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Clearings a —
J u ly . Seven. M on th s. W eek  en d in g  A u g u s t I.

New Y o rk ......................
Ph iladelphia .................
P ittsburgh................. .
B a lt im o re ---------------
B uffa lo.......... - ............. -
W a sh in g to n --------------
A lba n y--------------— —
R o ch e s te r ------------------
H eranton_____________
S y ra cu se_____________
W ilm ington__________
R eading ----------------------
W ilk e s -B a rre________
W heeling _______ —
H a rrisb u rg___________
E r ie ------------ ---------------
C h e s te r______________
B in g h a m ton --------------
Greens b u r g ----------------
F ra n k lin --------------------
Frederick ------------

T otal M iddle--------
B oston  -------------------
P ro v id e n ce ........... — -
H a rt fo rd --------------------
New H aven ....................
Springfield —  ..............
P o r t la n d ........................
W o rce ste r--------------
Fall Itlver. - ............
New B e d fo rd --------
H olyok e..........................
L o w e ll-----------------------

Total New England
C h ica g o ...........................
C incinnati......................
C le v e la n d ......................
D etro it.............................
Milwaukee......................
Indianapolis .............
C o lu m b u s ......................
T o le d o .............................
Peoria - - - - - .................
Grand Rapids------------
D ayton  ..........................
Evansville ....................
K a la m a zo o ----------------
F ort W a y n e .................
Y o u n g s to w n --------------
Springfield, 111----------
A k r o n _______________
R ockford  ------------ -
L e x in g to n -----------------
South B end.............- - ­
C a n t o n ............... ---------
B loom ington --------------
J a ck so n ______________
M a n s f ie ld - - - - - - ..........
Springfield, O h io ------
Q u in cy -------- ---------------
D ecatur .  - - -  ------------
Jacksonville, I I I --------
Ann A rbor------------------

T otal Middle W est.
San F ra n c is co ............
Los Angeles....................
Seattle ----------------------
P o r t la n d -------- -----------
Salt Lake C i t y .............
S pokane----------------------
T a c o m a -------------------
O akland----------------------
H elen a .............................
Sioux Falls . . .
San Jose----------
Fargo ...............

T otal P acific----------
Kansas C i t y .................
Minneapolis----------------
O m aha_______________
S t. P a u l.* ------------------
D enver_______________
S t. Joseph ---------- - —
Des Moines .................
Sioux C ity ....................
W ich ita ........................
L in c o ln ...................—
Topeka ---------------------
D a v e n p o r t . . . ..............
Pueblo ........ .................
Colorado S p r in g s ------
Cedar R a p id s .............
F r e m o n t ............... ........

Total other W est -
S t. L o u ts ......................
New Orleans...............
IxjulsvIUe . . . ----------
H o u s t o n ------ - - - - - ­
G alveston -----------------
R ichm ond --------------
N a s h v i l le ---------------
Memphis - ----------------
A t la n ta _____________
F ort W orth .................
N o r fo lk ---------------- -
Savannah — . — - -
B irm ingham ------------
K noxville  . . . — —
M o b ile ...........................
Jacksonville — . . . .
C h a t ta n o o g a --------
Little R o ck _________
Charleston . . . . -------
O k lah om a_________ i
A u g u s t a _____ ______
M a c o n ______________
W ilm ington , N .C ___
Beaum ont _________
Colum bus, G a .............

T otal Southern___
Total a l l . . . _______
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0,618,0.87,759 

504,3:17,585 
175,924,018 
114,184,945 
30,734,969 
22,878,809 
24,575,407 
14,549,234 
10,688,560 
8,487,419 
5,738,095 
5,473,077 
5,270,537 
6,729.321 
4,970,900 
2 703,840 
2,270,290 
2,289,800 
2,204,701 
1,037,805 
1,007,427

1907. 1908.

817
1,080

126
88

1,874,172 
1,003,352 
1,907,600 
1,232,987 
1,973,5,81 
1,551,088 
1.808,002 
',513,254 
1,700.248 
1,174,154 
1,329,165 
1,442,578

— 10.9 
— 9.1 

— 18.0 
— 6.7 
-f  0.2 

— 15.6 
— 8.1 

— 10.5 
— 16.3 
+ 15.0 
— 12.0 
— 17.6

,356,009
,805,170
,819,600
,453,378
,024,223
,304,099
,597,955
,953,100
,424,103
,800,174
,302,220
,650,723
,537,002
,771,902
,711,120
.948,732
,282,578
.202,055
,949,957
,751,597
,002,819
,324,297
.852,781
,045,730
,029,042
,978.058
,777,509
,558,250
,002,708
042,651

1,426
104

356
144

923,830
,811,868
,071,085
,402.408
,233,271
,757,120
,209,160
,573,732
,824,708
,383,142
,281,817
,909,741
,174,999

i,485.651 
!,833,806 
1,368,777 
1,492,409 
>,054,828 
,143,031 

’ ,187,769 
1,801,840 
1,880,057 
>,008,255 
1,171,442 
1,096,102 
2.018,071

— 9.2 
— 7.7 

— 14.8 
— 22.1 
— 11.7 

— 5.7 
— 1.8 
— 8.2 
— 3.1 

— 17.1 
— 15.8 
— 22.4 
— 11.9 
— 11.4 

— 3.5 
— 26.7 
+  10.2 
— 17.5 
— 16.1 

— 6.7 
— 23.8 
— 23.5 

+ 9 .0  
— 8.1 

— 14.7 
— 3.4 

+  19.1 
+  10.2 

+  2.7 
— 12.7
— 9.4 
— 9.9 

— 12.5 
— 13.3 
— 24.4 
— 20.9 
— 7.1 

— 15.0 
— 37.3 
— 12.3 

+  5.1 
— 8.9 
+ 7 .

,753,771
,447,960
,486,528
,180,596
,562,327
,852,275
.181,572
,515,021
,105,979
,875,204
,339,070
.918,284
.893,917
,973,432
.839,074
,309,275
,198,343

1,116,387 
),825,732 
5,838,394 
1,139,792 
1,374.109 
5,952,504 
5,529.975 
2.471.903 
9,234.067 
5,688.930 
4,569.106 
4.565.429 
3,807.847 
2.294,049 
3,114,393 
2.746,813 
1,268,246

41,570,701,939
3,390,713,679
1,206,631,430

705,957,583
235,002,287
101,280,185
150,785,821
101,010,848
00,485,893
57,731,993
36.853,373
37,244,845
34,412,853
40,942,282
30.517.170 
17,725,012
13.958.170 
14,243,700 
15,208,128
8,391,440 
6,580,025

4,721
0,746

715
429
388
304
215
145

,130,460
,381,018
,202,900
,940,114
,843,189
,016,472
,013,883
,282,800
,936,395
.941,391
,635,383
,141,051
,133,273
.307,048
,184,704
,752,486
,523,091
.148,762
,610,034
1,492,001
1,088,170
1,709,304
.,040,370
1.438,032
1,206,803
1,147,265
1,657,308
1,081,206
.544,815

1,299,387
9,546,

982,
287,
229,
107
134
163
119
42
20
15
12
15

,761,315
,096,030
,705,453
,539,909
,622,234
,611,405
,360,025
,397,868
,850,600
,681,475
,126,005
.502,773
,000,928

— 24.3 
— 18.8 
— 20.3 
— 13.5 

— 7.1 
— 15.8 
— 12.2 
— 14.5 
— 15.5 
— 1.5 

— 15.3 
— 11.1 
— 18.4 
— 7.6 

— 15.0 
— 19.2 
— 5.9 
— 6.3 

— 11.5 
— 14.4 
— 14.8 
— 13.0 
— 15.6 
— 28.1 
—  14.4 

— 9.4 
— 1.4 

— 19.3 
— 2.9 

— 19.7 
— 12.3 

— 3 1 
— 20.0 
— 25.9 

+  0.9 
— 4.8 

— 17.4 
— 7.5 
+  4.8 
+  5.0 
— 3.1 
+ 0 .6

,342,439,448
102,097,410
37,339,629
24,003,387

7,616,485
4,208,357
4,971,967
3,150,789
2,551,590
1,456,138
1,377,085

952,184
1,052,889
1,332,990

849,779
519,849
453,358
448.000 
446,804 
300,0110

1,537,388; 
123,007,: 

5,555,'
3.023.1
2.920.1 
1,541,
1.681.1 
1,229,.

533,:
589.1 
425,: 
356,

,603,602,887
141,472,023
49,407,203
29,823.924

8,880,971
5,085,932
5,520,514
3,905,732
2,200,000
2,013,997
1,643,086
1,337,301
1,090,762

936,050
1,115,950

796,049
581,978
509.400
640,974
278.304

lT

-13.6 
+  10.4 
— 27.2 

+  4.6 
— 6.8 
— 5.8 

— 18.5 
-7.7 

— 12.2 
+  3.3 
— 5.0 

— 12.0 
+  2.3 

— 18.4 
— 8.8 

+  22.7 
— 5.5

10,520,
1,337

375
285,
213
182
168
141
96
26
13
14
15

,165,772
,635,609
,935,909
,540,522
,888,208
.403,514
.136,433
,006,056
,317.013
,752,678
.427,410
,367,944
,451,440

287.556,773
31,787,545

7,743.672
7,667,072
4,972,145
4,926,192
4,652,061
4.078,159
1,241,117

943,052
440.000
520.000 
389.797

2,190,500,831
980,994,878
547,971,573
340,821,255
268,483,843
224.265,083
150.890,242
85.828,335
62,498,202
40.7S8.579
35,152,545
29,490,945
31,684,110
14,704,333
18,631,065
23,860,998

9,057,473
399
254

744,863
,522,338
,428,929
,122,457
,248,767
,252,000
,028,716
,829,651
,238,356
,852,679
,614,300
,307,241
,554,086
,131,514
,,686.255
1,614,192
i,957,S13
1,343.635
,,735,140
>,214,451
1,328,170
1,003,070
1,484,695
,199,237

1,013,432
,149,037

,421,349 
,384,450 
,337,236 
,002,005 
,670,117 
,844,000 
1,840,232 
.809,050 
1,626.596 
1,251,624 
,518,890 
,084,930 
1,397,118 
•.841,160 
1,988,598 
i,694,901 
,001,618 
1,535,593 
>,650,927 
i,268,450 
1,101,916 
1,682,708 
1,243,362 
.,742.865 
.,990,023 
,198,827

— 5.4 
— 5.2 

— 23.3 
— 16.7 
— 22.1 

+  1.7 
— 13.2 
— 33.8 
— 12.8 
— 18.0 
+  28.2 
— 25.1 

— 6.8 
— 27.6 
— 18.6 
— 16.1 
— 14.9 
— 18.2 
— 16.2 

— 0.6 
+  14.0 
— 17.9 
+  10.7 
— 31.2 

+  0.9 
— 4.1

2,865,123,459
1.727,471,486

448,569,103
333,925,620
265,631,071
181,100,500
168,745,133
9.7051,373

141,049,066
124.388,108
127,507,605

68,748,424
91,964,578
52,742,914
41,199,776
37,258.810
42,270,988
40,013,290
38,227.085
30,991,430
20,745.504
42,440,799
18.202,275
7,907,642

16,118,942
9.933.326

2,871
922
023
326
264
232

,823,408
,544,800
,303,967
,824.205
,798.994
.527,878
,045,129
,783.900
,289,778
,753,464
,225,648
,580,878
,179,489
,205,172
,744.701
,559,858
,696,074

2.918
1,864

561
402
325
201
188
118
141
148
110
81

110
68

575,520,834 
11,071,981,347 

Outside fjpw York. 4,453,893,588

648
12.372
5,060

,773,910
.028.084
,205,079

4,170,331.520
71.414,839,459
29,838,137,520

,003,995
,929,303
,620,688
,192,081
,890.693
,779,000
,436,553
,925,430
,739,947
,560,469
,444,675
,518,640
,288,620
,378.978
,158.664
,148,109
.146,491
,005,439
,636.790
,182,865
,278,451
,645,463
,748,754
,420,510
,337,644
221,749

4,730
90,136

,644,006
,269,509

— 1.8 
— 7.3 

— 20.1 
— 17.0 
— 18.5 
— 10.2 
— 10.4 
— 18.4 
— 0.5 

— 16.3 
+  15.4 
— 27.9 
— 16.6 
— 22.9 
— 14.4 
— 27.2 
— 10.3 

— 7.0 
— 8.2 
— 9.4 

— 11.6 
— 7.0 
— 7.8 

— 40.6 
+  5.1 
— 2.8 

— 11.7 
— 20.8

69,360,812
33,195,698
13,888.185
9.681.638
8,480.973
6.108.678
4,143,214
2,001,007
1,576,436
1,276.855
1,019,523

864,483
733.873
307.674
600.000
582,458
318,885

327,191,579
41,558,248
10,310,300
9,409,578
7.013,152
7,459.457
5.494.673
4.704,371
2,215,350

761,788
430.000
552.000 
383.418

809,879,938
137,697,300
48,657,311
28,918,643
8,020,302
5,410,097
5,581,329
4,511,808
2,137,943
1,585,491
1,337,380
1,398,143

985,625
878,678
900,000
612,551
588,640
519,100
486.40S
213,259

104,850,67a
213,012,588

25.989,900
15,055,740
11,539,047
8,182,061
0,707,927
5,109,600
3,797,683
2,467,950
2.274,783
1,584,057
1,502,097

767,564
789,870
685,370
834,570
466,925
488,884
657,090
418,554
464,303
299,512
255,021
299,561
373,914
370,221
273,437
321,153
123,180

90,292,455
30,627.028
18,448,268
9,725,137
8,045,742
7,268,490
5,038,908
2,452,235
1,838,883
1,259,173
1,044,367

828,609
920,702
497,859
654,295
655,906
313,974

84,779,180
66.602,342
9.729,011

10,126,116
8.196,510
5.300.000
4.608.180
2.900.000 
3.040,646 
2,651,100 
4.000,000 
1,626,102 
2,279,732 
1,314,087
1.087.181 

979,648
1,018,799

982,868
850.000 
818,412 
885,208

1,024,238
373,775
280.000 
403,851 
255.000

— 12.1 
— 23.5 
— 24.9 
— 18.5 
— 29.1 
— 33.9 
— 13.3 
— 13.3 
— 44.0 
+  23.8 

+  2.3 
— 5.8 
+  1.7

305,774,092
41,528,203
10,344,027
8,010,128
5,110,361
4,204,564
3.880.135
3,607,901
3,418,201

619,581
358,275
390,650
398.132

— 23.2 
+  8.4 

— 24.7 
— 0.4 
—  1.9 

— 16.0 
— 17.8 
—  18.4 
— 14.2 

+  1.4 
— 2.4 
+  4.3 

— 20.3 
— 38.2 
— 8.3 

— 11.2 
+  1.6

90,219,570
52,322.749
13,254,147
13,046,944
9.987,306
5,398,500
6.300.000 
3,391,440 
3,170,587 
3,449,4.85 
3,000,000 
2.250,679 
2,635,8.80 
2,018,109 
1,562,800 
1,296,254 
1,321,221 
1,320,171 
1,134,471
1.090.000 

915,520
1,280,115

525.000
400.000
400.000
260.000

121,398,812
2.241,950,070

132,296,895
2.668,004.585

34,921,493.170 — 14.6 899.510,622 1,064,401,698

— 6.0 
+  8.3 

— 26.6 
— 22.4 
— 17.9 

— 1.8 
— 26.9 
— 26.3 

— 3.9 
— 23.1 
+  33.3 
— 27.7 
— 13.5 
— 34.9 
— 30.4 
— 24.4 
— 22.9 
— 25.6 
— 25.1 
— 25.5 

— 3.0 
— 20.0 
— 28.8 
— 30.0 

+ 0 .9  
— 1.9
— 8.2

— 16.0

81,870,758 
25,192,438 
15,952,198 
9,451,559 
7,878,123 
6,537,503 
4,859,538 
2,212,049 
1,635,773 
1,140,031 
1,074,270 

802,973 
1,087,458 

411.040 
730,488 
514,486 
306,645 

'  79.786,578 
<9,954,183 
13,754,549 
10,806,420 
7,832,857
4.364.000 
5,644,673 
2,814.007 
2,753,440 
3,483,103 
2.429,160 
2,226,805 
3,257,370 
1,618,893 
1,190,976 
1,468,083 
1,125,756 
1,052,662

934,016
771,230
770.000

1.079.000 
373,582
430.000 
30,5000
250.000 

120,689,825
2,813,297,886

283.343,993
37,382,602

9,211,709
6,872,765
4,108,590
4,512,182
2,670,407
2,974,592

704,646
204,219
467,121

69,108,954
22,583,426
13,635,051
8,423.015
5.993,840
6,076.232
4,148,276
2,323,196
1,459.416
1,073.266

495,703 
891.629 
359,521 
432,268 
485,348 
262,100

1,344,281
410,927

121,405,100
2.528.193.718

-15.5 1,003,417,948 942,544,669
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3 1 0 THE CHRONICLE

T H E  F IN A N C IA L  S ITU A TIO N .
The continued advance th is week in values on  the 

W all Street Stock Exchange has been a result of an im ­
p rov ing financial status of num erous properties and  
of surroundings insp iring a better hope. Fo r instance, 
one feature was no doubt a more sanguine view taken 
as to the decision in the suit brought to determine the 
constitutionality of the com m odity clause of the H e p ­
burn Rate  Law . A  near-by expectation as to the ren­
dering of the decision, based on a strong belief.that no 

other conclusion is possible, was a good enough influence 
to stim ulate speculative views. Shou ld  such ' a re su lt  
be reached, it clearly would be w idely effective as an 
uplift to the market. Besides that, there have been 
quite a num ber of successful security flotations and 

the announcement of progressive steps about to be 
made in reorganization w ork in other directions, g iv ­
ing  new life to properties recently in  a half dead state; 
these have been features of fresh vigor, adding potency 
to the situation. Moreover, further advances in  the 
copper m arket and im provem ent in iron and steel 
have been, as hitherto, favorable incidents. B u t 

probably foremost am ong the vital forces that are m ak­
ing  and keeping financial affairs in  a progressive state 
over this dull period is that m arvelous conception and 

unequaled success in business management for which 
the U nited  States Steel Corporation has become so 
celebrated, advertising everywhere at a very high 
standard the country’s capabilities as a place for 
m oney-m aking, and, consequently, [for capital in­
vestment.

W hat m akes this situation particularly notable is 
that there is as yet but little in an industrial w ay to 
balance and support th is rise which is taking place in  
security values. T o  be sure, the copper market has 
advanced to some sm all extent and iron and steel 
m arkets are in a moderately better fo rm . B u t neither 
of these m ovem ents is sufficient in  itself to justify any  
im portant advance in the securities of the products of 
either. Moreover, were it a.fact that a corresponding 
im provem ent in the industrial markets was general, 
and of like character w ith the security advance, it 
would be a distinctly d isturb ing event. I t  w ould 

mean, of course, that all dommodities were on the rise; 
that prices for them were ru ling higher day b y  day. 

W hat would the wage-earners say  to th is? E ve n  now  
the complaint they m ake is of no uncertain character. 
They  assert' that even when they get w ork on full time, 
their pay enforces extreme economy to keep their out­
goes w ith in their income; that there is nothing left for

luxuries. T h is  is no doubt to some extent true. W ith  
industrial affairs again active and the demand for la­
bor correspondingly enlarged, how  .long would a de­
m and for more wages be delayed and. a strike ordered 
if refused? W e are told that we are going to have 
large breadstuffs crops the present year. W ill flour 
be cheaper? Cotton is go ing to be in large supply. 
W ill cotton manufactures sell for less? The auction 

sale of cotton goods th is week was at im proving prices.
R a p id  revival in  trade matters does not immediately 

follow an advance in security values. The im prove­

ment in  the financial m arkets comes na tu ra lly ; it is 
invariab ly  first because- it m oves along the lines of 
least resistance; no doubt it comes, too, as the fore­
runner of a general, trade.revival. B u t  a rearrange­
ment .of .trade, affairs is necessarily slower, requiring

[V o l . LXXXVII.

such nice and wide adjustments before the process 
can be perfected, that time is an invariable factor.

One of the pleasing developments is the fact that 
New  Y o rk  C ity  is again able to float 4 %  bonds. It  
will be recalled that a year ago the effort to sell a n y  
more 4 per cents failed and Comptroller Metz had to 
appeal to the Legislature for authority to issue bond s 
at higher interest rates, which authority was granted. 
F o r a time there was doubt whether the city could 
float even 4y2 per cents. A t  that juncture, however, 
M r. J. P. M organ  stepped in and formed a syndicate, 
in suring  the success of the $40,000,000' bond offering 
at A}4%  which the city ‘made last September. The 
city placed some long-term  4 per cents early last 
year, but the bonds were slow  of sale even at that time. 

In  Feb rua ry  1907, for instance, the city offered $30,­
000,000 4s and succeeded in  selling $27,586,000. In  
June 1907 it offered $29,000,000 4s and disposed of 
on ly  $2,121,840. In  Augu st 1907 Com ptroller Metz, 
made another attempt to put out 4s and offered 
$15,000,000 at that interest rate. H e  succeeded in  
placing only  $2,698,470, though subsequently $3,264,­
690 more were disposed of to contractors arid others. 
I n  September 1907 came the $40,000,000 sale of 4 j4  
per cents already referred to. In  Feb ruary  of the 

present year there was another large sale of 4j^  
per cents, no less than $50,000,000 being offered, all 
of which were taken— the $47,000,000 long-term  bonds, 
at 104.22, an interest basis of 4 .2 9 % ,  and the $3,000,­
000 10-year assessment bonds .at 100.90, an interest 
basis of 4 .3 8 % .

Latterly  the city has once more returned to the issue 
of 4 %  bonds. A  law  which Comptroller Metz got the 
Legislature to pass last year, when he found such 
difficulty in  floating new obligations of any  kind, has 
been very serviceable to that end. U nder th is law  
the Comptroller has authority to sell at private sale 
any  bonds he fails to dispose of at public sale. 
A cting  under this authority, M r. Metz has in  recent 
m onths been gradually d isposing of the remainder of 
the 4 %  bonds offered but not taken in  June and Augu st 
of last year. In  M a y  the present year an option on 

these 4 per cents at par was given to J. & W . Seligm an 
&  Co., and under that option said firm between June 

15 1908 and Aug. 4 1908 took $2,160,000 of the bonds. 
The  present week the same firm has taken $5,039,460 

more of the bonds. Altogether, therefore, Messrs. 
Seligm an & Co. have purchased $7,199,460 of the lo n g ­
term 4s ( 4 %  “  corporate stock” is the term used in this- 
city) during the last three months. Accordingly, it 
m ay be said  that the m arket for New  Y o rk  C ity  bonds 
has again been established on a 4 %  basis. O f course,, 
the fact that extreme ease prevails in  the m oney m ar­
kets of the world, and that there is a plethora of idle 
funds, and that city securities, not being affected by  
trade depression, possess a distinct advantage over 
all other classes of securities in times like these, has- 
been an im portant element in im proving the market 
for New  Y o rk  C ity  issues.

W e have referred above to the im provem ent in  the iron 

and steel trades, which is slow ly developing. - Evidence 
of this improvem ent is also found in the statistics of 
p ig  iron production. The “ Iro n  A ge” th is week pre~ 
sents its usual m onth ly  compilation, covering July,, 
from  which it appears that for .that m onth a substan-
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tial gain was recorded dn^thejcountry’s make of iron.
In  fact Ju ly  is found to be the first m onth since last 
M arch  show ing an increase in  output. N o t includ ing 
the trifling am ount of charcoal p ig iron made, never 
included in  the “ Age ’s” figures, the production for 
Ju ly  is found to have been 1,217,897 tons, as against 
1,092,131 tons in  June, 1,165,688 and 1,149,602 tons, 
respectively, in  M a y  and April, and 1,228,204 tons in  
M arch. Ju ly  had 31 days, where June and A p ril 
contained on ly  30 days. F igu r in g  on the basis of the 
daily rate of production, the general result, however, 
is the same, Ju ly  show ing a distinct upturn, b ring ing 
the daily output almost up to that of March, the h igh  
m onth of the year. In  other words, in Ju ly  the da ily  
rate was 39,287 tons, against 36,444 tons in June, 
37,603 tons in M ay, 38,289 tons in Ap ril and 39,619 
tons in M arch. In  January  the daily make of iron 
was on ly  33,718 tons. Of course, even after the im ­
provement that has taken place, iron production now 
is on ly  a little more than one-half of what it was a yeai 
ago, the total make for Ju ly  1908, at 1,217,897 tons, 
com paring w ith 2,255,660 tons in Ju ly  1907. H o w ­
ever, from present indications thcic  is good l cason foi 

believing that the improvem ent now  under w ay will 
continue and make further gradual progress from  
m onth to m onth— unless indeed some unforeseen 

political developments should intervene to check the 
upward movement. The num ber of active furnaces 
increased by  ten during Ju ly  and the weekly capacity 

Aug. 1 was 284,590 tons, against 264,452 tons Ju ly  1 
and 259,284 tons June 1. The gain during Ju ly  was
20,000 tons a week. ’ The  “ Iron  A ge” points out that 
this is an addition at the rate of more than 1,000,000 

tons a year.

U p  to W ednesday of this week it seemed as if the 
movement to raise railroad freight rates in  the South  
had met w ith a decided setback. The  railroads com­
posing what is know n as the Southeastern F  reight A s ­
sociation had agreed upon an advance ranging from 
2 cents to 4 cents per 100 lbs. on shipm ents of flour, 
grain, meat and other food products from W estern 

points into the Southern States. The advance was 
scheduled to go into effect Aug. 1. O n  Ju ly  25, how­
ever, Judge E m o ry  Speer, in  the U. S. Court for the 
Southern D istrict of Georgia, issued an injunction re­

stra in ing the proposed advance as far as po in ts  in  
Georgia were concerned, and on Thu rsday  of last week 
th is restraining order was continued b y  him, he m ak­
ing  it a condition that the reasonableness of the new 
rates should first be passed upon by  the Inter-State 
Commerce Com m ission. O n  Aug. 5, as it happens, U . S. 
C ircuit Judge Pardee of Atlanta dissolved the order 
of Judge Speer, and accordingly the roads will be in 
position to put the higher rates in effect in Georgia the 
same as in other Southern States. M uch  confusion 

had resulted from the Court order excepting Georgia 

from the increase. The action before Judge Speer 
was brought by  the Macon Grocery Co. and other 
merchants against the Atlantic Coast L ine  R a ilw ay  Co. 

et al.
The  railroads had undertaken to deny the juris­

diction of the Court, but Judge Speer overruled 
the plea on that point, and also decided against the 
roads in  other particulars. H e  stated that the aver­
ments of the bill of complaint were of the “ most sig­

nificant character.” It  is charged, he declared, that,

through a great freight association, called the South- 
esatern Fre ight Association, the railroads have entered 
into an unlawful com bination in  restraint of the bu si­
ness of transportation, b y  means of which the staple 
commodities upon which the very life of the people 
m ust depend are necessarily and largely enhanced in  
price. I t  is alleged that th is is done in  an unlaw ful 
manner; that the increase is to go into effect im ­
mediately; that the damage to innum erable purchasers 
of goods throughout the territory affected will be ir­
reparable; that the complainants, and all in  like case 
standing, have no recourse save b y  application to 
the court of equity hav ing  jurisdiction. Continu ing, 

Judge Speer said:
“ Here is a threatened and immediate vio lation of 

the Federal law, of the gravest character to a large 
num ber of people, not to the public, but to m any. 
The  injuries, the consequences of which are described, 
will take effect on the 1st of August. There is no time, 
this being the 29th of Ju ly, for these people to have 
protection or seek recourse elsewhere. They  are 
entitled to relief if the averments are true. . . •
W hat would be the condition of these shippers before 
the Court— if their charges are true here— if these 
increased rates should be imposed b y  the rsfilroad 
com panies? T he y  m ust pay the exactions, however 
unlawful. They  m ay then go to the Inter-State Com ­
merce Com m ission, perhaps thence to the Circuit Court 
of Appeals, and thence to the Suprem e Court of the 
U nited  States w ith all the law ’s delay. . . .  In  
the meantime the com bination of railroads would have 
the use of m oney thus unlaw fully exacted from  the 
people. A ll of th is these merchants would endure, 
and in  th is Southern country, which is little able to 
bear it. . . .  I  th ink  that we have jurisdiction 
over these railroads which come into the Southern 
D istrict of Georgia and carry on their business here. 
T he y  are found here. T hey  remove their cases to 
these Courts on account of their non-residence when 
parties sue them. B u t  they deny the jurisdiction 
when efficacious remedies are sought. I t  is the 
district of the com plainants’ residence and the de­
fendants hav ing  been found in  that district m ay be 
there sued. T he y  cannot plead that they are non­
residents for the purposes of the litigation here, and 
yet come into th is territory and control the price of 
everyth ing upon which the comfort and the very life 
of the people depend so far as transportation is con­
cerned, and then deny the right of those wronged 
to be heard.”

W e give these extracts from the opinion because the 
language is unusual and bears an obvious tinge of bias. 
Acting  in  accord w ith the ru ling of Judge Speer the 
com plainants on W ednesday brought an action before 
the Inter-State Commerce Com m ission for the purpose 
of obtain ing the opinion of that body on the proposed 
advance. The title of the com plaint is “The  A . P. 
M organ  G ra in  Co. et al against the A tlan tic  Coast 
L ine  R a ilw ay  et a l.” The  complairft avers that by  
a concerted movement the railroads are seeking to 

increase their rates through the instrum entality of the 
Southeastern Fre ight Association, which is described 

as an organization in  restraint of trade. The advance 
proposed is declared to be in  suppression of competi­

tion and the result of a conspiracy. Notice of the 
com plaint has been served upon the railroads and  
they are to have th irty  days in  which to make a reply. 
A s  already stated, however, Judge Pardee on the 
same day (Aug. 5) granted an appeal and supersedeas 
and accordingly the roads will be allowed to put the 

new rates in  effect in Georgia as in  other States, pending 

the final hearing of the matter. Judge Pardee 
requires the roads to give sufficient bonds to protect
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shippers from  loss in case of an adverse decision against 
the roads.

One im portant event of the week was the sharp fall 
in  foreign exchange noted below in  our rem arks on 
that market. T h is  fall was due to several causes, 
chief am ong which was the recall from  Europe, through 
sight sterling and cable transfers, of Am erican bank ­
ers’ balances and credits— the latter representing the 

proceeds of securities that have been recently nego­
tiated abroad. H itherto these m oneys have been 
more advantageously employed at European centres 
than  they could have been in New  Y o rk , ow ing to the 
relatively lower rates for m oney in New  Y o rk  than 
in  Europe. Another cause for the fall in  exchange 
was the negotiation of finance bills, through the em­
ploym ent of which the export m ovement of our com­
m odities will be largely effected and any m onetary 
tension that m ight possib ly develop during the crop- 
d istributing  season be relieved w ith foreign capital.

I t  m ay  be observed that whenever unsettling de­
clines occur in the exchange market, and when its 

future1 conditions seem to be clearly foreshadowed 
expectations are entertained of more or less early im ­
ports of gold. I t  is now, however, regarded as un ­
like ly that such expectations will be realized. The 
rate for sight bills would have to fall to 4 8 4 % ,  or two 

cents per pound sterling below current figures, in order 
to reach a profitable gold-im port p o in t.

fected by  any  event which would im pair the authority  
of the Sultan; hold ings of T u rk ish  bonds b y  people of 
other nations are not im portant, and therefore com ­
paratively little interest is felt in the new political 
situation. If  the Near-Easte rn  question shou ld  be 
adjusted as the result of the proposed change in  the 
form of the O ttom an Governm ent, it would be regarded 
as an outcome m uch to be desired. B u t  it is a ques­
tion whether the new rulers under the Constitution, 

could enlist the support of the T u rk ish  provinces, 
which have always been in  a state of unrest ve rg ing 
upon revolution, w ithout the intervention of the P o w ­
ers; such intervention m ight be opposed by  Germ any, 
and so v igorously  as to be effective.

The recent announcement b y  the Su ltan  of T u rkey  
of the granting of a Constitution— restoring the grant 

of 1876, as the result of revolutionary demonstrations 
b y  the party  of the “ Y o u n g  T u rk s,” and of the un ­
expected defection of the A lbanians, who had been
r e l i e d  u p o n  b y  t h e  S u l t a n  t o  s u p p o r t  h i s  G o v e r n m e n t ___

while at first well received, later contributed 
to some political unrest in  Turkey, through fear that 
the Su ltan ’s concession would be w ithdrawn. The 
political change seems to have had on ly  a slight in ­
fluence on the European bourses, which were chiefly 
affected through selling of T u rk ish  and other foreign 
securities. The  revolutionists who had been in stru ­
m ental in  accom plishing this political change m ani­
fested m uch enthusiasm  at their success so long as 
they felt confident, apparently, because of the in ­

tended adherence b y  the Su ltan  to his determination, 
that the proposed governm ental reforms would be 
carried into execution. O n  Tuesday of this week, 
however, the assertion b y  the Su ltan  of his right to 
appoint the M in isters of W a r and Marine, contrary to 
the provisions of the Constitution of 1876, was regarded 
as an unwarranted usurpation of power, and it was 

resented b y  the revolutionists. Such  resentment and 
the threat to renew the revolutionary dem onstra­
tions were, though, not reflected on the European 
bourses, and it was regarded as probable that the new 
phase of the situation would be considered, as had been 
the original phase, as an incident of an entirely po­
litical character. O n W ednesday the Su ltan ’s M in ­
istry  resigned and a new M in is try  has been selected 
by  the “T u rk s,” which selection has been ratified.

I t  is asserted that the international significance of 
the reform in  T u rk ish  adm inistration lies in the fact 
that G erm any is so largely interested, through friend ly  
alliance w ith the Su ltan  and also th rough large in ­
vestments in T u rk ish  securities, as to be directly af­

The  competition for the Cape gold which was offered 
in  the London  bullion m arket th is week resulted in 
the securing by  French bankers of the entire am ount of 
£600,000, Germ an bankers failing to obtain any por­
tion; the price of the metal was advanced %  of a penny 
per ounce, to 77 shillings 1 0 %  pence. Germ any has 
latterly im ported on ly  com paratively sm all am ounts of 
gold ; the Re ichsbank has some of the metal in transit 
from Australia, as recently stated, but only  m od­
erate sum s have been obtained from  London  and  none 
from New  Y o rk . The Berlin  bankers who have been 
co-operating with the B a n k  in its efforts to attract gold 

from this city have found the facilities accorded to them 

by  the Germ an B an k  to be inadequate to draw  gold 
hence, ow ing to the decline in the rates for m oney in 
Berlin, which made it difficult to place the advances 

profitably. Hence, they asked an extension of the inter­

est advances for a longer period than four weeks on each 
consignment, but the B a n k  refused to com ply w ith this 
request, the Governors feeling that there was no good rea­
son for granting further facilities; recent offers of gold 

from New  Y o rk  have therefore, it is said, been rejected .
I t  seems possible that the B a n k  of Eng land  will soon 

be a competitor with French bankers for the Cape gold 
that will be offered in the bullion market. The B a n k  

will have to respond to requisitions from E g y p t  to 
meet the dem and for cotton, and it will also have to 
send gold to the provinces and likewise to South  Am er­
ica for wheat. I t  appears desirable, therefore, that 
open m arket m oney rates shall be m aintained at least 
above those ru ling at Paris in  order to check the 
French drain of the South  African metal through 
higher exchange at London. Th is  week unofficial 

discount rates at Paris were 1 % ,  the lowest of the year, 
while at London  such  rates were firm at 1 % @ 1 % % ;  
exchange at Paris on London  was advanced one cen­
time and it was strong in tone at 25f. 14c. It  is su g ­
gested that if French exchange on the B rit ish  cap ita l 
should not rise above the im port point as the resu lt of 
higher London  open m arket discounts the B a n k  of 
Eng land  m ay influence a further advance in bar go ld . 
Such  device has heretofore been effective when it has 
been desirable to check gold exports.

It  is noteworthy that this week, while the B a n k  of 
E ng land  lost one m illion sterling of gold and the B a n k  
of Germ any about three millions, the B a n k  of France 
gained nearly one m illion, increasing its holdings to 

the unprecedented sum  of 1 2 8 %  m illions sterling.
A  year ago these three banks held 1 8 0 %  m illions; now 

they have 2 0 4 %  m illions, the B a n k  of E ng land  hav ing 
gained only one m illion in the year.
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The commercial failures exhibit for the United 
States for July 1908 should, in the light of ante­
cedent events, be considered as not altogether un­
favorable. The aggregate of liabilities as reported 
is, it is true, somewhat heavier than for the same 
month last year and very much greater than for 
the period of 1906, but a decrease from the month 
of June 1908 is shown. Futhermore, May alone of 
all the months within the past year records a smaller 
total of indebtedness of insolvents than does July, 
the difference, however, being barely half a million. 
Still it is not so much what the actual figures show 
as the situation indicated by them. It is’awell known 
fact that frequently concerns inherently weak will 
struggle along for months without being forced to 
the wall, but there comes a time when, unless con­
ditions have in the meantime materially improved, 
the exact situation is disclosed and failure follows. 
Thus it is that in years of severe strain insolvencies 
are usually greatest in July and December, the months 
as a rule when inventories are taken and half-yearly 
settlements made. The fact, therefore, that July 
of this year shows total liabilities of failed firms 
actually less than in the preceding month and not 
materially greater than in July of 1907 is looked upon 
as a favorable sign quite generally, and is referred 
to as an encouraging feature by Messrs. R. G. Dun 
& Co., whose computations we adopt.

According to that firms’ figures, the number of 
failures in July was 1,232, with liabilities of $14,­
222,126, against 777 with indebtedness of $12,334,710 
in the like period last year. Disasters in manufactur­
ing lines covered $5,835,018 of the total for July this 
year, against $4,449,226 in 1907; liabilities of failed 
traders amounted to $6,160,713, as compared with 
$4,802,907 last year, and brokers, transporters, &c., 
were involved to the extent of $2,226,395 this year, 
against $3,082,577 a year ago. The assignment 
of the United Box Board & Paper Co., which was 
precipitated by inability to renew loans or sell bonds 
to pay off indebtedness, is classed by Messrs. It. G. 
Dun & Co. with the financial failures, bringing the 
total for the month up to 10 with liabilities of $35,­
250,146, comparison being with 4 and liabilities of 
$2,228,945 in July 1907.

The seven months’ failures of 1908 total 9,941 with 
aggregate liabilities of $138,596,959, which com­
pares with 6,384 and obligations of $81,903,372 in 
the corresponding period of last year. Manufactur­
ing mortality reached $59,277,322, against $41,­
133,874, trading disasters involved $55,170,735, 
against $31,547,693, and liabilities of brokers, &c., 
were $24,148,902, compared with $9,221,805. Banks 
and allied institutions failing during the seven months 
of the current year numbered 129, the liabilities 
reported being $115,130,391, whereas in the like 
nterval of 1907 the number was only 26 and liabil - 
ties but $10,132,973.

Canadian failures statistics denote that in that 
country the strain of last fall’s panic has been severely 
felt. For the month of July the number of insolv­
encies in the Dominion was 134 and the liabilities 
$1,218,132, against 89 in number and $418,138 in 
the month last year. Disasters were greatest among 
traders this year, they contributing $717,732 of the 
total, whereas manufacturers accounted for but 
$481,180 and brokers, &c.. $19,320. Last year the

aggregate included $210,379 trading liabilities and 
$207,759 manufacturing. In the seven months since 
January 1st the mercantile disasters numbered 1,015 
with liabilities of $9,553,957, against 662 and $5,­
844,571 for the same period of 1907. These totals 
were made up of 274 with liabilities of $4,040,925 in 
the manufacturing industry this year, as compared 
with 187 and debts of $2,875,285 in 1907; 713 trading 
failures with liabilities of $5,271,390 in 1908, against 
461 and $2,691,936 a year ago, and other bank­
ruptcies numbering 28 with liabilities of $241,642 
this year, contrasted with 14 and $277,650 in 1907.

Bank clearings returns continue, as the months 
pass, to compare less unfavorably with previous 
years, but they do not, as yet, furnish any clear 
evidence of marked improvement in the trade con­
ditions of the United States. There is, of course, 
decided improvement over the extreme depression 
of the months following the panic of last fall and 
at a few points, mainly in the West, an actual in­
crease in business, as indicated by clearings, has 
been a feature of the past few months ; but speak­
ing of the country as a whole, no evidence is dis­
cernible to warrant conclusions that a return to 
normal conditions in mercantile affairs is close at 
hand. The crop outlook, it is true, is at the moment 
very encouraging, but that is merely one favorable 
factor in the situation. It is hoped to be important 
enough to act as a stimulant to trade and put us 
again upon the way towards prosperity.

As regards the returns of bank clearings for July 
1908, it is to be said that the aggregate for the whole 
country records a smaller ratio of loss from the like 
period of last year than was shown in June or any 
preceding month of the current year. Compared 
with July of 1906, a moderate decrease is ex­
hibited, and, contrasted with 1905, there is a small 
gain. At New York alone, also, the comparison is less 
unfavorable than it has been recently, a result, 
moreover, not due to larger operations on the Stock 
Exchange; dealings there for the month, while aggre­
gating 13,857,563 shares, against only 12,811,354 
shares in July 1907, covered a lesser actual value 
this year than last, owing to the lower prices per share. 
For the seven months the total transactions were 
only 98,507,001 shares, against 129,005,923 shares 
a year ago. Operations in bonds, as in previous 
months, have on the other hand been in excess of 
the dealings of the previous year. A similar situa­
tion has prevailed on the Boston Stock Exchange, 
share transactions for the month having been 1,­
201,469 and comparing with 814,671 in 1907, with 
the seven months totals 6,397,032 shares and 9,­
687,242 shares respectively.

A glance at our compilation of clearings on the 
first page of this issue reveals the fact that of the 
114 cities included, 24 report increases over last year 
in July and 14 in the seven months. In the whole 
country the decline in July as contrasted with last 
year is 10.5% and for the seven months reached 
20.8%. Compared with 1908 the decreases are 5%  
and 22.3% respectively. Outside of New York the 
falling off for the month is 12.0% and for the seven 
months 14.6%, compared with 1907, and from 1906 
the loss for the seven months reaches 5.4%, the month 
of July showing a gain of 1.2%. Aside from changes
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in percentages, the various groups into which we 
have arranged the cities show no features differing 
materially from those heretofore prevailing. Losses 
are recorded in each case in both the monthly and 
seven-month periods, the declines being heavy, ex­
cept in the “ other Western” section.

Returns from Canadian cities make an exhibit 
along practically the same lines as those for the 
United States. Our compilation covers thirteen
clearing-houses—the full quota in the Dominion__
the aggregate for which for July records a loss of 
13.4%, as compared with the same month of 1907. 
For the seven months the decline reaches 11%.

The grain crop report of the Agricultural Department 
for Aug. 1 was issued at 2 p. m. yesterday. It made 
the average condition of corn 82.5, against 82.8 on 
July 1 this year, 82.8 on Aug. 1 1907, and a ten-year 
average of 83.1. The deterioration of three-tenths of 
a point, noted above, was about in line with general 
expectations. The condition of the crop is about up 
to the average of recent years. It is, of course, not 
as high as in 1906, when the record crop was raised, so 
that we are not permitted to anticipate as heavy a 
yield per acre (30.3 bushels) as was then secured. But 
while the present condition of the crop is 5.6 below 
that at the same time in 1906, area in the meantime 
has risen from 96,738,000 acres to 100,996,000 acres, 
or an increase of 4.4%. It is fair to presume, there­
fore, that while the outlook now may not be for a 
bumper or record yield, favorable future conditions 
should assure a product approximately close to the 
record. Condition on Aug. 1 in the States of largest 
production is reported as follows; Iowa, 83, against 
78 a year ago; Kansas, 76, against 84; Illinois, 77, 
against 85; Nebraska, 86, against 82; and Texas, 86, 
against 83.

Preliminary returns from the harvest now under way 
lead the Department to estimate the winter-wheat 
crop at 425,940,000 bushels, as compared with
409,442,000 bushels last year and 492,888,004 bushels 
in 1906. This is an average product of 14.3 bushels 
per acre, which contrasts with 14.6 bushels in 1907 
and 16.7 bushels in 1906.

Reports of damage to spring wheat from the extreme 
heat and black rust which have recently been current 
find confirmation in the Department’s report on that 
cereal, which shows deterioration of 8.7 during the 
month, the condition on Aug. 1 being stated at80.7, 
which compares with 89.4 July 1, 79.4 on Aug. 1 1907 
and a ten-year average of 82.7. The leading spring- 
wheat States make the following comparison of condi­
tion this year and last: North Dakota, 75 Aug. 1 this 
year, against 72 a year ago; South Dakota, 90, against 
83; Minnesota, 86, against 80; and Washington, 60, 
against 98. This Aug. 1 report on spring wheat does 
not, of course, hold out as good a promise of yield as 
did that for one month earlier, and in fact the deteriora­
tion in condition noted is more than was indicated 
during the same period a year ago. But taking into 
account the greater area (3.7%) this year, the current 
prospect is for a crop a little in excess of 1907 or 1906.

Oats condition is also reported lower on Aug. 1 than 
a month previously, the Department’s percentage 
being 76.8 Aug. 1 this year, against 85.7 on July 1, 
75.6 Aug. 1 1907 and a ten-year average of 83.9. Com­
parison between this year and last year in States of

heavy yield is as follows: Iowa, 79, against 80; Illin­
ois, 58, against 76; Minnesota, 80, against 81; Ne­
braska, 80, against 80; and Indiana, 90, against 88. 
The Department’s investigations into the amount 
of oats remaining in farmers’ hands in the United 
States on Aug. 1 indicates that the amount still on 
farms at that date was estimated at 5% of last year’s 
crop, or about 38,090,000 bushels. On the correspond­
ing date in 1907, farmers’ holdings amounted to about
68,000,000 bushels, or 7.1% of the 1906 holdings, and 
the average holdings Aug. 1 for ten years have been 
6 . 6 % .

The Pennsylvania RR. return of earnings for the 
month of June is not quite so bad as the May exhibit, 
and yet is very unfavorable. On the lines east of 
Pittsburgh and Erie there is a loss in gross earnings in 
the sum of $2,722,300 and on the Western lines a loss 
of $1,760,000, making for the combined lines a falling 
off of $4,482,300. This is at the rate of $54,000,000 
a year, but in May the decrease had been $6,313,000, 
or at the rate of $75,000,000 a year. The manage­
ment have met this large loss in earnings by retrench­
ment and economy in every direction, but notwith­
standing the reduction in expenses thus effected, a loss 
of $710,800 in net remains on the Eastern lines, though 
on the Western lines there is an increase in net to a 
small amount— $90,700. In June last year the road’s 
return showed an increase in gross for the combined 
lines of $2,647,800 and an increase in net of $634,400.

I or the six mont hs ending Jline 30 in 1908 the company 
has fallen behind in its gross $15,120,900 on its 
Eastern lines directly operated and $11,214,000 on 
the Western lines directly operated, making together 
a shrinkage in gross for the half-year in the sum of 
$26,334,900. Newspaper dispatches this week have 
given publicity to rumors of alleged differences 
between the board of directors of the company and 
President James McCrea with reference to the policy 
of retrenchment to be pursued in the management 
of the property. But when a railroad company is 
losing over $26,000,000 in gross earnings during a 
half-year period, there is evidently need for vigorous 
retrenchment. The Pennsylvania RR. management 
have cut down expenses with an unsparing hand, but 
there is nevertheless a loss in net for the six months 
of $3,699,300 on the Eastern lines and of $1,916,500 
on the Western lines, or $5,615,800 in the aggregate. 
In the following we furnish a six-year comparison of 
the earnings of the Eastern lines— being the only 
portion of the system for which we have the data for 
such a comparison.

L in e s  E a st o f  
P ittsb u rg h . 1908. 1907. 1906. 1905. 1904. 1903.

J u n e .
Gross earnings. 
Oper’g expens’s

$
11,313,187
7,021,183

$
14,035,487
9,032,983

$
12,300,787
8,389,983

S
11,408.087
7,810,983

S
9,777,559
0,074,700

5
10,827,859
7,320,900

Net earnings 3.691,701 •i,'402,504 3,970,804 3,597,104 3,702.799 3,500,899
J a n . 1 to  J u n  

Gross earnings. 
Oper’g expens's

e  30.
01,020,749
47,747.803

79,141.049
59.169,403

09.820,849
50,289,703

01.074,849
40.311.503

50.095,070
41,877,119

00,155,270
42,831,819

Net earnings 16,272,940 19,972.240 19,537,140 15,003.340 14.818,557 17,323,457

There was no change in official rates of discount by 
any of the European banks this week.

There were important differences in the principal 
items of last week’s bank statement. Average loans 
increased $2,309,500, while the actual condition 
showed a contraction of $444,700. There was an
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average cash increase of $4,170,600 and an actual de­
crease of $1,361,700. Average deposits increased 
$6,413,100; actual deposits fell off $869,800. The 
average reserve was augmented by $2,567,325, to $59,­
083,575, and, computed upon deposits less those of 
$9,241,500 public funds, the surplus reserve was $61,­
393,950. The actual reserve decreased $1,144,250,to 

. $57,263,475, while such reserve calculated upon de­
posits excluding those of Government money was 
$59,570,475. The banks this week gained considera­
ble amounts of cash through their operations with the 
Sub-Treasury, and the indications thus far in the 
month seem to point to a further increase in the Treas­
ury deficit; possibly of 20 millions.

The feature of the market for money this week was 
a record of %  of 1% for loans on call, the lowest since 
the corresponding month in 1904. This low rate was, 
however, not thereafter quoted during the week, 
there being a recovery in the minimum to 1%, which 
was maintained each day. Time loans were more 
liberally offered, especially for the two and three- 
months’ periods, but such contracts were in small re­
quest and borrowers seemed to prefer the over-the- 
year maturities, which could probably be renewed at 
reasonable rates. Foreign capital, through finance 
and loan bills, was in competition with domestic money. 
Balances and credits of American bankers that had 
been employed abroad to advantage were recalled 
and placed in our market because of the offering of 
better inducements. It was estimated during the 
week that considerable amounts, said to aggregate 30 
millions, representing the proceeds of National Railways 
ofMexico, Pennsylvama RR.and other securities that 
had been negotiated abroad, which proceeds had been 
temporarily placed in London, Paris and elsewhere on 
theContinent, would be withdrawn in the near future 
for use in our market; in anticipation of such increased 
supply of fixed-date money, the urgent demand for 
the longer maturities was in great part met, and rates 
therefor were established which were attractive to 
borrowers. There was a decided improvement in the 
inquiry for choice commercial paper, and trust com­
panies were reported to be large purchasers thereof for 
investment; the supply of the best names was limited, 
and consequently rates fell to comparatively low 
figures. The domestic exchange quotations failed to 
disclose any evidence of a demand for funds by in­
terior banks upon their Eastern correspondents; this 
seemed to indicate that the requirements for money for 
the primary distribution, at least of grain, would be 
met largely by country banks.

Money on call, representing bank and trust company 
balances, loaned at the Stock Exchange during the 
week at 134%  and at M of 1%; averaging about 1%; 
banks loaned at the above low fate as the minimum, 
while trust companies quoted 1% as such rate. Time 
loans on good mixed Stock Exchange collateral were 
2@ 2}4%  for sixty and 234 @ 3%  for ninety days, 334% 
for four, 334@4% for five and3% @4%  forsixmonths. 
Commercial paper of first class was quoted at 334% for 
sixty to ninety day endorsed bills receivable and for 
prime four months’ single names, while those for six 
months were 4%; good unendorsed notes were quoted 
at 4% for four and 434% for six months. One inci­
dent of the week was the sale by the Comptroller of 
New York City of a block of 5 millions of 4% thirty-

year bonds at par; this was the unsold issue of the 
August 1907 emission, which was then withheld to 
await more favorable conditions of the market.

The Bank of England rate of discount remains un­
changed at 234% . The cable reports discounts.of 
sixty to ninety day bank bills in London 124 @134%- 
The open market rate at Paris is 134% and at Berlin 
and Frankfort it is 2J4@3%. According to our special 
cable from London, the Bank of England lost £1,062,­
953 bullion during the week and held $36,057,436 at 
the close of the week. Our correspondent further ad­
vises us that the loss was almost wholly due to shipments 
to the interior of Great Britain, the imports having 
been only £5,000. The details of the movement into 
and out of the Bank were as follows: Imports, £5,000 
(from South Africa); exports, nil, and shipments of. 
£1,068,000 net to the interior of Great Britain. j

The foreign exchange market declined sharply this 
week, as the result of liberal drawing of bankers’ bills 
to effect the transfer hither of credits from Europe; 
long sterling was partly influenced by dearer discounts 
in London. In addition to the offerings of bills for 
the recall of credits there were comparatively large 
amounts of finance bills representing sales of ninety- 
day exchange which were effected in the expectation 
of obtaining profitable cover therefor at their ma­
turity. The bankers conducting these negotiations 
were apparently confident that, because of the Euro­
pean demand for our commodities— and especially 
grain, which would most likely be in urgent request 
on account of short supplies in France and elsewhere 
abroad—exports of such commodities would be in 
so great volume as to give assurance of the prevalence 
of low exchange rates at the period when the finance 
bills would mature, and hence the operations would 
result in a profit even if no advantage should be ob­
tained through the loaning of the proceeds of the 
ninety-day bills. Doubtless, however, many of these 
finance bills were negotiated with a stipulation for 
their extension for another period of ninety days; this 
would give opportunity for the employment of the 
borrowed capital, represented by long bills, at the 
remunerative rates which are quoted for loans matur­
ing early in the new year. In addition to this form of 
finance bills, sterling and franc loans were placed for 
long periods, the operation involving the drawing of 
exchange, thus increasing the volume of these bills 
and contributing to a further decline in rates. There 
seemed to be little support to the market until after 
the middle of the week, the character of the selling 
being such as to indicate that there were large amounts 
of drafts to be offered; there was, however, a natural 
reaction as the result of the sharp fall.

Compared with Friday of last week, rates for ex­
change on Saturday were 5 points lower for long at 
4 8525@4 8535; short and cables were unchanged and 
the market was dull. On Monday long fell 10 points 
to 4 8515@4 8525, because of dearer discounts in 
London^short declined 10 points to 4 8670@4 8675 and 
cables 15 points.to 4 8690@4 8695 on liberal offerings 
of bills against credits. On Tuesday long fell 10 
points to 4 85@4 8515, short 10 points to 4 8650@ 
4 8665 and cables 15 points to 4 8670@4 8680. On 
Wednesday long declined 20 points to 4 8480@4 85, 
short 15 points to 4 8640@4 8650 and cables 10 points
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to 4 8660@4 8675. On Thursday the tone was 
firmer at an advance of 10 points in long to 4 8490@
4 8510, of 5 points in short to 4 8645@4 8655 and of
5 points in cables to 4 8665@4 8680. On Friday 
long rose 15 points and short and cables 5 points.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers.

F r l . ,  
J u ly  31

M o n . ,  
A n y .  3

T u e s . ,  
A u g . 4

W e d .,  
A u g .  5

T h u rs .,  
A u g . 6

F r l . ,  
A u g . 7

Brown (60 days 4 S6MS SOMi 86 86 86 86
Brothers & C o . . . -ISlsrht.. 4 87MS 8714 87H 87 'A S7H 87 y ,

Kidder, Peabody j 60 days 4 Si>;<4 86 MS 80 86 86 86
& C o...................... Sight. . 4 87M) 87 H 87H 87MS 8/M)

Bank British (60 days 4 86H 86 y 2 86 80 86 86
North America . . . -\Slght-. 4 8 7  M 87MS 87MS S7MS 87MS

Bank ot 60 days 4 8 6 MS SOM) 86 86 86 86
Montreal................ . -\Slght.. 4 87 MS 87M> 87H 8 7 4 i 8 7  >4

Canadian Bank j 60 days 4 86y2 80 H 86 86 86 86
of Com m erce____ . .  (S ig h t.. 4 87Vi 87M) 8 7^ jjJX S7MS 87MS

Heldelbaeh, Iekel- J 60 days 4 86 86 MS 86 86 86 86
helm er& Co......... - !  S ight.. 4 8 7^ 87 MS 87% 8 7  M S7MS 8 7 4

Lazard ) 60 days 4 86 Yi 86% 86 86 86 86
Freres .................. . .1  S ight.. 4 S7H 87 MS 87MS 87 H 87MS S7MS

Merchants’ Bank j 60 days 4 86 H 86H 86 86 86 86
of Canada.............. S ight.. 4 87H 8 7 }4 87 H 87K 87MS 87M>

The market closed on Friday at 4 8515@4 8525 for 
long, 4 8650@4 8655 for short and 4 8670@4 8675 for 
cables. Commercial on banks 4 8475@4 85 and doc­
uments for payment 4 84%@4 84%. Cotton for pay­
ment 4 84%@4 84%, cotton for acceptance 4 8475@ 
4 8485 and grain for payment 4 84% @4 84%.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

W e e k  en d in g  A u g .  7 1908.
R eceived  b y  

N . Y .  B a n k s .
S h ip p ed  b y  

N .  Y .  B a n k s .
N e t  In ter io r  
M o v em en t.

Currency___________________________ $6,081,000 $1,727,000 Gain $4,354,000 
Gain 82,000Gold ......................................................... 864,000 782,000

Total gold and legnl tenders _____ $6,945,000 $2,509,000 Gain $4,436,000

With the Sub-Treasury operations the result is as 
fo il nvs.

W e e k  en d in g  A u g .  7 1908
In to

B a n k s .
O u t o l  
B a n k s .

N et C h an ges In 
B a n k  H o ld in g s .

Banks’ Interior movement, as above. 
Sub -Treasury operations...................... ]

1 $6,945,000 
1 29,190.000

$2,509,000
23.050.000

Gain $4,436,000 
Gain 6,140,000

Total gold and legal tenders............ $36,135,000 $25,559,000 Gain $10,576,000

The following table indicates the amount of bullion 
in the principal European banks.

B a n k s  o t
A u g . 6 1908. A u g .  8 1907

G old . S ilv e r . T o ta l. G old . S liv er . T o ta l.

Rngland..
France ___
G erm any. 
Russia . . .  
Aus.-Hun.
S pa in ____
Italy.........
Neth’ lands 
Nat Belg.. 
Sweden . .  
Switz’ Iand 
Norway . .

Total week 
Prev. week

£
36,057,436

128,488,576
37.735.000 

116,034,000
47.014.000
15.675.000
36.711.000

7.704.000 
4,002.667
4.029.000
4.171.000
1.736.000

£

36,273,188
15.639.000
7.945.000

13.336.000
27.090.000

4.400.000 
4,258,800 
2,001,333

£
30,057,4361 

164,761,7641
53.374.000 

123,979,000
60.350.000
42.765.000
41.111.000 
11,962,800
6.004.000
4.029.000
4.171.0001 
1,736.000

£
t 35,062.468 
112.033,743 

1 31.654,000 
117,304.000
45.437.000
15.603.000
33.682.000 
5,837,900 
3,203,333
4.139.000
1.717.000
1.836.000

£

39.Obi", 202 
12.866,000 
0.849,000

12.289.000
25.661.000 
4,516,490 
5,604,600 
1.602,667

£
35,062,468

151,034,945
44.520.000 

124,153,000
57.726.000
41.264.000 
38,198,400 
11.502,500
4.808.000
4.139.000
1.717.000
1.830.000

439,357,679
442,457,207

110.943.321
112,268.312

550,301.0001407,511.444 
554,725,519 107,248,505

108,449,869
108,405,943

515,961,313
515.654,508

TH E  HIGHER WORKING COST ON OUR 
RAILROADS.

Whatever shall prove to be the eventual outcome 
of the present movement on the part of railroad of­
ficials for a slight advance in freight rates, the discus­
sion and controversy with regard to the matter cannot 
but prove useful and instructive in bringing out the 
conditions under which railroad operations have been 
carried on in recent years. In particular, senior Vice­
President W. C. Brown of the New York Central Rail­
road is rendering an important service in taking up so 
vigorously and valiantly the cudgels for the railroads, 
and proving, by incontrovertible facts and figures, the 
justness of the claims of the carriers and the desira­
bility of permitting a small addition to freight charges 
as partial compensation for the tremendous additions

to their working costs. Nearly every one is familiar 
with the fact that the railroads are obliged to pay more 
than a few years ago for everything entering into their 
operating accounts—more for wages, more for fuel, 
materials and supplies—but in the absence of exact 
figures very few, even among those well informed, 
have an adequate conception of the magnitude of 
these various additions. Mr. Brown supplies the fig­
ures and computations, and, accordingly, furnishes a 
graphic demonstration of the increased burdens which 
the roads are obliged to carry.

Mr. Brown has made a comparison of the cost to the 
railways embraced in the New York Central system 
(comprising not alone the New York Central proper 
but all the various subsidiary and controlled roads, 
like the Michigan Central, the Lake Shore, the Pitts­
burgh & Lake Erie, &c., &c.) of materials and wages 
last year and ten years previously, to show that the 
cost of these items has increased out of proportion to 
the net earnings of the lines. From figures carefully 
collected and analyzed of the purchases by the New 
York Central lines of materials for equipment, &c., 
during 1907, he finds that if these roads could have 
bought the same amount of the same quality of ma­
terial on the basis of the prices current in 1897, there 
would have been a saving of $25,565,368 on the pur­
chases. In the case of track material, (cross-ties, rails, 
angle bars, spikes, tracks, bolts, frogs and switches), 
the cost in 1907 was $19,510,000, whereas it would 
have been $7,117,018 less if the 1897 prices had pre­
vailed. On shop and miscellaneous material the 1907 
cost was $13,670,000, which was $5,683,650 in excess 
of what it would have been if material could have been 
purchased at the 1897 prices. For purchases of new 
equipment the outlay was $31,000,000, or $12,764,­
700 in excess of the sum required at the 1897 prices. 
It is by aggregating these three items that the 
saving of $25,563,368 on the basis of the 1897 prices 
is arrived at.

But the figures given, Mr. Brown tells us, do not 
cover a number of articles used, such as fuel, oil, waste, 
and other miscellaneous supplies. Including these 
items, the sum the New York Central lines were com­
pelled to pay for equipment and material purchased in 
1907 amounted to a total of approximately $31,375,368 
more than the same articles would have cost on the 
basis of prices in effect in 1907.

Coming next to the question of wages, he finds that, 
taking the wages of those employed by the New York 
Central system from top to bottom, and comparing 
the number employed and the wages paid in 1907 with 
1897, the fact appears that if the wages last year had 
been on the same scale as in 1897, there would have 
been a saving of $23,291,214. Thus we see that 
increased cost of material and wages added to the cost 
of operations in the year 1907 no less than $54,666,­
582 over what it would have been if these items could 
have been obtained on the same terms as in 1897. Mr. 
Brown points out that this latter sum is $8,000,000 
more than the total fixed charges of all the roads com­
prising the New York Central lines for the year 1907, 
including interest on bonds and other outstanding ob­
ligations, rentals of leased lines, taxes and all other 
capital charges.

Is it any surprise, under these circumstances, that 
Mr. Brown and railroad officials generally should con­
tend that the cost of operation has so increased that,in
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spite of all the economies the railroads have been able 
to effect, it is no longer possible to carry freight at 
the existing rates with anything like a reasonable profit 
to the owners of the property? Indeed, doubt is ex­
pressed if a majority of the railroads of the country can 
be properly maintained and pay any return to the 
shareholders on the present basis of freight rates. Mr. 
Brown refers to a former letter, written by him, where 
he gave the earnings of 80% of the principal railroads 
of the country, showing that, during the half of 1907, 
when tonnage and earnings were vastly in excess of 
those of any similar period in the history of the rail­
roads, with an increase in gross earnings of $57,413,078 
over the same period of the preceding year there was 
an increase in operating expenses of $80,235,823, caus­
ing a loss in net earnings for the six months in ques­
tion of almost $23,000,000. He asks, is there any busi­
ness in the world showing such a large increase in gross 
earnings and at the same time such a startling decrease 
in net earnings that would not at once take very posi­
t ve steps to correct such a disastrous condition.

How could the railroads have prevented the rapid 
rise in the cost of commodities, labor and wages? How 
are railroad managers to maintain the efficiency of the 
railroads in transportation, by the proper maintenance 
of rolling stock, permanent way and equipment, if 
the credit of the roads is not restored by increasing the 
earning capacity so as to enable them to obtain funds 
for meeting the demands of the increased volume of 
traffic.

Mr. Brown well says that the railroads of America 
are commercial undertakings on a gigantic scale, and 
are operated under conditions which are to be found 
nowhere else in the world, since they receive no pro­
tection from the State and have had to fight their way 
to the front by sheer ability of management. They 
have succeeded in doing what no other country in the 
world has done, namely, carry their goods traffic profit­
ably at extraordinarily low rates, notwithstanding the 
fact that they pay more for their labor than any other 
country. Approximately $12,000,000,000 in money 
has been expended in their construction and in bring­
ing them up to their present state of efficiency. As 
much more money, it is contended, should be spent 
during the next decade in making the railroads the 
safe, efficient instruments of transportation which the 
growing commerce of this country should and must 
have for its complete development. Money for such 
improvements can only be secured by the sale of long­
time low-interest-bearing bonds. In order to make 
the sale of such securities profitable, the credit of the 
railroads must be restored, and this can only be done 
by permitting them to make such earnings as will 
render these securities a reasonably dependable in­
vestment .

It is urged that net earnings can be sufficiently in­
creased to accomplish the purpose named in one of two 
ways: either by a moderate increase in freight rates 
or a substantial reduction in pay of all railway em­
ployees. Mr. Brown corrects one mistaken assump­
tion. He says that no general or horizontal increase in 
freight rates has been contemplated or would be prac­
ticable. He adds that any increase which may finally 
be made must be supplemented by the most rigid 
and intelligent economy in operation that can possibly 
be attained. He thinks one simple consideration 
should be borne in mind. Are the railroads going to

make conditions worse? Is it to their interest to take 
any action that would hinder transportation of com­
modities and make things harder all arouhd?

In view of the opposition of some shippers to any ad­
vance in rates, he asks if it would not be better for rail­
road managers and the shippers to talk over the matter 
in a reasonable way, and, if an increase in rates be 
necessary, let them, after careful consideration, decide 
where the increase should be put on and where it might 
be the least burdensome to the shipper. He contends 
with much force that the question whether the interests 
of the people as a whole will be best served by the sug­
gested increase in freight rates—thereby enabling the 
railroads to resume the purchase of equipment and 
material and furnish employment for the thousands of 
idle men—is so important that it should be discussed 
in the most frank and friendly spirit. If an increase in 
freight rates will result in making conditions worse than 
at present, no one wants it. If, on the other hand, 
such an increase will result i n making conditions bet­
ter, and tend towards the restoration of the activity 
and prosperity of the last five years, we all want it— 
shippers as well as railroads. There is obviously force 
in what Mr. Brown says, and it will be to the advantage 
of the entire community to give serious consideration 
to the striking facts and figures which he gives and the 
reasons and arguments he presents.

TH E  NEW YORK SU B W AY COM PLETED.
While Philadelphia is celebrating with proper 

ceremonies the opening of its subway, an event re­
lating to subway construction in this city of no mean 
importance has received comparatively little notice. 
On Saturday last the Interborough Rapid Transit 
Co. began the operation of the subway viaduct be­
tween 230th and 242nd Streets in Manhattan Borough, 
which marks the extreme northern limit of the sub­
way system, thus completing the system from end 
to end. The piece of road just opened carries the 
line to Van Cortlandt Park. The southernmost 
section, comprising the tunnel under the East River 
to Brooklyn, was also opened the present year— 
the piece to the Brooklyn City Hall in January and 
the remainder, carrying the subway to the Long 
Island Railroad Station at Atlantic and Flatbush 
Avenues, in May. Neither the extension to the north 
nor the extension to Brooklyn was comprised in the 
original subway contract, both being subsequently 
added. All the various parts are now completed and 
accordingly the city’s first and only underground 
railway has been definitely carried through.

The event must certainly be hailed as a triumph 
for the skill and ingenuity of the promoters of the 
enterprise. It is only a little over eight and a half 
years since the bid of John B. McDonald for the 
main part of the lines was accepted by the old Board 
of Rapid Transit Commissioners, and up to the very 
last moment it was considered doubtful whether 
he could furnish the requisite bond and command 
sufficient means to carry the undertaking through. 
It was not until Mr. August Belmont came to the 
rescue with the necessary financial backing that 
all doubt on this point was definitely dissipated. 
Previously the city had been endeavoring for over 
twenty years to have an underground system of 
roads built in oneway or another, but without success.
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With Mr. Belmont accepting responsibility for the 

undertaking under an arrangement providing for 
ultimate municipal ownership of the subway lines, 
the work was rapidly pushed. Ground was broken 
in front of the New York City Hall on March 25 1900. 
On Oct. 27 1904 the line was open to the public as 
far as 145th Street and Broadway. The extension 
to Kingsbridge (221st Street) was opened March 12 
1906 and the further extension to 230th Street in 
1907, while now, as already stated, the line has been 
carried to its final terminus in Van Cortlandt Park 
at 242d Street, while the Brooklyn part of the route, 
as already stated, has also been completed. The 
project has proved not only a distinct success, but 
is an admitted benefit to all concerned, not the least 
so to the municipality and the traveling public. The 
original contract, covering the main portion of the 
system, provided for a fifty-year lease from com­
pletion, with renewal for another twenty-five years, 
the rental to be equal to the interest on the bonds 
issued by the city in aid of construction and a sink­
ing fund of 1% yearly to retire the bonds. The 
extension from the City Hall in Manhattan to Brook­
lyn was built under a lease for thirty-five years, with 
privilege of renewal for twenty-five years more.

As far as the traveling public is concerned, this 
underground system undoubtedly furnishes the cheap­
est system of transit in the world, notwithstanding 
the enormous cost of construction, averaging, as be­
low shown, about 3% million dollars per mile for the 
25 miles of road, including the river section. The fare is 
only a nickel and on the payment of a single fare of five 
cents a passenger can travel for a greater distance 
than any one ever would have believed possible; 
for the subway system provides transit facilities 
under the surface of three of the boroughs in New 
York City, namely Manhattan Borough, covering 
the whole length of Manhattan Island, the Borough 
of the Bronx and a portion of the Borough of Brook­
lyn. As has been pointed out by us on a previous 
occasion, for a single five cent fare a resident at Ford- 
ham on the East Side can come through the Borough 
of the Bronx, through the tunnel under the Harlem 
River, through Manhattan Borough the entire way, 
then through the new East River tunnel, on to the 
Long Island Railroad Station at Flatbush Avenue. 
Similarly on the West Side, a passenger on the pay­
ment of only five cents can travel from Van Cortlandt 
Park at 242d Street all the way to the Long Island 
RR. Station in Brooklyn. The distance in this last 
instance is 17.4 miles. How this five-cent fare 
would compare with the rate of 2 cents a mile can 
be easily figured out.

The enterprise has had the benefit of municipal aid, 
but it is a mistake to suppose that no outside capital 
was required for the purpose. The bonds issued by 
the city were merely for the bare cost of construction 
(and not the whole of that by any means) and do not 
cover the cost of electrical equipment nor easements 
and a number of other items. A little over two years 
ago in a public statement the expenditure for elec­
trical equipment up to that time was given as $25,­
000,000. This was entirely independent of the cost 
of the Brooklyn extension. In this last case the 
city’s contribution defrays only a fraction of the 
mere cost of construction. This Brooklyn extension 
covers that portion of the line extending from the

I City Hall, Manhattan to the Long Island Railroad 
Depot. The contractor agreed to build this portion 
of the system with city aid of no more than $2,000,000, 
but the company was entitled to additional aid for 
extra work assumed by it in connection with four- 
tracking the lines in Fulton Street, Brooklyn which 
brings the total of city aid for the Brooklyn extension 
up to say $4,000,000. Actually the cost of the 
tunnel and extension to Flatbush Avenue has been 
$14,000,000. Up to April 190S about $50,000,000 
of bonds had been issued by the city on behalf of 
the various lines, and the company will receive alto­
gether about $55,000,000 of city aid if all its claims 
are allowed. Counting equipment, real estate, &c., 
the aggregate outlay on the undertaking has been 
approximately $95,000,000.

Newspaper commentators lay stress on the fact 
that, while the project has proved a money maker, 
no other subways of importance have been contracted 
for, although the need for them is acknowledged. 
The only subway at present under construction, we 
are told, is what is known as the subway loop between 
the bridges, a comparatively small undertaking. 
Other subway routes have been laid out, but none of 
them are under construction, and as to only one of 
them (the Fourth Avenue line in Brooklyn) have 
bids been invited and received.

A wide-spread belief prevails that the whole 
matter of the future construction of more sub 
ways depends on the city’s ability to contract ad­
ditional debt inside the Constitutional debt limit. 
But that is a mistake. In 1906 the city invited bids 
for an extensive series of subway routes in Manhattan 
and not a single proposal was received. In the case 
of the Fourth Avenue line in Brooklyn a like result 
was avoided only because bids were invited for mere 
construction, not for operation, so that the matter 
was simply a question of getting the contractor to 
fix a price at which he could do the work and make 
a profit.

It is true that at present the city’s debt limit stands 
in the way of the building additional subways on an 
extensive scale. But that is not the only drawback. 
Even with city aid all inducement for capital to come 
in to build and operate such roads is gone, as is evident 
from what has been said regarding the failure of 
the city to elicit any bids when it offered new routes 
with city aid in 1906. That the existing subway 
is proving a tremendous benefit is evident to the 
senses, and that there is room for more of these sub­
way lines admits of no question, but the public seems 
to be no longer willing to allow sufficient inducement 
for capital to come in. Not only have the promoters 
of the existing underground lines been subjected to 
very harsh criticism, but the moment it was seen 
that the faith of these promoters in the success of 
such undertakings was well founded, and that as a 
result of their far-sightedness they were reaping well 
earned profits, the Legislature and the municipal 
authorities, under the influence of a certain portion 
of the press, proceeded to prescribe conditions for 
the construction of future lines intended to make 
it certain that there should be little or no reward 
for those who should be venturesome enough to risk 
further capital in investments of that kind. The 
period of the lease was reduced and other innumerable 
restrictions and conditions imposed, all calculated
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to add to the burden of running and building the 
roads.

The result is that to-day capitalists and investors 
would not come in, even if the city had an abundant 
margin of debt available for the building of additional 
roads. The lesson is perfectly obvious. If we would 
have more of these exceedingly useful transit facilities, 
we must place them on a purely commercial basis 
and offer terms sufficiently liberal to make it an 
object for those having capital to invest in under­
takings of this sort to risk their money in the same. 
In view of the constant encroachments on the city’s 
debt limit, it seems desirable also to allow the con­
struction of rapid transit roads entirely by private 
capital and without municipal aid of any kind. A 
measure permitting the building of such lines with 
private capital passed the Legislature at its recent 
session, but unfortunately was vetoed by Governor 
Hughes on grounds that appeared far from con­
vincing to the average man. Further temporizing 
with the subject now seems inexcusable—unless 
indeed we are willing that the present subway system 
shall remain not only the first one, but the only one 
for a long time to come.

PHILADELPHIA’S NEW ELEVATED AND 
SUBWAY LINE.

There is rejoicing in Philadelphia over the com­
pletion by the Philadelphia Rapid Transit Company 
of an entirely new line of elevated and subway road 
extending the whole length of Market Street, which 
is the city’s principal business thoroughfare. The 
subway begins at the foot of Market Street near the 
Delaware River and extends westward around the 
City Hall to a point near Twenty-Fourth Street on 
the east bank of the Schuylkill River. Emerging 
from the subway the cars pass over a new bridge 
owned by the transit company and after crossing 
the Schuykill the cars continue westward upon an 
elevated structure to Sixty-Ninth Street, which is 
the extreme western boundary of the city. A loop 
is made near the foot of Market Street, which, when 
completed, will permit the cars after emerging from 
the subway to make a circuit on an elevated structure 
on Delaware Avenue, thus putting the cars in com­
munication with the ferries of the Pennsylvania 
Railroad at Market Street and with those of the 
Philadelphia & Reading Railroad at Chestnut Street 
and South Street. This will accommodate the 
seashore travel and the army of commuters who 
reside in New Jersey and do business in Phila­
delphia.

The new line intersects all of the north and south 
surface lines of the Rapid Transit Company. It 
also parallels the double surface tracks of the same 
company on Market Street. Sub-stations have been 
constructed at Broad Street station of the Penn­
sylvania Railroad and at most of the department 
stores on Market Street. The line also passes the 
Reading Terminal station. At its western terminus 
three suburban lines, all independent of the Rapid 
Transit Company, run into the terminal building 
and act as feeders, as they reach a large suburban 
population. The company relies for the increase 
in traffic which must be obtained to pay the interest 
on the cost of construction, largely upon the growth

of this suburban traffic and upon an increase in the 
population of West Philadelphia which will naturally 
follow the improvement in transportation facilities. 
This growth is especially desirable in order that the 
speedy trains on the elevated and subway may not 
draw too much traffic from the parallel surface 
road.

Twenty millions of dollars have been expended on 
the new line since construction was begun June 4th 
1906. Ten millions of 5 per cent bonds have already 
been issued and at the annual meeting of the Rapid 
Transit shareholders in September they will be asked 
to assent to an issue of $5,000,000 more. The city, 
through Councils, has already given its assent, made 
necessary by the contract entered into between the 
company and the city. All the work has been done 
in the best possible manner and engineers agree that 
both the elevated and the subway excel anything 
of the kind yet built. The elevated road is double­
track and is 5.50 miles in length. The subway has 
four tracks from the Schuykill River to the City Hall 
and from that point to Delaware Avenue there are 
but two tracks. The two additional tracks on the 
western end of the subway are to accomodate surface 
cars which make the circuit around the City Hall 
and after crossing the Schuylkill on the return trip 
again run upon the surface roads. The Dela­
ware Avenue loop will not be in operation untiB 
October, but trains are now in operation on all the 
remainder of the line. The length of the subway 
is 2.07 miles, making the whole line 7.57 miles 
long.

The time required to run from Sixty-Ninth Street 
to the foot of Market Street is 28 minutes, just about, 
half the time which is required by the surface cars- 
The third-rail system has been adopted.

The company has issued an order that, a fare o f  
five cents will be required on all cars entering the 
subway and upon all cars on the elevated road- 
Tickets which are sold at six for twenty-five cents 
will not be accepted on the new line. It is estimated 
that this order will increase the revenue of the com­
pany $600,000 per year. Additional revenue is-' 
needed, as the annual report now being compiled! 
will show that the company did not earn its charges 
for the fiscal year ended on June 30th and the charges 
will be greater this year. Officials of the company 
are very hopeful. The final installment of $7 50 per- 
share on Rapid Transit stock will be payable onj 
September 6th. This will put into the treasury off 
the company $4,500,000, but the money has been? 
expended in advance in order to hurry construction 
work, a large bonus having been offered to the con­
tractors to complete their task ahead of time, which 
has been accomplished. During the rush hours 
trains of five cars each will be run. The capacity o f  
each car is 120 passengers, and as trains will run on 
a five-minute schedule it will be possible to handle 
7,200 persons per hour each way.

The entire subway and elevated road has been 
built by private capital, the city of Philadelphia not 
having contributed a dollar towards the enterprise- 
officials of the Transit Company now intimate that 
the city should share in the expense of construction 
if the citizens desire to have the subway system 
extended under Broad Street, which is the principal 
north and south highway.
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
—The public sales of bank stocks this week aggregate 

160 shares, of which 100 shares were sold at auction and 
60 shares at the Stock Exchange. Only one lot of trust 
company stock, amounting to 10 shares, was sold* The 
table given below in our usual form shows the actual sales 
of New York City bank stocks made during the week at 
auction and at the Stock Exchange. Extensive tables 
showing the bid and asked quotations, deposits, surplus, 
&c., of banks, and trust companies in all important cities 
of the United States are published monthly in the “ Bank 
and Quotation”  section, the August issue of which accom­
panies to-day’s “ Chronicle” . Bid and asked quotations 
for all New York City bank and trust company stocks are 
also published weekly in another department of the paper 
and will be found to-day on page 329 and 330.
Shares. B A N K S — New York. Low. High. Close. Last previous sale.
* 3 5  C i t y  B a n k .  N a t i o n a l __________  2 0 0  2 0 0  2 0 0  J u l y  1 0 0 8 —  2 8 7

2 5  C o m m e r c e ,  N a t .  B a n k  o f —  1 6 8  1 6 8  1 6 8  J u l y  1 0 0 8 —  168
1 0 0  S t a t e  B a n k ------------------------------------2 1 1 J S  2 1 1  2 1 1 H  M a y  1 0 0 8 —  2 3 0

T R U S T  C O M P A N Y — Brooklyn.
1 0  N a s s a u  T r u s t  C o  - - - - - .............1 7 5 a  1 7 5 a  1 7 5 a

*  S o l d  a t  t h e  S t o c k  E x c h a n g e -  a E x - r l g h t s .

—At the recent convention of the American Bankers’ Insti­
tute at Providence, R . I ., E . D. Hulbert, Vice-President of 
the Merchants’ Loan & Trust Co. of Chicago, compared the 
banking system of the United States with that of Canada, 
to the disadvantage of the latter, and made some striking 
remarks on the subject. For one reason or another, said 
Mr. Hulbert, whenever a man rises up to defend our banking 
system he is likely to point to the system of Canada much 
as the picture of an angel is pointed out to a bad boy. Mr. 
Hulbert argues that if the Canadian system is really better 
than ours, the superiority ought to manifest itself some­
where, either in the superior growth and prosperity of com­
munities in Canada having resources and natural advantages 
similar to ours, or in the greater prosperity of the banks. 
He expresses the opinion that the contrary is the fact. Mr. 
Hulbert particularly animadverts on the system of branch 
banks in Canada. In the Dominion no bank can be incor­
porated with less than $500,000 capital. In the United 
States the policy is to let the banking capital be adjusted to 
the needs of each community. In some of the Western 
States banks can be incorporated in small places with a 
capital of $5,000 and the National Bank Act permits the 
organization of national banks with a capital of $25,000. 
Mr. Hulbert thinks that the part these small banks play 
in the growth and development of the whole country has not 
received the attention it deserves. A change to the branch 
system by the United States would not only eliminate even­
tually some 80,000 bank directors from the business, says 
Mr. Hulbert, but it would take the control of two-thirds of 
the bank deposits of the country out of the communities 
which own these deposits and give it to communities owning 
less than one-third. Who is going to guarantee, asks Mr. 
Hulbert, that the control of such central banks would never 
get into the hands of unsafe and selfish men? Mr. Hulbert’s 
views of the United States banking system are summed up 
in the following paragraph:

L e t  u s  b e  h o n e s t  a n i l  p u t  b l a m e  w h e r e  I t  b e l o n g s .  O u r  b a n k i n g  s v s t p m  
Is n o t  p e r f e c t .  P e r f e c t i o n  h a s  n e v e r  y e t  b e e n  a t t a i n e d ;  b u t  t h e r e  Is n o th tn ir  
f u n d a m e n t a l l y  w r o n g  w i t h  I t .  I t  Is t h e  s y s t e m  t h a t  f it s  In  w it h  t h e  o t h e r  
f o r c e s  a t  w o r k  f o r  t h e  g r o w t h  a n d  p r o s p e r i t y  o f  t h is  c o u n t r y .  T h e  o n e  
t h i n g ,  p e r h a p s  t h a t  w e  n e e d  Is s o m e  le g a l  m e t h o d  b y  w h ic h  t h e  b a n k s  c a n  
u s e  t h e i r  c r e d i t  in  a n  e m e r g e n c y .  W h a t e v e r  m e t h o d  Is d e v i s e d  h o w ­
e v e r ,  m u s t  a p p l y  t o  a l l  t h e  b a n k s ,  w h e t h e r  n a t i o n a l  o r  S t a t e .  S e v e n t y  

m ' m l>e r  ,o f  M l t h e  b a n k s  In  t h e  U n i t e d  S t a t e s  a r e  S t a t e  b a n k s y  
™ <i , t h SSC bifln k s  h o l d  o v e r  6 0 %  o f  t h e  d e p o s i t s  o f  t h e  c o u n t r y .  N o  G o v e r n -  
h a n k s Po n t  i m  V ' °  l m P t o v e m e n t  o f  o u r  f i n a n c ia l  s y s t e m  t h a t  le a v e s  t h e s e  
b a n k s  o u t  w i l l  e v e r  s u c c e e d ;  a n d  a n y  a t t e m p t  t o  f o r c e  t h e m  I n t o  t h e  n a -  

n r n  n v  " o u U l, , be1 n a r r o w - m i n d e d  a n d  U l - a d v l s e d .  T h e  n a t i o n a l  
?  S V a . C H l t .e d  p o s i t i o n  In  o u r  b a n k i n g  s y s t e m .  T h e y  p e r f o r m  
S t ^ e Sb a ^ l f s ° a r ^ ^ e e ? ^ Ca s  a. c o m p l e m e n t .  r e s e rv < i8 o t  t h c  c o u n t r y ,  b u t  t h e

—Assistant Attorney-General W. H. Miller has rendered 
an opinion to B . B. Seymour, the State Bank Superinten­
dent of Ohio, on the question whether the requirement as to 
capital in the new Thomas Banking Law of Ohio (outlined in 
this column last week) must be construed as applying to 
existing institutions. The point was raised in the case of 
the Ohio Trust & Safe Deposit Co. of Zanesville, O. This 
company was organized with $10,000 capital, which was 

1 ater increased to $50,000, but only $7,000 of the additional 
stock, it is stated, was ever paid up. Under the new banking 
Act, companies of that description are required to have a 
minimum capital of $100,000, of which 50% must be paid in 
t the start. The question which the law department o

the State was asked to pass on was whether the Zanesville 
banking company, having been incorporated and organized 
before the Thomas Act was passed, is amenable to its pro­
visions, and can be required to increase its capital stock and 
to pay up at least,one-half of the total of $100,000 capital. 
The Assistant Attorney-General holds that the Zanesville 
institution and others like it must conform to the require­
ments of the new Act. Conformance will have to be made 
by April 1 1910, as by the provisions of the new law existing 
institutions have until that date in which to comply. It is 
stated that this ruling will affect, in one way or another, 
a great many banks in Ohio.

In Kentucky also the authorities are taking measures 
to compel compliance with the requirements as to capital. 
According to a dispatch to the Cincinnati “ Inquirer”  
from Frankfort, K y ., Den. L. Bruner, Secretary of State 
from Kentucky, acting under an opinion of Attorney- 
General James Breathitt, has decided to make every bank 
doing business in Kentucky conform with the provisions 
of the statutes that require the full amount of the capital 
stock to be paid up within 12 months after the bank begins 
business. A capital stock of $15,000 is the smallest amount 
permitted for the incorporation of a bank, and there are 
a large number of these small banks that have not paid up 
more than one-half of the capital stock. The statute 
compelling the banks to pay up the capital stock in full 
became a law 10 years ago, and there are many banks in 
the state which claimed that as the law was passed after 
their incorporation they were not governed by it.

The Attorney-General says : “  It is the opinion of this 
department that all special provisions and immunities 
granted to banks by charters granted by the General Assem­
bly before this Act was adopted stand repealed after Septem­
ber 28 1897, and that all banks and corporations, whether 
organized under the general laws of the State or by special 
Act, are to be regulated and governed by the provisions 
contained in Chapter 32 with reference to similar corpora­
tions. It would follow, therefore, that all banks are re­
quired to pay in the full amount of their authorized capital 
stock within 12 months from the date that they are author­
ized to commence business.”

— In a circular issued by its Committee on Currency, the 
Merchants’ Association of New York directs attention to 
the fact that it has taken preliminary steps looking to a 
National Currency Reform Convention of business interests. 
That organization has written to seventy-five hundred leading 
business firms throughout the entire United States sug­
gesting the desirability of such a convention in some prin­
cipal Western city, in order to give expression to the demands 
of the business community for effective and permanent 
reform of the Nation’s currency system. If the consensus 
of opinion favors the proposed convention, the Chamber 
of Commerce, Boards of Trade and other mercantile organ­
izations of a number of the principal cities will be invited 
to attend a preliminary conference for the purpose of ma­
turing the plans, after which a general call for the proposed 
convention will be issued, signed by the organizations which 
are parties to the preliminary conference. All of the busi­
ness organizations of the United States, over 800 in number, 
will be invited to send delegates. In case the proposed 
convention be held, measures will probably be taken to 
organize a permanent Currency Reform League, comprising 
the principal business organizations of the country, through 
which to continue the work of education and agitation 
until reform shall have been effected.

T. P. Kane, Deputy and Acting Comptroller of the Cur­
rency, and Attorney-General Bonaparte, have both given 
opinions holding that national banks in Oklahoma cannot 
legally take part in the scheme for guaranteeing bank de­
posits enacted by the Oklahoma Legislature. Deputy Comp­
troller Kane wrote to the Cashier of the First National Bank 
of Mulhall, Okla., as follows last week:

It Is enthely beyond the power of ft IlfttlOIlftl hfinlr tn jinnrnnt*l#it'P unv of 
Its funds for the guaranty of depositors In other banks elther^tate o r^ a -  
tlonal. The appropriation of part of Its funds to establish a guaranty fund 
*° rr in al1 banks ls t0 the extent of the funds so 

nodH<rh°tnttraĈ 0f ? uaranty. The courts have held that a national bank has no light to enter Into any contract ot guaranty except In conncc- 
'v' th„tkc.  saIe an‘l transfer of Its own paper. The permission to take 

advantage of the guaranty law cannot be given.”
Attorney-General Bonaparte’s opinion was a formal one, 

and given at the request of Secretary Cortelyou of the Treas­
ury Department. Mr. Cortelyou inquired “as to the legal
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right of national banks in the State of Oklahoma to contribute 
toward the guaranty fund or to avail themselves of the 
other privileges of the State Banking Act.”  In the course of 
an extended opinion, Mr. Bonaparte flays; .

T h e  s t a t u t e  o f  O k l a h o m a  t o  w h ic h  y o u  c a l l  m y  a t t e n t i o n  c r e a t e s  a  S t a t e  
B a n k i n g  B o a r d  c o m p o s e d  o f  c e r t a i n  d e s i g n a t e d  S t a t e  o f f i c e r s ,  a n d  r e ­
q u ir e s  t h e  s a id  b o a r d  t o  “ l e v y  a g a in s t  t h e  c a p i t a l  s t o c k  a n  a s s e s s m e n t  o f  
1 %  o f  t h e  b a n k ’s  d a l l y  a v e r a g e  d e p o s i t s , ”  w i t h  c e r t a i n  d e d u c t i o n s ,  " u p o n  
e a c h  a n d  e v e r y  b a n k  o r g a n i z e d  a n d  e x i s t i n g  u n d e r  t h e  la w s  o f  t h is  .S t a t e .”  
T h is  a s s e s s m e n t  Is t o  c o n s t i t u t e  w h a t  Is d e s i g n a t e d  a s  a  “ d e p o s i t o r s ’ g u a r ­
a n t y  f u n d , ”  a n d  a d d i t i o n a l  a s s e s s m e n t s  a r e  t o  b e  l e v i e d  a g a in s t  t h e  c a p i t a l  
s t o c k  o f  t h e  b a n k s  p r o p o r t i o n a t e l y  t o  t h e  a m o u n t  o f  t h e i r  d e p o s i t s ,  s o  a s  
t o  a lw a y s  m a in t a in  t h e  f u n d  a t  t h e  d e s i g n a t e d  a m o u n t .

T h is  f u n d  Is t o  b e  u s e d  In  p a y i n g  t h e  d e p o s i t o r s  o f  a n y  b a n k  I n c l u d e d  
w i t h i n  t h e  t e r m s  o f  t h e  s t a t u t e  a n y  d e f i c i e n c y  t h e r e  m a y  b e  In  t h e  a m o u n t  
t o  b e  r e c e i v e d  b y  t h e m  f r o m  t h e  a s s e t s  o f  s u c h  b a n k  In  t h e  e v e n t  o f  I ts  f a i l ­
u r e .  B y  S e c t i o n  4 I t  Is p r o v i d e d  t h a t  a n y  n a t i o n a l  b a n k  In  t h e  s a id  S t a t e ,  
w i t h  t h e  a p p r o v a l  o f  t h e  B a n k  C o m m i s s i o n e r  t h e r e t o ,  " m a y  v o l u n t a r i l y  
a v a i l  Its  d e p o s i t o r s  o f  t h e  p r o t e c t i o n  o f  t h e  d e p o s i t o r s  g u a r a n t y  f u n d  b y  
a p p l i c a t i o n  t o  t h e  S t a t e  B a n k i n g  B o a r d  In  w r i t i n g . ”

S o  f a r  a s  I a m  a w a r e ,  t h e r e  Is n o  p r o v i s i o n  o f  la w  o r  r u l e  o f  p u b l i c  p o l i c y  
f o r b i d d i n g  a  d e p o s i t o r  In  a  n a t i o n a l  b a n k  f r o m  o b t a i n i n g  I n s u r a n c e  o n  t h e  
s o l v e n c y  o f  t h e  b a n k  a n d  t h e  c o n s e q u e n t  p a y m e n t  o f  h i s  d e b t  In  a c c o r d a n c e  
w i t h  Its  l e g a l  I m p o r t :  b u t  t h e  b u s in e s s  o f  I n s u r in g  d e p o s i t o r s  Is a  w h o l l y  
s e p a r a t e  b u s in e s s  f r o m  t h a t  o f  b a n k i n g ,  a n d  a  c o r p o r a t i o n  o r g a n iz e d  f o r  t h e  
l a t t e r  b u s in e s s  w o u l d  h a v e  n o  g r e a t e r  r i g h t  t o  e m b a r r a s s  Its  f u n d s  a n d  r is k  
I t s  c r e d i t  In  t h e  f o r m e r  t h a n  I t  w o u l d  h a v e  t o  e n g a g e  In  l i f e  I n s u r a n c e ,  
l i r e  I n s u r a n c e  o r  c a s u a l t y  o r  m a r in e  I n s u r a n c e .  , .

M o r e o v e r ,  I t  Is t o  b e  o b s e r v e d  t h a t  t h e  b a n k ,  a n d  n o t  t h e  d e p o s i t o r ,  
p a y s  t h e  p r e m i u m ,  o r  t h e  e q u i v a l e n t  o f  a  p r e m i u m .  If t h e  s y s t e m  o f  g u a r ­
a n t y  e s t a b l i s h e d  b y  t h e  O k l a h o m a  la w  Is t o  b e  r e g a r d e d  In  t h e  l i g h t  o f  a n  
I n s u r a n c e ,  a n d  u p o n  t h is  a s s u m p t i o n  t h e r e f o r e  t h e  q u e s t i o n  w o u l d  b e  
w h e t h e r  t h e  s t o c k n o l d e r s  o f  a  n a t i o n a l  b a n k ,  c o n s t i t u t i n g  a s  t h e y  d o  t h e  
c o r p o r a t i o n ,  a r e  a u t h o r i z e d  t o  e m b a r k  In t h e  b u s in e s s  o f  I n s u r in g  th en - 
d e p o s i t o r s  a g a in s t  lo s s  t h r o u g h  t h e  m e t h o d s  s e t  f o r t h  In  t h is  S t a t e  s t a t u t e ,  
In  c o n s i d e r a t i o n ,  p r e s u m a b l y ,  o f  t h e  I n c r e a s e d  a m o u n t  o f  d e p o s i t s  w h ic h  
t h e y  w o u l d  t h u s  o b t a i n .  I f in d  n o  p r o v i s i o n  In  t h e  n a t i o n a l  b a n k i n g  la w  
a u t h o r i z i n g  a n y  s u c h  a c t i o n  o n  t h e i r  p a r t ,  a n d ,  In  m y  o p i n i o n ,  a  b u s in e s s  
o f  t h is  n a t u r e  w o u l d  b e  e s s e n t ia l l y  f o r e i g n  t o  t h e  l e g i t i m a t e  f u n c t i o n s  o i  
a  n a t i o n a l  b a n k  a s  a n  I n s t r u m e n t  o f  g o v e r n m e n t .

I t  Is g e n e r a l l y  r e c o g n i z e d  t h a t  a  n a t io n a l  b a n k  h a s  n o  p o w e r  t o  g u a r a n t e e  
t h e  o b l i g a t i o n s  o f  a  t h i r d  p a r t y  u n le s s  In  c o n n e c t i o n  w i t h  a  s a le  o r  t r a n s f e r  
o f  I ts  o w n  p r o p e r t y ,  a n d  a s  a n  I n c i d e n t  t o  t h e  b a n k i n g  b u s in e s s .

I t  h a s  b e e n  a r g u e d  t h a t  t h e  b a n k  In  t h is  c a s e  w o u l d  n o t  g u a r a n t e e  t u c  
o b l i g a t i o n s  o f  o t h e r  b a n k s ,  b u t  w o u l d  o n l y  a g r e e  t o  p u t  t h e  S t a t e  o f  O k l a ­
h o m a ,  t h r o u g h  i t s  B a n k i n g  B o a r d .  In  fu n d s  t o  m a k e  e f f e c t u a l  s u c h  a  g u a r ­
a n t y  o n  I t s  p a r t .  I t h in k  t h is  Is a  d i s t i n c t i o n  w i t h o u t  a  d i f f e r e n c e .

I  h a v e  n o t  o v e r l o o k e d  t h e  f a c t  t h a t ,  b y  t h e  t e r m s  o f  t h e  p r o p o s e d  c o n t r a c t  
b e t w e e n  t h e  b a n k  In  q u e s t i o n  a n d  t h e  S t a t e  o r  Its  B a n k i n g  B o a r d ,  the. s a id  
b a n k  a g r e e s  t o  d o  n o t h i n g  w h ic h  s h a l l  b e  In  c o n f l i c t  w i t h  t h e  F e d e r a l  la w s : 
b u t  t h is  p r o v i s i o n  Is n o t  r e l e v a n t ,  f o r  t h e  e n t i r e  c o n t r a c t  Is u l t r a  v ir e s  ro r  
a  n a t i o n a l  b a n k ,  a n d  p r o h i b i t e d  b y  t h e  n e c e s s a r y  I n t e n d m e n t  o f  t h e  s t a t u t e .
I h o l d  t h a t  s u c h  Is t h e  f a c t  w it h  r e s p e c t  t o  t h e  c o n t r a c t  p r o p o s e d  In  t h is  c a s e ;  
t h a t  I t  Is i l le g a l  f o r  t h e  o f f i c e r s  o f  a n y  n a t i o n a l  b a n k  t o  e n t e r  I n t o  s u c h  a n  
a g r e e m e n t  a s  Is c o n t e m p l a t e d  b y  S e c t i o n  4  o f  t h e  O k l a h o m a  s t a t u t e ,  a n d  
t h a t  p e r s i s t e n t  a n d  w i l f u l  a c t i o n  t o  t h is  e f f e c t  o n  t h e  p a r t  o f  a n y  s u c h  b a n k  
w o u l d  b e  J u s t  c a u s e  f o r  t h e  f o r f e i t u r e  o f  I ts  c h a r t e r .

It is believed that steps will now be taken by the Federal 
authorities to prevent Oklahoma national banks from par­
ticipating in the deposit scheme and that suits may be 
brought for the forfeiture of the charters of the banks at­
tempting to take part in it.

— Through the kindness of the Pennsylvania Banking De­
partment we have obtained the following figures showing the 
aggregate of the resources of the banks and trust companies 
in Pennsylvania for May 1908, as compared with May and 
December 1907. It is proper to say that the amount in 
trust companies does not include trust funds, which are kept 
separate and apart from the assets of the companies.

M a v  2 8  ’ 0 7 .  D ec . 1 0  1 9 0 7 .  M a il  1 0  'O S.
M e r c a n t i l e  b a n k s ________________________ $ 1 7 0 ,5 6 5 ,5 3 7  $ 1 0 7 .7 6 6 ,0 0 1  $ 1 6 2 ,8 3 0 ,7 7 2
S a v i n g s  b a n k s  ________________________  1 7 4 ,8 5 0 ,0 0 6  1 7 5 ,0 3 7 ,7 4 0  1 7 7 ,0 0 0 ,0 7 0
T r u s t  c o m p a n i e s ________________________  7 0 3 ,2 7 8 .0 2 4  6 6 7 ,2 2 0 ,0 0 4  6 6 7 ,1 5 2 ,6 3 8

The tabulation of the trust funds of the trust companies 
for May 1908 has not yet been completed, but we are in­
formed that $098,000,000 is likely to be approximately cor­
rect. For December 1907 the aggregate of the trust funds 
was $094,749,404 and for May 1907 $085,598,105.

— The Farmers’ & Mechanics’ National Bank of Philadel­
phia, in connection with its statement of condition for July 
15, under the Comptroller of the Currency’s latest call, re­
prints from the "Daily Evening Telegraph” of Philadelphia 
the account of the transfer of $7,000,000 in gold coin and 
certificates from the vaults of the bank to the new safes in 
the Philadelphia Clearing House. The operation was ef­
fected without the loss of a single dollar or anything in the 
nature of a mishap. The work was one of great magnitude, 
as all the different gold coins, in denomination of $5, $10 
and $20 pieces, had not only to be counted, but each coin 
verified as to its full weight.

The reason for the shifting of this mass of gold was that 
the Farmers’ & Mechanics’ National Bank has heretofore acted 
as depository for the Philadelphia Clearing-House banks, but 
is no longer obliged to perform that function, now that the 
Clearing House has a building of its own, properly supplied 
with vaults where the gold can be stored. Every dollar 
of gold and of securities having been accounted for, proper 
receipts were given by the Clearing House, and thus the ser­
vice of the bank as depository was concluded.

The Farmers’ & Mechanics’ National had the custody of 
the gold and securities owned by the Philadelphia bapks 
for over half a century, having been appointed agent for the 
Clearing-House Association Feb. 1 1858. At the time of 
the appointment, the Clearing House occupied rooms in 
the bank building, where the daily clearings were made for

many years. It is stated that the amount of gold coin and 
United States notes received by the Farmers’ & Mechanics’ 
National, and accounted for from time to time, foots up the 
large total in actual cash of $599,332,000. In the whole 
of this period there has never been any loss or any misappli­
cation of money. The bank’s history extends back over 100 
years, it having been organized in 1807. According to the 
“ Daily Evening Telegraph.” it has kept all the books and 
records of its financial operations during the whole of this 
time. Howard W . Lewis is President of the institution, 
whose assets on July 15 1908 aggregated $17,462,345, and 
Henry B. Bartow is Cashier. At a meeting of the Phila­
delphia Clearing House Committee at the Clearing House on 
July 7 a resolution of thanks to the bank for its 50 years’ 
service as Clearing-House agent was passed by a unanimous 
vote.

— The .Columbia Bank of this city has moved from the 
corner of 42d St. and Fifth Ave. to its new bank and office 
building, 507 Fifth Ave., between 42d and 43d streets. 
Here the institution has larger and handsome quarters on 
the street floor and safe-deposit vaults for customers in the 
Abasement.

— The Corn Exchange Bank of this city will open another 
branch Sept. 1 in the new Hudson Tunnel Terminal Build­
ing, Church and Dey streets. This is its twenty-fourth 
branch.

— The Battery Park National Bank of this city will move, 
about Sept. 7 into the old quarters formerly occupied by the 
New York Produce Exchange Bank on the Whitehall Street 
side of the New York Produce Exchange Building, where it 
will have larger accommodations for increased business. 
The Battery Park National has been in existence three and 
a half years on the corner of State and Bridge streets. 
The movement of last winter to organize a trust company by 
Produce Exchange interests has been abandoned with the 
coming of the Battery Park National Bank to serve the 
banking requirements of the Produce Exchange members 
and firms having offices in this immense building and an­
nexes. The management of the Produce Exchange are look­
ing forward to a prosperous year as, we are told, nearly 
97%  of its entire office space is rented to tenants. E . A . 
do Lima (of the old exporting firm of D. A . De Lima & Co., 
17 State St.) is the President of the Battery Park National 
Bank.

— The Equitable Trust Co., Nassau and Pine streets; this 
city, is another of the big downtown trust companies to lo­
cate a branch on Fifth Avenue in the vicinity of 42d Street., 
a district where the Farmers’ Loan & Trust Co. and the 
Union Trust Co. have lately established uptown offices. 
The Equitable Trust will open its new branch at 618 Fifth 
Avenue, near 49th Street, when alterations are completed 
in the fall.

— The Importers’ & Traders’ National Bank has moved 
from its temporary quarters in the Barclay Building, 299 
Broadway, to its attractive six-story bank building on the 
bank’s old site, southwest corner of Broadway and Murray 
Street, commencing business there last Monday. In these 
columns May 30th last we described this interesting bank 
establishment in detail. One thing which will attract the 
attention of passers-by is the beautiful, heavy bronze doors 
of the bank’s Broadway entrance. The bas-relief design of a 
life-size trapper and hunter on one door and the figure of an 
Indian on the opposite door graphically typify the trapper 
who was the first importer and the Indian the first trader 
this country knew, and are incidentally an embodiment of 
the institution’s title. There are few doors of equal or greater 
artistic conception downtown. Of like type we recall Only 
the entrance doors to Trinity Church, Speyer & Co.’s 
banking house, the Park National Bank and the Trust Com­
pany of America’s new building. The Importers’ & Traders’ 
National Bank began business 1855, has $1,500,000 capital, 
and during its existence earned S7,4256,310 surplus and un­
divided profits, besides the dividends previously distributed. 
Edwin Townsend is President and II. H . Powell Cashier.

— A proposition which does not seem to meet with favo r 
was made this week by Charles W . Morse and the Assets 
Realization Company of Philadelphia to place sufficient 
funds in the hands of Receiver Hanna, whereby he could 
immediately pay the remaining liabilities to the depositors
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of the National Bank of North America, 43 Exchange 
Place, this city. Assistant District Attorney Frankfurter 
of New York conferred with Thomas P. Kane, Deputy 
Comptroller at Washington, early in the week about the 
proposal Mr. Morse made to Receiver Hanna, and it was 
announced from Mr. Kane’s office that the probabilities 
are that the proposition will be rejected and the bank’s 
affairs wound up in the regular way by the receiver. The 
bank’s 1,500 depositors have received two dividends to 
date; 50%  of their deposits remain unpaid. It is stated 
that some of the minority stockholders of the National 
Bank of North America object to the high rate which Mr. 
Morse, who has a majority of the bank stock, proposes 
t o p a y  the Chicago Asset Company fer advancing the 
money to settle the depositors claims.

— The New York Sun of Sunday is authority for a state­
ment that the architects for the Bank of New York, N.B.A. ,  
this city, have filed plans with the building department 
for the erection of a twenty-story office building to replace 
the bank's present five-story building on the northeast 
corner of Wall and William Streets. The new structure 
is to be of brick and granite, with limestone trimmings. 
The Bank of New York will occupy the lower floors. An 
official of the bank informs us that the bank has not 
definitely decided to erect this building.

— The Mechanics’ & Traders’ Bank of New York and 
Brooklyn will, it is announced, re-open for business next 
week under the name of the Union Bank of Brooklyn, with 
a capital of $1,000,000 and surplus of almost like amount. 
The reorganized bank will confine its business entirely to 
Brooklyn; the Manhattan main and branch offices of the 
company are to be discontinued. The capital is to be re­
duced from $2,000,000 to $1,000,000. The institution will 
have cash resources at the opening of nearly 50%  of its de­
posits. Edward M.Groutisto be [President and E.J. Stalker, 
for many years Cashier of the Chase National Bank of this 
city, will be Vice-President. The change in name was made 
at a meeting on Wednesday and in compliance with the 
recommendations made by Bank Superintendent Clark 
Williams. The principal place of business will be the present 
Union Branch, 44 Court St., Brooklyn. New directors were 
chosen to take office at the close of business next Tuesday. 
They are the following: John R . Stine, President of New 
York Leather Belting Co.; Bridge Commissioner James W . 
Stevenson; Nathaniel H . Levi, President of Brooklyn’s 
Broadway Board of Trade; William H. English, Vice-Presi­
dent Empire Trust Co., New York; Jacob L. Greatsinger, 
ex-President Brooklyn Rapid Transit Co.; E. J. Stalker, 
former Cashier Chase National Bank; ex-Congressman Frank 
E. Wilson of Brooklyn; Thomas J. O’Donohue and William 
II. Lynn. The five directors who were elected in January 
and took office but a few days before the bank closed are 
also to continue: Edward M. Grout, Paul Grout, C. E. 
Donnellon, S. J. Harding and E. A. Fitter. Of the old 
board of directors, the following, who are representatives 
of various branches of the bank, are to remain: Henry
Albers, Barth S. Cronin, W . F . Corwith, William Strasser 
and Charles Strauss. On Thursday Mr. Grout stated that 
Henry Ollesheimer, President of the Metropolitan Bank, and 
a director of the Metropolitan Life Insurance Co., had con­
sented to go on the board of the Union Bank and on its 
Executive Committee. The application to the Court for the 
discharge of the receivers will probably be made on Monday 
next. The banking interests from whom the $1,000,000 
cash loan to commence business was obtained, without com­
mission or bonus, are the Metropolitan Bank, 23d St. A Fourth 
Ave., and the Em pire Trust Co., 42 Broadway. Judge O’Brien, 
one of the voting trustees, is a member of the board of the 
Metropolitan Bank, and Mr. English, another voting trustee, 
is a director of the Empire Trust Co.

Clark Williams’s recommendations as reported to Supreme 
Court Justice Bond will be followed and the old bank’s main 
office, Prince St. and Broadway, as well as its other Man­
hattan branches at Times Square and at Madison Ave. will 
be closed, and also the Fulton St. and’ IIancock St. branches 
in Brooklyn, leaving seven Brooklyn branches in operation. 
Clark Williams’s report shows that the $2,000,000 capital of 
the Mechanics’ & Traders’ Bank was impaired only $81,­
178 90 and there is $7,971,154 due depositors. The itemized 
statement when the examination was completed July 18 is:

Assets—
B o n d  I n v e s t m e n t s _____  5 4 0 ,5 2 5  0 0
B o n d s  a n d  m o r t g a g e s  - 1 4 0 ,0 1 2  5 3
L o a n s  a n d  d i s c o u n t s . -  G ,2< M i,j8 2  2 3
R e a l  e s t a t e ___ ___________  7 5 7 ,3 0 3  4 3
F u r n i t u r e  a n d  f i x t u r e s .  0 0 ,3 5 0  3 0
D u e  f r o m  b a n k s ________  1 1 ,4 4 5  10
O v e r d r a f t s ________________  3 ,8 5 6  81
C a s h  I t e m s _______________-  5 ,2 0 6  5 7
C a s h  In  o f f i c e s ------------- -- - 3 ,0 1 3  3 0
C a s h  In  r e c e i v e r s ’ h a n d s  2 ,6 0 7 ,5 0 3  13
A c c r u e d  I n t e r e s t . . ......... 1 1 4 ,0 0 7  0 0
I m p a i r m e n t  o f  c a p i t a l .  8 1 ,1 7 8  0 0

Liabilities—
| C a p i t a l  s t o c k _____________
I D u e  d e p o s i t o r s __________
i C e r t i f i e d  c h e c k s ________
j O s h . t r ’ s  c h e c k s _________
U n p a i d  d i v i d e n d s _______
A c c r u e d  I n t e r e s t ________
U n p a id  l l l l s ,  e s t i m a t e d

52,000,000 00  
7 ,0 7 1 ,1 5 4  3 4  

1 0 5 ,2 5 6  0 0  
3 4 ,7 7 6  0 0  

1 ,3 0 0  0 0  
8 0 ,8 6 2  0 0  
1 5 ,0 0 0  0 0

T o t a l ---------------------------- 5 1 0 ,2 0 8 .3 5 0  3 2 .  T o t a l ............................... . 5 1 0 ,2 0 8 , 3 5 0  3 2

The report of Superintendent Williams continues in part
T h e  c o r p o r a t  >n h a s  t i le d  a n  a p p l i c a t i o n  w i t h  t il ls  D e p a r t m e n t  J o r  c o n ­

s e n t  t j  r e d u c e  1 s  c a p i t a l  t o  SI.O O O .U O O , a n d  1 a m  I n f o r m e d  t h a t  It  h a s  t a k e n  
o t h e r  p r o c e e d i  g s  f o r  s u c h  r e d u c t i o n  w h ic h  w h e n  a c c o m p l i s h e d  w i l l  g i v e  
t h e  b a n k  a  c a p i t a l  o t  S l.uO O .O O O  a n i l  a  s u r p l u s  o f  5 0 1 8 ,8 2 1  1 0 , o n  th e  b a s is  
o f  t h e  a b o v e  r . p o r t .

A  c o n t i n g e n t  l i a b i l i t y  o f  t h e  b a n k  e x is t s  In  t h e  a m o u n t  o f  5 1 8 0 .0 0 0 .  
S h o u l d  t h is  I t e m  D r o v e  t o  b e  n r o p c r ly  c h a r g e a b l e  a g a in s t  t h e  b a n k ,  t h e  
f o r e g o l n g s u r  i l u ;  w ill b e  r e d u c e d  b y  t h a t  a m o u n t .  In  c a s e  o f  t h e d l s c h a r g e  
o f  t h e  t e m p o r a r y  r e c e iv e r s  t h e  a m o u n t  o f  t h e ir  c o m p e n s a t i o n  a n d  c o u n s e l  
f e ' "  w o u l d  a l s o  b e  c h a r g e d  a g a in s t  t h e  s u r p lu s  f u n d .

T h e  D t p  i r t .n c n t  Is I n f o r m e d  b y  t h e  r e c e iv e r s  t h a t  s i n c e  t h e  e x a m i n a t i o n  
t n e  I t e m  o f  c a s h  h a s  b e e n  I n c r e a s e d  f r o m  5 2 .7 0 0 ,0 0 0  t o  5 2 ,0 1 2 ,0 0 0 .

T h e  i t o n .  E d w a r d  i f .  G r o u t ,  a  nu m b e r  o f  t h e  c o m m i t t e e  o t  d i r e c t o r s  o n  
r e s u m p t i o n  h  is  a d v i s e d  t h e  D e p a r t m e n t  t h a t  a  c r e d i t  o f  5 1 ,0 0 0 ,0 0 0  h a s  
b e e n  s e c u i e d  f r o m  b a n k i n g  I n t e r e s t s  o n  t h e  h y p o t h e c a t i o n  o f  c e r t a i n  a s s e t s  
o f  t h e  b a n k  f o r  o n e  y e a r  a t  6 %  w i t h o u t  c o m m i s s i o n  t o  t h e  le n d e r s  C a s h  
a v a i l a b l e  a t  r e s u m o t l o n  t h e r e f o r e  w o u l d  a m o u n t  t o  a p p r o x i m a t e l y  54  0 0 0  - 
0 0 0 . . . . I a m  c o n v i n c e d  t h a t  t h e  g o o d - w i l l  o f  t h e  M e c h a n i c s ’ &  
T r a d e r s ’ B a n k  Is n o t  s u f f i c i e n t  t o  j u s t i f y  a  c o n t i n u a n c e  o f  I ts  b u s in e s s  In 
M a n h a t t a n .  I  f i n d ,  h o w e v e r ,  t h a t  In  B r o o k l y n  a  n u m b e r  o f  t h e  b r a n c h e s  
o f  t h is  b a n k  h a v e  a f f o r d e d  b a n k i n g  fa c i l i t i e s  t o  c o m m u n i t i e s  o t h e r w i s e  
w i t h o u t  s u c h  a c c o m m o d a t i o n .  . . .

I a m  I n f o r m e d  t h a t  m o r e  t h a n  a  m a jo r i t y  o f  t h e  s t o c k  h a s  b e e n  l o d g e d  
w i t h  t h e  H o n .  M o r g a n  .1. O ’ B r ie n ,  t h e  H o n .  E d w a r d  M . G r o u t  a n d  W i l l ia m
H .  E n g l i s h ,  E s q . ,  a s  v o t i n g  t r u s t e e s  u n d e r  a  t r u s t  a g r e e m e n t  s e c u r i n g  t o  
t h e  t r u s t e e s  t h e  v o t i n g  p o w e r  o n  t h e  s t o c k  f o r  tu t p e r i o d  o t  l iv e  y e a r s .  O n  
t h e  r e d u c t i o n  o f  c a p i t a l  t h e  s o l v e n c y  o t  t h e  I n s t i t u t i o n  w o u l d  s e e m  t o  b e  
b e y o n d  q u e s t i o n ,  a n d  Its  s u r p l u s  w o u l d  a l f o r d  s u b s t a n t ia l  p r o t e c t i o n  t o  I t s  
d e p o s i t o r s .

U n d e r  e f f l c U n t ,  c o n s e r v a t i v e  a n d  t r u s t w o r t h y  m a n a g e m e n t , a n d  w it h  t h e  
c o - o p e r a t i o n  o f  t h e  p e o p l e  o f  B i o o k ’ y n  ( c l i e n t s  o f  t h e  I n s t i t u t i o n ) ,  1 s e e  n o  
r e a s o n  w h y  t h e  b a n k  s h o u l d  n o t  e n j o y  a  s u c c e s s fu l  f u t u r e  In  t h a t  b o r o u g h .

I f  o n  t h e  f a c t s  a s  p r e s e n t e d  In  t h is  r e p o r t  a n d  b y  t h e  o t h e r  p a p e r s  b e f o r e  
t h e  C o u r t  It s h a l l  s c e n t  t h a t  t h e  b a n k  s h o u l d  b e  a l l o w e d  t o  r e s u m e  b u s in e s s ,  
In s u c h  e v e n t  I m a k e  t h e  f o l l o w i n g  s u g g e s t io n s :

T h a t  t h e  m a in  o f f i c e  a n d  b r a n c h e s  l o c a t e d  In M a n h a t t a n  b e  c l o s e d  a n d  
t h a t  t h e  F u l t o n  a n d  H a n c o c k  b r a n c h e s  In B r o o k ly n  b e  c l o s e d .

T h a t  t h e  n e c e s s a r y  s t e p s  b e  t a k e n  I m m e d ia t e ly  t o  c h a n g e  t h e  n a m e  o f  t h e  
c o r p o r a t i o n  t o  t h e  U n io n  B a n k  o f  B r o o k l y n .

T h a t  t h e  b a n k  s h o u l d  r e s u m e  b u s in e s s  u n d e r  a n  e n t i r e ly  n e w  m a n a g e m e n t  
a n d  t h a t  a s s u r a n c e s  b e  g i v e n  t h a t  t h e  p r e s i d e n c y  o f  M r . G r o u t  Is n o t  m e r e l y  
t e m p o r a r y .  * * * *

T h a t  In  c a s e  t h e  c r e d i t  o f  S t . 0 0 0 ,0 0 0  r e f e r r e d  t o  In  t i l ls  r e p o r t  Is a v a i l e d  
o f .  t h e  c o l l a t e r a l  h y p o t h e c a t e d  s h a l l  n o t  b e  In  e x c e s s  o f  t w ic e  t h e  a m o u n t  o f  
s u c h  a d v a n c e ,  a n d  t h a t  r i g h t  o f  s u b s t i t u t i o n  b e  g r a n t e d  t h e  b a n k .  * * *

I t l s  I m p o r t a n t  t o  t h e s u c c e s s o f  t h e  b a n k  t h a t  t h e  e x n c n s e s o f  a d m i n i s t r a ­
t i o n  b e  k e p t  a t  t h e  m in i m u m  a n d  t h a t  t h e  e x p e n s e  o f  t h e  c o m m i t t e e s  o n  
r e s u m p t i o n  a n d  c o u n s e l  f e e s .  If a n y ,  b e  s t a t e d  t o  t h e  C o u r t .

The Mechanics’ A Traders’ , incorporated in 1830, and a 
New York Clearing-House institution, was one of the oldest 
banking names in this city. Its troubles began after the bank 
came under the control of E. R. and O. F. Thomas and F. Au­
gustus Heinze. These gentlemen remained as directors 
and E . R . Thomas also as Vice-President when David R.
Sullivan, then President of the Union Bank of Brooklyn, pur­
chased an interest in it and was made President. The
Union Bank was thereupon united with the Mechanics’ A
Traders’ . The Mechanics’ A Traders’ closed its doors Jan.
30, unable to survive the Heinzc-Thomas banking troubles, 
which precipitated the October panic. Mr. Sullivan resigned 
his office when the bank closed and receivers were appointed. 
Over 83%  of the total depositors have signed the agreement 
under which the bank will resume, providing for a payment 
of 10% of deposits on demand on re-opening, 15%  after four 
months, 20%  after eight months, 25 %  after twelve months 
and the balance of 30%  in sixteen months. The Mechan­
ics’ and Traders’ had gross deposits of $21,051,000 and total 
assets of $24,547,000 on March 30, 1907.

— The International Bank, 00 Wall St., New York, is 
making very substantial business growth since it perfected 
arrangements with the International Banking Corporation 
of this city extending the facilities for transacting foreign 
business through the branches of the latter to all customers 
of the bank. That this accommodation was appreciated is 
evidenced, we are told, by the new accounts which the Inter­
national Bank has opened since the beginning of the year. 
Deposits on Dec. 19 1907 were $1,(584,305, advancing to 
$1,873,320 March 25 1908 and to $2,250,978 51 at the last 
bank call on June 17. The special privileges afforded to the 
bank’s customers through the International Banking Cor­
poration to buy and sell sterling and Continental exchange, 
cable transfers, negotiate, draw or receive for collection 
bills on points in the Orient, extends to the corporation’s 
branches at London, Bombay, Calcutta, Singapore, Canton, 
Hong Kong, Manila, Shanghai, Kobe, Yokohama, San Fran­
cisco, City of Mexico, Washington, D. C., Panama and 
Colon. The bank is officered by Thomas H . Hubbard, 
President; James S. Fearon and John Hubbard, Vice-Presi­
dents, and James II. Rogers, Cashier. The Assistant 
Cashiers are Charles S. Lippincott and Bryce Metcalf.

—The Citizens’ Trust Co. of Utica, N. Y ., is now occu­
pying its handsome new home in that city. The building is
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classic in design, the front resembling in a remarkable degree 
the facade of a Greek temple; four three-quarters fluted 
columns of Indiana limestone resting on granite pedestals 
and surmounted by ornamental cornices add greatly to the 
beauty of the effect. The interior, while plain, is yet beauti­
ful, and the simple lines of the decorations, with the use of 
marble and mahogany, make altogether a handsome banking 
room. A massive safe deposit vault of the very latest de­
sign has also been added. The Citizens’ Trust has a capital 
of $200,000 with surplus and profits of $138,556. The 
President, William I. Taber, was formerly Secretary of the 
New York State Bankers’ Association. Associated with him 
are H . J. Johnson and W . T. Dunmore as Vice-Presidents 
and F. H . Doolittle, Secretary.

— The Shawmut National Bank of Boston is on record 
with deposits of $80,000,000— a figure which it has aver­
aged daily since the last report to the Treasury Department, 
July 15. The bank is the largest financial institution in 
New England, has about one-third of all the money on 
deposit in the national banks of the city of Boston, and 
is a dominant and constructive factor in the large business 
enterprises of that part of the country. As an example 
of the magnitude of the company’s business, a glance at 
some of the items in the last two bank reports is interesting. 
At the May 14th bank call, deposits stood at $71,920,198 52 
and total resources $84,933,864 77, while at the latest 
report, July 15, the institution’s deposits reached $80,­
115,245 57 and its resources $93,249,347 49. Its official 
administration is directed by William A. Gaston, President; 
Francis B. Sears, Harold Murdock, Abram T. Collier, Vice­
Presidents; Frank Barbour is Cashier and Wallace S. 
Draper, Henry F. Smith, ‘ Frank Houghton, Assistant 
Cashiers.

— The banking rooms of the International Trust Co. at 
Milk and Devonshire streets, Boston, opened to customers’ 
use last week, are distinctive in arrangement and character. 
While the company has occupied part of its large new office 
building for some time, the entire banking space was only 
completed last week. The floor is almost circular in 
shape, and the banking room extends like a horseshoe from 
the Milk and Devonshire Street entrance around the rotunda 
to the Milk and Arch Street side. The interior is finished in 
rich imported marbles and mahogany and bronze. The 
dome over the rotunda, which can be brightly illuminated, 
is supported by many beautiful marble pillars. The circular 
idea used in grouping the various departments is also carried 
out in other office appointments. To the right of the bank­
ing room is a circular reception room roofed with glass and 
luxuriously furnished, for private consultation with the 
bank’s officers and also connecting with the Secretary’s and 
President’s offices. On the left side of the building, at the 
corner of Milk and Devonshire streets, are several handsomely 
decorated rooms for ladies’ use, and near by the special 
tellers for the lady patrons. The safe deposit vaults, trust 
and transfer departments and directors’ meeting rooms 
are located in the basement. There are three passage­
ways to the safe deposit vaults, coupon rooms and library 
in the basement by entrance on the corner of Milk and Devon­
shire streets, also corner of Milk and Arch streets, or by 
stairway and electric elevator from the centre of the banking 
room on the main floor. The entire equipment and organi­
zation of this trust company’s new home is unique and worth 
the inspection of any visitor to Boston. The success of the 
company’s business is largely due to its energetic executive, 
John M. Graham. Henry L. Jewett is Secretary and B. 
Farnham Smith Assistant Secretary. Besides $1,000,000 
capital, it has $4,000,000 surplus and aggregate resources 
of $20,396,842. The International Trust Co. was incorpo­
rated in 1879.

— The Merchants’ National Bank of Philadelphia, known 
as “ the bank of personal service,”  reports a deposit line of 
$12,060,797 89 July 15, when making its last statement to 
the Comptroller. The bank’s cash and cash reserve was then 
$2,945,641, loans and discounts $9,723,200, due from banks 
$1,652,086 and Clearing-House exchanges $340,994. Be­
sides $1,000,000 capital, the institution has $882,123 sur­
plus and undivided profits. F. W . Ayer of the famous Phila­
delphia advertising firm of that name is the active head of the 
Merchants’ National Bank, and associated with him arc

William A. Law, Vice-President; Thom as W . Andrew, Cashier, 
and Willard P. Barrows, Assistant Cashier.

— The management of the German-Amcrican Bank of 
St. Louis enjoys the enviable distinction of having losses 
of only $65,000 during the 35 years of its existence. On 
May 14 it had $3,124,232 demand deposits, $1,951,838 
time deposits and $1,164,592 State deposits, a total of 
$6,240,662. This has now been increased to $6,831,803 for 
July 15. On the former date(May 14)its time and call loans 
were $3,394,132, bonds (market value), $1,740,665, due 
from banks, $1,861,206, besides which there was $750,340 
cash. The capital was $1,000,000, surplus and undivided 
profits, '$510,000, and net earnings, $73,854. The bank 
carried an unusual amount of currency during the panic and 
was in a position to help its customers liberally. William
P. Kennett, for many years partner of David R. Francis’ 
St. Louis banking firm, has been one of its active Vice­
Presidents since last Dec. August Gehner is President, 
Louis Brinckwirth, Vice-President and L. F. Placke, Cashier.

— The management of the Western National Bank of 
Louisville, K y ., has under consideration some material 
changes with respect to the organization of the bank. 
It is the intention, with the approval of the stockholders, 
who will meet to take up the several questions on August 22, 
to change the name of the bank to the Continental National, 
and to reduce the capital from $300,000 to $200,000. The 
surplus and undivided profits ($21,067 on February 15 1908) 
will on the other hand be increased. The statement issued 
by the bank says that the change with reference to the re­
duction in capital and increase in surplus and profits is 
made at this time so that the reorganized bank will be in 
a position to avail itself of the provisions of the new emer­
gency currency law. In consequence of the change the 
institution will start with surplus and undivided profits of 
$45,000, and will in addition hold for the benefit of the 
bank certain properties which, because of the general financial 
conditions, it is deemed inexpedient to dispose of at present, 
but which will be disposed of as times improve, and the 
proceeds placed to surplus and profits. The statement 
also says that it is confidently expected to begin the pay 
ment of dividends on January 1 1909. There is to be no 
change in the personnel of the institution, Dr. W . II. Nether- 
land continuing as President, E . C. Hegan as Vice- President 
and C. W . Dicruf as Cashier.

— The consolidation of the oldest financial institution 
in Savannah— the Merchants’ National Bank— under its 
own name, with the Chatham Bank of that city, as reported 
in these columns July 18, has been approved by the respect­
ive boards and awaits the ratification of the stockholders. 
A committee has been appointed to make an appraisement 
of the value of the stock of both institutions as of October 
1st. Leopold Adler, President Chatham Bank will be the 
united bank’s executive. The consolidation will take 
effect November 1.

— The Union Bank & Trust Co. of Dallas, Texas, is to be 
converted into a national bank. The directors unanimously 
adopted a resolution to that effect, and authorized the officers 
to make application to the Comptroller of the Currency at 
Washington for a charter. The capital is to remain at 
$200,000. The institution was organized in 1906. Before 
taking the action referred to, the directors elected officers 
for the ensuing year as follows: Dr. E. G. Patton, President, 
to succeed B. M. Burgher; Isaac B. Walker and R. Lieb- 
man, Vice-Presidents, the former as active official; and 
Walter O. Siler, Cashier. Resolutions were passed express­
ing appreciation of the services and efforts of the retiring 
President, Mr. Burgher, on behalf of the institution.

— Fred. W . Catterall has become Cashier of the First 
National Bank of Galveston, Texas, succeeding W . N. 
Stowe, who has been advanced to the vice-presidency

— The Union Trust Company is a new financial institution 
organized in San Antonio, Texas, It expects to begin 
business August 10 with a capital of $200,000, fully paid in. 
There is to be no surplus, and the par value of the shares 
is $100 each. The selling price is par. The full board of 
directors has not been elected as yet, but from the temporary 
board, sufficient for organization purposes, Mr. Charles L.  
Bass has been elected permanent Secretary and L. C. 
Balch, President.
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Canadian Bank Clearings.— The clearings of the Canadian 
banks for the month of July 1908 show a decrease from the 
same month of 1907 of 13.4%  and for the seven months the 
loss reaches 11 % .

Clearings at—
July. Seven Months.

1908. 1907.
Inc. or 
Dec. 1908. 1907.

Inc. or 
Dec.

Canada—-
Montreal_____
Toronto _____
Winnipeg_____
Vancouver____
O ttaw a............
Quebec..............
H alifax______

$123,801,681
94,205,817
42,119,516
15,690,197
13,290,228
9,500,576
8,151,906
6,068,791
5,861,657
4,940,841
5,608,768
5,035,300
3,221,001

5142,556,969
107,062,498
54,339,389
17,771,007
13,058,018
9,692,539
9,509,837
7,715,110
6,359,393
5,208,912
6,343,504
6,066,975
4,171,280

%—13.2
—12.0
—22.5
—  11.7 

+  1.8 
—2.0

—  14.3 
—21.7
— 7.S 
— 5.1

—  10.6 
—  17.0 
—22.8

$
793,297,669
014,841,499
294,218,161
98,158,798
86,071,994
60,896,010
52,044,181
40,406,715
32,183,432
31,725,959
35,002,907
33,102,393
20,541,543

$
879,679,547 
729,840,950 
324,294,470 
104,638,274 
89,095,131 
58,010,591 
52,944,01S 
50,915,562 
40,802,318 
31,184,733 
37,SOS,082 
38,527,492 
26,927,705

%—9.8 
—15.8 
—9.3 
—6.2 
—3.4 
+5.0 
—  1.7 

—20.5 
—21.3 

+  1.7 
—6.1 

—14.1 
—23.7

Hamilton.........
Calgary - .........
Victoria _____
St. John...........
London ...........
Edmonton____

Tot. Canada 337,565,309 389,8S6,301 —13.4 2,193,121,267 2,404,818,933 — 11.0

The clearings for the week ending August 1 make an un­
satisfactory comparison with the same week of 1907, the 
decrease in the aggregate having been 8 .9 % .

Clearings at—
Week ending August l.

1908. 1907.
Inc. or 
Dec. 1906. 1905.

Canada—
Montreal . . . . . . . . . . . . . . . . . .
Toronto_______________________
Winnipeg.....................................
Vancouver_______ _____ _____
Ottawa..........................................

1
25,784,30S
20,528,560
8,628,238
3,397,268

3
27,584,458 
21,991,328 
10,501,179 
.3,822,733 
2,543,527 
1,753,891 
1,844,505 
1,78.3,430 
1,341,280 

772.991 
1,312,512 
1,330,938 

874,185

%
— 6.5 
— 6.7 

—  17.8 
— 11.1 

+7.7  
+2.3  
— 6.0 

— 38.8 
— 21.2 
+30.0  
— 8.8 

— 34.7 
—23.2

S
27,877,400 
21,952,033 
9,725,502 
2,197,995 
2,719,254 
1,731,945 
1,787,932 
1,822,479 
1,042,391 

592,154 
1,263,281 
1.124,414 

596,316

$
27,837,802
19,016,545
7,847,951
1,069,761
2,674,438
1,718,360
2,100,000
1,350,612

" 58*1,130 
1,076,002 
1,085,098

Quebec ............... ..................... ..
Halifax..........................................
Hamilton _...................................
Calgary .......................................
Victoria.______ _______________
St.Joh n ........................ ...............
London ...........
Edmonton....... ....................... ..

1,793,509 
1,722,450 
1,090,044 
1,057,720 
1,050,559 
1,196,881 

882,995 
671,089

Total Canada........................... 70,547,878 77,403,023 — 8.9 74,433,780 60,958,299

Clearings by Telegraph— Sales of Stocks, Bonds, &c.__
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1907, there is a decrease in the aggregate of 2 .8 % .  
So far as the individual cities are concerned, New York ex­
hibits a gain of 2 .4 % ; Boston, 2 .2 % ; and St. Louis 11.3 % ;  
Philadelphia records a loss of 5 .2 % ; New Orleans 2 2 .8 % ' 
Chicago 4 .9 % , and Baltimore 9 .4 % .

Clearings—Returns by Telegraph Aug. 8. 1908. 1907. C}'/o
$1,319,178,484 

110,328,901
$1,288,766,311

113,836,698
100,203,263
21,947,269

189,637,759
40,394,410
11.411,382

— r
Boston .........

94,972,829 — 5.2
— 9.419,893,654

180,399,479
51,039,785 +  1E3

— 22.88,808,100

Seven cities, 5 days......... ........ ............ $1,791,221,298
342.817,614 $1,772,197,092

381,247,083
+  1.1 

—  10.1
Total all cities, 5 days______________ $2,134,038,912

426.211,719 $2,153,444,775
481,573.188

— 0.9
— 11.5

Total all cities for week_______ _____ $2,500,250,631 $2,635,017,903 — 2.8

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the seven months of 1908 and 1907 are given below:

Descrip­
tion.

Seven Months 1908. Seven Months 1907.
Par Value 

or Quantity.
Actual
Value.

Aver.
Price.

Par Value 
or Quantity.

Actual
Value.

Aver.
Price.

st'k\s:rs_ 
j Val. 

RR .bonds 
Gov’t bds 
State bds. 
Bank stks

98,507,001
$8,604,397,100

$101,591,70)
$436,820

$62,747,500
$148,300

$0,629,811,427
$388,945,390

$478,007
$65,154,482

$283,429

77.1 
2 84. 
109.4 
103.8 
191.1

129,005,923
$11054,950,175

$230,847,400
$479,800

$30,003,800
$202,600

$10150.999,891
$14,375,313

$532,106
$27,344,479

$414,682

91.8
92.9 

110.9
91.1

204.7
T o ta l... 

Grain, bu.
$9,129,321,420

287,067.350
$7,084,672,795

291,120,590
77.6

101.2
$11316.483,775

368,007,250
$10393,006,471

339,019,500
91.8
90.2

Tot. value $7,375,793,385 $ 10932,685.971|

The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 1908 
and 1907 is indicated in the following:

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.

M'th.
1908. 1907.

Number
ol

Shares.

Values. Number Values.
Par. Actual. Shares. Par. Actual.

Jan . 
Feb . 
Melt.

16,594,895
9,839,706

15,939,255

$
1.396,403,800

833.199,900
1,387,712,725

$
1,015,764,111 

609,986,418 
1.014,098.437

22,702,760
16,470,972
32,208,525

$
1.948,477,925
1,318,394,800
2.787,043,450

$
1,854,950,930
1,241,478,649
2.609,820,422

lstqr
April
May
June

12.373.850 3.617.316.425 
11,048,123 1,024,180,450 
20,9 75,02211.855,881,050 
9,052,437 857,490,500

2,640.448,966
782,948,479

1,470,479,816
771,664.685

71.382.257
19,235,652
15,827,245
9,749,415

6,053,910,175
1,686,695,950
1.340.719.475

826,398,975

5,700,250.001
1,508,967,413
1,204,698.417

740.089,400
2d qr 42,275,582(3,737,558,000 3,025,092,980 44.812,312 3,859.814.400 3,453.755,290
6 m’s 
July.

81,649,438 7,354.874,425 
13,857,56311,249,522.675

5.665,541,946
'>61,269,481

116)01569
12,811,354

9.913,730.575
1.i4i.?io non 9,100,005.291non on«

The following compilation covers the clearings by months 
since Jan. 1 :

MONTHLY CLEARINGS.

Month.
Clearings, Total All. Clearings Outside New York.

1908. 1907. % 1908. 1907. %

Jan
Feb --  
Mch .

$
11,359,308.232
8,756,701,857
9,777,937.943

$
15,054,655,406 
11.S23.958,740 
14,657,900,282

— 24.5
— 25.9
— 33.3

$
4,609,033,277
3,860,671,029
4,276,897,604

$
5,416.984,522
4,492.448,964
5,095,022,479

"  K
— 14.9 
— 14.1 
— 10.1

1st qr. 
April . 
May - .  
June .

29.893,948,032
9,764,431,744

10,858,707.179
9,825,771,157

41.536,514,428
12,061,631,615
12,400.704,867
11.159,390,575

— 28.0
— 22.8
—  12.5
— 12.0

12,746,601,908
4,276,857,436
4,188,873,348
4,171,911,240

15,005,055,905
4,994,103,001
5,071,850,921
4,790,217,610

—  15.1
—  14.4 
— 17.4 
— 12.9

2d qu. 30.448,910,08:) 36,227,727.057 — 15.9 12,637,612,024 14,856,171,532 — 15.0
6 mos. 
July..

60,342,858,112
11,071,981,347

77,764,241,485
12,372,028.084

— 22.4 
—  10.5

25,384,243,932 
14,453,8>9,588

29,801,227,497
05,060,265,679

— 15.0 
—  12.0

The course of bank clearings at leading cities of the coun­
try for the month of July and since Jan. I in each of the last 
four years is shown in the subjoined statement :

BANK CLEARINGS AT LEADING CITIES.
— -July-

(000.000s 190S. 1907. 1900. 1905. 1908. 1907. 1900. 1905.omitted.) $ $ 5 $ $ $ $ $
New York............. - 6,618 7,312 7,257 6,839 41,577 55,215 60,349 53,724
Chicago ................ - 1,002 1,087 902 794 6,746 7,299 6,336 5,687Boston.................. - 649 714 654 644 4,130 5,095 4,838 4,417Philadelphia......... .  504 636 616 545 3,390 4,371 4,491 3,934
St. Louis............... 208 230 227 1,727 1,805 1,713 1,696Pittsburgh______ - 176 1,244 218 211 1,207 1,667 1,567 1,436
San Francisco____ - 165 1S3 163 148 982 1,338 996 1,004
Cincinnati___ _ . - 108 127 112 102 715 842 771 704
Baltimore ........... - 114 130 119 104 706 876 840 708
Kansas City_____ - 144 131 106 97 981 923 726 053
Cleveland_______ - 68 88 75 67 430 532 474 444
New Orleans___ .  52 68 60 78 449 562 556 544
Minneapolis_____ - 70 97 75 63 548 623 515 460
Louisville............. - 49 59 51 49 3.34 102 387 352
Detroit . . . .............. .  56 63 54 49 389 413 379 329
Milwaukee........... - 45 47 39 35 304 324 277 240
Providence ......... - 28 34 31 30 188 236 230 213
Om aha__________ - 4(5 44 40 38 341 327 288 250
Buff d o .................. - 37 40 35 29 235 25S 225 193
St. Paul.................. - 39 41 35 27 208 268 223 181
Indianapolis____ .  30 37 32 31 215 244 200 192
Denver.................. - 34 36 27 26 224 233 192 183
Richmond_______ - 25 29 26 23 169 188 177 151
Memphis ......... - 16 19 15 17 Ml 142 143 143
Seattle___________ - 39 45 37 28 230 280 267 157
H artford.............. - 17 18 18 14 99 115 108 97
Salt Lake city___ - 23 31 20 18 135 182 158 106

Total ......... ...... 11,528 11,053 10,313 06,866 84,810 87,432 78,198
Other cities........... - 657 821 605 534 4,549 5,147 4,450 3,690

Total all........... -11,072 12,349 11,658 10,867 71.415 89,963 91,882 81,894
Outside New York . 4,454 5,037 4,401 4,028 29.83S 34.748 31,533 28,170

pXmxctar (!> o m mc%*c ia l gm xl islxlJjcxus
(From our own correspondent.)

London, Saturday, July 25 1908.
Business on the Stock Exchange continues exceedingly 

stagnant and the feeling is less hopeful than it was. The 
change of feeling is mainly due to the fall this week in consols. 
As the Prime Minister himself announced that in the current 
financial year 15 millions sterlingof debt would be redeemed, 
it was everywhere expected that the quotation for consols 
would steadily rise. On the contrary there has been a 
sharp fall this week.

The immediate reason for the fall in consols is the diffi­
culties of the India Council. The Council is unable to sell the 
bills and transfers it offers for tender each week. On the 
other hand, it is obliged to sell gold bills upon London in 
Calcutta. Thus, it has in some way or other to find the 
money to meet its home charges. Obviously, it must either 
sell the securities which it holds in reserve or else borrow. 
For the present it shrinks from borrowing and, consequently, 
it is selling consols. As soon as it became known that the 
Indian Government was selling consols, banks, insurance 
companies and operators also sold. Some of them had pre­
viously bought in the knowledge that the redemption of 
debt would be so large. Others have simply acted as 
“ bears.” The effect has been remarkable, although it is 
understood that the sales by the India Council arc not very 
large.

Whether the India Council will have to go on selling will 
depend, of course, upon whether it can dispose of its bills 
and telegraphic transfers, and that in turn will depend upon 
the rainfall in India. The monsoon is not as favorable as 
had been hoped. In some districts the fall of rain has been 
excellent; but in others it has been short, and the reports 
weekly sent home by the Viceroy show that much more rain 
s still wanted. If this continues, there will, of course, be 
fears that the new crops will bo bad. The crops were 
bad last year because the monsoon came prematurely to an 
end. If the belief gains ground in India that the crops will 
be bad for a second year in succession, everybody who has 
grain kept since last harvest in the hope of a rise in prices 
will continue to hoard, and, as a consequence, the exports
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from India will be small. Moreover, the imports into India 
last year were on an immense scale. A great part of them, 
owing .to the drought, is still being carried on borrowed 
money, which is another reason why the India Council is 
unable to sell its drafts. If the rain prospects do not im­
prove there will be little inclination to buy these imports 
and the difficulties of the India Council will continue. On 
the other hand, if there is an abundant rainfall there will be 
a good prospect for the crops, the grain hoarded will be 
brought out and sold, and after a while the imports now 
carried on borrowed money will pass into consumption.

Alarmist rumors respecting the spread of the Young Turk 
movement in the Turkish army, especially in that portion 
of it stationed at Monastir, have created a very unfavorable 
impression all over the Continent and the bourses generally 
have been depressed. Nothing is really known respecting 
the Young Turk movement. It is believed to be gaining 
strength and it is said that even the Sultan himself has at 
last been alarmed. But no reliable information is before 
the world. Such rumors, however, as circulate indicate that 
the situation is precarious. It is said, for instance, that 
nearly all the younger officers are disaffected; that they 
demand the deposition of the present Sultan and a Parlia­
mentary Constitution, and that to them is traceable the 
murders of officers which have occurred so frequently of 
late. At all times apprehended disturbances in lurkey 
alarm the Continental bourses. The alarm is greater than 
usual just now because a large party in Germany resents 
what it calls the hemming in of their country by the ententes 
and agreements recently concluded. The resentment of 
this portion of the German population makes a considerable 
number of Frenchmen nervous and therefore tends to 
lower quotations in Paris as well as in Berlin. Of course 
the condition of things in Morocco is another reason for the 
great importance attached just now to the rumors respecting 
the Young Turk movement.

Money continues exceedingly abundant and cheap. There 
has been during the past day or two a hardening of the rate 
of discount. But probably that is due to the approach of 
the end of the month and to the fact that Monday, Aug. 3, 
will be a Bank holiday. It is expected that large numbers 
of persons will take a holiday then and if they do there will be 
a considerable outflow of coin and notes from London.

No tenders were received for the 10 lacs of bills and trans­
fers offered by the India Council on Wednesday.

The following return shows the position of the Bank of 
England, the Bank-rate of discount, the price of consols, &c., 
compared with the last four years:

190S. 1907. 1900. 1905. 1904.
J u ly  22. J u ly  24. J u ly  25. J u ly  26. J u ly  27.

£ £ £ £ £
C ircu la tion ............ 29,468,935 29,350,750 29,952,715 29,985,825 29,914,295
Public deposits____ 6,496,658 8.103,171 9,731,889 10,730,591 8,411,096
Other deposits_____ 46,791,460 46,007,213 43,575,576 43,508.277 42,500,598
Governm’t securities 15,227,299 16,583,919 15,977.133 16,752,444 15.703,766
Other securities------ 29,330,619 30,068,846 29,755,370 29,108,648 29,185,113
Reserve, notes Acoln 26,752,533 25.549,079 25,687,009 26,485,586 24,104,310
Coln&bull.,both dep 37,771,468 36,449,829 37,189,724 38,021,410 34,068,605
Prop, reserve to lla-

btlltles.......... p. c. 501$ 47 % 484$ 485$ 474$
Bank rate_____p. c. 21$ 4 34$ 25$ 3
Consols, 21$ p. c . . . 865$ 83 9-10 87 7-16 904$ 88 13-16
S ilv e r_____________ 24*4 d. 31 ll-10d. 30!$d. 27 3-16d. 20 'Id .
Clear.-house returns 209,292,000 207,121,000 204,587,000 183,998,000 172,859,000

The rates for money have been as follows:
J u ly  24.

_ 2>$Bank of England rate........... -
Open Market rate—

Bank bills— 3 months____
— 4 months____
— 0 months____

Trade bills— 3 months____
— 4 months____

Interest alloujed /or deposits—
By joint-stock banks.........
By discount houses:

At call...............................
7 to 14 days......................

W s
2*$@2J$
1»$@2
24$@2*$

1
IH

J u ly  17. J u ly  10. J u ly  3.
24$ 24$ 24$

14$ @14$ 14$ @1 5-10 14$
14$ 14$ 14$
24$ 24$ 24$

1*$@2 15$@2 14$ @14$
2@24$ 2@24$ 2@24$

1 1 I

1 1 1
14$ 14$ 14$

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

J u ly  25. J u ly  18. J u ly  11. J u ly 4.
R a tes o l H a n k  O p en l la  n k  O p en R a n k O p en R a n k O p en

In terest at— R a te. M a rk e t. R a te . M a rk et. R a te . M a rk e t. R a t e . M a rk e t.
Paris......................... . .  3 15$ 3 14$ 3 14$ 3 14$
B erlin ..................... . .  4 25$ 4 24$ 4 24$ 4 24$
Hamburg_________ - - -  4 24$ 4 24$ 4 24$ 4 24$
Frankfort ............. .. . .  4 2 13-10 4 2 13-10 4 2 13-10 4 24$
Amsterdam ............ . .  3 24$ 3 24$ 3 24$ 3 24$
Brussels ............. .... . .  3 24$ 3 24$ 34$ 24$ 34$ 24$
Vienna .................... . .  4 3 7-16 4 34$ 4 34$ 4 34$
St. Petersburg----- . . .  54$ nom. 5 4$ nom. 54$ nom. 6 nom.
Madrid .................. . . .  44$ 4 44$ 44$ 44$ 44$ 44$ 44$
Copenhagen......... 6 5 6 5 6 5

Messrs. Pixley & Abell write as follows under date of 
July 23:

GOLD.— There was the usual competition for gold this week for France, Ger­
many and Switzerland, and the £400,000 available for export was taken on the high 
basis of 77s. l O t i d . :  the price has since given way to 77s. 10*$d. on the firmness In 
the Paris cheque, and also In anticipation of next week's arrival of £1,000,000 from 
South Africa. This week’s movements are as follows: The Bank has received 
£10 000 and has lost £ 165,000, of which £100,000 (toes to Sweden, all In sovereigns. 
Arrivals— Gape, £447,500: Bombay, £69,500; W. C. Africa, £(,000; New Zealand, 
£40 000' Brazil, £13,500; West Indies, £11,000; total, £585,500. Shipments-- 
Bombay, £55,500; Madras, £7,000; total, £62,500.

S IL V E R . The tendency for silver has been downwards, In spite of large orders 
for the Indian Bazaars, and the price has fallen J$d. to 24 3-10d. At this price the 
market Is firm, and sellers are holding for better nrlces, but In view of the unsettled 
condition of India and the weakness of China exchanges, the future for silver Is not 
bright and lower prices seem probable. The price In India Is 11s. 02 9-16 per 100 
Tolahs. The India Council offered £1,000,000 In Bills on London to-day, and has

allotted £968,000, the total of the sales to date being about six million sterling. 
Arrivals— New York, £218,000; Mexico, £5,000; total, £223,000. Shipments—  
Bombay, £134,000; Calcutta, £10,000; Madras, £5,000; Port Said, £2,500; total, 
£151,500.

The quotations for bullion are reported as follows:
GOLD. J u ly  23. J u ly  16. | SILV ER . J u ly  23. J u ly  IS -

L o n d o n  S tan d a rd . s . d . s .  d . \ L o n d o n  S ta n d a rd . d . d .
Bar gold, fine, oz_____ 77 10*$ 77 10!$ I Bar silver, fine, o z____24 3 16 24 9-16
U .S . gold, o z ................ 70 51$ 76 51$ I "  2 mo. delivery____ 24 3-16 24 9-16
German gold coin, oz_ _ 76 51$ 76 51$ | Cake sliver, o z_______ 261$ 261$
French gold coin, o z . .  76 51$ 76 54$ | Mexican dollars...........nom . nom.
Japanese yen.................  76 54$ 76 54$ 1

The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons:

IMPORTS.
F o r ty -s ix  w eek s . 1907-08. 1906-07. 1905-06. 1904-05.

Imports of w heat....................... cwt.83,442,750 82,474,952 81,601,790 90.810.200
Barley....................................  19,009,980 18,407,434 19,203,500 19,610,800
O ats______ ______________________ 11,388,699 9,377,214 13,756,200 14,681,900
Peas_______________     1,314,390 1,556,050 1,513,735 1,928,918
B ea n s__________    890,800 385,920 560,370 1,366,870
Indian corn .........  35,339,457 43,191,570 40,435,400 35.881,350
Flour .............. .. ..................12,562,100 12,042,172 12,972,470 9,872,920

Supplies available for consumption (exclusive of stock on 
Sept. 1):

1907-08. 1906-07. 1905-06. 1904-05.
Wheat imported........................ cwt.83,442,750 82,474,952 80.601,790 90,810,200
Imports of flou r.......... ......................12,562,100 12.042,172 12,972,470 9,872,920
Sales of home-grown........... .............31,422,215 33,572,958 27,525,528 13,498,141

Total .............................................127,427,065 128,090,082 122,099,788 114,181,261
Average price wheat, w e e k .. ._____ 30s. 7d. 32s. Od. 30s. 5d. 32s. 2d .
Average price, season......... .................  33s. Od. 27s. 4d. 28s. 8d. 30s. 8d

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

T h is  w eek . L a s t w eek . 1907. 1906.
W h eat......... ........................   qrs. 1,760,000 1,965,000 2,620.000 2,454,000
Flour, equal to .....................  qrs. 105,000 150,000 145,000 141,000
M aize..................................  qrs. 675,000 675,000 1,000,000 1,054.000

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London, 

as reported by cable, have been as follows the past week:
L o n d o n .

W eek  en d in g  A u g .  7. S a t. M o n .  T u cs . IV c d . T h u rs . F r l .
Silver, p eroz ........................d 24 3-16 ____ 245$ 244$ 24 3-16 24 1-16
Jonsols, new, 2 4 $ per cents.. ................ 86 7-16 86 3-10 86 7-16 86 3-16

For account........... ............... ................ .... cS6 9-16 S6 5-16 SO 9-16 SO 5-16
French Rentes (in Paris)..fr . 96.324$ 96.00 96.474$ 96.35 96.324$ 96.40
Russian Imperial Is................ : i so 855$ 855$ 86

do do New 5s___ ; 954$ 954$ 955$ 90
Amalgamated Copper Co____ : ; 8 0 4 $ 81 814$ 834$
ft Anaconda Mining Co......... .. : : 9j$ 94$ 10 10!$
Atchison Topeka & Santa I'e ; 895$ 90!$ 904$ 914$

Preferred............................... ! ! 964$ 964$
945$

964$ 96*$ 
945$ •Baltimore &  Ohio.................... ! ! 94 944$

Preferred............................... : 84j$ 844$ 844$ 844$
1765$Canadian Pacific...................... ! ! 177 1775$ 175*$

Chesapeake & Ohio................ : ; 4 4 4 $ 445$ 444$ 4 4^
7Chicago Great W estern .. . . ^  ^  74$ 74$ 7

Chicago Milwaukee & St Paul to co 145 1464$ 1404$ 148
Denver & Ulo Grande, com . . £  S  28 284$ 28 284$

Preferred........................ — 2  2  68 69 69 69
Erie, com m on.............. .......... H H 25 254$ 245$ 245$

First preferred___________ <  <  414$ 414$ 414$ 414$
Second preferred________ o  C 3° « 31 304$ 31

Illinois C en tra l........... .......... 5  p  143 1434$ 14344 1434$
Louisville & Nashville______ cf a  in 4 $ 113 1124$ 1124$
Mexican Central____________ 154$ 16 154$ 105$
Missouri Kans & Texas, com. O O 324$ 33 324$ 32*$

Preferred______ _____ ____ *  *  054$ 06 06 66
National R R . of Mexico____ 1 .1 51 51 51 504$
N. Y . Central <t Hud River. >  ** 111 1114$ 1105$ 112
N. Y . Ontario <fc Western__ <  <  44 434$ 435$ 44
Norfolk & Western, common £  £  754$ 754$ 754$ 77

Preferred.............. .............. P  P 83 83 83 83
Northern Pacific......... ............ 2 2 1444$ 146 1454$ 147
a  Pennsylvania........................ K 644$ 044$ 644$ 64»$
a  Reading C om pany.............. a  w 2 5 *

5  $  424$

634$ 634$ 644$
a  First preferred................. 434$ 434$ 44
a Second preferred.............. 43*$ 435$ 44

Rock Island Company______ a  n  is IS 4$ 1S5$ 19
Southern Pacific....................- 955$ 974$ 965 s 974$
Southern R y., common-------- 194$ 205$ 204$ 204$

: . 51!$ 53 51 52
Union Pacific, common_____ ; ; 1 5 9 5 $ 1604$ 1594$ 162

Preferred................. ............ • 85 85 85 85
U .S . Steel Corp., com m on.. : : 4 6 5 $ 475$ 474$ 484$

Preferred ............................ : : ii34$ 114 4$ 114 4$ 1154$
W abash......... ........................... : 1 4 14 14 14

Preferred............................... ; . 2 9 4 $ 29 294$ 294$
Extended 4s........................  ! i 61 63

a Price per share. 6 £  sterling. cF or  September account.

63 63

(frommcvciat and ̂ lt5 CcXIauc0 its|Xcxns
BAN K  NOTES— CHANGES IN TOTALS OF, AND IN  

DEPOSITED BONDS, &c.— We give below tables which 
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The statement for July 1907 
will be found in our issue for Aug. 3 1907, page 262.

Ronds and Legal-Tenders 
on Deposit tor 
Bank Circulation.

Circulation Alloat Under

Bonds.
Legal-

Tenders. Bonds.
Legal-

Tenders. Total.

July 31------
June 30------
May 29------
April 30------
Mch. 31------
Feb. 29------
Jan. 30------
Dec. 31------
Nov. 30------
Oct. 31------
Sept. 30------
Aug. 31------

S
629,432,420
628,147,130
629,031,160
628,839,430
632,422,570
636,426,660
646,828,820
646,783,000
618.394,310
566.994,910
559,624.760
559,319.710

$
66,728,009
75.083,400
73.735,370
72,220,323
67,573,019
63,215,807
53,483,098
46,670.996
46,062,188
47,252,852
47,885,785
47,110,434

S
625,360,982 
623,250,517 
624,714,147 
625,425,375 
b28,834,336 
632,458,712 
641,919,664 
643,459,899 
610,156,008 
562.727,614 
556,101,329 
556,945,887

i
66,728,009
75,083,400
73.735.370
72,220,323
67,573,019
63,215,807
53,483,098
46.670,996
46,062,188
47,252.852
47,885,785
47,110,404

5
692,088.991
698,333,917
698,449,517
697,645.698
696,407,355
695,674,519
695,402,762
690,130.895
656,218,196
609,980.466
603.987,114
604,056,321
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The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on July 31.

B o n d s  o n  D ep o s it  
J u ly  31 1908.

2  per cents, Panama Canal..................
4 per cents, 1S95, due 1925...............
3  per cents, 1908-1918 ........... ............
r2 per cents. Consols, 1930 _________
3  per cents,etfs. of indebtedness____
3.65s, District of Columbia, 1924____
State, City and Railroad Bonds.........
Hawaiian Islands Bonds____________
Philippine Loan.................... .................
P orto R ico............................................ ..

Total on'deposit July 31 1908.........  $629,432,420

U . S . B o n d s  H e ld  J u ly  31 to S ecu re—

B a n k
C ircu la tion .

$37,564,380
14,346,450
9,521,940

553,813,150
14,186,500

P u b lic  D ep osits  
In  B a n k s .

$15,127,200
7,356.750
8.566,700

46,682,050

$145,869,372

T ota l
Held.

$775,301,792

The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits July 1 and 
Aug. 1 and their increase or decrease during the month of 
July.

N a tio n a l B a n k  N o tes— T ota l A  jloat—  .
Amount afloat July 1 190S....... ................................................................  §098 3 3 3  9 1 7
Amount Issued during July........................ ..................... ............ $11,551,895 - .  ’
A m ount retired during J u ly . . ......................................... ..........  17,796,821

--------- ------ ---6,244,926
.Amount of bank notes afloat Aug. 1 1908............................... ..............  §692 088 991
L eg a l-T en d er  N otes—  ’ ’

•Amount on deposit to redeem national bank notes July 1 1908........._ § 7 5  q83 400
Am ount deposited during July......... ....................... ...................$5,129,715 ’ ’
Amount of bank notes redeemable in July.................. ............  13.485,106

-------- --------------8,355,391
Amount on deposit to redeem national bank notes Aug. 1J190S.............. $66,728 009

The portion of legal-tenders deposited ( l^ b y  banks be­
coming insolvent, (2) by banks going into voluntary liqui­
dation and (3) by banks reducing or retiring their circulation 
was as follows on the first of each of the last five months: '

*  Act of June 20 1874 and July 12 1882.

Austion Sales.— Among other securities thcTfollowing, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H . Muller & Son tiitJ
B o n d s .

$ 1 0 , 0 0 0  Standard H ope &Twlne 
Co. cons. 5s, 1 9 4 6 .. §r, 9  int

$ 1 2 , 0 0 0  Johnstow n Glovers. & 
Klngsb. H orse R R . C o . , 6 s
1913 -------------------------------- ’ 104 , ,

$17,000 Fonda Johns. & Glov
R y . Co. 6 s, 1921_______ ‘ 1 1 0

$39,000 C ayadutta Elec. R R
Co. 1st 6 s, 1922_____  'in i

$2 0 , 0 0 0  Cin. Ind. & W est'~R v 
Co. 1st & r e t .  4s, July 1 9 0 3
coupons a ttach ed ___ 7 r. u

$5,000 Cleve. Elec. 1 1 1 . Co 5 s
1927, A . & O ___________ ’ .no

$ 1 .000 C olo. Spgs. E lec. Co 1st 
5s, 1920, A . & O _________ _ 0 1

S to c k s  •
505 Cuba R R . C o. p r e i ___ 39?1>-40
100 State B ank________________ 2 1 1  X

10.000 T rl-M etalllc M in ..Sm elt.
& R efln . C o . _____ $143 lot

24 John M . T h om p son  &
C o ........................... 50c. per sh.

18 D ayton  (O .) N at. B a n k .140
17.000 The Llano Min. &  Mill

C o ., $5 e a c h ._____ $50 lot
26 T exas & Pacific Coal Co. 76 X  
10 M etropolitan Surety Co.

Mpvv A1
2 ,0 0 0  U nited C opper Co. c o m . 8  

10 Nassau Trust Co. o f
B rooklyn  (ex  rights! .175  

140 Hall & Lyon  C o. c o m . .  30

National Banks.— The following information regarding 
national banks is from the office of the Comptroller0 of the 
Currency, Treasury Department.
AP PL IC A TIO N S TO CO N VE R T INTO N AT IO N AL BANKS APPRO VED  

The Whitman County State Bank, Rosalia, Washington into “ The 
Whitman County National Bank of Rosalia.”  Capital, $40 000

The Bank of Commerce of Louisville, K y ., Into the “ National Bank 
of Commerce of Louisville.”  Capital $800,000.

N A T IO N A L B A N K S O R G AN IZE D .
July 28 to August 1.

.202— The First National Bank of Rtegelsville, Pa. Capital $25 000 
Lee S. Clymer, Pres., R. A . Shlmer and John 11. Pooie v  -P • 
Henry Wells, Cashier. ’ ' ”

9 .2 0 3 —  The First National Bank of Forest City, N. C. Capital $25 000
G. K. Young, Pres.; G. P. Held. V .-P .; W . W . flicks’ Cashier
Conversion of the Forest City Bank. ’

9 .2 0 4 —  The First National Bank of Ripley, Miss. Capital $25 000
H . P. Luna, Pres.; T . J. Cole and C. F. Morgan, V.-I> ■ j  A  

■> Smallwood, Cashier.
9 .205—  The First National Bank of Cossc, Tex. Capital, $25  000 R

J. Garrett, Pres.; C. O. Robertson, V .-P .; W . L. Forbes Cashier- 
Lee Brady, Asst. Cashier. ’

9 .2 0 6 —  The First National Bank of Mlddleport, N. Y . Capital $25 000 
George R . Sheldon, Pres.; Charles B. Shafer and Edgar Knapp 
V .-P s.; Everett A . Pearce, Cashier.

9 .2 0 7 —  The Llttlestown National Bank. Llttlestown, Pa. Capital S25 000 
Geo. S. Kump, P res.;'S . D. Mehrlng, V .-P .; W . R. Robinson 
Cashier; Paul G. Hartman, Asst. Cashier.

9 .2 0 8 —  The Farmers’ First National Bank of Mlnooka, 1 11 . Canltal 
$25,000. James P. Clennon, Pres.; John W . Bywcr, V .-P  • David 
A . Hcnneberry. Cashier.

9 .2 0 9 —  The First National Bank of Shirley. Ind. Capital, $25,000 
W m . VV. Beeson, Pres.; L. A . Johnson, V .-P .; John R. Kltterman 
Cashier. Conversion of the First State Bank of Shirley.

9 .2 1 0 —  The First National Bank of Harrington, Wash. Capital, $50,000 
Harry Ochs, Pres.; Thomas H . Brewer, V .-P .; W . W . Downle' 

Cashier.
■®.211— The First National Bank of New Paris, Ohio. Capital, $25,000. 

Sami. W . Gaar. Pres.; C. A . Hawley, V .-P .; M. H . Pence, Cashier' 
Marie E. Peelle, Asst. Cashier.

9 ,2 1 2 — The Commercial National Bank of Macon, Ga. Capital, $125,000 
E. Y . Mallary, Pres.; Cecil Morgan and J. J. Cobb, V .-P s.; E. N. 
Lewis. Cashier,

LIQ U ID AT IO N S.
3 ,2 0 6 — The National Bank of Commerce of Minneapolis, Minn., was 

placed In voluntary liquidation July 15, 1908.
3 ,6 6 2 — The First National Bank of Cutter, N. M ., was placed In voluntary 

liquidation July 22, 1908.
3 ,4 8 $ — The Fifth National Bank of Grand Rapids, Mich., was placed In 

voluntary liquidation July 31, 1908.
8 ,1 4 4 — The First National Bank of Cement, Okla., was placed In voluntary 

liquidation August 1, 1908.

L eg a l-T en d ers . A p r i l  1. M a y  1. J u n e  1 . J u ly  1. A u g .  1.
D ep o s its  b y— $

757,564
1.3,768,799
53.046.65C

$
699,362

13,630,564
57,890,397

$
584,362

13,788,706
59,362,302

’ $ • 
433.522 

13,914,488 
60,735,390

• $
• 555,615 
14,260,186 
51.912,208

Liquidating banks_______
Reilue’g under Act of 1874*

Total ................................. 67,573,011 72,220,323 73,735,370 75,083,400 66,728,009

IN SO LVEN T.
5,814— The First N ational Bank o f Friendly, W . V a .. was placed in charge 

o f a R eceiver July 25, 1908.
C H A N G E  OF T IT L E .

5,501— The P eop les ’ N ational Bank o f G rove C ity , Pa 
City N ational B ank .”

'a ., to “ The G rove

DIVIDENDS.
The following shows all the dividends announced for the 

future by all large or important corporations:
Dividends announced this week are printed in italics.

N a m e  o t  C om p a n y .

Railroads (Steam).
Baltimore & Ohio, common................

Preferred -------------------------------------
Buffalo Roch. & PIttsb., com----------

Preferred . .  ----------------------------------
C hestnut H i l l  (q u a r .)  . .  ........................
Chicago & Alton, common--..............

Prior lien and participating stock-- 
C h ic. M l lw . &  S t. P a u l , com .dk p r e p .  
Cldc. St. P., Mlnn.A- Om„ com.it pref.. 
Clove., it PIttsb. orlg. guar. (quar.)...

Special guar, (quar.)....... ...................
C r ip p le  C reek  C en tra l, p r e f .  (N o .  11)------
Illinois Central_________________________
Louisville & Nashville...............................
N a tio n a l B i t .  0 /  M e x ic o ,  p r e f ....................
N a tio n a l R a ilw a y s  o f  M e x ic o ,  1st p r e f . . .
Norfolk & Western, preferred..................
Peoria it Bureau Valley.............................
P h lla . Clerm. A- N o r r is to w n  (q u a r . )--------
Pitts. Cine. Cldc, it st. Louis, common. 
Reading Company, flist preferred... 
Rome Watertown it Ogdensb., guar, (qu.)
Southern Pacific (quar.) (No. 8)------
Union Pacific, com. (quir.)................

Preferred.................................. .......... ..
U tica  ifc B lack  R iv e r , y u e r ........................
Utica Clinton it Binghamton...............
Vandalla ......................................................

Street & Electric Railways.
Boston Elevated Ry---------------------------
Connecticut Ry. it Ltg., com. (quar.)

Preferred (quar.).......................................
Havana Elec. Ry., pref. (quar.) (No. 10)
Philadelphia Co., pref........... ................
S u sq u eh a n n a  R y . L ig h t it P o ic ., p r e f  
Twin City Rap.Tran., Minn., com. (qu.) 

Miscellaneous.
Amalgamated Copper (quar.).............
American Chicle, com., (monthly)
A m c r . G ra p h op h on e, p r e f. (q u a r .) (N o .  53) 
American Locomotive, common (quar.)
A m e r ic a n  R a d ia tor, c o m n w n ____

P refer red  (q u a r . ) .......................... *..........
A rn er . S m elters S ecu rities , p r e f .  A  (q u a r )  

P refer red  B  (q u a r .)  (N o . 13).
A m e r ic a n  T ob a cco , com m on  ( q u a r . ) . . .

E x t r a ................ ............................................
Bond it Mortgage Guarantee (quar ) ~ 
Brill (J. G.). common (auar.)
B u tter lck  C o . (q u a r .) ......... .......................
Cambria Steel........................
Casein Co., pref. (quar.) (No. 33)111 
C on solid a ted  G as o f  N ew  Y o rk  (q u a r . ) .
Eastman Kodak, common (quar.)___

Common (extra)................................
Preferred (quarterly).. __

Electric Properties, pref. (qu.) "(No. S). . 
G en era l A sn h a lt , p r e fe r r e d ..
I n te r n a l . H a rv es ter  p r e f .  (q u a r .) ~i~No. 0) 
Jefferson it Clearf. Coal ,t Iron, pref 
K ln q s  C o u n ty  E lec . L lq h t it P o w er  (q u a r .)
M a h o n in g  In v es tm en t............. ...... ............ ..
Michigan State Telep., com.(qu.)(No.3) 

Preferred (quar.) (No. 19)
Montreal Lt.. Heat & Pow. fqu.) fNo. 29) 
National Carbon, preferred (quar.) . .  
National Lead. pref. (quar.) (No. 67) . 
New England Cotton Yarn. com. (quar.) 
New England Teleph. it Teleg. (quar.) . 
N llc s -B e m en t-P o n d , com m on  (q u a r .)

P re fer red  (q u a r . ) ........................
N. Y. .t Queens Elec. L. & PowY nYef-- 
People’s Gas Light & Coke (quar.)
P ra tt <t W h itn ey , preferred  (q u a r . ) ...........
Pressed Steel Car, pref. (quar.) (No. 38).-
Proeter & Gamble, common (quar.)_____
Pullman Company (quar.) (No. 166)___
United Bank Note Corn., com. (quar.)__
U. S. Cast Iron Pipe A Fdy., pf. (quar.). 
United States Printing ot Ohio (quar.).. 
U. S. Steel Corp., com.(qu.) (No. 19)..

Preferred (quar.) (No. 29) ____
Utah Copper (No. 11. ...................................
Wclsbach Company.......................................

P e r
Cent.

W h en
P a y a b le

B o o k s  C losed . 
D a y s  In c lu s iv e .

3 Sept. 1 Holders of roc. Aug. la
2 Sept. 1 Holders of rec. Aug. la
2 Aug. 15 Holders of rec. Aug. 5
3 Aug. 15 Holders of rec. Aug. 5
i y* Sept. 4 Holders of rec. Aug. 20

Aug. 15 Aug. 0 to Aug. 16
i Aug. 15 Aug. 6  to Aug. 16

Oct. 2 ( Holders of rec. Aug. 19■PA Aug. 2 ( Holders of rec. Aug. 1IX Sept. 1 Holders of rec. Aug. 10
1 Sept. 1 Holders ot rec. Aug. 1 0•i Sept. 1 Holders of rec. Aug. 2 i
3.Hi Sept. 1 Aug. 4 to Aug. 122X Aug. 1 0 July 21 to Aug. 10
1 Aug. IS Aug. 9 to Aug. 18l Aug. 18 Aug. 9 to Allg. 18
2 Aug. 18 Holders of rec. Aug. 44 Aug. If
3 Sept. 4 Holders of rec. Aug. 20

. 2 Aug. 15 Holders of rec. Aug. 5
26 Sept. 1C Holders of rec. Aug. 24
IX Allg. 15 Holders of rec. July 31
IX Oct. l.
2 X Oct. 1 Sept. 15 to Oct. 13
2 Oct. 1 Sept. 15 to Oct. 13
3K Sept. 30 Holders of rec. Sept. 15
2 Aug. 1(1 Aug. 1 to Aug. 9
2X Aug. 15 Holders of rec. Aug. 5

3 Aug. 15 Aug. 2 to Aug. 10
1 Aug. 15 Aug. 1 to Aug. 16
1 Aug. 15 Aug. 1 to Aug. 16
IX Aug. 15 July 19 to Aug. 15
2X Sept. 1 Holders of rec. Aug. 1 0

2 X Sept. 1 Aug. 16 to Aug. 31
IX Aug. 15 Holders of rec. July 29

X Aug. 31 Holders of roc. July 23
1 Aug. 2(1 Aug. 16 to Aug. 20
IX Aug. 15 Holders ot rec. Aug. 5
IX Aug. 26 Aug. 6  to Aug. 26
1 Sept. 30 Sept. 24 to Sept. 30
1  x Aug. 15 Aug. 9 to Aug. 15
IX Sept. 1 Aug. 22 to Sept. 1
IX Sept. 1 Aug. 22 to Sept. 1
2]*j Sept. 1 Holders of rec. Aug. 15
7X Sept. 1 Holders of rec. Aug. 15
3 Aug. 15 Aug. 9 to _______
X Sept. 15 Sept. 12 to Sept. 14
X Sept. 1 Holders of rec. Aug. 17

IX Aug. 15 Holders of rec. July 31
2 Aug. 1 0 Aug. 1 to Aug. 9
1 Sept. 1 0 Holders of rec. Aug. 19
2 ^ Oct. 1 Holders of rec. Aug. 31
2 X Oct. 1 Holders of rec. Aug. 31IX Oct. 1 Holders of rec. Aug. 31
IX Aug. 1 0 Aug. 2 to Aug. 10
l Sept. 1 Aug. 23 to Sept. 1
IX Sept. 1 Aug. 20 to Sept. 1
2Yx Aug. 15 Holders of rec. Aug. 5
2 Sept. 1 Aug. 22  to Allg. 31

Sept. 1 Holders o t  rec. Aug. 20
1 Sept. 1 Aug. 21 to Sept. 1
IX Nov. 2 Oct. 21 to Nov. 3
IX Aug. 15 Holders ot rec. July 31
IX Aug. 15 Aug. 6  to AUg. 16
IX Sept. 15 Aug. 22 to Aug. 25
IXb Oct. 1

i x Aug 15 Aug. 1 to Aug. 14
IX Sept. 19 Sept. 13 to Sept. 20
IX Aug. 15 Aug. 9 to Aug. 16
2 X Aug. 11) Holders of rec. July 31
IX Aug. 25 Holders of rec. Aug. 1
IX Aug. 15 Aug. 9 to Aug. 16
IX Aug. 2 0 Aug. 6  to Aug. 25
3 Aug. 16 Holders of rec. Julv31a
2 Aug. 15 Holders of rcc. July 31
l Aug. 15 Aug. 2 to Aug. 16
IX Sept. 1 Aug. 12 to Aug. 31

l 5-10 Oct. 1 Sept. 20 to Oct. 1
X Sept. 30 Sept. 1 0  to Sept. 30

1 % Aug. 31 Aug. 7 to Aug. 31
50e. Sept. 30 Holders of rec. Sept. 20Sept. 1 Holders of rec. Aug. 19

Transfer books not closed, b Also declared 2%  on 1st preferred, payable March 
10 1909 to holders of record Feb. 20 1909: 2%  on 2d preferred, payable Nov 10 1908 
to holders of record Oct. 23 1908, and 2%  payable May 10 1909 to holders of record 
April 22 1909. h  Declared 6 % , payable In quarterly Installments

Imports and Exports for the Week.— The following are 
the imports at New York for the week ending August 1; also 
totals since the beginning of the first week in January:

FOREIQN IMPORTS AT NEW Y O R K .

For w eek . 1908. 1907 1906. 1905.
Dry Goods....... .......... - .......... ..
General Merchandise_______

T o t a l ...................... ..............
S in ce  J a n . 1.

Dry Goods.................................
General Merchandise.............

Total 31 weeks................

$2,551,135
9,798,169

$3,056,157
9,499,995

$3,133,377
13,543,660

$2,836,821
7,949,748

$12,349,304

$71,190,800
277,720,853

$12,556,152

$113,458,116
409,555,744

$10,677,037

$95,531.28.8
357,952.657

$10,780,569

$82,793,769
333,375,122

$348,911,653 $523,013,860 $453,483,945 $416,168,891

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending August 1 and from Jan. 1 to date:

EXPO RTS FROM NEW YO R K  FO R TH E W EE K .

1908. 1907. 1906. 1905.
For the week_______________
Previously reported________

Total 31 weeks....................

$9,254,153
372.703,842

$8,503,578
362,301,053

$ 8 ,0 8 2 ,4 2 7
359,247.719

$7,659,223
305,910.133

$381,957,995 $370,804,631 $308,230,146 $313,509,350
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Great Britain.........
I-rince ....................
Germany ................
West Indies.............
Mexico ......... ..........
South America____
All other countries .

Total 190S...............
Total 1907...............
Total 1906..............

Silver.
Great Britain.............
France ........................
Germany __________
West Indies.................
Mexico ........................
South America______
All other countries.-.

Total 1908. 
Total 1907. 
Total 1900.

Bxports.

Week. Since Jan. 1

$200

$200
513,630

22,000

$638,690
341,000

1,433

Imports.

Week. Since Jan. 1

$9,651

$2,397
5,129

314,150

12,184

Of the above imports for the week in 1908, $2,658 were 
American gold coin and $3,995 American silver coin. Of 
the exports during the same time, $200 were American 
gold coin and $ _______were American silver coin.

Statement of New York City Clearing-House Banks.— The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 
1. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, however, a de­
parture was made with the statement for Feb. 8, so that in 
addition to the averages for the week the actual figures at 
the end of the week are now given.

Hanks 
00* omitted.

Capital. Surplus. Loans.
Average.

Specie
Average.

Legals.
Average.

Deposits.
Average.

Re-
s've.

$ $ $ $ $ $ %
Bank of N. Y - - 2,000,0 3,226,3 22,490,0 4,814,0 1,209,0 22,149,0 27.3
Manhattan Co. 2,050,0 3,293,5 27,100,0 17,305,0 1,535,0 41,760,0 45.1
Merchants’ ------ 2,000,0 1,645,2 19,920,0 9,127,0 2,577,0 20,975,0 43.7
Mechanics’ ------ 3,000,0 3,705,7 25,304,0 0,327,0 1,954,0 27,323,0 10.7
America--------- 1,500,0 4,887,7 28,304,2 5,457,0 2,792,4 31,303,4 26.3
Fhenlx_______ 1,000,0 564,4 6,632,0 971,0 479,0 5,701,0 26.1
C ity ................... 25,000,0 25,065,4 190,286,8 64,823,0 7,314,0 206,896,8 35.2
Chemical _____ 3,000,0 5,714,6 30,907,3 6,173,0 2,113,2 30,984,0 26.7
Merchants’ Ex. 600,0 502,4 0,871,6 1,319,7 550,7 7,315,6 20.0
G ilia* In____ __ 1,000,0 2,429,0 9,593,3 1,307,2 725,7 7,715,6 26 6
Butch. & Drov. 300,0 143,1 2,010,7 498,5 93,0 2,162,9 27.3
Greenwich____ 500,0 724,9 5,734,5 1,500,2 250,0 6,375,3 >7.5
Amer. Exeh.. 5,000,0 5,017,2 32,365,3 5,370,8 1.593,1 26,805,9 26.2
Commerce_____ 25,000,0 15,239,1 181,358,2 31,780,9 12,658,3 171,482,4 26.7
Mercantile___ 3,000,0 2,437,9 10,517,2 901.0 725,0 6,373,8 26.0
Pacific.............. 500,0 840,5 3,445,2 800,7 534,1 3,640,1 16.8
Chatham........... 450,0 1,013,1 6,663,2 744,1 1,141,9 7,105,9 26.7
Peop e’s ........... 200,0 466,5 1,552,3 828,6 89,4 2,296,2 10.0
Han ver__ 3,000,0 9,684,2 62,650,6 15,089,6 9,656,4 78,782,5 11.8
Citizens’ Cent. 2,550,0 1,298,6 20,829,3 4,984,3 319,9 20,452,8 26.2
Nass m _______ 500,0 365,9 4,371,9 516,6 660,2 4,054,0 25.2
M irket & Fultn 1,000,0 1,577,4 7,313,5 1,870,0 1,521,1 8,665.8 19.4
Metropolitan _. 2,000,0 1.095,4 10,188,0 2,882,8 101,6 10,422,5 28.6
Corn Exchange. 3,000,0 5,183,1 43,754,0 9,715,0 3,583,0 51,455,0 25.8
Imp. & Traders' 1,500,0 7,256,0 26,852,6 5,147,0 1,344,0 25,042,0 26.0
P a rk ......... ........ 3,000,0 9,437,5 88,550,0 24,580,0 2,157,0 102,479.0 26.1

250,0 104,6 1,269,5 269.S 141,2 1.443,< 28.4
3,000,0 3,339,9 23,605,0 4,257,0 2,770,0 25,009,0 28.2
1,000,0 1,698,9 10,476,0 2.385,0 493,0 11,279,0 25.5

First - ............... 10,000,0 16,589,9 117,502,3 30,745,5 2,066.3 118,090,5 28.0
2,000,0 1,325,2 17,648,7 3,461,1 1,301,2 18,462,4 25 9

250,0 781,8 2,100,4 759,0 57,0 3,220,0 25.3
500.0 1,079,0 7,833,1 1,135,7 567,3 7,734,7 22.7
750,0 633,2 3,681,4 726,3 211,9 3,439,0 27.2

5,000,0 5,105,0 81,805,0 22,388,0 3,955,0 95,803,0 27.0
100,0 2,117,5 11,486,3 3,015,5 1,092,7 13,457,3 30.5
200,0 871,0 3,841,7 265,0 800,0 4,188,0 25.4
200,0 028.4 4,639,0 830,5 558,2 5,385,3 25.7

1.000,0 1,170,2 14,822,6 2,867,2 1,319,9 16,230,6 25.9
1,000,0 1,122,2 6,499,0 1,887,9 215,5 6,834,1 31.2

Fifth.................. 250,0 445,0 3,068,3 420,7 396,3 3,288,5 25.2
Metropolis . .  . 1,000,0 2,059,4 11,336,0 1,549,7 1,562,6 11,507,5 20.9
West Hide......... 200,0 718,3 4,265,0 847,0 246,0 4,059,0 23.4
Seaboard______ 1,000,0 1,610,8 20,007,0 4,576,0 1,982,0 24,103,0 27.3
Liberty___ _. . 1,000,0 2,460,3 14,192,4 4,342,5 455,2 14,560,8 33.2
N. Y. Prod. Ex. 1,000.0 657,2 0,385,0 1,846,6 228,6 7,579,7 27.3
State _________ 1,000,0 771,7 9,960,0 3,370,0 240,0 12,560,0 28.7
14th Street___ 1,000,0 328,7 4,281,1 699,9 477,7 4,509,7 26.1
Copper.............. 2,000,0 2,382,3 16,960,4 3.808,9 304,9 15,677,1 26.4

Totals, Average 126,350,0 161,127,1 1273,230,9 321,313,4 79,120,5 1365,401,3 29.5

Actual figures August 1 ............ 1273,106,4 320,015,5 78,413,7 1364,662,9 29.3

On the basis of averages, circulation amounted to $56,149,900 and United States 
deposits (Included In deposits) to $9 241,500: actual figures August 1, circulation, 
$56,186,600: United States deposits, $9,228,000.

The statements compiled by the State Banking Depart­
ment, together with the totals for the Clearing-House banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti­
tutions in Greater New York are included.

NEW YORK CITY BANKS AND TRUST COMPANIES.
Week ending August 1 i908.

Loans and
Specie. Legals.

$ $
00s omitted. D e p o s it s .

$

Reserve on P.C. 
Deposits, o] Re- 

$ serve.
Investments.

$
Clearing-House

I) inks— Actual 1,273,106,4 
— 444,7

Clearing-House
Banks— Av’gc. 1,273,230,9 

+  2,309,5
State Banks—

Average______  266,950,7
— 609,9

Trust Compan'es—
Average______  826,833,3

+  3,812,2
State Banks and 

Trust Co’s— not 
In Clear .-House 907,476,8

+  3,615,2 .
+  Increase over last week. —  Decrease from last week.
a Includes bank notes, ft After eliminating the Item ■’Due from reserve deposi­

tories ” >d other hanks and trust companies In New York City,” deposits amount to 
$807,727,200, an Increase of $2,715,900 over last week’s figures.

320,015,5 78,413,7 1,364,062,9 398,429,2 29.38
—  194,1 — 1,167,0 — 869,8 —  1,361,7

321,313.4 79,120,5 1,365,401,3 400,433,9 29.52
+  4,702,5 — 531,9 +  6,413,1 +4,170,6

57,680,3 22,072,0 321,181,6 101,280,0 32.1
—  1.503,5 ■— 1,081,2 — 3,662,1 —  1,055,0

78,397,0 7,036,9 903,324,2 303,321,9 37.2
+  332,6 — 213,5 +7,330,0 +  3,373,1

83,101,0 14.604,9 1,095,379,4 333,024,8 30.6
+  179,8 — 675,3 +6,107,5 +  3,071,0

Note.— In the case of the Clearing-House banks, the deposits are "net” both foe 
the average and actual figures; In all other cases "gross” deposits are shown. The 
Clearlng-Ilousc actual figures Included United States deposits amounting tc  
$9,228,000, a decrease of $13,100 from last week; averages Included United States- 
deposlts of $9,241,500, a decrease of $18,000 from last week.

"Reserve on deposits" Includes, for both trust companies and State banks, not 
only cash Items but amounts due from reserve agents, and In the case of trust com­
panies Includes likewise municipal bonds. State banks In New York City are re­
quired by law to carry a reserve amounting to 15% of deposits, while outside oP 
New York City only 10% Is required, which reserve In both cases need not be more 
than one-half In cash. Trust companies In Greater New York are required to keep- 
a reserve of 15%, of which only 5% need be In cash and 5%  more may be In munici­
pal bonds, while In the case of the trust companies In the rest of the State the re­
quired reserve Is 10%, of which only 3% need be In cash and 3%  more may be In­
municipal bonds.

The State Banking Department also furnishes the follow­
ing report for State banks and trust companies outside of 
Greater New York.

STATE BANKS & TRUST CO’S OUTSIDE OF GREATERJNEW YO RK. 1 
Week ending Aug. 1 1908. %  o-

Loans. Deposits. Reserve. R :s.
State Banks.............................................$77,168,700 $81,590,200 $17,693,800 22.3

—  191,200 +264,900 +551,400
Trust Companies......................................118,630,100 128,317,500 22.322,600 17.fr

+  1,457,700 +406,700 +221.600

+ Increase over last week. — ^Decrease fromjast week.
Reports of Non-Member Banks —The following is the 

statement of condition of the non -member banks for the 
week ending. Aug. 1, based on average daily results:
_______ We omit two ciphers (00) It,. aU cases._________________________

Loans.
Dlsc'ts

and
Invest­
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Banks Capi­
tal.

Sur­
plus.

Specie. Clear­
ing

Agent.

Other
Banks.

dec.

Net
Deposits

N. Y. City.
Boroughs of
Man.JeBrx. $ $ $ $ $ t * i
Wash. Hgts 100,0 201,1 910,0 13,0 66,0 180,0 ____ 901,0'
Century ___ 200,0 146,8 1,408,3 17,3 149,7 109,6 140,0 1,739,5
Colonial__ 100,0 501,0 3,780,2 507,6 202,8 401.6 3y3,0 4,775,8
Columbia _. 300,0 466,2 5,045,0 506,0 452,0 774,0 166,0 0,425.0
Fidelity__ 200,0 168,4 814,2 76,8 18,6 172,7 757,6'
Jefferson . . 500,0 680,7 3,176,5 22,6 317,7 229,3 188,5 2,922,7
Mt. Morris. 250,0 250,1 2,089,1 289,1 26,5 474,8 60,7 2,768,0’
Mutual _ _ . 200,0 317,3 3,243,3 25,4 423,0 538,9 5,0 3,776,8-
19th Ward. 300,0 469,7 4,623,4 56,2 474,2 127,8 237,0 5,081,5
Plaza _____ 100,0 409,2 3,227,0 218,0 335,0 578,0 ____ 3,875,0
23d Ward. . 100,0 183,9 1,549,5 108,4 59,2 240,3 ____ 1,843,2
Union Exch 750,0 824,8 5,803,3 819,1 350,0 638,6 300,0 6,384,6-
Yorkville . . 100,0 369,9 3,263,8 48,1 721,5 305,0 ___ 4,212.1
Coal* I.Nat 500,0 701,7 4,291,0 872,0 234,0 453,0 40,0 4,056,0
NewNethl’d 200,0 229,1 1,425,0 109,0 49,0 249,0 15,0 1,417,0
Batt.Pk.Nat 200,0 138,9 930,7 133,4 56,5 67,9 • ____ 843.8
Borough of 

Brooklyn.
Broadway . 150,0 402,3 2,470,7 10,7 500,9 542,4 226,7 3.422.S
Mbs’ Nat.. 252,0 752,4 5,828,0 7(53,8 147,0 1,020,5 67,1 0,710,0
Mechanics’ . 1,000,0 810,0 9,490,4 190,9 1,657,1 1,598,1 124,6 12,868,1
Nassau Nat. 750,0 921,7 7,415,0 372,0 753,0 756,0 7,448,0
Nat City.. 300,0 564,7 3,813,0 125,0 581,0 538,0 400,0 5,198,0
North Side. 100,0 205,6 1,394,5 135,1 111,3 491,1 162,7 2,080,3
Jersey City.
First N at.. 400,0 1,212,3 3.780,1 208,3 339,1 2,308,6 977,0 5,999,9
Hud .Co. Nat 250,0 719,3 2,339,9 142,5 32.1 181,4 420,5 2,309,1
Third Nat . 200,0 364,6 1,595,9 45,0 107,7 567,4 70,0 2,113,7

Hoboken.
2.272,8First Nat . 220,0 608,3 2,330,1 151,1 27,8 133,4 351,8

Second Nat. 125,0 207,5 1,814,5 71,2 46,7 90,5 139,4 2,057,6

Tot. Aug. 1 7,847,0 12,827,5 87,880,4 6,103,9 8,239,4 13,767,9 4,185,0 104859.9
Tot. July 25 7,847,0 12,827,5 87,600,9 6,255,7 8,851,0 14,109,5 4.520,9 106537,8
Tot. July 18 7,747,0 12,638,1 86,716,2 6,303,0 8,941,2 15,244,8 4,303,9 106587,5

New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly totals of the Clearing-House 
banks of New York City, Boston and Philadelphia. The 
New York figures do not include results for non-member 
banks.

We omit two ciphers lit all these figures.

Banks.
Capital

and
Surplus.

Loans Specie. Legals Deposits a Circs*-
lotion

Clearings

1 $ % S $ S S
July 3 -- 291,519,1 1241,096,5 306,623,6 78.189.4 1320.470,8 56,459,9 1,356.536,2
July 1 1 .. 291,519.1 1255,712,8 301,491,9 77,636,4 1328,300,2 56,189.5 1,482,284,1
July 1 8 .. 291,519,1 1264,688,3 310,163.6 79,068,1 1346,013,2 56,020,1 1,481.047.0
July 2 5 .. 287.477,1 1270,921,4 316,010,9 79,652,4 1358,98S,2 56,OSS,3 1,543,712,7
Aug. 1 . . 287,477,1 1273,230.9 321,313,4 79,120,5 1365,401,3 56.149,9 1,342.439,4

Boston.
July 11.. 44,036,0 189,8S3,0 24,469,0 3,356.0 238,752,0 10,563,0 151,702,3
July 18 .. 44,036,0 192.613,0 25,432,0 3,552.0 244,592,0 10.606,0 159.849,8
July 2 5 .. 44,036,0 194.009.0 26,037,0 3,381,0 241,751,0 10.549,0 134.068,2
Aug. 1 .. 44,036,0 197,797,0 25,942,0 3,311,0 241,534,0 10,577,0 649,037,0

Phlla
July 11.- 54.440,0 233,073,0 73,747,0 274,959,0 16,417,0 123,988,0
July 18 .. 54,440,0 235,228.0 71,963,0 277,380,0 16,192,0 117,769,6
July 2 5 .. 54,440,0 234,350,0 73.468,0 276,650,0 16,176,0 106,057,5
Aug. 1 . . 54,440.0 234,776,0 75,093,0 278,597,0 16.146.0 102,097,4

a Including Government deposits, and for Boston and Philadelphia, the Item 
"due to other banks.” At New York Government deposits amounted to $9,241,500 
on August 1, against $9,259,500 on July 25; at Boston to $1,606,000 on August 1 
and $1,603,000 on July 25.

^mulling and financial.
VVc shall be pleased to furnish to institutions and investors copies 

of our special circular describing
43 RAILROAD BONDS 
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Combers’ (Gazette.
Wall Street, Friday Night, Aug. 7 1908.

The Money Market and Financial Situation.— The security 
markets apparently reflect the optimistic feeling which pre­
vails to a greater or less extent in business circles. We see 
nothing in the railway traffic returns now coming in, in 
clearing-house reports or in the commercial and industrial 
situation, to warrant the advance in prices which has this 
week taken place, and we therefore attribute this advance 
to what is regarded as future prospects. In other words, it 
seems to us that the period of activity, and perhaps pros­
perity, which is in some quarters expected to follow the 
yearly harvests and the Presidential election, is being dis­
counted by an advance in security values to what, in several 
cases specifically mentioned below, are the highest quotations 
of the year.

The money markets at home and abroad favor this move­
ment. Call loan rates have been quoted at %  of 1%  this 
week, although our records show no previous quotation below 
1%  since Sept. 1904. Presumably, the prevailing low rate, 
the highest having been 1 % % , will not long continue. At 
several inland points the rates for New York exchange sug­
gest that the usual demand for currency for crop-moving 
purposes will soon appear. The New York City banks are 
well prepared, however, to meet this demand, showing in last 
Saturday’s statement a surplus reserve of over SGI ,000,000.

Crop reports have been conflicting, and resulted in wide 
fluctuations in the grain markets. Evidently the old game 
is being played of circulating reports of crop damage for 
speculative purposes.

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from % %  to 1 % % . To-day’s rates on call were 1 @ 1 % % .  
Commercial paper quoted at 3 % %  for choice endorsements 
and four months single names and 4 %  for best G months 
and 4 % %  for good 4 to 6 months single names.

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,062,953 and the percentage 
of reserve to liabilities was 48.GO, against 50.12 last week °

NEW YORK CITY CLEARING-HOUSE BANKS.

Capital......... ..............
Surplus_______________
Loans anil discounts _.
Circulation........... ........
Net deposits___________
U. S. dep. (incl. above)
Specie .................
Legal tenders___

Reserve h e ld ..............
25% of deposits_______

Surpl us reserve. .  
Surplus excluding U. S. 

deposits......................

Note.-

1908.
Averages tor 
week ending 

Aug. 1.

Dll/crences
from

previous week.

1907.
Averages tor 
week ending 

Aug. 3.

1906.
Averages tor 
week ending 

Aug. 4.

$
120,350,000
161,127,100

1,273,230,900
56,149,900

1,305,401,300
9,241,500

321,313,400
79,120,500

400,433,900
341,350,325

$ $
129.400.000 
161,407,400

1,120,950,700
50,183,500

1,099,302,400
27.801.100 

210,339,700
71.959.100

282,298,S00
274.825.000

5
US,072,700 
150.932.9J0 

1,077,191,700 
46,510,000 

1,070,599,300 
9,010,100 

195,547,200 
87,725,300

2.83,272,500
269,149,825

Inc. 2,309,500 
Inc. 61.600 
Inc. 6,413,100 
Dec. 18,000 
Inc. 4,702,500 
Dec. 531,900

Inc. 4,170,000 
Tnc. 1,603,275

59,083,575

61,393,950

Inc. 2,567,325 

Inc. 2,562,825

7,473,200

14,423.475
14,122,675

16,370,700

of the actual figures on Saturday morning. These figures, together with the returns 
°* separate banks, also the summary Issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page.

Foreign Exchange.— The market was active and lower this 
week. Long and cables were influenced by dearer discounts 
in London and by drawing of finance bills; short fell by 
reason of a pressure of drafts against balances and credits 
which were being transferred hither from abroad

w
(Fridays; actual rates for sterling exchange were 4 851,,.^  
4 8525 for long, 4 8650@ 4 8655 for short, and 4 8670@4 8675 
for cables. Commercial on banks 4 8475@ 4 8485, and 
documents for payment 4 8 4 )4 @ 4  8 4 % . Cotton for pay­
ment 4 84}<(@4 843/4, cotton for acceptance 4 8475@ 4 8485, 
and grain for payment 4 8 4 % @ 4  84 % .

(Friday’s) actual rates for Paris bankers’ francs 
were o U % a @ 5  17%  for long and 5 16%  @ 5  16)<£A for short. 
Germany bankers’ marks were 95@ 95 1-16 for long and 
" £ % @ 9 5  7-16 for short. Amsterdam bankers’ guilders were 
40 27@ 40 29 for short.

Exchange at Paris on London to-day 25f. 14c.- week’s 
range 25f. 14c. high and 25f. 13c. low.

Ihe week’s range for exchange rates follows:
Long — ------------—Short------------- ■ ------------Cnhlfia-----------Sterling Actual—  caoiet

High_____ 4 8525 ©  4 8535
Low _____ 4 8480 @  4 85

Paris Bankers' Francs—
High.......... 5 17.44 a ©  5 17)4
Low ---------5 18H @  5 17)4a

Germany Bankers' Marks—
H'gh...........  E5 ©  05 1-10
Low ______  94 13-10® 94 15-10

Amsterdam Bankers’ Guilders—
High...................................................
Low ...................... ....................... ..

4 8685 
4 8040

15 lGMd 
15 \0%a

©  4 8090 
@ 4 8650

© 5 16)4 
®  5 16)4

14 8705 
14 8660

4 8715 
4 8675

95 7-lGfl( 
95)4 <

40 30 
40 27

95 7-16
95)4*

40 32 
40 29

Less: a 1-16 of 1% . d 1-32 of 1% . A 3-32 of 1% .
Plus: *1-16 of 1% . x 1-32 of 1 % . y 3-32 of 1 % .
The following were the rates for domestic exchange on 

New York at the undermentioned cities to-day: Savannah

buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. New Orleans bank 75c. per $1,000 discount; 
commercial $1 per $1,000 discount. Chicago, par. St. 
Louis 10c. per $1,000 discount. San Francisco $1 25 per 
$1,000 premium.

State and Railroad Bonds.— Sales of State bonds at the 
Board include $14,000 New York State 4s at 109 to 109%  
and $5,000 Virginia 6s deferred trust receipts at 38.

The market for railway arid industrial bonds has broad­
ened, including a larger number of issues than of late. The 
volume of business is larger and prices have advanced.

United States Bonds.— Sales of Government bonds at 
the Board are limited to $3,000 3s coup., 1908-18, at 100%  
The following are the daily closing quotations;’ for yearly

1930 __________registered
1930_______ coupon
1908-18________registered
1908-18................. .coupon
1908-18____ small coupon
1925 .................. registered
1925................. coupon
1936-Panama Canal coup

Interest
Periods

A u g .
1

A u g .
3

A u g .
4

A u g .
5

A u g .
6

Q—Jan 
Q— Jan 
Q— Feb 
Q—  Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov

* 1 0 3 %  
*103)4 
*100 
*1:00)4 
* x 0 0 %  
* 120% 
*1:22)4 
*201)4

* 1 0 3 %
*103)4
*100
*100)4
*100)4
*120)4
* 122)4
*101)4

*103%
*103)4
*100
* 100)4
*100)4
* 120)4
*12214
* 101)4

* 1 0 3 %
*103)4
*100
* 100)4
* 100)4
*120)4
* 121)4
* 101)4

* 1 0 3 %
*103)4
* 100)4

10044
*100)4
* 120)4
* 121)4
* 101)4

Aug.
7

*103)4 
*103)4 
*100)4 
* 100'14 
*10014 
*120)4 
*121)4 
*101)4

Railroad and Miscellaneous Stocks.— The stock market 
has again been more active and, although more or less 
irregular, the tendency of prices has been towards a higher 
level. The market was notably active and strong on 
Thursday and was sensationally so to-day, when the volume 
of business was the largest in many months and when the 
highest prices of the week and in a considerable number 
of cases the highest of the year, were recorded. A list 
of the latter includes St. Paul, Great Northern, Northern 
Pacific, Union Pacific, Southern Pacific, Pennsylvania 
and Reading of the railway list.

Some of the industrial stocks were in the “storm center”  
to-day, Smelting & Refining covering a range of over 7 
points on enormous transactions and selling 17%  points 
higher than last week. National Lead sold 19%  higher, 
Amalgamated nearly 6 and Air Brake over 4, and "with the 
U. S. Steel issues, leached a new high record for the year.

For daily volume of business see page 338.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:
s t o c k s .

IVeek ending Aug. 7.

Alice Mining................
Amer Steel Filry, new.. 
Canadian Pac sub rects 
Chicago Term Transfer.
Comstock Tunnel--------
Cripple Creek Central..

Preferred....... ............
Dcs Moines & Ft Dodge. 
Evansv*Terre II, pref. 
Hock Vail pref tr rects. 
Illinois Cent subsc rects 
N Y & N J Telephone.. .
Ontario Silver Mining . . .
Peoria & Eastern...........
Rutland, preferred.........
St Joseph & Grand Isl’d

First preferred.............
Second preferred.........

Southern— M & O stock
trust certificates.........

Standard Mining.............
United Cigar Mfrs, pref. 
U S Leather, preferred..

Sales
tor

Week

100
1.100

100
100

3,300
100
148

501
300

50
500
100

10

Range lor Week.

Lowest.

$3 Aug 
33 Aug 

109)4 Aug 
4 Aug 

22c. Aug 
30 Aug 
53 Aug
11 auk (
84 auk ?
80)4 auk £

137)4 auk 1
111)4 auk £

4% Auk 7
17% All*? 5
28 All" £
16 All" .j
43 Au r 4
22 Aug 3

70 Allg 3
$2 Aug 4
93 Allg 3

.15 Aug 0

11 Ighesl.

$3 Aug 
34)4 Aug 

109)4 Aug
4 Aug 

25c. Aug 
30 Aug 
54 Aug 
13)4 Aug 
84 Aug 
80)4 Atlg

139 Atlg 
114)4 Aug

5 Aug 
17)4 Aug 
28 Aug 
17 Aug 
45 Aug 
25 Aug

Range since Jan. 1.

Lowest.

$1)4
33

140
1)4

20c.
30
53
5

80
70

128)4
90
2

13
24
13
38
21

Feb
Aug
Mch
Feb

Mch
Aug
Aug
Mch
Mch
Jan

July
Feb
Jan
Apr
Jan

May
May
May

AU!
Aug

31) 60 .
$1)4 Feb

Highest.

$3)4
34)4

109)4
8

44c.
30
54
13)4
85
80)4

139
114)4

6
21
30
18)4
45
25

Jan
Aug
Aug
May
Apr
Aug
Aug
Aug
Mch
May
Aug
Aug
May
May
Mch
Mch
Aug
Aug

Aug 3 80 
Aug 0l 95

Janl 77)4 Feb 
$2 Aug 
93 Aug 

115 Aug
Jan
Jan

Outside Market.— The upward movement in copper 
stocks which was the feature of the “ curb” market last 
week continued through this week, and though there was 
some reaction at times, still the market closes stronger 
and the majority of issues higher. Butte Coalition was 
especially active and after a recession from 27%  to 27 
ran up to 2 9 % , the close to-day being at 29. ‘ Boston 
Consolidated Copper sank from 14%  to 14 and to-day 
sold up to 14% . British Columbia advanced during the 
week from 6 %  to 6 % , and to-day jumped to 7 % . Cumber­
land Ely also made further progress upwards, from 9 %  
to 10, the close to-day being at 9 % . Dominion Copper 
advanced from 2 3-16 to 2 % , easing off to 2 % . Greene 
Cananea rose from 12%  to 13 and reacted finally to 12% . 
Nevada Consolidated sold off from 15%  to 15, then up to 
15%  and to-day advanced to 1 6 % ,with the close at 15% . 
United Copper common was conspicuously strong, ad­
vancing from 7 %  to 8 % , with a further gain to-day to 9 % .  
The final transaction was at 9 % . Goldfield Consolidated 
improved from 5 11-16 to 6 %  and Nipissing from 7 %  to 
7 % . Yukon Gold sold up from 4 %  to 5%  and back to 
5 % . The specialties, with the exception of Bay State 
Gas, were practically at a standstill. The last-mentioned 
stock was affected by more or less encouraging talk regard­
ing its affairs and the fact that an order had been signed 
discharging the receiver; also by the flaming advertise­
ments of Thomas W . Lawson. Some 225,000 shares changed 
hands at from 1 1-16 to 2 7 -16 ,the closing quotation being 
2 5-16. Standard Oil lost a point to 639, but later ad­
vanced to 645. Guggenheim Exploration sold down from 
184 to 180 and up to 182. Chicago Subway opened the 
week at 2 0 % , fell to 20 and rose finally to 2 2 % .

Outside quotations will be found on page 338.
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New York Stock Exchange— Stock Record, Daily, Weekly and Yearly
OCCUPY T W O  I'.UvK

STOCKS— HIGHEST AND LOW ENT SALE F1UCES

saiurday 
Auij. 1.

Monday 
Aug. 3.

Tuesday 
Aug. 4.

Wednesday 
Auy, 5.

Thursday 
Aug. 6 .

Friday 
Aug. 7.

Week
Shares

S7% 877; 87U 8734 87 8734 875; 881. 875; 887 88 891. 54,150
*91 931; 93 94 94 94 94 94 94 94 94 941, 2,200
9212 93 *91 93 921? 931« 92 927s 921; 923 913 933 5,80092 921; 915; 921" 9112 9214 915; 92l4 9H; 921 923; 931- 24,070

*80 83 ♦so ■S3 *80 83 ♦SO 83 *80 83 ♦81 84
515s 63 52 533.J 5234 6334 5234 531.: 521; 5 jl 531; 553, 93,755

173 1743S 17H; 17212 17214 1737. 1721" 17334 1701" 1725. 1713a 1721 23,100*04% 05 *6434 05 *641o 65 *041; *(34 05
*190 200 *190 200 *190 200 *193 200 198 IDS *195 200 100

43'4 4334 43 443; 433; 44 Y 431; 441; 43 433, 425; 441 20,250*25 25̂ 2 *24>2 2512 251.1 251.1 248, 25 *22 25 *23 243 700* ____ 501" 56 *___ 57 *__ 50P *____ 571 * _ 501-
7 71- 73; 71o 714 71o 08| 7 71; 6'd 8,100

SUs 571; 00 021 6814 6814 ♦ 00 70 *69 G3 *00 64 1,000
22 25 25 263; 25 26l4 201; *25 271; *25 271 2,8000̂ 4 103. 107s 113; 105; 1 1 1 ; 101" 1 1 103; 107, 97; 107. 0,3001415s 142'; 1405S 14158 1411.1 1421" 1421., 143n; 1421., 1433 1427; 1443, 160,450

10U *156 160 158i.i 159 100 100 1591; 100% 100 1 G0 775
— — 132 132 1323; 1333 , 1331" 134 1341; 135 136 1367; 4,860151 151 150 15012 150% 1507; 151 15H" 1501" 151 152 1521" 3,22415^4 it>(| 15934 160U 15912 16H; 1001; 1611" 1591; 161 16H; 1631; 13,600

ZIO *200 210 *200 210 *200 210 *200 210 *200 210
*132 138 *132 136 *133 136 ♦ 133 137 *133 137 137 140 800
*153 105 *155 165 159 159 +155 165 *100 165 102 162 200*3is 31" *31.1 312 31; 31" 31; 31" *3% 33, 600

12 12 1o 121; 121. I2I4 1214 *12 128, m ,  121.| 121.1 13 1,100
*5512 58 55% 555; 56% 57 *571; 68 57 578i 577; 577; 1 ,1 10
*88 95 *88 95 *S8 95 *90 95 *90 99 97 97 100
32% 321; 3214 32l2 32% 321; 321; 323, 32 321" 32f, 327; 11,860
0134 6214 6133 6H; 62 021.1 *62 621; 623; 628s 021" G2l- 1,736
521g 52% 521.1 5214 52 5234 521; 531" 521; 5314 §54 54 4.250

109 170 1691.1 1091.1 109 170 170 170U 1691; 170 1G934 1710 0,100
*519 520 *519 520 *519 620 *519 620 *519 520 *519 620

*27 2734 27 271; 275; 277; *27 28 §261; 201? §271., 271, 1,610
OH'S 0718 § 07*3 671; 0714 671; ♦OOU 071" 67 07 071; 077; 830

42 *35 42 *38 •12 *39 42 *39 42 .............
si 514 1514 §1414 14l2 147; 147, 15 16 §151; 151; 350
2438 243s 24 24 *23 241; *231; 2412 *23 24*4 325
241S 24 78 2414 2434 2414 25 24 2434 235; 241; 2334 25 32,450
4012 411" 40 41 4014 405; 40 401" 4OI4 4014 40 4()3.i 3,810
31 31 301S 307; 30 3014 291; 301; 30 30U 297; 297; 2,025

137 137 78 1301.1 137M 1361., 1375; 137 138 137 1381., 1373, 1395; 86,800
0712 08 0714 673.i 67̂ 3 681; 6714 081; 071; G8l4 67>4 681; 24,935

14 141.1 1414 143; 1412 141; 141; 1434 111; 148i 145; 147;
_____

10S
*2312 20 *23 26 *23 26 26 20 *20 30 §25 25 126
*73 76 *73 797; *73 79,; *73 797; ♦7514 797; *7514 92
*85 00 *85 90 90 *85 90 *85 90 *85 87 ...........
+80% 87 *__ 87 * 87 * 87 *------  87 * 871425s 1131; rl39*s 140 13984 141 1395; 1103, 1391; 1401.1 1393i 141 16,165

1 1 U 113., ll's 115; 1 1 1 ; 1 1 1 ; 1 II4 118; IU4 113, 1 1 1 " 12 8,420
32ls 33 32is 327; 32 328, 32 321; 321.1 327; 321" 34«; IS,910
171.1 171.1 17 17 *17 18 *1714 18 *1714 18 173; 171" 400 i

*3512 301" *351; 301" 35 35 3 51; 30 *35 36 351; 1.870
*55 60 *55 00 591; 691" 60 00 *55 02 GO 601" 230*25>4 251" 2478 25 2512 257; 20 26 25Lt 251" 251" 25'! 1,800*57 671" 57% 571; 5712 571" 571; 58 *57 6834 *55 62 600*13 161" *13 1 G1; *13 161" *13 101; *13 101" 101; 161" 2001
*43 49 *43 49 *43 49 *43 49 *43 49 *43 49 ______*37 44 *37 44 *38 44 *38 44 *37 44 43 47 1,000 1
109ls 10314 *109 1091. 10St2 1103; 10934 110% 109 1101, 1091" 1117; 9,030 11383s 130"3 13812 1381" *130 1381" 138 138 *136 1381; 138 138 4001
*25 30 *25 30 *25 30 *25 30 *25 30 *25 30 .......... -1

15̂ 2 151; ____ *14 *14 103; 163, *14 20013
15̂ 2 157; 1512 153., 15 15 V 15U 15Y 155; 155; 153, 163; 0,8201
29 29 2912 293, 29 298) 30 3014 30 3014 2834 2S34 1,042 ]

*1)5 70 OOI4 ecu *06 06 *04 09 *64 09 *04 681" 150
lieu 110"s 110*4 1 16'r 1101.1 117 1101; 1177; no 118 11S14 1197; 7,53013

*140 145 *140 145 *110 145 + 138 145 +138 140 140 140 300
3U2 3178 3138 32l4 31% 32;*; 317; 32U 3U" 32 31% 323f 19,90C
03 031.1 64 04 64 G4U 641.1 041.1 04 04 043.1 65 1,401.
57 68 57 58 57 67'; 5534 571? 501; 59 571; 59 36,330

*108 120 *110 120 *100 no *100 no *110 120 *110 120 .............
108 1085; 1073, 1085; 108 109 10712 1081" 10 714 108L 10S 1097; 17,430
*40l.t 4H. *401.1 4H; *1014 411" 40 40'; *40 41 *3934 401" 300 .
*93 100 *93 100 *93 100 *93 100 *93 100 *93 100
*7H" 75 *7U2 75 *7H" 75 *71 74 *71 75 74 74 100
141 141 111 141 141 141 141 141 §1397; 1397; 1411" 1113., 1,450
421g 425,, 421.1 433; 421" 431., 421; 431" 421; 427, 423; 43'.t 28,950
7334 7334 73% 735; 731; 73 Y 733; 733.i 7334 74'; 74 751; 5,100

*81 82 4 SI 82 *79 82 *79 82
1413, 14238 1403; 14112 141 1431; 142 1430; 1421; 14314 1423; 1447. 130,3GG
1283j 129 127's 129 128U 12vh" 129M 1297; 129 130 13()14 1313, 22,235
*70 SO *70 80 *70 80 *70 SO *70 80 *70 80 .............
*so 100 *80 100 ♦so 100 *S0 too *S0 100 *80 100 __ J
*70 90 *70 90 *70 90 *70 90 *70 90 *70 90
125% 1261.1 12434 1253. 1247; 126 1251; 126 1247; 12(>14 125 12034 85,450 1
* /5 76 *75 76 ♦75 76 §721; 721; *73 76 *73 75 10 1
*90 901" *91 95 93 933, *90 95 *90 95 *90 95 200
122 123>S 12U, 1221" 1211" 1241.1 12234 1215; 122% 125 124 1203. 818,30!.
. . . . ____ *83% 861" ♦S4 861" *84% 801" *84 801" SO SO 100
84 841" *84 85 847; 853; 85 85 851; 8534 851; 851" 1,500
177; 18 1734 173.1 1734 18 18 1834 ISI4 185,s 1S3; 19 12,100 1
333.1 341; 33ls 3334 333; 34 3334 30 3514 3534 355; 371; 97,140

*50 55 *52 55 *5312 64 *531; 65 *50 55 531; 531; 100 ?
20% 27 to 27 271*> 27 28 2S 2S-‘>s 28% 291" 29U 293, 7,380
18% 18% *18 181" *171" 181' 171,, 1734 18 IS *171; 181' 500 £
41 41 *41 42 *40 41 40 41 401; 4()l" 401; 401' 800
927; 931" 9212 931" 928, 945, 041; 95 941; 951; 95 960 169,500 S

♦ 1185s I19L 1183.1 1191; II9I4 1191' 1188, 119 + 1181" 1191" 1185s 1 IS 7001S78 191* 19 1911 191.1 203; 193; 201; 193., 20 191; 201; 24,78', <=
4912 60 • 4912 501; 4934 518, 50 51 SOU 501" 501; 503. 7,84;
25 25*v 25 253. 25 251; 25 253; 25 25l! 25-3; 255; 4,200 '
321" 331- 3212 333, 325; 331- 328, 333; 33 33% 33 37 9.55C
9 91- 9 Oil 91; 91" 87; 8/; 9 9 9 10 1,60' I

23 23 *22 23 221* 221' 2210 231" 23 231' 23!" 24 1,200 'l491" 4 4914 50 491; 4934 50 52 52 54 547; 561o 8,550
§0012 901' *91 91 91 91 91 9H4 §91 91 91 91 " 075 T
Ini'S 160 V 1541; 1553, 1541; 1561; 155*4 150*r>s 1551; 1571., 1501.1 1585c 355,250 I
83 831; 823.1 83 83 83 83 83 83 83 83 83 2,950

*19 21 *20 22 20 2()i' *211; 23 221; 223, 23 23 S00 0
*35 3.8 3614 361.- 301; 361; 3S8, 3914 391; 393, 387; 391." 1,800

133S 131- 131, 13"; 14 138, 14 135; 137, 133, 14 3,300 3
2SU 29 283; 29 281; 29U 281; 293, 28!" 29 271; 283, 12,0161 :0 1 i r Ft 1 ‘X 13 )°* i 1 f 14 *131* 141- 2.04H \

M O CK S
N EW  YO R K  STOCK  

biXCh ANGjQ

Railroads
Do pref_____

Atlantic Coast Line RR_
Baltimore & Ohio.

Do pref_____
Brooklyn Rapid Transit- 
Buffalo & Susque, p re f.. 
( Canadian Pacific..
'-Canada Southern_______
Central of New Jersey___
Chesapeake & Ohio 
Chicago <5c Alton R R .II1

Do pref................... .. .
Chicago Great Western 11

Do 4 %  debentures___
Do 5%  pref " A ” ____
Do 4 %  pref “ B "_  _ 

Chicago MIlw & St P aul-.
Do pref................ .......
Do com Installin't ctfs 
Do pref lnstallm’t ctfs

Do pref...............
hlc St P Minn & 
Do pref________

Do pref ctfs stmpd. 
leve Cin Chic & St L

Do pref_________  * '
olorado & Southern!*
Do 1st prel erred_____
Do 2d preferred

D elaware & H u d s o n "' 
elaware Lack & West 

''onver & Rio Gran *
Do pref_________

Detroit United____

Do pref_______________
I ?  H e ....................................I
J-1 Do 1st pref____

Do 2d pref _ .

Iron Ore properties..

Do deb ctf U

Do pref.

Do pref______________
Illinois Central...............
Lnterboro-Metropolltan 

Do pref____________

Do pref________________
r  C Ft S & M . tr cts pre< 
Kansas City Southern..

Do pref____________
ake Erie & Western___

J Do pref_________

L'o 'irust Co c. rtf ;____
ilnneapolts & St Louts. .

Do nref________________
Jnn St P & S S. Marie___
Do prel______________

!o Kansas <Sc Texas__
Do pref_____ _______

J ash Chatt & St Louis. 
^ Y Central & Hudson

Y Chic & St Louis____
Do 1st pref____________
Do 2d pref....................

Do adjustment pref..
orthern Pacific________
Do subscrip rects____

Do 1st pref_________
Do 2d pref_________

Do pref_____________

1st pref. 
2d pref.

Do pref____
t L & San Fr. 
Do 2d pref.

Do pref. 
outhern Pi 
Do pief.

Do pref do
Texas & Pacific......... . .

J-hlrd Avenue (N Y )___

Do pref________________
win City Rapid Transit.
Jnlon Pacific__________

Do pro’ ____________
nit Itys Inv’ t of San Fr. 
Do pret________________

Y  aba sh ________________
Do pref__________

Range Since Jan. 1 1908. 
On basis oi 100-share tot.

Range tor Fteilous 
Year 11907)

j Lowest Highest Lowest Highest

66 Feb P 89% Aug 7 66%Nov 108% Jan
83% Feb 1 95 J’ne29 78 Nov 101% Jan
691; Mch 90 J’ly2i 58 Nov 133% Jan 

122 Jan761; Feb 1( 94% J ’ly 30 753; Nov
80 Jan ; 87 J’neli, 75 Nov 941" Jan
37U Feb li 66% Aug 7 2634Nov 83*; Jan
6434 Mch2 04-4 m <-,i21 74%Nov 8534 Feb

140 Feb r , 1'4% J’ly 31 138 Nov 195% Jan
54 Mch ■ 04<; J ’ly 30 52 Nov 051" Jan

160 Feb 1 198 AUg 1 144 Nov 22u Jan
251" Feb It 46>; May21 223% Nov 50 Jan
10 Feb 1 27 J ’ne 19 8% Nov 27i" Jan
47 Mch 2' 00 May e 48 Sep 69 Jan
3>; Feb 8 8% Jan 3 6'sNov 18 Jan

33% Mch 1‘. 68% Aug 4 40 Dec 79 F’eb
151? Feb 15 31 J an 0 21 Dec 7P- F'eb
5 Feb 11 1 1 % Aug 3 8% Dec 26% Jan

103% Jan 7 144% Aug 7 93%Nov 1571" Jan
138 Jan 3 1 GG% Aug 6 130 Nov 1651" Jan
981; Jan ii 1307; Aug 7 ."85 Nov 141 Jan

125s;  Jan 2 1521; Aug 7 111 Oct 149 Jan
135>; Jan 2 163i; Aug 7 120 Oct 205 Jan

§ 185 Jan 11 205 J’nc25 185 Oct 234 Jan
114 Feb 25 140 Aug 7 100 Oct 170 Jan
1401;Jan a 105 M.aylo 137i"Dec 165 Jan

6; Apr 3 4 MaylS ls4Oct 3-% May
4 Apr 10 14% May 13 8 Dec 17 J'ly

471" J’nel7 62 «J an 16 4,8 Nov 927; Jan
85i; Feb 19 07 Aug 7 86 Dec 1081" Jan
21 Feb It 33% J’ly 23 17 Nov 38?! Jau
50% Jan ’. 021" J’ly 24 41 Nov 691" Jan
39-% Feb It 531" Aug 5 291"Nov 581" Jau

1411; I-’eb 10 171% Aug 7 123%Oct 2271" Jan
420 Jan 0 540 May 8 3G9%Oct 510 Jan

14% Feb 10 277; Aug 4 10 Nov Jitil
39U Meh 2 70 Mayls 53 Nov 837; Jan
32i; Apr 15 42 J’ne30 31% Dec 80% Jan

6 Feb 11 16% Apr 28 0%Oct 19i" Jan
11% Feb 13 20 A p r24 10 Nov 39 Jan
12 Mch 0 25% J’nc28 22%Nov 44% Jan
24% Mch 4 44 May 19 28 Nov
16 Mch 0 31 J’ly 31 20 Nov 67 Jan

113% Feb 10 139% Aug 7 107%Oct 18934 Jan
481; Jan 2 09 J’ly 29 85 Jan
71 Mch 19 771; Apr o 75 Oct 75 Oct

8 .Jan 14 147; Aug 7 6̂ 4 Oct 14'" Jan
20 Mch24 20 Aug 6 24%Oct 47 Jan§70 Jan 8 74 May20 72 Apr 86% Jan62 Feb 10 90 May 14 03 N ov 114 Moll
69 Mch 19 85 Mayl4 94 Jau1221; Feb 17 1431; Aug 1 110  Nov 172 Jan

6% Jan 4 121.)J'ne i 39 Jan17‘s Feb 19 343; Aug 7 14 Nov 75% Jan10 F'eb 19 19 May 19 9l?Nov 287; Jan 
61 Jan271; Feb 19 301; J’ly y., 29 Dec

591;  Aug 4 70 Jan 13 00 Oct 80 Jan
la Feb 26 26 Mayi3 18 Mch
46 Feb 19 68 J no k 45 Mch 0 l'% .Jan
12 Jan 4 19% Jlayli 1 1  Nov 28i" Jan
24 May 2 45 Mayli 39% Nov 071" Apr
30 Feb 0 47 Aug 7 20 Dec 071" Jan
87% Feb 19 113 Maylo 86%Nov 145% Jan

120 Jan 4 1391; May 10 100's Oct 146 Feb
15 F'eb 24 35 Apr 13 23 Dec 107 Jan
14'; Jan 2 20% Jan i k 

17% Maylt- 
32 May 14

12% Nov 2 7% Jan

20 .Meh 2 2J%Dec 50 Jail
61 Feb 29 09% Maylo 202%1Jcc 00 Jail
<9l.t Jan 2 119'; Aug 7 00 Oct 140% Jau

1231; F’eb 11 144 J 'ly 2; 110  Oct 108 Jan
171; Melt 2 323; Aug 4 2IJ34Nov 44% Mch40 F’eb J'j 05 Aug 7 03 Nov 7234 Jan
281; F eb 19 04*2 AiaySO 44% Dec 92-% Jan
97% Jan 2 113 J’iy 23 97 Dec 147 Jan
90i; Jan 2 110 % J’ly 22 i89 Dec 134% Jail
241; Jan 3 41% j ’ly 23 1934Uct 03i" Jan
90 Jan 14 102 May 12 85 A OV 110 Jan
00 F'eb 8 75 May 14 41 Oct 91-% Jan

128% Jan 6 142 J’ly 23 127:i;N'ov 189 Jan
29% F’eb 19 43% May 11 28 Oct 483? Jan
68 Feb 19 75% Aug , 60 Oct 92% Jau
74 Mch 24 81 Jan 9 70 Oct 90i" Jan

110'sJan 2 144'; Aug 4 lUOUOct 1891" Jau
103 Feb 10 131% Aug 7 911»Aov 134 F’eb
7U; Apr ; 03% Jan 14 60 Nov 124% Jan
90 May2o 90 May20 05 Nov 70 Nov
79 Mch27 97 Jan 13 85 Dec 125 Meh

108-% Jan 2 120% Aug 7 rl03%Aov 1413; Jan
59 Jan 7 70% J’ly 25 51 Oct 78 Jan
8H; Mch 3 US J’iiC A G9%Oct 1051" Jan
92% Feb 17 120% Aug 7 70%Oct 139% Jail
78 Jan 2 87% May 18 73 Oct 02 Jan
70 Jan 0 80% May 18 07 Nov 94 Jail
101; Feb 3 19% Mayl4 11% Nov 30% Jail
20% F eb 3 40"; Maylo 2G%Nov 64i" Jan
42 J’ne24 6134 Jan 15 68 Oct 70 Jail
19% Feb ly 34 May 14 24 Nov 483; Jan
10 Mch 7 183; J’ly ;) 1 Nov 25'" Jan
241; F'eb 19 41% J’ly 31 25 Nov 62% F’ eb
C6I4 Feb 17 90% Aug 7 63% Oct 96% Jan

100% Jan 2 l'-'5% Mayl; 100 Oct 118% Jan
9% Jan 10 2 •% Aug 4| 10 Nov 34 Jau

251" Mch 6 51% Aug 4 291" Nov 941" Jan
12% Feb 29 26 May 20 17% Nov 37% Jan
151; Mch 23 39 Apr 15 123 Jan
8 '; Apr 9 15% May 2 

24 Aug 7
9 Dec 29 Jan

12 Feb 0 1034Dec
2934Nov

33% Jail
33 F'eb 3 56!" Aug 7 547; Apr
78% F'eb 7 92% Mayl'J 0834.Nov 1081" Jan

1101" Mch 2 158 >; Aug 100 Oct 183 Jan79% Apr 2 85% May22 
241" Apr 28

75 Aug 90 May15 Jan 24 10%Nov 62 Jan
27% Jan 22 43 Apr 26 20 Nov 71'; Jan
6% Mch 3 14% May21 8 Oct 181" Jan

13 Mch 3 203; Aug • 14%Nov
<■ O -t

381" Jan
5 Mch 14 16 Mavis -Tan

BANKS ANL) TRUST COMPANIES— BROKERS' QUOTATIONS.
banks

New York
A etn a_____
America II- 
Amer Kxch. 
Battery I’ k . 
Bowery T - - 
BronxBorol 
Butch & Di 
Century H_.
C hase_____
Chatham . 
Ch.-lseaEs 1

Bid Ask

170
510 525
225 230
118 125
320 335
300 ___
150 155
170 185
23 .
."00 305
?oo —

Banks
Chemical . .  
Citizens’ Ctl
City________
Coal A Iron 
Colonial 11.

Consol’ t’d__
Copper____
Corn Ex 11..J 
East River. 
Fidelity 11. _

Bid Ask Banks Bid Ask

405 415 Fifth Avell. 3800
147% 152% Fifth .......... 300 350

t290 ____ First _______ 675
215 225 14th St 11 . . 175
700 ___ F'ourth____ 19ti 200

. 400 500 (Jnllatln . . . 315 325
It 168 Garfield . . 285 300
1 115 120 Germ Am 1 130 135
. 218 225 Germ’ll Exll 475 500
| 305 315 Germania 1] 500

135 145 Greenwich 11 250 205
| 165 175 Hamilton U. — —

Banks
Hanover . .  
Imp & Traci 
Irving N Ex 
Jefferson II
Liberty____
L in coln ___
Manhattan!' 
Vlark’t&Ful 
Mechanics’ . 
Mech isTral 
Mercantile . 
Merch Exch 
Merchants’ .

Bid
475
525 
175 
170 
500 
515 
290 
24 ) 
248

125 ’
105
1571*

A Sic
4S5
530
1S5
ISO

3 0 
250 
255

135
170
1021

Banks 
Metropolis 1 
Metropol'nli 
Mt Morrlsll.
Mutual H___
Nassau U__
New Amst. 
New Neth’c 
NewYorkC. 
New York . 
N’ht A Day! 
19th Ward *, 
North Amei 
Northern . .

i/ivt <1 I tlJlvLU |K HA.lt 1ID odlWO WUIU IllcUU. IJH Lilli
1 Sale a* Stock Exchange or at auct.on this week

i day. ;  Ex-rlguts. 4 Leas than 100 snares 
7i 1st Installm’t paid, n Sold at private s

Bid Ask Banks Bid Ask
375 ___ Oriental H -.
1621. 107% Pacific 11___ 230 250
200 ___ Park............. 410 420
295 3o5 People’s 11.. 595 305
195 LU5 Phcnlx____ 147 155___ ___ Plaza 11____ 575___ 210 Prod Exch T 150 ldo
50(1 ___ Sherman .1 135
500 310 Seaboard . . 340 350__ 200 Second ____ 350___ 500 State 11____ t211%___ ___ 12ih Ward 1 300
— 155 23d Ward 1 190

II State banics a Ex-dlvidend o New stock
ale at this price.
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Saturday .Monday Tuesday Wednesday Thursday Friday Week
Aug 1. Aug . 3. Aug. 4. Aug. 5. Aug. 0. Aug. 7. Shares
10 10% 934 101; 10 10% *10 101; 101, 101. 10% 10% 1,820
21% 2M §2212 22b 21 21 20 20 {19b 191- *18 22 850
12 13 13 13 131., 131 12 12 *11 13 *11 13 1,490
21% 22 2U8 213, *20 221 21b 2D; 21% 2D, 213 21% 1,300
43 431{ *4212 43b 42<8 43 42'8 43 423 42q 45 45 1,000

*181 >181 >181 >1S1 >181 >1S2
*11 m *10t2 11% 113s 113 11JS 11% 113 D3, 11% 12 1,800

34 34 *33 34 34 35 341., 34b 34% 155 34b 351. 3,076
77 7834 77% 7814 7712 79f 7914 80 791., 81 8012 .831; 238,010
25 25 241- 25 2412 25b 25 25 25 25 25 261' 2,U)U

*91 92 *87 92 *87 92 *87 92 92 92 021- 021- 200
*20% 21 20% 21 2D4 21V 2034 2II4 2034 213 21%

* 2Ds 2,200* ____ 82 *__ _ 82 78 *__ 78 *__ 78 7.8
534 5A 57S 57, 53, 53, 5*i 534 534 53 53, 6 2,200

61 61 01 61 603s 603, C03g 60% 00 60 60b 61b 1,850
39T| 40 39% 395, 39b 40V 40 40% 40 403 403, 42% 32,820

*101% 103 102% 1023, *102 104 103 103 108 103 103% 103% uoo
33t2 34 337S 36 343, 34>s 35% 3434 35% 34b 55l,J 15,110

*90 *90 *90 *90 *90 *90
{207 207 >197 210 {210 210 {210 210 *205 215 *205 220 75

*712 8->4 *73, 83j *734 83/ 734 73/ *73., 63, 83, 884 400
41.1 41.! 4*8 41.1 4V, 4''.1 *41., 4b. 4b. 410 4b 4b 1,000

21 21 2138 22 213, 23 *22 23b *22 24 *22 23 1,500
27% 28% 273., 283, 27% 28V 273, 28% 28 28% 2D8 2.81' 9,831

*10 11 *10 11 *10 11 103g lib lib 123, 12 13 3,250
*20 23 *20 23 *21 23 23 24b 25 25 *24 26 050
5534 563.; 551.1 66b 5G14 5734 50 57 b 56 57b 56 58% 39,250

107 107 107 107 10S 109 *108 110 *10.8 109b *107 108% 4007ll 75; 7 7 Sr 7% 734 712 71o 7b & 734 77f 3,700
*38 40 38 38 3978 397, *39 40 39 391' *3Sb 391 900
82ls 826 82 82b 82 823., 82>s 831; 83 833 83 341, 12,300
893s 901/ R«5g 903; 89 b 92 921, 943, 93% 993 loot, 107 111), 111,

lOS 108 108 lOSb 108 109 V 1093g 1103. 1091.1 1101 110 110 % 4,20o
*iso 220 >180 220 >180 220 >180 220 >180 220 > 180 220
*903.i 95 *9034 95 *903, 95 05 95 *95 100 *95 100 100

*7 9 *7 9 *7 9 *7 9 812 K. *8 0 500
*39 41 *39 41 *39 41 *39 41 *40 4.; *89 41

135132 1325. 1313., 132 131b 132V 131b 133b 133b 1341. 1323, 24,000
*127 130 >126 130 *120 130 *126 130 1261'. 129 >126 130 500
12l3t 12134 121b 1213/ 1213., 1217, 1217g 1223, 122 1221- 121% 1221, 4,900
9 U2 96 L21., 93-, 9478 95 93% 95 93 931; 93% 90b 4,900
247s 247, *24 25 25 20b 25b 26b. 25% 201 ■ 253, 20% 5,000

*93 94 93-5,8 033; 93b 94 933.1 9334 933, 1183' 93b 000
47% 481: 47 48 475s 48b 48V 49 48% 49b 48 50b. 72,050
3U 31 3% 3-5 3 ’8 4

21
312 83, 4 33, 4 0,30(1

1912 20 20 203, 193, 21 21b 2D, 233/ 22 243, 12,500
*4712 50 *47% 493, 4978 51 50 50 51% 54 52 55 5,800

*126 135 125 135 >127 134 126 132 120 135
llt2 ID *1D4 12 *1U4 12 *1U4 12 1134 113, *1114 12 200

*19% 20t- {201., 201. *19 201. *19 201.1 20 20 20% ?<)b 020
273| 273. 2.'3.1 30 291S 30 2.834 291- 29 29% 29 293. 24,105
9712 971- 98 98 *97 98b *97 981- 98 98 97b 1)71 GOO
323.1 333, 32S8 331. 32b 337 a:i's 341/ 33 34'/ 33 347; 33,170
2214 23 22' 221, 231 22 23 22% 22 23 11,000

1383i 139 138b 139 138% 1393. 138 1391/ 138b 139 139 1411/ 11,400
19 191- 19 19b 193„ 26 19.% 20% 193, 20% BJ34 20 18,452
76 76 7 6’\s 7 0'1; 7778 777. 78% 79 79 80 79% 793 1,837
3512 370 301., 3SI4 3 /34 3f 3, 37b 381 37% 38% 37% 38b 20,006

*80 88 *81 88 *81 88 *81 8.8 *84 88 8.8 88 100
84 843. §S5b 85b 8512 .851' 85b 86 86 86% 80% 883, 1,75060 62
00l2 966 90% 903, 90-r>s 903, 96 96% 96b 96b 96 96% 1,000

146 1403 145 147 14014 147 1461., 146% 145b 146b 146 1463. 2,950
10710 1071; 105 105 105 105 >105 no >105 10.8 *105 no 400
*56 *56 *50 *50 00 *56 60 *50 00
1051.1 1053- 105 106 104b 1043. 104 104t' 104 104 >1033, 1013, 2,720

71*> 71*. 712 7b 7b 7b *7% 8 734 73 *7U 8 700
2U2 21b >:21 22 21 21 *21% 22 21% 21b 22 22 500

*10 11 10% 103. *10 101/ 10% 103.; 103, 107, 103, 11 1,900
50% 507; *56 68 5012 50b 5ti'S 50% 57 573; 5.8 59b 4.383
231•> 23L 227S 233; 23

781.,
253, *251., 25b 247g 25b 25 253, 19,900

*7612 78 77 78 783/ 783., 793.; *79 70.̂ , 79t, 79% 2,250
701.1 70b 093, 70 09b 09b 70 70 §69% 69 b 09% 09% 010
0912 091' 693g 0!'3? *68% 091; *09 691; §09% 09% *69 093, 210
9034 903- 90 9!-' *S9 90 90 91 90 92 9lb 91b 2,900

120 120 >119 120 >119 120 120 120 *119 120 *119 120 200
*10 10b 10% 103; IOI4 10% 10 11)3, lot. 10% *10 10% 600
*72 77 *72 77 *71 70 *71 70 73 73 74% 74b 300
7278 75 74% 78V 77 79b, 787g 83b 82 843, 85 92 ' 158,400

*10314 104b 104b 104b 104% 105 10434 105 104 1043, 104 104 1,410
7% 73, 7*3 7% 034 73; 034 714 7 7% 7 7% 10,850

761. 773- *74 78 773, 773; 78 78 75% 77b 77b 7S7„ 3,100
65% 057; 65b 6.57; 6514 65% 00 60'% *65b 66b 66 06 3,010

*25% 20b 25 251f 25 25b 25% 20 24% 25% 25b 20% 1,800
941g 941; 94b 94b 941., 951,s 943, 95% 95 95 95 951- 3,800
12>4 121,1 I2I4 123; 1212 123j 123., 1234 * 12b 13 *123, 13 1,200

*43 45 *44 45 *44 45 *44 45 45 46b 46% 46% 1,900
33% 3334 33 33b 333., 34 34 34% 347g 35b 35b 363, 11,760

*95fi 90 96 90b 9*0 34 97 196 901.| 97 97% *96% 98 1,385
*165 168 10(1 100 >164 108 *164 169 166 160 *105 109 200

45I4 45b 45 45b 453g ■15b 4534 40% 45% 467, 4578 46% 4,900
*96 101 *95 101 *95 103 *95 103 *95 103 *95 103
21 21 2034 21V 2034 213; 21% 21% 21% 23% 2334 25 23,900
733i 743; 73% 737; 74 7434 7434 76 76 793/ 80 813, 13,510
02% 02b 6214 02b 62b 03 02b 03b 62% 63b 63b 05 6,000

*96 100 *90 100 100 100 *90 101 < 97 100 *97 101 100
3834 391/ 38b 387, 3.8b 39 3812 39 3.8b 391; 387g 39% 13,200

*00 64 64b 05 *60 07 *00 00 04b 65 *62% 00 600
738 7-' 738 7% 7% 81> 8 8b 4,200

50 59 59 59 __ _ ____ 59b 61b 01b 61% 806
2478 257, 25 253. 25 20 20 203. 20% 263- 20% 273, 4,715
7234 73 *7234 74 *723, 74 §741., 74% 74 747, 75 75 •% 1,150

*75 85 *75 85 *7.5 85 *75 85 *75 85 *75 85
50b 51b 51b 5U •5012 50-' *50 51 *49 51 51 51 700

*12 14 *12 14 *14 141. *14 141- *14 141' 14% 14b 400
*30 32 *30 32 33 35 *34 37 35 35 37 37 615
31 313; 3178 33b 33 b 343; 34 35> 34b 35 37b 18,335
9712 98 9834 9911 9S7s 00 100% 101 10!)b 1011- 101b 1023, 4,778

*64 70 *ir, 70 70 70 70 70 *70 75 74 74 1,000
45% 45% 443, 451/ ‘1T78 4G1> 40% 403/ 4G's 17 40% 477?: 176,500

1087s 109 10.87, 109b 1091., ID 111 1117, rl09.>g 110b 1007g 10b 68,040
40 405; 40 40b 3934 40V; 40% 407, 40% 43 43% 45b 24,700
25 25 2534 203, 27 273- 27% 28% 28b 2.8b 28% 283, 7.S00

*101 103 103b 103b 105 05 >104% .07% >105 107b 107 107 505
*55 59 *55 00 *55 00 ____ 5'J-'3 50'); 60 02 1,600

*250 305 '250 300 >250 300 *250 300 *250 300 *250 300
553 | 553 5512 5.5b 50 50 50 56 55b 56 561,4 58% 2,534
7-S 7.V\ I 78 79 77 78 77 7734 77 77 76 78 5,420

*90 95 l 115 *92 95 04b 95 *90 95 *1)0 95 500

STOCKS
N E W  YO R K  STOCK  

EXCH ANG E

Wheeling & Lake E rie..
lio 1st pref___________
Do 2d pref----------------

Wisconsin Central---------
Do pref-----------------------

Indus (rial & Mi scellaneou
A dams Express-----------

Ilis-Otiulmers--------------
Do prct-----------------

Amalgamated Copper... 
Amet Agricultural Cheni.

Do pref_______________
nerlcan lieet Sugar------
Do prel_______________

American Can------------------
Do pref------------------------

merlcan Car & F'oundrj
Do pref_________ _______

merlcan Cotton O "
Do (>ret__________

American Express----------
American Grass Twine. 
American Hide & Leather

Do pref------ ------------------
American Ice Securities..
American Lin sees'.-----------

Do pref________________
American Locomotive—

Do pref------------------------
American Malt Corp------

Do pref--------------------
Anier Smelters Sec pref II 
AmerSmeillng & Refining

Do prel________________
American Sntilf----------------

Do pref------------------------
Amet Steel Found trrects 

Do pref tr n e t s . .  
American Sugar Refining

Do pref-----------------
American Teleph & Tele2 
American Tobac (new), pf
American Woolen------------

Do pref.................
/AnacondaCopper Par$25 
fEatopllasMInlng P art20
Bethlehem Steel..

do p re f-----------
Brooklyn Union Gas____
Brunswick Dock&C Imp
Butterlck Co........................
/'lentral Leather...............
V / Do pref.......... ..............
Colorado Fuel fc Iron____
Col & Hock Coal & Iron.. 
Consolidated Gas (N Y)__ 
Corn Products Refining..

Do pref.............................
Distillers’ Securities Corp 
Federal Mining & Smelt’g

Do pref.......... .................
Federal Sugar Kef of N A

Do pref------------------------
General Electric____
Granby Cons M S & P * '
Lnt Harvester stk tr ctfs 

Do pref stk tr ctfs 
nt Mer Marine stk tr ctfs

Do p re f----------------------
International Paper____

Do pref--------------------”
Internat Steam Pump___

Do pref________________
Mackay Companies_____

Do pref________________
N ational Biscuit_____ II

Do pref____________
Nat Enamel’g & Stanjp’g

Do pref_________
National Lead_____

Do pref________________
Newhouse M & S .Par 510
New York Air Brake____
North American Co. new
pacific Alall........................
1. eople’s G L & C (Chic)
Pittsburgh Coal Co_______

Do pref________________
Pressed Steel Car________

Do pref_____________ II
Pullman Company. .1111
I )  allway Steel Spring___
lAi Do pref____________
Republic Iron & Steel.11 

Do pref_______
Sloss-Sheflleld Steei&lrn

Do pref_____________
'(TennesseeCopper ParS'l! 
Texas Pacific Land Trust
Union Bag <fc Paper____

Do pref____________
U S Cast l Pipe & Found)

Do pref________________
United States Express___
U S Realty A Improvem’ t 
U S Reduction & Refining

Do pref________________
United States Rubber___

Do 1st pref____________
Do 2d pref____________

United States Steel_____
Do pref________________

Do pref.
Virginia iron uoai & Cok
XX/'clls Fargo & Co____
VV cstern Union Telcg. 
,'cstlngh’seEI AMfg asse 
Do 1st nref....................

lianyt Since Jan. 1 1908 
On basis ol lUU-share lots

lianyt. lot Piet wus 
Tear (1907)

lMia. si 1 H tghesi l.ouesi Highest

4% Mch 10% J’ly 3!) G Oct 10 '*( Jan
1218 Apr it 2 13 . Aug 1 13 Oct 37'*4 Jan
(> 1'eb 2 / 13% Maj 22 

22 Aug l
8 Oct 21'*4 Jan

13b Feb 2/ 11 Nov 2578 Jan 
51% Jan33 Feb n 44 J’ly 27 28 Oct

104 Jan §185 Jan 18 §150 Aug 330 J’nc
5 Mch ( 12 J’ly 22 Aug 1078 Jon

14 Mch ( ■ 0 J’ly y. 14 Nov 4.8*4 Jan
45% Feb 1 ; 83% Allg 7 i4134Oct 1 2 1% Jan
13 Jan 20 J’ly22 10 Oct 26% Jan78bJan 4 14% J’ly 24 75 Oct 1.5 Feb
9% Feb k 2 4'gApr ; / 34 N 0 v 23b jail

05 Jan t. 78 A nr 23 75 Aleh t() Jan
4 Feb 21 0% J’ly 23 3 Oct 7b Apr

44 Jan > 02 J Vy 22 34 Nov ( (lb Apr
25% Feb 1. 42% Aug 7 24*sOct 45% Jan84% Moll ' 104 J’ly 20 78 Oct 103 Jan24% F’eb pj 85% Aug 4 21 Nov 301-. JTy180 Jan % 0.) J’ly 30 70 Nov 90 Jan

§170 Feb 20 {224 Alayll 175 Oct 247 Jan37s Jan s 9% Apr 14 3 Oct
2% F'cb 2C -.% Apr M 2bNov

12% Mch i 23 Aug 4 10 Oct 30' ' Jan12% Feb 8 29% May28 8V()et 88 " Jan0 A!eh 6 13 Aug 7 G^aOct
J7 Aleh 5 20% Mavl4 lGbOct
31% F'eb 26 58b Aug 7 32I4NOV
85b  Jan 5 109 Aug 4 83 Oct
3 Aleh 2 8 Aug 0 2bJ’n<;

21 Jan 13 39's Aug 4 17 Nov
70 Jan 17 >4% Aug 7 GO Oct
65b Feb D. 107 Aug , 58% Nov
87% F'eb 2u 110% Aug o 81*4()et

200 Apr 30 200 Apr 30 160 Oct
8U Mch 23 90 Apr 30 §70 Nov 102 J'no

4b Feb is 8b Aug 0 . ______
27% Feb 15 41 JVylU _ ______
98-% Jan 2 135 Aug < 92*4 Dee 18 7% F’eb

105 F'eb 18 129 Aug 0 rlOO Nov 131 Jan
101 Jan 0 122% J’ly 23 88 Oct 133 jail
72%Jan 2 97% JTy 17 00 Oct 98*4 Jau
16% F'eb 17 20% Aug 4 11 Oct 36b Jan
78% Feb 19 91 Aug 4 68 Not 1027g Jau

$27b F'eb 19 $50% Aug I 325'sOct 3U2*i F'eb
82% Jan 23 ¥5 Mch 2(, s.'i Oct 111b ..lay
12 Jan 13 24*4 Aug 7 8 Nov :i b  Jan
36 Apr 8 66 Aug 7 23 Nov 1 5  Jan

186 F'eb L1 134% JTy 23 to Nov 125 May
o Jan : 11*4 M ay!4 6 Oct 14b Jan

§10 F’eb 7 §25 Jan 15 27 Oct 49% Jan
15% F’eb If. 30 Aug 3 1D8Nov 40 F'eb
76*4 Jan 2 98 Allg 68 Nov 102 F'eb
15% F'eb 11 34% Allg 7 14 Nov 677s Jan
14*4 Aleh 0 24 May 19 14 Dec 28% Apr
90 Jan l 141% JTy 23 74 Oct 140*4 Mch
1034 F'eb 10 20*4 Aug 5 8 Oct 24*| Jan
60 Jan 2 80 Aug 0 40 Oct 88 Jan
27% F'eb 19 38% Aug 5 25 Dee 78 F’eb
75% J’ly 15 88 Aug 50 Oct 163 Jan
59 F'eb 10 8834 Aug 7 47 Oct 97 Jan
55 J’ly 2b G0I2 J ue2u 42 F’eb 92b J ’no
73% F’eb 3 100 J’ly 7 70 Feb 100 May

1 1 1  Jan 2 148% JTy 2: 89%Oct IH3 Jan
78*4 Jan 2 
62 J'ne 11

109% J’ly 3(. 00 Oet 152 F'eb

99 J’n en 106 Aug 3
7 Mch 11 0 May 11 4%Oet 8% J ’ne

10 F'eb 25 23*4 May 7 10 Nov 24 Apr
8 Apr 1 12% Jan 18 7%Nov 18% Jan

62 Jan 2 05 Jan 10 61 N'ov 81 F’eb
13 Jan 2 20 Mch23 8 Oet 41 J an
65 Jan 10 80-% JTy 21) 60 Oet 81 Jau
62 F'eb 25 701.1 Aug ] 40 Oet 75% Jan
6978 F'eb 25 09% Allg 1 60 Oet 71 Jan
68 Jan 3 92 Aug 0 68bOct 86% Jau

102 Jan 2 120 JTy 22 90 N'ov 117% Mch
7b F'eb 14 11 Mayl 4 GVNov 15% Jan

§70 F'eb 25 §80 Jan 18 
92 Aug 7

§75 Sep 87 F’eb
36 F'eb 10 33 Nov 70% Jan
87% Jan 0 105 Aug 4 80 Oct 103 Jan
$5 J’ne27 $9% J an 20 $5 Dec $20*4 Apr
50 Jail 2 80 JTy 22 47%Dec 141% Jan
42% Aleh 5 0034 JTy 23 37 Nov 89% Jan
24 Apr 20 33b Mch 24 10 Nov 41% Jan
80 Jan 2 90b  J'ly 23 70%Oct 08% Jan
8b Aleh 17 14*s Mayl9 7 Nov 167s Jan

30% Feb 11 47% MaylU 37 Nov 00% Jan
17% F'eb 10 36% Aug 7 15-'sNov 67 Jan
69 Jan 3 z97% Aug 6 04 Nov 9978 Jan

147 Jan 3 108% JTy 29 135% Nov 181% Jan
23% Eeb 8 4Ĝ ,s Aug 0 21%Oet 67% Jan
75 Jan 29 99% J’ly 21 72 Nov 909> F’eb
14*4 F'eb 11 25 Aug 7 12 Oct 41 Jan
03 J’nel9 81% Aug 7 50%Oct 100 Jan
30 J an 2 65 Aug 7 20 Oct 77*4 Jan
87b Jan . 100 Aug 4 80 Oct ; 107 Jau

$25% Feb 17 442*4 Men 30 S17 Oct
45 F'eb 11 05 Aug 3 42 Dee 85 Jan

4 F’eb 21 8% Aug 0 4 Oet 8% Jan
44%Jan o 61% Aug 0 3934N ov 61 Jan
17i > Feb 26 29 May is 17 Oct 49b Jan
56% Jan ? 70 May 15 49 Nov 89 Jau
70 F'eb IS 90 Jau 6 70 Nov §117 Jan
30% F’eb 6 52% May26 30 Nov 90% Jan

4 F'eb 21 14% Aug 7 5bNov 30% Jan
10 F’eb 10 37 Aug 7 18% Dec 08 Jan
17*.| F'eb 10 37% Aug 7 13%Nov 52% Feb
70 F'eb 19 102*4 Aug 7 02 Oct 1097s Jan
42 F'eb 21 74 Aug 7 39 N’ov 78% Jan
25% Jao * ■17% Aug 7 21% Oct 50% Jan
87% Jan 2 111% Aug 5 79%Nov lf)i*.i Jan

320 Jan 2 $45% Aug 7 $13 Oet $39b Mcll
10 F'eb 27 2834 Aug 7 l ‘238Nov 39% Jau

xSI Jan 2 107 Aug 7 75 Nov 108 Jan
43 Jan 7 02 Aug 7 31 Oet 97 Jau

§250 Feb 13 §200 Mch 30 250 May 300 J’n«
41 Feb 19 01% May 19 54 Deo 85 Jan
38 Aleh11 89% JTy22 32 Nov 154 Jan
58 Mch 24 9 s JTy 22 on Dec §100 Mav

BANKS AND TRUST COMPANIES— BANKERS' QUOTATIONS

Banks Hid Ask Banks put Ask Trust Co’ s Hid Ask Trust Co’ s Pld Ask Trust Co’ s Pld Ask Trust Co’ s Pld
170 ISO N Y City Fifth Av Tr mm 415 Mut All’nce 100 170 IS rook, yn

U S Exch 11. Bowl’g Gr’n 330 350 F u lto n ------- 240 NY Llfe&T'r 1000 — Brooklyn Tr 390 400
Wash H’ts 1 230 Montauk . . 130 ll’way T r . . 125 Guar’ty Tr. 450 476 N Y Trust. 490 510 Citizens’ . . 12 > -----

600 Nassau____ 240 270 Carnegie . . 165 170 Guardian Ti 190 Standard Tr 325 — F'latbush - - 255
Yorkvllle 1: 400 425 Xat C ity .. 275 300 Central Tr. 1500 H u dso n ___ 125 150 T'ltleGu* Tr 395 400 Franklin . . 175 195

North Side 1 3*0 310 Columbia . . 200 215 Knlekcrb’kr 310 Tr Co of Am 237%' ____ Hamilton . . 250 275
Prosp’ctPkl: 155 195 Commercial 150 100 Law T  I &Tr 195 205 Union Trust ____ 1100 H om e_____ 80 90

120 150 Terminal 1i. 130 Com’wealth 85 Lincoln T r . 190 US Mtg &Tr 326 350 Mugs Co . . 435 455
375 400 Empire . . 340 _ Manhattan- 350 400 Unit States. 1080 1110 Lafayette.. 100 125
250 Trust Co’s liquit’blc Tr 300 370 Mercantile . 750 800 VanN’d’nTr 275 290 L Isl L & Tr 240 200

Home Bk 11. 100 A7 Y C i t y Farm I.o <V1 1050 1100 Metropol’ tn 509 610 Washington 400 ____ Nassau____ 117 ____
4 00 A s to r_____ 290 310 Fidelity . . . 190 Morton T r . 400 420 Westchestei 135 146 People’s ___ 200 280

Mechanics’’ 230 250 Bankers’ Ti 440 401) Mutual____ 95 105 Windsor . . 130 150 Wllllnmsbg 100 —
* Hid and asked prices; no sales.on tills day. $ Less ttian too shares. ;  Ex-rights, b New stock, c Ex-cllv. and rights. d Now qv 
t Sale at Stock Exchange or at auction this week, s Trust Co. certificates. 11 Banks raaiked with a paragraph (11) are State banks.
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N-ew York Stock Exchange— Bond Record, Friday, Weekly and Yearly
O C C U P Y I N G  F O U I C  P A G E S

** 0 P rice W eek ’ s L a n g e B U N D S c*

F r id a y L a  nge or b in ce N . Y . S T O C K  E X C H A N G E u t
A u y u s t  7  ' L a st  b a le 4<c J a n u a r y  1 W e e k  E n d i n g  A u g u s t  7

Li<> a s k Lote H ign A o C e n t o !  G a  K B — (C o n )
<!-J 103=8 1 04 1 0 3 « (  J ’ l y ’ Os 103*2  1 0 4  V 3 n  p r e i  i n c o m e  g  o s ____p l 9 4 ; ) c t
Vj-‘J
*̂ *Jb

1 0 3 * 4 ........... 1 0 4  J ' i y ’ u s  
m o * -, J ’ l y  ’ 0 8

1 0 4  1 0 4 V 3 d  p r e f  in c o m e  g  5 s  s t a m p e  . 
C h a t t  l d v  p u r  m o u  g  4 8 .1 9 5 11 0 0 * 2 1 0 1 lu u  ^  1 0  1 14 J -D

O -F 1 00*4  101*1 100*4 t o o * . 3 100>4 1 0 2 M a c  <fc N o r  D i v  1 s t  g  5 s .  1 9 4 6 J -J

4 - f 1 00*2  . . . . . . 101*3  F e h  ’ 0 8 . . . . LOl *2 101*2 M o b i l e  D i v  l s t g  5 s ......... 1 9 4 0 J -J
' P f 1 2 0 -3  1 2 1  *4 12 2  J ’ ly  'O t 

122  H. J ’ n e ’ OS
1 18*2 122*4 C e il B l l / f c  B o f  G a  c o l  g  5 s  1 9 3 7 *4-N

f 121*4  1 2 2 120*4 123 *2 C e n t o !  N  J g e n ’ l g o h i  5 s .  1 9 8 7 J - J
Q N ......... LOJ *4 M a r ’ US 103*4 1 0 3  Hi B e g i s t e r e i l .......................A 1 9 8 7 (J-J

A m  D o c k  <fc I m p  g u  5 s . .1 9 2 1 J - J
B e  &  H u d  B  g e n  g u g 5 s  1 9 2 0  
B e h  &  W i l k s  B  C o a l  5 s . .1 9 1 2

J - J
M-N

F -A t F 9  =s R a le 8 7  89*4 15 8 5  91 C o n  e x t  g u a r  4 *3 3 ____0 1 9 1 0 Q -M
J - J t 8 0  *2 S a b ' HO Vi 80*v 16 8 3  7& 89*8 N  Y  A  B o n g  B r  g e n  g  4 s 1 94 1 M -S
J - J 1 7 8  7 9 7 6  7 9 IV C e n t  P a c i f i c  b ee  S o  P a c i l i c  C o
U - S 1 101 *3  1 0 5 104*8 1 0 4  y I t 100*4 1 0 5 C c n t V e r m o u t  1 s t  g u  9 4 s . « 1 9 2 0 Q -F

* 9 9  J ’ l y  M e
9 3  ; ‘3 * .

C h a s  <& s a v  bee  A t l  C o a s t  l a n e
! / - D 9 3  *4 S a io 4 9 0  *3 94*2 d i e s  &  O h io  g  6 s  s e r  A . . A 1 9 0 8 A -O

t 7 hese a re pt ices 0 «  the i- asis Of $ 5  t o  £ . G o ld  6 s ..................................... a  1911 A -O
1 s t  c o n s o l  g  5 s ...................... 1 9 3 9 M -N 

V1-N 
VI- SB*.A 117*2 J ’ n o ’Ot 

105  *3 D e c ’ 0 4
G e n e r a l  g o ld  4 *38.11111111992

M - 8
J - J

1032
C r a i g  V a l l e y  1 s t  g  5 s ____1 9 4 0

M -N 1 1 0  *8 H ale 169*4 110*v 105=8 H I l t & A  D iv  l s t c o u  g 4 s . . 1 9 8 9 J -J
M -N 104*4 H ale 104*3 D ’ 4*4 29 M il ‘4 1 0 4 V 2 d  c o n s o l  g 4 s .................... 1 9 8 9 J -J
M -N 1 1 0  h a le 109 110*3 166 105  110*2 W a r m  S p r  V a l  1 s t  g 5 s . .1 9 4 1 M -S
M -N 1 0 4 * 4 ........... 104*3  104*2 2* 102  104*2 G r e e n b r i e r  B y  l s t g u g 4 s  ’ 4 0 M -N

14
C h i c  &  A l t  K B  r e f  g  3 s . . . 1 9 4 9 A -O

M -S 1 0 9  S a le 109  100 *8  
100*4 A p t  ’ 0 7  
1 2 6  M a r ’ u?

109 1 0 9 V L a i l w a y  1 s t  l i e n  3 * 28. . .  1 9 5 0 J - J
•j * J J - J

1 1 0  ........... . . . . C lu e  H u r l &  Q —  D o n v  D  4 s  1 9 2 2 F -A
1 0 3  ........... 120  M a r ’ Ot.1 G e n e r a l  4 s ...............................1 9 5 8 M -S

j  • J 9 4 * 2 ........... 9 5  J ’ ly  ’ OS 9 4  9 6 I l l i n o i s  D iv  3 * a s . .  .1 9 4 9 J -J
9 0  J ’ l y ’ 0 8 9 0  9 2 B e g i s t e r e d .......................... 1 9 4 9

G o ld  4 s ...................................1 9 4 9
J - J

3 7  3 3 3 8  3 8 6 2 2 *2  4 3 J - J
I o w a  D i v  s i n k  fu n d  5 s . .1 9 1 9 A -O

S i n k i n g  fu n d  4 s ................1 9 1 9 A -O
N e b r a s k a  E x t e n s i o n  4 s . 1 9 2 7 M-N

B e g i s t e r e d ...........................1 9 2 7 M-N
S o u t h w e s t e r n  D i v 4 s ____192 1
J o i n t  b o n d s  b ee  G r e a t  N o r t h

M -S

D e b e n t u r e  5 s .........................1 9 1 3 M -N
Q - j 8 0*3  S a le 8 0 *3  80*3  

9 3 ' h 99*2
0 7 8  8 1  *2 H a n  A  S t  J o s  c o n s o l  6 s . .  1 9 1 1 M -S

A -O 9 9*8  S a le 125 9 5 7g 101*2 C l n c A  E  111 r e f  A  im p  g  4 s  1 9 5 5 J - J
A -O 9 8  J ’ l y ’ 0 8 9 5  Hi 100 1 s t  c o n s o l  g  6 s ...................... 1 9 3 4 A -O
N ov 8 9  9 0  *3 9 0  J ’ l y  ’ 08  

8 6  A p r ’ 07 
8 7*4  8 8 4 b

8 3  9 0 G e n e r a l  c o n s o l  1 s t  5 s ____1 9 3 7 M-N
M-N

•M-N 8 7*2  38*2 31 8 2*3  8 9 C in e  A  l u i l  C  B y  1 s t  5’ s . l 9 3 6 J -J
J - i ) 9 0  *8 S a le 9 5  96*8 3 4 9 85*4 96*8 C h i c a g o  A  E r i e  b ee  E r ie
J -D 1 0 3  S a le 102*4 103 *2 2 9 9 94H ) 103*2 C h i c  I n  A  l x m l s v  r e l  6 s . . .  1 9 4 7 J - J
F -A ................... 98=8 M a y ’ 07 

9 6  *3 A l a i ’ 0 8
B e f u n d i n g  g o ld  5 s ..............1 9 4 7 J - J

F -A ................... 9 6  *a 06*2 B o u l s v  X  A  A  C h  1 s t  6 s .  1 9 1 0 J - J
F -A 9 8  *2 N o v ’ O i 

9 4  N o v ’0 6  
06*4  J ’ l y ’ 0 8

C I110 M i l  A  S t  P  t e r m  g  5 s  1 9 1 4  
G e n e r a l  g  4 s  s e r i e s  A . . 1 1 9 8 9  

B e g i s t e r e d ........................ e l 9 8 9

J - J
F -A J - J
d -S 9 0  9 8 . . . . 9 5*4  97*2 q - j

9 1  0 5
G e n e r a l g  3 * 2 8 s e r ie s  B . « 1 9 8 9 J - J

.M-S 9 4  9 4 8 0  9 4 C h i c  A  B  S u  D i v  g  5 s ____1 9 2 1 J -J
J -J 1 2 0  ......... J - J
A - 0 1 2 4 * 8 ........... 123=8 J ’ n o ’ Os 

112=8 J a n ’ 04  
114=8 N o t ’ 0 5

111*2 1 2 4 C h i c  A  P a c  D i v  6 s ..............1 9 1 0 J - J
A -O 1 0 /  ........... C in e  A  P  W  l s t g 5 s ......... 1 92 1 J -J
•Vl-N 1 0 3  ........... D a k  A  G t  S o  g  5 s ................1 9 1 6 j - j
J -J _____ _ mmf n n r 99*3  H a r ’ 0 6 F a r  A  S o n  a s s u  g  6 s ......... 1 9 2 4 j - j
-M-N 8 0  *2 S a le 81*4 86*2 •17 7 4  86*2 H a s t  A  D  D i v  l s t 7 s ......... 1 9 1 0 j - j
J - J 8 0  ........... 9 4  J ’ l y ’ 07 1 s t  5 s ....................................... 1 9 1 0 j - j

1 A  D  E x l e n  1 s t 7 s ........... 1 9 0 8 j - j
B a C r o s s e  A  D  1 s t  5 s ____1 9 1 9 J - J

J - J 92*3  S a le 9 2*3  9 2  V 42 9 0  9 4 M i n e r a l  P o in t  D i v  5 s ____1 9 1 0 J - J
<i-J ...........  9 1 9 0  A p t  ’ 08 89*2  9 0 S o  M i n n  D i v  1 s t  6 s ........... 1 9 1 0 J -J
A - 0 1 0 0  S a it 99*4  100 3 6 9 6  *3 1 0 2 S o u t h w e s t  D i v  1 s t  6 s ____1 9 0 9 .r - j

9 5 14 J ’ ly 'O S 9 5  96*3 W l s  A  M i n n  D i v  g o s ____1 9 2 1 j - j
M U  A  N o  1 s t  M  B  6 s .  . . . 1 9 1 0 J -D

M-N 8 6 * 4 ........... 8 3  J ’ l y  ’ 0 8 ____ 8 3  8 3 1 s t  c o n s o l  6 8 ...................... 1 9 1 3 J -D
•VI-N 9 2  ........... 9 3  9 3 3 8 7  9 3 C h i c  A  X o r t l i w  c o n s  7 s ____1 9 1 5 U.-F
J - J 8 3  S a le 88*4 8 9  V 10 83*4 89*4 E x t e n s i o n  4 s ........... 1 8 8 6 -1 9 2 6 F -A

8 9  O c t  ’ 0 6 B e g i s t e r e d ..............1 8 8 6 -1 9 2 6 F -A
F -A l o b  ........... 1 0 o 78 F o b ’ o7 . . . G e n e r a l  g o ld  3 * a s ................1 9 8 7 M-N
M -S 1 0 0  ........... 1 09  A p r ’ 05 B e g i s t e r e d ...................... j )1 9 8 7 b i-F
A -O I u 7  ...........

1 U6 ........... 1 1 6  n o
S i n k i n g  lu n u  6 s . . .1 8 7 0 - 1 9 2 9

A -O
A -O 1 0  J ........... 100*4 i l a y ’ 0 8 100*4 106*4 S i n k i n g  lu n d  o s . . .1 8 7 9 - 1 9 2 9 A -O
A -O 1 0 /  ........... 1 19  *2 M a r ’ 04 A -O
J - J 9 2  . 88*4  O c t  ’ 07 

LOO N o v ’ 0 4
M-N

J -D M-N
D e b e l i t u r e  5 s ........................ 1 92 1 A - 0

B e g i s t e r e d ...........................1 9 2 1 A -O
S i n k i n g  l u n d  d e b  5 s ......... 1 9 3 3 M-N

B e g i s t e r e d .......................... 1 9 3 3 M-N
N o r t h  I l l i n o i s  1 s t  5 s ____1 9 1 0 M -S
O t t  C  F  A  S t  P a u l  1 s t  o s  1 9 0 9 M -S

M -S 1 ! 3 =8 ........... 113*1  J ’ l y ’ 0 8  
101*3 M a r ’ US

108 113*2 M i l  B  S  A  W’ e s t  1 s t  g  6 s 1 9 2 1 M-N
M -N 1 0 2  ........... . . . . 101 *2 1 0 1  >2 E x t  A  i m p  8 fu n d  g  o s  1 9 2 9 F -A
A -O 6 0  ........... 9 3  D e c ’ 07 A s h la n d  D i v  1 s t  g  6 s . . 1 9 2 5 M -S
J -J 1 0 2  ........... 103  J ’ l y ’ Ob 103 1 0 3 M i c h  D i v  l s t g  6 s ........... 1 9 2 4 J - J
F -A 110*2 1 1 9 115*4 A p r ’ 0 8  

1 IS  J ’ n o '0 8
. . . . 111  115*4 i n c o m e s ...............................1 91 1 M-N

J - 0 1 1 9 * 2 ........... U 7  1 1 8 C h i c  B o c k  l s l  A  P a c  6 s . . . 1 9 1 7 J - J
B e g i s t e r e d .......................... 1 9 1 7 J - J

J -J 87V i 9 1  F o b ’ 0 8 9 1  9 1 G e n e r a l  g o ld  4 s ....................198 1 J -J
B e g u t e r e d ...........................1 9 8 8 J -J

J J 106*4  107*2 107 *8  107*2 3 0 1 0 7  *8 1 1 1 B e l a u d i n g  g  4 s ..................1 93 J A - 0
M -S 104  *3 104*-. 10 9 8 -4  104*2 C o l l  t r u s t  S e n e s l l  4 s  . . 1 9 1 b M-N
M -S 100*4 M a y '0 7 J 4 s ......................................... 1 9 1 2 M -N

M  ......................................... 1 9 1 5 M-N
N  4 s ......................................... 1911 M-N
0  4 8 .......................................... 1917 M-N
P 4 s ..........................................1 9 1 8 M-N

C h ic  B. 1 A  P a c  K B  4 s . .2 0 0 2 M -N
F -A 1 1 2 = 8 ........... 112  M a y ’ 0 8 112  1 1 2 B o g i s t e r e d ..........................2 0 0 2 M N

5 M-l> 1 0 6  S a le 1 0 0  1 0 6 H. 97*4 1 0 7 V C o l l  t r u s t  g o l d  o s ........... 1911 M -S
7 M-r 1 1 3  A p r ’ Ob 

7 3  J ’ i y ’ 0 8
l l u r  C e il B A  N o r t h e r n —

5 O ct 7 4  7 5 5 5  7 3 C o n  1 s t  A  c o l  t r g  o s . . . 1 9 3 4 A - 0
7 6  J ’ l y  'Ufa 
5 2  5 3

6 5  7 3 B o g i s t e r e d ...................... 1931 A -O
0 O c t f)2 *< S a le 21 4 5  0 3 0  B I F  A  X  W  1 s t  g u  5 s .  1 92 1 A -O
1 . . . . * 5 1*2  5 3 5 3  5 3 3 6 4 4  0 3 M  A  S t  B  1 s t  g u  g  7 s . .1 9 2 7 J -D

B O N D S
N .  Y .  S T O C K  E X C H A N G E  

W e e k  E n d i n g  A u g u s t  7

t .  S .  <t o v e r i i n u n t i
U  B 2 s  c o n s o l  r e g i s t e r e d .d  1 9 3 b  
U  3  2 s  o o n a o l  c o u p o n . . . .< (1 9 3 0
U  S  3 s  r e g i s t e r e d ................ / c l 9 i b
U  S  ;ta c o u p o n ......................... / d 9 1 3
U  S 3 s r e g  s m a l l  b o n d s . . * 1 9 1 8  
U  S 3 s o o u  s m a l l  b o n d s . . « 1 9 1 8
U  3  4 s  r e g i s t e r e d ......... . . . . . 1 9 2 3
U  3  4 s  c o u p o n ............................193 ;'
U S  P a n  C a n  1 0 -3 0  y r  2 s . f c i ' . ‘ 3 i;

Ko retail Government 
I m p e r i a l  J a p a n e a o  G o v e r n m 'l

S t e r l i n g  lo a n  4 * 2 3 ...............1112;)
2 d  s e n e s  4 *2.8......................1 92 5

S t o n i n g  lo a n  4 s ................. 1931
B e p u b  o t  C u b a  5 s  o x t e n  d e b t . .  
U  S o l  M e x i c o  s  l g  6 s  o t  1 8 9 9  

G o ld  4 s  o f  1 9 0 4 ..................... 1 9 5 4

S t a t e  n u d  C i t y  S e c u r i t i e s
A la b a m a  c u r r  t u n d  4 s ____1 9 2 0
D i s t  o f  C o l u m b i a  3 - 0 5 s ____ 192 4
L o u is ia n a  n e w  c o n s o l  4 s . .  1 91 4  
N o w  Y o r k  C i t y —

N o w  4  V s .................................. 1 9 5 7
N e w  4  * 2 8 .................................. 1 91 7
4 *2%  C o r p o r a t e  S t o c k  . .1 9 5 7
l ¥ n  a s s e s s m t  b o n  i s ____ 191 7

N e w  Y o r n  S t a t e — H i g h w a y

N o r i t i  C a r o l in a  c o n s o l  4 s . l 9 1 t  
0 8 .....................................................1 919

V i r g i n i a  t u n a  d e b t  2 -3 s . . . l 9 9 i 
Ob d e f o r r o d  B r o w n  B r o s  c t l s

I t n i l r o n d

A la b a m a  C e n t  b ee  s o  B y  
la b a  31 m l b ee  A t  C o a s t  B i n t  

A l b a n y  A  S u s a  b ee  D e l  A  11 u« 
A l l e g l i e n y  V a l l e y  bee  P e n n  K 1 
A U e g  A  W e s t  b ee  B u l l  I t  &  i
A n n  A r b o r  l s t g  4 s ...........  ,
A  te l l  T  A  3  F e — G e u  g  4 s .  lU O o

1 0 -y e a r  c o u v  g  5 s ........... 1 9 1 7
D e u e u t u r e s  4 s  S e r i e s  G .  1 9 0 9

S e r i e s  H . . . . . ..................... 1 9 1 0
S e r i e s  X ...................................191 1

A l l  K n o x  A  N  b ee  B  A  N  
A t l a n t i c  C o a s t  1 s t  g  4 S .A 1 9 5 2

A l a  i l l i l  1 s t  g u  g o ld  5 s  . .1 9 2 1  
B r u n s *  \V 1 s t  g u g  4 s  . . 1 9 3 t  
B A N  c o l l  g  4 s ..................0 1 9 5 1

A u s t u i  *  N  W

Ba l t *  O h io  p r  
1 K e g is t e r o d

s e c  S o u  P a d  Hi

P i t t s  J u n o  1 s t  g o ld  O s . . .1 9 2 1  
P  J u u  *  51 D i v  1 s t  g  3 *381921

S o u t h w  D iv  1 s t  g 3  <3 8 — 1 92 ,

C o n  O h io  It 1 s t  o  g  l  *2 8 . . 1 9 3 i 
C l D o r  *  W  COU 1 s t  g  5 s  1 93 3

G e n e r a l  g o l d  5 s ................1 9 3 '
P i n *  C i e v  *  T o l  1 s t  g  Os 1921

B a i  C r e e a  a  s  b ee  M i c h  C e n t  
B e o c h  C r e e k  b ee  N  V  C  *  U  
B o l l o v  *  C a r  bee  I l l i n o i s  C o n i

B u i t u lo  N Y *  E r i e  bee  E r ie

C l *  M a l i  1 s t  g u  g  5 s ____1 9 4 .
B o o h  *  P i t t s  1 s t  g  O s . . .  1 9 2 . 

C o n s o l  1 s t  g  O s................1 9 2 :

B u r  C  B  *  N  bee  C  I t  l  *  p

Cla n  S o  1 s t  o x t O s   ............. 1 9 i;
<2d 5s..................... 191

C r .r o  *  S h a w n  b ee  111 C e n t  
C a r o l in a  C e n t  A e e S o a h  A i r  B

C o d  It l a  E  *  N  b ee  B  C 
C e u  B r u n c n  l t y  b ee  31c 
C e n t  o t  G a  11B  1 s t  g  5 s . .2 )1 9 4 ;

S t a m p e d .........................
2 u  p r e i  i n c o m e  g  5 s ____p l 9 4 ;

■2d p r o f  i n c o m e  g  5 s  s t a m p i

P r i c e
F r i d a y  

A u g u s t  7

4 0
4 0

i b o "
l U d *2 
106*4 
l u l  
1 2 1 78 
120=4 
1 0  M* 
1 0 0  

9 8
1 0 0  >s

9 7

1 0 4
L23
121=8

1 0 4  .........
1 1 3  *4 S a le

1 0  IS . 1 0 1

1 0 0  ......... .
9 0  ......... .

........  95
1 0 2  ......... .

9 3  .........
7 5  h a le  
0 0  <3 0 8

9 0  ..........
9 9  s a le  
8 7= s ...........

l o o  *a s a l e
1 0 5 * 4 .........
1 0 0  .........

9 9  41 101  
9 8  100 *6
9 5 * 3 . . .

1 0 1 * 3 . 
105*4  . 

8 0
1 2 1  . 
112 *8  .

1 0 7  ..........

1 26*4  S a le
1 0 5 ;*8 ...........
1 0 2 ;ib ...........
1 03*3  . . .  
101 *4  . . .

« 7  8 9
1 0 9 *8  . .  . .  
U o * 4  . . . .  
102 =8  103*3 
1 1 0  s a l e
1 0 4 * 4 ...........
1 1 9 * 4 ...........
1 0 4 - j ...........
l O l  *8 . . . . . .

1 0 7  
1 01 *3  . . . . . .
1 0 2  *3 1 0 3  >8 
101*4 . . . .
1 0 9 * 8 ...........
104*4  
1 0 7 “4
1 1 5  * 3 ...........
100*3

W e e k ’ s  
L a n g e  o r  
L a s t  S a l e

Lota Ji iyh 
3 8  J ’ l y  ’ OS 
3 8 V  J ’ l y ’ 0 8  
89=8 F e O ’ u s 

1 04*8  J ’ n e 'O b  
1 1 5  X o v ’ 0 5  
1 0 5  D e c '0 7  

I J ’ l y ’ 0 8  
1 2 3  J ’ l y ’ 0 8  
120*4 J ’ l y ’ 0 8  
107 *3  J ’ l y ’ 0 8

9 8  A p r ’ 0 8  
1 0 0  1 0 0

1 1 2

9 3
8 d

lu u  ...........

i o i * 4  " I ” ! 

ib o " " " "  

"109*4 m i n

1 0 2
1 0 1  . .
1 1 9 * 8 .........
1 1 0 * 4 .........
122*4  . . . .  
119*4  . . . .
1 03 *3
l i t  .........
1 1 2 * 4 ........

95 *s eaJe

H i.........

8 5  *3 Sale

m m  " j t

0 7 *8  S a le  

07*4  S a le  

111*4 1 1 6

i '0 5 "  m u

8 8  M a y ’ 07

1 0 1  J ’ n e ’ OS
1 0 3  M a y ’ OS
113*4 113  .
l o l *3 D e c '0 ?  
101 *3  1 0 2  V
1 0 4  M u y ’ UO 
1 1 2  F e b ’ Ob

9 7  9 8  
9-3 »a J ’ l y  ’ 0 8

113*4 F e u ’ 0 5  
99*4  F e b ’ OO 
7 5  7 5
0 7  0 7  *3
8 0  *8 M a y '0 5

1 0 0  >3 J ’ l y ’ 0 8
9 8  *3 9 9
8 8  8 8  *8 
8 0  *4 J ’ n e ’ d b

100 *8  1 0 0 -. 
105 *3  J ’ l y  ’ 0 8  
1 0 0 *3  J ’ l y ’ o  

9 8 -8  J ’ l y  ’ 0 8
1 0 1  *3 M a y ’ u e  

9 0  O c t  ’ u7

101 >a J ’ n e ’ OS 
104*8  A p r ’ Ob 

9 3  A p r ’ o ?  
122  122
112*4  j ’ l y ’ 0 8  
1 18*3 F o b ’ Ui
1 0 7  J ’ l y ’ 0 8

120*4  1 26 * ..
1 0 0  J ’ l y ' o e  
102*8 J ’ l y ’ 0 8
1 0 3 - ,  j ’ l y  ’ 0 8  
•101*4 *01  .
1 0 4  *3 O c t  ’ 0 0

8 9  8 9
I I  5 *4 O c t  ’ 0 5  
1 1 0  Hi L1U
iU 4 Ht M a y ’ 0 e
1 1 0  n o  . 
104=8 A p r ’ U8  
1 3 7  *3 J ’ l y  ’ 9 : 
104 *4  J ’ l y  ’ Of 
10L -4  A p r '0 8  
1 8 2  *3 A p i  ’ 0 0
1 0 8  '8 51 a y ’ l)3
1 0 0  “8 J ’ ly  ’ 0 8  
1 0 1 -8  r 0 2  \
1 0 3  *« 51 a y ’ 0 8
1 0 9  . J ' l y ’ Os 
105*8  A p r ’ 0 8  
I 0 8 ‘4 J a n  ’ US 
117*4 J ’ l y ’ eB

9 9  J 'l i o ’ US 
' 9 8*3  A p r  ’ 0 8

9 2  3  U‘.  _
9 5  F o 0 ’ 07

1 1 1  H .M a y  u 8
1 0 8  *3 J a n  O s 
L09*3 J ’ l y ’ o s
1 0 4  N o v ’ v-7 
101*4 j ’ iy  ’ 0 8  
100*4 J ’ n e ’ o o
1 0 5  F e O ’ Us
1 0 3  J ’ n e ’ 07
1 0 9  A la y ’ Ofc 
1 0 9  J ’ ly  ’ oe  
101*4 M a y ’ Oc 
1 0 1 * b M a y ’ o e  
118*4 A p r  ’ Ofe 
113*4 J ’* y '0 8
142*3  F e o ’ U'J 
128*2  F e b ’ OO 
109  S e p ’ 0 3  
112*3 J ’ l y ’ 0 8
112 Hi J ’ l y ’ 0 0
9 5  9 5  *v
9 0  '3 5 I a y '0 b
8 5  8 5  H.
9 7  J ’ l y ’ 04
9 2  *3 N o v ’ OO 
90*4 J a n ’ 07
9 3  J ilay ’ o
9U*4 F e b ’ U 
8 4  A u g ’t) 
0 6  68  *8 
02*4  J a n  ’ 0 8  
6 5  68*3

1 1 0 Jg 5 1 a r ’ 0 8  
I2 0 *u  5 1 a r ’ o 3
I I I  N o v ’ 05

L o w  P  lyls  
27  4 0
2 7  4 1
89=8 89=8 

100*3 1 0 4  5g

439|

202

h 'a n g e  
b i n c e  

J a n u a r y  1

1 0 0  
117 124=8
1 2 0 * 8 1 2 2  
1 0 7  1 0 9

9 8  9 8
9 8 *3  1 0 0

100 *3  1 0 3  
1 0 2  105*8
107*2  1 14*4

9 6  1 02 *8

9 1 *2  9 9  
8 9  9 3  *3

7 8
6 8

9 7  1 0 0  H,
9 7  9 9
8 6  9 0*3
86*4 86*4 
9 7  *8 101*4

105*3 1 0 6  
y 6  l o o t ,  
9 8*3  1 01*4

101*3 1 61 *3

9 7 * 4  1 0 3 * 2  
1 0 4 * 8  1 0 5 = 8

1 2 2  1 2 2  
106*3 1 12*2

1 0 7 "  109*1

117*4 126*4 
106 106 
1O0 102 *8
103*4 1 0 6  
lUO 103

8 5  *4 9 0  *4

r l u  1 1 1 'h 
104** 

lb S = 8  1 1 1  *2 
104*4 106*2
i ‘02*-l D 4 V
101*8 101*4

.. lOt 
. . .  UH 

3  101 
. .  1 0 i

lo t  
10; 
U .l

. O i *2 111  *2 
i USHi l l* 8  Hi 
LOS 109H l

l o o  *e i b m
1 00 -4  l u l  
105  1 0 5

1 0 8  *3 1 0 9  
107  1 0 9
101*4 101*4  
I 0 1 * s  1' *1 *8 
1 ) 8  11 b >4
1 1 0  1 13*4

112 115 *3
1 12*3  1 1 5  

9 4  1 0 0 *2
9 6 * 2  9 7  
8 3 hj 8 8

55*4 6 9  
0 2  *4 0 2  *4
5 9  Hi 7 6

.UBSCKEEANKOIJm Continued on > 0x1 Page.

s d i - e e t  H a l l w a y
B r o o k ly n  B a p  T r  g  5 s ......... 1 9 4 5  A - 0

1 s t  r o t u n d  c o u v  g  4 s ____2 0 0 2  J - J
B K C i t y  l s t c o u  5 s . 1 9 1 0 .1 9 4 1  J - J 
B k l J  C o  A  S  c o n  g u g  5 s . 1 9 4 1  M -N  
B k l y i i  U 11 E l  1 s t  g  4 - 5 s . l 9 5 0  F -A

S t a m p e d  g u a r  4 - 5 s ____1 9 5 0  F -A
K i n g s  C o  E l l s t g  4 s . . . . 1 9 4 9  F -A

S t a m p e d  g u a r  4 s ............1 9 4 9  F -A
N a s s a u  E l e c  g u  g  4 s  . . . . 1 9 5 1  J -J  

C o n n  B y  A  B  1 s t  A  r e t  g  4  *28 * 5 1 J -J
S t a m p e d  g u n r  4  *2 S ...........1951  J • j

D o n  C o n  T r  C o  1 s t  g  5 s . . . 1 9 3 3  .V-O 
D o t  U l i l t e d  1 s t  c o n  g  4  *28.1 9 3 2  J - J 
H a v a n a  E l e c  c o n s o l  g  5 s .  1 9 5 2  F -A
I n t e r - M e t  c o l l  4 ’a s ................1 9 3 0  A - 0
I n t e r  B a p  T  3 y r  c o u v  O s .1 91 1  
I n t e r i m  -JL’ r a o  c o l l  t r  4 s .  . 1 9 4 9  J - J  
M a n i la  E l e c  1 s t  A  c o l l  5 s . l9 5 3 | M -S

1 0 0 9 9  9 9 J 9 1  1 0 0
S t r e e t  K n i l v v a y  

M e t  S t  B y  g e n  c o l  t r  g  5 s . 1 9 9 7 F -A 8 1 * 3 ........... 8 0  .J’ l y ’ 0 8
74M S a le 7 2 * s  7 4  V 1150 lift 7 b K e f  g  4 s .....................................2 0 0 2 A -O .................. 4 3  J ’ l y ’ 0 8

21 0 1 V 102  M a y ’ 0 8  
9 2 * s  J ’ n e ’ Ob

9 0 78 102 B w a y  A  7 th  A  v  1 s t  e g  a s  1 9 4 3 J -D ........... 101 lo t )  fcUO
9 2 > s  9 2*8 C o l A  9 th  A v l s t g u  g  5 8 .1 9 9 3 M -E 9 0  ........... 9 6  J ’ l y  ’ 0 -

100=4 99*4 100*4 
10 2 J ’ l y  ’ Oc

7 9 9 3  *3 1 0 2 B e x  A V  A  P  F  1 s t  g u  g  5 s  1 9 9 3 M -S 9 0  ........... 9 8  J ’ l y  ’ u 8
9 8  102*4 T h i r d  A v o  l i l t  c o n  g u  4 s  2 0 0 0 J -J 5 7  Ha........... 5 ;.  J ’ l y 'O e

8 1  *v M a y ’ 0 8 8 1 *3  81*2 C e n t T r  C o  c e r t f s  s t m p d . . . 5 8  iSulc 0 4  *3 5 8 5*H
8  l S ib . 8 1  81*4 2 2 7 7  8 3 T h u d  A v e  B y  1 s t  g o s . .  1 9 3 7 i - j 1 0 5  ........... 1 0 .  J ’ l y ’ 0 8

- 7 5 7 5  V 7 5  7 5 3 7 5  8 0 M e t  W S E l ( C h i c )  l s t g 4 s . 1 9 3 8 F -A 9 3  *3 j iy  M u
VM> 9 5  M a r ’ OS 9 5  9 5 M i l  E l  B y  A  B  3 0 - y r  g  o s . 1 9 2 6 F -A 9 9  ' 4 ........... l o o  J ’ l y ’ 0 6
9 7 9 4  M a r ’OS 9 3 * 2  9 5 M in n  S t  B y  1 s t  c o n  s  o s . .1 9 1 9 J -J ................... l 0 7 * 3 F e ’j ’ 0 6

" t i p -I
9 5  J ’ n e ’ o o  
79*-. D e c ’ 07

N  O r l  B y  A  L t  g e n  4>2 s  . . 1 9 3 5  
S t  J o s  R y  B t l l  A  P  1 s t  g  u s  ’ 37

J - J
M-N ......................... 9 0  *3 S e p  ’ 0 6  

(0 3 *4  O c t  ’ l i t
7 9 8 8 9 4  J a n ’ 0 8 9 1 9 4 S t  P a u l  C i t y  C a b  c o n  g  0 3 . 1 9 3 1 J -J ......................... 1 10 *3 N o v ’ OO
67=8 S a l - 66*4 6 3 liijs 4 J 7a 03*6 U n d e r g r o u n d  o t  B o n  5 s . . . 1 9 0 8 J - D

m m  i o o
4 !  *3 A p r ’ 0 8

1 0 0 V  S a lt 100*4 1 0 0 K 4 10 100  lo o * - . U n io n  E l ( C h ic )  1 s t  g  5 s . . l 9 4 o A - 0 H U  M a y  1 8
0 4 0 4  hx 6 2  M a y ’ 0 8  

9 8  M a y ’ 06
6 0  65 U n it e d  l i l t s  S a n  F r s f  4 s . 1 9 2 7 A -O U‘J Huh' 0 9  69 k

U n it e d  l t y s  S t  B  l e t  g  4 8 .1 9 3 4 J - J ...........  80*4 8 2  J ’ n e ’ u s

6 8
4 0
93
9 5
9 0
49*2
5 0

101

8 5
5 6

1 0 2
9 9
9 8
0 3
0 2

1 0 0

41*2
1 0 U78

5 9
7 0

4 1*2
1 0 1

7 3= »

*No price Friday; latest price this week. ubuo Jau a Duo Apr nDueMay eD u eJ ’iie A D u e j ’ ly /cDuewug oDue Out nD ue.xov j O iuiou -saje
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B O N D S

N .  Y .  S T O C K  E X C H A N G E  
W e e k  e n d i n g  A u g u s t  7

C h i c  R o c k  i  &  P a c — (C o n )  
C h o c  o k  &  G  g e n  g  5 s  . o lO l O

C o n s o l  g o l i l  5 s ..................1 0 5 2
K e o f c  be O f  s  M  1 s t  5 s  1 0 2 5

G lu e  s>t i .  &  N  O b ee  111 C e n t  
C l u e  S t  L  &  P i t t s  n ee  P e n n  C o  
C h i c  S t  P  M  <fe O  c o n  O s . . . 1 0 0 0  

C o n s  Os r e d u c e d  t o  3  4 s . 1 9 3 0  
O il S t  P  <fc M i n n  I s t g O s  1 9 1 b  
N o r  W i s c o u s u i  1 s t  O s .. . 1 9 3 0  
S t  P  <& S  C i t y  1 s t  g  0 8 . . . 1 0 1 0  

C h i c *  VV e s t  l n d  g e n  g  Os 9 IO H 2
C o n s o l  5 0 - y e a r  4 s ................1 0 5 2

C lu e  <fc \V A l ie n  nee  P e r e  M a r q  
C l io c  u  &  G u l f  b ee  O K U P  
O I11 H A G  2 d  g o ld  4  4  s . . .1 9 3 7  

C i n  K i t  1 1 s t  g u  g  5 s . . .  1 9 4 1

J - J
M -N
A -O

J -D
J - D
M -N

R rtce
F r id a y  

A u g u s t  7

Wee/c’ s 
R a n g e  o r  
L a st b a le

b u t A sh \L ou i H igh  
1 0 0 4 .......... | U )4  Hi J a n  ’ 0 8
........... 1 0 9

9 9  s8

1 2 8
8 0  ______

1 2 6  4 . . . . . .
J - J  I 1 2  6  *4 .
A -O  
Q-M 
J .  J

J - J
M -N

C  F i n d *  F tV V  l s t g u  4 a  g . ’ 2 3  M -N  
C i n  i  <£s VV 1 s t  g u  g  4 8 .1 0 5 3  J -J  
I n t i  D e c  cfc W  1 s t  g  5 s .  . . 1 0 3 5  J -J

I s t g u a r g o i d  5 s ................1 0 3 5  J - J
C l  S t  D A O  A e s C C C & S t L  
C in  S  cfc C  b ee  C  C  C  S t  L  
O ie a r t ie ld  &  H a h  b ee  D M A i  
C l e v  C m  C  &  S t  D  g e n  g  4 s  1 0 0 3  J -D

C iu r o  D l v  1 s t  g o l d  4 s ____1 0 3 9  J -J
C i n  W  &  51 D iv  1 s t g 4 s .  1 0 9 1  J - J  
S t  L  D i v  1 s t  c o l  t r  g  4 s . . 1 0 0 0  M -N

R e g i s t e r e d ........................... 1 9 0 0  \l-N
S n r  «fc C o l  D i v  1 s t  g  4 s . . 1 0 4 0  M -S  
W  W  V a l  D i v  1 s t  g  4 s . . . 1 0 4 0  J - J  
C  1 S t  L  &  C  c o n s o l  0 s . .  1 0 2 0  .VI-N
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i H l S C E R l i A IS E O D m  B O N D S — C o iit in u e d  m i N e x t  P a g e .

A -G

!

7 2  7 3 7 2  J ’ l y ’ Ob 6 0  7 2
t>3 u o i  'u i

J -J 1 0 0  4 1 1 0  4 1 00  J ’ l y ’ Oh 1 0 6 4  n o * a
J - J 1 0 1  A litr ’ Ob 106 1 0 1
A -O 1 0 6  ........... lO o  4  M a y ’ 0 b 165 1 6 5 4

J - J 1 0 4  105 1 0 4  J ’ l y ’ Oh 102*8 1 0 5 4
J - J . . . . .  ........... 1 0 6  A lu y ’ uV
M -N ......................... 9 3  *4 J l i e ’ 6 8 8 7  4  0 5
A -O 1 1 6  ........... 1 U 4 j J ’*y ’ 6h 103  1 1 4 4 ,
A -O 10 9  *.y < l e t  ’ 99
J -J 1 0 7 * 4 ........... 1 6 7  4  J ’ l y  'Or
M -S 0 5  9 8 9 7  M a y ’ ob 0 5  4  '0 7  ’
M -S ......... ...............
A -O 1 0 2  ........... i  13  4  J a n  ’ up
A -O

1
1 0 1 * 4 ........... 165*4 J a n  ’ 61

— • ...........

CJ-J * ........... 1 1 2 112  1 1 2 5 105 1 1 2
(J * J 94*4  . . .
J -D 0 2  4  ......... 9 2  4  M a y ’ Oi
•vt-b i n  ......... 1 0 2  iS o v 'O i’
J -D ......................... 0 0*4  G o t  ’ 61
,V1- 8 ......................... 8 2  J a n ’ u t 8 1  8 2
J -D 1 1 0  J T ie ’ O i
vl- S -  0 4  4  0 6 0 6  9 6 1 0 0  9 6
M -S 1 0 2  . .
M -S 1 0 1 4  . . . 0 9 4  S e p  ’ 07
A -O 1 6 2  . L 1 0 * 4 N o v ’ 0 6
M -S ....................... 105 A p r ’ o .
y - j 0 7  ........... LOU N o v ’ Oe .......................
M -S 0 8  A p r ’ 6 8 9 8  0 8

H n s  a n t i  E l e c t r i c  L i g h t
A t l a n t a  G  L  C o  l s t g  5 s . . .  1 0 4 7  
B k l y n  U G a s  1 s t  c o n g  6 s . 1 0 4 5

C o n v  d e u e n  6 s .......................IOUO
B u t t a lo  G a s  1 s t  g  o s ...............1 0 4 7
C o u s o i  G a s  c o n v  d e b  6 s ____ 1 9 0 0
D e t r o i t  C i t y  G a s  g  o s ............ 1 0 2 3
D e t  G a s  C o  c o n  1 s t  g  6 s . . . 1 9 1 8  
E d  E  I II  b ee  N  Y  G  A  E  L 11 A  P  
E q  G  L N  Y  1 s t  o u n  g  5 s . . 1 0 3 2  
G a s  A  E l e c  B a r g  C o  c  g  6 s .  1 0 4 0  
G e n  E l e c t r i c  d e b  g  3  4 s . . 1 0 1 2

1 0 - y r g  d e b  5 s .........................1 0 1 7
G r  R a p  G  L  C o  1 s t  g  6 s . . . 1 0 1 5  
H u d s o n  C o  G a s  1 s t  g  5 s . . 1 0 4 0  
K a n  C i t y  ( M o l  G a s  1 s t  g  5 s  1 0 2 2  
K i n g s  C o  E l L  A  P  g  6 s . . .  1 03 7  

P u r c h a s e  m o n e y  6 a . . . . . .  i 0 0 7
E d  E l 11 B k u  l s t c o n  g 4 s  1 0 3 9

i*04 i*04  4 1 0 4  1 0 4 1 0 2
1 2 5  *4 1 2 5 34 1 6 119

5 6  5 7 5  (3 Vi 6  (3 ^ 16 5 4
1 4 1  S a le 130*8 1 1 1 8 6 103

08*4 1 0 0 0 8  J ’ n e ’ 0 8 9 3
0 5 4 ........... 1 0 U A p r ’ 07

1 0 1  ........... 9 6  M a r ’ 0 8 0 0
6 1 4  O c t  ’ O l

7 8 *4  8 5 7 9  J ’ l y ’ Ob 7 9
1 2 5  S a le 1 2 5  127*8 7 9 166

9 4  4 ........... 1 0 7 34 D e c ’ d o
1 0 1  ........... 1 0 2  J ’ l y ’ 0 8 i ’u i

0 0  ____ 0 0  D e o ’ 0 6
1 0 1  1 0 4  4
n o  1 1 1 1 1 1  1 1 1 1 103

0 0  J ’ l y  ’0 8 8 3

1 2 0
6 0 4

141

9 6

1 1 1
9 0

•No price Friday; latest bid and asked this week, a Due Jan

G a s  a n d  E l e c t r i c  L i g h t  
L a c  G a s  L o f  8 t  L l s t g 5 s . « 1 0 1 9

R e f  a n d  e x t  1 s t  g  5 s ......... 1 9 3 4
M i lw a u k e e  G a s  L  1 s t  4 s . .  102  
N  Y  G  E  L  H  A  P  g  0 3 — 1 9 4 8  

P u r c h a s e  m o n e y  g  4 s . . . 1 0 4 0  
Kit E l  111 1 s t  c o n v  g  5 3 . .1 0 1 0

1 s t  c o n s o l  g o ld  o s ........... 1 0 0 5
X  Y A Q E l  L A P  1 s t  c o n  g 5 s l 0 3 0  
N  Y  A  R i c h  U a s  1 s t  g  5 s . 1 0 2 1  
P a t  A  P a s  G  A  E  c o n  g  o s .  1 0 4 0  
P e o  G a s  A  C  1 s t  c o n  g  6 3 .1 0 4 3

R e f u n d i n g  g o ld  o s ............. 1 0 4 7
C h G - L  A  C k e  l s t g u  g o s  1 0 3 7  
C o n  G  C o  o f  U li 1 s t  g u g  o s .  ’ 5 0  
M u  F u e l  G a s  1 s t  g u  g o s .  1 0 4 7  

S y r a c u s e  L i g l i t i n g ' l s t  g  5 s . ’ 51 
T r e n t o n  G  A  E l  1 s t  g  o s . .1 0 4 0  
W e s t c h e s t e r  L l g h t ’ g  g  5 s . 1 0 5 6------ n o  nu  \ v e s i c n e s ie r  i j i g n i  g  g  o s . l o o n  j -L

ii b u n  d’e l)  R D u e a - p r  e D u e M a y  h D u e j  ’ l y  A: D u o

Q •F ........... 1 0 2 4 1.01 1 0 1
A 0 1 0 0 4 1 02 F o b ’ 07ivl a

10()34 8 8  4 0 1 4 J a n  ’ 07
J D S a le 1 6 6 4 , 1 0 0  4
h A 8 5  -4 S a m 85*4
M 1 0 3 S a le 102*4 1 0 3
J J 1 0 1 4 112 1 0 8 J ’ n e ’ 6 8
F A 8 0 0 5 A p r '0 ,
M
iVI

N 0 7 1 03  7S N’ o v ’ 0 5
1043.4 N 'o v ’ Oo

A 0 1 1 6 115 J ’ n o ’ uS
M s 1 0 2 1 0 3  4 1 0 2 7k J ’ l y ’ O t
J J 1 0 2  4 1 0 3 7h J ’ u o ’ Oh
J D 100 1 0 2 1 0 0 4 j ’ u e ’ o a
M N 1 0 0 0 0 F e b 'Oh
J D 0 0
M 6 n o A la y ’ 0 5
J D 1 0 2  4 1 0 3 J ’ l y ’ 0 8

8 8  1 0 2  
7 5  8 7
9 8  4  1 3 0  

1 0 8  1 0 8

1 0 7 4  115  
9 4  1 0 2 7g
0 8  1 0 4  
0 5  1 0 0 4
0 2  1 0 0

tol >4 164

Aug o Due Get f/ duo oea j Option sam
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N . Y .  S T O C K  E X C H A N G E  
v v k k k  e .nljinu  A u g u s t  7

U o u ls v  &  N a s h v  g e n  g  6 8 .1 9 3 0
G o ld  5 a ........................................ 1 9 3 7
U n i  lie d  g o ld  4 8 .....................1 9 4 0

K e g i s t e r e d ........................... 1 9 4 0
S in g  lu u d  g o ld  6 s .................1 9 1 0
C o l l  t r u s t  g o t o  5 s .................10^1

A l l  K n o x  <te N o r  1st g 581941  
H e u d o r  E d g e  1 s t  s  l g  6 s .  1 9 3 ' 
K e n t u c k y  C e n t  g o ld  4 8 . .1 9 8

N & C  E d g e  g e n  g n  g 4 % s l 9 4 l

E  I f  A  <fc O h  See  U U L  
jV/1 a l i o u  C o a t  Sec  E  H <& M  S

M c K ’ p t o c  i l  V nee X  V c e u t  
M e t r o p o l i t a n  E l  n ee  M a n  E y

M i d i  C e n t  nee X  V  C e n t  
M id  o t  N  J nee  E r ie  
M i l  E  S  &  W  n ee  C l i l o  <fe - 
M U  <& N o r t h  nee  C li  M  &

M in n  as S t  E  g u  n ee}

M i n n  U n  nee  S t  P  M  <fcM

M A C  co U  4 s  nee s o u t h e r  
M o h a w k  &  M a i n e e X  VC<&  
M o u o n g a h o la  l t i v  nee  E J t O  
M o n t  C e n t  nee S t  E  51 .fc M  
M o r g a n ’ s E a  <fc T  nea S  E  Co

N:

N a s h  F l o r i d  S h o t

N e w  11 *  9  S e e N Y I  
N .1 J u n e  H U  nee  X  Y  C e n t  
N o w  <& C iu  E d g o  n ee  J 
N it B k l i i i f c  M a n  B e l l

D o b e l l  g  4 s . .

B e e c h  CT E x t  1 s t  •-

y  C
Z  £

P ric e  
f r i d a v  

A u g u s t  7

WeekTs 
R a n g e  or  
La st n a le

! ^  

1*
R a n g e
S in ce  

J a n u a r y  i

i ia  Ash ,o w  H ig h N o jow  H iy U
J -D

GOft00 17*4 H 8 4 1 2 %  1 1 8
M-N 1 1 1 * 8 ..........  1 10*8 J ’ u o ’ 0 8 . . . 1 0 %  U U *8
J - J 9 8  E  S a le 9 7  E  9 8  E 5b 9 5  1 0 0
J - J u . ' . . ;  1 0 1 %  J ’ l y ’ 0 6 ..................
A -O 1 0 4 E ........... 0 5  J ’ n e ’ 0 8 . . . 0 5  105
M-N 1 0 5  ........... 0 3  1 0 3 1 0 2  1 0 5
A -O 9 5 E  9 6 9 5 E  9 5 E 4.b 8 8  9 5  E

11 1
M-N 1 0 4 * 4 ........... L04 M a r ’ 0 8 LOSE 1 0 4
J -J 1 1 9  ........... L I5*4 J a u ’ 0 8 . . . . 115*4 1 1 7

1 0 8 1 1 7 '  M a v ’ 0 7
M -S 6 2 %  A u g ’ o 7 .........................
M -N 8 9 * »  S a le 83*4 B''*4 *28 8l>

1 0 5 Li o  J ’ l y ’ OO
M -S 1 0 8 % J a n  ’ 0 6 .......................
J - J 9 3 %  9 4 % 9 2 %  J ’ l y ’ 0 8 3 8  9 4 %
M -S 9 8 % ........... 9 7 %  J ’ u o ’ 08 9 7 %  9 7 %

’ J - J 8 0  8 5 8 0  J ’ IV ’ 0 8 7 9 %  8 7
F -A 1 0 8  ........... l i o E  J ’ l y ’ Ob . . . L 1 0 E  1 1 0 E
J - J 0 8
F -A 1 0 5 % ........... *113 J a n ’*0*8 113  1 1 3

1 1 1 M a v ’ 07
M -S 9 1 %  J a u ’ Ob 9 L E  9 1 %

1 A -O 9 6*8  S a le  i 9 6 %  9 6 % 5 3 9 2  9 8

0 A -O ...........  *97*4 9 7*4  9 7 ’ e 4 9 7  9 8

J . J 8 2  S a le 8 2  8 2 % 16 7 4 E  8 5 E
j  j ’ ly 1 6  1 7 1 6 %  J ’ n e ’ 0 8 1 4 ^2 ‘2 0  2̂
J J ’ ly 1 5  16 10*a M a y ’ 0 8 1 0  1 8  E

7 M S 8 0  F e b ’ 0 8 8 0  8 0

V
9
7 J -D 1 2 6  ........... 1 2 6  J ’ l y ’ 0 8 1 2 5 E 1 2 8
9  J -D I O I E .......... l o l E  L 01 E i 1 0 1  1 0 3
1 A -O 1 1 8  J a u ’ O. .......................
0  J -D 1 0 1 * 4 ........... L I3 E M a r ’ 0 5 . . . . . . . . . .  . . . . . .
1 M-N 1 0 2 * 8 ........... 1 0 2 :<b J ’ iy  ’ Ob . . . . LOO 102*8
9 M -S ...........  8 0 8 0  8 0  E 8 0  8 2

S’
8  J . J 9 7  ........... 9 6*a  J ’ ly  ’ 0 8 9 7  97*4

0  J -D 9 7 %  9 8 9 7 %  9 3 4 0 9 4  9 9
0  F -A 8 3 E  S a le 8 3*8  8 3  E 11 7 7 %  8 5
4 M-N 1 0 1 E 1 0 4 1 0 1  J ’ l y ’ OS 9 5  1 0 4
4 M -S 7 8  E  S a le 7 7 *8  7 8 % 46 74*8 7 8
6 J -J 8 1 S :U e 8 0  8 1 % 5 6 6 7 1  8 2
l  A -O 8 1 E ........... 8 0 * 8  M a y ’ Oi- 8 0 %  8 3
0 M -N 1 0 0 E ........... 1 0 2 %  A p r ’ Ot 1 0 2 %  1 0 2 %
0 F -A 9 0  J ’ l y ’ 01 8 7  9 0
2 A -O 1 0 7  E ......... 1 0 7 %  J ’ l y  01 1 05 *8  1 0 8
2  M-N 1 0 5  ____ 1 0 4  J ’ l y ’ lit 1 0 2  104*4
2 M -S 1 0 4  . . 104  1 04 5 9 7 %  1 0 6  E
3 J -D * 1 0 1  1 0 3 1U0*8 J ’ n e ’ 08 1 0 0 %  1 0 0 %
3 M -S 101  ......... 1 0 4  J ’ l y ’ Ob 1 0 2  *2 1 0 4
0 M -N i  io * 8  h i e 1 0 9  J ’ l y ’ Oi 1 0 4 %  1 1 0
7 M -S I O I E 1 0 3 9 8*8  I O I E 108 8 8  1 0 1 %

1 0 4 %  F o b ’ 07
0  F -A 9 5  E ......... 9 5 * 8  9 6 lh 8 7*8  9  b
a M -S 7 7  E  3 a lu 7 6 %  7 8  E 70b 6 8  7 8  E
8 M -N ...........  9 0  E 9 5  J I a r ’ Ob ___ 9 5  9 5
9 l* -A 8 0  E  9 0 8 5  F e b ’ Ob . . . 8 5  8 5
8  J -D 8 4  E  J a n  'Ob 8 3 %  8 4 E

1 1 0  M iir ’ Ofi
8  F -A 9 9  E  F e b ’ Ob . . . . 9 9 E  9 9 E

1 1 2  D e c ’ O '
1 A -O 1 0 8  ........... 1 0 8  1 0 8 6 1 03  1 1 0
1 A -O 1 0 6  I l a y ’ Ob . . . . 100  1 0 6
9 J - J 8 3  S a le 8 0  b 5 11 6 8  8 5
3 M -N 8 4  8 5  E 8 4  J ’ l y ’ Ob . . . . 7 6  8 6  *4
6  M -S 1 0 7 %  A p r ’O i . . . . .........................
3 J -J 9 8  D e c ’ 01 ____ ...................
7r J -D i  1 6 % ........... 119  M a y ’ Ob . . . . 113  1 1 9
7 Q -J 1 0 6 % 105  E J a n  'o b ___ 1 0 5 %  1 0 a  E
S M -S 7 9  . 8 4 E  F e b ’ Ob . . . . 8 4  84
7 F -A 1 0 2  E . . 11 0 2 %  M a y ’ Ob . . . . 1 0 2 %  1 0 2  E
0 o - l ) 1 7 5  M u y ’ Ob . . . . 7 5  7 6
1 J -J ...........  9 5

Li
l i

____

IV
L3 J - J ........... 1 1 3 % 1 1 2 %  1 12 * - 1 1 1 0 %  1 1 4 %
lb  A -O * 1 1 1 % ........... 111 J ’ l y ’ Ob . . . . 1 0 5 %  111
13 J -J l l O E M a y ’ O .................

1 1 7 E  M a r ’ Of
1 1 3  J ’ ly  ’ 0 - . . . .

1 0 0  A p r ’ O* . . . . 9 9  1 0 0 %
31 A -C  
H

N

...........  8 1 8 1  J ’ l y ’ Ot . . . . 7 7  8 2

>7 J - J 91*4 S a le 9 1 E  9 1 * 31 8 7 %  9 3  E
»7 J - . ...........  9 0 * 9 0  J ’ n e ’ O 8 8 %  8 9  E
J4 M-N 9 3  S a le 92*4 9 3 1- 9 1  9 5
18 F-A 8 2  ......... 8 1  8 2 : 7 5  8 4
»S F -A 7 9  8 1 8 0  8 0 2 7 3  8 1
J8 F-A * 7 9 E ......... 8 3  j ’ l y ’ 0 . . . 7 4 %  8 3
18 F.A 7 6  A p r ’ O 7 6  7 6

9 5 « 8 . 1 0 2  F o b ’ O
Jh J - J 1 0 2  M a r ’ O

. . .

Jli J - J i o a  .........
. . .

31 A -(J 1 .

H O M E S  
N . Y .  S T O C K  E X C H A N G E  

W e k k  E n d i n g  a u g u s t  7

P r ic e  
F r id a y  

A u g u s t  7

N  V C e n t  &  H  H — (C o n tin u e d  > 
C a r tc fc  A d  1 s t  g u  g  4 s . . . 1 9 8 1  
G o u v  &  O sx ve  1 s t  g u  g  5 s  1 9 4 2  
M o h  &  M a i 1 s t  g u  g  4 s . .1 9 9 1  
N  J  J u n o  H g u  1 s t  4 s .  . . 1 9 8 6  
N  V A  H a r le m  g  3 % s . . . 2 0 0 0  
N  Y  &> X o r t l l  1 s t  g  5 s . . . 1 9 2 7  
N  V ila  1’ u l s t e o n  g u  g 4 s  1 9 9 3  
N o r  <fc M o n t  1 s t  g u  g  5 s . 1 9 1 6  
B u ie  C r e e k  r e g  g u a r  6 s . 1 9 3 2  
l i  W ife  O c o n  I s t e x t 5 s . / i l 9 2 2  
O s w e  <fc K  2 d  g u  g  a a . . . « 1 9 1 5  
K  W  &  O T  H  1 s t  g u  g  5 8 .1 9 1 8  
K u t la n il 1 s t  c o u  g  4 % s . . l 9 4 1  

O g & E C U a m  1 s t  g u 4 s  g l 9 4 9  
K u t -O a n a d  1 s t  g u  g  4 s . 1 9 4 9  

S t  l . a w  &  A d i r  1 s t  g  5 s .  1 9 9 6
2 d  g o ld  6 s ..............................1 9 9 6

U t i c a  &  B lk  K i v g n g 4 s . l 9 2 2
E a k e  S h o r e  g o l d  3 *23____ 1 9 9 7

K e g i s t e r e d .......................1 9 9 7
■ D e b e n tu re  g  4 s ................ 1 9 2 8
2 5 - y o a r  g  4 s ....................... 1 9 3 1
K a A it s  G  I t  l e t  g u  c  5 s .  1 9 3 8  
M a h o n  C ’ l H i t  1 s t  5 s . . 1 9 3 4  

P it t s  A  E  E r ie  2 d  g  5 s . a l 9 2 «  
P i t t s  M c K  <fc y  1 s t  g u  6 s .  1 9 3 2

2 d  g u a r d s ..............................1 9 3 4
M c K e e s A  B  V  l s t g O s  1 9 1 8  

M i c h  C e n t  1 s t  c o n s o l  6 s . 1 9 0 9
5 s .................................................1 9 3 1

K e g i s t e r e d ....................... 193 1
4 s .................................................1 9 4 0

K e g i s t e r e d .......................1 9 4 0
J  E  A  S  1 s t  g  3 *2 8 .............. 1 9 5 1
1 s t  g  3  % a ..................................1 9 5 2
B a t  C  A  S t u r  1 s t  g u g  3 s . 1 9 8 9  
X  1' C h i c  A  S t  E  1 s t  g 4 s  1 9 3 7

K e g i s t e r e d ........................... 1 9 3 7
W e s t  S h o r e  1 s t  4 s  g u . . . 2 3 6 1

K e g i s t e r e d ........................... 2 3 6 1
N  Y  A  G r e e n  w  i x i k o  n et  E rie" 
N  i '  &  l i a r  n ee  N  Y  C  A  H u d  
N  y  E a c k  A  W  n ee  D  L  A  W  
N  y  E  E  A  \V n ee  E r i e  
X  Y  A  E o u g  B r  nee  C e n t o f  N  J 
N  Y  N  H  A  H — C o n v  6 s . . 1 9 4 8

C o n v  d e b e n  3 % s ................. 1 2 5 6
l l o u s a t o m o  K  c o u  g  5 s . .1 9 3 7  
X  11 A  D e r b y  c o u  c y  5 s . l 9 l S  

N  Y  A  N o r t t i  See  N  Y O A H  
N  Y  O  A  W  r e f  1 s t  g  4 s . . 0 1 9 9 2

K e g i s  8 5 ,0 0 0  o n l y ............ « 1 9 9 2
N  Y A  P u t  n ee  X  Y  C  A  H  
N  Y  A  K  B  n ee  E o n g  I s l a n d  
N  Y  8  A  W  n ee  E r ie  
N  Y  T e x  A  M  S ee  S o  P a c  C o
N o r  A  S o u t h  1 s t  g 6 s ........... 1 9 4 1
N o r f  A  W e s t  g e n  g  6 s ......... 1 9 3 1

X m p r o v o m ’ t  A  e x t  g  6 s . . 1 9 3 4
N e w  K i v e r  1 s t  g  6 s ......... 1 9 3 2
N  A  W  K y  1 s t  c o n  g  4 s .  1 9 9 6

K e g i s t e r e d ............................1 9 9 6
D i v ’ l  1 s t  1A  g e n  g 4 s . . .  1 9 4 4
1 0 -2 5  y e a r  c o n v  4 s ____1 9 3 2
P o c a l i  C  A  C  J o in t  4 s . .  1 9 4 1

C O A T  1 s t  g u  g  5 s ........... 1 9 2 2
S c i o  V A N  E  1 s t  g u  g  4 s  1 9 8 9  

N o r t h  l l l u i o l s  nee  C h i  A  X ' W  
N 'o r t h O h i o  nee  E  E r ie  A  W  
N o r  P a c — P r i o r  E o n  g  4 s . . 1 9 9

K e g i s t e r e d ............................1 9 9
G e n e r a l  l i e u  g o l d  3 a ____a 2 0 4 7

K e g i s t e r e d .......................a 2 0 4 7
S t  P n o l - D u i  D i v  g  4 s ____1 9 9 0
D u l  S h o r t  E  1 s t  g u  5 s . .  1 9 1 6  
C  B  A  (J c o l l  t r  4 »  nee U  t  X  o r
S t  P  A  X  P  g e n  g  6 s ____1 9 2 3

K e g i s t e r e d  c e r t i a e ’ s . . l 9 2 3  
S t  P a u l  A  D u l  1 s t  5 * . . . . 1 9 3 1

2 d  5 s .........................................1 9 1 7
1 s t  c o n s o l  g o l d  4 s ........... 1 9 6 8

W a s h  C e u t  1 s t  g 4 s ........... 1 9 4 8
X’ o r  P a c  'P e r  C o  1 s t  g  6 s . . 1 9 3 3  
X  o r  K y  C a l n ee  S o  P a c  
X o r  W i s  n ee  O  S t  P  M  A  O 
X o r  A  M o n t  n ee  X  Y  C e n t

O l n d  A  W  nee C  C  C  A  S t  E 
i u o  K i v  l i l t  nee  i .a l t  A  O  

O r e  A  C a l n ee  S o  P a c  C o  
o r e  S h o r t  L in e  n ee  U n  P a o  
O s w e g o  A  H o m e  n ee  X  Y  C  
O O 1 ' A  S t  P  n ee  C  A  X  W
l j a c  C o a s t  C o  1 s t  g  5 s ____1 9 4 6
JL a c  o f  M i s s o u r i  S ee  M o  P a c  
P e n n  K i t  1 s t  r e a l  e a t  g 4 s ,1 9 2 3

C o n s o l  g o l d  5 s ....................... 1 9 1 9
C o n s o l  g o ld  4 s ........................1 9 4 3
C o n s o l  g o l d  4 s  ( w  1 )____ 1 9 4 8
C o n v e r t i b l e  g  3 % s .............. 1 9 1 2
C o n v e r t i b l e  g  3 % s .............. 1 9 1 5
A l l o g  V a l g o u  g u g  4 s . . . 1 9 4 2  
D  K  K  l i  A  B g o  1 s t  g u  4 s  g . ’ 3U 
P h l l a B a l  A  W  1 s t  g  4 s . .1 9 4 3  
S o d  B a y  A  S o  1 s t  g  6 s .  . . 1 9 2 4  
U X  J  K K  A  C a n  g e u  4 3 .1 9 4 4  

P o n u  C o — G u a r  1 s t g 4 * 2 3 .1 9 2 1
K e g i s t e r e d .......................... 1 9 2 1

G u a r  SHis c o l l  t r u s t  r e g .  1 9 3 7  
G u a r 3 % s c o L l t r  s e r  J E . .1 9 4 1  
T r  C o  c e r t i f ’ s  g u  g  3  % s . l 9 1 0
G u  3 *a8 t r  e t f s  C ...................1 9 4 2
G . i  3  E s  t r  c t f s l ) ...................1 9 4 4
G u a r  1 5 -2 5  y e a r  g  4 s ____1 9 3 1
C l  A  M a r  1 s t  g u  g  4 % s . . l 9 3 a  
C l A  P  g e n  g u  g  4  E a  s e r  A .  ’4 2

S e r i e s  B ..................................1 9 4 2
S e n e s  C  3 E s ....................... 1 9 4 8
S e r i e s  D  3 E s ....................... 1 9 5 0

J - D
J -D  
M -S  
F -A  
M -S  
A -O  
A -O  
A -O  
J -D 
A -O  
F -A  
M -S  
J - J 
J - J  
J - J  
J - J  
A -O  
J - J  
J -D  
J -D  
M -S  
M -N  
J - J  
J - J  
A -O  
J - J  
J - J  
J - J  
M -S  
M -S  

M 
J  

J - J  
M -S  
M -S  
J - D  
A -O  
A -O  
J - J  
J - J

J - J
J -J
M -N
M -S

M -S
M -S

*  9 4

**9*1*
1 0 5

9 6

1 1 8  .........
H O * *  1 1 4

9 
9 0 %

8 2  8 6

* 1 0 8  
115 
It! 0*8 

9 2  E  
8 9  
9 5  E  S a le  
9 4  S a le

1 0 7 * 4 .........
1 0 6  .........
1 0 4  ..........
1 1 7  .........
1 1 2  .........
1 0 7  ..........

W eek ’ s 
R a n g e  or  
La st S a le

L ow  H ig h

9 8  M a i ’ 0 8  
1 0 5  O c t  '0 2  
101 E  J ’ l y ’ OO 
1 1 0 E  M a y ’ 07  
1 0 1 E  D e c ’ 0 6

1 0 7  N m ’ O" 
1 1 2  J ’ l y ’ 0 8
1 0 5  J a n ’ U

1 0 9 %  -

88*4 9 1

1 0 2  *g S a lt  
1 0 1  1 0 1 E

1 2 7  " S a l e  
89*4 9 0

1 1 3 * 6 .........
1 0 6  _____

9 8 9 8  E 
9 6

M -N
M -N
F -A
A -O
A -O
A -O
J - J
J - D
J - D
J - J
i l -N

Q J 
Q -J
Ck K
Q *
J -D  
M -S

F -A
0 - F
F -A
A -O
J -D
Q-M
J - J

........... 1 0 5
1 1 8  .........
1 2 0  .........
1 1 8  .........

9 8  E  S a le

1 0 6  % G e t  ’ 0 5  
8 6  J ’ l y ’ Oe 
9 0  9 0

122 J a n ’ 0 6  
12 5  F o b ’ 0 8  
9 9 E  A n r ’ O 
9 2  E  J ’ l y ’ 0 8  
9 2  E M a y ’ 0 8  
9 5  9 5
93*4  9 4

1 0 9
100
1 3 0

O c t  ’ 0 7  
M a y ’0 8  
J a n  ’ 0 3

1 0 4  D e c ’ Oti
1 0 5  D e c ’O 
1 1 9  J ’ u e ’ OO 
100*4 J a n  ’ 07
1 0 6  E  N o v ’ OO 

9 0  J ’ n e 'O b  
Sb-E  J ’ l y ’ 0 8

100*4 J ’ ly  ’ 0 8  
1 0 2 E  M a i ’ o 7

L o w  H  ig n

R a n g e  
n in o e  

J a n u a r y  1

9 8  9 8

l u a
1 0 1

126*4
8 8

1 1 2

1 0 2  7t 
1 0 1

1 27 * ,
89*.

M a r ’ Ofc

uo 91
8 8  E  S a l t  
8 5  E  8 6  

*109 .........

1 0 1 76 1 0 2  E 
9 9  l O l  
7 2 E  S a le  
7 1  7 3

1 15 *8  - 
1 15  Hi- 
1 0 3 E  . 
1 0 3  E . 

9 3  .
8 6  . 

1 15 *8  ■

J-D

M -N  
M -S  
M -N 
M  N
M -N 
J -D  
M -S  
F -A  
M -N  
J-J 
M-S 
J-J 
J - J  
M -S  
F -A  
M-N 
J -D  
J -D  
A -O  
M-N 
J-J 
A -O  
M-N 
F -A

1 0 4 E .  

1 0 3  .

9 9  E .........
1 0 3  S a le  

9 8  9 8 k
9 4  S a le
9 5  . . . . .

1 0 4 E 1 0 6 E

8 3 E  . .

*0*4%  " . . . . .
8 8  9 3
8 7 E  9 3 E  
9 7  . . .
9 7  . .

1 0 5  E . .
1 0 6 * g . . .

9 0  . . .
8 9  . .

9 7  J ’ l y  ’ 0 8  
1 0 1 E  J ’ n e ’ O t

9 9  E  J ’ n e ’ O 
1 2 0 E  J a n  ’ 0 8  
L 17 ‘ .j J  a n  ’ o s  
127  O c t ’ 0 6  

97*4 9 «
9 1  S e p ’ o l  
9 0  9 0* ,
8 7  8 8  E
8 4 * t  J ’ l y  'Ob 

1 0 9  E  i - e o ’ 0 5  
9 4  J ’ l y ’ 0 8

101*4 1 0 2
1 0 1  J ’ l y ’ Ob 

7 2 E  7 2 E
7 1  J ’ l y ’O 
O O E J a n  0 8

1 1 6  1 1 6
1 1 6  M a y ’ 0 8
1 1 7  E J ’ l y  ’ 07  
1 0 3  E J ’ ly  ’ 0 8  
io O  J ’ l y ’ o 8

9 3  M a y ’ Oo 
1 1 5 E  J ’ i y ’ 0 8

1 0 4  J ’ l y  ’ 0 8

1 0 3  J ’ n o ’ OS
105  N o v ’ O i 
1 0 1 E  J ’ l y ’ 0 5  
102 *8  l o 3

9 7  9 8  E
9 3  E  9 4  >,
9 9  J ’ n e ’ o'i

103*8  l t 2  
1 0 5  1 0 5

8 7
9 0

125  1 2 5
99*4 99*4  
89*4  9 4  
9 0  9 2  E
38*8 9 5  E 
S S *b 3 4  E

100  1 0 0

9 0
88*4

9 5*6  1 0 1

9 8  1 0 4
9 0  E 1 0 2

1 1 5 E  1 2 S E
8 6  89*4

1 1 2  1 1 2

9 2  E  9 8

9 9 E  9 9 E
1 2 0  1 2 0  *s
1 1 7 E 1 1 7 e

8 4  E  90*8  
7 8  8 8  E
7 7  80*8

1 0 7  E  O c t  ’ ot, 
102  J a n '0 3  
U O E  S e p  ’ 04 
104  J ’ l y ’ 0 8
io 3 * 8  J ’ iy  ’ o 7  

9 0  E  J ’ n e ’ Ou 
9 2  E  J ’ ly  ’ 0 8  
9 5  J ’ n e '0 8
8 4 E  F e b '0 8  
9 0  E M a t  ’ 0 0  
9 7  E  J ’ l y ’ o s  

1 1 0  J a n ’ 05  
1 0 3 E  A u g ’ 0 3

9 8 E  D e c ’ 0 5  
9 0  M a y '0 8

9 9  1 0 2 E
97*4 1 01  
6 8  7 3
9 8  E  7 1  
8 0  9 0 %

1 1 6  
1 16

102
1 0 0

1 17
1 1 6

1 0 5  -a 
1 0 0

1 1 2  1 1 6 * 9

1 0 1 %  106*4 

102 1 0 5

ioiE ioiE
1 0 0  1 0 3

9 1 E  9 8 E 
8 8  9 6*8

02*4 105*8

8 6 E  9 4 E 
9 2  E  9 e  
8 4 E  8 4 E

9 0 * "  * 9 7 %

51 EEC ICE I 4NEt)Usj HOMES—Continued oil Next Page

'6
7 9 %  8 5 %  
5 0  7 5

84 3 8 E  7 0

2

\‘ *b

8 2 %  9 7*8  
1 0 0  1 0 6  

9 9  108*4 
1 0 2  1 0 3  
1 0 0  1 0 1  
8 0  9 4

8 7*8  J ’ l y ’ 0 8 7 6 % 8 8 %
8 9 % 90*w 1716 8 4 % 90*a
8 5 E  M a r ’ 0 8 85*4 85*4

1 0 4  F e b ’ 07
96*8  J ’ i y  ’ 0 8 ____ 9 2  E 9 6 %
8 7 8 7 4 8 4 9 1
8 8  E 8 8 % 4 8 1 8 9
7 5 7 5 6 7 6 8 3

1 0 4  A p r ’ 07

9 3  J ’ l y  '0 8 8 6 9 3
89*4 9 0 16 7 6 % 9 0
7 0 7 0 1 5 8  % 7 2
9 7  M a r '0 8 9 1 1 0 0
8 8  J ’ n e 0 8 8 3 8 8

1 0 7 * *  1 0 8 % 3 2 4 9 6 E  1 0 8 %
7 3 % 73*4 2 8 1 6 0 % 76*4

C o a l  a n t i  I r o n
C o l F  A  I  C o  g e u  s  f  g  5 s . . 1 9 4 3

C o n v e r t i b l e  d e b  g  5 s ____l u l l
C o l  F u e l  C o  g e u  g o l d  6 s .  1 9 1 9  
G r  1UV C o a l A  C  I s t g 6 s l 9 1 9  

C le a r !  B it  C o a l  l s t s  1 4 s . . . 1 9 4 0  
C o l  I n d u  1 s t  A  c o l l  6 s  g u . ,1 0 3 4  
C o n t m ’ t a i C  l s t s r  g u O s g .1 9 5 2  
J e h  A  C l e a r  0  A  I 1 s t  g  6 s .  1 9 2 0  
K a n  A  H C  A  C  1 s t  s  f g f l s .1 9 5 1  
P le a s  V a l  C o a l 1 s t  g  s  f  6 s .  1 9 2 8
S u n d a y  C re e iv  C o  g  a s ____1 9 4 4
T e u n  C o a l  g e n  5 s ..............1 9 5 1

X e n u  D i v  1 s t  g  6 s ........a l 9 1 7
B i r m  D i v  l s t c o n s o l  6 s . .1 9 1 7  
C a b  C  M  C o  1 s t  g u  g  O s .1 9 2 2  
D o  B a r  C  A  1 C o  g u  g  6 s .  1 9 1 0  

V a l r o n  C o a l A C o l s t  g  5 s . 1 9 4 9  
V i c t o r  F u e l  1 s t  s  1 5 s ........... 1 9 5 3

8 5 E ......... .
7 5  S a it

7 0  S a le

m i n  *0*9*

...........  8 0
9 5 * 4 ........ .

1 0 6  ......... .
1 0 5 % ......... .
1 0 6  1 0 8

0 8  ......... .
9 3  ......... .

8 5*8
7 5

107  % 
102*8 

9 5  
6 8

107*8
1 0 7
1 0 5 E
1 0 5  

7 8  
0 7 %

1 06  
1 0 6 *e 
102  
101

9 3 %  
9 3  E

J ’ l y ’ 0 8
7 5

O o t  ’ 0 4  
A p r ’ 0 6  
A p r ’ 0 2  

7 0
D e c ’ 0 4  
M a y ’ 9 7  
D e c ’ 0 6  
O c t  ’ 0 0  
F e b ’ 07  

9 7  E 
J ’ n e ’ 0 8  
J ’ ly  ’ 0 8  
A p r  ’ 0 8  
M a y ’ 0 8  

9 4
F e b  ’ 0 7

T e l e g r a p h  a n d  T e l e p h o n e  
A m  T e l e p  A  T e l  c o l l  t r  4 s  1 9 2 9

c o n v e r t i b l e  4 s ..................... 1 9 3 6
C o m m  C a b le  C o  1 s t  g  4 s . . 2 3 9 7
A le t  T  A  T  1 s t  s f  g a s ........ 1 9 1 8
M i d i .  S t a te  T e le p .  1 s t  5 s .  1 9 2 4  
W e s t  U n io n  c o l  t r  c u r  a s .  1 9 3 8  

F d  a n d  r e a l  e s t  g  4 E S . . . 1 9 5 0
C o n v  4 s ,  S e n e s  A ............. 1 9 3 6
M a t  U n T e l  s f u n d 6 s . . .  1 91 1  

W n i i u l u c t u r i i i g  A  I n d u s t r i a l

A m  C o t  O il  e x t  4 % s . . . . . . .  1 9 1 5
A m  H i d e  A  E  1 s t  s  t g  6 s . . 1 9 1 9  
A m e r  I c e  S e c u r  d o b  g  6 s . . 1 9 2 6  
A m  S p i r i t s  ALtg 1 s t  g  6 s . .  1 9 1 5  
A m  T h r e a d  1 s t  o o l  t r  4 s . . . 1 9 1 9  
A m  T o b a c c o  4 0 - y r  g  6 s . . . . 1 9 4 4

4 s .................................................... 1 9 5 1

J - J
M -S
Q -J
M-N
F -A
J-J
M -N
M -N
Wl-X

Q -F
M -S
A -O
M -S
J - J
A -O
F -A

9 0  E  S a le

8 7  S a le
8 8  E  S a le

...........  8 0  E

........... 1 0 0

93%  94 
8 8  89*b
70 71

........... 1 0 0
8 6  .........

1 0 8 %  3aJ 0 
73 E Sale

*No price Friday: latest bid and asked. ctDuoJan 6 Duo Feb c Due Mar KDuoAur A Duo J ’ly A: Duo Aug e Duo c c t  *i Duo Nov oDuoDeo « Option S s l» j
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I 
In
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P

er
io

d

P r ic e
b r iiia v  

A u g u s t  7

iVeek?s 
l la n y e  or  
L a st  S a le

Jtanye
S in c e  

J a n u a r y  j

> j  j  
j  j . j  

j . j

Ilia  Ask  
9 0  .........

L ow  H ig h  
9 2  A p r ’ O* 
9 8 34 A p r ’ 04 

1 0 8  S e p  ’ Oh

N o L o w  H ig h

1 0 4 * 4 .........
•I • J
j - j

1 0 8  Hi.........
1 0 9  1 1 2

1 2 7  5a O c t  ’ 0 ‘.  
1 1 9  J ’ n e ’ Ot .........................

A -C
M-N
A -O
A -O
AI-N
M-N
F -A

1 0 9 * 4 .........
1 0 7  .........
1 0 7  .........
10?*>4 1 03 > i
1 0 2 * 3 ...........

9 6 * 3 ...........
8 9  * 4 ...........

1 1 9  A p r ’ Ot 
1 1 6  M a y ’ llf 
108*4 J ’ n e ’ 08  
107*4 J ’ l y ’ 08  
1 1 2  *•! J ’ n e ’ UO 
U '0 J4 ACar’ 07  

0 1  M a y ’ 08

106**3 108*4 
1 0 7 H .1 0 8

9 0  * " o ' i "
J - D 9 4 * 3 ...........
A -O 1 1 3 * 3 ........... 1 1 3  1 1 3 1 0 9  113H i

o . F 1 0 6  ........... 1 2 3 *8  J a n  ’ 05
M-N ......................... IOO**, B e e ’ 05
J -C 1 0 9  A p r ’ 0 2
xV-O 1 0 8  ........... 1 12 *3 A u g ’ 07
M-N 9 5  ........... 1 0 0 4 , A p r ’ 07
A -O
E -A ......................... 1.00*3 A la y ’ 0 8 100*3 1 0 0 34

J - B 115*3 A ta r ’ 0 6  
9 6  Hi A p r ’ 0 8J - J 9 4  9 0 OOHj 9 5

A -O
J - J

1 1 4  ........... U O  J ’ l y ’ 0 8  
9 3  7e j ’ ly  ’ 97

109H, 1 1 0

J - J
J - J

9 8  S a le 9 7 34 9 8  
9 7  *3 J ’ n e ’ 0 8  
9 5  9 5

173 9 3  9 9  
9 0  97*2  
8 6  9 5A  0 0 5  9 6 i

J - J 8 4*8  8 7 8 7  J ’ ly  ’ 0 8 . . . . 8 2  8 7

J - J 1 1 5  ......... 1 1 5  J ’ l y  .’ 08  
1 0 5  J ’ l y ’ 0 8  

9 0  J a n  ’ 0 8  
1 0 0  M a y ’ U8 

6 9  7 2 34 
9 8  N o v ’ UU

113  1 1 5  
1 0 3  108*3 

9 0  9 0  
iOO 1 0 0  

6 0  7 5

J . J
J - J
A -O
J - J
J - D
J - B

........... 1 0 7
........... 9 0

9 5  1 0 0  
7 2 “a S a le

...........  9 0

............ 9 0  7p

4 3 5

IVI-N
A -O
A -O

1 1 5  117
7 1  S a le

1 1 3  A la r ’ 0 8  
6 3 34 7 1 GU

i l l  114*2  
6U34 7 4 °8

A -O ......................... 9 0  D e c ’ 07 ___ ........................

M-N 
J - J  
J -D  
J -D

8 ) 9 0  
7 5  S a lo  
7 2  *4 S a lo  

1 0 U * 4 ...........

8 9 * 8  8 9 » «  
72*3  7 5  
6 8  *a 7 2 4 , 

101 *6  A p r ’ 07

7
9

t i c

84*3  9 0
6 5  7 5  
5 6  7 2 34

xV-O
J - J
J - J
J - J
J - J
Ai-N
J -B
J -D
A -O
J - J

1 0 4 * 3 ...........
128'Hj . . . . . .
1 2 6  ...........
1 0 7 ;*e S a in
1 0 5  ...........
1 0 5  ...........
...........  9 8

" 9 5 "  " " "  
1 0 7  ...........

1 0 4  J ’ l y ’ 0 8  
1 2 7 34 J ’ l y ’ 0 8  
1 3 4  B e O ’ OU 
107  107**6 
1 16 *8  A p r ’ O l 
1 05*4  J ’ l y ’ U8 

9 9  A p r ’ 0 8  
1 00*4  O c t  ’ 0 6

m "  M a y ’ 0 5

5 5

102*4 1 0 4 b8 
1 2 0  *6 1 2 8 \

i'0 2 "  i b s "

1 0 3 7a 1 o 5 34 
0 4  9 0

J - J
J - J

1 2 7  1 3 0 1 3 0  A p r ’ 0 8  
130*4 xMuy’ 0 6

1 2 8  i '3 0

J - J
J - B

1 1 0 * 3 ...........
1 1 4  ...........

L11*3 A p r ’ 0 8
115*3 B e e ’ 0 6

. . . . i i i * 3  i u * 2

J - J 8 4 *3  8 5  
IOO ...........

8 4 \  80*4
1 0 2  S o p ’ 0 7  
1 1 U O c t ’ 0 5

3 2 7 8  8 6

J - J .........................

A -O  
M -N  
AI-S 
J - J

6 0  S a le  
...........  0Z®6

6 0  CO H, 
8 8  J ’ n e ’ 0 8  
8 s  J a n  ’ 07 
8 6  J ’ l y ’ 0 8  

10  7*4 A u g ’ 0 6

6 43*3 60*3 
86*4  8 8

8 5  8 5
J - J ........... 1 0 7
J - J
J -J
J - J
J - J
J - J

i o o "
U8 ...........
9 7  * 3 .........

1 09 *3  M a r ’ 0 6  
95*6  A Ia y ’ 0 8  

110 J a n ’0 5  
1 0 6  M a r ’ 0 7

" 0 2 "  "9 5 * ^

J - B  
.1 -1)

87*4  S a lo 8 6*3  8 7  k  
8 4  J ’ n e ’ o 7

31 8 3 34 8 8

F -  A 
F -A

U5 ^  S a le U 5 14 [ ) o h 6 0 9 4  9 9

J - B
A -O
F -A
M -N

8 5  ...........
9 3  b a n , 

1 0 0  ...........

8 5 3., 8 0  
9 3

103*2 A p r ’ 0 7  
1 0 /  J a n ’ 0 8

i i
1 3

~ 80  8 6  
8 8  9 3

L 0 7 "  i l > 7 ' '  
1 01*3  101 *3

i o o ”  i b ' i "  
109*4  1 1 2

3 7 ”  ” j 3 S

M -N
Vl-N
M-N
J - J
A -O
A -O
M-N

1 0 0 *3  1 0 5  
1 0 1  ...........

io s i 'C
1 1 0  ...........

9 2 *a  94*4

101 *3 A la y ’ 0 8  
lO l J a n ’ 0 8  
LOI A u g ’ OO 
I0i> *-i J ’ l y ’ 0 8  
107 SB N o v ’ 0  7 
9 3 *3  J ’ l y ’ 0 8  

1 1 6  l l e c ’ 0 6

. . . .

J - J .0 9  Hi F e b ’ 0 6

B O N U S
W . Y .  S T O C K  E X C H A N G E  

W e e k  E n d i n g  A u g u s t  7

P e n n  C o — (C o n tin u e d )

■ S e n e s  C  g u a r .................... 10-1:

P e o  <fc E a s t  S ee  C  C  O  ifc S t  L

P h i l  B  &  W  S ee  P e n n  K i t

P i t t s  C l o v e  «fe T o !  S ee  B A G

P i t t s  <& W e s t  S ee  B  <fc o
j 3  e a d i n g  C o  g e n  g  4 s ......... 1 9 9 7

XV* R e g i s t e r e d ...........................1 9 9 7
J e r s e y  C e n t  c o l l  g  4 s . . .1 9 6 1  

R e n s s e i a e r  ifc S a r  S ee  1 ) A H  
R i c i i  <fc D a n  S ee  S o u t h  i t y  
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C e n t  L e a t h e r  2 0 - y e a r  g  5 s . 1 9 2 5  
C o n s o  l T o  b a c c o  5 0 -y  r  g  4 a . 1 9  51  
D i s t i l  S e c  C o r  c o n v  1 s t  g  5 s . ’ 2 7  
B i t  P a p e r  C o  1 s t  c o n  g  6 s . 1 9 1 8

C o n s o l  c o n v  a f  g  5 a ......... 1 9 3 5
I n t  S t  P u m p  1 0 -y r  c o n v .  6 s ’ 1 3
L a c k a w  S t e e l  1 s t  g  5 s ____1 9 2 3
N  a t  S t a r c h  At f g  C o  1 s t  g  6 s  1 9 2 0  
N a t  S t a r c h  C o  s  f  d o b  6 s . .  1 9 2 6  
N  1" A i r  B r a k e  1 s t  c o n v  6 s  ’ 2 8  
H e p u b l t f c S  l s t & c o l t r o a . 1 9 3 4  
U  s  L e a t h  C o  s  t d e b  " 6 S . . 1 9 1 3  
U  S  B e a t t y  ifc I  c o n  v  d e b  g  5 s  ’ 24 
U  S  S t e e l  C o r p — ( c o u p  .<71963 

S f  1 0 -6 0  y r o s .  ( r e g  ..< 7 1 0 6 8  
V a -C a r  C h e m  c o l  i r  5 s  g . , 1 9 1 2  
W e s t im r h o u a o  K  i f c A l s t o s  ’ 31

J -J S o 9 5 A la y ’ OS
A -O 9 8 0 7 97Hx G5|
E -A 7 3 '.3 *8 7 3 ’6 1 8
A -O 7 4  H2 s a le 7 3*8 7 5  H) 13U
F -A 101 *2 1 0 3 1 0 3 l u 3 i>
J -J 8 1 34 S a te 79H i 8  L \b
J - J 9 6 S a le 9 6*3 9 0 14!
A -O 0 2  'a 0 2 9 2 1
M-N 8 1 8 3*2
J - J 7 0 A p r ’ 0 7
M -N 0638 S a le  ’ 9 5 96*2 163
A - 0 9 5 J ’ l y ’ 0 8
M -N io 5 * 4 107 105*6 J ’ l y ’ 0 8
J - J 8 1 8 0 8 0 2 0
M-N 097a S a lo 1194, 1 0 0 9 2 8
M-N 9 9  "a l u o 18
A -O 102*4 1 0 2 1 0 2
J . J 81*4 S a lt 8 4 84*4 0 6

J U f t C E L L A N K O U s  B O N U S — C o n c l u d e d .

9 5  9 5
85*3  9 8  
' 76H ,

75*36 4
1 01  1 0 6

7 8  8 6
9 6
9 2

/ M i s c e l l a n e o u s
A d a m s  E x  c o l  t r  g 4 s ............1 9 4 8
A m  S S  C o o t  W  V a  g  5 s . . . .  1 9 2 0  
B ’ k l ’ n  E e r r y C o l s t e o n a g 5 s ’ 4 8  
C h i c  J c< &  S c  Y a r d  c o l  g  o s .  1 9 1 5  
B e t  AI ifc Al Id  g r  i n c o m e s . .  1 9 1 1  
I n t  A le r c a n  A l a r in o  4 *3 3 . .  1 9 2 2  
H it  N a v i g a t i o n  1 s t  s f  5 s . 1 9 2 9  
A la n  B e l l  i i  ifc L  g e n  g  4 s . .  1 9 4 0  
N  o w p  X  o  S h i p  ifc B  1> o s  <71990 
N  Y  D o c k  6 0 - y r  1 s t  g  4 s . .1 9 5 1
P r o v i d e n c e  S e c  d e b  4 s ____1 95 7
P r o v i d e n t  L o a n  S o o  4 * 3 3 .1 9 2 1  
S t  J o s e p h S t k  Y d s l s t 4 * a u . l 9 3 0  
S t  L  X 'e r  C u p p l e s S t a t ’ n<fc P r o p  

C o  1 s t  g  4*28 5 -2 0  y e a r . .1 9 1 7  
S  Y u b a  W a t  C o  c o n  g  6 s . .1 9 2 3  
S p  V a l  W a t  W o r k s  1 s t  6 a . 1 9 0 6  
U S  B e d  ,fc l t e f  1 s t  s -f g  6 a . 1 931

M -S
AI-N
E -A
J .J
A -O
A -O
F -A
M-N
J - J
E -A
M -N
A I-S
J .J

J -B
J - J
M -S

9 4  ........... 9 2*3  0 4  
l o o  *, J ’ n o ’ 0 2  

4 1  O c t ’ 0 6

6 8 3

i o o "
..........  4 5

6 8*4  S a le  
8 6  ...........

9 4 ...........

4 7  A p r ’ i '8  
6 8  68*4 
8 6  J ’ l y ’ 6 8  
5 0  E e u ’ Uk

3U
4 2  Hi
6 3
7 5

8 9  9 4 8 8  x V pr’ o s  
8 5  O c t  ’ 07

8 6

8 6  ........... 8 5  M a y ’ Ot 
iO O H ib e p  ’ 0 5

— 8 5

" 8 4 "  " O i ”

i '1 2 "  j ’ iy  ’ o 'i
1 13*3  I ’ ly  ’ 0 0  

8 5  xV pr’ 0 8 7 8 ”

1 0 0
4 7

8 6

' s o '

' No price i< riday; latest bid and asked this week. aB ueJan b Due ii'eo <i Due Apr 4 Due May j/Due J ’no h. Due J ’ ly p Due Nov s Option
8 5

S a le
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CHICAGO STOCK EKOHAN’GE— Stock Record— Daily, Weekly and Yearly
S T O C K S — H IG H E S T  A N D  L O W E S T  S A L E  P R IC E S

Saturday 
A u g  1

M onday  
A u g  3

Tuesday 
A u g  4

W ednesday 
A u g  5

Thursday 
A u g  6

176 180 *170  180 *170 180 * 1 7 6  180 Lest Sab
3 *23[ 3 *234 3 * 2b  3 Last Sail

10 * _____ 10 * ___ 10 *_____ 10 Lest Sail
40 40V) 40 40 4 0 b 4 0 b 40  4 0 b ■10b  401-
20 2078 * 2 0 U 21 2 0 b 2010 21 21 217* 22

_____

*39 40 *3 9  40 *3 0 40 *3 9  -10 Last Sale
*7 5 78 *7 5  78 *75 78 75 75 75 75

15 *1 3  15 13 15 *1 5  17 *1 5  17
481- * — -  4734 *_____ 4 7 b * _____ 4 7 b Last Salt

. . . . _____ ____ _____ Last Sail
*14 15 *1 4  15 *14 15 * - - - .  14 1334 1 33-

50 * _____ 50 * _____ 50 * -------- 50 Last Sale
*49 50 49 49 *40 50 * -------  50 48 48

283,s 2 8 b  233s 2 S b 2 S«, 2 S b  US'), * 2 6  29
98>4 9 8  Is OSI4 9S7g 973J 083,, 07 98 97 973f

53.1 5~g 5?S 57s i.S_l 5 't 57S 57. *5*4 G
61 61 0 U 8 GUg . 6 0 b 608, 003.4 003 * 3 0  01

•145 160 150 150 ■150 -1 5 0  _____ 150 100
-118 1 2 / 122 127 >122 127 -1 2 2  1 2 / Last Sat'
*38 40 *3 9  40 40 40 *4 0  ____ * 4 9  41

•J97g 100U 1001.1 IOOI4 -1 0 0 101 *1 00  101 > :j o  101
Im SL Sr.

23 231 O 24 24 *23 27 *2 4  2 / *2 3  25
___ 94 lo 94  94 94 94 03 9 3 93 93b
* 4 7 b 4 8 ’-- *47 b  481, * 4 7 b 4 8 b * 4 7 b  48b Last Sol

Last S a l
* 1>S ___ * u 8 . . . . *1 'S * i l s ------- Last Sol
*3 4 * 3  4 * 3 4 * 3  4 Last Sal
2411 2 4 b *241.1 20 *24l.i 26 * 241» 26 * 2 4 b  251-

13012 1 3 9 b 1 3 0 b  140 130U  139U 140 140 1 3 9 b  140 
Last Sah

110b 111 i l O b  110b m o b 111 m < ) b  111 n o  111
1021> 102b 102 102 b 10 l b 1013. 101b  102 's 1 0 1 b  101.3.
133 133'.; 1 3 3 b  1 3 3 b 1 3 3 b  131 134 134 133<# 1343

3 1 b 3 1 b * 3 1 b  32 * 3  l b 32 32  32
Lust S u l
Lust Sal—
Last Sat'
Last Sal:
Last Sat:

9034 903, 893.1 90 * 8 9 b 9 0 b 0 0 b  0 U 2 91 92
l i u i 1 1 9 b 1191s 119ls 1 1 9 b 1 1 9 b 120 120 •119b 1 2 0 b

* 6 8 <s 70 “ *0834 70 *6 9 70 *6 9  70 69 70
1101*» n o  n o 110' 1 IIO I4 >108 100 *1 08  1081-

Last Sal'
9434 943.1 9 4 b  94-3., 9 4 b 95 95 95 95  9 5 b

*3410 35 *3414 35 * 3 4 1 1 35 35 35 35  35
9 1 'i 9  lb . 9 2  92 * 0 0 b 92 91 0133 903.! 913,

104 1041j 10:F>» 10 Hi 1 0 0 b 10334 1037)3 104 1037s 1 0 4 b
1-125 130 128 1 2 > 120 120 128 128 127 127

9 9U 9 9 b 9 9 b  100 100 100 100 100 9 9 ! -  100
5. 1., u * lo 3.| *1., 34 * lo

*2\s 28, 2»g 2\s 23S 2% 2U  23S 23g 23g
* 1 5 b 17 * 1 6 b  17 ^------- 17 * _____ 16 Last Sail

Last Sale
J.nsl Sale
f O*' Snfn

Friday  
A n y  7

170 J u ly ’08 
2*2 J u ly ’OS 
i  M a y ’OS

I M a y ’OS 
18 J u ly ’OJ 

J u ly ’OS 
75

. „  17
19»-j J u n c ’OS 
1 0 b  May'OS 
*1 3  15

50 M a y ’OC 
*18  -19
*2 8  29

975g 9834
28 J u n e ’OS

10
75

*1 5

57g '7 o 7 0 0
001 . OH - 4 6 0

> 150 1 6 0 £ 6
1 1 8 J u ly ’OS ____
*41 45 s ;

} '0 0 101
10 J u ly ’OS ____

2 4 2 5 214
9 4 0 4 9 :

18 J u ly ’OS _____
1 1 / M a y ’OS ____
l O c t '0 7
1 A p r ’OS _____

2 0 3 0 0 1 -
1097 1 4 0 299

2 11 M e h ’Ot
111 111 l(
101 1011- 1 ,719
104 1 3 4 3 , 3 4 8
* 0 2 32 1f 1 9 5

111, N o v ’05 _____
so F c b ’Of: - - - -
151? J u ly ’OS ____
2 b J u n e '0 7 ____
21) J u ly ’OS _____

9 2 9 2 2 2 1
1 2 0 1 2 0 3 7 8
* 0 9 7 0 15 0
1081 -  10 812 4 6 5

3 3 , M a y ’0 5 ____
9 5 951- 0 2 :

*05 3 0 10 i
9 1 9 1 b 3  14

10 4 -  1 0 5 1 ,6 8 4
1 2 / 12 7 2 4 2
*99: -  100 159

*1 > 3 ,
23g 23g 5 3 0

1 6 b J u ly ’OS —

3210 J a n ’ 0 7 ____
10 N o v ’DO ____
16 M a y ’07 ____
1 N ov'OG

Sales 
ol the 
Week 

Shares

£33
811

100
3 4 .

80
165

1,025

STOCKS
C H I C A G O  S T O C K  

E X C H A N G E

R a i l r o a d s
C h i c a g o  C i t y  R y _______1 0 0
C h i c a g o  &  O a k  P a r k . 1 0 0

D o  p r e r _______________l o o
C l i l e  R y s  p a r t  c t t  “ z " ___
C h i c a g o  S u b w a y _______ 1 0 0
C h ic  U n io n  T r a c t i o n . 1 0 0

D o  p r e f ..................... . . 1 0 0
K a n s  C i t y  R y  &  L t _ . l o o

D o  p r c f _______________l o o
M e t r o p o l  W  S  E l e v ____1 0 0

D o  p r c f _______________ 1 0 0
N o r t h  C h i c a g o  S t r e e t . l o o
N o r t h w e s t e r n  E l e v ____100

D o  p r e f _______________ 1 0 0
S o u t h  S id e  E l e v a t e d . .1 0 0  
S t r e e t s  W  S t a b l e  C  L . l O o

D o  p r e f ______________ IOC.
W e s t  C h i c a g o  S t r e e t .  . 1 0 0  

M i s c e l l a n e o u s
A m e r ic a n  C a n __________ 1 0 0

I )o  p r e f _______________l o o
A m e r ic a n  R a d i a t o r . . l o t

D o  p r e f ______________ l o o
I m e r  S h i p b u i l d i n g ____l o o

D o  p r e f ______________ lo t :
A r n e r  S t r a w  H o a r d ________
B o o t h  (A i  &  C o _______1 Ot

D o  p r e f ......................  lo t
C a l &  C h i c  C a n a l &  D . l O t  
C e n t r a l  T r u s t  H a n k . . l o o
C h ic  B r e v v ’ g  &  M a l t ’ g _____

D o  p r e f ___________________
h lc  P n e u m a t i c  T o o l - l o o
h l c a g o  ' l e l e p h o n e ____l o o

1 )j  r i g h t s _____________
C h ic  T i t l e  &  T r u s t ____l o o
C o m m o n w ’ t h -  E d l s o n . l O t
D ia m o n d  M a t c h _______ 1 0 0
I ll in o is  B r i c k ................ . . 1 0 0
K n i c k e r b o c k e r  I c e ____ 1 0 0

D o  p r c f _______________ 1 0 0
M a s o n ic  T e m p l e ___________
M llw  &  C h i c  B r e w i n g _____

D o  p r e f ___________________
N a t io n a l  B i s c u i t _______ 100

D o  p r e f ............................100
N a t i o n a l  C a r b o n _______ l o o

D o  p r e f _______________ 100
P a g e  W o v  W i r e  F e n c e ___
P e o p l e ’ s G a s L & C o k e .  .1 0 0  
S e a r s - R o e b u c k  c o m . .  1 00

D o  p r e f ______________100
S w if t  & C o ______________l o t
T h e  Q u a k e r  O a t s  C o . . l o t

D o  p r c l ______________l o t
U n it  B o x  l i d  &  P  C o . l o t

D o  p r e l ______________ 100
W e s t e r n  S t o n e _________ l o o

M in u tR
B in g h a m  C o n  M i n i n g .  50  
B la c k  M o u n t a i n _____

_ H u h h e r r t  ■ E l P o t t

Range Since Range for Previous l'eai
Jan. 1908 (1 9 07 )

Lowest H Ights. H Ighest

166 J a n  24 180 J ’ l y  21 150 M c h 205 A p r
1 ’S F e b  2 2 J ’ n e  it 131 N o v 5 J a n
7 M c h  It 9 b A le 1)2, 10 O c t 16 A p r

40 J ’ l y  2t 47 J ’ n e  3 _____________
15 F e b  1( 1 23 M a y 2 2

M a y 2 ;
11 O c t 4(jl*> J a n

21 > M etro < 4 £>4 D e c 6U  A p r
14 A p r

N o v
19*4 J a n  
65  J a nJ ’ l y 40 J a n  14 28

C S Q .I/m i a 79 J a n  20 6 S81 N o v 87 J a n
13 J ’ l y  14 19 J a n  22 17 D e c 2’ 8 J a n
42 .Jau * 54 A la y l t 43 N o v 72 J a t i
44 M a y  - 4 / M a y o : 3 4 b A p r 47 J ’ iy
138i A u g  6 20 J a n  31 20 S e p : 51- J a n
53 M a y  5 56 A la y l 58 A p r ot; J ’ l y
48 A u g  6 71 J a n  U 60 N o \ : .1 J a n
2 0 b A p r  10 2 9 b F e b  21 26 G e t : 4 J a n
85 A p r  20 1 J.i •J ’ l ie  I. 95 A p r 90 A l a .
25 A p r  13 31 A la y  4 LO -VI c l A p r

4 F e b  r O’ - J ’ ly  2 j O c t 7U A p r
4 1 b J a n  f 1 ( 1 z • •J ’l y  2 24*2 N ov 0 )  A p r

125 J a n  10 150 J ’ ly  2 ; 120 D e c 1 ‘. Jig S 0 1
116 A p r  22 127 A p r  12 112 N o v 131 A p r
0 7 -Mail l o 5;>u J a n  It O ON 8 j i -  J a n
01 J a n  2 1 ,1 J ’ n e  : 86 N ov 1 i t  J a u
It) J ’ l y  7 

J ’ l y  30
42 J a n  9 30 J a n 4 I Alt :

’-27S 00 J a n  11 2o D e e 4*1 J ’ n e
9 ) J a u  l 100 A la y l 90 D e c 1 11 F t ! )
40 F e b  20 51 A p r  28 45 O c t 54 J a u

147 M a y  1 1 4/ A la y  6 165 F e b 165 F e n
1 J a n 1 J a u

4 A p r  10 4 A p r  1:: 5 A  u>* •
21 F e b  26 3 > M a y l e 21 D e c 51 F e b

106 .J a n  .v 1 4 0 !- J ’ ly  16 . 5 G e t 1 3 4 b  A p r
F e b  25 :-34 F e b  21 . ___ ___ ...................

100 J a n  4 i n F e b  4 v 5 O c t 1 1 2 .. M a y
80 J a n  0 105 J ’ ly  11 77 G e t - 7 n  O c t

113 J a n  2 135 J ’ l y  10 108 ’ - N o v 1291-  M a y
30 J a n  22 O'J J a n  14 o4 N o v 57 M a y

■ s') J ’ n e  lo ” 4 6 " j ’ l y 41 A i ir " ’ ■ if,""J a n
l l o J a n 2 b  J a n

19 J 'n e 2o 20 J ’ l y  24 25 l ’ e b 27 M c h
70 J a n  0 92 A u g  6 5 8 tg O c t 86 J a n

1013. J a n  2 120 A u g  5 91 N on 1173, J a n
51 M c h  0 VO J ’ n e  10 50 N o v 84U  J a n
91 M c h  23 112 A la y  19 9 7 h  N o v 12 J J a n

8 0 b J a n  0 •-.6 J ’ l y  2-- 12 A  ov ■ 2-s  A p r
24 J a n  24 •10 M a v 2 0 20 N ov 57 J a n
72 J a n  16 92 J ’ l y  31 (;7 N on 95  J a n
8 8 b J a n  2 105 J ’ l y  20 751- N o v 1 1 3 b  J a n

1143j J a n  0 104 J a n  29 100 N ov 1 7 3 b  M a y
87 J a n  3 160 J ’ l y  3v 85 O c t 102*3, J a n

1., J ’ ly  17 1-3, J a n  4 34 N o v 2 I4 A p r
l b J ’ l y  17 12 J a n  15 f> J a n 1234 A p r

14 A p r  25 17 A p r  11 10 D e c a o  F e b

m u J a n 3212 J ;* -

16*4 A p r . j  J a n

Chicago  Bond Record
BONDS

C H I C A G O  S T O C K  
E X C H A N G E  

Week ending Avgust 7

A m e r ic a n  B i s c u i t  6 s . .1 9 1 0  
A m e r  S t r a w b ’d  1 s t  6 s . 1911  
C a s s  A v  & F  G  (S t  1.) 5 s ’ 12 
C h i c  B o a r d  o f  T r a d e  4 s l9 2 7  
C h i c a g o  C i t y  R y  5 s . . . 1927
C h i c  C o n s o l  B r & M I t  6 s --------
C h i c  C o n s o l  T r a c  -1 M s -1 0 3 9  
C h ic  A u d i t o r iu m  1st 5 s  1 9 2 9  
C h i c  D o c k  C o  1 s t  4 s . . 1 9 2 9  
C h ic  N o  S h o r e  E l c c C s . 1 9 1 2  
C h ic  &  M il E l e c  R y  5 s . 1 9 1 9  
C h ic  P n e u m  T o o l —

1 st 5 s ..............................a l0 2 1
C h ic  R y  5 s ____________- . ' 9 2 7

C h ic  R y s  4 -5 s  s  r le s  " A ”  
C h ic  R y s  4 -5 s  st r le s  “  B ”  
C h ic  R y s  4 -5 s  s e r ie s  “ C ”
C h i c  R y s  c o l i  C s___ 1 9 1 3

C h i c  R  I &  P  R R  4 s . .2 0 0 2
C o l la t  T r u s t  g  5 s ____1 0 1 3

C o m m o n w ’ a lt h - E d l s o n  
C h ic  E d is o n  d c b 0 s l 9 1 3

1 st  g  5 s ........... J u ly  1 9 2 6
D e b e n t u r e  5 s -------- 1 9 2 6

C o m m o n v v  E l e c t  5 S 6 1 9 4 3
I l l in o is  T u n n e l  5 s _____ 1 9 2 8
K a n  C i t y  R y & L t C o  5 s  1 9 1 3  
K u l c k ’ b ’ k e r  I c e  1 s t  5 s .  1 9 2 8  
L a k e  S t  E l— 1 st  5 s . . . 1 9 2 8

i n c o m e  5 s ______________1 9 2 5
M c t r  W  S id e  E l—

1 st  4 s __________________ 1 9 3 8
E x t e n s i o n  g  4 s _______1 9 3 8

N o r t h  C h i c  S t  1 st  5 s . .  1 9 0 9
1 s t  5 s __________________ 1 9 1 6
R e f u n d i n g  g  4 M S - - 1 0 3 1  
N o  C h i c  C l t y R y 4 M s l 0 2 7  

N o r t h  W e s t  E l 1 s t  4 s ._ 1 9 1 1
O g d e n  G a s  5 s ......................1 9 4 5
P e a r s o n s - T a f t  5 s -----------1 9 1 6

4 .4 0 s  ..............................
4 .6 0 s  S e r ie s  E _____________
4 .8 0 s  S e r ie s  F .............

P e o  G a s  I .& C  1 s t  C s . .1 9 4 3
R e f u n d i n g  g  5 s -------- 1 9 4 7
C h i c  G a s  I .& C  1 s t  5 s  1 9 3 7  
C o n s u m  G a s  1 s t  5 s . 1 9 3 6  
M u t ”. F u e l G a s  I s t 5 s l 9 4 7  

S o u t h  S id e  E l e v  4  M s .1 9 2 4  
S w i f t  &  C o  1 s t  g  5 s . . . 1 9 1  ' 
U n io n  E l ( L o o p l  5 s  1 9 4  
U n io n  P a d  lie  c o n  v  4 s .  1 911  
U n i t e d  B o x  B o a r d  c o l 6 s  zt

N o te . — A c c r u e d  I n te r e s t

Inter­
est

Period

Price 
Fridai/ 
M ig  7

W eek's 
Range or 
Last Sate

fl'ds
Sold

Range
Since

Jan. 1 1908

Hid Ask Low High N o. l.ow High
F -  A _____ ----- -- . . . .
J - J 100 M ch ’07 ____ _____ _____
.1 - J 1007g J ly ’ OS ____ U 9 b  lO llg
J -  D 100 M a v ’ 07 _____ _____ _____
F -  A 101 S a le 101 l O l 'j 14 l)47g 10 D,g
.1 -  J 103 A p i ’04 _____ ___ -  _____
J - 1) 55 A u g ’07 ___ _ ___ _ _____
F  -  A _____ _____ 903, J a n ’00 _____ _____ _____
A  -  O
A  - O _____ ___ _ 87 F c b '0 6 _____ ___ _ _____
J - J

J  -  J 75 S a le 7 2 b  75 13 08 73
P - A t 9 9 18 - - - - 99ig 99 lg 5 951., 102

1 87  S a le 867g 87 7 Sd7g 90  3j
t 79 S a le 79 7 9  L Li 783 , 82*>g

—
100 10014 lOClg 1001g 2 9734 100 b

\1 - N 79 N o v ’ 04 _____ _ _
M -  S ........................ 80 A p r ’04 — .......................

J - .] t i o o  ------- 100 J u n c ’ OS 100  1001,
A  - O 10014 1003, lO O U July ’ OS ____ 97  1001-
■VI -  8 993, 9 9 3g J ly ’ 08 . . . . 983 , 9U-V
M - S t iO l U  B a b ’ '.0 1 14 IO H 4 3 93  1011;
J - [3 ___ 90 D e c ’ 06 ____
M  - N 95 J u ly ’ OS ____ 93 95-3j
A  -  O 0212 S a le 9 2 b  9 2 b 1 851g 921-
J - J 85 A la y O ' ____ 80 8 8 b

F e b ........................ 16 M a y ’05 — .......................

F  - A ____  8 0 b 85U  J ly ’ 08 81U  881,
J J _____ 83 8 0  Hi) 50 80 85
J -  J _____ _____ 90 D e e ’ 00 — -------- * -----
J -  J _____ _____ . . . . ------- . . . .
A  - O 79 A u g ’ 06 _____ _____ . . . .
M - N 75  F e b ’ 07 _____ _ _____
M - S 87 S a le 87 8 /3 g 13 86 9 0 b
M - N £92 S a le 9 1 b  92 2 80U  93
J -  D ‘JJ _____ lO O b M ch ’OO . . . .  . . . .
M -  S 91 J u ly ’ 08 ____ 94 95
M  - N 9 0 b  _____ 9 6  A p r ’ OS 96 9 6
M - N 9 7  ____ 971-,Ja. ’ 08 0 7 b  971-
A  - O 112 M.vr’08 ___ 1091- 112
M -  S £101 1013g 101 b  J ly ’08 ____ 64 10.'
J -  J 1023, .Ilv l)8 . . . 9 7 b  1033s
J -  D £ 100  ____ 101 J u ly ’ 08 ____ 943 , 101
Al - N 100 M a y ’ US ____ 9 8  10.)
J - J -------  951. 9 5 14 J ly ’08 ____ 933 , 9 0 b
.1 -  J 100  1001g 100 100 1 93 100
A  -  0 -------  60 90 F e b ’ 08 90 90
Al - N 111 N o v ’ 04 _____

_ 4G _____ G i A p r ’ O ' ____ 6 6  08
M  - N _____ ___ 9 1 M a y ’ 07 _____ ___ _ . . . .
i; - A 6 8 b  8 c p ’ 05 ____ _____ _____
1 -  n 73 J u n e ’ 07 . .  ____
M -  N ____  _ SOU J o ’ . 8 7 2 b  8«.l,
J - .) 87 D e c ’ oi . _____
A  - O 851- J .v 'O S 70 851-
m u s t b e  a d d e d  t o a ll C h i c a g o b o n d  p r ic e s

Chicago  Banks and Trust  Comoanies

NAA1E.
Outsiand-

in i
Slock

T
B a n k e r s  N a t i o n a l ________
C a lu m e t  N a t i o n a l ________
C h i c a g o  C i t y ....... .............. ........
C o m m e r c ia l  N a t i o n a l ____
C o n t i n e n t a l  N a t i o n a l ____
C o o k  C o  S t a t e  S a v i n g s . .  
C o r n  E x c h a n g e  N a t i o n a l
D r e x e l  S t a t e ________________
D r o v e r s  D e p  N a t i o n a l ------
E n g i e w o o d  S t a t e ----------------
F ir s t  N a t i o n a l _____________
F ir s t  N a t  r .n g l e w o o d _____
F o r e m a n  B r o s  B ’ k ’ g  C o .  
F o r t  D e a r b o r n  N a t i o n a l .
H a m i l t o n  N a t i o n a l _______
H i b e r n ia n  B ’ k ’ g  A s s n  —
K a s p a r  S t a t e  B a n k _______
L i v e s t o c k  E x c h a n g e  N a t
M o n r o e  N a t i o n a l ----------------
M u t u a l  B a n k _______________
N a t  B a n k  o f  R e p u b l i c ____
N a t i o n a l  C i t y _______________
N a t i o n a l  P r o d u c e ________
N o r t h  A v e n u e  S t a t e _____
N o r t h  S id e  S t a t e  S a v in g s
O a k la n d  N a t i o n a l ________
P r a ir ie  N a t i o n a l ------------------
P r a ir ie  S t a t e ________________
R a i l w a y  E x c h a n g e _______
S e c u r i t y _____________________
S o u t h  C h i c a g o  S a v i n g s . .  
S t a t e  B a n k  o f  C h i c a g o —
S t o c k  Y a r d s  S a v i n g s --------
U n io n  B a n k  o f  C h i c a g o . .  
U n io n  S t o c k  Y a r d s  S t a t e  
A m e r ic a n  T r u s t  &  S a v g s .
C e n t r a l  T r u s t  C o  o f  I II____
C h i c a g o  S a v  B k  &  T r _____
C h i c a g o  T i t l e  &  T r u s t ____
C i t iz e n s  T r u s t  &  S a v in g s  
C o lo n ia l  T r u s t  &  S a v i n g s  
D r o v e r s  T r u s t  &  S a v in g s
F a r w e l l  T r u s t  C o __________
F b s t  T r u s t  &  S a v i n g s ____
H a r r is  T r u s t  &  S a v i n g s . .  
I l l in o i s  T r u s t  &  S a v i n g s .  
K e n w o o d  T r u s t  &  S a v g s .  
L a k e  V i e w  T r u s t  &  S a v g s  
M e r c h a n t s ’ L o a n  &  T r  C o  
M e t r o p o l i t a n  T r u s t  &  S a v
N o r t h e r n  T r u s t  C o _____
N o r t h w e s t  T r u s t  &  S a v g s  
P e o p l e s  T r u s t  &  S a v i n g s .  
P u l l m a n  T r u s t  &  S a v in g :
R o y a l  T r u s t  C o ....................
S t o c k m e n ’ s T r u s t  &  S a v .
U n io n  T r u s t  C o ___________
U  e x te r n  T r u s t  &  S a v in g s  
W e s t  S id e  T r  &  S a v  B a n k  
W o o d l a w n T r *  S a v  B k _ .

12.009.000 
1 00 ,003  
500 ,00 9

3 .0 0 0 . 002
4 .0 0 0 . 00  

5 0 .0 0 !
3 .0 0 0 . 000 

2 0 0 ,00 0  
6 0 0 ,00 0  
2 0 0 ,00 0

8 .0 0 0 . 000
150.000
5 00 .00 0

1 ,0 0 0 .0 00
5 00 .00 0

1 .5 0 0 .0 00
2 00 .00 0

1 .2 5 0 .0 00
3 00 .00 0
2 50 .00 0

2 ,0 0 0 .0 0 0
1 .5 0 0 .0 00

2 50 .00 0
2 0 0 .00 0

5 0,0 00

2 ,0 0 0 ,0 0 0
1 .2 5 0 .0 00

2 00 ,00 0

Surplus
and

ProJUs
t

Dividend Record

In
190G

In
1907

Per-
lol

Lftsi Find
<r

8 1 ,3 40  563 S 8 O -J In e  *08. 2
3 3 ,3 2 6 5 6 A n . D.-e ’ 07 . 6

1 5 5 .1 /6 10 10 J-.I J u ,y  '08. 5
4 .3 0 8 ,9 7 6 12 12 O -J fu iy  '0 8 . 3
3 ,4 9 9 .0 2 9 8 8 Q -J /u ly  0 8 .  2

4 , ‘)G3 6 6 Q -J lu ly  '0 8 . 11-
4 ,9 8 8 .2 1 9 12 12 Q -J lu .y  ’0 8 . 3

4 8 ,5 0 6 () G Q -J fu iy  'OS. U -
CG‘J .3 4 5 8 8 Q -J lu ly  ' 0 8 . 2 b

3 3 .4 3 6 3 0 Q -J lu ly  '0 3 , l i -
7 .S 5 2 .0 8 7 12 12 Q  J i ’ n e  '0 8  3

106,143
6 0 8 .18 0

1 0 + 1 0
l 'r iv

10
a t.’ B a

Q -J
nk

f ’ n e  0 8 . 2Q

4 1 6 .10 2 G 8 Q -J lu ly  'OS. 2
151 ,950 5 J-J lu ly  '0 8 . 2 b
9 75 .887 8 S Q -J fu iy  ’0 8 . 2
104.535 10 10 J-J fu iy  '0 8 . 5
3 5 5 ,5 9 5 _____ Q-J i 'n e  ’0 8  2 b

5 7,5 49 3 4 Q-J) A u g  ’0 8 . 1
8 6 ,1 9 8 4 ' i Jan. Jan  '0 8 . 4Q

1 .267,861 6 8 Q -J July  ’0 8 . 2
4 58 .562 (J-J l u l y ’ 0 8 . l b

5 6 ,5 4 6 B egan jv s in c 8 A u g  26 1 9 0 /
6 1 ,0 8 5 ____ Q -J f i l l y ’ 08 . II4

9 ,2 5 8 6 6 Q -J lu ly  ’0 8 . l l 2
3 8 ,7 5 3 6 G Q -J f ’ ne ’ 08. 11-
7 9 ,9 84 _____ _____________
0 1 ,3 7 2 t/38 8 Q -J I 'n e  ’ 0 8 . 2

7 .5 5 1 4 J-J Ian  '0 8 . 2
1 21 ,01 4 O n ja n ized O ct 12 1906

77 .2 4  7 S34 0 Q -J lu ly  '0 8 , l b
1 .2 5 6 ,0 4 7 8 9 +  1 O -J J u ly '0 8 , 3 

I 'n e  ’0 8 , 3150 ,513 G ti J - l )
45 ,631 0 O M-N M ay ’ 0 8 , 3
5 9 .6 0 5 6 0 Q -J July 'CS. l b

2 .5 6 1 .4 2 8 8 8 Q -J lu ly  '0 8 , 2
1 ,001.6 :10 7 7 Q -J fu iy  'OS. IX4

111 ,429 ___ _ ___ ______ _
§ 1 ,2 /7 ,0 4 7 6 6 Q -J July ’ 0 3 . U 2

8 ,2 1 1 3 3 A -O A nr ’0 8 ,  2
4 94 ,59 7 10 10 Q -J J u ly  ’ 0 8 , 2 b

9 0 ,2 1 8 0 G Q -J lu ly  ’0 8 , 2
1 3a ,474 Or,.'a n ized A pri 1 3 1907

1 ,8 4 6 .9 24
6 8 5 .3 2 0 ____ Q -J Ju ly  ’OS. 2

S ,1 70 .45 2 12 +  4 10 +  4 Q J ’ n e  ’ 0 8 , 4
4 0 ,3 79 0 Q-J J u ly  '08 . U -
3 1 ,5 04 2 Q -J July  ’08 . IQ

4 ,6 9 4 ,3 9 7 12 12 Q - J July  '0 8 .  3
2 40 ,051 6 G Q -J July ’ 08. l b

1 .8 6 1 .8 71 8 8 Q -J Ju ly  OS. 2
46,131 0 J-J Ju ly  ’0 8 . 3
7 6 ,1 4 3 6 6 J -J Ju ly  '0 8 , 3

163 ,681 8 ki$ Q -J J u ly  ’0 8 , 2
5 0 2 ,68 6 8 8 Q - F A u g  ’ 0 8 . 2

9 .5 7 3 5 J-J Jan  ’0 8 . 2 b
1 ,0 6 7.2 14 O-J J’ n e ’0 8  2

190.247 6 +  1 6 Q - J July  ’ 0 8 . 112
41.343 B egan

8

b usin e S3 S e p t  5  1905
28,317 6 Q - J J u l y '0 8 ,  1>2

*  B 'd  a n d  a s k e d  p r ic e s :  n o  s a le s  w e r e  m a d e  o i l  t h is  d a y .  t J u ly  15  l o r  n a t io n a l  b a n k s  a n d  J u ly  16  f o r  S t a t e  I n s t i t u t i o n s .  1 N o  p r i c e  
l a t e s t  p r i c e  t h is  w e e k  a  D u e  D e c .  3 1 . b D u e  J u n e .  d I n c l u d e s  s p e c ia l  d i v i d e n d  o f  30  %  p a id  D e c .  IS  1 9 0 6 . fc C a p i t a  I n c r e a s e d  f r o m  * 3 0 0  0 0 0 . 
a  s t o c k  d i v i d e n d  o f  3 3  1 - 3 %  b e in g  d e c la r e d  In  p a r t  p a y m e n t  t h e r e ! " -  “  C a o i t a l  a n d  s u r p lu s  t o  b e  I n c r e a s e d  a  D i v i d e n d s  a r e  p a i d  Q - J .  w i t h  e x t r a  
p a y m e n t s  Q - F .  5 A s  o f  d a t e  M a y  1 2 ,  1 0 0 3 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BOSTON  STOGK  EXCH AN G E— Stock  Record , Daily , W eekly  and h e a r t y

S H A R Ii P R IC K S — N O T  P E R  C E N T U M  P R IC E S

Saturday 
A u g . 1.

| M ond a y  
A u g .  3 .

Tuesday 
A u g . 4 .

Wednesday 
A u g . 5 .

Thursday 
A u g . 6 .

Friday  
A u g . 7 .

87*4 87*. 87% 87*. 873 873 8734 88* 88 89 89 89
*9 2% 93% *9 3* - 941 *933, 941 *93% 941 I-ast Sal 93
210 210 210 210 210 210 212%  2121 *211  . *211
132 132 132 132 132 132 132 132 132 132

* _____ 210 *2 08 210 *208 210 *2 09 Last Sal 208
*1 34 136 *134 136 135*. 135* *1 35 %  130 136 130 136 136%

295 295 •*_____ 300 * ____ 300 295 295 * --------300 *3 00
*1 0 11 10% H *16% 11 *81o 103 *10  n
*5 3 56 55 55 *52 56 54% 55 55 55

10% 101- * 10% 12*. *101- 12% * 10% 12% *10%  121.
*50 53 *50 63 *50 53 *5 0 53 I-ast Salt 53 J u ly ’08

*1 15 <115
_____ _____ _____ _____ _____ Last Salt 103%  J ’ n e ’08

----- -- ____ ___ _ _____ ___ _ Last Sal, 138
_____ _____ 4245 248 *245 248 >240 250 Last Salt 250 J ’ n e ’08

*123 125 -1 2 3 125 125 125 125 12a *124*8 125 12473 1247s
*71 721- *71 721; 71% 71% *71 71% 72%  72% *71% 72%

*1 0% 11 *1012 11 *1 0 11 10 10 *1 0  i t 103,
O cp ’O"'

103-
*49 50 50 59 49 49 49 49 4S% 49 48.% 483,

140 141 140% 141 140 140 141 141% 141 1411- I l l 141%

*1 85 186 185 185 186 186 185 185 185 185 *185
A p r ‘05

186
*2 6 *27 30 * 30 27% 27% 27 27

80 80 *77 80 *77 80 80 80 *7 7  80
93 93 *9 2 93 *92 93 93 93 *9 2  93 93 93%

155 156 it 154% 155* 155^3 1503s 155*- 156% 156% 157*. 1563, 158ry
*82*4 83* *82% 83% *82% 83% *8 2% 83% Last Salt 82 J u ly ’08

J u ly ’08
*35 8 5> *84 85 85 85 85 851- *85  . 85
_____ _____ 102*2 103 *102 103 *102 1021- *102  103 102% 1021-

J u ly ’08
25*241- 25 241- 241- 25 25 *241*> 25 *2412

921- 92% 91*2 92 901- 92 12 921- 92 921- 921- 9 2 %
*5lo 6 51- 6 6% 534 5% 51- *5 %  6 53“,
15 151- 14% 14% * i5 16 16 16 *1 5%  16 16 ‘ 16

1321- 1321- 132 132 131-% 1321.1 1311- 133*? 133% 134% 133% 135
*125*- 1 2 / 127 127 128 128 127 128 127 1281- 128 129

121% 122 121% 121% 121I- 122 121% 122*- 121%  1223s 121% 1221-
24% 24% 24*2 25 25 26% ♦25ta 2 6 14 *2 5%  261- 26 26
93 93 93 933 931- 94 93*2 94 93 94 " 94
*3 334 *3 33 *3 3% *3 3% L.ast Sale

*115 116 *115 116 115 115 115 115 *115 116 *115 116
*15*2 16% *15*- 1G% *14 16 *151- 16% L.ast Sale

*514 53t *5*4 534 5% 5% *514 5% *5%  f.% *5% '534
*2 1 5 216 210 216 __ 216 215% 2151- *------- 215 *216  4

146 1463- 146-% 147 146% 147% 146 1461- 146 147 146 147
531- 531- 53 53*» 54 54% 54% 54% 5 4%  541- 54% 5 4 %
87 87 S7 87 871- 87% 87*- 871- 81%  88 87% 871*

*2 03 203 203 *204 _____ 206 206 207%  2071- *2 05 210  “
*1% 2 2 2 2 2 2 2-% 2 2% 2-8* 60 *5 8 60 * ___ 60 60 60 60  60 GO 60

*81 85 *81 85 *S3 85 *81 85 83 83
*1 13 113% 113 115 114 114 113*- 114 113%  1131- 113 1131-

1 66%  167 16G34 167 166 166% 166% 167 167 167 167 167 ‘
*9*2 93 f 10 10 *9 % 9% *»•% 9% 934 e-% *9*5 Q 10

104 K i l l - 104 104% 104 104 101 104 104 104 104% 1043«
*21 23 *21 23 *21 23 *21 23 L.ast Salt
*2 4 20 *24 26 *24 26 *24 20 L.ast Salt 25 J u ly ’OS

* 2
136*8 136% 136 136% 135% 136 13434 136 133 135 1331- 135

55 55 55 55*2 55 56 55% 57% 57%  581., 57 573,
28 28 28 28 2734 27-% 28 28 28 281- 28 28
45*8 45*- 45 45*4 45 4 6% 46*8 46^8 4 6%  47 4634 47%

109%  109*8 109%  109% 109*2 111% * 1 0 9 %  109% 110 1101./ 109 110%
* 6 7 7 *61* 7 *6 *- 7 Last Saif

*6 8 *6 8 _____ 67 67 70 70 *6 8  _____
2712
:M7g

8% 9 8% 9 8% 3 838 8% 8%  S3, 8% 8%
37% 371- 361- 37 37% 38% 39% 40% 39  39% 39% 40%
78 7 8 3 1 77% 78*8 77% 79*4 79% 80 79V, S0% 80% 831$
28*2 28% *2734 28 28*- 28% 28 28% 2S%  28% 281- 28%
47% 4 /3 - 47% 47% 4784 47% 4S34 483.i 483„ 4S-% 50 50%

4% 4-3 412 4% 4% 4% 4-% 43s 4%  41- 4-%
21% 22% 22*.t 231; 223 ( 231- 223, 23 2 2%  227S 22% 227?
* .5 0 _____ * .5 9 — *  50 — * .5 0 _____ * .5 0  . . .51 .00

15*2 16 151- 16 1533 16 10 16 15%  16 15% 16
* .5 0 .80 * .5 0 _____ .70 .70 .70 .80 .50  .70 * .5 0 .75
* .5 0 .55 * .5 0 .55 * .5 0 .55 * .5 0 L.ast Salt .30  J u lv ’OS
14 14% 14 141- 14*4 14% 14% 14% 14 14% 14 ’ 14%
18% 19% 181- 19 181- 18% 1S% 18% 18%  183, 17% 18%
27*4 27% 27 28 28 30 28% 29 (S 29 291- 277a

128%  130 127*2 129 127 128*4 128 129 128 1281- 128 1231*
675 700 695 700 695 695 695 >95 695  695 695 6 95  ”

29% 293 29% 29% 29*4 303, 30% 301- 30 301- 30 3 H "
.45 .45 .45 .45 * .4 2 .44 .44 .4-1 * .4 2  .44

80 80*- 78% 80 7 8% 80*4 7934 81 SO 81% 79% 811-
11 11% 11 11 11*8 11% 11 11 11%  11% 103, 11

2% 2% 2*4 2*4 2% 21- *2 % 2% * 2 %  21-
14 14*- 1334 14% 13% 14 13 131- 13 14 13 1373

110 110 106 107 105 106*- 105 106% 106 106 107 107
12% 125, 12% 13% 12*- 123, 12% 12% 12%  123, 121- 12%

_____ _____ _____ _____ _____ _____ L.ast Sah
23 24-% 23% 23% 2 3* - 23% 23*2 23% 23 233, 23 24
15 151- 15 15% 15 15 111- 15 14%  1.5 15 15%
7% 73 f 7 7*4 7 7*4 7% 7% 7 71- s

- ___ _____ * .4 0 .50 * .4 0 .50 * .5 0 L.ast Salt .51  J u lv M S
4% 41- 41- 4% 4*2 41- 4*- 41- 4%  41- 4% 5

13-% 1334 13*- 14 14 14 13% 14 13%  13% 13 13%
70 71 69 701- 68 69 6934 70 6 9%  70 6 9% 70
* .7 7 .80 * .7 7 .80 .80 .80 * .78 .80 * .7 7  .80
15 15-% 15 15*| 15% 151- 151- 15% 15%  15% 16%
84*- 853,’ 83% 84% 83*- 8a 8 4% 851., 841 , 85% 84 86

.75 .75 .75 .75 .75 .80 .80 * .S 0  1 * .S 0 1
40*4 40% 40 42 4 1% 42% 4 2% 43*4 4 2%  42-% 4 1% 43

112 115 115%  117 1151- III! 115 116 116 116 116 116
28-% 29 28*- 29% 28*2 29 2 8 % 29% 2 8%  283, 2S% 293,
* .5 0 1
99 100 99 100 99 991- 98 99 99 99 99 100

4% 4% 4*2 4% 41- 4%, 4% 4% 41- 4% 4% 4%2*4 210 2% 2*4 *2 2*4 2% 2% * 2*3 21- 2% 2%
1 534 15% 15% 10 16 161- 163S 16% I 6 I3 163$ 1 5% 163,
2412 24*- 23 24 23 2 3% 24 2534 25 25% 2 4% 25
76 76 73 75 73*- 75 73 79 7 6  77 74 76
14% 16% 15 16 153, 17% 17% 18 17 18% 1912 213S
* 6 :l 1 7 U ----- -- _____ 7% 7% 7% 7% 778 8 9% 9%

*2 4 25 *24 25 25 25 *24 25 2 5  251, 25% 261-423) 43 421- 42% 421- 43 42 43 421- 427s 423s 44 V'
45% 46 46*2 461- 46 40 453 , 40 46 461'* 45% 46%4 S ’ j 491 •; 4S% 49% 48*- 49 48*» 49 4 8%  49% 49 50 "
40*8 405, 40 401- 40 40% 40*2 40% 40%  421- 43% 45

6*4 61? *611 61- 6 6% 6*8 6% 6 6 6%

7 7 % 672 6% 7 7 7 7 7 73s 73s 71o145 14 > 145 14a 144 144 *143 145 *143 145 141 1412*i > •*> 2% 2% 2*2 2% 2*2 2% 2%  2% 23, 2%

k a l e  3 
ol the
IV ee< 

Shares

35
380

55
100

2G
85

5.20S

55
30

‘ 500
450
400
623

5 ,2 1 0
83

5 ,0 0 2
1,037

408

105

” 56
40
96

500
76
13

4 ,1 6 6
57

5
197
375

27
477

1 ,750
2 ,7 7 :

482
2 8 ,6 52

4 ,1 2 6

" l 2

S 'l O C K S
B O S T O N  S T O C K  

E X C H A N G E

R a i l r o a d s
A t c h  T o p  & S a n t a  F e . 1 0

D o  p r e f ---------------------- 10
146 B o s t o n  &  A l b a n y _____ 1 Of
174 B o s t o n  E l e v a t e d ______ 10<

B o s t o n  &  L o w e l l _______ l o o
83  B o s t o n  &  M a in e ______101

D o  p r e f _______________ 10<
11 B o s t o n  &  P r o v i d e n c e . l o o  

250  B o s t o n  S u b u r b a n  E l  C o s .  
225  D o  p r e f

B o s t o n  &  W o r  E l e c  C o s - .  
D o  p r e f

C h tc  J u n e  R y  &  U S Y .  1 0 o
D o  p r e f --------------------- 100

C o n  &  M o n t ,  C la s s  4 . .  10( 
C o n n  & P a s s  K l v  p r e f .1 0 0
C o n n e c t i c u t  R i v e r ____100
F i t c h b u r g  p r e f _________ 100
G a  R y  & E l e c t r i c _____ 10<

D o  p r e f _______________ 101
M a in e  C e n t r a l __________10O
M a ss  E l e c t r i c  C o s -------- 100

D o  p r e f ------------------------ 100
l e x i c a n  C e n t r a l _______io n

M Y  N  H  & H a r t f o r d .  lO i
N o r t h e r n  N  H ___________lOt
N o r w ic h  &  W o r  p r e f .1 0 0
>ld C o l o n y ______________101

R u t l a n d  p r e f ------------------ 100
S e a t t le  E l e c t r i c ________ 100

D o  p r e f _______________ 1 00
U n io n  P a c i f i c ___________1 00

D o  p r e f _______________ 1 00
V e r m o n t  &  M a s s _____ 10(
W e s t  E n d  S t -------------------5<

D o  p r e f _________________5<
W o r e  N a s h  &  R o c h - . l O o  

M i s c e l l a n e o u s  
A m e r  A g r l c u l  C h e m . . l 0 0

D o  p r e f ----------------------- 1 0 0
A m e r  P n e u  S e r v i c e . .  50

D o  p r e f -------------------------- 5 0
A m e r  S u g a r  R e t i n _____ 100

D o  p r e f ------------------------ 100
A m e r  T e l c o  & T e l e g . . l O O
A m e r ic a n  W o o l e n _____ l o o

D o  p r e f ----------------------- 100
B o s t o n  L a n d ------------------  10
C u m b e r 1 T e l e p  &  T e l .  1 00  
D o m in i o n  I r o n  & S t e e l . .
E a s t  B o s t o n  I . a n d ________
E d is o n  E l e c  I l i u m ____100
G e n e r a l  E l e c t r i c ............ 100
M a s s a c h u s e t t s  G a s  C o s  100

D o  p r e r ............................100
V t e r g e n t h a le r  L i n o ___ 100
M e x ic a n  T e l e p h o n e . .  10
N  E  C o t t o n  Y a m _____ 100

D o  p r e f ............................100
N E  T e l e p h o n e _______100
P u l l m a n  C o ............... ........m o
R e e c e  B u t t o n - H o l e . .  10
S w i f t  &  C o _______ '1 0 0
T o r r l n g t o n  C la s s  a ”  25

D o  p r e f __________  25
U n io n  C o p  L ’ d  &  A f 'g "  ’
U n it e d  F r u i t .............. _ I  l o o
U n  S h o e  M a c h  C o r p ”  25

D o  p r e f _________________25
U S  S t e e l  C o r p ____ " l o o

D o  p r e f --------------------- I i o o
W e s t  T e le p  & T e l e g .  l o o

D o  p r e f ............................m o
W e s t i n g  E l &  M f g . .  50

D o  p r e f ............ ................. 5 0
M i n in g

A d v e n t u r e  C o n ________ 25
A l l o u e z ________________ ”  25
A m a lg a m a t e d  C o p p e r  1 00  
\ m  Z i n c  L e a d  &  S m . _  25

f.a n tt  Since 
Jan. 1 1908

1 uan/je lor 1 revlous Year 
U 9 07 '

Lowest Highest Louis. Highest

67 ,  F e b  1 s o A u g  0 0 /1 >.\tv 1071 J a n
80 2 M c h 93% -  '( 13 79-% N ov 101%  J a n

181 - J a n 2 1 2 % A u g  6 180 D e e 240 F e b
12a F e b  r 140 J a n  2< 117% N o v 152 J a n
- 0 0 % F e b  l 210% A p r  16 2 0 , J Hi 231 J a n
126 Alay .8 140 J a n  28 129 N o v 170 A la y
136 F e b  1; 150 J a n  22 15,1 O c t 165 J a n
284 J a n  H 300 J 'n c  1 - 28a O c t 301 F e b

9 M c h 13 M c h  2 / 8 J ’ ly F e b
45 J a n  31 56 M a y l  9 50 AUs. 65 J a n
10 T e b  28 17 J a n  2.‘ 10 N o v 283, J a u
50 1’ e b  2, 601- J a n  I t 55 N o v SO J a n

126 J a n  2 150 J ’ n - i t 128 D e c 160 J a n
102 J a n  1(, 1 1 ,%  A u g  1 993, O c t 120 J a n
10314 M c h  5 165 M c h  < 1 /9 O c t 188 F e b
16* A p r  21 138 A p r  21 152 J ’ ly 156 A lch2 44 J a n  14 253 A p r  22 244 D e c 280 J a n
117 J a n  2 131 A p r  21 116 N o v 135 J a n6 / A p r  27 79 J a u  2v 69^2 E )ec 114 M e h

190 A n 198 J a n

40 J a n  
1538 A p r  25 

128 J a n  
140 J n e  2u 
200 A p r  
175 J a n  11 

25  J a n  15 
70  F e b  17 
883g J a n  

110t2 M c h  
78-3.1 A p r  

150 J a n  13 
76 J a n  
96  J a n  

138 J ’ l y  9

10 ,367
2 ,2 9 4
2 ,9 7 6
1,455

665
1 ,1 4 7
6 ,0 4 6
1,400

3",095 
340

4 ,5 7 7  
6 ,6 2 0  
0 ,1 9 2  
1 ,652  

82 
4 ,9 7 5  
1 ,400  

.607 
637

1,101
6 ,1 9 2
1 ,386

:0 ,491

5 ,2 6 0
3 ,4 7 0
3 ,4 2 0

4",734 
2 ,077  
1 ,724 
2 ,4 2 5  
2 ,5 3 8  

21,115 
300 

14,387 
676 

4 ,424

l ' i i p
1 ,055
1 ,1 4 5
9 ,5
5 .S 98
1 ,152

29,616
1 ,430

4". 160
10,435
1,004
9 ,4 9 7
7,594

420

l l o o o
58

3 ,1 5 0

\ n a e o n d a _______________ 25
A r c a d i a n ______________"  25
A r iz o n a  C o m m e r c ia l ”  25
A r n o l d __________________ 25-
A s h  B e d ____________________25
A t l a n t i c  ___________  2-5
B i n g h a m  C o n  M in  & 's  50 
B o n a n z a  ( D e v  C o )  10 
B o s t o n C o n C & G  (r e t s )  /•) 
B o s  &  C o r b  C o p  &  SU M  5
B u t t e  C o a l i t i o n ________ 15
C a lu m e t  & A r iz o n a  10
t ’ a lu m e t  & H e c l a _____ 25
C e n t e n n i a l ............... ..  25
C o n s  M e r c u r  G o l d l  1 
C o p p e r  R a n g e  C o n  Co*. 1 00
D a l y - W e s t __________  20
D o m in i o n  C o a l . .  1 00
n,D°T,Pref............. 100E lm  R i v e r ________  12
F r a n k l i n _____ . . . I I ”  25
G r a n b y  C o n s o l i d a t e d !  1 0 O
G r e e n e - C a n a n e a ............ 20
G u a n a ju a t o  C o n s o l___  5
is le  R o y a l e  ( C o p p e r ) .  25
r.a  S a lle  C o p p e r ________ 25
M a ss C o n s o l _____________  25
M a y f l o w e r _________________25
M e x ic o  C o n s  M  &  S - -  lu
M i c h i g a n ________________  2 5
M o h a w k __________________  25
M o n t a n a  C o n s o l  C  & C  10 
N e v a d a  C o n s o l i d a t e d .  5
N o r th  B u t t e ____________ 15
O ld  C o l o n y _______________ 25

) !d  D o m i n i o n ____________ 25
O s c e o l a ............................  25
P a r r o t  ( S i lv e r  &  C o p p )  10 
P h o e n ix  C o n s o l i d a t e d  25
Q u i n c y ___________________  25
R h o d e  I s l a n d _________  25
S a n t a  F e  ( G o l d  &  C o p )  10
S h a n n o n ________________  10
S u p e r i o r __________________ 25
T a m a r a c k  _________________2 5
T r i n i t y ......................  25
U n it e d  C o p p e r ------------- l o o

D o  p r e f _______________ 1 0 0
U n it e d  S t a te s C o a l& O I l  25  
U  S  S m e l t  R e f  & A l in .  50

D o  p r e f _________________50
U ta h  C o n s o l i d a t e d ____ 5
U ta h  C o p p e r  C o . .  10
V i c t o r i a ____________________25
W a s h i n g t o n _______________ 25
W i n o n a __________________  25
W o l v e r i n e _________________ 25
W y a n d o t  __________ __  25

13 J a n  
77 A l c h l /  

4 F e b  10 
9*2 F e b  26 

99%  J a n  
106 F e b  18 

99 J a n  
16 J a n  
7734 F e b  19

3 J a n  . 
9 0 i2 J a n  11 
1434 J a n

4*4 M c h  13 
201 A l c h l )  

J a n  
M c h  23 
J a n  
A p r  16 
A lch  2 
M c h  
M c h  23 
J a n  
J a n  2 
A p r  10 

8 8 l2 J a n  
2 0  J a n  3
23 A Ia y 2 l 

1*4 A lch 2 o
114%  J a n  2 
38*2 J a n  
24<s J a n  
2 „  J a n  
87*2 J a n

4 F e b  
69 J a n  
1978 F e b  i s  

3478 F e b  19

1% F e b  21
24 A p r  23 
45  F e b  19 
20-44 J a n  1 
28  F e b  19

3*4 A p r  29 
14 J a n  
.40  F e b  1

111
49
77

192
1

40
75

105
147

9

8 A p r  21 
I4 A p r  29

.35  F e b  19 
10*4 A p r  13 
11*4 A p r  14 
15%  J a n  2 
93 F e b  20 

r50a  M c h  
21 F e b  10 
25  M c h  
‘5 5 is  F e b  18 

7 J a n  3 
4 7%  M a y  4 
9412 A p r  22 

.99  M o ll 6 
0 %  A p r  22 

80  J a n  2 
()78 J a n  2 
1% J ’ l y  1 

17%  F e b  17 
12*4 J a n  2 

2%  A lc h  6 
.25  J a n  10 

4%  A u g  1 
7*4 F e b  25 

4 5  F e b  19 
.42  J ’u e n  

838 J a n  2 
40%  F e b  19 

.50  J a n  15 
2 8  J a n  2 
77 F e b  19 
10*2 J a n  11 

%  M c h  11 
7 7  F e b  19 

2  M ch 2 G  
1% A p r  3 
9%  F e b  19 

14 A p r  3 
56  M c h 2 o  
12is F e b  19 

453 M c h 2 4  
2 3%  A p r  16

9  M e h 3 1  
28  M c h  6 
37 F e b  10 
2t>*c J a n  3 
287s M a y  8

212 A p r  10

4*2 J a n  2 
11512 J a n  2 
.50  M a y 2 6

12t2 J a n  
6 0 i2 J a n  
19 A lc h S l 

141%  J ’ ly  2o 
145 A p r  1 
205 F e b  26 
188 A p r  1 

29 A p r  2 
8 2 % J ’ n e 3 u  
95 F e b  

15 %  A u g  
84 /s M a y  

166 J T ie  
87%  A Ie h 3 l 

105 A p r  
140 AUdi 3  J

2578 J ’ l y  2 
93*4 J ’ l y  2 o  

8 %  A la y l9  
21 M a y  19 

185 A u g  7 
129 A la y  19 
1221-  J ’ l y  23 
2 t%  A u g  4 
91 A u g  4 

3 b  a l i e  4 
115 * J ’ l y 2 4  

18% A p r  15 
6 A la y  la  

217 J ’ l y  23 
148 J ’ l y  22 

68%  A la y l t  
88  J ’ l y  31 

2 07 %  A u g  6 
2%  A u g  6 

6 4%  J ’ l y  28 
84  J ’ l y  27 

119 J a n  20 
170 J ’ l y  27 

10 F e b  21 
108%  J ’ l y  31
23 J ’n e i l  
2 5  J a n  1 

2%  J a n  2 
148 J ’ l y  14 

6**4 A u g  6 
! 8*2 F e u  26 
47->s A u g  

111*4 A u g
8 J a n  

71 J ’ i y  22 
2 7%  A p r  11 
34?8 F e b  1.

9  J ’ l y  31 
40*4 A u g  ", 
83 Is A u g  V 
30  J ’ l i e  2 
5 0%  A u g  7

6  J a n  1 
2 3%  A u g  
.90  A u g

19%  M a y l  
6 %  J a n  20 

.74%  F e b  27 
17 J a n  2. 
19*4 A u g  1 
3 0  A u g  4 

130 A u g  
700  J a n  15 

3 1 %  A u g  
,45 J n e  9 
81%  A u g  6 
11*4 J ’ l y  31 
51*2 M a y  t 
9 3%  J ’ l y  17 

2%  J ’ l y  28  
14%  A u g  .( 

110 J ’ l y  30 
13%  A u g  3 

2 % J a n  22 
2 0%  J a n  2 /  
17%  J a n  14 

8  A u g  7 
.7 5  J ’ l y  30  

8 J a u  18 
14%  J ’ l y  31 
71  J ’ ly 3 1  

l 38 J a n  24 
16% A u g  7 
8 6 %  J ’ l y  31 

1 J ’ l y  31 
43%  A u g  5 

117 A u g  3 
2 9 '3 J ’ l y  31 

1*4 J a i l  25 
lOU A u g  1 

5 J ’ ly  2b 
2%  J a n  20  

16%  A u g  4 
2 o %  A u g  5 
79 A u g  6 
2 1 %  A u g  7 

0%  A u g  7 
2 6  J a n  3 
2 6 %  A u g  7 
4 4%  A u g  7 
4 6%  J ’ ly  25  
50  A u g  7 
46 A u g  7 

0 %  J ’ l y  27

f7 % A u g  7 
145 J ’ l y  31 
2%  A u g  3

D e c
O c t
N o v

127% N o v  
145 D e e
205
175

25
82

N o r
O c t
N o v
A u g

3%  N o v  
1 0 %  O c t  

?8%  N o v

7 2%  N o v  
3*2 N o v  
9*2 O c t  

93 D e c  
105 D e e  
89*4 N o v  
12*4 N ov- 
69  O c t  

3 M c h  
931- N o v  
12*2 O c t  

3*2 O c t  
185 N o v  

01 
43 
75 

185

2 0%  J a n  
711- J a n  
2 5%  J a n  

190*2 J a n  
160 J a n  
226  F e b  
200*4 J a u  

45 J a n  
94  J a n  

103 J a n  
182%  J a i l  

J a n
145% N ov 170 J a n

74 D e c 95 J a il
94 N o v 110 M c h

140 A u u 147 J a u

10 O c t 26 J a n

O c t  
O c t  
N o v  
N o v  

1*4 D e c  
‘ " J  ’ nr- 

O c t  
N o v  
N o v  
N o v

46 
80 
1 6 

137 
9

76%  N o v  
20  J ’ n e  
24*2 N o v  

1 O c t  
101%  O c t  
36 O c t  
23%  N o v  
22 O c t  
79*2 N o v  

4 N .ov  
50 N o v  
26*4 N o v  
76 M ay

%  N o v  
20 O c t  
4 2%  D e c  
19 N o v  
2 6  O c t  

2 %  O c t  
7%  O c t  

.35 S e p  
*2 M a y  

6*2 O c t  
4% D e c  

•35 S e p  
8%  N o v

10
89

535
16

.25

O c t
O c t
O c t
O c t
O c t

44% O c t  
7*2 D e c  

40 O c t  
85  N o v  

%  N o v  
6  O c t  

65  O c t  
5*4 O c t  
2 D e c  

11%  O c t  
8  O c t  
2%  N o v  

.40 N o v  
5%  N o v  
6%  O c t  

3 7  O o t
1 N o v  
5%  N o v

3 0  O c t  
*2 S e p  

18 O c t  
71  O c t  

834 O c t  
%  D e c  

70 O o t
2  O c t  
1%  N o v  
7 %  O c t

51 O c t  
933 N o v  
7 D e c  

22  O c t  
7%  N o v  

2 4%  O c t  
27%  O c t  
2 6%  O c t

3*» O c t  
1 M a y  

r2%  N o v  
93 O c t
.10 Nov

95  F e b  
14-14 J a n  
33 J a n  

137*4 F e b  
13134 J a u  
134*2 J a n  
30*2 J a n  

102%  J a n  
4 “  J a n  

115 J a n  
25  F e b  

9*4 J a u  
230  J a i l  
162 J a u  

6 6 %  J a i l  
86*2 A p r  

215  M c h  
434 J a n  

75  J ’ l y
90

126
182

11
113

J a n
J a u
J a n
J a n
J a i l

22i-> J a i l  
27*? J ’ iy  

6%  J a n
120 D e e  

69 J a u
2 9  J a n  
50%  J a u

10734 J a il 
9  J a n  

82 J a u  
78*2 J a n  
80  F e b

612 F e b  
74*4 J a u

121 J a n  
53 J a n  
75 F e b  
15%  J a n  
28*2 M a y

2 J a n  
1% J a n  

22  ”  F e b  
37  J a n  
.80 J a n  
33*4 J a n

3 9 % J a u  
198 F o b  

1000 F e b  
47 F e b  

.52 J a n  
105 J a n  
2 0%  J a n  
701-  M e h  

114 J a n  
4*8 J a u  

29*4 M c h  
151 F e b  

17%  A p r  
5 % J a n  

3 6%  J a n
30 F e b  

9*4 J a n  
134 J a n

15*4 J a n  
2 4* - J a u  
96*2 J a n  3*2 M a y  
20*2 J a ** 

120 J a n  
2*2 J a n  

63  F e b
F e b
J a n
J a n
F e b

el234 J a n  
7*i J a n  

243s J a n

170 J a n  
42*4 J a n  
77%  M c h  
91 M a y  
13*4 J a n  
70 J a n  
49 J a n  
79 J a n

11%  F e b  
3%  M c h  

14 J a n  
198 F e b  

3%  J a n
e Balore jyay’t of assoss’w called lu 1907. * Bid and asiied prices, a New stock, r Ass’c paid, "it Kx-rlgaw. a Kx-dlv. and right*. b Ex-stock dlv
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Aim. 8 1908.J B< ston Bond Eecord. 337
BOMBS

B O STO N  STOCK E X C H ’ GE 
W eek  ending  A ugust  7

Am Bell Telephone 48....1908 Am Telop * Tel coll tr 4s. 1929Convertible 4s......... 1986Am Writ Paper IstslOsg 1919 Aten Top & S Fe gen g 4s.. 1995Adjustment g 4s_J’ly 1995Stamped........J’ly 1995Boston Elect Light 1st tin. 1908Cousol 58..............1924Boston * Lowell 4s..... 1910Boston * Maine 4 4s.... 1944Boston Terminal 1st 3 “us. 1947Bur * Alo iiiv ex Os..... 1913Non-exempt Os........ 1918Sinking luud 4s....... 1910Butte* Boston 1st Os_1917Cedar ltap & Mo R 1st 7s.19102d 7s.................. 1909Cent Vermt 1st g4s..Mayl920 0 B * Q Iowa Div 1st 5s.1919Iowa Div 1st 4s........1919Debenture 5s.......... 1913Denver Kxten 4s.......1922Nebraska Exten 4s....1927B * S W s t 4s......... 1921Illinois Div 3 “as....... 1949. Joint bonds See (It Northern Ohio jo Ry* Stk Yds 6s. 1915 Coll trust relunding g 481940 Cll MU * St P Dub D Os.. 1920 Cli M * St B Wis V <liv 0sl920 Cilices No Mich 1st gu 5s. 193 i Ohio & W Mich gen 5s....1921 Concord * Mont cons 4s..1920 Conn* Bass It 1st g 4s... 1943Current River 1st 5s.... 1927Det Or Rap & W 1st 4s... 1940 Dominion Coal 1st s f 5s.. 1940Fitchburg 6s............ 190b4s.....................19154s.................... 192Fremt Elk* Mo V 1st Os.. 1933Unstampou 1st Os..... 1933Gt Nor C B & <4 coU tr 4s 1921 Registered 4s.......... 1921

J - J
J - JM-S
J - J
A -O
N o v
M -N
M S
M -S
J - J
J -JF-A
J - J
J - J
J - J
A -0M-N
J -DQ-F
A -O
A -O
M -N
F -A
M -N
M -S
J - J

J -J
A-O
J - J
J - J
M -N
J -D
J -D
A-O
A -O
A-O
M -NM-N
M-S
M -S
A -O
A -O
J - J
Ci-J

Price
Friday 

August 7

87*4 873»
S 8 7 8 S a le

9 7  *8 973* 
8 9  9 1

Low High. 100 J’no’OS 87̂8 87 V88 887,. 
V 78*4 M a r ’ Ob 
1]9734 1J973,

8 9  J ’ l y  '0 8  
8 5 3 8 J ’ n e '0 7 '

1 0 2  1 0 3

"98% III"
117“4 11834 

" 7 9 ”  " 8 0

102  103
8 9  8 9  Si

00

1J95 4  S a le

Wee Ids 
Range or 
Last Rale

1 1 0  F e b ’ 0 4
1 0 1  S e p ’ 0 6  
1 0 4  J ’ l y  ’ Ob 
1 1 2 **! J a n ’ 0 3  
1 0 4  O c t  ’ 0 7
1 0 2  S e p  ’ 0 5  

9 8 8 ,  A p r  0 8
1 0 0  J ’ n e ’ 01
117  J ’ u e ’ 0 8
1 1 1  %  J ’ l y  '0 5

7 9  7 9
1 (103 O c t ’ 07 
11003s J ’ l y  !0 8  
1 0 0  A p r ’ 0 8  

9 8 * a J  ' i y ’ 0 8  
98®s A p r ’ 0 8  
9 7  4  M a y ’ 07 

1(3734 118734

103
8 9

1 1 8
1 2 0

9 910(>4

1 0 3
J ’ l y '0 8  
J ’ l y  ’ 0 8  
F o o ’ 0 5  
J ’ l y ’ 0 8  

101
9 1  D e o ’ 07  

1 1 2 14 J a n  ’ 03  
1 0 4  N o v ’ 0 6  

81  7h M a y ’ 0 8  
9 0  F e b ’ 08  
9 8  A p r ’0 7  

I 0 3 * s  A p i  ’ 0 5  
9 6  A p r ’ 0 8  

1 2 8  A p r ’ 0 8  
140  a .p r ’ 061(95*2 90*4

953a J ’ l y  >08

Range 
Since 

January 1
Low High. 
9 8 4 j l 0 0  
7 8*2  8 880 7* 837,.

'(78*4  1178*4 
O b 's  99*4 
8 5  8 9

9 7  9 8  4

i n * *  i l 7 "

7 6  8 0*4

9634 1100 V 100 100 
98 *s 98** 983s ObSg
8 6  1(89

9 9  103 *4
8 5  8 9

1 1 8  1 1 8

' 9 5 "  *9*9*' 
9 7  1 0 1

8 0  8 2 7<, 
9 0  9 0

96 96
128  1 2 8 4

9 2 * 4 11973s 
9 2  9 6 7e

BONDS
B O S T O N  S T O C K  E X C H ’ G E  

W e e k  E n d in g  a u g u s t  7

Illinois Steel deben 5s_1910Non-convert debeu 5s... 1913 la Falls * Sioux Cist 7s.. 1917 Kan C Clin * Spr 1st 5s... 1925 Kan C Ft S * Gull 1st 7s.. 1908 Kan C Ft Scott A M 6s.... 1928Kan C M & B gen 4s..... 1934Assented income 5s. ...1934 Kan C * M Ity * Br 1st 5sl929 Maine cent cons 1st 7s. ..1912Cons 1st 4s............1912Maro Hough* Out 1st os. 1925 M ex lean Central cons 4s.. 19111st cons mo3s..... Jan 19392d eons 111c 3s..... Jan 1939Al ich Teleplst os........191Minne Gen Elec con g 5s 1929New Eng Cot Yarn 5s_1929New Eng Teieph 6s..... 19085s.....................10155s..................... 1016New England cons g 5s... 1045Boston Term 1st 4s... 1030N YN H& H con deb 3 *-,81050Old Colony gold 4s.......1024Oreg Ry * Nav con g4s..l046Oreg Sh Line 1st g 6s....1022Repub Valley 1st s t 6s...1010 Rutland 1st con gen 4 4s. 1941 liutland-Canadian 1st 4s 1040 Savannah Elec 1st cons 5s. 1052Seattle Elec 1st g os.... 1030Terre Haute Eleo g 5s_1020Torrlngton 1st g 6s..... 1018Union Bao RR& 1 gr g4s,104720-year conv 4s........ 1027United Fruit conv gen 5s. 1011 U S Steel Corp 10-60 yr 5s. 1063West End Street Ry 4s_1015Gold 4 *as.............. 1014Gold (Ieuenture 4s..... 1016Gold 4s................ 1017Western Teieph & Tel 58.1032 Wisconsin Cent 1st gen 4sl040 Wisconsin Valley 1st 7s..100:

J - J
A-O
A -O
A -O
J -D
M -N
M-S
M -S
A -O
A-O
A-O
A -O
J - J
J ’ ly

&*i
J - J
F-A
A-O
A-O
A-O
J - J
A -O
J -J
F -A
J -D
F -A
J - J
J - J
J - J
J - J
F -A
J -J
M -S
J - J
J - J
M -S
M-N
F -A
M -S
M -N
F -A
J - J
J - J
J - J

Price 
Friday 

August 7

98

H ig h  
J ’ l y ’ 0 8

9 9
A p r ’ O- 
M a r ’ O - 
J ’ u e ’ 0 8  

1 1 5
J ’ n e ’ Ob 
J ’ ly  'O b 

.  M a y ’ 0 7  
llH S g  N o v ’ 0 6  
101 *4  S e p  ’ 0 5  
1 1 5  J ’ n e ’ 0 8
1(83 J ’ n e ’ 0 8
1(16 A p r ’ O '  
if 16 *4 A p r ’ 0 3

94  *s

0 0  S a le

Week’s 
Range or 
Last Sale

L ow
9 9
9 9

1 17
9 6101

1 1 5
8 9
8 8
9 9

102 4 Aug’04 98*a 98 *•;100 Feb’08 100*s Jan'07

1188 1188 
9 8  *2 J ’ l y  O.- 

p o  4  J ’ l y  ’ 08  
1 0 3  J ’ l y ’ * 8  
1 0 2  A u g ’ o 7  
10 7  *3 N o v ’ 0 5  
1 0 2  M a i ’ 0 298 *3 May’06 101 *« J’ly’ 08

9 7  A p r ’ Oi 
9 9 *3  N o v ’ 0 6  

HOI *8 J ’ l y ’ 0 8  
9 2  J ’ ly  ’ o b  

116  J a n  ’ 0 8  
H 100  1(10 >4 

96*4  F e b ’ 118 
9 5  N o v ’ 07 

1 023a  J a n  0 6
9 9  *3 M a y ’ u '  94 Hi 94

1194 *3 S e p  ’ 0 5  
109*8  A u g ’ 0 5

Range 
Since 

January 1
L o w  JJigh  97*4 99 95 99
117 11790 96100 lol 1094,116*4 
87*3 91 
8 8  88*3

115  1 1 5
7 4  1(85

4 1 6  1 il6 4 )  
1(15 *4 1115 *4

93 98100 100

79*3 88 
984, 984j 

1196*4 1196*4 103 103

106*4 ioi*s
! ]9 9 78 1101 ‘ a 
11843b 9 2  
116  1 1 7
1186 H O O 's 

96*4  96*4

N ote— Buyer pays accrued interest in addition to the purchase price tor an Boston Bonds. • N o oriee Friday talesi nut and , 1 F la i  p r i c e .

Philadelphia and Baltimore Stock Exchanges— Stock Record, Daily, Weekly, Yearly
■ "'• 'lire  I’ l i c t w — N o t  B o r  C e n t u m  B r i c e *

bam man 
August 1

Mono ay 
August 3 7 uesuav August 1 iVeuneMnay August 0 Thursaay 

August 6

........... . . . . . . .......... .......... . . . . . . . . . . . .
* ........ 93 93 •92*3 i>3 93

7 7' ♦7 . . . . . . •7 •7 7*4 7*4
*12*3 13*., •12 4, 13 4, •12*3 • 1 2 4 1 3 4 ♦13 13 4
* 1 0 3a 11*8 10*3 10 4 11 H

* 4 3 3< 44*4 44 44 44 41 44 44 •44 4 4 4
36*s 3 6  4. 36 36*8 36*4 3 6 7r 36=8 37 3 6 4 3 6 4
10 10 10 10 •10 1o 4> 10 10 10 10*8

5*3 6 34 5 4 6*18 6**s 6 4 6 6*8 6 4 7
25 25*3 26 27 27 2 8 4 •27*4 2 8 4 29 29

7 ' 7 7 7*8 7 7 7 7 7 7
91 9 13* 91*3 9 1 4 Oi 4 92 9 1 4 02 9 1 4 9 1 4
O o ^ 6 6 'e 05  4, 6 5 4 60*3 67 4, 66*« 6 7 ‘, 66 4 67

14 1 4
6 2 H i 8 63 02**, o 62*8 63 4 63 62*318 6 2 78 62 4 6 3 '»
•38 3 8  V, 38**s 3 8 4 38*3 3 8  4 38 4 38 4 38*4 3 8 4

9 78 0*41« 94 , 10 9**18 9*°in O*4™ 10*8 10 10
16 15*3 15*8 15*4 15 * *’ *8 14 4 1 4 4 13 34 14*4
01 O l3, tiU1Aio t)l310 60*7x8 62 61«8 63 4, 6 1 4 G2'10

42 42 4 1 ^
41J* 4 1*4 42 42 42 4 ‘J 42  ' 42 "4 2  4 43
5 0 50*8 60 50*8 50 50 4H38 60 4 8  4 49*4
88 8 8 4 88 88 88 88 °8 8 7 4 8 8 4 87 7a 88*4

srida’i 
August 7

♦ 93 ...........
♦7*s 7*4

•43  
36*3 

* 1 0  6*« 
2 7  4i 
*790*866's
v\

6 2  34 
3 8  4i 9*a 
13*8  62

45303410*8
7

284;
7*4914,

67
134 

63*4 
38 4) 10 
14633le

42*3 48 4 87 78
4 487s 
8 8 “,  26

Sales 
0/ the 
Week

Shares

1 0 6105300

786,3643312.592 55b 7053,lib 21,672 
2 0 0  2,178 
1 /1  6,814 11,192 66,385 54 611 3,4566.593

ACTIVE STOCKS
( For Ronds and Inactive

stocks see below)

l i m i  i m o r i -Con. Gas EL L. hi Bow. 100Do prel.......... 100Northern Central..... 50seaboard (new)....... 100Do 2d pref.......looUnited Ry * Electric.. 60

PhiladelphiaAmerican Railways.... 60Cambria Steel........  60Electric Co or America 10Gen Asphalt tr etis_100Do prel tr ctfs_100Lake Superior Corp_100Lemgh C & Nav tr etls. 50Lehigh Valley........  50Marsden Co........... 100Beunsylvauia RR..... 50PliUadelp’aOo(Pittso). 50 PliUadelphia Electric*. 25 PkiLu Rapid Transitu... 50Reading.............  50Do 1st prel......  50Do 2d piol.......  50Union Traction......  50United Gas Impt.....  50Welsbach Co......... 100

R a n g e  S in ce  
J a n l  lu u S

20 Jan 15 65 Mar25 80 Jan 2 4 Feo12 10 Feb lb lo Jan b
4234 Mar 9 26*8 Feb Hi 

8*3 Jan 25 3 4: Jan u 1978Jail 6 3*8 Feb 29 78'4 Jan 2 52®s Feb29 *6ie Jan 20 54**i8 Jan 34*3 .Mar 3 
5*3 Feb27 12*8 J’ne 9 Feb 139 Jan 3 37 *3 Jan 2 £444 J’nelO 73*«Jan 2 25 J’ne22

H ig h est

27 v. May 13 76 Apr23 93 Aug 3 7*3 J’ly 2a 13 *3 J’ly 23 ll7a Mar jb
44»4  A p r  24 
37 A u g  6 
l o  7S J ’ n e 2 -.

7 A u g  6 
29  A u g  6 

9*4 A p t l o  
9 2*3  J ’ ly  22  
07 "a A u g  7 

2 7s  A p r  24 
63*4 A u g  7 
4 1 *3  A p t  24  
10 ** A u g  5 
18**, M a r  lb  

633:e  A u g
4 2  J a n  2 0
43 M a y l 
6 6 *4  A p r 2 3  
8 9  J ’ l y  2 1 
2 5  J ’ n e 22

R an ge tor J r e v io u s  
Y e a r ( iu u 7 )

U ttves l H ig h e s t

33 *3 Jan 80 May 
78*3 N ov 
10 N o v  24 Dec s 78 Oct
43*4 Dee 22 Oct

7 7g Oct
3 u c t  

1334 N ov4 Dec 69 Oct 48 *v Oct
s8 Nov 

X 5 2  Nov 
3334 Nov 
6 3ia  N ov 

d l 2  N ot  OŜOct 36 *3 Nov 
3 2  *3 Oct 
4  l  78 N o* 664, Oct 
2 5_May

35 Jan 85 Jan 97 Jan 234 Jan 48 Jan 15 J’ue
51 Jan 
47*3 Jan 11*8 Jan

8 Jan 36 Jan 16 Jan103 Jan 7b7s Jan 
2 *3 Jan 70*i18 Jan 48*4 Jan
9 Apt 

420*8 May69A Jan 4538Jan 47 Jan 603s Jan 90‘s Jan 30 Feb
B t l l L A D E I . B I I l A

Inactive Stocks Allegheny Val pre£....5UAmerican Cement....50Amor Pipe Mfg.... 100Bell Telephone (Pa). 100Cambria Iron........ 60Central Coal A Coke. 100 ConsolTraoof NJ...100 Diamond State Steel.. 10Prelerred.......... loEaston Con Electric 6.50 Eleo Storage Batt....lOOPreferred......... 100Ft Wayne &W V....100Germantown Pass... 60Indianapolis St..... 100Indiana Union Tr_100Insurance Co of N A..10 Inter Sm Bow A Cbein.50 Keystone Telephone ..50Preferred.......... 60KeystoneWatohCase.100Lit Brothers......... 10Little Schuylkill..... 50Mlnehlll * Scliuyl H..50 N Haven Iron A Steel.5Northern Central.... 50North Pennsylvania..50Pennsylvania Salt....50Pennsylvania steel..100Pretorred......... 100Phila Co (Pitts) pref...50 Phil German & K orris. 50Plnla Traction....... 50Railways General... 10Susquen Iron A Steel..5Tidewater Steel..... 10Preferred.......... 10Tonopah Mining of NevlUnion Tr of Ind.... 100United N J RR A C.. 100 Unit Trac Pitts prel..50 Warwick Iron A Steel. 10 West Jersey A SeaSh.60 Westmoreland Coal....50 Wilkes Gas* Elec..100

Rid Ask PHILADELPHIA Rid Ask
BondsA1 Val E ext 7s 1910 A-O Alt *LVElec 4 4s’33.F-A AmRysconv5s loll.J-D

1063435 98100 Atl City 1st os g T9.M-N Balls Ter 1st 6s 1926. J-D‘Vo” Berg*EBrw 1st 6s'21 J-J69 694 lie tide Steel 6s 1998. Q-F 114Choc* Me 1st 6s 1949 J-J 107 Hi109.... Ch Ok * G gen 5sT9 J-J 103 104Col St Ry 1st con 5s 1932 ...... ....*40* ‘Vi” Con Trac of N J 1st 5s. *33.... K * A 1st M 5s 1920 M-N 1064.... Elec & Peo Tr stk tr ctfs Eq II Gas-L 1st g 6s 1928 H & B Top con 5s *26 A-O Indianapolis Ry 48.1933 Interstate 4a 1943 ..F-A

93*4107 93 4
....

Si 85364214 22 4i Lehigh Nav 4 4s ’14.Q-J RRs 4s g... 1914.Q-F7*4 7®b ioi’vj1084
....Gen M 44s g. 1924. Q-F Leh V C 1st 5s g’33..J-J Leli V ext 4s 1st 1948. J-D15 16 ......2d 7s 1910........M-SConsol 6s 1923.....J-I) ibs’"68 Annuity 6s.......J-D"92 4 Geu cons 4s 2003.M-N 97*4100 .... Leh V Tran con 4s ’35 J-I)...... .... Now Con Gas 5s 1948 J-D ........... .... Newark Pass con 5s 1930 ....98 N Y Pit * No 1st 4s ’39 J-J404 414 Income 4s 1939...M-N NoOliioTrac con5s’19.J-J .... ....*89" 9*0 * * Penn gen 6s r 1910..Var 105...... .... Consol os r 1919...Var.... .... Penn * Md Steel con 6s. .......... .... Pa * NY Can 5s ’39.A-O .......... ...... Con 4s 1939...... A-O74 7°s PennSteellst5sT7 M-N People’s Tr tr certs 4s ’43 "94**4245 ...... P Co lst*coltr5s’49 M-S 105...... 45 Con* col tr 581951M-N 9734’*9*8**734 8*8 Plill Elec gold trust ctfs. 100*4101Trust certifs 4s....... 70 704P * E gen M 6 g ’20. A-O Gen M 4s g 1020.. A*0 "I"! .!...*.

Pill LA DELPHI A
Ph * Read 2d 5s ’33-A-OCon M 7s 1911....J-DCon M 6s g 1911....J-D Ex Imp M 4s g *47. A-O Terminal 5s g 1941.Q-F P W * B col tr 4s’21. J-J Portland Ry 1st 6s 1930. Rock Ry* Leon 6s ’54J-J U Trao Ind gen 5s’19.J-J Uu Rys Tr otfs 4s’49J*J United Rys Inv 1st coll trsf 5s 1926........ M-NU Trao Pit gen 5s ’97 J-J Welsbach s f 03 1930.J-D Wlks-B G&E conos’oSJ-J

B A L T I M O R E
I n a c t iv e  S l o c k sAla Cons Coal* iron. 100Pref...............100Atlanta* Charlotte.. 100 Atlan Coast Line RR. 100 AtlanCoastL (Conu)lOOCanton Co..........100Cons Cot Duck Corp. ..50Preferred .......... 50Georgia Sou* Fla... 1001st pref...........1002d pref............100G-B-S brewing..... 100

BondsAnacostia * Pot 5s.....Atl & Ch ext 4 His ’10. J-J Atlan C L RR4sl952M-S Atl Coast L(Ct)ctfs 5s J-D Ctfs of indebt 4s....J-J5-20 yr 4s 1925.... J-JBalt CPass 1st 5s ’ll M-N Balt Fundg 5s.1916 M-N Exchange 3 4js 1930 J-J Balt & P 1st 6s m 1T1 A-O Balt Trao 1st 5s.. ’29 M-N No Balt Div 5s 1942 J-D Cent’lRyconaslU32 M-N Ext* Imp 58.1932 M S Chas City Ry 1st 6s ’23 J-J

Rid

1 0 8

118
1 0 0

1 0 3
7 0

2 8
7u

219
25
1 0

999493*3
1 0 1

'be*

113
ibo*

Ask

108*3

6 6

741057198®s

1 9

B A L T i . i l O R K

Chas Ry G & El 5s ’99 M-S Chari C & A ext 5s.’09 J-J2d 7s........1910 A-OCity & Sub 1st 5s..’22 J-D City* Sab(Was)l8t6s’48 Coal* 1 Ry 1st 5s’20F-A Col*Grnv lst0s.l910J-J Cousol Gas 6s...1910 J-D5s........... 1939 J-DQ a * Ala 1st con os ’45 J -J GaCar&N 1st 5s g'29 J-J Georgia P 1st 6s...’22 J-J GaSo * Fla 1st 5s 1945J -J G-B-S Brew 3-4s 1951M-S 2d income 5s 1951 M-N Knoxv Trac 1st 5s ’28A-0 LakeR K11st gu6s’42M-S MaconRy*Ltlst5s’53J-J Memphis St 1st os’lo J-J MetSt(Wash)lst5s’25FA Mt Ver Cot Duck 1st 6s. NptN&O P 1st 5s’38 M-NGeneral 5s--1941 M-SNorfolk St 1st os ’44.. J-J North Cent 4 *3 81926 A-O Series A 5s 1926....J-JSeries B 6s 1926_J-JPitt Un Trac 5s 1997.J-J Poto Vai 1st 6s 1941.. J J Sav Fla* West6s’34 A-O Seaboard A L 4s I960 A-O Seab * Roan 5s 1926. J-J South Bouud 1st 6s..A-O U El L*P 1st 4 *38’ 29 M-N Un Ry* El 1st4s’49 M-SIncome 4s 1949....J-DFunding os 1936...J-D VaMid 2d ser 6s ’ll.M-S 3d series 6s 1916..M-S 4th ser 3-4-5s 1921.M-S 5th series 5s 1926.M-S Va (State) 3s new ’32.J-J Funddebt2-3sl991.J-J West N C con 6s 1914 J-J WesVa C&P 1st 6g’l 1 J-J Wil* Weld5s..l93o.J-J

Rid
8 8loO

ASK

90103110

102°81027b108 4
ibi'*41*0*2**1091034534 46
102 4lib* 9*634 93
78*4 79

io*54....
1 10 4110 4....
ibo"
5 9 4 60

100

**9i**....
87 4'87*463 54479 4.*:*"

i*0*5**' ib*6*’
* 8*934....
106 108102410234....

* Bid and asked; no sales on this day. 1j Kx-riglits. U $7.50 paid, t $19*4 paid, * $13 *a paid, i $35 paid, a Receipts. 6 $25 paid, c $30 paid. (i$A24pai
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Volume ot Business at Stock Exchanges
T R A N S A C T IO N S  A T  T H E  N E W  Y O R K  S T O C K  E X C H A N G E  

D A I L Y .  W E E K L Y  A N D  Y E A R L Y .

Week ending 
A vgu st  7  1908.

Slocks.

Shares. Par value.

4 4 0 ,2 5 3 $ 3 6 ,8 4 0 ,3 0 0
5 7 3 ,2 5 5 5 0 ,7 7 1 ,7 5 0

T u e s d a y ________________
W e d n e s d a y  ..................

8 4 8 .2 7 9
7 7 0 .2 7 9  
8 1 7 ,7 1 3

7 7 ,1 2 6 ,9 0 0
6 9 ,7 5 5 ,4 0 0
7 2 .8 8 3 ,8 0 0

F r id a y  .* . ......... ................. 1 ,3 4 6 .0 8 0 1 2 2 ,1 3 8 ,0 0 0

T o t a l ............................. 4 .7 9 5 .8 5 9 $ 4 2 9 ,5 1 0 ,1 5 0

Railroad.
A c . .

Ronds.

$ 1 ,7 8 9 ,5 0 0
8 .1 9 8 .0 0 0
3 .0 2 3 .0 0 0
3 .3 3 0 .0 0 0
3 .7 0 5 .0 0 0
5 .0 2 6 .0 0 0

Stale
Ronds.

$ 0 5 ,0 0 0
142 .50 0
2 9 5 .5 0 0
5 1 8 .0 0 0  

5 5 ,0 0 0
2 4 8 .0 0 0

$ 2 0 .0 0 6 .5 0 o l $ 1 ,2 9 4 ,0 0 0

V . S  
Ronds.

$ 3 ,0 0 0

$ 3 ,0 0 0

Sales at
N ew  York Stock 

Exchange.

S to c k s — N o .  s h a r e s - . -
P a r  v a l u e -------------------

B a n k  sh a re s , p a r ...........
R on ds.

G o v e r n m e n t  b o n d s —
S ta te  b o n d s  ......................
R R .  a n d m l s c .  b o n d s . .

T o t a l  b o n d s --------------

Week ending August 7 .

190 8 .

4 ,7 9 5 ,8 5 9
$ 4 2 9 ,5 1 6 ,1 5 0

$ 2 ,5 0 0

$ 3 ,0 0 0
1 ,2 9 4 ,0 0 0

2 0 .0 6 6 .5 0 0

$ 2 1 ,3 6 3 ,5 0 0

190 7 .

4 ,0 1 0 .0 1 1
$ 3 5 7 ,9 6 7 ,0 0 0

$ 1 ,3 0 0

$ 1 4 ,5 0 0
7 4 2 ,5 0 0

4 ,7 6 4 ,0 0 0

$ 5 ,5 2 1 ,0 0 0

Jan. 1 to August 7.

1908.

1 0 3 ,3 9 2 .8 6 0
$ 8 ,8 5 0 ,9 1 3 ,2 5 0

$ 1 3 2 ,8 0 0

$ 4 3 9 ,8 2 0
6 4 ,0 4 1 ,5 0 0

4 8 3 ,8 5 7 ,2 0 0

$ 5 4 8 ,3 3 8 ,5 2 0

1907.

1 3 4 ,5 3 6 ,0 4 0  
$ 1 1 ,4 8 4 ,7 9 7 ,0 3 5  

$ 2 1 4 ,9 0 0

$ 2 6 8 ,3 2 3 ,0 0 0

D A I L Y  T R A N S A C T IO N S  A T  T H E  B O S T O N  A N D  P H I L A D E L P H I A  
E X C H A N G E S .

W eek ending 
August 7 1908.

Boston. Philadelphia.

Listed
shares.

Unlisted
s/wtres.

Bond
sales.

Listed
shares.

Unlisted
shares.

Bond
calcs.

S a tu r d a y ...........................
M o n d a y -------------------------
T u e s d a y _______________
W e d n e s d a y ......................
T h u r s d a y _____________
F r id a y ........... .. .................

T o t a l  ..........................

3 2 ,6 5 5
4 8 ,9 0 0
6 7 ,4 0 0
5 6 ,5 8 5
47 .S 9 5
6 8 ,0 8 6

10,821
11,077
1 4,0 32
1 3 ,5 6 0
1 4 ,4 3 2
3 1 ,721

$ 4 2 ,0 0 0
7 8 ,0 0 0

1 0 1 ,0 0 0
1 5 3 .0 0 0
1 23 .00 0
1 43 .00 0

17,767
11,945
24.121
2 3 ,285
2 3 ,9 23
2 7 ,5 46

3 ,5 0 3
4,091

1 8 ,0 76
1 4 ,139

7 ,8 4 0
1 3 ,5 7 5

$ 1 3 ,9 8 0
4 8 ,9 6 0

1 1 0 ,00 0
5 5 ,6 3 6
3 1 ,0 84
3 1 ,4 6 3

3 21 ,52 1 9 6 ,2 4 3 $ 6 4 0 ,0 0 0 128,587 6 1 .2 24 $ 2 9 1 ,1 2 3

Outside Securities
A  weekly review of Outside M arket will be found on a preceding page.

S t r e e t  R a i l w a y s
N e w  Y o r k  C ity  

B l e e c k S t  &  F u l  F  s t k . 1 0 0  
e 1 s t  m t g e  4 s  1 9 5 0 .J - J  

e B 'y  &  7 t h  A v c  s t k _ .1 0 U  
o 2 d  m t g e  5 s  1 9 1 4 . . J - J  

C o n  5 s  1 9 4 3  S e e  S t o c k  
B ’ w a y  S u r f  1 s t  5 s  g u  1 9 2 4  
e C e n t 'l  C r o s s t 'n  s t k _ . 1 0 l )  

e 1 s t  m t g e  6 s  1 9 2 2 . M -N  
e C e n  P l c N  &  E  R  s t k  1 0 0  
e  C h r ’ t ’ r  &  1 0 t h  S t  s t k  1 0 0  
C o t  & 9 t h  A v e  5 s  S ee  S t o c !  
D r y  D  E  B  &  B —

e 1 s t  g o l d  5 s  1 9 3 2 - . J - D
e  S c r ip  5 s  1 9 1 4 -------- F -A

E i g h t h  A v e n u e  s t o c k . 1 0 0
e S c r ip  6 s  1 9 1 4 -------- F - A

e  4 2 d  &  G r  S t  F 'y  s t k . 1 0 0  
4 2 d  S t  M  &  S t  N A v e .  100 , 

e 1 s t  m t g e  6 s  1 9 1 0 .A I -S  
2 d  I n c o m e  6 s  1 9 1 5 . J -J  

I n t e r - M e t — S ee  S t k  E x c h  
L e x  A v  & P a v F  5 s  S ee  S tk  
M e t r o p o l  S t  R y — S ee  S tk  
N i n t h  A v e n u e  s t o c k  . 1 0 0  
S e c o n d  A v e n u e  s t o c k  1 0 0  

e  1 s t  m t g e  5 s  1 0 0 9 - M - N  
C o n s o l  5 s  1 0 4 8 . . . . F - A  

e S ix t h  A v e n u e  s t o c k . 1 0 0  
S o u  B o u l e v  5 s  1 9 4 5 . .J - J
S o  F e r  1 s t  5 s  1 9 1 9 ------A -O
T h ir d  A v e n u e — S ee  S t o c k  

T a r r y  VV P  &  M  5 s  1 9 2 8  
Y k e r s S t R R S s  1 9 4 6  A - 0  

2 8 t h  &  2 9 t h  S t s  1 s t  5 s  9 6  
e T w e n t y - T h i r d  S t s t k  1 0 0  
U n io n  R y  1 s t  5 s  1 9 4 2  F -A  

Y V e s tc n e s t  1 s t  5 s  4 3  J -J  
B r o o k ly n

A t l a n  A v e  5 s  1 9 0 9 . . . A - 0
C o n  5 s  g  1 9 3 1 -----------A -O

B  B  &  W E  5 s  1 9 3 3 . - A - 0  
B r o o k l y n  C i t y  s t o c k — 10 

C o n  5 s — S ee  S t k  E x c h  
B k n  H g t s  1 s t  5 s  1 9 4 1  A -O  
B k l n  Q  C o  &  S u b  S e e  S tk  
B k l y n  R a p  T r a n — S ee  S tk  
e C o n e y  I s !  &  B k l y n . - l O O  

1 s t  c o n s  g  4 s  1 9 4 8 . . J - J  
B r k  C  &  N  5 s  1 9 3 9 . J -J  

G r ’ p t & L o r S t  1 s t  6 S .A 1 & N  
K in g s  C  E l  4 s — S ee  S t o c k
N a s s a u  E l e c  p r e f ------ 1 0 0

5 s  1 9 4 4 .......................... A -O
1 s t  4 s  1 9 5 1 — S ee  S t o c k  

N  W 'b g & F l a t  1 s t  e x  4 } ^ s  
S t e in w a y  1 s t  6 s  1 9 2 2 .J - J  

O ther C ities  
B u f fa lo  S t r e e t  R y —
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M o n o n g a h e la  R  C o a l . . 5 0

P r e f e r r e d ______________50
M o r t g a g e  B o n d  C o ____1 0 0
N a t  B a n k  o f  C u b a ____1 0 0
N a t i o n a l  S u r e t y _______ 1 0 0
N e v a d a  C o n s ’ d  C o p p e r . 5 
N c v - U t a h  M in  &  s , n . . l u
e N o w  C e n t r a l  C o a l _____ 20
N J T e r  D o c k  & I m p .  1 0 0  
N Y  A i r  B r a k e  6 s  S ee  S t c k  
N  Y  B i s c u i t  6 s  1 9 1 1 . A l-S
e N e w  Y o r k  D o c k _____ 1 00

e P r e f e r r e d ____________1 0 0
N  Y M t g e  &, S e c u r i t y .  1 00
N  Y  T r a n s p o r t a t i o n ____20
N U e s - B e m -P o n d  c o m . l O o  
N l p ls s iu g  M i n e s . . . . . . . 5
c O n .ta r lo  S i l v e r ________ 1 0 0
O t is  E l e v a t o r  c o m — l o u

P r e fe r r e d  ...................... 100
P i t t s b u r g h  B r e w i n g — 5 0

P r e fe r r e d  _____________ 56
P i t t s b u r g h  C o a l . S e e  S tk  
P o p e  M a n u f a c t u r i n g . l o o

1 s t  p r e f e r r e d ________ 100
2 d  p r e f e r r e d ________ 100

P r a t t  &  W h l t n  p r e f . .  1 0 0  
R e a l t y  A s s o c  ( B k l y n )  l o u  
R o y a l  B a k  P o w d  c o m  1 0 0

P r e f  c r i e d ______________l o o
S a f e t y  C a r  H e a t  &  L t .1 0 0
S e n e c a  M i n in g ------------------- 25
S in g e r  M f g  C o ...................1 0 0
S t a n d a r d  C o r d a g e ____1 0 0

1 s t  M  g  5 s  ’3 1  r e d . A - 0  
A d ju s t  M  5 s  A p r  1 1 93 1  

S t a n d a r d  C o u p le r  c o m lO O
P r e fe r r e d  ____________ 1 0 0

S t a u d a r d  M i l l in g  C o . .  100
P r e fe r r e d  ____________ 1 0 0
1 s t  5 s  1 9 3 0 ................M -N

S t a n d a r d  O H  o f  N J . . 1 0 0  
S w i f t  &  C o - S e «  B o s t  S t k  

1 st  5 s  1 9 1 0 - 1 0 1 4 . . . J - J  
e T c x a s A  P a c i f i c  C o a l . 1 0 0  
T i t l e  I n s  C o  o f  N  Y . . . 1 0 0  
T o n o p a h  M lu  ( N e v a d a ) . 1 
T r e n t o n  P o t t e r i e s  c o m lO O

P r e fe r r e d ,  n e w _____ 1 0 0
T r o w  D i r e c t o r y ________ 1 0 0
U n io n  T y p e w r i t e r  c o m lO O

1 st  p r e f e r r e d _________1 0 0
2 d  p r e f e r r e d . . . _____ 1 0 0

U n it e d  B k  N o t e  C o r p __50
P r e f e r r e d  ______________5 0

c U n lt e d  C ig a r  M f g , p f . 1 0 0
U n it e d  C o p p e r _________1 0 0

P r e fe r r e d  ____________ 1 0 0
U S  C a s u a l t y ____________ 1 0 0
U  S  E n v e l o p e  c o m ____1 0 0

e P r e fe r r e d  ____________ 1 0 0
U S  S t e e l  C o r p o r a t i o n —

C o l  tr  s  f  5 s  ’ 5 1  o p t  ’ l l  
C o l  t r  s  f  5 s  ’ 5 1  n o t  o p t  

U S  T i t  G u  &  l n d e m . 1 0 0  
e U t a h  C o p p e r  C o - S e e  S t k  
W a t e r b u r y  C o ,  c o n i . . 1 0 0

P r e fe r r e d  ____________ 100
W e s t c h e s t e r  &  B r o n x  l i t

&  M t g e  G u a r _________1 00
W e s t e r n  I c e ----------------------1 0 0
W c s t ln g h  A ir  B r a k o — 5 0  
W e s t  E t &  M f g  5 s - S e e  S t
W h i t e  K n o b  M i n _______ 10

P r e fe r r e d  ______________10
W o r t h i n g  P u m p  p r e f .  1 0 0
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hiuestmcut and Railroad Intelligence.
R A I L R O A D  G R O S S  E A R N I N G S .

T h e  f o l l o w i n g  t a b l e  s h o w s  t h e  g r o s s  e a r n i n g s  o f  e v e r y  S T E A M  r a i l r o a d  f r o m  w h i c h  r e g u l a r  w e e k l y  o r  m o n t h l y  r e t u r n s  

c a n  b e  o b t a i n e d .  T h e  f i r s t  t w o  c o l u m n s  o f  f i g u r e s  g i v e  t h e  g r o s s  e a r n i n g s  f o r  t h e  l a t e s t  w e e k  o r  m o u t h ,  a n d  t h e  l a s t  t w o  

' r o i u m n s  t h e  e a r n i n g s  f o r  t h e  p e r i o d  f r o m  J u l y  1  t o  a n d  i n c l u d i n g  s u c h  l a t e s t  w e e k  o r  m o n t h .  W e  a d d  a  s u p p l e m e n t a r y  

s t a t e m e n t  t o  s h o w  t h e  f i s c a l  y e a r  t o t a l s  o f  t h o s e  r o a d s  w h o s e  f i s c a l  y e a r  d o e s  n o t  b e g i n  w i t h  J u l y ,  b u t  c o v e r s  s o m e  o t h e r  

p e r i o d .  T h e  r e t u r n s  o f  t h e  s t r e e t  r a i l w a y s  a r e  b r o u g h t  t o g  '

n o  A D S .

Latest G ro ss  E a rn in g s.

W eek  or  
M o n th .

A l a  N  O  &  T e x  P a c .  
N  O  A  N  b a s t .  .  i 
A l a  A  V l c k s b —  i 
V i c k s  S li A  P a c . i  

A l a  T c n n  &  N o r t h ,  
fc A t c h  T o p  A  S  F e .  
A t l a n t a  B l r m  &  A t i  
A t l a n t i c  C o a s t  L in t  
B a l t i m o r e  A  O h i o .  . 
l i a n g o r  &  A r o o s t o o k  
B c l l e f o n t e  C e n t r a l . .
B o s t o n  A  M a in e ____r
B r i d g e t o n  A  S a c o  R  
B u l l  R o c k  A  P i t t s . .
B u f f a lo  A  S u s q _____
C a n a d ia n  N o r t h e r n .
C a n a d ia n  P a c l l l c ____
C e n t r a l  o f  G e o r g i a . .  
C e n t r a l  o f  N  J e r s e y .  
C h a t t a n o o g a S o u t h  .  
C h e s a p e a k e  &  O h io  
C h e s t e r f i e ld  &  L a n e  
C h i c  A  A l t o n  U y . - i  
C h i c  B u r l  A  Q u l n . - r  
C h i c  G r e a t  W e s t - . i  
C h i c  I n d  A  L o u l s v  
C h i c  I n d  A  S o u t h e r n  
C h i c  M ilw  Ac S t  i Ja u . 
C h i c  &  N o r t h  W e s t .  
C h i c  S t  P a u l  M  &  O .  
C h i c  T e r m  T r a n  R I  
C ln  H a m  A  D a y t . . r  
C ln  N  O  A  T e x a s  P  
C in c i n n a t i  N o r t h e r n  
C le v  C ln  C h i c  A  S t  L  
C o l o r a d o  M i d l a n d . x 
ft C o l  A  S o u t h  S y s .  
C o l  N e w b  &  L a u r . .
C o p p e r  R a n g e _______
C o r n w a l l _____________
C u b a  R a i l r o a d _______
I D e la w a r e  A  H u d . .  
D e l  L a c k  A  W e s t . . r  
D e n v e r  A  R t o  G r . . r  
D e t r o i t  A  M a c k in a c  
D e t  T o l  A  I r o n t  S y s

A n n  A r b o r -------------
D u l  A  I r o n  R a n g e . r
D u l  S o  S h  A  A t l ___ r
B r i e ___________________
121 P a s o  A S o u t h w . r  
K v a n t v l l l e  A  T e r  11 
F a i r c h i l d  A  N o r  1 2 . .  
F o n d a J o h n s  A  G lo v  
G e o r g ia  R a i l r o a d  . .  
G e o r g ia  S o u t h  A  F la  
G r a n d  T r u n k  S y s t . .  

G r  T r u n k  W e s t . .  
D e t  G r  H a v  A  M il 
C a n a d a  A t l a n t i c .  

G r e a t  N o r t h e r n  S y s i  
G u l f  A  S h i p  I s l a n d .
H o c k i n g  V a l l e y --------
I l l in o i s  C e n t r a l --------
I n t e r  A  G r e a t  N o r t h  
a  i n t e r o c e a n l c ( M c x )
I o w a  C e n t r a l________
K a n a w h a  A  M i c h . .  
K a n s a s  C i t y  S o u t h .  
L a k e  E r ie  A  W e s t ’ ll 
L a k e  S h o r e  A  M  S o u
L e h ig h  V a l l e y _____ !
L e x i n g t o n  A  E a s t . .
L o n g  i s l a n d __________
L o u is ia n a  A  A r k a t i .  
L o u l s v  A  N o s h v . - i  
M a c o n  A  B l r m l n g . .
M a in e  C e n t r a l -------- r
M a n l s t lu u e __________
M a r y l a n d  A  P e n n .  
a  M e x i c a n  C e n t r a l . ,  
a  M e x i c a n  I n t e r n a t  
a  M e x ic a n  R a i l w a y .  
a  M e x i c a n  S o u t h e r n  
M i c h i g a n  C e n t r a l . .
M i d l a n d  V a l l e y --------
M in e r a l  R a n g e  
M in  n e a p  A  S t  L — : 
M in n  S t  P  A  S  S  iM- 
M ls s o u r l  K a n  A  T e x  
M o  P a c  A  I r o n  M t . c  

C e n t r a l  B r a n c h . c  
T o t a l  s y s t e m — c 

b M o b i l e  J a c k  A  K  C 
N a s h v  C h a t t  A  S t  L  
o  N a t  R R  o f  M e x i c o  

H i d a l g o  A  N  1 2 . .  
N e v a d a - C a l - O r c a o n

2 d  w k  J u ly  
2 d  w k  J u ly  
2 d  w k  J u ly
J u n e _______
J u n e _______
M a y _______
f u n c _______
l u n e _______
M a y  _______
J u n e  _______
M a y  _______
M a y .............
4 t h  w lt J u ly
M a r c h _____
l t h  w lc J u ly  
4 t h  w k J u ly  
4 t h  w k J u ly
M a y  _______
; )d  w k  J u ly
J u n e  __—
J u n e  — . .
l u n e -----------
M a y _______
3 d  w k  J u ly  
1th w k J u ly  
— S e e  N e w
l u n e -----------
l u n e _______
l u n e _______
2d w k  J u n t
M a y _______
— S e e  S o u t  
— S e e  N e w  
— S e e  N e w
T u n e ______
4 t h w k  J u ly
J a y .............

M a y _______
J u n e _______
M ay _______

J u n e _______
J u n e _______
1 th  w k J u ly  
l t h  w k J u ly  
3 d  w k  J u ly  
I d  w k  J u ly
J u n e _______
l t h  w k  J u ly
M a y _______

J u n e -----------
— S e e  R o c k
l u n e .............
M a y _______
T u n e _______
— S e c  S o u t  
id  w k  J u ly  
3 d  w k  J u ly  
3 d  w k  J u ly  
3 d  w k  J u ly
l u n e _______
i d  w k  M a y  
T u n c . . . . .
T u n c _______
l t h  w k J u ly  
l t h  w k J u ly  
l t h  w k J u ly
M a y _______
T u n e ............
— S e e  N e w  
— S e e  N e w
M a y _______
J u n e
J u n e  - _____
A p r i l _______
l t h  w k J u ly
T u n e _______
n i n e _______
lu n e
T u n e _______
f a y _______

l t h  w k J u ly  
i d  w k  J u ly  
i d  w k  J u ly  
— S e e  N e w
A p r i l ______
l t h  w k J u ly  
l t h  w k J u ly  
4 th  w k J u ly
T u n e _______
l t h  w k J u ly  
l t h  w k J u ly  
l t h  w k J u ly  
vVk J u ly  25
M a y  ............
l t h  w k J u ly  
l t h  w k J u ly  
3 d  w k  J u ly

C urren t
y e a r .

P r e v io u s
Y e a r .

4 5 ,0 0 1  
2 4 ,0 0 v  
2 1 ,0 0 0  

3 ,5 3 1  
,3 3 0 ,6 1 8  
1 1 5 ,2 6 li 

1 ,8 7 3 ,0 6 6
5 .4 3 6 .2 5 1  

2 0 0 ,6 0 6
6 ,0 6 0  

2 ,0 0 8 ,6 7 1  
3 ,5 1 1  

2 3 8 ,0 7 0  
1 8 0 ,2 6 2  
2 2 7 ,8 0 0  

1 ,0 0 0 ,0 0 0  
2 7 0 ,6 0 0  

2 ,2 8 0 ,1 6 6  
2 ,2 3 0  

1 ,0 2 3 ,4 2 4  
3 ,3 9 2  

9 5 6 ,0 1 8  
5 ,5 6 7 ,5 0 1  

1 4 3 ,0 5 1  
1 4 6 ,6 4 3  

Y o r k  C c n  
1 ,6 0 1 ,2 0  
t , 8 0 9 ,5 1 0  

0 3 2 ,2 7 5  
3 0 ,7 2 6  

5 3 8 ,6 4 6  
h e r n  R a i l  
Y o r k  C e n  
Y o r k  C e n  

1 6 4 ,0 6  
2 9 5 ,7 0 4  

1 7 ,4 5  V 
6 3 ,1 5 6  

4 ,7 7 7  
1 7 3  5 1 0  

1 ,4 9 7 ,8 7 5  
2 ,8 0 0 ,8 0 3  

5 1 6 ,1 0 0  
34,84*1 
2 9 ,4 3 7  
3 1 ,6 0 t  

5 5 9 ,7 5 0  
7 5 ,6 7 «

3 .8 5 1 .2 5 2  
5 2 9 ,4 2 9

I s la n d  fc* 
1 ,3 0 -. 

6 0 ,9 2 1  
1 0 1 ,1 9 0  

h e r n  R a il  
7 2 0 ,7 0 2  
1 0 2 ,3 5 7  

3 1 ,6 3 2  
3 6 ,0 1 7  

1 ,561 ,9410  
2 0 ,0 7 1  

4 4 8 ,6 2 1  
1 ,0 6 2 ,3 4 0

1 7 7 .0 0 0  
1 6 1 ,2 9 5

7 4 ,1 5 4  
1 2 5 ,3 1 4  
6 1 1 ,6 9 8  

Y o r k  C e n  
Y o r k  C e n  
2 ,0 8 2 ,1 6 7  

3 5 ,0 6 5  
D ec . 1 3 , 

0 7 ,4 8 1  
1 ,1 8 1 ,1 0 5  

0 ,0 1 8  
6 8 8 ,0 4 0  

6 ,2 3 5  
2 0 ,7 2 2  

2 ,7 0 4 ,4 7 4  
1 7 6 ,1 6 9
1 3 9 .0 0 0  

2 3 ,8 0 0
Y o r k  C e n  

6 1 ,3 7 3  
2 3 ,0 1 2  
9 6 ,0 8 6  

2 9 0 ,0 3 6  
1 ,7 3 0 ,1 1 4
1 .3 5 9 .0 0 0  

4 7 ,0 0 0
1 .4 0 6 .0 0 0  

2 3 ,0 8 1
8 0 4 ,1 9 4
3 6 7 ,5 4 7

2 4 .2 5 4
7 .5 2 4

47.001 
2 4 ,0 0 c
26 .001  

3 ,511
7 ,9 5 0 ,0 5 6

141,97V
2 ,0 0 7 ,1 0 ';
7 ,1 9 6 ,0 8 6

282,131
6,424

J u ly  1  to Latest p a t e .

3 ,6 1 3
2 6 6 ,5 9 7
1 5 4 ,7 4 6
2 9 6 .0 0 0  

2 ,2 8 2 ,0 0 0
3 1 8 ,8 0 0  

2 ,4 6 4 ,5 0 8  
4 ,3 1 6  

2 ,4 3 0 ,6 8 0  
4 ,6 7 4  

1 ,0 5 0 ,7 0 1

1 s o ',  667
1 6 4 ,4 0 .

t r a l .
t , » v 0 ,1 3 :
. , 1 3 4 ,4 7 :
1 ,1 4 8 ,4 4 )'-

3 3 ,6 5 ;

w a y .
t r a l .
t r a l .

1 0 8 ,2 8 8
3 0 8 ,3 2 3

2 3 ,1 0 0
8 2 .6 7
1 9 ,1 8 3

1 8 8 ,9 8 0 ;
1 ,7 2 4 ,3 0 1

6 60 ",2 0 0  
3 0 ,8 6 1  
2 8 ,4 1 3  
3 8 ,9 9 0

1 23 ",84 0
1 ,8 6 6 ,6 6 2

y s t e m . 
1 ,6 1 9  

6 2 ,9 9 9  
2 1 0 ,4 3 5  

w a y .
8 8 0 ,1 9 1 ' 
1 2 2 ,4 3 1  

3 6 ,6 4 0  
4 0 ,3 6 2  

5 ,2 1 1 ,4 8 0  
4 5 ,9 0 7  

6 7 4 ,2 4 7  
4 ,8 8 2 ,8 0 4

2 1 5 .0 0 0  
2 1 2 ,9 5 2

8 9 ,2 8 7  
2 3 2 ,5 9 0  
8 7 2 ,5 7 1  

t r a l .  
t r a l .  
3 ,1 0 4 ,3 5 7  

5 1 ,7 9 7  
3 2 0

1 2 0 ,2 6 4
1 ,4 0 0 ,8 4 7

1 0 ,1 4 1

“  s ' o o i
2 9 ,7 3 2

,0 9 5 ,9 8 2
2 7 0 ,5 3 3
1 4 6 ,2 0 0

2 3 ,2 3 5
t r a l .

8 7 ,6 9 1
2 5 ,6 0 4

1 1 7 ,9 8 1
3 0 6 ,6 4 3

2 ,1 1 3 ,1 6 1
1 .5 8 8 .0 0 0  

5 7 ,0 0 0
1 .6 4 5 .0 0 0  

2 1 ,4 1 8
1 ,1 2 2 ,3 1 1

4 8 7 ,2 4 1
2 8 ,0 9 5

5 .5 3 6

C urrent
Y e a r .

8 5 .0 0 C  
4 9 ,0 0 6  
4 3 ,0 0 0  
4 5 ,6 6 4  

3 0 ,6 1 7 ,7 9 5  
1 ,5 8 4 ,1 8 4  

2 5 ,0 7 9 ,0 5 5  
7 3 ,6 0 8 .7 8 1  

2 ,0 5 7 ,0 5 1 . 
6 1 .8 3 6  

3 5 ,9 4 5 .1 4 1  
4 6 ,7 3 4  

0 6 4 ,8 0 4  
1 ,6 4 7 .8 0 2  

7 2 8 ,5 0 0  
6 ,1 9 0 ,0 0 0  

9 0 6 ,7 0 0  
2 4 ,9 2 2 ,8 8 7  

9 ,0 2 2  
2 5 ,8 4 8 ,2 7 2  

6 2 ,5 5 2  
1 2 ,0 8 7 ,7 3 ;  
7 2 ,0 0 4 ,8 0  V 

4 2 1 ,3 2 4  
4 4 2 ,3 2 1

1 6 ,0 3 2 ,6 2 5
1 3 ,2 1 9 ,3 4 5
1 2 ,8 6 5 ,6 9 ':

1 .6 2 5 ,6 8 ;- .
7 ,3 0 5 ,4 1 8

I 'r e t lo u s
Y ea r .

1 0 0 ,0 0 0
4 8 .0 0 0
5 3 .0 0 0  
4 5 ,8 7 5

3 4 ,3 4 3 ,3 0 7
1 ,4 4 9 ,4 8 0

2 6 ,7 7 1 .5 2 8
3 2 ,2 4 3 ,9 2 2

2 ,9 5 7 ,0 5 2
6 0 ,4 7 2

4 2 ”, 5 6 6  
8 2 6 ,4 5 1  

1 ,3 4 6 ,2 6 5  
9 3 9 ,5 0 0  

0 ,9 0 0 ,0 0 0  
0 5 4 ,3 0 0  

2 4 ,2 4 0 ,1 7 2  
1 0 ,9 7 9  

2 5 ,7 9 0 ,8 6 1  
5 6 ,1 4 4  

1 2 ,6 9 0 .0 6 1

4 5 e ’ ,7 2 8
4 7 6 ,2 5 6

1 0 ,5 4 7 ,7 5 8
1 9 ,0 8 9 ,5 3 6
1 3 ,0 3 1 ,1 6 4

1 ,0 1 2 ,3 2 0

2 ,2 0 0 ,7 5 5
1 ,1 6 2 ,0 2 V

2 7 5 ,7 7 5
7 3 2 ,4 0 5
1 1 7 ,7 3 3

1 ,8 9 3 ,0 0 1
1 9 ,0 4 0 ,1 9 5
3 3 ,8 1 0 ,2 5 3

1 .0 2 7 .5 0 C
1 0 3 ,3 4 ?

7 4 ,2 1 2
0 8 ,6 1 ;

6 ,2 0 7 ,5 0 9
2 3 0 .0 3 5

4 5 ,6 7 0 ,3 7 1
7 ,5 6 4 ,1 0 5

1 8 ,5 9 7
7 1 0 ,1 0 8

2 ,0 2 3 ,2 7 7

2 ,2 0 7 ,5 4 8
3 1 1 ,6 6 5

9 3 ,0 8 0
1 1 8 ,5 7 7

5 4 ,7 5 7 ,0 7 1
1 ,9 0 3 ,3 1 0
5 ,8 4 1 ,7 6 3

5 3 ,9 3 6 ,6 5 4
4 9 4 ,0 0 0
5 2 8 ,8 7 7
2 1 2 ,3 0 5

1 ,8 4 5 ,4 9 8
8 ,8 9 4 ,3 7 1

3 2 ,4 4 3 ,5 3 5
4 9 7 ,9 3 3

JM C.154
0 5 4 ,6 5 7

3 ,5 4 1 ,2 3 0
1 4 6 ,0 8 1

8 .5 1 4 .2 5 C
6 0 ,6 5 1

3 8 3 ,3 4 1
3 2 ,8 6 9 .4 4 5

5 7 2 ,0 1 4
3 8 8 ,5 0 0

6 0 ,2 3 8

0 1 6 ,2 7 7
7 1 ,1 9 9

3 0 8 ,2 5 7
9 2 7 ,1 4 8

2 3 ,2 8 3 ,6 7 1
3 ,5 7 2 ,0 0 0

1 1 3 ,0 0 0
3 ,6 * 8 5 ,0 0 0

9 1 ,5 7 3
1 0 ,0 2 2 ,7 2 2

1 ,1 9 1 .9 6
7 5 ,1 2 4
2 0 ,9 7 8

2 ,4 3 7 ,1 8 8
1 ,1 9 0 ,2 2 3

2 9 4 ,0 1 3
7 4 1 ,1 7 0

1 8 ,5 4 5 ,6 9 8

1
L atest G ross E a r n in g s . J

n O A D S . W eek  or 
M  onth.

C urren t
Y e a r .

P r e v io u s
Y ea r .

N  Y  C  A  H u d  R l v c i T u n e . . . . .
$

7 ,2 6 9 ,8 6 8
$

3 ,0 8 -1 ,2 0 1  )
L a k e  S h o r e  A  M  : J u n e _______ I ,0 8 6 ,0 5 t 1 ,7 0 1 ,1 0 4  .
L a k e  E r ie  A  W e s ; J u n e _______ 3 5 6 , 5 3 . 4 2 2 ,8 9 .
C h i c  I n d  A  S o u t h J u n e _______ 2 3 0 ,7 4 - i 2 5 4 ,8 4 .
M i c h i g a n  C e n t r a l . J u n e _______ 1 ,9 7 7 ,2 4 6  

1 ,9 8 3 ,1 6 8
2 ,3 7 6 ,1 2 :  2

C l e v e  C C A  S t  L . ■ T u n c _______ 2 ,3 2 3 ,8 4 * . 2
P e o r i a  A  E a s t e r n J u n e .  _____ 2 1 7 ,1 6 4 2 6 6 ,2 8 2
C in c i n n a t i  N o r t h . J u n e _______ 8 0 ,8 9 1 8 2 ,5 5 4
P i t t s  A  L a k e  E r ie • T u n e _______ 8 3 5 ,3 8 6 1 ,3 6 6 ,5 0 4  1
R u t l a n d . . ................ J u n e _______ 2 3 6 ,3 8 4 2 6 9 ,3 0 0
N  Y  C h i c  A  S t  L . • T u n e _______ 6 4 1 ,1 9 2 8 2 1 ,5 6 8
T o t a l  a l l  l i n e s _____ T u n e _______ 1 0 9 1 4 6 3 8 2 0 6 7 9 2 8 4  1

N e v a d a  C e n t r a l_____ J u n e _______ 6 ,8 9 3 8 ,8 6 1
N  Y  O n t  A  W e s t e r n J u n e ----------- 7 4 0 ,2 6 4 7 2 6 ,2 4 6
N  Y  N  H  A  H a r t .  .  r M a y _______ 4 ,1 3 2 ,5 6 3 ................4
N  Y  S u s q  A  W e s t . . M a y _______ 2 6 1 ,3 2 2 2 9 5 ,2 8 5
N o r f o l k  A  W e s t e r n . J u n e _______ 2 ,1 5 1 ,2 3 6 2 ,7 5 1 ,3 8 3  2
N o r t h e r n  C e n t r a l  . . J u n e _______ 9 6 9 ,3 0 2 1 ,1 6 5 ,7 0 2  1
N o r t h e r n  P a c i f i c ____ J u n e _______ 4 ,3 2 4 ,2 *1 4 6 ,3 9 2 ,7 9 2  5
P a c i f i c  C o a s t  C o  . . . M a y _______ 5 3 6 ,5 7 0 6 0 0 .6 2 . /
P e n n s y lv a n ia  C 0 . . 1 T u n e _______ 3 ,5 0 9 ,6 1 4 ________ i
U P e n n — E a s t  P  A  1 T u n e _______ 1 1 3 1 3 1 8 ? 1 4 0 3 5 4 8 7  1

d  W e s t  o f  P  A  h T u n e _______ D e c . l , 7 6 0 ,0 0 0
P c r e  M a r q u e t t e ___ ; v la y  _______ 9 9 5 ,8 2 3 ________ 1
P b l la  B a lt  A  W a s h . i u n e _______ 1 ,4 3 0 ,3 1 ? 1 ,4 8 1 ,1 1 ,  l
P i t t s  C ln  C h i c  A  S t  I T u n e _______ 1 ,2 0 5 ,3 7 5 1 ,7 5 3 ,9 8 /  l
P it t s  A  L a k e  E r ie — S e e  N e w Y o r k  C e n tr a l .
R a l e l g n A S o u t h p o r t .  
R e a d i n g  C o m p a n y .

T u n e _______ 9 ,1 0 ?
1 ,2 0 4 ,9 3 2

1 0 ,1 3 7
M a y _______ 1 ,9 9 5 .9 1 0  1

C o a l  A  I r o n  C o . . M a y  ______ 1 ,0 7 5 ,7 6 1 1 ,4 0 7 ,5 5t 1
T o t a l  b o t h  c o s ____ V f a y _______ 1 ,3 7 0 ,6 9 7 7 ,4 0 3 ,4 0 1  i

R i c h  F r e d  A  P o t o m M a y _______ 2 0 1 ,9 8 7 2 1 0 ,8 1 1
R i o  G r a n d e  J u n e ___ M a y  _______ 6 5 ,6 5 2 7 3 ,6 2 1
R i o  G r a n d e  S o u t h . . l t h  w k J u ly 1 6 ,0 1 6 1 9 ,8 1 4
R o c k  I s la n d  S y s t e m M a y _______ 1 ,0 5 5 ,3 6 4 5 ,1 2 4 ,0 9 2  v

e S t  L  A  S a n  F r a n v l a y _______ 1 ,0 1 7 ,6 8 8 4 ,2 8 2 ,8 5 4  J
/  E v a n s v  A  T e r  H M a y _______ 1 5 4 ,0 8 3 1 9 5 ,6 1 8
T o t a l  o f  a l l  l i n e s . v f a y _______ 7 ,2 2 7 ,1 3 6 1 ,6 0 2 ,5 6 0  -

R u t l a n d _______________ — S e e  N e w Y o r k  C e n t r a l .
S t  J o s  A  G r a n d  I s i . v la y  _______ 1 2 3 ,1 3 5

2 5 0 ,4 7 1
1 4 9 ,4 8 9

S t  L o u is  S o u t h w e s t . , t h  w k J u ly 2 7 9 ,4 5 1
S a n  P e d  L  A  A  S  L  1 T u n e _______ 6 0 5 ,7 5 6 .  .  . .
S e a b o a r d  A i r  L i n e . . M a y _______ 1 ,1 9 6 ,3 6 6

3 5 ,6 3 4
1 ,4 2 1 ,9 6 8  1

1 S ie r r a  R a i l w a y _____ M a y _______ 3 4 ,0 9 4
, S o u t h e r n  I n d i a n a . . A l l y _______ 1 1 6 ,3 5 9 1 3 7 ,2 7 0
1 c S o u t h e r n  P a c  C o . . M a y _______ ) 2 2 8 ,2 5 ? 1 1 2 3 1 6 0 1
i S o u t h e r n  R a i l w a y .  . l t h  w k J u ly 1 ,2 2 0 ,6 6 ? 1 ,6 4 2 ,9 6 5

M o b i l e  A  O h i o . . . 1th  w k J u ly 2 9 8 , 2 3 f 3 7 6 ,1 2 0
i C ln  N  O  A  T e x  P . 3 d  w k  J u ly 1 4 2 ,0 1 1 1 6 8 ,4 2 0
1 A l a  G r e a t  S o u t h . 3 d  w k  J u ly 5 9 ,9 5 4 7 7 ,5 0 5
, G e o r g ia  S o  A  F l a . I d  w k  J u ly 3 3 ,2 5 1 4 1 ,3 1 4

T e x a s  C e n t r a l_______ 2 d  w k  J u ly 1 7 ,0 0 9 2 1 .6 8 8
1 T e x a s  A  P a c i f i c _____ 4 th  w k J u ly 3 1 0 ,8 5 3 4 3 4 ,7 0 0
l T i d e w a t e r  A  W e s t . J u n e _______ 6 ,3 1 1 8 ,8 6 2
1 T o l e d o  A  O h io  C e n ; V lay  _______ 2 3 1 ,2 3 6 4 3 0 ,2 8 5

T o l e d o  P e o  A  W e s t . 4 t h  w k J u ly 3 1 ,9 5 3 3 0 ,1 8 6
1 T o l e d o  S t  L  A  W e s t 4 th  w k J u ly 7 6 ,6 9 2 8 8 ,5 8 7
f T o m b l g b e e  V a l l y c .  . J u n e _______ 6 ,5 8 9 5 ,3 3 3
i T o r  H a m  A  B u f fa lo J u n e  _______ 6 1 ,4 3 6 7 5 ,3 2 2
1 U n io n  P a c i f i c  S y s t .  
1 V a n d a l l a  r

M a y _______
.Tu ne .

5 ,8 4 6 ,5 9 1
6 9 2 ,3 0 8

8 ,9 5 7 ,3 4 0  (

> V i r g in i a  A  S o u  W e s t J u n e _______ 8 5 ,1 9 6 9 8 ,8 4 3
) W a b a s h _______________ 4 t h  w k J u ly 6 9 1 ,0 9 0 8 0 6 ,3 9 2
1 W e s t e r n  M a r y l a n d  . M a y  _______ 4 1 5 ,4 5 9 5 3 7 ,3 8 6
) W  J e s  A  S e a s h o r e .  . J u n e _______ 4 9 9 ,2 2 4 5 3 6 ,4 2 4
l W h e e l  A  L a k e  E r i e . 2 d  w k  J u n t 9 8 ,3 8 5 1 4 7 ,0 6 6
1 W i s c o n s in  C e n t r a l . ! M a y ............ 5 2 0 ,8 1 9 6 8 2 ,6 4 6
) W r i g h t s v  A  T e n n . . J u n e _______ 1 4 ,9 3 4 1 8 ,0 0 8
) Y a z o o  A  M is s  V a i l . J u n e _______ 5 8 7 ,7 6 3 7 3 3 ,8 6 8

5 V a r io u s  F isc a l Y e a r s . P e r io d .
)

B e l le f o n t e  C e n t r a l . .Tan 1 t o  J u n e  3 0
3 i D e la w a r e  A  H u d s o n --------------------- J a n  1 t o  J u n e  3C
7 M a n l s t l q u e __________
6 M e x i c a n  R a i l w a y . .

ra n  1 t o  J u n e  3 ;  
Tan 1 t o  J u l y  21

M e x i c a n  S o u t h e r n -
1 V n r lr  fV n t.rA l

ta n  1 t o  J u l y  21

0 L a k e  S h o r e  A  M ic h  S o u t h e r n  . a n  1 t o  J u n e  3 0
9 L a k e  E r ie  A  W e s t e r n ------------------ Tan 1 t o  J u n e  3 0
1 C h i c a g o  I n d i a n a  A  S o u t h e r n . ra n  1 t o  J u n e  3 0
9 M i c h i g a n  C e n t r a l Tan 1 t o  J u n e  3 0
4 C l e v e  C ln  C h i c  A  S t  L o u i s _____ Tan 1 t o  .Tu ne 3 0

P e o r i a  A  E a s t e r n Tan 1 t o  J u n e  3 0
3 C i n c i n n a t i  N o r t h e r n  .  ________ Tan 1 t o  J u n e  3C
9 P i t t s b u r g h  A  L a k e  E r i e _______ Tan 1 t o  J u n e  3 0
4 R u t l a n d __________ Tan 1 t o  J u n e  3 0
9 N e w  Y o r k  C h i c a g o  A  S t  L o u li ra n  1 t o  J u n e  30
9 T o t a l  a l l  l i n e s ____ ________________ Tan 1 t o  J u n e  3 0
0 N o r t h e r n  C e n t r a l . . f a n  1 t<0 J u n e  3 0
0 d P e n n — E a s t  o f  P i t t s  A  E r i e — Tan 1 t o  J u n e  30
0 d W e s t  o f  P i t t s b u r g h  a n d  E rU Tan 1 t o  J u n e  3 (
7  P h l l a  B a l t i m o r e  A  W a s h i n g t o n . Ia n  1 t o  J u n e  3<
8 P i t t s  C ln  C h i c a g o  A  S t  L o u i s ___ Tan 1 t o  J u n e  3 i
ft R ln  O rA iu ln  .T n n n tln n  __  _. D e c  1 t o  M a y  31
4 T e x a s  A  P a c i f i c ___ ............................ J a n  1 t o  J u l y  31
9  W e s t  .Terse v  fc S ea  sh  i r e ________. . . l> n  1 t 0  a n

J u ly  1  to la te s t  D a le .

P r e v io u sYear.C urren t  
. ear.

4 ,6 7 0 ,0 6 ; .
2 ,8 9 9 ,2 9 5

2 .8 3 9 ,1 9 7
0 2 2 ,4 7 2

2 ,8 9 9 ,6 3 5
0 ,8 5 1 ,3 7 5

7 5 ,4 7 3  
8 ,1 2 1 ,4 9 4

3 ,0 3 8 ,7 5 5

6 ,6 8 0 ,6 7 2

D e c .  8 ,0 2

1 2 0 ,0 0 1

1 ,8 2 5 ,0 5 4
7 4 9 ,5 3 1

4 9 ,9 1 2

2 ,0 4 2 ,0 2 5

1 ,4 8 5 ,3 8 8
7 6 4 , 1 7 “

7 ,5 1 8 ,5 1 2

1 6 ,1 4 1 ,4 3 8  
1 3 , 5 .6 , 8 1 8  

5 ,1 1 9 ,9 6 7  
2 ,6 5 5 ,9 6 5  

2 7 ,4 9 0 ,4 2 3  
2 5 ,0 7 2  1 6 2  

3 ,0 3 9 ,6 4 5  
1 ,0 3 1 ,7 6 9

1 4 .4 7 6 .3 8 1  
2 ,9 1 7 ,6 3 5

1 0 ,2 3 7 ,2 2 9
2 5 2 2 3 9 6 3 4

8 4 ,5 6 6
8 ,2 0 2 ,3 6 1

2 ,8 4 7 ,8 0 2
1 1 .1 6 4 .3 8 1  
1 2 ,6 1 9 ,9 4 8  
1 8 .0 8 5 ,5 4 7
6 ,6 7 6 ,2 2 5

1 5 7 u 5 4 6 9 0
1 ,4 0 0

1 0 ,6 8 3 " ,8 4 9
. 1 ,2 7 3 ,8 0 2

1 0 1 ,7 0 7  
1 9 ,5 3 7 ,5 5 8  
1 0 ,4 1 8 ,0 1 9  
'4 ,9 5 5  5 7 8  
1 ,7 7 4 ,1 6 1  

7 5 5 ,7 9 4  
5 4 ,2 4 9  

1 4 ,7 9 0 ,1 5 3  
1 0 ,5 2 6 ,0 3 2  

2 ,1 1 3 ,6 5 0  
1 0 2 4 2 9 8 3 5

1 ,5 8 3 ,5 3 3
8 5 9 ,5 6 6

1 5 ,0 5 0 ,3 6 7

1 1 6 ,3 5 9  
1 1 4 7 1 7 6 1 3  
3 ,0 2 4 ,1 0 4  

7 3 5 ,4 9 3  
4 0 0 ,6 0 6  
1 7 6 ,3 4 6  

9 4 ,6 4  
3 3 ,1 4 0  

9 0 1 ,4 8 2  
8 8 ,0 8 1  

3 ,8 3 6 ,2 9 0  
9 0 ,1 5 5  

2 7 1 .1 8 6  
6 2 ,1 5 8  

8 5 3 ,8 9 1  
1 0 .9 0 8 ,0 4 3  
0 ,1 7 0 ,6 3 9  
1 ,0 6 1 ,3 6 3  
2 ,0 1 1 ,7 5 9  
5 ,2 1 9 ,0 4 6  
5 ,7 1 3 ,8 5 8  
5 ,1 2 6 ,2 2 5  
6 ,7 4 6 ,3 1 3  

2 7 2 ,0 6 2  
9 .  G 91*70 3

1 3 7 ,2 7 0  
1 1 4 9 9 9 9 7 2  
4 ,7 8 9 ,9 0 9  

9 0 8 ,4 8 3  
4 9 9 ,5 4 6  
2 2 6 ,5 9 5  
1 2 3 ,9 1 2  

3 9 ,8 6 7  
1 ,2 1 5 ,3 4 6  

9 4 ,2 9 2  
4 ,4 2 7 ,1 1 9  

9 3 ,3 9 4  
3 4 1 ,5 1 4  

6 4 ,7 1 6  
8 5 3 ,9 8 5  

6 9 ,6 4 4 ,0 1 5

1 ,0 6 2 ,3 6 7  
2 ,3 0 9 ,8 5 9  
5 ,0 8 7 ,8 4 5  
5 ,3 8 6 ,2 5 3  
5 ,8 1 7 ,0 8 5  
6 ,8 5 8 ,1 6 6  

2 8 0 ,1 0 1  
9 ,4 9 9 ,6 6 0

C u rren t
Y e a r .

$ 2 8 ,5 4 0  
8 ,8 1 7 ,4 6 2  

27 .841 . 
4 ,3 1 2 ,5 0 1  

7 1 0 , 8 9 i  
1 0 ,6 6 2 .6 0 ?  
1 8 .3 4 0 ,2 1 6  

2 ,0 4 0 ,6 6 7  
1 ,3 9 4 ,3 1 7  

1 1 ,7 3 5 ,2 8 1  
1 1 ,0 1 5 ,9 8 2  

1 .2 7 0 .7 7 C  
3 9 7 .0 8 1  

4 ,0 9 5 ,7 4 8  
1 .2 2 8 .0 4 C  
4 ,6 0 6 .7 2 ?  

1 6 ,7 8 7 .4 4 C  
5 .4 3 1 , 1 9 '  

1 4 .0 2 0 ,7 4 -  
D fC .1 1 , '  

7 ,7 4 0 ,2 1 1  
1 2 ,2 2 4 .5 4 1  

3 5 2 ,9 2 7  
6 ,8 9 9 ,04C 
2 2 7 *

P r e v io u s
Y e a r .

$ 3 1 ,3 8 9
0 ,3 3 9 ,5 5 5

3 1 ,2 2 0
4 .4 1 6 . 0 0 0  

7 6 4 ,1 2 3
1 6 ,9 3 0 ,8 9 7  
1 1 ,5 8 9 ,5 3 7  
2 ,4 3 2 ,5 3 7  
1 ,4 9 9 ,4 9 8  

1 3 ,8 3 3 ,9 8 0  
i 2 ,4 3 9 ,7 6 9  

1 ,4 4 1 ,9 2 3 *  
4 7 9 ,8 0 4  

7 ,0 4 2 ,0 4 4  
1 ,3 8 6 ,4 9 6  
5 ,2 2 1 , 0 2 t  

11*1 29 7 51 3  
6 ,3 1 6 ,2 9 4  

’ 9 ,1 4 1 , 6 4 0
1 4 .0 0 0  

8 ,1 7 8 ,2 1 1
1 5 ,9 3 5 ,7 * 7 7

3 9 2 ,2 6 5
9 ,6 0 9 ,0 8 7
2 .3 2 7 .3 5 2

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Weeklv Summaries. Cur’ nt Year Prev’ s Year Inc. or Dec. % Monthlu Summaries. Cur’nt Year\ Vrcv’s Year Inc. or Dee.

3 d  w e e k  M a y  
4 t h  w e e k  M a y  
1 s t  w e e k  . fu n s  
2 d  w e e k  J u n e  
3 d  w e e k  J u n e  
4 t h  w e e k  J u n e  
1 s t  w e e k  J u l y  
2 d  w e e k  J u l y  
3 d  w e e k  J u l y  
4 t h  w e e k  J u l y

(4 3  r o a d s ) --------
(4 2  r o a d s ) --------
(4 2  r o a d s ) --------
(4 3  r o a d s ) _____
<41 r o a d s ) --------
(4*1 r o a d s ) --------
(4 3  r o a d s ) _____
(4 0  r o a d s ) _____
(4 0  r o a d s ) --------
(2 9  r o a d s '_____

$
8 ,0 1 6 ,7 0 7

1 0 ,8 1 7 ,7 4 2
7 ,9 9 3 ,5 2 1
8 ,2 8 0 ,7 6 4
8 .3 4 4 ,9 1 8

1 1 ,5 6 5 ,4 3 0
8 ,2 9 4 ,1 4 2
8 ,5 2 0 ,0 1 0
8 ,6 0 6 ,0 0 0

1 0 .6 7 8 .8 8 3

$
1 0 ,0 5 4 ,3 7 8
1 5 ,2 1 9 ,7 5 1

0 ,9 6 3 ,5 5 8
1 0 ,2 0 3 ,1 7 1
1 0 ,1 5 8 ,7 7 4
1 3 ,8 3 1 ,1 5 2

0 ,4 2 0 ,0 1 0
9 ,7 6 2 ,6 0 8
9 ,9 6 1 ,4 1 0

1 2 .0 3 5 ,5 1 0

s
— 2 ,1 0 5 ,9 2 9  
— 4 ,4 0 2 ,0 0 9  
— 1 ,9 7 0 ,0 3 7  
— 1 0 8 2 ,4 1 3  
— 1 ,8 1 3 .8 5 6  
— 2 ,2 6 5 ,7 2 2  
— 1 ,1 3 4 ,8 6 3  
— 1 ,2 4 2 ,6 5 8  
— 1 ,3 5 4 ,8 1 0  
— 2 .2 5 6 ,6 2 7

2 0 .8 0  
2 8 .9 2  
1 9 .8 2  
1 9 .3 2  
1 7*8 5  
1 6 .3 8  
1 2 .0 4  
1 2 .7 3  
1 3 .6 0  
I V .4 4

M o n t h  S e p t  
M o n t h  O c t  
M o n t h  N o v  
M o n t h  D e c  
M o n t h  J a n  
M o n t h  F e b  
M o n t h  M c h  
M o n t h  A p r  
M o n t h  M a y  
M o n t h  .Tu ne

1 0 0 7  (1 1 8  r o a d s ) .  
1 9 0 7  (1 2 0  r o a d s ) .  
1 9 0 7  (1 2 0  r o a d s )  -
1 9 0 7  (1 2 3  r o a d s ) .
1 9 0 8  (1 2 2  r o a d s ) . 
1 9 0 8  (1 2 3  r o a d s ) .  
1 9 0 8  (1 2 6  r o a d s )  . 
1 9 0 0  (1 1 9  r o a d s ) .  
1 9 0 8  (1 2 0  r o a d s ) .
1 0 0 8  ( 51 r o a d s )

S
1 0 2 ,5 4 8 ,0 2 2
2 1 3 ,6 9 7 ,7 2 7
1 8 9 ,0 8 8 ,3 6 4
1 7 4 ,4 2 2 ,4 5 1
1 5 1 ,7 5 8 ,4 0 8
1 4 1 ,2 5 6 .2 0 6
1 0 2 ,4 0 5 ,0 8 9
1 5 4 ,1 3 7 ,1 0 6
1 5 3 , U 2 , 6 2 r

4 0 . 5 l 5 . 4 0 r

S
1 7 5  5 0 5 ,0 3 9  
1 9 6 ,8 4 3 ,6 7 8  
1 8 4 ,1 9 7 ,3 0 1  
1 S 4 ,8 9 3 .8 1 0  
1 7 2 ,2 8 3 ,0 0 0  
1 6 0 ,1 5 0 ,6 1 0  
1 8 7 ,1 3 5 ,3 5 0  
1 9 0 ,0 4 6  1 5 0  
1 9 8 .1 4 8 ,8 7 1  

5 8 .8 0 0 .4 3 4

$
+  1 7 ,0 4 2 ,9 8 3  
+  1 6 .8 5 4 ,0 4 9  

+  5 ,7 9 1  1 7 3  
— 1 1 ,4 7 1 ,3 5 9  
— 2 1 ,5 2 4 ,0 0 0
—  1 8 .8 9 4 ,4 0 4
—  2 4 ,9 4 0 ,2 6 1  
— 3 5 ,9 0 8 .0 8 8  
— 1 5 ,0 3 1 ,2 4 3
—  1 2 .2 8 4 ,0 7 2

9 .7 1
8 .5 6
3 .1 4
6 . 2 0

1 2 .4 9
1 1 .7 9  
1 3 .3 7  
1 8 .8 9  
2 2 .0 7
2 0 .8 0

a  M e x i c a n  c u r r e n c y ,  b I n c l u d e s  e a r n in g s  o f  G u l f  A  C h i c a g o  D iv is io n ,  c  I n c l u d e s
n n .r q  G o v r r s  lin e 's  d i r e c t l v  o n e r a t e d ,  c  I n c l u d e s  t h e  C h i c a g o  A  E a s t e r n  I l l in o i s  In  b u m  i m v .. ' j . '. - r —  \*“ ~ \* *.— _____
e a r n i n g s  o f  C o l  A  S m i t h . . F t .  W o r t h  A  D e n v e r  C i t y  a n d  a ll  a f f i l i a t e d  l in e s ,  e x c e p t i n g  T r i n i t y  A  B r a z o s  V a l l e y  R H * to I n c l u d e s  o f  c o a ”
o f  D e n v e r  H n ld  A  G u lf  R R . .  P e c o s  V a l l e y  S y s t e m  a n d  S a n t a  t o  P r e s c o t t  A  P h o e n i x  R y .  t T h e s e  f ig u r e s  d o  n o .  ln c l iv t  . i .  c lo t* , f r o m  w k  ' i i  - 
o  F ig u r e s  h e r e  a r e  o n  t h e  o l d  b a s is  o f  a c c o u n t i n g — n o t  t h e  n e w  o r  I n t e r - S t a t e  C o m m e r c e  C o m m i s s i o n  m e t h o d -  r  T h e s e  l l p i r . s  a r c  o n  t h e  n e w  
b a s l 3 p r e s c r ib e d  b y  t h e  I n t e r - S t a t e  C o m m e r c e  C o m m i s s i o n .
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Latest Gross Earnings by Weeks.— In the table which 

ollows we sum up separately the earnings for the fourth week 
of July. The table covers 29 roads and shows 17.44% 
decrease in the aggregate under the same week last year.

It will be seen that there is a loss on the roads reporting- 
in the amount of $4,806,931, or 13.74%. 6

Net Earnings Monthly to Latest Dates.—The table fol- 
owing shows the gross and net earnings of STEAM railroads 

reported this week A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 25 1908. The 
next will appear in the issue of Aug. 29.

-------N e t  E a rn in g s -------
C u rren t P r e v io u s

----------G ro ss E a r n in g s ---------
C u rren t P r e v io u s

R o a d s .
A l a  T e n n  &  N o r t h e r n . . J u n e  

J u l y  1 t o  J u n e  3 0 ________

Y e a r .
$

2 0 8
2 3 ,8 3 4

0 0 9 ,7 1 0  
0 ,1 1 6 ,5 5 4  

$ 3 9 1 ,0 3 5

Y e a r . Y e a r . Y e a r .
S *  S
3 ,5 5 1  3 ,5 1 2  1 ,8 0 8

4 5 ,6 6 4  4 5 ,8 7 5  2 2 ,6 8 7
A t c h  T o p  &  S  F e . b -------- J u n e  6 ,3 3 0 ,6 1 8  c 7 , 0 5 0 ,0 5 8  } 2 , 7 5 7 ,3 4 4  13 0 1 3  2 0 ft

J u l y  1 t o  J u n e  3 0 ------------- 9 0 .6 1 7 ,7 9 6 c 0 4 ,3 4 3 ,3 0 7  J 2 0 ,7 0 3 ,8 3 3  j 3 5 ,5 7 2 ;6 0 3
C h a t t a n o o g a  S o u t h ’ n . a - M a y  7 ,0 5 5  _________ c le f 7 5 5

J u l y  1 t o  M a y  3 1 -------------  0 9 ,1 3 7  ________  d e f l , 8 5 5
C h e s a p e a k e  &  O h i o . b - - J u n e  1 ,0 2 3 ,4 2 4  2 ,4 3 0 ,6 8 0  5 6 5 .7 1 4

J u l y  1 t o  J u n e  3 0 ------------- 2 5 ,8 4 3 ,2 7 2  2 5 ,7 0 6 ,8 6 1  8 ,6 5 6 ,5 2 5
C h i c a g o  &  A l t o n . a -----------J u n e  9 5 6 ,0 1 8  1 ,0 5 0 ,7 6 1  s 3 9 4 ,5 3 4  ,

J u l y  1 t o  J u n e  3 0 ________ 1 2 ,0 8 7 ,7 3 5  1 2 ,6 9 0 ,0 6 1  s 4 , 1 3 6 ,0 4 7  s 4 ^ l 9 2 ’ l 8 9
C h i c  M l lw  &  S t  P a u l . b . - J u n e x 4 , 3 9 1 ,2 6 5  4 ,8 7 0 ,1 3 2  x 1 ,6 5 5  7 8 8  ' ’

J u l y  1 t o  J u n e  3 0 -----------x 5 6 ,9 3 2 .6 2 0  6 0 ,5 4 7 ,7 5 6 x 1 9 ,7 6 9 ,2 5 2
C h i c  &  N o r t h  W e s t e r n . b J u n e x 4 , 8 0 9 ,5 1 9  6 ,1 3 4 ,4 7 2  x l , 9 2 5  9 9 8  2 0 6 -> -m i

J u l y  1 t o  J u n e  3 0 -----------x 6 3 ,2 1 9 ,3 4 2  6 9 ,0 8 9 ,5 3 6 x 2 1 ,5 7 8 ,0 3 0  2 4 ’, 0 8 9  9 0 6
C h i c  S t  P  M in n  &  O - b - - J u n e  X 9 3 2 .2 7 5  1 ,1 4 8 ,4 4 8  X 3 3 0 .2 9 9  ’ ’

J u l y  1 t o  J u n e  3 0 ----------- x l 2 , 8 6 5 , 6 9 4  1 3 ,0 3 1 ,1 6 4  x 4 , 3 2 3 ,2 0 5
C o l o r a d o  M l d l a n d . a t — J u n e  1 6 4 ,9 6 7  1 9 8 ,2 8 8  5 0 ,7 3 6

J u l y  1 t o  J u n e  3 0 -------------  2 ,2 0 0 ,7 5 6  2 ,4 3 7 ,1 8 8  4 2 6 ,8 3 0
D e la w a r e  &  H u d s o n . b . .  J u n e  1 ,4 9 7 ,8 7 5

J a n  1 t o  J u n e  3 0 ________ 8 ,8 1 7 .4 6 2
x  D e l  L a c k  & W e s t . b - . - J u n e  2 ,8 8 9 ,8 9 3

J u l y  1 t o  J u n e  3 0 ________ 3 3 ,8 1 0 ,2 5 3
D e m c r a r a  E l e c  C o _______J u n e  1 0 ,4 1 5

J a n  1 t o  J u n e  3 0 ________  6 0 ,1 7 2
D u l u t h  S o  S h  &  A t l . b .  - J u n e  2 0 0 ,3 4 7  

J u l y  1 t o  J u n e  3 0 ________ 2 ,9 2 1 ,9 1 6

4 3 ,6 0 5
5 9 4 ,9 0 8

1 ,3 0 4
1 8 ,5 9 7

3 1 ,7 2 9  
4 6 ,6 1 5

F a i r c h i l d  &  N o r  E ’ n . b - J u n e
J u l y  1 t o  J u n e  3 0 ____

G e n e s e e  &  W y o m i n g ,  b —
A p r  1 t o  J u n e  3 0 ____
J a n  1 t o  J u n e  3 0 ________
J u l y  1 t o  J u n e  3 0 ________  1 0 3  J ) l

H o c k i n g  V a l l e y . a ---------- J u n e  4 4 8 ,6 2 1
J u l y  1 t o  J u n e  3 0 ________  5 ,8 4 1 ,7 6 3

L o n g  I s l a n d - b ------------------J u n e  D e c  1 3 ,3 2 0
J u l y  1 t o  J u n e  3 0 -------------  I n c  1 5 4 ,5 1 1

x  M a in e  C e n t r a l . b ----------J u n e  6 8 8 ,0 4 0
J u l y  1 t o  J u n e  3 0 ________  8 ,5 1 4 ,2 5 6  . .

M in e r a l  R a n g e . b -------------J u n e  7 0 ,0 9 9
J u l y  1 t o  J u n e  3 0 ________  8 0 6 ,0 7 5

M i n n  S t  P & S S M - _ . b .  J u n e  9 2 0 ,7 5 3
J u l y  1 t o  J u n e  3 0 -------------1 1 ,5 0 9 ,8 5 7  1 2 ,8 9 2 ,0 7 9

M o  K a n  &  T e x a s . b --------J u n e  1 ,7 3 0 ,1 1 4  2 ,1 1 3 ,1 6 1
J u l y  1 t o  J u n e  3 0 ------------- 2 3 ,2 8 3 ,6 7 0  2 6 ,1 8 3 ,9 5 9

N  Y  C e n t  &  H  R l v -----------J u n e  7 ,2 6 9 ,8 6 8  8 ,6 8 4 ,2 6 0
J a n  1 t o  J u n e  3 0 ---------------- 4 0 ,6 6 2 ,6 0 7  4 6 ,0 3 0 ,8 9 7

L a k e  S h  &  M ic h  S o u . J u n e  3 ,0 8 6 ,0 5 5  3 ,7 9 1 ,1 0 3
J a n  1 t o  J u n e  3 0 -----------------1 8 ,3 4 0 ,2 1 6  2 1 ,5 8 9 ,5 3 7

L a k e  E r ie  & W e s t e r n  J u n e  3 5 6 .5 3 8  4 2 2  8 9 5
J a n  1 t o  J u n e  3 0 ---------------- 2 ,0 4 0 ,6 6 7  2 ,4 3 2 ,5 3 7

C h i c  I n d  &  S o u t h e r n .J u n e  2 3 0  7 4 4
J a n  1 t o  J u n e  3 0 -------------  1 ,3 9 4 ,3 1 7

M i c h i g a n  C e n t r a l -------- J u n e  1 ,9 7 7 ,2 4 6
J a n  1 t o  J u n e  3 0 ------------- 1 1 ,7 3 5 ,2 8 1

C l e v  C in e  C h  &  S t  L . _ J u n e  1 ,9 8 3 ,1 6 3

1 ,7 2  1 ,3 6 1  r 6 2 9 ,6 2 1  r 6 7 8  7 51
9 ,3 3 9 ,5 5 5  r 3 , 2 3 8 ,8 1 8  r 3 , 5 0 3 ,6 6 0

-------------- 1 ,3 0 4 ,7 9 2
................i 4 . i 8 8 . 2 i i  ; ; ; ; ; ;

4 ,1 7 9  
2 5 ,1 4 6  
3 6 ,4 4 1  

7 1 5 ,7 0 1  
d e f  2 3 1  

5 7 0

9 ,8 9 8
5 8 ,6 8 0

3 0 5 ,5 0 1
5 ,2 2 3 ,5 9 2

1 ,6 1 9
1 8 ,8 0 6

4 ,0 1 9
2 4 ,2 3 7

--------- G ro ss E a r n in g s ----------
C u rren t P r e v io u s

Y e a r .
$

Y e a r .
5

-------N e t  E a r n in g s -------
C u rren t P r e v io u s

Y e a r .
$

F o u r th  W e e k  o f  J u l g . ■: J 1 9 0 8 . 1 9 0 7 . In crea se. D ecrea se.

B u f f a l o  R o c h e s t e r  &  P i t t s b u r g h
S

2 3 8 ,9 7 1 ' 
2 2 7 , 80C 

1 ,9 9 0 ,0 0 1  
2 7 0 ,6 0 1

S
2 6 6 ,5 9 7
2 9 6 ,9 0 1

2 ,2 8 2 ,0 0 1
3 1 8 ,8 0 1

* S
2 7 .6 1 8  
6 9 ,1 0 0C a n a d ia n  P a c i U c ___________________

C e n t r a l  o f  G e o r g i a __________________ 4 8 ,2 0 0
1 7 ,8 5 2
1 2 ,6 1 9

1 5 0 ,1 0 0

C h i c a g o  I n d i a n a p o l i s  &  L o u l s v . 1 4 6 ,6 4 3 1 6 4 ,4 9 .'
C o l o r a d o  & S o u t h e r n  _____________ 2 9 5 ,7 0 - . 3 0 8 ,3 2 3
D e n v e r  &  R i o  G r a n d e ..................... ... 5 1 6 , 10C 6 6 6  j2(K
D e t r o i t  & M a c k i n a c ___________  . 3 4 ,8 4 4 3 0 ’ 8 6 I  

1 2 3 ,8 4 (  
2 1 5 ,0 0 1

3 ,9 8 3
D u l u t h  S o u t h  S h o r e  &  A t l a n t i c -  
I n t e r n a t i o n a l  &  G r e a t  N o r t h e r n

7 5 ,6 7 8
1 7 7 ,0 0 6 4 8 ,1 6 2

3 8 ,0 0 0
5 1 ,6 5 7I n t e r o c e a n l c  o f  M e x i c o .  ________ 1 6 1 ,2 9 ; 2 1 2 ,9 5 2  

8 9 ,2 8 7  
1 ,4 0 0 ,8  1. 

2 7 0 ,5 3 3  
2 5 ,6 9 -

I o w a  C e n t r a l ------------------------------  . . 7 4 ,1 5 4
1 ,1 8 1 ,1 0 5

1 7 6 ,1 6 9
2 3 ,9 1 2

L o u i s v i l l e  &  N a s h v i l l e _____________ - ............ 2 1 9 ,7 4 2  
9 4 ,3 6  1 

i ; 7 8 2  
2 1 ,8 9 5  

7 ,6 0 7  
2 2 9 .0 0 0

—
—

M i n n e a p o l i s  S t  P a u l  &  S  S  M  . . 2 9 9 ,0 3 1 3 0 6 ,6 4 2
—

M is s o u r i  P a c i f i c  &  I r o n  M t n _____
C e n t r a l  B r a n c h _______________.

1 ,3 5 9 ,0 0 <
4 7 ,0 0 6

2 9 8 ,2 3 . ’
3 6 7 ,5 4 7

1 1 ,5 8 8 ,0 0 ;
5 7 ,0 0 (

3 7 6 ,1 2 0
4 8 7 ,2 4 1

—

M o b i l e  &  O h i o _____________________ 7 7 ,8 8 5
1 1 9 ,6 0 4

3 ,8 4 1

N a t i o n a l  R a i l r o a d  o f  M e x i c o ___
H i d a l g o  & N o r t h e a s t e r n _______

R i o  G r a n d e  S o u t h e r n _____________
2 4 ,2 5 4
1 6 ,0 1 6

2 5 0 ,4 7 1
1 ,2 2 0 ,6 6 7

3 1 0 ,8 5 2

2 8 ,0 9 5  
1 9 ,8 1  - 

2 7 9 ,4 5 1  
1 ,6 4 2 ,9 6 5  

4 3 4 , 7 0 f

—

S t  L o u is  S o u t h w e s t e r n ___________ 2 8 .9 8 0
4 2 2 .2 9 8
1 2 3 ,8 5 3

S o u t h e r n  R a i l w a y __________________
T e x a s  &  P a c i f i c _____________________ : : : : : :

T o l e d o  P e o r i a  &  W e s t e r n . .  
T o l e d o  S t  L o u i s  &  W e s t e r n _____

3 1 ,9 5 3 3 0 ,1 8 6 1 ,7 6 7
7 6 ,6 9 2

6 9 1 ,0 9 0
8 8 ,5 8 7

8 0 6 ,3 9 2
1 1 ,8 9 5

1 1 5 ,3 0 2—

T o t a l  (2 9  r o a d s ) . . . ........................ 1 0 ,6 7 8 ,8 8 3 1 2 ,9 3 5 .5 1 C 2 ,2 6 2 ,3 7 7N e t  d e c r e a s e  ( 1 7 . 4 4 % ) ............

For the month of July the returns of 2 7  
follows :

roads show as

M o n t h  o f  J u lg . 1 9 0 8 . 1 <07. D ecrease. %
G r o s s  e a r n i n g s  (2 7  r o a d s ) ________ -3 0 ,1 6 6 ,0 4 2 3 4 , 0 /2 , 9 7 2 1 ,8 0 6 ,9 3 1 1 3 .7 4

9 0 ,9 1 5
1 ,0 0 8 ,7 4 5

91
d e f  2 ,5 2 8

3 1 ,3 8 6
5 8 ,0 2 1

1 2 9 ,0 2 3
6 7 4 ,2 4 7

6 ,9 0 7 ,0 4 9

6 7 ,5 6 8
7 8 4 ,7 5 4

1 ,1 5 9 ,7 9 0

2 5 4 ,8 4 9
1 ,4 9 9 ,4 9 8
2 ,3 7 6 ,1 2 5

1 3 ,8 3 3 ,9 8 0
2 ,3 2 3 ,8 4 4

J a n  1 t o  J u n e  3 0 ------------- 1 1 ,0 1 5 ,9 8 2  1 2 .4 3 9 ,7 6 9
2 6 6 ,2 8 2  

1 ,4 4 1 ,9 2 3  
8 2 ,5 5 4  

4 7 9 ,8 0 4  
1 ,3 8 6 ,5 0 4  
7 ,0 4 2 ,0 4 4

P e o r i a  & E a s t e r n ___ J u n e  2 1 7 ,1 6 4
J a n  1 t o  J u n e  3 0 ________  1 ,2 7 0 ,7 7 4

C ln c l n  N o r t h e r n _______J u n e  8 0 ,8 9 3
J a n  1 t o  J u n e  3 0 . _______  3 9 7 ,0 8 1

P l t t s b  &  L a k e  E r i e . - J u n e  8 3 5 ,3 8 6  
J a n  1 t o  J u n o  3 0 ________  4 ,0 9 5 ,7 4 8

1 4 ,7 5 3  
1 5 ,0 0 1  
3 3 ,4 7 4  

1 8 3 ,1 4 8  
1 ,5 3 3 ,8 8 7

I n c  8 4 ,6 8 0  
I n c  9 4 ,0 9 8  

1 9 2 ,0 3 3
2 ,5 9 4 ,6 5 6  I 
• 1 0 ,5 1 5

1 1 7 ,2 1 0  
3 7 7 ,0 6 3  

4 ,3 9 3 ,8 9 2  
2 6 9 ,3 2 0  

6 ,8 5 1 ,5 6 2  
2 ,1 7 4 ,6 8 4  
8 ,8 8 7 ,4 8 3  

8 8 6 ,7 1 4  
4 ,8 5 7 ,6 9 9  

4 9 ,9 7 8  
2 3 7 ,9 3 3  

5 6 ,5 2 2  
4 0 3 ,7 7 6  
5 7 2 ,5 1 1  

2 ,5 5 2 ,2 2 0  
5 3 6 ,1 4 9  

2 ,0 0 8 ,3 8 5  
4 0 ,2 9 9  

1 3 1 ,0 7 7  
1 5 ,6 0 2  
7 5 ,3 2 8  

1 6 9 ,9 4 7  
8 7 8 ,2 7 8

2 0 ,7 8 1
2 6 ,0 7 3
4 5 ,2 7 5

2 8 7 ,1 8 1
2 ,1 9 7 ,2 3 9

1 7 ,4 4 7
1 9 8 ,3 0 6
4 4 0 ,7 7 4

5 ,4 5 8 ,5 3 0
6 9 5 ,0 3 4

9 ,4 5 3 ,3 0 7
2 ,5 6 2 ,5 9 4
9 ,5 3 0 .3 8 1

8 5 6 ,6 5 8
5 ,2 7 6 .2 6 4

1 0 7 ,7 0 0
5 9 1 ,4 2 0

9 3 ,5 4 2
5 1 9 ,9 3 2
3 9 9 ,5 9 5

2 ,5 0 2 ,5 5 8
7 0 9 ,4 1 4

2 ,7 2 3 ,0 6 1
5 0 ,0 4 1

3 1 7 ,5 4 5
1 0 ,3 9 0
3 8 , 9 9 0

3 1 3 ,5 8 9
1 ,5 9 5 ,1 6 7

2 6 9 ,3 0 0
1 ,3 8 6 ,4 9 6

8 2 1 ,5 6 8
5 ,2 2 1 ,0 2 1

R o a d s .
N  Y  C e n t  &  H u d  R l v —  (C o n )  —

R u t l a n d _________________J u n e  2 3 6  3 8 4
J a n  1 t o  J u n e  3 0 . . ---------  1 ,2 2 8 ,0 4 6

N  Y  C h i c  &  S t  L --------- J u n e  6 4 1 ,1 9 2
J a n  1 t o  J u n e  3 0 ________  4 ,6 0 6 ,7 2 7

T o t a l  a l l  l i n e s ----------------J u n e l 6 . 9 1 4 ,6 3 3  2 0 ,6 7 9 ,2 8 4  4  7 0 8  0 8 0
J a n  1 t o  J u n e  3 0 ------------- 9 6 ,7 8 7 ,4 4 6  1 1 4 ,2 9 7 ,5 1 3  2 i ; 2 9 7 ; 4 5 3

N e v a d a  C e n t r a l . ! ) ----------J u n e  6 ,8 9 3  8 3 6 1
J u l y  1 t o  J u n e  3 0 -------------  7 5 ,4 7 3  8 4 , '5 6 6

N  Y  O n t  &  W e s t e r n . a - - J u n e  7 4 0 ,2 6 4  7 2 6  2 4 6
J u l y  1 t o  J u n e  3 0 -------------  8 .1 2 1 ,4 9 4  8 ,2 0 2 , ’ 3 6 1

N o r f o l k  &  W e s t e r n . b - . J u n e  2 ,1 5 1 ,2 3 6  2 7 51  3 8 3
J u l y  1 t o  J u n e  3 0 ------------- 2 8 ,9 6 2 ,2 1 7  3 K 1 6 4 ’,3 8 1

N o r t h e r n  C e n t r a l - b --------- T u n e 9 6 9 ,3 0 2  1 1 6 5  7 0 2
J a n  1 t o  J u n e  3 0 -------------  5 ,4 3 1 ,1 9 4  6 ,3 4 6 ,2 9 4

x  P e n n a  C o m p a n y -b — J u n e  3 ,5 0 9 ,6 1 4
J u l y  1 t o  J u n e  3 0 ________ 4 3 ,3 6 0 ,8 4 2

P e n n s y l v a n i a — L in e s  d i r e c t l y  o p e r a t e d —
E a s t  o f  P i t t s  &  E r l e . b  J u n e l  1 ,3 1 3 ,1 8 7  1 4 ,0 3 5 ,4 8 7

7 8 ,9 7 6
2 9 0 ,5 4 9
1 2 8 ,1 9 8
9 7 4 ,7 2 5

9 4 4
1 1 ,5 3 4

2 6 7 ,2 6 9
2 ,5 3 4 , 5 3 2

8 7 0 ,0 4 7

Y e a r .
$

7 5 ,7 2 8  
3 8 2 ,9 1 8  
1 8 5 ,9 9 7  

1 ,1  3 6 ,6 5 5  
'5 . 3 6 5 ,2 5 1  
2 4 ,6 1 4 ,8 9 1  

1 ,5 9 1  
3 0 ,3 4 8  

1 9 5 ,3 9 5  
2 ,5 5 8 , 0 1 5  
1 ,1 0 7 ,5 7 2

1 0 ,4 0 2 ,7 3 0  1 1 , 6 4 0 , 8 4 5  
3 1 3 ,4 1 5  2 7 2 , 3 1 5

1 ,0 8 5 ,1 8 4
1 ,5 3 2 ,6 5 8

1 3 ,6 7 5 ,0 4 8

1 ,0 9 5 ,7 8 4

J a n  1 t o  J u n e  3 0 -----------6 4 ,0 2 0 ,7 4 9  7 9 , u T , 6 4 0  1 0 ,272,0  A 0  1 94,’o 7 f ; 2 4 6
W e s t  o f  P i t t s  &  E r i e .  J u n e  D e c  1 ,7 6 0 ,0 0 0

J a n  1 t o  J u n e  3 0 -------------  D e c  1 1 ,2 1 4 ,0 0 0
P h i l a  B a l t  & W a s h . b - - J u n e  1 ,4 3 0 ,3 1 7  1 ,4 8 1 ,1 1 7

J a n  1 t o  J u n e  3 0 -------------  7 ,7 4 0 ,2 1 1  8 ,1 7 8 ,2 1 1
S t  L o u i s  S o u t h w e s t . a .  . J u n e  7 3 7 ,3 9 8  t '8 1 5 ,1 5 2

J u l y  1 t o  J u n e  3 0 ------------- 9 ,5 8 5 , 0 4 6  C IO ,2 6 1 ,3 3 6
x  S a n  P e d r o  L  A  &  S  L .  b J 'n e  6 0 5 ,7 5 6  . . .  .

J u l y  1 t o  J u n e  3 0 -------------  7 ,5 1 8 ,5 1 2  ________
T e x a s  &  P a c t f l c . b ---------- J u n e  x 8 4 1 ,4 3 3  1 ,2 4 8 ,1 4 8

J u l y  1 t o  J u n e  3 0 -----------x l 4 , 2 7 5 , 4 8 5  1 6 .7 0 4 ,8 6 1  X 3 .3 6 -L 2 8 1

I n c  9 0 ,7 0 0  
D e c  1 ,9 1 6 ,5 0 0  

3 8 1 ,4 3 5  3 6 5 , 4 3 5
1 ,5 5 3 ,8 6 0  1 , 4 2 5 , 5 6 0

7 4 ,6 4 9  C 2 1 4 .3 5 5
1 ,8 0 3 ,2 1 9  C 2 ,6 9 6 ,3 5 0  

2 1 9 ,8 1 4
1 ,5 2 0 ,4 9 4
X 1 0 4 .6 4 0

T i d e w a t e r  &  W e s t c r n . b J u n e  6 ,3 1 1  8 ,8 6 2
J u l y  1 t o  J u n e  3 0 ----------- 8 8 ,0 8 1  9 4 ,2 7 2

T o m b l g b e e  V a l l e y -----------J u n e  6 ,5 8 9  5 ,3 3 3
J u l y  1 t o  J u n e  3 0 ----------- 6 2 ,1 5 8  6 4 ,7 1 6

T r i n i d a d  E l e c  C o ---------------T u n e  1 6 ,9 7 1  1 5 ,8 6 9
x  V a n d a l l a  b ----------------------- J u n e  6 9 2 ,3t>8 . .

J u l y  1 t o  J u n e  3 0 -------------  9 ,1 7 0 ,6 3 9  ________
V i c t o r  F u e l  C o . b ------------- J u n e  1 7 6 ,8 8 6  2 4 9 ,4 7 0

J u l y  1 t o  J u n e  3 0 ----------  2 ,5 6 2 ,4 4 4  2 ,6 3 1 ,3 0 1
W e s t  J e r s e y  &  S e a s h . b . J u n e  4 9 9 ,2 2 4  5 3 6 ,4 2 4

J a n  1 t o  J u n e  3 0 ----------  2 ,2 7 2 ,4 5 2  2 ,3 2 7 ,3 5 2
W r l g h s t v  &  T e n n l l l e . b . J u n e  2 1 4 ,9 3 4  2 1 8 ,6 0 8

J u l y  1 t o  J u n e  3 0 ----------  2 2 7 2 ,0 6 2  z 2 8 0 ,1 0 1

6 1 4
6 ,5 0 4
2 ,4 3 1

1 6 ,0 4 8
8 ,8 1 9

1 6 5 ,5 8 5
2 ,1 6 8 ,5 4 7

3 6 ,4 9 2
5 6 8 ,0 9 1
1 5 2 ,1 5 5
1 6 2 ,6 3 2

5 7 3
6 7 ,4 0 6

2 ,6 9 4
1 6 ,0 2 8

9 0 7
1 7 ,5 9 2

8 ,6 5 7

5 4 ,9 0 6
5 9 3 ,2 1 0
1 6 5 ,6 5 5
1 0 5 ,8 3 2

1 ,8 7 8
6 4 ,4 3 6

a  N e t  e a r n i n g s  h e r e  g iv e n  a r e  a f t e r  d e d u c t i n g  t a x e s  
b  N e t  e a r n i n g s  h e r e  g i v e n  a r c  b e f o r e  d e d u c t i n g  t a x e s  
c. F ig u r e s  r e v i s e d  f o r  p r e v i o u s  y e a r  s o  a s  t o  a c c o r d  w i t h  t h e  n e w  c l s a s l f l -  

C o m m l s s l o n  S  d  p e n s e s  n o w  r e < iu lre d  b y  t h e  I n t e l - S t a t e  C o m m e r c e

j  T h e  c o m p a n y  n o w  I n c lu d e s  t h e  e a r n in g s  o f  t h e  D e n v e r  E n i d  &  G u l f  R R . ,  
P e c o s  V a l l e y  s y s t e m  a n d  S a n t a  F e  P r e s c o t t  &  P h o e n i x  I i v .  In  b o t h  y e a r s  
F o r  J u n e  t a x e s  a n d  r e n t a ls  a m o u n t e d  t o  * 3 8 1 ,3 7 0 ,  a g a in s t  3 3 3 2  1 1 4  In

i S w i l ' o M  i f s t S 11*  F n r Cn ,V tne, V 0 r  JTl" ? c  1 9 0 8  ™  * 2 ^ 7 5 . 0 7 4  a g l l n s t  
ln V o 8 Va° 2 4 4  5 9 ( f 1 n  inn^s r n^erI 0 l l f J o 11? J u I y  1 t o  J u n e  3 0 ,  t a x e s  a n d  r e n t a ls  w e r e  * 3 ,2 4 4 , 5 9 0  in  1 9 0 8 , a g a in s t  * 2 ,5 0 2 ,6 5 0  In 1 9 0 7
1 \  ? ° a l ? « I ) a r t m e n t w a s  * 6 7 ,7 9 8 ,  a g a in s t  * 7 9 ,2 6 3
} ft®t y e a r ,  a n d  f r o m  J a n .  1 t o  J u n e  3 0  w a s  5 4 8 4 ,5 7 8  In  1 9 0 8 ,  a g a in s t  * 6 0 3 ,6 1 9
ia S t > t a l .

.  * - ^ n L a o f WI u n e f ? o n ? IStCei 1,'}n e o i ls  l n c o m e > w h i c h  w a s  a  d e b i t  I t e m  f o r  
n ^ a l ^ t  S 3 8 6  0 5 8  l a s ^ v ^ r 0 1 '1 w  e a r n  n f , w e r e  * 3 5 6 ,7 9 0  In  J u n e  1 9 0 8 ,

1 , o  •, o , , e  m  w “ o
C o m m e r c e  S S S l f f i n ”  " "  b " IS r e < l u l M  &  I n t e r - S t a t e

3 I n c l u d e s  $ 1 2 3  o t h e r  I n c o m e  f o r  J u n e  1 9 0 8 ,  a g a in s t  * 4 3 7  In  1 0 0 7  a n d  f o r  
p e r i o d  f r o m  J u l y  1 t o  J u n e  3 0  I n c lu d e s  $ 1 ,0 8 5  In 1 9 0 8 , a g a i n s t  * 5 ,3 8 1  la s t  
y e a r ;  b e g i n n i n g  J u l y  1 , t h e  e a r n i n g s  o f  t h e  D u b l i n  &  S o u t h w e s t e r n  R R .  a r c  
I n c l u d e d  In  b o t h  y e a r s .  v

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges.

,  Y e a r .
R o a d s .  $

C o l o r a d o  M i d l a n d ----------------J u n e  3 1 ,3 5 0
J u l y  1 t o  J u n e  3 0 -------------  3 7 2 ,6 8 0

D u l u t h  S o  S h  &  A t l -------- J u n e  1 0 0  4 1 9
J u l y  1 t o  J u n e  3 0 ...............

G e n e s e e  &  W y o m i n g — •
A p r  1 t o  J u n e  3 0 _______
J a n  1 t o  J u n e  3 0 _______ "
J u l y  1 t o  J u n e  3 0 ________

H o c k i n g  V a l l e y ---------------- J u n e
J u l y  1 t o  J u n e  3 0 --------------  0 6 6 ,2 7 7

M in e r a l  R a n g e --------------------- J u n e  1 1 ,6 3 1
J u l y  1 t o  J u n e  3 0 --------------  1 5 2 ,5 3 3

M o  K a n  &  T e x a s . . . — J u n e  ft 5 1 7 ,5 0 6

— I n t . ,  R en ta ls , <&c.— - 
C u rren t P r e v io u s

— B a t. o f  N e t  E 'n g s .—  
C u rren t P r e v io u s

1 ,1 6 7 ,8 1 0

6 ,0 7 0  
1 4 ,0 7 1  
2 7 ,9 2 0  
8 6 ,4 9 4

J u l y  1 t o  J u n e  3 0 ------------- 7 * 6 ,4 1 2 ,7 2 1  J » 5 ,9 4 8 ,2 2 7

Y e a r . Y e a r . Y e a r .
5 S S

3 0 ,6 4 7  C 2 2 .5 1 1  c l l , 8 5 1
3 6 7 ,7 6 0  c 2 2 ,3 1 8  C l 8 6 ,9 8 8
1 2 1 ,2 9 4  x d e f 5 2 ,5 7 2  x d e f 2 2 ,8 6 9

l ,1 3 5 . 5 2 2 x d e f 3 5 6 , 6 6 1  x d e f 5 5 ,5 3 6

6 ,9 2 5  7 ,7 8 3  1 3 ,8 5 6
1 3 .5 6 1  9 3 1  1 2 ,5 1 2
2 7 .5 6 1  5 ,5 5 4  1 7 ,7 1 4
9 9 ,4 8 4  x l  1 3 ,3 6 9  X 2 7 6 .4 9 1

8 1 5 ,1 9 0  X l , 3 6 4 ,5 6 0  X l , 8 2 7 ,4 8 6
1 3 ,6 8 6  x d e f  1 .0 7 0  X 3 .8 3 0

1 5 7 ,3 6 4  x d e f 3 1 ,0 0 5  X 4 4 .1 0 4
t .4 ? 7 x d e f 2 3 9 ,8 8 4  x l 9 8 , 3 0 0

N  Y  O n t  &  W e s t e r n ---------- J u n e  8 2 ,6 0 9
J u l y  1 t o  J u n e  3 0 -------------  1 ,0 1 3 ,9 4 8

N o r f o l k  &  W e s t e r n ---------- J u n e  4 3 9 ,3 9 3
J u l y  1 t o  J u n e  3 0 -------------  5 ,2 4 8 ,4 8 0

S t  L o u i s  S o u t h w e s t ---------- J u n e  1 7 1 ,5 7 5
J u l y  1 t o  J u n e  3 0 ...............  1 ,9 9 7 ,8 7 5

V i c t o r  F u e l  C o -------------------- J u n e  1 7 ,4 3 2
J u l y  1 t o  J u n e  3 0 ________  2 2 6 ,1 8 8

8 0 ,5 0 1
9 0 3 ,2 3 3
4 3 0 ,8 6 7

4 ,7 1 1 ,6 0 6
1 9 6 ,0 6 5

1 ,8 5 5 ,8 1 4
1 0 ,6 3 2

2 2 9 ,0 1 4

X 7 8 8 .8 3 0  x 3 , 6 8 2 ,3 1 1  
1 8 4 ,6 6 0  1 1 4 ,8 9 4

1 ,5 2 0 ,5 8 4
4 3 0 ,6 5 4

5 ,1 5 4 ,2 5 0
x d f . 5 8 , 0 4 5

1 ,6 5 4 ,7 8 2
6 7 6 ,7 0 5

6 ,9 3 8 ,1 4 9
X l 9 8 .7 1 9

X 4 5 0 ,2 4 4 x 1 , 3 8 0 , 5 7 2  
X 2 3 .8 3 8  X 4 3 .7 4 5

X 4 1 7 .7 8 3  x 4 6 1 ,4 9 0

c  A f t e r  a l l o w i n g  f o r  m is c e l la n e o u s  c h a r g e s  a n d  c r e d i t s  t o  I n c o m e .
o m d e  t a x e s  a m o u n t i n g  t o  * 6 5 ,6 7 3  f o r  J u n e  1 9 0 8 ,  

a g a in s t  $ 5 2 ,0 2 5  In  1 9 0 7 , a n d  a d d i t i o n s  a n d  b e t t e r m e n t s  o f  * 1 7 ,3 9 5  t h is  
y e a r ,  a g a in s t  * 3 5 ,7 0 8 ;  f r o m  J u l y  1 t o  J u n e  3 0  t a x e s  w e r e  $ 6 8 8 ,2 4 3  In  1 9 0 8 ,  
a g a in s t  * 4 2 6 ,3 1 6 ;  a d d i t i o n s  a n d  b e t t e r m e n t s  w e r e  * 5 4 6 ,4 4 4  f o r  t h e  s a m e  
p e r i o d ,  a g a in s t  * 5 1 8  a 7 2  t h e  p r e v io u s  y e a r .  P r i o r  t o  la s t  J u l y  It w a s  t h e  
p r a c t i c e  t o  I n c l u d e  t h e s e  I t e m s  In  t h e  e x p e n s e s  

x  A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e c e i v e d .

STREET-RAILWAY AND TRACTION COMPANIES.

N a m e  o f  
R o a d .

L a test G ro ss  E a r n in g s . J a n .  1 to latest date.

W e e k  or  
M o n t h .

C u r r e n t
Y ea r .

P r e v io u s
Y e a r .

C u rren t
Y e a r .

P r e v io u s
Y e a r .

A m e r i c a n  R y s  C o --------
c A u r  E l g i n  &  C h i c  R y  
B a n g o r  R y  &  E l e c  C o
B i n g h a m t o n  R y ______
B l r m  R y  L t  &  P o w e r  
B o s t o n  &  W o r c e s t e r .  
B r o c k t o n  &  P l y  S t R y
C a m a g u e y  C o __________
C a p e  B r e t o n  E l e c  C o .  
C e n t r a l  P e n n  T r a c . . .  
C h a r i e s t  C o n  R v G A E

J u n e _______
J u n e _____ _
J u n e _______
M a y  _______
J u n e ............
M a y  _______
M a y  .............
J u n e _______
M a y  ............
J u n e _______
M a v  ............

*
2 5 4 ,3 7 0
1 2 5 ,5 9 2

3 9 ,2 3 2
2 6 ,6 3 8

1 9 4 ,2 9 3
4 8 ,1 5 0
1 0 ,6 4 3
1 1 ,1 9 5
2 1 ,1 7 2
6 4 ,8 2 3
6 3 .6 9 5

5
2 6 6 ,0 5 8
1 3 6 ,9 0 9

3 6 ,2 1 8
1 5 ,3 0 4

1 6 1 ,0 9 3
4 2 ,8 3 6

9 ,7 7 2
6 ,0 1 2

2 0 ,1 5 1
6 6 ,3 2 6
6 1 ,3 9 9

"*T“
1 ,3 2 5 ,1 6 0

6 1 7 ,8 8 5

l" l5 ‘, 5 0 6  
1 ,0 6 4 ,8 2 5

* * 3 8 * 9 8 0  
5 3 ,5 1 2  
0 5 ,5 6 5  

33  5 ,1 4 0  
3 0 6 ,0 4 0

T~
1 ,3 6 9 ,1 4 2

6 3 2 ,7 7 1

10*1*250
1 ,0 3 6 ,2 8 0

3 6 * 0 9 6
3 6 ,2 6 2
8 7 ,5 2 6

3 4 7 ,0 1 0
2 8 0 ,6 7 0
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N a m e  of  
R oa d .

d  C h i c a g o  &  O a k  P a r k  
U le v e  I 'a l n e s v  &  E a s i  
C o l u m b u s  E l e c t r i c  C o  
D a l la s  E l e c t r i c  C o  —  
f  D e t r o i t  U n lt e i l  R y  
D u lu t h  S t r e e t  K y  - 
E a s t  S t  L o u is  &  S u b .
151 P a s o  E l e c t r i c -----------
F t  W a y n e  &  W a b a s h  

V a l l e y  T r a c t i o n  C o  
G a l v - H o u s  E l e c  C o _  _ 
G r a n d  R a p i d s  R y  C o .  
H a v a n a  E l e c t r i c  K y  
H o n o l u l u  R a p i d  T r a n

&  L a n d  C o . - .............
H o u g h t o n  C o S t  K y . .  
I l l in o i s  T r a c t i o n  C o . .  
J a c k s o n v i l l e  E l e c  C o  
K a n s  C i t y  R y  &  L t .

L a k e  S h o r e  i J . c t r l c  
L e x  &  I n t e r  K y s  C o  
L i t t l e  R ’ k  R y  &  E l  Ci 
M e m p h is  S t r e e t  K y .  
M e t  VVest S  d e  E k v  
M l lw  E l e c  K y  &  L t  C c 
M I l w L t  H t  &  T r a c  C o  
M o n t r e a l  S t r e e t  K v  
N a s h v i l l e  R y  &  L ig h t  
N  J  &  H  R  K y &  F y C o  
N o r t h  O h io  T r a c  &  L t 
N o r t h  T e x a s  E l e c  C o .  
N o r f  &  P o r t s m  T r  C o  
N o  W e s t c h e s t e r  L t  C o  
N o r t h w e s t e r n  E l e v . .  
O k l a h o m a  C i t y  R y  
P e e k s k l l l  L ig h t  &  R R  
P e n s a c o l a  E l e c t r i c  C< 
P o r t l a n d  K y  L  &  P C ;  
P o r t o  R i c o  K y s  C o . .  
R i o  d c  J a n e i r o  T r a n

L ig h t  &  P o w e > '___
S t  J o s e p h  (M o )  R y  L  

H e a t  &  P o w e r  C o  . 
S a o  P a u l o  T r  L t  &  P  
S a v a n n a h  E l e c t r i c  C 
S e a t t l e  E l e c t r i c  C o . 
S o u t h  S id e  E l e v a t e d

S y r a c u s e  R a n  T r  K y  
T a m p a  E l e c t r i c  C o  
T o l e d o  R v s  &  L i g h t  
T o r o n t o  R a i l w a y .  
T w i n  C i t y  R a p  T r a n  
fc U n d e r g r o u n d  E l K v  

o f  L o u d o n ,  th re e
t u b e  l i n e s ---------------
M e t r o p o l i t a n  D ls t  

' U n i t e d  T r a m w a y s  
U n i t e d  R R  o f  S a n  P r

L a test G ross E a r n in g s . J a n .  1 to latest date.

Week, or C urren t P rev io u s C urren t P r e v io u s
M o n th . Y ea r . Y ea r . Y ea r. Y ea r.

S $ $ $
J u ly  ----------- 6 2 ,7 2 1 0 7 ,7 4  < 4 0 7 ,2 5 1 4 9 3 ,7 0 7
J u n e ----------- 2 7 ,0 6 8 2 7 ,3 8 7 1 2 5 ,2 5 9 1 2 3 ,1 8 7
M a r c h ------ 2 8 ,7 0 1 2 6 ,4 5 0 8 7 ,9 7 7 7 8 ,7 2 4
A p r i l ----------- 9 1 ,0 1 7 8 4 ,1 7 1 3 5 2 ,8 6 5 3 3 9 ,0 6 0
4t li  w k .J u lj 2 0 5 ,4 8 . ) 2 0 8  ,4 d o 3 ,9 2 3 ,8 5  , 3 ,9 5 1 ,5 0 8
1th w k J u  y 2 5 ,3 0 3 2 7 ,6 8 1 4 9 1 ,1 0 . 4 6 9 ,6 4 0

J u n e ............. 1 6 6 ,7 2 . ) 1 8 3 ,4 1 3 9 7 7 ,9 9 6 1 ,0 0 3 ,4 0 4
M a y  _______ 4 2 ,0 3 4 4 0 ,5 3 6 2 1 8 ,4 7 6 1 9 2 ,6 4 2

J u n e  _______ 1 1 0 ,0 3 4 1 0 7 ,3 0 7 6 1 5 ,2 0 6 5 6 9 ,2 7 7
M a y  ............ 9 1 ,0 2 4 8 5 ,6 0 5 4 1 3 ,3  10 3 9 2 ,0 6 1
J u n e _____ 8 5 ,3 2 4 8 8 ,0 2 2 ____________
vV k A u g  2 3 4 ,8 7 0 3 6 ,1 8 4 1 ,1 2 2 ,3 3 2 1 ,0 3 0 ,4 6 7

M a y  _______ 3 1 ,4 1 7 3 1 ,8 0 1 1 5 1 ,2 3 9 1 5 0 ,4 5 4
M a y  _______ 2 1 ,5 0 4 2 0 ,7 7 5 9 7 ,9 6 9 9 1 ,7 2 6
J u n e _______ 3 2 4 ,2 7 2 3 0 7 ,1 1 9 1 ,9 1 3 ,5 1 8 1 ,7 0 0 ,3 1 8
M a y  _______
J u n e ______
J u n e _______

3 7 ,0 0 8  
5 1 5 ,4 4 0  

4 8 ,9 7 7

3 2 ,3 8 4
5 1 5 ,8 1 6

5 1 ,8 5 2

1 7 4 ,7 5 1 1 5 8 ,2 3 7

2 7 2 ,0 9 9 2 8 2 ,9 2 9
iu n e  . .  _ _ 7 8 ,8 2 . 8 3 ,5 5 s 3 8 6 , 2 6 . 4 0 1 ,5 1 4
J u n e _______ 5 4 .9 8 3 4 5 ,4 7 4 2 8 0 ,3 2 2 4 9 ,0 9 0

J u n e _______ 5 4 ,0 4 6 5 2 ,7 4 3 3 3 0 ,7 3 2 2 9 9 ,3 1 6
J u n e _______ 1 4 0 ,8 8 3 1 4 4 ,7 0 9 7 7 5 ,0 0 8 7 6 4 ,6 4 4
A l l y  ______ 2 0 3 ,2 3 5 2 1 0 ,  A )7 1 ,5 1 3 .0 1 1 ,5 9 1 ,2 6 6
J u n e  . .  . . 3 2 3 ,9 3 7 3 2 4 ,0 2 6 1 ,8 0 0 ,5 0 ) 1 .8 2 0 ,9 8 7
l u n e ............
W k  A u g  1

7 9 ,7 3 9  
7 2 ,0  10

7 7 ,7 6 2  
7 2 ,1 0 8

3 0 0 ,4 7 1 3 4 4 ,1 2 0

J u n e _______ 1 3 0 ,9 9 5 1 2 8 ,2 7 3 7 0 0 ,0 5 0 7 4 0 ,5 0 1
J u n e _______ 5 6 ,8 8 2 4 8 ,0 0 8 2 3 8 ,3 0 5 2 0 9 ,2 2 3
J u n e _______ 1 7 4 ,4 4 4 1 8 2 ,2 4 2 8 3 7 .7 4 3 8 4 9 ,2 5 7
A p r i l _______ 7 9 .3 5 1 7 9 ,0 5 2 3 1 6 ,5 1 5 3 1 3 ,0 5 2
J u n e _______ H G 4 .5 2 7

9 ,0 3 9
1 5 4 ,1 0 7

2 5 4 ,2  17 
8 ,0 8 7  

1 4 1 ,8  )'.

18 7 5 ,0 2 6  
4 8 ,0 2 3  

1 ,0 9 4 ,4  1.

1 ,1 0 0 ,1 8 0

J u ly  ______ 9 7 1 ,3 5 9
2 3 ,7 7 1 2 5 ,6 3 9 1 2 1 ,0 0 3 1 1 0 ,9 2 8
1 2 ,3 1 4 1 2 ,4 2 4 0 0 ,2 5 6 5 9 ,3 3 0
1 9 ,2 0 5 1 7 ,2 8 4 5 2 ,7 3 9 5 1 ,9 0 1

3 9 2 ,2 7 2 3 5 1 ,5 6 . 2 ,0 9 8 ,8 0 2 1 ,8 2 0 .0 5 8
M a y  ----------- 2 8 ,9 2 1 2 7 ,7 3 3 1 4 6 ,4 1 4 1 3 9 ,0 2 2

J u n e _______ 5 7 5 .9 0 3 5 2 4 ,6 2 1 - 3 ,3 3 9 ,9 1 5 2 ,9 8 0 ,7 4 0

■ J u n e _______ 7 2 ,3 4 4 7 6 ,5 0 4 1 3 ,0 5 5 4 0 5 ,0 8 9
1 8 0 ,6 0 1 1 6 2 ,9 /1 1 ,1 4 2 .1 0 1 ,0 2 7 ,1 7 2

M a y  ............ 4 8 ,0 9 7 4 8 ,3 3 2 2 3 2 ,3 8 8 2 3 1 ,8 0 1
M a y  ----------- 3 8 0 ,9 6 1 3 3 9 ,6 1 0 1 ,8 0 6 ,8 4 2 1 ,5 0 2 ,0 0 5
f u l y  ---------- 1 7 7 ,2 6 1 1 7 3 ,4 9 0 1 ,2 3 7 ,3 1 2 1 ,1 0 5 .1 8 5
J u n e ............ 1 4 ,0 7 8

6 1 ,8 6 8
1 4 ,0 0 7
6 0 ,5 7 1 '

1 0 3 ,0 8 3

7 3 ,4 4 1 7 2 .7 6 0

J u n e _______ 1 0 9 ,7 4 6 6 2 6 ,9 4 9 5 9 3 ,0 6 4
M a y  _______ 4 5 ,4 0 5 4 3 ,0 1 2 2 2 6 ,8 8 7 2 1 2 ,2 1 0
lu n e  . .  - 2 01  .7 6 6  

6 7 ,0 4 7
2 1 2 ,0 ) 1

6 5 ,0 0 0
1 ,2 3 0 ,3 7 5 1 ,2 4 5 ,3 1 8

3 d  w k  J u ly 1 4 5 ,4 3 1 1 2 5 ,0 3 7 3 ,4 0 0 ,1 7 9 3 ,2 3 7 ,3 2 5

VVk J u l y  25 £ 1 1 ,2 0 5 £ 9 ,0 9 0 £ 3 5 1 ,4 5 5 £ 2 0 2 ,5 9 0
W k  J u ly  2 5 £ 9 ,9 2 7 £ 7 .7 0 0 £ 2 7 0 ,9 3  4 £ 2 3 9 ,5 8 9
VVk J u l y  25 £ 8 ,0 9 9 £ 7 ,8 5 8 £ 1 8 9 ,8 2 4 £ 1 8 7 ,1 0 5
M a y  ______ 6 0 1 ,9 1 1 1 2 9 ,6 4 6 2 ,7 9 0 ,2 5 7 2 ,3 0 5 ,0 7 0
J u n e _______ 9 1 5 ,3 3 9 9 0 1 ,1 8 9 5 ,1 6 3 ,5 5 0 5 ,2 8 7 .0 1 2
M a y  ............ 2 8 ,9 5 ' ’ 2 8 ,0 0 4 1 4 7 ,1 1 9 1 3 7 ,0 6 7

c T h e s e  f i g u r e s  a r e  f o r  c o n s o l i d a t e d  c o m p a n y ,  d  T h e s e  a r e  r e s u l t s  f o r  
m a in  l i n e ,  f  N o  e a r n i n g s  f o r  D e t r o i t  J a c k s o n  & C h i c a g o  R y .  f o r  J a n .  1 9 0 7  
I n c l u d e d  In  t h e s e  l l g u r e s .  k D o e s  n o t  I n c l u d e  t h e  C h a r i n g  C r o s s  E u s t o n
&  H a m p s t e a d  R y .  f o r  f i s t  s i x  m o n t h s  o f  1 9 0 7 .  i D e c r e a s e  d u e  t o  J a m e s  
t o w n  E x p o s i t i o n  la s t  y e a r .

Street Railway Net Earnings.—-The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Aug. 1 1908. The 
next will appear in the issue of Sep. 5 1908.

-G r o s s  E a r n in g s - -N e t  E a r n in g s -------

R o a d s .
F t  W a y n e  &  W a b  V a i l .  . J u n e

J a n  t o  J u n e  3 0 ________
K a n s  C y  R y  &  L t  b______J u n e
L a k e  S h o r e  E l e c  C o  . a  .  J u n e  

J a n  1 t o  J u n e  3 0 ________

L e x i n g t o n  &  I n t e r u r b a n .J u n c
.Jan  1 t o  J u n e  3 0 ________

P h i l a d e l p h i a  C o m p a n y  a —
A p r  1 t o  J u n e  3 0 ________
J a n  1 t o  J u n e  3 0 -------------
J u l y  1 t o  J u n e  3 0 -------------

P o r t l a n d  K y  L t  &  I* C o .  J u n e

C u rren t
Y e a r .

5

P r e v io u s
Y e a r .

$

C u rren t
Y e a r .

$

P r e v io u s
Y e a r .

5
1 1 0 ,0 3 4

6 1 5 ,2 0 0
1 0 7 ,3 0 7
5 6 9 ,2 7 7

4 4 ,5 9 2
2 5 4 ,0 0 6

4 3 ,0 7 0
2 2 0 ,2 8 2

5 1 5 ,4 4 0 5 1 5 ,8 1 0 2 1 6 ,7 1 5 2 3 4 ,5 4 1
7 8 ,8 2 7

3 8 6 ,2 6 7
9 2 2 ,9 1 4

8 3 ,5 5 4
4 0 1 ,5 1 4
8 9 2 ,2 9 4

3 5 ,1 8 3
1 5 3 ,4 3 4
4 0 8 ,2 4 4

3 8 ,6 0 1
1 0 1 ,7 9 3
4 0 2 ,5 5 4

! 5 4 ,9 8 3  
2 8 0 ,3 2 4

4 5 ,4 7 4
2 4 9 ,6 9 6

2 1 ,6 0 8
9 2 ,4 9 1

1 4 ,5 1 0
8 0 ,1 6 7

3 ,9 5 8 ,8 8 9
8 ,6 2 0 ,9 4 9

1 7 ,7 4 9 ,1 1 9

4 ,8 6 1 ,1 3 9
9 ,9 6 3 ,2 5 2

1 8 .9 1 4 ,5 5 2

1 ,7 3 5 ,1 4 4  
3 ,5 5 8 ,4 0 5  
6 ,6 8  1 ,9 4 3

1 ,7 4 2 ,0 8 4  
3 ,8 9 7 ,5 8 3  
7 ,0 7 5 ,2 9 3

: 3 9 2 ,2 7 2  
2 ,0 9 8 .8 0 2

3 5 1 ,5 6 2
1 ,8 2 6 ,0 5 8

2 1 2 ,0 4 5
1 ,0 4 0 .8 7 0

1 7 0 ,2 5 8
7 2 5 ,1 1 0

a  N e t  e a r n i n g s  h e r e  g i v e n  a r c  a f t e r  d e d u c t i n g  t a x e s ,  
b  N e t  e a r n i n g s  h e r e  g i v e n  a r c  b e f o r e  d e d u c t i n g  t a x e s .

Interest Charges and Surplus.
— I n t . ,  R en ta ls . & c .—  

C u rren t P r e v io u s

R o a d s .
K a n s  C i t y  R y  &  L t  C o . . 
L a k e  S h o r e  E l e c t r i c  C o .  

J a n  1 t o  J u n e  3 0 .  
J u l y  1 t o  J u n e  3 0 .  

P h i l a d e lp h ia  C o m p a n y -  
A p r  1 t o  J u n e  3 0 .  
J a n  1 t o  J u n e  3 0 .  
J u l y  1 t o  J u n e  3 0 . .

J u n e
J u n e

Y e a r ,  
t

1 5 5 ,3 1 7
2 5 ,8 9 3
1 5 1 ,3 1 8

3 0 5 ,7 8 5

— B a l. o f  N e t E ’ n g s .—  
C u rren t P r e v io u s

Y e a r .
$

1 5 3 ,2 3 2
2 4 ,4 0 7

1 4 2 ,0 0 5
2 7 4 ,1 8 8

Y e a r .
$

0 1 ,3 9 8  
9 ,2 9 0  

d e f  .8 8 4  
1 0 2 ,4 5 9

Y e a r .
$

8 1 ,3 0 9
1 4 ,1 3 4
1 9 ,1 8 8

1 2 8 ,3 0 0

_____  1 ,0 4 5 ,7 0 2  1 ,0 8 9 ,4 1 4  2 -7 4 1 ,8 8 1  2 :7 1 2 ,0 2 3
_____  2 ,2 3 3 ,0 4 3  2 ,1 0 1 ,9 8 9  2 :1 ,4 4 2 ,0 3 7  2 :1 ,8 8 4 ,0 2 5
_____  4 ,2 5 8 ,2 1 0  4 ,3 3 1 ,1 9 8  2 :2 ,0 4 4 ,9 3 4  2 :2 ,0 9 8 ,3 3 4

x  A f t e r  a l l o w i n g  f o r  o t h e r  I n c o m e  r e c e i v e d .

Colorado & Southern Ry.
( S t a t e m e n t  f o r  F i s c a l  Y e a r  e n d i n g  J u n e  30 1908 )J

R E S U L T S  O F  S Y S T E M  L I N E S .
1 9 U /-0 8 .

________ $ 1 4 ,2 8 0 ,5 3 5
________  9 ,5 9 4 ,0 0 0
_________ 4 0 8 ,0  73

1 9 0 0 - 0 7 .  
$ 1 3 ,3 7 3 ,8 0 4  

8 ,9 8 1 ,0 2 4  
3 3 5 ,1 9 0

I n c .  o r  D ec . 
I n c .  $ 9 0 0 ,7 3 1  
I n c .  0 1 2 ,3 7 0  
I n c .  7 3 ,4 7 7

N e t  e a r n i n g s . ........................ .................$ 4 ,2 7 7 ,8 0 2
e t  c r e d i t s  t o  i n c o m e ________________  1 2 0 ,7 5 8

T o t a l  n e t  I n c o m e . $ 4 ,4 0 4 ,0 2 0

D i v i d e n d  o n  s e c o n d  p r e f e r r e d _____  ( 4 ) 3 4 0 ,0 0 0

$ 4 ,0 5 0 ,9 8 4  I n c .  $ 2 2 0 ,8 7 8  
3 5 ,1 0 1  I n c .  9 1 ,5 9 7

5 4 ,0 9 2 ,1 4 5
$ 2 ,0 0 0 ,2 8 8
( 4 ) 3 4 0 ,0 0 0
( 2 ) 1 7 0 ,0 0 0

I n c .  $ 3 1 2 ,4 7 5  
I n c .  2 7 0 ,8 0 0

I n c .  1 7 0 ,0 0 0

A N N U A L  R E P O R T S .

Annual Reports.— An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
n o t  include reports in the issue of the "Chronicle”  in which 
it is published. The latest index will be found in the issue 
of July 25. The next will appear in that of Aug. 29.

B a la n c e ,  s u r n l u s ............ .. ................. ..  $ 1 ,4 4 7 ,5 2 0  $ 1 ,5 8 1 ,8 5 7  D e c . $ 4 3 4 ,3 3 1
V .  8 0 ,  p .  0 0 8 .

Hocking Valley Railway.
{ S t a t e m e n t  f o r  F i s c a l  Y e a r  e n d i n g  J u n e  30 1908.)

The results for the year ending June 30 were :
1 9 0 0 - 0 7 .  1 9 0 5 - 0 0 .

$ 0 ,9 0 7 ,0 4 8  $ 0 ,4 3 9 ,8 0 9
4 ,7 0 9 ,8 1 1  4 ,1 8 1 ,7 7 4

1 9 0 7 - 0 8 .
G r o s s  e a r n i n g s --------------------------------------------------- $ 5 ,8 4 1 ,7 0 3
O p e r a t i n g  e x p e n s e s  a n d  t a x e s ____________ 4 ,3 0 7 ,8 7 6

N e t  e a r n i n g s .  
O t h e r  I n c o m e  —

T o t a l  I n c o m e _______________________
F i x e d  c h a r g e s --------------------------------------
D i v i d e n d s  o n  c o m m o n  s t o c k _____
D i v i d e n d s  o n  p r e f e r r e d  s t o c k  (4 ?

$ 1 ,5 3 3 ,8 8 7 $ 2 ,1 9 7 ,2 3 7 $ 2 ,2 5 8 ,0 3 5
7 9 0 ,9 5 0 4 4 5 ,4 3 8 3 0 9 ,1 2 3

$ 2 ,3 3 0 ,8 3 7 $ 2 ,0 4 2 ,6 7 5 $ 2 ,5 6 7 ,1 5 8
. $ 9 6 6 ,2 7 7 $ 8 1 5 ,1 9 0 $ 7 9 4 ,2 2 4
" I . )4 4 0 , 0 0 0 ( 3  I D  3 8 5 ,0 0 0 ( 3  ? o ) 3 3 0 ,0 0 0

6 0 0 ,0 0 0 6 0 0 ,0 0 0 6 0 0 ,0 0 0

B a la n c e ,  s u r p l u s __________________________  $ 3 2 4 , 5G0
- V .  8 6 ,  p .  1 4 0 9 .

$ 8 4 2 ,9 3 4

New York Ontario & Western Railway.
{ S t a t e m e n t  f o r  t h e  Y e a r  e n d i n g  J u n e  30 1908.)

O p e r .  e x p .  a n d  t a x e s -

N e t  e a r n i n g s . 
O t h e r  I n c o m e  . .

N e t  l n c o m e .

1 9 0 7 - 0 8 . 1 9 0 6 - 0 7 . 1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 .
- - $ 8 , 1 2 1 , 4 4 4 $ 8 ,2 0 2 ,3 0 1 $ 7 ,2 6 5 ,0 o 8 $ 7 , 0 9 0 ,8 8 8
. .  5 ,5 8 6 ,9 5 2 5 ,0 4 4 ,3 4 6 5 ,2 3 3 ,2 8 7 5 ,0 5 0 ,7 4 8

- . $ 2 , 5 3 4 , 5 4 2 5 2 ,5 5 8 ,0 1 5 $ 2 ,0 3 1 ,7 7 1 $ 2 , 0 4 0 ,1 4 0
. .  3 8 8 ,6 6 4 4 5 3 ,7 1 7 4 5 3 ,2 1 7 4 5 1 ,2 1 6

_ S 2 ,9 2 3 ,2 0 6 $ 3 ,0 1 1 .7 3 2 $ 2 ,4 8 4 ,9 8 8 $ 2 , 4 0 1 ,3 5 6
. - $ 1 ,4 0 2 ,6 2 7 5 1 ,3 5 6 ,9 4 9 $ 1 ,2 9 7 ,4 8 6 5 1 , 2 1 0 ,0 8 0
. ( 2 )  1 ,1 6 2 ,3 0 2  ( 2 ) 1 ,1 6 2 ,3 0 2 ( 2 ) 1 ,1 0 2 ,2 9 6 ( 1 J^) 8 7 1 ,7 6 5

. . .  $ 3 5 8 ,2 7 7 5 4 9 2 ,4 8 0 $ 2 5 ,2 0 6 $ 4 0 9 ,5 1 1
- V .  8 6 ,  p .  4 2 1 .

Norfolk & Western Railway.
{ S t a t e m e n t  f o r  t h e  Y e a r  e n d i n g  J u n e  30 1908.)

E A R N I N G S ,  E X P E N S E S  A N D  C H A R G E S .

A v e r a g e  m ile s  o p e r a t e d .
E a r n in g s—

P a s s e n g e r ,  m a l l  &  e x p . .

O p era tin g  E x p e n s e s —  
M a ln t .  o f  w a y  &  s t r u c t .  
M a ln t .  o f  e q u i p m e n t  —  
C o n d u c t i n g  t r a n s p i  ' 
G e n e r a l  e x p e n s e s  .

T o t a l  e x p e n s e s .
N e t  e a r n i n g s ............
F i x e d  c h a r g e s  &  t a x e s . .

S u r p lu s  f o r  d v l d e n d s .  
D lv s .  o n  p r e f e r r e d  ( 4 % )

1 9 0 7 - 0 8 .
. 1 ,8 8 1  

5
4 ,7 9 8 ,2 7 8  

-  2 4 ,1 0 3 ,9 3 9

1 9 0 6 - 0 7 .
1 ,8 7 6

$
4 ,9 6 9 ,5 7 9

2 6 ,1 9 4 ,8 0 2

1 9 0 5 - 0 6 .
1 ,8 5 3

S
4 ,2 3 4 ,9 3 6

2 4 ,2 5 2 ,8 3 0

1 9 0 4 - 0 5 .
1 ,7 9 9  

$
3 ,7 1 1  ,5 1 7  

2 0 ,3 7 7 ,7 4 3

. 2 8 ,9 0 2 ,2 1 7 3 1 ,1 6 4 ,3 8 1 2 8 ,4 8 7 ,7 0 6 2 4 , 0 8 9 , 2 6 0

. 3 .4 5 8 ,0 8 8  

. 4 ,6 8 3 ,0 8 0  
1 9 ,8 2 1 ,6 5 5  

5 9 6 ,0  64

3 ,8 9 5 ,5 4 8
5 ,2 3 9 ,8 9 9
9 ,7 9 3 ,9 0 2

5 8 5 ,1 8 7

3 ,4 3 9 ,7 9 7
4 ,7 4 9 ,8 3 2
8 ,3 5 5 ,3 7 3

5 1 9 ,0 2 1

3 ,0 9 5 , 9 1 0
3 ,9 1 7 ,2 6 8
7 ,1 3 6 , 4 8 4

4 6 4 ,7 7 2

. 1 8 ,5 5 9 ,4 8 7  

. 1 0 ,4 0 2 ,7 3 0  

. 5 ,2 4 8 ,4 8 0

1 9 ,5 1 4 ,5 3 6  
1 1 ,0 4 9 ,8 4 5  

4 ,7 1 1 ,6 9 6

1 7 ,0 6 4 ,0 2 4  
1 1 ,4 2 3 ,1 4 2  

4 ,1 2 0 ,7 8 8

1 4 ,6 1 4 ,4 3 4
9 ,4 7 4 ,8 2 0
3 ,7 6 0 ,6 0 0

5 ,1 5 4 ,2 5 0  6 ,9 3 8 ,1 4 9  7 ,3 0 2 ,3 5 3  5 ,7 1 4 ,2 2 6  
1 9 1 9  6 4 4  9 1 9 ,6 4 4  9 1 9 ,6 4 4  9 1 9 ,5 3 0  
% ) 2 ,9 0 1 ,1 1 4  ( 5 ) 3 , 2 2 3 , 4 0 0  ( 4 ) 2 , 5 7 8 , 7 6 8  ( 3 ) 1 , 9 3 4 , 0 7 6

. 1 ,3 3 3 ,4 9 2 2 .7 9 5 ,0 4 5 3 ,8 0 3 ,9 4 1 2 ,8 6 0 , 6 2 0
— V .  8 6 ,  p .  1 1 0 1 .

Missouri Kansas & Texas Ry.
{ S t a t e m e n t  f o r  F i s c a l  Y e a r  e n d i n g  J u n e  30 1908.)

1 9 0 7 - 0 8 .  1 9 0 0 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .
G r o s s  e a r n i n g s ___________ $ 2 3 ,2 8 3 ,0 7 0  $ 2 0 ,1 8 3 ,9 5 9  $ 2 1 ,1 5 9 ,1 4 5  $ 2 0 ,0 4 1 ,0 9 5
O p e r a t i n g  e x p e n s e s _____ 1 6 ,4 3 2 ,1 0 8  1 6 ,7 3 0 ,5 6 2  * 1 5 ,4 1 4 ,5 4 5  * 1 4 ,9 3 7 ,7 2 0

$ 5 ,1 0 3 ,3 7 5  
4 2 5 ,1 8 1

N e t  e a r n i n g s ____________$ 6 ,8 5 1 ,5 6 2
O t h e r  I n c o m e _____________  3 4 9 ,9 8 9

T o t a l _____________________  5 7 ,2 0 1 ,5 5 1
I n t e r e s t  o n  b o n d s ................ $ 4 ,6 7 0 ,0 2 8
R e n t a l s  _________   5 0 7 ,4 0 6
T a x e s  _______________________  6 8 8 ,2 4 3
A d d i t i o n s  & b e t t e r m e n t s  5 4 6 ,4 4 4  
D i v i d e n d  o n  p r e f .  s t o c k .  ( 4 ) 5 2 0 ,0 0 0

$ 9 ,4 5 3 ,3 9 7
1 7 7 ,1 4 1

$ 9 ,6 3 0 ,5 3 8
$ 4 ,5 2 4 ,8 3 9

4 7 8 ,4 9 9
4 2 6 ,3 1 7
5 1 8 ,5 7 2

( 4 ) 5 2 0 ,0 0 0

$ 6 ,4 6 8 ,2 2 7
$ 3 ,1 6 2 ,3 1 1

$ 5 ,7 4 4 ,6 0 0
4 0 9 ,0 3 5

5 0 ,1 5 3 ,6 3 5  $ 5 ,5 2 8 ,5 5 0
$ 4 ,0 4 1 ,0 4 3  $ 3 ,8 0 4 ,7 1 8

4 5 9 ,5 0 5  3 9 6 ,6 4 7
f i n d .  In  o p e r .  e x p . )  
| S e e  f o o t - n o t e  * J 

( 2 ) 2 6 0 ,0 0 0  ____________

$ 4 ,7 6 0 ,5 4 8
$ 1 ,3 9 3 ,0 8 7

$ 4 , 2 6 1 ,3 0 5  
$ 1 ,2 6 7 ,1 9 1

T o t a l _____________________  $ 6 ,9 3 2 ,7 2 1
S u r p l u s _____________________  $ 2 6 8 ,8 3 0

*  O p e r a t i o n  e x p e n s e s  p r io r  t o  1 9 0 6 -0 7  I n c l u d e  a d d i t i o n s  a n d  b e t t e r m e n t s ,  
w h ic h  a r e  n o w  s e p a r a t e l y  s h o w n  t o  c o n f o r m  w i t h  t h e  r e q u i r e m e n t s  o f  t h e  
I n t e r - S t a t e  C o m m e r c e  C o m m i s s i o n ;  a l s o  t a x e s ,  a m o u n t i n g  t o  $ 4 2 4 ,2 4 7  In  
1 9 0 5 -0 6  a n d  $ 3 6 9 ,2 8 4  In  1 9 0 1 - 0 5 .— V .  8 6 ,  p .  1 1 0 1 .

Illinois Traction Company.
{ R e p o r t  f o r  F i s c a l  Y e a r  e n d i n g  D e c .  31 1907.)

[This electric railway system extends from Danville, HI., 
westerly to Urbana, Decatur and Springfield, 111., and 
thence northerly to Peoria and Bloomington and southerly 
via Staunton, Edwardsville, to East St. Louis, with ex­
tensions, building or projected, to St. Louis, Mo., and 
Jacksonville, 111.]

Vice-President and General Manager L. E. Fischer, Dan­
ville, 111., writes in substance:

T h e  y e a r  1 9 0 7  s h o u l d  b e  m a r k e d  a s  t h e  m o s t  e v e n t f u l  In t h e  h i s t o r y  o f  t h e  
s y s t e m .  N o t  a l o n e  w a s  It n e c e s s a r y  t o  c o n s t r u c t  1 1 2  m ile s  o f  t r a c k  a n d  
o v e r h e a d  l i n e ,  b u t  a l s o  e v e n  m o r e  n e c e s s a r y  t o  I m p r o v e  t h e  e x i s t i n g  l in e s ,  
t o  a d d  e q u i p m e n t ,  e n l a r g e  t h e  p o w e r  p l a n t s  a n d  p r o v i d e  t e r m i n a l  f a c i l i t i e s .  
T h is  w o r k  Is r e l l e c t e d  In  t h e  I n c r e a s e  in  e a r n i n g s  a s  c o m p a r e d  w i t h  t h e  
p r e v i o u s  y e a r ,  c o n t r a s t i n g  e s p e c i a l l y  w i t h  t h e  d e c i d e d  d e c r e a s e s  s i n c e  t h e  
f i n a n c ia l  c r is is  In t h e  e a r n i n g s  o f  t h e  s t e a m  r a i l w a y  l in e s  p a r a l le l l e d .  M u c h  
r e m a in s  y e t  t o  b e  d o n e ,  b u t  t h e  g e n e r a l  s c h e m e  h a s  b e e n  s o  f a r  c o m p l e t e d  
a s  t o  m a k e  p o s s i b l e  t h  o p e r a t i o n  o f  t h r o u g h  p a s s e n g e r  a n d  e x p r e s s  e o u l p -  
m e n t ,  a n d  l t  Is b e l i e v e d  t h a t  t h e  s y s t e m  h a s  n o w  r e a c h e d  a  p o i n t  w h e r e  
t h e  I n c r e a s e  In  n e t  e a r n i n g s  w i l l  m a t e r i a l l y  e x c e e d  t h e  I n c r e a s e  In  I n t e r e s t  
c h a r g e s  c lu e  t o  t h e  n e w  l i n e s  r e c e n t l y  a d d e d  a n d  t o  b e t t e r m e n t s .

T h e  I n c r e a s e  In  e a r n i n g s  Is la r g e l y  a t t r i b u t a b l e  t o  t h e  p a s s e n g e r  b u s in e s s ,  
t h e  f a c t  t h a t  t h e  b e l t  l in e s  a r o u n d  S p r ln g l ie l d ,  D e c a t u r  a n d  E d w a r d s v i l l e  
h a v e  n o t  a s  y e t  b e e n  c o n s t r u c t e d ,  p r e v e n t i n g  a n y  e f f o r t  a t  p r o c u r i n g  e x t e n -  
s l v e  m o v e m e n t  o f  b u lk  f r e i g h t .  I m p o r t a n t  p r o g r e s s ,  h o w e v e r ,  w a s  m a d e  In  

I t h e  p r o m o t i o n  o f  e x p r e s s  b u s in e s s  b y  r e a s o n  o f  t h e  c o n t r a c t  u n d e r  w h i c h
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w e  t r a n s p o r t  t h e  b u s in e s s  o£  t h e  U n i t e  1 S t a t e s  E x p r e s s  C o .  f o r  a  p e r i o d  o f  
w o  y e a r s  c o m m e n c i n g  A p r i l  1 lO U o , u p o n  a  c o n s id e r a t io n  b a s e d  o n  a  p e r ­
c e n t a g e  o f  t h e  t o t a l  v o l u m e  o r  b u s in e s s  d o n e ,  t o g e t h e r  w it h  a  s a t i s f a c t o r y  
g u a r a n t y  c o v e r i n g  t h e  m i n i m u m  c o m p e n s a t i o n .

T h r e e  y e a r s  a g o  t h e  R i v e r t o n  p o w e r  s t a t i o n  r e p r e s e n t e d  o u r  o n l y  m o d e r n  
p o w e r  p l a n t .  T o - d a y  t h e  P e o r i a  s t a t i o n  h a s  b e e n  c o n s t r u c t e d ,  a n d .  w it i i  
t h e  e x c e p t i o n  o f  J a c k s o n v i l l e — w h ic h  is  n o w  b e i n g  r e m o d e l e d — t h e  r e m a i n ­
i n g  p l a n t s  h a v e  b e e n  r e b u i l t ,  m a d e  l l r e - p r o o f ,  a n d  m o d e r n iz e d  t h r o u g h o u t  
r e d u c i n g  t h e  I n s u r a n c e  r a t e  In  o n e  I n s t a n c e  f r o m  J l  2 5  t o  4 5  c e n t s .  ’

I m p r o v e m e n ts .— W i t h  t h e  e x c e p t i o n  o f  t h e  a c q u is i t i o n  o f  t h e  s t r e e t  
r a i l w a y  l in e  e x t e n d i n g  f r o m  t h e  M is s i s s ip p i  R i v e r  t h r o u g h  t h e  c i t y  o f  V e n i c e ,  
t o  M a d i s o n ,  t h e  s t r e e t  r a i l w a y ,  g a s ,  e l e c t r i c  l i g h t in g  a n d  h e a t in g  p r o p e r t ie s  
h a v e  n o t  b e e n  I n c r e a s e d  In  n u m b e r s ,  a l t h o u g h  n u m e r o u s  a n d  s u b s t a n t ia l  
I m p r o v e m e n t s  h a v e  b e e n  m a d e ,  f o r m e r l y  t h e  S t .  L o u is  &  N o r t h e a s t e r n  
R y .  l in e s  t e r m i n a t e d  a t  t h e  l o w e r  e x t r e m i t y  o f  M a d i s o n .  B y  a c q u .r i n g , t h e  
a f o r e s a i d  l i n e ,  a  t h r o u g h  r o u t e  t o  S t .  L o u is  w a s  f a c i l i t a t e d  ’

T h e  P e o r i a  B l o o m i n g t o n  &  C h a m p a ig n  T r a c t i o n  C o .  w a s  c o m p l e t e d  In 
t h e  e a r l y  s u m m e r  s o  a s  t o  a d m i t  o f  t h r o u g h  s e r v i c e .  B a l l a s t in g  h a s  b e e n  
c a r r i e d  o n  t h r o u g h o u t  t h e  y e a r ,a n d  t h e  e n t i r e  r o a d  h a s  n o w  b e e n  p l a c e d  In 
f i r s t - c l a s s  c o n d i t i o n .  T h i s  l in e  is  o p e r a t e d  w i t h  a l t e r n a t i n g  c u r r e n t  m o t o r s  
a n d ,  w h i l e  t h e r e  h a v e  b e e n  s o m e  a n n o y a n c e s  d u e  t o  t h e  u n p e r f e c t e d  s t a t e  
o f  t h is  e q u i p m e n t ,y e t  p r e s e n t  I n d i c a t io n s  s e e m  t o  p r o m is e  f a r  b e t t e r  r e s u lt s  
t h a n  o b t a i n a b l e  w i t h  d i r e c t  c u r r e n t  m o t o r s .

T h e  S t .  L o u is  D e c a t u r  &  C h a m p a ig n  R y .  C o .  w a s  s o  fa r  c o m p l e t e d  a s  t o  
p e r m i t  t h r o u g h  s e r v i c e  b e t w e e n  D e c a t u r  a n d  C h a m p a ig n  In  J u n e  b u t  
b a l l a s t i n g  h a v i n g  J u s t  b e e n  f i n is h e d  D e c .  3 1 ,  t h e  s e r v i c e  u n t i l  n o w  h a s  n o t  
b e e n  s u c h  a s  t o  d e v e l o p  t h e  e a r n i n g  p o w e r .

T h e  S p r in g f i e ld  & N o r t h e a s t e r n  T r a c t i o n  C o . ,  w h ic h  w a s  p l a c e d  In  o p e r a ­
t i o n  la s t  y e a r ,  h a s  b e e n  I m p r o v e d  m a t e r i a l l y  b y  b a l la s t i n g

T h e  P e o r i a  L i n c o l n  &  S p r in g f i e ld  T r a c t i o n  C o .  w a s  o r g a i i t z e d  t o  b u i l d  
f r o m  M a c k in a w  t o  L i n c o l n ,  c o n n e c t i n g  a t  M a c k in a w  w it h  t h e  P e o r i a  
B l o o m i n g t o n  &  C h a m p a ig n  T r a c t i o n  C o .  a n d  a t  L in c o ln  w it h  t h e  S p r ln ^ -f ie d  
&  N o r t h e a s t e r n  T r a c t i o n  C o .  C o n s t r u c t o n  w a s  c o m m e n c e d  In  t h e  s p r i n g  
a n d  t h e  r o a d  w a s  p l a c e d  In o p e r a t i o n  a t  t h e  la s t  o f  t h e  y e a r .  B a l l a s t in g  
a n d  a n  o v e r h e a d  c r o s s i n g  w i t h  t h e  C h i c a g o  &  A l t o n  a n d  I l l in o i s  C e n t r a l  a t  
L i n c o l n  r e m a in  y e t  t o  b e  e f f e c t e d ,  b u t  i t  Is e x p e c t e d  t h a t  fa s t  t h r o u g h  
s e r v i c e  b e t w e e n  P e o r i a  a n d  S p r in g f i e ld  a n d  b e t w e e n  B l o o m i n g t o n  a n d  
S p r i n g f i e l d  w i l l  b e  p o s s i b l e  In  A p r i l  o r  M a y  n e x t .

T h e  D a n v i l l e  & E a s t e r n  I l l in o i s  R y .  C o .  w a s  o r g a n iz e d  t o  f a c i l i t a t e  
c o n n e c t i o n  b e t w e e n  t h e  I n d i a n a  in t e r u r b a n s  a n d  t h e  lin e s  o f  t h is  s y s t e m  
F i f t y - y e a r  f r a n c h is e s  h a v e  b e e n  o b t a i n e d  a n d  a  p o r t io n  o f  t h e  l in e  e x t e n d i n ' '  
f r o m  D a n v i l l e  e a s t e r l y  t o  t h e  r a i l w a y  s h o p s  o f  t h e  C n l c a g o  &  E a s t e r n  I l l in o i s  
R H . . 2 M  m ile s ,  h a s  b e e n  b u i l t  a n d  p l a c e d  In o p e r a t i o n .  T i l l s  c o m p a n y  h a s  
c a n s t r u c t e d  a  s u b s t a n t i a l  a d d i t i o n  t o  t h e  D a n v i l l e  p o w e r  h o u s e  w h ic h  w in  
e n a b l e  t h e  s a le  o f  p o w e r  t o  o t h e r  l in e s  o f  t h e  s y s t e m  a n d  t o  t h e  I n d i a n a  l in e s  
w h e n  e x t e n d e d .

T h e  I l l in o i s  W e s t e r n  R a i l w a y  w a s  t o  h a v e  b e e n  b u i l t  d u r in g  1 3 0 7  
b u t  c o n d i t i o n s  h a v e  b e e n  u n f a v o r a b l e  b e y o n d  t h e  p u r c h a s e  o f  a b o u t  h a l f  
o f  t h e  r i g h t  o f  w a y  a n d  t h e  c o m p l e t i o n  o f  t e r m i n a l  fa c i l i t ie s  a t  J a c k s o n v i l l e  
T h e  g r e a t  n e e d  o f  t h e  p r o p o s e d  D e c a t u r  S p r in g f i e ld  & E d w a r d s v l l l e  b e l t  
l i n e s  w a s  e m p h a s i z e d  In  t h e  la s t  r e p o r t .  T h e i r  c o n s t r u c t i o n ,  h o w e v e r  h a d  
t o  b e  d e f e r r e d .

O f  t h e  o t h e r  I n t e r u r b a n  l in e s  t h e  S t .  L o u is  &  S p r ln g l ie l d  R y .  h a s  b e e n  
m a t e r i a l l y  I m p r o v e d  b y  t h e  c o n s t r u c t i o n  o f  b r i c k  w a i t in g  s t a t io n s  a t  V i r d e n  
a n d  G i l l e s p ie ,  t h e  r e d u c t i o n  o f  c u r v e s ,  b a l l a s t i n g  12 m ile s ,  & c .

T h e  S t .  L o u is  &  N o r t h e a s t e r n  R y .  h a s  b e e n  b e t t e r e d  b y  t h e  c o n s t r u c t i o n  
a t  S t a u n t o n  o f  a  t e r m i n a l  s t a t i o n  b u i l d i n g  a n d  b y  p a v i n g  in  E d w a r d s v l l l e

T h e  I l l in o i s  C e n t r a l  T r a c t i o n  C o .  p r o p e r t i e s  h a v e  b e e n  m u c h  I m p r o v e d  b y  
t h e  a d d i t i o n  a t  t h e  R i v e r t o n  p o w e r  s t a t i o n  o f  a n o t h e r  8 0 0  h . - p  b a t t e r y  
o f  b o i l e r s  a n d  a  c o a l  a n d  a s h - c o n v e y l n g  s y s t e m .  A d d i t i o n a l  c a r  e q u i p m e n t  
a l s o  h a s  b e e n  a c q u i r e d .

T h e  D a n v i l l e  U r b a n a  &  C h a m p a i g n  R y .  C o .  h a s  a c q u i r e d  n e w  e l e c t r i c  
l o c o m o t i v e s  a n d  g e n e r a l l y  I m p r o v e d  Its  t r a c k .  G r a d i n g  f o r  d o u b l e - t r a c k i n g  
f r o m  D a n v i l l e  t o  W e s t v i l l e  h a s  b e e n  d o n e ,  b u t  c h a n g e d  c o n d i t i o n s  h a v e  
m a d e  I t  d e s i r a b le  t o  p o s t p o n e  t h e  c o m p l e t i o n  o f  t h is  w o r k .

T w e n t y  t h o u s a n d  y a r d s  o f  g r a v e l  h a v e  b e e n  d i s t r i b u t e d  o n  t h e  C h i c a g o  
B l o o m i n g t o n  &  D e c a t u r  R y . , n e w  c a r s  a n d  e q u i p m e n t  h a v e  b e e n  o b t a i n e d  
a n d  o v e r h e a d  l in e s  t o  e n a b l e  t h e  P e o r i a  p o w e r  s t v t l o n  t o  s u p p l y  i t s  p o w e r  
h a v e  b e e n  c o m p l e t e d .

B o t h  t h e  g a s  a n d  e l e c t r i c  p l a n t s  o f  t h e  U r b a n a  & C h a m p a ig n  R a i l w a y ,  
G a s  &  E l e c t r i c  C o .  h a v e  n o w  b e e n  c o m p l e t e l y  r e b u i l t  a n d  e x t e n d e d - t r a c k  
I m p r o v e d  b y  n e w  r a i l  a n d  a d d i t i o n a l  n e w  c a r s  a c q u i r e d .

T h e  s t r e e t  r a i l w a y  o f  t h e  D a n v i l l e  S t r e e t  R a i l w a y  &  L ig h t  C o .  h a s  b e e n  
b e t t e r e d  b y  r e l a y i n g  a n d  p a v i n g  t h e  d o u b l e  t r a c k  l in e  t o  t h e  S o l d i e r s ’ 
H o m e .  T h e  e l e c t r i c ,  s t e a m  h e a t i n g  a n d  g a s - d l s t r i b u t l n g  s y s t e m s  a ll  h a v e  
b e e n  e x t e n d e d .

T h e  p o w e r  s t a t i o n  o f  t h e  D e c a t u r  R a i l w a y  &  L ig h t  C o .  h a s  b e e n  e n l a r g e d  
b y  t h e  a c q u i s i t i o n  o f  a  1 ,0 0 0  k .  w .  g e n e r a t o r  d i r e c t l y  c o n n e c t e d  t o  a  t w in  
C o r l i s s  e n g i n e .  A  n e w  c o n c r e t e  s t a c k  h a s  b e e n  e r e c t e d  a n d  t h e  d i s t r i b u t i n ' '  
s y s t e m s  h a v e  b e e n  o v e r h a u l e d  a n d  e x t e n d e d .

i h e  p l a n t  o f  t h e  U r b a n a  L i g h t ,  H e a t  &  P o w e r  C o .  h a s  b e e n  r e b u i l t  i t  
s t a n d s  t o - d a y  a  m o d e l  o f  Its  k i n d .

A t  J a c k s o n v i l l e  t h e  I m p r o v e m e n t s  c o n t e m p l a t e d  h a v e  n o t  b e e n  m a d e  
a l t h o u g h  t h e  p o w e r - h o u s e  b u i l d i n g ,  w h ic h  w a s  a  f i r e - t r a p ,  h a s  b e e n  r e ­
c o n s t r u c t e d  a n d  m a d e  l l r e - p r o o f .  A p p a r a t u s  Is n o w  a v a i l a b l e  f o r  s u b s t i t u t ­
in g  a  m o d e r n  l i g h t i n g  s y s t e m  f o r  t h e  o b s o l e t e  o n e  a t  p r e s e n t  In  u s e

T h e  I m p r o v e m e n t s  o f  t h e  p r o p e r t y  o f  t h e  B l o o m i n g t o n  & N o r m a l  R a i l w a y  
& L ig h t  C o .  h a v e  b e e n  c o n t i n u e d ,  a n d  w i t h  t h e  e x c e p t i o n  o f  I n s t a l l in g  2 
a d d i t i o n a l  b o i l e r s ,  a r c  n o w  a b o u t  c o m p l e t e .  T h e  c h i e f  b e t t e r m e n t s  h a v e  
b  e n  t o  t h e  s t e a m  p l a n t ,  c o n s i s t i n g  In  t h e  e r e c t i o n  o f  a  c o n c r e t e  s t a c k  a n d  
t h e  I n s t a l l a t i o n  o f  2 n e w  b o i l e r s .  C o n s i d e r a b l e  w o r k  h a s  b e e n  d o n e  a ls o  
o n  t h e  t r a c k  a n d  r o a d w a y .

T h e  P e o r i a  R y .  C o .  h a s  a c q u i r e d  15  n e w  d o u b l e - t r u c k  4 - m o t o r  c a r s .  
P o  v e r  f o r  P e o r i a  l in e s  Is n o w  f u r n is h e d  f r o m  t h e  p o w e r  p la n t  oT t h e  P e o r i a  
B l o o m i n g t o n  & C h a m p a ig n  T r a c t i o n  C o .

T h e  e r e c t i o n  o f  a  p o w e r  s t a t i o n  a t  G r a n i t e  C i t y ,  M a d is o n  o r  V e n i c e  w a s  
a u t h o r i z e d  t h e  f i r s t  o f  t h e  y e a r ,  b u t ,  o w i n g  t o  c o n d i t i o n s  o f  u n c e r t a i n t y  
s u b s e q u e n t l y  a r i s in g ,  i t  h a s  a p p e a r e d  e x p e d i e n t  t o  p o s t p o n e  f o r  s e v e r a l  
y e a  \s t h e  c o n s t r u c t i o n  o f  t h e  p l a n t .  T h e r e f o r e  a  c o n t r a c t  h a s  b e e n  e f f e c t e d  
o n  f a v o r a b l e  t e r m s  w it h  t h e  E a s t  S t .  L o u is  &  S u b u r b a n  R y .  C o .  f o r  t h e  s u p ­
p l y  b y  t h a t  c o m p a n y  o f  p o w e r  f o r  l i g h t i n g  a n d  f o r  t h e  l o c a l  r a i l w a y  in  t h e  
T r l - C l t l e s .  T h is  h a s  n e c e s s i t a t e d  t h e  e r e c t io n  o f  a  t r a n s f o r m e r  s t a t i o n  
p l a n t  In M a d i s o n  a n d  o f  a  t r a n s m i s s i o n  l in e  c o n n e c t i n g  t h e  s a m e  w it h  t h e  
p o w e r - h o u s e  o f  t h e  E a s t  S t .  L o u is  &  S u b u r b a n  R y .  C o .  T h e  E d w a r d s v l l l e  
[ l o w e r  p l a n t  h a s  b e e n  e n l a r g e d  a n d  t h e  a r c - l i g h t i n g  s y s t e m  a t  E d w a r d s v l l l e  
h a s  b e e n  e n l a r g e d  a n d  r e p l a c e d  w i t h  a  n e w  m a g n e t i t e  s y s t e m .

A  t r a c t  o f  4 0  a c r e s  h a s  b e e n  a c q u i r e d  a d j a c e n t  t o  t h e  c i t y  o f  D e c a t u r  a n d  
a  m o d e r n  b u i l d i n g ,  a m n io , t o  h a n d l e  t h e  r f  p a i r s  o f  t h e  c a r  e q u i p m e n t  o f  t h e  
s y s t e m  h a s  b e e n  c o n s t r u c t e d .  B y  1 0 0 9  t h e  s h o p s  w il l  b e  In fu l l  o p e r a t i o n

Im p ro v em e n t E x p e n d itu r e s  o f  I l l in o is  T ra ction  C o .  1 0 0 7 .
U r b a n a  &  C h a m p a ig n  R y . ,

G a s  &  E l e c t r i c  C o _______
D a n v i l l e  S t .  R y .  & L t .  C o .  
D a n v i l l e  U r b a n a  &  C h a m ­

p a i g n  R y .  C o _____________
D e c a t u r  R y .  &  L i g h t  C o . .  
I l l in o i s  C e n t r a l  T r a c .  C o . . 
S t .  L o u is  &  S p r in g f i e ld

 ̂ R v .  C o __________ . . . . ______
S t .  L o u is  &  N o r t h e a s t e r n  

R y .  C o _______________________

I U r b a n a  L t . ,  F it . & P .  C o  
$ 7 8 ,7 1 5 |  J a c k s o n v i l l e  R y .  &  L t .  C o  

0 8 , 1 6 9 | B l o o m i n g t o n  *  N o r m a l  
R a i l w a y  &  L i g h t  C o  

1 8 3 ,3 6 8  P e o r i a  R a i l w a y  C o  . .  "
0 3 ,0 0 0  C h i c a g o  B l o o m i n g t o n  &
6 3 ,2 7 1  D e c a t u r  R y -----------------  1 2 5  8 5  )

M a d i s o n  C o .  L t .  & P o w . C o  4 4 ’ o 0 4  
O t h e r  c o m p a n i e s ___________  2 2 3  6 3 99 8 ,1 8 7

8 ,4 0 4

$ 4 7 ,7 0 1
2 8 ,3 5 6

8 0 ,4 4 5
9 8 ,8 3 2

T o t a l ............ ...............................$ 1 ,2 7 3 ,1 1 0
E x p r e s s  a nd  F r e ig h t T r a f f ic .— T h e  g r o w t h  o f  t h e  e x p r e s s  a n d  f r e ig h t  

t r a f f i c  o f  t h e  s y s t e m  s i n c e  Its  I n a u g u r a t i o n  h a s  I n c r e a s e d  w it h  g r a t i f y i n g  
r a p i d i t y  b o t h  In  s c o p e  a n d  v o l u m e .  C o a l  t r a f f i c  h a s  I n c r e a s e d ,e s p e c i a l l y  
o n  t h e  S o u t h  E n d  l in e s ,  e v e n  In  t h e  f a c e  o f  a d v e r s e  c o n d i t i o n s  d u e  t o  I n d u s ­
t r ia l  I n a c t i v i t y  a n d  w e a t h e r  c o n d i t i o n s  u n f a v o r a b l e  f o r  c o a l  c o n s u m p t i o n  
T o  t h e  f iv e  e l e c t r i c  l o c o m o t i v e s  In  o p e r a t i o n  o n  J a n .  1 1 0 0 7  t h e r e  h a v e  
b e e n  a d d e d  f iv e  o t h e r s ,  I n c l u d i n g  p u l l i n g  c a r s ,  w h i le  t w o  e n g in e s  a r e  y e t  t o  
c o m e  f r o m  t h e  b u i l d e r s .  F i f t e e n  e x p r e s s  m o t o r s  a n d  p e r h a p s  4 4  e x p r e s s  
t r a i l e r  c a r s  a r e  in  o p e r a t i o n ,  w h i l e  t h e  g o n d o l a  a n d  f l a t - c a r  e q u i p m e n t  h a s  
b e e n  a u g m e n t e d  t o  a  m a x i m u m  o f  3 0 4  In c o m m i s s i o n ,  u s e d  g e n e r a l l y  in  c o a l ­
c a r r y i n g  t r a d e .  T h e  t r a n s p o r t a t i o n  o f  p e r i s h a b le  c o m m o d i t i e s  h a s  b e e n  
a c c o m m o d a t e d  b y  t h e  p u r c h a s e  o f  f o u r  r e f r i g e r a t o r  c a r s ,  w h ic h  t h e  r e f r i g e r a ­
t o r  s e r v i c e  h a s  r e c e i v e d ,  a n d  w h ic h  h a v e  m o r e  t h a n  J u s t if ie d  e x p e c t a t i o n s  

W i t h  t r a f f i c  I n t e r c h a n g e  w i t h  t h e  t e r m i n a l  s t e a m  r a i l w a y s  a t  .St. L o u is  
a n d  P e o r i a ,  w h i c h ,  w h i l e  d e s i r a b le ,  Is n o t  a b s o l u t e l y  e s s e n t ia l ,  a n d  w it h  
t h e  c o m p l e t i o n  o f  b e l t  l in e s  a t  S p r in g f i e ld ,  D e c a t u r  a n d  E d w a r d s v l l l e  lt  
m a y  c o n s e r v a t i v e l y  b e  e s t i m a t e d  t h a t  t h e  r e v e n u e s  f r o m  c o a l ,  g r a in  a n d  
l u m b e r  t r a f f i c  w o u l d  r e a c h  $ 5 0 0 ,0 0 0  p e r  y e a r .  A l t h o u g h  e x p r e s s  a n d  
f r e i g h t  t r a f f i c  h a s  b e e n  c o n f i n e d  la r g e l y  t o  p r o d u c e ,  m e a t s ,  g r o c e r ie s  a n d  
o t h e r  a r t i c le s  o f  f o o d  c o n s u m p t i o n ,  y e t  t h e  f ie ld  o p e n  f o r  I n t e r u r b a n  p a r t i c i ­
p a t i o n  p r o m is e s  a b u n d a n t  r e t u r n s  w h e n  o r o o e r l v  e n t e r e d  a n d  d e v e l o p e d  

S t. L o u is  T e r m in a l.— D u r in g  t h e  y e a r  n o w  e n d i n g ,  n o t  o n l y  h a s  t h e  
c o n t r a c t  f o r  t h e  M is s i s s ip p i  R i v e r  b r id g e  a t  S t .  L o u is  b e e n  a w a r d e d ,  b u t

w o r k  u p o n  t h e  s u b - s t r u c t u r e  f o r  s o m e  t im e  h a s  b e e n  u n d e r  w a y .  T h e  
r a i l w a y  l i n e  a c q u i r e d  e a r l y  In  t h e  y e a r  b y  t h e  C i t i z e n s ’ R a i l w a y  C o .  o f  
V e n i c e  f r o m  t h e  E a s t  S t .  L o u is  S y s t e m  a f f o r d s  c o n n e c t i o n  f r o m  t h e  l in e s  
o f  t h e  I l l i n o i s  T r a c t i o n  S y s t e m  t o  t h e  e a s t  a p p r o a c h  o f  t h e  b r i d g e .  T h e  
r i g h t  o f  w a y  a n d  f r a n c h is e s  n e c e s s a r y  f o r  t h e  t e r m i n a l  h a v e  b e e n  o b t a i n e d  
a n d  n o  o b s t a c l e  n o w  i n t e r v e n e s  t o  t h e  s u c c e s s f u l  c o n s u m m a t i o n  o f  t i l e  p l a n s .

R E S U L T S  F O R  C A L E N D A R  Y E A R S .

G ro ss  E a r n in g s—

E l e c t r i c  l i g h t  a n d  p o w e r ________

M i s c e l l a n e o u s

T o t a l  g r o s s  e a r n i n g s ________ _______ _

T o t a l  o p e r a t i n g  e x p e n s e s _______________$ 1 ,2 9 4 ,6 5 2

1 9 0 5 .
$ 6 1 1 ,0 8 1

1 ,0 6 6 ,7 0 6
2 1 8 ,0 6 3
4 4 5 ,0 7 0
1 0 0 ,4 7 0

1 9 0 6 .
$ 1 ,0 0 8 ,1 3 4

1 ,1 5 1 ,4 8 7
2 4 0 ,7 4 4
4 0 7 ,6 6 6
1 1 5 ,0 7 6

1 0 0 7 .
$ 1 ,6 1 0 ,2 5 7

1 ,2 2 6 ,5 0 1
2 5 0 ,5 7 2
5 4 2 ,0 3 2
1 2 7 ,4 5 3

1 3 ,2 8 2

$ 2 ,4 4 2 ,3 8 0
$ 1 ,2 5 7 ,1 1 2

3 7 ,5 4 0

$ 3 ,0 1 3 ,1 0 7
$ 1 ,6 0 2 ,6 0 1

4 8 ,5 5 4

$ 3 ,7 7 0 ,1 8 7
$ 2 ,0 6 5 ,4 2 4

6 3 ,0 6 3

$ 1 ,2 0 4 ,6 5 2 $ 1 ,6 5 1 ,1 5 5 $ 2 ,1 2 8 ,4 8 7

$ 1 ,1 4 7 ,7 3 7
5 3 .0 0

$ 1 ,3 6 1 ,0 5 2
5 5 .8 0

$ 1 ,6 5 0 ,6 9 9  
5 6 .3 0P e r c e n t a g e  o f  o p e r a t i n g  e x p e n s e

D ed u ct— - I n t e r e s t  o n  b o n d s ,  & C . _______ „  „
D l v d e n d s  o n  p r e f e r r e d  s t o c k _____________________ —  _ V'20l 'i)5Z

T o t a l  d e d u c t i o n s _________________________________ a T T sV ^ s u
S u r p lu s  I n c o m e ----------------------- ------------------- -------------------—  I  $ 4 0 3  1 1 5
P e r  c e n t  t o t a l  o p e r a t i n g  e x p e n s e s ,  I n c l u d i n g  t a x e s ,  t o  t o t a l  e a r n s  I  5 6 .3 S

O P E R A T I N G  S T A T I S T I C S .
In teru rb a n  L i n e s —

P a s s e n g e r s  c a r r i e d ------------------- 8 ,1 8 2 ,0 6 0
C a r  m .  o p e r .  I n c l .  c o .  f g h t . . 5 , 3 3 6 , 7 2 l  
M ile s  f u l l y  o p e r .  d u r i n g  ’ 0 7 .  2 6 0
G r o s s  e a r n s ,  p e r  m .  o n  f u l l y

o p e r a t e d  t r a c k -----------------   $ 5 ,1 2 8
M i le s  p a r t i a l l y  o p e r .  In  1 0 0 7  117
G r o s s  e a r n s ,  p e r  m i l e  p a r ­

t i a l l y  o p e r a t e d  t r a c k _____  $ 1 ,0 7 1
A v e r a g e  f a r e  p e r  p  ly  p a s s ____$ 0 .1 7 5 4
G r o s s  e a r n s ,  p e r  r e v .  c a r  m i l e  0 .3 1 4 0

P a s s ,  e a r n s ,  p e r  p a s s ,  c a r  m . _  0 .3 0 5 5  
E x p r e s s  a n d  f r e ig h t  e a r n s ,  p e r  

e x p r e s s  a n d  f r e i g h t  c a r  m _ _  0 .3 3 1 3  
T o t a l  e x p e n s e s  p e r  c a r  m i l e . .  0 .1 7 3 4

C it y  L in e r —
P a s s e n g e r s  c a r r i e d ............... . 2 6 , 2 7 6  0 4 0
C a r  m ile s  o p e r a t e d _______ _ 6 ,7 2 4  7 1 0
G r o s s  e a r n ,  p e r  m . o f  t r a c k  $ 1 1 ’,5 2 5  
A v .  e a r n s ,  f a r e  p e r  p i y  p a s s . $ 0 .0 4 0 6
G r o s s  p e r  c a r  m i l e _______________ 0 .1 8 2
E x p e n s e s  p e r  c a r  m i l e __________  0 .0 0 7 0

B A L A N C E  S H E E T  D E C E M B E R  3 1  1 9 0 7 .

A. s s e t s —•
S t o c k s  a n d  s e c u r i t i e s _____ $ 1 0 ,2 1 4 ,2 6 7
N e w  c o n s t r u c t i o n  f o r  c o n ­

t r o l l e d  c o m p a n i e s _____  1 ,4 2 6 ,5 2 3
B a l .  o f  r e v e n u e s  d u e  f r o m

c o n t r o l l e d  c o m p a n i e s . .  1 6 3 ,0 7 5  
B o n d s  r e t i r e d  f o r  c o n ­

t r o l l e d  c o m p a n i e s ___ _.  2 5 ,1 2 5
A c c t s .  &  n o t e s  r e c e i v a b l e  1 8 3 ,4 9 5
S t o r e s  o n  h a n d --------------------- 8 8 ,5 9 5
C ash  In  b a n k ............................   8 4 ,3 2 6
A c c i d e n t  f u n d . ........................  4 ,3 6 3

T o t a l . . --------$ 1 2 ,1 8 0 ,7 6 9

L ia b ilitie s—
C a p i t a l  s t o c k ,  p r e f e r r e d .
C a p i t a l  s t o c k ,  c o m m o n . .
A c c r u e d  I n t .  o n  b o n d s  o f  

c o n t r o l l e d  c o m p a n i e s . .
A c c o u n t s  & n o t e s  p a y a b l e  
R e s e r v e  o n  a c c o u n t  o f  a c ­

c i d e n t  I n s u r a n c e ________
S u r p lu s  1 0 0 6 ____$ 8 2 0 ,0 1 7
N e t  p r o f i t  1 0 0 7 .  4 6 3 , 1 1 5 .  1 ,2 9 3 ,0 3

$ 3 ,6 1 8 ,6 0 0
6 ,5 0 4 ,5 0 0

2 0 8 ,4 1 3
4 6 6 ,0 8 5

8 ,2 3 9

T o t a l . . . . $ 1 2 , 1 8 0 , 7 6 0

B O N D E D  D E B T  O F  P R O P E R T I E S  C O N T R O L L E D  B Y  I L L I N O I S
T R A C T I O N  C O . D E C E M B E R  3 1  1 9 0 7 .)

( I n t e r e s t  5 %  e x c e p t  a s  o t h e r w i s e  m a r k e d . )

B o n d s  I B o n d s
C o m p a n y —  O u tsta n d in g | C o m p a n y —  O u tsta n d in g .

[C e n t r a l  R a i l w a y . . . .............  $ 5 7 0 ,0 0 0
$ 1 ,7 8 7 ,0 0 0 1  P e o r ia  R a i l w a y _______. . .  2 ,8 0 4 ,0 0 0

4 1 4 .0 0 0  | M a d is o n  C o .  L t .  &  P .  C o  3 7 7 ,0 0 0
1 7 , 0 0 0 1C h i c a g o  B l o o m i n g t o n  &

6 8 8 .0 0 0 1  D e c a t u r  R y .  C o ________  1 ,0 8 2 ,0 0 0

D a n v i l l e  U r b a n a  & C h a m -  
p a l g n  R y .  C o .  1 s t  M .
2 d  M . ( 6 % ) ...........................

D a n v i l l e  & N o r t h e r n  R R .  
D a n v i l l e  S t .  R y .  &  L t .C o .  
D a n v i l l e  G a s ,  E l e c .  L t .  & 

S t r e e t  R y .  C o .  ( 6 % ) _ _  
U r b a n a  & C h a m .  R y . ,  

G a s  &  E l e c .  C o . ,  c o n s .  
U r b a n a  &  C h a m .  R y . ,

G a s  & E l e c t r i c  C o _____
U r b a n a  L t . ,  H t .  *  P .  C o .
D c c a t u r  R y .  &  L t .  C o ___
D e c a t u r  T r a c .  &  E l e c .  C o . 
D e c a t u r  G a s  &  E l e c .  C o . ,

f i r s t  m o r t g a g e ____________
S e c o n d  m t g e _____________

I l l in o i s  C e n t r a l  T r a c .  C o .  
S t .  L .  A  S o ' i n g f .  R v .  C o .  
J a c k s o n v i l l e  R y . &  L t .  C o . 
J a c k s o n v .G a s L t .& C o k e C o  
J a c k s o n v .  R y .  C o .  ( 6 % )  
B l o o m i n g t o n  &  N o r m a l  

R y . .  E l e c .  & H e a t .  C o .  
B l o o m l n g t o n  & N o r m a l  

R y .  & L ig h t  C o ________

9 0 0 .0 0 0

8 0 0 .0 0 0  

2 ,0 0 0 ,0 0 0

1 ,3 2 8 ,0 0 0
4 0 0 .0 0 0
9 0 0 .0 0 0  
0 0 0 ,0 0 0

IS t .  L . &  N o r .  E a s t . R y . C o  
S p r in g f i e ld  A  N o r t h  E a s t ­

e r n  T r a c t i o n  C o ________

P e o r i a  B l o o m i n g t o n  &
C h a m p a ig n  T r a c .  C o .  .

S t .  L o u is  D e c a t u r  &
4 7 ,0 0 0 [  C h a m p a ig n  R y .  C o ___

6 5 0 , 0 0 0 1 C i t i z e n s  R y . C o .  o f  V e n i c e  
2 1 2 , 0 0 0 ! S t . L . &  S t a u n t o n  R y .  C o .

I T r l - C l t y  T r a c t i o n  C o _____
3 0 0 ,0 0 0 |

9 0 ,0 0 0  T o t a l ....................... $ 2 1 ,6 5 0 ,0 0 0
1 .4 5 5 ,0 0 0 1
1 ,5 2 0 ,0 0 0  1 *  n oa d s u n d er C o n str u c tio n .
S t .  L .  E l e c .  T e r m . R y . C o .  $ 8 0 1 ,0 0 0
S t .  L .  E l e c .  B r id g e  C o ___  6 1 ,0 0 0
S p r ln g l ie l d  B e l t  R y .  C o . .  7 0 ,0 0 0
D a n v i l l e  *  E .  111. R y .  C o .  2 4 0 ,0 0 0
P e o r i a  L in .  A  S p r in g f i e ld

T r a c t i o n  C o -----------------------  8 0 0 ,0 0 0
I l l in o i s  W e s t e r n  R y .  C o  .  2 9 0  0 0 0

4 2 0 .0 0 0
1 7 5 .0 0 0  

3 4 ,0 0 0

6 0 0 .0 0 0  

6 7 9 ,0 0 0

T o t a l  ...................................  $ 2 ,4 4 2 ,0 0 0

*  A m o u n t  o f  b o n d s  o u t s t a n d i n g  D e c .  31  1 0 0 7 . F u r t h e r  b o n d s  w i t h d r a w n  
f r o m  t im e  t o  t im e  a s  c o n s t r u c t i o n  p r o g r e s s e s .  I n t e r e s t  o n  t h e s e  b o n d s  d o e s  
n o t  b e c o m e  a  c h a r g e  a g a in s t  r e v e n u e  u n t i l  t h e  l in e s  a r e  In o p e r a t i o n

L O C A L  S T R E E T  R A I L W A Y  S T A T I S T I C S .
P r o p e r ty —

U r b a n a  A  C h a m p a ig n  R y . .  G a s  &  E l e c t r i c  C o  
D a n v i l l e  S t .  R y .  A  L ig h t  C o .  ( l n c l u d .  D a n v i l l e  A

N o r t h e r n .  D a n v i l l e  &  E a s t e r n  I l l i n o i s ) _____
D e c a t u r  R a i l w a y  A  L i g h t  C o  _____________
J a c k s o n v . R y .&  L t .C o .0 n c l .  III . W e s t ,  c '. t y  t r a c k ) I

M i le s M i le s -C a r s  (N o )
T ra ck . R o a d . M o to r  O th .

8 .0 0 5 .0 1 5 8

” 1 6 .3 7 1 2 .3 7 2 6 12
1 0 .8 5 0 .4 0 23 16

7 .6 5 7 .1 5 14 <>
4 0 .7 6 3 1 .8 0 108 9 8

4 .2 2 6 0
1 7 .4 2 1 6 .4 7 18 6

9 0 .4 0  . 2 1 0 1 4 0
N o te .— 'T h e s e  c o m p a n i e s  h a v e  p a i d  f o r  3 1 1 ,2 9 7  s q u a r e  f e e t  o f  p a v e m e n t  

a n d  t h e y  o w n  14 c a r  b a r n s  w i t h  a  t o t a l  c a p a c i t y  o f  3 0 4  c a r s .

I N T E R U R B A N  R A I L W A Y — M I L E S  O F  T R A C K .

-------S in g le  T ra ck -------S w itch es, P riv a te
O w n ed . L ea sed  T o ta l. A c .*  R t.o f  W a y

D a n v i l l e  U r b a n a  A  C h a m p a ig n  R y . C o  
S t .  L o u is  &  S p r in g f i e ld  T r a c t i o n  C o ___

S t .  L o u is  A  N o r t h e a s t e r n  R y .  C o _____

S p r in g f i e ld  A  N o r t h e a s t e r n  T r a c .  C o .

I l l in o is  W e s t e r n  R a i l w a y  C o _____

T o t a l ......................................................................... 4 0 0 .7

. 5 8 .5 2 .7 6 1 .2 8 .0 5 1 .1 1
. 5 0 .1 0 .9 6 0 .0 2 .5 5 2 .8 0
.  4 0 .0 2 .6 4 2 .6 2 .9 3 6 .0 4
.  2 3 .5 2 3 .5 .9 1 9 .0 8
a 4 5 .3 1 .7 4 7 .0 2 .6 4 0 .5 3
.  1 7 .7 1 7 .7 1 .3 1 4 .0 1 3
.  2 9 .1 2 .0 3 2 .0 1 .3 2 7 .6 1
. 2 7 .8 2 7 .8 .8 2 0 .0 5
3 3 7 .7 3 7 .7 .0 3 1 .9 2

6 .3 1 0 .8 .0 1 3 .1 1 3
.  4 8 .5 2 .1 5 0 .6 3 .0 6 4 4 .6 8

. 4 0 0 .7 1 0 .2 4 1 0 .9 2 6 .0 6 3 0 0 .2 4 6

*  S w it c h e s  I n c lu d e s  t u r n - o u t s  a n d  s e c o n d  m a in  t r a c k .

T h e  a f o r e s a i d  c o m p a n i e s  h a v e :  7 0  m o t o r  p a s s e n g e r  c a r s ,  18 m o t o r  e x p r e s s  
c a r s ,  14 e le c t r i c  a n d  s t e a m  l o c o m o t i v e s .  3  t r a i l e r  p a s s e n g e r  c a r s ,  4 4  t r a i l e r  
e x n r e s s  c a r s  a n d  4 0 0  g o n d o l a ,  f la t  a n d  b o x  c a r s .  A l s o  22  s u b - s t a t i o n s  17 
b r i c k  w a i t in g  r o o m s  a n d  8  c a r  b a r n s ,  w i t h  a  t o t a l  c a p a c i t y  o f  0 0  c a r s .
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P r o p e r l y —
U rb. &  Cham p. R y .,  

Gas & Hlec. Co —  
D a n v .S t .R y .A  Lt.Co. 
D ecatur R y . <Se Lt.Co. 
B loom ington  & N or­

mal R y . & L t. C o . 
Jackson  v .R y .& L t.C o . 
U rbana L , H . A P.Co 
M ad. Co. Lt. A P .C o .

L I G H T I N G  S T A T I S T I C S .
----- E l e c t r i c  L a m p s ------ P o le  G a s G a s C a p a c i t y

A r c I n c a n d .N e r n s t L i n e  M a i n s M e t e r s . G a s
( N o . ) ( N o . )  & c . ( N o . )  M i l e s  M i l e s . (N O .) B e n c h e s .

251 9,000 70 31.5 27.2 2,050 160,000
1,165 65,000 52 16.4 1,484 130,000

. 285 32,000 ‘ bo 31 31.5 4,100 225,000

516 30,000 550 29 ____ .............
. 70 7,000 200 19 28.5 2,152 180,000
) 140 9,500 10 11 ____ ____ _______

396 16,810 27 41 ____ " 1 1 -111111
.2.823 169,310 907 214.5 103.6 9,786 695,000

P O W E R -H O U S E  S T A T IS T IC S — G E N E R A T O R S .
L o c a t i o n —  N o .

•Jacksonville________________ 4
U r b a n a . ._____ ___________  1
P e c r la ._______ _____________ 2
Edw ardsvllle ______________ 3

L o c a t i o n — N o . C a p .k .w
C ham paign------------ ________4 1,900
D a n v ille , ------------ _____  .11 4,400
D e ca tu r ..................- _______  6 2,450
R i v e r t o n -------------- . _____ 3 4,000
B lo o m in g to n -------- _______ 0 2,100

T o ta l____________________40
S T E A M  A N D  H O T  W A T E R  H E A T I N G  S T A T I S T I C S .  

M a i n s .
P r o p e r l y —-  M i l e s .

U rb .A C h .R y.,G .A E .C o 1.5 
D a n v .S t.R y .A  L t.C o . 2.08 
D ecatur R y . & L t. Co. 1.58

C a p .k .w  
850 
400 

4 ,000 
550

20,050

-V . 85. v. 722.

A tta c . | M a i n s .  A t ta c h
( N o . )  | P r o p e r t y —  M i l e s .  (N o . )

125' BI.A N orm .R y. A Lt.C o. 0.75 247
3 8 8 1 U rb. L t. l i t .  A P . Co . .33 1-J5 40

I T o t a l _______________12.84 1-3 028

S lo s s -S h e f f ie ld  S te e l &  I r o n  C o m p a n y .
(Report for Fiscal Year ending Dec. 31 1907.)

The report of President J. C. Mabfen for the late fiscal 
year will be found on subsequent pages of this issue.

The usual comparative statement of earnings and balance 
sheet was given in the “ Chronicle” of March 14 on page GG5. 
The pamphlet report, now being distributed, was delayed 
by Mr. Maben’s absence in Europe. It contains an inter­
esting statement or estimate of the company’s holdings of 
coal and iron ore.— V. 8G, p. 1288.

A m e r ic a n  S te e l F o u n d r ie s .
{Statement for 11 Months ending June 30 1908.)

The results for the 11 months ending June 30 1908 com­
pare with those for the years ending July 31 1907 and 190G 
as follows:

1907-08. 1900-07. 1905-06.
(11 mos.) (12 m os.) (12 mos )

Earns, from  plants and subsidiary cos. $007,134 $2,893,642 $1,526,937
O ther I n c o m e ____________________________ 110,585 72,800 70,018
Protit on sale o f Com m onw ealth  Steel

Co. s t o c k ____________________________  _______  134,099 -----------

...............................   $717,719 $3,100,607 $1,596,955T ota l Incom e............................................
D e d u c t—

Expenses o f b on d  Issue______________
Interest on bonds and deben tu res___
Interest on borrow ed m on ey _______. .
Bond sinking fu n d _____________ ______
Depreciation ___________________

$270,221 
142,504 
201.117

$233,192
39,636

105,000
343,082

814,634
192,241
48,377
87.500

244,081

Balance— net In com e. $100,57 $2,379,097 $1,009,521
B A L A N C E  S H E E T  J U N E  30 190S. P R I O R  T O  A N D  A F T E R  R E A D J U S T M E N T  

B e fo r e .
A s s e t3— $

Plant,patents,good­
will, A c ______ r 34,459,303

Real est. not used
for business____ 298,630

Sink, fund assets
and ca sh ...........  11,440

Co. bonds at cost 
(In antletpa’n of 
s. f. requirem’ ts) 223,373 

Commomv'th Steel
Co. 1st M. notes 330,000 

Mlsc. securities at 
market value . .  139,705

Inventories...........  1,637,909
Acets. & bills rec’lc

(less reserves).. 775,22.8 
Coilat. time loans. 1,900,000
Cash ......................  1,521,735
Insurance premi­

ums, Ac., prep’d 45,109

O F  C A P I T A L .
A f te r . B e fo re . A f t e r .

$ L ia b ilit ie s— $ $
Preferred stork___ 7,240,000 None

19,883.728 Common s to rk ___ 5,810.000 17,184,000
First mtge. Os___ y ‘2 ,813,000 Z/2,813,000

298,630 First mtge. 5s of
Amer .Steel Cast-

11,440 In? Co__________ 446,000 446,000
flebentures 4 % ___ 3,430,800
Aceounts payable. 989,564 989,564

223,373 Pay-roll accrued. . 53.414 53,414
Accrued Interest. . 56,217 113,497

330,000 Payable to old pref
stkholders under

118,440 plan of Jan. 3 ’OS 515,520
1,037,909 Deprrclat’ n reserve 951,023 951,023

Sink, fund (accrued
775,22.8 since Aug. 1 ’07) 667,080 142,503

1,900,000 Profit and loss acct
1,521,735 11 mos. to June

30 1908 _______ 157,857 100,577
45,409 Expenses of read-

Just, of capital. 2,158,631

26,745,898 T o ta l .................. 11,342.792 20,745,898

x  As per balance sheet of July 31 1907, $34,693,795; less appropriated from sur­
plus account (per report of Sept. 11 1907, adopted at annual meeting), $350,000; 
balance, $34,343,795. Add: net expenditures on additions and Improvements 
during the eleven months, $115,508; total, $34,459,303.

//Total bond Issue, $3,500,000: less redeemed and held by trustees of sinking 
fund. $087,000; balance, $2,813,000.— V. 87. p. 40.

S h a w in ig a n  W a t e r  &  P o w e r  C o m p a n y .
{Report for Fiscal Year ending Dec. 31 1907.) 

Vice-President J. E. Aldrcd in the report submitted at 
tile annual meeting Jan. 27 1908 says in substance:

G e n e r a l  R e s u l t s — D iv id e n d s  B e g u n .— Th e operations for the year show  
a  net profit above  all charges, Including Interest, general expense and 
m aintenance, o f $206,787, from  w hich has been paid tw o dividends o f 1% 
each on the com m on stock  for the quarters ending Sept. 30 and D ec. 31 
1907, leaving a balance o f $76,787, o f w hich $75,000 has been transferred 
to  reserve fund and $1,787 to  credit o f profit and loss account.

On O ct. 1 your directors declared the first quarterly div idend on thc- 
com p a n y ’s com m on stock , the annual Incom e having reached a p oin t 
w here a continuance o f these dividends was assured b y  long-tim e pow er 
contracts. Th e com pan y has a large am ount o f pow er available In excess 
o f  present requirem ents, so that additional sales o f pow er can be m ade 
w ith but a small additional fixed charge.

F i n a n c e s .— Th e last annual statem ent show ed a large balance o f accounts 
payable, against which there was held In the treasury besides bills and 
accounts receivable, $500,000 o f the com p a n y ’s first m ortgage 5 %  bonds; 
and also securities o f various axulllary com panies. D uring the past year 
the balance of the com p a n y ’s first m ortgage bonds has been disposed o f at 
sa ts fa c to ry  prices, and an Issue o f $1,250,000 o f 4 H %  debenture stock  
w as successfully brought out In Lon don  In June last. (Com pare V . 85 
p. 808, also list of securities pledged therefor b elow .— E d.)

The authorization coverin g the Issue o f debenture stock  gives the com ­
pan y the right to Issue additional am ounts from  tim e to tim e, and fur­
nishes an elastic form  o f financing the future operations and extensions 
o f the com p a n y ’s p lant and business.

C o n tr o l l e d  C o m p a n i e s .— Th e purchase o f  the N orth Shore Pow er Co. 
accords w ith our po licy  o f  controlling business through the ownership or 
con tro l o f  subsidiary com panies operating w ithin the territory covered  b y  
our transmission system . These operations com prise at present:

S u b s id ia r y  C o m p a n i e s .— F i e l d  o f  O p e r a t i o n .
St. M aurice L ight & Pow er C o .— Shawinigan Falls, Grand M ere, St. 

B on iface and Berthler. ,
Laval E lectric C o .— Jollette, L ’A ssom ptlon , St. Paul l ’ E rm lte. Charle­

m agne, St. R ose , T errebonne, St. Therese, and St, Francois de Sales
N orth Shore Pow er C o.— Three R ivers and St. N arclsse.
Sorel E lectric C o .— Sorel and St. Joseph.
Continental H eat A Light C o.— T h etford  M ines, B lack L ake, Coleraine, 

A sbestos. Arthabaska and V ictorlavlllc .
Th e N orth Shore P ow er Co. ow ns a hydro-e lectric p lant at St. N arclsse, 

which supplies electric pow er for the c ity  o f  Three R ivers; during the 
present season this will be supplem ented b y  pow er from  the Shawinigan 
Falls p lant. The. N orth Shore Pow er C o., besides being a profitable In­
vestm ent, occupies a strategical standpoint.

Th e W abasso C otton  Co. has erected a large cotton  mill, w hich will be 
operated b y  eiectric pow er supplied b y  this com pan y .

C o n t in g e n t  F u n d .— D uring the year the N orthern A lum inum  C o. was 
given the right to  use surplus pow er at such tim es as should be acceptable 
to this com p an y , and In this connection  you r com pan y received a bonus 
o f $134,725. This am ount has been set aside as a contin gent fund  (Inde­
pendent o f the profits o f  the year) against which charges have been m ade 
for depreciation  and expenses In connection  w ith  the sale o f securities, etc. 
to  an aggregate o f  $106,927, leaving a balance o f $27,798 still in the fu n d .

M o n t r e a l  B u s i n e s s .— A lthough , through subsidiary com panies, the scope 
o f the com p a n y ’s operations has been very  m uch exten ded , the M ontreal 
branch o f our business Is still the largest feature, outside o f  Shawinigan 
Falls, the supply  furnished to the c ity  o f M ontreal being b y  contract be­
tween the Shawinigan C om pany and the M ontreal L ight H eat A Pow er 
Co. Our continued friendly relations w ith the M ontreal L ight, H eat & 
Pow er Co. have m ade possible certain contracts for pow er delivered d irect, 
to  custom ers, n otab ly , the contract w ith the M ontreal Street R a ilw a y , and 
m ore recently , that m ade w ith the V ulcan Portland Cem ent C o ., now  bu ild ­
ing at Longue Po'.nte one o f  the m ost com plete plants In A m erica .

D e v e l o p m e n t  a t  S h a w in i g a n  F a l l s .— A  steady Increase In business has 
been done b y  our various custom ers at Shawinigan Falls, resulting In a 
healthy Increase In the popu lation  and prosperity o f the tow n . From  the 
great developm ent going on in the St. M aurice R iver D istrict, b y  the 
building o f the Transcontinental R a ilw ay and the opening up o f the vast 
tim ber res m rces o f this territory , lt Is reasonable to  expect a continued 
developm ent at Shawinigan Falls and a consequent enhancem ent In the 
va lu e  o f our property .

C a p a c i t y  o f  P l a n t .— During the year the hydraulic capacity  o f the co m ­
p an y ’s p lant at Shawinigan Falls was Increased b y  20,000 horse pow er and 
the com pletion  of the Installation o f additional apparatus now  being In­
stalled will bring the electrical capacity  up to app rox im ately  41,000 horse 
pow er. T h e capacity  o f the com p a n y ’s station In M ontreal has been In­
creased and w hen the Installation of m achinery now  being m ade has been 
com pleted , this station will have a capacity  sufficient to  deliver to  the 
M ontreal L ight H eat & P ow er C o. 20,000 horse pow er.

V o l u m e  o f  B u s i n e s s .— The past year has been the m ost prosperous In 
the h istory o f the com pan y.

A n n u a l  r a te  o f  I n c o m e  i n  J a n u a r y .
1908. 1907. 1906. 1905

$675,000 $454,858 $322,000 $235,994
The Incom e now  assured b y  contracts com in g  Into force  early in 1908 

am ounts to  $750,000 per annum , and will be derived from  the sale o f  ap­
p rox im ately  60,000 li.p  , o f w hich 30,000 h .p . Is sold  In the form  o f w ater 
pow er to  the mills at Shawinigan Falls. W hile these w ater pow er contracts 
w ere at the outset desirable, 8 0 %  o f the above  incom e Is derived from  the 
sale o f 30,000 electrical horse pow er. It is n ot our po licy  to  m ake further 
contracts for w ater pow er but to  sell the rem ainder o f  our pow er In the 
form  o f electricity  exclusively .E xperience  confirm s the original estim ates 
that the com pan y could  develop 100,000 horse pow er or m ore.

R e s u m e .— C om pany chartered Jan. 15 1898. First delivery  o f water 
pow er at Shawinigan Falls July 1 1901. First dellvety  o f electric pow er 
at Shawinigan Falls D ec. 1 1902. First electric pow er delivered over 
transm ission lines to Montreal March 1 1903. Second transm ission system  
com pleted  to M ontreal D ec. 31 1904. Transm ission system  to  south c f  
St. Law rence R iver com pleted  D ec. 1 1906. N um ber o f miles o f lln<s 
at present Installed 362. N um ber o f cities and towns using “ Shawinigan”  
pow er 22. Largest consum er. C ity of M ontreal, 16,000 h .p .

T ota l present capacity  o f plant; hydrau lic. 100,000 h .p .; e lectrical,
40,000 h .p .; total pow er sold, Including 30,000 h .p . sold  as water pow er, 
rem ainder as e lectric ity , 960,009 h .p .

I N C O M E  A C C O U N T  F O R  C A L E N D A R  Y E A R  1907.
Gross earnings, Including Interest from  bonds o f subsidiaries and

other sources_______________________________________ - -- - ----------------$581 ,193
O perating expenses ($41 ,494), general expense ($28,603) and

m aintenance ($20,166) _____________________________________________  9 0 ,2 0 3

N et earnings__________________________________________________________ $490,930
D edU C t---  »oon  riTl

Interest on consolidated  m ortgage b on d s -------------------------------------------
Interest on debenture s to ck -----------------------------------------------------------------  o r ’ !?!-!}
Interest general-------------------------------------------- ------------------------------------- ­
Q uarter y dividends N os. 1 and 2, 1%  e a c h -----------------------------(2% )1 3 0 ,0 0 0

T ota l deductions, including tw o quarterly d iv iden ds.....................$ 3 1 4 ,1 4 3
Balance, surplus for year 1907--------------------------------------------------

Surplus as above , $76,787; balance carried forw ard from  1906, $5,364
total, $82,150; transferred to reserve fund , $75,000; balance at credit of 
profit and loss D ec. 31 1907. $7,151.

S E C U R I T I E S  I N  O T H E R  C O M P A N I E S  O W N E D .
;(1 .) P ledged as security for debenture stock . (2.) In treasury.;

1. P le d g e d .
S t o c k .  1 st M .  b d s .

- 2 .  I n  T r e a s u r y —  
S t o c k .  1st M .  b d s .

The Shawlnlngan Falls Term inal
R ailw ay Co ____________________ $100,000 $100,000   $12,000

N orth Shore Pow er C o  ___ 300,000____ 300,000 .  - - - - - ­
C ontinental H eat A Light...C o ....... 250,000 200,000 $500,000 42,000
Shawinigan Carbide C o ., L td _____ 255,000 255,000 - - - - - -  - - - - - ­

There Is also held In treasury com m on stock  as follow s: St. M aurice Light 
& Pow er C o., $25,000: Sorel E lectric C o ., $3,500; Laval E lectric C o., 
$9,200; Shawinigan Falls Brick M fg. C o .. $3,000; Shawinigan Falls H otel Co 
$5,000.

B A L A N C E  S H E E T  D E C . 31 1907.
A sse ts—  I L ia b ilitie s—

Real estate, property and |Capital stock .......... $7,000,000
power development_______ $9,967,2441 Less treasury stk. 500.000 6,500.000

Machinery - - . .  __ 1,244,51015%  consolidated mort bonds-- 5,000,000
Transmission i ln c s .- - ........... - 784,43114H %  debenture s tock .. .......... 1,250,000
Securities of other companies | Loans against securities---------- 191,485

(sec below )................ ............... 959,6971 Bills payable...............................  233,908
Matcratls, supplies, etc...........  43,833(Accounts payable....................... 163,156
Sundry debtors ..................  227,3501 Accrued bond int. due Jan. 1. 125,000
Amount available from sc- |Dlv. No. 2 payable Jan. 2 0 -- -  65.000

curltles Issued.......................  209,252(Contingent fund........................  27,/98
Cash and bills receivable.........  302,1801Reserve fund............- - - ............  175,000

|Profit and loss account............ 7,151
— .------------1 ------------—

Total ......................................$13,738,497T o t a l ......... ........................... $13,738,4971
— V. 86. p. 424.

E m p ir e  S te e l  &  I r o n  C o .
{Report for Fiscal Year ending Dec. 31 1907.) 

President Leonard Peckitt, Feb. 261908, says in substance: 
T h e year 1907 has proved  to be the m ost Im portant in the h istory  o f  this 

com p an y . Follow ing the recom m endations m ade In the last annual report, 
you r d irectors have succeeded In placing the finances o f  the com p an y  In 
such con d ition  as to  Insure an Im portant beginning In the Im provem ent o f  
the properties. N ot on ly  was tills accom plished  w ith ou t asking the stock ­
holders fo r  additional capital, but the financial ob ligations have been re­
duced and our w ork ing  capital m aterially Increased. (The plan w as rati­
fied N ov . 19 1907, reducing the outstanding com m on  shares b y  4 5 % , 
nam ely from  $2,281,400 to $1,254,770 . C om pare V . 85, p . 218, 1211, 
1341.— E d .) .  The profit and loss surplus on  D ec. 31 1907 w as $1,132,651 
(against $383,305 on  D ec. 31 1906).

S a l  ' o f  A l l e g h e n y  O r e  &  S t e e  C o .— On a ccou n t o f  a lack o f  funds to  finance 
the A llegheny Ore & Iron C o ., operating furnaces and m ines In V irgin ia ,
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ou r Investm ent In that com p an y  w as rendering no return, and this largely
1 e 1 to the decision  to sell the stock' held in the treasury, as w e did on  a 
favorable  basis. (See V . 85, p . 102.)

G e n e r a l  R e s u l t s .— A s to earnings, the past year was b y  far the m ost 
successful since the organ ization  o f  the com p an y . Our net profits from  
all sources am ounted  In 1907 to S2 20 per ton  o f Iron produced

A c c u m u la t e d  D iv id e n d s .  T h e  div idend o f  f,%  on  the preferred stock- w as 
pa id  and the d irectors considered carefu lly the advisability  o f paying the 
1 8 %  o f accum ulated  d ividends on  the preferred shares: but It was deem ed 
wise to  retain this m on ey  In the business (at least) until the return o f  m ore  
norm al con d ition s. B y  app lying the available funds to  needed Im prove­
m en ts, y ou r  returns should In a few years be m uch greater; and by paying 
canceled  d lvidends SraduaIly . the entire am ount thereof can u ltim ately  be

M i n i n a  O u t l o o k .— The tonnage o f  m agnetic ore taken from  our m ines In 
N ew  Jersey exceeds that o f  all previous years. W e have had a m agno 
m etric  an d  geolog ica l survey m ade on both properties, and the results h av  
been highly encouraging. A t O xford  another shaft will be located at an 
e a -ly  date. Ore Is at present being taken from  three shafts at Mount H one 
A n oth er large b o d y  o f  ore underlies a portion o f  the Alount H ope property  
and  we believe that It Is even m ore valuable than that we are now  w o r l d n /  
Last year the d irectors authorized the erection at Mount H ope o 7 a  m odern  
central pow er station and m agn etic separating plant Ibr han dling 600 
ton s dally at a m uch  low er cost than by  "h a n d -cob b in g  ”  The average 
m eta llic  contents o f  the ore sh ipped from M ount H ope at present it abou t 
5 9 % , whereas by  the new  system  the ore will average 63 %  to  6 5 %  W c 
exp ect to  have the plant In full operation  by  Ju ly  1 O nlv tw o stacks out 
o '  eight are at present In blast, the m onth ly  product o f  wh?ch Is about 
250 0 0 0 °ton s  lr0U' The com bln ed  annual ca P a d ty  is app roxim ately

P l a n t s ,  & c .— Th e properties consist o f  3 furnaces at r i h s u m , , ,  .
2 furnaces at R eading, P a .; 1 furnace at T op ton . P a .f  l f u r n a c e a t X c u n r f e ' 
P a .; 1 furnace and 2,400 acres o f  land at O x ford , N . J . , together wlthr5ri n cr*i 
rights on abou t 8.000 acres add itional: 1,700 acres o f  land arM ount^H ope
H mcstone ° f lanU at P lnc Islal?d . N ' Y  containing a IargTbod°yPo f

O P E R A T I O N S  A N D F I S C A L  R E S U L T S .

P rodu ction  o f  p ig  Iron (to n s ).............
T on s ore m ined (In N . J.)
N et earnings, lncl. in com e on Invest. 

D e d u c t—

1907.
234,538
146,253

$602,403

1906.
205,477
131,740

$370,941

1905.
172,763

93,568
$135,751

Im provem en ts, perm anent repairs___
D epreciation , & c____ 585,147 570,246

/$32 ,753  
1 11,486

N et p r o f i t . . _________________________  $517,256 S3 0 0  6 9 5
D ividen d  on  preferred sto ck ..................(6 % ) 150,000 (4 ^ ) 1 1 2  500 $91,512 

(3 % )75 ,000
hjl .vv/ci. 1 ----------------- $.307,256 $188 1 0 R « i n * 1 9

N o t e .  The profits for 1907 were also charged with "deprecia tion  n 
values, raw  m aterial and pig  Iron stocks D ec. 31 1907, 5 5 9  7 3 6  " a n d  w ith 
sinking fu n d  for bad d ebts, 59 ,804, reducing the year's surplus to  5297,716!

B A L A N C E  S H E E T  D E C .  31. '
1907.

$
1906.

5Asscfs—
R ea  es t ., plants ,

&  m a ch in ery .2 ,996,010 2,934,019 
Stocks & b on d s . 1,001,607 2,098,457 
Cash In b a n k . . .  230,325 204,592
N otes receivable 450,1001 
A ccts . receivable 217 ,692 / 192,122 
P ig  iron , ore, & c. 517,437 314,043

I L i a b i l i t i e s —  5  ' 10j G-
Preferred s t o c k .2.500,000 2 500 000 
Com m on s t o c k ..  1 ,254,770 2 ,2 8 1’ , 4 0 0  
Rills p a y a b le . . .  134,544 1 9 4  0 9 4
A ccts. p a y a b le ..  207 536 ’
P a y -r o l ls _______ 24,313
Fund for depr. ,& c. 84,357 
Dlvs. p a y ’ le Jan. 75,000 
Profit and lo s s . .1 ,132,651

230,862
25,044
53,528
75,000

383,305

- V 0tf 6 , 'p :  605.5 '4 1 3 ' 171 5 '7 4 3 '233 T o ta l..................5,413,171 5 .743.233

A m e r ic a n  D is t r ic t  T e le g r a p h  C o . ,  N e w  Y o r k .
Report for F isca l Y ea r ending Dec. 31 1907.) 

President R . C. Clowry says:
T h e telegraphers’ strike, w hich began early In August and lasted n e iv iv  

three m on th s, had , o f  course , an unfavorable eirect on the com nn.. v ’ q 
revenues from  the co llection  and delivery  o f  messages under iti 
w ith  the W estern  U nion Telegraph C o ., and our receipts were further 
fected  b y  the financial pan ic and succeeding general business depression 
w hich  m arked the last tw o m onths o f  the year. Rut for these un fertile '.te  
developm en ts, our business u n d ou bted ly  w ould  have show n a m tit lin g  
Increase Instead o f  the decrease o f 517,578 reported for the year B Ariv-Yn 
tage was taken o f  the decreased business to reduce expenses shni-r.it 1 
the result Is a net decrease o f  56,891 for the tw elve m onths <Up y ’ aua

The large num ber o f  new o ffice  buildings erected during the v o ir  cniic.i 
fo r  an outlay  o f  513.127 for w iring and new  b oxes, w hich , as u lual was In e luded  In the expenses o f  the year. usual, was in-

A n  exam ination  o f  the balance sheet w ill show  a considerable reduction 
In the Items 'su ndry accounts receiva ble”  and ‘ ‘supplies.”  The first renre1 
sents an accum ulation  o f  old  accounts o f  m any years’ standing no-greg-.t 
lng 515 ,382 , w hich carefu l investigation  show ed w ere absolutelv\vorthiessJirwl whlnh w o r n  oc\n<inn\inrit]\r w rlfton  nfT Thn ............ K "  u iilltM ,

derstandtng, were not taken up In the accounts o f  those years These tw o 
Items were charged to surplus, w hich consequently  stands at 586 5 4 7  
o f  D ec. 31. ’ 1 1

E A R N I N G S ,  E X P E N S E S  A N D  C H A R G E S .

.Subscribers D ec. 31, N o .
R evenues, all sources___
O per. e x p ., con str ’n , &c.

N et earn ings.. 
D ividends (2 % ) .

Ralance, surplus.
Mlles w ire_________
O ff ic e s _____________
In stru m en ts.

1907.
N ot stated 

5586,066 
507,037

579,029
76,888

52,141 
1,595 

80 
34,488

1906.
N ot stated 

5603,643 
517,723

585,920
76,888

59,032 
1,587 

86 
33,131 

5 ,461,944 
2 ,789,105

L ia b il it ie s—

Messages delivered_____  5 ,153,412
Messages co llected_____  2 ,663,002

B A L A N C E  S H E E T  D E C . 31.
1907. 1906.

A sse ts—  3  §
Plant, franchises. &c 4,087,111 4,059,089 
dtocks and bonds of 

cos. not m erged.. a207,500 a207,500
Supplies.....................  24,756 38,614
Sundry acc'ts rec’ ble 45,972 68,658

1.661 3,025
48 ............

5,034 
18,657

1905.
32.234 

5593,695
498,321

595,374
76,888

518,486
1,587

87
32.234 

5,295,200 
2,583,185

1904.
30,881 

5561 ,062 
483,699

577,363
76,888

5475 
1,584 

87 
30,881 

5 ,108,114 
2,413,314

4,363
15,480

1907. 1906.
$ S

Capital stock .-3.S44.700 3,844,700
Sundry accounts pay­

a b le ........................  8,735
Contingent liabilities 845
Profit and loss_ 536,459

8,883
5,572

536,573Advances. _______
Due from managers.
Due from agents____
Cash In treasury..”

Total assets........... 4.390,739 4,395,728 Total liabilities...4,390.739 L395.728

a  Includes 1,750 shares stock Holmes Electric Protective Co., 3175,000' 55 shares 
stock American District Telegraph Co., 55,500; 170 shares stock American District 
Te egraph Co. of New Jersey, 317.000: 10 collateral trust bonds Western Union 
Telegraph Co.. 510.000.— V. 86. d . 231

A m e r ic a n  D is t r ic t  T e le g r a p h  C o . o f  N e w  J e r s e y .
(Report for F isca l Y ear ending Dec. 31 1907.) 

President Robert C. Clowry says:
Th e surplus D ec. 31 1906 was 5930,509; there was carried to surplus In 

1906 5316,061; tota l, 51,246,570; less sundries, 51,627; balance, surplus 
D ec. 31 1907, 51,244,943 . ’ rp,us

Since organization the com pan y has expended 51,749,961 , ch iefly out of 
earnings and bond m oney, v iz .: For new construction , $ 1 ,2 1 1 , 1 1 9 - for
purchasing stocks and business o f other com panies, & c., $538,842. ’

I N C O M E  A C C O U N T  F O R  C A L E N D A R  Y E A R S .
~ 1907.
G ro s s ................   $3,017,174
Expenses -------   2 ,304,215

N e t---------------------V~. *•- $712,959
D ividends ( 4 % ) ..............  396,899

Surplus

1907.
5

$316,060 $322,875
B A L A N C E  S H E E T  D E C . 31.

5698,759
389,959

5308,837,81700

A s s e ts—•
Plants, franchises, 

stks., pat’ ts, &c 9,653,934 
New construction &

property purch.*1,749,961
Cash ______ ______ 123,660
Due from offices-- 
Accts. receivable.
Mfg. acct. Invent'y 
Bond discount acct.
Supplies In stock 

Inventory----------

37,279
24,947
15,695

67,583

1906. |
5 I L ia b ilitie s—

„  „ |Capital stock......... 9
9,653,934 | Bonds payable___
, „ „ „  I Accounts payable.
1.346,6961 Bills payable_____

135,909 j Due officers&supts 
80,646 |Int. accrued on 
19,4281 coll.trust bonds 
14.75.31Suspense account 
16,074 | lies, for ret. bonds
«o nQJ ? lvldeml3 P^able 69,9881 Surplus......... ........ 1 ,

1907. 1906.
$ S

9,925,351 9,909,851
283,000 272,000

39,626 22,568
50,000 50,000

39,155

3,538 3,400
9,881 3,381

17,500 7,500
99,221 99,064

1,244,943 930,509
Total .................. 11.673,059 11,337.4281 T o ta l ...................11,673.059 11,337,428

♦"New construction, property purchases, since original capital stock Issue mostly out of revenue and bond Issue."— V. 85. p. 465. 1 s L issue, inusuy

C a n a d ia n  G e n e ra l E le c t r ic  C o . ,  L im it e d ,  T o r o n t o .
(Report for F isca l Year ending Dec. 31 1907.)

The annual report of the directors submitted to the 
shareholders at the annual general meeting, held in Toronto 
April 15 1908, says- in substance:

Messrs. Price, W aterhouse & C o ., after a searching Investigation have 
a p p roved  the statem ent of assets and liabilities subm itted  herew ltlr and 
have endorsed  our m ethod o f accounting and cost keeping ' 1

The form  of the balance sheet has been som ew hat changed and for 
proper com parison  with previous years the follow ing explanations -ire 
m ade—

The values o f patents and contracts and  patterns and drawings have 
on ly  been actu ally  Increased 59,000, as previously  a proportion  of these 
Items was carried on the Canada F ou ndry books and appeared under tiie 
heading o f fa ctory  plants. Large sums have from  tim e to  tim e been written 
oir these a ccou n ts, and a further sum o f 547,745 expen d ed  during the 
past year for patterns and drawings has also been w ritten oir in add ition  
to  an expense ot $12,533 for repairs and m aintenance.

^ » „  , , 0 ------ ------------------ »—  N orthey M anufacturing
£ ° -  m .I.nat/ . ttd  A pr 6 1908 were also redeem ed. As against the 
liabilities the com pan y ow ned (In add ition  to the Installm ents on the pre­
ferred stock) quick assets of 55,212,088.

Our custom  Is to  Inventory all materials at cost or m arket price, w hlch- 
eyer Is the low er, and at the end o f last year, ow ing to falling values the 
Sio-r.I}n thevross1nrnfl<f«Uf1t m ex cePtlor'a l . The result Is seen In the shrlnk-

th,. bvvei?nninV i w  f? J theAy ea r ’ tbe  P riceof raw  m aterials h av .n g  been 
, t V , - .-.'erli . '  ,- , ?;, \  ,A  sY” lo t  5100,000 had previously  been carried
m«.,4 ret nrlre nf fu.nd pr,0Yl(le -'Walllst a reduction  on the
fan.l h a s n o w  iL-en v - 1 1 8 .0,1f ha.n1.1 and fo r  Other contin gencies, and this 
cost w ith no profit added hC Work ln progress ls takcn at fa c to iy

In add ition  to  the large sums w ritten  olf for depreciation  year b y  year 
i-'mm*1 0 0 0 t o T n o T  s,ub!lllttecl show  a further w riting oir of $226,977.'

unnemmliri °X.L?ClU? v.e ’ 110 1UuS than 51.161,504 has been w ritten olf. 
vnb.eri b v  a Inn , In ?state, Purchased for future extensions has been

Tho tools ™  Biei! ! cstatc expert at 5160,000 In excess o f  b ook  values.In c  tools and m achinery at P eterboro are carried at abou t 55%  o f
o f ein n aratn sm enst VRf ue' A11 char* es for  the developm ent o f new  lines of apparatus, cost o f rem oving the old  pipe foundry to the new works

hnon /ofn  rrYJo ‘ j? pe“ ded 1,1 Introducing an Im proved cost system  have 
“  i K . k i ?  j  direct to  operating expense In addition  to 5118,000 for  
m aintenance and renewals o f buildings and m achinery. A  sum of 5401 1 6 9  
was expended  during the year for new  m achinery and tools for the new 
slurps and 5 1 4 9 ,47o was w rttteen o lf m achinery and tool accou n t.

During the year agreem ents have been executed  w hereby the com pan y 
has secured the control for Canada o f  the business and m anufacturing 
rights o f  the A llgem elne E lektricltats-G esellschaft of Berlin, the largest 
m anufacturers o f electrical apparatus ln E u rope, the Sprague E lectric 
Co. of New Y ork , and several m inor concerns, and b y  agreem ent with 
the General E lectric Co. o f Schenectady , N . Y . ,  this com pan y  hasalso 
acqu ired  ;ill the rights to  their business In N ew foundland AH expenses 
In connection  with these agreem ents have been charged to expenses account 
and no capital charge has been m ade for these valuable rights.

During the year the new fa ctory  building at P eterboro, an extension 
to  the m achine shop at D avenport and the new cast Iron pipe foundry 
have been com pleted , and are now  ln operation .

The financial depression, w hich has caused such a falling o il In orders 
In the U nited States and to a lesser ex ten t In Canada, has to  som e extent 
a ffected t.ie business o f your com p an y , bu t our w orks have sufficient 
orders on hand to last for som e m onths to  com e and new  orders are,being 
received  ln satisfactory volum e.

Extracts from remarks of President W . R. Brock.
Th e com pan y has contin uously , for the past nine years, paid  a div idend 

o f 1 0 % , but your directors have considered It prudent to  m ake the re­
duction  (to  7 ,o) in view o f the present uncertainty o f trade conditions, 
w hich we m ay all hope will on ly  be tem porary.

The paym ent o f a 10%  d lvd len d  com m en ced  ln 1899, and from  that 
tim e until the end o f 1907 $2,478,469 has been paid  out In dividends. 
.Since 1 . 1 0 0  51,161,504 has been written oir. A  surplus o f und ivided 

nnd prem iums on stock  Issues ls carried forw ard, am ounting to 
51,763.668 , and there Is a balance at the credit of profit and loss of 573,906. 
m e  tot u ot all these Items (n ot Inclining paym ent o f  Interest on borrow ed 
cap ita l' leaches the sum o f $5,477,548 , which we believe ls a m ost cred it­
able show ing for a rapidly expan din g Industry w hich charges all exp eri­
m ental and developm ent w ork to operating expenses.

Extrac s from Address of General Manager Frederick Nicholls.
The Investm ents of the com p an y , am ounting to  $191,304, consist on ly  

of three Item s— Brantford Street R ailw ay first m ortgage bonds, 5125,000, 
and lren ton  Electric Co. bond s, 59,000, the balance being prem ium s 
paid on an endow m ent p olicy  for $100,000 on m y ow n life, for the benefit 
o f the com pan y, taken out som e years ago.

U nder the heading ot "cu rren t liabilities” , at the end o f  the year, we 
show  a debit o f 52,191,267 , against w hich we have liqu id  assets o f $5 .­
212,088. I he debit at the end o f the year was unusually large, on account 
o f the Investm ent of over $3,000,000 ln m aterial and supplies for w ork 
in progress and for sale, and expenditures during the year on new buildings 
and m achinery. This liab ility has already been reduced , and In view  
of the fact that the volum e of business, ow ing to present trade conditions. 
Is lessening, there will be a proportion ate dim inution o f the Inventory o f  
m aterials, and a consequent lesser dem and for  borrow ed cap ita l.

I N C O M E  A C C O U N T  F O R  Y E A R  E N D I N G  D E C .  31.

Profit on operatin g____
D e d u c t—

D lvs. on c>m . stk . (10% ) 
D lv. on old  pref. (retired

Jan. 1 1908)_________
Interest and d isco u n ts ..
A m ounts written o l f____
Transferred to  reserve fd

1907. 
$722,433

1906.
$853,675

1905.
$608,207

1904.
$582,520

$470,000 $466,690 $317,499 $266,890

18,000
141,229
226,977

18,000
71,160

219,553
100,000

18,000
125,989
137,870

18,000
107,874
113,612
75,000

T ota l d edu ction s--------- 856,206 $875,403 $599,358 $581 376
Balance for y e a r -----------defl.33,773 def$21,728 sur$8,819 s u r $ l ’ l 4 4

On April 1 1908 a quarterly div idend o f  1 %  %  was paid on the 54 ,700 000 
com m on stock  and a sem i-annual d ividend o f 3 4S% on the new preferred 
stock , reducing the annual rate on the com m on  stock  to  7 % . Com nare 
V . 86. p . 670; V . 85. p . 1340. com p a re
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A s se ts—
Patents &  contracts. 
Ileal est., bldgs., &c.,
3 it Toronto, l’ eter- 

boro, Montreal, bran- 
che&power plant at
N assau...............- .3

Patterns &  draw’gs. 
Mach’ yl Can.Gen.Kll l 

tools/Can. F ’dry.J
Cash ............................
Aicts. receivable__ I
Notes receivable____
Brantford St. lty.l

Co. bonds...............i
Bonds other cos__ J
Merch’dlse lnvent’ y .2  
Expenditure on con­

tracts, net......... ._
Insurance unexp’d . .

B A L A N C E  S H E E T  D E C . 31. 
1907 1906
$ S

401,855 280,

343,679 3,198, 
268,349 125,
,488,995 f 361 

1875, 
24,377 10,

755,800 1,780 
86,352 78,

191,30 U’ 125
l 11

,865,325 2,684

288,851
27,269

45,039
10,834

L ia b il it ie s—•
Common stock_____4
Old pref. stock (re­

tired Jan. 1908)..
New pref. stock____al
Accts.& bills pay’ ble.l 
Canadian Bank of 

Commerce, current 
Can. Bank of Com., 

special (Nassau
Power Plant)_____

Northey Co. bonds 
(retired Apr. 6 ’08)

Mteres, payable.........
Reserve fund______51
Contingent account. 
Prollt & loss a c c 't . .

1907.
5

,700,000

1906.
S

4,700,000

300,000 

1,241,335 

907,648 1.112.9S3

300,000
452,385
283,019

79,429 83,289

160,000
95,485

,689,762

73/906

160,000
26,400

1,800,320
100,000
69,034

T o t a l ....................10,742,235 9,593,361 T o ta l..................clO,742.235 9,593.366

a The Item of new preferred stock, 51,452,385, excludes Installments, amounting 
to 5547,615 paid since Dec. .31 1907, making the Issue 52,000,000 full paid.

t> The commission and expenses of 52,000,000 new Issue of preferred stock, $110,­
558, were deducted from surplus account, see text.

c In addition to the liabilities above shown on Dec. 31 1907, there was a con­
tingent liability on notes receivable discounted amounting to 5 1 , 1 6 1 ,0 1 6 . — 8 1
p. 1045, 670. V-

C o n s o l id a te d  R o l l in g  S t o c k  C o . ,  B r id g e p o r t ,  C o n n .
(Report for F i s c a l  Y e a r  e n d in g  J u n e  30  1 9 0 7 .)  

Secretary Edward Deacon says:
On June 30 1907 there were In service 1,918 cars (con trasting w ith 2,425 

on  June 30 1906 and 2,871 on June 30 1907 .— Ed.) A ll the note Indebt­
edness has been liqu idated and the current bills have been paid. Phe 
assets, other than cars, aggregated 589,989 and consist o f car-rentals 
earned and unpaid, accounts and notes receivable and cash In banks.

E A R N I N G S  A N D  E X P E N S E S .
1906-07. 1905-06. 1904-05. 1903-04.

Earns, o f cars for  12 mos 5116,998 5136,879 $168,679 5201,135
D is c o u n ts _______________ 20 38 169

T ota l earnings------------ 5116,998 $136,899 5168,717 5201,304
D e d u c t — Car repairs------ 562,599 $73,149 592,829 109,921

General expenses------- 8,840 10,990 11,830 12,700
Interest ----------------------- 1,475 5,050 9,575 14,430

T o t a l -------------------------- $72,914 589,189 $114,234 $137,051
N et revenue for y e a r ------ $44,084 547,710 554,483 $64,253
D lv . ( ' A %  J a n .& July) .(1 % )4 1 ,667 (1 % )4 1 ,667 (1 % )4 1 ,607 (1 % )4 1 ,6 6 7

Bal. vear end . June 3 0 . . $2,417 $6,043 512,816 $22,586
— Com pare V . 84, p. 567.

C o n s o l id a te d R u b b e r T ir e  C o . , N e w  Y o r k ,

C ollatera l T ru st  5%  3 0 -y ea r  B o n d s , S u b jec t to C a ll a t 103 a n d  In ter es t.
S er ies  1st. 2 n d , 3rd , 4 th ,

D a ted —  N o v . ’04. F e b . '05. il/a;/,’05. J a n .  '06. T o ta l.
Collateral trust 5s. canceled............S594.000 5305,000 S197.000 5154,000 51,250.000

Average price paid_____________ 101.70% 100.88% iOO.53% 98.95%  -
Underlying bonds sold____________ 629,000 325,000 213.000 163,000 1,330,000

Average price received.............   96.07%  94.78% 93.3%  93.55% ..............
Coll, trust 5s outst’g Oct. 31 1907 406,000 695,000 803,000 846,000 2.750.000
Underlying bonds p led ged _______  621.000 945,000 1,052,000 1,099.000 3,717,000
— V. 85, p. 792.

A m e r ic a n  F e lt  C o .
(B a la n ce  Sheet of J a n .  1 1 9 0 8 , F i le d  i n  M a ssa ch u se tts .)

1908. 1907.
5 $A sse ts—  

Real estate

1908. 1907.
5 5

......... 1,272,487 1,044,666
Machinery..............   575,921 5S6.236
Material .................... 705,578 641,986
Stock other corpor’ ns 90,000 ............
Cash <& debts rec’l e . . 757,718 910,519
Manufactures............ 682,076 919,862

T o ta l____________4,083.780 4,103,301
—  V. 80, p. 1227.

L ia b il it ie s—
Capital stock_______ 3,254,600 3,254,600
Accounts payable___ 19,114
Funded debt_______  383,000
Surplus .................  150,000
Prollt and loss______  277,066

42,520
355.000
150.000 
268,ISO

T o t a l ...................... 4,083,7S0 4.103,301

A m e r ic a n  H a r d w a r e  C o r p o r a t io n , N e w  B r ita in , C o n n .
(Resu lts for F is c a l  Y e a r  e n d in g  J a n .  1 1 9 0 8 .)

■ B A L A N C E  S H E E T  A M E R I C A N  H A R D W A R E  C O R P O R A T IO N .
1908. 1907. | 1908. 1907.

Assets—  5 $ I L ia b ilitie s—  $ 5
Stock In sub. cos. at (Capital stock Issued.6 ,177.800 6,177,800

cost______________ 0,263,279 6.263,2791 Bills payable------  622,000 109,000
Accounts receivable. 645,518 115,385|Surplus... 108,997 91,804
Cash ________  116,601 91.3171 Balance Dec. 31 1907 116,601 91,317

T o t a l ...................... 7.025.39S 6,469,9811 T o t a l ............ .......... 7,025,398 6,469,981
S T A T E M E N T  O F  S U B S I D I A R Y  C O M P A N I E S  J A N .  1 1908.

1908.

Real est.,mac’ y,&c 5,744,450 
Mat. & suppl.dnv.) 3,SOS,201 
Bills & acc’ ts re c -. 1,835,707 
Cash ......................  117,041

Total ..................11,595.399 10,673,1441
-V . 85. v .  97

1907. | 1908. 1907.
5 | L ia b il it ie s—  5 S

5,021,563ICap.stk.subsld.cos. 2,215,700 2,215,700
3,288,2211Bills & acc’ ts pay. 1,535,601 1,003,153
2,102,7651 Surplus..................  7,844,098 7,454,291

260,595!

T o ta l ...................11,595,399 10,673,144

G lo b e -W e r n ic k e  C o m p a n y , C in c in n a t i .
(B a la n ce  Sheet F i le d  J u l y  17 1 9 0 8  i n  M a ssa ch u se tts .)

(Report for F is c a l  Y e a r  E n d in g  D e c .  31 1 9 0 7 .)  
President Van H . Cartmell, it is reported, says:

The volum e o f  business o f  the com p a n y  for the llrst nine m onths o f  1907 
show ed an Increase over the corresponding period o f  1906. In com m on  
w ith all other Industries, how ever, orders received have been very  m aterially 
reduced since the llnanclal disturbance o f  last O ctober. N otw ith standing 
this m aterial reduction In business done during the last three m onths o f  
1907, you will note b y  accom p a n y in g  statem ent o f  accou n t that the earn­
ings have been sufficient to  pay 2 %  on  the com p a n y ’s debenture Incom e 
bonds.

i n c o m e  A c c o u n t  f o r  C a l e n d a r  Y e a r s .

Gross sales, lncl. roya lty  
Interest and other I n c . .

S
. 1,133,213 

70,653

$
1,221,847

74,500

5
1,068,389

40,027

$
844,559

52.068

T ota l ...........................
T ota l expenses-------

1,203,866 
1 ,146,856

1,296,347 
1,210,832

1,108,416 
1 ,051,406

896,627
853,870

Net surplus--------------  - -
Interest on Inc. bonds .

57,010
(2 % )57 ,0  10 (3

85 ,515 
% )8 5 ,515

57,010 
(2 % ) 57,010

42,757
G H )4 2 ,7 5 7

Surplus _________________________ N one----------------------------------N one----------------
The aforesaid 2 %  on Incom es from  the earnings o f  1907 will be paid 

A pril 1 1008.— V . 86. •_>. 605. 483.

E le c tr ic a l  S e c u r it ie s  C o r p o r a t io n , N e w  Y o r k .
(Report for F is c a l  Y e a r e n d in g  Oct. 31 1 9 0 7 .)

This company, of which George It. Sheldon is President, 
reports as follows:

P R O F I T  A N D  L O S S  A C C O  U N T  O C T .  31.

1908. 1907.
A s s e t s — 5 S

R eal esta te_____ 635,810 692,814
M achinery ____ 543,684 506,261
M erchandise _ . 331,591 348,542
Stock In process. 775,187 713,420
Cash and d ebts. 441,654 553 ,755
Patent rights. . 33,623 33,164
In v e s tm e n ts___ 929,856 401,659

1908.
L i a b i l i t i e s —  S

Com m on s to ck . 13,467,000 
P f.s tk .6 %  cu m }
A c c ’ ts p a y a b le . .  34,568
Funded d e b t___ 30,000
S urplus_________  112,042
Floating d e b t___  47,795

1907.
S

•,967,000

230,648
33,000
18,967

1907. 1906.

25,000 28,538
43,980 _______

Total ____ 3,691,405 3,249,615| T o ta l__________3,691,405 3 ,249 ,615
— V . 87, p. 99.

K a n s a s  C it y  B r e w e r ie s  C o .
(Report for F is c a l  Y ea r e n d in g  D e c .  31 1 9 0 7 .)

R E S U L T S  F O R  C A L E N D A R  Y E A R S .
1907. 1906.

S S I D e d u c ’ s  ( c o n . )
T otal I n c o m e .. .2 ,36 6 ,7 45  2,178,612 |Sk.fd .& inc.exp .

D e d u c t —  ID lv .on  p f .s tk .,3 ?
Purch. & exp ’s . .  1,882,515 1,632,096 |
D epreciation . .  89,227 82,6401 T o t . dedu c ’ ns 2,239,562 1,939,485
Interest on  bds. 198,840 1 9 6 ,2 1 1 I B a l., sur. for  y r .  127,183 239,127
Balance brought forw ard _______________________  242,863 3 ,736

T ota l surplus D ec. 3 1 --------------------------------------  370,046 242,863
B A L A N C E  S H E E T  D E C .  31 1907.

A s s e t s —  $ I L i a b i l i t i e s —
Brew ery plants, & c______ a 6 .077,514 (Com m on s t o c k . ....................... 1
Furniture & fix tures_______ 3,610 (Preferred s to ck ------------------ 1
Outside real est. agencies,& C .117 ,750 |First m ortgage b o n d s -------S3
M aterials, suppl’ s, m tgs .,& c . 534,927 | A c c ’ ts pay . &  a ccr ’d ta x e s .
Cash In banks & on  h a n d --  58,421 (T otal surplus-----------------------

I Sinking fund  reserve_______

1906-07.
$

287,713

15,747
57,726
87,062

R e c e i p t s —
Invest, bond int. rec ’d and accr ’d — }
U nderlying bond  b it. rec ’d & a ccr ’d .  j 
In t. on notes, bank d e p ., & c., rec.

and a ccru ed ___________________ _____
D lvs. on Invest, stocks rece ived_____
Prollt on sales securities & su n d ries -.
C om m issions rece ived________________
R eserves— Interest paid  In a d v a n c e .-

T otal receipts_________ ____________
D tsb u rsem ents—

Collateral trust bond  Interest_______
D iscount— series b o n d s ...........................
Prem s. to redeem  5%  coll. tr. b o n d s .
E x p e n se s ...................... .................................
R eserves— charged o i l . . .........................
Preferred d ividend ( 5 % ) --------------------
D ecrease In book  value o f assets---------

T ota l d isbursem ents.............................  362,759
B alan ce, surplus.......................................... 85,489

B A L A N C E  S H E E T  O C T . 31. 
1907. 1906.

S S

1905-06.
5
65,411

189,177

31 ,137 
54,804 

199,019 
3,383

448,248

146,380

47,034

50.000
119,345

542,931

145,897 
30 ,000 

7,790 
47,685 
■ 1,760 
50,000 
14,991

1904-05.
S
74,135

134,551

18,646 
31,289 
64,554 

1,088 
1 ,760

326,023

98,294
90,000

5,910
43,230

298,
244

A s s e ts —
Pledged for coll. tr.

5s (par In ’07 83.- „ „
7 1 7 ,0 0 0 )________ 3,000,239 3,367.960

In trust to redeem
coll. tr. 5%  bonds. 1,340 2,305

Invest, stks. (par In
’07 $3,577,300 )... 1,534,848 1,634,519 

Invest, bonds (par In
•07 $1,864,000)__ 1,4.82,495 1,351,780

For matured coup’ ns 
Notes &  aec’ ts rec.

(book value).........  368,603
Syndicate ace’ ts (un­

derwritten) ...........  681,250
Accr’d Int. recclv’ble 109,676
Cash ...............   *13.798
S urplus......................  251,578

34,950

190,500

313,250
85,284

118,473
243,271

Total assets...........7,443.827 7,342,298

L ia b ilitie s—
Coll. tr. 5%  b o n d s ..2 

Surp. of coll, held 
as sec. for same.

Common stock____ 2
Preferred stock.........1
Aecr’d Int. payable. . 
Coupons due Nov.

1900 ......................
Pref. dlvs. pd. Nov.

1906 ......... ............
Notes payable............
Taxes accrued...........
Net profit since Nov.

1 1901___________
Surplus Nov. 1 1904.

123
808

1907.
S

,750,000

251,579
000,000
,000.000

27,312

544,526
1,524

368,886
500,000

50,000

287,434
38,589

1906.
S

3,127,000

243,271
2,000,000
1,000,000

25,708

34,950

25,000
100,000

2.972

283,397
500,000

S
557.000
466.000
281.000 

75,628
370,046 

42,548

T ota l .................... - ..............6,792,221 i T ota l ......................................6 ,792,221

a  Brewery plants, properties and good  will include value prior to  1906, 
$5,743,634; additions and Im provem ents 1906, $226,599; 1907, $285,879; 
tota l, $6,256,113: less depreciation  reserve, $178,599; balance, $6 ,077 ,514 . 

b  A fter  deducting $33,000 bonds In sinking fu n d .— V . 86, p . 483.

Total liabilities...7.443,827 7,342.298

*  Cash ($13,798 In 1907) does not Include funds for redemption of collateral trust 
5%  bonds. • • • •

G E N E R A L  I N V E S T M E N T  N E W S .

R A I L R O A D S  I N C L U D I N G  E L E C T R I C  R O A D S .

A t c h is o n  T o p e k a  &  S a n ta  F e  R y . — Bond Sale.— The com­
pany has sold to J. P. Morgan & Co. $17,000,000 of its 
“ Transcontinental Short Line” first mortgage 50-year 4 %  
gold bonds. The bonds are part of an authorized issue of 
$50,000,000. They are a direct obligation of the Atchison 
and a first mortgage on certain newly constructed lines, 
on which they are issued at the rate of $25,000 a mile. The 
mileage includes the 270 miles of road known as the Belen 
cut-off, which extends from Texico to Rio Puerco, N. M ., 
and shortens and improves the Atchison main line to the 
Pacific Coast. The mortgage also embraces the Pecos 
Valley & Northeastern, Pecos to Amarillo, about 370 miles. 
See Atchison map in “ Railway & Industrial Section.” It is 
understood that a public offering of the bonds will be made 
shortly.— V. 87, p. 96, 36.

B e a v e r  V a l le y  T r a c t io n  C o .— Stock Pledged.— See Phila­
delphia Company below.— V. 81, p. 1790.

B o s t o n  &  S u b u r b a n  E le c tr ic  C o m p a n ie s .— Six-Cent Fares 
Allowed.— The Massachusetts Board of Railroad Commis­
sioners on Aug. 1 in effect held that the charge of one cent 
for each transfer issued by the Newton Street Ry. for use 
on its own or connecting lines is reasonable.

T h e petition  was granted for an experim ental period o f  one year. T h e 
op in ion  was given  at length In the “ Boston T ran script”  o f A u g . 1 .— V . 87, 
p . 36.

B r o c k v i l le  W e s t p o r t  &  N o r th  W e s t e r n  R y . — Default—  
Committee.— John Deaken, 71 Nassau St. (care William F. 
Clare), New York, announces that he^has been appointed
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a committee for the protection of the holders of the $450,000 
first mortgage 4 %  bonds, upon which the June coupon is in 
default. Bondholders are requested to send in their names 
and addresses.— V. 82, p. 1207.

Buffalo & Susquehanna R R .— Bonds Called.— Twenty 
nine first mtge. 5 %  bonds of $1,000 each and two of $500 
will be paid at par and interest on Oct. 1 1908 at the office 
of Harvey Fisk & Sons, New York City.— V. 85, p. 1265.

Canadian Northern Ry — Guaranty Authorized.— The bill 
authorizing the Government of Canada to guarantee the 
principal and interest of 3 y 2%  50-year bonds or debentures 
to be issued at $13,000 per mile on 609 miles of branches was 
duly passed by the Senate and House of Commons and be 
came a law on July 20. Compare V. 87, p. 225.

Canadian Northern Ontario R y.— Guaranteed Bond Issu e__
A mortgage has been filed dated June 24 1908 from the com­
pany tô  the National Trust Co., Ltd., and the British 
Empire Trust Co., Ltd., as trustees, secured upon the com­
pany’s line of railway between Toronto and Sudbury and 
upon certain of its branch lines and terminal properties in 
Ontario to secure 3 K>% 30-year debenture stock to the 
amount of £1,615,068 9s. 7d., guaranteed by the Province of 
Ontario.— V. 87, p. 96.

Canadian Pacific R y .— Strike of Machinists.— The ma­
chinists in the shops, about 8,000 in number, with a monthly 
pay-roll of about $1,000,000, it is reported, went out on 
strike on Aug. 5. Up to yesterday the movement of 
trains was very little interfered with. Some of the men 
have already returned to work.

Th e m en refused to acqu iesce In the decision o f the conciliation  board 
a p p oin ted  under the L em leux A ct of the Canadian Parliam ent at " the 
request ot tne m en. Tne railroad did not seek arbitration , bu t, believing 
the ooa rd  to  be Hostile to It,w ithdrew  their representative and the G overn­
m ent appointed  another arb itra tor to  represent the com pan y N ot 
w ith stan d !'' '  ,thls fa ct the com n an y  a ccepted  the b oa rd ’ ; Undines under 
p ro test .— V . 8 1, p. 1324. b

Central Park North & East River RR., New York.
Operation Resumed by C .P .N .& E .11 .Co.— In accordance with 
the Order of Judge Lacombe of the United State Circuit 
Court, the receivers of the Metropolitan Street Ity. on 
Thursday discontinued the operation of the linesof the com­
pany, which include :

otHn St. Crossto-vn E lectric Line, the W est IJelt H orse Car line, travers­
ing 10th A v e . , W est Street and other thoroughfares between 54th St 
an d  South Ferry; also the Hast Belt H orse Car line, which runs through 
First A v en u e, 14th S t., South and other streets betw een 59th St. and 
.South Ferry.

It was also announced that transfers will no longer be 
issued between the Metropolitan Street Ry. lines and the 
59th Street line and between the Metropolitan and the Belt 
line, except as follows :

A t 34th Street and 10tn A ve. either north or south from  34th Street 
cars going either east or w est.

A t  42nd Street and 10th A v e . to  northboun d or southbound west 
Belt cars from  eastbo ind 34th Street C rosito .vn  cars.— V . 87. 165, oo.

Chicago Consolidated Traction Co.— Notice to Bond­
holders.— William F. Harrity as Chairman of a committee 
organized to protect the 4X>% gold bonds has sent out a 
circular urging the bondholders to deposit their bonds with 
one of the depositaries of the committee, namely, the 
Mercantile Trust Co. of New York City and the American 
Trust & Savings Bank of Chicago. He says that his com­
mittee is a committeec of bondholders in no way connected 
with the Chicago Railways Co. and as such proposes to 
enforce the guaranty of the bonds against that company, 
being “advised by counsel that the Chicago Railways Co! 
is liable for the principal and interest, as the successor of 
the Union Traction Co., the guarantor of said bonds.”  
Compare V. 86, p. 1528, 1589; V. 87, p. 165.

Chicago Junction R R .— Guaranteed Bonds Offered.__The
Harris Trust & Savings Bank, Chicago, and Harris & Co., 
New York and Boston, are olTcring at 95%  and interest 
$250,000 of the total issue of $2,327,000 first mortgage gold 
4 %  bonds dated March 1 1905, unconditionally guaranteed 
ns to principal and interest by Chicago Junction Railways 
& Union Stock Yards Co., and covering property leased by 
South Side Elevated R R . at rental covering all bond interest 
eharges (compare V. 80, p. 871).— V. 85, p. 792.

Columbus (O.) Railway & Light Co.— Proposed Lease.—  
The shareholders will vote Sept. 8 upon a pro position to 
lease all of the property, franchises and privileges of the 
Columbus Light Heat & Power Co., said property and 
franchises having been purchased by the Columbus Light 
Heat & Power Co. from the Columbus Public Service Co.

Th e C olum bus Light H eat & Pow er Co. was Incorporated at Colum bus
O ., on Aug. 1 1908, with $2,000,000 o f authorized capital stock  In sh ires 
o f $100 each , $750,000 being com m on and $1,250,000 6%  preferred (re­
deem able after Jan. 1 1012) and an authorized  Issue ot $1,000,000 o%  
first m ortgage bonds, to purchase In the Interest o f the C olum bus Railway 
& Light C o.the property  of the Colum bus Pu blic Service C orp .by  an e x ­
change of s tock . Th e last-nam ed com pan y has outstanding $1,500,000 
com m on  stock , which Is exchangeable for  $2 0 0 , 0 0 0  new  com m on and 
$250,000 preferred stock (sold) which Is exchanged  for new preferred- It 
also has an Issue o f $750,000 6%  bon d s, the plan o f 1005 to exchange 
.these bonds for preferred stock  never having been consum m ated The 
successor com pan y  will have outstanding $420,000 preferred stock  ($250 - 
000 plus $170,000) on which under the lease to the Colum bus R y . & Light 
C o ., that com p an y  will pay  as rental 5',’ 5 per annum ; also $200,000 com ­
m on stock  on  w hich the rental d ividends will be as follow s July 1 1009 
1 ' A % :  Jan. 1 1010, 1 4 % ;  July  1 1010, 2 % ; Jan. 1 1011, 2 % ; April i 
1011 and thereafter, 1 4 %  quarterly or 5%  per annum . T h e officers 
o f the C olum bus Light Heat & Pow er Co. are E dw in R . Sharp, President- 
G eorge H ardy, First V ice-President; W illiam  K . L anm an, 2d V lce-P rest ’ 
H arford T . Stew art, Secretary and Treasurer. As to  the Colum bus Pub­
lic S ervice C orp. see V . 78, p. 1111; V . 80, p. 2346; V . 82, p. 220 1271- V
84, p . 1116. V . 87. p . 96. ' ’ '

Cripple Creek Central Ry.-—9 Months’ Preferred Dividend. 
— A dividend of 3 %  has been declared on the $3,000,000 4 %  
non-cumulative preferred stock for the 9 months ending

[ June 30 1908, payable to stock of record Aug. 21. Checks 
' will be mailed Sept. 1.

In Jan. 1908 It w as decided to  om it the usual dividends on  both the 
preferred find com m on  stocks because the com p a n y ’s cash assets w ere In­
volved  In the failure o f  Kessler & Co. Com pare V. 86, p. 108; V. 85, p. 
1397, 1209. W ith  this distribution  the preferred stock  w ill have received 
distributions at the full rate o f  4 % yearly since the organization  o f  the 
com pan y In 1904.— V . 86, p. 108.

Duluth South Shore & Atlantic R y .—-Report.— The re­
sults for the fiscal year ending June 30 were :

Oth.Inc. Int. & Taxes. B a l.,D e f.
1907-08 - ------ --------$2,921,916 o715,701 $95,448 $1,167,810 $356 661
1906-07 ----------------- 3 ,223,502 1,008.745 71,241 11135 522 55 536
— V . 85, p . 788.

Eastern Wisconsin Railway & Light Co.— Yew Affilia­
tion.— Sec Winnebago Traction Co. below.— V. 86, p. 1529.

Marietta Columbus & Cleveland R R .— Receivership.—  
Judge J. E . Sater in the United States Court at Columbus, 
Ohio, on July 31 appointed President James T. Blair of 
Parkersburg, W . Va., as receiver of the road, on application by 
the Pennsylvania Company, which owns $2,000 of the capital 
stock, and alleges that the company is indebted to it for 
$30,683 in loans. The company is understood to be in de­
fault in the payment of interest on $250,000 bonds since 
May 1, and, it is said, has a floating debt of $160,000. A 
press report says:

The pet;cion  says that the com pan y Intended to build on th rou -h  C olum ­
bus to C leveland, but that It on ly  got from  M arietta as far a s ’ Palos 49 
miles, w hen Its funds were exhausted Th e p lalntllf asks that the K n icker­
bocker Trust C o. be brought Into court to answer In regard to  the m ortgage 
— V . 86, p . 1285. b ‘

Hudson Companies.— Company Joins in Makiny Bond 
Secured by Mortgage on 32d St. Terminal.— See Manhattan- 
Hudson Realty Co. under “ Industrials” below.

New Station.— The new station at 9th Street and 6th Ave. 
New York was to be opened to-day at 12:01 a. m .— V. 87 
p. 37.

National RR. of Mexico.— Dividend No. 4 .— This com­
pany, a large majority of whose stock has been deposited 
under the plan for amalgamation with the Mexican Central 
Ry., declared on July 31 a semi-annual dividend of 1%  
on its preferred stock ( payable Aug. 18 1908 to stockholders 
of record Aug. 8. Semi-annual dividends were begun in- 
1906, but no distribution was made last February because 
of the merger negotiations.— V. 86, p. 1344, 1101.

National Railways of Mexico.— First Dividend.— Fcrro- 
carriles Nacionales do Mexico (National Railways of Mexico) 
having declared a dividend of 1%  for the six months end­
ing June 30 1908 on its first preferred stock, payable Aug. 
18 1908 to stockholders of record Aug. 8 1908, the amount 
of this dividend will be paid to registered holders of the 
certificates of deposit of Mercantile Trust Co., representing 
National Itlt. Co. of Mexico preferred shares, at the office 
of the Mercantile Irust Co., 120 Broadway, New York, on 
presentation of their respective certificates of deposit, 
on or after Aug. 18 1908. Compare National RR. of Mexico 
above.— V. 87, p. 286, 227.

Norfolk & Western R y .— Descriptive Circular.— Scott & 
Stringfellow, Richmond, Va., have issued an elaborate 20- 
page circular describing the status of this property, physi­
cally and financially, as compared with the status in 1897, 
just following the discharge of the receivers. The ruling 
grades and curvatures are shown as they were before and 
will be after the completion of pending improvements. The 
grades on the new Virginian Ry. arc also shown.

Report.— See “  Annual Reports” on a preceding page. 
Merger.— The shareholders will vote at the annual meet­

ing Oct. 8 upon the acquisition by purchase, consolidation 
or merger of the property and franchises of the following 
sub-companies, owning in all less than 100 miles of road:

Th e L yn ch bu rg  Belt Line & C on necting R y . C o., the Pocahontas &  
W estern R R . C o., the Big Sandy East Lyn n &  G uyan R R . C o ., the Caretta 
R y . C o., the W est Virginia Southw estern R y . and the Big Stony R y. C o.
— V. 86, p .  1101. " J

Philadelphia Company.— Notes Offered.— The Mellon Na­
tional Bank of Pittsburgh is offering at prices to yield 6 %  
in the case of 1909 and 1910 maturities and 6 X %  for the 
later dates, a limited portion of the new issue of “ 6 %  one 
to ten-year serial collateral trust gold coupon notes” , dated 
July 1 1908. Denomination $5,000 each. Total authorized 
issue $3,500,000, outstanding $2,600,000, maturing in 
nstallments, June 1 and Dec. I, as follows: $125,000 half­

yearly, 1909 to 1912, both inclusive; $200,000 half-yearly, 
1913 to 1916, and $225,000 half-yearly, 1917 to 1918, but 
redeemable at any interest period upon 60 days’ notice 
at 100% and accrued interest. Principal and interest 
payable at Union Trust Co., Pittsburgh, trustee. Coupons 
payable June 1 and Dec. 1. A circular says in substance:

President J. H . Reed states that this Issue o f  notes was created to provide 
for the paym ent o f obligations Incurred and to be Incurred In connection  
w ith the street railways and e lectric light com panies controlled  by  the 
Philadelphia C om p a n y ; and are secured b y  deposit w ith  the Union 
Trust Co. o f  P ittsburgh, trustee, o f  the follow ing collateral, aggregating 
at face value $6,325,000, v iz .:
AU eghenyCo. Lt. Co. n o tes . $900,000 |Pitts. & BeaverSt. R y .ls t  5s.$750,000 
United T raction  Co. n o te s .-  900,000 | Beaver Vail T rac Co. s t k - 1,075,000
Consol. Tract. Co. n o te s ------  900,000 I W ashington &  Canonsburg
R y . & L t. Co.s* notes, to  be j R y  stock  ............... -1 ,000 .000

Issu ed --------------------------------  800,000 1
He further states that the $2,600,000 o f  the new notes represents $2,000,­

000 already advanced to the railw ay and lighting com panies; the balanceof 
$ >00,000 will be reserved and on ly  issued against add itional notso of the 
railw ay and lighting com panies which will be deposited w ith the trustee as 
collateral. T .ic  collateral behind these $3,500,000 notes represents, or will 
represent when entirely Issued, a total cash Investm ent o f  $5 ,666,000. v iz . : 
Cash actually advanced to the railw ay and lighting com panies _$3,500 000 
A dvances to the Pittsburgh & Beaver Street R y . Co. for w hich 

the Ph iladelphia C om pany has received In part paym ent
$750,000 first m ortgage b o n d s ............... ................. ..........................  88C 000

Cash cost o f  the stock  o f  the Beaver Valley T raction  C o . _________  Soolooo
Cash cost o f the stock  o f the W ashington & Canonsburg R y . C o ._  480,000
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The deed o f trust provides that the com pan y m ay w ithdraw  on  D ec. 1 

190!), and thereafter annually on each Dec. 1, any o f the collateral pledged 
as follow s: Railw ay and electric light com panies’ notes In equal proportions 
at par; Pittsburgh A Heaver Street R y . Co. bonds at 9 5 %  o f par value: 
Beaver V aliev T raction  Co. stock ($50 par) at $40 per share: W ashington A 
Canonsburg R y . Co. ($50 par) at $25 per share. The proceeds to  be used 
on ly  In retiring the serial notes as they m ature or In the purchase o f o u t­
standing notes at par. ft Is further provided  that no Increase o f funded 
debt o f the com panies w hose notes are p ledged, can be m ade w ithout the 
consent o f the trustee, while any o f  these notes are outstanding.

The net Income o f the com pany for the year ended March 31 1908, after 
paym ent o f llxcd  charges and taxes (but before charging PIT betterm ents, 
extensions, A c .) ,  am ounted to $4,058,782, whereas the m axim um  am ount 
required In any year for Interest charges and paym ent o f principal o f these 
notes am ounts to but $550,000. The securities that are junior In lien to 
these notes and the notes o f  the subsidiary com panies aggregate $87,740,000, 
and d ividends am ounting to  upw ards o f $3,600,000 were paid thereon during 
the year 1907.

Earnings.— For half-year ending June 30 :
6 mos. end. Gross Net over Other All Pfd. Div. Balance.
June 30. Ea’n’gs. Taxes. Income. Charges. (2 Surplus.

1908 $8 ,6 :0 ,9 4 9  $3,558,405 $117,275 $2,233,643 $150,000 $1 292,037
1 9 0 7 . - . -  0 ,963,252 3,897,583 148,431 2 ,161,989 150,000 1,734,025

From  the surplus as above was dedu cted  the proportion  due to  other 
owners of r m m o n  stock  o f a ffilia ted corporations, am ounting to  $2,060 
In 1903 and dividends of 3 %  on the com m on  stock , calling for abou t $1 ,­
000,000 In 1908, leaving net surplus over d ividends of abou t 8290,000 for 
t r  a m onths ending June 30 1908.— V . 87. p. 167.

P h ila d e lp h ia  R a p id  T r a n s it  R y . — Subway Opened.—  
Regular train service in the completed subway was begun 
on Monday between 2d Street and 09th and Market streets. 
— V. 87, p. 280.

P it t s b u r g h  &  B e a v e r  S tr e e t  R y . — Advances.— Bonds 
Pledged.— Sec Philadelphia Company aboye.

R ic h m o n d  P a s s e n g e r  & P o w e r  C o .— Plan.— See Virginia 
Passenger & Power Co. below.— V. 85, p. 1402.

R ic h m o n d  T r a c t io n  C o .— Plan.— See Virginia Passenger 
& Power Co. below.— V. 74, p. 884.

R o c h e s t e r  S y r a c u s e  &  E a s te r n  R y . — Completion of Through 
Line.— On July 23 the Rochester Syracuse & Eastern com­
menced operating through cars from Rochester to Port 
Byron. It is possible now to go by through trolley from 
Rochester to Syracuse via Port Byron and Auburn, using 
the roads of the Beebe syndicate, namely the Rochester 
Syracuse & Eastern, the Auburn & Northern and the Au­
burn & Syracuse.— V. 8G, p. G03.

S t . P a u l  & D e s  M o in e s  R R . — In Possession.— At mid­
night on July 31 the company took over the property of the 
Des Moines Iowa Falls & Northern R R ., which it recently 
purchased. Compare V. 87, p. 98.

S e c o n d  A v e n u e  R R . ,  N e w  Y o r k .— Default— Bondholders' 
Committee.— Default having occurred Aug. 1 on the coupons 
of the $5,631,000 first consols, the following protective com­
mittee has been formed and requests deposits of the bonds 
with the Guaranty Trust Co., 28 Nassau St.

John W . Castle ( resident o f G uaranty Trust C o., the m ortgage tru stee ), 
Chal man: H enry S R ed m on d , G . G. H aven Jr. and John W . H om er, with 
A lexander J. Cam p ell, 28 Nassau S t., as Secretary and D avies, Stone A 
A u erbach  as Couns 1.

(I'he road was le sed In January 1898 for term  of charter to  the M etro ­
politan  Street R y . i o . ,  which agreed to  pay  8 %  on the $1,862,000 capital 
stock  for the first t'l; ee years and  9 %  thereafter. The d ividend due on the 
stock  March 1 has een paid , bu t the June div idend Is In default ] —V. 86, 
p . 900.

S io u x  C it y  & W e s t e r n  R y . — Sale.— The shareholders will 
vote Oct. 15 upon the question of selling the property and 
franchise of the company to the Chicago Burlington & Quincy 
ItR ., the property now being under lease to said company. 
— V. 70, p. 39.

Tampa (Fla.) Electric Oo.— Increase in Debt Limitation.—  
As authorized at the shareholders’ meeting on July G, appli­
cation will be made to the Florida authorities Aug. 15 to 
amend the charter so that the limit of indebtedness to which 
the corporation can at any time subject itself shall be $2,­
550,000 instead of $750,000 as at present (compare V. 8G, 
p . 1345, 1408).

A c jn tra c t  for enlargem ent o f pow er plant and for the extension and 
Im p r iV .h '  of lighting system  has recently been placed  with the Stone & 
W ebster lin -. Corp. o f Boston. The cost, It Is said, will be abou t $250,000. 
— V. 86. o . 1 168.

Texas Midland R R .— Bonds Authorized.— The Texas Rail­
road Commission on Aug. G authorized the company to issue 
and register $2,000,000 of 4 )^ %  bonds.— V. G3, p. 839.

Third Avenue R R ., New York.— Order for Cars.— The re­
ceiver has ordered from the J. G. Brill Co. 150 pay-as-you- 
enter cars, to cost, it is said, from $3,200 to $3,500 apiece. 
— V. 8G, p. 1591.

Toledo (0 .) Railways & Light Co.— President Everett 
Resigns.— Henry A. Everett has resigned as director and 
President. Barton Smith has been elected director to fill 
the vacancy. Warren Bicknell of Cleveland, it is under­
stood, will become General Manager.— V. 87, p. 39.

Underground Electric Railways of London.— Offering of 
Prior Lien Bonds.— The holders of the company’s shares and 
the holders of its “ profit-sharing secured notes” were offered 
this week the privilege of subscribing at 9 3 % , at the offices 
of Speyer & Co., New York; Speyer Brothers, London, E. C.; 
Lazard Speyer-Ellissen, Frankfort-on-Main, and Teixeira de 
Mattos Brothers, Amsterdam, for £1,000,000 5 %  prior lien 
bonds, due Nov. 1 1920, but subject to call in any amount, 
when drawn by lot, at par and interest on six months’ notice. 
Issue cannot in any case exceed £1,250,000 (see description 
V. 86, p. 1044). The underwriting syndicate will take the 
considerable block of the present issue of £1,000,000 remani­
ng unsubscribed for. An advertisement says:
'I'lla bon d s will be constitu ted  en d  secured under a trust deed to  be m ade 

to the London A W estm inster Bank, L td ., as trustees, b y  w hich  they will 
be entitled  to  the benefit o f—•

(1) A  F i r s t  S p e c i f i c  C h a r g e  o n  S to c k s  a n d  S h a r e s  A g g r e g a t in g  ( F a c e  V a lu e )  
£14 ,579 ,900 (C o m p a r e  V .  86, p .  1038, 1044).

(£1 ,781 ,500  ordinary stock .
M etropolitan  D istrict R a ilw a y  C o . .  90,000 assented preference stock .

1,470,000 second preference stock . 
G reat N orthern P iccad illy  & B rom p- 4 ,600,960 fu lly -pa id  shares, ordinary

ton R a ilw ay C o__ _________________ ) or otherwise.
Charln r Cross Eus. A H am p. R y .C o . 4,010,790 fu lly -pa id  ordinary shares. 
Baker Street & W aterloo R y . C o___J 1 ,421,070 fu lly -pa id  ord inary shares.

1 551,960 fu lly-pakl pref’ee shares.
L ou d  in U nited T ram w ays, L td ____  500,000 fu lly -p a id  ordinary shares.

1 153,770 fu lly -pa id  p r t f ’ce shares.
(2) A  C h a r g e  o n  P o w e r - H o u s e  P r o p e r t y  S u b je c t  to  F i r s t  A  S e c o n d  D e b e n tu r e s .
Th e charge on the- pow er-house property  is su b ject to  prior charges se­

curing a series of £850,000 o f “ pow er-house deben tu res”  (of which
£775,000 arc outstanding) and a series of £600,000 4 u . “ pow er-house 
second  debentures’ ’ (all o f w hich are ou tstan d in g), and confers no pow ers 
o f sale or foreclosure. The com pan y reserves the right to  issue the unissued 
balance (v iz ., £75,000) o f the pow er-hou se debentures, and to  re-lssue with 
their o ld  priorities all or any o f the pow er-house debentures and pow er­
house second debentures w hich m av be redeem ed otherw ise than out of the 
proceeds o f sale of the stocks and shares above  m entioned: also the ligh t to 
refund the same.

A t no tim e can the debentures charged on the pow er house ahead o f the 
prior lien bonds exceed  the present authorized am ount o f £1,450,000 . 
Th e pow er-house undertaking Is now  yield ing the com p an y  a net profit 
at the rate o f abou t £17,000 per annum , after pay in g  all Its w ork ing e x ­
penses and provid ing for the Interest on  the a b ove  total o f £1,450,000 of 
debentures.

T h j gross revenue o f the three tube railw ay com panies (upw ards o f 8 0 %  
o f w uose share capital torins part o f the security for the prior Hen bonds) 
lias for the half-year ending June 30 1908 am ounted to £319,400, exceed in g  
Sir G eorge G ibb ’s estim ate (In V. 86. p. 1040) b y  abou t 4 %  , and as the 
w ork ing expenses are w ithin £500 of the estim ate, the net surplus from  the 
operation  of the tube railw ays, after paym en t o f debenture Interest, has 
exceeded  the < stlm ate b y  £12.330. If the results for the second  half of 
1908 are equally satisfactory , the surplus of the U nderground C om pany for 
the year 1908. estim ated at £12,147, will be suibstantlally In excess o f that 
figure.— V . 87, p . 227, 168.

Virginia Passenger & Power Co., Richmond, V a .— Re­
organization Plan Dated Aug. 1 1908.— A committee—

D vigl is R ob in son . Chairm an; Frank Jay G ou ld . P ercy M. Chandler. 
Charles S. W h e lm . R . Lancaster W illiam s and Frit* S ,H erding, w ith John
J. D ickinson Jr.. Secretary, 26 IL oad w ay. New Y ork , and H enry W . A n ­
derson as Counsel and Carter, L edvard & M llburn as consulting counsel,

D epositary : Bow ling Green Trust C o.. 26 B roadw ay, New Y ork . Sub 
depositaries, International Trust C o ., B oston, Guarantee Trust & Safe 
D eposit C o ., Philadelphia, and B altim ore T ru st & Guarantee C o .. Balto.
notifies the holders of securities of the Virginia Passenger 
& Power Co., Richmond Passenger & Power Co., Richmond 
Traction C o .,and controlled lines, that, at the request of the 
holders of a large amount of these securities, the committee 
has prepared a plan of reorganization under which deposits 
will be received at the depositories above named on or be­
fore Sept. 3. The plan, besides aiming at equitable treat­
ment for all classes of securities,seeks to fix the capitaliza­
tion on a conservative basis, and also to make proper pro­
vision both for present financial needs and the future devel­
opment of the properties. The plan contains the following 
information and provisions:

Earnings and Expenses.
Since the appointm ent o f receivers July 16 1904, the properties have 

been operated  as one system  so far as p racticab le , the accounts of the si \ - 
oral com panies being k ept separately and tne general < xpen sis  d istributed 
upon an equitable basis under orders o f the Court T h e records and a c ­
counts o f the receivers show  the fo llo «  lng results o f operation  o f the various 
properties for the calendar years 1906 and 1907. The operating expenses 
for the year 1907 are abn orm ally  large on account o f  the high prices o f 
labor and m aterials and the extraordinary m aintenance and  renewals 
charged to operation .
R E S U L T S  C O V E R IN G  T W O  C A L E N D A R  Y E A R S — 1906-1907— W I T H  A V E R ­

A G E  F O R  O N E  Y E A R .
V a .P .& P . S o u th s ld e R lch m 'd

C o . R . P . A P . R a i l w a y &  P e t e r s -
V .E .R .& D . . C o . ItlSluC R ich m on d A  D e v il - burg
W .P k .R y . and T raction op m en t R a ilw a y

C o . O u tsid e. C o . C o . C o . 7 o la l.
♦Gross earns.$1,047,809 $1,404,527 $901,352 $305,482 $203,835 $3,923,005
♦O pcr.cxp__  292,171 1.072,489 658,860 200.023 145.111 2,374,654

Net cam s____ $755,638 $392,038 $242,492 $99,459 $58,724 $1,548,351
Other Income 28,999 34,598 1,938 8,329 420 74,285

Total net Inc. $784,637 $420,630 $244,430 $107,788 $59,144 $1,622,636
D ed u ct—

Ins. A rentals $6,901 $21,189 $6,727 $5,785 $1,689 $42,292
Tax. A license 31,821 92,630 72,984 10,931 8,146 216,512
Int. earned . .  ir.5,477 or.12,773 or .4,432 cr. 1.208 cr .1,153 cr.25,103
Car trust lnt. 10,320 ................ ................ ................ 10,320
Total deduo’s $43,504 $101,040 $75,279 $15,448 $8,682 $244,020
Sur. apnllca'le

to fixed digs $7-11,073 $325,590 $169,151 $92,340 $50,462 $1,378,016
A v era g e  Y ea r  (on c-lu ilf above s u r p lu s ).

Annual sur__ $370,530 $102,795 $S4,575 $10,170 $25,231 $689,308
D ea u ct—

Int. chges__  $569,574 $207,061 $25,000 $61,843 $29,375 $952,853
Sink. fu n d ... 16,500 6,250 22,750

BaL.del . . . j  $215,537) $101,266 sur.53,325 $15,673 $4,144 $286,295) x$102,212.
x  After crediting surplus of $53,325 received from Richmond Traction Co.
* These figures Include charges between the several companies of the system 

amounting approximately to $171,312 In 1906 and $1S9,479 In 1907. If the com­
panies were consolidated, these charges would be eliminated from gross earnings 
and operating expenses, but other figures In the statement would remain the same. 
For statement with Inter-company charge eliminated, see below.

N o t e :  The amounts charged to construction and equipment aggregated In 1907 
$136,587; In 1906, $180,9S6.
P e r  C e n t  F a m e d  A n n u a l l u  o n  F u n d e d  D eb ts  o n  B a s i s  o f  A v e r a g e  S u r p l u s  

E a r n i n g s  S h o w n  a b o v e  a s  “ A p p l i c a b l e  to  F i x e d  C h a r g e s . "

R ichm ond R a ilw ay & E lectric C o -------- -----------
R ichm ond & M anchester R ailw ay C o ----------  -
R ich m on d  Passenger & Pow er Co. con . 5 s------
R ichm ond Passenger & Pow er Co. deb. 5s. .
R ich m on d  Traction  Co --------  ----------------  -
R ich m on d  A Petersburg E lectric R a ilw ay C o.
Southsldc Railw ay A D evelopm ent C o ------  .
Virginia E lectric R a ilw ay A D evelopm ent Co
W csth am nton  Park R a ilw ay Co ------------------
Virginia Passenger A Pow er C o. 5s--------------

O n  P r i n - P r i n c i p a l &
c i p a l . A c c u m .  I n t e r .

- - - 5 % 5%
-----5 ° o 5 %
. . .4 .4 7 2 % 3 .724%

0%
. .  5% 5%
___{) % 4 .295%
. . .4 .6 1 7 % 3 .7 3 3 %
___5 % 5 %

5%
3 .329%

R e s u l t s  f o r  C a l e n d a r  Y e a r s  ( I n t e r - C o m p a n y  A c c o u n t s E l i m i n a t e d ) .

C a l .  G r o s s  N e t  O th e r  T o ta l  C a r  T r u s t  “ N e t
Y e a r .—  E a r n in g s .  E a r n i n g s .  I n c o m e .  T a x e s .  I n t e r e s t .  I n c o m e . "  
1907 . . .$ 1 ,8 8 4 ,2 6 3  S743.773 $31,735 $117,947 $4,800 $652,761
1906____  1,676,950 795,308 34,714 98.644 5,520 725,858

[N o t e .  —  if  the large am ounts expended  for reconstruction  and betterm ents 
were elim inated, the year 1907. It Is stated, w ould  show  ns m uch "n e t  
Incom e”  available for bond  Interest, A c .,  as 1906.]
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Capitalization of New Company to lie Organized Under Laws of Virginia.
C o m m o n  S tock , In shares ot §100 e a ch ______________________________ $7,500,000

Issuable In exchange for old  securities under p l a n , . $4,254,572 
Balance In hands o f com m ittee , w hich m ay In Its 

discretion sell sam e a t not less than $ 1 0  per share
for reorganization  pu rposes_______________________ 3,245,428

P r e f e r r e d  s t o c k  In shares of $100 each , entitled  to  non-cum ulatlve 
div idends, as m ay be declared b y  the board , from  the prollts 
up to  5 %  per ann um , up to  and Including Jan. 1 1014, and 
thereafter to  non -cu m u latlve  d ividends as m ay be declared 
from  the prollts, up to  6 %  per annum , In preference to  co m ­
m on stock ; an d  In case of d istribution  o f assets other than 
prollts, to  preference up to the par value of such preferred s tock , 
but to  no further or other share of any prollts or assets. The 
preferred  and  com m on  stock  shall have equal voting rights 
per share. T ota l authorized Issue o f preferred s t o c k . , . .  $ 5  000 000

Issuable In part exchange under p lan ____________ $4,271,052 ’ ’
R em ainder In hands o f com m ittee_______________ 228J)48

T w e n t y - f i v e  n e a r  5 %  g o ld  b o n d s ,  secured b y  a “ first and refunding 
m ortg age”  which will be a first m ortgage lien on a large part 
o f  p rop erty  o f  the new  com p an y , Including, If the same be 
acqu ired , the properties o f  the Southslde R y . & D evelopm ent 
C o ., the R ich m on d  &  Petersburg E lec. R y . Co. and certain 
lines In and  abou t R ich m on d  and M anchester, and as to the ’ 
rem ainder will be su b ject on ly  to  the liens o f m ortgages ag ­
gregating $2,158,000 (see note be low ), prov ided  all of said 
properties are acqu ired . Th e new bonds to be presently Issued 
shall bear Interest or have Interest adjusted from  July 1 1008 
On each sem i-annual Interest period from  1014 to 1010 there 
shall be paid to  the sinking fund a sum of not less than q  %  and 
thereafter sem i-annually  not less than 'A %  of the total am ount 
o f bonds outstanding on the dates of such paym ents, for re­
tirem ent of bond s. T ota l authorized bon d  Issue________ ig  000 000

R eserved  for the retirem ent of the undisturbed
bonds (see note below ) at or before m a tu r ity ..$2 ,158,000

Issuable In part exchange under p la n ____________ 7,43!)]o27
In hands of com m ittee____________________________  2^373
R em ainder, or so m any thereof as m ay not be

needed In carrying out the plan , to  be reserved •
for  future Im provem ents, betterm ents and ad­
d itions, su b ject to the lim itations In the m tge., 
any  p roperty  so con stru cted  or acquired to  be
su b je ct to  the lien o f the m ortgage...................... 5,400 000

V n  l i s tu r b e d  B o n d s ,  A g g r e g a t in g  $2.158.000.
R ich m on d  T rac. Co. 1st M. 5s due N ov . 1 1025 (excl. of $81 000

bonds In sinking fu n d )________ __________ ________________________  3 4 1 9  o 0 0
V irgin ia Elec. R y . & D ev. Co. 1st M. 5s due Jan. 1 1921) (Inc." '

$311,000 o f underly ing R ich . & A llegheny R R . 5 %  assumed 
b on d s, m aturing A u g. 1 1911, but exclusive o f  $60,000 bonds
In sinking fu n d )------------------------------------------------------------------------------- 1,470 0 0 0

W esth am pton  Park R y . C o. 1st AI. 5s due Jan. 1 1931 (excl. o f ’
$4,000 bonds In sinking fu n d )____________________________________ 1 4 9  rmo

R ich m on d  R y . & Elec. C o. 1st M. 5s due Jan. 1 1920________ 123 000
In the event that an y  one or m ore ot the several properties should 

n o t be acqu ired  by  the com m ittee , then It Is contem plated  tuat the am ount 
o f  the present Issue o f securities will be correspondingly  reduced- and 
the com m ittee  Is authorized  to surrender any deposited securities on 
the properties so a cq u ired ,a n d  shall distribute the proportion  of the p ro ­
ceeds ot sale o f such properties after allow ing for the expenses of the com - 
m ttee , to  the holders of the deposit receipts representing the securities of 
the class so surrendered for cash, and the depositors o f such securities shall 
then have no further Interest In the new  com p an y  or In this plan.

T E R M S  O F  E X C H A N G E  O F  O L D  F O R  N E W  S E C U R I T I E S .
T o ta l  — P e r c e n t a g e  N e w  S e c u r i t i e s __

O u ts t a n d ’ g  S e c u r i t i e s  D i s t u r b e d — P r i n c i p a l .
R ich . (^M anchester R y . Co. 5 s . .  $400,090
R ich . P a ss .*  P ow . Co. c o n .5 s ._  2 ,877,000 
Southslde R y . & D ev. Co. 5 s . .  1 ,000,000 
R ich . &  P etersb. E lec. R y . C o. 5s 500,000 
V irginia Pass. & Pow er C o. 5 s . _ 7,821,000 
R ich . & P ’b ’g  El. R y . Co. stock  a600,000
H igh land Park C o. s to ck ________  0199,790
N orthslde V iadu ct Co. s to ck ____  52,450
^Certain Interest coupons m a-

turng prior to July 1 1901____  455,050

B o n d s . P f .  S tk
1 U0 % 40%

1 0 0 % 2 0 %
8 0 % 30%
7 5 /  o 30%
3 5 % 35 %

........... 25%
50%

55% 60%

30%
30'%
40%

100%
25%
50%

x  The coupons referred to  are those on  R . P. & P. con . 5s ($2,075)- S. R 
& D. C o. 5s ($45 ,200), and  V. P. & P. con . 5s ($320,275), and R . & p  
R y . Co. coupons , to  A pril 1 1908 ($87 ,500). O ther coupons or the m aturi­
ties here prov ided  for, except the R . & 1J. E . R y . C o ., having been paid up 
to  July  1 1904, It Is necessary to  m ake som e provision  for these unpaid 
coupons In order to  put all bonds o f the several classes on an equal basis 
Th e m ortgage o f the R . & P. E . R y . Co. Is not being foreclosed, and the 
Interest has been earned and  expen d ed  on Im provem ents to the p r o p e r ty  
therefore special provision  has to  be m ade for these coupons.

a  A ll ow ned b y  V a . Pass. & Pow er C o ., though pledged for certain o f 
Its floating debt.

b  T ota l outstanding stock , $250,000, of w hich $185,330 Is ow ned b y  V a 
Pass & P ow . C o. and p ledged for certain o f Its floating debt, and $14 460 Is 
ow ned b y  Individuals connected  with the com pan y.

c T ota l outstanding stock , 582,400, ot w hich Va. Pass. & Po-.v. Co. ow ns 
and has pledged  $45,450 and Individuals connected  w ith the com nan'v own 
$7,000.

T h e large floating debts o f the several com panies are not m entioned 
since no provision  Is m ade for sam e In this plan.

Reduction in Capitalization under Terms of Plan.
N o w  O u ts t a n d i n g .  *  U n d e r  P l a n .  N e t  R e d u c t i o n

B o n d s ...................................£$19,057,066 $9,597,627 3 9  4 5 9  4 3 9
S t o c k .......... .............. ..............  13,168,700 8,606,684 • 4  502 ’ o i6

T o t a l ..................................................$ 3 2 , 2 2 5 , 7 6 0 $18,204,311 $14,021,455
x  Including overdue Interest to  Jan. 1 1908, aggregating $3,150,067, v iz .: 

R . &M. 5s. $160,000; R . P. & P . con sol. 5s, 5577,475, and debenture 5s 
$203,750; S. R . & D. 5s, $236,807; Va. P. &  P .,  $1,884,475; R . & p  (to  
April 1 1908), 5 8 7 ,(0 0 .

* E xclusive o f $72,000 car trust ob ligation s, which are being retired on 
Installm ents, o f  w hch the last Is due In 1913.

Th e expenses and com pensation  o f the reorganization  com m ittee shall 
not exceed an am ount equal in the aggregate to  2 %  of the $7,442,000 par 
value of new bonds to  be Issued and  disposed o f as provided  In this plan 
and shall be paid  b y  the persons entitled  to  such bonds (or cash) on or before 
the delivery thereof. rl'he plan shall not be declared operative until at 
least 55%  o f the $13 ,905,290 o f securities for w hich provision  Is expressly 
m ade In the plan shall be deposited.

Report of Expert Engineers
Th e plan Is based on the detailed reports o f F ord , B acon  & D avis and

J. G. W hite & C o. The last-nam ed firm says in part:
F r a n c h i s e s , & c .— W ith  the exception  ot som e franchises on unprofitable 

ou tly in g  lines, the R ich m on d  R a ilw ay franchises expire In 1926 and 1930 
In Manchester and Petersburg the railw ay ligh ts appear to  be perpetual 
T h e Intcrurban rights betw een R ich m on d  and Petersburg extend  until 198 1 . 
The m ore Im portant lighting franchises In R ich m on d  expire In 1927 and 
1928 and in M anchester in 1931. One lighting franchise In R ich m on d  is 
w ithout lim it, although revokable under certain conditions. Th e Peters­
burg lighting franchises are apparently  perpetual. The com panies have 
perpetual water rights on the Jam es R iver at R ichm ond, w hich are now 
fu lly d eveloped , and also on the A p p om a ttox  above  Petersburg, the latter 
being on ly  partly utilized.

A  franchise was granted In R ich m on d  In 1902 to  other Interests for  a 
street railw ay line. A  small am ount o f construction  work has been done 
but we do n ot believe that the line will ever be bu ilt, or that the threatened 
com petition  Is w orthy ot serious consideration.

W e recom m end that an attem pt be m ade to secure a new railw ay fran ­
chise coverin g  all the lines In the c ity  o f R ich m on d , which w ould permit 
the developm ent o f the properties In a w ay better calcu lated to  prom ote 
the grow th o f the c ity . In the past there has been som e agitation for 
m unicipal street lighting plant in R ichm ond; this service has yielded little 
profit, so that Its loss w ould  not m aterially affect the net earnings.

P r o p e r t i e s .— The railw ay system  com prises 119.94 miles o f track , which 
Is In generally g ood  con d ition . N o extensions are necessary excep t abou t
1.3 miles Into a new  residence section o f  R ich m on d . Som e o f the older cars

must shortly  be replaced and additional cars m ust be ordered  w ithin the 
next five years. Th e car barn facilities are Inadequate.

The com panies have tw o pow er plants at R ich m on d , one com bin ed  steam  
and hydrau lic and the other with steam  equ ipm ent on ly ; also a sm all and 
obsolete steam  and hydrau lic plant at P etersburg and a new  hydrau lic 
plant on the A p p om a ttox  R iver above  Petersburg. The lighting distribu ­
tion system  will require additions to  take care o f new  business.

The pow er-house cap acity  m ust be Increased during the next live years to 
handle the grow ing load . The A p p om a ttox  pow er can be further developed  
b y  building a dam  ot m oderate height for storage, and Installing add itional 
generating apparatus at the present plant In con n ection  w ith a transm ission 
line to  R ich m on d . Subsequently the height o f the dam  could  be raised, 
prov id in g  add itional storage and allow ing c f  a second plant to  utilize the 
head created b y  the dam . This plan w ould  prov ide  for  the estim ated 
requirem ents o f the system  during the next live years.
E s t im a t e d  R e g u i r e m e n t s  f o r  R e p l a c e m e n t s , B e t t e r m e n t s  a n d  N e w  C o n s t r u c t i o n .  
(In clu d in g  In 1909, $704,000 and in 1911 $623,900 for A p p om a ttox  d cve l.)

1909. U^O. 1 uj  1 • 1912. T  t i l .  C a s h D e c . ’ QU. N e u C a s h .

1,327,643 371,839 1,023,803 117,738 2,841,023 ( e s t . )  192^,753 2,648,264 
E A R N I N G S  F O R  C A L E N D A R  Y E A R  1907, A C T U A L ,  190S to 1912 E S T I M A T E D .

R g . (fe L ig h tin g—  1907. 1908. 1909. 1910. 1911. 1912.
5 S 5 s s s

Net earnings.............. 621,026 643,400 824,100 897,400 914 ICO 973 800
Total net In com e.-. 652,761 656,400 824,100 897 400 914 105 973 800Int. and sink, fund v i o . o u o

m S r e f t i i K S  32M9‘ 5'" - ‘S‘ s,°-181 5,0-‘SI 510'1S1
expends, for bet­
terments, &C......... ................................  22,698 75,529 111,149 154,188

Surplus....................... 332,209 291,221 311,690 292,770 309,433
Th e properties should show  a substantial surplus over fixed charges' on 

the proposed  b on d  Issue and on the new expenditures o f the next fou r ’and a 
half year.

The plan lias been formally approved by the Richmond 
Passenger & Power Co. consolidated bondholders' protective 
committee, Charles S. Wholen, Chairman, and by the South 
Side Railway & Development Co. bondholders’ protective 
committee, Frank Jay Gould, Chairman.— V. 85, p. 1403.

W a b a s h -P i t t s b u r g h  T e r m in a l  R a i l w a y .— Time Extended.—  
The second mortgage bondholders’ committee, John W . 
Castles,Chiraman, gives notice that deposits of the second 
mortgage bonds will be received at the Guaranty Trust Co., 
New York, until Aug. 31, after which date no further 
deposits will be received, except in the discretion of the 
committee and subject to such terms as the committee 
may impose.— V. 87, p. 280, 108.

W a s h in g t o n  & C a n o n s b u r g  R y — Stock Pledged.— Sec 
Philadelphia Company above.— V. 85, p. 532.

W h e e l in g  &  L a k e  E r ie  R R . — Membership of Syndicate 
Which Financed Repurchase of §8,000,000 Notes.— President 
Delano of the Wabash RR. is quoted as saying;

T h e syndicate  Is m ade up o f  Blair & C o . ,  K uhn, I.oeb & Co. and G eorge 
S“ -000 -dOO of the ob ligation . The on ly  con d i­

tion that I am  aware o f s w ith respect to the security for the loan. The 
synd cate puts itself in the position o f the W abash in regard to  the $12 - 
0 0 0 , 0 0 0  Lake Eric bonds, 'lh e  transaction Is, in el feet, the purchase o f 
the $ 1 2 ,0 0 0 , 0 0 0  bonds for $8,000,000 . N oth ing transpired In the con fer ­
ences which w ould Indicate that E. t£. Harrlin in Is Interested In unv w av 
Th e on ly  fact leading to  such a conclusion  is Ills w ell-know n connection  
with Fvuhn, Loeb & C o .  Com pare V. 87. p. 286, 168.

W in n e b a g o  T r a c t io n  C o .— Sold.— The road was sold under 
foreclosure on Aug. G for §950,000 to Oliver C. Fuller, Fred.
C. Best and Russell L. Smith, all of Milwaukee, who will act 
as a reorganization committee.

Th e p roperty . It Is reported , Is to be reorganized, w ith AUlwaukec and 
Oshkosh capitalists as officers and directors, C lem ent C. Sm ith o f M il­
w aukee, President o f the Eastern W isconsin H allway & Light C o., to be 
P resident.

Mr. Smith is quoted as saying :
A  com p a n y  lias been form ed to  take over the W innebago T raction  C o. 

As to  the consolidation  of the com pan y w ith the Eastern W isconsin there 
Is noth ing to  that story  at present. N or do I think the tw o com panies 
will be m erged. 1 hey will be operated  separately but u n d era com m u n lty  
o f Interests.— V . 87, p. 227.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American .Steel Foundries.—  Balance Sheet and Earnings.—  

Sec “ Annual Reports.”
Listing of Readjusted Stock.— The New York Stock Ex­

change has authorized the listing of the §17,184,000 read­
justee! capital stock on notice of its e x c h a n g e  for the out­
standing preferred and common stocks.— V. 87, p. 40.

American Thread Co .— Call on Stock.— At the annual 
meeting of the English Sewing Cotton Co., held recently 
n Manchester, England, the Chairman of that company said:pany

T u rn ing t o  the credit side ot the balance sheet, we And properties 
plant, m ach inery , & c., £2,511,748, as against £2,310,054. Th e m a jor  
portion  o f the Increase under this heat lng Is due to a call o f $1 per share 
on our h old ing o f 1.200,000 shares of com m on stock  In the A m erican  
thread  C o .  th is call was rendered necessary b y  large extensions to  the 
various plants o f the Am erican T hread Co to  m eet future requirem ents 
n the trade, ( l h e  shares, par value $5, had previously  on ly  $3 50 paid 

In .)— V . 85. p. 52o. '
American Tobacco Co.— Same Extra Dividend as in 1907.—  

The directors on Wednesday declared the usual quarterly 
dividend of 2 j^ %  and 7 y2%  extra on the §40,242,400 com­
mon stock, payable Sept. 1 to holders of record Aug. 15.
E x t r a  D iv id e n d s  o n  C o m m o n  S to c k  in  A d d i t i o n  to  R e g u l a r  10%  p e r  A n n u m .

1 9 0 5 . ---------1906--------- ------------------- 1907------------------------------------1 9 0 8 ----------------
D e c .  S e p t .  D e c .  J u n e  S e p t .  D e c .  M c h .  J u n e  S e p t .

- v . V p ? ? i « i . 5 %  7 * %  2 } i %  2 H %  5 %
Arizona Commercial Copper Co.— Bonds Authorized.— The 

stockholders on Aug. 3 authorized an issue of §500,000 
convertible 6 %  bonds; and an increase of the capital stock 
from §2,500,000 to §3,000,000, to provide for conversion.

Shareholders o f record  A u g . 17 will have the right to  subscribe for the 
bonds at par on or before A ug. 25. C om pare V . 87, p. 228.

Arnold Print Works, North Adams, Mass.— Reorgan- 
zation Plan Dated July 28 1908.— The committee repre-
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senting the creditors of the Arnold Print Works, Gallup & 
Houghton, ‘Williamstown Mfg. Co. and the North Pownal 
Mfg. Co. has issued a plan of reorganization, together with 
detailed statements, appraisals, &c., as to the several 
properties. The committee (address room 1 1 15 , 84 State 
St., Boston) consists of Charles W. Jones, Daniel G. Wing 
and Simeon B . Chase, with Robert F. Herrick as Counsel. 
A brief summary of the plan, etc., follows :

The plan o£ reorganization contemplates the formation of the “ Arnold 
Print Wonts Co.’ ’ , which shall acquire the print works plant now owned 
by the Arnold Print Works; also a corporation to be known as tile “ Arnold 
Cotton Mills,” which shall acquire the cotton mill plants owned by the 
different companies. The Arnold Print Works Co. will own till the stock 
of the Arnold Cotton Mills.

It Is proposed that all creditors (except creditors of the North Pownal 
Mfg. Co. and of the Williamstown Mfg. Co., whose notes or claims are 
not endorsed or guaranteed by the Arnold Print Works) shall receive, 
on account of the principal of their claims and Interest, the following :
„  , , Total (sag)
Cadi estimated_____ ______ _______________ _________________ 5 0 %  5 3 ,0 0 0 , 0 0 0
Arnold Print Works Co. G% coupon bonds secured by 

llrst mortgage on print works plant, machinery, &c., 
said bonds to be due In live years, but redeemable 
as a whole on any semi-annual Interest day at par
and Interest. Denomination 5100  and 51,000____  25%  x l ,750 ,000

Arnold Cotton Mills 0 %  bonds secured by llrst mort­
gage on cotton mill plants, machinery, & r., and 
guaranteed by Arnold Print Works Co. Bonds 
due In live years, but redeemable as a whole on any 
Interest day .at par and interest. Denominations 
5100 and 5 1 ,000 . Interest payable sem i-annually.. 25%  x l ,750,COO

otal 100% 57,000 ,COO

x  ih.s Is the total authorized bond issue.
Creditors m tne North Pownal and the Williamstown Mfg. Co., whc& 

notes (aggregating about 5595,000) or claims are not endorsed or guai- 
antecd by the Arnold Print Works,shall receive cash and such securities 
to the extent of 50%  of the principal of their claims and Interest, but the 
creditors' commltteee may, If they deem It advisable, Increase this.

AH creditors whose claims, after payment of the cash distribution, 
amount to less than 5100 shall be paid In cash In full.

It has been arranged to obtain from a New York Trust Company a con­
tinuing loan to the new companies of approximately 5 2 ,200,000 secured 
by pledge of the quick assets and by a second lien oh the plants. It Is 
estimated that the proceeds of this loan, together with the cash In the 
hands of the receivers, will be sufficient to pay creditors 50%  of the r claims 
In cash. If this loan runs for three, years there will be paid, besides In­
terest, a commission of 5500,000; If for a shorter period, a proportionately 
smaller sum.

The Arnold Print Works Co. to Issue such amount of stock as may here­
after be determined, such stock, except shares to qualify directors, to be 
held for 5 4  years (or optionally for a shorter period If all securities Issued 
to creditors are paid) by voting trustees, who shall elect the llrst board of 
directors.

The .amount of cash on hand available for reorganization purposes, after 
deducting the outstanding receivers’ certificates (5 1 5 0 ,000) and apart 
from the cash (52,192,000) held by the Hank of Commerce as security, 
pending litigation, will be approximately 51.800,000. This Is equal to 
about 25%  of the liabilities, which, after deducting the amount due the 
Hank of Commerce, are, roughly, 57.000,000. In addition to this cash, 
It Is estimated that there will be approximately 5700,000 of merchandise 
accounts receivable. From this cash, however, must be deducted the 
receivers’ compensation and expenses, and working capital for the re­
organized companies.

The gray goods, the total estimated cost of which Is placed at S3 050,000 
(which Is substantially higher than present prices), consist of about 250 
different kinds of cloth, some of which would be readily salable and the 
balance difficult to dispose of except after being printed by the print works. 
The finished print goods cost about 51.760,000 and consist of seasonable 
goods finished and unsold. [ 1’he total “ quick assets” , Including these 
and other Items, but omitting the 52,192,000 cash held by the National 
Hank of Commerce, aggregate 58,061,000, but as explained by the com­
mittee forced liquidation would probably entail a great shrinkage.” 
1 he appraised value of the plants Is 55,494,000. Some of the smaller 
properties are not considered essential to the plan and may be sold, if 
opportunity offers.— Ed.]

Reorganization with Ircsh capital contributed by the present share­
holders Is Impracticable, as nearly all the stock Is owned by Messrs. 
Houghton and Gallup, and apart from their Interest In tills stock they 
are now without substantial means.

Existing Liabilities.
Arnold. No.Pownal. Gal.& H o.W ill.M fg.

Accounts payable____  5415,813 54,153 5998 544,160
Notes made or endorsed

by Ar. Print W orks. 4,680,796 850,000 530,000 100,000
Notes not end. or guar. _______ 70,000 _______  325,000
Int. on above to Aug. 1,

e s t ----------------------------- 203,866 36,966 21,240 17,966
Nat. Bank of Comm’ce 1.987,000 ........................ ...................... ..

7 'otal. 
5465,154

6,160,796
395,000

280,038 
1,987.000

T o t a l ....... ...................57 ,287,505 5961.119 5552,237 5487.127 59,287,988
If for any reason It Is Impossible to carry out the present plan, the com­

mittee Is authorized to put In effect Its original plan, under which creditors 
Instead of 50%  cash and 50%  bonds, would receive 25%  cash, 
50%  bonds and 25%  in one, two and three-year 6 % notes.

Creditors arc urged to deposit their notes promptly (but not later than 
Sent. 1 1908, with the depositary, the City Trust Co., 50 State St., Boston.
— V . 86 , p. 1 1 0 2 .)

Associated Oil Co., San Francisco, Cal.—D ividend Record. 
—The com puny, we learn, has not declared a dividend since 
March 1 l (J07, at which time No. 4 was payable. Compare 
V. 87, p. 222.

Automatic Electric Co., Chicago.—Dividend Suspension.—  
This company, which in Jan. last reduced its Feb. dividend 
from 2 to 1 54)% and in April last took no action on the 
quarterly dividend usually paid in May, announced last 
week the decision of the board of directors to make no 
distribution at this time. A circular says:

On account of the business depression extending throughout the country, 
affecting all lines of business, your directors deemed It to be the best Interest 
of the company to put Its affairs as closely as possible upon a cash basis, 
which has been done. Besides this, whenever necessary, It has pursued 
the liberal policy of extending partial renewals of Its notes receivable In 
order to aid- the various companies In the protection of their properties; 
and while this business was restricted for a time by the decrease of orders, It 
has passed through this financial depression In excellent shape.

A large volume of orders Is again coming In, over 80 contracts and orders 
being on hand, aggregating more than 54,250,000. There arc also a large 
number of orders, pending contracts for which have not yet been signed. 
The accounts and bills payable have been reduced to a nominal amount 
and the reserve and surplus accounts now exceed 5300,000. From this 
showing, and the elimination of royalty payments, your directors feel that 
If general financial conditions continue to Improve, the llrst year’s business 
of the consolidated company will show results more satisfactory to Its 
stockholders than any year of the old Automatic Electric Co., but your 
directors think It most advisable to continue to keep the company out of 
debt and use Its resources to create a large surplus to provide for the antici­
pated Increase In Its business and to meet any contingencies which may 
arise during the period of political uncertainty.— V. 86 , p. 983.

Bay State Gas Co.— Receiver Discharged.—Judge Gray 
in the United States Circuit Court at Wilmington, Del., 

on Aug. 3 made an order discharging receiver George Wharton 
Pepper.

Similar orders were entered in the Southern District of New York on 
July 15 and at about the same time In the District ot Massachusetts. 
— V. 8 6 , p. 288.

Bingham Mines Co.—Right of Exchange.—President 
Graves announces:

Several of the minority stockholders of the Bingham Consolidated 
Mining & Smelting Co. who have not deposited their stock under the Bing­
ham Mines Co. offer of April 4 1908 have expressed a desire to participate In 
the proposed reorganization, and this corporation has to-day made an offer 
to such stockholders, good until Aug. 15 1908, under which they may 
exchange their Bingham Consolidated shares for stock In this corporation 
upon the payment of S3 55 per share In cash (compare V . 8 6 , p. 021).

Report of Engineer.—The report of Engineer Werner 
Ziegler on the Dalton & Lark, Commercial and Eagle & Blue 
mines is being sent to the subscribers for the stock.—V. 86, 
p. 921.

Boott (Cotton) Mills Co.— D ividend Reduced.—Semi-annual 
dividend No. G (2%) was paid on Aug. 1 on the 81,000 000 
stock, contrasting as follows:

Feb. 1906. Feb. 1907.
2 Vx %  2 %

— V . 85, p. 224.
A m .  1907.

2 4  %
Feb. 1908. 

3%
Aug. 1908.

Charleston (S. C.) Light & Water Co.—Amended F ra n ­
chise.—At the city election held on Dec. 10 1907, it was 
agreed, by a vote of 1,082 for and 228 against, to adopt the 
amendments affirmed Oct. 22 1907 by the City Council and 
Board of Aldermen to the exclusive 30-year franchise 
granted the company in 1902.

The amended franchise, It is understood, allows the company until June 
1908 to perfect Its water system, and provides that the system shall not be

supplied the city. The company was originally granted authority to Issue
51,250,000 5 %  bonds (the latter to be sold at not less than 90) to cover the 
cost of acquiring the old company’s franchise and plant (5350,000) and the 
new construction, with the proviso that If this cost should exceed $1  125 000 
cash (51,250,000 bonds), not exceeding 5100,000 additional bonds o f ’ the 
total Issue of 51,500,000 might be sold, with the consent of the W ater Com­
mission. The valuation now placed on the works. It Is understood, permits 
the Issue of tills block of the reserved bonds. The American Pipe Mg. Co 
took the contract to build the new works. Compare V . 74, p. 1309' V 75 
p . 3 2 .3 9 6 ; V. 82, p. 1381. ’ ’

Chattanooga (Tenn.) Gas Co.—Report.—For fiscal years:
Year ending Gross O per.Exp. Net Annual lialance,

Dec. 31—  Earnings. and Taxes. Earnings. Interest. Surplus.
1907 -----------------5179,836 5115,586 564,250 525,000 539,250
1906 ----------------- 164,157 111,680 52,177 25,000 27,477

The company has now outstanding 5650,000 of Its llrst mortgage 5 %  
bonds, 5400,000 of Its 5500,000 preferred stock and all Its 5750,000 com­
mon stock. A block of the bonds was recently offered at 95 and Interest. 
Compare V . 84, p. 805.— V . 85, p. 602.

Chicago Telephone Co.—H a lf-Y ea rly  Statement.—For the 
6 months ending June 30 earnings were :
6 Mos. end. Operating Net Oper. Other Dies. Construe. Bal.,
J utie 30—  Revenues. Revenues. Inc. Interest. (5 % ). Work. Sum

5 5 5 5 5 5 5
1908 .............-4 ,188,844 1,491,926 54,954 87,435 918,605 506,849 33 991
1907  4,180,859 1,158,339 90,226 63,321 700,491 342 277 142'967

No. of telephone stations June 30 1908,211.158, against 180,178 in 1907. 
President B. E . Sunny says that a rough approximation as to the effect 

of the new ordinance rates (which went In force In Chicago Dec 1 1907) 
may be obtained by noting that the receipts of the company from 210  000 
telephones In the city and country Is the same as for 180,000 telephones, 
which at the old rate would make a difference In money of about 51 ,400  000 
per annum. At the same time the average capitalization of the plant Is 
increased 53,472,000 (to 518,372,100) In part payment for the 31,000 
additional telephone stations.— V. 87, p. 99 .

Citizens’ Lighting &  Heating Co., Toledo.—Successor 
Com pany.—This company, organized under Ohio laws in 
October last with $200,000 authorized capital stock,to suc­
ceed the Central Heating & Lighting Co. (capitalized at 
$25,000 each of stock and bonds), filed on Dec. 10 1907 a 
mortgage to the Commercial Saving & Trust Co. of Toledo 
to secure an issue of $100,000 5% 25-year bonds.

The mortgage covers the property at Michigan St. and Jefferson A v e ., 
Toledo, occupied by power plant; also tunnels, rights cf way, &c. The pro­
ceeds are to be used for constructing the company’s proposed system. The 
company In the past has been operating under limited powers, but an 
application Is pending before the Common Council for 25-year franchises to 
permit It to supply light, heat and power throughout Toledo.

The bonds are dated Nov. I 1907 and are due In 25 years but are subject 
to call after 5 years at 110. Interest M. & N . Denomination 51,000. The
5200,000 stock Is all of one class and all outstanding; par of shares, 5100. 
Pres., C. S. Ashley; Sec., Geo. H . Tuttle; Treas., N. W . Beck.

Cocheco Manufacturing Co., Dover, N. H.— A n n u al 
M eeting— Change in  P a r  Value of Shares.--— At the annual 
meeting held on June 30 George E . Bullard of Brown Bro­
thers & Co., and Edward B. Townsend, Treasurer of the 
Warwick Mills, were elected directors to succeed Arthur B. 
Silsbee and William A. Burnham, who resigned. It was 
also voted to reduce the par value of the shares from $500 
to $100 by changing the present shares of $500 for five new 
shares, par $100. Press reports say:

The net loss for the year was 5229,835, after charging off cost of re-bulld- 
lng and equipping Mdl No. 1, these items exceeding by 5290,000 the Insur­
ance received. The earnings from Oct. 30 1895 to April 30 1908, 12 4  
years, were 52,592,758 (over and above 51.371,786 charged off for interest 
and expenses), of which 5236,224 went to Increase working capital and 
52,356,533 for repairs, new machinery and construction. The physical 
condition of the property In 1895, It Is stated, was bad, and costs were high. 
“ If a largeamount of money had not been spent for Improvements It would 
be Impossible to competes uccessfully with others making similar goods.”  
The company has not paid a dividend for 14 years.

During the 12 months ending April 30 the company purchased 10,111 
bales of cotton and used 12,386 bales; manufactured 21,124,758 yards, 
purchased 26,449,007; printed, 42,244 .392: prints sold, 37,879,727; cloth 
sold, 550,781 51; cloth on hand, 15,798,203; cloth increase, 5,758 831; 
prints on hand, 6,191,864; prints Increase, 4,364,665.

B A L A N C E  S H E E T  A P R IL  30, FIL E D  IN  M A S S A C H U S E T T S .
1908. 1907.

Assets—  5 5
Real estate______  400,000 400,000
Machinery_______ 1 , 100,000 1,144,972
M aterial________  1,689,795 1.242,416
Cash & debts rec. 762,817 1,168,200

1908. 1907.
Liabil ties—  5 5

Capital stock —  1,500,000 1,500,000  
Accounts pay’ble2,071,187 1,546,549  
Prolit and lo ss .. 381,435 656,234
Res. for rc-bldg. _______  252,805

Total____
Hamilton

.3,952,613 3,955,589 Total..........
d 3Forest Lockwood Is now Treasurer.

. ..3 ,9 5 2 ,6 1 3  3,955,589  
P. O. b jx 3 2 18, Boston

Columbus (O.) Light, Heat & Power Co.— .Yew Com pany. 
—Lease.—See Columbus (O.) Railway & Light Co. under 
“ Railroads”  above.
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Columbus (0.) Public Service Co.—Sa le .—Sec Columbus 
(O.) Railway & Light Co. under “ Railroads”  above.— 
V. 84, p. 1 1 16 .

Decatur (Ala.) Water Works.—Status.—This company, 
incorporated in West Virginia in 1894 as successor of the 
Decatur (Ala.) Water Co., furnished the following balance 
sheet as of Sept. 30 1907:

Assets ($457,345)—  Liabilities ($457,345) —
Water works at Decatur and Capital stock (par $50)_____517,750

New Decatur, Ala., sup- Accounts payable___________  3,170
piles, A c -----------------------------$408,288 1st M. 4%  bonds due 1915. 172,043

Cash and debts receivable. 49,057 12d M. Incomes_______________ 173,544
lOverdue 1st M. coupon____  66,581
I Profit and loss_______________ 24,248

Note.— The funded debt Includes first mortgage 4s of $500 each, dated 
1895 and due April 1 1915, but subject to call at any time at par and 
Interest: Interest payable April 1 and Oct. 1 at office of Columbia Finance 
A Trust Co., Louisville, trustee. Amount authorized, $250,000; out­
standing, $172,013; reserved for Improvements, 550,000. Overdue 1st M. 
coupons Oct. 1 1907, $66,581. 2d M. 5%  Income bonds of $500 each 
due April 1 1915. Trustee, Columbia Finance & Trust Co. No Interest 
ever paid on these bonds. President, C. A . Howland, Quincy, Mass.­
Secretary and Treasurer, Edwin G .  Mclnnes, 60 State St., Boston.— Ed.

Detroit (Mich.) Edison Co .— Bonds Offered.—Earn in gs .— 
Spencer Trask & Co., New York, Albany and Chicago, are 
offering for sale a block of the convertible debenture 6% 
gold bonds, dated Sept. 1 1936 and due Sept. 1 19 11 , but 
redeemable at option of company at par and interest at 
any time on or after Sept. 1 1910, upon six weeks’ notice, 
and also convertible at option of holder at any time after 
Sept. 1 1908 and before maturity or redemption, into the 
full-paid stock at par. A circular says :

Cj.pitalizat.on.—  Authorized. Outstanding.
First murtiave 5 %  bonds due Jan. 1 1933----------- $19,000,000 $7,692,000
Convertible debenture 6 %  bonds, due Sept.l 1911 1,000,000 1,000,000
Capital stock, a'.l com m on--------------------------------------  6,000,000 5,000,000

The company does all o.’ the commercial llgntlng and Industrial power 
business In the city. The modern central steam turbine power station, 
with an Installation of machinery of 20,000 rated horse-power capacity, 
produces the company’s entire output of current, which Is distributed 
economically through seventeen modern sub-stations. The growth of 
the business has been so rapid that plans have been approved for the con­
struction of an additional power station 1 nmedlately adjoining the present 
plant. W ork upon the additional power station has been already begun. 

Earnings for Years ending Dec. 31 and Six Months ending June 30.
—  Year end. Dec. 31 —

1907. 1 )06.
Gross earnings_______ . . _____ $1,454,483 $1,126,316
Net earnings (after tax.s, t\c) $623,270 470,628
Bond i.iu n b t charges during

the above period . --------------- 362,667 299,857 (see below)

6 Mos end. June 30. 
1908. 1907.

$792,421 $690,12 1
336,834 297,071

Surplus ____________________  $260,603 $170,771
The annual Inter ct on first mortgage and convertible bonds now out­

standing Is $444,600 — V . 84. p. 751.
Greenfield (M ass.) Gas L ight Co .— Bond Issue.—  The 

mortgage recently filed with John E . Donovan, Cashier of 
the First National Bank of Greenfield, Mass., as trustee, 
secures the issue of $75,000 first mortgage 5s, dated Feb. 1 
1907, of which $46,000 are now outstanding.

The bonds are due Feb. 1 1937, but subject to call on Feb. 1 1917 at 
103. Denomination $500. Interest payable Feb. and May at office 
of trustee. The mortgage covers the entire plant, which has had an out­
put since January at the rate of 16,000,000 c.f. per annum. The com­
pany was Incorporated In 1860 to manufacture both coal and water gas. 
Its capital stock Is $75,000, of which $50,000 Is common (all outstanding) 
and $25.0on 6 %  cumulative preferred, of which $13,000 Is outstanding. 
Ptr n' ■shares $50. "--psldent, W .L . Mason; Treasurer, Geo. M. Rossman, 
and CVts. Stoddard Secretary.

Gulf Com press Co.— Lease H eld In va lid .—The United 
States Supreme Court on April 13  affirmed the decision of the 
Oklahoma Territorial Supreme Court in the suit brought 
by Anderson, Clayton & Co., minority stockholders of the 
Shawnee Compress Co., holding invalid the lease of the latter’s 
cotton compress to the Gulf company.

The Territorial Supreme Court held that the lease ‘ ‘was executed In 
furtherance of a monopolistic design Inimical to the best interests of the 
public and In unreasonable restraint of trade.” Compare V. 85, p. 724.

Secretary R. E. L. Martin of the Gulf Company says the statements In 
press despatches that the United States Supreme Court has declared the 
company a trust, and that the latter has been ousted from Oklahoma, are 
erroneous. The lease referred to has been declared Invalid and may be 
re-executed with the objectionable clause omitted which Is held to be in 
violation of the laws of Oklahoma, provld’ng that the lessor will not en­
gage In the compress business within a glvtn territory.— V. 85, p. 724.

H udson R iver Electric Pow er Go .— Protective Committee.— 
In view of the proposition to fund four years’ coupons, the 
following bondholders’ committee has been organized:

John A . Young, President of Windsor Trust Co., New York: James C. 
Chaplin, Vice-President of Colonial Trust Co. of Pittsburgh: Harlan W . 
Whipple, President of Central Trust & Savings Co. of Philadelphia, and 
T,e Ray <v. Bald "In. President or Empire Trust Co. of New York, and 
Howard M. Van Court and Wiiithrop E. Scarrltt of New York as Secre­
tary to the committee.

The company having made default In the rayment of Interest due Aug. 1 
1908 on Its first mortgage bonds, the coma lttee urges the deposit of said 
bonds on or before Sept. 1 under a protective agreement designating 
Windsor Trust Co.. New York City, Colon al Trust Co., Pittsburgh, Pa.. 
City Trust Co., Boston, Mass., and West End Trust Co., Philadelphia, Pa., 
as depositaries. Address all communlcat ons to Wlnthrop E . Scvrritt 
27 Pine St., New York, Secretary to the committee. Compare V . 87. 
p. 290. 228.

Im perial Steel & W ire C o., L td ., C ollingw ood, O nt.— New
Stock.—The capital stock, it is said, has been increased from 
$750,000 to $1,500,000.—V. 79, p. 215, 2799.

L on g Distance Independent Telephone Co .— Mortgage.—- 
This company, an auxiliary, it is said, of the Independent 
Telephone Co. of Omaha (V. 84, p. 1370), has filed a mort­
gage with the American Trust & Savings Bank of Chicago, 
as trustee, to secure an issue of bonds limited, it is stated, to 
$6,600,000.

The mortgage covers all lines, exchanges,plants and other prooerty. o-- 
which It m ay acquire, but docs not Includ the capital stock of companies 
o vne-i by this company. The present Is ue, It Is thought, will be about 
$590,000.

Maine Steam ship Co. (o f N. J .)— Default.— Bondholders’ 
Committee.—Default having been made in the payment of 
the interest due Aug. 1 1908, on the “ first lien 5% gold 
bonds, secured by col. trust dated June 4 1901 (King’s 
County Trust Co., trustee), H. K. Knapp, Philip Lehman, 
Roswell Eldridgc and Walter E . Frew, representing holders

of a majority in amount of the outstanding bonds, have 
agreed to act as a committee for the protection of the in­
terests of all bondholders who shall deposit their bonds with 
the Bankers’ Trust Co., the depositary, 7 Wall Street.

The aforesaid bond issue Is limited to $1,000,090, of which about $733,000 
Is outstanding and some $267,000 in the treasury, the last-named amount, 
It Is supposed, Including bonds reserved to retire about $225,000 underlying 
4 %  bonds of the old Maine Steamship Co. of Maine. The New York New 
Haven & Hartford R R. Interests early In 1907 purchased practically all of 
the $1,000,000 stock of the New Jersey corporation at a price stated to be 
$50 a share (par $100). The report of the aforesaid railroad Includes these 
$733,000 5 %  bonds among the bonds of Its subsidiary companies, but dis­
claimed any liability therefor; the same report showed the sinking fund 
assets for said bond Issue to be $95,824. The control of the company, It is 
understood, was acquired through,the United States Transportation Co. 
(V. 85, p. 1212), whose property was purchased In March last by the Hart­
ford A New York Transportation Co. (see V. 86, p. 724). On June 30 the 
N. Y . N. H . A H . owned $650,000 stock of the United StatesTransportatlon. 
Co., which It valued at par, and $499,400 stock of the Hartford & New York 
Transportation t o . wtuen It valued at $998,800. The first lien bonds 
of tile Maine b. b. Co. of N. J. are secured by deposit of the stock of the 
Maine corporation. I he bonds of the last-named concern are first mortgage 
6s due April 1926, Interest April and October.— V. 76, p. 59; V. 83, p. 275; 
V. 84, p .  224. 1 1

Manhattan-Hudson Realty Co.— Mortgage.—The Hudson 
(Tunnel) Companies on July 29 transferred the block fronting 
on the west side of Broadway from 32d to 33d St., 198x400 
ft., to the Manhattan-Hudson Realty Co., which then mort­
gaged the property for $3,000,000 ‘to the Mutual Life In­
surance Co., the Hudson Companies (V. 87, p. 37) joining 
in making the bond.

Manufacturers’ Light & Heat Co., Pittsburgh.—Report.— 
For six months ending June 30:

, Gross Exp -nsjs and Net Interest and Iialance
Six M os. Receipts. T a ns. Earnings. Rvntwals. Surplus'

1908  $2,492,552 $)54,2J8 $1,528,254 $546,483 $981771
1907 _______ 2,607,030 803.910 1,803,120 414,676 1,388 444

On June 39 l JOS there were outstanding $6,645,000 bonds and $3,584 930 
bills payable, contrasting w'th 87 , 133 ,500  and $3,831,593 respectively' on 
Dec. 31 1907; on the other hand the company held cash $206,184, against 
$406,805. and accounts and bills receivable, $391,336, against $579,- 
7 95 .— V . 86, p. 1103.

Montpelier (Ind.) Light & Water Co.— Foreclosure.—The 
Citizens' Trust Co. of Fort Wayne has brought suit to fore­
close a mortgage under which, it is stated, $38,000 bonds 
are outstanding.

New Field Coke Co.— New Stock.—This company, incor­
porated in Pennsylvania in November 1900 with $100,000 
stock, has filed a certificate of increase of capital stock from 
$300,000 to $680,000.

Ac r ’ corporation the directors Included John E. Collins (Treasurer) and 
Percy Siddon of Pittsburgh and John B. Stauffer of Crofton, Pa.

New York Terminal Co.— Operation of F erries to be Con­
tinued .—The Sinking Fund Commissioners of the city on 
Thursday authorized Dock Commissioner Spooner to lease 
for a period of 6 months the Grand Street, Roosevelt Street 
and 23d Street lines from Broadway and Grand Street, 
Brooklyn, to Grand Street, Manhattan, the operationn of 
which was to be discontinued by the company because it is 
unrenumerative. The ferry running from Broadway, 
Brooklyn, to East 4‘2d Street, Manhattan, will still be oper­
ated by the company because the city holds a bond for the 
operation of that ferry by the company until 1910.

Pennsylvania Rubber Co. of Jeanette, Pa.—New Stock.— 
This company on Dec. 10 1907 filed at Harrisburg a certifi­
cate of increase of stock from $750,000 to $1,500,000, con­
sisting of $1,000,000 common and $500,000 7% cumulative 
pref.; outstanding March 15  1908 all the preferred and $750,­
000 common; par of shares, $100.

Balance Sheet Filed In Massachusetts Jan. 2 1908.
Assets ($1,894,680)—

Real estate___________________$410,263
Machinery__________________  296,414
Cash and debts receivable-. 329,165
Merchandise................................ 709,486
Miscellaneous.........................   149,352

Company Incorporated In Pennsylvania In _ _. ________  L,
ownership of entire capital stock Pennsylvania Rubber Co. of New York, 
Pennsylvania Rubber Co. of California, and Westmoreland Rubber Mfg. 
Co. The President Is Herbert Du Puv, and Treasurer H . W . Du Puy 
Office, Pittsburgh, Pa. Compare V . 78, p. 1785.

Pope Manufacturing Co.—P lan  Dated J u ly  15 1908.—The 
preferred stockholders’ committee, consisting of Harry 
Bronner, Frederick II. Ecker and August Hcckscher, with 
Henry V. Poor as Secretary, 54 Wall St., New York City, 
and Joline, Larkin & Rathbone, as Counsel, have submitted 
a plan of reorganization to the holders of first preferred stock 
and second preferred stock or voting trust certificates 
representing the first preferred stock or second preferred 
stock, who to participate must deposit their certificates 
with the Central Trust Co., New York. (See advertisement 
on another page.) The committee says:

Situation o f the Present C om pany.
The Indebtedness ot the company Is estimated at about $1,640,000, 

exclusive of debts to companies all of the capital stock of which Is owned 
by the company and exclusive also of dividends paid by the receivers on 
account ot claims. There Is outstanding, exclusive of treasury stock, 
$8,625,100 second preferred stock and $2,391,000 first preferred stock, 
the latter being entitled on liquidation In addition to Its par value to accumu • 
lated dividends at the rate of 6 % per annum, beginning Feb. 1 1903, prior 
to any payment upon the second preferred stock.

It Is believed that the receivers will, at the time of the sale of the proper­
ties of the company, have In cash an amount sufficient, with the cash which 
It Is contemplated shall be paid for the properties proposed to be purchased, 
to pay In full all creditors and any expenses ot the receivership not assumed 
by the purchaser. , ,

The properties of the company which It Is expected will be sold In addi­
tion to accounts and notes receivable, stock on hand, Ac., comprises; 
(a) Land, buildings, equipment, machinery, tools, dies, patterns, A c ., at 
Hartford, Conn., at Westfield, Mass., and at Hagerstown. Md ; (b) all the 
stock both of the Fede al Mfg. Co. and the Columbia Steel Co.: (c) factory 
at ThompsonvlUe; (d> mirtgage for $4,000 on property In Buffalo, N. Y .:
(e) stock In American Sight Seeing Car A Coach Co.; (f) stock In Fire­
man’s Fund Insurance Co.; (g) claims against Pope Motor Car Co. aggre­
gating, It Is estimated, over $850 ,000 .

Plan for  R eorgan ization .
The w ord ‘ ‘securities”  w henever used In this plan shall Include stocks, 

trust certificates for stock , notes, obligations and cla im s.
The committee may purchase all or any part of the properties and assets 

of the company at any sale or sales thereof, public or private, and In the

Liabilities ($1,804,880)—
Capital stock---------- ---------------$750,000
Accounts p a y a b le ............ .. 225,206
Floating debt..........................  827,000
Profit and loss______________  92,474

May 1809. Controls by
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$ 8 0 0 ,0 0 0
4 ,0 0 0 ,0 0 0

2 ,5 0 0 ,0 0 0

event of such purchase will cause a new company to be created In accord­
ance with the laws of such State as It may determine, in which title to all 
properties and assets so purchased snail be vested.

Securities io be Authorized by New Company.
Six per cent Mortgage Notes, 800 in number, of the aggregate 

principal amount of $<wO,dOu, or such denominations as the 
committee may determine. To be dated Aug. 1 1008, with 
Interest payable Feb. 1 and Aug. 1, principal due $207,000 
Aug. 1 1000, 5200,000 Aug. 1 I j IO and $2G7,U00Aug. 1 1011, 
but the new company shall have the right, on 30 days' notice, 
to redeem at par and interest all or any of the notes in 
the order of their maturity when drawn by lot. The said 
notes to be secured by a mortgage or deed of trust to the Central 
Trust Co. of New York, as truscee, covering all property then 
owned or thereafter acquired. Total Issue to be sold for cash.

Common stocK In shares of $100 each-----------------------------------------------
In part exchange for old 1st pref. (8 3 % )_______ $1,084,530
In part exchange for old 2d pref. ( 2 0 % ) - . ....... . 1,725,020
Issuable as oonus with the $oU0,000 notes. ____ 00,450
To remain In treasury--------------------------------------------- 200,000

Preferred stock In shares ot $100, preferred both as to dividends 
and assets and entitled to cumulative dividends at the rate of 
6 %  per annum, beginning Aug. 1 1008. No dividend shall be 
paid upon the common stock until all dividends upon the 
preferred stock for preceding years and for the current year 
at said rate of 0 %  shall have been paid or set aside in cash ..

In part exchange for old 1st pref. (7 5 % )_______$1,703,250
Issuable as bonus with $800,000 n o te s____________  500,000 .
To remain in treasury_____________ _______ ___ _____ 200,750 i

Votiny Trust— All of the stock of the new company except directors 
qualifying shares will be Issued to voting trustees, wno shall Issue to the 
various persons entitled to receive said stock suitable certificates containing 
an agreement to deliver said stock on or after Aug. 1 11)11. or sooner If the 
voting trustees shall so determine, and In the meantime to pay to such 
persons an amount equal to any sums received as dividends upon said shares 
of stock. During the continuance of the aforesaid voting trust (1) no mort­
gage shall be put upon the property (other than the mortgage herein 
referred to) except with the consent of the holders of two-thirds In amount 
of each class of stock; (2) the amount of preferred stock shall not be in­
creased except with the consent of the holders of three-fourths In amount 
of the certificates representing preferred stock and the holders of two- 
thirds In amount of certificates representing common stock; and (•>) the 
amount of common stock will not be Increased except with the consent ot 
the holders of two-thirds In amount ot the certificates representing preferred 
stock and the halders of two-thirds In amount cf the certificates rer re- 
sentlng common stock.

Terms of Exchange.
--------W ill be Exchanged for-------

Each $1,000 of Present—  New Preferred. New Common
First preferred stock ($2,391,000)----------------  $750 $830
Second preferred stock ($8,025,100)------------- ------- 200

Syndicate.- A syndicate has been formed which has agreed to purchase 
the entire Issue of the notes of the new company hereinbefore mentioned 
aggregating $800,000 voting trust certificates representing $500,000 new 
preferred stock and voting trust certificates representng $90,150 new com­
mon stock, for $800,000 In ons*’ .

Sal 1 syndicate has am-ei d to offer fir  sale, under conditions approved by 
the committee, the $800 ,00 1 noi.„ and voting trust certificates representing 
$400,oa.i o u ,v ntvierred stock, at a price equal to the face value of said 
notes and accrued Interest thereon, first to holders of certificates of deposit 
representing first preefrred stock,and, second, so fir as the same be not 
purchased by the holders ot certificates of deposit representing first pre­
ferred stock, to the holders of certificates of deposit representing second 
preferred stock.

Sale of Properties Not Needed— Payment of Notes.—  It Is contemplated 
that the new company shall operate only the Hartford and Westfield plants, 
and It Is be lived that the properties not needed will be sold for an amount 
sufficient to pav In full the principal of all of the proposed Issue of notes.

Earnings.-— Based upon the present earnings ot the Hartford and W est­
field plants, It Is estimated that the earnings ot the new company should be 
not less than $400,000 per annum. The new company should therefore 
have ample funds with which to meet the Installment of notes maturing 
Aug. 1 1909, and as It Is anticipated that prior to said date the balance of 
the bonds will have been redeemed through the proceeds resulting from the 
sale of property which It Is contemplated shall be liquidated, thereafter 
earnings at the rate of $400,000 per annum would represent dividends on 
$2,500,000 of preferred stock at 0 % , or $150,000, leaving a balance of 
$250,000 applicable to dividends upon common stock.

The new company will agree not to declare or pay dividends upon Its 
stock until the payment In full of all of Its notes to be Issued In accordance 
with the provisions of this plan.

In the Judgment of the committee the plan will provide sufficient working 
capital for the new company. _

On July 31 Vice-Chancellor Howell of New Jersey authorized the payment 
of a second dividend of 25%  to the creditors, calling for $380,000, and 
miking 50%  paid In all. A further $15,000. making $80,000 altogether, 
was set. aside on account of the Unzlcker and other claims In litigation. On 
J ily 21 the amount or cash on deposit In the various receivership districts 
w is reported as $1,370,000. Early In July the receivers were authorized to 
c induct the business for another year at Hartford. Conn., and Westfield, 
Mass "and to manufacture 700 Pope-Hartford automobiles of the 1909 
model and 50,000 bicycles.” — V. 85, p. 1522.

Rubber Goods Manufacturing Co.— Subsidiary Com panies. 
—The statement made to the New York Stock Exchange on 
July 24 describes the subsidiary, &c., companies as follows:

Incorpo- Capital Stock Cap. Slock Capital Stock 
(1) Subsidiary Cos.—  rated. Aullwrlzcd. Issued. Owned by—

Mechanical Rubber Co .N . J. ($0,000,000 8% pf. $1,892,500 RubbcrGoods Mfg 
\ 9,000,000 com. 2,955,000 do do

New Y ork  Belting *  P ack - f £225 ,000  8 %  pf. 
lug, L td ............................. G t .B r .j  £200 ,000  com .

M echanical R u bber

F abric Fire H ose C o ..........N .Y . j

Stoughton  R u bber C o ____ Mass.
Morgan & W righ t...............Mich.
Peerless R ubber M fg. C o . .N . Y .
India R ubber C o . ...............N . J.
H artford R ubber W ks.C o.C onn .
Saw yer lleltlng C o . ............ Mass.
Indtananolls R ubber C o__Ind . 
Mechanical Fabric C o ____ R . I.

$50,000 0 %  pf.
50.000 com .

250.000 • • (>
1,800.000 • • • 
1,000,000 ■ • • ■

500.000 • • •
200.000 ■ • •

35.000 • ••
25.000 •

200,000 • I • '

AH (lo d o
•S All d o d o

All d o d o
All do d o
All d o d o
All R ubber G oods M
All d o d o

$150,000 do d o
• All d o do

• All do d o
All d o d o

$150,000 Three-quarters by 
R ubber G oods Mfg.

M e ch a n ica l R u b b e r  C o . has a cq u ire d  a n d  n o w  o p e ra te s  th e  p la n ts  o f  th e  
C h lc i r o  (111.) R u b b e r  W o rk s  a n d  th e  C le v e la n d  (O .)  R u b b e r  C o .;  a t  b o th  
th e se  p la n ts  m e c h a n ic a l  r u b b e r  g o o d s  are  m a n u fa c tu r e d . A lso  o w n s  th e  
c a n lta l  s to c k  o f  th e  N ew  Y o r k  B e lt in g  ■% P a ck in g  C o . ,  L t d . ;  th e  S to u g h to n  
I t  lb b e r  C o . a n d  th e  F a b r ic  F ire  H o se  C o .

N ew  Y o r k  B e lt in g  & P a ck in g  C o .— O w n s p la n t  a t  P a ss a ic , N . J . ,  a lso  
o n e  a t S a n d y  H o o k .  C o n n . M a n u fa c tu re s  r u b b e r  b e lt in g ,  p a c k in g , flo o r in g  
a n d  o th e r  m e c h a n ica l r u b b e r  g o o d s .

F a b r ic  F ire  H o se  C o .— O ccu p ie s  p r o p e r t y  o f  N e w  Y o r k  B e lt in g  & P a ck in g  
C o . ,  L t d . ,  a t  S a n d y  H o o k ,  C o n n . M a n u fa ctu re s  h ose  fo r  fire a n d  o th e r  
p u rp o s e s .

S t  n igh  to n  R u b b e r  C o .— M a n u fa c tu re s  ru b b e r  c lo th in g  a t  S t o u g h to n , M ass.
P eerless  R u b b e r  M fg . C o .— H a s  a fa c to r y  a t  N ew  D u rh a m , N . J . M a n u ­

fa c tu re s  m e c h a n ica l r u b b e r  g o o d s .  S u cce ss fu lly  b u ilt  u p  b y  th e  la te  
C h a rles  H . D a le , fo rm e r ly  P re s id e n t o f  th e  R u b b e r  G o o d s  M fg . C o .

In d ia  R u b b e r  C o .— O w n s p la n t  o f  fo rm e r  B ru n sw ick  (N . J .)  R u b b e r  
C o . ,  n o t  n o w  o p e r a te d .

S a w y e r  B e lt in g  C o .— L o c a te d  a t  C le v e la n d , O ..  o n  p r o p e r t y  leased  fro m  
M cch a id ca l  R u b b e r  C o . M a n u fa ctu re s  ca n v a s  b e lt in g .

M ech a n ica l F a b r ic  C o .— L o c a te d  a t  E a st P r o v id e n c e ,  R .  I .  M a n u ­
fa c tu re s  r u b b e r  th re a d  u n d e r  gen era l c h a rg e  o f  A r th u r  L . K e lle y , w h o  
o w n s  o n e - fo u r th  In terest In th e  c o m p a n y  find w as fo rm e r ly  P re s id e n t  o f  th e  
R u b b e r  G o o d s  M fg . C o .

M org a n  & W r ig h t . -H as e x te n s iv e  n ew  p la n t  a t  D e tr o it ,  M ic h ., fo r  th e  
m a n u fa c tu r e  o f  v e h ic le , a u to m o b i le  a n d  b ic y c le  tires  a n d  m e ch a n ica l 
r u b b e r  g o o d s .

H a r tfo r d  R u b b e r  W o r k s  C o .— M a n u fa ctu re s  v e h ic le ,  a u t o m o b i le  a n d  
b ic y c le  tires a t  H a r t fo r d .  C on n .

In d ia n a p o lis  R u b b e r  C o .— H a s  a p la n t  a t  In d ia n a p o lis , w h ere  It m a n u ­
fa c tu re s  a u t o m o b l ic  a n d  b ic y c le  tires.

(2 ) Companies in Which Itubber Goods M fg. Co. Has an Interest, but Which 
Are Not Considered Constituent Companies.

Name—  Amount of Interest.
G en era l R u b b e r  C o _________ $ 1 ,0 0 0 ,0 0 0  o w n e d  o u t  o f  th e  $ 3 ,0 0 0 ,0 0 0  c a p ita l

s to c k  n o w  o u t ;  b a la n c e  o w n e d  In In terest o f  
U n ite d  S ta te s  R u b b e r  C o .

S in g le  T u b e  A u to m o b i le  &
B ic y c le  T ire  C o ___________A  m a jo r it y  In terest h e ld . C o m p a n y  o w n s  a

tire  p a te n t .
G . & J .  T ire  C o _____________ E n tir e  In terest. C o m p a n y  o w n s  th e  p a t e n t  on

c lin ch e r  tires  fo r  a u to m o b i le s  a n d  b ic y c le s .
M ld g le y  M fg . C o ____________ E n tire  In te re st. C o m p a n y  o w n s  a fa c to r y  at

C o lu m b u s , O .;  a ls o  c e r ta in  p a te n ts .
Bonded Debt of Mechanical Rubber Co. and N . Y . Belting & Packing Co., Ltd.

Total Retired 
Auth. by S. Pd.

N . V . Belting & Packing C o.,
L td ,, 1,270 6 % b o n d s  o f £100 , 
or $485 each, due Jan. 1 1918.$1,091,250 $472,390 

M echanical R u bber Co. 6s, $500
each, due Jan. 1 1918_______ 2 ,500,000 291,000

Now Still Sink. F d , 
Out. Issuable. Assets.

$018,860 N one $135,289 

732,000 $477,000 25,478

Total................................................ _ .............. .................. $1,350,860
Less bonds of N. V. Belting & Packing Co. held by

Mechanical Rubber Co........................ ......................... .. 252,685

Remainder In hands of public..................................... $1,098,175
— V. 87. p. 291.

Smith, Klino & French Co., Philadelphia.—Increase of 
Capital Stock.—The stockholders will vote Oct. 5 on increas­
ing the capital stock from $1,000,000 to $1,500,000, by the 
issue of $500,000 preferred stock.

Spring Valley Water Co., San Francisco.—New President. 
—W. B. Bourne, formerly President of the old San Francisco 
Gas & Electric Co., has been elected President of the Spring 
Valley Water Co. to succeed Capt. A. H. Payson, who re­
signed.—V. 86, p. 425.

Tiffin (O.) Edison Electric Illuminating Co.—New Stock.— 
This Ohio corporation filed on Aug. 1 a certificate of increase 
of capital stock from S50,000 to $150,000, par of shares $100. 
President, J .  M. Naylor.

United Fruit Co.—Listed.—The New York Stock Exchange 
has admitted to the list the $1,940,000 additional stock 
which was offered to stockholders of record on July 20 last 
for subscription at par, the stockholders having the right 
to apply the 10%  cash dividend disbursed Aug. 1 to pay 
for the same. Compare V. 86, p. 1474; V. 87, p. 10 1, 170.

E a rn in g s.—For the 6 months ending April 30 1908:
Net earnings_____ ______ ..$1 ,809 ,300 1 Deduct—
Int. & mlsc. chgs. (crcd.). 101,308 | Dividends, 4 % ---------------------  $709,920
Net Income________________ 1,910,608 I Balance, surplus_________  1,140,748

Total surplus April 30 1908, $10,892 ,798 .— V. 87. p. 170, 101.
United States Steel Corporation.—Called B onds.—Eighty- 

seven ($87,000) first mortgage bonds of the Johnson Co. 
called for redemption will be paid at the United States Trust 
Co. of this city on Sept. 1 at 105 and interest.

F irst Cargo of Ore for Gary Steel P la n t.—On July 23 the 
steamer E . I I . Gary entered the port of Gary, Ind., carrying 
the first cargo of raw material, 10,328 tons of Mesaba non­
Bessemer ore, for the new steel plant which is being built 
under the charter of the Indiana Steel Co. To Dec. 31 1907 
there had been expended on this plant $24,063,388 and a 
further $26,051,242 had been set aside to continue the 
construction,now,well advanced (see V. 86, p. 731).—V. 87, 
p. 283.

Utah Copper Co.—F irst D ividend.—The company last 
week declared a first quarterly dividend 5%  (50 cents per 
share) on its $6,659,250 capital stock, par of shares $10.

Status.—The company’s quarterly statement No. 1 , dated 
New York, Aug. 1 1908, says in substance:

At the last annual meeting It was decided to change the fiscal year so as 
to nave It correspond with the calendar year; the next annual report, 
embrac.ng the period from July 1 1907 to Dec. 31 1908, will be ready for 
distribution In April 190J.

The new Garfield plant was started up late In June 1907. The capacity 
of this plant will be 0,000 tons per day, in 12 sections of 600 tons capacity 
each, of which two sections were started In regular operation July 1 1907, 
the 3d and 4th July 15, the 5th Aug. 17, Cth Sept. 1, 7th Nov. 2. 8th Dec. 
18 1907, 9th March 20 1908, 10th May 1. No. 11 will be put In operation 
Aug. 1 and the 12th probably 60 days thereafter.

For the quarter m dlng June 30 the gross production of copper amounted 
to 11.308,390 pounds. The average cost for the quarter was 8 .16''. per 
pound on the net copper resulting after allow1 ng smelter deductions, and leav- 
fnga net profit from mlnlngandmllllngof $486,998; add rents, & c., $ 6 ,6 9 f ; 
total gain tor quarter. $493,094.

The earnings for the quarter are based on 12 He. copper for the months 
of April and May, and on 12 He. copper for the month ot June, although 
the copper sold during this period brought prices slightly In excess of the 
average of these figures. At present the company has no finished copper 
on hand unsold.

Produition for the Twelve Months ending June 30 1908 (in Pounds).
1st Quarter. 2d Quarter. 2d Quarter. Ath Quarter. Total Year. 

5,305,308 11)8. 7,710,712 11)3. 8.527.939 lbs. 11.508,390 lbs. 33.118.409 lbs.
During the quarter Just ended 34 ?r, of the ore came from underground 

mining, by the “ caving” system, and 06%  from steam shovel operations. 
The percentage of steam-shovel ore will gradually Increase, thereby re­
ducing considerably the cost.

On July 27 1908 the first (quarterly) dividend. 50c. per share, equaling 
a quarterly disbursement of 5 ' on the par value of the stock, was declared 
payable Sept. 30 1908 to stockholders of record Sept. 19.

The company will have on Oct. 1 approximately $2,000,000 available for 
working capital and the commencement of dividends. In addition to out­
side Investments and the "prepaid ore expense In stripping, chargeable 
against future operations.” these Items amounting to approxlmately 
$750,000.— V. 86. p. 1228.

Wolverine Copper Mining Co.—Deport.—For years:
Year end. Gross. Totat Net Dividends Bat., Sur.
June 30. Receipts. Expenses. Earnings, on Stock. or Dcfi.it.

1907-08 .$1,244,443 $085,041 $559,402 $750,000 def.$100,598
1900-07 2,017.577 771.173 1.306,404 1.140.000 sur. 160.404
|i|Expcnses In 1006-07 Include “ construction” $42,137.— V . 86, p. 010.

—Paul Schwarz, who has become a partner in the firm 
of Herklotz, Corn & Co., 15 William Street, has, until 
recently, been President of the Mutual Alliance Trust Co., 
from which office he resigned on July 1. Mr. Schwarz is 
an old member of the Cotton & Coffee Exchanges, having 
formerly been a member of the firm of Paul Schwarz & Co., 
up to the time of its dissolution.
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s p o r ts  ami JStocuraxmls
SLOSS-SHEFFIELD STEEL & IRON COMPANY.

EIGHTH ANNUAL REPORT—FOR FISCAL Y E A R  ENDED NOVEMBER 30 1907.

PRESIDENT’ S REPORT.
To the Stockholders of the Sloss-Sheffield Steel & Iron Company:

Gentlemen—The last fiscal year of your Company began 
with the promise that it would be much the most successful 
year from a standpoint of earnings since the organization of 
the Company. Iron was in good demand at very full prices; 
the shipments of coal were limited only by the ability of 
the railroads to furnish cars for its transportation, and every­
thing pointed to a most prosperous year. But, early in the 
year, a shortage of cars for the shipments of both iron and 
coal developed, and then the effects of the distrust created 
by the financial panic in March began to be felt to some ex­
tent; but the greatest loss in earnings followed the panic 
which occurred in October, after which the delivery of iron 
which had been sold at a good profit was not over 50% of 
normal, the buyers being unable to receive and pay for the 
iron for which they had contracted. The demand for iron 
slackened, and for a time there were practically no buyers, 
and requests were constantly received from those who had 
already bought to hold up shipments, so that iron began to 
accumulate on the furnace yards until, at the close of the 
year, we had an accumulation of 40,000 tons. The decrease 
in the business of the railroads caused them to discontinue 
the running of many trains, which, of course, curtailed the 
consumption of coal, which reduced profits from that source. 
Earnings were thus reduced considerably below the figures 
we had reason to expect. The stockholders, however, may, 
we think, be congratulated on the fact that, notwithstand­
ing the adverse conditions which existed in all departments 
of trade, and probably more especially in the iron trade, for 
a considerable part of the year, the net earnings of your Com­
pany (as will be seen by the annexed statement) were $1,- 
G89,6G2 76, after deductions for depreciation, &c., which 
left a surplus, after paying bonded interest, full 7% dividend 
on the preferred and 5% on the common stock, of $510,GG2 7G.

As in the preceding year, a large amount was expended 
last year in the improvement of your furnaces and mines 
(over $060,000 in addition to the amounts charged direct to 
the cost of production); but much of the work was not com­
pleted until well into the present year, so we received no 
benefit from it last year. The improvements are all now 
finished. As there was no other source from which the money 
to pay for these improvements could be drawn except the 
yearly earnings and the accumulated surplus, the working 
capital of the Company was reduced during the year by 
$160,000, of which $58,000 may be accounted for by the de­
preciation in the market value of Treasury securities after 
the October panic, but it still amounted at the close of the 
year to $1,892,448, which should be sufficient for all ordi­
nary requirements of the Company, and it is believed that 
it will not be found necessary for some time to come to make 
such large expenditures as has been done for the past three 
years. The capacity of your ore and coal mines is fully 
equal to the requirements of your furnaces, and no raw ma­
terial was bought during the year.

BLAST FURNACES.
The operation of your furnaces, especially those located 

at Birmingham, during the year, was not satisfactory, the 
production not being all that we had reason to expect, and 
the cost was too high. This was due primarily to the scar­
city of labor and the consequent excessive wages and demor­
alization, and to the improvement work which was going on, 
which always has a tendency to increase cost.

No. 1 furnace was in blast throughout the year, except for 
about 30 days, when it was banked for the purpose of re­
pairing its top lining.

No. 2 was in blast throughout the year.
No. 3 was at work continuously until the last month of 

the year, when it was blown out for repairs, having been in 
blast for nearly five years, except for temporary stops for 
minor repairs.

No. 4 was stopped for repairs in January 1907, and was 
not started up again during the fiscal year, as, when it was 
ready for work, the production of pig iron was so much in 
excess of consumption it was not deemed wise to start the 
furnace. Since the close of the fiscal year, this furnace has 
been put into blast, and is doing excellent work. The re­
pairs included the relining of the stack, the building of two 
new stoves and the addition of 1,600 horse-power boilers, be­
sides the overhauling of the blowing engines. We therefore 
received comparatively little profit from this furnace during 
the year.

The Philadelphia furnace was put out of commission on 
July 1 1906, and, owing to the extensive repairs, she was not 
ready for work until the 1 1th of August 1907, so that the out­
put of the furnace was lost for over eight months of the fiscal 
year, at a time when the demand for the delivery of iron was 
most urgent. Additional boilers (825 horse-power), a new 
stove and skip hoist were installed, and the stack strength­
ened and relined and other improvements made, the comple­

tion of which work was greatly delayed by the scarcity ofla- 
bor and the delay in getting material delivered.

I he Hattie Ensley furnace was in operation during the 
entire year, except for a temporary stop to repair its top 
lining. 1

The Lady Ensley furnace was in continuous operation 
during the year.

No. 3 furnace \\ ill have to bo refitted whenever it is deemed 
wise to do so, but with this exception, a very limited amount 
should be required to be expended on your furnaces during 
the present year, as they are in good order, after the large 
amounts which have been expended on them during the 
past two years. °

ORE MINES.
A considerable amount having been expended at the two 

hard ore mines during the previous year, very moderate out­
lays were necessary there during the past year, except the 
installing ot a new compressor at Sloss mines; most other 
minor repairs and improvements were charged direct to the 
cost of ore. In addition to what was expended there during 
the previous year, $124,000 was spent at your Russellville 
brown ore mines during the year, in completing the large 
four-log washer (which now gives you five large washers) 
and adding to the equipment of tram cars, steam shovels 
and dinkey engines. A change was made in the Superin­
tendency at this place soon after the close of the fiscal year, 
and very satisfactory results are being obtained, both as to 
production and cost.

COAL MINES.
Since the close of the fiscal year the work for which ap­

propriations had been made, as referred to in our last annual 
report, at your Ivy and No. 1 Blossburg mines, has been com­
pleted, but none of this work was finished in time for us to 
derive any of the benefits from it during the past year.

the vy mine continued to be worked throughout the year 
roni its old slope and with its old machinery. This new work 

has been \ cry substantially done and the present year should 
show an increased production and lower cost sheets at these 
mines. At this mine a large new washer, a new and complete 
boiler plant and tipple were built, a new slope driven and an 
endless rope haulage installed, at a cost of over $87,000.

At your Blossburg mines there was erected a 1,200-tons 
coke oven coal bin, No. 1 mine was reopened near the West 
Blossburg tipple and the West Blossburg tipple extended and 
an incline built from the mouth of No. 1 mine, giving a double 
tipple, which enables us to dump the coal from both mines on 
the same tipple. A double-drum hoisting engine was in­
stalled to hoist the coal from both mines. The two single 
engines operating the West Blossburg washer were aban­
doned and replaced by a double engine. Before erecting the 
coal bin at these mines, all of the coal to supply the coke 
ovens there had to be elevated at considerable cost. These 
improvements give access to a large acreage of Pratt steam 
coal.

At Brookside, an opening on the Nickel Plate seam, which 
had been abandoned, was reopened and four new openings 
made on the same seam. Moderate sums were spent during 
the year at your various coal mines, a considerable propor­
tion of which was charged to the cost of coal.

The quality of coke produced from the coal from your Ivy 
mine has been greatly improved since the building of the new 
washer and making the other improvements at that mine, 
and the cost has been materially reduced.

OWNERSHIP OF RAW MATERIAL.
Many inquiries have been made from time to time as to 

the amount of coal and iron ore owned by your Company, and 
no approximate estimate has ever been officially given to the 
stockholders. It is therefore deemed proper that an effort 
be made to give some idea of the holdings of your Com pany.

Your Company owns 65,000 acres of coal lands and 51,125  
acres of iron ore lands. A pretty fair estimate can be formed 
as to the coal, as the general thickness of the several seams 
and the territory covered are pretty accurately known. 
There is on file in the company’s office an estimate made by 
one who was unusually familiar with the coal fields of Ala­
bama, in which your coal lands are divided into various 
groups according to the railroads they may be tributary to, 
and the coal-bearing acreage in each is carefully computed 
and an estimate given of the amount of coal in each seam 
under it. The statement gives the aggregate amount of 
coal in the several divisions and seams as 1,435,090,348 tons.

It is more difficult to make an approximate estimate of 
the iron ore, as so small a proportion of the 51,000 acres has 
as yet, or will be for a long time, developed. In the hard ore 
field, where the vein runs regular, about 2,060 acres have been 
developed, and in the brown ore fields about 1,924 acres 
have been thoroughly tested by numerous test pits, &c. The 
ore in the developed hard ore fields may be safely, we think, 
estimated at 72,600,000 tons and in the 1,924 acres of brown
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ore land at 20,000,000 tons. Deducting the foregoing hard 
ore acreage, there is left on which to estimate 24,695 acres of 
hard ore. Some of this hard ore land, it is known, carries a 
thick vein of ore, while on some of it the vein is thinner, 
running from four to six feet. Taking into consideration 
that not all the acreage is ore-bearing, we think it conserva­
tive to estimate that the vein on the entire undeveloped 
acreage will average five feet, which should yield 17,000 tons 
per acre, or a total on the undeveloped hard ore lands of 
419,800,000 tons.

In the Russellville tract you have 18,000 acres of brown 
ore land. The Southern Railway Company having bought 
the Northern Alabama Railroad, and desiring to know what 
business there was tributary to the road, employed Mr. 
Joseph Squires, a most competent and trustworthy mining 
engineer, in 1901, to make a report on the Russellville ore 
field. A copy of this report has been given by a Southern 
Railway official to this Company, and is on file in the office. 
The report deals with this ore field at considerable length 
and sums up the conclusion as follows:

“ In my estimate of the quantity of brown ore on the above 
18,400 acres, while there are some acres on said tract that 
have yielded 25,000 tons to the acre, still, after going over 
the territory, 1 have formed the opinion that the whole 18.400 
acres will yield an average of 6,000 tons of 2,240 lbs. to the 
acre, making an aggregate of the whole amount of 110,400,­
000 tons of 2,240 lbs.”

Practically all of the 18,400 acres is now owned by your 
Company. Besides the foregoing brown ore lands located in 
Franklin County, your Company owns 2,700 in luscaloosa 
and Bibb Counties, 2,930 acres in Colbert County and 2,400 
acres in Jefferson County, and one-half interest in the Cham­
pion mine, owned jointly with the Tennessee Company, 
and estimated to contain 650,000 tons of ore.

Taking Mr. Squires’s report as a basis, and making due al­
lowance for any over-estimate, and after deducting 25,000,­
000 tons from our total estimate, and not including any in­
terest in the Champion mine, we feel that it is conservative 
to estimate the brown ore owned by your Company at 133 ,­
500,000 tons. We would therefore seem justified in stating 
that you own:
Of developed hard ore________ __________________ 72,600,000
O tiiuicveloped hard ore.......... _ ............................ 419,300,000

------- — ------- 4)2,400,000
Of dovcl)rcd br > vn ore______________________  . 26,000,000
Of undevclope i brown ore........ ...................... .. .107,500,000

^ ------------------- 133,500,000

625,900.000 tons
Before leaving this subject, it may be stated that over a 

year ago the Birmingham “ Age Herald” published an arti­
cle in which it quoted Mr. J .  S. Grasty, a well-known geolo­
gist and engineer, who had done much field work in this dis­
trict, as saying that “ after he had inspected all of the mineral 
properties in Alabama, he found the Sloss-Shcffield Company 
had more ore to the acre than any other concern in this sec­
tion; less waste land, or land that would prove unproduc­
tive.”  . .

Your Board of Directors regret that the publishing of this 
report has been so long delayed, but it seemed unavoidable, 
as the President of the Company was called abroad by the 
serious illness of a member of his family, and was unex­
pectedly detained there much longer than was anticipated. 
The balance sheet and earnings for the year were, however, 
given out at the time of the annual meeting.

The usual annual statements of operations, &c., are an­
nexed hereto.

All of Avhich is respectfully 
Board of Directors.

submitted, by order of the

J .  C. MABEN,
President.

Birmingham, Ala., July 1908.

STATEMENT.
SLO SS-SH EFFIE LD  ST E E L & IRON C O M PAN Y, FISCAL Y E A R  

E N D IN G  N O V E M B E R  30 1007.
Resources.

Property Account........ ............................ ................ ..................... ............$21,629,344 53
Treasury Securities____ ______ ___________________________________  244,218 11
Stocks and Bonds of other Companies_________________ ______ - 392,557 17
Cash, Bills and Accounts Receivable__________________________  1,399,086 51
Supplies, Raw and Finished Material, at cost--------------------------- 657,722 45
Stocks In Company's stores and warehouses, at cost--------------  118,790 41
Extraordinary Repair and Renewal Fund____________________ 218,823 57
Insurance and Taxes unexplred............... .............. ................ ............ 6,284 95

Liabilities.
Capital Stock, Preferred_____________________
Capital Stock, C om m on........... .......................

Sloss Iron & Steel Company:
Mortgage 6 ’,', Bonds, 1920.......... .....................
Mortgage 4 )4 %  Bonds, 1918_____ __________

Current Accounts____________________________
Loans_____ ______ — ___________ _____________
Pay-Rolls (current m onth)_________________
Profit and Loss__________ ___________________

$24,666,827 70

$6,700,000
10,000.000
----------------- $16,700,000 00

$2,000,000
2,000,000

4,000,000 00 
527,896 99 
200,000 00 

77,350 57 
3,161,580 14

• $24,666,827 70

STATEMENT SHOWING EARNINGS.
SLOSS-SH EFFIELD  STEE L & IRO N  C O M P AN Y. FOR FISCAL Y E A R  

EN D IN G  N O V EM B ER  30 1907.
Profit on Pig Iron shipped:

After charges against cost for depreciation on Iron ore, 
twenty-live cents ($0.25) per ton on Iron for extraordinary 
repairs and renewals and thirty-five cents per ton profit on
c o k e _____ _________________    $1,400,391 64

Profit on coal after charge for depreciation.... ............................. 61,361 95
Profit oil coke___________________________________________________  135,126 81
Rents. Royalties, Stores and other revenues_____ ___________  137,307 82
Ore and Dolomite sales_________________________________________  8,739 39
Interest and Exchange_________________________________________  36,745 68

$1,779,673 29
Deductions—

General Expense not charged In Cost Sheets---------$39,325 59
Taxes and License---------------------------------------------------- 50.684 94

-----------------  90,010 53

$1,689,662 76
Year’s Bond In terest......................................... - ....................... .........  210,000 00

Surplus for 1907_________ ______ - ....................................................$1,479,662 76
Dividends Paid:

7 %  on Preferred Stock........ ................................... $469,000 00
5%  on Common Stock ..................................... .........  500,000 00

--------- --------- 969,000 00

Year’s Surplus after Dividends................................................ ....... $510,662 76
Surplus Nov. 30 1906, after adjustment______________________  2,650,917 38

Surplus, Nov. 30 1907.............................................. ....................... $3,161,580 14

WORKING CAPITAL.
N O VEM B ER  30 1907.

Cash, Bills and Accounts Receivable--------------------------------------- _ $1,399,086 51
Raw and Finished Material on hand, at cost----------------------------- 543,736 99
Merchandise and Supplies In Company's stores and ware­

houses, as cost_________________________________________________ 235.111 40
Insurance and Taxes unexplred------------------------------------------------  6,284 95
Treasury Securities, Stocks and Bonds, at market value------- 513,476 65

$2,697,696 50
Contra—

Pay-Rolls (current m onth)__________    $77,350 57
Accounts Payable (current accounts)-------------------------- 527,896 99
Loans  200,000 00

----------------- 805,247 56

Balance Working Capital In business_________________________  $1,892,448 94

COMPARATIVE STATEMENT SHOWING GROSS R E ­
CEIPTS, EXPEN D ITU RES AND NET SURPLUS.

FOR YE A R S EN D IN G  N OVEM BER  30 1906 AN D  1907.
1907. 1906.

Gross Sales and Earnings____________ S6,654,303 $6,290,014
Operating Expenses, Taxes and

Maintenance______________________  4,831,457 4,938,268

Net Earnings______________________ $1,822,846 $1,351,746
Fixed Charges_______________________  210,000 210,000

Balance ................................................. $1,612,846 $1,141,746
Depreciation_________________________ 133,183 140,901

Channe.
Inc. $364,289

Dec. 106,811 

Inc. $471,100

Inc. $471,100 
Dec. 7,718

Surplus...................... .................. .........$1,479,663 $1,000,845 Inc. $478,818

—The Boston and New York Stock Exchange house of 
Hornblower & Weeks moved last Thursday—the firm’s 
20th anniversary—to their new building at GO Congress 
St., corner Water St., Boston. The building is six stories 
high, marble and mahogany interior, with a light limestone 
facade, of steel construction, and has daylight on three sides. 
The concern has one of the best appointed and commodious 
banking houses in Boston. A feature of the new office is the 
reception room for ladies on the first floor and pneumatic 
tubes connecting all departments. The offices of the mem­
bers of the firm occupy the main floor front. The custo­
mers’ rooms, on the second floor, are equipped with one of 
the largest market quotation boards in the city and the 
customers’ wire room has direct wire communication with 
New York, Chicago, New Haven, Hartford, Providence, 
Newport, Salt Lake City and Pittsburgh. In the basement 
are private safety deposit vaults, dining room for the firm 
and guests, private bathrooms for clients and lunch and 
locker rooms for the employees.

—In a circular just issued, Alex. Holland, 210 O. T. John­
son Building, Los Angeles, offers for sale $50,000 7% and 
$225,000 0% real estate first mortgage bonds, $45,000 
Pasadena School District 4 ^ s , $25,000 Santa Barbara 

$100,000 5%  first mortgage Union Hollywood Water 
Co. bonds and $000,000 public utility corporation bonds. 
Mr. Holland is a son of Col. John B. Holland, who is con­
nected with the American Express Co.

—The new firm of Schumacher, Barrett & Co., 40 E x­
change Place, brokers in foreign exchange, began business 
this week. The new concern will make a specialty of com­
mercial bills. The partners are : Charles Schumacher, 
II. M. Barrett, L. V. Holder and S. H. Schumacher, Special. 
Mr. Barrett and Mr. Holder have been connected with the 
firm of C. Schumacher & Co., of 25 Broad Street, this city, 
for about ten years, and of late years had charge of the 
foreign exchange department of that firm.

—Charles Schumacher, H. M. Barrett, L. V. Holder and 
S. H. Schumacher, the latter a special partner, have formed 
the firm of Schumacher, Barrett & Co., of No. 40 Exchange 
Place, brokers in foreign exchange, making a specialty of 
commercial bills. Messrs. Barrett and Holder were con­
nected with the firm of C. Schumacher & Co. for about ten 
years, and of late years had charge of the foreign exchange 
department of that firm.

—The attention of investors is called to the page adver­
tisement of Messrs. Peabody, Houghteling & Co., Chicago, 
published in this issue. They offer a variety of securities, 
including Chicago real estate mortgages and Chicago real 
estate serial gold bonds yielding 5% to 6%. Their circular 
will be sent on request.

—Schmidt & Gallatin, members New York Stock Ex­
change, 1 1 1  Broadway, will deal in the new stock scrip of the 
Illinois Central Railroad. Correspondence or personal in­
quiry invited. Telephone 32G0 Rector.
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32&e (Jwjmmxrcial gpmeg.
C O M M E R C I A L  E P I T O M E .

F rid a y  N ight, August 7th, 1908.
Confidence is gradually increasing, with greater activity 

in the stock markets at rising prices, a larger business in 
metals and some improvement in the state of the textile 
trades and the continued easiness of money. Nowhere 
is there a disposition to push matters unduly, but nearly 
everywhere the feeling is becoming more cheerful.

Stocks of Merchandise.

Lard .......... ..................... —  --------------------- tierces
Cocoa-----------------------------------------------------------bags
Coftee, Brazil---------------------------------------------bags
Coiree, Java---------------------   mats
Coflee, other----------------------------------------  ._bags
S u g a r ---------- ------------------  hhds
S u g a r ------------------------------------------------bags, &c.
H id e s _______________________________________No.
C o tto n ------------------------------------------------- . ..b a le s
Rosin ........................ — --------- --------------- barrels
Spirits turpentine----------------------------- ..barrels
Tar-------------------     barrels
Saltpetre _________________________________ bags
Manila h e m p ________      bales
Sisal hemp___________________    .bales
Flour------------------------------------ barrels and sacks

Aug. 1 
1908.

July 1 
1908.

Aug. 1 
1907.

4,8 7 i 5,2 U 7,500
34,170 21,651 1 1,240

2.989,064 1,11 1,181 J, 175,823
32,101 18,200 134,503

232,965 235,000 252,882none 2 7,239 4,859
203,397 98,449

8,500 6,000 3,500
66,955 77,499 195,350

19,400
5,745
2,500

1,250 1,500 1 ,500
4,312 15,755

843 697 1 ,852
43,500 . 55,100 25,700

LARD on the spot has ruled firm. Trade has continued 
quiet, but this has been neutralized by a firmer market 
for futures at the West, the firm live-hog situation and 
light offerings. Western 9.70@9.80c. and City 9%c. 
Refined lard has been firm on light supplies and offerings 
and the firmness of hog prices. Trade has been dull. Re­
fined Continent 10.20c., South America 10.75c. and Brazil 
in kegs 12.25c. The speculation in lard futures at the 
West has been moderately active. Prices have shown 
some irregularity, but on the whole have been firm.

D A IL Y  CLOSING PR C LS OF LA R D  FU T U R E S IN  CHICAGO.
Sa . M on. Tues. Wed. Thurs. Fri

Septem ber................. - - - 0 . 5 5  0 .6 2 «  0.50 0 .5 7 ^  9.57 44 0 47 'u
October . . . ------------------  9.62M  9.70 9.57>3 9.05 9.05 0 55
J a n u a r y .. . ...................... 9.37>$ 9.45 9.35 0.40 9.37 % 9.'30

PORK on the spot has been firm. Trade has been mod­
erately active with the demand, however, mainly for small 
lots. The strength of the live-hog situation has had a 
strengthening influence. Mess $17 25@ $17 50, clear $17 5 0  
@ $18 50 and family $18@ $18 50. .Beef has been easier, 
owing to dulness of trade and increasing supplies. Mess 
$ 13  50@ $14, packet $14@ $14 50, flank $14 50, family 
$10 75@ $17 50 and extra India mess $24@$25. Cut 
meats have been dull and steady. Pickled Western hams 
12 J4@ 12% c., pickled shoulders 6 % c. and pickled bellies, 
14@ 10 lbs., 93^@ 10^c. Stearines have been steady; 
oleo lljht@ 12c. and lard 12c. Tallow has been dull and 
steady; City 5 % c . Butter has been quiet; creamery extras 
22@22J4c. Cheese has been dull; State, f. c., small, 
fancy, 12c. Eggs have been in moderate demand; Western 
firsts 18 @ 19 ^ c .

OIL.—Cottonseed has been dull and weak; prime summer 
yellow 41c. Linseed has been in moderate demand and 
steady; City, raw, American seed 44@45c.; boiled 45@ 
46c.; Calcutta, raw, 70c. Lard has been quiet; prime 
68@72c.; No. 1 extra 54@55c. Cocoanut has been quiet 
and steady; Cochin 7@73^c. and Ceylon 6%@63^c. Olive 
has been moderately active and firm; yellow” 75@90c. 
Peanut has been quiet and steady; yellow 65@80c. Cod 
has been in light demand and steady; domestic 40@42c. 
and Newfoundland 42@44c.

COFFEE on the spot has continued dull and steady. Rio 
No. 7, 0>8@G%c. and Santos No. 4, 8^@ 8J^c. West India 
growths have been quiet and steady. Fair to good Cucuta 
8)^@9%c. Speculation in future contracts has been quiet.

The closing prices were as follows:
August____________ 5.05c.
September_______5.60c.
Oct )ber___________5.50c.
November _______5.45c.

December-------------5.45c.
January-----------------5.45c.
F ebruary-........... 5.45c.
M a rch ____________ 5.50c.

A p r il ......................... 5.50c.
M a y ........................... 5.55c.
June........ ................... 5.60c.
J u ly ........................... 5.60c.

SUGAR.— Raw has been quiet. Centrifugal, 96-degrees 
test,4 .125c.,muscovado,89-degrees test,3.625c.,and molasses, 
89-degrees test, 3.325c. Refined has been quiet and easy 
though without important change. Granulated 5.10@  
5.20c. Teas and spices have been in moderate jobbing 
request and generally steady. Wool has been firm and more 
active. Hops have been dull and steady.

PETROLEUM.—Refined has been in moderate demand 
and steady. Refined barrels 8.75c., bulk 5c. and cases 
10.90c. Gasoline has been fairly active and firm; 86 degrees, 
in 100-gallon drums,20c., drums $8 50 extra. Naphtha has 
been in good demand and steady; 73@76 degrees, in 100- 
gallon drums,17c.; drums $8 50 extra. Spirits of turpentine 
has been quiet and easier at 39c. Rosin has been quiet and 
steady; common to good strained $3.

TOBACCO.—Trade in domestic leaf has been on a small 
scale during the week. Some dealers are looking for a larger 
demand shortly. Havana and Sumatra dull. Prices have 
ruled steady.

COPPER has been quiet and firmer; lake 13 j^ @ 13 ^ c . 
and electrolytic 13^ @ 133^ c . Lead has been in better 
demand and firmer at 4.60c. Spelter has been quiet and 
steady at 4.70@4.75c. Tin has been dull and firmer; 
Straits 30.80c. Iron has been quiet and steady; No. 1 
Northern $16 50@ $17, and No. 2 Southern $16 25@ $10 75.

C O T T O N .
F rid a y  N ight, August 7 1908.

I HE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
21,876 bales, against 26,759 bales last week and 23,047 
bales the previous week, making the total receipts since 
the 1st of September 1907, 8,242,002 bales, against 9,680,588 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,438,586 bales.

Receipts at— Sat. M on. Tues.

Galveston - - . 1,479 1,779 2,173
Port Arthur — ____
Corp. Christ 1, &c ____ ____
New Orleans. . 298 126 668
Mobile _______ - 88 42 24
Pensacola---------- ____ ____
Jacksonville, &c. ____
Savannah - - - - 550 215 992
Brunsw ick--------- ____ ____
Charleston------ 5 3 90
Georgetown------- ____ ____
W ilm in g to n ------ 40 ____
Norfolk ________ 82 376 123
N’ port News, &c ____ ____ ____
New Y o rk ---------- ____ ____ ____
B o s to n _________ ____ ____ ____
Baltimore --------- ____ ____
Philadelphia------- — — 35

Totals this week. 2,542 2,541 4.105

Wed.

2.948

219

3,986

Thurs. Fri. Total.

2,577 3,601 14,557

151 "378 2,030‘
122 — 347

"80 " '8 0 '
422 71 2,581

8 "77 " 183
_ _ " "  is "oo

111 91 1 ,002.

" 2 7 27— 968 968
------- — 35.

3,418 5,284 21,876

since Sept 
last year:

mu tuiai
to-night, compared with

Receipts to 
August 7.

1907-08. 1906-07. Stock.
This 

week.
Since Set 

1 1907.
This 

week.
Since Sej 

1 1906. 1908. 1907.
Galveston------------
Port Arthur..........

14,557 2,518,171
108,501

2,369 3,862,211 
132,82.' 
71,831 

2,292,681 
256,851 
144,50! 

7,761

37,169 20,079
Corpus Christ!,&c.
New O rleans------
Mobile _________

2,036 
3 17

37,821
1,989,901

331,531
167,465

2",402 
288

40", 03 9 
2,226

45,413
Pensacola.. --------
Jacksonville. &c. 80 8,541. till
Savannah------------
Brunswick----------

2,581

183

1,514,23.'
197,90:
201,741

821
500.781
545,17r

8,461

820

"234

1,470,904 
170,60: 
149,017 

1,27( 
322,55! 
585,637 

42,99)

25,081 

" 6,212

17,273
709

4,000
W ilm ington--------
N o rfo lk ...............-
Newport News, Ac.
New Y o r k -------- --
B oston------------  .
Baltimore........—
Philadelphia------

60
1,002

"i(53
395

" 72£ 
5,156'

"294
9,056*

""2 7
968

35

4,1 Of 
15,684 
81,351 

9,701!

50
137
186
314

23,06:
72,73'
62,261
10,861

65.04!
4,925
1,501
1,447

196,654 
4 ,577 
4,312  
1 .556

T o ta l................... 21,876 3,242,002 7,469 9,680,58? 189,587 307,176

In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons:
Receipts at — 1908. 1907. 1900. 1905. 1904. 1903.

Galveston,&c. 14 557 2,369 7 420 24 ,91( 1,416 25Pt. Arthur,&c.
New Orleans. 2,036 2,402 2,396 14,862 1,416 488M obile----------- 347 286 544 36.’ 56 1
Savannah ___ 2,531 82C 6,514 10,04! 970 2Brunswick. _. _ 424
Charleston.&c 183 28t 291 497 143 2
W ilm ington.. 00 163 71 83 ( 1!) 4
N o rfo lk .......... 1,002 395 2,903 8 ,55( 1,002 135
N'port N ., &c 
Alf others-------

213 10- 165 122
1,110 743 4 ,343 2,271 561 334;

Total this wk. 

Since Sept. 1.

21,87£ 

8,242,002

7,469

9,680,588

24,699

7.753,192

02,871

9,912,222

5,748

7,123,266

1,113

7,637,441

vo L v/ A 9UL ^ '  OUUl^ cl bUbcll
of 28,445 bales, of which 2,180 were to Great Britain, 
12 ,117  to France and 14,148 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907:

Exports 
from—

Week ending Aug. 7 1908. 
Exported to—

From Sept. 1 1907 to Avg. 7 1908. 
Exported to—

Great
Britain Ft’nee

Conti­
nent. Total.

Great
Britain. France

Conti­
nent. Total.

Galveston___ 10,515 5,599 16,114 914,928 347,227 951,239 2,213,394
48,024

Corp.Chrlstl.&c ____ 2,895 2,895
New Orleans.. 60C 101 3,197 3,898 885,899 240,540 725,018 1,852,003-
Mobile............. ......... ____ ......... 71.17C 73,034 110,062 254,266
Pensacola___ _ _ _____ 50,557 54,912 07,744 173,213
Fernandlna . . _____
Savannah ____ 231 231 170,902 91,150 626,478 888,53a
Brunswick____ _____ ......... S7.707 88,208 175,915

10,108 44,458’
28,520 325.185 492,830

Norfolk........... 100 100 32,491 6,380 38,877
Newport News ......... ......... 1,636 1.036
New York____ 870 1.501 5,252 7,023 269,931 34,030 315,672 620,239
Boston ______ 279 279 143,780 12.211 155,994
Baltimore------ 100 100 200 49,298 4,149 64,392 117,839
Philadelphia . . ......... 39,349 16,118 55,467
Portland, M e.. . 1 1
Sin Francisco. 48,022 48,622
Seattle ........... 71,780 71,780
Tacoma........... 30,890 30,89!)
Portland, Ore. ____ _ 1,050 1,05(1
Pembina.........
Detroit.............. ......... — ......... ......... 2,111 ........... 2.111

T otal........... 2.180 12,117 14.148 28,445 2,917,317 874,174 3,559,085 7,350,570

Total 1906-07. 784 —  - 5,150 5,934 3,780,589 906,870 3,084,599 8.372.058

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 
New York. .
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On Shipboard, Not Cleared for—

Great Gar- Other Coast- Lfating
August 7 at— Britain. France many. Foreign wise. Total. stock.

New Orleans.. 1,122 507 7,675 2,319 11,623 28,416
G alveston------ 123 700 18,854 4,008 8<k 22,550 14,019
Savannah ........ _____ _____ _____ _____ _ ___ — 25,085
Charleston------ _____ _____ ; i „  „  ... _____ 6,212
Mobl e -------------- 50 500 33 583 1,645
N orfolk-------- _____ _____ 4,100 4,100 1,058
New Y o r k . .  . 350 500 950 1,800 03,29 )
Other ports — 250 - - - - - 100 300 — 650 7,9 4 7

Total 1908 .. 1,895 1,707 25,129 7,577 4,998 41,306 148,281
Total 1907 .. 1,235 1,044 7,377 2,005 7,305 18,906 283,210
Total 1 9 0 6 .. 11,065 5,653 6,181 14,044 9,113 46,056 158,511

Speculation in cotton for future delivery during the past 
week has been more active at an advance, especially in the 
new-crop months, mainly owing to the aggressive operations 
of Wall Street bulls. They are credited with carrying a 
large line of October, if not of later months, and not a few 
of the shorts, local and Southern, have been covering, 
partly on stop orders. The South has sold moderately but 
steadily against the actual cotton, but from time to time 
Liverpool has bought somewhat freely. The English mar­
ket, too, has at times shown unexpected strength. This 
was attributed partly to the operations of a Liverpool bull 
clique, and also to buying there by Wall Street advocates of 
better prices. The Southwestern spot markets are reported 
rather more active at strong prices, owing, it is intimated, 
to brisk buying, mainly by exporters. Domestic spinners, 
however, as near as can be gathered, are not buying on any 
considerable scale, and it is also said that their purchases 
of new-crop options this year have been unusually small. 
The weather in the main has been reported favorable, though 
in parts of Texas it is said the rainfall has been deficient. 
Trade in cotton goods has apparently not improved materi­
ally, but large auction sales have been held at what are 
termed satisfactory prices, and believers in an advance in 
cotton have laid some stress on the fact that a Louisiana 
cotton mill which for some time had been working on part 
time has decided to resume full operations. The specula­
tion in futures continues to be largely a professional affair, 
and to that extent the market is narrow; but there is under­
stood to be a large and concentrated long interest in Wall 
Street, and opposed to this a large short interest, partly 
here and partly at the South. The attention of the trade is 
fixed upon this contest. The bulk of the cotton trade is 
inclined to look for lower prices, expecting a crop far in ex­
cess of the actual needs of the world. They believe it will 
be large enough to replenish depleted stocks and create reserve 
supplies of sufficient size to bring about a materially lower 
level of prices sooner or later, whatever bull speculation may 
be able to accomplish for the time being. All eyes are 
naturally centred upon the crop, and not a few experienced 
people contend that recently the rainfall has been somewhat 
excessive in the Mississippi delta and that conditions over a 
considerable stretch of cotton country have been such as to 
foster a rank growth of the plant rather than to hasten 
maturity. To-day, prices advanced on covering of shorts 
and continued buying at times by Wall Street. Spot in­
terests told on the rise and so did local traders. Spot cot­
ton has been quiet. Middling uplands closed at 10.85c., 
an advance for the week of 15 points.

S tr ic t m id . t in n e d - - 0 .20 off 
M iddling tinged  . . . 0 . 3 0  off 
S tr lc tlo w  m id . t in g .1.00 off
Low mid. tinged___1.50 off
M iddling s ta in ed  . .1 .2 5  o ff

The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:

M iddling_______ c .  B asis Good m id . t in g ’d c .  E v en
S tr ic t low in ld _____ 0.30  off
Low m id d lin g -------1.00 o ff
S tr ic t good o rd ____ 1.50 o ff
Good o rd in a ry ____ 2.00 o f f
Strict g’d mtd.tgd.0.35 on

The official quotation for middling upland cotton in the 
New York market each day for the past week has been:

Aug. 1 to Aug. 7 —  Sat. M o n .  T u e s .  W e d .  T l i u r s .  F r i
Mlcldl ng upland. _____________ lO.OO 10.70 10.80 10.75 10.85 10.85

N EW  YO R K  QUOTATIONS FOR 32 YEA R S.
The quotations for middling upland at New York on 

Aug. 7 for each of the past 32 years have been as follows:

F a i r ...................... c .  1.75 on
S tr ic t m id . fa ir____ 1.50 on
M iddling fa i r_______ 1.25 on
S tr ic t good m id ____ 0.75 on
Good m id d lin g ____ 0.50  on
S tr ic t m id d lin g ____ 0.25 on

l 90 s e _____ 0.85 1 9 0 0 .c - . . D.69 1 8 9 2 . c . ._ . .  7 . 3 1 1884. C-- . . 1 0 . 8 1
18 DU . i:. 12 1 39 1 8 . 12 1 8 8 8 ___

1 906. _____10.70 1898_____ . .  0.06 1890_____ 1882 ...... . - . 1 3 . 0 6
100 5 . ___ _ 10.85 1897 _____ . .  8.00 1889 1 1 .3 1 1 8 8 1 ____ . . 1 2 . 0 6
t ;)0 l , 1 0 . 4 5 18 9 0 _____ 8 . 12 18 8 8 _____ . - 1 1 . 1 2 1 8 8 0 . . . 1 1 . 5 0
1903 ----- 12 .75 1 8 9 5 .......... . .  7 .25 1887 ___ - . 1 0 . 0 0 18 7 9 ____ . . 1 1 . 1 2
1902. . 8 .91 1 8 9 4 .......... _ 0.88 18 8 0 _____ . .  9.56 1 8 7 8 ____ . . 1 2 . 0 0
1901 ----- 8.00 1 8 9 3 .......... . 7 .75 1 8 8 5 _____ . . 1 0 . 5 0 1 8 7 7 ____ . . 1 1 . 5 0

M ARKET AND SALES AT N E W  YO R K .
The total sales of cotton on the spot each day during the 

week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days.

Spot Market 
C.osed.

Fi t ires Sales of Spot and Contract.
Afin'fcrt
Closed.

Export
Con- 

sum'n.
Con­
tract. Total.

Saturday.. Quiet 10 pts dec------- Firm ...............
Monday___ Quiet 10 pts adv . . . Steady_______ ____ ____ 13,800 13,800
Tuesday Quiet 10 ptsady . . . Steady_______ 110 ____ 110
Wednesday Quiet 5 pts dec------- Steady_______ ____ ____ _  ̂ _ ____
Thursday . Quiet 10 pts adv — Barely steady ____ ____ 900 900
Friday . . . Quiet.............—  — Steady............. — — 3,900 3 900

Total . . . -  — 110 18,000 18,710

FU
New

TU R ES.— The highest, lowest and closing prices at 
York the past week have been as follows:
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1 9 0 8 .
4 3 9 ,0 0 0

10,000
5 4 ,0 0 0

1 9 0 7 .
8 7 8 ,0 0 0
21,000
6 9 ,0 0 0

1 9 0 6 .
4 9 4 ,0 0 0
10,000
5 2 ,0 0 0

1 9 0 5 .
7 3 1 ,0 0 0

1 8 ,0 0 0
5 2 ,0 0 0

503 ,000 9 6 8 ,0 0 0 5 6 2 ,0 0 0 8 0 1 ,0 0 0
2 4 ,0 0 0 1 8 ,0 0 0 1 9 ,0 0 0 1 4 ,0 0 0

2 4 2 ,0 0 0 1 8 2 ,0 0 0 [ 1 3 0 ,0 0 0 200,000 
1,000

1 0 6 ,0 0 0 1 4 9 ,0 0 0 8 3 ,0 0 0 ,7 5 ,0 0 0
5 ,0 0 0 3 ,0 0 0 4 ,0 0 0 3 ,000

3O .000 21,000 1 3 ,0 0 0 20,000
20,000 21,000 1 2 6 ,0 0 0 9 ,0 0 0
1 8 ,0 0 0 4 0 ,0 0 0 6,000 3 ,0 0 0

4 4 5 ,0 0 0 4 3 4 ,0 0 0 2 8 1 ,0 0 0 3 2 5 ,0 0 0

9 4 8 ,0 0 0 1 ,4 0 2 ,0 0 0 8 4 3 ,0 0 0 1,1 2 0 ,0 0 0
8 2 ,0 0 0 1 3 8 ,0 0 0 8 5 ,0 0 0 1 3 4 ,0 0 0
5 7 ,5 !  5 5 2 ,1 8 3 8 7 ,0 0 0 2 2 6 .0 0 0

: 1 8 ,0 0 0 3 0 ,0 0 0 21,000 3 3 ,0 0 0
7 5 ,0 0 0 3 5 .0 0 0 3 9 ,0 0 0 5 9 ,0 0 0

*44 1,000 6 2 8 ,0 0 0 0 9 1 ,0 0 0 7 1 2 ,0 0 0
1 8 9 .5 8 7 3 0 7 ,1 7 0 2 0 4 ,5 6 7 3 6 0 ,1 1 3
1 2 4 ,7 4 1 8 8 .2 2 6 1 2 3 ,7 5 0 129 ,9 0 1

1 4 ,0 8 2 1 ,5 8 3 1 3 ,8 5 3 8 ,3 6 5

1 ,9 5 1 ,0 2 8 2 ,6 8 3 ,1 6 8 2 .1 0 8 ,1 7 9 2 .7 8 8 ,3 7 9

TH E VISIBLE SUPPLY OF COTTON to-night, as made 
up bj’1 cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse­
quently all foreign figures are. brought down to Thursday 
evening. But to make the total the /complete - figures 
for to-night (Friday), we add the item^of exports from 
the United States, including in it the exports of Friday 
only.

A u g u s t  7 — ■
Stock .at L iv e r p o o l..;_____ bales. 439,000
Stock at London____ ________
Stock at Manchester________

Total Great Britain stock_____  503,000
Stock at Hamburg........ .....................  24,000
Stock at Brem en_________  242,000
Stock at Antwerp ............... ..
Stock at Havre.......................................  106,000
Stock at Marseilles_________
Stock at Barcelona____ : .  .
Stock at Genoa____________ _
Stock at Trieste-------------------

Total European stocks----------  .
India cotton afloat for Europe—  
American cotton afloat for Europe 
Egypt, Brazil,&e.,afloat for Europe 
Stock In Alexandria, Egypt 
Stock In Bombay, India —
Stock in U . S. p o rts________
Stock In U. S. Interior towns 
U. S. exports to-day.............

Of the above, totals of American and other descriptions are as follows:
American— 1

Iilverpool stock_____________ bales.
Manchester stock___________
Continental stock_________________  361 000
American afloat for Europe.
U. S. port stocks...............................  189,587
U. S. Interior stocks_______________  124,744
U. S. exports to-day________

Total Am erican.......................... -.1 ,1 2 0 ,9 2 8
East Indian, Brazil, &c.—

Liverpool stock____________________  109,000
London stock______________  “ “ “
Manchester stock___________
Continental stock___________
India afloat for Europe___________ 82,000
Egypt, Brazil, &c., afloat . . ------- 18,000
Stock In Alexandria, Egypt 
Stock In Bombay, India —

Total visible supply-------------------
Middling Upland, Liverpool_____
Middling Upland, New Y o r k . . . . .  10.85c
Egypt, Good Brown, Liverpool.. -  - - •
Peruvian. Hough Good, Liverpool
Broach, Fine, Liverpool_________
Tlnnevclly, Good, Liverpool_____ 5 l-16d .

* R ' v ' s c d .
Continental imports for the past week have been 34,000 

bales.
The above figures for 1908 show a decrease from last 

week of 92,336 bales, a loss of 731,240 bales from 1907. 
a decrease of 156,251 bales from 1906, and a loss of 
836,451 bales from 1905.

. 330.000 '701,000 388.000 654,000
44.000 S 57.000 44,000 45,000

301 000 [333,000 222,000 290,000
57,515 53,183 87,009 220,000

189,587 307,176 204 567 300,113
124,744 88,226 123 750 129 901

14,082 1,583 13,853 8,365

.1,120,028 ,601.163 1,083,179 1.713,379

. 109,000 117,000 100.000 77,000
10,000 21,000 16,000 18.000
10,000 12,000 rs.ooo 7,000
84,000 101,000 59,000 35,000
82,000 138,000 85,000 134.000
18,000 30,000 21,000 33,000
75,000 35,000 39,000 59,000

443,000 628,000 691,000 712.000

831,000 1,082,000 1,025,000 1.075,000
1,120.921 1,601,168 1,083,179 1,713,379

.1,951.928 2,683,168 2,108,179 2,788.379
0.2 6 d . 7.40d. 5.68d. 5.81d.

. 10.85c. 13.40c. 10.60C. 10.75c.
8 ^ d . 11 5-16d. 11 H d. 8 9-16d.

9 OOd. 11.50d. 8.65d. 9.80d.
5 7-16d. 6 Y\ d . 5 Hd. 5 V, d .
5 l-16d. 5 ?id. 5 5-16d. 5 0 -16d .
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AT THE IN TERIO R TOWNS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year— is set 
out in detail below.
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The above totals show that the interior stocks have de­
creased  during th ' week 7,341 bales and are to-night 36,518 
bales more than at the same time last year. The receipts 
at all the towns have been 12,555 bales more than the same 
week last year.

OVERLAND MOVEMENT FOR TH E W E E K  AND  
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the we. k and since Sept. 1 in the last two years 
are as follows'

August 7—
------- 1907 - 0 8 —

Since
------- 19( )6 -0 7 -------

Since
S lipped— Week. Sept. 1. Week. Sept. 1.

Via St. L ou is------  -------------------- . .  4,002 471,457 2,007 816,598
Via C a ir o _______ - — ------ . .  648 229,262 194 217,617
V ia  Hock is la n d - - ------------------ . .  276 36,404 152 85,159
Via L ou isville . - -------------------- . .  333 56.581 508 89,380
Via C ln e ln n a t__________________ . .  282 53,784 6 54,588
V ia V irgin ia  p o in ts -------------------- - .  984 95,895 75 120,094
Via other routes, & c------------------ . .  68 212,881 141 329,683

T ota l gross over la n d -------------- . .  6,593 1 ,156,264 3,083 1,693,128
Deduct shipments—

O verland to  N. Y . ,  B oston , & c. . .  1,030 110,938 696 168,927
Between Interior t o w n s ---------- _ . 38 66,581 ____ 93,498
Inland, & c., from  S ou th ---------- . .  1,463 77,527 2,360 89,073

T ota l to  be d ed u cted -------------- 255,046 3,056 351 ,498

L eaving total net overland  * -------- . .  4,062 901,218 27 1,341,630

* Including m ovem ent b y  rail to  Canada.

The foregoing shows the week’s net overland movement 
has been .4,062 bales, against 27 bales for the week 
last year, and that for the season to date the aggregate 
net overland exhibits a decrease from a year ago of 440,412 
bales.

In Sight anil Spinners' 
Takings.

N et overland  to A u g . 7 ________

Came Into sight during w e e k ..

Week. 
. 21,876 

4,062 
. 38,000

Since 
Sept. 1. 

8 ,242,002 
901,218 

2,169,000

Week.
7,469

27
48,000

Since 
Sept. 1. 

9,680,588 
1,341,630 
2,330,000

63,938 
. a 7 ,3 4 l

11,312,220
44,161

55,496 
a >,935

13,352,218 
b 8,050

.  56,597 49,561
11,356,381 13,344,108

- 34,496 1,897,955 5,317 2,637,015

a Decrease during w eek, b Less than Sept. 1.

Movement into sight in previous years:
Week—  Sales.

1906— A u g. 10.........    64.299
1905— A u g. 11_________________101.669
1901— A u g. 12________________  28,90.2
1903— A u g. 14__________  20,019

Since Sept. 1—  
1905-06— A u g. 1 0 . .  
1904-05— A u g. 11. .  
1903-04— A ug. 
1902-03— A u g.

Bales.
. 10,982,868 
.13,356,431

1 2 . .......... .10 ,070,331
14_______10,673,787

QUOTATIONS FOR MIDDLING COTTON AT OTH ER  
M A R K ETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week.

Week ending 
August 7.

Closing Quotations for Middling Cotton on

Sat’dag. Mondag. Tuesday. Wed’dag. Thursd’g, Friday.

G alveston _ — 10% 10% 10 5-16 10 5-16 10 7-16 10 7-16
New Orleans — 10% 10% 10% 10% 10% 10%
Aloblle - - ------- 10 % 10% 10% 10% 10% 10%
Savannah - 10 % 10% 10% 10 % 10% 10%
Charleston---------
W ilm in gton -------

10% 10% 10% 10% 10% 10%

N orfolk  - -  ------- 11 i i i i i i i i i i
Boston ________ 10.70 10.60 10.70 10.80 10.75 10.85
B a lt im o re --------- 11 % 1 i 'A 11 % 11% 11% 11 %
P h ila d e lp h ia ----- 10.85 10.95 11.05 1 1.00 11.10 11.10
A u gusta- --------- 1054 10% 10 % @  % 10% 10% 10%
M e m p h is ---------- 10% 10 ^ 10% 10% 10% 10%
St. Louis- ------- 10 % 10 3̂ 10% 10% 10% 10%
H ouston  . -------- 10 'A 10% 10 5-16 10 5-16 10 7-16 10 7-16
Little R o c k ------- 10 10 10 10 10 10

N EW  ORLEANS OPTION M A R K E T.— The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows:

Sat’dag, 
Aug. 1.

Monday, 
Aug. 3.

Tuesdag, 
Aug. 4.

Wed’dag, 
Aug. 5.

Th ursd’g. 
Aug. 6.

Friday, 
Aug. 7.

August— 9.98-.13 —  @  — —  @  — 10.00-.0t — @  —
C losing- -------- 9.97 — 10.13 — 10.00 — 9.95 - 10.00 — 10.10 -

September—
9.69-.70 9 .79-.81 9.69-.71 9.77 — 9 .7 6 .8 8

C losing---------- 9.61-.63 9.72-.74 9.80-.82 9.68-.69 9.78-.8C 9.85-.87

9.28-.40 9.39-.49 9.49-.60 9 .45-.52 9.43-. 60 9.54-.63
C losing ---------- 9 .39-.40 9.48-.49 9 .58-.59 9.46-.47 9.56-.57 9.61 -.02

Novembe.—
—  @  — —  <8> — —  <» — —  @  —

C losing---------- 9.28-.30 9.36-.38 9.46-.48 9 .32-.33 9.42-.43 9 .47-.48
December—

9.18-.29 9 .32-.4 1 9.40-.48R ange ------ 9 .27-.37 9 .35-.47 9.31-.38
C losing---------- 9.28-.29 9.3 5-.3 6 9.45-.4C 9.31-.32 9.41-.42 9.46-.47

January—
—  (a) .38 9.40-.47 9 .47-.52R a n g e ---------- 9.21-.3I 9.33-.37 9.45-.41

C losing----------- 9.30-.32 9.37-. 30 9 .47-.4' 9 .34-.37 9.43-.47 9 .4 9 -.50
February—

—  @  — —  @  — —  @  — —  ®  —R ange ---------- ---  0  ---
C losin g----------- ---  @  --- 9.38-.4C 9.48-.51 9 .35-.38 9.45-.47 9.50-.51

March—
—  @  - —  @  —R ange ---------- —  ®  - —  @  - —  @  - —  @  —

C losing---------- --  ---- --- 9.41-.43 9.51-.5 : 9.38-.41 9.47-.51 9 .53-.55
Tone—

Quiet.Spot ------------ Easy. Steady. Easy. E asy. Easy.
O p t io n s -------- D ull. Q uiet. Q uiet. Q uiet. S teady . Q uiet.

W E A T H E R  REPORTS B Y  TE LE G R A PH .— Out tele­
graphic reports from the South this evening denote that rain 
has been quite general the past week, with the precipitation 
rather heavy at points in Louisiana and Mississippi and in 
some districts of the Atlantic States. The crop, however, is 
doing well on the whole, and in a number of sections is 
reported to be very promising.

Galveston, T exa s .— We have had rain on two days during 
the week, the precipitation being twenty-five hundredths of 
an inch. The thermometer has ranged from 72 to 98, aver­
aging 85.

A bilen e, T ex a s .— We have had rain on one' day of the week, 
the precipitation reaching one hundredth of an inch. Aver­
age thermometer 80, highest 94, lowest 66.

B renham , T ex a s .— W e  have had rain on one day the past 
week, the rainfall being ninety-four hundredths of an inch. 
The thermometer has averaged 86, the highest being 97 and 
the lowest 74.

C orpus C hristi, T exas  .— There has been rain on three days 
during the week, the precipitation reaching fifteen hundredths 
of an inch. The thermometer has averaged 85, ranging 
from 76 to 94.

C u ero, T ex a s .— It has rained on three days of the week, 
the precipitation reaching sixty-seven hundredths of an inch. 
The thermometer has ranged from 74 to 102, averaging 88.

D allas, T exa s .— Dry all the week. Average thermometer 
84, highest 99, lowest 69.

F ort W orth , T exa s .— There has been rain on one day dur­
ing the week, the precipitation reaching twenty hundredths 
of an inch. The thermometer has averaged 82, the highest 
being 94 and the lowest 70.

H enrietta , T exa s .— It has been dry all the week. The ther­
mometer has averaged 82, ranging from 67 to 96.

H untsville, T ex a s .— We have had rain on two days dur­
ing the week, the precipitation reaching forty-four hun­
dredths of an inch. The thermometer has ranged from 69 
to 98, averaging 84.

K errv ille , T ex a s .— Rain has fallen on three days of the 
week, the rainfall being fifty-three hundredths of an inch. 
Average thermometer 81, highest 97, lowest 65.

L am pasas, T exa s .— We have had rain on two days of the 
past week, the rainfall reaching one inch and thirty-eight 
hundredths. The thermometer has averaged 84, the high­
est being 100 and the lowest 67.

Longview , T exa s .— The week’s rainfall has been fifty hun­
dredths of an inch, on five days. The thermometer has aver­
aged 84, ranging from 70 to 95.

L u ting , T exa s .— There has been rain on five days the past 
week, the rainfall being one inch and twenty-eight hun­
dredths. The thermometer has ranged from 72 to 99, aver­
aging 86.

X a cogd och es, T exa s .— Rain has fallen on three days of the 
week, the rainfall being one inch and fifteen hundredths. 
Average thermometer 80, highest 90, lowest 70.
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Palestine, Texas.— It has rained on one day of the week, 

the precipitation being one hundredth of an inch. The 
thermometer has averaged 81, the highest being 92 and the 
lowest 70.

. Paris, Texas.— There has been rain on two days the past 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has averaged 84, ranging from 69 to 98.

San Antonio, Texas.— There has been rain on five days 
during the week, the rainfall being one inch and eight hun­
dredths. The thermometer has ranged from 70 to 98, aver­
aging 84.

Taylor, Texas.— We have had rain on two days during 
the week, the precipitation being one inch and twenty-eight 
hundredths. Average thermometer 83, highest 96, lowest 70.

Weatherford, Texas.— There has been no rain the past week. 
The thermometer has averaged 83, the highest being 97 
and the lowest 69.

Ardmore, Oklahoma.— Dry all the week. The thermome­
ter has averaged 82, ranging from 68 to 96.

Holdenville, Oklahoma.— No rain all the week. The 
thermometer has ranged from 67 to 97, averaging 82.

Marlow, Oklahoma.— There has been no rain the past 
week. Average thermometer 81, highest 93 and lowest 68.

Oklahoma, Oklahoma.— We have had no rain during the 
week. The thermometer has averaged 82, the highest 
being 95 and the lowest 68.

Alexandria, Louisiana.— There has been rain on five days 
of the past week, the rainfall reaching three inches and one 
hundredth. The thermometer has averaged 85, ranging 
from 72 to 97.

Amite, Louisiana.— We have had rain on five days of 
the week, the rainfall reaching three inches and ninety-five 
hundredths. The thermometer has ranged from 72 to 94, 
averaging 83.

New Orleans, Louisiana.— Rain has fallen on each day of 
the week, the rainfall being three inches and seventy-one 
hundredths. Average thermometer 83, highest 92, lowest 
73.

Shreveport, Louisiana.— We have had rain on five days 
during the week, the precipitation being fifty-one hundredths 
of an inch. The thermometer has averaged 83, the highest 
being 94 and the lowest 71.

Columbus, Mississippi.— The week’s rainfall has been 
four inches and fifty-seven hundredths of an inch, on five 
days. The thermometer has averaged 79, ranging from 
62 to 95.

Meridian, Mississippi.— Rain has fallen on five days of the 
week, the rainfall being two inches and twenty-nine hun­
dredths. Average thermometer 82, highest 92, lowest 71. 
July rainfall three inches and eighteen hundredths.

Vicksburg, Mississippi.— We have had rain on four days 
the past week, the rainfall being two inches and eighty-nine 
hundredths. The thermometer has averaged 79, the high­
est being 92 and the lowest 72.

Eldorado, Arkansas.— It has rained on six days of the 
week, the precipitation being one inch and eleven hundredths. 
The thermometer has averaged 83, ranging from 71 to 95.

Fort Smith, Arkansas.— We have had rain on two days 
during the week, the precipitation reaching eighty-six hun­
dredths of an inch. The thermometer has ranged from
70 to 98, averaging 84.

Helena, Arkansas.— Cotton is shedding to some extent. 
Rain on three days of the week to the extent of four inches 
and sixty-two hundredths. Average thermometer 82, 
highest 90, lowest 72.

Little Rock, Arkansas.— We have had rain on four days 
during the week, the precipitation being one inch and eighty- 
six hundredths. The thermometer has averaged 83, the 
highest being 94 and the lowest 71.

Memphis, Tennessee.— Crop outlook continues fine. Rain 
has fallen on four days of the week, the rainfall being two 
inches and ninety hundredths. The thermometer has aver­
aged 81, ranging from 79.3 to 93.2.

Nashville, Tennessee.— Crop outlook is promising. We 
have had rain on three days during the week, to the extent 
of forty-three hundredths of an inch. The thermometer 
has ranged from 67 to 94, averaging 81.

Mobile, Alabama.— Showery weather in the interior. 
Crop reports are very favorable. First new bale of the 
season arrived on Monday August 3 from Henry County, 
Alabama, against August 21 last year. Rain has fallen 
on six days of the week. The rainfall reached three inches 
and eight hundredths. Average thermometer 81, highest 
90, lowest 73.

Montgomery, Alabama.— One new bale received here; 
several have shown up in the interior. The crop so far 
is very good, but additional moisture is needed to break 
the drought. There has been light rain on one day during 
the week, the rainfall being eight hundredths of an inch. 
The thermometer has averaged 82, the highest being 92 
and the lowest 71.

Selma, Alabama.— There has been rain on four days during 
the week, the precipitation reaching sixty hundredths of 
an inch. The thermometer has averaged 81, ranging from
71 to 92.

Madison, Florida.— Rain has fallen on one day during the 
week and the precipitation has been three hundredths of 
an inch. Average thermometer 84, highest 100 and lowest 
6 8 .

Tallahassee, Florida.— The week’s rainfall has been

seventy-three hundredths of an inch, on three days. Aver­
age thermometer 82, highest 92 and lowest 73.

Atlanta, Georgia.— Rain has fallen on three days of the 
week, the rainfall being one inch and two hundredths 
Average thermometer 79, highest 91, lowest 67.

Augusta, Georgia.— We have had rain on one day dur­
ing the week, the rainfall being forty-two hundredths of an 
inch. The thermometer has ranged from 70 to 95, aver­
aging 83.

Savannah, Georgia.— It has rained on two days of the 
week, the rainfall being five hundredths of an inch. The 
thermometer has averaged 83, the highest being 95 and the 
lowest 72.

Washington, Georgia.— We have had rain on three days 
during the week, to the extent of three inches and thirty- 
five hundredths. The thermometer has averaged 85, 
ranging from 69 to 100.

Charleston, South Carolina.— We have had rain on one 
day during the week, the rainfall being twelve hundredths 
of an inch. The thermometer has ranged from 72 to 95, 
averaging 89.

Greenwood, South Carolina.— Rain has fallen on three 
days of the week, the rainfall being eighty-five hundredths 
of an inch. Average thermometer 83, highest 96, lowest 71.

Spartanburg, South Carolina.— The week’s rainfall has 
been eighty hundredths of an inch, on two days. The 
thermometer has averaged 83, the highest being 99 and the 
lowest 66.

Charlotte, North Carolina.— We have had rain on two days 
during the week, the rainfall being one inch and sixty-two 
hundredths. The thermometer has ranged from 69 to 95, 
averaging 80.

Greensboro, North Carolina.— We have had rain on two 
days during the week, the rainfall being one inch and eighty- 
one hundredths. Average thermometer 82, highest 97, 
lowest 64.

Raleigh, North Carolina.— It has rained on two days dur­
ing the week, the precipitation being one inch and four 
hundredths. The thermometer has averaged 80, the high­
est being 90 and the lowest 68. .

The following statement we have also received by tele­
graph, showing the height of rivers at the points named 
at 8 a. m . of the dates given:

July 31 1908. Aug. 0 1907. 
Feet. Feet.

New O rleans____________Above zero of gauge. 1 1 . 3  10.9
M em phis________________Above zero of gauge. 15.5 20.6
Nashville------------------------ Above zero of gauge. 7.5 8 .1
Shreveport----------------------Above zero of gauge. 6.8 2.3
Vicksburg----------------------Above zero of gauge. 23.0 31.3

IN D IA  COTTON MOVEMENT FROM ALL PORTS.

August 6. 1907-08. 1906-07. 1905-06.1 ^

Rei etpts at—
Week.

Since 
Sept. t. Week.

Since 
Sept. 1. Week.

Since 
Sept. 1

Bombay____________ 14,000 2,038,000 13,000 3,030,000 7,000 2,546,000

Exports from—
For the Week. Since September 1.

Great
Britain.

Conti­
nent. r< <ii.

Great
Britain.

Conti­
nent. Total

Bombay—
1907-08___________ 10,000 10,000 28.000 6 0.000 668.000
1906-07___________ 25,000 25,000 63,000 1,168 000 1,231,000
1905-06___________ 6,000 6,000 57,000 874,000 931,000

Calcutta—  . .
1907-08___________ ____ ____ 5,000 25,000 30,000
1906-07.................... 1,000 1,000 9,000 146,000 155,000
1005-06............... .. 1 ____ ____ 7,000 114,000 121,000

Madras—
1007-08___________
1006-07___________

2,000
1,000

2.00C
4,000

10,000
6,000

28,000
37,000

38.000
43.0003,000

1005-06___________ 3,000 3,000 3,000 40,000 52,000
All others—

1907-08__________ 1,000 6,000 7,00C 23,000 265,000 288,000
1906-07___________ 1,000 4,000 5,000 |15,000 231,000 246,000
1905-06___________ 1,000 5,000 6,001 22,000 177,000 199,000

Total’ all—
1007-08__________ 3,000 16,000 tio.ooc 06,000 9)8,000 1,024.000
1006-07___________ 2,000 33,000 J35.00C 03,000 1,382,000 1,675,000
1005-06__________ 1,000 14,000 |15,000 80,000 1,214,000 1,303,000

A L E X A N D R IA  RECEIPTS AND SHIPMENTS OF

Alexandria, Egypt, 
.August 5. 1907-08. 1906-07. 1905-06.

Receipts (cantars) —
This w eek_____________
Since Sept. 1 .......... .........

2 ,500
7,160.722

100
6,801,081

500
5,876,573

Exports (bales) —
This

week.
Since 

Sept. 1.
This

week.
Since 

Sept. 1.
This

week.
Since 

Sept. 1.

To Liverpool_____________
To Manchester....................
To Continent____________
To America----------------------

Total exports_________

5',50e

226,945
210.688
369,504

75,878

3,250
3.000  
4,750
2.000

220,848
207,784
352,029
118,128

6,750

203,877
174,108
334,445

70,102

5,500 883,015 13,000 808,789 6,750 782,532

Note.— A cantar Is 99 lbs Egyptian I'oales weigh about 750 lb?.

’ COTTON CROP CIRCU LAR.— Our Annual Cotton Crop 
Review will be ready in circular form about Friday, Sept. 5 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible to secure early delivery.
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W O R LD ’S SUPPLY AND TAKINGS OF COTTON.—  
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. L, for the last two seasons, from all sources from which 
statistics are obtainable, also_ the takings, or amounts gone 
out of sight, for the like period.

C otton  T ak in gs. 
W eek  and Season .

1907-08. 1906-07.

Week. Season. Week. Season.

2,044,264 2,832,607
2,291,844 

11 356,381 
2,038,000

356.000
955.000
255.000

1,784,156
13,344,168
3,030,000

444.000 
914,800
408.000

American in sight to Aug. 7 -------
Bombay receipts to Aug. 6 --------
Other India shlp'ts toAug. 6 . - .  
Alexandria receipts to Aug. 5 —

56,597
14,000

9.000
1.000 
3,000

49,561
13.000
10.000

6,000

2,127,861

1,951,928

17,252,225

1,951,928

2.911.168

2.683.168

19,925,124

2,683.168
Deduct—

Visible supply Aug. 7 ----------------

Total takings to Aug. 7 ------------ 175,933
175,233

15.300.297
11.508.297 
3,732,000

228,000
157,000
71,000

17,241,956 
12,641,156 
4,600,800Of which other.. — ............ -

COTTON CONSUMPTION AND OVERLAND MOVE­
MENT TO AUGUST 1.— Below we present a synopsis of 
the crop movement for the month of July and the eleven 
months ended July 31 for three years:

Gross overland for July.......... ............bales.
Gross overland for 11 months-------------------
Net overland for July---------------------------------
Net overland for 11 months---------------------
Port recepts In July-----------------------------------
Port receipts In 11 months.......................- ­
Exports In July............................... ...................
Exports In 11 months-------------------------------
Port stocks on July 3 1 -------------------------------
Northern spnners’ takings to Aug. 1 -------
Southern consumption to Aug. 1- - -  -
Overland to Canada for 11 months (In­

cluded In net overland)-------------------------
Burnt North and South In 11 m on th s.. .  
Stock at Northern Interior markets Aug. 1
Came In sight during July-------» - ........... - -
Amount of crop In sight Aug. 1--------------
Came In sight balance season-------------------
Total crop____________________________ - —
Average gross weight of bales-------------------
Average net weight of bales-------------------—

1907-08.

•15,311
1,149,071

29,579
897,156
133,628

8,220,126
120,840

7,321,992
214,463

1,803,459
2,131,000

102,517

10,475
290,709

,299,784

509.02
486.02

1906-07.

29,391
1,688,297

13,566
1,340,730

49,009
9,653,072

193,975
8,365,153

292,113
2,628.385
2,266,000

122,140 
500 

6,655 
212,635 

13,264,802 
285,958 

13,550,760 
514.63 
492.13

1905-06.

30,092
1,203,389

15,490
967,569
128,627

7,703,627
188,426

6,439,427
205,060

2,356,985
2,195,000

111,378 
13,40 > 
6,069 

288,117 
10,874,196 

445,664 
11,319,800 

510.09 
486.59

MANCHESTER M A R K E T — Our report received by 
cable to-night from Manchester states that the market is 
quiet for yarns and Hat for shirtings. Merchants are 
buying very sparingly. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison.

32$ Cop 
Twist.

d. d. s.
( ’ne

26 s% @ 9% 5
July

3 8% © 9% 5
10 8 9 16© 9% 5
17 8% © 9% 5
24 S ', © 9 % 4
31 8% @ 9 >4 4

AUg
7 8% @ 9% 4

8% lbs. Shirt­
ings, common 

to finest.

1 @ 8  
0 % @ 8
0 @ 8  1%

@ 8
<48

@ 8 0

S H I P P I N G  N E W S . — A s  s h o w n  o n  a p r e v io u s  p a g e , th e  
e x p o r t s  o f  c o t to n  fr o m  th e  U n ite d  S t a t e s  th e  p a s t  w e e k  h a v e  
r e a c h e d  2 8 ,4 4 5  b a le s . T h e  s h ip m e n ts  in  d e ta il ,  a s  m a d e  
u p  fro m  m a il  a n d  te le g r a p h ic  r e tu r n s , are a s fo llo w s :

Total bales.
N E W  Y O R K — To Liverpool— Aug. 5— Baltic, 427 upland,443 foreign 870

To Havre— Aug. 1— Bordeaux, 1,152 upland, 40 foreign------ Aug.
3— Indianapolis, 250 upland, 59 Sea Island.- - - - - - - -  ------ -- 1,501

To Bremen— July 31— Prlnz Friedrich Wilhelm, 475------ Aug. 5
— Barbarossa, 1 ,503-------------— - - - - - - ------------------- --------- -----------  1,978

To Antwerp— July 31— Kroonland, 450 --------  --------------------------  450
To Genoa— July 31— Prlnzess Irene, 2,2o0------Aug. 5— Lulslana,

368 ------------ ----------- ------------------------------- - - --------------------------------------- 2,618
To Naples— July 31— Prlnzess Irene, 100. ----------------------------  100
To Venice— Aug. 4— Martha Washington, 100-------------------- -------- 100
To Trieste— Aug. 4— Martha Washington, 6 ------ ---------------------  6

G ALVESTO N — To Havre— Aug. 6— Memphian, 10,515-------- -------- 10,515
To Reval— Aug. 3— Howth Head, 1,000---------------- ------------- ---------  1,000
To Riga— Aug. 3— Howth Head, 100-------------- -------------  ------------  100
To St. Petersburg— Aug. 3— Howth Head, 4 ,4 9 9 --------------  ------  4,499

N E W  O RLEANS— To London— Aug. 7— Californian, 6 0 0 ............. 600
To Marseilles— Aug. 3— Alberta, 101............................. - .......................  101
To Oporto— Aug. 7— Catalina, 9 0 0 .......... - .......  ........................900
To Barcelona— Aug. 3— Alberta, 800 Aug. 7— Catalina,1,497 2,297

S A V A N N A H — To Liverpool— Aug. 6— Condall, 231...............................  231
N O R FO LK — To Liverpool— Aug. 3— Bollvlana, 100.......................... 100
BOSTON— To Liverpool— July 3 1 — Republic, 40____ Aug. 1— Sa­

chem, 239__________________ _______ _______ ----------------- ___________  279
B A LT IM O R E — To Lverpool— July 31— Vedamore, 100------------------  too

To Bremen— Aug. 5— Main, 100---------------- -------------------------------------  100

Spot. Saturday. Monday. Tuesday. Wed'day. Thursday. Friday.

Market, 1 
12:15 \ 
P. M. J

Quiet. More
demand.

Quiet. Quiet.

Mld.Upl’ds 6.06 6.12 6.22 0.26

IIOLI- IIOLI- 5,000 0.000 4,000 5,000
Spec.&exp DAY. DAY. 300 300 200 300

Futures. 
Market 1 
opened J

Steady at 
6 @6%  

pts. adv.

Quiet at 
1 @2 pts. 
decline.

Steady at 
1 @2 pts. 
decline.

St’y, unch. 
to 1 pt. 
advance.

Market 1 

P. M. 1

Steady at 
10 @13%  
pts. adv.

Firm at 1A  
nts. dec.to 
8 pts. adv.

Steady at 
2 A  @0 

pts. adv.

Steady at 
2 @5 A  

pts. adv.

1907.

Cot'n 8% lbs. Shirt- Cot'n
Mid. 32* Cop Inns, commoti Mid.
Upl's Twist. to finest. Upl's

d. d. d. s. d. s. d. d.

6.55 11 1- 10® 12% 6 11 @10 2 7.15

6.27 11 3- 16© 12% 6 11 @10 3 7.31
6.34 11 © 12% 6 10 @10 3 7.18
6.10 10% © 12% 6 9 @10 3 7.06
5.98 10% © 12% 6 9 @10 4 7.16
6,02 10% © 12% 6 9 @10 4% 7.28

6.26 1015-16@12c-lf> 8 9 @10 5 7.40

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated.

The prices given arc in p -n r and IQOOt.s. Thus: 5 73 mums 5 73-1004.

A u g. 1 
to

A u g . 7.

Total
LIVERPOOL.— By cable from Liverpool we 

lowing statement of the week’s sales, stocks, &c.
July 17.

Sales of the week............ bales. 23,000
Of which speculators to o k .. ____ __
Of which exporters took_____________  1,000

Sales. American.....................  17,000
Actual export-------------------   7,000
Forwarded -----------     59,000
Total stock— Estimated----------- 511,000

Of which American— Est . .398,000
Total Import of the week--------  42,000

Of which Am erican..............- 25,000
Amount afloat----------     60,000

Of which American ...............  33.000

----------------28,445
have the fol- 
, at that port:

July 24. July 31. Aug. 7.
22,000 18,000 23,000

1,000 1,000
18,000 15,000 17,000
4,000 7,000 3,000

40,000 29,000 55,000
490,000 471,000 439,000
378.000 363,000 330,000

23,000 16,000 25,000
15,000 12,000 0 000
45,000 54,000 40,000
25,000 26,000 21.000

August . .  
Aug-Sep. 
Sept.-Oct 
O ct.-Nov. 
N ov.- Dec. 
D ec.-Jan. 
Jan.-Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr.-May  
May-June 
June-July

Sat. Mon. Tues. W ed . Thurs. Fri.

12% 12% 12% 4 12% 4 12% 4 12 %| 4 12% 4
p.m. p.m. p.m. p.m. p.m. p.m. p.m. p. m . ).m. p.m. >.m. p.m.

d. d. a . d. d. i. d. d. d. d. d. d.5 67% 73 74% 81 14 34 % 87% 90
5 35 18 18 11 % 16 17% 50 50%
5 20 23 20 22 23 26 28% 29
5 14 17 14 16 16 19 21 A 225 08% 11 % 08 % 10 10% 13 15% 16

Roll- Holl- 5 06 09 06 % 07% 07 % 10 1.3 13
day day. 5 04% 07% 05 06 00 % 09 11 % 11 %

5 05% 98 % 06 07 07 % 10 12 % 12 %
5 00 09% 07 98% 08 % 1 l 13% 13%
5 07 10 08 99 09 12 14 14
5 07% 10% 08% 09% 09% 12% 15 14%

B R E A D S T U F F S .
Friday, Aug. 7 1908.

Prices for wheat flour have in most cases advanced, owing 
to the rise in wheat and the crop scare at the Northwest. 
Trade, however, has been so dull that the strength of prices 
has been largely nominal, there being hardly enough business 
to test the market. Some local dealers have made small 
sales of late at prices lower than those ruling at the mills. 
Some export business has been placed at the large milling 
centres of the Northwest, but as a rule exporters are out of 
the market. Rye flour has been quiet and firmer. Corn 
meal has been dull and steady.

Wheat has advanced materially, mainly owing to hot 
weather at the Northwest and reports of damage by black 
rust. This has led to an excited speculation and at times 
to a violent rise in prices. The speculative flame has been 
fed by bad crop reports from Russia, some unfavorable 
advices about the prospects of the French yield and state­
ments that the Canadian crop was steadily deteriorating. 
The cash markets, too, particularly at the Northwest, have 
at times been very strong. Reactions, it is true, have oc­
curred, owing to the fall of needed rains and some recession in 
European markets, both on account of the American rains 
and of some increase in the Argentine shipments and cheaper 
offerings from Russia despite the pessimistic character of 
many of the reports concerning the condition of the Russian 
crop. The “ long” side, moreover, from being increasingly 
popular, has at times been overdone. It is suspected that 
the damage to the crop at the Northwest through rust is 
being greatly and purposely exaggerated. Independent and 
seemingly unbiased reports appear to indicate that though 
some deterioration has recently taken place, a good crop 
has been raised both in this country and in Canada. Mean­
time the export trade is in abeyance, the rise having got prices 
out of line with foreign markets. Large speculative interests 
are believed to be heavily “ long” and to be flooding the 
country with lurid reports of damage to the crop, but, as 
already intimated,the injury is evidently overstated. On 
the other hand, however, as near as can be gathered, the 
European yield will be somewhat short and the prospects 
seem to point to a rather larger export demand than usual 
this year for our wheat. To-day prices declined early on 
favorable weather and crop reports and liquidation, but 
advanced later on the August Government report, which 
was considered bullish, and covering of shorts.

d a i l y  c l o s i n g  p r i c e s  o f  w h e a t  f u t u r e s  IN NEW  YORK.
Sat. Mon. Tues. Wed. Thurs. Frt.

No. 2 red winter------  ---------------------101 A  102 102 A  103 A  103 % iqa %
September delivery In elevator .100 102 A  102
D e ce m b e r  delivery In e le v a t o r _____101 % 104% 104
May delivery In elevator------------------- 104 A  107 106

D A IL Y  CLOSING PRICES OF W H E A T  FU T U R E S IN CH IC A G O .
Sat. M on. Tues. Wed. Thurs. Fri.

September deliver/ In elevator____92%  91%  93%  96%  0 5 A  15%
December delivery In elevator____ 94%  96 % 93 98 A  97 % '• 7 8
May delivery In elevator____ ______98 A  101% 100 A  103 A  101 % 102

Indian corn futures have advanced, owing to dry, hot 
weather, reports of considerable damage to the crop and all 
the other familar features of a crop scare. At times, how­
ever, rains and cooler weather have caused a setback to
prices. Heavy selling has been due to cooler and rainy
weather in Illinois, Iowa and Nebraska, but some per­
sistently unfavorable reports from Illinois and Iowa have 
had a noticeable effect. It is claimd that the rains have

104 ys 1C 3 % 104 
107 105% 106
110 108 A  U 8 %
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been insufficient. The same effort to advance the price 
through the circulation of seemingly exaggerated reports of 
damage that has characterized the wheat market has been 
noticeable in the corn market, but the truth seems to be 
that present indications point to a good crop, one possibly
150,000,000 bushels larger than the last,and exceeded only 
once in the history of the country, namely, by the high- 
record yield of 1900, when it was 2,927,000,000 bushels. 
Export trade is entirely neglected. The receipts have lat­
terly been large. To-day prices were easier early on good 
weather, but they rallied later on covering of shorts and the 
recovery in wheat.
D A IL Y  CLOSING PRICES OF NO. 2 M IX E D  CORN IN NEW YORK.

Sat. M on. T ies. Wed. Thurs. Fri.
Cash com ________________ _________— 85 85*3 80 8(5 80 4  8 0 ^
September delivery In elevator-_ - 8214 83 % 83 83 5-6 83 % 83 s
December cU livery In elevator____  72 )4 74%  73 H 74 M 74 H 7 4 /8

D A IL Y  CLOSING PRICES OF CORN FU T U R E S IN CHICAGO.
Sat. M on. Tues. Wed. Titters. Fri.

September delivery In elevator_ 75 76 M 75%  7(5 " 5 4  7*j
December delivery In elevator_(5216 (55 M 64%  (55 U 0» % »
May delivery In elevator.. ________  (52 % 65%  03 % (55 M 64 Js 0 . -2

Oats have advanced with other cereals, mainly owing to 
adverse accounts about the crop. It is insisted that the 
quality is poor, the yield per acre light. It seems reason­
ably safe to assume that these reports are, as usual, in some 
measure overestimated; but, on the other hand, the price of 
oats, as contrasted with that now current for corn, is con­
sidered relatively low. This, with some unfavorable thresh­
ing returns from the Northwest, accounts largely for the ad­
vance of prices, after making due allowance for the natural 
sympathy with the rise in other kinds of grain. lo -d ay  
prices advanced on bullish crop reports and general buying.

D A IL Y  CLOSING PRICES OF OATS IN NEW  YORK
Sa'.. M on. Tues. Wed. Tours.

No. 2 m ix e d ________________ _____ 60 60 60 (50 60
White, clipped. 32 tJ 31 1D 3___li I - 0 S 6 1-36 64-60 6 1-8(5 0 1-66

D A IL Y  CLOSING PRICES OF OATS IN CHICAGO. 
September delivery In elevator.. . .  4516 45 % 45 % 47%  47 %
December delivery In elevator------- 45 K 46 45 '4 47%
May delivery n elevator..  -------------43.56 48 47 56 4J%  4 ;  %

Fri.
0 1 

62-6 5

48 
48 '■ 
50 14

The following are closing quotations:
FLO U R .

Low grades------
Second clears.-
C lea rs_________
Straights-----------
Patent, sprlng. 
Patent, wlnter. 
ICansas patents

$3 50@  $3 75
-------------<§ - - - -
. 4 4 . 0

5 50(a) 5 75 
. 5 7 540 0 75 
. 4 6005 4 80 
............®  - - - -

Kansas straights. 
Blended clears-.. 
Blended patents..
Rye Hour.......... ..
Buckwheat (lour
Graham (lour____
Corn meal_______

G R A IN .

$4 60®  $5 00 
. 5 25 a) 5 J.)
. 5 2.)@  « 6 ) 
. 4 ()0@ 4 o0 
. N o m in a l.
. N o m in a l.
. 3 0 0 ®  4 70

W heat, per bush.—  c.
N . Duluth, No. 1______ 12<5 H

[E N . Duluth, No. 2______ 120 4
Red winter, No. 2 _____ f.o.b.lOs 4
Hard “ "  ........... 106 %

O its, per bush.—
Natural white_________ 61 ® 64
No. 2 mixed___________60 ®  —
Natural white clipped.62 @C5

Corn (new), per bush.—  c.
No. 2 m ix e d __________ t.o .b . 86 56
No. 2 yellow _____________Nominal.
No. 2 white ____________ Nominal.

Rye, per bush.—
No. 2 Western_________ f.o .b . 84
State and Jersey_______ Nominal.

Barley— Malting.................... Nominal.
Feeding............. ...................Nominal.

AGRICULTURAL D EPARTM ENT’S REPORT ON 
CEREAL CROPS, &c., TO AUGUST 1.— The Agricultural 
Department issued on the 9th inst. its report on the cereal 
crops for the month of July as follows:

The Crop Reporting Board of the Bureau of Statistics of the Department 
of Agriculture ilnds the reports of the correspondents and agents of the 
Bureau as folio.vs:

The condition of com on Aug. 1 Is 82 .5 , as compared with 82.8 a month 
ago, 82.8 on Aug. 1 luOV and 88.1 at the corresponding date In 1606 and 
a ten-year average of 83.1. . . .  . ..  . ....

Toe following table snows for each of the leading.States the condition on 
Aug. 1 In each of the last three years and that on July 1 10(57, wth the
ten-year August averages:

Aun. 1 '03. .July 1 '08. Aug. 1 '07. 10-l/r. Av
Illinois____________ . . .  77 80 85 83
Iowa _____________ . . . 83 83 78 85
Texas _______ ______ . .  _ 86 83 83 78
M issouri---------------- 74 74 86 8 1
N ebraska....... ......... . . 86 84 82 8 2
Kansas __________ ------ 76 78 84 77
O klahom a________ . 80 74 85 84
Indiana ......... . . . - - 75 83 83 80
Georgia _ ...............- . . .  80 88 90 80
Ohio . ____________ 85 87 78 80
Kentucky------  . . . ____ 83 83 84 85
Tennessee____  — .......  84 87 85 84
Alabama . . . . . . .  87 86 87 84
North Carolina - - ____ 1) 1 92 90 87
A rk a n sa s.......... — ____ 7.) 81 70 83
Mississippi ______ . . .  86 8,5 77 80

United States - . . .  82.5 8 3.8 82.8 83.1
Preliminary returns Indicate a winter-wheat crop of about 425,040,000  

bushels. The winter-wheat crop list year was 409,442,000 bushels.
The average quality of winter wheat Is 00.1.
The average cond tlon of spring wheat on Aug. 1 was 80.7, as compar d 

with 80.4 last month, 70.4 on Aug. I 1907 and 86.0 at the corresponding 
date In 1006. . . „„ , , , _

The average condition of oats on Aug. 1 was 76.8, as compared with 85.7 
last month, 75.6 on Aug. I 1007 and 82.8 at the corresponding date In 1006.

The amount of oats In farmers' hands Is 38,000,000 bushels, compared 
with 68,000,000 bushels last year.

The indicated yield of the principal crops for 1908, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricultural Department for 1907, 1906 and 1905 being 
appended for comparison:

1005.
Bushels.

GOVERNM ENT W E E K L Y  W E A TH E R  R E P O R T .—
Mr. P. C. Day, Acting Chief of the Climatological Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending August 3, summarizing them as follows:

The week ending August 3 1008 was one of general excess of temperature 
over ah m m .ic u  uistncts *roai the Atlantic to tile Pacific,witn decided 
excesses over tne upper Lake region and In central California. There 
was a slight deliciency along the South Atlantic Coast, over most of the 
Gulf States and portions of the southern Rocky Mountain anil 1 lalns 
districts. Very warm weather prevailed during portions of the week 
over the entire Northern section from the upper Lakes westward to the 
Pacific and southward over the great valleys of California, anil the week 
closed with high temperatures over the central valleys. Sunshine was 
abundant in all districts except along the Atlantic Coast from Virginia 
southward and generally over the southern portions of the Gulf States 
as far west as eastern Texas. .

Much cloudy, showery weather prevailed over most of Louisiana, anil 
similar conditions prevailed Over most of Arizona and New Mexico, pun- 
shine was also generally deficient over the Panhandle of lexas and the 
greater part of Colorado and Utah. „  _

The week was one of heavy rains over the Atlantic Coast districts from 
Virginia to South Carolina and generally over southern Alabama, central 
anil southern Mississippi, the whole of Louisiana and portions of eastern 
Texas anil southern Arkansas. Heavy rains for the locality occurred In 
northern Arizona and good local showers occurred In the Panhandle of a exas 
and generally over New Mexico, Colorado, Utah and southern U yoming.

Precipitation was markedly deficient from New England westward oyer 
the Lake region and Ohio Valley and generally over the corn-growing 
States, and there was practically no rain over the Pacific Coast States.

Rain Is badly needed In the lower Michigan peninsula and over portions 
of the Ohio, middle Mississippi and lower Missouri valleys. Considerable 
damage resulted from the heavy rains and wind over eastern North Carolina 
and from floods In southern Louisiana.

The statement of the movement of breadstuff's to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been:

Receipts at— Flour. Wheal. Corn. Oats. Barley. Rye.

bbls.imiis. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush ASlbs. bu. 56 lbs.
149,603 1,637,098 1,276,470 1,482,874 231.450 31,070

Milwaukee.- 48,300 160,000 22,000 149,600 137,600 36,000
Duluth_____ 108.400 448,749 ............. 24,149 1.178 6,090
Minneapolis- 1,215,.840 149,930 141,450 44,130 7,160
Toledo_____
Detroit......... 4,400

420,200
51,680

65,100
92,493

90,000
46,600

3,500

890 101,334 36,224 100,762
’ 3^900 ' 7,072St. Louis__ 61,920 957,531 283,220 462,400

l’corla......... 22,200 109,000 227,700 156,000 9,000 1,000
Kansas City. 1,925,730 137,700 82,500 ............

Tot.wk.’OS 395,713 7,117,162 2.290.S37 2,736,335 427,258 91,893
Same wli. '07 388,623 5,669.609 2,351,343 1,740,543 205,937 49,554
Same wk. '06 393,139 8.897,9 56 2,534,378 4,125,273 461,965 96,983

Since Aug. 1 
1907-08. 18,585,135 224,316,535 122,769,279 185.S93.786 62,358,202 6,724,874
1006-07... 381,623 5,669,609 2.351,343 1,740,54.3 205,937 49.554
1905-0(5... 391,139 8,807,966 2,534.378 4,125,273 461,965 96,983

Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 1 1908 follow:

Wheat, Corn. Oats, Barley, Rye.
bbls. bush. bush. bush. bush. bush.

. 120.299 904,400 31,175 366,000 18,000 1,950
. .  24,573 135,438 7,449 72,944 21,929

Philadelphia----- . .  43,136 488,319 22,000 68,427 1,000 800
Baltimore----------- 43,438 683,357 15,556 28,823 — 1,658
Richmond---------. .  3,903 63,240 16,050 20.802 862
New Orleans * . . . . .  17,676 18,000 10,000 37,050 — —
Newport News... 6,228 160,000 «.-------- — —
Galveston............ 33,000 1,000

9,300
Montreal......... .....„  18,894 54,968 2S4.556 41,866

Total week___ . .  283,747 2,540,722 112,530 878,602 60,866 27,199
.. 238,310 3,083,619 1,653,765 1,347,828 115,982 2,437

Since Jan. 1 1908. .9,826,9.85 46,154.764 28,159,712 24,588,479 3010,302 1359,243
Since Jan. 1 1907..11,149,369 53,077,870 68,102,843 33,097,600 3088,331 1257,020

* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

The exports from the several seaboard ports for the week 
ending Aug. 1 1908 are shown in the annexed statement:

Exports Irom—
New York______
Boston__________
Philadelphia____
Baltimore..............
New Orleans____
Newport News.. .

Wheat,
bush.

392,900
179,905
128,000
395,934

feolooo

Corn,
bush.
5,876

Flour,
bbls.

33,886
1,000

Oats,
bush.

11,875

Rye,
bush.

17,089

Peas,
bush.

19,191

Barley,
bush.
1,504

2,161
2,120

10,708

39,724
22,372

4,514
6,228

" ’ 126
3,255

: : : : :
’ " ’ 27

9,643
5,600

35,421

____ _____
Mobile....................
Montreal................ 480,018

9,300
51,000 ______ ......... 16,660 1,053

Total week____
Week 1907...........

1,736,757
1,805,888

81,165
1.700,782

158,388
187,979

15,250
280.031

17,089
8,948

35,851
94,000

2,584 
1,338

The destination of these exports for the week and since 
July 1 1908 is as below:

-------—Flour—------ -
Since 

Week July 1 
Exports /or week and .4ug. 1 . 1008.

since J uly 1 to—  bbls. bbls.
United Kingdom__  74,817 319,707
Continent.................. 38,457 165,487
So. & Cent. Amcr.- 6,287 4(5,265
West Indies_______  16,645 136,868
Brit. No. Am. Cols. 2,098 4,011
Other countries____ 20.084 44,440

Total ..................158,388 716,787
Total 1007........... ..187,979 984,520

-----------Wheat----------- ---------- ~Corr\—----------
Since Since

Week July l Week July 1
1908. Aug. 1. 1908.
bush. bush. bush.

841,283 4.000.697 51,000 77,000
895,474 3,930.516 25,497

7,086 1,148 4,351
27,817 163,124

1,200 1,920
5,539 1.542

1,736,757 7.943,838 81,165 273,434
1,805,888 7,562,539 1,700.782 7,,862,539

The world’s shipments of wheat and corn for the week 
ending Aug. 1 1908 and since July 1 in 1908 and 1907 are 
shown in the following: ______

Exports.

Wheat. Corn.

1908. 1907. 1908. 1907.

Week 
Aug. 1.

Since 
Judy 1 .

Since 
July 1.

Week 
Aug. 1.

Since 
July 1 .

Since 
July 1.

North Amcr.
Russian____
Danublan . .  
Argentine . .  
Australian.. 
Oih.countrl’s

Bushels.
2,626,000

400.000
136.000 

2,304.000
56,000

304.000

Bushels.
12,019,000
2.552.000

752.000
9.550.000

528.000
1.696.000

Bushels.
10,384,000
8.224.000
4.504.000
3.376.000
1.032.000
7.464.000

Bushels.
81,000

841.000
1 ,020.000
2,161,000

Bushels.
319,000

2 ,021,000
2,795,000

10,042,000

Bushels.
7.024.000
5.152.000 

12,760,000
8.376.000

Total......... 5.826,000 27,097.000 34,984,000 4,103,000 15,177,000 33,312,000
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The quantity of wheat and corn afloat for Europe on dates 

mentioned was as follows:

Wheat. Corn.

United,
Kingdom. Continent. Total.

United
Kingdom. Continent.' Total.

auk . 1 1908. _ 
July 25 1908.: 
AUK. 3 1907-.

Bushels.
14.400.000
13.520.000
19.840.000

Bushels. Bushels.
9.120.000 23,520,000
9.600.000 23,120,000
9.600.000 29,440,000

Bushels.
7.140.000
5.270.000
8.240.000

Bushels. 1 Bushels.
6.545.000 13,685,000
6.970.000 12,240,000 

10,880.000 19,120,000

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Aug. 1 1908, was as follows:

Wheal, Corn, Oats,
bush. bush. bush.

New Y o rk ............— . .  1,124.000 89,000 414.000
Boston......................... 77,000 11,000 24,000

55,000
Baltimore-.................. . .  873,000 79,000 67,000
New Orleans......... - - 48,000 43.000

4,000
Montreal......... ........... . .  509,000 21.000 273.000
Buffalo.................... .. . .  657,000 234,000 285,000
Toledo .................. - - - . .  340,000 90,000 49,000
Detroit------------------ . .  165.000 167,000 7,000
Chicago..................... - - -  2,906,000 519,000 75,000
Milwaukee.................. . .  207,000 18,000 20,000

29,000
Minneapolis................ 19,000 30,000
St. Louis................- . . -  1,068,000 27,000 54,000
Kansas City............ - . .  1,089,000 29,000 12,000
Peoria............................ 10,000 45,000
Indianapolis................ . .  613,000 189,000 26,000
On Lakes - ............. - - . .  1,756,000 492.000
On Canal and River. . .  291,000 32,000 12,000

Rye, Barley,
bush. bush.
5.000 82,000

13,000 1,000
1.000 ______
4,000 ______

---------  14,000
6,000 82,000
1.000 ............
6,000 ............

47,000
---------- 44,000

12,000 104.000
4.000 202,000
1.000 11,000

Total Aug. 1 1908.-16,174,000 2,078.000 1,520,000 100.000 540,000
Total July 25 1908.-14,282.000 2,534,000 1,485,000 130,000 714,000
Total AUK. 3 1907.-48,313,000 7,556,000 2,759.000 621,000 420,000
Total Aug. 4 1900.-29,684.000 4,338.000 4.696,000 1,447,000 1.110.000
Total Aug. 5 1905.-13,745,000 4.792,000 5.592.000 744,000 589.000
Total Aug. 6 1904.. 12,513,000 5,975.000 2,109.000 846,000 882.000
Total Aug. 8 1903.-13,099,000 6.757,000 6,306,000 587,000 400,000

T H E  D R Y  GOO D S T R A D E .
New York, Friday Night, Aug. 7 1908.

The principal feature of interest in the local dry goods 
market during the week was the offering at public auction on 
Wednesday last of 50,000 pieces of dress goods, the product 
of the Arlington Mills. Buyers were present from all over 
the country and the entire offering was widely distributed 
at prices which were satisfactory to both sellers and buyers. 
The former announced at the outset that they would be
satisfied with any values that the buyers of the country set 
upon the goods, and these in effect proved to be some 25%  
above the general expectation. Considerable anxiety 
existed among other manufacturers of dress goods regarding 
the outcome of the sale, and while this was considered 
satisfactory in that a large accumulation of goods that had 
been hanging over the market has now been dissipated, yet it 
was realized that the level of prices paid was that at which 
ail further duplicate ordering will have to be accepted. The 
auction sale of domestic napped fabrics advertised for next 
Wednesday and Thursday has been increased from 19,000 
to 25,000 packages, and all indications are that it will prove 
as successful as this week’s sale of dress goods. The jobbing 
trade has shown some slightly increased activity as a result
of the large influx of buyers, but the primary cotton goods 
market has been extremely quiet, and the tendency of 
prices downward. While buyers are holding off in the 
expectation of still lower levels,, sellers can only figure out 
a loss on manufacturing at to-day’s prices, in view of the 
high cost of the raw material; and curtailment, accordingly, 
is becoming more and more severe. Buying of men’s wear 
light-weight woolen and worsted goods has been on a moder­
ately active scale.

DOMESTIC COTTON GOODS.— The exports of cotton 
goods from this port for the week ending August 1 were 3,805 
packages, valued at $319,113, their destination being to the 
points specified in the table below:

---------1908—   -------- 1907---------
Since Since

Yew York Co Aug. 1—  Week. Jan. 1. Week. Jan l
Cireat Britain ..............................................  24 496 40 1 161)
Other Europe.. .  _ 80 697 __ '554
China................................................     868 16,255   14,399
India ...................... ............. .  . ________  8,160 35  5 154
Arabia.......... .......................  _ 333  20,435 . . .  22 471
Africa . .  . ............ .. . . 243 5,605 27 3 ’700
West Indies........ .....................  . . .  399 14.08!) 408 13 821
M e x ic o ---------------    _ 12 1,048 44 1 461
Central America____  ________  .  301 9,322 189 8 799
South America---------------------------------  697 24,441 1,161 28 378
Other countries------------  ------------- . . .  848 12,142 231 18.308

Total 3.805 110.690 2,135 118.484
The value of these New York exports since Jan. 1 has heen 

$7,098,477 in 1908, against $6,718,523 in 1907.
Generally speaking staple lines ' f cotton goods are selling 

better than specialties, but it is stated that buying of nearly 
all lines at second hands is improving, and it is for this 
reason that agents are looking forward to a more active 
time in the primary market before long. In the meantime 
heavy brown drills and sheetings are about Me. a yard lower

than they were a month ago, and the demand continues light. 
There have been declines of Me. to Me. in 4-yard and 3-yard 
sheetings during the week, with little business reported at 
the new figures. The export trade is very quiet except 
with miscellaneous countries, with which it is of about an 
average volume. The better-known lines of bleached goods 
are well sold up for the remainder of the current month, and 
in some cases it is reported that deliveries are behindhand. 
Coarse, colored cotton goods show little change either in 
price or in the character of buying. Linings are quiet. The 
domestic demand for ducks has fallen off, but export business 
keeps up fairly well. Staple prints continue moderately 
active and have been effected to some extent by the good 
demand for side bands. Staple ginghams are moving slowly, 
but fine dress ginghams have met with a fairly good sale. 
Standard gray goods have been reduced Me. during the 
week to 4c., and are now at about the low level reached 
before the recent buying movement commenced. Print 
cloths generally are quiet and easy.

WOOLEN GOODS. Some further large orders have been 
placed during the week for men’s wear light-weight woolen 
and worsted goods, but buyers are operating conservatively, 
and there are no evidences at the present time of anything in 
the way of speculation. It is generally conceded, however, 
that prices are low and that the future tendency is more 
likely to be upwards than downwards, and for this reason the 
amount of business so far placed has been considerably in 
excess of expectations before it was realized at what a low 
level lines would be opened. One reason for the compara­
tively larger amount of initial buying of light-weights than 
heavy-weights is that trouble has already arisen over the 
question of deliveries of the latter, due to the uncertainty on 
the part of the manufacturer as to the extent of his orders. 
The demand for resist-dyes continues notably heavy, but 
there is a disposition to avoid the brightest colors, owing to 
the uncertainty regarding their wearing qualities. While 
woolens have been by no means neglected, by far the greater 
demand has been for worsted goods, the buying of the former 
being confined almost entirely to novelties. The dress-goods 
market has been practically dead ail the week awaiting the 
outcome of the auction sale, and it is expected that the dis­
tribution of this large quantity of goods will cause the 
market to continue very quiet for some little time.

FOREIGN D RY GOODS.— Buying of imported woolen 
anil worsted dress goods continues on a fairly satisfactory 
scale. Silks are quiet and ribbons moderately active. The 
demand for linens continues to show some slight improve­
ment. Burlaps are again higher under the influence of some 
active buying for North and South American account.
Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 1 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year 
are as follows:
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M U N I C I P A L  B O N D  S A L E S  I N  J U L Y .

' We have reported for the month of July sales of municipal 
bonds aggregating $20,446,983. The total for the same 
month last year was 816,352,457. 85,147,000 temporary
loans were negotiated during the month and $27,172,396 
Canadian debentures disposed of. As stated many times, 
these figures are never included in our totals. The laigest 
and most important sales made during July were as follows. 
Los Angeles, Cal., $4,080,000 4J^s and $13,600 4s; East 
St. Louis, 111., $725,000 4j^s; Milwaukee, Wis., $680,000 4s; 
New York City $660,000 4s; New Haven, Conn., $557,000 
4s; Pawtucket, R . I., $515,000 4s; Albany, N. Y ., $500,000 
4s; State of California, $500,000 4s; Cincinnati, Ohio, 
$500,000 4s; El Paso, Tex., $500,000 5s; Schenectady, N. Y ., 
$360,000 4 ^ s ; Fort Smith, A rk.,$450,000 5s; Newton,Mass., 
$445,000 4s; Toledo, Ohio, $320,000 4J4s, and Sutter 
County Levee District No. 1, Cal., $300,000 6s. It will be 
noticed that these disposals constitute more than one-half 
of the aggregate for the month.

The number of municipalities emitting bonds and the 
number of separate issues during July were 246 and 316 re­
spectively. This contrasts with 329 and 459 for July 
1908 and with 260 and 354 for July 1907.

For comparative purposes we add the following table 
showing the aggregates for July and the seven months for a 
series of years.

F o r  the 
S ev en  M o s .

$ 1 9 0 ,0 8 > ,1 9 0  
1 3 1 ,7 0 0 .3 4 6

M o n th  o f  
J u l y .

1 9 0 8 _____ $ 2 0 ,4 4  1 ,9 3 3
1 9 0 7 _____  1 6 ,3 o 2 ,4 5 7

2 5 ,4 4 2 ,0 0 5  
1 0 ,8 7 8 ,3 0 2  
3 3 ,2 3 3 ,2 5 4  
1 5 ,6 7 0 ,2 4 0  
1 2 ,8 6 1 ,5 5 0  

8 ,2 6 2 ,1 9 5  
8 ,1 0 4 ,0 4 3

1 9 0 6 ___
1 0 0 5 ._
1 9 0 4 . . 
1903 . .
1 9 0 2 . .
1 9 0 1 . .
1 9 0 0 . .

1 2 7 ,7 8 0 ,3 4 0
1 2 2 ,6 0 1 ,3 5 6
1 7 1 ,1 0 2 ,4 0 9

9 5 ,2 4 6 ,6 7 4
1 0 0 ,4 8 9 ,9 1 5

6 9 ,4 8 5 ,5 5 5
8 6 ,0 4 7 .7 0 8

M o n th  o f  
J U lll.

1 8 9 9 _____ $ 1 8 ,6 1 3 ,9 5 8
1 8 9 8 _____
1 8 9 7 _____
1 8 9 6 _____
1 8 9 5 _____
1 8 9 4 _____
1 8 9 3 _____
1 8 9 2 _____

7 ,8 6 8 ,5 6 3  
17  3 8 9 ,8 5 9  

5 ,3 1 3 ,4 9 5  
1 5 ,3 7 4 ,6 6 0  

8 ,2 5 3 ,2 3 7  
1 ,6 9 1 ,6 0 0  
4 ,1 3 9 ,1 0 0

F o r  the 
S ev e n  M o s .  
$ 8 1 ,9 5 9 ,3 3 4  

5 1 ,9 4 7 ,1 1 0  
0 0 ,6 6 5 ,2 3 6  
4 8 ,4 9 0 ,4 5 9  
7 2 ,3 6 6 ,2 7 3  
7 4 ,6 8 0 ,2 2 9  
3 4 ,3 5 4 ,7 1 5  
5 3 ,2 3 2 ,3 9 1

In the following table we give a list of July loans to the 
amount of $20,446,983 issued by 246 municipalities. In 
the case of each loan reference is made to the page in the 
“ Chronicle'’ where an account of the sale is given.

N a m e . R a te.
C a n a l  W i n c h e s t e r  S c h .  D l s t . ,  O .  5 
C a n t o n  S c h o o l  D i s t r i c t ,  N .  Y —  4
C h a n u t e ,  K a n ________________________  5
C h a n u t c ,  K a r l --------------------------------------6
C h a r d o n  S c h o o l  D i s t r i c t ,  O h i o . .  4 ) 4  
C h e m u n g  C o u n t y ,  N .  Y .  (2  l s s . ) .  4 ) 4  
C h l c k a s h a  S c h o o l  D i s t r i c t ,  O l i la .  5
C i n c i n n a t i ,  I o w a ____________________ 5

.C i n c i n n a t i ,  O h i o ___________________ 4

.C la r k s v i l l e  S c h o o l  D i s t r i c t ,  I n d .  5

.C l a y  C o u n t y ,  M i n n ________________  6

.C le a r  L a k e  S c h .  D l s t . ,  M i n n -------- ----

.C l i n t o n  C o u n t y ,  I n d _________________4 ) 4

.C o a l  C r e e k  D r a in a g e  D l s t . ,  I l l - -  6 

.C o e u r  d ’ A l e n e  S c h .  D l s t . ,  I d a h o .  5

. C o o s  C o .  S c h .  D l s t .  N o .  9 ,  O r e . .

. C o u l e e  D r a in a g e  D i s t r i c t ,  L a ___

.D e e r c r e e k  T w p .  S c h .  D l s t . ,  O h io

. D e l a w a r e ,  O h i o ---------------------------------

.D e l a w a r e ,  O h i o ---------------------------------

P a g e . N a m e .
3 6 3 . - A d a ,  O h io  (2  Issu es ] 
1 7 8 .  . A d e n a  V i l l a g e  S c h .  
1 7 8 . . A l b a n y ,  N .  Y .  (2  Is

2 3 7 .

3 6 3 . .  B a y o n n e ,
3 6 3 . .  B a y o n n e ,

N .  J .

1 1 3  B e l t o n ,  S .  C . (2  I s s u e s ) . .  
2 3 7  B e n t o n  C o .  S .  D .  N o .  3 1 ,  1
1 7 9 . - B i n g h a m t o n .  N .  Y ............ ..
3 0 1 . .  B lu e  E a r t h  C o u n t y .  M i n n .

301

N D  S A L E S .
.1UJ . .
3 6 7

R a te. M a tu r i ty . A m o u n t . P r i c e . 1 1 -
-  4 ) 4 1 9 0 9 -1 9 1 8 $ 2 4 ,0 0 0 1 0 2 .0 5  ' 3 6 7 . .

5 1 9 1 0 -1 9 2 7 1 7 ,5 0 0 1 8 3 - .
-  4 1 9 2 8 J 1 0 0 .0 0 0

( 4 0 0 ,0 0 0
1 0 2 .1 2 5
101 2 4 0 .

-  5 2 4 ,0 0 0 1 0 1 .7 5 1 8 3 . .
_ 5 1 9 2 8 1 0 ,0 0 0 1 0 4 .2 5 1 1 7 - .
-  4 ) 4 1 9 2 3 7 ,0 0 0 1 0 4 .4 5 5 1 1 7 .

1 7 ,0 0 0 1 0 0 .7 3 5 1 1 7 -
-  4 ) 4 2 ,5 0 0 1 0 0 .3 0 1 1 7 . .
-  5 9 ,0 0 0 1 0 1 .2 7 7 1 1 7 .

1 ,3 0 0 1 0 4 .2 7 6 3 0 4 -
-  8 1 2 ,0 0 0 _ _ 3 0 4 .
-  4 ) 4 1 5 ,0 0 0 1 0 1 .2 9 3 2 4 0 -
-  4 ) 4 1 9 1 0 - 1 9 2 9 2 0 ,0 0 0 1 0 3 .6 9 2 1 8 3 .
.  5 1 9 1 2 -1 9 2 1 1 0 ,0 0 0 1 0 5 .3 2 1 8 3 .

. .  4 1 9 1 0 -1 9 1 4 2 5 ,0 0 0 1 0 0 1 1 7 .
-  4 ) 4 1 9 0 9 - 1 9 3 8 1 5 ,0 0 0 3 0 4 .
-  4 ) 4 1 9 1 0 - 1 9 1 8 4 ,5 0 0 1 0 0 3 0 4 .
_ 5 1 9 2 8 2 7 5 ,0 0 0 ) 3 6 $  .

1 9 2 8 1 2 ,0 0 0  ) 1 0 6 .1 2 3 0 4 .
. .  4 1 9 1 7 1 2 ,0 0 0  J 1 8 3 .
-  4 ) 4 d l 9 2 9 3 5 ,0 0 0 1 0 1 .9 1 3 0 4 .

. .  5 1 9 0 9 - 1 9 1 8 8 ,0 0 0 1 0 3 .4 3 7 2 4 0 -
.  5 1 9 2 3 1 5 ,0 0 0 ____ 2 4 0 .
,  4 1 9 0 9 -1 9 2 2 1 4 ,0 0 0 1 0 1 .3 0 2 4 0 .

. .  0 (1 1 9 2 8 -1 9 4 8 2 5 ,0 0 0 ________ 3 6 8 .
l -  5 (1 1 9 1 3 -1 9 1 8 1 ,0 0 0 1 0 0 1 1 7 .

3 ) 4 1 9 2 0 -1 9 2 3 2 5 ,0 0 0 1 0 0 2 4 0 .
. .  5 3 9 ,0 0 0 1 0 0 .6 4 1 2 4 0 .
-  4 ) 4 1 9 1 3 -1 9 3 7 7 5 ,0 0 0 1 0 0 .1 1 1 8 3 .

- 5 1 9 1 0 -1 9 1 2 1 3 ,0 0 0 ________ 3 0 4  _
1 9 1 2 1 0 0 ,0 0 0 1 0 0 .1 8 2 4 0 .

_ 4 3 8 ,0 0 0 1 0 0 .5 0 3 0 4  _
4 1 9 0 9 - 1 9 1 3 5 0 ,0 0 0 ■Tl0 0 1 8 3  _

. .  4 1 9 2 8 2 0 ,0 0 0 z l 0 0 1 1 7 .
_ 4 (1 1 9 1 3 -1 9 1 8 8 9 ,5 0 0 1 0 0 1 1 7 .
-  4 5 ,0 0 0 1 0 0 3 0 5 .

. .  5 1 9 1 1 - 1 9 3 5 5 ,0 0 0 1 0 6 .5 4 3 6 8 .

. -  4 ( /1 9 1 4 -1 9 2 4 5 0 0 ,0 0 0 1 0 0 3 6 8 .

. .  4 1 9 2 8 1 4 ,0 0 0 1 0 0 .1 2 1 1 8 4 .

P a a e
51

1 7 9 . .
2 3 8 . .  
2 3 8 .

5 1 .
2 3 8 .
1 7 9 .  
3 0 1 .  
3 0 1 .  
3  6  t .  
3 0 1 .  
3 0 1 .  
;'.65_ 
1 1 4 .  
2 3 8  _ 
2 3 8 .  
1 1 4 .  
2 3 8 .  
3 4 5 .  
3 0 1 .  
3 6 5  
1 1 4 .
1 8 0 .  
3 6 5 .  
1 1 4 .

3 0 1 .
2 3 8 .
2 3 8 .
1 1 4 .
1 8 0 .
3 6 5 .
3 0 1 .
3 0 1 .
3 6 5 .
1 8 0 .
1 8 0 .
3 C 5 .

3 0 2 . .  D e s  M o i n e s ,  I o w a ----------------------4 ) 4
1 8 0  . . D e t r o i t ,  M i c h --------------------------------------  3 ) 4
1 1 4 . .  D o d g e  C o u n t y .  W l s ------------- 4
1 1 5 . .  D o la n d  S c h o o l  D l s t . ,  S o .  D a k . .  . .
2 3 8 . .  D o u g h e r t y  C o u n t y ,  G a ------ 5
2 3 8 -  _ E a s t  S t .  L o u i s ,  111-----------------4 ) 4
1 8 1 . .  E d g e w o o d  S c h o o l  D i s t r i c t ,  P a . .  4 ) 4  
3 6  : .  . E d w a r d s v l l l e  S c h o o l  D i s t r i c t ,P a .  '
3 0 2 .  . E l i z a b e t h ,  N . J ------------------------------------4
1 1 5 _ - E l  P a s o ,  T e x a s  (5  I s s u e s ) ------------- 5
3 0 2 - - E m p o r i a ,  K a n ------------------------------------ 5
3 0 2 . - E u r e k a  S c h o o l  D i s t r i c t ,  C a l --------4 ) 4
181 . . F i n d l a y  S c h o o l  D i s t r i c t ,  O h i o . .  4 ) 4
3 0 2 .  - F l o y d  C o u n t y ,  I n d -------------- 4 ) 4
2 3 9 . .  F o r s y t h ,  M o n t -----------------------
1 1 5 . .  F o r t  E d w a r d ,  N .Y -------------
1 1 5 . .  F o r t  E d w a r d ,  N .  Y -------------
1 1 5 .  . F o r t  S m i t h .  A r k -------------------- „ w
1 8 1 .  - F o s t o r l a  S c h o o l  D i s t r i c t ,  O h i o . .  4 ) 4
3 6 6  . - F r a n k l i n  C o u n t y ,  M i s s ------------- o
181  _ . F r e e h o l d  S c h o o l  D is t r i c t .
2 3 9 .  . G a l e n  T w p .  S .  D .  N o .  1 6 ,
2 3 9 -  . G e d d e s ,  S o .  D a k ----------------  «
2 3 9 .  . G l a s g o w .  M o n t _______________________ ®
2 3 9 .  . G l a s s p o r t ,  P a ----------------------------------- -- 5
3 0 3 .  . G l e n w o o d  S p g s .  S .  D .  N o .  1 .  C o l .  - ­
2 3 9 .  . G r a n d  F o r k s  C o u n t y ,  N o  "
1 1 5 .  . G r a n d  R a p i d s ,  M i c h _____
1 8 2 .  - G r e e n f ie l d  S . D .  N o .  7 ,  111
3 6 6 - . G r e e n v i l l e .  O h i o ____________
3 0 3 . - G r e s h a m ,  N e b ---------------------
2 3 9 .  . G u t h r i e  S .  D .  N o .  6 0 ,  O )
1 8 2 . .  H a m i l t o n ,  O h i o ____
1 8 2 . - H a m i l t o n .  O h i o ___________
1 8 2 . - H a m i l t o n ,  O h i o ____________
1 8 2 .  . H a m i l t o n ,  O h i o ____________
3 0 3 . .  H a n c o c k  C o u n t y ,  O h l o - .
3 0 3 . - H a n c o c k  C o u n t y ,  O h l o . -
1 1 6 .  - H e b r o n  S c h o o l  D i s t r i c t ,  ]
1 8 2 .  -  H e n d e r s o n  C o .  S .  D .  N o .
2 3 9 - . H e r k i m e r .  N .  Y ____________
2 3 9 . .  H i r a m ,  O h i o ________
3 6 7 .  . H o l d r e d g e ,  N e b ------------------
1 8 2 .  . H o o p e r  S c h .  D ls t .  N o .  2C
1 1 6 .  - H o o s l c k  F a l ls ,  N .  Y _______
1 8 2 . - H u n t i n g t o n  S c h o o l  D l s t . ,
3 6 7 . .  1 0 . i a  S c h o o l  D i s t r i c t ,  M l
1 1 6 .  - J a c k s o n ,  M i s s -----------------------
3 0 3 . .  J a c k s o n .  O h i o --------
3 0 3 - - J e r s e y  C i t y ,  N .  J ----------------
3 0 3 .  . J e r s e y  C i t y ,  N .  J ---------------
1 1 6 . - J o h n s t o n ,  R .  I --------------------
2 3 9 . .  J o h n s o n  C o u n t y .  I n d - . -
1 1 6 . .  J o r d a n  S c h o o l  D i s t r i c t .  L
1 8 2 . .  K l n g  C o .  S .  D .  N o .  8 6 , 1
3 6 7 . .  K i n g  C o .  S .  D .  N o .  1 4 8 .
2 4 0 . .  L a c  q u l  P a r le .  C o u n t y ,  it
2 4 0 . .  L a u r e l .  M i s s -------------
1 8 2 - . L a v e l l a  S c h o o l  D i s t r i c t ,  <__
3 6 7 . .  L a w r e n c e  C o u n t y ,  I n d ------------------ 4 ) 4
1 8 2 .  . L e w l s b u r g ,  P a -------------------------------------  4
3 0 4 .  . L e x i n g t o n ,  K y -------------------------------------  4
3 0 4 .  . L i b e r t y  T o w n s h i p .  O h i o — . —  5

. L i n c o l n  C o .  S .  D .  N o .  1 4 7 .W a s h .  5 

. L i n c o l n  C o .  S .  D .  N o .  8 1 , W a s h  .  5
- L o c k p o r t ,  N .  Y _______________________4 .3 0
. L o n g  B e a c h  S c h o o l  D i s t r i c t ,  C a l .  5 
- L o s  A n g e l e s ,  C a l___________________ J 4 )4

. L o v e l l ,  W y o __________________________  5

.M a d i s o n  T w p .  S c h .  D l s t . .  O h i o .  5 

. M a h o n i n g C o .  R o a d  D .  N o .  1 , O .  5

. M a l d e n ,  M a s s --------------------------------------  4

. M a l d e n ,  M a s s --------------------------------------4

.M a l d e n ,  M a s s -------------------------------------- 4

.M a l d e n ,  M a s s --------------------------------------  4
- M a n s f ie l d ,  O h i o --------------------------------- 4 ) 4
- M a n s f ie l d ,  O h i o ---------------------------------  5
. M a r t i n  C o u n t y ,  T e x a s ---------------------
- M e r c h a n t v I U e ,  N . J ----------------------- ,-
.M e r i d i a n ,  T e x a s ---------------------------------  5
.M i d d l e t o w n ,  D e l ------------------------------- 5
. M i d d l e t o w n ,  O h i o ---------------------------- 4 ) 4
- M i d d l e t o w n  S c h o o l  D l s t . ,  O h i o .  '

M l la c a .  M i n n ______________ _______ - 6
. M i l w a u k e e ,  W l s .  (6  I s s u e s ) - . - - -  4
- M i n o t .  N o .  D a k ---------------------------------  «
. M o b i l e ,  A l a ___________________________  5
- M o n o n g a h e l a  S c h .  D l s t . ,  P a -------- 4 ) 4

M o n r o v ia  S c h o o l  D i s t r i c t ,  C a l - -  5 
.M o r g a n  C o u n t y ,  A l a .  (2  I s s u e s ) .  5 

M o u n t a i n  H o m e  S . D .  N o .  6 , I d a  5 
_ M t .  P le a s a n t  S c h .  D l s t . ,  M i c h . .  _
. N e v a d a ,  M o ------------- --------------------------- 0
- N e w a r k .  N .  Y ---------------  - - - - - - - -  4 .4 5
.N e w b e r r y  S c h o o l  D is t r i c t .  M ic h  
. N e w  H a v e n ,  C o n n .  (5  Is su e s ) —  4 
.  N e w  M e x i c o , T e r r i t o r y  o f  -  -  -  -  4 
. N e w  M e x i c o ,  T e r r i t o r y  o f  (2  I s .)  4
. N e w p o r t ,  N . H -----------------------------------  3 ) 4
. N e w t o n ,  M a s s ------------- ------------------------ 4

. - N e w t o n .  M a s s ----------------------------------------3 .6 o
. . N e w t o n ,  M i s s ---------- --------------------------- 6
. - N e w  Y o r k  C i t y ----------------------------------- j
. . N o r f o l k  C o u n t y .  V a -------------------------  4 ) 4
. . N o r t h a m p t o n  H e i g h t s ,  P a ---------------

M a tu r ity .
1 9 0 9 - 1 9 2 5
1 9 0 9 - 1 9 2 9
1 9 2 4 - 1 9 3 0
1 9 0 9 - 1 9 1 8

1 9 2 8
1 9 1 3 - 1 9 1 8

(1 1 9 2 8 -1 9 4 8
1 9 3 0

1 9 0 9 - 1 9 1 8

1 9 0 9 -  1 9 1 8  
1 9 1 2 -1 9 2 1  

d l 9 1 8 - 1 9 2 8

A m o u n t .
2 5 .0 0 0  

4 ,2 0 0
3 3 .5 0 0
6 7 .5 0 0

6 ,0 0 0
7 0 .7 6 0
9 0 .0 0 0  

3 ,0 0 0
5 0 0 ,0 0 0

1 1 ,0 0 0
5 0 .0 0 0  

7 ,4 0 0
1 3 .7 6 0  
5 3 ,6 0 0
1 0 .0 0 0

P r ic e .
1 0 5 .3 3 3
1 0 0

1 0 4 .5 1 6
1 0 1 .5 6 8
1 0 0 .2 5  
1 0 1 .6 6 6
1 0 2 .2 6  
1 0 3 .6 3 3  
1 0 4 .8 2

1 0 0

4 1 9 0 9 -1 9 1 8 4 8 ,6 1 7 1 0 0
4 ) 4 1 9 2 7 -1 9 3 1 3 0 ,0 0 0 1 0 5 .8 5 6
4 ) 4 1 9 1 0 - 1 9 1 9 1 0 0 ,0 0 0

5 ,6 0 0
V a r i o u s

4 ) 4 6 4 ,2 7 5 1 0 0 .8 5 9
5 d l 9 1 8 - 1 9 2 8 5 0 ,0 0 0 1 U 0 .7 5
5 1 9 2 8 7 ,0 0 0 1 0 6
5 1 9 3 8 1 0 ,0 0 0
5 1 0 0 ^ -1 9 2 7 3 5 ,0 0 0 1 0 0

• 16 6 ,0 0 0 1 0 0
14 2 ,0 0 0 1 0 0

5  1 9 2 8 .  ’ 3 3 & ’ 3 8 3 0 ,0 0 0 1 0 4 .6 1
5 1 9 0 9 8 0 ,0 0 0 1 0 0 .3 0 8
4 d l 9 1 3 - 1 9 3 8 6 7 ,0 0 0

1 0 0 .1 04 ) 4 1 9 0 9 - 1 9 1 3 7 5 ,0 0 0
5 d l 9 1 3 - 1 9 2 8 1 7 ,0 0 0 1 0 0
4 ) 4 1 9 0 9 - 1 9 1 8 2 1 ,0 3 0 1 0 0
4 1 9 2 3 1 6 ,5 0 0 1 0 0 .5 6

. 4 1 9 2 6 1 5 ,0 0 0 1 0 0 .7 6 5
> 5 1 9 0 9 2 ,0 0 0 1 0 0 .2 6 2 5

5 1 9 0 9 - 1 9 1 8 1 2 ,1 5 0 1 0 3 .5 8
5 1 9 0 9 - 1 9 1 3 2 ,4 2 0 1 0 2 .1 9

. 5 1 9 0 9 - 1 9 3 8 J llO .O O O  
1 2 5 ,0 0 0

1 0 2 .8 7 5

■ 4 ) 4 1 9 2 8 1 8 0 ,0 0 0 1 0 3 .8 8 8
3 ) 4 1 9 3 8 1 0 0 ,0 0 0 1 0 1
4 1 9 1 0 - 1 9 1 6 7 0 ,0 0 0 1 0 0 .1 0

2 ,4 0 0
5 1 9 0 9 - 1 9 2 9 3 0 ,0 0 0 1 0 2 .0 8 3
4 ) 4 1 9 2 8 7 2 5 ,0 0 0 1 0 1 .8 1
4 ) 4 3 6 ,0 0 0

. 5 
4

1 9 1 4 -1 9 2 8 2 5 .0 0 0
4 3 .0 0 0  

5 0 0 ,0 0 0

1 0 2

5 1 /1 0 0 .3 1
5 1 9 0 9 - 1 9 1 8 7 5 ,0 0 0 1 0 0 .8 4
4 ) 4 1 9 0 9 - 1 9 2 3 1 5 ,0 0 0 1 0 0 .0 6 6
4 ) 4 1 9 1 3 - 1 9 2 2 1 0 ,0 0 0 1 0 0 .9 7
4 ) 4 1 0 0 9 - 1 9 1 8 2 1 ,7 5 0 1 0 0
6 d l 9 1 8 - 1 9 2 8 1 0 ,0 0 0
5 1 9 0 9 - 1 9 2 8 2 0 ,0 0 0 _________

. 5 1 9 0 9 - 1 9 3 3 5 0 ,0 0 0 _________

. 5 1 9 2 3 -1 9 2 6 4 5 0 ,0 0 0
■ 4 ) 4 1 9 0 9 - 1 9 2 6 7 0 ,0 0 0 1 0 2 .6 8 7
. 5 d l 0 1 3 - 1 9 2 8 3 5 ,0 0 0 1 0 1 .5 7 7
. 4 ) 4 1 9 1 8 - 1 9 4 5 2 8 ,0 0 0 1 0 2 .2 5
. 5 1 9 0 8 - 1 9 1 6 9 ,0 0 0 1 0 1 .5 5 5
. 5 1 9 2 8 5 ,0 0 0 1 0 0
. 6 d l 9 2 3 - 1 9 2 8 1 1 ,0 0 0 1 0 9 .0 9

5 1 9 1 4 - 1 9 3 8 4 0 ,0 0 0 1 0 1 .0 3 2
4 ,0 0 0

Y 1 4 ,0 0 0 y lO O
- 4 ) 4 1 9 0 9 - 1 9 1 3 1 0 0 ,0 0 0
-  5 1 9 1 0 - 1 9 1 4 1 0 ,9 5 0

4 1 9 0 9 - 1 9 2 6 2 6 ,5 0 0
_ 6 d l 9 1 3 - 1 9 2 8 8 ,5 0 0
- 5)4 1 9 0 9 - 1 9 1 8 2 5 ,0 0 0

. -  4 ) 4 1 9 0 9 - 1 9 1 8 2 5 ,0 9 3

. -  4 ) 4 1 9 0 9 - 1 9 1 8 1 3 ,9 8 5

. .  4 14 1 9 0 9 - 1 9 1 8 2 ,3 8 8

. -  4 ) 4 1 9 0 9 - 1 9 1 8 1 ,1 8 2

. .  5 1 9 0 9 - 1 9 1 8 6 ,0 0 0

. .  5 1 9 0 9 -1 9 1 8 7 ,0 0 0

. .  5 d l 9 1 0 - 1 9 2 8 1 6 ,0 0 0
1 . 5 1 9 1 0 - 1 9 2 0 8 ,4 0 0
.  4 .3 0 1 9 0 9 - 1 9 3 3 5 0 ,0 0 0

. .  5 1 9 1 0 - 1 9 1 9 5 ,0 0 0
5 2 0 ,0 0 0

3 - 4 « d l 9 1 3 - 1 9 2 8 2 1 ,0 0 0
. -  4 .4 0 1 9 1 3 - 1 9 3 2 5 0 ,0 0 0
r .  5 6 ,0 0 0
. .  5 1 9 1 0 - 1 9 2 0 1 1 ,0 0 0
. .  5 1 9 0 9 - 1 9 2 8 1 9 6 ,0 0 0

1 0 ,0 0 0
. .  4 ) 4 1 9 5 8 8 0 ,0 0 0
- -  4 ) 4 1 9 3 8 6 6 ,0 0 0
. .  4 8 5 ,0 0 0

3 ) 4 2 ,4 0 0
- . 4 ) 4 d l 9 1 8 - 1 9 2 8 4 0 ,0 0 0
. -  4 ) 4 d l 9 0 9 - 1 9 1 8 5 ,0 0 0
i .  5 1 9 1 0 - 1 9 1 3 6 ,0 0 0
. .  5 6 0 ,1 2 5
. .  5 1 9 2 8 3 0 ,0 0 0
. .  6 4 ,0 0 0

1 9 0 9 - 1 9 1 8
d l 9 1 0 - 1 9 3 8

1 9 4 8
1 0 0 9 - 1 9 2 3

r f l9 0 9 -1 9 1 8
d lO O O -1 9 1 8

1 9 0 8 -1 9 3 6
1 9 1 8

2 0 ,0 0 0
1 3 .0 0 0
3 0 .0 0 0  

1 ,0 0 0  
1 ,2 0 0

3 5 .0 0 0
4 3 .0 0 0  

4 ,0 8 0 ,0 0 0

1 0 0 .1 2 7
1 0 3 .3 4 7
1 0 0
1 0 0
1 0 0
1 0 1 .4 0 1
1 0 1 .4 1 3
1 0 1 .0 7 1
1 0 0 .4 3 1
1 0 3 .3 5  
1 0 2 .9 4  
1 0 0
1 0 2 .9 7 6
1 0 0 .3 5  
1 0 0 .3 7  
1 0 0

1 0 b ‘ 1 1 8
1 0 1 .2 3
1 0 3 .1 8 1
1 0 0 .7 9

T o V . s "
1 0 3 .8 8

9 6
1 0 0
;/9 9
1 0 0
1 0 0

1 0 0 .2 5

1 0 0

l o o " " "
1 0 0
1 0 0 .2 3 7
1 0 1 .1 0 4

Toni""(4
6 d l 0 1 8 - 1 9 2 8

id
1 5 ,0 0 0

1V'»
1 0 0

5 1 9 1 0 & 1 9 1 1 3 ,0 0 0 1 0 0 .9 0
5 1 9 1 0 - 1 9 2 2 7 8 ,0 0 0
4
4

1 9 3 8
1 9 0 9 - 1 9 1 8

3 0 ,0 0 0 1  
1 3 ,0 0 0  1 1 0 3 .5 7  .

4
4
4 ) 4

1 9 0 9 - 1 9 2 8
1 9 0 9 - 1 9 1 2

1 4 .0 0 0  | 
4 ,0 0 0 !

1 9 .0 0 0 1 0 3 .2 6  1
5 3 ,4 0 0 1 0 0 .3 6 7
5 d l 9 2 8 - 1 9 4 8 1 2 ,0 0 0 1 0 0
5 1 0 2 3 & 1 9 3 3 7 0 ,0 0 0
5 d l 9 2 8 - 1 9 4 8 2 ,0 0 0 1 0 0
5 d l 9 1 8 - 1 9 2 8 1 1 ,0 0 0 1 0 0 .9 2 3
4 ) 4 1 9 0 9 - 1 9 1 8 6 ,0 6 0 1 0 1 .2 3 9
4 1 9 4 2 -1 9 4 4 1 5 ,0 0 0 1 0 0 .3 4
6 1 9 2 3 2 0 ,9 0 0 t/'O O
4 1 9 0 9 - 1 9 2 8 6 8 0 ,0 0 0 1 0 0
6 1 9 2 8 2 7 ,0 0 0 1 0 4 .3 1 4
5 _____________ 1 4 5 ,0 0 0 1 0 0
4 ) 4 5 2 ,0 0 0 1 0 0
5 1 9 0 9 - 1 9 2 8 1 0 ,0 0 0 1 0 1 .6 7
5 1 9 3 8 2 6 0 ,0 0 0 1 0 0

5 d l 9 2 4 - 1 9 2 6 1 7 ,0 0 0
4 1 9 1 8 - 1 9 2 8 1 0 ,0 0 0 1 0 0 .2 6
5 1 9 1 8 1 9 ,0 0 0 1 /100

4 .4 5 1 9 0 9 - 1 9 2 0 2 4 ,0 0 0 1 0 0
5 1 9 0 9 - 1 9 1 6 4 0 ,0 0 0 1 0 0 .2 5
4 5 5 7 ,0 0 0 1 0 1 .6 5
4 d l 9 2 7 - 1 9 3 7 1 2 5 ,0 0 0 1 0 0

d l 9 2 8 - 1 9 3 8
1 9 1 8 -1 9 2 7
1 9 0 9 - 1 9 2 8
1 9 0 9 -1 9 3 8

1 9 2 0
1 9 5 7
1 9 2 8

5 0 .0 0 0
2 0 .0 0 0

3 5 5 .0 0 0
9 0 .0 0 0  

4 ,5 0 0
6 6 0 .0 0 0
1 0 0 ,0 0 0

1 0 .0 0 0

9 8 .1 2 5
1 0 0
1 0 2 .1 7 6
1 0 0

1 0 0
1 0 1 .4 6 5
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P a g e : N a m e . R a te .
3 6 e _ . N o r t h  B e r g e n  T o w n s h i p ,  N .  J _ _  5 
2 4 1  . . N o r t h  H e m p s t e a d  U n io n  F r e e

S c h o o l  D i s t r i c t  N o .  4 ,  N .  Y _______ 4  A
1 1 8 . .  N o r w o o d ,  O h i o _______________4 >3
3 0 5 . - O n t a r i o  C o u n t y ,  N .  Y .  (2  Issu e s ) 4
1 8 4 . - O n t a r i o  S c h o o l  D i s t r i c t ,  C a l_____ 5
2 4 1  _ . O r a n g e t o w n  S .  D .  N o .  6 ,  N .  Y _ _ 5
3 0 5 . - O r o v l l l c ,  C a l __________________________  5
3 0 8 . - O s w e g o  C o u n t y ,  N . Y ______________4 ]^
3 6 8 . .  0 w e n  C o u n t y ,  I n d .  (2  I s s u e s )_______
3 0 8  . _ P a c i f i c  C o .  S .  D . N o .  3 2 ,  v v 'a s n . 
1 1 8 - - P a i n e s v i l l e ,  O h i o ________________

118 - Paw tucket. It. I ___
118 - _ P a w tu ck et, I t . I ___ . . _ _
1 1 8 --P a y e tte S ch . D ist.N o. 10,
3 0 5 . -P en n sbd ro , VV.Va_________  _
3 0 5 . .P ln e w o o d  S. D. N o. 1, So. Car

M a t u r it y .
1 0 3 8

1 0 1 1 -1 0 4 4
1 9 0 0 -1 0 1 0

1 0 1 1 -1 0 1 1

A m o i  n t.
1 3 5 .0 0 0

1 0 5 .0 0 0
1 1 .0 0 0

1 0 7 .0 0 0
0 5 .0 0 0  

5 ,5 0 0
0 0 ,0 0 0
1 8 .0 0 0

1 0 3 .5 7
1 0 5 .0 1

1 0 3 .2 8 4
1 0 0 .4 5

I d a -

3 0 5 . - P o n t i a c ,  M i c h __________________
3 0 5 _ . P o r t l a n d ,  O r e __________
241 ..Portsm outh, O h io ..
2 4 1 . . P r i n c e  G e o r g e  C o .  S .  ! ) . ,  M d

1 8 4 .  . R a c i n e ,  W I s ________
2 4 1 .  . R a i s i n  C i t y  S c h o o l  D i s t r i c t ,C a l . 
2  1 1 . - R e d  O a k  S c h o o l  D i s t r i c t ,  I o w a -

3 0 0 .  - R i c h l a n d  T w p .  S c h .  D t s t . ,  I n d  
1 8 4 .  _ S t .  J o s e p h  S c h o o l  D is t r i c t ,  M o .  _

1 1 9 . . S a m p s o n  C o u n t y ,  N o .  C a r .

2 4 2  . .S a u l t  S t e .  M a r ie ,  M i c h . . .  ____
2 4 2 . .  5 a v a n n a h  S c h o o l  D i s t r i c t ,  C a l  .
2 4 2 . .  5 c h e n e c t a d y  C o u n t y ,  N .  Y _________
1 8 4 .  . S c h e n e c t a d y .  N .  Y ................................

2 4 2 . .  5 c r a n t o n ,  P a _________________
2 4  2 .  .S c r a n t o n ,  P a  .  „ _____________ _ . .
3 0 0 .  . S c u r r y  C o .  C o m .  S . D .  N o .  4 ,  T e x  
2 12 . S e a t t l e ,  W a s h  _______________ ________
1 1 9 . .  5 e n e c a  S c h o o l  D is t r i c t ,  S o .  C a r  5
2 12 . S h a d y s i d e  S p e c ia l  S c h .  D l s t . ,  O -  5 
3 0 0  . . S h a t t u c k  S c h o o l  D is t r i c t ,  O k l a _ _  0 
1 8 4 . . S h e r i d a n ,  W y o _______________________  5
2 12 - S o l o n  T w p .  S e l l .  D l s t . , O h i o _____ \ 'A
1 2 0 . .  5 0 u t h  B e n d ,  I n d ____________________4
2 1 2 . . S o u t h B o s t o n , V a __________________  0
1 8 4  . S o u t h  O m a h a ,  N e b .  (2  I s su e s ) .  4 M  
1 2 0 - _ S t r o n g s v l l l e  T w p . S c h .  D l s t . ,  O

2 4 2 . . S w i t z e r l a n d  C o u n t y ,  r n d _ _  ___
1 8 4 .  . T e m p o  U n io n  H i g h  S c h .  D . , C a l .
2 1 2 . . T e m p l e t o n ,  I o w a ____________________
3 0 7 . - T e r r e  H a u t e ,  I n d . (2  I s s u e s ) _____
1 8 5 .  . T h u r s t o n  C o .  S .  D . N o .  4 1 ,  W a s h

4 -?4 d l 9 l 3 - L * 2 8
• ,U«) O

l» ,U 0 O 1 0 0
4  A 1 9 1 6 -1 0 2 6 5 ,5 0 0 1 0 3 .0 3 0
-1 1 9 1 8 5 0 ,0 0 0

4 3 5 ,0 0 0 1 0 2 .4 . ) /
4 1 9 4 8 8 0 ,0 0 0 1 0 4 .1 1 7

5 (1 1 9 1 8 -1 9 2 5 5 ,o 0 0 1 0 0
0 ( '1 9 1 8 - 1 4 4 2 1 2 ,0 o 0
6 1 9 2 8 1 2 ,0 0 0 1 0 2 .5 0
4  A
5

1 9 1 4 -1 9 3 4 2 7 ,0 0 0
1 9 0 9 - 1 9 1 4 6 ,0 0 0

7 8 ,6 7 3
2 0 ,0 0 04 1 9 2 5 -1 9 2 8 1 0 0 .0 8

5 1 9 3 8 8 .0 0 0 106
4 V. 1 9 0 9 -1 9 2 8 3 0 ,0 0 0 1 0 3 .8 3 3
4 'A 1 9 0 9 -1 9 2 8 5 0 ,0 0 0 1 0 3 .9 6

6 1 9 1 1 -1 9 1 7 7 ,0 0 0 1 0 4 .5  0
1 7 ,0 0 0 1 0 0 .1 4 6

5 (7 1 0 1 8 -1 9 3 3 5 0 ,0 0 0 1/100
4  A 1 9 0 9 -1 9 1 3 2 2 ,0 0 0 1 0 0 .6 8 1
4 1 9 2 8 2 5 0 ,0 0 0
4 A 1 9 0 9 - 1 9 1 6 7 ,5 0 0 1 0 1 .1 6 6
5 5 ,0 0 0 1 0 0 .1 0
5 3 0 ,0 0 0 1 0 1 .9 3
4 1 9 2 8 1 5 ,0 0 0 9 5
5 1 0 0 9 -1 9 2 8 1 0 , 0 0 0 4 . 8 0 % b a s
4 A 1 9 0 0 -1 9 1 7 1 0 0 ,0 0 0 1 0 0 .6 7

1 9 0 9 -1 9 2 8 3 6 0 ,0 0 0 1 0 3 .4 7
4 1 9 0 9 -1 9 2 6 3 6 ,0 0 0 1 0 0 .0 4 1
4 1 9 0 9 -1 9 3 3 1 0 0 ,0 0 0 1 0 0 .0 4 1
4 1 9 0 9 -1 9 3 3 2 5 ,0 0 0 1 0 0 .0 3 7
5 1 9 1 7 1 ,0 0 0 1 0 0
4  A 1 9 2 8 6 5 ,0 0 0 _____

1 9 2 8
1 9 2 3 -1 9 3 5

1 9 2 8
(1 1 9 1 8 -1 9 3 8  

1 9 1 0 -1 9 2 4  
1 9 2 8

(1 1 0 1 3 -1 9 4 2

1 5 .0 0 0
2 9 .0 0 0  
1 0 ,5 0 0

2 5 0 ,0 0 0
1 5 .0 0 0  . 
0 0 ,0 0 0
5 0 .0 0 0
6 0 .0 0 0

1 0 2 .5 8 3  
1 0 8 .1 0 3  
100  
1 0 0  
1 0 2 .7 1 3  
1 0 1 .9 3

l o o ' '

2 1 3 . . T r e n t o n ,  N .  J .................. ..........................
2 4 3 . .  T r o y ,  N .  Y ____________________
2 4 3 . .  T r o y ,  N .  Y ___________________
3 7 0 .  - T r u c k e e  S a n i t a r y  D is t r i c t ,  C a l . .  
1 2 0 _ . U n i o n  C o u n t y ,  M i s s ________________

1 8 5 _ - U r b a n a  S . D .  N o .  1 1 6 , 111. 
1 2 0 . . U t i c a ,  N .  Y ____________________

N .1 2 0 .  . U t i c a
2 4 4 . . V i g o  C o u n t y ,  I n d __________________
2 4 4 _ _ W a d e s b o r o  S c h .  D l s t . ,  N o .  C a r -  
3 0 8 .  W a h o o ,  N e b __________________________

M l . _ W a p p l n g e r  F a l ls  S .  D . N 0 .2 N .Y

! 2 1 . .  W a r r e n ,  O h i o .  _____ ____  __________
3 7 1  . W a s h i n g t o n  C o u n t y ,  I n d ...............
2 4 4  - W a t e r b u r y ,  C o n n ___________________
3 7 1  _ W a t e r v l l e t .  N .  Y .  __________________
121 _ _ W a t e r l o o , I o w a _____________________
1 2 1 . .  W e l l e r  T o w n s h i p ,  O h i o ___
3 0 8 . .  W e l l s t o n  S c h o o l  D i s t r i c t ,  O h i o .

3 0 8  . W e s t  E l i z a b e t h ,  P a _________________
2 4 4 .  . W e s t e r v i l l e ,  O h i o  (4  I s s u e s )_____
1 8 6 . .  W e s t  S a le m ,  W I s ____________
3 7 2 . .  W h i t l e y  C o u n t y ,  I n d . . .  _ ______
2 4 5 - .  W i c h i t a  S c h .  D ls t .  N o .  1 , I v a n . -

2 4 5 .

1 8 6 .  . W o r c e s t e r ,  M a s s .

5 1 9 1 8 - 1 9 2 2 8 ,0 0 0 1 0 5 .9 0
6 ( ( 1 9 1 3 -1 9 2 8 3 0 0 .0 0 0 / 100  t o  

1 1 0 1 .1 3
4 A 1 9 0 9 -1 9 1 8 5 ,1 5 2 1 0 0
i) 1 9 2 8 5 0 ,0 0 0 1 0 0
5 (ft  9 1 1 -1 9 2 8 5 ,0 0 0 100

4 1 9 1 4 -1 9 1 8 7 0 ,0 0 0 1 0 1 .1 1 5
5 • * it 1 9 0 9 -1 9 2 8 2 ,9 0 0 100
5 ( /1 9 0 9 -1 9 1 8 1 ,5 0 0 100
4 A 1 9 1 6 -1 9 2 0 3 2 0 ,0 0 0
4 V 7 5 ,5 5 5 1 00
4 A 1 9 3 8 2 0 0 ,0 0 0 1 0 7 .3 2 8
5 1 9 0 9 6 c  1 9 1 0 8 ,2 3 6 1'0 . 7 1
4  A 1 9 0 0 -1 9 2 8 2 5 ,0 0 0 1 0 4 .2 5
5 1 9 0 9 -1 9 2 8 1 6 .0 0 0 1 0 0
0 7* 1 9 2 8 6 5 ,0 ( 0 1 0 9 .7 2
5 1 9 1 6 & 1 9 1 7 1 5 ,0 0 0 1 0 6  0 6 2
4 1 9 0 9 -1 9 2 3 1 5 ,0 0 0
4 1 9 2 5 - 1 9 2 8 2 0 , 0< 0 1 0 0 .0 6 2
4 A 1 9 0 9 - 1 9 1 8 2 0 ,0 0 0 1 0 0 .4 3 8
5 1 9 0 9 - 1 9 1 4 7 ,6 5 2 1 0 0 .2 2 3
4 A 1 9 0 9 -1 9 2 8 5 ,6 0 0 1 0 0
5 1 9 2 8 1 5 ,0 0 0
5 1 5 ,0 0 0 T oo

(1 1 9 1 8 -1 9 2 8 1 0 ,0 0 0 1 0 1 .1 7
0 1 9 1 8 -1 9 2 8 1 5 ,0 0 0 100
4 A 1 9 0 9 - 1 .2 2 1 4 ,0 0 0 1 0 0 .0 3 5
5 7 ,5 0 0 1 0 3 .2 8
5 3 .4 0 0 1 0 1 .0 2 9
4 A 1 3 ,1 3 5 100
4 1 9 0 9 -1 9 5 8 2 5 0 ,0 0 0 1 0 0 .0 3
4 A 1 9 0 9 - 1 9 1 6 8 ,0 0 0 100
4 A .. 1 9 2 8 SO TO O 104
5 1 7 ,5 0 0 1 0 3 .0 0 5
4 A 1 9 1 3 - 1 9 1 6 4 ,0 0 0 104
4 A 5 5 ,0 0 0 1 0 0
4 A . ____________ 8 ,0 0 0
4 A _____________ 2~ / m o  

6 ,0 0 0
1 0 0 .7 5

5 1 9 2 8 1 0 5 .2 0
4 A 1 9 0 9 -1 9 1 3 2 . ,0 0 0 1 0 0 .5 0 9
4 A (1 1 9 1 8 -1 9 2 8 1 5  > ,0 0 0 1 0 0 .0 7 3
4 3 ,5 0 0 1 0 0
4 A 11 0  ( -1 9 1 3 2 ,8 0 0 101
4 1 H 8 1 0 0 ,0 0 0 11 0 0 .0 7 7
H A 1 )2 8 1 0 0 ,0 0 0
4 A ( i l 9 0  1 -1 9 2 8 2 3 ,0 0 0 100
5 d 1 9 0 9  1 91 8 1 ,5 0 0 100
5 ((1 9 0 9 -1 9 1 8 3 ,0 0 0 1 0 0

3 0 8  . Y a k i m a  C o .  S .  D .  N o .  8 4 ,  W a s h .
3 C 8 . .  Y a k i m a  C o .  S .  D .  N o .  8 3 ,  W a s h .

T o t a l  b o n d  s a le s  f o r  J u l y  1 9 0 8  (2 4 6  m u n i c ip a l i t i e s
c o v e r i n g  3 1 6  s e p a r a t e  I s s u e s ------------------------------ ------------ 1 (5 2 0 ,4 4 6 ,0 8 3

a  A v e r a g e  d a t e s  o f  m a t u r i t y ,  d  S u b je c t  t o  c a l l  In  a n d  a f t e r  t h e  e a r l ie r  
y e a r  a n d  m a t u r e  In  t h e  la t e r  y e a r ,  k N o t  I n c l u d i n g  5 5 . 1 4 7 , 0 0 0  o f  t e m ­
p o r a r y  l o a n s  r e p o r t e d  a n d  w h ic h  d o  n o t  b e l o n g  In t h e  l i s t ,  z  T a k e n  b y  
s i n k i n g  f u n d  a s  a n  I n v e s t m e n t .  ; / A n d  o t h e r  c o n s i d e r a t i o n s .

B O N D S  S O L D  B Y  C A N A D I A N  M U N I C I P A L I T I E S .
P a g e . N a m e . R a te . M a tu r i ty .
3 6 3 . - A r g y l e ,  M a n ______________________ 4  1 9 2 8
1 7 9 . .  B r a n t f o r d ,  O n t .  ( 7 1 s s u e s ) _______4 > 3 & 5  V a r i o u s
2 3 7 . .  B r o a d v i e w ,  S a s k  . .  . .  1 9 0 9  1 92 8
3 0 1 .  . C a l g a r y .  A l t a  5  1 9 0 8 - 1 9 3 7
3 6 1 .  . C a m p b e l l t o n ,  O n t  - 4 J J  1 9 0 9 -1 9 2 8
3 3 4 . .  C o l d s t r e a m ,  IL  C . . .  . 6  1 9 1 8
1 8 0 .  C o l l l n g w o o d ,  O n t .  _ 5 1 9 0 9 -1 9 2 8
1 8 0 . .  C o l U n g w o o d  O n t .  4 A  1 9 0 9 -1 9 3 8
1 8 0 . .  C o l l l n g w o o d ,  O n t ___  . 4  'A 1 9 0 9 -1 9 4 3
3 6 5 _ . D a r t m o u t h .  N .  S ________  __  -  4 'A
3 6 5 . .  D a r t m o u t h ,  N .  S ___ I I I I I I I H I  4 U
3 8 5 . .  D a r t m o u t h .  N .  S  _ .................... 4
2 3 8 . .  D a u p h i n ,  M a n  . . . .  ........... 5  1 9 0 3 -1 0 2 8
1 8 0 . .  D o m i n i o n  o f  C a n a d a  _ 3 A  1 9 1 2  2 4 ,3 3
3 0 2 .  . E l g i n  S c h o o l  D is t r i c t ,  M a n  5  1 9 0 9 -1 9 2 8
3 0 2 .  . F o r t  Q u ’ A p p e l l e ,  S a s k .  (4  I s su e s ) .
3 0 2 . - F o r t  W i l l i a m .  O n t . .
3 0 3 . .  G r a n d  B e n d  S c h .  D l s t . ,  S a s k  8
1 8 2 . .  H a m l o t a ,  M a n  _____  , 4
1 8 2 . .  H a w k e s b u r y .  O n t ______  _____________ 6
1 8 2 . .  K i n c a r d i n e ,  O n t ..................... _ ”  5
3 6 7 _ _ L a l n g  S c h o o l  D i s t r i c t ,  S a s k  - . .  I  6
2 4 0 . .  L a n a r k  C o u n t y .  O n t   " 5
3 6 7 .  . L a v o y  S c h o o l  D is t r i c t .  A l b e r t a  7
1 8 3 _ . L o n d o n ,  O n t .  (2  I s s u e s )___________ 4 ____
1 8 3 . .  L o n d o n ,  O n t __________ ________4 H I
3 6 7 . .  L o n d o n  T o w n s h i p ,  O n t _______________ ________________5  ‘  1 9 0 9 -1 9 2 3
3 6 8 .  _ M o o s e ja w ,  O n t ............................................. ............................ ............................  5 l 9 0 9 - ’ 9 3 8
3 0 4 _ . M o r r i s  S c h o o l  D i s t r i c t ,  M a n _____
1 1 7 . _ N a p a n e e ,  O n t .  (3  Is su e s ) - ________
2 4 0 . .  N c c p a w a .  M a n . (2  is s u e s )
183 . .  N o k o m l s  S c h o o l  D is t r i c t ,  S a s k
3 6 8 . .  N o r t h  S i d n e y ,  N . S ________
241  .N o r t h  V a n c o u v e r ,  B . C _____ ___
1 84  . O a k v i l l e ,  O n t _____________________ . .
3 6 8 .  . O a k v i l l e ,  O n t .  (4  I s s u e s )___ „  . _

A m o u n
$ 4 0 ,0 0 0
1 4 4 ,8 4 2

1 0 ,0 0 0
2 0 ,0 0 0
6 0 ,0 0 0

2 ,5 0 0
2 5 .0 0 0  

8 ,6 0 0
7 .7 0 0
1 .7 0 0

4 9 .0 0 0  
9 ,0 0 0

1 0 ,5 0 0  
,5 0 0

P r ic e .

9 9
9 7
94

P a g e . N a m e .
3 u , j . _ O s g o o d e  T w p . ,  O n t .  (2  Is su e s )

3 7 1 . .  V a n h o r n e  T o w n s h i p ,  O n t .
3 0 7 . .  V e r n o n ,  B .  C ________

1 8 6 _  . W a t e r l o o ,  O n t _______
3 7 2 . .  W i n d s o r ,  O n t . . . :  -  .

R a te. M a tu r i ty . A m o u n t . P r i c e .
. -  0 1 J . 0 2 .J
-  4 A 1 9 3 8 5 7 / , 0 0 0 1 0 2 .7 1

1 9 5 0 3 0 ,0 0 0
. .  5 1 9 3 8 1 1 ,5 0 0
- 5 1 9 2 8 3 3  ,0 0 0
-  5  A 1 9 3 8 3 8 ,0 0 0
-  5 1 9 0 ;) -1 9 1 8 1 ,5 0 0 9 8

1 9 0 9 -1 9 1 8 3 ,0 0 0
3 0 ,5 0 0 9 5

- 4  193 2 , ’ 3 3 & ’ 5 8 8 4 1 ,0 0 0
-  5  A 1 9 0 9 -1 9 3 8 5 ,0 0 0
- 4 1 9 0 .) -1 0 2 8 2 0 ,0 0 0

t. 4 1 9 4 3 2 0 0 ,0 0 0 9 2 .7 1

............... .................... $ : 7 ,1 7 2 ,3 9 6T o t a l  ...................
R E V I S E D  T O T A L S  F O R  P R E V I O U S  M O N T H S .

The following items, included in our totals for previous 
months, should be eliminated from the same, as the sales 
have not been carried to completion. We give the page 
number of the issue of our paper in which the reason for 
the failure to consummate the sale may be found.
P a g e . • N a m e  o f  M u n ic ip a li t y .  A m ou n t
1 8 4 . - P o r t l a n d ,  M e . ( J u n e  l i s t ) __________________________________________  * 1 4 0  0 6 0
3 0 3 . .  H a r t f o r d , C o n n . ,  W a s h i n g t o n  S c h o o l  D i s t r i c t  ( J u n e l i s t ) ... 1 0 0 ,0 0 0

We have also learned of the following additional sales for 
previous months.
P a g e . N a m e . 1
4 6 1 - A l d e n ,  M i n n ----------------------------------------
1 7 9 . .  1 .r o o k h a v e n  U n io n  F r e e  S c h o o l

D i s t r i c t  N o .  2 4 ,  N .  Y .  _ _ __
2 3 8 .  . D o v e r  T w p .  S c h .  D i s t . ,  O h i o ___
• 6 5 . .  E a s t m a n , G a  .  ________ __________ _ _
3 0 2 . .  F a l r v l e w  S c h o o l  D is t r i c t ,  M o n t  
3 0 3 .  . G l e n d a l e  S c h o o l  D is t r i c t ,  C a l .  __
3 6 6 - . H a r m o n y  T w p .  S c h .  D l s t . ,  P a . .
2 4 0 . .  K r u p p  S c h o o l  D i s t r i c t ,W a s h
1 8 2 . .  L a w r c n c e v l l l e  S c h o o l  D l s t . ,  I ll  .
1 8 3 . .  L i n c o l n  C o u n t y ,  I d a h o . ..
1 8 3 .  .M a c e d o n i a  S c h o o l  D is t r i c t ,  I o w a

18 .3 . .  M ia m i  C o u n t y ,  I n d .  ( M a y ) ___________
1 1 3 . .  M o r s e  B l u f f ,  N e b ------------- _
2 4 0 . .  N e w  L o n d o n ,  W i s ________  . _____
I f  4 . . O k a n o g a n  C o . S . D . N o . 1 9 ,W a s h  . 
I f  4 - . P i c k w i c k  S c h o o l  D is t r i c t ,  M o .  . 
I f  4 . . P l y m o u t h ,  M i c h __________________
3 0 6 . .  R i s i n g  S u n  S c h o o l  D i s t r i c t ,  O h io
1 8 4 . .  5 . r u c e ,  M i n n -------------------------
3 0 7 . .  T h u r s t o n  C o .S .  D . N o .  4 4 , W a s h . 

1 2 . . T o l e d o ,  O h i o  ( A p r i l ,  5 Issu es )
2 4 2 - - T o I e d o ,  O h i o  ( M a y ,  12 Issu e s ) .  
2 1 2 . . T o l e d o ,  O h i o  (5  i s s u e s ) _______

’tale. M a tu r i ty . A m o u n t .
4

5

1 9 1 3 -1 9 2 7 3 5 .0 0 0

3 6 .0 0 0

1 0 0

4  A 1 9 0 9 - 1 9 2 2 1 4 ,0 0 0 1 0 1 .7 3 5
5 A 1 93 8 1 5 ,0 0 0 1 0 0
5 1 9 1 8 1 ,0 0 0 1 0 0
5 1 9 1 0 - 1 9 2 l 1 5 ,0 0 0 1 0 1 .5 0
5 1 0 1 2 -1 9 3 8 3 0 ,4 1 4 1 0 3 .2 5

4 a ( / l  9 0 9 -1 9 2 8 8 .0 0 0 100
6 1 9 1 3 -1 9 1 7 2 3 ,0 0 0 1 0 8 .6 2 6
5 A 1 9 1 8 -1 9 2 7 2 8 ,0 0 0 2 /1 0 2 .0 5 3 .
5 ( d  9 1 3 -1 !)  18 2 ,5 0 0 1 0 0
4  A 1 9 0 9 -1 9 1 8 5 ,7 0 0 1 0 0
4 A 4 0 ,0 0 0 100

( /1 9 1 3 -1 9 2 8 5 ,0 0 0 1 02
a  1 9 1 6 1 5 ,0 0 0 1 0 0 .6 9

5 4 ,1 0 0 1 0 0
5 ( (1 9 1 3 -1 9 2 8 7 ,0 0 0
5 1 9 1 8 8 ,0 0 0 1 0 0
6 1 9 0 9 -1 9 1 3 5 ,0 0 0 1 0 3 .1 0
6 1 9 2 3 2 ,0 0 0 1 0 0
5 ( ( 1 9 0 9 -1 9 1 8 7 ,0 0 0 1 0 0
5 1 9 0 9 -1 9 1 3 1 5 ,3 4 6 1
5 1 9 0 9 -1 9 1 3 5 1 .3 5 7 1 .T l0 0
5 1 9 0 9 - 1 9 1 3 1 0 , 0 9 5 J

as indicated) are for June.

including temporary loans) for that month $31,457,792.

N ew s Ite m s .
New York Oity . — Realty Exem ptions for 1908.—The Tax 

Department on Aug. 4 issued a report giving the value of 
the property exempt from taxation for the year 1908 as 
$1,239,883,798. We publish herewith a table showing the 
exemptions according to boroughs, 1907 figures being given 
for comparison:

1 9 0 7 .
M a n h a t t a n .......................................... 5 8 6 5 ,7 1 5 ,0 2 0
T h e  B r o n x ....... .....................    7 8 , 2 4 7 ,5 3 0
B r o o k l y n  .............................  1 8 0 ,4 9 2 ,8 7 0
Q u e e n s ...........................................  2 2 ,3 7 7 ,2 7 2
R i c h m o n d ........................................   9 ,5 1 4 ,1 1 1

1 9 0 8 . in c . over  1 9 0 7  
5 9 0 1 ,8 5 5 ,6 9 0  5 3 6 ,1 4 0 ,6 7 0

8 3 ,7 3 4 ,5 8 0  5 ,4 8 7 ,0 5 0
2 1 3 ,1 4 7 ,3 9 5  3 2 ,6 5 4 ,5 2 5

2 8 ,4 1 3 ,6 3 7  6 ,0 6 6 ,3 6 5
1 2 ,7 0 2 ,4 9 6  3 ,1 8 8 ,3 8 5

T o t a l s .............................................- . 8 1 , 1 5 6 ,3 4 6 ,8 0 3  5 1 ,2 3 9 .8 8 3 ,7 9 8  5 8 3 ,5 3 6 ,9 . ,5

This report also shows that New York City possesses 
$795,676,324 worth of land, all of which is exempt from 
taxation. Central Park is the most valuable single piece, 
being valued at $215,000,000. The list of the city’s holdings 
include:
C e n t r a l  P a r k -------------------
B a t t e r y  P a r k ------------------
C i t y  H a l l  P a r k . ________
H a ll  o f  R e c o r d s _______
r o m p k i n s  S q u a r e  P a r k
W a s h i n g t o n  S q u a r e ____
M a d i s o n  S q u a r e ________
U n io n  S q u a r e ____________
M a n h a t t a n  S q u a r e _____
N . Y .  P u b l i c  L i b r a r y  .

5 2 1 5 ,0 0 0 ,0 0 0 ;  S e w e r a g e . . --------------------------- 5 2 6 ,0 0 0 ,0 0 0
1 5 ,0 2 5 ,0 0 0 1  H i g h  B r id g e  P a r k -------- 1 ,3 0 0 ,0 0 0

. 2 8 ,3 2 5 ,0 0 0  W a s h i n g t o n  B r i d g e --------  1 ,0 0 0  0 0 0
6 ,3 0 0 ,0 0 0  M u l b e r r y  B e n d  P a r k . . .  1 ,1 2 5  0 0 0
3 . 0 0 0 .  0 0 0  C i t y  P r i s o n .  -----------. 1 ,5 0 0 - 0 0 0
3 . 0 0 0 .  0 0 0  C i l m i n a l  C o u r t ....................................  1 6 5 0  0 0 0
7 .0 0 0 . 0 0 0 1 S e w a r d  P a r k .  1 5 0 0 * 0 0 0
4 .0 0 0 .  0 0 0 1 W e s t  W a s h i n g t o n  M a r k e t  1 ’ l o o ’ o o o

1 0 ,2 5 0 ,0 0 0  | C i t y  D o c k s  4 0 9 4  0 0 0
1 3 ,5 0 0 ,(  0 0  ! W o r t h  M o n u m e n t  P a r k  l ’ o o o ’ o o o

B l a c k w e l l ’ s  I s l a n d ______  1 2 ,5 0 0 ,0 0 0 1  6 9 t h  R e g i m e n t  A r m o r
M o u n t  M o r r i s  P a r k ___
M o r n ln g s l d e  P a r k -

7 ,5 0 0 , '0 0 0 17 1s t  R e g i m e n t  Armory . I 1,’4 5 5 , '0 0 0
4 ,0 0 0 ,0 0 0

S u b w a y ___________ _________  4 0 ,0 0 0 ,0 0 0
L e n o x  L i b r a r y  
7 t h  R e g i m e n t  A r m o r y
Normal College _____
B r o n x  P a r k .  ________
Prospect Park...........

2 ,5 0 0 ,0 0 0  
1 , 9 0 0 ,0 0 0  
1 , 7 0 0 ,0 0 0  
7 .0 5 0 ,0 9 0

Street Cleaning Dcpart-
m c n t .a n d  H o s p i t a l s ......... 1 ,0 5 0 ,0 0 0

22(1 R e g i m e n t  A r m o r y  1 ,0 0 0 ,0 0 0
£ T . \ n t TP a r k —  6 ,0 0 0 ,0 0 0
P u b ' l c  P a r k ,  5 8 t h  S t .  a n d

1 'l f t h  A v e n u e ............  . 1 , 5 0 0 ,0 0 0

1 0 0
1 0 0

9 1

t o o "
t o o

1 9 3 8
1 9 0 9 -1 9 1 8
1 9 0 0 - 1 9 3 3
1 9 0 9 -1 9 2 8

1 9 2 8
1 9 0 9 -1 9 2 8
1 9 0 9 -1 9 3 8
1 9 0 9 -1 9 2 8

6 !~1

1 9 2 8
1 9 0 9 -1 9 2 8

1 9 3 8
195 8

1 9 0 9 -1 9 2 3
1 0 0 8 - 1 9 3 7

3 .0 0 0
5 .0 0 0

6 9 .0 0 0
1 .2 0 0

2 5 .0 0 0
o . r o o
8 ,5 0 0  

1 0 ,6 0 0
2 5 .0 0 0

5 .0 0 0
8 5 .2 5 0
7 5 .0 0 0

5 .0 0 0  
1 1 0 .0 0 0

11 .0 0 0
1 7 .2 5 0  5 " . '.b a s is ,

9 .9 2 9  9 5 .1 1 8
1 1 .0 0 0  - _  .
5 0 .0 0 0  .
1 0 .0 0 0
2 5 .5 0 0  ................
7 3 ,3 0 0  -

1 0 0 .3 1

9 0 .7 4
9 8 .8 2

9 6 .2 5

2 ,6 0 0 .0 0 0
8 .7 5 0 .0 0 0  

7 5 0 ,0 0 0
2 .6 0 7 .0 0 0
9 .4 5 0 .0 0 0

3 0 , 6 0 0 , 0 0 0 1 S q u a d r o n  “ A "  A r m o r y . . .  1 .0 0 0 .0 0 0

Prominent among the property exempt from taxation and 
held by private corporations is that of Trinity Church, 
which is valued at $17,600,000. Other exemptions are:
S t .  P a u l ’ s  C h a p e l ------------------ $ 5 ,1 5 0 ,0 0 0 1  F o u n d l i n g  A s y l u m  $ 1 ,2 5 0 ,0 0 0
S t .  P a t r i c k ’ s  C a t h e d r a l   6 , 7 5 0 , 0 0 0 1 A ft . S in a i H o s p i t a l  2 ,6 8 4 ,0 0 0
C o l le g ia t e  C h u r c h ,  5 t h  A v e  1 ,8 0 0 ,0 9 0  I C a t h e d r a l  S t .  J o h n  t h e  b i v  4 ,1 0 0 ,0 9 0  
S t .  T h o m a s ’ C h . , 5 t h  A v e  1 ,4 5 0 ,0  )0  S t .  L u k e ’s H o s p i t a l  
F i f t h  A v e .  P r e s b .  C h u r c h  . 1 .7 0 0 ,0 3 0  C o l u m b i a  C o l le g e  .
T e m p l e  E m a n u - E l ---------------  1 .9 0 0 ,0 0 0  C o l le g e  C i t y  o f  N e w  Y o r k
T e m p l e  B e t h - E l  . . .  1 ,3 0 0 ,0 0 0  W o  j d l a w n  C e n u  u  r y
P r e s b y t e r ia n  H o s p i t a l --------  2 . 5 0 0 , 0 0 9 1G r e e n w o o d  C e m e t e r y _____

The United States Government holds about $65,000,000 
worth of property in this city, including:
G o v e r n o r ’s  I s l a n d — _____$ 6 ,2 0 0 ,0 0 0 1  N a v y  Y a r d  - $ 2 6 ,5 6 0 ,0 0 0
C u s t o m  H o u s e -------------  . . .  7 .9 0 0 ,0 0 0 1  F o r t  H a m i l t o n  1 .3 8 0 ,0 0 0
A s s a v  O f f i c e --------------- ------------  2 .1 5 5 , 0 0 0 ! P o s t  O f f i c e ,  M a n h a t t a n . -  1 0 ,6 0 0 ,0 0 0
S u b - T r e a s u r y  --------------------- 5 .2 7 5 ,0 0 0 1  B r o o k l y n  P o s t  O f f i c e -  . . .  1 ,0 0 0 .0 0 0

Sale of 4% Corporate Stock .—On Aug. 4 $5,039,460 of the 
city’s 4% corporate stock due in May 1957 was purchased 
by J .  & W. Seligman & Co. of this city. This amount, to­
gether with $2,100,000 purchased between June 15 and 
Aug. 4, makes the firm’s takings $7,199,400. This includes 
the $1,500,000, the sale of which was reported in V. 86, p .  
1543. In connection with the sale of these securities the 
Comptroller sent the following letter to the purchasers:
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C I T V  O F  N E W  Y O R K  
D e p a r t m e n t  o t  F i n a n c e .

A u g u s t  4  1 9 0 8 .
M e s s r s . J .  &  IF . S elig m a n  &  C o . .  N e w  York, c i t y ,  N .  Y .

D e a r  S ir s :  T h e  p u r c h a s e  b y  y o u  o t  * 5 ,0 3 0 , 4 8 0  o t  4 %  I n t e r c h a n g e a b l e
c o u p o n  a n d  r e g i s t e r e d  c o r p o r a t e  s t o c k ,  d u e  M a y  1 1 0 5 7 ,  p r o v i d e s  t h e  c i t y  
w i t h  s u f f i c i e n t  fu n d s  t o r  U s p r e s e n t  r e q u i r e m e n t s  a n d  f o r  a l l  i t s  a d d i t i o n a l  
r e q u i r e m e n t s  f o r  t h e  c a le n d a r  y e a r  1 0 U8 f o r  w h i c h  c o r p o r a t e  s t o c k  Is I s s u ­
a b l e  w i t h  t h e  e x c e p t i o n  o f  § 1 2 ,5 0 0 ,0 0 0  o t  s u c h  c o r p o r a t e  s t o c k ,  t o  b e  s o l d  
In  a n y  e v e n t  n o t  e a r l i e r  t h a n  N o v .  1 1 9 0 8 .  I t h e r e f o r e  s t a t e  t o  y o u  t h a t  
I d o  n o t  I n t e n d  t o  I s s u e  d u r in g  t h e  r e m a i n d e r  o f  t h e  y e a r  1 0 0 8  a n y  c o r p o r a t e  
s t o c k  o t h e r  t h a n  t h e  $ 1 2 ,5 0 0 ,0 0 0  a b o v e  r e f e r r e d  t o ,  n o r  t h is  b e f o r e  N o v .  
1 1 0 0 8 .

I h e r e b y  a u t h o r i z e  y o u  t o  u s e  t h is  l e t t e r  In  c o n n e c t i o n  w i t h  a n y  p u b l i c  
s a le  o f  t h e  a b o v e - n a m e d  b o n d s  o r  o t h e r w i s e ,  a j  y o u  m a y  d e e m  It a d v i s a b l e .

V e r y  t r u l y  y o . r  ;.
H .  A .  M E T Z ,  C o m p t r o l l e r .

Iii another letter, signed by the Deputy Comptroller, the 
total amount of these securities disposed of since they were 
offered in June last year is given as $15,284,400. The bonds 
were sold as follows:

S a le  o f  J u n e  2,1 1 9 0 7 .
T o t a l  a m o u n t  I s s u e d __________________________________________________________  $ 2 ,1 2 1 ,8 4 0

route o f  A  w j.  12  1 1 0 7 .
A m o u n t  I s s u e d  A u g .  12  ( p u b l i c  s a l e ) ____________________________________ $ 2 ,6 9 8 ,4 7 0
A m o u n t  I s s u e d  t o  S e p t .  5  1 0 0 7  ( p r i v a t e  s a l e ) - -  ___________________  3 ,2 8 4 ,6 0 0
A m o u n t  p u r c h a s e d  b y  J .  &  W .  S e .i  r .n a n  .“fe C o . ,  J u n e  15  t o

A u g .  4 1 9 0 8 __________________________  __  _______________ 2 ,1 0 0 ,0 0 0
A m o u n t  a w a r d e d  t o  J .  &  W .  S e h g .n d n  &  C j . A u g .  4 1 9 0 1 _____  5 ,0 3 0 ,4 6 0

T o t a l _____________ _________ ___________________ _ ___________________________ § 1 5 , 2 8 4 , '.GO

B o n d  C a lls  a n d  R e d e m p tio n s .
Denver,Colo.—Bond C all.—Lewis C. Greenlee,City Treas­

urer, has called the following bonds for payment on Aug. 3 1:
S to r m  co w er B o n d s .

S u b - D i s t r i c t  N o .  2 o f  t h e  C a p i t o l  d u ll  S t o r m  S e w e r  D i s t r i c t  N o .  1, B o n d s  
N o s .  1 t o  4 I n c l u s i v e .

S u b - D i s t r i c t  N o .  3  o t . t h e  C a p i t o l  H i d  S t o r m  S e w e r  D i s t r i c t  N o .  1 . B o n d s  
N o s ,  1 t o  4 I n c l u s i v e .

S u b - D i s t r i c t  N o .  6  o f  t h e  C a p i t o l  H i l l  S t o r m  S e w e r  D i s t r i c t  N o .  1 . B o n d s  
N o s .  1 t o  8  In c  u s l v c .

S u b - D i s t r i c t  N o .  8  o f  t i e  C a p i t o l  H i l l  S t o r m  S e w e r  D is t r i c t  N o .  1 ,  B o n d  
N o .  1 5 .

C e n t r a l  S t o r m  S e w e r  D is t r i c t  N o .  1 , B o n d  N o .  1 1 .
S o u t h  C a p i t o l  H i l l  S t o r m  S e w e r  D i s t r i c t  N o .  1 , B o n d s  N o s .  2 7  a n d  2 8 .

S a n ita r y  S ew er  B o n d s .
H a r m a n  S p e c ia l  S a n i t a r y  S e w e r  D is t r i c t  N o .  1 , B o n d s  N o s .  8  t o  11 I n c l u s ­

i v e .
H i g h l a n d s  S p e c ia l  S a n i t a r y  S e w e r  D i s t r i c t  N o .  7 ,  B o n d  N o .  2 0 .
N o r t h  D e n v e r  S a n i t a r y  S e w e r  D i s t r i c t  N o .  5 ,  B o n d s  N o s .  2 0  a n d  2 1 .

S id ew a lk  B o n d s .
C a p i t o l  H i l l  S id e w a l k  D i s t r i c t  N o .  1 , B o n d  N o .  2 2 .

Im p ro v em en t B o n d s .
C a p i t o l  H i l l  I m p r o v e m e n t  D i s t r i c t  N o .  1 , B o n d s  N o s .  1 4 9  t o  1 51  I n c l u s i v e .
C a p i t o l  H i l l  I m p r o v e m e n t  D i s t r i c t  N o .  3 , B o n d  N o .  9 4 .
C a p i t o l  H i l l  I m p r o v e m e n t  D i s t r i c t  N o .  4 ,  B o n d s  N o s .  J2  a n d  9 3 .
E a s t  C o l f a x  A v e n u e  I m p r o v e m e n t  D i s t r i c t  N o .  1 , B o n d s  N o s .  4 0  a n d  4 1 .
E a s t  D e n v e r  I m p r o v e m e n t  D i s t r i c t  N o .  1 , B o n d  N o .  7 7 .
E i g h t e e n t h  A v e n u e  I m p r o v e m e n t  D is t r i c t  N o .  1 , B o n d  N o .  5 0 .
H i g h la n d s  I m p r o v e m e n t  D i s t r i c t  N o .  1 , B o n d  N o .  3 0
M o u n t  V i e w  I m p r o v e m e n t  D i s t r i c t  N o .  1 , B o n d s  N o s .  3 4  t o  3 6  in c l u s i v e .
S o u t h  C a p i t o l  H i l l  I m p r o v e e m n t  D i s t r i c t  N o .  1 . B o n d s  N o s .  1 t o  11 I n ­

c l u s i v e .
T h i r t e e n t h  S t r e e t  I m p r o v e m e n t  D i s t r i c t  N o .  1 , B r n d s  N o s .  12 t o  14 I n ­

c l u s i v e .
P a v in g  B o n d s .

T w e n t i e t h  A v e n u e  P a v i n g  D i s t r i c t  N o .  1 , B o n d  N o .  1 4 .
W c l t o n  S t r e e t  P a v i n g  D i s t r i c t  N o .  1 , B o n d  N o .  2 7 .
„  .  S u rfa cin g  B o n d s .
S u r f a c i n g  D i s t r i c t  N o .  2 .  B o n d  N o .  3 0 .
, ,  V ia d u ct B o n d s .
r o u r t e e n t h  S t r e e t  V i a d u c t  D i s t r i c t  B o n d s  N o s .  7 7 2  t o  7 7 4  I n c l u s i v e .

P a rk  B o n d s .
H i g h l a n d  P a r k  D i s t r i c t  B o n d s  N o s .  2 1 4  t o  2 3 0  I n c l u s i v e .

Upon the request of the holders of any of the above bonds 
received ten days before the expiration of this call, the City 
Treasurer will arrange for their payment at the Mercantile 
Trust Co., New York City, but not otherwise. ; i-}]

B o n d  P r o p o s a ls  a n d  N eg o tia tion s  this week 
have b««« as follows:

Ada, Hardin County, Ohio.—Bond S a le .— A bid of 102.05 
submitted by the Rudolph Kloybolte Co., Inc., of Cin­
cinnati was the highest offer received on July 31 for the 
$19,000 Johnson Street and the $5,000 Monfort Street 4^2% 
coupon paving bonds described in V. 87, p. 237. Maturity 
part yearly on Sept. 1 1909 to 1918 inclusive.

Akron, Ohio.—Bond O ffering.—Proposals will be received 
until 7:30 p. m. Aug. 14 by W. A. Durand, Secretary Sinking 
Fund Trustees, for $87,080 5% bonds. Interest annually 
at the National Park Bank in New York City. “ These bonds 
are a part of the Sinking Fund Investments,”  and mature as 
follows:

$ 7 4 0  y e a r l y  o n  J a n .  1 f r o m  1 3 0 0  t o  1 9 1 4  I n c l u s i v e .
1 0 ,2 4 0  y e a r l y  o n  M a r c h  1 f r o m  1 9 0 4  t o  1 0 1 3  i n c lu s iv e ,  $ 1 ,0 0 0  o n  M a r c h  1 

1 0 1 4  a n d  $ 7 0 0  o n  M a r c h  1 1 9 1 7 .
1 .0 0 0  y e a r l y  o n  M a y  1 f r o m  1 0 0 3  t o  1 9 1 2  I n c l u s i v e  a n d  $ 3 5 0  o n  M a y  1 1 9 1 3 .  

5 0 0  y e a r l y  o n  M a y  15 1 0 0 9  t o  1 0 1 2  I n c l u s i v e  a n d  $ 2 0 0  o n  M a y  15 1 9 1 3 .
2 ,8 8 0  y e a r l y  o n  A u g .  1 f r o m  1 9 0 3  t o  1 9 1 1  I n c l u s i v e ,  $ 1 ,5 0 0  o n  A u g .  1 1 9 1 2  

a n d  $ 1 ,5 0 0  o n  A u g .  1 1 0 1 3 .
2 .0 0 0  y e a r l y  o n  J u ly  1 f r o m  1 0 1 3  t o  1 0 1 7  I n c l u s i v e  a n d  $ 1 ,5 5 0  o n  J u l y  1

1 0 1 8 .

Certified check for 5% of bonds bid for is required. De­
livery on or before Aug. 21 1908.

Angleton Drainage District, Brazoria County, Tex.—
Bonds Not S o ld .—No satisfactory bids were received on 
July 30 for the $120,000 5% coupon bonds described in 
V. 87, p. 178.

Anniston, Calhoun County, Ala.— Bond S a le —  We are 
advised that the $12,000 8% gold coupon street-improve­
ment bonds authorized on June 26 by the city Council 
and described in V. 87, p. 300, have been taken by J .  8. 
Connilf & Co., contractors of Montgomery, in payment- 
for work done.

Apple wood School District (P. O. Kittanning), Pa.—Bonds 
Voted—Bond O ffering.—The issuance of $6,500 4 }/2%  school- 
house bonds was authorized by a vote of 32 to 16 at an 
election held July 23. Maturity thirty years, part being

subject to call yearly, however, after five years. Proposals 
will be received until Sept. 1 by W. A. McAdoo, Treasurer.

Argyle, Man.—Debenture S a le .—An issue of $40,000 4% 
telephone debentures due in 1928, guaranteed, principal and 
interest, by the Provincial Government of Manitoba, has 
been awarded to Aemilius Jarvis & Co. of Toronto. Interest 
June and December. Debenture debt, this issue. Assessed 
valuation $1,070,000.

Ashburn, Turner County, Ga.— Bond O ffering.—Further 
details are at hand relative to the offering on Aug. 12 of the 
$30,000 water, $15,000 light and $10,000 school 5% gold 
coupon bonds mentioned in V. 87, p. 300. Proposals will bo 
received until 12 m . on that day by J .  S. Betts, Mayor, and 
the City Council. Denomination $ 1 ,000. Date Dec. 1 1907. 
Interest semi-annually in New York. Maturity $1,000 
yearly from 1912 to 1923 inclusive, $2,000 yearly from 1924 
to 1932 inclusive and $5,000 yearly from 1933 to 1937 in­
clusive. Bonds are exempt from all taxes. Certified check 
for $500, payable to the City Clerk, is required. No bonded 
debt. Floating debt $2,000. Assessed valuation for 1907, 
$900,000.

Ashland, Boyd County, K y .— Bond O ffering.—Proposals 
will be received until 7:30 p. m. Aug. 10 by E . A. Shepard, 
City Clerk, for the following 6% gold coupon street-improve­
ment assessment bonds:
$ 1 0 ,0 0 0  S e r ie s  " M ”  b o n d s  d a t e d  S e p t .  1 1 9 0 8 .  M a t u r i t y  S e p t .  1 1 9 1 8 ,  

s u b j e c t  t o c a l l  $ 3 ,5 0 0  a f t e r  f o u r  y e a r s ,  $ 3 ,5 0 0  a f t e r  S e v e n  y e a r s  a n d  
$ 3 ,0 0 0  o n e  d a y  b e f o r e  t e n  y e a r s  f r o m  d a t e .

1 5 .0 0 0  S e r ie s  “ O ”  b o n d s  d a t e d  M a y  1 1 9 0 6 .  M a t u r i t y  t e n  y e a r s ,  s u b j e c t  
t o  c a l l  $ 5 ,0 0 0  a f t e r  f o u r  y e a r s ,  $ 5 ,0 0 0  a f t e r  s e v e n  y e a r s  a n d  0 5 .0 0 0  
o n e  d a y  b e f o r e  t e n  y e a r s  f r o m  d i t e .

6 .0 0 0  S e r ie s  “ H ”  b o n d s  d a t e d  M a y  1 1 0 0 7 .  M a t u r i t y  t e n  y e a r s ,  s u b j e c t  
t o  c a l l  $ 2 ,0 0 0  a f t e r  f o u r  y e a r s ,  $ 2 ,0 0 0  a f t e r  s . v . n  y e a r s  a n d  $ 2 ,0 0 0  
o n e  d a y  b e f o r e  t e n  y e a r s  f r o m  d i t e .

Denomination $500. Interest annually at the Merchants’ 
Bank & Trust Co. in Ashland. Certified check for $1,000, 
•drawn on a national bank and made payable to the City 
Treasurer, must accompany bid for each issue.

Aylmer, Que.—B id .—Up to July 31 no sale had yet been 
made of the $8,000 debt-consolidation and the $25,000 
sewer-installation 5% coupon debentures offered on July 
20 and described in V. 87, p, 178. We are informed, how­
ever, that Wood, Gundy & Co. of Toronto have been given 
an option on these debentures until Aug. 15.

Bangor, Me.—Bond O ffering.—Proposals will be received 
until 10 a. m. Aug. 15 by Henry O. Pierce, City Treasurer, 
for $125,000 4% coupon refunding bonds. Authority 
Section 75, Chapter 4, Revised Statutes. Denomination 
$1,000. Date Aug. 1 1908. Interest semi-annually at 
the Merchants’ National Bank in Boston. Maturity 1928. 
Certified check for $1,000, payable to the City Treasurer 
is required.

Baraga County (P. O. L’Ansa), Mich.—Bond Election.—An 
election will be held on Aug. 10 to vote on the question of 
issuing $10,000 5%  jail-repairing bonds. Denomination 
$500. Maturity $1,000 yearly.

Basic City, Augusta County, Va.— Bonds Voted.— A  
$25,000 bond issue for general improvements was voted, 
according to reports, on July 28.

Bayonne, N, J .—Bond S a le .—The following coupon bonds 
which this city advertised for sale on July 23 have been 
awarded to the Provident Savings Bank & Trust Co. at 
106.12 for the lot:
$ 2 7 5 ,0 0 0  5 %  2 0 - y e a r  f u n d i n g  b o n d s  d a t e d  J u l y  1 1 9 0 8 .

1 2 .0 0 0  5 %  2 0 - y e a r  s c h o o l  b o n d s  d a t e d  J u l y  1 1 9 0 8 .
1 2 .0 0 0  4 " : ,  p a r k  b o i u l 3 d  it  ::1 M  ty  I 1 9 0 7  a n d  m a t u r ln  ;  M a y  1 1 9 1 7 .

Interest January and July.
Beamsville, Ont.—Debenture O ffering.—Proposals will be 

received until Aug. 10 by H. V. Robins, Village Clerk, for 
the following 5% debentures:
$ 3 ,8 7 9  9 7  l o c a l - i m p r o v e m e n t  d e b e n t u r e s .  M a t u r i t y  p a r t  y e a r l y  f o r  n i n e ­

t e e n  y e a r s .  .
6 ,7 8 8  3 0  l o c a l - i m p r o v e m e n t  d e b e n t u r e s .  M a t u r i t y  p a r t  y e a r l y  f o r  n i n e ­

t e e n  y e a r s .
5 .0 0 0  0 0  w a t e r - w o r k s  d e b e n t u r e s .  M a t u r i t y  p a r t  y e a r l y  f o r  t w e n t y  y e a r s .

Interest annually in Beamsville. Debentures arc exempt
from all taxation.

Beaverdam School District (P. O. Beaverdam), Allen 
County, Ohio.—B id s .—A list of the proposals received 
on July 30 for the $8,000 5% coupon school-house-im­
provement bonds awarded on that day to the Security 
Savings Bank & Trust Co. of Toledo at 103.437 and accrued 
interest (V. 87, p. 301) follows: .
S e c . S i v .  B k .  &  T r .  C u . ,  T o l $ 8 .2 7 5  O O lH o e h l e r  &  C u m m l n r s ,  T o l . $ 8 , 2 1 2  5 0  
O t is  &  H o d ? h , C l e v e l a n d . -  8 ,2 1 2  5 0 | C .  E .  D ;-n ls o n  & C o . .  C l e v .  8 ,1 7 4  0 0  
B a r t o , S c o t t  & C o . . C o l u m _  8 ,2 4 1  0 0 i F ir s t  N a t .  B k . ,  C l e v e l a n d - .  8 ,1 1 7  0 0  
V V .J . H a y e s  &  S o n s .  C le v _  _ ,8 ,2 1 7  0 0 1 W e l l ,  R o t h  &  C o . ,  C l n c l . .  8 ,0 4 0  0 0

All bidders offered accrued interest in addition to their bids.
Beltrami County (P. O. Bemidji), Minn.— Bonds Defeated. 

—By a large majority the voters of this county on June 30 
defeated the issuance of the $50,000good-road bonds and the 
$200,000 bonds to take up all outstanding warrants, mention 
of which was made in V. 86, p. 1544.

Ben Hill County (P. O. Fitzgerald), G a .— B ondO ffering.—  
Further details are at hand- relative to the offering of the 
$75,000 5% gold coupon court-house, jail and road bonds 
mentioned in V. 87, p. 301. Proposals will be received 
until 12 m. Aug. 15 by Wesley R. Walker, Secretary County 
Commissioners. Denomination $500. Date Sept. 1 1908. 
Interest semi-annually at the County Treasurer’s office. 
Maturity $2,500 yearly on Dec. 1 from 1909 to 1938 in­
clusive. Certified check for $500, payable to the Secretary
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County Commissioners, is required. This county has no 
bonded indebtedness at present. Assessed valuation $3,­
010,000. W. R. Walker is Clerk Board of County Com­
missioners.

Bergen County (P. O. Hackensack), N. J.—Bond Offering. 
—Proposals will be received until 2 p. m. Aug. 18 by A. E. 
Sage, Walter Christie and Louis S.Coe.,Finance Committee, 
Board of Chosen Freeholders, at the office of William H. 
Taylor, Clerk, for $90,000 5% coupon Paterson Plank Road 
permanent improvement bonds. Authority an Act of the 
Legislature approved March 27 1905 and the supplements 
and amendments thereto. Denomination $1,000. Date 
Sept. 1 1908. Interest semi-annual. Maturity $2,000 on 
Sept. 1 1915 and $4,000 yearly on Sept. 1 from 1910 to 1937 
inclusive. Certified check on a national bank for $2,000, 
made payable to the “ County Collector of Bergen County,”  is 
required. Purchaser to pay accrued interest.

The official notice of this bond offering will be found among 
the advertisements elsewhere in  this Department.

Birmingham, Ala.—Bond Election Postponed.—The pro­
posed election for the issuance of $350,000 bonds for ad­
ditional school-buildings has been postponed by the City 
Council. The proposition, according to local papers, will 
probably be submitted at the general election in the fall.

Bon Homme County (P. O. Tyndall), So. Dak.—Bond 
Election.—According to reports, a proposition to issue $75,000 
court-house and jail-construction bonds will be submitted 
to a vote of the people at the general election on Nov. 3.

Boasko (P. O. Otto), Roberts County, So. Dak.—No 
Action Yet Taken.—We (are advised under date of May 23 
that no action has yet been taken looking towards the 
issuance of the $2,000 5%  bonds voted in March.

Brainerd, Minn.—Bonds Authorized.—On Aug. 3 the City 
Council passed a resolution calling for bids for the $120,000 
5%  power-plant bonds recently voted.

Bremen Special School District (P. O. Bremen), Fairfield 
County, Ohio.—Bond O ffering.—Proposals will be received 
until 12 m. Aug. 15 by J .  H. Leonard, Clerk Board of 
Education, for $1,000 0%'coupon-building bonds Authority 
Sections 3991, 3992 and 3993, Revised Statutes. Denomi­
nation $500. Date Sept. 1 1908. Interest semi-annual. 
Maturity $500 on March 1 in each of the years 19 11 and 
1912. Check for $200 is required.

Bridgeport, Pa.—Bond O ffering.— Proposals will be re­
ceived by Alfred Wilkinson, Chairman Finance Committee, 
for $0,000 4% bonds in denominations of $500 each.

Bristol, Washington County, Va.—Bids Refected.—All 
bids (the highest of which was “ a little over 10 1” ) received 
on July 20 for the $00,000 5% 20-30-year (optional) court­
house, city-hall and jail bonds described in V. 87, p. 179, 
were rejected. We are further advised that up to July 31 
no award had yet been made of these bonds.

Brunson High School District (P. O. Brunson), Hampton 
County, S. C.—Bond O ffering.—W. D. Barnes, Chairman 
of the High School Board, is offering at private sale $10,000 
0% coupon high-school bonds. Denomination $1,000. 
Date June 27 1908. Interest annual. Maturity twenty 
years. Bonds are exempt from taxation. Certified check 
for 5% , payable to the Chairman, High School Board, is 
required. This district has no debt at present.

Bucyrus, Crawford County, Ohio.—N o Action Yet Taken. 
—We are advised under date of June 10 that no action has 
$yet been taken looking towards the issuance of the $90,00 
electric-light-plant-construction bonds voted on May 5.

Buffalo, N. Y .—Bond Sales for J u ly .—During the month 
of July bonds aggregating $197,770 83 were disposed of to 
the various sinking funds at par. These securities answer 
the following descriptions:
$ 5 0 ,0 0 0  0 0  4 %  S a n i t a r y  U t i l i z a t i o n  P la n t  “ R e f u n d i n g ”  b o n d s  d a t e d  

J u l y  1 1 9 0 8 . M a t u r i t y  $ 1 0 ,0 0 0  y e a r l y  o n  J u l y  1 f r o m  
1 9 0 9  t o  1 9 1 3  I n c l u s i v e .

1 0 2 ,5 7 1  2 0  4 %  D e f i c i e n c y  b o n d s  d a t e d  J u l y  1 1 9 0 8 . M a t u r i t y  J u l y  1 1 9 0 9 . 
2 3 ,0 9 9  0 3  4 %  M o n t h l y  L o c a l  W o r k  b o n d s  d a t e d  J u l y  1 1 9 0 8 . M a t u r i t y  

J u l y  1 1 9 0 9 .
2 ,1 0 0  0 0  4 %  T e m p o r a r y  L o a n  b o n d s  d a t e d  J u ly  13 1 9 0 8 .  M a t u r i t y  

J u ly  1 1 9 0 9 .
[• 2 0 ,0 0 0  0 0  p a r k  b o n d s  d a t e d  J u l y  1 1 9 0 8 .  M a t u r i t y  J u l y  1 1 9 2 8 .

Butler School District (P. O. Butler), Pa .— Bond S a le .—  
Up to Aug. 5 local investors had purchased at par and inter­
est $5,000 more of the 4% high-school (Series “ A” ) bonds, 
mention of which was made in V. 87, p. 5 1. A balance 
of $32,000 of these bonds is still unsold.

Byesville, Guernsey County, Ohio.—Bond Sa le .—The 
$5,000 5% 3-27-year (serial) coupon Depot Street paving 
(village's portion) bonds, for which proposals were asked 
until July 20, have been sold to the Security Savings Bank 
& Trust Co. of Toledo at 100.54 and accrued interest—a 
basis of about 4.40%.

Campbellton, Ont.—Debenture S a le .—On July 15 W. C. 
Brent of Toronto purchased $00,000 4 ^ %  electric-light 
debentures at 94 and accrued interest. Date Dec. 20 1907. 
Interest annual. Maturity part yearly for twenty years.

Canajoharie, Montgomery County, N. Y .—Election for 
New Water System .— An election will be held Aug. 18 to 
submit a proposition for the_exoenditure of $75,000 for a 
new water system.

Canton, Ohio.—Bond Offerings.—Proposals will be re­
ceived until 12 m. Aug. 24 by Armstrong Ashbrook, City 
Auditor, for the following coupon bonds:
$ 4 2 ,0 0 0  4 %  C e n t r a l  E n g i n e  a n d  P a t r o l  H o u s e  b o n d s  d a t e d  A u g .  1 1 9 0 8 . 

D e n o m i n a t i o n  $ 1 ,0 9 0 .  M a t u r i t y  A u g .  1 1 9 1 8 .
1 3 ,5 0 0  4 %  W e s t  T u s c a r a w a s  S t r e e t  s t o r m - w a t e i - s e w e r  b o n d s  d a t e d  

A u g .  1 1 9 0 8 .  D e n o m i n a t i o n  $ 1 ,0 0 0 ,  e x c e p t  o n e  b o n d  f o r  
$ 5 0 0 .  M a t u r i t y  A u g .  1 1 9 1 8 .

8 ,6 0 0  4 4 4 %  S t .  E l m o  S t r e e t  I m p r o v e m e n t  b o n d s  d a t e d  M a y  1 1 9 0 8 .
D e n o m i n a t i o n  $ 1 ,0 0 0 ,  e x c e p t  o n e  b o n d  f o r  $ 1 ,6 0 0 .  M a t u r ­
i t y  $ 1 ,0 0 0  o n  M a y  1 1 9 0 9 , $ 2 ,0 0 0  o n  M a y  1 In 1 9 1 0 ,  1 9 1 1  
a n d  In  1 9 1 2 ,  a n d  $ 1 ,6 0 0  o n  M a y  1 1 9 1 3 .

7 .5 0 0  4 43 %  G a y  S t r e e t  I m p r o v e m e n t  b o n d s  d a t e d  M a y  1 1 9 0 8 .  D e ­
n o m i n a t i o n  $ 1 ,5 0 0 .  M a t u r i t y  $ 1 ,5 0 0  y e a r l y  o n  M a y  1 f r o m  
1 9 0 9  t o  1 9 1 3  I n c l u s i v e .

1 .5 0 0  4 J 4 %  G a y  S t r e e t  I m p r o v e m e n t  ( c l t v ’ s p o r t i o n !  b o n d s  d a t e d  M a y  1
1 9 0 8 .  D e n o m i n a t i o n  $ 1 ,0 0 0  a n d  $ 5 0 0 .  M a t u r i t y  M a y  1
1 9 1 3 .

1 ,9 0 0  4 4 4 %  S t .  E l m o  S t r e e t  ( c i t y ’ s  p o r t i o n )  b o n d s ,  d a t e d  M a v  1 1 9 0 8 .
D e n o m i n a t i o n s  $ 1 ,0 0 0  a n d  $ 9 0 0 .  M a t u r i t y  M a y  1 1 9 1 3 .

Proposals will also bo received until 12 m. Aug. 31 by the 
City Auditor for the following coupon bonds:
$ 1 ,4 0 0  5 %  M e y e r s  C o u r t  s a . i l t a r y - s e .v e r  b o n d  d a t e d  A u g .  1 0  1 9 0 8 .  

M a t u r i t y  A u g .  10  1 9 1 3 .
2 ,1 0 0  5 %  R e x  S t r e e t  s a n i t a r y - s e w e r  b o n d s  d a t e d  A u g .  1 0  1 9 0 8 .  D e ­

n o m i n a t i o n s  $ 1 ,0 0 9  a n d  $ 1 ,1 0 0 .  M a t u r i t y  A u g .  10 1 9 1 3 .
8 .0 0 0  4 4 4 %  E a s t  L a k e  S t r e e t  I m p r o v e m e n t  b o n d s  d a t e d  A u g .  I 1 9 0 8 .

D e n o m i n a t i o n  $ 1 ,0 0 0 .  M a t u r i t y  $ 1 ,0 0 0  o n  A u g .  I 1 9 0 9 ,  
$ 1 ,0 0 0  o n  M a y  1 1 9 1 0 , a n d  $ 2 ,0 0 9  o n  A u g .  1 In 1 9 1 1 ,  1 9 1 2  
a n d  1 9 1 3 .

2 .0 0 0  4 4 4 %  E a s t  L a k e  S t r e e t  I m p r o v e m e n t  ( c i t y ’ s  p o r t i o n )  b o n d s  d a t e d
” A u g .  1 1 9 0 8 .  D e n o m in a t io n  $ 1 ,0 0 0 . M a t u r i t y  A u g .  1 1 9 1 3  

6  6 0 0  4 4 4 %  A u l t m a n  A v e n u e  s t o r m - w a t e r - s e w e r  b o n d s  d i t e d  J u l’v  l 1 9 0 8 .
D e n o m i n a t i o n  $ 1 ,0 0 0 ,  e x c e p t  o n e  b o n d  f o r  $ 1 ,6 0 0 .  M a t u r i t y  
J u l y  1 1 9 1 3 .

1 5 .0 0 0  4 4 4 %  w a t e r - m a i n - e x t e n s i o n  b o n d s  d a t e d  A u g .  1 1 9 0 8 . D e n o m i n a ­
t io n  $ 1 ,0 0 0 .  M a t u r i t y  A u g .  1 1 9 1 8 .

Interest semi-annual. Purchaser to pay accrued interest 
and furnish blank bonds free of charge. Bids to be made 
on blank forms furnished by the city and accompanied by a 
certified check on a Canton bank for 5% of the bonds bid ’ 
for, payable to the City Treasurer.

Carman, Man.—Debenture Election.—A proposition to 
issue $25,000 5% debentures for the purpose of extending 
sewers and completing the water-works-system will be sub­
mitted to a vote on Aug. 18. Maturity part yearly for thirty
years.

Carrollton, Ohio.—Bond O ffering.—Proposals will be re­
ceived until 12 m. Aug. 1 1  (date changed from July 0) by 
Ross McLaughlin, Village Clerk, for $2,150 (city’s portion) 
and $13,030 assessment 5% coupon West Main or Market 
Street improvement bonds. Authority Sections 2835 and 
2835b, Revised Statutes. The first-mentioned issue is in 
denomination of $215, while the latter issue is in denomi­
nation of $1,303. Date July 0 1908. Interest semi­
annual. Maturity one bond of each issue yearly on Aug. 
20 from 1909 to 1918 inclusive. Certified check for 5% of 
bonds bid for, made payable to the Village Treasurer, is 
required. Bonds to be delivered within ten days from time 
of award. Purchaser to pay accrued interest.

Chillicothe, Ohio.—Bond O ffering.—Proposals were asked 
for until 12 m. yesterday (Aug. 7) by the Sinking Fund 
Trustees, F. A. Stacey, President, for the following tax- 
exempt bonds:
$1 2 0 0  4  44 %  W e s t e r n  A v e n u e  S id e w a l k  N o .  1 b o n d s .  D e n o m i n a t i o n  $ 1 2 0 .

’ 4 0 0  4 44 %  W a l n u t  S t r e e t  S id e w a l k  N o .  I b o n d s .  D e n o m i n a t i o n  $ 4 0 .
5 0 0  4 4 4 %  H i g h  S t r e e t  S id e w a l k  N o .  1 b o n d s .  D e n o m .n a t i o n  $ 5 0 .
3 0 0  4 4 4 %  M u l b e r r y  S t r e e t  S a n i t a r y  S e w e r  N o .  1 b o n d s .  D e n o m l n a -

9 2 5  4 4 4 %  M M  S t r e e t  S id e w a l k  N o .  1 b o n d s .  D e n o m i n a t i o n  $ 9 2  5 0 .  
2 ,1 5 0  4 4 4 %  C h u r c h  S t r e e t  S a n i t a r y  S e w e r  N o .  1 b o n d s .  D e n o m i n a t i o n

6 ,2 0 0  4  4 4 %  H i c k o r y  S t r e e t  P a v i n g  N o .  I b o n d s .  D e n o m i n a t i o n  $ 6 2 0 .
8 5 0  4 4 4 %  W a t e r  a n d  M u l b e r r y  S t r e e t s  S a n i t a r y  S e w e r  N o .  1 b o n d s .

D e n o m i n a t i o n  5 8 5 .  _
The above bonds, with the exception of the last issue, 

which is dated Aug. 15 1900 and matures Aug. 15 1910, are 
dated Aug. 15 1907 and are due Aug. 15 1917. One bond of 
each issue, however, is subject to call each year. Interest 
annually at the City Treasurer’s office. Delivery Aug. 10 
1908. These are not new issues, but bonds held by the 
Sinking Fund as investments. The result of this offering 
was not known to us at the hour of going to press.

Clarksville Township School District (P. O. Clarksville), 
Ind.—Price P a id  for B onds.—We are informed that the 
price paid for the $11,000 5% school-building bonds awarded 
on July 10 to Miller, Adams & Co. of Indianapolis (V. 87, 
p. 301) was $11,400 or 103.033. Denomination $500. 
Date July 1 1908. Interest semi-annual. Maturity part 
yearly on July 1 from 1918 to 1931 inclusive.

Clayton School District (P. O. Clayton), Gloucester 
County, N. J . —B ond O ffering.—Proposals will be received 
until 7 :30  p. m. Sept. 4 by Benjamin Stranger, District 
Clerk, for $32,800 5% bonds. For further particulars ad­
dress Millard F. Du Bois, Chairman Finance Committee.

The official notice of this bond offering w ill be found among the 
advertisements elsewhere in  this Department.

Cleveland, Ohio.—Bond O ffering.—Proposals will be re­
ceived until 12 m. Sept. 18 by Thomas Coughlin, City Audi­
tor, for $225,000 4)4% coupon refunding bonds. Maturity 
Oct. 1 1924. Denomination $1,000. Date Oct. 1 1908. 
Interest semi-annually at the American Exchange National 
Bank in New York City. Certified check on a national 
bank for 5% of bonds bid for, payable to the City treasurer, 
is required. Bid to be made on a blank form furnished by 
the City Auditor.

Bonds Authorized.—The City Council on July, 13 passed 
ordinances providing for the issuance of the following 
bonds:
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$ 3 0 ,0 0 0  4 %  c  s u p  o n  S e w e r  D i s t r i c t  N o .  16  r e f u n d i n g  b o n d s .  M a t u r i t y  

O c t .  1 1 0 2 0 . ,  ^  , w
3 0 ,0 0 0  4 %  c o u p o n  S e w e r  D i s t r i c t  N o .  18 r e f u n d i n g  b o n d s .  M a t u r i t y

5 ,0 0 0  4 %  c o u p o n  S e w e r  D is t r i c t  N o .  21  r e f u n d i n g  b o n d s .  M a t u r i t y  
O c t .  1 1 0 2 0 .

7 5  0 0 0  4 %  c o u p o n  S e w e r  D i s t r i c t  N o .  13 r e f u n d i n g  b o n d s .  M a t u r i t y  
O c t .  1 1 0 2 0 .

Denomination $1,000. Date Sept. 1 1908. Interest
semi-annually at the American Exchange National Bank 
in New York City.

Clinton County (P. O. Frankfort), Ind.—Bond S a le .—  
During the month of July, J .  F. Wild & Co. of Indianapolis 
were awarded at par $13,700 4)^% bonds for the construc­
tion of gravel roads in Jackson, Warren, Owen, Union and 
Michigan townships. Denominations: 20 bonds of $256 
each, 20 bonds of $304 each and 20 bonds of $128 each. 
Twenty bonds are dated May 5 1908, while forty bonds are 
dated June 4 1908. Interest May and November. Maturity 
$088 each six months from May 15 1909 to Nov. 15 1918 in­
clusive .

Coldstream (P. O. Vernon), B. C.—Description of Deben­
tures.—The $2,500 6% debentures awarded on June 12 to
G. A. Stimson & Co. of Toronto (V. 87, p. 301) are due 
May 1 1918. Interest is payable semi-annually in May and 
November.

Congerville School District No. 115 (P. O. Congerville), 
Woodford County, 111.— Bond Sa le .— The $5,000 bonds 
which this district failed to sell on June 18 (V. 86, p. 1003) 
were disposed of on July 24 as follows : $3,000 to C. C. 
Habcckcr of Danvers and $2,000 to the First National 
Bank of Danvers.

Coos County School District No. 9, Ore.—Bond S a le .— 
On July 22 this district awarded $50,000 10-20-year (option­
al) building bonds to the Trowbridge & Niver Co. of Chicago 
at 100.75 for 5s. Denomination $500. Date, day of issu­
ance.

Maturity on Jan. 1 as follows: $4,000 yearly from 1909 
to 1933 inclusive and $5,000 yearly from 1934 to 1938 
inclusive.

Dorchester County (P. O. Cambridge), Md.—Bond Sale. 
—This county on Aug. 4 sold $3,000 5% 5-7-year (serial) 
school-house bonds to the Dorchester National Bank of 
Cambridge at 101.70—a basis of about 4.072%. Denomi­
nation $500. Date July 1 1908. Interest semi-annual.

Douglas County (P. O. Alexandria), Minn.—Bond Offer­
i n g —Proposals will be received until 10 a. m. Sept. 1 by 
E. P. Wright, County Auditor, for $44,000 4V>% bonds to 
take up warrants floated for constructing drainage ditches. 
Denomination $500. Date day of delivery. Interest Feb­
ruary and August. Maturity Aug. 1 1918" Certified check 
for 10% , payable to the “ Treasurer of Douglas County,”  
is required.

Dover, Tuscarawas County, Ohio.—Bonds Not So ld .— 
No award was made on July 31 of the $35,000 4% coupon 
electric-light and power-plant bonds described in V. 87, 
p. 238. The bonds are now being offered at private sale 
at par and accrued interest.

Dunmore School District (P. O. Scranton), Pa.—Bonds 
Voted.—The $80,000 funding and building bonds, mention 
of which was made in V. 87, p. 18 1, were authorized at the 
election held Aug. 1 by a vote of 530 to 152. Details of 
bonds and date of offering not yet decided.

East Jordan, Charlevoix County, Mich.—Bond S a le .—The 
$19,824 coupon water-works-extension bonds offered on 
Aug. 1 (V. 87, p. 181) have been awarded to the Trowbridge 
it Niver Co. of Chicago at par for 5s. The Rudolph Kley- 
bolte Co., Inc., of Chicago, was the only other bidder. 
The bonds are in denomination of $1,000 each, are dated 
Sept. 1 1908 and mature $2,000 yearly beginning Sept. 1

Corlett, Cuyahoga County, Ohio.—Bond O ffering.—Pro, 
posals will be received until 12 m. Aug. 1 1  by W. H. Jantzeu- 
Village Clerk (P. O. Sta. D, Cleveland), for the following 
bonds:
$ 3 ,4 7 0  8 5  5 %  L e o n a r d  S t r e e t  s e w e r  b o n d s .  M a t u r i t y  o n  A u g .  I a s  f o l l o w s :  

$ t  ,0 0 0  In  1 0 1 1  a n d  In  l o l  l  a n d  $ 1 ,4 7 0  8 5  In  1 0 1 8 .
2 ,1 0 2  2 5  5 %  H o p e  S t r e e t  s e w e r  b o n d s .  M a t u r i t y  o n  A u g .  1 a s  f o l l o w s :  

$ 5 0 0  In 1 9 1 1 ; $ 6 0 2  2 5  In  1 0 1 4  a n d  $ 1 ,0 0 0  In 1 0 1 8 .
5 5 7  7 5  5 %  H a r l a n d  S t r e e t  s e w e r  b o n d s .  M a t u r i t y  A u g .  1 1 9 1 8 .

Interest semi-annually at the South Cleveland Banking 
Company in Cleveland. Certified check for 5% of the 
amount bid is required. Bids to be made upon blank forms 
furnished by the Village Clerk.

Coulee Drainage District (P. O. Collinston), La.—D escrip­
tion of Bonds.—We are advised that the $35,000 5% canal- 
construction bonds awarded on July 24 to Cutter, Waller & 
May of Chicago at par (V. 87, p. 301) are in denomination of 
$1,000 and mature as follows:
$ 1 ,0 0 0  J u l y  1 1 9 0 8

1 .0 0 0  .J u ly  1 1 9 0 9
1 .0 0 0  J u l y  1 1 9 1 0
2 .0 0 0  J u l y  1 1 91 1
1 .0 0 0  J u l y  1 1 9 1 2
2 .0 0 0  J u l y  1 1 9 1 3
2 .0 0 0  J u l y  1 1 9 1 1

$ 1 ,0 0 0  J u l y  1 1 9 1 5
2 .0 0 0  J u l y  1 1 9 1 6
2 .0 0 0  J u l y  1 1 9 1 7
2 .0 0 0  J u ly  1 1 9 1 8
2 .0 0 0  J u l y  1 1 9 1 9
2 .0 0 0  J u l y  1 1 9 2 0
3 .0 0 0  J u ly  1 1 92 1

1 $ 2 ,0 0 0  J u ly  1 1 0 2 2
3 0 0 0  J u ly  1 1 0 2 3
2 .0 0 0  J u l y  1 1 0 2 4
2 .0 0 0  J u l y  1 1 0 2 5
1 .0 0 0  J u ly  1 1 0 2 6
1 .0 0 0  J u ly  1 1 0 2 7

Interest annually.
Covina Union High School District (P. O. Covina), Los 

Angeles County, Cal.—Bond Election Declared V oid .—The 
election held July 17 at which $00,000 school-building bonds 
were authorized (V. 87, p. 238) has been declared void by 
the District Attorney on the grounds that the time allowed 
between the call and day of election was insufficient.

Dartmouth, N. S.—Debenture Sa le .—We are advised that 
in addition to the $49,000 4y2%  water and sewer extension 
debentures awarded on July 3 to the Union Bank of Halifax 
at par (V. 87, p. 301), $1,700 4 ^ %  school and $9,000 4% 
water and sewer extension debentures were also awarded 
on that day to the same bank at par and 94 respectively. 
The $49,000 issue is in denomination of $500 and is dated 
July 1 1908, the $1,700 issue is in denomination of $100 and is 
dated July 1 1908, while the $9,000 issue is in denomination 
of $1,000 and is dated Oct. 1 1900. Interest Jan. 1 and 
July 1. Maturity twenty years.

Daviess County (P. O. Washington), Ind.—Bond S a le .— 
We are informed by J .  F. Wild & Co. of Indianapolis that 
they recently purchased $21,030 4)^% Steele Township 
gravel road bonds at par. Denomination $1,051 50. Date 
Jan. 7 1908. Interest semi-annual. Maturity $1,051 50 
each six months from May 15 1909 to Nov. 15 1918 inclusive.

Decatur, Texas.—Bonds Registered.—An issue of $4,250 
5% 10-40-year (optional) water-works bonds was registered 
on July 30 by the State Comptroller.

Deercreek Township School Sub-District No. 9 (P. O. 
Williamsport), Pickaway County, Ohio.—Bond S a le .— 
The Farmers’ Bank of Williamsport was the successful 
bidder on July 31 for the $2,000 5% heating-plant-in­
stallation bonds described in V. 87, p. 238. The price 
paid was 100.2025. Maturity $1,000 on March 1 1909 and 
$1,000 on Sept. 1 1909.

Denison, Grayson County, Tex.—Price P a id  for B onds .— 
The City Secretary informs us that the price paid for the 
$100,000 5% water-works bonds awarded on July 23 to the 
State National Bank of Denison was 102.875 and not 102.815 
as at first reported. These bonds are part of an issue of 
$125,000, $25,000 of which were bought by the city. De­
nomination $500. Date Jan. 1 1908. Interest semi-annual.

Eastman, Dodge County, Ga.—Bond S a le .—On June 15 
the Robinson-Humphrey Co. of Atlanta paid par for $15,000 
§}A %  30-year water-works-improvement bonds of this 
city. Denomination $1,000. Date July 1 1908. Interest 
semi-annual.

East Orange, Essex County, N. J . — Bonds Authorized.—  
We are advised under date of July 31 that the City Council 
recently passed ordinances providing for the issuance of 
$27,000 bonds for the purpose of acquiring land for school 
purposes. Our informant adds that these bonds will be 
advertised for sale in a “ month or six weeks.”

East Palestine School District (P. O. East Palestine), 
Ohio.—Bond O ffering.—Proposals will be received until 
12 m. Aug. 22 by H. J .  Fraser, Clerk Board of Education, 
for $7,500 5% coupon school-building-improvement bonds. 
Authority Sections 3991, 3992 and 3993, Revised Statutes. 
Denomination $500. Date Aug. 22 1908. Interest semi­
annually at the ofice of Chamberlain Bros. & Co. in East 
Palestine. Maturity $500 yearly on March 1 from 1910 
to 1924 inclusive. Bonds are exempt from all taxes. Certi­
fied check for 20% of bonds bid for, payable to the Treasurer 
of the Board of Education, is required. Purchaser to 
pay accrued interest. Bonds to be delivered within twenty 
days from time of award. Total debt, not including this 
issue, $19 000. Assessed valuation for 1907 $885 820.

East Waterloo Independent School District (P. O. Water­
loo), Blackhawk County, Iowa.—Bond S a le .—The Wm. R. 
Com pton Bond & Mortgage Co. of St. Louis was the successful 
bidder on Aug. 3 for the $20,000 4 J^% 10-year coupon school­
building bonds described in V. 87, p. 181. The price paid 
was 102.18—a basis of about 4.231% . The bids receved were 
as follows:
W m .R .C o m p t o n B .& M .C o . ,S t L S 2 0 ,4 3 6 i  M a c D o n a l d ,M c C o y  & C o . .C h lC -$ 2 0 .2 2 2  
K m e r y ,  A l u l c r s o n  &  C o . ,  C le v .  2 0 .4 2 6  i R u d .  K l e y b o l t e ,  I n c . ,  C h i c  2 0 ,2 1 3  
C . 10. D e n is o n  & C o . , C l e v e _ .  2 0 , 3 5 5 1 T r o w b r i d g e  & N i v e r  C o . . C h i c  2 0 ,1 2 7  
M e r c a n t i l e  T r u s t  O r . ,  S t .  L  2 0 ,3 5 4  ! H a r r l s T r .  & S a v .  B k . , C h i c a g o  2 0 ,1 2 5  
D e v l t t ,  T r e m b l e  &  C o . ,  C h i c .  2 0 ,2 4 0  ! W o o d ,  M c N e  ir  -S: M o o r e .  C h i c  2 0 ,0 8 5  
S e a s o n g o o d  & M a y e r ,  C ln  2 0  ’ 1 2  I A .  B .  L < »»ch  *  C o . , O h lc a g o  2 0 .0 2 5

Edwardsville School District (P. O. Edwardsville), 
Luzerne County, Pa.—Bond S a le .—This district has sold 
$25,000 5% school bonds. Baker, Ayling & Co. of Phila­
delphia were the successful bidders, their bid being 102 and 
accrued interest. Denomination $1,000. Date April 15 
1908. Interest semi-annual. Maturity part yearly from 
1914 to 1928 inclusive.

Eldorado School District (P. O. Eldorado), Preble County, 
Ohio.—Bond O ffering.—Further details are at hand relative 
to the offering on Aug. 15 of the $3,000 5% coupon school­
building repair bonds mentioned in last week’s issue. C.JE. 
Sherman, Clerk of the Board of Education, will offer these 
securities at public auction at 1 p. m. on that d ay .^ A u ­
thority Sections 3991 and 3992, Revised Statutes; also 
election held July 20 1908. Denomination $300. Date, 
Aug. 15 1908. Interest semi-annually at the Treasurer’s 
office in Eldorado. Maturity $300 yearly in Feb. from 
1910 to 1919 inclusive. Bonds are tax-exempt. Certified 
check for 3% , payable to the Treasurer of the Board of 
Education, is required.

Elkins School District (P. 0 . Elkins), W. Va.—Bonds 
Voted— Bond O ffering.—A proposition to issue $45,000^5% 
school-house bonds carried by a vote of 493 to 87 at an 
election held Aug. 1. Interest semi-annual. Maturity 
$15,000 in twenty years, $15,000 in twenty-five years and 
$15,000 in thirty years. Proposals for these bonds will be 
received until 2 p .m . Aug. 22. W. G. Wilson is Secretary 
of the Board of Education. , .... „
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Erlanger Graded Common School District No. 32 (P. 0. 

Erlanger), Kenton County, Ky — B ids R ejected— Bond Offer­
in g .—All bids received on Aug. 3 for the $8,600 5% 5-20-year 
(optional) coupon school-building bonds offered on that day 
(V. 87, p. 302) were rejected. These bonds are being re­
offered for sale, this time as securities maturing $3,600 on 
July 1 1918 and $5,000 on July 1 1928. Proposals will be 
received until 12 m. Aug. 17. Authority Section 4481, 
Revised Statutes; also vote of 94 to 40 at election held Sept. 
28 1907. Denomination $200. Date July 1 1908. Inter­
est semi-annually at the Erlanger Deposit Bank of Erlanger. 
Certified check for $200 is required. Official circular states 
there is no litigation pending or threatened affecting the 
validity of these bonds and that there has never been any 
default in the payment of any obligation whatever.

Etowah County (P. O. Gadsden), Ala.—No Bond Election.
__We are informed that the election which was to have taken
place Aug. 3 to vote on the question of issuing the $200,000 
5% 30-year read bonds mentioned in V. 87, p. 18 1, was 
“ called off.”

Fargo, N. D .—Bond O ffering.—Proposals will be received 
until 5 p. m. Aug. 17 by the City Council at the office of 
N. C. Morgan, City Auditor, for $100,000 4% water-works­
pumping-station bonds. Authority Sub-division 5, Section 
2678, Article 4, Chapter 30, Revised Code of 1905. Denomi­
nations $50, $100, $500 and $1,000. Date July 1 1908. 
Interest semi-annually at the City Treasurer’s office. Ma­
turity $30,000 on July 1 1918 and $35,000 on July 1 in each 
of the years 1923 and 1928. Certified check for 2% of bonds 
bid for, payable to the City Treasurer, is required. Pur­
chaser to pay accrued interest. Bonds to be delivered any 
.time after Sent. 1 1908. -

Fort Morgan, Morgan County, Col.—Bond O ffering.—The 
Mayor, S. F . Creitz, and the City Council are offering for 
sale $55,000 water-works-extension bonds at not exceeding 
■ 0% interest. Authority vote of 127 to 1 1  at election held 
June 30 1908; also Chapter 109, General Statutes, approved 
April 6 1899. Denomination $500. Date Sept. 1 1908. 
Interest semi-annually at Fort Morgan or New York City. 
Maturity Sept. 1 1923, subject to call after Sept. 1 1918. 
Official circular states that there is no controversy or liti­
gation pending or threatening concerning the corporate ex­
istence, the boundaries of the municipality, the title of the 
present officials to their respective offices or the validity of 
these bonds.

Franklin County (P. O. Meadville), Miss.—Rond Sa le .— 
The $35,000 5% 5-20-year (optional) coupon bridge bonds 
described in V. 87, p. 52, were awarded on July 10 to the 
Commercial Bank of Brookhaven for $35,552—the price 
thus being 101.577.

Franklin County (P. O. Bloomington), Neb.—Rond Elec­
tion Postponed.—An election which was to have been held 
July 28 to vote on a proposition to issue court-house bonds 
has been postponed indefinitely.

Franklin County (P. O. Columbus), Ohio.—Bond Offering. 
—Proposals will be received until 12 m. Sept. 3 by F. M. 
Sayre, County Auditor, for $58,900 4j^%  road-improvement 
bonds. Authority Sections 4670-19 and 22b, Revised Stat­
utes. Denominations $1,000, $900 and $500. Date, Sept. I 
1908. Interest semi-annually at the County Treasurer’s 
office. Maturity $9,900 on Sept. I 1909, $11,000 on Sept. 1 
1910, $12,000 on Sept. 1 in each of the years 19 11 and 1912 
and $14,000 on Sept. 1 1913. Certified check for 1%  of 
bonds bid for, drawn on a trust company or national bank 
doing business in Franklin County, is required.

Fremont School District (P. O. Fremont), Sandusky 
County, Ohio.—Bond O ffering.—Proposals will be received 
until 12 m. Aug. 20 by the Clerk Board of Education for 
$75,000 4 coupon bonds. Authority Sections 3991 and 
3992, Revised Statutes. Denomination $500. Date Aug. 
20 1908. Interest April 1 and Oct. 1 at the office of the Clerk 
Board of Education. Maturity $2,000 each six months from 
April 1 19 15  to April 1 1917 inclusive; $2,500 each six months 
from Oct. 1 1917 to April l 1922 inclusive; $3,000 on Oct. 1 
1922; $2,500 on April l 1923; $3,000 on Oct. 1 1923; $2,500 
on April 1 1924; $3,000 each six months from Oct. 1 1924 
to Oct. 1 1927, inclusive; $4,000 on April l 1928 and $4,000 
on Oct. 1 1928. Certified check on a bank in Fremont for 
$3,000 is required.

Fulton, N. Y .— Bonds Not to Be Re-offered at Present.—The 
$10,000 4% registered school-building bonds offered without 
success on July 1 will not be re-offered, according to the City 
Chamberlain, “ until better conditions for sale prevail or 
until our charter is amended so we can pay more than 4% 
interest.”

Gadsden, Etowah County, Ala .— Bond Offering .—Pro­
posals will be received by J .  D. Dunlap, Mayor, for the 
$100,000 5% water-works bonds recently voted. See V. 87, 
p. 303. Interest semi-annual. Maturity thirty years.

Galveston, Texas.—Bonds Not Awarded.—Owing to the 
discovery of a typographical error in the lithographing of the 
$100,000 4H %  grading, paving and drainage bonds and the 
$25,000 5% public-school-housc bonds described in V. 87, 
p. 239, the bids received on Aug. 3 for the same were not 
opened. We are advised that when the correction is made 
the bonds will be re-advertised for sale.

Galveston County Drainage District No. 1, Tex.—Bond 
Election.—An election will be held Aug. 29flto determine.

whether or not “ Drainage District No. 1 of Galveston 
County”  shall be established; and also-whether or not bonds 
for the maintenance and construction of said district shall 
be issued.

Garretson, Minnehaha County, So. Dak.—Bonds Voted.— 
According to reports, the people of this place favorably voted 
on July 25 upon the question of issuing $3,500 school-building 
addition bonds.

Grand Rapids School District (P. O. Grand Rapids), 
Mich.—Bonds Authorized.—The Common Council has ap­
proved a resolution presented by the Board of Education, 
providing for the issuance of $325,000 \ XA %  coupon high- 
school-building bonds. Denomination $1,000. Date Sept.
1 1908. Interest semi-annual. Maturity $75,000 on Sept.
1 in each of the years 1914, 1918, 1919 and 1920 and $25,000 
on Sept. 1 1921.

The Board of Education on June 15 passed a resolution 
providing for the issuance of $100,000 4 A %  coupon building 
bonds. Denomination $1,000. Date Sept. 1 1908. Inter­
est semi-annual. Maturity $30,000 on Sept. 1 1910, $30,000 
Sept. 1 1912 and $40,000 on Sept. 1 1913.

Graymont, Ga.—Bonds Voted.—An election held July 27 
resulted in a vote of 52 “ for” to 1 “ against”  the issuance 
of $30,000 school bonds and 51 “ for” to 2 “ against”  the 
issuance of $10,000 bonds for sanitary sewerage.

Greene County, (P. O. Catskill) N. Y .—Bond S a le .— 
The following award was made on Aug. 3 of the $100,000 
4% coupon court-house and jail-construction bonds de­
scribed in V- 87, P- 239; $1,000 due 1917 to George S. Lewis 
at 100.20; $8,000 due 1913 to Elias Reynolds at par; $6,000 
due 1 9 1 2  to I). Geroe Greene at par; $10,000 due 1920 at 
100 166, $10,000 due 1919 at 100.20, $10,000 due 1918 at 
100/20; $8,000 due 1917 at 100.20, $5,000 due 1914 at par, 
$2 000due 1913 at par and $3,000 due 1912 at par to Albert 
C Bloodgood and $1,00.) due 1917 at par, $10,000 due 1916 
at 100.10, $10,000 due 1915 at 100.10, $5,000 due 1914 
at 100.10, $1,0J0  due 1412 at par and $10,000 due 19 11 at 
par to Lee F. Betts. Purchasers also to pay accrued in­
terest.

Greenville, Darke County, Ohio.—Bond S a le .—The Third 
National Bank of Given ville has purchased the $20,500 4% 
coupon Greenville Creek bridge-construction (city’s portion) 
bonds offered on July 0 and described in V. 87, p. 53, at par 
and accrued interest. Maturity $1,500 yearly on Sept. 1 
from 1909 to 1925 inclusive and $1,000 on Sept. 1 1926.

Greenville, Hunt County, Tex.—Bonds Voted.—Bond 
O ffering.—The election held Aug. 1 (V. 87, p. 115) resulted 
in a vote of 364 to 143 in favor of the issuance of the $67,500 
4 )4 2% bonds for the purchase and construction of the water­
works system. Proposals for these bonds will be received 
until 4 p. m. Aug. 25. W. A. Frazer is City Secretary.

Hamilton, Ohio.—Bond S a le .—On Aug. 1 the Western- 
German Bank of Cincinnati was awarded the $30,000 4% 
15-year coupon refunding bonds described in V. 87, p. 182, 
at 100.785 and interest—a basis of about 3.931% . The 
bidders were as follows:
W e s t c r n -C
R .
C

Bond O ffering.—Proposals will be received until 12 m. 
Aug. 29 by II. A. Grimmer, City Auditor, for the following
4 Vi°7a assessment bonds: „ T . . . . .

2 0  S o u th  T .i l .  t e ^ n tn  S t r e e t  I m p r o v e m e n t  b o m l s .  , D a t e  J u n e  t 1 0 0 3 .
6 ,7 8 .3  8 0  K o s s  A v c .  I m p r o v e m e n t  b o n d s .  D u U  J u n e  l  i U9,
0 ,7 1 2  8 8  E a t o n  A v e .  I m p r o v e m e n t  b o n d s .  D a t e  J u  1 , a

1 7 .1 6  1 2 3  S o u t h  "  I ) ”  S t .  Im o r o v e m e n t  b o n d s .  O a t i  ■ m  1 ’  >•>».
1 ,1 8 0  12 C o t t a g e  S t r e e t  I m p r o v e m e n t  b o n d s  d a t e d  J u l y  1 1 0 0 8 .

Interest semi-annual. Maturity one-tenth of each issue 
yearly. Certified check for 5% of the bid, payable to the 
City Treasurer, is required.

Harmony Township School District (P. O. Ambridge), 
Butler County, Pa .— Bond S a le .— On June 23 N. W. Halsey 
& Co of New York City were awarded the $30,414 44 5% 
coupon school-building bonds described in V. 86, p. 1546, 
at 103.25 and accrued interest. Maturity on June 1 as fol­
lows: $410 44. in 1912; $ l ,000 yearly from 1913 to 1933 in­
clusive; $2,000 in each of the years 1934, 1935, 1936 and 
1937 and $1,000 in 1938. „

Hemet School District (P. O. Hemet), Riverside County, 
Cal.—Bonds Voted.—According to reports, this district on 
July 20 unanimously voted to issue bonds for the erection 
of a school building. , „  , a ,

Henry County (P. O. Napoleon), Ohio.—B o n d  S a le .—  
On Aug. 1 the eight issues of 4M% coupon township road- 
improvement bonds aggregating $35,000, described by us 
last week, were awarded as follows: $2,000 to the Citizens 
State Bank of Napoleon at 101.025 and $33,000 to the 
Tiffin National Bank of Tiffin for $33,231 45—the price 
thus being 100.701. Purchasers to pay accrued interest.

Herkimer, N. Y .—Bonds Not Sold—Bond Offering. No 
bids were received on Aug. 3 for the $50,000 1 -2 5 -year (serial) 
coupon paving bonds offered on that day. Authority Sec­
tion 166. Village Law. Denomination $1,000. Date July l 
1908. Interest (rate not to exceed 4%) semi-annually at 
place designated by purchaser. Proposals are a4?jun asltcd 
for these bonds, and will be received this time until 1 1  a. m.

Highland Park, Mich.—Bond Sa le .— This village on Aug. 3 
disposed of the $10,000 4J^% 20-year coupon water-extension 
bonds offered on that day (V. 87, p. 303) to II. W. Noble &
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Co.Jof Detroit at 102 and interest. Purchaser also agrees to 
furnish blank bonds. The following bids were also received:
Scasonffood & Mayer, Cine. .$ 1 0 .2 0 6 1 S. A . Kean, Chlcasro---------------$10,105
Trovvbrld?c & N lverCo., Chic 10,1271 Bumpus-Stevens Co.. Detroit 10.005
PSHoldredge, Phelps County, Neb.— Bond Sale.— The 
$20,000 5 %  coupon sewer bonds offered without success 
on March 17 (V. 86, p. 873), have been sold to the Trow­
bridge & Niver Co. of Chicago at par.

Holyrood, Kan .— Bond Offering.— F. A. Wesely, City 
Clerk, is offering for sale $9,000 4 )^ %  5-22-year (serial) 
coupon water-works bonds. Denomination $500. Date, 
day of sale.

Homestead, Allegheny County, P a .— Bond Sale.— Woodin, 
McNear & Moore of Chicago were the successful bidders on 
Aug. 3 for the $125,000 4>£%  30-year coupon street-improve­
ment bonds described in V. 87, p. 182. The price paid was 
103.20 and accrued interest— a basis of about 4 .309% .

Honesdale, Wayne County, Pa .— Bonds Voted.— On 
July 28 a proposition to issue $15,000 bonds for completing 
the rebuilding of an academy was favorably voted upon.

Huntley School District No. 24 (P. O. Huntley), Yellow­
stone County, Mont.—  Bond Offering.— Proposals will be re­
ceived until 10 a. m . Aug. 10 by E. C. Sampson, District 
elerk, for $20,000 coupon school-house bonds at not ex­
ceeding 5 %  interest. Authority Section 1810, Political 
Code, as amended by page 124, Laws of 1901. Denomina­
tion $500. Date Aug. 1 1908. Interest semi-annually at 
the County Treasurer’s office. Maturity Aug. 1 1918, sub­
ject to call after Aug. 1 1913. Bonds are exempt from all 
taxes. Certified check for 5 % , payable to the District 
Clerk, is required. This district has no debt at present. 
Assessed valuation for 1908, $803,000.

Ingersoll, Ont.— Debenture Offering.— Further details are 
at hand relative to the offering on Aug. 10 of the $16,000 
4 XA %  coupon public-school debentures mentioned in this 
Department last week. Proposals for these securities will be 
received until 4 p. in. on that day by W . R . Smith, Town 
Clerk. Denomination $1,000. Date July. 22 1908. Inter­
est annually in Ingersoll. Maturity July 22 1928. Deben­
tures are tax-exempt. Total debt,not including this issue, 
$126,144. Assessed valuation for 1908, $1,950,000.

Ionia School District (P. O. Ionia), Mich.—  Bond Sale.—  
On July 31 the $11,000 5 %  coupon bonds for installing a 
heating plant and ventilating system, described in V. 87, 
p. 239, were awarded to Bumpus-Stevens Co. of Detroit 
at 103.181 and accrued interest. Following are the bids:
Bumpus-Stevens Co., Det.$11,350 50 
K .K leybolteC o., Inc.,Chic 11,335 50 
American Trust & Savings

Bank, Chisago................  11,335 00
Devltt, Tremble&Co.,Chlc 11,308 00 
W . E. Moss & Co., Detroit 11,275 00 
C. E . Denison & Co., Clev. 1 1 , 2 6 2  00 
Trowbridge & Niver Co.,

Chicago ________________ 11,251 00
Seasongood & Mayer, Cln. 11,226 60

Maturity $1,000 yearly on Feb. 
inclusive.

Emery, Anderson& Co.,Cle$ll,203 33
C. II. Coffin, Chicago___11,201 00
Security Sav. Bank & Tr. „

Co., Toledo_____________  1 1 , 1 8 2  60
A . B. Leach & Co., C h ic .. 11,140 00 
Otis & Hough, Cleveland- 11,112 75 
Harris Trust & Savings „

Bank, Chicago_________  11,030 00
VV. J. Hayes & Sons, Cleve- „

land ____________________  11,007 00
1 from 1910 to 1920

Iron River, Iron County, Mich.— Bonds Not Sold— Bond 
Offering.— No satisfactory bids were received on July 17 for 
the $25,000 5 %  5-year sewer bonds offered (V . 87, p. 182) 
on that day. These bonds are now being re-offered for sale 
at a rate of interest not to exceed 6 % .

Jersey City, N. J .— Bonds Authorized.— On Aug. 3 the 
Board of Finance authorized the issuance of $900,000 school­
building and improvement bonds.

King County School District No. 148, W ash .— Bond 
Sale.— On July 27 the State of Washington,offering par for 
5s, was the successful and only bidder for the $6,000 2-5-year 
(optional) coupon school-house bonds described in V. 87, 
p. 239. Securities are dated Sept. 15 1908.

King County School District No. 152, W ash .— Bond 
Offering.— Proposals will be received until 1 1 a . m . Aug. 17 
by Matt H . Gormley, County Treasurer (P. O. Seattle) for 
$1,200 coupon school-house bonds. Authority, vote cast at 
election held July 13 1908. Denomination $400. Interest 
(rate not to exceed 6 % ) payable annually at the county 
Treasurer’s office in Seattle or at the fiscal agency of the 
State of Washington in New York City. Maturity ten years, 
subject to call after five years. Certified check or draft for 
1%  of the bonds, payable to the County Treasurer, is re­
quired. Bonds to be delivered Sept. 1 1908. The district 
has no debt at present. Assessed valuation 1907, $66,503.

King County School District No. 164, W ash.—  Bond Offer­
ing.— Proposals will be received until 11:30 a. m . Aug. 17 by 
Matt H . Gormley, County Treasurer (P. O. Seattle), for 
$2,000 coupon school-house bonds. Authority, vote cast at 
election held July 14 1908. Denomination $500. Interest 
(rate not to exceed 6 % ) payable annually at the County 
Treasurer’s office in Seattle or at the fiscal agency of the 
State of Washington in New York City. Maturity five 
years, subject to call after two years. Certified check or 
draft for 1%  of the bonds, payable to the County Treasurer, 
is required. Bonds to be delivered Sept. 1 1908. The 
district has no debt at present. Assessed valuation 1907, 
$233,149.

Laing School District, Sask. - Debenture Sale.— W . C. 
Brent of Torono is reported as being the successful bidder 
for $10,600 6 %  debentures recently disposed of and maturing 
part yearly for twenty years.

Lakeland, Polk County, Fla .— Bond Election.— An elec­
tion will be held Aug. 17, it is reported, to allow the voters 
to determine whether'or not $40,000 bonds for water, light 
paving streets and building a school, shall be issued.

Lakewood, Ohio.— Bond Sale.— The $8,225 sewer and the 
$6,330 water 5 %  coupon Woodward Avenue assessment 
bonds, described in last week’s “ Chronicle,” were sold on 
Aug. 3 to the First National Bank of Cleveland at 101.81 
and accrued interest. A  list of the bids received follows:
First Nat. Bank. C lev e..*$14 ,818  50) Hayden, Miller & Co.
vV. J. Hayes & Sons, Cleveland_____________ *$14,738 00

Cleveland---------------------*14,763 00]Otls & Hough", Cleveland *14!680 00

*^nd accmed Interest.
Maturity one bond of each issue yearly on Oct. 1, com­

mencing 1909.
Langham, Sask.— Debentures Voted.— Of a total of 39 

votes cast at an election July 14, 30 were in favor of the issu­
ance of $5,000 6 %  debentures maturing part yearly for 
twenty years. Proposals for these debentures will be re­
ceived at any time. J. H . Couch is Secretary-Treasurer.

La Porte County (P. O. La Porte), Ind .— Bond Offering.—  
Proposals will be received until 10 a. m . Aug. 27 by Chas.
H. Miller, County Auditor, for $75,000 5 %  bonds to build a 
jail and Sheriff’s residence. Date Sept. 1 1908. Interest 
semi-annual. Maturity $3,750 yearly on June 1 from 1909 
to 1928 inclusive. Bids to be made on form furnished by 
the County Auditor and be accompanied by an affidavit 
as to non-collusion and otherwise.

Lavoy School District, Alta .— Debenture Sale.— Reports 
state that $5,000 7 %  debentures were recently disposed 
of to the Ontario Securities Co. Maturity part yearly for 
twenty years.

Lawrence County (P. O. Bedford), Ind .— Bond Sale.—  
An issue of $4,800 4 % %  1-10-year (serial) Bono Township 
gravel-road bonds was recently sold to J. F. Wild & Co. of 
Indianapolis at par less $240 commission. Denomination 
$240. Date May 16 1908. Interest semi-annual.

Lincoln County School District No. 81, W ash .— Bond 
Sale.— The State of Washington on July 25 bought $1,200 
school-house bonds of this district. The price paid was par 
for 5 %  1-10-year (optional) bonds. W m . D. Perkins & 
Co. of Seattle offered to take them as 6s provided they were 
allowed $25 charges for the bonds. Denomination $400. 
Date July 25 1908. Interest annual.

Logan, Hocking County, Ohio.— Bonds Defeated.— A 
proposition to issue $26,000 bonds for a municipal electric- 
light plant was defeated on July 27.

London Township, Ont.— Debenture Sale.—According 
to reports $5,000 5%  school-improvement debentures were 
recently awarded to Brouse, Mitchell & Co. of Toronto. 
Interest annual. Maturity part yearly for fifteen years.

Long Beach School District, Los Angeles County, Cal.—  
Bond Sale.— Reports state that on July 27 the $43,000 5%  
10-year school bonds voted on June 20 (V. 87, p. 53) were 
sold to the Los Angeles Trust Co. of Los Angeles for $43,475—  
the price thus being 101.104— a basis of about 4.859%.

Loris, Horry County, So. Car.— Bonds Not Sold.— The 
$7,000 20-year coupon high-school building bonds at not 
exceeding 6% interest, described in V. 87, p. 183, failed to 
attract any bidders on July 28.

Los Angeles County (P. O. Los Angeles), Cal.— Bonds 
Voted.— The $3,500,000 road-improvement bonds mentioned 
in V. 87, p. 240, were authorized by the voters on July 30.

Lovell, Big Horn County, W yo.— Bids.— In addiiton to the 
successful bid of par and accrued interest for sixty days, 
submitted on July 15 by the State of Wyoming for the 
$15,000 6%  10-20-year (optional) coupon water-works bonds 
(V. 87, p. 240), bids at par less $12 and par less $5 were also 
received from S. A. Kean of Chicago and Cutter, Waller & 
Lay respectively.

Marion County (P. O. Marion), Ohio.— Bond Offering.—  
Proposals will be received until 12 m. Aug. 8 by the County 
Commissioners, D. Seiter, W . H. Holverstott and J. D. 
Gillespie, for $11,600 4J^% coupon refunding De Cliff Free 
Turnpike Road construction bonds. Authority Section 
4757-22 Revised Statutes. Denominations $280; $380; 
$400; $420; $440; $460; $480; $520; $540; $560; $580 and
$620. Date Sept. 1 1908. 
County Treasurer’s office.
5 3 8 0 .-Mch. 1 ’09 5 4 1 0 ..M cll. 1 ’ 12 5520 ..M ch . 1 '15

380_.Sept. 1 •09 4 4 0 . .Sept. 1 ’ 12 5 2 0 ..Sept. 1 ’ 15
4 0 0 .-Mch. 1 ’ 10 4 6 0 . .Mch. 1 ’ 13 5 2 0 ..M ch. 1 '16
4 0 0 ..Sept. 1 ’ 10 4 6 0 ..Sept. 1 ’ 13 5 4 0 ..Sept. 1 ’ 16
4 2 0 ..Mch. 1 ’ l l 4 8 0 . .Mch. 1 ’ 14 5 4 0 ..M ch. 1 ’ 17
420_.Sept. 1 ’ l l 4 8 0 ..Sept. 1 ’ 14 560. .Sept. 1 ’ 17

interest semi-annually at the 
Maturity as follows:

5560. .M ch. 1 ’ 18
5 8 0 ..  5ept. I '18 
580. .M ch. 1 ’ 19
6 2 0 ..  5ept. 1 ’ 19 
620. _Mch. 1 '20
2 8 0 . .  5ept. 1 ’20

Certified check for $100, drawn on some bank in Marion 
County and made payable to the County Commissioners, 
is required. Delivery Sept. 1 1908.

Maryland (State) .— Bonds Awarded in Part.— Of the 
$500,000 3J^%  10-15-year (optional) coupon “ State Roads 
Loan” bonds described in V. 87, p. 54, $100,000 were 
awarded on Aug. 1 to Michael Jenkins, President of the Safe 
Deposit & Trust Co. of Baltimore at 100.05.

Melita, Man.—■Debentures Voted.— A proposition to issue 
$4,000 6%  20-year park bonds dated Aug. 1 1908 carried by 
a vote of 81 to 23 at an election held July 11. These deben­
tures are now being offered at private sale. W . F. Thomas 
is Town Clerk
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Debentures Defeated.— At the same election a proposition 
to issue S3 000 water debentures met with defeat.

Middlesex County (P. O. Lowell), M ass.— Temporary 
Loan.— This county has negotiated a 3-months’ loan of
S100,000 in anticipation of taxes with Bond & Goodwin of 
Boston at 3 .12%  discount.

Middletown, Butler County, Ohio.— Bonds Authorized.—  
The City Council has passed an ordinance providing for 
the issuance of $11,070.40 Crawford Street and West Alley 
paving (city’s portion) bonds.

Milaca, Minn.— Bond Sale.— On July 23 the S20,000 6%  
15-year coupon sewer bonds recently voted (V. 87, p.117) 
were purchased by the Union Investment Co. of Minneapolis 
at par plus the cost of furnishing the blank bonds. Denomi­
nation $500. Date Oct. 1 1908. Interest semi-annual. 
Bonds are tax-exempt.

Milford Centre School District (P. O. Milford Centre), 
Union County, Ohio.— Bonds Defeated.— A proposition to is­
sue $3,500 school-repair bonds was defeated on Aug. 3 by 
a vote of 33 “ for” to 87 “ against.”

Moose Jaw, Sask.— Price Paid for Debentures.— Wood, 
Gundy & Co. of Toronto paid 96.25 for the $110,000 5 %  
30-year collegiate-institute debentures recently awarded to 
them. See V. 87, p. 183. Denomination $1,000. Date 
July 1 1908.

Montgomery, Ala.— Bond Sale.— On Aug. 1 the $100,000 
5 %  30-ycar gold coupon funding bonds mentioned in V. 87, 
p. 304, were awarded to Devitt, Tremble & Co. of Chicago 
and Otis & Hough of Cleveland at their joint bid of 100.50. 
Denomination $1,000. Date Aug. 1 1908. Interest an­
nually at the Trust Co. of America in New York City.

Mountain Home School District No. 6 (P. O. Mountain 
Home), Elmore County, Idaho.-—Bond Sale.— The $17,000 
coupon school-building bonds offered on July 20 and de­
scribed in V. 87, p. 183, have been sold to the State of Idaho 
as 5s. Maturity $1,000 yearly on Jan. 25 from 1914 to 1930, 
inclusive, all bonds being subject to call after Jan. 25 1924.

Mountain Lake Independent School District No. 9 (P.O. 
Mountain Lake), Cottonwood County,M inn.—  Bond Offer­
ing.— Further details are at hand relative to the offering on 
Aug. 12 of the $5,000 refunding bonds at not exceeding 5 %  
interest mentioned in V. 87, p. 304. Proposals will be 
received until 7:30 p. m . on that day by J. II. Dickman, 
Clerk. Authority Revised Code of 1905. Date, day of sale. 
Bidder may designate the months and place in which he 
wants the interest paid. Maturity July 1 1928. Total debt, 
including this issue, $31,000. Assessed valuation, $225,000.

Nebraska City, Neb.— No Action Yet Taken.— The City 
Treasurer writes us that up to July 27 nothing had yet been 
done in regard to issuing the $5,000 public-park bonds 
voted (V. 86, p. 1548) on May 27.

Niagara Falls, Ont.— Debentures Authorized.— This city 
has authorized the issuance of $8,000 5%  registered public- 
school debentures dated July 1 1908. Interest payable 
in Niagara Falls. Maturity part yearly on July 1 for 
thirty years.

Norfolk County (P. O. Portsmouth), Va.-—Correction.-—  
We are informed that the amount of 4 ^ %  20-year coupon 
road-improvement bonds awarded on July 28 to E. H. 
Rollins & Sons of Boston was $100,000 and not $200,000 
as at first reported. The price paid was 101.465— a basis 
of about 4 .3 9 % . Bids were also received from Woodin, 
McNear & Moore, the National Bank of Commerce in Nor­
folk and Weil, Roth & Co. of Cincinnati.

North Bay, Ontario.— Debenture Offering.— Further de­
tails are at hand relative to the offering on Aug. 15 of the 
$17,000 5 %  coupon reservoir-construction debentures
mentioned in V. 87, p. 305. Proposals for these securities 
will be received until 12 m . on that day by M. W . Flannery, 
Town Treasurer. Date July 15 1908. Interest annually 
at the Traders’ Bank of Canada in North Bay. Maturity 
part yearly on July 15 for thirty years.

North Bergen Township (P .O . Jersey City), N. J.— Bond 
Sale.— Howard K . Stokes of New York City informs us that 
he has bought $135,000 5 %  30-year improvement bonds dated 
July 1 1908. Interest semi-annual.

North Sydney, N. S.— Debenture Sale.— The Montreal 
Trust & Deposit Co. of Montreal has been awarded, it is re­
ported, $50,000 5 %  30-year debentures.

North Wildwood, Cape May County, N. J .— Bond Offer­
ing.— Proposals will be received until _8 p. m . Aug. 18 by 
Jason Buck, Chairman Finance Committee (P. O. Anglesea) 
for $25,000 5 %  30-year bonds.

Nottingham School District, Ohio.— Bonds Voted.— A bond 
issue of $4,000 for school-improvements was ratified on July 
29 by a vote of 83 to 36.

Oakville, Ont.— Debenture Sale.— W . C. Brent of Toronto 
advises us that the amount of debentures purchased by him 
on July 20 was $73,300 and not $76,000,as at first reported. 
The securities carry 5 %  interest and are issued for the fol­
lowing purposes: $18,300 for a high school, $5,000 for a pub­
lic school, $40,000 for water works and S10,000 for electric 
lights. The price paid was 98 and interest. Date Dec. 5 
1907. Interest annual. Maturity part yearly for thirty 
years.

Okotoks, A lberta.— Debenture Offering.— Proposals will 
be received until Sept. 1 by Ashworth Anderson, Secretary- 
Treasurer, for $5,000 6 %  debentures. Maturity part yearly 
on Aug. 1 from 1909 to 1928 inclusive.

Ontario, Province of.— Loan Proposed.— Toronto papers 
state that the Provincial Treasurer is planning a trip to Eng­
land in October to float a loan of $4,000,000, credit of which 
was given by the Legislature at the last session, and of which 
the Government have availed themselves to the extent of 
$2,000,000 on treasury notes. Most of the money is for the 
extension of the Temiskaming & Northern Ontario R y ., 
which is now being built from Matheson to make a connec­
tion with the Grand Trunk Pacific. For this work the money 
has been taken from the general revenues of the Province, 
and when the loan is floated all the treasury notes given for 
the advance will be redeemed.

Orrville School District (P. O. Orrville), Wayne County, 
Ohio.— Bond Sale.— On Aug. 4 the Citizens’ National Bank 
of Wooster purchased the $20,000 4 j /j%  coupon school­
building bonds described in V. 87, p. 241, at 102.43 and 
accrued interest. Maturity on Sept. 1 as follows: $1,000 
yearly from 1910 to 1913 inclusive and $2,000 yearly from 
1914 to 1921 inclusive. A list of the bidders follows:
Citizens’ Neat. Bk., W ooster.$20,486 Otis & Hough, CleveUand____ $20,326
Orrville Nat. B k., Orrville._ .  20,478 | Well, Roth & Co., Cincinnati. 20,320  
B irto, S cott* Co., Columbus 20,441 | Seasongood & Mayer, Cln 20,272  
Rogers & Sons, Chagrin Falls. 20,437 Security S. B. & Tr. Co., T o l. 20,228 
C. E. Denison & Co., C lev e.. 20,434 Rud. KlcybolteCo., Inc.,Cln. 20,208 
Breed & Harrison. Cincinnati 20,430 W . J. Hayes & Sons, C lev e.. 20,201 
First Nat. Bank, Cleveland . 20,387 S. Kuhn & Son, Cincinnati.. 20,142 
Havden, Miller & Co.', Cleve. 20.362 W . R. Todd & Co., Cincinnati 20,100

Osceola Mills, Pa.— Bond Offering.— Proposals will be 
received until to-day (Aug. 8) by L M. Griffey, Town Clerk, 
for $8,000 4 j^ %  coupon improvement bonds. Authority 
an Act of the General Assembly of April 20 1874. Denomi­
nation $500. Interest June and December at the First Na­
tional Bank in Osceola. Maturity part yearly on June 1 
from 1909 to 1916, but subject to call at any time. Bonds 
are free from all taxes. Certified check for 10% , payable to 
the Town Clerk, is required. Bonded debt, including this 
issue, $20,000. Floating debt $29,300. Assessed valua­
tion for 1908 $473,540.

Oswego County (P. O. Oswego), N. Y .— Price Paid for 
Bonds.— Edmund Seymour & Co. of New York City paid 
100.32, we are advised, for the $18,000 4M %  3-4-year 
(serial) bridge bonds awarded them on July 18. See V. 87, 
p . 305. Interest annually at the First National Bank of 
Oswego. Bonds are tax-exempt.

Ottawa, Ont .— Debenture Sale.— On July 30 the four 
issues of 4 j^%  30-year school debentures aggregating $577,­
000, described in V. 87, p. 118, were bought by G. A. Stimson 
& Co. of Toronto. Bidders had the right of specifying 
where principal and interest was to be paid, and Stimson & 
Co. bid 102.71 and accrued interest upon the condition that 
the principal and interest be paid in Ottawa. There were 
other proposals where the bidders stipulated for payment in 
Ottawa. Following are the bids in full received for the 
debentures, with principal and interest payable in Ottawa:
G. A . Stimson & Co., Toronto 102.71) N. VV. Harris & Co., Boston. 102.279
Wood, Gundy & Co..Toronto 102.31 I W . C. Brent, Toronto..............102.27
W . E. Bignall, O ttaw a______ 102.50] Dam. See. Corp.. Ltd.. T o r . .102.07

The following offers were also made on condition that the 
principal and interest be payable in London:
Canadian Azency, Ltd_______1 0 3 . 1 2 5  | Parrs Bank. London--------- £100:11:3
H . O ’ Hara & Co., Toronto___102.25 I

Two bids were received for debentures, the principal and 
interest to be payable in Ottawa or London. One was 
from W . A. MacKenzie & Co. of Toronto at 101.039 while 
the otherwasfrom Aemilius Jarvis & Co. of Toronto at 100.79. 
The Dominion Securities Corporation, Ltd., of Toronto 
also offered 102.27, with the understanding that the princi­
pal and interest should be payable in New York City.

Outremont, Que.— Debenture Sale.— It is stated that the 
Montreal Trust & Deposit Co. of Montreal has bought $30,000 
5%  debentures due May 1 1950.

Owen County (P. O. Spencer), Ind.— Bond Sale.— This 
county has sold the following bonds to J. F. Wild & Co. of 
Indianapolis:
$3,565 4> *%  Jennings Township bonds. Denomination $178 25.

3,470 4 14 %  Taylor Township bonds. Denomination $173 50.
The above bonds arc dated May 5 1908 and mature 1918. 

Interest semi-annual.
Oxbow Protestant Public School District (P. O. Oxbow), 

Sask.— Debenture Offering— Pr oposals will be received 
until 8 p. m. Aug. 15 by W. A. Greer, Secretary-Treasurer 
for $8,000 debentures at not exceeding 6%  interest. Ma­
turity part yearly for thirty years.

Pacific County School District No. 32, W ash.— Rond Sale. 
— An issue of $18,000 5-20 -year (optional) refunding bonds 
was bought by the State of Washington on July 6 at par for 
4 Ms- The only other bid received was one of $18,050 
(100.277) for 6s, submitted by Win. D. Perkins & Co. of 
Seattle. Denomination $1,000. Date July 15 1908. In­
terest annual.

Painesville, Lake County, Ohio.— Bids Rejected.— All bids 
received on Aug. 1 for the $6,500 4%  coupon elcctric-light- 
plant-improvement bonds described in Y. 87, p. 118, were 
below par. They were rejected.

Park City (P .O . Knoxville), Knox County, Tenn.— Bonds 
Voted— Bond Offering.— A proposition to issue $105,000 5%
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30-year municipal-improvement bonds carried by a vote of 
430 to 142 at an election held Aug. 4. Proposals for these 
securities will be received until Aug. 20. W . R . Johnson is 
Mayor.

Peterborough County (P. O. Peterborough), Ontario.—
Debentures Proposed.— An ordinance providing for the 
issuance of $0,000 4J^% bridge-construction debentures 
will come up for final reading in the Council on Sept. 29. 
Interest annual. Maturity part yearly on Oct. 2 from 
1909 to 1928 inclusive.

Philadelphia, Pa.— Certificate Offering.— Further details 
are at hand relative to the offering on Sept. 1 of the $10,000,­
000 registered certificates mentioned in V. 87, p. 241. Pro­
posals will be received until 12 m . on that day by John E. 
Reyburn, Mayor. The proceeds of these securities will be 
used for the following purposes: $2 ,500,000 for building 
schools and purchasing sites for the same; $500,000 for a 
high-pressure fire system in the northeastern section of the 
city; $500,000 for police and fire stations and for new ap­
paratus; $500,000 for the League Island Park; $150,000 for 
improvement of small parks; $100,000 for bath-houses; 
$400,000 for South Broad Street Boulevard; S I,000,000 
for mandamuses; $300,000 for Passayunk bridge; $300,000 
for new bridges; $800,000 for the extension and filtration 
of the water-supply system; $600,000 for main sewers; 
$500,000 for branch sewers; $200,000 for paving intersec­
tions; $300,000 for grading; $150,000 for surfacing unpaved 
streets; $1,000,000 for parkway and $200,000 for a House of 
Detention for juvenile prisoners. Denomination $100 or 
multiples thereof to suit purchaser. Interest (rate not to 
exceed 4 % ) payable Jan. 1 and July 1 at the fiscal agency 
in Philadelphia. Maturity thirty years. Bid to be made 
on blank form furnished by the Mayor and be accompanied 
by a certified check or certificate of deposit for 5%  of loan 
bid for, made payable to the Mayor. Delivery Sept. 3 1908. 
Certificates are free from all taxes.

Appeal Taken in Temporary Loan Suit.— According to Phil­
adelphia papers, Benjamin Alexander, through his counsel, 
Owen J. Roberts, filed an appeal in the Supreme Court on 
Aug. 1 from the recent decision of Common Pleas Court No. 5, 
refusing to issue an injunction to restrain the city from nego­
tiating the $600,000 four-months loan. As stated in V .8 7 ,

fi. 241, this loan was placed with four local banks on July 21. 
t is not expected that the appeal will be heard until the Su­

preme Court meets in October.
Pickering, Ontario.— Debentures Defeated.— We are advised 

that an issue of $3,000 4 %  sidewalk debentures was de­
feated on July 18 by a vote of 16 “ for” to 44 “ against.” 

Pittsburgh, Pa.— Bonds Authorized.— Ordinances providing 
for the issuance of the following 4 Yt%  coupon (with privi­
lege of registration) funding bonds were approved by the 
Mayor on June 30:
$41,000 “ Series D” bonds maturing on May 1 as follows: $6,000 In each of

the years 1014, 1918, 1923, 1928 and 1933 and $11,000 In 1938. 
120,000 “ Series C” bonds maturing $20,000 on May 1 In each of the years 

1914, 1918, 1923, 1928, 1033 and 1938. „ „ „  , ,
224.000 “ Series U” bonds maturing on May 1 as follows: $37,000 In each

or the years 1914, 1918, 1923, 1928Jand 1933 and $39,000 111 1938. 
463.000 "Series E” bonds maturing on May 1 as follows: $77,000 In each

of the years 1914, 1918, 1923, 1928 and 1933 and $78,000 In 1938. 
229.000 “ Series A ” bonds maturing on May 1 as follows: $38,000 In each

o f  the years 1914, 1918, 1923, 1928 and 1933 and $39,000 In 1938.
Denomination $100 or multiples thereof to suit purchaser. 

Date May 1 1908. Interest semi-annually at the City Treas­
urer's office.

Pleasant Hill, Miami County, Ohio.— Bonds Voted.— The 
question of issuing the $16,000 water-works bonds men­
tioned in V. 87, p. 119, was favorably voted upon July 25. 
The vote was 107 to 45. Details of bonds and date of 
offering not yet determined.

Bonds Defeated.— At the same election the voters defeated 
the proposition to issue the $2,000 sanitary-sewer bonds 
mentioned in V. 87, p. 119.

Polk County Common School District No. 15, Tex.—•
Bonds Registered.— On July 29 an issue of $3,000 5 %  15- 
year bonds was registered by the State Comptroller.

Poplarville, Miss.— Bonds Voted.— An election held Aug. 1 
resulted in a vote of 105 “ for” to 24 “ against” the issuance 
of $10,000 additional light and water-works bonds.

Port Arthur, Ont.— Debenture Sale.— According to the 
“ Financial Post” of Canada, the following debentures were 
recently purchased by Wood, Gundy & Co. of Toronto:
$33,000 6 %  20-year concrete-walk debentures.

38,000 5 'A %  30-year permanent-improvement debentures.
Portland Water District (P. O. Portland), Me.— Note 

Sale.— On Aug. 7 the $1,950,000 4 %  notes described in. 
V 87, p. 306, were awarded to a syndicate composed of 
Blake Bros. & Co., Bond & Goodwin and Curtis & Sanger, 
all of Boston. The price paid was 100.04 for notes maturing 
in four months.

Prescott, Ont.— Debentures Not Sold.— We are advised 
that no satisfactory bids were received on July 20 for the 
$19,336 4 %  coupon local-improvement debentures described 
in V. 87, p. 119. Maturity part yearly for twenty years. 
Debentures are exempt from taxation. Our informant 
adds that these securities will not be offered again for some 
time.

Ravenna, Ohio.— Bond Offering.— Proposals will be re­
ceived until 12 m . Aug. 24 by E. W . Marvin, Village Clerk, 
for $14,500 ^Y i°/o street-improvement (village’s portion) 
bonds. Authority Section 2835, Revised Statutes. De­

nomination $500. Date Sept. 1 1908. Interest semi­
annual. Maturity $1,000 on Sept. 1 1913; $1,000 each six 
months from Sept. 1 1914 to March 1 1916 inclusive; $2,000 
each six months from Sept. 1 1916 to March 1 1918 inclusive* 
and $1,500 on Sept. 1 1918. Certified check for $400, pay­
able to the Village Treasurer, is required. Purchaser to pay 
accrued interest. Delivery within 5 days from time of 
award. . ”

Reading, Pa.— Bond Sale.— On Aug. 5 the $300,000 4% . 
Water Department filtration bonds described in V. 87, p. 241, 
were sold. They wTere bought by E . B . Smith & Co. o f  
Philadelphia for $303,293 90— the price thus being 101.097. 
Maturity on Sept. 1 as follows: $68,000 in 1913; $75,000 in­
each of the years 1918 and 1923 and $82,000 in 1928.

Richardson County Drainage District No. 1, Neb.— Bonds 
Not Sold.— Proposals were asked for until Aug. 1 for the 
$260,000 5 %  coupon drainage bonds, a description of which, 
was given in V. 87, p. 242. We are informed, however, that 
no satisfactory bids were received on this day.

Richmond, Ray County, M o.— Bonds Registered.— The 
State Auditor recently registered $8,000 5 %  funding bonds, 
in denomination of $500 each.

Rochester, N. Y .— Bond Offering.— Proposals will be 
received until 3 p . m .  Aug. 25 by Charles F. Pond, City 
Comptroller, for $1,000,000 4 %  registered local-improve­
ment bonds. Denominations $1,000 or multiples thereof. 
Date Sept. 1 1908. Interest Jan. 1 and July 1 at the Union 
Trust Company in New York City. Maturity Sept. 1 1938, 
subject to call after Sept. 1 1918. Certified check for 2 %  
of the bonds bid for, payable to the City Comptroller, is 
required. The genuineness of these bonds will be certified 
to by the Columbia Trust Co. of New York City. Pur­
chaser to pay accrued interest. Blank forms for bids fur­
nished by city.

Note Sale.— On Aug. 4 the Alliance Bank of Rochester 
bought $100,000 6-months water-works improvement notes,
SI50,000 1-month notes for the renewal of local improve­
ment notes and $40,000 8-months notes for the renewal 
of public market notes. The bids wTere as follows :

$100,000 $150,000 $40,000
notes. notes. notes.

Alliance Bank, Rochester . . .  2%  % Interest 2%  %  Interest. 4 %  Interest 
Goldman, Sachs & C o .,N .Y ..3  Interest. 3 %  lnt. and 4 %  Interest.

$15 premium.
Bond & Goodwin, New York.4 %  lnt. and 2 H %  lnt. and AH % and $4 

$3 premium. $3 premium. premium.
Kissel,Klnnlcutt& Co.,N .Y . 4 H %  Interest. 3 %  Interest. ---------------

Russell Township, Ont.— Price Paid for Debentures.— We 
are advised that the price paid for the $1,500 5 %  10-year 
schooLbuilding debentures recently purchased by G. A. 
Stimson & Co. of Toronto (V. 87, p. 306) was $1,470, or 9S.

St. Joseph School District (P. O. St. Joseph), Buchanan 
County, Mo.— Bonds Registered.— The $500,000 4 %  20-year 
coupon school-building bonds voted on May 22 (V. 86, p. 
1427) have been registered by the State Auditor. As 
reported by us in V. 87, p. 184, $250,000 of these bonds 
were recently awarded to the W m . R. Compton Bond & Mort­
gage Co. of Macon.

St. Paul, Minn.— Bond Offering.— Proposals will be re­
ceived until 12 m . Aug. 20 by the Sinking Fund Committee 
at the office of Louis Betz, City Comptroller, for $50,000 
4 %  coupon (with privilege of registration) park bonds. 
Authority Chapter 93, Laws of 1907. Denomination $100 
or any multiple thereof not exceeding $1,000, tosuit pur­
chaser. Date Sept. 1 1908. Interest semi-annually at 
the financial agency of St. Paul in New York City. Ma­
turity Aug. 31 1938. Certified check for 2 %  of bonds bid 
for, payable to the City Treasurer, is required.

The official notice of this bond offering will be found am mg 
the advertisements elsewhere in this Department.

Salt Lake City, U tah.— Bonds Voted.— The voters on July 
29 authorized the issuance of $600,000 10-20-year (op­
tional) water and sewer bonds. Interest not to exceed 4 lA % -  

Sault Ste. Marie, Chippewa County, Mich.— Bond Offer­
ing.— Proposals will be received until 3 p. m . Aug. 25 by
F. L. Everling, City Comptroller, for S40,000 4 j^ %  coupon 
refunding bonds. Denomination $1,000. Date Sept. 15 
1908. Bonds are tax-exempt. Interest March 15 and 
Sept. 15 at the Importers’ & Traders’ Bank of New York 
City. Maturity twenty years. Certified check for 2 %  of 
bid, payable to R. B . Holmes, City Treasurer, is required.

Shawnee, Okla.— No Action Yet Taken.— We are in­
formed that up to July 31 nothing had yet been done in 
regard to calling an election to vote on the question of 
issuing the $100,000 convention-hall bonds mentioned in 
V. 86, p. 1608. Our informant adds that it is not likely 
that any action will be taken in this matter at present.

Steubenville, Ohio.— Bond Offering.— Proposals will be 
received until Sept. 2 by Frank S. King, City Auditor, for 
$30,000 Pleasant Heights and $9,000 South Street (city’s 
portion) 4J^% sewer bonds.

Sullivan County (P. O. Blountville), Tenn.— Bond Sale.—  
On Aug. 3 the $100,000 5%  coupon macadam road bonds, de­
scribed in V. 87, p. 242, were awarded, it is stated, to the 
Harris Trust & Savings Bank of Chicago. Maturity $20,000 
on Aug. 1 1918, S30,000 on Aug. 1 1928, and $50,000 on 
Aug. 1 1938.
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Sydney Mines, N . S .— Debenture Offering.— This town is 
offering for sale an issue of debentures.

Tallahassee, Leon County, Fla.— Bonds Not Sold.— The 
City Treasurer writes us, under date of Aug. 1, that no award 
has yet been made of the §75,000 5 %  30-year gold water­
works bonds offered (V . 86, p. 1608) on July 1.

Tampa, Fla.— Bond Election.— Local papers state that an 
election will be held early in October to vote on the issuance 
of approximately §600,000 bonds for the purchase or con­
struction of a water-works plant; for building a new city 
hall; for widening the Lafayette St. bridge; for additional 
paving and laying of sewers in the new section,and also for 
other improvements.

Terry School District No. 5 (P. O. Terry), Custer County, 
Mont.— Bond Offering.— Proposals will be received until 
2 p. m . Aug. 15 by Geo. T . Gipson, District Clerk, for §15,000 
coupon school-house bonds. Denomination §1,000. Date 
Aug. 1 1908. Interest (rate not to exceed 6 % ) payable 
semi-annually at the County Treasurer’s office. Maturity 
Aug. 1 1918, subject to call after Aug. 1 1913. Certified 
check or cash for 5 % , payable to the District Clerk, is re­
quired. Total debt this issue. Assessed valuation for 1907 
§640,500. ’

Titus County (Tex.) Common School District.— Bonds 
Registered.— The State Comptroller on Aug. 1 registered 
§1,100 5 %  15-20-year (optional) bonds of "this district.

Trenton, N. J .— Bonds Authorized.— This city has passed 
ordinances providing for the issuance of the following bonds:

$600,000 coupon or registered bonds for purchasing lands and 
erecting buildings thereon for city purposes. Denomina­
tion not less than $100. Interest rate not to exceed 4 u  %  
Maturity thirty years.

6,000 4 %  coupon or reglsteerd bonds for purchasing lands for school 
purposes. Denomination $100 or multiples thereof. Matur­
ity thirty years.

21.000 4% coupon or registered school-improvement bonds. Denomina­
tion $100 or multiples thereof. Maturity thirty years.

5 ,345 /4%  registered bonds to pay the unfunded expenses of paving 
Brunswick Avenue. Denomination $100 or multiples tncreot- 
Maturlty live years.

49.000 4% coupon or registered assessment bonds to refund the tempor­
ary Improvement certiilcates Issued for the purpose of con­
structing drains and sewers. Denomination $100 or multi­
ples thereof. Maturity ten years.

50,000 coupon or registered water-works-improvement bonds at not ex­
ceeding 4 >4% Interest. Denomination $100 or multiples 
thereof. Date March 1 1908. Maturity March 1 1988.

50,600 coupon or registered bonds to refund the temporary Improvement 
certificates Issued for the purpose of constructing sewers. 
Denomination $100 or multiples thereof. Interest rate not 
to exceed 4 1 ^ % . Maturity ten years.

Interest semi-annually at City Treasurer’s office.
Bond Ordinance Repealed.— The Mayor on June 18 ap­

proved an ordinance repealing one passed Dec. 4 1906 and 
which provided for the issuance of §100,000 of citv-hall 
bonds, Series A-206.

Trout Lake, Itasca County, Minn.— Bond Offering.—  
Proposals will be received until 9 a. m . Aug. 22 by Martin 
Mattson, Town Clerk (P. O. Grand Rapids, Minn ), for 
§8,000 6 %  coupon road and bridge construction bonds. 
Authority election held May 18 1908.' Interest annual. 
Maturity §500 yearly commencing four years after date of 
bonds.

Truckee Sanitary District (P. O. Truckee), Nevada County, 
Cal.— Bond Sale.— The San Francisco papers of July 30 
report that the §16,000 5 %  1-20-year (serial) gold coupon 
sewer construction bonds offered without success on Sept 7 
1907 (V. 86, p. 624,) have been sold at par and accrued 
interest.

Union Township (P. O. Rutherford), Bergen County
N. J .— Bond Offering.— Proposals will be received until 8:30 
p. m . Aug. 17 by John F. Woods, Township Clerk, for the 
§25,000 4 Yi%  gold coupon or registered water-system-exten­
sion bonds voted (V. 87, p. 307) on July 21. Authority 
Chapter 169, Laws of 1899. Denomination §1,000. Date 
Aug. 1 1908. Interest semi-annually at the Rutherford 
National Bank of Rutherford. Maturity Aug. 1 1938. 
Certified check for §500, payable to “ the Township of Union,” 
is required.

Upland, Cal.— Bond Offering.— Proposals will be received 
until 2 p. m . Aug. 17 by II. C. Norton, City Clerk, for §50,000 
5 %  coupon street-improvement bonds. Authority Munici­
pal Act of February 25 1901. Denomination §625. Date 
June 1 1908. Interest semi-annual. Maturity §1 ;250
yearly on June 1 from 1909 to 1948 inclusive. Certified 
check for 3 %  of bonds bid for, payable to the City Clerk, 
is required.

N E W  L O A N S .

Proposals for $1,000,000 of Baltimore City Stock
B ALT IM O R E, JU LY 16, 1908.

PROPOSALS will be received at the Mayor’s 
Office, City Hall, Baltimore, M d., until 12 o’clock 
noon, on M O N D A Y . August 17, 1908, for the 
PU R CH ASE IN W H O L E OR IN PAR T OF 
$1,000,000 00 OF T H E  N E W  SE W E R A G E  
LO A N , redeemable on the llrst day of October, In 
the year 1980, and bearing Interest at the rate of 
three and one-half per centum per annum, pay­
able semi-annually on the llrst day of April and 
October In each and every year. The Interest will 
commence April 1, 1908.

This stock Is Issued In pursuance of an Act of the 
General Assembly of Maryland passed at Its Janu­
ary Session In the year 1904, Chapter 349, and by 
virtue of Ordinance No. 227, of the Mayor and City 
Council of Baltimore, approved March 20, 1905, 
which provided for the “ Issuance of the stock of the 
Mayor and City Council of Baltimore for a sum not 
exceeding $10,000,000 00 for the purpose of pro­
viding money for the projection, construction and 
establishment of a New Sewerage System for the 
City of Baltimore.”  which ordinance was ratified 
by the legal voters of the City of Baltimore at the 
municipal election held May 2, 1905.
PSHBldders are advised that under the ordinance 
certificates of loan will be Issued In such amounts as 
the lender may require In the sums of one hundred 
dollars and Its equal multiples thereof In registered 
form only.

Proposals must be made upon the prescribed 
form of blanks, which may be obtained upon ap­
plication at the office of the City Register.

No bid will be considered unless accompanied by 
a certified check upon a Clearing-House Bank, 
drawn to the order of the Mayor and City Council 
of Baltimore, or a certificate of deposit of a Clear-

lng-Housc Bank,or cash,for 2 %  of the amount of 
the loan for which bid Is made.

Checks, certiilcates of deposit or cash accom­
panying bids not accepted will be returned to the 
bidders within 48 hours after tlie opening of the 
“ as- Deposits of successful bidders will be ap­
plied In partial payment of the amount of the loan 
awarded them. Should there be more than one 
proposal at the same price, a pro rata award may 
be made.

Settlement In full for the loan awarded must be 
made with the City Register on August 21, 1908. 
on which day the certificates will be ready for 
delivery.

The City does not tax any of Its Issues of stock, 
and takes the place of the holder of this Issue In 
the payment of the annual State tax thereon, for 
Which the holder Is legally liable.

All bids must be made at a “ price and accrued 
interest, ’ and no bid for “ all or none”  will be 
received.
. .r^>ro.p,osaIs must be scaled and addressed to the

I resident of the Board of Commissioners of 
finance. City Hall,”  and marked “ Proposals for 
Baltimore City Stock.”

The address of each bidder should accompany 
the bid, and notification of acceptance of any bid 
will be considered accomplished when mailed in 
the Baltimore Post Office.

The Commissioners of Finance reserve to them­
selves the absolute right, In their discretion, to 
reject any or all applications, and also to allot 
smaller amounts than applied for.

_  JOHN M. LITTIG ,
President Board of Commissioners 

,  of Finance for Baltimore City.
ISAAC L. N E W M A N . Clerk.

N E W  L O A N S .

Blodget, Merritt 8c Co.,
B A N K E R S ,

€ 0  S t a t e  S t r e e t ,  B o s t o n
3(4 N A S S A U  STK.K KT, N E W  Y V l l K

STATE, CITY A RAILROAD BONDS

MacDonald, McOoy & Go.,
M U H I C I P A L  A H A  C O R P O R A T I O N

B O N D S .

j 8 i  L a  S a t i e  S t r e e t ,  Chicasr^o

S u p e r i o r  A b s t r a c t s  o  * T i t l e .
To large landholdings indany 'S ta te 'or ~~ 

<7[Canada made from a page to page ex-.A  
animation of all the records, without 
abstract books or indexes. Moderate - 
cost. Quick service W ritelfor Booklet.

c C L I N T O N  L. C A L D W E L L ,
Chemical Bldg.. ST LOUIS, MO.

E .  M .  F a r n s w o r t h  &  C o .

I N V E S T M E N T  B O N D S  

2 4  M I L K  S T R E E T ,  B O S T O N

B L A C K S T A F F  &  C O .

IN V E S T M E N T S
1 3 3 2  W a la m t  S tr e e t  

PHILADELPHIA

LIST 9F SPECIALTIES ON BEQUEST
O T T O  J U L I U S  M E R K E L

b r o k e r

44 ANB 46 W A L L  ST.. NEW YO RK . 
I N V E S T M E N T  S E C U R I T I E S .

OoNMpeiwUnoe

$ 9 0 , 0 0 0

B e r g e n  C o u n t y ,  N .  J .

R O A D  I M P R O V E M E N T  B O N D S .

NOTICE IS H E R E B Y  G IV EN  that the Fi­
nance Committee of the Board of Chosen Free­
holders of the County of Bergen will receive 
sealed proposals at the office of the Clerk of said 
Board of Chosen Freeholders, at the Court House 
In Hackensack, New Jersey, on T U E S D A Y ’ 
AU G UST E IG H T E E N T H , N IN E TEE N  H UN ­
DRED A N D  E IG H T, A T  TW O  O’CLOCK IN  
TH E A F TE R N O O N , for an Issue of coupon 
“ Road Improvement”  Bonds, for the permanent 
Improvement of the Paterson Plank Road, In the 
sum of Ninety Thousand ($90,000) Dollars, to be 
Issued under an Act of the Legislature of New 
Jersey, entitled "A n  Act to provide for the per­
manent Improvement of public roads in this 
State (Revision 1905),”  approved March 27, 1905, 
and the supplements and amendments thereto; 
said bonds to bear date September First, Nineteen 
Hundred and Eight; to be of the denomination of 
One Thousand ($ 1 ,000) Dollars each; bear interest 
at the rate of Five (5) per cent per annum, pay­
able semi-annually on the First days of September 
and March each year; the principal thereof 
payable as follows:

2 bonds of $1,000 each September 1, 1 9 1 5  
4 "  V. V. “  1. 1916
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4

I, 1917 
1, 1918 
1, 1919 
1, 1920

1921
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932
1933 

1, 1934 
1, 1935 
1, 1936 
1, 1937

All bids shall provide for the payment of ac­
crued Interest from date of bonds (September 1, 
1908) to date of delivery of bonds.

Each bkl shall be accompanied by a certified 
check upon a National Bank to the order of the 
“ County Collector of Bergen County,”  In the 
sum of Two Thousand ($2,00p) Dollars.

The Committee reserves the right to reject any 
or all bids.

Dated August 3, 1908.
A . E. SAGE,
W a l t e r  c h r i s t i e ,
LOUIS s. COE.

Finance Committee Board of Chosen 
Freeholders of Bergen County.

w i l l i a m  h . t a y l o r . cierk.

R. T. Wilson & Co.
Bankers & Commission Merchants 

*3 WALL STREET -  -  NEW YORK
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Vale, Malheur County, Ore.— Bond Election Proposed.—  

Reports state that the City Council will call an election 
for the purpose of voting on the question of issuing water­
works bonds.

Vanhorne Township, Ont.— Debenture Sale.— This town­
ship recently disposed of $3,000 5%  school debentures ma­
turing part yearly for ten years. According to the “ Financial 
Post” of Canada, they were bought by W. C.  Brent of Toronto.

Van Wert School District (P. 0 .  Van W ert), Ohio.—  
Bonds Defeated.— The issuance of $65,000 high-school-build­
ing bonds was defeated, it is stated, at an election held 
July 21.

Victoria, B. C .— Debenture Sale.— It  is reported that de­
bentures to the amount of $841,000, carrying 4 %  interest, 
have been awarded to G. A . Stimson & Co. of Toronto. 
These securities were issued for the following purposes: $12,­
000 for schools, due 1932; $70,000 for schools, due 1933; 
$90,000 for fire protection, due 1933; $619,000 for water­
works, due 1958; $50,000 for sewers, due 1958.

Wapello, Louisa County, Iowa.— Bond Sale.— The Com­
mercial Bank of Wapello was recently awarded $15,000 5 %  
water-works bonds at par. Denomination $1,000. Date 
Aug. 15 1908. Interest semi-annual. Maturity “ ten to 
twenty years.”

Warren County (P. O. Warrensburgh), N. Y .-—Bond 
Sale.— On Aug. 5 the $50,000 5%  road bonds described in 
V. 87, p. 186, were awarded to J. T. Finch, Vice-President 
of the National Bank of Glens Falls at 101.50— a basis of 
about 4 .761% . Maturity $10,000 yearly on Feb. 10 from 
1914 to 1918 inclusive.

Washington, Pa.— Bond Offering.— Proposals will be re­
ceived until 5 p. m . Aug. 17 by G. P. Baker, Borough 
Solicitor, for $30,000 4 %  sc wage-disposal-plant bonds. De­
nomination $1,000. Date Sept. 1 1908. Interest semi­
annual. Maturity $10,000 on Sept. 1 in each of the years 
1934, 1935 and 1936. Bonds are free from State tax. Cer­
tified check for 10%  of bonds bid for, payable to J. V. Boyd, 
Borough Treasurer, is required.

Washington County (P. O. Salem), In d .— Bond Sale.—  
On July 17 $13,135 4^£%  Jackson Township gravel-road

bonds were bought at par by J. F. Wild & Co. of Indianapolis. 
Date May 4 1908. Interest May 15 and Nov. 15. Maturity 
part on May 15 and Nov. 15 each year.

Watervliet, Albany County, N. Y .— Bond Sale.— On 
July 2 the National Bank of Watervliet paid par for an issue 
of $8,000 4 ^ %  1-8-year (serial) paving bonds. Denomina­
tion $1,000. Date July 2 1908. Interest Feb. and Aug.

Wayne County (P. O. Richmond), Ind.— Bond Sale.— An 
issue of $16,000 4J^%  gravel-road bonds was sold on Aug. 1 
to the Dickinson Trust Co. of Richmond at par. The securi­
ties are in denomination of $800 each and are dated Aug. 1 
1908. Interest May and November. Maturity $800 each 
six months from May 15 1909 to Nov. 15 1918 inclusive.

Webb City, Jasper County, M o.— Bonds Not Sold.— There 
were no bidders on Aug.3forthe $4,900 4 ^ %  10-year coupon 
funding judgment bonds offered on that day. Denomination 
$500 except one bond of $400. Date Aug. 1 1908. Interest 
semi-annually at place designated by purchaser.

West Covington, Kenton County, K y .— Bond Offering. —  
Proposals will be received until 12 m . Aug. 12 by Richard 
Kinney, City Clerk, for $8,600 5 %  coupon refunding street- 
improvement bonds. Authority an Act of the General 
Assembly passed and approved March 17 1908. Denomi­
nation $100. Date Sept. 10 1908. Interest payable at 
the City Treasurer’s office. Maturity Sept. 10 1938, sub­
ject to call after Sept. 10 1918.

White Plains, N. Y .— Bond Offering.— Proposals will be 
received until 8 p. m . Aug. 17 by the Board of Village 
Trustees for $20,000 4J^% macadamizing bonds. De­
nomination $1,000. Date Aug. 1 1908. Interest semi­
annual. Maturity $5,000 yearly on Aug. 1 from 1939 to 
1942 inclusive. Certified check on a State or national bank 
or trust company for 5 %  of proposal is required. Chris­
topher Harmon is President pro tern.

Bond Sale.— On Aug. 3 the $139,000 4 J^% 30-ycar water 
bonds described in V. 87, p. 186, were awarded to W m . A . 
Read & Co. of New York City at 104.09— a basis of about 
4 .2 55% . The bids were as follows:
W m . A Read & Co., N . Y ___ 104.09 J Geo. M. Hahn, New Y o r k .__ 103.07
N . W . Harris & Co., N . Y . .1 0 3 .821 [Adams & Co., New York____ 102.4)3
Kountze Bros., New York___103.38 | W . J. Hayes & Sons, Cleve__101.10

N E W  L O A N S .

^ 5 0 , 0 0 0

C I T Y  O F  S T .  P A U L

F O U R  P E R  C E N T  3 0 -Y E A R  P A R K  
B O N D S .

SEALED  PROPOSALS
Will be received at the office of the City Comp­
troller by the Sinking Fund Committee until 
12 O’CLOCK, NOON, ON AU G UST 20, 1908, 
and opened at that tlme.forthe whole or any part 
of 550,000 00 of Bonds of the City of St. Paul. 
These bonds are Issued for Park purposes and 
will be In coupon form. They will be Issued In 
denominations of $100 or any multiple thereof, 
not exceeding $1,000, as the purchaser may de­
sire, and shall bear Interest at the rate of Four 
(4% ) per cent per annum, payable semi-annually, 
principal and Interest payable at the Financial 
Agency of the City of St. Paul In the City and 
State of New York. These bonds are authorized 
by Ordinance No. 2706, passed by the Common 
Council and approved July 22, 1908, and by Chap­
ter 93 of the Laws of Minnesota for the year 1907. 
Bonds will be dated September 1, 1908, and 
mature August 31, 1938.

A  certified check payable to the City Treasurer 
of the City of St. Paul for two (2% ) per cent of 
the par value of the bonds bid for must accom­
pany each bid that will be considered. Bonds to 
be delivered at the Comptroller’s office, where 
payment must be made.

The Committee reserves the right to reject any 
and all bids. All coupon bonds of the City of 
St. Paul can be exchanged for Registered Bonds.

Proposals to bo addressed to
LOUIS BETZ,

City Comptroller.

Albert Kleybolte & Co ,
4 0 9  W a l n u t  S t r e e t ,  

C I N C I N N A T I ,  O .

M u n i c i p a l ,  

C o u n t y ,  S t a t e ,
a n d  H i* H * G r a d e  P u b l i c  S e r v i c e  

S e c u r i t i e s
Correspondence Solicited.

HUNT, SALTONSTALL & C0„
Members o t  New Yerk Stock Exchange

I n v e s t m e n t  S e c u r i t i e s

OO S T A T E  S T R E E T  

B O S T O N

N E W  L O A N S .

0 6 0 0 , 0 0 0

C i t y  o f  W i n n i p e g ,  C a n a d a

P O W E R  D E B E N T U R E S .

Sealed Proposals, addressed to the Board of 
Control and marked “ Tender for Debentures,”  
will be received at the office of the City Comp­
troller, City Hall, Winnipeg. Manitoba, up to 
NOON ON F R ID A Y , T H E  14TH OF AUGUST  
next, for the purchase of $600,000 City of Winni­
peg Power Debentures, same being first deben­
tures Issued under the provisions of By-Law No. 
4138, passed 9th July, 1906, a by-law of the City 
of Winnipeg to create a debt of $3,250,000, and 
for the Issue to that amount of Power Debentures 
of the City.

Debentures will be dated 15th August, 1906 
(the date on which By-Law No. 4138 taxes effect), 
and mature 15th August, 1946. Denomination 
of Debentures, $1,000 each. Interest at the rate 
of Four Per Cent per annum, payable half-yearly 
In London, England; Now York, Montreal, 
Toronto or Winnipeg. Principal payable In gold 
or Its equivalent.

Tenders may be for whole or part. No tender 
necessarily accepted. Purchaser to pay accrued 
Interest on current coupons from 15th August 
1908, and take delivery and make payment In 
Winnipeg.

Further Information will be furnished on appli­
cation.

W . H . EVAN SO N ,
City Comptroller.

C IT Y A U D IT O R ’S O FFICE.
Richmond, V a ., July 22d, 1908.

N o t i c e  t o  I n v e s t o r s
Is hereby given that under the authority of the 
Committee on Finance I am prepared to sell 
Registered Four Per Cent Bonds of the City of 
Richmond, Virginia, maturing January 1, 1041, 
In multiples of One Hundred Dollars, over the 
counter of the City Auditor, at par and accrued 
Interest.

E D W A R D  J. W A R R E N ,
City Auditor.

P e r r y ,  C o f f i n  &  B u r r ,

INVESTMENT BONDS.
60 State Street, 

BOSTON.

P R I M R O S E  &  B R A U N
New York City Bank, Trust and Fire 

Insurance Stocks 
43 EXCHANQE PLACE -  NEW YORK

M W W  L O A M S __________

• ^ 3 2 , 8 0 0

Borough of Clayton, N. J..
S C H O O L  B O N D S .

Sealed proposals will be received for the pur­
chase ot $32,800 five per cent serial School 
Bonds of “ the Board of Education of the Borough 
of Clayton, In the County of Gloucester” , New 
Jersey, on September 4th, 1908, at 7:30 o’clock 
p. m. at the Primary School Building, Main 
Street. Clayton, New Jersey, by Benjamin. F. 
Stanger, District Clerk.

For further particulars apply to
M ILLAR D  F. DU BOIS, 

Chairman Finance Committee, 
Clayton, N . J.

C u b a n  S e c u r i t i e s
A S P E C IA L T Y

FSASCIE, THOMPSON & ROBB
Members N. Y. Stock Exchange

4 3  E x c h a n g e  P l a c e
Telephone 6444 llanover

BRANCH OFFICE
B r is t o l  B u i ld in g ,  3 t h  A v e .  a n d  4 i*d  » t .

Tatevhoae 1658 Bryant____________

M U N I C I P A L  A N D  R A I L R O A D

B O N D S .
LIST ON A P P L IC A T IO N .

SEAS0STG00D & MAYER,
J Y le rca n tlle  L i b r a r y  B u i l d i n g ; ,  

C IN C IN N A TI.
E sta b lish e d  1 S S S .

H. C. Speer & Sons Co.
First Nat Bank Building, Chicago

C I T Y  C O U N T Y  
A N D T O W N S H I P

p C i t t l u g  g i i Q h i c c r s .

C onsulting M ining Engineer and O eologtst

C O A L  A N D  M I N E R A L  P R O P E R T I E S
E x a m in e d * D e v e lo p e d , M a n a g e d

837 Drexel B ldg .. P H IL A D E L P H IA . PA

B O N D S,
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Whitley County (P. 0 .  Columbia City), Ind.— Bond Sale. 

— On July 15 E. N. Campbell & Co. of Indianapolis were 
awarded $22,000 township school-house bonds for $22,112 
(100.509) for 4j^s. Denomination $400. Interest July 15. 
Maturity part yearly for 5 years.

Wilsonville School District No. 30 (P. O. Wilsonville), 
Furnas County, Neb.— Bonds Not Sold.— No bids were re­
ceived on July 21 for the $10,000 5%  coupon school-building 
bonds described in Y . 87, p. 186.

Wood County (P. O. Bowling Green), Ohio.— Bond Sale.—  
On Aug. 3 the $50,000 5 %  coupon public-highway-improve­
ment bonds described in V. 87, p. 245, were awarded to 
the First National Bank of Cleveland at 101.799. A list 
of the bidders follows :
First N at. B k., Cleveland.$50,809 75 
Seasongood & Mayer, Cln-

c n n ati_________________  50,802 00
Hoehler & Cummings,

Toledo - -------------------------- 50
Spltzer & Co., Toledo____ 50
Field Longstreth & Co.,

C incinnati..............  50,842 00
Flfth-Thlrd-Natlonal Bank,

C incinnati---------------------50
Breed & Harrison, Clncln. 50 
Hayden, Miller & Co.,

Cleveland_______________50

,857 00 
851 25

,820 00
820 00

Prov.Sav.Bank & Tr. Co.
C incinnati........................

Sec. Sav.Bank & Tr. Co.,
To ledo......... .......................

W ell. Roth & Co., Clncln. 
Otis & Hough, Cleveland. 
IC. E . Denison & Co.,

Cleveland______________
Barto Scott & Co., Colum­

bus______________________
W . J. Hayes & Sons, Clev. 
New First National Bank, 

Columbus_________

$50,803 00

50,801 50 
50,800 00 
50,761 00

50,756 00

50,731 00 
50,605 00

50,310 00
Maturity $5,000 each six months from March 1 1909 to 

Sept. 1 1913 inclusive.
Windsor, Ont.— Debenture Sale.— The Dominion Securi­

ties Corporation, Ltd., of Toronto, bid 93.07 for $20,000 4 %  
local-im provement debentures, proposals for which were asked 
until July 20. Interest semi-annual. Maturity part yearly 
for twenty years.

Wyoming (P. O. Cincinnati), Ohio.— Bond Election.— It is 
stated that a vote will be taken at the November election on 
the question of issuing $6,000 bonds for a new municipal 
building.

Wyomissing, Berks County, Pa.— Bonds Voted.— If the 
reports in local papers are correct, the electors of this place 
on Sept. 8 will vote on the issuance of $40,000 bonds for an 
engine house, a town hall and for other improvements.

Yakima County School District No. 56, W ash.— Bonds 
Not Sold.— No sale was made on Aug. 1 of the $1,000 1-20- 
year (optional) coupon school-building bonds at not exceed­
ing 6 %  interest described in V. 87, p. 245, as it was dis­
covered that the election at which they were voted was 
illegal, the polls having been kept open from 3 to 6 p. m ., 
instead of from 1 to 4 p. m ., as the law requires.

Youngstown, Ohio.—  Bond Sale.— On Aug. 3 the $41,000 
5 %  improvement (city’s portion) bonds .described in V. 87, 
P- 122, were awarded to Weil, Iloth & Co. of Cincinnati at 
107.76 and accrued interest. The $1,050 grading and 
$2,300 paving 5 %  Dewey Ave. bonds offered on the same 
day were awarded to the New First National Bank of Colum­
bus at 100.119 and 100.0/6 respectively. A bid of par for 
these two issues was submitted by the Citizens’ National 
Bank of Wooster. W . J. Hayes & Sons of Cleveland bid 
$3,351 90 for $3,350 or none. The Western German Bank 
of Cincinnati offered $47,253 35 for the three issues. The 
bids received for the improvement bonds were as follows
W ell, Roth & Co.. C lncln.$44,182 00 
Breed & Harrison, Clncln 44,046 30 
Seasongood & Mayer, Cln. 44,087 50 
First N at. B k., Cincinnati. 44,056 00 
Otis & Hough, Cleve­

land........ ..............................  43,961 00 ....................................
Bond Offering.— Proposals will be received until 2 p m 

Aug. 31 by Win. I. Davies, City Auditor, for the following 
bonds:
$4,800 5 %  sidewalk-construction bonds. Maturity $972 yearly on Orf i 

from 1910 to 1914 inclusive. * y t t y  0,1 u c t- 1
2,540 5 %  Grace Avenue and Hillman Street sewer bonds. Maturity sins  

yearly on Oct. 1 from 1910 to 1914 Inclusive. y  * 0U8
The above bonds are dated Sept. 7 1908. Interest semi­

annually at the City Treasurer’s office. Bid must be made 
on each issue separately and accompanied by a certified 
check for 2 %  of each issue bid upon, drawn on a national 
bank and made payable to the City Auditor. Purchaser 
must be prepared to take the bonds not later than Sept. 7 
1908, the money to be delivered at one of the banks in 
Youngstown or at the City Treasurer’s office.

Zion City, Lake County, 111.— Bond Election.— Chicago pa­
pers state that an election will be held Aug. 15 to vote on the 
question of issuing $22,500 school bonds.

C. E . Denison & Co., Clev.$43,940 00 
R .K leybolte & Co., In c .. 43,870 00 
Citizens Nat. Bk., W oostcr43,685 00 
f'e h l, Longstrcet & Co..

Cincinnati ______  >43 675*00
New First Nat.Bk.,|Colum- 41 ',0 1 7*00

M I S C E L L A N E O U S .

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 21st, 1908.

The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs
on the 31st of December, 1907.

Premiums on Marine Risks from 1st January, 1907, to 31st December, 1907____________ $3,440,427 06
Premiums on Policies not marked off 1st January, 1907------------------------------------------------------  690,719 33

Total Marine Premiums________________________________________________________________________ $4,131,146 39

Premiums marked off from 1st January, 1907, to 31st December, 1907____________________ $3,387,757 38

Interest received during the year---------------------------------------------- $348,234 37
Rent less Taxes and Expenses--------------------------------------------------  124,935 79 $473,170 16

Losses paid during the year which were estimated In 1906
and previous years--------------------------------------------------------------------- $607,375 70

Losses occurred, estimated and paid In 1907---------------------------- 1.400,601 49 $2,008,067 19

Less Salvages............................  $126,595 24
Re-Insurances.................................................. 302,387 66 428,982 90

$1,570,084 20

Returns of Premiums________________________________________________  $42,971 10
Expenses, Including officers' salaries and clerks' compensation, stationery,

newspapers, advertisements, etc-------------------------------------- ---------------  ’ $348,854 83

A SSE TS .
United States & State of New York 

Stock, City, Bank and other Se­
curities _____________________________ $5,483,622 00

Special deposits In Banks &TrustCo3 . 650,000 00
Real Estate cor. Wall & WllliamSts.,

& Exchange Place.$4,299,000 00 
Other Real Estate & 

claims due the com­
p a n y ...........................  75,000 00 4,374,000 00

Premium notes and Bills Receivable 1,376,916 51 
Cash In the hands of European 
. Bankers to pay losses under poli­

cies payable In foreign countries. 185,005 17
Cash in Bank........................  595,353 43

' L IA B IL IT IE S .
Estimated Losses and Losses Un­

settled ..........  __ $2,058,165 00
Premiums on Unterminated’ Risks. 743,389 01
Certificates of Profits and Interest

Unpaid ...............    268,528 75
Return Premiums Unpaid ______ 122,690 16
Certificates of Profits Ordered Re­

deemed, Withheld for Unpaid
Prem ium s___   22,334 55

Certificates of Profits’ Outstand­
ing.....................................  7,412,630 00

Real Estate Reserve Fund............... -  270,000 00

Aggregating..........................................$12,664,897 1 1  Aggregating..........................................$10,897,743 47

A  dividend of Six per cent Interest on the outstanding certificates of profits will be paid to the hold­
ers thereof, or their legal representatives, on and after Tuesday the fourth of February next.

The outstanding certificates of the issue of 1902 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the fourth of February next, from which date all 
Interest thereon will cease. The certificates to lie produced at the time of payment and canceled.

A dividend of Forty per cent Is declared on the net earned premiums of the Company for the yeai 
ending 31st December, 1907, for which, upon application, certificates will be Issued on and after
Tuesday the fifth of May next.

GUSTAV AM SINCK, 
FR ANCIS M. BACON. 
JOHN N . BEACH . 
W IL L IA M  B. BOULTON. 
VE R N O N  H . B R O W N , 
W A L D R O N  P. B R O W N , 
JOSEPH H . CHAPM AN. 
JOHN C LAFLIN , 
G EO RG E C. C LA R K , 
C LE V E L A N D  H . DODGE. 
C O R N E LIU S 3 L D E R T , 
R IC H AR D  H . E W A R T .

By order of the Board,
Q. STANTON FLOYD-JONES. Secretary.

TR U STEES.
H E R B E R T  L. GRIGGS,
CLEM ENT A . ORISCOM, 
ANSON W . H A R D .
M ORRIS K . JESIJP, 
L E W IS CASS L E D Y A R D , 
FR ANCIS H. LEG GETT, 
C H A RLES D . LE V E R IC H , 
LE A N D E R  N . LO VELL, 
GEORGE H . 1IACY, 
CH ARLES H. M AR SH A LL, 
W . H . H . M OORE,

NICHOLAS F PA LM E R . 
H E N R Y  P A R ISH ,
DALLAS B. PR A TT, 
GEORGE W . Q U IN TA R D , 
A . A . R A V E N ,
JOHN L R IK E R , 
DOUGLAS R OBINSON . 
GUSTAV H . SC H W AB , 
W ILL IA M  SLOAN E.
ISAAC STER N ,
W ILL IA M  A . STR E ET.

A . A . R A V E N , President.
COR NELIU S E L B E R T , Vice-President. 
SANFORD E. COBB, 2d Vice-President. 
C H A RLES E . F A Y , 3d Vice-President.

E N G I N E E R S .

H.M.Byllesby &  Co.
hi oorporated

E N G I N E E R S
D E S IG N , C O N S T R U C T  A N D  O P E R ­
A T E  R A IL W A Y . L IG H T . P O W E R . 
H Y D R A U L IC  A N D  G A S P L A N T S

EXAMINATIONS and REPORTf

American Trust Building, CHICAGO
Oklahoma City, Oklahoma. Mobile Ala, 

San Diego, CaL

J .  G .  W H I T E  &  C O . ,

E n g i n e e r s ,  C o n t r a c t o r s ,

43-49 Exchange Place, - N EW  YORK
Investigations and Reports on Electric­
Railway, Gas, Electric Light and Power 
Iransm.ssion Properties for Financial In­
stitutions and Investors.

Electric Railways, Electric Light and 
Electric Power Plants Financed, 

Designed and Built.
London Correspondent:

J. G. W HITE & CO., Limited,
9 Cloak l.ane, Cannon St., E. C.

Canadian Correspondents:
CANADIAN W HITE CO.,  Limited,

Montreal
Principal Philippine Office. Manila, P. I.

S T E R N  &  S I L V E R M A N .  I n c .
Engineers and Contractors 

CONSTRUCTION OF RAILROADS
Investigation and reports on organization and 

operation of existing roads.

Land Title Building, PH ILADELPH IA, PA.
Established 1893.

Established 1889.

A .  L .  R E G I S T E R  &  C O .
Successors to PEPPER & REGISTER  
E n g in e e r s  &  G e n e r a l C o n tr a c to r s  

112 N o rth  B r o a d  S tr e e t , • P h ila d e lp h ia
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