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C L E A R IN G -H O U S E  R E T U R N S .
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all clearing houses of the U. S. 
for week end. Aug. 29 have been $2,140,911,356, against $2,
341,904,183 last week arid $2,254,102,487 the week last year.

Clearlngs-Rcturns vy Telegraph Aug. 29. 1908. 1907. %

$1,052,500,072
90,192,052
73,050,743
10,108,309

172,139,809
41,388,882

9,590,492

$1,045,401,010
97,080,183

100,795,501
21,722,590

182,018,252
40,450,032
11,129,920

+  0.7 
— 7.3 

— 27.5 
— 25.0 

— 5.4 
— 10.9 
— 13.8

$1,455,349,259
330,219.418

$1,505,204,250
349,947,098

— 3.3
— 3.9Other cities, 5 days)...................................

$1,791,508,077
355.342.079

$1,855,151,954
398,950,533

— 3.4
— 10.9A1 cities, 1 day............................................

$2,140,911,350 $2,254,102,487 — 4.8

The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night.

Wc present below detailed figures for the week ending with 
Saturday noon, Aug. 22, for four years.

Clearings at—
Week ending August 22

1908. 1907.
Inc. or 
Dec. 1906. 1905.

S $ or 3 $
New York______ 1,410,795,393 1,375,820,050 +  2.5 2,351,389,489 1,674,201,900
Philadelphia____ 99,121,078 126,551.840 — 21.7 136.845,568 129.885,807
Pittsburgh____ - 37,300,378 51.258,191 — 27.2 49,048.330 45.195,337
Baltimore______ 21,295,508 24,900,735 — 14.7 22,006,875 22,027,945
Buffalo.................. 7,235,015 7,030,788 — 5.2 0,708.009 0,199,181
Albany______  . . 1,710.456 5,042,001 — 16.4 5,150,372 4.243.205
Washington------ 4,173,478 5,129,070 — 18.6 3,935,398 3.512.654
Rochester........... 2,582,871 2,035,824 — 2.0 2,755.793 2.705,948
Scranton............. 1.892,251 1,808,381 +  0.1 1.914,983 1.729,642
Syracuse......... - - 1,605,530 2,105,023 — 20.9 1.305.207 1.341,878
Beading................ 937.641 1,237.376 — 24.3 1,134,498 942,935
Wilmington_____
Wilkes-Barre__

• 970,358 1,280.288 — 24.5 1,037,089 1,180,076
1.120,580 1,130.413 — 1.4 1.036,334 900,538

Wheeling ........... 1.323,670 930.858 +42.2 991.519 638,713
989,265 941,373 +  5.1 750,268

Erie - . - ............- 499,514 576,732 — 13.3 504,001 449.409
500,0(10 487,373 +  2.6 399,888 397,943

creensburg____ 378,309 518,538 — 27.0 111,785 475,0110
Binghamton____ 338,200 389,500 — 13.2 410,500 385,500

233,534 209,301 — 13.3 220,382 162,923
Y o rk .................... 612.675 720,200 — 14.9 ____
Trenton ............. 1,098,701 Not Included In total
Altoona________ 447,101 Not Included In total

Total Middle.. 1,598,083,542 1,612,103,181 — 0.8 2,588,070,511 1,796,631,540

Boston................. 120,451,859 132,879,187 — 9.3 140,023.9,80 114,488,652
Providence____ 5,447,100 0,311,200 — 14 1 0,234.800 5.047,400
Hartford............. 2,616,773 2,847,402 — 8.1 2.037.458 2.012,512
New Haven___ 2,261,718 1.829,979 +  23.0 1.800.412 1.812,009
Portland ........... 1.891,008 1,748.544 +  8.2 1,713,938 1.106,355
Springfield...........
Worcester____ .

1,700,000 1,991,505 —  14.0 1.428.011 1,357,265
1.420.711 1,244.849 + 14.1 1,140.741 1.153.467

Fall Itlver___ 715,013 704,001 — 6.4 830,297 502,275
New Bedford. . 689,044 599,188 — 1.7 499,730 420,003
Lowell . _____ 412,274 524,107 — 21 4 432,55!] 375,915
Holyoke................ 388,480 128,071 9.4 429,078 317,900

Total New Eng. 137,901,280 151,108,752 — 8.8 157,783,616 129,494,958

Clearings at—
Week ending August 22.

1908. 1907.
Inc. or 

Dec. 1906. 1905.

Chicago................
Cine nnatl............
Cleveland............
Detroit..................
Milwaukee......... -
Indianapolis____
Columbus______
Toledo_________
Peoria..................
Grand Rapids. . .
D ayton...............
Evansville_____
Kalamazoo_____

•Springfield, 111 . .
Akron__________
Fort Wayne____
Lexington______
Rockford ______
South Bend_____
Springfield, Ohio
Youngstown____
Bloomington____
Quincy........... ..
Decatur _______
Canton__________
Mansfield...........
Jackson ________
Jacksonville, 111.
Ann Arbor______
Adrian ________
Danville................

S
215,789.106
20,771,900
14,014,869
11,075,928
9,065,856
6,694,650
4.501,500
3,802,585
2,178,375
1.924.674
1,243,146
1,634,888
1,001,158

737.334
700.000 
739,368 
454,955 
529,166 
367,951 
413,763 
679,190 
387,063
450.000 
424,878
400.000 
289,179
375.000 
199,755
95,222
21,114

253.604

217,239,822 
24,619,000 
17,652,075 
13,396,183 
9,994,763 
6,937,383 
5,932,100 
6,191.833 
2,607,225 
2,182,216 
1,600,115 
1,516,787 

976,626 
727,520 
875.000 
665,346 
633,093 
625,850 
531,675 
528,886 
510,361 
403,182 
357,970 
411,026 
441,664 
342,305 
387,342 
258,653 
82,571 
25,874 

Not Included

— 0.7 
— 15.6 
— 20.0 
— 17.3 
— 9.3 
— 2.5 

— 24.1 
— 38.6 
— 16.5 
— 11.8 
— 22.3 

+ 7 .8  
+  2.5 
+  1.3 

— 20.0 
+  11.1 
— 28.1 
— 15.4 
— 30.8 
— 21.8 
+33.3  
— 4.0 

+  25.7 
+  3.4 
— 9.4 

— 15.5 
— 3.2 

— 22.8 
+  15.2 
— 18.4 

In total

S
195,790,937
21,622,600
14,717,546
11,463,395
8,566,628
6,200,355
5,037,800
4,992,091
2,265,104
2,159,897
1,418,708
1,410,413

739,228
002,016
523,714
757,553
498,861
511,902
390,290
468,394
417,317
307,500
285,007
330,178
393,610
308.938
229,513
231,110
111,548

171.424,927
18,665,550
13,742,869
10,670,718
6,918,827
5,893,927
3,808,700
3,253,145
2,653,688
1,979,416
1,346,502
1,312,971

608,054
725.000
439.000 
695,392

' 406,095 
473,331 
325,095 

’ '382,804 
V 455,155 
» 329,212 
|289,601 

289,938 
324,122 
259,085 
189,188 
208,160 

62,373

Tot. Mid .West. 310,962,573 318,654,426 — 2.4 282,752,933 248,134,305
San Francisco___ 34,308,340 38,485,821 — 10.9 41,402,509 33.400,203
Los Angeles......... 9,289,079 10.081.845 — 7.9 10,000.000 9,017,867Seattle ------------- 8,250.220 9,221.965 — 10.5 8.995.890 5.771,1S6
Salt Lake C ity ... 4,579,590 5,925,529 — 22.7 4.001.552 4,332,893
Portland......... .. 5,531,957 6,110.399 — 9.5 5,000,000 3.314,106
Spokane........... .. 5,288.843 5,409,243 — 3.3 4,220.387 2,821.779
Tacoma................ 3,845.925 4,623,687 — 16.8 3.003.704 3,000,398

1,466,084 — 24.5 3 800 000
Helena ................ 964,889 ill32l349 — 14.8 '628)904 829,585

547,4.36 4-20.7
Sioux Falls......... 465,000 4 5 0 )6 0 6 + 3.3 423)700 229,347
Fargo ................ 478,694 407,358 +  1L5, 425.973 399,803

583,000 — 6.4
Sacramento____ 1,083,315 In total
San Iilego--------- 710,000 In total
Fresno............. .... 459,000 In total
North Yakima . . 185.244 Not Included In total
Billings................ 204,444 Not Included In total

Total Pacific.. 75,016.013 84,928,624 — 11.7 83,549,625 63,177,167

Kansas City____ 36,314.631 33.574,389 +  8.2 22,656.077 21,283,901
Minneapolis_____ 14,276.273 18,539,393 — 23.0 14,709.674 11.890,080
Omaha.................. 10,010,899 10.456,370 — 4.3 8,982.500 8,156,132
St. Paul................ 8,318,306 8,727,811 — 4.7 8,075.827 6,050.713
Denver________ 7,938.933 7,097,377 +3.1 0,828,453 5,023,572
St. Joseph........... 4,429,942 5,028,291 — 11.7 4,558,717 3,730,595
Des Moines_____ 2,741,289 2,661,948 + 3 .0 2,070,49!i 1,925,912
Sioux city........... 1,799,519 1.751,954 + 2 .7 1.381.720 1,300,375
Wichita............... 1,310,772 1,415,302 — 7.4 1,079,29!j 1,003,471

979,885 — 11.1 1 020 771
Topeka ........... .. 1,021,730 1,080,490 — 6.0 084,304 573,209
Davenport. _ _ 789,618 ,811,956 — 2.8 001,020] 574.899
Colorado Snrlngs 712,510 003|l71 +  18.1 434,67& 552,855
Cedar Rapids__ 753,0,88 543.008 +38.7 408,191 375,541
Pueblo ................ 475.838 509,054 — 0.0 430,958 375.465
Fremont............. 283,890 408,369 — 30.5 287,880 262,255

Tot. oth.Wcst. 92,157,123 94,917,933 — 2.9 74,946,294 63,804,795
St. Louis_____ . 54,355.118 57.181,862 — 4.9 49,627.003 48,214,016
New Orleans------ 12,643,718 15,598,612 — 18.9 15.650.530 12,350,109
Louisvilo........... 9,705,992 11,359,943 — 14.0 10.030.512 10.324.070
Houston_______ 10,026,144 12,305.594 — 18.5 10.102,075 7,203,033
Oalveston........... 6,500,000 5,491,500 +  18.1 5.855,000 5,280,500
Richmond ......... 4,600.000 5,838.538 — 21.2 5.243,415 4,234,189
Atlanta ................ 3,054,037 3,900.294 — 21.8 .3,320,022 '2,022,432
Nashville ........... 2.900.000 3,037,200 — 20.3 3,077,099 2,544,419
Savannah ........... 2,810.453 2,581.570 +  10.0 3.002.032 3,590,895
Memphis........... .. 3,136,553 3,317,800 — 5.5 2.808.303 3,314 002
Fort Worth_____ 4,706,209 3,175,508 +  48.2 2.422.485 1,839,014
Norfolk ................ 1,681,349 2,270,033 — 25.5 2,111,800 1,572,823
Birmingham____ 1,509,145 1,894.104 — 20.9 1,707,0.35 1,487,733
Knoxville........... 1,200,645 1,792.255 — 33.0 1,277.224 1,105,500
Chattanooga __ 1,800,000 1,700,000 — 29.4 1.027.649 708.102
Jacksonville____ 1,214,746 1,294,249 — 6.1 1.020.101 ” 910,700
Mobile_________ 1,181,206 1,254,081 — 5.9 1.289,512 1,158,087
Little Rock_____ 878,301 1,098,030 — 20.0 911.4«8 774,074
Charleston______ 800,000 995,000 — 19.6 902,305 814,255
Augusta................ 948,197 912,700 +  3.9 950,601 1,333,093
Macon _................ 186,919 480,302 +  0.1 348,299 343.000
Oklahoma......... .. 922,669 780.088 +  17.1 504.704 400.000
Beaumont _____ 474.898 500.000 — 5.0 310,000 300,720

217,351 344 427 — 36.9
Austin 7_............. 337.960 Not Included In total
Vicksburg........... 167,457 Not Included In total

Total Southern 127,183,652 139,723.082 — 9.0 124,759,229 112,094,558

Total all........... 2,341,904,183 2,401,505,998 — 2.5 3,312,109,208 2.113.:: $7..5 0 ;
Outside N. Y . . 931,108,790 1,025,705,348 — 9.2 981,079,719 839,135,597

Canada—
Montreal ............. 26,100,379 35.535,002 — 26.5 27,635,200 23,066,393
Toronto ........... - 22,086.395 21.204,415 +  4.2 19.810,202 18,873,012
Winnipeg............. 7.906,154 11.337,947 — 30.3 8,206,385 7,768,851
Vancouver........... 3,889,079 4,178,795 — 6.9 2.057.470 1,831,901
Ottawa............... 2,776,842 3,239,514 — 14.3 2.815,078 2,205,744
Quebec...... .......... 2,082,814 2,111,229 — 1.3 1.520,143 1,007,447
Vancouver-------- 1.854.142 2.135,702 — 13.2 1.532,320 1.301.092
Hamilton........... 1.364.673 1.587.239 — 14.1 1.315,180 1,148,788
Calgary................ 1.290,960 1,325.519 — 2.0 945.008
Victoria _______ 1.110,233 1,350.838 — 17.S 740,202 026,179
St. .John________ 1.320,499 1.250.183 +  5.1 1.208.252 928,720
London ............... 1,010,301 1,173,043 — 13.1 915,971 1 883,182
Edmonton______ 775,440 835,014 ! — 7 1| 652,850 ..............

Total Canada . 73,573,911 87,271,040 | — 15.7 69,960,340 ) 00,901,369

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



504 THE CHRONICLE [VOL. LXXXVII.

T H E  F I N A N C I A L  S I T U A T I O N .

A  prominent event of the week has been the gather
ing at Indianapolis to notify John Worth Kern of his 
nomination for Vice-President by the Democratic 
party. A  vast assemblage was in attendance, in
cluding, it is said, representatives from all shades 
of democracy, coming from every State in the Union. 
The chief attraction, however, was the promised 
presence of Mr. Bryan, the Presidential nominee 
of the party, and the announcement that he would 
make a formal address on “ Trusts.”  No one draws 
an audience better than Mr. Bryan. Speaking 
of him, however, as the head of the National Govern
ment, one cannot help beginning the appraisement 
of qualities possessed for such a trust by noting 
what he stood for on the occasion of the two previous 
campaigns, in which he was a chief character. Had 
he been elected, he would, if he could, have gotten 
the necessary legislation to have changed at once 
our standard of values from gold to silver. We do 
not need to say that the attainment of Mr. Bryan’s 
purpose would have left affairs in disorder and all 
business in confusion. Those words express in a 
moderate form the character of the derangement 
produced. Would not the individual who of his 
own free will was instrumental in causing such a catas
trophe give evidence of a mind and temperament 
wholly unfitted for governing the nation?

Notice the speech of this week— taken in connection 
with a previous address on the tariff— notice how far 
the same qualities of caprice and dogmatism pre
dominate. Of course Mr. Bryan said nothing on 
either occasion about free silver. His position on 
that issue must therefore be accepted as heretofore 
— that is, foremost in his system of proposed regula
tions; he has never disavowed the silver dogma, but 
has several times indicated that he had not recanted 
and would not disavow the ideas he had so long and 
earnestly fought for. Put with that error another 
radical movement he now threatens— that is, such a 
substantial change in the tariff from a present extreme
ly high level of customs duties to no taxes on imports. 
A  revision of that sort would evidently be so close 
an approach to free trade as to be widely unsettling, 
keeping industrial values of all kinds in a state of 
lengthened unrest, with a notable decline in them. A  
tariff revision is desirable, but it should be prepared 
by a commission, and, after the changes are proposed, 
be quickly determined.

Again, Mr. Bryan’s restrictions on trusts are likewise 
radical, even to the degree of showing no discrimination; 
such views enforced would simply arrest enterprise. 
Capital will not take up uncertain ventures if restricted 
to a return of 4 or 5 % . At the same time it is only 
uncertain ventures that the great body of the people 
are most interested in. It is easy enough to float the 
first underlying bonds if it can be shown that other 
moneys are ready to embark in the venture. There 
never was a great enterprise carried through that did 
not involve just this feature to carry it through. Mr. 
Bryan’s ideas would cut off all such. The Rocky 
Mountains, or even the Alleghany Mountains, would 
have been crossed but slowly and the great Northwest 
would not to-day be open to the markets of the 
world had enterprise been checked as Mr. Bryan 
would do now. The man who never ventures a

dollar is of little use as a forerunner in this country, 
and the State that puts itself on that level, shutting 
out the enterprising class of moderate means will 
progress slowly. W e have gotten where we are, only 
by a liberal policy that lets the ambitious man go ahead, 
prosper and get rich if he can— so long as it is honestly 
rich. The meanest class of men in this country are 
those who are jealous of their neighbors who have 
made more money than they have. And yet that is 
the class of men Mr. Bryan is pleading for.

Our Stock Exchange has come near to getting itself 
involved in a scandal of no small proportions. Up to 
this date the facts disclosed redound, however, de
cidedly to the credit of the Wall Street market. It 
happened that on Saturday the true inwardness of 
affairs was first appreciated. Up to that time the 
market advance had been charged largely to manipula
tion, it being claimed that the advance in values was 
a mere speculation by leading financial interests and 
large holders of stocks; that it had no real or broad sup
port from investment classes or from a more favoring 
outlook here. The great body of money in all Euro
pean banks awaiting opportunity for the Russian loan 
conversion and other profitable uses Was overlooked 
as an agent for a rise. Our own idle bank deposits 
indicating a somewhat similar situation were likewise 
ignored. A feeling was consequently fostered that our 
advanced values were shaky— a mere row of bricks 
stood up on end waiting, as it were, for the first to 
fall. The idea was that the sellers, or bears, would 
share in the profits arising out of a sort of holocaust 
or sacrificial prices our highest quoted securities would 
be selling at after the attack.

On Saturday the climax came. Though the day is 
always a half-holiday and dealings are confined to 
two hours, the transactions aggregated 1,104,375  
shares, the largest total for any Saturday half-day 
since August 1906, and the market had such a fictitious 
appearance that the attention of the Stock Exchange 
authorities was at once arrested, and they have since 
entered upon a rigid investigation of the day’s affairs. 
Those who had been attributing the long-continued rise 
to manipulation thought they saw in that day’s abnor
mal trading confirmation of their suspicions. It was 
simply another move in the upward manipulation of 
prices, according to their thinking. But the develop
ments since then have shown that the reprehensible 
practices indulged in were in the interest of lo ic e r  
p r ic e s ;  that the house engaged in the movement was 
short of leading stocks several hundred thousand 
shares and hoped in that way to facilitate covering. 
The effort failed. On Tuesday the firm in question 
was obliged to announce its suspension. As for the 
market, prices have continued their steady upward 
course, reaching new high levels for the year in 
many leading stocks. The conclusion from all this is 
obvious. The moral equally so.

A Melbourne, Australia, cable to Berlin on Wednes
day announced the unusually large shipment of $4,
800,000 gold from Australia to Germany, making, 
as is reported by the cable, $19,200,000 that has 
been thus transmitted this year. It has from time to 
time been noted in Berlin dispatches that the German 
Reichsbank had secured considerable sums of gold from 
Australia, which were reported as in transit, but the 
amount was not stated, and it was supposed that it
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did not exceed a few m illions; that so large a sum  as 
that now announced should  have been acquired caused 

surprise in  bank ing  circles. The  Re ichsbank has been 
attracting the metal from  every available source of 
supply, th rough a resort to the device of interest- 
free advances on the gold, not on ly  while it was in  
transit, but for a com paratively long period, during 

which such interest has been com puted at the official 
rate of the B ank . I n  th is w ay the Re ichsbank has 
had an advantage over those Continental competitors 

for the metal who are sa id  to have made the interest 
concession for the somewhat lim ited period while the 
gold was in  transit; in th is w ay merely offsetting the 
time-cost of the operation. A s  our readers know, this 
was the policy pursued b y  the B a n k  of France when 
it was im porting gold from  New  Y o rk , and also the 

policy of sm aller Eu ropean  banks.
In  view of the fact that the factor of interest in 

gold m ovem ents usually dominates the operations, 
either of im ports or exports, it is noteworthy that this 
week New  Y o rk  bankers ignored th is factor in their 
calculations of possible profit resulting from imports 
of gold from  Europe, because rates of interest were so 
low, both here and at London, that they were not 
considered. F o r example, in  the B rit ish  capital, the 

rate for ten days was about equal to the m in im um  
in New  Y o rk  for m oney on call. W ith  the interest on 
imports eliminated, there would be on ly  the freight, in 
surance and incidental charges to be considered; 
hence, im ports could be effected at an almost infini
tesimal cost in addition to the m arket price of the 

m etal.
Such  m arket price was, however, an im portant fac

tor this week, and it is likely to be so regarded should 
a gold im port movement hither from  London  be in
augurated. La st M on day  competition in  the London  

bullion m arket for the 3 mi l l ion dollars Cape gold 
that was then offered resulted in  an advance in  the 
price of the metal by %  of a penny, to 77 shillings lOJ^ 
pence per ounce, and Paris and V ienna were reported 
as hav ing secured the bu lk  of the consignment. I f  an 

attempt should  be made b y  New  Y o rk  bankers to com
pete for the metal that m ay hereafter be offered in  
London, it is thought probable that the price will be 
further advanced and that the B a n k  of Eng land  w ill 
exert its influence in  th is direction instead of resorting 
to the device of ra ising its official rate of discount. 
Such  an advance in discounts m ight make the tim e- 
cost factor operative, affecting not on ly  the m ovem ent 
of gold to New  Y o rk  but to the Continent. M ore
over, with New  Y o rk  bankers competitors for the 

Cape gold, French bankers, who were acting for them 
selves or for the B a n k  of France in  anticipation of 
the emission of the R u ss ia n  loan, would be like ly 
actively to bid for the Cape gold, and thus advance the 
price beyond that which would allow a profit to New  

Y o rk  importers.
The announcement last week of the new R u ss ia n  

loan for 400 m illion dollars failed to state either the 
purpose of the loan or what centres would p robab ly 
participate in  its negotiation. T h is  inform ation seems 

now to be supplied b y  a banker who, it is claimed, is 
fam iliar w ith R u ss ian  financial negotiations. H e  as
serts that “ the markets of Paris, Berlin, F rankfo rt 
and London  are entering upon a period of preparations 
for financial operations which necessitate the conver
sion or the reimbursement of the 5 %  R u ss ian  treasury

bonds that were placed in Europe, on which the first 
coupon will m ature in  Novem ber; th is operation in 
volves a capital of 160 m illion dollars and hence early 
preparation therefore seems desirable, for the R u ss ian  
Governm ent should  be assured of the opportunity  of 
canceling its debt or hav ing  funds available for its 
refunding.” T h is  statement would seem to indicate 
that 160 m illions is the am ount of the pending loan, 
whereas it was represented last week that it is 400 
m illion dollars; it seems probable, though, that after 
the above-noted redemption or conversion operations 
shall be completed, the flotation of an additional loan 

will be undertaken of 400 m illion dollars.

A  law  tending to promote the flow of capital into 
the State of W ash ington  has just been sustained b y  
the Suprem e Court of that State. A t  the 1907 
session of the W ash ington  Legislature an Act was 
passed am ending in a very material respect the law  
regarding the taxation of personal property in  the 

State. The  Act, which was approved Feb. 28 1907, 
was published in  the State and C ity  Departm ent of 
th is paper in  the issue of Ap ril 20 1907. The  am end
ment consisted in  the specific declaration that “ m ort

gages, notes, accounts, moneys, certificates of deposit, 
ta x  certificates, judgments, State, county, m unicipal 

and school district bonds and warrants shall not be 
considered as property for the purpose” of taxation. 
The  constitutionality of the A c t was at once attacked 
in the courts of the State. The change in  the law, 
however, was generally favored b y  bank ing  and 
financial interests in  the State. Evidence of th is is 
found in  the fact that at the recent convention of the 
W ash ington  B anke rs’ Association a resolution was 

adopted deprecating the attack on the law  and direct
ing the Legislative Committee of the Association in  

the event of the Act being declared inva lid  to have 
another Act drafted that would, if possible, meet the 

objections of the Court, and have it introduced at the 

next session of the Legislature.
The decision now rendered will obviate the necessity 

for any  such action. W e have not seen the full text 
of the opinion, but an outline of it is contained in  a 
letter from  the Tacom a correspondent of “The  Com 
mercial W est” of M inneapolis. The  decision, it is 

stated, affirms the legality of the Act as to all the 
exempted th ings except actual moneys. W ith  refer
ence to th is last item, the Court holds that “ actual 
m oney in  practical commercial operations possesses 
such value by  w ay of immediate purchasing or ex
change powers as in effect robs it of a mere representa
tive character and clothes it w ith the d ign ity  of 
property hav ing intrinsic power.” The  term, “ m oney” , 
however, according to the view of the Court, cannot 

be taken to include deposits in  bank or a bank  account, 
which had already been held to be a “ credit” b y  the 
Attorney-General’s office. The conclusion of the 
Court, it is stated, rests chiefly on the economic 
principle that credits are not property, and therefore 
do not have to be taken into consideration b y  the 
Legislature in  passing revenue laws so as to conform 
to the constitutional mandate requiring the uniform  
taxation of all property. T axation  of credits is held 

to be in  a measure double taxation, and the failure to 

tax  credits, such as notes, accounts, certificates of de
posits, ta x  certificates, judgm ents, bonds and war
rants does not permit such property to escape, as all
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of these credits are represented by  actual property. 
“ M u lt ip lic ity  of credits,” the Court points out, “does 
not add to the property wealth of the State.”

It  is im portant to note that the decision is practically 
the unanim ous judgm ent of the Court, on ly  one of the 
justices, nam ely Judge Fullerton, dissenting. The 
m ajority opinion was by  Justice H ad ley  and is con
curred in  by Justices R u d k in , D unbar, Crow  and 
M ount. Bankers say  that since the passage of the 
Act m oney has been flowing into the State of W ash ing
ton in greatly increased am ounts, seeking profitable 
investm ent, and creating, according to the Tacom a 
correspondent of “The  Commercial W est,” millions 
of dollars’ worth of permanent improvements, thereby 
adding largely to the fixed taxable property. The 

new law, and the ru ling  of the Suprem e Court sustain
ing  it, b y  granting exemption from  a tax  upon credits, 

operates to make W ash ington  a more inv itin g  place for 
capital because the lender is assured full interest 
returns w ithout deduction for local taxes. Previously, 

all the items now specifically exempt were expressly 
enumerated am ong the objects which were subject to 
taxation as personal property.

The railroads are not on ly  meeting with opposition 
in  m aking contemplated advances in freight rates, 
but such few advances as have been made in the past 
are being by  degrees revoked b y  Governm ental action. 
The Inter-State Commerce Com m ission at W ash ington 
on T hu rsday  of this week gave out a statement saying 
it had issued its order that day in  the case of the 
Cattle R a ise rs’ Association of Texas against the M iss
ouri K an sa s  & Texas R a ilw ay  C om pany and fifty- 

eight other carriers. The  Com m ission, it appears 
on Ap ril 14 1908 filed a report in  th is case condem ning 
certain advances made by the defendant carriers in 
their rates on shipm ents of cattle from points, in the 
Southwest to Northern ranges and to Chicago, St. 
Lou is, K an sa s  C ity  and New  Orleans. The Com 
m ission made no order at that time, but gave the 
roads until Ju ly  1 to establish over their respective 
lines certain m axim um  rates in force prior to the 
m aking of the advances. The roads evidently felt 

that they could not take th is step w ith due regard to 
the interests committed to their care, and accordingly 
declined to com ply w ith the recommendation of the 
Com m ission which has now issued its order requiring 
them to put the lower rates into force on or before 
Oct. 15 next. The  Com m ission in its statement 
points out that the rates the roads are now directed 
to put into effect involve a reduction of “ from one- 
half cent to as high as five cents per 100 lbs. and are 
on range cattle from points in Texas, New  Mexico and 
O klahom a to Northern ranges in W yom ing, N eb
raska, South  Dakota  and Montana; and on cattle 

in carloads from points in the Southwest to Chicago, 
E a st  St. Louis, St. Louis, St. Joseph, K an sa s  City, 
New  Orleans and O m aha.” Furtherm ore, “ the de
fendants are also required to desist from exacting for 
the delivery of live-stock at the U n ion  Stock Yards in 
Chicago their present term inal charge of $2 per car 
and to substitute therefor a term inal charge which 
shall not exceed $1 per car.” Such  action as this 
m akes it evident that if less unfavorable returns 
of earnings are to come soon, it will not be because 
of any betterment in the rate situation.

Coffee valorization as a means of tak ing  care of the 
surp lus B raz ilian  product, and thus artificially m ain
ta in ing the price of the com m odity in the w orld’s 
markets, does not appear to be the success its prom o
ters had claimed for it. A t  least that is the im pres
sion one gains from recent developments. E a r ly  in 

Augu st the President of the State of Sao Pau lo  sent a 

message to the B razilian  Congress requesting authori
zation to raise a loan of £15,000,000, ask ing also the 
passage of a law  raising the tax on coffee and thereby 
restricting the export of coffee from  the State. These 
requests have opened up again a widespread discussion 
of the whole valorization scheme. A n d  there has been 
quite general adverse criticism  of the B razilian  G overn
m ent’s policy in that and other matters connected 
therewith.

T o  guarantee the loan requested above, the Sao 
Pau lo  President proposed increasing the surtax 
(additional or extra tax) on coffee exported from 8 
francs to 5 francs gold per bag of 60 k i lo s '(132 lbs.), 
and hypothecate the coffee already in the possession 
of the Governm ent. The restricting of exports is to 
be accomplished by ra ising (not the surtax) but the 
regular export du ty  to 1 1 %  (or an increase of 2 0 % )  
on shipm ents in 1908-09 in  excess of 9,000,000 bags; in 
1909-10of greater than 9,500,000 b ag s,and insucceed- 
ingseason 10,000,000 bags, until such time as the valor
ization operation can be safely liquidated. Thepassage  

of his new authorizing Act, which includes the other 
features referred to above, was announced by  cable 
on W ednesday, and it is currently reported that the 
new loan will shortly be issued, hav ing  been practically 
underwritten. The loan, it should be understood, is 
not an increase of the indebtedness of the State of 
Sao Paulo. It  is in fact a consolidation into one issue 

of all previous issues and includes all advances, thus far 
made upon coffee, the total advance hitherto made 
not being disclosed. A t the same time it has been 
viewed w ith distrust by the B a n k  of France and efforts 
to raise money in London have met with little or no 
success. B u t, as we noted last week, arrangements 
to float the loan have been perfected, £2,000,000 

hav ing  been placed in this city and the rem ainder 
w ith Continental bankers.

Were an im portant decrease in production likely in 

the near future, there would be possib ility of the 
scheme w orking out w ith some measure of success, 
even though it is so thoroughly  in contravention of 
the law of supp ly  and demand. B u t  all advices point 
to increasing rather than decreasing yield, and a con
sequent probable need of further valorization or a 
disastrous collapse. A t  the present time the valoriza
tion stock am ounts to 8,857,500 bags, of which
7,700,000 bagsarestored in Europe and North  Am erica 
(at Bremen, H am burg, Havre, Antwerp, London, 

Trieste, Marseilles, New  Y o rk  and New  Orleans) and 
657,500 bags is held at Santos. O n  the 1st of Ju ly  
the total visible supp ly  of coffee in the world was 
14,126,227 bags, of which 9,240,046 bags in Europe, 
3,432,181 bags in the United  States, 994,000 bags at 
Brazilian ports and 460,000 bags afloat or on sh ip 
board. O n the corresponding date in 1907 the visib le 

supp ly  reached 16,399,954 bags, but in 1906 was only 
9,636,563 bags and in 1905 was 11,265,510 bags. It 
will thus be seen that while the present visible supp ly  is 
less than a year ago, it is m uch greater than in earlier 
years.
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The absurd ity  of attem pting b y  artificial m eans, 
and for any extended period, to m aintain the value 

of a com m odity at a higher level than supp ly  and 
demand conditions warrant is too patent to call for 
extended comment. B y  natural means the situation 
would right itself w ith no worse consequences than a 
lowering of prices. The  policy of B raz il in th is case 
invites disaster. It  is protection carried to a ridiculous 
length. A t one time (early in June) it was even 
seriously proposed at Santos to place an export duty 

of 1 0 %  on low-grade coffee to be paid in  k ind— that is, 
in  coffee, which was to be destroyed— either burned 
or throw n into the sea. A  plan no more absurd than 
the valorization scheme and certainly less harmful. 
It is not so m any years ago that in our own country 
(at the South) an equally rid iculous scheme was p ro 
posed. It  was no more nor less than a suggestion 
that a portion of the cotton crop— the yield that season 

being heavy— be destroyed b y  fire in  order to keep up 
the price of the remainder. Needless to say  the plan 

was not carried out.

The situation as to the problem of transfers by the 
Metropolitan system  and the Belt L ine  is serious 
enough, and. since it m ust be decided in the courts, 
we are in the w ay of finding out how far the Public  
Service Com m ission  can w ork arithmetical miracles 
and override private rights in the name of general 
public convenience. B u t  the Com m ission is evi
dently disposed to m agn ify  itself and to have a bun
dle of cases which m ay m ake its trium ph more sweep
ing, and, on the other hand, cannot make its discom 
fiture more marked, for it is intervening in m any di

rections at once.
The L o n g  Is la nd  Railroad, hav ing  decided, for the 

usual business reason, to discontinue the annex ferry 
which it long ago established between Jam es S lip  and 
Long  Is la n d  C ity, is called to respond to the natural 
com plaint from some persons who want th is service 
continued. The com plainants allege that the ser

vice would pay if it were ample enough; the railroad 
com pany th inks otherwise.

There is another case in which the Com m ission did 
order additional service, in the shape of another local 
tra in at an early hour in the day, and after try in g  this 
for several m onths the L o n g  Is la nd  com pany asks 
perm ission to discontinue it as proven unnecessary, 
say ing that it has never carried more than 23 persons 

and has sometimes carried only a so litary  one. It  is 
possible that th is so litary one m ay object, under the 
stim ulus to com plaint which the Public Service law 
expressly and purposely offers, and m ay desire the 
tra in for his convenience.

So we are brought to a really interesting question, 

which ought to be illum inative also— where shall the 
line be drawn which determines what constitutes the 
“ reasonable” service that is due from  a transportation 
com pany in return for the loan of the State’s right of 
em inent dom ain? Left to itself, a com pany will cer
ta in ly  operate such trains, m aking such  stops and at 

such intervals as meet the public demand. It  will do 
of itself such business as is profitable, and it will also 
continue, as a matter of policy and under the rule of 
average, some service which of itself is not profitable. 

H ow  far beyond th is m ust it go? If  a sm all num ber 
of free and independent citizens want a certain train, 
what num ber shall be aide to com m and it under a

governm ent by  com m ission? Sha ll a score suffice, or 

ten, or five, or shall any  so litary citizen have his per
sonal convenience effectually considered? A n d  if he 
would like a tra in starting fifteen m inutes earlier or 

later than the one named in the regular schedule, 

shall he be refused?
O f course, th is sounds like reducing the matter 

to absurd ity, but whither else is the th in g  headed? 
Once abandon the idea that transportation is to be 
rem unerative to the carrier, as well as reasonable in 
the facilities and treatment it offers, and substitute 
instead the desires or whim s of ind ividual citizens, and 
where can the line be draw n? I t  is sim ple to use care 
at an open w indow, but if one leans out too far and 
falls, how  shall his descent be controlled?

A  railroad com pany has put on a train, in compliance 
w ith command, and now, hav in g  tried it, asks per
m ission to discontinue it. T en  years ago, would not 
the very suggestion of such a case as this have seemed 
preposterous? Step by  step, we have been brought to 
it; and although a nation, like an ind ividual, m ay go 
along in some direction w ithout th in k in g  of reason or 
unreason, and w ithout ask ing whither such direction 
leads, is it not really getting to be full time we began 
to look about and ask crucial questions? W hat is 
th is course along which we are going so thoughtlessly— - 

or, on the contrary, are we not just beginning to th in k  

once more? One question which m ight well be put 
is, does th is attempted government by com m issions 

pay on the whole, and is it rational and feasible?

Mr. W inston  Churchill of New  H am psh ire, whose 
name is sometimes confused w ith that of the Eng lish  
owner of the same name, has just published a news

paper article in which he reviews at length the political 
situation in that State. W h a t he says derives interest 
from the fact that he is both novelist and political re
former, being author of several “ historical” novels 
which have had a wide sale, and his two latest tales 
(both of high literary quality) have as their motif 
the relations between railroads and legislation; that 
is, these two books, one of which is not m any m onths 
old, deal w ith New  Ham psh ire politics. The problem, 
as M r. Churchill sees it, is, “can corporations trust the 

people,” and his solution was indicated in some re
m arks put in the m outh of the hero in his latest tale, 
“ M r. Crewe’s Career.” The chief evil of the age, M r. 
Churchill th inks, is “ the dom ination of politics and 
Governm ent by  corporations,” and he refers this back 
to indifference and ignorance in the voter, as, indeed, 
every public evil could be referred. Because the voter 
m ust attend to his own affairs, he left public affairs to 
the professional boss. Then  the corporations found 
the boss not backward in using  advantages, and they 
were forced to deal w ith him. So “ it was a natural 

and inevitable result that the corporations, when 
they grew strong enough, should in every State set 
up political machines of their own; it was cheaper 
to keep a stand ing arm y than to hire mercenaries.” 

The small State of New  Ham psh ire, M r. Churchill 
th inks, offers a strik ing  and simple aspect of the 
problem, all but 52 miles of railroad there being owned 
or controlled by  one com pany which has for years 
dom inated the State politics in its own interests. I f  
the head of th is com pany could be induced to adm it 
that he takes some interest in New  H am psh ire  politics*, 
says M r. Churchill, he would say that he had to do so
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ill order to protect the property. U ndoubted ly lie 
m ight say  that, for it is the truth.

H a s  M r. Churchill a rem edy? H e  offers the general 
statem ent that efforts w ith in  New  H am psh ire  must 
bend towards “educating our citizens to put the best 

type of men in office” ; also that the decisive question 
of the day  “ is whether the people of the United States 
will achieve and m aintain enough interest in public 

affairs to elect men to public offices who will do exact 

justice to the great vested interests and still remain 
uninfluenced b y  them .”

T h is  is a part of the vast w ork of average uplift and 
the “far-off d ivine event to which the whole creation 
m oves.” B u t  th is is a slow  process; no spasmodic 
reform can rush it. M r. Churchill urges that corpora
tions should  trust the people and be good, by  which 

he m ust mean that they shall be hopeful and passive; 
but it is p la in ly  necessary to have such a general tone 
of feeling that the corporations can trust. Grant, if 

you  choose, that railroads have brought their troubles 
on themselves (as some hasty  folk assert) and  that 
there was a time when legislation was m uch disposed 
to favor them; it rem ains positively true that one ex
treme has sw ung over to a worse one. The notion has 
spread (not less m ischievous because it is not form u
lated in such terms) that great corporations are an 
outside power, greedy and conscienceless, and toler
able on ly  when bound. M r. Churchill himself is infected 
b y  this notion; whereas a corporation is merely a form 
of w idely-distributed public ownership, the property 
of a vast num ber, necessarily controlled b y  a few.

W e are now  in -a  period of fierce attack on all or

ganized property, and it cannot possib ly continue. 
A  better understand ing is absolutely necessary, and it 
shows signs of draw ing near. Corporations can and 
will “ trust the people,” and will do it gladly, as soon as 
the “ people,” no longer misled b y  demagogues who 
p lay  upon their passions in order to ride on them into 
political power, are ready to trust them in turn. Now, 

we have retaliation, vengeful attack, a disposition to 
“ get even,” w ithout m uch consideration of conse
quences; we m ust come to recognize and remember the 

existence of two sides and be quite as desirous to accord 
justice as to exact it.

There was no change in  official rates of discount by 
any  of the European  banks th is week, and unofficial 
or open m arket rates were firmer, influenced b y  the 
pendency of the new R u ssian  loan.

The statement of the New  Y o rk  Associated B ank s 
last week showed im portant increases in  the average 
and in the actual reserve, the former to w ith in  about 
3 m illions of the highest of the year, or $63,147,975 
surp lus, while the actual surp lus was $65,170,050, and, 
exclud ing reserve on public deposits, such surp lus was 
$67,485,675-. The average cash gain was $6,081,000 
and the actual increase in this item was $5,876,100. 
Average loans decreased $3,422,300 and actual loans 
$7,244,700; as State banks land trust companies in 
Greater New  Y o rk  showed an increase of $12,355,900, 
it appears probable that the Associated B a n k  loan 
operations were partly transferred to the outside banking 
institutions. Average deposits increased $2,206,600, 
while actual deposits decreased $724,100. The  cash 
reserve of trust companies was augmented $1,732,000 
du ring  the week.

The m arket for m oney was som ewhat unsettled 
this week b y  the failure of a stock com m ission house 
and b y  the subsequent investigation by  a committee 
of the Stock  Exchange  of the causes for such  failure; 
the derangement was, however, principally confined 
to the call-loan branch of the m arket, and it was of 
com paratively brief duration, for the surp lus reserve 

is so large that the increased dem and for call m oney 
was p rom ptly  m et,though rates therefor were firmer. 
It  is expected, however, that the period of exces

sive ly  low  m oney is nearing its end. B an k s  in the 
large interior cities report inquiries from  their corre
spondents for funds for crop distribution, and com 
parative ly im portant sum s have been shipped from  
such cities du ring  the week. Another indication of a 
prospective dem and for m oney for the crops is the 
requisition b y  banks in W estern m anufacturing cen
tres— which banks are depositories of internal revenue 
collections— upon their correspondents in th is city 
for the transfer b y  such correspondents to W ash ington  
of those of their collections which are in excess of the 
bond security for their deposits; thus, the W estern 

depositories use the am ount of excess revenue collec

tions for transm ission to points where the m oney is 

needed for the crops and effect the transfer of the 
equivalent of such collections th rough their New  Y o rk  
correspondents out of their reserve deposits. P rac 
tically, therefore, this m ovem ent is a w ithdrawal from  
this city of funds for crop-m oving purposes; inasm uch 
as it usua lly  precedes a direct shipm ent of m oney 
hence to the interior, it is now regarded w ith m uch 
interest. T im e m oney was in light request during 
the week, partly as the result of the above-noted fail
ure, which, because of the accom panying revelations, 
m ight, it was thought likely, tend greatly to d is
courage speculation b y  the public and hence lim it the 
volum e of time borrow ing. The dem and for commer
cial paper also fell off and the rates quoted therefor 
were largely nom inal.

M oney  on call, representing bank and trust com pany 
balances, loaned at the Stock  Exchange  during the 

week at 1 3 4 %  and *34 of 1 % ,  averaging, until W ednes
day, 1 % ;  then and thereafter 1 3 4 %  was recorded as 

the average, and the bu lk  of the business was at 134% ;  
banks and trust companies loaned at the m inim um . 
Transactions in time loans on good m ixed Stock  E x 
change collateral were chiefly in request for the longer 

periods of m aturity, and lending institutions were d is
posed closely to scrutinize the security and to dem and 
that ampler m argins be maintained. Rates were 
2 %  for s ix ty  and 2 3 4 %  for ninety days, 3 %  for four 
and 334 @ 3 3 4 %  for five to six  m onths. Commercial 
paper of first class was quoted at 3 *34@ 4%  for s ix ty  

to ninety day endorsed bills receivable, 434 @ 4 3 4 %  
for prime and 434 @ 5 %  for good four to s ix  m onths’ 
single names.

The B a n k  of E ng land  rate of d iscount rem ains un 

changed at 2 3 4 % .  The cable reports discounts of 
s ix ty  to ninety day B a n k  bills in London  1 3 4 @ 1 % % .  
The open market rate at Pa ris  is 13 4 @ ! % %  and at 
Berlin and Frankfort it is 2J4 @ 3 % .  According to our 
special cable from London, the B a n k  of Eng land  
gained £444,613 bullion du ring the week and held 
£38,731,862 at the close of the week. O u r correspond
ent further advises us that the gain was due in  large 
part to receipts from the interior of Great B rita in , im -

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



AUG. 20 19US.1 THE CHRONICLE 509

ports hav ing  been but £78,000. The  details of the 

m ovem ent into and out of the B a n k  were as follows: 
Im ports, £78,000 (of w hich £50,000 from  Australia, 
£20,000 from Ecuador and £8,000 from  Paris); ex
ports, nil, and receipts of £367,000 net from the in
terior of G reat Britain.

The foreign exchange m arket was unsettled and 
lower early in  the week, because of the pressure of 
com m odity bills against exports of wheat and offerings 
of drafts against future deliveries of cotton. Specula
tive selling of bankers’ bills was an im portant factor; 
the sales were based upon the discovery, as is reported, 
that the demand, which it was expected would soon 
develop, for exchange to remit for m aturing New  Y o rk  
C ity  bonds— that were sold early in  the year and that 

would be payable in Novem ber— had been largely, if 
not wholly, satisfied, and, therefore, that no further 
accum ulations of such exchange would be necessary. 

After the m iddle of the week an effort was made by  
the speculators to cover their short contracts and rates 
sharp ly  advanced; the pendency of the London  Stock 
Exchange  settlement contributed to a dem and for 
cables w hich were exceptionally strong. Com m odity 
bills continued to be freely offered, but the inqu iry  
therefor served to m aintain  firm rates. A s  noted 
above, the sharp fall in  exchange on Tuesday encour
aged some expectations that it m ight be possible, were 
the factor of time-cost to be elim inated, to im port 
gold from London. The subsequent recovery in  ex
change, however, precluded the possib ility of such im 
ports, at least at present. There was some buying  
of bills on T hu rsday  to cover shorts, which had an 

unsettling effect.
Com pared w ith F rid a y  of last week, exchange on 

Satu rday  was 10 points lower for long at 4 8465@  

4 8475, 15 points for short at 4 8 6 @ 4  8610, and 15 
points for cables at 4 8615@ 4  8625. O n  M on d ay  long 
fell 25 points to 4 8440@ 4  8460, short 15 points to 
4 8590@ 4  8595, and cables 10 points to 4 8610@  

4 8615. O n  Tuesday long declined 35 points to 
4 8410@ 4  8425, short 20 points to 4 8570@ 4  8575, 
and cables 25 points to 4 8585@ 4  8595. O n  W ednes

day long rose 5 points to 4 8415@ 4  8430, short 20 
points to 4 8590@ 4  8595, and cables 25 points to 
4 8610@ 4 8615. On T hu rsday  long was 20 points 
higher at 4 8430@ 4 8450, short 15 points at 4 8585@  
4 8605, and cables 10 points at 4 8615@ 4  8625. O n  
F r id a y  long rose 10 points while short fell 15 and 
cables 10 points.

The following shows daily posted rates for sterling 

exchange by  some of the leading drawers.

F r l .,  
A u g . 21

M o n .,  
A u g .  24

T u es., 
A u g . 25

W ed ., 
A u g .  26

Thura., 
A u g .  27

F r l ..  
A u g .  28

B r o w n  ,
B r o th e rs  ......................

K id d e r ,  P e a 
b o d y  &  C o __________

B a n k  B ritish
N o rth  A m e r i c a _____

B a n k  o f  i
M o n tr e a l..................... _ |

C a n a d ia n  B a n k
o f  C o m m e r c e ..............

H e ld e lb a ch , I e k e l-  ,
h c lm e r  &  C o .................

L a z a r d  ,

M e rch a n ts ' B a n k  
o t  C a n a d a ......................

6 0  d a y s  
S i g h t . .  
6 0  d a y s  
S i g h t . .  
60  d a y s  
S i g h t . .  
60  d a y s  
S i g h t . .  
60  d a y s  
S i g h t . .  
60  d a y s  
S i g h t . .  
6 0  d a y s  
S i g h t . .  
6 0  d a y s  
S i g h t . .

•1 8 5 )*  
4 87 
4 85 y i  
4 87 
4 86  
4 8 7 K  
4 86 
4 87 'A 
4 86 
4 8 7 )*  
4 8 5 )4  
4 87 
4 8 5 )4  
4 87 
4 86  
4 8 7 )4

88
8 6 )4
85
8 6 )4
8 5 )4
87
8 5 )4
87
8 5 )  4 
87 
85
8 6 )  4 
85 
8 6 )4  
8 5 )4  
87

85
8 6 )4
85
8 6 )4
8 5 )4
87
8 5 )4
87
8 5 )  4 
87 
85
8 6 )  4 
85  
8 6 )4  
8 5 )4  
87

85
8 0 )4
85
8 6 )4
8 5 )4
87
8 5 )4
87
8 5 )  4 
87  
85
8 6 )  4 
85 
8 6 )4  
8 5 )4  
87

85
8 0 )4
85
8 6 )4
8 5 )4
87
8 5 )4
87
8 5 )  4 
87 
85
8 6 )  4 
85 
8 6 )4  
8 5 )4  
87

85
8 6 )4
85
8 6 )4
8 5 )4
87
8 5 )4
87
8 5 )  4 
87 
85
8 6 )  4 
85 
8 6 )4  
8 5 )4  
87

The m arket closed on F rid a y  at 4 8440@ 4  8450 for 
long, 4 8585@ 4 8590 for short, and 4 8605@ 4  8610 
for cables. Commercial on banks 4 8 3 % @ 4  84 and 
documents for paym ent 4 83)^ @ 4  8 4 ^ .  Cotton for

paym ent 4 8 3 ^ @ 4  83)^, cotton for acceptance 4 83 
@ 4  84 and grain for paym ent 4 8 4 @ 4  8 4 ^ .

The follow ing gives the week’s movement of m oney
to and from  the interior b y  the New  Y o rk  banks.

Week ending Aug. 2 8  1 9 0 8 .
Received by 

N. Y. Ranks.
Skipped by 

N . Y . Banks.
Net Interior 
Movement.

$6 ,3 1 8 ,0 0 0
1 ,6 0 4 ,0 0 0

$3 ,4 2 9 ,0 0 0
6 4 7 ,0 0 0

Gain $2 ,8 8 9 ,0 0 0
Gold ___________________ _______ Gain 9 5 7 ,0 0 0

Total gold and legal tenders______ $7 ,9 2 2 ,0 0 0 $4 ,0 7 6 ,0 0 0 Gain $3 ,8 4 6 ,0 0 0

W ith  the Su b  T reasu ry  operations the result is as
follows.

Week ending Aug. 2 8  1 9 0 8 .
Int

Banks.
Out of 

Banks.
Net Change In 

Bank Holdings.

Banks' Interior movement as above.. $7 ,9 2 2 ,0 0 0
2 9 ,4 5 0 ,0 0 0

$4 ,0 7 6 ,0 0 0
2 7 ,3 5 0 ,0 0 0

Gain $3 ,8 4 6 ,0 0 0  
Gain 2 ,1 0 0 ,0 0 0

$3 7 ,3 7 2 ,0 0 0 $3 1 ,4 2 6 ,0 0 0 Gain $5 ,9 4 6 ,0 0 0

The following table indicates the am ount of bullion
in the principal European banks.

Banks of
August 27  1 9 0 8 . August 2 9  1 9 0 7 .

Gold. Silver. Total. Gold. Silver, i Total.

England..
l-’rance___
Germany a 
Russia d_ _ 
Aus Hunb
Spain____
Italy_____
Neth lands 
Nat.Belg.a 
Sweden . .  
Swltz’land 
Norway . .

Total week 
I’rev .week

£
3 8 ,7 3 1 ,8 6 2

1 2 9 ,0 4 2 ,8 8 5
4 1 .4 2 8 .0 0 0  

1 1 6 ,2 5 6 ,0 0 0
4 7 .2 0 8 .0 0 0
1 5 .6 9 4 .0 0 0
3 6 .7 9 3 .0 0 0  

7 ,7 0 5 ,7 0 0  
4 ,0 5 4 ,6 0 7
4 .0 6 5 .0 0 0
4 .6 3 2 .0 0 0
1 .6 5 1 .0 0 0

£ £
3 8 ,7 3 1 ,8 6 2

164 ,6 0 8 ,0 0 3
5 8 .5 9 7 .0 0 0  

1 2 4 ,3 2 2 ,0 0 0
6 0 .5 9 3 .0 0 0
4 6 .4 5 8 .0 0 0
4 1 .2 1 3 .0 0 0  
1 1 ,8 6 9 ,9 0 0

0 ,0 8 2 ,0 0 0
4 .0 6 5 .0 0 0
4 .6 3 2 .0 0 0
1 .6 5 1 .0 0 0

£
3 7 ,6 0 8 ,4 5 7

1 1 2 ,2 6 0 ,6 0 3
3 3 .2 5 1 .0 0 0  

1 1 7 ,1 5 4 ,0 0 0
4 5 .4 8 3 .0 0 0
1 5 .5 0 5 .0 0 0
3 4 .2 6 9 .0 0 0  

6 ,0 3 2 ,7 0 0  
3 ,2 1 2 ,6 6 7
4 .2 4 9 .0 0 0
1 .8 1 5 .0 0 0
1 .8 7 5 .0 0 0

£) £
3 7 ,6 6 8 ,4 5 7

1 5 1 ,0 6 1 ,3 7 2
4 6 .8 3 3 .0 0 0  

1 2 4 ,0 9 2 ,0 0 0
5 7 .6 1 9 .0 0 0
4 1 .3 3 4 .0 0 0  
3 9 ,2 5 2 ,7 0 0  
1 1 ,6 4 5 .8 0 0

4 .8 1 9 .0 0 0
4 .2 4 9 .0 0 0
1 .8 1 5 .0 0 0
1 .8 7 5 .0 0 0

3 5 ,5 6 5 ,1 7 8
1 7 .1 69 .000  

8 ,0 6 6 ,0 0 0
1 3 .3 8 5 .0 0 0
3 0 .7 6 4 .0 0 0  

4 ,4 2 0 ,0 0 0  
4 ,1 64 ,20 0  
2 ,0 2 7 ,3 3 3

3 8 ,8 0 0 ,7 6 9
1 3 .5 8 2 .0 0 0  

6 ,9 3 8 ,0 0 0
1 2 .1 3 6 .0 0 0
2 5 .8 2 9 .0 0 0  

4 ,9 8 3 ,7 0 0  
5 ,6 1 3 ,1 0 0  
1 ,6 0 6 ,3 3 3

................ ................
4 4 7 ,2 0 2 ,1 1 4
145 ,1 61 ,95 4

1 1 5 ,5 6 0 ,7 U I5 6 2 ,8 2 2 ,8 2 5  
1 1 2 ,5 3 2 ,177^5 7 ,6 9 4 ,13 1

4 1 2 ,7 7 5 ,4 2 7
4 1 1 ,5 1 8 ,2 8 1

1 0 9 ,4 8 8 ,9 0 S 
1 0 9 ,0 04 ,241

5 2 2 ,2 6 4 ,3 2 9
5 1 9 ,5 2 2 ,5 2 6

a The division (between gold and silver) given in our table of coin and bullloa 
n the Bank of Germany and the Bank of Belgium Is made from the best estimate 
we are able to obtain; in neither case is It claimed to be accurate, as those banks 
make no distinction In their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make Is a close approximation.

b The Austro-Hungarian Bank Statement Is now Issued In Kronen and Heller 
Instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 8 0  cents. As the Kronen 
has really no greater value than 20  cents, our cable correspondent In London. In 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24  instead of 2 0 .

d The total of gold in the Bank of Russia Includes the balance held abroad__
that Is. the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated In the above statement, is about 
one-quarter of the total.

TH E  EXC U LPATIO N  OF DISTRICT A TTO R N EY  
JEROME.

The report of Judge R icha rd  L . H a n d  exonerating 
D istrict A ttorney W illiam  Travers Jerome from  the 
m any and serious charges that had been made against 
him  by  a committee of M etropolitan stockholders, of 
which W illiam  F. K in g  was chairman, possesses im 

portance outside of the circle of ind iv idua ls more 
particularly affected. E ve ry  person who takes pride 

in  seeing a high standard of public du ty  m aintained 
m ust rejoice in  the thought that such a conspicuous 
official as the D istrict A tto rney of New  Y o rk  County  
has been acquitted of neglect and w rongdoing, and 
even worse allegations. In  their widest and broadest 

aspect, however, the proceedings against M r. Jerome 
were typical of the loose and irresponsible w ay in  which 
men of high station and com m anding position every

where, in civic as well as in  political life, have been 
attacked and their motives impugned.

D u rin g  the last seven or eight years the country 
has passed through a sort of nightmare, and  we 
have been asked to believe all sorts of discreditable 
th ings concerning railroad magnates, corporation 
m anagers and men of large wealth; those who 
have refused to give credence to unsupported and 
unfounded stories and allegations of th is k ind  have 
been classed either as abettors of crime or have been 
charged w ith excusing im m orality and rottenness. 
The  allegations against M r. Jerome were the product 
and outgrowth of this hysterical state of the public 
m ind and they partook of the same nature. In  cases
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where allegations against men in the public eye are 
vague and indefinite, as they generally are, merely 
convey ing  the broad intim ation that the persons 
held up to odium  are guided b y  im proper m otives or 
are venal and sordid, there is of course no w ay to meet 
them. Nevertheless am ong the uninformed, they 
are likely to pass for gospel truth, while even am ong 

the more enlightened classes they never fail to leave 
a disagreeable impression. In  the Jerome case, 
rem oval from office was asked, and therefore the 
charges had to be made specific and definite, and sub 
jected to legal tests. T h is  done the unsubstantial 
character of the indictm ent against .the denounced 
person was qu ick ly  revealed.

The charges against M r. Jerome covered an ex
ceedingly w ide 'range . In  a gereral w ay it m ayb e  
said that he was accused of hav in g  failed to bring to 

justice men of large prom inence in the financial world 
-and elsewhere who had been guilty, as alleged, of 
fradulent practices for which they should and would 
have been punished if on ly  the m achinery of the law 
had  been set in motion, but which m achinery was not 
em ployed for that purpose because of the neglect, 
the incompetency, or venality, of M r. Jerome. In  
the endeavor to support these allegations the whole 

series of revelations brought out by  the insurance 
investigation of a few years ago was gone over; also 
the  series of acts disclosed by the Metropolitan Street 
R a ilw ay  investigation; besides which num erous other 
matters were dragged in, as for instance the alleged 
failure to indict New  Y o rk  Central officials for the 
accident a few years back in the Fourth  Avenue 
tunnel, and the refusal, as charged, of the District 
Attorney to make an investigation of matters growing 

out of the so-called Sh ip  B u ild in g  T rust, the Ice Trust, 
&c. A s  if th is were not enough, some petty incidents 
in  M r. Jerome’s life, such as the accusation that he had 
shaken dice in a restaurant in  th is city, were finally 

added. Altogether twenty-three charges were filed 

against the D istrict Attorney on Ap ril 10 last and 

three additional charges on June 16, though a few 

of the charges were later w ithdrawn.
Governor H ughes referred the whole matter to 

Judge H a n d  (after Com m issioner Andrews, who had 
been first appointed to hear the charges, had resigned), 
and he was asked to take testim ony and report his 
findings to the Governor. Judge H a n d ’s report was 
subm itted to M r. Hughes on M on day  of th is week, 
and as a result of his investigation he finds that not 
one of the series of charges against M r. Jerome is proved, 

but that all are disproved upon the evidence. He 
accordingly recommends that the Governor dism iss 

the charges. Com m issioner H a n d ’s views of the merits of 
the case against the D istrict A ttorney are sum m ed up in 
these words: “M y  conviction upon the whole case is 
that the respondent has been shown to have discharged 
the onerous duties of his office with zeal and ability, 
hav ing  the public good as his motive, and that no 
incapacity, indifference or neglect of du ty  has been 
show n in  any  case.” About the only th ing  that 
Com m issioner H and  can find to criticise in the con

duct of M r. Jerome is a certain disregard for con
ventionalities and a rashness of expression on his part 
“ to the verge of recklessness.” A s  to the unsub
stantial character of the allegations against the D ist

rict A tto rney, the follow ing words from  Commissioner 

H a n d ’s report are worth quoting:

W hat inform ation this committee m ay claim  to 
have as to the conduct of the D istrict Attorney, 
upon whom  they have assum ed to m ake these serious 
charges of im proper motive, abject veneration of mere 
m oney and the possessors of money, neglect of duty, 
official m isconduct, conspiring w ith crim inals, th rot
tling  prosecutions and defeating justice, we can on ly  
infer from the fact that its Chairm an and Secretary 
concede their utter ignorance and seem to have signed 
such charges as the counsel saw fit to prepare w ithout 
real knowledge even of the contents of such charges, 
and in absolute ignorance as to their truth  or falsehood, 
and the counsel himself is forced to adm it that, he had 
no greater knowledge or inform ation than they.

It  is unnecessary to point out or comment upon the 
wide gulf fixed between the action of men who are 
chosen by  the people, in a proper w ay and under 
proper responsibility, and by  proper authority, to at
tempt the remedy of existing evils, whether in  con
nection w ith their du ty  as grand jurors, as district 
Attorneys, as legislative committees or counsel for 
legislative committees, and the volunteered, irrespon
sible charges of self-constituted censors of public morals, 
ligh tly  made, w ith no responsibility, recognized or 
felt, and w ith no personal knowledge as to their truth 
or falsehood— made in th is case, I  am constrained to 
believe, w ithout any adequate exam ination either of 
the facts or the law.

The reference in the last paragraph of 'the foregoing 
to “the volunteered, irresponsible charges of self-con
stituted censors of public morals, lightly  made, with 

no responsibility, recognized or felt, and w ith no per
sonal knowledge as to their truth  or falsehood,” is 
very pertinent and very timely. I t  has a bearing.' 
too, extending far beyond the confines of the present 
case. It is indicative of the spirit and temper in 
which public and private affairs have  been judged 
in the new and unfortunate era through which the 
country has recently been passing. W e are sure that 
Com m issioner H and, in the words quoted, intended 
no reflect ion upon the committee, which in this instance 
was made the vehicle for g iv ing  shape to the charges 
against M r. Jerome. T hey  acted, no doubt, from 
entirely honest motives. B u t they fell into the pre
vailing habit of generally condem ning th ings and of 
seeking to hold that particular ind ividual blamable 

who loomed biggest in view for all the real and as
sum ed evils which a sensational press has been crow d
ing upon public attention. I t  is this practice, so gen

erally indulged in, which Judge H a n d  evidently meant 
to condemn as applied to the case in hand.

W e have heard so m uch of the iniquities of the in 

surance men, of the street railway magnates, of the pro
moters of the Sh ip  B u ild in g  T ru s t , and of the ice tru st, of 
the crim inal disregard for life and the financial dishonesty 
of railroad managers, that it seems to m any good people 
hard to understand w hy the supposed offenders— “ rich 
malefactors,” M r. Roosevelt has dubbed them — should 
not be behind prison bars. To such w orthy  people 
it appears inconceivable w hy a district attorney h a v 
ing power to prosecute, and with all the m achinery at 
hand for the purpose, should have failed to bring  the 
accused to book. W hen, however, the district attor
ney goes into a court of law, he m ust have real ev i
dence incrim inating the persons against whom he 
proceeds before he can secure a conviction. Vague, 
sensational statements will not answer for the purpose, 
nor will newspaper abuse or denunciation have any 

value. I f  M r. Jerome had been m oved  sim p ly by de
sire to gain advantage for himself and to please the 
sensational press which demanded victim s of some kind,
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w h e t h e r  g u i l t y  o r  i n n o c e n t ,  h e  w o u l d  h a v e  m a d e  a  

g r e a t  s p l u r g e  a n d  b e g u n  a c t i o n  u p o n  a c t i o n  i n  t h e  

e f f o r t  t o  i m p a l e  s o m e  o f  t h o s e  w h o  a r e  b e i n g  d e n o u n c e d  

i n  s u c h  a  f r e n z i e d  w a y .  I t  i s  e n o u g h  t o  s a y  t h a t  h e  

r e f u s e d  t o  d o  t h i s .

I t  s e e m s  t o  u s  t h a t  t h e r e  i s  a  l e s s o n  o f  w i d e  a p p l i c a 

t i o n  i n  t h i s  f a i l u r e  t o  s u b s t a n t i a t e  t h e  a l l e g a t i o n s  a g a i n s t  

M r .  J e r o m e .  T h a t  n o  c a s e  w a s  m a d e  o u t  a g a i n s t  M r .  

J e r o m e  f o l l o w s  d i r e c t l y  f r o m  t h e  f a c t  t h a t  n o  c a s e  

c o u l d  b e  m a d e  o u t  a g a i n s t  t h o s e  n u m e r o u s  a l l e g e d  

o f f e n d e r s  w h o m  h e  w a s  c h a r g e d  w i t h  h a v i n g  n e g l e c t e d  

t o  p r o s e c u t e .  Y e t ,  i n  t h e  w h o l e  o f  t h e  l o n g  c r u s a d e  

a g a i n s t  c o r p o r a t i o n  m a g n a t e s  a n d  m a n a g e r s ,  t h e  p u b 

l i c  h a s  b e e n  f e d  u p o n  t h e  s a m e  k i n d  o f  u n s u b s t a n t i a t e d  

s t a t e m e n t s ,  w h i c h  i t  n o w  a p p e a r s ,  n o t  o n l y  f r o m  

t h e  c o u r s e  o f  M r .  J e r o m e  b u t  t h e  o p i n i o n  o f  s u c h  a  

h i g h  j u d i c i a l  a u t h o r i t y  a s  J u d g e  H a n d ,  w i l l  n o t  s u f 

f i c e  t o  s e c u r e  c o n v i c t i o n  i n  c o u r t .  I n  b r i e f ,  w e  h a v e  

h a d  v a g u e  n e w s p a p e r  s t a t e m e n t s ,  o r  e q u a l l y  v a g u e  

a n d  u n f o u n d e d  s t a t e m e n t s  b y  G o v e r n m e n t  o f f i c i a l s ,  

l e g i s l a t o r s  a n d  p o l i t i c i a n s ,  o r  p e r h a p s  e x  p a r t e  t e s t i 

m o n y  b r o u g h t  o u t  a t  s o m e  g e n e r a l  i n q u i r y ,  b u t  w e  

h a v e  h a d  h a r d l y  m o r e  t h a n  t h a t .  A n d  w i t h  r a r e  e x 

c e p t i o n s  t h e  g e n e r a l  c o n d e m n a t i o n  t h a t  h a s  b e e n  v i s 

i t e d  u p o n  t h e  s u p p o s e d  o f f e n d e r s  h a s  r e s t e d  o n  n o  

s t r o n g e r  g r o u n d  t h a n  t h i s .  V e r y  g e n e r a l l y ,  t o o ,  t h e  

d e n u n c i a t i o n  h a s  c o m e  c h i e f l y  f r o m  t h e  “ s e l f - c o n s t i 

t u t e d  c e n s o r s  o f  p u b l i c  m o r a l s ”  t o  w h i c h  C o m m i s 

s i o n e r  H a n d  r e f e r s ,  a n d  t h e i r  c h a r g e s  h a v e  b e e n  

^ l i g h t l y  m a d e ,  w i t h  n o  r e s p o n s i b i l i t y ,  r e c o g n i z e d  o r  

f e l t ,  a n d  w i t h  n o  p e r s o n a l  k n o w l e d g e  a s  t o  t h e i r  t r u t h  

o r  f a l s e h o o d "  a n d  “ w i t h o u t  a n y  a d e q u a t e  e x a m i n a t i o n  

e i t h e r  o f  t h e  f a c t s  o r  t h e  l a w . ”

A s  a l r e a d y  s t a t e d ,  a l l  t h i s  w a s  p a r t  o f  t h e  h y s t e r i a  

c r e a t e d  i n  t h e  p u b l i c  m i n d .  W h o  i s  r e s p o n s i b l e  f o r  

t h i s  s t a t e  o f  h y s t e r i a  w e  n e e d  n o t  d i s c u s s  h e r e ,  t h o u g h  

i t  i s  o b v i o u s  t h a t  e x c i t i n g  c a u s e s  h a v e  e x i s t e d  b o t h  a t  

W a s h i n g t o n  a n d  a t  A l b a n y  a n d  e l s e w h e r e .  U n d e r  

t h e  p o p u l a r  c o n d e m n a t i o n ,  s o  l i g h t l y  f o u n d e d ,  n u m 

e r o u s  v i c t i m s  h a v e  b e e n  s c o r e d — t h a t  i s ,  m a n y  l i v e s  

h a v e  b e e n  w r e c k e d  a n d  m a n y  p e r s o n s  c a r r i e d  t o  a n  

e a r l y  g r a v e  w h o  h a v e  b e e n  c o n s c i o u s  o f  n o  w r o n g 

d o i n g  a n d  a g a i n s t  w h o m  n o  e v i d e n c e  e x i s t e d  o t h e r  

t h a n  t h a t  t h e y  h a v e  b e e n  b r a n d e d  a r i d  d e n o u n c e d  a s  

“ r i c h  m a l e f a c t o r s . ”

A l l  t h i s  o u g h t  t o  l e a d  u s  t o  m o d e r a t i o n  i n  o u r  j u d g 

m e n t  o f  m e n ' s  a c t s  a n d  m o t i v e s .  T h e  c a s e  o f  M r .  

J e r o m e  d o e s  n o t  s t a n d  a l o n e  i n  s h o w i n g  t h a t  c h a r g e s  

o f  t h e  n a t u r e  o f  t h o s e  d e s c r i b e d ,  w h e n  b r o u g h t  t o  t h e  

t e s t ,  h a v e  t o o .  o f t e n  b e e n  d e m o n s t r a t e d  t o  b e  u t t e r l y  

w i t h o u t  f o u n d a t i o n .  I t  w i l l  b e  r e c a l l e d  h o w  g e n e r a l  

w a s  t h e  b e l i e f  t h a t  t h e  S t a n d a r d  O i l  C o m p a n y  w a s  

g u i l t y  o f  t h e  c h a r g e  o f  h a v i n g  s h i p p e d  o i l  a t  6  c e n t s  

p e r  h u n d r e d  p o u n d s  w h e n  i t  s h o u l d  h a v e  p a i d  1 8  

c e n t s ,  a n d  t h e r e f o r e  r i c h l y  d e s e r v e d  t h e  f i n e  o f  $ 2 9 , 

2 4 0 , 0 0 0  i m p o s e d  u p o n  i t ,  a n d  y e t  t h i s  b e l i e f  r e s t e d  

o n  n o  s u r e r  f o u n d a t i o n  t h a n  t h e  c o n s t a n t  o u t g i v i n g s  

o f  G o v e r n m e n t  o f f i c i a l s  a t  W a s h i n g t o n ,  t e n d i n g  t o  

i n f l a m e  t h e  p u b l i c  m i n d ,  a n d  t h e  a c t i o n  o f  a  s i n g l e  

j u d g e ,  w h o  o w e d  h i s  a p p o i n t m e n t  t o  t h e s e  s a m e  o f 

f i c i a l s  a t  W a s h i n g t o n .  A s  s o o n  a s  t h e  c a s e  w a s  

b r o u g h t  b e f o r e  t h e  C o u r t  o f  A p p e a l s  a n d  s u b j e c t e d  t o  

a  g e n u i n o  j u d i c i a l  t e s t ,  t h e  f l i m s i n e s s  o f  t h e  p r o c e e d 

i n g s  w a s  q u i c k l y  d e m o n s t r a t e d .  N o w  t h e s e  s a m e  

G o v e r n m e n t  o f f i c i a l s  a r e  i n d u l g i n g  i n  s o m e  m o r e  

v a p o r i n g s  i n  t h e i r  p e t i t i o n  a s k i n g  t h e  C o u r t  o f  A p 

p e a l s  t o  r e c o n s i d e r  i t s  u n a n i m o u s  j u d g m e n t .  T h e s e

v a p o r i n g s  a r e  i n t e n d e d  f o r  t h e  g e n e r a l  p u b l i c .  A t  t h e  

p r o p e r  t i m e  t h e  C o u r t  o f  A p p e a l s  w i l l ,  i n  t h e  s a m e  

q u i e t  m a n n e r  a s  b e f o r e ,  t e l l  t h e  G o v e r n m e n t  i n  a n  

u n m i s t a k a b l e  w a y  t h a t  i t s  c a s e  i s  f o u n d e d  o n  e r r o r .

W e  h a v e  i n  m i n d  o n e  o t h e r  i n s t a n c e  w h e r e  t h e r e  

w a s  m u c h  h u b b u b  a n d  w h e r e  i t  e v e n t u a l l y  t u r n e d  

o u t  t h a t  t h e r e  w a s  a  v e r y  s l e n d e r  b a s i s  i n d e e d  f o r  t h e  

w h o l e s a l e  c h a r g e s  o f  w r o n g d o i n g  w h i c h  h a d  b e e n  i n 

d u l g e d  i n .  I n  M a y  1 9 0 6  t h e  I n t e r - S t a t e  C o m m e r c e  

C o m m i s s i o n ,  w h i l e  e n g a g e d  i n  a n  i n v e s t i g a t i o n  o f  

r a i l r o a d  p r a c t i c e s ,  e l i c i t e d  s o m e  i n f o r m a t i o n  w h i c h  

s e e m e d  t o  s h o w  t h a t  P e n n s y l v a n i a  R a i l r o a d  o f f i c i a l s  

a n d  e m p l o y e e s ,  t h r o u g h  o w n e r s h i p ,  d i r e c t  o r  i n d i r e c t ,  

i n  c o a l  a n d  o t h e r  p r o p e r t i e s ,  h a d  b e e n  e n g a g e d  i n  a n  

e x t e n s i v e  s c h e m e  f o r  l i n i n g  t h e i r  o w n  p o c k e t s  a t  t h e  

e x p e n s e  o f  t h e  c o m p a n y  a n d  t o  t h e  d e t r i m e n t  o f  t h e  

g e n e r a l  b o d y  o f  s h i p p e r s  o v e r  t h e  r a i l r o a d .  T h e  

b o a r d  o f  d i r e c t o r s  o f  t h e  c o m p a n y  i m m e d i a t e l y  b e 

g a n  a n  i n v e s t i g a t i o n  i n t o  t h e  m a t t e r ,  w i t h  t h e  v i e w  t o  

a s c e r t a i n i n g  t h e  f a c t s .  P r e s i d e n t  A l e x a n d e r  J .  C a s s a t t  

w a s  i n  E u r o p e  a t  t h e  t i m e ,  b u t  a t  o n c e  r e t u r n e d  h o m e .  

T h e  f o l l o w i n g  D e c e m b e r  h e  s u d d e n l y  d i e d ,  a n d  t h e  

b e l i e f  p r e v a i l s  v e r y ,  w i d e l y  t h a t  g r i e f  o v e r  t h e  t h o u g h t  

t h a t  s u c h  a l l e g a t i o n s  s h o u l d  b e  m a d e  a g a i n s t  t h e  c o m 

p a n y  d u r i n g  h i s  i n c u m b e n c y  o f  t h e  c h i e f  e x e c u t i v e  

o f f i c e  w a s  a n  i m p o r t a n t  c o n t r i b u t o r y  c a u s e  i n  h i s  

d e a t h .  T h e  c o m m i t t e e  o f  t h e  b o a r d  o f  d i r e c t o r s  d i d  

n o t  c o n c l u d e  i t s  l a b o r s  u n t i l  F e b r u a r y  1 9 0 7 ,  a n d  t h e n  

r e n d e r e d  a  r e p o r t  w h i c h  d e m o n s t r a t e d  v e r y  c o n c l u 

s i v e l y  t h a t ,  i n s t e a d  o f  a  w h o l e s a l e  s y s t e m  o f  g r a f t  

h a v i n g  e x i s t e d ,  a s  c h a r g e d ,  t h e r e  h a d  b e e n  o n l y  c o m 

p a r a t i v e l y  t r i f l i n g  i r r e g u l a r i t i e s — s u c h  a s  i t  i s  a l m o s t  

i m p o s s i b l e  t o  a v o i d  w i t h  t h e  s t r i c t e s t  v i g i l a n c e  i n  

t h e  c a s e  o f  a n  e n t e r p r i s e  o f  t h e  m a g n i t u d e  o f  t h e  P e n n -  

s v l v a n i a  R R .  E x p e r i e n c e s  l i k e  t h e s e ,  r e i n f o r c e d  b y  

t h e  r e s u l t s  o f  t h e  J e r o m e  i n v e s t i g a t i o n ,  s h o u l d  m a k e  

t h e  p u b l i c  s l o w  h e r e a f t e r  i n  p a s s i n g  u n f a v o r a b l e  

j u d g m e n t ,  u n t i l  t h e  f a c t s  i n  s u p p o r t  o f  t h e  s t a t e m e n t s  

a r e  c l e a r l y  e s t a b l i s h e d .  I t  i s  s a f e  t o  s a y  t h a t  i n  9 9 9  

c a s e s  o u t  o f  a  1 , 0 0 0  n o  g e n u i n e  b a s i s  e x i s t s  f o r  t h e  

c h a r g e s  a n d  f o r  t h e  u n r e a s o n i n g  c l a m o r  t o  w h i c h  t h e y  

u s u a l l y  l e a d .

S E C R E T S  O F  A N  I N T E R N A T I O N A L  W A R .

F r o m  t h e  b e g i n n i n g  o f  t h e  o u t b r e a k  o f  t h e  R u s s o -  

J a p a n e s e  W a r  u p  t o  t h e  p r e s e n t  t i m e ,  s e v e r a l  q u e s t i o n s  

h a v e  r e m a i n e d  i n  d i s p u t e  r e g a r d i n g  t h e  o r i g i n  a n d  

n a t u r e  o f  t h a t  i n t e r n a t i o n a l  c o n f l i c t .  I n  t h e  f i r s t  

p l a c e ,  i t  h a s  b e e n  a n d  s t i l l  i s  a s k e d  w h e t h e r  o r  n o t  t h e  

c o l l i s i o n  b e t w e e n  R u s s i a  a n d  . J a p a n  o n  t h e  c o a s t  o f  

A s i a  w a s  a n  i n e v i t a b l e  e v e n t  i n  h i s t o r y .  T h e  e a s y  

t h e o r y  t o  t h a t  e f f e c t ,  o f  w h i c h  m u c h  w a s  h e a r d  i n  

1 9 0 4 ,  a s  i t  i s  h e a r d  a t  t h e  o u t b r e a k  o f  a l m o s t  e v e r y  

i n t e r n a t i o n a l  c o n f l i c t ,  h a s  n e v e r  b e e n  p r o v e d  o r  d i s 

p r o v e d  i n  a  s a t i s f a c t o r y  m a n n e r ,  b e c a u s e  i t  w a s  n o t  

c l e a r  t o  t h e  g e n e r a l  p u b l i c  w h y  R u s s i a ,  w h i c h  h a d  n o t  

d e v e l o p e d  i t s  o w n  i n t e r n a l  d o m a i n ,  w h i c h  w a s  p r o v i d e d  

w i t h  s e a p o r t s  a t  t h e  N o r t h  a n d  S o u t h  o f  E u r o p e ,  a n d  

w h i c h  w a s  s e p a r a t e d  f r o m  t h e  c o a s t  o f  M a n c h u r i a  b y  

l o n g  s t r e t c h e s  o f  n e u t r a l  t e r r i t o r y ,  s h o u l d  h a v e  f o u n d  

i t  n e c e s s a r y  t o  w a g e  a  d o u b t f u l  a n d  e n o r m o u s l y  e x 

p e n s i v e  c o n f l i c t  f o r  t h e  s a k e  o f  h o l d i n g  a  p o s i t i o n  o n  

t h a t  r e m o t e  c o a s t .

B u t  t h i s  w a s  n o t  t h e  o n l y  m a t t e r  o f  p e r p l e x i t y .  

W h y  d i d  R u s s i a  b r e a k  t h e  p r o m i s e  m a d e  b y  i t ,  a l o n g  

w i t h  t h e  o t h e r  n a t i o n s  i n  1 9 0 2 ,  t o  w i t h d r a w  i t s  t r o o p s  

f r o m  C h i n e s e  t e r r i t o r y ?  I f  i t  m e a n t  a l l  a l o n g  t o  r e -
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m a i n  i n  M a n c h u r i a ,  w h y  d i d  i t  n o t  a v o i d  t h e  v e r y  

e x p l i c i t  p l e d g e  o f  r e c a l l i n g  i t s  t r o o p s — a  p l e d g e  w h i c h ,  

i n  f a c t ,  i t  v o l u n t e e r e d ?  A g a i n ,  i f  R u s s i a  h a d  m a d e  u p  

i t s  m i n d ,  t h r o u g h  a  t o r t u o u s  p o l i c y  o f  d i p l o m a c y ,  t o  

f o r c e  J a p a n  i n t o  a  c o n f l i c t ,  w h y  d i d  i t  m a k e  n o  i n 

t e l l i g e n t  p r e p a r a t i o n  t o  m e e t  a  m o v e m e n t  b y  J a p a n  

u p o n  t h e  m a i n l a n d ?  T h e  w h o l e  h i s t o r y  o f  t h e  w a r  

w a s  w i t n e s s  t o  t h e  f a c t  t h a t  n o  s u c h  p r e p a r a t i o n s  h a d  

b e e n  m a d e .  W a s  t h i s  p o l i c y  p u r s u e d  i n  t h e  b e l i e f  

t h a t  J a p a n  w o u l d  n o t  f i g h t ,  o r  i n  i g n o r a n c e  o f  t h e  

a c t u a l  m i l i t a r y  r e s o u r c e s  o f  t h e  i s l a n d  S t a t e ,  o r  t h r o u g h  

m i s i n f o r m a t i o n  a s  t o  t h e  s t a t e  o f  t h e  R u s s i a n  a r m a 

m e n t  a t  t h e  e a s t e r n  e n d  o f  t h e  S i b e r i a n  R a i l w a y ?

N o n e  o f  t h e s e  t h r e e  c o n c e i v a b l e  a n s w e r s ,  i t  n o w  

a p p e a r s ,  w a s  c o r r e c t .  A  v e r y  r e m a r k a b l e  d o c u m e n t ,  

n o w  i n  c o u r s e  o f  p u b l i c a t i o n ,  i s  t h r o w i n g  a  m u c h -  

n e e d e d  l i g h t  o n  t h e  d a r k  p l a c e s  o f  R u s s i a n  d i p l o m a c y  

i n  t h e  E a s t  a t  t h e  c l o s e  o f  1 9 0 3 .  G e n e r a l  K u r o p a t k i n ,  

t h e  R u s s i a n  M i n i s t e r  o f  W a r  j u s t  b e f o r e  t h e  J a p a n e s e  

c o n f l i c t  a n d  t h e  f i r s t  c o m m a n d e r  o f  t h e  R u s s i a n  a r m y  

i n  t h e  f i e l d ,  p r e p a r e d  f o r  p u b l i c a t i o n  s o m e  l i t t l e  t i m e  

a g o  h i s  o w n  r e c o l l e c t i o n s  a n d  c o m m e n t s  o n  t h e  E a s t e r n  

W a r ,  a n d  o n  t h e  e v e n t s  w h i c h  l e d  u p  t o  i t .  T h e  p u b 

l i c a t i o n  o f  t h e  b o o k  w a s  p e r e m p t o r i l y  s t o p p e d  b y  t h e  

R u s s i a n  a u t h o r i t i e s ;  o n l y  v a g u e  a n d  u n t r u s t w o r t h y  

r u m o r  r e m a i n e d  t o  g i v e  a n y  i d e a  o f  i t s  c o n t e n t s .  

“ M c C l u r e ’ s  M a g a z i n e ”  h a s  s u b s e q u e n t l y ,  i n  s o m e  w a y ,  

o b t a i n e d  p o s s e s s i o n  o f  t h e  m a n u s c r i p t  o r  a  c o p y ,  a n d  

h a s  p u b l i s h e d  t h i s  m o n t h  t h e  f i r s t  i n s t a l l m e n t .  G e n 

e r a l  K u r o p a t k i n ’ s  n o t e s  o n  t h e  p o i n t s  t o  w h i c h  w e  

h a v e  a b o v e  a d v e r t e d  s h o w  t h a t  t h e  c o l l i s i o n  b e t w e e n  

R u s s i a  a n d  J a p a n  w a s  n o t  i n e v i t a b l e ;  t h a t  R u s s i a  h a d ,  

i n  t h e  o p i n i o n  o f  i t s  b e s t  S t a t e  a d v i s e r s ,  n o t h i n g  t o  

g a i n  b y  r e m a i n i n g  o n  t h e  c o a s t  o f  M a n c h u r i a ;  t h a t  t h e  

G o v e r n m e n t  p r o p e r  w a s  f u l l y  a w a r e  o f  J a p a n ’ s  s t r e n g t h  

a n d  o f  i t s  o w n  w e a k n e s s ,  a n d  t h a t  i t  d i d  n o t  a t  a n y  

t i m e  s e r i o u s l y  i n t e n d  t o  p r o v o k e  h o s t i l i t i e s .

A l l  o f  t h i s  b e i n g  s o ,  o n e  m a y  a s k  w i t h  s o m e  b e 

w i l d e r m e n t  w h y  e v e n t s  s h o u l d  h a v e  m o v e d  a s  t h e y  

d i d .  T h e  a n s w e r  i s  m a d e  c l e a r  b y  G e n e r a l  K u r o 

p a t k i n .  T h e  d e c i s i o n s  o f  t h e  I m p e r i a l  C o u n c i l ,  c o m 

p r i s i n g  t h e  c o n f i d e n t i a l  M i n i s t e r s  o f  t h e  C z a r  i n  t h r e e  

i m p o r t a n t  d e p a r t m e n t s  o f  t h e  G o v e r n m e n t — M .  W i t t e ,  

C o u n t  L a m s d o r f f  a n d  G e n e r a l  K u r o p a t k i n — a n d  f o r 

m a l l y  a p p r o v e d  b y  t h e  C z a r  h i m s e l f ,  w e r e  c h e c k m a t e d  

a n d  o v e r r u l e d  b y  t h e  i n f l u e n c e  o f  a n  a s t u t e  l a n d  p r o 

m o t e r  w h o  w a s  a b l e ,  f r o m  f i r s t  t o  l a s t ,  t o  e x e r c i s e  a  

d i r e c t  c o n t r o l  o v e r  t h e  I m p e r i a l  w i l l  s u c h  a s  h a s  n o t  

o f t e n ,  i f  e v e r ,  b e e n  s e e n  i n  m o d e r n  h i s t o r y  s i n c e  t h e  

d a y s  o f  J o h n  L a w .  G e n e r a l  K u r o p a t k i n  s t a t e s ,  r e 

g a r d i n g  t h e  t r e a t y  o f  1 9 0 2 ,  t h a t  “ t h e  W a r  D e p a r t m e n t  

r e g a r d e d  t h e  a g r e e m e n t  t o  e v a c u a t e  t h e  P r o v i n c e  o f  

M u k d e n  w i t h  a p p r o v a l ,  a n d  m a d e  e n e r g e t i c  p r e p a r a 

t i o n s  t o  c a r r y  i t  i n t o  e f f e c t . ”  H a r d l y  w a s  t h e  w o r k  o f  

w i t h d r a w a l  u n d e r  w a y ,  w h e n  i t  w a s  p e r e m p t o r i l y  

h a l t e d  b y  A d m i r a l  A l e x i e f f ;  a n d  n o t  o n l y  s o ,  b u t  t h e  

t r o o p s  w h i c h  w e r e  t o  h a v e  b e e n  w i t h d r a w n  w e r e  

m o v e d  i n t o  p a r t s  o f  M a n c h u r i a  w h i c h  t h e y  h a d  n o t  

o c c u p i e d  e v e n  d u r i n g  t h e  B o x e r  r e b e l l i o n .  I t  p r e s e n t l y  

d e v e l o p e d  t h a t  t h e  R u s s i a n  a r m y  w a s  b e i n g  v i r t u a l l y  

u s e d  t o  p r o t e c t  a n d  f u r t h e r  t h e  i n t e r e s t s  o f  a  g r e a t  

t i m b e r  c o m p a n y  o r g a n i z e d  b y  a  R u s s i a n  S t a t e  C o u n 

c i l l o r  n a m e d  B e z o b r a z o f f .  T h i s  p r o m o t e r  w a s  a b l e  t o  

r e v e r s e  t h e  d e c i s i o n  o f  t h e  W a r  D e p a r t m e n t  a n d  t h e  

C o u n c i l  o f  t h e  E m p i r e  w i t h o u t  a n y  e x p l a n a t i o n  t o  t h e  

r e s p o n s i b l e  M i n i s t e r  o f  W a r ;  h e  f o l l o w e d  u p  t h a t  

a c h i e v e m e n t  w i t h  a  p r o p o s a l  t o  a d d  s e v e n t y  t h o u s a n d

m e n  t o  t h e  R u s s i a n  a r m y  w h i c h  h a d  a d v a n c e d  i n t o  

t h i s  r e g i o n .  H i g h  R u s s i a n  a r m y  o f f i c e r s  w e r e  v i r t u a l l y  

a c t i n g  u n d e r  h i s  o r d e r s .

T h e  r e s p o n s i b l e  M i n i s t e r s  o f  S t a t e  i n  R u s s i a  w e r e  n o t  

i n  t h e  l e a s t  b l i n d  t o  t h e  s i t u a t i o n  c r e a t e d  b y  s u c h  a  

c h a n g e  i n  p o l i c y .  A  s p e c i a l  C o u n c i l  o f  t h e  G o v e r n 

m e n t ,  h e l d  i n  S t .  P e t e r s b u r g  e a r l y  i n  1 9 0 3 ,  e n d e d  i n  a  

u n a n i m o u s  a g r e e m e n t  t h a t  B e z o b r a z o f f ’ s  p r o p o s i t i o n  

m u s t  b e  v e t o e d ,  a n d  t h a t  a l l  p a r t i c i p a t i o n  o f  t h e  

R u s s i a n  a r m y  i n  i t s  a f f a i r s  m u s t  s t o p  a t  o n c e .  B o t h  

A d m i r a l  A l e x i e f f  a n d  t h e  C z a r  g a v e  t h e i r  a s s e n t  t o  

t h i s  c o n c l u s i o n ,  a n d  a g r e e d  t h a t  t h e  t i m b e r  e n t e r p r i s e  

m u s t  n o t  o n l y  b e  s e p a r a t e d  f r o m  a r m y  a s s o c i a t i o n s ,  

b u t  m u s t  b e  p l a c e d  o n  t h e  f o o t i n g  o f  a n  o r d i n a r y  c o m 

m e r c i a l  o p e r a t i o n ,  u n d e r t a k e n  b y  o u t s i d e r s  i n  C h i n e s e  

t e r r i t o r y .  I t  r e m a i n s  t o  b e  s a i d  t h a t  t h i s  a g r e e m e n t  

o n  t h e  p a r t  o f  t h e  r e s p o n s i b l e  G o v e r n m e n t  o f f i c e r s  o f  

R u s s i a ,  a f t e r  p e r s o n a l  a p p r o v a l  o f  t h e  C z a r ,  w a s  n e v e r  

c a r r i e d  o u t ;  t h e  Y a l u  t i m b e r  e n t e r p r i s e  c o n t i n u e d  t o  

r e t a i n  a  p o l i t i c a l  a n d  m i l i t a r y  a s p e c t  a n d  t h e  t r o o p s  

w e r e  n o t  w i t h d r a w n .  T h e  p r o t e s t s  o f  J a p a n  w e r e  a s  

l i t t l e  h e e d e d  a s  t h e  p r o t e s t s  o f  t h e  R u s s i a n  C o u n 

c i l l o r s  h a d  b e e n ,  a n d  i n  F e b r u a r y  1 9 0 4  t h e  w a r  b r o k e  

o u t .

G e n e r a l  K u r o p a t k i n ,  i n  r e f e r r i n g  t o  t h i s  e x t r a 

o r d i n a r y  b l o c k a d e  o f  t h e  a n n o u n c e d  p u r p o s e s  o f  

t h e  C z a r  a n d  h i s  o f f i c e r s ,  c o n t e n t s  h i m s e l f  w i t h  s a y i n g  

t h a t  h e  d o e s  n o t  k n o w  t h e  r e a s o n .  D i s c r e t i o n  c l e a r l y  

p r o m p t e d  s u c h  w a i v i n g  o f  p e r s o n a l  o p i n i o n .  T h e  

i n f o r m a t i o n  w h i c h  h e  d o e s  n o t  p r o v i d e  h a s  b e e n  

i n  t h e  p u b l i c ’ s  h a n d s  i n  a  f r a g m e n t a r y  w a y  f o r  s o m e  

t i m e  p a s t ,  a n d  i s  s u m m e d  u p  b y  M r .  G e o r g e  K e n n a n  

i n  a  n o t e  t o  t h e  K u r o p a t k i n  a r t i c l e .  B e z o b r a z o f f ,  

a  s k i l f u l  a n d  p e r s u a s i v e  p r o m o t e r ,  h a d  s u c c e e d e d  

i n  i n t e r e s t i n g  n o t  o n l y  m e m b e r s  o f  t h e  I m p e r i a l  

f a m i l y ,  b u t  t h e  C z a r  h i m s e l f ,  i n  t h e  g l i t t e r i n g  p o s s i 

b i l i t i e s  o f  t h e  Y a l u  T i m b e r  C o m p a n y .  D o c u m e n t s  

s e i z e d  a t  P o r t  A r t h u r  a f t e r  t h e  s u r r e n d e r  p r o v e d  

w i t h o u t  q u e s t i o n  t h a t  t h e  C z a r  w a s  a  p e r s o n a l  i n 

v e s t o r  t o  t h e  e x t e n t  o f  a t  l e a s t  t w o  m i l l i o n  r u b l e s .  

I t  w a s  b y  t h i s  r a t h e r  s o r d i d  m e a n s  t h a t  a  s i n g l e  

s p e c u l a t o r ,  h o l d i n g  n o  o f f i c e  o r  p o s t  i n  t h e  R u s s i a n  

g o v e r n m e n t ,  w a s  a b l e  t o  w i t h s t a n d  t h e  o p p o s i t i o n  

o f  e v e r y  r e s p o n s i b l e  M i n i s t e r  o f  S t a t e ,  a n d  t o  i n v o l v e  

t h e  R u s s i a n  e m p i r e  i n  a  d i s a s t r o u s  c o n f l i c t  w i t h  J a p a n .

T h e  f a c t s  t h u s  b r o u g h t  f o r t h  a r e  n o t  w h o l l y  n e w .  

I t  h a s  l o n g  b e e n  b e l i e v e d  t h a t  t h e  I m p e r i a l  C o u r t  

a n d  f a m i l y  w e r e  e n g a g e d  i n  t h i s  M a n c h u r i a n  s p e c u 

l a t i o n ,  a n d  t h a t  t h i s  w a s  o n e  r e a s o n  f o r  t h e  u n n e c e s 

s a r y  d i v e r s i o n  o f  t h e  S i b e r i a n  R a i l w a y  i n t o  t h e  d i s 

p u t e d  M a n c h u r i a n  t e r r i t o r y ,  a n d  f o r  t h e  e q u a l l y  

n e e d l e s s  r e t e n t i o n  o f  t h e  a r m y  i n  t h a t  d i s t r i c t .  I n  

t h i s  t h e  e p i s o d e  m e r e l y  r e p e a t e d  t h e  m a l i g n  i n f l u 

e n c e s  n o w  k n o w n  t o  h a v e  b e e n  e x e r t e d  b y  t h e  s t o c k 

j o b b i n g  p r o c l i v i t i e s  o f  t h e  C o u r t  o f  N a p o l e o n  I I I ,  

a n d  t h e  o u t c o m e  w a s  s i m i l a r .  B u t  w h a t  G e n e r a l  

K u r o p a t k i n ’ s  r e v i e w  o f  t h e  e p i s o d e  b r i n g s  o u t  i n  

a  n e w  l i g h t  i s  t h e  f a c t  t h a t  R u s s i a  w a s  d r a g g e d  i n t o  

t h e  c o n t e s t  n o t  o n l y  c o n t r a r y  t o  t h e  w i s h  o f  i t s  

p e o p l e ,  b u t  a g a i n s t  t h e  w i l l  o f  e v e r y  i m p o r t a n t  f u n c 

t i o n a r y  i n  i t s  g o v e r n m e n t ,  e x c e p t  t h e  E m p e r o r  h i m 

s e l f ,  a n d  t h a t  t h e  t h e o r y  o f  a n  “ i n e v i t a b l e  c o n f l i c t ”  

i s  w i t h o u t  f o u n d a t i o n .  O f  t h a t  t h e o r y  t h i s  R u s s i a n  

M i n i s t e r  o f  S t a t e ,  a n d  C o m m a n d e r  i n  t h e  c o n t e s t  

i t s e l f ,  h a s  t h i s  t o  s a y :

“ T h e  e c o n o m i c  i n t e r e s t s  o f  R u s s i a  i n  t h e  F a r  E a s t  

a r e  e x t r e m e l y  i n s i g n i f i c a n t .  W e  h a v e  a s  y e t ,  t h a n k
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G o d ,  n o  o v e r - p r o d u c t i o n  i n  m a n u f a c t u r e s ,  b e c a u s e  

e v e n  o u r  d o m e s t i c  m a r k e t s  a r e  n o t  y e t  g l u t t e d .  T h e r e  

m a y  b e  s o m e  e x p o r t  o f  a r t i c l e s  f r o m  o u r  f a c t o r i e s  a n d  

f o u n d r i e s ,  b u t  i t  i s  l a r g e l y  d u e  t o  a r t i f i c i a l  e n c o u r a g e 

m e n t  a n d  w i l l  c e a s e — o r  n e a r l y  c e a s e — w h e n  s u c h  

e n c o u r a g e m e n t  i s  w i t h h e l d .  R u s s i a ,  t h e r e f o r e ,  h a s  

n o t  y e t  g r o w n  u p  t o  t h e  m e l a n c h o l y  n e c e s s i t y  o f  

w a g i n g  w a r  i n  o r d e r  t o  g e t  m a r k e t s  f o r  h e r  p r o d u c t s .  

A s  f o r  o u r  o t h e r  i n t e r e s t s  i n  t h e  F a r  E a s t ,  t h e  s u c c e s s  

o r  f a i l u r e  o f  a  f e w  c o a l  o r  t i m b e r  e n t e r p r i s e s  i n  M a n 

c h u r i a  a n d  K o r e a  i s  n o t  a  m a t t e r  o f  s u f f i c i e n t  i m 

p o r t a n c e  t o  m a k e  i t  w o r t h  w h i l e  f o r  R u s s i a  t o  r u n  

t h e  r i s k  o f  w a r  o n  t h e i r  a c c o u n t . ”

W e  i m a g i n e  t h a t  t h e  t h e o r y  o f  “ m a n i f e s t  d e s t i n y ”  

a n d  “ u n a v o i d a b l e  c o l l i s i o n ”  m i g h t  b e  a s  c o n c l u s i v e l y  

a n d  a s  e a s i l y  d i s p o s e d  o f  i n  a  g r e a t  m a n y  o t h e r  m o d e r n  

i n s t a n c e s  a s  t h e  w a r  b e t w e e n  R u s s i a  a n d  J a p a n .

L A R G E R  T R U S T  C O M P A N Y  R E S E R V E S  

R E Q U I R E D  I N  M A S S A C H U S E T T S .

I n  v i e w  o f  t h e  f a c t  t h a t  o n e  o f  t h e  p r o v i s i o n s  o f  t h e  

N e w  Y o r k  l a w  r e q u i r i n g  t h e  h o l d i n g  o f  l a r g e r  c a s h  r e 

s e r v e s  b y  t h e  t r u s t  c o m p a n i e s  o f  t h i s  c i t y  a n d  S t a t e  

b e c a m e  e f f e c t i v e  o n  J u l y  1 ,  t r a n s f e r r i n g  a t  t h a t  

t i m e  a p p a r e n t l y  a b o u t  ( r o u g h l y )  $ 2 0 , 0 0 0 , 0 0 0  o f  c a s h  

f r o m  o u r  C l e a r i n g - H o u s e  b a n k s  t o  t h e  v a u l t s  o f  

t h e  t r u s t  c o m p a n i e s ,  i t  i s  a  m a t t e r  o f  a d d e d  i n t e r e s t  

t o  n o t e  t h a t  i n  M a s s a c h u s e t t s  a l s o  t h e  l a w - m a k e r s  

a t  t h e  r e c e n t l y  a d j o u r n e d  s e s s i o n  o f  t h e  L e g i s l a t u r e  

c h a n g e d  t h e  T r u s t  C o m p a n y  A c t  s o  a s  t o  o b l i g e  t h e  

t r u s t  c o m p a n i e s  t o  h o l d  i n c r e a s e d  a m o u n t s  o f  c a s h  o n  

h a n d .  T h e  i n c r e a s e ,  w h i c h  b e c a m e  e f f e c t i v e  i n  t h i s  

S t a t e  J u l y  l , d o e s  n o t  c o v e r  t h e  f u l l  e x t e n t  o f  t h e  a d d i 

t i o n a l  r e s e r v e s  p r o v i d e d  b y  t h e  s t a t u t e .  O u r  t r u s t  

c o m p a n i e s  h a v e  u n t i l  F e b .  1  o f  n e x t  y e a r  b e f o r e  t h e y  

w i l l  b e  r e q u i r e d  t o  h a v e  t h e  w h o l e  o f  t h e  l a r g e r  r e s e r v e  

c a l l e d  f o r  u n d e r  t h e  n e w  l a w .

I n  M a n h a t t a n  t h e  t r u s t  c o m p a n i e s  h a d  t o  h a v e  

1 0 %  o f  c a s h  i n  v a u l t  b y  J u l y  1 ,  w h i l e  t h e  f u l l  

r e q u i r e m e n t  i s  1 5 % ;  t h e  a d d i t i o n a l  5 %  m u s t  b e  a c 

c u m u l a t e d  b e f o r e  F e b .  1  n e x t .  I n  t h e  o t h e r  b o r o u g h s  

o f  t h e  G r e a t e r  N o w  Y o r k  c a s h  i n  v a u l t  J u l y  1  h a d  t o  

b e  7 } 4 %  a n d  t h e  f u l l  r e q u i r e m e n t  i s  1 0 % .  E l s e w h e r e  

i n  t h e  S t a t e  t h e  r e q u i r e m e n t  i s  4 %  b y  J u l y  1  1 9 0 8  

a n d  5 %  b y  F e b .  1  1 9 0 9 .  T h e s e  f i g u r e s  r e l a t e  e n t i r e l y  

t o  t h e  p o r t i o n  o f  t h e  r e s e r v e  f u n d  w h i c h  m u s t  c o n s i s t  o f  

c a s h  i n  v a u l t .  I n  t h e  c a s e  o f  M a n h a t t a n  B o r o u g h  t h e  

w h o l e  o f  t h e  r e s e r v e  f u n d  m u s t  b e  c a s h .  I n  t h e  c a s e  

o f  t h e  o t h e r  b o r o u g h s ,  h o w e v e r ,  t h o u g h  t h e  t o t a l  o f  

t h e  r e s e r v e  i s  f i x e d  a t  1 5 % , t h e  s a m e  a s  i n  M a n h a t t a n ,  

o n l y  1 0 %  a t  t h e  m a x i m u m  n e e d  b e  c a s h  o n  h a n d ,  

w h i l e  t h e  b a l a n c e  m a y  b e  o n  d e p o s i t  w i t h  o t h e r  i n s t i 

t u t i o n s .  E l s e w h e r e  i n  t h e  S t a t e  t h e  a g g r e g a t e  o f  

t h e  r e s e r v e  i s  f i x e d  a t  1 0 % ,  o f  w h i c h  5 %  m u s t  b e  c a s h  

o n  h a n d  ( w h e n  t h e  m a x i m u m  i s  r e a c h e d  n e x t  F e b r u a r y )  

a n d  5 %  o n  d e p o s i t .

I n  M a s s a c h u s e t t s ,  u n d e r  t h e  c h a n g e  n o w  m a d e ,  t h e  

a g g r e g a t e  o f  t h e  r e s e r v e  r e q u i r e m e n t  ( c o u n t i n g  b o t h  

c a s h  i n  v a u l t  a n d  o t h e r  p e r m i s s i b l e  i t e m s )  w i l l  b e  

l a r g e r  t h a n  i n  t h i s  S t a t e .  I n  N e w  Y o r k ,  a s  w e  h a v e  

a l r e a d y  s e e n ,  t h e  t o t a l  o f  t h e  r e s e r v e  m u s t  b e  1 5 %  

f o r  i n s t i t u t i o n s  i n  t h i s  c i t y  a n d  1 0 %  f o r  t h o s e  e l s e 

w h e r e  i n  t h e  S t a t e .  I n  M a s s a c h u s e t t s  t h e  r e s e r v e  

m u s t  b e  2 0 %  i n  t h e  c a s e  o f  t h e  i n s t i t u t i o n s  d o i n g  b u s i 

n e s s  i n  t h e  c i t y  o f  B o s t o n  a n d  1 5 %  f o r  t h e  t r u s t  c o m 

p a n i e s  d o i n g  b u s i n e s s  e l s e w h e r e  i n  t h e  C o m m o n w e a l t h . 

B u t  t h e  n e w  l a w  d o e s  n o t  t a k e  e f f e c t  u n t i l  J a n .  1  1 9 0 9 .

T h e  p r e s e n t  l a w  i n  M a s s a c h u s e t t s  c a l l s  f o r  a  u n i f o r m  

r e s e r v e  o f  1 5 %  f o r  a l l  t r u s t  c o m p a n i e s  i n  t h e  S t a t e .  

O n l y  o n e - t h i r d  o f  t h e  1 5 % ,  h o w e v e r ,  n e e d  c o n s i s t  o f  

a c t u a l  c a s h ,  w h i l e  o f  t h e  o t h e r  t w o - t h i r d s ,  o n e - t h i r d  ( o r  

5 % )  m a y  c o n s i s t  o f  b o n d s  o f  t h e  U n i t e d  S t a t e s  o r  o f  

M a s s a c h u s e t t s ,  a n d  t h e  o t h e r  o n e - t h i r d  m u s t  c o n s i s t  o f  

m o n e y s  o n  d e p o s i t  w i t h  o t h e r  b a n k i n g  i n s t i t u t i o n s .

T h e  n e w  l a w  c h a n g e s  t h e s e  p r o p o r t i o n s  m a t e r i a l l y .  

T w o - f i f t h s  o f  t h e  r e s e r v e  a f t e r  t h e  f i r s t  o f  n e x t  J a n u a r y  

w i l l  h a v e  t o  c o n s i s t  o f  a c t u a l  c a s h  a n d  a n o t h e r  o n e - f i f t h  

m a y  c o n s i s t  o f  b o n d s  o f  t h e  U n i t e d  S t a t e s  o r  o f  t h e  

S t a t e  o f  M a s s a c h u s e t t s ,  w h i l e  t h e  r e m a i n d e r  o f  t h e  

r e s e r v e  m a y  c o n s i s t  o f  b a l a n c e s ,  p a y a b l e  o n  d e m a n d ,  

d u e  f r o m  a n y  t r u s t  c o m p a n y  i n  B o s t o n  a u t h o r i z e d  t o  

a c t  a s  r e s e r v e  a g e n t ,  o r  f r o m  n a t i o n a l  b a n k s  d o i n g  

b u s i n e s s  e i t h e r  i n  M a s s a c h u s e t t s  o r  i n  t h e  c i t i e s  o f  

N e w  Y o r k ,  P h i l a d e l p h i a ,  C h i c a g o  o r  A l b a n y .  T h u s  

8 %  o f  t h e  r e s e r v e  i n  B o s t o n  a n d  6 %  o f  t h e  r e s e r v e s  

e l s e w h e r e  i n  M a s s a c h u s e t t s  w i l l  h a v e  t o  b e  i n  t h e  f o r m  

o f  c a s h  i n  v a u l t  b y  J a n .  1  n e x t .  I t  w i l l  b e  o b s e r v e d  

t h a t ,  n o t w i t h s t a n d i n g  a g g r e g a t e  r e s e r v e s  a r e  l a r g e r  

i n  M a s s a c h u s e t t s  t h a n  i n  N e w  Y o r k ,  t h e  p o r t i o n  o f  t h e  

s a m e  t o  b e  h e l d  i n  c a s h  i s  s m a l l e r .  F o r ,  a s  a l r e a d y  

n o t e d ,  w h e n  t h e  m a x i m u m  i s  r e a c h e d  n e x t  F e b r u a r y ,  

t h e  t r u s t  c o m p a n i e s  i n  M a n h a t t a n  w i l l  h a v e  t o  h a v e  

1 5 %  o f  c a s h  i n  v a u l t ,  t h o s e  i n  t h e  o t h e r  b o r o u g h s  o f  

t h e  G r e a t e r  N e w  Y o r k  1 0 %  a n d  t h o s e  e l s e w h e r e  i n  t h e  

S t a t e  5 % .  T h i s  l a s t  a l o n e  i s  s m a l l e r  t h a n  t h e  M a s s a 

c h u s e t t s  c a s h  r e q u i r e m e n t ,  w h i c h  o u t s i d e  o f  B o s t o n  

i s  6 % .

I n  b o t h  t h e  N e w  Y o r k  l a w  a n d  t h e  B o s t o n  l a w  a n  

a t t e m p t  i s  m a d e  t o  d i s t i n g u i s h  b e t w e e n  d e p o s i t s  s u b 

j e c t  t o  c a l l  ( a n d  w h i c h  t h e r e f o r e  m a y  b e  d r a w n  o u t  

w i t h o u t  n o t i c e )  a n d  d e p o s i t s  h e l d  f o r  f i x e d  p e r i o d s .  

I n  M a s s a c h u s e t t s  t h i s  d i s t i n c t i o n  e x i s t e d  b e f o r e .  I n  

N e w  Y o r k  i t  i s  a  n e w  f e a t u r e .  T h e  N e w  Y o r k  l a w  

s a y s  ( a s  w e  s h o w e d  i n  a n  a r t i c l e  i n  o u r  i s s u e  o f  M a y  9 )  

t h a t  t h e  d e p o s i t s  s h a l l  b e  f i g u r e d  “ e x c l u s i v e  o f  m o n e y s  

h e l d  b y  i t  ( t h e  t r u s t  c o m p a n y )  i n  t r u s t  w h i c h  a r e  n o t  

m a d e  p a y a b l e  u n d e r  t h e  c o n d i t i o n s  o f  t h e  t r u s t  w i t h i n  

t h i r t y  d a y s  a n d  a l s o  e x c l u s i v e  o f  t i m e  d e p o s i t s  n o t  p a y 

a b l e  w i t h i n  t h i r t y  d a y s ,  r e p r e s e n t e d  b y  c e r t i f i c a t e s  

s h o w i n g  t h e  a m o u n t  o f  t h e  d e p o s i t s ,  t h e  d a t e  o f  i s s u e  

a n d  t h e  d a t e  w h e n  d u e ,  a n d  a l s o  e x c l u s i v e  o f  d e p o s i t s  

w h i c h  a r e  s e c u r e d  b y  o u t s t a n d i n g  u n m a t u r e d  b o n d s  

i s s u e d  b y  t h e  S t a t e  o f  N e w  Y o r k . ”  T h e  n e w  M a s s a 

c h u s e t t s  l a w  s a y s  t h a t  t h e  r e s e r v e  s h a l l  b e  c o m p u t e d  

o n  “ t h e  a g g r e g a t e  a m o u n t  o f  i t s  ( t h e  t r u s t  c o m p a n y ’ s )  

d e p o s i t s  e x c l u s i v e  o f  s a v i n g s  d e p o s i t s  a n d  o f  t i m e  d e 

p o s i t s  r e p r e s e n t e d  b y  c e r t i f i c a t e s  o r  a g r e e m e n t s  i n  

w r i t i n g  a n d  p a y a b l e  o n l y  a t  a  s t a t e d  t i m e ,  b u t  w h e n 

e v e r  s u c h  t i m e  d e p o s i t s  m a y  b e  w i t h d r a w n  w i t h i n  t h i r t y  

d a y s  t h e y  s h a l l  b e  s u b j e c t  t o  t h e  r e s e r v e  r e q u i r e m e n t s . ”  

T h e r e  i s ,  h o w e v e r ,  a  f u r t h e r  p r o v i s o  i n  t h e  M a s s a 

c h u s e t t s  l a w  t h a t  c a s h  i n  v a u l t  s h a l l  a t  a l l  t i m e s  b e  

e q u a l  t o  a t  l e a s t  5 %  o f  t h e  a g g r e g a t e  a m o u n t  o f  a l l  

d e p o s i t s ,  b o t h  t i m e  a n d  d e m a n d ,  e x c l u s i v e  o f  d e p o s i t s  

i n  t h e  s a v i n g s  d e p a r t m e n t .

W e  h a v e  n o t e d  t h a t  w h e r e a s  i n  M a n h a t t a n  B o r o u g h  

t h e  t o t a l  r e s e r v e  f u n d  r e q u i r e d  i s  1 5 % ,  a l l  o f  w h i c h  

m u s t  b e  c a s h  o n  h a n d ,  i n  B o s t o n  t h e  f u l l  a m o u n t  o f  

r e s e r v e  c a l l e d  f o r  i s  2 0 % ;  b u t  o n l y  8 %  n e e d  b e  c a s h  i n  

v a u l t .  I n  a  c e r t a i n  c o n t i n g e n c y ,  h o w e v e r ,  w h i c h  

s e e m s  l i k e l y  t o  c o m e  i n t o  p l a y  i n  m o s t  c a s e s ,  c a s h  i n  

v a u l t  m u s t  a m o u n t  t o  m o r e  t h a n  8 % ;  f o r  b y  S e c t i o n  

1 0  o f  t h e  A c t ,  t h e  B a n k  C o m m i s s i o n e r  i s  e m p o w e r e d  t o  

a u t h o r i z e  a n y  t r u s t  c o m p a n y  i n  t h e  c i t y  o f  B o s t o n  t o

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 1 4 THE CHRONICLE [VOL. L X X X VII .

a c t  a s  r e s e r v e  a g e n t  f o r  t r u s t  c o m p a n i e s  d o i n g  b u s i n e s s  

i n  M a s s a c h u s e t t s .  B y  t h e  s a m e  S e c t i o n  i t  i s  p r o v i d e d  

t h a t  n o t  l e s s  t h a n  o n e - h a l f  o f  t h e  r e s e r v e  o f  s u c h  t r u s t  

c o m p a n y ,  a c t i n g  a s  r e s e r v e  a g e n t ,  s h a l l  c o n s i s t  o f  

c a s h .  T h i s  a c c o r d i n g l y  c a l l s  f o r  1 0 %  o f  c a s h .  I n  

t h e  c a s e  o f  t r u s t  c o m p a n i e s  a c t i n g  a s  r e s e r v e  a g e n t ,  

t h e r e  i s  l i k e w i s e  a  m o d i f i c a t i o n  i n  t h e  r e q u i r e m e n t  a s  

t o  h o w  t h e  r e m a i n d e r  o f  t h e  2 0 %  r e s e r v e  i s  t o  b e  k e p t .  

T h i s  r e m a i n d e r  m a y  c o n s i s t  “ o f  b a l a n c e s  p a y a b l e  o n  

d e m a n d ,  d u e  f r o m  a n y  t r u s t  c o m p a n y  i n  t h e  c i t y  o f  

B o s t o n  a u t h o r i z e d  t o  a c t  a s  r e s e r v e  a g e n t  o r  f r o m  a n y  

n a t i o n a l  b a n k i n g  a s s o c i a t i o n  d o i n g  b u s i n e s s  e i t h e r  i n  

t h i s  C o m m o n w e a l t h  o r  i n  t h e  c i t i e s  o f  N e w  Y o r k ,  

P h i l a d e l p h i a ,  C h i c a g o  o r  A l b a n y . ”  N o t h i n g  i s  s a i d  

h e r e  a b o u t  a  p o r t i o n  o f  t h e  r e s e r v e  c o n s i s t i n g  o f  b o n d s  

o f  t h e  U n i t e d  S t a t e s  o r  o f  t h e  S t a t e  o f  M a s s a c h u s e t t s ,  

a n d  t h i s  i s  a  d i s t i n c t i o n  b e t w e e n  t h e  c o n d i t i o n s  i m p o s e d  

u p  o n  t r u s t  c o m p a n i e s  a c t i n g  a s  r e s e r v e  a g e n t s  a n d  t h o s e  

a c t i n g  i n  t h e  o r d i n a r y  c a p a c i t y .

O f  c o u r s e  i n  t h e  c a s e  o f  M a s s a c h u s e t t s  t h e  r e q u i r e 

m e n t  o f  l a r g e r  c a s h  r e s e r v e s  f o r  t h e  t r u s t  c o m p a n i e s  

i s  n o t  s o  i m p o r t a n t  a s  i n  t h e  c a s e  o f  t h e  N e w  Y o r k  

c o m p a n i e s ,  s i n c e  t h e  a g g r e g a t e  o f  t h e  d e p o s i t s  i s  v e r y  

m u c h  l e s s .  S t i l l ,  t h e  M a s s a c h u s e t t s  c o m p a n i e s  h o l d  

i n  t h e  n e i g h b o r h o o d  o f  $ 2 0 0 , 0 0 0 , 0 0 0  o f  d e p o s i t s  a n d  

e v e r y  1 %  i n c r e a s e  i n  t h e  r e s e r v e  r e q u i r e m e n t  m e a n s  

a n  a d d i t i o n  o f  $ 2 , 0 0 0 , 0 0 0  i n  t h e  a m o u n t  o f  c a s h  t o  b e  

k e p t  o n  h a n d .  T h e  g r e a t e r  p a r t  o f  t h e  d e p o s i t s ,  t o o ,  

a r e  s u b j e c t  t o  c h e c k ,  a n d  t h e r e f o r e  c o m e  d i r e c t l y  

w i t h i n  t h e  p r o v i s i o n s  o f  t h e  r e s e r v e  r e q u i r e m e n t .  

A c c o r d i n g  t o  t h e  s t a t e m e n t  f o r  J u l y  1 5 ,  t h e  5 2  t r u s t  

c o m p a n i e s  i n  M a s s a c h u s e t t s  o n  t h a t  d a t e  h a d  $ 1 7 8 , 

3 8 0 , 9 2 3  o f  d e m a n d  d e p o s i t s  a n d  $ 9 , 9 2 2 , 7 6 6  o f  t i m e  

d e p o s i t s ,  b e s i d e s  w h i c h  t h e y  o w e d  $ 1 0 , 7 4 6 , 1 1 3  t o  

o t h e r  b a n k s .  T h e i r  h o l d i n g s  o f  c u r r e n c y  a n d  s p e c i e  

a t  t h e  s a m e  d a t e  w e r e  $ 9 , 8 7 3 , 8 3 0 .

T h e  n e w  M a s s a c h u s e t t s  l a w  a l s o  m a k e s  a n  i m p o r t a n t  

c h a n g e  i n  t  h e  t r e a t m e n t  o f  s a v i n g s  d e p o s i t s  w h e n  t a k e n  

b y  t r u s t  c o m p a n i e s .  I t  i s  p r o v i d e d  t h a t  e v e r y  t r u s t  

c o m p a n y  s o l i c i t i n g  o r  r e c e i v i n g  d e p o s i t s  w h i c h  m a y  

b e  w i t h d r a w n  o n l y  o n  p r e s e n t a t i o n  o f  a  p a s s b o o k  o r  i n  

a n y  o t h e r  w a y  w h i c h  m i g h t  l e a d  t h e  p u b l i c  t o  b e l i e v e  

t h a t  s u c h  d e p o s i t s  a r e  r e c e i v e d  o r  i n v e s t e d  u n d e r  t h e  

s a m e  c o n d i t i o n s ,  o r  i n  t h e  s a m e  m a n n e r  a s  d e p o s i t s  i n  

s a v i n g s  b a n k s ,  s h a l l  h a v e  a  s a v i n g s  d e p a r t m e n t  i n  

w h i c h  a l l  b u s i n e s s  r e l a t i n g  t o  s u c h  d e p o s i t s  s h a l l  b e  

t r a n s a c t e d .  A l l  s u c h  d e p o s i t s  a r e  t o  b e  s p e c i a l  d e p o s i t s  

a n d  t o  b e  p l a c e d  i n  s a i d  s a v i n g s  d e p a r t m e n t ,  a n d  a l l  

l o a n s  o r  i n v e s t m e n t s  t h e r e o f  a r e  t o  b e  m a d e  i n  a c c o r d 

a n c e  w i t h  t h e  s t a t u t e s  g o v e r n i n g  t h e  i n v e s t m e n t  o f  d e 

p o s i t s  i n  s a v i n g s  b a n k s .  S u c h  d e p o s i t s ,  a n d  t h e  i n 

v e s t m e n t s  o r  l o a n s  t h e r e o f ,  a r e  t o  b e  a p p r o p r i a t e d  

s o l e l y  t o  t h e  s e c u r i t y  a n d  p a y m e n t  o f  s u c h  d e p o s i t s  

a n d  a r e  n o t  t o  b e  m i n g l e d  w i t h  t h e  i n v e s t m e n t s  o f  t h e  

c a p i t a l  s t o c k  o r  o t h e r  m o n e y  o r  p r o p e r t y  b e l o n g i n g  

t o ,  o r  c o n t r o l l e d  b y ,  s u c h  c o r p o r a t i o n ,  o r  b e  l i a b l e  f o r  

t h e  d e b t s  o r  o b l i g a t i o n s  t h e r e o f  u n t i l  a f t e r  t h e  d e p o s i t s  

i n  t h e  s a v i n g s  d e p a r t m e n t  h a v e  b e e n  p a i d  i n  f u l l .  

F u r t h e r m o r e ,  t h e  a c c o u n t s  a n d  t r a n s a c t i o n s  o f  t h e  

s a v i n g s  d e p a r t m e n t  a r e  t o  b e  k e p t  s e p a r a t e  a n d  d i s t i n c t  

f r o m  t h e  g e n e r a l  b u s i n e s s  o f  t h e  c o r p o r a t i o n .

A l l  s a v i n g s  d e p o s i t s  n o t  n o w  i n v e s t e d  i n  a c c o r d a n c e  

w i t h  t h e  p r o v i s i o n s  o f  t h e  n e w  A c t  m u s t  b e  s o  i n v e s t e d  

a t  l e a s t  o n e - f i f t h  p a r t  b e f o r e  t h e  f i r s t  d a y  o f  N o v e m b e r  

i n  e a c h  y e a r  a f t e r  t h e  p a s s a g e  o f  t h e  A c t ,  b e g i n n i n g  

w i t h  t h e  y e a r  1 9 0 9 ,  a n d  a l l  s u c h  d e p o s i t s  m u s t  b e  s o  

i n v e s t e d  b e f o r e  N o v .  1  1 9 1 3 .

I t  w i l l  h a v e  b e e n  n o t e d  f r o m  w h a t  h a s  b e e n  s a i d  

a b o v e  t h a t  n o  r e s e r v e  i s  r e q u i r e d  a g a i n s t  t h e  s a v i n g s  

d e p o s i t s .  I n  l i e u  t h e r e o f  t h e r e  i s  S e c t i o n  7  o f  t h e  

A c t  w h i c h  p r o v i d e s  t h a t  a  t r u s t  c o m p a n y  m a y  a t  a n y  

t i m e  r e q u i r e  a  d e p o s i t o r  i n  i t s  s a v i n g s  d e p a r t m e n t  t o  

g i v e  n o t i c e ,  n o t  e x c e e d i n g  n i n e t y  d a y s ,  o f  h i s  i n t e n t i o n  

t o  w i t h d r a w  t h e  w h o l e  o r  a n y  p a r t  o f  h i s  d e p o s i t .

R A I L R O A D  G R O S S  A N D  N E T  E A R N I N G S  F O R  

J U N E .

W h i l e  r e t u r n s  o f  r a i l r o a d  e a r n i n g s  f o r  t h e  c u r r e n t  

w e e k s  o f  A u g u s t  a r e  m o r e  e n c o u r a g i n g  i n  s h o w i n g  

a  g r e a t l y  d i m i n i s h e d  r a t i o  o f  f a l l i n g  o f f  i n  t h e  g r o s s  

r e c e i p t s ,  t h e  c o m p i l a t i o n s  w e  p r e s e n t  i n  t h i s  a r t i c l e  

f o r  t h e  m o n t h  o f  J u n e  a r e  o f  t h e  s a m e  n a t u r e  a s  t h o s e  

f o r  t h e  m o n t h s  i m m e d i a t e l y  p r e c e d i n g .  I n  b r i e f ,  

t h e r e  i s  a n  e x c e e d i n g l y  l a r g e  l o s s  i n  g r o s s  b u t  a  g r e a t l y  

d i m i n i s h e d  l o s s  i n  n e t  e a r n i n g s ,  o w i n g  t o  t h e  f a c t  t h a t  

t h e  r a i l r o a d s  h a v e  r e d u c e d  t h e i r  e x p e n s e  a c c o u n t s  i n  

a  v e r y  d r a s t i c  w a y .

D e a l i n g  f i r s t  w i t h  t h e  g r o s s  e a r n i n g s ,  w e  h a v e  8 9  

r o a d s  p u b l i s h i n g  f i g u r e s  o f  b o t h  g r o s s  a n d  n e t  e a r n 

i n g s  w h i c h  s h o w  a n  a g g r e g a t e  l o s s  i n  g r o s s  e a r n i n g s  o f  

$ 2 6 , 9 8 7 , 8 5 8 .  I n  a d d i t i o n ,  w e  h a v e  t h e  r e t u r n s  o f  

2 4  r o a d s  w h i c h  m a k e  i t  a  p r a c t i c e  t o  g i v e  o u t  f i g u r e s  

o n l y  o f  g r o s s  e a r n i n g s ,  a n d  w h o s e  f i g u r e s  r e c o r d  a  l o s s  

i n  g r o s s  o f  $ 6 , 1 3 9 , 1 0 6 .  F o r  t h e  t w o  s e t s  o f  r o a d s  c o m 

b i n e d ,  t h e r e f o r e ,  t h e  l o s s  i n  g r o s s  a m o u n t s  t o  o v e r  3 3  

m i l l i o n  d o l l a r s — $ 3 3 , 1 2 6 , 9 6 4 .  T h i s  i s  n o t  s o  l a r g e  a s  

t h e  l o s s  f o r  t h e  t w o  s e t s  o f  r o a d s  i n  M a y — t h i s  l a s t  

h a v i n g  a m o u n t e d  t o  $ 4 5 , 0 3 4 , 2 4 3 — b u t ,  o n  t h e  o t h e r  

h a n d ,  o u r  p r e s e n t  J u n e  f i g u r e s  a r e  n o t  n e a r l y  s o  c o m 

p l e t e  a s  w e r e  t h o s e  f o r  M a y .  T h i s  i s  d u e  t o  t h e  f a c t  

t h a t  J u n e  i s  t h e  c l o s i n g  m o n t h  o f  t h e  f i s c a l  y e a r ,  a n d  a  

n u m b e r  o f  l a r g e  r o a d s  a r e  w i t h h o l d i n g  t h e  J u n e  e x 

h i b i t ,  a w a i t i n g  t h e  c o m p l e t i o n  o f  t h e  r e p o r t  f o r  t h e  

f u l l  y e a r — t h e  p u r p o s e  b e i n g  t o  i n c l u d e  i n  t h e  J u n e  

r e s u l t s  a n y  c o r r e c t i o n s  o r  r e v i s i o n s  t h a t  m a y  b e  f o u n d  

n e c e s s a r y  f o r  t h e  y e a r .  A m o n g  t h e  p r i n c i p a l  r o a d s  

w h i c h  u s u a l l y  f u r n i s h  m o n t h l y  f i g u r e s ,  b u t  w h i c h  

a r e  m i s s i n g  t h i s  t i m e ,  m a y  b e  m e n t i o n e d  t h e  E r i e ,  

t h e  C e n t r a l  o f  N e w  J e r s e y ,  t h e  R e a d i n g ,  t h e  L e h i g h  

V a l l e y ,  t h e  W i s c o n s i n  C e n t r a l ,  t h e  W e s t e r n  M a r y l a n d  

a n d  t h e  N e w  Y o r k  S u s q u e h a n n a  &  W e s t e r n .

S t a t e d  i n  b r i e f ,  t h e  l o s s  o f  $ 3 3 , 1 2 6 , 9 6 4  i n  g r o s s  i s  

b a s e d  o n  a n  a g g r e g a t e  o f  1 7 8 , 9 6 0  m i l e s  o f  r o a d ,  w h i l e  

t h e  t o t a l  l e n g t h  o f  r o a d  i n  t h e  c o u n t r y  i s  2 3 0 , 0 0 0  m i l e s .  

W e  s h o u l d  j u d g e  t h a t  i f  w e  c o u l d  h a v e  r e t u r n s  f r o m  

a l l  t h e  r a i l r o a d s  i n  t h e  c o u n t r y ,  t h e  l o s s  f o r  t h e  m o n t h  

w o u l d  r e a c h  b e t w e e n  $ 4 5 , 0 0 0 , 0 0 0  a n d  $ 5 0 , 0 0 0 , 0 0 0 ,  

t h o u g h  i t  w i l l  n e v e r  b e  p o s s i b l e  t o  k n o w  t h e  p r e c i s e  

a m o u n t  o f  d e c r e a s e ,  o w i n g  t o  t h e  f a c t ,  a l r e a d y  m e n 

t i o n e d ,  t h a t  J u n e  i s  t h e  c l o s i n g  m o n t h  o f  t h e  f i s c a l  

y e a r  a n d  t h e  e a r n i n g s  o f  m a n y  r o a d s  f o r  t h a t  m o n t h  

w i l l  n e v e r  b e  s e p a r a t e l y  p u b l i s h e d .  I t  s e e m s  s a f e  t o  

s a y ,  i n  a n y  e v e n t ,  t h a t  w i t h  t h e  e x c e p t i o n  o f  M a y ,  

w h e n  w e  p l a c e d  t h e  l o s s  f o r  t h e  w h o l e  r a i l r o a d  s y s t e m  

o f  t h e  U n i t e d  S t a t e s  a t  $ 5 5 , 0 0 0 , 0 0 0 ,  t h e  J u n e  d e c r e a s e  

e x c e e d s  t h a t  o f  e v e r y  o t h e r  m o n t h  o f  t h e  h a l f - y e a r .  

F o r  i n  J a n u a r y  w e  c o m p u t e d  t h e  l o s s  f o r  t h e  e n t i r e  

r a i l r o a d  s y s t e m  o f  t h e  c o u n t r y  a t  a b o u t  $ 2 5 , 0 0 0 , 0 0 0 ,  

f o r  F e b r u a r y  a t  a b o u t  $ 2 2 , 0 0 0 , 0 0 0 ,  f o r  M a r c h  

a t  a b o u t  $ 3 0 , 0 0 0 , 0 0 0  a n d  f o r  A p r i l  a t  a b o u t  

$ 4 3 , 0 0 0 , 0 0 0 .

A s  f a r  a s  t h e  r a t i o  o f  d e c r e a s e  i n  g r o s s  i s  c o n c e r n e d ,  

t h e  J u n e  r e s u l t s  a r e  a l s o  a m o n g  t h e  p o o r e s t  o f  t h e
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h a l f - y e a r .  I n  t h i s  c a s e ,  t h e  p e r c e n t a g e  a s  s h o w n  b y  

t h e  r o a d s  a c t u a l l y  c o n t r i b u t i n g  r e t u r n s  m a y  d o u b t l e s s  

b e  a c c e p t e d  a s  h o l d i n g  g o o d  f o r  t h e  e n t i r e  r a i l r o a d  

m i l e a g e  o f  t h e  c o u n t r y .  F o r  J u n e  t h e  r a t i o  o f  d e 

c r e a s e  i n  g r o s s  ( i n c l u d i n g  b o t h  t h e  r o a d s  f u r n i s h i n g

N o te .— F ig u r e s  in  p a r e n t h e s i s  a f t e r  n a m e  o f  r o a d  i n d i c a t e  t h e  n u m b e r  o f  
l i n e s  o r  c o m p a n i e s  f o r  w h ic h  s e p a r a t e  r e t u r n s  a r e  g iv e n  in  o u r  c o m p i l a t i o n s .

a  T h e s e  f ig u r e s  c o v e r  m e r e l y  t h e  o p e r a t i o n s  o f  t h e  N e w  Y o r k  C e n t r a l  
I t s e l f .  I n c l u d i n g  t h e  v a r i o u s  a u x i l i a r y  a n d  c o n t r o l l e d  r o a d s ,  l i k e  t h e ' 
M i c h i g a n  C e n t r a l ,  t h e  L a k e  S h o r e ,  t h e  “ 131g F o u r , ”  t h e  “ N i c k e l  P l a t e , ”  
& c . ,  t h e  w h o l e  g o i n g  t o  f o r m  t h e  N e w  Y o r k  C e n t r a l  S y s te m ,  t h e  r e s u l t  is  
a  l o s s  o f  * 3 ,7 6 4 , 6 5 1 .

V T h e s e  f ig u r e s  c o v e r  t h e  l in e s  d i r e c t l y  o p e r a t e d  e a s t  a n d  w e s t  o f  P i t t s 
b u r g h  a n d  E r ie .  T h e  g r o s s  o n  E a s t e r n  l i n e s  d e c r e a s e d  * 2 ,7 2 2 ,3 0 0  a n d  t h e  
g r o s s  o n  W e s t e r n  l i n e s  d e c r e a s e d  $ 1 , 7 6 0 , 0 0 0 .

r e t u r n s  o f  g r o s s  a l o n e  a n d  t h o s e  f u r n i s h i n g  r e t u r n s  o f  

b o t h  g r o s s  a n d  n e t ) ,  a c c o r d i n g  t o  o u r  t a b l e s ,  i s  1 8 . 4 7 % ,  

a s  a g a i n s t  2 2 . 6 7 %  f o r  M a y ,  1 8 . 8 9 %  f o r  A p r i l ,  1 3 . 3 7 %  

f o r  M a r c h ,  1 1 . 7 9 %  f o r  F e b r u a r y  a n d  1 1 . 9 1 %  f o r  J a n u 

a r y .  M a k i n g  a l l o w a n c e  f o r  t h e  f a c t  t h a t  i n  M a y  t h e  

r o a d s  l a b o r e d  u n d e r  t h e  d i s a d v a n t a g e  o f  h a v i n g  o n e  

w o r k i n g  d a y  l e s s  t h i s  y e a r  t h a n  l a s t  ( o w i n g  t o  t h e  

m o n t h  h a v i n g  c o n t a i n e d  f i v e  S u n d a y s ) ,  w h e r e a s  i n  

J u n e ,  o n  t h e  o t h e r  h a n d ,  t h e y  h a d  o n e  w o r k i n g  d a y  

m o r e  ( J u n e  1 9 0 8  h a v i n g  c o n t a i n e d  o n l y  f o u r  S u n d a y s ,  

a g a i n s t  f i v e  i n  J u n e  1 9 0 7 ) ,  i t  i s  a  q u e s t i o n  w h e t h e r  t h e  

r e s u l t  f o r  J u n e  m u s t  n o t  b e  c o n s i d e r e d  t h e  w o r s t  o f  a n y  

m o n t h  o f  t h e  y e a r  a s  f a r  a s  r a t i o  o f  d e c r e a s e  i s  c o n 

c e r n e d  .

C o m i n g  n o w  t o  t h e  s h o w i n g  a s  t o  t h e  l o s s  i n  n e t ,  

J u n e  m a y  u n q u e s t i o n a b l y  b e  s a i d  t o  m a k e  t h e  l e a s t  

u n f a v o r a b l e  e x h i b i t  o f  a n y  m o n t h  o f  t h e  y e a r .  T h e  

r o a d s  r e p o r t i n g  b o t h  g r o s s  a n d  n e t  e a r n i n g s  c o v e r  a n  

a g g r e g a t e  o f  1 4 7 , 4 3 6  m i l e s .  T h e y  s h o w  a  l o s s ,  a s  

a l r e a d y  s t a t e d ,  o f  $ 2 6 , 9 8 7 , 8 5 8  i n  g r o s s ;  t h e  l o s s  i n  

t h e  n e t ,  o n  t h e  o t h e r  h a n d ,  o n  t h e s e  r o a d s  a m o u n t s  

t o  ‘ o n l y  $ 4 , 5 5 7 , 0 9 1 .  T h i s  i n d i c a t e s  t h a t  t h e r e  w a s  

a  r e d u c t i o n  i n  e x p e n s e s  o n  t h e s e  r o a d s  i n  t h e  l a r g e  

s u m  o f  $ 2 2 , 4 3 0 , 7 6 7 .  E v i d e n t l y ,  t h e r e f o r e ,  t h e  r o a d s  

h a v e  n o w  g o t  t h o r o u g h  c o n t r o l  o f  t h e i r  e x p e n s e  a c 

c o u n t s ,  w h i c h  w a s  n o t  t h e  c a s e  i n  t h e  e a r l y  m o n t h s  o f  

t h e  y e a r .  H o w  t h e  s i t u a t i o n  h a s  c h a n g e d  i n  t h a t  r e 

s p e c t  w i l l  a p p e a r  w h e n  w e  s a y  t h a t  w h i l e  n o w  t h e  p e r 

c e n t a g e  o f  d e c r e a s e  i n  t h e  n e t  i s  o n l y  9 . 3 9 % ,  i n  J a n u 

a r y  t h e  r a t i o  o f  d e c r e a s e  w a s  2 9 . 9 3 % ,  i n  F e b r u a r y  

2 5 . 1 0 % ,  i n  M a r c h  1 4 . 4 0 % ,  i n  A p r i l  2 1 . 0 5 %  a n d  i n

P R I N C I P A L  C H A N G E S  I N

G r a n d  T r u n k  R y ____________ * 5 9 3 ,2 2 7
U n i o n  P a c i f i c ________________  2 3 7 ,8 4 2
S o u t h e r n  P a c i f i c _____________  2 3 0 ,2 3 0
C e n t r a l  o f  G e o r g i a __________  1 7 3 ,1 5 1
M i c h i g a n  C e n t r a l ____________ 1 7 2 ,9 1 6
L o n g  I s l a n d __________________  8 4 ,6 8 0
I l l i n o i s  C e n t r a l_______________ 8 0 ,9 2 2
N  Y  O n t a r i o  &  W e s t e r n . .  7 1 ,8 7 4
A l a b a m a  G r e a t  S o u t h e r n .  6 7 ,8 9 5
L o u i s v i l l e  &  N a s h v i l l e _____  4 5 ,4 7 4
N o r t h e r n  C e n t r a l ____________ 4 1 ,1 0 0
C ln  N e w  O r l  &  T e x a s  P a c .  3 0 ,2 6 6
L a k e  S h o r e  &  M ic h  S o u t h .  3 0 ,1 4 6

R e p r e s e n t i n g  (1 3  r o a d s )
In  o u r  c o m p i l a t i o n ____$1 ,* 5 9 ,7 2 3

T ip r r r n
B a l t i m o r e  &  O h i o . ................ $ 8 9 8 ,8 6 0
C a n a d ia n  P a c i f i c ____________ 7 3 9 ,6 1 0
P e n n s y l v a n i a  ( 2 ) __________ j f /6 2 0 ,1 0 0
M is s o u r i  K a n s a s  &  T e x a s .  4 2 5 ,7 1 4  
N  Y  C e n t  &  H u d  R i v e r . . .  < z3 8 7 ,9 1 0
C h e s a p e a k e  &  O h i o ________  3 4 3 ,9 9 6
A t c h i s o n  T o p e k a  &  S  F e . _  2 5 5 ,8 6 2
N o r f o l k  &  W e s t e r n ________  2 3 7 ,5 2 5
B u l l a l o  R o c h e s t e r  &  P i t t s .  1 9 6 ,4 7 5  
K a n s a s  C i t y  S o u t h e r n _____  1 7 7 ,2 6 7

NET E A R N I N G S  I N  J U N E .

S o u t h e r n  R a i l w a y __________  * 1 7 7 ,0 4 9 '
C l e v e  C ln  C h ic  &  S t  L o u i s .  1 7 3 ,2 6 5 -
S t  L o u is  &  S a n  F r a n c i s c o .  1 4 5 ,3 6 3
P i t t s b u r g h  &  L a k e  E r i e . .  1 4 3 ,6 4 2 .
S t  L o u i s  S o u t h w e s t e r n ____ 1 3 9 ,7 0 0 "
C h i c a g o  &  N o r t h  W e s t e r n .  1 3 6 ,3 3 6
S e a b o a r d  A i r  L i n e __________  1 2 8 ,3 1 7
W a b a s h -----------------   1 0 9 ,5 1 2 '
A t l a n t i c  C o a s t  L i n e ________  1 0 7 ,5 0 2
Y a z o o  &  M i s s i s s ip p i  V a l l e y  1 0 4 ,1 1 1
H o c k i n g  V a l l e y _____________  1 0 4 ,0 3 3
W h e e l i n g  &  L a k e  E r i e _____  7 8 ,8 0 6
M l n n e a p  S t  P a u l  &  S  S  M .  6 3 ,7 1 1
I o w a  C e n t r a l __________________  6 2 ,6 5 8
M i n n e a p o l i s  &  S t  L o u i s ____ 6 1 ,2 3 8
P a c i f i c  C o a s t __________________  5 9 ,8 1 1
N  Y  C h i c a g o  &  S t  L o u i s .  _ 5 7 ,7 9 9
L a k e  E r ie  &  W e s t e r n _____  5 7 ,7 2 2
T o l e d o  S t  L o u is  &  W e s t . .  5 4 ,9 4 2
D u l u t h  S o u  S h o r e  &  A t l . _  5 4 ^ 4 7 4
R o c k  I s l a n d __________________  5 4 ,2 8 5
D e la w a r e  &  H u d s o n _______  4 9 ,1 3 0
T e x a s  C e n t r a l ________________  4 2 ,1 8 2
C h i c a g o  I n d i a n a  &  S o u t h  3 7 ,0 2 0

R e p r e s e n t i n g  3 5  r o a d s  In
o u r  c o m p i l a t i o n _______ $ 6 , 4 8 5 ,9 3 3

a  T h e s e  f ig u r e s  c o v e r  m e r e l y  t h e  o p e r a t i o n s  o f  t h e  N e w  Y o r k  C e n t r a l  
I t s e l f .  F o r  t h e  N e w  Y o r k  C e n t r a l  S u stem  t h e  r e s u l t  Is a  lo s s  o f  $ 6 5 7 ,1 7 1 .

V T h e s e  f ig u r e s  c o v e r  l in e s  d i r e c t l y  o p e r a t e d  e a s t  a n d  w e s t  o f  P i t t s b u r g h  
a n d  E r ie .  T h e  n e t  o n  E a s t e r n  l in e s  d e c r e a s e d  $ 7 1 0 ,8 0 0  a n d  t h e  n e t  o n  
W e s t e r n  l i n e s  I n c r e a s e d  $ 9 0 ,7 0 0 .

W h e n  a r r a n g e d  i n  g r o u p s ,  e v e r y  g r o u p  r e c o r d s  a  l o s s  

i n  g r o s s  a n d  e v e r y  g r o u p  w i t h  o n l y  o n e  e x c e p t i o n  a  

l o s s  i n  n e t ,  b u t  i n  e v e r y  i n s t a n c e  i s  t h e  s h o w i n g  a s  t o  

n e t  p r o p o r t i o n a t e l y  ( t h a t  i s ,  b a s e d  o n  t h e  p e r c e n t a g e  

f i g u r e s )  b e t t e r  t h a n  t h e  r e s u l t  a s  t o  t h e  g r o s s .

S U M M A R Y  B Y  G R O U P S .

Section or 
Group.

Gross E arnings. N et E arnings.

1 9 0 8 . 1 9 0 7 . 1 9 0 8 . 1 90 7 . In c .(.+ )orD ec .(.— )

J u n e.
T r u n k  L in e s  (1 1 ) 
A n t h .  C o a l ( 2 ) . .  
E a s t .  *  M id . (1 2 ) 
M id . W e s t  . ( 1 5 ) .  
N .W .&  N .P . (1 2 )  
S .W . & S o .P .  (1 5 ) 
S o u th e rn  ( 2 2 )___

$
4 2 .8 2 2 ,4 7 5

2 ,2 3 8 ,1 3 9
4 ,9 4 2 ,9 2 0
8 ,7 6 5 ,2 5 2

1 8 ,9 8 3 ,0 2 7
3 0 ,7 5 1 ,1 4 1
1 8 ,3 1 5 ,8 9 0

$
5 2 ,4 2 4 ,0 0 0

2 ,4 5 0 ,6 0 7
5 ,6 6 0 ,2 2 3

1 0 ,8 0 9 ,3 1 8
2 2 ,7 0 0 ,0 2 0
3 7 ,9 5 6 ,5 0 2
2 1 ,8 0 6 ,0 3 2

$
1 3 ,5 5 9 ,7 1 5

8 9 6 ,8 9 0
1 ,6 2 4 ,2 8 3
3 ,2 2 1 ,6 1 2
7 ,2 1 3 ,3 4 5

1 0 ,4 9 6 ,5 1 5
4 ,8 0 5 ,8 2 4

$
1 5 ,0 2 0 ,6 1 4

8 7 4 ,1 4 6
1 ,7 2 4 ,0 5 0
3 ,5 2 6 ,4 3 9
8 ,1 5 9 ,8 1 8

1 1 ,5 0 4 ,2 4 6
5 ,5 6 5 ,9 6 2

$
— 1 ,4 6 0 ,8 9 9

+ 2 2 ,7 4 4
— 9 9 ,7 6 7

— 3 0 4 .8 2 7
— 9 4 6 ,4 7 3

— 1 ,0 0 7 .7 3 1
— 7 6 0 ,1 3 8

% <*
9 .7 2
2 .5 9
5 .7 9
8 .0 4

1 1 .5 9
8 .7 5

1 3 .6 6

T o t a l  (8 9 ) . . . 1 2 6 ,8 1 8 ,8 4 4 1 5 3 ,8 0 6 ,7 0 2 4 1 ,8 1 8 ,1 8 4 4 6 ,3 7 5 ,2 7 5 — 4 ,5 5 7 ,0 9 1 9 .3 9

M a y  2 5 . 2 2 % .

Jun e, 8 9  roads. 1 9 0 8 . 1 9 0 7 . In c . or D ec. P .  C .

1 4 7 ,4 3 6
$

1 2 6 ,8 1 8 ,8 4 4
8 5 .0 0 0 ,6 6 0

1 4 6 .0 0 6
$

1 5 3 ,8 0 6 ,7 0 2
1 0 7 ,4 3 1 ,4 2 7

+  1 ,4 3 0  
$

— 2 6 ,9 8 7 ,8 5 8
— 2 2 ,4 3 0 ,7 6 7

0 .9 1

17 .5 2
2 1 .0 6

4 1 .8 1 8 ,1 8 4 4 0 ,3 7 5 ,2 7 5 — 4 ,5 5 7 ,0 9 1 9 .3 9

M ileage.— T h e  m ile a g e  fo r  th e  a b o v e  g r o u p  Is a s  fo l lo w s : T r u n k  L in e s , 2 7 ,0 5 5  
m ile s , a g a in s t  2 6 ,9 6 2  m iles  In 1 90 7 ; A n th r a c ite  C o a l, 1 ,3 8 9 , a g a in s t  1 .3 8 9 ; E a s te rn  
&  M id d le , 3 ,6 9 3 , a g a in s t  3 ,6 8 7 ; M id d le  W e ste r n , 1 0 ,1 5 2 , a g a in st  9 ,9 0 0 ; N o r th w e s t  
&  N o r th  P a c if ic ,  2 7 ,7 7 9 , a g a in s t  2 7 ,3 0 4 ; S o u th w e s t  &  S o u th  P a c if i c ,  4 7 ,8 2 5 , a g a in s t  
4 7 ,4 1 7  S o u th e rn , 2 9 ,5 4 3 , a g a in s t  2 9 ,3 4 7 ; g ra n d  t o t a l ,  1 4 7 ,4 3 6 , a g a in s t  1 4 6 ,0 0 6 .

W e  n e e d  h a r d l y  s a y  t h a t  c o m p a r i s o n  i s  w i t h  f i g u r e s  

i n  p r e c e d i n g  y e a r s  w h i c h  h a d  s h o w n  s u c c e s s i v e  l a r g e  

g a i n s ,  b o t h  i n  g r o s s  a n d  n e t ,  f o r  a  l o n g  t i m e  p a s t .

T h e  c h a n g e  f o r  t h e  b e t t e r  i n  n e t  e a r n i n g s  i s  a l s o  

s t r i k i n g l y  r e v e a l e d  i n  t h e  c a s e  o f  t h e  r e t u r n s  f o r  t h e  

s e p a r a t e  r o a d s .  W e  h a v e  b r o u g h t  t o g e t h e r  i n  t h e  

s u m m a r i e s  w e  n o w  p r e s e n t  a l l  c h a n g e s  f o r  t h e  s e p a r a t e  

r o a d s ,  w h e t h e r  i n c r e a s e s  o r  d e c r e a s e s ,  f o r  a m o u n t s  i n

T a k i n g  t h e  r o a d s  c o l l e c t i v e l y ,  t h e r e  h a s  b e e n  n o  r e c e n t  

y e a r  u n t i l  1 9 0 8  w h e n  o u r  c o m p i l a t i o n s  h a v e  f a i l e d  t o  

s h o w  a n  i n c r e a s e  e i t h e r  i n  g r o s s  o r  i n  n e t ,  t h o u g h  i n  

s o m e  o f  t h e  y e a r s  t h e s e  i n c r e a s e s  w e r e  q u i t e  s m a l l .  

T h e  f o l l o w i n g  i s  t h e  r e c o r d  f o r  t h e  l a s t  t w l e v e  y e a r s .

e x c e s s  o f  $ 3 0 , 0 0 0 ,  b o t h  i n  t h e  g r o s s  a n d  i n  t h e  n e t .  

I t  w i l l  b e  o b s e r v e d  t h a t  w h i l e  t h e r e  i s  n o t  a  s i n g l e  r o a d  

r e p o r t i n g  a n  i n c r e a s e  i n  g r o s s  t o  t h a t  a m o u n t ,  t h e r e  

a r e  o v e r  a  d o z e n  r o a d s  r e p o r t i n g  i n c r e a s e s  i n  n e t  i n  

e x c e s s  o f  t h a t  f i g u r e .

D ecrea ses .
P e n n s y l v a n i a  ( 2 ) ................... l / $ 4 ,4 8 2 ,3 0 0
S o u t h e r n  P a c i f i c ------------------  1 ,9 0 3 ,1 4 5
B a l t i m o r e  &  O h i o . ................ 1 ,7 5 9 ,8 3 4
A t c h i s o n  T o p e k a  & S F e _ .  1 ,6 1 9 ,4 4 0  
N  Y  C e n t r a l  &  H u d  R i v e r . a l , 4 1 4 ,3 9 2  
C h i c a g o  N o r t h  W e s t e r n —  1 ,3 2 4 ,9 5 3  
C a n a d ia n  P a c i f i c ------------------  1 ,2 6 1 ,8 7 7

1 ,1 5 1 ,2 4 2  
9 3 0 ,4 1 5  
7 2  1 ,18  
7 0 5 ,0 4 8  
6 8 9 ,8 0 2  
6 3 6 ,6 4 4  
6 0 0 ,1 4 7  
5 5 6 ,8 1 3  
5 5 1 ,1 1 8  
5 0 7 ,2 5 0  
4 8 0 ,4 6 2  
3 9 8 ,8 7 9  
3 8 3 ,0 4 7  
3 4 6 ,3 2 8  
3 4 0 ,6 8 1  
3 3 4 ,4 8 1  
2 9 1 ,2 6 7  
2 6 0 ,8 7 3  
2 3 9 ,0 3 7  
2 2 6 ,4 8 6  
2 2 5 ,6 2 6

D ecrea ses -
2 1 8 ,1 3 8
2 1 4 .1 9 6

$ 1 9 6 ,4 0 0
1 9 3 ,3 2 6
1 8 0 ,3 7 6
1 3 9 ,8 0 0
1 3 7 ,9 8 3
1 3 3 ,2 0 4
1 0 5 ,1 5 4

9 4 ,7 4 3
9 2 ,6 6 1
8 5 ,1 1 1
8 3 ,8 3 3
7 7 ,7 5 4
7 7 ,6 2 1
6 6 ,3 5 7
6 3 ,8 0 1
5 3 ,8 6 5
5 2 ,2 8 6
5 0 ,8 0 0
4 9 ,1 1 8
3 8 ,8 8 7
3 7 ,2 0 0
3 5 ,8 7 1
3 3 ,3 2 1
3 2 ,9 1 6

R e p r e s e n t i n g  5 6  r o a d s
In  o u r  c o m p i l a t i o n . .$ 2 6 ,8 9 0 , 5 6 3

P R I N C I P A L  C H A N G E S  I N  O R O S S  E A R N I N G S  I N  J U N E .

A t l a n t i c  C o a s t  L i n e --------------
S e a b o a r d  A i r  L i n e ----------------
N o r t h e r n  C e n t r a l ------------------
C ln  N e w  O r l  &  T e x a s  P a c .
N  Y  C h i c a g o  &  S t  L o u i s .  _
W h e e l i n g  &  L a k e  E r i e _____
P a c i f i c  C o a s t __________________
Y a z o o  &  M is s is s ip p i  V a l l e y  
D u l u t h  S o u  S h o r e  &  A t l . _
C h i c a g o  &  A l t o n ____________
T o l e d o  S t  L o u i s  &  W e s t e r n
C o l o r a d o  &  S o u t h e r n _______
T o l e d o  &  O h io  C e n t r a l ____
S t  L o u is  S o u t h w e s t e r n ____
B a n g o r  &  A r o o s t o o k _______
L a k e  E r ie  &  W e s t e r n _____
M i n n e a p o l i s  &  S t  L o u i s . . .  
A l a b a m a  G r e a t  S o u t h e r n .  
G e o r g ia  S o u t h e r n  &  F l a _ .  
P h l l a  B a l t i m o r e  &  W a s h . .
P e o r l a  &  E a s t e r n ____________
T e x a s  C e n t r a l________________
W e s t  J e r s e y  &  S e a s h o r e . .
K a n a w h a  &  M i c h i g a n _____
C o l o r a d o  M i d l a n d __________
R u t l a n d _______________________

S t  L o u is  &  S a n  F r a n c i s c o .  
M  s s o  P  c  lie  &  I ■ ■ 11. 
L a k e  S h o r e  &  M ic h  S o u t h .
I l l i n o i s  C e n t r a l -----------------------
S o u t h e r n  R a i l w a y ----------------
N o r f o l k  &  W e s t e r n -------------
U n i o n  P a c i f i c ________________
P i t t s b u r g h  &  L a k e  E r i e . .
C h e s a p e a k e  &  O h i o -------------
L o u i s v i l l e  & N a s h v i l l e --------
M i c h i g a n  C e n t r a l____________
M i s s o u r i  K a n s a s  &  T e x a s .
W a b a s h ________________________
C l e v e  C ln  C h ic  &  S t  L o u i s .  
N a s h v i l l e  C l ia t t  &  S t  L o u is  
B u f i a l o  R o c h e s t e r  &  P i t t s .
K a n s a s  C i t y  S o u t h e r n _____
M l n n e a p  S t  P a u l  &  S  S  M .
D e l a w a r e  &  H u d s o n _______
H o c k i n g  V a l l e y _____________

Year

J u n e.
1 8 9 7 . .
1 8 9 5 . .
1 8 9 9 . .
1 9 0 0 . .
1 9 0 1 . .
1 9 0 2 . .
1 9 0 3 . .
1 9 0 4 . .
1 9 0 5 . .
1 9 0 6 . .
1 9 0 7 . .
1 9 0 8 . .

Gross Earnings. N et Earnings.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

Year
G iven.

Year
Preceding.

Increase or 
Decrease.

$
4 8 ,6 8 0 ,9 9 2
5 0 ,2 7 4 ,3 0 0
5 5 ,9 7 8 ,0 6 8
6 7 ,8 8 3 ,6 4 7
7 8 ,0 2 6 ,1 6 1
8 2 ,9 9 6 ,6 3 5
8 1 ,0 5 3 ,1 7 7
8 7 ,2 9 8 ,7 8 3
9 2 ,8 3 1 ,5 6 7

1 0 0 ,3 6 4 ,7 2 2
1 3 2 ,0 0 0 ,8 1 4
1 2 6 .8 1 8 .8 4 4

*
4 7 ,0 4 4 .5 4 5
4 6 ,9 0 2 ,3 6 6
4 8 ,1 3 6 .8 2 3
6 0 ,6 5 2 ,4 1 9
7 2 ,9 4 1 ,8 4 6
7 6 .8 6 5 ,4 2 9
7 0 ,4 3 5 ,6 4 6
8 6 ,6 5 6 .3 5 2
8 4 ,5 3 7 ,8 0 9
9 0 ,2 4 2 ,5 1 3

1 1 4 ,8 3 5 ,7 7 4
1 5 3 ,8 0 6 ,7 0 2

$
+  1 ,6 3 6 ,4 4 7  
+ 3 ,3 7 1 ,9 3 4  
+ 7 ,8 4 1 ,2 4 5  
+ 7 ,2 3 1 ,2 2 8  
+ 5 ,0 8 4 ,3 1 5  
+ 6 .1 3 1 .2 0 6  

+  1 0 ,6 1 7 ,5 3 1  
+  6 4 2 ,4 3 1  

+ 8 ,2 9 3 ,7 5 8  
+  1 0 ,1 2 2 ,2 0 9  
+  1 7 ,2 2 5 ,0 4 0  
— 2 6 ,9 8 7 ,8 5 8

$
1 4 ,3 7 1 ,9 1 8
1 4 ,9 4 3 ,4 9 7
1 7 ,8 5 5 ,9 5 7
2 1 ,8 4 3 ,1 5 2
2 6 ,2 2 3 ,6 1 1
2 6 .6 7 9 ,4 8 7
2 3 ,9 8 8 ,9 2 5
2 6 ,8 9 4 ,4 8 3
2 7 ,5 0 7 .4 0 7
3 1 ,0 9 0 ,6 9 7
4 1 .0 2 1 ,5 5 9
4 1 ,5 1 8 .1 8 4

$
1 3 ,1 2 0 ,1 2 7
1 4 .0 4 5 .3 1 5
1 4 ,0 6 8 ,5 0 8
1 9 ,6 6 6 ,5 8 5
2 3 ,3 1 8 ,6 4 2
2 5 ,4 5 5 .5 8 4
2 2 ,1 0 6 ,8 0 4
2 4 ,5 9 4 ,0 9 5
2 6 ,3 9 1 ,7 0 4
2 7 ,4 6 3 ,3 6 7
3 6 ,3 1 7 ,2 0 7
4 6 ,3 7 5 ,2 7 5

$
+  1 ,2 5 1 ,7 9 1  

+  8 9 8 .1 8 2  
+  3 ,7 8 7 ,4 4 9  
+  2 .1 7 6 ,5 6 7  
+  2 ,9 0 4 ,9 6 9  
+  1 ,2 2 3 ,9 0 3  
+  1 ,8 8 2 ,1 2 1  
+ 2 ,3 0 0 .3 8 8  
+  1 ,1 7 5 ,7 0 3  
+ 3 ,6 2 7 ,3 3 0  
+ 4 ,7 0 4 ,3 5 9  
— 4 ,-5 7 .0 9 1

N ote.—  In  1896 th e  n u m b e r  o f  r o a d s  In clu d ed  fo r  th e  m o n th  o f  J u n e  w as 1 21 ; In 
1 8 9 7 , 106 ; In 1 89 8 , 1 16 ; In 1899, 9 5 ; In 1 90 0 , 9 9 ; In 1901, 9 4 ; In 1 9 0 2 , 9 4 ; In 1 90 3 , 
8 6 ; In 1 90 4 , 8 0 ; In 1 9 0 5 , 7 7 ; In 1 9 0 6 . 8 0 ; In 1 90 7 , 8 4 ; In 1 90 8 , 8 9 . W e  n o  lo n g e r  
In c lu d e  th e  M e x ica n  ro a d s  o r  th e  c o a l-m ln ln g  o p e r a t io n s  o f  th e  A n th r a c ite  C oa l 
r o a d s  In o u r  t o t a ls .

B e s i d e s  t h e  r o a d s  f u r n i s h i n g  e x h i b i t s  o f  g r o s s  a n d  

n e t ,  t h e r e  a r e  a  n u m b e r  o f  o t h e r s ,  a s  a l r e a d y  s t a t e d ,  

c o m p r i s i n g  s o m e  q u i t e  i m p o r t a n t  s y s t e m s  a n d  c o m 

p a n i e s ,  w h i c h  m a k e  p u b l i c  o n l y  t h e  f i g u r e s  o f  g r o s s .  

S t a r t i n g  w i t h  t h e  t o t a l  o f  t h e  g r o s s  i n  t h e  a b o v e ,  w e  

a d d  o n  t h e s e  o t h e r  r o a d s  i n  t h e  t a b l e  w e  n o w  i n t r o  

d u c e .
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A l a  N e w  O r l  &  T e x  P a c —  
N e w  O r l  &  N o r t h  E a s t .

V l c k s  S h r e v e  &  P a c i f i c - .

D e n v e r  &  R i o  G r a n d e _____
D e t r o i t  T o l e d o  &  I r o n t o n , '  

I n c l u d i n g  A n n  A r b o r — , 
G r a n d  T r u n k  W e s t e r n ______

C a n a d a  A t l a n t i c - .
G r e a t  N o r t h e r n --------

M o n t a n a  C e n t r a l  _

M a c o n  &  B i r m i n g h a m .
M o b i l e  &  O h i o ----------------
N o r t h e r n  P a c i f i c _______
■ S o u t h e r n  I n d i a n a _____
T e x a s  & P a c i f i c ________

T o t a l  (1 1 3  r o a d s ) _____
N e t  d e c r e a s e  ( 1 8 . 4 7 % ) .  
M i le s  o f  r o a d _______________

1 9 0 8 . 1 9 0 7 . In crea se . D e c rea se .

5 $ % $
1 2 6 ,8 1 8 ,8 1 4 1 5 3 ,8 0 0 ,7  2 2 6 ,0 8 7 ,8 5 8

2 1 1 ,8 6 6 2 5 6 ,9 9 6 4 5 ,1 3 0
1 2 ,0 2 91 0 9 ,1 7 2 1 2 1 ,2 0 1

1 0 6 .4 4 4 1 2 7 ,3 8 3 2 0 ,9 3 9
7 ,2 1 9 1 3 ,5 4 6 6 ,3 2 7

6 3 5 ,0 7 3 7 1 8 ,3 3 0 8 3 ,2 5 7
4 2 4 ,6 2 6 4 8 1 .1 7 9 5 6 ,5 5 3

4 ,3 9 1 ,2 6 5 4 ,8 7 9 ,1 3 2 4 8 7 ,8 6 7
9 3 2 ,2 7 5 1 ,1 4 8 ,4 4 8 2 1 6 ,1 7 3

1 ,5 7 3 ,9 0 0 2 ,0 1 2 ,9 0 0

3 5 8 ,0 9 4  
4 7  ,0 7 8

4 3 9 ,0 0 0

9 7 ,4 7 1
7 9 ,9 3 1
1 9 ,6 7 5

2 6 0 ,6 2 3
; 9  , 
1 0 1 ,4 8 1 1 2 1 ,1 5 6
1 6 7 ,0 5 1 1 5 9 ,2 7 5 7 ,7 7 6

3 ,5 6 1 ,9 3 9 5 ,2 1 1 ,4 8 0 1 ,6 4 9 ,5 4 7
5 2 6 ,0 0 0 6 2 2 ,0 0 0 9 0 ,0 0 0

9 ,9 1 8 1 0 ,1 4 1 2 2 3
7 0 2 ,7 5 3 9 2 6 ,3 7 6 2 2 3 ,6 2 3

2 ,1 5 2 ,9 8 5
2 5 ,9 0 4

4 0 6 ,7 1 5
1 3 ,8 8 6

4 ,2 3 9 ,8 0 7 0 ,3 9 2 ,7 9 2
1 0 9 ,6 6 2 1 3 5 ,5 6 6

1 ,2 4 8 ,1 4 8
7 5 ,3 2 2

8 4 1 ,4 3 3
6 1 ,4 3 6
8 5 ,1 9 6 9 8 ,8 4 3 1 3 ,6 4 7

1 4 6 ,2 7 0 ,1 3 0 1 7 9 ,3 9 7 ,0 9 1 7 ,7 7 0 3 3 ,1 3 4 ,7 4 0  
3 3 , 1 2 6 ,  6 4

1 7 8 ,9 6 0 1 7 7 ,0 4 0 1 ,9 2 0

I n  t h i s  w a y  t h e  a m o u n t  o f  t h e  l o s s  i n  g r o s s  i s  r a i s e d  

t o  $ 3 3 , 1 2 6 , 9 6 4 ,  t h e  r a t i o  o f  f a l l i n g  o f f  b e i n g  1 8 . 4 7 % .  

T h e  m i l e a g e  c o v e r e d  i s  1 7 8 , 9 6 0 .  W e  h a v e  a l r e a d y  

i n d i c a t e d  t h a t  i f  w e  c o u l d  h a v e  r e t u r n s  f o r  t h e  r o a d s  

s t i l l  u n r e p r e s e n t e d ,  t h e  a g g r e g a t e  o f  t h e  l o s s  i n  g r o s s  

f o r  t h e  w h o l e  r a i l r o a d  s y s t e m  o f  t h e  c o u n t r y  w o u l d  

r a n g e  b e t w e e n  $ 4 5 , 0 0 0 , 0 0 0  a n d  $ 5 0 , 0 0 0 , 0 0 0 .

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
—The public sales of bank stocks this week aggregate 315 

shares, of which 300 shares were sold at auction and 15 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 245 shares. The auction sales include 
a large block of Phenix National Bank stock (250 shares of a 
par value of $20 each), which was sold at 150. Ten shares 
of stock of the Trust Co. of America were sold at 300, an 
advance of G5 points over the price paid at the last previous 
sgle, which was made in July.
S h a r e s .  B A N K S — N e w  Y o r k . L o w . H ig h . C lo se . L a st  p r e v io u s  sa le .
>*15 C o m m e r c e .  N a t .  B a n k  o f -------- I d s y i  1 6 8 ) 4  1 6 8  A u g .  1 0 0 8 — 1 6 7

5 0  G a r f i e ld  N a t i o n a l  B a n k ............. 2 9 0  2 9 0  2 9 0  A u g .  1 9 0 8 — 2 9 0
2 5 0  P h e n i x  N a t .  B a n k . ........................  1 5 0  1 5 0  1 5 0  N o v .  1 0 0 6 — 1 7 6

T R U S T  C O M P A N I E S — N e w  Y o r k .
2 2 5  C a r n e g i e  T r u s t  C o  ........................ 1 6 5 * 6  1 6 7 H  1 6 5 * 6  A u g .  1 9 0 8 — 1 6 5 * 6

1 0  T r u s t  C o .  o f  A m e r i c a ...............  3 0 0  3 0 0  3 0 0  J u l y  1 9 0 8 — 2 3 5
T R U S T  C O M P A N Y — B r o o k ly n .

1 0  L a f a y e t t e  T r u s t  C o ..................  1 2 5  1 2 5  1 2 5  A u g .  1 9 0 8 — 1 2 5

♦ S o ld  a t  t h e  S t o c k  E x c h a n g e .

—A New York Stock Exchange membership was reported 
transferred recently for $75,000.

ing Committee, suspended on Tuesday. The house was 
one of the largest in the brokerage line in the city, and 
its failure is said to have been due directly to its inability 
to deliver the stocks sold on Saturday. According to a 
statement of one of its members made on Tuesday, of the
750,000 shares sold by it on Saturday, deliveries had been 
made of but 277,000 shares. The firm is reported to have 
been for some time heavily short of the market, and the 
unwonted activity of a week ago is rumored to have been 
brought about in an attempt to cover its short interest. 
John W. Rhodes, Cashier of the firm, has been appointed 
assignee, and Richard W. Noel is acting as attorney for 
the assignee. Following a hearing of several of the mem
bers of the firm before the investigating committee of the 
Stock Exchange on Wednesday, an extended statement 
with regard to the suspension was given out by Mr. Bu
chanan, which we quote in part herewith:

I n  v i e w  o f  t h e  c o n f l i c t i n g  r u m o r s  t h a t  a r c  c u r r e n t  I  w is h  t o  d e n y  t h a t  
o u r  s u s p e n s i o n  w a s  d u e  In a n y  w a y  t o  t h e  s p e c u l a t i o n s  o f  a n y  b a n k  o r  
t r u s t  c o m p a n y  o f f i c i a l s  o r  t o  a n y  o f f i c i a l s  o f  t h e  R o c k  I s la n d  C o m p a n y ,  
M r . L a w s o n  o r  a n y  o f  t h e  o t h e r  g e n t le m e n  s o  fa r  m e n t i o n e d .  I  v e r y  
m u c h  d e p l o r e  t h e  c i r c u l a t i o n  o f  s t o r ie s  t h a t  a r e  l i k e l y  t o  r e f le c t  u p o n  In 
n o c e n t  p a r t i e s ,  p a r t i c u l a r l y  w h e n  s u c h  s t o r ie s  h a v e  n o  b a s is  In  f a c t  I  
w i l l  n o t  a t  t h is  t im e  d i s c l o s e  t h e  n a m e s  o f  a n y  o f  o u r  p r in c ip a l s  a s  y o u  
w i l l  c o n c e d e  t h a t  u n t i l  t h e  f i r m ’ s  a  H a irs  a r e  s t r a i g h t e n e d  o u t  s u c h ’ I n fo r m 
a t i o n  m u s t  b e  h e l d  f r o m  e v e r y  o n e  b u t  o u r s e lv e s .

T h i s  a f t e r n o o n  M r .  B r o w n ,  M r . Y o u n g  a n d  m y s e l f  w e r e  s u m m o n e d  t o  
t h e  N e w  Y o r k  S t o c k  E x c h a n g e  In  c o n n e c t i o n  w i t h  t h e  I n v e s t ig a t i o n  b e i n g  
c o n d u c t e d  I n t o  la s t  S a t u r d a y ’ s  b u s in e s s .  W e  w e r e  u n a b l e  t o  a n s w e r  
a l l  t h e  q u e s t i o n s  p u t  t o  u s  w i t h o u t  r e f e r r i n g  t o  o u r  b o o k s ,  a n d  s o m e  o f  
t h e  q u e s t i o n s  w e r e  o f  s u c h  a  c h a r a c t e r  t h a t  w e  c o n s i d e r e d  t h e m  I m p e r t i n 
e n t .  O n e  o f  t h e  q u e s t i o n s  w a s  In r e g a r d  t o  o n e  h u n d r e d  s h a r e s  o f  C a n a d ia n  
P a c i f i c  w h i c h  w a s  t e n d e r e d  a t  o u r  w i n d o w  o n  M o n d a y  f r o m  a  f i r m  w h ic h  
o w e d  u s  t h e  s t o c k ,  a n d  w h ic h  w e  o w e d  a n o t h e r  f i r m ,  a c c o r d i n g  t o  t h e  
C l e a r in g  H o u s e  t i c k e t s  s e n t  o u t  a s  u s u a l  e v e r y  m o r n i n g  t o  a l l  t h e  b r o k e r s  
o f  t h e  E x c h a n g e ,  a f t e r  t h e  C le a r in g  H o u s e  h a s  f ig u r e d  o u t  t h e  m o s t  c o n 
v e n i e n t  m e t h o d  o f  c l e a r in g  t h e  b u s in e s s  o f  t h e  p r e c e d i n g  d a y

A ir . B r o w n  a n d  M r . Y o u n g  w e r e  b o t h  o n  t h e  S t o c k  E x c h a n g e ,  a n d  I  
w a s  d i l i g e n t l y  h u s t l i n g  a r o u n d  t h e  S t r e e t  w i t h  c o l l a t e r a l  u n d e r  m y  a r m  
In  t h e  e n d e a v o r  t o  m a k e  lo a n s  s u f f i c i e n t  t o  I n d u c e  o u r  b a n k s  t o  g i v e  u s  
s u f f l c c n t  c e r t i f i c a t i o n  t o  h a n d l e  t h e  e n o r m o u s  b u s in e s s  w c  h a d  t o  p u t  
t h r o u g h  d u r i n g  t h e  d a y .  A s  Is a  c o m m o n  c u s t o m  t h r o u g h o u t  t h e  S t r e e t ,  
o n e  o f  o u r  s t o c k  c l e r k s  r e c e i v e d  t h e  c e r t i f i c a t e  f o r  o n e  h u n d r e d  s h a r e s  o f  
C a n a d ia n  P a c i f i c  a n d  d e l i v e r e d  It t o  T r l p p o  &  C o . ,  w h o  g a v e  u s  t h e i r  
c h e c k  f o r  t h e  p r o c e e d s ,  w h ic h  w a s  d e p o s i t e d  In  b a n k  In  t h e  u s u a l  w a y .

D u r i n g  t h e  I n v e s t ig a t i o n  b y  t h e  s p e c i a l  S t o c k  E x c h a n g e  c o m m i t t e e  
t h i s  a f t e r n o o n  g r e a t  I m p o r t a n c e  s e e m e d  t o  b e  p l a c e d  u p o n  t h e  t r a n s 
a c t i o n  b e c a u s e  o u r  c l e r k  d i d  n o t  g iv e  a  c h e c k  f o r  t h e  o n e  h u n d r d e d  s h a r e s  
o f  C a n a d ia n  I a c l f l c  w h e n  It w a s  t h r o w n  I n t o  h is  w i n d o w .  A f t e r  w e  w e r e  
d i s m i s s e d  f r o m  t h e  S t o c k  E x c h a n g e  c o m m i t t e e  r o o m  t h i s  a f t e r  o o n  I  
I n v e s t i g a t e d  t h e  c a s e ,  a n d  o u r  c l e r k  e x p l a i n e d  t h a t  h e  w a s  a w f u l l y  b u s y  
a n d  h a d  t o l d  t h e  b o y  t o  c a l l  b a c k  f o r  I lls  c h e c k  l a t e r .  T h i s  Is a  v e r y  f r e 
q u e n t  o c c u r r e n c e  In a l l  b r o k e r s ’  o f f i c e s  o n  v e r y  b u s y  d a y s ,  w h e n  c h e c k  
w r i t e r s  a r e  n e c e s s a r i ly  b e h in d .

A f t e r  o u r  a s s i g n m e n t  I h a v e  a  s l ig h t  r e c o l l e c t i o n  t h a t  a  m e m b e r  o f  t h e  
f i r m  w h i c h  d e l i v e r e d  t h e  o n e  h u n d r e d  s h a r e s  o f  C a n a d ia n  P a c i f i c  t o  u s  
c a m e  t o  o u r  o f f i c e  a n d  c o m p l a i n e d  t h a t  h e  h a d  n o t  r e c e i v e d  h is  c h e c k .  
H e  w a s  t o l d  t h a t  w e  w e r e  s o r r y  t h a t  h e  h a d  n o t  b r o u g h t  t h e  m a t t e r  t o  
o u r  a t t e n t l  n  e a r l i e r ,  a s  t h e  f i r m  w a s  In  t h e  h a n d s  o f  a n  a s s i g n e e  a n d  
l a w y e r ,  a n d  t h a t  w e  w e r e  p o w e r l e s s  t o  c o r r e c t  a n y  e r r o r s  m a d e  d u r i n g  
t h e  d a y ,  b u t  I  I m m e d i a t e l y  I n t r o d u c e d  h im  t o  t h e  a s s ig n e e  a n d  r e q u e s t e d  
t h e  a s s i g n e e  t o  t a k e  u p  t h e  c a s e  a t  o n c e  a n d  s t r a i g h t e n  It o u t .

Y o u  a s k e d  m e  t h e  c a u s e  o f  t h e  a s s i g n m e n t .  T h e  a s s i g n m e n t  w a s  b r o u g h t  
a b o u t  b y  t h e  r e f u s a l  o f  o u r  b a n k s  t o  g i v e  u s  t h e  u s u a l  d a l l y  c e r t i f i c a t i o n  
t o  t a k e  c a r e  o f  o u r  b u s in e s s ;  a l s o  t h e  a t t i t u d e  t a k e n  b y  t h e  o f f i c i a l s  a n d  
m e m b e r s  o f  t h e  N e w  Y o r k  S t o c k  E x c h a n g e .  T h e  f i r m ’ s  p o s i t i o n  w a s  
s t r o n g ,  a n d  It w a s  p e r f e c t l y  a b l e  t o  m e e t  a l l  o b l i g a t i o n s ,  a n d  w o u l d  e a s i l y  
h a v e  a v o i d e d  a n y  t r o u b l e  h a d  It r e c e iv e d  t h e  f a i r  t r e a t m e n t  t h a t  It  h a d  
p r e v i o u s l y  b e e n  a c c o r d e d ,  b u t  w h e n  t h e  m a r k e t  b e c a m e  e x c i t e d  b e c a u s e  
o f  t h e  r u s h  o f  b r o k e r s  c o v e r i n g  o u r  c o n t r a c t s  ( w h i c h  t h e  b a n k s  h a d  r e 
f u s e d  t o  g i v e  u s  t h e  u s u a l  fa c i l i t i e s  t o  d e l iv e r )  w e  r e p o r t e d  t o  t h e  P r e s i 
d e n t  o f  t h e  S t o c k  E x c h a n g e  t h a t  In  v ie w  o f  s u c h  a  h a n d i c a p  w c  w o u l d  
s u s p e n d  u n t i l  m a t t e r s  c o u l d  b e  a d j u s t e d .  A l l  t h e  l o s s  s u s t a i n e d  Is d u e  
t o  t h e  b i d d i n g  u p  o f  p r ic e s  d u r in g  t h e  o p e r a t i o n  o f  b u y i n g  In  t h e  s t o c k  
t h a t  w e  w e r e  t o  d e l iv e r .

O u r  l i a b i l i t i e s  a n d  a s s e t s ,  f r o m  w h a t  f ig u r e s  I  a m  a b l e  t o  a s c e r t a i n ,  
w i l l  n o t  s h o w  a  v e r y  w i d e  g a p .

—The extraordinary trading witnessed on the New York 
Stock Exchange on Saturday last, when in the two-hour 
session over a million shares were dealt in, the transactions, 
it is alleged, being made up largely of "matched orders” , 
has been taken up for investigation by the Exchange au
thorities. The total transactions for the day amounted 
to 1,104,375 shares—the largest volume of business for 
any Saturday since August 18,1906, when the transactions 
aggregated 1,544,950 shares. A. O. Brown & Co., whose 
suspension occurred on Tuesday, figured prominently in 
the proceedings, having, it is said, been responsible for 
about two-thirds of the business transacted. The 
character of the trading involved in the day’s dealings 
has come in for much criticism, and charges of manipu
lation have grown out of the transactions, the dealings 
in eleven stocks having been particularly open to suspicion. 
Under authority of a resolution adopted by the Governing 
Committee at a special meeting held late Monday after
noon, R . H. Thomas, President of th e. Exchange, has 
appointed a committee of five to investigate the dealings, 
this committee consisting of Ernest Groesbeck, Chairman 
H. K . Pomroy, C. W. Maury, R . P. Doremus and Albert 
E . Goodhart. The proceedings of the committee, it is 
stated, will not be made public, but a formal report at 
the conclusion of its investigation will, it is understood, 
be given out by President Thomas.

—A. O. Brown & Co., 30 Broad Street, this city, which 
had handled the larger part of the transactions on the Stock 
Exchange last Saturday, now under inquiry by the Covcrn-

The firm was organized in 1902 and is composed of A. O. 
Brown, E . F . Buchanan, G. Lee Stout, Lewis Ginter Young, 
Samuel C. Brown and W. Rhea Whitman. Messrs. A. O. 
Brown, Buchanan and Young are all members of the New 
York Stock Exchange. The firm is also a member of the 
New York Cotton Exchange, the Chicago Board of Trade 
and the Cleveland Stock Exchange. It had five offices 
in this city besides its main office at 30 Broad St., and 
branches in Chicago, Cleveland, Buffalo, Detroit, Erie, 
Utica, Toronto and Paterson. The firm is said to have 
been involved in the failure of Whitney, Stephenson & Co. 
of Pittsburgh, which occurred eight months ago, having 
underwritten the bonds of a water-power concern with 
which the Pittsburgh firm had been identfied. With the 
failure of the Pittsburgh institution the firm of A. O. Brown 
& Co. was obliged to take over, it is reported, some un
marketable assets. It  is claimed, however, that it did not 
suffer through this transaction.

An involuntary petition in bankruptcy was filed 
against the firm of A. O. Brown & Co. on Thursday by 
Frank V. Strauss and others. Mr. Strauss, it is stated 
claims $26,215 on an open account and damages for breach 
of contract. ‘

The following statement concerning the sale of stock 
transfer tax stamps to A. O. Brown & Co. was issued by 
State Comptroller Martin H. Glynn on Tuesday:

‘ ‘ T h e  r e c o r d s  o f  t h e  E m p ir e  T r u s t  C o .  o f  N e w  Y o r k ,  w h ic h  Is t h e  a g e n t  
o f  t h e  S t a t e  f o r  t h e  s a le  o f  s t o c k  t r a n s f e r  s t a m p s ,  s h o w  t h a t  A .  O .  B r o w n  
&  C o .  p u r c h a s e d  o n l y  $ 3 ,0 0 0  o f  s t o c k  t r a n s f e r  s t a m p s  d u r i n g  J u l y  a n d  
A u g u s t  1 9 0 8 .  O f  t h a t  a m o u n t  $ 1 ,0 0 0  w a s  p u r c h a s e d  o n  A u g .  10  a n d  $ 1 ,0 0 0  
o n  A u g .  1 8 . T h e  p u b l i s h e d  r e p o r t s  s t a t e  t h a t  t h e  f i r m  t r a d e d  In  o v e r

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A u a .  2 9  19 08 .1 THE CHRONICLE 517

750 000 sh.ares of stock on Saturday last, and If such Is the fact It should 
have used 515,000 of stamps to comply with the requirements of the stock 
transfer tax law. Yet there Is no record of any purchase of stamps by tms 
Arm within the last two months sufficient to provide a number wnicn 
would be anywhere near the amount required for the transactions or this 
single day. This condition emphasizes the need of legislation providing 
for the enforcement of the stock transfer tax law such as was proposed 
by the Comptroller to the last Legislature, but which failed to be enacted 
Into law .”

In explanation of the apparent discrepancy, however, it 
is said that the firm had “ given out”  the orders to other 
brokerage houses, which provided the necessary stamps, 
charging them to A. O. Brown & Co.

—Under an amendment to the Canadian Bank Act 
passed by Parliament during the last session, authority 
is given the banks to issue emergency circulation during 
the periods of crop moving, these notes to be in addition 
to the circulating notes previously authorized. Hereto
fore the law had made provision only for the issuance of 
circulating notes to an amount not exceeding the unim
paired’ paid-up capital of the issuing bank. The amend
ment referred to provides that “ during the usual season of 
moving the crops, that is to say from and including the 
first day of October in any year to and including the thirty- 
first day of January next ensuing, in addition to the said 
amount of notes hereinbefore authorized to be issued for 
circulation, the bank may issue its notes to an amount 
not exceeding 15%  of the combined unimpaired paid-up 
capital and reserve or rest fund of the bank, as stated in 
the statutory monthly return made by the bank to the 
Minister for the month immediately preceding that in 
which the additional amount is issued.”  Interest is to 
be paid on the additional issue at a rate to be fixed by the 
Governor in Council, but not exceeding 5%  per year. In 
the case of the Bank of British North America, whose 
issuance of circulating notes under the old law was re
stricted to 75% of its unimpaired paid-up capital, but 
which was empowered to issue notes to the full extent of 
its paid-up capital upon the deposit with the Minister of 
cash or bonds of the Dominion of Canada to an amonnt 
equal to the excess above 75 per cent, the amount of ad
ditional circulation which may be put out during the crop- 
moving period is fixed at 10%  of the combined unim
paired paid-up capital and reserve or rest fund.

—George W. Fitzgerald, formerly Assorting Teller in the 
Chicago Sub-Treasury, was arrested on Sunday last on the 
charge of having stolen $173,000—the amount of the shortage
discovered in the accounts of the Treasury in Feb. 1907. 
The accused was released under $50,000 bail, pending the 
hearing on Monday next. The arrest is said to have been 
made under directions from Assistant United States Treasurer 
Boldenweck, in charge of the Sub-Treasury at Chicago. The 
Government, it is stated, will take no part in the prosecution 
unless further evidence against the accused is brought out.

—In a decision rendered on the 24th inst Judge Hough' 
of the United States District Court confirms the finding of 
Special Master Peter B . Olney that Lawrence E . Sexton, 
receiver in bankruptcy of the firm of Kessler & Co. of this 
city, is entitled to recover certain securities surrendered by 
the latter to Kessler & Co., Ltd., Manchester (Eng.), on 
Oct. 25 last, just prior to the failure of the New York con
cern, which occurred on Oct. 30. Mr. Olney, who conducted 
the investigation into the bankruptcy proceedings, held that 
the Manchester firm of Kessler & Co. had no right to the 
securities (said to be valued at $620,312); that in the 
transfer on the eve of the failure a preference had been 
made, and an order placing the securities in possession of 
Receiver Sexton, for the benefit of the other creditors, was 
asked for. In upholding the report of Mr. Olney, Judge 
Hough decided that the Manchester firm was not legally en
titled to the securities, that the New York firm was insolvent 
within the definition of the statute on Oct. 25, and “ that if 
on that day any transfer or conveyance of property was 
actually made by the New York firm to the Manchester 
concern, the agent of the latter acting therein had reasonable 
cause to believe that a preference was thereby intended.”

—The proposition to increase the capital of the Lafayette 
Trust Co. of Brooklyn Borough from $500,000 to $800,000, 
heretofore referred to, was unanimously ratified at the 
meeting of the stockholders held on Tuesday. The addi
tional stock will be disposed of at par ($100), existing 
shareholders having the privilege to subscribe in proportion 
to their present holdings.

—An application to organize the First National Bank of 
Bordentown, N. J . ,  has been approved. The institution is 
to have a capital of $75,000.

—The suspension of the brokerage house of Meadows ,̂ 
Williams & Co. of Buffalo, N. Y ., members of the New York 
Stock Exchange, was announced on Monday. Bankruptcy 
proceedings against the firm followed its suspension, and 
later in the day it was adjudicated bankrupt. The firm is 
composed.of Harold G. Meadows and Clarence De Witt, the 
Exchange member. Gibson T. Williams, formerly a partner, 
retired from the firm about six months ago. Joseph G. 
Dudley, attorney for the concern, issued a statement on 
Monday in which he said that while it had been impossible 
to make an examination of the books, it was believed that 
the suspension was primarily due to the heavy depression in 
securities which were owned by the firm, and the inability 
of certain of its customers to make good on losses suffered in 
the panic. The firm has offices in New York at 38 Wall St. 
In addition to having a membership on the New York Stock 
Exchange, it is also a member of the Chicago Board of Trade. 
Edward F . Walsh has been appointed Receiver.

—It is reported that some of the national banks in Okla
homa have decided to take advantage of the guaranty law 
of that State through the organization of State savings 
banks, to be operated as an adjunct of the national insti
tution. The Guthrie National Bank of Guthrie is said 
to be one of the banks which will in this way avail of the 
provisions of the law, having secured a charter for the Security 
Savings Bank, with $25,000 capital, to be operated by the 
same officers and stockholders as the national bank.

—The plan proposed last fall by a syndicate of bankers 
headed by George M. Cuming and George W . Young to 
acquire control of the United States Mortgage & Trust Co. 
of this city has been definitely abandoned. The syndicate 
organized for this purpose made the preliminary payment 
but did not complete the purchase. The consolidation of 
the United States Mortgage & Trust Co. with the Windsor 
Trust and Empire Trust companies was generally under
stood to have been part of the syndicates intentions. The 
majority interest in the United States Mortgage & Trust 
will remain with the Mutual Life Insurance Company 
until other steps are taken to dispose of its stock holdings 
in compliance with the new insurance law of this State. 
Mr. Cuming was formerly President of the U. S. Mortgage 
& Trust and George W. Young was his predecessor. Arthur 
Turnbull is its present executive and John W. Platten, 
Vice-President. The institution has a capital of $2,000,000, 
surplus and undivided profits of $4,222,239 and about 
$27,000,000 deposits, over $9,000,000 more than on 
January 1st.

—The Chelsea Trust Co. of Chelsea, Mass., has accepted 
plans for a new building to be erected on the site of its 
former home, destroyed in the fire of last spring, at Broad
way and Everett Avenue. The proposed structure will 
be one story in height; its exterior will be of Indiana 
limestone, and the floors and roof of reinforced concrete.

—The Girard Trust Co. of Philadelphia is now occupy
ing its splendid new home at the northwest corner of Broad 
and Chestnut Streets, having begun business in its new 
domicile on Monday last. The structure is of white marble, 
over 9,000 tons having been required in its construction, 
the stone having been used in the interior as well as the 
exterior. The building is patterned after the Pantheon 
at Rome, this model having been used at the suggestion 
of President Effingham B. Morris. The structure was 
designed exclusively for the use of the company. It has a 
frontage on Broad Street of 137 feet and on Chestnut Street 
of 140 feet. There are three floors above the main floor, 
a basement, and a sub-basement 32 feet below the street 
level. The huge steel armor-plate vault, containing 8,000 
safe-deposit boxes, is located in the basement. The cost of 
the building , it is stat3d, was met as the work progressed, 
out of earnings which would otherwise have been credited 
to undivided profits. In this way the entire expenditure 
is charged off the company’s balance sheet, the building 
thus standing among the assets at the cost of the ground 
only. The Girard ranks foremost among the Philadelphia 
trust companies, having a capital of $2,500,000, surplus 
of $7,500,000, undivided profits of $1,399,846, deposits
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(May 19 1908) of $28,548,432 'and total resources of $39,
948,278. During the administration of President Morris, 
who assumed the presidency 21 years ago the institution’s 
growth has been marked,it having then (1887) hada capital of 
but $500,000, deposits subject to check of $1,000,000 and 
trust funds in its charge of $10,000,000. The general 
executive staff of the institution is one of much ability 
and force, comprising W. N. Ely, First Vice-President; 
A. A. Jackson, Second Vice-President; Charles J .  Rhoads, 
Third Vice-President and Treasurer; Edward S. Page, 
Secretary; George H. Stuart 3d, Assistant Treasurer; Samuel 
VV. Morris, Assistant Secretary; J . Snowdon Rhoads, Trust 
Officer and M. T. Wright, Real Estate Officer.

Arrangements havejjbeen made, for the payment of 
a 10%  dividend to the creditors of the Leechburg Banking 
Company of Leechburg, Pa., which suspended last Feb
ruary.

In a schedule of the liabilities and assets of the Reserve 
Irust Co. of Cleveland filed this week by the attorney for 
the assignee, the liabilities are given as $2,173,495 and the 
assets as $1,921,366. The latter, it is stated, is estimated 
conservatively by the appraisers, and it is hoped to event
ually pay the creditors in full.

—The Metropolitan Banking Co. of Cleveland will retire 
from business, having completed arrangements recently for 
the transfer of its affairs to the Superior Savings & Trust 
Co. of Cleveland, which will pay the depositors of the liqui
dating institution in full with interest. The Metropolitan 
Banking Co. began business less than a year ago—on Sept. 7 
1907—with a capital of $50,000. Its deposits aggregate 
about $50,000. According to a statement made by the in
stitution, its decision to retire from the banking field was 
brought about by existing business conditions. The 
Superior Savings & Trust, of which Col. J .  J .  Sullivan is the 
head, has deposits of nearly $8,000,000, and began business 
three years ago. It has a capital of $500,000 and surplus 
and profits of $600,000.

—Thomas J.Holmden has been appointed by the Court to 
replace Edward F . Spurnoy as assignee of the Farmers' & 
Merchants’ Banking Co. of Cleveland, which assigned on 
July 17. In naming the new assignee Judge Addoms 
exonerated Mr. Spurney from all implications against his 
character, and stated that his removal was based on his lack 
of experience as a banker, and on the fact that his connection 
with the Federal-Harris Manufacturing Co., in which 
II. W. Gazell, Secretary and Treasurer of the bank, was in
terested, rendered him unsuitable and subject to embarrass
ment in his relation to the bank’s creditors. Mr. Gazell is 
under $8,000 bail on alleged charges of embezzlement of the 
bank’s funds.

—W. S. McKinnon, Treasurer of the State of Ohio, has 
been elected President of the Marine National Bank of 
Ashtabula, Ohio. He succeeds the late Edward S. Henry.

—'Henry II. Wiggers, President of the City Hall Bank of 
Cincinnati, Ohio, died on the 13th inst. He was one of 
the founders of the bank.

—State Auditor Billheimer of Indiana is reported to 
have instructed the Prosecuting Attorneys of Sullivan and 
Vigo counties to proceed against the Fairbanks Trust Co. 
of Fairbanks, Sullivan County. The institution was in
corporated on January 18 last, with an authorized capital 
of $25,000. According to the State Auditor, none of the 
capital stock has been paid in, the stockholders have never 
held a meeting to elect directors and officers, and the com
pany has never been authorized to do business in Indiana.

—A report of the assets and liabilities of the failed firm 
of Cameron Currie & Co. of Detroit, Mich., was filed on the 
14th inst by Receiver Fred. G. Austin. The report, it is 
stated, is based on the audit of F. H. MacPherson & Co., 
made on July 18, the day the receiver was named. The 
total liabilities are shown to be $3,549,587, of which $ 1 ,
428,734 is due to customers, $1,340,283 is credited to the 
account of Hayden, Stone & Co., and $646,180 is due 
banks and trust companies. The total assets are given as 
$3,640,884,including among other items $ 1,112 ,28 5  accounts 
receivable from customers, (a large portion of which, according 
to the accountants,is uncollectible), $1,576,568 securities in 
the hands of Hayden, Stone & Co. and $642,487 securities in

the hands of banks and trust companies. It is reported 
that the injunction restraining Hayden, Stone & Co. from 
disposing of the securities which they hold as collateral for 
loans made to the firm has been dissolved by Judge Mandell in 
the Wayne Circuit Court. The formal entry of an order 
of adjudication of bankruptcy against the firm of Cameron 
Currie & Co. was directed this week by Harlow P. Davock, 
referee in bankruptcy.

—The National Produce Bank of Chicago closed its first 
year’s business on the 26th inst., with a very satisfactory 
statement of deposits and resources. With a capital of 
$250,000 and a surplus of $50,000, its deposits amount to 
$841,616 and total resources to $1,252,670.

—A permit to organize the Roseland State Savings Bank 
of Chicago, with $200,000 capital, lias been issued to Edward
F. Bryant, David J .  Harris and Claude R. Egan.

—The American Guaranty Co. of Chicago issues its 
sixteenth annual statement under date of July 31 1908. The 
report shows a capital of $500,000, surplus of $727,132, lia- 

.bilities on contracts of $1,427,352 and total resources of 
$2,684,484. The last-named item compares with $2,279,314 
a year ago. The company supervises the issuance and 
legality of securities, issues service and income contracts, 
redeems stock obligations, and assumes the payment of the 
following: corporate obligations, insurance premiums, prin
cipal and interest of bonds and dividends on stock. Fred
erick M. Steele is President, Charles L. Furey is Vice-Presi
dent, Lewis W. Pitcher is Secretary and James L. Bigelow is 
Treasurer.

—A new Federal institution is to be organized in Council 
Bluffs, Iowa, under the name of the City National Bank, with 
a capital of $100,000. T. G. Turner, J .  G. Wadsworth, 
E. II. Doolittle, Oscar Kceline, B . M. Sargent and Lyman 
T. Dingert are interested in the formation of the new bank.

—Within a month of the close of the annual meeting of 
the Minnesota Bankers’ Association the official report 
of the convention has made its appearance. The book 
contains about two hundred pages and presents a complete 
transcript of the proceedings at Duluth on July 24 and 25, 
references regarding which appeared in our issues of July 
25 and August 1st. For the ensuing year the Association 
is under the direction of the following officers: President, 
Joseph Chapman Jr ., Vice-President of the North Western 
National Bank of Minneapolis; Vice-President, W. I. Prince, 
Cashier of the City National Bank of Duluth; Treasurer, 
L. Whitmore, Cashier of the FirstNational Bankof Wabasha, 
and Secretary, Charles R. Frost of Minneapolis.

—It is stated that George D. Ilorras, formerly Cashier 
of the failed Hot Springs National Bank of Hot Springs, 
S. D., has been sentenced to five years' imprisonment, 
having pleaded guilty to embezzlement and the making 
of false reports. The bank suspended last November 
and the sale of its assets was lately authorized.

—Jacob C. Van Blarcom, President of the National 
Bank of Commerce in St. Louis, died on the 24th in.st. at 
his summer home in the Adirondacks. Mr. Van Blarcom 
had been in ill health for some months past, attributed, 
in part, to the pressure of business cares during the panic 
of last year, and a short time ago the bank voted him a 
year’s leave of absence, with pay. His connection with 
the institution covered a period of thirty-eight years, in 
which time he rose to the presidency from the position of 
messenger. He had been its Cashier from 1877 until 1898, 
when he became Vice-President, and was elected President 
in December 1905 upon the death of William II. Thompson. 
He was a director of the Phenix National Bank of New York, 
and had been interested at one time or another in various 
business enterprises, notably the Tennessee Central R R ., 
of which he had formerly been President. Mr. Van Blar
com was born in New Jersey on June 1 1849. A tribute to 
his memory was paid by the St. Louis Clearing-House- 
Association at a meeting on Wendesday, when suitable 
resolutions on his worth were adopted. He had served the 
Association continuously for twenty-three years, either as 
Member of the Committee of Arbitration, Member of the 
Committee of Management, Vice-President or President.

—The changes affecting the name and capital of the 
Western National Bank of Louisville, K y ., referred to in 
this department August 8, were ratified at a meeting of
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the stockholders on the 22d inst. With this ratification, 
and the further approval of the Comptroller of the Currency, 
which is being awaited, the name of the institution is to 
become the Continental National Bank and its capital is 
to be reduced from $300,000 to $200,000. It is the in
tention on the other hand, to increase the surplus from 
$28,000 to $45,000. The management will continue un
changed .

—The People’s Bank of Union, S. C., suspended on Aug. 4, 
pending voluntary liquidation. Continued decline in de" 
posits and general depression in stock owned by the insti
tution are the reasons given for the suspension. The bank 
had a capital of $60,000. B . F . Arthur was its President.

—The Savannah Bank & Trust Co. of Savannah, Ga., 
has been authorized by the Secretary of State to amend 
its charter so as to permit it to increase its capital from 
$350,000 to $700,000. The proposed increase was ratified 
by the shareholders in Ju ly. The new capital will, it is 
said, be issued at once, the entire amount having been 
subscribed for at $150 per $100 share.

—The transfer of the business of the Central Trust & Sav
ings Bank of New Orleans to the Whitney-Central Trust & 
Savings Bank of the same city was formally approved by 
the stockholders of the first-named institution on Aug. 6, 
and the Central Trust & Savings Bank was dissolved. A 
liquidating dividend of $75 per share was declared to the 
stockholders of the latter. The Whitney-Central Trust & 
Savings Bank is a new institution formed by the manage
ment of the Whitney-Central National Bank, as detailed in 
our issue of July 18.

__The Alameda National Bank of Alameda, Cal. (capital
$100,000),has been organized as a conversion of the Bank 
of Alameda. The officers continue unchanged as follows: 
J .  E . Baker, President; I . L . Borden, Vice-President; Charles 
E . Tabor, Cashier, and W. M. McKean, Assistant Cashier.

—The events marking the growth of the First National 
Bank of Oakland, Cal., are presented in a little volume 
issued with the entry of the institution into its thirty-fifth 
year. The facts concerning the history of the bank, and 
incidentally the development of the city of Oakland, are 
interestingly given. One of the events indicating the ad
vance made by the bank was its removal on June 1 last from 
its old quarters at Tenth and Broadway Streets, which it 
had occupied for more than twenty-five years, to 
its own new eight-story building at 14th Street, San 
Pablo Avenue and Broadway Street. The site is declared 
to be the most commanding in the entire county of Alameda, 
being at the junction of three great arteries of travel. The 
bank is located on the ground floor of the building, which 
is of fireproof construction, with reinforced concrete for 
all structural work. The banking quarters are fitted with 
Italian marble, from the quarries of Pavonazzo, and the 
cages are of finely finished bronze.

The institution was an outgrowth of the Alameda County 
Savings & Loan Society, which commenced business under 
a State charter on August 1 1874. In May 1875 the bank 
was reorganized under the national system as the First 
National Gold Bank of Oakland. The incorporation of 
the word “ Gold”  in the title is explained in the following 
little extract which we take from the book:

“ A t that period United States currency was greatly depreciated, and 
even silver money was at a discount over gold coin. California, however, 
stuck rigidly to Its gold standard, and all promissory notes and similar 
obligations were specifically drawn 'payable In U . S. gold’ . Under these 
conditions no California banks cared to enter the national system and 
Issue notes which were certain to circulate at a discount. If Indeed, they 
circulated at all. To obviate this difficulty Congress passed a law author
izing the organization of ‘gold banks’ under the national system, which 
might take out circulation redeemable In gold coin, by the depos t of 
United States bonds bearing Interest payable In gold. There was a severe 
restriction, however, In the fact that only 80%  of the value of the bonds 
could be Issued In bank notes, whereas other national banks were per
mitted to Issue 9 0 % . The national gold banks continued In operation 
until the Government.resumed specie payments, thereby restoring green
backs to a parity with gold. After that there was no longer any reason 
for th l special character, and they became like other national banks.

The word “ Gold”  was eliminated from the name of the 
bank in 1880. The original capital of the institution was 
$100,000. It was increased to $300,000, the present amount, 
fifteen years ago, when a stock dividend of $150,000 was 
declared out of net earnings and $50,000 new capital was 
added. It is the intention to increase the amount to $500,
000 before the end of 1908. Stockholders have received 
regular dividends without interruption almost from the 
very beginning. Early this year the interests in the First 
National organized the First Trust & Savings Bank with

$300,000 capital. While the two institutions are under 
the same control and management, they are entirely inde
pendent and distinct, having separate capital, separate 
officers, separate quarters and,generally speaking, different 
aims and purposes. The officers of the First National are 
P. E . Bowles, President; L . C. Morehouse and L. G. Burpee, 
Vice-Presidents; E . N. Walter, Cashier and S. H. Ivitto 
and C. N. Walter, Assistant Cashiers.

—The suspension of Fred. Dorr, a stock broker of Los 
Angeles, whose various offices have been closed since July 30, 
was announced on the New York Stock Exchange on the 
17th inst. Mr. Dorr was arraigned before Police Justice Cab- 
aniss in San Francisco on the 7th inst., on the charge of 
having hypothecated $14,000 of securities left in his keep
ing, but was later released under $10,000 bail. He con
ducted a grain and brokerage business and his embarrass
ment is said to have been due mainly to the depression 
in the market. He became a member of the New York 
Stock Exchange in June 1906, and also had a membership 
on the New York Cotton Exchange and the Chicago Board 
of Trade. In addition to the main office at Los Angeles 
he had branches in Butte, Spokane, Denver, San Francisco 
and Salt Lake.

—R. F . Parkhurst, Assistant Cashier of the First National 
Bank of Seattle, Wash., was arrested on July 30 on charges 
of embezzlement. The accused is said to have admitted 
a shortage of $48,330 in his accounts. His bond of $20,000, 
together with other property turned over by him, will, 
President M. A. Arnold states, protect the bank against any 
loss. Under date of July 15  the institution reported sur 
plus and profits of $205,614. It has a capital of $150,000.

—The Standard Bank of South Africa, Ltd. (head office 
London) has advised its New York agent, W. H. Mac- 
entyre, 40 Wall Street, that a half-yearly dividend at the 
rate of 12%  per annum has been recommended by the 
directors, and that £26,000 has been carried forward to 
profit and loss new account. The institution has 15 1 
branches in Cape Colony, Natal, Transvaal, Orange River 
Colony, Basutoland, Rhodesia, British Central Africa and 
East Africa. _________________

I M P O R T S  A N D  E X P O R T S  F O R  J U L Y .
The Bureau of Statistics at Washington has issued the 

statement of the country’s foreign trade for July, and from 
it and from previous statements we have prepared the fol
lowing interesting summaries:

FOREIGN TRADE MOVEMENT OF THE UNITED STATES.
(In the following tables three ciphers (000) are in all cases omitted.)

Merchandise.
January-March —
April-June............
J u ly ........... ..........

Exports.
5

.515.460
..362,337
..103,200

------1908-
Imports.

%
258,864
263,587

86,406

Excess.
5

+256,596 
+98,751 
+  16,794

Exports.
$

510.499
429,951
128,550

— iy u /—  
Imports.

5
382,703
368,576
124,622

Excess.
$

+  127,796 
+61,375 

+ 3 ,928

Total.................. ..980,997 608,857 +372,140 1,069,000 875,901 +  193,099
Gold and Gold in Ore.

. .  3,859 17,296 —  13,437 5,703 11,647 — 5,944

. .  49,659 9,112 +  40,547 30,598 9,822 +20,776
J u ly ...................... . .  4,845 2,916 +  1,929 7,478 3,410 4-4,U68

Total................- . .  58,363 29,324 +29,039 43,779 24,879 +  18,900

. .  12,586 10,830 +  1,756 14,669 11,386 4-3,283

. .  12,928 10,311 +2,617 14,550 11,010 4-3,540'
J u ly ...................... . .  4,931 2,982 + 1,949 5,955 3,387 -h*,668

Total.................. . .  30.445 24.123 +3,622 35,174 25.783 +9,391
We subjoin the totals for merchandise, gold and silver for 

seven months since January 1 for six years:______________ _

Seven
Months.

Merchandise. Gold. Silver.

Ex
ports.

Im
ports.

Excess
ol

Exports
Ex

ports.
Im

ports.

Excess
o]

Exports
Ex
ports

Im
ports.

Excess
ol

Exports

1908 ____
1907 ____
1906
1905 ____
1904 ____
1903 ____

$
980,097 

1,069,000 
969,536 
848,899 
758,949 
789,465

S
608,857
375,901
739,952
674,454
579,531
594,932

$
372.140
193,099
229,584
174,445
179,418
194,533

S
58,363
43,779
32,913
40,991
69,532
40,454

$
29,324
24,879
72,372
21,583
56,689
18,607

$
29,039
18,900

*39,459
19,408
12,843
21,847

%
30,445
35,174
37,798
29,366
30,903
20,521

%
24,123
25,783
26,955
18,149
15,157
12,546

%
6,322
9,391

10,843
11,217
15,746
7,97

♦Excess of Imports.
Similar totals for the month of July for six years make 

the following exhibit:_______  ’ • _____________________

One
Month.

Merchandise. Gold. Silver.

Ex
ports.

Im
ports.

Excess
ol

Exports
Ex

ports.
Im

ports.

Excess
ol

Exports
Ex

ports.
Im

ports.

Excess
ol

Exports

1908 ____
1907 ____
1906 ____
1905 ____
1904 ____
1903 ____

$
103,200 
128,550 
111.693 
107,930 
85,223 
91,813

i
86,406

124,622
102,593
84,513
71,194
82,188

S
16,794
3,928
9,100

23,417
14,029
9,625

S
4,845
7,478
1,302
1,159
1,083
9,118

5
2,916
3,410
9,834
4,973
8,925
4,631

S
1,929
4,068

*8,532
*3,814
*7,842

4,487

$
4,931
5,955
4.361
4,285
4,535
3,015

$
2,982
3.387
3,278
2,976
1,381
2,504

5
1,949
2,568
1,083
1,309
3,154

451

♦Excess of Imports.
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In these tables of totals, gold and silver in ore for all the 
years are given under the heads respectively of gold and 
silver.

The following shows the merchandise balance for each vea r 
back to 1875:

EXCESS OE MERCHANDISE IMPORTS OR EXPORTS.
1 month ending July 31

1875 --.......................... Imports $3,677,266
1876............  Exports 9,236,241
1 8 7 7 -............................Imports 2,416,060
1878 ................Exports 10,662,751
1879 ................Exports 9,644,349
1880 .  Exports 13,710,587
1881 ................Exports 10.610,936
1882 ................Imports 11,187,337
1883 ................................................—  Imports 4,096,846
1884 .  ..Imports 513,032
1885 . Imports 3,362,624
1886 . Imports 2,855,086
1887 ..............Imports 7,197,314
1 8 8 8 -- ......................... Imports 14,157,356
1889 - Imports 19,528,719
1890 . Imports 23,114,472
1891 ................Imports 4,373,142
1892 .... Imports 7,368,263
1893 ------------- Exports 5,927,790
1894 ................ Imports 12,687.890
1895 .............. Imports 16,484,057
1896 ........   Exports 15,609,237
1897 .... Exports 17,429.209
1898 ...............Exports 21,540,668
1899 .............. Exports 34,824,426
1999............................. Exports 36,793,115
J991................... Exports 36,370,075
1992............................. Exports 9,642,753
1993-..............- ..........Exports 9,625,442
1904..............................Exports 14,029,536
1995..............................Exports 23,417,815
1999..............................Exports 9,100,825

------------------------ Exports 3,927.642
1908..............................Exports 16.793,903

7 months ending July 31
1875.............................. Imports $25,472,478
1876 ................................................Exports 59,300,024
1877 ........................................................................Exports 35,480.343
1878 . Exports 166,517,286
1879 -------------Exports 124,680,960
1880 -------  Exports 44,874,081
1881 ............. .Exports 108,610,902
1882 .............. Imports 50,624,367
1883 .......   Exports 41,986,173
1884 ..............Exports 10,242,803
1885 .......  Exports 51,951,069
1886 .......   Imports 3,833,824
1887 ...  Imports 34,287,441
1888 .............. Imports 75,732,756
1889 ------------Imports 50,183,975
1890 ........  Imports 41,835,835
1891 ...  Imports 17,634,713
1892 .....  Exports 40,157,149
1893 .  Imports 02,872,231
18 J4..............................Exports 59,182,709
1895 .. ............ .Imports 21,219,092
1896.....................  Exports 90,565,677
1897 .. ..............Exports 54,391,108
1898 .............. Exports 316,821,427
1899 ------------Exports 239,398,ISO
1900 ......................................Exports 309,408,206
1901........................  Exports 324.781,593
1902 ..................................... Exports 191,496,774
1903 .......... Exports 194,532,842
1904 ............................. Exports 179,418,080
1905 ..................................... Exports 174,445,404
1906 ------------------------------- Exports 229,584,223
1907 ...  Exports 193.098,831
1908 ..................................... Exports 372,140,261

I M P O R T S  A N D  E X P O R T S  O F  G O L D  A N D  S I L V E R  A T  
S A N  F R A N C I S C O .

The Collector of Customs at San Francisco has furnished 
us this week with the details of the imports and exports of 
gold and silver through that port for the month of July, and 
we give them below in conjunction with the figures for pre
ceding months, thus completing the results for the seven 
months of the calendar year 1908. The imports of gold 
were of moderate volume, reaching $330,015, of which 
only $1,585 coin. Of silver there came in $177,910, largely 
bullion. During the seven months there was received a 
total of $2,625,151 gold and $1,658,334 silver, which com
pares with $2,352,432 gold and $2,090,974 silver in 1907. 
The shipments of gold during Ju ly were n il and the exports 
of silver were $268,635, mainly bullion. For the seven 
months the exports of gold reached $18,603, against $6,024 
in 1907, and $3,098,458 silver was sent out, against $1,688,
446 in 1907. The exhibit for July and for the seven months 
is as follows:

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

Months.
Gold. Silver.

Coin. Bullion. Total. Coin. Bullion. Total.
1908.

January ......................
February ___________
March....... ...................
A p ril...................... ......
M ay________________
June ........................ ..

$
146,235
26,749

246,555
1,210
2,865

502,005
1,585

$
312,822
325,927
133,663
144,905
291,739
160,461
328,430

S
459,057
352,676
380,218
146,115
294,604
662,466
330,015

$
700

249
3,150

8,456

$
211,761
217.907
290,554
268,072
274,274
213.757
169,454

$
212,461
217,907
290,554
268,321
277.424
213,757
177.910

1.658,334Total 7 months___ 927,204 1.697,947 2,625.151 12,555 1,645,779

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

Months.
Gold. (Slitter.

Coin. Bullion. Total. Coin. Bullion. Total.
1908.

January ______ _____
February ....................
March________ _____
A p ril.............................

$
1,700

15,000

$

1,903

$
1,700
1,903

15,000

$
1,575

1,671

$
271,100
323,888
436,204
667,014
635,956
492,415
267,060

$
272,675
323,888
437,875
667,014
635,956
492.415
268,635

M ay...............................
June .............................
July..............................

Total 7 months . .

—
: : : : : : : : : : : :

" l",575
16,700 1,903 18,603 4,821 3,093,637 3,098,458

pXouct;mji<£o mnvcvciat^ugltsltp^ius

Much of the cheerful feeling in the market is due un
doubtedly to this recognition of the improvement in South 
Africa, and to the large, steady investment that is going on. 
Very much of it is also due to the confidence exhibited in 
New York. In London it has been feared that the rise in 
New York was too rapid and that it would be followed by a 
collapse. At last the public here is beginning to recognize 
that the leaders of the market in New York have not acted 
quite so wildly as was supposed. In fact, it is being recog
nized that the wealth of the United States is so great that in 
spite of the recent panic, the recovery in prices was inevi
table. At all events, the confidence exhibited by New York 
is reacting upon London, although London still is afraid to 
buy American securities largely. Probably if there were 
to be a material setback a great many in this country would 
buy. On the other hand, it is quite possible that if there 
were to be a serious setback the “ croakers”  would begin to 
say that their predictions were verified and the public 
might become frightened once more.

the one unfavorable feature in our stock markets is the 
dcpiession in British railway stocks. The traffic returns 
week by week aie bad and quotations are greatly depressed, 
the directors and managers have not succeeded so far in 
materially cutting down expenses. Consequently it is 
feared that the current half-year will be unsatisfactory, 
the first half of the year was unfavorable enough But 
hopes were entertained that the coal contracts entered into in 
June would enable the companies to reduce their expenses, 
at all events so far as coal was concerned, very materially 
Up to the present the fear is general that they have not suc
ceeded very much.

There is a fair amount of investment going on here both 
on French and German account. But as holiday-making is 
general the Paris Bourse is not very active. It supports all 
its usual specialties, but there is no great enterprise shown. 
In Germany the course of markets is regulated, firstly, by 
New York; and, secondly, by London. When New York is 
good, the German bourses take courage. When a reaction 
is reported from New York there is likewise a setback in 
Germany; and to a lesser extent the course of events in 
London influences the German markets.

Money continues plentiful and cheap, but there is some 
hardening of the rates of discount, though the hardening is 
very nominal. The truth is that trade is so depressed and 
speculation so inactive that there is very little demand for 
money and, consequently, although bankers and bill-brokers 
would like to see rates advance, they are unable to put them 
up. I heir chief reason for desiring higher rates is that Ger- 
mai?y ~ n • are buying up, week after week, all the
Sol'd °tiering.in the open market. Consequently, the Bank 
■ ,nr’ ;l,n< 19 not strengthening itself as it is desirable it

should strengthen itself at this season of the year. As a 
result, trm market fears that when the demand for gold for 
Egypt begins there may be too sharp a rise in rates and that 
the upward movement will be accentuated when the demand 
for Argentina sets in. On the other hand, it is a favorable 
feature that the monsoon in India continues satisfactory and 
that the experts predict that its course will be normal, that 
the rains will be sufficient and the crops fairly good. If the 
prediction is fulfilled, the difficulties of the India Council 
will in three or four weeks at the outside probably come to 
an end, and that will relieve many anxieties felt here.

No tenders were received for the ten lacs of bills and 
transfers offered by the India Council on Wednesday.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

Aug. 19. Aug. 21. Aug. 22.
£  £ £

Circu'atlon.............  29,103,990 29,270,665 29.329,275
Publlcdeposlts____ 8,089,562 7,566,933 11,145,651
Other deposits.........  44,665,858 46,371,481 42,236,913
Gov’t securities------  15,532,293 14,573,604 15.972,452
Other securities------  27,660,545 31,544,532 28,723 542
Reserve,notes&eoln 27,633,259 26,015,965 26,918 135
Coln&bull.,bothdep 38,287,249 36,836,630 37,797'4io 
Prop, reserve to 11a-

blll'les_____ p. c.
Bank ra'c........ p. c.
Consols, 2A  p. c___
Sliver

Aug. 23. 
£

29.101,93
12,152.66
43,789,09
18,675,81
29,203,15:
26,170.63:
36,822,50:

46J: 
2\ 

90 11-1

48 ^
4yj 

81 13-16
............. .......................  — 31 7-16d. ou lo-ion
Clear.-housereturns228,387,000 249,274,000 209,034,000 2 1 1 ,7 8 7 ,6<

The rates for money have been as follows:

52H 
2 A  

86 5-16 
23Md.

50J* 
354 

87 X  
30 13-l6d.

1904. 
Aug. 24.

£
28,327,985

6,769,007
41,074,703
14,234,002
23,122,298
26,841,036
36,519,641

55 9-16 
3

87%
2 0% tl.

154,068,000

(From our own correspondent.)
London, Saturday, A ug. 22 1908.

The stock markets are fairly cheerful, though not much 
is doing. There is a steady investment business going on 
not only in what are usually regarded as investment securi
ties but also in dividend-paying South African gold shares 
Apparently, the public is yet apprehensive and therefore 
does not care to engage in speculation of any kind. But the 
dividends that have come in since the beginning of the half
year are being invested, and so are the usual savings.

The investment in South African gold shares is due to the 
slow recognition that the position of the mining industry has 
immensely improved. The working costs have been re
duced very satisfactorily. In spite of the repatriation of 
the Chinese, labor is plentiful and all the authorities now 
speak most encouragingly. The dividends paid by the 
leading companies, too, are exceedingly good. Altogether 
there is a more hopeful feeling respecting South Africa than 
has existed since the end of the war.

Bank of Eng'and rate.............
Open Market ra es—

Bank bills— 3 months____
— 4 months____
— 6 months____

Trade bills— 3 months____
— 4 months____

Interest allowed tor deposits—
By Joint-stock banks.........
By discount houses:

At call...............................
7 to 14 days....................I

Aug. 21. 
- 2M

Aug. 14.
2'A

Aug. 7. 
2A

July 31. 
2H

l 3A
i K m x
2 % ® 2 'A  

2(3)2%  
2 %  ® 2 %

1 7-MU3)\y3 
1%  
2A

2 © 2 %  
2 %  © 2 'A

1 5-10 @  15-̂
1 Vs
2 H

2 © 2 %  
2%  © 2  A

13A ® 1  7-16 
1H  

2 * A ® 2 A  
2
2 A

1 1 1 1
1
l  H

1
1%

1
1H

1
1%

i • f n  . ------— /  vu uw uu u ituu
chief Continental cities have been as follows:

Aug. 22. Aur. 8.
Rales ol Bank Open Bank Open Bank Open

Interest at— Rate. Market. Rate. Market. Rate. Market.
Paris........................ l @ l % 3 1 @  1M 3 1
Berlin........................ 2% 4 2 H 4 2%
Hamburg................. 2Vs 4 2% 4 2 H
Frankfort............... 2 A 4 2% 4 2 %
Ams erdam . _ __ . . .  3 2% 3 2 A 3 2'ABrussels ............. .. - - -  3 vX 3 2 3 2A
V lenna ................... . . .  4 '.l A 4 w 4 3%S . Petersburg___ ■ - -  5 A nom 5 A nom. r>A nom.
Madrid...................... -- l A 4 4 A 4 4 A 4
Copenhagen ........... . . .  0 5 6 5 0 5

Aug. i . 
Hank Open 
Hate. Market.

\ A
2 % 
2% 
2%

4 3%
o'A nom 
4% 4
6 5
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The quotations for bullion are reported as follows:
GOLD. Aug. 20. Aug. 13. SILVER. Aug.

London Standard. s. d. s. </. London Standard. d.
Bar gold, line, o z . . . 77 10% Bar sliver, line, o z ... .23%
U. S. gold, oz--------- . .  76 5 70 5% “ 2 mo. delivery__ -23%
German gold coin.. . 76 5 76 5% Cake silver, oz........... -25%
French gold coin, oz. . .  76 5 76 5% Mexican dollars......... .nom.
Japanese yen........... . .  76 5 76 5%

20. Aug. 13. 
d.

24 1 -10
24 1-16
25 15-16 
nom.

Messrs. Pixlcy & Abell write as follows, under date of 
Aug. 20:

GOLD.—'i'here was a quieter demand for sold this week, the price fading to 77s. 
9% d., at which the bulk of the arrlvas were taken for Austria, Paris s ill being 
out of the market. The week’s movemen a are as follows: £17,000 was received 
from Portugal and Franco an<l£l,000,000 was sc' free by the India Council. Nex. 
week wo expect £429,000 from the Cape. Arrivals— Cape, £488,000 Australia, 
£10,000; India, £70,000; New Zealand, £44,000; to al, £618,000. Shipments—  
Bombay, £58,000; Colombo, £10,000; total, £08,000.

SILVER.— Pur her specula lvc selling on the 14th Inst, forced the quotation 
down to 23 11-16(1., a fall of % d., and since then the price has Uuctua’ed between 
23% d. and 23 ll-10d., closing fairly steady at the former rate. Reports of the 
monsoon In India continue to be favorable, but so far the Bazaars have shown 
little disposition to Increase their purchases. The Bombay quotation Is Rs. 60% 
per 100 tolahs for the September settlement. The Indian Government has made 
no sales to-day in India bills on London. Arrivals— New York, £169,000; New 
Zealand, £15,000; total, £184,000. Shipments— Bombay, £220,000; Colombo, 
£2,500 total, £222,500.

The following shows the imports of cereal produce into the 
United Kingdom during the season to date, compared with
previous seasons:

nui-wiviia.FIHU weeks— 1907-08. 1906-07. 1905-06. 1904-05
Imports of wheat......................cwt-88,515,950 90,207,652 90,232.190 98.728,400
Barley .................................  19,574,680 18,871,134 19,868,600 20,304,700
Oats.......................................... .......... 12,674,099 1 0 ,4 8 1 ,8 1 4  15,164,900 16,608,300
Peas............................................   1,345,750 1,656,520 1,716,555 2,166,983
Beans......... ........................   932,890 422,490 576,110 1,418,610
Indian corn...........  _ 37  927  357 48,345,370 44,256,300 39,050,550
Flour .............................113,060,300 12,810,972 13,927,870 10,546,920

Supplies available for consumption (exclusive of stock on 
Sept. 1):

1907-08. 1906-07. 1905-06. 1904-05.
Wheat Imported . cwt.8 8 ,5 1 5 ,950 90,207,652 90,232,190 98.728,400
Imports of flour.............  ..13 ,066 ,300 12,810,972 13,927,870 10,546,920
Sales of home-grown IZ......... 33,416.935 34,157,012 27,806,588 11.766,218

Total ........................................... 134,999,185 137,175,636 131,966,648 124,041,538
Average price, wh at week______  31s. 6 d. 33s. 5d. 30s. 5d. 30s. 5d.
Avcrago price season,____________  32s. lid . 27s. lOd. 28s. lOd. 30s. 9d.

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

TMs week. Last week. 1907. 1906.
Wheat  qrs. 1,758,000 1,715,000 2,215,000 2,417,00°
Flour, equal to........................ ..qrs. 147,000 120,000 130,000 173,00°
Maize ............................... .qrs. 755.000 830,000 970,000 1,203,000

cial year, recouping itself later when the tax money comes in. 
Accordingly, it offered this week 2 ^  millions sterling in 
bills and sold them on the basis of just under £2:4:0 per cent. 
These bills, being of six months' currency, will fall due in 
the middle of February next, and the market not unnaturally 
jumped to the conclusion that the best opinion in Lombard 
Street looked for very low rates well into next year.

Although neither France nor Germany took the South 
African gold offered on Monday, Threadnecdle Street failed 
to retain it. Consequently, the Bank rate of discount re
mains unchanged at 2 ^ % . The Bank return is not an 
exceptionally strong one for the season of the year, owing to 
the fact that London has failed to retain any of the South 
African gold now for some months past. That there really 
are easy rates in London is due to the dulness of the home 
and foreign trade and to the absence of speculative activity 
on the Stock Exchange. The Bank reserve is just under 
25J/£ millions, being nearly a million better than last week, 
but only half a million more than at this time last year. 
The coin and bullion item stands at 3 0 millions, or an in
crease of half a million on the week. The reason why money 
is-so cheap with these modest figures will be appreciated if 
we state that the Clearing-House returns on a turn-over of
7,500 millions show a decrease on the year so far of nearly 
GOO millions.

The India Council offered for tender on Wednesday 10 lacs 
of its bills. The applications amounted to only Rs. 27,000, 
at Is. 3 29-32d. per rupee, at which price applicants for bills 
were allotted in full.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years

190S. 1907. 1906. 1905. 1904.
Aug. 12. Aug. 14. Aug. 15. Aug. 16. Aug. 17. 

£ £ £  £ £
CIrculaton________ 29,525.790 29,345.940 29.601,260 29,486,995 28,589,010
Public deposits . .  . 5,145,638 6,640,418 9,515,111 11,688,344 0,528,913
Other deposits......... 45,540,992 42,017,365 42,106,005 43,954.016 40,231,792
Governm’ t securities 15,532,293 14,573,604 15,972,452 18,675,814 14,234,402
Other securities___ 27,737,982 27,904,547 27,955,376 29.508.479 25,049,787
Reserve, notes Acoln 25,475,113 24,958,941 25,881,937 25,542,303 25,632,185
Coln&b ul. .both dep 36,550,903 35,854,881 37,033,197 30,579,303 35,771,195
Prop, reserve to 11a-

45% 54%b llltles .__ p. c. 50% 50% 50 1-16
Bank rate.........p. c. 2 % 4% 3% 2 % 3
Consols, 2% p. c . . 8 6  11-16 81% 87 15-10 90% 8 8 %
Sliver ........................ 23%d. 32% d. 30% d. 27%d. 26%
Clcar.-housc returns 208,132,000 205,564,000 251,409,000 237,068,000 200,284,000

London, Saturday, August 15 1908.
After some measure of uneasiness and the campaign which 

has been in progress between the English and German press 
regarding the relations between the two countries, the Euro
pean public in general, and the bourses in particular, have re
ceived with unfeigned approval the announcement that the 
King and Queen are to visit the German Emperor and Em
press in Berlin at the beginning of next year. King Ed
ward’s reception by the Emperor this week at Cronberg 
Castle was all that could be desired, and it is felt by the 
public here that it disposes of the question of any real fric
tion existing between the Cabinets of St. James and Pots
dam . The King’s further journey on his route to Marienbad 
to visit the Austrian Emperor is regarded as having little 
political significance. The cordial relations between the 
British Cabinet and that at Hofburg will, it is hoped and 
believed, be further cemented thereby.

We have this week the official announcement of an ar
rangement having been arrived at between the London & 
North Western and the Midland Railway companies. The 
arrangement, so far as it is known to the public, appears to 
be excellent. It will give through traveling facilities at 
former competing points to ticket holders on both systems 
holding the tickets of either. The announcement also fore
shadows special facilities for interchange of freight traffic. 
The only criticism one would be inclined to submit is in 
connection with that part of the announcement which fore
shadows no decrease in the number of competing trains. 
It is to be hoped that unless there is some very good reason 
for this, the decision will be reconsidered, as the market 
favored the arrangement very largely on account of expecta
tions of important economies from this source. The evi
dent desire of the management of practically all our railway 
companies, as voiced in the speeches of their Chairmen at 
the meetings just held, show that they arc fully alive to the 
importance of reducing administrative expenses, especially 
as it is by no means certain that in the early future they can 
look for any great increase in their receipts. This, taken in 
conjunction with the easy state of the money market, to 
which we refer below, and the favorable international po
litical outlook, has led to more activity than of late upon 
the Stock Exchange. In the very height of the holiday sea
son, when it may be assumed that practically the whole of 
our financial leaders are away on holiday, it is remarkable 
that we should have done such a considerable amount of 
investment business. Of course, it will not be understood 
that the market is active after so prolonged a period of 
dulness. That could not be expected. But, bearing in 
mind the season of the year, the business passing has been 
quite of an encouraging nature.

Bearing upon this point, a contributory cause was the ex
treme cheapness at which the Government obtained 2 mil
lions of Treasury bills. The Bank of England return shows 
the public deposits exceptionally low, even for the middle 
of August, and it is the usual practice of the Government 
to borrow on these bills during the early quarters of the finan

Messrs. Pixley & Abell write as follows under date of 
Aug. 13:

GOLD.— There was strain an active demand for the gold this week, although Paris 
did not compete. The available gold, amounting to about £600,000, was divided 
between Austria and Germany. Since our last, the Bank of England has rcceved 
£26,000 sovereigns from South Africa and Central Africa. Next week we expect 
about £488,000 from the Cape. For the week: Arrivals— Cape. £652,000; West 
Africa, £9,500; West Indies, £28,000; New Zealand, £10,000; total, £699,500. 
Shipments— Bombay. £87,500; Calcutta, £ 10,000; Colombo, £5,000: total. £ 102,500. 
For month of July: Arrivals— Germany, £96,500; South Africa, £3,486,000; India, 
£174,500; France, £15,500. Shipments— Russia, £1,256,000; Germany, £1,104,000; 
India, £192,000; Sweden, £200.000; France, £2,013,000

SILVER.— The position of silver Is still unfavorable. After falling to 23 13-1 fid .• 
the lowest price since April 23 1903, there has been a recovery to 24 l-16d., at which 
the market closes with a dull tone. The demand for the Bazaars has not been so 
active, and with an Increase In sales from speculators there has been but little re
sistance to the fall. The price In India Is Its. 61 11-16 per 100 tolahs. The Indian 
Government offered £500.000 In bills on London and have sold £310,000. For 
the week: Arrivals— New York, £224,000. Shipments—Singapore (coin), £128,
000; Bombay. £108,200; Calcutta, £30,000; Port Said. £2,000; total, £268,200. 
For month of July: Arrivals— Germany, £44,500; France, £66,000; U. S. A., 
£953,000. Shipments— Russia, £19,000; Germany, £7,500; France. £34,000: 
India, £844,345.

English Financial Markets—'Per Cable,
The daily closing quotations for securities, &c., at London 

as reported by cable, have been as follows the past week:
London.

Week ending August 28. Sat. Mon. Tues. Wed. Thurs. F t  l.
Silver, p e r o z .....................d . 23% 23 13-16 23 11-16 23 11-16 23 13-16 23 11-’
Consols, new, 2% percents.. 86% 86% 86% 86% 86%

For account______________ 86% 86% 86% 86% 86%
French Rentes (In Paris).fr. 96.67% 96.57% 96.60 96.55 96.60
Russian Imperial 4s________ 87% 87% 87% 87% 87 %■

do do New 5s........... 97% 97% 97% 97%
Amalgamated Copper C o ... 80% 79 79 81
OAnaconda Mining Co......... .. 9% 9% 9% 9% 10 w
Atchison Top. A Santa Fc_. 89% 89% 90 90% 92%

Preferred ............... ............ 97% 97 97 97% 97%
Baltimore A Ohio................... 96 96 95% 96% 98%

Preferred ....... ..................... 86 86 86 86 86%
Canadian Pacific .................... 177 178 178% cl78 177%
Chesapeake A Ohio................ 42% 42% 42% 43% 44
Chicago Great Western......... H 6% 0 % 6% 6% 6%
Chicago Mllw. A St. Paul . . m 145% 150 149% 146% 149
Denver A Itlo Grande, com. O 27% 27% 27% 27 27%

Preferred..................... ........ 69% 69% 69 69 68
Eric, common.......................... w

22% 23 23% 24% 24%
First preferred------- --------- 38% 38% 38% 39% 40%
Second preferred................ 29% 28% 29 29 31

Illinois Central........................ 140 140 140 140% 142%
Louisville A Nashville---------- 111 111% 111% 112% 112%
Mexican Central------------------ U 1 0% 16% 16% 16% 17%
Mo. Kansas A Texas, com .. X 32 32 32 32% 34

Preferred . . _____________ a 66 65% 65% 65 67
National RR. of Mexico____ X 49 49% 49% 49% 49^
N Y .C  ntral A Hudson Rlv. 106% 106% 107 108 108%
N. Y. Ontario A W>st r n ... 0 43 42% 42% 44 44%|
Norfolk A Western, com------ H 76 75% 75% 75% 77

Preferred . ...................... 82 82 82 82 83
Northern Pacific...................... 47% 46 146 147 148% 1
aPennsylvanla...................... .. 63% 63% 63% 64% 64% j
altcadlng Company------------- 63% 63% 63% 64% 66%

aFlrst Preferred ................. 44 44 44% 44 44%
aSecond Preferred . .  __ 44 44 44% 44% 44% a

Rock Island Company......... 18 17 18 18% 19%
Southern Pacific.................... 100% 103 102% 105% 107%
Southern Railway, common. 19% 19% 19% 19% 20%

Preferred.............................. 49% 49% 49% 49% 51%
Union Pacific, common _ . 160% 162% 162 164% 167%

Preferred........ ..................... 87% 87% 88 88 S9
U. S. Steel Corp., common.. 45% 46% 46% 47% 48%

Preferred.............................. 111 111 111 112% 113
Wabash..................... - ............ 12% 12% 12% 12% 12%

Preferred.............................. 26% 26% 26 26% 27%
Extended 4 s ........................ 1

a Price per share. b £  sterling.

60% 59%  

c Ex dividend.

60 60 61
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Commercial anti BXIgceUinrcattB̂ cxus
National Banks.—The following information regarding 

national banks is from the office of the Comptroller of the 
Currency, Treasury Department.

N AT IO N AL B AN K S O R G AN IZE D .
Certificates Issued from August 17 to August 22 inclusive.

9.220—  Alameda National Bank, Alameda, California. Capital, $100,000. 
Jy k . Baker, Pres.; I L. Borden, V .-P .; Chas. E. Tabor, Cash.;

„  W - M . McKean. Asst. Cash. Conversion of the Bank of Alameda.
9.221—  The National Bank of Hudson, Ohio. Capital, $25,000. A . H . 
o 9 9 9  ?v,ltrn k ’ r resJ  m ' B; Xerr,y ’ Vlce-Pres.; Howard H. Croy. Cash.9 .222—  The Peoples National Bank of Farmville, Va. Capital, $25,000.

G. M. Robeson Pres.; E . T . Bondurant, V .-Pres.; J. L . Bugg, 
Cash.; A . C. Ogburn Jr., Asst. Cash.

9 .2 2 3 —  The First National Bank of Adams, Neb. Capital, $25,000. L. B 
Howey, Pres ; J W . McKlbbln, V.-Pres.; F . B. Draper, Cash.

„  . Conversion of the State Bank of Adams.
9,224 The First National Bank of Blackstone, Va. Capital, $60,010

H . C. Barrow. Pres.; He ry Stokes and J. A . Sydnor, V.-Pres.; 
S. L . Barrow, Cash.; H . H . Irby and B . T . W hite, Asst. Cash.

_ t. RESUM PTION OF BUSIN ESS.
5,481 The Farmers National Bank of Em lenton,Pa., placed In charge of 

a receiver April 24 1908, having been restored to Solvency, resumed 
business August 19 1908.

8 ,432— The First National Bank^of W heatland, W y o ., was placed In vol
_______  untary liquidation August 1 1 9 0 8 .

IMMIGRATION INTO THE UNITED STATES.—The 
subjoined statement, compiled from the monthy statements 
issued by the Bureau of Immigration and Naturalization of 
the Department of Commerce and Labor, shows the number 
of immigrant aliens admitted into the United States during 
July and the seven months of the calendar year 1908, and 
for purposes of comparison corresponding figures for 1907 
and 1906 are appended:

Austria- Russia &
—From— 

United Other All
Months— Hungary. Italy. Finland.Kingdom. Europe. Other.
January__ __ - 4,023 2,833 8.283 2,406 4,786 4,889
February ......... - 3,760 3,592 4,587 3,311 3,661 4,470
M arch............. - 3,701 6,612 5,490 4,629 6,234 5,845
April ................ 6,560 5,921 9,180 8,368 6,965
May.................. - 4,841 5,382 3,880 7,934 8,054 6,226
June__________ .  3,652 3,016 6 ,2 0 2 5,803 6,573 6,701
July.................... .  3,374 2,451 6,198 4,068 5,147 6,332

7 mos. 1908. .  27,631 30,446 40,567 37,331 42,823 41,428
July 19 0 7 ... - 21,813 19,477 23,971 8,479 14,962 8,430
7 mos. 1907. .230,544 190.796 156,156 70,364 132,101 55,123
July 19 0 6 ... .  17,103 17,521 24,997 7,381 1 1 ,0 1 2 6,389
7 mos. 1906- -183,590 201,983 161,508 62,995 102,036 46,583

_ 5
EXPORTS OF COTTON GOODS FROM GREAT 

BRITAIN.—Below we give the exports of cotton yarn,goods 
&c., from Great Britain for the month of July and since 
Oct. 1 in 1907-08 and 1906-07, as compiled by us from the 
British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds.

The foregoing shows that there has been exported from 
the United Kingdom during the ten months 1,169,635,000 
lbs. of manufactured cotton, against 1,237,005,000 lbs. last 
year, or a decrease of 67,370,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state
ments, showing the amounts taken by the principal countries 
during July and since Oct. 1 in each of the last three years:

Piece CfOOfl9— Vnr/I^
July. October 1 to July 31.

a leiu ul/OUJ x U/UOi
(0 0 0s omitted.) 1908. 1907. 1906.. 1907-08. 1906-07. 1905-06.

East Indies............................ 22(L45( 286,62.- 243,751 2,217,181 2,201,247 2.303,974Turkey, Egypt and Africa.. 93,031 83,072 101,826 715,852 897,221 815,042China and Japan.. 63,174 67,921 65,616 544,19! 606,761' 727,342Europe (except Turkey).. 23,11( 31,07f 24,812 278,291 275,756 264,387South America......... ........ 39,262 70,161 61,507 418,861 509,656 499,871North America...................... 23,798 33,44!. 25,839 321,288 293,704 278,830All other countries................ 50,270 61,854 50,177 390,671 438,234 398,839
Total yards........................ 522,102 634,158 573,528 4,886,347 5,282,577 5.285,285Total value......... .............. £6,601 £8,219 £6,999 £58,827 £66,463 £61,939

Yams— Lbs.
(0 0 0s omitted.) 

Holland ......... - ..................... 3,090 3,702 3,744 39,050 36,649 34,227Germany ..............- .......... .. 4,085 6,734 3,722 45,160 47,363 34,515Oth.Eur’pe (except Turkey) 3,116 4,424 2,226 42,350 33,974 25,836East Indies............................. 4,444 3,342 2,815 33,668 27,635 35.987China and Japan---------------- 793 519 878 4,589 7,081 11,236Turkey and Egypt.............. 1,473 1.689 1,778 11,730 13,773 16,819
All other countries................ 2,065 2,546 2,143 21,127 20,474 20,679

Total pounds-.................... 19,066 22,956 17,306 197,674 186,949 179,299Total value...................... £1,073 £1,507 £1,013 £12,349 £11,615 £9.682

0 0 0 s
omitted.

Yarn <fc Thread. Cloth. Total of All.

1907-08 1906-07 1907-08 1906-07 1907-08 1906-07 1907-08 1906-07

O c t ____
N o v ___
D e c ____

Lbs.
24,910
25,680
22,285

Lbs.
19,873
19,755
18,786

Yds.
521,680
516,375
477,440

Yds.
509,948
502,020
500,087

Lbs.
97,183
96,196
88,942

Lbs.
95,104
93,626
93,265

Lbs.
122,093
121,876
111,227

Lbs.
114,977
113,381
112,051

1st qr. 
J a n ____
F e b ____
Mch . . .

72,875
25,191
22,458
22,595

58,414
20,653
19,084
20,898

1,515,495
528,294
506,125
.73,702

1,512,655
500,245
500,740
556,642

282,321
98,470
94,339
88,295

281,995
101,367
93,096

103,096

355,196
123,661
116,797
110,890

340.409
125,020
112,180
124,594

2d qr. 70,244 60,635 1,508,121 1,617,627 281,104 301,159 351,348 361,794
6 m os--. 
Aprll . . .  
May . . .  
June . . .

143,119
21,357
19,852
18,612

11 »,049 
21,562 
24,678 
20,196

3,023,616
455,220
455,968
429,442

3,130,282
535,901
537,579
444,735

563,425
84,850
84.9S9
80,045

583,154
99,833

100,145
82,849

706,544
100,207
104,841
98,657

702,203
121,305
124,823
103,045

3d qr. 59,821 66,436 1,340,630 1,518,015 249,884 282,827 306,705 349,263
9 m o s ... 
July . . .

202,940
21,353

185,485
25,718

1,364,246
522,102

4,648,297
634,158

813,309
97,316

865,981
118,696

1,016,249
118,669 1.051.466

144,414
Stock 1iu:n and socks________  . _ 866 fill
Sundrv articles__ 33,851

ool 
40 9QJ

Total exnorts of cotton manufactures_______ 1,169,635 1.237 005

EXPORTS OF BREADSTUFFS, PROVISIONS, COT
TON AND PETROLEUM.—The exports of these articles 
during the month of July, and the seven months, for the 
past three years have been as follows i

Exports.
from

1908. 1907. 1906.
United Slates. July. 7 Months. July. 7 Months. July. 7 Months.

Quantities. ' 
Wheat.bush . 
Flour— -bbls .

4,854,185
697,463

42.267.146
7,273,241

2,071,469
978,224

29,169,869
8,869,996

2,309,234
935,595

15,936,374
7,595,442

Wheat ♦bush. 
Corn___bush.

7,992,768
415,494

74,996,730
24,918,191

6.473,477
7.238,745

69,084,851
62,210,501

6,519,411
3,104,879

50,115,863
77,330,782

Total bush. 8,408,262 99,914,921 13,712,222 131,295,352 9,624,290 128,446,645
Values. 

Wheat & flour 
Corn and meal 
Oats and meal
Barley...........
Rye ..............

$
7,860,019

403,819
132,895
162,236
57,165

$
75,505,251
17,172,770

802,013
1,021,594
1,548,581

$
5,964,859
4,654,237

80,920
93,581
75,649

$
59,585.840
34,847,495

1.041,034
1.413,382

520,225

$
5,569,738
1.937,146

214,282
2,545

28,296

$
44,469,138
40,526,614

8.888,910
4,188,684

628.669
Breadstuffs. 

Provisions . .  
Cattle & hogs
Cotton---------
Petroleum,&c

8.616,134
11,114,324
1,363,369
6,417,188
9,642,516

96,050,209
99,610,317
16,093,373

203,776,694
60,629,473

10,869,246
16,894,401
3,084,705
5,301,339
8,194,438

97,408,576
109,786,622
22,141,945

234,109,660
40.666,857

7,752,007
14,923,652
2,626,683
9.580,748
0.048.405

98,702,015
114,664,571
24,798,466

170,673,123
46.454,106

Total value 37,153,531 476,160,066 44,344,129 510,113,666 40,931,495 455,292,281

♦Including flour reduced to bushels.
Note.—-All the above figures are based on the monthly preliminary returns Issued 

by the Bureau of Statistics, and cover about 97% of the total exports.

The aggregate exports from the United States of wheat 
and wheat flour, expressed in bushels for the seven months 
from January 1 to July 31 inclusive have been as follows 
for four years:

WHEAT EXPORTS FROM JANUARY 1 TO JULY 31.
1908. 1907. 1906. 1905.

Wheat, bushels.................................42,267,146 29,169,869 15,936,374 770,627
Flour, reduced to bushels............... 32,729,584 39,914,982 34,179,489 20,432,997

Total bushels................................. 74,996,730 69,084,851 50,115,863 21,620,324

Breadstuffs Figures Brought from Page 557.—The state
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Receipts at—

Chicago------
Milwaukee—
Duluth.........
Minneapolis. 
Toledo - - 
Detroit— 
Cleveland . .  
St. Louis.. .  
Peoria . .  
Kansas City

Tot.wk/08 
Same wk.’07 
Same wk.’06

Since Aug. 1
1908...........
1907...........
1906...........

Flour.

661s. 19615s, 
156,179 
46,725 
78,750

5,800
1,720

63,960
10,350

363,484
325,265
438,562

1,165,880
1,391,098
1,670,886

Wheat

b-ush. 60 lbs. 
1,049,292

194.000 
73,685

963,330
131.000 
54,231 
65,092

594,343
55,000

1,451,100

4,631,073
5,002,550
3,715,025

17,378,241
24,500,794
24,436,106

bush. 56 lbs 
1,468,233 

31,000

55,680
65,200
28,300
25,625

269,515
436,700
163,900

2,544,153
2,553,559
2,782,608

6,674,723
10,888,604
10,059,183

Oats.

bush. 32 lbs.
1,675,148 

290.800 
18,173 

185,730 
289,500 
127,644 
289,475 
585 320 
285,000 

85,500

3,832,290
5,394,257
5,928,040

12,074,993
15,820.083
19,818,870

Barley.

bushASlbs.
211,200
250,800
108,194
433,970

7.800
4,000

1,015,964
356,620
496,383

1,833,276
854,269

1,591,427

Rye.

n.56 lbs. 
23,757 

2,700 
40,194 
31,643 
11,000

14.000
12.000

135,294
92,627
93,666

344,361
284.556
345.801

Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 22 1908 follow:

Flour, Wheal, Corn,
Receipts at— bbls. bush. bush.

New York................ 105,242 433.800 64,500
Boston .................. .. 39,839 67,893 29,771
Philadelphia......... 54,800 392,836 34,942
Baltimore................ 42,280 517.726 46,464
Richmond.............. 6,287 52,204 34,624
New Orleans*____ 19,310 357,000 57,000
Newport News____ ___ 160,000
Norfolk.................... 3,571 ______ ______
Galveston................
Mobile.................. '  L800 

25,848

916,000
"L450
15,270Montreal.................. 1,480,795

Oats,
bush.

798,000
94,064

292.367
145,027

16,830
82,000
22,175

Barley,
bush.

13,200
825

1,000

Rye.
bush.
1,950

200
1,119
3,326
6,994

9,672 51,560 1,815

14,404
15,509

Total week.........  301,977 4,378,254 287,021 1,460,135 66,585
Week 1907.............. 335,965 3,685,182 742,944 1,047,059 90.456 „„„
Since Jan 1 1908.10,754,49 » 58,669.551 28,786,653 28,197,633 3153,789 14001352
Since Jan. 1 1907.12,118,597 62,689,637 70.755,637 35,456,073 3295,633 1287,785

—  m♦Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

The exports from the several seaboard ports for the week 
ending Aug. 22 1908 are shown in the annexed statement:

Corn, Flour, Oats, Rye, Peas, Barley,
bush. bbls. bush. bush. bush. bush.

14,362 86,956 7,870 ...............  621
4,869 ______  9,966 ____

Wheat.
Exports from—  bush.

New Y o rk ............ 644.482
Boston..................  97,285
Philadelphia____ 352,000 ............ 39,945
Baltimore.............. 474,568
New Orleans____ 144,000
Newport News___ 160,000
Galveston.............. 216,000
Mobile....................................
Montreal_______  898,361
Norfolk.................. ............

97,400 
294

4,450
24,876

17,867
6,869

9‘ 02i
4,800

15,442
3,571

174
22,175

9,300 ------  30,650

120

Total week___ 2,986,696 141,382 189,340 39,519 9,966 30,650 1741
Week 1907...........2,240,920 950,231 159,872 150,048 21.595 ____ 855

The destination of these exports for the week and since 
July 1 1908 is as below:
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- F l o u r -
S ln ce S in ce

W eek
E x p o r ts  fo r  week an d  A u g .22 .

S in ce  J u ly  l to—  bbls.
U n ite d  K i n g d o m . . .  7 8 ,1 3 6
C o n t i n e n t ____________  4 9 ,2 0 0
S o . &  C e n t  A m e r ic a  2 2 ,7 8 2
W e s t  I n d i e s . . ........... 3 4 ,5 14
l l r l t . N o . A m  .C o ls . .  3 ,8 3 3
O th e r  C o u n tr ie s -------  875

T o t a l  ......................... 1 8 9 ,3 4 0  1 ,2 3 7 ,7 4 5  2 ,9 8 6 ,6 9 0  1 6 ,5 5 6 ,6 3 1
T o t a l  1 9 0 7 .......................1 5 9 ,8 7 2  1 ,4 6 5 ,9 6 4  2 ,2 4 0 ,9 2 0  1 4 ,0 7 6 .9 5 8

J u ly  1 W e e k J u ly  1 W eek
1 9 0 8 . A u g .  2 2 . 1 9 0 8 . A u g .  2 2 .
bbls. b u sh . b u sh . b u sh .

5 6 4 ,3 5 2 1 ,3 8 5 ,8 7 1 7 ,8 6 5 .3 8 7 2 4 ,8 7 6
2 9 7 ,3 7 0 1 ,5 9 9 ,3 2 5 8 ,0 7 7 ,1 1 9 1 0 3 ,9 4 2

9 9 ,2 8 6 1 ,5 0 0 8 ,5 8 6 494
2 2 0 ,2 7 6 1 2 ,0 7 0

9 ,6 1 9
4 6 ,8 4 2 .............. 5 .5 3 7

..............

S in ce  
J u ly  1 

1 9 0 8  
b u s k . 

1 0 2 ,7 9 7  
1 5 4 ,4 5 4  

6 .4 0 5  
2 2 7 ,0 5 7  

1 ,9 2 0  
2 ,8 0 4

1 4 1 ,3 8 2  4 9 6 ,0 3 7
9 5 6 ,2 3 1  1 1 ,4 6 0 ,2 2 1

The world’s shipments of wheat and corn for the week 
ending Aug. 22 1908 and since July 1 in 1907-08 and 1906-07 
are shown in the following

W h ea t . C o r n .

E x p o r ts . 1 90 8 . 1 00 7 . 1 9 0 8 . 1 9 0 7 .

W e e k  
A u g .  2 2 .

S in ce  
J u ly  1 .

S in ce  
J u ly  1.

W eek  
A u g .  2 2 .

S in ce  
J u ly  1 .

S in ce  
J u ly  1.

N o r th  A m e r .
R u s s ia n _____
D a n u b la n  . .  
A r g e n t in e  . .  
A u s t r a l ia n . .  
O th  .c o u n tr ’ s

B u s h e ls .
4 .6 1 4 .0 0 0

6 7 2 .0 0 0
1 .0 0 8 .0 0 0  
1 .4 7 2 ,0 0 0

1 1 2 .00 0  
4 7 2 ,0 0 0

B u s h els .
2 3 ,1 7 9 ,7 0 0

3 .7 6 8 .0 0 0
2 .4 1 6 .0 0 0  

1 4 ,4 7 8 ,0 0 0
6 9 6 ,0 0 0

3 .1 1 2 .0 0 0

B u s h e ls .
1 8 ,1 6 0 ,0 0 0
1 1 .7 9 2 .0 0 0

5 .8 8 0 .0 0 0
5 .3 8 4 .0 0 0
1 .3 6 0 .0 0 0

1 1 .6 5 6 .0 0 0

B u s h e ls .
6 9 ,0 0 0

3 2 3 .0 0 0
2 3 8 .0 0 0  

1 ,4 9 6 ,0 0 0

B u s h e ls .
5 1 8 ,4 0 0

2 .9 4 7 .5 0 0
3 .9 5 9 .5 0 0  

1 5 ,0 9 9 ,5 0 0

B u sh els .
1 0 ,1 0 2 ,0 0 0

7 ,3 1 2 ,0 0 0
1 5 .8 4 8 .0 0 0
1 2 .4 0 8 .0 0 0

T o t a l _____ 8 ,3 5 0 ,0 0 0 4 7 ,6 4 9 ,7 0 0 5 4 ,2 3 2 ,0 0 0 2 ,1 2 6 ,0 0 0 2 2 ,5 2 4 ,9 0 0 4 5 ,6 7 0 ,0 0 0

The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows:

W h ea t . C o m .

U n ited
K in g d o m . C o n tin en tJ T o ta l.

U n ited
K in g d o m . C o n tin en t . T o ta l.

A u g .  2 2  1 9 0 8 . .  
A u g .  15 1 9 0 8 . .  
A u g .  24  1 9 0 7 . .

B u sh els .
1 6 .3 2 0 .0 0 0
1 5 .2 8 0 .0 0 0
1 7 .4 8 0 .0 0 0

B u s h els . B u s h els .  
1 0 ,9 6 0 .0 0 0  2 7 ,2 8 0 ,0 0 0

9 .1 2 0 .0 0 0  2 4 ,4 0 0 ,0 0 0
9 .1 6 0 .0 0 0  2 6 .6 4 0 .0 0 0

B u sh els .
5 .9 5 0 .0 0 0
6 .4 6 0 .0 0 0
7 .2 4 0 .0 0 0

B u sh els .
4 .7 6 0 .0 0 0
5 .2 7 0 .0 0 0
6 .0 8 0 .0 0 0

B u s h els .
1 0 .7 1 0 .0 0 0
1 1 .7 3 0 .0 0 0
1 3 .3 2 0 .0 0 0

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Aug. 22 1908, was as follows:

W h ea l . Corn, O ats , R y e , B a r le y ,
b u sh . b u sh . b u sh . b u sh . b u sh .

. 1 ,2 9 8 .0 0 0 5 8 ,0 0 0 5 2 9 ,0 0 0 5 ,0 0 0 5 5 ,0 0 0
7 3 ,0 0 0 2 8 ,0 0 0 1 1 ,0 0 0

P h i l a d e lp h ia ..................... . 4 4 9 ,0 0 0 5 ,0 0 0 1 2 3 ,0 0 0 2 ,0 0 0
B a lt im o r e ..................... .. . 9 8 8 ,0 0 0 4 0 ,0 0 0 1 9 4 ,0 0 0 6 ,0 0 0
N o w  O r le a n s ____________. 1 97 ,00 0 6 1 ,0 0 0 1 1 1 ,00 0 —

1 1 1 0  000 8 ,0 0 0
M o n t r e a l ____________ . . . 7 5 7 ,0 0 0 3 1 ,0 0 0 3 2 5 ,0 0 0 1 8 ,0 0 0 4 6 ,0 0 0
B u f fa lo  ______ ________. 4 18 ,00 0 2 3 0 ,0 0 0 5 7 ,0 0 0 3 ,0 0 0 8 2 ,0 0 0
T o l e d o ............................. .. . 5 0 9 ,0 0 0 8 9 ,0 0 0 4 7 4 ,0 0 0 2 8 ,0 0 0
D e t r o i t  ........... .................. .  1 3 4 ,00 0 1 6 2 ,0 0 0 8 2 ,0 0 0 3 3 ,0 0 0 —
C h ica g o  ............................... 3 ,1 0 2 ,0 0 0 1 1 9 ,00 0 8 ,0 0 0 3 5 ,0 0 0
M ilw a u k e e ______________ . 3 0 2 ,0 0 0 1 2 ,0 00 1 6 7 ,0 0 0 2 3 ,0 0 0

D u l u t h ................ .. ............ .  9 8 ,0 0 0 3 1 ,0 0 0 2 0 ,0 0 0 1 1 1 ,0 0 0
M in n e a p o lis  __________ .  0 1 8 ,0 0 0 2 0 ,0 0 0 5 5 .0 0 0 4 ,0 0 0 1 16 ,00 0
S t .  L o u is _______ ________. 1 ,9 1 0 ,0 0 0 5 3 ,0 0 0 1 8 2 ,0 0 0 8 ,0 0 0 1 4 ,0 0 0
K a n sa s  C i t y ................ .. .  1 ,9 9 2 ,0 0 0 9 4 ,0 0 0 9 2 ,0 0 0
P e o r ia .................................. . 3 0 ,0 0 0 3 2 7 ,0 0 0 4 ,0 0 0 _ - _____
In d ia n a p o lis  ................... . 6 9 4 ,0 0 0 1 59 ,00 0 8 6 ,0 0 0
O n  L a k e s _______ ________. 1 ,2 3 7 ,0 0 0 5 3 8 ,0 0 0 3 4 ,0 0 0 1 03 ,0 0 0
O n  C ana l a n d  R i v e r . . . . 3 8 5 ,0 0 0 3 4 ,0 0 0 ................... .............. ..............

T o t a l  A u g .  22  1 90 S . .1 6 ,8 3 9 ,0 0 0 1 ,7 7 1 ,0 0 0 2 ,8 8 8 ,0 0 0 1 6 6 ,0 0 0 6 1 0 ,0 0 0
T o t a l  A u g . 15 1 0 0 8 . .1 7 .7 4 3 ,0 0 0 1 ,5 7 6 ,0 0 0 2 ,2 6 5 ,0 0 0 1 5 1 ,0 0 0 4 7 8 ,0 0 0

.5 1 ,5 1 8 ,0 0 0 3 ,8 8 3 ,0 0 0 1 ,6  2 ,0 0 0 5 9 3 ,0 0 0 2 4 9 ,0 0 0
T o t a l  A u g . 25 1 9 0 6 .. .3 1 ,2 2 9 ,0 0 0 2 ,5 0 7 ,0 0 0 5 ,8 7 0 ,0 0 0 1 ,3 5 7 ,0 0 0 8 4 0 ,0 0 0
T o t a l  A u g . 26  1 9 0 5 .. .1 2 ,9 1 2 ,0 0 0 5 ,1 0 6 ,0 0 0 1 0 .3 7 4 ,0 0 0 8 5 2 ,0 0 0 7 3 7 ,0 0 0

.1 1 ,9 8 8 ,0 0 0 3 ,8 9 8 ,0 0 0 0 ,3 2 9 ,0 0 0 1 ,0 0 4 ,0 0 0 8 1 4 ,0 0 0
T o t a l  A u g . 2 9  1 9 0 3 .. .1 3 ,2 0 3 ,0 0 0 5 ,8 8 8 ,0 0 0 6 ,9 9 6 ,0 0 0 5 6 8 ,0 0 0 6 8 9 ,0 0 0

Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H . Muller & Son:
S to c k s  •

t o  T r u s t  C o .  o f  A m e r i c a _______3 0 0
2 5 0  I n t e r n a t .  P o w .  C o . ,  p r e f _ .  4 0  
2 0 0  A m e r .& B r l t .  M f g . C o . , c o m .  1 5  

5  C o m m e r c ia l  E n v e l o p e * B o x
C o . . B i n g h a m t o n ,  N .  Y  $ 3 1  l o t  

2 2 5  C a r n e g ie  T r u s t  C o _ . 1 6 5 J S - 1 6 7 H  
4 ,1 6 7  S a n  G r e g o r i o  M in in g  &

R y .  C o . ,  $1  e a c h ------------- $ 8 5  l o t
10  L a f a y e t t e  T r .  C o .  o f  B k l y n . 1 2 5  
5 0  G a r l l e ld  N a t i o n a l  B a n k  —  2 9 0  
6 0 0  U n i t e d  C o p p e r  C o . ,  c o m .  11

2 5 0  P l i e n l x  N a t i o n a l  B a n k -------- 1 5 0
5  G e n .  M a n i f o ld  C o . ,  p r e f . l  
5  G e n .  M a n i f o ld  C o . , c o m . /$  1 1 0  l o t  
2  C e n t u r y  B l d g .  C o . ,  p r e f . . .  3 3

S to c k s .
$ 1 ,0 0 0  K e n t u c k y  C o a l  &  L u m -1  

h e r  D e v e l o p m ’ t  C o .  b o n d
1 0 0  M e x i c a n  .S u g a r  C o r p ’ n _____

1 F e d e r a l  O il  C o ________________
2 0 0  I n v e r n e s s  O il  C o _____________ )$ 1 5 1
4 0 6  S u b w a y  &  S u b u r b a n  C o n 

s t r u c t i o n  C o --------------------------
2 0 0  B r l t t a n l a  M in in g  C o ________

4 N a t .  C o n s o l .  O H  C o . ,  p r e f .
4  N a t .  C o n s o l .  O H  C o . ,  c o m . .  

B o n d s .
$ 3 0 ,0 0 0  O k l a h o m a  C e n t r a l  R v .

C o .  1 st  5 s , 1 9 4 5 ------------- $ 1 3 ,0 0 0  l o t
$ 3 ,0 0 0  A t l a n t a  K n o x v .  &  N o r .

R R .  c o n .  4 s  2 0 0 2 . ................ 91
$ 2 5 ,0 0 0  U t a h  &  N o r .  R y .  1 s t  

4 s ,  g u a r .  e x t .  1 9 3 3 ,  . I & J _ 0 7 M & l n t .  
$ 1 ,0 0 0  P i t t s .  B i n g .  &  E a s t . R R .

1 s t  5 s ,  1 9 5 6 ,  e x  A p r i l  1 9 0 8  
c o u p o n  ------------------------------------------- $ 7 0

DIVIDENDS.
The following shows all the dividends announced for the 

future by all large or important corporations:
Dividends announced this week are printed in italics.

N a m e  o/ C o m p a n y .

R a ilro a d *  (S te a m )
A tla n tic  C oa st L in e  C o .,  C o n n . (q u a r . ) ------
B a lt im o re  &  O h io , c o m m o n -------------------------

P re ferred  ________ _ ______________________
B o s to n  &  A lb a n y  ( q u a r . ) ___________________
B o s to n  &  M a in e , p re ferred  (N o .  3 7 ) ----------
B u f fa lo  &  S u s q .,  p r e f .  (q u a r .)  (N o .  2 5 )
C a n a d ia n  P a c ld c ,  c o m m o n ________________

C o m m o n  ( e x t r a ) ...............................................
P r e fe r r e d  .................................................... ..........

C h e s tn u t  11III ( q u a r . ) .............................................
C lilc  M llw . *  S t .  P a u l, c o m  and n r e f_____
C ln . N .  O .  &  T e x .  P a c . ,  p r e f .  ( q u a r . ) . .

P e r
C en t.

2

2
2

3
1
3

W h en
P a y a b le .

B o o k s  C losed . 
D a y s  In c lu s iv e .

S e p t . 10 S e p t .  1 t o  S e p t .  9
S e p t . 1 H o ld e rs  o f  r e c .  A u g . l a
S e p t . 1 H o ld e r s  o f  r e c . A u g .  la
S e p t . 30 H o ld e r s  o f  r e c . A u g . 29
S e p t . 1 H o ld e rs  o f  r e c . A u g . 15
S e p t . 1 A u g u s t  10.
S e p t . 30 S e p t . 2  to  O c t .  7
S e p t . 30 S e p t .  2 t o  O c t .  7
O ct . 1 le n t .  2 to  O o t . 7
S e p t . 4 H o ld e r s  o f  r e c .  A u g . 20
O c t . 20 H o ld e rs  o f  r e c .  A u g . 19
S e p t . 1 A u g . 16 t o  A u g . 28

N a m e o }  C o m p a n y .
P e r

C en t.
W h en

P a y a b le .
B o o k s  C losed . 

D a y s  In c lu s iv e .

R a ilro a d s  (S te a m ) C o n c lu d e d .
C le v e .,  & P l t t s o .  o r ig .  g u a r , ( q u a r . ) _____

S p e c ia l g u a r , ( q u a r . ) ........................... ..
C r ip p le  C reek  C e n tra l, p r e f .  (N o .  1 1 )_____
Delaware A  H udson C o. (qua r.) ...................
I llin o is  C e n t r a l________________________________
M In n eap . S t. P .  A  S . S . M . ,  com .(N o . 1 1 )

Preferred (N o . 1 1 )_________________________
P h tla . G e rm . *  N o r r is to w n  (q u a r . ) ..............
P it t s .  Y o u n g s .  & A s h t a b . ,  c o m .  a n d  p r e f .
R e a d in g  C o m p a n y , first p r e fe r r e d ________
S o u th e rn  P a c ific  (q u a r . )  (N o .  8 ) ..............
U n io n  P a c ific , c o m  (q u a r . ) _____________

P re ferred  _________________ __________________
U tica  &  B la c k  R iv e r ,  g u a r a n te e d _________

S treet &  E le c tr ic  R a ilw a y s .
A m e r ic a n  R a ilw a y s  ( q u a r . ) ________________
C o lu m b u s  (O . )  R y . .  c o m .  (q u a r . )  ( N o .  2 1 ) 
Galveston-H oustonE l e c .C o ., pre} .  (N o .  3 ) .
G ra n d  R a p id s  R y . ,  c o m .  ( q u a r . ) _________
K a n s a s  C ity  R y .  &  L ig h t ,  p r e f .  ( q u a r . ) . .
Louisville Traction, com mon (qua r.)________

Preferred . . ............................................................
Northern Ohio Traction A  Light (quar.)___
N o rth e rn  T e x a s  E le c .  C o . ,  p r e f .  (N o .  6 )
P h ila d e lp h ia  C o .,  p  e f . .......................................
Rochester R y . & Light, preJ. (qua r.) ..............
s u s q u e u a n n a  R v ..  IJ g n t  <v P o w e r , p r e f . .  
T e rre  H a u te  T r a c t io n  &  L ig h t ,  p r e fe r r e d . 
T w in  C ity R . T ., M inn ea p., pre}. (q u a r .) ..  
W h a tc o m  C o .  R y .  &  L t . ,  p f .  ( N o .  1 0 ) . .  

B a n k s .
Chemical National (bi-m onthly)---------------------
N o r th  S id e . B r o o k ly n ........... ..............................

M isce lla n e o u s .
A m a lg a m a te d  C o p p e r  (q u a r . ) ........................
Am erican Caramel, pre}. (q u a r .). ...................
A m erican Chicle, common (monthly) --------

Com m on (extra) ---------------------------------- —
A m e r ica n  C o a l........................ .................................
A m e r ica n  E x p r e s s  (q u a r  ) ----------------------------
A m e r ica n  R a d ia to r ,  c o m m o n ...........................
A m e r . S m e lte r s  S e cu r it ie s , p r e f. A  (q u a r .)

P re fe r re d  B  (q u a r .)  (N o .  1 3 ) -------------------
A m e r . S u g a r  R f g . ,  c o m .  &  p r e f .  ( q u a r . )
A m e r . T e le g .  &  C a b le , g u a r ,  ( q u a r . ) --------
A m e r ica n  T o b a c c o ,  c o m m o n  ( q u a r . ) ----------

E x t r a .................................................... - ..................
Associated M erchants, com mon (quar.)-------
B o r d e n 's  C o n d e n se d  M ilk , p r e f .  ( q u a r ) . .
B rill ( J . G . ) ,  c o m m o n  ( a u a r . ) ...........................
R u tte r lck  C o m p a n y  ( q u a r . ) .............................
Childs C om pa n y, com mon (qua r.) .................-

Pre}erred (quar.)................................ ..................
C o n s o lld a  c d  C o t to n  D u c k ,  p r e fe r r e d  . .
C o n s o lid a te d  G as o f  N ew  Y o r k  (q u a r . )___
D iam ond M atch (quar.)----------------------------------
d-u Pont ( E .I .)  de N em ourPow d.,com . (qu.)

Pre}erred ( q u a r .) . . .............................................
E a s tm a n  K o d a k , c o m m o n  (q u a r . ) ..............

C o m m o n  ( e x t r a ) ...............................................
P re fer red  (q u a r t e r ly ) .....................................

F e d e ra l M in in g  <fc S m e lt in g , p r e f .  (q u a r .)
G en era l A s o h  vit. p r e fe r r e d ................... .............
G en era l C h e m ica l, co m m o n  ( q u a r . ) ----------
General Elecric (quar.)...........................................
In te rn a t . H a rv e ste r , p r e f .  (q u a r .)  (N o .  6 )
Internationa l S ilver,prejerred (quar. ) ...........
K in g s C o u n t "  • le e . L lg n t  *  P o w e r  (q u a r .)
Laclede Gas Light, com mon (quar.).............. -
Lord A  Taylor, prejerred.....................................
M a ckay Com panies, com . and pre}. (quar.)
M a h o n in g  I n v e s tm e n t ........................ ..................
M ich igan  S ta te  T e le p .,  c o m . ( q u . ) ( N o .3 ) .

P referred  (q u a r .)  (N o .  1 9 ) ................... ..
N a tio n a l B is c u it ,  c o m . (q u a r .)  (N o .  4 0 )

P re fe rre d  (q u a r .)  (N o .  4 2 ) ........... ............
N a t .  E n a m . &  S t p g .,  p r e f .  ( q u . )  (N o .  3 9 )  
N a tio n a l L e a d , c o m m o n  (q u a r . )  ( N o .  1 9 )

P re fe rre d  (q u a r .)  (N o .  o l ) _______ _______
N ew  E n g la n d  C o t to n  Y a r n . c o m . (a u a r . ) .
N lle s -B c m e n t -P o n d . c o m m o n  ( q u a r . ) _____
Q u a k e r  O a ts , c o m m o n  ( q u a r . ) _____________

C o m m o n  ( e x t r a )__________________________
P re fe r re d  (q u a rterl y ) ____________________

Q u in c y  M in in g  ( q u a r . ) ........................ ...............
R a ilw a y  S te e l-S p r in g , p re fe rre d  ( q u a r . ) . .  
Scars, Roebuck A  C o ., prejerred (quar.) —  
S lo ss -S h e ffle ld  S tee l <fe I r o n , c o m . (q u . )
S ta n d a rd  O il ( q u a r . ) .............................................
Union Slock Y ards, Omaha (qua r.)------------
United Bank N o teC o rp ., pre}. (qua r.)-------
U n ite d  C ig a r  M frs ., p r e f .  ( q u a r . ) ..............- -
U . s .  C a st Iro n  P ip e  &  F d y . ,  p f .  ( q u a r . ) .
U n ite d  S ta te s  E n v e lo p e , p r e fe r r e d _______
U n ited  S ta tes  P r in tin g  o f  O h io  ( q u a r . ) . .  
U . S . S tee l C o r p .,  c o m . ( q u . )  ( N o .  1 9 ) . .

P re fe r re d  (q u a r .)  (N o .  2 9 ) ........................
U ta h  C o o p e r  (N o . 1 ) _________________________
W e lsb a ch  C o m p a n y

IK S e p t . 1 H o ld e rs  o f  r e c .  A u g .  10
1 S e p t . 1 H o ld e rs  o f  r e c .  A u g .  10
3 S e p t . 1 H old ers  o f  r e c . A u g .  21
2K S e p t . 15 H o ld e rs  o f  r e c .  A u g .  25
AYi .-sept. 1 A u g . 4 t o  A u g . 12
3 O c t . 15 H o ld e r s  o f  r e c .  S e p t .2 5
AX O c t . 15 H o ld e r s  o f  re e . S e p t .  25
6 s e p t . 4 H o ld e r s  o f  r e c . A u g . 2 0
AX S e p t . 25 H o ld e rs  o f  r e c .  S e p t .  15
2b S e p t . 10 H o ld e r s  o f  r e c .  A u g .  24

2.X O c t . 1 S e p t .  15 t o  O c t .  13
2 O c t . 1 S e p t .  15 t o  O c t .  13
AX S e p t . 30 H o ld e r s  o f  re e . S e p t .  15

IX S e p t . 15 H o ld e r s  o f  r e c .  A u g . 28
IK S e p t . 1 H o ld e rs  o f  r e c . A u g . 15
3 S e p t . 15 H o ld e r s  o f  r e c .  S e p t .  5
1 S e p t . 1 H o ld e r s  o f  r e c . A u g . 15
1X S e n t. 1 A u g . 2 0  t o  A u g .  31

1

Kl S e p t . 15 H o ld e r s  o f  r e c .  S e p t .  1
3 S e p t . 1 H o ld e r s  o f  r e c . A u g .  17
2X S e p t . 1 H o ld e r s  o f  r e c .  A u g . 10
IK S e p t . 1 H o ld e r s  o f  r e c .  A u g .  25
2X S e p t . 1 A u g . 16 t o  A u g .  31
3 S e n t . 1 A u g . 23  t o  S e p t .  1
\K O c t . 1 H o ld e r s  o f  r e c .  S e p t .  16
3 s e p t . 1 H oid ers  o f  r e c . A u g .  17

2X S e p t . 1 A u g .  2 6  t o  A u g .  3 1
100  * S e p t . 1 A u g . 19 t o  S e p t .  30

X A u g . 31 H o ld e rs  o f  r e c .  J u ly  2 3
2 O c t . 1 S e p t .  11 t o  O c  . 1
1 S e p t . 21 S e p t .  16 o  S e p t .  21
1 S e p t . 21 S e p t .  16 i o  S e p t .  2 1
5 S e p t . I A u g . 22 t o  S e p t .  1
3 O c t . 1 H o ld e r s  o f  r e c .  A u g  3 1 a
1 S e p t . 30 S e p t .  24 t o  S e p t .  3 0
IX S e p t . 1 A u g . 2 2  t o  S e p t .  1
1 X S e p t . 1 Allgj* 2 2  t o  S e p t .  1
IK O et. 2 S e p t .  3  t o  O c t .  2
IK S e p t . 1 A u g . 10  t o  S e p t .  1
2X S e p t . 1 H o id e rs  o f  r e c .  A u g .  15
7 X S en t. 1 H o ld e r s  o f  r e c .  A u g .  15
IK S e p t . 1 A u g . 2 8  t o  S e p t .  1
I X s e p t . 15 S e p t . 6 t o  S e p t .  15
X S e p t . 15 S e p t .  12 t o  S e p t .  14
X S en t. 1 H o ld e rs  o f  r e c .  A u g . 17

\ x S e p t . 10 S e p  . 5 t o  S e p t .  10
IK S e p t . 10 S e p  . 5  o  S e p t .10
2 O c t . lS c p t .2 2  t o  O c t .  1
1 •>ODt. 10 Ini e rs  o f  re e . A u g . IP
2X S e p t . 15 H o ld e r s  o f  r e c .  A u g .  31
IK S e p t . 15 H o ld e r s  o f  r e c .  S e p t .  5
1 K O e t . 26 H o ld e r s  o f  r e e . O c t .  15
'lYi O e t. 1 H old e rs  o f  r e c .  A u g .  31
2X O e t . 1 H o ld e r s  o f  r e c .  A u g . 31
IX O c t . 1 H o ld e rs  o f  re e . A u g .  31
1 K S e p t . 15 H old e rs  o f  r e c .  A u g . 28
1 S e p t . 1 A u g . 23  t o  S e p t .  1
1 S e n t. 1 H old e rs  o f  r e c .  A u g  2 6 a
2 O c t . 15 H o ld e r s  o f  r e e .  S e p t  9 a
IK S e p t . 1 A u g . 20  t o  S e p t .  1
l 1
2 S»*nt. 1 \ u g . 22  t o  A u g . 31
IK S e p t . 15 S e p t .  6  t o  S e p t .15
3 S e p t . 1 A u g . 25  t o  S e p t .  1
1 O c t . 1 H o ld e r s  o f  r e c .  S e p t  12a
2 S e p t . 1 H old e rs  o f  r e c . A u g . 20
i S e p t . 1 A u g . 21 t o  S e p t  21
IX N o v . 2 O e t .  21 to  N o v .  3
IK O c t . 15 H old ers  o f  r e c . S e p t .  2 8
IK A u g . 31 H old ers  o f  r e c .A u g .1 7 a
UK S e p t . 30 S e p t .  11 to  S e p t .  3 0
IK O c t . 1 S e p t . 12 t o  S e p t . 15
IK S e p t . 15 A u g . 2 2  t o  A u g .  25
lXh O e t . 1 S e p t . 19 t o  S e p t .  30
I X S e p t . 19 S e n t. 13 t o  S e p t .  2 0
IX O c t . 15 H o ld e rs  o f  ree . O c t .  5
X O c t . 15 H o ld e rs  o f  rec . O c t .  5

1X A u g . 31 H old ers  o f  rec . A u g . 2 0
51 S e p t . 14 A u g . 28  t o  S e p t .  7
IK S e p t . 21 S e n t . 9  t o  S e n t .2 1
IK O c t . 1 H o ld e r s  o f  r e e . S e p t .  16
1 S e p t . 1 H old ers  o f  re c . A u g .1 9 a
6 S e n t . 15 H o ld e rs  o f  r e c . A u g  21
IX S e p t . 1 A u g .  22  t o  ................
IX O c t . 1 S e p t .  17 t o  O c t .  1
IK S e p t . 1 H old ers  o f  r e c . A u g .  31
IK S e p t . 1 A u g . 12 t o  A u g .  31
3 S e p t . 1 A u g . 16 t o  S e n t .  4

1 5 -1 6 O c t . 1 S e p t .  2 0  t o  O c t .  1
X S e p t . 30 S e n t . 10 t o  S e p t .  3 0

IK A u g . 31 A u g . 7 t o  A u g .  31
5 0 c . S e p t . 3C H o ld e r s  o f  r e c . S e p t .  2 0

2 S e n t . 1 H o ld e r s  o f  r e e . A u g .  19

a  T ra n s fe r  b o o k s  n o t  c lo s e d . 6 A ls o  d e c la r e d  2 %  o n  1st p r e fe rr e d , p a y a b le  M a rch  
10 1909 to  h o ld e rs  o f  r e c o rd  F e b . 20  1909: 2 %  o n  2 d  p r e fe r r e d , p a y a b le  N o v .  10 1908 
to  h o ld e rs  o f  r e c o rd  O c t .  23 1 9 0 8 . a n d  2 %  p a y a b le  M a y  10 1909 to  h o ld e rs  o f  r e c o rd  
A p ril 22 1909. A D e c la re d  6 % .  p a y a b le  In q u a r te r ly  In sta llm en ts , l D e c la re d  7 %  
p a y a b le  In q u a r te r ly  In sta llm en ts , k P a y a b le  In s t o c k .  I A ls o  K  o f  o n e  p e r  c e n t ,  
p a y a b le  D :>c. 15 t o  h o ld e r s  o f  r e c .  D e c .  1 .

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending August 22; also 
totals since the beginning of the first week in January:

F O R E  I G  V I M P O R T S  A T  N E W  Y O R K .

F o r  w eek . 1 90 8 . 1907 1 90 6 . 1 9 0 5 .

$ 2 ,6 9 3 ,3 0 1
9 ,5 8 6 ,6 1 7

$ 4 ,0 4 0 ,9 0 7
1 1 ,2 6 0 ,3 2 3

$ 3 ,1 9 3 ,0 9 0
9 ,5 4 3 ,3 8 6

$ 3 ,0 5 5 ,9 6 7
1 0 ,0 6 0 ,3 2 8G e n e ra l M e rch a n d ise _________

T o t a l  ........................................
S in ce  J a n .  1.

$ 1 2 ,2 7 9 ,9 1 8

$ 7 9 ,0 4 8 .4 4 8  
3 0 4 ,9 9 7 ,8 9 4

$ 1 5 ,3 0 1 ,2 3 0

$ 1 2 5 ,5 3 8 ,6 6 4
4 4 6 ,1 3 7 ,6 S 0

$ 1 2 ,7 3 6 ,4 7 6

$ 1 0 5 ,4 9 8 ,6 0 1
3 8 9 ,1 3 5 ,0 0 8

$ 1 3 ,1 1 6 ,2 9 5

$ 9 1 ,1 7 3 ,2 5 0
3 6 0 ,7 0 0 ,5 5 6G e n e ra l M e rch a n d ise .................

$ 3 8 4 ,0 4 6 ,3 4 2 $ 5 7 1 ,6 7 6 ,3 4 4 $ 4 9 4 ,6 3 3 ,6 0 9 $ 4 5 1 ,8 7 3 ,8 0 6
' ’ 1 ' |

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 22 and from Jan. 1 to date:

E X P O R T S  F R O M  N E W  Y O R K  F O R  T H E  W E E K .

1 90 8 . 1907. 1 90 6 . 190 5 .

$ 1 1 ,9 1 8 ,8 7 8
4 0 2 ,1 1 1 ,4 1 9

$ 1 2 ,7 1 1 ,0 0 8
3 9 6 ,6 5 2 ,5 5 5

$ 1 2 ,4 6 7 ,5 9 1
3 9 2 ,6 7 0 ,6 8 4

$ 1 0 ,1 1 0 ,8 8 2
3 3 5 ,0 4 3 ,5 4 0

$ 4 1 4 ,0 3 0 ,2 9 7 $ 4 0 9 ,3 6 3 ,5 6 3 $ 4 0 5 ,1 3 8 ,2 7 5 $ 3 4 5 ,1 5 4 ,4 2 2
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G o ld .
Exports. Im ports.

W e e k . Since J a n .l W eek . Since J a n . 1
G r e a t  B r it a in ...... ....................... .. ............... $ 2 ,5 2 4 ,7 3 7

2 3 .0 4 0 ,8 7 9
1 9 .0 1 7 .3 4 3

$ 3 ,4 4 0 ,1 9 7
+ 0 0 8 ,0 0 7

1 5,8 40
3 ,9 6 5 ,9 8 0

F r a n c e  .............. - -------------------------------------
G e r m a n y  ........................................ ...............

$ 8 ,0 0 0 $ 2 0 4 ,5 6 5

A ll  o t h e r  c o u n t r i e s - . ........................... 40 ,u 7 0

T o t a l  1 9 0 8 ........................ .. . $ 8 ,0 0 0
1 ,1 1 2 ,0 6 9

6 ,0 0 0

$ 3 0 6 ,6 7 4 $ 1 2 ,6 3 0 ,9 4 2
T o t a l  1 9 0 7 ..................... ..
T o t a l  1 9 0 6 _________ _______

G r e a t  B r it a in ..................... $ 5 6 3 ,5 3 0
2 2 4 ,0 0 0

$ 2 4 ,4 3 0 ,5 8 3
3 ,0 4 3 ,0 0 0

$ 4 9 ,3 0 4
5 2 .6 6 5F r a n c e  ........................................

G e r m a n y ...... .................. $ 4 ,1 8 3
W e s t  I n d ie s ..........................
M e x ic o  ............................. 2 2 ,9 6 2 1 ,0 8 4 ,7 2 6S o u t h  A m e r i c a . .
A ll o t h e r  c o u n t r ie s . . '3 5 0 31oii)83

T o t a l  1 9 0 8 _______
T o t a l  1 9 0 7 . . . 3 0 ,3 2 + 2 5 8

3 5 ,0 2 0 .1 5 5
6 3 ’, 0 99  
1 5 ,0 10T o t a l  1 9 0 0 . . . 60  + 8 4 5

 ̂ -------- — • ^  iiu >  v v ov^iv m  u ytjyjtj w u i t j
American gold coin and $5,G33 American silver coin. Of 
the exports during the same time, $8,000 were American 
gold coin and S---------- were American silver coin.

Statement of New York City Clearing-House Banks.— The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 
22. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 
the end of the week are now given.

W e  o m it tw o c ip h ers  (0 0 ) In a ll ca ses .

Banks 
0 0 s omitted.

Capital. Surplus. Loans.
Average.

Specie
Average.

Legals.
Average

D eposlls.
Average.

Re" 
s ’ ixj*

$ $ $ $ $ $ %Bank o f  N . Y  . . 2 ,0 00 ,0 3 ,2 2 6 ,3 2 2 ,9 6 + 0 5 ,3 9 5 ,0 +  1 8 3 ,C 2 3 ,1 9 3 .0 28.4
M a n h a tta n  C o . 2 ,0 5 0 ,0 3 ,2 9 3 ,5 2 6 ,9 6 0 ,0 1 6 ,0 2 0 ,0 + 5 3 0  ,C 4 0 ,3 5 0 ,0 4 3 .4
M e r c h a n t s '_____ 2 ,0 00 ,0 + 6 4 5 .2 2 0 ,3 4 0 ,0 5 ,7 8 7 ,6 2 ,520,C 3 0 .0 9 2 .0 2 7 .8
M e c h a n ics ’ _____ 3 ,0 0 0 ,0 3 ,7 0 5 .7 2 4 ,1 0 3 ,0 9 ,5 1 + 0 + 2 9 3 .C 2 8 ,6 1 3 ,0 3 8 .2
A m e r i c a ________ + 5 0 0 ,C 4 ,8 8 7 ,7 2 8 ,5 3 7 ,0 5 ,5 4 3 ,5 2 .5 6 + 1 3 + 3 8 2 ,5 2 5 .8
P h e n l x ................. + 0 00 ,0 5 6 4 ,4 6 ,8 5 4 .0 + 2 1 9 ,0 4 1 2 ,C 6 ,1 6 7 ,0 27 J)
C it y  ....................... 2 5 .0 0 0 ,0 2 5 ,0 6 5 ,4 1 8 4 ,6 3 6 ,7 0 7 ,0 8 5 ,6 7,510,(1 2 0 4 ,4 9 7 ,0 3 0 .8
C h e m i c a l_______ 3 ,0 0 0 ,0 5 ,7 1 4 .6 3 2 ,2 3 + 0 6 ,5 8 5 ,7 2 ,0 0 6 ,3 3 2 .5 6 8 ,0 2 6 ,2
M e r ch a n ts ’ E x . 6 0 0 ,0 502 ,4 6 ,8 2 7 ,8 + 3 8 2 ,9 5 9 2 ,C 7 .3 8 7 ,0 27 9
G a l la t in ................ + 000 ,0 2 ,4 2 9 ,0 1 0 ,0 9 7 ,6 + 4 4 9 ,4 678 .8 8 ,3 0 + 6
B u t c h .*  D r o v . 3 0 0 ,C 143.1 2 ,1 1 8 ,3 4 0 8 ,3 72,8 +92 8| 8 2 4 .9
G r e e n w i c h _____ 5 0 0 ,0 7 2 4 ,9 5 ,4 5 0 ,6 + 5 1 9 ,7 200 .0 6 .0 5 9 ,3
A m e r .  Exch... 5 ,0 0 0 ,0 5 ,0 1 7 ,2 3 + 6 2 0 ,4 5 ,4 3 + 4 +  142,8 2 5 ,5 8 8 .2 25 J)
C o m m e r c e ______ 2 5 ,0 0 0 ,0 1 5 ,2 3 9 ,1 1 8 0 ,2 0 0 ,8 2 9 ,5 5 6 ,6 1 3 ,5 84 ,1 1 6 9 ,0 0 0 ,2 25 £
M e r c a n t i l e _____ 3 ,0 0 0 ,0 2 .4 3 7 .9 1 0 ,4 1 5 ,7 + 4 8 6 ,2 585 ,£ 6 ,7 0 4 ,0
P a c i f i c .................. 5 0 0 ,0 8 4 0 ,5 3 ,4 2 3 ,8 3 6 9 ,2 630 ,8 3 ,2 8 5 ,5 30,4
C h a th a m  _______ 4 5 0 ,0 + 0 1 3 ,1 6 ,7 7 6 .8 8 0 3 ,0 + 0 8 0 ,0 7 ,2 1 5 ,3 2 6 .2P e o p le s ’ .............. 2 0 0 ,0 4 66 ,5 + 6 9 7 ,1 6 1 3 ,7 7 2 ,4 2 ,2 3 2 ,3 30.7
H a n o v e r .............. 3 ,0 0 0 ,0 9 ,6 8 4 ,2 6 7 ,3 0 0 ,1 1 + 1 8 2 ,3 1 0 ,0 0 2 ,1 7 9 .7 6 3 .5
C it iz e n s ’ C e n  . . 2 ,5 5 0 ,0 + 2 9 8 ,6 2 + 3 9 1 ,9 5 ,4 2 9 ,2 32 +  1 2 + 4 6 0 .3  27 1
N a s s a u ........... .. 5 0 0 ,0 3 6 5 ,9 4 ,4 3 6 ,5 5 2 6 ,6 7 4 2 ,9 4 ,7 9 8 ,6 26.4
M a rk e t  *  F u l ’ n + 0 0 0 ,0 + 5 7 7 ,4 7 ,5 3 + 2 + 8 0 9 ,0 1 ,5 1 3 ,2 8 ,7 4 2 ,6 38.2
M e tr o p o lita n  . . 2 ,0 0 0 ,0 + 0 9 5 ,4 1 + 0 0 4 ,4 3 ,0 8 7 ,0 143 ,8 1 + 4 2 2 ,3 2 8 .2
C o r n  E x c h a n g e . 3 ,0 0 0 ,0 5 ,1 8 3 ,1 4 3 ,0 0 + 0 1 0 ,2 9 6 ,0 3 ,0 0 9 ,0 5 0 .5 6 5 .0 2 6 .2
I m p .  *  T ra d e r s ' + 5 0 0 ,0 7 ,2 5 6 ,0 2 6 ,9 5 5 ,6 4 ,9 2 2 ,0 + 4 4 3 ,0 2 5 ,0 3 4 ,4 25.5
P a r k ...................... 3 ,0 0 0 ,0 9 ,4 3 7 ,5 9 2 ,2 1 8 ,0 2 6 ,2 1 7 ,0 2 ,0 0 4 ,0 1 0 7 ,5 3 0 ,0 2 6 .3
E a s t  R i v e r _____ 2 5 0 ,0 104 ,6 + 2 9 8 ,1 2 6 + 0 1 30 ,5 + 4 3 8 ,9 27.1
F o u r th  ................ 3 ,0 0 0 ,0 3 ,3 3 9 ,9 2 4 ,8 4 8 .0 3 ,9 2 5 ,0 2 ,9 2 0 ,0 2G. 183 ,0 2 6 .3
S e c o n d  _________ + 0 0 0 ,0 + 6 9 8 ,9 1 0 ,3 3 0 ,0 2 ,4 8 8 ,0 4 7 0 ,0 1 + 2 8 8 ,0 2 6 .2F i r s t ____________ 1 0 .0 0 0 ,0 1 6 ,5 8 9 ,9 1 1 1 ,2 8 2 ,4 4 3 ,0 7 0 ,1 2 ,5 6 + 2 1 2 8 ,7 3 9 ,8 36.4
I r v in g  N a t .  E x . 2 ,0 0 0 ,0 1 ,3 2 5 ,2 1 7 ,9 7 0 ,7 3 .0 0 2 .6 + 3 3 5 ,8 1 8 ,9 4 8 ,5 2 6 .2
B o w e r y _________ 2 5 0 .0 7 8 + 8 + 9 6 0 ,9 7 6 + 0 6 9 ,0 3 ,2 3 0 ,0 2 5 .6
N . Y. C o u n t y . . 5 0 0 ,0 + 0 7 9 ,0 7 ,8 8 4 ,2 1 .1 4 2 ,6 5 7 + 3 7 .7 5 5 ,3
G e r m a n -A m e r  . 7 5 0 ,0 6 3 3 ,2 3 ,7 3 6 ,9 7 6 0 ,6 2 1 5 ,9 3 ,5 4 9 ,4 27 5
C h a s e ____________ 5 ,0 0 0 ,0 5 ,1 0 5 ,0 8 3 ,0 6 5 ,4 1 9 ,5 9 6 .4 4 ,5 7 5 ,0 9 4 ,2 8 4 ,0
F il t h  A v e n u e . . 100 ,0 2 ,1 1 7 ,5 1 + 5 0 2 ,8 2 ,7 9 5 ,0 1 ,0 5 1 ,6 1 3 ,2 3 4 ,1
G e rm a n  E x c h . . 2 0 0 ,0 8 7 1 ,0 3 ,9 0 0 ,7 175 ,0 8 2 5 ,0 4 ,0 0 0 ,0
G e r m a n ia ........... 2 0 0 ,0 9 28 ,4 4 ,5 5 8 ,4 9 7 2 .8 5 3 4 ,7 5 ,4 2 0 ,8Lincoln ...... 1 ,0 0 0 ,0 +  176 ,2 1 4 ,4 22 ,1 3 ,1 8  +  1 7 6 6 ,2 1 5 ,5 6 6 ,6
G a r f i e l d ................ + 0 0 0 ,0 1 ,1 2 2 ,2 6 ,6 3 6 ,5 + 7 4 8 ,0 3 22 ,4 6 ,9 6 2 ,4
F if t h  .................. 2 5 0 ,0 4 4 5 ,0 3 ,0 9 3 ,5 5 6 9 ,9 3 5 0 ,6 3 ,4 2 0 ,2
M e tr o p o lis  . ___ + 0 0 0 ,0 2 .0 5 9 .1 1 0 .9 3 5 ,6 + 4 2 + 5 + 5 6 2 .4 1 1 ,0 7 1 ,7
W e st  S id e ______ 2 0 0 ,0 7 18 ,3 4 ,1 8 9 .0 9 7 3 ,0 2 4 2 ,0 4 ,6 8 5 ,0

S e a b o a r d .............. + 0 0 0 ,0 + 6 1 0 ,8 2 + 5 4 0 .0 5 .5 8 5 .0 + 8 1 8 ,0 2 6 ,4 6 7 ,0 2 8 .0
L ib e r t y  ................ + 0 0 0 ,0 2 ,4 6 6 ,3 1 6 ,1 2 0 .6 3 ,8 8 5 ,1 4 2 4 ,0 1 5 ,9 3 3 ,0 2 7 .2
N . Y. Prod. Ex. + 0 0 0 ,0 6 5 7 ,2 6 ,6 4 3 ,4 2 ,0 6 4 ,9 2 4 7 ,3 8 ,0 7 0 ,4 28 6

S t a te  ..................... + 0 0 0 ,0 7 7 + 7 1 0 ,0 9 8 ,0 3 ,1 3 3 ,0 2 2 3 ,0 1 2 .4 6 3 ,0 2(L0
1 4 th  S t r e e t _____ + 0 0 0 ,0 3 28 ,7 4 ,2 9 7 ,1 6 9 4 ,6 4 4 0 ,0 4 ,4 2 8 ,3
C o p p e r ........... 2 ,0 0 0 ,0 2 ,3 8 2 ,3 1 8 ,1 8 6 ,7 3 ,9 2 4 ,2 4 1 8 ,6 1 7 .0 5 2 ,0 2 5 .0
T o t a l s ,  A v e r a g e 1 2 6 ,3 5 0 ,0 1 6 + 1 2 7 .1 1 2 8 6 ,5 9 + 3 3 3 + 2 6 6 .7 7 8 ,9 1 5 ,0 1 3 8 8 ,1 3 4 ,9 2 9 .7
A ctual figures A u g u s t  2 2 . 1 2 8 5 ,7 9 7 ,2 3 3 4 ,7 6 5 ,9 7 7 ,7 5 7 ,2 1 3 8 9 ,4 1 2 ,2 2 9 .8

O n  th e  b a s is  o f  a v e r a g e s , c ir c u la t io n  a m o u n te d  t o  $ 5 5 ,1 7 5 ,6 0 0  a n d  U n ite d  S ta tes  
d e p o s it s  (In c lu d e d  in  d e p o s it s )  t o  $ 0 .- '5 4 .2 0 0 ; a c tu a l figu res A u g u s t  2 2 . c ir cu la tio n  
$ 5 4 ,6 8 7 ,9 0 0 ; U n ite d  S ta te s  d e p o s it s ,  $ 9 ,2 6 2 ,5 0 0 . ’

The statements compiled by the State Banking Depart
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti
tutions in Greater New York are included.

N E W  Y O R K  C I T Y  B A N K S  A N D  T R U S T  C O M P A N I E S .
W eek  en d in g  A u g u s t  2 2  1908.

L oan s an d
0 0 s  om itted . In vestm en ts . S p e c ie . L c g a ls .  D e p o s ll s .

*  $ $ $
C le a r in g -H o u s e

B a n k s — A c tu a l 1 ,2 8 6 ,7 9 7 ,2  3 3 4 ,7 6 5 .9  7 7 ,7 5 7 ,2  1 ,3 8 9 .4 1 2 ,2
— 7 .2 4 4 ,7  + 7 ,2 1 3 .0  — 1 ,3 3 0 ,9  — 7 24 ,1

C le a r in g -H o u se
B a n k s — A v ’ g e . .1 ,2 8 0 ,5 9 1 ,3  3 3 1 ,2 6 6 ,7  7 8 .9 1 5 ,0  1 ,3 8 8 ,1 3 4 ,9

— 3 ,4 2 2 ,3  + 0 ,6 3 0 ,8  — 5 4 9 ,8  + 2 .2 0 6 .0
S t a te  B a n k s —

A v e r a g e ..............  2 7 3 ,9 0 5 .2  5 7 ,2 7 8 .8  2 2 ,8 7 6 ,0  3 2 7 ,5 2 2 ,1
+ 5 ,5 2 4 ,7  + 1 .0 2 8 ,9  + 5 7 4 ,4  + 5 .6 5 5 ,6

T r u s t  C o m p a n ie s —
A v e r a g e ..............  8 1 2 ,8 5 8 ,6  8 2 ,9 6 0 ,9  7 ,0 2 4 ,5  9 3 1 ,0 0 3 ,6

+ 0 .1 0 2 ,0  + 1 ,7 4 2 .4  — 1 0 ,4  + 4 .1 4 8 .8
S t a te  B a n k s  a n d  

T r u s t  C o ’ s— n o t  •
W In C le a r .-H o u se  9 3 0 ,3 8 3 ,0  8 8 ,5 2 1 ,0  1 4 ,5 6 8 .9  1 ,0 3 6 ,7 2 9 ,0  3 4 0 ,0 0 7 ,9  30  1

+  1 2 ,3 5 5 ,9  + 2 ,5 3 7 .3  — 3 0 3 .6  + 1 1 ,3 0 0 ,0  — 7 1 1 ,0
• +  In crea se  o v e r  la s t  w e e k . — D e cre a se  fro m  la s t  w e e k .

a In c lu d e s  b a n k  n o te s ,  b A f te r  e lim in a t in g  th e  Item  “ D u e  from  reserv e  d e p o s i
t o r ie s  a n d  o th e r  b a n k s  a n d  tru s t  cn m n a n le s  In N ew  Y o r k  C it e  ’ ’ d e p o s its  a m o u n t  to  
$ 3 3 9 ,4 1 0 ,2 0 0 , a n  In crease  o f  $ 1 5 ,2 1 4 ,3 0 0  o v e r  lo s t  w e e k ’ s  fig u res .

R eserve  o n  P . c  
D e p o s its , o/ R e -  

$ serve.

4 1 2 ,5 2 3 ,1  2 9 .8 8  
+ 5 ,8 7 6 ,1

4 1 0 ,1 8 1 ,7  2 9 .7 4  
+ 6 ,0 8 1 ,0

1 0 2 ,6 8 4 ,9  3 1 .9  
+  3 ,0 1 0 ,1

3 0 7 ,2 4 0 ,5  3 6 .0  
— 4 ,0 3 8 ,4

N o t e .— In the case of the Clearing-House banks, the deposits are “ net”  both for 
the average and actual figures; In all other cases “ gross” deposits are shown. The 
Clearing-House actual figures Included United States deposits amounting to $9.
262,500, an increase of $18,600 over last week; averages Include United States 
deposits of $9,254,200, an Increase of $30,600 over last week.

"Reserve on deposits”  Includes, for both trust companies and State banks, not 
only cash Items but amounts due from reserve agents, and In the case of trust com
panies Includes likewise municipal bonds. State banks InNew York City ( lty arc re
quired by law to carry a reserve amounting to 15% of deposits, while outside of 
New York City only 10% Is required, which reserve In both cases need not be more 
than one-half in cash. Trust companies In Greater New York are required to keep 
a reserve of 15 . c , of which only 5%  need be in cash and 5%  more may be In munici
pal bonds, while In the case of the trust companies In the rest of the .State the re
quired reserve Is 10%, of which only 3%  need be In cash and 3% more may be in 
municipal bonds. J

The State Banking Department also furnishes the follow
ing report for State banks and trust companies outside of 
Greater New York.

STATE BANKS & TRUST CO'S OUTSIDE OF G REATER NEW Y O R K .
W eek  en d in g  A u g .  12 190S.

L oa n s .
S ta te  B a n k s ........... - .........................................$ 7 7 ,4 8 7 ,5 0 0

+  3 3 4 ,8 0 0
T r u s t  C o m p a n i e s ..........................................1 2 0 ,1 6 3 ,5 0 0

+ 5 3 3 ,7 0 0

D ep o s its .
$ 8 2 ,4 3 8 ,1 0 0

— 2 9 1 ,1 0 0
1 2 8 ,5 9 9 ,9 0 0

— 1 43 ,20 0

R eserv e .
$18,524,600

— 271.600
22,315,100
— 492,200

+  In cr e a se  o v e r  la s t  w e e k . — D e cre a se  fr o m  la st  w e e k .

Reports of Non-Member Banks —The following is 
statement of condition of the non member banks” for 
week ending. Aug. 22, based on average daily results:

W c  o m it tw o cip h ers  COO) In all ca ses .

%  o. 
R e s  
23.2

1 8 .0

the
the

L o a n s , L eg  tl D ep o s it  w ith

B a tik s . C a p i
ta l.

S u r
p lu s .

and
In v es t
m ents.

S p e c ie . and
B a n k

N o tes .

C lear
in g

A g e n t .

O ther
B a n k s ,

* c .

N e t
D ep o s its .

N. Y . C i t y .
B orou gh s o j 
M an .& B r x $ $ $ $ $ $ $ $

W a s h . H g ts 1 00 ,0 20 +  1 9 8 2 ,C 17,0 7 + 0 2 2 6 ,0 + 0 0 9 ,0
C e n tu r y  ___ 2 0 0 ,0 1 46 ,8 1 ,5 5 4 ,2 14,4 169 ,7 1 04 ,7 3 5 8 ,7 + 9 1 3  A
C o l o n i a l___ 1 00 .0 5 0 + 0 3 .5 6 + .1 240 ,9 4 6 8 ,0 4 0 8 ,5 7 6 0 ,4 4 ,9 1 5 ,8
C o lu m b ia  . . 3 0 0 ,0 4 6 6 ,2 5 ,2 6 3 ,0 4 7 + 0 4 U ,0 1 9 4 ,0 2 6 7 ,0 6 ,0 9 4 ,0
F id e lity  . . . 2 0 0 ,0 1 68 ,4 8 3 2 ,5 7 5 ,8 18,7 172 ,1 7 7 3 ,8
J e ffe r s o n  .  - 5 0 0 ,0 (ISO,7 3 ,2 0 0 .5 2 5 ,3 2 9 8 .4 2 6 3 ,4 1 3 3 ,8 2 ,8 3 8 ,0
M t. M o r r is . 2 5 0 .0 2 50 ,1 + 9 8 9 .8 3 0 4 ,9 2 9 ,3 7 1 6 ,6 6 6 ,0 2 ,9 3 4 ,9
M u t u a l_____ 2 0 0 ,0 3 1 7 ,3 3 ,2 1 5 ,5 2 5 ,6 4 5 4 ,7 6 9 7 ,0 7 0 2 ,0 3 ,9 4  +  1
1 9th  W a r d . 3 0 0 ,0 4 6 9 ,7 4 ,4 0 7 ,5 60,1 5 3 0 .3 2 2 8 ,8 2 3 8 ,0 4 ,9 9 8 ,3
P la z a  ______ 1 00 ,0 4 0 9 ,2 3 ,3 1 0 ,0 2 2 + 0 2 4 6 ,0 5 3 7 ,0 3 ,8 0 6 ,0
2 3 d  W a r d . . 100 ,0 183 ,9 + 5 1 0 ,3 159 ,8 5 + 0 2 9 5 ,4 + 8 4 5 ,6
U n io n  E x c h 7 5 0 ,0 8 2 4 .8 5 ,9 7  +  1 7 5 3 ,3 3 5 0 ,0 6 89 ,1 6 ,2 3 5 ,4
Y o r k v il le  . . 1 00 ,0 3 6 9 ,9 3 ,1 2 0 .7 5 4 ,0 7 7 4 ,0 4 9 4 ,1 4 ,3 3 8 ,7
C o a l * I .  N a t 5 0 0 ,0 7 0 + 7 4 ,2 8 6 ,0 7 7 3 ,0 2 4 + 0 5 0 0 ,0 115 ,0 4 ,6 6 9 ,0
N e w N e t h l ’ d 2 0 0 ,0 229 ,1 + 5 0 + 0 110 ,0 3 8 ,0 2 2 + 0 15,0 + 4 8 2 .0
B a t t  P k .N a t 2 0 0 ,0 138 ,9 8 87 ,7 144 ,4 5 + 0 1 9 6 ,9 9 0 9 ,7
B o r o u g h  o ]  

B r o o k ly n  . 
B r o a d w a y  . 1 50 ,0 4 0 2 ,3 2 ,5 1 3 ,7 16,2 5 4 2 ,8 5 9 7 ,1 2 3 8 ,4 3 ,5 8 4 ,4
M frs ’ N a t . . 2 5 2 ,0 7 5 2 ,4 5 ,7 8 3 ,2 7 3 4 ,2 186 ,4 9 8 5 ,3 6 6 ,9 6 ,6 4 0 .6
M e c h a n ics ’ . + 0 0 0 ,0 8 1 0 ,0 9 ,7 0 5 ,3 2 0 2 ,4 1 ,744,5 + 3 2 5 ,4 1 24 ,7 1 2 ,8 15 ,0
N a ssa u  N a t . 7 5u |U 9 2 + 7 0 ,5 5 0 ,0 3 1 9 ,0 6 4 4 ,0 + 4 9 4 ,0 7 ,1 4 8 ,0N a t .  C i t y . . 3 0 0 ,0 5 6 4 .7 3 ,8 3 6 ,0 114 ,0 5 5 9 ,0 6 7 0 ,0 3 8 0 ,0 5 ,2 2 3 ,0N o r th  S id e . 1 00 ,0 2 0 5 ,6 + 3 9 7 ,9 138 ,4 122 ,4 6 7 3 .1 1 50 ,9 2 A 0 + SJ e rs e y  C i t y .  
F ir s t  N a t  . . 4 0 0 ,0 1 ,2 1 2 ,3 3 ,9 0 0 ,5 2 0 3 ,3 33 +  1 2 ,4 0 0 ,6 + 0 7 9 ,0 6 ,1 7 4 ,8H u d .C o .N a t 2 5 0  ,U 7 19 ,3 2 ,3 9 6 ,5 1 4 8 ,6 2 7 ,0 2 9 7 ,0 3 8 4 .6 2 ,4 1 9 ,9T h ir d  N a t . . 2 0 0 ,0 3 6 4 ,6 + 6 1 9 ,5 4 7 ,3 1 1 + 4 6 3 8 ,2 7 0 ,0 2 ,2 7 0 ,8H o b o k e n .
F ir s t  N a t . . 2 2 0 ,0 6 0 8 ,3 2 ,2 9 8 ,5 120 ,7 13,4 127 ,0 163 ,9 1 ,9 9 1 ,2
S e c o n d  N a t . 1 25 ,0 2 0 7 ,5 1 ,8 4 3 ,3 6 9 ,3 6 0 ,7 9 3 ,9 1 04 ,3 2 ,1 2 4 ,5

T o t .  A u g .22 7 ,8 4 7 ,0 1 2 ,8 27 .5 8 7 ,4 5 5 ,5 5 .5 7 5 ,9 8 ,5 4 5 ,4 15,153 ,1 5 ,4 1 9 ,2 105 26 4 ,4
T o t .  A u g .  15 7 ,8 4 7 ,0 12 .8 27 .5 87 ,7 49 ,1 5 ,7 9 7 ,0 8 ,4 3 8 ,9 1 4 ,7 16 ,2 4 ,8 1 2 ,2 1 0 5 5 1 + 8
T o t .  A u g .  8 7 ,8 4 7 ,0 1 2 ,827 ,5 8 8 ,1 9 3 ,2 5 ,8 7 8 ,1 8 ,1 7 4 ,0 1 4 ,7 36 ,6 4 ,8 4 0 ,4 1 0 5 7 9 2 ,6

) U v o l U H  cb llU  Jt l l l l d t U O ip i i l d t  -D c l I lK o * ----- JL3C10W
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks. .

W e  o m it two c ip h ers  In a ll these H g u res .

B a n k s .

New York 
J u ly  2 5 . .  
A u g .  1 . .  
A u g .  8 . .  
A u g .  1 5 . .  
A u g .  2 2 . .

B o s to n . 
A u g .  1 - -  
A u g .  8 . .  
A u g .  1 5 . .  
A u g .  2 2 . .

Phila. 
A u g .  1 . .  
A u g .  8 . .  
A u g . 1 5 . .  
A u g .  2 2 . .

C a p ita l
an d

S u rp lu s .

$
2 8 7 .4 7 7 .1
2 87 .4 7 7 .1
2 87 .4 7 7 .1
2 8 7 .4 7 7 .1
2 8 7 .4 7 7 .1

4 4 .0 3 6 .0
4 4 .0 3 6 .0
4 4 .0 3 6 .0
4 1 .7 9 0 .0

5 4 .4 4 0 .0
5 4 .4 4 0 .0
5 4 .4 4 0 .0
5 4 .3 9 0 .0

Loans.

1 27 0 ,9 21 ,4
1 2 7 3 ,2 3 0 ,9
1 2 7 5 .6 2 1 .6
1 2 9 0 .0 1 3 .6  
1 2 8 6 ,5 9 1 ,3

1 9 7 .7 9 7 .0
2 0 0 .6 5 5 .0
2 0 2 .7 1 3 .0
2 0 2 .5 4 2 .0

2 3 4 .7 7 6 .0
2 3 5 .0 1 8 .0
2 3 4 .2 4 7 .0
2 3 5 .0 6 0 .0

S p e c ie .

3 1 6 .6 1 0 .9  
3 2 1 ,3 1 3 ,4
3 2 2 .7 9 1 .7
3 2 4 .0 3 5 .9
3 3 1 .2 6 6 .7

2 5 .9 4 2 .0
2 5 .4 3 3 .0
2 5 .3 8 7 .0
2 5 .4 1 8 .0

L eg a ls . D ep o s its , n

$
7 9 .6 5 2 .4
7 9 .1 2 0 .5
7 8 .5 6 1 .7  1 3 6 8 ,5 1 6 ,5
7 9 .4 6 4 .8  1 3 8 5 ,9 2 8 ,3  
7 8 ,9 1 5 ,0  1 3 8 8 ,1 3 4 ,9

3 .3 1 1 .0
3 .0 9 2 .0
3 .2 1 9 .0
3 .5 0 5 .0

C ircu 
la tio n .

7 5 .0 9 3 .0
7 5 .9 3 4 .0
7 8 .0 7 1 .0
7 9 .1 2 8 .0

$  $
1 3 5 8 .9 8 8 .2  5 0 ,0 8 8 ,3
1 3 6 5 .4 0 1 .3  5 0 ,1 4 9 ,9  

5 0 ,0 0 3 ,4  
5 5 .6 9 6 ,6  
5 5 ,1 7 5 .0

2 4 1 .5 3 4 .0  1 0 ,5 7 7 ,0
2 4 2 .0 9 0 .0  1 0 ,5 7 0 .0
2 4 9 .0 5 6 .0  1 0 ,5 7 4 ,0
2 4 7 .0 6 7 .0  1 0 ,4 6 2 ,0

2 7 8 ,5 9 7 ,0 + 0 ,1 4 6 ,0
2 7 8 .3 6 1 .0  1 6 ,1 3 1 ,0
2 8 2 .3 9 4 .0  1 0 ,1 3 1 ,0
2 8 3 .8 7 1 .0  1 6 .0 7 1 ,0

C lea r in g s .

1 ,5 4 3 ,7 1 2 ,7
1 .3 4 2 .4 3 9 .4  
1 .5 5 9 ,5 1 3 .0
1 .5 1 8 .2 5 2 .5  
1 ,4 1 0 ,7 9 5 ,4

0 4 9 .0 3 7 .0
1 3 8 .2 2 8 .1
1 4 1 .2 3 4 .2  
1 2 0 ,4 5 0 ,9

1 0 2 .0 9 7 .4
1 1 0 .6 7 3 .5  

9 7 ,7 8 0 ,4  
9 9 ,1 2 1 ,7

a In c lu d in g  G o v e r n m e n t  d e p o s it s ,  a n d  fo r  B o s to n  a n d  P h ila d e lp h ia  th e  Item  
'd u e  t o  o th e r  b a n k s .”  A t  N o w  Y o r k  G o v e r n m e n t  d e p o s it s  a m o u n te d  t o  $ 9 ,2 5 4 ,2 0 0  

o n  A u g u s t  2 2 , a g a in st  $ 9 ,2 2 3 ,0 0 0  o n  A u g .  15; a t  B o s to n  t o  $ 1 ,5 9 5 ,0 0 0  o n  A u g u st  22  
a n d  $ 1 ,5 7 1 ,0 0 0  o n  A u g u s t  1 5 . •

Ranking ancl financial.
We shall be pleased to furnish to institutions and investors copies 

of our special circular describing „ „ „ „ „
43 RAILR O AD  BONDS 

Listed upon the New York Stock Exchange

Spencer Trask & Co,
W ILLIA M  AND PINE STS.. -  -  N EW  YORK

Branch offices: Chicago, 111., and Albany, N. Y

M o f f a t  & W h i t e
Members New York Stock Exchange.

5 N A S S A U  S T R E E T .  H A N O V E R  B A N K  B U I I  D I N G .

DEALERS IN INVESTMENT SECURITIES.
Commission Orders Executed for Cash Only

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Wall Street, Friday Night, Aug. 28 1908.
The Money Market and Financial Situation.—The sen

sational operations in the stock market on Saturday last 
will doubtless make that day memorable in the history 
of the Stock Exchange.

It cannot, however, be classed with historic days of 
panic and wide-spread disaster; but for bold manipulation 
and the recording of transactions that had the appearance 
of being more or less fictitious, the day has few, if any 
equals. The matter is being investigated by a committee 
of the Stock Exchange appointed for that purpose. One 
of the immediate results of the day's operations was the 
suspension of a commission house with many branch offices, 
which, it is generally admitted, had been engaged in man
ipulation, not for a rise, but to bring about a fall in prices.

Among other important events of the week have been a 
further sharp decline in cotton and reports of disastrous 
floods in some portions of the South.

Notwithstanding these influences, which might logically 
be expected to have an adverse effect, there has been a 
substantial advance in security values within the week.

Moreover, the activity and strength which has developed 
in the bond market suggests an increasing investment 
demand. The latter theory finds support in the money 
market situation. Saturday’s bank statement showed an 
increase of about 86,000,000 in the surplus reserve, which 
now amounts to over $65,000,000. The Bank of England 
has also increased its percentage of reserve and both the 
Bank of France and the Imperial Bank of Germany have 
added to their gold holdings.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from % of 1% to 1%%. To-day’s rates on call were 1%@ 
1%%. Commercial paper quoted at 3%@4% for choice 
endorsements, 4%@4%% for prime and 4%@5% for 
good 4 to 6 months single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £444,613 and the percent
age of x’eserve to liabilities was 53.60, against 52.34 last week.

The rate of discount remains unchanged at 2 %% as fixed 
May 28. The Bank of France shows an increase of 2,875,000 
francs gold and a decrease of 17,500,000 francs in silver.

N E W  Y O R K  C I T Y  C L E A R I N G -H O U S E  B A N K S .

C a p i t a l ...... ............................
S u r p lu s ............................. ..
L o a n s  a n d  d i s c o u n t s . . .
C ir c u la t io n ........... ...............
N e t  d e p o s i t s ........................
U .  S .  d e p .  (tn e l. a b o v e )
S p e c ie  ..................... ............
L e g a l t e n d e r s ____________

R e s e r v e  h e l d ___
2 5 %  o f  d e p o s i t s .

S u rp lu s  r e s e rv e ...........
S u rp lu s  e x c lu d in g  U .  S, 

d e p o s i t s ______________

N o te .— T h e  C lea r in g  H o u s e  n o w  issu es  a  s ta te m e n t  w e e k ly  s h o w in g  th e  t o t a l  o f  
th e  a ctu a l figu res o n  S a tu rd a y  m o r n in g . T h e se  fig u res , t o g e th e r  w ith  th e  re tu rn s  
o f  se p a r a te  b a n k s , a lso  th e  su m m a r y  is su ed  b y  th e  S ta te  B a n k in g  D e p a r tm e n t  
s h o w in g  th e  c o n d it io n  o f  S ta te  b a n k s  a n d  t ru s t  c o m p a n ie s  n o t  r e p o r t in g  t o  th e  
C lea r in g  H o u s e , a p p e a r  o n  th e  p r e ce d in g  p a g e .

Foreign Exchange.—The market was unsettled and 
lower until Wednesday, because of liberal offerings of com
modity bills; after a rally there was another fall, succeeded 
by a recovery, influenced by covering shorts.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85@4 86% for sixty day and 4 8G%@4 87 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8440@4 8450 for long, 4 8585@4 8590 for short and 
4 8G05@4 8010 Ibr cables. Commercial on banks 4 83% 
@4 84 and documents for payment 4 83%@4 84%. Cot
ton for payment 4 83%@4 83%, cotton for acceptance 
4 83% @4 84 and grain for payment 4 84 @4 84%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 18%a@5 18% for long and 5 17%@5 16%/i for 
short. Germany banker’s marks were 94 13-1G@94% 
for long and 95 3-lG@95%d for short. Amsterdam 
bankers’ guilders were 40 25@40 27 for short.

Exchange at Paris on London to-day 25f. 13%c.; week’s 
range 25f. 13%c. high and 25f. 13%c. low.

The week’s rango for exchange rates follows:
----------------- Long--------------

Sterling, Actual—
H ig h _______ 1 8 1 0 5  <3)4 8475
L o w _______ 4 8 41 0  @ 4  8425

Paris Bankers’ Francs—
H ig h ............. 5 lS J ^ a  (3)5 18)4
L o w ............. 5  1 9 )4  @ 5  1 8 M

Germ any Bankers’ M a rks—
H ig h ..............  94 13-10  (-49 4%
L o w _______  04 51 @ 9 4  H

Am sterdam Bankers Guilders—
H ig h ________   @  ______
L o w  ...........    @  ______

-S h o rt- -Cables--------- -—

14 86  
4 857 0

15 16J4A 
|5 1734

95  34 
95  3 -16

4 0  26 
40  25

@ 4  861 0  
@ 4  8575

@ 5  16 Via 
@ 5  16 % a

@ 9 5  5 -1 6  
© 9 5 ) 4

@ 4 0  28 
© 4 0  27

14 8 615  
14 8585

@ 4  8625  
© 4  8595

premium. Charleston selling $1 per $1,000 premium. 
New Orleans bank 75c. per $1,000 discount; commercial 
$1 per $1,000 discount. Chicago 25c. per $1,000 discount. 
St. Louis 10c. per $1,000 discount. San Francisco 80c. 
per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 New York State 4s at 110.

The market for railway and industrial bonds has daily 
become more active and the tendency of prices has been 
•steadily upward. A large proportion of the business in 
this department has been in low-priced issues.

United States Bonds.—Sales of Government bonds at 
the Board are limited to $7,000 3s reg. 1908-18 at 101%.

The following are the daily closing quotations; for yearly 
range see third 'page following.

Interest A u g . A u g . A u g .  ! A u g . A u g . A u g .]
Periods 22 24 2 5  | 26 27 2 8

2 s , 193 0  _____ Q — J a n * 1 0 3 )4 *10334 *103 34  *103 34 *10334 *1 03 34
2 s . 1 9 3 0 ______ Q — J a n *1 04 *1 04 *1 04  *104 *104 *104
3 s , 1 9 0 8 - 1 8 . . . ------- re g is te re d Q — F e b *1 01 *101 * 1 0 1  10134 *1 01 * 1 0 1
3 s . 1 9 0 8 - 1 8 . . ------------c o u p o n Q — F e b *1 01 *101 * 1 0 1  |*101 *101 *1 01
3 s, 1 9 0 8 -1 8 ___ .s m a ll c o u p o n Q — F e b * 1 0 0 )4 *100J4 *100 34  *10034 *10034 * 1 0 0 )5
4s, 1925 ______ Q — F e b * 1 2 0 )4 *120 34 *120 34  *12034 *12034 *120 34
4 s , 1 9 2 5 ........... --------------c o u p o n Q — F e b *12134 *12134 *12134  *12134 *12134 * 1 2 1 )4
28, 1 9 3 o -P a n a m a  c a n a l  c o u p Q — N o v *10234 *10234 *10234  ,*10234 *10234 11

1 9 0 8 .
Averages tor 
week ending 

A u g .  2 2 .

Dl/terences
1rom

previous week.

1 9 0 7 .
Averages tor 
week ending 

A u g .  2 4 .

1 90 6 .
Averages tor 
week ending 

A u g .  2 5 .

9
1 2 6 ,3 5 0 ,0 0 0
1 0 1 ,1 2 7 ,1 0 0

1 ,2 8 6 ,5 9 1 ,3 0 0
5 5 ,1 7 5 ,6 0 0

1 ,3 8 8 ,1 3 4 ,9 0 0
9 ,2 5 4 ,2 0 0

3 3 1 .2 6 6 .7 0 0  
7 8 ,9 1 5 ,0 0 0

4 1 0 .1 8 1 .7 0 0  
3 4 7 .0 3 3 ,7 2 5

9

D e c .  3 ,4 2 2 ,3 0 0  
D e c .  5 2 1 ,0 0 0  
I n c .  2 ,2 0 0 ,6 0 0  
I n c .  3 0 ,6 0 0  
I n c .  6 ,6 3 0 ,8 0 0  
D e c .  5 4 9 ,8 0 0

I n c .  6 ,0 8 1 ,0 0 0  
I n c .  5 5 1 ,6 5 0

9
1 2 9 ,4 0 0 ,0 0 0
1 6 1 ,4 0 7 ,4 0 0

1 ,0 8 8 .1 5 2 ,0 0 0
5 0 ,1 6 5 ,4 0 0

1 ,0 4 8 ,3 8 3 ,6 0 0
2 7 ,8 0 4 ,2 0 0

2 0 3 ,0 3 6 ,8 0 0
6 9 ,0 3 5 ,5 0 0

2 7 2 ,0 7 2 ,3 0 0
2 6 2 ,0 9 5 ,9 0 0

$
1 1 8 .1 5 0 .0 0 0
1 5 1 .0 9 2 .0 0 0  

1 ,0 7 1 ,1 3 2 ,8 0 0
4 6 ,1 0 7 .5 0 0

1 ,0 5 3 ,8 5 1 ,7 0 0
1 0 .3 5 0 ,3 0 0

1 8 6 ,0 3 2 ,8 0 0
8 1 .7 2 0 ,2 0 0

2 6 7 .7 5 3 .0 0 0  
2 6 3 ,4 6 2 ,9 2 5

6 3 ,1 4 7 ,9 7 5

0 5 ,4 6 1 ,5 2 5

I n c .  5 ,5 2 9 ,3 5 0  

I n c .  5 ,5 3 7 ,0 0 0

9 ,9 7 6 ,4 0 0

1 6 ,9 2 7 ,4 5 0

4 ,2 9 0 ,0 7 5

6 ,8 7 7 ,6 5 0

P lu s : A; 1 -1 6  o f  1 % .L e ss : a 1 -16  Of 1 % .  d  1 -32  o f  1 % .  h 3 -3 2  o f  1 % .  
a: 1 -32  o f  1 % .  ; / 3 - 3 2 o f l % .

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000

*  T h is  Is th e  p r ic e  b id  a t  th e  m o rn in g  b o a r d :  n o  sale w a s  m a d e .

Railroad and Miscellaneous Stocks.—Under conditions 
of a peculiar nature,as noted above, the stock market has 
been decidedly irregular throughout the week. After the 
unusual excitement of Saturday the market was weakjon 
Monday, and the lowest prices were then recorded. On 
Tuesday and Wednesday the operations were on a limited 
scale, dwindling to less than 300.000 shares, and net changes 
were generally unimportant. On Thursday and to-day there 
has been aggressive buying, not only of the stocks which 
were conspicuous in the flurry of Saturday but the demand 
extended to many other issues and an advance throughout 
the list averaging several points was recorded.

The transactions in Reading, Southern Pacific and Union 
Pacific have been on an enormous scale. Southern Pacific 
fluctuated over a range of 11 % points and at 105 made a new 
high record. Union Pacific covered a range of nearly 10 
points and Reading nearly 7. Other railway issues covered 
a range of 3 to 5 points.

The industrial list has followed the general trend of the 
market. Consolidated Gas is exceptional in that it sold 
to-day over 10 points higher than on Monday, while other 
active stocks in this group are from 2% to 5 points higher.

For daily volume of business see page 533.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:
S T O C K S .

W eek  ending A u g .  2 8 .
Sales

tor
W eek .

A lic e  M i n i n g __________
A m e r ica n  S te e l F o u n d r 's

P re fe r re d  . .............._
C a n a d ia n  P a c  s u b s c r ip 'n

re ts , 4 th  ln s ta l p a id ___
I lls  C en t su b sc r ip  r e t s ___
I n g e r s o l l-R a n d  ...................
K a n a w h a  &  M lc h t r  r e t s ,  
N a t  o f  M e x ic o  p f  t r  r c c t s
N Y A N J  T e le p h o n e ___
O n t a r lo S l lv e r  M in in g ___
P e o r ia  &  E a s t e r n ..............
R R  S cc u r lt le s -IU s  C e n tr  

s t o c k  tru s t  c e r t if ica te s
S ta n d a r d  M i n i n g ___
V u lc a n  D c t ln n ln g ___

100
100
500

Ranae tor W eek .

H igh est

9 2 )4  A u g  26  
8  A u g  28  

40  A u g  28

2 0 0 1 7 0  
2251137)4  
130  70  
100  3 6  
200i 46  
2 0 0 1 1 2  
150 4 )4
100i 1 5 )4

A u g  25 
A u g  27 
A u g  25 
A u g  27 
A u g  28 
A u g  28  
A u g  27 
A u g  25

7 6 0  8 4  A u g  26 
2 5 0 9 1 .9 5  A u g  26  
io o ;  5 )4  A u g  28

8
40

172 
1 33 )4  

70  
36  
4634 

112 
4 )4  

15 34

89

Range since J a n . I .

Low est. Highest

A u g 26 9U4 F e b $334 J a n
AU g 28 434 F e b 9 A u g
A u g 2S 2 6 )4 F e b 43 J u l y

A u g 2 6 140 M eh 172 A u g
A u g 2 * 12834 J u ly 139 A U g
A U g 25 50 M eh 70 A U g
A u g 27| 29 J an 42 M a y
A u g 28 46 A u g 51 J4 J u n e .
AU g 28 90 F e b 1 14 )4 A U g
A u g 27 2 J a n 6 M a y
A u g 25 13 A p r 21 M a y

A u g 2 8 79 M eh 89 A u g
A u g 23 91J4 F e b 9 2 .1 0  A u g
A u g 28 3 M eh 534 A u g

Outside Market.—After a dull and sagging market at the 
beginning of the week, “curb” stocks developed a steady 
tone, and while the volume of business was only moderate, 
quotations, with few exceptions, show fractional improve
ment. Copper shares were most prominent in the trading, 
Nevada Consolidated Copper was especially active and' 
advanced from 15% to 17, sank to 16% and ends the week 
at 16%. Boston Consolidated Copper declined from 12%. 
to 12%, moved up to 13% and to-day eased off to 13%. 
British Columbia Copper went down from 7% to 7, then up 
to 7% and closes at 7%. Butte Coalition from 26% 
receded to 26, ran up to 27% and closed at 26%. Greene 
Cananea lost about a point to 10% but recovered to 11%, 
ending the week at the high figure. United Copper common 
sold down from 12% to 11 and up to 12%, closing to-day 
at 12%. Cumberland-Ely moved from 8% to 8% and up 
to 8%, and sold finally at 8%. Nipissing was traded in 
between 8% and 9%, the close to-day being at 8%. Gold
field Consolidated rose from 6 7-16 to 6%, while Yukon 
Gold fluctuated between 4% and 5%. Bay State Gas 
continues the active feature among industrials, though the 
price dropped from 3 7-16 to 2%, with a slight improvement 
subsequently to 2 15-16. Standard Oil lost about 14 points, 
dropping to 626, but sold up to-day to 634. A few shares 
of American Tobacco changed hands at from 335 to 340, 
The new Atchison Topeka & Santa Fe 4s were traded in 
“w. i.” at from 94% to 94%, and to-day up to 95, closing 
at a fractional decline. Tidewater 6% notes advanced from 
98% to 99%. American Steel Foundries 4s lost 2 points 
to 60 and went to 60% finally. Central Foundry 6s declined 
from 66 to 65% and Consolidated Steamship 4s receipts, 
advanced from 11% to 11%.

Outside quotations will be found on page 533.
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N e w  Y o r k  S t o c k  E x c h a n g e — S t o c k  R e c o r d ,  D a i l y ,  W e e k l y  a n d  Y e a r l y
O C C U P Y  I M i  T W O  P A J iK .*

S lU C K S — H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S

Salurti 17/  
A u g . 22

M onday  
A u g . 24

Tuesday 
A u g . 25

d- ednesday 
A u g . 20

Thursday 
A u g . 21

F riday  
A u g . 28

W eek
Shares

* 873s 88 87 87*2 S67s 8 8 % 87*4 87% 87% 89% 8 9% 91% 5 5 .0 0 0
1 »T -- 94*2 9412 9 4% 94% 94*2 94% 94% 9434 1 ,550
* 9 0 901- 90 90 9 0% 90% *8912 91 9 0% 91 92 92 850

9 3 9314 93 93% 93% 94*4 93% 94 94*4 95% 9434 95% 1 9.8 70
* 8 2 84 *8 3 84 *83 84 *83 84 8334 84 *84 85% 300

51*s 52*4 6 0% 52*4 51*2 523g 52 62*4 52% 53% 5234 54% 2 3 .5 5 0

172*3 172% 171% 173*2 173 174 17334 17534 175%  17634 170 17634 2 8 .5 7 5
*6 4 67 *64 67 *64 67 *64 67 *64 67 *64 67

* 1 9 3 200 *194 198 196 190 197 19934 19934 2001- * 2 0 0 205 1 ,1 1 0
41*4 41*4 4 D 4 41% 41*4 42*4 4134 4134 42 42% 4134 43 3 ,7 0 0

* 2 0 24 *21 24 *21 24 *21 24 23 24*2 247g 24% 620
>_____ 5812 5812 * 58*2 58% * 5 0 58% *5 0 6 8 %

* 6*8 6*2 6% 638 6*4 638 6 % 6*2 6 % 6% 6% 2 ,0 0 5
* 5 0 60 *5 0 60 *50 60 *50 60 * 5 0 60 *5 0 6 0
* 2 3 27 *2 3 27 *23 27 *2 3 27 *2 3 27 *2 3 26

*91S 91- 9*8 9*4 9 9 8S4 9 e 9% 9 9% 1,750
141*8 142*8 140-s 142 141%  142% 141%  1423s 142%  144 1433a 1453., 9 2 ,6 9 0
156 157 *1 54 160 *154 160 *154 160 *154 160 *1 5 5 160 300

*134*4 136*8 — ------- 136*4 136% 136% 130% 136%  136% 137%  138 1 ,863
150%  150 m ----- -- _____ 151 151 §151% 151% 151 151*1 1 5 U - 152 2 ,2 2 0

*1 58 i  t>y,f4 15812 159 157%  159 158 159*- 1593a 162% 162 163 6 ,4 3 0
*2 0 0 210 * 2 0 0 210 *2 00 210 *2 00 210 §202 202 206 206 130
*134 138 *134 138 *134 138 *1 34 138 *1 34 138 *1 3 2 138
*1 5 5 165 *1 55 165 160 160 *1 5 5 165 *1 5 5 165 *1 5 5 165 10

* 3 4 *3 4 *3 3*? 3 3 * 3 3% 43 4 500
* 10*2 13 * 11*2 13 *11 13 * 101- 13 * u 13 - *1 1 13%
* 5 4  U 55*4 64*4 54% 55 66 *5 5 57 * 54% 57 * 5 5 67 200
* 9 0 921- *9 0 93 *9 0 93 *8 8 93 *8 8 .9 3 *9 0 95

33 337S 33*2 34 33% 33/g 333.1 333.1 33% 36 3534 363s 1 4 ,9 60
62 62 *6 U 2 621- 62 63 6234 623., 6234 633, 63% 6434 1,870
53*4 5334 53-8 53-s *5 3% 5334 53% 64% 54 54% 55% 57% 4 ,5 5 0

170 170 *1 6 8 171 z l 6 7 168 168*2 168*2 170 172** 171 172% 3 ,8 0 0
* 5 1 0 5191-2 49934 500 *499*4 520 *5 10 618 517*4 517% 517% 519 800

* 2 5 27 *2 5 27 §25 2 5 *25 26 26% 2658 263a 2738 1,010
66*4 6634 *66 6712 §6634 6634 *6 5 66*2 65% 65% +63 67 250

* 3 8 40 *3 8 3934 *3 8 41 *39 41 *3 8 41 *39 41
15 15 15 15 *1 4% 15 §14% 14% * 1 4 % 15 §14% 14% 1,0 6 0

*23*8 2 3 12 2234 23*8 22% 22*2 *22 23*2 23 23*, 23 2 3% 1 ,5 0 0
225S 23 223, 22% 22% 23 22-% 23 23 243.) 2334 24% 3 5 ,5 0 0

*3 7 381- 3812 3812 *37 39 3034 38*- 3734 39*- 393s 3934 4 ,0 8 2
*2 8 29 28 28 28% 28*2 *2 8 29*- 291- 30 30 30 910
1351.1 137*2 13514 136-% 13534 137% 136 136% 136*2 1381- 138%  139% 1 09 ,05 0
*6014
* 7 3

66*2 6518 65*4 65*4
*7 3

6 6 65*2
*7 3

67 66% 67*2 67 67% 7 ,3 1 0

*1 2 15 14ls 14% * ___ _ 15 ♦ _ . . . 15 14 15% 15 15 14
3 0 *2 6 *2 9% 3212

♦77 7 9 78 77 77 * _ _ 95 95 200
85

*8 0 87 *8 0 87 *8 0 87 * 8 0 87 * 8 0 87 84% 841- 100
1351- 13512 135*2 135*2 135% 13678 137 137 137*4 1393g 139 1393, 4 ,7 0 0

111- 111- 11*4 11*4 11*4 12 117g 12*8 11% 12*8 11% 12% 5 ,7 0 0
31*8 321.4 32 32 32 34 32% 33;!s 33*2 34% 331- 3438 1 0 ,9 00

§171- 17*2 §1634 103, *1 7 17*2 *17 17% *1 7% 1734 *1 7% 18 60
*33*2 *3 3 3 5 *3 3 3 6 *3 3 35 34 34 35 35 200

*5 5 59 *5 5 60 *5 5 59 §60 60 +54 60 20
*2 4 25*2 *2 5 25*2 §25*4 25*4 *23*2 25*2 25% 2534 2534 2534 620
*5 6 1 - 573.1 *5 7 6734 *5 7 58 *5>>% 68 6778 58*4 *5 73 ; 581, 300
* 1 5 181- *1 5 18*2 * 1 5 18% *1 5 18*- *1 5 181- *157S 18
*42 49 *4 0 49 * 4 0 49 *4 0 49 *4 0 49 *4 0 49
*4 0 50 *4 0 50 *44 50 44% 44*- *4 4 50 *41 50 100
1081- 109*2 108*4 109 109 109% 108% 109*2 109*4 110 109%  110% 4 ,2 0 0

*1 3 6 139 §1 35 135 137 137 *1 3 5 139 137*- 137% *1 37 %  140 650
*2 6 35 * 2 5 35 * 2 5 36 *2 5 35 *2 7 35 *2 5 26

*1 0 161- 1534 1534 . . . . *15*4 16% *153a 17 200
1534 16% *1534 16 16 16 16 16% 16% 17 6 ,4 9 5

*2 6 29 *2 6 2S34 28 28 §28 28 2S% 2834 *29 30 760
*6 4 67 *6 3 67 66 66 *64 67 *6 4 67 06% 06% 250
1183s 11834 11834 11834 119 11934 11934 121% 121 1233.1 123 124-8 1 0,5 25
1 43 %  145 148 149*2 149 149 *1 45 50 §14878 1487s ♦145 150 1,085

31 31 31 31*4 31 3234 31% 313.1 31% 33 32% 323.1 2 0 ,1 1 0
*6 3 65 6312 631- *6 3 64 63% 63% 64 G5 65*4 6583 2 ,5 1 0

5434 55*2 543S 553.1 55% 58% 57 58 57% 59% 573., 69*4 2 8 ,8 1 0
*1 1 0 120 *1 10 120 *1 10 120 *1 10 120 * 1 1 0 120 *1 10 120 _______

‘ 1013a 1013a 10234 1043a 10334 1013a 104% 105 105 106 10534 107*4 9 9 ,9 4 0
38 38 *36*2 38%- 37 37 *3 6 38% 37*2 373, 38% 38% 500

*9 0 100 *9 0 100 * 9 0 100 *9 0 100 *9 0 100 *9 0 100
*6 8 75 *6 8 75 *6 9 75 *6 8 75 *6 8 74 *6 8 75

* 1 4 0 142 §14 L 141 142 142 *1 40 142 142% 1421s 142 14234 850
4134 4134 4 U S 42 41% 42 413.1 423., 42*2 43% 4234 433.1 10.840
74 " 74 73 73*4 737s 73% 73 73 74 75 74% 74% 2,4 0 0

* 8 0 82 *7 9 82 * 7 9 82 *7 9 82 *7 9 82 *8 0% 82
141%  1431.1 14078 142% 141% 142% 1413.1 142% 143 144% 14334 145 131,170
131 13138 12934 131 1303.| 131% 130*2 131 132 133 1323.4 1331- 6 .279
* 7 0 80 * 7 0 80 *7 0 80 73*2 73*2 *7 0 80 72 72 300
*8 0 100 +80 100 *8 0 100 *8 0 100 *8 0 100 *8 0 100
* 7 0 9 0 *7 0 90 * 7 0 9 0 *7 0 9 0 *7 0 90 * 7 0 9 0
123U  1233a 1227s 123*2 123% 125 124 124% 124% 1251- 125 125% 3 2,4 40
* 7 0 73 * 7 0 73 *7 2 74 +70 73 73 73 71 72 300
*9 2 95 *9 2 9 5 * 9 0 95 *9 0 95 *9 0 95 *9 0 95
123*2 12434 1225S 124 1227S 1243a 123 1241- 124% 12834 1283S 1303s 6 85 ,00 0
*8 5 863S *8 3 87 843g 843S *8212 87 87 87 *8 5 90 300
*8 5 86*8 *8 3 86% 86*s 86% *8 5 87*s *8 5 87 87% 88 700

151- 181- 16 171- 1678 18 17*2 18% 17% 18*s 1734 18% 6 0 ,2 30
1 28*4 313s 29% 31 3 0% 3334 3234 34% 34*2 3534 34% 36% 164,460

*4 5 52 *4 5 62 *4 5 52 *44 52 *4 4 52
! 20*4 22 21*2 2234 2 1% 26*2 26% 28*4 26*2 26% 27 28 9 .6 0 0

* 1 6 17 *1 6 17 *1 6 17 *1 6 17 17 17 17% 17*8 500
*3 81 - 391- *381$ 40 *3 8 40 4 0 40 40 42 41% 42% 4.500

98*4 100 971- 9934 9S34 1001% 98% 101*- 10134 1041-j 103%  105 4 0 8 ,75 0
*1 1 8 119 118*2 119 119 119 119 119-8 119% 119% 11978 120 4 .8 7 5

181- 18% 1834 183.) 183S 19*2 19*4 19*2 19*2 20 1934 20 9 ,2 1 0
48*4 48% 48 48% 48 48 48*8 48% 49 49% 48 49*4 1,970
25 25 2412 2434 25 25*s *243.1 25*4 25% 20 25% 26% 4 ,3 0 0

*4 0 41 *3 8 42 41 4134 41*2 4134 4134 43 4134 42% 5,0 0 0
* 8 91- §8 8 9 9 * 8*4 10 *8 % 10 * 8 % 10 124
263s 263s *2 5 26*2 26*4 2633 26% 26*4 26*4 263s 26% 263s 900
57*8 57*4 55*4 661? 56 56% 56 5634 5638 567g 57 58% 4 ,8 2 0

*8 8 90 §89 89 *8 8 9 0 90 90 90 9 0 89% 9 0 592
15634 158*4 15578 157% 15634 1581s 157 158% 1583s 102% 162%  164 6 21 ,90 0

8518 85*2 85 8fi*j 85*2 851- 8 5% 85% 851- 861- 86% 00*2 3 ,4 1 0
*201 - 2212 *2012 22% *2 0% 211- *2 0% 21% *20*2 21% 20-s 21 300
*37 39 *3 7 39 *3 7 39 *38*2 39 *3 7 39 *3 7 39
1238 123S ♦12 12% 12*2 12% 12 12% 12*2 12*2 12% 13 2 ,3 0 0

25 2512 2534 2534 25*2 26*4 25% 2 5% 2 6% 26% 26% 27% 3 ,0 6 0
* _____ 13 ♦ _____ 12 *1 0 13% §1 8% 13% 11*2 12*- *1 2 13% 524

S T O C K S
N E W  Y O R K  S T O C K  

E X C H A N G E

R a i l r o a d s

A t c h  T o p e k a  &  S a n t a  F e
D o  p r e f _______________

u l a n t l c  C o a s t  L in e  R R . .

B a l t i m o r e  & O h i o -------------
D o  p r e f _______________

B r o o k ly n  R a p i d  T r a n s i t .  
B u f fa lo  &  S u s q u e ,  p r e f . .
(  C a n a d ia n  P a c i f i c __________
'  C a n a d a  S o u t h e r n -------------
C e n t r a l  o f  N e w  J e r s e y . . .
C h e s a p e a k e  & O h i o ______
C h i c a g o  &  A l t o n  R R --------

D o  p r e f ___________________
C h i c a g o  G r e a t  W e s t e r n —

D o  4 %  d e b e n t u r e s ____
D o  5 %  p r e f  " A ” -------<
D o  4 %  p r e f  " B ” -------

C h i c a g o  M l lw  &  S t  P a u l . .
D o  p r e f ------------------------------
D o  c o m  I n s t a l lm ’ t c t f -  
D o  p r e f  I n s t a l l m ’ t c t f s  

C h i c a g o  &  N o r t h  W e s t e r n
D o  p r e f ___________________

C h i c  S t  P  M in n  &  O m a h a
D o  p r e f ___________________

C h ic  O n  T r a c  c t f s  s t m p d
D o  p r e f  c t f s  s t m p d ____

C le v e  C ln  C h ic  &  S t  L ____
D o  p r e f ___________________

C o l o r a d o  &  S o u t h e r n _____
D o  1 s t  p r e f e r r e d _______
D o  2 d  p r e f e r r e d ________

D e la w a r e  &  H u d s o n ____
e la w a r e  L a c k  &  W e s t  

D e n v e r  & R i o  G r a n d e . .
D o  p r e f ----------------------------

D e t r o i t  U n i t e d .....................
D u lu t h  S o  S h o r e  &  A t l a n  

D o  p r e f ___________________

R r le j j o " I s t  p r e f ----------------
D o  2 d  p r e f __________

G r e a t  N o r t h e r n  p r e f --------
I r o n  O r e  p r o p e r t i e s . .  

G r e e n  l l a y  &  W , d e b  c t f  A 
D o  d e b  c t f  B

H a v a n a  E l e c t r i c -------------
D o  p r e f -----------------------

H o c k i n g  V a l l e y  t r  r e c t a . .
D o  p r e f ___________________

I  l l ln o ls  C e n t r a l .....................
i - n t e r b o r o - M e t r o p o l l t a n  .

D o  p r e f -------------------------
I o w a  C e n t r a l -------------------------

D o  p r e f -------------------------------

K C  F t  S  &  M , t r  c t s  p r e f  
a n s a s  C i t y  S o u t h e r n . .  

D o  p r e f ----------------------- 1

L a k e  E r ie  & W e s t e r n  —
D o  p r e f -----------------------

L o n g  I s l a n d ----------------------------
L o u is v i l l e  &  N a s h v i l l e . . .

M a n h a t t a n  E l e v a t e d . . .
e t r o p o l l t a n  S t r e e t --------

M e x ic a n  C e n t r a l .....................
D o  T r u s t  C o  c e r t f s _____

M i n n e a p o l is  & S t  L o u i s . .
D o  p r e f ------------------------------

M in n  S t  P  & S  S  M a r i e ____
D o  p r e f ------------------------------

M o  K a n s a s  &  T e x a s -----------
D o  p r e f ------------------------------

M is s o u r i P a c i f i c ------------------

N a s h  C h a t t  & S t  L o u i s .  
Y C e n t r a l  &  H u d s o n

N  Y  C h i c  &  S t  L o u i s --------
D o  1 s t  p r e f -----------------------
D o  2 d  p r e f ...........................

N  Y  N  H a v e n  &  H a r t f o r d  
N  Y  O n t a r io  & W e s t e r n . .
N o r f o l k  A  W e s t e r n -------------

D o  a d j u s t m e n t  p r e f —
N o r t h e r n  P a c i f i c . ..................

D o  s u b s c r i p  r e e l s -----------

P a c i f i c  C o a s t  C o ..................
D o  1 s t  p r e f ------------------
D o  2 d  p r e f .....................

P e n n s y lv a n ia  — ---------------
P l t t s b  C ln  C h ic  A  S t  L . . .

D o  p r e f -------------------------
f )  e a d l n g ...................................
L X  1 s t  p r e f ________________

2 d  p r e f -------------------------
R o c k  i s l a n d  C o m p a n y . . .

D o  p r e f ------------------------------
S t  L  A  S a n  F r .  1 s t  p r e f . .

D o  2 d  p r e f .................. ........
S t  L o u i s  S o u t h w e s t e r n ___

D o  p r e f ------------------------------
S o u t h e r n  P a c i f i c  C o _______

D o  p r e f . ..................... ...........
S o u t h e r n  v  t r  c f s  s t a m p e d  

D o  p r e f  d o

T e x a s  A  P a c i f i c ___________
h lr d  A v e n u e  (N  Y ) _ .  

T o l e d o  R a i l w a y s  A  L ig h t  
T o l e d o  S t  L  &  W e s t e r n . .

D o  p r e f ............... ...................
T w i n  C i t y  R a p i d  T r a n s i t .

U n i o n  P a c i f i c ........................
D o  p r e f _______________

U n it  R y s  I n v ’ t  o f  S a n  F r .  
D o  p r e f ..................... .............

W * bS ?
W e s t e r n  M a r y l a n d ________

Range Since Jan. i 1HU6. 
On basis o f lU O-s/fcm  to.

<i(> F e b  14 
8 3%  F e b  17 
5 9%  M c h  2 
76%  F e b  10 
80 J a n  3 
3 7 » , F e b  10 
64%  M c h 2 1  

140 F e b  1 
64 M c h  4 

160 F e b  11 
251s F e b  ly  
l o  F e b  1 > 
47 M c h  24 

3%  F e b  8 
331? M c h  19 
I 5I2 F e b  lo

5 F e b  11 
10312 J a n  2 
138 J a n  3

9812 J a n  3 
1256s J a n  2 
135*2 J a n  2 

§1S5 J a n  11 
114 F e b  25 
1 4 0 i2 J a n  3 

6g A p r  3
4 A p r  lu  

471- J 'n e l ?  
86*8 F e b  19 
21 F e b  19 
60*8 J a n  2 
39*4 F e b  19

141 i2 F e b  10 
420  J a n  6 

1414 F e b  19 
3914 M c h  2 
3212 A p r  15

6 F e b  11 
11*4 F e b  13 
12 M c h  6 
243s M c h  4 
10 M c h  6

113*4 F e b  10 
4812 J a n  2 
71 M c h  19 

8 J a n  14 
20  M c h 2 4  

§70  J a n  8 
62 F e b  10 
69  M c h  ly  

I2 2 i2 F e b  17 
6*4 J a n  4 

171* F e b  19 
10 F e b  19 
2 7 i2 F e b  19 
57 A u g  19' 
18  F e b  26 
46 F e b  19 
12 J a n  4 
34  M a y  2 
3 0  F e b  6 
8714 F e b  19 

120 J a n  4
15 F e b  24 
1 4 l2 J a n  2 
14%  M a y  1 
20  M e h  2 
61 F e b  29 
79U  J a n  2

12312 F e b  11 
1 7 l2 M c h  2 
46 F e b  19 
28I2 F e b  19 
97*4 J a n  2 
90 is  J a n  2 
2 4%  J a n  3 
90 J a n  14 
60 F e b  8 

128*8 J a n  6 
2918 F e b  19
6 8  F e b  19 
74 M c h 2 4

1167s J a n  2 
103 F e b  10 

7 1 l 2 A p r  2 
90  M a y 2 6  
79 M c h 2 7  

10834 J a n  2
69 J a n  7 
81>8 M c h  3 
9 2 is F e b  17 
78  J a n  2 
76  J a n  6 
1 0i2 F e b  3 
20*4 F e b  3 
42 J ’ n e 2 4  
19i4 F e b  19 
10 M c h  7 
2 4 l2 F e b  19 
66*4 F e b  17

106*8 J a n  2 
9 is J a n  10 

251 - M c h  6 
12*4 F e b  29 
151- M c h  23 

8*s A u g  20
12 F e b  6 
33 F e b  3 
7 S ti F e b  7

1101- M c h  2 
7 9%  A p r  2
16 J a n  24 
2712 J a n  22

6*4 M c h  3
13 M c h  3

5  M eh  14

Highest

9 1 14 A u g 2 8  
95 J ’ m 21 
yc> J ’ ly  2 
957s A u g  U 
87  J 'l l i  1 
6712 A u g  10 
64

U 634 A u g  27 
647s J ’ ly  

20012 A u g  2 
46>s M a v 2  
27 J ’ n e l :  
60  M a y  ■ 

8% J a n  ; 
6 8 i4 A u g  4 
31 J a n  6 
11*8 A u g  3 

1473s A u g  11 
160*4 A u g  6 
138 A u g  28 
15212 A u g  
163% A u g  
2 06  A u g  28 
140 A u g  7 
165 M a y l  1 

4 M a y  lb  
1434 M a y  13 
62 J a n  15 
98 A u g  12 
36*8 A u g  2 
643i A u g  2 
6714 A u g 2 8  

174 A u g  lu  
540  M a y  

277g A u g  
7 0  M a y  18
42 J 'n e 3 U 
I 6 I4 A p r  28  
2 6  A p r  24 
2518 j ' n e 28
44 M a y  19
31 J ’ l y .,1 

140 A u g  13
69  J ’ ly  29  
77*2 A p r  6 
16 A u g i O
32 A u g  lu  
77 A u g 2 o 
9 0  M a y  14 
85  M a y  14

14312 A u g  1 
13*2 A u g  10 
3 8 I4 A u g  10 
19 M a y  19 
3612 J ’ l y  23
70 J a n  13 
26 M a y  13 
6814 A u g  27 
19*4 M a y  16
4 5  M a y l2  
47 A u g  7

113 M a y  19 
139*8 A u g  13

43 A u g  10 
2 0%  J a n  28 
I 7I4 A u g  10 
32 M a y  14 
6 9%  M a y l 6

124*8 A u g 28 
1491;; A u g 24 
33>4 A u g  liN 
657s A u g  12' 
6412 M a y 20 

115 j ’ l y  23 
11014 j ’ l y  22 

417s J ’ l y  23 
102 M a y  12 

75 M a y  14 
14 434 A u g  11

44 A u g  11 
75*4 A u g  13 
81 J a n  9

146*4 A u g  13 
133>2 A u g 2 8  

931* J a n  14 
9 0  ”  M a y 2 6
97 J a n  13 

12634 A u g  7
7 6 I2 J ’ l y  25
98 J ’ n e  4 

130*8 A u g  28
87>2 M a y  IS 
8 8 I2 A u g  10 
19% M a y  14 
40*s M a y  13 
6134 J a n  15 
34 M a y l4  
1838 J ’ l y  31 
4212 A u g  28 

105 A u g a s  
12512 M ay,\3 
20*8 A u g llO  
51*4 A u g  4 
26%  A u g  2A 
47 A u g  1(1 
15I4 M a y  il 
2712 A u g  11 
5914 A u g  11 
9 2 i4 M a y  19 

164 A u g  28 
S6 I2 A u g  27 
2 4 i2 A p r  28 
43  A p r  25 
14i 1 M a y 2 1  
21)3g A u g  5 
16 M a y  18

Range ’ or previous 
Year (1 9 07 )

66*8 N o\ 
78 N o\  
.18 N o v  
76*s N o \ 
75 N o v  
26*4 N o v  
7 4 l2 N o\

138 N o v
52 N o  v 

144 N o v  
r2 3 l4 N o v

8% N o v  
48  S e p  

6 7 g N ov  
46 D e c  
21 D e c  

8 >4 D ec 
9 3 I2N 0 V 

130 N o v
85 N o v  

111 O c t  
126 O c t  
185 O c t  
106 O c t  
1 3 7 1 -D e c

1*. O c t  
8 D e c  

48 N o v
86  D e c  
17 N o v  
41 N o v  
2 9 1 -N o v

123*s O e t  
3 6 9 % O c t  

16 N o v
53  N o v  
3134D e c

O ^ O e t
10 N o v  
.2%  N o v
28 N o v  
20  N o v

1 0 7 l2 O ct 
37 O c t  
75 O c t  

6*4 O c t  
2 4 i2O e t  
72 A p r
63 N o v
64 N o v  

116 N o v
4 7gO et 

14 N o v  
9 I2 N o v

2 9  D e c  
60  O c t  
lb  M c h  
45 M c h
11 N o v  
3 9 * 4 N o v  
26 D e c  
8 5 % N o v

100% O c t  
23 D e c  
123 4N ov

231- D e c  
x 0 2 % D e c  

60  O c t  
110 O c t  
20*4 N o v  
53 N o v  
4 4*8 D e c  
97 D e c  

x&d D e c  
1934O c t  
85  N o v  
41 O c t  

1 2 7 * sN o v  
28 O c t  
60  O c t  
70 O c t  

lO O lfcO ct 
O I G N o v
66 N o v  
6 5  N o v  
85  D e c

z l 0 3 % N o v  
51 O c t  
O 9 l -O c t  
7 0 % O c t  
73 O c t
67  N o v  
I D 4 N 0 V 
2 0 1 -N o v  
5 8  O c t
24  N o v  
1 1 N o v
25 N o v  
63*4 O c t

100 O c t  
10 N o v  
29I2N 0 V 
I 7 I2N 0 V 
16 N o v  

9 D e c  
16*4 D e c  
29*4 N o v  
08*4 N o v  

100 O c t  
76 A u g  
101s N o v  
2 0  N o v  

8  O c t  
1 4 % N o v  

6 O c t

Hlg/iesi

IOSI4 J a n  
10 l*s J a n  
133ts J a n  
122 J a n  

941*2 J a n  
83*5 J a »  
85*4 F e b  

1051- J a n
0512 J a n  

2 2 u ~ J a n  
56  J a n  
2712 J a n  
69  J a n  
18 J a n
79 F e b  
7 1 - F e b  
261, J a n

1571-  J a n  
165*2 J a n  
141 J a n  
149 J a n  
205  J a n  
234 J a n  
170 J a n  
165 J a n  

3*4 M a y  
17 J ’ ly  
92%  J a n  

108>2 J a n  
38%  J a n  
691-  J a n  
5812 J a n  

2 27 U  J a n  
610 '  J a n  

42% J a n  
83%  J a n  
8 0 % J a n  
1912 J a n  
39  J a n  
4414 J a n  
75%  J a n  
67 J a n  

189*4 J a n  
85  J a n  
75 O c t  
14I2 J a n  
47 “  J a n  
8 01 - J a n  

114 M c h  
94 J a n  

172 J a n  
39  J a n  
75%  J a n  
2 8%  J a n  
61 J a n
80 J a n  
3 0%  J a n  
613.) J a n  
28*2 J a n  
6712 A p r  
0 7 l2 J a n

14618 J a n  
140 F e b  
107 J a n  

27*s J a n

50 J a n  
90 J a n  

14014 J a n  
108 J a n  

44*s M c h  
7234 J a n  
02*4 J a n  

147 J a n  
13434 J a n  

631- J a n  
110 “  J a n  

91*4 J a n  
189 J a n  

48*a J a n  
9214 J a n  
90*2 J a n  

18912 J a n  
134 F e b  
12418 J a n  

76 N o v  
125 M c h  
141%  J a n  

78  J a n  
1 05 i2 J a n  
139*8 J a n  

92 J a n  
94  J a n  
30 is  J a n  
641- J a n  
7 0 " J a n  
48*s J a n  
25*2 J a n  
62*2 F e b  
96*4 J a n  

1 18 is J a n  
34  J a n  
9412 J a n  
37*8 J a n  

123 J a n  
29  J a n  
33*4 J a n  
54%  A p r  

108*2 J a n  
183 J a n  

9b  M a y  
62  J a n  
71*8 J a n  
18 i 2 J a n  
38*2 J a n  
30*g J a n

BANKS AND TRUST COMPANIES— BROKERS' QUOTATIONS.

B a n k s  

Tew Y o r k

r l c a  II- -  
r  E x c h .  
e r y  P k .  
e r y  1! - -  
i x B o r o l l  
:h A  D r

la m  . .  
e a E x I

Bid Ask B a n k s Bid Ask

C h e m ic a l 405 415
170 C i t i z e n s ’ C t l 147% 152%
510 525 C i t y . . ............ 3 0 0 305
225 230 C o a l A  I r o n 2 1 5 225
118 125 C o l o n ia l  H - . 700
320 335 C o l u m b i a  IT. 400 500
300 ____ C o m m e r c e  - 1 168% _____
150 155 C o n s o l ’ t ’ d . . 115 120
170 185 C o p p e r _____ 217% 2 22 %
240 C o r n  E x  H - . 315 320
3 0 0 305 E a s t  R i v e r . 135 145
200 — F i d e l i t y  f l „ 165 175

B a n k s Bid Ask B a n k s Bid A sk B a n k s Bid Ask B a n k s B id Ask
475 485 M e t r o p o l is  1! 375 _____ O r l e n t a l . i l - - — —

F if t h  A v e H . 3800 ... 540 ___ M e t r o p o l ’ nlt 162% 167% P a c i f i c  IT------ 260
I r v i n g  N  E x 175 186 M t  M o r r ls l l -  

M u t u a l  11___
P a r k ________ 420 425

F i r s t ------------- 690 710 170 180 285 3C0 P e o p l e ’ s  11-- 295 305
1 4 t h S t H  . . __ 175 500 . . . . N a s s a u  11 — 195 205 P h e n l x -------- t l5 0 . . .
F o u r t h -------- 197% 205 485 N e w  A m s t . ___ _____ P la z a  K -------- 675 . . .
G a l l a t i n ___ 315 325 290 300 N e w  N e t h ’ d 205 215 P r o d  E x c h  11 160 160
G a r f i e l d ___ 1290 v M a r k ’ t A F u l 240 ____ N e w Y o r k C o 500 ___ - S h e r m a n  .11 135 . . . .
G e r m  A m  1] 130 135 248 2 5 5 N e w  Y o r k  . 300 310 S e a b o a r d  . . 340 350
G e r m ’ n  E x ll 475 500 M e c h A T r a l ! ___ ___ N ’ h t  A D a y l l _____ 260 S e c o n d -------- 350 . . . .
G e r m a n ia  11 500 ■ . . . . 120 130 1 9 t h  W a r d  11 _____ 500 S t a t e  11-------- 210 230
G r e e n w i c h  H 250 265 165 170 N o r t h  A m c r ___ _____ 1 2 t h  W a r d  U . . . . 300
H a m i l t o n  IT. _____ ____ M e r c h a n t s ’ . 157% 162% N o r t h e r n  . . ___ 165 2 3 d  W a r d  H 190 . . . .

• Bid a n d  a s k e d  p r ic e s ;  n o  s a le s  w e r e  m a d e  o n  t h is  1 t Sale at S t o c k  E x c h a n g e  o r  a t  a u c t i o n  t h is  w e e k It 1st Installing paid, n Sold at private sale at this prioo. New stock
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S K M  K S — HKJHHS't Ai\ l) L O W  tSSl S A L a  tJH l( US

SriUTdvi
A u o . 22

* 9  10
18 18 

* 1 0 %  12 
23  23*4

*4  3 '2  45

+181 -------
+1112 12

34*2 34> o 
7G12 79 

*241* 24%  
* 9 2  95
*1 9 3 j 21 
* 7 0  78

G G 
*6 0  61 

3934 40 
103 103
*337* 3412 
*8 9%  92 

*1 9 5  214

30 3012
12 12 

*2 3  25
5512 56 

*1 0 6  107
8  8 

46  46
81 81 
923* 9 5 I4 

*1 0 7  10812
* 1 8 0  200 

*9034 97%  
36 36

*4 0  45
1343* 135 

* 1 2 8  130
12 434 1 25 

9334 9334 
*2312 25 
*9 2  93

4 6%  47 
*312 3*4

*2 1  2234
*5 0  51

* 1 2 6  132
♦ l l l l  12U 
+20 21 

283.4 287g

■3 3 '  *33% 
217g 2l7g 

13412 135 
19U 19’ 

*7 6  7 i '_
3 5%  35%  
92  92

* 8 2  86

*9412 96 
143*2 143’ _ 
lO d g  1001g 

56 56
10334 1033, 

* 7  7%
*2012 21 
* 1 0  11
*5 5
*24
*7 9
*6 6

M o.it! . / 
A u  t. 24

10
1612 111;

*1 0
23
44

I f ’ -
24
441.

181 
i n *  m 8 

*3434 35
76%  7734 

*24>4 2412 
§87  87

20  20 
* 7 0  78

*5-34 6
{  6012 60! 2 

3912 40 
IO3 I4 10314 

3312 337g 
*8 0 7g 92 

§1 95  195
* 8  81 

4I4 4 I4
*1 9  21

2812 2912 
*1 0  12*4 
*2 3  25

55 5514
§1 05  10.)

*734 8
4 5  45
S012 8012 
927g 943g 

107 107lg
180 180 
*9034 9 . 12 
*34  36
*4 0  45
1341g 134% 

* 1 2 5  130
1237g 12434 
*9312 1 334 

2334 2334 
* 9 0  9212

4 5%  4G>4 
3%  3%

§21 21 
497g 50 

*1 26  132

7 1 ’V
Ann. 25

W 1 dvr* day 
A u o. 26

121g
20%
2 f t
9 /

327g 33%  
*21  22 
134 13434

18%  19 
76>4 7612 
3512 3534 

*8 5  95
*8 2  86

*9 4 *  O fl"  
§143 143
* 1 0 0  110

56 56
103*4 10334 

* 7  71*
20%  20%  

* 1 0  11

* 9  10
1512 1512 

*1 0  12 
2312 23*4 

* 4 3 %  4412

§200  200 
1IS4 1 134 

*3412 35 
7 Gig 78 
24%  24%  

*9 0  95
* 2 0  20%  
*7 0  78

5*4 6
* 6 0  61 

3 9%  3934 
103% 10314 

3 3%  34%  
*897g 92 

* 1 9 5  210
8 % 8% 
4%  4%

*2 0  21 
283g 29 

*1 0  121 
*2 3  25

55%  65*4 
* 1 0 5  107

734 7*4
* 4 5  46

7934 7934
9 3  97

>107 108
180 180 
*9034 97%

32 34%
*4 0  45
134 135

* 1 2 5  130
124%  1247g 
*9 3 %  93*4 

24 24
92%  92%  
4G 4G7g 

3%  4
*21  22

* 1 2 6 ’  132 
1134 117g

*2 0 %  22 
28 283s
9 6%  9634
3 3  3334 
21 21

134% 136*4 
19 19
76%  7G% 
3 5%  3634 

*8 5  95
*8 5  86

Thursday 
Ai. 1. 27

* 9  10
15% 15%

*1 0  12 
233 , 23*4 

*4v>% 44%

*181  ____
*1134 12
§35  35

77%  7' ’ 
24%  2u 

§90  90
20  20  

*7 0  78
*.534 0

*6 0  61 
3 9%  40% 

103 103
3 4%  35%

* 1 9 5 ’  215  
* 8  8%
*4 43g

* 2 0  21 
2 8%  29%  

*1 0  12% 
*2 3  25

5534 56 
* 1 0 5  107

734 734
*4 5  46

80%  80%  
9 4%  96%  

107 107

*94
143

96

32  33
*4 0  45
134%  135%

*1 2 5  130
124%  12434 
*9 3%  9334 
*2 3  25
+92 93

46%  47%  
*334 4
21%  21%  

*4 9%  61 
*1 2 6  132

12% 12% 
§2 0  20%  

277g 277g 
*9 6 %  97

33 3334 
2 1%  21%

136 137
*1 8%  19% 

76%  76%  
3 6%  36%  

* 8 5  95
8 5  85

9%  9%
16% 17%

*1 0  12 
24 24%
4334 4 33j

*181  _____
* 1 1 %  12

35 35%
7 8%  80  
2 4%  25 

* 9 0  95
20%  21 

+ 70  78
*534 6
6 0%  61 
40%  40-% 

§1 0 3 %  103% 
3 5  36

* 9 0  9 2%
* 1 9 5  215

8%  8%  
*4 %  4%

* 2 0  21 
29%  29%  

* 1 0 %  12% 
* 2 3  25

56  67
107 107

*734 8
45%  45%  
80%  81 
9i %  98 

10<% 107%  
*1 7 5  220

*9 5  97%
*3 3  35
*4 0  45
135%  136 
128 128 
125 125%
9 3%  94 

*2 3%  25 
9 2%  9 2%  
473g 483g 

3%  3%
2 1%  21%  
5 0%  50%  

128 130
12%  12% 
19 19
2 8%  2834 

* 9 6 %  97%  
3334 353g 
21 21 

137%  140%  
19 19%
77 77
3 6%  36%  

* 8 0  9 5

*9 4
*142

96
145

Friday
A u o- 28

Saifs o' 
he

Week
Shares

*9 %  10 
1634 17
11 11
24 24! 
4334 44%

*181  . .  
11% 11%
35%  357* 
80%  81%
25 25

* 9 0  95
21 21%  

*7 0  78
♦534 6

*61 62 
40%  41%  

§1 03 %  103% 
3534 36%  

*9 0  92%
* 1 9 5  215

8%  87g
*4 %  4%

*2 0  21 
2 9%  30 

*1 1  12% 
*2 3%  25 

5634 67%  
* 1 0 5  107

7%  7%
* 4 5 %  46 

8034 81%  
9 8%  100 

109 109

*8 2
§60
*94
145

86
60
96

146

*6712 70 
* 8 /%  881

* 1 1 4 % _____
11 11 

*7 5  77
831.1 85 

10234 10234 
6%  6% 

+74 76
63  63
25  25

* 9 5  96
11%  11% 

*4 3  45
3334 3384 

*9 4  96
*1 6 3  165

*41  43%
*0 1%  103 

2234 23 
78  78

* 0 0 %  61%  
+98 101

37 37
♦69%  75 

8%  8%  
59 59

♦55
24

*7 9
*6 6

68
*8 7%
116

58
24
80
70
68
88%

116
* 1 0 %  11 
*7 4  77

8 3  84
102»g 102%  

6  6% 
§71%  71%  
*6 2  63
*2 3 34 2584 
*9 5%  96%  
*1 1%  1134 
§43  43

33%  33%  
*9 4  96

♦163 165
41%  4H  

*9 1%  103

26
*73
*7 5

* i i *
+27

33

26
76%

100

*16
35
33

9 9%  100 
+70 73

45%  46 
1077g 108% 

4334 43*4 
*2 6%  2734 

* 1 0 5  108
*5 9  60

*251  300
55%  5534 
7 1%  72 

* 9 0  95

61
*9 8

36%
71

8%
* 5 9

26
75

§81
*47
*1 0
*2 6

33

61
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A m e i g a m c 'e d  C o n n e r ____
A m e r  A e r ln u l t u r a i  C h e m .

U o  p r e f ___________________
A m e r ic a n  B e e t  S u g a r _____

D o  o r e l ____________. ______
A m e r ic a n  C a n __________ . . .

D o  p r e f __________ >._______
A m e r ic a n  C a r  <fe F o u n d r y  

D o  p r e f
A m e r ic a n  C o t t o n  O i l_____
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A m e r ic a n  E x p r e s s  
A m e r ic a n  G r a s s  T w i n e . .  
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D o  p r e l 
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d o  p r e f _____
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80  J a n  

8%  M c h  17 
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3 6  J a n  
8 7%  J a n  

$ 26 %  F e b  17 
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9 0  J ' l y  30 

§224 M a y  11 
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13%  A u g  8 
2 6%  M a y  14 
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9734 A u g  11 
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29  M a y lS  
78%  A u g  10 
90  J a n  6 
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15%  A u g  8 
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3 7%  A u g  7
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74 A u g  7 
48  A u g  10 

1117s A u g  5 
$46%  A u g  10
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0 5 %  A u g  8 
§2 60  M c h 3 0  

6 1%  M a y  19 
8 9%  J ’ l y  22 
9-s J ’ l y  22

C O c t
13 O c t  
8 O c t

11 N o v  
2 8  O c t

150 A u c  
A u g

14 N o v  
i4 1 * 4 O c t

10 O c t  
75 O c t  

7% N o v  
75 M c h  

3  O c t  
3 4  N o v  
2 4 3 sO ct  
78 O c t  
21 N o v  
70  N o v  

175 O c t  
3 O c t  
2 % N o v  

10 O c t  
8%  O c t  
6 % O c t  

1 0 % O c t  
3 2 % N o v  
83 O c t  

2% J 'n e  
17 N o v  
60  O c t  
5 8 % N o v  
81*4 O c t  

150 O c t  
§70  N o v

16*4 J a n  
37*4 J a n  
21*4 J a n  
2 5 78 J a n  
5 1%  J a n

3 3 0  J ’ ne 
167s J a n  
43*i J a n  

12178 J a n  
2 5%  J a n  
9 5  F e b  
2 3%  J a n  
80 J a n  

7%  A p r  
6 0%  A p r  
4 5 % J a n  

103 J a n  
3 6 %  J ’ ly  
90  J a n  

247  J a n  
8%  J a n  
6%  J a n  

3 0 % J a n  
88  J a n  
19%  J a n  
3 6  J a n  
76*4 F e b  

111%  J a n  
§7 %  A p r  
40 F e b  
9 3%  J a n  

1 1 6 5  J a n  
117%  J a n  
•205 J a n  
102 J ’ n e

92*4 D e c  
r l 0 0  N o v  

88  O c t  
60 O c t  
11 O c t  
6 8  N o v  

$ 2 5 % O c t  
$3  O c t  

8  N o v  
23 N o v  
80  N o v  

0 O c t  
27 O c t  
117g N o v  
6 8  N o v  
14 N o v  
14 D e c  
74 O c t  

8 O c t
46 O c t  
26  D e c  
50 O c t
47 O c t  
42 F e b  
7 6  F e b  
8 9 % O c t  
60 O c t

Hlyhesi

1 37%  1’ e b  
131 J a n  
133 J a n  
98*4 J a n  
3 0%  J a n  

102‘ s J a n  
302*4 F e b  

9 %  M a y  
1 0%  J a n  
6 5  J a n  

125 M a y  
14%  J a n  
4 9 % J a n  
40  F e b

102 F e b  
577s J a n  
2 8%  A p r

140%  M c h  
2 434 J a n  
88  J a n  
7 8  F e b

103 J a n  
97 J a n  
6 2 %  J ’n e

M a y  
j a n  
F e b

100
163
152

4 % O c t  
10 N o v  

7 % N o v  
51 N o v  

8  O c t  
50  O c t  
4 0  O c t  
60  O c t  
6 8 % O c t  
9 0  N o v  

6 % N o v  
§76  S e p  

3 3  N o v  
80  O c t  
$5  D e c  
4 7 % D e c  
37 N o v  
19 N o v  
70%  O c t  

7 N o v  
37 N o v  
1 5 % N o v  
64 N o v  

1 3 5 % N o v  
2 1 % O c t  
72  N o v  
12 O c t  
6 0 % O c t  
2 b  O c t  
80  O c t  

$17  O c t  
42 D e c  

4 O c t  
39*4 N o v  
17 O c t  
49 N o v  
70  N o v  
3 6  N o v  

5 % N o v  
18% D e c  
1 3 % N o v  
62  O c t  
3 9  N o v  
2 l7 8 O c t  
7 9%  N o v  

$13 O c t  
12% N o v  
7 5  N o v
3 1  O c t  

250  M a y
64 D e c
32 N o v  
6 0  D e c

J 'n e  
2 4  A p r  
18%  J a n  
81 l* e b  
41  J a n  
81 J a n  
7 5 % J a n  
71 J a n  
8 6 % J a n  

117%  M c h  
16%  J a n  
87 F e b  
76%  J a n  

103 J a n  
$20*4 A p r  
141%  J a n  

89*4 J a n  
4 1%  J a n  
9 8%  J a n
16%  J a n
6 0%  J a n
67 J a n  
9973 J a n

181%  J a n  
6 7%  J a n  
9 9%  F e b  
41 J a n

100 J a n
77*4 J a n  

§107  J a n  
$ 53 %  M c h  

8 5  J a n  
8 % J a n  

6 1  J a n  
4 9%  J a n  
89  J a n  

§117 J a n  
9 0%  J a n  
3 0%  J a n
68  J a n  
5 2%  F e b

10973 J a n  
7 8%  J a n  
50%  J a n  

107*4 J a n  
$ 39 %  M c h  

3 9 %  J a n  
108 J a n  

97 J a n  
300  J ’ n a  

85  J a n  
154 J a n  

§ 160 M a y

BANKS AND TRUST COMPANIES— BANKERS’ QUOTATIONS

B a n k s
U n io n  E x d i  
U  S  E x c h  H . 
W a s h  H ’ t - ) ’  
W e s t  S id e  V 
Y o r k v l l l e  1i

B ro o k lyn  
B o r o u g h  11. 
B r o a d w a y  1i
F i r s t ...............
H o m e  B k  11. 
M a n u f a c ’ rs' 
M e c h a n i c s ’ ll

Bid
175

23li
500
400

376
250
100
420
220

ASk B a n k s Bid Ask

— B ro o k lyn

M o n t a u k  . . 140
N a s s a u -------- 230 250

425 N a t  C i t y ___ 290 3 05
N o r t h  S id e  1> 330 _____
P r o s p ’ c tP k H 155

130 P erm  In a l U . — 130
— T r u s t  G o ’ s

n  y  a t u
A s t o r ______ 290 310

740 B a n k e r s ’ T r 410 460

Trust Go’s
N  Y  C ity

C e n t r a l  T r .  
C o l u m b i a  . .

E m p ir e

Bid Ask

330 350
125 135

1 165% 1167*2
1700 ___ -
200 210
145 15s
— 85

340 _ _ _ .
r  360 
'  1080 

190

370

. . . .

T r u s t  C o ’ s Bid A sk T r u s t  G o ’ s Bid Ask T r u s t  G o ’ s B id * 1 *

F i f t h  A v  T r
240

415 M u t  A U ’ n c e  
N Y  L l f e & T r 1000 ’

170 B rook , y n  
B r o o k ly n  T r 390 400

450 475 N  Y  T r u s t - 505 . ___ C it iz e n s ’  . . 125 135
160 175 S t a n d a r d  T r 325 ____ F la t b u s h  — 240 2 5 5
125 150 T l t l e G u *  T r 395 405 F r a n k l i n __ 190 2 10

K n l c k e r b ’ k r 3 1 0 T r  C o  o f  A m t3 0 0 _____ H a m i l t o n  . . 270 280
L a w  T  I & T r 195 200 U n io n  T r u s t 1000 1075 H o m e _______ 90 100

195 U S  M t g  & T r 325 350 K in g s  C o __ 435 455
360 400 U n it  S t a t e s . 1080 1110 L a f a y e t t e . . 1 125 -  - - •

M e r c a n t i l e  - 750 800 V a n N ’ d ’ n T r _____ 275 L  Is l L  &  T r 250 -  - - -
505 W a s h i n g t o n 400 _____ N a s s a u  . . . . 160 180
400 420 W e s t c h e s t e r 135 145 P e o p l e ’ s ____

W l l f l a m s b g
260 280

M u t u a l -------- 95 105 W i n d s o r  . . 130 140 100 — •

*  B id  a n d  n k e r i  m ir e s -  n o  s a le s  o n  t h is  d a y .  § L e s s  t h a n  1 0 0  s h a r e s ,  i  E x - r i g h t s ,  ft N e w  s t o c k .  4 E x - d l v . a n d  r l g h u .  d  Now quoted dollars per t Sale a t  S t o c k  E x c h a n g e  or a t  a u c t i o n  t h is  week, s  Trust Co. certificates. 11 Banks marked with a  paragraph ( I )  are State banks.
share*
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N e w  Y o r k S t o c k  E x c h a n g e  B o n d  R e c o r d ,  F r i d a y ,  W e e k l y  a n d  Y e a r l y
___________  O C C U P Y I N G  K O U K  l* ,\ (J E S

N . Y . s t o c k  k x c h a  n » k
WKJuK. J ia v  1X0 A U G U S T  2 8

t ,  u u i v e n i n i e n i
U  S  2 s  c o n s o l  r e g is t o r e d .c < 1 9 3 0  q . j
V  S  2 s  c o n s o l  c o u p o n ___. i t l 9 3 u  i^ . j
U 8  3 s  r e g i s t e r e d ................ k l O l c  î - f
U  8  3 s  c o u p o n ........................./ c l O l b  y - F
U  S  3 s  r e x  s m a l l  b o n d s . . / e l  9 1 b  y - F  
U  S  3 s  c o u  s m a l l  b o m l s . . / c l O l b  y - F
0  s  4 s  r e k l s t e r e d ....................1 9 2 6  q -  f
U 8  4 s  c o u p o n ...........................1 9 2 6  o -  f
U  S  P a n  C a n  1 0 -3 0  y r  2 s .fc l9 3 < . q . ; j

F o r e i g n  G o v e r n m e n t  
I m p e r i a l  J a p a n e s e  G o v e r n i n ')

S t e r l i n g  .o a u  4 * .,s ............1 0 2 5  F -A
2U  s c r i e s  4 )3 8 .................. 1 0 2 5  j . j

S t e r l i n g  l o a n  4 s .............. 103 1  j . j
R e p u b  o t  C u b a  5 s  e x i e n  d e b t . .  .U -«  
U 8  o t  M e x i c o  s  I g  Os o t 1 8 9 9  g . j  

G o b i  4 s  o t  1 0 0 4 .................... 1 0 5 4  J - D

S t a t e  u iu l  C i t y  S e c u r i t i e s  * 1
A iu u a m a  c u r r  lu i i t i  4 s . . . . 1 0 2 0  j . j
D i s t o t  C o l u m b i a  3 'b o s ____1 0 2 4  F -A
L o u is ia n a  n e w  c o n s o l  4 s . .1 0 1 4  J -J  
N o w  Y o r k  C i t y —

N e w  4  *28 .................................1 9 5 7  AI-N
N e w  4*118................................1 017  „\]_n
4 ;« %  C o r p o r a t e  S t o c k  . . 1 9 5 7  wt-N
4 *2*1, u s s e s s in t  b o il- . s ___ 1 017  ns-N

N e w  Y o r k  S t a t e — l l i p l i w a y
I m p i o v e m ’ t d s ................... 1 0 5 8  iVI-S

N o u n  C a r o l in a  c o n s o l  4 3 .1 0 1 1 / j  - j
0 » ................................................... 1 0 1 9  A -O

S o  C a r o l in a  4*38 2 0 - 4 0 ........ 1 0 3 3  j . j
T e n u  n e w  s e t t l e iu e n t  3 s . . 1 0 1 3  j - j  
V i r g i n i a  t u n a  d e b t  2 -3 8 .  . . 1 9 0 1  J - j  

6 s  U e le r r e i l  B r o w n  B r o s  e tta

K a i l i o a i !

A la b a m a  C e n t  b ee  8 0  B y  
la b a  M u l l  b ee  A t  C o a s t  B in  

A l b a n y  &  B ilan  b ee  D e l  ib  l i u i  
A l le g h e n y  V a l l e y  b e e  P e n n  R i  
A U e g  «te W e s t  b ee  B u l l  K  &  l
A n n  A r b o r  1 s t  g  4 s .......... /ilO O
A t e n T <fc 8  b e — G o u  g  4 s .  1 0 0

.R e g is t e r e d ................................ 1 0 0 5
A d ju s t m e n t  g i n ............./ i lO O

R e g i s t e r e d ......................A 1 0 0
S t a m p e d ..............................A 1 0 0 5

C o n v  g  4 s ................................. 1 0 5
1 0 -y e a r  c o n v  g  5 s ........... 1 0 1
D e u e u t u r e s  4 s S e r l e s G .  190!

S e r i e s  H ............................... 1 0 1 0
S e n e s  1 ..................................1011
S e r i e s  K ................................ 1 0 1 3

E a s t  O k la  D iv  1 s t  g  4 s . .  1 0 2 8  
A t l  K n o x  A  N  b ee  B  &  N  
A t l a u t i c  C o a s t  1 s t  g  4 s . / l l 0 o 2  

C l i a n e s  Je S a v  1 s t  g  7 s . .1 0 3 0  
S a v  F  A  W  1 s t  g o l d  6 s . .  1 0 3 4

1 s t  g o ld  6 s ............................1 0 3 4
A l a  M id  1 s t  g u  g o l d  5 s  . . 1 0 2 b  
B r u n s  A  W  1 s t  g u  g  4 s  . .  1 0 3 b
B A N  c o i l  g  4 s ..................o l 0 5 2
S U  S p  O c a  A  G  g u g  4 s  . . 1 0 1 b  

A t l a n t i c  A  D u u v  b e e  s o u t h  lty  
A u s t in  A  N  VV A 'e c S o u  P a c in i

B a l t  A  O h io  p r i o r  l g 3  ‘a s .  1 0 2 6
R e g i s t e r e d .................... A 1 0 2 6

G o ld  4 s ................................... /1.194b
R e g i s t e r e d .................... , / t  1 9 4 b

P it t a  J u n e  1 s t  g o l d  6 8 - . . 1 9 2 2  
P J  o n  A  M  D i v  1 s t  g  3 * 2 S l9 2 »
P  B  E  A  W  V a  S y s  r e t  4 8 1 0 4 1  
S o u t l i w  u i v  1 s t  g 3 * a s . . . i 0 2 0

R e g i s t e r e d ......................./ (1 0 2 5
M o n o n  u i v  1 s t  g u  g  5 s . .1 9 1 9  
C e u  O h io  R  l a t  e g 4 * . , s . . l 0 3 l  
C l B o r  A  W  c o n  1 s t  g  ua  1 0 3 3  
O U 10 R i v e r  R R  1 s t  g  6 a . 1 0 3 b

G e n e r a l  g o l d  5 s ................1 0 3 7
P i t t s  C l e v  A  ' l o l  1 s t  g  b a  1 0 2 2  
P i t t s  A  W e s t  1 s t  g  4 s . . . 1 0 1 7  
S t a t  l s l  R y  l s t g u g 4 i j a  1 04 3  

B a t  c r e e k  A  8  b ee  M i d i  C o r n  
B e e c n  C re e k , b e e  N  Y  O  A  11 
B o i l e r  A  C a r  b ee  I l l i n o i s  C o m  
B k i y u  A  H o n t a u k  b ee  B o n g  I 
B r u n s  A  W e s t  s e e  A t l  C o a s t  1. 
B u t t a lo  N  Y  A  E r i e  b ee  E r ie  
B u l i a i o R A  P  g e n  g  6 s . . .1 0 3 7  4 -S

C o n s o l  4 ' a s ............................. 1 9 5 , M -N
A l l  A  W e s t  l s t g  4 s  g u . . i 0 0 s  A  C
C l  A  .M ali 1 s t  g u  g  o s ____1 0 4 3  J -J
l i o c l i  &  P i t t s  1 s t  g  6 s . . . 1 0 2 1  F -A

C o n s o l  1 s t  g  O s.................1 9 2 2  J -D
B u l la lo  A  S o u t h w e s t  b ee  E r ie  
B u tt  A  8 u s q  1 s t  r e f  g  4 s .d l 9 5 1  J  - J  
B u r  C  R  A  N  b ee  C  R  I  A  P

Cu m  8 0 1 s t  e x t  O s ................1 9 1 3  J - J
‘ 2 d  o s .......................................... 1 0 1 3  ivt-S

R e g i s t e r e d . . . . . .................1 9 1 3  M -S
C u r b  A  S h a w n  b e e  111 C e n t  
C a r o l in a  C e n t  bee  S e a b  A i r  B  
C a r t h a g e  A  A d  b e e  N  Y  C  A  11 
C e d  R  l a  E  A  N  b e e  B  C  It A  N  
C o n  B r a n c h  l t y  b ee  M o  P a c  
C e n t  o t  G a  R R  1 s t  g  o a . . p l 0 4 6  E -A

C o n s o l  g o ld  5 s ....................... 1 0 4 5  AI-N
R e g i s t e r e d ....................... . . 1 9 4 5  AI-N

1 s t  p r e l  i n c o m e  g  5 s ____p l 9 4 5  C o t
S t a m p e d  ..........................................

2 u  1 r e i  in c o m e  g  6 s ____p i 9 4 5  O c t

brxce  
F r i d a y  

A u g u s t  2 5

B u t
103*4
1 0 4
101
1 01

1 0  J 
1 0 2

l o o t , ...........
1 2 0 4 , 1 2 1 ^  
1 2 1 1 ,1 2 2  
1 0 2 * s  1 0 2 " ,

i } -J
A -O
A -O
N o v
N o i
AI-N
J - B
J - B
F -A
F -A
F -A
F -A
M -S

M -S
J - J
A -O
A -O
Ai-N
J -J
AI-N
J - J

J - J
I p J  
A -O  
O -J  
J -J  
M-N 
Al-N 

J 
-J  
A  

M -S  
A -O  
J -B  
A -O  
A -O  

J
J - B

8 0 3 s  S a le  
8 h Sj S a le  
7 0  b ll 

1 1 0 4 * 3  1 0 4 7s
......... 0 9 ‘i
0 3  S a le  

ticse a re p r

9 5  . . .

I l l 1*  S a le  

i l G * i  S a le

os*,jIII" 
n o  .........
1 0 3  . . .

0 4  * a .........
9 1  .
3 5  3 8

WeeKJs 
R a n g e  or  
L a st b a le

L ow  H ig h  
103*4 A u e ’ 0 8  
1 0 4  J ’ l y ’ On 
1 0 1 7a 1 0 1 7„ 
100*4 A u g ’0 8  
107 J ’ n e ’ 0 2  
l O l t ,  F e b ’ 0 8  
1 2 1 % A u g ’ 0 8  
1 2 2  *„ J ’ n o ’ Ob 
103*4 A la r ’ 0 8

8 8 ig  * 8 9 \  
b 7  8 7  34 
7 0 ‘ a 7 0 * »

1 0 4  *a 1 0 4  8  
9 0  J ’ l y  >08 
0 2 1,  9 3

ices 0 n  the b

1 1 1  M a r ’ 02  
1 17 *3  J ’ ne 'O t. 
l o o t ,  u e o ’ 04

1 ) 0  I 1 l
1041., A u g ’ Ob
l i b ’ s  111
1 0 4  *a 1 0 4 5,

H O  1 1 0  
1UOI4 A p r  ’ 07 
1 2 0  A la r ’ 07  
1 2 0  M a r ’ Ol 

0 5  J ’ l y  ’ Ob 
0 0  J ’ l y  ’ Ob 
3 7  *4 A n g ’ Ob

7 9  . . .  
l u u 3# S a le  
...........  O S S

0 1 S  9 3 1

” s*9 34 S a le  
0 7 34 b a it  

1 0 4  S a le

9 0 9 7 ’ 1

0 5 34 S a le
1 26  .........
i 2 4 is  . . . . . .
1 0 8 ‘ b ...........
1 0 3  . . ,

t :

8 0  *•,

9 2  *2 S a le

lU O*a s a le

8 0 -*4......... .
0 3 * 4 ......... .
8 9  *4 S a le

lo o * . ,  . 
l o o t ,  . 
lu V  . 
1 0 0  . 
l e a  . 
1 0 7  *2 . 

9 2*3  .

1 1 4  . 
1 0 2  . 

9 0  .
102*3 . 
121 , 
121*4 .

8 0
00*3

8 0
1 0 0 3!,

y y j 4 A u g ’ 0 8  
o o * . ,  u a  
8 0  A p r ’ 07 
8 0  n o
0 5 34 07  34

1 0 2 34 1 0 4  
0 8 &8 M u } ’ 07
0 6  *3 M i l l ’ 0 8  
0 8 *., N o v ’ 04  
0 4  N oW OO
0 7  A u g ’ Ob

R a n g e
S in ce

J a n u a r y  1

4 3 8

9 5 05*4

1 2 3 4* J ’ n e ’ o c  
1 1 2 48 J a n  ’ 0 4  
1 1 4 s8 N o -. ’ 0 6  

90*., A la r ’ OO
86*4 A u g ’ ub 
0 4  J ’ l y ’ 07

0 2  *3 0 3
0 0  A p i  '0 8  

1 0 0  LOO*,
06*4  J ’ l y  ’ 0 8  

1 2 0  C ot, ’ 01 
8 0  A u g ’ Ob 
9 3  A u g ’ 0 8  
8 0  bO*^
8 9  O c t  ’ 0 0  

106 *8  E e b ’ u 
1 0 0  A p r ’ 0 6  
i o o 34 J ’ n e ’ 07 
l i o  J ’ n o ’ u s  
100*4 M a y ’ Ub 
1 1 0  *3 A l a i '0 4

1031a 104*.
1 0 4  1 0 4  **
1 0 0  101*6 
100*4 102

i-b T % i i n t .
t 1 8  *3 1 2 2  *4 
120*4 123*.
LOS*, 1 0 3  *.‘

y  5  91
8 3*6  8936 
7 6  8 I ‘4
00*4 1 0 5  *, 
9 0  Du 3.A 
9 0  *a 0 4 ’. 

o f  $ 5  t o  Y

*05*8  111
i 0 1  ‘4 lu -l
1 05  111
1 0 2  1 0 4

1 1 0

l i O M l b
N . Y . S T O C K  E X C H A N G E  

w k k k  E n d i n g  a u g u s t  2 8

109

2 d  1 r e t  i n c o m e  g  5 s  s t a m p e d  ____

87*2 ,

1 0 6 34 1 0 7  3f; 
1 0 4 14

1 1 4 * 3 .........
109 *4  S a le

* ........... 100 *2
0 2  *a 7 0
.........  7 0
4 0  4 9 34
4 0  49*4

7 8  81
9 5 * e  101*.; 
96*-, 1 0 b
8 3  9 2

8*2 *3 Oo 
8 5 34 97* 
9 4* ., 1 0 1

9 0 * ., *90

9 5 14 0 7  *s 

8 0  9 5 3,

l l T * s  i  24

** *8 8

9 0  9 4
8 0 *3  9 b 
UO'a 1 0 2  
0 5  OO*-,

*8*3** *8 8
8 7  0 3
8 3 34 SO3,

1 1 0  l i u
100*4 l o o 3.

8 8 * ," O c t  ’ 07
. . . . ................

l o o

j

N o v ’ 0 4 . . . ................

113*2 J ’ l y ’ 0 8 108 113*2
101*2 A lu r ’ Ub ____ 101 *2 1 0 1  h,

0 8 B e c ’ 07
1 0 3 J ’ ly  ’ 0 8 •103 iu 3
118 J ’ u e ’ 0 8 1 14 1 1 8
117 M a r ’ o b . . . . 117 117

t-co A u g ’ 0 8 . . . . 9 1 9 1

1 07 1 0 7 1 0 7  *« 1 1 1
105 A u g '0 8 ___ 0 8 4 1 0 6
100*4 Aluy ’ 07 . . . . . . . .

112 M a y ’ 0 8 112 1 1 2
1 0 0 78 100*4 5 5 9 7 4 10 9  *4
1 1 3 A p r ’ 0 6

6 5 6 5 6 5 5 7 3
7 3 J ’ l y  '0 8 6 5 7 3
4 4  78 4 6 26 4 5 6 4
52*., A u g ’ 0 8 . . . . 4 4 6 3

C e n t  o f  G a  R R — (C o n )
>o p r e i  in c o m e  g  5 s ____p l 9 4 i

3 d  p r e f  in c o m e  g  6 s  s t a m p o  .. 
C h a t t  i » iv  p u r  m o n  g  4 s .  1 05 1  
A ls o  A  N o r  B i v  1 s t  g  5 s . 1 0 4 0  
M id  G a  A  A t l  B i v  5 S . . . . 1 0 4
M o b i l e  u i v  1 s t  g  5 s ......... 1 0 4 0

le u  R K i b  B o f  G a  c o t  g  5 s  1 0 3 7  
,’ e n t o t  N  J g e n ’ l g o l d  5 s . 1 9 8 7

R e g i s t e r e d ...................... / i l 0 8 7
A m  B o c k  *  I m p  g n  6 s . .  1921  
B e  «fc l i u d  K  g e n  g u g  5 s  102U  
B e h  cfe W i l k s  B  C o a l  5 s . .1 0 1

C o n  e x t  g u a r  4*<,8____r /l l)1 0
N  Y  &  B o n g  B r  g e n  g  4 s  1041 

C e n t  P a c i l i o  b ee  8 0  P a c i t i c  C o  
C e n t  V e r m o n t  1 s t  g u  9 4 s .e l 0 2 0  
1 'h a s  &  b a r  b ee  A t l  C o a s t  B i n e

io s  A  O h io  g o l d  O s........... t t l o i  1
1s t  c o n s o l  g  5 s ....................... 1 0 3 9

R e g i s t e r e d ............................1 0 3 9
G e n e r a l  g o ld  4 *-,s.................1 9 0 2

R e g i s t e r e d ............................1 9 0 2
B iv  b a n d y  1 s t  4 s ................. 1041
C r a i g  V a l l e y  l s t g  a s ____1 0 4 u
11 *  A  B i v  l a t  c o n  g  4 s . .  1 0 8 9

2 d  c o n s o l  g  4 s ..................... 198'J
W a r m  tepr V a l  1 s t  g  o s . .1 0 4 1  
G r e e n b r i e r  l l y  l s l g u g d s  ’ 4 b  

C lu e  A  A l t  R R  r e i  g  3 s . . . 1 0 4 9  
R a ilw a y  1 s t  H en  3 * t> s . . .1 9 5 b

R e g i s t e r e d ............................1 9 5 b
C l u e  B u r li fe  Q — D e n r B  4a  1 0 2 2

G e n e r a l  4 s .................................1 0 5 8
I l l i n o i s  B i r  3  *us.................. 1 0 4

R e g i s t e r e d ........................... 1 0 4 6
G o ld  4 s .................................... 1 9 4 0

I o w a  B i v  s i n k  tu rn ! 5 s .  .1 0 1 0
S i n k i n g  lu n c l 4 s ................1 0 1 0

N e b r a s k a  E x t e n s i o n  4 s . 1 0 2 7
R e g i s t e r e d ............................1 9 2 7

S o u t h w e s t e r n  B i v  4 s ____1021
J o i n t  b o n d s  bee  G r e a t  N o r t h
B e b o i i t u r e  5 s ..........................1 9 1 .
H a n  A  S t  J o s  c o u s o i O s . . l o l l  

0 1 u c &  E  l i t  r e t  A  im p  g  4 s  1 0 5 5
l s t c o n s o i  g  6 s ....................... 1 0 3 4
G e n e r a l  e o u s o l l s i o s ____1037

R e g i s t e r e d ............................1 9 3 7
C in e  *  I n n  c  R y  1 s t  6 s . l 9 3 t  

C h i c a g o  A  E r i e  See  E r ie  
C h i c  I n  ifc B o u i s v  r e i  6 s . . . 1 0 4 7

R e f u n d i n g  g o l d  o s ..............1 0 4 7
B o u i s v  N  A  ib  C il 1 s t  6 s .  1 0 1 b  

C lu e  A lii  ifc S t  P  t e r m  g 5 s  1 0 1 4  
G e n e r a l  g  4 s  s e r ie s  A . . e l 0 8 0

R e g i s t e r e d .........................e l0 8 0
G e n e r a l  g  3*128 s e r ie s  B . e l 9 8 0
C h i c  ifa B  S u  B i v  g  6 s ____1 0 2 1
C h i c  ib  M o  l t i v  B i v  5 s . . . 1 0 2 6
O l l i c  ib  P a c  B i v  6 s ..............l O l o
C h i c  ib  P  W  l s t g  5 s ......... 1 0 2 1
B a k  A  G t  S o  g  5 s ................ l u i o
E a r  A  S o u  a s s u  g  6 s ......... 1 9 2 4
H a s t  Jb B  B i v  1 s t  7 s ......... l O l u

l a t 5 s .................................... " i l O l o
1 A  B  E x t e n  1 s t  7 s ........... 199*5
B a C r o s s e  A  B  1 s t  5 s ____1 9 1 9
A l ln e r a l  P o i n t  B i v  5 s ____1 9 1 9
8 0  M i n n  B i v  1 s t  O s.........M 9 1 9
S o u t h w e s t  B i v  I s t 0 s . ” l l 9 9 9
W i s  A  M i n n B i v g o s ____1 9 2 1
M i l  <b N o  1 s t  M. B  6 a . . . . 1 9 1 9

1 s t  c o n s o l  6 s .....................* 1 0 1 3
C lu e  &  N o r t h  w c o u s  7 s T * * * 1 0 l6

E x t e n s i o n  4 s ........... 1 8 8 6 -1 9 2 6
R e g i s t e r e d ..............1 8 8 6 -1 0 2 6

G e n e r a l  g o l d  3 *23...........  1 9 3 7
R e g i s t e r e d ....................... » 1 9 8

S i n k i n g  H in d  6 s . . .  1 8 7 9 .1 9 3 9
R e g i s t e r e d ..............1 8 7 9 -1 9 2 9

S i n k i n g  tu n d  o s . . . 1 8 7 9 - 1 0 2 9
R e g i s t e r e d ..............1 8 7 0 -1 9 2 0

B e b e n t u r e  o s .............. 1 0 0 0
R e g i s t e r e d ..................... ” ‘ l 9 0 0

B e b e n t u r e  o s ................ 1 0 2 1
R e g i s t e r e d ...........  .......... 1 901

S i n k i n g  f u n d  d e b  5 s . . " * ' l 0 3 3
R e g i s t e r e d ........................ 11 0 3 3

N o r t h  I l l i n o i s  1 s t  5 s l * * " l 0 l 9 
O t t  C  J>’ A  S t  P a u l  1 s t  5*8*1909
41 ^  5  VVest l s t  « I*** IK ^̂1E x t  <b i m p  s f u n d  g o a  1 0 2 0  

A s ^ g h I B i v  1 s t  g  6 s . . 1 9 2 6
M i d i  B i v  l s t g 6 s ........... 1 9 2 4
I n c o m e s ............................. 1 9 1 1

C h i c  R o c k  l s l  ib  P a o  6 s  1 9 1 7
R e g i s t e r e d ................ ’ * 1 9 1 7

G e n e r a l  g o l d  4 s . . .  1 0 8 8
R e g i s t e r e d ...........  ..........i 9 a s

R e f u n d i n g  g  4 s ......... .*.*.*.■1034
C o l l  t r u s t  S e r i e s l l  4 s  1 9 1 0

J  4 8 ..................................... *.*.1012
“ ? 8 ......................................... 1 0 1 6

E  4 8 ......................................... ...
C l i i o  R  1 *  P a o  R R  4 s . . 2 0 0 2

R e g i s t e r e d ...................... 9 9 9 2
C o U  t r u s t  g o ld  5 s . . .  1 9 1 3

B u r  C e d  i t  Jo N o r t h e r n -  
C o n  1 s t * c o l  t r g  o s . . . 1 9 3 4

R e g i s t e r e d .......................1 9 3 4
O H I E A N W  l a t g u O s . 1 9 2 1  
M  ib  S t  B  1 s t  g u  g  7 s . .1 9 2 7

O ct

j - i i
J - J
J -J
J -J
.81. N
J - J
0 - J
J - J
J . J
M-N
Q-M
AI-S

Q -F

A -O  
Vt-.N 
M-N 
M -S  
/l-S  
J - B  
J - J  
J - J  
J -J  
.VI- S 
M -N  
A -O  
J - J  
J - J  
F -A  

M -S  
J - J  
J . J  
J - J  
A -O  
A-O  
M -N 
M -N 
AI-S

VI-N 
M -S  
J - J  
A -C  
M-N 
tf-N  
j .j

J - j  
J - J  
J - J  

J 
J . J

? : j
j - j
j - j
j - j
j - j
j -j
j - j
j - j
j - j
j - j
J . J
J - J
J - J
J - J
J - J
J - B
J -D

B rice  
F r id a y  

A u g u s t  ‘J8

AStt
3UJ,
3 9 * ,

b u t
* 3 8
* 3 d  

8 b
103  .........
lU i i* - , .........
H i d * , .........
I 0 3  *4 S a le

E t " ...........
1 08 *8  1U 031
1 0 9

9 8 14 
lo o * . ,

97*-,

It•een’ s 
R a n g e or  
L a st b a le

H ale

i 0 2  * d a le
’ ...........1 0 2

8 0  *3 S a le  
101  . . .  

9 7 * a .........

1 0 2  .
9 3  ____ ‘
V 6 *•, S a lo  
0 7*3  6 8  A

**9*i’ *3
l b b  *a S a le  

0 0  b a lo

i o n ,  i o a  
105*4 
1 0 0  .
1 0 1 * 8 ...........

03*121 0 9  A 
0 6  34 ........|

L o w  H ig h  
3 0  *3 A u g ’ 9 8  
8 0  '3 A u g ’ uS 
8 0*8  E e l ) ’ 

194*8  J 'n e ’0 8  
1 1 5  N o v ’ 96 
1 0 5  B e e ’ 0 7  
1 0 U5a 103*4
122*8  1 2 8  
1 2 1  1 2 1 ’4 
107 *3  J ’ l y  ’ 0 8

0 8
l o o

A p r  ’ 0 8  
A u g ’ 9 8

8 8  M a y ’ O

G -F
E -A
E -A
Al-N
l i -E
A -O
A -O
A -O
A -O
Al-N
M-N
A -O
A -O
M -N
M -N
M -S
M -S
M -N
F -A
M -S
J - J
M -N

J
J
J
J

A -O  
M -N  
M -N  
M -N  
M -N  
M -N  
M -N  
M -N  
AI N 
M -S

A -O
A -O
A -O
J - B

1 0 1 2 , . . .
1 0 5 * 4 ...........

8 3  a 5
1 2 1  ...........
1 1 3 3 a ...........

i o T *  .*!.***

126*4 12*7*4
1 U 5 ° 8 ..........
I0 3 » a  1 9 5  *3 
1 0 3  ‘3 
1 0  1*4 ”

1 0 3  > Ia y ’ ( 
115  '1 1 5
101  *2 D e c ’ O
l O l 3., ip  
1 9 1  M a y ’ Ob

S.;*b 80*3
1 1 2  E e b ’ O t 

0 0  0 0  
0 3  *3 J ’ l y  ’ 0 8

113*4 F e u ’ 0 6  
09*4  E e b ’ 0 6  
75*4  7 6 * i
6 s  6 8  
8 0  ‘ s M s>  ’ 0 5

1 0 0  *2 J ’ ly  ’ oe
0 9*8  1 0 0 '
8 9 .3 9 0
8 0 * i J ’ n e ’ Os

1 01*4  102
106 *3 J ’ l y ’ 0 8  
lOO*-, J ’ l y  ’ 0
1 0 1  1 0 1  
101  *2 M a y ’ 0&

9 0  O c t  ’ 07

101 *8 J ’ n e ’ 0 8
104*8  A p r ’ 0 8  

9 3  A p r ’ b ?  
1 2 2  A u g ’ Ob
113  A u g ’ Ob 
118*2 F e b ’ 0 6
107  J ’ l y ’ 0 8

is

h o  *3 s a id  
109 *8
l l b '4 . . . . ;
1 02 *8  1*03*4
109*3 *
1 0 1 * 4 ...........
1 *0*8 " . .W *
l 0 4 Ja
1 0 l* 8 .  . " *

1 0 7  .........
101*12
1 02 *3  1 9 a "
1 0 1 * 4 ..........
l o o ' a  i b 'y *2
1 0 4  *4 . .  
107*4 *
115*12...........

o a ° e .  . . . !

0-3*2 
8 8  

1 1 2  
1 1 0  
1 0 9  ,

i b i * 4

0 3

1 0 0 - J ...........

i i o "

ib *2 *a I I I " !
1 0 2  ...........
1 1 0 * 8 .........
I l l  ...........
1 2 2  34
1 1 0 * 4 ...........
1 0 3  * .,...........
1 1 4  ...........
1 1 2 * 4 .  . "

0 5  a  a lo  *

80*4 S a le

6 *2 12 6  *i
1 9 6  J ’ ly  ’ o& 
1 0 2 3,  A u g ’0 8  
1 0 3 ‘4 J ’ ly  ’ 9 8  
1 01 *2  1 0 2  
1 0 4  *3 O c t  ’ 0 6

8 8  *8 8 0  *g
I I 6 *4 O c t  ’ 0 6  
110*8 llO -A
104  *-, M a y ’ 0 8
1*10*4 1 1 0 ‘410 5  A u g ’ub 
1 3  7 *., J ’ iy  ’ Oh 
1 04*8  A u g ’ Ofc19 1 °4 A p t  ’Ob 
1 8 2  ‘2 A p r ’ 0 6  
1 0 8  *8 A lu y ’ u o  
Ib O 'a  J ’ i y ’ u b  
1 0 3  1 0 3
1 0 3  ‘a M a y ’ Ob
100*4 100*4
1 0 6 ‘ a A p r ’ 0 8  
108*4 J a u ’ 9 8  
117*4  J ’ l y  ’ u s

0 0  J ’ n e ’ O s 
0 8 *2  A p r ’ US 
9 2 * ., 0 2
8 0  A u g ’ Ob

I I I  *-, M a y '0 8  
1 1 0  
100*2  J ’ l y ’ 0 8
1 0 4  N o v ’ u7  
i 9 i 34 J ’ ly  ’ u b  
1 00*4  J ’ n e ’ 0 8
1 0 5  F e b ’ Oo 
1 0 3  J ’ n e ’ 07  
1 0 0  M a y ’ Ob 
1 0 0  J ’ l y ’ Os 
101*4  M a y ’ Od 
101 *8  M u y ’ ub  
I I O * ,  A u g ’0 8  
1 1 3 * , J ’ l y ’ o s  
142 *3  E e b ’ 0 ‘2 
1 2 8 * 2  E e b ’ OU 
1 0 0  b o p ’ 0 3  
112 *3  J ’ ly  ’ 0 8  
1 1 2 *., J ’ l y  ’ 0 8

84*4  05*4
OO*., M a y ’ o b  
8 4 *8  8 0
0 7  J ’ l y  -04

R an qe 
b in ce  

J a n u a ry  1

L o w  H igh. 
2 7  4 1
2 7  4 0 ‘s
8 J sa b e \  

100*2  l o  l  *8

0 3  193 *4
117  1 2 4 * 6
129*8  1 2 2
107  1 0 9

0 8  0 8  
OS*-, 1 9 9

1 0 2  1 0 5 's
107*2 115*8

9 6  102 *4

SO *4 8 9*2

01*2
8 0

67*4
6 0

0 0
0 3 * 2

0 7  1 GO %
0 7  1 9 0 * »
8 6  1-0*2
86*4 Si >"4 
0 7*8  1 9 2  

1U5 *2 1 0 6  
9 0  100*2
9 8*8  1U 1 "4 

101*2 l l U >2

- . . . . . .  y  • tj IJ U4
...........  9 4  l! 9 2 * 2 N o v ’ 0 6
........... ..............1 OO*, J a n ’ 0 7
........... .............. .1 0 3  M u y ’ 04

OO*, E o b ’ 97  
8 4  A u g ’ 07  
64*4  67*2
6 5  6 6
6 1  6 7*2

6 7 d a le  

6 6 7s  S a le  

1 1 2 4 1 1 0  

i 0 7 "  " I "

1 1 0 4  M a r ’ 0 8  
1 20 *2  M a r ’ 0 3  
1 1 1  N o v ’ 0 5

07*4 103*2  
104 76 lou ^ a

1 2 2  1 2 2  
1 0 0 'a  U 3 38

1 0 7 "  i b o *4

117*4 1 26 *2  
1 0 6  106  
1 9 0  102*4
103*4 1 0 6  
1 0 0  1 0 3

85**4 ’  0(3*4

t lO  111*4 
1 0 4  104*4
198**8 1 1 1 *2 
LOl '4 106*2

102*2 194*4  
101*8 101*4

io o * 4‘  io"b'*8 
100*8 1 0 0 78 
IO 1H4 1 0 4 -8
101 103*2
108 100*2 
106 *8 1 0 5 ‘s 
108*» 108*2 
115*8 118*2 00 9 0
08*2 08*4 
80 02*4 
80 80 

107*3 111*2 108*3 n o  
108 100*2

1 0 6  *8 1 02 *4
100*4 191*3  
1 0 5  1 06 *8

108*2  i b o "
1 0 7  l o o
101*4 101*4  101*8 101*8 
1 I 8  119*4
n o  113*4

11*2 115 *2
1 1 2 * 1 1 1 6  

0 4  100 *2
0 6 * 2  0 7  
8 3*2  8 8

55*4 6 0  
6 2  *4 6 5  
5 0*2  7 6

1 0 6  1 1 1

i l l l S j C K D E A N K O U s  R G .M i.-s — C o n t i n u e d  o n  N e x t  P a g o .
J ^ tr e e i K a i l w a y

B r o o k l y n  U a p T r  g 5 s ......... 1 9 4 5
1 s t  r e tu r n ! c o n v  g  4 s ____2 0 0 2
B k C i t y  l s t e o u  S s . l O l o I l O  l l  
B k  C o  ib  b  c o u  g u g  S s .1 9 4 1  
B k i y u  U u  E l  1 s t  g  4 -5 S .1 0 5 U

b t a m p e d  g u a r  4 - 5 s ____ i 9 6 0
K i n g s  C o  E l l s t g 4 s ____1 0 4 0

b t a m p e d  g u a r  4 s ........... 1 0 4 0
N a s s a u  E l e c  g u  g  4 s __ 11051

C o n n  B y  ib  B l s t i f c  r e f  g 4 * 2 s ’ 51
b t a m p e d  g u a r  4  * . ,s ...........1 0 5  ]

D e n  C o u  T r  C o  1 s t  g  5 s .  . . 1 9 3 3  
B e t  l )  n i t e d  1 s t  c o n  g  4  *28 .1032  
H a v a n a  E l e c  c o n s o l  g  5 s .  1 0 5 2
I n t e r - M e t  c o l l  4 *28................. 1 06 6
I n t e r  R a p  T  3 -y r  c o n v  6 s .  1 0 11 
I n t e r n a c  T r a c  c o l l  t r  4 s . .  1 9 4 9  
M a n i la  E l e o  1 s t  A  c o l l  O s. 1 9 5 3

A -O * 9 8*2 1 0 2 1 0 2 3 3
J - J 7 5 S a le 7 3 « « 7 5  *s 3 6 4
J -J *1 02 *4 1 0 2 M a y '0 8
M -N i n 9 2  *s J ’ n e ’ Ob
F -A 1 00 *3 S a le 0 9 1 0 0  *2 21
F -A M . . 1 0 2 J ’ l y ’ Os
E -A 8 1  *2 M a y ’ o b
E -A 8 0 * ., 8 1 81 A u g ’ Ob
J -J * ___ 75 75 A u g ’Ob
J .J 9 8 * s 9 5 i l a r ’ 0 8
J -J 9 8 *8 0 6 A u g ’ Ob
A -O 9 5 J ’ ue'O O
J -J 6 9 70*4 70*2 D e c '0 7
F -A 7 9 8 8  . 0 4 J a n  ’ 0 8
A -O 6 0 S a m 0 7  Hi OO*., 1278
M-N 101*4 S a lt 100*8 1 0  ) *4 106
J - J * 65*4 66*4 6 5  '4 63*2 16
M -S 0 8 M u y ’ 0 6

9 1  1 0 2
6 5 *2  763g 
0 0  7a 102  
0 2*8  02*8  
03*2  102  
9 8  102*3
8 1*2  8 1 *., 
7 7  8 3
7 5  8 0
0 5  9 5
9 8*2  9 6

9 4  9 4
4 9  7e 6 9  k  

1 0 0  l o l * ,  
6 0  6 5  *v

S t r e e t  R a i l w a y

B e x  A v < b  P I  l s t g u g o s i y y a  
T h i r d  A v e  R  R  c o u  g u 4 s  2 0 0 0  

C e n t  T r  C o  c e r t f s  s t m p d .  
T h i r d  A v e  R y  1 s t  g  5 s . .  1 0 3 7  

A le t  W  S  E l  (C lu e )  I 8 t g 4 s . l 9 3 8  
M i l  E l  R y  ib  B  3 0 - y r  g  5 8 .1 9 2 6  
.M in n  S t  R y  1 s t  c o n  g  5 s . . l o i v  
N  O r l  R y  ib  B t  g eD  4 *gs I I 1 03 6  
S t  J o s  B y  . L t H  ib  P  1 s t  g  6 s  *37 
S t  P a u l  C i t y  C a b  c o n  g  6 s  1 03 7  
U n d e r g r o u n d  o f  L o n  5 s . . I i o o 8  
U n io n  E l  ( C h ic )  1 s t  g  5 s . .1 0 4 5  
U n it e d  R U s  S a u  E r s t  4 s . 1 0 2 7  
U n it e d  l t y s  S t  B  1 s t  g  4 s . 1 0 3 4

* N o  p r i c e  E r id a y ;  la t e s t  p r i c e  t h is  w e e k .  a B u e J a n  d  D u e  A p r  « B u e M a y  ^ D u e J 'n e  a B u o  ,  w '

F -A 8 1 82*a 8 0 A u g ’ 0 8 6 8 8 5
A -O 6 1 4 8 J ’ l y ’ 0 8 . . . . 4 0 6 6
J -D .  9 0*2 1 0 0 1 0 0 2 0 3 1 0 2
M -S 0 6 1 0 0 0 5 J ’ l y ’ 0 8 . . . . 0 5 0 0
M -S 9 6 1 0 0 0 8 J ’ l y ’ U8 0 6 0 8
J -J 6 1 A u g ’ Ob 4 0 *2 6 4

61 S a le 0 0 b l 3 2 6 0 6 3
j - J 1 0 6 106*4 A u g ’ 0 8 . . . . 101 106*4
F -A 0 3  ‘2 d ' i y  *06 . . . .
F -A 9 9 t o o J ’ ly  ’ 0 6 ___
J -J 107 *2 E e b ’ 0 6 ____
,1 -J 0 0 *2 b o p  ’ 0 6
M -N 103*4 O c t  ’ 0 6
J -J U 0 * 3 N o v ’ OU . . .

J - B .............. 4 0 A u g ’ 0 8 41*2 41*2A -O ......... . 1 0 0 101 M a y ’ u 8 . . . . 100*8 1 0 1
A -O . . . . . . 7 0 7 0 7 0 37 0 0 7 3*8
J - J ......... .  8 1 8 2 8 2 1 7 6 8 6

ly  /u B u o A u g  o B a e  O u t  p  D u e  N o v  f  O p t i o n
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i f  o n  u »
N .  Y .  S T O C K  E X C H A N G E  

W k k k  E n d i n g  A u g u s t  2 8

O h io  H o c k  i  A  H a c— (C o n )  
C h o c  O k  &  G  g e n  g  6 s  .0 1 9 1 9

C o n s o l  g o l d  5 s .................. 1 9 3 2
K o o k  d  J i t s  M  1 s t  5 s ____1 9 2 ;

C in e  s t  i .  d  N  O  b e e  111 C e n t  
O k ie  S t  ln &  H it t s  b e e  F e n n  Ct 
C lu e  S t  F  M  &  O  c o u  O s . . .1 9 3 1  

C o n s  Os r e d u c e d  t o  3  4 s .  1 9 3 6  
O il S t l i t  M i n n  I s t g O a  1 9 1 ;  
R’ o r  W i s c o n s in  1 s t  O s . . . 1 9 9 0  
S t  1’  d  a  C i t y  1 s t  g  O s . . .  1 9 1 

C i n e d  Y V est 1 n d  g e u  g  Os 7 1 9 9
C o n s o l  5 0 - y e a r  4 s ...............1 9 6 2

C l u e d !  VY 3 2 ic n  a e e  H e r e  d ia r q  
C l io e  U d  G u l l  b ee  C U U 1 '  
C ln  l i  d  1> 2 d  g o l d  4  4 s . . .1 9 3 7 ,  

C i n  D  d  1 1 s t  g u  g  5 s . . .1 9 4 1  
C  K in d  d  F t W  l s t g u 4 s . 2 . ’ 2 3  
C l l l  i  d  YY’ 1 s t  g u  g  4 s .  1 9 3 9  
I n d  D e e d  W  1 s t  g  5 s . . . 1 9 3 5

1 s t  g u a r  g o l d  5 s ...............1 9 3 6
C  1 a t  l i  d ! c  b ee  c  C  C  d ! a t  l  
U in  a  cte C  bee  C  C  C  a t  K  
U i e a r n e l d d  M a li  b ee  H K < 6 1  
C Ioy’  c m  C  d i a t  L  g e u  g  4 s  1 9 9 3  

C a ir o  D i v  1 s t  g o l d  4 S . . . . 1 0 3 0  
C ln  YV d i 31 D iv  1 s t  g  4 s .  1 9 9 1 ' 
8 t  1. U i v  1 s t  c o l  t r  g 4 s . . l 9 9 0 1

H e g i s i e r o d ............................1 9 9 o
S n r  d !  C o i  U i v  1 s t  g  4 s . .1 9 4 0  
W  YV V a i  U iv  1 s t  g  4 s . . . 1 9 4 0  
C  1  S t  i j  d  C  c o n s o l  O s . .1 9 2 0

1 s t  g o lu  4 s ..........................« 1 9 3 0
K e g i s l e r e d ................... /c l9 3 fc

C in  a  ds C l c o u  1 s t  g  5 s .  . 1 9 2 b  
0  O’ O  Js 1 c o u s o l 7 s . , . . . . 1 9 l 4

C o n s o l  s i n k  lu n d  7 s ____1 9 1 4
G  e n e r a l  c o n s o l  g o l d  O s. 1 9 3 4

R e g i s t e r e d ....................... 1 9 3 4
I n d  B l  d  W  1 s t  p r o l  4 s .  1 9 4 0  
O  I n d  da YV 1 s t  p t  5 s . . . d l 9 3 ;  
H e o  ds H a s t  1 s t  c o u  4 s . . . 1 9 4 0

l n c o m o 4 s ............................. 1 9 9 i
C lo v  d> M a r i e t t a  bee  P e n n  H i .  
C le v  d i H it t s  b ee  P e n n  C o
C o l M i d l a n d  1 s t  g  4 s ........... 1 9 4 '.
C o lo r a d o  d  a o u  1s t  g  4 s . . . 1 9 2 ;

H e l m u t  d  e x t  4  4  s ........... 1 9 3 5
C o iu in  d i u r e o n v  b ee  a o  H y  
C o l d i H o c k  V a l  bee  H o o k  V a . 
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1 A -O 8 9  N o v ’ u ,
M -S ........... 7 0  G e t  ’ 0-i
A -O 1 0 1 9 9  J ’ n e ’ Ob 1 0 1
A -O 9 8  5 1 a y ’ u'(

15I-N 1 0 1 J4 1 0 1  J ’ l y ’ ub 1 0 1
I5I-N 9 7  5 t a y ’ o 7
J - D 99*8 1 0 2 34 J a u  ’ o 7
J - J 87*4 bb*4 J ’ ly 'O b 8 5 8 9 4
F -A 1 2 3  5 1u y ’ 9 9

IF -A 7 8 4  A p r ’ 0 6
J - J 7 7 4 7 6  4  M u y ’ Ub 7 6  4 7 6 4
J - J
J - J 8 7 8 8 ^ 8 7  J ’ n e ’ 0 8 7 9  4 8 7 4 ,
j - J ............... J 0 1  *s O c t  ’ 9 9 __
J - J 8 6 4 8 9 1 0 0  E o v ’ OO
F -A 9 7 4  A u g ’ 07
J -D 1 1 2 _ ^1 2 2  U v c ’ 05

M -S 9 9 -T.% 1 0 0  A u g ’O.- iOO 1 1 0
J -U 1 1 4 4 1 ) 6  j ’ l y ’ Ob 1.12 4  1 1 6
J -U ...... 1 1 9 4  M u r ’ 0 4
J -U b 8 4  F e b ’ 0 7
J -U . . .
J -D .............. 1 0 0  -M a r 'O ; 100 1 0 0
M -S 9 8 ......... 9 8  J ’ l y ’ u b 9 8 9 8

J - J 9334 9 8 9 5  A p r ’ Ot . . . . 9 5 9 5
M -N 1 0 6  b a l e 1 0 6  XOC O’ 101 1 0 9
M -S 8 9 bO J ’ n e ’ 0 8 7 0 9 0 4
M -S 6 0  O c t ’ o .
J -U 1 0 7 34 1 0 8 4  1 0 8 10 1 0 0  4 1 0 8  4
M -S 7 3 3» 7 4 4 7 3 4  7 4 4 14 7 0 7 8

A -O 7 2 7 3 7 2 4  A u g ’ Ob 6 9 7 2 4
A -O uv/1 OL ........... ............

J -J 1 1 1 4 1 1 1 4  1 1 1 4 1 1 0 6 4 1 1 1 4
J - J __ 1 0 1  M a r ’ 0 8 100 1 0 1
A -O * 1 0 6 1 0 5  4  M a y ’ Ob .... 105 1 0 5  4

J - J 1 0 5 1 0 5  A u g ’ Ob 1 0 2 4 1 0 5  4
J - J 1 0 6  M a y ’ O.
M -N 9 3 3«  J ’ u e ’ 0 8 8 7  4 9 5
A -O 1 1 6 3 b 1 1 4 4  J ’ l y ’ o t 1 0 8 1 1 4 4

1 0 9  4  O c t  ’ 9 9
J -J 1 0 7 4 - 1 0 7 4  J ’ l y ’ Ob 1 0 6 107^4
M S 9 7  5 1 a y '0 8 9 5  4 9 7

A -O 1 0 2  . 1 1 3 4  J a n ’ 0 0

Q -J 1 1 2 *4  - 1 1 2 4  A u g ’ OS 105 1 1 2 4
9 4  *4 .

1 -1 ) 9 2  4 9 3 9 2  4  M a y ’ 0 8 8 3  4 9 2  4
M -S 9 3 102 R 'o v ’ 0 3 -
J -D 9 9 *4  O c t  ’ 0 6
M -S 9 3  4 8 2  J a n  ’ u8 8 1 8 2
J -D 110  J u e ’ 04
M -S k 9 6 4 9 3 4  A u g ’ 0 8 9 0 9 6 4
M -S 1 0 2
M -S l O l t , ______ 9 9 4  S e p  ’ 0 7
A -O 1 0 4  . L 1 0 4 ,R o v ’ 0 6
M -S ............... LOS A p r ’ Oio-.r 9 7  . 1 0 9  N o v ’ Ob
l i - s 9 5  4 9 8  A p r 'O S .... 9 8 9 8

(HlSCKLLAiSEOUbi BOfllW—Continued 0 1 1  Next Piute.
b i n s  a n d  E l e c t r i c  L i g h t

A t l a n t a  G  L  C o  l s t g  5 s . . .  1 9 4 7  
B k l y n  U G a s  1 s t  c o u  g  6 s . 1 9 4 5

Conv douen Os................... 19U9
ButlaloG as l s t g 6 s ......... .1947
C o n s o l  G a s  c o n v  d e b  O s____1 9 0 9
D e t r o i t  C i t y  G a s  g  6 s ............1 9 2 3
U e t  G a s  C o  C ou 1 s t  g  5 s . . . 1 9 1 8  
E d  E  111 S ee  N  Y G d K L l l d H  
E q  G  L N  Y  I s t c o n  g  5 s . .1 9 3 2  
U a a d  E te o  B e r g  C o  c  g  6 s .  1 9 4 9  
G e n  E l e c t r i c  d e b  g  3  4 s . . 1 9 4 2

l O y r g d e b O s ......................... 1 9 1 7
G r  R a p  G  L C o  1 s t  g  5 s . . . 1 9 1 6  
H u d s o n  C o  G a s  1 s t  g  5 s . .1 9 4 9  
K a i l  C i t y  ( M o )  G a s  l s t g  5 s  1 9 2 2  
K i n g s  C o  E l L  d  H g  6 e . . .  193 7  

H u rc liii.it ) m o n e y  0 s . . . . . . i 9 9 7
i Ed El II Bku Istcon  g 4 s  1936

J - D
t i n s  n n d  E l e c t r i c  L i g h t  

L a c  G a s  L  o f  S t  L  l s t g  5 a .# 1 9 1 9
R e f  a n d  e x t  1 s t  g  5 s ......... 1 9 3 4

Q -F
A -O

1 0 1  1 0 2  
........... 1 01 3 4

1 0 3  1 0 2
1 0 1  A u g ’ 0 8  

9 1 4  J a u  ’0 7

1 9 9  1 0 3  
1 0 1  1 0 1M -N 1 0 5  S a lu 1 0 5  1 0 5 21 9 2  4  1 0 6

M S 1 2 6  1 3 5 1 2 6 4  1 2 6 4 8 n o  1 2 9 M i lw a u k e e  G a s  L  1 s t  4 s . . 1 9 2 7 -M -N
A -O 6 6  5 C 7fi 5 6 4  6 6 4 2 5 4  6 0 4 .N Y  Ct E  L  U  &  P  g  5 f t . . .  1 9 4 8 J -D ...........1 0 2 1 0 1  1 0 1 4 11 8 8  1 0 2
j . j l4 i $ L4 bitltj 135  143 *4  

9 9  4  9 9 4  
1 0 0  A p r ’ 0 7

158 103  143<4 P u r c h a s e  m o n o y  g  4 s . . . 1 9 4 9 F -A 8 4  s a le 8 4  8 4 4 6 7 5  8 7
j - j
F -A

9 9  1 0 0  
9 6 4 ...........

2 9 3  4  9 9  4 E d  E l  111 1 s t  c o n v  g  o a . , 1 9 1 0
1 s t  c o n s o l  g o ld  5 s ........... 1 9 9 5

N T t f c Q E l  L d  H 1 s t  c o n  g  5 s l9 3 U

M -S-
J - J
F - A

1 0 2  4 .........
1 0 4 4 1 ) 2

8 9  9 5

1 0 3  4  A u g ’ Ob 
1 0 8  J ’ n e ’ 0 8  

8 9  8 9
. . . .

9 8 4 1 3 0  
1 0 8  1 0 8  

8 9  8 9
M -S 1 0 1 4 ........... 9 6  M a r ’ Ob 9 6  9 6 N  Y  d  R i c h  G a s  1 s t  g  6 s . l 9 2 1 M -N ............ 8 7 1 0 3 7s R 'o v ’ 0 5
J - l ) '.66 6 1 4  G e t  '0 1 H a t d  H a s  G  d  E  c o n  g  6 s .  1 9 4 9 M -S 1 0 0  ........... 1 0 4 34 N o v ’ 0 5
F  A 7 9  J ' l y ’ Ob 

1 2 5  4  1 2 7
7 9  8 0 H e o  G a s  d  C  1 s t  c o n  g  6 8 .1 9 4 3 A -O 1 1 7 4  . . . 1 1 5  J ’ n e ’ 0 8 1 0 7 4  1 1 5

J -D 127  s a le 8 1 0 6 4  1 2 9 R e f u n d i n g  g o ld  o s ..............1 9 4 7 M -S 1 0 3 4  S a lo 1 0 3 4  103*4 2 9 4  1 0 3 4
F -A 9 4  4 ........... lO V 3,  D e c ’ 0 0 ................. O h G - L d  G k e  l s t g u  g 6 s  1 9 3 7 J - J 1 0 2  4 ........... 1 0 3  •„ J ’ n o ’ Ob 9 8  1 0 4
M -N 1 0 1 4 ........... 1 0 2  J ’ l y ’ Ob 1 0 1 4  1 0 2 C o u  G  C o o t  C h  l s t g u g 5 s . ’ 3 6 J -D 1 0 0  1 0 3 100*4 A u g 'O b 9 5  1 0 0 4
A -O
A -O

DO .........
1 0 2  1 0 5

9 9  D e o ’ OO ......................... 5 1 u  b u e l G a s  1 s t  g u g  o s . 1 9 4 7  
(S y r a c u s e  L i g h t i n g  1 s t  g  5 s . ’ 51  
T r e n t o n  G  d  E l  1 s t  g  5 s . . 1 9 4 9

M -N
J -D

9 9  4 ...........
9 0

1 0 0  A u g ’ Ob 9 2  1 0 0

A - C n o  i n i i o  n o 3 1 03  1 1 1 4 M -b l l o '  5 l » v ’ 05
J -J 9 0  J ’ l y  ’0 8 8 3  9 0 W e s t c h e s t e r  L l g h t ’ g  g  6 s . 1 9 5 0 J - D ........... 1 0 2 1 0 3  J ’ l y ’ 0 8 . . . . i o i ' 4  1*04
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U U X  I * . '
N . Y .  S T O C K  E X O H A  NTH K  
W e e k  e n d i n g  a u g u s t  ‘28

L o u i s v  <& N a s U v  s o n  g  6 s .  1 9 3 0  
G o ld  o s ________________ _____

C o l l  t r u s t  g o U l 6 s . ------ . . . I j W J
6 - ‘2 0 - y r  c o l  t r  d e e d  g  4 s .  1 9 2 3
E  H  <fc N a s h  1 s t  g  6 s ------ 1 9 1 9
E Oti> Jb dox g o a l 1931

r e n a a c u u i
S t  D  D iv  1 s t  g o ld  b s ......... 1921

2 d  g o ld  3 s .............................1981
A t l  K n o x  <& C ln  d l v  4 s . .1 9 6 5  
A l l  KI.U X ite .N o r  1st g 6819411 
H e n d e r  E d g e  1 s t s t g 6 s .  1 9 3 1  
K o n t u c K y  C e n t  g o ld  4 S . .1 9 8 '7 
E<fc X  &  M  <te M  1 s t  g  4  V s  1 9 4 „  
L ife  X - s o u t h  Al j o i n t 4 s .  1 9 5 ‘2 
N  F la  <fe a  1 s t  g u  g  6 s . . .1 9 3 ^  
N i f c C  E d g e  g e n  g u  g  4  V s  1 9 4 -  
P e n a  Jb A l l  1 s t  g u  g  6 s . .1 9 *2 1 
S 3 b X  A l a  c o n  g u  g  6 s . .  1 9 3 6  

L J b  J e l l  E d g e  C o  g u g  4 s . .  1 9 4 5  
L  X  A  &  O il See  0  1 *  L

M i l l io n  C o a l  b ee  E  a  <Ss M  8  
a n l i a t t a u  R y  o o u s o l 4 s . l 9 9  

K e i n s t e r e d ...................... 199
DllliyU tUA k w

M o K ’ p i  4 i i ! V  bee  X  1  O e n l 
M e t r o p o l i t a n  E l b ee  A la n  R y  
H e x  C e n t  c o n s o l  g o ld  4 s . .  191.  .................... ... — 1 d ’Ji

WUOU* » u w * u v  r>
M e x  I n t e r n a l  1 s t  c o n  g  4 s . 1 9 7  . 

S t a m p e d  g u a r a n t e e d — 1 9 7 7
i l e x  X  o r  t il  1 s t  g o ld  6 s ------ 1 9 1 o
M i c h  c e n t  bee  X  Y C e n t  
M i d  o t  X  J b ee  E r ie  
M i l  t b i t  W  b ee  C l i i c &  N  W  
M u  <& X o r t l i  b ee  C li  M  <S> S t  E 
M i n n  &  S t  E  1 s t  g o ld  7 s . .19*27

I o w a  E x  1 s t  g o l d  7 s ......... 1 9 0 9
P a c i i i o  E x  1 s t  g o ld  6 s . .  .19*21 

: S o u t h  W e s t  E x  1 s t  g  7 8 .1 9 1 0
1 s t  c o n s o l  g o l d  6 s .................1 9 3 4
1 s t  a n d  r e f u n d  g o l d  4 s . . 1 9 4 9  
l i e s  A l &  F t  L> 1 s t  g u  4 s . . . ’ 3 5  

M i n n  eb S t  E  g u  b ee  E  C  K<& X  
M S t E J b  S S  A l c o n g 4 i n t g u ’ 3 »  
id  8  S  Al &  A  1 s t  g  4  i n t  g u  ' “ ” ‘J 
M i n n  U u  b ee  a t  E  M  JbM  
M o  K a n  &  T e x  1 s t  g  4 s . . . 1 9 9 0

2 d  g o l d  .....................................0 x 9 9 0
1 s t  e x t  g o ld  5 s ....................... 1 9 4 4
1 s t  <& r e t u r n !  4 s ..................  "

AUX oo r>
M o  P a c i f i c  i s t  c o u  g  6 s

UJUUCU VO IWI 8 U1V‘
R l v J b  G  D i v  1 s t  g  4 S ..1 9 3 :

crtuii.Tiu gum
M o u t g o m  D iv  1 s t  g  6 s . . 1 9 4 ' 
S t  E  3b C a ir o  c o l l  g  4 s . . « 1 9 3 6

G u a r a n t e e d  g  4 s ..............1 9 3 1
M  3b U c o l l  4 s  bee  S o u t h e r n  

M o h a w k  <fc A la i  S e e X  1  C  3b 11 
M o u o n g a h e la  R l v  b ee  E  3b O 
M o n t  C e n t  b ee  S t  E  A l 3b Al 
M o r g a n ’ s  Jua 3b T  bee  S  P  C o  
M o r r i s  3b E s s e x  .See D e l  E Jb  V

N a s h  C h a t  3b S t  E  1 s t  7 s . 1 9 1 ;
1 s t  c o n s o l  g o l d  5 s ........... 1 92 i

j a s p e r  E r a n c h  1 s t  g  6 s . . 1 9 2 ; 
A io A l Al W  3b A l  1 s t  6 s . .1 9 1
T  3b E  E r a u c l i  1 s t  6 s ------ 1 9 1 '

N a s h  P lo r  3b S h o t  b e e  E  3b X

x  e w  ex «xs u  a te  x  xx n  ' 
N J  J u n e  H R  A M iN  I C e n l

— e t r i c e Weetc’ i "3 - k a n y e
bridaxi k a n y e  or 5  c S in ce

A u g u s t  2 5 Last b a te =q< J a n u a r y  i

b i n  A  47. L ois H iy d N o Loio H ia b
J -D * 1 1 8  V ......... 1 1 8 V  A u g '0 8 I 12=8 1 1 8 V
M -N 1 1 2  ......... 1 lO V J  iie ’ i 8 11 0 V  l l " 7e
J - J 9 9  S a le v G V  9 9 3 9 9 5  1 0 0
J - J lO i  V  J T y ’ 0 6
A -O 1 0 4  V ........... 1 0 5  J ’ lie ’ OS li>5 1 0 5
M -N 1 0 5  ........... 10 3  A u g ’ 0 8 1 6 2  1 0 5
A O 9 5  V  S a lt 9 5  V 9 5  V 8 8  9 5  V
J -D H i  V ........... 11 1 X 'o v ’ 07
M-N 1 0 5  ........... 1 0 4  A la r ’ o s 103*4 1 0 4
j  -J 1 2 0 * 4 ........... 1 19 V A u g ’ i» - 115  V  1 1 9  V
J -J .......... 1 2 0 122  V A l a i*06

M -S 1 0 7  V  A u g ’ 0 6
M -S 1 0 8  ........... 1 17 M a y ’ 0 7
iVl-S 6 2  V  A u g ’ 0 7
M -N ...........  o i 9 0 V  9 0 V 15 8 6  0 0  V
J u 1 0 5  ........... 1 1 6  J ’ l y ’0 6
A l-S 10 3  V  J a n  ’ 0 6
J - J 9 4  V  9 5  V 9 2*2  J ’ l y ’ 0 8 8 8  9 4  V
M -S 9 8  V ........... 9 7  V* 9 7  ^
j - j 8 2  8 6 8 2  n ‘2 4 7 9  V  8 7
F -A 1 1 0  ........... 1 10 V  J ’ l y  ’ 0 8 110*4 11 0*4
J - J 9 8  ...........
F -A 1 0 5  V ........... 1 1 3  J a n ’ 0 8 113 1 1 3
F -A 1 0 3  V ........... 111 M a y ’ o 7
M -S ......................... 9 1 V  J a r i ’ 0 8 9 1 V  9 1 V

A -O 9 7  9 8 9 7  9 8 2 0 9 2  9 8
A -O 1 0 4  A p r  .5
A -O 9 9  S a lb 9 8  9 9 119 9 6 V  9 9

J - J 8 2  8 2 V 8 1 V  8 2 V 21 7 4 V  8 5 V
J ’ ly 1 8  S a le 1 6%  13 5 0 1 4  Vi 2 0  Vj
J T v 1 6  17 16  *s M a y ’ 0 8 1 0  18*-.

9 U V  .1 ly  ’ 01
A l-S 8 0  F e b ’ 0 8 cc c cc o

1 05  M a y 'O O

J-IJ 1 2 6  ........... to *5
* 

.

00 1 2 5 V 1 2 S
J -D 1 0 1 V ........... 1 0 1  *4 A u g ’ 0 8 1 0 1  1 0 3
A -O ......... l i a  J a u ’ O.
J -D 1 0 1 V ........... 1 1 3  V M a r ’ ll,)
M -N 1 0 3  ha . . . . . . 1 0 3  V  A u g ’ u a 1 0 0  1 0 3  V
M -S * ...........  8 2 7 9 7e A u g ’ Os 8 0  8 2

9 7  A p r ’ 0 6

j - j 9 7  1 0 2 9 8  A u g ’ 0 3 9 6  V  9 7 V
1 0 2  J ’ u e ’ o 7

J -D 9 8  S a le 9 7 7# 9 8 61. 9 4  9 9
F -A 8 3  V  8 4 8 3 V  8 3 V 1 0 7 7  V  8 5
M-N 10,> S a le 1 9 5  1 0 6 10 9 5  106*4
M -S 8 0  S a le 7 8  8 0 106 7 4 7e 8 0
j - j 8 1 V  s a le 8 0 V  8 i v 1 5 4 71  8 2
A -O 8 1  V ........... 8 3  A u g  ua 8 0  V  8 3  V
M -N l u l  V ........... 102  V  A p t  '0 8 1 0 2  V  1 0 2  V
F -A *  8 9  ........... 9 0  J ’ i y ’ 0 8 8 7  9 0
A -O 1 0 8  ........... 1 0 7  V J  T y  0 8 105 V 1 0 8
M -N 1 0 6 V ............ 1 0 7  A u g ’ 0 8 1 0 2  li>7
A l-S 1 0 6  1 0 6 V 1 0 6 V  A u g ’ O c . . . . 9 7  V  106  V
J -D 1 0 J V  ......... 1 0 0  V  J T ie ’ o a 100*8 lO O V
A l-S 1 0 4  V ........... 1 0 4  J ’ l y ’ Oe 1 0 2  V  1 0 4
Al-N 1 1 2  S a le 1 1 3  1 1 2 i IU 4 V  1 1 2
A l-S 1 0 1  1 0 2  V 1 0 2  1 0 2  V 16 8 8  1 0 2  V

1 0 4  V  F e b ’ o 7
F -A ...........  9 7  V 9 7  9 7 1 8 7  78 9 8
M -S 7 8  V  S a le 7 7  V  7 8 V 7 2 6 8  7 8  V
M -N ...........  9 0  V 9 5  M a r ’ 0 8 9 5  9 5
F -A 8 0  ........... 8 5  F e 0 * 0 8 8 5  8 7
J -D ................... 8 4  V J a n  ’ 0 8 8 3  V  84*4
J - J ........... 1 0 2 1 1 0  M a r ’ 0 5
F -A 9 9  V F e b ’ 0 8 ___ 9 9  V  9 9  V

U ‘2 D e c ’ O i
A -O 1 0 9  V ........... 1 0 3 V  1 0 9 27 103  1 1 0
A -O 1U6 M a y* 0 8 100  1 0 6
J - J 8 6  8 6  V 8 6  e 6  V 2 4 6 8  b 7
M -N 8 5  V  S a le 8 5  ^  8 5  ^ 16 7 6  8 6 V

____  , _ . 107  V  A p r ’ 0 6
9 8  D e c ’ OO

J -D 1 1 6  V ........... 1 19 A la y ’ o b 1 1 3  1 1 9
O -J 1 0 a  V  J a n ’ 0 8 1 0 5  V 1 0 5  V
M -S 8 2  ______ 8 4  V  F e b *08 l4 £>4 *4
F -A l o 3  ......... 1 0 5  A u g ’ u 8 102  V  1 0 5

8 0  ........... 7 5  M a y ’ Oe ___ 7 6  7 5
...........  U5 1 0 1  N o v ’ 0 4

j . j 1 1 3  ........... 1 1 2  V  A u g ’ 0 8 1 1 0 V 1 1 4 V
A -O ♦ I l l  ........... 1 1 1  J ’ l y  '0 8 1 0 5 V  111
J -J 1 1 6  V  A la y ’ O.
J - j 1 17  V  M a r ’0 5
J - J 1 1 3  " J ’ l y ’ 0 4 . . . . .........................

J - J 1 00  A p r ’ 0 8 9 9  1 0 0 V
A -O 8 1 V  A u g ’ o 8 7 7  8 2

, , 9 1 V  S a le 9 1 V  9 1 V 17 8 7  V  9 3  V
J - J ...........  1 ) 0 V 9 0  J ’ n e ’ Os 8 8  V  9 0
M-N 9 3  S a le 9 2  V  9 3 2 6 9 1  9 5
F -A 8 2 V  8 4 8 3  8 3 7 7 5  8 4
F -A 7 9  V ........... 8 1  8 1 2 7 3  81
F -A 8 3  J ’ l y ’ 0 8 7 4  V  8 3
F -A 7 6  A p r ’ 0 8 7 6  7 6
J * J 9 9 V ........... 1 0 2  F e b ’ 0 7
I - J 1 0 2  A Ia r ’ 0 4

> j  - j 1 0 2  ............
A -O

i l l l M l b
N . Y .  S T O C K  E X C H A N G E  

W e e k  E n d i n g  A u g u s t  ‘2 8

X  1 C e n t  3b H  R— {C o n tin u e d  
C a r t  3b A d  1 s t  g u  g  4 s . . .1 9 8 1  
G o u v  Jb o s w e  I s t g u g S s  1 9 4 ‘2 
M o ll 3b M a i  1 s t  g u  g  4 s . .1 9 9 1

N  Y  3b X o r t h  1 s t  g  5 s . . . 1 9 2 '

R u t la n d  1 s t  c o u  g  4 Has.. 1 9 4 1  
O g J b E C h a m  I s t g u 4 s g l 9 4 8  
R u t - C a n a d  1 s t  g u  g  4 s . 1 9 4 9  

9 t  E a w  3b A d i r  1 s t  g  5 s .  1 9 9 6
2 d  g o ld  6 s ..............................1 9 9 6

U t i c a  &  E lk  R l v g u g 4 s . 1 9 2 2
E a k e  S h o r e  g o l d  3 ‘a s ------1 9 9 7

R e g i s t e r e d ....................... 1 9 9 7
D e b e n t u r e  g  4 s ................ 1 9 2 8
2 5 .y e a r  g  4 s ........................1 93 1
K a  A i f c G  R  1 s t g u o 5 s . 1 9 3 8  
M a h o n  C ’ l R R  1 s t  5 s . .  1 9 3 4

6 s ................................................1 93 1
R e g i s t e r e d ...................... 1 931

J  E  <& S  1 s t  g  S ta s ............. 1 951

E a t  C  3b S t u r  1 s t g u g 3 s .  1 9 8 9  
X  V C lu e  3b S t  E  1 s t  g 4 s  1 9 ;!'.

R e g i s t e r e d ........................... 1 9 3 '
W e s t  S h o r e  1 s t  4 s  g u . . . ‘2 3 6 1

R e g i s t e r e d ........................... 2 3 6 1
N  V 3b G r e e n  w  K i k e  bee  E n t  
X  V &  l i a r  b e e  X ' Y  C  3b H u d  
X  Y E a c h  &  W  b ee  D  E d b  W  
X  Y  i ,  E  3b W  b ee  E r ie  
X  Y 3 b  E o n g  E r  b ee  O e n t o f  N  J 
X  V X  11 3b H — C 0 UV 6 s . .  1 9 4 8

C o n v  d e b e n  3  v s ................l b 5 6
H o u s a l o u i c  K  c o u  g  o s . . 1 9 3 .  
X  H  3b D e r b y  c o n  c y  5 8 .1 9 1 8  

X  Y  3b N o r t h  b ee  X  V  C  3b H  
X  y  O  3b \V r e t  1 s t  g  4 s . .0 1 9 9 2

R e g i s  $ 5 ,0 0 0  o n l y ...........y  1 9 9 2
X  y  3b E u t  b ee  X  y  C  <fe H  
X  I f  3 i It  E  b e e  E o n g  I s la n d  
X  Y  S  Jb W  b ee  E r ie  
X  V T e x  3b A l b ee  S o  E a c  C o
X o r  3b S o u t h  1 s t  g 5 s ........... 1 9 4 1
X o r t  &  W e s t  g e n  g  6 s ......... 1 9 3 1

E o c a l i  C  3b C  j o i n t  4 s . .  1 9 4 1
C  C  3b T  1 s t  g u  g  5 s ........... 1 9 2 2
S c i o  V  &  N  E  1 s t  g u  g  4 s  1 9 8 9  

X o r t l i  I l l i n o i s  b ee  C ln  3b N  W  
X o i t l i  O h io  b ee  E  E r ie  &  W  
X o r  r a c — P r i o r  l i e n  g  4 s . .1 9 9 7

R e g i s t e r e d ........................... 1 9 9 7
G e n e r a l  l i e u  g o l d  3 s . . . . i » 2 0 4 7

R e g i s t e r e d .......................a ‘2 0 4 7
S t  E u u l -D u i D i v  g  4 s ____1 9 9 6
D u l  S h o r t  E  I s t g u  5 s . .  1 9 1 6  
O  E  do U  c o l l  t r  4 s  bee  G t  X o r
S t  E  3b X  E  g e n  g  6 s ____1 9 2 3

R e g i s t e r e d  c e r t i a o ’ s . . l 9 2 3
S t  E a u l  3b D u l  1 s t  o s ____1 931

2 d  5 s ........................................ 1 9 1 7

X  o r  R y  C a l b ee  s o  E a o  
X  o r  W  is  b ee  C  S t  E M  3b O 
X o r  <fc A l o u l  b ee  X  Y  C e u t

U l u d  3b W  bee  C  C  C  3c S t  1 
i u o  l i i v  R l t  b ee  is a ltJ b  O 

O r e  3b C a l b ee  S o  E a c  C o  
o r e  S h o r t  E r n e  b ee  U u  E a o  
O s w e g o  3b R o m e  b ee  X  Y C 
O  C  P  3b S t  E  b ee  C  3b X  W

Iy a c  C o a s t  C o  1 s t  g  o s  1941
a o  o l  A l i s s o u r i  b ee  M o  E a c

3 o d  E a y  3b S o  1 s t  g  o s . . . 1 9 2 4  
U X  J R R  3b C a n  g e n  4 s .  1 9 4 4  

P e n n  C o — G u a r  1 s t  g  4  V * .  1 9 2 1
R e g i s t e r e d .......................... 1 9 2 1

G u a r  3*38 c o l l  t r u s t  r e g .1 9 3 7  
G u a r 3 V s c o U t r  s e r  B . . . 1 9 4 1

Ji
lt

* S
t

P
er

i o
n

 |

t r i c e  
t r i o  a y  

A u g u s t  -.8

W eek 's  
k a n y e  or  
La st b a te

J o
k a n y e  
b in ee  

J a n u a r y  1

b x a  a s x . L ow  H ig h A o L o w  J liyIt
J - D
J -D
M -S 9 8  M a i ’ 6 8 9 8  9 8
F A
M -N 9 1  .............. n i l  V  J ’ l y ’ Ob
A -O 1 0 5  V ........... 1 07  V  107*-, 1 1 0 7  V 1 0 7  V
A -O 9 6  1 0 0 101*4 D e c ’ 0 6
A O
J D i" i8 v . .  . . 1 0 7  X o v ’ 07
A -O 1 1 1 V  S a le 1 11 V  1 1 1 V i 1 0 3 7g 1 i 2
F -A 10 0  v ........... 1 05  J a n ’ 0 8 - -T - 1 05  1 0 5
M -N
J - J
J - J ...........  8 7 8 6  J ’ l y ’ Ox 8 2  8 7
J - J ...........  8 6 1*0 A u g ‘ 6 8 8 5  9 0
J - J ...........111*8
A -O 125  F o b ’ 0 8 125  1 2 5
J - J i i i o v . . . . H 9V  A p r '0 8 99*4 99*4
J -D 9 2  v  A u g ’ i 8 89*4  9 4
J -D HU V ......... 9 2  A u g  Oe 9 0  9 2  V
M -S 9 6  ........... 9 6  9 6 V 8 8 7i> 9 6
M-N 9 4  V 9 5 9 4  V  94*4 66 88=8 94*4
J - J H * 7 V .........
J - J 1 0 0  . . . 1 0 0  O c t  ’ 07
A -O 1 0 4  . . . . 1 0 0  M a y  0 8 LOO 1 0 0
J - J 117  ......... 1 3 0  J a n ’ 0 3
J - J 1 1 2  ............
J - J 1U8 ..............
M -S
M -S i o o v .............. 1 0 6  D e c ’07
Q -M
J - J 9 0  ............... 100*4 J a n  ’ 07
J -J 10(3 Si N o v ’ OU
M -S o u  J ’ n e u b 9 0  9 0
M -N  
J -D

8 8  V  9 1 83*4 J T y  ’ 0 8 8 8  8 8*4

A -O 1 0 1 V ............. 102  1 0 2 1 0 9 5  V  1 0 2
A -O .............. 101 102  V M a r ’ o 7
j - j 1 02  V 1IJ3V l l '2 V  1 0 2  V 2 9 8  1 0 4
j - j 1 0 1 * 8  1 0 1 ’ fc 102 A u g ’ 0 8 . . . . 9 6  V 1 0 2

j . j 129V S a le 1 29  1 2 9 V 65 1 1 5  V  129*4
j . j 9 0  *« S a le 89*4 9 0  V 4 6 8 5  9 0  V
M -N 1 1 3 7. .............. 1 12 M a r ’ o b 112  1 1 2

1 0 6  .

M -S 9 7  V  9 9  V 9 8  9 8 11 9 2  V  9 8  V

M -N .............. 1 0 5 9 9  V  J ’ n e ’ 0 8 9 9  V  9 9 V
1 1 8  V .............. 1 2 0  V  J a n  ’ Ob 1 2 0  1 2 n V

F -A ........... 1 ‘2 8 1 1 7  *-4 J a n  ’ u s 1 1 7  V 1 1 7 V
A -O 1 1 8 V .............. 1 2 7  o c t  ’ 0 6 ...............................

A -O 9 8  V S a le 9 8  9 b  7b 3 3 9 2  V  9 9
A -O 9 1  S c p ’ o , .............................

J • J HI *8 S a le 9 1  91  V i 8 4  V  9 1
J -L ) 8 9  *4 s a le 8 3 * s  9 0 V 1 6 6 7 8  9 U V
J -D ...........  8 8 8 6  V  8 7 4 7 7  8 7

M -N 9 8  1 0 0 ‘ 9 3  '  9 8 1 8 7  V  9 8

Q J 1 0 3  Sj S a le 1 0 3  1 0 3  V 8 0 9 9  1 0 3 V
* 1 0 1  .............. 1 0 1  l o t 1 97*4 1 01

Q -F 7 4  S a le 7 3  7 4 3 b 6 8  7 4
7 1  7 3 7 1  A u g  0 8 0 8  V  7 1

J -D 0 6 V J a n  0 8 . . . . 8 9  9 6  V

F -A 1 1 6  .............. 1 1 0  A u g ’ 0 8 11C 117
Q -F 1 16 V .............. 1 1 6  M a y ’ 0 8 . . . . 116  116

1 0 8 °* U 7  V J ’ ly  ’ u'<
A -O 1 0 3 - j  1 0 4 1 0 3  v J ’ l y ’ O s 102 1 0 3  V
J -D 9 3  0 8 lu U  J ’ l y ’ 0 8 1 0 0  1 U0
Q-M 8 9  .............. 9 3  M a y ’ Oc
J - J 1 1 6 = 8 .............. 1 1 5  V  J ’ i y ’ ofc 112 l l o V

J -D 1 0 9  1 0 9 V 1 0 9  A u g ’ 0 8 1 0 I V  109*4

M -N 1 0 3  .............. 1 0 3  J ’ UO’ 08 102 1 0 5
M -S * 1 0 3 * 4 .............. 105  N o v ’ O .
M -N 9 9  V .............. 101 v  J ’ l y ’ o s i o i  v  i o ' i v
M  X 1 0 3 V  S a le 1 0 2 V  1U 3V 4 3 1 100  103*4
.u-N 9 8  V 9 9 9 8*a  9 8  V ‘$5 3 1*1 V  9 8 V
J -D 94*4 S a le 9 4 V  9 4 V 3 8 8 8 8  94*4
M - SS 0 5  ...............
F -A
M -N 1 0 7  V  D o t  ’ OU
J • J
M -S 1 0 2  ...........
J - J 1 0 5  ........... 105  >4 1 0 5  V 1 102*4 105=8
J - J l u 3 'b J ’ l y ’ 0 7 ...............................
M -S 8 1 * 4 .............. 9 0  V J ’ n o ’ Uo ..............
F -A 8 5  ........... 9 ‘2 V J V y  ’ 0 8 8 0  V  9 4  V
31-N 9 4 * 4 ........... 9 2  V  9 5
J - D 8 8  9 3 8 4  V  F o b ’ 0 8 8 4 V  8 4 V
J -D 8 7  V  9 3  V 9 0  V M u r ’ UO ...............................
A -O ...........  9 8  V 9 7  v  J ’ l y ’ 0 8 . . . . 9 0  9 7  V
M -N 9 7
j - j 1 0 6  V 108 *4  A u g ’ 0 3
A -O 106*4
M -N 1)0
F -A 8 9  ............ 9 0  ’  M a y  0 8 CC c cc c

A l l s C E l . L  4 X E O U r t  U O N U s — C o n t i n u e d  o n  N e x t  E u g o

11 7 9  V  9 0  
5 6  7 7

192 38*4 7 2

l ;

10

8 2  V  9 9  V 
lo O  1 0 6  

9 9  108*4 
102 1 0 3  
1 0 0  1 0 1  

8 0  9 7

Coal nnd Iron 
C o l  F  3b 1 C o  g e u  s  t g  5 s . . 1 9 4 3

C o n v e r t i b l e  d e b  g  o s ____1 9 1 1
C o l  F u e l  C o  g e n  g o l d  6 s .  L 919 
G r  R i v  C o a l  3b C  1 s t  g  6 s l 9 1 0  

C l e a r f  E t t  C o a l  l s t s  t 4 s . . .  1 9 4 0  
C o l  X n d u  1 s t 3c c o l l  o s  g u . ,1 9 3 4  
C o n t m ’ t a l C l s t s t  g u 5 s  g .1 9 5 2  
J e d  3b C l e a r  C  3b l l s t g o s . 1 9 2 6  
K a n  3b H  C  3b C  1 s t  s  ( g  o s .  1 951  
P l e a s  V a l  C o a l  1 s t  g s f 5 3 . 1 9 2 8  
S u n d a y  C r e e k  C o  g  o s — 1 9 4 4
T e u n  C o a l  g e u  5 s .............. 1 9 5 1

l ’e n n  D i v  1 s t  g  6 s .........a l 9 1 7
B i r i n  D i v  l s t c o n s o l  6 s . .1 9 1 7  
C a b  C  A l C o  1 s t  g u  g  6 s . 1 9 2 2  
D e  E a r  C  &  1 C o  g u  g  6 3 .1 9 1 0  

V a l r o n  C o a l < & C o ls t  g  5 s . 1 9 4 9  
V i o t o r  F u e l  1 s t  s  t 6 s ........... 1 9 5 3

F-A
F A
M-N 
A-O 
J -J  
F -A  
F-A 
J -D  
J-J 
J-J 
J - J  
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J

85 95

72 Hale 

» " " "  *99*

8 9
S a le9H 

1 0 5  
1 0 5  V  - . . . .  

* 1 0 6  1 0 8
1 0 0  .........

9 7  S a le

9 0  9 0
7 7  A u g ’ 0 8  

1 0 7 V O c t  '0 4  
I02 = a  A p r ‘ 0 6
9 5  A p r ’ 0 ‘2
7 1  7 2

107=8 D e c ’ l)4 
1 0 7  M a y ’ 9 7  
105>a D e c ’ 0 6  
1 0 3  O c t  '0 0

7 8  F e b ’ 0 7
9 8  9 9 V

1 0 0  A u g ’ 0 8  
lO O V J ’ l y  '0 8  
1 0 2  A p r ’ O-
1 0 1 M a V ’ 0 8

9 7  9 7
9 3  V F e b  ’ 07

T c l e g m p l i  a n d  T e l e p h o n e  
A m  T e l e p  3b T e l  c o l l  t r  4 s  1 9 2 9

con v ertib le  4 s................... 1936
C o m m  C a b le  C o  1 s t  g  4 s . .2 3 9 7
A ie t  T  <& T  1 s t  8 t g  o s ......... 1 9 1 8
A l i c h .  S t a t e  T e le p .  l s t 5 s . l U 2 4  
W e s t  U n io n  c o l  t r  c u r  o s .  1 9 3 b  

F d  a n d  r e a l  e s t  g  4 13 S . . . 1 9 5 0
C o n v  4 s ,  S e n e s  A ............. 1 9 3 6
M u t  U n T e i  s t u n d  6 s . . .  1 911  

.M a n u f a c t u r i n g  S i  I n d u s t r i a l

A m  C o t  O U  o x t  t V s ............. 1 9 1 5
A m  H i d e  3o E  1 s t  s  f  g  6 s . .1 9 1 9  
A m e r  I c e  S e c u r  d e b  g O s . .  1 9 2 6  
A m  S p i r i t s  M t g  I s t g 6 s . . l 9 1 u  
A m  T l i r e a d  1 s t  c o l  t r  4 s . . . 1 9 1 9
A m  T o b a c c o  4 0 - y r  g  6 s ------1 944

__________________ 4s........................................... 1951
e Due Alar U Duo Apr A Due J’ly A; Duo Aug e

J - J
M -S
Q -J
M -N 
F -A  
J -J  
M -N  
Al N 
M -N

Q -F
M-S
A -O
A i-S
J -J
A - O
F -A

9 0  S a le  
9 3  7e S a le  

...........  9 0

8 7  *3 S a le  
8 7  V  8 8  V 
8 1*4  S a le  

1 0 0  ...........

9 2 V  0 4  
8 9  8 9  V
7 1  ...........

........... l o o
8 8  ...........

108=8 S a le  
7 4*3  S a le

9 0  9 0
9 2  V  9 4
85=4 M a r ’ o 8  

1 0 4  F e b ’ Oi 
9 6 °b J ’ l y  ’ 0 8  
8 6  8 7  V
8 8  8 8
8 1 V  8 2

1 0 0  1 0 0

9 2 s,  9 2 V
8 9 V  9 0
7 2  7 2  
9 7  M a i ’ Ofci 
8 8  J 'n e 0 8

1 0 3  lt* 8 \
7 3  7 4  V

76 V 00 
8 4 * »  9 4  
3 5 V  8 5 V

9 2 V  9G=» 
8 4  9 4
8 1  8 9
7 5  8 3

100  1 0 0

8 6  9 3  V
7 5  V  9 0  
1 .8 V 7 3  
9 1 1 0 0
5 3  8 8
9 6  >, 1119 V  
6 0  V  7 0 V

•Nopnce Friday; latest bid and asked. aDueJan b Due Feb icot pDue Xov y Dueiieo <OptionSala
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N . Y .  s t o c k  K X r i i A M i K
W E E K  fc.NI,INK A U G U ST  2 8

V e n n  C o — i i on tin u eu y  
E r i e  <& P i t t s g u g J H js  B .1 9 4 I

S e r i e s  C ..................................1941
G r  K <b  I e x  1st g u  u 4 % »  l!>4 , 
P i t t s  F t  VV <& C  1 s t  7 s . . . n i l ' .

2 i l 7 s ...........................................1 9 1 2
3it 7 s ...................................... /H 9 1 2

P i t t s  \ ite A s li  i s t  c o n  5 s .  1 9 2  . 
P C C A  a t  G g u  4 t js  A . . .  1 9 4 9

B e r io s  B g u a r ..................... 1 9 4 2
S e r i e s  C  g u a i ..................... 1 94 2
S e n e s  g  4 s g u a r ...............1 9 4 6
S e r i e s  E 3  Si g u a r  g ____ 1941
S e r i e s  l1 4 s  g u a i  ............ 1 0 6 o

C  S t  E  ite P  1 s t  c o n  k  6 s . 1 9 3 2  
P e n s a c o la  *  A t l  dee  L ite  N a s i  
P e o  &  b a s t  (see C  C  C  <fc S t  l , 
P e o  <te P e k  U u 1 s t  g 6 s . . . .1 9 2 1

2 u  g o li l  4  S is........................... 0 1 9 2 1
P e r o M u r u — C liite  W  M  6 s  1 9 2  1

F lin t A s  P  At g t is ................... 1 9 2 0
1 s t  c o u s o i  g o l o  6 s ............1 9 3 9
P t  11 u i o n  G iV  1s t  g  6 s .  1 9 3  

S a g  T u s ite  11 1 s t  g u g  4 s . 1931  
P l u l  11 ite W  (see P e n n  u  U 
P l l i l s  <te B e a d in g  c o n s  7 s .  191 1  
P h i l i p p i n e  l t y  l s i 3 U - y r s f  4 s ’ 3 7  
P i l l s  c m  ite s i  c  a e e  P e n n  C o  
P i t t s  C l e v e  ite P o l  (see B  ite O 
P i t t s  P t  VV ite C li (see P e n n  C o  
P i t t s  M c K e e s  ite V (see IS Y  C e n  
P i t t s  S h  ite G  E 1 s t  g  6 s . . . 1 9 4 0

1 s t  c o u s o i  g o l i l  6 s ............... 194.1
P i t t s  &  W e s t  (see B  &  o

R e a d in g  C o  g e n  g  4 s ......... 1 9 9
u e g i s t e r e d .......................... 1 9 9

J e r s e y  C e n t  c o n  g 4 s . . .1 9 6 1  
B e u s s c i a e r  ite B a r  (see G  ite H 
B l o b  <te G a n  (see a o u t h  l t y  
B i c l i  ite M e e k  (see a o u l i i c r n  
B i o  G r  W e s t  (see l i e u  ite U 10 G t  
B o c l i  ite P i t t s  dee  B  It ite P  
B o n ie  W u t  ite U g  s e t  N ¥ C e n  1 
B u t l a n u  (see a  Y c e n t  
C a g  'P u s  ite 11 (see P e r o  M a r q  
O t  J o  ite G r  I s l  1 s t  g  4 s . . . 1 9 4 1 
S t  G  ite C a ir o  dee  M o n  ite e l m  
S t  L ite  I r o n  M o u n t  dee  M  P  
S t  G  K  C  ite N dee  W a b a s h  
S t  G  M U r dee  T  t t l t  A  o l  S t  G 
S t  G o u is  ite 1- a n  P r a n c i s c o —

G e n e r a l  g o iu  t ls .....................1 93 1
G e n e r a l  g o ld  6 s ........... ......... 1 93 1
S t  G  ite a  fc B i t  c o n s  g 4 s . . ’ 9 o  

S o u t h  w  G iv  i s t  g  6 s . . 1 9 4 1
l t e t u n d i u g  g  4 s .................196 1
6 -y e a i  g o ld  n o t e s  4 1e . . l 9 0 . '  

S t G M  ite B o  E a s t  g u  4  % g l 9 0 9  
K. C  P t  a  ite M  c o u  g  d s . , 1 9 2 t  
K  O F t  b  ifc M  l t y  re t  g  4 s  1 9 3 0  
K  Cite M  Bite B  i s l g u 6 s . l 9 2 t i  
O z ’ rk ite  C h  c  l s t g u  5 s  g .1 9 1 3  

S t  G o u is  a o  dee  I l l i n o i s  C e n t  
S t  G  a  VV 1 s t  g  4 s  lid  o t t s . lU S b  

2 d  g  4 s  111c  O ouil c i t s . ..2 1 1 9 8 9
C o n s o l  g o ld  4 s ........................1 9 3 2
G r a y 's  P t 'P e r  l s t g u  g 6 s  1 9 4 7  

S t  P a u l  ite G u l dee  N o r  P a o i l i c  
S t  P a u l  M  ite M a n  2 d  t l s . . . 1 9 0 9

1 s t  c o u s o i  g o ld  O s.................1 9 3 3
B e g i s t e r e d ............................1 9 3 u
B c d u c e d  to  g o ld  4  * a s . . l 9 3 3

l t e g i s t e r e i l ....................... 1 9 3 3
D a k o t a  e x t  g o ld  O s........... I d l e
M o n t  e x t  1 s t  g o ld  4 s . . . . 1 9 3 7

B e g i s t e r e d ............................1 9 3 ?
K M l i i u  .N or G lv  i s t g  4 s  1 94 8  
M u m  U n io n  1 s t  g  O s .. . . 1 9 2 2
M o u t C  1 s t  g u  g  O s........... 1931

B e g i s t e r e d .......................... 1 9 3 1
1 s t  g u a r  g e ld  6 s ..............1 9 3 ,

W i l l  ite a  P  1 s t  g o ld  6 s . .1 9 3 ,-  
d t  P  ite IS o r  P a o  b e e  N o r  P a c  
S t  P  ite a 'x  C i t y  d e e C  a t  P  M  ifcu  
S  A  tte A  P a s s  l s t g u g 4 s . . .  1 9 4 3  
a p e  P r e s  ite P ti 1 s t  g  o s . . . 1 9 4 2  
8  F  ite N  P  i s t  s i n k  1 g  6 s . l 9 i 9 
S a v  P  ite W e s t  dee  A t l  C o a s t  G 
a c i o t o  V u l ite PI E  d ee  PI o r  ite VV 
S e a b o a r d  A i r  G in e  g  4 s  . . . I 9 6 0

C o l l  t r  l e t u n d  g  6 s ........... 1 91 1
A l l - U i r m  3 0 - y r t s t  g  4 s . e l 9 3 3  
C a r  C e n t  i s t  c o n  g  4 s .  . . 1 9 4 9  
P la  C e i l  ite P e n  1 s t  g  6 s .1 9 1 a  

1 s t  la u d  g r  e x t  g  6 s . . . 1 9 3 9
C o n s o l  g o ld  6 s ................... 1 9 4 3

G a  ite A l a  l t y  1 s t  c o n  6 s o l 9 4 6  
G a  C a r  ite .N o i s t  g u  g  6 s  1 9 2 9
S c a b  ite B o a  1 s t  6 s ..............1 9 2 9

S lie r  a h r  ite a o  d ee  M  K  i t  'P 
S l l  a p  O c a  ite U dee  A t l  C o a s t  1. 
8 0  C a r  ite G a  dee  S o u t h e r n  
S o u t h e r n  P a o i l i c  C o 

G o ld  4 s  ( C e n t  P a c  c o U ) . f c l 0 4 9
U e g i s t e r e d ...................... / c l  9 4 9

C e n t  P a o  1 s t  r e r  g u  g  4 s  1 9 4 9
B e g i s i o r e d ........................... 1 9 4 9
J l o r t  g u a r  g o ld  3  '5 S . . /c l 9 2 9  
T h r o u g h  a t  G  1 s t  g u  4 s  ’ 54 

G a t  l i a r  ite a  A  I s t g 0 s . . l 9 l u
M o x i f c  P a c  1 s t  g  6 s ____1 9 3 1

G lia  V  G  i& N  1 s t  g u g 6 s . 1 9 2 4  
H o n s  E  ite VV T  1 s t  g  5 s . l 9 3 3

1 s t  g u a r  o s  r e d ..............1 9 3 3
H  ite T O  l s t g  6 s  i n t g u . , 1 9 3 7  

C o u s o i  g  Os i u t  g u a r . . . 1 9 1 2  
G o u  c o l d  4 s  I n t  g u a r . .1 9 2 1  
VVacoifcJN W d l v  l s t g O s ’ 3 0  

A A  N  VV 1 st  g u  u 5 s ____1 9 4 1

%-F
M-N 
J - 0  
A O  
ivi-.S 
A -O  
P -A

J G  
J -J

A O
J - J

P r i c e
AYiilati 

A u g u s t  2 8

J . J  
J J 
J • J
A -O  
J - J 
J D
J -G
M -N
A -O
\ - o

A -O

iVl-IN 
J -J  
J -G  
J D

A -O
J J
J . J  
J -J  
J • J 
M-N 
J -G  
J -G  
A -O  
J . J
J J 
J - J
J . J
J -G

J . J  
.11- a  
J .J

A -O
M -N
M -S
j . j
j . j
j . j
j . j
J - J

J - D  
J -G  
P -A  
P -A  
J - G  
A -O  
F -A  
M -S  
M -S  
M -S  
M -S  
J - J  
A -O  
A -O  
M -S  
J . J

III. AHk
9 2 %  9 3  **
9 0  ...........

104 S,.........
1 0 9  ...........
1 0 9  1 1 2
1 0 9  V ,...........
l i  S ' * ...........
1 0 8  ...........
1 0 8  ...........
1 0 2  ...........

8 9  % .

1 1 5

1 0 8

1 0 8  1 1 0  
9 7 %  1 1 0  
9 7  ..........

9 4  9 0

Weetc’ s 
R a n g e or  
La st d ate

Lous t i  Kjt\
9 2  A p r ’ 0 7  
9 8 * , A p t  '0 4  

1 0 8  S e p  ’ 0 0  
127  %  O c t  ’ 0 2  
1 1 9  J ’ n e ’ o o  
1 1 9  A p r ’ U4 
1 1 0  M n y ’ 0 6  
10 8 % J ’ n e ’ 0 8  
1 « 7 n  J ’ l y ’ 0 8
1 1 2  9,.! 1 ■ ’

9 9  A u g ’ 0 8  
9 1  M a y ’ oh

1 1 4  4  A u g ’ 0 8

123 *8  J a n  ’ 0 5  
1 0 0 %  G e c ’ 0
109  A p r '0 2
1 1 0  A u g '0 8  
1 0 0 %  A p r ’ 0 7  
1 0 0  % M a y ’ U8

1114.

9 8 %  S a le
.........  90 9.

9 0  *a S a le

8 8  8 a le

1 1 6  ......... .
1 0 5  S a le
..........  9 o

9 5  1 0 0
7 0 7* Sale

............ 9 0

............ 9 0  7|
1 1 5  117

7 0  4  S a le

...........  0 7

9 3  4  S a le  
7 8  S a le  
7 5  S a le  

l o o  .........

1 0 4 4 ........
1 2 8  ......... .
1 2 0  ......... .
1 0 8  S a le
1 0 5  ...........
105  ...........

9 8  ......... .

9 5
1 0 7
1 2 7

1 1 0 4 .  
1 1 4  .

8 8  B a le  
1 0 0 4  . . . .

6 0
914

........... 1 0 0
9 8  .........
9 7 4 .........

8 9

08*,

S a le

8 5  
9 3  4  
0 8 %

S a le
9 0

1 0 0 4

9 5

i ’0 5 ’

1 0 9 4  . 
110*4 . 

94*4 .

115  4  M a r '0 0  
9 0 4  A p r '0 8

1 1 0  J ’ l y '0 8  
9 3 %  J ’ ly  ’ 9

0S *8  9 8  3h
9 5  A u g 'u 8
9 6  9, u 0 ° .

8 8

15
IU6

9 0
l o o

0 8
9 8

8 8

J ’ l y  0 8
1 0 5

J a n  ’ 0 8  
M a y ’ 0 8  

71
N o v ’ Oo

1 13 M a r ’ Ob 
0 9  4  7 0  *<

9 0  D e c ’ 07

9 1  9 3 4
7 0  7 0  4
7 5  7 0

1 0 1  *g A p r ’ o ?

1 0 4  
1 27 %  
1 3 4  
107*4 
1 1 0 4
1 0 5  4  

9 8
100*4

J ’ ly  ’ 0 8  
J ’ l y  ’0 8
G e e  ’ 0 0  

1 0 3
A p r '0 1  
A u g '0 8  
A u g ’ 0 8  
U o t  '0 0

2 4  
1 3 0  
1 3 0 4  
1 1 1 4  
1 1 5  4

M a y ’ 0 5  
A p r ’ Oo 
M a y ’ OO 
A p r ’ 0 8  
G e e ’ UO

8 5  4  8 8 4
1 0 2  S e p ’ 0 7  
1 1 0  G e t  '0 5

6 9 %  A u g ’ 0 8  
9 0  A u g ’ 0 8  
8 8  J a n ’ 07 
8 6  J ’ l y ’ 0 8  

l u 7  *4 A u g ’ oO

0 9 9j M a r ’ 0 6  
9 5  4  M a y ’0 8  

1 1 0  J a n ’ 0 5  
1 0 0  M a r ’ o 7

8 7 4  8 9
8 4  J ’ u e ’ 0 7  
9 5 %  9 8 4
9 3 %  J ’ n e '0 7  
8 0  A u g ’0 8  
9 4  A u g ’ 0 8  

1 0 1 %  A u g ’0 8  
1 0 /  J a n '0 8  
1 0 5  1 0 6
101 J a n  '0 8  
1 0 4  A u g ’ OO
1 0 9 4  J ’ l y '0 8  
1 0 7 %  N o v ’ 0 7  
9 3 4  J ' l y ’ 0 8  

110  G e e '0 0  
1 0 9  4  P e b ’ OO

111

128

Range
dince

January
Lou> J i ig n

100  9, 108*4  
1 0 7 4 1 0 8

0 9
9 1

109 1 14 * .

110  1 1 0

1 0 0  4  1 0 0 34

9 0  4  9 7

109*4 1 1 0

9 9  
9 7  4  
9 0

8 2  8 3

113  1 1 6
103  1 0 8  9.

9 0  9 0
0 0  l o o
04*4 7 5

i l l  1 1 4  4  
0U34 7 4 %

8 4  4  9 2  
0 5  7 6  4
6 8  7 0

1 0 2 4  1 0 4 %  
1 2 0  4  1 2 b 3,

1 0 2  1 0 8

1 0 3 78 1 0 5 34 
9 4  9 9

1 2 8  1 3 0

i l l  4  1 1 1 4

7 8  86*4

4 3 4  CO4  
8 8 4  9 0

8 6  8 6

0 2  9 5  4

83*4 8 9

9 4  9 9

8*6”  ' 8 * 6 "  
8 8  9 5

L01*4 1 0  l 34 
lu 7  1 0 7  
1 0 1 4 1 0 5

100  1 0 4
1 0 9 4 1 1 2

3 7  9 3 4

B O N D .- .
N . Y . S T O C K  E X C H A N G E  

w e e k  e n d i n g  A u g u s t  2 8

'O  P a c  61 c a l — o s  E<te P . . . 1 9 1
1st g o ld  O s.........................M i l l
1 st  c o u  g u a r  g  5 s ......... 1 9 3

B P a c  o l  N  M  e x  1 s t  g  0 8 . .  1 9 1  
S o  P a c ,  o a s t  i s t  g u  4 «  g .1 9 3 ?

VV O  ite VV 1 s t  o y  g u  4 s . . 1 9 2 4  
W e s t  N  C  1 s t  c o n  g  o s . .1 9 1 4  

8  ite N  A i a  dee  G  ite N

P e x  ite N  o  dee  S o  P a o  C o

G e n e r a l  g o l d  6 s .................... 1 9 3 6
K a n  ite 51 1 s t  g u  g  4 s ____199U

P o l P  ite W  1 s t  g o ld  4 s ____1 9 1 7

6 0 -y e a r  g o l d  4 s .................
P o r  l l a n i  ite B u tt  i s t  g  4 s .

U l s t e r *  G e l  1 s t  c o n  g  6 s  1 9 2 8
1 s t  r e f u n d  g  4 s ............. 1 9 5 2

U n P a o K U i t e  1 g r  g  4 s  . . . 1 9 4 7
U e g i s t e r e d ............................1 9 4 7

1 s t  ite r e f  4 s  (tv  1) ..............p 2 0 0 8
2 0 - y r  c o u v  4 s .........................1 9 2 ?
O r e  B y  ite N a v  c o n  g  4 3 .1 9 4 0  
U r o  S h o r t  G in e  l s t g  O s ..1 9 2 2

1 s t  c o u s o i  g  6 s ...................1 9 4 0
G u a r  r o t u n d  4 s .................1 9 2 9

B e g i s t e r e d ....................... 1 9 2 9
U ta h  ite N o r  1 s t  7 s ........... 1 9 0 8

G o ld  6 s .....................................1 9 2 0
U m  N  J H U  ite C  C o  dee  P a  U i t  
U ta h  C e n t r a l  d ee  B i o  G r  W e s  
U ta h  ite N o r t h  dee  U n  P a c it i c  
U t i c a  ite B l a c k  U  dee  N  Y  C e n t

V a u d a l ia  c o n s o l  g  4 s ____1 9 5 5
e r a  C r u z i t e P l s t g u 4  4 s l 9 3 4  

V e r  V a l  I n d  ite W  dee  M o  P  
V i r g i n i a  M u l  dee  S o u t h  K v  
V a  ite S o u l h w ’ t  1 s t  g u  5 8 .2 0 0 3

W a b a s h  1 s t  g o l d  o s ......... 1 9 3 9
2 d  g o l d  6 s ....................... 1 9 3 9

G o b o n t u r e  s e r ie s  A ......... 1 9 3 9
S e r i e s  11.................................. 1 9 3 9

1 s t  H en  e q u ip  s  f d g 5 s . , 1 9 2 1  
1 s t  l i e n  5 0  y r  g  t e r m  4 s . 1 9 6 4
1 s t  r e f  a n d  e x t  g  4 s  ____ I 9 6 0
G e t  ite C h  E x t  l s t g  6 s .  .1 9 4 1  
G e s  M o m  G l v  l s t g  4 s . .1 9 3 9
G in  G lV  1 s t  g  3  *as..............1 9 4 1
T o l  ite C ll G l v  1 s t  g  4 s . . .  1 94 1  
S t  C b a s  B r id g e  1 s t  g  O s .1 9 0 8  

W a b  P i t t s  T e r m  1 s t  g  4 s . l 9 5 4
2 d  g o l d  4 s ..................................1 9 5 4

W a r r e n  dee  G e l  G a c  ite W e s t  
W a s h  C e n t  d ee  N  o r  P a c  
W a s h  O  <te VV d ee  S o u t h e r n  
W a s h  T e r m l  1 s t  g u  3  % s . .  1 94 5  
W e s t  M a r y l a n d  1 s t  g  4 s . . . 1 9 5 2

G o u  ite C o u v  g  4 s ................. 1 9 5 2
W  V a  C e n t  ite P  1 s t  g  Os 1 9 1 1  

W e s t  N  Y  ifc P a  1 s t  g  6 s . .1 9 3 7
G e n  g o ld  3 - 4 s ......................... 1 9 4 3
i n c o m e  6 s ..............................<11943

W e s t  N o  C a r  (see S o u t h  B y  
W h e o l ’ g  ite G  E  1 s t  a 5 s . . . 1 9 2 0  

W h e e l  G l v  1 s t  g o l d  6 s . .  1 9 2 8  
E x t o u  ife I m p  g o l d  5 s . . .  1 9 3 0
l i B  1 s t  c o n s o l  4 s .................. 1 9 4 9

2 0 -y e a r  e q u i p  s  f  6 s  . . . 1 9 2 2  
W i l k e s  <fc E a s t  S ee  E r i e  
W l l  ite S i o u x  P  d ee  S t  P  M  <& M  
W i s  C e n t  5 0 - y r  1 s t  g e n  4 s  1 9 4 9

5  c R rice  
t r i a a y  

A u g u s t  28

W ette's 
R a n g e or  
La st d ale

R a n g e
S in ce

J a n u a r y  1

dim  A si1 L ow  High. A o L ow  H ig h
A O 1 22 *4 ........... 122 *8  A u g ’ o i 1 2 1 Hi 1 2 2 *t

1 l u ® „ ........... 1 1 6  N o v ’ Uo
1 1 2  K e b ’ nv

' J - J 1 0 2  *u ........... 102*8  A u g  OH 1 0 2  1 0 3
J -J 1 0 l » a  101 10 1 *8 A u g ’ 08 98*a  1 0 3

1 J -J 1 0 2 34 ......... 1 0 2  *„ A u k ’ 08 . . . . 102*4 1 0 2 *s
A -O 1 0 5 * - , ........... i o 4 * a J ’ n e ’ 0H <04Hl 1 0 4  Hi

1 0 4  S , ...........
Cl rl 1 1 0 * s ...........
j . j l 0 2 3* ........... 1 0 4  A p t ’ 0 8 104  1 0 4

1 0 4 34 ........... 107  ‘■j F e D ’ 07
J - J 9 6  ........... 9 8  *v A  p i ’ 0 8 95*4  98*a
j - j 9 4*4  S a it 9 3 7s  94*4 ; A: 8 7  Hi 94*4
.1 . j 1 0 0  ’a Sau. 100  1 0  *v 11 8 2*a  1 0 3
J - j ...........  9 6 1 1 4  N o v ’ Oi
A -O ...........  7 3 ,4  J ’ n e ’ OF 7 3 *a  76*8

8 5  S a le 8 5  s 6 34 6 7 5  8 5 ’*
J - J 1 0 0  ........... 1 0 I  A u g ’ Oo . . . . 9 6  1 0 3
J - J ' 8 3 8 0  A u g ’ 0 8 0 9  8 2
I 1

9 6  J ’ u e ’ Ou

J - J 1*03 . 111  F e b ’ 07
J - J 1 0 4  ......... l u o  J ’ l y ’ o,-- lUO 100 *4
.\1-N 1 0 9 * 6 ......... 109*4  H O t) 102  1 1 0
M -S I u 3  . 105  1 0 6 1 9 7  1 0 5
A -O . . . . . .  C 2S. 6 5  S e p  ’ 0 7
J -J 1 lU -^ j____ 1 ,0 * 8  1 10  *6 i 1 0 6  1 1 0 ‘s
J - J 1 1U *4 _ . 1 0 7  J ’ l y ’ 0 8 ____ .0 7  1 0 8
J - J U7 . 116*6  A p r ’ 0 0

J -J i o 5 * g ......... 1 0 3  M a r ’ Os 1 0 3  1 0 7
A -O y -a l4 __ 9 2  J ’ n e '0 8 . . . . 9 2  9 2
M*N . . . . . .  ___ 9 8  P 'c o ’ 0 6
M-N 9 7  * -j. . . 9 7*8  A p r  ’ u s ____ 9 5  *a 07^8

1 1 2  O c t 'U o
1 0 1  . 1 0 8  Si l-*cc 'U t

M -S 1 0 1  . . 1 1 3  G c c  'O k

M-IN’ 1 0 5  S a lo 1 0 5  lu 5 5 1 0 1 H21 0 5
1 02*4  1 0 5 l o 7  J la y ’ o ,

8 4  *a........... 9 6*8  J a n  ’u i
1 0 1  . . . . 1 0 6  *a a e p  ’ 0 ?

1 17  J ’ ly  ’ 0 0
A -O *104*8 i '09 105  M a y ’ Or 1 0 2  1 0 5
jb'-A 113*4 1 1 0 * b P e b ’0 8 .0 9 * 4  1 1 1
J .J 9 6  . 9 4  *a J ’ u c ’ Ob . . . . 9 0  Hi 94*4

1 0 5  ........... 111  G c c ’ Oo

J -D 1 1 0  B a le n o  1 1 0 1 9 9  1 12 *a

J -J ........... iTt 1 10 M a r ’ OO
P -A 1 0 6 'a N o v '0 4
J - J 1 0 0 i o 9  *a A u g  o b 102 1 0 9 * 4

1 0 5 l i t  .M ttj’ 0 4
J -G 1 0 0 34 l o g 9 7  *4 M a y ’ uS 9 6*a  9 8
A -O 8 7  *a 8 8 8 7  Hi 8 .  ^ i 8 4  8 9
J - J 8 0  A u g ’ u b 76*4 8 5
J - J /  9  4 8 7 a 7 s 7 2 8>* 8 7
A -O /o * a  7 8 7 6 *a 7 6 '6 6 7  7 6
J -G ...........  9 0 9 5  D e c '0 6
J -G 106*8 1U 734 A u g ’ 0 8 1 03  107*4
A -O b 6  8 9 9 3  a e p  ’ o t
J . J 1 0 2  *a S a le 102*4 102*4 8 8 9 9  102*4
.1 - J 101*4 J ' l y '0 8 9 8  101*4
M -S 0 6 * s  S a le 9 5  97 91*4 9 7
J - J 0 8  S id e 9 4 * «  9 8 * t 8 3  9 8 %
J -G 97*4 9 7  97*a a A 9 1  9 7 *4
F -A 1 1 8 117  1 1 / 1 L15 1 2 2
J - J 1 1 1  i u 111*8  1 11 *8 1 1 0 6  114*4
J -D 0 3  ‘ b S a le 9 2  9 3 *4 7 1 8 5 *4  9 3 %
J D 87*4  M a i ’ o ,
J - J 1 0 0  O c t  ’ 07
J - J 107 *a 1 0 5  *a J ’ l y ’ 07

F A 9 2 9 4 *a O c t  ’ 0 7
J - J

J - J 1 0 0 1 1 0  J ’ l y  ’ O t 9 9  1 1 0
M-.N 1 0 9 LOO 1 0 9 3 0 102  109*4
F -A 9 5  *a 9 5  *a 9 5  S 2 8 4 *4  9 3
J . J . . . . . .  . 9 0  J ’ n e ’ o ?
J . J 6 2  J ’ l y ’ 0 8 ____ 3 7  6 2
M -S 1 0 2  P 'e b ’ Ufc . . . 100  1 0 2
J J 9 3  M h i ’ Uc
J - J 6 9*a  S a le 6 7  *a 5 9  -f. 198 37>a 6 2
J - J 1 0 1  . 1 0 0  A p r ’ u s 1 0 0  1 0 0
J -J
A -O • ...........  8 5 8 3  A u g ’ 0 8 8 3  8 3
M -S ...........  9 5 9 0*8  J 'n e ’ O , ___
A -O 1 0 0  M a y ’ O ,
J -G ...........  5 0  U 6 0  6 2 2 6 4 1  5 6
J -G 1 0  *a S a le 1 0  1 0 34 123 8*4 1 9

F -A ...........  9 1 9 0  *a A u g ’ 0 8 9 0 * *  90*4
A -O 7 4  S a lt 7 1  Hi 7 4 *4 4 9  7 9
A -O 4 2  4 5 4 1  *a A u g '0 8 3 0  4 7
J - J 101 ........... 1 0 0  Hi A u g ’ Ot
J .J 1 1 0 34 ........... 1 1 4  S  M a y 'O b 1 0 8 * 9 1 1 4 * 4
A -O 9 0  ........... 9 1  Ht J ’ ly  ' 0 ; 8 7 * s  9 1  H,
N o v 3 4  P’e b ’ 07

A -O 1 0 2  J ’ n o ’ 0 8 1 0 0  1 0 7
J . j 9 5  J ’ l y ’ o s 9 5  1 0 3
F -A ........... 1 0 2 98*4  J a n  'Ob 98*4  9 8 %
M -S 7 6 * 4 ........... 7 6  A u g ’ ofc 6 0  7 6
J -J 1 0 4  O c t  '0 7

J - J 8 4  *a S a le 8 4  Hi 84*4 1 8 8 0  8 6

J 1 1 S C E I .G A M E O U -S  B O N D S — C o n c l u d e d .

05 05*4
.... 456983*4 86
95 90
86

.... ....
88%90%

.H u u u t u c i u r i i i g  &  I n d u s t r i a l
B e t l i  S t e e l  1 s t  e x t  s f  5 s . . 1 9 2 0  
C e n t  G e a t h e r 2 0 -y e a r  g  6 s . l 9 2 5  
C o n s o l  T o b a c c o  6 0 - y r g  4 s .  1 9 5 1  
D is t i l  S e e  C o r  c o n  v  1 s t  g  6 s . ’ 27  
I n t  P a p e r  C o  1 s t  c o n  g  O s .1 9 1 8

C o n s o l  c o u v  s  f  g  5 s ......... 1 9 3 5
I n t  s t  P u m p  l o - y r  c o n v .  6 s  '1 3  
G a c k a w  s t e e l  1 s t  g  5 s . . . . 1 9 2 3  
N a t S t a r c l i  .V lfg C o  I s t g O s  1 9 2 0  
N a t  S t a r c h  C o  a f d o b  5 s . .  19.26 
N  Y  A i r  B r a k e  1 s t  c o n v  6 s  ’ 2 8  
B o p u b l & S  1st ite c o l t r o s .  1 934  
U a  G e a tb  C o  s  I d e b  g O s . .  1 9 1 3  
U  S  l t e a l t y  ifc 1 c o n v  d e b  g  5 s ’ 24  
U  S  s t e e l  C o r o — ( c o u p  . <119(33 

S f  1 0 -6 0  y r  6 s .  ( r e g  . .< 1 1 9 6 3  
V a -C a r  C h c m  c o l  t r 6 s  g . , 1 9 1 2  
W ’ o s t i n g h o u s o  E  &  M s  t 5 s  ’ 31

J -J
A -O
P -A
A - O
F -A
J - J
J - J
A -O
M -N
J - J
M -N
A - O
M -N
J - J
M -N
M -N
A -O
J - J

8 4 8 5  A u g ’ 0 8 8 5 8 5
9 0 7* S a le 96H , 9 7 3 4 8 5 % 9 9

7 3 % 7 3*4  7 3 % 7 6 2 7 6 %
7 4 S a le 7 4  7 4 % 3 8 6 4 7 5 %

1 0 2 1 0 3 1 0 2  *2 A u g ’ 0 8 ■r r r t 1 0 1 1 0 6
8 1 8 4  *a 8 3  A u g ’ 0 8 7 8 8 6
90*4 9 7 9 6*4  9 6 % 4 9 0 96*4
9 4 S a le 9 3  9 3 1 8 4 9 5
8 6

7 8
9 6*4  S a le 9 6 %  '*>7 7 0 8 7 9 7 %
9 6 1 0 0 9 5  % A u g ’ 0 8 92*4 9 8 %

105®8 107 1 0 5  *8 J ’ l y  ’ 0 8 101 1 0 7
8 1 8 0  8 0 i 0 4  *4 b l

1 0 0 S a lo 97*4  1 0 0 1340 8 5*4  1 0 0
- . . . . . 9 9 *8  1 0 0 J 85*4 HID

i o n 1 0 0 %  A u g ’ 0 8 8 9 1 0 2 %
81*4 S a le 8 3  Vj •lib 6 7 8 8

J L i s c e l l n u c o u s
A d a m s  E x  c o l  t r  g 4 s ............1 9 4 8
A m  S B  C o  o f  VV V a  g  5 s ____1 9 2 0
B ’ k l ’ 11 P e r r y C o  1 s t  c o n s  g  5 s  ’ 4 8  
C l i i c  J o  ifc S t  Y a r d  c o l  g  5 s .  1 9 1 5  
D e t M i f c  M  l d g r  i n c o m e s . .  1 9 1 1  
I n t  M e r c a n  M a r i n o  4 * a s . . l 9 2 2  
H it  N a v i g a t i o n  1 s t  s f  5 s . 1 9 2 9  
M a n  B o l l  H  <fc G g e n  g  4 s . .  1 9 4 0  
N e w p  N e  S h i p  &  D  D  5 s  <11990 
N  Y  D o c k  5 0 - y r  1 s t  g  4 s . .1 9 5 1
P r o v i d e n c e  S e o  d e b  i s ____1 95 7
P r o v i d e n t  ia ia n  S o o  4  *.js. 1 92 1  
S t  J o s e p h  S t k  Y d s  1 s t  4  *-2s . 1 9 3 0  
S t  G  T e r  O u u p le s  S t a t ’ u  <te P r o p  

C o  l s t g  4*-js 5 -2 0  y e a r . . 1 9 1 7  
S  Y u b a  W a t  C o  c o n  g  6 s . . 1 9 2 3
S p  V a l  W a t  W o r k s  1 s t  6 s .  1 9 0 6  
U S  B e d  A  B e f  1 s t  s  l  g  6 s .  1 9 3 1

M -S
M -N
P -A
J . J
A -O
A -O
F -A
M -N
J - J
F -A
M -N
M - S
J - J

J - P
J - J
M -S

9 4  Vi 9 5  
l o o J4 J ’ n o ’ 0 2  

4 1  O c t ’ 0 6  
1 0 0  J a n  ’ 08  

4 7  A p r ’ 0 8  
68*4 A u g '0 8
8 4  8 4
5 0  F e b '0 2  
9 6  9 6
8 5  A p r ’ 0 8  
8 5  O c t  ’ 0 7

M a y '0 8
1 0 0 * a S e p  ’ 0 5

1 1 2  J ’ l y ’ 0 4  
l l 3 * u  J ' l y ’ OO 

8 5  A p r ’ 0 3

8 3  9 6

1 0 0  1 0 0  
4 2  St 4 7  
6 3  7 2
7 5  8 6

9 6
8 9

8 6  8 6

7 8  8 5
No price Friday; latest bid and asked this week. uGuojan 6 Guo Feb <1 Duo Apr «DueM.»y pDnoJ’n* ADueJ’ly f  Due Nov t Option HfJit-
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C H I C A G O  S T O C K  E X C H A N G E — S t o c k  R e c o r d — D a i l y ,  W e e k l y  a n d  Y e a r l y

S T O C K S — H IG H E S T  A N D  L O W E S T S A L E  P R IC E S Sates

Saturday M on d a y Tuesday W ednesday Thursday F rid a y Week.
August 22 August 24 August 25 August 20 August 27 August 28 Shares

*1 7 5 180 *1 7 5 180 *1 7 5 180 *1 7 5 180 Last Salt 177 l2 A u g ’ 08
*212 3 2 2 3 3 * 3 4 * 2  3 3  3 185

* _____ 10 * ___ 10 He_____ 10 834 9 * 8  9 10 10 7b
* 3 9 4 0 *3 9 40 *3 9 40 40 40 39 40 397s 40 51

21 2112 *21 2 H 4 21 2 U s 21 21 2012 203a 
Last Sale

201- 21 
4 M a y ’08  
18 J u ly ’ 07 
*3 4  36

495

* 40 36 36 35 fi5 * 3 5  37 65
*7 3 75 *7 3 75 *7 3 75 *73 75 741- 741- 741- 741- 70
*131.1 10 * 1 3 '4 10 He____ 10 * 1 3 16 Last Salt 15 A ug 'O S

4412 * ___ _ 4312 He_____ 431: ♦_____ 431- Last Salt 
Last Sale 
Last Sale

4 3 '2 A u g ’08 
461- M a y -0 8  
1334 A u g ’OS

. . . .

* ___ 15 H*_____ 15 He_____ 15 H*____ 15
* _____ 50 He_____ 50 * 50 He____ 50 Last Sale 46 A u g ’OS

43 43 42 421? *4 3 45 *4 3 45 *4 2  44 4 3  43 221
28 33 2 § 38 * 2 8 28-s *2 8 285s * 2 8 283S 283s 283g *28*4 281- 50
97*8 98 9714 98 9 7 i2 98 973S 973.1 9712 97-3., 

Last Sale

G 6

97%  97% 765

61S fil4 d s 61,8 6 6 *57g 61s *578 6*8 385
6012 6 0 !2 6012 603.1 00r>8 607* *6 0 61 *6 0  61 *6 1  62 296

* 1 5 0 160 *1 5 0 160 152 152 *1 50 160 * 1 5 0  157 *1 5 0  157 11
+120 127 1201S 1201s 119 119 *1 2 0 127 *1 1 9  120 *1 2 0  128 26u

47 47 47 47 47 48 48 49 4834 4834 *4 7  49 410
*100+4 101 101 101 * 1001- 101 *1 0 0 101 *1 0 0  101 *1 0 0  101 10

Last Salt 10 J u ly ’ 08 
2 3  2325 25 2414 25 2314 2314 *2214 231- 2 3  2312 239

H«___ _ 90 90 8 8 I4 8814 
481-

881- 881- 8 7  8714 SO 87 3 7 6
*4S 4SU *4712 481- *4712 *4 71 - 481- Last Salt 481- A u g ’OS

Last Salt 147 M a y ’08
H s n 8 * U 8

*3
* U g * I i 8 - - - * 1  H s * 1  H s 50

* 3 4 4 *3 4 * 3 4 Last Sa t 4 A p r ’OS
26*4 2til,| *25 27 *2 5 27 *2 5 27 * 2 5  27 2512 2512 40

145 145ig 1451* 14534 146 149 149 14934 14S12 14912 
Last Sale

148 14834 
214 M c h '0 8

948

*1 11 i m 2 ♦111 1111- I I I I 4 H I M 1 1 U 2 112 ♦111 1 1 U - 110 111 401
10712 108 107 108 1071- 108 1073.1 108 1061- 107 106 10634 1 .039
1 33 i2 133l2 1331.4 133B 1331s 13312 13312 134 135 1361- 136 136-ti 617

3 3 l2 34 * 3 3 l2 34 *3 3 34 3312 3 3 l2 *3 4  35 *3 4  35 40
Last Sale 31*4 N o v ’05
Last Salt 8 0  F e b ’06

44 44 421- 421- 42 4212 150
Last Salt 2 l2 J u n e ’07
Last Salt 20 J u ly ’08 

* 8 9  yo89 89 89 89 89 89 * 8 8 i2 891- *8 81 - 8 9 i2 405
117 117 I1012 11612 *1 16 118 116 11634 11634 117 117U  1171, 138

7212 7212 7212 7212 7212 721- He_____ 721? * 6 9  7212 *6 9  721- 13
♦_____ 10834 *1 0 8 10834 *1 0 8 109 109 109 *1 0 8  109 1083i 109 150

Last Salt 534 M a y ’05  
96*4 963j9512 9578 9558 95*8 9512 96 9612 US's 96  9GU 1,632

*3512 40 *3512 40 30 3 7 * 3 6 l2 38 * 3 7  40 *3 5  40 25
*9 0 91 *9 0 9012 OOI3 9014 90l.t 90-ls 91 91 91 91 195
1041s 1045s 104 10438 104 104*4 IO4 I4 10438 IO4I4 105 1041- 10434 787

*1 2 0 125 *1 2 0 125 125 125 *1 2 0 125 125 125 125 126 2 »0
* 9 8 9812 9812 981- * 9 8 9812 9812 981- *9 8  9812 *9 8  9812 10

*12 5s *12 ®8 *12 58 *>2 Last Sale *2 A ug 'O S
* 2 21.t 2 ’-8 2>8 2 2 2*8 214 2 i8 2 i8 * 2  214 160

* . ___ 17 17 ♦_____ 17 17 Last Sale 161- J u ly ’ OS

Last Sale 3 2l2 J a n '07
Last Sale
Last Sale 16 M a y ’07 

4 N o v '0 6Last Sale

STOCKS
C H I C A G O  S T O C K  

E X C H A N G E

R a i l r o a d s
C h i c a g o  C i t y  R y ______ 1 0 0
C h i c a g o  &  O a k  P a r k . 1 0 0

D o  p r e f ............................ 1 0 0
C h i c  R y s  p a r t  c t l  “ 2 ” . . .
C h i c a g o  S u b w a y _______1 0 0
C h i c  u n i o n  T r a c t i o n . 1 0 0

D o  p r e f ............................ 1 0 0
K a n s  C i t y  R y  &  L t . , 1 0 0

D o  p r e f ............................1 0 0
M e t r o p o l  W  S  K i e v . . . 1 0 0

D o  p r e f ............................1 0 0
N o r t h  C h i c a g o  S t r e e t - 1 0 0
N o r t h w e s t e r n  E l e v ____1 0 0

D o  p r e f ............................ 1 0 0
S o u t h  S id e  E l e v a t e d . .  1 0 0  
S t r e e t s  VV S t a b l e  O  L .1 0 0

D o  p r e f _______________ 1 0 0
W e s t  C h i c a g o  S t r c e t - . I O O  

M i s c e l l a n e o u s
A m e r i c a n  C a n -----------------1 0 0

D o  p r e f _______________ 1 0 0
A m e r ic a n  R a d i a t o r . . 1 0 0

D o  p r e f _______________ 1 0 0
A m e r  S h i p b u i l d i n g ------1 0 0

D o  p r e f ............................1 0 0
A m e r  S t r a w  B o a r d -------------
B o o t h  (A )  &  C o -----------1 0 0

D o  p r e f ............................1 0 0
C a l &  C h i c  C a n a l &  D . 1 0 0  
C e n t r a l  T r u s t  B a n k . . 1 0 0
C h i c  B r e w ’ g  &  M a l t ’ g --------

D o  p r e f ____________________
C h i c  P n e u m a t i c  T o o l .  1 0 0
C h i c a g o  T e l e p h o n e ____1 0 0

D o  r i g h t s ..........................
C h i c  T i t l e  &  T r u s t . . . 1 0 0  
C o m m o n w 't h - E d i s o n ,  l o o
D i a m o n d  M a t c h -----------1 0 0
I l l in o i s  B r i c k ...................... 1 0 0
K n i c k e r b o c k e r  I c e — 1 0 0

D o  p r e f ............................1 0 0
M a s o n i c  T e m p l e . . . .............
M l lw  &  C h i c  B r e w i n g --------

D o  p r e f _______ _______ —
N a t i o n a l  B i s c u i t ----------- 1 0 0

D o  p r e f . . . . . . . . . . 1 0 0
N a t i o n a l  C a r b o n -----------1 0 0

D o  p r e f ------------------------1 0 0
P a c e  V V ov  W ir e  F e n c e —  
P e o p l e ’ s G a s L & C o k e ._ 1 0 0  
S e a r s - R o e b u c k  c o m . . 1 0 0  

D o  p r e f . . - - . - - - - - 1 0 0  
S w i f t  & C o . . . — -  — 1 0 0  

le  Q u a k e r  O a t s  C o . . 1 0 0
D o  p r e f ....... ................ . 1 0 0

U n it  B o x  B d  &  P  C o . 1 0 0
D o  p r e f _______________ 1 0 0

W e s t e r n  S t o n e ------------- 1 0 0
A l in in g

B i n g h a m  C o n  M i n i n g .  8 0
B l a c k  M o u n t a i n ----------- . . .
D a l y - W e s t ................  20
H n h h a r d - K l l l o t t .....................

Range Since Ranat 1or Previous Yew
Jan. 1 1908 (1 9 0 7 )

Lowest Highest Lowest Highest

160 J a n  24 180 J ’ l y  21 150 M c h 205 A p r
1*8 F e b  3 J ’ n e l i , 131 N o v 5 J a n
7 M c h iu 10 A u g 2 8 10 O c t 16 A p r

39  A u g 2 7 47 3 lie  3
15 F e b  10 24 A u g  11 11 O c t 461- J a n

2 l-iY lch 2J 4 M a y 2 6 2i4 D e c 6 I4 A p r
14 A  n r IQ li .In n

35 A u g  26 46 J a n  l i 28
- 1 yj 1
N o v 65 J a n

6 8 i4 J a n  4 79 J a n  20 683.1 N o v 87 J a n
13 J ’ l y  14 19 J a n  22 17 D e c 2 8  J a n
42 J a n  6 54 M a y  Is 43 N o v 72 J a n
44 M a y  0 47 M a y 2 3 346> A p r 47 J ’ l y
1334 A u g  6 20 J a n  31 20 S e p 251-  J a n
46 A u g  I s 50 M a y l4 58 A p r 66 J ’ l y
42 A u g  2 4 71 J a n  13 60 N o v 90 J a n
2012 A p r  16 291- F e b  21 26 O c t 34  J a n
85 A p r  20 103 J ’ u e l b 95 A p r 99 M a y
25 A p r  13 31 M a y  4 20 M c h 35 A p r

4 F e b  13 658 A u g  10 y O c t 714 A p r
4 B - J a n  2 62 A u g  10 341-[ N o v 60 A p r

125 J a n  10 152 A u g  26 120 D e c 1 4 0 's  S e p
116 A p r  22 127 A p r  13 112 N o v 130 A p r
37 A le h lO 5512> J a n  16 ; 0 N o v 8 0 '2 J a n
91 J a n  2 101 J ’ n e  2 83 N o v 109 J a n
10 J ’ l y  7 42 J a n  9 30 J a n 40 M c h2278 J ’ l y  30 30 J a n  11 2ft D e c 40 J ’ n e
80 A u g  2 s 100 M a y  13 90 D e c 111 F e b
40 F e b  20 51 A p r  28 45 O c t 54 J a n

147 M a y  1 147 M a y  6 165 F e b 165 F e b
1*8 A u g  22 1*8 A u g 2 2 1 J a n 1 J a n
4 A p r  13 4 A p r  lb 5 A u g 61- J ’ n e

21 F e b  20 3 0 b f A u g  * 21 D e c 51 “  F e b
100 J a n  3 1403. A u g 2 G 15 O c t 1341- A p r

34 F e b  25 2*4 F e b  21
100 J a n  4 112 A u g  26 95 O c t 1121- A ju y

80 J a n  3 108 A u g  22 77 O c t 87*3 O c t
113 J a n  2 13634 A u g  28 1 0 8 '2 N o v 129 l2 M a y
3 0  J a n  22 30 J a n  14 34 N o v 57 M a y

38 J ’n e l S 46 J ’ l y  8 41 A u g 46 J a n
21-; J a n 2 i2 J a n

19 J ’n e 2 3 2 0 J ’ l y 2 4 2 5  ‘ ' F e b 27 M c h
70 J a n  3 921- A u g  6 5 8 's  O c t 86  J a n

10134 J a n  2 120 A u g  5 91 N o v 117*4 J a n
61 M c h  3 7212 A u g  22 60 N o v 84*4 J a n
01  M c h  23 112 M a y  19 97*4 N o v 120 J a n

8 0 i2 J a n  3 9712 A u g  11 72 N o v 92-8 A p r
24 J a n  24 40 M a y 2 0 20 N o v 57 J a n
72 J a n  16 92 J ’ l y  31 67 N o v 9 5  J a n
8 8 l2 J a n  2 105 J ’ l y  23 7 6 i2 N o v 1131- J a n

114*4 J a n  3 134 J a n  29 100 N o v 173*2 M a y
87 J a n  3 100 J ’ l y  3u 8 5 O c t 102’34 J a n

*4 J ’ l y  17 1*4 J a n  4 3j N o v 2 I4 A p r
l i -  J  l y  17 12 J a n  15 6 J a n 1234 A p r

14 A p r  25 17 A p r  11 16 D e c 30 F e b

321* J a n 3 2 i2 J a n

16*4 A p r 2 0  J a n

C h i c a g o  B o n d  R e c o r d C h i c a g o  B a n k s  a n d  T r u s t  C o m p a n i e s

B O N D S Outstand Surplus Dividend Record
C H I C A G O  S T O C K Inter Price W eek's B 'ds Range N A M E . ing and

E X C H A N G E est F rid a y Range or Sold S in ce Stock Fronts In In P er Last Paid
W eek ending August 28 Period A u g  28 Last Sale Jan. 1 1008 r t 1906 1907 iod %

Bid A sk Low High N o. Low High B a n k e r s  N a t i o n a l ------------- $2 ,0 0 0 ,00 0 $ 1 ,3 4 0 ,5 6 3 8 8 Q -J J n e '0 8 . 2
A m c r lc A Q  B i s c u i t  6 S . . 1 9 1 0 F  -  A C a l u m e t  N a t i o n a l  _____ 100 ,000 3 3 ,3 2 6 6 6 A n . D e c  '0 7 ,  6
A m e r  S t r a w b ’d  1 s t  6 s . 1 9 1 1 J -  J ___ m 100 M ch ’ 07 . . . . _____ C h i c a g o  C i t y .............................. 5 0 0 .00 0 165 .57 6 10 10 J-J J u ly  ’08, 6
C a s s  A v  &  F  G  (S t  L ) 5 s ’ 12 J -  J ___ _ _____ 10078 J ly ’ 08 . . . . 9912 101*8 C o m m e r c i a l  N a t i o n a l  . . . 3 .0 0 0 .0 0 0 4 ,3 0 8 .9 7 6 12 12 Q -J J u ly  '0 8 , 3
C b lc  B o a r d  o f  T r a d e  4 s l 9 2 7 J -  D _____ _____ 100 M a y ’ 07 . . . . . . . . _____ C o n t i n e n t a l  N a t i o n a l  . . . 4 .0 0 0 .0 0 0 3 ,4 9 9 .0 2 9 8 8 Q -J J u ly  0 8 . 2
C h i c a g o  c i t y  R y  a s . . .1 9 2 7 F  -  A t i o i 1 01% 101 lO U s 9 94?g 1017b C o o k  C o  S t a t e  S a v i n g s . . 5 0 .0 00 4 .3 6 3 6  . 6 Q -J J u l y '0 8 , U 2
C h i c  C o n s o l  B r & M l t  6 s _____ J -  J ___ _ - - - - 103 A p t '04 . . . . . . . . . . . . C o r n  E x c h a n g e  N a t i o n a l 3 .0 0 0 .0 0 0 4 ,9 8 8 .2 1 9 12 12 Q -J J u l y ’ 0 8 , 3

J  -  D 55 A u g ’ 07 . . . . D r c i c l  S t a t e _____ ______^ 2 00 ,00 0 4 8 ,6 0 6 6 6 Q -J J u ly  '0 8 , l i 2VUIO vU lloU l X L a t  ** 72 O — a if U U
C h ic  A u d i t o r i u m  1 st  5 s lU 2 0 F  - A 96*4 J a n '0 6 . . . . . . . . I I I I D r o v e r s  D e p  N a t i o n a l ____ 6 0 0 .00 0 3 6 9 .3 4 5 8 8 Q -J J u ly  '0 8 . 2 i2

A  -  O K u jr jg ^ v o o d  S t a t e _______ 2 0 0 ,00 0 3 3 .4 3 6 3 6 Q -J J u ly  '0 8 , 11*v Q lu  U O t a  v U  ISO
n u u  M n Q h n rA P lo p  Ac 1 0 1 2 A  -  O 87 F e b '0 6 F i r s t  N a t i o n a l __________ 8 .0 0 0 ,00 0 7 ,5 5 2 ,0 3 7 12 12 Q -J J ’ n e  '0 8 .  3UQIC INO o l i u r t  C ilc t  u a . i u i u  
r iu ia  jo i i |J|pp L>if Ac 1 91 9 J -  J

. . . .
F i r s t  N a t  E n g l e w o o d . . _ _ 1 50 .000 160 ,143 10 +  10 10 Q -J J ’ n e  '0 8 , 2 l2LfQlC CG ivill D i e t  iv y  d o .I U I U

C b lc  P n e u m  T o o l — F o r e m a n  B r o s  B ’ k ’ g  C o . 500 .00 0 608 .18 0 P r lv a te  B a nk
1 s t  5 s .  ____________a l 9 2 1 J  -  J 7212 _____ 737g A u g ’ 08 . . . . 68 76 F o r t  D e a r b o r n  N a t i o n a l . 1 ,0 00 ,00 0 4 1 6 ,1 0 2 6 8 Q -J J u l y ’OS, 2

C h i c  R y  o s ______________ 1 9 2 7 F  -  A 99*8 S a le 993s y 938 5 05*4 102 H a m i l t o n  N a t i o n a l _______ 500 .00 0 1 51 ,956 . . . . 6 J-J J u ly  '0 8 . 2 i2
C h ic  R y s  4 -5 s  s e r ie s  “ A " 87*2 88 8 7 i -A u g ’ 08 ____ 8 6 '8 9634 H i b e r n ia n  B ’ k ’ g  A s s n ____ 1 .5 0 0 ,0 0 0 9 75 .887 8 8 Q -J J u ly  ’ 0 8 , 2
C h i c  R y s  4 -5 s  s e r ie s  ’ ’ B ” 7934 S a le 7 8  7934 42 78*8 825s K a s p a r  S t a t e  B a n k _______ 2 0 0 .00 0 104 ,53 5 10 10 J-J J u ly  '0 8 ,1 6
C h i c  R y s  4 -5 3  s e r ie s  “ C ” 7?7g S a le 761? 77?g 19 76 703s L i v e s t o c k  E x c h a n g e  N a t 1 .2 5 0 .0 0 0 3 5 5 ,6 9 5 ____ . . . . O -J J ’ n e  *08 2 l j
C h i c  R y s  c o l l  (3s 1 9 1 3 10014 100i 2 lO O 'i 100U 3 0 7 3j 1001- M o n r o e  N a t i o n a l __________ 3 0 0 .0 0 0 5 7 ,5 49 3 4 Q -F A u g  ’0 8 , 1

C h i c  I t  1 &  P  R R  4 s l . 2 0 0 2 M  -  N 79 N o v '0 4 . . . » „ ___ M u t u a l  B a n k .................. .. 2 5 0 .0 0 0 8 5 ,1 9 8 ___ _ 4 *i Jan. J an  '0 8 . 41*
C o l la t  T r u s t  g  5 s ____1 9 1 3 M -  S _____ . . . . . 80 A p r ’ 04 . . . . . . . . _____ N a t  B a n k  o f  R e p u b l i c ____ 2 .0 0 0 .0 0 0 1 ,2 6 7 ,8 6 1 6 8 Q -J J u ly  '0 8 ,  2

C o m m o n w 'a l t h - E d l s o n — N a t i o n a l  C i t y ........................... 1 .5 0 0 ,0 0 0 468 ,56 2 . . . . . . . . Q-J J u ly ’ OS. H *
C h i c  E d is o n  d e b 6 s l 9 1 3 J -  J 100 100 J u n e ’ 08 . . . . 100 1001; N a t i o n a l  P r o d u c e ________ 2 5 0 ,0 0 0 5 6 ,5 4 6 B egan b u sin e ss A u g  26  1907

1 s t  g  5 s _____ J u l y  1 9 2 6 A  -  O ___ _ 10<)*4 10014A u g ’ 08 . . . . 97 1001- N o r t h  A v e n u e  S t a t e _____ 2 0 0 ,0 0 0 6 1 ,6 8 6 ___ . . . . Q -J J u l y ’ 0 8 , P 4
D e b e n t u r e  5 s _____ 1 9 2 6 M -  S 1*991"- 100 9012A u g ’ O8 _____ 98*4 005g N o r t h  S id e  S t a t e  S a v i n g s 5 0 .0 0 0 9 ,2 5 8 6 6 Q -J J u ly  '0 8 ,  H *

C o m m o n w  E l e c t  5 s 5 1 9 4 3 M  -  S 101 10112 IO U 4 IO II4 2 93 1011- O a k la n d  N a t i o n a l________ 1 00 ,000 3 8 ,7 5 3 6 6 Q -J J ’ n e  '0 8 . 11?
I l l in o is  T u n n e l  5 s _____ 1 9 2 8 J -  D _____ 9 0  D e c ’ 0 6 . . . . . . . . P r a i r ie  N a t i o n a l ------------------ 2 50 .00 0 7 0 ,9 84 mmmm . . . . . . . .
K a n  C i t y  R y & L t C o  5 s  1 9 1 3 At -  N _____ 95 J u ly ’ OS _____ 93 95>i P r a ir ie  S t a t e .............................. 5 0 0 .0 0 0 6 1 ,3 7 2 J 38 8 Q -J J ’ n e  '0 8 .  2
K n l e k ’ iy k e r  l e c  1 s t  5 S .1 9 2 8 A  - O 9 0 * _____ 9 0 1 -A u g ’ OS _____ 851g 9212 R a i l w a y  E x c h a n g e ----------- 2 5 0 ,00 0 7 ,551 ___ _ 4 J an  '0 8 , 2
L a k e  S t  E l— 1 st  5 s ____1 9 2 8 J -  J _____ 8 5  M a y  08 ____ 80 881? S e c u r i t y ............... ...................... 3 0 0 ,0 0 0 121 ,01 4 O rga •nlzed O ct* 12 1906

I n c o m e  5 s _____________ 1 9 2 5 F e b . . . . . 16 M a y ’05 _____ . . . . . . . . S o u t h  C h i c a g o  S a v i n g s . . 2 0 0 ,00 0 7 7 ,247 534 6 Q -J J u ly  '0 8 .  11*
M e t r  VV S id e  E l — S t a t e  B a n k  o f  C h i c a g o — 1 .0 0 0 .00 0 1 ,2 5 6 .6 4 7 8 9 + 1 Q -J J u l y ’ OS, 3

1 s t  4 s  _____ 1 9 3 8 F  -  A 8412 843.|Aug‘ 08 . . . . 81*4 8 8 I4 S t o c k  Y a r d s  S a v i n g s -------- 2 5 0 .0 0 0 156 ,513 6 6 J -D J ’ n e  '0 8 ,  3
E x t e n s i o n  g  4 s  1 9 3 8 J - J 80 8 0  A u g ’ 08 80 85 U n io n  B a n k  o f  C h i c a g o . . 2 0 0 .00 0 4 5 ,631 0 0 M -N M a y  '0 8 ,  3

N o r t h  C h i c  S t  1 s t  5 s . .1 9 0 9 J -  J 9 0  D e c '0 6 . . . . . . . . . . . . U n i o n  S t o c k  Y a r d s  S t a t e 2 0 0 ,00 0 5 9 ,6 0 6 6 6 Q -J J u ly  '0 8 ,  11*
1 s t  5 s  _____ 1 9 1 6 J -  J ” 2 __ _____  _____ . . . . ___ _ . . . . A m e r i c a n  T r u s t  &  S a v g s . 3 .0 0 0 .0 0 0 2 ,5 0 1 ,4 2 8 8 8 Q -J J u ly  '0 8 . *
R e f u n d i n g  g  4 H S - - 1 0 3 1 A  - O _____ . . . . 79  A u g ’ 06 _____ ___ _ _____ C e n t r a l  T r u s t  C o  o f  1 1 1 . . . 2 ,0 00 .00 0 1 .0 0 1 ,6 0 0 7 7 Q -J J u l y '0 8 . 1*4
N o  C h i c  C l t y R y 4 J 4 s l 0 2 7 M  -  N ____ 7 5  F e b '0 7 _____ _____ . . . C h i c a g o  S a v  B k  &  T r _____ rt 500 .00 0 111 ,42 9 . . . . . . . . • • • - . . . . . . . . . .

N o r t h  W e s t  E l 1 s t  4 s . .  191  i M  - S *8712 S a le 87 8734 35 86 901- C h i c a g o  T i t l e  &  T r u s t ____ 5 .0 0 0 .0 0 0 $ 1 ,2 77 ,04 7 0 6 Q -J J u ly  '0 8 . H *
O g d e n  G a s  5 s  1 0 4 5 M  -  N f9 1 S a le 91  91 1 8014 93 C i t iz e n s  T r u s t  &  S a v in g s 5 0 .0 00 8 ,2 1 1 3 3 A - O A p r  '0 8 ,  2
P e a r s o n s - T a f t  5 s _  1 9 1 6 J -  D 99 9 0  A u g ’ 08 . . . . 99 99 C o l o n ia l  T r u s t  &  S a v in g s 6 0 0 .00 0 494 ,59 7 10 10 Q -J J u ly  '0 8 ,  21*

4 .4 0 3  ..................... M  -  S 94 94 J u ty ’ 08 94 05 D r o v e r s  T r u s t  &  S a v in g s 2 0 0 .00 0 9 0 ,2 1 8 6 6 Q -J J u ly  ’0 8 , 2
4 .6 0 s  S e r ie s  E ____ M  -  N 9 6 9 6  A u g ’ OS _____ 96 96 F a r w e l l  T r u s t  C o .................. 1 .5 0 0 ,0 0 0 1 35 ,474 O rga n lzed A p rl 1 3  1907
4 .8 0 s  S e r ie s  F . . . M  -  N 97 9 7 1 -J a i '0 8 . . . . 97*2 9712 F l i s t  T r u s t  &  S a v i n g s . . . 2 .0 0 0 ,0 0 0 1 ,8 4 6 ,9 2 4

~ ~
. . . . ___ . . . ___ . . . .

P e o  G a s  L & C  1 s t  6 s . . l 5 4 3 A  - O 112 M ar-08 _____ 10912 112 H a r r is  T r u s t  &  S a v i n g s . . 1 .2 5 0 ,0 0 0 6 8 5 .3 2 0 ____ Q -J J u l y ’ 0 8 . 2
R e f u n d i n g  g  5 s _____ 1 9 4 7 M -  S 10034 101*2 J ly ’ 08 . . . . 94 102 I l l in o i s  T r u s t  &  S a v i n g s . 5 ,0 0 0 ,0 0 0 8 ,1 7 0 .4 5 2 1 2 + 4 16 +  4 ? A u g  '0 8 ,  1
C h i c  G a s  L & C  1 s t  5 s  1 9 3 7 J • J f i l l . 103 103 103 1 97*2 1033-, K e n w o o d  T r u s t  &  S a v g s . 2 00 ,00 0 4 0 ,3 7 0 0 Q -J J u ly  ‘ 08. 11*
C o n s u m  G a s  1 s t  5 s . 1 9 3 6 J -  D . . . . 101 J u ly ’ 08 . . . . 94*4 101 L a k e  V i e w  T r u s t  &  S a v g s 2 00 ,00 0 3 1 ,5 04 2 Q -J J u ly  '0 8 , 114
M u t ’ l F u e l  G a s  I s t 5 s l 9 4 7 M  - N " "  _ _____ 100 M a y ’ 08 . . . . 9 8 100 M e r c h a n t s ' L o a n  <St T r  C o 3 ,0 0 0 ,0 0 0 4 .6 9 4 .3 9 7 *12 12 Q -J J u ly  '0 8 .  3

S o u t h  S id e  E le v  4 H S .1 9 2 4 J -  J *94 9412 94 9414 1/ 9334 0O12 M e t r o p o l i t a n  T r u s t  &  S a v 750 ,00 0 2 40 ,051 6 0 Q -J J u ly  '0 8 ,  11*
S w i f t  & C o  1 s t  g  5 s . . . 1 9 1 4 J -  J t io o i < S a le 1001g IOOI4 6 93 100*4 N o r t h e r n  T r u s t  C o ------------- 1 ,5 0 0 ,0 0 0 1 ,8 6 1 ,8 71 8 8 Q -J J u ly  0 8 , 2
U n io n  E l  ( L o o p )  5 s . . . 1 9 4 5 A  -  0 00 90 F c b ’ 08 _____ 90 90 N o r t h w e s t  T r u s t  &  S a v g s 2 00 ,00 0 46.131 . . . . 6 JM J u ly  '0 8 .  3
U n io n  P a c i f i c  c o n v  4 S .1 9 1 1 At -  N 114 N o v ’ 04 . . . . . . . . _ P e o p l e s  T r u s t  &  S a v i n g s . 2 00 ,00 0 7 6 ,1 4 8 6 6 J -J J u ly  '0 8 ,  3
U n i t e d  B o x  B o a r d  c o i G s 'z o **“ 4 7 " 47  47 7 47 68** P u l l m a n  'T r u s t  &  S a v in g s £ 50 0 ,0 0 0 1 63 ,681 8 £ 8 Q -J J u ly  '0 8 , 2
W e s t  C h i c  S t  1 s t  5 s . . . 1 9 2 8 At - N 9 0  M a y '0 7 . . . . . . . . . . . . R o y a l  T r u s t  C o ..................... 500 .00 0 5 0 2 ,68 6 8 8 Q -F A u g  ’0 8 , 2

T u n n e l  1 s t  5 s _________1 9 0 9 F -  A 6 8 l2 S e p ’05 . . . . . . . . . . . . S t o c k m e n ’ s  T r u s t  &  S a v . 2 0 0 .00 0 0 ,5 7 8 . . . . 6 J-J J u l y ’OS, 21*
D e b e n t u r e  63 . . 1 9 1 4 J -  I) 73 J u n e ’ 07 . . . . U n io n  T r u s t  C o ___________ 1 ,0 0 0 .0 00 1 ,0 6 7 ,2 1 4 m mmmm Q -J J ’ no ’ 0 8  2
C o n s o l  g  5 s  r e t s _____ 1 9 3 6 M  -  N 8 OI.1 j.-.e ’ OS ____ *721*2 *8014 W e s t e r n  T r u s t  &  S a v in g s 1 .0 0 0 .00 0 1 90 .247 6 + 1 6 Q -J J u l y ’ 0 8 , 11*
W e s D l v C l t y R y 4 ^ s l 9 3 2 -I -  J I I I . 1 - 1 - 87  D e c ’ 06 . . . . _____ . . . W e s t  S id e  T r  &  S a v  B a n k 2 0 0 ,00 0 4 1 ,3 4 3 B eg a n b usin e ss B e p tS  1905

W e s t e r n  S t o n e  C o  5 s . .1 9 0 9 A  - O _____ ____ 851- J ly ’08 _____ 7 0 851- W o o d l a w n  T r &  S a v  B k . . 2 0 0 .9 0 0 2 8,3 17 a 0 Q -J J u l y ' 0 8 . 11*
N o te .— A c c r u e d  in t e r e s t m u s t b e a d d e d  t o a ll C h i c a g o b o n d  p r i c e s

*  B id  a n d  a s k e d  p r ic e s ;  n o  s a le s  w e r e  m a d e  o n  t h is  d a y  . .........................  . _______
la t e s t  p r i c e  t h is  w e e k ,  a  D o e  D e c .  3 1 .  & D u e  J u n e .  cl I n c l u d e s  s p e c ia l  d i v i d e n d  o f  3 0  %  p a i d  D e c .  1 8  1 9 0 6 .
a s t o c k  d i v i d e n d  o f  3 3  1 -3  % b e in g  d e c la r e d  In  p a r t  p a y m e n t  t h e r e f o r ,  n C a p i t a l  a n d  s u r n lu s  t o  b e  In c r e a s e d  
p a y m e n t s  Q - F .  5 A s  o f  d a t e  M a y  1 2 ,  1 0 0 8 .

t  J u l y  15  f o r  n a t i o n a l  b a n k s  a n d  J u ly  1 6  f o r  S t a t e  I n s t i t u t i o n s .  . _____________ . .
• ' —  "  ‘ ' ~  ...........  ‘  k  C a p i t a l  I n c r e a s e d  f r o m  $ 3 0 0 ,0 0 0 ;

q D i v i d e n d s  a r o  p a i d  Q - J .  w i t h  e x t r a
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V o l u m e  o t  B u s i n e s s  a t  S t o c k  E x c h a n g e s

T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  
D A I L Y ,  W E E K L Y  A N D  Y E A R L Y .

W eek ending 
August 2 8  1008.

Stocks. Railroad.
A c ..

Ronds.
State

•Ronds.Shares. Par value.

S a tu rd a y  _____________
M o n d a y  -----------------------
T u e s d a y ________________

1 ,1 0 4 ,3 7 5
3 8 2 ,8 3 0
0 1 2 ,7 0 0
2 8 7 ,1 1 0
S 8 8 .8 0 8
8 7 0 ,8 3 7

5 1 0 0 ,1 7 5 ,5 0 0
3 5 ,2 2 1 ,4 5 0
5 0 .0 0 6 .0 0 0
2 6 .4 1 1 .0 0 0  
8 0 ,3 1 0 ,3 0 0  
78,< 3 8 .1 5 0

$ 1 ,6 1 9 ,0 0 0
3 .0 5 3 .0 0 0
2 .1 6 1 .0 0 0  
3 ,3 2 4 ,5 0 0  
5 ,6 0 3 , 00  
5 ,1 1 0 ,0 0 0

$ 4 0 ,5 0 0
3 9 5 .0 0 0
3 1 5 .0 0 0
4 7 2 .5 0 0
7 5 0 .0 0 0
1 91 .50 0

T h u r s d a y - '_____________

T o t a l ...... ...................... 4 ,1 5 2 ,7 6 2 5 3 7 7 ,4 6 3 ,3 0 0 J 2 0 .S 7 1 .0 0 0 $ 2 ,1 6 7 ,5 0 0

V . S . 
Hon<l3.

$ 7 ,0 0 0

$ 7 .0  X

Sales at
N ew  York Stock 

Exchange.

Week ending August 28. J an . 1 to A vgu st  28.

1908. 1 90 7 . 1908. 1907.

S to c k s — N o .  s h a r e s . . .
P a r  v a lu e ____________

B a n k  sh a res , p a r ______
R on ds.

G o v e r n m e n t  b o n d s ___
S ta te  b o n d s ........................
lU t .  a n d  n ils c . b o n d s . .

4 .1 5 2 ,7 6 2
$ 3 7 7 ,4 6 3 ,2 0 0

$ 1 ,5 0 0

$ 7 ,0 0 0
2 .1 6 7 ,5 0 0

2 0 ,8 7 i ,0 0 0

2 ,4 6 5 ,4 4 4
$ 2 1 2 ,8 0 0 ,0 2 5

$ 3 ,2 0 0

$ 1 ,5 0 0
9 6 5 ,0 0 0

5 ,5 8 4 ,0 0 0

1 1 6 ,4 0 3 .8 2 3
$ 1 0 ,0 2 7 ,8 6 6 ,6 5 0

$ 1 3 9 ,9 0 0

$ 4 5 9 ,0 2 0
6 7 ,1 8 9 .5 0 0

5 3 5 ,2 9 3 ,7 0 0

1 4 4 ,5 6 7 ,5 0 0
$ 1 2 ,4 4 5 ,5 9 4 ,8 0 0

$ 2 2 2 ,9 0 0

$ 50 S ,30 0
3 3 ,1 8 4 ,0 0 0

2 5 7 ,8 9 7 ,9 0 0

T o t a l  b o n d s _________ $ 23 ,04 5 ,5 00 1  $ 0 ,5 5 0 ,5 0 0 $ 6 0 2 ,9 4 2 ,8 2 0 $ 2 9 1 ,5 9 0 ,8 0 0

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A  
E X C H A N G E S .

Week ending 
August 28  l'JOS.

Roston. Philadelphia.

Listed
shares.

Unlisted
shares.

Rond
sales.

Listed
shares.

U nlls.id
shares.

Rond
cates.

S a tu r d a y ______ _______
M o n d a y ______ _________
T u e s d a y ______ ________
W e d n e s d a y ____________
T h u r s d a y _____. . . ____
F rid a y  _________ . . . . -

1 3 ,1 7 9
2 7 ,7 9 3
2 0 ,2 2 4
10,011
5 0 ,8 6 6
3 5 ,1 4 8

9 ,6 5 0
1 8,1 30
1 0 ,8 49
1 5 ,9 73
2 4 ,0 5 8
2 0 ,1 82

$ 7 2 1 ,0 0 0
1 12 ,00 0
1 5 0 .0 0 0  

8 8 ,0 0 0
1 7 7 ,5 0 0
1 74 .00 0

3 ,0 7 9
5 ,0 1 9
7 ,5 2 6

1 0 ,3 02
18.6S7

9 00
2 ,8 5 3
4 ,6 4 0
2 ,1 2 6
0 ,3 4 9

$ 7 ,0 0 0
8 1 ,7 0 0

6 ,1 5 0
3 1 ,0 0 0
6 6 ,3 4 0

T o t a l  .......................... 1 6 4 .1 2 ll  9 8 ,8 4 8 $ 1 ,4 2 2 ,5 0 o l . . . J

O u t s i d e  S e c u r i t i e s

A weekly review ol Outside Market will be round on a preceding page.

S t r e e t  R a i l w a y s  
N e w  York  C ity  

B l e c c k  S t  &  F u l  F  s t k .1 0 0  
e 1 s t  m t g e  4 s  1 9 .> 0 -J -J  

e B 'y  ft  7 t li  A v e  s t l t - . lO O  
e 2 d  m t g e  5 s  1 9 1 4 . . J - J  

C o n  5 s  1 0 4 3  S ee  S t o c k  
B ’ w a y  S u r t  1 s t  5 s  g u  1 92 4  
e C c n t 'l  C r o s s t ’ n  s tk _ _ 1 0 U  

e 1 s t  m t g e  0 s  1 0 2 2 . M -N  
e C cn  P it N  ft  E  I t  Stic 100  
e C h r ’ t 'r  f t  1 0 th  S t s t k  1 0 0  
C o l  & 0 t h  A v e  5 s  S ee  S t o c k  
D r y  D  E  B  &  B —  

e 1 s t  g o ld  5 s  1 0 3 2 . . J - D
e S c r ip  5 s  1 9 1 4 ____- .F - A

E i g h t h  A v e n u e  s t o c k . 1 0 0
e S c r ip  6 s  1 0 1 4 _____ F -A

e 4 2 d  f t  G r  S t  F ’ y  s t k . 1 0 0  
42U S t  M  ft  S t  N A v o . 1 0 0  

e 1 s t  m t g e  Cs lO lO .r t l -S  
2 d  I n c o m e  6 s  1 0 1 5 .  J -J  

I n t e r - M e t — S ee  S t k  E x c l i  
L e x  A v  f t P a v F  5 s  S ee  S tk  
M c t r o p o l  S t  H y — S ee  S tk  
N i n t h  A v e n u e  s t o c k . . 1 0 0  
S e c o n d  A v e n u e  s t o c k .  100  

e 1 st m t g e  5 s  1 0 0 0 . M -N
C o n s o l  5 s  1 9 4 6 -------- F -A

# S ix t h  A v e n u e  s t o c k - 1 0 0  
S o u  B o u l e v  5 s  1 0 4 5 . .J - J  
S o  F c r  1 s t  5 s  1 0 1 0 .  . . A - O  
T h ir d  A v e n u e — S ee  S t o c k  

' l u r r y  VV P  ft  M 5 s  1 0 2 8  
Y k e r s S t I t H 5 s  1 9 4 6  A -O  

2 8 t h  ft  2 0 t h  S ts  1 s t  5 s  06 
e T w e n t y - T h i r d  S t s t k  100  
U n io n  H y  I s t 5 s l 0 4 2  F -A  

VV e s t e n e s t  1 s t  5 s  '4 3  J -J
Brooklyn

A t l a n  A v e  5 s  1 0 0 0 ------A -O
C o n  5 s  g  1 0 3 1 _______A -O

B  B  ft  VV E  5 s  1 0 3 3 . . A -O
B r o o k ly n  C i t y  s t o c k ____10

C o n  5 s — S ee  S t k  K x c h  
B k n  H g t s  1 s t  5 s  1 041  A  O  
B k ln  t.> C o  ft  S u b  S ee  S tk  
B k l y n  H a p  T r a n — S ee  S tk  
e C o n e y  ls l  &  B k l y n . .1 0 0  

1 st  c o n s  g  4 s  1 0 4 8 . . J -J  
B r k  O ft  N 5 s  I 9 6 0 - J -J  

G r 'p t & L o r S t  1 s t  C s .A l& N  
K in g s  O K l 4 s — S ee  S t o c k
N a s s a u  E le c  p t e f -------- 1 0 0

5 s  1 9 4 4 ......................- - A - O
1 st  4 s  1 0 5 1 — Sec  S t o c k  

N  VV’ b g & F l a t  l a t e x  4 u s  
S tc ln v v a y  1 s t  6 s  1 0 2 2 -J -J  

Other C ities  
B u f fa lo  S t r e e t  H y —

1 st c o n s o l  5 s  1 0 3 1 . . F - A
D e b  6 s  1 0 1 7 _________ A -O

C o l u m b u s  (O ) S t  I t y - 1 0 0
P r e fe r r e d  _______ . . . 1 0 0

C o lu n i  H y  c o n  5 s— S e e P h

G r a n d  R a p i d s  H y . . .
P r e fe r r e d  ..................... —-

e L o u l s v  S t  5 s  1 0 3 0 . .  J & J  
L y n n  &  B o s  1 st  5 s  ’ 2 4  J - l )  
e N e w  O r l R y s  f t  L g t . 1 0 0

e P r e f e r r e d __________ 100
G e n  M g  4 §* s  '3 5  S e e  S 

N o r t h  C h ic  S t r e e t  S e e  O h  
P u b  S e r v  C o r p  o f  N o .1 0 0  

T r  e t f s  2 %  t o  6 % p e r p e t  
C o l l 5 s  g  n o t e s  0 9 .  M - N 
N o r t h  J e r s e y  S t  H y  1 0 0

1 st  4 s  1 0 4 8 ______-M - N
C o n s  T r a c t  o f  N J . . 1 0 0

Is". 5 s  1 0 3 3 ............. J -D
N e w ’k P a s H y  5 s  '3 0  J -J  
R a p i d  T r a n  S t  H y .1 0 0  

1 s t  5s 1 0 2 1 _______ A -O

Rid A sk S t r e e t  R a i l w a y s Rid
P u b  S e r v  C o r p  N  J (C o n )

18 24 J  C  l l o b  f t  P a t e r s o n —
75 85 4 s  g  1 9 4 9 ________ AI-N §69

H O 130 S o  J G a s  E  l f t  T r a c  . 1 0 0 120
93 IUU G u  g  5 s  1 9 5 3 ____A l-S §941-

E x c lis t N o  D u d  C o  R y 6 s ’ 14 J -J §105
U8 104 5 s  1 9 2 8 .....................  J -J §101
91) 130 E x t  5 s  1 0 2 4 _____ A\-N §100

10J l 14 P a t  C i t y  c o n  6 s  ’ 3 1 . J -D §115
6 0 I0U 2 d  6 s . . . 1 0 1 4  o p t  A -O §100
S5 120 S o  S id e  K l (C h ic )  S ee  C h I c a g o

E x c lis t S y r a c u s e  R  T  5 s  '4 G .A 1 & S 101
T re n t  P  ft  H 5 s  1 9 4 3 .  J -D §95

9 0 9 5 U n it e d  R y s  o l  S t  L —
50 56 C o m  v o t  t r  c t f s _____ 10U 1834

210 2 „ 0 e P r e f e r r e d __________ 1U0 5 9 'g
100 105 G e n  4 s  1 9 3 4 . . N ee S t o c k E x c
225 300 U n l t R y s  S a n F r a n  S ee  S tk E x c

3 0 W a s h  H y  ft  E l C o _____ 100 34
§92 s o P r e fe r r e d  ____________1 00 821;
40 50 4 s  1 9 5 1 ...........................J - D 8 R 4

a r is e lis t
E x c lis t G a s  S e c u r it i e s
E x c lis t
100 130 N ew  Y o rk

40 95 C e n t  U n G a s  5 s  g  '2 7 .J & J 98
93 96 C o n  G a s  (N  Y ) — S ee  S tk E x c
81 85 e M u t u a l G a s ____________1U0 145

110 13U N e w  A m s t e r d a m  G a s —
§60 85 1 s t  c o n s o l  5 s  1 0 4 8 . . J -J 981-
§90 100 N Y  ft  E l i  G a s  1 s t  5 s ’ 4 4  J -J 93

lis t C o n s o l  5 s  1 9 4 5 _______J -J 87
570 9U N Y ft  R i c h m o n d  G a s  lu u 34
§75 N o r  U n  1 s t  5 s  1 0 2 7 . .M - N 85

40 e S t a n d a r d  G a s  c o m  - . 1 0 0 a ____
250 e P r e f e r r e d __________1 0 0 n 70
§85 90 1 s t  5 s  1 03 U .................. A l-N §1UU

Other C ities
A m e r  L ig h t  ft  'T r a c t .  10U l l l i 2

$'>5 100 P r e fe r r e d  ____________l o u 9212
0 8 C 01 t r  e  6 %  n o t c s . A - O 110

100 B a y  S t a t e  G a s ____________5 0 234
180 LhO U ln e h ’ t ’ n  (N  Y )  G a s  VVks

1 s t  g  5 s  1 9 3 8 -------- A & O 95
n«J 5 100 B r o o k ly n  U n io n  G a s  d e b

t6 s  1 9 0 9  S ee  S t k  E x c i i lis t
B u l la lo  C U y  G a s  s to c k lU O 4

« 5 0 10U 1 s t  5 s  1 9 4 7 — S ee  S t o c k E x c
m o 80 C o n  G a s  o f  N  J 5 s  3 6 .J - J §85
nUO 100 C o n s u m e r s ’ L  H  f t  P o w —

5 s 1 9 3 8 ...........................J - D §95
E x c lis t E l iz a b e t h  G a s  L t  C o . .1 0 0 275
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121 J a n  
53 J a n  
75 F e b  
15*8 J a n  
28*2 M a y

2 J a n  
2 2  F e b  
3 7  J a n  
.80 J a n  
33*4 J a n

3 ill’s" J a n  
198 F e b  

1000 F e b  
47  F e b  

.52 J a n  
105 J a n  

2012 J a n  
7012 M c h

114 J a n  
4>s J a n

29*4 M c h
161 F e b  

175s A p r
5 I4 J a n  

30*2 J a n

3 0  F e b  
9)4 J a n  
I*., J a n  

15*4 J a n

24*2 J a n  
0012 J a n  

3*2 M a y  
20i-> J s n  

120 "  J a n  
2*2 J a i l  

63  “  F e b  
181 F e b  
3 5  J a n  
e3 J a n  

148 F e b  
« 12*4 J a n  

7*2 J a n  
24*3 J a n

170 J a n  
42*4 J a n  
77*4 M c h  
91 M a y  
13*4 Jan 
70 Jan 
49 J a n  
79 Jan
116s F e b  
14 J a n  

198 F e b  
3 6 , J a n

c  B e f o r e  p a y ’ t o f  a s s e s s 't s  c a l l e d  In  1 9 0 7 .  *  B i d  a n d  a s k e d  p r i c e s ,  d  N e w  s t o c k ,  e  A s s ’ t p a i d ,  ft E x - s t o c k  d l v .  h E x - r l g h t s .  a  E x - d l v .  a n d  r ig h t s -
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■$ ' R a n g e  
S in ce  

J a n u a r y  1

A v

•VoV
103‘J

L o w  H ig h  
9 8 4  1 9 9  
7 8  4  8 8 4  
8 9  4 . y -j 

1 7 8 4 ^ 7 8 4  
1*6 4 1 1 9 9 4  
8 6  8 9

. . . . 104 i o i

____

9 7  9 8 4

1 1 7 *" i r f  *

7 0  8 9 4

. . . .

I ’ II

9 6 4 H O O V  
1 9 0  1 9 0  

9 8 4  9 8 4  
9 8 4  9 ^ 4

. . . .

i
. . . .
. . . .

8 0  1189

9 9  1 0 3 4  
8 5  8 9  

1 1 8  1 1 8

. . . .
. . . .

9 5  9 9  
9 7  1 0 1

. . . .
. . . .

. . . * 8 0 ’ * * 8 2 4  
9 0  9 0

9 6  9 0  
1 2 8  1 2 8 4

3 6
6

9 2  4 1 1 9 7 4  
9*2 9 0 7 e

B O N  l> ."
B O S T O N  S T O C K  K X C H ’ O h . 

W e e k  E n d i n g  A u g u s t  2 8

A m  B e i l  T e l e p h o n e  4 » . . . . l 9 0 8  j  - j  
A m  T e l e p  A  T e l  c o l l  t r  4 s .  1 9 2 9  j . j

C o n v e r t i b l e  4 s .  . . ..........1 9 3 6  M - 8
A m  W r i t  P a p e r  1 s t  s  1 6 s  g  1 9 1 9  j . j  
A t e n  T o p  A  S  F e  g e n  g  4 s . .  1 9 9 6  a -O

A d ju s t m e n t  g  4 a ____J T y  1 9 9 6  N o v
S t a m p e d ....................J T y  1 9 9 5  m -N

B o s t o n  E l e c t  L i g h t  1 s t  0 s .  1 0 0 8  M -S
C 'o n s o i  6 a .................................. 19*24 M -S

B o s t o n  A  L o w e l l  4 s . . . . . . . 1 9 1 6  J -  J
B o s t o n  <fc M a i n e 4 4 s ........... 1 9 4 4  j . j
B o s t o n  T e r m i n a l  l a t 3 4 « - 1 0 4 7  F -A
B u r  A  M o  K i v  e x  6 s ..............1 9 1 8  J .  J

N o n - e x e m p t  6 s . . . .............. 1 9 1 8  j . j
S i n k i n g  fu n d  4 8 ...................191 U  j . j

B u t t e  A  B o s t o n  1 s t  6 s — 1 9 1 7  A -O  
C e d a r  R a p  A  M o  R  1 s t  7 s .  1 9 1 6  M -N

2 d  7 s .............................................1 9 9 9  j - D
C e n t  V o r m t  1 s t  g 4 s . . M a y l 9 2 U  Q -F  
G  B  A  <4 I o w a  D i v  1 s t  6 s . 1 9 1 9  A - O

I o w a D i V  1 s t  4 s ................... 1 9 1 9  A - O
D e b e n t u r e  6 s ......................... 1 9 1 8  M -N
D e n v e r  E x t e n  4 s .................1 9 2 2  F -A
N e b r a s k a  E x t e n  4 s ..........1 9 2 7  M -N
B  A  S  W  s  t 4 s ....................... 1 9 2 1  M -S
I l l i n o i s  D IV  3 4 s ...................1 9 4 9  J - J
J o i n t  b o n d s  S ee  G t  N o r t h e r n  

O h l o j o  R y  A  » t k  Y d s  6 s  .1 9 1 6  j - J  
C o l l  t r u s t  r e f u n d i n g  g 4 a l 9 4 0  a -O  

O h  M i l  &  S t P  D u b  D  6 s . .  1 9 2 9  J . J  
O h  M  A  8 t  P  W i s  V  d i v  6 s l 9 2 9  J  . J 
C hic<te N o  A l ie n  1 s t  g u  5 s . 1 9 3  i  M -N  
C h ic  A  W  M i c h  g e n  6 s . . . . 1 9 2 1  J  -D  
C o n c o r d  <fe M o n t  c o n s  4 s . .  192U  J -D  
C o n n  A  P a s s  K  1 s t  g  4 s . . . 1 9 4 3  A -O
C u r r e n t  L i v e r  1 s t  6 s ............1 9 2 7  A -O
D e t G r R a p A  W  1 s t  4 s . . .  1 9 4 6  A -O  
D o m in i o n  C o a l  1 s t  s  f  6 s . . 1 9 4 9  M -N
F i t c h b u r g  6 s ..............................1 9 9 b  M -N

4 s ................................................... 1 9 1 6  M -8
4 s ................................................... 1 9 2 7  M -S

f f r e m t  E l k  A  M o  V  1 s t  6 s . . 1 9 3 3  A -O
U n s t a m p e u  1 s t  6 a ..............1 9 3 3  A -O

G t N o r  O  B  A  Q  c o i l  t r  4 s  1 9 2 1  J - J  
R e g i s t e r e d  4 s ......................... 1 9 2 1  Q -J

J'rice  
F r id a y  

A u g u s t  2 8

8 8 4  S a le  
0 2  S a le

9 8 4  9 8 7*
9 1  9 3
8 9  ...........

L o w  H igR  
1 9 9  J ’ n e ’ Ob

8 8  8 0 ‘s
9 0 4  9

1 i7 8 34 M a r ’ 08  
1199*1, A u g ’ 9 8

8 9  J ’ l y  '0 8
8 5 4 J ’ n e ’07

79 80

1024. 90 .

98*4

0 6 4  9 6 \
96 ...

W eek 's  
R a n g e  or  
L a st s a te

F e b '0 4

O c t  ’ 97

J ' u e ’ 9 1

1 1 0  
1 9 1  
1 0 4  
1 1 2 1 
1 0 4  
1 0 2  

9 8 '  
1 0 9  
1 1 7

7 9  A . . .  
1J193 O c t  ’ 07

1 0 3
8 9

1 1 8
1 2 6

9 9
101
9 1
1 2 \

1 9 4

90
9 8

9 6

9 6
9 6 9 6

B O N  l ) a
B O S T O N  S T O C K  E X C H ’ G E  

W e e k  E n d i n g  a u g u s t  2 8

I l l i n o i s  S t e e l  d e b e n  5 s ____1 9 1 u
N o n - c o n  v e r t  d o  b e n  6 s .  . . 1 9 1 3  

l a  F a l l s  < fcS io u x  C i s t  7 s . .  191 7  
K a n  C  C l in  A  S p r  1 s t  o s . . .  1 9 2 5  
K a n  C  F t  S  6a G u l l  1 s t  7 s . .  1 9 0 8
K a n  C  F t  S c o t t  A  M  6 s ____1 9 2 8
K a n  C  A! A  B  g e n  4 s ..............1 9 3 4

A s s e n t e d  i n c o m e  5 s ......... 1 9 3 4
K a n  C A M  R y  A  B r  1 s t  6 8 1 9 2 9  
A la m o  C e n t  c o n s  1 s t  7 s . . . 1 9 1 2

C o n s  1 s t  4 s ..............................1 9 1 2
M a r o  H o u g h  A  O n t  1 s t  6 s .  1 0 2 5  
M e x i c a n  C e n t r a l  c o n s  4 s . .  191 1

l s t c o n s  m o  3 s . .......... J a n  1 9 3 9
2 d  c o n s  m e  3 s ............ J a n  1 9 3 9

M i c h  T e l e p  1 s t  5 s ..................... 1 9 1 7
A l in n e  G e n  E l e c  c o n  g  5 s  1 9 2 9
N e w  E n g  C o t  Y a r n  6 s ____1 9 2 9
N e w  E n g  T e l e p h  6 s ..............1 9 9 8

6 8 ....................................................1 9 1 5
5 8 .................................................... 1 9 1  o

.N e w  E n g l a n d  c o n s  g  6 s . . .  1 9 4 5
B o s t o n  T e r m  1 s t  4 s ..........1 9 3 9

N Y N I I A H  o o n  d e b  3 4 8 1 9 5
O ld  C o l o n y  g o ld  4 s .................1 9 2 4
O r e g  R y  A  N a v  c o n  g  4 s . . 1 9 4 6
o r e g  S h  L i n e  1 s t  g  6 s ......... 1 9 2 2
K e p u b  V a l l e y  1 s t  s  f  6 s . . .  1 9 1 9  
R u t l a n d  1 s t  c o n  g e n  4 4 s .  1 9 4 1  

K u t la n d - C a n a d ia n  1 s t  4 s  1 9 4 9  
S a v a n n a h  E l e c  l s t c o n s  5 s .  1 9 5 2
S e a t t l e  E l e o  1 s t  g  6 s ............1 9 3 9
r e r r e  H a u t e  E l e c  a 6 s . . . . 1 9 2 9
T o r r l n g t o u  1 s t  g  5 s ..............1 9 1 8
U n io n  P a o  H R  A  1 g r g 4 s . l 9 4 7

2 9 - y e a r  c o n v  4 s .....................1 9 2 7
D m t e u  F r u i t  c o n v  g e n  6 8 .1 9 1 1  
U S  S t e e l  C o r p  1 0 -6 9  y r  6 s .  1 9 6 3  
W e s t  E n d  S t r e e t  R y  4 s — 1 9 1 6

G o ld  4  4 s ................................... 1 9 1 4
G o ld  d e o e n t u r e  4 s ..............1 9 1 6
G o ld  4 s ........................................ 1 9 1 7

W e s t e r n  T e l e p h  A  T e l  5 8 .1 9 3 2  
W i s c o n s i n  C e n t  1 s t  g e n  4 * 1 9 4 9  
W i s c o n s i n  V a l l e y  1 s t  7 s . .199*.

J - J
A -O
A -O
A O
J -D
M - N
M - 8
M - S
A -O
A -O
A -O
A -O
J - J
J ’ ly

£*5
J - J
F -A
A -O
A -O
A -O
J - J
A -O
j . j
F -A
J -D
F -A
J . J
J - J
J - J
J - J
F -A
J - J
M S
J - J
J - J
M -S
M -N
F -A
M - S
M - N
F -A
J - J
J . J
J . J

tita  ASK 
1 0 0  S a le  
1 9 9  ...........

t r i c e  
Rri <>ati 

A u g u s t  2 8

8 9 4 .

9 8

. i Vs*.
8 7

L o w  H tg /i
1 9 9  1 0 9

9 9  4  9 9  4
117  A p r '9  

9 0  M a r ’ 0> 
l o l  J ’ n e '9 8  
1 1 5  ’4 A u g ’ 0.- 

8 9  4  8 9 - ,
8 8  J ’ l y ’ 9 8  
9.1 M » y ’ i*7 

1 13 *8  N o v ’ 0 6  
1 0 1 4  8 e p  ’ »>; 
1 1 5  J 'n e ’ c S  
1185 J ’ n e ’ Oa 

16  A p r ’o  
15 4  A p r '9 8

9 8 4  .

W eek 's  
R a n g e  or  
La st s a l t

1 0 2  4  A u g ’ 9 4  
9 8  9

1 9 9  F e b ’ 9 8  
1 0 9 4  J a n '0 7

1188 A u g  9 8
9 8  4  J T y  

1196 4  J T y  '0 8  
1 9 3  J ’ i y ’ o S  
1 9 2  A u g ’ u 7  
197  4  N o v ’ 0 5  
1 9 2  M a i ’ 0 2

9 8 4  M a y ’ 0 6  
1 9 1 4  J T y ’ uS 

9 7  A p r 'O i  
9 9 4  N o v '9 6  

1 1 0 1 4  J ’ l y ’ 9 8  
y 4  4  A u g ’ 9 8  

1 1 6  J a n '6 8  
11190 H10*» 

9 6 4  F e b '0 8  
9 5  N o v ’ 97 

1 0 2 4  J a n  '9 6
9 9  *-2 M * y ’ u 7
9 5  9 5

1 9 4 4  S e p  '9 5  
1 0 9 4  A u g ’ 95

3 3

R a n g e  
S in ce  

J a n u a r y  1

Lviv  High- 
9 7  4  1 0 0  
9 5  9 9 4

.1 7  117
9 0  9 6

l i i o  l o l  
1 9 9 4  1 1 6 4  

^ 7 4  9 L 
8 8  8 8 4

15  1 1 5
7 4 1 }s5  

IllG  1 1 1 6 4  
116 4 1 1 1 5  4

9 3  9 8
1 0 9  1 0 9

7 9 4  8 8  
9 8 4  9 8 4  

1 ,9 6 4 1 1 9 6 4  
1 0 3  1 9 3

1 9 9  4 1 9 1 4

1 9 9 4 H 0 1 4  
1 ^ 4 4 1 1 9 5  4  
1 1 6  117
1186 1100 4

9 6 4  9 6  4

N o t e — B u y e r  p a y s  a c c r u e d  i n t e r e s t  in  a d d i t i o n  t o  t h e  p u r c u a s e  p r i c e  l o r  a l l  B o s t o n  B o n d s .  "  iN o p r i c e  F r i d a y ; l a t e s t  b id  a n d  a s a e d .  1i F ia t  p r ic e .

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S h a r e  P r i c e s — .N ot P e r  C e n t u m  P r i c e *

R aturuau  
A u g u s t  22

M on a a // 
A u g u s t  24

7 uetut a y  
A u g u s t  25

W  eu n e sa a  v 
A u g u s t  2 6

T hrirsdan  
A u g u s t  2 ?

t r  id a  y 
A u g u s t  2 8

• 20 2 5

9 3
* 7

9 3 * 9 3 9 3 * 9 3 9 3 .............. ......... •9*3 * I I I ! ! !
• 70
* 9 3

7 2  4  
9 3 4

H 8 8 8 ♦ 8  4 * 7  4  8 *7  4 8
* 1 2 4 14 ♦13 1 3 1. 1 3 * . 1 3  S • 1 3  1 3 4 •13 13  4
* 1 0 4 11 • 1 0 4 1 0 7 fc ‘ 1 9 4 11 * 1 9  4 • 1 0 4  11 * i 0 > . 11

* 4 6 4 4 6 45  7® 4 6 * 4 5 4 4 6 45**j 4 5 4 4 5  4  4 5  4
3 4  4 3 6 3 4 «a 347* 3 4 4 3 4  4 3 4 4 35 3 5  4  3 6 3 6 4 3 7 4

* 1 9 1 0  4 • 1 0 1 9  4 1 0 19 19 19 9  4  » l6 lo  
6 4  6 - i

1 0 10

* 6 4
9 0 4

27
Ol 10
1-0

*27
6 4 e
9 9  4

*28
• 6 4
9 0

2 8
* * 6 4

9 0

......... 2 8 ^  2 9  4 O s 's 2 9

Ol)3. 9 0 0 9 9 9  9 0 4  
6 6 4  6 7  4

9 0 4 91
0 0 4 6 6 4 6 5 4 6 5 4 6 5 4

1 4
6 6

« i '

6 5 4 6 6 6 6 4
1 4

6 7  4  
1 4

6 1 4 617* 6 1 * 4 d l l l ie 0 1 » io 6 2 6 2 6 2 4 6 2 D i 0 6 2 4 6 2  4
* 3 8 4 3 9 * 8 8 4 3 9 3»**i 3 9 * 3 8 4 3 9 * 3 8  4  3 9

9  49 4 9 4 9 4 9 ° h a ^ io 3 U in 9 4  O l l 10 3 >3 I0 0 13ia
14  4 14  4 1 3  78 1 3 4 1 3 4 1 3 4 1 3 4 1 4 4 1 4 4  1 4 -j 14 14  7b

0 1 4 6 1 4 6 1 4 6 1 4 62  4 O H J iq 62 '10 6 2  4  6 4 ;*h 6 4  4 6 o i10
4 2 44 2  4

• 4 2 4 4 3 * 4 2  4 4 ;i 4 2  4 *43 • 4 2  4 4 3 4 2 4  4 2 4 . . . . . . ...........

4 9 4 4 9 4 4 9 4 9 ♦ 48 4 9 4 9 4 9 4 4 9 4  4 9 4 4 9  4 4 9  7*
• 8 7 4 8 8 8 6 4 87 87 8 7 8 7  4 8 7  4 8 7  4  8 7 4 8 7 4 8 7  78

S ates  
of the 

W eek  
S hares

19
2 1 7
1 6 9

34  
1 1 ,8 1 6

5 0 6
1 7 0
6 4 5
3 4 9
4 5 8

7 , 6 i l
1 ,2 9 9

8 8 9
7

4,919
6,191

3 5 ,6 9 4
3

2 1 6
1 ,6 1 9
2 ,1 1 6

A C T I V E  S T O C K S

(For Bonds and Inactive Stocks see below J
B a l t i m o r e

C o n .  G a s  E L L . &  P o w . 1 0 0
D o  p i  e l ......................... 1 9 9

N o r t h e r n  C e n t r a l ............ 6 9
s e a b o a r d  ( n e w ) ...................1 0 9

D o  2 d  p r o f .................1 9 9
U n it e d  R y  A  E l e c t r i c . .  6 o

P h i l a d e l p h i a  
A m e r ic a n  R a i l w a y s . . . .  6 9
C a m b r ia  S t e e l ....................  6 9
E l e c t r i c  C o  o l  A m e r i c a  l o
G e n  A s p h a l t  t r  c t l s ____1 9 9

D o  p r e l  t r  e t t s  . . . . l u o
L a k e  S u p e r io r  C o r p ____10U
L e h ig h  0  A  N a v  t r  c t f s .  5 u
l^ e h ig h  V a l l e y ....................  5 9
M a r s d e n  C o ............................1 9 9
P e n n s y l v a n i a  H R ...........  5 9
P ln l a d e lp ’ a C o  ( P i t t s o ) .  '  
P h i l a d e lp h ia  E 1 6 0 t n c $ .  
P h ila  l t a p u l  T r a n s i t u . . .
H e a d i n g .................................

D o  1 s t  p r e l ................  6 9
D o  2 d  p i e l .................  6 9

U n io n  T r a c t i o n ................  5 9
U n it e d  G a s  i m p t ..............  6 9
VVeiabach C o ..................luo

R a n g e  S in ce  
J a n  1 la u d

2 0  J a n  1 6
6 5  M a r 2 5  
8 0  J a n  2 

4  F e b  12 
F e b  l b

l o  J a n  e

4 2 4  M a r  9
2 6 4  F e b  l o  

8  4  J a n  2 5  
3 4 J a n  y 

1 9 4 J a n  6 
3 4  F e b  2  9 

7 8  4  J a n  2 
6 2 4  F e b 29  
l8 i o 9 a u  2 u  

54y 16 J a n  
3 4  *3 .u a r  3 

5 4  F e b  2 ’. 
P J ’f l J 'n e  9 

46Jia  F e b  1 1 
3 9  J a n  3  
3 7  4  J a n  2 

3 4 4  4  J ’n e l u  
7 3 4 J a n  .  
2 5  J ’ n e 2 2

Highest

2 7  4  M a y  13 
7 6  A p r< i3  
9 3  A u g  3 

8 4  A u g 2 4  
1 3  4  J ’ ly  23 
1 1 4  M a r  2 8

4 6  A u g i l  
3 7  4  A u g 2 b  
1 9 4  J ’ n e i L  

7  A u g  6 
2 9  4  A u g 2  

9 4  A p t  l o  
9 2 4  J ’ l y  - 2  
6 7 4  A u g  13 

2 4  A p r  2* 
6 3  4  A u g  7 
4 1  4  A p t  24 
19  4  A u g  
18-», M a r . .  

65l ia  A u g 2 b  
■*3 4  A u g  L2 

13i8 ie  A u g i l
5 6  4  A p r 2 3  
8 9  J ’ i y  2 .  
2 6  J ’ u e 2 :

Range tor Frevious 
y e a r ( 120? )

Lo west tily hest
3 3  4  J a n  
8 9  M a y  
7 8 4  N o v  
1 9  N o v  
2 4  D e c  

8 4  O c t

4 3 4  D e c  
2 2  O c t

7 4  Ocl
3  O c t  

1334 N o v
4  D e c  

6 9  O c t  
4 8 4  O c t

4  N  o v  
3 5 2  N o v  

3334 N o v  
6 ‘4 a N o v  

<112 N o v  
3 5 4  O c t  
3 6  b* N o v  
3 2  4  O c t
4 1 4  A .-
6 6  4  O c t  
2 5  M a y

3 6  J a n  
8 6  J a n  
9 7  J a n  
2 3 4  J a n  
4 8  J a n  
1 6  J ’ u e

5 1  J a n
4 7  4  J a n  
1 1 4  J a n

8  J a u  
3 6  J a n  
1 6  J a n

1 9 3  J a n  
7 » 4  J a n  

2  4  J a n  
7O*i10 J a n

4 8  st J a n
9  A p r  

4 2 6 4  M a y
6 9 4  J » n  
4 5 -4  J a n  
4 7  J a u  
6 9 4  J a n  
9 6  4  J a n  
3 9  F e b

P l l  I L A  D E L I ’ 1 1 1 A

i n a c t i v e  S l o c U s
A l l e g h e n y  V a l  p r e t ____5U
A m e r i c a n  C e m e n t ......... 5 9
A m o r  P ip e  M f g ........... 199
B e l l  T e l e p n o u e  ( P a ) .  1 9 9
C a m b r ia  I r o n . .................. d o
C e n t r a l  C o a l  A  C o k o . iO O  
C o n s o l  T r u e  o f  N J . . . 1 0 U  
D ia m o n d  S t a t e  S t e e l . .  19

P r e f e r r e d ..........................1 9
E a s t o n  C o n  E l e c t r i c  6 .6 9  
E l o o  S t o r a g e  B u t t . . . . 1 9 9

P r e f e r r e d ....................... 1 0 9
F t  W a y n e  A W  V ......... 1 9 9
G e r m a n t o w n  P a s s ......... 6 9
I n d i a n a p o l i s  S t ..............1 9 9
I n d i a n a  U n io n  T r . . . . l 0 0  
I n s u r a n c e  C o  o f  N  A . .  19  
I n t e r  S m  P o w  A  C h e m .5 9  
K e y s t o n e  T e l e p h o n e  . . 5 9

P r e f e r r e d ......................... 6 9
K e y s t o n o W a t c h C a s e .1 9 9
L i t  B r o t h e r s ....................... 19
L i t t l e  S c h u y l k i l l ..............5 0
M l n e h i l i  A  S c l m y l  H . . 5 0  
N  H a v e n  i r o n  A  S t e e l . 5
N o r t h e r n  C e n t r a l ...........6 0
N o r t h  P e n n s y l v a n i a . . 5 0
P e n n s y l v a n i a  S a l t ......... 6 9
P e n n s y l v a n i a  M c e L . 1 0 0

P r e f e r r e d ....................... 1 9 9
P h i l a  C o  ( P i t t s )  p r o f . . . 6 9  
P h i l  G e r m a n  &  N o r r i s . 6 9
P h i la  T r a c t i o n ...................5 9
R a i l w a y s  G e n e r a l ......... l o
S n s q u e u  I r o n  A  S t e e l . . 6
T i d e w a t e r  S t e e l ..............l o

P r o t e r r e d ..................... . . 1 0
T o n o p a h  M i n i n g  o f  N o v i
U n io n  T r  o f  I n d ........... 199
U n it e d  N  J  R R  A  C . .L 9 9  
U n i t  T r a c  P i t t s  p r e f . . 5 0  
W a r w i c k  I r o n  A  S t e e l . 19  
W e s t  J e r s e y  A  S e a S h .5 0  
W o s t m o r e lu u d  C o a l . . . . 5 9  
W i l k e s  G a s  A  E l e c . . 1 0 9

3 6

0'J 4  
4 5

38

*21 4.....

9 3

ioi*
1 0 9

4 9

8 8

7 4

3 6

1 9 0
4 6

1*111 L A  1 )E I<  P i l l  A

7 4

46
8

4 9 4

R o n d s  
A l  V a l  E  e x t  7 s  1 9 1 0  A -O  
A l t  A L V E l e o  » 4 s ’ 3 3 .F - A  
A m U y s c o u v 6 s  1 9 1 1 .J - D  
A t l  C i t y  1 s t  o s  g  ’ 1 9 .  M -N  
B a l l s  T e r  1 s t  6 s  1 9 2 6 .  J -D  
B e r g A E B r w  l s t 6 8 ’ 2 1  J -J  
l l e t l i l o  S t e e l  6 s  1 9 9 8 . Q -F  
C h o o  A  M o  1 s t  6 s  1 9 4 9  J -J 
C h  O k  A  G  g e n  5 s  ’ 1 9  J -J 
C o l  S t  R y  1 s t  c o i l  6 s  1 9 3 2  
C o n T r a c o f  N  J  1 s t  5 s . ’ 33  
E  &  A  1 s t  M  5 s  1 9 2 9  M -N  
E l e c  &  P o o  T r  s t k  t r  c t f s  
E q  I I  G a s -L  1 s t  g  5 s  1 9 2 8  
H  &  B  T o p  c o i l  5 s  ’ 2 5  A -O  
I n d i a n a p o l i s  R y  4 s .  1 9 3 3  
I n t e r s t a t e  4 s  1 9 4 3  . . F - A  
L e h ig h  N a v  4  4 a  ’ 1 4 .Q -J

R R S  4 s  g ......... 1 9 1 4 . Q -F
G e n  M  4 4 s  g .  192*1. Q -F  

L e h  V  C  1 s t  6 s  g  ’ 3 3 . . J -J  
L e h  V  e x t  4 s  1 s t  1 9 4 8 .  J  -D

2 d  7 s  1 9 1 9 .....................M -S
C o n s o l  6 s  1 9 2 3 ......... J -D
A n n u i t y  6 s .................. J -D
G e n  c o n s  4 s  2 9 9 3 .  M -N  

L e h  V  T r a n  c o n  4 s  ’3 3J - 1) 
N e w  C o n  G a s  6 s  1 9 4 8  J -D  
N e w a r k  P a s s  c o n  5 s  1 9 3 9  
N Y  P h  A  N o  l s t 4 s  ’ 3 9  J -J  

I n c o m e  4 s  1 9 3 9 . . . M - N  
N o O h i o T r a c  c o n o s ’ 19  .J -J  
P e n n  g e n  6 s  r  1 9 1 9 . .  V a r  

C o n s o l  6 s  r  1 9 1 9 . . .  V a r  
P e n n  &  M d  S t e e l  c o n  6 a . 
P a  &  N  Y  C a n  5 s  ’ 3 9 .  A -O

C o n  4 s  1 9 3 9 ................ A -O
P e n n  S t e e l  1 s t  5 s ’ 17  M -N  
P e o p l e ’ s  T r  t r  c e r t s  4 a  ’ 4 3  
p  C o  lst<&  c o l  t r  6 a ’ 4 9  M -S  

C o n &  c o l  t r  6 0 1 9 5 1 M  -N  
P h i l  E l e c  g o l d  t r u s t  c t f s .

T r u s t  c e r t i f s  4 s .........
P  A  E  g e n  M  6  g  ’ 2 9 .  A -O  

G e n  M  4 s g l 9 2 9 . . A & 0

Bid
10 6 4

ioT

i'u"
1 9 3 4

1 0 6 4
9 2 “

8 1 4
3 6  4

1 9 2 4

1 0 7 4

1 4 6
9 6

1 0 4
9 7 4

1 9 1
6 8

1 06 4

9 3

9 6 4

195 
9 7 4  

1 0 1 4  
6 8  4

1 0 1 4 1 1 0 1 4

P H I L A D E L P H I A Bid
P h  &  R e a d  2 d  5 s  ’ 3 3 . A -O

C o n  M  7 s  1 9 1 1 .........J -D
C o n  M  6 s g  1 9 1 1  J -D
E x  I m p  M  4 s  g ’ 4 7 . A -O  
T e r m i n a l  6 s  g  1 9 4 1 . Q -F  

P  W  A  l i  c o l  t r  4 a ’ 2 1 . J -J  
P o r t l a n d  R y  1 s t  6 s  Li*30. 
K o c h  l i y  A  L c o u 5 a ’ 5 1 J -J  
U  T r a c  I n d  g e n  5 s ’ l 9 . J - J  
U n  K y s  T r  c t l s  4 s ’ 4 9 J  A J  
U n i t e d  K y s  l u v  1 s t  c o l l  tr

s f o a  1 9 2 6 .....................M -N
U  T r a o  P i t  g e n  6 s  ’ 9 7  J -J 
W e l s b a c l i  s  f  5 s  1 9 3 9 . J -D  
W l k s - B  G A E  c o n 5 s ’6 5 J -J  

B A L T I M O R E  
I n a c t i v e  S t o c k s  

A l a  C o u s  C o a l A  l i o n . 1 0 0
P r e l .................................... 1 9 9

A t l a n t a  A  C h a r l o t t e . .  1 9 9  
A t i a u  C o a s t  L i n e  U K . 1 9 9  
A t l a n  C o a s t  L  ( C o n n )  1 9 9
C a n t o n  C o ......................... 1 9 9
C o n s  C o t  D u c k  C o r p . . . 6 9

P r e f e r r e d ......................... 5 9
G e o r g i a  S o u  A  F l a . . . 1 9 9

1 s t  p r e f ............................1 9 9
2 d  p r e f ..............................1 9 9

G -B - S  B r e w i n g ..............1 9 9

B o n d s
A n a c o s t i a  A  P o t  5 s .............
A t l  A  C h  e x t  4 4 s  ’ 1 0 . J -J  
A t l a n  (J L  R R 4 s L 9 5 2 M - S  
A t l  C o a s t  L (  C t ) c t f s  6 s  J -D

C t f s  o f  i n d e b t  4 s ____J  -J
5 -2 9  y r  4a  1 9 2 5 ........... J -J

B a l t C P a s s  1 s t 5 s ’ l l  M -N  
B a l t  F u n d g  5 s . 1 9 1 6  M -N  

E x c h a n g e  3  4 a  1 9 3 9  J -J  
B a l t  A  P  1 s t  6 s  m i ’ l l  A -O  
B a l t  T r a o  1 s t  o s . . ’ 2 9  M -N  

N o  B a l t  D i v  5 s  194*2 J -D  
C e u t ’ l R y  c o n 5 s l9 3 * 2  M -N  

E x t  A  I m p  5 s .  1 9 3 2  M -S  
C l ia s  C i t y  R y  1 s t  5 s  '2 3  J -J

1 9 8 4

1 1 7
1 9 9

7 2 4
1 9 4

7 9

2 1 5
8 5

6 4
24

1 0 1 4

9 5
9 6  
7 5  
7 5

1 0 2

9 5
1 0 3 4
1 1 0

A s k

7 2 4
106

2 2 0
9 0

7
2 5

4

1 0 2

1 9 4

B A L  1*1 J I D i C E B u i A  8 k

C h a s  R y  G  A  E l 6 s  '9 9  M  -to 9 0

C i t y  A  S u b  1 s t  6 s . . *22 J -D 1 0 3  4 1 0 9 4
C i t y  A  s u b i  W its )  1 s t  6 s ’ 4 » 0 9  4 1 0 0 4
C o a l A  I  K y  1 s t  5 s  ’ 2 0 F -A . . . . . ______
C o i A G m v  l s t 6 s . l 9 l 6 J - J 1 9 8
C o n s o l  G a s  6 s . . . 1 9 1 0  J - D 1 0 2 4

6 s .............................1 9 3 9  J -D 1 0 9 4 111
G a  A  A l a  1 s t  c o n  5 s  ’ 4 5 J  -J ___

G e o r g i a P  l s t 6 s . . . ’ 2 2  J -J 1 1 9  4
G a S o  A  F la  1 s t  5 s  1 9 4 5 J  -J 1 9 2  4 1 0 5
G -B - S  B r e w  3 -4 s  1 9 6 1 M -S 4 5  4 46

2 d  i n c o m e  6 s  1 9 5 1  M -N 15 1 6
K n o x v  T r a c  1 s t  6 s  ’ 2 8 A -U 1U4
L a k e  i t  E i  1 s t  g u 5 s ’ 4 2 M -S
M a c o n  K y A L t i a t 5 s ’ 5 3 J -J 9 1 9 4 4

M t  V e r  C o t  D u c k  1 s t  o s . 7 9 4 7 0 4
N p t N A G P  1st 5 s ’ 3 8  M -N

S e n e s  A  5 s  1 9 2 6 ____J -J i l l 4 1 1 2 4
S e n e s  B  5 s  1 9 2 6 ____J -J 1 1 1 4

P it t  U u  T r a c  5 s  1 9 9 7 .J -J
P o t o  V a l  1 s t  5 s  1 9 4 1 . . J -J 101

S e a b o a r d  A  L 4 s  1 9 5 0  A -O 6 8 4 5 9
S e a h  A  K o a u  5 s  1 9 2 6 . J -J 1 9 1

U E I L A P  1 s t  4 4 s ’ 2 9  M -N
U n  B y  A  E l  1 s t  4 s ’ 4 9  M -S 8 7  4

I n c o m e  4 s  1 9 4 9 ......... J -D 6 2  4 s i 3.
F u n d i n g  6 s  1 9 3 6 . . . J - D 7 9

V a  M i d  2 d  s e r  6 s  ’ l l . M - S 1 0 5 4 ______

4 t h  s e r  3 -4 -5 s  1 9 2 1 . M -S 1 0 6
5 t h  s e r ie s  5 s  1 9 2 6 . M - s 1 9 5 1 0 6

F u n d  d e b t  2 -3 a  1 9 9 1 .J -J 96*4
W e s t  N  C  c o n  6 s  1 9 1 4  J -J 1 0 6 4
W e s  V a  C A  P  1 s t  6 g ’  11  J -J 1 9 2
W i l  A  W e l d 6 s - . 1 9 3 5 . J - J 1 0 4

* B i d  a n d  a s k e d ;  n o  s a le s  o u  t h is  d a y .  II E x - r lg h t s .  || $ 7 .6 9  p a u l. I $ 1 2  4  p a id ,  t $ 1 J 4  i>auL  ̂$ 3 5  p a id ,  a l t e c e i p t s .  0  $ 2 5  p a id ,  c $ 3 9  p a i d .  U $ 4 2 4 p * l 4
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;miestraeut and Railroad intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July., but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

R O A D S .

Latest G ross E a rn in g s. J u ly  1  to Latest D a te .

W eek  or 
M o n th .

Current
Y e a r .

P r e v io u s
Y e a r .

C u rren t
Y e a r .

P r e v io u s
Y e a r .

$ $ $ $
A l a  N  O  A  T e x  P a c .

N  O  A  N  E a s t . . ® J u ly  .  . . . 2 1 2 ,1 0 6 2 6 9 ,5 2 0 2 1 2 ,1 0 0 2 0 9 ,5 2 0
A l a  A  V l c k s b ____i J u l y _______ 1 1 7 ,6 1 1 1 2 2 ,9 7 7 1 1 7 ,0 1 ) 1 2 2 ,9 7 7
V i c k s  S h  A  P a c . r J u ly  ______ 1 0 8 ,3 0 0 1 3 1 ,0 9 8 1 0 8 .3 0 C 1 3 1 ,0 9 8

A l a  'V e n n  A  N o r t h . i u n e _______ 3 ,5 5 1 3 ,5 1 2 4 5  664 4 5 .8 7 5
k  A t c h  T o p  A  S  F e . J u l y _______ 6 ,9 8 5 ,4 0 0 7 ,9 3 9 ,5 5 4 0 , 9 3 5 .4 0 C 7 .9 3 9 ,5 5 4
A t l a n t a  B lr m  A  A t l J u n e _______ 1 3 0 ,3 1 0 1 5 5 ,6 0 6 1 ,7 2 0 ,4 9 4 1 ,0 0 5 ,0 8 0
A t l a n t i c  C o a s t  L i i k J u n e _______ 1 .8 7 8 ,9 0 0 2 ,0 9 7 ,1 0 4 2 5 ,9 7 9 ,0 5 2 2 0 ,7  71 o 2 o
B a l t i m o r e  A  O l i l o .^ J u l y _______ 5 ,7 2 2 ,1 0 5 7 ,2 5 1  0 0 3 5 ,7 2 2 ,1 0 5 7 ,2 5 1 .9 0 3
B a n g o r  A  A r o o s t o o k J u n e _____ 1 8 7 ,0 2 3 2 6 4 ,0 4 4 2 ,8 4 4 .0 8 2 3 ,2 2 1 ,0 9 0
B e l l e f o n t e  C e n t r a l . . J u l y _____ 4 ,0 5 3 5 ,5 3 1 4 ,9 5 3 5 531
B o s t o n  A  M a in e ____t J u n e _______ 3 ,0 4 5 .0 0 2 .3 8 ,9 9 0 ,7 18 . .  . .
H r id 'c e t o n  A  S a c o . . . h i n e ______ 0 ,2 6 5 4 ,4 8  1 5 2  9 9 ‘ 4 7 ,0 5 0
B u t t  R o c h  A  P i t t s . . 3 d  w k  A u g 1 4 5 ,9 9 0 1 8 4 ,5 7 6 1 ,0 9 6 ,0 4 2 1 ,3 8 0 ,1 7 9

.till U ' _____ a r e  . ____ 1 ... ,2 . .2 11/4 , /  . * 1 . ‘> 4 / .  .«•
C a n a d ia n  N o r t h e r n . 3 d  w k  A u g 1 0 2 ,5 0 0 1 5 5 ,7 0 0 1 ,2 3 3 ,0 0 0 1 ,4 8 2 ,7 0 0
C a n a d ia n  P a c i f i c ____ 3 d  w k  A u g 1 ,3 5 0 ,0 0 0 1 ,5 4 0 ,0 0 0 1 0 ,4 4 2 ,0 0 0 1 1 ,5 5 7 ,0 0 0
C e n t r a l  o f  G e o r g i a . . 3 d  w k  A u g 1 8 2 ,0 0 0 2 1 9 ,1 0 0 1 ,4 8 3 ,4 0 2 1 ,6 0 7 ,7 6 4
G c i u f a l  O i IN J e r s e y . » ia y  ---------- I6vy J ,4 0 4  ,ii0* J ,8ft 1 3i , 2 4 9 , 1 / -
C h a t t a n o o g a  S o u t h . 1st w k  A u g 1 ,4 7 2 3 ,5 6 8 1 2 ,9 7 4 2 0 .4 8 7
c u t s  ip e a k e  A  O h io L i n e _______ 1 ,9 2 3 ,4 2 4 2 ,4 3 0 ,6 8 0 2 5 .8 4 3 ,2 7 2 2 5 ,7 9 0 .8 0 1
C h e s t e r f i e ld  A  L a n e . J u l y _______ 3 ,0 6 1 4 ,8 0 4 3 ,0 6 1 4 ,8 0 4
C in e  co A l t o n  R y . . i 9 5 0 ,0 1 8 1 ,0 5 0 ,7 6 1 1 2 ,0 8 7  . tJ „ 12 , 0 9 0 .U 6 1
C h i - B u r l  A  Q u i n .  . , l a v  _______ j .  5 6 7 ,5 9 1 7 2 ,1 )0 4 ,8 0 7
C h i c  G r e a t  W c s t . . r 2 d  w k  A u g 1 1 6 8 ,8 4 3 1 6 5 ,5 2 1 9 8 5 ,0 0 3 1 ,0 2 0 ,0 0 7
C h i c  I n d  A  L o u i s v . 3 d  w k  A u g 1 0 5 ,5 2 4 1 2 5 ,8 7 9 7 6 3 ,6 7 4 8 4 3 ,3 1 7
C lu e  I n d  A  S o u t h e r n — S e e  N e w Y o r k  C e n t r a l .
C h i”  M i1 i' Co S t  t 'a u I n n e _______ \ ,3;> 1 ,35 .' 1 8 7 9 ,1 3 2 5 6 ,9 3 2 ,0 2 1 1 0 .5 4 7 .7 5 1 "
C h i c  A  N o r t h  W e s t . J u l y _______ 5 ,2 1 5 ,1 8 5 5 ,9 0 4 ,4 4 8 5 ,2 1 5 ,1 8 5 5 ,9 0 4 ,4 4 8
C h i c  S t  P a u l  M  A  0 „ J u l y ............. 0 9 8 ,4 8 7 1 ,1 2 8 ,2 9 0 9 9 8 ,4 8 7 1 ,1 2 8 ,2 9 0
c n l o  l e r m  i  r a .i  . c . .u  w k  J u u t 5 0 , / - o 1 ,6 2 o ,0 8 o 1 ,6 1 2 ,3 2 0
C in  H a m  A  D a y t . - f J u n e _______ 6 5 5 ,1 9 3 ________ 7 ,9 0 0 ,0 1 2

C ln  N  O  A  T e x a s  P — S e e  S o u t h e r n  R a i l w a v .
C in c in n a t i  N o r t h e r n — S e e  N e w Y o r k  C e n tr a l.
C le v  C ln  C l d c  A  S t  L — S e e  N e w Y o r k  C e n tr a l.
C o . ) a d o  M i d l a n d . i Iu n e  ______ 1 0 4 , >0. 1 9 8 ,2 8 8 2 ,2 0 0 ,7 5 0 2 .4 3 7 .1 8 8
/» C o l  A  S o u t h  S y s _ _ 3 d  w k  A u g 2 9 9 ,7 5 3 2 8 7 ,0 5 5 2 ,1 1 2 ,7 5 8 1 ,9 3 5 ,3 7 6
C o i N e w b  co L a u r . . a a y  ----------- 1 7 ,4 9 / 2 3 ,1 0 c 2 7 5 , i l u 2 u 4  ,u l o
C o n n e r  R a n g e ----------- ’ u n e _______ 7 4 ,9  ly 7 8 ,1 2 2 8 0 7 ,3 2 2 8 1 9 ,2  (2
C o r n w a l l --------------------- J u l y ----------- 4 ,8 2 0 2 1 ,3 9 2 4 ,8 2 0 2 1 ,3 9 2
i . i iu i i  R a i l r o a d -------- ) u n e ----------- 1 4 5 ,5 0 7 1 8 5 ,4 0 / 2 ,0 3 u ,46<> 1 ,0 u 3 ,3 1 0
l D e la w a r e  A  H u d . . J u n e _______ t .4 0 7 ,8 7 a 1 ,7 2 4 ,3 0 1 1 9 ,6 4 0 ,1 9 2 1 8 ,5 4 5 ,0 9 8

5 3 ,8 1 0 ,2 5 3
D e n v e r  A  R i o  G r _ _ r 3 d  w k  A u g 3 9 6 ,6 0 0 4 6 7 ,7 0 0 2 ,7 7 7 ,9 0 0 3 ,3 1 7 .3 0 0
D e t  T o l  A  I r o n t  S y s 2 d  w k  A u g 3 5 ,1 8 5 4 2 ,2 9 4 1 8 6 ,2 3 8 2 2 0 ,2 2 5

A n n  A r b o r ------------- 2 d  w k  A u g 3 7 ,4 7 9 4 7 ,2 3 7 2 2 5 ,0 3 0 2 6 6 ,9 4 5
D e t r o i t  A  M a c k in a c 3 d  w k  A u g 2 4 ,9 8 0 2 7 ,3 5 3 1 7 2 ,7 8 0 1 8 1 ,9 7 8
D ili  A  I r o n  R a n g e . i ; u n e _______ 5 5 9 ,7 o o ________ 6 ,2 0 7 ,5 0 5
D u l S o u  S h  A  A t l . . 2 d  w k  A u g 5 3 ,3 7 2 7 4 ,3 6 2 3 4 0 ,7 8 0 4 7 7 .8 5 0

1 ,8 0 0 ,0 6 2 4 5 ,0 7 0 ,3 7 0 4 9 ,0 0 0 ,8 7 9
E l P a s o  A S o u t h w . r J u n e  _ ____ 5 2 9 ,4 2 9 ________ 7 ,5 0 4 ,1 0 5
E v a n s v i l le  A  T e r  H — S e e  R o c k I s la n d  S y s t e m .
F a l m h l l d  A  xNor E . _ * n e  _____ 1 .3 0 c 1 ,0 1 9 1 8 ,5 9 7 1 8 ,8 0 0
F o n d a  J o h n s  A  G lo v J u l y ............. 7 7 ,9 3 2 9 3 ,1 4 0 7 7 ,9 3 2 9 3 .1 4 6
G e o r g ia  i t a i l r o a d  . . i «4 II t ? __ 1 9 1 ,1 9 1 . 2 1 0 ,4 3 5 2 , 9 2 3 , 2 / / 3 ,0 1 6  4 Jo
G e o r g ia  S o u t h  <& F la — S e e  S o u t h e r n  R a il w a y .
G r a n d  T r u n k  S y s t . . 3 d  w k  A u g 7 9 8 ,2 5 4 8 7 7 ,4 6 5 5 ,6 9 1 ,8 6 0 6 ,0 5 4 ,8 2 8

G r  T r u n k  W e s t - - 2 d  w k  A u g 1 1 0 ,3 0 9 1 2 9 ,1 4 7 7 1 7 ,0 3 9 8 0 7 ,5 4 5
D e t  G r  H a v  A  M il 2 d  w k  A u g 3 2 ,8 5 4 4 2 .6 5 0 2 1 7 ,8 2 9 2 5 2 ,9 8 9
C a n a d a  A t l a n t i c . 2 d  w k  A u g 4 8 ,3 3 9 4 0 ,9 6 0 2 7 1 ,0 4 9 2 9 7 ,6 8 2

G r e . . t  x M o rtu e in  a y s - J u l y _______ 1 ,2 8 9 ,1  J j .3 ,0 1 6 ,0 0 8 4 ,2 3 9 ,1  J4
G u lf  A  S h i p  I s l a n d - 3 d  w k  M a y 2 9 ,0 7 1 4 5 ,9 0 7 1 ,9 0 3 ,3 1 9 2 ,2 1 5 ,7 3 u
H o c k i n g  V a l l e y -------- f u n e _______ 4 4 8 ,6 2 1 0 7 4 ,2 4 7 5 ,8 4 1 ,7 0 3 0 ,9 0 7 ,0 4 9
1 l l iu o is  C e n t r a l  .  . . f i t l y _______ 1 ,0 9 4 ,7 0 ? 5 0 2 7  041 4 ,0 9 4 .7 0 5 5 ,0 2 7 .0 4 0
I n t e r  A  G r e ^ t  N o r t h 3 d  w k  A u g 1 2 5 ,0 0 0 1 3 3 ,0 0 0 8 4 9 ,0 0 0 9 4 7 ,0 0 0
a  in t e r o c e a n i c ( M e x ) 3 d  w k  A u g 1 2 1 ,5 6 1 1 3 1 ,3 0 8 8 8 7 ,9 5 4 1 ,0 1 3 ,3 7 1
I o w a  C e n t r a l ------------- 3 d  w k  A u g 6 1 ,5 2 1 5 8 ,2 1 1 3 j 8 , / 1 6 4 1 7 ,4 4 8
iv a n a w u a  ec M i e n . . i u n e ............ Vi l  ,4 4U 2 1 .1 ,3 1 1 2 ,0 2 2 ,9 3 8 2 , 3 /  / , 6 o i
K a n s a s  C i t y  S o u t h f u l v _____ 7 4 4 ,3 3 4 8 4 7 ,7 7 7 7 4 4 ,3 3 4 8 4 7 ,7 7 7
L a k e  E r ie  A  W e s t ’ n — S e o  N e w Y o r k  C e n tr a l .
L a k e  S h o r e  A  M  S o u — S e e  N e w Y o r k  C e n tr a l .
L e h ig h  V a l l e y _____ _ J a v  _______ 2 ,9 8 2 ,1 0 7 .1 ,1 0 4 ,3 5 7 3 2 ,4 4 3 ,5 3 5 3 2 ,2 6 1 ,8 2 8
l / j x l n g t o n  A  E a s t - - J u n e _______ 3 5 ,0 6 5 5 1 ,7 9 7 4 9 7 ,9 3 3 5 8 3 ,5 2 9
L o n g  I s l a n d ________ f u n e _______ D e c .  1 3 , 1 2 0 In c . 1 5 4 , 511
L o u 's !a n a  A  A r k a n . V i r l l _______ 9 7 ,4 8 1 1 2 0 , 2 6 ' 9 5 4 ,0 5 7 9 S 3 ,9 1 n
L o u i s v  A  N a s h v . - r 3 d  w k  A u g 8 1 6 ,9 4 0 1 ,0 1 0 ,3 1 0 5 ,9 8 5 ,5 2 5 7 ,0 5 0 ,7 0 2
.v ia cu n  A  B i n n i n g .  - iu t y  _______ 1U .04J 1 2 ,3 2 2 1 2 ,0 4 3 12..>23
M a in e  C e n t r a l _____ r J u n e _______ 0 8 8 ,0 4 0 8 ,5 1 4 ,2 5 0
M a n l s t lq n e ___________ ' u l y _______ 7 ,4 0 8 0 ,9 7 4 7 ,4 0 8 0 974
M a r y l a n d  A  P e n n . . J u l y _______ 2 9 ,5 2 1 2 9 ,2 9 6 2 9 ,5 2 1 2 9 ,2 9 6
a *1 ’  - 1 .4 7 4 2 ,Oily './«•' 3 2 ,8 6 9 .4 1 3 2 8 .4  ( . '
a  M e x i c a n  I n t e r n a t . 3 d  w k  A u g 1 4 3 ,5 0 4 1 7 0 ,5 0 2 9 7 1 ,9 7 7 1 ,2 9 2 ,9 2 4
a  M e x i c a n  R a i l w a y . 1 s t  w k  A u g 1 2 7 ,5 0 0 1 6 8 ,3 0 0 7 0 9 ,8 0 0 8 2 1 ,7 0 0
a  M e x i c a n  S o u t h e r n 1 s t  w k  A u g 2 2 ,1 8 1 2 8 ,1 2 0 1 2 6 ,9 0 1 1 3 7 ,1 8 5
M ic h ig a n  C e n t r a l . . — S e e  N e w Y o r k  C e n t r a l .
M id la n d  V a l l e y _____ l o r d _______ 0 1 ,3 7 3 8 7 .0 0 1 9 1 6 ,2 7 7 0 5 8 ,5 7 3
M in e r a l  R a n g e _______ 3 d  w k  A u g 1 0 ,0 1 4 1 6 ,5 0 8 1 1 9 ,5 4 3 1 2 1 ,6 5 2
M ln n e a p  A  S t  L o u is 3 d  w k  A u g 7 1 ,9 9 3 6 9 ,7 6 7 5 5 ,9 0 2 5 9 2 ,0 0 3
M in n  S t  P  A  S  S  M . 3 d  w k  A u g 2 1 4 ,5 3 7 2 3 0 ,1 6 4 1 ,5 7 1 ,8 0 9 1 ,7 9 2 ,3 6 3

iisw )u n  •' n c M i n . ' / . i  f, 1 i 2 ,1 1 3 ,1 6 1 1 3 ,2  1 3 ,6 .  . 2 6 .
M o  P a c  A  I r o n  M t . o 3 d  w k  A u g 8 7 7 .0 0 0 9 7 0 .0 0 0 0 ,0 8 1 ,0 0 0 6 ,7 5 2 ,0 0 0

C e n t r a l  B r a n c h . o 3 d  w k  A u g 3 6 ,0 0 0 3 6 ,0 0 0 2 2 2 ,0 0 0 2 4 0 ,0 0 0
T o t a l  s y s t e m ____o 3 d  w k  A u g 9 1 3 ,0 0 0 1 ,0 0 0 ,0 0 0 0 ,3 0 3 ,0 0 0 6 ,9 9 2 ,0 0 0

b M o o i t e . i a c k  cc K  e k  A U ^  v 2  * ,831. 2 0 ,5 6 1 1 4 0 ,1  /  6 1 / 3 , 0 / . .
\ '->shv  O h a t t  A  S t  i M i n e ___ 7 /1 ,3 1 3 1 ,1 1 3 .7 9 4 1 0 ,8 0 2 ,0 3 5 1 2 ,2 5 8 ,4 7 2

a  N a t  R R  o f  M e x i c o 3 d  w k  A u g 2 0 8 ,5 6 2 3 0 9 ,3 1 6 2 ,0 2 3 ,0 1 3 2 ,3 6 4 ,3 3 1
H i d a l g o  A  N  E _ _ 3 d  w k  A u g 1 7 ,5 9 0 1 9 ,5 2 4 1 2 8 ,1 5 6 1 4 4 ,2 2 5

N e v a d a - C a l -  O r e g o n 2 d  w k  A u g 8 ,8 0 3 7 ,9 6 5 4 9 ,2 6 0 4 2 ,7 9 0

R O A D S .

N Y C *  H u d  R i v e t  
L a k e  S h o r e  &  M  S  
L a k e  E r ie  &  W e s t  
C h i c  I n d  &  S o u t h  
M ic h ig a n  C e n t r a l .  
C l e v e  C  C  &  S t  L .  
P e o r i a  &  E a s t e r n  
C i n c i n n a t i  N o r t h .  
H it t s  &  L a k e  E r ie
R u t l a n d ____________
N  Y  C h i c  &  S t  L
T o t a l  a ll  l i n e s _____

N e v a d a  C e n t r a l_____
N  Y  O n t  &  W e s t e r n  
N  Y  N  H  &  H a r t - . r  
N  Y  S u s q  & W e s t . .  
N o r fo l k  &  W e s t e r n .  
N o r t h e r n  C e n t r a l  . .
N o r t h e r n  P a c i f i c ____
P a c i f i c  C o a s t  C o ___
P e n n s y lv a n ia  C o . . r  
d P e n n — E a s t  P  &  E  

d  W e s t  o f  P  &  E
P e r e  M a r q u e t t e ____r
P h lla  H a lt  A  W a s h .  
P it t s  C ln  C h i c  A  S t I  
R a le in r iiA  S o u t h n o r t  
R e a d i n g  C o m p a n y .

C o a l  A  I r o n  C o __
T o t a l  b o t h  c o s ____

R i c n  f r e d  A  P o t o m
R i o  G r a n d e  .r u n e ___
R i o  G r a n d e  S o u t h __
R o c k  I s l a n d  S y s t e m  

e  S t  L  A  S a n  F r a n  
/  E v a n s v  A  T e r  H  
T o t a l  o f  a l l  l l n e s .

R u t l a u d _______________
'■>t Jus jc f i r e  n il  Isl 
S t  L o u is  S o u t h w e s t ,  
a a n  i ' c u  ci a  uc S  l  i 
S e a b o a r d  A i r  L i n e . .
S ie r r a  R a i l w a y '_____
S o u t h e r n  I n d i a n a . .  
'’ S o u t h e r n  P n c C o . .
S o u t h e r n  R a i l w a y __

M o b i l e  A  O h i o ____
C ln  N  O  A  T e x  P .  
A l a  G r e a t  S o u t h -  
G e o  S o u t h  A  F l a .

T e x .t s  ( . . ( .n t r a l _______
T e x a s  A  P a c i f i c _____
t i d e w a t e r  A  W e s t .  
T o l e d o  &  O h io  C e n t  
T o le d o  P e o  A  W e s t .  
T o t e d o  S t  L  A  W e s t  
t o m b l g b e e  V a l l e y .  .  
T o r  H a m  A  B u f fa lo  
U n io n  P a c i f i c  S y s t .
V a n d a l l a _____________ r
V ir g in ia  A  S o u  W e s t
W a b a s h _______________
W e s t e r n  M a r y l a n d .  
W  J e s  A  S e a s h o r e . .  
VVheel A  L a k e  E r l e .  
W t s c o n s ln  C e n t r a l .r
W r l g h t s v  A  T e n n __
t u z o o  A  M is s  V a i l .

Latest G ross E a rn in g s.

W eek  or Current P rev io u s C urren t P r e v io u s
M o n th . Y e a r . Y ea r . - ea r . Y ea r.

$ $ O $
f u n e _______ 7 ,2 6 9 .8 0 8 1 ,0 8 4 ,2 0 0 9 2 .1 0 0 ,7 6 9 3 0 ,1 4 1 ,4 3 8
J u n e _______ 3 ,0 8 0 ,0 5 5 5 ,7 9 1 ,1 0 6 H . 7 0 4 ,1 5 2 4 3 ,5 2 0 ,8 1 8
J u n e _______ 3 6 0 ,5 3 8 422.<81)5 4 ,6 7 5 ,0 6 8 5 ,1 1 9 ,9 0 7
J u n e _______ 2 3 0 ,7 4 4 2 5 4 ,8 4 ; 2 ,8 9 9 ,2 9 8 2 ,6 8 5 ,9 0 5
J u n e _______ l ,9 7 7 ,2 4 1 ,3 7 6 ,1 2 - .’ 0 ,4 4 8 ,4 0 0 2 7 ,4 0 0 ,4 2 3
J u n e _______ 1 ,9 8 3 ,1 0 / - ' .3 2 3 ,8 4 4 J o .0 2 4 ,0 1 2 2 5 ,0 7 2  1 02
J u n e . _____ 2 1 7 ,1 0 4 2 6 6 ,2 8 2 2 ,8 3 9 ,1 9 7 3 ,0 3 9 ,6 4 5
J u n e _______ 8 0 ,8 9 3 8 2 , 5 1>4 9 2 2 ,4 7 2 1 ,0 3 1 ,7 0 9

8 3 5 ,3 8 6 1 4 ,4 7 0 ,3 8 1
2 ,9 1 7 ,8 3 5J u n e _______ 2 3 6 ^ 3 8 4 2 6 9 ,3 0 0 2 ,8 9 9 ,0 3 5

J u n e _______ 6 4 1 ,1 9 2 8 2 1 ,5 6 8 9 ,8 5 1 ,3 7 5 1 0 ,2 3 7 ,2 2 0
f u n e _______ 1 6 0 1 4 0 3 3 2 0 6 7 9 2 8 4 2 2 1 2 2 2 4 8 4 2 3 2 2 3 0 6 3 4
J u n e _______ 0 ,8 9 3 8 ,3 6 1 7 5 ,4 7 3 8 4 ,5 6 6
J u n e  _____ 7 4 0 ,2 0 4 7 2 6 ,2 4 0 8 ,1 2 1 ,4 9 4 8 ,2 0 2 '.3 6 1
M a y  ______ 1 ,1 3 2 ,5 6 3 1 8 ,0 9 2 .8 8 0
M a y _______ 2 6 1 ,3 2 2 2 9 5 ,2 3 - 3 ,0 3 8 .7 5 5 2 ,8 4 7 ,8 0 2
l u n e _______ 2 ,1 5 1 ,2 3 6 1 ,7 5 1 ,3 8 3 2 8 ,9 6 2 ,2 1 7 3 1 ,1 0 4 ,3 8 1
) u n e _______ 9 0 9 ,3 0 2 1 ,1 0 5 ,7 0 2 1 2 ,4 3 0 ,2 4 8 1 2 ,0 1 0 ,0 4 8
J u l y ............ '> ,7 1 3 ,3 7 5 7 ,1 3 1 ,4 6 5 5 ,7 1 3 ,3 7 5 7 .1 3 1 ,4 6 5
I u n e _______ 5 9 2 ,2 8 0 7 3 0 ,2 0 0 7 ,2 7 2 ,9 5 8 7 ,4 0 0 ,4 9 4
f u n e _______ 1 ,5 0 9 ,0 1 4 1 3 ,3 6 0 ,8 4 2
i u n e _______ 1 1 3 1 3 1 8 7 1 4 0 3 5 4 8 7 1 4 9 0 9 2 1 0 0 1 5 7 5 5 4 0 0 0
I u n e ............ D e c .  1 , 7 0 0 ,0 0 0 D ec . 8 ,0 2 1 ,4 0 0
J u n e _______ 1 ,0 3 0  5 4 6 1 3 ,0 9 1 ,8 7 5
I u n e _______ 1 ,4 3 0 ,3 1 ? 1 ,4 8 1 ,1 1 7 1 0 ,8 9 5 ,3 4 9 1 6 ,6 8 3 ,8 4 9
J u l y _______ 2 ,2 2 7 ,9 0 4 2 ,7 1 2 ,7 2 7 2 ,2 2 7 ,9 0 4 2 ,7 1 2 ,7 2 7
l u l y _______ 9 .7 0 ' 1 0 ,8 8 9 ,7 0 .'; 1 0 ,8 8 5

J u l y _______ 2 ,9 1 7 ,4 7 1 3 ,7 6 6 ,1 0 0 2 ,9 1 7 ,4 7 1 3 ,7 6 0 ,1 0 0
J u l y ............. 1 ,9 5 4 ,7 6 3 2 ,9 5 6 ,1 3 9 1 ,9 5 4 ,7 0 3 2 ,9 5 0 ,1 3 9
J u l y ............. 4 ,8 7 2 ,2 3 4 0 ,7 2 2 ,2 9 9 4 ,8 7 2 ,2 3 4 0 ,7 2 2 ,2 9 9
J u n e _______ 1 7 8 ,Uy. 2 1 )7 ,6 4 . 2 ,U O «i,U U 1 ,9 8 1 ,8 0 7
M a y _______ 6 5 ,6 5 6 7 3 ,0 2 . 7 4 9 ,5 3 1 ) 7 5 5 ,7 9 4

3 d  w k  A u g 1 1 ,9 1 9 1 2 ,1 3 8 8 4 ,4 1 4 8 9 ,1 9 0
J u n e _______ 4 ,1 9 7 ,2 7 8 5 ,3 4 8 ,5 2 0 5 8 ,4 8 4 ,1 9 0 0 0 ,1 3 8 ,0 7 3
J u n e _______ 3 ,1 9 0 ,9 3 1 4 ,1 2 1 ,3 4 6 1 0 ,5 4 8 ,8 0 3 4 9 ,0 4 7 ,3 7 8
J u n e _______ 1 6 2 ,0 4 3 1 0 3 ,9 8 7 2 ,2 0 4 ,0 6 8 2 ,2 7 7 ,0 3 7
J u n e _______ 7 ,5 5  ,2 5 4 9 ,0 3 3 ,8 5 1 1 0 7 2 3 7 1 2 9 1 1 2 0 0 3 0 8 9
— S ee  N e w Y o r k  C e n t r a i .

u n e  _ . _ 1 1 0 . -J 1 3 0 ,3 - 1 , 0 0 2 ,3 0 1 ,7 1 3 ,8 4 1
3 d  w k  A u g 1 9 9 ,1 4 0 2 1 9 ,4 9 3 1 ,3 1 5 ,3 9 8 1 ,4 0 4 ,4 0 7
J u n e _______ 6 0 a , / o o i ,< i> id ,a l2 _____
J u n e _______ 1 ,1 0 3 ,3 7 / 1 ,3 7 7 .5 7 - , 1 5 ,0 7 5 ,4 4 5 1 0 ,4 2 7 ,9 4 1

8 4 ,0 9 4
J u l y ............ 1 1 0 ,3 0 9 1 3 7 ,2 7 0 1 1 6 ,3 5 9 1 3 7 ,2 7 0
i u n e _______ 9 ,2 0 3 ,5 9 6 1 1 1 0 0 7  1 ’ 1 2 3 2 7 2 4 2 . ' 1 2 0 1 0 6 7 1 2

3 d  w k  A u g 9 2 8 ,7 2 5 1 ,1 1 5 ,0 1 2 6 .5 8 5 ,2 0 5 8 ,0 7 2 ,9 7 9
3 d  w k  A u g 1 5 9 ,7 7 9 1 8 3 ,1 3 4 1 ,1 8 5 ,0 3 2 1 ,4 4 7 ,2 9 0
3 d  w k  A u g 1 4 4 ,3 6 9 1 0 8 ,9 7 3 1 ,0 5 9 ,2 1 2 1 ,2 5 7 ,1 7 3
3 d  w k  A u g 7 2 ,9 5 5 7 9 ,4 9 0 4 9 5 ,7 1 1 0 0 0 ,5 2 1
2 d  w k  A u g 3 1 ,2 9 9 4 0 ,2 6 4 2 0 4 ,8 9 9 2 6 0 ,4 4 3
is t  w k  A ik l . i .  .. 2 - /, • »  1 1 1 4 ,a tstl

3 d  w k  A u g 2 1 0 ,3 5 1 2 7 8 ,1 0 7 1 .5 5 9 ,0 8 4 2 ,0 1 1 ,3 5 5
J u n e _______ 6 ,y  1 1 6 ,6 0 .. 6 8 ,1 /8 1
I u n e _____ 3 5 5 ,7 0 4 3 9 ,5 1 ; 4 ,1 9 1 ,9 9 . 4 ,8 0 0 ,0 0 1

3 d  w k  A u g 2 4 ,3 1 2 2 1 ,1 1 9 1 5 3 ,8 1 1 1 5 7 ,1 7 4
is t  w ic A u g 6 8 , O u- 6 0 ,0 4 2 3 6 9 ,2 3 8 4 2 0 ,5 5 6
i u n e _______ 0 ,5 8 9 5 ,3 3 3 0 2 ,1 5 8 0 4 ,7 1 6
J u n e _______ 6 1 ,4 3 6 7 5 ,3 2 2 8 5 3 ,8 9 1 8 5 3 ,9 8 5
J u n e ______ 0 ,1 3 1 ,1 8 2 1 ,0 8 7 ,9 9 5 / 6 , 0 3 9 ,2 2 5 7 6 ,3 3 2 ,0 1 0

6 1 )2 .3 0 8 9 ,1 7 0 ,0 3 9
i n l y _______ 9 1 ,8 5 . 1 0 5 ,5 2 9 1 .8 5 9 1 0 5 ,5 2 8

3 d  w k  A u g 0 3 0 ,9 2 1 5 8 3 ,8 4 0 3 ,5 7 8 ,8 0 1 4 ,0 3 7 ,8 1 8
M a y _______ 4 1 0 ,-lo y 33  7 ,3 0 6 u , i : l i ) ,u 4 6 5 , 0 8 / , 8 4 5
• J u n e _______ 4 9 9 ,2 2 4 5 8 6 ,4 2 4 5 ,7 1 3 ,8 5 8 5 ,3 8 0 ,2 5 8
J u n e _______ 4 7 1 ,4 1 1 0 1 1 ,2 1 1 5 ,3 9 7 ,0 0 1 0 ,1 2 4 ,2 0 7
M a y _______ 5 2 0 ,8 1 0 0 8 2 ,0 4 6 0 ,7 4 0 ,3 1 3 0 ,8 5 8 ,1 0 0

1 5 ,8 4 3 1 8 ,0 7 7 1 5 ,8 4 3 1 8 ,0 7 7
J u ly  ______ 5 8 2 ,W4u 7 l o , / 02 5 8 2 ,J 4 6 7 1 0 .7 0 2

C u rren t P r e v io u s
Y ea rs. P e r io d . Y e a r . Y ea r .

B e l le f o n t c  C e n t r a l __________________
i D e la w a r e  A  H u d s o n _____________
M a n l s t l q n e ___________________________
M e x i c a n  R a i l w a y ___________________
M e x i c a n  S o u t h e r n __________________
• lew  v o r i r  C e n t r a l __________________

L a k e  S h o r e  A  M ic h  S o u t h e r n .
L a k e  E r ie  A  W e s t e r n ___________
C h i c a g o  I n d i a n a  A  S o u t h e r n .
M ic h i g a n  C e n t r a l________________
C l e v e  C ln  C h i c  A  S t  L o u i s _____
P e o r i a  A  E a s t e r n ______________ -.
C i n c i n n a t i  N o r t h e r n ___________
P i t t s b u r g h  A  L a k e  E r i e _______
R u t l a n d  __________ _________________
N e w  Y o r k  C h i c a g o  A  S t  L o u is
T o t a l  a l l  l i n e s _____________________

N o r t h e r n  C e n t r a l ___________________
(1 P e n n — E a s t  o f  P i t t s  A  E r i e ___

(l W e s t  o f  P i t t s b u r g h  a n d  E r lt  
P h lla  B a l t i m o r e  A  W a s h i n g t o n .  
P i t t s  C ln  C h i c a g o  A  S t  L o u is  —
R i o  G r a n d e  J u n c t i o n _______________
T e x a s  A  P a c i f i c ---------------------------------
W e s t  J e r s e y  A  S e a s h o r e __________

Jan
fa n
Tan

J a n
J a n
J a n  1
Jan
fa n
Tan
fa n
fa n
J a n
Ia n
fa n
Ia n
Jan
rail
fa n
J a n
ra n
•Ian
ran
D e c  I
Jan 1
J a n  1

t o  J u ly  
t o  J u n e  
t o  J u ly  
t o  A u g  
t o  A u g  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n e  
t o  J u n o
t o  J u ly  
t o  M a y  
t o  A u g  
t o  .Jun e

J u ly  1 to Latest D a te .

$ 3 3 ,4 9 3  
8 ,8 1 7 .4 0 2  

3  5 ,2  5;. 
4 ,6 6 0 ,2 0 0  

7 6 8 ,5 5 0  
I 0 ,0 o z  ,o u  < 

3 0  1 8 ,3 4 0 ,2 1 0  
3 ,0 4 0 ,0 0 7  
1 ,3 9 4 ,3 1 7  

1 1 ,7 3 5 ,2 8 1  
1 1 .0 1 5 ,9 8 2  

1 .3 7 0 .7 7 4  
3 9 7 ,0 8 1  

4 ,0 9 5 ,7 4 8  
1 ,2 2 8 ,0 4 0  
4 ,0 0 0 ,7 2 7

3 0 .7 8 7 .4 4 6  
5 ,4 3 1 ,0 9 4

0 4 ,0 2 0 ,7 4 9  
D e c .  1 1 ,2 

7 ,7 4 0 ,2 1 1
1 4 .4 5 2 .4 4 7  

3 5 2 ,9 2 7
7 ,5 5 7 ,2 4 4  
2 ,2 7 3 ,4 5 2

$ 3 0  9 2 0  
9 ,3 3 9 ,5 5 5  

3 8  1 9 4  
4 ,7 9 4 ,0 0 0  

8 3 0 ,1 7 4  
1 6 , j ju , o u V  
2 1 ,5 8 9 ,5 3 7  

2 ,4 3 2 ,5 3 7  
1 ,4 9 0 ,4 9 8  

1 3 ,8 3 3 ,9 8 0  
1 2 ,4 3 9 ,7 6 9  

1 ,4 4 1 ,9 2 3  
4 7 9 ,8 0 4  

7 ,0 4 2 ,0 4 4  
1 ,3 8 0 ,4 0 8  
5 ,2 2 1 ,0 2 1  

1 1 4 2 9 7 5 1 3  
0 ,3 4 6 ,2 9 4  

7 9 ,1 4 1 ,6 4 9  
1 4 ,0 0 0  

8 ,1 7 8 ,2 1 1  
1 8 ,04R  ,5 0 4  

3 9 2 ,2 6 5  
1 0 ,4 0 5 ,0 0 9  

2 ,3 2 7 ,3 5 2

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

C u r 'n t Y ea r P r e t ’ s  Y ea r In c . or D e c . % M o n th ly  S u m m a ries . C u r 'n t Y ea r P r e v 's  Y ea r In c . or D e c .

$
8 ,2 3 0 ,7  04
8 .3 4 4 ,9 1 8

1 1 ,5 0 5 ,4 3 0
8 ,2 9 4 ,1 4 2
8 ,5 2 0 ,0 1 0
8 ,6 0 0 ,0 0 0

1 2 ,7 1 3 ,8 7 0
a.r.c.ci ) 7 r
8 .8 0 6 ,0 2 4  
8 ,5 7 6 ,4 0 9

$
1 0 ,2 0 3 ,1 7 1  
1 0 ,1 5 8 ,7 7 4  
1 3 ,8 3 1 ,1 5 2  

9 ,4 2 9 ,0 1 0  
9 ,7 0 2 ,0 0 8  
9 ,9 6 1 ,4 1 0  

1 5 ,3 2 3 ,0 9 3  
n ,s7 .”  ,8 3 n 
9 ,9 7 3 ,1 9 5  
9 ,7 7 9 ,0 2 2

$
— 1 ,9 8 2 ,4 1 3  
— 1 .8 1 3 .3 5 0  
— 2 .2 0 5 ,7 2 2  
— 1 ,1 3 4 .8 6 8  
— 1 ,2 4 2 .0 5 8  
— 1 ,3 5 4 ,8 1 0  
— 2 ,6 0 9 ,2 2 , '.  
— 1 ,2 1 2 ,0 0 
— 1 ,1 6 7 ,1 7 1  
— 1 ,2 0 3 ,1 5 3

1 9 .3 2  
1 7 .8 5  
1 0 .3 8  
1 2 .0 4  
1 2 .7 3  
1 3 .0 0  
1 7 .0 3  
1 2 .2 8  
1 1 .7 0  
1 2 .5 8

M o n t h  O c t  1 9 0 7  (1 2 0  r o a d s ) .  
M o n t h  N o v  1 9 0 7  (1 2 0  r o a d s ) .  
M o n t h  D e c  1 9 0 7  (1 2 3  r o a d s ) .  
M o n t h  J a n  1 9 0 8  (1 2 2  r o a d s ) .  
M o n t h  F e b  1 9 9 8  ( 12 3  r o a d s ) .  
M o n t h  M c h  1 9 0 8  (1 2 0  r o a d s )  
M o n t h  A p r  1 9 0 8  (1 1 9  r o a d s ) .  
M o n t h  M a v  1 9 0 8  (1 .20  r o a d s ) .  
M o n t h  J u n e  1 9 0 8  (1 1 3  r o a d s ) .  
M m t h  J u ly  1 9 0 8  ( 5 3  r o a d s ' .

$
2 1 3 .0 9 7 ,7 2 7  
1 8 9 ,0 8 8 ,5 0 4  
1 7 4 ,4 2 2 ,4 5 1  
1 5 1 ,7 5 8 ,4 0 6  
1 4 1 ,2 5 0 ,2 0 0  
1 0 2 ,4 9 5 ,0 8 9  
1 5 4 ,1 3 7 ,1 0 8  
1 5 3 ,1  1 2 ,6 2 8  
1 4 6 ,2 7 0 ,1 3 0  

5 0 ,5 6 0 .7 4 2

$
1 9 0 ,8 4 3 ,6 7 8  
1 3 4 .1 0 7 ,3 9 1  
1 3 4 ,8 9 3 ,8 1 0  
1 7 2 ,2 8 3 ,0 0 0  
1 0 0 ,1 5 0 ,0 1 0  
1 8 7 .4 3 5 ,3 5 0  
1 9 0 ,0 4 0  150  
1 9 8 ,1 4 0 .8 7 1  
1 7 9 ,3 9 7 ,0 0 4  

« / .  M M .il 1

S
+  1 0 .8 5 4 ,0 4 9  

4 -5 ,7 9 1  1 7 3  
— 1 1 ,4 7 1 ,3 5 9  
— 2 0 ,5 2 4 ,0 0 0
—  1 8 ,8 0 4 ,4 0 4  
— 2 4 ,9 4 0 ,2 6 1  
— 3 5 ,9 0 8 ,9 8 8  
— 4 5 ,0 3 4 .2 4 3  
— 3 3 .1 2 0 ,9 0 4
—  1 I ,2 4 2 ,3 5 2

W e e k ly  S u m m a ries .

2 d  w e e k  
3 d  w e e k  
1 th  w e e k  
1 s t  w e e k  
2 d  w e e k  
3 d  w e e k  
4 t h  w e e k  
1 s t  v e r k  
2 d  w e e k  

d  w e e k

J u n e
J u n e
J u n e
J u ly
J u ly
J u l y
J u ly
Aug
A u g
A u g

(4 3  r o a d s ) .
(4 1  r o a d s ) .  
(4 4  r o a d s ) .  
(4 3  r o a d s ) . 
(4 0  r o a d s ) .  
(4 0  r o a d s ) .  
( 14 r o a d s ) . 
i i t  r o a d s ) . 
(3 9  r o a d s ) .  
(3 4  r o a d s ) .

8 .5 6
3 .1 4
0 .2 0

1 2 .4 9
1 1 .7 9
1 3 .3 7
1 8 .8 9
2 2 .0 7
1 8 .4 7
1 0 .5 7

a M e x ic a n  c u r r e n c y .  b I n e ln i e u  c x r n l n m  o f  G u l f  A  C h i c a g o  D iv is io n c I n c l u d e s  t h e  H o u s t o n  A  T e x a s  C e n t r a l  a n d  It3 s u b s i d i a r y  lln e 3  In b o t h  
f  I n c lu d e s  E v a n s v i l l e  A  I n d i a n a  H R .  h I n c l u d e s  

:o s  V a l l e y  I tH . to i n c lu d e s  In b o t h  y e a r s  s t r a i n * *  
c u r e s  d o  n o t  i n c lu d e  r e c e ip t s  f r o m  s a le  o f  c o a l ,  

m e t h o d ,  r  T h e s e  f ig u r e s  a r e  o n  t h e  n o w
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Latest Gross Earnings by Weeks.— In the table which 

follows we sum up separately the earnings for the third week 
of August. The table covers 34 roads and shows 12.58%  
decrease in the aggregate under the same week last year.

T h ir d  w eek  o f  A u g u s t .

A laba m a G reat Southern 
Buffalo R och ester & P ittsburgh
Canadian N orthern_____________
Canadian P a cific________________
Central o f  G eorg ia_______________
Chicago Indlanap & L ou isv ille . _ 
Cln N ew  O rleans & T exas P a c . .
C olorado & Sou th ern ......................
D enver & R io  G rande___________
D etroit & M ack inac_____________
D uluth  S outh  Shore & A tla n tic .
G rand Trun k o f  Canada.............1

Grand Trunk W estern _______|
D etroit G rand H aven  & MU. )
Canada A tla n tic_____ _____ _j

Internation al & Great N orthern 
In teroccan lc  o f  M exico
Iow a  C e n tr a l_________
Louisville & N ashville 
M exican In tem atl nal
Mineral R a n g e ________
M lnneap 11s & St L uls
M lnneap 11s St Paul & S S M 
Missouri P acific & Iron  M tn

Central B r a n c h _______________
M obile & O h io___
N ational R a ilroad  o f  M exico I I I

H idalgo & N ortheastern______
R io  Grande S ou th ern ___________
St Louis S outhw estern_________
Southern R a ilw a y ..  _
Texas <fc P a cific________ _________
T oled o  Peoria  & W estern _______
W a b a sh ............... ..

T ota l (34 r oa d s )...........................
N et decrease (1 2 .5 8 % )_________

1008. 1007. In crea se . D ec rea se .

$ $ $ $
72,955 70,490 6,535

145,090 184,576 38,586
162,500 155,700 6,800

1,356,000 1,546,000 190,000
182,600 219,100 36,500
105,524 125,870 20,355
144,360 158,973 14,604
299,753 287,655 12,098
396,600 467,700 71,100

24,980 27,353 2,373
51,574 76,152 24,578

798,254 877,465 79,211

125,000 133,000 8,000
121,561 131,308 9,747

61,521 58,211 3,310
816,940 1,010,310 193,370
143,504 176,562 33,058

16 014 16,508 404
71,993 69,767 2,226

214,537 230,164 15,627
877,000 970,000 ________ 93,000

36,000 36,000 . . ________
150,770 183,134 23,355
268,562 309,316 40,754

17,590 10,524 1,934
11,910 12,138 219

190,140 219,493 20,353
928,725 1,115,012 186,287
210,351 278,167 67,816

24,312 21,110 3,103
530,921 583,846 ............. 52,925

8,576,468 0,770,622 27,627 1,230,78
1,203,154

For the second week of August our final statement covers 
39 roads and shows 11.70%  decrease in the aggregate under 
the same week last year.

S eco n d  w eek  o f  A u g u s t .

P reviously  reported  (32 roa d s ).
C h icago G reat W estern_________
Chicago Indianapolis & Lou lsv.
D etroit T o led o  & Iron ton ______

A nn A rb or  ___________________
G eorgia Southern & F lorid a____
N eva d a -C a llfom la -O rcgon _____
R io  G rande Sou th ern__________

T ota l (30 roa d s )..........................
N et decrease (1 1 .7 0 % ).................

1008. 1907.

S $
8,402,750 0,533,753

168,843 165,521
100,414 123,898
35,185 42,294
37,479 47,237
31,299 40,264

8,863 7,065
12,101 12,263

8,806,024 0,973,105

In crea se . D ecrea se.

$
81.273

3,322

808

85,403

1,212,276

14,484
7,100
0,758
8,065

72

1,252,664
1,167,171

Net Earnings Monthly to Latest Dates.— The following 
shows the gross and net earnings to latest dates of all STEAM  
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings— say about the 
20th of the month. Besides the companies furnishing monthly 
returns, we have added this time the roads which make quarterly 
returns.

— - — G ro ss iV a rn in g s-------- ------------ M et lea rn in g s  
C u rren t P r e v io u s  C u rren t P r e v io u s

Y e a r . Y e a r . Y ea r . Y e a r ,
n o n d s .  S $ $ 5

Ala Gt South—See under Southern Ry. System below.
1,808 

22,687 
2 ,628,014 

38,114 
518,351 
276,091 

5 ,800,877 
2,021,056 

70,458 
1, Oi l ,  201 

1,271 
1,500

411,885
213,246
045,473

2,346,343 
3.022,821

208
23,834

2,618,725
42,802

305,277
384,193

6,320,501
2,304,588

07,608
1,088,401

1,005
11,442

562,075
845,716

1,043,102

3,058,760
1,540,894

0,036,552 10,156,850

A l a  T e n n  &  N o r t h e r n . . J u n e  3 ,5 5 1
J u l y  1 t o  J u n e  3 0 ________  4 5 ,6 6 4

A t c h  T o p  & S  F e . b _____ J u l y  6 ,0 8 5 ,4 0 0
^ A t l a n t a  B l r m  &  A t l .a . J u n c  1 3 6 ,3 1 0

J u l y  1 t o  J u n e  3 0 . ............. 1 ,7 2 0 ,4 9 4
A t l a n t i c  C o a s t  L i n e . a . - J u n e  1 ,8 7 8 ,9 6 6  . . .  ______

J u l y  1 t o  J u n e  3 0 ________ 2 5 ,0 7 9 ,0 5 2  2 6 ,7 7 1 ,5 2 8
B a l t i m o r e  &  O h i o . b _____ J u l y  5 ,7 2 2 ,1 0 5  7 ,2 5 1 ,9 0 3
B a n g o r  &  A i o o s t o o k  . b .J u n e  1 8 7 ,0 2 3

J u ly  1 t o  J u n e  3 0 ________  2 ,8 4 1 ,0 8 2
B e l l e f o n t e  C e n t r a l ,  b . . .  J u l y  4 ,0 5 3

J a n  1 t o  J u l y  3 1 ________  3 3 ,4 9 3
B o s t o n  &  A l b a n y ,  b —

A p r  1 t o  J u n e  3 0 -------------  2 ,6 6 3 ,8 0 6
J a n  1 t o  J u n e  3 0 -------------  5 ,0 3 3 ,4 9 8  _
J u l y  1 t o  J u n e  3 0 ............ . 1 1 , 5 7 5 .5 0 1  1 2 ,0 0 7 ,3 0 1

B o s t o n  &  M a i n e .b  —
A p r  1 t o  J u n o  3 0 -------------  8 8 3 0 .5 5 7  1 0 ,4 9 9 ,3 0 2
J a n  1 t o  J u n e  3 0 . ................1 6 ,0 0 0 ,0 0 3  2 0 ,7 0 3 ,0 7 0
J u l y  1 to  J u n e  3 0 --------------- 3 8 ,0 0 0 ,7 4 8  4 1 ,1 2 5 ,2 5 . ;

B r l d g e t ’ n  &  S a c o  R l v . b . J u n e  0 ,2 6 5
J u l y  1 t o  J u n e  3 0 . ............. 5 2 ,9 9 0

B o s t o n  R e v  B e a c h  <fc L y n n —
A p r  1 t o  J u n e  3 0 . ..................  2 2 6 ,5 6 0

J a n  1 t o  J u n e  3 0 . ............ 3 6 2 ,4 8 0
J u l y  1 t o  J u n e  3 0 ..............  8 1 2 ,0 6 6

B u f f  R o c h  &  P l t t s b . b - . - J u l y  6 5 3 ,5 7 1
C a n a d ia n  N o r t h e r n _______J u l y  7 2 8 ,5 0 0
C a n a d ia n  P a c i f i c . a _____ J u n e  5 ,5 5 o ,8 3 5

J u l y  1 t o  J u n e  3 0 ________ 7 1 ,3 8 4 ,1 7 4  7 2 ,2 1 7 ,5 2 4  2 1 ,7 0 2 ,3 6 6  2 5 ,3 0 3 ,3 0 9
C e n t r a l  o f  G e o r g i a _ a -------- J u l y  0 3 1 ,2 6 2  0 5 4 ,3 6 4  2 4 1 ,0 2 1  2 0 8 ,8 3 3
C e n t r a l  o f  N e w  J e r . b - . . M a y  2 ,2 8 0 ,1 6 6  2 ,4 6 4 ,5 0 8  1 ,0 3 3 ,8 5 2  1 ,2 0 2 ,4 6 1

J u l y  1 t o  M a y  3 1 ----------------2 4 ,0 2 2 ,8 8 7  2 4 ,2 4 0 ,1 7 2  1 0 ,6 7 0 ,0 7 5  1 1 ,3 2 0 ,8 5 2
x  C e n t r a l  V e r m o n t ,  b . . .  J u n e  2 7 3 ,6 0 4    1 1 2 ,0 7 5   .................

J u l y  1 t o  J u n e  3 0 - 3 ,3 0 1 ,7 3 1     7 7 2 .7 3 0  ______________
C h a t t a n o o g a  S o u t h ’ l l . a . M a y  7 ,0 5 5  -------------- d o t  7 5 5  ________

J u l y  1 t o  M a y  3 1 ------------  0 9 ,1 3 7  ________  d e f l , 8 5 5  ________
C h e s a p e a k e  &  O h l o . b - . J u n c  1 ,9 2 3 ,4 2 4  2 ,4 3 0 ,6 8 0  5 6 5 ,7 1 4  0 0 0 ,7 1 0

J u l y  1 t o  J u n e  3 0 -2 5 ,8 4 3 ,2 7 2  2 5 ,7 0 6 ,8 6 1  8 ,6 5 6 , 5 2 5  0 ,1 4 6 ,5 5 4
C h e s t e r f i e ld  &  L a n c a s . b . J u l y  3 ,6 6 1  4 ,8 0 4  4 8 7  1 ,7 8 6
C h i c a g o  &  A l t o n . a _______J u n e  0 5 6 ,0 1 8  1 ,0 5 0 ,7 6 1  s 3 0 4 ,5 3 1  * 3 9 1 ,0 3 5

J u l y  1 t o  J u n e  3 0 -------------1 2 ,0 8 7 ,7 3 5  1 2 ,6 9 0 ,0 6 1  s 4 , 1 3 6 ,0 4 7  s 4 , 4 0 2 ,1 8 0
s c i l l c  B u r l  &  Q u l n c y . b . M a y  5 ,5 6 7 ,5 0 1  J ................ 8 4 0 ,3 6 6  ________

J u l y  1 t o  M a y  3 1 .............. 7 2 , 0 0 4 , 8 0 7 J 8 H i ---------------  2 1 ,3 7 3 ,1 2 8  ................

3,512
45,875

7,930,554
155,606

1,605,086
2,007,104

264 644 
3,221,606 

5,531 
36.020

3,126,600
5,812,000

4,484
47,050

211,846
340,788
700,560
785,372

1,024,200
6,817,712

3,066
16,962

27,036 
32,030 

102,359 
203,429 
202,000 

1,675 406

1,340
13,675

23,754
21,584
86,068

316,807
361,000

,415,106

----------G ross E a rn in g -
C u rren t P r e v i  

Y e a r .
H o a d s . $

Chicago G reat W est ’n .b .M a y  542,407
July  1 to  M ay 3 1 _______  7,381,867

Chicago In d  & L o u is .a .M a y  380,169
July 1 to  M ay 3 1 _ 4,738,201

Chic Mllw & St P a u l. b --J u n e£ 4 .3 9 1 ,265 4 ,870,132 £1 ,655 ,788
July  1 to  June 3 0 _£56,032,620 60,547 ,756£l9 ,760 ,252

Chic & N orth  W estern .bJunex4,800,519 6,134,472 £1 ,025 ,098  _
July  1 to  June 3 0 -------- £63 ,210 ,342 6 9 ,080 ,536£21,578,030 24 ,08o!o06

Chic St P Minn & O .b .-J u n e  £932,275 1,148,448 £330,290
July  1 to June 3 0 ______£12,865,694 13,031,164 £4 ,323 ,205  _______

£ C ln c H a m  & D a y .b . . .J u n e  655,193   183,553 ____
July 1 to  June 3 0 _______ 7 ,960.612   1 .163,415 _______

Cln N  O & T e x  P a c— See under Southern R y  System  be low .
C olorado M ld la n d .a ____ June

2 ,062,334

C olum b N ew b & L a u .a .M a y  
July  1 to  M ay 3 1 _______

C opper R a n ge, b ________ June

C ornw all, a ____________ Ju ly
Cornw all & L e b a n o n .b .-F e b

Ju ly  1 to  Feb 2 9 . ..........
Cuba R R _______________ June

D e l L  i c k  &  W e s t e r n — L e a s e d  l in e s  In  N  Y  S t a t e ,  b  —
A p r  1 t o  J u n e  3 0 ________  3 ,2 8 3 ,4 4 6  3 ,2 4 9 ,1 7 4
J a n  1 t o  J u n e  3 0 . ............  6 ,0 4 1 ,4 2 5  6 ,2 8 1 ,2 7 5
J u l y  1 t o  J u n e  3 0 _________1 3 ,2 4 8 ,5 7 8  1 2 ,8 4 4 ,5 0 6

S y r a c  B i n g  &  N  Y _ b —
A p r  1 t o  J u n e  3 0 _______  2 3 2 ,0 1 0
J a n  1 t o  J u n e  3 0 .............. 4 3 3 ,2 9 5
J u l y  1 t o  J u n e  3 0 .............. 0 6 5 ,5 3 7

D e n v  &  R i o  G r a n d e . a . - M a y  1 ,4 7 0 ,8 0 0  c l , 8 2 2 ,9 0 0
J u l y  1 t o  M a y  3 1 -------------1 8 ,7 9 4 ,1 3 3  c l  ,9 8 5 .7 5 4

D e t r o i t  &  M a c k i n a c . a . . J u l y  
£ D u l u t h & l r o n  R a n g e  b  J u n e  5 5 9 ,7 5 0

J u l y  1 t o  J u n e  3 0 ________  6 ,2 0 7 ,5 0 9
D u lu t h  S o  S h  &  A t l . b  . J u n e  2 0 0 ,3 4 7

J u l y  1 t o  J u n e  3 0 ________ 2 ,9 2 1 ,0 1 6
D u n k i r k  A l l c g h  V a l  &  P i t t s ,  b —

A p r  1 t o  J u n e  3 0 ________ 5 8 ,4 5 0
J a n  1 t o  J u n e  3 0 ________ 1 0 9 ,4 0 8
J u l y  1 t o  J u n e  3 0 ..............  2 6 0 ,5 9 8

E r i e . a — ...................................... M a y  3 ,8 5 1 ,2 5 2  _
J u l y  I t  o  M a y  3 1 ------------- 4 5 ,6 7 0 ,3 7 0  4 9 ,0 0 0 ,8 7 0

£ E 1  P a s o  &  S o u t h w . b - . J u n e

164,967 108,288 50,736 43 ,605
2,200,756 2,437,188 426 ,830 594,908
1,240,368 1,190,244 472,171 383,272

17,457 23,100 d e f .2,753 1,259
275,775 204,013 8,236 26,638

74,910 78,122 16,587 23.067
807,322 819,232 204,042 285,935

4,820 21,302 299 13,083
18,832 38,015 4,580 18,976

222,491 320,379 71,804 164,083
145,561 13o,46 7 52,304 77,097

2,039,468 1,953,310 721 ,238 658,354
1,497,875 1,721,361 r629,621 r678,751
8,817,462 9,339,555 r3 ,238,818 r3 ,503 ,660

407,017
730,283

1,500.884

1,571,823
2,833,068
0,407,936

105,352 
172,550 
440,0 >6 
472,316

1.675,733
3,283,866
0,880,851

177,391
319 ,727
580.473

C622.153
5 ,081,909 c6 ,430,394

104,603 109,750

305,501
3,223.502

62,568
124,914
286,355

4.866,662

36,567
348,530 

3 , 545,729 
36,441 

715,701

def4,800
d efl4 ,8 8 2
d efl7 ,9 8 5
1,088,246

10,567

90,915 
1 ,008,745

d e fl2 ,0 7 8  
def 1,210 

10,086 
1,648,103 

8,336,024 13,872,634
( ..J u n e  529,429 185,682
)............. 7 ,564,105 2,286,046
b .J u n e  1,304 1,619 d ef 231 91
)----------- 18,597 18,806 570 d e f2,528
.a .J u ly  77,032 
b—

93,146 46,965 50,584

)_______ 31,729 33,386 14,753 20,781
)............. 46,615 58,021 15,001 26,073
) - ........... 103,912 129,023 33,474 45,275

Fairchild & N or E ’ n . b .J u n e  
Ju ly  1 to June 30 .

F onda Johns & G lo v .a .J u ly  
Genesee & W y om in g , b—

A p r 1 to  June 3 0 .
Jan 1 to  June 3 0 .
Ju ly  1 to  June 3 0 .

G eorgla Sou & F la— See under Southern R y  System  b elow .
151

385,600

1,274,424 
8 ,025,534 
d e f.7 ,300 

693,257 
def .9,733 

187,920

51
472,784

681 ,197
0,520 ,466

64,724
783,068

1,460
337 ,652

1,783,829 d e f.56,509
.............  655,683
.............  18,236,656

22,018 
370,574 
183,148 

1,533,887 
1,720,862

d e f.4,623 d e f .15,086 
90,712

G e o r g l a . a __________________ J u n e  1 0 1 ,1 0 0  2 1 0 ,4 3 5
J u l y  1 t o  J u n e  3 0 ________  2 ,9 2 3 ,2 7 7  3 ,0 1 6 ,4 5 8

G r a n d  T r u n k  o f  C a n a d a —
G r a n d  T r u n k  R y ________J u n e  3 ,0 9 5 ,5 8 2  3 ,0 2 0 ,1 5 1

J u l y  1 t o  J u n e  3 0 ________ 3 2 ,5 1 0 ,8 0 9  3 3 ,9 0 1 ,0 1 1
G r a n d  T r u n k  W e s t - . . M a y  3 6 3 ,0 4 1  4 7 8 ,8 6 3

J u l y  1 t o  M a y  3 1  -------------  5 ,4 3 1 ,7 7 7  5 ,5 1 7 , 2 5 6
D e t  G r  H a v  &  M l l w . . M a y  1 0 0 ,4 0 6  1 1 0 ,4 6 9

J u l y  1 t o  M a y  3 1 ________  1 ,5 7 6 ,6 0 3  1 ,6 3 0 ,7 2 8
C a n a d a  A t l a n t i c ...............M a y  1 5 1 ,3 4 8  1 5 8 ,6 4 8

J u l y  1 t o  M a y  3 1 ................ 1 ,8 3 1 ,9 7 8
*  G r e a t  N o r t h e r n ,  b ______ J u n e  3 ,6 5 7 ,1 6 6

J u lv  1 t o  J u n e  3 0 ............... 5 4 ,3 0 2 ,4 7 2
G u l f  &  S h i p  I s l a n d . a - - . A p r  1 4 3 ,6 3 7

J u l y  1 t o  A p r  3 0 ________ 1 ,8 1 6 ,0 4 0
H o c k i n g  V a l l e y  . a -------------J u n e  4 4 8 ,6 2 1

J u l y  1 t o  J u n e  3 0 ________  5 ,8 4 1 ,7 6 3
Illinois Central.a______ June 4 ,1 9 3 ,0 9 2  _

J u l y  1 t o  J u n e  3 0 ________ 5 4 ,0 6 7 ,3 0 7  5 6 ,6 1 0 ,6 3 3  1 3 ,4 1 7 ,1 3 0  1 6 ,5 4 5 ,1 0 9
I n t e r b o r o u g h  R  T  C o . b —

A p r  1 t o  J u n e  3 0 ...............  6 ,2 4 8 ,2 4 4  6 ,0 2 4 ,6 4 0  3 ,4 5 2 ,1 4 2  3 ,4 2 5 , 4 4 0
J a n  1 t o  J u n e  3 0 ............... 1 2 ,6 0 2 ,6 7 6 1  2 ,0 5 6 ,5 4 8  7 ,1 0 0 ,6 4 3  6 ,0 6 0 ,6 8 2
J u l y  1 t o  J u n e  3 0 ................2 4 ,0 5 0 ,2 9 9  2 2 ,3 6 3 ,8 0 1  1 3 ,3 3 6 ,6 0 4  1 2 ,7 7 0 ,4 7 1

231,792
2,066,720

674,247
6,007,040
4,882,804

81,694
602,824
287,181

2,197,230
1,648,940

680,308 £def60,476
8,204,578

639,356
6,572,235

245,611
213,311

2,377,661
847,777

245,952
433,434
805,208

3,164,357

£323,806
108,244

2,121,135
*48,569

50,037
234,869
259,174

75,449
124,319
243,006

1,358,657

191,839
1,739,419

*62 ,185
40,459

515,605
300,162

06,569
156,703
306 ,079

1.264,540

I n t e r n a t  &  G t  N o r t h . b . M a y  £ 4 7 4 ,7 3 6
J u l y  1 t o  M a y  3 1 ________ £ 6 ,3 6 6 ,7 8 0

g  I n t e r o c c a n l c  o f  M e x ____M a y  6 0 4 ,9 7 6
J u l y  1 t o  M a y  3 1 ________ 7 ,1 0 8 ,1 5 0

I o w a  C e n t r a l . a ____________J u l y  2 3 1 ,7 1 3
K a n a w h a  &  M i c h i g a n . a . J ’ n e  1 7 7 ,4 4 0

J u l y  1 t o  J u n e  3 0 ________  2 ,0 2 2 ,9 3 8
K a n  C i t y  S o u t h . a ________ J u l y  7 4 4 ,3 3 4
L e h ig h  &  H u d s o n  R i v e r ,  b —

A p r  1 t o  J u n e  3 0 ................  2 0 6 ,0 5 0
J a n  1 t o  J u n e  3 0 _________ 3 7 8 ,3 6 0
J u l y  1 t o  J n n e  1 0 ________  8 5 1 ,5 1 8

L e h i g h  V a l l e y . b .................. M a y  2 ,8 9 2 ,1 6 7  ____________  ______________________ _____
J u l y  1 t o  M a y  3 1 --------------3 2 ,4 4 3 ,5 3 5  3 2 ,2 6 1 ,8 2 8  1 1 ,7 3 3 ,5 2 7  1 2 ,2 5 9 ,4 4 0

L e x i n g t o n  &  E a s t e r n . b . J u n e  3 5 ,0 6 5  5 1 ,7 9 7  8 ,0 0 9  d e f l 4 , 6 7 1
J u ly  1 t o  J u n e  3 0 ________  4 0 7 .0 3 3  5 8 3 ,5 2 0  1 4 8 ,9 7 2  1 0 9 .0 4 3

L o u is v i l l e  &  N a s h v i l l e . b - j 'n e  3 ,4 2 5 ,6 5 1  c 3 , 9 0 0 ,1 1 3  1 ,0 3 8 .0 0 6  c 9 9 2 ,6 2 2
J u l y  1 t o  J u n e  3 0 ________ 4 1 ,6 2 0 ,2 8 1 c 4 7 ,7 9 2 ,1 7 3  1 1 ,0 2 5 ,9 0 0  t’ 1 4 ,8 5 0 ,5 3 8

L i t t l e  F a l l s  &  D o l g e v l l l e . b —
A p r  1 t o  J u n e  3 0 ________ 1 4 ,0 2 8
J a n  1 t o  J u n e  3 0 ________ 2 6 ,1 2 8
J u l v  1 t o  J u n e  3 0 ________ 6 3 ,2 1 4

L o n g  I s l a n d ,  b —
A p r  1 t o  J u n e  3 0 ................ 2 ,7 5 1 ,0 2 1
J a n  1 t o  J u n e  3 0 ________  4 ,3 7 7 ,2 1 2

L o u is ia n a  &  A r k a n s a s . a . A p r  9 7 ,4 8 1
J u l y  1 t o  A p r  3 0 ________  0 5 4 ,6 5 7

£  M a in e  C e n t r a l . b -------------J u n e  6 8 8 ,0 4 0
J u l y  1 t o  J u n e  3 0 ................ 8 ,5 1 4 ,2 5 6

M a n l s t i q u e . b -----------------------J u l y  7 ,4 0 8
J a n  1 t o  J u l y  3 1 ................ 3 5 ,2 5 3

M a r y l a n d  &  P e n n . a ---------- J u l y  2 9 ,5 2 1
g  M e x i c a n  C e n t r a l ............ M a y  2 ,7 0 4 ,4 7 4  ____

J u l y  1 t o  M a y  3 1 ________ 3 2 ,8 6 0 ,4 4 3  2 8 ,4 0 2 ,1 0 9
g  M e x i c a n  I n t e r n a t i o n a l . M a y  6 2 0 ,1 6 2

J u l y  1 t o  M a y  3 1 ________  7 ,5 9 9 ,0 8 0
M in e r a l  R a n g e . b __________J u n e  7 0 ,0 0 0

J u l y  1 t o  J u n e  3 0 ________  8 0 6 ,0 7 5
M l n n e a p  &  S t  L o u l s . a . - J u l y  3 1 3 ,0 1 4  
M in n  St P  &  S S  M - . - b - J u n e  9 2 0 ,7 5 3

J u l y  1 t o  J u n e  3 0 ________ 1 1 ,5 0 0 ,8 5 7  1 2 ,8 9 2 ,0 7 9

14,111 1,716 4,797
27,337 6,589 8,124
59,425 19.339 22,342

2,708,048 808,613 644,828
4,467,090 792,711 410,750

120,264 36,150 48,184
083,910 280,491

102,033
2,504,656

303,053

_______
6,974 3,026 def 610

38,194 2,532 def3 ,147
20,296 6,765 6,929

2,095,082 989,438 897,031
28,402,109 9,040,020 8,576,$42

821,549 276,175 290,570
7,734,338 2,641,078 2,575,901

67,568 10,515 17,447
784,754 117,210 198,306
362,814 *01,276 *128 ,076

1,159,790 377,063 440 ,774
12,892,079 4,303.802 5 ,458,530
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--------- G r o s s  E a r n in g s -------

C u rren t P r e v io u s
Y e a r . Y e a r .

R o a d s . $ s
M o  K a n  &  T e x a s . b ...........J u n e  1 ,7 3 0 ,1 1 4  2 ,1 1 3 ,1 6 1

J u l y  1 t o  J u n e  3 0 ------------- 2 3 ,2 8 3 ,6 7 0  2 6 ,1 8 3 ,9 5 0
M i s s o u r i  P a c l f l c . b - - - - - J u n e  3 ,3 0 7 ,1 3 0  4 ,0 3 1 ,3 1 8

— -N et E a r n in g s -  
C u rren t P r e v io u s

Y e a r .
$

2 6 9 ,3 2 0
6 ,8 5 1 ,5 6 2
1 ,3 0 8 ,2 7 2

Y e a r .
$

6 9 5 ,0 3 4
9 ,4 5 3 ,3 9 7
1 ,3 1 6 ,8 2 4

J u l y  1 t o  J u n e  3 0 ------------- 4 4 ,2 3 8 ,7 0 3  4 8 ,7 0 3 ,3 4 2  1 2 ,5 9 2 ,0 1 5  1 6 ,1 8 7 ,8 7 2
M o b i l e  A  O h io — S e e  u n d e r  S o u t h e r n  R y  S y s t e m  b e l o w .
N a s h v  C h a t  A  S t  L .  b - - J u n e  7 7 9 ,3 1 3  1 ,1 1 3 , 7 ) 4

J u l y  1 t o  J u n e  3 0 . ............ 1 0 .8 0 2 ,0 3 5  1 2 .2 3 8 ,4 7 2
g  N a t i o n a l  R R  o f  M c x .  . M a y  1 ,2 0 4 ,3 9 4  1 ,5 8 2 ,7 9 1

J u l y  1 t o  M a y  3 1 ----------- 1 4 ,4 3 8 ,6 2 0  1 4 ,4 6 8 ,3 4 2
H i d a l g o  &  N o r t h e a s t - M a y

J u l y  1 t o  M a y  3 1 . _____
N e v a d a - C a l - O r e g o n . b . .  J u n e

7 6 ,5 8 9  
9 0 6 ,2 2 3

_  _ _______ 2 7 ,7 6 6
J u l y  1 t o  J u n e  3 0 - ............  3 3 8 ,6 6 5

6 ,8 9 3
7 5 ,4 7 3

1 5 7 ,5 3 9
2 8 2 ,1 4 6
6 1 0 ,6 2 0

4 ,2 8 6  
9 1 0 ,  6 5  

2 5 ,4 1 6  
2 6 5 ,8 1 5  

8 ,3 6 1  
8 4 .5 6 6

N e v a d a  C e n t r a l . b _______J u n e
J u l y  1 t o  J u n e  3 0 ______

N e w  L o n d o n  N o r t h e r n ,  b —
A p r  1 t o  J u n e  3 0 ................ 2 2 6 ,1 7 3
J a n  1 t o  J u n e  3 0 ................ 4 2 0 ,3 7 9
J u l y  1 t o  J u n e  3 0 _________ 9 7 1 ,9 1 2

N e w  J e r s e y  A  N e w  Y o r k  b  —
A p r  1 t o  J u l y  3 0 ________
J a n  1 t o  J u n e  3 0 ________
J u l y  1 t o  J u n e  3 0 ................

N  Y  C e n t  A  H  R t v _______J u n e  7 ,2 6 9 ,8 6 8
J a n  1 t o  J u n e  3 0 __________4 0 , 6 6 2 , 6 0 7  4 6 ,9 3 0 ,8 9 7

L a k e  S h  A  M i c h  S o u . J u n e  3 ,0 8 6 , 0 5 5  3 ,7 9 1 ,1 0 3
J a n  1 t o  J u n e  3 0 ..................1 8 ,3 4 0 ,2 1 6  2 1 ,5 8 9 ,5 3 7
J u l y  l t o  J u n e  3 0 __________4 1 ,7 0 4 ,1 5 2  4 3 ,5 2 6 ,8 2 0

L a k e  E r ie  &  W e s t e r n  J u n e  3 5 6 ,5 3 8  4 2 2 ,8 9 5
J a n  1 t o  J u n e  3 0 - .............  2 ,0 4 0 .6 6 7  2 ,4 3 2 ,5 3 7

C h i c  I n d  A  S o u t h e r n .J u n e  2 3 0 ,7 4 4
J a n  1 t o  J u n e  3 0 ________  1 ,3 9 4 ,3 1 7

M i c h i g a n  C e n t r a l -------- J u n e  1 ,9 7 7 ,2 4 6
J a n  1 t o  J u n e  3 0 _________ 1 1 ,7 3 5 ,2 8 1  1 3 ,8 3 3 ,9 8 0

C l e v  C in e  C h  &  S t  L - - J u n e  1 ,9 8 3 ,1 6 3  2 ,3 2 3 ,8 4 4
J a n  1 t o  J u n e  3 0 _________ 1 1 ,0 1 5 ,9 8 2  1 2 ,4 3 9 ,7 6 9

P e o r i a  A  E a s t e r n ____J u n e  2 1 7 ,1 6 4  2 6 6 ,2 8 2
J a n  1 t o  J u n e  3 0 _________ 1 ,2 7 0 ,7 7 4  1 ,4 4 1 ,9 2 3

C l n c l n  N o r t h e r n ______ J u n e  8 0 ,8 9 3
J a n  1 t o  J u n e  3 0 ________  3 9 7 ,0 8 1

P l t t s b  A  L a k e  E r i e — J u n e  8 3 5 ,3 8 6
J a n  1 t o  J u n e  3 0 ________  4 ,0 9 5 ,7 4 8

R u t l a n d .............................. J u n e  2 3 6 ,3 8 4
J a n  1 t o  J u n e  3 0 _________ 1 ,2 2 8 ,0 4 6
J u l y  1 t o  J u n e  3 0 -------------  2 ,8 9 9 .6 3 5

N  Y  C h i c  &  S t  L ______ J u n e  6 4 1 ,1 9 2
J a n  1 t o  J u n e  3 0 ...............  4 ,6 0 6 ,7 2 7
J u l y  1 t o : J u n e  3 0 ________  9 ,6 7 3 ,2 8 4  1 0 ,2 3 7 ,2 2 9

T o t a l  a l l  l i n e s __________J u n e l O .9 1 4 ,6 3 3  2 0 ,6 7 9 ,2 8 4

2 6 6 ,2 2 2
4 8 1 ,2 6 1

1 ,0 4 9 ,1 2 9

1 2 2 ,8 3 1
2 2 3 ,7 8 0
4 7 6 ,7 4 9

8 ,6 8 4 ,2 6 0

2 5 4 ,8 4 9
1 ,4 9 9 ,4 0 8
2 ,3 7 6 ,1 2 5

8 2 ,5 5 4
4 7 9 ,8 0 4

1 ,3 8 6 ,5 0 4
7 ,0 4 2 ,0 4 4

2 6 9 ,3 0 0
1 ,3 8 6 ,4 9 6
2 ,9 1 7 ,8 3 8

8 2 1 ,5 6 8
5 ,2 2 1 ,0 2 1

2 2 0 ,4 4 5  
2 ,4 6  4 ,8 9 8  

4 7 1 ,9 7 6  
5 ,2 5 3 ,1 9 2  

1 9 ,5 5 3  
2 2 0 ,7 1 4  

1 4 ,5 6 1  
1 6 7 ,1 0 1  

9 4 4  
1 1 ,5 3 4

2 0 ,1 0 8

2 0 9 ,9 8 5
2 ,5 0 8 ,3 1 0

5 5 8 ,7 4 5
5 ,2 0 6 ,6 0 5

1 8 ,9 4 2
2 3 9 ,0 8 8

1 3 ,4 4 6
1 4 6 ,6 2 1

1 ,5 9 1
3 0 ,3 4 8

d e f .3 2 3
1 ,6 7 5  d e f .4 2 ,4 0 1

2 . , 9 9 0

4 6 ,3 3 5
5 8 ,4 0 8

1 1 9 ,8 5 6
2 ,1 7 4 ,6 8 4
8 ,8 8 7 ,4 8 3

8 8 6 ,7 1 4
4 ,8 5 7 ,6 9 9

2 9 ,6 3 4

1 0 ,4 8 1  
d e f t ,S O I  

2 5 2 .2 1 '! 
2 ,5 6 2 ,5 9 4  
9 ,5 3 0 ,3 8 1  

8 5 6 ,6 5 8  
5 ,2 7 6 ,2 6 4

9 ,9 9 6 ,4 4 7  1 0 ,9 4 8 ,8 6 1
4 9 ,9 7 8

2 3 7 ,9 3 3
5 6 ,5 2 2

4 0 3 ,7 7 6
5 7 2 ,5 1 1

2 ,5 5 2 ,2 2 0
5 3 6 ,1 4 9

2 ,0 0 8 ,3 8 5
4 0 ,2 9 9

1 3 1 ,0 7 7
1 5 ,6 0 2
7 5 ,3 2 8

1 6 9 ,9 4 7
8 7 8 ,2 7 8

7 8 ,9 7 6
2 9 0 ,5 4 9
7 4 8 ,4 1 9
1 2 8 ,1 9 8
9 7 4 ,7 2 5

3 ,1 2 7 ,9 5 5
4 ,7 0 8 ,0 8 0

1 0 7 ,7 0 0
5 9 1 ,4 2 0

9 3 ,5 4 2
5 1 9 ,9 3 2
3 9 9 ,5 9 5

2 ,5 0 2 ,5 5 8
7 0 9 ,4 1 4

2 ,7 2 3 ,0 6 1
5 0 ,0 4 1

3 1 7 ,5 4 5
1 0 ,3 9 0
3 8 ,9 9 0

3 1 3 ,5 8 9
1 ,5 9 5 ,1 6 7

7 5 ,7 2 8
3 8 2 ,9 1 8
8 0 5 ,0 8 7
1 8 5 ,9 9 7

1 ,1 3 6 ,6 5 5
2 ,5 5 5 ,4 0 4
5 ,3 6 5 ,2 5 1

J a n  1 t o  J u n e  3 0 _________ 9 6 ,7 8 7 ,4 4 6  1 1 4 ,2 9 7 ,5 1 3  2 1 ,2 0 7 ,4 5 3  2 4 ,6 1 4 .8 9 1
N  Y  S u s q  A  W e s t e m . a . M a y  2 6 1 ,3 2 2  2 9 5 ,2 8 9  9 7 ,8 1 2  7 1 ,0 0 6

J u l y  1 t o  M a y  3 1 _________ 3 ,0 3 8 , 7 5 5  2 ,8 4 7 ,8 0 2  6 5 1 ,8 6 5  7 8 4 ,4 2 6
* N J Y  N  H  A  H a r t - b - - - M a y  4 ,1 3 2 , 5 6 3    8 2 5 ,1 4 2  ................

J u l y  1 t o  M a y  3 1 ......................4 8 ,6 9 2 ,8 8 0    1 3 ,3 4 3 ,1 7 1  ................
N  Y  O n t  A  W e s t e r n - a - - J u n e  7 4 0 ,2 6 4  7 2 6 ,2 4 6  2 6 7 ,2 6 9

J u l y  1 t o  J u n e  3 0 ________  8 ,1 2 1 ,4 9 4  8 ,2 0 2 ,3 6 1  2 ,5 3 4 ,5 3 2
N o r f o l k  A  W e s t e r n . b - - J u n e  2 ,1 5 1 ,2 3 6  2 ,7 5 1 ,3 8 3  8 7 0 ,0 4 7  .

J u l y  1 t o  J u n e  3 0 _________2 8 ,9 6 2 ,2 1 7  3 1 ,1 0 4 ,3 8 1  1 0 ,4 0 2 ,7 3 0  1 1 ,6 4 9 ,8 4 5
N o r t h e r n  C e n t r a l - b _____J u n e  9 6 9 ,3 0 2  1 ,1 6 5 ,7 0 2  3 1 3 ,4 1 5  2 7 2 ,3 1 5

J a n  1 t o  J u n e  3 0 ________  5 ,4 3 1 , 0 ) 4  0 ,3 4 6 ,2 9 4  1 ,0 8 5 ,0 8 4  1 ,0 9 5 ,7 8 4
N o r t h e r n  P a c i f i c - b .............J u n e * 4 ,2 3 9 ,8 0 7  6 ,3 9 2 ,7 0 2  4 1 1 ,6 1 9  ................

J u l y  1 t o  J u n e  3 0 ............. * 6 8 ,2 3 5 ,4 8 3  6 8 ,9 8 5 ,5 4 7  2 8 ,3 7 0 ,4 5 1  ...............
*  P e n n a  C o m p a n u - b ______ J u n e  3 ,5 0 9 ,6 1 4    1 ,5 3 2 ,6 5 8  -------------

J u l y  1 t o  J u n e  3 0 ___________ 4 3 ,3 6 0 ,8 4 2    1 3 ,6 7 5 ,0 4 8  ________
P e n n s y l v a n i a — L i n e s  d i r e c t l y  o p e r a t e d — •

E a s t o f  P i t t s  A E r l e . b  J u n e l l , 3 1 3 ,1 8 7  1 4 ,0 3 5 ,4 8 7  3 ,6 9 1 ,7 0 4  4 ,4 0 2 .5 0 4
J a n  1 t o  J u n e  3 0 _______6 4 ,0 2 0 ,7 4 9  7 9 ,1 4 1 ,6 4 9  1 6 ,2 7 2 ,9 4 6  1 9 .9 7 2 ,2 4 6

1 9 5 ,3 9 5
2 ,5 5 8 ,0 1 5
1 ,1 0 7 ,5 7 2

W e s t  o f  P i t t s  A  E r i e . J u n e  D e c  1 ,7 6 0 ,0 0 0
J a n  1 t o  J u n o  3 0 ________  D e c  1 1 ,2 1 4 ,0 0 0

*  P e r e  M a r q u e t t e ,  b---------J u n e  1 ,0 3 6 ,5 4 5  --------------
J u l y  1 t o . J u n e  3 0 ________ 1 3 ,6 9 1 ,8 7 5  --------------

P h l l a  B a i t  A  W a s h . b - - J u n e  1 ,4 3 0 ,3 1 7  1 ,4 8 1 ,1 1 7
J a n  1 t o  J u n e  3 0 ________  7 ,7 4 0 ,2 1 1  8 ,1 7 8 ,2 1 1

P i t t s  C i n e  C h i c  A  S t  L . a .  J u l y  2 ,2 2 7 ,9 0 4  2 ,7 1 2 ,7 2 7
J a n  I  t o 'J u l y  3 1 . - . . . . 1 4 , 4 5 2 , 4 4 7  1 8 ,6 4 8 ,5 0 4

9 ,7 0 3 1 0 ,8 8 5

I n c  9 0 ,7 0 0  
D e c  1 ,0 1 6 ,5 0 0  

2 4 9 ,1 4 0  .
2 ,7 8 8 .3 4 5  . . .

3 8 1 ,4 3 5  
1 ,5 5 3 ,8 6 0  

6 7 7 ,1 4 6  
3 ,7 1 3 ,2 8 5  

3 ,0 0 6

3 6 5 ,4 3 5
1 ,4 2 5 ,5 6 0

6 3 5 ,8 4 3
4 ,1 9 3 ,6 1 9

3 ,1 5 5

1 2 ,8 7 1
2 9 ,4 4 5
4 7 ,7 0 1

5 ,5 8 2
1 4 ,0 2 1
4 2 ,6 8 0

3 ,7 6 6 ,1 6 0
2 ,9 5 6 ,1 3 9
6 ,7 2 2 ,2 9 9

2 0 7 ,6 4 5
1 ,9 8 1 ,8 0 7

7 3 ,6 2 5
3 9 2 ,2 6 5

5 0 ,2 6 5
6 0 9 ,6 0 3

5 ,3 4 8 ,5 2 0

d e f  7 5 3  
7 ,0 6 1  
3 ,1 0 6

1 ,1 0 1 ,0 8 6
5 9 ,8 2 2

1 ,1 6 0 ,9 0 8
1 3 1 ,1 1 3

1 ,2 9 1 ,0 2 2
6 9 ,3 6 7

5 7 6 ,2 9 1
« 1 9 , 6 0 0

n l 0 5 , 8 7 8
2 3 ,1 0 4

2 2 6 ,3 8 2
1 ,3 1 9 ,3 4 8

d e f 3 ,2 0 5  
d e f  9 8 8  

5 ,7 2 2

1 ,5 3 3 ,0 4 0  
1 4 7 ,4 1 6  

1 ,6 8 0 ,  5 6  
1 3 0 ,6 4 0  

1 ,8 1 1 .  0 5  
6 7 ,4 2 1  

6 2 8 ,6 3 5  
n 2 2 ,0 8 7  

7 )1 1 7 ,6 7 9  
1 8 ,0 9 6  

2 3 6 ,1 3 8  
1 ,3 7 3 ,6 3 3

R a l e i g h  A  S o u t h p o r t - a . J u l y  
R a q u e t t e  L a k e . b  —

A p r  1 t o  J u n e  3 0 ...............
J a n  1 t o  J u n e  3 0 ...............
J u l y  1 t o  J u n e  3 0 -------------

R e a d i n g  C o m p a n y —
P h l l a  A  R e a d i n g . b — J u l y  2 ,9 1 7 ,4 7 1
C o a l  A  I r o n  C o . b --------J u l y  1 ,9 5 4 ,7 6 3
T o t a l  b o t h  C o s . b -------- J u l y  4 ,8 7 2 ,2 3 4
R e a d i n g  C o m p a n y — J u l y  .....................
T o t a l  a l l  c o m p a n i e s . - J u l y  ................

R i c h  F r e d  A  P o t o m a c . .  J u n e  1 7 8 ,0 5 9
J u l y  1 t o  J u n e  3 0 -------------- 2 ,0 0 3 ,1 1 4

R i o  G r a n d e  J u n c t i o n ____M a y  6 5 ,6 5 2
D e c  1 t o  M a y  3 1 _________ 3 5 2 ,9 2 7

R i o  G r a n d e  S o u t h e r n ,  b .  J u n o  5 1 ,4 4 5
J u l y  1 t o  J u n e  3 0 -------------  6 0 3 .7 5 3

R o c k  I s l a n d  S y s t e m . a . .  J u n e  4 ,1 9 7 ,2 7 8  . . -------- .
J u l y  1 t o  J u n e  3 0 ................ 5 8 ,4 8 4 ,1 9 6  6 0 ,1 3 8 ,6 7 3  1 4 ,3 6 5 ,5 5 4  1 7 ,6 4 9 .8 1 3

S t  L o u i s  A  S a n  F r . a . J u n e  3 ,1 9 0 ,9 3 1  4 ,1 2 1 ,3 4 6  1 ,1 5 8 ,7 1 5  1 .3 0 4 ,0 7 8
J u l y  1 t o  J u n e  3 0 ..................4 6 ,5 4 8 ,8 6 3  4 9 ,6 4 7 ,3 7 8  1 2 ,8 9 2 ,0 3 6  1 6 ,0 2 0 .6 8 9

E v a n s v  A  T e r r e  H . a . J u n e  1 6 2 ,0 4 3  1 6 3 ,9 8 7  8 6 ,0 1 3  3 7 ,5 4 2
J u l y  1 t o  J u n e  3 0 . ..............  2 ,2 0 4 .0 6 8  2 ,2 7 7 ,6 3 7  7 6 4 ,6 9 1  8 1 6 ,4 4 6

T o t a l  a l l  l l n e s . a ______ J u n e  7 ,5 5 0 , 2 5 4  9 ,6 3 3 ,8 5 4  2 .5 6 4 ,0 7 7  2 ,7 1 5 ,2 5 3
J u l y  1 t o  J u n e  3 0 ................ 1 0 7 2 3 7 1 2 9  1 1 2 0 6 3 ,6 8 9  2 8 ,0 2 2 ,2 8 2  3 4 ,4 8 6 ,9 4 8

S t  J o s  A  G r  l s l  . b ________ J u n e  1 1 6 ,9 2 1  1 3 0 ,3 0 3  . 5 5 , 1 6 0  4 1 ,8 3 3
J u l y  1 t o  J u n o  3 0 ___________, 1 ,6 0 2 ,3 0 9  1 ,7 1 3 ,8 4 1  6 6 4 ,9 2 2  6 7 9 ,2 0 4

S t  L o u i s  S o u t h w e s t . a . - J u n e  7 3 7 ,3 9 8  c 8 1 5 ,1 5 2
J u l y  1 t o  J u n e  3 0 ________  9 ,5 8 5 . 0 4 6  c l O .2 6 1 ,3 3 6

*  S a n  P e d r o  L  A  A  S  L . b J ’ n e  6 0 3 ,7 5 6  ................
J u l y  1 t o  J u n e  3 0 __________ 7 ,5 1 8 ,5 1 2  --------------

S e a b o a r d  A i r  L in e  b — J u n e * l  ,1 0 3 ,3 7 8  1 ,3 7 7 ,5 7 4  .
.J u lv  1 t o  J u n e  3 0 ............ * 1 5 ,6 7 5 ,4 4 5  1 6 ,4 2 7 ,9 4 1  * 3 .6 9 5 . 5 2 9  3 ,4 8 9 ,9 0 1

S o u t h e r n  P a c i f i c . a _______J u n e  9 ,2 6 3 ,5 9 6  11 1 6 6 ,7 4 1  1 3 ,0 3 7 .8 3 1  1 2 ,8 0 7 ,6 0 1
J u l y  1 t o  J u n e  3 0  1 2 3 ,2 7 2 ,4 2 3  1 2 6 ,1 6 6 .7 1 2  1 3 4 ,6 6 2 ,3 7 7  1 4 3 0 2 5 6 6 6

S o u t h e r n  R a i l w a y . a . - . J u n e  3 ,9 7 2 ,6 6 1  4 ,6 0 9 , 3 0 5  9 9 9 ,5 4 7  1 ,1 7 6 ,5 9 6
J u l v  1 t o  J u n e  3 0  5 2 ,9 4 1 .7 1 6  5 6 ,6 5 7 .9 9 4  1 1 ,0 5 9 .0 2 8  1 1 ,9 5 8 .7 1 2

M o b i l e  A  O h l o . a .............M a y  6 0 7 ,6 3 9  0 4 7 ,7 2 5  1 2 8 ,0 4 4  2 0 1 ,6 2 7
J u l y  1 t o  M a y  3 1   8 ,0 1 9 ,9 2 2  9 ,1 8 5 ,4 2 8  2 ,3 6 8 . 8 8 7  2 ,9 5 0 ,9 8 5

C ln  N  O  A  T e x  P a c  a  J u n e  5 9 5 ,2 8 7
J u l y  1 t o  J u n e  3 0 -------------  7 ,8 6 2 .3 7 8

A l a b a m a  G t  S o u t h e r n a J u n e  2 9 1 ,3 1 7
J u l y  1 t o  J u n e  3 0 -------------  3 ,5 5 1 ,5 0 2

G a  S o u t h e r n  A  F l a . a . J u n e  1 3 7 ,5 9 5
J u l y  1 t o  J u n e  3 0 ________  1 ,9 6 3 ,5 4 6

T e x a s  C e n t r a l _____________ J u n e  5 6 ,1 5 0
J u l y  l  t o  J u n e  3 0 ................ 1 ,0 0 9 ,1 7 0

7 4 ,6 4 9  C 2 1 4 .3 5 5
1 ,8 0 3 ,2 1 0  C 2 ,6 9 6 ,3 5 0

2 1 9 ,8 1 4  _____
1 ,5 2 0 ,4 9 4  _____
* 2 5 5 ,2 9 6  3 8 3 ,6 1 3

7 8 8 ,6 1 3
8 ,4 0 1 ,6 0 8

3 4 5 ,1 8 2
3 ,0 7 9 , 7 7 4

9 5 ,0 3 7
1 ,2 4 4 ,1 0 8

1 9 0 ,3 0 4
1 ,7 4 1 ,9 7 8

1 0 6 ,6 4 3
6 3 3 ,4 2 3

1 5 ,0 3 0
2 7 4 ,3 1 6

d e f 2 5 ,4 7 7
1 5 8 ,9 2 1

— •— C ro ss  E a r n in g s—  
C u rren t P r e v io u s

Y e a r . Y e a r .
R o a d s .  3  $

T e x a s  A  P a c i f i c ,  b ________J u n e  * 8 4 1 ,4 3 3  1 ,2 4 8 ,1 4 8
J u l y  1 t o  J u n e  3 0 _______ * 1 4 , 2 7 5 , 4 8 5  1 6 ,7 0 4 ,8 6 1

T i d e w a t e r  A  W e s t c r n . b J u n e  6 ,3 1 1  8 ,8 6 2
J u l y  1 t o  J u n e  3 0 ________  8 8 ,0 8 1  9 4 ,2 9 2

T o l e d o  A  O h io  C e n t r a l . a  J ’ n e  8 5 5 ,7 0 9 .  4 3 9 ,5 4 2
J u l y  1 t o  J u n e  3 0 -------------  4 ,1 9 1 ,9 9 9  4 ,8 6 6 .6 6 1

T o l  P e o r i a  A  W e s t . b - - . J u l y  9 0 ,1 5 6  
T o l S t  L  A  W e s t e r n . a - - J u n e  2 8 4 ,5 1 6

J u l y  1 t o  J u n e  3 0 -------------  3 ,8 2 2 ,2 6 7
T o m b l g b e e  V a l l e y ------------J u n e  6 ,5 8 9

J u l y  1 t o  J u n e  3 0 -------------  6 2 ,1 5 8
U n io n  P a c i f i c . a ________ .J u n e  6 .1 3 1 ,1 8 2  _

J u l y  1 t o  J u n e  3 0 ------------- 7 6 ,0 3 9 ,2 2 5  7 6 ,3 3 2 ,0 1 0  /
*  V a n d a l l a  b _______________ J u n e  6 9 2 ,3 0 8

J u l y  1 t o  J u n e  3 0 -------------  9 ,1 7 0 ,6 3 9

— N e t  E a r n in g s—  
C u rren t P r e v io u s

9 3 ,3 9 4
3 7 7 ,1 7 7

4 ,1 8 1 ,9 6 5
5 ,3 3 3

6 4 ,7 1 6
6 ,6 8 7 ,9 9 5

Y e a r .
$

* 1 0 4 ,6 4 0  
* 3 ,3 6 4 ,2 8 1  

6 1 4  
6 ,5 0 4  

1 8 1 ,9 0 8  
1 ,2 5 0 ,6 0 3  

1 9 ,3 0 1  
P 9 0 .7 0 9

Y e a r .
$

2 ,6 9 4
1 6 ,0 2 8

1 7 5 ,6 3 6
1 ,5 4 7 ,0 3 1

1 2 ,7 2 1
2 )1 4 5 ,6 5 1

p i ,  1 2 1 ,3 3 3  p i , 2 4 5 ,3 6 7  
2 ,4 3 1  9 0 7

1 6 ,0 4 8  1 7 ,5 9 2
/ 2 , 9 5 9 ,6 1 2  / 2 , 7 2 1 ,7 7 0  

3 1 ,9 0 0 ,2 0 5  / 3 4 , 0 8 3 .7 0  4
1 6 5 ,5 8 5  ................

2 ,1 6 8 ,5 4 7  _________
j . M a y 8 2 ,0 3 0 0 6 ,4 6 3 2 3 ,3 1 1 3 3 ,0 3 1

9 7 6 ,1 6 7 9 6 3 ,5 2 4 2 7 5 ,3 5 3 3 0 6 ,6 3 0
. J u n e 2 ,1 4 7 ,4 6 7 2 ,4 9 3 ,7 9 5 6 8 2 ,0 4 6 7 9 1 ,5 5 8

------------ 2 5 ,7 4 0 ,0 7 0 2 7 ,4 3 2 .4 0 7 6 ,8 9 6 ,3 2 0 7 ,9 2 7 ,3 2 3
i .J u n e 4 9 9 ,2 2 4 5 3 6 ,4 2 4 1 5 2 ,1 5 5 1 6 5 ,6 5 5

2 ,2 7 2 ,4 5 2 2 ,3 2 7 .3 5 2 1 0 2 ,6 3 2 1 0 5 ,8 3 2
. . M a y 4 1 5 ,4 5 9 5 3 7 ,3 8 6 1 3 8 ,4 5 9 2 2 0 ,4 7 2
— 5 ,2 1 9 ,0 4 6 5 ,0 8 7 ,8 4 5 1 ,7 3 6 ,3 4 0 1 ,6 7 9 ,0 4 2
. J u n e * 4 7 1 ,4 1 1 6 1 1 ,2 1 1 * 1 3 3  7 1 9 2 1 7 ,5 2 5

6 ,1 2 4 ,2 0 7 * 1 ,0 9 8 ,7 5 7 1 ,9 9 8 .8 3 7
. . M a y 5 2 0 ,8 1 9 C 6 8 2 .6 4 6 7 6 .0 1 8 c 2 3 1 ,8 7 7
— 6 ,7 4 6 ,3 1 3 C 6 ,8 5 8 ,1 6 6 1 ,7 2 5 ,5 5 3 c 2 . 0 7 8 ,4 6 1

j . J u I y 2 1 5 ,8 4 3 2 1 8 ,0 7 7 2 ,0 7 7 3 ,8 4 4
. J u n e 6 0 0 ,6 6 3 7 3 3 ,8 6 7 d e f 8 ,0 8 9 9 0 ,0 2 2
................ 9 ,7 0 4 ,6 0 3 0 ,4 9 9 ,6 5 9 1 ,0 2 5 ,7 7 4 1 ,4 2 6 ,6 8 4

a  N e t  e a r n in g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  
b N e t  e a r n i n g s  h e r e  g i v e n  a r e  b e f o r e  d e d u c t i n g  t a x e s ,  
c  F ig u r e s  r e v i s e d  t o r  p r e v i o u s  y e a r  s o  a s  t o  a c c o r d  w i t h  t h e  n e w  c l a s s i f i 

c a t i o n  o f  e a r n i n g s  a n d  e x p e n s e s  n o w  r e q u i r e d  b y .  t h e  I n t e r - S t a t e  C o m m e r c e  
C o m m i s s i o n .

f  T h e s e  r e s u lt s  a r e  a f t e r  d e d u c t i n g  t a x e s ,  w h i c h  a m o u n t e d  t o  $ 2 1 4 ,0 1 1  
In J u n e  1 9 0 8 ,  a g a in s t  $ 1 9 3 ,0 1 5  la s t  y e a r  a n d  t o  $ 2 ,4 4 4 ,7 2 6  f o r  p e r i o d  f r o m  
J u ly  1 t o  J u n e  3 0  1 9 0 8 , a g a in s t  $ 2 ,0 7 8 ,9 4 5 .  

a T h e s e  r e s u lt s  a r e  In M e x ic a n  c u r r e n c y .
h  F o r  J u l y  1 9 0 8  a d d i t i o n a l  I n c o m e  w a s  $ 3 ,3 9 7 ,  a g a in s t  $ 1 0 ,3 1 4  In  1 9 0 7 .
j  T h e  c o m p a n y  n o w  I n c lu d e s  t h e  e a r n i n g s  o f  t h e  D e n v e r  E n i d  A  G u l f  R R . ,  

P e c o s  V a l i e v  s y s t e m  a n d  S a n t a  F e  P r e s c o t t  A  P h o e n i x  R y .  In  b o t h  y e a r s .  
F o r  J u l y  t a x e s  a n d  r e n t a ls  a m o u n t e d  t o  $ 3 0 6 ,3 2 1 ,  a g a in s t  $ 2 4 7 ,7 1 0  In  
1 9 0 7 ;  a f t e r  d e d u c t i n g  w h i c h ,  n e t  f o r  J u l y  1 9 0 8  w a s  $ 2 , 3 2 2 , 5 9 3 ,  a g a in s t  
$ 2 ,3 7 1 ,0 1 5  la s t  y e a r .

k  F o r  J u l y  1 9 0 8  a d d i t i o n a l  I n c o m e  w a s  $ 1 2 ,7 8 0 ,  a g a i n s t . $ 1 4 ,7 4 1  In  1 9 0 7 .
n  T n t s e  f ig u r e s  r e p r e s e n t  3 0 %  o f  g r o s s  e a r m n g s .
V  F o r  J u n e  m i s c e l la n e o u s  c h a r g e s  a n d  c r e d i t s  t o  I n c o m e  w a s  $ 2 6 7 , 9 5 9 ,  

a g a in s t  $ 6 ,5 4 8  In  1 9 0 7 , a n d  f o r  p e r i o d  f r o m  J u l y  1 t o  J u n e  3 0  w a s  $ 3 0 4 , 2 8 6  
In  1 9 0 8 ,  a g a in s t  $ 3 3 ,8 3 7  In  1 9 0 7 .

r  F o r  J u n e  1 9 0 8  n e t  f r o m  C o a l  D e p a r t m e n t  w a s  $ 6 7 ,7 9 8 ,  a g a i n s t  $ 7 9 ,2 6 3  
la s t  y e a r ,  a n d  f r o m  J a n .  1 t o  J u n e  3 0  w a s  $ 4 8 4 ,5 7 8  In  1 9 0 8 ,  a g a i n s t  $ 6 0 3 ,6 1 9  
l a s t  y e a r .

s  A f t e r  a l l o w i n g  f o r  m i s c e l la n e o u s  I n c o m e ,  w h i c h  w a s  a  d e b i t  I t e m  f o r  
t h e  m o n t h  o f  J u n e  1 9 0 8 ,  t o t a l  n e t  e a r n i n g s  w e r e  $ 3 5 6 ,7 9 0  In  J u n e  1 9 0 8 ,  
a g a in s t  $ 3 8 6 ,0 5 8  l a s t  y e a r ,  a n d  f o r  p e r i o d  f r o m  J u l y  1 t o  J u n e  3 0  w e r e  
$ 3 ,9 5 5 ,7 0 9  t h is  y e a r ,  a g a in s t  $ 4 ,4 1 6 ,8 6 8 .

i T h e s e  r e s u lt s  a r e  a f t e r  d e d u c t i n g  t a x e s ,  w h ic h  a m o u n t e d  t o  $ 4 2 3 ,1 9 6  I n  
J u n e  1 9 0 8  a g a in s t  $ 4 7 3 ,3 2 5  In  1 9 0 7 .  F o r  p e r i o d  f r o m  J u l y  1 t o  J u n e  3 0  
t h e v - v e r - V )  ’ 5 0 .1  t o  in  1 0 0 8  a n d  S 3 .8 9 6 .7 3 s  la s t

v  I n  a c c o r d a n c e  w i t h  t h e  c o n t r a c t  o f  N o v .  1 1 9 0 7  b e t w e e n  t h e  A t l a n t i c  
A  B i r m i n g h a m  C o n s t r u c t i o n  C o .  a n d  t h e  A t l a n t a  B i r m i n g h a m  A  A t l a n t l o  
R R .  C o .  t h e  C o n s t r u c t i o n  C o . ,  a s  t h e  p a r t  o f  e x p e n s e s  c h a r g e a b l e  t o  I t  o n  
a c c o u n t  o f  t h e  u n f i n i s h e d  c o n d i t i o n  o f  t h e  w o r k  a n d  t h e  I n t e r f e r e n c e  b y  I t s  
w o r k  w i t h  t h e  o p e r a t i o n ,  p a y s  e a c h  m o n t h  t o  t h e  R a i l r o a d  C o .  s u c h  p o r t i o n  
o f  t h e  o p e r a t i n g  e x p e n s e s  a s  e q u a l s  t h e  e x c e s s  o f  t h e  t o t a l  o p e r a t i n g  e x p e n s e s  
a b o v e  7 0 %  o f  t h e  t o t a l  o p e r a t i n g  r e v e n u e .

x i ' ik . i v ,  ii ; j . v s  a r t  o n  c n e  o a s is  o f  a c c o u n t i n g  r e q u i r e d  b y  t h e  I n t e r 
state Comme-ee Commission.

*  I n c l u d e s  $ 3 1  o t h e r  I n c o m e  f o r  J u l y  1 9 0 8 ,  a g a i n s t  $ 1 0 2  In  1 9 0 7 ; t h e  
e a r n i n g s  o f  t h e  D u b l i n  A  S o u t h w e s t e r n  R R .  a r e  I n c l u d e d  In  b o t h  y e a r s .

Interest Charges and Surplus.

1 t o  J u n e  3 0  1 6 8 8 ,6 4 6  1 ,7 4 8 ,1 2 3 * d e f  1 . 2 8 3 ,3 5 9 * d e f 6 9 4 5 2 0
1 t o  J u n e  3 0 . . . 1 . 1  3 ,2 8 5 ,4 9 5  3 . 5 5 7 , 7 9 5 * d e f l 0 2 7 8 3 8 * d e f l 2 2 2 5 5 2

Y e a r .
R oa d s .

B a n g o r  A  A r o o s t o o k ____J u n e  8 4 .4 5 6
J u l y  1 t o  J u n e  3 0 ________  9 3 7 ,3 4 2

B e l l e f o n t e  C e n t r a l ------------- J u l y  2 5 7
J a n  1 t o  J u l y  3 1 ...............  2 ,7 9 0

B o s t o n  A  A l b a n y —
A p r  1 t o  J u n e  3 0 ................ 8 4 9 ,1 5 5
J a n  " ' ~ ~ ‘  -  -  - -
J u ly

B r l d g e t ’ n  A  S a c o  R l v . - J u n e
J u l y  1 t o  J u n e  3 0 ________

B o s t o n  R e v e r e  B e a c h  A  L y n n —
A p r  1 t o  J u n e  3 0 ................
J a n  1 t o  J u n e  3 0 ............ ...
J u l y  1 t o  J u n e  3 0 ...............

B o s t o n  A  M a in e —
A p r  1 t o  J u n e  3 0 ...............  2 ,3 3 1 ,3 7 4
J a n  1 t o  J u n e  3 0 ...............  4 ,7 0 6 ,9 8 0
J u l y  1 t o  J u n e  3 0 ............... 9 ,6 1 4 ,0 7 0

C e n t r a l  o f  N e w  J e r s e y . . M a y  7 5 3 ,3 7 5
J u l y  1 t o  M a y  3 1 ................ 6 ,0 5 5 ,2 4 5

C o l o r a d o  A  S o u t h e r n . . . J u l y  2 4 5 ,4 2 7  
C o p p e r  R a n g e ------------------ J u n e

— I n t .,  R en ta ls , A c .—  
C u rren t P r e v io u s

— D a l. o f  N e t  E 'n g s .—  
C u rren t P r e v io u s

Y e a r .
$

7 0 ,1 7 2
7 9 2 ,1 1 1

3 0 3
2 ,1 2 1

Y e a r .
$

d e f  1 3 .9 9 8  
1 0 6 ,9 1 .)  

1 ,0 1 4  
1 ,8 0 0

Y e a r .
S

2 7 ,5 2 6  
2 ) 6 ,2 9 1  

1 ,6 9 2  
9 ,3 2 1

8 6 2 , 7 9 3 * d e f 3 4 6 , 4 6 3 * d e f  1 8 9 ,0 8 4

5 7 2
7 ,0 9 8

1 7 ,9 6 0
3 5 ,5 3 9
7 1 ,3 4 1

1 2 ,4 3 7

5 4 3  
6 ,5 1 9

1 5 ,5 1 0
3 1 ,2 7 9
6 2 ,6 1 5

2 ,4 9 4
9 ,8 6 4

8 0 6
7 .1 5 6

* 1 3 ,3 1 4  * 1 2 ,7 3 0
* 5 ,6 6 8  * d e f .  1 ,0 3 1  

* 5 2 ,0 7 0  * 4 2 ,0 6 3

J u l y  1 t o  J u n e  3 0 ............ ... 1 1 9 ,8 5 0

2 ,1 0 4 ,2 6 5  * 3 4 2 ,2 7 1  * 1 ,1 5 9 . 6 2 1
4 . 1 7 9 ,8 6 7 * d e f 0 2 9 ,0  )2  * 7 3 5 ,2 5 2
8 ,2 3 3  2 3 7  * 7 8 0 ,2 8 1  * 2 ,6 2 7 , 9 8 0

8 5 4 ,1 5 9  6 2 8 0 ,4 7 7  6 3 4 8 ,3 0 2
7 ,3 4 0 ,6 4 9  6 4 ,6 2 3 ,8 3 0  6 3 ,9 8 9 ,2 0 3  

2 2 9 ,2 7 0  * 2 5 3 ,0 3 0  * 1 6 0 ,7 2 2
4 ,1 5 0  1 6 .6 5 0

5 4 ,1 9 2  1 8 4 ,6 8 5
* 2 ,1 8 0  1 5 ,5 6 6

* 5 2 ,7 4 1  1 3 4 ,0 0 0
2 0 ,5 5 1  4 8 ,7 6 8

3 5 5 ,4 2 5  3 3 2 ,4 2 4

1 2 ,4 3 7
1 0 1 ,2 5 0

3 ,4 1 0
3 0 ,0 8 3
2 8 ,3 2 9

3 2 5 ,9 3 0

1 6 0 ,0 , -8
1 ,6 0 3 ,0 5 1

3 8 .7 4 8
6 9 7 ,5 4 6

1 6 ,7 0 5
4 8 9 ,6 2 8

2 8 ,4 7 5
5 7 ,7 5 0

1 3 3 .3 1 9
2 8 2 ,8 7 7

C o r n w a l l  A  L e b a n o n _______ F e b  3 ,4 5 0
J u l y  1 t o  F e b  2 9 . .............  2 8 ,1 7 3

C u b a R R - - - ...........................J u n e  3 2 ,3 5 3
J u l y  1 t o  J u n e  3 0 ________  3 6 5 ,8 6 3

D e l L a c k  A  W e s t e r n — L e a s e d  l i n e s  In  N Y  S t a t e — ■
A p r  1 t o  J u n e  3 0 ..............  0 0 1 ,0 6 2  6 0 9 ,6 6 9  * 9 6 8 ,5 1 4
J a n  1 t o  J u n e  3 0 _______  1 ,2 0 2 ,1 2 5  1 ,2 2 4 ,4 3 5  * 1 ,6 2 0 ,1 7 1
J u l y  1 t o  J u n e  3 0 _______  2 ,4 0 0 ,1 7 2  2 ,4 5 7 ,8 8 9  * 1 ,0 9 7 ,1 6 8

S y r a c  B i n g  A  N  Y —  . „ „
A p r  1 t o  J u n e  3 0 ................ , 2 3 , o 0 0
J a n  1 t o  J u n e  3 0 ________ 4 7 ,6 2 5
J u l y  1 t o  J u n e  3 0 _______  0 5 ,5 6 8

D e n v e r  A  R i o  G r a n d e . - M a y  2 0 2 ,1 1 8
J u l y  1 t o  M a y  3 1 ................ 3 .3 6 2 ,6 1 0

D u l u t h  S o  S h  A  A t l ______ J u n e  1 0 0 ,4 1 9
J u l y  1 t o  J u n e  3 0 ________ 1 ,1 6 7 ,8 1 0

D u n k i r k  A l le g h  V a i l  A  P i t t s —
A p r  1 t o  J u n e  3 0 ............... 3 ,5 4 6
J a n  1 t o  J u n e  3 0 ..............  7 ,0 9 2
J u l y  1 t o  J u n e  3 0 ________  1 3 ,5 3 6

G e n e s e e  A  W y o m i n g —
A p r  1 t o  J u n e  3 0 ..............  0 ,9 7 0
J a n  1 t o  J u n e  3<)________ 1 4 ,0 7 1
J u l y  1 t o  J u n e  3 0 ________ 2 7 ,9 2 0

G e o r g ia  R R -------------------------J u n e  5 6 ,7 6 5
J u l y  1 t o  J u n e  3 0 ________  6 8 5 ,0 0 1

H o c k i n g  V a l l e y . . .............. J u n e  8 0 ,4 9 4

1 ,0 6 8 ,0 6 4
2 ,0 5 9 ,4 3 1
4 ,4 2 2 .0 6 2

* 1 8 6 ,3 7 4  1 4 8 ,9 1 6
* 2 8 7 ,4 0 7  2 6 1 .9 7 9
* 6 6 7 .1 7 4  4 5 6 , 1 5 4
< 1 2 0 2 ,2 6 7  (1 3 5 9 ,6 0 8

3 ,2 1 1 ,1 8 1  (1 3 ,1 1 5 ,3 6 5  (1 3 ,6 3 6 ,1 6 6  
1 2 1 ,2 9 4  * d c f 5 2 , 5 7 2  * d e f 2 2 ,8 6 9  

l , 1 3 5 , 5 2 2 * d c f 3 5 0 ,0 0 1  * d e f 5 5 ,5 3 6

3 ,5 4 6  * d c f 8 , 2 1 0  * d e f l 5 . 4 6 4
7 ,0 9 2  * d e f 2 1 ,7 0 1  * d e f 8 , 0 2 2

1 3 ,5 5 9  * d e f 3 0 ,3 5 4  * d e f 2 ,0 5 1

J u l y  1 t o  J u n e  3 0 ................ 0 6 6 ,2 7 7

6 ,9 2 5  7 ,7 8 3  1 3 ,8 5 6
1 3 .5 0 1  9 3 1  1 2 ,5 1 2
2 7 .5 0 1  5 ,5 5 4  1 7 ,7 1 4
5 1 ,4 7 6  * d c f 5 5 . 9 0 4  * d e f 5 1 ,1 8 9

0 18 ,8  5 2 * d e f 2 9 0 ,9 7 8 * d e f  1 3 8 ,2 9 1  
9 9 ,4 8 4  * 1 1 3 ,3 6 9  * 2 7 6 ,4 9 1

8 1 5 ,1 0 0  * 1 .3 6 4 , 5 6 0  * 1 .8 2 7 , 4 8 6
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2 .2 5 5 .0 0 1
4 .5 6 5 .0 0 2

,6 2 4

R oa d s .
I n t e r b o r o u g h  f t  T  C o —

A p r  1 t o  J u n e  3 0 _______  2 ,8 7 3 ,1 0 7
J a n  1 t o  J u n e  3 0 _________ 5 ,5 1 1 ,3 1 3
J u l y  1 t o  J u n e  3 0 ________1 0 ,8 5 6 ,1 1 4

K a n a w h a  & M i c h ------------- J u n e  2 3 ,9 4 6
J u ly  1 t o  J u n e  3 0 ________  2 6 9 ,8 3 7

L a lc e  S h o r e  &  M ic h  S o u —
A p r  1 t o  J u n e  3 0 _____ _
J a n  1 t o  J u n e  3 0 _______
J u l y  1 t o  J u n e  3 0 ________  0 ,1 0 2 ,0 5 2

L e h i g h  &  H u d s o n 'R l v e r —
A p r  1 t o  J u n e  3 0 _____
J a n  1 t o  J u n e  3 0 ________ 5 *  1 5 8 ,1 0 8
J u l y  1 t o  J u n e  3 0 ________ 2 7 2 ,1 6 6

L i t t l e  F a l l s  <Sc D o l g e v l l l e —
A p r  1 t o  J u n e  3 0 ________  2 ,5 1 6
J a n  1 t o  J u n e  3 0 _________ 4 ,3 9 1
J u l y  1 t o  J u n e  3 0 ________  1 0 ,0 4 9

L o n g  I s l a n d —
A p r  1 t o  J u n e  3 0 _________ 8 1 3 ,8 0 5
J a n  1 t o  J u n e  3 0 _________ 1 ,5 3 8 ,4 4 0

M a r y l a n d  &  P e n n _________ J u l y  3 ,9 7 9
M in e r a l  R a n g e _____________J u n e  1 1 ,6 3 1

J u l y  1 t o  J u n e  3 0 ________  1 5 2 ,5 3 3
M o  K a n  &  T e x a s _________ J u n e  (1 5 1 7 ,5 0 6

— I n t . ,  R en ta ls , & c .—  — D a l. o f  N e t  E 'n g s .—  
C u rren t P r e v io u s  C u rren t P r e v io u s  

Y e a r . Y e a r . Y e a r .
$ $  $

Y e a r .
$

2 ,6 5 1 ,0 6 7  £ 8 8 4 ,3 4 2  £ 1 ,0 1 2 ,7 6 5
5 ,1 6 5 ,7 4 5  £ 2 ,2 1 2 ,9 7 6  £ 2 ,2 6 7 ,0 4 1  
9 ,8 6 9 ,8 6 0  £ 3 ,7 0 0 ,6 5 8  £ 3 ,7 1 6 ,4 4 4

2 0 ,4 7 9  £ 3 0 ,9 0 0  £ 2 1 ,2 2 5
2 5 5 ,7 2 7  £ 1 2 8 ,3 0 1  £ 2 6 7 ,0 7 6

2 ,1 4 0 ,0 0 1  £ 1 ,0 7 5 ,7 5 0  £ 1 ,4 0 1 ,4 0 2  
4 ,2 0 6 ,6 6 7  £ 2 ,2 4 2 ,6 9 7  £ .3 ,0 1 9 ,5 9 9  
8 ,3 1 2 ,1 3 7  £ 6 ,6 1 0 ,8 1 5  £ 7 ,0 9 0 ,2 2 9

R T 1 5 2 .0 6 4  d e l . 2 0 ,0 0 5  d e l . 3 7 ,5 3 7  
t ,  ‘. 1 9 8 ,5 0 9  £ d f .3 2 ,5 1 9  £ (1 1 .2 3 ,8 5 8  
Cl ,1 2 8 4 ,7 2 6  £ d f . 2 4 , 7 7 9  £ 4 3 ,3 8 8

2 ,5 1 6  £ d e (  7 0 3  £ 2 ,5 2 4
4 ,8 4 1  £ 2 ,8 4 2  £ 3 ,5 2 6
0 ,9 4 1  £ 9 ,9 5 4  £ 1 2 ,6 4 4

6 5 5 ,8 4 4  £ 1 7 2 ,2 0 6  £ 7 1 ,1 8 9
1 ,2 3 6 ,5 1 2 j£ d f 6 1 3 ,8 2 0  £ d l .6 9 2 , 0 6 2

J u l y  1 t o  J u n e  3 0 ________h O ,4 1 2 ,7 2 1  h 5 , 9 4 8 ,2 2 7

3 ,9 9 2  2 ,7 8 0
1 3 ,6 8 6  £ d e f  l ,0 7 9  

1 5 7 ,3 6 4  £ d e f 3 1 ,0 0 5  
h 5 1 1 ,4 0 7 £ d e ( 2 3 9 ,8 8 4

. 2 ,9 3 7
£ 3 ,8 3 6

£ 4 4 ,1 0 4
£ 1 9 8 ,3 0 0

1 5 1 ,8 4 4
7 9 4 ,3 3 1

2 3 .3 8 1

£ 7 8 8 ,8 3 0  £ 3 ,6 8 2 ,3 1 1  
7 7 ,7 5 9  5 8 ,1 4 1
4 8 ,9 3 1  7 1 3 ,9 7 9

________  £ 6 ,5 2 4  £ d c f l l , 8 1 3
3 8 ,8 7 7  £ d e f 2 9 ,1 7 5  £ ( I e I4 0 ,9 4 1  
6 9 ,8 6 9  £ d e f 0 8 ,6 5 3  £ < le f3 8 ,0 1 9

N a s h v  C h a t  &  S t  L _____J u n o  1 4 2 ,6 8 6
J u l y  1 t o  J u n e  3 0 ________ 1 ,8 1 5 ,9 6 7

N e w  J e r s e y  &  N e w  Y o r k —
A p r  1 t o  .Ju n e  3 0 ________  3 9 ,9 9 9
J a n  1 t o  J u n e  3 0 ________  8 8 ,2 5 3
J u ly  1 t o  J u n e  3 0 ________ 1 9 1 ,6 5 9

N  Y  C h i c a g o  &  S t  L o u i s —
A p r  1 t o  J u n e  3 0 ..............  4 4 3 ,1 9 1  3 3 9 ,7 3 5  £ 1 5 8 ,9 2 5  £ 3 1 7 ,3 0 7
J a n  1 t o  J u n e  3 0  .  . . .  8 2 6 ,8 7 2  6 5 1 ,3 4 3  £ 3 2 1 ,2 9 0  £ 4 8 9 ,9 6 2
J u l y  1 t o  J u n e  3 0 ..............  2 ,4 5 5 ,3 6 7  1 ,6 7 6 .2 9 1  £ 7 5 6 ,5 1 2  £ 9 0 9 ,5 0 1

N c v a d a - C a l - O r e g o n ______ J u n o ® :? ? ?  3 ,8 6 8 W S l f J , 3 0 2  £ 1 1 ,7 2 3  £ 1 3 ,2 3 6
J u l y  1 t o  J u n e  3 0 .............- ^ ' 1 4 7 , 8 0 2 ^ 1 3 0 . 0 8 1  £ £ 1 3 9 ,1 3 3  £ 1 2 6 ,1 8 3

N e w  L o n d o n  N o r t h e r n —
A p r  1 t o  J u n o  3 0

I J a n  1 t o  J u n e  3 0
J u l y  1 t o  J u n e  3 0

N  Y  O n t  &  W e s t e r n _____ J u n e
J u l y  1 t o  J u n e  3 0 --------

N o r f o l k  &  W e s t e r n .
J u l y  1 t o  J u n e  3 

R a q u e t t e  L a k e —
A p r  1 t o  J u n e  3 0 ..............
J a n  1 t o  J u n e  3 0 -----------
J u l y  1 t o  J u n e  3 0

R u t l a n d —
A p r  1 t o  J u n e  3 0 . .
J a n  1 t o  J u n e  3 0 . .
J u ly  l  t o  J u n e  3 0 ________

R e a d i n g  C o m p a n y _______ J u l y
R i o  G r a n d e  J u n c t i o n ____ M a y

D e c  1 t o  M a y  3 1 _______
R i o  G r a n d e  S o u t h e r n  

J u l y  1 t o  J u n e  3 0 . .
S t  L o u is  S o u t h w e s t ______J u n e

J u l y  1 t o  J u n e  3 0 _______
T e x a s  C e n t r a l ______________J u n e

J u l y  l  t o  J u n e  3 0 ________
T o l e d o  &  O h io  C e n t r a l . . J u n e

J u ly  1 t o  J u n e  3 0 ________
T o l  P e o r i a  &  W e s t e r n  . . J u l y

b I n c l u d e d  In  f i x e d  c h a r g e s  a r e  e x p e n d i t u r e s  f o r  r e n e w a ls ,  a d d i t i o n s  a n d  
I m p r o v e m e n t s  a m o u n t i n g  t o  n il t o r  M a y  1 9 0 8 ,  a g a i n s t  $ 1 3 5 ,1 4 3  In  1 9 0 7 ,  
a n d  f r o m  J u l y  1 t o  M a y  3 1  w e r e  $ 1 ,1 5 0 ,0 8 3  In  1 9 0 7 .

(I T h e s e  l lg u r e s  a r e  a f t e r  a l l o w i n g  t o r  o t h e r  I n c o m e  a n d  f o r  d i s c o u n t  a n d  
e x c h a n g e .  T h e  s u m  o f  $ 1 0 ,0 0 0  Is d e d u c t e d  e v e r y  m o n t h  f r o m  s u r p l u s  a n d  
p l a c e d  t o  t h e  c r e d i t  o f  t h e  R e n e w a l  F u n d .

c  A f t e r  a l l o w i n g  f o r  m is c e l la n e o u s  c h a r g e s  a n d  c r e d i t s  t o  I n c o m e ,  
h  F i x e d  c h a r g e s  I n c lu d e  t a x e s  a m o u n t i n g  t o  $ 6 5 ,6 7 3  f o r  J u n e  1 9 0 8 , 

a g a in s t  $ 5 2 ,0 2 5  In  1 0 0 7 ,  a n d  a d d i t i o n s  a n d  b e t t e r m e n t s  o f  $ 1 7 ,3 9 5  t h is  
y e a r ,  a g a in s t  $ 3 5 ,7 0 8 ;  f r o m  J u l y  1 t o  J u n e  3 0  t a x e s  w e r e  $ 0 8 8 ,2 4 3  In  1 9 0 8 , 
a g a in s t  $ 4 2 0 ,3 1 6 ;  a d d i t i o n s  a n d  b e t t e r m e n t s  w e r e  $ 5 4 6 ,4 4 4  f o r  t h e  s a m e  
p e r i o d ,  a g a in s t  $ 5 1 8 ,5 7 2  t h e  p r e v i o u s  y e a r .  P r i o r  t o  la s t  J u l y  It w a s  t h e  
p r a c t i c e  t o  I n c lu d e  t h e s e  I t e m s  In t h e  e x p e n s e s .

£  A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e c e i v e d .

B 6 4 .8 7 8 £ 6 3 ,7 5 3 £ d t .3 8 ,1 0 7 £ d i .4 4 ,2 4 1
1 1 5 ,8 6 6 1 1 4 ,7 4 1  £ d f . l 0 1 , 0 2 £ d f . l 3 0 , 8 0 9
2 4 2 ,4 0 9 2 4 0 ,3 9 7  £ d f ,1 8 9 ,4 3 5  £ d f . l 7 3 , 0 1 8

. . J u n e 8 2 ,6 0 9 8 0 ,5 0 1 1 8 4 ,6 6 0 1 1 4 ,8 9 4
________ 1 ,0 1 3 ,9 4 8 0 0 3 ,2 3 3 1 ,5 2 0 ,5 8 4 1 ,6 5 4 ,7 8 2
. . J u n e 4 3 9 ,3 0 3 4 3 0 ,8 6 7 4 3 0 ,6 5 4 6 7 6 ,7 0 5

5 ,2 4 8 ,4 8 0 4 ,7 1 1 ,0 9 6 5 ,1 5 4 ,2 5 0 6 ,9 3 8 ,1 4 9

3 ,1 2 5 3 ,1 2 5 £ < le f3 ,6 0 5 £ d e f  5 ,9 7 3
6 ,4 3 7 6 ,9 4 9 £ 1 ,1 2 3 £ c ie f 7 ,3 3 2

1 4 ,4 7 4 1 4 ,0 1 8 £ d c f l 0 , 3 9 1 £ d e f 7 ,7 8 5

1 7 8 ,4 8 3 1 8 5 ,4 4 8 £ 2 1 .1 1 3 £ 5 3 ,9 1 5
3 0 0 ,9 0 7 3 6 8 ,7 0 7 £ d e f 4 7 ,3 5 5 £ 3 8 ,2 0 6

............. 7 3 8 ,9 5 8 7 3 3 ,7 9 2 £ 5 7 .6 1 0 £ 1 2 0 .4 5 5
. . J u l y 8 6 8 ,6 2 5 8 8 7 ,5 0 0 4 2 3 ,3 9 7 9 3 3 ,6 0 5
. .  M a y 8 ,3 3 3 8 ,3 .3 3 1 1 ,3 6 3 1 3 ,7 5 4
________ 5 0 ,0 0 0 5 0 ,0 0 0 5 5 ,8 7 8 6 7 ,0 7 9
. J u n e 1 7 ,5 8 4 1 8 ,0 5 2 £ 6 ,3 6 4 £ 3 6 2

________ 2 2 1 ,3 1 0 2 2 0 ,1 1 0 £ 3 1 ,0 3 6 £ 2 5 ,5 0 9
. . J u n e 1 7 1 ,5 7 5 1 9 6 ,0 6 5 £ d f  . 5 8 .0 4 5 £ 1 3 8 .7 1 9
________ 1 ,9 9 7 ,8 7 5 1 ,8 5 5 ,8 1 4 £ 4 5 0 ,2 4 4  £ l  ,3 8 0 ,5 7 2

2 ,5 8 3 2 ,5 8 3 d e f 2 8 ,0 6 0 1 4 ,1 2 2
________ 3 0 ,9 9 8 3 0 ,9 9 8 1 2 7 ,9 2 3 4 5 8 ,6 3 0
. . J u n e 1 1 6 .2 0 6 3 8 ,0 4 8 £ 6 9 ,2 3 5 £ 2 1 2 ,8 5  5
________ 5 6 1 ,2 6 4 4 4 4 ,0 7 7 T S 7 0  3 1 7 £ l  .1 8 5  2 '3
. . J u l y 2 4 ,4 0 7 2 3 , 6 0 J £ d e f .4 ,6 0 6 £ d e f .3 ,0 5 1

Miscellaneous Companies.
G ro ss E a r n in g s - -N e t  E a r n in g s -. . .

C u rren t P r e v io u s C u rren t P r e v io u s
Y e a r . Y e a r . Y e a r . Y e a r .

C o m p a n ie s . $ 5 5 $
A b l n g t o n  & R o c k l a n d  E l e c t

L i g h t  *  P o w e r  C o .  b .J u n e 4 ,3 1 5 4 ,0 1 5 1 ,7 9 0 1 ,3 7 4
J a n  t t o  J u n e  3 0 _____ 2 7 ,9 2 6 2 1 ,7 6 3 1 0 ,8 1 1 9 ,3 4 0

B u f f a l o  G a s  C o ____________M a y 11  5 2 5 1 7 ,9 9 8
O c t  1 t o  M a y  3 1 ________ 1 0 4 ,5 7 2 2 3 6 ,1 9 8

C u m b  T e l  & T e l  C o . a  —  J u ly 5 0 0 ,0 9 4 4 7 4 ,8 5 1 2 1 6 ,6 2 1 1 6 8 ,8 .1  l
J a n  1 t o  J u l y  3 1 ________ 3 ,5 5 7 ,0 7 2 3 ,3 6 1 ,8 0 3 1 ,4 9 1 ,3 9 1 1 ,2 7 3 ,8 6 9

C u y a h o g a  T e l e p h o n e  C o  J u n e 6 9 ,2 2 3 6 4 ,4 3 3 3 8 ,9 9 2 3 0 ,8 8 2
D e m o r a r a  E l e c  C o _______J u n e 1 0 ,4 1 5 9 ,8 9 8 4 ,1 7 9 4 ,0 1 9

J a n  1 t o  J u n e  3 0 ------------- 6 0 ,1 7 2 5 8 ,6 8 0 2 5 ,1 4 6 2 4 ,2 3 7
E d is o n  E l C o  ( l l r o c k ’ n ) b  J u n o 1 4 ,8 3 3 1 4 ,1 7 2 6 ,6 8 8 5 ,9 3 0

J a n  l t o  J u n e  3 0 . . ____ 1 0 4 ,5 1 1 9 1 ,2 8 0 4 3 ,0 7 6 3 7 ,6 2  4
F a l l  R i v e r  G a s  W k s  b  . J u n e 3 3 ,9 4 4 2 9 ,3 0 7 1 5 ,6 7 0 1 3 ,3 0 9

J a n  1 t o  J u n e  3 0 --------  . 1 9 3 ,0 0 0 1 8 1 ,9 1 0 6 5 ,0 6 9 7 0 ,5 0 7
H o u g h t o n  C o  E l I .t  b  . J u n e '5 ,9 9 4 1 5 ,5 7 1 6 ,5 3 7 5 ,0 5 8

j a n  1 t o  J u n e  3 0 ________ 1 1 5 ,5 5 7 1 2 1 ,6 8 2 5 4 ,4 0 9 6 0 ,3 5  2
H o u s t o n  L i g h t  & P o w . a . M a y 2 8 ,7 9 5 2 8 ,0 2 5 1 4 ,5 9 4 1 2 ,7 3 4

J a n  1 t o  M a y  3 1 ---------- 1 5 5 ,3 9 0 1 4 7 ,5 2 9 7 5 .6 1 7 7 0 ,0 1 1
H u d  R l v  E l e c  P  C o . a .  -  -  J u n e 9 6 ,5 5 8 8 9 ,2 2 0 4 2 ,7 1 0 3 4 ,2 0 0

J a n  1 t o  J u n e  3 0 ______ - 6 1 0 ,0 8 1 5 4 2 ,2 7 6 2 9 4 ,2 0 1 2 2 8 ,9 5 7
L o w e l l  E l e c t  L t  C o r p  b - J u n e 2 5 ,4 9 4 2 3 ,4 0 1 9 ,3 6 9 9 ,5 7 4

J a n  1 t o  J u n e  3 0  ------------ 1 6 6 ,1 7 6 1 5 1 ,9 6 1 6 1 ,2 0 0 6 0 ,6 7 1
a M e x ic a n  T e l  &  T e l  C o — •

M c h  1 t o  M a y  3 1 ------------- 9 3 ,1 9 4 9 8 ,9 5 0 4 1 ,7 1 2 4 4 ,0 5 3
M l n n c a p  G e n  E l e c t  b . - J u n c 7 0 ,7 6 6 6 8 ,5 7 3 3 8 ,9 2 8 3 9 ,5 3 9

J a n  1 t o  J u n e  3 0 ------- --- 4 8 2 ,5 2 9 4 4 7 ,5 2 5 2 5 1 ,4 2 3 2 2 6 ,6 4 9
P a c i f i c  C o a s t . . _____ -  - -  J u n e 5 9 2 ,2 8 6 7 3 0 .2 6 9 4 7 ,2 0 2 1 0 7 ,0 1 3

J u l y  l  t o  J u n e  3 0 ------------- 7 ,2 7 2 ,9 5 8 7 ,4 0 6 ,4 0 4 1 ,0 5 2 ,3 3 2 1 ,4 1 9 ,8 7 9
P l t t s b u r g h  C o a l  C o -

J a n  1 t o  J u n e  3 0 -------------  -------------- --------------
P o r t l a n d  (M e )  F l e e t  C o —

J u l y  1 t o  J u n e  3 0 . ............. 3 0 3 ,2 7 6  2 8 6 ,9 3 6
T r i n i d a d  E l e c  C o ..............J u n e  1 6 ,9 7 1  1 5 ,8 6 9
V i c t o r  F u e l  C o . b ________J u n e  1 7 6 ,8 8 0  2 4 9 ,4 7 0

J u l y  1 t o  J u n e  3 0 ________  2 ,5 6 2 ,4 4 4  2 ,6 3 1 ,3 0 1

8 6 8 ,0 6 9  2 .5 2 5 ,1 0 9

1 7 4 ,2 7 7
8 ,8 1 9

3 6 ,4 9 2
5 6 8 ,0 9 1

1 4 2 ,9 1 0
8 ,6 5 7

5 4 ,9 0 6
5 9 3 ,2 1 0

a  N e t  e a r n i n g s  h e r e  g iv e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  
b N e t  e a r n i n g s  h e r e  g iv e n  a r e  b e f o r e  d e d u c t i n g  t a x e s .  
g T h e s e  r e s u lt s  a r e  In  M e x i c a n  c u r r e n c y .

Interest Charges and Surplus.
- I n t . ,  R en ta ls , & c —  — D a l o f N c t E ' n g s . -

C o m p  m ie s .

C u rren t
Y e a r .

$

P r e v io u s
Y e a r .

$

C u rren t
Y e a r .

$

P r e v io u s
Y e a r .

5
A b l n g t o n  &  R o c k l a n d

L i g h t  &  P o w e r  C o ____
J a n  1 t o  J u n e  3 0 .

E l e c t
. J u n e 3 5 4  

1 ,4 4 8
3 8 6

1 ,6 3 1
1 ,4 3 6
9 ,3 6 3

9 8 8
7 ,7 0 9

C u m b  T e l  & T e l  C o _____
J a n  1 t o  J u l y  3 1 .

. J u l y 3 7 ,3 4 7
2 6 0 ,3 5 6

3 6 ,5 2 2
2 7 6 ,3 6 5

1 7 9 ,2 7 4
1 ,2 3 1 ,0 3 5

1 3 2 ,3 0 9
9 9 7 , 5 0 4

E d is o n  E l C o  ( B r o c k t o n )  J u n e  
J a n  1 t o  J u n e  3 0 ________

2 ,3 9 1
9 ,5 8 6

1 ,8 6 7
6 ,3 5 7

4 ,2 9 7
3 3 ,4 9 0

4 ,0 6 5
3 1 , 2 6 7

F a l l  R i v e r  G a s  W o r k s .  
J a n  1 t o  J u n e  3 0 .

. J u n e 2 ,3 2 7
7 ,9 1 7

2 ,1 9 6
6 ,8 8 3

13  3 4 3  
5 7 ,1 5 2

1 1 ,1 1 3
6 3 ,6 2 4

H o u g h t o n  C o  E l L t ____
J a n  1 t o  J u n e  3 0 .

. J u n e 4 ,1 9 7
2 1 ,0 2 6

3 ,3 6 4
1 7 ,2 7 5

2 ,3 4 0  
3 3 ,3 8  3

2 , 5 9 4
4 3 ,0 7 7

H o u s t o n  L t  &  P o w  C o .  
J a n  1 t o  M a y  3 1 .

. . M a y 3 ,7 8 5
1 8 ,8 1 0

3 ,3 7 5
1 6 ,8 7 5

1 0 ,8 0 9
5 6 ,8 0 6

9 ,3 5 9
5 3 ,1 3 6

L o w e l l  E l e c t  L t  C o r p . .  
J a n  1 t o  J u n e  3 0 .

. J u n e 4 ,5 8 5
1 9 ,5 0 1

3 ,6 6 1
1 4 ,3 8 7

4 ,7 8 4
4 1 , 6 9 9

5 ,9 1 3  
4 6 ,2  8 4

M l n n e a p  G e n  E l e c  C o . .  
J a n  1 t o  J u n e  3 0 .

. J u n e 3 1 ,5 0 7
1 6 9 ,2 0 2

2 5 ,6 1 4
1 2 2 ,6 0 9

7 ,4 2 1
8 2 ,2 2 1

1 3 ,9 2 5
1 0 4 ,0 4 0

P i t t s b u r g h  C o a l  C o —  
J a n  1 t o  J u n e  3 0 . 1 ,2 6 1 .6 9 9 1 ,3 9 7 ,0 9 7 d e f 3 9 3 ,6 3 0 1 ,1 2 8 , 0 1 2

V i c t o r  F u e l  C o __________
J u l y  1 t o  J u n e  3 0 .

- J u n e 1 7 ,4 3 2
2 2 6 .1 8 8

1 9 ,6 3 2
2 2 9 ,0 1 4

£ 2 3 ,8 3 8
£ 4 1 7 ,7 8 3

£ 4 3 ,7 4 5
£ 4 6 1 ,4 9 0

£  A f t e r  a l l o w i n g  f o r o t h e r I n c o m e  r e c e i v e d .

STREET R A IL W A Y  AND TRACTION COMPANIES.

N a m e  of  
R o a d .

La test G ro ss  E a r n in g s . J a n .  1 to latest date.

Week, or  
M o n tn .

C u rren t
Y e a r .

P r e v io u s
Y e a r .

C u rren t
Y e a r .

P r e v io u s
Y ea r .

A m e r i c a n  R y s  C o _____ J u n e ............ 2 5 4 ,3 7 0 2 6 6 .0 5 8 1 ,3 2 5 , 16U 1 ,3 6 9 ,1 4 2
c A u r  E l g i n  &  C h i c  R y  
B a n g o r  R y  <5c E l e c  C o  
B i n g h a m t o n  R y ___

J u ly  _______ 1 4 8 ,7 4 8
3 9 .2 3 2

1 5 2 ,2 5 2
3 6 ,2 1 8

7 6 6 ,6 3 3 7 8 5 ,0 2 3

M a y  ............ 2 6 .6 3 8 1 5 .3 6 4 1 1 5 ,5 0 6 1 1 0 1 ,2 5 0
B l r m  R y  L t  &  P o w e r J u l y ............. 1 7 0 ,7 7 7

4 8 ,1 5 6
1 2 ,1 5 2

1 8 3 ,6 6 6
4 2 ,8 3 b

1 . 2 3 5 , '0 2 1 ,2 1 0 ,9 4 4

B r o c k t o n  &  P l y S t  R y J u n e  _____ 1 2 ,3 6 0 5 1 ,1 3 2 4 8 ,4 5 6
1 1 ,1 9 5 6 ,0 1 2 5 3 ,5 1 3 3 6 ,2 6 2

C a p e  B r e t o n  E l e c  C o . f u n c _______ 1 9 ,9 5 t 2 0 ,6 8 6 1 1 5 ,5 2 4 1 0 8 ,2 1 2
C e n t r a l  P e n n  T r a c ___ J u n e _______ 6 4 ,8 2 3 6 6 ,3 2 6 3 3 5 ,1 4 0 3 4 7 ,6 1 0
C h a r ie s t  C o n  R y G & E M a y  _______ 6 3 ,6 9 0 6 1 ,3 9 9 3 0 6 ,0 4 0 2 8 0 ,6 7 0
U C h i c a g o  &  O a k  P a r k J u ly  ............ 6 2 ,7 2 4 6 7 ,7 4 7 4 6 7 ,2 5 1 4 9 3 ,7 6 7
O le v e  P a l n e s v  <fc E a s t J u n e _______ 2 7 ,0 6 8 2 7 ,3 8 7 1 2 5 ,2 5 9 1 2 3 ,1 8 7
C o l u m b u s  E l e o t r l c  C o M a r c h _____ 2 8 ,7 0 1 2 6 ,4 5 0 8 7 ,0 7 7 7 8 ,7 2 4
D a l la s  E l e c t r i c  C o  . A n r ll  . . . . . 9 1 ,6 1 7 8 4 ,1 7 1 3 5 2 ,8 6 5 3 3 9 ,0 6 0

f  D e t r o i t  U n i t e d  R y . 2 d  w k  A u g 1 4 7 ,1 1 0 1 5 7 ,1 6 5 4 ,2 4  ,4 9 0 4 ,2 9 7 ,2 1 0
D u lu t h  S t r e e t  R y . . 3 d  w k  A u g 1 9 ,2 7 2 1 8 ,0 1 8 5 4 8 ,7 2 3 5 2 4 ,2 6 5
E a s t  S t  L o u is  &  s u b J u n e _______ 1 6 6 ,7 2 d 1 8 3 ,4 1 0 0 7  i ,0 0 0 1 ,0 0 3 ,4 0 4
E l P a s o  E l e c t r i c -----------
F t  W a y n e  &  W a b a s h

J u n e _______ 4 1 ,9 9 0 4 1 ,0 3 0 2 0 0 ,4 7 1 ^ 2 3 3 ,6 7 2

V a l l e y  T r a c t i o n  C o J u n e _______ 1 1 0 ,0 3 4 1 0 7 ,3 0 7 6 1 5 .2 0 0 5 6 9 ,2 7 7
G a l v - H o u s  E l e c  C o .  . 
G r a n d  R a n ld s  R y  C o  
H a v a n a  E l e c t r i c  R y .  
H o n o l u lu  R a p i d  T r a n

J u n e _______ 9 2 .4 4 2
8 5 .2 2 -1

9 5 ,5 9 7
8 8 ,0 2 2
3 5 ,3 0 5

5 0 5 ,7 8 2 4 8 7 ,6 5 8

W k  A u g  2 3 3 5 ,3 8 0 1 ,2 3 0 ,0 3 7 1 ,1 3 8 ,9 2 4

&  L a n d  C o __________ M a y  _______ 3 1 .4 1 7 3 1 ,8 0 1 1 5 1 ,2 3 0 1 5 0 ,4 5 4
H o u v h t o n  C o  S t  R v . . b i n e _______ 2 3 ,3 1 ? 2 2 .4 3 7 121 . 3 1 ’ 1 1 4 ,1 6 3
I l l in o i s  T r a c t i o n  C o . . J u l y  ............. 3 4 2 ,2 7 3 3 2 9 ,6 0 0 2 ,2 5 5 ,7 9 0 2 ,0 3 5 ,9 1 8
J a c K s o n v i l t  .1 c  t .o ? u n e _______ 3 a ,b O /. 4 4 ,1 6 ^ 2 1 b ,0 3 (> 1 0 2 ,3 9 9
K a n s  C i t y  R y  &  L t T> i n e ______ 5 1 5 ,4 1 1 5 1 5  8 1 6
K n o x v i l l e  R y  &  L t C o . J u l y  ............. 5 1 ,7 2 1 5 6 ,4 6 3 3 2 3 ,8 2 0 3 3 9 ,3 9 2

.L a k e  S n o r e  E l e c t r i c . . u n e _______ 7 8  ,8 2  ( 8 3  ,0 0 4 3 ft6 ,2 tw 4 0 1 ,5 1 4
L e x  8c I n t e r  R v s  C n T u n e ______ 5 4 .9 8 3 4 5 .4 7 4 ,? 8 0 .3 2 2 4 9 ,6 9 6
L i t t l e  R ’ k  R y  &  E l  C o J u l y _______ 5 3 ,5 6 1 5 5 ,8 1 2 3 8 4 ,2 9 3 3 5 5 ,1 2 8
M e m p h is  S t r e e t  R y . . J u l y ............. 1 4 0 ,4 6 1 1 4 8 ,6 1 3 9 1 5 ,5 2 9 9 1 3 ,2 5 7

t ; yT 2 2 1 .. 1 1 ,5  (1 ,2 8 6
M l lw  E l e c  R y  &  L t  C o J u l y ............. 3 3 3 ,2 7 4 3 3 0 ,8 6 3 2 ,1 9 3 ,7 8 1 2 ,1 5 7 ,8 5 0
M l lw  L t  H t &  T r a c  C o  
M o n t r e a l  S t r e e t  R y . .  
N a s h v i l l e  R y  &  L i g h t

J u l y  .............
W k  A u g  2 2  
J u l y _______

1 0 0 ,5 3 2
7 1 ,5 4 5

1 2 7 ,9 3 7

9 7 ,1 1 1
6 9 ,0 3 4

1 2 9 ,5 7 7

4 6 1 ,0 0 3 4 4 1 ,2 3 7

8 8 7 ,9 8 7 8 7 0 ,0 7 9
N J < i R  o  x f- \ M i n e ............ 5 r». S ? 2 a * .A - 2 0 9 ,2 2 3
N o r t h  O h i o  T r a c  &  L t J u l y  ............. 2 0 0 ,3 9 2 2 0 9 ,0 4 0 1 ,0 3 8 ,1 3 5 1 ,0 5 8 ,2 9 7
N o r m  T e x a s  E l e c  C o . A p r i l ............ 7 9 ,3 6 1 7 0 ,0 3 2 3 1 0 ,5 1 9 3 1 3 ,0 5 2
N o r f  & P o r t s m  T r C o . J u n e _______ /1 6 4 .5 2 7 2 5 4 ,2 4 7 ( 8 7 5 ,6 2 0 1 ,1 0 0 ,1 8 0

9 ,0 3 9 8 ,0 8 7
14 1 ,8 'i(

4 8 ,0 2 3
1 ,0 9 4 ,4 4 6N o r t h w e s t e r n  E l e v  . f n l v  ______ 1 5 4 .1 6 7 9 7 1 .3 5 9

O k l a h o m a  C i t y  R y . . J u l y  ............. 2 6 ,7 8 1 2 7 ,0 0 1 1 4 8 ,3 8 4 1 4 3 ,9 2 9
P e e k s K ln  E l g i n  <5c R H R a y  _______ 1 2 ,3 1 4 1 2 ,4 2 4 6 0 .2 5 6 5 9 ,3 3 0
P e n s a c o l a  E l e c t r i c  C o M a r c h _____ 1 9 ,2 0 5 1 7 ,2 8 4 5 2 ,7 3 9 5 1 ,0 6 1
P o r t la n d  R y  L  &  P  C o J u n e _______ 3 9 2 ,2 7 2 3 5 1 ,5 6 2 2 ,0 9 8 ,8 0 2 1 ,8 2 6 ,0 5 8
P o r t o  R i c o  R y s  C o ____
R i o  <le J a n e i r o  T r a m

M a y  _______ 2 8 ,9 2 1 2 7 ,7 3 3 1 4 6 ,4 1 4 1 3 9 ,0 2 2

L i g h t  &  P o w e r _____
S t  J o s e p h  (M o )  R y  L t

J u l y  _______ 6 1 4 ,0 8 9 5 5 1 ,1 2 7 3 ,9 5 4 ,0 0 4 3 ,5 3 1 , 8 3 0

H e a t  A  P o w e r  C o J u n e _______ 7 2 ,3 4 4 7 6 . r o 4 1 3  0f» 5 4 0 5 ,6 8 9
S a o  P a u l o  T r  L t  &  P . J u l y ............. 1 7 8 ,0 6 5 1 6 0 ,7 1 2 1 ,3 2 1 ,3 7 3 1 ,1 8 8 ,1 8 4
S a v a n n a h  E l e c t r i c  C o J u n e _______ SO.OUu 5 1 ,83C 2 8 2  ,39 4 2 8 3 ,6 3 7
S e a t t l e  E l e c t r i c  C o ___ J u n e _______ 3 5 8 ,2 0 7 3 3 9 ,5 1 ( 2 ,1 6 5 ,0 4 ! 1 ,9 0 2 ,0 1 5
S o u t h  S id e  E l e v a t e d . J u ly  ............ 1 7 7 ,2 6 1 1 7 3 ,4 9 6 1 ,2 3 7 ,3 1 2 1 ,1 0 5 ,1 8 5
S o u  W i s c o n s i n  R y  C o  
S p r in g f i e ld  R y & L t  C o

J u l y  _______
J u n e _______

1 5 ,5 1 2
6 1 ,8 6 8

1 6  6 6 6  
6 0 ,5 7 0

8 8 ,9 5 3 8 9 ,4 2 6

S y r a c u s e  R a p  T r  R y . J u ly  _______ 1 H ),3 4 C 1 1 2 ,3 9 8 7 3 7 ,2 8 9 7 0 6 ,0 6 2
1 5 ,0 71 ’ 4 1 ,1 5 ? 2 7 1 .9 5 7 2 5 3 ,3 6 2

T o l e d o  R y s  &  L i g h t .
T o r o n t o  R a i l w a y _____
T w i n  C i t y  R a p  T r a n .  
k U n d e r g r o u n d  E l R y  

o f  L o n d o n ,  t h r e e

J u l y  _______
W k  A u g  2 2  
2 d  w k  A u g

1 9 9 ,2 3 7
6 6 ,2 2 8

1 2 6 ,2 8 2

2 1 3 ,0 5 7
6 9 ,4 8 7

1 2 7 ,4 4 6

1 ,4 2 9 ,6 1 2 1 ,4 5 8 ,3 7 5

3 ,8 4 8 ,1 3 8 3 ,6 7 1 ,0 8 2

t u b e  l in e s  __________ W k  A u g  15 £ 9 ,8 5 0 £ ' , 7 3 5 £ 3 8 2 ,6 8 5 £ 2 2 7 ,5 1 0
M e t r o p o l i t a n  D l s t . W k  A u g  1 5 £ 7 ,9 7 8 £ 6 ,6 5 2 £ 2 9 4 ,9 2 5 £ 2 6 0 ,4 6 4
U n i t e d  T r a m w a y s . W k  A u g  15 £ 8 ,1 7 1 £ 7 ,9 1 6 £ 2 1 7 ,1 4 5 £ 2 1 3 ,0 4 1

U n i t e d  R R  o f  S a n  F r . ----------- 6 6 1 ,9 1 4 1 2 9 ,6 4 0 2 ,7 0 0 , 2 6 / 2 ,3 0 5 ,6 7 6
U n it e d  R y s  o f  S t  L . . J u ly  _______ 8 9 8 ,2 1 0 9 4 1  8 7 6 ,0 6 1 ,7 6 ! 6 ,2 2 9 ,  9 0
W h a t c o m  C o  R y  & L t J u n e ............ 2 6 ,1 2 9 2 7 ,3 6 2 1 7 3 ,2 4 8 1 6 4 ,4 2 9

c T h e s e  f ig u r e s  a r e  f o r  c o n s o l i d a t e d  c o m p a n y ,  d T h e s e  a r e  r e s u l t s  f o r  
m a in  l i n e ,  f  N o  e a r n i n g s  f o r  D e t r o i t  J a c k s o n  &  C h i c a g o  R y .  f o r  J a n .  1 9 0 7  
I n c l u d e d  In t h e s e  f ig u r e s .  k D o e *  n o t  I n c l u d e  t h e  C h a r i n g  C r o s s  E u a t o n  
& H a m p s t e a d  R y .  f o r  f i r s t  s i x  m o n t h s  o f  1 9 0 7 .  I D e c r e a s e  d u e  t o  J a m e s  
t o w n  E x p o s i t i o n  la s t  y e a r .

Street Railway Net Earnings.— The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Aug. 1 1908. The next 
will appear in the issue of Sept. 5 1908.

',ross E a r n in g s ---------  -------N e t  E a r n in g s -

R o a d s .

C u rren t
Y e a r .

$

P r e v io u s
Y e a r .

*

C u rren t
Y e a r .

$

P r e v io u s
Y e a r .

$
A l b a n y  &  H u d s o n . b —

A p r  1 t o  J u n e  3 0 ________
J a n  1 t o  J u n e  3 0 ________
J u l y  1 t o  J u n e  3 0 ________

5 6 ,2 8 1
9 2 ,6 2 6

2 3 0 ,0 9 5

5 6 ,2 7 4
9 6 ,8 3 3

2 3 6 ,6 4 5

1 6 ,6 6 3
1 6 ,2 6 3
6 1 ,8 2 0

1 7 ,1 5 5
2 3 ,1 0 7
6 1 ,7 0 2

B i r m i n g h a m  R y  &  L t ____J u l y
J a n  1 t o  J u l y  3 1 ...............

1 7 0 ,7 7 7
1 ,2 3 5 ,6 0 2

1 8 3 ,6 6 6
1 ,2 1 9 ,9 4 6

5 7 ,3 5 2
4 3 9 ,4 0 0

6 0 ,0 0 0
4 0 7 ,1 5 1

B u f f  &  L a k e  E r ie  T r a c  C o .  b —  
A p r  1 t o  J u n e  3 0 ________ 1 3 4 ,6 5 6 1 4 8 ,3 4 3 4 2 ,7 1 9 5 6 ,3 7 5

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



540 THE CHRONICLE [VOL. LXXXYII

----------G ro ss E a r n in g s —
C u rren t P r e v io u s  

Y e a r .
$

Y e a r .
$

-------N e t E a r n in g s -------
C u rren t P r e v io u s

Y e a r .
$R o a d s .

B u f l a l o  A  W l l l l a m s v l l l e .  b — ■
A p r  1 t o  J u n e  3 0 -------------

D e t r o i t  U n l t e d - a - ............ J u ly
J a n  1 t o  J u l y  3 1 -------------

D u l u t h  S t r e e t  R y . b --------J u ly
J a n  1 t o  J u l y  3 1 ................

I l l i n o i s  T r a c t i o n  C o . a .  - . J u l y
J a n  1 t o  J u l y  3 1 -------------

K n o x v i l l e  R y  &  L t . a  . . J u l y
J a n  1 t o  J u l y  3 1 ...............

L i t t l e  R o c k  R y  &  E l  a . . J u l y
J a n  1 t o  J u l y  3 1 -------------

M e m p h is  S t r e e t  R y . a — J u ly
J a n  1 t o  J u l y  3 1 ________

M U w  E l e c  R y  &  L t . b — J u l y
J a n  1 t o  J u l y  3 1 ________

M l lw  L t  H t  &  T r C o . b - . J u l y
J a n  1 t o  J u l y  3 1 ________

N a s h v i l l e  R y  &  L l g h t . a  J u ly
J a n  1 t o  J u l y  3 1 ________

N o r t h  O h i o  T r a c  & L t . - J u l y
J a n  1 t o  J u l y  3 1 ________

O k l a h o m a  C i t y  R y _______J u ly
J a n  1 t o  J u l y  3 1 ________

R i o  d e  J a n  T  L  &  P . a .  -  J u ly
J a n  1 t o  J u ly  3 1 ________

S a o  P a u l o  T r a m  L  A  P . .  J u ly
J a n  1 t o  J u l y  3 1 ________

S c h e n e c t a d y  R a i l w a y ,  b —
A p r  1 t o  J u n e  3 0 ________
J a n  1 t o  J u n e  3 0 ________
J u l y  1 t o  J u n e  3 0 ________

T o l e d o  R y s  &  L i g h t ___ b J u l y
J a n  1 t o  J u l y  3 1 -------------

T w i n  C i t y  R  T  C o .  b -------- J u ly
J a n  1 t o  J u l y  3 1 -------------

a  N e t  e a r n i n g s  h e r e  g i v e n  a r e  a f t e r  d e d u c t i n g  t a x e s ,  
b  N e t  e a r n i n g s  h e r e  g i v e n  a r e  b e f o r e  d e d u c t i n g  t a x e s .

Interest Charges and Surplus.

Y e a r .
%

9 ,2 8 7 9 ,4 8 9 1 ,1 0 3 1 ,1 4 1
6 7 9 ,4 4 7 7 0 2 ,3 5 5 2 6 1 ,5 7 8 2 9 8 ,0 4 3

3 ,9 6 4 ,8 7 5 3 ,9 8 9 ,2 2 5 1 ,4 3 6 ,6 9 9 1 ,4 7 0 ,6 7 3
8 1 ,4 2 5 8 3 ,9 2 1 3 7 ,0 3 9 4 7 ,8 4 8

4 9 1 ,8 0 6 4 7 0 .0 4 1 1 8 5 ,0 4 2 2 3 2 ,9 1 6
3 4 2 ,2 7 3 3 2 9 ,6 0 0 1 5 0 ,9 9 3 1 4 6 ,2 8 3

2 ,2 5 5 ,7 9 0 2 ,0 3 5 ,9 1 8 9 2 5 ,9 1 7 8 7 7 ,7 1 8
5 1 ,7 2 0 5 6 ,4 6 3 2 5 ,3 9 0 2 7 ,2 4 0

3 2 3 ,8 2 0 3 3 9 ,3 9 2 1 5 2 ,7 9 2 1 5 5 .6 4 6
5 3 ,5 6 0 5 5 ,8 1 2 2 3 ,4 6 5 2 6 ,8 3 9

3 8 4 ,2 9 3 3 5 5 ,1 2 8 1 8 5 ,5 7 6 1 6 5 ,8 9 3
1 4 0 ,4 6 1 1 4 8 ,6 1 3 5 1 ,4 4 4 5 9 ,3 7 3
9 1 5 ,5 2 9 9 1 3 ,2 5 7 3 3 2 ,1 1 0 3 4 4 ,0 5 8
3 3 3 ,2 7 4 3 3 0 ,8 6 3 1 7 2 ,3 9 1 1 6 4 ,7 3 8

2 ,1 9 3 ,7 8 1 2 ,1 5 7 ,8 5 0 1 ,0 2 8 ,1 3 3 1 ,0 5 5 ,4 2 3
1 0 0 ,5 3 2 9 7 ,1 1 1 6 6 ,2 9 5 6 1 ,6 2 4
4 6 1 ,0 0 3 4 4 1 ,2 3 7 2 5 0 ,3 9 8 2 4 7 ,0 4 0
1 2 7 ,9 3 7 1 2 9 ,5 7 7 4 9 ,7 2 1 5 1 ,2 1 5
8 8 7 ,9 8 7 8 7 0 .0 7 8 3 4 5 ,5 8 7 3 4 5 ,7 9 7
2 0 0 ,3 9 2 2 0 9 ,0 4 0 9 5 ,0 1 5 9 8 ,9 8 1

1 ,0 3 8 ,1 3 5 1 ,0 5 8 ,2 9 7 4 1 5 ,1 0 1 4 3 4 ,7 4 5
2 6 ,7 8 1 2 7 ,0 0 1 5 ,8 8 2 1 1 ,4 0 6

1 4 8 ,3 8 4 1 4 3 ,9 2 9 4 3 ,2 0 2 5 5 ,6 5 0
6 1 4 ,0 8 9 5 5 1 ,1 2 7 2 3 5 ,9 0 4 ’ 8 0 ,6 0 3

3 ,9 5 4 ,0 0 4 3 ,5 3 1 ,8 3 0 1 ,4 4 2 ,6 1 0 1 ,1 0 8 ,3 3 7
1 7 8 ,9 6 5 1 6 0 ,7 1 2 1 1 0 ,6 0 0 9 8 ,4 5 2

1 ,3 2 1 ,3 7 3 1 ,1 8 8 ,1 8 4 8 4 8 ,4 9 0 7 7 3 ,7 1 7

2 2 0 ,1 1 0 2 6 8 ,9 4 1 6 1 ,5 5 1 9 4 ,1 8 6
4 1 2 ,9 3 8 4 9 8 ,9 9 7 1 0 0 ,9 9 7 1 4 1 ,7 4 8
9 7 9 ,6 8 1 1 ,0 3 7 ,4 3 3 2 5 6 ,3 7 6 3 2 8 ,6 2 1
1 9 9 ,2 3 7 2 1 3 ,0 5 7 8 7 ,5 7 2 9 2 ,9 3 6

1 ,4 2 9 ,6 1 2 1 ,4 5 8 ,3 7 5 6 3 5 ,5 5 8 6 0 4 ,2 0 2
6 0 6 ,3 7 4 5 7 1 ,9 8 5 3 2 8 ,2 3 5 3 0 0 ,7 4 9

3 ,4 2 0 ,6 0 0 1 ,7 7 5 ,4 9 4 1 ,7 5 2 ,2 2 1

— I n t . ,  R en ta ls , & c .~

R o a d s .
A l b a n y  A  H u d s o n —  

A p r  1 t o  J u n e  3 0 .  
J a n  1 t o  J u n e  3 0 .

C u rren t
Y e a r .

3

2 9 ,7 5 0
5 8 ,8 1 0

P r e v io u s
Y e a r .

5

— l ia l. o f  N e t E 'n g s .—  
C u rren t P r e v io u s  

Y e a r . Y e a r .
5 3

J u l y  1 t o  J u n e  3 0 ________  1 1 4 ,2 0 2
B i r m i n g h a m  R y  &  L t — J u l y  4 4 ,0 7 5

J a n  1 t o  J u l y  3 1 -------------  3 0 7 ,3 7 0
B u l l  &  L a k e  E r ie  T r a c  C o —

A p r  1 t o  J u n e  3 0 ________  9 5 ,6 4 0
B u f f a l o  &  W l l l l a m s v l l l e —

A p r  1 t o  J u n e  3 0 ________  3 ,3 6 5
D e t r o i t  U n i t e d .....................J u l y  1 3 5 ,9 7 8

J a n  1 t o  J u l y  3 1 ________  9 4 8 ,9 5 2
D u l u t h  S t r e e t  R y  C o _______J u ly  1 8 ,4 1 7

J a n  1 t o  J u l y  3 1 ________  1 2 8 ,0 1 7
K n o x v i l l e  R y  &  L t  C o . . J u l y  1 1 ,4 8 3

J a n  1 t o  J u ly  3 1 ________  8 0 ,1 6 0
L i t t l e  R o c k  R y  &  E l  C o .  J u l y  1 0 ,8 7 4

J a n  1 t o  J u l y  3 1 -------------  6 8 ,8 7 5
M e m p h is  S t  R y  C o ................J u l y  3 5 ,4 6 3

J a n  1 t o  J u l y  3 1 ________  2 4 3 ,9 0 3
M l lw  E l e c  R y  A  L t -------------J u l y  9 9 ,9 8 9

J a n  1 t o  J u l y  3 1 ________  6 0 1 ,7 0 5
M l lw  L t  H t  A  T r  C o ..............J u l y  6 4 ,3 8 8

J a n  1 t o  J u l y  3 1 -------------  4 1 0 ,4 8 2
3 3 ,1 0 1  

2 2 1 ,1 6 2  
4 4 ,0 5 2  

3 0 5 ,2 1 5

3 0 ,8 8 3  
6 0 ,1 3 9

N a s h v i l l e  R y  A  L t -----------J u ly
J a n  1 t o  J u l y  3 1 -------------

N o r t h  O h i o  T r a c  A  L t . - J u l y
J a n  1 t o  J u l y  3 1 -------------

S c h e n e c t a d y  R a i l w a y —
A p r  1 t o  J u n e  3 0 -------------
J a n  1 t o  J u n e  3 0 .

2 7 ,8 4 8  r r d e f .2 ,0 2 3  £ d e f .  1 ,0 3 6
5 5 ,5 1 4  £ d e f 2 0 ,3 0 5  z d e f . 8 , 2 0 6

1 0 8 ,5 9 6  £ d c f .  1 ,5 2 6  £ 3 ,6 2 7
4 0 ,5 2 5  1 3 ,2 7 6  1 9 ,4 7 5

2 6 8 ,7 3 2  1 3 2 ,0 3 0  1 3 8 ,4 1 8

7 7 ,6 3 6  £ d e f 5 2 ,9 1 0  x d e f l 9 ,7 0 1

4 ,0 5 2  z d e f . 2 , 4 1 9  z d e f . 3 , 0 7 6
1 3 2 ,0 2 1  £ 1 3 2 ,0 6 2  £ 1 6 1 ,8 0 4
9 0 1 ,0 9 9  £ 5 2 2 ,8 1 9  £ 6 0 2 ,5 9 7

1 7 ,9 9 1  1 8 ,6 2 2  2 9 ,8 5 7
1 2 3 ,9 2 2  5 6 ,1 2 5  1 0 8 ,9 9 4

1 0 ,6 2 9  1 3 ,9 0 7  1 6 ,6 1 1
7 2 ,8 2 1  7 2 ,6 3 2  8 2 ,8 2 5

8 ,3 7 0  1 2 ,5 9 0  1 8 ,4 6 8
5 8 ,7 0 1  1 1 6 ,7 0 1  1 0 7 ,1 9 2
3 4 ,4 4 7  1 5 ,9 7 8  2 4 ,9 2 6

2 3 2 ,6 1 1  8 8 ,2 0 5  1 1 1 .4 4 7
1 0 3 ,1 5 8  7 6 ,0 1 6  6 8 ,3 6 6
6 7 2 .8 5 1  3 6 9 ,9 5 4  4 2 5 ,2 9 7

6 0 ,0 1 9  4 7 ,1 3 3  4 6 ,6 7 3
2 6 9 ,9 4 0  1 5 7 ,9 0 0  6 7 ,5 7 6

3 0 ,4 6 8  1 6 ,6 2 0  2 0 ,7 4 6
2 0 1 ,7 1 6  1 2 4 ,4 2 6  1 4 4 .0 8 1

4 3 ,6 2 4  5 0 ,9 6 3  5 5 ,2 6 7
2 9 6 ,3 5 9  1 0 9 ,8 8 6  1 3 8 ,3 8 6

J u l y  1 t o  J u n e  3 0 -------------  1 2 5 ,8 8 9
T o l e d o  R y s  A  L i g h t  C o . J u l y

J a n  1 t o  J u l y  3 1 ...............
T w i n  C i t y  R a p  T r  C o . . . J u l y

7 1 ,7 5 1
4 9 1 ,8 8 7
1 2 8 ,3 6 1

J a n  1 t o  J u l y  3 1 ...............  8 7 7 ,7 8 9

3 2 ,4 5 0
6 2 ,3 3 1

1 3 7 ,7 3 4
6 7 ,4 3 2

4 4 7 ,5 7 4
1 1 5 ,1 4 2
8 0 6 ,4 5 8

£ 3 1 ,5 8 4
£ 4 3 ,1 6 0

£ 1 4 3 ,1 6 5
£ 1 5 ,9 1 2

£ 1 4 6 ,5 4 5
1 9 9 ,8 7 4
8 9 7 ,7 0 5

£  A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e c e i v e d .

A N N U A L  R E P O R T S .

£ 6 2 .8 3 6
£ 8 2 ,4 5 0

£ 1 9 6 ,8 2 0
£ 2 6 ,4 3 6

£ 1 6 3 ,3 1 9
1 8 5 ,6 0 7
0 4 5 ,7 6 3

Annual Reports.— The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since July 25.

This index, which is given monthly, does not include 
reports in to-day’s “ Chronicle.”

In d u str ia ls—
A l a s k a  P a c k e r s ’  A s s o c i a t i o n -----------4 1 0
A m e r i c a n  A g r i c u l t u r a l  C h e m .  C o . 4 7 7

R a ilroa d s—  P a g e
A l a s k a  C e n t r a l  R y ____________________ 2 8 1
B o s t o n  &  M a in e  (p r e l i m ,  r e p o r t )  _ 4 7 o  
B u f f a l o  R o c h e s t e r  &  P i t t s b u r g h

4 7 6 ,  4 8 5
C a n a d ia n  N o r t h e r n  (p r e l i m ,  r e p  ) .2 2 5  
C a n a d ia n  P a c i f i c  ( p r e l im ,  r e p o r t )  . 4 0 9  
C e n t r a l  P a c i f i c  ( p r e l .  s t a t e m e n t )  . 4 7 9
C h i c a g o  &  W e s t e r n  I n d i a n a _______ 4 0 9
C l e v e l a n d  A k r o n  A  C o l u m b u s _____ 2 8 2
C o l o r a d o  A  S o u .  ( p r e l im ,  r e p o r t )  . 3 4 1
C u b a  R R .  (p r e l im ,  s t a t e m e n t ) ____4 1 4
D u l  S o  S h  &  A t l  ( p r e l im ,  r e p o r t )  . 3 4 6  
H o c k i n g  V a l l e y  ( p r e l im ,  r e p o r t ) .  . 3 4 1  
H u n t i n g d o n  A  B r o a d  T o p  M t .
h i R R .  A  C o a l  C o ___________ . . 2 2 1
L o u l s v  &  N a s h v  ( p r e l im ,  r e p o r t )  . 4 7 5  
M i s s o u r i  K a n s a s  &  T e x a s  ( p r e 

l i m i n a r y  r e p o r t ) . . . ...................... . . 3 4 1
N a s h v  C h a t t  &  S t  L  ( p r e l .  r e p o r t ) 4 0 9  
N  Y  O n t a r i o  &  W  ( p r e l .  r e p o r t ) . . 3 4 1  
N o r f o l k  A  W e s t e r n  (p r e l .  r e p o r t ) . 3 4 1  
P i t t s  Y o u n g s t o w n  A  A s h t  .  2 8 2
S t  L o u i s  S o u t h w  ( p r e l im ,  r e p o r t )  . 4 0 9  
S o u t h e r n  R y  (p r e l i m i n a r y  r e p o r t ) 4 7 5  

E le c tr ic  R a ilw a y s—
C h i c  A  M l lw  E l e c  ( a c c t ’ s  r e p o r t )  .  . 2 2 5
I l l i n o i s  T r a c t i o n  C o .......... .......................3 4 1
M i c h i g a n  U n i t e d  R a i l w a y s .............. 2 8
N e w  O r l e a n s  R y  A  L i g h t  C o  6

m o s . )  . --------- 4 1 5
N  Y  C i t y  R y  ( r e c e i v e r ’ s r e p o r t ) . . 4 7 6  
S c h u y l k i l l  R y , ,G l r a r d v l l l e ,  P a . . . 2 8 6

A m e r i c a n  A  B r it i s h  M f g .  C o ............411
A m e r i c a n  C a r a m e l  C o .......................... 2 8 4
A m e r i c a n  D ls t .  T e l .  C o .  ( N .  J . ) - - 3 4 4  
A m e r i c a n  D l s t .  T e l .  C o .  ( N .  Y . ) . . 3 4 4  
A m e r i c a n  F e l t  C o .  ( b a l .  s h .  J a n . 1 )3 4 5
A m e r i c a n  G lu e  C o . ,  B o s t o n ______ 2 8 4
A m e r i c a n  H a r d w a r e  C o r p o r a t i o n  3 4  5 
A m e r .  S t e e l  F o u n d r i e s  (1 1  m o s . ) . 3 4 3  
A m e r .  S h o v e l  A  T o o l  C o .  ( b a la n c e

s h e e t  M a r c h  1 ) _____________________ 4 1 1
A r n o l d  P r i n t  W o r k s  ( r e c e i v e r ’ s

r e p o r t  J u l y  1 ) ..........................................4 7 8
A s s o c i a t e d  O il  C o ,  S a n .  F r a n . ,C a l . 2 2 2  
B e n d s  B r o s .  B a g  C o .  ( b a l .  s h e e t ) . 4 1 2
C a l i f o r n ia  F r u i t  C a n n e r s ’ A s s n ____411
C a l i f o r n ia  W i n e  A s s n .  ( b a l .  s h e e t

D e c .  3 1 ) ...........  2 8 4
C a lu m e t  A  H e c l a  M in in g  C o _______2 8 4
C a n a d ia n  G e n e r a l  E l e c t r i c  C o -------- 3 4 4
C h e s a p e a k e  A  D e la w a r e  C a n a l  C o .4 1 2  
C h i c a g o  T e l e p h o n e  C o .  ( 6  m o s . ) - . 3 4 9  
C o n s o l .  C o t t o n  D u c k  C o .  (6  m o s . ) 4 7 7  
C o n s o l i d a t e d  R o l l i n g  S t o c k  C o .

( B r i d g e p o r t ,  C o n n . ) ------------------------3 4 5
C o n s o l .  R u b b e r  T i r e  C o .  ( N .  Y . ) . 3 4 5
C u y a h o g a  T e l e p h o n e  C o -------------------4 1 0
D e n v e r  G a s  A  E l e c t r i c  C o ................... 2 2 8
( W .  L . )  D o u g l a s  S h o e  C o .............— 4 1 2
E l e c t r i c a l  S e c u r .  C o r p .  ( N .  Y . ) . . 3 4 5  
E m p lr C iS t e e l  A  I r o n  C o .........................3 4 3

In d u str ia ls  (C o  eluded) P a g e
S u n d a y  C r e e k  C o ______________________4 2 0
T e x a s  P a c l l l c  L a n d  T r u s t __________ 4 1 0
T o r o n t o  E l e c t r i c  L i g h t  C o __________ 4 1 2
U n io n  N a t u r a l  G a s  C o r p . ,  P i t t s 

b u r g h .  P a  ____________  2 2 3
U n i o n  O H  C o .  o f  C a l i f o r n i a ________ 2 2 2
U n io n  S t k .  Y d s .  C o .  o f  S o .  O m a h a 2 8 4  
U n i t e d  B u t t o n  C o . ,  N . Y . ( b a l . s h . ) 2 9 2  
U n i t e d  P e t r o l e u m  C o . ,  L o s  A n 

g e le s ,  C a l ______________________________2 2 2
U n it e d  S t a t e s  E n v e l o p e  C o ________ 4 7 8
U .  S .  S t e e l  C o r p o r a t i o n  (6  m o s . ) . 2 8 3
U n it e d  S t a t e s  T e l e p h o n e  C o _______4 1 0
U n it e d  W i r e le s s  T e l e g r a p h  C o ____4 1 0
V l r g ln l a - C a r o l ln a  C h e m i c a l  C o ____2 8 3
W e l l s ,  F a r g o  C o . _____________________ 4 7 8
W i c h i t a  ( K a n . )  N a t u r a l  G a s  C o . ,

P i t t s b u r g h ,  P a . . .................................. 2 2 3
W o l v e r i n e  C o p p e r  M i n in g  C o _____ 3 5 1
W o l v e r i n e  P o r t l a n d  C e m e n t  C o .  . 4 1 2

In d u str ia ls  (C on tin u ed ) —  P a ge
G a l v e s t o n  ( T e x . )  W h a r f  C o ------------- 4 1 2
G l o b e - W e r n i c k e  C o .  ( b a l .  s h e e t ) . 3 4 5
K  n  C  t y  B r  w  s C < ----------------- 3 4  5
K a n s a s  N a t u r a l  G a s  C o ------------------- . 2 2 3
L a w y e r s ’  M o r t g a g e  C o . ,  N .  Y -------- 2 2 1
M a n u f a c t u r e r s ’ L i g h t  A  H e a t  C o . ,

P i t t s b u r g h  (6  m o s . ) .......... ................. 3 5 0
M a r c o n i  W i r e le s s  T e l e g r a p h  C o . . 4 1 2  
M a s s .  B r e w .  C o .  ( b a l .  s h .  M c h .  1 ) . 4 1 1
N a t .  E n a m .  &  S t a m p i n g  C o -----------4 1 9
N .  Y .  A  N .  J .  T e l e p h .  C o .  (6  m o s . )  41
N i a g a r a  F a l l s  P o w e r  C o .........................221
O h i o  F u e l  S u p p l y  C o . .  C o l u m . ,  0 . 2 2 3  
P l l l s b u r y - W a s n b u r n  F I o u r M l d s C o  4 1 2  
P i t t s b u r g h  ( P a . )  O H  &  G a s  C o . . . 2 2 4
P i t t s b u r g h  P la t e  G la s s  C o ...................4 1 1
R a i l w a y  A  L i g h t  S e c u r i t i e s  C o — 4 0 9
R e p u b l i c  I r o n  &  S t e e l  C o -------------------4 7 7
S h a w l n t g a n  W a t e r  A  P o w e r  C o . . 3 4 3  
S lo s s - S h e f f l e ld  S t e e l  A  I .  C o . 3 4 3 ,  3 5 2  
S p r in g f i e ld  (M a s s . )  B r e w e r ie s  C o .

( b a l a n c e  s h e e t  D e c .  3 1 ) -----------------2 8 4

Sunday Creek Co.
{Report for Fiscal Year ending March 31 1908.)

This company, until recently allied with the Hocking 
Valley Ry. Co., reports :

R E S U L T S  F R O M  O P E R A T I O N S  F O R  F I S C A L  Y E A R S .

C oa l sa les , t o n s .  
C o k e  sa le s , to n s

R e c e ip ts  fr o m

1 9 0 7 -0 8 .
____ 3 ,9 3 3 ,2 8 6
____  1 4 9 ,3 3 3

$
co a l

R e c e ip ts  fr o m  c o k o
s a le s ________________  3 8 4 ,8 1 9

R o y a lt ie s  r e c e i v e d . .  4 3 ,2 5 8  
R e v e n u e  fr o m  m in e

s t o r e s _______________ 9 0 ,3 4 0
E a rn in g s  o f  K e lly 's

C reek  U R ---------------  ------------
R e n ta ls  r e c e iv e d -------  1 22 ,96 4
M lsce ll . r e v e n u e -------  1 ,4 4 6

1 9 0 6 -0 7 . 1 9 0 7 -0 8 .
3 ,7 3 6 ,9 4 8 S

9 7 ,3 2 9 C o s t  o f  co a l s o l d ____ 3 ,7 4 1 .9 3 7
$ C o s t  o f  c o k e  s o l d ____ 2 7 0 ,2 4 8

M a in t.m in e rs ' h o u se s .
4 ,1 4 3 .1 5 9 A c ................................ 5 5 ,5 4 6

O p c r .  K e l ly ’ s C reek
2 1 2 ,8 4 6 lU t .  ( n e t ) ................ 2 5 ,1 3 9

4 3 .6 2 7 O p o r . A th e n s  A m e s
A  C h . U I t ........ . . . 6 ,9 7 6

7 4 .2 0 0 G en era l e x p e n s e ____ 9 9 ,2 2 1
H elling e x p e n s e . ------- 9 1 ,3 2 6

5 ,4 0 8 T a x e s  ............................. 5 8 ,0 2 4
9 8 ,9 6 6

2 ,2 1 6

4 .5 8 0 .4 2 1 T o t .  e x p e n s e s , A c .4 ,3 4 8 ,4 1 7
N e t  e a r n in g s ..................... .......................................... .........................................  7 5 9 ,9 4 2

N e t e a rn in g s  o f  th e  S t .  P a u l A  W e sto r n  C oa l C o ......................................................-

1 9 0 6 -0 7
$

1 ,4 31.806
1 4 7 ,1 9 2

4 3 ,0 4 7

1 7 .8 4 6

5 .3 1 1
1 2 7 ,8 7 9

8 2 ,4 7 3
5 3 .8 4 7

* 6 7 1 ,0 1 9
1 1 ,7 47

T o t a l  n e t  I n c o m e ___ ___________ ______________________________________ $ 7 5 9 ,9 4 2  $ 6 8 2 ,7 6 7

E x tr a o r d in a r y  e x p e n s e s , a c c o u n t  f lo o d  M a rch  1 9 0 7 .

T o t a l  d e d u c t io n s . 
B a la n ce , d e f ic i t -------

. 8 3 0 ,6 3 0 7 9 2 ,0 8 8

. 1 1 9 ,4 0 2 8 4 ,5 4 9
2 ,1 5 4 4 2 ,5 4 1

. 2 1 ,8 4 1

. 3 9 ,6 3 0

9 1 9 ,1 7 8
. 2 5 3 .7 1 5 2 3 6 ,4 1 1

B A L A
1 908.

A ssets—  $
C o s t  o f  p r o p e r t y ,

le a se h o ld s , A c . .  7 ,6 6 2 ,3 8 2
C oa l d o c k s _________ 0 3 8 1 ,1 7 6
S e cu r ’ s  o th e r  c o s .  -  3 0 0 ,7 0 5  
T r e a s 'y  s t o c k  (C en t 

T r .  C o . ,  tru s te e )
V a lu e  p la n ts  a n d  

e q u l p m ’ t  u n d er 
le a se s  fr o m  lessor  
c o s .  (see  c o n tr a )  1 ,5 5 3 ,7 5 5  

B e t te r ’ ts  t o  p r o p ’ ty
o f  le s so r  c o s -------  1 0 9 ,7 8 0

C a sh  o n  h a n d , A c .  1 7 3 ,0 9 7  
A c c t s .  r e c e iv a b le .  -  8 6 5 ,9 4 3
B ills  r e c e iv a b le ___ 1 ,5 1 8 ,7 3 9
M d se , a t m in e  s to r e s  1 7 6 ,1 0 7
M in e s u p p l ie s ...........  7 9 ,9 7 6
C o a l a n d  c o k e  o n

h a n d _____________  9 0 1 ,8 0 2
R o y a lt ie s  p a id  In

a d v a n c e _________ 3 9 5 ,9 7 9
R o y a lt ie s  a cc r u e d  

(n o t  y e t  p a i d ) . .
S t .  P a u l A  W e ste r n

C oa l C o ---------  '
B o n d s  in  s in k . f .A c
M lsce ll . a s se ts ------ ,
P r o f i t  a n d  lo s s _____ 638 1 ,0 71

N C E  S H E E T  M A R C H  3 1 . 
1907 

$

7 ,5 4 8 ,1 2 4
112 ,62 7
1 0 0 ,70 5

2 4 8 ,8 0 0  2 4 8 ,8 0 0

1 ,5 5 3 ,7 5 5

2 5 ,0 3 0
3 0 8 ,3 5 5
8S 9 .3 74
7 2 3 ,3 3
1 5 7 ,02 6

7 9 ,9 7 6

2 8 2 ,2 5 8

2 8 7 ,9 8 7

7 6 ,6 1 2  3 7 ,8 9 4

5 3 ,6 5 8
6 5 ,4 4 2
4 7 ,8 4 0
4 5 ,4 2 2

6 6 ,7 2 8  (

T o t a l ......................1 4 ,8 9 2 ,6 5 2  1 2 ,6 2 7 ,6 0 7

Liabilities— ■
C a p ita l s t o c k ........... 4
C o ll.  t r .  5 %  b o n d s  3 
F ir s t  m t g e .  b o n d s  

o f  S u m l. C r . C o . 
L e s s o r  c o s .  fo r  v a lu e  

e q u ip  ,6c s u p p l 's
u n d e r le a s e ........... 1

V o u c h ’ s A  p a y -r o l ls  
A c c t s .  p a y a b l e . . .
B ills  p a y a b le ______
B ills  r e c e iv a b le  d is 

co u n te d  ................
B d s . ,U i t .a w r d .A c
A c c r u e d  t a x e s _____
A c c r u e d  r o y a lt ie s .  
A d v a n c e s  a c c t .  c o n 

s ig n m e n t  c o a l . .  
D u e  le s so r  c o s .  lea se

a c c o u n t  _________
M lsce l. l i a b i l i t ie s . .  
R e s e rv e  fu n d  fo r

lea ses , A c ________
F u n d  fo r  ren ew a ls , 

m in in g  p la n ts , A c  
S in k in g  fu n d s _____

1 9 0 8 .
$

0 0 0 ,0 0 0
.8 1 8 ,0 0 0

3 0 7 ,0 0 0

1 9 0 7 .
$

4 ,0 0 0 ,0 0 0
3 ,8 8 8 ,0 0 0

5 5 3 ,7 5 5
7 5 9 ,0 1 2

X.885‘,666
1 ,4 3 5 ,0 0 0

5 6 ,0 0 0
2 6 ,5 2 0
7 6 ,0 1 2

4 7 0 ,5 0 6

8 1 ,7 3 6
3 0 ,8 3 6

1 ,5 5 3 ,7 5 5

4 7 9 ,3 2 9
1 ,5 2 5 ,0 0 0

0 2 0 ,0 0 0
4 9 ,8 7 5
2 5 ,4 6 8
3 7 ,8 9 3

8 8 ,7 5 8
2 9 ,5 6 5

1 0 0 ,9 7 4  1 4 0 ,47 7

1 4 9 ,5 7 0
1 41 ,53 1

8 6 ,7 6 0
9 4 ,6 0 9

T o t a l ......................1 4 ,8 9 2 ,0 5 2  1 2 ,6 2 7 .6 0 7

a In c lu d e s  In 1 908  d o c k s  a t  W e s t  S u p e r io r  a n d  M ilw a u k e e . W ls . ;  In 1907  a t 
W e s t  S u p e r io r  o n ly .  ,  , ,

6 D e b it  t o  p r o fit  a n d  lo s s  In 1908 w a s  a fte r  d e d u c t in g  s u n d ry  ch a rg e s  t o  p r o f i t  
a n  1 lo s s  a g g re g a tin g  $ 8 1 ,9 3 4  fo r  y e a r  e n d e d  M a rch  31 1 9 0 8 .— V .  8 7 ,  p .  4 2 0 .

United States Glass Company.
(Report for Fiscal Year ending June 30 1908.) 

President D. C. Ripley says in substance:
I n  s u b m i t t i n g  t h e  1 7 t h  a n n u a l  r e p o r t ,  I d o  s o  w i t h o u t  a n y  a p o l o g y  f o r  

t h e  f a l l in g  o f f  In  s a le s  a n d  p r o f i t s ,  a s  c o n d i t i o n s  h a v e  n o t  b e e n  a n y  m o r e  
f a v o r a b l e  t o  u s  t h a n  t o  o t h e r s .  W e  h a v e  I n v o i c e d  o u r  s t o c k  o n  h a n d  a t  
f ig u r e s  t h a t  w e  b e l i e v e  c a n  b e  r e a l i z e d .  D u r i n g  t h e  d e p r e s s io n  w e  h a v e  
o v e r h a u l e d  s e v e r a l  p l a n t s  a n d  w e  a r e  n o w  r e a d y  t o  t a k e  a d v a n t a g e  o f  I m 
p r o v i n g  t im e s  w h i c h ,  w e  b e l i e v e ,  w i l l  r e a c h  n o r m a l  b y  J a n .  1 . I n  m y

o n  a c c o u n t  o f  b a d  d e b t s .
F I N A N C I A L  S T A T E M E N T  J U N E  3 0 .

C u rren t a ssets—
Glass and m aterials____
A ccou n ts  receiva ble____
Bills receiva ble_________
M ortgage receivable____
Cash -------------------------------

C u rren t lia b ilities -  
A ccou n ts  p a y a b le ..  
Bills p a y a b le .............

N e t  q u i c k  a s s e t s __________
C o s t  o f  w o r k s _____________
G l a s s p o r t  L a n d  C o . ,  n e t  

I n v e s t m e n t _____________

N on-lnt.-bearing  n otes .

T o t a l  a s s e t s  In  e x c e s s  o f
l i a b i l i t i e s --------------------------

N e t  g a i n  f o r  y ’ r  t o  J ’ n e  3 0  
— V .  8 7 ,  p .  4 8 4 .

1 9 0 8 .
$ 8 3 3 ,5 5 5

3 2 2 ,7 2 4
1 1 ,2 6 7
3 0 ,0 0 0
4 4 ,1 1 9

1 9 0 7 .  
$ 7 3 4 ,0 4 0  

5 1 3 ,5 9 9  
. 5 0

" 5 4 " , 0 9 3

1 9 0 6 .
$ 8 3 4 ,4 9 7

3 9 9 ,2 0 4
1 ,0 0 5

■" 27.411

1 9 0 5 .
$ 7 8 0 ,3 1 4

3 9 9 ,0 9 5
5 4 5

" " 2 5 ,4 7 5

$ 1 ,2 4 1 ,6 6 5 $ 1 ,3 0 1 ,7 8 2 $ 1 ,2 6 2 ,1 1 7 $ 1 ,2 0 5 ,4 2 0

$ 1 1 2 ,5 1 5
3 3 1 ,9 0 5

$ 1 8 1 ,2 9 4
2 6 5 ,0 0 0

$ 1 9 8 ,8 1 5
2 7 0 ,0 0 0

$ 1 8 2 ,9 1 7
2 3 0 ,0 0 0

$ 4 4 4 ,4 2 0
7 9 7 ,2 4 5

2 ,5 9 8 ,2 4 4

$ 4 4 6 ,2 9 4
$ 8 5 5 ,4 8 9

2 ,6 4 0 ,0 0 7

$ 4 6 8 ,8 1 5
$ 7 9 3 ,3 0 2

2 ,6 2 6 ,7 5 1

$ 4 1 2 ,9 1 7
$ 7 9 2 ,5 1 1

2 ,5 4 1 ,2 7 8

7 7 6 ,0 5 1 7 8 3 ,6 1 5 8 2 3 ,3 1 1

$ 4 ,1 7 1 ,5 4 1
$ 3 9 0 ,6 0 0

9 4 ,9 1 6

$ 4 ,2 7 9 ,1 1 1
$ 3 9 0 ,6 0 0

1 1 6 ,0 0 8

$ 4 ,2 4 3 ,3 6 4
$ 3 9 0 ,6 0 0

1 3 7 ,1 0 1

$ 3 ,3 3 3 ,7 8 9
$ 3 9 0 ,6 0 0

1 5 8 ,1 9 3

$ 4 8 5 ,5 1 6 $ 5 0 6 ,6 0 8 $ 5 2 7 ,7 0 1 $ 5 4 8 ,7 0 3

$ 3 ,6 8 6 ,0 2 5  
) $ 2 1 ,0 8 6

$ 3 ,7 7 2 ,5 0 3
$ 1 6 2 ,3 1 0

$ 3 ,7 1 5 ,6 6 3
$ 2 7 0 ,6 5 5

$ 2 ,7 8 4 ,9 9 0
$ 2 1 2 ,7 1 9
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C e n tra l o f  G e o r g ia  R a i lw a y .

(.Report for Fiscal Year ending June 30 1908.)
The complete text of the remarks of President J. F. Hanson 

will be found on subsequent pages of to-day’s “Chronicle.”  
Comparative tables of earnings, income account, &e., for 
four years are given below.

The character of the rails in main track owned and leased 
(including 5.38 miles of second track operated) follows:

WEIGHT OF STEEL RAILS (LBS.) IN M AIN  TRACK ON JUNE 30.
80 70-75 65-68 6343 6143 6043 60 56 Var. Iron. Total.

1908, miles .666 189 133 322 101 15 23 406 3 1,91
1907, miles.596 189 134 326 95 18 23 531 3 1,910
1906, miles 504 150 117 394 85 23 589 3 8 1,880
1905, miles.481 101 123 401 90 24 612 18 29 1,880
1904, miles.389 103 136 422 100 21 .. 662 18 29 1,880

The changes in equipment during twelve years appear from 
the following:

On Ilarul June 30—  1896. 1904. 1905. 1906. 1907. 1908-
Locomotives......... - .......................... 211 249 253 252 292 316
Passenger-train equipment______  206 223 229 230 229 227
Freight-train equipment................  4,892\ 7,501 8.158 9.462 /10.343 10.572
Service equipment........................... 148J , ] 355 344

E arn in gs .—Operations, earnings, balance sheet, &c., were:
O PERATIO N S A N D  F IS C A L  RESU LTS.

1907-08. 1906-07. 1905-06. 1904-05.
Average miles operated- 1,913 1 8 9 9  1,878 1,878

Operations (revenue traffic only)—
Passengers carried..........  4 ,025,928 3 911,114 3,636,365 3,242,110
Pass, carried 1 mile____ 128,008,070 121,753,377 112,175,658 101,319,130
Hate per pass, per mile. 2.307 cts. 2.419 cts. 2.455 cts. 2.365 cts.
Rev. frt. (tons) carried- 4,700,841 5,210,091 4,675,590 4,008,111
Rcv.frt.(tons)ear’d 1 m .703,414,232 780,248,231 701,066,873 595,231,752
Rato per ton per m ile .. -  1 .0 8 2 cts. 1.048 cts. 1.104 cts. 1.144 cts.
Av.rev.traln-load(tons) _ 230 2 1 2  2 1 8  2 0 8
Earn, per frt. train mile. $2 .6 0 4 5  $2.2419 $2.4393 $2.4213
Earn, per pass, train m . $0.9650 $0.9333 $0.9237 $0.9789
Earn, per mile of ro a d .. $6 093 13 $6,362 51 $6 ,0 6 8  77 $5,397 2 2

E A R N IN O S. E X P E N S E S . CH ARG ES, &C.
1908. 1007. 1908. 1905.

Earnings—  $ $ $ $
Passenger............................ 2,953,115 2,044,805 2,754,465 2,395,768
F reig h t................................  7,609,249 8,173.630 7,737,661 6,808,639
Mall and express________  479,852 470,195 448,560 415,269
Miscellaneous....................  610,436 494,057 455,437 515,378

T o ta l ................................  11,658,652 12,082,777 11,396.123 10,135,054
hjXpciiscs—"

Maintenance of way, &c. 1,456,695 1,579,010 1,845,793 1,007,530
Malnt. of equ ipm ent.-. 2,091,117 2,249,318 1,712,132 1,744,226
Conducting transport’n . 4,575,023 4,887,176 3,892,830 3,394,369
G eneral............... - ........... 1 J 461,859 431,462 345,402
T a x e s ................................I 045,3841 428,853 352,995 326,430

T o ta l ............... - .............. 9,069,119 9,606,216 8,235,213 7,417,906
P. o. of op. exp. to cam s. (77.79) (79.50) (72.26) (73.19)
Net earnings.....................  2,589,533 2,476,561 3,160,910 2,717,088
Other Income.......... .........  236,103 311,939 274,621 248,364

T o ta l ................................ 2,825,636 2,788,500 3,435,531 2,065,453
Deduct—

Interest on funded debt. 1,788,598 1,719,084 1,672,580 1,672,044
Int. on equip, obllg’n s . .  178,443 143,590 80,639 65,414
Rentals ................   430,454 426,810 420,767 366,304
Betterm ents------------------- 324,768 *(Included In operating expenses.)
Serial bonds matured___  60,000 25,110 .............................................
Other. Int. and m lscell-- 48.799 25,771 10,874 7,174

T o ta l ................................  2,831,062 2,340.374 2,184,860 2,110,036
S u rp lu s-........................... .. def. 5,426 448,126 1,250,671 854,517
DIV. on 1st Incomes............................ (a)200,000 (5)200,000 (5)200,000
Dlv. on 2d Incomes...................................  (a)261,030 (5)350,000 (5)350,000
Dlv. on 3d Incomes..............................................................  (5)200,000 (5)200,000

Balance for year........... def.5,420 def.12,004 sur.500,671 sur .104,517

a These dividends were paid Oct. 1 1907, being 5%  on first Incomes and 
3 .7 2 9 %  on second Incomes. See V . 85, p. 529. * See m irks n .  pnuon
a subseque-t p iff*.

GEN ER AL B A L A N C E  SE E E T  J U N E  30.

A s s e ts__
Road and equipment—
Equipment trusts_______
Bonds pledged under

short-term notes_____
Investm ents____________
Materials and supplies..
Deferred assets_________
Fund with trustee for 

completion of line, 
Greenville to New an

Cash on hand___________
Cash In transit.......... .......
Duo from agents________
Individuals and comp’ics
Empire Land Co________
Due from U. S. Gov’t ___
Traffic balances________
Notes receivable________
Profit and lo ss ...................

1908. 1907.
$ $ 

16,235,309 55,389,614
3,871,247 4,570,528

650,000 650,000
504,235 479,572
591,988 698,096
188,999 571,093

296,621 711,758
133,356 95,989

91.659 152,505
482,555 540,191
454,365 294,516

66,837 66,091
89,989 163,233

103,886 84,386
3,498 ............. ..

1906. 1905.
$ $

55,157,794 53,691,656
2,429,705 1,788,998

1,030,219 529,295
565,717 450,229
116,519 180,501

317,410
1,211,182 1,017,020

105,309 145,708
126,589 03,006
476,205 306,605
175,090
05,660 72,871
87,049 49,541

210,810 45,825

T o ta l .......................   63,764.544
Liabilities—

Capital stock____________  5,000,000
Funded debt______________51,413,000
Short-term notes_______  650,000
Interest on funded debt. 363,398
Taxes ---------   211,867
Vouchers audited_______ 299,998
Pay checks......................... 348,306
Interest due and unpaid 364,721
Reserve fund------------------- 40,318
Tunnel Coal Co--------------- ---------------
Greenville & Ncwn’nH y. ---------------
Improvement fund..........  129,041
Refund of over-charges 

on lumber under U. S.
Supreme C’ rt decls’n . 150,000 

Equip, trust obllga’n s . .  3,871,248
Miscellaneous----------------- 434,252
Profit and loss----------------- 487,495

04,467,573 62,075,343 59,001,262

5,000,000 5,000,000 5,000,000
50,473,000

650,000
355,965

50,033,000 48,863,000

352,698 335,148
233,051 164,529 153,893
554,433 333,791 247,951
39 1,106 350,724 296,843
182,191 134,766 125,071

324,067 347,951
4,654 98,242 

201,49 i
461,520 804,362 550,811

150,000
4,570,528 2,429,705 1,788,997

439,747 389,441 428,939
997,771 1,397,807 850,655

T o ta l ....................
— V . 87, p. 470.

03,764,544 64,407,573 62,075,343 59,001,202

U t ic a  (N . Y . )  G a s  &  E le c t r ic  C o m p a n y .
{Official Statement Dated March 25 1908 )

In connection with the listing on the New York Stock 
Exchange of $2,000,000 “ refunding and extension mort
gage” 5%  fifty-year gold bonds, due July 1 1957 (total 
authorized issue $5,000,000, Central Trust Co., of New 
York, trustee), the company reported in substance:

The proceeds of said $2,000,000 of bonds Is to be applied to the payment 
of the comp ny's floating debt and for purchase of the entire capital stock 
of the Herkimer County Light & Power Co., the Glens Falls Gas & Electric 
Light Co., the Consolidated Light & Power Co. of Whitehall, N . Y . ,  and 
51%  of the capital stock of the United Gas, Electric Light & Fuel Co. of 
Sandy Hill and Fort Edward, N . Y ., amounting to about $605,000; the 
construction of a 2,000,000 cubic foot gas holder at Utica, at a cost of about 
$200,000, the construction of 8-lnch and 6-lnch hlgli-pressure gas main 
from Utica to Little Falls, 30 miles, at a cost of about $175,000, and 
high-tension transmission line from Trenton Falls to Rome, at an estimated 
cost of $90,000.

Bonds aggregating $390,000 m ay, subject to the approval of the trustee, 
be Issued at not less than par to refund Herkimer County Light & Power 
Co. 30-year 5 %  gold bonds, of which there are outstanding $390,000. This 
constitutes the entire refunding provided for In the mortgage. The remain
der of the bonds ($2,6 0,000) can be Issued from time to time only on 
resolution by the board of directors to an amount at par equal to 75%  
of the actual cash cost of extensions and permanent Improvements, but 
not In respect of moneys actually paid prior to Dec. 31 1907.

All of the company’s property, and the property of its constituent 
companies. Is covered by the Hen of said mortgage.

Underlying Liens—  Authorized. Outstanding
* I' Irst mortgage of Utica Electric Light & Power Co. 

to the Trust Co. of America, dated Dec. 15 1899,
due 1950................................................... ............................ $1,000,000 $960,000

* Mortgage of Equitable Gas & Electric Co. of Utica 
to the Central Trust Co. of New York, dated
April 1 1902, due 1942------------------------------------------- 1,000,000 1,000,000

Lien, so far as relates to property of former Herkimer 
County Light & Power Co., of the mortgage of the 
Herkimer County Light & Power Co. to the New 
York Trust Co., dated July 1 1900, to secure an
Issue of 5 %  30-year gold bonds, due 1930........... 400,000 390,000

*A  supplemental mortgage dated May 23 1902 of the Utica Gas?&  
Electric Co., as successor of the Utica Electric Light & Power Co. and 
the Equitable Gas & Electric Co., provides that the Hen of the mortgage 
of the Utica Electric Light & Power Co. shall be a 1 en on all the property 
of the Utica Gas & Electric Co. then acquired or .hereafterto be acquired, 
and further provides that the lien of the mortgage of the Equitable Gas & 
Electric Co. shall also be a lien on all the property of the Utica G as'&  
Electric Co. then acquired or thereafter to be acquired.

The company was duly Incorporated under the laws of New York MayJlO 
1902. Its authorized cap tal stock Is $2,000,000, In shares of $100 each, 
all common and all outstanding. No dividends have been declared or paid, 
all of the surplus earnings from May 26 1902 to Dec. 31 1907, amounting

i <tV , X ei-ii i t i .
The company was organized to take over the properties and franchises 

of the Utica Electric Light & Power Co., Incorporated In 1888, and of the 
Equitable Gas & Electric Co. of Utica, N . Y .,  Incorporated In 1848.

Having acquired the entire capital stock of both on May 24 1902, said 
companies were duly merged with It.

Property of the Company.
Two steam power electrical plants In Utica_______________________8,000 h. p
Water-power plant at Trenton Falls on W est Canada Creek,

12 M miles north of Utica______________________________________ 8,000 h. p.
Owns and controls additional water-power there undeveloped-.8 ,0 0 0  h. p. 
A t Prospect. 2 miles above on said stream, a further undeveloped?,000 h. p. 
Also owns and controls water-power on Fish Creek, 10 miles -4

north of Rome (undeveloped)............ .........  ^ 000 h. p.
Water-power plant at Dolgev lie, 8 miles north of Little F a fls..3 ,’400 h. p.

w  i . .i . r' i ; , o h .  00 h.  p,
A1 of said steam and water-power plants are connected with high-tension 

transmission lines, and there is also a high-tension transmission fine from 
Utica to Rome, where all of the electrical current for fighting and power • 
purposes In said city of Rome Is supplied to the Rome Gas, Electric Light 
& Power Co. under a 20-year contract with this company, the said Rome 
Co. having a perpetual and exclusive franchise n the said city.

Transmission system, 62 miles long (34 miles on private right of w ay), 
with wire 223 H miles. Distributing system. 119 miles on pole fine, 716 
miles of wire and 7 miles of underground cable; 4,488 metres. Connected 
load: Incandescent lamps, 97,500; Ncmst lamps, 1,292; arc lamps com
mercial, 856; arc street lighting, 1,225; motors, 12,460 h. p ., equivalent 
In 16 candle-power lamps, 283,191.

Description of Gas Plants, with Generating Capacity, A c.(in cubic feet)

Little Falls. 
Herkimer___

Mohawk____

Distribu- Number Daily Capacity ------Total Output—
ting of General of Inc.

System. Metres. Capacity. Holders. 1907. over'06
.124.6 m. 16,515 2,580,000 2,415.000 256,491,000 18%

9.8 m. (?) 170,000 50,000 19,461,000 51%
5.3 m. (?) 27,000 — Not stated-------

. 9.7 m. (?) 170,000 ____
2.2 m. (?) 28,094,000 18%

The buildings of gas plants are of brick or stone construction; the electri
cal plants are fire-proof.

Total area of all buildings owned, 137,435 sq. ft., and the total area of 
lands owned In fee, Including flowage lands for storage reservoir purposes, 
3,443 acres. It owns perpetual franchises In Utica for gas and electric 
business, and Is the only company possessing the same; also has perpetual 
franchises in Prospect, Trenton, Deerfield, Whltesboro, Yorkvllle, New 
Hartford, Frankfort, Illon, Mohawk, Herkimer and Little Falls, an d.a  
franchise until 1927 In Dolgevllle.

Stocks Owned and Deposited with Trustee of “ Refunding and Extension 
5 %  Mortgage."

Entire capital stock of Glens Falls Gas & Electr c Light Co_______$190,000
Entire cap tal stock of Consolidated Light & Power Co. of W hite

hall. N . Y ..............................- ...................................................... ........................ 75,000
Of the capital stock of United Gas, Electric Light & Fuel Co. of 

Sandy Hill and Fort Edward. N . Y .,  5 1 % . or................................  102,000
U TICA G AS & ELECTR IC CO. (Including Herkimer County Light & Pow.Co) 

Income Account, Dec. 31 1907.
1907. 1906. | 1907. 1906.

Gas sa les................ $290,309 $263,5271Net earnings—
Electric sa les------- 476,797 4 3 5 ,6 3 0 lG a s ........ .................. $117,838 $130,879

E le c tr ic _______ 276,134 261,908
Total sa les____ $767,106 $699,157

Gas operation-------$172,471 $132,648
Electric operation 200,663 173,722

Total sa le s-------$373,134 $306,370

Sundries 5,623 4,426

Total net____ $399,595 $397,213
Interest charges..*219 ,500 139,422

Balance, su rp ..$180,095 $257,791

* Includes Interest on “ refunding and extension”  5 %  bonds.
B A L A N C E  SH E E T  D ECEM BER  31 1907.

/\ CC/>/C—
P lants........................................$6,635,729
Real estate________________  36,961
Motors In service__________ 5,518
Slnklngfund----------------------- z:42,564
Notes receivable___________ 148,855
Sundry debtors...................  228,147
Supplies-----------------------------  22,180
Generalsupp les....................  63,621
Mlsce laneous — ...............  16,743
Central N. Y . Power C o ..  108,127
Cash............................................  14,913
Bonds used as collateral..1/1,365,000
Treasury bonds___________ 274 6,000
Stock In other companies,

deposited with trustee.. 426,462

Liabilities—
Capital stock......................... $2,000,000

! Capital stock, HerklmerCo 355,000
B onds_____________________ a4,390,000
Water account____________  1 9
Deposit and prepaid__________________  1,149
Notes payable (due before

Sept. 1 1908)___________  1,545,985
Taxes and Insurance acct. 7,196
Interest accrued___________  23,876
Sundry creditors__________ 207,895
Pay-ro s, accrued............... 1,258
Surplus......................................01,328,445

Total $9,860,823 Total. $9,860,823

a These bonds Include (see amounts In treasury pledged as collateral 
under " y ” ) Utica E. L. & P. Co., due 1950, $1,000,000; Equitable 
G. & E. Co., due 1942. $1,000,000; Herkimer County L. & P. Co., due 
1930 (authorized, $400,000). $390,000; Utica G. & E . Co., due 1957 
(authorized, $5,000,000), $2,000,000.

b The surplus represents “ expenditures from Income mado for better
ments, extensions and additional property,”
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,V x  The sinking fund holds cash and 40 bonds of Utica E. L . & P. Co.
' y The bonds used as collateral are: Utica G. &. E. "refunding and ex
tension bonds of 1057. $1,265,000; and the Equitable G. &. E . bonds of 
1042, $100,000. .

z'vu  i ' bonds consist of t^o followin'': TI. • E. <’ >. ‘ .‘ rerund
lng and extension bonds of 1057, $735,000; Equitable G. & E . bonds of 
1042, $11,000.

E A R N IN G S OF CONTROLLED C O M P A N IE S — Y E A R  t !0 7 .
Gross. Net. Interest. Balance.

Glens Falls Gas & Electric Co_____ $48,654 $2,463 $20,506 def. $18,043
Consol. U. & P. Co. of W hitehall.. 14,734 2,485 1,800 sur. 676
United Gas Electric Lt. & Fuel Co. 45,358 8,450 0,437 def. 078

Directors— President, Anthony N. Brady, New York City: Vice-Presi
dent, William E. Lewis, Utica, N. Y .; Secretary, M. J. Brayton, Utica, 
N . Y .; James C. Brady, New York City; C. B. Rogers. C. S. Symonds, 
W . T . Baker, J. F. Maynard and S. A . Beardslev, all of Utica. The treas
urer Is Geo. If. Stack, Utica.— V . 86, p. 1228.

Mahoning Investment Company.
(Report for Fiscal Year ending June 30 1908.)

The directors submit the following :
P RO FIT A N D  LOSS A CCO U N T FOR Y E  A R E N  DING J U N E  30 1008 

Two'dlvldends of 2 H %  each on $3 -999-599 ? oct),ef̂ e£
Coal & Iron Co. stock received Aug. 20 1007 and Feb. 25 1008.$170,070  

Balance of interest______________________________________________________  2 ,477
Total available ______  _       — . . .  — -  —  ̂ 172,456

Deduct— Two dividends of 2 %  each paid on $4,126,200 stock out
standing Sept. 3 1007 and March 2 1008......................... - .................. $16o,048
General expenses---------------------------------------------------------------------------------  '*,'*98

Total deductions-----------------------------------------------------  -------------------------^*25'inn
Balance, surplus-------------------------------------------------------------------------------------  $4,iuo

B A L A N C E  S H E E T  J U N E  30 1008.
Assets  S Liabilities—  $

Cost of 39,005 shares Boch. Capital stock----------------------4,200,000
P i t t s .  C .  & Ir. Co. stock.$4,125,000 Bills p a y a b le ... .  -------------- 200,000

Cost of m lscell. securities. 8,400 Due A . Iselln & Co------------ 3,100
Bills receivable_____________  200,000 Profit and loss surplus------ 4,100
Capital stock In treasury.. 73,800

T o ta l ........................ - ............4,407,200 T ota l ............................ .........4 .407,200
Rocliester <fe Pittsburgh. Coal & Iron Co. Operations for Fiscal Year ending 

June 30.

Taxes ---------
Interest on

Profit and Toss surplus beginning of year.

Deduct—

1908. 1907.
$654,586 $660,063

. .  30,000 30,000
.  130,588 133,550
.  121,556 135,986
.  $372,442 $360 5
.  638,116 427,202

.$1,010,558 $787,729

. $355,974 $145,671

. 9,534 3,042

. 170,000D iv ld«id?4Ji %  oil’ $4 "OOO,000 stock............. ...........
$535,508 $149,613

P rofit  and loss surplus end o f yea r.................... .. —  - - —  $475,050 $638,116
Out of the $121,556 charged to "bond redemption and sinking fund” , 

$65 000 of the bonds of the company were paid and canceled and $50,000 
bonds were purchased by the Guaranty Trust Co. as trustee under the 
4  V4% sinking fund mortgage. There were Issued during the year $50,000 
sinking fund 4 >$% bonds, making a total outstanding of $1,900,000, of 
which $50,000 are In the sinking fund.

Of the $355,074 expended for “ construction and equipment ” $277,294 
are on account of a new coal mining plant and town at Lucerne, Pa., 
on the Indiana Branch of the Buffalo Rochester & Pittsburgh R y ., about 
45 miles from Punxsutawney.— V . 85, p. 598.

National Enameling & Stamping Company.
(.Report for Fiscal Year ending June 30 1908.) 

President F. A. W. Kieckhefer says:
The plants of the company have been kept In the highest state of effi

ciency throughout the year, and the cost of maintenance has been charged 
against the profits. The decreased earnings of the company during the 
oast year are entirely attributable to the unusual and general business 
depression which has existed throughout the fiscal year, Its effects being 
first felt in July 1907 and continuing down to the date of the balance sheet; 
consequently, the plants of the company have not been operated to their 
full capacity. _

R ESU LTS FOR YE A R  E N D IN G  J U N E  30.
1007-08. 1006-07. 1005-06.

Gross profits, after charging cost of 
materials, wages, salaries, selling 
expenses, taxes, Insurance and
other operating expenses and bad » , ___
d e b t s . . .______- - - - - - ............................  $867,294 $2,464,194 $1,576,306

Remuneration of officers, &c________  $51,000 $87,000 $91,027
Ucna rs and renewals, &c....................... 307, 53 517,404 441,880
General interest................................ ............ 106.818 156,300 04,330

Total     $555,472 $760,794 $028,137
Net nrofltsl I "  11 - _____________________  $311,822 $1,703,400 $948,259
Int on 1st mortgage gold bonds-----------  52,214 64,583 77,286
Dlvs. pref. stock (7%  per an num ).. 508,262 508,262 598,262

Total deductions____________________  $650,476 $662,845 f 973‘348
Balance .  .................................................def.$338,654sur.$l ,040,555sur$272,711
Brought forward from prior year-------n l ,308,604 a6O8,O40 #585,338

Undivided profits______________ ____$1,059,950 $1,648,604 $858,040

a After deducting $250,000 transferred to general reserve account, In
creasing the total to $ 1 ,7 5 0 ,0 0 0 .

BALANCE ShEET JUNE  30.
1908. 1007. 1

Assets__ $ $ I Liabilities—
Plant, good will. Pref. stock Issued

&c........................ 24,647,367 24,548,687 Com. stock Issued
Materials and sup- Mortgage debt—

piles.................... 4,198,682 5,392,782) Bills *  acc’ts. pay
1,203,2601 Reserve account- 

101,6771 Accrued Interest. 
129,746|Div. pay. July 1. 
336,3651 Balance................

1908. 1907.
$ $

. 8,546,600 8,546,600 

.15,591,800 15.591,800
- 1,000,000 1.250,000 
.  2,696,263
- 1,500,000
- 16,667
- 149,565
- 1,059,950

3,255,115
1,250,000

20,833
149,565

1.648,604

.30,560,845 31,712,517

Acc'ts&bllls recelv 718,360 
Paym’ts lnadv’ce. 104,385
Miscellaneous____ 139,246
Cash____________ - 752,805

T o ta l.................. 30,560,845 31,712,5171 Total
— V. 87, p. 419.

P a g e  W o v e n  W ir e  F e n c e  C o . ,  A d r ia n ,  M ic h .
{Report for F iscal Y ear ending Ju n e  30 1908.) 

Secretary Arthur B. Cody, under date of August 7 1908, 
says :

The sales of fence corresponded favorably month by month with pre
vious years until the financial panic of October 1007, the effect of which 
was a falling oil of the sales so that the total for the year was about 15%  
less than for the previous year. The sales of surplus products from the 
Monessen plant were much more affected by the adverse monetary con-

^Notw lthstandlng the considerable falling off In sales, net prollts for 
the year were somewhat larger than the previous year. This resulted

from greater efficiency In all departments, especially in the cost of pro
duction at the Monessen plant. During the financial panic of October
1007 It becatneevldent that the retirement of the $300,000 bondsand the 
acquisition of $200,000 of Its preferred stock by the company, together 
with the reduction of the par value of Its common stock from $5,000,000,. 
heretofore reported to the stockholders, had greatly strengthened the 
company’s financial standing.

A t the semi-annual meeting In January 1008 the directors reduced the 
Inventoried value of the company’s plant $277,823, being a 10% reduction, 
which amount was charged to the surplus account, reducing the surplus 
to that extent.

About July 1 1908 the company’s new open-hearth furnaces were put 
Into successful operation at Its Monessen plant, Increasing the production 
of steel to the requirements of our rolling mdls, which must materially 
Increase the company’s future earnings. [The “ Iron Age” of August 6
1008 said: "T h e  new 50-ton standard basic open-hearth furnace of the Page 
Woven Wire Cence Co., Monessen, Pa., Is now In successful operation, 
having made several heats. By the completion of this furnace the Page 
Company now has three furnaces In operation, the two others being the 
Wellman-Seaver tilting furnaces of 15 tons capacity each. The produc
tion will aggregate about 50,000 tons a year, which is about the capacity 
of the connected rod mill, so that the company will not be a buyer of steel. 
In the open market hereafter.” — Ed. “ Chronicle."’

The construction of these open hearth furnaces was considered Indis
pensable, as the company was unable at all times to purchase the high 
quality of steel required for Page fence, and at times was unab c to obtain 
any steel In sufficient quantities to keep Its rolling mills In operation. 
The cost of the new furnaces approximates $100,000.

'f’he financial condition of the company on July 1 1008 was better than 
at any time In the past six years. Its net quick assets were greater In 
proportion to Its floating liabilities.

The cost of the new open-hearth furnaces In addition to the present 
annual lixed charges of the company for bond Interest prec uded the 
possibility of a dividend on the preferred stock, which was accordingly 
passed.

With the present outlook, and being able to produce our own steel, the 
management expects the prollts for the year ending June 30 1000 to be 
considerably In excess of the year just closed. [Press reports on June 6 
1908 announced the closing of “ a three-year contract with the Shenango 
Furnace Co. for Its supply of basic pig Iron, which will probably average 
about 1,500 tons monthly (say 50,000 tons for the three years) on a sliding 
scale basis as to price, with maximum and minimum monthly tonnages 
specified according to the requirements of the purchaser.” — Ed. "Chronicle, 
lcle.]

B A L A N C E  SH E E T .
1908. 1007.

Assets—  $ $
Cash ................   120,951 154,120
Accts. receivable 332,244 422.104
Bills receivable. 45,000 46,577
Merchandise . . .  582,710 503,112
Plants .................. 2,570,281 2,753,522
Franchise______ 1,000,000 1,000,000
Capital stock,

preferred____  200,000 200,000

T o t a l ............... 4,870,185 5,079,435

1008. 1007.
Liabilities. $ $

Preferred stock. 1,000,000 1, 00,000- 
Common stock. .  1,000,000 1 ,000,000
Bonds __________ 1,400,000 1,400,000
Bills payable___ 310,300 445,500-
Accts. payable.. 140,830 141,041
Customers’ adv’s 6,306 4,425
Constr. contract 52,500 _______
Surplus*...............  951,240 1,088,469

T o ta l ................4,870,185 5,070,435

*A t the semi-annual meeting of January 1908 the directors reduced 
the inventoried value of plant account $277,82 4. being a reduction of 
10% , reducing the surplus to that extent.— V. 85, p. 466.

M a s s i l lo n  G o a l M in in g  G o .
{Report for F isca l Y ear ending M ay  31 1908.)

IN C O M E  ACCO U N T FOR YE A R  E N D IN G  M A Y  31 1008.
Coal sales (tons)........ .............. 263,222
Receipts from coal sales_____$554,579

Deduct—
Cost of production, royal

ties, marketing. &c_______ $458,121
Developing mines— .............  20,096

Total deductions..................$478,217

Net from coal sales_________ $76,362
Receipts from sundry sources 10,112

Total net Income___________ $86,474
Depreciations_______________ $100,000
Interest on bon ds___________ 20,000’

Balance,

A  SSCt8~~~“
Cash In bank-------------------- -  f 9 -393
Supplies, coal, &c-------------
Bond sinking fu n d ..............  1.611
Properties--------------------------- l ’®?9,391.
Mine switches..................   19 .4‘‘ 9
Office furniture....................
Mine developments.............  43,094
Accounts receivable--------- 23,70
Coal In fee................................  7 -993
Advance royalties...............  69,301
Profit and loss, deficit------- 79,379

deficit.......................$33,526
B A L A N C E  S H E E T  M A Y  31 1908.

Liabilities—
Capital stock ......................... $1,000,000
Bonds, 300 first mortgage,

$1,000 each, outstand
ing ..............   300,000

Accounts payable________  61,120
Royalties on coal mined In

May .....................................  1 ,278-

Total .................................. $1,362,308 Total ................................... $1,362,398
— V . 80, p. 2462.

N o r th e r n  C a li fo r n ia  P o w e r  C o m p a n y .
{Report for F isca l Y ear ending Feb. 29 1908.) 

President H . H . Noble, San Francisco, March 16, wrote 
in substance:

Considering the financial conditions of the country, we have a very 
substantial gain ($82,232) In our gross earnings. Had not the price of cop
per dropped as It did, wc would have earned at least $50,000 additional. 
When copper declined from 25H c. to 11 He. per lb ., the Mountain Copper 
Co.and the Great Western Co.wcrecompclled to shut down their smelters; 
the Mammoth and Bully Hill companies ceased pushing their construction 
work, and the Balaklala shut down after spending over $700,000 on their 
smelter and being within 60 days of completion. They have Installed In 
this smelter 1,585 h. p. In motors and at their mine 225 h. p. The Trinity 
CopperCo., also has 350 h.-p. In motors installed that will be In use when the 
Balaklala smelter Is completed.

To take care of this lnrceased load, we have run a second transmission 
line from Keswick to Kennett. through Coram, 14 miles, and have erected 
a  large sub-station at Coram for the Balaklala smelter; also, a sub-station 
at the Balaklala mine for the Trinity Copper Co. W e have extended our 
lines to the Sugar Loaf group for the Stauffer Chemical Co., also to Quartz 
HIU and a short line to the Milton mine • At Redding we built a new gas 
holder and extended mains at a cost of $11,671. At Heroult-on-the-Pltt, 
we have put up a sub-station for use In connection with the process of smelt
ing Iron ore by electricity. For this purpose, a plant will be Installed by 
the Noble Electric Steel Co. Just as fast as we can guarantee them power, 
and only limited In size by the amount of power we can turn sh them.

The electric pumping plant Installed by the Central Canal & Irrigation 
Co. was In operation throughout the summer of last year and proved au 
unqualified success. The Bully Hill Lo. will start their new smelter some 
time before the ciose of the present month.

Of the 20 cities and towns that we furnish with light and power, all have 
shown a material Increase, and the number of small pumping plants Installed 
Is very gratifying. At present we have many applications that we cannot 
fill, owing to the long distance which lt would be necessary to run our lines.

We have Installed a complete new water system for the city of Redding, 
consisting of a sub-station with 450 k. w. In transformers, a pump house 
equipped with two 150 h. p. motors direct connected to two centrifugal 
pumps capable of pumping 3,500 gallons per minute to the reservoir.

We have disbursed $4 0 ,0 0 0  In dividends during the past year and re
invested $05,479 of our net earnings In land, water rights and extensions.

Battle Creek Power Co .— In behalf of our Battle Creek Power Co. we have 
purchased the Hazen property of 2,360 acres, together with water rights 
on south Battle Creek, which will enable us to develop 5,000 h. p. at a 
very low cost; also, the Willows Water & Light Co., which will add materi
ally to our Income.

Some ten months ago wc had arranged to sell $500,000 of our Battle Creek 
bonds (compare V . 85, p. 3-18). On the strength of tills sale we commenced 
active construction of the Horseshoe Bend plant of 12,500 li. p. capacity, 
made contracts for machinery and had a large force of men at work on the
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dam— when the financial troubles of the country came on and the party to 
whom we had arranged to sell the bonds was unable to take them. W e  
were compelled, however, to continue with our work for a number of months 
In order to save that which had already been done.

Status.— As a result, our Indebtedness was Increased to an undesirable 
total, and In November 11)07 the directors were compelled to suspend the 
payment of monthly dividends.

However, the Mammoth Copper Mining Co. has at last started Its con
verters, and we can now calculate on an Increase of at least $4,000 per month 
In their power bill. This, and the blowing In of the Bully Hill smelter,will 
bring our net Income for the coming month above §20,000.

We also have a good prospect of selling our Hattie Creek bonds, and this 
will put us In a very strong financial position and enable us to pay the ac
cumulated dividends.

IN C O M E  ACCO U N T.
1907-8. 1906-7. 1907-08 . 1906-7

Gross Earnings—  § $
E lectric light & p o w e r . .254,173 180.516
B edding W ater C o --------  19,264 15,547
ltcd  B lu ff gas p lan t.......... 10,891 9,916
B edding gas p la n t----------  9,562 5,543
M iscellaneous revenues. 2,721 2,857
Belle Vue Irrigation C o . 450 451

T o ta l ...................................297,062 214,830
Expenses—

O perating expenses..........  39,573 29,526
General expen se________  29,418 17,463
M a in ten a n ce ............. .........  9 ,409 3,389
T a x e s .................................  7 ,645 6,011
Insurance, d am ages ,& c. 1,776 1,610
B eddin g  W ater Co. op 

erating expenses, & c ._  17,948 14,845
B ed B lu ff gas plant, op 

erating expenses, & c ._  4,464 3,949

Expenses (concluded)—  
B ed din g  gas plant, op

erating expenses, &C-- 
W iilow s W ater & Light 

Co. op . A c .,  expenses.
Belle Vue Irrig. C o ., op .,

& c., expenses.
In t. on  bonded  d e b t____  48,750

. 4 ,737 2,792

. 1,291

! 87 123
. 48,750 49,000

.165,099 128,699

.131,963 86,130
. 3,516 10,113

.135,479 96,243

. 40,000 60,000

.(6  2 -3 % ) (1 0 % )

Surplus for y e a r_______ 95,479 36,243

B A L A N C E  S H E E T  M A R C H  1.
1908.

$Assets—
Beal estate, w ater

rights, & c________  63,288
D lstrib . system s and

sub-stations.............
K llare generat’g  s ta .
B edding gas p la n t . .
Bello Vue Irr. p lant.
K esw ick E l. P ow . Co z875,207 
In t. in other co m p ’s ,  x ll.3 ,195  
Supplies and m at’ l . .  30,031 
B a t. Cr’ k P ow . C o . .
B edding W ater C o . .  
U ncollected bills,&c_
Cash ........ .....................
M iscellaneous_______

437,774 
383 ,S9S 

39,419 
6,440

170,110
12,678
42,623

6,469
23,458

1907.
$

54,815

362,226
373,167

27,747
6,428

875,207
90,235
23,426
79,198
23,908
34,028

5,812
1,084

T o t a l .........................2,184.591 1,957,282

1908.
$Liabilities—

S tock , 100,000 shares 
(par §2 0 ), $6 per
share paid In ..........  600,000

1st m tge. gold  bonds 841,000 
1st M. g . bds. forK es- 

w ick E l. P ow . C o . 134,000
Unpaid bills.................. 75,292
Bills p aya b le________  270,980
Hazel G old M’g C o . .  _______

.Surplus, rein vested . 263,318

1907.
§

600,000
841.000

134.000 
74,324

138.000 
2,119

107,839

T o t a l .........................2,184,591 1.957.282

2  Stock, $600,000; bond Issue, $134,000; construction, $141,207 
V Tehama Electric Co., stock, $35,720; Redding Water Co., stock, $125; 

construction, $8,967; Redding & Big Mend Lumber Co., stock, $200; Battle 
Creek Power Co., stock, $27,575; Red Bluff Electric Light & Gas Co., stock, 
$26,000; construction $10,858; Noble Electric Steel Co., stock, $3,750. 

s Including $2,289 for bills receivable.— V. 85, p. 340.

S t r e e t ’ s W e s t e r n  S ta b le  C a r  L in e s ,  C h ic a g o ,
{Income Account for Fiscal Years ending Dec. 31.)

Net e a rn in g s ........................  $299,828
Interest on bonds_________________  $3,083
Interest on car lease warrants___ 70,730

1906.
$ 3 0 5 ,3 9 0

$ 1 ,5 7 5
7 6 ,5 2 7

1905. 1904.
$320,702 $324,642

$6,950 $9,179
82,243 87,878

Net Income________
Dividends on preferred (7% ) 
Dividends on common (2% )

. . .  $54,383 

. - -  76,694

$224,287
$54,383

76.694

$231,509
$54,383

76,694

$227,585
$54,383

76,694
Surplus____________  _ $93,210 $100,431 $96,507

B A L A N C E  S H E E T  D ECEM BER 31.
1907. 1906. 1907. 1900.

Assets—  . .
Cars, franchises, pat

ents, real estate,
buildings, A c ____ 7,611,242 7 ,566,008

Construction and m a
terials................   85,252

A ccounts receivable. 194,611
Bills receivable..........  50,000
Cash .............................. 54,799
D eferred expenses . .  3,576

141,051
147,518

50,000
39,178

T o t a l .........................7,999,481 7,943.755
— V. 86. p. 1105.

Liabilities—  $ $
Com m on sto ck .......... 3,834,700 3,834,700
Preferred s to ck _____  776,900 776,900
1st M . bonds (retired

F eb . 1 1908)______ 25,000
Car lease w arra n ts..1 ,606,664 
Car renewal funds . .  145,994 
D ividends paid J a n . 46,365 
A ccounts p a y a b le . . .  104,427
Bills paya ble ................ 110,000
Surplus, Invested In 

aessts o f c o m p a n y . 1,349,432 1,257,644

75.000 
1,693,337

112,740
46,365
77,068
70.000

T o t a l ......................... 7,999,481 7,943,755

G E N E R A L  I N V E S T M E N T  N E W S ,

R A I L R O A D S ,  I N C L U D I N G  E L E C T R I C  R O A D S .
A lb u q u e r q u e  E a s t e r n  R y .— Reported Sale of Bonds.—  

Pittsburgh advices state that negotiations have been closed 
for the sale of $1,600,000 first mortgage bonds to a syn
dicate, including Western bankers and A. L. Richmond Jr., 
President of the Mt. Washington Savings & Trust Co. of 
Pittsburgh, to provide for the construction of the road 
from Moriarity, N . Mex., on the Santa Fe Central Ry. to 
Albuquerque, 05 miles.

The report states that after completion the line will 
be merged with the New Mexico Central Ry., by which 
is intended presumably the Santa Fe Central R y .— V. 80,
p. 221. y ’

A n t h r a c it e  C o a l R o a d s .— Suit in New York State.—  
Attorney-General Jacksan of New York last week began 
proceedings in the State Supreme Court at Albany against 
various railroad companies engaged in the transportation 
of anthracite coal in this State and their subsidiary coal 
companies to restrain them from carrying out an agreement 
and practices alleged to be in violation of the State (Don
nelly) Anti-Trust law.

Tho companies, which Include among others the Lehigh Valley, Delaware 
Lackawanna & Western, Philadelphia & Reading, Erie, Pennsylvania 
Delaware & Hudson and New York Ontario & Western, it Is stated, "have  
effected and are carrying on an agreement which In effect constitutes a 
monopoly of the hard-coal business within this State, and that such an 
agreement restricts the production and regulates and fixes the prices at 
which coal can be sold In the State of New York.”

Justice Fitts on .Saturday last granted an order requiring various officers, 
managers and sales agents of the coal and railroad companies to appear for 
examination before trial before Edward Murphy 2d, a son of former United 
States Senator Edward Murphy Jr., of Troy, as referee, to take tlielr testi
mony. The first hearing Is to take place on Aug. 31. The proceedings are 
brought as the result of investigations made by special agents appointed by

the Attorney-General extending over several months. In the course of which 
It Is said they visited most of the principal cities of the State and noted 
local conditions In regard to the anthracite trade.— V . 86, p. 1466.

Atchison Topeka & Santa Fe R y .— Status.— Chairman 
Victor Morawetz is quoted as saying:

Recent railroad statements show an Improvement In the situation and 
are fairly satisfactory. On the Atchison, for Instance, the tonnage of freight 
originating on our own lines Is greater than It was a year ago. That re
ceived from connecting lines, largely general merchandise, is still small, so 
that earnings are still under those of the previous year, but the crops have 
made the traffic originating with us better than It was last summer.

Money has been liberally spent the last year to maintain the Atchison 
and It Is In excellent condition. We have made It a rule to keep equipment 
fully repaired, and on July 1 there were as few cars and locomotives In sh p 
as It Is possible for an operating railroad to have. Of course the company 
will get the benefit of this condition when traffic becomes heavy again. .

1 am hopeful for the fall and winter, but I do not look for a rapid recovery! 
If the railroads should fall to effect an Increase in freight rates, some o 
them would pull through the depression and some would not. Ultimately 
rates will g higher, because the cost of the service is constantly tending 
upwards and the railroads are constantly being made to render a better 
service.

Bonds Over-Subscribed.— Tho subscription list for the $17,
000,000 Jrans-Continental Short Line first mortgage 4 %  
bonds offered by J. P. Morgan & Co. and Drexel & Co. 
last week were, it is said, closed at 10:15 a. m . on Thursday, 
within 15 minutes after their opening, the bonds having 
been over-subscribed.— V. 87, p. 479, 345.

Aurora De Kalb & Rockford Electric Traction Co.—  
foreclosure Suit— Receivership.— Upon application made
by the American Trust & Savings Bank of Chicago, as 
mortgage trustee, in a suit to foreclose the $750,000 mort
gage, Judge Slussen of the State Circuit Court at Elgin, 
111., on August 24 appointed President Gilbert B. Shaw 
and Daniel Peterkin, both of Chicago, as receivers for the 
company. See V. 81, p. 667; V. 83, p. 1590; V. 87, p. 165.

Bakersfield (Cal.) & Ventura (Electric) R y .— Successor 
Company.— The company was incorporated in California 
on July 31 with S500,000 capital stock, to takeover the prop
erty of the company of the same name, sold in foreclosure 
on Dec. 24 1906 (V. 84, p. 50), consisting, it is said, of 18 
miles of track. The incorporators are:

Charles T . Carnahan, John A . Ewing, Marton M. Hamma, Samuel M 
Thompson Jr. and H. Ferguson, all of Colorado. The principal office of 
the company Is to be at Denver.

Baltimore Halethorpe & Elkridge Ry .— Bond Issue.— This 
new company recently filed a mortgage to the Fidelity Trust 
Co. of Baltimore, as trustee, to secure an issue of $300,000 
20-year 5 %  bonds, principal and interest payable at the 
office of Alexander Brown & Sons.

The majority of the stock of the Halethorpe Co. Is owned by The United 
Railways & Electric Co. of Baltimore, which latter company, however, 
does not guarantee the principal and Interest of the bonds. The length 
of the proposed Halethorpe line Is 2.8 miles and construction work Is now in 
progress.

Camden & Trenton R y.— Application Denied.— Vice- 
Chancellor Learning on August 22 denied the application 
made last month to issue $41,000 receiver’s certificates. 
— V. 87, p. 225.

Central Railway Syndicate.— See Mohawk Valley Com
pany below.

Chicago & Alton RR.— Equipment Ordered.— The com
pany has placed an order with the Standard Steel Car Co. 
for 1,000 steel gondola 50-ton coal cars at a cost, it is stated, 
of $1,000,000, or 10%  below last year’s prices. Car tiust 
bonds will presumably be issued later therefor.— V. 86, 
p. 1466.

Chicago Milwaukee & St. Paul R y .—  Progress of Construc
tion.— After an inspection of the entire main line of the 
system, President A. J. Earling is reported as follows in 
regard to the work on the Pacific extension:

Our most Immediate hurry Is to get the main line through to the Coast. 
W e are now operating the line as far west as Butte, Mont. From there 
on to Puget Sound construction Is progressing satisfactorily. Several 
stretches of track are already laid— one section 95 miles long and another 
20 miles. W ith the exception of the tunnel through the Bitter Root 
Mountains, we expect the tracks to be all laid by Jan. 1909. The tunnel 
should be completed April 1 1909 and by July 1 we ought to be ready 
for freight traffic. The construction of switches, engine sheds and such 
accessories will prevent our hauling freight much before that date. The 
Tacoma work, r understand. Is well In hand. Dredging and grading are 
being carried on rapidly. The other Improvements will be commenced 
as soon as the C and Front Street franchises are passed by the City Council. 
— V . 87, p. 96. .

Chicago Southern R y.— Included in Receivership.— See 
Southern Indiana Ry. below.— V. 87, p. 36.

Cincinnati Georgetown & Portsmouth R R .— Probable Sale 
of Control.— President Harry A. Haigh is reported as hav
ing recently admitted that negotiations are pendinc for the 
sale of the road.

Mr. Haigh Is the son-in-law and executor of the late A . W  Comstock 
the builder and principal owner of the road, who died several months ago.’ 
Not being a railroad man, he says, he desires to close up that portion of 
the estate.— V . 83, p.3 2.

Columbus (O.) Railway & Light Co .— Terms of Lease.—  
See Columbus Public Service Co., under “ Industrials,” 
below and compare V. 87, p. 346.

Cuba Eastern R R .— Receivership Made Permanent—  
Allied Companies.— Vice-Chancellor Walker at Trenton, 
N. J., on August 25, made the receivership permanent! 
(See V. 86, p. 420.) The “ Boston News Bureau” says:

The receivership of the Cuba Eastern R R . is of more than passing In
terest to Boston. Many State Street Interests were underwriters, bond
holders or stockholders, not only of the railroad capitalized for $2,000 000 
stock and $1,000,000 of bonds, but In many of the subsidiary companies 
s’10*' Cuba Hardwood Co. (a Maine corporation) capitalized for
$2,000,000 stock and $1,000,000 bonds, the Santa Cecellla Sugar Co 
[also a Maine corporation, capitalization $1,500,000 stock and $1,500 000 
first mortgage 6s, due 1925, a small block of the bonds was advertised for 
sale at auction some time since with coupon of February 1908 attached 
— Ed. “ Chronicle” ) and other smaller companies. These companies 
were all promoted by the H . W . Bcnnet Co., wh ch likewise financed the 
American Silk Co. The financial difficulties of the Bcnnet flotations
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were primarily clue to the failure of the Knickerbocker Trust Co. [The 
Cuba Hardwood Co. Is not Included In the receivership and plans, It Is 
said, are now under way for protection of the Interests of the bondholders 
of this property without the aid of the courts.— Ed. “ Chronicle” .]— V. 
87, p. 414.

(T h e )  D e n v e r  &  R io  G r a n d e  R R .— Special Meeting—  
Official Circular.— This consolidated corporation recently 
organized under the laws of Colorado and Utah has called 
a special meeting of its stockholders for Sept. 10 at Denver 
to act on the following matters:

1. The Issuance of bonds, not exceeding In amount §150,000,000 at any 
time outstanding, to be known as “ llrst and refunding mortgage gold 
bonds,” to be dated Aug. 1 1908, and to mature Aug. 1 1955; and to fix 
the rate of Interest thereon.

2. The making of a mortgage upon any or all of the property and fran
chises to secure the bonds above mentioned.

3 . The Issuance of gold notes of the company (convertible Into “ llrst 
and refunding mortgage gold bonds” ) to an amount not exceeding $15, 
000,000, running for three years from Aug. 1 1908, with an option to the 
company for the extension of the term thereof to five years, said notes to 
be secured by the “ first and refunding mortgage gold bonds" In an amount 
to be determined by the board, and to fix the rate of Interest thereon.

4. The purchase of the properties and franchises of the following com
panies, this company now owning all of the capital stock of each thereof: 
Rio Grande Pueblo & Southern R R . Co., Rio Grande R R . Co., Rio Grande 
Sangre de Crlsto R R . Co., Rio Grande Gunnison R R . Co. Rio Grande 
Pagosa & Northern R R. Co., and The Rio Grande & Santa Fe R R. Co. 
J^5. The purchase (subject to the Hen of the llrst consolidated mortgage 
of The Rio Grande Western R y. Co.; and, as to Utah Central R R . Co., 
subject also to Its first mortgage) of all the property and franchises of each 
of the following-named companies, all of the capital stock of each of said 
companies being now owned or controlled by this company, to wit: Sevier 
R y. Co., Tlntlc Range R y. Co., Castle Valley R y. Co., San Pete Valley 
R y. Co., Copper Belt R R . Co. and Utah Central R R . Co.

A b s tr a c t  o f  L e tte r  fr o m  P r e s id e n t  E .  T .  J e f fe r y , N e w  Y o r k , A u g .  1 0  1 9 0 8 .
By unanimous action of stockholders of The Denver & Rio Grande R R . 

Co. (of Colorado) and of The Rio Grande Western R y. Co., severally, the 
consolidation of those companies was consummated on July 31 1908. 
(Compare V. 87, p. 220, 480; V . 86. p. 1224, 1284.)

Prior to the consolidation the aggregate outstanding capital stock of the 
two constituent companies was §101,254 ,200 . By the process of consoli
dation under the plan adopted, that aggregate has been reduced so that 
the present outstanding capital stock of the consolidated company Is 
§83,769,600. The consolidated company owns all the property and fran
chises formerly held by the two constituent companies.

It Is now necessary to provide for the future capital requirements of the 
company for the Improvement and extension of Its lines of railway and for 
fulfilling ts obligations In connection with the completion of the main line 
of the Western Pacific R y. Co. (V . 86. p. 1224). Your company Is th 
owner of two-thirds (to wit, § 5 0 ,0 0 0 ,0 0 0  par value) of the capital stock 
of the last-named company.

[Here follows citations from the annual report of The Denver & Rl0 
Grande R R . Co. for the fiscal year ended June 30 1907 showing the 
growth of the system since 1896, see V . 85, p. 665.— Ed.l

In add tlon to the foregoing. It may be stated that the annual tonnage 
carried In the year 1906-07 was 225%  greater than In the year 1896, with 
which above comparison Is made. The country served by your lines Is 
Increasing In population and productive Industry. It may be assumed 
as certain that the business on your lines will greatly Increase In the future 
In your company Is prepared to handle It. To do so we must be In a position 
to make very considerable capital expenditures In the early future.

Your directors have formulated a plan of financing which will be sub
mitted at the stockholders’ meeting on Sept. 10 1908. This plan contem- 
flates the execution of a first and refunding mortgage to secure an Issue of 
dot exceeding $150,000,000 of "llrst and refunding mortgage gold bonds,” 
out of which there Is to be reserved §90,000,000 for refunding underlying 
Issues of bonds now outstanding.

As a temporary expedient It Is contemplated to make an Immediate Issue 
of notes for not exceeding §15,000,000, to be secured by "first and refunding 
bonds”  and to be convertible at the option of the holder Into such bonds. 
These notes have already been underwritten to the extent of $10,000,000, 
and the underwriting syndicate Is to have an option on the remaining 
§5,000,000 of the contemplated total Issue.

Your company has 2,529 miles of constructed and operated railway lines, 
exclusive of the Rio Grande Junction R y ., extending from Rifle to Grand 
Junction (about 63 miles). In which your company holds a controlling 
Interest. The proposed mortgage will be a first lien on 129 miles of your 
company’s railway, and, pending the refunding of underlying bonds, It 
will,as to 1,655 mlles.be junior to the liens created by The Denver £  Rio 
Grande R R . Co. (of Colorado), and, as to the remaining 745 miles,will be 
junior to the liens created by The Rio Grande Western R y. Co. The 
mileage above given Includes the mileage of the subsidiary companies 
mentioned In paragraphs 4 and 5 of the annexed notice. V . 87, p. 480, 285.

D e t r o i t  T o le d o  &  I r o n t o n  R y . — Ann Arbor Representation. 
— The two interests controlling the Detroit Toledo & Ironton 
collateral trust notes, which are secured by the Ann Arbor 
stock, have come to an agreement under which the Itamsey 
committee will be allowed to choose the successors to the 
three directors to be elected at the Ann Arbor annual 
meeting Sept. 19. There are eleven directors in the board. 
— V. 87, p. 285, 226.

F a ir m o n t  &  C la r k s b u r g  T r a c t io n  C o , ,  W .  V a .— Bonds 
Offered— Official Statement.— Chandler Bros. & Co., Phila
delphia and New York, and Middendorf, Williams & Co., 
Baltimore, are offering at 93 and interest, yielding about 
5 }^ % , the final $400,000 of the authorized issue of $2,500,000 
first mortgage 5 %  gold bonds, dated Oct. 1 1903, due Oct. 1 
1938, but red. at 105 and int. on and after Oct. 1 1913. 
Interest payable April and October in New York. Guaranty 
Trust Co. of New York, trustee.

The bonds were bought by a syndicate, of which Chandler Bros. & Co. 
and Fidelity Trust Co., Baltimore, are managers. Middendorf, Williams 
& Co. were among the subscribers and arc ottering the bonds with Chandler 
Bros. & Co.

Abstract of Letter from President S . L . Watson, Fairmont, July 31 1908.
The corporation Is organized under the laws of W est Virginia. First 

mortgage 5 %  bonds, authorized. §2,500,000; Issued, §2,500,000. Com
mon stock, authorized, §2,500.000; Issued, §1,800,000. Preferred stock, 
authorized, §2,500,000; Issued. §1,440,000.

The 5 %  gold bonds of 1938 arc a llrst mortgage upon all the property, 
rights, privileges and franchises now owned (or hereafter acquired) Includ
ing; Street railway system and electric-lighting plant at Fairmont, W . Va.; 
street railway system at Clarksburg, W . Va.; and an lnterurban railway 
27 miles In length connecting Fairmont with Clarksburg via Jayenne, 
Chlefton, Monongah, Everson, Worthington, Hutchinson, Enterprise, 
Vlropa, Shlnnston, Solon, Gypsy, Mcadowbrook, Erie, Hepzlbah, Perry 
and Adamston: with branch lines to Watson, Bell Run, Bellvlew, O ’Neil, 
Grasselll; total single track mileage about 43 M miles. Ballasted with 
broken stone; rail, 70 and 85-lb. T . Six bridges, all steel. The lnterurban 
line Is equipped with an automatic block system. Has an unlimited 
franchise In Fairmont for street railway and lighting an unlimited 
franchise upon all county roads and bridges In Marlon and Harrison counties, 
and 50-year franchises In Worthington and Clarksburg. The main power 
station located at Jayenne, W . Va., Is llre-proof, and has an electrical 
power capacity of 3,000 k. w. In steam turbines; also a 600 k. w. converting 
plant; present reserve capacity, 100 % . Also has sub-stations at Chlefton, 
Gypsy and Clarksburg.

Population served; Fairmont, 16,500; Clarksburg, 20,000; Intermediate 
points, 50,000; total, 86,500.

The company has recently entered Into an agreement with the Fairmont 
& Mannlngton Traction line to handle all their business to and from Fair
mont from their connection with that line, and to furnish them power for 
the operation of their line. This arrangement will add very materially to 
the revenue of the Fairmont & Clarksburg Traction Co.

— First Six Atos.------------------------ Calendar Years---------------------
Earnings—  1908. 1907. 1907. 1906. 1905. 1904.

Gross earnings..$174,619 §163,228 §368,671 §238,272 §198,010 §177,172
Net earn in gs... 101,951 91,302 193,211 124,888 112,771 95,403
Other Income___  14,574 7,080 21,301 2,268 1,366 1,020

§116,525 §98,382 §214,514 §127,156 $114,137 §96,423
T a x e s ....................  4,596 3,508 9,203 7,017 3,365 3,317

Net after taxes.§111,929 §94,874 §205,311 §120 13) §110,772 §03,106  
E x p .to ea rn s  41 .6 %  44%  47 .6 %  47 .4 %  43%  46 .2 %

The line to Clarksburg was completed and opened on Dec. 31 1906. The 
earnings for the year 1907 arc therefore for the llrst year of operation 
of the entire line. The Interest requirements for six months on the entire 
bond Issue of §2,500,000 arc §62,500. The surplus above this Interest for 
the first half of 1908 Is therefore about 8 0 % . This result Is most gratify
ing, considering the great depression In the manufacturing, steel plants 
and coat Industries upon which the territory served Is dependent, and Indi
cates the great earning capacity of the property.

The actual cash cost of the property Is approximately §1,000,000 In 
excess of the proceeds of the bond Issue, the excess being provided for by 
ihe sale of the stock.

The owners of the property are among the principal owners of The Con
solidation Coal Co. and Its allied interests, the production of whose mines 
last year exceeded 9,500,000 tons; and they are thoroughly Identified with 
the community served. There are In Fairmont 7 banks, with deposits 
aggregating $4,050,000; 15 churches and 8 school-houses. Clarksburg has 
7 banks with deposits aggregating §4,363,159; 8 churches and 6 school- 
houses. The two cities are by no means entirely dependent upon the coal 
Industry, but have many extensive Industries, including the Grasselll 
Chemical Co.; and they, as well as the Intcrerban railway, are surrounded 
by rich agricultural districts.

Directors: President S. L . W atson, director Consolidation Coal Co.- 
Vice-President C. W . Watson, President Consolidation Coal Co.; A . b ! 
Fleming, director Consolidation Coal'Co.; A . M. Young, President Connecti
cut Ry. & Lighting Co.; W . M. Barnum and Wilbur Fisk, bankers, New 
York; S. C. Denham. Clarksburg; .1. E . Watson, Fairmont; and L. L . 
Malone, General Manager Consolidation Coal Co.— V . 87, p. 480.

G r a n d  T r u n k  R y . — Earnings.— For half-year (partly esti
mated in 1908):
Half-Year to 

June 30—  
Gross receipts 
Operating exp

1908.
£

2,919,200
2,137,300

1907.
£

3,381,260
2,486,544

Bal. for half-yr. 
Brought In.

1908.
£

180,500
6,700

1907.
£

315,318
13,231

Net receipts 
Chges.,less cred-

781.900
485.900

894,716
480,627

Divisible bal 
Guaranteed dlv. 
Flrst pref. dlv - 
2d pref. d lv------

187,200
185,600

328,549
165,279
85,421
63,210Balance - 

G. II. & M. def 
Can. A tl. deficit.

296,000
46,600
68,900

414,089
11,970
87,800

............

Bal.for half yr. 180,500 
— V . 87, p. 480, 414.

315.318 Bal. forward. 1.600 14,640

H o ly o k e  &  W e s t f i e ld  R R .— New Lease.— As the result of 
negotiations pending for some time past there has been filed 
for record a new lease between this company and the New 
Haven & Northampton R R . Co., by which the latter will 
hereafter pay an annual rental of $46,000 to the Holyoke & 
Westfield and the lessor will make all improvements etc.

The lease Is perpetual. The capital stock remains §260,000, and therells 
outstanding §200,000 of an authorized Issue of §260,000 first mortgage 
20-year 4s due April 1 1911, Interest on which Is guaranteed by the New 
Haven & Northampton under lease. The rental has heretofore been 50%  
of gross earnings, the Income account for year ending June 30 1907 showing: 
Rental, §52,458; other receipts, §5,445; total, §57,903. Expenses and 
taxes, §20,148; bond Interest, §8,000; dividends (1 0 % ), §26,000; balance, 
surplus, §3 ,755. The road extends from Holyoke to Westfield, 10.32 miles; 
total track, 25.85 miles.

I n t e r -S ta t e  C o m m e r c e  C o m m is s io n .— Suits to Test Con
stitutionality of Regulation Affecting Hours of Labor.— The 
New York Central & Hudson River, Baltimore & Ohio, 
Delaware Lackawanna & Western, Central RR. of New 
Jersey and New York Ontario & Western have, according 
to press reports, brought suits in the Federal Courts to 
test the validity of the order issued by the Inter-State 
Commerce Commission requiring railroad companies to 
make monthly reports under oath of violations of the law 
which went into effect on March 4 last, limiting the hours 
of railroad employees. Compare V. 86, p. 603.

It Is claimed that the Commission’s requirement, made without giving 
the roads an opportunity to be heard, Is unconstitutional because It makes 
It incumbent upon the railroads to report to the Commission their own viola
tions of the law, which are Inevitable from time to time on account of over
sights. The |i<n 1 y ,s § >ou for e ch vlo d >n — V . 86, p. 1467.

l o n e  &  E a s te r n  R R .— Foreclosure Sale.-—'The road was 
sold in foreclosure on Aug. 22 for $225,000 by United States 
Commissioner Gregory to Frank J. Salinsky, representing, 
it is supposed, Peterson & Erickson, the contractors who 
built the road. The amount due for principal of the bonds 
and interest to July 18 was $423,217.—•V. 85, p. 722.

L o u is v i l le  ( K y . )  R a i l w a y .— New Stock.— This company 
on August 24 filed a certificate of increase of authorized 
capital stock from $7,500,000 (of which $2,500,000 is 
preferred) to $8,000,000. A semi-annual dividend of 

has been declared on the preferred and a dividend 
of 1%  on the common stock, both payable Oct. 1. Com
pare V. 86, p. 853, 854.

M a rs h a ll  &  E a s t  T e x a s  R y . —New Company— Reorgan
ization.— The company was incorporated in Texas on Aug. 
17 with $75,000 authorized stock as a reorganization of 
the Texas Southern Ity., sold in foreclosure on August 4. 
(V. 87, p. 416, 481.) The incorporators arc:

Oscc Goodwin, J. F. Strickland, M. B. Templeton, J. W . Ogburn and 
J. J. Carter, Dallas; Alber T. I’erkins, John F. Shepley, N . A . McMillan, 
St. Louis; E. Key, Marshall, and C. P. Morris, Wlnnsboro.

M e x ic a n  C e n tra l R y . — Notes all Sold.— The syndicate 
which in June 1906 bought $33,000,000 5 per cent collateral 
trust notes of the company (V. 82, p. 1497) has disposed 
of the unsold balance, approximately $15,000,000, to a 
coterie of local investors. The syndicate, according to 
the original terms, was to expire by limitation on September 
1, but has been extended to December 20 to permit of the 
sale of the unsold portion, $3,400,000 of the $6,000,000 
consolidated mortgage bonds which were underwritten 
at the same time as the notes.— V. 87, p. 415, 38.

M o h a w k  V a l le y  C o m p a n y .— Approval of Steps Preparatory 
to Merger of Trolley Companies Allied with New York Central 
<fe Hudson River R R .— 'The Public Service Commission,
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Second District, on Aug. 21 announced its approval of the 
financial plan, informally submitted for consideration, calling 
for certain financial changes with a view to the merger into 
a single corporation of the several companies controlled by 
the Mohawk Valley Company, except the Schenectady Ry. 
Co. and the Syracuse Rapid Transit Co. and the creation of a 
general refunding mortgage. The Mohawk Valley Co. until 
recently had outstanding $20,000,000 capital stock, of which 
$12,000,000 was owned by the New York Central & Hudson 
River RR. On July 25 a certificate was filed reducing the 
share capital to $7,500,000 through a distribution of assets 
to the shareholders (V. 87, p. 28Q). The stock holdings of 
the company prior to this distribution are reported in the 
plan as follows:

Stockholdings of Mohawk Valley Co. previous to said Distribution.

Name of Company.
Utica. & Mohawk Valley R y. Co_______

Amount
outstan'g.

$7,500,000
Oneida R y. Co-----------------------------  *1,923,000 1 922,
Syracuse Rapid Transit R y. Co________ n3,918,071 2,317,
Rochester & Cast Rapid R y. Co________ 1,500,000 1 500,
Schenectady R y. Co_______________________ 4,100,000 --------
Rochester Klee. R y. Co___________________ 200,000
Rochester <So Suburban Ry. C o _________  420,000
Rochester & Sodus Bay R y. Co_________  1,850,000
Ontario Light & Trac. R y. Co________  _ loo 000
Rochester R y. Co. pref____________  __ 3,000,000
Rochester R y. Co. com m on.____  3,000,000
Rochester R y. & Light Co_______________ 9,498,800
Canandaigua R y. and Canandaigua Gas

Light Co------------ -------------------- ------------------ 50,000 20,550
East Monroe El. L. & G. Co_____________  250,000 250,000

*$77,000 owned by Oneida Railway Co.
a$81,928.20 owned by Syracuse Rapid Transit Railway Co.

Mohawk Valley 
Company Owns. 

$7,500,000  
' 700

500 
000

2.050.000  
173,900 
400,800

1.100.000
100,000

GOO 
300 

7,638,900

100.00%
99.98%
59.14

100.00%
50.00%
80.95%
95.42%
59.45%

100.00%
.02%
.01%

80.41%

41.00
100.00%

The press reports further outline the plan as follows:
(1) The reduction In the capital stock of the Mohawk Valley Co. from 

$20,000,000 to $7,500,000: (2) the distribution to Its shareholders of stock
holdings to a total par value of $17,065,800 (the first eleven Items In fore
going table aggregate this amount, Ed.) the New York Central as owner 
of $12,000,000 of the $20,000,000 stock of the company receiving Its three- 
fifths Interest, namely, $10,239,480 par value In the stocks distributed:
(3) In settlement of Its Indebtedness of $4,500,000 to t e New York Central 
& Hudson River R R ., the Mohawk Valley Co. to sell to that company for 
$4,500,000 (substantially $150 a share) the $2,998,700 common stock of 
the Rochester Railway which Is owned by the Rochester Railway & Light 
Co. and has been pledged by that company as part security for Its $16,
000,000 mortgage, and “ It Is provided that the purchase price shall not be 
paid until the stock Is free from the lien of this mortgage, but that such 
purchase price shall bo placed In escrow ready to bo delivered whenever 
the proper arrangments can bo made freeing the stock.”

(4) The Rochester & Eastern Rapid R y. to Increase Its capital stock 
from $1,500,000 to $15,290,200 (of which the New York Central & Hudson 
River R R . Co., It Is announced, will own $8,274,120, and will take over 
from the Mohawk Company certain electric railway shares which must 
be placed somewhere under the proposed scheme. (V. 87, p. 286.)

(5) The consolidated company succeeding to the Rochester & Eastern 
Rapid Railway Co. will be the owner of the total capital stock of the Oneida 
R R . Co. and the Utica & Mohawk Valley R R . Company, except the 
amount of $300 of the Oneida Ry. Co., which It Is proposed to acquire
(6) Upon the acquisition of this stock by the consolidated company, It 
then being the owner of the total capital stock of the two companies, It Is 
proposed to merge the same with the consolidation, and thus extinguish 
these two companies, and reduce the number of companies to three, namely, 
Schenectady, Syracuse Rapid Transit and the Consolidated. (7) These 
applications are granted upon the express understanding that It Is con
templated by the applicants to consolidate and merge the companies, 
and to place a general refunding mortgage upon the property of the con
solidated company. It Is believed that a better market can be found for 
bonds which are secured by all of the properties than for bonds which have 
a security upon the property of one company alone.

[Of the $20,000,000 capital stock of the Mohawk Valley Co., the $8,000,
000 not owned by the New York Central & Hudson River R R . was taken 
by the so-called “ Central Railway Syndicate,” of which Horace E. Andrews 
of Cleveland Is manager. This syndicate was organized under agreement 
dated April 8 1905 and Issued certlllcates of participation to the amount 
of $4,000,000; afterwards Increased to $8,000,000 In connection with an 
incni-s i f M hawk Vail y st ck fr m . i i.iiuii t i  $2 i, n.Oai . These 
certificates represent the several subscriptions to the syndicate the Citi
zens’ Savings & Trust Co. of Cleveland certifying that the person named 
In the certlllcate Is entitled to the h r stated therein, and has paid In 
the Installments shown; and Is further entitled, u t.lthe final distribution, 
to Interest at the rate of 4 %  per annum payable semi-annually, on the 
amounts paid In. The participating certificates were subscribed for chleflv 
by persons Identified with the management of the New York Central & 
Hudson River R R .,a n d  their friends, and have gcnerallv commanded a 
premium In the market. The Schenectady R y ., In whlch'thc Delaware & 
Hudson owns $2,050,000 stock (V. 86, p. 914), has Issued $ ,000,000 bonds, 
the Syracuse Rapid Transit has outstanding about $4,149,000 bonds, and 
the other companies named In the table have an aggregate f nd o debt of 
about $23,342,000. Compare "Electric Railway” Section.— V . 87, p .286 .

N e w  Y o r k  C e n tra l &  H u d s o n  R iv e r  R R .— Trolley  L in e  
M e rg e r, N e w  M ortgage , etc.— See Mohawk Valley Company 
above.— V. 87, p. 415.

N o r th e r n  O h io  T r a c t io n  &  L ig h t  C o .— D iv id e n d s  R ed uced .
— The directors on August 21 declared two quarterly divi
dends of M of 1%  each, payable on the $8,938,900 capital 
stock, with money already provided, on Sept. 15 and Dec. 
15 1908, to holders of Sept. 1 and Dec. 1 respectively. 
This reduces the annual rate to 1 % , contrasting with 2 %  
0 A  of 1%  quarterly), the basis maintained from June 15 
1900, when distributions were begun, to June 15 1908 in
clusive. See also earnings department on another page 
and V. 86, p. 335.

P e n n s y lv a n ia  R R .— D e n ia l  of F r ic t io n .— The following 
statement was issued late last week:

The recently published statement as to dissensions between Mr. McCrca, 
the President of the Pennsylvania R R ., and members of the board of direc
tors of that company are not true. There never have been, and there arc 
not now, any dissensions between President McCrea and the board of di
rectors, or between President McCrea and any member of the board, nor 
have there been, nor are there, any differences of opinion In the board as to 
the policy of the company as carried on by Mr. McCrca.

Every member of the board of directors has the greatest respect for and 
the most thorough confidence In Mr. McCrea.

The undersigned arc the only members of the board of directors at present 
In the city, but we know that we express the views of every one of our col
leagues.

[Signed, VV. II. Barnes, Clement A . Grlscom, C. Stuart Patterson, E. B. 
Morris, Lincoln Godfrey, C. E. Ingcrsoll.]— V . 87, p. 167.

P h ila d e lp h ia  C o m p a n y , P i t t s b u r g h ,  P a .— N otes Offered. 
— Charles 1). Barney & Co. of Philadelphia, who purchased 
$1,000,000 of the issue of $2,000,000 0 %  collateral trust 
notes,are offering the unsold portion at a price to net 0y$%  
(compare V. 87, p. 340.)

W c understand that the Union Trust Co. of Pittsburgh placed $800,000 
of these notes In a few round blocks, then C. D. Barney & Co. purchased 
$1,000,000, and the remaining $800,000 were retained by the Union Trust

Co. of Pittsburgh, partly for their own Investment and partly for sale 
over the counter In connection with the Mellon National Bunk. Compare 
V . 87, p. 346.

P o n t ia c  O x fo r d  &  N o r t h e r n  R R .— S a le  Adjourned to
Se p t.  15.— The foreclosure sale set for Aug. 20 was ad
journed to Sept. 15. The upset price remains, a s  before, 
$700,000. The “ property will be sold subject to the lien 
of a mortgage thereon running to the Mercantile Trust Co. 
of New York, as trustee, dated Nov. 13 1890, securing 
the issue of $400,000 of 6 %  bonds, maturing July 1 1916.’ ' 
The road extends from Pontiac to Caseville, Mich., 100 
miles.— V. 86, p. 1345.

Q u e b e c  C e n tra l R y . — F is c a l  Y e a r C h a n g e d — H a lf -Y e a r ly  
Statem ent.—  The fiscal year having been changed to end 
on June 30 instead of on Dec. 3 1 ,as heretofore, in pursuance 
of an Act of the Canadian Parliament, the following state
ment of accounts for the half-year ended June 30 1908 
is given out, subject to final audit:

Gross receipts, $541,052; working expenses and taxes, $401 557- net 
earnings, $139,495; fixed charges, $49,369; balance, $90,126; interest on 
3 %  debenture stock, $24,674; surplus, $65,452. This surplus added to the 
balance of $15,452 carried forward makes a total of $80,904, which will 
permit of the payment of the full half-year’s Interest (3 'A % ) on the Income 
bonds. Announcement of the date of payment will be made later Sec 
V . 86, p. 1226. .

R o c h e s t e r  (N. Y . )  C h a r lo t t e  &  M a n it o u  (E le c t r ic )  R R . —
Su ccesso r  C o .— See Rochester & Manitou Beach R R . below.—  
V. 87, p. 227.

R o c h e s t e r  &  E a s te r n  R a p id  R y . — F in a n c ia l  Plan.— -See 
Mohawk Valley Company.— V. 87, p. 286.

R o c h e s t e r  (N . Y . )  &  M a n it o u  B e a c h  (E le c t r ic )  R R .— N e w
C o m p a n y .— The company has been incorporated with 860,000 
authorized stock as successor of the Rochester Charlotte & 
Manitou R R ., sold in foreclosure on July 21. The incor
porators are:

Jacob Gerllng, Charles S. Briggs, S. J. Scudder, Kendall R . Castle, 
Fred W . Odenbach, Henry W . Webel of Rochester; Allen J. HaJlowcll of 
Buffalo and Frank Gellle of St. Johnsvlllc, N . Y .

S a n  D ie g o  C u y a m a c a  &  E a s t e r n  R R .— Sold.— At the 
foreclosure sale in San Diego, Cal., on August IT, this 
road, extending from San Diego to Foster, 25 miles, was 
b id  in by C. L. Bundy of Santa Monica for $101,525, viz.: 
$100,000 for the railroad proper, $500 for a one-half interest 
in a tract of land of 23.38 acres and $100 for a half-interest 
in a rock quarry at Foster. Mr. Bundy, it is  said, acted 
for R . C. Gillis of Los Angeles, representing the holders of 
a majority of the bonds. The judgment against th e  com
pany was, it is stated, $595,000. See V. 86, p. 603.

S t . P a u l  &  D e s  M o in e s  R R .— N e w  S to ck .— -Thiscompany, 
having taken over the property of Des Moines I o w a  Falls 
& Northcrn R y .,has filed a certificate of increase of capital 
stock from SI,000,000 to $2,500,000. Compare V. 87 
p. 347, 98.

S a n  F r a n c is c o  G a s  &  E le c t r ic  C o .— C a lle d  R o n d s .— T h is
company, controlled by the Pacific Gas & Electric Co. of 
San Francisco, has called for redemption on Nov. 1 1908 at 
105, at theUnionTrust Co. of San Francisco, trustee, $100,
000 bonds secured by mortgage dated Nov. 1 1903.— V. 85, 
p. 923.

S a n  J o s e  &  S a n ta  C la ra  C o u n t y  R R .— See Santa (Sara 
Intcrurban RR. below.

S a n ta  C la ra  I n t e r u r b a n  R R . — Sold to Southern Pacific.—  
This company, incorporated Dec. 20 1904, with $5,000,000  
capital stock to build a double-track trolley road from 
Santa Clara to Palo Alto, Cal., a distance of 17\4 miles, 
and now owning besides its franchises some 5 miles of 
electric railway in operation at Palo Alto, has passed under 
the control of the Southern Pacific.

The property was owned by Its President and Vice-President, L . E. 
Hanchett and John Martin and associates, who also control the San Jose 
& Santa Clara County R R ., a trolley line extending from Santa Clara 
through San Jose to Alum Rock, a distance of 14.85 miles, with 29.7 
miles of track, Including second track and sidings. Nothing Is said about 
this last-named company’s being Included In the sale, but It Is Interesting 
to note that It h s < authorized capitalization f $5,000,000 stock and $1,- 
500,000ftrst mort. 4 ^  %  bonds dated April 1 1906 and due 1946 butsubject 
to call beginning In 1911 at 110 and Interest; the sinking fund being then 
1%  annually; Interest A  & O; trustee Union Trust Co., San Francisco.

S a n ta  F e  C e n tra l R y . — Sec Albuquerque Eastern Ry.
above— V. 85, p. 223.

S o u th e r n  C o lo r a d o  P o w e r  C o . &  R a i lw a y ,  D e n v e r .— Bonds 
Authorized.— The stockholders on Aug. 18 authorized an 
issue of $1,500,000 bonds. Compare V. 87, p. 416.

S o u th e r n  In d ia n a  R y . — Receivership Extended to Chicago 
Southern.— Judge Kohlsaat, in the United States Circuit 
Court at Chicago on August 26, appointed Myron J. Car
penter, who was last week made receiver of the Southern 
Indiana, as receiver also for the allied Chicago Southern. 
The Chicago Southern is in default on its 5 %  collateral 
gold notes and also in the payment of the July interest on 
its first mortgage bonds, which were issued or issuable, in 
exchange for the notes. The note issue, amounting to 
$4,000,000, matured July 1 1907, and in July last the 
holders of all except $710,000 had agreed to exchange their 
notes for an equal amount of the bonds and 2 5 %  bonus 
in common stock of the Southern Indiana. (See V. 87, 
p. 30; V. 85, p . 39.)

The “ Chicago Economist” of August 22 said:
There Is especial Interest connected with these properties because of their 

relation to the Walsh bank failures and the settlement made by the Chicago 
Clearing-House Association when It paid the deposits of the Walsh banks. 
In July 1907 there was a settlement with the Clearing-House Committee 
by the Walsh Interests, by which Walsh got the entire control of his rail
road property and certain of the less valuable securities held by the com
mittee for the associated banks. The original advance to the Walsh banks 
was $11,500,000. In the settlement of July 1907 the debt was reduoed to
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.$7,121,887 by the turning over to the Clearing-House Committee acceptable 
assets to tho amount of $4 ,873 .113. The remainder was covered by a live- 
year 4 %  note and $5,500,000 of securities were turned over to Walsh along 
with the control of his properties. This was regarded by his friends as a 
triumph for John R . Walsh, and at that time, when the Chicago Southern 
was being completed Into Chicago, It was believed that the railroad would 
realize the hopes of Its projector. It Is believed by competent men.

That this would have been the case If the panic of 1007 had not occurred. 
The principal freight of the Southern Indiana and Chicago Southern was the 
coal from the mines along the road. The slump In coal traffic all over the 
country has affected th sc properties and made them Insolvent. Hut not
withstanding this catastrophe there was a time last year when Walsh had 
verbally fcloscd a deal with two Important trunk line roads for the sale of 
tho properties at a price netting a satisfactory prollt above all debts and 
liens. About that time the proceedings of the Federal Government against 
railroads owning competing lines scared one of the roads In the deal and It 
was declared olf. The coal traffic of the road Is now beginning to pick up. 
and with the return of normal business conditions the roads will no doubt 
again pay costs of operation and charges.

The receivership Is a friendly one, In which the bondholders’ committee 
originally selling the bonds and the Clearing-House Committee are In control 
and have a common Interest. The associated banks hold as collateral for 
the $7,121,887 five-year 4 %  notes above mentioned $2,000,000 of first 
mortgage Chicago Southern 5 %  bonds and $450,000 of first mortgage 4 %  
bonds of the Southern Indiana; also Belt Line R R . bonds, bonds of stone 
quarries along the lines of the railroads, and other securities and real estate, 
aggregating In all about $11,000,000.

The Southern Indiana owes about $80,000 back taxes and $752,000 of 
equipment notes maturing monthly In amounts above $100,000 each month 
of 1908, beginning August. This equipment covers about 80%  of the rolling 
stock of the road. Tho floating debt Is about $800,000 and a large part of 
this Is due and unpaid.

Notice, to Bondholders of Southern Indiana Ry.-—The first 
mortgage bondholders' protective committee, of which 
George W . Young is Chairman, “ having received satisfactory 
deposits under its call and offer to purchase coupons maturing 
Aug. 1 1908 (compare V. 87, p. 410), gives notice that the 
time within which bonds may be deposited and coupons 
purchased is extended, subject to termination without 
further notice." Expenses limited to 2 %  of bonds deposited 
except in case of a reorganization plan from which any de
positor may withdraw.

This committee In a circular states that under the terms of the agree
ment of another committee such other committee has power to pledge 
the bonds deposited with It for the purpose of acquiring junior securities 
If deemed advlsablo, and can also declare operative and binding on all 
any plan assented to by 5 1 %  of the bonds deposited.

Receivership of Allied Coal Properties.— Sec Southern 
Indiana Coal Co. under “ Industrials” below.—-V. 87, 
p. 481, 416.

Southern Railway.— Listed in London.— The London Stock 
Exchange has listed the 1820,000,000 “development and 
general mortgage” 4 %  gold bonds, Series “ A ,” for $1,000 
each, Nos. 1 to 20,000.— V. 87, p. 475, 98.

South Shore Traction Co., Patchogue, Long Island, N. Y . 
— Mortgage.— This company, which was chartered March 2 
1903 to build a trolley road from the Greater New York line 
near tho Belmont race track, Hempstead, via Rockville 
Centre, Amityville, Babylon, Patchogue, Brookhaven, 
and intermediate places, to the Carman River in Suffolk 
County, a distance of 51 miles, and in September 1907 an
nounced a plan for extending the proposed line to Long 
Island City and the Blackwell’s Island Bridge (to New York) 
has recently filed a mortgage to the Em pire Trust Co. of New 
York, as trustee, covering about 51 miles of track, to secure 
an issue of $3,000,000 of 5%  bonds. These bonds are 
dated July 1 1907 and due July 1 1967, but redeemable 
in and after 1917. The sale of the entire issue has been 
contracted for.

The company has been actively engaged obtaining the necessary franchises 
from the municipalities along Its route, In which It has been considerably 
delayed by the conflicting plans of the projected Sullolk Traction Co. in 
August 1908 all the franchises for the line between Hempstead and Carman 
River had, with one exception, been acquired and construction was in 
progress. It Is proposed to build to Long Island City as an extension 
of the original line. In April 1907 control was acquired of the Cross 
Island Traction Co., projected to extend from Patchogue to Port Jeffer
son. The authorized capital stock of the South Shore Traction Co. is 
$2,000,000, of which $600,000 Is outstanding; par of shares, $100. The 
officers and directors arc: James T . W ood, (President); Paul T. Brady 
(Vice-President): Arthur O. Hume (Secretary); Frederick D. Kllbum  
(Treasurer): William P. Youngs, C. M. Wicker, Clarence Lexow and 
Frederick K . Morris all of New York. New York office, Times Building.

The Hudson & Long Island Traction Co. was Incorporated at Albany 
on March 31 1908 and has made surveys for Its prop >sed street railway from 
Twelfth A ve. and 42d S t., New York, along Twelfth A ve. to 49th St, to 
Eleventh Ave. and to 57th St. and across 57th St. to the Blackwell’s Island 
Bridge. Capital stock, $50,000. The directors are: Frederick K . Morris 
(President), 2027 Seventh A v e.; Anthony Stumpf, 22 Pine St.; Arthur C. 
Hume, Times Bldg. (Secretary); Harold B. Weaver, Cassius M. Wicker, 
Henry A . Belden, William V. Lomax and John J. Clancy, of New York. 
This last named company Is controlled by the same Interests as the South 
Shore Traction Co.— Y .  79, p. 2698.

Syracuse (N. Y .)  Rapid Transit Go.— Control.— See 
Mohawk Valley Company above.— V. 86, p. 109.

Tampa (Fla.) Electric Co.— Syndicate Dissolved.— The 
syndicate headed by Iledmond & Co. of this city, which 
last June (V. 86, p. 1468) offered $600,000 first mortgage 
5 %  bonds of the company has been dissolved, the bonds 
having been, it is reported, practically all sold.— V. 87, 
p .  3 4 7 .

Terminal Railroad Association of St. Louis.— Listed in Lon
don.— The London Stock Exchange has listed the $19,800,000 
general mortgage refunding 4 %  sinking fund gold bonds, 
within Nos. 1 to 20,000.— V. 86, p. 1591.

Texas Southern R y .— New Company.— See Marshall 6c 
East Texas R y. above.—'V. 87, p. 481, 416.

Twenty-eighth & Twenty-ninth Sts. Crosstown RR., 
New York.— Time Extended.— A majority of the bonds hav
ing been deposited with the Central Trust Co., 54 Wall St., 
New York City, under agreement dated July 22 1908, it has 
been decided to extend the time in which said bonds may be 
deposited to and including Sept. 15 1908. After that date 
deposits will only be received at the discretion of the com
mittee, of which John W . Hamer, 925 Chestnut St., Phila
delphia, is Chairman.—-V. 87, p. 286, 39.

Union Pacific R R .— Annual Meeting— New Mortgage, 
Cut-Off, &c.— The shareholders will act at the annual meet
ing on Oct. 13 upon the following matters:

To authorize the execution to the Equitable Trust Co. of New York, as 
trustee, of the “ llrst lien anil refunding mortgage" dated June 1 1908, of an 
Indenture for the purpose of subjecting to the Hen and provisions of said 
mortgage all the railroads of the company, and their franchises and appur
tenances, Including equipment, subject and that may become subject to the 
lien of the first mortgage dated July 1 1897, to the Mercantile Trust Co., 
as trustee (subject, however, to said first mortgage), and to consent to and 
authorize an Increase of the Issue of said “ first Hen and refunding mortgage 
4 %  bonds” In accordance with the provisions of said mortgage, to $200,
000,000, of which $100,000 000 are to be reserved for the refunding of the 
“ first mortgage railroad and land grant 4 %  gold bonds” to mature July 1 
1947, and $50,000,000 to be reserved for Issue from time to time hereafter 
for the purposes and upon the conditions and restrictions set forth and 
provided In said “ first lien and refunding mortgage.”

Also to authorize and provide for the purchase of the railroad, with Its 
franchises and appurtenances, and all other property, of the South Omaha 
& Western R R . Co.

In a circular of Aug. 13 1908 Secretary Alex. Millar says:
Referring to the enclosed notice for the annual meeting, It was found In 

connection with the negotiations for the recent sale of $50,000,000 of the 
Issue of bonds, authorized by the stockholders May 5 1908, that a better 
price could be secured for the bonds and a wider market be created therefor 
If the mortgage securing the same were made a refunding mortgage and 
the lien extended to the lines of railroad covered by the first mortgage 
dated July 1 1897, but subject to that mortgage. Accordingly, the mort
gage under which the recent Issue of bonds was made provided that, subject 
to the approval of the stockholdres, the lien should be extended to the mile
age of the company subject to the first mortgage, and that reservation of 
bonds be made for the refunding of the first mortgage bonds.

The South Omaha & Western R R . Co. was Incorporated In the Interest 
of and all Its stock Is owned by Union Pacific R R. Oo., for constructing a 
double-track “ cut-oil” between South Omaha and Lane. Neb., a distance of 
11.60 miles, whereby the main line between Omaha and Ogden was short
ened 8.93 miles,and the grades were reduced. The work Is about completed 
and all through trains now use the "cu t-o il.” The legal title to the “ cut-oil”  
should now be transferred to the Union Pacific R R . Co. Compare V . 86, 
p. 795. 1469.— V. 87, p. 227, 481.

United Railways & Electric Co. of Baltimore.— Mortgage 
on Controlled Line.— See Baltimore Halcthorpe & Elkndge 
Ry. above.— V. 86, p. 1096.

Wabash-Pittsburgh Terminal R y .— Majority, of Bonds 
Deposited.— The first mortgage bondholders' committee 
announces that more than a majority of $30,000,000 out
standing bonds has been deposited with the Central Trust 
Co. under the terms of the bondholders' agreement. The 
time to deposit the bonds expired Aug. 25.

The bonds deposited with the committee do not Include tho $6,600,000  
bonds owned by the Wabash R R . and pledged under its notes due May 10 
next. The latter will work In harmony with the committee, although, of 
course, the bonds cannot be deposited with them.

Auction Sale.— A block of $663,000 first mortgage bonds 
held as collateral for a loan by the Mercantile Trust Co. of 
this city, on which the balance due was $343,833, was sold 
at 40, realizing $265,200, being purchased by the Trust Co. 
— V. 87, p. 416, 348.

Washington Baltimore & Annapolis Electric R y.—
Earnings of New Road.— President George T . Bishop, in 
a circular dated Cleveland, August 10, says:

W e enclose a condensed statement which shows the result of nearly 
four months’ operation of this company’s railway. Indicating a deficit 
of $43,312. The officers and directors of your company believe that the 
conditions which have made such an. unfavorable showing possible are 
only temporary, and that beginning with the present month of August, 
a steady Improvement will take place. Not only are the earnings In
creasing. but operating expenses are being reduced because of the com
pletion of certain construction work which has heretofore been charged 
to operating Instead of construction, which It properly could have been 
charg t .

The gross earnings shown In our statement do not Include about $2,250 
a month freight earnings on the A . W . & B. division, the accounts of 
which will be kept separate from those of the remainder of the system 
until September 1.

Earnings from all sources for the month of July averaged $1,438 a day, 
and for the first fourteen days of August $1,626. an Increase of $188 a 
day. Statements will hereafter be sent to stockholders monthly.

Period Covered.—  Gross. Net. Interest. Deficit.
3 mos. ending June 30 1908.$123,416 $39,917 $70,575 $30,658
Month of July 1908.................. 44,230 12,283 *24,937 12,654

■ T o ta l 4 months...................... $167,646 552,200 $95,512 $43,312

INDUSTRIAL GAS AND MISCELLANEOUS.

Allegheny Steel Co., Pittsburgh.— Change of Control— New 
Officers— Mortgage.— Tho interest formerly held by Presi
dent Alfred Hicks having been taken over by other stock
holders, the following officers have been elected:

Harry E . Sheldon, President and General Manager; R . D. Campbell, 
Vice-President and Treasurer; F. H . Stephens, Secretary and Auditor.

A  press dispatch says that Mr. Hicks received $500,000 In cash for his 
Interest, the remainder of the purchase price being represented by a mort
gage on the property of the company. The "Iron Age” says the company 
Is operating Its open-hearth department 100% , sheet mill department 
65%  and plate mill department 7 0 % , and reports that business Is slowly 
Improving.— V . 81, p. -0  •

Aluminum Company of America.— Large Contract.— See 
Ontario Power Co. below.—-V. 85, p. 347.

American Telegraph & Telephone Co .— Earnings — The 
earnings for the first seven months of 1908 and 1907 are as 
follows, being repeated, owing to a transposition of figures 
last week:

Seven Months ending July 3 —  A "1? ! ,
Income from dividends___________________- - - - r —  - 59.062,92., $8,141,399

Interest and other revenue from associated anil 
licensed companies............... - ......................................

Telephone traffic (net)______________________________  2 ,zS « i« o  2,104,346
Real e s ta te .........................................- ..................... - - - -  7 M 2 8  50,728
Other sources________________________________________  4o9,053 224,538

Total Incom e____________________________________♦ $15,097,966
Expenses___________________________________________________ 247,761 1,223,804

Net earnings___________ $16,358,531 $13,874,162
Deduct Interest..............................................................................4.486,170 4,026,938
Dividend for 6 months, 4 % , April and July.........................6J20.092 5,262,056

Balance, surplus_____________________________________ $5,752,269 $4,585,168
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Listed in  London.—The London Stock Exchange has 
listed the $100,000,000 4% convertible bonds, 1930.—V. 
87, p. 482, 417.

A s s o c ia t e d  M e r c h a n ts  C o . ,  New Y o r k .— M r. C laflin  
Leases Quarters for Large Store in  Cleveland— Chain of 
Retail Dry Goods Stores.—The “Journal of Commerce & 
Commercial Bulletin” of New York City August 23 had 
the following authoritative statement:

N e w s  f r o m  C le v e la n d ,  t h a t  J o h n  C la f l in  h a s  s i g n e d  a  t w e n t y - y e a r  le a s e  
f o r  a  la r g e  d r y  g o o d s  s t o r e  in  t h a t  c i t y  Is I n t e r e s t i n g  a s  s h o w i n g  h o w  g r a d u a l l y  
b u t  s t e a d i l y  t h e  C l a l l l n  c h a i n  o f  s t o r e s  p l a n  Is b e i n g  e x t e n d e d  t o  a ll  t h e  
l a r g e  c e n t e r s  o f  t h e  c o u n t r y .  T h e  l e a s e  w a s  s i g n e d  p e r s o n a l l y  b y  M r .  
C l a l l l n .  T h e  n e w  s t o r e  Is o n e  o f  t h e  l a r g e s t  In  t h e  c o u n t r y ,  a n d  b y  fa r  
t h e  l a r g e s t  In  C l e v e l a n d ,  c o v e r i n g  3 3 ,0 0 0  s q u a r e  f e e t  o f  g r o u n d .  T h e  
s t o r e  c o n t a i n s  2 3 0 ,0 0 0  s q u a r e  f e e t  o f  f l o o r  s p a r e ,  o r  n e a r l y  s i x  a c r e s .  I t  
I s  s i x  s t o r ie s  h i g h .  U p o n  t h e  b u i l d i n g  t o  d a t e  $ 8 0 0 ,0 0 0  h a s  b e e n  s p e n t ,  
a n d  a b o u t  $ 6 5 0 ,0 0 0  m o r e  w il l  b e  r e q u i r e d  t o  l ln l s h  I t .  T h e  p r e s e n t  p la n s  
c a l l  f o r  t h e  c o m p l e t i o n  o f  t h e  s t r u c t u r e  In  t im e  f o r  o p e n i n g  n e x t  s p r i n g .

In  a d d i t i o n  t o  t h e  h o l d in g s  o f  t h e  A s s o c i a t e d  M e r c h a n t s  C o . ,  C la f l in  
I n t e r e s t s  a l s o  o w n  la r g e  s t o r e s  in  P i t t s b u r g h ,  V V m . H e n g e r e r  & C o . .  B u f fa lo :  
M o A l p l n ’ s ,  C i n c i n n a t i ;  t h e  S t e w a r t  D r y  G o o d s  C o . ,  L o u is v i l l e :  t h e  P o w e r s  
M e r c a n t i l e  C o . ,  M i n n e a p o l i s ,  a n d  l e a d i n g  s t o r e s  In  N e w a r k ,  D e n v e r ,  
S p o k a n e ,  S e a t t l e ,  B u t t e ,  A u g u s t a  a n d  m a n y  o t h e r  c i t i e s .

I t  Is e v i d e n t ,  t h e r e f o r e ,  t h a t  a  c h a i n  o f  la r g e  d e p a r t m e n t  s t o r e s  t h r o u g h 
o u t  t h e  c o u n t r y  Is t h e  u l t i m a t e  r e s u l t  o f  t h e  o p e r a t i o n s  o f  t h e  A s s o c i a t e d  
M e r c h a n t s  C o . ,  w h i c h ,  In  v i e w  o f  t h e  c o n t r o l  t h a t  t h e  c o m p a n y  h o l d s  
o f  t h e  l i .  B .  C la l l ln  C o .  p r o b a b l y  t h e  l a r g e s t  w h o le s a l e  d i s t r i b u t o r s  o f  
d r y  g o o d s  In  t h e  w o r l d  p l a c e s  t h e  c h a i n  In  a  m o s t  a d v a n t a g e o u s  p o s i t i o n  
a s  r e g a r d s  p u r c h a s e s  o f  s t o c k .  C o m p a r e  V .  8 6 ,  p .  9 7 8 .

A t la s  P o r t la n d . C e m e n t  C o . o f  P e n n s y lv a n ia .— Large 
Contract.—The company has been awarded a contract to 
furnish 4,500,000 barrels of cement to the Panama Canal, 
deliveries to run over about three years.—V. 83, p. 1413.

B a t t le  C re e k  P o w e r  C o .— Bonds. & c.—See Northern Cali
fornia Power Co. under “Annual Reports” on a preceding 
page.—V. 85, p. 348.

B u t t e  E le c t r ic  & P o w e r  C o .—See Great Falls Water Power 
& Townsite Co. below. Compare V. 87, p. 41.

(W il l ia m )  C a m p b e ll  W a ll  P a p e r  C o .— Change in  Control.—  
This enterprise recently passed under the control of a syndi
cate including with others George F. Underwood of Glens 
Falls, formerly prominent in the International Paper Co., 
Charles W . Morse of New York, and several men identified 
with the Imperial Wall Paper Co. of Glens Falls and the 
Schroon Pulp & Paper Co. of Warrensburg. The new 
officers, i t  is stated, are:

E d w a r d  F .  M u r r a y .  P r e s i d e n t ;  G e o r g e  T a l t ,  F i r s t  V i c e - P r e s i d e n t ;  H e n r y
S . K e a r n e y ,  S e c o n d  V i c e - P r e s i d e n t ;  J o h n  .1. M c C a b e ,  S e c r e t a r y ,  a n d  
B r o d l c  F .  I l o g l e y ,  T r e a s u r e r .  ‘T h e  c o m p a n y  w a s  i n c o r p o r a t e d  In  N e w  
J e r s e y  O c t .  2 1 0 0 3  w i t h  $ 1 0 0 ,0 0 0  c a p i t a l  s t o c k ,  i n  s h a r e s  o f  $ 1 0 0  e a c h ,  
w h ic h  In  J u n e  1 0 0 6  w a s  r e d u c e d  t o  $ 2 0 0 ,0 0 0 ,  a s  s u c c e s s o r  o f  W i l l ia m  
C a m p b e l l  &  C o . ,  o r g a n i z e d  In N o v .  1 9 0 0 ,  w i t h  $ 0 5 0 ,0 0 0  s t o c k ,  b u t  In 
M a y  1 0 0 1  a  b a n k r u p t . ’ — V .  7 2 ,  p .  1 1 1 0 .

C a p ito l  F r e e h o ld  L a n d  &  I n v e s t m e n t  C o . ,  L t d . ,  o f  L o n d o n , 
E n g la n d .— Notes Offered.—The American Trust & Savings 
Bank (the trustee) and the Farwell Trust Co., both of Chi
cago, some time ago offered at par and int.the unsold portion 
of] $400,000 6% one and two year secured gold notes, dated 
Jan. 1 1908 and due Jan. 1 1909 and Jan. 1 1910; interest 
payable Jan. 1 and July 1 at the office of the trustee, in 
Chicago. Denomination $500 and $1,000. An advertise
ment said:
m  I 'l ie s o  n o t e s  a r e  s e c u r e d  b y  t h e  d e p o s i t  w i t h  t h e  t r u s t e e  o f  a  l ik e  a m o u n t  
o f  3 - y e a r  f i r s t  m o r t g a g e  5 %  d e b e n t u r e s ,  w h ic h  a r e  p a r t  o f  a  t o t a l  a u t h o r i z e d  
I s s u e  o f  £ 2 5 0 ,0 0 0  ( $ 1 ,2 5 0 ,0 0 0 )  o f  s a id  d e b e n t u r e s ,  t h e  b a l a n c e  o f  w h ic h  
h a s  b e e n  s o l d  In  E n g l a n d .  A l l  o f  t h e s e  d e b e n t u r e s ,  I n c l u d i n g  t h o s e  s o l d  
In  E n g l a n d ,  a r e  a  f i r s t  l ie n  u p o n  t h e  a s s e t s  o f  t h e  c o m p a n y ,  a s  f o l l o w s :  
1 .0 1 2 ,4 4 0  a c r e s  o f  la n d  In D a l l a m ,  H a r t l e y ,  O l d h a m ,  D e a f  S m it h  a n d  
P a r m e r  c o u n t i e s ,  T e x a s ,  a t  $ 1 0  p e r  a c r e ,  $ 1 0 ,1 2 4 ,4 9 0 ;  la n d s  u n d e r  o p t i o n  
o r  c o n t r a c t . ,  $ 3 9 4 ,3 1 1 ;  c a t t l e  o n  T e x a s  r a n c h ,  3 4 ,1 1 8  h e a d ;  c a t t l e  o n  M o n 
t a n a  r a n g e ,  3 2 ,1 0 1  h e a d ;  In a l l ,  6 6 ,2 1 9  h e a d  a t  $ 2 0  p e r  h e a d ,  $ 1 , 3 3 4 , 3 8 0 :  
b i l ls  r e c e i v a b l e ,  s e c u r e d  b y  firs t  m o r t g a g e s  g i v e n  f o r  p a r t  o f  p u r c h a s e  p r i c e ,  
$1  0 1 3  2 2 2 .  T o t a l  s e c u r i t y .  $ 1 3 ,7 5 6 .4 0 3 .— V .  7 0 ,  p .  2 1 4 9 .

C e n tra l H o m e  T e le p h o n e  C o . ,  L o u is v i l l e ,  K y . — Receiver
s h ip .—Judge Cochran in the United States District Court, 
on application of Judge John M. Lassing of Walton, Ky,. 
owner of $6,500 bonds, and a creditor of the company, ap
pointed J. D. Powers of Louisville as receiver

A  p r e s s  d i s p a t c h  s a y s  t h a t  t h e  p e t i t i o n e r  c l a i m s  t h a t  t h e  c o m p a n y  d e 
l i v e r e d  t o  P r e s i d e n t  E .  L .  B a r b e r  $ 5 5 0 ,0 0 0  b o n d s  a s  c o l l a t e r a l  s e c u r i t y  " o n  
a n  a l l e g e d  I n d e b t e d n e s s  o f  le s s  t h a n  $ 5 0 ,0 0 0 ,  a n d  t h a t  B a r b e r  h a s  w r o n g 
f u l l y  c o n v e r t e d  t h e s e  b o n d s  t o  h is  o w n  u s e ,  a n d  h a s  f a i l e d  t o  a c c o u n t  f o r  
t h e m . ”  •

T h u  p e t i t i o n  s t a t e s  t h a t  t h e r e  Is o u t s t a n d i n g  $ 5 ,0 0 0 ,0 0 0  s t o c k ,  $ 2 ,0 0 0  0 0 0  
o f  b o n d s  a n d  a b o u t  $ 1 0 0 ,0 0 0  f  f l o a t i n g  d e b t . — V .  8 7 ,  p .  1 6 8 , 0 9 .

C e n tra l I r o n  &  C o a l C o .— Bonds Offered— Interest Rate 6% • 
—F. S. Smithers & Co. offered last week $1,000,000 first 
mortgage bonds dated Aug. 1 1908. These bonds bear 6% 
interest, being the same rate as was paid on the $500,000 of 
notes which were retired with a portion of the proceeds 
of the new issue. Otherwise last week’s statement was 
correct. See V. 87, p. 482.

C h ic a g o  P n e u m a t ic  T o o l  C o .— Earn in gs.—The results for 
the half-year ending June 30 were:
H a lf -  N e t  V e p r e c ia t ’n  B o n d
Y e a r . P r o fits . & c . In terest.
1 0 0 8   $ 1 1 0 ,0 5 8  $ 4 7 ,1 2 2  $ 5 7 ,5 0 0
1 0 0 7  _____  . 5 0 7 .5 2 8  1 0 8 ,0 3 3  5 7 ,5 0 0

T o t a l  s u r p l u s  J u n e  3 0  1 0 0 8 ,  $ 1 ,0 2 6 ,1 5 0 .

S in k in g
F u n d .

* $ 2 7 ,2 5 0
2 5 ,0 0 0

D i e s .  B a la n ce ,  
( 2 % ) .  S u r p lu s .  

._  $ 1 8 ,0 8 5
$ 1 2 5 ,5 7 5  1 9 0 ,8 2 0

*  B o n d  I n t e r e s t  I n c l u d e s  $ 2 ,2 5 0  I n t e r e s t  o n  m o r t g a g e  a s s u m e d .
— V. 87, p . 482.

Columbus (O.) Light, Heat & Power Co.—Lease, cSic.— 
Further Facts.—See Columbus (O.) Public Service Co. below. 
— V. 87, p. 349.

Columbus (O.) Public Service Co. - Sale— O fficial C ircu
la r .—The shareholders will meet to-day to act on the fol
lowing matters: (a) An agreement authorized by the direc
tors Aug. 1 1908 for the sale of the property as an entirety; 
(b) a distribution of the assets, if any, after providing for all 
floating debt; (c) the reduction of the common stock from 
$1,500,000 to $5,000. The $250,000 pref. stock will be retired

entirely. A circular, signed by President C. L. Kurtz and 
Secretary Wm. II. Sharp, Aug. 15, says:

T h e  c o n t r a c t  c o n t e m p l a t e s  a  t r a n s f e r  o f  t h e  c o m p a n y ’ s  p r o p e r t y  a s  a n  
e n t i r e t y  (a l l  m o n e y  , b i l ls  a n d  a c c o u n t s  r e c e i v a b l e ,  o f f  I ce  fu r n i t u r e ,  g e n e r a l  
b o o k s  o f  a c c o u n t  a n d  c o r p o r a t e  r e c o r d s  e x c e p t e d )  t o  a  n e w  c o m p a n y ,  
o r g a n i z e d  u n d e r  t h e  n a m e  o f  t h e  C o l u m b u s  L i g h t ,  H e a t  &  P o w e r  C o . ,  
s u b j e c t  t o  t h e  o u t s t a n d i n g  m o r t g a g e d  d e b t  o f  $ 7 5 0 ,0 0 0 ,  w h i c h  t h e  C o l u m 
b u s  L i g h t ,  H e a t  &  P o w e r  C o .  is  t o  a s s u m e .

T h e  p r o p e r t i e s  a r e  t o  b e  f o r t h w i t h  le a s e d  t o  t h e  C o l u f n b u s  R a i l w a y  & 
L i g h t  C o .  f o r  a  t e r m  o f  5 0  y e a r s ,  w i t h  r e n e w a l  p r i v i l e g e s ,  t h e  R a i l w a y  & 
L i g h t  C o m p a n y  g u a r a n t e e i n g  6 %  u p o n  a l l  o u t s t a n d i n g  b o n d s  a n d  p r e f e r r e d  
s t o c k  o f  t h e  n e w  c o m p a n y ,  a n d ,  b e g i n n i n g  w i t h  1 9 1 1 ,  5 %  u p o n  Its  c o m 
m o n  s t o c k ,  a l t h o u g h  t h e  n e w  c o m p a n y ’ s  c o m m o n  s t o c k  Is t o  r e c e i v e  3 %  
d i v i d e n d  f o r  1 0 0 9  a n d  4 %  f  r  1 9 1 0 .

T h e  n e t  r e s u lt  o f  t h e  c o n t r a c t  Is t o  g i v e  t o  b o n d h o l d e r s  o f  t h is  c o m p a n y  
f o r  t h e i r  b o n d s  6 %  b o n d s  o f  t h e  C o l u m b u s  L i g h t ,  H e a t  &  P o w e r  C o . ,  
d o l l a r  f o r  d o l l a r  ( o r  6 %  p r e f e r r e d  s t o c k  If d e s i r e d ) :  a n d  t o  h o l d e r s  o f  t h e  
p r e fe r r e d  s t o c k  o f  t i l l s  c o m p a n y  6 %  p r e fe r r e d  s t o c k  o f  t h e  n e w  c o m p a n y ,  
d o l l a r  f o r  d o l l a r — I n t e r e s t  o n  b o n d s  a n d  d i v i d e n d s  o n  s t o c k  t o  b e  g u a r a n t e e d  
a s  a b o v e .  T h i s  c o m p a n y  Is a l s o  t o  r e c e i v e  $ 1 7 0 ,0 0 0  o f  t h e  p r e fe r r e d  a n d  
$ 2 0 0 ,0 0 0  o f  t h e  c o m m o n  s t o c k  o f  t h e  n e w  c o m p a n y ,  d i v i d e n d s  g u a r a n t e e d  
a s  a b o v e ,  w h i c h  a f t e r  p a y m e n t  o f  a l l  f l o a t i n g  d e b t  o f  t h is  c o m p a n y  w i l l  b e  
a v a i l a b l e  f o r  d i s t r i b u t i o n  a m o n g  t h e  h o l d e r s  o f  Its  o w n  c o m m o n  s t o c k ,  
p r o  r a t a .

T h e  c o n t r a c t  p r o v i d e s  t h a t  t h e  s a le  a n d  t r a n s f e r  o f  t h e  p r o p e r t i e s  s h a l l  
b e  a s  o f  J u l y  1 1 9 0 8 ;  t h e r e f o r e  t h e  d i v i d e n d  p e r i o d  o f  t h e  C o u l m b u s  L i g h t ,  
H e a t  &  P o w e r  C o .  w i l l  b e g i n  o n  t h a t  d a t e ,  l e a v in g  l i v e  m o n t h s ’  a c c r u e d  d i v i 
d e n d  o n  t h e  p r e f e r r e d  s t o c k  o f  t h e  C o l u m b u s  P u b l i c  S e r v i c e  C o . ,  w h i c h  It 
w i l l  p a y  t o  s t o c k h o l d e r s  o f  r e c o r d  J u l y  2 0  1 9 0 8 ,  a t  t h e  t im e  o f  t h e  e x c h a n g e  
o f  Its  p r e f e r r e d  s t o c k  f o r  t h e  p r e f e r r e d  s t o c k  o f  t h e  C o l u m b u s  L i g h t ,  H e a t  
&  P o w e r  C o .  S e e  a l s o  V .  8 7 ,  p .  3 5 0 .

Consolidated Copper Co .— Sale of B onds .—The “ Boston 
Transcript”  of August 24 said:

A t  a  m e e t i n g  o f  t h e  s t o c k h o l d e r s  ( h e l d  a t  P o r t l a n d ,  M e . )  o n  S a t u r d a y  
( M a y  2 9 )  It w a s  v o t e d  t o  s e l l  t o  H a y d e n ,  S t o n e  &  C o .  $ 1 5 0 ,0 0 0  6 %  c o n 
v e r t i b l e  b o n d s  ( d a t e d  J u l y  1 1 0 0 7 )  p a y a b l e  in  1 5  y e a r s ,  a n d  c o n v e r t i b l e  
I n t o  s t o c k  a t  p a r ,  $ 1 0  p e r  s h a r e .  I t  w a s  v o t e d  a l s o  t o  g i v e  t o  H a y d e n ,  
S t o n e  &  C o .  a n  o p t i o n  u n t i l  J u l y  1 1 9 0 9  u p o n  $ 1 , 8 0 0 ,0 0 0  a d d i t i o n a l  b o n d s  
o f  t h e  s a m e  I s s u e , t h e  b a l a n c e  o f  a  t o t a l  a u t h o r i z e d  Is s u e  o f  $ 3 ,0 0 0 ,0 0 0 .  
T h e  c o m p a n y  h a s  o u t s t a n d i n g  2 9 0 ,1 0 0  s h a r e s  o f  s t o c k  o f  a n  a u t h o r i z e d  
I s s u e  o f  6 0 0  0 0 0  s h a r e s .

Cuba Hardwood Co.—See Cuba Eastern R R . under 
“ Railroads”  above.

Cuyahoga Telephone Co., Cleveland.—Leasing Com pany 
Proposed .—Arrangements are being made to organize a 
company to take over under lease the Columbus Citizens’ 
Telephone Co., the Cuyahoga Telephone Co. of Cleveland 
and the United States Telephone Co., the long distance 
corporation of the Ohio independents. The earlier report, 
that this was amove of the Bell interests, is emphatically 
denied. The “ Ohio State Journal”  of August 26 said:

O p t i o n s  h a v e  a l r e a d y  b e e n  t a k e n  o n  t h e  p r o p e r t i e s  o f  t h e  C u y a h o g a  a n d  
U n i t e d  S t a t e s  c o m p a n i e s  o n  t h e  b a s is  o f  a  g u a r a n t y  o f  t h e  I n t e r e s t  o n  t h e  
b o n d s  ( $ 3 ,0 0 0 ,0 0 0  a n d  $ 2 ,1 5 6 ,0 0 0  r e s p e c t i v e l y )  a n d  t h e  p a y m e n t  o f  t h e  
r e g u l a r  d i v i d e n d s  o n  t h e  6 %  p r e f e r r e d  s t o c k s  o f  t h e s e  c o r p o r a t i o n s  ( a m o u n t 
in g  t o  $ 1 ,5 0 0 ,0 0 0  a n d  $ 8 5 2 ,5 0 0  r e s p e c t i v e l y )  a n d  In  t h e  c a s e  o f  t h e  C u y 
a h o g a  c o m p a n y  t h e  p a y m e n t  o f  4 %  o n  Its  $ 1 , 5 0 0 , 0 0 0  c o m m o n  s t o c k  
e a c h  y e a r  f o r  l i v e  y e a r s  a n d  5 %  a n n u a l l y  t h e r e a f t e r ,  a n d  o n  t h e  $ 3 ,1 0 0 ,0 0 0  
c o m m o n  s t o c k  o f  t h e  U n i t e d  S t a t e s  c o m p a n y  t h e  p a y m e n t  o f  3 %  d i v i 
d e n d s  f o r  f i v e  y e a r s  a n d  4 %  a n n u a l l y  t h e r e a f t e r .

T o  t h e  d i r e c t o r s  o f  t h e  C o l u m b u s  C i t i z e n ’ s T e l e p h o n e  C o .  t h e  o r g a n i z e r s  
o f  t h e  le a s i n g  c o m p a n y  p r e s e n t e d  a  p r o p o s i t i o n  f o r  a  le a s e  o n  t h e  b a s is  
o f  a  g u a r a n t y  o f  t h e  f i x e d  c h a r g e s  ( 5 %  o n  $ 6 5 0 ,0 0 0  b o n d s )  t h e  p r e f e r r e d  
d i v i d e n d s  ( 6 %  o n  $ 7 0 0 ,0 0 0 )  a n d  5 %  d i v i d e n d s  o n  t h e  $ 7 5 0 ,0 0 0  c o m m o n  
s t o c k ,  p a y a b l e  1 q u a r t e r l y  a n d  a ls o  t h e  p a y m e n t  o f  t h e  5 %  d i v i d e n d s  
o n  t h e  s t o c k  o f  t h e  F r a n k l i n  C o u n t y  T e l e p h o n e  C o . ,  w h i c h  d i v i d e n d s  a r e  
n o w  g u a r a n t e e d  b y  t h e  C o l u m b u s  C i t i z e n s ’  C o m p a n y . — V .  8 7 ,  p .  4 1 0 .

Davis-Daly Estates Copper Co.— P la n  M od ified .—Tho 
plan outlined last week (p. 482), it is announced, has been 
modified so that the $2 assessment will be underwritten 
without commission and a working capital of about $600,000 
is provided instead of $490,000 as first proposed. The 
assessment is payable in four installments,Oct. 1 and Dec.l 
1908 and Feb. 15 and March 15 1909. F. A. Heinze, 
Chairman of the executive committee, says:

I  f e e l  c o n f i d e n t  t h a t  w i t h  t h e  w o r k i n g  c a p i t a l  w h i c h  y o u r  p l a n  w i l l  
r e n d e r  a v a i l a b l e  f o r  d e v e l o p m e n t  p u r p o s e s — a p p r o x i m a t e l y  $ 6 0 0 ,0 0 0 —  
t h e r e  Is n o  q u e s t i o n  t h a t  t h e  n e w  m a n a g e m e n t  w i l l  b e  e n a b l e d  t o  f in d  
s u f f i c i e n t  o r e  t o  p l a c e  o u r  m in e s  in  t h e  r a n k s  o f  t h e  b  g  p r o d u c e r s  o f  B u t t e .

B a la n ce S h eet o f D a r is -D a lu  E sta te s  C o p p e r  C o . J u n e  3 0  1 9 0 8 .
A s s e t s — ( $ 1 1 ,0 0 1 ,8 8 5 )  $  | L ia b ilities—  ( $ 1 1 ,0 0 1 .8 8 5 )  $

M i n e s ,  m l n ’ g  c l a i m s  l a n d . 1 0 ,1 0 8 .0 5 8  I C a p lt a l  s t o c k __________________  8 ,9 3 1 ,5 4 0
S t k s . ,  d l s c t s .  &  c o m ’ n s  .  2 5 1 ,0 7 1  I S u r p lu s   _______________________  1 ,9 9 0 .0 0 0
D e v e l o p m e n t -------- -----------------  4 6 9 ,7 4 4  I N o t e s  p a y a b l e _______ 1 6 ,5 8 6
E q u i p m e n t  - - ---------   1 4 3 ,9 4 6  I D e d u c t  r e c c l v 'b l e s . 1 4 . 1 8 6 —  2 ,4 0 0
S u s p e n s e - - ----------------------- . -  6 7 3  l A c c o u n t s  p a y a b l e ____________ 7 7 ,9 4 5
A c c o u n t s  r e c e i v a b l e _______ 1 9 ,7 9 7  |
C a s h _____________________________ 8 ,5 9 6  |

" T h e r e  a r e  p a y m e n t s  d u e  o n  p r o p e r t y  w h lo h  a g g r e g a t e  v e r y  n e a r l y  
$ 4 0 0 ,0 0 0 ,  $ 1 0 6 ,0 0 0  o f  w h ic h  Is d u e  o n  o r  b e f o r e  S e p t .  1 0  n e x t . ” — V .  8 7 ,  
p .  4 8 2 .

(John) Deere Building Co., Omaha, Neb.—Guaranteed 
Bonds O ffered.—Peabody, Houghteling & Co., Chicago, are 
offering at 98 and interest, netting 5^ 4 % , the final $150,000 
due Aug. 1 1919 of an issue of $225,000 first mortgage 5% 
serial gold bonds secured by a first mortgage on warehouse 
and office building at Omaha, Neb., and unconditionally 
guaranteed as to principal and interest by the John Deere 
Plow Co., an Illinois corporation, with headquarters at 
Omaha, handling the Deere & Co. products. The ownership 
and management are identical with the parent company, 
Deere & Co. of Moline, 111 (V. 76, p. 481; V. 85, p. 1145). 
A circular says:

B o n d s  d a t e d  A u g .  1 1 9 0 8 .  P a y a b l e  In  s e r ie s  o n  A u g .  1 $ 1 5 ,0 0 0  a n n u a l l y  
1 9 1 4  t o  1 9 1 8  a n d  $ 1 5 0 ,0 0 0  A u g .  1 1 9 1 8 .  D e n o m i n a t i o n  $ 5 0 0  c * .  P r i n c i p a l  
a n d  I n t e r e s t  ( F e b .  1 a n d  A u g .  1 ) p a y a b l e  a t  o f f i c e  o f  P e a b o d y ,  H o u g h t e i l n g  
&  C o . ,  C h i c a g o .  A u g u s t u s  S . P e a b o d y ,  t r u s t e e .  V a l u a t i o n :  L a n d ,  c a s h  
c o s t ,  $ 1 0 0 ,0 0 0 ;  b u i l d i n g ,  e s t i m a t e d  c o s t ,  $ 3 5 0 ,0 0 0 ;  t o t a l ,  $ 4 5 0 ,0 0 0 .  F ir e  
I n s u r a n c e  $ 2 2 5 ,0 0 0 .  T h e  l a n d  Is 2 6 4 x 1 3 2  f e e t  a n d  I n c l u d e s  t h e  e n t i r e  
f r o n t a g e  o n  9 t h  S t . ,  O m a h a ,  b e t w e e n  H o w a r d  S t .  a n d  H a r n e y  S t . ,  In  t h e  
c e n t r e  o f  t h e  w h o le s a l e  b u s in e s s  d i s t r i c t  o f  O m a h a ,  N e b .  T h e  8 - s t o r y  
a n d  b a s e m e n t  b r i c k  w a r e h o u s e  a n d  o f f i c e  b u i l d i n g  n o w  u n d e r  c o n s t r u c t i o n  
w il l  c o v e r  t h e  e n t i r e  l o t  a n d  Is o f  t h e  m o s t  s u b s t a n t i a l  c o n s t r u c t i o n .  T h e  
s o u t h  h a l f  o f  t h e  s e c o n d  f l o o r  Is f i t t e d  f o r  t h e  g e n e r a l  o f f i c e s  o f  t h e  J o h n  
D e e r e  PI w  C o . ,  I n c l u d i n g  s a le s ,  a c c o u n t i n g  a n d  s h i p p i n g  d e p a r t m e n t s .  
T h e  r e s t  o f  t h e  b u i l d i n g  Is w a r e h o u s e  a n d  s h i p p i n g  s p a c e :  9 0 0  f e e t  o f  s w i t c h  
t r a c k  a f f o r d  c o n n e c t i o n  w i t h  t h e  U n io n  P a c i f i c .  C h i c a g o  B u r l i n g t o n  & 
Q u i n c y ,  C h i c a g o  &  N o r t h  W e s t e r n  a n d  t h e  C h i c a g o  M i lw a u k e e  &  S t  P a u l  
r a i l r o a d s .  T h e  J o h n  D e e r e  P l o w  C o .  a t  p r e s e n t  o c c u p i e s  t h r e e  s e p a r a t e  
b u i l d i n g s  f o r  w h ic h  t h e y  p a y  a  r e n t a l  o f  $ 2 3 ,0 0 0  p e r  a n n u m .  T h is  n e w  
b u i l d i n g  w il l  p r o v i d e  f o r  t h e i r  g r o w i n g  b u s in e s s ,  a n d  g r e a t l y  l e s s e n  t h e  
e x p e n s e  o f  d i s t r i b u t i n g  g o o d s  t o  t h e  W e s t  a n d  N o r t h w e s t .  I 'd

Deere & Co., Moline, 111.—Sec (John) Deere Building Co. 
above.—V. 85, p. 1145. :J
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F7 Denver (Colo.) Union Stock Yards.—Bonds Offered— 
Further F a c ls .—-Kennett Cowan & Co., Chicago, have lately 
been placing at 96 and interest SI ,500,000 first mortgage 5% 
gold bonds, being the entire issue, dated July 2 1906 and due 
Jan. 1 1926, without option of earlier redemption. Interest 
payable Jan. 1 and July 1 , at office of trustee, First Trust & 
Savings Bank, Chicago, 111. Denomination 81,000 c* *. A 
circular says:

E a r n i n g s  f o r  y e a r  e n d i n g  O c t .  3 1  1 9 0 7 :  G r o s s ,  5 1 8 0 ,2 0 8 ;  e x p e n s e s ,
$ 7 1  4 2 1 ;  n e t  e a r n i n g s ,  $ 1 0 8 ,7 8 7 .  F o r  s i x  m o n t h s  e n d i n g  J u n e  3 0 ,  $ 5 8 ,5 4 0  
In  1 9 0 8 ,  a g a i n s t  $ 4 0 ,6 6 6  In  1 9 0 7 ,  a n  I n c r e a s e  o f  $ 1 7 ,8 7 4 ,  o r  a b o u t  4 3 . 9 5 % ,  
n o t w i t h s t a n d i n g  g e n e r a l  b u s in e s s  c o n d i t i o n s .  T h e  e q u i p m e n t  o f  t h e  y a r d s  
c o n s i s t s  o f  a  m o d e r n  e x c h a n g e  b u i l d i n g ,  h o t e l ,  b a r n s ,  s t o c k  p e n s ,  h o r s e  
b a r n s ,  a n d  a  p a v i l i o n  f o r  h o r s e  s h o w s  a n d  l i v e - s t o c k  e x h i b i t i o n s ;  a ls o  m o r e  
t h a n  2  m i l e s  o f  r a i l r o a d  t r a c k s .  T h i s  p r o p e r t y  Is c o n t r o l l e d  b y  t h e  la r g e s t  
p a c k i n g  I n t e r e s t s  o f  C h i c a g o .

B a la n ce  S h eet J u n e  3 0  1 9 0 8 .
A s s e t s  ( $ 3 ,4 9 5 , 7 2 7 ) —  | L ia b ilit ie s  ( $ 3 ,4 9 5 ,7 2 7 )  —

R e a l  e s t a t e  &  l m p r o v ’ t s _ - $ 3 , 3 6 1 ,6 7 3  |B o n d s ----------------------------- $ 1 ,5 0 0 ,0 0 0
I n v e n t o r i e s .........................   2 8 ,3 8 5  | A c c o u n t s  p a y a b l e .....  2 ,9 8 6
A c c o u n t s  r e c e i v a b l e _______  1 4 ,7 2 2  1 R e s e r v e s  ---------------------------------  3 ,3 4 6
U n e a r n e d  t a x e s _____________  2 ,6 1 6  I C a p lt a l  s t o c k _________  1 ,5 0 0 ,0 0 0
C a s h ____________________________ 8 8 ,3 3 1  | S u rp . &  u n d i v i d e d  p r o f i t s .  4 8 9 ,3 9 5
A b str a ct o f  L etter fr o m  P re sid e n t E d w a rd  T ild e n , C h ica g o , II I ., A u g .  1 2  1 9 0 8 .

T h e  b o n d s  a r e  s e c u r e d  b y  f i r s t  m o r t g a g e  o n  a l l  r e a l  e s t a t e ,  p l a n t s ,  f r a n 
c h i s e s ,  & c . ,  n o w  o w n e d  ( o r  h e r e a f t e r  a c q u i r e d ) ,  I n c l u d i n g  a  t r a c t  o f  107  
a c r e s  w i t h i n  2 m i l e s  o f  t h e  b u s in e s s  s e c t i o n  o f  D e n v e r ,  a n d  y a r d s  a c c o m m o 
d a t i n g  1 5 ,0 0 0  c a t t l e ,  2 5 ,0 0 0  h o g s  a n d  4 0 ,0 0 0  s h e e p .  T h e  p r o c e e d s  f r o m  
t h e s e  b o n d s  a r e  t o  a d d  e x t e n s i v e  I m p r o v e m e n t s ,  w h ic h  w i l l  m a t e r ia l l y  
I n c r e a s e  o u r  e a r n i n g  c a p a c i t y .  T h e  f o l l o w i n g  p a c k i n g  h o u s e s  a r e  l o c a t e d  
In  a n d  a r o u n d  t h e  y a r d s :  W e s t e r n  P a c k i n g  C o . ,  C o l o r a d o  P r o v i s i o n  & 
P a c k i n g  C o . ,  S m i t h  B r o t h e r s  P a c k i n g  C o . ,  C o f f i n  P a c k i n g  C o .  a n d  U n io n  
R e n d e r i n g  C o .  T h e s e  p a c k i n g  h o u s e s  a r e  d e p e n d e n t  u p o n  t h e  c o m p a n y  
f o r  b u s in e s s  a n d  m u s t  p a y  t h e  u s u a l  y a r d  c h a r g e s  o n  a l l  1 v e - s t o c k  h a n d l e d  
f o r  t h e m .

T h e  c o m p a n y  h a s  b e e n  In s u c c e s s f u l  o p e r a t i o n  s i n c e  1 8 8 6 ,  a n d  h a s  a c c u 
m u l a t e d  a  s u b s t a n t i a l  s u r p l u s .  T h e  I n c r e a s e d  e a r n i n g s  a r is in g  f r o m  t h e  c o n 
t e m p l a t e d  I m p r o v e m e n t s  s h o u l d  e x c e e d  $ 1 5 0 ,0 0 0  p e r  a n n u m .  T h e  g r e a t e s t  
s t o c k - r a i s i n g  t e r r i t o r y  In t h e  w o r l d  Is t r i b u t a r y  t o  t h e  p r o p e r t y ,  w h i l e  t h e  
r a i l r o a d  f a c i l i t i e s  a r e  n o t  o n l y  a m p l e ,  b u t  l n c r e a s l n g e v  r.. y e a r .— V . 8 7 , p . 9 9 .

Great Falls (Mont.) Electric Properties.—See Great Falls 
Water Power & Townsite Co. under “ Industrials”  below.— 
V. 87, p. 42.

Great Falls (Mont.) Water Power & Townsite Co.—
S a le .—A press dispatch from Great Falls, June 27 1908, said:

J o h n  D .  R y a n  a n d  J o h n  G .  M a r o n y ,  a r e  t h e  h e a v i e s t  s t o c k h o l d e r s  In  a  
c o m p a n y  w h i c h  h a s  b o u g h t  a l l  o f  t h e  h o l d in g s  o f  t h e  G r e a t  F a l l s  W a t e r  
P o w e r  &  T o w n s i t e  C o . ,  a n  I m m e n s e  w a t e r  p o w e r  p l a n t  a t  II a c k  E a g le  d a m  
a n d  t h e  e n t i r e  g e n e r a t i n g  p o w e r  o f  t h e  M is s o u r i  R i v e r  f o r  a  d i s t a n c e  o f  12 
m i l e s  f r o m  t h e  o l t y  o f  G r e a t  F a l l s ,  e a s t  t o  t h e  " b i g "  f a l l s .  [M e s s r s .  R y a n  
a n d  M a r o n y  a  e  r e s p e c t i v e l y  P r e s i d e n t  a n d  V i c e - P r e s i d e n t  o f  t h e  G r e a t  
F a l l s  S t r e e t  R y .  a n d  t h e  B o s t o n  &  G r e a t  F a l ls  E l e c t r i c  L i g h t  &  P o w e r  C o .  
I n  1 9 0 6  t h e  G r e a t  F a l ls  E l e c t r i c  P r o p e r t i e s  w a s  I n c o r p o r a t e d  a s  a  s u b 
s i d i a r y  o f  t h e  B u t t e  E l e c t r i c  &  P o w e r  C o .  ( V .  8 7 ,  p .  4 1 ;  V .  8 2 ,  p .  1 4 4  ) 
w i t h  $ 1 ,0 0 0 ,0 0 0  c a p i t a l  s t o c k —  o f  w h ic h  $ 6 0 0 ,0 0 0  w a s  I s s u e d , a n d a c q u l r  d  
c o n t r o l  o f  t h e  f o l l o w i n g  l i g h t i n g  a n d  s t r e e t  r a i l w a y  p r o p e r t i e s  a t  G r e a t  
F a l l s  o p e r a t e d  b y  t h e  a f o r e s a i d  c o s . ,  v i z . :  ‘ (a )  A n  e l e c t r i c  s t r e e t  r a i l w a y  
s y s t e m  s e r v i n g  t h e  c i t y  a n d  I ts  s u b u r b s ,  a n d  e x e n d i n g  t o  t h e  g r e a t  s m e l t e r  
o f  t h e  B o s t o n  &  M o n t a n a  C o p p e r  &  S i l v e r  M in in g  C o .  a n d  I ts  s u r r o u n d in g  
c o m m u n i t y  o f  e m p l o y e e s ,  f o u r  m i l e s  d i s t a n t  f r o m  t h e  b u s in e s s  c e n t e r  o f  
t h e  c i t y -  ( b )  A  h y d r o - e l e c t r i c  g e n e r a t i n g  p l a n t ,  In  a  s u b s t a n t ia l  b r i c k  
b u i l d i n g . ’ s i t u a t e d  o n  t h e  M is s o u r i  R i v e r ,  t h e  w a t e r  f o r  t h e  o p e r a t i o n  o f  
t h e  p l a n t  b e i n g  s u p p l i e d  f r o m  a  d a m  o w n e d  b y  t h e  G r e a t  F a l ls  T o w n s i t e  
C o .  C a p a c i t y ,  1 ,5 0 0  h .  p .  ( c )  A  c o m p l e t e  e l e c t r i c  l i g h t  a n d  p o w e r  
d i s t r i b u t i o n  s y s t e m  t h r o u g h o u t  t h e  c i t y  a n d  I t s  s u b u r b s . ”  E d .  ' C h r u n -  
l c l . . ” l

Power P la n t.—A press report this week assumes that the 
company is in the control of the Amalgamated Copper Co. 
(efforts to confirm this statement in New York are unavail
ing), John D. Ryan being the managing director of that 
company, and adds:

T h e  c o m p a n y  h a s  b e g u n  t h e  c o n s t r u c t i o n  o f  a  n e w  p o w e r  p l a n t  a t  R a i n 
b o w  F a l ls  f o u r  m i l e s  b e l o w  t h e  B o s t o n  &  M o n t a n a  s m e l t e r  a t  G r e a t  F a l ls ,  
w h i c h  w i l l  g e n e r a t e  2 4 ,0 0 0  h . p .  I t  w i l l  t a k e  a b o u t  o n e  y e a r  t o  c o m p l e t e  
a n d  w i l l  c o s t  $ 1 ,5 0 0 ,0 0 0 .  I t  Is p r o p o s e d  t o  g e n e r a t e  p o w e r  f o r  t h e  W a s h o e  
S m e l t e r  a t  A n a n c o d n a  a n d  f o r  t h e  m in e s  o f  t h e  A m a l g a m a t e d  a n d  I ts  
s u b s i d i a r y  c o m p a n i e s .

Indiana Southern Coal Co.—Receivership.—See Southern 
Indiana Coal Co. below.—V. 83, p. 40, 216.

Kansas Natural Gas Co.—E a rn in gs.—For half-year 
ending June 30:—
r  e  M o n t h s  G ro ss  N e t  o v er  O ther I n t . S 'k .  D iv ’d s  B a la n ce  
en d . J u n e  3 0 .  E a r n in g s . T a x e s , e tc . In c o m e , fu n d s , A c  ( 2 ) 4 % )  S u r p .  
1 0 0 8  $ 1 ,9 2 8 ,1 0 6  $ 1 ,5 4 0 ,3 5 3  $ 1 1 6 ,9 5 8  $ 9 5 2 ,1 3 7  $ 3 0 0 ,0 0 0  $ 4 0 5 ,1 7 4
1 9 0 7  ................ 1 ,4 6 5 ,4 4 1  1 ,1 6 4 ,3 5 1  3 2 ,5 5 0  7 0 2 ,0 9 2  ................ 4 9 4 ,8 1 0

I n t e r e s t ,  s i n k i n g  f u n d s ,  e t c . .  In  1 9 0 8  I n c l u d e s :  I n t e r e s t ,  s i n k i n g  f u n d s  a n d  
o t h e r  I t e m s ,  $ 8 6 4 ,4 7 7 ;  g a s  p u r c h a s e d  $ 7 2 ,8 7 2 ;  b a d  a c c o u n t s  c h a r g e d  o f f  
$ 1 4 , 7 8 7 . — V .  8 7 ,  D . 2 2 3 .

Kentucky Wagon Co., Louisville.—D ividend Reduction .— 
The directors have declared a quarterly dividend of i 'A %  
on the §1,250,000 stock, payable Sept. 2. This reduces the 
annual rate from 10% , maintained for some years past 
(see V. 76, p. 1146), to 6%. An official letter says:

T h e  r e d u c t i o n  In  t h e  r a t e  o f  d i v i d e n d  f o r  t h e  t i m e  b e i n g  Is c o n s id e r e d  
t o  b e  w is e  u n d e r  p r e s e n t  d e p r e s s e d  c o n d i t i o n s  o f  t r a d e  g e n e r a l l y  p r e v a i l 
i n g  a l l  o v e r  t h e  c o u n t r y  a n d  s h o u l d  b e  r e g a r d e d  a s  t e m p o r a r y ,  a s  w e  h a v e  
e v e r y  r e a s o n  t o  b e l i e v e  t h a t  w h e n  t r a d e  r e v i v e s  o u r  e a r n i n g s  w i l l  b e  a s  
la r g e  a s  t h e y  w e r e  m a n y  y e a r s  p r e c e d i n g  t h e  p a n i c  la s t  f a l l ,  a n d  w il l  
t h e n  j u s t i f y  t h e  p a y m e n t  o f  d i v i d e n d s  t o  o u r  s t o c k h o l d e r s  a t  a  h i g h e r  
r a t e  t h a n  Is f i x e d  f o r  t h e  d l v  d e n d  t o  b e  p a i d  S e p t .  2 . — V .  7 6 ,  p .  1 1 4 6 .

Kinloch Long Distance Telephone Co., St. Louis.—Earn
ings, (fee.—For half-year:

R esu lts  fo r  S i x  M o n th s  en d in g  J u n e  3 0  1 9 0 8 .
G r o s s  e a r n i n g s -----------------------------$ 6 0 3 ,7 4 4
O p e r a t i n g  e x p e n s e s ------------------  1 6 7 ,7 3 9
M a i n t e n a n c e ____________________ 9 3 ,0 8 2
N e t  e a r n i n g s ____________________ 3 4 2 ,9 2 3

T a x e s ---------------------------------------------- $ 3 1 ,0 6 2
B o n d  I n t e r e s t - . -------------------------- 1 2 2 ,2 4 6
O t h e r  I n t e r e s t ----------- ------------------------- 7 ,8 1 9
D e p n  e l a t i o n ___________________  3 0  9 0

..................................................................... . $ 1 5 1 , 7 9 5
J u n e  3 0  1 9 0 8 .

L ia b ilitie s— ($ 8 ,3 8 6 ,4 9 5 )  $
C a p i t a l  s t o c k  ( I s s u e d ) _______2 ,8 0 0 ,0 0 0
F i r s t  m t g e .  6 %  K i n l o c h

T e l e p .  C o .  ( V .  7 7 ,  p .7 7 2 )  . 2 ,0 0 0 ,0 0 0
5 % ..............  - 2 , 8 8 1 ,0 0 0

U n e a r n e d  r e n t a l s ........................  5 ,9 8 5
B i l l s  p a y a b l e . ..............................  1 2 5 ,0 0 0
A c c o u n t s  p a y a b l e ...................... 4 6 ,3 9 0
A c c r u e d  I n t e r e s t ........................  1 1 7 ,7 6 3
A c c r u e d  t a x e s ----------------------------  3 3 ,1 0 8
R e s e r v e  f o r  d i v i d e n d s ----------- 7 0 ,0 0 0
R e s e r v e  f o r  d e p r e c i a t i o n —  9 1 ,8 1 4
S u r p lu s  o r  u n d i v i d e d  p r o f i t s  2 1 5 ,3 4 5

i  i n c l u d e s :  t h is  c o m p a n y ’s  5 % ,  $ 3 7 6 ,0 0 0 ;  t h e  S u b u r b a n  T e l e p h o n e  
C o . ’ s  5 %  $ 1 5 6 ,1 8 0 .  C o m p a r e  V .  8 7 ,  p .  1 6 9 .

B a l a n c e ,  s u r p l u s ,  f o r  h a l f - y e a r --------
B a la n ce S heet

A s s e ts — ( $ 8 ,3 8 6 ,4 9 5 )  $
P l a n t  a c c o u n t __________________ 7 ,4 8 8 ,3 7 4
B o n d s  In  t r e a s u r y _____________ £ 5 3 2 ,1 8 0
C a s h  o n  h a n d __________________  7 3 ,5 3 9
A c c t s .  a n d  b i l l s  r e c e i v a b l e .  7 2 ,0 8 5
M a t e r i a l --------------------------------------  0 1 ,1 0 3
K i n l o c h  B u i ld in g  C o ...............  4 0 ,2 5 5
N e w  c o n s t r u c t i o n ------------------
F u r n i t u r e ,  t o o l s ,  h o r s e s .

A d v a n c e  o p e r a t i n g  e x 
p e n s e s --------------------------------------  1 1 ,9 1 4

A l l  o t h e r  r e s o u r c e s ................... 4 0 ,8 8 7

2 5 ,3 4 7

1 0 ,8 1 1

Kroger Grocery & Baking Co., Cincinnati.—Nout Stock 
Offering—Acquisitions.—This company filed last week in 
Ohio a certificate of increase of outstanding capital stock 
from §1,000,060 to §2,000,000, said increase to be divided 
into §600,000 of second preferred stock 7% (cumulative) 
and §400,000 common stock; par value of shares §100 each. 
Claude Ashbrook, Cincinnati, recently offered at 105 the 
§600,000 second preferred, dividends payable Q-F, his 
advertisement saying in substance:

T h i s  c o m p a n y  o p e r a t i n g  8 3  r e t a i l  s t o r e s ,  h a s  I n c r e a s e d  I ts  ( a u t h o r i z e d )  
c a p i t a l  s t o c k  f r o m  $ 1 ,0 0 0 ,0 0 0  t o  $ 2 , 5 0 0 , 0 0 0 ,  o f  w h ic h  $ 6 0 0 ,0 0 0  Is s e c o n d  
p r e f e r r e d  c u m u l a t i v e  7 %  s t o c k ,  a n d  h a s  p u r c h a s e d  t h e  G r e a t  C h in a  T e a  
C o . ,  o p e r a t i n g  3 6  s t o r e s  a n d  t h e  S c h n e id e r  G r o c  r y  &  B a k i n g  C o . ,  o p e r a t i n g  
1 7  s t o r e s ,  m a k i n g  t h e  t o t a l  n u m b e r  o f  s t o r e s  n o w  o p e r a t e d  1 3 6 .

T h e  s e c o n d  p r e fe r r e d  s t o c k  Is I s s u e d  a s  a  H e n , d o l l a r  f o r  o t la r ,  a g a in s t  
a c t u a l  I n v e n t o r y  a s s e t s ,  e a c h  o f  t h e  c o n s o l i d a t e d  c o m p a n i e s  b e i n g  a l l o t t e d  
t h e  e q u i v a l e n t  o f  I t s  n e t  a s s e t s  In  s e c o n d  p r c f e  e d  s t o c k .  T h e  s t o c k  I s  
n o n - t a x a b l e  a n d  n o n - a s s e s s a b l e .  T h e  c o m p a n y  h a s  n o  b o n d e d  o r  m o r t g a g e  
d e b t ,  a n d  n o n e  c a n  b e  c r e a t e d  w i t h o u t  t h e  c o n s e n t  o f  t h e  h o l d e r s  o f  7 5 %  
o f  t h e  p r e f e r r e d  s t o c k .  T h e  c o m p a n y  p a y s  c a s h  f o r  e v e r y t h i n g  I t  b u y s ,  
a n d  s e l ls  f o r  c a s h  o n l y .  T h e r e  a r e  n o  b o n d s  a n d  t h e  c o m p a n y  Is a b s o l u t e l y  
f r e e  f r o m  d e b t  o f  a n y  d e s c r i p t i o n  e x c e p t  c u r r e n t  b i l ls .

C a p ita liza tion  (in  $ 1 0 0  sh a res.)
F ir s t  p r e f e r r e d  c u m u l a t i v e  6 %  s t o c k  a u t h o r i z e d  a n d  o u t s t a n d i n g .  $ 4 0 0 ,0 0 0
S e c o n d  p r e f e r r e d  c u m u l a t i v e  7 %  s t o c k  a u t h o r i z e d __________________ 1 .  6 0 0 ,0 0 0
C o m m o n  s t o c k  ( a u t h o r i z e d  $ 1 ,5 0 0 ,0 0 0 )  I s s u e d _________________________  1 ,0 0 0 ,0 0 0

T h e  n e t  p r o f i t s  o f  t h e  o r i g in a l  K r o g e r  C o m p a n y ,  e x c l u s i v e  o f  t h e  G r e a t  
C h in a  a n d  S c h n e i d e r  c o m p a n i e s ,  a r e  s u f f i c i e n t  t o  p a y  d i v i d e n d s  o n  b o t h  
t h e  f i r s t  a n d  s e c o n d  p r e fe r r e d  s t o c k  o f  t h e  n e w  c a p i t a l i z a t i o n  a n d  6 %  o n  
t h e  c o m m o n  s t o c k  I s s u e . E a r n i n g s  o f  t h e  t h r e e  c o m p a n i e s  u n d e r  s e p a r a t e  
m a n a g e m e n t  a r e  s u f f i c i e n t  t o  p a y  d i v i d e n d s  o n  t h e  f i r s t  a n d  s e c o n d  p r e 
f e r r e d  s t o c k s  m o r e  t h a n  t h r e e  t im e s  o v e r .  W i t h  t h e  m e r g e r ,  t h e  a d m i n 
i s t r a t i o n  e x p e n s e s  f  tli e n t e r p  ls e s  w il l  b e  r e d u c e d  t o a u n l t .  T h e  w a r e h o u s e s  
o f  t h e  G r e a t  C h in a  T e a  C o .  a n d  S c h n e id e r  G r o c e r y  a n d  B a k in g  C o .  w il l  
b e  d o n e  a w a y  w i t h .  T h e  c o m m o d i o u s  w a r e h o u s e ,  b a k e r y ,  p r e s e r v i n g  
a n d  c a n d y  f a c t o r y  o f  t h e  K r o g e r  C o m p a n y  o n  F l o r e n c e  A v e . ,  t h e  l a r g e s t  
o f  I t s  k i n d  In  t h e  U n i t e d  S t a t e s ,  t o g e t h e r  w i t h  I ts  w a r e h o u s e s  in  D a y t o n  
a n d  C o l u m b u s ,  p r o v i d e  a d e q u a t e  fa c i l i t i e s  f o r  b o t h  m a n u f a c t u r i n g  a n d  
d i s t r i b u t i n g  f o o d  p r o d u c t s  t o  1 3 6  r e t a i l  s t o r e s .

T h e  c o m p a n y  w a s  o r g a n i z e d  In  1 9 0 2 ,  p u r c h a s i n g  t h e  b u s in e s s  o w n e d  
b y  B .  H .  K r o g e r .  In  t h e  s i x  y e a r s  f o l l o w !  g  t h e  c o m p a n y  h a s  n o t  o n l y  
p a i d  d i v i d e n d s  o n  I ts  p r e f e r r e d  a n d  c o m m o n  s t o c k ,  b u t  h a s  I n c r e a s e d  I t s  
n e t  a s s e t s  $ 3 7 5 ,0 0 0  f r o m  s u r p l u s  e a r n i n g s .  T h e  c o m p a n y  o w n s  v a l u a b l e  
r e a l  e s t a t e ,  o n  w h ic h  Is l o c a t e d  I ts  w h o le s a l e  w a r e h o u s e ,  b a k e r y ,  c o l f c c  
r o a s t i n g  e s t a b l i s h m e n t  a n d  m a n u f a c t u r i n g  p l a n t ,  o n  F l o r e n c e  A v e . ;  a l s o  
p r o p e r t y  o n  H u n t  S t . ;  a n  a b a t t o i r  In  C a m p  W a s h i n g t o n ,  t h e  c a p a c i t y  o f  
w h i c h  Is t o  b e  e n l a r g e d  t w o - f o l d ;  a  w h o le s a l e  w a r e h o u s e  In  D a y t o n ;  a l s o  
o n e  In  C o l u m b u s ,  a n d  o p e r a t e s  r e t a i l  g r o c e r y  s t o r e s  In  C i n c i n n a t i ,  D a y t o n ,  
C o l u m b u s ,  H a m i l t o n ,  P l q u a ,  M l a m l s b u r g ,  X e n i a ,  D o c k l a n d ,  C a r t h a g o .  
S t .  B e r n a r d ,  E l m w o o d  P l a c e ,  N o r w o o d ,  E v a n s t o n  a n d  M a d l s o n v l l l e ,  
O h i o ,  a n d  C o v i n g t o n ,  N e w p o r t ,  D a y t o n ,  B e l le v u e  a n d  L u d l o w ,  K e n t u c k y .  
M r .  K r o g e r  w il l  c o n t i n u e  a s  P r e s i d e n t ;  h e  Is t h e  la r g e s t  s t o c k h o l d e r  a n d  
w i l l  d e v o t e  h i m s e l f  t o  t h e  b u s in e s s  a s  In  t h e  p a s t .  M .  H .  B l o c k ,  w h o  b  l i t  u p  
t h e  G r e a t  C h in a  T e a  C o . ,  a n d  J .  H .  S c h n e i d e r  a n d  W .  H .  A l b e r s ,  o f  t h e  
S c h n e i d e r  G r o c e r y  &  B a k i n g  C o . ,  w i l l  b e  a c t i v e l y  I d e n t i f i e d  w i t h  t h e  
m a n a g e m e n t . — V .  8 7 ,  p .  1 0 0 .

Laurentide Paper Co.—Report.—For years ending June 30.
F is c a l  G r o s s  N e t  D lv . o n  P r c f .  D e p r o -  B a la n c e ,
Y e a r . E a r n g s .  P r o fit s . C o m . S to ck . S to c k , cia tion . S u r -

( /  % )  R eserv e , “p lu s .
1 9 0 7 - 0 8  _____ $ 4 2 9 ,7 7 9  $ 2 5 1 ,4 5 8  ( 6 ) ^ % )  $ 1 0 4 ,0 0 0  $ 8 4 ,0 0 0  $ 2 0 ,0 0 0  $ 4 3 ,4 5 8
1 9 0 6 - 0 7  --------  5 0 0 ,2 8 6  2 8 3 ,3 2 1  ( 6 % )  9 6 ,0 0 0  8 4 ,0 0 0  2 0 ,0 0 0  8 3 ,3 2 2

'T o t a l  s u r p l u s  J u n e  3 0  1 9 0 8 ,  $ 2 8 6 ,4 2 5 .  C o m p a r e  V .  8 6 ,  p .  1 3 4 7 .
P r e s i d e n t  V a n  H o r n e  s a y s  t h a t  t h e  c o m p a n y  h a s  a d d e d  2 6 1  s q u a r e  m ile s  

t o  I t s  t i m b e r  h o l d in g s  a t  a  c o s t  o f  $ 9 1 ,0 0 0 ,  w h ic h  w a s  c h a r g e d  t o  c a p i t a l , ,  
a n d  t h a t  t h e  y e a r ’s  r e s u lt s  , In  v i e w  o f  t h e  b u s in e s s  d e p r e s s i o n ,  a r c  s a t i s 
f a c t o r y .  B a n k  lo a n s  a r e  $ 8 5 3 ,0 0 0  o n  J u n e  3 0  1 9 0 8 ,  a g a i n s t  $ 7 2 4 ,0 0 0  In  
1 9 0 7 ,  w h i l e  a c c o u n t s  p a y a b l e  t h is  y e a r  a r e  a b o u t  $ 3 ,0 0 0  le s s  a n d  a c c o u n t s  
r e c e i v a b l e  a b o u t  t h e  s a m e ,  a t  a r o u n d  $ 3 2 5 ,0 0 0 .— V .  8 6 ,  p .  1 3 4 7 .

Long Distance Telephone & Telegraph Co., Decatur, Ala.
—Receivership.—Judge Shelby of the United States Circuit 
Court of Appeals at Huntsville, Ala., on Aug. 17 placed this 
property in the hands of L. G. Barker of Louisville and 
Douglas Taylor of Huntsville, as receivers, on application 
of Frank Caughring of Toledo. The company in 1906 filed 
a mortgage for §1,000,000, of which about §580,000 is sup
posed to be outstanding. See V. 83, p. 159.

Nashville (Tenn.) Gas Co.—New Stock Issue D eferra l.— 
The “Nashville American” of Aug. 20 said:

T h e  m e e t i n g  o f  t h e  s t o c k h o l d e r s  w h i c h  w a s  c a l l e d  f o r  T u e s d a y ,  f o r  t h e  
p u r p o s e  o f  c o n s id e r i n g  t h e  i s s u i n g  o f  $ 3 5 0 ,0 0 0  w o r t h  o f  s t o c k  w i t h  w h ic h  
t o  r e m o d e l  a n d  e x t e n d  t h e  p r e s e n t  p l a n t ,  r e s u l t e d  In  n o  d e f in i t e  a c t i o n .  
A  m a j o r i t y  o f  t h e  s t o c k  w a s  p r e s e n t ,  $ n d  a f t e r  a  f u l l  d i s c u s s i o n  I t  w a s -  
d e c i d e d  t h a t  t h is  w o u l d  b e  a n  i n o p p o r t u n e  t i m e  t o  p l a c e  t h e  s t o c k  o n  t h e  
m a r k e t .  P r e s i d e n t  D . S .  W i l l ia m s  s t a t e d  t h a t  h e  d i d  n o t  s u p p o s e  a n y t h i n g  
m o r e  w o u l d  b e  d o n e  w it h  t h e  m a t t e r  u n t i l  t h e  n e x t  r e g u l a r  m e e t i n g  o f  t h e  
s t o c k h o l d e r s ,  w h ic h  w il l  n o t  b e  u n t i l  n e x t  M a r c h .  ( T h e  p r e s e n t  s t o c k  is  
$ 1 , 1 5 0 ,0 0 0  In  $ 1 0 0  s h a r e s .)  C o m p a r e  V .  8 6 ,  p .  8 5 9 ,  3 4 0 .

Ogilvie Flour Mills Co., Ltd., Montreal.— E a rn in g s.—An 
advertisement in London in July last, in connection with 
an issue of common stock, gave the following:

T h e  O g l l v l e  m i l l i n g  b u s in e s s  h a s  b e e n  In  e x i s t e n c e  f o r  n e a r l y  1 0 0  y e a r s .  
O w in g  t o  t h e  d e a t h  o f  t h o  s e n i o r  p a r t n e r  In  1 0 0 2  t h e  b u s in e s s  w a s  f o r m e d  
I n t o  a  l i m i t e d  c o m p a n y ,  a n d  t h e  a g g r e g a t e  n e t  p r o f i t s  f o r  t h o  s i x  y e a r s  
e n d i n g  A u g .  3 1  1 0 0 7 ,  a s  s h o w n  b y  t h o  c o m p a n y ’s  r e p o r t s ,  h a v o  a m o u n t e d  
t o  $ 2 ,8 5 6 ,5 1 5 ,  m a d e  u p  a s  f o l l o w s :

E a r n in g s  fo r  Y ea rs en d in g  A u g .  3 1 .  _
1 9 0 1 - 0 2  1 9 0 2 -0 3  1 9 0 3 - 0 4  1 9 0 4 -0 5  1 0 0 5 - 0 6  1 9 0 6 - 0 7  T o ta l. 

$ $ $ $ $ $  i
N e t  p r o f i t s  3 8 7 ,4 4 1  6 1 8 ,1 0 9  5 1 2 ,7 8 7  4 7 2 ,2 3 0 * 2 3 5 ,2 6 2  6 3 0 ,6 8 6  2 ,8 5 6 ,5 1 5
I n t . o n b d s  4 3 ,0 0 0  6 0 ,0 0 0  6 0 ,0 0 0  6 0 ,0 0 0  6 0 ,0 0 0  6 0 ,0 0 0  3 * 1 5 .0 0 0
7 %  o n p f . s t k .  N o n e  1 1 2 ,0 0 0  1 1 2 ,0 0 0  1 1 2 ,0 0 0  1 4 0 ,0 0 0  1 4 0 ,0 0 0  6 1 6 ,0 0 0

B a l . ,  s u r p . 3 4 4 , 4 4 1  4 4 6 ,1 0 9  3 4 0 ,7 8 7  3 0 0 ,2 3 0  3 5 ,2 6 2  4 3 0 ,6 8 6  1 ,8 9 7 ,5 1 5

*  T h e  d e s t r u c t l  n  o f  t h e  e l e v a t o r  a t  F o r t  W i l l i a m  b y  f ir e  In  1 9 0 6  c o s t  
t h e  c o m p a n y  a b o u t  $ 2 5 0 ,0 0 0 ,  w h ic h  w a s  p a i d  o u t  o f  t h e  y e a r s  I n c o m e .

T h e  t o t a l  s u r p l u s  h e r e  s h o w n  ($ 1 ,8 9 7 ,5 1 5 )  w a s  a v a i l a b l e  f o r  d i v i d e n d s  
o n  c o m m o n  s t o c k  a n d  Is e q u a l  t o  12 ^  %  p e r  a n n u m  o n  t h e  e x i s t i n g  $ 2 , 5 0 0 , 
0 0 0  o f  s u c h  s t o c k .  D u r i n g  t h e  la s t  l i v e  y e a r s  r e g u l a r  d i v i d e n d s  h a v e  b e e n  
p a i d  o n  t h e  c o m m o n  s t o c k  a t  t h e  r a t e  o f  7 %  p e r  a n n u m  h a l f - y e a r l y ,  In 
M a r c h  a n d  S e p t .  C o m p a r e  V .  8 5 ,  p .  1 0 8 4 ; V .  8 6 ,  p .  1 1 6 2 ;  V .  8 7 ,  p .  4 3 .

D a ilu  C a p a c ity  C o m p a n y 's  M i l l s  in  B a rr e ls , T o ta l  1 6 ,3 0 0  B a rr e ls .
x  R o y a l  m i l l ,  M o n t r e a l  - ................. 6 ,0 0 0 | z  F o r t  W i l l i a m  m i l l ,  F t  W i l l i a m  3 , OCO
x  G le n o r a  m i l l ,  M o n t r e a l________  2 , 5 0 0 1 £  C o r n  P r o d u c t s  m il l  M o n t r e a l .  . 1 , 5 0 0
y  V V ln n ip e g m i l i ,  W i n n ip e g  . .  3 , 0 0 0 11/ O a t m e a l  m i l l ,  W l n n e p e g --------- 3 0 0

£  W a t e r  p o w e r ,  y  S t e a m  a n d  E l e c t r i c  p o w e r ,  z  E l e c t r i c  p o w e r .

C a p a c ity  o f  E leva tors in  B u sh e ls , T o ta l  5 ,3 0 5 ,0 0 0  B u sh e ls .
M o n t r e a l  A ,  B . C ,  & D _____  1 ,1 5 0 , 0 0 0 1 O n e  h u n d r e d  c o u n t r y  e l e v -
W l n n l p e g A ,  B ,  & C ...............  5 5 0 ,0 0 0  a t o r s  In  M a n i t o b a  a n d
F o r t  W i l l i a m ________________  6 0 0 ,0 0 0 |  N o r t h w e s t - - - - - - ----------- 3 ,0 0 5 ,0 0 0

D a l l y  c a p a c i t y  b a r r e l  f a c t o r i e s ,  M o n t r e a l ,  2 ,5 0 0 ;  V V ln n ip e g , 5 0 0 ;  t o t a l ,
3 0 0 0  F l o u r  w a r e h o u s e  c a p a c i t y  3 0 2 ,0 0 0  b a r r e ls ,  v i z :  M o n t r e a l ,  A ,  B ,  C ,  
1 5 5  0 0 0 ;  W i n n i p e g ,  A .  B ,  C .  4 7 ,0 0 0 ;  F o r t  W i l l i a m ,  1 0 0 ,0 0 0 .  O o m p a r c  
V .  8 7 ,  p .  4 3 .  ____________________________________________________________

F o r  o t h e r  I n v e s t m e n t  N e w s  s e e  p a g e s  5 5 0  a n d  5 5 i .
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CENTRAL OF GEORGIA RAILWAY COMPANY.

TH IRTEEN TH  ANNUAL REPO RT—FOR Y E A R  ENDED JU N E 30 1908.

Savannah, G a ., August 14 1908.
To the Stockholders:

The Directors submit the following report upon the opera
tions of the Company for the year ended June 30 1908, and 
its financial condition at that date:

INCOME ACCOUNT.

Operating Expenses and 
Taxes ---------------------------

O ther In co m e .

D eductions:
Interest on  equipm ent 

trust obligations 
Interest on  lun ded

Interest o n  short-term
n o te s __________

R e n ta ls ___________
B e tte rm e n ts______
Upper Cahaba Branch

Bonds _________
G reenville and Ncwnan 

Main Line B o n d s -
m atu red .......... ..

Miscellaneous . . - -

Net Loss—  -------------
Net Income — .........  ,
Credited direct to Profit 

and Loss A ccount.

Reserved for Interest paya
ble Oct. 1 on Income 
Bonds -----------------

1008.
$11,658,651 07

1907.
$12,082,777 38

In cr ea se  (+ )  o r  
D ecrea se  (— ). 
— $424,125 41

9,069,110 15 0,606,216 10 — 537,096 95

$2,580,532 82 
236,102 63

$2,476,561 28 
311,938 89

+  $112,071 54 
— 75,836 26

$2,825,635 45 $2,788,500 17 +  $37,135 28

$178,443 12 $143,508 80 +  $34,844 32

1,788,598 07 1,710,084 46 +  69,513 61

32,500 00 
430,454 32 

*324,767 75
30,000 00

9,930 56 
426,800 56

+  22,569 44 
+  3,644 76 

+  324,767 75

25,109 95 +4,800 05

30,000 00 
16,298 63

+  30,000 00
15,840 84 +457 70

$2,831,061 89 $2,340,374 17 +$400,687 72

$5,426 44 \— $453,552 44 
J

— 11,008 54
448,126 00 

12,936 051,928 41
Dr. $3,408 03 Cr. $461,062 05 

461,030 00

— $464,560 08 

—  461,030 00
Balance In Profit and Loss

Account _____ _____ ___ Dr. $3,408 03 Cr. $32 05 — $3,530 08

* Corresponding expenditure for Betterments Included In Operating 
Expenses In 1007.

PROFIT AND LOSS ACCOUNT.
The credit balance at June 30 1007 was____________________________ $32 05
Received from liquidation during the year of the assets and lia

bilities o f the receivers and purchasers_________________________  910 80
Received from  Individuals and companies for payments and dona

tions for side tracks, &c., constructed during the year-------------  084 66
$1,028 4

The net deficit from operations for this fiscal year was-----------------  5,426 44
Debit balance June 30 1008_____________________________________ $3,408 03

FINANCIAL CONDITION.

A s s e ts —  J u n e  30 1008.
Property and Investments Capi

talized _____  $56,235,308 56
Bonds Pledged under Short

Term N otes____________________  650,000 00
Investments not Pledged_________  504,234 00
Equipment under Trusts______  3,871,247 50
Materials and Supplies____________ 5 0 1,0 8 8  62
Empire Land C o___________________  454,365 28
Deferred Assets___________________  188,098 68
Current Assets____________________  1,264,902 57
Profit and Loss____________________  3,408 03

Total __________________ $63,764,544 23

C o m p a riso n  w ith  
-------J u n e  30 1907-

In cr ea se . D ecrea se . 

$845,604 45 ............

24,662 60 

159,849" II  

"3,408'03

$690,280 15 
106,107 74
382,094 70 
540,250 35

$703,028 75

650
3,871,

Liibmies— June 30
Capital Stock............................ .. _ $5,000
Funded Debt_______  5 1  4 1 3
Short-Term Notes _ ’
Equipment Trust Obligations”
Tunnel Coal Co.— for construc

tion o f Upper Cahaba Branch 
Reserve from Sale o f Consoli

dated Mortgage B o n d s ..,  _ 
Interest, Rentals and Taxes ac

crued, not due______
Sundry Accounts______ ' I  I '
Insurance Fund______  ~
Other Reserves from Income I
Current Liabilities__________  .  1  3 7 2
Surplus from Previous Years ’487
Reserve for Interest payable

Oct. 1 on Income Bonds_____
Profit and Loss------------------------

1908. 
0 0 0  0 0  
0 0 0  0 0  
,0 0 0  0 0  
247 50

C o m p a riso n  w ith
-------J u n e  30 1907--------

lu c r e  i s e . D ecr ea se .

$040,000 00

40,317 71 40,317 71

$690,280 15 
4,654 11

626
24

1 2 0
150

014 68 
,118 03 
941 03 

.0 0 0  0 0  
409 70 
494 68

10,769 14 
12,900 21 
34,131 30 

297,453 82 
113,881 92 

49,212 86
461,030 00 

32 05
$703,028 75Total --------------- ---------------- $63,764,544 23 _____

The Company has no floating debt.
The increase in Property and Investments Capitalized 

is explained as follows:
Expenditures for betterments to roadway and appurtenances.. $610,007 55 
Cash payments last year on Equipment Trusts

“ I"  and “ K”  carried over as a deferred asset____$363,772 03
Cash payments this year on Equipment Trusts “ I”

and “ K ” ________________________________________  15,304 44
Equipment constructed this year_________________  6,113 71
Equipment Trust Obligations paid this year_______ 609,280 IS

$ 1 ,0 8 4 ,4 7 1  2 3
Less amounts charged to:

Reserve brought over from last year for retirement
of Equipment Trust Obligations_________________ $256,666 68

Rolling stock replaceemnt account created this 
year under the rules of the Inter-State Commerce 
Commission ___________________________________  483,335 36

$740,002 04
•------------------- - 344,469 10

Betterments to be made with the unexpended balance In reserve 
from Consolidated Mortgage Bonds...............   40,317 71

Total________________________________________________________$095,694 45
Less charged off on account of Greenville & Newnan Main Lino 

and Upper Cahaba Branch Bonds, matured, paid and can
celed _______________________________      150,000 00
N e t ........................... - ....................... ................................ ................. $845,694 45

The increase in Investments not Pledged is explained as 
follows:
Ralls and Fastenings under lease______________________________  $16,963 40
Net charge against stocks owned______________________________  7,729 20

Total___________ _____________________________________________  $24,692 60
Less book value of 2nd Preference Income Scrip sold during year 30 00

Net Increase..................................................................................... - $24,662 60

The decrease in Equipment Under Trusts represents the 
equity or ownership in equipment under trusts acquired 
through the payment during the year of Equipment Trust 
Obligations.

The decrease in Materials and Supplies is shown in detail 
in table No. 19 of the Comptroller’s report.

The decrease in Deferred and Current Assets is shown in 
detail on the general balance sheet, table No. 1 of the Comp
troller’s report.

The increase in Funded Debt represents $1,000,000 00 of 
Consolidated Mortgage Bonds sold to provide funds for bet
terments, less $30,000 00 of Upper Cahaba Branch Bonds, 
and $30,000 00 of Greenville & Newnan Main Line Bonds 
matured, paid and canceled.

The decrease in Equipment Trust Obligations represents 
the obligations paid or retired during the year, as shown by 
the following table:

D a te  o f  T ru st. E q u ip m en t.

P R I N C I P A L  O F  E Q  U I P M E N T  T R U S T  O B L I G A T IO N S .

O rig in a l I s su e .
P a id  P r io r  

to
J u ly  1 1007.

P a id  D u rin g  12 
M o n th s  E n d ed  
J u n e  30 1908.

O u tstan d in g .
D a te  o f  
F in a l  

P a y m e n t .

Jan.

Sept.
Oct.

Nov.

Jan.

’ Jan.

Feb.

July

Mch.

2 1  1 0 0 1 .................................
(C. & D. R R . Co.)

2 1002 (t usi “ B ” ) . .
1 1 0 0 2 ___________________

(Trust "C ")

2 1903________
(Trust “ D” )

3 1005-------------
(Trust " F ” )

15 1805-------------
(Trust “ G” )

1 1006________
(Trust “ H ” )

2 1906_______
(Trust " I " )

1 1907________
(Trust " K " )

2 5  
i  2 5  

5 0 0  
6  
5 
5 

15 
3 
3 
3

2 0 0
8 0 0

5
15

5 0 0
5 0 0

450 Ventilated Box Cars_______
500 Coal C a r s . . . ................ .............
400 FlatCars___________________

50 Ballast C ars________________
10 Passenger Locom otives_____
30 Freight Locom otives----------

514 Box Cars------------------------------
1,000 Coal Cars_________________

j 25 Freight Locom otives_______
1500 Box Cars......... .........................

Box Cars...................................
Coal Cars __________________
Box Cars--------------- ----------
Passenger Locom otives_____
Freight Locom otives_______
Passenger Locom otives_____
Freight Locom otives_______
Sleeping C ars------------- ---------
1st class Passenger Coaches . 
2nd class Passenger Coaches .
Box Cars_________ _________
Coal C a rs ----------------------------
Passenger Locom otives_____
Freight Locom otives_______
Ventilated Box Cars_______ J
Ventilated Box Cars.........

$ 1 5 ,4 0 1  4 0

288,000 00 
130,000 00

938.000 00

462.000 00 
228,150 00

1 ,0 2 0 ,0 0 0  0 0

1,050.000 00

760.000 00

$13,751 25
162.000 00 
117,000 00

469.000 00

132.000 00 
110,272 50

1 0 2 .0 0 0  0 0

115,000 00

$1,650 15
36.000 00
13.000 00

129.000 00

6 6 ,0 0 0  0 0  

45,630 00

1 0 2 .0 0 0  0 0

230,000 00 

76,000 00

$90,000 00

340.000 00

264.000 00 
72,247 50

816.000 00

1,605,000 00 

684,000 00

Mch. 1 1908
Sept. 1 1910 
Oct. 1 1007

Nov. 1 1910

Jan. 1 1012 
Jan. 15 1910

Feb. 1 1016

July 1 1916 

Mch. 1 1017

Total. $5,701,551 40 $1,221,023 75 $609,280 15 $3,871,247 50

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 5 0 THE CHRONICLE
The Reserve from Consolidated Mortgage Bonds represents 

the unexpended balance of the proceeds from the sale of 
$1,000,000 00 of Consolidated Mortgage bonds.

On a portion of the property the Company carries its own 
fire risks, charging Operating Expenses and crediting Insur
ance Fund with amounts approximating what it would other
wise have to pay in insurance premiums, together with an 
amount equal to the insurance premiums actually paid. 
The decrease in the Insurance Reserve is explained as follows:

Dr. cr.
B a l a n c e ,  J u l y  1 1 9 0 7 ---------------------------------------------------------------  $ 1 6 4 ,0 7 2  3 3
T w e l v e  m o n t h s ’  a p p r o x i m a t e d  p r e m i u m s __________  1 0 2 ,0 0 0  0 0
E q u i p m e n t  b u r n e d --------------------------------------------------------------- $ 6 ,5 9 5  0 9
S u n d r y  f i r e  l o s s e s  o n  f r e i g h t  a n d  p r o p e r t y ________  2 0 ,5 2 1  58
P r e m i u m s  p a i d ,  a c t u a l  I n s u r a n c e _____________________  1 0 9 ,0 1 4  63
B a l a n c e  J u n e  3 0  1 9 0 8  -------------------------------------------------------  1 2 9 ,9 4 1  0 3

$ 2 6 6 ,0 7 2  3 3  $ 2 6 6 ,0 7 2  3 3

Expenditures for Additions and Betterments to 
erty were made during the year as follows:
B r i d g e s - - ---------------------------------------------------------------
F i l l i n g  t r e s t l e s _______________________________ _ _ _
B a l l a s t i n g ----------------------------------------------------  * _
Y a r d  a n d  d e p o t  f a c i l i t i e s ____________ "
P a s s in g  t r a c k s ___________________________  _
B a l l s — I n c r e a s e d  w e i g h t _______________________I I I I I I I I I I ” ______I I
N e w  s h o p s  a t  M a c o n ,  I n c l u d i n g  m a c h i n e r y  a n d  t o o l s  t h e r e f o r -  -
O t h e r  s h o p s ,  m a c h i n e r y ,  & c ________  .  ____
S id e  a n d  s p u r  t r a c k s _____________  . I "
O v e r e h a d  v i a d u c t s  a n d  c r o s s i n g s _____________________ _______
M i s c e l l a n e o u s .....................  _ .  .  _

the prop-

$ 5 ,8 4 7  0 0  
2 2 ,2 5 1  26  
1 4 ,4 5 7  2 6  

1 8 2 ,7 8 3  4 0  
6 8 ,6 1 3  91 
8 5 ,4 4 8  7 3  

4 7 2 ,3 8 0  81  
1 3 ,7 5 2  13  
2 2 ,4 0 9  7 8  
1 7 ,2 7 8  0 2  
3 0 ,4 5 3  0 0

P a y m e n t s  o n  e q u i p m e n t  In  e x c e s s  o f  r e p l a c e m e n t  r e s e r v e  
g r e a t e d  d u r in g  t h e  y e a r  u n d e r  t h e  r u l e s  o f  t h e  I n t e r - S t a t e  
C o m m e r c e  C o m m i s s i o n ..........................................................................................

$ 9 3 5 ,6 7 5  3 0  

2 3 7 ,3 6 2  9 4

$ 1 ,1 7 3 ,0 3 8  2 4
These expenditures were charged as follows:

T o  R a i l w a y  a n d  A p p u r t e n a n c e s ,  R e a l  E s t a t e  a n d  C o t t o n  P  e s s  s  $ 6 1 0 ,9 0 7  5 5
T o  r e s e r v e  f r o m  la s t  y e a r  f o r  M a i n t e n a n c e  o f  E q u i p m e n t _____  2 3 7  3 6 2  9 4
T o  I n c o m e  ---------------------------------------------------------------------------------------------------------  3 2 4 ,7 6 7  7 5

$ 1 ,1 7 3 ,0 3 8  2 4

.** OCEAN STEAM SHIP COMPANY OF SAVANNAH, 
The income of the Steamship Company, owing to depressed 

business conditions, was less than in the previous year, 
but the results, everything considered, were satisfactory.

The new steamship “ City of Savannah” was completed 
and brought into the line during the year. Equipment 
trust notes were executed and sold for two-thirds of the cost 
of this ship.
. No dividends have been declared.

G EN ERAL REM A RKS.
'  During the year there were established on or adjacent to 
the lines of this company 130 industries, representing twenty- 
two olasses, with a capital of; $4,856,900 00 and employing 
4,622 hands. .309,305 fruit trees were planted on the line 
during the year, and there was an increase of trees in bear
ing of 418,723.

The development of the territory in which the company 
operates, which has been so rapid during recent years, con
tinued during the first six months of the year, but was greatly 
reduced during the last six months.

The business of the company through the third week of 
November was much better than in the preceding year, but 
beginning the fourth week of November business fell off to 
such an extent that the previous gains were lost and the 
year closed with a decrease in gross earnings of $424,125 41.

The car shops and car shop machinery, power house, mo
tive power, &c., advised as under contract in the last annual 
report, have been completed and put into operation. We 
have not undertaken, however, to go on with the construc
tion of the machine shop, boiler shop and other buildings 
and equipment necessary for keeping the motive power in

Ontario Power Co.—Contract Let for .Transm ission Line by 
Province of Ontario.—The Hydro-Electric Power Commission 
of Ontario on Aug. 13  signed a contract with the F. H. Mc- 
Guigan Construction Co. for the building,at a total cost to 
the Province of $1,270,000, of 293 miles of transmission line, 
extending from Niagara Falls to Dundas, Dundas to Toronto, 
Dundas to London, Dundas to St. Mary’s and Dundas to 
St. Thomas, in order to transmit the 29,000 h. p. of electrical 
current which various municipalities have contracted to 
purchase from this company (V. 86, p. 1347).

T h e  w ir e  u s e d  w il l  b e  a lu m i n u m  l i n e ,  o f  w h ic h  t h e r e  w i l l  b e  1 ,0 1 4 ,2 0 9  
p o u n d s ,  o r  a b o u t  5 0 7  t o n s ;  t h e  c o n t r a c t  f o r  t h is  w e n t  t o  t h e  N o r t h e r n  
A l u m i n u m  C o .  o f  A m  r l c a ,  S h a w l n l g a n  F a l l s ,  Q u e . ,  a  s u b s i d i a r y  o f  t h e  
A l u m i n u m  C o .  o f  A m e r i c a ,  P i t t s b u r g h  ( s e e  V .  8 5 ,  p .  3 4 7 ) .  O f  t h e  m u n i c i 
p a l i t i e s  n a m e d  In  t h e  f o r m e r  s t a t e m e n t ,  H a m i l t o n  f a i l e d  t o  r a t i f y  t h e  
c o n t r a c t  f o r  p o w e r ,a n d  I n s t e a d  e n t e r e d  I n t o  a n  a g r e e m e n t  w i t h  t h e  C a t a r a c t  
P o w e r  C o . ,  a  l o c a l  c o n c e r n  w i t h  p l a n t  a t  D e c e w  F a l l s .  S e e  a r t i c l e  In  “ I r o n  
A g e ”  o f  N e w  Y o r k  f o r  A u g .  2 0 ,  a n d  c o m p a r e  V .  8 6 ,  p .  1 3 4 7 ,  1 4 1 3 .

Pacific Gas & Electric Co., San Francisco.—New Treas
u rer.—A. F. Hockenbeamer has been elected Treasurer. 
—V. 86, p. 338.

Quaker Oats Co.—Listed in  London.—The London Stock 
Exchange has listed the $4,464,200 common capital stock 
and $8,532,900 preferred capital stock.—V. 86, p. 666.

Richelieu & Ontario Navigation Co .— Listed in  London.—  
The London Stock Exchange has listed £200,000 5% first 
mortgage debentures of £100 each, Nos. I to 2,000. in lieu 
of the first mortgage 20-year debentures heretofore quoted. 
—V. 86, p. 725.

Riter-Conley Manufacturing Co., Steel Construction, Pitts
burgh.—Changes in  M anagement.—The following changes 
were announced early injjthe year
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order, nor can we proceed with this work until the necessary 
capital can be provided. The small balance carried forward 
from the sale of 5% Consol, bonds, and $300,000 00 of these 
bonds remaining in the Treasury, constitute the only capital 
reserve to cover cost of additions and betterments for the 
future. Unless other capital is provided, additions and bet
terments in the future will be restricted to expenditures that 
may be properly charged against income.

In our last annual report, attention was called to a decision 
rendered by the Supreme Court of the United States, under 
which the railway companies in this territory are required 
to refund two cents per hundred pounds advance in rates 
on lumber moved over their lines to Ohio River points dur
ing the four years preceding the decision of the United States 
Supreme Court in this case. When this case was appealed, 
a guaranty company bond for $500,000 00 was given by the 
carriers to secure to the shippers return of this advance, pro
vided the Courts finally decided that such advance in rates 
was illegal.

The amount to be refunded is claimed in many instances 
by two or more parties, and therefore it will not be prac
ticable to settle these claims and at the same time protect 
the railway companies against further litigation until the 
claims are passed upon by the Courts. Notwithstanding 
this fact, Judge Speer has ordered the railway companies to 
pay $500,000 00 into the registry of his Court, in advance of 
the adjudication of a single one of these claims. The rail
way companies stand ready to pay claimants for the over
charge as soon as the Courts have decided to whom payment 
should be made. In advance of such decisions with refer
ence to these claims, they cannot be paid except at the risk 
of the railroads, and for this reason, as well as from the fact 
that the payment of this money into the registry of the 
Court involves a great hardship upon the railroads at this 
time, they are resisting this order through an appeal to the 
Circuit Court, which has been allowed and which will proba
bly be heard some time in the fall.

On July 1 1907 the new system of accounting ordered by 
the Inter-State Commerce Commission was adopted, but in 
order that comparisons might be made, the system of ac
counting of previous years, except as to betterments, was 
continued through the year. The income account and oper
ating expenses under the new system of accounting will be 
found in the Comptroller’s report. Under the new rules of 
accounting, expenditures for betterments to be paid out of 
income,' which have heretofore been included in operating 
expenses, have been excluded from the latter account and 
appear as deductions from income. Betterments paid for 
out of income were charged last year to operating expenses, 
while corresponding expenditures this year appear as de
ductions from income. If the accounts were stated on the 
same basis, the increase in net earnings of $112 ,971 54 would 
become a decrease of $211,796 2 1.

Attention is called to the report of the General Manager 
covering the operation and physical condition of the property, 
and to the report of the Comptroller with respect to financial 
condition and to results of operation in detail, and for sta
tistics as to operation and traffic.

The Company's accounts have been examined by Messrs. 
Haskins & Sells, Certified Public Accountants, and a copy of 
their certificate appears on page 18 [pamphlet] of this report.

Acknowledgement is made to officers and employees for 
faithful and efficient services.

Respectfully submitted.
By order of the Board of Directors,

J .  F . HANSON,
President.

%ir [Comparative tables of Income Account, Balance Sheet. &c.,will be 
found on a previous page under ‘ ‘Annual Reports."]

R e s i g n e d — W m .  C .  C o f f i n ,  V i c e - P r e s i d e n t ;  J o h n  S .  C r a i g ,  S e c r e t a r y  a n d  
T r e a s u r e r ;  R .  A .  M c K e a n ,  G e n e r a l  M a n a g e r .

E l e c t e d — H .  A .  C a r p e n t e r ,  P r e s i d e n t ;  J o s .  R i t c r ,  s o n  o f  t h e  l a t e T h o s .  B .  
R l t e r ,  f o r  y e a r s  t h e  h e a d  o f  t h e  c o r p o r a t i o n ,  A s s i s t a n t  t o  P r e s i d e n t  a n d  
S e c r e t a r y ;  J .  G i l m o r e  F l e t c h e r ,  G e n e r a l  C o u n s e l  a n d  V i c e - P r e s i d e n t ;  W i l b u r
L .  J a c k ,  T r e a s u r e r .

T h e  c o m p a n y  w a s  I n c o r p o r a t e d  In  1 8 9 8  u n d e r  t h e  l a w s  o f  N e w  J e r s e y ,  
w i t h  $ 9 0 0 ,0 0 0  c a p i t a l  s t o c k  ( w h i c h  In  S e p t .  1 0 0 3  w a s  I n c r e a s e d  t o  $ 1 , 0 0 0 , 
0 0 0 ) .  a n d  t o o k  o v e r  t h e  s t e e l  c o n s t r u c t i o n  b u s in e s s  e s t a b l i s h e d  In 1 8 5 8  b y  
t h e  R l t e r  B r o t h e r s  a n d  c o n d u c t e d  s i n c e  t o  t h e  d e a t h  o f  J a m e s  M .  R l t e r ,  In 
1 8 7 3 ,  b y  t h e  f i r m  o f  R l t e r  &  C o n l e y .  T h e  c o m p a n y  m a k e s  a  s p e c i a l t y  o f  
t h e  c o n s t r u c t i o n  o f  b l a s t  f u r n a c e s ,  I ts  b u s in e s s  e x t e n d i n g  t o  a l l  p a r t s  o f  t h e  
w o r l d .  I t  h a s  b u i l t  m a n y  o f  t h e  la r g e s t  b la s t  f u r n a c e s  In  t h e  U n i t e d  S t a t e s ,  
I n c l u d i n g  t h o s e  o p e r a t e d  b y  t h e  C a r n e g i e  S t e e l  C o .  a n d  t h e  J o n e s  &  L a u g h l l n  
S t e e l  C o . ,  a n d  It Is n  a v  b u i l d i n g  t h e  b la s t  f u r n a c e s  f o r  t h e  n e w  p l a n t  o f  t h e  
U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n  a t  G a r y ,  I n d .  B o n d e d  o r  m o r t g a g e  d e b t .  
I f  a n y .  n o t  s t a t e d ,  a l l  f i n a n c ia l  I n f o r m a t i o n  b e i n g  c o n s i d e r e d  p r i v a t e .

Santa Cecilia Sugar Co.—See Cuba Eastern R R . under 
“ Railroads”  above.

Southern Indiana Coal Co.—Receivership for Coal Proper
ties A llied  with Southern Ind iana R y .— Judge Frank E. 
Baker in the Federal Court at Indianapolis on Aug. 24, on 
application by the First Trust & Savings Bank of Chicago, 
the mortgage trustee, acting at the instance of the Chicago* 
Clearing-House Association, appointed John K . Siefert, 
for several years past the General Manager of the Indiana 
Southern Coal Co., as receiver for that company and the 
Southern Indiana Coal Co., both allied properties of the 
Southern Indiana R y. (See that company under “ Rail
roads”  above.) “ The “ Indianapolis News” says:

T h e  c o m p l a i n t  a g a in s t  t h e  I n d i a n a  S o u t h e r n  C o a l  C o .  s e t s  f o r t h  t h a t  
t h e r e  Is n o w  d u e  a n d  u n p a i d  o n  t h e  b o n d  I s s u e  o f  t h a t  c o m p a n y  t h e  p r ln  - 
c l p a l  s u m  o f  $ 1 ,5 0 0 ,0 0 0 ,  t o g e t h e r  w i t h  t h e  I n t e r e s t  d u e  a n d  u n p a i d  O c t .  1 
1 9 0 7  a n d  A p r i l  1 1 9 0 8 .  T h e  p r o p e r t i e s  o f  t h e  d e f e n d a n t  c o v e r e d  b y  
t h e f l l n d e n t u r e j e x e c u t e d  t o  t h e  c o m p l a i n a n t  a r e ^ ln  V i g o ,  S u l l i v a n ,  C l a  v
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a n d  G r e e n e  c o u n t i e s .  S ee , f u r t h e r  p a r t i c u l a r s  In  V .  8 0 ,  p .  2 2 2 4 ;  V .  8 1 ,  
p .  1 5 4 7 ; V .  8 3 ,  p .  4 2 ,  1 0 0 .)

O f  t h e  b o n d s  o f  t h e  S o u t h e r n  I n d i a n a  C o a l  C o m p a n y ,  I t  Is a l l e g e d  
$ 1 ,8 4 2 ,0 0 0  w e r e  I s s u e d .  P a y m e n t  o f  I n t e r e s t  o n  t h e s e  b o n d s  w a s  d e f a u l t e d .  
I t  Is a l l e g e d ,  J u l y  1 1 9 0 7 .  T h e  p r o p e r t y  o f  t h e  S o u t h e r n  I n d i a n a  C o a l  
C o .  c o v e r e d  b y  t h e  I n d e n t u r e  o r i g i n a l l y  e x e c u t e d  t o  t h e  E q u i t a b l e  T r u s t  
C o .  o f  C h i c a g o ,  b u t  a f t e r w a r d  t r a n s f e r r e d  t o  t h e  c o m p l a i n a n t ,  I t  Is s e t  
f o r t h ,  Is In  S u l l i v a n  a n d  G r e e n e  c o u n t i e s .  (S e e  a l s o  V .  8 0 ,  p .  2 2 2  , ;  V .  8 3 ,  
p .  4 2 ,  2 1 4 . )  — V .  8 3 ,  p .  1 0 0 .

Southern Steel Co.—Reorganization Circular—S ix  M onths’ 
Extension Proposed.— The circular issued by the reorganiza
tion committee Aug. 12, and cited last week, further says:

T h e  s e c u r i t y h o l d e r s  a n d  c r e d i t o r s  w i l l  r e c a l l  t h a t  b y  t h e  p l a n  o f  r e o r g a n i 
z a t i o n ,  In  a d d i t i o n  t o  t h e  c a s h  r e q u i r e m e n t s  f o r  p r i n c i p a l ,  I n t e r e s t ,  t a x e s ,  
& c . ,  o n  u n d e r l y i n g  l i e n s  a n d  c l a i m s ,  p r o v i s i o n  t o  t h e  a m o u n t  o f  $ 2 ,7 5 0 ,0 0 0  
Is m a d e  f o r  r e p a i r s  a n d  I m p r o v e m e n t s  o f  p l a n t s  a n d  w o r k i n g  c a p i t a l ,  a n d  
t h a t  It Is f u r t h e r m o r e  p r o v i d e d  t h a t  “ t h e  e s t i m a t e d  p r e s e n t  r e q u i r e m e n t s  
o f  t h e  r e o r g a n i z a t i o n  b e i n g  $ 2 ,0 0 0 ,0 0 0 ,  t h e  p l a n  w i l l  n o t  b e  d e c l a r e d  o p 
e r a t i v e  u n le s s  a n d  u n t i l  p r o v i s i o n  s a t i s f a c t o r y  t o  t h e  c o m m i t t e e  s h a ll  h a v e  
b e e n  m a d e  t o  p r o v i d e  s a id  a m o u n t . ”  T h e  c o m m i t t e e  fe e l s  t h a t  If g r a n t e d  
t h e  s i x  m o n t h s ’  e x t e n s i o n  o f  t i m e  h e r e i n  r e q u e s t e d ,  t h e  p l a n  w i l l  b e  s u e  
c e s s f u l l y  c a r r ie d  t h r o u g h .  W h i l e  t h e  c o m m i t t e e  w i l l  u s e  Its  b e s t  e f f o r t s  t o  
c a r r y  o u t  t h e  p l a n  w i t h  t h e  le a s t  p o s s i b l e  d e l a y ,  It  b e l i e v e s  t h a t ,  in  v ie w  o f  
t h e  d i f f i c u l t i e s  o f  o b t a i n i n g  s u c c e s s i v e  s h o r t  e x t e n s i o n s  o f  t i m e ,  t h e  e x t e n 
s i o n  o f  t im e  n o w  a s k e d  s h o u l d  b e  a m p l e ,  a n d  It t h e r e f o r e  r e q u e s t s  a n  e x 
t e n s i o n  o f  t im e  o f  s i x  m o n t h s  f r o m  A u g .  15  1 9 0 8 ,  w i t h i n  w h i c h  t o  d e c la r e  
s a id  p l a n  o f  r e o r g a n i z a t i o n  o p e r a t i v e .  O f  t h is  p r o p o s e d  e x t e n s i o n  d e p o s i t 
in g  s e c u r i t y  h o l d e r s  a n d  c r e d i t o r s  t o  a  la r g e  a m o u n t  h a v e  a l r e a d y  e x p r e s s e d  
t h e i r  a p p r o v a l .  T h e  c o m m i t t e e  f e e l s  t h a t  t h e  e x t e n s i o n  r e q u e s t e d  w i l l  
r e s u l t  In  n o  l o s s  t o  t h e  s e c u r i t y  h o l d e r s  a n d  c r e d i t o r s ,  a s  o w i n g  t o  t h e  
u n s e t t l e d  c o n d i t i o n  o f  t h e  I r o n  a n d  s t e e l  b u s in e s s  a n d  t h e  la b o r  t r o u b le s  o f  
t h e  B i r m i n g h a m  d i s t r i c t ,  i t  Is d o u b t f u l  w h e t h e r  t h e  I m m e d ia t e  r e s u m p t i o n  
o f  o p e r a t i o n s  w o u l d  b e  o f  b e n e l l t .  C o m p a r e  V .  8 7 ,  p .  4 8 4 .

Union Electric Light & Power Co., St. Louis.— N e w
President, tfee.—Arthur Williams, chief inspector of the 
New York Edison Co., it is announced, has been elected 
President and General Manager of the Union Electric 
Light & Power Co. of St. Louis to succeed W. V. N. Powel- 
son who resigned.—V. 86, p. 1163.

Union Oil Co. of California, Los Angeles, Cal.—Stock I n 
crease.—200% Extra D ividend.—The shareholders on Aug. 
20 having duly authorized the proposed increase in the 
authorized issue of capital stock from 810,000,000 (of which 
$7,807,400 was outstanding Dec. 3 1 1907) to $50,000,000, 
the directors have declared a dividend of $200 per share 
(200%) payable out of the surplus earnings. The “ Los 
Angeles Times”  of Aug. 21 said:

T h e  r e g u l a r  S e p t e m b e r  d i v i d e n d  w a s  d e c l a r e d ,  p a y a b l e  S e p t .  2 0  t o  
s t o c k h o l d e r s  o f  r e c o r d  o n  A u g .  2 0 ,  I n s t e a d  o f  t o  t h o s e  o f  r e c o r d  o n  S e p t .  1 0 .  
B y  r e s o l u t i o n  t h e  t r a n s f e r  b o o k s  w e r e  c l o s e d  a s  t o  o u t s t a n d i n g  s h a r e s  
f o r  t h i r t y  d a y s ,  o r  u n t i l  S e p t .  2 0 .

T h e  d i r e c t o r s  a l s o  d e c l a r e d  a  d i v i d e n d  o f  $ 2 0 0  p e r  s h a r e ,  p a y a b l e  o u t  
o f  t h e  s u r p l u s  e a r n i n g s .  T h is  w il l  b e  m e t  b y  t h e  c o m p a n y ’ s  o b l i g a t i o n ,  
p a y a b l e  a t  t h e  e x p i r a t i o n  o f  t h r e e  y e a r s  f r o m  S e p t .  1 1 9 0 8 .  T h e s e  o b l i 
g a t i o n s  w i l l  b e  r e c e i v e d  In  p a y m e n t  f o r  t r e a s u r y  s t o c k ,  t o  w h ic h  p r a c t i c a l l y  
a l l  s h a r e h o l d e r s  h a v e  s u b s c r i b e d .

A  r e g u l a r  d i v i d e n d  o f  5 0  c e n t s  a  s h a r e  w a s  d e c l a r e d ,  c o m m e n c i n g  O c t .  2 0 ,  
a n d  p a y a b l e  o n  e a c h  o u t s t a n d i n g  s h a r e  o n  t h  2 0 t h  o f  < a c h  c u r r  n t  m o n t h  
t o  s t o c k h o l d  s  o f  r e c o r d  o n  t h  1 0 t h  o f  t h  c o r r  s p o n d l n g  m o n t h .  T h is  
r e m a in s  In f o r e  u n t i l  o t l i  r w ls  o r d e r e d .  T h e  n e w  s t o c k  w i l l  t h u s  r e c e i v e  
a  d i v i d e n d  a t  t h e  r a t e  o f  0 %  p e r  a n n u m .  [ I n  N o v e m b e r  1 9 0 7  t h e  a n n u a l  
d i v i d e n d  r a t e  o n  t h e  t h e n  o u t s t a n d i n g  s t o c k  w a s  i n c r e a s e d  f r o m  1 2 %  t o  
1 5 % ,  p a y a b l e  $ 1 .2 5  ( I M % )  m o n t h l y .  T h e  p r e s e n t  d i v i d e n d  d e c l a r a t i o n s  
In  e f f e c t  g i v e  t h e  s t o c k h o l d e r ,  In  p l a c e  o f  o n e  s h a r e  o n  w h i c h  1 5 %  Is p a i d  
y e a r l y ,  t h r e e  s h a r e s  o n  w h ic h  0 %  r a t e  Is e s t a b l i s h e d ,  m a k i n g  t h e  a n n u a l  
r e t u r n  1 8 % ,  o r  a n  I n c r e a s e  o f  3 %  y e a r l y  a s  c o m p a r e d  w i t h  t h e  r e c e n t  b a s is  
f o r t h o  o l d  c a p i t a l i z a t i o n .  C o m p a r e  r e p o r t  a n d  c i r c u l a r s  In  V .  8 7 ,  p .  2 2 2 ,  
2 0 2 ,  4 2 0 ,

United Box Board & Paper Co.—Bondholders’ Agreement 
dated A ug. 17 1908.—A committee has been organized con
sisting of William H. Binnian of Quincy, Mass.; Lyman A. 
Wiley of Chicago, 111.; A. Albert Sack of Providence, 11. I .; 
Philip Stockton of Boston, Mass., and Franklin S. Jerome 
of Norwich, Conn., to protect the holders of any bonds issued 
by the company, or secured by property owned by said 
company, as shall become parties to the agreement by 
depositing their bonds with the City Trust Co. of Boston. 
The committee, without specific authority from the depositors, 
cannot incur expenses or obligations for protective measures, 
reorganization or other purposes, in excess of an amount 
equal to 5%  of the face value of the bonds deposited. Be
sides the company’s general mortgage bonds and collateral 
trust bonds (amounting in April 1908 to $1,602,000 and 
$1,302,400 respectively), there are outstanding mortgages 
constituting “ underlying liens” aggregating in April 1908 
$1,058,000, as follows:
T r a d e r s  P a p e r  C o .  I B e n t o n & F a l r f l e l d R y .C o . l  W i l k i n s o n  a n d  o t h e r s .  
T h o m p s o n P u l p & P a p . C o l  W a b a s h  P a p e r  C o .  M c E w a n  B r o s .
S o m e r s e t & K c n n e b c c C o .  I P e o r i a  S t r a w  B o a r d  C o .|

Receivers.—The three receivers now are Thomas L. Ray
mond of Newark, N. J . ,  W. O. Johnson of Chicago and 
President Sidney Mitchell.—-V. 87, p. 484, 420.

United States Glass Co., Pittsburgh.—Report.—See 
“ Annual Reports.”

Directors.—At the annual meeting on August 21 the 
board was reorganized as follows :

R e-elected .— D a n i e l  C . R i p l e y ,  M a r ia n  G .  B r y c e ,  H .  D .  W .  E n g l i s h ,  
R .  J .  S t o n e y  J r . ,  J o s e p h  A .  K n o x ,

N e w  M e m b e r s .— W i l l ia m  M u n h a l l ,  D a v i d  Y o s t ,  T h o m a s  P .  M c N l s h  
a n d  D a n ie l  A .  R i p l e y .

R etir e d .— W i l l i a m  C .  K i n g ,  J o h n  F .  C r a i g ,  W .  J .  C r a w f o r d  a n d  W i l l ia m
M . A n d e r s o n . —- V .  8 7 ,  p .  4 8 4 .

York (Pa.) Silk Manufacturing Co.—Receivers Discharged. 
—Judge Wanner at York, Pa., formally discharged receivers 
Collins and Lanius, the reorganization plan having been 
carried out. Compare V. 87, p. 486.

— In an advertisement on another page the Wm. R. 
Compton Bond & Mortgage Co. of St. Louis is offering at 
97 and interest $418,000 City of Dallas, Texas, 10-40-year 
(optional) gold 4 per cents. Interest semi-annually at the 
Seaboard National Bank in New York City.

—Horton J .  Raymond, formerly with the bond depart
ment of the Provident Savings Bank & Trust Company of 
Cincinnati, has become manager of the bond department of 
Wollenberger & Co.,^Chicago.

The Commercial Times.
c o m m e r c i a l ”  e p i t o m e . ”

F rid a y  N ight, A ug. 28 1908.
Trade is still gradually improving, and the fact that har

vests are bountiful encourages the hope that, with a cor
respondingly increased buying power of the people, trans
actions will expand more noticeably later on. The im
provement is so gradual that at any rate it seems likely to 
last. Prices are generally well sustained, money continues 
easy, and, in response to increasing inquiry, the output of 
iron and steel is being augmented.

LARD on the spot has advanced. Trade has been light 
as a rule, but this fact has been more than counterbalanced
by an advance: in the future market at the West, light sup
plies and an absence c f liberal offerings. Small jobbing sales 
have been made of late at 9.67%@9.70c. for Western and 
9%c. for City. Refined lard has been quiet but stronger 
on light stocks and offerings. Refined Continent 10.10c., 
South America 10.75c. and Brazil, in kegs, 12.25c. The 
speculation in lard futures at the West has been active at 
advancing prices. Bullish factors have been buying by lead
ing packers, the stronger cash markets, the firmness most of 
the time of the grain markets, investment buying and cover
ing of shorts.

D A I L Y  C L O S I N G  P R I C E S  O F  L A R D  F U T U R E S  IN NEW YORK.
Sat. M on . T u es. W ed. Tliurs. F r i .

S e p t e m b e r  d e l i v e r y ..............9 .1 2  H  9 .1 2  JS 9 . 2 7 H  9 .3 0  9 .3 2  M  9 . 3 7 H
O c t o b e r  d e l i v e r y ____________ 9 .2 0  9 . 2 2 H  9 .3 7 J 4  9 .4 0  9 .4 0  9 .4 5
J a n u a r y  d e l i v e r y ------------------- 9 .0 2  fc, 9 .1 0  9 .2 0  9 .2 5  9 . 2 7 H  9 .  5

PORK on the spot has been firm as a rule, though without 
marked change on most grades. Trade has been quiet and 
limited for the most part to local jobbers. Mess $ 16 @ $17 , 
clear $ 17  25@ $18 50 and family $ 17  50@ $18 50. Beef has 
advanced on most grades on light supplies. The demand 
has been fairly active. Mess .$14@$14 50, packet $ 15@  
$15  50, flank $14 50@ $15, family $17@ $17  50 and extra 
India mess $25. Cut meats have ruled steady, with a 
somewhat larger jobbing demand, Pickled hams 1 2 @ 
12% c., pickled shoulders 7%c. and pickled bellies, 14@ 10 
lbs., 9% @ 10% c. Stearines have been dull and steady, 
oleo 12% c. and lard ll% c . Tallow has been dull but firm 
on small offerings; City 5%c. Butter has been quiet and 
steady; creamery extras 23 %c. Cheese has been quiet and 
steady; State, f. c., small, fancy, 12c. Eggs haVe been 
quiet and firmer; Western firsts 21@ 22c.

OIL.—Cottonseed has declined, owing to the break in 
cotton prices. Trade has been quiet. Prime summer yel
low 37@37%c. Linseed has been in moderate demand for 
small lots, with prices steady. City, raw, American seed, 
44@45c.; boiled 45@46c. and Calcutta, raw, 70c. Lard has 
been fairly active and steady; prime 68@70c. and No. 1 
extra 49@52c. Olive has been quiet and steady; yellow 
80@95c. Cocoanut has been quiet and steady; Cochin 7%c. 
and Ceylon 6%@6%c. Peanut has been dull and steady; 
yellow 65@80c. Cod has been in moderate demand and 
steady; domestic 38@40c. and Newfoundland 40@42c.

COFFEE on the spot has been quiet and steady.' Rio 
No. 7, 6@6%c., and Santos No. 4, 7% @ 7% c. West 
India growths have been in light demand and steady; fair 
to good Cucuta 8% @9% c. The speculation in future con
tracts has been quiet during the week, with narrow fluctua
tions in prices. Of late the tone has been somewhat easier, 
owing to liberal receipts, European selling and liquidation 
on a small scale by tired holders. Local dealers, however, 
have continued to give support whenever it was needed.

The closing prices were as follows:
A u g u s t _______________5 .6 5 c .
S e p t e m b e r ________ 5 .5 5 c .
O c t o b e r _____________ 5 .4 5 c .
N o v e m b e r _________5 .4 5 c .

D e c e m b e r ________ 5 .  5 c .
J a n u a r y ......................5 .  5 c .
F e b r u a r y __________ 5 .4 5 c .
M a r c h ---------------------5 .5 0 c .

A p r i l _____________ 5 . 5 0 c
M a y _________________5 .5 5 c -
J u n e --------------------- -- 5 .6  e
J u l y _________________5 .6  c

SUGAR.—Raw has been weak on larger offerings. The 
demand has been moderately active- Centrifugal, 96- 
degrees test, 3.90c., muscovado, 89-degrees test, 
3.40c., and molasses, 89-degrees test, 3.10  c. Refined 
has been weak. New business has been quiet but with
drawals on old contracts have increased of late. Granu
lated 4.80@5c. Teas have been in fair jobbing demand and 
generally steady. Spices have been more active and steady. 
Wool has been firm and more active. Hops have been.quiet 
and steady.

PETROLEUM .—Refined has been moderately active for 
domestic and foreign account and steady. Refined, barrels, 
8.75c.; bulk 5c. and cases 10.90c. Gasoline has been fairly 
active and steady; 86-degrees, in 100-gallon drums, 19c.: 
drums $8 50 extra. Naphtha has been in moderate demand 
and steady; 73@76-degrees, in 100-gallon drums, 16c.; drum 
$8 50extra. Spirits of turpentine has been quiet and firmer 
at 40c. Rosin has been in moderate demand and firm; 
common to good strained $2 80.

TOBACCO.—Trade in domestic leaf has been on a small 
scale. The consumption of cigars has not increased as ma
terially as had been expected, and manufacturers, as a rule, 
are still averse to anticipating needs. Havana and Sumatra 
have been quiet. Prices have ruled steady.

COPPER has been more active and firmer; lake 13 % @ 
13% c. and electrolytic 13% @ 13% c. Lead has been quiet 
and easier at 4.55c. Spelter has been quiet and steady at 
4.65c. Tin has been quiet and steady; Straits 29.40c. Iron 
has been firm and more active; No. 1 Northern $10  75@ 
$17  25 and No. 2 Southern $16 75@$17|25
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C O T T O N .
F rid a y  N ight, August 28 1908.

TH E MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
71,720 bales, against 44,246 bales last week and 24,039 
bales the previous week, making the total receipts since 
the 1st of September 1907, 8,382,007 bales, against 9,714,160 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1  1907 of 1,332,153 bales.

R ec eip ts  at— • S a t. M o n . T u e s . W e d . T h u r s . F r i . T o ta l.

G a l v e s t o n -------------- 4 ,5 1 4 8 ,9 0 4 1 4 ,1 8 3 6 ,7 0 1 6 ,9 2 5 6 ,9 3 1 4 8 ,1 5 8
P o r t  A r t h u r -------- _____ _____ _____ _____ _____
C o r p u s C h r l s t l . A c _____ _____ _____ _____ _ _
N e w  O r l e a n s -------- 3 0 0 4 9 2 4 8 7 1 ,0 3 3 ' 5 1 8 5 0 7 3 ,3 9 7
M o b i l e  __________ 3 1 8 8 3 5 9 6 1 2 0 8 4 2 7 4 4 2 3 ,1 9 1
P e n s a c o l a -------------- _____ _____ _____ .........
J a c k s o n v i l l e ,  A c _____ _____ _____ 4 0 4 0
S a v a n n a h  -------------- 1 ,2 8 5 1 ,0 1 2 2 ,1 3 8 1 ,6 9 4 2 ,1 1 0 1 ,9 7 7 1 0 ,8 3 6
B r u n s w i c k ----------- 4 ,7 2 8 4 ,7 2 8
C h a r l e s t o n ----------- 2 2 0 5 0 7 5 3 8 2 9 16 4 3 4
G e o r g e t o w n --------- _____ • _____ _____
W i l m i n g t o n --------- _____ _____ ____ 2 2
N o r f o l k ____________
N e w p o r t  N e w s . A c

01 1 5 3 8 8 18 2 22
2 7 8

3 4 4
2 7 8

N e w  Y o r k -------------- _____
B o s t o n ___________ _____ _____ _____ 5 7 5 7
B a l t i m o r e -------------- 2 1 4 2 1 4
P h i l a d e l p h i a --------- — — 4 1 — — 4 1

T o t a l s  t h i s  w e e k . 0 ,7 6 4 1 2 ,0 4 6 1 7 ,9 9 3 9 ,7 5 1 1 0 ,0 1 1 1 5 ,1 5 5 7 1 ,7 2 0

The following shows the week's total receipts, the total 
since Sept. 1  1907, and the stocks to-night, compared with 
last year:______  _________________

1 9 0 7 - 0 1 . 1 9 0 6 - 0 7 . S to ck .

A u g u st  2 8 . T h is
w e e k .

S in c e  S e p  
1 1 0 0 7 .

T h is
w eek .

S in c e  S e p  
1 1 0 0 6 . 1 9 0 8 . 1 9 0 7 .

4 8  1 5 8 2  6 1 6  9 7 1 1 6  4 4 1 3  8 8 8  8 9 2 4 1 , 0 5 2 3 5 , 2 3 8
P o r t  A r t h u r ............... 1 0 8 , 5 0 0 1 3 2 , 8 2 3
C o r p u s O h r i s t l .G c .  
N e w  O r l e a n s ______ 3 , 3 9 7

3 7 , 8 2 5
1 , 9 9 7 , 4 9 8 1 , 1 3 4

7 1 , 8 3 5
2 , 2 9 6 , 5 2 5 2 5 , 7 3 6 3 3 , 5 7 3

M o b i l e  . _ .................. 3 , 1 9 1 3 3 7 . 5 5 7 7 5 2 5 8 , 4 6 9 8 , 0 4 6 1 ,6 7 1
P e n s a c o l a . .  _  . 1 6 7 , 4 6 5 1 4 5 , 2 5 7
J a c k s o n v i l l e ,  & c _ 4 0 8 , 5 8 3 7 , 7 6 0

1 0 , 8 3 6 1 , 5 3 0 , 1 8 1
2 0 2 , 6 3 1

2 , 9 3 1 1 , 4 6 8 , 1 3 2 2 2 , 4 4 3 1 0 ,8 7 3
6 9 5B r u n s w l o k --------------- 4 , 7 2 8 1 7 0 , 6 0 9 1 ,6 2 1

C h a r l e s t o n __________ 4 3 4 2 0 3 , 4 5 6 3 6 2 1 4 9 , 7 2 6 7 , 4 0 4 4 , 4 0 2
G e o r g e t o w n ________ 8 2 2 . 1 , 2 7 0

2 5 0 0 , 7 9 4
5 4 8 , 2 3 9

3 2 2 , 8 1 7 2  0 9 1 5 5 2
9 , 7 5 8N o r f o l k ........................... 3 4 4 4 6 7 5 8 7 , 2 3 5 2 , 7 7 0

N e w p o r t N c w B ,  A c .  
N e w  Y o r k ---------------

2 7 8 9 , 2 2 8 4 2 , 9 9 1
4 , 2 2 7 2 3 , 0 6 4 6 1 , 1 8 4 1 7 0 , 8 3 4

B o s t o n  — ____ ___ 5 7 1 6 , 0 3 9 2 3 7 2 , 8 5 5 3 , 8 4 2 4 , 0 1 6
B a l t i m o r e . - ............... 2 1 4 8 2 , 1 8 8 2 4 7 6 2 , 8 7 9 2 , 0 3 3 2 , 3 1 2
P h i l a d e l p h i a --------- 4 1 9 , 8 0 3 8 1 1 , 0 2 1 1 ,2 9 4 1 , 7 1 2

T o t a l . ......................... 7 1 , 7 2 0 8 . 3 8 2 , 0 0 7 2 1 , 6 8 8 9 , 7 1 4 , 1 6 0 1 7 9 , 5 2 5 2 7 5 , 6 3 6

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

Receipts at— 1 9 0 8 . 1 9 0 7 . 1 9 0 6 . 1 9 0 5 . 1 9 0 4 . 1 9 0 3 .

G a l v e s t o n  . . 4 8 , 1 5 1 6 , 4 4 1 5 6 , 0 7 1 4 5 , 1 3 9 4 7 , 9 3 0 1 , 3 8 8
P t .  A r t h u r , A c 1 8 2 2 3 ____
N e w  O r l e a n s - 3 , 3 9 7 " 1 , 1 3 4 5 , 5 4 9 5 , 5 7 6 5 . 4 2 0 4 3 9
M o b i l e  ................. 3 , 1 9 7 5 1 , 6 5 0 1 , 4 1 0 5 3 7 2 5 6
S a v a n n a h  ____ ! 1 0 , 8 3 6 2 ,9 3 1 6 , 7 2 1 2 9 , 3 1 5 2 2 , 2 3 7 2 , 6 5 5
B r u n s w l o k . 4 ,  2 8  

4 3 4
. . _________ 1 2 7 .  -  .

C h a r l e s t o n ,  A o 3 6 2 3 5 0 1 , 9 1 9 7 5 9 " " 2 3 6
W i l m i n g t o n . . 2 ______ _. _________ 5 5 1 3 4 1 0 0
N o r f o l k  .  — 3 4 4 6 7 1 ,7 4 2 2 , 2 9 5 5 1 6 7 0
N ’ p o r t  N . ,  A c  
A l l  o t h e r s ______

2  8  
3 5 2 7 8

2 6 8
2 , 2 3 5 1 , 3 3 8 5 2 ' " ’ 4 3 6

T o t a l  t h i s  w k . 7 1 , 7  : 2 1 , 6 8 8 7 4 , 6 0 4 8 7 , 8 9 3 7 7 , 4 8 5 5 , 5 8 0

S in c e  S e p t .  1 . 8 . 3 8 2 , 0  7 9 , 7 1 4 , 1 6 0 7 , 9 3 5 , 8 6 3 — ..................

The exports for the week ending this evening reach a total 
of 50,833 bales, of which 15,073 were to Great Britain, 
11,034 to France and 24,726 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907:

Exports
from—

W eek ending A u g .  2 8  1 90 8 . 
Exported to—

F rom  S ept. 1 1907 to A u g .  2 8  1 90 8 . 
Exported to—

Great
Britain. F r n c e

Conti
nent. Total.

Great
Britain . France

Conti
nent. Total.

G a l v e s t o n _____
P o r t  A r th u r  . .

1 0 ,1 5 1 1 0 ,9 2 9 1 9 ,2 51 4 0 ,3 3 1 9 2 9 ,2 9 4
4 8 .0 2 4

8 9 0 ,9 2 7
7 1 ,2 2 0
5 0 ,5 5 7

170^902
8 7 ,7 0 7
1 0 ,4 0 8

1 3 9 ,1 2 5
3 2 ,4 9 1

1 ,6 3 6
2 7 4 ,5 1 6
1 4 4 ,2 8 0

4 8 ,8 6 4
3 9 ,4 4 4

1

" 2', i l l

3 6 2 ,9 2 5 9 9 4 .3 9 6
6 0 ,4 7 6

3 ,0 4 2
7 3 7 ,0 8 5
1 1 0 ,0 6 2

6 7 ,7 4 4

6 2 8 ,7 5 6
8 8 .2 0 8
3 4 ,0 5 0

3 2 5 ,1 8 5
7 ,5 9 4

3 2 E 3 5 2
1 2 ,4 1 6
6 4 ,2 1 7
1 6 ,1 1 8

48", 672  
7 1 ,7 8 0  
3 0 ,8 9 6  

1 ,0 5 0

2 ,2 8 6 ,6 1 5
1 0 8 ,50 0

3 ,0 4 2
1 ,8 7 0 ,0 9 4

2 5 4 ,3 1 6
1 73 ,21 3

8 9 0 ,8 0 8
175 ,91 5

4 4 ,4 5 8
4 9 2 ,8 3 0

4 0 .0 8 5
1,636

6 3 1 ,0 5 2
1 5 6 ,6 9 6
117 ,63 2

5 5 ,5 6 2
1

4 8 ,6 7 2
7 1 ,7 8 0
3 0 ,8 9 6

1 ,0 5 0

" 2 , i l l

l .o r p .C h r is ., A c .  
N ew  O r l e a n s . .
M o b i l e _________
P e n s a c o l a _____

1 ,6 0 5
—

" 7 2 3 2^328 2 4 2 ,0 8 2
7 3 ,0 3 4
5 4 ,9 1 2

9 1 ,1 5 0
I’ e rn a n d ln a  . .
S a v a n n a h  _____
B r u n s w ic k . .

........ — " '7 3 4 " 7 3 4

C h a r le s t o n . .
W ilm in g to n 2 8 ,5 2 0

35', 184 

4 ,5 5 1

N o r f o l k ........... ..
N e w p o r t  N ew s
N e w  Y o r k _____
B o s t o n ........... ..
B a l t i m o r e _____
P h ila d e lp h ia  . .  
P o r t la n d ,  M e . .

3 ,2 1 6
101

" 5 5

" 5 0

5 0 0

3*316
152

5 0 0

()’  587  
2 53  

50

S a n  F r a n c is c o .
S e a t t le  ------------
T a c o m a ------------
P o r t la n d ,  O r e .
P e m b l n a ----------
D e t r o i t _________

T o t a l ..............

T o t a l  1 9 0 6 -0 7 .

—
5 0 50

1 5 ,0 7 3 1 1 ,0 34 2 4 ,7 2 6 5 0 ,8 3 3 2 ,9 4 1 ,5 0 7 j8 9 2 ,3 5 8 3 ,6 2 3 ,0 9 9 7 ,4 5 6 .9 6 4

5 ,6 6 9 1 ,0 8 2 8 ,0 0 0 1 4 ,7 5 1 3 ,7 9 0 ,0 6 1 9 0 8 ,4 0 2 .3 ,7 0 3 ,7 1 1 8 ,4 0 2 ,1 7 4

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
clearer! at the ports named. We add similar figures for 
New York.

A u g u s t  2 8  a t—

O n  S h ip b o a r d , N o t  C lea red  to r —

L e a v in g
stock .

G reat
B r ita in . F r a n c e .

G er
m a n y .

Other
F o r e ig n

C o a st
w is e . T o ta l.

N e w  O r l e a n s - . 6 , 4 5 0 1 , 0 6 6 1 9 9 2 9 5 1 0 , 0 1 0 1 5 , 7 2 6
G a l v e s t o n ______ 1 1 , 3 8 3 4 , 8 0 0 6 , 2 1 0 8 , 2 4 0 2 , 9 6 8 3 3 , 6 0 1 7 , 4 5 1
S a v a n n a h  --------- _____ _____ _____ 9 0 0 8 0 0 1 , 7 0 0 2 0 , 7 4 3
C h a r l e s t o n --------- _____ _____ _____ 7 , 4 0 4
M o b i l e ..................... _____ 4 , 7 1 9 1 5 8 1 2 5 S’, 0 0 2 3 , 0 4 4
N o r f o l k .................. _____ __ 2 , 7 7 9
N e w  Y o r k ______ 1 , 0 0 0 1 0 0 3 0 0 1 " .2 0 0 2 " ,6 0 0 5 8 , 5 8 4
O t h e r  p o r t s  — 4 5 0 — 6 0 0 2 0 0 — 1 , 2 5 0 9 , 6 3 1

T o t a l  1 9 0 8 .  . 2 1 , 2 8 3 1 0 , 6 8 5 7 , 4 6 7 1 0 , 8 3 5 3 , 8 0 3 5 4 , 1 6 3 1 2 5 , 3 6 2
T o t a l  1 9 0 7 .  . 5 , 3 3 9 8 , 2 0 0 9 , 3 8 3 1 , 3 1 0 7 , 3 7 8 3 1 , 6 1 0 2 4 4 , 0 2 6
T o t a l  1 9 0 6 .  . 1 4 ,4 8 1 2 , 7 3 5 2 2 , 4 2 0 3 , 4 8 7 9 , 7 8 7 5 2 , 9 1 0 1 4 0 , 0 6 9

Speculation in cotton for future delivery, while not at all 
active, has developed a strong enough selling pressure on 
August and September to bring about a sharp decline in the 
near months. Next-crop months have sympathized more 
or less with the depression. August fell over $5 50 a bale, 
owing to selling attributed to Wall Street people desirous, 
it is supposed, of delivering some of their holdings of actual 
cotton on August contracts. September dropped $1 50 a 
bale in a single day, owing largely to the fact, as it is un
derstood, that the same Wall Street interests which are 
credited with selling August have been selling September, 
also for the purpose of disposing of their holdings of the 
actual staple. On Wednesday there was a rather sharp 
advance in the nfext-crop months, owing to nows of floods in 
Georgia and very heavy rains in North Carolina, which led 
to considerable covering of shorts and some buying for the 
other side of the account. But on Thursday the belief be
came very general that no great damage had been done by 
either rains or floods in the Atlantic States, where it is said 
that comparatively little cotton is yet open. This, and per
sistent pressure from Wall Street to sell August and Septem
ber, caused a sudden and decided decline in prices, August 
falling 63 points on that day, September 34 and other months 
about 20 points. August, which at one time was at a pre
mium of over 100 points above October, has lost most of 
this, while September has actually fallen some 15 points 
below October. The South, which at one time covered some 
of its shorts, has on the whole been a seller, and the senti
ment in the cotton world on both sides of the water appears 
to be still on the whole bearish. Complaints come of poor 
trade in both England and on the Continent, spinners buy 
the actual cotton in this country sparingly, and it is said that 
some cotton goods are selling below the cost of production. 
Though Fall River last week did a good business in print 
cloths, from most centres of the dry goods trade the reports 
are more or less unfavorable, showing at the best only a 
very slow improvement in trade. To-day prices advanced 
early, especially on August, in which there was a sharp rise, 
owing to some covering, while it was also reported that Wall 
Street interests would not issue September notices. More
over, Liverpool, which opened quite weak, rallied later on 
and it was reported that Continental and English spinners 
were buying in Liverpool. 'At the same time Liverpool 
houses bought here, and some covering in the new-crop 
months was attributed to reports that more or less damage 
has been done to the crop, not only by recent hot and di’y 
conditions over considerable sections of the bolt, but also by 
the late very heavy rains and floods in the Atlantic States, 
notably in Georgia and North Carolina. It turned out! later 
that notices had been issued, estimated at 2,000 bales, for 
August and 10,000 for September,which, with further August 
liquidation by Wall Street, turned the market downward, 
and August fell 30 points for the day. Spot cotton has been 
quiet. Middling uplands closed at 9.50c., a decline for the 
week of 10 points.

The rates on and off middling, as established Sept. 1 1  1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
F a i r ----------------------- C -1 .7 5  o n
S tr ic t  m id . fa ir ---------1 .5 0  on
M id d lin g  fa ir --------------1 .25  o n
S tr ic t  g o o d  m id -------- 0 .7 5  o n
G o o d  m id d l in g -------- 0 .5 0  o n
S tr ic t  m id d l in g ---------0 .2 5  o n

M i d d l i n g . ..............c .  B a sis G o o d  m id .  t in g ’ d  c .  E v e n
S tr ic t  m id .  t in g e d .  .0 .2 0  o lt  
M id d lin g  t in g e d  . . . 0 . 3 0  o l f  
S t r l c t l o w  m id .  t in g . 1 .0 0  o f f
L o w  m il l ,  t in g e d ___ 1 .5 0  o f f
M id d lin g  s ta in e d  . . 1 . 2 5  o f f

S t r ic t  lo w  m id ______ 0 .3 0  o f f
L o w  m i d d l i n g _____ l . o o  o f f
S t r ic t  g o o d  o r i l -------- 1 .5 0  o f f
G o o d  o r d in a r y _____ 2 .0 0  o f f
S t r ic t  g ’ d  m i d . t g d .0 .3 5  o n

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

A u g .  2 1  to  A u g .  2 8 —  Sat. Mon. Tues. Wed. Thurs. Fri.
M i d d l i n g  u p l a n d  .  1 0 . 0 0  o. o l). 0  o .8 j 0 . 7 0  : i . 5 0

NEW YO RK QUOTATIONS FOR 32 Y E A R S.
n  'L RO 1000 n  !1 tono  ̂ n  19 1RR.1 r>1 9 0 8 - C ............." . 5 0

1 0 0 7 .................. 1 3 .5 5
1 9 0 0 . c .............9 .6 2
1 8 9 9 ..................  6 .2 5

1 8 9 2 . c .............7 .1 2
1 8 9 1  8 .1 2

1 8 8 4 . c _______ 1 0 .8 8
1 8 8 3 __________ 1 0 .1 0

1 9 0 6 __________ 9 .9 0
1 9 0 5 .................. 1 1 .3 5
1 9 0 4 .................. 1 1 .2 0
1 9 0 3 __________ 1 2 .7 5
1 9 0 2 ................... 9 .0 0
1 9 0 1 __________ 8 .5 0

1 8 9 8 ..................  5 .7 5
1 8 9 7 ..................  8 .0 6
1 8 9 6 ----------- .  8 .0 0
1 8 9 5 .  -----------  8 .0 6
1 8 9 4 ...............  6 .8 8
1 8 9 3 .................. 7 .5 0

1 8 9 0 . _______ 1 1 -1 2
1 8 8 9 ...................1 1 .5 0
1 8 8 8 .................. 1 0 .7 5
1 8 8 7 __________ 9 .8 1
1 8 8 6 . . ............. 9 .2 5
1 8 8 5 ...................1 0 .3 1

1 8 8 2 ................ . 1 2 . 9 4
1 8 8 1 ...................1 2 .7 5
1 8 8 0 .................. 1 2 .0 0
1 8 7 9 __________ 1 2 .5 0
1 8 7 8 __________ 1 2 .1 2
1 8 7 7 . ................1 1  .0 0

M ARKET AND SALES AT NEW YO RK .

S p o t  M a rk et  
C losed .

F u tu r e s
M a r k e t
C lo sed .

S a les  o f  S p o t  a n d  C o n tra ct.

E x p o rt
C o n -  

s u m 'n .
C o n 
tract. T o ta l.

S a t u r d a y . . Q u ie t  ________ B a r e l y  s t e a d y _____ _____
M o n d a y — Q u ie t ,  1 0  p t s .  d e c . . S t e a d y ________ _____ _____ 5 ,8 0 0 3 ,8 0 0
T u e s d a y  - - Q u le t ,  1 0  p t s .  d e c . . S t e a d y ................ _____ _____ _____
W e d n e s d a y Q u i e t ___________ S t e a d y ............... _____ 1 1 2 _____ " 1 1 2
T h u r s d a y  . Q u ie t ,  1 0  p t s .  d e c . . S t e a d y ............... _____ 8 0 8 0
F r i d a y _____ Q u ie t ,  - 0  p t s .  d e c . . B a . i l y  s t e a d y — — 1 »55 1 ,9 0 0

T o t a l - . . 2 0 1 5 .7 0 0 5 ,0 0 1
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F U T U R E S . — T h e  h i g h e s t ,  l o w e s t  a n d  c l o s i n g  p r i c e s  
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T H E  V I S I B L E  S U P P L Y  O F  C O T T O N  t o - n i g h t ,  a s  m a d e  
u p  b y  c a b l e  a n d  t e l e g r a p h ,  i s  a s  f o l l o w s .  F o r e i g n  s t o c k s ,  
a s  w e l l  a s  t h e  a f l o a t ,  a r e  t h i s  w e e k ’ s  r e t u r n s ,  a n d  c o n s e 
q u e n t l y  a l l  f o r e i g n  f i g u r e s  a r e  b r o u g h t  d o w n  t o  T h u r s d a y  
e v e n i n g .  B u t  t o  m a k e  t h e  t o t a l  t h e  c o m p l e t e  f i g u r e s  
f o r  t o - n i g h t  ( F r i d a y ) ,  w e  a d d  t h e  i t e m  o f  e x p o r t s  f r o m  
t h e  U n i t e d  S t a t e s ,  i n c l u d i n g  i n  i t  t h e  e x p o r t s  o f  F r i d a y  

o n l y .
A u g u s t  2 8 —  1 9 0 8 .

S t o c k  a t  L i v e r p o o l ----------------b a l e s .  .... ,0 0 0
S t o c k  a t  L o n d o n ---------------------------------  1 0 ,0 0 0
S t o c k  a t  M a n c h e s t e r -------------------------- 5 ^ 0 0 0

T o t a l  G r e a t  B r i t a in  s t o c k ............. I 7 ,0 0 0
S t o c k  a t  H a m b u r g  ----------------------------  2 < ,0 0 0
S t o c k  a t  B r e m e n ........................ .............. <000
S t o c k  a t  H a v r e --------------------------------------  8  <000
S t o c k  a t  M a r s e i l le s ------------------------------- <000
S t o c k  a t  B a r c e l o n a ----------------------------  2 2 ,0 0 0
S t o c k  a t  G e n o a -------------------------------------- 1 8 ,0 0 0
S t o c k  a t  T r i e s t e ------------------------------------ 8 ,0 0 0

T o t a l  C o n t i n e n t a l  s t o c k s -------------  3 1  <000

T o t a l  E u r o p e a n  s t o c k s ____________
I n d i a  c o t t o n  a l l o a t  f o r  E u r o p e  —
A m e r i c a n  c o t t o n  a f l o a t  f o r  E u r o p e  
E g y p t , B r a z i l , & c . , a f l o a t  f o r  E u r ’ e
S t o c k  In  A l e x a n d r i a ,  E g y p t ___ _
S t o c k  In  B o m b a y ,  I n d i a ____________
S t o c k  In  U .  S .  p o r t s ----------------------------
S t o c k  In  U .  S .  I n t e r i o r  t o w n s _______
U .  S . e x p o r t s  t o - d a y --------------------------

5 4 .0 0 0  
0 0 ,1 7 1
1 0 .0 0 0  
0  ,0 0 0

4 0 7 ,0 0 0
1 7 9 ,5 2 5
117,3.15

4 ,5 1 0

A T  T H E  I N T E R I O R  T O W N S  t h e  m o v e m e n t — t h a t  i s  
t h e  r e c e i p t s  f o r  t h e  w e e k  a n d  s i n c e  S e p t .  1 ,  t h e  s h i p m e n t s  
f o r  t h e  w e e k  a n d  t h e  s t o c k s  t o - n i g h t ,  a n d  t h e  s a m e  i t e m s  
f o r  t h e  c o r r e s p o n d i n g  p e r i o d  f o r  t h e  p r e v i o u s  y e a r — i s  s e t  
o u t  i n  d e t a i l  b e l o w .

A m e r ic a n —
L i v e r p o o l  s t o c k ---------------------- b a l e s .  2 " ~ ,0 0 0
M a n c h e s t e r  s t o c k _____________________  3 4 ,0 0 0
C o n t i n e n t a l  s t o c k ---------------------------------  2 6  ,0 0 0
A m e r i c a n  a f l o a t  f o r  E u r o p e -------------  9 6 ,1 7 1
U . S . p o r t  s t o c k s ...................................... 7 9 ,5  5
U . S .  I n t e r i o r  s t o c k s ----------------------------  1 1 7 ,3  5
U . S .  e x p o r t s  t o - d a y ________________  4 , 5 l o

T o t a l  A m e r i c a n ____________________ 9 6  ,54 1
E a st In d ia n , B r a z il , & c .—

L i v e r p o o l  s t o c k ________________________  10  ,0 0 0
L o n d o n  s t o c k ----------------------------------------- 1 0 ,0 0 0
M a n c h e s t e r  s t o c k . .........................   1 1 ,0 0 0
C o n t i n e n t a l  s t o c k ---------------------------------  8 0 ,0 0 0
I n d i a  a f l o a t  f o r  E u r o p e . .....................  5 1 ,0 0 0
E g y p t ,  B r a z i l ,  & c . ,  a f l o a t ---------------- 1 6 ,0 0 0
S t o c k  In  A l e x a n d r i a ,  E g y p t ----------- < 1 ,0 0 0
S t o c k  In  B o m b a y ,  I n d i a ------------------  4 0 7 ,0 0 0

T o t a l  E a s t  I n d i a ,  & c ........................  7 4 4 ,0 0 0
T o t a l  A m e r i c a n .................................-  3 8 9 ,5 4 1

T o t a l  v i s i b l e  s u p p l y -------- --------------1 -7  ,5 4 1
M i d d l i n g  U p la n d ,  L i v e r p o o l --------  5 .2 > d .
M i d d l i n g  U p l a n d s ,  N e w  Y o r k --------  9 .5 0 c .
E g y p t ,  G o o d  B r o w n ,  L i v e r p o o l  . .  8  5 - 1 0 d .
P e r u v i a n ,  H o u g h  G o o d ,  L i v e r p o o l  8 .M )d .
B r o a c h ,  F i n e ,  L i v e r p o o l ------------------  3 1 - I 0 d .
T l n n e v e l l y ,  G o o d ,  L i v e r p o o l ---------- 4  1 3 - 1 6 d .

C o n t i n e n t a l  i m p o r t s  f o r  t h e  p a s t  w e e k  h a v e  b e e n  5 5 , 0 0 0  
b a l e s .

T h e  a b o v e  f i g u r e s  f o r  1 9 0 8  s h o w  a  d e c r e a s e  f r o m  l a s t  
w e e k  o f  7 2 , 3 9 2  b a l e s ,  a  l o s s  o f  6 1 0 , 3 0 3  b a l e s  f r o m  1 9 0 7 ,  
a  d e c r e a s e  o f  6 5 , 9 8 5  b a l e s  f r o m  1 9 0 6 ,  a n d  a  l o s s  o f  
8 3 1 , 9 2 9  b a l e s  f r o m  1 9 0 5  J

1 9 0 7 . 1 9 0 6 .  • 1 9 0 5 .
7 8 0 ,0 0 0 3 8 0 ,0 0 0 7 2 3 ,0 0 0

2 4 ,0 0 0 1 6 ,0 0 0 2 2 ,0 0 0
5 8 ,0 0 0 4 4 ,0 0 0 5 1 ,0 0 0

8 6 2 ,0 0 0 4 4 0 ,0 0 0 7 9 6 ,0 0 0
IK ,0 0 0 1 9 ,0 0 0 1 4 ,0 0 0

1 4 0 ,0 0 0 8 4 ,0 0 0 1 9 9 ,0 0 0
1 2 6 ,0 0 0 6 2 ,0 0 0 8 0 ,0 0 0

3 ,0 0 0 4 ,0 0 0 3 ,0 0 0
1 8 ,0 0 0 7 ,0 0 0 1 8 ,0 0 0
2 2 ,0 0 0 2 1 ,0 0 0 9 ,0 0 0
3 8 ,0 0 0 5 ,0 0 0 3 ,0 0 0

3 6 5 ,0 0 0 2 0 2 ,0 0 0 3 2 6 ,0 0 0

1 ,2 2 7 ,0 0 0 6 4 2 ,0 0 0 1 , 1 2 2 ,0 0 0
1 1 0 ,0 0 0 5 0 ,0 0 0 1 0 9 ,0 0 0

3 1 ,6 7 9 1 2 1 ,0 7 3 18 ,0 0 0
1 9 ,0 0 0 1 2 ,0 0 0 1 8 ,0 0 0
2 0 ,0 0 0 2 8 ,0 0 0 4 6 ,0 0 0

5 6 0 ,0 0 0 6 2 7 ,0 0 0 6 0 7 ,0 0 0
2 7 5 ,6 3 6 1 9 3 ,8 7 9 3 2 7 ,4 3 0

7 9 ,6 5 4 9 6 ,2 7 6 1 3 2 ,0 4 0
8 7 5 9 ,2 9 8

2 .3 2 3 ,8 4 4 1 ,7 7 9 ,5 2 6 2 ,5 4 5 ,4 7 0
d e s c r i p t i o n  a r e  a s  f o l l o w s :

6 5 9 ,0 0 0 2 8 7 ,0 0 0 6 6 0 ,0 0 0
4 7 ,0 0 0 3 9 ,0 0 0 4 5 ,0 0 0

2 6 2 ,0 0 0 1 4 7 ,0 0 0 2 9 0 ,0 0 0
3 1 ,6 7 9 1 2 1 ,0 7 3 1 8 4 .0 0 0

2 7 5 ,6 3 6 1 9 3 ,8 7 9 3 2 7 ,4 3 0
7 9 ,6 5 4 9 6 ,2 7 6 1 3 2 ,0 4 0

8 7 5 9 ,2 9 8

1 ,3 5 5 ,3 4 4 8 9 3 ,5 2 6 1 ,6 3 8 ,4 7 0

1 2 1 ,0 0 0 9 3 ,0 0 0 6 3 ,0 0 0
2 4 ,0 0 0 1 6 ,0 0 0 2 2 ,0 0 0
1 1 ,0 0 0 5 ,0 0 0 6 ,0 0 0

1 0 3 ,0 0 0 5 5 ,0 0 0 3 6 ,0 0 0
1 1 0 ,0 0 0 5 0 ,0 0 0 1 0 9 ,0 0 0

1 9 ,0 0 0 1 2 ,0 0 0 1 8 ,0 0 0
2 0 ,0 0 0 2 8 ,0 0 0 4 8 ,0 0 0

5 6 0 ,0 0 0 6 2 7 ,0 0 0 6 0 7 ,0 0 0

9 6 8 ,0 0 0 8 8 6 ,0 0 0 9 0 7 ,0 0 0
1 ,3 5 5 ,8 4 4 8 9 3 ,5 2 6 1 ,6 3 8 ,4 7 0

2 ,3 2 3 ,8 4 4 1 ,7 7 9 ,5 2 6 2 ,5 4 5 ,4 7 0
7 .4 9 d . 5 .4  I d . 5 .8 3 d .

1 3 .5 5 c . 9 .8 0 c . 1 0 .9 5 c .
11 5 -1 6 (1 .  10  1 5 - 1 6 d . K K d .

1 2 . 0 0 (1. 8 .5 0 (1 . 9 .5 5 (1 .
6  5 - 1 6 d . 5  %  d .

5  1 3 - 1 0 d . 5  l - i f l d . 5  'A & .
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T h e  a b o v e  t o t a l s  s h o w  t h a t  t h e  i n t e r i o r  s t o c k s  h a v e  i n 

c r e a s e d  d u r i n g  t h e  w e e k  1 , 0 5 1  b a l e s  a n d  a r e  t o - n i g h t  3 7 , 6 8 1  
b a l e s  m o r e  t h a n  a t  t h e  s a m e  t i m e  l a s t  y e a r  T h e  r e c e i p t s  
a t  a l l  t h e  t o w n s  h a v e  b e e n  3 1 . 9 2 4  b a l e s  m o r e  t h a n  t h e  s a m e  
w e e k  l a s t  y e a r .

T H E  W E E K  A N D  
a  s t a t e m e n t  s h o w i n g

O V E R L A N D  M O V E M E N T  F O R
S I N C E  S E P T .  1 . — W e  g i v e  b e l o w  ....................................... .....................0
t h e  o v e r l a n d  m o v e m e n t  f o r  t h e  w e e k  a n d  s i n c e  S e p t .  1 ,  a s  
m a d e  u p  f r o m  t e l e g r a p h i c  r e p o r t s  F r i d a y  n i g h t .  T h e  
r e s u l t s  f o r  t h e  w e e k  a n d  s i n c e  S e p t .  1 i n  t h e  l a s t  t w o  y e a r s  

a r e  a s  f o l l o w s :

- 1 9 0 7 - 0 8 - ------ 1 9 0 6 -0 7
A u g u s t  2 8 —  

S h ip p e d —

V i a  R o c k  I s l a n d . 
V i a  L o u i s v i l l e  —  
V i a  C i n c i n n a t i___

V i a  o t h e r  r o u t e s ,  & c .

D ed u ct S h ip m e n ts—
O v e r l a n d  t o  N .  Y . ,  B o s t o n ,  & c —
B e t w e e n  I n t e r i o r  t o w n s -----------------------
I n l a n d ,  & c . ,  f r o m  S o u t h ........................

T o t a l  t o  b e  d e d u c t e d ................................ 2 ,4 8  2

L e a v i n g  t o t a l  n e t  o v e r l a n d . a ----------------3 ,7 1 7

S in c e S in c e
W e e k . S e p t .  1 . W e e k . S e p t .  l .

4 7 9 ,0 5 8 9 3 0 8 2 5 ,3 2 7
. 1 ,0 9 2 2 3 1 ,3 5 8 1 5 0 2 1 8 ,1 6 7
. 2 9 7 3 7 ,2 5 7 1 8 5 ,2 3 0

8 0 5 5 8 ,2 8 5 2 7 3 9 0 ,7 4 9
9 5 0 5 4 ,0 3 0 2 8 1 5 5 ,1 0 2

. 2 2 8 9 6 ,7 0 8 ' 4 9 0 1 2 0 ,9 0 7
1 2 2 2 1 5 ,1 8 0  ; | 6 6 3 3 1 1 ,3 0 5

. 6 ,1 9 9 1 ,1 7 1 ,8 7 6 2 ,7 8 7 1 ,7 0 6 ,7 8 7

3 1 2 1 1 2 ,2 5 7 2 7 6 1 6 9 ,8 1 9
.  2 9 6 6 ,8 1 4 _ 9 3 ,4 9 8
. 2 ,1 4 1 8 2 ,9 2 6 2 ,4 9 2 9 6 ,3 5 2

. 2 ,4 8 2 2 6 1 ,9 9 7 2 ,7 7 0 3 5 9 ,6 6 9

.  3 ,7 1 7 9 0 9 ,8 7 9 1 7 1 ,3 4 7 ,1 1 8

a  I n c l u d i n g  m o v e m e n t  b y  r a i l  t o  C a n a d a .

T h e  f o r e g o i n g  s h o w s  t h e  w e e k ’ s  n e t  o v e r l a n d  m o v e m e n t  
h a s  b e e n  3 , 7 1 7  b a l e s ,  a g a i n s t  1 7  b a l e s  f o r  t h e  w e e k  
l a s t  y e a r ,  a n d  t h a t  f o r  t h e  s e a s o n  t o  d a t e  t h e  a g g r e g a t e  
n e t  o v e r l a n d  e x h i b i t s  a  d e c r e a s e  f r o m  a  y e a r  a g o  o f  4 3 7 , 2 3 9  

b a l e s .

In  S ig h t a n d  S p in n e r s '  
T a k in g s .

------------1 9 0 7 - 0 8 ------------
S in ce

W e e k .  S e p t .  1 .
R e l c c i p t s  a t  p o r t s  t o  A u g .  2 8 -----------  7 1 ,7 2 0  8 ,3 8 2 ,0 0 7
N e t  o v e r l a n d  t o  A u g .  2 8 ---------------------  3 ,7 1 7  9 0 9 ,8 7 9
S o u t h e r n  c o n s u m p t i o n  t o  A u g .  2 8 .  2 5 ,0 0 0  2 ,2 6 2 ,0 0 0

- 1 9 0 6 - 0 7 -
S in c e  

W e e k . S e p t .  1 .  
2 1 ,6 8 8  0 ,7 1 4 ,1 6 0

1 7  1 ,3 4 7 ,1 1 8
4 9 .0 0 0  2 ,4 7 6 ,0 0 0

T o t a l  m a r k e t e d ----------------------------------1 0 0 ,4 3 7  1 1 ,5 5 3 ,8 8 6
I n t e r i o r  s t o c k s  In  e x c e s s ---------------------  1 ,0 5 1  3 6 ,7 5 2

C a m e  I n t o  s i g h t  d u r i n g  w e e k ____1 0 1 ,4 8 8  ------------------
T o t a l  In  s i g h t  A u g .  2 8 --------------------- -----------  1 1 ,5 9 0 ,6 3 8

N o r t h ,  s p l n n ’ s t a k in g s  t o  A u g .  2 8 .  2 5 ,8 5 4  1 ,9 4 0 ,6 2 1

7 0 ,7 0 5  1 6 ,5 3 7 ,2 7 8  
a l  ,1 7 1  5 1 6 ,6 2 2

6 9 ,5 3 4  ____________
_______  1 3 ,5 2 0 ,6 5 6

1 9 .0 1 0  2 ,6 8 0 ,0 8 5

*  D e c r e a s e  d u r in g  w e e k ,  b L e s s  t h a n  S e p t .  1 .  

M o v e m e n t  i n t o  s i g h t  i n  p r e v i o u s  y e a r s :

W e e k — B a les .
1 9 0 6 — A u g .  3 1 ________ ________ 1 1 5 ,7 8 2

! 1 9 0 5 — S e p t .  1 ________ _____ 1 3 9 ,4 8 8
1 1 9 0 4 — S e p t .  2 ________ _______1 0 5 ,0 5 8
1 9 0 3  - S e p t .  4 _________ ............ ... 3 0 ,6 2 7

S in c e  S e p t .  1 —  S a le s
1 9 0 5 - 0 6 — - A u g .  3 1 __________ 1 1 ,2 8 0 ,9 5 9
1 9 0 4 - 0 5 — S e p t .  „  1 ....................................... ...
1 9 0 3 - 0 4 — S e p t . a  2 ...................f -------------------
1 9 0 2 - 0 3 — S e p t .  4 .............................................
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Q U O T A T I O N S  F O R  M I D D L I N G  C O T T O N  A T  O T H E R  

M A R K E T S . — B e l o w  a r e  t h e  c l o s i n g  q u o t a t i o n s  o f  m i d d l i n g  
c o t t o n  a t  S o u t h e r n  a n d  o t h e r  p r i n c i p a l  c o t t o n  m a r k e t s  f o r  
e a c h  d a y  o f  t h e  w e e k .

Week ending Avgust 28.
Closing Quotations tor Middling Cotton on

Sat’dag. Monday. Tuesday. Wed'day. Thursd’y. Friday.
OHOH9

OH
9 11,16 
9OHOH

OH 
0 9-16
8 % OH OH

OH OH 
8 H OH OH

OH OH 
8 H OH OH

OH OH 
8 H OH OH

N ew  O rlea n s ..^  
M o b i le ________ 0%9H
W ilm in g ton ___
N orfo lk  - j. ........... 10H

10.00
10H 
10.00 
10 H 
10.15 
10 H OH 
10 OHon

10 H 
9.90 
10 H 
10.05 
10 H OH 
10 OH OH ■

mi
9.8010H
10.05

id H
9.80 
10 H
9.95 .

16“
9.70
1 0 ^

9.15
10H 
10.25 
10 H OH 
10

P h ila d e lp h ia . . .

OHOHOHon

------- -  - —
S t. L ou is_______ 9 Hon0Hon

9 H
OHOH

9 %
L ittle  R o c k ____ 9 i-jj OH .

N E W  O R L E A N S  O P T I O N  M A R K E T . — T h e  h i g h e s t  
l o w e s t  a n d  c l o s i n g  q u o t a t i o n s  f o r  l e a d i n g  o p t i o n s  i n  t h e  N e w  
O r l e a n s  c o t t o n  m a r k e t  f o r  t h e  p a s t  w e e k  h a v e  b e e n  a s  f o l l o w s

S a t ’d a y . M o n d a y . T u cS d a y. W e d ’d a y . T h u rsd ’y . F r id a y .
'  i n . ) ; A u g .  2 2 . A u g .  2 4 . A u g .  2 5 . A u g .  2 6 . A u g .  2 7 . A u g .  2 8 .

A u g u s t ---- ;
I t a n g e ...............
C l o s i n g . , _______

S ep tem b er— •

—  ®  —  
9 .4 0 - .4 5

—  @  —  
9 .1 0  —

—  —  
0 .1 0  —

9 .2 1 - .2 5  
9 .2 6  —

9 .3 1 - .3 9  
9 .3 9  —

—  @  —  
9 .0 0  —

R a n g e  <________ 8 .8 4 - . 8 5 8 .7 1 - . 7 3 —  (a) — 8 .6 5 - .6 6C l o s i n g ________
O ctober—

8 .8 5  — 8 - 7 3 . 7 5 8 .7 3  — 8 .8 3 - .  8 4 8 . 6 6 - .6 8 8 .6 5 - . 6 7
R a n g e  ________ 8 .6 4 - . 7 0 8 .5 1 - .5 8 8 .5 2 - .6 4 8 .5 9 - .  7 4 8 .4 9 - .6 8 8 .5 1 - .6 2C l o s i n g . _______ 8 .6 5 - . 6 6 8 .5 8 - . 5 9 8 .5 4 - .5 5 8 .6 8 - .6 9 8 .5 1 - .5 2 8 .5 2  —

R a n g e  ________
C l o s i n g . . . _____

D ecem b er—
8 .6 0 - .6 1

—  @  —  
8 .5 3 - .5 5

—  IS) —  
8 .5 0 - .5 1

—  @  —  
8 .6 5 - .6 6 8 .4 9 - .5 0

®  —  
8 .4 7 - .4 9

R a n g e  . . . . ____
C l o s i n g ________

J a n u a r y —^

8 .5 5 - . 6 3 8 .4 6 - .5 3 8 .4 6 - .  5 6 8 . 5 4 - . 6 9 8 .4 4 - .6 1 8 .4 6 - .  57
8 . 5 9 - . 6 0 8 .5 2 - . 5 3 8 .4 8 - . 4 9 8 .6 3 - .  64 8 .4 7 - .4 8 8 .4 6 - .4 7

R a n g e _________
C l o s i n g ________

8 .6 0 - . 6 5 8 .5 0 - . 5 5 8 .5 0 - . 6 0 8 .5 7 - .7 2 8 . 4 6 . 6 3 8 .4 9 - .5 8
8 .6 2 - .6 4 8 .5 5 - . 5 6 8 .5 0 - .5 1 8 .6 5 - .6 6 8 .4 9 - .5 1 8 .4 8 - .4 9F e b r u a r y —

R a n g e  ________ —  (<>1 — —  @  — —  @  — —  ®  — —  ®  —
C l o s i n g ________

M a r c h —
8 . 6 5 - . 6 7 8 .5 8 - . 5 9 8 .5 3 - .5 4 8 .6 8 - .6 9 8 .4 8 - .5 0 8 .5 0 - .5 1

R a n g e  _________ —  ®  — —  ®  — 6 .5 7 - .  6 4 —  (Si — ----  ^  ---- 8 .5 4 - . 5 6  
8 .5 2 - .5 4C l o s i n g ________

T o n e —
8 .6 8 - . 7 0 8 .6 1 - . 6 3 8 . 5 7 - .  5 8 8 .7 1 - .7 2 8 .5 2 - .5 3

Q u i e t . E a s y . Q u i e t . Q u ie t . Q u ie t
S t e a d y .O p t i o n s _______ Q u i e t . Q u i e t . S t a d y . S t e a d y . S t e a d y .

W E A T H E R  R E P O R T S  B Y  T E L E G R A P H . — O u r  a d v i c e s  

b y  t e l e g r a p h  t h i s  e v e n i n g  i n d i c a t e  t h a t  r a i n  h a s  b e e n  g e n e r a l  

a t  t h e  S o u t h  d u r i n g  t h e  w e e k ,  w i t h  t h e  p r e c i p i t a t i o n  m o d e r 

a t e  i n  m o s t  s e c t i o n s .  A l o n g  t h e  A t l a n t i c ,  h o w e v e r ,  i n  t h e  

C a r o l i n a s  a n d  G e o r g i a ,  a n d  t o  s o m e  e x t e n t  i n  F l o r i d a ,  t h e  

r a i n f a l l  h a s  b e e n  q u i t e  c o n t i n u o u s  a n d  h e a v y ,  e x c e e d i n g  

n i n e  i n c h e s  a t  s o m e  p o i n t s .  F l o o d s  h a v e  b e e n  t h e  r e s u l t  

c a u s i n g  d a m a g e  t o  p r o p e r t y  a n d  c r o p s .  T h e  e x t e n t  t o  

w h i c h  c o t t o n  i n  t h e  t e r r i t o r y  a f f e c t e d  h a s  b e e n  i n j u r e d  i t  i s  

t o o  e a r l y  t o  l e a r n .  E l s e w h e r e  t h e  c r o p  i s  d o i n g  w e l l  a s  a  

w h o l e ,  p i c k i n g  i s  p r o g r e s s i n g  i n  e a r l i e r  s e c t i o n s ,  a n d  n e w  

c o t t o n  i s  b e i n g  m a r k e t e d  q u i t e  f r e e l y .

G a l v e s t o n ,  T e x a s . — T h e r e  h a s  b e e n  r a i n  o n  o n e  d a y  o f  t h e  
p a s t  w e e k ,  t i n ;  r a i n f a l l  r e a c h i n g  o n e  i n c h  a n d  t h i r t y - n i n e  
h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 1 ,  r a n c i m r  
f r o m  7 2  t o  9 1 .  6  h

A b i l e n e ,  T e x a s . — I t  h a s  r a i n e d  o n  t w o  d a y s  d u r i n g  t h e  
w e e k ,  t h e  r a i n f a l l  b e i n g  o n e  i n c h  a n d  t w e n t y  h u n d r e d t h s .  
T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  6 8  t o  9 4 ,  a v e r a g i n g  8 2 .

B r e n h a m ,  T e x a s . — T h e  w e e k ’ s  r a i n f a l l  h a s  b e e n  n i n e t y -  
f o u r  h u n d r e d t h s  o f  a n  i n c h ,  o n  o n e  d a y .  A v e r a g e  t h e r 
m o m e t e r  8 3 ,  h i g h e s t  9 4 ,  l o w e s t  7 2 .

C o r p u s  C h r i s t i ,  T e x a s .— W e  h a v e  h a d  r a i n  o n  t h r e e  d a y s  
o f  t h e  p a s t  w e e k ,  t h e  r a i n f a l l  r e a c h i n g  t h i r t y - s i x  h u n d r e d t h s  
o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 3 ,  t h e  h i g h e s t  
b e i n g  9 0  a n d  t h e  l o w e s t  7 6 .

C u e r o ,  T e x a s . — T h e r e  h a s  b e e n  n o  r a i n  d u r i n g  t h e  w e e k .  
T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 6 ,  r a n g i n g  f r o m  7 2  t o  9 9 .

D a l l a s ,  T e x a s . — T h e r e  h a s  b e e n  r a i n  o n  t w o  d a y s  d u r i n g  
t h e  w e e k ,  t h e  p r e c i p i t a t i o n  b e i n g  o n e  i n c h  a n d  f o r t y - e i g h t  
h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 2 ,  r a n e i n v  
f r o m  6 7  t o  9 4 .

F o r t  W o r t h ,  T e x a s . — R a i n  h a s  f a l l e n  o n  t w o  d a y s  d u r i n g  
t h e  w e e k ,  t h e  r a i n f a l l  b e i n g  t w o  i n c h e s  a n d  t h i r t y  h u n 
d r e d t h s .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  7 0  t o  9 2  
a v e r a g i n g  8 1 .

H e n r i e t t a ,  T e x a s . — T h e  w e e k ' s  r a i n f a l l  h a s  b e e n  s i x t y -  
t h r e e  h u n d r e d t h s  o f  a n  i n c h ,  o n  o n e  d a y .  A v e r a g e  t h e r 
m o m e t e r  8 4 ,  h i g h e s t  9 6 ,  l o w e s t  6 4 .

H u n t s v i l l e ,  T e x a s .— W e  h a v e  h a d  r a i n  o n  t w o  d a y s  d u r i n g  
t h e  w e e k ,  t h e  p r e c i p i t a t i o n  r e a c h i n g  f i f t y - o n e  h u n d r e d t h s  
o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 0 ,  t h e  h i g h e s t  
b e i n g  9 4  a n d  t h e  l o w e s t  6 6 .

K e r r v i l l e ,  T e x a s . — T h e r e  h a s  b e e n  r a i n  o n  o n e  d a y  d u r i n g  
t h e  w e e k ,  t o  t h e  e x t e n t  o f  o n e  i n c h  a n d  e i g h t y - t w o  h u n 
d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  7 6 ,  r a n g i n g  f r o m  
6 0  t o  9 2 .

L a m p a s a s ,  T e x a s . — T h e r e  h a s  b e e n  r a i n  o n  o n e  d a y  d u r i n g  
t h e  w e e k ,  t h e  r a i n f a l l  r e a c h i n g  n i n e t y - s i x  h u n d r e d t h s  o f  a n  
i n c h .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  6 6  t o  1 0 0 ^ a v e r 
a g i n g  8 3 .

L o n g v i e w ,  T e x a s . — T h e r e  h a s  b e e n  r a i n  o n  t h r e e  d a y s  
d u r i n g  t h e  w e e k ,  t h e  p r e c i p i t a t i o n  r e a c h i n g  o n e  i n c h  a n d  
n i n e t y - f i v e  h u n d r e d t h s .  A v e r a g e  t h e r m o m e t e r  7 9 ,  h i g h e s t  
9 1 ,  l o w e s t  6 7 .

L u t i n g ,  T e x a s .^  W e  h a v e  h a d  r a i n  o n  o n e  d a y  d u r i n g  
t h e  w e e k ,  t h e  r a i n f a l l  r e a c h i n g  t w o  h u n d r e d t h s  o f  a n  i n c h ,  
l h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 3 ,  t h e  h i g h e s t  b e i n g  9 5  

a n d  t h e  l o w e s t  7 1 .

N a c o g d o c h e s ,  T e x a s . -  R a i n  h a s  f a l l e n  o n  t h r e e  d a y s  o f  
t h e  w e e k ,  t h e  r a i n f a l l  b e i n g  s i x t y - t w o  h u n d r e d t h s  o f  a n  i n c h .  
I  h e  t h e r m o m e t e r  h a s  a v e r a g e d  7 8 ,  r a n g i n g  f r o m  6 5  t o  9 0 .

P a l e s t i n e ,  T e x a s .  T h e r e  h a s  b e e n  r a i n  o n  t h r e e  d a y s  
d u r i n g  t h e  w e e k ,  t h e ^  r a i n f a l l  r e a c h i n g  o n e  i n c h  a n d  s i x t y -  
f o u r  h u n d r e d t h s ,  l h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  
6 8  t o  9 2 ,  a v e r a g i n g  8 0 .

P a r i s ,  T e x a s .  W e  h a v e  h a d  n o  r a i n  d u r i n g  t h e  p a s t  w e e k .  
A v e r a g e  t h e r m o m e t e r  8 1 ,  h i g h e s t  9 5  a n d  l o w e s t  6 8 :

B a n  A n t o n i o ,  T e x a s .  W e  h a v e  h a d  r a i n  o n  t w o  d a y s  t h e  
p a s t  w e e k ,  t h e  r a i n f a l l  b e i n g  f i f t y - t h r e e  h u n d r e d t h s  o f  a n  
i n c h .  l h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 4 ,  t h e  h i g h e s t  b e i n g  
9 8  a n d  t h e  l o w e s t  7 0 .

T a y l o r ,  T e x a s ,  l h e r e  h a s  b e e n  r a i n  o n  o n e  d a y  t h e  p a s t  
w e e k ,  t h e  r a i n f a l l  b e i n g  s i x t e e n  h u n d r e d t h s  o f  a n  i n c h .  T h e  
t h e r m p  m e t e r  h a s  a v e r a g e d  8 2 ,  r a n g i n g  f r o m  7 0  t o  9 4 .

II  e a t h e r f o r d ,  T e x a s t h e r e  h a s  b e e n  r a i n  o n  t w o  d a y s  
d u r i n g  t h e  w e e k ,  t o  t h e  e x t e n t  o f  o n e  inch1 a n d  t w e n t y - e i g h t  
h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  6 9  t o  9 5  
a v e r a g i n g  8 2 .  • ’

A r d m o r e ,  O k l a h o m a . — T h e r e  h a s  b e e n  r a i n  o n ’ o n e  d a y ,  o f  
t h e  w e e k ,  t h e  r a i n f a l l  r e a c h i n g  e i g h t e e n  h u n d r e d t h s  o f  a n  
i n c h .  A v e r a g e  t h e r m o m e t e r  8 1 ,  h i g h e s t  9 7 , ’ l o w e s t  6 5 .

I l o l d e n v i l l e , O k l a h o m a . — • T h e r e  h a s  b e e n  r a i n  o n  t w o  d a y s  
d u r i n g  t h e  w e e k ,  t h e  p r e c i p i t a t i o n  r e a c h i n g  o n e  i n c h  a n d  
f i f t y  h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 1 ,  t h e  
h i g h e s t  b e i n g  9 7  a n d  t h e  l o w e s t  6 5 .

M a r l o w ,  O k l a h o m a . — W e  h a v e  h a d  r a i n  o n  t h r e e  d a y s  
d u r i n g  t h e  w e e k ,  t o  t h e  e x t e n t  o f  t h i r t y - t w o  h u n d r e d t h s  o f  
a n  i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 0 ,  r a n g i n g  f r o m  
6 5  t o  9 5 .

O k l a h o m a ,  O k l a h o m a . — W e  h a v e  h a d  r a i n  o n  t w o  d a y s  
d u r i n g  t h e  w e e k ,  t o  t h e  e x t e n t  o f  t w e n t y  h u n d r e d t h s  o f  a n  
i n c h .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  6 4  t o  9 0 ,  a v e r 
a g i n g  7 8 .

A l e x a n d r i a ,  L o u i s i a n a . — R a i n  h e r e  o n  f o u r  d a y s ,  a n d  t h e  
p r e c i p i t a t i o n  h a s  b e e n  t w o  i n c h e s  a n d  n i n e t y - f i v e  h u n d -  
d r e d t h s .  A v e r a g e  t h e r m o m e t e r  8 0 ,  h i g h e s t  9 4  a n d  l o w e s t  
6 5 .

A m i t e ,  L o u i s i a n a . — T h e r e  h a s  b e e n  r a i n  o n  t h r e e  d a y s  
d u r i n g  t h e  p a s t  w e e k ,  t h e  p r e c i p i t a t i o n  b e i n g  o n e  i n c h  
a n d  f i f t y  h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  
8 0 ,  t h e  h i g h e s t  b e i n g  9 2  a n d  t h e  l o w e s t  6 7 .

N e w  O r l e a n s ,  L o u i s i a n a . — R a i n  h a s  f a l l e n  o n  f o u r  d a y s  
o f  t h e  w e e k ,  t h e  p r e c i p i t a t i o n  b e i n g  o n e  i n c h  a n d  e i g h t e e n  
h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 3 ,  r a n g i n g  
f r o m  7 4  t o  9 2 .

S h r e v e p o r t ,  L o u i s i a n a . — - W e  h a v e  h a d  r a i n  o n  t h r e e  d a y s  
o f  t h e  p a s t  w e e k ,  t o  t h e  e x t e n t  o f  o n e  i n c h  a n d  f i f t y - n i n e  
h u n d r e d t h s  o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  
7 1  t o  9 1 ,  a v e r a g i n g  8 1 .

C o l u m b u s ,  M i s s i s s i p p i . — T h e r e  h a s  b e e n  r a i n  o n  o n e  d a y  
d u r i n g  t h e  w e e k ,  t h e  p r e c i p i t a t i o n  r e a c h i n g  t e n  h u n d r e d t h s  
o f  a n  i n c h .  A v e r a g e  t h e r m o m e t e r  7 9 ,  h i g h e s t  9 3 ,  l o w e s t  6 5 .

M e r i d i a n ,  M i s s i s s i p p i . — R a i n  h a s  f a l l e n  o n  t w o  d a y s  o f  
t h e  w e e k ,  t h e  r a i n f a l l  b e i n g  t w e n t y - s e v e n  h u n d r e d t h s  o f  a n  
i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  7 9 ,  r a n g i n g  f r o m
6 7  t o  9 0 .

V i c k s b u r g ,  M i s s i s s i p p i . — W e  h a v e  h a d  r a i n  o n  t h r e e  d a y s  
o f  t h e  w e e k ,  t h e  r a i n f a l l  r e a c h i n g  f i f t y - n i n e  h u n d r e d t h s  o f  
a n  i n c h .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  6 8  t o  9 0 ,  
a v e r a g i n g  7 9 .

E l d o r a d o ,  A r k a n s a s . — I t  h a s  r a i n e d  o n  f o u r  d a y s  o f  t h e  
w e e k ,  t h e  r a i n f a l l  r e a c h i n g  s e v e n t y - l i v e  h u n d r e d t h s  o f  a n  
i n c h .  A v e r a g e  t h e r m o m e t e r  7 8 ,  h i g h e s t  9 1 ,  l o w e s t  6 4 .

F o r t  S m i t h ,  A r k a n s a s . — T h e r e - h a s  b e e n  r a i n  o n  t h r e e  d a y s  
d u r i n g  t h e  w e e k ,  t h e  p r e c i p i t a t i o n  r e a c h i n g  s i x t y  h u n 
d r e d t h s  o f  a n  i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  7 8 ,  
t h e  h i g h e s t  b e i n g  8 9  a n d  t h e  l o w e s t  6 6 .

L i t t l e  R o c k ,  A r k a n s a s . — T h e r e  h a s  b e e n  r a i n  o n  t w o  d a y s  
o f  t h e  p a s t  w e e k ,  t h e  r a i n f a l l  r e a c h i n g  t e n  h u n d r e d t h s  o f  
a n  i n c h .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 0 ,  r a n g i n g  f r o m
6 8  t o  9 1 .

H e l e n a ,  A r k a n s a s . — C r o p  r e p o r t s  n o t  s o  g o o d ;  s o m e  r u s t  
a n d  b o l l - w o r m s .  I t  h a s  r a i n e d  o n  o n e  d a y  o f  t h e  w e e k ,  t h e  
p r e c i p i t a t i o n  r e a c h i n g  f o u r  h u n d r e d t h s  o f  a n  i n c h .  T h e  
t h e r m o m e t e r  h a s  r a n g e d  f r o m  6 6  t o  8 9 ,  a v e r a g i n g  7 3 .

M e m p h i s .  T e n n e s s e e . — C o t t o n  i s  m a t u r i n g  f i n e l y .  F i f t e e n  
n e w  b a l e s  h a v e  b e e n  r e c e i v e d  t o  d a t e .  W e  h a v e  h a d  r a i n  
o n  o n e  d a y  o f  t h e  w e e k ,  t h e  p r e c i p i t a t i o n  b e i n g  f o r t y - f o u r  
h u n d r e d t h s  o f  a n  i n c h .  A v e r a g e  t h e r m o m e t e r  7 7 . 4 ,  h i g h e s t  
8 7 . 8 ,  l o w e s t  6 6 . 2 .

N a s h v i l l e ,  T e n n e s s e e . — - T h e  c o t t o n  c r o p  i s  p r o g r e s s i n g  
n i c e l y .  T h e r e  h a s  b e e n  r a i n  o n  t w o  d a y s  d u r i n g  t h e  w e e k ,  
t h e  p r e c i p i t a t i o n  b e i n g  t e n  h u n d r e d t h s  o f  a n  i n c h .  T h e  
t h e r m o m e t e r  h a s  a v e r a g e d  7 6 ,  t h e  h i g h e s t  b e i n g  9 0  a n d  
t h e  l o w e s t  6 2 .

M o b i l e , A l a b a m a .-— S c a t t e r e d  r a i n s  a n d  l o w e r  t e m p e r a t u r e  
i n  t h e  i n t e r i o r .  L e s s  c o m p l a i n t  o f  c r o p  d e t e r i o r a t i o n .  W e  
h a v e  h a d  r a i n  o n  f o u r  d a y s  d u r i n g  t h e  w e e k ,  t h e  r a i n f a l l  
b e i n g  o n e  i n c h  a n d  t w e n t y - e i g h t  h u n d r e d t h s .  T h e  t h e r 
m o m e t e r  h a s  a v e r a g e d  8 2 ,  r a n g i n g  f r o m  7 3  t o  9 3 .
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M o n t g o m e r y ,  A l a b a m a . — F i n e  w e a t h e r  f o r  p i c k i n g .  I t  
h a s  r a i n e d  o n  f o u r  d a y s  o f  t h e  w e e k ,  w i t h  r a i n f a l l  t o  t h e  
e x t e n t  o f  s e v e n t y - n i n e  h u n d r e d t h s  o f  a n  i n c h .  T h e  t h e r 
m o m e t e r  h a s  r a n g e d  f r o m  6 8  t o  9 0 ,  a v e r a g i n g  8 0 .

S e l m a ,  A l a b a m a . — T h e r e  h a s  b e e n  r a i n  o n  t h r e e  d a y s  
d u r i n g  t h e  w e e k ,  t h e  r a i n f a l l  r e a c h i n g  t h i r t y - f i v e  h u n d r e d t h s  
o f  a n  i n c h .  A v e r a g e  t h e r m o m e t e r  8 0 ,  h i g h e s t  9 2 ,  l o w e s t  6 7 .

S a v a n n a h ,  G e o r g i a . — W e  h a v e  h a d  r a i n  o n  s i x  d a y s  o f  t h e  
w e e k ,  t h e  r a i n f a l l  b e i n g  t h r e e  i n c h e s  a n d  t w e n t y - s e v e n  
h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  7 8 ,  t h e  h i g h 
e s t  b e i n g  8 9  a n d  t h e  l o w e s t  6 7 .

A t l a n t a ,  G e o r g i a . — l i a i n  h a s  f a l l e n  o n  f o u r  d a y s  d u r i n g  t h e  
w e e k ,  t h e  r a i n f a l l  r e a c h i n g  t h r e e  i n c h e s  a n d  s i x t y - o n e  h u n 
d r e d t h s .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  6 2  t o  8 9 ,  
a v e r a g i n g  7 6 .

M a d i s o n ,  F l o r i d a  . — T h e r e  h a s  b e e n  r a i n  o n  f i v e  d a y s  d u r 
i n g  t h e  w e e k ,  t h e  p r e c i p i t a t i o n  b e i n g  t h r e e  i n c h e s  a n d  f i f t y -  
s i x  h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  8 4 ,  t h e  
h i g h e s t  b e i n g  9 8  a n d  t h e  l o w e s t  7 0 .

T a l l a h a s s e e ,  F l o r i d a . — I t  h a s  r a i n e d  o n  f i v e  d a y s  o f  t h e  
w e e k ,  t o  t h e  e x t e n t  o f  f i v e  i n c h e s  a n d  t h i r t y - f i v e  h u n d r e d t h s .  
T h e  t h e r m o m e t e r  h a s  a v e r a g e d  7 8 ,  r a n g i n g  f r o m  6 9  t o  8 7 .

C h a r l o t t e ,  N o r t h  C a r o l i n a . — S u n s h i n e  i s  n e e d e d .  T h e r e  
h a s  b e e n  r a i n  o n  s i x  d a y s  d u r i n g  t h e  w e e k ,  t h e  r a i n f a l l  
b e i n g  n i n e  i n c h e s  a n d  t h i r t e e n  h u n d r e d t h s .  T h e  t h e r 
m o m e t e r  h a s  r a n g e d  f r o m  5 8  t o  8 5 ,  a v e r a g i n g  7 0 .

G r e e n s b o r o , N o r t h  C a r o l i n a . — R a i n  h a s  f a l l e n  o n  e a c h  d a y  
d u r i n g  t h e  w e e k ,  t h e  r a i n f a l l  b e i n g  e i g h t  i n c h e s  a n d  t w e n t y -  
f i v e  h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  5 4  

t o  8 6 ,  a v e r a g i n g  7 0 .
R a l e i g h ,  N o r t h  C a r o l i n a . — T h e  w e e k ’ s  r a i n f a l l  h a s  b e e n  

e l e v e n  i n c h e s  a n d  e i g h t y - f o u r  h u n d r e d t h s  o n  s i x  d a y s .  
A v e r a g e  t h e r m o m e t e r  7 2 ,  h i g h e s t  8 6 ,  l o w e s t  5 8 .

C h a r l e s t o n ,  S o u t h  C a r o l i n a —  R a i n  h a s  f a l l e n  o n  s i x  d a y s  o f  
t h e  w e e k ,  t h e  r a i n f a l l  b e i n g  t w o  i n c h e s  a n d  t w e n t y - s i x  h u n 
d r e d t h s .  T h e  t h e r m o m e t e r  h a s  r a n g e d  f r o m  6 6  t o  8 8 ,  

a v e r a g i n g  8 0 .  , .
S p a r t a n b u r g ,  S o u t h  C a r o l i n a . — T h e r e  h a s  b e e n  r a i n  o n  s i x  

d a y s  d u r i n g  t h e  p a s t  w e e k ,  t h e  r a i n f a l l  b e i n g  n i n e  i n c h e s  
a n d  e i g h t y - l i v e  h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  
7 4  t h e  h i g h e s t  b e i n g  8 9  a n d  t h e  l o w e s t  5 9 .

S t a t e b u r g ,  S o u t h  C a r o l i n a . — S e v e r a l  t h u n d e r s t o r m s  d u r i n g  
t h e  w e e k ,  w i t h  r a i n  o n  f o u r  d a y s  a n d  f l o o d s  i n  t h e  v i c i n i t y  
i n  p l a c e s .  T h e  r a i n f a l l  r e a c h e d  o n e  i n c h  a n d  f i f t y - t w o  
h u n d r e d t h s .  T h e  t h e r m o m e t e r  h a s  a v e r a g e d  7 5 ,  r a n g i n g  
f r o m  6 1  t o  8 8 .

T h e  f o l l o w i n g  s t a t e m e n t  w e  h a v e  a l s o  r e c e i v e d  b y  t e l e 
g r a p h ,  s h o w i n g  t h e  h e i g h t  o f  r i v e r s  a t  t h e  p o i n t s  n a m e d  
a t  8  a .  m .  o f  t h e  d a t e s  g i v e n :

A u g .  28 1008. A u g .  30 1007.
F e e t .  F e e t .

New Orleans________ Above zero of gauge. 5.0 6.0
Memphis____________Above zero of gauge. 11.4 15.4
Nashville____________Above zero of gauge. 7.8 8.0
Shreveport__________ Above zero of gauge. 1.1 0.6
Vicksburg___________Above zero of gauge. 14.1 10.0

I N D I A  C O T T O N  M O V E M E N T  F R O M  A L L  P O R T S .

A u g u st  27. 1907-08. 1906-07. 1005-06.

Ilcceipts at— | S in c e 1 S in c e S in c e
W e e k .  | S e p t .  1 . W e e k .  | S e p t .  1. W e e k . S e p t .  1.

Bombay___________ 8,000:2,062,000 12,000|3,070,000 4,000 2,566,000

E x p o r ts  fr o m —
F o r  the W e e k . S in c e  S ep tem b er  1 .

Great
B rita in .

C o n t i 
n en t. T o ta l.

Great
B r ita in .

C o n t i 
n en t. T o ta l.

B om b a y—
1907-08________  . 7,000 ",000 28,000 (58 ,000 686,000
1 9 0 6 -0 7 .................. 1,000 1,000 63,000 1,190,000 1,259,000
1905-06........ ............ 52,692 902,304 954,996

C alcutta—
35,0001907-08___________ 1,000 ' ,000 2,000 6,000 29,000

1906-07___________ 3,000 3,000 10,090 152,000 162,000
1905-06___________ _______ 2,000 2,000 0,638 123,115 129,753

M adras—
38,000 48,0001907-08___________ 4,000 4 ,000 10,000

1906-07___________ 3,000 3,000 9,000 54,000 63,000
1905-06___________ _______ 2,000 2,000 3,207 57,651 60,858

All others—■ 297,000 323,0001907-08___________ 1 ,000 20,000 21,000 26,000
1900-07__________ 3,000 13,000 16.000 23,000 273,000 296,000
1905-06.................... ........... 3,000 3,000 24,678 203 ,646 228,324

T otal all— 1,092,0001907-08____  .  . 2,000 32,000 34,000 70,000 1,022,000
1906-07___________ 3,000 20,000 23,000 105,000 1,675,000 1 ,780,000
1905-06.......... ......... .............

7,000 7,000 87,215 1,286,716 1,373,931

A L E X A N D R I A  R E C E I P T S  A N D  S H I P M E N T S .

W O R L D ’ S  S U P P L Y  A N D  T A K I N G S  O F  C O T T O N . —  
T h e  f o l l o w i n g  b r i e f  b u t  c o m p r e h e n s i v e  s t a t e m e n t  i n d i c a t e s  
a t  a  g l a n c e  t h e  w o r l d ’ s  s u p p l y  o f  c o t t o n  f o r  t h e  w e e k  a n d  s i n c e  
S e p t .  1 f o r  t h e  l a s t  t w o  s e a s o n s ,  f r o m  a l l  s o u r c e s  f r o m  w h i c h  
s t a t i s t i c s  a r e  o b t a i n a b l e ,  a l s o  t h e  t a k i n g s ,  o r  a m o u n t s  g o n e  
o u t  o f  s i g h t ,  f o r  t h e  l i k e  p e r i o d .

Cotton Takings. 
Week and Season.

Visible supply to Aug. 2 1 . .____
Visible supply Sept. 1______ . . .
American In sight to Aug. 2 8 ____
Bombay receltps to Aug. 2 7 .  — -  
Other India shlp'ts to Aug. 2 7 . .  
Alexandria receipts to Aug. 2 6 . .  
Other supply to Aug. 2 6 . a _____

Total supply_________________
D e d u c t—

Visible supply Aug. 28 ..

Total takings to Aug. 28.
Of which American___
Of which other_______

1907-08. 1906-07.

W e e k . S ea so n . W e e k . S e a s o n .

1,785,933 2.423.921
2,291,844

11,590,638
2,062,000

406.000 
956,1)00
260.000

1,779,526
13,520.656
3,070,000

521.000
915.000
424.000

101,488
8,000

27,000

" 3',6 6 6

69,534 
12,000 
22,000 

100 
4 ,000

1,925,421 17,566,482 2,531,555 20,230,182

1,713,541 1,713,541 2,323,844 2,323,844

211,880
132,880

79,000

15,8 ■'> ,9 4 1  
11,956,941 
3,896,000

207,711
139,611

68,100

17.906.338
13.058.338 
4,843,000

a  Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c.

F L O O D S  A T  T H E  S O U T H . — H e a v y  r a i n s  i n  t h e  C a r o l i n a s  

a n d  G e o r g i a ,  w h i c h  b e g a n  o n  S u n d a y  l a s t ,  a n d  c o n t i n u e d  

u n t i l  W e d n e s d a y ,  h a v e  c a u s e d  f l o o d s  i n  a  n u m b e r  o f  s e c t i o n s ,  

d e s t r o y i n g  o r  d a m a g i n g  p r o p e r t y  a n d  i n j u r i n g  c o t t o n  a n d  

o t h e r  g r o w i n g  c r o p s .  R a i l r o a d  t r a f f i c  h a s  b e e n  s t o p p e d  

o r  s e r i o u s l y  i n t e r f e r e d  w i t h ,  a n d  t h e  o p e r a t i o n  o f  a  n u m b e r  

o f  c o t t o n  m i l l s  a n d  o t h e r  m a n u f a c t u r i n g  e s t a b l i s h m e n t s  

g r e a t l y  i m p e d e d  o r  r e n d e r e d  i m p o s s i b l e .  A t  s o m e  p o i n t s  

t h e  p r e c i p i t a t i o n  i n  t w e n t y - f o u r  h o u r s  w a s  i n  e x c e s s  o f  f o u r  

i n c h e s .  T h e  c i t y  o f  A u g u s t a ,  G a . ,  s u f f e r e d  m o s t  s e v e r e l y ,  

t h e  w a t e r  i n  s o m e  o f  t h e  s t r e e t s  r e a c h i n g  a  d e p t h  o f  f o u r  f e e t .  

T h e  s i t u a t i o n  s h o w s  s o m e  i m p r o v e m e n t  a s  t h e  w e e k  c l o s e s ,  

b u t  t h e  p r o p e r t y  l o s s  a s  a  r e s u l t  o f  t h e  f l o o d  h a s  b e e n  i m 

p o r t a n t .  V a r i o u s  r e p o r t s  h a v e  b e e n  c i r c u l a t e d  a s  t o  t h e  

r e s u l t a n t  d a m a g e  t o  t h e  c o t t o n  c r o p ;  i t  i s  y e t  t o o  e a r l y  

t o  k n o w  i t s  e x t e n t ,  b u t  i t  i s  l i k e l y  t o  b e  m u c h  l e s s  t h a n  

c u r r e n t  o p i n i o n  m a k e s  i t .  I n  G e o r g i a  t h e  f l o o d  h a s  b e e n  

c o n f i n e d  t o  t h e  n o r t h e a s t e r n  s e c t i o n  o f  t h e  S t a t e ,  w h e r e  l e a s t  

c o t t o n  i s  g r o w n .  T h e  t e r r i t o r y  s o u t h  o f  A t l a n t a  a n d  

A u g u s t a  h a s  n o t  s u f f e r e d  t o  a n y  a p p r e c i a b l e  e x t e n t  f r o m  

t h e  f l o o d ;  n e i t h e r  h a s  t h e  r a i n f a l l  b e e n  u n u s u a l  d u r i n g  t h e  

w e e k  i n  t h a t  s e c t i o n .

C O T T O N  C R O P  C I R C U L A R . — O u r  A n n u a l  C o t t o n  C r o p  
R e v i e w  w i l l  b e  r e a d y  i n  c i r c u l a r  f o r m  a b o u t  S e p t .  5 .  P a r t i e s  
d e s i r i n g  t h e  c i r c u l a r  i n  q u a n t i t i e s ,  w i t h  t h e i r  b u s i n e s s  c a r d  
p r i n t e d  t h e r e o n ,  s h o u l d  s e n d  i n  t h e i r  o r d e r s  a s  s o o n  a s  
p o s s i b l e ,  t o  e n s u r e  e a r l y  d e l i v e r y .

M A N C H E S T E R  M A R K E T . — O u r  r e p o r t  r e c e i v e d  b y  
c a b l e  t o - n i g h t  f r o m  M a n c h e s t e r  s t a t e s  t h a t  t h e  m a r k e t  i s  
q u i e t  f o r  b o t h  y a r n s  a n d  s h i r t i n g s .  T h e  d e m a n d  f o r  b o t h  
h o m e  y a r n  a n d  c l o t h  i s  p o o r .  W e  g i v e  t h e  p r i c e s  f o r  
t o - d a y  b e l o w  a n d  l e a v e  t h o s e  f o r  p r e v i o u s  w e e k s  o f  t h i s  
a n d  l a s t  y e a r  f o r  c o m p a r i s o n .

A le x a n d r ia , E g y p t .  
A u g u s t  26. 1007-08. 1900-07. 1905-06.

B e ce lp ts  (cantars) —
This week____________
Since Sept. 1---------------

i . r o o
7,172,030

900
6,862,404

1,000
5,059,883

E x p o r ts  (bales) —
T h is  S in ce  

w e e k . S e p t .  1.
T h is  S in c e  i 

w e e k . Nept. 1.
T h is

w eek .
S in c e  

S e p t .  1.

To Liverpool___________
To Manchester__________
To Continent___________
To Am erica____________

,500 230,421 
3,500 2 ,1 8 
1.( 0 380,623 
I ,f 00| 7 ,50.:

2.500 225,215 
____ 209,649

2.500 358,668 
800 119,583

2,000

1,000

212,602
176,182
341,464

69,478

Total exports___________ 8,200 003,684 5,8001913,115
1

3,000 799,726

N o t e .— A cantar Is 1)9 lbs. Egyptian bales weigh about 750 lbs.
T h i s  s t a t e m e n t  s h o w s  t h a t  t h e  r e c e i p t s  f o r  t h e  w e e k  w e r <

1 , 0 0 0  c a n t a r s  a n d  t h e  f o r e i g n  s h i p m e n t s  8 , 2 0 0  b a l e s .

1 9 0 8 . 1 9 0 7 .

3 2 i  Cop  
Tw ist.

8 q  lbs. Shirt
ings, common  

to finest.

C o r n
M id .
U p l's

32a C op  
Tw ist.

8 M  lbs. Shirt
ings, common  

to finest.

C om
M l ’d.
U p l's

J u ly
17

d . d . s .  d .  s .  d . d . d .  d . s . d .  s .  d . d .

8 H @ 9 M 5 0  @ 8  m 6 .1 0 10 V% @  1214 6 9 @ 1 0  3 7 .0 6
2 4 S - s @ 9 H 1 11 © 8  1 5 .9 8 W H  @  1 2 H 6 9 @ 1 0  4 7 .1G
31

A u g .
7

SVs @ 9 H 4 11 © 8  1 6 .0 2 tO Ji @  1234 0 9 1 0 ®  u s 7 .2 8

8 H  
3 ‘ si

@ o q 4 11 @ 8  0 6 .2 6 10 1 5 -1 6 @ 1 5 -1 6 6 9  @ 1 0  5 7 .4 7
14 @ 9 Vi 1 1 0 > ^ @ 8  0 5 .92 \0M  @  1 2 H 6 8 @ 1 0  i lA 7 .2 9
21 8 @ 9 4 10 0 )7  1 0M 5 .5 9 1013 1 6 @ 1 2  3 16 6 7 y2 @ 1 0  4 7 .2 7
2 8 7 H @ m 4 9  @ 7  10 5 .2 5 11 @  123^ 6 8 @ 1 0  5 7 .4 9

S H I P P I N G  N E W S . — A s  s h o w n  o n  a  p r e v i o u s  p a g e ,  t h e  
e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i t e d  S t a t e s  t h e  p a s t  w e e k  h a v e  
r e a c h e d  5 0 , 8 3 3  b a l e s .  T h e  s h i p m e n t s  i n  d e t a i l ,  a s  m a d e  
u p  f r o m  m a i l  a n d  t e l e g r a p h i c  r e t u r n s ,  a r e  a s  f o l l o w s :

T o ta l bales
N E W  Y O R K — T o  L i v e r p o o l — A u g .  2 6 — C e l t i c ,  3 , 1 1 6 ---------------- -------------- 3 , 1 1 °

T o  G l a s g o w — A u g .  2 2 — C a le d o n ia ,  1 0 0 . ------------- -------------------------------------  1 0 "
T o  D u n k i r k — A u g .  2 2 — C a l l f o r n ie ,  5 5 -------------------------------------------------------- 5 ^
T o  B r e m e n — A u g .  2 6 — B r e m e n ,  2 , 4 8 2 -----------------------------------------------------  2 ,4 8 2
T o  H a m b u r g — A u g .  2 1 — W a l d e r s e e ,  1 . . ........................................................  }
T o  A n t w e r p — A u g .  2 1 — Z e e l a n d ,  1 9 9 --------------------------------------------------------  19>)
T o  G e n o a — A u g .  2 1 — K o n l g  A l b e r t ,  3 5 9 ;  R e  d ’  I t a l i a ,  2 5 0 --------  6 0 9
T o  C a r t h a g e n a — A u g .  2 0 — P r l n z  S lg i s m u n d .  2 5 ------------------ --------------  2>>

G A L V E S T O N — T o  L i v e r p o o l — A u g .  2 0 — M e x i c o ,  5 ,4 9 8 -------- A u g .  2 5
—  I n d u s t r y ,  4 , 6 5 3 ---------------------------------------------------------------------------------------------1 0 ,1 5 1

T  H  v r  — A u g .  4 — M  't t e a w a n .  1 0  9  5 ------------------------------------------------ 1 0 .9 2 5
T o  B r e m e n — A u g .  2 2 — B o r k u m ,  7 ,1 2 5 ;  I n k u m ,  1 2 , 1 2 6 ------------------ 1 9 ,2 5 1

N E W  O R L E A N S — T o  L i v e r p o o l — A u g .  2 8 — C a n d i d a t e ,  1 ,4 4 5 ;  L o u 
is ia n a ,  1 0 - ..................... ................. ............................ ...................................................... -  1 .4 5 5

T o  M a n c h e s t e r — A u g .  2 1 — C a m o c n s ,  1 5 0 ------------------------------------------------  l o 0
T o  B a r c e l o n a — A u g .  2 4 — M ig u e l  G a l la r t ,  2 0 0 --------------------------------------  2 0 0
T o  G e n o a — A u g .  2 7 — S i c i l ia ,  5 2 3 ------------------------------------------------ - ................. 5 2 3

S A V A N N A H — T o  H a m b u r g — A u g .  2 2 — S e l l a s la ,  3 3 4 ------------- -----------------  3 3 4
T o  G o t t e n b u r g — A u g .  2 2 — S e l la s la ,  4 0 0 ------------------------------------- ------------ 4 0 0

N O R F O L K  - T o  R o t t e r d a m — A u g .  2 1 — M i r a m a r .  5 0 0 ----------------------------  5 0 0
B O S T O N — T o  L i v e r p o o l  - A u g .  2 1 — B o h e m i a n ,  4 9 ;  M i c h i g a n ,  2 --------

A u g .  2 4 — S a x o n l a ,  5 0 ------------------------------ ------------ - ............................... ...............  101
T o  Y a r m o u t h — A u g .  2 4 — C a lv i n  A u s t i n ,  1 5 2 ----------------------------------------  152

B A L T I M O R E — T o  H a v r e — A u g .  2 2 — G le n a lT r lc ,  5 0 ------------- -------------- 5 0
S A N  F R A N C I S C O — T o  J a p a n — A u g .  2 4 — M a n c h u r i a ,  5 0 - - ..................  5 0

T o t a l --------------------------------- ------------------------------------------------------------------------------------- - , . - 5 0 , 8 3 3
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T h e  p a r t i c u l a r s  o f  t h e  f o r e g o i n g  s h i p m e n t s  f o r  t h e  w e e k  

a r r a n g e d  i n  o u r  u s u a l  f o r m ,  a r e  a s  f o l l o w s :
G rea t F r e n c h G er- — O th .E u r o p e — A l e x . .

B r i ta in . p o rts , m a n y . N o r th . S o u th . & c . J a p a n . T ota l.
N e w  Y o r k ____ . . .  3 ,2 1 6 5 5 2 ,4 8 3 199 6 0 9 2 5 6 ,5 8 7
G a l v e s t o n  - . . . 1 0 , 1 5 1 1 0 ,9 2 9 1 9 ,2 5 1 _____ 4 0 ,3 3 1
N e w  O r l e a n s . . .  1 ,6 0 5 _____ _____ 7 2 3 2 ,3 2 8
S a v a n n a h  — _ _____ _____ 3 3 4 4 0 0 7 3 4
N o r f o l k _______ _ _____ _____ _____ 5 0 0 5 0 0
B o s t o n  _______ . .  1 0 1 _____ _____ 1 5 2 2 5 3
B a l t i m o r e  — _ _____ 5 0 _____ _____ 5 0
S a n  F r a n c i s c o . .  --------- — — — — . . . 5 0 5 0

T o t a l  .  . . . . 1 5 . 0 7 3 1 1 ,0 3 4 2 2 ,0 6 8 1 ,0 9 9 1 ,3 3 2 1 7 7 50 5 0 ,8 3 3

f r o m
T h e  e x p o r t s  t o  J a p a n  s i n c e  S e p t .  1 h a v e  b e e n  1 5 0 , 1 7 2  b a l e s  
> m  P a c i f i c  p o r t s  a n d  3 7 , 8 5 7  b a l e s  f r o m  N e w  Y o r k .

C o t t o n  f r e i g h t s  a t  N e w  Y o r k  t h e  p a s t  w e e k  h a v e  b e e n  a s  
f o l l o w s ,  q u o t a t i o n s  b e i n g  i n  c e n t s  p e r  1 0 0  l b s . :

L i v e r p o o l ;  e a r l y  S e p
S a t . M o n . T u e s . W e d . F r i .

1 5 15 15 15 15 15
M a n c h e s t e r — S e p t . . 15 15 1 5 1 5 1 5 15
H a v r e — A uk —  - 18 18 18 18 18 18
B r e m e n — A u g _______ 2 5 2 5 2 5 2 5 2 5 2 5
H a m b u r g --------------------- 2 5 2 5 2 5 2 5 2 5 2 5
A n t w e r p ------------------------
G h e n t ,  v i a  A n t w e r p

2 0 2 0 2 0 2 0 2 0 2 0
2 6 2 6 2 6 2 6 2 6 2 6

l t e v a l __________________ 2 7 2 7 2 7 2 7
G o t h e n b u r g ,  a s k e d . 2 8 2 8 2 8 2 8 2 8 '
B a r c e l o n a ,d l r e c t ,S e p 3 0 3 0 3 0 3 0 3 0 3 0
G e n o a — S e p t . - O c t .  . 2 5 2 5 2 5 2 5 2 5 2 5
T r i e s t e — A u g ------------- 2 8  • 2 8 2 8 2 8 2 8 2 8
J a p a n .............  ................ 4 0 4 0 4 0 4 0 4 0 4 0

L I V E R P O O L . — B y  c a b l e  f r o m  L i v e r p o o l  w e  h a v e  t h e  f o l 
l o w i n g  s t a t e m e n t  o f  t h e  w e e k ' s  s a l e s ,  s t o c k s ,  & c . ,  a t  t h a t  p o r t

A u g .  7 .
S a le s  o f  t h e  w e e k ________ b a l e s .  2 3 ,0 0 0

O f  w h i c h  s p e c u l a t o r s  t o o k . .  ________
O f  w h i c h  e x p o r t e r s  t o o k ____ 1 ,0 0 0

S a le s ,  A m e r i c a n __________________  1 7 ,0 0 0
A c t u a l  e x p o r t _________  3 ,0 0 0
F o r w a r d e d _________________________ 5 5 ,0 0 0
T o t a l  s t o c k — E s t i m a t e d _______ 4 3 9 ,0 0 0

O f  w h i c h  A m e r i c a n — E s t _ .  3 3 0 ,0 0 0
T o t a l  I m p o r t s  o f  t h e  w e e k . .  2 5 ,0 0 0
O f  w h i c h  A m e r i c a n ____________  9 ,0 0 0

A m o u n t  a f l o a t ---------------------------------- 4 0 ,0 0 0
O f  w h i c h  A m e r i c a n ____________ 2 1 ,0 0 0

A u g .  1 4 .  
1 9 ,0 0 0

A u g .  2 1 .  
2 0 ,0 0 0

A u g .  2 8 .  
8 ,0 0 0

1 4 .0 0 0  
4 ,0 0 0

3 5 .0 0 0
4 2 1 .0 0 0
3 1 0 .0 0 0

2 0 .0 0 0  
1 1 ,0 0 0  
4 2 ,0 0 0  
2 0  0 0 0

1 ,0 0 0
1 5 .0 0 0  

5 ,0 0 0
4 5 .0 0 0

3 9 5 .0 0 0
2 9 2 .0 0 0

2 5 .0 0 0
1 7 .0 0 0
3 5 .0 0 0  
1 7  0 0 0

1 ,0 0 0
1 5 .0 0 0  

7 ,0 0 0
3 1 .0 0 0  

3 8 2 ,0 0 0  
2  ,0 0 0

2 5 .0 0 0
1 7 .0 0 0
3 8 .0 0 0
1 9 .0 0 0

T h e  t o n e  o f  t h e  L i v e r p o o l  m a r k e t  f o r  s p o t s  a n d  f u t u r e s  
e a c h  d a y  o f  t h e  p a s t  w e e k  a n d  t h e  d a i l y  c l o s i n g  p r i c e s  o f  
s p o t  c o t t o n  h a v e  b e e n  a s  f o l l o w s :

S p o t. Saturday. M o n d a y . T u esday. W ed ’day. Thursday. F rid a y.

M a r k e t ,  1
1 2 :1 5  !• N e g le c te d . D u ll a n d D u ll  a n d D u ll . D u ll .
P .  M .  J ir re g u la r . Irreg u lar . d u ll.

M l d .U p l 'd s 5 .5 6 5 .4 0 5 .2 7 5 .2 7 5 .2 3 5 .2 5

S a l e s ______ 2 ,00 0 3 ,0 0 0 3 ,0 0 0 3 ,0 0 0 2 .0 0 0
S p e c .& c x p . 100 100 200 200 100 300

Fu tures. Q u ie t ,u n c h . B a r e ly  s t ’ y , Q u ie t ,u n c h . Q u ie t  a t Q u ie t  a t
M a rk e t  j t o  1 p o in t 1 p o in t t o  1 p o in t 4 % @ 6 5 @ 6  p ’ s .
o p e n e d  | d e c lin e . d e c l in e . d e c l in e . p t s .  d e e . a d v a n c e . d e c lin e

M a rk e t  1 Q u ie t ,  3 % S te a d y  a t F ir m a t  8 S t ’ y  a t  4 % S ’ e a d y  a t
4 l t o  ‘ p t s . 4 %  @ 1 1 % p t s .  d e c .  t o p ts .  d e c .  t o 1 @ 6 % d e c . to ” 15
P .  lit . j d e c l in e . p t s .  d e c . 2 %  p t s .a d v 3 % p t s .a d v . p t s . d e c . p t s .  a d v .

T h e  p r i c e s  o f  f u t u r e s  a t  L i v e r p o o l  f o r  e a c h  d a y  a r e  g i v e n
b e l o w . P r i c e s  a r e o n t h e b a s i s  o f u p l a n d g o o d o r d i n a r y
c l a u s e ,  u n l e s s  o t h e r w i s e  s t a t e d .

T h e  p r ic e s  a re g iv en  in  p en ce  a n d  to o th s . T h u s 5 42 m e a n s  5  IC -lO O d .

S a t . M o n . T u e s . W e d . T h u r s . F r i .

to 1 2 % 1 2 % 1 2 % 4 1 2 % 4 1 2 % 4 1 2 % 4 1 2 % 4
A u g .  2 8 . p .r a . p . m . p . m . p .m p .m . p .m . p . m . p . m . p .m . p .m . p .m . p .m .

a . d . d . a . a . d . d . a . d . a . d . (L
A u g u s t  . . 5 4 2 % 2 6 31 1 2 % 23 17 1 8 % 13 12 1 5 2 7
A u g . - S e p t _____ 4 9 9 % 8 6 8 8  % 81 8 7 8 4 8 6 8 4  % 8 4  % 8 3  % 8 8
S e p t . - O c t . 4  7 9 71 7 3 6 8 % 7 5  % 7 3 7 6 7 4 7 4 6 9 7 2
O c t . - N o v . 4  7 3 68 6 4 7 0  % 6 8 7 1 7 0 % 7 0 6 5 68
N o v . - D e c . 4  6 9 6 2 6 1 % 6 0 % 6 6 % 6 4 % 6 8 % 68 6 7 % 6 2 6 4  y2
D e c . - J a n . 4  6 7 61 6 3 5 9  % 6 5 6 3 6 7 6 7 6 0 6 0 % 6 3  “
J a n . - F e b . 4  6 7 6 0 % 6 2 % 5 9 6 4 % 6 3 6 7 67 6 6 6 0 % 63
F e b . - M c h . 4  6 8 % 6 2 6 4 6 0 % 6 6 6 4 % 6 8  % 6 8 % 6 7 % 6 2 64 %
M c h . - A p r . _____ 4  7 0 6 3 % 6 5 % 62 6 7 % 6 6 7 0 % 7 0 % 6 9 6 3 % 6 6
A p r l l - M a y 4 71 6 4  % 6 6  U 6 3 6 8 % 6 7 71  % 71  % 7 0 6 4  %  6 7
M ’a y - J u n e . 4  7 2 % 6 6 68 6 4 % 6 9 % 6 8 % 7 3 7 2  %  ,71 6 5  %  ,6 8

J U T E  C R O P  O F  B E N G A L ,  E A S T E R N  B E N G A L  A N D  
A S S A M .— P r e l i m i n a r y  F o r e c a s t  S e a s o n  1 9 0 8 . — U n d e r  d a t e  
o f  C a l c u t t a ,  J u l y  1 5 ,  t h e  D e p a r t m e n t  o f  A g r i c u l t u r e  i s s u e d  
t h e  p r e l i m i n a r y  f o r e c a s t  o f  t h e  j u t e  c r o p  o f  B e n g a l ,  & c . ,  f o r  
t h e  s e a s o n  o f  1 9 0 8 ,  w h i c h  w a s  i n  p a r t  a s  f o l l o w s :

T h e  s e a s o n  In  B e n g a l  h a s ,  o n  t h e  w h o l e ,  b e e n  u n f a v o r a b l e  f o r  s o w i n g s  
I n  a d d i t i o n  t o  t h i s ,  I t  Is r e p o r t e d  f r o m  m a n y  o f  t h e  d i s t r i c t s  t h a t  t h e  c u l t i 
v a t o r  h a s  s o w n  m o r e  r i c e  a n d  le s s  J u t e ,  a s  t h e  p r i c e  o f  t h e  f o r m e r  w a s  v e r y  
h i g h  l a s t  y e a r  a n d  t h a t  o f  t h e  l a t t e r  l o w .

T h e  t o t a l  a r e a  u n d e r  j u t e ,  I n c l u s i v e  o f  t h a t  In  t h e  S t a t e  o f  C o o c h  B e h a r  
Is e s t i m a t e d  a t  6 0 4 ,3 0 0  a c r e s .  T h is  s h o w s  a  d e c r e a s e  o f  3 7 %  o n  t h e  a r e a  
s o w n  l a s t  y e a r ,  v i z . ,  9 6 3 ,2 0 0  a c r e s .  T h e  C o l l e c t o r  o f  M u r s h l d a b a d ,  B h a g a l -  
p u r ,  C u t t a c k ,  M l d n a p u r ,  H o o g h l y ,  C h a m p a r a n  a n d  t h e  S o n t h a l  P a r g a n a s  
r e p o r t  t h a t  s o w i n g s  w e r e  s t i l l  g o i n g  o n  a t  t h e  e n d  o f  t h e  l a s t  m o n t h ,  b u t  t h e  
e  m u a r e a  8 0 w n  ls  n o t  l i k e l y  t o  m a k e  m u c h  d i f f e r e n c e  In  t h e  t o t a l .

c r o p  In  P u m e a ,  H o o g h l y ,  N a d i a ,  J e s s o r e ,  K h u l n a  a n d  In  p a r t s  o f  
M u r s h l d a b a d  Is r e p o r t e d  t o  b e  f a i r .  I t  ls  p o o r  In  H o w r a h  a n d  p a r t s  o f  
M l d n a p u r ,  2 4 - P a r g a n a s  a n d  M u r s h l d a b a d .

m e  D i s t r i c t  O f f i c e r s  r e p o r t  t h a t  v e r y  l i t t l e  j u t e  Is l e f t  In  t h e i r  d i s t r i c t s  
f r o m  l a s t  y e a r ’ s  h a r v e s t .

T h e  D i r e c t o r  o f  A g r i c u l t u r e  o f  E a s t e r n  B e n g a l  a n d  A s s a m  r e p o r t s  t h a t  
t h e  a r e a  u n d e r  j u t e  la s t  y e a r  Is n o w  e s t i m a t e d  a t  3 ,0 1 0 , 8 0 0  a c r e s .  H i s  f o r e 
c a s t  o f  t h e  a r e a  s o w n  t h is  y e a r  Is 2 ,2 6 3 , 9 0 0  a c r e s ,  o r  2 5 %  b e l o w  l a s t  y e a r ’ s  
e s t i m a t e ,  r a k i n g  t h e  t w o  p r o v i n c e s  t o g e t h e r ,  t h e  a r e a  s o w n  t h is  y e a r  
ls  c a l c u l a t e d  t o  b e  2 ,8 6 8 ,2 0 0  a c r e s ,  a  d e c r e a s e  o f  2 8 %  o n  t h e  r e v i s e d  e s t i 
m a t e s  f o r  l a s t  y e a r .  1

B R E A D S T U F F S .

F r i d a y ,  A u g u s t  2 8 ,  1 9 0 8 . ^ '  
P r i c e s  f o r  w h e a t  f l o u r  h a v e  m o v e d  w i t h i n  n a r r o w  l i m i t s  

d u r i n g  t h e  w e e k .  O n  t h e  w h o l e ,  h o w e v e r ,  t h e  t o n e  o f  
t h e  m a r k e t  h a s  b e e n  f i r m .  T h e  d e m a n d  h a s  c o n t i n u e d  
l i g h t  d u r i n g  m u c h  o f  t h e  t i m e ,  b u t  o n  t h e  o t h e r  h a n d  s u p 

p l i e s  a r e  s m a l l .  T h e  f i r m n e s s  o f  w h e a t  p r i c e s ,  t o o ,  h a s  
n e u t r a l i z e d  t o  s o m e  e x t e n t  t h e  d u l n e s s  o f  t r a d e .  A t  
s o m e  N o r t h w e s t e r n  a n d  W e s t e r n  p o i n t s  a  l a r g e r  b u s i n e s s  
h a s  o c c a s i o n a l l y  b e e n  r e p o r t e d ,  b u t  a s  a  r u l e  a n y  i m p r o v e 
m e n t  i n  t h e  d e m a n d  h a s  b e e n  o n l y  t e m p o r a r y .  R y e  f l o u r  
h a s  b e e n  d u l l  a n d  s t e a d y .  C o r n  m e a l  h a s  b e e n  q u i e t  a n d  
f i r m .

W h e a t  h a s  s h o w n  n o t  a  l i t t l e  s t r e n g t h  a t  t i m e s  a s  t h e  
w o r l d ’ s  s t o c k s  a r e  l i g h t  a n d  t h e  e x p o r t  d e m a n d  h a s  i n 
c r e a s e d  s o m e w h a t ,  a l t h o u g h  i t  i s  s a i d  t h a t  t h e  t r a n s 
a c t i o n s  w i t h  E u r o p e  a r e  n o t  b e i n g  f u l l y  r e p o r t e d .  T h a t  
w o u l d  s e e m  t o  i n d i c a t e  t h a t  e x p o r t e r s  n e e d  A m e r i c a n  
w h e a t  a n d  a r e  a p p r e h e n s i v e  o f  a n  a d v a n c e ,  p o s s i b l y  a  
m a r k e d  a d v a n c e ,  i n  p r i c e s  s h o u l d  t h i s  f a c t  b e c o m e  g e n e r a l l y  
k n o w n  t o  t h e  f a r m e r .  A t  t h e  s a m e  t i m e  t h e  f a r m e r  s e e m s  
t o  h a v e  g o t  t h e  i d e a  t h a t  E u r o p e  w i l l  w a n t  m o r e  w h e a t  
t h a n  u s u a l  f r o m  t h i s  c o u n t r y ,  f o r  r e p o r t s  a r e  p e r s i s t e n t  
t o  t h e  e f f e c t  t h a t  i n  m a n y  c a s e s  h e  i s  s t o r i n g  h i s  c r o p  r a t h e r  
t h a n  a c c e p t  p r e s e n t  p r i c e s .  I n  S o u t h w e s t e r n  R u s s i a ,  
m o r e o v e r ,  t h e  p r o s p e c t s  s e e m  v e r y  p o o r  f o r  a n  e x p o r t a b l e  
s u r p l u s  a n d  i n  t h e  s o u t h e a s t e r n  p o r t i o n  o f  t h a t  c o u n t r y  
t h e y  a r c  s a i d  t o  b e  u n c e r t a i n .  I n d i a  h a s  b e e n  o f f e r i n g  
v e r y  l i t t l e  w h e a t .  I n  t h e  C a n a d i a n  N o r t h w e s t  o f  l a t e  
i t  h a s  b e e n  q u i t e  c o l d , a n d  i n  o u r  o w n  N o r t h w e s t  t h e  w e a t h e r  
h a s  b e e n ,  m u c h  o f  t h e  t i m e ,  r a i n y  o r  u n s e t t l e d .  W e a t h e r  
c o n d i t i o n s ,  t o o ,  i n  t h e  S o u t h w e s t  h a v e  b e e n  a t  t i m e s  
u n f a v o r a b l e .  T h e  s a l e s  o f  f l o u r  h a v e  i n c r e a s e d  s o m e 
w h a t  a t  M i n n e a p o l i s  a n d  m i l l e r s  t h e r e  h a v e  b e e n  g o o d  
b u y e r s  o f  c a s h  w h e a t ,  t a k i n g  N o .  1 N o r t h e r n  a t  3  t o  4  
c e n t s  o v e r  S e p t e m b e r .  G r a i n  m e n  a t  P o r t l a n d ,  O r e g o n ,  
e s t i m a t e  t h a t  a b o u t  1 0 , 0 0 0 , 0 0 0  b u s h e l s  o f  t h e  w h e a t  c r o p ’  
i n  t h e  P a c i f i c  N o r t h w e s t  h a s  t h u s  f a r  b e e n  s o l d ,  m o s t l y  
f o r  e x p o r t .  A  g o o d  d e a l  o f  b u y i n g  o f  S e p t e m b e r  a t  C h i c a g o  
h a s  b e e n  d o n e  a g a i n s t  s e l l i n g  o f  D e c e m b e r  a t  a  d i f f e r e n c e  
o f  T h e  C h i c a g o  r e c e i p t s  h a v e  b e e n  v e r y  l i g h t ,  a n d
b e l i e v e r s  i n  h i g h e r  p r i c e s  a r e  c o u n t i n g  o n  l a r g e  h o m e  r e 
q u i r e m e n t s  a s  w e l l  a s  a  c o n s i d e r a b l e  a b s o r p t i o n  o f  A m e r i c a n  
w h e a t  b y  E u r o p e  w i t h  a  c r o p  s o m e w h a t  u n d e r  t h e  a v e r a g e .  
T o - d a y  p r i c e s  a d v a n c e d  o n  b e t t e r  c a b l e s  t h a n  e x p e c t e d ,  
l i g h t  A r g e n t i n e  s h i p m e n t s ,  b u y i n g  b y  l a r g e  c a s h  i n t e r e s t s  
a n d  c o m m i s s i o n  h o u s e s  a n d  c o v e r i n g  o f  s h o r t s ,  b u t  l o s t  
p a r t  o f  t h e  r i s e  t o w a r d s  t h e  c l o s e  o n  r e a l i z i n g .

D A I L Y  C L O S I N G  P R I C E S  O F  W H E A T  F U T U R E S  I N  N E W  YORK.
„  i , . S a t,  AIon, Tues. Wed, 1 nurs. Fri,

N o .  2 r e d  w i n t e r  .  ------------- ---------------- 1 0 1 %  1 0 0 %  1 0 1  1 0 1 %  1 0 1  , i o i %
S e p t e m b e r  d e l i v e r y  In  e l e v a t o r ---------- 1 0 1 ) 4  1 0 1  1 0 1 %  1 0 2 '  1 0 1 %  1 0 2 %
D e c e m b e r  d e l i v e r y  in  e l e v a t o r ---------- 1 0 2 %  1 0 2 %  1 0 2 %  1 0 3 %  1 0 3  1 0 3 %
M a y  d e l i v e r y  In  e l e v a t o r ---------------------1 0 5  1 0 4 %  1 0 5 ^  1 0 5 %  1 0 5 %  1 0 5 %

D A I L Y  C L O S I N G  P R I C E S  O F  W H E A T  F U T U R E S  I N  CHICAGO.
S a t. A lo n . T u e s . W e d . T h u r s . F r i .

-9 3 9 3 9 3 % 9 4 % 9 4 % 0 5
.9 4 9 3 % 9 4 % 9 5 % 0 4  % 9 5 %
9 8 % 0 8 9 8 % 9 8 % 0 8 % 9 8  %

S a t . M o n . T u e s . W e d . T h u r s . F r i .
. 9 0 9 0 8 9 8 9 8 9 9 0
- 8 7 % 8 0 % 6 8 % 8 7 8 7 % 8 9  %
- 7 6 % 7 6 % 7 6 % 7 7 7 7 % 7 7 %

I n d i a n  c o r n  f u t u r e s  h a v e  a d v a n c e d  a t  t i m e s ,  o w i n g  t o  c o l d  
w e a t h e r ,  f e a r s  o f  f r o s t ,  a  l i g h t  c r o p  m o v e m e n t  a n d  a  p r e t t y  
g o o d  c a s h  d e m a n d .  T h e  f o r e i g n  m a r k e t s  h a v e  r i s e n  a n d  
c o r n  h a s  a l s o  f e l t  t h e  i n f l u e n c e  o f  t h e  s t r o n g  m a r k e t  f o r  o a t s .  
T h e r e  i s  l i k e w i s e  s o m e  t a l k ,  w i t h  o r  w i t h o u t  r e a s o n ,  t o  t h e  
e f f e c t  t h a t  t h e r e  i s  a  p o s s i b i l i t y  o f  s o m e t h i n g  l i k e  a  s q u e e z e  
o f  t h e  S e p t e m b e r  o p t i o n .  T h e r e  m a y  b e  n o t h i n g  i n  s u c h  
t a l k ,  b u t  i t  i s  c l e a r  t h a t  v e r y  l a r g e  o p e r a t o r s  a t  t h e  W e s t  
a r e  i d e n t i f i e d  w i t h  t h e  b u l l  s i d e  a n d  a t  t i m e s  h a v e  b o u g h t  
f r e e l y ,  t h o u g h  i t  i s  a l s o  t r u e  t h a t  o n  t h e  u p t u r n s  t h e y  h a v e  
i n  s o m e  c a s e s  s o l d . A n d  a l t h o u g h  l i g h t  i n t e r i o r  a c c e p t a n c e s ,  
s m a l l  r e c e i p t s ,  t h e  c o l d  w e a t h e r ,  a  s t r o n g  c a s h  s i t u a t i o n  a n d  
m a n i p u l a t i o n  b y  b u l l i s h  i n t e r e s t s  h a v e  f i g u r e d  l a r g e l y  i n  t h e  
t r a d i n g  d u r i n g  t h e  w e e k ,  i t  i s  a l s o  t r u e  t h a t  p r i c e s  h a v e  b e e n  
h e l d  b a c k  t o  s o m e  e x t e n t  b y  r e c e n t  b e n e f i c i a l  r a i n s .  T h e  
o u t l o o k  n o w  s e e m s  t o  p o i n t  t o  a  p r e t t y  g o o d  c r o p  u n l e s s  t h e r e  
s h o u l d  h a p p e n  t o  b e  a n  e a r l y  f r o s t .  T o - d a y  p r i c e s  a d v a n c e d  
o n  t h e  s t r o n g  s p o t  s i t u a t i o n ,  c r o p  d a m a g e  r e p o r t s ,  m o d e r a t e  
r e c e i p t s ,  b u l l  s u p p o r t  a n d  c o v e r i n g .

D A I L Y  C L O S I N G  P R I C E S  O F  N O .  2 M I X E D  C O R N  I N  NEW YORK
S a t

C a s h  c o m ---------------------------- 9 0
September delivery In  elevator 8 7  %
December delivery in  elevator______ 7 6 %

D A I L Y  C L O S I N G  P R I C E S  O F  C O R N  F U T U R E S  I N  CHICAGO.
,  , , S a t . M o n .  T u e s . W e d . T h u r s . F r i .

S e p t e m b e r  d e l i v e r y  In  e l e v a t o r _____ 7 7  7 e %  7 7 ! 5 7 7 %  7 7 %  7 8  %
D e c e m b e r  d e l i v e r y  In  e l e v a t o r . .  . . 6 5 %  6 5 %  6 0  0 6 %  0 6 %  0 0 %
M a y  d e l i v e r y  In  e l e v a t o r _____________ 6 4 %  6 3 %  6 4 %  6 4 %  6 4 %  0 4 %

O a t s  f o r  f u t u r e  d e l i v e r y  i n  t h e  W e s t e r n  m a r k e t  h a v e  s h o w n  
m o r e  s t r e n g t h  o n  t h e  w h o l e  t h a n  a n y  o t h e r  g r a i n  d u r i n g  
t h e  w e e k ,  o w i n g  t o  a  t v i d e l y  p r e v a l e n t  i d e a  t h a t  t h e  c r o p  i s  
s m a l l e r  t h a n  w a s  a t  o n e  t i m e  e x p e c t e d .  L a r g e  o p e r a t o r s ,  
t o o ,  h a v e  b e e n  b u y i n g  f o r  a  r i s e .  A c c e p t a n c e s  a t  t h e  W e s t  
h a v e  b e e n  s m a l l  a n d  t h e  r e c e i p t s  l i g h t ,  a n d  t h e  s i t u a t i o n  
g e n e r a l l y  i s  r e g a r d e d  b y  m a n y  a s  s o  s t r o n g  t h a t  n o t  a  f e w  
o f  t h e  s h o r t s  h a v e  d e e m e d  i t  p r u d e n t  t o  c o v e r .  A t  t h e  
s a m e  t i m e  t h e r e  i s  s o m e  b e l i e f  h e r e  t h a t  C h i c a g o  o p e r a t o r s  
h a v e  b e e n  b u l l i n g  t h e  S e p t e m b e r  o p t i o n  w i t h  a  v i e w  o f  s e l l i n g  
t h e i r  c a s h  o a t s ,  S e p t e m b e r  a n d  D e c e m b e r  b e i n g  a t  p r a c t i c a l l y  
t h e  s a m e  p r i c e ,  s o  t h a t  t h e r e  i s  n o  i n d u c e m e n t  t o  c a r r y  t h e  
a c t u a l  g r a i n .  T o - d a y  p r i c e s  a d v a n c e d  e a r l y  o n  b u l l i s h  c r o p  
r e p o r t s ,  t h e  r i s e  i n  c o m  a n d  c o m m i s s i o n - h o u s e  b u y i n g ,  b u t  
r e a c t e d  l a t e r  o n  l i q u i d a t i o n .

D A I L Y  C L O S I N G  P R I C E S  O F  O A T S  I N  NEW YORK.
S a t . M o n .  T u e s . W e d . T h u r s . F r i .

N o .  2  m i x e d ----------------------------------- * 5 5 - 5 6  5 5 - 5 6  5 5 - 5 6  5 5 - 5 6  5 6  s o
W h i t e  c l i p p e d ,  3 2  t o  3 4  l b s ____* 5 7 - 5 9  5 7 - 6 0  5 7 - 6 0  5 7 - 6 0  5 7 - 6 0  5 7 % - 6 0 %

D A I L Y  C L O S I N G  P R I C E S  O F  O A T S  I N  CHICAGO.
S a t . M o n .  T u e s . W e d . T h u r s . F r i .

S e p t e m b e r  d e l i v e r y  in  e l e v a t o r _______4 9 %  4 8 %  4 8 %  4 9  4 9 %  4 9 1 '
D e c e m b e r  d e l i v e r y  In  e l e v a t o r _______4 8 %  4 8 %  4 8 %  4 9 %  4 9 %  4 9 %
M a y  d e l i v e r y  In  e l e v a t o r ...........................50% 50% 5 0 %  51% 51% 5 1 %
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T h e  f o l l o w i n g  a r e  c l o s i n g  q u o t a t i o n s ' .

L o w  g r a d e s _________________ $ 3  5  > $ !
S e c o n d  c l e a r s ............................ 3  1 > $
C l e a r s .................................—  4  ;>> )$
S t r a i g h t s ------------------------------- 5  2  i @
P a t e n t ,  s p r i n g ............ —  5  0 0 '®
P a t e n t ,  w i n t e r ____________  4  6 0 $
K a n s a s  c l e a r s ------------------- 3 7 5  @

W h e a t ,  p e r  b u s h .—
N .  D u l u t h ,  N o .  1 _______ 111 ^
N .  D u l u t h ,  N o .  2 ............. lu  4
R e d  w i n t e r .  N o .  2 _______f . o . b . 1 0 1  %
H a r d  “  “  -----------  104  %

O a t s ,  p e r  b u s h . —
N a t u r a l  w h i t e ____________ 5 7  $ 0 0
N o .  2  m i x e d ______________5 0  @  —
N a t u r a l  w h i t e  c l i p p e d  5 7  ®  0 0
For other tables usually given here sec page 000.

C L O U R .
50 G ) K a n s a s  s t r a i g h t s -------------- $ 4  6 5 ( 3 $  l 8 5
3  B l e n d e d  c l e a r s ____________  5 2 5 $  5  4 0
4 7 5  U le n d e d  p a t e n t s ____________ 5 2 . ) $  0  7 5
5  JO R y e  f l o u r . __________________  4  2 5 $  4  7 5
6  6 5  B u c k w h e a t  f l o u r ............... N o m i n a l .
4  3 0  G r a h a m  f l o u r _____________ N o m i n a l .
4  2 5  C o r n  m e a l __________________ 4  2 5 $  4  7 5
G R A I N .

C o m  ( n e w ) , p e r  b u s h .—  c .
N o .  2  m i x e d _______________ N o m i n a l .
N o .  2  y e l l o w _______________ N o m i n a l .
N o .  2 w h i t e  ........................... N o m i n a l .

R y e .  p e r  b u s h . —
N o .  2  W e s t e r n ___________ f . o . b .  3 4
S t a t e  a n d  J e r s e y ________ N o m i n a l .

B a r l e y  - M a l t i n g ______________N o m i n a l .
F e e d i n g _____________________ N o m i n a l .

G O V E R N M E N T  W E E K L Y  W E A T H E R  R E P O R T . —  
M r .  P .  C .  D a y ,  A c t i n g  C h i e f  o f  t h e  C l i m a t o l o g i c a l  D i v i s i o n  
o f  t h e  U n i t e d  S t a t e s  W e a t h e r  B u r e a u ,  m a d e  p u b l i c  o n  T u e s 
d a y  t h e  t e l e g r a p h i c  r e p o r t s  o n  t h e  w e a t h e r  i n  t h e  v a r i o u s  
S t a t e s  f o r  t h e  w e e k  e n d i n g  A u g .  2 4 ,  s u m m a r i z i n g  t h e m  a s  
f o l l o w s .

T h e  w e e k  e n d i n g  A u g .  2 4  1 9 0 8  w a s  g e n e r a l l y  w a r m  d u r i n g  t h e  f i r s t  f e w  
d a y s  o v e r  t h e  g r e a t e r  p a r t  o f  t h e  d i s t r i c t s  f r o m  t h e  l o w e  M is s o u r i  V a l l e y  
s o u t h e a s t w a r d  o v e r  t h e  G u l f  S t a t e s  a n d  e a s t w a r d  o v e r  t h e  m  d d l e  M is s is 
s i p p i  a n d  O h i o  v a l l e y s ,  r t  c o n t i n u e d  w a r m  d u r i n g  t h e  e n t i r e  w e e k  o v e r  
p o r t i o n s  o f  t h e  e a s t  G u l f  S t a t e s  a n d  w a s  d e c i d e d l y  w a r m  t h r o u g h o u t  o v e r  
t h e  e a s t e r n  p o r t i o n s  o f  O r e g o n  a n d  W a s h i n g t o n  a n d  t h e  n o r t h e r n  p a r t  o f  
I d a h o .  G e n e r a l l y  c o o l  w e a t h e r  f o r  t h e  s e a s o n  p r e v a i l e d  o v e r  a l l  d i s t r i c t s  
e a s t  o f  t h e  R o c k y  M o u n t a i n s  d u r in g  t h e  l a t t e r  p a r t  o f  t h e  w e e k ,  e x c e p t  
o v e r  p o r t i o n s  o f  t h e  e a s t  G u l f  S t a t e s .  T h e  f i r s t  l i g h t  f r o s t s  o f  t h e  s e a s o n  In 
t h e  a g r i c u l t u r a l  d i s t r i c t s  o c c u r r e d  o v e r  t h e  n o r t h e r n  p o r t i o n  o f  t h e  S t a t e s  
f r o m  t h e  D a k o t a s  e a s t w a r d  t o  t h e  G r e a t  L a k e s  o n  t h e  2 0 t h  a n d  2 1 s t ,  b u t  
w i t h o u t  m a t e r ia l  d a m a g e .  S u n s h in e  w a s  g e n e r a l l y  a m p l e  f r o m  t h e  D a k o t a s  
e a s t w a r d  I n c l u d i n g  m o s t  o f  t h e  xM lsslss lpp l a n d  O h i o  v a l l e y  S t a t e s ,  a n d  It 
w a s  s u f f i c i e n t  o v e r  t h e  P la t e a u  a n d  P a c i f i c  C o a s t  d i s t r i c t s .  T h e r e  w a s  a  
g e n e r a l  l a c k  o f  s u n s h in e  o v e r  t h e  g r e a t e r  p a r t  o f  t h e  G u l f  S t a t e s ,  a l o n g  t h e  
e a s t e r n  s l o p e  o f  t h e  R o c k y  M o u n t a i n s  a n d  o v e r  p o r t i o n s  o f  t h e  G r e a t  
P la in s  f r o m  N e b r a s k a  t o  T e x a s .  S h o w e r s  w e r e  o f  f r e q u e n t  o c c u r r e n c e  o v e r  
m o s t  o f  t h e  c o t t o n - g r o w i n g  S t a t e s ,  a n d  In  p o r t i o n s  o f  N o r t h  a n d  S o u t h  
C a r o l i n a ,  L o u is ia n a  a n d  e a s t e r n  T e x a s  t in ;  p r e c i p i t a t i o n  w a s  e x c e s s i v e .  
G o o d  r a in s  a l s o  o c c u r r e d  o v e r  m o s t  o f  V i r g in i a  a n d  M a r y l a n d ,  a n d  f r e q u e n t  
l o c a l  s h o w e r s  o c c u r r e d  o v e r  t h e  R o c k y  M o u n t a i n  S t a t e s ,  e a s t e r n  C o l o r a d o ,  
w e s t e r n  N e b r a s k a  a n d  t h e  g r e a t e r  p a r t  o f  K a n s a s .  O v e r  t h e  g r e a t e r  p a r t  
o f  t h e  c o r n - g r o w i n g  S t a t e s  l i t t l e  o r  n o  p r e c i p i t a t i o n  o c c u r r e d  a n d  t h e r e  w a s  
a  g e n e r a l  l a c k  o f  r a in fa l l  o v e r  n o r t h e r n  N o w  E n g l a n d ,  N e w  Y o r k ,  P e n n s y l 
v a n i a ,  t h e  L a k e  r e g i o n ,  t h e  u p p e r  M is s i s s ip p i  a n d  M is s o u r i  v a l l e y s ,  a n d  o n  
t h e  P a c i f i c  C o a s t .  R a i n  is  p e e d e d  in  w e s t e r n  N e w  Y o r k ,  t h e  g r e a t e r  p a r t  
o f i P e n n s y l v a n l a ,  a n d  g e n e r a l l y  in  t h e  O h i o ,  m i d d l e  a n d  u p p e r  M is s i s s ip p i  
a n d  M is s o u r i  v a l l e y s .  S o m e  d a m a g e  r e s u l t e d  f r o m  e x c e s s i v e  r a in s  In  
p o r t i o n s  o f  t h e  C a r o l ln a s  a n d  V i r g i n i a .

T H E  D R Y  G O O D S  T R A D E .

N e w  Y o r k ,  F r i d a y  N i g h t ,  A u g u s t  2 8  1 9 0 8 .
T h e  m o s t  i m p o r t a n t  i n f l u e n c e  u p o n  t h e  c o t t o n  g o o d s  

m a r k e t  a t  t h e  p r e s e n t  t i m e  i s  t h e  c o u r s e  o f  t h e  r a w  m a t e r i a l  
m a r k e t ,  a n d  a s  a  r e s u l t  o f  t h e  d e c l i n e  d u r i n g  t h e  p a s t  f e w  
d a y s  m a n y  h a v e  b e e n  s t r e n g t h e n e d  i n  t h e i r  b e l i e f  t h a t  c o n 
s i d e r a b l y  l o w e r  v a l u e s  w i l l  p r e v a i l  i n  t h e  n e a r  f u t u r e .  
S o m e  a p p r e h e n s i o n  h a s  b e e n  c a u s e d  b y  t h e  r e p o r t s  o f  e x 
t e n s i v e  d a m a g e  i n  t h e  S o u t h  b y  f l o o d s ,  b u t  p r i v a t e  a d v i c e s  
s e e m  t o  i n d i c a t e  t h a t  t h e s e  h a v e  b e e n  s o m e w h a t  e x a g g e r a t e d .  
U n d e r  t h e  c i r c u m s t a n c e s  b u y e r s  a r e  o p e r a t i n g  w i t h  a  g r e a t  
d e a l  o f  c a u t i o n ,  a n d  f o r  t h e  m o s t  p a r t  c o n t i n u e  t o  c o n f i n e  
t h e i r  p u r c h a s e s  t o  g o o d s  r e q u i r e d  f o r  i m m e d i a t e  o r  n e a r - b y  
s h i p m e n t .  B u s i n e s s  h a s  b e e n  s o m e w h a t  l a r g e r  i n  v o l u m e ,  
b u t  t h i s  h a s  b e e n  a t  t h e  e x p e n s e  o f  v a l u e s ,  a n d  m a n y  l i n e s  
h a v e  b e e n  s o l d  a t  t h e  l o w e s t  l e v e l  s o  f a r  r e c o r d e d  t h i s  y e a r .  
M a n u f a c t u r e r s  a r e  r e l y i n g  a l m o s t  e n t i r e l y  u p o n  a  f u r t h e r  
d r o p  i n  t h e  p r i c e  o f  t h e  s t a p l e  t o  c o m e  o u t  e v e n ,  a s  t h e  c l a i m  
i s  m a d e  t h a t  g o o d s  c a n n o t  b e  s o l d  a t  t h e  p r e s e n t  l e v e l  e x c e p t  
a t  a  l o s s .  C u r t a i l m e n t  i s  s t i l l  v e r y  s e v e r e ,  p a r t i c u l a r l y  
t h r o u g h o u t  t h e  S o u t h ,  a n d  i t  i s  e x p e c t e d  t h a t  a  n u m b e r  o f  
a d d i t i o n a l  m i l l s  w i l l  c l o s e  d o w n  f o r  t h e  w e e k  i n  w h i c h  L a b o r  
D a y  f a l l s .  T h e  l a r g e  n u m b e r  o f  b u y e r s  i n  t o w n ,  a t t r a c t e d  
m a i n l y  b y  t h e  r e c e n t  a u c t i o n s ,  h a s  r e s u l t e d  i n  a n  i m p r o v e 
m e n t  i n  t h e  j o b b i n g  t r a d e  w h i c h  i t  i s  p r e s u m e d  w i l l  b e  
r e f l e c t e d  i n  t h e  p r i m a r y  m a r k e t  a t  s o m e  t i m e  i n  t h e  f u t u r e ,  
a l t h o u g h  t h e r e  a r e  f e w  e v i d e n c e s  o f  i t  a t  t h e  p r e s e n t  t i m e .  
E x p o r t  m a r k e t s  c o n t i n u e  d x d l ,  a n d  w h i l e  m a n u f a c t u r e r s  
w o u l d  n o w  b o  w i l l i n g  t o  a c c e p t  o f f e r s  m a d e  q u i t e  r e c e n t l y ,  
t h e s e  h a v e  b e e n  w i t h d r a w n ,  a n d  t h e  v i e w s  o f  b u y e r s  a n d  
s e l l e r s  s t i l l  c o n t i n u e  s o m e w h a t  f a r  a p a r t ;  n e w s  f r o m  C h i n a  
i s  n o t  e n c o u r a g i n g ,  a n d  n o  r e v i v a l  o f  a c t i v i t y  i s  a n t i c i p a t e d  
i n  t h i s  d i r e c t i o n  d u r i n g  t h e  n e x t  f e w  w e e k s .  A  p e r e m p t o r y  
a u c t i o n  s a l e  o f  4 , 5 0 0  p i e c e s  o f  s i l k  g o o d s  t o o k  p l a c e  o n  W e d 
n e s d a y ,  a n d  w i t h  a  l a r g e  n u m b e r  o f  b u y e r s  p r e s e n t  p r o v e d  
q u i t e  s u c c e s s f u l .  T h e  w o o l e n  a n d  w o r s t e d  g o o d s  m a r k e t  
i s  q u i e t .

D O M E S T I C  C O T T O N  G O O D S . — T h e  e x p o r t s  o f  c o t t o n  
g o o d s  f r o m  t h i s  p o r t  f o r  t h e  w e e k  e n d i n g  A u g .  2 2  w e r e  5 , 4 0 2  
p a c k a g e s ,  v a l u e d  a t  § 2 6 6 , 9 5 7 ,  t h e i r  d e s t i n a t i o n  b e i n g  t o  t h e  
p o i n t s  s p e c i f i e d  i n  t h e  t a b l e s  b e l o w :

-----------1 9 0 8 ------------ 1 9 0 7 -----------
•S in ce S in ce

N e w  Y o rk  to A u ff. 2 2 — W e e k . J a n .  1. W e e k .
4G r e a t  B r i t a i n ________ _________ _______ 5 5 4 1 ,2 0 2

O t h e r  E u r o p e _______ ___ _______ ___ . .................. 7 7 31 3 9 0 8
O h ln a ________________ __________________ 1 7 ,5 1 1 1 5 ,2 1 6
I n d i a  ----------------------- ------------------------------- . _______ 6 2 5 6 ,7 8 6 2 5 ,6 1 7
A r a b i a ________ _________________ _________ ............... 1 ,0 6 6 2 2 ,4 0 1 2 3 ,3 3 3
A f r i c a ___________________ _______________ .................. 5 3 2 6 ,4 1 5 7 3 ,7 1 5
W e s t  I n d i e s ___________________________ .................. 6 1 5 1 5 ,7 1 1 3 8 2 1 5 ,0 5 6
M e x i c o ________ __________ ______________.................. 12 1 ,1 2 !) 8 4 1 ,6 2 7
C e n t r a l  A m e r i c a ........................................._________  3 1 5 1 0 .6 7 4 1 1 !) 9 ,6 1 9
S o u t h  A m e r i c a , ________ ______________ 2 6 ,3 1 4 2 8 1 3 0 ,8 0 ! )
O t h e r  c o u n t r i e s ........................... ............. 1 3 ,2 0 7 3 7 2 1 9 ,3 5 3

T o t a l  .......................................................... 1 2 1 ,4 3 3 1 ,2 5 4 1 2 6 ,4 1 5

T h e  v a l u e  o f  t h e s e  N e w  Y o r k  e x p o r t s  s i n c e  J a n u a r y  1 h a s  
b e e n  * 7 , 7 2 9 , 0 7 9  i n  1 9 0 8 ,  a g a i n s t  * 7 , 3 8 8 , 4 1 8  i n  1 9 0 7 .

O n  t h e  w h o l e  t h e  b u y i n g  o f  f i n e  f a n c y  c o t t o n  g o o d s  i s  
m u c h  b e t t o r  t h a n  t h a t  o f  s t a p l e s ,  a l t h o u g h  t h e  a m o u n t  o f  
b u s i n e s s  p a s s i n g  i s  f a r  f r o m  s a t i s f a c t o r y  t o  a g e n t s  a n d  m a n u 

f a c t u r e r s .  T h e  h e a v i e s t  d e c l i n e s  d u r i n g  t h e  w e e k  h a v e  
b e e n  m a d e  i n  b r o w n  g o o d s  a n d  h e a v y  b r o w n  d r i l l s  a n d  
s h e e t i n g s  a r e  f r o m  t o  , M c .  l o w e r  t h a n  t h e y , w e r e  a t  t h i s  
t i m e  a  w e e k  a g o .  A t  t h i s  l e v e l  a g e n t s  a r e  m o v i n g  v e r y  
c a u t i o u s l y  a n d  a r e  n o t  s o  w i l l i n g  t o  c o n t r a c t  a h e a d  a s  t h e y  
w e r e  a  l i t t l e  w h i l e  a g o .  O n  t h e  o t h e r  h a n d ,  b u y e r s  a r e  n o t  
a n x i o u s  t o  e n t e r  u p o n  f u t u r e  c o m m i t m e n t s .  T h e r e  i s  a  
m o d e r a t e  d e m a n d  f o r  t i c k e t e d  b l e a c h e d  g o o d s  a n d  t h e  b e t t e r  
k n o w n  l i n e s  a r e  f a i r l y  w e l l  u n d e r  o r d e r  f o r  t h e n e x t m o n t h .  
T h e  p u r c h a s i n g  o f  l i n i n g s  i s  e n t i r e l y  o f  a  h a n d - t o - m o u t h  
c h a r a c t e r .  C o a r s e ,  c o l o r e d  c o t t o n  g o o d s  o c c a s i o n a l l y  s h o w  
s i g n s  o f  a c c u m u l a t i n g .  N a p p e d  f a b r i c s  a r e  i n c l i n e d  t o  l a g ,  
f o l l o w i n g  t h e  r e c e n t  l a r g e  a u c t i o n  s a l e  o f  t h e s e .  T h e  s a l e  
o f  p r i n t s  h a s  b e e n  f a v o r a b l y  a f f e c t e d  b y  t h e c o n t i n u e d  d e m a n d  
f o r  s i d e b a n d s .  G i n g h a m s  h a v e  a l s o  d o n e  s o m e w h a t  b e t t e r  
t h a n  o t h e r  l i n e s ,  a n d  i t  i s  e x p e c t e d  t h a t  n e w  p r i c e s  w i l l  
s h o r t l y  b e  n a m e d  o n  f i n e  d r e s s  g i n g h a m s  f o r  f u t u r e  d e l i v e r y .  
S a l e s  o f  p r i n t  c l o t h s  h a v e  b e e n  h e a v i e r  t h a n  f o r  s o m e  t i m e  
p a s t ,  b u t  p r i c e s  a r e  a g a i n  l o w e r ,  a n d  r e g u l a r s  t o - d a y  a r c  
q u o t e d  a t  3 c .

W O O L E N  G O O D S . — N o w  t h a t  t h e i n i t i a l  b u y i n g  o f  m e n s  
w e a r  l i g h t - w e i g h t  w o o l e n  a n d  w o r s t e d  g o o d s  i s  p r a c t i c a l l y  
o v e r ,  a g e n t s  h a v e  h a d  a n  o p p o r t u n i t y  o f  e x a m i n i n g  m o r e  
c l o s e l y  t h e  o r d e r s  t h a t  t h e y  h a v e  r e c e i v e d ,  a n d  t h e r e  i s  n o  
d o u b t  t h a t  t h e y  a r e  n o t  s a t i s f i e d  w i t h  t h e  v o l u m e o f  b u s i n e s s  
t h a t  h a s  b e e n  p l a c e d .  T h e  l a r g e s t  p r o d u c e r s  h a v e  s e c u r e d  
m o r e  t h a n  t h e i r  p r o p o r t i o n a t e  s h a r e  o f  o r d e r s ,  a n d  u n l e s s  
d u p l i c a t e  b u y i n g  i s  o n  q u i t e  a  l a r g e  s c a l e ,  t h e r e  w i l l  b e  a  
n u m b e r  o f  l o o m s  i d l e  d u r i n g  t h e  w i n t e r  m o n t h s .  T h e  b e s t  
d e m a n d  h a s  b e e n  f o r  h i g h - g r a d e  w o r s t e d s ,  b u t  e v e n  t h e s e  
h a v e  n o t  m o v e d  w i t h  a n y  a m o u n t  o f  f r e e d o m ,  a n d  w o o l e n  
g o o d s  h a v e  b e e n  a  d i s t i n c t  d i s a p p o i n t m e n t .  R e p o r t s  o n  
b u s i n e s s  c o n d i t i o n s  t h r o u g h o u t  t h e  c o u n t r y ,  h o w e v e r ,  a r e  
g r o w i n g  m o r e  h o p e f u l ,  a n d  i t  i s  p o s s i b l e  t h a t  a  m a t e r i a l  
i m p r o v e m e n t  m a y  t a k e  p l a c e  l a t e r  o n .  D u p l i c a t e  b u y i n g  
o f  c l o a k i n g s  h a s  b e e n  r a t h e r  b e t t e r ,  s e r v i n g  t o  c l e a r  u p  
s t o c k s .  O v e r c o a t i n g s  c o n t i n u e  e x t r e m e l y  d u l l ,  a n d  f o r  t h e  
p a s t  t w o  s e a s o n s  m a n u f a c t u r e r s  h a v e  h a d  t o  c o n t e n d  w i t h  
v e r y  u n u s u a l  c o n d i t i o n s .  D r e s s  g o o d s  a r c  n o t  b e i n g  o r d e r e d  
f r e e l y ,  e i t h e r  f o r  s p r i n g  o r  f o r  f a l l ,  a n d  i n  t h e  c a s e  o f  t h e  
f o r m e r  p a r t i c u l a r l y  b u y e r s  a r e  a c t i n g  y e r y  c o n s e r v a t i v e l y .  
I n  s o m e  l i n e s  o f  s t a p l e s  w h e r e  l o w  p r i c e s  h a v e  b e e n  n a m e d  
t h e  d e m a n d  h a s  b e e n  f a i r l y  g o o d  b u t  t h e  g e n e r a l  m a r k e t  i s  
q u i e t ,  a n d  n o  i n c r e a s e  i n  b u y i n g  i s  l o o k e d  f o r  u n t i l  a f t e r  
t h e  L a b o r  D a y  h o l i d a y .

F O R E I G N  D R Y  G O O D S . — I m p o r t e d  w o o l e n a n d  w o r s t e d  
d r e s s  g o o d s  a r e  a f f e c t e d  b y  t h e  s a m e  c o n d i t i o n s  a s  d o m e s t i c  
f a b r i c s .  S i l k - p i e c e  g o o d s  c o n t i n u e  m o r e  o r  l e s s  s t a g n a n t .  
R i b b o n s  s t i l l  m o v e  w i t h  a  f a i r  a m o u n t  o f  f r e e d o m .  L i n e n s  
a r e  m o r e  a c t i v e  b o t l i a t  f i r s t  a n d  s e c o n d  h a n d s .  T h e  s u p p l y  
o f  b u r l a p s  i s  d e c r e a s i n g  a n d  p r i c e s  a r e  s t e a d y .  
I m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l s  o f  D r y  G o o d s .

T h e  i m p o r t a t i o n s  a n d  w a r e h o u s e  w i t h d r a w a l s  o f  d r y  g o o d s  
a t  t h i s  p o r t  f o r  t h e  w e e k  e n d i n g  A u g .  2 2  1 9 0 8  a n d  s i n c e  
J a n .  1 1 9 0 8 ,  a n d  f o r  t h e  c o r r e s p o n d i n g  p e r i o d s  o f  l a s t  y e a r ,  
a r e  a s  f o l l o w s :
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News Items.
I o w a . — S p e c i a l  S e s s i o n  o f  L e g i s l a t u r e .— G o v e r n o r  C u m 

m i n s  h a s  i s s u e d  a  c a l l  f o r  a  s p e c i a l  s e s s i o n  o f  t h e  L e g i s l a t u r e  
t o  c o n v e n e  A u g .  3 1  f o r  t h e  p u r p o s e  o f  a m e n d i n g  t h e  p r i m a r y -  
l a w  s o  a s  t o  p e r m i t  t h e  n o m i n a t i o n  o f  a  S e n a t o r  i n  a  p r i m a r y  
t o  b e  h e l d  a t  t h e  g e n e r a l  e l e c t i o n  o n  N o v .  3 ,  t o  s u c c e e d  t h e  
l a t e  S e n a t o r  A l l i s o n .

L o d i ,  C a l . — I n j u n c t i o n  D i s s o l v e d . — • T h e  S a n  F r a n c i s c o  
“ C h r o n i c l e ”  o f  A u g .  8  p r i n t s  t h e  f o l l o w i n g  r e g a r d i n g  t h e  
d e c i s i o n  o f  t h e  S u p e r i o r  C o u r t  o f  S a n  J o a q u i n  C o u n t y  
d i s s o l v i n g  t h e  t e m p o r a r y  i n j u n c t i o n  a g a i n s t  t h e  s a l e  o f  
w a t e r  a n d  l i g h t  b o n d s  o f  t h i s  c i t y  :

S t o c k t o n ,  A u g u s t  7 . — J u d g e s  N u t t e r ,  S m it h  a n d  N o r t o n  o f  t h e  S u p e r io r  
C o u r t  o f  S a n  J o a q u i n  C o u n t y ,  s i t t i n g  < n  b a n  •, t h is  m o r n i n g  h a n d e d  d o w n  
a  d e c i s i o n  d i s s o l v i n g  t h e  t e m p o r a r y  I n ju n c t i o n  a g a i n s t  t h e  s a le  o f  b o n d s  
v o t e d  b y  L o d i  f o r  t h e  e r e c t i o n  o f  a  m u n i c ip a l  l i g h t  a n d  w a t e r  p l a n t .  C a r e y  
B r o t h e r s  s e c u r e d  a  t e m p o r a r y  I n ju n c t i o n ,  a l l e g i n g  t h a t  t h e  s a le  o f  e l e c t r i c  
l i g h t  a n d  w a t e r  t o  p r i v a t e  c o n s u m e r s  b y  a  c i t y  w a s  I l l e g a l .

T h e  C o u r t  h e l d  t h a t  I t  w a s  In  k e e p i n g  w i t h  t h e  c h a r t e r  p r o v i s i o n s  o f  
L o d i ,  a  c i t y  o f  t h e  s i x t h  c l a s s .

W a s h i n g t o n . — L a w  E x e m p t i n g  f r o m  T a x a t i o n  M o n e y ,  
M o r t g a g e s ,  M u n i c i p a l  B o n d s ,  & c . ,  D e c l a r e d  C o n s t i t u t i o n a l . — • 
T h e  S u p r e m e  C o u r t  o f  t h i s  S t a t e  h a s  u p h e l d  t h e  c o n s t i t u 
t i o n a l i t y  o f  t h e  A c t  p a s s e d  b y  t h e  1 9 0 7  L e g i s l a t u r e ,  k n o w n  
a s  t h e  G u n n  b i l l ,  a m e n d i n g  t h e  l a w s  r e l a t i n g  t o  r e v e n u e  a n d  
t a x a t i o n  s o  a s  t o  e x e m p t  m o r t g a g e s ,  c r e d i t s ,  n o t e s ,  m u n i c i p a l  
s e c u r i t i e s ,  & c . ,  f r o m  t a x a t i o n  a s  p e r s o n a l  p r o p e r t y .  T h e  
b i l l  i n  f u l l  w a s  p u b l i s h e d  i n  V .  8 4 ,  p .  9 4 9 .  A c c o r d i n g  t o  
“ T h e  C o m m e r c i a l  W e s t ”  o f  J u n e  1 5 ,  t h e  o n l y  e x c e p t i o n  m a d e  
b y  t h e  C o u r t  i n  a f f i r m i n g  t h e  A c t  w a s  i n  r e g a r d  t o  m o n e y s ,  
t h e  o p i n i o n  h o l d i n g  t h a t  “ a c t u a l  m o n e y  i n  p r a c t i c a l  c o m m e r 
c i a l  o p e r a t i o n  p o s s e s s e s  s u c h  v a l u e  b y  w a y  o f  i m m e d i a t e  
p u r c h a s i n g  o r  e x c h a n g e  p o w e r s  a s  i n  e f f e c t  r o b s  i t  o f  a  m e r e  
r e p r e s e n t a t i v e  c h a r a c t e r ,  a n d  c l o t h e s  i t  w i t h  t h e  d i g n i t y  o f  
p r o p e r t y  h a v i n g  i n t r i n s i c  p o w e r . ”  T h e  t e r m ,  m o n e y ,  i s  
n o t  c o n s i d e r e d ,  h o w e v e r ,  a s  i n c l u d i n g  d e p o s i t s  i n  b a n k s  o r  
b a n k  a c c o u n t s .  T a x a t i o n  o f  c r e d i t s  i s  d e c l a r e d  b y  t h e  C o u r t  

. t o  b e  i n  a  m e a s u r e  d o u b l e  t a x a t i o n .  S o m e  c o m m e n t  o n  t h e  
C o u r t ' s  d e c i s i o n  w i l l  b e  f o u n d  t o - d a y  i n  o u r  e d i t o r i a l  c o l u m n s ,  
i n  t h e  a r t i c l e  o n  t h e  “ F i n a n c i a l  S i t u a t i o n . ”

Bond Proposals and Negotiations this week 
have been as follows:

A b e r f e l l y  S c h o o l  D i s t r i c t  ( P .  O .  A y l e s b u r y ) ,  S a s k . —
D e b e n t u r e  S a l e . — • T h i s  d i s t r i c t ,  w e  a r e  i n f o r m e d ,  h a s  s o l d  
t o  N a y  &  J a m e s  o f  R e g i n a  $ 1 , 5 0 0  8 %  1 0 - y e a r  d e b e n t u r e s .

A d e n a  S c h o o l  D i s t r i c t  ( P .  O .  A d e n a ) ,  J e f f e r s o n  C o u n t y ,  
O h i o . — B o n d  S a l e . — O n  A u g .  2 4  t h e  $ 1 7 , 5 0 0  5 %  c o u p o n  
s c h o o l - b u i l d i n g  b o n d s  d e s c r i b e d  i n  V .  8 7 ,  p .  4 9 4 ,  w e r e  
a w a r d e d  t o  H o e h l e r  &  C u m m i n g s  o f  i o l e d o  a t  1 0 6 . 5 2 8  
a n d  i n t e r e s t .  T h e  b i d s  r e c e i v e d  w e r e  a s  f o l l o w s :
H o e h l e r  &  C u m m i n g s ,  T o l . $ 1 8 ,6 4 2  5 0  O t i s  &  H o u g h ,  C l e v e l a n d . $ 1 8 , '  51  0 0
B a r t o ,  S c o t t  & C o . , C o l u i n  1 8 .4 9 1  0 0  N e w  F i r s t  N a t .  B k . , C o l u m  1 8 ,1 1 7  0 0
F i r s t  N a t .  B k . ,  C o l u m b u s .  1 8 ,3 9 0  7 5  W .  J .  H a y e s  &  S o n s ,  C l e v e  1 8 ,0 2 9  0 0
C . E . D e n is o n  &  C o . ,  C l e v e  1 8 ,3 1 7  2 5  A l b .  K l e y b o l t e  &  C o . ,  C l n .  1 7 ,6 0 5  0 9
S e c u r .  S .  B .  &  T r .  C o . ,  T o l  1 8 ,2 9 5  0 0

M a t u r i t y  $ 5 0 0  e a c h  s i x  m o n t h s  f r o m  M a r c h  1 5  1 9 1 0  t o  
M a r c h  1 5  1 9 2 7  i n c l u s i v e .

A l b i o n ,  C a l h o u n  C o u n t y ,  M i c h . — B o n d  S a l e . — T h e  C i t y  
R e c o r d e r  a d v i s e s  u s  t h a t  $ 3 0 , 0 0 0  4 A %  b r i d g e  b o n d s  w e r e  

r e c e n t l y  s o l d .

A l l i a n c e ,  O h i o . — B o n d  S a l e . — O n  A u g .  2 4  t h e  f o l l o w i n g  
b i d s  w e r e  r e c e i v e d  b y  t h i s  c i t y  f o r  $ 1 3 , 5 0 0  5 %  a s s e s s m e n t  
a n d  $ 3 , 3 0 0  ( c i t y ' s  p o r t i o n )  b o n d s  o f f e r e d  o n  t h a t  d a y :

$ 1 3 ,5 0 0  $ 3 ,3 0 0
assessrn 't (c ity 's  p ortion ) 

b o n d s. bond s.
A l l i a n c e  M a c h i n e  C o . ,  A l l i a n c e --------------------------------------------- $ 1 3 ,7 9 7  0 0  $ 3 ,4 3 5  0 0
B a r t o  S c o t t  &  C o . ,  C o l u m b u s --------------------------------  1 3 ,7 2 9  5 0  3 ,4 3 7  5 0
A l l i a n c e  B a n k  C o . ,  A l l i a n c e -------------------------------------------------- 1 3 ,7 4 3  5 0  3 ,4 1 9  7 5
C .  E .  D e n is o n  &  C o . ,  C l e v e l a n d ............................................  1 3 ,7 2 5  5 0  ...............
B r e e d  &  H a r r i s o n ,  C i n c i n n a t i -------------------------------------------  1 3 ,7 2 0  7 3  - ............
S e a s o n g o o d  &  M a y e r ,  C i n c i n n a t i ---------------------------------------  1 3 ,7 0 8  9 0  3 ,3 9 2  0 4
H a y d e n ,  M i l l e r  &  C o . ,  C l e v e l a n d ---------------------------------------  1 3 ,7 0 0  0 0  3 ,4 0 0  0 0
O t is  &  H o u g h ,  C l e v e l a n d ------------------------------------------------------  1 3 ,6 3 5  0 0  3 .4 0 5  0 0
S e c u r i t y  S a v .  B a n k  &  T r u s t  C o . ,  T o l e d o .......... .................0 0
W e l l ,  R o t h  &  C o . ,  C i n c i n n a t i .......... .. ........................................ ™  0 0
N e w  F ir s t  N a t i o n a l  B a n k ,  C o l u m b u s ..................................  1 3 ,5 9 0  0 0  3 .3 6 0  0 0
S . K u h n  &  S o n s ,  C i n c i n n a t i -----------------------------------------------------------------    3 ,3 8 2  5 0

A m h e r s t b u r g ,  O n t a r i o . — D e b e n t u r e s  D e f e a t e d . — A t  a n

e l e c t i o n  h e l d  A u g u s t  1 7  t h e  e l e c t o r s  o f  t h i s  p l a c e  d e f e a t e d  
a  p r o p o s i t i o n  t o  i s s u e  $ 2 0 , 0 0 0  5 %  s c h o o l - b u i l d i n g  d e b e n t u r e s  
b y  a  v o t e  o f  4 5  “ f o r ”  t o  8 G  “ a g a i n s t ” .

A n a l y  U n i o n  H i g h  S c h o o l  D i s t r i c t  ( P .  O .  S e b a s t o p o l )  
C a l . — B o n d  E l e c t i o n . — A n  e l e c t i o n  w i l l  b e  h e l d  t o - d a y  ( A u g .  
2 9 )  t o  d e t e r m i n e  w h e t h e r  o r  n o t  $ 3 0 , 0 0 0  5 %  b o n d s  s h a l l  b e  
i s s u e d .  M a t u r i t y  $ 7 , 5 0 0  i n  f i v e  y e a r s  a n d  $ 1 , 5 0 0  y e a r l y  
f r o m  s i x  t o  t w e n t y  y e a r s  i n c l u s i v e .

A n n i s t o n ,  A l a . — B o n d  E l e c t i o n . — ' P r o p o s i t i o n s  t o  i s s u e  
5 %  1 0 - y e a r  b o n d s  f o r  t h e  f o l l o w i n g  p u r p o s e s  w i l l  b e  s u b 
m i t t e d  t o  a  v o t e  o f  t h e  p e o p l e  o n  S e p t .  2 1 :  $ 4 , 5 0 0  f o r  b u i l d 
i n g  a  h i g h  s c h o o l  a n d  $ 2 , 5 0 0  f o r  p u r c h a s i n g  a  l o t  a n d  b u i l -  
i n g  a  f i r e m e n ’ s  h a l l  t h e r e o n .  I t  i s  s t a t e d  t h a t  t h e  s c h o o l  
b u i l d i n g  b o n d s  h a v e  a l r e a d y  b e e n  s u b s c r i b e d  f o r  b y  l o c a l  
i n v e s t o r s  a n d  w i l l  b e  t a k e n  a s  s o o n  a s  t h e  c i t y  i s  a u t h o r i z e d  

t o  i s s u e  t h e m .

A n t l e r ,  B o t t i n e a u  C o u n t y ,  N .  D . — B o n d  O f f e r i n g . — P r o p o s 
a l s  w i l l  b e  r e c e i v e d  u n t i l  8  p .  m . S e p t .  1 6  b y  J o h n  H c r b e n s o n ,  
C i t y  A u d i t o r ,  f o r  $ 4 , 0 0 0  0 %  b o n d s .  A u t h o r i t y ,  A r t i c l e  1 2 ,  
C h a p t e r  3 2 ,  C o d e  o f  N o r t h  D a k o t a .  D e n o m i n a t i o n  $ 5 0 0 .

I n t e r e s t  a n n u a l l y  a t  a n y  p l a c e  i n  t h e  U n i t e d  S t a t e s .  M a t u r 
i t y  t w e n t y  y e a r s .  B o n d s  a r e  t a x - e x e m p t .  C e r t i f i e d  c h e c k  
f o r  5 %  i s  r e q u i r e d .  T o t a l  d e b t  a t  p r e s e n t ,  $ 4 , 7 0 0 .  A s 
s e s s e d  v a l u a t i o n  f o r  1 9 0 7 ,  $ 8 1 , 5 6 6 .

A p p l e w o l d  S c h o o l  D i s t r i c t  ( P .  O .  K i t t a n n i n g ) ,  A r m s t r o n g  
C o u n t y ,  P a . — B o n d  O f f e r i n g . — F u r t h e r  d e t a i l s  a r e  a t  h a n d  
r e l a t i v e  t o  t h e  o f f e r i n g  o n  S e p t .  1 o f  t h e  $ 0 , 5 0 0  4 ^ %  c o u p o n  
s c h o o l - h o u s e  b o n d s  m e n t i o n e d  i n  V .  8 7 ,  p .  3 6 3 .  " P r o p o s a l s  
f o r  t h e s e  s e c u r i t i e s  w i l l  b e  r e c e i v e d  u n t i l  1 2  m .  o n  t h a t  d a y  
b y  J o h n  S .  P o r t e r ,  S e c r e t a r y ,  A u t h o r i t y  e l e c t i o n  h e l d  J u l y  2 3  
1 9 0 8 .  D e n o m i n a t i o n  $ 5 0 0 .  D a t e  S e p t .  I  1 9 0 8 .  I n t e r e s t  
s e m i - a n n u a l l y  a t  t h e  M e r c h a n t s ’  N a t i o n a l  B a n k  i n  K i t t a n n i n g  
M a t u r i t y  S e p t .  1 1 9 3 8 ,  s u b j e c t  t o  c a l l  a f t e r  S e p t .  1 1 9 1 3  
u p o n  t h r e e  w e e k ’ s  n o t i c e .  B o n d s  a r e  e x e m p t  f r o m  S t a t e  t a x .

A s h l a n d  S c h o o l  D i s t r i c t  N o .  2 0  ( P .  O .  A s h l a n d ) ,  N e b . —  
B o n d  S a l e . — A n  i s s u e  o f  $ 2 , 0 0 0  6 %  1 - 4 - y e a r  ( s e r i a l )  s c h o o l -  
h o u s e  b o n d s  w a s  b o u g h t  b y  B .  E .  H e n d r i c k s  o f  W a h o o  
o n  A u g u s t  1 2  a t  1 0 1 . 2 5 — a  b a s i s  o f  a b o u t  5 . 4 5 9 % .  B i d s  
a t  p a r  w e r e  a l s o  r e c e i v e d  f r o m  t h e  B a n k  o f  Y u t a n  a n d  t h e  
S a u n d e r s  C o u n t y  N a t i o n a l  B a n k  o f  W a h o o .  D a t e  J u l y  1 5  
1 9 0 8 .  I n t e r e s t  a n n u a l .

A s p i n w a l l ,  A l l e g h e n y  C o u n t y ,  P a  . — B o n d  S a l e . — T h e  
$ 1 7 , 0 0 0  4 3 4 j %  1 0 - 2 0 - y e a r  ( s e r i a l )  c o u p o n  ( w i t h  p r i v i l e g e  o f  
r e g i s t r a t i o n  a s  t o  p r i n c i p a l )  r e f u n d i n g  b o n d s  d e s c r i b e d  i n  V .  
8 7 ,  p .  3 0 0 ,  w e r e  a w a r d e d  o n  A u g .  2 2  t o  t h e  M u n i c i p a l  a n d  
C o r p o r a t i o n  S e c u r i t i e s  C o .  o f  P i t t s b u r g h  f o r  $ 1 7 , 0 5 0  ( 1 0 0 . 2 9 3 )  
a n d  a c c r u e d  i n t e r e s t .  T h e  o n l y  o t h e r  o f f e r  r e c e i v e d  w a s  o n e  
o f  p a r  s u b m i t e d  b y  t h e  F i r s t  N a t i o n a l  B a n k  o f  A s p i n w a l l .

A s q u i t h  S c h o o l  D i s t r i c t  ( P .  O .  A s q u i t h ) ,  S a s k . — D e b e n 

t u r e  S a l e . — T w e n t y - y e a r  7 lA %  d e b e n t u r e s ,  a g g r e g a t i n g  
$ 2 , G O O , h a v e  b e e n  s o l d  t o  N a y  &  J a m e s  o f  R e g i n a .

A y l m e r ,  Q u e . — D e b e n t u r e  S a l e . — P a p e r s  s t a t e  t h a t  W o o d ,  
G u n d y  &  C o .  o f  T o r o n t o  h a v e  e x e r c i s e d  t h e i r  o p t i o n  o n  t h e  
$ 8 , 0 0 0  d e b t - c o n s o l i d a t i o n  a n d  $ 2 5 , 0 0 0  s e w e r - i n s t a l l a t i o n  
5 %  c o u p o n  d e b e n t u r e s  m e n t i o n  o f  w h i c h  w a s  m a d e  i n  
V .  8 7 ,  p .  3 6 3 .

B a l t i m o r e ,  M d . — S a l e  o f  S e w e r  S t o c k . — T h e  F i n a n c e  C o m 
m i s s i o n  h a s  s o l d  a l l  o f  t h e  $ 1 , 0 0 0 , 0 0 0  3 A %  r e g i s t e r e d  s e w e r  
s t o c k  o f f e r e d  o n  A u g .  2 0 .  A s  s t a t e d  l a s t  w e e k ,  o n l y  $ 1 7 7 , 0 0 0 ,  
o f  t h e  s t o c k  w a s  s o l d  o n  t h a t  d a y .  T h e  a v e r a g e  p r i c e  w a s  9 2 .  
S u b s e q u e n t  t o  t h i s  s a l e  $ 4 9 , 0 0 0  w a s  s o l d  a t  9 3 ,  w h i l e  o n  
A u g .  2 7  a r r a n g e m e n t s  w e r e  c o m p l e t e d  w i t h  t h e  M e r c a n t i l e  
T r u s t  &  D e p o s i t  C o .  o f  B a l t i m o r e  a n d  t h e  H a n o v e r  N a t i o n a l  
B a n k  a n d  W m .  A .  R e a d  &  C o .  o f  N e w  Y o r k  C i t y  f o r  t h e  s a l e  
o f  t h e  r e m a i n i n g  $ 7 7 4 , 0 0 0  a t  9 1 .

B e l l e f o n t a i n e  S c h o o l  D i s t r i c t  ( P .  O .  B e l l e f o n t a i n e ) , 
O h i o . — B o n d  O f f e r i n g . — - P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  
1 p .  m .  S e p t .  1 b y  L u t h e r  B .  S t o u g h ,  C l e r k  B o a r d  o f  E d u 
c a t i o n ,  f o r  $ 6 , 0 0 0  5 %  h i g h - s c h o o l - b u i l d i n g  a n d  s c h o o l -  
i m p r o v e m e n t  b o n d s .  A u t h o r i t y  a n  A c t  o f  t h e  G e n e r a l  
A s s e m b l y  p a s s e d  A p r i l  2 5  1 9 0 4 .  D e n o m i n a t i o n  $ 5 0 0 .
D a t e  S e p t .  1 1 9 0 8 .  I n t e r e s t  s e m i - a n n u a l .  M a t u r i t y  $ 5 0 0  
e a c h  s i x  m o n t h s  f r o m  M a r c h  1 1 9 0 9  t o  S e p t .  1 1 9 1 4  i n 
c l u s i v e .  C e r t i f i e d  c h e c k  f o r  5 %  o f  b o n d s  b i d  f o r ,  p a y a b l e  
t o  t h e  T r e a s u r e r  B o a r d  o f  E d u c a t i o n ,  i s  r e q u i r e d .  D e l i v e r y  
1 0  d a y s  f r o m  t i m e  o f  a w a r d .  P u r c h a s e r  t o  p a y  a c c r u e d  
i n t e r e s t .

B e n  H i l l  C o u n t y  ( P .  0 .  F i t z g e r a l d ) ,  G a . — B o n d  S a l e . —  
T h e  f o l l o w i n g  o f f e r s  w e r e  s u b m i t t e d  o n  A u g .  1 5  f o r  t h e  
$ 7 5 , 0 0 0  5 %  g o l d  c o u p o n  c o u r t - h o u s e ,  j a i l  a n d  r o a d - b o n d s  
d e s c r i b e d  i n  V .  8 7 ,  p .  3 6 3 :
W o o d l n ,  M c N e a r  &  M o o r e ,

C h i c a g o ....................................... $ 7 7 ,6 0 0  0 0
M a c D o n a l d ,  M c C o y  &  C o . ,

C h i c a g o ......................................  7 7 ,5 3 7  5 0
D e v l t t ,  T r e m b l e  & C o . ,

C h i c a g o ...................................   7 7 ,4 9 7  5 0
R o b l n s o n - H u m p h r e y  C o . ,

A t l a n t a ...................................   7 6 ,7 7 7  7 5
M a t u r i t y  $ 2 , 5 0 0  y e a r l y  o n  D e c .  I  f r o m  1 9 0 9  t o  1 9 3 8  

i n c l u s i v e .

B i r c h  C r e e k  S c h o o l  D i s t r i c t ,  S a s k . — D e b e n t u r e  S a l e . —  
T h i s  d i s t r i c t  h a s  a w a r d e d  $ 1 , 5 0 0  s c h o o l  d e b e n t u r e s  t o  N a y  
&  J a m e s  o f  R e g i n a  .

B l o o m f i e l d  S c h o o l  D i s t r i c t  ( P .  O .  L a m o n t ) ,  A l b e r t a . —
D e b e n t u r e  S a l e . — W e  a r e  a d v i s e d  t h a t  $ 6 , 0 0 0  7 %  2 0 - y e a r  
d e b e n t u r e s  h a v e  b e e n  s o l d  t o  N a y  &  J a m e s  o f  R e g i n a .

B o u l d e r ,  C o l o . — B o n d  S a l e . — O n  A u g .  1 0  W m .  E .  S w e e t  
Sc C o .  o f  D e n v e r  b o u g h t  $ 3 0 , 0 0 0  1 5 - y e a r  w a t e r - w o r k s - e x 
t e n s i o n  b o n d s  a t  9 5  f o r  d ^ s .  S e c u r i t i e s  a r c  i n  d e n o m i -  
n a t o i n  o f  $ 1 , 0 0 0  e a c h  a n d  a r e  d a t e d  J u l y  1  1 9 0 8 .  I n t e r e s t  
s e m i - a n n u a l .

B r a n c h v i l l e  S c h o o l  D i s t r i c t  N o .  1 8  ( P .  O .  B r a n c h v i l l e ) ,  
S o .  C a r . — B o n d  O f f e r i n g . — - P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  
S e p t .  1 0  b y  G .  W .  R e e v e s ,  C h a i r m a n  B o a r d  o f  E d u c a t i o n ,  
f o r  $ 3 , 0 0 0  5 %  c o u p o n  a d d i t i o n a l - s c h o o l - b u i l d i n g  b o n d s .  
D e n o m i n a t i o n  t o  s u i t  p u r c h a s e r .  D a t e  S e p t .  1 9 0 8 .  I n 
t e r e s t  a n n u a l l y  i n  N e w  Y o r k  C i t y  o r  B r a n c h v i l l e .  M a t u r i t y  
S e p t .  1 9 2 8 .  C e r t i f i e d  c h e c k  f o r  $ 1 0 0 ,  p a y a b l e  t o  G .  W .  
R e e v e s ,  C h a i r m a n ,  i s  r e q u i r e d .  B o n d s  a r e  e x e m p t  f r o m  
t a x a t i o n .  T o t a l  d e b t ,  i n c l u d i n g  t h i s  i s s u e ,  $ 8 , 0 0 0 .  A s 
s e s s e d  v a l u a t i o n  f o r  1 9 0 7  $ 2 9 0 , 0 0 0 .

B r e c k e n r i d g e ,  W i l k i n  C o u n t y ,  M i n n . — R o a d  O f f e r i n g . —  
P r o p o s a l s  w i l l  b e  r e c e i v e d  u n t i l  8  p . m .  S e p t .  2 1  b y  D .  J .  
J o n e s ,  C i t y  C l e r k ,  f o r  $ 1 5 , 9 2 1  8 0  6 %  w a t e r  a n d  l i g h t - f u n d  
b o n d s .  M a t u r i t y  f i v e  y e a r s .

B r e m e n  S p e c i a l  S c h o o l  D i s t r i c t  ( P .  O .  B r e m e n ) ,  F a i r f i e l d  
C o u n t y ,  O h i o . — B o n d  S a l e . — - A  l i s t  o f  t h e  p r o p o s a l s  r e 
c e i v e d  o n  A u g .  1 5  f o r  t h e  $ 1 , 0 0 0  6 %  c o u p o n  b u i l d i n g  b o n d s ,  
a  d e s c r i p t i o n  o f  w h i c h  w a s  g i v e n  i n  V .  8 7 ,  p .  3 6 4 ,  f o l l o w s :

J o h n  W .  D l c k o y ,  A u g u s t a . $ 7 6 ,6 1 3  0 0  
S e a s o n g o o d  &  M a y o r ,  C i n 

c i n n a t i ....................................   7 6 ,3 5 7  5 0
E .  H .  R o l l i n s  &  S o n s ,

C h i c a g o ...................................... 7 6 ,1 2 6  0 0
S e c u r i t y  T r u s t  C o ..................  7 6 ,0 2 0  0 0
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Bremen Bank. Bremen---------- $1 ,0231 Hayden, Miller & Company,
First Nat. Bank, Barnesvllle. 1,011 Cleveland __________________ $1,000
Albert Kloybolte & C o .,C ln ..  1 ,0001 Barto, Scott & Co., Columbus. 1,000

Maturity $500 on March 1 in each of the years 1911 and
road bonds dated July 1 1908 and described in V. 86, p. 1482, 
were awarded to the Win. R. Compton Bond & Mortgage 
Co. of St. Louis.

1912.
B r e n t f o r d  I n d e p e n d e n t  S c h o o l  D i s t r i c t  N o .  3 5  ( P .  O . 

B r e n t f o r d ) ,  S p i n k  C o u n t y ,  S o .  D a k . —  Bonds Voted.—  
Bond Offering.—The issuance of $5,000 7% 10-year school
building and site-purchase bonds was authorized by a vote 
of 1 1  to 0 at an election held August 18. Proposals for 
these bonds will be received at any time by P. J .  Smith, 
District Treasurer. Assessed valuation for 1907 $122,541. 
Actual valuation (estimated) $490,164 00.

B r o o k h a v e n ,  Miss.—Bond Offering.— Proposals will be 
received until Sept. 1 for $15,000 5% school-improvement 
bonds maturing in twenty years. Certified check for 10% 
of bid, payable to C. II. Hamilton, City Clerk, is required.

B r o w n l e e ,  S a s k . — Debentures Authorized—  It is stated 
that a by-law has been passed authorizing the issuance of 
$8,000 school-building debentures.

B u l l i t t  C o u n t y  ( P .  O . S h e p h e r d s v i l l e ) ,  K y — Bond Sale.—  
This county on April 25 disposed of $50,000 5% road bonds 
at par and accrued interest to the Union Savings Bank & 
Irust Co. of Cincinnati. Denomination $1,000. Date 
April 1 1908. Interest semi-annual. Maturity part yearly 
on April 1 from 1913 to 1931 inclusive.

C a l d w e l l ,  C a n y o n  C o u n t y ,  I d a h o .  — Bond Offering.—Pro
posals will be received until 12 m. Sept. 7 by C. J .  Shorb, 
City Clerk, for the $5,000 5% gold coupon bridge-construc
tion bonds. Authority, election held April 7 1908. Denomi
nation $500. Interest Jan. 1 and July 1 at the City Treas
urer’s office or at the Chase National Bank of New York 
City, to suit purchaser. Maturity July 1 1928, subject to 
call after ten years. Certified check for 5% of bid, payable 
to the “ City of Caldwell,”  is required. These bonds were 
offered without success (V. 87, p. 179) on July 6.

C a n t o n ,  O h i o .—Bond Bids.—The following bids which 
were received on August 24 for the six issues of 4% and 4 ^ %  
coupon bonds, aggregating $75,000, described in V. 87, 
p. 364, were referred to the Finance Committee:
Seasongood & Mayer, C ln.$75,260 05 [C. E . Denison & Co., Clev.$75,050 25 
Albert Kleyboltc & Co., Hayden, Miller & Co.,

Cincinnati..........................  75,200 3 8 1 Cleveland......................... 75,037 00
C a r t h a g e ,  J a s p e r  C o u n t y ,  M o . — Bond Offering.—W. F . 

Haughawaut, acting as agent for this city, is offering at 
par $220,000 5% 20-year gold coupon bonds. Securities 
will be ready for delivery within thirty days.

C a s s v i l l e  S c h o o l  D i s t r i c t  ( P .  O .  C a s s v i l l e ) ,  W i s . — Bonds 
Defeated.— An election held August 6 resulted in a vote 
of 130 “ for” to 182 “ against”  a proposition to issue $15,000 
building and improvement bonds.

C e n t r a l  F a l l s ,  R .  I . — Bond Offering.—’Proposals will be 
received until 5 p. m. Aug. 31 by Chas. A. Reynolds, City 
Treasurer, for $200,000 4% gold coupon refunding bonds. 
Authority an Act of the General Assembly passed May 27 
1908. Denomination $1,000. Date Aug. 1 1908. Interest 
semi-annually at the Industrial Trust Co. of Providence. 
Maturity $10,000 yearly on Aug. 1 from 1928 to 1947 in
clusive. Certified check for $1,000 payable to the “ City of 
Central Falls” is required. The genuineness of these bonds 
has been certified to by the City Trust Co. of Boston, who 
will further certifiy that the legality of the issue has been 
approved by Ropes, Gray & Gorham of Boston, a copy of 
whose opinion will be delivered to the purchaser. Securities 
will be ready for deilvery on Sept. 4 1908.

C h a m p a i g n  C o u n t y  ( P .  O .  U r b a n a ) ,  O h i o . — Bond Sale.—  
This county sold $16,000 4y 2%  bridge bonds on Aug. 27. 
A. F. Vance Jr . was the successful bidder, his bid being 
102.231. A list of the bidders follows:
A . F. Vance J r . -----------------$16,357 00|Wcll, Roth & Co.. Clncln.516,325 00
Scasongooc & Mayer, Cln. 16,356 85 Sec. Sav.Bk.&  Tr.Co.,Cln. 16,283 00 
Hayden Miller & Co., Clev. 16,332 00|Alb. Kleyboltc & Co.. Cln. 16,271 0 0  
Davles-Bcrtram Co. Cin. 16,327 OOlBarto, Scott & Co., Colum.16,251 50 
Otis & Hough, Cleveland- 16,325 00 |W. J. Hayes & Sons, Clev. 16,207 00

Denomination $1,000. Date Sept. 1 1908. Interest semi
annual. Maturity $1,000 each six months from Sept. 1 1910 
to March 1 1918 inclusive.

C h e h a l i s ,  L e w i s  C o u n t y ,  W a s h . — Bonds Not Sold.—We 
are informed by the City Clerk that only one bid was received 
on Aug. 17 for the $175,000 gravity-water-system bonds 
offered on that day. See V. 87, p. 179. This offer was not 
accepted. Interest not to exceed 6%.

C h e l s e a ,  ] V I a s s .—"~,/?iV /s.— .1.lie following bids wore received 
on Aug. 21 for the $400,000 4% 50-year coupon public
building bonds awarded on that day, as stated in last week’s 
issue, to Perry, Coffin & Burr and E. N. Farnsworth & Co., 
both of Boston, at their joint bidof 103.159—a basis of about 
3.853%:

Merrill .Oldlmm&Co.l
N. W . Harris & C o.,/B oston 100.669 
Chelsea Sav. Bank,]
Chelsea Trust Co.,
County Sav. Bnnk.jchelsea 100.10 
United States Tr.Co.J
F. S. Moseley & Co., Chicago. 100.095

C h i c a g o ,  1 1 1 . —Bond Offering.—Dispatches report that 
proposals will be received until 10 a. m. Sept. 1 by W. II. 
Wilson, City Comptroller, for $1,000,009 4% public-improve
ment bonds. Interest annual. Maturity eighteen years.

C l a y  C o u n t y  ( P .  O .  W e s t  P o i n t ) ,  M i s s . — Bond Sale—We 
are advised that on July 8 t h e  $20,000 5% 40-year coupon

Ferry, Coffin* Burr,]
B. N. Farnsworth &)Boston 103.159 

Co .  J
Blodgett, Merritt & Co.,

Boston .  101.698
Kstabrook A Co., Boston .101.35  
R . L. Day & Co., Boston 101.05

Cleveland, Ohio.— Bond Election.— The city Council 
has passed an ordinance providing that a proposition to 
issue $125,000 bonds for four additional fire-engine houses 
and a hose company be submitted to a vote of the people 
at the general election November 3.

Colbert County (P. O. Tuscumbia), A la .— Warrant 
Offering. Oscar G. Simpson, Judge of Probate, is offering 
for sale $25,000 warrants issued to the contractor for the 
rebuilding of the court-house. Date Oct. 1 1908. Interest 
semi-annual. Maturity $5,000 yearly on Feb. 1 from 
1910 to 1914 inclusive.

Coldwater School District (P. O. Coldwater), Ohio.— Bond 
Offering.— Proposals will be received until 12 m . Sept. 1 
by W m . Wendell, Clerk Board of Education, for $2,000 4 %  
bonds. Authority Section 2834-a, Revised Statutes. De
nomination $500. Date Sept. 1 1908. Interest semi
annually at the People’s Bank Co. in Coldwater. Maturity 
$500 yearly on Sept. 1 from 1915 to 1918 inclusive. Cash 
deposit of $100 is required. Purchaser to prepare and fur
nish blank bonds. Delivery within 20 days from date of 
sale.

Corlett, Cuyahoga County, Ohio.— Bond Offering.—  
Proposals will be received until 12 m . Sept. 9 by W . H. 
Jantzcn, Village Clerk (P. O. Station D, Cleveland), for 
the following bonds :
$2,017 5 %  Electric Street sewer bonds. Maturity on Sept. 15 as follows: 

$500 In 1911, $517 In 1914 and $1,000 In 1908.
$8,517 5 %  Windfall Avenue sewer bonds. Maturity on Sept. 15 as 

follows: $500 In 1900, $500 In 1910, $517 In 1911 and $1,000  
yearly from 1912 to 1918 Inclusive.

Interest semi-annually at the South Cleveland Banking 
Company in Cleveland. Each bid must be made on a 
blank furnished by the Village Clerk and accompanied 
by a certified check for 5 %  of the amount bid.

Corning Union Free School District No. 13 (P. O. Coming), 
Steuben County, N. Y .— Bond Offering.— Proposals will be 
received until 7 p. m . Aug. 31 by Harvey T. Cole Jr., Clerk 
Board of Education, for $60,000 5 %  bonds. Denomination 
$1,000. Date Sept. 1 1908. Interest semi-annually at the 
First National Bank in New York City. Maturity on Sept. 1 
as follows: $1,000 yearly from 1909 to 1924 inclusive and 
$2,000 yearly from 1925 to 1946 inclusive. Certified check, 
cash or bank draft for 10%  of bonds bid for is required.

Craik, Sasic.— Debenture Offering.— Proposals will be re
ceived up to Sept. 4 by Geo. W . Abraham, Secretary- 
Treasurer, for $8,000 20-year town debentures.

Crocus Plain School District (P. O. Heward), Sask.—  
Debenture Sale.— Nay & James of Regina have purchased 
$2,500 8 %  10-year debentures.

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale. 
— On August 22 the $253,000 4 ^ %  coupon Rocky River 
Bridge bonds, a description of which was given in V. 87, 
p. 429, were awarded to the Cleveland Trust Co. for $264,
478 60 (104.537) and accrued interest. Maturity $12,000 
yearly from 1909 to 1915 inclusive and $13,000 yearly 
from 1916 to 1928 inclusive.

Cuyahoga Falls, Ohio.— Bond Sale.— On Aug. 26 the 
$9,000 5 %  1-18-year (serial) electric-light-works-improve
ment bonds described in V. 87, p. 429, were awarded, it is 
stated, to C. E. Denison & Co. of Cleveland for $9,259 50, 
the price thus being 102.883.

Dallas, Tex.— Bond Sale.— According to J. A. Ardrey, 
City Treasurer, the Gaston National Bank of Dallas has 
purchased at 94.25 and interest $428,000 of the $500,000 
4 %  gold coupon water-works bonds offered in February. 
See V. 87, p. 180. The remaining $72,000 bonds were sold 
as follows: $20,000 sold to the Sinking Fund and canceled; 
$2,000 to the American Exchange National Bank of Dallas 
at 95 and accrued interest, and $50,000 to the Dallas Trust 
& Savings Bank of Dallas at 94.22 and accrued interest. 
This makes an average price of 94.49 for the total issue. 
In his letter the Treasurer adds that the $50,000 bonds, 
the unsold portion of the $100,000 4 %  street-improvement 
bonds, “ will probably be taken by local contractors for 
public improvements at par and interest.”

Dayton, Campbell County, K y .— Bond Offering.— Pro
posals will be received until 8 p. m . Sept. 7 by the Board 
of Councilmen for $28,000 4 %  coupon trunk-sewer-system - 
construction bonds. Denomination $500. Date Oct. 1 
1908. Interest semi-annually at the Bank of Dayton. 
Maturity Oct. 1 1928, the city reserving the right to re
deem at least two bonds each year. Chas. A. Bird is City 
Clerk.

Deer River School District No. 6 (P. O. Deer River), 
Itasca County, Minn.— Bond Offering.— Proposals will be 
received until 8 p. m . Sept. 7 by Alexander T. Reid, District 
Clerk, for $35,000 6 %  coupon building bonds. Denom
ination $1,000. Date August 1 1908. Interest semi
annually at place designated by purchaser. Maturity 
on August 1 as follows: $2,000 in 1910, $1,000 in each of 
the years 1911, 1912 and 1913 and $3,000 yearly from 
1914 to 1923 inclusive. Certified check for $350, payable 
to O. E . Moore, District Treasurer, in required. These 
securities take the place of the $35,000 5 %  bonds offered 
on July 2 3 .^  See V. 87, p. 429.JSS
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De Kalb, 111.—Purchasers o f B on d s.—E. H. Rollins & 
Sons of Chicago were the purchasers of the $5,000 4 ^ %
4-5-year (serial) water-works-extension and maintenance 
bonds disposed of on July 1. See V. 87, p. 495. The 
price paid was par. Denomination $500. Date July 1 
1908. Interest semi-annual.

Detroit, Mich.—B onds N ot Yet S old .—This city has not 
yet disposed of the $150,000 bonds, the unsold portion of 
the issue of $250,000 3^2% 30-year coupon water-works- 
construction bonds offered on July 14. Sec V. 87, p. 238.

Dunkirk School District (P. O. Dunkirk), Jay County, 
Ind.—Bonds W ithdrawn from  the M a rk et.— In response 
to our inquiry as to whether any award had yet been made 
of the $22,500 5% coupon building bonds described in 
V. 87, p. 18 1, the Clerk of the Board of Education writes 
us as follows: “ We can only sell $10,000, which brings us 
up to the 2% limit, so will not build this fall.”

Dunklin County (P. O. Kennett), Mo .— Bond O fferin g .—  
Oscar C. Blakemore, County Treasurer, will offer the follow
ing 6% coupon bonds at public auction at 2 p. m. Sept. 3: 
559,350 93 Drainage District No. 12 bonds. Denomination 5500, except 

Qd si one bond of $850 93. Date Sept. 1 1908. Maturity $3,000 
3*1 yearly from 1910 to 1924 Inclusive; $3,500 In each of the years

* 1925, 1920 and 1927 and $3,850 93 In 1928.
19,449 19 Drainage District No. 10 bonds. Denomination $500, except 

one bond of $449 19. Maturity $1,000 yearly from 1910 to 
1927 Inclusive and $1,449 19 In 1928. .

Interest semi-annually at the County Treasurer’s office. 
Bonds are tax-exempt. A deposit of $500 is required with 
bid for each issue. The opinion of Wood & Oakley of 
Chicago as to the legality of these bonds will be furnished 
to purchaser.

Eastchester Union Free School District No. 1, W est
chester County, N. Y .—Bond O fferin g .—Proposals will bo 
received until 8 p. m. Sept. 1 by Walter F. Jeffers, Secretary 
Board of Education (P. O. Tuckahoe) for $7,000 school 
bonds. Authority Chapter 55G, Laws of 1894. Denomi
nation $1,000. Rate of interest to be named in bid. Ma
turity $1,000 yearly on Sept. 15 from 1913 to 1919 inclusive.

East Lansing, Mich.—Bonds V oted .—The question of 
issuing $1,255 sewer and $8,745 water bonds carried by a 
vote of 86 to 19 at an election held Aug. 17.

East Palestine School District (P. O. East Palestine),
Ohio.—B ond  S a le .—The Citizens’ National Bank of Wooster 
was the successful bidder on Aug. 22 for the $7,500 5% 
coupon school-building-improvement bonds described in 
V. 87, p. 365. The price paid was 107.203 and accrued 
interest—a basis of about 4.395%. Following are the bids:
Clt. Nat. B k., Woo3ter-------$8,040 25
Hayden, Miller & Go., Clev. 7,953 50 
C. E . Denison & Co., Clev- 7,936 00 
Rodgers & Sons. Chagrin

F a lls .............................   7.933 00
Albert Kleybolte <te Co.,

Cincinnati ------------------------  7,926 75
First Nat. Bk., Cleveland. 7,923 50 
Seasongood & Mayer, Cln. 7,918 50

Maturity $500 yearly on March 1 from 1910 to

Well, Roth & Co., C lncln..$7  
Otis & Hough, C leveland.. 7 
Sec. Sav. Bank & Trust C o.,

Toledo____________________7
W . J. Hayes & Sons, Ciev. 7 
Somerset Bank, Somerset.. 7 
Farmers’ & Merchants’ 

Banking Co., Le tonla. 7

,877 00 
,860 00

,843 50 
,827 00 
,818 02

,645 00

1924
inclusive.

Edgemont, Fall River County, S. D .— Bond O ffer in g .—  
Proposals will be received until Sept. 21 (date changed from 
Sept. 1) by Tom Colgan, City Treasurer, for $20,000 5%  
coupon water-works bonds. Authority Article 23, Section 
139 1, Political Code. Date Sept. 1 1908. Interest payable 
in|Edgemont. Maturity Sept. 1 1928, subject to call after 
Sept. 1 1918. Certified check for 5% , payable to the City 
Treasurer, is required. Bonded debt, this issue. Assessed 
valuation for 1907, $140,000.

Edmond, Oklahoma County, Okla.— B ond O ffer in g .—• 
Proposals will be received until 12 m. Sept. 21 by W. B. 
Meek, City Clerk, for $45,000 5% water-works bonds. 
Authority Section 27, Article 10 of the State Constitution 
and Section 1 of an Act of Congress, March 24 1898, 30 
Statute, L, Page 252, Chapter 55. Interest semi-annually 
in New York City or at the First National Bank in Edmond. 
Maturity twenty-five years. Certified check for $2,000 
is required. Purchaser to furnish blank bonds. Official 
advertisement states that the city has never defaulted on 
its interest or principal and that there is no litigation pend
ing affecting this issue.

El Centro School District (P. O. El Centro), Imperial 
County, Cal.—Bond E lection .— An election will be held to
day (Aug. 29), according to reports, to vote on a proposition 
to issue $25,000 grammer-school-building bonds.

Elko School District (P. O. Elko), Elko County, Nev.—  
B ond S a le .—This district offered $20,000 6% school bonds 
for sale on Aug. 15. The securities were purchased by 
the Henderson Banking Co. of Elko at 102. An offer of 
$20,127 was also received from the Trowbridge & Niver 
Co. of Chicago. Authority election held April 4 1908. 
Denomination $500. Date Sept. 1 1908. Interest semi
annual. Maturity $1,000 yearly on Sept. 1 from 1909 to 
1916 inclusive and $1,500 yearly on Sept. 1 from 1917 to 
1924 inclusive.

Ellis School District (P. O. Star City), Sask.— D ebenture 
S a le .— The sale of $2,400 8% 10-year debentures has been 
completed with Nay & James of Regina.

Embro, Ont.—D ebentures N ot S old .— U p  to Aug. 22 no 
purchaser had yet been found for the $5,000 4% railway-aid 
debentures mentioned in V. 87, p. 18 1.

Eureka School District, Placer County, Cal.— Bond O ffer
in g .—Proposals will be received until 5 p. m. Sept. 7 (to be

opened at 10 a. m. Sopt. 8) by Marshall Z. Lowell, County 
Clerk (P. O. Auburn), for $2,000 5 %  gold coupon school
building bonds. Authority, Sections 1880 to 1888, Political 
Code: Denomination $200. Date Oct. 1 1908. Interest
annually at the County Treasury. Maturity $200 yearly on 
Oct. 1 from 1909 to 1918 inclusive. Bonds arc free from 
taxation. Certified check for 10%  of bid, payable to the 
Chairman Board of County Supervisors, is required. De
livery five days after award. This district has no debt at 
present. Assessed valuation for 1908 $102,329.

Fairview, Okla.— Bond Offering.— 'Proposals will be re
ceived until 8 p. m. Aug. 31 by C. E. Dunham, Town Clerk, 
for $15,000 6 %  electric-light bonds. Maturity twenty- 
five years. Certified check for $500, payable to D. R. 
Thomas, President of the Board, is required.

Fayetteville, Cumberland County, N. C .—Bond Offering. 
— The Mayor is offering at 102 and accrued interest the 
$100,000 5 %  30-year sewer and street-improvement bonds 
bids for which were rejected (V. 87, p. 496) on Aug. 18.

Fir Valley School District (P. O. Bonnie View), Sask.—
Debenture Sale.—-An issue of $1,700 8 %  10-year debentures 
has been sold to Nay & James of Regina.

Flint, Mich.— Bonds Not Sold.— We are informed by the 
City Clerk that no sale was made on Aug. 24 of the $130,000 
4 %  water refunding bonds offered on that day as all bids re
ceived were below par.

Fort Gibson School District No. 3 (P. O. Fort Gibson), 
Muskogee County, Okla.— Bonds Defeated.—'At an election 
held Aug. 15 only 86 voters were in favor of a proposition 
to issue $12,000 building bonds, while 118 were against it.

Fort Qu’Appelle, Sask. —  Description of Debentures. —
D. H .  McDonald & Co. of Fort Qu’Appelle advise us that 
the $1,200 Coulson School, $1,200 Gledhow School, $1,600 
Cut Knife School and $1,000 Jeshurun School debentures 
awarded them in July (V. 87, p. 302) ai’e dated July 1 1908 
and mature one-tenth yearly on July 1 from 1909 to 1918 
inclusive. Interest annually on Dec. 1 at the rate of 8 % .

Fort William, Ont.— Debenture Offering.—'Proposals will 
be received until 12 m . Sept. 10 by William Phillips, City 
Treasurer, for the following debentures:
595,000 5 %  30-year coupon water-works debentures.

5 2 .0 0 0  5 %  30-year coupon “ Award Street Ry. arbitration" debentures.
50.000 4 %  30-year coupon "Grand Trunk Pacific bridge” debentures.
15.000 5 %  20-year coupon “ deficit In debentures" loan.
32,500 5 %  20-year coupon “ deficit In debentures” loan.

3,750 5 %  20-year coupon “ lands for extension central fire-hall”  debens.
2,500 5 %  20-year coupon "site for fire-ball, Ward No. 1 ,” debentures.

700 5 %  10-year coupon "lands for street opening Geo. A . Graham”  
debentures.

2 ,2 0 0  5 %  2 0 -y e a r  c o u p o n  “ lire p r o t e c t i o n ”  d e b e n tu re s .
85.000 5 %  20-year coupon "M cKellar general hospital” debentures.

Interest semi-annually in Fort William. Delivery of 
bonds about Oct. 15 1908. Purchaser to pay accrued 
interest.

Debenture Sales.—-Anjjissue of $100,000 4 ^ %  debentures 
maturing in 1938 has been sold to the Dominion Securities 
Corporation, Ltd., of Toronto. We are also advised 
that in addition to the $69,000 5 %  school debentures ma
turing on June 1 1938 and sold on July 6 to Wood, Gundy 
& Co. of Toronto (V. 87, p. 302), this firm also bought 
$10,000 5 %  20-year fair-site debentures on July 11. Both 
ssues are dated July 1 1908.

Francis School District (P. O. Francis), Sask.—•Debenture 
Sale.— School debentures bearing 5>£%  interest, aggregating 
$12,000, have been purchased by Nay & James of Regina. 
Maturity thirty years.

Freeport, Harrison County, Ohio.—-Bond Offering.— Pro
posals will be received until 12 m. Sept. 5 by J. C. Tannehill, 
Village Clerk, for $1,800 4 %  street-piking bonds. De
nomination $360. Date Sopt. 1 1908. Interest annual. 
Maturity $360 yearly on Sept. 1 from 1909 to 1913 inclusive.

Fulton, Mo.—•Bond Sale.—-This city sold $3,000 5 ^ %
5-20-year (optional) water-works and elcctric-light-improve- 
ment bonds on Aug. 6. The Callaway Bank of Fulton 
was the successful bidder, paying 100.50. Denomination 
$200. Date July 1 1908. Interest semi-annual.

Galveston, Tex.— Bond Offering.—-Proposals will be re
ceived until 12 m . Sept. 30 by the Board of Commissioners 
at the office of the City Secretary for the following bonds, 
mention of which was made in V. 86, p. 1546:
$100,000 4>3%  grading, paving and drainage bonds. Denomination 

$500 “ or any part thereof” . These securities are part 
of the Issue of $300,000 bonds voted on April 25 1908. 
Maturity forty years, subject to call after twenty years.

25,000 5%  public-school-house bonds. These securities arc part of the 
Issue of 550 000 bonds authorized at the election held April 
25 1908. Denomination $1,000 "o r  any part thereof.” 
They "are redeemable within twenty years after their 
Issuance.”

The above bonds are dated July l 1908. Interest semi
annual. Certified check for $1,000, payable to thfe City 
Treasurer, is required. II. A . Landes is Mayor and Presi
dent of the Board of Commissioners. These securities 
were offered on Aug. 3, but the bids received were not 
opened at that time as a typographical error was discovered 
in the lithographing of the bonds. See V. 87, p . 366.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.
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Garvin, Okla.— Bonds Voted and Sold.— Local reports 
state that at an election held August 22 142 voters were 
unanimously in favor of a proposition to issue $10,UUU 
school-house bonds. It is further stated that these bonds 
have already been sold.

Gleichen School District (P. O. Gleichen), Alberta.—•
Debenture Sale.---An issue of $18,000 6 %  20-year debentures 
has been purchased by Nay & James of Regina.

Glendive, Dawson County, Mont.— Bond Election.—• 
We are advised that an election will be held in this city 
to vote on the issuance of $15,000 water-extension bonds 
at not exceeding 6 %  interest.

Gloucester (P. O. Bathurst), N. B .— Debenture Offering.—  
Proposals will be received until 3 p. m . Sept. 15 for $0,000 
5 %  coupon debentures to pay off the smallpox indebtedness. 
Authority Special Act of the Legislature of 1908. Deno
mination $500. Date July 2 1908. Interest annually at 
the office of N. A. Landry, Secretary-Treasurer in Bathurst. 
Maturity July 2 1948. Debentures are exempt from all 
taxes. Total debt, not including this issue, $59,851.19. 
Assessed valuation for 1908 $1,994,206.

Gothenburg, Dawson County, Neb.— Bond Sale.— 1The 
City Clerk advises us that the $28,000 water and the $7,000 
5 %  5-20-year (optional) water and sewer bonds voted on 
Aug. 10 (V. 87, p. 430) “ will be sold to local capitalists.”  
Denominations $1,000 and $500. Date Sept. 1 1908. In
terest annual.

Green Bay, W is.— Bond Election.— An election will be held 
Sept. 1 for the purpose of voting on the question of issuing 
$150,000 bridge bonds.

Greenville School District (P. O. Greenville), Mich.—
Bond Sale.— On Aug. 20 an issue of $25,000 5 %  budding 
bonds was sold to the Greenville State Bank of Greenville.

Halifax, N. S .— Debentures Proposed.— The City Council, 
it is stated, has decided to issue $25,000 sewer and $10,000 
sidewalk debentures.

Harrison County (P. O. Cadiz), Ohio.— Bond Offering —  
Further details arc at hand relative to the offering on Sept. 
12 of the $15,000 4 ^ %  bonds for the purpose of repairing 
and rebuilding bridges mentioned in V. 87, p. 490. Pro
posals for these securities will be received until 12 in. on 
that day by John.S. Lacey, County Auditor. Authority 
Section 871 Revised Statutes. Denomination $1,000. 
Date Oct. 1 1908. Interest semi-annually at the County 
Treasurer’s office. Maturity $1,000 each six months from 
Oct. 1 1909 to Oct. 1 1910 inclusive. Bonds arc exempt 
from all taxes. Certified check for $100 is required.

Hartford, Conn.— Northwest School District.— Bonds 
Awarded in Part.— On Aug. 27 $75,000 of the $170,000 4%  
30-ycar gold funding bonds described in V. 87, p. 430, were 
awarded to Pitcher & Co. of Hartford at par and accrued 
interest. No other bids were received.

Hemet School District, Riverside County, Cal.— Bond 
Sale.— On August 19 the $2,700 0 %  school-building bonds 
unanimously voted on July 20 (V. 87, p. 366) were sold 
to G. G. Blymer at 100.25. Denomination $100. Date 
August 5 1908. Interest annual.

Herkimer County (P. O. Herkimer), N. Y  — Bond Offering. 
— B. A Russell, County Treasurer, will offer at public auc
tion at 11 a. m . Sept. 3 $120,000 4 %  coupon or registered 
highway-improvement bonds. Authority Sections 12 and 
14 of the County Law and Chapter 115 Laws of 1898. 
Denomination $500 or $1,000 as desired by purchaser. 
Date April 1 1908. Interest semi-annually at the Herkimer 
National Bank of Herkimer in New York exchange. Ma
turity $12,000 yearly on April 1 from 1922 to 1931 inclusive. 
Official circular states that principal and interest on all 
previous issues have been promptly paid.

Higgins Township (P. O. Roscommon), Mich.— Bond 
Offering.— Proposals will be received for $9,500 5 %  20-year 
highway-improvement bonds authorized by a vote of 94 to 
4 on Aug. 13.

High Landing Township (P. O. High Landing), Red Lake 
County, Minn.— Bond Offering.— Proposals will be received 
until 2 p . m . Sept. 14 by J. W . Vrolson, Town Clerk, for 
$3,000 0 %  road bonds. Date, day of sale. Maturity ten 
years. Bonded debt, this issue.

Hillyard, W ash.— Bonds Voted.— This city has voted 
to issue $55,000 watcr-works-construction bonds.

Holmstead School District (P. O. Holmstead), Alberta.—  
Debenture Sale.— This district has awarded $1,800 7J^%  
10-year debentures to Nay & James of Regina.

Hood County (P. O. Granbury), Texas.— Bonds Voted—  
Bond Offering.— The issuance of $20,000 4 %  10-40-year 
(optional) bridge bonds was favorably voted upon Aug. 8. 
The vote was 790 to 270. -Proposals will be received at any 
time.

Hudson, W is.— Bond Offering.— Proposals will be re
ceived until 8 p. m. Sept. 8 by A . Karras, City Clerk, for 
$30,000 5 %  gas-works-construction bonds. Authority Sec
tions 926-128 to 926-131, Wisconsin Statutes 1898. De
nomination $1,000. Interest annual. Maturity five, ten, 
fifteen and twenty years. Certified check for 2 %  of the 
bonds bid for, payable to the City Treasurer, is required.

Hugo, Okla.— Bonds Authorized.— An ordinance provid
ing for the issuance of $150,000 6 %  water-works bonds

dated Aug. 1 1908 has been passed by the City Council. 
These securities take the place of the $150,000 water bonds 
dated April 1 1908 awarded last March to John Nuveen 
& Co. of Chicago, which sale was never consummated.

Iron River, Iron County, Mich.— Bond Sale.— On Aug. 22 
the $25,000 sewer assessment bonds described in V. 87, 
p. 431, were awarded to the First National Bank of Iron 
River at 101.20 for 6s. The following bids were received 
for 6 %  bonds:
First N at. B k., Iron R iv e r ..$25,3001 John P . O ’ Brien & Co.,
S. A . Kean, Chicago__________ 25,150( B o s to n ____________________  par

Maturity within five years.
Jay County (P. O. Portland), Ind.— Bonds Not Sold.—  

According to reports no bids were received on Aug. 15 for 
$139,900 road-construction bonds offered on that day.

Jones County (P. O. Anson), Tex.— Bonds Defeated.—  
The County Treasurer informs us that the reports that 
$100,000 court-house bonds were voted on June 30 (V . 87, 
p. 182) are erroneous, the proposition having failed to carry.

Kamloops, B. C.— Debenture Sale.— The three issues of 
5 %  debentures, aggregating $24,500, have been purchased 
according to reports, by W in. C. Brent of Toronto.

King County School District No. 152, W ash .— Bond Sale. 
— The $1,200 5-10-year (optional) coupon school-house 
bonds described in V. 87, p. 367, were awarded on Aug. 17 
to the State of Washington at par for 5s. A bid at par for 
6s was also received from W m . D. Perkins & Co. of Seattle.

King County School District No. 164, W ash.— Bond Sale. 
— The State of Washington, offering par for 5s, was the suc
cessful and only bidder on Aug. 17 for the $2,000 2-5-year 
(serial) coupon school-house bonds, a description of which 
was given in V. 87, p. 367.

Kingston School District No. 1 (P. O. Dassel), Minn. •
Bond Sale.— The State of Minnesota has bought $5,000 
building bonds of this district.

Lacombe, Alberta.— Debenture Offering.— Further details 
are at hand relative to the offering on Sept. 1 of the follow
ing 5)4j%  coupon debentures, mention of which was made 
in V. 87, p. 431 :
$2,082 debentures lor a drain on Barnett Avenue. Maturity twenty-five

4,918 debentures for a drain on Barnett Avenue. Maturity twenty-live 
years.

3 ,0 0 0  local-improvement debentures. Maturity ten years.
Proposals for these debentures will be received until 

4 p. m . on that day (Sept. 1) by T. Clark King, Secretary- 
Treasurer. Interest is payable at the Merchants’ Bank 
of Lacombe. Debentures are tax-exempt. Total debt, 
not including these issues, $22,800. Assessed valuation 
for 1907 $793,275.

Lakewood (P. O. Cleveland), Ohio.— Bond Offering.—  
Proposals will be received until 12 p. m . Sept. 21 by B. M. 
Cook, Village Clerk, for $19,000 5 %  street-improvement 
(city’s portion) bonds. Denomination $1,000. Date Oct. 1 
1908. Interest semi-annual. Maturity Oct. 1 1918. Cer
tified check for 5 %  of the bonds bid for, payable to the Village 
Treasurer, is required.

Lakewood School District (P. O. Cleveland), Cuyahoga 
County, Ohio.— Bond Offering.— Proposals will be received 
until 12 m . Sept. 12 by J. O. Gordon, Clerk Board of Edu
cation, for the $40,000 4J^%  school-building bonds voted 
on Aug. 17. Authority Section 3994, Revised Statutes. 
Denomination $1,000. Date Oct. 1 1908. Maturity $2,000 
yearly on Oct. 1 from 1913 to 1932 inclusive. Interest 
semi-annual. Certified check on a Lakewood or Cleveland 
bank for 10%  of the bonds bid for, payable to the Treas
urer of the Board of Education, is required.

Lanark County, Ont.— Description of Debentures.— Wood, 
Gundy & Co. of Toronto inform us that the $25,000 5 %  
road-improvement bonds awarded them on July 20 (V. 87, 
p. 240), are dated Dec. 26 1907. Maturity part yearly 
for thirty years.

La Porte County (P. O. La Porte), Ind.— Bond Sale.— Re
ports state that on Aug. 27 the La Porte Savings Bank of 
La Porte bought the $75,000 5 %  bonds to build a jail and 
sheriff's residence, for $82,592 50— the price thus being 
110.123. The bonds mature $3,750 yearly on June 1 from 
1909 to 1928 inclusive and are described in V. 87, p. 367.

Laurel, M d.— Bond Offering.— Proposals will be received 
until 5 p . m .  Sept. 11 (date changed from Sept. 5) by James
G. Boss Jr., Town Treasurer, for the $15,000 5 %  coupon 
(with privilege of registration) electric-light-system bonds 
voted on May 21. Authority Chapter 607, Acts of 1908. 
Denomination $500. Date Oct. 1 1908. Interest semi
annually at such place as the Mayor and the purchaser may 
agree upon. Maturity forty years. _

Lemberg School District (P. O. Lemberg), Sask.— Deben
ture Sale.— Nay & James of Regina were recently awarded 
$2,500 6 %  20-year debentures of this district.

Lethbridge, Alberta.— Debenture Sale.— On July 20 
$45,000 fire-hall and market-house and $6,000 water-works 
5 % ’ debentures were awarded to Wood, Gundy & Co. of 
Toronto. The securities are dated June 20 1908 and mature 
June 20 1938. , „

Debentures Voted.— The electors of this city on Aug. 17 
authorized the issuance of $196,000 6 %  20-year electric- 
ight and water debentures by a vote of 117 to 31.
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Lindstrum, Minn.— Bond Sale.— On Aug. 17 SI,500 5 %  

1-3-year (serial) water-works bonds were disposed of at par 
to the First State Bank of Lindstrum. A bid for 6 %  bonds 
was also received from the Union Investment Co. of Minnea
polis. Denomination S500. Date Sept. 1 1908. Interest 
Jan. and July.

Little Lake School District, Riverside County, Cal.—
Bond Sale.— On August 19 James H. Adams & Co. of Los 
Angeles bought $4,800 6 %  12-year school bonds for $5,042 
(105.041) a basis of about 5 .424% . Denomination $400. 
Date August 5 1908. Interest annual.

Little Yellow Drainage District (P. O. Necedah), Juneau 
County, W is.— Bond Offering.— Proposals will be received 
until 10 a. m . Sept. 1 by the Board of Drainage Commis- 
sianers, P. C. Frederickson, Ancil McGaffey and A. C. Wil
lard, for $19,827 G6 0 %  drainage bonds. Interest annual. 
Maturity $1,250 yearly on June 1 from 1914 to 1926 inclusive. 
$1,700 on June 1 1927 and $1,877 GO on June 1 1928. Certi
fied check for $500 is required.

Madisonville (P. O. Station M, Cincinnati), Ohio.—•Bond 
Offering.— Proposals will be received until 12 m . Sept. 25 
by J. A. Conant, Village Clerk, for $3,114 93 4 %  sidewalk 
construction assessment bonds dated July 22 1908. Au
thority Sections 75 and 95, Municipal Code. Interest 
annual. Maturity one-fifth yearly on July 22 from 1909 
to 1913 inclusive. Certified check for $100, payable to 
the Village Treasurer, is required. Bonds will be delivered 
within ten days from time of award. Purchaser to pay 
accrued interest.

Manchester, Mass.— Bond Sale.— Phillip Dexter, trustee, 
was the successful bidder on August 25 for $160,000 4 %  
water bonds offered on that day. He paid 105.038. Se
curities are in denomination of $1,000. Interest March 
and September. Maturity part yearly from 1909 to 1935 
inclusive.

Marshall, Te x . — Bond Sale.— Reports state that an issue 
of side-walk-construction bonds has been purchased by 
local investors.

Medford, W is .— Bonds Defeated.— The electors of this 
city on Aug. 13 voted down a proposition to issue $30,000 
w'ater-works bonds. The vote was 122 “ for” to 90 “against,” 
two-thirds majority being required.

Medicine Hat, Alberta.— No Debenture Election.— The pro
posed sewer debenture election (V. 87, p. 497) has been called 
off.

Merrill, Lincoln County, W is.— Bond Offering.— Pro
posals will be received until 2 p. m . Sept. 2 by W in. J 
Kyes, City Clerk, for $25,000 park and $25,000 street- 
improvement 4 i^ %  coupon bonds. Authority Sections 
925 and 943, Revised Statutes of 1898. Denominations: 
$500 and $1,000. Date March 1 1908. Interest semi
annually at the Commercial National Bank of Chicago. 
Maturity $5,000 yearly from 1918 to 1927 inclusive. Certi
fied check for 2 % , payable to the City Clerk, is required. 
Bonded debt, including this issue $91,100. Assessed 
valuation $3,700,194.

Milburn School District (P. O. Milburn), Okla.— Bonds 
Voted.— It  is stated that an election held recently resulted 
in a vote of 182 “ for” to 4 “ against” the issuance of $10,000 
high-school-building bonds.

Milton School District (P. O. West Milton), Ohio.— Bond 
Offering.— Proposals will be received until 12 m . Sept. 12 
by Rudolph King, Clerk Board of Education, in law office of 
W . S. Kessler, for $50,000 \ XA %  coupon school-building 
bonds. Authority Sections 3991 and 3992 Revised Statutes. 
Denomination $500. Date Sept. 12 1908. Interest semi
annually at a bank in West Milton. Maturity $1,000 yearly 
on Sept. 12 from 1910 to 1920 inclusive, $1,500 yearly on 
Sept. 12 from 1921 to 1930 inclusive and $2,000 yearly on 
Sept. 12 from 1931 to 1942 inclusive. Certified check for 
$500, payable to the District Treasurer, is required. Bonds 
are exempt from taxation and will bo delivered within ten 
days from time of award. Accrued interest to be paid by 
purchaser. These securities take the place of the $50,000 
4J4% bonds recently awarded to the Troy National Bank of 
Troy and the First National Bank of West Milton, but sub
sequently refused by them, as reported in V. 87, p. 432.

Montgomery County (P. O. Dayton), Ohio.— Bonds 
Authorized.— The County Commissioners on Aug. 15 au
thorized the issuance of $3,900 bonds for the purpose of 
tiling the Sycamore ditch.

Morse Bluff, Saunders County, Neb.— Bond Sale.—  
The Bank of Morse Bluff has bought the $3,000 bonds—• 
the unsold portion of the issue of $8,000 6 %  5-20-year 
(optional) water-works bonds mentioned in V. 87, p. 183.

Mt. Clemens School District No. 1 (P. O. Mt. Clemens), 
Mich.— Bond Offering.— Proposals will be received until 
3 p. m . Sept. 3 by S. B. Russell, Secretary Board of Edu
cation, for $24,000 4 %  coupon school bonds. Denomina
tion $1,000. Date October 1908. Interest semi-annual. 
Maturity $4,000 yearly on March 1 from 1912 to 1917 in
clusive. Bonds are free from all taxes. Bonded debt, 
including this issue, $39,000. Assessed valuation 1908 
$ 6 ,0 0 0 ,0 0 0 .

Napanee, Ont.— Debenture Sale.— On July 2 Wood, 
Gundy & Co. of Toronto purchased $7,006 53 4 %  sewer 
debentures of this town. Maturity part yearly for nine
teen years.
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Nashville, Davidson County, Tenn.— Bond Sale.— The 
$50,000 4J^% 20-year sidewalk and curbing-construction 
bonds offered on Aug. 22 (V. 87, p. 432) were bought by 
Weil, Roth & Co. of Cincinnati at 102.85 and accrued interest 
— a basis of about 4 .287% . Denomination $1,000. Date 
Sept. 1 1908. Interest semi-annually at the City Treasurer’s 
office.

Nebraska City, Otoe County, N eb.—  Bonds to be Sold 
Locally. The City Clerk writes us that an issue of $5,000 
4 %  park bonds will bo sold to local investors.

New Britain, Hartford County, Conn.—■Bonds Not to Be 
Issued at I resent. The Mayor advises us that the $15,000 
4 %  30-year school-building-addition and improvement 
bonds authorized by the Finance Committee on July 2 (V. 87, 
p. 183) will not be issued for some time.”

New London, Huron County, Ohio.— Bond Offering. —  
Proposals will be received until 12 m . Sept. 5 by B. II. Star- 
bird, Village Clerk, for $17,000 5 %  street-improvement 
bonds and 8o,000 5 / 0 street-improvement and electric-light 
bonds. Certified check for 5 %  of the bonds bid for is re
quired.

New Rochelle, N. Y .— Bond Sale.— On Aug. 25 the 
$111,000 5 %  registered school bonds described in V. 78, 
p. 433, were awarded to A . B. Leach & Co. of New York 
City at 110.133 and accrued interest. The other bidders 
were:
Danl.A.Moran & Co.,N .Y.$121,223 101 N , W . Halsey & Co.,N Y  5 1 2 0  ^ 2 0  00 
Adams & Co., N . Y --------- 121,146 51 [N.W .Harris & Co., N . Y _ 120*500 40

New York City.—  Bond Sales.— The following bonds were 
sold by the city of New York during the months of June and 
July:

Purpose.
Various municipal purposes

Assessment bonds__________
Rapid transit________________

Hate o(
Interest. Maturity. 

3 1957
\ 4 1957

- -  3 1908
- -  4 1957

------------- A  mount--------------
June. July.

*5114,000 *5268,000
xl  ,500,000 £551,000

*2,500 ................
.........................................  *204,825

— ITT" v .u o. , ,  51.616,000 51,023,825
♦Purchased by the Sinking Fund, x  Disposed of at private sale. See 

V . 87, p. 363.

In addition to the above the following revenue bonds 
(temporary securities) were also issued:

Revenue bonds ________ Interest. June.
5200,000

84,000

July.
Revenue bonds _____  .
Revenue bonds ________ 550,000Revenue bonds _____ 5,000

300.000
200.000

Revenue bonds, special
Revenue bonds, special 
Revenue bonds, special ..................3 % 300.000

200.000
T o ta ls_________ 5789.000 5550.000
Niagara Falls, Ont.— Debenture Sale.— This city on July 7 

disposed of the $8,000 5 %  registered public-school deben
tures described in V. 87, p. 368, to Wood, Gundy & Co. of 
Toronto. Maturity part yearly on July 1 from 1909 to 1938 
inclusive.

Nodaway County (P. O. Maryville), M o.— Bonds De
feated.— At an election held Aug. 18 a proposition to issue 
$75,000 4 j^ %  bridge bonds met with defeat. The vote 
was 758 “ for” to 2,105 “ against.”

North Yakima, Yakima County, W ash.— Bond Sale Not 
Consummated.— The sale of the $150,000 4 j^ %  20-year 
municipal bonds awarded on May 18 to E. II . Rollins & 
Sons of San Francisco (V. 86, p. 1360) has been canceled. 
We arc advised that some question arose as to the legality 
of the proceedings leading up to the sale of the bonds. The 
city and the purchaser, however, agreed to abide by the 
decision of Judge Dillion as to the legality of the same. 
“ His decision was adverse to the city.”

Bond Election.— A proposition to issue $80,000 bonds will 
be submitted to a vote of the people on Sept. 1.

Olinda School District, Orange County, Cal.— Rond Offer
ing.—-Proposals will be received until 11 a. m. Sept. 2 by 
W . B. Williams, County Clerk (P. O. Santa Ana), for $5,000 
5 %  bonds. Denomination $500. Date Oct. 1 1908. In
terest semi-annual. Maturity $500 yearly on Jan. 1 from 
1910 to 1919 inclusive. Certified check for 3 %  is required.

Oneida, N. Y .— Bonds Not Sold.— Information was re
ceived by us on Aug. 24 stating that no sale had yet been 
made of $4,166.46 4 3^%  bonds offered on July 29. Our 
informant adds, however, that the Oneida Savings Bank of 
Oneida may purchase these bonds at par.

Orrville, Ohio.— Bond Sale.— On Aug. 24 C. E. Denison & 
Co. of Cleveland paid 103.072 for $9,000 4 j^ %  10-year 
water-works-improvement bonds. This is on a basis of about 
4.122% . Following arc the bids:
C. E . Denison & Co., C leve.59,276 50 
Fifth-Third Nat. Ok., Cine. 9,276 00 
Barto, Scott & Co., Colum. 9,272 50 
Hayden, Miller & C o ., Clev. 9,263 0 0  
Seasongood & Mayer, Cine. 9,233 10 
Hoehler & Cummings, T o l. 9,227 50 
Otis & Hough, Cleveland.. 9,203 50

Orrville Nat. B k ., Orrville.59,182 00 
First Nat. Bank, Cleveland 9,177 00 
New First Nat. Bk., Colum. 9,170 00 
Security Savings Bank &

Trust Co., Toledo________  9,145 00
A . Kleybolte & Co., C in e.. 9,103 09 
VV. J. Hayes & Son, Cleve. 9,094 00

Denomination $1,000. Date Sept. 1 1908. Interest
semi-annual.

Palmetto, Manatee County, Fla.— Bond Sale.— The $14,
000 street, $10,000 water-works and the $1,000 jail 6 %  
10-20-year (optional) bonds recently offered without success 
(V. 87, p. 184), have been sold at par to the New First 
National Bank of Columbus.

Palo Pinto County (P. O. Palo Pinto), Tex.— Bonds 
Registered.—-The State Comptroller registered $3,900 4 %  
5-20-year (optional) bridge-repair bonds on August 20.
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Picton, Ont.— Debenture Sale.— G. A. Stimson & Co. 
of Toronto arc reported as being the purchasers of $20,000 
5 %  30-year school-debentnres of this town.

Piedmont School District (P. O. Piedmont), Alameda 
County, Cal.— Bond Election.— On Sept. 11 the people of 
this district will vote, according to reports, on the question 
of issuing $50,000 school-building bonds.

Pilot, Minn.— Bond Sale.— An issue of $2,500 6 %  5-year 
bridge bonds was bought on Aug. 1 by A. L. Ober, President 
of the First National Bank of Chatfield at par. Denomi
nation $500. Date Sept. 1 1908. Interest Jan. and July.

Pittsburgh, Pa.— Bonds Proposed.— At a special meeting 
of the Select Council held Aug. 20, resolutions were intro
duced providing for a $5,275,000 bond issue to extend the 
system of water supply and distribution and an additional 
$100,000 for the completion of ten fdter beds at the Aspin- 
wall plant. The measures were referred to the Finance 
Committee.

Pittsburgh, Pa.— Beltzhover School Sub-District of the 
Thirty-eighth W ard.—  Bond Offering.— Proposals will be 
received until 8 p. m . Sept. 5 by Benjamin Anslow, Secre
tary School Board, for the $100,000 5 %  school-building 
bonds voted (V. 80, p. 1549) on May 19. Maturity $15,000 
in 1920, $35,000 in 1930 and $50,000 in 1938. Certified 
check for $500 is required.

Platte, Charles Mix County, So. Dak.— Bids Refected.—• 
All offers received for the $18,000 5 %  20-year coupon water
works bonds offered on Aug. 20 and described in V. 87, p. 
433, were rejected by the City Auditor.

Point Pleasant Beach, N. J .— Bond Offering.— Proposals 
will bejreceived until 8 p. m . Sept. 3 by Fred S. Wack, Bor
ough Clerk, for $24,000 5 %  sewer bonds. Denomination 
$500. Date Nov. 2 1908. Interest semi-annnal. Ma
turity 1938. Certified check for 2 ]4 %  of bid, payable to 
J. M. Vannote, Mayor, is required.
\-.-\The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Portage la Prairie, Man.— Debenture Sale.—An issue of 
$18,000 5 %  consolidated-debt debentures was sold on July 
23 to Wood, Gundy & Co. of Toronto. Maturity Jan. 2 1948.

Port Arthur, Ont.— Debenture Sales.— We are informed 
that on July 8 Wood, Gundy & Co. of Toronto bought, in 
addition to the $33,000 5 %  20-year concrete-walk debentures 
and the $38,624 (not $38,000, as reported in V. 87, p. 369) 
5 j^ %  20-year local-improvement debentures purchased on 
July 30, an issue of $36,650 86 5 %  30-year improvement 
debentures. The securities are dated July 1 1908.

Prudential School District (P. O. Belle Plain), Sask.— De
benture Sale.— $3,500 8 %  20-year debentures have been 
bought by Nay & James of Regina.

Ravenna, Ohio.— Bond Sale.— On August 24 the $14,500 
4J^j% street-improvement (village’s portion) bonds de
scribed in V. 87, p. 369, were awarded to the Second Na
tional Bank of Ravenna at 102.69. Maturity $1,000 on 
Sept. 1 1913; $1,000 each six months from Sept. 1 1914 
to March 1 1916 inclusive; $2,000 each six months from 
Sept. 1 1916 to March 1 1918 inclusive, and $1,500 on Sept. 
1 1918. Following are the bids:
See. Nat. B k., R avenna..$14,890 05 
W est. Germ. Bk., C ln .. .  14,869 45 
Fifth-Third N at.B k., Cln. 14,855 00 
Scasongood & Mayer, Cln. 14,852 00 
O. 15. Denison & Co., Clev. 14,849 50 
Hoehler & Cummings, Tol. 14,832 50
Breed & Harrison, Cln___14,817 55
Ohio Nat. B k., C olum h.. 14,815 00 
Ravenna N . 13k., Ravenna 14,806 47 
W ell, Roth & Co., Clncln. 14,801 00

Cent.T.&Safe Dep.Co.,Cln$14,800 15 
Otis & Hough, Cleveland. 14,755 00 
First Nat. B k., Cleveland. 14,724 50 
S. Huhn & Sons, C lncln.. 14,722 50 
New First N at.B k., Colum 14,666 00 
Sec. Sav. Bk.ds Tr.Co., Tol.14,633 50 
Alb. Kleyboltc & Co., Cln. 14,602 10 
VV. J. Hayes & Son, Cleve. 14,602 00 
W . R . Todd & Company,

Cincinnati ______________  14,460 00
Red Deer, Alberta.— Debenture Sale.— 'This town has 

sold to the Dominion Securities Corporation of Toronto 
an issue of $4,500 6 %  water-works-extension debentures 
maturing part yearly for twenty years.

Rhinelander, W is.— Bond Sale.— On Aug. 25 $14,000 5%  
street-improvement bonds were awarded to the Rudolpli 
Kleyboltc Co., Inc., of Chicago for $14,176 50— the price 
thus being 101.246. Denomination $1,000. Date Oct. 1 
1908. Interest March and September. Maturity $2,000 
in 1909, in 1911 and in 1912 and $4,000 in both 1913 and 1914.

Richmond (P. O. Eburne) B. 0 .— Debenture Offering.—  
Proposals will be received until 12 m . Sept. 1 by S. Shepherd, 
C. M. C., for $8,000 5 %  coupon school debentures. De
nomination $500. Date July 15 1908. Interest semi
annually at the Northern Bank of Vancouver. Maturity 
July 15 1928.

River Rouge, Wayne County, Mich.— Bond Sale.— Local 
papers report that jin issue of 4 % %  30-year water-extension 
bonds was sold on Aug. 25 to Matthew Finn of Detroit for a 
premium of $451.

Rochester, N. Y .— Bonds Awarded in Part.— Of the $1,
000,000 4 %  10-30-year (optional) registered local-improve
ment bonds described in V 87, p. 369, $835,000 were dis
posed of on Aug. 25 as follows: $75,000 to the East Side 
Savings Bank, Rochester, for $75,075; $100,000 to A. G. 
Moore, Rochester, for $100,025; $100,000 to the Monroe 
County Savings Bank, Rochester, for $100,010; $360,000 to 
the Security Trust Co,, Rochester, for $360,900, and $200,000 
to the Rochester Savings Bank, Rochester, for $200,100.

Rockville School District (P. O. Rockville), Parke County, 
Ind.— Price Paid for Bonds.— The price paid for the $18,000 
high-school-building bonds bought on Aug. 13 by Miller, 
Adams & Co. of Indianapolis (V . 87, p. 499) was $18,005 
(100.027) and accrued interest. The securities carry semi
annual interest at the rate of 4 %  and are dated Aug. 1 1908. 
Denominations $500 and $1,000. Maturity from Aug. 1 
1909 to Aug. 1 1918 inclusive.

Roseburg, Douglas County, Ore.— Bond Sale.— On August 
21 the $35,000 5 %  20-year street-improvement bonds 
described in V. 87, p. 434, were awarded to Morris Brothers 
of Portland at par and accrued interest. The other bidders 
were :
S. A . Kean, Chicago, par plus $35.
A . B. Leach & Company, New York, par.
John Nuveen & Company, Chicago, par,$less $2,000 commission.

Royalton (P. O. Gasport, R. F . D . No. 42), N. Y .— Bond 
Sale.— This town has sold $2,000 drainage bonds. The 
securities were purchased on Aug. 5 by Mrs. Albert Smith 
and Miss Mary Johnson at par for 4.95s. Denomination 
$1,000. Date Aug. 5 1908. Maturity “ on or before April 1
1910.”

Ruston, La.— Bonds Not Sold.— Up to August 21 no 
purchaser had yet been found for the $32,500 5 %  coupon 
water and light bonds described in V. 87, p. 119.

St. Boniface, Man.— Debenture. Sale.— On July 23 the fol
lowing 5 %  local-improvement debentures were bought by 
Wood, Gundy & Co. of Toronto:

$5,787 15 debentures maturing June 2 1938.
182,214 67 debentures maturing June 2 1928.

2,279 00 debentures maturing June 2 1923.
3,969 99 debentures maturing June 2 1915.
The above debentures are dated Jan. 2 1908.
St. Mary’s, Ont.— Debenture Sale.— Wood, Gundy & 

Co. of Toronto have purchased $40,000 debentures maturing 
part yearly for twenty years.

St. Mary’s School District (P. O. St. Mary’s), Ohio.—  
Bond Offering.— Proposals will be received until 7 p. m . 
Sept. 1 by the Board of Education, F. D. Ausman, Clerk, 
for $3,000 5 %  coupon building bonds. Denomination $500. 
Date Sept. 1 1908. Interest semi-annually in St. Marys. 
Maturity $1,500 on Sept. 1 1914 and $1,500 on Sept. 1 1915. 
Bonds are exempt from taxation. Certified check for 3 % ,  
payable to the Board of Education, is required. Bonded 
debt, including this issue, $17,000. Assessed valuation, 
$1,490,000.

St. Paul, Minn.— Bond Bids.— A list of the proposals re
ceived on Aug. 20 for the $50,000 4 %  30-year coupon (with 
privilege of registration) park bonds awarded on that day 
to the Capital National Bank of St. Paul (V . 87, p. 499) fol
lows:
Capital N at’lf $25,000 bonds'$25,326| MacDonald,McCoy&Co., Chi.$50,131

Bk.,St.Paul\ 25,000 bonds 25,202 R . L. Day & Co.. N . Y .............  50,045
First Nat. B k., Chicago______ 50 ,275[Perry,Coffln&Burr, B oston .. 50,005

Salem, W . V a .— Bond Offering.— Proposals will be re
ceived until 8 p .m .  Sept. 12 by T . H .  Lowther,City.Recorder, 
for $31,500 6 %  coupon paving and water-works bonds. 
Denomination $500. Interest annual. Bonds to mature 
at intervals from ten to thirty-four years.

Salisbury, M d.— Bond Sale.— On August 24 the $30,000 
4 /^ %  coupon street-improvement bonds described in 
V. 87, p. 434, were awarded to the People’s NationalBank 
of Salisbury at 104.125. Other bidders were:
E . H . Rollins & Sons, Boston 96.80 | Baker. W atts & Co., Balt___100.266

San Diego, San Diego County, Cal.— Bonds Awarded in 
Part.— We are advised under date of August 21 that of 
the nine issues of 4 j^ %  gold improvement bonds aggre
gating $470,558 45, offered on June 29, about 862,500 of 
the $265,891 45 water-enlargement and extension bonds, 
all of the $9,000 South and Lincoln Parks sewer bonds and 
$3,000 of the $12,834 58 Florence Heights sewer bonds 
have been disposed of. The Bank of Commerce and Trust 
Co. of San Diego purchased $56,000 of the $62,500 water- 
enlargement and extension bonds and the $9,000 South 
and Lincoln Parks server bonds, while the remaining bonds 
were disposed of to local investors. The price paid was 
par and accrued interest. This makes a total of about 
$9,500 bonds sold since our last report. See V. 87, p. 119.

San Diego County (P. O. San Diego), Cal.— Bond Elec
tion Proposed.— It is reported in local papers that there is 
talk of holding an election to vote on the issuance of not less 
than $1,000,000 boulevard-system bonds.

Sandwich, Ont.— Debenture Sale.— This town has sold 
$8,000 4 j^ %  local-improvement debentures to the Do
minion Securities Corporation of Toronto.

Sault Ste. Marie, Chippewa County, Mich.— Bond Sale.—  
On Aug. 25 the $40,000 4 j^ %  20-year coupon refunding 
bonds described in V. 87, p. 369, were awarded to Season- 
good & Mayer of Cincinnati at 101.28 and accrued interest—  
a basis of about 4 .4 04% . The bids received were as follows:
Scasongood & Mayer, Cln.$40,512 0 0 1 A . B. Leach & Co., C h ic ..$40,420 00 
Fifth-Third Nat. Bk.,C ln. 40,509 001 W .J.Hayes & Sons, Cleve. 40,007 00 
VVoodln.McNear&Moore.Ch 40,500 0 0 1 Geo. P. McCalllnn, Sault 
C. E. Denison & Co., Cleve 40,429 75 1 Ste. Marie_______________ par

Scio, Ohio.— Bond Offering.— Proposals will be received 
until 12 m . Sept. 22 by Harry E. Johnson,Village Clerk,, for 
$25,000 4 ^ %  coupon street-improvement bonds. Author
ity Section 2835, Revised Statutes. Denominations $1,000 
and $n50. Date Sept. 1 1908. Interest semi-annnally at 
he Village Clerk’s office. Maturit}' $1,250 yearly on Sept. 1
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from 1909 to 1928 inclusive. Bonds are tax-exempt and 
will be delivered ten days from the time of award. Certified 
check for 5 %  of bonds bid for, payable to Village Treasurer, is 
required.

Seattle, W ash.— Bonds Proposed.— The Finance Commit
tee is considering the advisability of issuing bonds for 
finishing the construction and extension of the municipal 
lighting and power plant. It is estimated that it will 
require at least $500,000 to make the proposed improvement.

Seneca Falls, Seneca County, N. Y .— Bonds Not Sold.— No 
sale was made on Aug. 17 of $22,000 refunding bonds offered 
on that day. These securities arc the $22,000 coupon (with 
privilege of registration) refunding bonds awarded on June 
17 to Fenwick & Rogerson of New York City (V. 86, p. 
1550). They were refused by that firm as being illegal. 
We are advised that “ there is nothing in the General Village 
Law that provides for issuing bonds for a deficit indebted
ness except the debt be put in the form of a judgment, 
which will undoubtedly be done at once.”

Shelby, Ohio. Bond Offering.—-Proposals will be received 
until l p .  m. Sept. 16 by W . D. Hanna, City Clerk, for $11,
663 4 %  coupon bonds for the improvement of the Grand 
Boulevard and Wentz Avenue. Denominations: $750, $500 
and $127. Interest March and September at the Treasurer’s 
office. Maturity March 1 and Sept. 1 from one to nine years 
inclusive. Bonds are exempt from taxation. Certified 
check for $500, payable to the “ Village of Shelby,” is re
quired .

Sheperd, Isabella County, Mich.— Bonds Voted.— This 
village has voted to issue $20,000 bonds for an electric-light 
and water-works plant.
^Silver Bow County (P. O. Butte), Mont.— Bonds Awarded, 
in Part.— Of the $750,000 10-20-year (optional) coupon 
court-house construction bonds described in V. 87, p. 242, 
$500,000 were awarded on Aug. 19 to the State of Montana 
at par for 4>£s. The bonds awarded will be delivered $250,
000 on Nov. 1 1908 and $250,000 on July 1 1909. Bids were 
also received from E . H .  Rollins & Sons, Devitt, Tremble & 
Co., First Trust & Savings Bank, A . B. Leach & Co., Mac
Donald, McCoy & Co., N . YV. Halsey & Co., Mason,Lewis & 
Co., Merchants’ Loan & Trust Co., Trowbridge & Niver 
Co., S. A . Kean and YVoodin, McNear & Moore, all of Chi
cago.

Snohomish County School District No. 24, W ash.— Bond 
Offering.— Proposals will be received until 2 p. m . to-day 
(Aug. 29) by W . It. Booth, County Treasurer (P. O. Ever
ett), for $200,000 coupon funding and school-building bonds 
at not exceeding 6 %  interest. Bidders have the option “ of 
bidding, first, for the total amount of the issue at one bid” - 
or, second, for bonds to be delivered as follows: $100,000 
not later than Oct. 1 1908, $25,000 on Jan. 1 1908, $25,000 
on April 1 1909 and $50,000 not later than June 1 1909. ’ In
terest on the bonds sold under the second option will com
mence on the date of delivery. Authority, election held 
June 13 1908. Denomination $1,000. Interest semi
annually at the County Treasurer’s office. Maturity twenty 
years, subject to call after ten years. Certified check for 
$2,000, payable to the County Treasurer, is required.

Snohomish County School District No. 98, W ash.— Bond 
Offering.— Proposals will be received until 2 p. m . Sept. 1 
by W . R . Booth, County Treasurer (P. O. Everett), for 
$10,000 coupon school-building bonds at not exceeding 6%  
interest. Authority, election held July 27 1908. Denomi
nation $1,000. Interest semi-annually at the County Treas
urer’s office. Maturity ten years, subject to call after five 
years. Certified check for $1,000, payable to the County 
Treasurer, is required.

Southport, No. Car.— Bond Election.— Reports state that 
the City Attorney has been instructed by the Board of Aider- 
men to prepare a call for an election to vote on the question 
of issuing $5,000 bonds for street-improvements and for 
better fire-fighting equipment.

Spartanburg, S. C.— Debenture Offering.— Proposals will 
be received until 4 p . m .  Sept. 28 for $230,000 4 %  gold cou
pon water-works refunding bonds. Authority, vote of 
596 to 25. Denomination $100 to $1,000, as purchaser may 
desire. Date Sept. 1 1908. Interest semi-annually at the 
Hanover National Bank in New York City. Maturity forty 
years, subject to call after twenty years. Bonds are exempt 
from all taxation. Certified check for 3 %  of the amount 
bid, payable to the City Treasurer, is required.

Springfield, Mass.— Temporary Loan.— Morgan & Bartlett 
of New York City have loaned this city $150,000 at 2.80 
discount. Loan matures Nov. 11 1908.

Springfield, Ohio.— Bond Sale.— On Aug. 25 six issues of 
the 5 %  coupon improvement assessment bonds described in 
V. 87, p. 435, were awarded as follows:
$2,608 55 1-5-year (serial) Karr Street bonds to the Citizens’ National 

Bank ot Springfield for $2,718 05— the price thus being 100.722.
2,066 08 1-5-year (serial) Mulberry Street bonds to the American Trust *  

Savings Co. of Springfield for $2,096 08— the price thus being 
101.452.

1,653 47 1-5-year (serial) bonds for paving the first alley west of Plum 
Street to the Citizens’ Bank of Wooster for $1,670 47— the price 
thus being 101.572.

28,604 30 1-10-year (serial) Fountain Avenue bonds to the American Trust 
& Savings Co. of Springfield for $29,604 30— the price thus being

. 103.495 •
3,521 76 1-5-year (serial) Fountain Avenue bonds to the Citizens’ Bank 

of Wooster for $3,575 75— the price thus being 101.53.
1,708 10 1-5-year (serial) bonds for paving the first alley west of Lowry 

Avenue to the Citizens’ Bank of Wooster for $1,828 35— the price 
'  thus being 101.737. I

Bids were' also received from Seasongood & Mayer, Weil, 
Roth & Co. and A . Kleyboltc & Co., all of Cincinnati, and 
the Security Savings Bank & Trust Co. of Toledo.

Stewartville School District (P. O. Lake View), Alberta.—  
Debenture Sale. Nay & James of Regina have purchased 
$1,000 8%  10-year debentures.

Strathcona, Ont.— Debenture Sale.— This city on July 23 
sold $9,000 20-year and $6,500 8-year sidewalk 6%  bonds. 
YVood, Gundy & Co. of Toronto were the successful bidders.

Sylvester, Worth County, Ga.— Bond Offering.— Proposals 
will be received until Sept. 15 by J. L. Tipton, Clerk of the 
City Council, for $30,000 5 %  water-works and electric-light 
bonds. Denomination $1,000. Date July 1 1908. Maturity 
thirty years. Certified check for $1,000, payable to the 
City of Sylvester, is required. Authority, vote of 58 to 10 
at election held March 18 1908; also an Act of the General 
Assembly approved Aug. 13 1904 and amended Aug 22 1905 
Interest semi-annual. Bonds are free from taxation Totai 
bonded debt, including this issue, $40,000 A s s e s s e d  valin 
tion for 1908 $650,000. Official circular states there is no 
controversy or litigation pending or threatened affecting 
the corporate existence or boundaries of said municipality’ 
or the title of its present officials to their respective offices' 
or the validity of these bonds; also that there has never been 
any default in the payment of any obligations.

Syracuse, N. Y .— Bond Sale.— The following bids were 
received on Aug. 26 for the $500,000 4 j^ %  1-20-year (serial) 
registered water bonds described in V. 87, p. 4 35 : " ' ‘ 
H .L.Craw ford& Co.,N .Y_$518,910 00 
First N. B. o£ Syracuse 518,250 00 
R. L. Day & Co., N . Y _ .  517,066 50
Estabrook & Co., N . Y _ .  515,950 00 
W . N. Coler & Co., N. Y .  515,945 00 
H. W . Poor & Co.. B o s .. 515,385 00 
Win. A . R e a U & C o .,N .Y  515,201 00 
Kissel, Klnnlcutt&Co.,NY 514,550 11 
N.W .Harrls & Co., N. Y .  514,345 00

Kountze Bros., N. Y . . .  $ 5 1 3  h? 5  on 
Moffat & White N . y H ^ i I S  00 
Blake Bros. & Co., B 1
B lo d g e t ,M e r r i t t & C o .,N .Y J 512,000 0 0

SyracuseS Bffor all. . .  500,000 0 0
Syracuse (fo r$250,000 250,000 00 

ThirdN .B .Jfor $50,000 50,000 0 0
' , Ror 2 5 ,0 0 0 .. 25,000 00
Oneida Valley National

Bank (for $ 2 0 ,0 0 0 ) . ..  20,000 00
Skaneateles Sav. Bank

(for $ 5 ,0 0 0 ) . . . ............... (>5,050 00
J ,  Q n n l l  Q f  T n L n ». Salem Snell, St. Jolins- 

vlllo (for $3,000)........... 3,020 00
■ Representing A . B. Leach & Co. of New York Cltv 

Francis Cullen of Mottvllle. y- b Representing

Texas — Bond Sale.— 'The remaining $55,000 (the unsold 
portion of the issue of the $150,000 5 %  bonds mentioned 
in V. 86 , p. I486) have been purchased by the State Per
manent School rund. Ihe bonds were issued for the 
purpose of extending the State railroad from Rusk to Pales
tine, Texas.

Toledo, Ohio. Bonds Authorized.— On August 17 the 
City Council passed an ordinance providing for the issuance 
of *45,000 of the S150 000 4 K %  coupon boulevard cxt“ - 
sion bonds voted on Nov. 5 1907. Denomination $1,000. 
Date Get. 1 1908. Interest semi-annually at the United 
States Mortgage & Trust Co. in New York City. Maturity

Bond Sale. Ihe $525,000 4 )4 %  coupon Maumee River 
bridge construction bonds described in V. 87, p . 307, were 
sold on Aug. 26 to a syndicate composed of the Ohio Savings 
Bank & Trust Co. of Toledo, the German National Bank of 
Cincinnati and the Cleveland Trust Co. of Cleveland for 
$552,704 25— the price thus being 105.276. Maturity 
$175,000 on Aug. 1 in each of the years 1928, 1933 and 1938.

Tolna, Nelson County, N. D — Bond Offering.— Proposals 
will be received until 8 a. m. Sept. 1 by M. D. Brundage 
Village Clerk, for $2,000 6%  gold coupon bonds for “ improve
ments and paying indebtedness.” Date Sept. 1 1908. In
terest annually in April in Tolna. Denomination $500. 
Maturity $500 on April 1 in each of the years 1913, 1918 1923* 
and 1928. Bonds are tax-exempt. Bonded debt ’ this 
issue. Assessed valuation for 1907, $56,000.

Toppenish, Yakima County, W ash.— Bond Sale.— On 
May 24 the $7,000 6 %  10-20-year (optional) city-hall and 
street-improvement bonds voted on May 4 (V . 8 6 , p 1244) 
were sold to S. A. Kean of Chicago at par. Denomination 
$ 1 ,000. Interest semi-annual.

Toronto, Ont .— Debenture Sale.— During the month of July 
the Dominion Securities Corporation, Ltd., of Toronto 
purchased $1,250,000 3 ^ %  debentures due in 1944.

Union Township (P. O. Rutherford), Bergen County,
N. J .— Bond Offering.— Proposals will be received until 8:30 
p. in. Sept. 8 by John I'. YVoods, Township Clerk, for 
$25,000 4 j^ %  gold coupon or registered water-system- 
extension bonds. Authority Chapter 169, Laws of 1899. 
Denomination $1,000. Date August 1 1908. Interest
semi-annually at the Rutherford National Bank of Ruther
ford. Maturity August 1 1938. Certified check for $500, 
payable to “ the Township of Union,” is required. These 
bonds were offered but not sold on August 17.

Upland, Cal.— Bond Sale.— On Aug. 17 this city disposed 
of the $50,000 5 %  1-40-year (serial) gold coupon street-im
provement bonds described in V. 87, p. 436, to N. W . Halsey 
& Co. of San Francisco at 101.832 and accrued interest— a 
basis of about 4 .858% . Following are the bids:
N. W . Halsey & Co., San F r .$50 ,9161 N. W . Harris & Co., Los An- 
First Nat. Bank, Upland____  50 ,9001 geles.................. - ....................... $50,675

All bidders offered accrued interest in addition to their bids.
Utica, N, Y .— Bond Sale.— The three issues of registered 

bonds, aggregating $69,580 22, described in V. 87 ^p, 506 ,
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were sold on Aug. 24 to W . N. Coler & Co. of New York City 
at 102.187 and accrued interest. A list of the bidders follows:

N . W . Harris & C o .. N .Y _a $ 5 1 ,344 50 
Blodgct,Merrltt&Co., Bos.a51,335 00 
Langley & Lawrence---------a51,318 50

W . N . Coler & C o., N. Y . .$71,102 20 
A . B. Leach & C o., N. Y ._  70,951 27
Kountze Bros., N. Y --------- 70,725 00 ------ .........................— - - - - -
H . L . Craw-1 $50,000 00- 51,116 50 A. B. Leach & Co., N. Y --a 5 1 ,2 8 9  00

fo rd & C o .,)  15,054 0 1 . 15,737 44 | Fenwick & Rogerson, New
N . Y . - j  3,926 2 1 . 4,010 0 3 1
a For the $50,000 Issue.

Y o r k ____________________ a50,805 00

V a le n t in e ,  C h e r r y  C o u n t y ,  N e b .— Bonds Defeated.— On 
Aug. 18 the voters defeated a proposition to issue $18,000 5 %  
water-works bonds.

V e r n o n , B .  C .— Debenture S a le .— The Bank of Montreal 
was recently awarded the following debentures at 95:
$2,000 4>3%  25-year water-works debentures dated July 1 1906. Interest 

semi-annual.
15,000 5 %  25-year hospital debentures dated Oct. 1 1907.

2.000 5%  20-year bridge debentures dated Oct. 1 1907.
4.000 5 %  20-year park debentures dated Oct. 1 1907. . .
2,500 5 %  10-year water-works and pumplng-statlon debentures dated

Oct. 1 1907.
5.000 5 %  15-year school debentures dated Oct. 1 1907.

Denominations .$500 and $1,000.
V e r n o n , W i lb a r g e r  C o u n t y ,  T e x .— Bond Election.— An 

election will be held Sept. 10 for the purpose of voting on 
the question of issuing .$40,500 bonds for water, sewer, 
city-hall and school-building purposes.

W a p a k o n e t a ,  O h io .— Bond Offering.— Proposals will be 
received until 12 m . August 31 by Fred. A. Klipfel, Village 
Clerk, for the following 4J^% coupon bonds mention oi 
which was made in V. 87, p. 436:
$10,000 A glalzc River and Sewer District No. 3  Improvement bonds.

Denomination $500. Maturity $500 yearly on Sept. 1 from
1009 to 1928 Inclusive. . . . _  , . .__ .~ nn

14,000 street-improvement and Intersection bonds. Denomination $700. 
Maturity $1,400 yearly on Sept. 1 from 1910 to 1919 Inclusive. #

The above bonds are elated Sept. 1 1908. Interest semi
annually at the Village Treasurer’s office. Bid, to be made 
on each issue separately, must be unconditional, and bo 
accompanied by a cash deposit of $200. Accrued interest 
to be paid by purchaser.

W a s h in g t o n  C o u n t y  ( P .  O . W a s h i n g t o n ) ,  P a . — Bond  
Offering.— Proposals will be received nntil 11 a. mi Sept. 10 
by the County Commissioners for $125,000 4 %  bridge bonds. 
Denomination $1,000. Date Nov. 1 1908. Interest semi
annually at the County Treasurer’s office. Maturity part

yearly from 1911 to 1930 inclusive. Bonds are exempt from 
taxation. Certified check for $1,000 is required.

W a t e r lo o ,  S e n e c a  C o u n t y ,  N . Y . — Bond Sa le .— The 
$90,000 registered sewer-construction bonds described in 
V. 87, p. 437, were awarded on August 26 to Ferris & White 
of New York City at 100.044 and accrued interest for 4.30s. 
The following proposals were submitted :
Ferris & W hite, New York (for 4 .30s).................. ...........................................$90,040
O ’Connor & Kahler, New York (for 4 .30s)--------------------------------------- 90,018
N . W . Harris & Co., New York (for 4 .375s).................     90,070
A . B. Leach & Co., New York (for 4 .40s)------------------------------------------90,150
Edmund Seymour & Co., New York (for 4 .40s)-------------------------------  90,027
W . J. Hayes & Sons, Cleveland (for 4 .40s)---------------------------------------  90,009
First National Bank, Cleveland (for 4 .60s)----------   90,065

Maturity $3,000 yearly on July 1 from 1909 to 1938 
inclusive.

W a y n e  C o u n t y  ( P .  O . R i c m o n d ) ,  I n d .— Bond Offering.—• 
Proposals will be received until 11 a. m . Sept. 5 by B. B. 
Myrick, County Treasurer, for $16,600 4 ^ %  Washington 
Township gravel-road-construction bonds. Denomination 
$830. Date Sept. 1 1908. Interest May 15 and Nov. 15 
at the Second National Bank of Richmond. Maturity $830 
each six months from May 15 1909 to Nov. 15 1918 inclusive.

W e is e r  I n d e p e n d e n t  S c h o o l  D is t r ic t  N o . 1 ( P .  O . W e i s e r ) ,  
I d a h o .— Bond S a le .— On Aug. 15 the $10,000 5 %  10-20-year 
(optional) school-building bonds for which proposals were 
asked until Aug. 3 were sold to E . M. Shelly at 100.85. See 
V. 87, p. 308, for a description of these securities.

W e l l in g t o n  S c h o o l  D is t r ic t  ( P .  O . G le n  V a l l e y ) ,  S a s k .—  
Debenture S a le .— Debentures amounting to $2,000 have been 
purchased by Nay & James of Regina. Maturity ten years. 
Interest 8 % .

W e s t  O r a n g e  S c h o o l  D is t r ic t  ( P .  O . W e s t  O r a n g e ) ,
N . J .— Bonds Voted.— A proposition to issue $30,000 Wash
ington Street school-addition bonds maturing part yearly 
from 1931 to 1940 inclusive, was favorably voted upon 
at an election held August 25.

W e s t  S e n e c a , E rie  C o u n t y ,  N . Y . — S t o n y  P o in t  F ir e  D i s 
t r i c t  N o . 1 .— Bond Offering.— Proposals will be received until 
Sept. 4 by Hugh Donowick, Secretary Board of Fire Commis
sioners, for $30,000 Stony Point Fire District No. 1 bonds.

N E W  L O A N S .

0 1 0 0 , 0 0 0

BONDS OF T H E

State Water Supply Commission
FOR

Canaseraga Creek Improvement
Notice Is hereby given that pursuant to pro

visions of Chapter 734 of the Laws of 1904, and 
the Acts amendatory thereof and supplemental 
thereto, sealed proposals will be received by the 
Comptroller of the State of New York at his 
office In the City of Albany, N . Y . ,  until SEP
TE M B E R  8 T H , 1908, AT 12 O ’CLOCK NOON  
of that day, for the purchase In whole or In part of 
ONE H U N D R E D  N IN E T Y  TH O U SAN D  DOL 
LAR S IN R EG ISTE R E D  BONDS to be Issued 
by the State Water Supply Commission for the 
Improvement of Canaseraga Creek, In Livingston 
C o., N . Y . , . ,

These bonds will be Issued In denominations of 
Five Hundred Dollars each, numbered from 
one to three hundred and eighty, both Inclusive, 
and will bear Interest at the rate of live per cent 
per annum, payable semi-annually on the lirst 
day of February and August In each year, at the 
National Commercial Bank, Albany, N . Y .

The bonds will not be sold below par and 
accrued Interest, will bear date the lirst day of 
August 19« ',.■•>! tw ty f i i • h b mos w 11 
mature oo the Hr t ; y f A or st In each of the 
years 1910 to 1924 both Inclusive, and twenty In 
1925.

These bonds are exempt from taxation.
Purchasers will be required to deposit with their 

bids cash, certified check, or bank draft, for two
Ecr cent of the amount of bonds bid for, and the 

alancc on the acceptance of the proposal.
The right to reject any and all bids Is reserved. 
Additional Information may be obtained on 

application to the
STATE W A T E R  SUPPLY COM M ISSION, 

Albany, New York.

Cuban Securities
A  S P E C I A L T Y

FRANCKE, THOMPSON & ROBB
M em bers N. Y. Stock Exohange

43 Exchange Place
Telephone 6444 Hanover

BRANCH o r U i 'K
■tol Building, 5th A ve . and 454<t » t .

Telephone 1568 Bryan>

O T T O  J U L I U S  M E R K E L
D R O K B K

44 AND 46 W AL L  ST NHW YORK.
IN V E S T M E N T  S E C U R IT IE S .

Correspondence luvlm d

N E W  L O A N S .

CITY OF GALVESTON, TEXAS
0 1 0 0 , 0 0 0

43^ %  G r a d in g , F i l l in g  a n d  
D r a in a g e  B o n d s

0 i 2 £ > , <  K > 0

5 %  S c h o o l  B o n d s

Sealed bids will be received by the Board of 
Commissioners of the City of Galveston at the 
office of the City Secretary, Galveston, T ex., until 
12 m. Sept. 30, 1908, and opened at the lirst 
regular or special meeting of said board there
after, for the purchase of one hundred thousand 
dollars ($100,000) of bonds of the City of Gal
veston, of the denomination of $500 each, or any 
part thereof, styled “ Galveston Grading, Filling 
and Drainage Bonds." Said bonds bear Interest 
at four and one-half per cent (4 per cent) 
annually, payable semi-annually, and run for 
a period of (40) years. The city reserves the 
right to select by lot and redeem with the sinking 
fund of the bonds any of them twenty (20) years 
after July 1, 1908. Also $25,000 of the bonds of 
said City of Galveston, of the denomination of 
$1,000 each, or of any part thereof, styled “ Gal
veston Public School Bonds," bearing live per 
cent (5 per cent) Interest annually, payable semi
annually, and redeemable twenty (20) years after 
July 1, 1908. Bids should be made for each of 
said bond Issues separately, or for both of said 
Issues. Bidders are required to Inclose In their 
bids certified check In the sum of one thousand 
dollars ($1,000) payable to the order of the City 
Treasurer, to be forfeited to the City of Galveston 
In the event any bidder whose bid Is accepted 
shall fall to comply therewith. No bid will be 
considered unless accompanied by such check. 
No bidder will be permitted to withdraw his bid 
after the same has been submitted. The Board of 
Commissioners reserves the right to reject any 
and all bids, or to accept the proposal deemed by 
them to be for tho best Interest of the city.

H . A . LA N D E S,
Mayor-President.

C ITY A U D IT O R ’S OFFICE.
Richmond, V a ., July 22d, 1908.

N o t ic e  to  in v e s to r s
Is hereby given that under the authority of the 
Committee on Finance I am prepared to sell 
Registered Four Per Cent Bonds of the City of 
Richmond, Virginia, maturing January 1, 1941. 
In multiples of One Hundred Dollars, over the 
counter of the City Auditor, at par and accrued
Interest, _  _______

E D W A R D  J. W A R R E N .
City Auditor.

KNtabllatiod 1818)5.

H. C. Speer & Sons Co.
F i r s t  N a t . B a n k  B u i l d i n g ,  C h i c a g o

B O N D S.C I T Y  C O U N T Y  
A N D T O W N S H I P

N E W  L O A N S .

0 4 0 , 0 0 0

T e r r ito r y  o f  N e w  M e x ic o
F O U R  P E R  C E N T  B O N D S

Sealed proposals will be received by the under
signed, Treasurer of the Territory of New Mexico, 
at Santa Fe, New Mexico, until SEPT. 5T H , 
1908, AT  10 O’CLOCK A . M ., for the following 
described bonds of the Territory of New Mexico. 
Delivery to he made at New York, Chicago, 
St. Louis or Denver.

$40,000 00 Armory Building bonds of the 
Territory of New Mexico, to be dated April 1st, 
1908, due In thirty years from their date and 
optional on and after twenty years from date of 
Issue; payable In New York, bearing Interest at the 
rate of four per cent per annum, payable semi
annually In New York.

No bids for less than par and accrued Interest 
will be entertained; the right being reserved to 
reject any or all bids. The Acts of the Terri
torial Legislative Assembly anthorlz ig the above 
described Issue of bonds were approved by Act of 
Congress entitled, “ An Act to validate certain 
Acts of the Thirty-seventh Legislative Assembly 
of the Territory of New Mexico,”  approved 
April 1st, 1908.

J. H . V A U G H N ,
Treasurer of New Mexico.

M AYOR  AND COUNCIL OF TH E  BOROUGH  OF 
POINT PLE A SA N T BEACH , N. J.

Sealed bids will be received by Fred S. W ack, 
Borough Clerk, until September 3rd, 1908, at 
8:00 p. m ., for the purchase of $24,000 5%  Sewer 
Bonds, dated November 2nd, 1908; Interest pay
able sen^l-annually. Bonds are of $500 denomi
nation and mature 1938.

All bids must be accompanied by a certified 
check, payable to J. M. Vannote, Mayor, for 

of the amount of bid.

HUNT, SALTONSTM1  & CO.,
Members of New York Stock Exchange

In ve stm e n t S ecurit ies

0 0  S T A T E  S T I t E E T  

B O S T O N

MacDonald. \AcGuy & Go.,
M U N I C I P A L  A N D  C O R P O R A T I O N

B O N O S
181  L a S a l le  Street, Chicago
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Denomination $1,000. Date Sept. 1 1908. Interest (rate 
not to exceed 5%) payable semi-annually at place designated 
by purchaser. Maturity $3,000 yearly on Sept. 1 from 1909 
to 1918 inclusive. Total debt, this issue. Assessed valua
tion, $4,000,000.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

W est Union School District (P. O. W est Union), Fayette 
County, Iowa.—Bond Sale.—On Aug. 25 this district 
awarded to the State Bank of Fayette $3,500 5% bonds for 
heating purposes at par. Denomination $500. Date Sept. 1 
1908. Interest semi-annual. Maturity $500 yearly on 
Sept. 1 from 1909 to 1915 inclusive.

White County (P. O. Monticello), Ind.— Bond Sale.—  
Hoehler & Cummings of Toledo were the successful bidders 
for $43,383.90 0% 10-year ditch bonds offered on Au°-.21. 
The price paid was $43,483.90 or 100.23. There were no 
other bidders. Denominations $38.39 and $500. Date 
June 1 1908. Interest semi-annual.

Wichita School District No. 1 (P. O. Wichita), Sedgwick 
County, Kan.—Bonds Withdrawn from the Market.—We 
are informed that, owing to the discovery of some technicality 
in the law authorizing the $150,000 4Y>% coupon high- 
school-building bonds awarded on July 11 to local banks at 
100.073 (V. 87, p. 245),the same have been withdrawn from 
the market.

Williamson County (P. O. Georgetown), Te x .— Bond Elec
tion Rescinded. I he County Commissioners’ Court has called 
off the election which was to have been held Sept. 5 to vote 
on the proposition to issue the $500,000 4% 10-20-year (op
tional) macadam-road-construction bonds mentioned in 
V . 8 7 ,  p .  5 8 .

Winooski, V t .— Bids Rejected.— The City Treasurer re
jected all the bids received on Aug. 21 for the $14,000 4% 
20-year refunding sewer bonds mentioned in V. 87, p. 501.

Winnetka School District No. 36 (P. O. Winnetka), Cook 
County, 111.— Bond Sale.—On Aug. 24 the Harris Trust & 
Savings Bank of Chicago was awarded the $10,000 5% 5-14- 
year (serial)Jcoupon school bonds described in V. 87, p. 501,

at 105.90 and accrued interest—a basis of about 4.239% 
The bidders were as follows:
Harris T r.& Sav.B k., Chic.*10.590 00
W oodln.McNear&Moore,Chi0,520 00 
Trowbrldge&NlverCo., Ch 10,515 50 
R.lKlcybolte Co., Inc.,Ch. 10,503 50 
Thos. J. Bolger&Co., Chic. 10,500 00 
H . T . Holtz & Co., Chicago.10,483 00

N . W . Halsey & Co., Chlc-$10,477 00 
MacDonald, McCoy&Co.,Chl0 ,377 0 0  
A . B. Leach & Co., C h ic .. 10,352 00 
F. B. Hitchcock & Co.,Ch. 10,335 00 
Parson Son & Co., C hic.. .  10,313 50 
First Nat. B k., Aurora___  10,200 00

Wyandot County (P. O. Upper Sandusky), Ohio.— Bond 
Bids. 1 lie $24,000 Jackson, Mifflin and Marseilles Town
ship and the $15,000 Mifflin Township 5% coupon road-im
provement bonds awarded on Aug. 20 to the Security Sav
ings Bank & Trust Co. of Toledo (V. 87, p . 501), attracted the following list of bidders:

$24,000
Security Savings Bank & Trust C o., Toledo S2 4 °6 flf '<54
Hayden, Miller & Co., C leveland.!... ----------- 24 622 5 0
Cone National Bank, Upper Sandusky . .  2 4 V.no no
C. E. Denison & Co., Cleveland___________ "  ’ 4 585 0 0
Seasongood & Mayer, Cincinnati I ? a V 5 n so
First National Bank, Cleveland____ I I I ................ ....  2 4 ^ 4 7  n«
Hoehler & Cummings, Toledo........  ..........." 9 4 ’ 5 s? 5 0
W ell, Both & Co., C incinnati.............. 1 ..............XX
Barto, Scott & Co., Columbus_______ 2 4 V 17  5 n
Otis & Hough, Cleveland-----------------------I ..................  au’ann no
Albert Kleybolte & Co., Cincinnati____  9 4 ’ 4 6 9  on
New First National Bank, Columbus____  “ * Sa’ac.h on
W . J. Hayes & Sons, Cl v land (for both Issues) ” ’ $39,616 0 0 -

$15,000 
bonds. 

$15,413 46 
15,388 50

15.3 6 5“ 7 5 
15,343 80
15.3 14 00 
15,338 50 
15,330 00 
15,337 50 
15,257 50 
15,279 00 
15,155 00

Field, Longstreth & Co., Cln. (for both Issues) ' _______ .  •»« nr,* nn
First National Bank, Upper Sandusky____________  _______ J.ouo

Yuba City, Sutter County, Cal.— Bond Offering.— Prone* 
als will be received until 8 p. m. Aug. 31 by C. M Shellon 
Town Clerk, for the $30,000 6% gold coupon municipal-wa
ter-works-construction bonds, voted (V. 87, p . 122) on June 
30. Denomination $500. Date Sept. 1 1908. Interest 
semi-annual. Maturity $1,000 yearly on Sept. 1 from 1909 
to 1938 inclusive. Bid must be unconditional and be accom
panied by a certified check for 10% of bid, payable to the 
Town Tresaurer. Delivery 10 days after date of award.

Zion City, Lake County, 111.— Bonds Voted and Sold.—  
By a vote of 325 “for” to 2 “against”, the people of this 
city on August 15 authorized the issuance of the $22,500 
5% school-grounds and building bonds mentioned in V. 87 
p. 372. The Citŷ Clerk informs us that “Gus. D. Thomaŝ  
Receiver of the Estate of Zion, Zion City, 111., is accept
ing the bonds in payment for property transferred.” Ma
turity $2,500 yearly on Sept. 1 from 1909 to 1917 inclusive.

M I S C E L L A N E O U S .

N OW  READY

Monthly and Yearly Range of Prices
i r v  S I X  C I T I E S

To July 1, 1908 . • j

N E W  Y O R K  B A L T I M O R E
B O S T O N  P I T T S B U R G H
P H I L A D E L P H I A  C H IC A G O

Hand Book of Securities
Price of Single Copies . .
To Subscribers of the Chronicle

$ 1  0 0  

75

The Hand-Book is issued to Bankers and Brokers with their names 
lettered in gilt on the outside cover (not less than 25 copies to one ad
dress) at special rates.

The Hand-Book also contains a Tabulated Statement showing the 
outstanding stocks and bonds of railroad and industrial companies 
whose securities are commonly sold in the markets of New York, 
Boston,, Philadelphia, Baltimore, &c.—together with a record of the 
income, fixed charges, &c., of the companies for a series of years past.

It likewise contains a record of the dividends paid on railroad and 
leading industrial stocks for the years 1902 to 1907 inclusive.

NEW LOANS.
* 3 0 , 0 0 0

West Seneca, Erie Go., N. Y.
Stony Point Fire District 

B O N D S

oJ^I2p0sals wip t>e received until' F R ID A Y  
SEPTEM BER 4TH , by Hugh E . Donowlck,’ 
Secretary of Board of Fire Commissioners for the 
sale of Tldrty Thousand Dollars of Stony Point 
tire District bonds. Denomination $1,000. 
Date September 1st. 1908. Interest not to 
exceed 5 , payable semi-annually at plaoo
designated by purchaser. Due $3,000 annually, 
commencing September 1st. 1909, Assessed 
valuation $4,000,000. No other debt. Private 
sale.

HUGH  E . D O N O W IC K, Secretary.

Blodget, Merritt & Co.,
B A N K E R S ,

60 State Street, Boston
.16 NASSAU S T R E E T , N E W  Y O R K

STATE, PITY a K a ILROAD BONDS

C o m m e r c i a l  F i n a n c i a l  O l r r o n i c l e  
Front, Pine and Depeyster Streets,

N EW  YO R K .

b l a c k s t a f f  & CO
IN V E S T M E N T S

1332 Walnut Street 
PHILADELPHIA

1ST OF SPECIALTIES ON REQUEST

M A X  B . B O R G  &  C O .
Miscellaneous Bonds and Curb Securities

a  s p e c i a l t y .
20 BROAD ST NEW YORK

3303 RECTO It.

R. T. Wilson & Co.
Bankers & Commission Merchants 
W A L L  STREET -  .  N EW  YORK

E. M. Farnsworth & Co.
IN V E S T M E N T  BONDS 

24 M IL K  S T R E E T ,  B O S T O N

M U N IC IP A L AN D  R A I L R O A D

B O N O S .
LIST ON APPLICATION.

SEASONGOOD & MAYER,
M e r c a n t i l e  L i b r a r y  B u i l d i n g ,  

r i i v n  » iv A T I .

Perry, Coffin & Burr, 
INVESTMENT BONDS.

6 0  S ta te  S tr e e t ,  

B O S T O N .
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