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PIECE-WORK IN  RAILROAD SHOPS.
It is well known to all observers of the railroad 

situation that labor in all branches got pretty well 
out of hand during the last part of the wave of pros
perity that ended in the fall of 1907. The enormous 
increases in operating expenses reflected this directly. 
Not only was it hard to get enough men to fill the 
demand, but the average efficiency per man, as has 
been pointed out before in these columns, decreased 
at an alarming rate. Some conservative railroad 
officers calculated that the average efficiency in all 
branches of service fell off almost 50% ; few placed 
the loss at less than 25%  of what may be considered 
the normal work output per unit of labor. Moreover,

, the railroads reaped the bad effects of this inefficiency, 
both directly and indirectly; directly in the labor 
which they themselves employed; indirectly in the 
material which they bought. In the face of all the 
car shortage, locomotive shortage, running track 
shortage and terminal shortage which confronted the 
railroads in 1906 and 1907, it may be asserted with 
some confidence that the labor problem was the most 
serious difficulty of all, and the one which occasioned 
the most uneasiness to the general managers, who 
had to bend their best efforts to moving traffic without 
very much regard to efficiency in details, and who 
viewed with great alarm the tendency of operating 
expenses to increase fully as fast as earnings, and in 
some cases faster.

So far as it is possible to balance and estimate 
causes which are not too apparent on the surface, it is 
noteworthy, however, that the labor difficulties of 
1905, 1906 and 1907 were less productive of strikes

after the prosperity corner was turned than has 
generally been the case during a series of years ending 
in a commercial crisis. It is quite possible that 
serious strikes may have to be met within the next 
twelve months, but the situation in this respect may 
fairly be said to be far better than it was at the same 
space interval after the panic of 1893.

One very important reason why the tyranny of 
unions has been relatively obscured this year is 
doubtless the beneficient effect of the efforts to intro
duce piece-work and premium-work in railroad shops. 
Although the application of the piece-work principle 
goes back a good many years (on the Norfolk & West
ern it goes back to the early eight ies and on the Chicago 
Milwaukee & St. Paul gray iron foundry has been on 
piece-work for over twenty years, while on some of 
the Pennsylvania lines piece-work has even an older 
record), the present impetus to the piece-work and 
premium-work movement dates back only to about 
1900, and very important extensions of .the system 
have been made since the great crowding of work 
began in 1902 and 1903. Many of the important 
railroads in the country are now using piece-work or 
premium-work in whole or in part in their shop 
operations, and a large number of these roads have not 
yet carried their piece-work shops through a hard- 
times period. Hence, for this and for other reasons, 
the results of the present year ought to be watched 
with great interest.

In places where piece-work and premium-work (for 
the sake of convenience we are linking together at 
present two methods which are quite different) have 
been successful, they have shown three important ad
vantages over the day-work plan— the individual has 
earned more, the company has spent less and the 
grasp of the union has been loosened; but to establish 
piece-work and get it going is a task that calls for the 
exercise of a good deal of first rate diplomacy. One 
superintendent of motive power who has been con
spicuously successful in extending the piece-work plan 
on a large railroad system expresses flat disbelief that 
piece-work can be introduced by placard. The men 
are suspicious of the new wage schedule, some of them 
do not think they can make their accustomed wages, 
others believe that there will be a competitive scramble 
in which a few men will do the work of a large number 
and the rest will lose their jobs; and they are strongly 
encouraged in these beliefs by the representatives of 
the unions, who realize fully that a man who is sue-
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ceeding well under individual effort and is earning 
materially more than he was under day-work, has no 
very great interest in maintaining the standard of the 
dullest, upon which the union relies for its strength.

To meet the kind of opposition which the plan is 
almost sure to bring about at the start, several definite 
policies have been applied to the great majority of 
cases. It is considered vitally important that the 
piece-work scale, once adjusted, should be sacred, and 
should not be scaled down as the efficiency of the men 
increases. If this scaling down is done so that the 
workman has to be twice as skilful to earn $1 50 as 
he used to be, the management can rest assured that 
there will be dissatisfaction and strikes. As a matter 
of fact, there is no reason why this scaling down should 
be done. It has been demonstrated again and again 
by experiment that a scale can be adjusted by which 
the company can gain 25 to 50%  in efficiency and 
the individual workman can gain 25 to 50%  in wages 
without any real risk. A circular inquiry brings 
answers from a large number of railroad shops that 
report these mutual gains. One case was cited where 
on a single operation the introduction of piece-work 
resulted in so much greater efficiency that the com
pany was saved the necessity of installing an $11,000 
tool, interest and depreciation on the cost of which 
would have amounted to fully $1,100 a year. The 
company could well afford to let the workman earn 
$300 or $400 out of this $1,100 which it saved.

In furtherance of this principle it is customary on a 
large number of roads to rate each shop workman at 
a day rate carefully ascertained, and then, in effect, to 
guarantee him that rate. This rate is not considered 
a minimum for what may be called insurance purposes; 
it is the standard wage for the task, so that the 
workman has all to gain by working piece-work and 
has nothing to lose. In times when forces are reduced 
the men who make the smallest output and do not 
earn more than their day wage are, of course, the first 
to be let go; but there is nothing in this which differen
tiates them from the less skilful in a day-wage shop.

To make the plan successful, it is of the first im
portance that there be earnest co-operation between 
the workmen and the foremen. On a number of 
roads the piece prices are always set by the workmen 
themselves. One or two good men are put on a new 
machine or a new operation for ten days or two weeks 
and are asked to work out a fair unit-price scale. If 
straightforward men are chosen, and if they know 
they are being treated fairly, the results they obtain 
can be relied on; and it is customary to put these 
results on trial for a protracted period without change, 
and to change them only when it is apparent that 
gross inequality exists.

It is coming to be the belief of present observers 
that the piece-work or premium plan in the end is 
going to prove the solution for some of the gravest 
of the labor difficulties that have confronted the rail
roads. Whether or not this belief will be justified 
can only be told after the very large force of shops 
now running on some form of individual-effort plan 
have carried it entirely through the present period 
of depression and entirely through the next period of 
prosperity. If strikes, on the one hand, and extrava
gant inefficiency on the other, can be avoided, the 
benefit to railroad administration will be almost in
calculable, and the trend towards socialism will receive

a very important check, without much regard to 
whether legislation is good or bad. The man who is 
working for himself instead of for his union is also 
working for his company, and the individual-effort 
plan, when it succeeds, as it ought to, accomplishes 
this. The significant development of the last two or 
three years has been the extension of this plan from 
a few kinds of work, such as car repairing— to which it 
is clearly adapted— to a great many other kinds of 
work for which it is apparently not adapted at all. It 
used to be thought that the piece-work principle could 
only be applied where one man did one task capable 
of definite measurement and repetition, and this was, 
of course, a detriment in gang work, because a man 
working on the piece-work plan had no time nor in
clination to help his neighbor. A very important step 
forward was made when this difficulty was solved by 
introducing gang piece-work and paying a squad of 
five or ten men for a complete job on the piece-work 
plan, regardless of the precise work done by each 
man within the gang. This principle has opened up 
an enormous number of operations to piece-work 
which were hitherto considered inaccessible, and 
extensions of it are being made month by month and 
week by week.

Space limitations prevent a full discussion of the 
interesting and significant ways in which the individual- 
effort principle has met and conquered other difficulties 
which at first seemed insuperable. For example, it 
has always been feared that work on the piece plan 
would tend to be scamped; that it would require 
considerable additional inspection, and that in some 
kinds of work where quality counted for everything it 
would be entirely impracticable. It is still true that 
in such work as tool making, where speed is a very 
small consideration, it is generally found better to 
employ a few machinists— probably English or Scotch 
— at daily wages and let them take their time and work 
out their native thoroughness. It is also true as a 
rule that somewhat more inspection is applied in piece
work shops than in day-work shops, but it has been 
found that there is one very important offset to the 
inspection required. Under day-work the individual 
workman would do his task well but would not be 
very much interested in having materials always at 
hand and in keeping himself busy. Under piece-work 
it has not been found that quality falls off in any im
portant degree, but it has been found that the materials 
are always at hand and the workman is more interested 
than anybody else in the shop in seeing to it that he 
has no idle time.

R A IL A N D  W HEEL B ETTER M ENT .
Two great railroad technical organizations— the 

Master Car Builders’ and Master Mechanics’ associa
tions— and a third technical organization, the Ameri
can Society for Testing Materials, which now has 
one of its main interests in a branch of railroad con
struction, have recently finished their annual conven
tions. Among the topics that received principal at
tention at the meetings, perhaps the most important 
of all were those relating to the rail and to the car 
wheel, and it is probable that the fiscal year ending 
June 30 1908 will be renowned for the attention which 
has been paid to these two weak points in structure 
and equipment. The situation, in brief, is that 
breakages, both of wheels and of rails, have increased
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in a ratio out of proportion to increased axle loads, in 
spite of the fact that they have been made progres
sively heavier to meet what were supposed to be the 
requirements of heavier cars. The effect of the wheel 
breakages has been felt mainly on heavy freight 
trains, but the rail breakages have affected passenger 
trains as well, and have been responsible for a good 
many serious wrecks in the last two years. It may 
be said that the rail situation came to a climax in the 
spring of 1907, when the New York State Railroad 
Commission compiled figures showing that in January, 
February and March of that year, 836 1906 rails 
broke and were removed from tracks within the 
State, as compared with 29 broken 1901 rails removed 
in the same period.

In a non-technical discussion of as technical a 
subject as rail manufacture, it need only be said 
briefly that the strength and toughness of a rail is 
affected by two entirely different things; the chemical 
composition of the steel and the way in which the 
steel is rolled from the ingot. Defective rails can be 
produced either as a result of the chemical content, or 
as a result of bad rolling practice. Without going into 
the elaborate details of the situation, it is sufficient to 
say that in the period of great constructional activity in 
1905, 1906 and 1907 the commercial part of the rail 
industry had, to a certain extent, gotten away with 
the scientific part, and the great efficiency with which 
rails, as a commercial product, were turned out, con
flicted with the best scientific practice, in that certain 
parts of the ingot where the impurities were segregated 
were allowed to be rolled along with the sound metal; 
while in the rapid process of manufacture the Bessemer 
metal was at times cast in the ingot mould before the 
reactions were complete, and the passage of the ingot 
through the molds was accomplished so rapidly that 
the finishing temperature, or the temperature of the 
last pass, was too high.

The result of all these things was that the newer 
rails of the heavier sections were showing a highly 
abnormal percentage of breaks, and the situation was 
recognized as being so serious that the American Rail
way Association, the American Society of Civil 
Engineers and the American Railway Engineering and 
Maintenance of Way Association all appointed com
mittees to investigate rail manufacture and report 
on specifications, both for chemical content and for 
casting and rolling the ingots. The labors of these 
committees have now been accomplished, and as soon 
as general prosperity increases enough for large 
resumptions of rail orders, it is safe to say that the 
finished product is going to be a good deal stronger 
than that of the last few years.

So far as a group of differing opinions of detail pro
cedure can be summarized, it may be said that the 
tendency of all the work of the committees has been to 
place the responsibility for making sound rails rather 
on the rail manufacturers than on the customer 
through his required specifications. That is to say, 
it has been found in general that the wisest position 
for a railroad to take as a customer is to require 
certain performance as brought out by a rigid test, 
without going overmuch into the details of the way 
this performance is to be accomplished. The Penn
sylvania RR. has been a leader among individual com
panies in the care it has applied to the solution of this 
problem. Yet, when all is said and done, it is appar

ent that there are still many vital points in railjmanu- 
facture which are none too well understood. It has 
also been shown that the rail is only one part of the 
structure which has to bear the train, and if the other 
parts are defective, the rail alone cannot bear all the 
burden. But as Dr. Dudley said in his presidential 
address before the American Society for Testing 
Materials, if we assume that requisite safety is always 
maintained, there are nevertheless three distinct 
courses towards attaining true economy in the contest 
between the rail and maintenance of the track. One 
course would be to use better rails of the same weights 
per yard as are now in use, even though obtained at 
increased cost, in order to effect such reduction of 
track expenses that economy would result; another 
course would be to use increased weight per yard with 
the same grades of steel that are now being furnished, 
it being conceded that the increased weights are not 
essential from the standpoint of the strains; the third 
course would be to use better steel and increased 
weights at even greater cost, in order to get a saving in 
total track expense that would compensate. Dr. 
Dudley frankly says that he does not believe the data 
exist at the present moment which will enable a 
satisfactory answer to be given to the question, which 
is the best of these three courses'?

Whether or not it is found advisable to change 
somewhat the section of the rail so as more nearly 
to equalize the amount of metal in the head and in 
the base, and to prevent the necessity for finishing 
the head too hot in order to prevent the base from 
getting too cool ; whether sufficiently good rails can 
be made by discarding freely that part of the ingot 
where impurities are segregated, or whether some 
change in chemical content is going to be necessary, it 
seems clear that from the standpoint of the railroads, 
at least, the specifications should deal principally 
with the ability of the finished product to meet certain 
requirements.

The wheel situation has a good many points of re
semblance to the rail situation. As has been suggested 
in these columns, there has come to be serious doubt 
whether or not cast-iron car wheels, under present 
conditions of manufacture, are strong enough to do 
the work under 50-ton freight cars. There is no 
question of the ability of the original cast-iron wheel 
to stand the crushing stress; but under repeated 
heatings from the brake-shoe, strains and stresses are 
set up in the metal which cause cracks, particularly in 
the flange. One well-known car wheel manufacturer 
has gone so far as to say that on any mountain division 
where applications of brakes are frequent and severe, 
he can, with a hammer, chip pieces off the flanges 
of wheels under 50-ton cars. The difficulty in wheel 
manufacture may be summarized by saying that the 
purchasing agent has had too important a share in 
the work. By making allowances for scrap wheels 
turned in, and by guaranteeing a certain mileage, it 
has been possible for the manufacturers of cast-iron 
wheels to turn out a marvelously cheap product; and 
there has been altogether too much disposition to 
encourage this and to buy wheels because they were 
cheap, almost regardless of their quality and of the 
possibility of costly wrecks which they carried with 
them. The cast-iron wheel question was the ruling 
topic at the Master Car Builders’ Convention this 
year, and the opinion may be hazarded that so much
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attention has now been turned to this extremely im
portant subject that railroads are going to be willing 
to pay what they ought to pay to get a good wheel. 
The most significant news relating to car wheels is 
the recent purchase by the Carnegie Steel Co. of the 
plant of the Schoen Steel Wheel Co. Steel wheels, 
although costly and having some minor technical 
objections, are plenty strong enough for service condi
tions, and it has been demonstrated by their manu- 

• facture with considerable success, that the greater first 
cost is more than offset by the long life obtained in 
service, without regard to the freedom from damage 
costs.

The interest which has been centred upon the wheel 
and the rail is an extremely wholesome thing, and the 
constructive measures which have been taken to make 
them right ought to go a long way towards reducing 
the high proportion of railroad accidents now caused 
each year by defective road-bed and equipment.

THE LONG ISLAND AND THE SUBWAY  
EXTENSION.

With the opening of the Flatbush Avenue extension 
of the Interborough Rapid Transit subway on May 1, 
a great public improvement was carried out on con
tract time (with only one formal extension of eleven 
months), owing to the skill and energy of those di
recting the expenditure of the private capital with 
which the work was done. Moreover, the progress 
of this improvement work had been so steady and so 
quiet that the announcement that connection was to 
be made with the Flatbush Avenue terminal of the 
Long Island RR. as early as May 1 came as a complete 
surprise to many of the people who, as travelers, were 
most interested. A comparison of the respective 
promise and performance of the subway extension, 
on the one hand, and of the municipalization of the 
Staten Island ferry on the other, affords a striking 
contrast between private construction and municipal 
construction. The Interborough Rapid transit Co. 
encountered numerous and severe difficulties, but 
nevertheless carried out its work with very little de
lay. On the other hand, the Staten Island ferry was 
two seasons behind schedule with its new boats, 
to the great distress of the real estate developers of 
that borough; three seasons behind with its Staten 
Island terminal, and is now four and one-half seasons 
late with its New York terminal.

The changes in the residential geography of Greater 
New York which the subway extension is going to 
bring about are worthy of careful consideration and 
study, although it must frankly be said that even 
those persons most closely in touch with the work feel 
considerable helplessness in calculating just where the 
suburban traffic of the future is going to lie. Besides 
the Interborough Company, two other separate trans
port ation properties are directly affected by the sub
way extension—the Long Island Railroad and the 
Brooklyn Rapid Transit Company. It is perfectly 
clear that the Long Island is going to benefit to an ex
tremely important degree from this direct connection 
to lower Manhattan; the effect on the Brooklyn Rapid 
Transit has been, apparently, to occasion quite an 
important reduction in through travel, although it 
seems very clear that the street railway system is 
ultimately going to be benefited greatly by the build
ing up of a portion of Brooklyn, which still offers 
abundant room for suburban residence, by the feed
ing of the Brooklyn Rapid Transit from a new quarter

to supply this territory, and, consequently, by giving 
the system considerably greater earning power through 
regular daily travel without increasing the congestion 
at the bridges. Prior to the opening of the Wifliams- 
burgh Bridge, or, more properly speaking, prior to the 
establishment of reasonably efficient connections to 
that bridge, it looked for a time as if the limiting point 
to the growth of the Brooklyn Rapid Transit system 
for travel between the boroughs would be the Brook
lyn Bridge throat. It may be assumed, however, 
that in a very short time whatever temporary lull may 
have been occasioned in bridge traffic by the opening 
of the subway extension will be filled, and that the 
company will derive new earnings from the Inter
borough feeder.

Bid the benefits to the Long Island are doubtless 
going to be much more immediate. The company spent 
a long time and a great deal of money in getting its 
Atlantic Avenue tracks off grade, as was recounted in 
these columns just about a year ago at this time.
It then proceeded to electrify the 10-mile strip from 
Flatbush Avenue to Jamaica, and extended that elec
trification to Queens and other near-by points,with the 
ultimate intention of operating all the immediate 
suburban territory by electricity. The Atlantic Ave
nue improvements were carried on the balance sheet 
at the close of the last fiscal year at $4,623,866, and 
the electric motive-power plants and equipment at 
$3,050,077, a total book investment of 7%  million 
dollars', which may be described as almost wholly 
dependent upon the subway extension for its earning
power- , . . .. ,

It is quite naturally the case that the immediate 
effect of the connection of the New York subway sys
tem with the Long Island should have been principally 
to divert traffic from the Long Island City arm of the 
“ Y ”  to the Atlantic Avenue arm, and that the net 
gain should be slight, particularly since there was 
little general appreciation of the fact that the subway 
extension was really to open May 1; and it did not ex
ist as an inducement to change summer residence plans 
at the time when most of these plans were being made. 
Even in the Dec. 31 report of the company, the very 
conservative statement was made that the subway 
would be in operation before July 1 1908. The great
est effect of the connection during this first season, 
therefore, has been the object lesson it has given; 
more substantial results may naturally be expected 
to follow the object lesson in due course, and it is. 
wholly probable that the electrical zone of the Long 
Island will begin very quickly to develop an all-the- 
year-around traffic to an extent which it has never 
done heretofore.

The tangible fact at hand is that the combination 
route takes approximately 20 minutes each way oft 
the running time from lower Manhattan Island to 
points on the Long Island Railroad; a time saving 
which may roughly be said to be equivalent to opening 
up a strip of territory 10 to 15 miles deep, hitherto 
inaccessible to commuters, or, considered inaccessible 
by them, whether it actually was so or not. I he 
Long Island Railroad now runs some 134 trains each 
week day out of the Flatbush Avenue station; a density 
of traffic which is handled perfectly easily with an 
electric train service. The express trains run the 10 
miles from Jamaica to Flatbush Avenue in 17 minutes, 
including two stops, and the running time from Flat
bush Avenue to Wall Street on the subway is, approxi
mately, 10 minutes. Allowing three minutes more for 
transit through the Flatbush Avenue terminal station, 
the total commutation time is just about half an hour; 
a schedule 10 minutes quicker than that to Englewood; 
and the same schedule as that to Newark, Elizabeth, 
or Spuyten Duyvil. But the very important differ
ence is presented in the case of the Long Island sub
way route that the subway performs a hauling service 
at the same time that it is performing a gathering 
service, and thus creates a difference, both in time and 
in cost of transportation, which ought to have a very 
important effect on the development of Long IslandT
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IB — International Trust 
NB — New England Trust 
OB — Old Colony Trust 
SB — State Trust 

ST LOUIS—
MSt— Mississippi Valley Tr 
SSt — St I.ouls Union Trust 

SAN FRANCISCO—
CS — California Safe Deposit 

& Trust

P H ILA D ELP H IA—
FP — Fidelity Trust 
GP — Girard Trust 
GuP— Guaranty Tr & S Dep 
PIP — Provident Life & Tr 
PeP — Penn Co for Insur on 

Lives & Gr Ann 
W P  —  W est End Tr & S D

PITTSBURGH—
CPi — Colonial Trust Co.
FPi — Fidelity Title & Trust 
PPi — Pittsburgh Trust 
UPi — Union Trust

Subscribers will confer a favor by giving immediate notice of any error discovered in these tables.

RAILR O AD S

Eor explanation of column headings. «&c., see notes 
on first page of tables

Aberdeen & T om bigbec  Val— 1 st M $750,000 g .xc*& r  
Akron & Barberton Belt— 1st M s f (text) g - U s m . * c & r
Alabama Great Southern— O rdinary s to ck ---------

P ref stock  0 %  $4,000,000........................... t- - - - - -  „
1st M (A m erican  Co) g $1,750,000 e x t  in 1908--F .C
G eneral m tge £ 1 ,1 6 0 ,0 0 0 -------------■ - --------------------C c.c
Car trust $50,000 due sem i-ann g o ld ...............

D o 74,000 due sem t-an gold  (V  82 p  8 6 7 ) - - .  
A labama Midland— See A tlan tic Coast Line R R . . . —  
Ala N O T o x &  Pac J—  A  deb redeem  1010 at 115-.C  

” B ”  debentures Incom e redeem  after 1010 at 115..C  
,-C M debentures Incom e sub j to  call an y  tim e at 100 

A labama Tennessee & Northern— 1st M gold  (text) -  K 
Alabama & Vicksburg— S tock  $1 • 0 5 0 , 0 0 0 . — - 

V icksburg & Meridian 1st M gold  $ 1 ,0 0 0 ,0 0 0 .F .x c*  
A labam a & V icksburg con  1st M $1,800,000 g ._ C e .c  
2d M orlg $700,000 g  (1st M on  15,612 a c r e s ) .-C c .c

Alaska Central— First m tge $30,000,000 g o l d -------W C
Albany & Northern— 1st Si gold  ($50,000 are p r e f ) - - c  
A lbany & Susq— Stock d ividends guar b y  D & II (end) 

1st M $10,000,000 g gu p & I c o n v (te x t ) .U s m .c* & r  
A lbany  & V erm ont— S tock  3 %  guaranteed b y  ren ta l.
Allegheny  & Western— S tock  ($ 3 ,500 ,000 )-------------------

First M $2,500,000 gold  guar p &  1 (en d )---------G.C*
A llegheny V alley— First M guaranteed b y  Penn R R .c

Mortgage to State of P a _____________________________ r
Gen M ($20,000,000) gold  guar p & I-------F P i.x c*& r

Allentown Terminal— 1st M guar p & 1 (end) g _ .C e .x c*

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
DividendRate

%
When

Payable
Where Payable, and by 

Whom

1907 5 g J & D Col Tr & Sav Bank, Chic Jan 1 1938
1902 $ 1,000 $1,038,000 4 g J & D U S Mtge & Tr Co, N Y June 1 1942

. . . 50
50

7,830,000  
3,380,350 6 In 1007 F & A

London
do

Dec 1891 
Feb 29 ’08 3 %

1878 1,000 1,750,000 5 (6) g .T & J Farm L & Tr, N Y ; &Bos Dec 1 1927
290 1888 £ 1 0 0 £710,000 5 g J & I) Glyn. Mills,C & Co.Lond Dec 1 1927

1905 1,000 $050,000 4 ' A  g F & A Blair & Co, N Y To Feb 1915
— 1006 1,000 1,183,000 4M  g M & N New York Nov ’08-M ay’ 18

1890 £50 &’c £748,850 5 g M & N Glyn, Mills, C &  Co, Lond Nov 1 1910-40
1890 £20  &c £1,048,390 5 g M & N do do Nov 1 1910-40
1890 £20  & c £810,653 5 g A & o See text Nov 1 1940

29 1906 1,000 $262,000 5 g A & o Knickerbocker Tr Co.N Y Oct 1 1956
143 100 1,050,000 7 In 1907 Yearly Central Trust Co, N Y Aug 31 1907 7 %
143 1881 1,000 1 ,000,000 6 g A & o do do Apr 1 1921
143 1889 100  &c 588,800 5 g A & () do do Apr 11921
143 1889 100  &c 464,000 5 g A & o do do Apr 1 1921

52 1905 1,000 4,000,000 5 g A & () In default Apr 1 1935
35 1896 1,000 400,000 5 g J & J Hambleton & Co, Balt Jan 1 1946

100 3,500,000 0 J & J Del &  Hudson Co, N Y July 1 1908 4H
142 1906 1,000  &c See text 3H  g A & o do do Apr 1 1946

1 2 100 600,000 3 M & N Troy, N Y M;iy 15 1908 1H
66 100 3,200,000 6 g J & J A  Iselln & Co, New York July 1 1908 3%
06 1898 1,000 2 ,000,000 4 g A & o do do Oct 1 1998

262 1869 $ & £ 0,998,000 7 A & o Penn R R  Co, Phil; & Lon Apr 1 1910
262 1869 ioo.ooo 100,000 5 J & J Treasurer, Philadelphia Jan 1 1909
262 1892 1,000 7,250,000 4 g M & s Penn R R  Co, Phtla Mch 11942

3 1880 1,000 450,000 4 g J & J New York and Phlla Julyl 1919

ABERDEEN & TOMBIQBEE VA LLEY R R.— Under construction Dec. 
1907 from Aberdeen. Miss., to Columbus, 30 miles. Projected to extend 
between Okolona, Aberdeen and Columbus, Miss., and Plckcnsvllle, Ala. 
Name changed In Sept. 1907 from Columbus Memphis & Pensacola R R . 
Stock authorized, $50,000. In Dec. 1007 (lied a mortgage to the Central 
Trust Co. of Illinois as trustee to secure $750,000 of 30-year 5 %  bonds. 
V . 85, p .1576 ; V . 8 6 , p . 167. Pres.. H . E. Reynolds: Sec., O. B. Hopkins. 
Office, Aberdeen, Miss.— (V . 85, p. 1576; V . 86, p. 167.)

ADIR ON DACK  R Y .— In 1002 merged with the Delaware AlHudson.
AKRON & BARBERTON BELT RR.— Owns a belt line around Barber

ton, O ., and also extends to Fairlawn and Akron, O .; total, 40.2 miles. A  
consolidation In May 1002; V . 74, p. 1088. Stock, $100,000, owned equally 
by the Cleveland Akron & Columbus, Balt. & Ohio, Erie R R . and Northern 
Ohio R y. Bonds authorized. $1,500,000; Issued, l$l,100,000, of which 
$62,000 redeemed by sinking fund; $400,000 reserved for future require
ments. Drawn at 105 yearly Dec. 1 for sinking fund of $11,550 per annum. 
V . 75, p. 440.— (V. 78, p. 2508.)

ALABAM A GREAT SOUTHERN RR.— (See M ap Southern Ry. ) — Owns
Wauhatchle, Tcnn., to Meridian, Miss., 201 miles; leases Wauhatchic to 
Chattanooga, 5 miles, and Belt R y. of Chattanooga 45 miles; trackage to 
Blocton, A la ., 8 m ., and Gadsden, A la ., 6 m .; total oper., 354 miles.

O R G A N IZA T IO N .— Controlled by Southern Ry but operated Inde
pendently. In 1005-06 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. R R .) succeeding the English cor
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of 
outstanding stock remaining unchanged per plan In V . 81, p. 1722; V . 82 
p. 150. Owns $833,300 stock of Southwestern Construction Co. received 
In exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock.

D IV ID E N D S—  ’01. ’02. ’03. ’04. ’0 5 to ’07. 1008.
Pref. stock (“ A ”  shares old English co.) 9 0 10  0 6 yearly Feb,3 %

BON DS.— Gen. mtge. 6s, £484 ,000, will retire first 6s and debentures.
The funded arrears of pref. dividends were In Feb. 1906 exchanged for an 

equivalent amount ($300,464) of 4 %  obligations payable by sinking fund 
1 0 %  semi-annually till all are redeemed Feb. 1 1011 and unconditionally 
guaranteed by the Southern R y. (V. 81, p. 1722; V . 82, p. 150.) The $1,
750,000 first 6s were extended from Jan. 1 1008 to Dec. 1 1027 at 5 % .  
V . 85, p. 1460, 1645.

LA TE ST EA R N IN G S.—  (1007-08____ Gross, $3,260,185; net, $526,780
11 mos., July 1 to May 31.11906-07___ Gross, 3,634.502; net, 658,708

A N N U A L  R EP O R T.— Report for year ending June 30 1007 in V . 85 
p. 1336, showed: Gross, $4,168,478; net, $761,024; other Income, $55,038; 
flit, on bonds, $209,532; Income tax. & c., $103,753; bal. for stock, $413,677 
dividends (6 % ), $202,821. In 1005-06. gross, $3,774,620; net, $712,754. 
—  (V . 83, p. 1225; V. 84, p. 50, 1051; V . 85, p. 1082, 1336. 1460, 1645.)

ALABAM A NEW ORLEANS TE XA S & PACIFIC JUNCTION R AIL
W A Y S  CO. (LIM ITED)— This Is an English company controlling Alabama 
& Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 180 miles; New 
Orleans & North Eastern, 106 miles.

STO C K .— Pref. A  6%  cum., £1.500,000; dcf. I) £2,500,000; par. £10- 
First dlv. on pref. “ A ” stock, 3 > $ % . paid March 10 1908, leaving overdue 
about 150% .

SECU R ITIES O W N E D .— Alabama & Vicksburg, $30,000 1st mtge, 
$363,400 2d mtge., $141,100 consol, mortgage and $581,500 stock; Vicks
burg Shreveport & Pacific, $1,513,000 gen. m tge., $2,080,100 pref. and 
$2,773,500 com. stock; New Orleans & North Eastern, $5,115,000 gen. 
m tge., $1,500,000 Incomes and $5,320,000 stock: Southwestern Construc
tion Co.,t$448,700 stoclqjRallroad Lands Co., $108 850 (of $120 000) stock.

COUPON P A ID .— For..........  ’94. '05. ’96. ’98. ’90. ’00. ’01. ’02 to ’07.
“ A ”  Debenture_______________% 5  5 5  5 5 5 5 5 %  yearly
•’ B”  do ........................... %  .875 1 2M  2 K  4 K  5 5 5 %  yearly
” C”  do .......................... % .................................1 H - -  2Ys 5 %  yearly

E A R N IN G S .— See separate statement for each of the controlled com
panies. In year ending Dec. 31 1907.net from Investments was $189,947; 
paid general expenses (£4,249), Income tax (£7 ,243), Interest on “ A  
debentures (£35,570), on “ B”  debentures 5 %  paid In Jan. 1908 (£40 ,708), 
on “ C” debentures, 5%  (£38,506); sinking fund to extinguish debenture 
discount, £6,500; dividend on pref. A  ( 3 ^ % ) ,  £40.875.— (V . 86 , p . 101.)

ALABAM A TENNESSEE & NORTHERN R R.— Owns from Reform. A la .. 
on the Mobile & Ohio southerly; 45 miles completed April 1008. Successor 
to Carrollton Short Line R y. Stock authorized, $10,000 per mile.

Of the bonds ($1,500,000 author. Issue), $232,000 were Issued against 
the first 20 miles, $30,000 have been Issued for a steel bridge over the 
Tombigbec River, $10,000 are Issuable for a steel bridge over the Noxubee 
River, $062,000 are Issuable at the rate of $8,000 per mile for addltlona 
mileage, but only when the net earnings on completed mileage for the 
previous fiscal year are equivalent to Interest on the bonds to be Issued In 
addition to bonds outstanding, and $260,000 for equipment on the basis 
of ten-elevenths of cost of equipment. V . 83. p. 1036. For year ending 
June 30 1007, gross, gross. $45,876; net, $23,835. For 11 months ending 
May 31 1908, gross, $42,112, against $12,362 In 1906-07; net, $20,879, 
against $23,537. For year end. June 30 1906, gross, $41,413; net, $22,240. 
—  (V. 83, p. 1036.)

ALABAM A & VICKSBURG R Y .— Owns Vicksburg to Meridian, M iss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction Co., which see. Reorganization of the Vicksburg 
& Meridian foreclosed Feb. 4 1889 (see V . 48, p. 100 ).

D IV ID E N D S.— 1890 to 1892, 3 %  yearly; 1896, 3 % ; 1807 to 1899, 5 %  
1000 to 1002, 6 %  yearly; 1903, 9 % ; 1004 to 1907, 7 %  yearly. Stock divi
dend of 5 0 %  in 1900.

B ON DS.— Of the $1,800,000 consols authorized, $1,000,000 are with 
trustee to retire Vicksburg & Meridian firsts.

E A R N IN G S .— Fiscal vear ends June 30. For 11 months ending June 7 
1908, gross, $1,448,214. agst. $1,460,760 In 1906-7. Report, V . 85. r>. 1394.

Years— Gross. Net. Interest, &c. Bal., sur. Dividend,
1906-1007...............$1,577,012 $339,381 $168,077 $171,304 (7)$73,500
1905-1006............... 1,380,247 302,218 *159,774 142,444 (7) 73,500
* Includes $82,510 for new freight cars In 1906-07, against $65,407 In 1905- 
06.— (V . 84, p. 1365, 1487; V . 85, p. 158, 721, 1394.)

ALA SK A  CENTRAL R A IL W A Y .— Building from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, 52 miles from Seward north were In operation Sept. 1 1907, and 60 miles 
additional under construction, contract having been let for first 185 miles; 
V . 82, p. 1495. Branch Is proposed from Knlk, about 150 miles from 
Seward east to the Manatuska coal fields, 38 miles. V. 84, p. 1112. An' 
nual report at length was In V . 82, p. 756. On May 21 1908 John F. Good 
win was appointed receiver. V. 86 , p. 1283.

Stock authorized, preferred, 5%  non-cumulatlve, $2,500,000; com 
mon, $27,500,000; outstanding, preferred, $1,912,450; common, $3,750, 
000; par of shares, $100 Bonds ($30,000,000 authorized) are issuable 
at $35,000 per mile of main and $25,000 of second track, with additional 
bonds for terminals, tunnels, bridges, &c. Of the bonds and stock, $8,500, 
000 each are Issuable on the first 185 miles. See V . 81, p. 1846; V . 82, p.1495

Pres., A . C. Frost, Chicago; V .-P ., H . C. Osborne, Toronto: Sec., James 
A Haight. Seattle; Asst. Sec., Pierre G. Beach, Chicago; Treas., G. L 
Francis, Toronto.

Trustees: Albert C. Frost, Chicago; Henry C. Osborne and Gwyn L
Francis, Toronto; George A . Ball, Muncle; George Turner Spokane; F
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RAILROADS

F or explanation of column headings, & c., see notes 
on first page of tables

M iles
of

Road
Date

of
Bonds

Size, or 
Par 

Value
Amount

Outstanding
1905 $1,000 $200,000

292 1895 1,000 7,000,000
___ 1907 1,000 See text
— 1907 1,000 See text___ ____ 50 773,500

22 1900 1,000 300,000
81 1896 3,280,000

___ 1898 1,000 518,000
___ — 100 102,956,500___ ____ 100 114,173,730
142 1885 1,000 1,500,000
440 1887 1,000 &c 560.000

8,283 1895 500 &c 152,155,000
8,283 1895 500 &c 22,(08,000
8,283 1895 500 &c 28,738,500

480 1903 1,000 &c 9,603.000___ 1002 1,000 &c 15,000,000
. . . 1905 1,000 &c 47,714,000
. . . 1907 1,000 &c 26,(58,000
141 1898 1,000 192,000
372 1896 1,000 6,000,000
198 1892 1,000 4,940,000

2 6 ^ 1898 1,000 234,000___ 1906 1,000 8,173,000
337 1904 1,000 4,090,000. . . 1906 1,000 8,000,000
. . . 1907 1,000 1,558.000
269 ____ 100 1,700,000

265 ̂ 1877 1,000 500.000
265 1877 1,000 4,250,000
ashvll

1880
le

500 750,000
3.3 1003 1.000 1,500,000
86 — 100 1,232,200— 1881 1.000 1,232,20083 1889 1,000 2,200,000. . . 1900 1 000 75,00066 1898 350,000All 1901 1,000 1,850,000

Alton Jacksonville & Peoria Ry— 1st M $800,000 gold
Ann Arbor— First mtge $7,000,000 gold---------M p.xc*
Arkansas Louisiana & Gulf— 1 st M $6,000,000 g o ld ..
Arkansas Okla & W est— 1 st M $1,250,000 g (text) Usm
Ashland Coal & Iron— Stock------------------------------------------

First refunding mortgage $400,000 gold___________N
Astoria & Columbia— First mtge $8,000,000.............Ce
Atchison & Pastern Bridge— 1 st M g s lr e d  (text)-.C e  
Atch Top & Santa Fe Ry— Stock, com $ 250 ,00 0 ,00 0 ..

Stock pref $131,486,000 5 %  non-cum...........................
Chicago & St Louis 1st M ($10,000 p m) cur-------F.c
Chicago Santa Fe & California 1st M gold ..B B .c*& r
General mortgage gold (see text).............U n .c * & r
AdJ Inc M cumulative from July 1 1900 g_Ce.c*&r

do do Interest stamped payable M & N . ...............
Eastern Oklahoma Dlv 1st M $9,603,000 g ..G .c * & r  
Deb gold Ser E to L $2,500,000 each; call 105_G.c&r 
Bonds $50,000,000 conv com stk red (text)Mo.c*&r 
Bonds $30,000,000 conv com stk red (text).  S.xc* &r 
Hutchinson & So 1st M g red 105 since 1 9 0 8 .-O B .c*
San Fr & San Jo Val 1st M g call 110 aft 1 9 1 5 ..Me.c 
Santa Fe Pres & Phoenix— 1st M $5,000,000 g.M ec*
Prescott & Eastern first mtge p & 1 guar_________ Ce

Atlanta Birin & Atl— 1st M $30,000,000 g red 106OB.C*
Atlantic & BIrm 1st M red 110 begin 1909___OB.c*
Joint coll trust notes gold redeemable 101____ Ta.c*
Equip bonds (V 85 p 39) due $86,000 seml-ann— Q

Atlanta & Charlotte— Stock (see te x t)--------------------------
Pref M (old 7s extended in 1907) (see V  64 p 2 8 6 ) ..c *
First mtge extended In 1907............... ...............................r
Income bonds (not cum) ext In 1900 and 1907______

Atlanta Knoxville & Northern Ry— See Louisville & N 
Atlanta Terminal— First mtge $1,500,000 gold.S,c*& r
Atlanta & W est Point— Stock....................................

Debenture certificates — ________________________
Atlantic City— First Mtge $2,200,000 goId ..G u P ,xc*

Atlantic City purchase money real estate m tg e .. G P
Sea Coast prior lien mortgage gold.......... .......................
Atlantic City 1st cons M $4,500,000 g p & 1 g u ..Q P

Augustus Helnze, Butte, M ont.; Jam es-A. Moore and James A . Haight 
Seattle. Executive offices, 108 La Salle S t ., Chicago.— (V . 8 6 , p. 1283.) 

ALBA N Y & NORTHERN R Y .— See page 168.
A LBA N Y & SUSQUEHANNA R R .— (See M ap Delaware & Hudson.)—  

R O A D .— Owns Albany to Binghamton, N . Y . ,  142 miles. Operated 
Coblesklll, N . Y . ,  to Cherry Valley, 21 miles; of the stock $450,000 owned 
Jan. 1 1908 by Delaware & Hudson; total operated, 163 miles.

LE ASED  for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental 
Is 9 %  per annum on stock. (See guaranty, V . 56, p. 774.) Stockholders’ 
protective committee, Geo. P. Butler, Chairman; U . S. Trust Co., deposi
tary, claims for stock the benefit of refunding effected In 1906, say 3)^ %  
yearly on stk. V . 81. p. 1847; V . 83. p. 968, 1036. In Sept. 1907 the lower 
Federal court handed down a decision sustaining their position. V .86 . p.284.

B O N D S.— The stockholders on April 7 1905 authorized $10,000,000 of 40- 
year 3 H %  bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which were In June 1905 offered at par pro rata to the stockholders of 
the D . & H . The new bonds are dated April 1 1906, guar. p. & L, and until 
April 1 1916 convertible Into D . & H . stock— $500 stock for $1,000 bonds. 
Of the bonds $3,354,000 had been converted In May 1908. V . 80, p. 1 174 
1362, 2343. Form of guaranty, V . 82, p. 986.

A N N U A L  R F P O R T .— Year ending Dec. 31 1905, gross, $6,003,960; net 
$2,762,557. Earnings no longer kept separate. Pres., Geo. P. Butler; 
Sec. and Treas., W . L. M. Phelps. New directors (Oct. 1906), V . 83. 
p. 968; V . 85, p. 1004.—  (V . 85, p. 721, 1004; V . 86 , p . 1004.)

A LBA N Y & VERMONT R R O w n s  road from Albany to Waterford Jet., 
N . Y . ,  12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper
ated by Delaware & Hudson Co. Annual rental, $20,000.

ALLEGH ENY & W ESTERN R Y .— (See M ap Buff. Roch. & Pitts.)—  
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, P a ., to Cement 
Works, 6 m .; total, 66 miles. An extension of Buffalo Rochester & Pitts
burgh, to which leased In perpetuity for guaranty of bonds and 6 %  on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track
age arrangement, making In all 147 miles. See application to list In full. 
V . 70. p. 849.— (V. 74 . p. 774; V . 82, p. 508, 626, 691.) ’

ALLEGH ENY V A LLEY R Y .— Owns from Pittsburgh to Oil City, Pa. 
133 miles; Red Bank, Pa., to Driftwood, 110 m .; others, 22 miles.

Controlled by Pennsylvania RR.Co.,which on Jan. 1 1908 owned $10 335 - 
150 of the $ 10  ,544,200 com. and $16,927,351 of the $17,173,900 of 3 %  cumu
lative pref. stock. The stockholders of the Penn. R R . voted March 13 1906 
to purchase the road, but merger not completed to May 1908. V  81 
p. 1847; V . 82 . p. 159, 459. ’

B O N D S .— General mortgage Is guaranteed by Penn. R R . by endorsement 
on each bond. Real estate mortgages Jan. 1 1908, $808,000.

In 1907, gross, $7,060,420; net, $2,020,900; other Income, $4,662- lnt 
taxes. &c., $1,803,980; bal., sur., $221,582.— (V. 82, p. 159, 626, 691.) 

ALLENTO W N  RR.— Topton to Kutztown, Pa., 4M  m .; Reading system 
STOCK .— $1,268,884 (par $50), Including $1,071,400 pledged under 

Reading Co. general mortgage. No bonds.
ALLENTO W N  TE R M IN AL R R — Owns 3 ^  miles of railroad In Allen

town, P a ., connecting the East Penn. (Phlla. & Reading) with the Cent, of 
N . J. Leased for 999 yearn to Phlla. & Read, and Cent, of N . J. (by assign
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5 %  on 
$450,000 stock (par $50), bonds being guaranteed, principal and Interest 
by Phil. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. ’ 

•ALTON JACKSONVILLE & PEORIA R Y .— Projected from Alton to 
Jacksonville. 111., 65 miles, of which Alton to Godfrey, 6 m ., operated In 
Apr. 1908. and balance to be by Sept. 1908. Stock auth., $800,000; out
standing, $300,000; par $ 1 0 0 . Bonds ($800,000 auth. Issue), Mercantile 
Trust Co., St. Louis, trustee. See table above. Pres., Aaron O. Auten, 
Jerseyvllle, 111.; Treas., A . W . Cross; Sec.. June M..Rhoads, Jerseyvllle, 111.

• ANN ARBOR RR.—  (See M ap Detroit Tot. & ironton.)— Owns road from 
Toledo, O ., to Frankfort, on Lake Michigan, 292 miles; trackage, Toledo to 
Alexis, 9 m .; operates car ferries between Frankfort, Allch., Kewaunee and 
Manitowoc, W ls ., and Menominee and Manlstlque, Mich. Wabash uses 
Toledo terminals.

O R G A N IZA T IO N .— Successor N ov. 1 1895 to Tol. Ann Arbor & Nor. 
M ich., foreclosed under Qulntard-Lawrence plan In V . 59, p. 782. in 
March 1906 the Detroit Toledo & Ironton R R . (which see) had acquired 
$3,102,400 pref. and $2,190,000 common stock. V . 82, p. 508.

STOCK .— Common, $3,250,000; preferred, $4,000,000; 5 %  non-cumula- 
tlve; par $100. Pref. stock cert., ’Supplement’ ’ Oct. 30 1897, p. 3 . 

A N N U A L  R E P O R T .— For 1906-07 was In V . 85, p. 1335, showing: 
Year end. June 30—  1907. 1906. 1905. 1904,

Gross earnings___________$2,182,518 $2,175,231 $1,922,593 $1,979,047
Operating expenses........... 1.415,659 1.391,680 1,337,364 1,475,133

IN TE R E ST OR D IV ID E N D S

Rate When Where Payable, and by
% Payable Whom

5 g M & S New York & St Louis
4 g 1Q— J Metropolitan Tr Co, N  Y
5 g • f & J N Y  Mort Tr & Col Sprg
6 g J & J U S Mtge & Tr Co. N  Y

See text (3— M Check from Co’s office
4 g M & N New York Trust Co, N Y
4 g F & A
4 g J & J Central Trust Co, N  Y

See text .r & D Checks mailed from N Y
5 in 1908 F & A do do

6 cur M & S 5 Nassau Street, N Y
5 g J & J do do
4 g A & O do do
4 g Nov do do
4 S M & N do do
4 g M & S do do
4 g F & A do do
4 g J & D do do
5 g J & D do do
5 g J & .1 do do
5 g A & O do do
5 g M & S New York
5 A & O New York
5 g J & J Old Colony Tr Co, Boston
5 g J & J do do
5 g M & N Trust Co of America, N Y
5 J & J N W  Harris & Co, N Y

7 In 1907 M & S U S Mtge & Tr Co, N Y
4H J & J do do
4H J & J do do
4>* J & J do do

4 g J & D Standard Trust Co, N Y
See text J & .J Atlanta Ga

6 J & J do
5 g M & N Reading Term, Phlla
4H A & O do do
5 g A & O do do
4 g J & J do do

Bonds— Princi
pal, When Due. 
Stocks— Last 

Dividend
Mch 1 1937 a  4  
July 1 1995 Jj 5  
July 1 1957 ul 
Jan 1 1947 
Mar 20 190811%  
May 1 1925 
Aug 7 1996 
July 1 1928 
June 1 1908 2 K  
Aug 1 1908 2 jf  
Mch 1 1915 
Jan 1 1937 
Oct 1 1995 

uly 1 1995 
.u ly  1 1995 
Mch 1 1928 
Feb 1 1909-1914 
J u n e l1955 
June 1 1917 
jan  1 1928 
Oct 1 1940 
Sep 1 1942 
Apr 1 1928 
Jan 1 1936 
Jan 1 1934 
May 1 1910 
Jan 1909-17 
Mar 6 1908 3>4 
Jan 1 1010 
Jan 1 1910 
Jan 1 1910

June 1 1953 
See text 
Company's opt 
May 1 1919 
Apr 11930  
Apr 11048  
July 1 1951

$783,551
$811,816

280,000
101,111

$585,229
$600,902

280,000
54,603

$503,914
$515,809

280,000
59,955

Net earnings....................  $766,859
Net Income............................ $794,443
Deduct— Interest...............  280,000

Taxes ................................  137,000

Balance, surplus................. $377,443 $430,705 $266,299 $175,853
Pres., Eugene Zimmerman; Sec., G. Caspar Niles; A u d., W . D . Gray.

— (V . 82, p. 508; V . 83, p. 1036; V . 85, p. 1335.)
APALACHICOLA NORTHERN RR.— V . 85, p. 6451; V . 86, p. 170.
ARGENTINE CENTRAL R Y .— See page 168.
AR K AN SA S LOUISIANA & OULF R Y .— To extend from Monroe, L a ., 

at a connection with the St. Louis Iron Mountain & Southern and Vicksburg 
Shreveport & Pacific to Pine Bluff. Ark .. 136 miles, with branch, 7 miles; 
total, 143 miles. Of this, Monroe to Hamburg, La., 56 miles, was opened 
July 1908. Stock auth., $3,000,000. Bonds ($6,000,000 auth. Issue) 
Colorado Title & Trust Co. of Colorado Springs, CoL, trustee; $2,860,000 
were subscribed for on account of 143 miles under construction. V . 86 ,p .i06 . 
Pres., Alfred Cowles, Chicago; Sec. and Treas., E . A . Sunderlln, Colorado 
Springs, Col.— (V . 86. p. 106.)

AR K AN SA S M ID LAN D  RR.— See page 168.
AR K AN SAS OKLAHOMA & W ESTERN RR.— To extend from Eureka 

Springs, A rk ., at a connection with the Missouri & North Arkansas, wes
terly to Pryor Creek, Okla., 125 miles, of which Rogers to Slloam Springs, 
Ark. 30 miles, In operation In March 1908. Stock auth., $3,000,000; out
standing March 1908, $720,000; par, $100. Bonds are limited to $1,250,
000 at $10,000 per mile. V . 86, p. 107. Pres., W . R. Felker, Rogers, Ark. 
Sec., F. F . Freeman; Treas., J. E . Felker, Rogers, Ark.— (V. 86, p, 107.)

ASH EVILLE & SPARTANBURG RR — See Southern R y .. Carolina D lv .
ASH LAND COAL & IRON CO — See Issue of Oct. 1007.
ASH LAN D  & W ESTERN RY — See Lorain Ashland & Southern.
ASTORIA & COLUMBIA RIVER R R — Goble to Seaside, Ore., 79 m .; 

branch.Warrenton to New Astoria, 2 m .; trackage, Goble to Portland, 40 m .; 
total, 121 miles. Stock. $1,819,000; par $100. In 1007 acquired by Great 
Northern and Northern Pacific. V . 84, p .8 6 7 . Year ending June 30 1907, 
gross. $617,105; net, $253,175; other Income, $4,985; charges, $188,548; 
balance, surplus, $69,612. Pres. Francis B. Clarke.— (V. 85, p. 1645.)

ATCHISON & EASTERN BRID GE.— Owns railroad and wagon bridge 
at Atchison, K an., connecting with the union station. Used by the Aten. 
Top. & Santa Fe. the Chic. R . I. & p ., the Mo. Pac. and the Chic. Burl. & 
Quincy. A reorganization of the Chic. & Atch. Bridge Co. foreclosed Mch. 4 
18 9 8 , per plan V . 65, p. 366. Stock, $700,000; par, $100 per share. A  sink
ing fund equal to the difference between the annual Interest on the outstand
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot If 
not purchasable In the open market.) Pres, and Treas., H . P . Eells, 
Cleveland, O .— (V. 67, p. 578.)

(THE) ATCHISON TO PEK A & SANTA FE RY — (Sec M a p .)—  The sys
tem operated June 1907 comprised 9,350.28 miles of railroad and embraced 
an unbroken line of track from Chicago, 111., via Kansas City, M o., and Al
buquerque, N . M ., to the Pacific Ocean; also to Galveston, T ex ., and the 
Gulf of Mexico. For operating purposes the system Is divided as follows:

M iles. 
20.17  

129.17 
54.27 

257.32

Rio Grande & El Paso______
Southern Kan R y .o f Texas.
Pecos River _______________
Santa Fe Prescott & Phoenix

M iles.
Atchison Topeka & S. F . . . 7,025.27  
Gulf Colorado & Santa F e ..  1,490.81 
Eastern R y. of New Mexico. 221.47 
Pecos & Northern T e x a s ...  151.80

Total of all June 30 1907...................................................... .................^ .. .9 ,3 5 0 .2 8
This Is exclusive of 488 miles of new lines under construction substan

tially completed on last-named date. Also controls through ownership of 
securities or owns Jointly with other roads 681.75 miles.

In 1900 acquired control of Gulf Beaumont & K , C. and Gulf Beaumont 
& Gt. Northern, which are leased. V . 76, p. 751; V . 77, p. 1224; In 1905, 
purchased the Arizona & Utah, 22 miles. V . 82, p. 48. In Aug. 1906 ac
quired the Arkansas Valley R R . and the Holly & Swtnk R y ., projected from 
Holly to Rocky Ford, CoL, 115 miles, of which 68 m . completed June 30 
1907. V . 8 2 ,p .9 9 ,8 6 7 ; V . 83, p. 3 7 9 ,5 6 2 . Leases Cano Belt R R ., 105 m . 
(entire stock owned), for 50 years from July 1905. V . 85. p. 598.

O R G A N IZA TIO N .— This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atchison Topeka & Santa Fe R R . Co., In 
accordance with a reorganization plan. V . 60, p. 658.

The railway company In July 1907 owned In fee 6,673.o3 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies In 
which the title to the other lines Is vested. V . 68, p. 974. A list of such 
holdings Is In the general mortgage (In V . 62, p. 732, 733) and successive 
annual reports. See V . 69. p. 1300; V . 71, p. 27. Consolidation of con
trolled companies (April 1907), V . 83, p. 1347; V . 84, p. 867.

San Francisco & San Joaquin Valley R y. was merged In June 1901. 
Cut-off from Rio Puerco, N . M ., to Texlco, 268 miles, under construction, 

shortening the main line 11.6 miles. ... „
Has a Joint Interest with the Southern Pacific In the Northwestern Pacific 

R R ., Incorporated Dec. 31 1906 as a consolidation (see that company).
STOCK .— The pref. stock has preference as to assets and non-cumulatlve 

dividends not exceeding 5 %  per ann., as declared by the board of directors 
out of net profits. No other mtge. and no Increase In the pref. stock can bo 
made without consent of majority of all pref. stock outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. stock 
Is $131,486,000, of which $10,800,000 Is reserved to acquire other lines; also 
$6,486,470 In special trust for Improvements, extensions, &c. Pref. stock 
certificates In “ Supplement” of April 1807, p. 3. In 1006 Oregon Short 
Line (Union Pacific) purchased $10,000,000 pref. stock. V . 84, p. 50, 569. 
Suit to set aside purchase, V . 86, p. 284. , . , .

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from 
$152,000,000 to $250,000,000 and also not exceeding $98,000,000 bonds, to 
be convertible Into com. stock O f the convertible bonds stockholders were 
offered $26,056,000 at par In July 1907. See BONDS below. V . 83, p. 
1347, 1468; V . 84 p. 219, 389.

D IV . (% ) . 1899. 1900. 1901. 1902 to 1905. 100?- 1007. 1908.
On com____  0 0 3>$ 4 yearly (J&D) 6 June,2J4
On pref____  2 4 5 5 yearly (F&A) 5 5 5

In 1906, on com ., June, 2 % ; D ec., 2H  %•
B ON DS.— The Gen. Mort. (Abstract V . 62, p. 731-739; see also V . 68, 

p. 974; V. 86, p. 1098) gives a Hen, either by direct mortgage or by collateral 
trust, on 8,283 miles of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions.

General mortgage 4s (limited to $165,490,500). — ------Reserved------------
a To retire guar, fund notes paid and car trust* at In 1895. in  1908.

not exceedlng$l ,250 for each $1,000 of old bonds.$15,500,000 $2,339,383  
b  Non-assenting bonds from reorganization of 1839. 1,500,000 504,960
c Chicago & St. Louis 1st mtge. 6 s . . .............................. 1,500,000 1.500,000
For Improvements, terminals, second track, equip

ment. & c., at not exceeding $3,000,000 yearly, of
which not over $750,000 for extensions___________  30,000,000 1,852,102

For acquisition of Atlantic & Pacific and other lines. 20,900,000 6,731,554
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12 RAILWAY STOCKS AND BONDS. [VOL. LXXXVIJ.

R AILR O AD S
Miles

of
Road

Date
of

Bonds

Size, or 
Par 

Value

IN T E R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, & c., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable

Where Payable, and by 
Whom

$100 $12,600,000 See text. Q — M
D

Baltimore JunelO 19082%
Certs of Indebt lnc non-cum $6,000,000---------SBa.r, 1897 100 &c 5,000,000 5 cur J & In 1907 paid 5 % Irredeemable

do do redeemable at 105 after 20 yrs.-SB a 1900 100 &c 5,000,000 4 J & J In 1908 paid 4 % July 1 1908 2 %
do do redeemable at par after 5 years_____ 1905 100 &c 3,000,000 4 J & J In 1908 paid 4 % Jan 1 1925

Atlantic Coast Line RR— Stock common (te x t)-..........
Class “ A ” com stock tax exempt (Rich & Pet certs)

100 47,537,600 See text J <& J Treas Office, W llm , N C July 10 1908 2H
100 1,000,000 See text J & J do do July 10 1908 2 Vi

Preferred stock 5 % ------------------------------------------------------ 100 1.596,600 5 in 1907 M & N do do May 11 1908 2 H
First consol mtge $80,000,000 gold (text)- Us.c*&r 3,885 1902 1,000 &c 43,638,450 4 g M & s United States Tr Co, N Y July 1 1952
Coll tr M gold secured by L & N stk red 105_.c*& r 1902 1,000 &c 35,000,000 4 g M & N J P Morgan & Co, N Y Oct 1 1952
First M on Jackson & Sow $2,000,000 gold--SB a.c* 104 1904 1,000 798,000 4 g J & D Safe Dep & Trust Co,Balt Dec 1 1954
Certificates of Indebtedness (new) $25,000 ,000_____ 1902 100 &c 21,566,600 4 M & N Treas Office, W llm , N C Irredeemable

do do (o ld )____________________ 1900 100 &c 500 4 J & J do do Irredeemable
Notes, $5,000,000 gold-------------------------------------------c&r 1907 1,000 &c 5,000,000 5 g iVl & S United States Tr Co, N Y Mch 1 1910
Equip trust bonds gold $225,000 d u e s -a ____ SBa c*

Bonds Underlying First Consolidated 4s
. . . 1907 1,000 4,048,000 4 g M & S do do and Balt To Mch 1 1917

North East (S C) cons M gold IUor to Charleston___ c 102 1883 1,000 657,000 6 g J & J Cuyler, Morgan & C o,N Y Jan 1 1933
Wilmington Col & Aug 1st AI (Wilm to Columbia). . 239 1880 1,000 1,600,000 6 J & D First Nat Bk, N Y ; & Balt June 1 1910
Atlantic C L of S C gen 1st M (1st on 355 m )g .S  Bac* 696 1898 1,000 5,547,000 4 g J & J Safe Dep & Trust Co.Balt July 1 1948
Petersburg M class A g o ld ................................................... 68 1881 1,000 868,000 5 g J & J Richmond Office July 1 1926

do do class B gold (Petersburg to W eldon). 68 1881 1,000 800,000 6 g A & O do do Oct 1 1926
Richmond & Petersburg first mtge ($24,500 are 7s) - 22 1875 500 &c 340,500 6 & 7 M & N do do May 1 1915
Consol M g (Richmond to Petersburg, etc)____ Ce.c*
W llm  & Weldon gen M ($938,000 are 4s) g — SBa.c*

27 1890 1,000 300,000 4 H g A & O Brown Brothers, N Y Apr 1 1940
479 1885 1,000 4.000,000 4 g & 5 g J & J First Nat Bk, N Y ; & Ilalt July 1 1935

Wilmington & New Bern 1st M gold assumed-SBa 90 1897 1,000 106,000 4 g F & A Safe Dep & Trust Co.Balt Aug 1 1947
Nor & Car 1st M gold (P Pt Va to Tar N C ) . .-C e .c * 110 1889 1,000 1,320,000 5 g A & O Central Trust Co, N Y Apr 11939

Second mortgage gold................................—  SBa.c* 110 1896 1,000 400,000 5 g J & J Safe Dep & Trust Co,Balt Jan 1 1946
Sav Fla & W  1st M g ($2,444,000 arc 5s) — Mp.c*&r 
Charleston & Savannah gen mtge gold---------SBa.c*

547 1884 1,000 6,500,000 5 g & 6 g A & o United States Tr Co, N Y Apr 1 1934
111 1886 1,000 1.500,000 7 g J & J do do Jan 1 1936 •.

Bruns& W  1st M (Brunswick to Albany) g gU-Mp.c 169 1888 500 &c 1,407,000 4 g J & J do do Jan 1 1938
Alabama Midland IstM  g (Balnbto Montg) — Mp.xc 
Florida Southern 1st mtge $5,000,000 gold —  AB .c*

174 1888 1,000 2,800,000 5 g M & N Metropolitan Tr Co, N Y Nov 1 1928
244 1895 1,000 2.418,000 4 g J & J United States Tr Co, N Y Jan 1 1945

Sanford & St Petersburg first mtge gold-------------PeP 145 1894 1,000 275,000 4 g J & J do do Jan 1 1924
4 1877 33,500

492,000
8 J & J Co’s office, Charlcst’n, SC Jan 1 1915 •

Sll Sp O & G 1st M gold (Ocala to Inv & b r )..T a .c * 64 1888 1,000 4 g J & J United States Tr Co, N Y July 1 1918
W ll & Wei certs of lndebt for dlv 1887 non-cum Inc. 1887 100 1,000 7 A & IJ Treas, W ilmington, N C Irredeemable

Atlantic & Danville— 1st M $4,425,000 g Int rent.Mcc* 275 1900 1,000 3,925,000 4 g J & ,1 Mercantile Trust Co, N Y July 1 1948
Second mortgage $1,525,000 gold Interest rental-la 275 1904 1,000 775,00C 4 g J & j Trust Co of America, N Y July 1 1948 •

Atlantic & North Corollna— Stock $ 1 ,8 0 0 ,0 0 0 .............. _ 100 1,797,200 See text Semi-an Check from Co’s Office Jan 14 ’08 1 Vi
First mortgage $.325,000------------------------------------- iVleHa 95 1887 1,000 325,000 6 J & J Nat Mechanics’ Bk, Balt July 1 1917

The Adjustment Mortgage (Abstract, V . 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest Is payable only out of net earnings up to 4 %  in each 
year, cumulative since July 1 1900. Present Issue Is limited to $51,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2 ,000,000 In any one year, but only by 
a majority vote of the adjustment bondholders. Interest— In Nov. 1897 
paid 3 % ; since, full 4 %  yearly.

The Eastern Oklahoma division 4s of 1903. V . 76, p. 434; V . 79, p. 
1331; V . 84. p. 1549; V. 85, p. 598; V . 8 6 , p. 980, 1041.

The $30,000,000 debenture 4s of 1902 were Issued to pay for new equip
ment, new mileage, permanent Improvements, &c.; $2,500,000 paid off 
yearly. No new mtge. on lines owned when the debentures were Issued oan 
be made without securing debentures thereunder. See statement, V . 74, 
p. 150, 204; also V . 75, p. 680. The debentures are paid from cash In the 
treasury and not Included In the Income account. V . 77, p. 2338.

The 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be
tween June 1 1906 and June 1 1918, and may be called at 110 on any Interest 
day, but when called m ay be converted Into stock provided the time for con
version has not expired. No new mtge. on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. V . 7 9 , p. 
2695; V . 80, p. 640; V . 81, p. 1174; V . 82, p. 3 9 1 ,8 6 7 .

Stockholders on Jan. 30 1907 authorized the Issue of $98,000,000 of con
vertible bonds. Of the bonds ($26,056,000 of 10-year 5s, part of an Issue 
of $30 ,000 ,000 ), $9,943,000 were subscribed by stockholders at par, payable 
3 0 %  on subscription, 3 5 %  between Jan. 5 and 10 1908 and 3 5 %  between 
June 5 and June 10 1908, or In full on any of said dates, and the remaining 
$16,113,000 sold. The bonds are convertible Into com. stock at par to 
June 1 1913 and may be called at 110 on any Interest day, but when called 
m ay be converted Into stock provided the time for conversion has not ex
pired. No new mtge. on lines owned Jan. 1 1907 shall be made without se
curing the 5s of 1907 thereunder. V . 84, p. 1051, 1112; V .85 , p.97, 283, 529. 
Divisional Bonds, in Addition to Those in Table Above, Outstanding June 30

1907.
Interest. Outstanding. Maturity 
6 g F -A  $618,000 Aug 1 1913 

5&6 g F -A  315,000 Aug 1 1913 
5 g J-D 750,000 Juno 1 1921

Name of Issue. Date
Gulf Beau & K C 1st M gold-----------1893

2d M ($138,500 are 6s).................. 1893
Cane Belt 1st M , g, red(V .87 ,p .36) 1901

F IN A N C E S.— In 1906 the dividend rate on the com. stock was raised to 
5 %  and In 1907 to 6 % , but In 1908 reduced to 5%  rate. V . 86 , p. 855. 
As to the authorization of conv. bonds and stock In 1907, see above.

LA TE ST E A R N IN G S .— /1907-08 ..G ross, $84,287,178; net, $27,036,489 
11 mos., July 1 to May 3 1 .(1 9 0 6 -0 7 ..Gross, 86,393,249; net, 32,559,397 

Deducting taxes and rentals, balance for Interest In 11 months of 1907-08 
was $24,173,262, against $30,388,859. Road operated, 9,413 average miles 
In 1907-08, against 9,266 miles In 1906-07.

For 8 mos. ending Feb. 29 1908, net, $18,692,240, against $23,033,732 In
1906-07; other Income, $406,424; Interest, taxes, rentals, &c., $11,105,798: 
semi-annual dlv. on pref. (2 H % ) paid Feb. 1 1908, $2,854,345; semi-annual 
dlv. on common stock (3% ) paid Dec. 1 1907, $3,088,695.

R E P O R T .— Annual meeting third Thursday In October. Report for 
year 1907 was given In V . 85, p. 915, 938; see also page 892.

Years ending June 30—  1907. 1906. 1905. 1904.
Average miles operated. 9,273 8,434 8,305 8,180
Freight earnings................$65,500,309 $54,598,903 $47,408,982 $47,762,653
Passenger...........................  21,171,629 18,013,988 16,045,380 15,433.774
Mall, express, <3cc_______  7,011,469 5,431,456 4,921,475 4,974,773

Total earnings............... $93,683,407 $78,044,347 $68,375,837 $68,171,200
Operating expenses____  58,867,901 48,497,518 45,517,384 42,222,032

Net earnings__________ $34,815,506 $29
Total net Incom e_______ $35,568,674 $30
Rent of tracks, &c______ 159,163
Taxes ................................... 2,502,650 2
Interest on bonds_______  11,487,935 10
Dividends on pref., 5 % .  5,708,690 5
Dividends on com ., 5 Vi %  5,655,032 (4)4
Miscellaneous___________  441,427
Im p’ts written off_______  9,600,000 4

,546,829 $22,858,453 $25,949,168 
,893,230 $23,672,355 $27,197,942 
225,936 293,553 386.464

,118,633 1,926,696 1,916.137
,622,184 9,611,510 9,418.770
,708,690 5,708,690 5,708 690
,078,220 (4)4,078,220 (4)4,078 220 
412,253 98,250 116,802

,500,000 .............  .

Balance, surplus.. . . .  $13,775 $3,227,314 $1,955,436 $5,572,831
O FFIC ER S.— Chairman of Executive Committee, Victor Morawetz; E.

P. Ripley, President; D . L. Gallup, Comp.; H . W . Gardiner, Asst. Treas.
Directors.— Charles Steele, Edward J. Berwlnd, Paul Morton, H. H. 

Rogers, II. Rleman Duval, Thomas P. Fowler, Victor Morawetz, New York; 
John G. McCullough, Vermont; B. P. Cheney. Boston: Edward P. Ripley, 
Byron L. Smith, Chicago: Andrew C. Jobes, Wichita; Ilowel Jones, Charles
S. Gleed, Topeka; H . C. Frick, Pittsburgh.

O FF IC E.— 5 Nassau St., N . Y .— (V. 86 , p. 1158; V . 87, p. 36, 96.)
ATLANTA BIRMINGHAM & ATLANTIC R R.— (.See M ap .)— Bruns

wick to Wadley, G a., 326 miles; Sessoms to Waycross, Ga., 26 miles; Fitz
gerald to Thomasvliic, G a.. 81 miles; branch, Bushnell to Crystal Lake, 33 
miles; branch Manchester to Atianta, 76 miles opened Jan. 1908; Alabama 
division, Talladega to Ashland, 32 miles, acquired Sept. 1 1906; total Apr. 
1908 574 miles. (V. 84, p. 1426; V . 80, p. 115.)

Is engaged In building an extension from Montezuma, Ga., to Birming
ham, A la ., 261 miles, with branch from Manchester to Atlanta, 76 miles. 
Of this, Montezuma to Wadley, 131 miles, with branch to Atlanta, was 
operated In April 1908; balance expected to be In 1908. To operate 
Into Birmingham by Sept. 1908, using temporary trackage over 19 miles. 
Branch from Bessemer, A la., to Mulgay, I I miles, to be completed In 
summer of 1908. Terminals at Atlanta and Birmingham and steamship 
connection at Brunswick have been secured. The Atlantic & Birming
ham R y. was merged In Aorll 1906. See V. 82. p. 867; V. 83, r>. 35, 
1290. The Georgia Terminal Co. and the Alabama Terminal R R ., having 
$1,500,000 and $3,000,000 stock,respectively, all owned by the railroad

company, wll provide terminals at Atlanta and Birmingham, respectively. 
V . 84. p. 1426; V . 85, p. 1204. Brunswick SS. Co. operates between New 
York, Brunswick and Havana, Cuba. V . 82, p. 1267; V . 83, p. 35, 1290; 
V . 85, p. 344, 470, 1204.

STOCK authorized, $25,000 com. and $10,000 5 %  non-cum. pref. perm .! 
par of shares, $100; Issued May 1907, $16,170,700 com. and $8,180,700 pref. 
Outstanding In the hands of the public June 1907, $9,743,800 com. and $4 ,
822,000 pref. Additional amounts to be deposited under coll, trust notes.

B O N D S.— Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 arc 
Issuable per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior Hens being reserved 
to retire the same. Not exceeding 33 1-3 %  of this aggregate amount m ay 
be Issued for equipment and not over 30 %  for terminals and shop facilities. 
Three years coupons were clipped from $1,970,000 bonds Issued to retire 
pref. stock of old company. In 1907 $8,173,000 bonds were outstanding. 
V. 84, p. 1426. Additional amounts deposited under coll, trust notes.

The collateral trust 5 %  notes ($8,000,000) sold in May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
and will provide for completion of the road and pay for steamships, equip
ment, coal and Iron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic 1st mtge. bonds as earned and $4,600,000 pref. and $10,000,000  
com. stock (a majority of both classes), and $1,206,000 equipment notes of 
the R R ., entire stock ($5,000,000) of Birmingham Coal & Iron Co., owning
35,000 acres of coal and 3,600 acres of Iron ore lands (subject to a $2,000,000  
m tge.), and the entire stock and bonds ($1,000,000 each) of Brunswick SS. 
Co. V . 82, p. 1267; V . 83, p. 35, 1290; V . 84, p. 270; V , 85, p. 1404. Equip
ment obligations June 30 1907, $1 469,535.

The controlled companies, the Georgia TermlnalCo., Alabama Terminal 
R R  , Birmingham Coal & Iron Co. and Brunswick SS. Co., In 1907 sold 
$3,000,000, $2,400,000, $2,000,000 and $1,000,000 bonds, respectively. 
V . 84. p. 1427, 1551; V . 85, p. 470.

LATEST E A R N IN G S.—  1 1907-8____ Gross, $1,584,184; net, $480,237
1 1  m os., July 1 to May 31. J1906-7____ Gross, 1,449,480; net, 352,475

R EP O R T for year ending June 30 1907, In V . 85, p. 1204, showed on 393 
miles, gross, $1,589,148; net, $419,213; other Income, $15,938; Interest and 
taxes, $386,074; balance, surplus. $40,077. Pres, and Gen. M gr., II. M. 
Atkinson, Atlanta. Ga.; Sec., R . E . Culllnane. Office, Atlanta, Ga.

Directors— II. M. Atkinson, P. S. Arkwright, Morris Brandon, Geo. Dole 
W adley, G. W . Brine, R . E. Culllnane, H . M. Milam, F. M. Sisk, W . B. 
Stovall Atlanta; Gordon Abbott, Boston; A . D. Russell, Percy R . Pine, 
F L Eldrldge. New York; W . A . Handley, Roanoke, A la.; Cecil Browne, 
Talladega.— (V. 85, p. 1204; V. 86, p. 1099, 1223; V. 87, p. 36.)

ATI ANT A & CHARLOTTE AIR LINE RY.— (See M ap Southern Railway 
System.)— Owns Charlotte, N . C ., to Atlanta, G a., 269 mll<g.

The operating contract of 1881 accepted by the Southern Ry. requires the 
payment of Interest on At. & O. debt and 5 %  on stock; If gross earnings ex
ceed $1,500,000, dividends to be 6 % , and If they exceed $2,500,000, 7 % .

In 1907 the bonds (three Issues) were extended 3 years. V . 83, p. 1347. 
Stock largely deposited with a committee, W . Emlen Roosevelt, Chairman 
(U . S. Mtge. & Trust Co. depositary), until May 1 1910, to prevent Increase 
of mtge. debt unless stock Is recompensed. V . 83, p. 1410.

D IV ID E N D S, 11881 t o '89. 1890. 1891 to Men. 01 incl. Since 
Percent—  ) 5 yearly. 5>* 6 yearly (M &S). 7 yrly.(M&S)

LATEST E A R N IN G S.— (1907..............Gross, $2,558,430; net, $716,429
7 m os., Mch. 1 to Sept. 3 0 .(1 9 0 6 - - - . . - -G r o s s ,  2,373,2.39; net, 638,093

E A R N IN G S.— For year ending Feb. 28 1907, gross, $4,169,423, against 
$3,975,698 In 1905-06. Pres., C. S. Fairchild, N . Y .—  (V. 83. p. 1410.)

ATLANTA TERAIINAL C O — Owns union passenger station opened 
May 14 1905, with approaches, used by Southern R y ., Central of Georgia 
R y. and Atlanta <3c west Point R R . Stock, JloO.OOO, owned In equal pro
portions by the three companies named, which pay all charges and ex
penses on car basis. V . 76, p. 593, 1394; V . 77. p. 699.

ATLANTA & WEST POINT RR — Atlanta. G a., to West Point, G a., 
86 miles. Georgia R R .  June 30 1903 owned $o47,200 stock and $388,900 
deb. cert. A  belt line around Atlanta, 5 M miles, Is operated at rental of 
$16,000 yearly— 4 %  on Its cost. V . 71, . 963 V . 73, p. 1354.

D IV ID E N D S begun In 1855 were for many years 8 %  per annum. From 
July 1 1884 to July 1901 Inclusive, 6 %  yearly, J & j ;  Oct. 1 1899, 25 % extra; 
1902 (?>: 1903, 6 % ; 1904 to 1907, 6 %  yearly; loos, Jan., 3 % .

In 1906-07, gross, $1,186,400; net, $428,754; other Income, $8,312; 
charges. $327,192; dividends, $73,932; surplus, $35,942. In 1905-06, 
gross, $1,043,973; net, $397,681.— (V. 69, p, 590; V . 71, p. 963.)

ATLANTIC CITY RR.— Camden to Atlantic City, 57 m . (double track) 
branches, Winslow Junction to Cape May, N. J., 55 m .; Wllllamstown, 23 
m • Gloucester, 12 m .; Sea Isle City, 12 m .; Ocean City, 10 m .; total, 168 m . 
V . 72, p, 1278. STOCK, com ., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 9 9 %  of stock, and guarantees consol 4s, principal 
and Interest. Form of guaranty. V . 75, p. 1398. Of the latter, $2,650,000  
are reserved to retire prior lien bonds. See V . 73, p. 81. There are also 
outstanding $23,500 Sea Coast R R . series A 5s and $2,834 scries B 5s. For 
year ending June 30 1907, gross, $1,925,824; net, $274,361; llxed charges 
and taxes, $304,138; perm, imp’ts, $181,119 bal., dellclt, $210,895 —  
(V . 82, p. 750.)

ATLANTIC COAST LINE CO — (See M a p .)—  Organized May 20 1880 
under the laws of Connecticut, and owns a majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line R R . below.

STO C K .— As to certificates of Indebtedness, see editorial Oct. 1897, Sup
plement, p. 3; V . 65, p. 564; V . 71, p. 1310. In 1898 $5,000,000 stock was 
distributed as a 100%  dividend (V. 67, p. 054), and In 1900 $10,000,000 4 /a 
certificates of Indebtedness (including $2,500,000 of Atlantic Coast Line 
RR. Co.), also a 100%  dividend. V 71, p. 697; V . 73, p. 403. In 1906 
stockholders subscribed for $2,100,000 stock at par, raising amount out
standing to $12,600,000. As to securities pledged to secure equally the 
certificates of Indebtedness, see V. 71. p. 1310; V. 83, p. 060.

CASH D IV ’S .l  '98. ’09. ’00. ’01. ’02. ’03. ’04. ’05. >06. '07, 1908.
Percent............... J 4 4 H  5 4 «  6 K  « 8 0 10  10 Incl.June, 4

Balance sheet June 30 1007, V . 85. p. 717 Chairman of board, Henry 
Walters. Directors. Oct. 1906, V. 83, p. 890 .— (V. 80, p. 545.)
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R AILR O AD S

For e»planatlonof column headings, & c., see notes 
on first page of tables.

Atlantic & St Lawrence— Stock 6 %  rental Grand Tr’k 
Atlantic & Western— First mtge $3,000,000 g o ld ..IB  
Augusta & Savannah— Stock 5 %  rental Central of Ga
Augusta Southern— First consol mtge gold-------Ce.xo
Augusta Union S tation -F irst M $250 000 gold SB
Avon (icneseo & Alt Morris RR Stock (see text)-------
Bald Eagle Valley— See Pennsylvania H R .
Balt & Annap Short Line— See"ElectrlcRaUway’ ’Sec. 
Baltimore Chesapeake & Atlantic— 1st M gold Mp.c*
Balt & Cumberland Val Ry— 1st M Interest ren ta -------
Balt & Cumberland Val RR— 1st M Interest rental-------
B & C V RR Ex ten— Stock gu ($270,000 carries 7 %)

First mortgage Interest rental..................- - - - - - - -  Ba
Baltimore & Harrisburg RR— Mortgage gold-M eBa.c* 

First M W est Ext ($U5.b00 p m) gold guar.M eBa.c*
Baltimore & Ohio— Common stock $152,750,000---------

Pref stock 4 %  non-cum authorized $60,000 ,000-------
Prior lien mtgc gold not subject to call-------Me.c*&r

do do registered......................... ........... ..
First M gold redeem at 105 after 1925-------Us.c*&r

do do registered-----------------------------------
Southwestern Dlv 1st M $45,000,000 g o ld ...F .c & *r

do do registered.....................................
Pitts June & Mid Dlv ($20,000,000) 1st M g.Ce.c*& r  
P LE & W  VSysref g red 100 after 19 2 5 -.U n  e*& r  
New York DIv&Term  first mtge $10,000,000 gold.
Conv debentures gold redeem (see t e x t ) -------- - - - -
Notes sec by dep $8 ,000,000 P L E & W Va ref 4s . Us
Notes sec by dep of Cl L & W h stock-----------------------N

Bonds Underlying First Mortgage 3>$ %
Loan 1853 extended In 1885 gold------------------------------
Pittsburgh & Con 1st M extended In 1896 In g o ld .. .

Bonds Underlying Pittsburgh Junction & Middle 
Cent Ohio $2,500,000 con 1st M (1st loan) g-M eBa.c
Sandusky Mans & New $2,300,000 1st M -------Un.c*
Pittsburgh Junction 1st M $1,440,000 gold-.A le.c*

Second mortgage $300,000 gold.......... ............Me.c*
a "T o ta l Issued" shown In first left hand column, 
gin addition $7,635,050 are pledged as part colia * m. * * p.

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S

Rate
%

When
Payable

Where Payab e, and by 
Whom

165 £  & $100 $5,484,000 6 M & s London and Portland
9 1903 1,000 &c 100,000 5 g J & J International Tr Co, Bost

53 100 1,022,900 5 ,J cV J Savannah, Ga
85 1894 1,000 400,000 5 g J & D J P Morgan & Co, N Y

1903 1,000 &c 225,000 4 g .1 & J Safe Dep & Trust Co,Balt
. . . — 100 225,000 3 ^ J & J Erie Railroad, New York

88 1894 1,000 1,250,000 5 g M & S Broad St Station, Phlla
3 1879 500 48,500 6 J & J Farm & Mccli Bank, Balt
5 1879 100 &c 72,800 6 J & J do do

50 390,600 5 & 7 J & J do do
27 1881 1,000 230,000 6 J & J do do
32 1886 1,000 690,000 5 g M & N do do
15 1888 1,000 240,000 5 g M & N do do

100 152,174,829 6 In 1908 M & S Co’s Office, 2 W allSt.N Y
100 60,000,000 4 In 1908 M & S do do

1,076 1898 500 &c 175,000,000 3 X  g J & J do do
1,076 1898 500 &c J 3H  K Q— J do do
1,657 1898 500 &c 175,000,000 4 g A Sc o do do
1,657 1898 500 &e f 4 g Q— J do do

930 1899 500 &c 145,000,000 3 'A g J & J do do
930 1899 500 &c J 3 Vi g Q— J do do
384 1898 500 &c (g o .175,480 3.V* g z do do

1,642 1901 1,000 31,347,000 4 g M <5o N do do
1905 See text 4 g J & I) do do

-  ,  „ 1901 1,000 140,000 4 g M Sc s do do
___ 1908 10 ,000&c 6 ,000,000 5 M & s
. . . 1908 5,000 3,000,000 5 M & s

377 1853 500 &c 113,000 4 g A & o do do
___ 1868 1,000 58,000 4 g J & J do do

Dlvlsl on 3 H S
144 1886 1,000 1,009,000 4H  g M & s do do
116 1869 1,000 638 ,000 J & J do do

7 1882 1,000 a959,000 6 g J & .1 do do
7 1894 1,000 a250,000 5 er J & J do do

balane e being owned b y Baltim ore & Ohio.
teral f or the Plttshur gh Lake F.rl e & West Virginia Sys. 4s. z Coupons M *

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Mar 1908 3 %
Jan 1 1944 
July 6 1908 2 hi 
Dec 1 1924 
July 1 1953 
July 1 1908 1 %

Sep 1 
July 1 
July 1 
July 1 
July 1 
Nov 1 
May 1 
Sept 1 
S.-pt 1 
July 1 
July 1 
July 1 
July 1 
July 1 
July 1 
Nov 1 
Nov 1 
June 1 
Mch 1 
Mch 1 
Mch 2

1934
1929
1929
1908
1931
1936
1938
1908 3 %
1908 2 %  
1925 
1925 
1948 
1948 
1925 
1925 
1925 
1941 
1948 
1911
1909 
1909

Oct 1 1935 
July 1 1946

Sept 1 1930 
Jan 1 1909 
July 1 1922 
July 1 1922

N: reg Int O -F .

Lines owned, &c.— (Con.)—  Miles. 
Paola Jet. near Sanford to St.

Petersburg, Fla..........................  145
Palatka, Fla., to Brooksvllle.. 145
Mllldale, F la ., to W ilcox............. 104
Branches, &c------------------------------- 1,537

Leased—  „
Central R R . of So. Carolina—

Lane to Sumter, S. C...............  40
Other lines----------------------------------- 40

Total In earnings......................... 4,360
Closely allied lines (see each co.)—
Louisville & N ashville--------------- 6,319
Charleston & Western Carolina. 341 
Northwestern R R . of So. C a r .. 71

ATLANTIC COAST LINE R R.— (See M ap .)—  Operates from Richmond 
and Norfolk, V a ., on the north, to Fort Myers, Port Tampa and River Jet., 
F la., on the south, and Montgomery. A la ., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, V a .; Wilmington, N . C.; Charleston. S. C .; 
Savannah and Brunswick, G a., and Jacksonville and Port Tampa, Fla.

Lines owned and trackage—  M iles.' T ’ '' '  ' "  ’
Richmond, V a ., to Port Tam pa,

F la ......................................................... 006
Norfolk, V a ., to .South Rocky

M o u n t___________________________ 115
Contentnea to Wilmington.............105
Wilmington, N . C ., to Pee Dee

Junction-------------------------------------  07
Florence, S. C ., to Augusta, G a . . l 66
Sumter to Columbia------------------------- 43
Yadkin Jet. (Wilmington, N . C.)

to Sanford------------------------------------110
Waycross, Ga., to Folkston, G a -- 34 
Jesup, G a., to Montgomery, A la .354
Brunswick, G a., to Albany------------169
Dupont Jet. to Fort Myers, F l a . .349

Also owns one-sixth Interest In the Rlchmond-Washlngton Co. Leases, 
Jointly with the Louisville & Nashville R R ., the Georgia R R ., o71 miles.

O R G A N IZA T IO N .— Originally the Atlantic Coast Line of V a. (change of 
name being authorized April 23 1900); April 18 1900 absorbed by consolida
tion (Der Dlan V  70 , p. 840 ,8 9 3 ) the following allied properties: Wilming
t o n & W ?ldon R R . Atlantic Coast Line railroads o f  South Carolina and 
Virginia Norfolk & Carolina R R . The Florida Southern and Sanford & St. 
Petersburg were merged In April 1903, the $4,241,000 Fla. So. 4s and $775,
000 Sanford & St. Petersburg 4s being offered the privilege of exchange for 
90 %  in Atlantic Coast Line consol. 4s. V . 76, p. 918, 971. The Atlantic 
^ S t  Line Co (of Conn.) owns $24,257,000 com. and $1,009,300 pref. stock. 
Soe^that co. a b o v e / V . 70, p. 893; V . 71. p. 1116, 1310; V . 83, p. 560.

Savannah Florida & Western R y. (“ Plant System” ) , which owned and 
controlled 2 235  miles, was merged July 1 1902. V . 74, p. 774, 829.

In Oct 1002  acquired $30,600,000 of the $60,000,000 Louisville & Nash
ville R R - stock for $10,000,000 cash, $35,000,000 In 4 %  collat. tr.bonds 
and $5 ,000,000 stock. V . 75, p. 733, 792, 905; V . 70. p. 785.

STO C K .— A tl. Coast Line of Va. class A  (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company.

In Nov 1902 $5,000,000 com. stock was given In part payment of con
trolling Interest In Louisville & Nashville stock, $8,500,000 additional being 
subscribed for as part of the same transaction at $125 per share. In Nov. 
1904 $7,330,000 com. stock was Issued as a 20 %  scrip dividend. V . 79,

P stockholder voted°Mch. 8 1906 to Increase the total authorized stock to 
S60 000 000 ’ of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par In May 1906 raising the amount of com stock out
standing to $48,537,600 (Includingclass A ” stock). V . 8 3 ,p . 490,1295.

The pref. stock ($18,850,000) was In 1902 mostly exchanged for 125%  In 
4 %  certificates of Indebtedness. V . 75, p. 1252.

D IV ID E N D S ( % ) -  ’00. -01. -02. ’03. ’04. ’05. ’06. ’07. 1008.
Common (lncl. Class " A ” ) ---------  - -  2J^ 3)^ ® “ •? 9 !  J cl,™
Preferred (M & N )_____________ 2 5 5 5 5 5 5 5 May2>$

a Also 2 0 %  In com. stock scrip and 5 %  In Atlantic Coast Line Co. 4 %  
certificates of Indebtedness. V. 81, p. I 008 . In Jan. 1908 3 „ was paid in 
Atlantic Coast Line RR. 4 %  certificates of Indebtedness, In July, 2>3%  
cash. V . 85, p. 1517, 1576.

B ON DS.— First consol. 4s of 1902 ($80,000,000 auth . limited to $20,000 
per mile) are a first lien on about 958 m . of roaj},an£  a blanket lien on 2,927
m . owned, subject to the underlying bonds. The first consols are Issued or
reserved as follows: „„  „  ia<j9. v  raIssued for refunding, Sec., V . 75, p. 76; V . 77, p. 1872, V. 78,

p. 819; V . 8 1 . p. 263 (of which $3,684,000 In treasury).............$47,322,450
Reserved to take up underlying liens............. ...................................... -  -^ 3 ,2 5 0
Reserved for extensions, Improvements and eQu*p™c'rV'----------- 4,004,300

A mtge. for $2,000,000 was authorized In N ov. 1004 to acquire the Jack
sonville & Southwestern, Mllldale, near Jacksonville, Fla., to Anderson 
89 miles, and to extend the road 80 miles. v -,8 } • I5,- ,,

As to the $35,000,000 collateral trust 4s of 
above. They are subject to call at 105 In amountsinotHess than5100.000.

There were outstanding also June 30 1907 $66,000 Bninswlck & Westem  
Income bonds and $247,000 Jacksonville & Southwestern freight certificates.

In 1907 Issued $4,500,000 4 %  equipment trust bonds, also $5,000,000 5 %  
straight 3-year gold notes. V . 84, p. 2 1 9 , 506.

The Washington & Vandemere 4 J^s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p. & 1., by endorsement. V . 84, p. 1246.

LATEST E A R N IN G S.— / 1907 -08 -.G ross, $24,100,086; net, $5,523,885 
11 m os., July 1 to May 3 1 . U 906-07 ..G ross, 24,674.424; net, 5,945,008 

R EP O R T for the year ending June 30 1907 was given at length In V . 85, 
p. 1335, 1342 (see also editorial, p. 1305).1906-07. 1005-00.
Gross receipts..........................................$26,771,528 $24,868,448
OnnmUnff ftxnmsfis anrl t.ntM 90 442.027 16,892,199

1904-05.
$22,222,902

14,189,767

Net receipts from traffic..........
Other Income--------------------------------
Dividend on L. & N . stock--------

Interest on bonded debt, &c..........
Int. on certs, of Indebtedness-------

.  $6,329,501 

.  837,428 

.  1,836,000

$7,976,249
729,934

1,836,000

$8,033,135
593,749

1,683,000

. $9,002,929  

.  $5,022,208  

.  862,766  
.(6 )2 ,912 ,256  
.  79,830

$10,542,183
$4,862,448

862,792
(6)2,638,800

79.830

$10,309,884
$4,783,427

856,744
(5)2,015,750

86,335

.  $125,869 $2,098,312 $2,567,627
O FFIC ER S.— Chairman of Board, Henry Walters: Pres., T . M. Emerson; 

1st Vlce-Pres.. Alexander Hamilton: 2d Vlce-Pres.. C. S. Gadsden: 3d Vlce-

Pres., J. R . Ivenly; Gen. Mgr.. W . N . Royall; Sec., Herbert L. Borden; 
Treas., James F. Post.— (V. 85, p. 1576; V . 80, p. 1283, lo28.)

ATLANTIC & DANVILLE RY —  ( S e e  M a p  Southern R y.)— West Nor
folk to Danville, V a ., 203 miles, three branches, 22 miles; James River Jet 
to Claremont (3-ft. gauge), 51 m .; total, 275 m . Leased to Southern Ry. 
from Sept. 1 1899 to July 1 1949 for taxes, repairs, maintenance and cash 
rental sufficient to cover Int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern R y. agrees to pay the -same rate of divi
dends on com. stock as paid on Its own com. stock. V .7 1 ,p .447; V .79 ,p .625.

STO C K .— Com ., $2,180,000. Pref. shares were canceled prior to July 1
1904. See V . 71, p .  181, 862; V . 73, p .  722, 956; V . 79 , p. 625.

B ON DS.— Of the $4,425,000 4s of 1900. $500,000 can be Issued only for 
Improvements upon request of Southern R y .. Interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s remaining, $750,000 will 
be Issued July 1 1909. V . 77, p. 195.— (V. 79 , p. 785, 067.)

ATLANTIC & QULF SHORT L IN E — See V . 73. p. 615; V . 76, p. 1354.
ATLANTIC & LAKE SUPERIOR R Y — In July 1904 operated Meta- 

pedla. Quebec, to Paspeblac, 100 miles (Bale des Chaleurs R y .); owned St. 
Gregolre to Nlcolet. 7 m .; St. Francis to Yamaska, 6 m .; Yamaska to Sorel, 
10 m .; Lachute to St. Andrews, 7 m .; total, 130 miles. Was under con
struction, Paspeblac Jet. to Port Daniel, 21 m .; Plerrevllle to Nlcolet, 15 in.; 
St. Gregolre to Chaudlere Jet., 67 miles.

Reorganization plan, filed March 1907, In V . 8 4 ,p .929 ; V . 85, p. 97 220, 
468. In July 1907 Atl. Que. & West. R y ., It was understood, arranged 
to purchase road. V . 83, p. 1522; V . 85, p. 97; V . 86, p. 167; V. 87, p . 165.

During year 1903-04 road was operated by trustee for bondholders. Stock 
authorized, $10,000,000; par, $100; Issued, $2,602,500. Bonds outstanding 
as collateral, £500,000 4s. For year ending June 30 1904, gross, $57,346; 
net, $11,663. Pres., Hon. J. R . Thlbaudeau; Sec., Edgar N . Armstrong, 
Montreal.— (V . 84, p. 929; V . 85, p. 97, 220, 468; V . 187, p. 165.)

ATLANTIC & NORTH CAROLINA RR.— Morehead City to Golds
boro, N. C ., 95 miles. State of North Carolina owns $1,266,500 of 
$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & 
North Carolina Co. (the lease being later transferred to Norfolk & Southern 
Ry.) for Interest on bonds, taxes, &c., and dividends at 3 %  yearly for 
20 years. Increasing 14% yearly every ten years until 5 %  Is reached; 
thereafter, 6 % ; lessee also agrees to expend $250,000 by Sept. 2 1907 
for Improvements and equipment. V . 79, p .9 6 7 . ____

D IV ID E N D S.—  ’93 ’94. ’95. ’96. ’97. ’98. ’99. 1900-04. Under lease. 
Per cent 2 2 0 2 2 2 2 0 Sec above.

EARNINGS'.— 'For year ending June 30 1906, gross, $407,694; net, $154 - 
73 9 ; other Income, $7,246; Int., taxes, &c., $105,607; dividends, $53,916; 
bal., sur., $2,462. Pres.. Frank S. Gannon.— (V. 83, p. 1590, 1522.)

ATLANTIC QUEBEC & WESTERN RY.— V. 85, p. 97; V . 86, p. 167.
ATLANTIC VALDOSTA & WESTERN RY.— See Georgia So. & Fla. R R -
AUGUSTA & SAVANNAH RR — MUlen to Augusta, Ga.. 53 m ilts. In 

1895 re-leased to Cen.of Ga. for 1 0 1  yrs. at 5 %  on stock.— (V. 61, p. 239.)
AUGUSTA SOIITHFPN RR — Owns from Augusta to Sandersvllle.Ga., 

80 m and Sa^eVsvIlle & Ten^llle R R ., 4 m . The Southern R y. In Jan. 
1901 acquired about four-fifths of the stock. V . 73, p. 3 4 3 . Com. stock, 
$400,000; pref., $350,000; par $100. Year ending June 30 1907, gross, 
$163,008; deficit under operating, $6,909; charges, $28,063; balance, 
deficit, $34,972.— (V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.— Owns union passenger station at 
Augusta, G a., used by ali roads entering the city, the latter under'their op 
erating contract providing for Interest on the bonds and 4 %  dividends on 
stock. Stock, $75,000 (5 %  paid In), held equally by Southern R y ., Atlan
tic Coast Line R R . and Georgia R R . V . 78, p. 2333; V . 79, p. 500. Pres, 
Thos. K . Scott: Sec. and Treas., Carlton Hlllyer.— (V. 82, p. 48.)

AUSTIN & NORTHWESTERN RR.— See Houston & Texas Central Ry.
AVON OENESEO & MT. MORRIS RR.— M t. Morris to Avon, N . Y . ,  18 

miles. Leased to Erie R R . Feb. 26 1896 In perpetuity; rental (after 1901). 
3 H %  on stock.— (See V . 63, p. 512: V . 62, p 318, 589.)

BAINBRIDGE NORTHEASTERN R R — V. 86, p. 720, 980.
BALD EAGLE VALLEY R R . — Merged In Penn. R R .  In 1008.— V. 

86, p. 601. 419.
BALTIMORE & ANNAPOLIS SHORT LINE RR.— See Electric Railway

BALTIMORE CHESAPEAKE & ATLANTIC RY.— Owns Claiborne 
to Ocean City. M d., 87.66 m .: from Claiborne to Baltimore, 44 m ., transfer 
Is made by water: steamer lines owned, 1,131 m .; total mileage owned 
and onerated. 1,218.66 m. Controlled bv Pennsylvania R R . and allied 
lines. V . 69, p. 5 4 1 ,590 ; V . 59, p. 371. Pref. stock, $ 1 ,500,000 5 %  cum .; 
com ., $1,000,000. Dlv. on pref., 2 %  Mch. 1 1905; In 1906 M ch., 3 % ;  
O ct., 2 % ; In 1907. March, 3 % : Sept., 2 % ; none since to March 28 1908.

The stockholders voted on Jan. 26 1905 to acquire a majority of the stock 
of the Maryland Delaware & Virginia R y ., extending from Queenstown, 
M d., to Lewes, Del., with branches, a total of 77 m ., and guarantee $2,000,
000 of Its first mtge. bonds. See that co ., V . 80. p. 1 1 6 , 1058.

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1906 in 
V . 84, p. 1302. In 1907, gross. $979,136; net, $145,740; other Income 
$13 038- charges and Improvements, $199,805; balance, deficit, $4i,u^7. 
—  (V. 84, p. 1302.)

BALTIMORE & CUMBERLAND (RR. AND R Y .) .— The• K aUroodex
tends from State Line. M d., to Waynesboro, Pa.. 4.55 miles• 8J0Co..’j  
in $50 shares. The Railway extends from Edgemont, M d., to ptate June, 
Pa.. 3 m . stock, $42,500, In $100 shares. Both are leased to western 
Maryland RR for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, Interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION H R - ~ W y n « -  
boro to Shlppensburg, Pa.. 26.52 miles. Leased to Western Maryland R R . 
for 50 years from July 1 1881, with privilege of renewal, for Interest on bonds 
and dividend on stock, amounting In all to $38,730. See table above and 
V . 75. p. 665.—  (V 75, p. 665.)
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R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables

Baltimore & Ohio [Concluded) —
Bonds Underlying Pittsburgh Lake Erie & JVest. 

Clev Lor & Wheel cons M (now 1st) gold -- -U sm .c*  
General mortgage $1,000,000 gold redeem 105. N.c 

r cons ref M $10,000,000 gold red at 1 0 2**--T a .c*  
Cleveland Term & Valley 1st M gold guar -M e.c &r 
Monongahela Rlv R R  1st M gold guar B & O . - Ce.c* 
Ohio & Little Kan R y 1st M *250,000 red 105 gold 
Ohio River first mortgage ($2 ,000 ,000) gold-.FP .c^  

General mortgage ($3,000,000) gold 1st on 39 me 
Rav Sp & G1 1st M $400,000 g guar p & l -.F P .c *  
Huntington & Big S 1st M ($400,000) gguar- .c
Ripley & Mill Creek 1st M g gu p & 1 end------ c* Ai

PlttsburghiCleveland & Toledo first mortgage gold. 
PlttsburghiNewcastle & L  E 1st M extended In golt 
Pittsburgh & Western 1st cons M $10,000,000 g - .c  
*E U w o o d  Short Line first mtge gold $ 3 0 0 ,0 0 0 .. .  ( 
W  V a & P 1st M gold 5s scaled; red at par.-ftleBa.e  

Leased Lines, & c.. Securities

Staten Isl Rap Tran 1st M $1 ,< 
New mortgage $5,000,000-

Baltlmore & Ohio Equipment Obligations—  
Ground rent liens mlsc car trusts &c June 1907. 
Falrm Coal car trassumdue $162,000 yearly MBa.c 

Baltimore & Potomac— See Phlla Balt & W ash'—  
Bangor & Aroostook— Stock (sec t e x t ) - - ...........

Consol rerunning mortgage * — Yi"
Medford Extension 1st M $1,000,000 gold-------Us.c
Aroostook County bonds (assum ed).- —  - - -

Miles
of

Road

Date
of

Bonds

Size, or 
Par

Value C

Virgin la 4s
192 1893 $1,000
192 1896 1,000
102 1900 1,000

88 1895 1,000
30 1889 1,000
72 1900 1,000

172 1886 1,000
209 1887 1,000

33 1890 1,000
11 1892 1,000
13 1888 1,000
77 1882 1,000
30 1878 100 &c

215 1887 1,000
3 1892 1,000

176 1890 1,000

5M 1889 1,000
1895 1,000

12 1903 1,000
11 1883

1905
1,000

13 1893 1,000

- - - 1906 1,000

100
211 1893 1,000
211 1895 1,000

77 1899 1,000
3! 1899 1,000

15 M 1897 1,000
4U 1901 1,000

2S 1907 1,000
___ '92 -’ 95 1,000

r 54 1905 1,000

IN T E R E ST  OR D IV ID E N D S

Rate When Where Payable, and by
% Payable Whom

$5,000,000
800,000
950.000  

3,302,000
700.000
228.000 

2,000,000  
2,941 .000

376.000
303.000 

50,000
441.000  

82,100
765.000
300.000

4 .000 . 000

50,000
716.000

5 .000 . 000
1 .000 . 000

See text
511.000

1,477,416  
See text

2.510.000
3.360.000

112.000
1.500.000

500.000
225.000

6.444.000
998.000
728.000

4.410.000

5 g 
5 g 
4 A  g
4 g
5 g 
5 g 
5 g
5 g 
■« g
6 g 
6 g 
6 g
4 g
4 g
5 g
4 g

5 g
5 g 
4 g
6 g

4H  g

5 g

4 In 1907 
5 g 
5 g 
5 g 
5 g 
5 g
4 g
5 g 
4 A  
5 g

Co’s Office,2 W all St,N  Y

& D

M & S

Bonds— Princi
pal, When Due 

Slocks— Last 
Dividend

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

First Nat Bk, Allegheny 
J P Morgan 4  Co, N Y  
Co’s office, 2 W all St. N Y  

do do

Oct 1 1933 
June 1 1936 
Jan 1 1930 
Nov 1 1995 
Feb 1 1919 
Mch 1 1950 
June 11936 
Apr 1 1937 
Aug 1 1920 
July 1 1922 
Aug 1T908  
Oct 1 1922 
June 1 1917 
July 1 1917 
Jan 1 1922 
Apr 1199 0

do do
Amcr Bonding & Tr.Balt

Foot Whitehall St, N Y

New York City

A 
&
A  
&
& 0  
A C 
& J 
A IS 

Various 
A & O

Maryland Trust Co, Balt

Checks mailed 
Guar Trust Co, New York 

do do
do 'do
do do
do do

Brown Bros, N Y : A Bost 
do do

Fourth Nat Bk, Boston 
Brown Bros N Y  Bos APh

May 1 1939 
Dec 1 1945 
June 1 1925 
Jan 11913

June 1 1943

Sept 1908-18

Jan 10 ’ 08 2 %  
Jan 1 1943 
July 1 1945 
Jan 1 1943 
Jan 1 1943 
Oct 1 1947 
July 1 1951 
May 11037  
Sept 12-July 15 
Apr 1 1935____

BALTIMORE & H A R R I S B U R G R R .-E m o ^  Grove, M d .^ 0  Orrtanna. 

W estern1extension? O m a ’nna1 to K ^ r® ^ ® | *^ ^ te re st  on

? 8 « U 1 L1 ^ ^Stock, com ., $690,000; pref., $2 9 ,1 0 0 .— (V. 44, p. 8 1 2 .)
n u  t t m c d p  & OHIO p p (See M flf).)"“ R O A D . Operates from Balti

more* ̂ p f f i e l o h l a a m i  Baltimore to Chicago, Cincinnati and St. Louis: 
total n d 1 eageteaae dfowne d and operated In J ^ l ^ L O O ®  miles. “ Royal 
Blue Line”  (see Central R R . of N .J.) gives access to wew xorK.

The svstem embraces, subject to mortgages, the following lines!

......■»
Cumb. to Plttsb A W  , A c-----------355

1st Af. 4%  — (581 miles.)
Balt, to Phlla. and branches............37
Chicago, 111., to Akron. O - - - - - - -3 7 8
Branches to Fairmont ,W .V a ., A c . 66 

South W . Dlv. 3 A  %  M  —
Belpre, O-.vla Clncln. to St.L . Ac 930 

Pitts. Jet. 3M %  Af — (384 miles)
Bellalre to Midland City, O ...........
Shawnee to Sandusky, O ............... J377
Pittsburgh Junction R R - - - - - - - -  ■p .L .E .& W .V .S y s .4 % M .(+ lM 2 m .)
W est Virginia & Pittsburgh.......... 170

ss4 m also covered by Pitts. Jet. 1st M. a See this company 
nn, r.?Hs l ittifK anaw ha R R .. 50 miles, from May 1 1908. V. 86, p.981. 
H IST O R Y  — Receivers were appointed In Feb. 1896, but on July 1 1899 

the road proper was returned to the company, the reorganization plan (In V . tncroau piuyv consummated without foreclosure, and the road
vastly improved In physical condition. The B. A O . Southwestern was re- 
nmiinifpri npr plan In V . 67. p. 688, the consol, mtge. of 1893 having been 
f ^ d o s e V c e n t O h i o ;  A c .. plan, V. 67, p. 688, 1206, 1356. In May 1906 
* °r‘’S i n n  ofConsolidation Coal stock were sold. V . 82, p. 1039. 
thThe comnanv received permission to take up the $15,140,000 Chic. Ter- 
mlna? Transfer^ 1 st 4s,w h lch  were redeemed k a y  3 1907. An option on

1 9 0 7 ? ° 4  3 Iv .’ l  5.V  98™ I oIl” *  ^  31

Plttsb. Cleveland A Toledo___________ 77
Plttsb.Palnesv. & Falrport__________ 53
Eastern Ohio--------------------------------  17
Trumbull & M ahoning................... l i
Monongahela River R R ________  30
Cleve. Terminal & Valley____________  92
Cleve. Lorain & Wheeling R y .,

Wheeling to Cleveland, Ac___ al95
Ohio River R R . Lines—

Benwood to Wheeling, A c___ a265
W est Virginia Short Line R R ________  58
Ohio A Little Kanawha R R __________ 74

Total of all (adding Baltimore 
Belt and other lines)__________4,462

000 nrpf nnfl $2 7 ,905,000 com . was acquireu, uie ouuia cc ivricm- 
t tn  Southern R y ? Co!(Vanderbilt system) taking about one-half. In 1904 

n *  O n m l T S A M. S. each sold $3,950,000 of the common. V . 76, 
A f  *80 n 1856 In 1903 a one-sixth Interest In $6,924,200 of the 

S i l .000,000 Hocking Valley R y. com. stock was acquired. V . 77, p. 1225; 
V . 79, p\ 2746; V . 83, p. 37.

P F N N S Y I V A N IA  R R . IN T E R E S T .— The Pennsylvania R R . Co. pur- 
In v e s t  in 1900-01 and on Jan. 1 1908 owned directly $14.-

J l i ’ia i pan com stock V  70. p. 76; V . 74, p. 528; V . 78, p. 1276. In 
innSthP P e n n R R  sold about $32,334,200 com. and $7,206,400 pref. 

R PA 0 ° stock tefd (approximately half Its total stock holdings), the Union 
pActfl?system ^oJego^Short Line) purchasing same. V . 83, p. 562, 686, 
1036; V . 84, p. 50, 569. „„„

„»SS'?tatow“SS’”%‘a m s A u S X : 53:
(See V . 71, p. 1166, and editorial, p. 1143, V . 72 , p. n s o .j

D IV ID E N D S. 1900. 1901. 1902. 1903. 1004. 1905. 1906. 1907. 1908. 
Common ( % ) - —  2 4 4 4 4 OA  0 0
Preferred (% ) —  4 4 4 4

n c M n o __m  Prior 7 ten 3 V2 %  . a first lien on main line and branches.

and 1,325 miles oi second, in iru a m  ;uu *20.000 .non. nr hem.

Of this Issue $6,175,480 Is In hands of the public and $7,63o,050 pledged
part collateral for Pitts. Lake Erie & W est Va. System 4s.
Note — x h e  underlying bonds still outstanding In July 1907 are In table 

at top ot page. The underlying stocks still out $21,327, par value.
(5) Pittsburgh Lake Erie *  West Virginia Svstem  mtge. refunding 4 %  gold 

bonds (authorized amount $75,000,000) are a lien on 1,642 miles.■̂ consisting 
of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & Western, A c ., 
forming a direct connection with Pittsburgh, Cleveland Falrport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above) In Sept. 1905 $29,060,950 additional underlying bonds. Including 
$7,635,050 Plttsb. June. & Middle Dlv. 3 ^ s ,  were held In trust as P^rt se
curity Of the total Issue of bonds, $32,785,000 are reserved to retire under 
lvlng bonds and the remaining $10,868,000 are Issuable for additions and 
Improvements; $8 ,000,000 ot the bonds are deposited as collateral for the 
$6 000 000 5%  notes due March 1 1909. V . 8 6 , p. 479. See full statement 
V . 74, P- 266; V . 79, p. 2793; V . 80, p. 1423; V . 8 6 , p. 479.

(6) The 4 %  debentures of 1901 are convertible at the option of thei holder 
Into common stock at par on 30 days’ notice (see V . 73, p. 1 1 3 0), they may 
be called for payment at par and Interest on any Interest day, lnthe Inverse 
order of their numbers. V . 72, p. 282; V . 73. p. 337. 1 1 5 8 ; V . 75 , p. 540

(7) New York Division and Terminal lsf 4s (authorized amount $10 Jioor 
000) are secured by deposit with the trustee of all the Staten Island Rapid 
Transit refunding 4s as Issued ($5,000,000 authorized), all the $350,000 
Balt. & N . Y . 1st 5s and the entire stocks of those companies. Of the 
bonds $5,000,000 were Issued on June 30 1907 but held In the treasury, the 
balance being reserved for the further equipment, development and exten
sion of the Staten I. properties. Including Balt. A N . Y . R y. V . 83, p. 1042.

In Nov. 1907 the Balt. & Ohio purchased 2,000 cars from the Fairmont 
Coal Co., assuming part of $1,529,000 5 %  car-trust bonds, due $162,000 
yearly to Sept. 1918. V . 85, p. 1404.

LE ASED  L IN E S.— Schuylkill River East Side 5 %  bonds were purchased 
Dec. 1 1903 at 110, per V . 68 , p. 40, and $5,000,000 new 4s Issued guaran
teed. p. & 1., by endorsement. V . 77, p. 1745; guaranty, V . 81  >P-.Ĵ 27-

The W est Virginia & Pittsburgh (see agreement In V . 67 p. 1310) has 
been operated since Sept 1 1809 under a 99 years lease, for 4 %  on the mtge. 
tr> be aDDroDriated to D&ymcnt of bond interest. V . C9, p» 439.

The &. & O. acquired at 125 $1,956,000 of the $2,400,000 I Ittsburgh 
Cleve. A Toledo bonds. V . 70, p. 632; V . 76 , p. 47.

FIN AN C ES.— Stockholders In 1901 subscribed to $2$,537,200 common 
ot nnr fV 7 a n 1 1 'SO* V  7 4 .0 .1 5 0 ,2 6 6 )  and 111 19UJ tO 546 ,») lo ,oDU, 

„t same price with $20 5*33,000 applicable to equipment, $9,329,000 to

sSfw *khM iiIn*Anrll*!90O^subscrlbed^for $27,460,769 new com. stock at 
p a r^th e^p roc^d ^t^e useditor const^^tlon, lm p ro v e ^ n ts  a i^  equlpment 
and the redemption of $8,9 15  000 coUateral trust notes due M w  l iW I ,  
raising the amount outstanding to $la..,174,8uu. v . , p , ,

V 'Di3Feb.4l991d81$620'00,000 one-year 5%  SfSns0$3b0008600°to°acquireL . E . & W . Va. 4s were sold, and n March 1908 $J1,000 000 to acquire

Wheeling ^  f 4 7 9 ^ o Y  In June 1908 $7,610,000 bonds, consisting
iYnrst 4s,' and'prtor^lien andLSouthwestern division 3 Ms, were sold. V . 8 6 .

P' X ' n7 Tidv3 1907  based on 4,006 miles, entire system, except 
Vahev R R  of Virginia Ra^enswood Spencer & Glenvllle. Ohio & Little 
K ^a w ^ C le U a n d ^ ^ T e rn ln M  & ValleyF Cleveland Lorain & Wheelng.

EA R N IN G S— 11 mos. ] 1907 -08 . -Gross. $68,172,530; net, $17,008,510  
July 1 to May 31. ) I906-07 --G ross, 7o,047,837, net, 24,91o,586

27,000.000

In whole or In part.'after July 1 1923, at 105; a ? S ro ^ !S 1d.®lpl!,\-
Chlcago and Akron divisions and branches au^ tbe F a lm on t Morgantown & 
Pittsburgh R R ., covering about 581 m U esofflrstU ack and about 5721 miles 
of second third and fourth tracks and sidings, also on the 1J. &.y -  Terminal 
property and the Baltimore Belt R R . They are also a lien, subject to prior 
lien mtge , upon main llne,&c. See app. to list. V . 6 9 , p. 30, V. 79 . p 211. 
Total authorized (Inch $49,975,000 Issued a* reorganization). .$ 1 6 5 ,000,000 

Of which reserved to retire prior lien bonds in lv t o - i * 000, 000 
Issued and Issuable for betterment or extension oi tne prop- 

ertles covered by mortgages (1) and (2), or fo-r1e? H n̂ Jw,ns' 
additions or equipment; at not exceeding $1 .poo,ouu a 
year for the first four years and at not exceeding $1,000 ,0UU 
a year thereafter, originally...........................

(3) Southwestern Division lsi Mortgage 3 'As. Virtually a nrst
Hen upon the properties constituting the B . «  O . Iboutn- 
western R R . system, or the securities representing tne same, 
covering about 930 miles of tlrst track and about 401 miles 
of second track and sidings. All Issue I-----------V 'hJiriH - 45 '000'000

(4) B. &. O., Pitts. Jet. & M id. Dlv. 3 Ms. Expected to be ultl- 
mately a first lien upon the railroads of the Central Ohio sys-
tern and Pitts. Jet. R R . Co., 385 miles in all. F eta l-- - - - -  20,000,000
Of which to be Issued only at the rate of not exceeding $1  ,uuo,- 

000 per year for the first two years and thereafter at tne 
rate of not exceeding $500,000 per year, for the cnlaige- 
ment. betterment or extension of the properties covered..

Of which In partial exchange for old bonds..................................  io n o  no
Sold to a syndicate for cash requirements.....................................  4,uuu,uuu

5,000 000

D a n n u a l  ™  i s M :

profit
p. 96.

Year ending June 30 
Miles

1906-07.
4,006

1905-06. 1904-05. 1003-04.
„  „ „ „  4,030 4,026 3,987

...................................$64,625,946 $60,002,204 $50,607,087 348,617,104
pLssInVem...........................  14 147 117 13,701,698 13,817,141 13,146,449
M a iL e x p r c s s r & c ::: : : :  3 4 7 0 .8 5 9  3 .688 ,153  3 .265.769  3 ,3 0 7 .52s

o S : K S 5 : : ’ £ S : S  •U S S S R

o J j g f f l j g t e a : : : : : ^ ^  - I S M S
Total net Income $31,149,796 $31,148,675 $25,514,803 323,718,377 

^ l ^ V r nentaU!....310.828.609 310^558.036 $9,978,143 59.627.851

misc impTtV i :i i b .«m  1 ,077,975
Addtlons & Im proves.. 3,000.000 
Dlvs. on pref. stock (4%) 2,400,000

3,000.000
2,400,000

$9,627,851 
1.305,510  

485^778 427,656
2,500,000 2.000.000  
2,400.000 2,400,000

oS K X c L « i 8r i9 o T B «
Balance, surplus.......... *$2,915,440 *$5,812,830 *$3,181,954 *$2,086,878

*Surplus differs from that shown In pamphlet report. owing to method 
of charging common stock dividend, our form being used for simplicity. _ 

Executive Com m lttee-O scar G. Murray. Chairman: G F Randolph. 
J R Foard. N . B. Ream and Samuel Rea; Pres., Oscar G. Murray, 1st Vlce- 
Pres., Geo F. Randolph; Sec.. 0 . W . Woolford; 'Irens.. J. McNeaL ^

F o a rd ^G eo^R am lolp h  jSSra Speyer.Yklward II. Hardman.'Norman b '.
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R AILR O AD S
M iles

of
Road

Date
of

Bonds

Size, or 
Par 

Value

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, A c ., see notes 
on first page of tables

Amount
Outstanding

Rate
%

When
Payable

Where Payable, and by 
Whom

Bangor & Aroostook (Concluded)—
Car trusts Ser B $40,000 due A & O yearly............... G ’96-'00 $1,000 $200,000 5 g A & O Guar Trust Co,New York To July 1 1910
Car trusts Sec C g guar $45,000 due s-a ---------PcP.c* 1906 1,000 720,000 5 g J & D Brown Bros, N Y  & Bost To June 1 1916
Car trusts Ser D g guar $45,000 due s-a...........Pc.Pc’ 1907 1,000 765,000 5 g A & O do do To Apr 11917

Bangor & Portland— First mortgage gold......................... ___ ’ 80-’86 100 &c 320,000 6 g J & J 90 West St, New York 1930-1936
Beaver & Ellwood— First mortgage gold...........................
Rperli Creek— Stock (guaranteed 4 %  by endorsement)

3
165

1899
50

150,000
6,000,000

4 g 
4

J &
Q—

D
J

Guaranty Trust Co, N Y  
Grand Cent Station, N Y

July 1 1919 
July I 1908 1 %

First mortgage gold guar p & l (endorsed). .  K.c&r 
Second M for $1,000,000 g guar p & 1 (end). Un. c&r

165 1886 1,000 5,000,000 4 g J & J do do July 1 1936
165 1892 1,000 1,000,000 5 g J & J do do July 1 1936

Clearfield Bltum Coal 1st M lnt guar by Bh Cr g — c ___ 1891 100  &c 732,000 4 g J & J Knickerbocker Trust,NY Jan 1 1940
Beech Creek Exten— Is M $4,500,000 g guar p &1 G.c* 

Beech Creek consol mtge $20,000,000 gold- ,G .c*& r
59 1901 1,000 &c 3,500,000 3 X  g A & t) Grand Cent Station, N Y Apr 11951

1905 1,000 &c 3,964,000 4 g A & O do do Apr 11955
Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f 
Belt Line Ry of Montgomery— 1st M lawful m o n e y ..c
Belt RR & Stock Yard of Indianapolis— Stock-------------

Preferred stock cumulative.......... ........................- ............

All 1901 1,000 659,000 5 g J & D U S M & TrC o, N Y ; &SF Dec 1 1932
1 1890 1,000 200,000 6 J & J Metropolitan Tr Co, N Y Jan 1 1910

___ ____ 50 1,000,000 See text J & J Co’s office, Indianapolis July 1 1908 6 %
___ ____ 50 500,000 6

M
Q— J do do July 1 1908 1 )4

First mortgage for $1,000,000 currency_____________ ___ 1881 1,000 1,000,000 6 & N W H Nowbolds, Phlladel Apr 30 1911
Belt Rv of Chattanooga— First mtge gold -.-M eB a.c* 25 1895 1,000 275,000 5 J & J Mercantile Tr & Dcp.Balt July 1 1945
itpividcrc Delaware— Stock $4,000,000)............... ............ ___ ____ 50 1.253,000 10 In '08 Yearly Broad St Station, Phlla Feb 24 ’08 1 0 %

Consolidate guaranteed by United Co’s sinking fd - .r 81 1885 1,000 500,000 4 M & S do do Sept 1 1925mortgage ^guaranteed by United Co’s sinking fd - .r 81 1887 1,000 749,000 4 F & A do do Feb 1 1927
of 187o |tssue $600,000 reduced by sinking f d . .r 81 1893 1.000 500,000 4 J & J do do Jan 11933

$4 ,000 ,000J guaranteed by United Co’s sinking fd .c* 81 1903 1,000 1,000,000 3)4 g J & J do and Bk Com,NY Jan 1 1943
Berkshire— Stock 6 %  rental................................................... ___ ____ 100 1,078,700 6 Q-—J 15 Stockbrldge, Mass July 1908 1)4
Bessemer & Lake Erie— Erie equipment trust------------- ___ ____ 1,000 1,220,000 5 M & s Home Tr Co, Hobok, N J Mch 1 1922

Locomotive equipment tru st.------------------------------------- ___ ____ 1,000 150,000 5 M & S do do Mch 1 1913
Standard equipment trust------------------------------------------- ___ ____ 1,000 1,060,000 5 A & 0 do do Apr 11925
Bessemer equipment trust, due $110,000 yearly,. . . ___ 1,000 1,100,000 5 M & s do do Mch 17 1926

Birmingham Belt— See St Louis & San Francisco 
Birmingham Terminal— 1st M $3,000,000 gold gu ar.. 1907 1,000 1,500,000 4 g M & s EquIt’lT r C o , New York 

F 1 T 4  S D Co, Phlla
Mch 1 1957

Bloomsburg & Sullivan RR— First M $400,000------ FP 30 1898 100 &c 364,100 5 J & J Jan 1 1928
Second mortgage Income non-cum $200,000------ FP 30 1898 100 &c 199,600 5 J & J Reg Bloomsburg, wh earn 

U S M & Tr. N Y ; & S F
Jan 11928

Boca & Loyalton— First M $675,000,’gold call 1 1 0 . .c* 
Boonville St L & South Ry— 1st M gold $1,000,000 .c*  
Boston & Albany— Stock ($30,000,000 authorized) —

56 1903 1,000 552,000 6 g A & 0 Apr 1 1923
44 1881 1,000 400,000 0 g F & A Amer Exch Bank, N Y Aug 1 1911

392 ___ 100 25.000,000 See text Q— M Office, Term Stat’n, Bost June30’08 2 )4 %
Bonds (not mortgage) guaranteed prln & lnt-----------c ___ 1902 1,000 3,858,000 3 y3 A & O do do Apr 1 1952
Bonds (not mortgage) $5,000,000____________________ ___ 1893 1,000 3,627,000 4 A & O Office, Term Stat’n, Bost 

do do
Oct t 1913

Bonds $2,500,000 currency----------------------------------------- ___ 1901 1,000 1,000,000 3 ^ J & J Jan 1 1951
Bonds (not mortiran’o) S7 .000.000 gold, guarn fc 1 - - - 1908 — 7.000.0'X 4 g r N ................................................. wav 1 1033

BANGOR & AROOSTOOK RR .— {See M a p .)— OUltown, M e., northerly 
to Van Buren, with branches; total, 474.7 miles, viz.

Lines Leased—  Miles.
Northern Maine Seaport, La 

Grange to Searsport.....................54.1

Total June 30 1007.................. 474.7

Lines owned—  Miles.
Oldtown to Van Buren_________221.7
Ashland Jet. to Fort Kent____ 94.9
Milo Jet. to Greenville___________ 48.8
Branches................................. 55.2 . . .  ------------

In Dec 1906 a branch from Seboels Lake to the Junction of the St. Francis 
and St. John rivers, 145 miles, was proposed. V . 84, p. 50, 157. Branch 
from MJlllnocket to East Mllllnocket, 8 miles, was opened Jan. 1907. A  
low-grade cut-off from a point 4 miles south of W est Seboels to La Grange, 
28 miles, was completed Jan. 1908. V . 84, p. 692. In Sept. 1907 the 
Northern R y. of Maine was Incorporated with $510,000 stock to build about 
61 miles, connecting the three northern termini, Van Buren, Fort Kent and 
St. Francis. Grading Is to begin In 1908. V. 85, p. 920. 
^O R G A N IZ A T IO N .— Organized Feb 1371891. State of Maine refunds 

95%  of all taxes levied. For organization see V . 06, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport R R ., which In 
Nov. 1905 opened extension from La Grange. M e., to Searsport, on Penob
scot Bay, 54 miles. V . 81, p. 1549; V . 84, p. 693.

STOCK — $2,510,000, being Increased from $1,550,000 In June 1907 to 
acquire stocks of Northern Maine Seaport and Schoodlc Steam R R s., pay 
for Medford Extension and permanent Improvements and floating debt;
25,000 shares full paid and 100 shares 5%  paid. V . 84, p 1549.

D IV ID E N D S.— 1 H %  semi-annually, Jan. 1904 to Jan. 1905, both In
clusive; July, 2 % ; 1906, 4 % ; 1907, 4 %  (J&J); 1908, Jan., 2.

B ON DS.— As to gold 5s on Plscat. Division, see V . 67, p. 1159; V . 68, p. 
84 329. Van Buren Extension 5s of 1899, V . 69, p. 952. Of the consol, 
refunding gold 4s. $12,500,000 were reserved to pay off the outstanding 
bonds Including those of controlled roads, car trusts and pref. stock, and 
to acaulre such controlled roads; $3,000,000 for Improvements over a series 
of vears and $4,500,000 for extensions at $25,000 per mile, Including equip
ment. V . 73, p. 286, 896; V . 74, p . 93. The Northern Maine Seaport bonds, 
of which $4,259,000 Issued ($5,000,000 authorized) are guaranteed, V . 81, 
d 265; V . 82, p. 392; V . 84, p 391 , 692; form of guaranty, V . 81 , p. 727.

In March 1907 the $1,000,000 Medford Extension first 5s were sold to pay 
for 28-mlle cut-off completed Jan. 1908. V . 84, p. 692.

LA TE ST E A R N IN G S .— 11907-08-------Gross, $2,657,059; net, $925,410
11 m os.. July 1 to May 3 l.J 1906-07------ Gross, 2,957,052; net, 990,703

Surplus over charges, $74,141, against surplus $263,799 In 1906-07.
A N N U A L  R E P O R T.— Report for year ending June 30 1907 was In V . 85, 

n , 1206, showing, gross, $3,221,696; net, $1 088,401; charges, $794,301; 
other Income. $2,191; betterments, $99,626; dividends ( 4 % ) , $71,840; bal., 
sur., $124,825. In 1905-06, gross, $2,496,547; net, $951,877.— (V. 85, 
p. 158, 653, 920, 1206.) ..I tlsf '1 * 7 t T ^ T *

B A N G O R  & P O R T L A N D  R Y . — (See M ap Del. Lack. A  TVesf.) —  Portland 
to Bath. P a ., 29 miles; Nazareth Jet to Martin’s Creek, 5 m .; other branches 
5 m .; total, 39 m Stock. $510,000, all acquired In 1900 by Del. Lack. & 
W est. R R . Dividend, 1900, 6 % ; 1 9 0 1 ,5 % ; 1 9 0 2 ,4 % ; 1903, 7 % ; 1 9 0 4 ,8 % ;  
1905, 1 5 % ; 1906 and 1907, 2 0 % . For cal. year 1907, gross, $351,467; net, 
$193,191; charges, $29,900; div. (2 0 % ), $102,000; bal., sur., $61,291.

BATH & H A M M O N D S P O R T  R R  — Bath, N . Y . ,  to Hammondsport, N. 
Y . ,  10 miles. Control acquired by Erie R R . In 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending; second m tge.. $200,000. Stock, 
$100,000. Year ending June 30 1907, gross, $42,045; net, Incl. other In
come, $19,706; hit. and taxes, $16,851; bal., sur., $2,855.— (V. 79, p. 1954.)

BEAVER & EL W OOD RR.— Ellwood Jet. to Hazen Coal Mine, Pa., 3 m. 
Leased to Pitts. & L Erie R R. for 20 years from May 1 1899; rental being 
40%  of gross earns; rental In 1907, $17,033; adm’n expenses, $576; lnt. on 
bonds, $6,000; dividends (6 % ), $9,000; bal., sur., $1,457. Stock, $150,
000; par, $100.

BEECH CREEK RR.— (.See M aps  V  Y . Central & Hudson River RR.)—  
R O A D .— Jersey Shore, Pa., to MahafTey, 112 m .: branches to Phtllpsburg, 
to mines, &c.. 53 miles; total, 165 miles.

LE ASE, &c.— From Oct. 1 1890 leased to the N . Y . Cent. & Hud. River 
R R . for 999 years at Interest on bonds and 4 %  on stock, and since May 1 
1899 operated directly as a part of Its Pennsylvania division. V . 68, p. 872. 
Carries mostly coal and coke. See guaranty, V . 52, p. 570. The bonds are 
endorsed with New York Central’s guaranty of principal and Interest. 
See V . 52. p. 570.— (V. 75, 1398.)

BEECH CREEK EXTENSION RR.— (See M aps rV. Y . Cent. & Hud. Rlv.) 
— Clearfield, Pa., to Keating, 52.1 miles; Rosslter to Rosslter Jet., 3.2  m .; 
McElhattan to Browns, 1.2 m. Curwen.svllle to Bower. 15.8 m .; MahafTey 
to Arcadia, 13.1 m .; Harmon to Boardman. 13 m .; branch to Irvona, 16.3 
m .; 3 other branches. 11.5 m ; total, 126.2 miles. A  low-grade coal line 
leased to N. Y . Cent. & Hud. Rlv. R R . (which owns entire 85,179,000 stock) 
for 999 years from June 1 1905. bonds being guaranteed, prln. & int. Of the 
consols, part Is reserved to retire, dollar for dollar, old bonds. V . 80. p.
1174,1 179; V. 8 1 ,p .3 0 ; form of guaranty, V . 82, p. 1267. — (V. 82, p. 12 6 7 )

BELLINGHAM BAY & BRITISH COLUMBIA RR.— Bellingham to Gla
cier, W ash., 44.16 m .; branch from Hampton to Lynden, 5.31 m .; spurs,
10.16 m .; yard track and sidings, 7.56 m .; total, 67.19 m. Stock, $1,000,
000, all owned by New York and San Francisco parties. Loans and bills 
payable June 30 1907, $228,000. Year ending June 30 1907, gross, $260,
988; net, $97,887; other Income, $2,118; lnt. and taxes, $53,288; bal., sur , 
$46,717. Pres.. H . H . Taylor.— (V. 8 1 , p. 840.)

BELT LINE R Y. OF MONTGOMERY.— Owns real estate and a belt line 
In Montgomery, A la ., about one mile of track on Tallapoosa.Bell, Perry and 
Columbus streets. Atlantic Coast Line R R. pays an annual rental of $15.
531. Atlantic Coast Line R R . owns about 92%  of the $200,000 stock; par, 
$100 Year ending June 30 1907, gross, $20,596; net, $16,132; bond
Interest, $12,000; taxes, $1,813; bal., sur., $2,319

B E LT R A I L R O A D  & STOCK Y A R D  OF IN D IA N A P O L IS .— Owns 14 
miles of belt road &c. Leased for 999 years to Ind. Union— which see.

D IV ’N D — ] Preferred In 1 Com- '97 ’98 t o ’02 ’03 ’04 ’05 ’06 ’07 1908 
Since 1 8 9 4 ..Jfull to date|stk %  0 5 yearly 6)4 7 8 8 11 12

in 1908 on common, Ian. and July, 6 %  (Including 3",', extra.)
Pres., S. E. Rauh, Indianapolis, Ind.— (V. 77, p. 2389; V . 81, p. 1099.)
BELT R A IL W A Y  (OF CHATTANOOGA, TEN N .)— Owns 25 miles of 

belt railroad In Chattanooga, Tenn. V . 67, p. 72.
Leased till July 1 1945 to Alabama Great Southern R R .; rental guaranteed 

to meet Interest on first mtge. bonds, taxes and maintenance. STOCK  
Is $300,000, owned by Alabama Great So. R y. There are also $24,000 2d 
jnc. 4s, due 1945, redeemable at par; coup, paid Jan. '01 to July ’07 Incl.

BELVIDERE D ELAW AR E RR.— Owns from Trenton, N . J ., to Manun- 
ka Chunk. N . J ., 67 miles; Flemington R R . & c., 14 miles; totat operated, 
81 miles. Leased to United Companies, and transferred to Pennsylvania 
R R . March 7 1876. Net earnings paid as rental

Dividends.— 1897 to 1906, 5%  yrly; 1907, Mch., 1 0 % ; 1908, Feb., .
B ON DS.— All of the outstanding bonds are secured by the consolidated 

mtge. of 187o for $4,000,000; sinking fund, 1%  of outstanding bonds If 
earned. Ih e  Issues of 1885, 1887 and 1003 are guaranteed by the United 
New Jersey R R. & Canal Co. Guaranty, V . 76. p. 918.

E A R N IN G S .— In 1907, gross, $1,759,596; net, $364,060; other Income, 
$51,811; Interest, taxes, &c., sinking fund and other charges, $255,046; 
dividends (1 0 % ), $12o,300; surplus, $35,525.— (V. 84, p. 748.)

BENNINGTON & RUTLAND R Y — See Rutland R R .— (V. 70, p. 685.)
BERKSHIRE RR.— State Line, Conn , to M ass— N. Y . State Line 

23 miles; Vandeusenvllle, Mass., to Pittsfield, 22 miles; total, 45 miles. A  
consolidation In 1905 with Stockbrldge & Pittsfield and W est Stockbrldge 
R R ' V . ■8° .  p- 2219. Leased April 1 1893 for 99 years to N . Y . N . II. & 
H . R R . for expenses taxes and 6 %  on stock, paid Q J 15 at Housatonlc 
National Bank, Stockbrldge, Mass. Lease to Housatonlc R R . suspended, 
not canceled. Stock $1.078 700.— (V 80 p. 2219.)

BESSEMER & LAK E ERIE RR — Leases Pittsburgh Bessemer & Lake 
Erie R R ., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
& c., with branches, a total of 209 miles, for 999 years from April 1 1901; 
owns 9 miles; total, 218 miles. V . 72, p. 137. Authorized to operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremls Station, P a ., to a point on the Jamestown & Franklin 
R R . near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U . S. Steel Corporation. Guaranty of Marquette 
& Bessemer Dock & Navigation bonds, V . 77, p. 1228; V . 76. p. 1358; 
V . 82, p. 160.— (V. 82, p f 160.)

BIRMINGHAM & ATLANTIC R R — Talladega to Coal City, A la ., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers, 
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
$100. Bonds, $500,000 40-year first 6s, due Nov. 1 1931 ($1,000 each); 
Interest, payable M & N, In default. Year ending Juno 30 1907, gross, 
$41,501; def. under oper., $1,726; bond interest, not paid. President, 
Sidney H . March; Sec. and Treas., John Carlsen, 25 Broad St., New York,

BIRMINGHAM TERM INAL C O — Has under construction passenger 
terminals at Birmingham, Ala. Stock all owned by the Illinois Central 
Southern R y ., Seaboard Air Line, Central of Georgia, St. Louis & San Fran
cisco and Alabama Great Southern, which jointly guarantee the bonds. 
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additional 
properties. V . 83, p. 1227; V . 85, p. 404.— (V. 85, p. 404.) •

BLOOMSBURG & SU LLIVAN RR.— Owns Bloomsburg to Jamison City, 
P a., 30 miles. Stock Is $600,000; par. $50. V . 66 , p. 80, 952. '/ear 
ending June 30 1907, gross. $117,278; net, $62,311; other Income, $2,181; 
Interest, taxes,& c.. $50,859; balance, surplus, $13,633.— (V. 66 , p. 80. 952.)

BOCA & LOYALTON RR.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande on June 30 1907 owned $1,504,500 of securities of company and 
affiliated companies.

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52,769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco Is mortgage trustco. They arc sub
ject to call for sinking fund at 110 and Interest. V .70 , p. 1191. Earnings 
for year ending July 31 1904: Railroad, gross, $145 126; lumber, gross, 
$228,088; total, $373,214; total net, $146,310.— (V. 81. p. 667.)

BOONVILLE ST, LOUIS & SOUTHERN R Y — Boonvllle to Versailles, 
M o., 44 miles Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses, &c. Stock, $250,000; par of shares, $125.

BOSTON & ALBANY RR — Owns from Boston, Mass., to Albany, N. Y . ,  
200 miles; numerous branches, 104 miles; leased lines, 88 miles total oper
ated, 392 miles. A  consolidation of December 1867.

Leased In 1900 for 99 years to the New York Central & Hudson River R R . 
for guaranteed rental of 8 %  per annum on the $25,000,000 stock,payable 
quarterly (March 30, & c.), organization expenses, Interest on bonds, taxes, 
expenses of maintenance, &c. The B. & A received for certain property 
not Included In the lease $5,500,000 In N . Y . Central 3 )4 %  100-ycar deben
tures, thus adding .77%  per annum to 8 %  guaranteed on stock. Sec lease 
In V. 69, p. 282; V 69, p. 1061, 1102, 1246; V . 70, p. 74; V . 71, p. 645, 
963 Bonds of 1901, $2,500,000, were for terminal facilities at Boston, of 
which $ 1 ,000,000 Issued. V . 71, p. 1218; V . 72, p. 44; V . 75, p. 752.

In 1908 $7 ,000,000 25-year 4 %  bonds were sold, guaranteed prln. and 
lnt. by New York Central & Hudson River R R . No mortgage can be 
placed on the property without Jointly Including the bonds In the lien. 
V . 86, p. 1099, 1158, 1466, 1528.

D IV ID E N D S.— Cash dividends at the rate of 8 %  yearly wore paid for 
many years prior to tho lease. Since 1900 8 M % . viz.: 2 %  each In March 
and September, 2 )4 %  in June and 2 )4 %  In December.

E A R N IN G S as reported to State Railroad Commission by lessee:
Year—  Gross. Net. Other Inc. Int.,dlvs.,Ac. Balance.

1906-07............ $12,097,301 $1,943,104 $302,141 $3,557,706 d e f .$ l ,222,551
1905-06............  11,205.074 3 ,746,452 415,419 3,851,068 Sur.310.803
—  (V. 85, p. 1645; V . 86 , p. 1041, 1099, 1158, 1466, 1528.)
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R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see n otes  
o n  fir st  page o f  tab es

j s t o n  &  L o w e l l —- S t k  ($ 6 ,8 4 9 ,4 0 0 1 )
B o n d s  2 0  y e a r s n o t  m o r t g a g e _____ S e e  d e s c r i p t i o n
B o n d s d o d o _____ In  ‘ ‘ I n v e s t o r s ’
B o n d s d o d o _____ S u  p  p  l e m e n t ”
B o n d s d o d o _____ o f  A p r . ,  1 8 9 5 ,
B o n d s d o d o _____ p .  2 .
B o n d s d o d o c * _____ B o s t o n & M a l n e
B o n d s d o d o c * _____ g iv e s  a  r e n t a l
B o n d s d o d o _____ g u a r a n t y  f o r  9 9
B o n d s d o d o _____ y e a r s .
B o n d s d o d o C-------
B o n d s d o d o ------- .

Boston &  Maine— S t o c k ,  c o m m o n  a n d  s c r i p ------------- O B
P r e f e r r e d  s t o c k  6 %  n o n - c u m u l a t l v e ________________ O B
I m p r o v e m e n t  b o n d s  s  f  n o t  m o r t g a g e  o r  s u b j  t o  c a l l .  
B o n d s  ( n o t  m o r t g a g e )  f o r  I m p r o v e m e n t  &  r e t - . c & r
B o n d s  ( n o t  m o r t g a g e )  g o l d --------------------------------------------c & r
B o n d s  e x c h a n g e d  f o r  F i t c h b u r g  s t o c k  ( V  7 0  p  1 7 5 ) .
B o n d s  ( n o t  m o r t g a g e ) , $ 1 ,0 0 0 ,0 0 0  ------------------------------------
B o n d s  $ 2 ,0 0 0 ,0 0 0  ( n o t  m o r t g a g e ) _______________________
B o n d s  ( n o t  m o r t g a g e ) , 2 0 - y e a r __________________________
B o n d s  ( n o t  m o r t g a g e ) , c u r r e n c y ___________  c & r
P o r t s m o u t h  G r e a t  F a l l s  &  C o n w a y  1 s t  M  a s s u m e d . .
N o t e s  $ 2 , 0 0 0 , 0 0 0 .....................................................................................
N o t e s  $ 5 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 ,0 0 0  d u e  J a n  6  1 0 0 0 ) ............

B o s t o n  &  P r o v i d e n c e — S t o c k  1 0 %  g u a r  0 0  y r s  O ld  C o l
B o n d s ,  n o t  m o r t g a g e _______________________________________ c *

Boston Revere Beach & Lynn— S t o c k ---------------------------------
F ir s t  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0  g o l d ________________S B . c * & r

Boston Terminal Co— F ir s t  m o r t g a g e  c u r r _____ O B . c & r
Brinson R y  — 1st M , $ 2 ,2 5 0 ,0 0 0 ,  g o l d  r e d  1 1 0 ------------c *
Bruce Alines &  A I— 1 s t  M  $ 2 5 0 ,0 0 0  g u a r  p  &  1 r e d --------
Brunswick &  Western— S e e  A t l a n t i c  C o a s t  L in e  R R .  
Buffalo Cr— C o n  ( n o w  l s t ) M  $ 1 ,0 0 0 ,0 0 0  g  In t  a s  r e n t  c *  
Buffalo New York & Erie— S e e  E r ie  R a i l r o a d .
Buffalo Rochester &  Pittsburgh— C o m m o n  s t o c k . -Tr 

P r e f  s t o c k  n o n - c u m  c o m m o n  6 %  t h e n  p r o  r a t a - . T r  
R  &  P  1 s t  M  g o l d  R o c h e s t e r  to S a l a m a n c a ____Un.c*

t i le s
o f

load

D a te
o f

B o n d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T

R a te
%

W h e n
P a y a b le

$ 1 0 0 $ 6 ,5 9 9 ,4 0 0 8 J &  J
1 8 8 9 1 ,0 0 0 3 5 0 ,0 0 0 4 A &  O
1 8 9 2 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 A &  O
1 8 9 3 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 F &  A
1 8 9 5 1 ,0 0 0 5 0 0 ,0 0 0 4 M &  S
1 8 9 6 1 ,0 0 0 7 5 0 ,0 0 0 4 J &  J

____ ’ 9 7  ’ 9 8 1 ,0 0 0 4 1 4 ,0 0 0 4 A &  O
'0 9 - ’01 1 ,0 0 0 9 3 9 ,0 0 0 3 ) 4 J &  J

____ 1 9 0 3 1 ,0 0 0 2 5 0 ,0 0 0 3 ) 4 M &  N
1 9 0 5 1 ,0 0 0 5 0 0 ,0 0 0 3 ) 4 M &  S
1 9 0 6 1 ,0 0 0 5 0 0 ,0 0 0 4 M &  N
1 9 0 7 1 ,0 0 0 3 2 5 ,0 0 0 4 J &  J

1 0 0 2 8 ,2 7 1 ,7 9 0 7 In  1 9 0 7

►"3Io

1 0 0 3 ,1 4 9 ,8 0 0 6 M &  s
1 8 8 7 1 ,0 0 0 1 ,9 1 9 ,0 0 0 4 F &  A
1 8 9 2 1 ,0 0 0  & c 2 ,5 0 0 ,0 0 0 4 F &  A

____ 1 8 9 4 1 ,0 0 0 6 ,0 0 0 ,0 0 0 4 ) 4  g J &  J
1 9 0 0 1 ,0 0 0 5 ,4 5 4  0 0 0 3 g J &  J
1 0 0 1 1 .0 0 0 1 ,0 0 0 ,0 0 0 3 ) 4 M &  N
1 9 0 3 1 ,0 0 0 2 ,0 0 0 ,0 0 0 3 ) 4 J &  J
1 9 0 5 1 ,0 0 0 5 0 0 ,0 0 0 3 ) 4 F &  A
1 9 0 6 1 ,0 0 0  & c 1 0 ,0 0 0 ,0 0 0 4 M &  S

7 3 1 8 7 7 5 0 0  & c 1 ,0 0 0 ,0 0 0 4 ) 4 J &  D
1 0 0 8 2 ,0 0 0 ,0 0 0 6 V a r i o u s
1 9 0 7 5 ,0 0 0 .0 0 0 6 Q — J

6 8 _ . 1 0 0 4 ,0 0 0 ,0 0 0 1 0 Q — J
’ 8 8 - ’ 9 3 1 ,0 0 0 2 ,1 7 0 ,0 0 0 4 j &  J

1 0 0 8 5 0 .0 0 0 6 In 1 9 0 8 j &  J
0 1 8 9 7 1 ,0 0 0  & c 8 5 0 ,0 0 0 4 ) 4  g j &  J

____ 1 8 9 7 1 ,0 0 0  & c 1 4 ,0 0 0 .0 0 0 3 ) 4 T e x t
19118 1 0 0  & ( S e e  t e x t 5 g M &  N

17 1 9 0 2 5 0 0 1 5 0 ,0 0 0 5 g J &  D

6 1 8 9 1 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 g J &  J

1 0 0 1 0 ,5 0 0 ,0 0 0 S e e  t e x t F &  A
1 0 0 6 ,0 0 0 ,0 0 0 6 In 1 9 0 7 F &  A

1 0 9 1 8 8 1 1 .0 0 0 1 ,3 0 0 ,0 0 0 6 g F &  A

W h ere  P a y a b le , a n d  b y  
W h o m

A t  O f f i c e ,  B o s t o n
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

A t  O f f ,C a u s e w a y  S t ,  B o s
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

B o s t o n  T e r m ,  R o o m  4 2 4  
d o  d o

O f f i c e ,  o r  c h e c k s  m a i l e d  
S t a t e  S t  T r u s t  C o ,  B o s t o n  
S t a t e  N a t i o n a l  B k ,  B o s t  
S a v a n n a h  ( G a . )  T r  C< 
K n i c k e r b o c k e r  T r  C o  N  Y

F a r m e r s ’  L o a n  &  T r ,  N  Y

3 6  W a l l  S t ,  N e w  Y o r k  
d o  d o
d o  d o

B o n d s — P r in c i 
p a l, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

J u l y  2  1 0 0 8  4 %  
A p r  1 1 0 0 9  
A p r  1 1 0 3 2  
F e b  1 1 0 1 3  
M c h  1 1 0 1 5  
J u l y  1 1 9 1 6  
O c t  1 9 1 7  &  1 9 1 8  
1 9 1 0  &  1 9 2 1  
M a y  1 1 9 2 3  
S e p t  1 1 9 2 5  
N o v  1 1 9 2 6  
J u l y  1 1 9 2 7  
J ' l y l  1 9 0 8  1 ) 4 %  
M a r  2  1 9 0 8  3 %  
F e b  1 1 9 3 7  
A u g  1 1 0 4 2  
J a n  1 1 9 4 4  
J u l y  1 1 9 5 0  
N o v  1 1 9 2 1  
J a n  1 1 0 2 3  
F e b  2  1 0 2 5  
S e p t  1 1 9 2 6  
J u n e  1 1 9 3 7  
F e b - M c h  ’ 0 9  
O c t  ’ 0 8 - J a n  '0 0  
J u ly  1 1 0 0 8  2 * 4  
J u l y  1 1 9 1 8  
J u l y  1 1 9 0 8  3 %  
J u l y  1 5  1 9 2 7  
F e b  1 1 0 4 7  
M a y  1 1 9 3 8  
J u n e  1 1 0 5 2

J a n  1 1 0 4 1

F e b  1 5  1 0 0 8  2 ) 4  
F e b  1 5  1 9 0 8  3 %  
F e b  1 1 0 2 1

BOSTON & LOWELL RR,— R O A D . — O w n s  B o s t o n  t o  L o w e l l ,  2 6  m il e s ;  
b r a n c h e s — S a le m  a n d  L o w e l l ,  1 7  m i l e s ;  L o w e l l  a n d  L a w r e n c e ,  12  m ile s ;  
o t h e r s ,  4 5  m i l e s ;  M i d d le s e x  C e n t r a l ,  11 m i l e s ;  l e a s e s — C o n n e c t i c u t  &  P a s -  
s u m p s l c ,  1 4 6  m i l e s ;  N a s h u a  &  L o w e l l ,  1 5  m i l e s ;  P e t e r b o r o u g h .  1 0  m il e s ;  
N o r t h e r n  N .  H . ,  8 3  r p lle s  ( a n d  s u b s i d i a r y  l in e s  0 0  m i l e s ) ;  S t o n y  B r o o k  R R . ,  
1 3  m i l e s ;  W i l t o n  R R . ,  15  m i l e s .  L e a s e s  m o s t l y  a s s u m e d  b y  B o s t o n & M a ln e .

L e a s e d  In  1 8 8 7  f o r  9 9  y e a r s  t o  t h e  B o s t o n  &  M a in e  a t  7 %  p e r  a n n u m  o n  
s t o c k  t i l l  J a n .  1 1 8 9 7  a n d  8 %  t h e r e a f t e r .

I n  J a n .  1 9 0 8  s o l d  $ 9 0 0 ,0 0 0  o n e - y e a r  6 %  n o t e s ,  m a t u r i n g  F e b .  1 1 0 0 9 .  
V .  8 6 .  p .  2 2 7 .  — ( V .  8 5 ,  p .  3 9 ;  V .  8 6 ,  p .  2 2 7 . )

BOSTON & MAINE R R . — R O A D . — T h e  s y s t e m  w i t h  I ts  m a n y  b r a n c h  
l in e s  c o v e r s  t h e  t e r r i t o r y  f r o m  B o s t o n ,  M a s s . ,  t o  P o r t l a n d ,  M e .  ( t w o  d i v i 
s i o n s ) ,  S p r i n g f i e l d ,  M a s s . ,  S h e r b r o o k e ,  C a n . ,  R o t t e r d a m  J e t .  a n d  T r o y ,  
N .  Y . ,  W o r c e s t e r ,  M a s s . ,  t o  P o r t l a n d ,  M e . ,  a n d  m o s t  o f  N e w  H a m p s h ir e .

L in e s  o w n ed . M i l e s .
B o s t o n ,  M a s s . ,  t o  P o r t l a n d ,  M e . ,

v i a  W e s t e r n  D i v i s i o n ____________ 1 1 5
B o s t o n  t o  P o r t l a n d ,  E a s t e r n  D l v .  1 0 8  
C o n w a y  J u n e . ,  M e . ,  t o  N o r t h  

C o n w a y ,  N .  H _____________________  7 3

L in e s  leased— (C on clu d ed ). M i p s .
F i t c h b u r g ..................................................... tt4 5 8
N a s h u a  &  L o w e l l --------------------------------- « 1 5
W o r c e s t e r  N a s h u a  &  R o c h e s t e r .  o 9 4
C o n n e c t i c u t  R i v e r  R R _____________ a 8 1
O t h e r  ..............................    7 2

P o r t s m o u t h  E l e c t r i c ’ R y __________  I S  T r a c k a g e  r i g h t s ....................................... 0
P o r t l a n d ,  M e . ,  t o  R o c h e s t e r ,

T o t a l  o p e r a t e d  J u l y  1 1 9 0 7 ______2 ,2 8 8
2 d  t r a c k  ( 3 d  &  4 t h  t r a c k ,  1 0 ) 5 2 1  

C o n t r o l s  M a in e  C e n t ,  ( w h i c h  s e e )  9 3 1  
S t .  J o h n s b u r y  &  L a k e  C h a m p .  1 3 1
Y o r k  H a r b o r  & B e a c h __________  i t
V e r m o n t  V a l l e y __________________  2 4
S u l l i v a n  C o u n t y ............... ..............  2 6

N . H ..............................................................  5 4
N o r t h  C a m b r i d g e  J e t .  t o  N o r t h 

a m p t o n .  M a s s ______________________ 0 6
S u n d r y  b r a n c h e s -------------------------------------1 4 8

L i n e s  le a s e d , a  S e e  t h is  c o m p a n y .
B o s t o n  &  L o w e l l --------------------------------- a 4 6 9
C o n c o r d  &  M o n t r e a l ________________ a 4 7 S |

O R G A N I Z A T I O N ,  E T C . — A n  a g r e e m e n t  w i t h  N e w  Y o r k  N e w  H a v e n  &  
H a r t f o r d  r e g a r d in g  d i v i s i o n  o f  t e r r i t o r y  w a s  m a d e  In  1 8 9 3 ,  V .  5 6 ,  p .  4 6 4 .

I n  J u n e  1 9 0 7  t h e  N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d  a c q u i r e d  $ 1 0 ,0 9 4 ,8 0 0  
( a b o u t  3 8 % )  o f  t h e  s t o c k ,  w h ic h  w a s  e x c h a n g e d ,  s h a r e  f o r  s h a r e ,  f o r  s t o c k  
o f  t h a t  c o m p a n y ,  b u t  s o l d  In  J u l y  1 9 0 8 ,  b u t  f u r t h e r  p u r c h a s e s  c e a s e d  o n  
p a s s a g e  o f  t h e  ‘ • a n t i -m e r g e r  l a w , ”  w h ic h  p r e v e n t e d  c o n s o l i d a t i o n  p r io r  
t o  J u l y  1 1 9 0 8 .  I n  J u n e  1 9 0 8  t h e  A t t o r n e y - G e n e r a l  o f  M a s s a c h u s e t t s  
b r o u g h t  s u i t  t o  c o m p e l  t h e  N e w  H a v e n  r o a d  t o  s e l l  t h e  s t o c k .  V .  8 4 .  
p .  1 3 6 5 :  V .  8 5 .  p .  3 9 ,  1 6 0 ,  8 6 3 ,  1 2 0 9 ,  1 5 1 7 ;  V .  8 6 ,  p .  1 4 6 6 ;  V .  8 7 ,  p .  9 6 .

S T O C K . — S t o c k h o l d e r s  In  A u g .  1 0 0 6  s u b s c r i b e d  f o r  $ 3 ,6 3 3 ,7 0 0  o f  t h e  
s t o c k  a t  $ 1 6 5  p e r  s h a r e ,  t o  b e  p a i d  In  f u l l  n o t  la t e r  t h a n  D e c .  3 1  1 9 0 7 ,  t h e  
p r o c e e d s  t o  b e  u s e d  o n  a c c o u n t  o f  p r o p o s e d  e x p e n d i t u r e s  a g g r e g a t in g  
$ 8 , 7 0 0 , 0 0 0 ,  I n c l u d i n g  $ 5 , 0 0 0 ,0 0 0  f o r  e q u i p m e n t ,  & c . ,  r a i s in g  a m o u n t  o u t 
s t a n d i n g  t o  $ 2 8 ,2 7 1 ,7 9 0 ;  a b o u t  $ 2 , 8 0 0 ,0 0 0  r e m a in i n g  a v a i l a b l e  f o r  s a le .  
V .  8 1 ,  p .  8 9 9 ,  9 7 4 ,  1 1 7 4 :  V .  8 2 ,  p .  1 3 7 8 ;  V .  8 3 ,  p .  1 5 4 ,  4 9 1 ;  V .  8 5 ,  p .  8 5 9 .

D I V S . / ’ 8 7 .  ’ 8 8 .  ’ 8 9 .  ’ 9 0 .  ’ 9 1 .  ’ 9 2 .  ’ 9 3 .  ’ 9 4 - 9 8 .  ’ 9 9 .  ’ 0 0 - 0 7 .  1 9 0 8 .
C o m . , %  1 1 0  9  9  9 ) 4  9  8  8  6  y ’ r l y  6 M  7  y ’ r l y  I n c l .  J u l y , 5 ) 4

B O N D S . — A s  t o  d e b e n t u r e s ,  s e e  I s s u e  o f  A p r i l  1 8 9 5 .
I n  M a r c h  1 9 0 6  $ 1 0 ,0 0 0 ,0 0 0  2 0 - y e a r  4 %  c u r r e n c y  b o n d s  d a t e d  S e p t .  1 1 9 0 6  

w e r e  s o l d  t o  r e f u n d  a n d  p a y  b o n d s  a n d  n o t e s  m a t u r i n g  S e p t ,  a n d  O c t .  1 9 0 6  
a n d  f o r  o t h e r  n e c e s s a r y  p u r p o s e s .  V .  8 1 ,  p .  0 7 4 ,  8 9 9 ,  1 1 7 4 ;  V .  8 2 ,  p .  5 6 7 ;  
V .  8 3 ,  p .  3 6 ,  3 2 2 -  V .  8 6 ,  p .  2 2 8 .  S t o c k h o l d e r s  v o t e d  O c t .  6  1 9 0 7  t o  a u 
t h o r i z e  n o t  t o  e x c e e d  $ 6 , 0 0 0 ,0 0 0  b o n d s  t o  p a y  f l o a t i n g  d e b t  a n d  f o r  I m p r o v e 
m e n t s .  V .  8 5 ,  p .  7 9 2 ,  8 6 0 .  N o t e s  p a y a b l e  M a r c h  3 1  1 9 0 8 ,  S 1 0 ,0 5 0 ,0 0 0 .  I n  
J a n .  1 9 0 7  $ 3 ,0 0 0 ,0 0 0  o n e - y e a r  n o t e s  w e r e  s o l d ,  o f  w h i c h  $ 1 ,0 0 0 ,0 0 0  e a c h  
d a t e d  J a n .  1 5 ,  F e b .  1 a n d  M a r c h  1 1 9 0 7  a n d  In  S e p t .  1 9 0 7  $ 4 ,0 0 0 ,0 0 0  o n e -  
y e a r  n o t e s .  T h e  $ 3 ,0 0 0 ,0 0 0  n o t e s  m a t u r i n g  J a n . ,  F e b .  a n d  M a r c h  1 5  1 9 0 8  
w e r e  e x t e n d e d  o n e  y e a r  a t  6 % .  V .  8 4 ,  p .  1 0 1 ; V .  8 5 ,  p . 7 9 2 ;  V .  8 6  p . 5 1 , 2 2 8 .

B o s t o n  &  M a in e  g u a r a n t e e s  $ 1 ,3 2 8 ,0 0 0  f i r s t  5 s  o f  S t .  J o h n s b u r y  &  L a k e  
C h a m p l a i n .  A l s o  I n t e r e s t  o n  $ 2 7 4 ,0 0 0  M a n c h e s t e r  &  L a w r e n c e  4 s  J o i n t l y  
w i t h  M a in e  C e n t r a l  g u a r a n t e e s  $ 3 0 0 ,0 0 0  P o r t l a n d  S t a t i o n  b o n d s .

E A R N I N G S . — F o r  t h e  0  m o n t h s e n d i n g  D e c .  3 1  ( V .  8 5 ,  p .  1 3 3 2 ,  1 3 3 8 ) .
9  A f o s .  G r o ss . N e t .  O ther in c . C h a rg es. B a l . ,  su r .

1 9 0 7 - 0 8  _____ $ 3 0 ,1 5 4 ,1 9 1  $ 7 ,2 9 0 ,2 0 9  $ 4 2 7 ,4 9 7  $ 7 ,2 7 9 ,6 9 6  $ 4 3 8 ,0 1 0
1 9 0 6 - 0 7 ............  3 0 ,6 2 5 ,9 5 4  7 ,0 9 8 ,0 9 0  4 9 0 ,4 3 2  6 ,1 2 8 ,9 7 2  1 ,4 6 8 ,3 5 9

A N N U A L  R E P O R T . — A n n u a l  m e e t i n g  s e c o n d  W e d n e s d a y  in  O c t o b e r .  
A n n u a l  r e p o r t  1 0 0 6  0 7  In  V .  8 5 ,  p .  8 5 9 ,  s h o w e d  r e s u lt s  a s  f o l l o w s :

Y e a r  e n d in g  J u n e  3 0 .  1 9 0 7 .  1 0 0 5 .
M i le s  o p e r a t e d  J u n e  3 0 _____________________ 2 ,2 8 8  . 2 , 2 8 7  2 ,2 8 7
P a s s e n g e r  d e p a r t m e n t _____________________ $ 1 3 ,5 8 4 ,1 6 4  $ 1 3 ,2 9 1 ,5 8 4  $ 1 2 ,5 3 0 ,4 7 2
F r e i g h t  d e p a r t m e n t  _______________________  2 5 , 3 6 7 ,9 3 8  2 3 ,8 4 7 ,5 5 0  2 1 ,8 0 8 ,0 7 0
M a ll s ,  e x p r e s s ,  & c .................................................  2 ,1 7 3 ,1 5 4  2 ,0 7 5 .0 6 9  1 ,8 7 4 .7 0 3

T o t a l  g r o s s  e ^ n l n g s .......................................$ 4 1 ,1 2 5 ,2 5 6  $ 3 9 ,2 1 4 ,2 0 3  $ 3 6 ,2 1 3 ,2 4 5
N e t  e a r n i n g s ........... ...........................................$ 1 0 ,1 5 6 ,8 5 9  $ 9 ,8 6 0 ,8 3 4  $ 9 ,5 9 3 ,5 0 5

N e t ,  l n c iu d ln g  o t h e r  I n c o m e _____________ $ 1 0 ,8 6 1 ,2 1 8  $ 1 0 ,4 8 2 ,9 1 9  $ 1 0 ,1 8 1 ,0 9 4
I n t e r e s t ________    1 ,4 4 5 ,5 1 2  1 ,4 7 4 ,6 7 0  1 ,4 8 6 ,1 6 9
R e n t a l s ........................    5 ,1 1 2 ,8 9 0  5 ,0 7 4 ,5 5 4  5 .0 6 9 ,5 7 8
T a x e s ........................    1 ,6 7 4 ,8 3 6  1 ,7 4 5 .4 9 0  1 ,6 0 5  4 9 0
D i v i d e n d s ..................    1 ,0 7 3 ,3 3 2  1 ,8 3 4 ,6 4 6  1 ,8 0 6 ,6 4 6
S in k in g  f u n d ...................    2 8 ,7 8 5  1 3 6 ,2 8 5  1 3 6 ,2 8 5

B a l a n c e ,  s u r p l u s ..............................................  $ 1 3 2 ,6 1 5  $ 2 1 7 ,2 7 3  $ 7 6 ,9 2 6
O F F IC E R S .— Pres , Lucius T u ttle ; 4th V .-P .  and General A u d itor , 

W . J. H obbs; T reas., H erbert E . Fisher. O ffice , B oston .
D irectors— Lucius T u ttle , R ichard  O ln cy . W alter H unncw ell, Thom as 

P . Beals, S. N . A ldrich , Boston: Joseph H . W hite, Moses W illiam s, B rook 
line, Mass.; H enry F. Dlmoclc New Y ork ; Sam uel C. Law rence, M edford; 
A . W . Su llow ay, Franklin, N . H .; W in . W h itin g , H olyok e , Mass.; A lex 
ander Cochrane, B oston .— (V . 8 6 , p . 1223. 1466.)

BOSTON &. PROVIDENCE RR.—Owns B oston  M ass., to  P rov idence , 
R . I . .  44 miles; branches, 20 miles. Leased 99 years. April 1 1888, to Old 
C olony R R .;  rental 10%  yearly on stock In June 1907 a law was signed 
perm itting consolidation  with Old Colony R R .— (V . 84 p. J487.)

BOSTON REVERE BEACH & LYNN R R . — O wns narrow -gauge road 
from  Lynn to East B oston , M ass.. 9 m iles, connectin g w ith Boston b y  co m 
pan y ’s ferry-boats; W lnthrop  D ivision , East B oston  to W Inthrop , 5 miles.

O f  t h e  4 ) 4 s  o f  1 8 9 7  b a l a n c e  u n i s s u e d  Is f o r  I m p r o v e m e n t s .  V .  6 5  p .  6 8 ;  
V .  8 3 .  d . 3 7 9 .  N o t e s  p a y a b l e  J u l y  1 1 9 0 7 .  $ 2 9 0 ,0 0 0 .

D I V ’ D S .  1 1 8 8 8 - 0 1 .  ’ 9 2 .  ’ 9 3 .  '9 4 .  ’ 9 5 .  9 6 .  ’ 0 7  t o ’ 0 5 . ’ 0 6 . ' 0 7 .  1 9 0 8 .
P e r  c e n t ............I 7  y e a r l y  5 ) 4  5  4 ) 4  4  3  2  y e a r l y  4  5  6
Y e a r  e n d . June 3 0 —  G ro ss. N e t .  In t .& t a x e s . D t v s .  p a id . B a l . ,sur.
1 9 0 6 - 0 7 ..............................$ 8 1 9  0 7 3  $ 1 0 5 ,5 8 1  $ 6 1 ,8 0 2  ( 5 % ) $ 4 2 , 5 0 0  $ 1 ,2 7 8
1 9 0 5 - 0 6  ...........................  7 4 7 ,6 1 0  9 8 ,2 1 1  6 2 ,1 9 3  ( 4 % ) 3 4 , 0 0 0  2 ,0 1 8
— V .  6 9 .  p .  953; V .  8 1 ,  p .  1 7 2 2 ; V .  8 3 ,  p .  2 7 0 ,  3 7 9 ;  V .  8 1 ,  p .  1 3 6 5 . )

BOSTON TERMINAL CO— O w n s  S o u t h e r n  U n i o n  D e p o t  In  B o s t o n  
o p e n e d  In  1 8 9 9 .  V .  6 8 ,  p .  4 0 ;  V .  6 9 ,  p .  5 9 1 .  B o s t o n  &  A l b a n y .  N e w  E n g 
l a n d .  B o s t o n  &  P r o v . ,  O ld  C o l o n y  a n d  N .  Y .  N .  H . &  H a r t f o r d  R R .  C o s .  
e a c h  o w n s  o n e - f i f t h  o f  t h e  $ 5 0 0 ,0 0 0  c a p i t a l  s t o c k  a n d  p a y  a s  r e n t a l  In  m o n t h l y  
I n s t a l l m e n t s  s u m s  s u f f i c i e n t  t o  p a y  a l l  e x p e n s e s ,  c h a r g e s .  I n t e r e s t  o n  b o n d s  
a n d  4 %  o n  s t o c k .  T h e s e  c o m p a n i e s  a r e  J o in t l y  l i a b l e  f o r  a n y  d e f i c i e n c y  In  
c a s e  o f  f o r e c l o s u r e .  R e g .  I n t .  p a y a b l e  Q - F ;  c o u p o n s  F & A . — ( V .  6 9 ,  p .  5 9 1 . )

BRINSON RY.— P r o j e c t e d  f r o m  S a v a n n a h ,  G a . ,  n o r t h w e s t  t o  A t h e n s  
1 8 0  m i l e s ,  o f  w h ic h  2 5  m ile s  f r o m  S a v a n n a h  t o  b e y o n d  S p r in g f i e ld  c o m 
p l e t e d  In  M a r c h  1 9 0 8 .  S t o c k  a u t h o r i z e d .  $ 1 , 0 0 0 , 0 0 0 .  w h i c h  m a y  b e  I n 
c r e a s e d  t o  $ 5 , 0 0 0 ,0 0 0 .  S t o c k h o l d e r s  A p r i l  6 1 9 0 8  a u t h o r i z e d  a n  Is s u e  o f  
$ 2 , 2 5 0 ,0 0 0  b o n d s  a t  $ 1 0 ,0 0 0  p e r  m ile  f o r  t h e  f i r s t  1 0 0  m ile s  a n d  8 1 5 ,0 0 0  
p e r  m ile  f o r  r e m a in d e r  o f  r o a d .  V .  8 6 ,  p .  7 2 0 ,  1 1 5 8 .  P r e s i d e n t ,  G e o .  M .  
B r i n s o n .  O f f i c e ,  S p r in g f i e ld ,  G a . — ( V .  8 6 ,  p .  7 2 0 ,  1 1 5 8 . )

BUFFALO CREEK RR.— O w n s  6 m i l e s  o f  t e r m i n a l  r o a d  In  B u f f a l o ,  N . Y .  
I n  D e c e m b e r  1 8 8 9  le a s e d  f o r  t e r m  o f  c h a r t e r  le s s  o n e  d a y  t o  t h e  L e h ig h  V a l  
l e y  a n d  t h e  E r ie  R R . ,  w h ic h  t o g e t h e r  o w n  e n t i r e  c a p i t a l  s t o c k  o f  $ 2 5 0 ,0 0 0 .  
R e n t a l  Is I n t e r e s t  o n  b o n d s  a n d  7 %  o n  s t o c k . — ( V .  8 4 .  p .  5 0 . )

BUFFALO ROCHESTER &  PITTSBURGH RAILWAY.— (S e c  M a p . ) —  
O p e r a t e s  f r o m  B u f fa lo  a n d  R o c h . .  N .  Y . ,  t o  b i t u m i n o u s  c o a l  r e g i o n s .

* .  ’  “  T ra cka ge (Concluded . ) —  M i l e s .
W i l l o w  G r o v e  t o  P i t t s b u r g h ,  P a .  7  
P e n n .  R R . — P e n n .  R R .  J e t .  t o

S h u m a n  R u n  Y ,  P a _______________ 1 9
O t h e r ...................................................................  6

L ea sed — S tock  n ot ow n ed —  
A l l e g h e n y  &  W e s t e r n — o

P u n x s u t a w n e y  t o  B u t l e r ,  P a . ,
& c ________________________________

C l e a r f i e ld  &  M a h o n i n g — a
C ie a r f le ld  t o  B e e c h  C r e e k  H R . .  

M a h o n i n g  V a l l e y  R R ---------------

6 6

2 6
2

L in e s  ow n ed  In  tee—  M i l e s .
B u f f a l o  C r e e k ,  N .  Y . ,  t o  M t .

J e w e t t ,  P a ...................................................1 0 1
C l a r io n  J e t .  t o  L i n d s e y ,  P a _____ 6 0
R o c h e s t e r  t o  A s h f o r d ,  N .  Y _______9 4
C h a r l o t t e ,  N .  Y . ,  t o  L i n c o l n  P a r k  10
I n d i a n a  B r a n c h .......................................   6 3
F i v e  b r a n c h e s ............... .............................   2 0

E r i e — M t  J e w e t t  t o  C l a r io n  J e t . .  21  
B a l t i m o r e  &  O h io —

B u t l e r ,  P a . ,  t o  N e w c a s t l e _______41
R l b o l d  J e t .  t o  A l l e g h e n y  C i t y . .  3 3  , , ,
T o t a l  J u t v  1 9 0 7  (a  S e e  s e p a r a t e  s t a t e m e n t  f o r  t h is  c o m p a n y ) ..................... 5 6 9
O R G A N I Z A T I O N ,  E T C . — S u c c e s s o r  In  M a r c h  1 8 8 7  t o  t h e  R o c h e s t e r  &  

P i t t s b u r g h ,  w h ic h  w a s  f o r e c l o s e d  In  O c t .  1 8 8 5 ,  p e r  p l a n  In  V .  4 1 ,  p .  5 1 6 .
T h e  e n t i r e  c a p i t a l  s t o c k  ($ 4 ,0 0 0 ,0 0 0 )  o f  t h e  R o c h e s t e r  &  P i t t s b u r g h  C o a l  

&  I r o n  C o .  w a s  o w n e d  ( V .  6 6 ,  p .  1 0 8 8 )  a n d  t h r o u g h  t h a t  c o m p a n y  In  M a y  
1 8 9 6  c o n t r o l  w a s  a c q u ir e d  o f  t h e  J e f f e r s o n  &  C le a r f ie ld  C o a l  &  I r o n  C o .  (s e e  
t h a t  c o .  u n d e r  “ I n d u s t r ia l s ” ) w i t h  $ 3 ,0 0 0 ,0 0 0  s t o c k .  I n  1 9 0 6  t h e  s t o c k  
o f  t h e  R o c h .  &  P i t t s .  C . &  I .  C o .  w a s  t r a n s f e r r e d  ( s u b j e c t  t o  t h e  l i e n  o f  t h e  
g e n e r a l  m t g e . )  t o  t h e  M a h o n i n g  I n v e s t m e n t  C o . ,  h a v i n g  $ 4 ,2 0 0 ,0 0 0  a u t h o r 
iz e d  s t o c k  I n  $ 1 0 0  s h a r e s ,  In  c o n s i d e r a t i o n  o f  $ 4 ,1 2 5 ,0 0 0  s t o c k ,  t h e  l a t t e r  
b e i n g  d i s t r i b u t e d  D e c .  1 0 0 6  p r o  r a t a  In p r o p o r t i o n  o f  2 5 %  a m o n g  t h e  
h o l d e r s  o f  R y .  c o m m o n  a n d  p r e f e r r e d  s t o c k s .  V .  8 3 ,  p .  1 4 6 8 .  V .  8 5  p .  
4 1 4 ,  4 1 5 ;  r e p o r t ,  V .  8 5 ,  p .  5 9 8 .  F o r  b o n d s  o f  t h e s e  c o a l  c o m p a n i e s  s e c  
M l s c e l .  C o s .  C le a r f i e ld  &  M a h o n i n g  s e c u r i t i e s  a r e  g u a r a n t e e d :  A l l e g h e n y  
&  W e s t e r n ,  s e e  t h a t  c o .  I n  A u g .  1 9 0 1  a l l ie d  I n t e r e s t s  p u r c h a s e d  u p w a r d s  
o f  2 5 ,0 0 0  a c r e s  o f  c o a l  la n d s  In I n d i a n a  C o . ,  P a .  V .  7 5 ,  p .  1 8 3 , 3 4 7 .  L a k e  
O n t a r i o  C a r  F e r r y ,  V .  8 3 ,  p .  3 2 9 .

S T O C K . — T h e  s t o c k h o l d e r s  v o t e d  N o v .  21  1 0 0 4  t o  I n c r e a s e  t h e  c o m m o n  
s t o c k  f r o m  $ 9 ,0 0 0 ,0 0 0  t o  $ 1 2 ,0 0 0 ,0 0 0 :  $ 1 ,5 0 0 ,0 0 0  w a s  s u b s c r i b e d  f o r  In  1 0 0 5  
b y  s t o c k h o l d e r s  a t  p a r .  V .  7 9 ,  p .  6 8 5 ,  1 9 0 5 ;  V .  8 0 ,  p .  1 1 6 .

D I V S .  ( % ) —  J’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4  t o  ’ 0 6 .  1 9 0 7 .  1 9 0 8 .
P r e f e r r e d __________ ) 1 2 2 6  6  6  6  6  y e a r l y .  0  F e b . ,3
C o m m o n ____________J . .  . .  _ _  . .  4  4  - 5 ) 4  6  y e a r l y .  B e l o w  B e l o w

I n  1 9 0 7 ,  o n  c o m . ,  F e b . ,  3 % ;  A u g . ,  2 ) 4 % ;  1 9 0 8 .  F e b . ,  2 ) 4 % .
T h e  M a h o n i n g  I n v e s t m e n t  C o .  In  A u g .  1 9 0 7  a n d  M a r c h  1 0 0 8 a ls o  p a i d  2 %  

d i v i d e n d  o n  Its  s t o c k ,  t h u s  o f f s e t t i n g  t h e  r e d u c t i o n .  C o m p a r e  “ O r g a n i z a 
t i o n ”  a b o v e .  V .  8 5 ,  p .  2 8 3 .

B O N D S . — G e n e r a l  5 s  f o r  $ 5 , 5 7 3 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  b o n d s ,  & c .  
T h e  $ 2 ,0 0 0 ,0 0 0  d e b e n t u r e s  o f  1 8 0 7  In t h e  t r e a s u r y  a r e  c o n v e r t i b l e  I n t o  c o m  
m o n  s t o c k  a t  p a r  a n d  s u b j e c t  t o  c a l l  a t  1 0 2 ) 4 ;  t h e y  a r c  t o  b e  s e c u r e d  b y  a n y  
s u b s e q u e n t  m t g e .  u n le s s  m a d e  f o r  r e f u n d i n g  e x is t i n g  p r i o r  H en s o r  f o r  e x 
t e n s i o n s  e x c l u s i v e l y .  S e c  V .  6 4 ,  p .  7 0 6 ;  V .  7 3 ,  p .  1 0 0 9 ,  1 1 1 1 .

S t o c k h o l d e r s  v o t e d  A p r i l  2 5  1 9 0 7  t o  a u t h o r i z e  a  m t g e .  t o  s e c u r e  a n  Is su e  
o f  $ 3 5 ,0 0 0 ,0 0 0  5 0 - y c a r  c o n s o ls  t o  b e a r  n o t  o v e r  4 ) 4 %  I n t e r e s t ,  o f  w h ic h  
$ 3 ,0 0 0 ,0 0 0  I s s u a b le  a t  o n c e .  $ 1 8 ,1 4 5 ,0 0 0  t o  r e t i r e  u n d e r l y i n g  o b l i g a t i o n s  a t  
o r  b e f o r e  m a t u r i t y  a n d  t h e  r e m a in i n g  $ 1 3 ,8 5 5 ,0 0 0  t o  b e  r e s e r v e d  f o r  f u t u r e  
r e q u i r e m e n t s  a f t e r  J u ly  1 1 9 0 8  a t  n o t  o v e r  $ 1 ,5 0 0 ,0 0 0  y e a r l y  In 1 9 0 8  o r  
s u b s e q u e n t  c a le n d a r  y e a r s ,  o r  s u c h  la r g e r  a m o u n t  In  a n y  y e a r  a s  s t o c k 
h o l d e r s  m a y  a u t h o r i z e .  V .  8 4 ,  p .  8 6 7 ,  1 3 0 6 ;  V .  8 5 ,  p .  3 9 ,  4 1 4 ;  V .  8 6 ,  p .

A  s i n k i n g  fu n d  o f  5 %  w i l l  r e t i r e  s e r ie s  A ,  B  &  C  e q u i p m e n t  b o n d s  a n n u a l ly  
o n  M a y  1 . If p u r c h a s a b l e  a t  o r  b e l o w  p a r ;  o t h e r w i s e  t o  b e  a p p l i e d  t o  t h e  p u r 
c h a s e  o f  a d d i t i o n a l  e q u i p m e n t .  V .  6 8 .  p .  1 1 3 1 ;  V .  7 1 ,  p .  5 0 1 ;  V .  7 3 ,  p .  3 4 8 .  
S e r ie s  D  a n d  E  h a v e  a n  a n n u a l  s i n k i n g  fu n d  o f  6 %  f o r  p u r c h a s e  o f  b o n d s  
S e p t .  1 a n d  M a y  1 ,  r e s p e c t i v e l y ,  a t  1 0 5  a n d  I n t e r e s t ;  It n o t  p u r c h a s a b l e ,  
b o n d s  m a y  b e  d r a w n  b y  l o t ;  S e r ie s  E  m a y  a ls o  b e  c a l l e d  a s  a n  e n t i r e t y  a t  1 0 5 . 
S c r ie s  F  m a y  b e  p u r c h a s e d  b y  s i n k i n g  fu n d  a t  n o t  o v e r  p a r  o r  d r a w n  b y  l o t  
a t  p a r  a n d  m a y  a ls o  b e  d r a w n  a t  1 0 2  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a y .  V . 8 4 ,  
p .  1 3 6 5 ;  V .  8 5 ,  p .  2 8 3 ,  4 1 4 ,  8 6 3 .  R e a l  e s t a t e  m t g e s . ,  5 & 5 ) 4 % .  $ 3 0 4 ,0 0 0 .

E A R N I N G S . — 11 m o s . . J 1 9 0 7 - 0 8 . . . G r o s s ,  $ 7 ,8 1 6 ,9 5 0 ;  n e t ,  $ 2 ,9 5 4 ,1 0 7  
J u l y  1 t o  M a y  3 1 .  1 1 9 0 6 - 0 7 . .  . G r o s s ,  7 ,7 8 4 , 1 1 8 ;  n e t ,  3 ,0 4 7 ,8 2 8

F o r  9 m o s .  e n d i n g  M a r c h  31  1 9 0 8 ,  n e t  o v e r  t a x e s .  $ 1 , 7 2 0 ,6 5 7 ,  a g s t .  $ 2 , 
2 0 4 ,1 2 8  In 1 9 0 6 - 0 7 ;  o t h .  I n c . ,  $ 5 4 5 ,1 9 6 ;  c h a r g e s ,  $ 1 ,2 7 5 ,3 6 8 ;  d l v .  o n  c o m .  
s t o c k  ( 3 ) 4 % ) .  $ 3 9 3 ,7 5 0 ;  d l v .  o n  p r e f .  s t o c k  ( 4 ) 4 % ) .  $ 2 7 0 ,0 0 6 ;  b a l . ,  s u r . ,  
$ 3 2 6 ,2 5 0 .  •
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22 RAILWAY STOCKS AND BONDS. [Yol. lxxxv.i.

R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h e a d in g s ,  & .C ., s e e  n o t e s  
on  fir st  p a g e  o f  ta b l e s

M i l e s
o f

R oa d

D a te
o f

R o n d s

S iz e , or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

2 6 0 1 8 8 2 $ 1 ,0 0 0 $ 3 ,9 1 7 ,0 0 0
2 7 5 1 8 8 7 1 ,0 0 0 4 ,4 2 7 ,0 0 0

10 1 8 8 9 1 ,0 0 0 3 5 0 .0 0 0
3 4 8 1 9 0 7 1 ,0 0 0  A c 2 .6 5 0 ,0 0 0

1 9 0 6 1 ,0 0 0  A c 9 4 5 .0 0 0
1 8 9 9 1 ,0 0 0 5 0 0 ,0 0 0

. . . 1 9 0 0 - 1 1 ,0 0 0 1 ,9 9 5 .0 0 0
1 9 0 2 1 ,0 0 0 1 ,5 2 9 ,0 0 0
1 9 0 4 1 ,0 0 0 1 .2 1 7  0 0 0

____ 1 9 0 7 1 ,0 0 0 2 ,7 6 5 ,0 0 0
_____ 5 0 4 ,6 5 6 ,9 0 0

5 0 4 ,0 0 0 ,0 0 0
1 0 2 1 8 9 3 5 0 0  A c 1 2 7 ,0 0 0
2 6 5 1 90 1 1 ,0 0 0  A c 9 ,4 6 2 ,0 0 0

1 9 0 3 1 ,0 0 0  A c 6 .0 0 0 ,0 0 0
1 9 0 6 1 ,0 0 0 6 5 5 ,0 0 0

____ 1 9 0 7 1 ,0 0 0 4 8 6 ,0 0 0
1 9 0 7 1 ,0 0 0 8 5 5 ,0 0 0

— 1 9 0 7 1 ,0 0 0 2 8 5 ,0 0 0

- o c k  Is ! a n d  A P a c i f i c  R y  a n d  a ls o
a  &  Q  

____
u l n c y .

1 9 0 7 1 ,0 0 0 S e e  t e x t

1 9 0 5 1 ,0 0 0 3 6 0 ,0 0 0
1 0 3 1801 1 ,0 0 0 1 ,2 7 9 ,0 0 0

3 0 1 8 8 2 5 0 0  A c 1 4 5 ,0 0 0
4 6 1 8 8 6 5 0 0  A c 1 ,0 0 0 ,0 0 0
7 6 1 8 9 0 1 .0 0 0 1 ,0 2 1 ,0 0 0

3 9 2 1 9 0 5 1 ,0 0 0 1 ,2 5 5 ,0 0 0
3 0 2 5 3 8 1 ,9 2 5
30 1 8 9 7 1 ,0 0 0 3 5 0 ,0 0 0

1 3 8 1 8 8 9 1 ,0 0 0 2 ,9 0 8 ,2 4 0
___ 1 9 0 5 $ o r  £ 1 1 ,4 7 6 ,4 0 4
261 1 ,0 0 0 ,0 0 0

I N T E R E S T O R  D I V I D E N D S

R a te W h e n W h e r e  P a y a b le , a n d  b y
% P a y a b le W h o m

6 g J A D 3 6  W a l l  S t ,  N e w  Y o r k
5 g M A S d o  d o
5 g J A J d o  d o
4  'A g M A N N e w  Y o r k
4 H F A A d o  d o
4 H g M A N d o  d o  1
4 H g M A N d o  d o
4 > * g M A N d o  d o
4 tS g M A N d o  d o
4 H g A A O d o  d o
4
4 Q — M C h e c k s  m a i l e d  N  Y
5 g A A o H a r v e y  F is k  A  S o n s  N  Y
4 g .1 A J F is k  A  R o b i n s o n ,  N  Y
4 H g M A N F is k  A  R o b i n s o n ,  N  Y
5 J A J N  W  H a r r is  A  C o ,  N  Y
5 A A O N  W  H a r r is  A  C o ,  N  Y
5 F A A F is k  A  R o b i n s o n ,  N  Y
5 F A A P e n n  C o  f o r  I n s u r ,  A c

R o c k  I s l a n d  C o .

6  g A A O C o m m o n w e a l t h  T r  C o  S t L

5 g J A J F i r s t  T r  A  S a v  B k ,  C h ic
5  g J A J B r o a d  S t  S t a t i o n .  P h l l a
6 A A O d o  d o
6 J A J d o  d o
5 J A J d o  d o

F A A d o  d o
6 J A J B r o a d  S t  S t a t i o n ,  P h l l a

F A A d o  d o
J A J B a n k  M o n t . N  Y  A  M o n t

4  g
5

J A J d o  d o  A  L o n d

R o n d s — P r in c i 
p a l, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

B u f f a l o  R o c h e s t e r  &  P i t t s b u r g h —  (C on tin u ed )—

d o  d o  B  A  C ( $ 9 9 5 ,0 0 0  S e r  B ) c a c h  s o l d
d o  d o  D  $ 2 ,0 0 0 ,0 0 0  g o l d  r e d  1 0 5  s in k  f u n d . ,
d o  d o  E  $ 2 ,0 0 0 ,0 0 0  g o l d  r e d  1 0 5  s in k  f u n d - ,
d o  d o  F  $ 3 ,0 0 0 ,0 0 0  g o l d  r e d  s i n k i n g  f u n d —

B u f f a l o  &  S u s a  R y — F ir s t  M  $ 6 ,0 0 0 ,0 0 0  g o  d . U s . c  
E q u i p m e n t  t r u s t  b o n d s  p a r t  d u e  s e m l - a n n — U s 

d o  d o  S e r  B  ( V  8 5  p  3 9 )  $ 2 7 ,0 0 0  s - a - . l
d o  d o  S e r  O  ( V  8 5  p  2 8 3 )  $ 4 5 ,0 0 0  s - a .
d o  d o  S e r  D  $ 1 5 ,0 0 0  s e m i - a n n u a l l y . - .

B u f f a l o  T e r m in a l  A s s o c i a t i o n — S e e  W a b a s h  R R .  
B u l l f r o g - G o l u t i e l d  R K  —S e e 'l 'o n o n a h  A  T l d e w a t e i  
B u r l i n g t o n  C e d a r  R a p i d s  &  N o r t h e r n — S e e  C h lc a g  
B u r l i n g t o n  &  M i s s o u r i  V a l l e y — S e e  C h i c a g o  B u r ll i 
B u r r ’ s  F e r r y  B r o w n d e l  &  C h e s t e r — F ir s t  M  g o l d . .

Sa l i f o r n i a  P a c i f i c — S e e  S o u t h e r n  P a c i f i c  R R .  
a l  W  R R  *  N — 1 s t  M  $ 7 0 0 ,0 0 0  g o l d  g u a r  s  f  ( t e x t

C a m b r ia  &  C l e a r f i e ld — 1 st  M  ($ 2 ,0 0 0 ,0 0 0 )  g -------- G
B e l l ’ s  G a p  c o n s o l  M  s i n k  t u n d  n o t  d r a w n — G ii

D e c  1 1 9 2 2  
S e p t  1 1 9 3 7  
J a n  1 1 9 3 9  
M a y  1 1 9 5 7  
A u g  1 1 9 0 9  
M a y  1 1 9 1 9  
M a y  1 '2 0 - ’ 21  
N o v  1 1 9 1 9  
M a y  1 1 9 2 2  
A p r  1 1 9 2 7  
J u l y  1 1 9 0 8  4 % .  
J u n e  1 1 9 0 8  1 %  
O c t  1 9 1 3  
A p r  1 1 9 5 1  
A p r  1 1 9 5 3  
J a n  ’ 0 9  J u l y  ’ 16- 
O c t  '0 8 - A p r  ’ 1 7  
A u g  ’ 0 8 - A u g  ’ 1 7  
A u g  ’ 0 8 - A u g  *17

C a m b r ia  A  C l e a r f i e l d j j c n c r a l  m o r t g a g e  g o l d .

A p r  1 1 9 3 7

J u l y  1 0 0 9 - 1 9 2 6  
J a n  1 1 9 4 1  
A p r  1 1 9 1 3  
J a n  1 1 9 2 7  
J a n  1 1 9 3 0  
F e b  1 1 9 5 5  
J u ly  1 9 0 8  
F e b  1 1 9 2 7  
J a n  5  1 9 0 9  
J a n  1 1 9 5 5

3 %

B U F F A L O  R O C H E S T E R  &  P I T T S B U R G H  R Y .  ( C o n c lu d e d )  .
A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  J u n e  3 0 .  T h e  a n n u a l  m e e t in g  

Is h e l d  a t  N e w  Y o r k  o n  t h e  t h i r d  M o n d a y  In  N o v e m b e r .  T h e  r e p o r t  f o r  
1 9 0 0 - 0 7  w a s  g i v e n  a t  lo n g t h  In  V .  8 5 ,  p .  4 0 2 .  I n  1 9 0 6 - 0 7  c a r r ie d  6 ,1 8 4 ,1 5 9  
t o n s  o f  b i t u m i n o u s  c o a l  ( o u t  o f  0 ,5 4 8 ,7 9 6  t o t a l  t o n s  o f  f r e ig h t  m o v e d ) ,  
a g a in s t  5 ,2 0 4 ,4 3 7  In 1 9 0 5 - 0 6 .Year end. June 3 0 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 0 0 4 .
M i le s  J u n e  3 0 ...........................  5 6 9  5 6 8  5 3 8  4 9 9
G r o s s  e a r n i n g s ......................... $ 8 ,5 9 5 ,9 1 6  $ 7 ,7 9 7 ,2 4 8  $ 8 ,1 3 8 ,2 7 5  $ 7 ,4 9 6 ,5 2 1
N e t  e a r n i n g s ...............................$ 3 ,1 4 9 ,9 2 1  $ 3 ,0 0 0 ,8 8 2  $ 2 ,8 4 8 ,7 3 3  $ 2 ,8 9 3 ,3 2 5
O t h e r  I n c o m e _____________  7 0 ,6 6 4  3 2 ,2 0 4  2 2 ,8 0 5  3 3 ,4 3 7

T o t a l  r e c e i p t s ......................$ 3 ,2 2 0 ,5 8 5  $ 3 ,0 3 3 ,0 8 6  $ 2 ,8 7 1 ,5 3 8  $ 2 ,9 2 6 ,7 6 2
I n t e r e s t  o n  b o n d s ...............  $ 8 3 6 ,1 1 3  $ 8 0 0 ,2 8 9  $ 7 9 3 ,1 7 4  $ 7 7 8 ,0 3 0
R e n t a l s ....................................... 5 0 0 ,0 8 7  4 9 2 ,8 6 7  4 8 5 ,8 3 5  4 7 2 ,6 6 9
S p e c i a l  a p p r o p r l a ’ n s ,  & c .  6 5 3 ,9 3 1  6 2 3 ,4 2 7  6 1 8 ,7 7 4  6 6 0 ,1 8 8
D i v i d e n d  o n  p r e f e r r e d -  ( 6 ) 3 6 0 ,0 0 0  ( 6 ) 3 6 0 ,0 0 0  ( 6 ) 3 6 0 ,0 0 0  ( 6 ) 3 6 0 ,0 0 0
D i v i d e n d  o n  c o m m o n . .  ( 6 ) 6 3 0 ,0 0 0  ( 6 ) 6 3 0 ,0 0 0  ( 6 ) 5 4 0 ,0 0 0  ( 6 ) 4 9 8 ,0 0 0

B a l a n c e ,  s u r p l u s * ________  $ 2 4 0 ,4 5 4  $ 1 2 6 ,5 0 3  $ 7 3 ,7 5 5  $ 1 5 7 ,8 7 5
*  I n  a d d i t i o n  t o  t h is  s u r p l u s  t h e r e  w a s  r e c e i v e d  f r o m  I n v e s t m e n t s  a n d  

‘ ‘ c r e d i t e d  d i r e c t l y  t o  p r o f i t  a n d  lo s s  a c c o u n t ”  $ 1 2 0 ,0 0 0  In  1 9 0 4 - 0 5 ,  $ 3 2 0 ,0 0 0  
In  1 9 0 3 - 0 4  a n d  $ 6 0 0 ,0 0 0  In  1 9 0 2 - 0 3 .  „  „

O F F I C E R S . — P r e s . ,  A .  G .  Y a t e s ,  R o c h e s t e r ;  V . - P . ,  A d r i a n  I s e l ln  J r .  
- a n d  W .  E m l ln  R o o s e v e l t ,  N .  Y . ;  T r e a s . ,  J .  F .  D i n k e y ,  R o c h e s t e r ;  S e c . ,  
J .  H .  H o c a r t  N . Y .  .  „  t  . .  .. .  . . .

D i r e c t o r s — H e n r y  G .  B a r b e y ,  A .  G .  Y a t e s ,  A .  I s e l ln  J r . ,  W m .  E .  I s e l ln ,  
A .  L a n f e a r  N o r r l o ,  W a l t e r  G .  O a k m a n ,  C .  O  D .  I s e l l n ,  J  H .  H o c a r t ,  
W .  E m l c n  R o o s e v e l t ,  E r n e s t  T s e lln ,  O s c a r  G r i s c h ,  J o h n  L .  R l k c r  a n d  
S a m u e l  W o o l v e r t o n .  N e w  Y o r k  o f f i c e ,  3 6  W a l l  S t . — ( V .  8 6 ,  p .  1 1 3 8 .)

BUFFALO &  SUSQUEHANNA R Y  — (S ee  M a p . ) —  O w n s  f r o m  W e l l s -  
v t l l e ,  N .  Y . ,  t o  B u f f a l o ,  8 6  m ile s  T h i s  c o m p a n y  le a s e s  B .  A  S .  R R .  f o r  
9 9 9  y e a r s  f r o m  J u l y  1 1 9 0 7  f o r  in t e r e s t  o n  b o n d s  a n d  g u a r a n t e e d  d i v id e n d s  
o f  4 %  y e a r l y  o n  t h e  c a p i t a l  s t o c k .

H a s  a c q u i r e d  c o m m o n  s t o c k  o f  B .  A  S .  R R .  C o . ,  a n d  t h u s  c o n t r o l s  r o a d  
e x t e n d i n g  f r o m  W e l l s v l l l e ,  N .  Y . .  t o  S a g a m o r e ,  P a . ,  a b o u t  6 0  m ile s  n o r t h  o f  
P i t t s b u r g h ,  w h i c h ,  w i t h  Its  s e v e r a l  b r a n c h e s ,  h a s  a  t o t a l  m i l e a g e  o f  a b o u t  
2 8 1  m i l e s .  T o t a l  m i l e a g e  o w n e d  a n d  le a s e d ,  3 6 8 .  A t  S a g a m o r e  a r e  
s i t u a t e d  t h e  p r i n c i p a l  c o a l  m in e s  o f  t h e  B u f f a lo  A  S u s q u e h a n n a  C o a l  &  C o k e  
C o .  T h e  p l a n t s  o f  t h e  B u f f .  &  S u s q .  C o a l  &  C o k e  C o .  a n d  o f  t h e  P o w h a t a n  
C o a l  A  C o k e  C o .  ( V .  7 5 .  p .  9 2 2 ;  V .  7 9 ,  p .  2 0 6 1 ,  2 0 9 1 - 9 2 )  a r e  l o c a t e d  o n  t h e  
l in e s  o f  t h e  B .  A  S .  R R  . . . ,

T h e  B u f f a lo  &  S u s q u e h a n n a  I r o n  C o .  h a s  e r e c t e d  t w o  b la s t  fu r n a c e s  o n  
a  t r a c t  o f  la n d  a d j o i n i n g  t h e  t e r m i n a l  p r o p e r t y  o f  t h e  B .  A  S . R y .  o n  L a k e  
E r ie  a t  B u f f a l o .  T h is  c o m p a n y  a c q u ir e s  I t s  e n t i r e  s u p p l y  o f  c o a l  a n d  c o k e  
f r o m  t h e  p l a n t s  o f  t h e  P o w h a t a n  C o a l  A  C o k e  C o .  S e e  V .  7 5 ,  p .  9 2 2 ;  V .  7 9 ,  
p .  2 0 6 1 ,  2 0 9 2  C o n n e c t i o n  Is m a d e  a t  B u f f a lo  w i t h  t h e  B u f f .  A  S u s q .  S S .  
C o . ,  o w n e d  b y  a f f i l i a t e d  I n t e r e s t s .

S T O C K  — A u t h o r i z e d ,  $ 1 0 ,0 0 0 ,0 0 0 ;  I s s u e d ,  $ 1 0 ,0 0 0 ,0 0 0 :  p a r .  $ 1 0 0 .
B O N D S . — T h e  f i r s t  5 0 - y r .  g o l d  4 ^ 3  ( a u t h o r i z e d  is s u e  $ 6 ,0 0 0 ,0 0 0 ,  a l l  

o u t s t a n d i n g )  a r e  s e c u r e d  b y  a  f i r s t  l i e n  o n  t h e  t e r m i n a l  p r o p e r t y  a t  B u f fa lo  
a n d  t h e  8 6  m i l e s  o f  r a i l r o a d  In  N e w  Y o r k  S t a t e ;  a l s o  b y  d e p o s i t  w i t h  t h e  
U n i t e d  S t a t e s  'r r u s t  C o . ,  t r u s t e e ,  o f  a l l  t h e  c o m m o n  s t o c k  o f  t h e  B u f fa lo  A  
S u s q u e h a n n a  R R .  C o . ,  a m o u n t i n g  t o  $ 4 ,6 5 6 ,9 0 0 .  V .  7 4 .  p .  1 0 4 0 .  S e e  
V .  7 6 ,  p .  5 9 3 ;  V .  7 9 ,  p .  2 6 9 5 .  O f  t h e  e q u i p m e n t  t r u s t  5 %  b o n d s  o f  1 9 0 6 ,  
$ 4 4 ,0 0 0  m a t u r e  s e m i - a n n u a l l y  J a n .  1 1 9 0 7 - 1 9 1 2  a n d  $ 4 3 ,0 0 0  J u l y  1 1 9 1 2 
1 9 1 6 .  S e r ie s  B  e q u i p m e n t  t r u s t  b o n d s  a r e  d u e  $ 2 7 ,0 0 0  s e m i - a n n u a l ly  O c t .  1
1 9 0 7 - A p r l l  1 1 9 1 7 .  T h e  $ 1 ,2 0 0 ,0 0 0  e q u i p ,  t r u s t  5 %  b o n d s  o f  A u g .  1 0 0 7  
a r e  d u e  $ 6 0 ,0 0 0  s e m i - a n n u a l l y ,  b e g i n n in g  F e b .  1 1 9 0 8 .  P r e s . ,  C h a r le s  W .  
G o o d y e a r .  V .  8 5 ,  p .  3 9 ,  2 8 3 ;  V .  8 5 ,  p .  1 2 6 5 ;  V .  8 6 .  p .  1 0 7 .

B U F F A L O  A  S U S Q U E H A N N A  R R . — O w n s  f r o m  S a g a m o r e .  P a . ,  t o  
W e l l s v l l l e ,  N .  Y . ,  w i t h  s e v e r a l  b r a n c h  l i n e s ,  I n c l u d i n g  1 7  m ile s  t r a c k a g e .  
T o t a l  m i l e a g e ,  2 8 0 .7 0 .  F r o m  J u l y  1 1 9 0 7  t h e  c o m p a n y  is  le a s e d  t o  t h e  
B u f f a l o  A  .S u s q u e h a n n a  Railway f o r  r e n t a l  o f  I n t e r e s t  o n  b o n d s  a n d  d i v i 
d e n d s  o f  4 %  o n  c a p i t a l  s t o c k .  V .  8 5 .  p .  1 2 6 6 .Stock.— C o m m o n  s t o c k ,  a l l  e x c e p t  d i r e c t o r s  s h a r e s ,  o w n e d  b y  B .  A  S .  
R y  , $ 4 , 6 5 6 ,9 0 0 ;  p a r  o f  s h a r e s  $ 5 0 .  P r e f . .  $ 4 ,0 0 0 ,0 0 0  4 %  n o n - c u m . ;  p a r ,  
$ 5 0 .  S e e  a p p l i c a t i o n  t o  l i s t ,  V .  7 8 ,  p .  2 3 8 9 ;  V .  8 2 ,  p .  5 6 8 .

D iv id e n d s .— O n  c o m . ,  4 %  in  1 8 9 5  a n d  5 %  y e a r l y  t o  1 9 0 7 ; In  1 9 0 7 ,  4 %  
p a i d  Q - J .  U n d e r  le a s e  t o  B .  A  S .  R y .  d i v i d e n d s  a r e  p a y a b l e  a n n u a l ly  
J u l v  1 . O n  p r e f . ,  1 %  q u a r .  M c h .  s i n c e  d a t e  o f  I s s u e , b e g i n n i n g  S e p t .  1 9 0 2 .Bonds.— T h e  6 s  o f  1 9 1 3  h a v e  b e e n  r e d u c e d ,  b y  t h e  o p e r a t i o n  o f  t h e  s in k in g  
f u n d  a n d  b y  r e f u n d i n g  I n t o  4 s  o f  1 9 5 1 , t o $ 1 2 7 ,0 0 0 .  _ T h c y  a r c  s u b j e c t  t o  c a l l  
a t  p a r  f o r  s i n k .  f d .  In  o r d e r  o f  n u m b e r s ,  b e g i n n i n g  w i t h  h ig h e s t .  V .  6 5 ,  p .2 3 4 .

T h e  4 s  o f  1 9 5 1  a r e  s e c u r e d  b y  a  f i r s t  r e f u n d i n g  m t g e .  o n  t h e  e n t ir e  p r o p 
e r t y ,  s u b j e c t  o n l y  t o  $ 1 2 7 ,0 0 0  f i r s t  5 s  a b o v e  m e n t i o n e d ,  a n d  a r e  f u r t h e r  
s e c u r e d  b y  d e p o s i t s  o f  p u r c h a s e  m o n e y  m o r t g a g e s  a g g r e g a t in g  $ 3 ,0 0 0 ,0 0 0  
o n  c o a l  la n d s  e s t i m a t e d  t o  b e  w o r t h  $ 6 , 0 0 0 ,0 0 0 :  o u t s t a n d i n g ,  $ 9 ,4 6 2 ,0 0 0 .

F u r t h e r  a m o u n t s  m a y  b e  is s u e d  a t  n o t  o v e r  $ 2 5 ,0 0 0  p e r  m i l e  f o r  t h e  c o n 
s t r u c t i o n  o r  a c q u i s i t i o n  o f  a d d i t i o n a l  r o a d ;  a l s o  f o r  n e w  t e r m i n a l s .  T o t a l  
a u t h o r i z e d  I s s u e , 3 1 5 ,0 0 0 ,0 0 0 ;  b u t  a d d i t i o n a l  a m o u n t s  a t  $ 1 5 ,0 0 0  p e r  m i l e ,  
m a y  b e  I s s u e d  f o r  d o u b i e - t r a c k l n g  m i l e a g e  a l r e a d y  c o v e r e d  b y  t h e  m t g e .  
S in k in g  f u n d  o f  3  c t s .  p e r  t o n  o f  c o a l  m i n e d  b y  c o a l  c o m p a n i e s  m o r t g a g e d  
is  I n v e s t e d  In  t h e  b o n d s  i f  p u r c h a s a b l e  a t  n o t  e x c e e d i n g  1 1 0 % ;  o t h e r w i s e  In  
s e c u r i t i e s  le g a i  f o r  s a v in g s  b a n k s .  B o n d s  s o  p u r c h a s e d  a r e  k e p t  a l i v e  in  
s i n k i n g  f u n d .  V .  7 3 ,  p .  6 1 9 ,  8 9 9 ;  V .  8 4 ,  p .  7 4 8 .Report.— F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  V .  8 5 ,  p .  1 2 6 6 ,  s h o w e d  Fiscal Gross Net (over Other Total Total Balance Years earnings. taxes.) income. income, deduct ns. for f i le s .  
1 9 0 6 - 0 7 . $ 1 , 8 5 3 .8 5 7  $ 5 3 9 ,1 0 8  $ 1 8 9 ,3 9 3  $ 7 2 8 ,5 9 1  $ 4 9 0 ,2 3 5  $ 2 3 8 ,3 5 6
1 9 0 5 - 0 6 .  1 ,5 2 2 .7 4 0  5 3 5 ,2 1 3  1 3 7 .6 1 3  6 7 2 .8 2 6  4 2 6 ,3 2 0  2 4 6 ,5 0 6

B U F F A L O  A  S U S Q U E H A N N A  C O A L  A  C O K E  C O .— T h i s  c o m p a n y ,  
t h e  s t o c k  a n d  1 s t  m t g e .  b o n d s  o f  w h ic h  a r e  o w n e d  b y  t h e  B .  A  S . RR., o w n s  
c o a l  la n d s  a t  D u B o l s ,  T r o u t v l l l e ,  O n o n d a g a  a n d  S a g a m o r e ,  P a .  T h e s e  
la n d s  a r e  e s t i m a t e d  t o  b e  u n d e r la i d  w i t h  a b o u t  1 0 4 ,0 0 0 ,0 0 0  t o n s  o f  c o a l .  
T w e l v e  m in e s  In  o p e r a t i o n .  V .  7 7 .  p .  1 3 0 1 ;  V .  7 9 ,  p .  2 0 0 1 - 9 2 ;  V .  8 2 .  p ,  
1 3 2 2 ;  V .  8 5 ,  p .  1 2 6 6 .  T h e  2 d  m t g e .  b o n d s ,  $ 2 ,2 0 0 ,0 0 0  o n  J u n e  1 1 0 0 8 .  
w e r e  o u t s t a n d i n g  In t h e  h a n d s  o f  t h e  p u b l i c .  „

P O W H A T A N  C O A L  A  C O K E  C O .— T h is  c o m p a n y ,  a l l  o f  w h o s e  b o n d s  
a n d  s t o c k  a r e  o w n e d  b y  t h e  B A S .  RR., o w n s  c o a l  la n d s  a t  T y l e r  a n d  a t

S y k e s ,  u n d e r la i d  w i t h  a b o u t  2 6 ,0 0 0 ,0 0 0  t o n s  o f  c o k i n g  c o a l .  B o t h  l t »  
c o k i n g  p l a n t s ,  w i t h  c a p a c i t y  o f  8 0 0  t o n s  o f  c o k e  d a l l y ,  a r c  o p e r a t e d ,  a n d  a r e  
s h i p p in g  t o  B u f f a io  f o r  t h e  u s e  o f  t h e  B u f f .  A  S u s q .  I r o n  C o . — V .  8 5 ,  p .  1 2 6 6 .

B U L L F R O G - G O L D F I E L D  R R . — S e e  T o n o p a h  A  T i d e w a t e r  R y .
‘ ‘ B U R L I N G T O N . ” — S e e  C H I C A G O  B U R L I N G T O N  A  Q U I N C Y  R R .
B U R L I N G T O N  C E D A R  R A P I D S  &  N O R T H E R N  R Y — I n  1 9 0 3  t i t l e  w a s  

a c q u i r e d  b y  d e e d  b y  C h . R .  I .  A  P a c .  R y .  C o . ,  t h e  h o l d e r s  o f  t h e  o u t s t a n d i n g  
u n e x c h a n g e d  s t o c k  ( a b o u t  $ 1 3 6 ,2 0 0 — t o t a l  I s su e  $ 7 ,1 5 0 ,0 0 0 )  b e in g  g u a r a n 
t e e d  6 %  d l v s . ,  J - J . ,  a s  c a l l e d  f o r  b y  t h e  l e a s e .—  ( V .  8 2 ,  p .  1 0 4 0 .)

B U R R ’ S  F E R R Y  B R O W N D E L  &  C H E S T E R  R Y . — O w n s  f r o m  R o c k l a n d  
t o  A l d r i d g e ,  T e x . ,  8 n i l l e s ,  o p e n e d  a b o u t  M a r c h  1 9 0 7 ;  e x t e n s i o n  u n d e r  c o n 
s t r u c t i o n  f r o m  A l d r i d g e  t o  B r o w n d e l ,  2 2  m il e s .  T h e  l in e  a s  p r o j e c t e d  w i l l  
r u n  f r o m  C h e s t e r ,  In  T y l e r  C o . ,  T e x . ,  c a s t  t o  B u r r ’ s  F e r r y ,  a b o u t  8 0  m i l e s ,  
a n d  I n t o  t i m b e r  f o r e s t s  In t h e  d i r e c t i o n  o f  A l e x a n d r i a ,  L a .  S t o c k  a u t h o r 
i z e d ,  $ 1 ,0 0 0  p e r  m i l e ;  o u t s t a n d i n g ,  $ 1 1 ,0 0 0 .  B o n d s  (C o m m o n w e a l t h  r r u r t i  
C o  o f  S t .  L o u i s ,  t r u s t e e )  .are l i m i t e d  t o  $ 3 0 ,0 0 0  p e r  m i l e .  T h e  T e x a s  R R .  
C o m m i s s i o n  o n  N o v .  1 8  1 9 0 7  a p p r o v e d  t h e  I s su e  o f  $ 1 6 5 ,0 0 0  b o n d s  o n  
11 m il e s  In  o p e r a t i o n .  V  8 5 .  p .  1 4 0 1 ,  1 6 4 8 .  P res ., J o h n  H .  K i r b y ,  H o u s 
t o n .  T e x  — ( V .  8 5 ,  p .  1 4 0 1 ,  1 6 4 8 .)

C A L G A R Y  &  E D M O N T O N  R Y  — O w n s  C a l g a r y ,  C a n a d a ,  t o  E d m o n t o n ,  
C a n a d a .  1 9 1  m i l e s ,  a n d  t o  F o r t  M c L e o d ,  C a n a d a ,  1 0 4  m i l e s .

I n  F e b .  1 9 0 3  a  n e w  le a s e  t o  t h e  C a n a d ia n  P a c i f i c  ( w h i c h  o w n s  e n t i r e  $ 1 ,  
0 0 0 .0 0 0  s t o c k )  f o r  9 9  y e a r s  w a s  r a t i f i e d  .u n d e r  w h i c h  t h e  6 %  b o n d s  ( £ 1 , 1 2 1 , 
7 0 0 )  w e r e  e x c h a n g e d  f o r a n e q u a i  a m o u n t  o f  d e b e n t u r e  s t o c k ,  o n  w h i c h  In 
t e r e s t  Is g u a r a n t e e d  a t  4 %  A t  t h e  t e r m i n a t i o n  o f  t h e  le a s e  t h e  p r i n c i p a l  o f

............................................ . e n t e r e d  I n t o .  V .  7 6 ,  p . 4 3 4 ;
2 0  1 9 0 4  t o  I s s u e  b o n d s  t o 

_____  ____  _____  _____  _____ ______ e a c h  a b o u t  5 0  m . ,  u n d e r
c o n s t r u c t i o n ;  $ 2 ,0 0 0 ,0 0 0  I s s u e d  a c q u i r e d  b y  C a n .  P a c .  V .  7 9 ,  p .  1 0 2 7 ,  
1 2 6 5 .  P r o p o s e d  b o n d s  o n  b r l d g e s i o v e r  S a s k a t c h e w a n i R l v e r  n o t  e x c e e d i n g  
$ 1 ,0 0 0 ,0 0 0 . S e e  V .  8 0 ,  p .  1 1 6 .

C A L I F O R N I A - W E S T E R N  R R =  &  N A V I G A T I O N  C O  — O w n s  F t .  B r a g g ,  
C a l . ,  t o  A l p i n e ,  2 3 m .  M t g e .  p r o v i d e s  f o r  e x t e n s i o n  f r o m  A l p i n e  t o  h e a d  
o f  N o y o  R i v e r  , 9 m . ,  t h e n c e  t o  W l l l l t s  , 9 ) j m .  S t o c k  a u t h o r i z e d , $ 1 ,0 0 0 ,0 0 0 ;  
p a r ,  $ 1 0 0 .  M t g e .  c o v e r s  a l s o  t e r m i n a l s ,  r a i l r o a d  w h a r f  a n d  1 8 ,0 0 0  a c r e s o f - f  
t i m b e r  la n d .  B o n d s  a r e  g u a r a n t e e d ,  p r l n .  a n d  I n t . ,  b y  U n i o n  L u m b e r  C o . ,  
a n d  r e d e e m a b le  a t  1 0 5  a t  e n d  o f  a n y  y e a r  In  r e v e r s e  o f  n u m e r i c a l  o r d e r  T h e  
p r e s e n t  Is su e  m a t u r e s  $ 2 0 ,0 0 0  y e a r l y ,  a n d  r e m a in i n g  $ 2 8 0 ,0 0 0  Is  t o  f a l l  d u e  
In  e q u a l  y e a r l y  I n s t a l l m e n t s .  S in k in g  f u n d ,  s e e  V .  8 1 ,  p .  1 4 3 5 .  N e t  e a r n 
in g s  a p p l i c a b l e  t o  I n t e r e s t  f o r  6  m o n t h s  e n d in g  D e c .  3 1  1 9 0 5 ,  $ 3 9 ,9 9 8 .  
P r e s .  F r a n k  T r u m b u l l . — ( V .  8 1 ,  p .  1 4 9 5 .)

( T H E )  C A M B R I A  &  C L E A R F I E L D  R Y . — C r c s s o n  J e t .  t o  n e a r  G le n  
C a m p b e l l  B r a n c h  J e t . ,  5 0  m . ;  B e l w o o d  t o  F o r d h a m ,  6 o  m . ,  C r e s s o n  t o  I r -  
v o n a ,  2 7  m . ;  K a y l o r  t o  B l a c k  L i c k ,  3 7  m . ;  V a i l  t o  G r a m p l o n ,  5 0  m . ;  B r a d l e y  
J e t .  t o  C h e r r y  T r e e ,  1 8  m . ;  b r a n c h e s ,  1 4 8  m . ;  t o t a l ,  3 9 3  m .  A  c o n s o l i d a t i o n  
A u g .  1 1 9 0 3 .  V .  7 8 ,  p .  8 2 8 .  S t o c k ,  $ 4 , 8 3 3 ,8 5 0 ,  a l l  o f  w h i c h  Is o w n e d  b y  
P e n n .  R R .  C o . ,  w h ic h  o p e r a t e s  r o a d .  A  fu l l  a b s t r a c t  o f  m t g e .  s e c u r i n g  5 s  o f  
1 8 9 1  w a s  In  V .  5 2 ,  p .  9 7 6 .  O f  t h e  b o n d s ,  $ 6 3 4 ,0 0 0  f i r s t  5 s  a n d j$ 4 2 5 ,0 0 0  g e n .  
4 s  w e r e  o n  J a n .  1 1 9 0 8  o w n e d  b y  t h e  P e n n .  H R .  1  o r  y e a r  e n d i n g  D e c .  31  
1 9 0 7 ,  g r o s s ,  $ 3 , 3 0 3 ,5 7 0 ;  n e t ,  $ 5 2 2 ,2 6 4 ;  o t h e r  I n c o m e ,  $ 1 2 ,o 9 0 ;  i n t . ,  t a x e s ,  
A c . ,  $ 4 4 0 ,5 3 7 ;  b a l . .  s u r . ,  $ 9 4 ,3 1 6 .— ( V .  7 7 ,  p .  2 9 8 . )

C A M D E N  &  B U R L I N G T O N  C O U N T Y  R R . - O w n s  f r o m  P a v o n l a ,  N .  J . . .  
t o  P e m b e r t o n ,  N .  J . ,  2 2 .3 5  m i l e s ;  b r a n c h ,  B u r l i n g t o n ,  N .  J . ,  t o  M o u n t  
H o l l y ,  7 .1 2  m . ;  c o n n e c t i o n  w i t h  P .  A  L .  B .  R R .  a t  B i r m i n g h a m ,  N .  J . ,  
0 .3 9  m . ;  t o t a l ,  2 9 .8 6  m .  O p e r a t e d  b y  P e n n .  R R . ,  w h i c h  g u a r a n t e e s  6 %  
o n  s t o c k .  S t o c k  $ 3 8 1 ,9 2 5 ;  p a r ,  $ 2 5 .  In  1 9 0 7 ,  g r o s s ,  $ 3 4 2 ,2 1 2 ;  o p e r .  d e f . ,  
$ 1 3 ,7 6 0 ;  l o s s  t o  le s s e e  u n d e r  r e n t a l ,  $ 5 1 ,1 7 5 .  ( V .  0 4 ,  p .  3 7 3 . )

C A N A D A  A T L A N T I C  R Y . — O w n s U D e p o t T H a r b o r , O n t . ,  o n  G e o r g ia n  
B a y .  v i a  O t t a w a  t o  V e r m o n t  S t a t e  l i n e ,  4 0 0  m . ;  t r a c k a g e  t o  S w a n t o n ,  V t . ,  
A c . ,  1 0  m i l e s ;  le a s e  f o r  9 9  y e a r s  C e n t r a l  C o u n t i e s  R y . ,  G le n  R o b e r t s o n  t o  
H a w k e s b u r y ,  21  m . ,  a n d  S o u t h  I n d i a n  t o  R o c k l a n d ,  1 7  m . ;  o w n s  g r e a t e r  
p a r t  o f  s t o c k  o f  P e m b r o k e  S o u t h e r n  R y .  b r a n c h  f r o m  P e m b r o k e  t o  G o ld e n  
L a k e ,  21  m .  ( V .  8 2 ,  p .  4 5 1 ,  1 1 0 1 ) ;  t o t a l ,  4 6 8  m  T h e  G r a n d  T r u n k  a c 
q u ir e d  t h e  r o a d  a n d  t o o k  i t  o v e r  S e p t .  3 0  1 9 0 5 .  V .  8 1 ,  p .  1 1 7 4

T h e  v o t e  o n  a m a l g a m a t i n g  w i t h  t h e  G r a n d  T r u n k  h a s  b e e n  I n d e f in i t e ly  
p o s t p o n e d .  V .  8 5 ,  p .  5 9 9 ,  8 6 3 .

C a n a d a  A t l a n t i c  T r a n s i t  C o . ,  $ 1 ,0 0 0 ,0 0 0  s t o c k ,  o p e r a t e s  s t e a m e r s ,  P a r r y  
S o u n d  t o  D u l u t h ,  M i lw a u k e e  a n d  C h i c a g o .  V .  8 0 ,  p  9 5 4 ;  V .  7 0 ,  p  2 7 9 .

T h e  5 0  y r .  4 s  o f  1 9 0 5  ( a u t h o r i z e d  is s u e ,  $ 1 6 ,0 0 0 ,0 0 0 ;  R o y a l  T r u s t  C o . ,  
M o n t r e a l ,  t r u s t e e )  a r e  g u a r a n t e e d ,  p r ln  a n d  I n t . ,  b y  t h e  G r a n d  T r u n k :  
$ 2 ,9 0 8 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  t h e  o u t s t a n d i n g  b o n d s  a n d  t h e  r e m a in i n g  
$ 2 ,0 0 0 ,0 0 0  f o r  fu t u r e  r e q u i r e m e n t s .  V .  7 0  p .  9 6 7 ,  1 1 3 1 ,  1 6 4 1 ,  2 4 5 4 ;  
V .  8 0 ,  p .  1 0 5 8 .  1 7 2 7 ,  2 3 4 3 .  „  „  , .  ,

t n  O c t .  1 9 0 6  t h e  C e n t r a l  C o u n t i e s  R y .  ( l e a s e d  l in e )  p r o p o s e d  t o  a p p l y  t o  
t h e  C a n a d ia n  P a r l i a m e n t  f o r  a u t h o r i t y  t o  e x t e n d  t h e  r o a d .  I s su e  b o n d s -  
t h e r e f o r a n d  le a s e ,  s e l l  o r  a m a l g a m a t e  w i t h  o t h e r  c o s .  V .  7 9 ,  p .  2 7 4 6 ;  V -  8 3 ,  
p .  8 1 7 .  A s  t o  P e m b r o k e  S o u t h e r n  g u a r a n t e e d  b o n d s ,  s e c  V .  8 2 ,  p .  4 5 1 .  1 1 0 1 .

S T O C K . — $ 6  1 0 9 .1 0 0  c o m m o n  a n d  $ 1 ,0 0 0 ,0 0 0  p r e f e r r e d ,  a l l  I s s u e d .
R E P O R T  — I n  1 9 0 6 - 0 7 ,  g r o s s ,  $1  0 6 7 ,7 5 3 ;  n e t ,  $ 5 9 ,5 0 9 ;  In t  o n  b o n d s ,  

$ 6 0 4  4 6 7 ;  r e n t a ls  a n d  o t h e r  f i x e d  c h a r g e s ,  $ 2 5 ,0 0 0 :  b a l . ,  d e f . .  $ 5 6 0 ,9 5 8 .—

^V C A N /? D A ° M I C H I G A N  &  C H I C A O O .— B o n d s  w o r t h l e s s .— ( V .  6 3  P 8 3 8 . )
C A N A D A  S O U T H E R N  R Y . — (S e e  M a p s  N .  Y .  C en t. &  H u d .R l v .  R R . )  —  

R O A D . — M a in  l in e  f r o m  S u s p e n s i o n  B r id g e  s t a t i o n .  I n c l u d i n g  t h e  C a n t i l e v e r -  
B r i d g e ,  t o  W i n d s o r .  O n t . ,  2 2 6  m . ;  b r a n c h e s  t o  C o u r t r l g h t .  O n t . ,  A c . .  -3 1  m . ;  
t o t a l ,  4 5 7  m . ,  o f  w h ic h  8 5  m ile s  a r e  n o m in a l ly  o w n e d  b y  p r o p r i e t a r y  c o m  
p a n i c s .  T r a c k a g e .  S t .  T h o m a s  t o  L o n d o n ,  O n t . ,  1 5  m .  D o u b l e  t r a c k .1 5 2  m .

D e t r o i t  R i v e r  T u n n e l ,  u n d e r  c o n s t r u c t i o n ,  s e e  M i c h i g a n  C e n t r a l  U K
O R G A N I Z A T I O N ,  E T C .— T h e  c o m p a n y  w a s  c h a r t e r e d  In  C a n a d a  F c b . 2 8  • 

1 8 6 8  a n d  d e b t  r e a d j u s t e d  In  1 8 7 8 .  I n  1 9 0 3  m a d e  a  n e w  le a s e  t o  i t l c h .  C e n t ,  
f o r  9 9 9  y e a r s ,  t h e  l a t t e r  g u a r a n t e e i n g  d i v i d e n d s  o n  t h e  s t o c k  a t  i  'A / o  y e a r l y  
t o  1 9 1 0 ,  t h e r e a f t e r  3 % ;  a l s o  a u t h o r i z i n g  a  m t g e .  t o  r e t i r e  e x i s t i n g  b o n d s -  
a n d  p a y  f o r  i m p r o v e m e n t s .  V .  7 6 ,  p .  1 1 9 1 ,  1 2 4 7 ;  V .  7 7 ,  p .  9 d 0 ;  V .  8 4 ,  
p .  8 0 S .  T h e  $ 1 4 ,0 0 0 ,0 0 0  1 s t  5 s  m a t u r i n g  J a n .  1 1 9 0 8  w e r e  e x t e n d e d  5 -  
y e a r s  a t  6 %  I n t e r e s t ,  p a y a b l e  In  g o l d  b y  t h e  M i c h .  C e n t .  R R .  V .  8 o ,  p .  
1 4 0 1 ,  1 6 4 5 .  F o r m .  V .  8 6 .  p .  1 0 4 1 . — ( V .  8 2 .  p .  5 6 8 ,  9 2 7 ;  V .  8 4 ,  p .  8 0 3 ,  
V .  8 5 ,  p .  1 4 0 1 ,  1 6 4 5 ; V .  8 6 .  p .  1 0 4 1 .)
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R A I L R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s, & c . , sec n otes  
o n  first  page o f  tab les.

C a n a d a  A t l a n t i c — (C o n i . ) — P e m b  S o u t h  1 s t  M ,  g u a r  
C e n t r a l  C o u n t i e s  f i r s t  m o r t g a g e  I n t e r e s t  r e n t a l . . . . .  

C a n a d a  M i c h i g a n  &  C h i c a g o — 1 s t  M  (s e e  V  6 3  p  8 3 8 )
C a n a d a  S o u t h e r n — S t o c k ------------------ -

F i r s t  M  e x t  in  1 9 0 8  (C a n  m o n e y )  S e e  V  6 3  p  1 8 8 . .  
S e c o n d  M  f o r  $ 6 ,0 0 0 ,0 0 0  (C a n  m o n e y )  d o

C a n a d ia n  S o r t  
C a n a d ia n  N o r - -L  M a n  B y  &  C a n  C o  $ 8 ,0 0 0  p  m l

.M a n it o b a  &  S  E  ( a s s u m e d ,  $ 8 ,0 0 0  p e r  m il e  I 
G i 'b e r t  P la in s  B r a n c h  $ 8 ,0 0 0  p e r  m i l e ................) b y

F i r s t  c o n s  d e b  M  (M a n  l in e s )  $ 1 0 ,0 0 0  p  m . c & r j
M a n i t o b a  l in e s  s e c o n d  m o r t g a g e .................................
G u n f l in t  B r a n c h  b o n d s  $ 1 0 ,0 0 0  p e r  m i l e ........................
E r w o o d  e x t e n s i o n  b o n d s -------------------------------------------------------
M a n i t o b a  P r o v i n c i a l  b o n d s ,  $ 8 ,0 0 0  p e r  m i l e ...............
P e r p e t u a l  c o n s o l  d e b e n t u r e  s t o c k  ( V  8 1  p  1 6 0 9 ) - . .

I m p e r i a l  R o l l i n g  S t o c k  1 s t  M  s e r  A  p a r t  d u e  y e a r l y  
\ lo  d o  s e r  B  t o  F  $ 2 1 0 ,0 0 0  d u e  y  rl;
d o  d o  s e r  G  $ 4 5 ,0 0 0  d u e  y e a r l y . .
d o  d o  s e r  H  $ 6 0 ,0 0 0  d u e  y e a r l y . ,
d o  d o  s e r  K  $ 1 0 0 ,0 0 0  d u e  y e a r l y ,
d o  d o  s e r  L  $ 2 5 0 ,0 0 0  d u e  y e a r l y ,
d o  d o  p a r t  d u e  y e a r l y  ( V  8 5  p  5 9 9
d o  d o  s e r 'N & 0 $ 2 0 0 , 0 0 0  d u e  y l y . c

C a n a d a  C e n t r a l  R R  s e c o n d  m o r t g a g e  ( n o w  f i r s t ) . .  
C a n a d ia n  P a c i f i c  f i r s t  m o r t g a g e  d e b e n t u r e s  s t e r l i n g

C o n s o l  n e r n e t n a l  d e b e n t u r e  s t p o 'r

M i l e s D a te S iz e , or
o f o f P a r A m o u n t

R oad B o n d s V a lu e O u tsta n d in g

1 9 0 6 $ 1 5 0 ,0 0 0
3 8 3 8 0 ,0 0 0

1 ,0 0 0 W o r t h l e s s
1 5 ,0 0 0 ,0 0 04 5 7 1 0 0

4 0 4 1 8 7 8 1 ,0 0 0 1 4 ,0 0 0 ,0 0 0
4 0 4 1 8 8 3 1 ,0 0 0  & c 6 ,0 0 0 .0 0 0

16 1 8 9 5 1 ,0 0 0 1 3 0 ,0 0 0
2 6 8 1 9 0 6 1 ,1 0 1 ,3 7 0
1 2 5 1 8 9 6 £ 1 0 0 £ 5 0 ,0 0 0
177 1 8 9 9 £ 1 0 0 £ 2 1 2 ,3 0 0
108 1 8 9 9 £ 1 0 6 £ 1 5 2 ,1 0 0

27 1 9 0 0 £ 1 0 0 £ 1 . 7 0 0
2 8 7 1 9 0 1 £ 1 0 0 £ 1  1 8 0 ,6 0 0

$ 1 0 1 ,0 0 0
1 9 0 4 £  o r  $ £ 1 , 8 0 4 , 7 0 0

3 5 4 .0 0 0
67 1 9 0 3 1 ,0 0 0 6 6 9 ,0 0 0

6 9 3 ,9 0 0
5 0 0 3 4 9 ,0 0 0

£ 1 0 0 S e e  t e x t
1 9 0 3 £ 1 , 9 2 3 . 2 8 7___

2 4 9 1 9 0 6 7 5 6 ,6 8 1
£ 1 0 0 2 ,0 0 0 ,0 0 0

1 9 0 2 $ 1 ,0 0 C 8 2 0 ,1 4 8
____ 1 9 0 3 $ o r  £ 1 ,0 5 0 ,0 0 0

1 9 0 4 $ o r  £ 3 1 5 ,0 0 0
1 9 0 4 4 2 0 ,0 0 0
1 9 0 5 5 0 0  & c 8 0 0 ,0 0 0
1 9 0 6 5 0 0  & c 1 ,9 5 0 ,0 0 0

' . . . 1 9 0 6 5 0 0  & c 5 0 0 ,0 0 0
1 9 0 7 1 ,8 0 0 ,0 0 0
1 9 0 5 S e e  t e x t

£ 1 , 0 0 0 , 0 0 0

r  ____
. . . . 1 0 0

1 0 0
S e e  t e x t  

4 3 .9 3 6 ,6 6 6
269 1 8 8 0 £ 1 0 ( 9 7 3 ,3 3 3

. 3 ,2 2 1 1 8 8 5 £ 1 0 0  & t 3 4 .9 9 8  6 3 3
r  1 8 ; 1 8 8 8 £ 1 0 0  & c 3 ,6 5 0 ,0 0 0

1 8 8 9 £1 & c S e e  t e x t .

I N T E R E S T  O R  D I V I D E N D S

R ate
%

M  &  S

S e e  t e x t  
6  g  
5
4 g
3 H
4
4
4
4

; 4 K  e 
4  
4

F  &  A  
&  J 

M  &  S  
A  &  O  
M  &  S  31

F  &  A
F  &  A

J  &  D  30  
J  &  D  30  
J  &  D  30

4 3 4
4 3 4
4
4
3
4
4 g
5  S 
5
5

4 3 4  g  
4 3 4  g  
4 3 4  g  
4  y3 g  
4  
4

W h e n
P a y a b le

G r a n d  C e n t r a l  S t a t l o n N  Y  
U n io n  T r  C o  N e w  Y o r k  

d o  d o
A g t s  B k  o f  M o n t r e a l  N  Y

•I &  D  30  
M  3 1 -S 3 0

&
&
&
&
&

J  &  D  31
A  &  O

4 A & O
6 V a r i o u s
5  a J & J
5 g J & .1
4 J & J

W h e r e  P a y a b le , a nd  b y  
W h o m

B a n k  o f  C o m ,  N Y ;  &  L o n

L o n d o n  a n d  T o r o n t o

L o n d o n ,  T o r o n t o  &  N  Y

B o n d s — P r in c i 
pal-, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

S e p t  1 1 9 5 6

H

L o n d o n .  E n g  
d o

N a t  T r  C o ,  T o r  o r  L o n d  
C  B k  o f  C o m  N  Y ;  o r  T o r  

d o  o r  L o n d o n ,  E n g  
d o  T o r o n t o  o r  L o n  
d o  d o

N  Y ,  L o n d o n  o r  T o r o n t o  
d o  d o
d o  d o
d o  d o

N e w  Y o r k

L o n d  &  3 1  P in e  S t  N  Y  
C o m p a n y 's  O f f i c e ,  L o n d  
M o n t r e a l
B a r i n g  B r o s  &  C o ,  L o n d  
B a r i n g  B r o s  &  C o , L o n d o n  
C o m p a n y ’ s  o f f i c e .  L o n d

A u g  1 1 9 0 8  
J a n  1 1 9 1 3  
M c h  1 1 9 1 3  
O c t  1 1 9 4 5  
J u l y  10 1 9 3 6  
A u g  1 1 9 2 6  
F e b  1 1 9 2 9  
F e b  1 1 9 2 9  
N o v  1 1 9 3 0  
J u n e  3 0  1 9 3 0  
J u n e  3 0  1 9 3 0  
J u n e  3 0  1 9 3 0  
J u n e  3 0  1 9 3 0  
J u n e  3 0  1 9 3 0  
J u n e  3 0  1 9 3 0  
O c t  1 1 9 3 0  
I r r e d e e m a b l e  
J u ly  1 0  1 9 5 3  
J u l y  1 1 9 3 6  
F e b  1 1 9 1 9  
N o v  1 1 9 0 8 - ’ 12  
A u g  1 1 9 0 9 - ’ 1 3  
S e p t  1 1 9 0 8  1 4  
1 9 0 8 - 1 9 1 4  |
O c t  1 1 9 0 8 -  1 5  
J u n e  1 1 9 0 9 -M 6  
N o v  1 1 9 0 8 -  1 6  
J u n e  1 1 9 0 9 - ’ 1 7  
O c t  1 1 9 3 4  
P e r p e t u a l  
A p r  1 1 9 0 8  3 H  
A p r  1 1 9 0 8  2 %  
N o v  1 1 9 1 0  
J u l y  1 1 9 1 5  
J u l y  1 1 9 3 7  
I r r e d e e m a b l e

C A N A D I A N  N O R T H E R N  O N T A R I O  R Y . — T o r o n t o .  O n t . ,  C a n . ,  t o  S u d 
bu ry  2 0 0  in .  com pleted  July lu08. B r a n c h  proposed  t o  r r e n c h  R i v e r ,  o n  
L a k e ’ H u r o n ,  c o n n e c t i n g  b y  s t e a m s h i p  w i t h  P o r t  A r t h u r .  U n d e r  c o n 
s t r u c t i o n  f r o m  H a w k e s b u r y  t o  O t t a w a ,  t o  b e  c o n t i n u e d  t o  F r e n c h  R i v e r  
J u n c t i o n  a n d  la t e r  f r o m  O t t a w a  t o  T o r o n t o .  N a m e  c h a n g e d  f r o m  J a m e s  
B a y  R v .  J u n e  3 0  1 9 0 6 .  V .  8 3 ,  p .  1 5 4 ,  2 1 2 ;  V .  7 9 ,  p .  9 0 3 ,  2 6 9 7 .  S t o c k  
a u t h o r i z e d ,  $ 1 ,0 0 0 ,0 0 0 .  C o n t r o l l e d  b y  C a n a d ia n  N o r t h e r n  R y .  T h e  d e 
b e n t u r e s  a r e  s e c u r e d  b y  d e e d  o f  t r u s t  t o  N a t i o n a l  T r u s t  C o .  o f  T o r o n t o  a n d  
t h e  B r i t i s h  E m p i r e  T r u s t  C o .  o f  L o n d o n ,  a n d  g u a r a n t e e d ,  p r ln .  a n d  l n t . .  b y  
t h e  O n t a r i o  G o v t .  V .  8 3 ,  p .  2 1 2 ,  9 6 8 ;  V .  8 4 ,  p .  9 3 0 .  „  I n  F e b .  1 9 0 7  t h e  
C a n a d ia n  G o v t ,  w a s  a s k e d  t o  g u a r a n t e e  t h e  b o n d s  a t  $ 2 0 ,0 0 0  p e r  m i l e  o f  a  
p r o p o s e d  l in e  f r o m  a  p o i n t  9 m l l e 3  a b o v e  P a r r y  S o u n d  t o  N o r t h  B a y , a b o u t  
7 5  m .  V . 84, p .  4 4 9 :  V .  8 3 ,  p .  1 4 6 8 .  .

I n  1 9 0 8  t h e  P r o v i n c e  o f  O n t a r i o  a g r e e d  t o  g u a r a n t e e  $ 2 ,o 0 0 ,0 0 0  4 0 - y c a r  
3 ) 4 %  b o n d s ,  o f  w h i c h  $ 1 ,0 0 0 ,0 0 0  w i l l  b e  I s s u e d  t o  c o n s t r u c t  5 0  m i l e s  a t  
$ 2 0 ,0 0 0  p e r  m i l e ,  I n c l u d i n g  a  p r o p o s e d  l i n e  t o  t h e  M o o s e  M o u n t a i n  I r o n  
d e p o s i t s  a n d  t h e  G a r s o n  m in e s  a n d  t h e  r e m a i n i n g  $ 1 ,5 0 0 ,0 0 0  o n  a c c o u n t  o f  
t e r m i n a l s  in  T o r o n t o . — ( V .  8 7 ,  p .  9 6 . )

C A N A D I A N  N O R T H E R N  Q U E B E C  R Y . — O w n s  m a i n  l in e  b e t w e e n  R l v l -  
e r e - a - P l e r r e ,  o n  l in e  o f  Q u e b e c  &  L a k e  S t .  J o h n  R y . ,  t o  H a w k e s b u r y  o n  
t h e  C a n a d a - A t l a n t i c  R y . , 1 6 9  m . ;  b r a n c h e s ,  5 9  m . ,  J o l l e t t e  t o  M o n t r e a l ,  3 7  
m f ;  t i o u l . 2 0 5  m I n t e n s i o n  f r o m  G a r n e a u  J e t .  t o  Q u e b e c  9 0  m  t o  b e  
c o m p l e t e d  In  1 9 0 8 .  O w n s  e l e v a t o r ,  c a r  s h o p s  a t  Q u e b e c ,  & c .  V .  7 1 ,  p .  
1 2 2 0  Stock c o n i . .  $ 4 ,5 5 0 ,0 0 0 ;  p r e f . ,  $ 3 ,4 oO ,U U U .
1 2 A m a l g a m a t i o n  l u l v  1 9 0 6  o f  G r e a t  N o r t h e r n  R y .  w i t h  C h a t e a u g a y  &  
N o r t h e m a n i i ^ t h e  Q u e b e c  N e w  B r u n s w i c k  &  N o v a  S c o t i a  R y  ( p r o j e c t e d ) .  
V  8 3  p  2 7 1  O n  J u n e  11 1 9 0 6  t h e  Q u e b e c  N e w  B r .  &  N o v a  S c o t i a  f i le d  
a  m t g e  V  8 2  p  9 8 6 "  V .  7 9 ,  p .  2 6 9 6 ;  V .  8 3 ,  p .  l o o .

The G r e a t  N o ’r . R y .  4 s  o f  1 9 0 5  ( $ 7 ,9 6 2 ,0 0 0 )  a u t h o r i z e d  p e r  p l a n ,  V .  7 9 ,  p .  
2 7 9 5  a r e  s u b j e c t  t o  c a l l  a t  p a r  d u r i n g  t e n  y e a r s  f r o m  d a t e .  O f  t h e  b o n d s .
5 4  9 6 2  0 0 0  ir u a r  o  &  1 ., b y  C a n .  N o r .  R y . ,  w e r e  I s s u a b le  t o  r e t i r e  o l d  b o n d s  
a n il  n i v  o f f ^ o t  h*erPl  1e n s  a n a  d e b t s ,  a n d  r e m a i n i n g  $ 3 ,0 0 0 ,0 0 0 ,  a t  n o t  o v e r  
$ 2 0  ,<?<?(? p e r  m i l e ?  f o r a d d T  m i l e a g e .  G r e a t  N o r .  E t e v .  m t g e  V .  8 1 ,  p .  1 3 1 5 .

T h e  s h a r e h o l d e r s  O c t .  2 2  1 9 0 6  a u t h o r i z e d  a n  is s u e  o f  4 %  p e r p e t u a l  d e 
b e n t u r e  s t o c k  g u a r a n t e e d  b y  t h e  C a n .  N o r . ,  l i m i t e d  t o  a n  a m o u n t  s u f f i c i e n t  
t o  n r o v l d e  f o r  o l d  b o n d s  I s s u e d  b y  G r e a t  N o r .  a n d  C h a t e a u g a y  &  N o r .  a n d  
Q u e b e c  N e w  B r T  &  N o v a  S c o t l a i  a n d  n o t  e x c e e d i n g  $ 2 0 ,0 0 0  p e r  m i l e  h e r e 
a f t e r  c o n s t r u c t e d  V  a c q u i r e d .  I n  O c t .  1 9 0 6  h o l d e r s  o f  $ 1 ,5 1 4 ,5 0 0  o f  t h e
5 5  4 6 2  0 0 0  G t  N o r .  R y .  b o n d s  a n d  a l l  o f  t h e  C h a t e a u g a y  N o r .  a n d  Q u e b e c  
N e w  B r  &  N o v a  S c o t i a  b o n d s  h a d  c o n s e n t e d  t o  e x c h a n g e  t h e i r  b o n d s  f o r  
t h i s  d e b e n t u r e  s t o c k ,  a n d  £ 1 ,0 0 0 ,0 0 0  I s s u e d  t h e r e f o r  w a s  s u b s c r i b e d  f o r  b y  
t h e  p u b l i c .  V .  8 3 ,  p .  9 6 8 ;  7 5 1 ;  V .  8 4 ,  p . ^ 9 3 ,  7 ^ 8 .

P r e s . .  D .  B .  H a n n a ,  T o r o n t o .  N .  Y . — ( V .  8 4 ,  p .  6 9 3 ,  7 4 8 . )
C A N A D I A N  N O R T H E R N  R Y . — O p e r a t e s  f r o m  P o r t  A r t h u r ,  O n t . .  o n  

L a k e  S u p e r io r  t o  W i n n i p e g ,  a n d  t h e n c e  I n t o  N o r t h w e s t e r n  C a n a d a .
M i l e s .

B r a n d o n  J e t .  t o  C a r b e r r y  J e t ___  2 3
D e l t a  J e t .  t o  D e l t a ----------------------  1 5
N e e p a w a  J e t .  t o  M c C r e a r y  J e t - -  7 0
I i a m s a c k  to Edmonton_________ 5 4 8
S l f t o n  J e t .  t o  W i n n e p e g o s l s _____ 21
T h u n d e r h l l l  J e t .  t o  E n d  o f  S t e e l -  2 0
O a k la n d  t o  T o t a g a n ....................... 1 7
B a t t l e f o r d  t o  B a t t l e f o r d  J e t _____ 8
E d m o n t o n  t o  M o r ln v t l l c _________-  2 3
E d m o n t o n  t o  S t o n e y  P l a i n s _____ 21
G r e e n w a y  t o  A d e l p h a --------------  5 2
O a k  P t .  J e t .  t o  O a k  P o i n t ________ 0 0
Winnipeg T r a n s f e r  Line..___ ~ __11

M i l e s .
P o r t  A r t h u r  t o  W i n n i p e g ................4 3 9
W i n n i p e g  t o  K a m s a c k ........................  2 7 9
S t a n l e y  J e t .  t o  G u n f l i n t ...................-  o<
C a r m a n  J e t .  t o  B e l m o n t —  —  -  
P o r t a g e  J e t .  t o  I n t e r n a t i o n a l

B o u n d a r y ............................. - ............... J?"
M o r r i s  t o  S o m e r s e t .................................  0 2
H a r t n e y  J e t .  t o  B r a n d o n ................... 4 0
B e l m o n t  t o  V l r d e n ...............- - - - - -  , ? . 1
G i l b e r t  P is .  J e t .  t o  P r i n c e  A l b e r t . 3 6 1  
R o s s b u r n  J e t .  t o  R o s s b u r n . . —  7 9
A r i z o n a  J e t .  t o  M o r r i s  a n d  B r a n 

d o n  re t  ___ — — • • _ __
T o t a l  J u n e  3 0 1 9 0 7  ( I n c l u d i n g  3 5 1  m i l e s  l e a s e d  f r o m  N o r .  P a c i f i c ) .  2 ,0 3 0  
T h e  C a n a d ia n  N o r t h e r n  O n t a r i o  a n d  C a n a d ia n  N o r t h e r n  Q u e b e c  r a i l w a y s ,  

a l l i e d  co m p a n ie s ^  ( w h i c h  s e c ) . w i l l  a l f o r d  a c c e s s  t o  M o n t r e a l  a n d  Q u e b e c .
fn  A n r l l  1 9 0 8  2 8 7 4  m i l e s  o f  r o a d  w e r e  o p e r a t e d ,  I n c l u d i n g  7 1 0  m ile s  o f  

le a s e d N l n e s l  a n d  3 5 0  m i l e s  w e r e  b u i l t  t o  , b e  o p e n e d  s h o r t l y ,  a n d  f u r t h e r

m m T u g ^ O ^ Q u ’ A w c n e  L o n g  L a k e  VsYS a s k a t c h e w a n  R R  ^ ‘s t e a m -  
h n n r  C o  S R e v l n a  t o  P r i n c e  A l b e r t ,  2 4 9  m i l e s ,  w a s  a c q u i r e d ,  t h e  £ 3 , 8 0 9 , 1 4 0

^ e r a f ^ ^ n d e M e a s e ^ l 'n c e ^ a n . ^ R B O ? ? 1 I s e e V ! 18 3 ,° 3 2 4  f  6 88 ^ *1 036°.a
P I n  D w  1 9 0 6  t h f s j m e  I n t e r e s t  a c q u i r e d  51  %  o f  t h e  $ 6 ,0 0 0 ,0 0 0  s t o c k  o f  

t h e  - -  -
1 8 9

w l.1 .  p r o j e c t e d  £ a e n s L o „ .
w a s j ja c q u lr e d  b y  a l l i e d  in t e r e s t s .  V .  8 7 ,  p .  9 b .

O R G A N I Z A T I O N . — W i l l ia m  M a c k e n z i e  o f  T o r o n t o ,  S e n a t o r  G e o r g e  A ,  
C o x  a n d  t h e  C a n a d ia n  B a n k  o f  C o m m e r c e  a r e  b a c k i n g  t h e  e n t e r p r i s e .

T h e  M a n i t o b a  l in e s  o f  t h e  N o r t h e r n  P a c i f i c  R y . .  J j I m i l e s ,  a r e  s u b l e t  
f r o m  t h e  P r o v i n c i a l  G o v e r n m e n t  f o r  9 9 9  y e a r s  f r o n t  M a y  3 0  1 9 0 1  a t  $ 2 1 0 ,0 0 0  
a n n u a l l y  f o r  f l A t  1 0  y e a r n ,  t h e n  $ 2 2 5 ,0 0 0  f o r  1 0  y e a r s  t h e n  $ 2 7 5 ,0 0 0  f o r  1 0  
y e a r n ,  a n d  t h e r e a f t e r  $ 3 0 0 ,0 0 0 ,  w i t h  o p t i o n  o f  p u r c h a s e  f o r  $ 7 ,0 0 0 ,0 0 0 .  
M a n i t o b a  G o v e r n m e n t  h a s  o p t i o n  t o  p u r c h a s e  e n t l r e  p r o p e r t y  in  1 9 - 9 .  
S e e  b e l o w  a n d  V .  7 2 .  p .  4 3 7 ;  V .  7 3 ,  p .  6 1 5 .  C a n a d la ^ n  b y s t e m  T e r m in a l s ,  
I n c o r p o r a t e d  S e p t .  1 9 0 7  w i t h  $ 2 , 0 0 0 ,0 0 0  s t o c k ,  V .  8 0 , p .  8 6 3 .

-  J L A N D  G R A N T . — L a n d s  u n s o l d  J u n e  3 0  1 9 0 7 .  1 ,8 2 8 ,2 5 1  a c r e s  in  M a n i 
t o b a  a n d  S a s k a t c h e w a n ;  s u r p l u s  in  la n d - g r a n t  a c c o u n t ,  $ 6 ,7 6 4 ,6 3 8 ;  d e 
f e r r e d  p a y m e n t s  d u e  o n  l a n d  s a le s ,  $ 4 , 8 7 1 , 0 3 9 .  A l s o  h a s  s t o c k  I n t e r e s t  In  
C a n a d ia n  N o r t h e r n  L a n d s  P r a ir ie  C o .  V .  8 o ,  p .  1 2 0 5 ;  V . 7 6 ,  p .  1 0 8 3 ;  V .

7 5 S T O C K ’— J u n e  3 0  1 0 0 7 ,  a u t h o r i z e d ,  $ 3 0 ,7 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 ;  a l l  p a i d .  
I n  N o v .  1 9 0 7  It w a s  p r o p o s e d  t o  a p p l y  f o r  a u t h o r i t y  t o  I n c r e a s e  t h e  s t o c k  t o

^ B O N D S * — O n  W i n n i p e g  a n d  S a s k a t c h e w a n  d i v i s i o n s  t h e r e  h a v e  b e e n  
I s s u e d  f ir s t  m t g e .  b o n d s ,  g u a r a n t e e d  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  G o v e r n 
m e n t  o f  M a n i t o b a .  a t  $ 8 ,0 0 0  p e r  m i l e ;  a l s o  s e c o n d  m t g e .  b o n d s ,  u n g u a r a n 
t e e d ,  $ 2 ,0 0 0  p e r  m i l e .  S e e  V .  7 5 ,  p .  1 3 ;> 3 ; V .| 7 1 ,  o .  2 3 5

I n  J u l y  1 9 0 3  C a n a d ia n  G o v e r n m e n t  g u a r a n t e e d  .> 0 -y e a r  f j ^ ^ ^ o a g e S ^  
debenture stock , a t  $ 1 3 ,0 0 0  p e r  m i l e ,  f o r  t h e  c o n s t r u c t i o n  o f  6 2 0  m i l e s  f r o m  
G r a n d v i e w  t o  E d m o n t o n  a n d  1 0 0  m i l e s  f r o m  P r i n c e  A l b e r t  e a s t e r l y .  V .  8 0

P ' / n  D e c V ' l 9 0 4 P $ 4 ,8 6 °G ,6 0 6  ( £ 1 ,0 0 0 , 0 0 0 )  fir st  con solid a ted  m ortgage deben  
lu res  o n  M a n i t o b a  l i n e s ,  g u a r a n t e e d ,  p r l n .  a n d  l n t . ,  b y  G o  vJi r0  ^ n o  fr  Y in  m  
t o b a ,  w e s e  s o l d ,  b e in g  p a r t  o f  a n  a u t h o r i z e d  is s u e  a t  A 7  v  ° i t f n  5 0 8  
V .  8 0 .  p .  1 1 6 ;  V .  7 8 ,  p .  1 2 7 4 ;  V .  7 9 ,  p .  2 7 9 4 ;  V .  8 1 .  p .  1 6 0 7 .  V .  8 2 ,  p .  5 6 8  
B r a n c h  l in e  b o n d s  w e r e  o i f e r e d  in  e x c h a n g e  c o n s o l ,  d e b .  4 s .  V .  8 2 ,  p .  b o i  

I n  J a n .  1 9 0 5  t h e  M a n i t o b a  G o v e r n m e n t  w a s  a s k e d  a t i n n  t o  O a k
a d d i t i o n a l  b o n d s ,  v i z . ;  $ 1 ,0 0 0 ,0 0 0  f o r  W i n n i p e g  t e r m i n a l s ,  a  11 n o  t o  1O a k  
P o i n t  o n  L a k e  M a n i t o b a  a n d  b r id g e  o v e r  A s s i n l b o l n e  R i v e r  a n d  $ 1 ,8 9 0 ,0 0 0  
f o r  1 8 9  m i l e s  o f  b r a n c h e s .  V ,  8 0 ,  p .  7 1 0 .  1 o n ,,

T h e  O n t a r i o  D i v i s i o n  4 ) 4 s  (s e e  V .  7 2 ,  p .  3 3 8 ,  4 3 7 )  w e r e  m o s t l y  In  1 9 0 2  
e x c h a n g e d  f o r  4 s ,  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  G o v e r n m e n t  o i  
M a n i t o b a .  V .  7 4 ,  p .  8 8 2 ;  V .  7 5 ,  p. 1 3 9 8 ;  V .  7 1 , p .  2 3 5 .  .

I n  1 9 0 3 - 1 9 0 5  £ 2 ,9 4 2 ,7 5 0  perpetu al con solid ated  debenture stock  w a s  is s u e d  
t o  a c q u i r e  s e c u r i t i e s  o f  c o n t r o l l e d  p r o p e r t i e s .  I n  A p r i l  1 9 0 8  £ 2 ,o u u ,u u u  
w a s  o i f e r e d ,  o f  w h i c h ,  it  w a s  s a id ,  o n l y  a  s m a l l  p a r t  w a s  s u b s c r i b e d ,  v .  t o ,  
p .  1 2 4 7 ;  V .  7 7 ,  p .  8 7 ;  V .  8 0 ,  p .  9 9 0 ;  V .  8 1 ,  p .  1 6 0 9 ;  V .  8 0 ,  P -, 7 .
p .  3 6 .  A s  t o  I m p e r i a l  R o l l i n g  S t o c k  5 s  o f  1 9 0 2 ,  s e c  V .  7 o ,  p .  1 3 5 3 ,  o f  1 9 0 3 ,  
V .  7 7 .  p .  1 7 4 6 ,  1 8 7 3 ; o f  1 9 0 4 , V .  7 9 .  p .  1 6 4 1 ;  o f  1 9 0 6  a n d  1 9 0 7 ,  V .  8 2 , 
p .  1 2 6 7 ;  V .  8 4 ,  p .  5 0 6 ;  V .  8 5 ,  p .  2 8 3 ,  5 9 9 .  S e e  a l s o  V .  8 1 ,  p .  l o o O .  i n
D e c .  1 9 0 6  o r d e r e d  e q u i p m e n t  t o  c o s t  $ 4 ,8 2 5 ,0 0 0 .  ___

T h e  M a n i t o b a  & S o u t h e a s t e r n  R y .  b o n d s  c o v e r i n g  t h e  l i n e  f r o m  W i n n i 
p e g  t o  t h e  s o u t h e a s t e r ly  b o u n d a r y  o f  M a n i t o b a  w e r e  a s s u m e d  b y  a n  a m a l 
g a m a t i o n  a g r e e m e n t  c o n f i r m e d  In  1 9 0 1  b y  C a n a d ia n  s t a t u t e .

G r e a t  N o r t h e r n  R y .  o f  C a n a d a  b o n d s  a r e  g u a r a n t e e d .  V .  7 9 ,  p .  2 4 5 4 ,  
a l s o  C a n a d ia n  N o r t h e r n  Q u e b e c  p e r p e t u a l  d e b e n t u r e  s t o c k .  V .  8 3 ,  p .  7 5 1 .

T h e  E d m o n t o n  &  S la v e  L a k e  R y . ,  a n  a l l i e d  l i n e ,  o n  J u l y  1 1 9 0 7  m a d e  a  
m t g e .  t o  s e c u r e  a n  I s s u e  o f  f i r s t  m t g e .  b o n d s  a t  $ 2 0 ,0 0 0  p e r  m i l e  o n  t h e  l in o  
b e t w e e n  E d m o n t o n  a n d  A t h a b a s c a  L a n d i n g ,  a b o u t  1 0 0  m i l e s .  V . 8 o ,  p . 4 6 8 .

I n  D e c .  1 9 0 7  t h e  E d m o n t o n  Y u k o n  &  P a c i f i c  R y .  p r o p o s e d  t o  a p p l y  f o r  
a u t h o r i t y  t o  I s su e  b o n d s ,  d e b e n t u r e s  o r  o t h e r  s e c u r i t i e s  a t  $ 2 5 ,0 0 0  p e r  m i l e  
c a s t  o f  R o c k y  M t n s .  a n d  $ 3 5 ,0 0 0  p e r  m i l e  o n  r e m a in d e r  o f  l i n e .  V .  8 5 .  p .  1 5 1 7

E A R N I N G S . — 11 m o s . ,1 1 9 0 7 - 0 8 --------G r o s s ,  $ 8 , 3 3 8 ,0 0 0 ;  n e t ,  $ 2 ,2 7 2 ,2 0 0
J u l y  1 t o  M a y  3 1 .  J 1 9 0 6 - 0 7 _____G r o s s ,  6 ,5 3 0 ,0 0 0 ;  n e t ,  1 ,7 8 5 ,1 0 0

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  ( 2 ,6 3 0  m l l e £  w a s  In  
V  8 5 .  P .  1 2 0 4 .  s h o w i n g  g r o s s ,  $ 8 , 3 5 0 , 1 9 8 ;  n e t ,  $ 2 ,9 2 6 ,0 3 4 ,  c h a r g e s ,  $ 1 , 
8 8 2 ,4 8 9 ;  s u r p l u s ,  $ 1 ,0 4 3 ^ ,5 4 5 . I n  1 0 0 5 - 0 6  ( 2 ,4 8 2  m i l e s ) ,  g r o s s ,  $ 5 ,9 0 3 ,7 5 5 ,  

p rPo W i l l ia m  \ r« f» irp n 7ip* V  - P . .  D .  D .  M a n n ;  3 d  V . - P . ,  D .  B .  I l a n n a ;  
S e c  W ’ I I ! ' M o o r e  O m c c ’ T o r o n t o ,  C a n .  D i r e c t o r s  W i n .  M a c k e n z i e .  
D .  D .  M a n n ,  Z .  A . ’ L a s h ,  F r e d e r i c k  N l c h o l l s  a n d  R .  M .  H o r n c - P a y n e . —  
( V .  8 5 ,  p .  1 5 1 7 ; V .  8 6 ,  p .  3 3 6 ,  1 0 4 1 ,  1 0 9 9 ;  V .  8 7 ,  p .  3 6 ,  9 6 . )

f a n a h i a n  P A r i P i r  d y  R O A D . — O w n s  a  t r a n s - c o n t l n c n t a l  r a i l w a y
^ M o n t r e a l  O c e a n ,  m a d e  u p  a s  f o l l o w s  J u l y  1 1 9 0 7

«... \tn — . . —  o o n s  U n d e r  c o n s t r u c t i o n  J u l y  l  iu u 7  b z j
O p e r a t e d  a c c o u n t  o f  o w n e r s ____ 2 6 2

A l s o  c o n t r o l l e d  b u t  o p e r .  s e p . —  
a M l n n .  S t .  P .  &  S a u l t  S t c .  M . _ 2 ,2 8 2

f r o m ________________ ________________
M o n t r e a l  t o  V a n c o u v e r ___________2 ,9 0 8
B r a n c h e s  a n d  a u x i l i a r i e s _________ 2 ,5 0 5
L e a s e d  l i n e s __________________________ 3 ,6 4 7
U s e d  J o i n t l y __________________________  9 4

T o t a l  In  t r a f f i c  r e t u r n s ------------- 9 ,1 5 4
a D u l u t h  S o u t h  S h o r e  &  A t l a n t i c  5 9 1  

a S e e  e a c h  c o m p a n y ’ s  s t a t e m e n t .

B r a n c h ,  T o r o n t o  t o  S u d b u r y ,  2 2 6  m i l e s ,  w a s o p e n e d J u i K  1 5  ! 9 0 8 ;  
a l s o  e x t e n s i o n  o f  P le a s a n t  H i l l s  b r a n c h .  1 2 6  m i l e s .  V .  8 0 ,  p .  1 4 0 9 .

H I S T O R Y  f t p  — i n c o r p o r a t e d  F e b .  1 8  1 8 8 1  u n d e r  c h a r t e r  f r o m  D o 
m in i o n ^ o f  C a n a d a  r e c e M n g ^ 2 5 ,0 0 0 .0 0 0  In  c a s h  a s  a  s u b s i d y ;  a l s o  2 5 , 0 0 0 , 
0 0 0  a c r e s  o f  l a n d f a l l  t o  b o  f i t  f o r  s e t t l e m e n t .  O p e r a t e s  t r a n s - A t l a n t i c  a n d  
P a c i f i c  s t e a m s h i p  l i n e s ;  a l s o  s t e a m e r s  t o  A l a s k a .

s t o o t t ___T h e  ice u n  n f  n r e f e r r o d  m u s t  n e v e r  e x c e e d  o n e - h a l f  t h e  c o m m o n
s t o c k .  Hi* F ™ e  12)07 a b S u t  $ 5 ,0 0 0  0 0 0  p r e f  - S t o c k : w a s  s o l d ;  t o t a l  o u t -  
c fn n r l lm r  A n r l l  1 9 0 8  S 13  9 3 6  6 6 6 .  V .  8 4 ,  p .  3 ,1 8 , 6 9 3 .  I lie  s t o c k h o l d e r s  
v o t e d  M a r c h  1 9  1 9 0 6  t o  ln c r e i is e  t h c  c o m ^  s t o c k  t o  $ 1 5 0 ,0 0 0 ,0 0 0 ;  o f  t h e  n e w  
s t o c k .
V .  8 2 , 
h o l d e r s
O c t .  1 9 _______________ _____________ , ,
1 9 0 8  n e a r ly  o n e - h a l f  h a d  b e e n  p a i d  ,

r j r v s ___ ’ 9 0 - ’ 9 4  '9 5  *96 ’ 9 7 .  ’ 9 8 .  9 9 .  '0 0 .  ’ 0 1 .  '0 2 .  0 3 .  0 4 t o . A p l  0 8
• C ?m V S % . . ) 5 0 y e a °r ly  o "  2>M * * *  . »  5 6 ^

P r * A l s o  I  %  e x t r a  w a s  p a ? d ’ln  1 ^ / f r o m  I n t e r e s t  o n  i a n d  s a le s ,  v i z . ,  H  %  
A p r i l  1 a n d  s 5 t . P8 0 ? t a  1 9 0 8 .  A p r . ,  X % .  S e e  “ G e n e r a l  F i n a n c e s ’ ’  
b e l o w  a n d  V .  8 3 ,  p .  8 1 7 .

R O N D S  D F B F N T T T R F  S T O C K ,  G U A R A N T E K D  B O N D S ,  E T C .  ■ 
L is t  o f  s e c u r i t i e s  h e ld  a g a in s t  c o n s o IW a fe d  ^  Y -  5 .
I n  F e b .  1 9 0 8  $ 1 0 6 ,0 4 5 ,4 1 1  debenture s t o c k  w a s  o u t s t a n d i n g  a n d  £ 2 ,0 0 0 ,0 0 0  
a d d i t i o n a l  s o l d  b u t  n o t  d e l iv e r e d  t o  A p r i l  l 1008■  V • ,® ® : P y  i n t e r e s t  o f

$->0 n0 0 0 ^0001 8 40 % Cb Z ^ ntyo  b f l s s u e d b y ^ t h S ^ D u L  ^ o  A t l f a l s o ^  %  In U
n n  c n n s o l l d a t e d  b o n d s  o f  t h e  M in n  S t . P .  &  S .  S t c .  M . .  a n d  In  1 8 9 9  I n t e r e s t  
o n  the^ s e c o n d  m t e o  4 s  o f  t h e  l a t t e r ,  a n d  In  1 9 0 1  I n t e r e s t  o n  $ 1 ,2 5 4 ,0 0 0  
M in e r a l  R a n g e  4 %  b o n d s ,  t h e  la s t _ n ^ ^ le ^ nUeln &  n11 o w n e t l  J u n e  3 0  1 0 0 7 -

° ' s T  L a w r e n c e 1 'c t^ O U a w ^ b o n d s  a r e ’e n d o r s e d  w i t h  t h e  C a n a d ia n  P a c i f i c ’ s 
a c c e o t a n c e  o f  a  9 9 9  y e a r s ’ l e a s e  a t  a  r e n t a l  s u f f i c i e n t  t o  p a y  4  %  I n t e r e s t  o n

e ^ ^ a n ^ W ^ ^ ^ n ^ o m  ̂ e m ^ d f ^ p r ' n c l p M ^ u e 119^10 ) d u r i n g  le M e .a t l ° f  
6  T h r  W m  B r u n sw ic k  R a i l w a y  c o n s o l i d a t e d  d e b e n t u r e  s t o c k  h a s  in t e r e s t  

t o S S l . n  P . d S o !  I n t e r e s t  I r o n ; s .  t h o u s l,

I n t e r e s t  a t

4 W B « , W y i S S ;  f e y j  a r c  t s s n e t I u n d e r  a

a . V  M .
p .  4 5 1 .  I n  N o v .  1 9 0 6  it  w a s  p r o p o s e d  t o  is s u e  n o t  e x c e e d i n g  $ 3 5  0 0 0  d e b e n 
t u r e  s t o c k  p e r  m i l e  o n  T o r o n t o - S u d b u r y  b r a n c h ,  - 2 9  m i l e s .  -

C a r  t r u s t s  o u t s t a n d i n g  J u n e  3 0  1 9 0 7 ,  $ 2 ,^ 4 0 ,0 3 7 .
V .  8 3 ,  p  1 0 9 8 .
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2tf KAILWAY STOCKS AND BONDS. |VOL. LXXXVI'I.

Size, or 
Par 

Value

INTEREST OR DIVIDENDS
OfRoad Of

Bonds
Amount

Outstanding
Rate

%
When 

Payab e
Where Payable, and by 

Whom

218 1884 1,000 $2,544,000 5 g J & D London & 31 Pine St N Y
350 1887 £100 &c £1,330,000 5 g J & J Baring Bros & Co, Lond

58 1876 £50 &e £200,000 (6) 4 J & D 15 Can Pac office, London
$100 $2,000,000 6 J & D Montreal and London

671 £1 £4,007,381 5 J ft 1) Morton, Rose, London
191 1883 £100 £719,000 4 g .1 & .1 Toronto and London
174 1884 £100 £630,000 5 g F & A London

1890 £1 £904,533 4 J & ,1 do do
1890 £1,121,700 4 g J 3 ft J Can Pac Office, London

52 1905 1,000 $1,040,000 4 J ft J Can Pac Office, Montreal
40 1903 1,000 500,000 4 g J & J Bk of Montreal, Toronto

eft At lantlc — See sta tements of those co mpanles

1908 1,000 3,000,06' 5 g J ft D New York City
46 1892 1,000 1,100,000 4 g J & D Grand Cent Station, N Y
29 1891 1,000 300,000 5 g J ft J do do

1898 1,000 135,000 4 g J ft J Reading Terminal, Phlla
98 50 3,200,000 5 M & N Company’s Office, Phlla

103 1898 1,000 2 215,000 4 g A & O do do
16 1885 1,000 39,000 5 F ft A Tan Nat Bk Catskill N Y

‘ 34
1885 100 &c 

30
238,000
589,110

6
See text j & J

2.91042%  paid In Sept’07 
30 Pine Street New York

go Ro ck Isla Iflc Ry and Rock Isl and Co
100 1898 1,000 2.500,000 4 g j & D Mercantile Trust Co N Y
288 1899 1,000 3,459,000 4 g F & A do do
312 1895 1,000 7,000,000 5 g F ft A Guaranty Trust Co N Y

1,493 1895 1,000 18,200,000 5 g M & N do do
138 1895 1,000 1,000,000 5 g J ft J do do
102 1895 1,000 840,000 5 g J & J do do

77 1901 1,000 462,000 5 g .1 & D do do
65 1897 1,000 413,000 5 cur J & J do do
21 1896 500 168,000 5 g J * D Savannah Ga

164 1901 1,000 2.057,000 4 g J ft 11 Guaranty Trust Co N Y
138 1897 1,000 343,000 5 g J & J Union Trust Co New Yk

RAILROADS
For explanation of column headings, &c. , see notes 

on first page of tables
Canadian Pac (Concluded)—

Securities of Principal Leased, A c ., Lines. 
M anitoba S W  Col R y  $12,000 per mile lnt guar gold 
A tlan tic  & N orthw est— 1st m ortgage gold  g u - . c ’ &r 
St Law rence & O ttaw a— first m ortgage gold  see text 
O ntario & Q uebec stock  guaranteed in p e rp e tu ity ..  
O ntario &  Q uebec deben Interest guar In perpetuity 
T oron to  G rey & B ruce 1st M gold  Interest as rental 
N ew  B runsw ick R y  1st M gold  lnt from  r e n t a l . . , . c *  

Perpetual consol deben tu re stock , Interest g u a r . .  
Calgary & E d m on ton  deb  stock  gold  Interest as rent 

B ranch line bonds $1,040,000 (ow ned b y  CanPac) 
L indsay B ob ca y g  & P on typ oo l 1st M $700,000 gold  
Minn St P  &  Sault Ste Marie and D uluth South Shor 

Cane Belt— See te x t ; also A tch ison  T op ek a  & Santa Fe 
Carolina C entral— B on ds— See Seaboard A ir  Line R y  
Carolina Clinchfield & Ohio —

N ew  m ortgage $15 ,000 ,000---------------------------- ----------F
Carthage & A dir— 1st M $1,600,000 gold  g u .U n .c* & r  
Carthage W ater & Sack Har— 1st M g gu p & 1 e n d . .  
Catasauqua & Fogelsville— First m tge g o ld - .P e P .c *  
C ataw issa— Pref stocks 5%  guar P  & R  R y  (see text) 

First consol m ortgage $2,215,000 gold  — PeP.c* 
Catskill Att’ n— 1st M ($2,000 n ot ex t from  1905)

First Incom e b o n d s ---------------------------------------------
Cayuga & Susquehanna— Stock  9 %  rental D L & W . 
Cedar R apids Iow a Falls & N orthw estern— See Chlca 
Central Branch— Central Branch U P  1st M g - .U n .c *  

Central Branch first m ortgage guaranteed golc' "  
Central o f G eorgia R y— 1st M $7,000,000 gold -O

Consolidated m ortgage $18,500,000 g o l d . .  M e..........
M obile D lv  1st M (Colum bus to Andalusia) g . - .G . c *
M acon & N orth  D lv  1st M $840,000 g o ld ___M Ba.c*
O con D lv  1st M Brew ton to  D over $6,000 p  m .-S .c *  
Mid Ga & A tl D lv 1st (consol) M $9,000 p m .- .G . c *  

E aton ton  Branch first m ortgage n ot guar gold  —  
C hattanooga D lv  purch m oney M $2,400,000 g -S .c*  

C hattanooga R om e & So 1st M $500,000 g - .U .c *

Ronds— Princi
pal, When Due 

Stocks—Last 
Dividend

June 1 1934 
Jan 1 1937 
See text 
June 1908 3
Irredeemable 
July 26 2882 
Aug 1 1934 
Irredeemable 
2002 
1955
July 1 2002

June 1 1038 
Dec 1 1981 
July 1 1931 
July 1 1928 
May 10 1908 2** 
Apr 1 1948 
Aug 1 1915 
Aug 1 1915 
July 1908 4)4

June 1 
Feb 1 
Nov 1 
Nov 1 
Jan 1 
Jan 1 
Dec 1 
Jan 1 
June 1 
June 1 
July 1

1948
1919
1945
1945
1946
1946 
1945
1947 
1926 
1951 
1947

L A N D S.— Lands unsold June 30 1907 were 8,629,441 acres of Canadian 
Pacific grant and 172,187 acres of Manitoba South Western grant. 104,195 
Great North-West Central grant, 3,322,503 British Columbia Southern and 
97,170 acres of Columbia and Kootenay grant; total, 12,325 496 acres. 
In addition there will be acquired through the Columbia & Western R y. 
about 2,500,000 acres. Total sales In 1906-07, 994,840 acres, for $5 ,887,
377. Tax decision, Feb. 27 1905. V . 80, p. 996.

G E N E R A L FIN AN C ES.— In 1902 stockholders subscribed for $19,500,
000 new com. stock at par, In 1904 for $ 1 6 ,000,000 and In March 1906 for 
$20,280,000 at par. V . 7 4 , p. 378: V . 82, p. 333, 691. In Feb. 1907 about 
$5,000,000 pref. stock was sold. V . 84, p. 338.

Stockholders on Oct. 3 1907 authorized the Issue of $8,000,000 consoli
dated debenture stock, viz.: A t not over $20,000 per mile, to construct
various branches, aggregating about 300 miles; additional work on the 
Sudbury branch, 226 miles, at $10,' 00 per mile, and three steamers; also 
the lease of certain lines, &c. V . 85, p. 863, 1002. The double-tracking 
between Fort William, O nt., and Winnipeg, 427 m ., to be completed In 
1908, will cost about $10,000,000. V . 81, d . 667, 1170. In Sept. 1907 
£1,250,000 4 %  debenture stock was sold and In Feb. 1908 £2,000,000. V . 

85, p. 599; V . 86, p. 545. „ „ „  , .
In July 1906 the last of the $15,000,000 land grant bonds was paid off, 

leaving the land grant unencumbered; on June 30 1907 the balance due on 
account of land sales was $15,854,612, on which 6 %  Interest Is received. 
This Interest will be used to pay extra dividends on the com. stock; 1%  
was paid during 1907. V - 83, p. 817

E A R N IN G S .— 11 mos.,/1907-08-.Gross, $65,828,338; net, $20,116,8f0 
July 1 to May 31. U906-07.-Gross, 65,399,812; net, 22,888,202

A N N U A L  R E P O R T .— Fiscal year ends June 30. Annual meeting Is 
held at Montreal on the first Wednesday In October. The report for 1906-07 
atllength was In V . 85, p 652, 726. See also editorial ,p. 690.

, 1906-07. 1905-06. 1904-05.
Miles operated end of y e a r .................... „ 8 -777 8.568
Passenger earnings--------------------------------------- .528.878 $16,041,616 $13,583,052
Freight .........   45,885,968 39,512,973 31,725,290
Mall, express and miscellaneous............ 6,802,682 6,115,169 5,173,540

Total earnings-------------------------------------$72,217,528 $61,669,758 $50,481,882
Net earnings...................................................$25,303,309 $22,973,312 $15,475,088
Interest received...........................................  2,364,480 1,969,447 1,584,664

$27,667,789 $24,942,759 $17,059,752
Fixed charges ..............................................  $8,511,756 $8,350,545 $7,954,066
For steamships, &c....................................... 780,000 580,000 230,000
Dividends on common stock............... *(6)7,300,800 (6)6,084,000 (6)5,577,000
Dividends on preferred stock---------------(4)1,736,228 (4)1,660,133 (4)1,514,133

Balance, surplus------------------------------  $9,339,005 $8,268,082 $1,784,553
♦Also 1%  extra paid In 1907 from Interest on land sales, viz.,

April 1 and 'A %  Oct. 1.— V. 86. p. 601, 720, 1284, 1409, 1528.)
CANE BELT RR.— Sealy to Matagorda, 93 miles. Branch to Garwood, 

9 miles. The Lincoln Trust Co. of St. Louis Is the mortgage trustee. 
Bonds are limited to outstanding amount, $750,000. V . 86, p. 3 6 , stock 
$100,000, all acquired In Nov. 1903 by Atchison Topeka & Santa Fe, which 
leases the road for 50 years from July 1905. V . 77, p. 2097. Year ending 
June 30 1905, gross, $223,810; net, $47,611.— (V. 87, p. 36.)

CAROLINA CLINCHFIELD & OHIO R Y.— Road Is to extend from 
Elkhorn, K y ., on the Chesapeake & Ohio, to Spartanburg, S. C ., on 
the Southern R y ., and Atlantic Coast Line, about 285 miles, to be com
pleted by July 1909 (208 miles to be in 1908), of which 67 A  miles, from 
Johnson City, Tenn., south to Altanass, N . C ., and 8 miles from Dante 
to Fink, V a ., was operated In March 1908. Construction was completed 
or largely completed from Altapass to Bostic, N . C ., 61 miles, ana from 
Fink, V a ., to Johnson City, Tenn., 78 miles. Controlled by the Cumber
land Corporation, which owns the Clinchfield Coal Corporation, whose
285,000 acres of coal lands the road will develop. V . 86, p. 669; V . 83, p. 
154. See Cumberland Corporation. Financed by leading New York 
bankers

Name changed In March 1908 from South & Western R R ., stock being 
increased from $7,600,000 to $27,000,000, of which $15,000,000 Is 6%  pref. 
and $12,000,000 common. , , „

B O N D S.— A new mortgage has been authorized to secure $15,000,000 30- 
year 5 %  bonds dated June 1 1908, of which $3,000,000 will be used to 
retire the old bonds (3 Issues) to the same amount deposited as collateral for 
the Cumberland Corporation 1-year notes of 1908; $o,000,000 are reserved 
for equipment and remainder will be Issued for construction. The mtge. 
will be secured on the road from Dante, V a ., to Spartanburg, S. C ., 
245 miles. V . 86, p. 667, 856. _  , „„ .

Mark W . Potter, Chairman of Board, 24 Broad St , N . Y .— (V. 86, 
p. 067. 856 1342.) „  ,

CAROLINA & NORTHWESTERN R Y — Owns standard-gauge road. 
Chester, S. C ., to Lenoir, N .C .,  110m . Controls Caldwell & Northern Lenoir 
to Edgemont, N . C ., 25 m . Reorg. In 1897 of Chester & Lenoir, foreclosed.

In Mch. 1900 nearly all stock was acquired by a syndicate, stock author
ized $1,000,000 each of com. and 4 %  non-cum. pref.; outstanding, Apr. 
1908, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were 
used to retire all underlying bonds and $1 ,000,000  are applicable to exten
sions, new equipment, &c. Year 1906-07 (110 m .), gross, $356,629; net, 
$103,206: lnt. on bonds, $75,583; bal., sur., $27,623. Pres., W m . A . 
Barber, 5 Nassau St., N . Y . — (V. 77, p. 348.)

CARTHAGE & ADIRONDACK R Y .— (See M aps N . Y .  Central.)— Owns 
from Carthage to Newton Falls, N . Y . ,  46 m . The entire stock, $500,000, 
Is owned by the N . Y . Central R R ., which In May 1893 leased the property 
In perpetuity and guaranteed Its $1,600,000 bonds, of which $500,000 were 
for extensions, &c.— (V. 57, p. 218.)

CARTHAOE W ATERTOW N & SACKETT’ S HARBOR RR.— (See M aps 
N . Y . Central.)— Owns from Carthage to Sackett’s Harbor, N . Y . ,  29 miles. 
Controlled by N . Y . Central, which owns $484,100 of the stock and guaran
tees the bonds. Leased to R . W . <Sc O. for 37>£%  of gross earnings. Rental 
In cal. year 1906, $42,734. Cap. stock, $465,845 com. and $21,500 pref.

C A T A SA U Q U A  & FO G E L S V IL L E  R R  — See page 168.
CATAWISSA RR.— O wns from  T am an en d , P a ., to  N ew berry  J e t ., P a ., 

102.95 m iles. R e leased D ec. 1 1896 for 999 years to  Ph lla. & R ea d . Rail
way. R en ta l, Interest on b on d s, 5 %  d ividends on  pref. stock , all taxes 
and $8,000 for organization  expenses. See also V . 63, p . 969, 1116. O f the 
pref. s tocks. In 1906 $2 ,200 ,000  was first pref. and $1 ,000,000 second  p re f. 
and com . w as $1,150,500 ; par $ 5 0 —  (V . 72 , p . 1187.)

CATSKILL MOUNTAIN RY.— O w ns narrow -gauge road from  Catskill, 
up the Catskill M ountain , to Pa lenville . N . Y . ,  10 m .; leases Cairo R R .,  
Cairo Jet. to  Cairo, N . Y . ,  4 m .; to ta l, 20 m iles. S tock , $89 ,000 . There 
are also second incomes for $15 ,600 , 6 % .  First Incom es have one vo te  for 
each $100. D lv . on 1st incom es, 5 .8281%  Sent. 1906, the first since 1897; 
1907. 2 .9 1 0 4 2 % . V . 83, p . 817. E A R N I N G S — Y ear ending June 30 
1907, gross, $74,967; net, $25,881; ln t., & c., $19 ,940 .— (V . 83, p . 817.)

C A Y U G A  & SU SQ U E H A N N A R R .— O wns from  Susquehanna R iv e r  to 
I th a ca , N . Y . ,  34 m . Leased during length o f  charter and renewals thereof 
to  the D elaw are Lack . & W estern at a rental o f  $54,600 a year. D lvs. paid 
are 9 %  yearly , w ith an occasional extra  am ount; In 1904 9 H  %  w as pa id .

CENTRAL BRANCH RY.— (See M ap M issouri Pacific.)— O wns Lenora 
to  A tch ison , K a n ., 293 m .; Jam estow n to Burr O ak, K a n ., 33 m .; branches, 
62 m . S tock , $7 ,585 ,000 , all ow ned b y  M o. P a c. D iv iden d , 1 4 % , paid  In 
year 1905-06; In 1906-07, 2 % . The $3 ,459,000 1st 4s o f  1899 are guaran
teed , prln. and ln t., b y  the M o. P a c. (see V . 68, p . 329). Form  o f  gu aran ty , 
V . 70 , p . 279. F or year ending June 30 1907, gross, $1,626,452; net, $543,
401 : other receipts, $7,728; Interest, $238,360; taxes, $106,723; Im p rove 
m en ts, $31,452; d lvs. (2 % ) ,  $151,700; b a l., su r., $22 ,894 .— (V . 7 3 , p . 31.)

CENTRAL OF GEORGIA RY.— (See M a p.)—  System  Includes;
Lines owned in fee—  M iles. -  -

Savannah to  A tlan ta___________  295
G ordon  to  P orterdale___________ 86
C olum bus to  B irm ingham , A la .  156
C olum bus to A m erlcu s_________  62
M ontgom ery to  E ufaula, A l a . .  80
C olum bus to Greenville, G a___  49
O pelika to  R oa n ok e____________  36
Eufau la to  O zark...........................  60
G riffin , G a .,to  C h at.,T en n .. & c. 198
Chlckam auga to D urham .............  18
Savannah to  T y b ee ......................... 18
Colum bus to A ndalusia............... 138
M acon Junction  to  A then s____  102
Brew ton to  D over_______________ 77
Barnesvllle to  T h om a ston_____  16
L yerly  B ran ch .................................  9
U pper Cahaba B ranch_________  12
G reenville to R a y m on d ________  24

Lines leased— (see these cos.) Miles. 
Southwestern R R .—

Macon to Eufaula------------------- 144
Fort Valley to Perry-
Fort Valley to Columbus____
Smlthvllle to Columbia______
Cuthbert to Fort Gaines-------

Augusta & Savannah R R .—
MUlen to Augusta____________

Chattahoochee & Gulf R R .—
Columbia to Lockhart_______

Trackage____________________—

12
71
85
21

91
1

Total oper. July 1907..............1,914

Also Mcldrlm to Lyons, 58 mile
(leased to Geo. & Ala. R y .—
Seaboard Air Line system).

Ocean Steamship Co., estimated 
equivalent of------------------------------- 300

Total owned (and oper.)____ 1,436
O R G A N IZA TIO N .— Organized Oct. 17 1895 and N ov. 1 succeeded to the 

properties of the Central R R . & Banking Co. of Georgia, foreclosed, per plan 
In V . 60, p. 1008, and V . 61, p. 68. Controls Wrlghtsvllle & Tennllle and 
Wadley Southern R y ., all of the bonds of the latter being owned and de
posited to secure short-term notes duo March 1 1012. V . 85 n. 005.

In June 1907 the stock, which was held by the Richmond Terminal re
organization committee since 1896, was sold to Oaklelgh Thorne and Mars- 
den J. Perry, who In Nov. 1907 resold to E. II. Harriman, the latter to 
turn the road over to the Illinois Central. The first-named will retain voting 
control for two years from purchase by them on at least 60%  of Issue. 
V. 84, p. 1550; V. 85, p. 1082, 1268: V . 86, p. 067.

STOCK.— $5,000 ,000 ; see O R G AN IZA TIO N  above.
BONDS.— The first mortgage of 1895 (described In V . 63, p. 1100) Is a 

first lien on the main line from Atlanta to Savannah, Including the Mllledge- 
vllle branch (312 m . In all), all equipment and appurtenances, and the equity 
In $1,995,000 of the capital stock of Ocean Steamship Co. of Savannah, 
No dlv. was paid on Ocean Steamship stock In 1907. V . 84, p. 529, 605.

Application for listing firsts and consols In V . 03, p. 1160.
The consol, mort. (see abstract V . 61 , p. 873; also V . 63, p. 1160; V . 83, p. 

1347) Is a first lien upon 600 m . (Including former Mont. & Eufaula R R .,S a v . 
& Western and Sav. & A tl.); also on the leases of the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second lien upon the main line, its equipment, &c., 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities, &c. The remaining $300,000 are 
available for betterments and equipment. V . 85, p. 605.

Macon A Northern Division bonds are also direct obligations of the 
Central R y ., with first lien from Macon Jet. to Athens, G a., 102 miles.

Middle Georgia A Atlantic Division bonds.— (V . 65, p. 823; V . 64, p. 
180: V . 65, p. 324.)

Collateral trust mortgage abstract was In V . 45, p. 242.
The Chattanooga Division mortgage Is a first lien on the former Chatta

nooga Rome & Southern R R ., Carrollton, G a., to Chattanooga, T enn .,138 
miles, and Durham to Chlckamauga, G a., 17 miles, with branches, In all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re
served. V . 72, p. 1134; V . 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala
bama. V . 81, p. 920. 1099.

The preference income bonds, subject to the prior mortgages, cover the 
main line and the former Savannah & Western, Columbus & Rom e, Mont
gomery & Eufaula, Mobile & Girard, Macon & Northern and Savannah & 
Atlantic and other railroads, and their equipment, &c. They are non
cumulative and bear Interest not exceeding 5 %  In any one fiscal year, but 
payable only out of net earnings as declared. In Oct. 1905 It was arranged 
to attach coupons to Income bonds. V . 81, p. 974, 1174.

Dividends (% )— ’96. '97. ’98. ’99. ’00. '01. ’02. ’03. ’04. ’ 05. ’ 06. ’07.
On 1st pref. Incomes 2H 2 2 3M 5 3 5 5 5 5 5
On 2d pref. Incomes 0 0 0 0 0 0 0 0 2 5 5 3 .729
On 3d pref. Incomes 0 0 0 0 0 0 0 0 0 5 5 0
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For explanation of column headings, & c., see notes 
on first page of tables.

Centof fla Ry (Concl) — UDperCahabaM gred 102 Vi N
Greenv & New 1st M g red 1 0 2 ) 4 _______________  N
1st pref Incomes 1 Interest up to 5 % _______________Mn
2d do do ) gold If earned_________________ Ce
3d do do J non-cum ulatlve______________ Ma
Central RR & Bk coll tr bonds gold red at 110 O .c
Equipment trust notes Apr 30 1 9 0 8 .................. ............
Locomotive and car trusts payable $118,000 s-a I c 
Equipment trust series H $51,000 s-a (V 82 p 217)
Equip trust series I $115,000 s-a (V 83 p 751)___d p

do do series K $38,000 sem i-annually_______
Notes secured by Wadley Southern bds__________

Guaranteed, A c ., Securities 
Ocean SS Co llrst mortgage gold guaranteed..Cc.c 
Steamship bonds g ass’d by O SS Co $09,000 due s-a 
Augusta & Savannah stock (no bonded debt) 
Southwestern Railroad stock (no bonded debt)
Chattahoochee & Gulf stock...........

First M gold $2,000,000 Int rental s f red a't‘ 102 U 
’Cent Indiana— 1st M $4,000,000 gu p & I end Cc.c*&r 
•Central New Eng— First M $1,250,000 call 105 FP.c* 

General mortgage 5%  Incomes $7,250,000 I'P r 
Dutchess County R R — First M gold guar,_.Il>le.c*  
Poughkeepsie & Eastern first mortgage 
Newburgh Dutchess & Conn collateral bonds 1 .111

, , . do do do Income b o n d s...............
Central Ohio— See Baltimore & Ohio 
Central Pacific—

F'rat ref M $100,000,000 g guar p & I end--Cc.c*&r
3J^s $2;),000,000 gold guar p & I end_____ Us.c*&r
Luein cut-off 1st M $10,000,000 guar (text). G.c*&r
Notes for U S debt due $2,940,035 half-yearly.............

•Central RR of N .1— Stock ($30,000,000 authorized) . .
Cent RR of N J gen M $50,000,000 gold____ Ce.c&r

„  do do registered____________________
Guaranteed Bonds—

Leh & WUkesb Coal con M guar p & 1 ext In 1 9 0 0 ..
5s of 1912 sinking fund not guar (not drawn) -FP .c  

a Of the balance. $5,882,000 Is retained as collateral

In Oct. 1907 the holders of $2,498 
Third preference Income bonds, dlss.
In 1907, had deposited their bonds 
William St., N . Y ., Secy). V. 85, p. 
p. 419.

LA TEST E A R N S —  /1 9 0 7 -0 8 ..
11 inos., .July 1 to Mav 3 1 1190 6 -0 7 ..

AN N U A L R EP O R T.— Report for 
Years ending June 30—

'Gross earnings--------------------------
Total operating expenses_____
T u x e s ------------ --------- ------------------

Miles
of

Road

Size, or 
Par 

Value

IN T E R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

of
Bonds

Amount
Outstanding

Rate
%

When
Payable

Where Payable, and by 
Whom

104* 1905 $1,000 $525,000 4 g F & A Guaranty Trust Co N Y Aug ’08-Aug '2524 1905 1,000 525,000 4 g M & S Guaranty Trust Co N Y Sept ’08-Sep ’25__ 1895 1,000 4,000,000 5 In 1907 Oct 1 Guar Tr Co N Y  or Savan Nov 1 1945__ 1895 1,000 7,000,000 3.729 ’ 07 Oct 1 do do Nov 1 1945__ 1895 1,000 4,000,000 5 In 1906 Oct 1 do do Nov 1 1945__ 1887 1,000 4,880,000 5 g M & N Guaranty Trust Co N Y May 11937__ 1905
1,000

79,852 3)4 & 6 Mo & qu do do To Jan 1910__ '02-3-5 756,000 4)4 Various Blair & Co New York To Jan 1912__ 1906 1,000 765,000 4 A  g F & A do do To Feb 1916__ 1906 1,000 1,490,000 4)4 g J & J Kountze Bros New York To July 1916__ 1907 1,000 684,000 5 g M & S do do To Mch 1 1917. . . 1907 50,000 650,000 5 S M & S Guaranty Trust Co N  Y Mch 1 1912
. . . 1890 1,000 1,000.000 5 g J & J Guaranty Trust Co N Y July 1 1920__ '03-'04

100
441,000 5 g J & J Blair & Co New York To July 1911

53 ___ 1,022.900 5 J & J Savannah Ga July 1908 2 (4 %
333 ___ 100 5,191,100 5 J & J Savannah and Macon July 1908 2 )4 %__ __ - 100 436,400 5 J & J Savannah Ga July 1 1908 2)491 1900 1,000 358,000 5 g J & J Citizens’ Bk SavannahGa July 1 1930117 1903 1,000 1,500,000 4 g M & N Central Trust Co N Y May 1 195358 1899 1,000 1,250,000 5 g F & A Fid I T & S D Co Phlla Feb 1 191958 1899 1,000 7,250,000 5 g Oct 1 Yearly If earned Feb 1 194912 1890 1,000 350,000 4)4 (6) g J & D Fid I T & S D C o  Phlla June 1 194035 1894 1,000 500,000 5 M & N New Haven Conn Nov 1 193459 1891 1,000 216,000 5 M & N do do Mch 1 192159 1877 1,000 1.164,500 6 If earned do do June 1 1977

1,349 1899 500 &c a81,716,000 4 g F & A 120 Broadway N Y Aug 119491,349 1899 500 &c 16,611,000 3)4 g J & D Aug 1 1929103 1904
1899

1,000 &c 9,199,000
5,881,272

4 g 
3

A & O uo do Oct' 1 1954 
Aug ’ 08-Feb '09  
Aug 1 1908 2%__ ___ 100 27,436,800 8 In 1907 Q— F Office 143 Liberty St N YAll 1887 500 &c\ b45.091,000 J 5 g ■J & J July 1 1987 'All 1887 500 &cj I 5 g Q — J do do July 1 1987

__ 1875 1,000 12,175,000 4)4 Q — M do do— 1888 1,000 2,691,000 5 M & N Nov 1 1912for no tes by U S Gove rnment. b Includes $1,167,0 00 In treasury July 1907.
.000 second preference and $1,350,000  
atislled with the dividend declaration 

with a committee (Jos. F. Dale, 52 
5 2 9 ,6 0 5 ,6 5 3 ,7 2 1 ,7 0 2 . Suits, V . 86,

..G ro ss, $10,571,212; net, $2,289,683  

..G ro ss, 11,296,850; net, 2.497,417  
1906-07 at length In V . 85, p. 595, 604.

1907. 1906. 1905.
$12,082,777 $11,396,123 $10,135,055 
- $9,177,363 $7,882,218 $7,091,527
. 428,853 352,995 326,439

Net earnings from operation.............$2,476,561 $3,160,910 $2,717,088
■Other sources................................................. 311,939 274,621 248,364

Total net Income.....................................  $2,788,500 $3,435,531 $2,965,453
Interest on funded debt, &c..................$1,862,683 $1,753,219 $1,737,458
Rentals and miscellaneous------------------- 477,691 431,641 373 478
Dividend on 1st Incom es............... .. (5 % ) 2 0 0 ,000(5 % ) 200,000(5 % ) 200,000
Dividend on 2d Incomes............... (3 .729% )2 61 ,030(5% )3 50 ,0 00(5% )3 50 ,0 00
Dividend on Incomes................................  ............. (5% )200,000(5% )200,000

Balance for year ...................................def .$12 ,904sur.$500 ,671sur,$104 ,517
O FFIC ER S— Pres., J. F. Hanson, Macon, Ga. Directors Oct. 1907, 

'V . 85, p. 1004, 1268.— (V. 85, p. 1338; V . 86, p. 419, 667.)
CENTRAL INDIANA R Y .— Muncte to Brazil, Ind ., 127 m ., of which 

10 m . trackage. V . 76, p .6 5 3 . Controlled by Clcv. Cine. Chic. & St. Louis 
and Penn. R R . Interests. Bonds, guaranteed by Clcv. Cine. Chic. & St. L ., 
arc limited to $20,000 per mile; outstanding, $1,500,000. V . 77, p. 517, 

'-2279; V . 78, p. 1906, 1961. Stock authorized,$120,000. Cal. year 1907. 
gross, $148,136; def. under oper. exp., $69,326. In 1906, gross, $161,788. 

Pres.. Joseph Robinson.—  (V. 77, p. 2279; V . 78, p. 1906, 1961.) 
CENTRAL NEW ENGLAND R Y.— Owns from Campbell Hall, crossing 

the Hudson River at Poughkeepsie by Its own bridge, to SUvernalls, 58 m .; 
Poughkeepsie, N . Y . ,  to Hopewell, 12 m .; Dutchess Jet., N . Y .,  to State 

dine, 59 m .; Poughkeepsie, N . Y . ,  to Boston Corners, 35 m .; total owned, 
164 miles; and leases and controls Hartford & Conn. Western R R . Hartford 
to •Rhlneelllf, 109 m .; Wlcopee Jet., N . Y . ,  to Flshklll Ldg., N . Y . 2 m • 
total, 293 miles. V . 72, p. 1273; V . 73, p. 337; V . 76, p. 435; V . 84, p. 1427.’ 

O R G A N IZA T IO N .— On June 30 1907 the New Y o rk . New Have i 
& Hartford RR. owned $3,382,876 preferred and $4,394,795 common

, , . . .  . .  - , ,  , negotiations wereresumed with the New Haven road for the purchase of the Income bonds 
not already owned. V. 86, p. 1466.

STO C K .— The stock Is to be held In voting trust for ten years, or until 4 %  
Interest Is paid on gen. mtge. for two years. Voting trustees, J. P. Morgan 
W m . Rockefeller, Charles F. Choate, Charles F . Brooker and Charles Lanier! 

C om ., 54,800,000; pref., 4 % , $3,750,000; par, $100.
E A R N IN G S.— 12 mos. ending June 30 (293 miles, against 256 In 1904-05) 

12 M os .—  Gross. Net. Other Inc. Charges. Balance.
1006-07 -------$2,153,367 def.$431,047 $50,548 $267,070 def.$647 569

1905-06 ------- 1,079,450 170,909 53,312 216,699 sur. 7,522
O FFIC ER S.— C. S. Mellon of New Haven, Pres.; A . S. May, Treas. and

J. G. Pariter, Sec.— (V. 85, p. 159, 220, 404; V. 86, p. 1406.
CENTRAL PACIFIC R Y .— (Sec M ap of Southern Pacific.) 
Lines owned—  Miles.

San Francisco, Cal., to near
Ogden, U ta h __________ 871

Lathrop, Cal., to Goshen, Cal"..' 146
Roseville Junction, Cal., to

■ Oregon State Line_________ 297
Umbria to Cecil_________________ _ 103

M iles,
Branches to San Jose, &c............. 33

Leased—
Weed to Grass Lake........ ........... .. 25

Trackage—
Into Ogden, &c_________________  14

T Total___________________________1,489
O R G A N IZA TIO N .— Incorporated In Utah In July 1899"as" successor of 

the railroad under the plan of readjustment In V . 68, p. 378.
STOCK .— (1) Common Stock, $07,275,500, all held by Sou. Pac. Co.
(2) Preferred stock, 4%  cumulative, authorized issue $20,000,000, to be 

delivered to Sou. I ac. Co. In consideration of Issue of equal amount of Sou. 
I ac. Co. 4 %  collat. trust gold bonds; of which delivered on completion of 
readjustment 512,600,000; reserved to be delivered only to provide addi
tional funds, If required for the payment of 3 %  notes to the United States, 
and thereafter only for betterments and additions, $3,000,000; reserved to 
be delivered for Improvements and additions at not over $200,000 yearly, 
$5,000,000; outstanding. $13,400,000.

BONDS. First refunding mtge. gold 4s, $100,000,000, secured by all the 
railroads, terminals and equipment now owned, Including about 1,349 
miles of llrst track &c. Of the authorized issue, $5,882,000 Is held by 
the United States as collateral for 3 %  notes and $12,203,000 were In Mar. 
1908 held In the treasury, and $81,716,000 are outstanding In the hands of 
the public. See abstract, V . 69, p. 808, and V . 70, p. 739; V . 78, p. 228.

Thirty year gold A'As, $2.),000,000, secured by a second lien upon all the 
properties covered by the 1st ref. mtge. and also by deposit with the Trus
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Central Pacific R y ., consisting July 1 1907 of $8,732,000 In securities and 
$122 cash, and by a trust cleeci upon all the lands covered by the mtge. dated 
Oct. 1 1870. See Mortgage Abstract, V . 69. p. 858; also see p. 851. From 
the proceeds of these sinking fundsand land sales cancellation of bonds will 
be made from time to time; In Feb. 1900 $2,505,000 3 (4s were canceled and 
to Mar. 1908 $5,884,000 additional had been canceled, reducing those out 
standing to 516,611,500. V . 70, p. 739, 1194.

Twenty 3 %  notes, aggregating $58,812,714, were Issued to the Government 
n settlement of the subsidy debt; $52,931,442 was paid, leaving Feb. 1908 

$5,881,272 to mature, $2,940,635 half-yearly hereafter to Feb. 1909. First 
^refunding 4s are deposited to retire them

The 4 %  guar, bonds on the Lucln cut-off are redeemable at 107)4 on Oct. 
1 1909 or any Interest day thereafter. V . 79, p. 1641. Form of guaranty, 
V . 8 0 , p .1 6 2 .

LAN D  G R A N T .— Total land grant was about 12,000.000 acres, of which 
about $7,710,022 acres remained unsold on June 30 1907. Sales In 1906-07 
6,237 acres. Land contracts July 1 1907— principal, $110,954; average 
price per acre. $8.14.

R E P O R T.— In 1906-07, gross, $32,192,827: net, 513.217,738; other In
come, 5789,599; lnt., taxes, sink, funds, &c., $5,287,867; bal., sur., $8,719 ,
470, of which payable to Sou. Pac. Co. under terms of lease, $1,952,797, 
leaving $6,766.673.— (V. 80. p. 162, 471, 649, 871: V . 81, p. 1174.)

CENTRAL RR. OF PE N N SYLV AN IA.— Owns Bellefonte (Penn. R R .)  
to Mill Hall, Pa. (Penn. Dlv. of N . Y .C . & H .R R .R ) , 27 miles; branch, 5 m . 
Current liabilities June 30 1907, $752,734. For year 1906-07, gross, $91.
262; net, $29,863; other Income, $6,348; charges, $45,385; def., $9,174. 
Stock. $1,200,000; par. $50.

CENTRAL RR. OF N EW  JERSEY.— (See M ap Reading System.)— Oper
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, P a ., and the neighboring anthracite coal llelds; also southerly 
to the seashore resorts of New Jersey, &c.

H IS T O R Y .— Chartered In 1849. From May 1883 to Jan. 1 1887 leased 
to Phlla. & Reading. Receivers were In possession from Jan. 1 1887 till 
Jan. 1888. Reorganized In 1887 without foreclosure— see plan V . 44, p .  
714, 716. Concerning coal properties, see Lehigh & Wilkes-Barre In "S u p 
plement”  of Jan. 1903 (p. 159), and Lehigh Coal & Nav. In “ Miscellaneous.”  
In Jan. 1901 Reading Co. acquired $14,500,000 of the stock. V . 72, p. 86, 
136, 241, 3 9 1 ,7 2 1 . On June 30 1907 owned $1,600,000 Lehigh Valley R R . 
stock. V . 81, p. 971.

Lines owned In fee—  M iles.
Jersey City to Phllllpsburg_______ 72
Sundry branches____________________ 84

Entire stock owned—
New York & Long Branch R R .,

Perth Am boy to Bay Head____ 38
New Jersey Southern R R ., Long

Branch to Atslon, &c_____________76
Other lines (no debt)---------------------147

Leased (mostly for 999 years)—
Ogden Mine R R *_________________  1 0 1

* See this company.

M iles.
Nesquehonlng Valley*.......... ............ 17
Lehigh & Susquehanna, Phllllps

burg to Union Jet., &c__________ 171
Wilkes-Barre & Scranton*___________  5
Other lines_________________________  8

Trackage—
Union Coal R R ...................................   10
Allentown Term, (oper.jolntly).. 3 
Other trackage_____________   6

Total oper. July 1907...................648
There are 263 miles of second and 41 miles of four tracks. In July 1905 

New Jersey Terminal R y .. 7 miles, was acquired. V . 81, p. 506.
D IV .—  } ’91. ’92 to ’94. ’95. ’96. ’ 97. ’98. ’99. ’00. ’01. 1902 to Aug ’08 

Percent . .J  6)4 7 y ’ly. 5)4 5 4 \i 4 4 5 5 8 yearly(Q-F)
BONDS.— For general mtge. abstract see V . 45, p. 402.
The L. & W . coal mtge. Is lor $15,000,000; the bonds, formerly 7s, of 

which $12,175,000 have been Issued,were In 1900 extended at 4 ) 4 % .  and 
guaranteed, principal and Interest. See guaranty, V . 71, p. 26.

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $ 1 ,062,
000 Lehigh & Hud. Rlv. R y. gen. 5s, prln. and lnt. See V . 67, p. 788. 

Equipment Mortgage is . Interest at Liberty National Bank., N . Y .C lty .  
($1,000 each) Date. Interest. Outstanding. Instal. of Prln. due Y ’ ly.

Ser. A & B ................1899-02 4%  Var. $1,170,000 5420,000 1909 to 1912
S e r .C ...................... - . .1 9 0 3  4 %  A&O 1,750,000 350,000 to April 1 1913
Scr. D ($1 ,050,000).1905 4%  M&S In treasury
Ser. E ($2,800,000).1906 4%  F& A do do
Ser. F ($990.000).1907 4%  J&D do do

E A R N IN G S .— For 11 months ending May 31:
11 months—  Gross. Net. Charges.

1907-08 -------------- $24,922,887 $10,679,075 $6,055,245
1906-07 ...............  24,249,172 11,329,852 7,340,649 __________

Charges In 1906-07 Include $1,150,083 for additions and Improvements- 
none Included In 1907-08.

A N N U A L  R E P O R T .— The report for 1906-07 was In V . 85, p. 785.

150.000 to March 1915
350.000 1909 to 1916
110.000 1909 to 1917

Bal., Sur. 
$4,623,830  

3,989,203

1906. 
$8,671,217

7,462,065
3,920,552

372,603
96,594

1905.
$7,471,038

7,885,388
3,441,202

353,451
108,037

Earnings from—  1907.
Merchandise___________________________ $9,288,920
C o a l..................................................................  8,534,366
Passengers ...................................................  4 ,247,359
Express and mall______________________ 520,395
Miscellaneous_________________________  181,528

Total gross earnings rail lines...........$22,772,568 $20,523,031 $19,259,117
Net earnings....................................................$10,913,626 $9,865,855 $9,282,626
Other Income...................................................  1,785,312 1,606,565 1,566,345

Total net Income........................................$12,698,938 $11,472,420 $10,848,971
Interest on debt............................................ $3,038,289 $2,869,626 $2,830,200
Rentals paid................................................... 2 ,765,213 2,386,380 2,528,305
raxes . . . . . . —  .......................................  1,112,558 556,710 458,041
Renewal funds, &c.......................................  3,512.061 3,373,799 2 ,697,702
D ividends......................................................(8)2,194,844 (8)2,194,424 (8)2,193,704

BMance, surplus....................................... $75,973 $91,481 $141,016
— (V. 83, p. 685: V . 85, p. 721, 785’ V . 86, p. 667, 1099.)

CENTRAL RR. OF SOUTH C A R O L IN A — Owns from Lane. S. C .. to 
Sumter, S. C ., 40.2 miles; spurs, &c., 1.61 m .; total, 41.81 m . Leased to 
Atlantic Coast Line R R .; rental, $31,000 yearly and taxes. Stock, $170,
000; par, $50. In 1906-07 rental, $31,000; gen. exp ., $315; lnt., $18,000; 
dlvs. ( 7 .2 % ) , $12,240; bal., sur., $445.— (V . 64, p. 887.)

CENTRAL RR. OF SOUTH CAR OLINA.— (V. 82, p. 927.)
CENTRAL VERMONT R Y.— Operates from Rouse's Point, at north end 

of Lake Champlain, to New London, Conn., with branches, 536 miles In all, 
of which 160 miles leased, viz.: New London & Northern (see that co.) 
121 miles; Montvllle Branch, 3; West River R R ., 36 m .

O R G A N IZA T IO N .— Succeeded May 1 1899, per amended plan In V . 67* 
p. 735, the Central Vermont Railroad, foreclosed. V . 68, p. 1076. . .
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Allies
of

Road

Date
of

Bonds

Size, or 
Par 

Value

1881 $1,000
38 1891 1,000

1890 1,000
1893 500 &c

40 1881 1,000
7 1906 500

100
All 1899 1,000 &c

1905 1,000
___ 1906

19 >7 1 ,Otl(,
40.6 1900 100 &c

1903 1,000 &c
1907 1,000 &c

340 1896 1,000
1896 1,000
1897 1,000

22 1902 1,000

10 1893 1,000
10 1896

10H 1900 1,000
1907 1,000 &c

34 1898 1,000
___ 100

J 74 1881 1,000
1C 1882 500 &c

697 1889 1,000
241 1890 1,000
241 1890 1,000

26 1890 1,000
25 1891 1,000

• 1,400 1892 1,000
21

Co
1905 $1,000

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables.

Central RR of N J--(.Concluded)
A m  Dock & Imp Co 1st M guar redeem at 110-------c*
N y  & Long Branch gen M gold ($192,000 5s)— Ce 
Lehigh & Hud Rlv gen M gold guar Jointly...C e.c*  

Central RR of Pennsylvania— First M $ 1 ,2 0 0 ,0 0 0 .-FP  
Central RR of South Carolina— First mtge g o l d . . .~ c
Cent Ry of So Car— First M $150,000 g gu red-------CP
Central Vermont— Stock $3,000,000 ----------------- . . . . .

First M $12,000,000 gold traffic guar............... AB.c&r
Car trusts $15,000 or $16,000 due quarterly .............
Locomotive trusts $20,000 due yearly (V 83 p 751).
Car trusts $13,000 or $14,000 due sem l-ann----------
Montreal & Province Line Ry 1st M guar p & 1------ c

Charleston & Savannah— See Atlantic Coast Line R R . 
Charleston Terminal— First M $1,000 000 gold.S.c*& r  
Charleston Un Sta— 1st M $400.000 g gu(text)-Eqc* &r 
Charleston & W est Car— IstM g($8,000 p m ).Ce.c*&i 

Income mtge gold non-cum ($7,000 per m lleJ.-Q .c' 
Augusta Terminal Ry 1st M gold guar p & I en d-.C t  

Charlotte Monroe & Columbia— First M $70,000 gold. 
Charlotte Columbia & Augusta—^ee Southern Ry 
Chartiers— See Plttsb Cincinnati Chicago & St Louis 
Chat & Lake Placid— Sar & Lake Placid 1st M g.Ce.c* 
Chattahoochee Valley— First mortgage..................

Chesapeake Beach— First mtge $1 000,000 g . N . c  
Chesapeake & Ohio— Stock (transfer agt J P M & Co,

First mtge of 1911 Peninsular Extension gold-------c
Terminal 1st M 1022 covering 8 m to Phoebus g . .c
First consol mtge for $30,000,000 gold-------Cc.c*&
Richmond & All Dlv 1st cons M g (see tex t)..C e .c '

Warm Springs Branch first mortgage gold-------Ce.c
General mortgage (for $70,000,000 &c) gold— Ce.c1 
Paint Creek Branch 1st M $750,000 gold---------Ce.c

Amount
Outstanding

$4,987,000
1.891.000 

cl ,062,000
600,000
300.000
150.000 

3,000,000
10,654,500

419.000
160.000
257.000
200.000

800,000
250.000

2.720.000
2.380.000

600.000 
70,000

120,000
50.000
60.000

850.000
1,000,000

62,799,100
2,000,000

142.000
27.858.000  

6,000,000  
1,000,000

650.000
400.000

43.573.000
525.000

IN TE R E ST OR D IV ID E N D S

Rate
%

5
4 & 5 g

5 g
6
6 g 
6 g

$2,185, 
4 g 
4 K  
4>S 
4'A  
4 g

4 g
4 g
5 g
5
6 g 
5 g

5 (6) g 
6
5
4 g

1 in°1907
6 g 
6 g
5 g 
4 g
4 g
5 g 
5 g 4X e 
4 g

When
Payable

J & J 
M & S 
J & J 
M & N 
J & J 
J & J 
100 held 

Q— F 
Q— M 
Q — F 

A & O 
A  & O

& J 
& J 

A  & O 
Oct 

A  & O 
A  & O

M & N  
J & D 
J &J15 
J & J 
J & J 
Yearly 

A & O 
J & D 
M & N 
J & J 

&
&

M & 
M & 
F &

Where Payable, and by 
Whom

Bonds— Prlnci 
pal. When Due- 

Stocks— Last 
Dividend

Liberty Nat Bank N Y  
do do

National Exch Bank N Y  
Fid I Tr & S D Co Phlla 
Cuyler, Morgan & Co N Y 
Colonial Trust Co Plttsb 
by Grand Trunk Ry of 
Blair & Co N Y ; A Bost 
Blair & Co New York 
Royal Trust Co Montreal

Amer L & Tr Co Boston

Standard Trust Co N Y  
Equitable Trust Co, N Y 
Central Trust Co N Y  
Guar Tr N Y  If earned 
Central Trust Co N Y  
Rich T & S D Co Rich Va

32 Nassau St New York 
Boston, Mass 
Amer L & Tr Co Boston 
Trust Co of America, N Y 
In default
J P Morgan & Co N  

do do
do do
do do
do do
do do
do do
do do
do do
do do

July 1 1921 
Sep 1 1941 
July 1 1920 
May 1 1943 
July 1 1921 
Jan 1 1926 
Canada 
May 1 1920 
Sept’ 08-M ch’15- 
Aug 1909-1916 
Oct ’08-Apr ’17 
Oct 1 1950

July 1 1953 
Jan 1 1937 
Oct 1 1946 
Oct 1 1946 
Apr 1 1947 
Oct 1 1932

Nov 11913  
Dec 11916  
July 15 1920 
Jan 1 1957 
July 1 1923 
Dec 12 1907 1% . 
Jan 1 1911 
June 1 1922 
May 1 1939 
Jan 1 1989 
Jan 1 1989 
July 1 1940 
Mch 1 1941 
Mch 11992  
Feb 1 1945

SE C U R IT IE S , &c.— The Grand Trunk R y. holds $2,185,100 of the $3,
000,000 stock, and under a traffic contract will make good any deficiency 
In earnings to meet Interest on the new firsts up to 30%  of Grand Trunk 
gross receipts from traffic Interchanged. Form of guaranty, V . 85, p. 283. 

R E P O R T .— For year ending June 30 1905, In V . 81, p. 1488:
Year—  Gross. Net. Oth. inc. Charges. Bal.,sur.

1906-07.......... $3,833,088 $688,380 $13,840 $700,407 $1,813
1905-06..........  3,836,976 686,628 13,840 695,952 4,516

Officers.— Pres., Charles M . Hays; Clerk and Treas., W . II. Chaffee, St. 
Albans, V t .— (V. 83, p. 1227; V . 84, p. 930; V . 85, p. 283, 1005.)

CHARLESTON TERM INAL C O — R O A D .— Owns terminal road In 
Charleston, S. C ., 5.02 miles; track laid with 60-lb. steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of land,
4 cotton compresses, &c., on the city’s water front, these being connected 
by Its own road with the other railroads entering the city. A  reorganization 
of the East Shore Terminal Co.’s R R ., foreclosed July 14 1903; V . 77, p. 148, 
298. Stock, $200,000, owned Jointly by Atlantic Coast Line R R . and 
Southern Ry..which agree to make good any deficiency in Interest on bonds. 
Pres W m . E. Huger; Treas., R . D. Lankford; Sec., Henry Fraser.

EA R N IN G S.— Gross, year ending June 30 1007, $198,888; net Income, 
$77,899; Int. and taxes, $44,000; bal., sur., $33,899. (V. 77, p. 146.)

CHARLESTON UNION STATION CO.— Owns passenger station at 
Charleston, S. C ., used by Atlantic Coast Line and Southern R y ., which each 
owns one-half the stock and guarantees the bonds, p& I, by end. V .8 4 ,p . 50.

CHARLESTON & WESTERN CAROLINA R Y .— Port Royal, S. C ., via 
Augusta, Ga., to Spartanburg, S. C ., 245 m ., branches to Anderson and 
Greenville. S. C ., 96 m .; leased, 2 m .; total, 341 m. A consolidation Oct. 3 
1896 after foreclosure sale. Entire stock and portion of Income bonds were 
acquired by Atlantic Coast Line In Dec. 1897. V . 66, p. 38, 335. Dlv. on 
Incomes 2%  for 1903-04; 3 %  for 1904-05, o%  foi 190o-06.

STO C K .— $1,200,000; par, $100. See Augusta Term. R y . V  66, p. 383. 
E A R N IN G S.— For year ending June 30 1907, gross, $1,516,083; net, 

$203,475; other Income, $24,167; Int. on bonds, $172,000; taxes, $45,896; 
surplus, $9,745. Pres., J. B. Cleveland; Sec., R . D. Cronly, Petersburg,

V LH A R I.O T TE  MONROE & COLUMBIA R R .— McBee, S. C., on Seaboard 
Air Line, to Jefferson, 22 m. Stock, $48,000. The Richmond Trust & Safe 
Deposit Co. Is mtge. trustee. V . 75, p. 1030. For year ending June 30 
1906  gross $28 ,608; net. $16,071. Pres.. .1. A . McLeay.— (V. 75, p. 1030.)

CHARTIERS R Y .— Merged In Nov. 1907 In Pittsburgh Cincinnati Chi
cago & St Louis R y.— (V. 85, p. 159, 1269.)

C H ATEAU OAY & LAKE PLACID R Y .— (See M ap Del. & Hudson.) —  
Oneratcs from Plattsburg, N . Y .,  to Lake Placid, 80 miles, of which Platts- 
hurg to Dannemora, 16 miles, Is leased from State of New York for $1 and 
free transportation of freight to the State’s Prison at Dannemora.

Stock $3 450,000, of which $3,000,000 Is 4 %  pref., the latter all owned 
bv D & II. V . 84, p. 50. Leased to the Delaware & Hudson until Dec. 
31 2403, any balance over expenses of operation. Interest, taxes, main
tenance, damages, dividend on pref. stock, «Sso., to go to the lessor. The 
lease Is subject to revision at 5-year Intervals since Jan. 1 1908 on request of 
either Dartv. V . 8 1 , p .  613. There are also $24,000 Saranac & Lake Placid 
Id  5s due Nov. 1 1913.— (V. 81. P. 613; V. 84, p. 50. 930.)

CHATTAHOOCHEE & GULF R R .-C olu m b la  Ala to Floralia 92 m. 
LE ASE — Leased In 1900 In perpetuity to Cent, of Georgia Ry. for 6%  on 

$436 400 stock and $358,000 bonds, of which 1%  to be used as a sinking 
fund for retirement of bonds, upon completion of which rental will be 5%  on 
stock payable J-J. See Cent, of Ga. R y .— (V. 77, p. 2279; V . 81, p. 1722.)

CHATTAHOOCHEE VA LL EY RR.— West Point, G a., to Jester, Ala., 
16 ^  m. Extension north from W est Point to Standing Rock, 17 miles, 
was completed in Mch. 1908, to be continued 15 or 20 miles further In Heard 
County, Ga. Stock authorized. $1,000,000; outstanding, $110,000; par of 
shares, $100. Bonds, see table above. For year end ng June 30 1907, 
gross, $35,107; net, $12,004; other Income, $945; total deductions, $7,046;

kYIh ^ATTANOOnA SOUTHERN RR.— Owns road, completed In June 1891, 
from 'iVnnessee StrUc IIneto Gadsden, A la., 87 m .; Round Mt. branch. 3 m .; 
trackage to Chattanooga, 5 m .; sidings and spurs, 10 m .; total of all tracks, 
105 m. Successor to Chattanooga Southern R y., sold In foreclosure Feb. 14 
1895- plan In V . 61, p. 830. On April 23 1907 W . W . Kent, Chattanooga, 
Tenn., and E. C. Osborne, 31 Nassau St., N. Y . ,  were appointed receivers. 
V . 84, p. 995. Stock, common, $2,250,000: pref., $750,000.

For 10 mos. ending April 30 1908, gross, $92,082; op. def., $1,100. Year 
ending June 30 1907, gross, $160,975; deilclt under oper. exp., $3,785. 
—  (V. 84 n. 095.) , . it

CHATTANOOGA STATION CO.— Owns union passenger station and ap
proaches at Chattanooga, Tenn., used by the Southern R y ., Cent, of Ga., 
Alabama Gt. Southern and Cin. N .O . & Tex. Pac., which each owns one- 
fourth of the stock and guarantees the bonds Jointly and severally, principal 
and Interest, by endorsement.— (V. 84, p. 50.) , _  ,

CHESAPEAKE BEACH R Y.— Washington, D. C ., to Chesapeake Beach, 
M d., 34 m. In July 1905 David H . Moffat, who owns about 99%  of both 
stock and bonds, obtained Judgment on a promissory note for $1,222,800. 
Foreclosure pending; Interest alleged to be In default since 1901. V . 81, 
p. 263, 974. Stock. $1,000,000; par, $100. Pres., W . F. Jones, Denver, 
Col.; Sec., Paul Y . Waters. Office, 1416 New York A ve., Washington 
D . C.— (V. 81, o. 263, 974.) x „

CHESAPEAKE & OHIO R Y .— {See M a p .)—  Operates from Newport 
N ew s.Va., and Wash , D .C ., to C ln ..O ., and Louisv., K y ., with branches.

Lines owned in fee—  Miles. I „  , , _  „  Miles
Old Point Comfort and Newport | Bridge— Covington, K y ., to Cln-

News, via Charlottesville, to I clnnatl, Ohio--------------------------- 2
Big Sandy River________________512 | Lines leased—

Richmond via Lynchburg,to CUf- ISundry branches leased............... 25
ton Forge, V a .......... . . ...................230 ]Trackage to Louisville....................  84

Branches In Va. and W . V a_____ 440 ITrackage to Washington, D. C . 85
Lines controlled by stock, A c .—  |Other trackage--------------------------- 31

Big Sandy River to Covington. .150 I --------
Denton K y ., to Lexington_____ 103 1 Total system June 30 1907 ..1 ,832
Big Sandy Jet. to Elkhorn City, | 

with branch— -------- ------------------128 |
Branches In Kentucky ---------------- COIScf'ond track (...jO owned)-----------  353

Also owns one-sixth Interest In th ; Richmond-Washington Co.

H IST O R Y , ETC.— In 1888 reorganized without foreclosure, and the road 
extended to Cincinnati. , „  . . .

C APITAL STOCK .— Common stock authorized, unlimited ; outstand
ing $62,790,700; increased from $40,000,000 to this figure since 1892 
through exchange of practically all the $25,000,000 of preferred stocks for 
common stock and general mtge. 4J£s In certain proportions, and acquisi
tion of stocks of other companies. V . 77, p. 450, 768. Pref. stock for 
$8 400 only was outstanding Apr. 1908. V . 54, p. 642. Stock may be 
reduced by majority vote. V . 70, p. 175. ,

D IV ID E N D S .— 1899 to 1907, b oth  Inclusive. 1%  yearly .
B O N D S.— Abstract of consol, mtge. of 1939 in V. 49, p. 147; v . 86, p. 

15 8 8 ; of Richmond & Allegheny mtges., In V. 51. p. 144.
The general mortgage of 1892 (Central Trust Co. and H . T . Wickham, 

trustees) Is for $70,000,000, but additional amounts at $25,000 P®r mile may 
be Issued for double-tracking. Of the $70,000,000 as above, $32,691 ,000- 
bonds were reserved to provide for the $30,000,000 consols of 1889 Issued 
or to be Issued, &c. See full abstract of mortgage In V . o4, p. 644; 
also V. 54, p. 642; V . 55, p. 335, and V. 83, p. 1523. In March 1908 $43,
573,000 had been listed on N. Y. Stock Exchange, of which 85,050,000 were 
Issued for second-track and $38,523,000 for other purposes, leaving $31,131 ,
000 reserved to retire underlying bonds, $339,000 available for Improve
ments and $6,000 to retire remaining unexchanged pref. stock. V . 83, 
p. 1469, 1523; V . 84, p. 626.

The stockholders voted July 31 1907 to authorize a general equipment 
and Improvement mtge. to secure not exceeding $10,000,000 10-year 5%  
gold bonds, dated Aug. 1 1907 and subject to call, It was stated, at 102. 
In July 1907 $5,000,000 collateral trust 3-year 6%  notes dated July 1 1907 
were sold, secured by $6,500,000 of the bonds (denominations $1,000 each). 
V . 85, p. 39, 98, 159.

The Louisville Jeffersonville Bridge bonds, of which $4,500,000 are out
standing, are guaranteed Jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any deficit on account of 
the bridge Is payable by them In the proportion of one-third and two-thirds 
respectively— see V . 60, p. 130; V. 61, p. 327, 559; V . 62, p. 84, and separate 
statement for Louisville & Jeffersonville Bridge Co.

Of the Greenbrier R y. 4s of 1900, guaranteed p r ln .a n d  In t ..a n d  assum ed In 
1903-04, $1,000,000 are reserved for  extensions and Im provem ents. See 
guaran ty , V. 72, p . 626; see also V. 71, p . 554, 602; V . 79, p . 915. Of the 
Bio Sandy 4s o f 1904, rem aining $229,000 Is reserved for extensions. V . 79. 
p . 917; V. 82, p. 279. Form  of guaran ty , V . 8 1 . p. 668.

Of the Coal River 4s of 1905, $1,800,000 has been Issued on the 51 miles- 
from St. Albans to Peytona, W . V a ., with branch to Madison, and about 16 
miles under construction; the remaining $1,200,000 Is reserved for exten
sions and lmprov’ts. V . 80, p. 2219; V . 83, p . 693.

paint Creek Br. 4s $225,000 reserved for extensions. V . 81, p. 974, 910. 
Raleigh & Southwestern guar. 4s, V . 84, p. 1114. 4

Car Trust Series 4 %  Gold (Denomination $1,000 each).
Mature in Installments.

Aug. ’09-’ l 1 $100,000 yrly.
Aug. ’ 15-’ 08-’ 12 200,000 yrly.
S e p t .’08 -S e p t.’ 12 50,000 s.a.
Feb. ’ 09-Aug. ’ 13 200,000 yrly.
Dec. ’08-Dec. ’ 13 50,000 s.a.
D c. ’08-Dec. ’ 14 35,000 s.a .
Oct. ’ 08-Aprll ’ 15 90,000 s.a.
Oct. ’08-A p r ll’ 16 80,000 s.a.
D ie . ’08-June ’ 16 50,000 s.a.
F ib . ’ 09-Aug. ’ 16 95,000 s.a.
O ct. 15’ 08-O ct.’ 16 80,000 s.a. 
Jan. ’ 04-Jan. ’ 17)225,000 s.a.

1VL" 1UUI------------------------------ 1 ,)llO,UUU Feb. 09-1 Cl). 17 j  ̂ ,
Interest paid semi-annually as Indicated IW ™.atllr c a #ebi . ,?nt*

B”  at Girard Trust Co., Phlla.; “ C ,” “ E ”  and F at office of Blair & Co., 
J ,  Y . ;  “ D ,”  “ G” and “ H ”  at Fidelity Trust Co., Phlla.; I, J , ’ L
and “ M”  at Blair & Co.; “ K ’ at Guaranty Trust Co.

FIN AN C ES.— Pennsylvania Interests, with Morgan-Vandcrbllt Interests, 
owned a majority of the stock. V . 70, p. 7o, 63*.; V . 72, p. 480. In Dec. 
1906  the Pennsylvania sold Its $15,630,000 stock holdings. V . 83, p. 1410.

On Dec. 31 1906 the N. Y .C ent. & Hud. Rlv. owned $5,000,000 stock and 
on Dec. 31 1907 Clev. Cin. Chic. & St. Louis owned stock representing an 
outlay of $981,428. V. 71, p. 398, 505; V . 84, p. 1487.

Owns one-sixth Int. In majority Hocking Valley com. stock; see that co.
In April 1908 $2,000,000 consol. 5s were sold to retire 1st Os due July 1 

1908 and $2,500,000 6%  notes to retire $1,200,000 notes due June 28 1908 
and provide $1,300,000 new cash. V. 86, P .  1041, 1342.

F A R N I N G S .- l  1 m o s.,{1007-08 . - - Grosj $25,919,848, net. $5,090,811
LVKJO VJ t - - -  n i r o l n c t

Date. Outstanding.
“ A” 1901...........................
"  B " 1902........................... ____ 1,000,000
“ O” 1 9 0 2 .. .................... ____  450,000
" D ” 1903______________
” E " 1903----------------------
" F ” 1904..........................
“ G” 1905...........................
" H ” 1 9 0 6 ..........................
“ I” 1906_____ ______ _
‘J” 1906...........................
•K” 1906...........................
“ L” 1907........................... ____ 1,911,000
“ M” 1907_______________ ____ 1,913,000

ir
AN N U A L REPO W rl-F lsc a i y'ear'ends June * , ^  . , _

at Richmond on the Tuesday preceding the last Tuesday In October. Re
port for 1906-07 was given In full In V. 85, p. 0 1 5 , 943

Y e a r  ending June 30— 1007. 1906 1905nf1 1 na nnprA.trd 1,832 1,04̂ 7 1 ,7Uo
Passenger earalngs.....................................$4,888,139 $4,242,556 $3,894,145-
F S h t  1 9 .974 .86i 1 9 ,395.648  1 6 ,0 3 9 ,3 13
Express, mail and miscellaneous____  9 33 ,861 ^ ____9 64,784 7 9 0 ,914

Total earnings...............  -$25,706,861 $24,602,088 $20,724,372
Operating expenses and taxes________  17,384,730 15,430,502 13,534,804

Net earnings................................................. $8,412,131 $7,189,567
Other Income_________   244,360    ^04, 3 o 3 _____ 177,287

Total net Income____________________ $8,656,401 $0,367,830 $7,366,854
Interest on bonds. & c ..........................  $6,619,958 55,778,051 $5,230,216
P v r eanrdlnJll'V PTHIMISPS 1.347.555 1,534,406 l,w l7,476
D i v i d e n d s - - : : : : : : : : : : :  u  % )627,oo7 < 1 % ) 627 .90? < 1 % ) 027.004

Balance, surplus_______________________  $61,071 $1,426,576 $291,259
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R AILR O AD S______________________

F o r  explanation of column headings, & c., see notes 
on first page of tables.

Che«apeaks & Ohio— (Concluded)
Klneon Coal mtge assumed redeem since Oct 1905 
Greenb & New Rlv R R  1st M g ass’d (V 75 p 562) 
Greenbrier Ry 1st M $3,000,000 g assum ed.--Ta.c*
Big Sandy Ry first mtge $5,000,000 gold-------Ce.c*
Potts Creek Branch first mtge (V 83 p 6 9 3 ) . . -------Cc
Gen eq and lmp’ t M $10,000,000 g red 1 0 5 .. N.xc* &r
Collateral trust notes redeemable at 102.......... Ce.xc
Notes $2,500,000 authorized, red at 102------------------

Guaranteed Bonds
Elevator Co first mortgage gold p & 1 guar-------Ce.c*

Second mtge for $500,000 income non-cum-------c*
Louis & Jeff Bdg 1st M $5,000,000 gu p & 1 en d-.c*  
Norfolk Term & Trans 1st M (V 67 p 322) guar p & 1
Coal River llrst mortgage $3,000,000 gold............... Cc
Western Pocahontas Corp 1st 11 (V 84 p 995)-------

do do do Extension No. 1 .
do do do Extension No. 2 . .

Raleigh & Southwestern 1st M $1,500,000 gold-.Ce  
Rlchmond-Washington Co (one-sixth Interest) . .  

Chesapeake Western— C & W  R R  1st M g o l d . - . - . - N  
Chesapeake Western Ry mtge $1,435,000 g . —  B.c* 

Chesterfield & Lancaster— 1st M $750,000 g o Id -.K .c
Chestnut Hill RR— Stock rental P & R R y ......................
Chicago & Alton RR— Common stock................................

Preferred stock 4 %  non-cumulatlve---------------------------
4%  cumulative part and prior lien stock------------------
Chic & Alton R R  (old) ref M g (see tex t)..IC .c*& r  
First lien (old Ry.) M subject to call at par.-F .c& r
Collateral notes $6,000,000----------------------------------------
Joint equip notes ($9,500 due s-a) (V 76 p 47)-------
C & A  Eq Assn cts Ser A  B & C  g gu$161,000 s-a.-A le  

do do Ser D g gu due $113,000 s-a.-A le
Miss Rlv Br 1st M g assumed s f drawn at 100-------c*
Kansas City St Louis & C preferred stock guar..........
Joliet & Chicago 7 %  stock perpetual guar by C & A 
Louisiana & Missouri guaranteed preferred sto ck .. 
’ Additional bonds Issued— see text below, a Guar

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

1901 500 &c $200,000
18 1891 1,000 339,000

100 1900 1,000 1,960,000
85 1904 1,000 4,771,000
25 1906 1,000 600,000

___ 1907 1,000 &c See text
1907 1,000 5,000,000

- - - 10o8 1,006 2,500,000

1888 1,000 820,000
___ 1888 1,000 450,500
___ 1895 1,000 a 4 ,500,000

1898 1,000 500,000
67 1905 1,000 1,950,000

___ 1905 1,000 750,000
1906 1,000 114,000
1906 1,000 51,000
1906 1,000 330,000
1903 1000 &c 9,500,001

27 1896 500 &c 666,000
41 1901 1,000 1,419,000
36 1905 1,000 176,000

4 ____ 50 195,650
___ ____ 100 19,542,800
___ ____ 100 19,544,000
___ 100 879,300
889 1899 1,000 &c *37,350,000
943 1900 1,000 &C 22,000,000
___ 1907 6,000,000
___ ____ 1,000 85,500
___ 1905 1,000 2,150,000
___ 1906 1,000 1,808,000
___ 1877 1,000 135,000
162 ____ 100 1,750,000
37 ____ 100 1,500,000

101 too .329.000
antced jolntl y and se verally with

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

5 g A & O Cent Tr & S Dcp Co Cln O Oct 1 1915
5 g F & A J 1’ Morgan & Co N Y Aug 1 1942
4 g M & N do do Nov 1 1940
4 g J & D do do June 1 1944
4 g J & J do do July 1 1946
5 g F & A do do Aug 1 1917
6 g J & J do do July 1 1910
6 g J & J do do July 1 1910

4 g A & O do do Oct 1 1938
4 Oct 1 do do Oct 1 1988
4 g M & s do do Mch 1 1945
5 F & A do do Feb 1 1948
4 g J & D do do June 1 1945

F & A do do Aug 1 1945
4H F & A do do Aug 1 1945
4 X A & O do do Oct 11946
4 g J & J do do July 1 1936
4 g J & 1) New York Trust Co N Y June l 1943
5 g F & A New York Trust Co N Y Aug 11945
4 g A & O See text Oct 11951
5 g F & A Knickerbocker Tr Co N Y Aug 11955
6 J— M Treasurer’s Office Phlla June 4 1908 1

See text See text 60 Wall St New York Aug 15 ’98. 1%
4 In 1908 j & J do do July 15 1908 2 %
See text j & J do do See text

3 g A & O do do Oct 1 1949
3H  g J & J do do July 1 1050
5 J & J do do Jan 1 1912
4 J 16 & D Equitable Trust Co N Y To June 15 1012

4 & 5 g Various Mercantile Trust Co N Y To Nov 1915
4 g J & D do do Dec ’08-June’ l&
6 g A & O 60 Wall St N Y Oct 1 1912
6 Q— F do do Aug 1 1008 1H
7 Q— J do do July 1908 1 M
7 F & A do do Aug 1 1908 3>*

Clevelan d Clncln natl Chicago & St Louis

CHESAPEAK E & OHIO R Y. (Concluded).
O FF IC ER S.— Pres., George W . Stevens, Richmond, V a .; Vlcc-Pres., 

Decatur Axtell, Richmond, V a .; Trcas., C. E . Potts, Richmond, V a .; Sec., 
C. E . Well ford, Richmond, V a .; Comptroller, L. F . Sullivan, Richmond, Va.

Directors— Decatur Axtell, John P. Green, George W . Stevens, Samuel 
Rea. H . M cK. Twombly, H . T . W ickham, Thomas P . Fowler, Walter G. 
Oakman and Martin Erdman.— (V. 86, p. 1041, 1342, 1588.)

CHESAPEAKE WESTERN R Y — Owns North River Gap, V a ., to 
Bridgewater, 14 m .; leases for 99 years from May 1 1902 Chesapeake & 
Western R R ., Bridgewater to Elkton, 27 m .; total, 41 m . Projected to tide
water on Chesapeake Bay, and westerly Into W est Virginia coal fields, of 
which 14 m ., from Bridgewater to North River Gap, Is completed. In April 
1908 all the stock and bonds were acquired by W . E . D. Stokes. V. 86,
p.

4<pref. stock outstanding. C. W . R y. mtge. oi i u u i , v . /a , p. 899, 1356. 
Year ending June 30 1907 (41 miles), gross, $79,650; net, $26,910; other 
Income, $33,325; Int. on bonds, $56,760 (not paid); taxes and rentals, $36,
833- bal., def.. $33,358. Pres., W . E. D. Stokes, 100 B’way, N. Y .; 
V  -P. A . H. Gleason.— (V. 78, p. 2383; V . 86, p. 980, 1041, 1284.)

CHESTERFIELD & LANCASTER RR.— Owns Cheraw, S. C ., to Page- 
land 38 miles, an extension of 18 m . from Ruby towards Lancaster being 
completed July 1907. Bonds (limited to $750 000 are Issu ab 1 e at $5,000 
per mile. V . 81, p. 1790. There were June 30 1907 $67,000 debenture 6s 
outstanding. Stock, $500,000: par $25. For 10 mos ending April 30 1908, 
gross. $55,042; net, $14,432. Year ending June 30 1907, gross, $56,144; net, 
$19,468; lnt., taxes, &c., $11,498; bal., sur., $7,970. Pres., A . H . Page, 
Cheraw, S. C .; Sec., A . G. Page.— (V . 81 , p. 1790.)

CHESTNUT H ILL RR.— Owns from Germantown to Chestnut Hill, Pa., 
4 m ■ being double-tracked May 1902. Re-leased in 1896 to Phlla. & Read. 
R y . ,’ the rental being reduced from 12%  to 6 %  on stock the latter being 
Increased In June 1902 from $120,650 to $195,650.— (V. 75, p. 76.)

CHICAGO & ALTON R R .— (See M ap Toledo St. Louis & Western.)—  
R O A D .— Chicago to St. Louis, Kansas City, & c., In all 970 miles, of which 
about 210 double tracked.

Road owned—  M iles.
Roodhouse, 111., to Kansas City

M o .................... - - - ............................251
Bloomington to W ann, via Jack

sonville, Godfrey and Upper
Alton (all In Illinois)................... is s

Trackage to Peoria, 111., &c................24

Road owned—  Allies.
Chicago to East St. Louis, 111------- 280
Springfield, 111., to Grove. Ill-------54
Eldred to Barnett..........................  48
Coal City Line, Ind.................... - - -  2»
Dwight, 111., to Washington and

Lacon, 111---------- - - - - —  —  89Mexico, M o., to Cedar City, M o -- 50 --------
Total of all owned and operated In system July 1 1907-------------------------- 970
Cut-off between Mexico, M o., and Old Monroe, 65 m ., built by Chic. Burl. 

& Quincy, opened Sept. 1904, Is operated Jointly. Cut-off from Springfield 
to Murraysvllle, 111., 34 miles, was opened Oct. 15 1907. The stock of the 
Peoria Ry Terminal Co. Is owned by the Chicago & Alton and Chic. R . I. & 
Pac R v. which guarantee the first mtge. bonds ($1,500,000 auth. Issue). 
V  81. p. 1099; V . 83, p. 752, 1171, 1291; V . 84, p. 451; V . 85, p. 159.)

O R G A N IZA T IO N .— The (old) railway company was organized In April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated In Mch. 1906 per plan V . 82, p. 451. 
the Railway issuing Its cumulative 4 %  participating and prior Hen stock In 
exchange for the outstanding stocks of the Railroad, the Railway company 
changing Its name to the C. & A . Railroad as above. V . 82, p. 160. See V. 
70, p. 686 , 995.

STOCK — The cumulative 4 %  participating and prior Hen stock Is enti
tled, In addition to prior right to accumulative dividends at the rate of 4%  
per annum to receive additional dividends equal to the rate of dividends de
clared on the common stock of the consolidated company. In Aug 1907 
the Toledo St. Louis & Western purchased from the Rock Island the con
trolling Interest viz.: $14,420,000 com. and $6,380,000 pref. stock. V . 84, 
p. 468, 529 ,792 ! The Union Pacific owns $ 1 0 ,3 4 3 ,10 0  pref. stock, acquired 
In 1904 V  84 n 1488. See V . 80, p. 471, and V . 78, p. 4 7 , 342; V. 79, 
p. 151 ,1 3 3 1 ’, 146?,2204; V . 81, p. 1664; V . 83, p. 686 ; V . 84, p. 1488; V . 85, 
p. 468.

D IV ID E N D S.— On pref. of old co ., Jan. 19 0 1  to Jan. 1900. Incl., 4%  
yearlv (J. & J .). Semi-annual dividends on pref- c!,Pa1tl,ng
prlor'llen stocks, 2%  each, paid July 1906 to July 1908, Incl. and In Aug. 
1908 1% extra on participating stock. First dlv. on com., 1 % , payable 
Aug. 15 1908. V . 86 , p. 1466.

B ON DS.— The first lien (old R y.) 3H® of 1900 are secured by a direct first 
lien on Springfield to Grove, 54 m ., and a lien on the remaining property 
owned subject to the mtge. securing the refunding 3s of 1899 and certain 
obligations and liens existing at the consolidation In 1906. V . 70, p. 894, 
944. See application to list In full In V . 7 1 , p. 1021, and plan, V . 82, p. 4o l.

The Railroad (old) mtge. securing the 3s of will provldefunds for Im
provements and extensions. Bonus In excess of $40,000,000 may be Issued 
thereunder on vote of two-thirds of the stockholders for extensions of not 
over 500 miles main track, at not exceeding $20,000  per mile, to fund leased 
ilne rentai obligations and for future betterments not to exceed $0 ,000 .000 , 
at not over $1,000,000 per annum, from Jan. 1 circular V . 6 9 ,p.
178: also V . 69, p. 26, 129, 541: V . 70, p. 429, 739, 09o; V , 84, p. 480, 507,

^Stockholders of Railroad (old) Co. voted on Sept. 7 1904 to authorize the 
Issue of refunding bonds In excess of the $4 0 ,000,000 then sold and pledged, 
viz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car
rollton & St. Louis R y. V . 7 9 ,p . 211, 967.

There are $69,725 5 %  Pullman Co. equipment notes due May lo  1910.
The $6,000,000 5 %  collateral notes sold Jan. 1907 are secured by deposit 

of $8,000,000 refunding 3s: of the Issue, $5,250,000 used to retire the $5,
000,000 notes due July 1907. V . 84, p. 157; V . 77, p. 1746.

LATEST E A R N IN G S.— J1907-08..Gross, $11,151,716; net, $3,742,413  
11 mos., July 1 to May 3 1 .U 906-07 ..G ross, 11,630,299; net, 4 ,101 ,lo3

A N N U A L  R E P O R T.— For year ending June 30 1907 was In V . 85, p. 857. 
Year ending June 30—  1907. 1906. 1905.

xriips ________________________________  970 970 915
Gross earnings________________ - _______ $12,809,426 $11,586,094 $11,797,314
Operating expenses.....................................  8.024.452 7,818,003 7 ,602,663

$3,767,101 $4,194,651
$3,767,353  

$354,180
2 , 16 2 ,16 8  No compar- 

241,024 son, owing 
815,006 to consoli

dation Mch. 
1906.

Net earnings-------------------------------------  $4,784,974
Net Income-------------------------------------------  $4,785,868
T a x e s_____________________________ - ___  $369,000
Interest on bonds, &c--------------------------- 2,348,283
Dividend on guaranteed stocks_______  241,024
Dividend on prior lien s to c k ................. (4% ) 35,5721
Dividend on pref. sto ck ---------------------(4 % )7 8 1 ,7 6 0 /_____________

Balance, surplus------------------------------- $1,010,229 $194,974
O FFIC ER S.— Chairman of Board, Thomas H . Hubbard; Pres., Thco. P . 

Shonts; V .-P ., Edwin Hawley: Chairman Executive Committee, Theo. P . 
Shonts; Treas.. F. H . Davis; Sec. and Asst. Treas., J. Steuart Macklc.

Directors.— Norman B. Ream, S. M. Felton, J. J. Mitchell, Edwin Haw
ley, Thomas II. Hubbard, Theodore P. Shonts, Geo. H . Ross, Joy Morton,
F. H . Davis, William G. Beale and FI. E . Huntington.— (V. 86 , p. 1466.)

CHICAGO BURLINGTON & Q UINCY RR.— (See M ap.)—  R O A D —  Op
erates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, N eb.; 
Denver, Col.; Cheyenne, W yo.; Black Hills, S. D ., and Billings, Mont. The 
accompanying map shows clearly the system, viz.:

M iles. I M iles.
Lines east of Missouri River____ 4,354 Lines leased_____________    215
Lines west of Missouri River____ 4 ,2 3 4 1 Narrow-gauge lines______________  72

Total operated June 30 1907--------------------------------------------------------------------8,875
The Sioux City & Western R y ., Sioux City to O’ Neill, N eb., 129 miles, 

was acquired Nov. 1 1907. V . 85, p. 1209, V. 86 , p . 1466.
O R G A N IZA T IO N , &c.— This was a consolidation In July 1875 of the 

Chicago Burl. & Quincy In Illinois and the Burlington & Missouri River 'n 
Iowa. Chicago Burlington & Northern and other subsidiary lines In Illinois 
were absorbed In May 1899. V . 6 8 , p. 975. In 1900 purchased the re
maining leased lines In Iowa and Missouri, viz., Kans. City St. Jos. & Council 
Bluffs St. L . K . & N . W ., Chic. Burl. & K . C ., Han. & St. Jos., Keokuk & 
West ’and Chic. Ft. Mad. & Des Moines, Burl. & Missouri, &c. V . 71, p.

7' sfi.s 963 - v .  73  n. 137, 899. The stockholders voted Nov. 6 1907 to 
merge various subsidiary lines. See V . 85, p. 721; V . 86 , p . 167.

In 1901 $107 611 600 of the $110,839,100 stock was exchanged for the 
lnlnt 20 -vear 4 %  bonds of the Gt. Northern and Northern Pacific, secure 
hv the deDOSlt of the stock In trust, on the basis of $200 In bonds for $100 
stock See circular, V . 72. p. 871, and application to list, V . 73. p. 293, 
and descrlDtlon of bonds under Great Northern. ,

The lease to the Chic. Burl. & Quincy Railway was abrogated July 1 1907. 
V 73  p 842 1011, 1061, 1207, 1312; V . 84, p. 1550, V . 85, p. 39.

C AP 1 TAT STOCK.— The stock has been Increased for the acquisition of 
new lines, retirement of over $15,000,000 convertible debentures. &c.; In 
1880 a 20%  distribution was made. See Organization above.
D IV S .l *94 . ’95 t o ’07. ’9 8 . ’99 to Sept. *01. ’02 to J u ly ’0 7 .0 c t .’07 1908.
Perct 4M 4 yearly 5M  6 yearly 7 yearly Below Incl.J’ly ,6 

In Oct. 1907 paid quarterly 2 %  and « %  extra- V* 8 5 ,p . 599.
B ON DS.— The gen. mtge. bonds ($300,000,000 authorized Issue, Interest 

not to exceed 5% ) are a first lien on about 3,070 miles of road and on re
tirement of the outstanding underlying bonds, for which bonds arc re
served as below noted, will be a first lien on the entire mileage owned, 
a*gregat?ng 8°495 miles. The bonds have been Issued or are Issuable as

Reserved etoTct?re ^ tsta n d ln lf b^nds of ^revlous^ssuesaggre-

- I . ’ '-II .  ■ - d- l  s n 5 .0» 0.000
Issuable 10  meet expenses of retiring aaltl prior bonds---------- 2.000.000
Issuable for reimbursing the t r e ^ u ^  tor ouUays already made 

bv It for betterments of and additions ($16,000,000 have
been sold) -------- — ■ 4o,UUU,000

Issuable for acidftioris'.'improvements and betterments of and 
to the mortgaged property, to be placed under the lien of 
the mortgage .
The m ' ' 

all lines 
abstract,
P The 'iowa Division bonds arc'a'first mtge. on the ^ a ln  lln cln low afrom  
Burlington to East Plattsmouth on the Mo. K 'yer, 272 miles, and on 621 
miles Of branches and 86 m of second track. These bonds have a s. f. of 
lb ; % °($203 800) yearly for which the 4s arc subject to call at 100 and the 
5s at 1 OS The slngle main II ne and branches covered ’ ’shall not exceed In 
the** aggregate 900 m ile? ’ at * $16 ,000 per mile; on second track additional

51T h e V t m s t e  extension bonds of 1887 arc Issued at $20,0(|o per mile for 
single and $10,000 per mile for second track on not exceeding 1,500 miles. 
On merger of roads In Nov. 1907 the mtge became a direct first lien. Ab-

^B trrlin a U ^^M issou rl R R M n ’’Nebraska'consol, mtge. of 1878 Is for $14 - 
000 000 and Is now a 1 st M. or 1 st collat. lien; all except the exempt bonds 
a?e subjee tto  c a H ^  A h csln k l ng f u m int par; $217,400 retired In 1907. The 
“ exemptMbonds m ay be called after 1008.

E A R N IN G S.— For 10 mos. ending April 30 1908, gross, $66,437,215; 
net over taxes $18 147 594 ; lnt. on bonds, $4,032,102; sink, fund payn eats, 
$3 4 2 Ini); other charges, $12,283; dividends, 9 mos. (6% ), $6,650,346; 
bal., sur., $6,210,493. V. 86 , p. 1589.

A N N U A L  R E P O R T.— Fiscal year ends June 30. Report for 1906 0 
was In V . 85, p. 1079, 1086 (sec also editorial, p. 10o4), showing results o 
all lines operated and controiled.

78,000,000
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Chicago Burlington & Q u in cy -S to c k ...............
Gee" mute , ..uOo.Ooo lawful m oney------Ce.c*&r*
Illinois Dlv first mortgagel$85,000,000 currency re

do do J deemable at 105 —  NB
Sinking fund Iowa Dlv 5s (coll trust) drawn at 105.
Sinking fund mortgage 4s drawn at 1 0 0 . . -----------c&r
Sinking fund 4s (So W  Dlv) drawn at 100 - .c *& r
Denver exten (coll tr) bonds s f drawn at 100-N B.c  
Debentures for Hannibal & St Joseph stock c*
Nebraska ext $20,000 p m (s f not drawn) NB.c* &r 
B & Mo R R  In Neb\Land gr s f drawn at 100  NB 1 
Don M $ 1 4 ,OOO.OOOiExempt, not drawn till 1908 J 
Burl & Mo R R  in Neb s f for A t & N R R  stock NB 
Hannibal & St Joseph cons M now 1st M ---------r .c ’

K l^tSMsJNod & Tark Val RRs s f (drawn at par) c* 
Rep Val 1st M guar (drawn at 100) s f  $14,000 yrly.c  
Lincoln & N W  R R  1st M guar s f 1%  not drawn . .

Chicago Cincin & Louisv— Receiver’s cifs call at^nar

Chicago' & Cincinnati 1st M $750,000 gold call text 
Cincin & Ind VV first mtge $600,000 call t e x t . .OB.c 
Chic Cln & Louisv gen & ref mtge guar te x t ..A B .c  
Hoosler Equipment 1st M Series A  guar p & 1 . ..B B  
Equipment trusts,part due yearly---------. . . . . . . . . . .

Chicago & E ill— Pref stock 6 %  nou-cum ($10,000 pm)
Danville & Grape Creek R R — 1st M assumed-------c*
First mortgage extension-------------------------- - - - - - - - o
Consolidated mortgage (for $5,048,000) gold-.Ce.c
Collateral trust bonds sinking f u n d . . . ...........- - - - - ?
General consol and 1st M $30,000,000---------Ce.c * r
Chic & Ind Coal— 1st M $25,000 p m assum .-M p.c* 
Evansville Terre Haute & Chicago Income mortgage 
Refund & Imp M (text) gold red at 1 0 2 ^  Ba.c* &r 
Car trusts Including lnt July 08 due $10,021 m thly

“ h $712 000 and c $5,213,000 canceled not Included 
The sinking funds held alive July 1908 of bonds abo 
• Of Which $3.857.000 In treasury April 1906.

Miles
of

Road

Date
of

Bonds

Size, or 
Par

Value C

$10 0  1
8,491. 1908 1,000 <Scc

\1,648 J1899 1,000  &c r
f \ 1899 1,000  &c r
l 891 J1879 1,000
J \1879 1,000

1881 1,000
370 1881 100  &c

1883 1,000
1,471 1887 1,000  &ci

J1878 600 &C
U878 600 &c
1880 1,000

289 1881 1,000

59 1880 1,000
90 1879 600 &c
73 1880 1,000

1908 1 ,091
18C 1900 1,000

5C 1902 1,000
33 1902 1,000

264 1903 1,000
1902 1,0 0 0
1903 1,000

100
£ 1880 1,000

14 1881 1,000
127 1884 1,000

1887 1,0 0 0
817 1887 1,000  &c
176 1885 1,000

41 1881 1,000
1905 1,0 0 0  &c

. . . 1903

d $2 ,1 63,000 e $ 3 ,9 ’.7
ve: h $2,222 ,000 ; i $6

1905-06. 1904-05. I

Amount

110,839,100  
16.000.0UC 

m 50,835000 
n34,165,000

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When D ue.

Rate
%

When
Payable

Where Payable, and by 
Whom

Stocks— Last 
Dividend

See text Q— J N Y  Boston and Chicago July 1 1908 2
4 M & £ New York • ich 1 1958
3M J & J Bank of Com N Y ;  & Bos July 1 1949
4 J & •1 do do July 1 1949
5 A & O do do Oct 1 1919
4 A & O do do Oct 1 1919
4 M & s do do Sept 1 1921
4 F & A do do Feb 1 1922

i 5 M & N do do May 1 1913
1 4 M & N do do May 1 1927
1 6 J & J Bank of Commerce Bost July 1 1918
i 6 J & J do do July 1 1918
1 4 J & J do do Jan 1 1910
1 6 M & S Bank of Nor America N Y Mch 1 1911

1 7 J & D Second Nat Bank Boston June 1 1920
) 6 J & J Bank of Commerce Bost July 1 1919
) 7

6
) 5 g

J & J Company’s Office Boston Jan 1 1910
J years 
Oct 1195 0A & O Old Colony Tr Co Boston

) 5 g F & A Old Colony Tr Co Boston Feb 1 1952
) 5 g J & D Old Colony Tr Co Boston June 1 1952
) 4M  K J & J Amer Loan & Tr Co Bost July 1 1953
) 5 J & J Boston S Dep & Tr Bost 

Amer Loan & Tr Co Bost
July 1909-1912 
To June 1913) 5 g J & D

) 6 In 1907 Q— J Hanover Nat Bank N Y July 1 1908 1M
) 6 M & N Central Trust Co N Y May 1 1920
) 6 J & D Fourth Nat Bank N Y Dec 1 1931
) 6 g A & O Central Trust Co N Y Oct 1 1934
) 6 g F & A do do Feb 1 1912
) 5 M & N do do Nov 1 1937
) 5 J & J Metropolitan Tr Co N Y Jan 1 1986
) 6 M & N Farmers’ L  & Tr Co N Y May 1 1920
9 4 g J & J Bankers’ Trust Co N Y 

First Nat Bank, Chicago
July 1 1955 
To April 5 1913

3 ,000 (In s Inking fu nd uncanceled) Included; g $7,587,200.
9 5,000; p $54,000; m $384,000; n $160,000.

1906-07
\f Mao nne rated J u n e 3 0 -__. _____    9,134 3,927 8,879

1 “   $56,516,689 $51,168,339 $43,863,895
....................................   18,666,973 16,409,104 15.898.243

MMfandmlVcclhaneous:.............................  7,289,580 6,560.228 6,210,900

rm w Atm lntrs  $82,473,251 $74,146,671 $65,073,045
E x^fen se ™andf taxes I I I ................................61,743,767  53,508,532 44,100,332

Net ____ $20,729,464 $20,638,139 $21,872,713
----------------------------------  t i  o  OfiO 11H ( l o o  o n e  o n  O

Other Income----------------------------------------- 443,262 410,682 302,202

Tntal Income  $21,172,726 $21,048,821 $22,174,915
Interest .r e n t ! 6<Scc 1111...............................  8.<>17,510 8.306,391 8,370,137

............. ..........$13,155,207 $12,742,430 $13,804,778
B ala n ce------------------------------------------ 1„ t .  m n n in  $8,608,968 $8,608,910ln t .o n  ‘NorVPac.-GLNmrjoint bond^s $8,609 040 

Dlv.on C .B .& Q .stk.held by pub., 7 %  22o ,834 . 225,890 225,943

Surplus. $4,320,333 $3,907,572 $4,969,025
T»TDTi'r*rnr>q__Ceo B Harris (Pres.), John J. Mitchell, Chicago, 111.;

h Y .^  Y  perklKs of Burlington, la .: J. J. Hill, St. Paul, Minn.; James N . 
wm C eo' C Clark W  P. Clough, John F. Talmage, Norman B. Ream . 
Geo F Baker and Samuel Thorne, New Y o r k .- ( V .  86, p. 1466. 1589.)

r m r  AfiO CINCINNATI & LOUISVILLE RR.— Owns Cincinnati 
iiT uville Ju n ction , In d ., 265 m iles; trackage Louisville J et. to  Chl- 

c ^ o  I 1 8  m  . tStal 283 m iles. A  consolidation  In 1903; V . 76, p . 1247. 
CaTn’ M arch 1907 a  settlem ent w ith the Cln. Ham  &  D ayton  Interests was 
reached  u nder w hich the $3,500,000 Pere M arquette co  lateral trust bonds 
«ccii?ed b v  th e  C. C. & L . stock  w ere ca n ce led , the stock  being returned to  
th £  old  h olders, a d eb t  o f  abou t $800,000 being canceled and the C. C. & L . 
receiv in g  5400,000 In reeelveis ' certificates o f  the Pere M arquette. V . 84 . 
receiv ing * M anagem ent was surrendered Jan. 1 1906 to the form er ow ners. 
P "On F eb 13 1 9 0 8  James P. G oodrich was appointed receiver, there being 

t a t i n f '  d ebt o f  $ 1 ,7 5 0 ,0 0 0  and m any smaller claim s being overdue, 
a  « o a tm «  d®0 ^ 1 o n  M ay 26 1908 $1,000,000 6%  receiver’ s certificates 
w ere authorized , due In 3 years, bu t sub ject to  call at par on  any  Interest

^ &ProtMtoM^Committee .— A  committee (N . W . Jordan. Chairman; A . C. 

The*ClnctSFBchmond$VMuncl°e ls L is ! Chicago Cincinnati and Cine. &

8S .¥ .s° v & s & s s s j f f .issue, th e  Cln « f o “ - «  f g g j 0 Q f the gen. and ref. 4 Ms o f 1903 (A m erican  
t n’a n *  T n is t  Co o f  B oston  and U nion Trust Co. o f  Indianapolis, trustees) 
aiPffu.ipnt are reserved to  retire all prior Issues. Including equipm ent m tg es ., 
h i l f  fnr L lm s lo n s  im p rov em en ts , & c . V . 77 , p . 349, 1532 • V . 80 , p . 64 9 . 
Th ere are* a l s o $75/000 H am m on d  Belt R y . bonds. F or year ending 
T,,no0s n rienrwS°oToss $882 800; deficit under operating expenses, $92,762. 

! - T v .Z 86 , p . 420. 479 , 793, 856 , 1343.)
r H i r » f i n  *  F A S T E R N  IL L IN O IS  R R .— (.See M aps, pages 118, 110 ) —  

Onerates S a d  filouble track  to  D anville J e t., 106 in .) from  C hicago, III. to 
T?ree H aute Ind .a n d  b itum inou s coa l fields; also to  Thebes and J op p a . 111.

-----  Branches to  Coal M ines............... .  15
R ossvllle  Jet. to  Judyvllle , I n d - -  14
H u n t’s E xten sion_________________  7

Trackage, &c.—
P a n a, 111., to E . St. Louis__________ 85
C hicago to D olton , Ch. & W . In d -  17 
O tter Creek Jet. to  Terre H a u te . - 6
O ther lines............................   32

T ota l operated JulyJ1907_______957
D ou b le  tra ck .......................................... 155
T hird track ............................................ 20
Side tracks________________________ 493

Lines owned In fee. M i\eni
Dolton to Danville, 1 1 1 - - - - - ...........
Danville, 111., to Brazil. I n i - - - -  ° l  
Momence Jet., 1 1 1 ., to Brazil, Ind. 130 
Danville Jet., 111.. to Thebes, 111. 277
Joppa Jet. to Joppa, 1 1 1 - - - - - -------*
Clssna Jet. to Clssna Park, 111-—  “
Rossvllle Jet. to Sldcll Jet., Ill—  J4 
Percy Jet. to La Crosse, I n d - - - -  - 
Milford Jet.. 111., to Freeland, Ind. 11 
Coal Bluff, Ind ., to Casey. I n d -- -  7 
Woodland. 111 . to Villa G r o v e .--  62

F ' m ST O R Y t LE ASES fto’ — ln August 1902 the St. L. & San Fran, ac-

QUT h i ChlcargT &  East H l^ v n ^ M  “ ooW s t o c k  of Chic & Western Ind. 
Sneolal lease^of^ Chicagofreight terminals, V . 78. p. 819. In 1904-05 ac- 
| S l« d  c o X f i  o?th e fva n sv llle  & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V . oo, p. J95, V . 81, p. 1239.

QTHPTT Pnmm nn qtnpk nlltSt&IldiQ?' $7 »217 »800 ($15,000 p. DTCf* 
$8 830 700 In addition $6 408,300 com. and $161,300 pref. were held In 
tnist bv Trust Co of Arnerica In July 1007 as a part of “ trust assets’* under 
agreement dated July 1 1905, for Improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L . & S. F . stock trust agreements

beinWA ^ ieiia02tthe S t ’ Louis'^SanFranclsco R R . gave In exchange for the 
com. and"pref. stock’ I t^ to c k  trust certificates at the rate of $100 thereof 

«mn uiinn> v  75  n 289. In Jan. iuuo an oi tne $7 ,217 ,800  
w m  and* $6°211,700 oYthe $8 ,092,000  pref. had been exchanged on this 
basis. The St. Louis & San Fran, has the option to retire the trust certifi
cates at any time at $250 per $100 com . stock trust.certificate and_$'100 per 
$100 pref. stock tnist certificate, payable In gold .and obligees Itself to pay 

/* icvMio in 40 vi'jirs from Oct 1 1902 ftt same rates, meanwhile obli
gating Itself to pay 10 %  dividends on the com. anj}. pref. tnist
certificates, respectively, these amounts being equivalent to 4 %  on the 
Drlnclpal sum to be eventually received In payment therefor. Upon fail
ure to n a y  any dividend within 30 days after demand therefor, any holder 
m ay surrender the certificates to the trustee and receive the shares repre- 
S m e d  thereby. V . 75. p. 289. 393. 1031; V . 82. p. 48 A  majority of 
common stock tnist certificates were In 1905 exchanged for certificates In 
d enoml n at Ion s o f $1,000 each, representing 4 shares of common stock, bear
in g ! %  Interest, and payable In 1942 at face value. See form V . 80, p 1856.

B O N D S.— The general consol, and 1st m t z o .o t l 8 8 7  (trustee. Central 
Tnist Co.) provides for the retirement of $6,307,000 prior bonds and for 
Issue of bonds on new road at $18,000 per mile for single track; also for bonds 
for equipment at $7,000 per mile and for double track at $8,000 per mile. 
In 1897 the gen. consols were limited to $30,000,000 In June 1907 $3, 
085,000 were sold to retire the $2,935,000 bonds paid off Dec. 1 1907 and 
$150,000 Indiana Block Coal bonds. See V . 6 4 , p .  1088 ; V . 78, p. 1446, 
V . 79, p. 1331; V . 80, p. 1728; V . 84, p. 1550; V . 85, p. 164o. Series B 
equip, bonds mature $57,000 each June and Dec. and $06 ,000 each March 
and Sept.; Series C, $53,000 semi-annually, J-J; Series D , $15,000 J-J, Series 
E , $125,000 Feb. and Aug.; Series F. $220,000 F -A .

The refunding and Improvement gold 4s of 1905 ($o5,000,000 authorized 
Issue) Issued and Issuable as follows:
Sold for Improvements and to reimburse the company for its in

vestment In certain stocks and bonds of other companies (see
V . 80, p. 1424; V . 81. p. 1436)...................... ................ ................  $10,107,000

Issuable as required for additions and Improvements, Including
equipment...................... - ..............................................................- - - - - - - - 1 0 ,267,000

Reserved to retire, $ for $, $30,000,000 gen. consol, and 1st 5s of
'3 7 .Issued and Issuable, and $4,626,000 Chic.&Ind.Coal R y 5 s .34,626,000
E A R N IN G S .— For 6 mos. ending Dec. 31 1907, gross, $6,045,359; net, 

$1,831,616; other Income. $396,849; lnt., taxes and rentals, $1 .545 ,lo 7 ; 
dlv. on com. stock (5 % ), $360,890; dlv. on pref. stock (3 % ), $264,921; 
bal., sur., $57,497.

A N N U A L  R E P O R T.— The report for 1906-07 was In V . 85. p. 1001. 
Year end. June 30—  1907. 1906. 1905. 1004.

Miles operated June 3 0 - -  957 947 947
Gross e a rn in g s...............$11,337,714 $9,928,562 $8,423,378 $8,664,042
Oper. exp. and taxes___  7,512,309 6,851,289 6,019,850 5,691,933

6 6 
3M 4M

6
5M

\ 6 
10

1908.
6 Inc.Jly,4M
10 Jan., 5

Net earnings.....................$3,825,405 $3,077,273 $2,403,528
Net (lncl. oth. Income). $4,114,651 $6.693,692 $2,551,698
rntpresit nnlrl 2.081.698 1,829,462 1,506,468
R e n ta ls ..  362:786  4 10 .272  204,754
Dlv on pref stk (6 %) 529,842 520,842 499,842
Dlv! on com! stock-. . .  (10)721,780 (8)577.424 (5)360,890
Constr’n.deprec’n, & c -.

Surplus_______________ $418,546

$2,072,100  
$3,327,651 

1,356 778 
225,655 
409,842 

(8)577,424 
400,121

-,UIUlua W 1 , „ „ „  $37,692 def.$80,266 $357,831
OFFICERS?—  Pres"" H . I . Mllier, Chicago; 1st Vlce-Pres., Robert Mather, 

New York; Sec., J. S. Ford, C h ic a g o . New York o f f i c e ,  l lo  Broadway —  
(V. 85, p. 1461, 1645; V . 86 , p. 917,'1284; V . 87, p. 36.)

r H ifA fiO  & p p i p  p p  — (See M ap Erie R R.)— Owns from Marlon, O ., 
to Hammond * n S M 9Ri&*lcs!ind leases traclcacre over Clficago & W est Ind. 
to Chicago, 20 miles. Erie R R . Co. owns entire $100,000 stock.

B O N D S__The first mortaaae (trustees Central Trust Co and Edward
Daniels) covers 2 4 0 m L s°o  f rmul, the coutractwlththeClUcago & Western 
Indiana, $1 ,000,000 of that company s stock and $240,000 stock of Chicago 
Belt R y. See abstracts, V . 51, p. 911, V . 61, p. 7 .>u.

c h  1C Ann OPFAT W FSTERN R A IL W A Y .— R O A D .— Operates the 
“ \hmle Leaf”  route radiating from Oelweln. la northerly to St. Paul, 
easterly to Chicago and southerly and westerly to Kansas City and Omaha: 
Lines owned (total. 757 miles). Miles

Chicago to St. Paul.......................... 402
Oelweln to St. Joseph------------------ 289
Bee Creek to Beverly_______________ 23
Sumner to W averly*_______________ 22
De Kalb, Cedar Falls, &c.,

branches................................. 21
Trackage.Ac. (total. 83 miles)—

St Paul to Minneapolis...................... W
Chicago Terminals.............................. J”
Dubuque to Aiken.................... .........
Des Moines Terminals.......... ............ "
Beverly to Kansas City_____________67
St. Joseph to Bee Creek--------------- 0

260
100

18

Operated under agreement. Miles. 
Mason City & Fort Dodge.

385 miles, viz.:
Oelweln, la .,  to Coun’l B l’fs. 
Hayfleld, Minn ,to Clarion,la. 
Branches to Lehigh and Coal

ville, Iowa................................
Trackage rights Council Blulls

to South Omaha___________  7
W ls M inn.& Pac.RR.,271 miles,

Mankato to Red W ing--------------------  96
Red Wing to Osage---------------  118
Winona to Simpson---------------  54
Branch to Clay Banks--------------------  3

•Grand total owned, leased and operated under contract excluding 
Sumner to Waverly, la .,  22 miles, leased Jan. 1 1904 to Waterloo
& C . F. R .T .  R y....................................................................................................l A 7 i

H IST O R Y .— The Chicago St. Paul & Kansas City was organized In May 
1886, and In December 1887 merged with Minnesota & Northwestern. In 
August 1892 reorganized, per plan V . 55, p. 856. . . . .  .  .,

On Sept. 7 1893 the Great Western acquired by deed the title of the 
Chicago St. Paul & Kansas City R y. (815.67 miles). As to 7-year contracts 
made In 1902 with packing companies, see V . 75, p. 341.

R E C E IV E R SH IP .— On Jan. 8 1908, A . B. StlCkney and 0 .  H . F. Smith 
of St. Paul were appointed receivers, there being $ 1 0 ,6.)3,414 notes and 
hills navable outstanding. It Is proposed to reorganize the company, pro
viding both for maturing notes and future capital requirements, by making 
a mortgage for. perhaps, $20,000,000 or * 2 5 ,000 ,000 . An assessment. It 
was said, may be called on the Junior stock. V . 86. p. 107, 228. 601 ,701 .

Noteholders' Committee.— A  committee (Otto T . Bannard C a r m a n ,  
Sydney C. Borg and Wlnthrop Burr: William H . I}'‘.own’T?a^ Slm? ? ft Dore 
& C o .?20 Nassau St.), In Feb. 1908 requested deposits. V- *6, iP- 336.

Committee for Debenture Stock.— A  committee with WUllani A . Read, 
Chairman (F. E. Mowle, 25 Nassau St. See.: Rankers Trust Co N . Y . .  
depositary), has power to prepare a reorganization plan. V . 86 p. 336, 
601, 720. English committee (Robert Fleming, Chairman), V , 86, p. 668,

1 ̂ Stockholders' Committee.—  John W  Castles, Chairman (Alexander Hemp
hill, 28 Nassau St. Seo.; Guaranty Trust Co., N. Y . ,  depos.). V . 86, p. 720.

SE CU R ITIES.— The holders of debentures and preferred A stock appoint 
the Finance Committee, which exercises general supervision of finances. 
Additional securities of said Issues can be put out, but only with consent
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R AILR O AD S
Miles

of
Road

Date
Of'

Bonds

Size, or 
Par 

Value
Amount

Outstanding

. IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, & c . , see noets 
on first page of tables

Rate
%

When
Payable

Where Payable, and by 
Whom

Chicago & Eastern Illinois— (Concluded) —
Equipment bonds Series B due quarterly_________ 1903 1,000 $5 )8,000 5 M A S To Sept 1910do do Series C A D  due $68,000 sem-an 1905 1,000 816,000 4)4 .T A J To Jari 1 1915

do Scries E due $125,000 s-a (V 81 p 1043).Ba 1905 1 .000 1,750,000 e F A A
do Series F due $220,000 s-a (V 82 p 750) .Ba 1906 1,000 3.300.000 g F A A do do Feb ’08-Feb ’ 16do Series G due $124,000 s-a (V 80 o 1284' ii 1 9 >7 1,00 2,356,001. 5 g \ A f Bank< rs’ Trust Co N 5 Oct ’08-Oct ’ 17Chicago & Erie— 1st M g Int guar till prln paid___Ce.c* 249 1890 1,000 12,000,000 5 g M A N

Income bonds for $10,000,000 5 %  non-cum.............N 249 1890 1,000 Ac 10,000,000 Mostly o wned by Erie Railroad* Oct 1 1982Terminal first mortgage gold____  . 1888 300,000 5 g J & J Erie Railroad New York July 1918
Chicago & Grand Trunk— See Grand Trunk West Ry
Chicago Great Western—

Debenture stock cumulative gold $30,000,000 100 28,127,089 4 g ,T & J 1 l .Tilly 1 5 1 907 2
Preferred stock A $15,000,000 5 %  gold 100 11,336,900 See text A A O Apr 1 1907 2*4
Preferred stock B 4 %  ($24,000,000 authorized).. 100 23,103,842 S None 1 Seml-an )R. Benson A Co, Lon-)
Common stock $50,000,000. 100 44,465,195 \ paid j don, England

|Sterling 5-ycar notes (no mortgage) redeem at 101 1903 Various 3,831,545 5 Seml-an
Gold notes redeemable at 101____ 1904 Various 1,589,334 5 Seml-an 1 j
Gold notes $2,500,000 authorized red at 101 cAr 1904 5,000 2,479,727 5 g F A A Aug 1907 lnt last paid Aug 1 1909Gold notes $ 1,000,000 _ . 1906 Various 999,273 5 g Seml-an R Benson A Co London
Gold notes ($56,727 due 1910) 80,969 5 1910 and 1912Notes payable at short dates Jan 1908 545,000

Chicago & Great Western— Sec Chicago Terminal Tra nsfer RR
Chicago Hammond & Western— See Indiana Harbor Belt R R
Chicago & III Mid— lStJVI $5,000,000 g red text.IC .c* 26 1906 1,000 780,000 5 g F A A Chase Nat Bk N Y ; or Ch Feb 1 1956
Chicago & III W — 1st M to be called A paid Julv 1 ’08 1905 1,000 500,000 5 g J A J Amer Trust A Sav Bk Ch July 1 1945
^ GeneraJ mtgc $4,000,000 gold redeem at par. AC.xc" 1907 1,000 See text 6 S J A J do do July 1 1947
ChicaKo & Indiana Coal— See Chicago & Eastern 111
Chic Ind & So— Ind 111 A la 1st M $12,000,000 g-IC.c* 203 1900 1,000 4,850,000 4 g J A J Lincoln Nat Bank, N Y July 1 1950

Consol mtgc $20,000,000 gold gu p A l._G .x c*A r ,329 1906 1,000 Ac 15,150,000 4 g J A J Treas Grand Cent Stat’n Jan 1 195
CmcaKo Indianapolis & Louisville— Common stock___ 100 10,500,000 3 In 1907 J A D J P Morgan A Co N Y June 30 ’08 1M

Preferred 4 %  non-cumulatlve $5,000,000___________ 100 5,000,000 4 In 1907 J A D do do June 30 ’08 2%
L N A  A C 1st Main Line— N A  to Michigan Clty.c* 289 1880 1,000 3,000,000 6 J A J do do July 1 1910

First M Chic A Ind Dlv Chicago to Ind gold____ c* 162 1881 1,000 2,300,000 6 g F A A do do Aug 1 1911
C I & L refunding mortgage $10,300,000 gold-------Cc 509 1897 1,000 5,000,000 5 J A J do do July 1 1947

do do gold 6s Issued for old consols____ 509 1897 1,000 4,700,000 6 K J A J do do July 1 1947
Con Stone Co 1st M gold guar p A 1 red text---------- ___ 1900 1,000 28,000 6 g M A N Amer Tr A Sav Bk Chic May 1 1920
Indiana Stone RR first mortgage guaranteed----------- ___ ____ 1,000 In treasury 5 g M A S New York Sept 1 1948
Indlatiap A Loulsv 1st M $6,000,000 gold g u .. .S ,c * 60 1906 1,000 1,500,000 4 g J A J Jan 1 1956

Chicago Indianapolis A St Louis Short Line— Sec Clc veland Clncln natl Chic ago A St Lo uls

of a majority of both said classes of stock present at a meeting. Securities 
of other Issues having a lien prior to preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes In case of 
liquidation will have principal paid In gold, according to their priority right 
to dividends. At extraordinary general meetings of holders of debenture 
stock and pref. A  stock collectively holders of one-tenth of said stocks out
standing. present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification of the rights of said stocks. 
For rights of stock sec editorial In "Su p p .”  for Oct. 1897; sec also V.71 ,p .441.

In 1898 the authorized Issue of 4 %  debenture stock was Increased from 
$15,000,000 to J.1 0 .000,000. for future refunding and Improvements. V. 06, 
p. 133, 003, 1088. In March 1907 $2,000,000 of the remaining $3,873,000  
debenture stock was subscribed at £16 per $100 share. V . 81, p. 745, 748, 
1217; V. 8 6 , p. 791. The interest payment on the debenture stock due 
Jan. 15 1908 was deferred. V . 85. p. 1517.

The gold notes are a direct obligation ahead of the debenture stock. No 
lien can be placed on property without providing for their payment. 
V . 70, p. 902. Car trusts Jan. 1908, $1,226,769. V . 86 , p. 791.

D IV ID E N D S.— On pref. “ A ”  paid Jan. 1899, 2 % ; In July 1809, 2 % ;  
In 1900 to Feb. 1004, 5%  yearly. In 1906, 5%  (A A O ); In 1907, April, 
2 H % ; none since. V . 85, p. 721.

FIN A N C E S.— $3,873,000 new deb. stock sold In 1907; see above.
_  Mason City A Ft. Dodge H R. and the Wisconsin Minnesota A

are °Perafed for 100 years under agreements dated April 1 1901, 
the Chic. Gt. VVcst. receiving their entire net earnings above Int. on bonds 
and owning their entire stocks. By later agreement the Mason City A Ft. 
Dodge receives 60%  on business Interchanged, any surplus above lnt. to be 
held for payment of future coupons. See separate statements for each com
pany. V . 73, p. 566, 722; V . 74, p. 93; V . 75, p. 1201; V. 80, p. 1911.

E A R N IN G S .— 1 1  m os., 11907-08____Gross, $7,381,867; net. $1,132,079
July 1 to May 31. / 1906-07____Gross, 8,257,198; net, 2,245,581

Earnings since Jan. 1904 are based on 818 miles of road proper, only the 
net earnings of the proprietary lines over bond Interest being Included.

R EP O R T.— Report for 6 months ending Dec. 31 1907 In V . 86 , p. 792, 
showed gross earnings, $4,360,785, against $4,926,600; net, $828,720, 
against $1,642,398; Interest on debenture stock and all prior charges, 
$1,189,058; balance, deficit, $360,337. Report for year 1906-07, V . 85, 
p. 017, 102.

Year ending June 30—  1907. 1006. 1905. 1904.
Average m ile s ----------------- 818 818 818 874
Gross earnings................... $9,139,087 $8,573,148 $7,377,711 $8,022,674
Net Incom e........................... 2,339,279 2,539,493 2,038,618 1,902,632
Rentals (lncl. equipment) 430,142 426,951 433,516 431,368
Interest paid.........................  450,127 372,237 368,726 283,625
Int.In cash on 4 %  deb.stk. 1.044,984 1,044,978 1,044,976 1,044,976
Dlv. on pref. stock "A ” (2H )2 83,422 (5)568,620 ...................(2 )^ )284 ,310

Balance sur.$130,604 sur.$126,706 sur.$191,400 def.$141,647
O FF IC ER S.— Pres., A . B. Stlckney; V .-P ., A . Oppenhelm; Sec., R . C. 

Wight; Trcas., R. O. Barnard; all of St. Paul.
Directors— A. B. Stlckney, A . Oppenhelm, S. C. Stlckney, F. W eyer

haeuser, J. W . Lusk, C. O. Kalman, T . II. Wheeler, II. E . Fletcher, R . C* 
Wight. N. v .  office, 31 Nassau St.— (V. 86 , p. 791; V. 87, p. 96.)

CHICAGO & ILLINOIS MIDLAND RY.— Owns Auburn, 111., to Taylor- 
vlllc, 26 miles, of which 17 miles was opened June 1907. Stock authorized, 
$ 2 ,000 ,000 ; outstanding, $ 1 ,000,000 (par of shares $ 100 ) , a majority being 
owned by Illinois Midland Coal Interests. The bonds are subject to call 
on terms to be fixed for the several Issues; the $780,000 bonds Issued on 
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent 
Interest day. See V . 82, p. 452, 803. (V. 82, p. 803.)

CHICAGO & ILLINOIS WESTERN RR.— To extend from Western A ve., 
Chicago, southwesterly to Joliet, 111., with branches, a total of 54 miles, of 
which 17 miles In operation. Extension proposed Gary to Joliet. V. 83, 
p. 491. Stock, $1,000,000, as Increased Aug. 1907; par, $100. Of the gen. 
6s of 1907 ($4,000,000 auth. Issue), $1,000,000 to be Issued at present; 
part was reserved to retire the $500,000 first 5s on July 1 1908. V : 86 , 
p. 107. Pres., W . E. Phillips. Office, 184 La Salle St., Chicago, 111.—  
(V. 83, p. 491; V . 85, p. 404; V . 86 , p. 107.)

C H I C A G O  I N D I A N A  &  E A S T E R N  R Y . — Owns Converse, Ind., to 
Munclc, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se
curities, the road being operated as part of the Pitts. Cln. Chic. A St. Louis, 
p. 1181 .930. For 8 months ending Dec 31 1907, gross, $52,034; operating 
deficit, $38,802; charges, $24,903; bal., dcf., $63,705.—  (V. 84, p. 350.)

CHICAGO INDIANA & SOUTHERN RR.— {See Maps N . Y . Cent. &  
Hud. lliv. R R .)— Owns from South Bend, Ind., to Seatonvlllc, 111., 192 m. 
(former Ind. 111. A Iowa R R .); Danville, 1 11 ., to Indiana Harbor. Ind., 
109 m .; branches, 1 1  m .; trackage, 28 m .; total, 340 m. Also owns 20 m. 
leased to other companies.

A consolidation April 1906 of the Ind. 111. A Iowa, Ind. Har. R R . and 
Danville A Ind. Har. R R . V . 82, p. 803, 867. Stock, $20,000,000, of 
which $5,000,000 Is 4 %  cum. pref. Lake Shore A Mich. Southern owns 
$17,000,000 and Michigan Central $3,000,000.

BO N D S.— Of the4sof 1906 ($20,000,000) .guaranteed by the Lake Shore 
A Mich. South., $4,850,000 are reserved to retire the 4s due July 1 1950 
V . 86 . p. 980, 1223.

Jointly with four other roads covenants to pay the N. Y . Central lines 
($30,000,000) 5%  equip, trust of 1907, the company’s share of equipment 
leased being about $4,000,000. V . 85, p. 1401; V. 86 , p. 168,

E A R N IN G S .— 5 mos., 1 1908............... Gross, $1,163,573; net, $347,254
Jan. 1 to May 31. J 19 07..............Gross, 1,244,649; net, 426,390

R E P O R T .— Report for year ending Dec. 31 1907 In V . 86 , p. 852, 
showed: Gross. $3,004,483; net, $1.061,353; other Income, $88,178; charges 
and taxes, $926,351; bal., sur., $223,180.— (V. 86 , p. 980. 1223.)

C H I C A G O  I N D I A N A P O L I S  &  E V A N S V I L L E  R R . — V .  8 4 ,  p .  1 5 5 0 .

C H I C A G O  I N D I A N A P O L I S  &  L O U I S V I L L E  R Y . — Operates t h e  
Monon Route”  from Chicago, 111., via \Ionon, Ind., to Indianapolis, Ind ., 

and Louisville, K y ., with branches. The system Includes:
Lines owned—  M iles. \ Oper. under contract—  Miles.

Indiana State Line to Indian- I Chicago to Indiana State Line___20
apolls ----------------------------------------- 162 | New Albany to Louisville_____  6

New Albany to Michigan City___ 289 |Connection In Indianapolis______  2
Bedford to Swltz City_____________40 [Clear Creek to Harrodsb’g, In d .. 9
Orleans to French Lick Springs.. 18 ISwltz City to west of Linton__10

I Branch to Swltz City (coal only) 35 
[Indiana Stone R R ________________  9

Total of all June 30 1907____________ ___________________ _______ _________600
A lease for 999 years with Chicago A Western Indiana (of whose stock this 

company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third Interest In Kentucky & Indiana Bridge at Louisville, K y.

Owns entire stock of Indianapolis A Louisville R R ., projected from at or 
near Indianapolis to Evansville, &c., of which 54 miles, from Wallace Jet., 
Ind., to Shirley Hill, was opened Oct. 1 1907. Dividends of 4 %  are guar
anteed under 99-year lease and bonds guaranteed, prln. A lnt. See 
“ Bonds” below. V . 82, p. 509; V . 83, p. 888 , 1290: V . 85, p. 920.

H IS T O R Y .— Successor July 1 1897 of Louisville New Albany A Chicago, 
foreclosed per plan In V . 63, p. 922. Suit settled, V. 75, p. 1031.

In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired 93%  
of $10,500,000 com. and 77%  of $5,000,000 pref. stock, on the basis of $78 
and $90 per $100 share respectively In their Joint 50-year 4 %  collateral trust 
gold bonds at par, secured by the stock acquired. See description of bonds 
under Louisville A Nashville. V . 74. p. 1088, 1138; V . 75, p. 28.

D IV ID E N D S.— On pref., 1899, 1 % ; Oct. 1900 to June 1908, both Inclu
sive, 4 %  per annum. On com ., 1902, 1 % ; 1903. 3 ) i % ;  1904, June, 1 H % :  
Dec., 1 )4 % ; 1905 to 1907, 3 %  yearly (J. A D ); 1008. June, 1 H % .

B ON DS .— Refunding mortgage covers road, equipment, Ac. (Including 
$1,000,000 stock of Ch. & W . Ind. and $240,000 stock of the Belt Ry. of 
Chicago); total authorized Issue Is $15,000,000, of which unissued balance Is 
reserved to take up existing divisional bonds at maturity. The Consolidated 
Stone bonds were subject to call Jan. 1 1907. V . 74, p. 42.

Indianapolis A Louisville guaranteed bonds, of which $1,500,000 sold In 
Feb. 1906 fol 60 miles of road; balance Issuable at $30,000 per mile. See 
above. V . 82. p. 508; V . 83, p. 1290.

E A R N IN G S .— 11 m os..11907-08____ Gross, $4,738,201; net, $1,071,701
July 1 to May 31. J1906-07____ Gross, 5,486,635; net, 1,671,104

A N N U A L  R E P O R T.— In V . 85, p. 787, showed:
Year ending June 30—  1906-07. 1905-06. 1904-05. 1903-04.

Gross earnings.....................$5,988,867 $5,921,002 $5,614,903 $5,300,623
Net earnings______________$1,825,416 $1,983,063 $1,979,710 $1,884,454
Dividends, &c., received. 233,189 249,475 160,432 257,031

Total net Incom e............$2,058,604 $2,232,538 $2,140,142 $2,141,485
Interest on bonds................  $772,100 $772,100 $772,100 $772,100
Rentals, Ac............................  291,478 262,801 253,094 250,023

T o ta l ................................... $1,063,578 $1,034,901 $1,025,194 $1,022,123
Surplus for dividends____  $995,026 $1,197,637 $1,114,948 $1,110,362
Dividend on pref., 4 % . . .  200,000 200,000 200,000 200,000
Dividend on common____ (3)315,000 (3)315,000(2)1)288 ,750(2)^)202,500

O FFIC ER S.— Pres., W . H . McDoel, Chicago; V .-P ., Morton F . Plant, 
New York, E. C. Field, Chicago; Treas., Byron Cassell, 198 Custom House 
Place, Chicago; Gen. Mgr., B. E. Taylor, Chicago; Sec., J. A . Hilton, 52 
Broadway, N. Y .

Directors.— Thos. W . Joyce, A . H . Glllard, A . T . French, Chas. Steele,
R . M. Gallaway, Temple Bowdoln, Morton F. Plant, New York; W . H 
McDoel, Lewis W . Parker, E. C. Field, Chicago; J. Murdock, Lafayette, Ind. 
— (V. 83, p. 686 , 888 , 1347; V. 84. p. 101; V . 85, p. 722, 787, 920.)

CHICAGO JOLIET & KANSAS CITY RY — Projected from Chicago, via 
Joliet, to Kansas City, M o., 350 miles, with branches to Kelthsburg, M o., 
Ac. Stock authorized, $15,000,000. Bonds authorized, $15,000,000 first 
30-ycar gold 5s due March 1 1938, but subject to call after March 1 1913 at 
105. V. 8 6 , p. 1343.— (V. 83, p. 969; V . 86 , p. 720, 1159, 1343; V . 87, 
p. 96.)

CHICAGO JUNCTION RR. — An elevated road, 3.75 miles of track 
(opened April 1908). extending from Junction with South Side Elevated R n .  
at 40th Street to the Stock Yards. Leased to South Side Elevated for 
50 years (with right to purchase at cost within 20 years) at a rental 
covering bond Interest and all expenses. Capital stock, $50,000. Bonds 
are guaranteed, prln. & lnt., by Chicago Junction Railways & Union 
Stock Yards Co.; they are subject to call at 105 after 1910. Form of guar
anty, V . 82. p. 568.— (V. 85. p. 792.)

CHICAGO JUNCTION RAILW A Y.— Owns Inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and Industrial tracks, 118.58m.

In June 1907 the Vanderbilt (New York Central) Interests arranged to 
acquire the outer belt line, assuming the $2,500,000 outstanding bonds, 
leaving property free of liens. V . 85, p. 159, 792.

EA R N IN G S.— For year ending Dec. 31 1906 (76 miles first track). gross, 
$2,770,299; net, Including other income, $1,017,301; charges, $820,859; 
dividends (6% ) ,  $ 1 3 2 ,000 ; surplus, $64,441.— (V. 85, p. 792.)

CHICAGO KALAMAZOO & SAGINAW RY.— Owns 55 m ., Pavilion to 
Woodbury, Mich. Acquired In Dec. 1906 by Mich. Cent. (New York Cen
tral system ), but will be operated Independently. V . 84, p. 50. Stock, 
com .. $2,000,000; pref., $450,000; outstanding. $450,000 each; par of 
shares, $100. Loans and bills payable Dec. 31 1907, $369,581. In 1907, 
gross. $178,213; net, $64,768: Interest and taxes, $33,482; dividends (6 % ) , 
$27,000. Pres.. .11 B. Ledyard. Detroit: Trcas. and Sec., W. J. Kealey, 
Kalamazoo. Mich.— V . 61, p. 1063; V . 84, p. 50.)
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For explanation of column headings, &c., see notes on first page of tables.
Chic Jol & K C— 1st M 515.000,000 g red 105 text Ca 
Chicago Junction RR— 1st M $2,327,000 g red 105.
Chic Alilw & Gary— First mtge $20,000 ,000_______
Chicago Milwaukee & St Paul— Com stock (see tea

Southern Minnesota Division first mortgage___»-.e

Lacrosse & Davenport Dlv first mtge_________ F.c'
W ise Val R R  Co 1st M Tomah to Merrill, W Is____ <

Wise Val Dlv 1st M sink fund not draw n..N B.c
Dub Dlv 1st M sinking fund not drawn___M i.c

Chic & Pac Dlv 1st M (Chicago to Klttredge) . .P .c  
do do Western Dlv 1st M (see text) gold.F.c  
Chicago & Lake Superior Dlv 1st M gold____ F.c

Chic Milw & St P Terminal mortgage gold____ F.c
Dakota & Great Southern first mortgage gold____ I
Chicago & Missouri River Dlv first m ortgage..F .c

do do Series A registered.
do do Series B ___________
do do Series B registered

Milwaukee & Northern 1st M Schwartz to Gr lia y .c

Chicago & N W — Com stock $177,604,880 auth____

Chic & N W  con s f M ($12,900,000) not dr____ F.c
Cedar Rapids & Missouri River— 1st M 3d D Iv ..

•Miles
or

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

1908 VI * V.
___ 1905 $1,000 $2,258,000 4 g M & s N W  Harris & Co Chicago

1908 1,000 5,500,000 5 A dc 0 St. Louis Un. i f .  Co.— — 100 83,107,100 7 In 1907 A & 0 N Y  Office 42 Broadway— ____ 100 49,976,400 7 A & 0 do do212 1879 1,000 4,000,000 6 J & .1 do do419 1880 1.000 7,432,000 6 .1 & J do
133 1880 1,000 2,840,000 5 J & .T do395 1880 1,000 6,670,000 5 & 7 J & .T do do185 1879 1,000 2,500,000 5 J & J do do107 1879 500 1,106,500 7 J & J Lee, Higginson, Boston161 1880 1,000 1,928,000 6 J & J Office 42 Broadway«5 51 1880 1,000 5,049,000 6 J & J do
120 1880 1,000 3,000,000 6 .1 & J do1,117 1881 1,000 25,340,000 5 g J & J do68 1881 1,000 1,360,000 5 g J & J do230 1881 1,000 4,755,000 5 g J & J do119 1883 1,000 1,250,000 6 g J & . J do___ 1884 1,000 4,748,000 5 g J & .1 do
159 1886 1,000 2,856,000 5 g J & .1 do

77 1886 1,000 3,083,000 5 J & J do
5,722 1889 1,000) a24,000,000 f 4 g J & J do
5,722 1899 1 ,000 ; 1 4 g Q— J do
5,722 1889 1,000) al5,978,000 1 SH  g J & J do
5,722 1899 1 ,000 ; l 3 H  g Q— j do do126 1880 1,000 2,155,000 6 J & D do do362 1884 1,000 nt ,003,000 6 J & D do do4,273 ____ 100 99,609,600 7 In 1908 J & J Co’s office 111 B’way N Y
4,273 ____ 100 22,395,000 8 In 1907 (, — J do do788 1865 1,000 12,832,000 7 C — F do do

150 1866 500 &c 2,332,000 7 M & N do do
122 1884 769,000 7 J & I) do do
129 1871 500 <fec b2,977,500 7 g A & () do do
114 1871 500 <fec C2,546,500 7 g .T & 1) do do

62 1872 500 &c d3,365,000 7 g M & S do do
000 of 4s In treasury and not list cd (see te xt) n $1,089,000 additional In
500; d $135, 000.

Bonds— Principal, When Due Stocks—Last Dividend
March 1 1938 
Mch 11945  
Apr 1 1948 
Apr 20 1908 3 M 
Apr 20 1908 3 M 
July 1 1909 
Jan 1 1910 
July 1 1910 
Jan 1 1910 
July 1 1919 
Jan 1 1909 
July 11920  
July 1 1920 
Jan 1 1910 
Jan 1 1921 
July 1 1921 
July 1 1921 
Jan 1 1924 

1 1914 
1 1916 

.  1 1926 
May 1 1989 
May 1 1989 
May 1 1989 
May 1 1989

•luly 1 1908 2%  
Feb 1 1915 
May 1 1916 
June 1 1909 
Apr 11911  
June 1 1911 
June 1 1917

treasury.

CHICAGO MILWAUKEE & GARY R Y —  (S e M ap.)— This road when 
completed, will form an outer belt line 267 mlks In length, extending from 
Milwaukee, W Is., to Gary, Ind., connecting with all of the 32 main trunk 
lines entering Chicago. Of this, Rockford, 111.; to Momence. 125 miles 
Including Elgin Joliet & Eastern trackage between Aurora and Joliet, 24 
miles, was In operation In April 1908. An extension Is to be built at once 
from Momencc to Gary, 42 miles. A  line Is also to be constructe 1 from the 
northern terminus at Rockford through Beloit end Janesville to Milwaukee 
100  miles. Large terminals are being acquired at Gary and Milwaukee. ’ 

Incorporated March 5 1908 as a consolidation oi itic Illinois Iowa & 
Minnesota R y ., Rockford Belt R y ., Milwaukee Rockford & Eastern Rv. 
and Illinois Indiana & Gary R y. V . 84, p. 508, 1307; V . 86 , p .  601. 
Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100.

B O N D S.— On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. and Illinois State Trust Co. of St. Louis as trustees to 
secure an Issue of $20,000,000 of 40-ycar 5%  bonds, of which $5,500,000  
have been Issued to acquire the property of the Illinois Iowa & Minnesota 
and subsidiary companies, the remaining $14,500,000 bonds to be Issued 
for extensions to Gary and Milwaukee, equipment, terminals, elevators 
coal docks and facilities at Gary and Milwaukee. V . 86 , p. 98). Pres.,
H . W . Seaman, “ The Rookery,’ ’ Chicago, 111.— (V. 86 , p. 6u i, 980.) 

CHICAGO. MILWAUKEE & ST. PAUL RY.— Operates from Chicago
westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and 
Kansas City, M o., with lines traversing Illinois, Iowa, Missouri, Michigan, 
Wisconsin, Minnesota and the Dakotas, viz.:

Road—  Miles. | Road—  Miles
Lines owned (of which 28 miles ISecond and third tracks..........  434

owned Jointly)..............................7,187 ITrackage (Including 2d tracks)'..2 8 9
H IST O R Y , ETC.— The Milwaukee & St. Paul R R . Co. was organized 

May 5 1863 and on Feb. 11 1874 took Its present name. The system has 
since been greatly extended by the construction and acquisition of other 
lines. The sale of the Milwaukee & Northern to the St. Paul was ratified In 
Sept. 1893. The White River Valley R R ., with $50,000,000 authorized 
stock, In July 1907 completed Its line from Chamberlain, S. D ., the present 
western terminus of the St. Paul, to Rapid City, 219 miles. V . 80, p. 1110* 
V . 81, p. 849, 1492; V. 83, p. 682; V . 85, p. 220.

The Pacific extension from western terminus at Glenham, S. D ., to Seattle 
and Tacoma, 1,380 miles, Is expected to be completed by Mch. 1909. See 
V . 84, p. 219; also V . 81, p. 1609, 1664; V . 83, p. 94, 686, 1469; V. 85, p. 468 
792. The line was opened to Butte, 721 miles, on July 15 1908. In 
May 1906 the Montana R R ., Lombard to Lewiston, Mont., 157  miles 
and branch, 6 miles, was acquired, and will form part of the Pacific 
Coast extension. V . 82, p. 1211. In July 1908 the Tacoma Eastern RR . 
Tacoma, W ash., to Glcnavon, 63 miles, with branches, 28 miles, was re
ported as acquired. V . 87, p. 96. , . _

C APITAL STOCK .— The pref. stock has a prior right over the com. stock 
to a dividend of not over 7 %  from net earnings In each year, but It not 
earned It has no cumulative right. After payment of 7 %  on pref. and 7%  
on com., both classes share pro rata.

The authorized com. stock was Increased In 1902 from $58,183,900 to 
$83 183,900 and In Oct. 1906 to $158,183,900. V .83 , p. 890.

The pref. stock on Dec. 31 1873 was $12,274,483; it was Increased to $49 -
747,400 almost entirely by exchange of convertible bonds for stock, only 
about $9 ,000,000 having been Issued for other purposes (Improvements, &c.) 
In Oct. 1906 the authorized amount was Increased by $75,000 ,000 ,to$124,- 
654,400; V . 83, p. 890. , ,,

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,
000 com stock at par, Increasing the amount outstanding to $82,911,300. 
V . 83 p. 379, 890. In Dec. 1906 stockholders were offered the right to 
subscribe pro rata for $66,328,500 pref. and $33,164,300 com. stock at par, 
of which 10%  payable Dec. 31 (or In case of non-resident holders Jan. 10 
1907), 15%  June 1 and 10%  Dec. 2 1907, 10% Feb. 3, 20%  June 1 and 20%  
Dec. 1 1908; remaining 15%  Mch. 1 1909. The proceeds will provide for 
the estimated cost of $7 5 ,000,000 for the Pacific Coast extension, about
I ,  400 miles, and 500 miles of branches, and $25,000,000 for contingencies, 
further branches and equipment. This will Increase the amounts outstand
ing to about $116,000,000 each of pref. and conn stock. 1  he new stock may 
be Issued on payment of llnal Installment, or as directors may determine. 
V . 83, p. 1523; V . 84. p. 50, 101; V . 85. p. 08 1338.
Dividends since’911 ’92. ’93. ’94. ’95. ’96. ’97- 00. 01. 02-07 . 1908.

On common, % )  2 4 4 2 4 5 y y. 6 7 y ly. A p r .,3 H
On preferred, %  J 7 7 7 7 7 7 y’ly. 7 7 y ’ly. A p r .,3 H
B ON DS.— Abstracts of some of the older mtges. were published in the 

"Chronicle,”  V . 45. p. 85, 114, 144, 212, and V . 48, p. 830.
Chicago & Pacific Western Division, see Supplement of Jan. 1901. 
Terminal 5%  bonds of 1884 cover terminal property of several hundred 

acres In Chicago and Milwaukee. , , „  , .
The general mortgage of 1889 (see abstract In V . 48, p. 830) Is for $150,

000,000 to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de
scribed) subject to prior liens as below mentioned. The prior lien bonds can
not be extended but will be paid off at maturity.

On June 30 1907 the following amounts of general mtge. bonds had been 
Issued or were reserved for the purpose indicated, viz.:
Amount In the hands of the public______________________________  $32,791,000
In treasury of the company (unsold) see below--------------------------- 7,187,000

Total reported by the company as outstanding------------------------- $39,978,000
Reserved for prior liens................................................-  — .................82,073,500
Available or eventually to become available for Improvements,)

there being Included In this amount the bonds originally re-) 27,948,500 
served for prior liens, which have since been converted Into | 
pref. and com. stock------------------------------------------------------------------- J

Total authorized______________________________________________ $150,000,000
G E N E R A L FIN AN CES, ETC.— Capitalization per mile of road June 30 

1907: stock, $18,505; bonds, 517,507; lnt. charge, $826; average capitaliza
tion of entire system from Chicago to the Pacific Coast to be about $38,000 
a mile. V . 85, p. 1338. As to Pacific extension, see "H istory”  above.

In 1906 the Union Pacific system (Oregon Short Line) acquired $3,690,000  
stock and subscribed for $2,767,500 new stock. V . 84. p. 572.

In Aug. 1906 stockholders were offered the right to subscribe to $25,000,
000 com. stock and in Dec. 1906 to $66,328,000 pref. and $33,164,300 com. 
stock at par, with Installments payable to March 1009. See STOCK above.

Average freight train-load In 1906-07 was 289 tons, rate per ton per mile, 
0.856c.: In 1905-06, train-load 282 tons, rate per ton per mile, 0.862c.

E A R N IN G S .— For 11 months ending May 31 1908, as reported to Inter
State Commerce Commission, gross, $52,541,353; net, $18,113,464; In 
1906-07, gross, $55,668,624.

A N N U A L  R EP O R T.— Fiscal year ends June 30. Annual meeting Is held 
In Sept. Report for 1906-07 was given In V . 85, p. 652; editorial, p. 631.

1906-07. 1905-06. 1904-05.
Average miles operated June 30______ 7,049 6,961 6,908
Passenger earnings.................................... $12,102,196 $11,123,545 $10,126,958
Freight earnings---------------- ------------------ 44,115,059 40,187,710 35,968,947
Mall, express, &c., earnings_________  4,331,299 4,111,798 3,788,209

Total earnings............................................$60,548,554 $55,423,053 $49,884,114
Maintenance of way------------------------------  $5,830,868 $5,955,432 $5,336,626
Maintenance cars and engines........... .. 8,589,757 5,598,046 5,181,586
Transportation, gen. expenses, &c___ 22,782,468 19,699,381 18,280,457
T a x e s . . ..........................................................  2,286,097 1,730,729 1,632,333
Renewal account_________________  1 5 1 1  758
Additions to property.................................. 946‘,868 712!331 ” 6"l0',960
Miscellaneous..................................................  1,250,349 1,236,654 1,243,079

Total expenses............................................$41,686,507 $36,444,331 $32,294,040
Net earnings.......................................  $18,862,048 $18,978,722 $17,590,073
Other Income..................................................  1,068,736 258,359 230,798

.................. $19,930,784 $19,237,081 $17,820,871

.....................$5,942,140 $5,013,850 $5,962,045

.................. 498,831 2,540,467 ..................

Total net Income_________
Interest on debt____________
New equipment_____________

Balance for dividends...................... . .$ 1 3 ,4 8 9 ,8 1 3  $10,782,764 $11,858,826
Dividend on common, 7 % ........................ $5,810,598 $4,072,872 $4,072,873
Dividend on preferred, 7 % ...................... 3,485,503 3,472,868 3,433,878

Balance, surplus.....................................  $4,193,712 $3,237,025 $4,352,075

O FFICER S.— Chairman, Roswell Miller, 42 Broadway, New York; 
Pres., Albert J. Earllng, Chicago; Treas., F. G. Ranney, Chicago; Gen. 
Mgr., \V. J. Underwood: Sec., E. W . Adams, Milwaukee.

Directors— Roswell Miller, New York; A . J. Earllng, Chicago: Frederick 
Layton L. J. Petit, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond, 
William Rockefeller, Peter Gcddcs, John A . Stewart, Percy A . Rockefeller, 
Walter P. Bliss, Charles W . Harkness, Henry H . Rogers, New York.

New York office, 42 Broadway.— (V. 85, p. 1338; V. 87, p. 96.)

CHICAGO & NORTH WESTERN R Y .— (See M ap .)—  Operates an Im
portant system of roads uniting Chicago, 111., with Omaha, Neb.. St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of Michigan and the Black Hills, Including—

Road owned in fee—  M iles. I M iles.
Mainlines, &c.................................. 7,382|Sundry trackage..............................  38

Entire stock owned—  I --------- .
Princeton & Western.......................  16 Total July 1 1907--------------------7,623
Manitowoc Green Bay & N . W . ISecond track------------------------------  811

(leased)________________ _______  123 1 Large interest owned—
St. Paul Eastern Grand Trunk | Chicago St. Paul Minneapolis

(leased)............................................  60 & Omaha..........................................1,711
De Pue Land & East, (leased). .  3 |

H ISTO R Y, ETC.— A Vanderbilt line (V. 75, p. 1086) organized In 1859.
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley 

was acquired, and In Feb. 1903 the road was absorbed. Its securities, ex
cept those held by Chic. & N. W ., arc In table above. V . 75, p. 514, 516.

In 1900-05 various proprietary roads were purchased. V . 71 , p. 291, 294; 
V . 73 p. 294, 1010; V. 75, p. 446; V. 81, p. 840. In fiscal year 1906-07, 
480 miles were completed and In July 1907 54 miles were under construction, 
mostly completed In 1907. V . 85, p. 659, 220.

C APITAL STOCK .— Of the com. stock, $2,340,352, and of the pref. $3, 
835 remained In company’s treasury In July 1907. Pref. stock has prior 
right to 7 % ; then com. 7 % ; then pref. 3 % ; then com. 3 % ; then both classes 
share. In 1903 the authorized com. stock was Increased from $41,448,366 
to $77,601,045 and In Oct. 1906 to $177,604,800 (making the entire stock 
$200,000,000). Stockholders In Feb. 1907 subscribed for $24,401,600 com. 
stock at par, raising the amount outstanding to $09,618,900. In 1906 the 
Un. Pac. system (Ore. Short Line) acquired $2,572,000 stock. V . 84, p. 572; 
V . 75. p.1085, 1146; V .77 , p.576; V . 83, p.379, 817, 1098; V . 84, p. 157.

The consolidated sinking fund bonds of 1915 have voting power.
D IV .— ) ’86 to ’03. 
Com ) 6 yearly. 
Pref - .J -

’94. ’ 05. ‘96 t o ’99. ’00. ’01. ’02 t o ’07. 1908.
3 4 5 yearly. 0 6 7 yearly. 7
-7 yearly------------------------------------------- 8 yearly-

In 1902, on com., Jan., 3 % : July. 3%  and 1%  extra; In 1903 to July 1008 , 
7%  (paid J&J). On pref., Jan., lM % :A p r .,  1 H % : July, 1 H %  and l% e x t ..  
Oct., 2 % ; In 1903 to July 1908 Incl., 8%  (paid Q -J). The extra dlvs. of 1%  
each on the stocks In July 1902 Increased the rate for the fiscal year 1901-02 
to 7 and 8 %  on the com. and pref. stocks respectively. V . 74, p. 1194.

BON DS.— General Mortgage.— Sec Abstract In V . 65, p. 1175. The 
authorized issue Is $165,000,000 (U. S. Trust Co., trustee); $131,645,000 
were reserved to retire underlying bonds, and remainder for additions and 
Improvements, $4,000,000 at once and $1,000,000 a year thereafter. V . 65 . 
p. 1070; V. 65, p. 69, 111, 571; V . 75, p. 980.
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Miles

of
Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princl-

For explanation of column headings, & c., see notes 
on first page of tables

Rate
%

When
Payable

Where Payable, and by 
Whom

' Stocks— Last 
Dividend

Chicago & North Western— (Continued) —
Winona & St Peter 1st M ext g land gr s f ass-.F .c* 184 1871 100 &c $k4,038,500 l  e J & D Co’s Office 111 B’way Dec 1 1916
Plalnvlew R R  and Minn Valley first mortgages------- 1878 250,000 7 semi-an do do Sept-Oct 1908
Roch & Nor Minn first mortgage guar (assumed) — 24 1882 200,000 7 M & S do do Sept 1 1908
Ottum C F & St P 1st M ($25,000 p m) guar.-U n.c* 64 1884 1,000 1,600,000 5 M & S do do Mch 1 1909
North 111 1st M ($20,000 per mile) assum ed..U n.c* 76 1885 1,000 1,500,000 5 M & s do do Mch 1 1910
Mllw Lake Shore & W  cons M (now 1st) gold-.Ce.c* 413 1881 1,000 5,000,000 6 g M & N do do May 1 1921

Michigan Dlv 1st M (for $3,000,000) gold— Ce.c* 82 1884 1,000 1,281,000 6 g J & J do do July 1 1924
Ashland Division first mortgage gold-----------Ce.c* 40 1885 1,000 1,000,000 6 g M & s do do Mch 1 1925
Ext & Imp M for $5,000,000 g s f not drawn.Ce.c* 693 1889 1,000 4,148,000 5 g F & A do do Feb 1 1929
Income bonds (not cumulative) no coupons-------r 1881 1,000 500,000 6 M & N do do May 1 1911
Marsh Ext 1st M $600,000 ($15,000 p m )..U n .c * 40 1892 1,000 400,000 5 A & O do do Oct 1 1922

C & N W  s f bonds of ’79 ($15,000 p m)red at 105F.cr 1,041 1879 1,000 &c 11,916,000 5 & 6 A & O do do Oct 1 1929
Sinking fund debentures 1933-----------------Un.c’ &r 1891 1,000 &c 9,695,000 5 M & N do do May 1 1933
25-vear debentures________________________Un.c*&r 1884 1,000 &c f5 ,369,000 5 M & N do do Nov 1 1909
Chicago & North Western 30-year deben.Un.c* &r 1891 1,000 &c g9,819,000 5 A 15 & O do do Apr 15 1921
Extension 4s $20,000,000 ($20,000 p m )..U n ,c & r 1886 1,000 &c hl7,489,000 4 F 15 & A do do Aug 15 1026
General gold bond mtge $165,000,000— Us.c*&r 1897 1000 &C\ m 20271,000 J 3)4 g M & N do do Nov 1 1987

do do do registered.. 1897 1000 &cj \ 3)* g y — F do do Nov 1 1087
Branch Line Bonds Assumed

Bover Valley Ry 1st M g $16,000 per m ile.F.c* &r 90 1898 1,000 &c 1,440,000 3)4 g J & D do do Dec 1 1923
Minn & la R y 1st M gold $16,000 per m ile .-F .c* &r 119 1899 1,000 &c 1,904,000 3)4 g J & D do do June 1 1924
Mankato & New Ulm 1st M gold $416 ,000 ..F .c*& r 26 1899 1,000 P416.000 3)4 g A & O do do Oct 1 1929
Southern Iowa first mtge $1,120,000 gold._F.c*& r 56 1900 1,000 &c NoneJ’ly’08 3)4 g M & S do do Sept 1 1925
Princeton & Northw 1st M $2,100,000 gold-.F .c& r 105, 1901 1,000 &c n l ,940,000 3)4 g J & J do do Jan 1 1926
Peoria & Northwest 1st M $2,125,000 gold-.F .c& r 85 1901 1,000 &c 2,125,000 3)4 g M & S do do Mch 1 1926
Sioux City & Pacific 1st M gold $4 ,0 0 0 ,0 0 0 .-F.c&r 125 1901 1,000 &c 03,926,000 3)4 g F & A do do Aug 1 1936
Minn & So Dak 1st M gold $528,000-------------- F.c* 33 1900 1,000 528,000 3)4 g J & j do do Jan 1 1935
Iowa Minnesota & Northwestern 1st M gold.F.c* &r 195 1900 1,000 &c 3,900,000 3)4 g J & j do do Jan 1 1935
Frem Elk & M V  cons M $25,000 per mile assumed 1,170 1883 1,000 7,725.000 6 A & 0 do do Oct 1 1933

In addition sinking fund May 1908 held: f $521,000 (and $10.00 0 on han d); g $181, 000; h $ 1,143,000 ; k $202,500;
m $694,000 (and $12,186,000 on hand); n $160,000: 0 $74 ,000; p all In si nklng fund.

The sinking fund bonds of 1870 are secured by deposit In trust of $15,000 .
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Import
ant being described In •‘Supplement” of May 1804. o f  the sinking fund 
bonds of 1870 $5,488,000 are 6s; the sinking fund Is at least 1 %  of out
standing bonds, which are subject to call at 105, and through Its operation 
the amount outstanding has been reduced from $15,000,000 to the llgure In

t&The sinking fund debentures of 1033 have a sinking fund of $200,000 per 
year. It they can be redeemed at 105. See page 2, "Sup p .” of April 1805.

The extension bonds of 1886 are secured by deposit In trust of llrst mort
gage bonds at a rate not exceeding $20,000 per mile. Included In the collat
eral Julv 1 1007 were $10,675,000 Fremont Elk Horn & Mo. Valley lsts and 
$2,560,000 W yom ing Central lsts (consolidated with F. E. & M. V .) , &c.

The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont, N eb., to Deadwood, D. T .,  557 miles, and branches to 
Hastings, Albion, &c., 613 m iles), but besides the amount of Issue given as 
outstanding In the table, $10,675,000 (along with $2,560,000 VVyomlng 
Central firsts, A . F. E & M. V  Issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886.

G E N E R A L  F IN A N C E S — Stockholders In Feb. 1003 subscribed for 
$9,226,110, In July 1905 for $10,609,200, In May 1906 for $16,267,400 and 
In Feb. 1907 for $24,401,600 com. stock at par, the proceeds to be used for 
Improvements, equipment, &c. V.. 82, p. 452: V . 83, p. 379 , 817, 1098.
New terminals In Chicago to cost $20,000,000. V . 83, p. 890 ,1036; V . 84, 
p. 157; V . 85, p. 658.

E A R N IN G S .— For 11 mos. ending May 31; Gross, $58,409,823 In 1907-8, 
against $62,955,064 In 1906-7; net, $19,652,032, against $22,027,572.

Statement for calendar year was In V . 86. p 315, show'ng;
Year. Gross. Net. Chgsl.net) Ditid'd* Bal., sur.
1907 - .$69,338,593 $20,163,774 $5,671,401 58,764.111 $5,728,262
1 9 0 6 III I I____  66,437 599 21,377.714 6,127,076 7 053,346 8 197 292

R E P O R T .— The annual meeting Is held the third Thursday In October. 
ReDort for 1906-07 at length In V . 85 , p. 651, 657; editorial p. 692

Y e a r s  ending .June 30—- 1906-07. 1905-06. 1904-05 1903-04.
Average miles operated. 7,551 7,429 7,408 7,404
Passenger earn ings-------$16,111,789 $14,44l,41o $13,339,714 $13,027,708
F reig h t________ - ________  49,083,246 45,802 853 39,292,830 37;254 539
Mall, express &c-----------  3,083,896 3 237,310 3 112,731 3,052,387

Total earnings..........
Oper. exp. and ta x es..

Net earnings...............
Total net receipts..........
Interest on debt----------
Sinking fund, &c..........
Dividend on common. 
Dividend on preferred. 
Real estate, const., &c.

.$68.878,931  

.  47,253,759

.$21,625,172  
.$23,355,752  
.  7,390,186
.  225,000
.(7)6,118,577  
.(8)1 791,600

$63,481,578
42,216,276

21,265,302
$22,871,382

7,845,329
225,500

(7) 4,692.313
(8) 1,791,600

6,000.000

$55,745
38,649

.275 $53 
,312 37

,334,634
.227,109

$17,095
$18,631

7,988
225

(7) 3,383
(8) 1,791 

4,600

,963 $16 
,798 $17 
,076 7
,000
,324 (7)3 
.600 (8) 1 
010 4

107,525 
,596,760 
,971,518 
225,500 

,383,324 
,791,600 
,000,000

B a la n c e ,  surplus.......... * $ 7 ,8 3 0 ,3 8 8  $ 2 ,3 1 6 ,6 4 0  $ 6 4 2 ,8 9 8  $ 2 2 4 ,8 1 8
♦ In addition there were net receipts from lands In 1905-06 of $367,514; 

In 1904-05 of $295,442; In 1903-04 of $1,174,766; In 1906-07, not given.
O FFIC ER S.— Pres. Marvin Hughltt, Chicago; V .-P . and Sec.. E. E. 

Osborn 111 U’way, N . Y . ;  Treas. and Asst. Sec., R . H . Williams, N . Y .
Directors— W . K . Vanderbilt, F. W . Vanderbilt, II. M cK. Twombly, 

Samuel F. Barger, Chauncey M. Depew James Stillman, James C. Fargo, 
Frank W ork! K  E. Osborn, N . Y .;  Marvin Hughltt Byron L. Smth, Cyrus 
H . McCormick, Chauncey Keep, Chicago; H . C. Frick. Pittsburgh. Pa.: 
David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton. Mass —  
(V  8 4 ,p. 1113; V . 85. p. 220, 468, 651, 657, 1005, 1143; V . 86, p. 338.)

CHICAGO PEORIA & ST. LOUIS R Y .— R O A D —  Owns from Pekin to 
Granite City, 111.. 180 miles; Granite City to Madison. 2 miles; Madison to 
Bridge Jet., 3 m .; Havana to Jacksonville, 111., 42 m .; branch, Lockhaven 
to Grafton, 8 m .; total owned, 235 m .; trackage Pekin to Peoria, 10 m .; 
In Springfield, 1)4 m .; to St. Louis Station. 9 m .; total, 255)4 miles

Reorganization of Chicago Peoria & St. L. U R . and St. L. Chic. & St. 
Paul Ry. sold In foreclosure Jan. 8 1900, per P an In V. 68, p . 722.

The July 1906 coupon on the consols was paid Dec. 1906, the Jan. 1907 
coupon In June 1907, the July 1907 coupon In Dec. 1907 and Jan. 1908 
coupon In June 1908. The July 1908 coupon was deferred. V. 83, p. 
1523; V. 86, p. 1589. F. J. Llsman & Co. requested bondholders to com
municate with them. V . 83, p. 36.

B O N D S — Of the $2,000,000 prior lien 4 H s, $200,000 are reserved for 
Improvements, &c. Stock, common, $3,600 000; Prcf-, *3 750,000

R EP O R T for year to June 30 1907 was In V . 85, p. 1140, showing gross, 
$1,685,856; net, $257,405; other Income, $3,325; Interest and taxes. $230,
357; bal., sur., $30,374. V .-P . and Gen. Mgr., John P. Ramsey, St. Louis,
M o.; Sec., Asst. Treas. and Auditor, H . W . Berger, Springfield, 111.; Treas. 
and Asst. Sec., C. M. Gleason, N. Y .— (V. 86, p. lo89.)

CHICAGO ROCK ISLAND & PACIFIC R AILR O AD .— Incorporated In 
Iowa on Julv 31 1902 as an operating company, per plan V . 75, p 239 to 
take over the Chic. R . I. & Pac. Railway The entire capital stock 
($145,000 000) Is owned by the Rock Island (holding) Company.

BON DS.— The collateral trust 4s of 2002 (authorized Issue $75,000,000) 
are secured by a pledge with the trustee of an equal amount of the stock of 
the C. R. I. & P. Railway as acquired. In Mch. 1908 $70,147,600 of the 
$74 854,100 Railway stock had been acquired In 1907 $17,364,180 of an 
authorized Issue of $18,500,000 collateral trust 5s of 1913 had been Issued 
with The Rock Island Co. stock In payment for $28,940,300 of $29,000,000 
St. Louis & San Fran. com. stock. V . 76, p. 1406. Total Income In 1906
07, $3,870,781; expenses, $1,591; lnt. on bonds, $3,668,977; dlvs. to The 
Rock Island Co., $75,000; bal., sur. for year, $125.214.— (V. 85. p. 1000 ) 

CHICAGO ROCK ISLAND & PACIFIC RY — (See M ap Rock Island Co., 
pages 118 and 119.)— -'The system extends from Chicago. 111., via Omaha, 
N eb., to Denver & Colorado Springs, Col . and via Kansas City, M o., to 
Santa Rosa. New Mex. there connecting with the lines of the New Mexico 
R y. & Coal Cq . and forming with them and the Southern Pacific a through 
line to the Pacific Coast: also from Tucumcarl, N . M ., to Memphis. Tenn., 
and to Fort. Worth T ex., on the south, and on the north to Minneapolis.

323
308
376

Alileage leased—  Miles.
Keokuk & Des Moines*----------- 162

CHICAGO ROCK ISLAND & PACIFIC RY (Concluded) 
Minn., and Watertown, S. D ., with numerous branches, viz.: 

Alileage owned—  M iles.' ' '
Chic., Ill , to Colo Sp’gs, C olo .1,064 
Davenport, la ., to Terral, I. T .  708 
Herlngton, K an., to Texhoma,

O T ....................................... .........
Burl’gt’n ,Ia ..to  Mlnn’ap.,Mlnn.
Vinton, l a . , to W atert’n , S. D .
Branch lines____________________ 2,143

4,922
Capital stock all owned—

Choc. Okla. & Gulf (leased).- -  983
Chic. R . I. & El P a so ................ 112
Chic. R . I. & Gulf_____________  387
St. Louis K . C. & Col_________  284

Peoria & Bureau Valley*____
White & Black River V a lle y * .. 
Little Rock & Hot Springs

W estern*..........  .......................
Rock Isl. Ark. *  Louisiana-------

47
62

22
252

545
Trackage to St. Louis, Denver,

Pueblo, &c.......... ........................-  705
Other lines under construction. 179

Total mileage oner, and under 
construction June 30 1 9 0 7 ..8 .1 1 7

1,7661 *See these companies.

Branch from Little Rock, Ark., southeast to Crossett, with branch to 
Eldorado, 144 miles, was completed Jan. 1907 under charter of R . I. Ark. 
& Louis lana R R ., connecting with the line from Eldorado, A rk .,to  Wlnn- 
field. La., 100 m ., acquired In Sept. 1905; extension being built from Wlnn- 
fleld to Alexandria, La., 44)4 m .; also one opened Feb. 1908 from Alex
andria to Eunice, A la ., 55 miles, at a connection with St. L. & San Fran, 
line, now building. The road Is leased for 999 years. The charter permits the 
construction of a through line from Little Rock to New Orleans. See 
V . 81, p. 1551; V . 82, p. 99, 870, and bonds below; also Rock Island Co.

The Rock Island Interests In April 1906 acquired a half Interest In the 
Trinity & Brazos Valley R y ., owning a line from Cleburne to Houston, T ex ., 
236 miles, with branch to Waxahatchle, 70 miles, and trackage rights from 
Cleburne to Fort Smith. Waxahatchle, to Dallas and Houston to Galveston. 
V . 82, p. 870.

H IST O R Y .— A consolidation June 2 1880 with $50,000 000 stock.
In July 1907 $70,067,700 of the $74,854,100 capital stock had been de

posited per plan V . 75, p. 239, each $100 stock being exchanged for the fol
lowing securities: $100 In 100-ycar 4 %  gold bonds of the Chic. R. I. &
Pac Railroad (of Iowa) and $70 pref. and $100 com. stock of the "R ock  
Island Company” (of New Jersey), which owns the entire capital stock of 
the Railroad company. See statements for those companies.

In Aug. 1907 the Chic. R . I. & Pac. sold the majority holdings In the Chic. 
& Alton acquired In 1904 to the Toledo St. Louis & Western. V . 85, p. 468.

In 1902 most of the stock of the Burlington Cedar Rapids & Nor. and 
Rock Isl & Peoria was acquired,and their roads leased from June 1 and 
subsequently deeded to the C. R . I. & P. V . 74, p. 1194, 1250.

DTVID’S I ’97. ’98. ’99 to ’02. ’ 03. ’04. ’05. ’06. ’07. 1908.
since 1896 1% 2)4 4)4 5 yearly 7)4 8M 6)4 6 5)4 Incl. July, 3)4 

In 19 0 6 , Jan?, 1  )4 %  from earnings of live mos ; April.1 ) 4 % :  July. 1 % ; 
Oct., 2 % ; 1907, Jan., 1 % : April, 1 )4 % ! July, 1% : Oct., 1 )4 % ; 1908, Jan.,

* ' s ’pec'lal1 dtstrlbuRons’to stockholders, Including $1 63 per share June 17 
1905, see V . 80, p. 2398.

BONDS.— Of the general 4s of 1898 those unissued are available as fol 
lows: $23,900,000 atn o to v er$ l ,000,000 per annum for permanent Improve 
ments and additions, lncl. equipment, and $12,o00.000 to retire the first 6s 
of 1917; Bankers’ Trust Co., New York, and Benj. Strong Jr., trustees. 
Mt^e Abstract In V. 66, p. 522; V . 78, p. 2<-8, V . 80, p. 472.

The collateral trust gold 4s of 1002 ( ^ 4  000,000 authorized) are secured 
by deposit of all stock of Choc. OkIa.& Gulf R R. V .7 4 ,p  7 7 5 ,829 .936 , 1356.

The refunding 4 %  bonds of 1904 ($163,000,000 authorized Issue) area  
first Hen (either directly or through pledge of the entire Issues of bonds of 
the companies owning the same) on terminal property In St. Paul and 
Minneapolis, new equipment and shops at Moline, 111 and on rail
way lines aggregating 1,148 miles; also a Junior Hen subject to existing 
mortgages on all the other lines of the system of the Railway company, ag
gregating exclusive of leased lines and trackage, 5,649 miles. See General 
Finances below; also "Chronicle” of Jan. 28 1905; and full statement In 
V  78 p. 228? 234; V. 79. p. 1716, 2206; V. 84. p. 219; V . 85, p. 08. 
Issuable forthwith (compare remarks below). .  . . .  .  . .  $15,000,000
Issued or Issuable to an amount equal to the value of bonds so

Issued to acquire property, Including stocks and bonds------- 25,000,000
Reserved to retire at or before maturity all bonds of the railway '

svstem falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900,000 
general 4s of 1898, Issuable for Improvements, viz.

Chic ago* Ft o*c k° I s San d* °Pacl fic R y. gen. mtge. 4s

(a) ̂ f o aretfre?itbmaturRy f f i s  of 1 9 1 7 .. . . . . . .$ 1 2 ,5 0 0 ,0 0 0
(b) At not exceeding $1,000,000 per year for ad-

dltlons and Improvements.-------- - - - - - -------------- 25,900,000
Burlington Cedar Rapids & Northern Ry. Co. cons 

5s, Issued or hereafter to be Issued to retire.
(a) B. C. R . & N. R y. 1st mtge. 5s of 1906
(b) Ced. Rap. la. Falls & N. 1st mtge 5s of 1921.

Choctaw Oklahoma & Gulf ^0A s.?’a  53.- *ler®'
after to be Issued to retire $0 ,500.000 C. O. & G.
R R . general mtge. 5s of 1919--------  . . . . . . . . . . .

Chicago Rock Island & Pac. R y. gold 4s of 1902
(Choctaw Oklahoma & Gulf stock collateral).. 22,410,000  

6 %  notes of D. R. Francis, &c., paid Jan. 1 9 0 5 . .  4.500 000
Rock Island & Peo. Ry. Co. consol. M 6s of 1 9 2 5 .. 450,000
Choc. Okla. & Gulf R R . equip, trust certificates.. 2,360,000

--------------------$82,025,000
Reserved to provide 7 5 %  of purchase price of securities of

other companies hereafter acquired — ........................................   13,500,000
Reserved to be Issued at not over $2,500,000 yearly from Jan. 1

1904 for future Improvements and equipment----------------------- 27,475,000

6.500.000
1.905.000

5,500,000
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Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN T E R E ST  OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

235 1900 $1,000 $1.800.000 4)4 g M & S Dent. Palmer A Co N Y
235 1900 1,000 2,000,000 5 g J & J July '08 cp not pd wh due
235 1900 1,000 2,000,000 Up to 5 %  when earned
___ 1902 1,000 Ac 70 . K 9.000 4 g M & N First National Bank N Y
___ 1903 1,000 17,364,180 5 g M & S do do
___ ____ 100 74,854 100 5 M In ’07 Quar. Office 115 B ’way N Y
764 1877 1 000 &r 12,500,000 6 J & J First National Bank N Y

3,249 1898 1.000 Ac 61 ,581,000 4 g .1 A J___ 1902 1,000 14,940 000 4 g M A N
Text 1904 1,000 &c See text 4 g A & O do do

- - 1906 1,000 6 000,000 6 g A A O New York, Speyer A Co292 1881 1,000 1,£05,000 5 g A & O First National Bank N Y999 1884 1,000 &c 11,000,000 5 g A A O
12 1877 500 150,000 7 g J A D

113 1885 5,000 450,000 6 J & J
378 1894 1,000 5,500 ,000 5 g J A J do A Glr Tr Co Pa282 1899 1.000 3,525,000 5 g J * J___ 1899 1,000 275.000 6 g J A J
335 1902 1.000 5,411,000 5 g M & N
___ 1901 1,000 75,000 •r> g F A A
___ 1902 1,000 440,000 4)4 g A A O
308 1906 See text 4 g J A .)
___ 1907 1,000 3,000.000 5 g J A J New York and St Louis___ 1907 1,000 930,000 4 g J & J New York
___ 1907 1,000 5,525,000 4)4 F A A First National Bank N Y
___ 1904 1,000 850,000 5 g A A O First Tr A Sav Bank Chip
- - - 1905 1,000 2,500,000 5 g J A D Guaranty Trust Co N Y

100 18,559,086 7 In 1907 F A A Office 111 B’way N Y
___ 100 11,259,911 7 In 1907 F A A do do
177 1878 500 Ac 1,436 000 6 g M A N do do
607 1879 1,000 6,070,000 6 g A A O do do

80 1880 1.000 641,000 6 J A J do do
37 1890 1,000 350 .000 5 M A N do do

1880 1,000 15,980,000 6 J A D do do

: : :
1880 1,000 3,734,000 3)4 J A D do do

R A I L R O A D S

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  & c . ,  s e e  n o t e s  
o n  f i r s t  p a g e  o f  t a b l e s

Chicago Peoria & St L— Pr lien M g call at 107 )4 _Ta.c*
Consol mtge $2,000,000 gold call at 105______Ta.c*
Income mtge gold (text) non-cum call at par____ EC

Chic R I & Pac RR— Coll tr M $75,000,000--C e.c*A i 
Collateial trust M $18 500,000 gold red 102H -C e.c*  

Chicago Rock Isl & Pacific Ry— Stock ($75,000,000). 
First M Chic, 111.,to Council Bluffs A branches Us.e*
General mortgage $100,000,000 gold_______Ba.c*Ai
Coll tr M g Ser G to P due yearly red 101 )4___Ce.c*
R ef M $163,000,000 gold red 105 to 1 9 1 1 ..Ce c*Ar 
C oll coup notes ext red sec by R I Ark A L bds. .Ce 
'Cedar Rapids I F & N W  first mtge gold guar..C e.c  
B C R & Nor consol first mortgage gold .-C e.c* Ai 
Minneapolis A St Louis 1st M gold (assum ed)..Ce
XRock Island & Peoria cons 1st M (V 75 p 30)___Mp
•Choc O & G general (now 1st) M $5,500,000 g____ c*

Choc & Mem 1st M $3,750,000 a ssu m ed..GP c&i 
LR ock Bridge 1st M assumed gold red (text) GP.c*
Consol mtge (see text) $30,000,000 gold___GP.c*
Car trust Series B ____ __________________________GP
Car trust Series C due $220,000 yearly_______GP

'Rock Isl Ark & Louis 1st M $15,000 000 gold____ Ba
Rock Island-’Frlsco Term 1st M g guar jointly___c*
Peoria R y Term 1st mtge gold guar jointly re d .. 1C
Equipment notes due $325,000 semi-annually___Ba
Chic & R I Elev M g guar p & 1 redeem at par____ c*
Consol Ind Coal 1st M g Int gu red 110 s f___G.c*Ai

•Chicago St Louis & New Orleans— See Illinois Central
Chicago St Paul Minn & Omaha— Common stock____

Preferred stock non-cum Including scrip (see te x t). 
Ch St P A Minn 1st M gold Elroy to L St C ass’d - .c *  
St P & Sioux City 1st M gold $10,000 per m ile ..C e c 
Nor W ls 1st M Lake St C to near Spooner ass’d.Ce.c* 
Sault Ste Marie & Southwestern first M assum ed..c  
C S t P M & O m tge $30,000,000 ($15,000 p m) .Ce c* 

do do consols Interest reduced____

B o n d s — P r i n c i 
p a l ,  W h e n  D u e  

S t o c k s — L a s t  
D i v i d e n d

Mch 1 1930 July 1 1030 July 1 1930 Nov 1 2002 Sept 1 1913 July 1 ’08 1 % July 1 1017 Jan 1 1988 May 1909-1918 Apr 1 1934 Apr 1 1909 Oct 11921 Apr 1 1934 June 1 1927 July 1 1925 Oct 11919 Jan 1 1949 July 1 1919 May 1 1952 Aug 1908 Apr 1909-1910 Jan 1 1956 Jan 1 1927 Jan 1 1937 Feb ’09-Feb '17 Oct 1 1024 June 1 1935
Feb 20 1908 3 )4 Feb 20 1908 3)4 May 1 1918 Apr 1 1919 Jan 1 1930 Nov 1 1915 June 1 1930 June 1 1930

CHICAGO ROCK ISLAND & PACIFIC R Y . (Concluded).Of the $72,290,000 ref. 4s dated 1904 outstanding or sold Feb. 1908 $24 -390,000 were Issued for refunding purposes, $15,000,000 to reimburse’treasury, $20,400,000 for acquisition of property or securities and $12 500 000 ifor improvements. Of the remaining $90,710,000 bonds authorized $58,635,000 were reserved for underlying bonds, $13,500,000 to pay for 75% of the purchase price of bonds of other companies, and the balance for lm- iprovements and acquisitions of other properties or securities, as prescribed ’In the mortgage. In Jan. 1908 $6,000,000 was sold. V. 86, p 228 Peoria Ry. Term. 1st 4s ($1,500,000 auth. Issue), guaranteed jointly wltb

form of guaranty, V. 82, p. 1499. Rock Island-Frlsco Terminal Rv 5s’ guaranteed Jointly, V. 84, p. 569, 748. ’In April 1908 $6,000,000 of 4)4% notes were extended one year at 6% being secured by deposit of $9,000,000 Rock Island Ark. & La. 1st 4s’ the latter being a Hen on 308 miles of road and equipment. See above and 
V . 82. p. 803, 101: V. 86, p. 602.In Feb. 1907 $6,500,000 4)4% equip, notes were sold. V. 84, p 338 LATEST EARNINGS.—j 1907-08..Gross, $54,286,918; net. $13 046 206 11 mos., July 1 to May 31.\1906-07..Gross, 54,790,153; net, 16,’276 180 For 5 mos. ending Nov. 30 1907, gross, $27,216,078; net, $7 918 021- Other Income, $137,492; lnt., rentals and taxes, $4,815,656; dlv ( I H%)  paid Oct. 1, $1,309,910; bal., sur.. $1,929,947; a dlv. of 1% was also inald Jan. 2 1908 out of surplus as of Dec. 31 1907. yREPORT.—Report for 1906-07, V. 85, p. 916, 1013; see also p 977 

Y e a r  e n d .  J u n e  30— 1906-07. 1905-06. 1904-05. 1903I04Miles operated......... 7,780 7,218 7,232 7 205Passenger earnings....... $16,449,765 $13,917,031 $12,050,781 $11 697 033Freight earnings.........  40,663,972 34,695,824 29,662,386 31 167 006Mall, express, rentals, Ac. 3,124,683 2,625,003 2,338,342 2,105|452
Gross earnings---Net earnings.......Other Income-----

---$60,238,420 $51,237,858 $44,051,509 $44 969 491...$19,194,278 $16,170,800 $12,993,300 $13 194 598 ... 745,182 1,015,837 1,526,172 1,333 833
Total Incom e--.............$19,939,460 $17,186,637 $14,519,472 $14  528 431

T a x e s ........................ $1,676,038 $1,631,890 $1,609,989 $1 437 578
Interest and rentals____  9,475,228 8,747,017 8.176,373 7 062 8 5 5
Im prov’ts leased lin es.. 37,676 21,897   i.mns.ooo
Dividends.......................(5)4)4,116.728(6*4)4677553(6>4)4676622 (8)'5‘ ,985060

Balance_______________ $4,633,789 $2,108,280 $56,487 *43 1 1 a
O FFIC ER S.— Chairman of Board, D . G. Retd; Chairman of Exeon’tiv« 

Committee, B. F . Yoakum: President, B. L . WInchell; Vice-President R A  
Jackson; Asst. Sec. and Asst. Treas., Geo. T . Boggs; 2d Vlce-Pres h  ' i t ' 
Mudge; 3d Vlce-Pres., W . B. Biddle; 4th Vlce-Pres., C. W . HHIariPSth 
Vlce-Pres., E. L. Pollock: Sec. and Treas., George H . Crosby. N y ’ Of
fice, 115 Broadway.— (V. 86 . p. 107. 228, 336, 420, 602, 1343.)

CHICAGO ST. PAU L M INNEAPOLIS & OMAHA R Y .— (See Map Chi
cago A North Western.)— R O A D .— Elroy, W ls., to Omaha, Neb., 593 miles- 
•other lines, 1,118 m .; total July 1 1907, 1,711 miles, of which 1 642 are 
owned and 69 miles leased. V. 69, p. 1147. Extension from New 
•Castle, N eb., to W ynot, 18 miles, was opened Oct. 28 1907.

H IS T O R Y .— This was a consolidation July 1880 of the Chicago St. Paul 
•& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. '

In November 1883 Chicago & North Western R y. purchased control 
v is ., $9,320,000 common and $5,380,000 preferred.

STOCK .— Authorized common, $21,403,293; preferred, $12,646 833 
Held by the company June 30 1907, common stock and scrip, $2,844’ 207- 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 
-to non-cum. dividend of 7 % ,  but com. Is never to receive more than pref 
D IV S.—  1 ’93-’96. ’97. ’98 .. 99. ’00. ’01. ’02. ’03. ’04. ’05-’07. l W  

Com . _ . % )  None. 2 2  3M  5 5 8 6 6  7 y ’ly. Feb 3 U  
Pref — J----------------------- 7 per annum (3)4 F. A A.) nBONDS.—There are $75,000 Minneapolis Eastern 1st M. guar. 7s due Jan. 1 1909; $1,500,000 Superior Short Line Ry. bonds are owned. Chicago St. Paul A Minneapolis 1st 6s, due 1918, and North Wisconsin 1st 6s due 1930, are exchangeable at option of holder at any time, dollar for dollar for consol. 6s of 1880, due 1930. V. 6 8, p. 521; V. 77, p. 2389. ’LATEST EARNINGS.—From July 1 to May 31, as reported to InterState Commerce Commission (11 mos.), gross, $11,933,418 in 1907-08 against $11,882,716 In 1906-07; net, $3,992,905. For 6 mos. ending D ee ’ 31 1907, net. $2,038,113, against $2,524,523; mlsc. Income, $81,072; chgs ’ $844,723; dividends (3)4%), $1,043,455; bal., sur., $231,007. ”REPORT.—Year ends June 30. Report for 1906-07, V. 85, p. 7171906-07. 1905-06. 1904-05Cross earnings........ ..............$14,035,309 $12,943,750 $11.926 000-Operating expenses and taxes___  9,612,993 8,310,945 7,676’528

$4,249,472$124,2761,484,066787,9761,298,885400,000

Net earnings....................... $4,422,316 $4,632,806Net rentals paid .........    $122,527 $123,499Net lnt. on debt (less other Income) .. 1,456,555 1,491,166Dividend on preferred stock (7%) . 787,976 787,976Dividend on common stock (7%) ... 1,298,916 1,298,885Appropriation for Improvements__ ____  600,000
Surplus of RR. Co.................. $756,341 , $331,280 $154 269Net from land sales..............  $67,379 $76,142 $71 107—(V. 85. p. 1082, 1518; V. 8 6, p. 668, 794, 1529.)

CHICAGO SOUTHERN R Y.—See Southern Indiana Ry.
CHICAGO SU B W A Y CO.—Incorporated In New Jersey Nov. 21 1904 *»nd Is the holder of over 99)4% of the $30,000,000 authorized and outstanding stock of the Illinois Tunnel Co. and of the stocks of the Illinois Telephone Construction Co. and the ChlcagoHVarehouse A Terminal Co The Illinois Tunnel Co. had completed, March 1908, 56 miles of tunnel equipped with narrow-gauge electric motors and cars, designed for the transfer of freight between the various railroad terminals In the City of Chi

cago, and from these terminals to and from the downtown business district and between business houses. It Is still engaged In developing and extending the system. See V. 86. p. 720.The authorized stock of the Chicago Subway Co. Is $50,000,000, of which $5,000,000 remains In the treasury unissued; par value of shares $100.In April 1908 It was arranged to exchange per plan V. 86, p. 1284, 1467, the outstanding $17,000,000 Illinois Tunnel 5% bonds for Chicago Subway 20-year 5% first lien bonds secured by deposit of the Tunnel bonds, the stock of the Tunnel Co. and by other property, Including the Chicago Warehouse & Terminal Co. The Issue of the collat. trust bonds will be unlimited. Additional bonds may be Issued bearing a lower rate of Interest and maturing later later than June 1 1928. Of the bonds, an.amount will replace $13,000,000 Illinois Tunnel bonds as security for $9,500,000 floating debt of Tunnel Co. V. 86, p. 794. In July 1008 about 95% of the Illinois Tunnel bonds had been deposited. V. 87, p. 166.—(V. 87, n.
CHICAGO TERM INAL TRANSFER R R.— PR O PE R T Y consists of 

passenger and freight terminals In city of Chicago, lines of railway leading 
thereto, and a belt line around the city. Company owns 760 acres of land 
in and adjacent to the city, of which 50 acres are In the centre of the business 
district; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, Including that upon which tracks have been built, Is owned In fee. 
Track owned. 8 4 m .; leases from Chicago Junction R y. 11 m .; trackage, 7 m .; 
tot&\’J rS k £v  2dtracl{. 62 m .; sidings, 116 m .; total all tracks, 281 miles.

H I S T °R Y .— A  reorganization In June 1897 of Chicago A Northern Pacific 
and Chicago A Calumet Terminal, plan V . 64. p. 888 , 898.

On April 16 1907 the lower court granted the petition of the Balt. A Ohio 
fo n £ ?7 ? iŝ .° ,^ to Pay 9 ?  tllc 515,140,000 first mortgage bonds,which were 
called for ° ?  May 3 1907• the holders to receive the amount found
to he due under the decree with Interest from the date of the latter (Feb. 20 
1907) to May 3. The foreclosure sale, which had been set for May 3 1907, 
was enjoined to enable the stockholders to test the validity of the B. & O. 
lease. V . 84, p 930, 867, 1182; V . 85, p. 921; V . 86 , p. 479.
.T h e  a ?  ot L , *  p .  on the minority pref. stock expired Dec. 31 
1907. V . 85, p. 405, 863, 1209; V . 86 , p. 52. 107.

In Sept. 1907 plans were being worked out for the joint use of property 
by the B. & O. and Chic. Burl. & Quincy. V . 85, p. 722.

Minority stockholders’ committee (Geo. I. Malcom, Chairman: H . S. 
Mott, Sec.), represents about $6,400,000 pref. and $1,800,000 com. stock. 
V . 84, p. 867; V . 85, p. 405, 1209; V . 86 , p. 52, 107, 470.

On May 14 1906 $3,500,000 of receivers’ gold certificates were authorized 
to provide for elevation of tracks; $200,000 issued to May 1907. They are 
to be a lien prior to mtge. of 1897 and payable on demand. V . 82, p. 1155.

T E N A N T S.— Balt. & Ohio, Chicago Great Western, Chicago Junction, 
Pere Marquette (the last named since Dec. 1903). See V . 77, p. 948, 2158; 
V. 79, p. 901. Minimum rentals receivable fromjtenants amount to $513,
500 annually. See V . 79, p. 2084.

SE CU R ITIES.— Stock.— $13,000,000 com. and $17,000,000 4 %  non- 
cum. pref. Of the $16,500,000 50-year 1 st 4s, $1,305,000 were reserved 
to retire assumed bonds. V . 7 9 , p. 901. See above.

LATEST EA R N IN G S.— J1907....................Gross, $443,270; net, $149,645
3 m os., July 1 to Sept. 30 .(1906 .................. Gross.................... ; net.....................

R E P O R T .— Report for year ending June 30 1007, given In V . 86 , p. 226, 
shows, gross, $1,716,491; net. after deducting oper. expenses and taxes. 
$562,865; Interest, $657,899; bal., def., $95,034.

Receiver, Pres, and Gen. Mgr., J. N. Falthorn, Chicago, 111.; See. and 
Asst. Treas., W . T . Wlsner 2d, 28 Nassau St., N . Y .;  Comp., F. B. Hunting
ton. Chicago. Directors Feb. 1908, V . 84, p. 1307; V . 8 6 . p. 479.— (V. 8 6 , 
p. 226, 479.) ’

CHICAGO & WESTERN IND IAN A R R.— Owns a valuable terminal 
system of roads affording entrance into Chicago to the roads named below- 
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m .: 
also to Indiana State line, 10 m ., to Cragln, 16 m ., and to South Chicago, 5 
m .; total, 48 m .; total track, Including 2d, 3d, 4th tracks and sidings, 260 
m .; also owns over 1 ,200  acres of real estate, passenger and freight yards, 
warehouses, elevators. Ac. The Belt R y. of Chicago leases and operates 
116 miles of the 300 miles owned by the Ch. & W . I .,  Its securities being all 
held by the companies leasing the Chicago & W . I .; see V . 60, p. 1058.

LE ASES.— This company’s road and terminals are leased under per
petual contracts to the Wabash, the Grand Trunk W est., the Chicago & 
Eastern Illinois, the Chicago A Erie and the Chicago Indianapolis A Louis
ville, each of which five companies owns $1,000,000 stock. They are also 
leased to the Atchison, the Elgin Joliet & Eastern and Belt R y. Annual 
rental must always exceed at least 20%  Int. on bonds outst. V . 78, p. 819.

D IV ID E N D S .—  \’05. ’96. ’97. ’98. ’99. ’ 00 t o ’ 07. 1908.
Per cent..............................j 7)4  6 6 6 6 6 yearly. Incl.Jly,4)4

BON D S.— The general mortgage bonds are drawn at 105 and Interest In 
such annual amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (auth. Issue $50,000,000), $14,111,000 has been 
sold on account of track elevation and other lmpr’ ts, $6,033,000 additional 
were used to refund bonds canceled by operation of the sinking fund, $8 ,
420,000 are reserved to retire underlying bonds and $21,436,000 for future 
additions equal to at least the par value of the bonds Issued. V . 75, p. 
732, 906; V . 84. o. 1427: V. 86 , p. 1225; V. 87, p. 36.

In Jan. 1907 $8,000,000 3-year 5%  notes were sold, secured by deposit 
of $10,000,000 consol. 4s. V . 84, p. 220.

A N N U A L  R E P O R T.— Fiscal year ends Dec. 31. Report for 1906 was In 
V . 85, i). 154. In 1907, gross Income, $2,108,806; Interest, &c., $ 1,778,748; 
dlvs., $300,000; bal., sur., $30,057. Pres., W m . J. Henley.— (V. 86 , p. 
1589; V. 87, p. 36.)

C HIH UAH UA & PACIFIC RR.— Completed April 1900 from Chihuahua, 
Mex., to Mlnaca, 125 miles. Extension from El Carplo Jet. to Temosachlc, 
M ex.. 55 miles, was opened Oct. 1905. See Kansas City Mexico A Orient 
statement and V . 71, p. 181. Stock Is $2,500,000; par of shares, $100. 
Bonds, see table above.— (V. 70, p. 902; V . 84, p. 693.)

CHOCTAW OKLAHOMA & GULF R R.— See Chic. R. I. & Pac. Ry.
CINCINNATI BLUFFTON & CHICAOO RR — Road Is projected 

from Huntington t > Union City, Ind., 75 m ., of which Blullton to Hunting
ton, 52 miles, 0 mpleted; construction of remainder Is to be begun In
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on first page of tables

Chicago Southern— See Southern Indiana
Chicago Sub— HIT 1st M $30,000,000 g red 1 0 5 ...........

First lien M red 105 see text________________ _________
Chicago Dock M assumed red 105 (V 68 p 333)____
Notes secured by 2d M Chic D o c k __________________

Chicago Term Tran RR— Ch A Gt VV 1st M gass’d - .c *  
City of Chicago purchase money mortgage assumed 
Receiver’s certlilcates $3,500,000 authorized gold-- 
Chlc TcrTr 1st M $15,140,000 paid by B A O Oct ’07

Chicago & Western Indiana— Stock (see text)________
General mortgage gold sink fund subj to call 1 0 5 .c*
Consolidated mortgage $50,000,000 gold___IC.c*Ai
Collateral notes secured by bonds redeem par___IC

Chicago & West Michigan— See Pere Marquette RR  
Chicago Wisconsin & Minnesota— See Wisconsin Cent
Chihuahua & Pacific— First M $2,000,000 gold___Ala
Choctaw & Memphis— See Chic Rock Island & PacRy 
Choctaw Okla & Gulf RR— See Chic Rock I A Pac Ry 
Cincinnati Bluffton & Chicago— 1st M $1.500,000 g .c*  
Cincinnati Dayton & Ironton— See Clncin Ham & Day 
Cincinnati Find & Ft W — 1st M g guar end red -.  N c*
Cincinnati Hamilton & Dayton— Common stock_____

Receiver’s certificates (see text) extended red par._ 
do do do extended red par. .

Second (now first) mortgage gold c*
General mortgage $7,800,000 gold....................... Me.c*
Cincinnati Dayton & Chicago first mortgage________
Cln Day & Ironton 1st M g guar (assumed)___Ce.c*
Refundingmtge, $14,286,000 gold.............Usm .c*Ar
New mortgage $50,000,000 authorized.....................Ce
Gold collateral notes subject to call at 101-----------Ce
Coll tr pur money notes $14,286,000 g red parCexc 
Car trusts gold $54,000 due s-a begin Oct ’0 6 . .Ce.c
Car trusts $92,000 due semi-annually................... .........
Dayton A Michigan first mortgage guar p & 1 end. .c  

Clncin & Ind Western—-See Chicago Clncin A Loulsv 
a $15,000,000 additional pledged under collateral

M iles
of

Road

D ate
of

Bonds

S ize , or  
P a r  

Value
A m ount

Outstanding

IN T E R E S T OR D IV ID E N D S B onds— P r in c i
pal. W hen D u e  

Stocks— Last 
D ividend

Rate
%

When
Payable

W here Payable, and by 
Whom

50 1903 1,000 See text 5 g J A D Dec 1907 coup last paid Dec 1 1928
1908 See text 5 J A D New York June 1 1928
1899 665,000 4 g A A O Northern Tr Co Chicago 1929

333 750 4 T (V .J July 1 1909
1886 1,000 394,000 5 g j A D Mercantile Trust Co N Y June 1 1936

650,000 M A: N To City of Chicago May 1 1938
1907 200 000 6 M c\: N

9 1 1897 1,000 See text j A j See text See text
100 5,000,000 6 Q— J Chicago July 1 1908 I X

48 1882 1,000 8,335 667 6 g Q— M J P Morgan A Co N Y Dec 1 1932
1902 1.000 Ac 20,144.000 4 g J A j III Tr A S Bk Chic; A N Y July 1 1952

. . . 1907 1,000 Ac 8,000.000 5 g F A A 111 Tr A Sav Bank Chic Feb 1 1910

180 1905 1,000 2.000.000 5 g J A J Office 80 Broadway, N Y Jan 1 1955

1903 1,000 As collat. 5 g M A s Sept 1 1933

92 1903 1,000 1,150,000 4 g M A N Trust Co of America N Y Nov 1 1923
100 8.000.000 See text Text Cincinnati Dec 24 1903 2%

1906 511,830 6 Jan 2 1909
1906 511 ,830 6 Jan 2 1909

’ 59 1887 1.000 2.000,000 4H g J A J J P Morgan A Co N Y Jan 1 1937
59 1892 1,000 3,000.000 5 g J A D do do June 1 1942
95 1892 1,000 1,200,000 4 A A O do do Apr 1 1942

167 1891 1,000 3,500.000 5 g M A N do do May 1 1941
1904 1,000 Ac See text 4 g J & J See text See text
1905 _____________ a 2 ,500.000 4 X  g J A J Jan ’06 coupon not paid Jan 1 1955
1905 1,000 15 000 000 4 «  g M A S Mch ’06 coupon not paid Sept 1 1908
1908 1 000 See text 4 g J A J Central Trust Co N Y July 1 1913
1905 1 ,000 864,000 4M g A A O J P Morgan A Co N Y To Apr 1 1916
1904 1.000 1,196,000 4 X  g A & O R Wlnthrop A Co N Y Oct ’08-Oct ’ 14

142 1881 1.000 2,728,000 5 J A J J P Morgan A Co N Y Jan 1 1911

4 X % notes.

1008. V. 84, p. 1182. On March 14 1908 John C. Curtis was appointed 
temporary receiver, but expected shortly to be discharged. V. 86, p. 720. 
Stock, $1,125,000, all of one class, Issuable at $15,000 per mile; par of 
shares, $100 each. Bonds, see table above. V. 84, p. 449, 509. For year 
ending Dec. 31 1007, gross, $81,614; net, $45,564; lnt. and taxes, $32,300; 
bal., sur., $14,264. For year ending Dec. 31 1906, gross, $30,637; net, 
•$7,463; other Income, $3,748: Interest and taxes, $12,958; bal., def., $1,747. 
Pres., S. H. Bracey; Sec., Charles Blackburn; Trcas., William George. 
Office, 1606 Tribune Bldg., Chicago, 111.— (V. 84, p. 440, 509, 1182; 
V. 85, p. 921, 1576; V. 86, p. 720.)

CINCINNATI FIN D LAY & FORT W A Y N E  R Y .— Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m ; also connecting link with the Cln. Ham. A D. fiom 
Delphos to Mandale, 12 m ., completed Oct 15 1904. V. 77, p. 88, 694. 
Leased to Cln. Ham. & D. for 99 years from Nov. 1 1903, with privilege of 
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all 
owned by the Cln. Ham. A D., which guarantees bonds, prln. and Interest. 
Mtge. Is limited bv special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject to call at 1 02 X  and Interest. V. 78. p. 286, 342, 
701. Form of guaranty, V. 78. p. 701.— (V. 79. p. 2696.)

CIN . GEORGETOWN & PORTS. RR.— See “ElectricRailway Section.”  
CINCINNATI HAMILTON & DAYTON R Y.— The system Includes:

P roprietary roads—  M iles .
Cincinnati Ind. A Western____a361
Cincinnati A D ayton..................  13
Columbus Findlay A Northern.- 18
Bowling Green R R ...................   19
Plqua A Troy Branch..................  8

Road owned— (*See this Co.) Miles.
Cincinnati to Dayton, O .......... .. 59
Dayton to Ironton, O ___________ 167
Dayton to Delphos, O ___________ 95
Trackage-----------------------    62

Roads leased—
Dayton A Michigan______________al42
Clncin. Find. A Ft. W a y n e ___a91
Home Ave. R R .......... .....................  3

Total of a l l . . . ..............................1.038
* See separate statements.
Has control of the Pere Marquette R R .; also owns Dayton A Union 

Jointly with Clev. Cln. Chic. A St. L. and Jointly with Southern R y. controls 
Cln. New Orl & Tex. Pac. R y. V . 75, p. 978.

N E W  CONTROL, ETC.— In Sept. 1905 the Erie R R . arranged to acquire 
control by purchase through ,1. P. Morgan A Co. of about $5,000,000 stock, 
but the obligations of the C. H . & D. under leases and other contracts, being 
found unduly heavy, Mr. Morgan, In Nov. 1905, relieved the Erie of Its pur
chase. V . 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati was 
appointed receiver of the C. H. & D. and Pere Marquette the floating debt 
of the system being about $5,000,000. In April 1906 foreclosure suit was 
brought under the 4 X %  mortgage of 1905 and steps. It was understood, 
were proposed to foreclose 4 H %  notes of 1905. V . 82, p. 803 1040.

In July 1908 Interest on Cincinnati Indianapolis & Western Issues was 
defaulted. V . 86, p. 36.

The receiver obtained authority to Issue $931 630 receiver’s certificates 
to pay the Interest due Jan. 1 1906 on C. H . A D. and Pere Marquette bonds. 
The certificates, subject to call at par, are a lien on entire properties, re
spectively, no mention being made In order as to priority over bonded debt. 
V . 81, p. 1847; V . 82, p. 160. The same amount of certificates was Issued 
to pay July 1906 coupons. V . 83, p. 36, 969, 1033, 1551. The Jan. 1907 
and later coupons were paid from earnings. V . 84, p. 101.

The stockholders voted Oct. 8 1907 to cancel the lease of the Pere Mar
quette reorganized In Dec. 1907, and to settle all questions between the two 
roads by arbitration. V . 85. p. 653.,

Committee for Refunding 4s of 1904.— A committee, James N . Wallace, 
Chairman; Fred. C. Randall, Secretary (Central Trust Co., depositary), 
requested deposits. The July 1908 coupons were purchased by the 414%  
noteholders’ committee. V . 81. p. 1664; V. 87, p. 36.

Committee for Collateral 4 X %  Notes.— Jam esN. Wallace, Chairman. 
V . 81. p. 1664, 1723; V . 82, p. 509, 568. 803.

As to guaranty of interest of Toledo Term. R R . bonds, see that company.
STOCK.— In 1904 most of the $6,925,500 5 %  pref. and all of the $1 .074 ,

500 4 %  pref. stock was purchased by the company at $110 and $100 per 
share, respectively. V . 79, p. 733, 786, 902, 1461. See notes of 1905 below.

D IV ID E N D S since consolidation November 1895 to Aug. 1905.
Preferred, Issued In 1895........................................... ........... 5 %  yearly.

On common, 2 %  paid Dec. 24 1903; none since.
BON DS, Ac.— The stockholders on Jan. 12 1905 authorized a new mort

gage to secure $50,000,000 of 4 54 %  bonds, of which $25,000,000 to be 
reserved to retire at or before maturity a like amount of existing bonds 
shown In table (none of which except the Dayton & Michigan bonds can 
be extended). V. 79, p. 2696; V. 80, p. 162.

The $15,000,000 gold collateral notes of 1905 are secured by an equal 
amount of consolidated 4 U s, the greater part ($7,750,000) of the preferred 
4 %  and 5 %  stock of the C. H. A D ., $375,000 bonds of constituent com
panies, and 7,501 shares of Southwestern Construction Co stock, .•epre- 
sentlng Joint ownership wth Southern Ry. of control of Cln. N . O. A Texas 
Pacific Ry. Proceeds used chiefly to retire preferred stock and pay In part 
for control of Pere Marquette R R . V . 80, p. 1058. In June 1907 oilers 
of 70 flat were, It Is reported, made for bonds. V . 84, p 1366.

The refunding 4s of 1904 cover all the road directly owned, the leases of 
the Dayton A Michigan and Findlay Fort Wayne A Western, and are 
further secured by deposit of $11 000 000 Pere Marquette common stock and 
$7,115,800 (entire stock Issue) of Cincinnati Indianapolis A Western R R . 
V . 79. p. 212; V . 80, p. 162; V. 81. p. 154.

Stockholders voted Feb. 2 1908 to authorize a supplement to the re
funding mortgage providing that the prtncloal shall mature July 1 1913 
and limiting the authorized amount to $14,286,000; also an Issue of 5 54-year 
purchase money 4 %  gold notes dated Jan. 1 1908 of like amount to be Issued. 
$ for $, In exchange for the $11,558,000 outstanding bonds as presented 
up to July 15 1908 ,and to be secured by deposit thereof. Of the notes, 
$2,728,000 are reserved for retirement of Dayton A Michigan 5s due Jan. 1
1911. V . 86, p. 108, 720, 856, 1589. In July 1908 over 8 8 %  of the 
bonds had been exchanged for notes.

G U A R A N T IE S .— Guarantees securities of Cln. Tnd. A W est.. Dayton A 
Mich, and Cln. Find. A Ft. Wayne: also S033.000 Ind. Dec. A W est. 5s and 
$6,000,000 Pere Marquette refvn llng 4s.

EARNINGS.— For 11 months ending May 31 1908, gross, $7,305,418; 
net, $979,862.

REPORT.— Report for year ending June 30 1907 In V. 85, p.
Year ending June  30—  1906-07. ' '

Miles operated_____________________________ 1,038
Gross earnings____________________  $9,048,858
Net Income.......................................  1,987,275
Deduct Interest on bonds.........................   2,220,615
Interest on bills payable. - ................ .. 261,345
Dlv. pref. stock D. AM . R R ................
Dlv. com. stock D. A M . R R _______
Dlv. com. stock Home Ave. RR____ 366,669
Dlv. com. stock C. I. A W . R R .. .
Other rentals.................. .....................
Dlv. pref. stock C .H .4 D .  R y . . .

Total...................................... ................... $2,848,629 $2,755,349 $2,148,897
Surplus..................................................... .. $861,354 d f$l,147,631 df.363,779

OFFICERS.—-Pres., F. D. Underwood; Treas., F. M. Carter; Sec., 
Thos. J. Walsh; Asst. Treas., D. W . Blgoney; Asst. Sec., David Bosnian.

Directors— Geo W . Perkins, F. D. Underwood, Charles Steele, Geo. F. 
Baker, Geo. W . Young. N . B. Ream and H. F. Shoemaker, New York; 
Chas. A . Otis Jr.. J. H . Clarke and R . R . Rhodes, Cleveland, Ohio; N . 
Monsarrat. Columbus, Ohio; W . L . Dechant, Middletown, Ohio.— (V. 85, 
p. 1003; V. 86, p. 108, 337. 720, 856, 1589; V . 87, p. 36, 166.)

CINCINNATI IND IANAPOLIS & W ESTERN R R — Hamilton, O .. to 
Springfield, 111.. 296 miles; Sldell, 111., to W est Liberty, 78 miles; trackage, 
West Liberty to Olnev, 8 miles. A consolidation Sept. 1902. V . 75 , p 
239, 289, 497, 732. Stock authorized, $8,200,000; Issued. $7,115,800; all 
owned by C. H . A D ., which received dividends thereon In 1902-03, $126,798 
In 1903-04, $167,322; In 1904-05, $156,095.

Bondholders’ Committee.— The July 1908 coupons on both Issues of bonds 
being In default, a committee (William A . Read. Chairman: Bankers’ 
Trust Co. of New York, depositary) requested deposits. V . 87, p. 37.

BON DS.— The “ first and refunding” 4s of 1902 ($8,200,000 authorized 
Issue) are guaranteed, principal and Interest, by C. H . A D .  by endorse
ment on each: $4,722,000 were Issued In exchange for existing bonds, of 
which $50,000 In the Cln. Ham . A Dayton treasury; $3,478,000 are reserved 
to retire Ind. Dec. & W est. 5s. V . 75, p. 1201 ,1353; V . 77, p. 1290; form 
of guaranty, V . 78, p. 2011.

The I D. A W . bonds are redeemable by lot at 110 at any time on eight 
weeks’ notice; $933,000 are guaranteed by Cln. Ham . A Dayton. Car 
trusts June 1906, $140,000 4 %  equipment notes, due yearly to N ov. 1 
1911 Inclusive. Interest M. A N .— fV. 79, p. 2696; V . 87, p. 37.)

CINCINNATI INTER-TERM IN AL R R.— Owns a road 6 miles In length 
connecting the Chesapeake A Ohio bridge and the Cln. Ham . A Dayton 
terminals. Controlled by Chesapeake A Ohio R y. Common stock, $10,000 
In $100 shares, Issued forpurpose of control. There will be Issued $ 1 ,000 ,
000 of first preferred 4 %  cumulative stock secured by mortgage to the 
Union Savings Bank A Trust Co. of Cincinnati, as trustee, and rentals paid 
by Chesapeake A Ohio and Louisville A Nashville, and subject to call on 
any Interest dav after Feb. 1 1915 at 105. V  79. p. 212; V . 80. p. 1728, 
2398, 2620. Rentals received to June 30 1907, $48,000; dividends paid, 
$38,390: bal., sur., $9,610. Pres., Geo. W . Stevens.—  (V. 80, p. 2620.)

CINCINNATI LEBANON & NORTHERN R Y.— Owns Cincinnati, O ., to 
Dodds, 38 miles. Including 6 miles from Lebanon to Dodds, leased to the 
Dayton Leb. A Cln. R R .; Middletown June, to Middletown, O ., 14 miles 
(former Mid. A Cln. R R ., taken over Jan. 1 1903); total, 52 miles. Stock 
authorized. $1,500,000; outstanding $ 1 ,10 0 ,0 00 , mostly owned by Penn. 
Co. V . 75, p .9 8 0 . Dividend of 3 %  paid In 1906. Of the $1,500.000 first 
consolidated 4s of 1902, guaranteed principal and Interest- by the Pennsyl
vania Company. $200,000 are reserved to retire the 5s due 1916. V . 77, 
p. 86. Cal. year 1907. gross, $336,195: net. $55,775; oth. Inc., $40,825; lnt. 
on bonds, $61,640: add’ns A Impts., $10,921; bal., sur., $24,039.— (V. 77,
p. 86.1

CINCINNATI & M USKINGUM  V ALLEY R R.—  (See M aps of Pennsyl
vania RR.)— Owns Morrow, O ., to Trlnway, O ., 148 miles; half Interest 
Zanesville Terminal R R .. 5 miles. V . 77, p. 86.

Successor Aug. 1 1898 to Cincinnati A Muskingum Valley Ry.,  foreclosed. 
V . 67, p. 27. Of the bonds $250,000 are reserved for future needs; sinking 
fund retires yearly 1 %  of those outstanding. If offered at par or less. The 
Pennsylvania Company guarantees the bonds, principal and Interest. See 
form of guaranty, V . 76, p. 653. Stock. $2,000,000, all owned Jan. 1 1008 
by the Pitts. Cln. Chic. A St. L . Ry. Dividends; 1900 6 % : 1901 to 1906, 
lncl.. 2 %  yearly: 1 0 0 7 .4 % . Penn. R R . owns $1 .318,000 of the $1.750,000  
bonds. Car trusts, $89,600 3 H S- payable $22,400 yearly to June 1912.
Y r. end. D ec. 31— Gross. N et Inc. Interest. D ividends. B a lan ce.
1907 ..............- .......... $933,813 $232,703 $70,000 (4%) $80,000 $82,703
1906 .................. ........  845,396 194,376 69,500 (2%) 40.000 84,875

Payments In addition to above In 1907 were $20,894 for additions. Im
provements, Ac. (against $50,719 in 1906) and $16,040 on account of 
principal and Interest of car trusts.— (V *2. p 1494.1

CINCINNATI NEW ORLEANS & T E X A S  PACIFIC R Y.— (See M a p lo f  
Southern R y .)— Operates Cincinnati Southern Ry., owned by city of Cin
cinnati, Cincinnati to Chattanooga, Tenn., 336miles; trackage. 2 miles. In 
Jan. 1903 the entire stock of the Harrlman A Northeastern R y.. 20 miles, 
was acquired, but road Is operated separately. V. 77. p. 1743.

In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1,050.000 yearly, the remain
ing $50,000 per quarter to be deferred as It accrues and to be paid quarterly 
at rate of $40.000 yearly, with Interest on deferred payments at 3 %; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 y.ars; thereafter $1,200 000, V. 73. p. 722; V. 74, p. 1251. Preferred 
stock, 5 %  cumulative, with no voting power, but prior rights on dissolution. 
V. 74, p. 528. 829.

DIVIDEND.— On pref., 1 X  %• paid quarterly Sept. 1 1902 t "  June 1 908. 
both Inclusive. On common, 2% , paid Dec. 1 1903 nut of accumulated 
eamlngs to June 1903; Sept. 1 1904.2% ; June 1905, 3% : D c - ,2 % ; June. 
1906, 3% ; Dec.. 2 K,%; 1907, 5% (J. A D.): 1908, June, 2 X % .  On April 1
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Cincin Ind & W est— Ind Dec A /not guaranteed..Ce
W  1st M gold red at 110 ..\g u a rp  A 1 (end)___e

C I & W  1st A ref M 58,200,000 g gu p & 1 en d -.T a  
Cincinnati Inter-Terminal RR— 1st pref stk (see text)
Cincinnati Lebanon & Northern— First mortgage e

1st con M $1 ,500.000 g gu p & 1 end (V 75 p 1398) .c* 
Cin & Musk Val— 1st M 52 000,000 ggu p A i end F.c* 
Cin New Orl & Texas Pac June— Com stock 53,000,000

Preferred stock 5 %  cumulative 53,000,000..................
Notes, due 5150,000 semi-annually__________________
Notes__________________________ ______ ______ _______ !_  "
Equip trusts due abt 585 000 s-a (V 78 p 1 3 9 1 ).I l l  

do iSer B due 597,000 seml-ann (V 82 p 928) 
Cincinnati Northern— 1st M 53,000,000 g o ld -.fl  c*Ar 
Cincinnati Richmond & Ft W — 1st M gold lnt guar.c*
Clearfield & Mahoning— Stock 6 %  rental.........................

First mortgage gold guaranteed B R A P ..Q .c *& r
Cleveland Akron & Columbus— Stock 5-1,000.000___

General mortgage (now first) gold____________ ______
First consol mtge 54,000,000/guaranteed p & 1 end

gold sinking fu n d ................ | not guaranteed____
Cleveland Cincinnati Chicago & St Louis— Com stock

Preferred stock 5 %  non-cumulatlve........ .......................
C I St L & C con M drawn at 105 sink fund 1 % ___c*

Gen 1st M 510,000,000 g s f not drawn____ Cc.cAr
Clevc Col Cin A Ind consol mortgage (see text)___

Gen cons mortgage (512,000,000) gold ._U s.c*A r
Indian A St L 1st M In 3 series of 5667,000___Us.c

2d M (52,000,000) gold Indlanap to Terre H ___ c*
Clev Cin Chic A St L White W at Val DIv 1st g.Ce c*
Spr & Col Dlv (Col Sp & Cin) 1st M gold...........Ce.c*

Cairo Division 1st M 55,000,000 gold_______Ce.c*
• St Louis Dlv coll tr gold ($351,000 In 8 f) ..C e .c A r
• Cincin W ab & Mich Dlv first mtge gold____ Us.c*
• • Gen M 100 years for 550,000,000 gold____ Me.c*Ar
•Notes 55,000,000 gold........ ..................... ..................... cAr

f* Obligations for Proprietary Lines
• Cincinnati Sandusky & Cleveland— Preferred stock

' • Consol (now first) mtge 53,000,000 gold___AB.e

Miles
of

Road

Date
of

Ronds

Size, or 
Par 

Value
Amount

Outstanding

7i\

Rale
%

ITEREST

When
Payable

) 262 j 1895 $1,000 $2,229,000 5 g J A J
J 11895 1,000 933,000 5 g J A J

381 1903 1,000 4,672.000 4 g J A JText ____ 100 650 ,000 4 F A A38 1886 1,000 200,000 5 J A J52 1902 1,000 1,291,000 4 g M A N148 1898 1,000 1,750 ,000 -i g F A A— — 100 3 000 ,000 5 In 1907 J A D- _ ____ 100 2,500.000 5 In 1907 □— M
. -  _ 1906 900 ,000 5 A & O___ 1907 500,000 6
_ _ . 1904 1,000 510,000 4 \1 A S
. . . 1906 1,000 1,55 2,000 3 A  g M A N. _ _ 1901 1,000 1,000,000 4 J A J86 1871 1.000 1 ,800,000 7 g J A D— ____ 50 750 ,000 6 J A J26 1893 1,000 650,000 5 g J A J_ . ____ 100 4.000,000 See text M A 8177 1887 500 Ac 1 ,800,000 5 g M A S1 1881 1900 1,000 1,023,000 4 g F A A

/  t 1900 1,000 656,000 4 g F A A
— ____ 100 47,056,300 See text. M A S
— ____ 100 10.000,000 5 In 1907 Q— J175 1880 1,000 640 ,000 6 M A N— 1886 1.000 Ac 7,395,000 4 g 3— F391 1874 1,000 4,138,000 7 or 6 g J A D
391 1884 1,000 3,205,000 fi g J A J72 1869 1,000 2,000,000 7 Various
72 1882 1,000 500,000 6 £ M A N62 1890 1,000 650 ,000 4 £ ,T A J45 1890 500 Ac 1,103,730 4 g M A S267 1890 i ,000 5,000,000 4 g ,T A J194 1890 1,000 Ac 10,000,000 4 g M A N203 1891 1,000 4,000,000 4 g J A J1,021 1893 1,000 22,980,000 4 g J A D

. . . 1907 1,000 Ac 5,000,000 5 g J A D
___ 50 428.997 6 M A N170 1888 1 ,000 2,571 .000 5 e J A .1

Where Payable, and by 
Whom

Jan 1908 coup last paid
do do
do do

Cincinnati 
Central Tr A S D Co Cin 

do do
Farmers* I. & Tr Co N
Cincinnati 

do

Blair A Co New York 
Equitable Trust Co N Y  
Guaranty Trust Co N Y 
Winslow, Lanier ACo N Y 
Checks mailed 
36 Wall Street New York 
Checks mailed 
Winslow,Lanier A Co N Y  
Hamilton Trust Brooklyn 

_  do do
J P Morgan & Co N Y

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do

do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do

Ronds— Princi
pal, When Due 

Stocks— Last 
Dividend

Jan 1 1935 
Jan 1 1935 
Jan 1 1953 
Aug 1 1908 2 %  
Jan 1 1916 
Nov 1 1942 
Aug 1 1948 
June24 1908 2 A  
Junc21 1908 1 H 
To April 1911 
Dec 1 1910 
Sept ’08-Mch *11 
Nov’OS-May’ lO 
July 1 1951 
June 1 1921 
July 1 1908 
Jan 1 1943 
Mch 25 190 8 2 %  
Mcli 1 1927 
Aug 1 1940 
Aug 1 1940 
Mch 2 19* 8 1 %  
July 20 1908 1 A  
May 1 1920 
Aug 1 1936 
June 1 1914 
Jan 1 1934 
July 1 1919 
Nov 1 1912 
July 1 1940 
Sept 1 1940 
Jan l 1939 
Nov 1 1990 
July 1 1991 
June 1 1993 
June 11911

May 1 1908 3 %  
Ian 1 1928

1906 51,500,000 5%  notes were Issued to pay for second main track and 
other Improvements, payable 5150,000 semi-annually to April lo l l  inclu- 
Ive. V . 83, p. 1225. In Nov. 1907 5500,000 3-year 6%  notes were sold. 

V . 85, p. 1338.
ST O C K .— Common, 53,000,000, controlled in Interest of Southern Rv 

nd Cincinnati Hamilton & Dayton R y. V . 61, p. 26; V . 65, p. 1 1 7 3 .
Stockholders In May 1008 subscribed for 5500,000 new preferred stock 

at par. raising the amount outstanding to 52,500,000. V . 86 , p 1099 1409
LA TE ST E A R N IN G S.— J1907-08...G ross, 57.267,091; Act 51 551 674 

11 mos., July 1 to May 3 1 . /1 9 0 6 -0 7 ...G r o ss , 7.612,095; net, 1,’443)012
A N N U A L  R E P O R T.— Report for year ending June 30 1907 was In V  85 

p. 1393, showing, gross, 58,763,775; net, 51.732,338; other Income 5135 
147; rentals, 51,233,925; Interest, 5183,915; tmpts., 5115,000; dlv on nref 
(5 % ), 5100,000; dlv. on com. (5 % ), 5150,000; bal., sur., $84 645 Tn 
1905-06, gross, 58.454,897: net. 52,062,225.— (V. 8 6 , p. 1099, 1409) *

CINCINNATI NORTHERN RR.— (.See M ap Cleveland Cin. Chicago A  st 
Louis.)— Owns Franklin, O ., to Jackson, Mich., 208 miles; trackage (C fi’ 
C. A St. L .) , Franklin to Cincinnati, 38 miles; at Jackson 1 mile. ’ ‘

Successor In June 1897 of Cincinnati Jackson & Mackinaw, foreclosed 
V . 65, p. 621; V. 72, p. 338, 1034, 1135; V . 73, p. 31. On Dec. 31 1907 the 
Clev. Cin. Chic. A St. L. owned securities costing 51,094,892. V. 75  n 
454, 457. STOCK , 53,000,000. In year ending Dec. 31 1907 gross 
51,005,198; net Inc., 5128,542; charges. 587,535; bal., sur., 541 007 
Pres., W . H . Newman.—  (V. 81, p. 1314.)

CINCINNATI RICHMOND & FORT W A Y N E  R R.— Owns from Rich
mond, Ind., to Adams, Ind., 86 m .; leases 5 m. of P. Ft. W . A C. Now op
erated (July 1908) by Grand Rapids & Indiana Ry. Rental, net earnings 
lnt. Is guaranteed by the Pennsylvania Co. and Pitts. Cin. Cldc. A St L To’ 
Jointly (the P. C. C. A St. L. taking the place of the Cin. Ham. A Davton" 
In 1888). Stock, 51,709,313 (par 550), of which Penn. Co. Mch 31 1908 
owned 51,257,900. Due guarantors Mch. 31 1908, 51,584,324.
Year end. Dec. 31. Gross.
1 9 0 7 . . . ............................. 5657,913
1906____________________  657.897

Net.
575,147
127,258

Interest, Ac. 
5157,000 

140.184
Ralance. 

def. 581,853 
def. 12.926

CLEARFIELD & MAHONINQ R Y .— (See M ap Ruf. Roch. A  Pitts) —  
Owns road, completed In 1893, from Du Bols Jet., Pa., on But. R & p to 
Clearfield on Beech Creek R R ., 26 miles. Leased during corporateexlstence
and renewals thereof to Bulfalo Rochester A Pittsburgh— which see__at a
rental payable In gold and equal to 6 %  on 5750,000 stock, par 550 and .vy 
on bonds, the latter being guaranteed, principal and Interest, bv’ Indm-sr.0 
ment on each.— (V. 61, p. 710.) y lnaorsc-

CLEVELAND AKRON & COLUMBUS R Y .— (See Maps of Pennsylvania 
R R .)— Owns from Hudson, O ., to Columbus, O ., 144 miles; Dresden branch 
Kllbuck to Trlnway, 33 m .; Apple Creek branch, 9 m .; Howard coal branch 
4 m .; coal spurs, 4 m .; total owned, 194 m .; trackage, Trlnway to Zanesville 
17 m. Owns a fourth Interest In Akron & Barberton Belt RR 24 m 
V . 76, p. 435. Car tr  s t ; outstanding, $754,177, due 582,992 yearly 

Penn. Co. took contiol June 1 1899, purchasing 52,237,500 of the 54 non 
000 stock (par S lfO '. Dividends, 2 %  yearly, Sept. 1901 to Sent ion*’. 
1906, 3 %  (M .-F .): Is Of, M ch., \ 'A % \ Sept., 2 % ; 1908, Mch., 2 % . Of 1st 
cons, gold 4s of 19 0 (Comm’l Trust Co. of Phlla., trustee), 51,023 000 arc 
guar., prln. A Ini., by the Penn. Company, 51,800,000 are reserved to re 
tire the gen. 5s due 1927; V. 71. p. 390; V. 76, p. 653; V. 77. p. 1746 2” 80 
Report for 19u6 In V. 85, p. 215. In 1907, gross, 52,285,969; net, 5521 388- 
other 1 mu e, 541,023; charges, 5222,913; dividend (3 A % ) .  514o’ooo’- 
add’ns aid Imp’ ts, 5180,355: bal., sur., 519,143. —  (V. 85, 0 . 215. 722 ) ’

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS R Y .— (See Mans 
N . Y. Central A  II. It. R R .).— R O A D .— Radiates from Indianapolis Ind 
westerly to Chicago, Peoria, Cairo. 111., St. Louis, easterly to Sand’uskv 
Cleveland, Columbus and Cincinnati, O ., and southerly to Louisville. 

Owned Directly—  Miles. \ Leased and Controlled—  M iles.
Cleveland, O ., to Columbus, 0 . -1 3 8  IClncInnatl A Springfield R y___ 44
Gallon, O ., to Indianapolis_______203|Colum. Hope A Greensb’g 'R R "  ?6
Delaware to Springfield___________50 1 Jointly Operated—
Cincinnati to Lafayette___________175|Chlc. Ind. A St. L. Short Line 44
Indianapolis to Terre Haute______72 |
Harrison Branch_____ ___________  7

Leased— entire stock owned—  
Cincinnati Lafayette A Chic. R y . 57 
Cairo Vincennes A Chic. Ry— ■ 

Cairo, 111., to Tilton & branch.267 
St. L. D lv ., T . H. to E. St. L .193  

Columbus Springfield A Cin.—  
Columbus, O ., to Sprlngllcld-. 45 

White Water— Harrison, Ind., to
Hagerstown, Ind______ _________ 62

Cin. Wabash & Michigan R y.—  
Benton Harbor to Rushvllle and

branch _______________  249
Other lines_____________________ 44
Cincinnati Sandusky A Cleve". R y)—  

Sandusky, 0 .,t o  Day’n, O .,A c .l7 0

Trackage Into Cincinnati, Ac " 
Trackage Into Jeffersonville 53
Trackage Into Toledo (V. 7 9 'n '

1023, 2696)............................... ’___* 48

Total Included In earnings. 1~983 
Operated; earns, kept separate—  ’

Peoria & Eastern R y .............__ *3 5 .
Cincinnati & Northern____  *248
Kankakee A Seneca R R _____) ) ”  42
Mt. Gilead Short Line___ 2
Loulsv. & Jeffersonv. Bridge! 11 *3

Total of system Dec. 31 ’07. T ( 528 
Trackage 111. Cent. Into Chic.) ’

On percentage basis________ /
Operates Independently—- "

Dayton & Union R R. (•)_______  47
Double track..........    _ _ ! 2 18*See this company. _________________ _________

In Dec. 1907 a new double-track line from Evansville to Mt." Carmel" 
Ind., 30 miles, was under construction. V . 83, p. 817, 1098.

H IS T O R Y , Ac.— A  consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis A St. Louis Railway Co., made In Julv 
1880, per plan In V. 48, p. 427. Of the com. stock. 530,207,700 was In Jan 
1908 owned by the L. S. & Mich. So. R y ., a majority of the entire share 
capital. V . 72, p. 86 ; V. 82, p. 749.

The company Is also one-fourth owner of Peoria A Pekin Union Ry. 
(thiough the Peo. A East. R y .) , one-fourteenth owner In Terminal R R . 
Association of St. Louis, and two-fifths owner of Indlanap. Union R y ., and 
part owner of Cent. Indiana R y ., Cent. Union Depot & Ry. of Cincinnati,

’ 02 to ’07. 1908.
4 yearly. Below
5 yearly. Incl.JuIy. 3 J* 

was declared. V. 86 ,

Union Depot of Columbus, Dayton Union R y., Dayton A Union R R ., Mun- 
cle Belt Ry. and Findlay Belt R y ., which arc operated Independently.

CAPITAL STOCK .— The stockholders voted June 21 1905 to Increase 
the common stock from 528.700,000 to 540,000,000 (V. 80, p. 1423, 1911, 
2343, 2399; V . 81, p. 264; V. 83, p. 751), and on Oct. 31 1906 to 550,000,000. 
In 1907 $4,806,580 was subscribed for by stockholders at 90; $2,249,720  
additional was sold to Jan. 1908. V. 83, p. 687, 1290; V . 84, p. 1247. 
D IV .— 1 '03. ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01.
Com . . ) 3  0 0 0 0 0 0 3 3 A
P r e f-.-J  5 5 5 5  2 A  5 5 5  5

In 1008, on common, Mch., 1 % ; In June no dlv. 
p. 1529.

BONDS.-—The sinking fund provision of the Cleveland Columbus Cincin
nati A  Indianapolis consol, bonds (stamped) has been canceled. The prin
cipal of these bonds Is payable In gold, but the Interest Is payable at option 
of holder, either In lawful money at 7 %  per annum or In British sterling at 
6% . Of the Indianapolis A  st. Louis 1st 7s, series “ A ”  are J. A J.; series 
" B , ”  M. & S .; series “ C.”  M. & N.

St. Louis Division bonds, see deed of trust, V . 52, p. 42-45.
T h c} ° ^ ear m,ort<Jaoe of 1893 Is limited to $50,000,000. In July 1907 

$22,349,000 gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 

54,748,000 for equipment, construction and betterments, Ac., 
$ 1  00°,000  yearly. Sec V . 78, p. 1446; V. 79, p. 733; V . 83, p. 379. Guar
antees Chicago Indianapolis & St. Louis Short Line R y ., Central Indiana 
JV!*, a?o0^ P̂ -n?o e d Union Depot Co. bonds. V . 77, p. 510, 517, 769, 1363, 2280; V. 78, p. 1906, 1961; V . 79, p. 2589,

*o /°)?r, ? the5 r°ads coVenants to pay New York Central lines 
530,000,000 o,o equip, trust of 1907, the company’s share of equipment 
leased being about $3,500,000. V . 85, p. 1401; V . 86 . p. 168.

G E N E R A L  FIN AN C ES.— Guarantees Interest on Louisville A Jefferson
ville Bridge bonds Jointly with the Ches. & O. V . 68 , p .  822. Capital 
stock per mile of road owned Dec. 31 1907, $31,616; bonded debt, $35,804.

E A R N IN G S .— 5 m o s .,/1 9 0 8 ...........Gross $9,032,819; net. $1,472 236
Jan. 1 to May 31. )1907 ............ Gross, 10,115.925; net, 2,013,647

R E P O R T .— Report for year ending Dec. 31 1907 In V . 86 , p. 851, 862.
1907.

Miles operated..............................................  1,983
Passenger earnings.................... $7,127,049
Freight ........................................   17,238,347
Mall, express, &c.......................   2,082,408

1906. 1905.
1,983 1,983

56,903,864 50.379,056
15,083,733 14,291,108

1,947,319 1,847,599-

Total earnings..........................................$26,447,804 $24,594,916 522.517,763
Operating expenses___________________  20,133,629 18,432,713 16,879,345

Net earnings............................................  $6,314,175 56,162,202 $5,638,418
Total net Income-----------------------------------  $6,500,719 $6,370,771 $5,879,895
Interest on bonds, & c ................   3 ,404,106 3,189,115 2,976,906
T a x e s ........................................   842,893 831,631 742,496
Rentals. A c____________   280,442 285,293 290,068
Dividends on preferred, 5 % __________ 500,000 499,925 499,925
Dividends on common....................... (3% )1 ,411 ,680 (4)1,511,754 (4)1,328,950

Balance, surplus____________________  $61,528 $53,053 $41,550
O FFICER S.— Pres., W m . H. Newman, New York; Vice-Presidents, J. 

D. Layng, E. V . W . Rosslter, W . C. Brown, John Carstensen, C. E. 
Schaff, A . H . Harris and C. F. Daly; Sec., Dwight W . Pardee, New York* 
Treas., Chas. F. Cox, New York; Auditor, P. A . Hewitt, Cincinnati, Ohio. ’

Directors.— William K . Vanderbilt, Fred’ k W . Vanderbilt, Chauncey M. 
Depew, J. Plerpont Morgan, II. M cK. Twombly, James D. Layng, William 
H. Newman. Walter P. Bliss, of New York; Alex. McDonald and M. E. 
Ingalls, Cincinnati; James Barnett, Cleveland, O .— (V. 86, p. 1529.)

CLEVELAND LORAIN & W H EELING R Y .— (See M ap R. A  O.)—  Owns 
from Lorain, O ., to Bridgeport, O ., opposite Wheeling, W . V a ., 158 m ,; Les
ter to Cleveland, 28 m ., and branch to Bellalre, O ., 6 m .; total, 192 m .; and 
has trackage Into Wheeling. V. 80, p. 1174.

H IST O R Y .— Operated by the Balt. & Ohio, which owns practically all of 
the stock. See that co. and V . 72, p. 480; V . 73, p. 236; V. 86, p. 602.

STOCK .— Common, $8,000,000, and pref., non-cum., 5 % , $5,000,000  
par 5100. After 5%  on each, both stocks share alike. V . 60, p. 1058.

D IV ID E N D S.— On pref., 1896, 3 % ; Dec. 1904, 2 'A % ; 1905 to April 
1908, 5 % . First dlv. on com ., 2 A % .  paid March 2 1908. V . 86, p. 284.

B ON DS.— Of thc $10,000,000 consol, refunding gold 4J*s, thc remaining 
$6,000,000 are reserved to retire old 5s. V. 70, p. 230, 480.

R EP O R T.— Report for year end. June 30 1907 was In V. 85, p. 1395, 
showing, gross, $4,612,558; net, $1,811,592; chgs., $568,462; impts., $175,
008: div. on pref. (5 % ), $250,000; bal., $818.122.— (V. 86, p. 284, 602.)

CLEVELAND & MAHONING VALLEY RY.— Owns from Cleveland, O ., 
to Sharon, Pa., 81 miles (57 double track): Niles, O ., to New Lisbon, O ., 
and branches, 44 m. Leased to Nypano R R . (formerly N. Y . Penn. & 
Ohio) till 1962; rental $525,967 per annum. Coupon Interest Is J. & J., 
registered Interest, Q .-J. Stock Is $3,259,200, of which $3,258,250 Is held 
by "Atlantic First Leased Lines Rental Trust Co., Lim ited," of London. 
Dividends In 1897, 1 3 ?*% ; 1898 to 1904, both Inclusive, 13 j/j%  yearly; in 
1905, 11-42% ; In 1906, 11 .4 0 % .— (V. 63, p. 968.)

CLEVELAND & M ARIETTA R Y .— Owns from Marietta, O ., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, O ., to Canal Dover, leased. 
Stock. $2,000,000, of which the Pennsylvania Co. March 31 1908 owned 
$1,788,500 (par 5100); surplus earnings over charges go to C. & M. Divi
dends paid In 1906 (3 % ), $60,000; In 1907, 4 % .

B ON DS.— Guaranteed prln. and lnt. by Penn. Co.’ sinking fund 1 % .
E A R N I N G S .— In  1907, gross, $1,096,969; n e t , $338,787; lnt. on bonds 

$56,250; Improv’ ts, $149,023; oth. chgs., $9,438; dlvs. (4 % ), $80 ,000 ; bal.. 
sur., $44,075. In 1906, gross, $967,632; net, $255 ,581 .— (V. 77, p. 87.)
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Cleveland Cincinnati Chicago & St Louis— {Concluded) 
Central Indiana lirst mtge 54,000,000 (told guar_.Ce 
Ch I & St L S L 1st M $3,000,000 gold gu ..C c.c*& r  
Springfield Union Depot lirst intge $300 000 g u ..C e  
Louisville & Jeffersonville Bridge 1st M— See that Go 

Cleveland Columbus Cincinnati & Indianapolis— Cleve 
Cleve Lorain & Wheel— Con mtge (now 1st) g -U sm .c  

General mortgageSl ,000 000 gold redeem at 1 0 5 ..  N 
Consol ref mtge $10,000.000 gold red at 102 yi .1  a.c* 

Cleve & M V— Cons m (now first) $3,000,000 g.Ce.c&r 
Cleve & Mar— First mtge s f not drawn gold guar F.c* 
Cleve & Pittsburgh— Stock 7 %  guar by Penn UR Co

Special betterment stock $10,738,135 guar 4 % -------
Gen M 510,000,000 g o ld .. FlSeries A & B ...............c*

Guaranteed prln and lnt [Series C & D ------------ c*
(end) Penn R R .............J Series B Int reduced . .

Cleveland Terminal & Valley— See Baltimore & Ohio.
Coal & Coke— First mortgage $5,000,000 gold...............
Coal & Iron— See Western Maryland 
Coal River Ry— See Chesapeake & Ohio 
Colcbrookdale— 1st M $593,400 und Read M of 1897.C 
Colorado Midland— First mortgage $10 .0 0 0 ,0 0 0 ..Cec* 
Colorado & Northwestern— 1st M $1,000,000 gold.U  
Colorado & Southern— Common stock $31 ,0 0 0 ,0 0 0 ..

First preferred 4 %  non-cumulatlve $8,500,000 ______
Second preferred 4 %  non-cumulatlve $8 500,000 —

Col So N O & Pac-

Second mortgage $1,000,000 gold sinking fun d..

x Series " A , ” J&J; “ B ,” A& O . y “ C ,” M &N;

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi
pal, When Due, 

Stocks— Last 
Dividend

Rale
%

When
Payable

Where Payable, and by 
Whom

125 1903 $1,000 $1 ,500,000 4 g M & N Central Trust Co N Y Nov 1 1953
45 1903 l ,000 3,000 ,000 4 g A 6c O J P Morgan & Co N Y Apr 1 1953

. . . 1905 1,000 NoneJ’ne08 4 g J & J New York Jan 2195 5

land I ndiana polis St Louis & Chi cago— Se e Clevela nd Cincinnati Chicago & St Louis
192 1893 1,000 5,000,000 5 g A & O 2 W all Street New York Oct 1 1933
192 1896 1,000 893,000 5 g J 6c I) do do June 1 1936
192 1900 1.000 4,000,000 4H  g J 6c J do do Jan 1 1930
125 1888 1,000 &c 2,935,000 5 g See text Winslow, Lan & Co N Y Jan 1 1938
103 1895 1,000 1 ,250 ,000 4H  g M 6c N Farmers L & Tr Co N Y May 1 1935

50 11,247,593 7 Q— M Winslow, Lan & Co N Y June 1 1908 1 H
50 8,274,050 4 Q— M do do June 1 1908 1 %

202 1892 1,000 4,561,000 4 H g X do do Jan-Oct 1942
202 '98-00 1,000 4,782,000 3H  g y do do 1948-1950
202 1892 1,000 439,000 3H  g A & O do do Oct 1 1942

184 1903 1,000 3,000,000 5 g A & O Elkins W  Va’ or Balt Apr 1 1919

13 1868 100 &c 600,000 6 J & D Reading Terminal, Phlla June 1 1898
259 1897 1,000 9,179,000 4 g J & .1 Central Trust Co N Y July 1 1947

51 1904 1,000 1,000,000 5 g J & J In default July 1 1954
100 31 ,000,000
100 8,500,000 4 In 1907 A & O Office, 71 Bway, N . Y . Apr 1 1908 2 %

1882 100 8,500,000 4 In 1907 A & o do do Apr 1 1908 2 %
1,059 1899 1,000 19,102,000 4 g F & A do do Feb 1 1929

1905 100 &c 18,991,000 4 Vi g M & N do do May 1 1935
1907 1,000 924,000 5 A &. O Guaranty Trust Co N Y Oct ’0S-Apr ’ 17
1905 1,000 See text 4H  g M & N New York Nov 1 1925
1907 1.000 1,280,000 5 F & A Feb '09-Feb ’ 17

75 1900 1 ,000 1 ,740 ,000 5 g J & J Chem Bk N Y ; & Col Sp Jan 1 1930
75 1001 1,000 194,000 5 g A & O Int Tr Co.Denv; &ColSp Apr 1 1921

1902 1,000 1 ,379,000 5 g A & O M Trust N Y ; & Col Sp Oct 1 1942
1908 1,000 See text 5 J & J New York Jan 1 1958

171 1903 1,000 4,500,000 4 g M & S Boston Block, Denver Moll 1 1953
75 1887 1,000 899,000 3 g J & J Safe Dep & Tr Co, Balt July 1 1937

“ D ,” F&A

CLEVELAND & PITTSBURGH R R .— (.See M ap Pennsylvania Railroad.) 
— Cleveland. O ., to Rochester, Pa., 124 miles; branches— Bayard, O ., to 
New Philadelphia, 31 m .; Yellow Creek to Bellalre, 43 m .; other 3 m .; 
trackage, Rochester to Plttsb. (P. Ft. W . & Cldc.), 26 m .; total, 227 miles.

LE A S E .— Leased for 999 years Dec. 1 1871 to Penn. R R .C o ., and lease 
transferred to Pcnnsylvana Co. Rental, 7 %  on $11,261,805 stock, Interest 
on bonds and organization expenses. “ Special guaranteed betterment 
stock”  (subordinate to the original stock as to dividends only), with divi
dends of 4 %  guaranteed by the Penn. R R ., Is issuable for Improvements, 
V . 79, p. 2205, 2642; V . 83, p. 625: V. 85, p. 1082.

BON DS.— Generals are all equally secured; guaranty. V . 56, p. 604.
E A R N IN G S.— In 1907, gross earnings, $11,518,977; net, $3,650,920; 

profit to lessee was $2,140,084.—  (V . 83, p. 265, 687; V . 85, p. 1005, 1082.)
CLEVELAND SHORT LINE R Y .— To be a belt line connecting eight rail

roads by tracks remote from the heart of Cleveland, O ., starting at Lorain, 
about 20 miles northwest of city. Of tills, 10 miles to be completed In 1908. 
Cost to be about $10,000,000. V . 86, p. 167. Pres., M. A . Fanning; 
V .-P ., W . R. Hopkins; Sec., B. F . Hopkins.— (V. 86, p. 167.)

CLEVELAND TERM INAL & VA LLEY R R .—  (See M ap Baltimore <& 
Ohio.)—  Owns from Cleveland, O ., to Valley Junction, 75 miles; branches, 
11 miles; yard track and sidings, 89 miles.

STOCK .— Of the $5,200,000 common (par $50) B. & O. owns $4,615,300  
common and of the $2,060,750 preferred, $949,200; par, 5100.

BON DS.—-The first mort. bonds arc guaranteed, principal and Interest, 
by the B. & O. endorsed. Car trust lease warrants (5s), $3(1,000, due May 1
1909. Due B. & O. on general account June 30 1907, $934,705.

R EPORT for year ending June 30 1907 was In V . 85, p. 1395, showing 
gross, $1,198,382; net, $281,468; Int., &c., $281,933; bal., def., $465. 
(V . 85, p. 1395.)

COAL & COKE R Y .— Owns from Lelter, W . V a ., to Charleston, W . V a ., 
166 miles: trackage, Lelter to Elkins, 9 m .; Morris Creek branch, 3 m .; 
Mablc to Bcllington, 17 m .; branch from Middle Fork to Casslty Fork, 12 m . ; 
total, 207 miles. Branch from Gassaway, W . V a ., to Webster Springs, 40 
miles, Is to be built in 1908. About 100,000 acres of coal lands are owned.

Stock, com., $10,000,000, all outstanding; 5 %  pref., $10,000,000 author
ized Oct. 1907, of which $8,881,900 Issued to purchase $6,300,000 bonds 
and settlement of other debts; bonds reduced to $5,000,000, of which $2,
000,000 in treasury. V. 85, p. 1005. Mortgage covers road and coal lands. 
V. 78, p. 47. Car trusts June 30 1907. $498,000. due $55,000 yearly. Re
port for year ending June 30 1906 (184 miles) was In V . 83, p. 1409. In 
1906-07, gross, $725,160; net, $164,594; net Income coal dept., $100,684; 
total net, $245,278; Int. on bonds, $482,896; other Int., taxes, rentals, &c., 
$307,498; bal., def.. $545,116. Pres., H . G. Davis, Elkins, W . V a .; Sec., 
C. M. Hendlcy, W ash., D. C .— (V. 85, p. 920, 1005.)

COLEBROOKDALE R R.— Pottstown to Barto, Pa., 12.84 miles. Leased 
to Phlla. & Reading Ry. Common stock, $297,215; par, $50.

COLORADO M IDLAND R Y .— Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 226 miles; Jerome Park branch, 
15 miles; Aspen branch, 18 miles; total owned, 259 miles. Leases New 
Castle to Rifle Creek. 14 miles, and Rio Grande Junction R R ., Rifle Creek, 
Col., to Grand Junction. 63 miles; total owned and leased, 336 miles.

O R G A N IZA TIO N .— Successor Oct. 1897 to the Colorado Midland Rail
road, foreclosed and reorganized per plan In V . 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire Issue, was purchased bya 
syndicate in the joint Interest, it is understood, of the Colorado & Southern 
and Denver & Rio Grande. V . 70, p. 686, 701, 997, 1290; V . 71, p. 28; 
V . 73, p. 1111. Pref. $6,000,000; common, $4,000,000.

BON DS.— In June 1900 the right to Issue $500,000 prior Hen 4s was 
waived: V . 70, p. 1290; see also V. 71, p. 139. (V. 72, p. 821.)

EAR NIN GS. — 11 mos.,1 1907 -08 ........... Gross, $2,035,789; net, $376,094
July 1 to May 31 J1906-07_______Gross, 2,238,900; net, 551,303

Deficit under charges, $193 against surplus $175,136 In 1906-07.
Year. Gross Net. Misc. inc. Charges. Balance.

1906-07...............$2,454,610 $580,591 $49,691 $443,294 sur.$186.988
1905-06________ 2,132,665 515,753 40,948 433,059 sur. 123,642

i) licit under charges, 8193, against surplus 9175,136 In 1906-07.
O FF IC E R S.— Pres., Frank Trumbull; Vlcc-Prcs., Chas. H . Schlacks; 

Treas., H. B. Henson; Sec., J. Steuart MacKle, 71 Broadway, New York.
Directors.— Grenville M. Dodge. Edwin Hawley, A . C. Rearlck, George 

J . Gould. Edwin Gould. Winslow S. Pierce, Harry Bronner, E. T . Jeffery, 
Frank Trumbull and Chas. H. Schlacks.— V . 77, p. 2035, 2389.)

COLORADO & NORTHWESTERN R R — Boulder to W ard, Col., 26 
■miles; Sunset to Eldora, 20 miles; branches. 5 miles; total, 51 miles Reaches 
Denver Union Depot from Boulder over Colorado & Southern (third-rail). 
Y . 80. p. 650. W . B. Hayes Is receiver. V . 84, p. 1427.

Stock, $1,000,000. Bonds.see table above. V . 78, p. 1961; V . 79, p. 
212, 268; V. 85, p. 864. Year ending June 30 1907, gross, $89,181; net, 
$9 , 1 3 7 ; int.. taxes. &c., $55,297; bal., def., $46,160.— (V. 85, p. 864.)

COLORADO & SOUTHERN R Y .— (See M a p.)—  Operates a system from 
Orln Jet., Wyoming, through Colorado to Fort Worth, rle x ., and by ex
tensions built to 1906-07 reaches tidewater at Galveston, T ex ., and also 
Houston, Dallas and other points, viz.: ('which see).

Lines Owned— Miles. | Controlled—  Miles.
Cheyenne to Orln Junction..............154 [Colorado R R ...................  36
Denver to Bessemer Jet., Colo— 129 | Fort Worth & Denver City------- *454
Denver to Leadv. (nar. gauge) . .1 5 2  |Col. Spr. & Crip. Cr. District--------*75
Como to Baldwin Mine (do ) - .1 3 1  |Wichita Valley........ - - ......................*113
Trinidad Col., to Tex. St. lln c..l35|W lchlta  Falls & Oklahoma-----------23
Oth.llnes,br.,&c.(103 nar. gauge)359 | Abilene & Northern........................... 38
Trackage— Pueblo to Walscnb’g I Trinity & Brazos Valley.............*4226

(Denver & Rio Grande)-------------58 |

Total .............................................. 1.1181 T o ta l............................................... 62,279
6 Includes i 14 miles trackage.
Also owns half Interest In Colorado Midland, operating 336 miles.
O R G A N IZA TIO N .— Succeeded on Jan. 11 1899, per plan In V. 67, p 

748, the Union Pacific Denver & Gulf and Denver Leadvllle & Gunnison. 
Owns a large majority of the common stock of Fort Worth & Denver City

Ity ., which see. Owns a beneficial Interest In one-half stock of Colorado 
Midland. V. 70, p. 739. In March 1902, Edwin Hawley and associates 
acquired control. V . 71, p. 679, 727. The voting trust terminated April 
1 1905. Controls Denver & Interurban (Electric) R y ., which owns Denver 
to Louisville Jet., 16 miles, and operates 28 miles of Col. & Sou., which 
are to be electrified under lease. V . 79, p. 1266; V . 85, p. 793.

In 1905 control of Col. Spr. & Crip. Cr. DIst. Ry. was acquired; also Trln. 
& Brazos Val., Cleburne to Mexla, T ex., 79 miles, with extensions building 
and Wichita, Val. R y ., Byers to Seymour, Tex.. 75 miles. See “ Finances', 
below and V . 80, p, 1423, 1856: V . 81, p. 1241; V . 82, p. 928; V . 83, p. 695.

D IV ID E N D S.— 1st pref. 1900, 2 % ; 1901, 3 M % ; 1902, 3 ^ % ;  1903, 4 % ;  
1904, April, 2 % ; 1905, none; 1906 and 1907, 4 %  (A. & O .); 1908, April, 
2 % . On 2d pref., In 1907, 4 %  (A. & O .) : 1908, April, 2 % .

B ON DS.— 1st M ., see V . 68, p. 1027; V . 77, p. 2158; V . 79, p. 2147.
The $100,000,000 refunding bonds of 1905 were made issuable as follows:

For refunding bonds and equipment obligations of system_______$36,850,000
For betterments and Improvements, Including equipment, at the 

cumulative yearly rate, beginning Jan. 1 1905, of $500 per
mile of operated and controlled lines____________________________ 15,000.000

For reimbursement of the treasury of the company, &c--------------- 2,500,000
For acquisition of additional property (Including proper provi

sion for the cost of double-tracking parts of the main lin es).. 45,650,000  
Equipment bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter, 

$52,000. V. 84. p. 507. Pullman Co. car trusts Oct. 31 1907, $241,796.
The Fort Worth & Denver Terminal R y. authorized an Issue of $2,500,000  

30-year 6 %  bonds dated Dec. 1 1907, of which $778,000 was authorized 
to be Issued In June 1908. V . 86, p. 52, 1100, 1589.

G EN ER AL FIN AN C ES.— In April 1905 a syndicate purchased about 
$17,000,000 refunding 4 !j  %  bonds of the Issue of $100,000,000. Of these 
bonds, $8,000,000 were to be Issued to take up equipment trusts and cer
tain other obligations of the Colorado & Southern and the Fort Worth & 
Denver City, pay for stock of the Cripple Creek Short Line R R ., the re
maining $9,000,000 to pay for a new extension to the Gulf at a cost of 
from $17,000 to $22,000 a mile, Including the Trinity & Brazos Valley. 
V . 80, p. 1423, 1971; see V . 81, p. 276. On Feb. 29 1908 $22,111,730  
had been Issued, but $4,039,804 were In treasury.

By agreement, the Rock Island Co. has taken a half Interest In stock 
of the Trinity & Brazos Valley Ry. Co., subject to the Hen of the Colorado 
& Southern mortgages and the Colorado & Southern R y. Co., and the 
Chicago Rock Island & Pacific R y. Co. have agreed to advance to the 
Trinity & Brazos Valley Ry. Co. any necessary funds not otherwise pro
vided'for. The Chicago Rock Island & Pacific R y. Co. has also agreed 
to pay for, on May 1st 1935 (date of maturity of Colorado & Southern 
refunding and extension mortgage) one-half of the first mortgage bonds 
and other securities of the Trinity & Brazos Valley R y. Co.

E A R N IN G S .— Including Ft. Worth & Den. City and all affiliated lines:
11 M os. ending M ay  31. Gross. Net. Charges (Net) Bal.. Sur.

1907-08 ..$ 1 3 ,2 0 5 ,3 7 8  $4,019,869 $2,075,943 $1,943,926
1906-07 I I I I ......................  12,213,536 3,770,708 1,845,840 1,924,868

For calendar year 1907 (V. 86, p. 668) Income applicable to Interest was 
$2,735,328; Interest charges, $1,282,952; add equity In net Income of 
controlled properties, $913,552; dlv. on 1st pref. stock (4 % ). $340,000; 
dlv. on 2d pref. stock (4 % ), $340,000; balance, surplus, $1,685,928.

R E P O R T.— Report for 1906-07 at length, showing operations of system. 
Including the Ft. Worth & Denver City and Col. Spr. & Crlp.Cr. DIst. R y .. 
Fort Collins Dev. R v ., Colorado R R . and Wichita Valley lines (the net earn, 
lugs of the portion of the Trinity & Brazos Valley In operation being Included 
In other Income), was In V . 85, p. 855, 868; editorial, p. 834.

Ycar ending June 30—  1006-07. 1905-06. 1904-05.
Miles operated_________________________ 1,857 1.663 . „  . . l ’?®?
Gross earnings_________________________$13,456,489 $11,653,446 $9 ,443 ,4 .6
Operating expenses and taxes________  9,582,114 8,214,307 7,230,617

Net earnings__________________________ $3,874,375
Total net Income________________________ $3,985,457
Interest on bonds, &c_________________  1,893,599
Dividends on first preferred___________ (4)340,000
Dividends on second preferred_______  (2)170,000
Discount written off, &c_____________  253,16!)

$3,439,139
$3,596,413

1,830,201
(2)170,000

$2,212,809

Balance, surplus____________________  $1,328,689 $1,221,056 ---------------
O FFICER S.— Chairman. Grenville M. Dodge. N . Y .:  Pres.. Frank Trum

bull N. Y . '  Vice-President, A . D. Parker. Denver, Col.; Sec. and Treas., 
James Steuart MacKle, 71 Broadway, New York .

Directors— Grenville M. Dodge. Henry Budge, William Shlllaber, John I. 
Emery B. F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt
ington. W . S. Crandell. Levi C. Weir, Hans WHnterfeldt, and Harry Bronner 
N . Y .; Henry Walters, Baltimore Md.— (V. 86, p. 228, 420, 668.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.— (See St. L .
& S. F . M ap.)— Baton Rouge, La., to Houston, T ex., 303 m ., of which 
Baton Rouge to Opelousas, La., 59 miles, under construction In June 1908- 
remainder In operation from Baton Rouge to have 111. Cent, trackage to 
N Orleans, 130m . Extension was built from De Qulncey to Houston,Tex., 
137 m .. Including Kansas City Sou. trackage between De Qulncey and 
Beaumont Tex., 47 m ., and the Beaumont Sour Lake & Western R R ., 
Beaumont to Sour Lake. 22 m ., and the Orange & Northwestern R R ., 
Newton to Orange, Tex.. 61 m .. acquired. ,  . . .

The St. Louis & San Fran, owns all the stock and leases the road for 999 
years, $8,500,000 of the bonds being deposited as security for $7,500,000 
St. Louis & San Fran, notes. V . 82, p. 928. Bonds, see table above. V. 
82, p. 509, 868. Equipment trust notes guar, by St. Louis & San Fran., 
V . 84 p. 507. Old bonds of companies acquired, for which St. Louis <5e San 
Fran. gen. lien bonds of 1907 are reserved. $424,000 Orange & Western 1st 
30-year 5s due Sept. 15 1933 and $170,000 Beaumont Sour Lake & Western 
1st 6s due July 1 1935. Pres., A.J.Davidson, St. Louis, Mo.— (V. 85, p.530.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY;—ColoradoSprings to Cripple Creek, Col.. 46 m.; branch, Cameron to Victor, 5 m.;
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Columbia Southern— First mtge gold $2,100,000___iN
Columbia & Greenville— See Southern Ry 
Columbus & Toledo— See Hocking Valley Ry
Columbus & Xenia— Stock 8 %  rental_________________
Combination bridge (Sioux City la)— First mortgage
Concord & Claremont (N H)— First mortgage________ c
Concord & Montreal—-Stock Class I (B C & M pref)__

Stock Class II (B C & M new)_______________________
Stock Class III (B C & M  old s t o c k ) . ._______ _____
Stock Class IV (Concord) $6,000,000 auth (text) . .  
Boston Cone & Montreal Improvement mtge. c 
Concorn & Montreal cons M for $5,500,000. BB.c*
Debenture bonds $1,150,000 currency____________c*

do do $500,000 Interest guaranteed 
Concord & Portsmouth— Stock 7 %  rental 99 y rs____
Conn & Passumpsic— Pref stock 6 %  rental 99 y rs -.c *

First mortgage $1,900,000 gold____________ _______ c*
Massawlppl stock guar same dlv as Conn & Passump
Newport & Rlchford 1st M guar by C & P _______c*

Connecticut River— Stock $3,670,300 authorized).
Bonds not mortgage for $1,000,000 gold________ _ .c
Bonds not mortgage ______________________ __________

do do ......... ....................................
V  Val 1st M with $500,000 S Co RR stock as coflllc*  

Conn (Phila)— Phlla G & Ch H 1st M guar by Penn r
Conn Ry 3 H %  gold mortgage $5,000 ,000...................

Cooperstown & Susq Vail— 1st M $200,000 lnt gu ar..
Copper Range— First mortgage gold (sec text)________
C orn w all* Lebanon— Stock ...................... .............. .

First M extended at 4 %  In 1906 (V 82 p 1322)____ r
Cripple Creek Central— Common stock................. ............

Preferred stock 4 %  non-cumulattve_____________  .
Midland Term first mtge gold sinking fund____ F.c*

Cuba Eastern— First mortgage $1,000,000 gold .K .c*  
Northeastern Cuba 1st M $1,000,000 g gu p *  l_ K 
Cuba Eastern Terminals first mortgage guaranteed K 
Eastern R R  of Cuba first and refunding mtge g o ld .. 

Cuba RR— First mtge gold $20,000 per mlleMo.xc&r 
Cumberland Corporation— Notes........ ................... ........N

M iles
of

Road

166
262

4 0 ^  

T16
37
22
80

24
7

37
10H

Text
26
26

428

Date
of

Bonds

Size, or 
Par 

Value

1898 $1,000

50
1855 500 &c
1894 1,000
— 100
— 100
— 100
____ 100
1881 1,000
1890 1,000

97-99 1,000
1900 1,000
— 100_ _ _ 100
1893 1.000
____ 100
1881 1,000
____ 100
1893 1,000
1901 1,000
1903 1,000
1880 1,000
1883 1.000
1902 1 ,000
1888 100 &c
1899 500 Ac
____ 50
1891 100 Ac
____ 100
____ 100
1895 1,000
1903 1,000
1905 1 ,000
1905 1,000
1907
1902 ,1,000 Ac 
1906 I.......... ..

Amount
IN T E R E ST  OR D IV ID E N D S

$700,000

500.000
800.000 
540,400 
459 600

5,807,600  
500 ,000

5.000 . 000
1.050.000

473.000 
350 ,000

2.500.000
1.900.000

400.000
350.000 

3,196,400
1.000. 000

290.000
969.000
800.000

1,000,000
991.000
200 ,000

2.025.000
800.000 
764,900

2.500.000
3.000. 000

407.000
1.000. 000

900.000
200.000 

See text
7.743.000  

15,000.000
other branches and spurs, 24 m .; total, 75 m ., of which 59 m. steam 14 m- 
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V . 80, p .472  n i l  1423  

Stock, all outstanding, com., $1,200,000; pref., 5 % , non-cum.. $800 non 
Par of shares, $100 each. Dividend 5 %  on preferred, paid Feb 1907- 
Sinking fund can retire first mtge. bonds yearly at 110 for the first 15 
years, then at 107 H for 5 years, then 105 for the next five years then 
102 V, for three years, thereafter at par. V . 76. p. 345, ’

E A R N IN G S .— Earnings are Included In those of Col. & Sou. Rv svstem 
Pres., Frank Trumbull.—  (V. 81, p. 725.) y ‘ y

COLORADO T E X A S & MEXICO R R — V . 86, p. 856 ,917 . 
COLUM BIA NEW BERRY & LAURENS RR.— Columbia to Laurens 

S. C ., 7o m. Stock, $500,000. Bonds were Cs, but re-issued as 3s In 1900 
under agreement, certificates of Interest to amount to 40%  of bonds heino- 
Issued bearing Interest If earned. K

Rate
%

When
Payable

Where Payable, and by 
Whom

5 g J * D New York Trust Co N Y

See text Q— M Treasurer, Columbus O
5 J & J Hanover Nat Bank N Y4 ^
7
7
7
7

J &
Q—
9 —Q—
Q—

J
J
J
J
J

First Nat Bank Boston 
Checks mailed 

do 
do 
do

6 J & J Faneull Hall Bk Boston4 J & D Safe Dep & Tr Co Boston
3 M <& 4 J & D Boston S D & Tr Boston

3 J & 1)
7 J * J Manchester N H6 F & A Safe Dep & Tr Co Boston
a e A O do do6 F & A
5 J A J do do10 J A J Boston, Mass
4 g M A S do
3M J A .1 do
3H J A J do
5 A A O Safe Dep & Tr Co Boston
4 H M & N Broad St Station Phlla
3 Vi g xM 15 & S
5 xM & N Nat Bk Cooperst’n N Y
5 g A & O Boston. Mass

See text J & J Co’s Office, Lebanon Pa
4 A & O

See text Q— J 25 Checks mailed
See text 0 — J 25 do

5 g J As D Farmers L & Tr Co N Y
6 g M & S Knickerbocker Tr Co N Y
5 g M & S do do
6
0 g

F & A do do

5 g J & J Morton Trust Co N Y
5 J & D New York Tr. Co., N. Y .

Ronds— Princi
pal, When Due 

Stocks— Last 
Dividend

Dec 1 1948

JunelO 1908 2 %  
July 1 1915 
fan 1 1914 
July 1 1908 1 
July 1 1908 1 >A 
July 1 1908 1 >A 
July 1 1908 1 *A 
Jan 1 1911 
June 1 1920 
June 1 1920 
June 1 1930 
July 1908 3 ^  %  
Aug 1 1908 3 %  
Apr 1 1943 
Aug 1908 3 %  
Jan 1 1911 
July 1 1908 5 %  
Sept 1 1943 
Jan 1 1921 
Jan 1 1923 
Oct 1 1910 
May 1 1913 
Mch 151932  
May 1 1918 
Oct 1 1949

Dec 1 1925 
Mch 1 1933 

1 1955

1*

E A R N IN G S .— 11 mos., 
July 1 to May 3 1 .

1907-08---------------Gross, $275,775; net, $8 236
1 9 0 6 - 0 7 ---G ro ss , 294,013; net 26^638

Year ending June 30 1907, gross, $311,955; net, $45,156; charges $37  049 - 
bal., sur., $8,107. Pres., W . G. Childs, Columbia, S. C. ' ’ ’

COLUMBUS & SOUTHERN R Y .— Wyandotte, O ., at a connection with 
the Penn. R R . to South Bloomlngvllle, 34 miles. Stock authori/eri 
$2,000,000. Owned xMarch 1908 by Geo. E. Wilber, Boston, Mass For 
year ending June 30 1907, gross $10,970; oper. def., $5,172- total iirrinn 
tlons, $535; bal., def.. $5 707 .— (V. 82, p. 1379; V . 83, p. 1290.)

COLUMBUS & XE N IA R R.— Owns from Columbus, O ., to Xenia O 
55 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Dec. 1869, In connection with that road, to the Pittsburgh Cln 
cinnati Chicago & St. Louis, which pays 8 %  on stock. The lease Is guar 
anteed by Pennsylvania R R . Co. Dividends 2-5%  per annum from assets 
were discontinued In 1901.— (V. 72, p. 532.) ’ m assets

COMBINATION BRIDGE (SIOUX CITY, I A.) .— Owns steel bridge 1 940 
feet long over Missouri River, with approaches, 1 mile, used bv raiimnriq 
and street cars as a highway. Stock, $1,500,000. .Mtge. trustee TTniAn 
Trust Co., Indianapolis. Ind. Pres., Jos. C. Head. Latrobe Pa • See £  
L. Eaton, Sioux City, la .— (V. 78, p. 102, 286.) ’ 1 *

CONCORD & MONTREAL R R .— From Nashua, N . H . via Conrmvi 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in nil 
Including xManchester & Keene, 30 m .; owned Jointly, 414 m • 35  m /lnuhie 
track. Owns Concord Street R y ., 13 m .; also electric branch’from Cnnemvi 
to Manchester, N . H ., 17 miles, and Nashua & Acton R R ., 20 miles ncom  

On June 29 1895 leased to Boston & Maine for 91 years at rentafnf i v  
per annum on all stock.—  (V. 84, p .4 4 9 ; V . 85, p. 864, 921; V . 86 p 668 ) 

CONCORD & PORTSAIOUTH R R.— Owns Portsmouth, N. H to Man 
Chester, N . H ., 40H  m. Leased to Concord RR. In 1862 for 99 years- rental 
$25,000; 7 %  on stock and org. exp. Operated by Boston & Maine ’ 

CONNECTICUT & PASSUMPSIC RIVERS RR.— White River Jet V t . 
to Canada Line, 110 m .; leases 999 years xMassawippl Valley, 37 miles.

L E A S E .— From Jan. 1 1887, leased to the Boston & Lowell for 99 vears 
on a basis to pay C. & P. stock 5%  till Jan. 1897 and 6%  thereafter 

SE C U R IT IE S .— xMassawippl stock receives same dividends as stock of 
lessee and $400,000 of It (not Included In the amount outstanding) Is nledgpd 
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000 as also 
$50,000 Massawlppl Valley R y. stock, are represented by Connecticut Trust 
& Sate Deposit Co. of Hartford 5%  trust certificates, under which the Ver
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the 
trust stock at par and Interest and In the meantime receives all dividends 
above 5%  per annum on the stock deposited In trust.— (V. 57, p .  1040 ) 

CONNECTICUT RIVER R R.— Owns from Springfield, Mass., to Keene 
N . H ., 74 m .; Bellows Falls to Brattleboro, V t ., 24 m .; branches, 6 m • total’ 
104 m ., of which 50 double-tracked. Controls Sullivan Co. R R  iiellows 
Falls to Windsor, V t ., 26 miles. V . 80, p. 1478; V . 81, p. 899, 1723 

LE A S E .— Leased for 99 years from Jan. 1 1893 to the Boston & Maine 
annual rental (as amended Oct. 10 1895) being 10%  per annum on cn.nltaf 
stock, payable directly to stockholders; also Interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex
penses. &c., but lessor to Issue Its stock or bonds for permanent Imnrnvp- 
ments.— (V. 81, p . 809, 974, 1723; V . 83, p. 625.) 1 0 e

CONNECTING R Y. (PH ILA D E LP H IA ).— Owns from Girard Ave to 
Frankfort Jet., Pa., 6 m .; North Phlla. to Chestnut Hill, 7 m .; branches 
&c., 23 m .: total. 36 m. V. 73, p. 390. Stock authorized, $5,800,000- out
standing, $3,613,650; all owned by Pennsylvania R R . Dividends 1902 to 
Dec. 1907 Inclusive, 4 %  yearly (J. & D .) .— (V. 75, p. 1354.) 0

COOPERSTOWN & CHARLOTTE V A LL EY RR.— (See M ap Del & 
D ud .) .— Owns Charlotte Crossing to Davenport Centre, 4.51 m .; leases for 
99 years from Jan. 1 1889, Cooperstown & Susq. Valley R R ., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jet., 19.48 m. guaran- 
teetng Interest on latter’s $200,000 5%  bonds. Stock, $45,000, acquired 
July 1903 by Del. & Hud.— (V. 77, p. 88.) acquired
. 5 '9 PP.£P RANGE RR.— Calumet, Mich., to Mass City, with branches* 
total, 82 m .; sidetracks, 33 m. Stock, $4,003,700, of which $ 1  398 eon 

c °PPer.  Range Consolidated (iMlnlng) Co. Bonds limited to 
?-£°;209»oe£.,r?lie of main line and branches and $15,000 per mile of sidings 
Of the $2,025,000 bonds outstanding, $615,000 were In Jan. 1908 held In 
the treasury of the Copper Range Consolidated Co. V . 78, p. 228.

E A R N IN G S .— 11 m os.,1 1907-08_____ Gross, $732,403; net, $187 454
J u ly ltO x M a y J l / i 9 ° 0 - 07 -------- Gross, 741,170; net, 256,848

Fixed charges, $137,412 In 1907-08, against $132,812.
„  J ear ending June 30 1907, gross, $819,292; net, $285,936; Interest, $101 - 
250; bal., sur., $ 184,686. Pres., William A . Paine; Sec. and Treas’ 
Frederick Stanwood, Boston.—  (V. 78, p. 228.)

CORNW ALL & LEBANON RR. — Owns Lebanon, Pa., to Concwago 
m -: branches, 4.78 m. In 1901 the Pennsylvania Steel Co. acquired 

? & ck: remainder mostly owned by Lackawanna Steel Co.
To 1893. *94. ’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02 t o ’06. ’07. 1908. 

P .O ./4 -4 M  y’ly 2 4 4 3 4 4J$ 5 5 ^  6 y’ly 8 7

E A R N IN G S .— 10 m os.,1 1907-08________ Gross, $222,491; net, $71,804
July 1 to Apr. 30 J1906-O7________ Gross, 320,379; net, 164,083

Surplus over charges, 10 mos., $52,741 In 1907-08, against $134,000. In 
1906-07, gross, $481,700; net, $241,090; other Income, $10,790: charges, 
$52,529; dlv. (8 % ), $64,000; bar., sur., $135,331.— (V. 84, p. 270.)

CORVALLIS & EASTERN RR. — Owns Yaqulna to Idanah, Ore., 142 
miles. Land grant was 850,000 acres. Successor in 1897 of Ore. Central & 
Eastern, and so of Oregon Pacific, foreclosed Dec. 1894. In 1907 the 
Southern Pacific acquired all the stock ($1,410,000) and $1,410,000 4%  
bonds due Feb. 1 1998. V . 84, p. 1427.

E A R N IN G S .— In year ending June 30 1907, gross, $235,807; net, $96,
014; total deductions, $64,151. Pres., J. P. O’ Brien: Treas., John W . New
kirk: Sec., H . F . Connor. Office, Portland, Ore.— (V. 84, p. 1427.) 

“ COTTON BELT.” — Common name for St. Louis Southwestern R y. 
CRIPPLE CREEK CENTRAL R Y. — Divide, Col., to Cripple Creek and 

Florence, &c., 70 m .; Victor to Vista Grand, 6 m .; branches and spurs to 
m nes, &c., 46 m .; total, 128 m ., of which 57 m. standard gauge. Controls 
Midland Terminal R y ., Florence & Cripple Creek R R ., Golden Circle R R ., 
£raiVnn £ Fni  nJceJ5 r r -* Colorado Trading & Transfer Co. See V . 69, p. 851, 1011, 1103; V. 72, p. 984; V . 74, p. 880; V . 77, p. 1542.
. PlanJ'J ,X - 78 ’ P- 2018: v - 7 7 - p- 1-542, of the Denver& Southwestern, foreclosed Oct. 4 1004. V  70 n 1401
tA^I0 *aKnonVnon-na^N ? Si ;~ ConJ- stock’ *2',500’,00b; 4 % 'non-cum. pref. 

m v  n m n T ’ 0f s,harSs„V $10?* v - 8 2 > P* H S6; v - 8 5 - P- 1209. D IV ID E N D S.— On pref., 3 %  paid July 20 1905; Oct. 25 1905, 1%
inosr' v J86' n00i6osO nCt' 1907, 4 %  yearly 11% Q--J ) ; none since to July 1908. v . 8b, p. 108. On common, Oct. 25 1905. 3 % - In 1906 In

2 /„ extra; 1907 6%  (O .-J .): none since to July 1908. V.’ 8 6 /p. io8.
R E P O R T .— Report for year ending June 30 1907 In V . 85, p. 1397, 

showed gross earnings of railroads controlled, $742,012; net Income of rail
roads over charges, $169,300: total net Income of parent company above 
general expenses. $278,070; dlv. on pref. stock (4 % ), $120,000; dlv on 
com. (0 % ), *150.000; total surplus, Including $89,743 surplus of previous 
yenrs, June 30 1907, $97,813. Pres., Henry M. Blackmer; Vlce-Pres.. 
R - E * Sec- and Treas., John Gorlow. Office, 49 Exchange
Place, N . Y . Directors, V . 79, p. 1461; V . 82, p. 1156.— (V. 86, p. 108.)

CUBA EASTERN RR.— Owns from port of Bogueron at Granadlllo Bay, 
on south coast of Cuba, northwest via Guantanamo to forest lands owned by 
the Cuba Hardwood Co., 43 miles; leases for 99 years Northeastern Cuba 
R R . from San Prc to San Luis, 47 miles, with 6 miles of branches; to be ex
tended eventually to Nlpe Bay on the north shore of Cuba; also branch to be 
built from San Luis to Palma Soriano, at once, and later to Manzanillo.

Bondholders' Committee.—-In view of the embarrassment of the under
writers, a protective committee (BenJ. P. Cheney, Chairman): P. Chauncey 
Anderson, 20 Broad S t., N . Y . ,  Sec.; New York Trust Co., N . Y .,  and Old 
Colony Trust Co., Boston, depositaries), requested deposits of the 3 bond 
Issues named In table above, and Eastern R R . of Cuba first and refunding 
50-year gold 6s, dated March 1907. The committee has power to suggest 
a reorganization plan, or If necessary to fund the coupons on any of the 
deposited bonds for not over 2H  years from .March 1 1908. The agree
ment was declared operative In June 1908. V. 86, p. 420, 337, 1409.

Has 5-year contract with Cuba Hardwood Co. V. 76, p. 1355. Stock 
$2,000,000, all outstanding. Bonds (see above); Northeastern Cuba guar
anteed bonds, V . 82, p. 162. Pres., Edgar Van Etten. Office, 68 Broad
way, N. Y .— (V. 82, p. 160; V . 86, p. 108, 127, 120, 1409.)

CUBA RR,— Owns from Santa Clara, Cuba, to Santiago dc Cuba, 356 
miles; branches, Zaza Jet. to Sanctl Splrltus, 8 miles; Alto Cedro to the Bay 
of Nlpe, 31 m .; Ponupo branch, 11 m .; Jatlbonico branch, 4 m .; Holguin 
branch, 12 m .; Tana branch, 6 m .; total, 428 miles. Sec V . 75, p .  1 1 5 7  
1347. Extension proposed from Santa Clara to Havana, 170 miles v ’ 
82, p. 1322. Road opened Dec. 8 1902. Govt. loan, $669,000. Jan 31 
1908; any balance not repaid by Govt, transportation service to be paid 
Dec. 15 1916 without lnt. V . 83, p. 1093. 1

Stock authorized. $10,000,000 each of common and 6%  non-cumulative 
preferred; outstanding, common, $6 , 1 2 6 ,000 ; preferred, $10,000,000- par 
$100. Bonds, application to list, V . 86, p. 924.

E A R N IN G S.— For 11 months ending May 31:
11 Months. Cross. Net. Charges. Balance.

1907-08................................$1,893,901 $668,384 $333,510 $334,874
1906-07................................ 1.767,843 581,257 297,601 283,656

R EPO R T for year ending June 30 1907 was in V . 85. p. 1337, showing, 
gross earnings, $1,953,309; net over taxes, $658,354; bond Interest, $325 - 
930; bal.. sur., $332,424. In 1905-06, gross, $1,619,082.

Pres., Sir William C. Van Horne; Sec., Herbert C. Lakln; Treas., James 
I. Burke. Office 83 xMontgomery St., Jersey City, N. J .; 170 Broadway. 
New York.— (V. 85, p. 921. 1336; V . 86, p. 917, 924.)

CUMBERLAND CORPORATION.— O R G A N IZA T IO N .— A  holding com
pany owning the stock ($2,300,000) of the ClinchfleUl Corporation (V. 80, 
p. 2346, 2222, 224), which owns 285,000 acres of coal lands In Virginia and 
West Virginia, stock of the Carolina Cllnchflcld & Ohio R y. and a block of 
the Seaboard Co. stock (see the two companies last named In this Section.)

Stock, common, $25,000,000; 6%  pref., $15,000,000, all paid In. In 
July 1906 sold $15,000,000 notes secured by stock of the Carolina Cllnchflcld 
& Ohio and Seaboard Co. and In Feb. 1908 $3,000,000 6%  one-year notes 
(subject to call at par), secured by deposit of the bonds of the three con
stituent roads of the South & Western (see above) to complete the Carolina 
Cllnchfield & Ohio Ry to a connection with the Seaboard Air Line R y. at 
Rutherfordton, N . C ., giving via the Seaboard a new outlet for the Cilnch- 
ftehl coal. V. 83. p. 155; V . 86, p. 668.

CUM BERLAND & PENNSYLVANIA RR,— Owns from Cumberland. 
xMd., to Piedmont, W . V a ., and several branches, 57 miles. Owned and op
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V . 52. p. 390. Stock, $1,500,000: par $100. On Dec. 1 
1907 purchased 1 ,523 cars from the Somerset and Fairmont coal companies 
assuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see 
table above) and $45,000 additional, maturing In series to .May 1909. V  
V. 85, p. 1401. There are also $10,000 Gaston Gas Coal Co. car trusts 
assumed, maturing to April 1 1009. For year ending June 30 1907, gross.
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R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see n otes  
on  fir s t  p a g e o f  tables.

C u m b e r l a n d  &  P e n n s y l v a n i a — F ir s t  m t g e  g o l d  g u a r . .  
S o m e r s e t  C o a l  c a r  t r  a s s u m  5 7 0 ,0 0 0  p a r t  y r l y . - F B a  
W e s t  F a i r m o n t  C o a l  &  C o k e  & c  c a r  t r u s t s  a s s u m e d .

C u m b e r l a n d  V a l l e y — C o m m o n  s t o c k .........................................
P r e f e r r e d  s t o c k  ( 5 2 4 3 ,0 0 0  2 d  p r e f )  ( B o n d s  s e e  t e x t )
D e b e n t u r e s  5 5 0 0 ,0 0 0  r e d e e m  s i n c e  A p r i l  1 9 0 8 ________

D a y t o n  l . e b  &  C in  R R  & T e r m — F ir s t  M  g  r e d  ( t e x t ) . .  
D a y t o n  &  M i c h i g a n — C o m  s t o c k  ( 3 X  %  g u a r  C  H  & D )
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— O w n s  f r o m  L e b a n o n ,  O . ,  t o  L e b a n o n  J e t . ,  23  m . ;  H e m p s t e a d  t o  L a m b e t h ,  
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—  ( V .  7 3 ,  p .  1 3 1 2 .)

DELAWARE RR.— (S e e  M a p s  P e n n sy lv a n ia  R R .) — S h c l l p o t  C r o s s i n g  
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t r a l  o f  N .  J . )  t o  D e la w a r e  R i v e r ,  2 7  m i l e s :  b r a n c h  t o  T r e n t o n ,  4 m . ;  s e c o n d  
t r a c k ,  2 7  m . ;  t h ir d  t r a c k ,  8  m . ;  a ll  t r a c k ,  8 2  m .  I n  M a y  1 8 7 9  le a s e d  f o r  9 9 0  
y e a r s  t o  P h l l a .  <fc R e a d i n g  R R .  R e n t a l ,  5 2 1 3 ,0 0 0 ,  p a y i n g  I n t .  a n d  8 %  o n  
s t o c k ;  le a s e  a s s u m e d  b y  P h l l a .  &  R e a d i n g  R y .— ( V .  8 1 ,  p .  2 1 0 . )

DELAWARE &  EASTERN RY.—T o  e x t e n d  f r o m  H a n c o c k .  N .  Y . ,  o n  
E r ie  R R . ,  t o  S c h e n e c t a d y ,  N .  Y . ,  1 5 7  m i l e s ,  w it h  b r a n c h  t o  A n d e s ,  9  m ile s  
o f  w h ic h  E a s t  B r a n c h  t o  A r k v l l l e ,  4 0  m il e s ,  o p e r a t e d  A p r i l  1 9 0 7 .  A  c o n 
s o l i d a t i o n  M a y  1 9 0 7  p e r  p la n  V .  8 4 ,  p .  9 3 1 ,  1 1 8 2 . S t o c k  a u t h o r i z e d ,  5 5  - 
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n o t e s  a n d  f l o a t i n g  d e b t ;  b a l .  t o  b e  u s e d  t o  c o m p l e t e  t h e  p r o p o s e d  r o a d  
P r e s . ,  F .  F .  S e a r in g .  O f f i c e ,  7  W a l l  S t . ,  N .  Y . — ( V .  8 6 ,  p .  1 2 2 3 .)  '

DELAWARE &  HUDSON CO.— (S e e  M a p . ) —  O p e r a t e s  r a i l r o a d  l in e s  
f r o m  W l l k c s b a r r e ,  P a . ,  v i a  A l b a n y ,  N .  Y . ,  t o  R o u s e ’ s  P o i n t ,  o n  C a n a d a  
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S c h e n e c t a d y  &  M e c h a n l c v l l l e _____ 1 0 | * U n lo n  R R ______________________________~ 21
C h e r r y  V a l .  S h a r o n  &  A l b a n y . .  21 |‘ J e f f e r s o n  R R .  ( t r a c k a g e ) . .  3 5
N e w  Y o r k  & C a n a d a ________________ 1 5 0  I O t h e r  l i n e s ................................................... ~  5 0
• S c h e n e c t a d y  &  D u a n e s b u r g _____ 14 | ' ____
A d i r o n d a c k  R y . ............................  5 7  j T o t a l  o p e r a t e d  J a n .  1 1 9 0 8  8 4 5
• C o o p e r s t o w n  & C h a r l o t t e  V a l l e y  2 4  |
B r a n c h e s  a n d  s p u r s __________________  2 |

A l s o  le a s e s  U t i c a  C l in t o n  & B i n g h a m t o n  a n d  R o m e  &  C l in t o n  R R  4 4  
m i l e s ,  s u b - l e t  t o  N .  Y .  O n t a r io  &  W e s t e r n .  In  1 9 0 6  t h e  Q u e b e c  M o n t r e a l  
&  S o u t h e r n  R y .  w a s  o r g a n iz e d  t o  t a k e  o v e r  t h e  p r o p e r t i e s  o f  t h e  Q u e b e c  
S o u t h e r n  R y .  a n d  S o u t h  S h o r e  R a i l w a y s ,  w h ic h  h a d  b e e n  a c q u ir e d  a t  j u d i 
c ia l  s a le  In  N o v .  1 9 0 5 .  T h is  l in e  o f  r o a d  e x t e n d s  f r o m  S t .  L a m b e r t ,  o p p o 
s i t e  M o n t r e a l ,  t h r o u g h  S o r e l  t o  P le r r e v l l l e ,  a n d  f r o m  N o y a n  J u n c t i o n  t o  
S t .  R o b e r t s  J u n c t i o n  o n  t h e  a f o r e s a i d  l i n e ,  a  t o t a l  o f  1 4 5  m . ;  a n  e x t e n s io n  
f r o m  P le r r e v l l l e  t o  S t .  P h i l o m e n e ,  4 8  m . ,  is  n e a r i n g  c o m p l e t i o n .  T h e  l in e  
w i l l  b e  u l t i m a t e l y  c o n t i n u e d  t o  L e v i s ,  c o n n e c t i n g  w it h  t h e  Q u e b e c  B r id g e  
a t  C h a u d l e r e  J u n c t i o n ,  a  t o t a l  d i s t a n c e  o f  5 0  o r  5 2  m .  I n  1 9 0 7  t h e  N a p le r -  
v l l l e  J u n c t i o n  R y . ,  R o u s e s  P o i n t  t o  S t .  C o n s t a n t ,  2 7  m . ,  w a s  a l s o  a c q u ir e d  
V .  8 1 ,  p .  1 6 1 0 ;  V .  8 3 ,  p .  3 7 9 ;  V .  8 4 ,  p .  3 3 8 ,  6 2 3 .  O n  M a y  2 3  1 9 0 8  t h e  
N e w  Y o r k  &  C a n a d a ,  a l l  o f  w h o s e  s t o c k  h a s  b e e n  a c q u i r e d ,  w a s  m e r g e d  
a n d  in  J u l y  1 0 0 8  t h e  C h e r r y  V a l l e y  S h a r o n  & A l b a n y .  V .  8 6 , p .  8 5 6 ,  1 2 2 3 
V .  8 7 ,  p .  1 6 6 . ’

I n  F e b .  1 9 0 5  a  h a l f  I n t e r e s t  In t h e  s t o c k  o f  t h e  S c h e n e c t a d y  R y . .  1 1 6  m ile s  
w a s  p u r c h a s e d .  V .  8 2 .  p .  6 8 7 .  O w n s  5 1 2 ,4 9 9 ,6 0 0  o f  t h e  5 1 2 ,5 0 0  0 0 0  
s t o c k  o f  t h e  U n i t e d  T r a c t .  C o .  o f  A l b a n y ,  w h ic h  In  D e c .  1 9 0 6  a c q u ir e d  m o s t  
o f  t h e  s t o c k  a n d  b o n d s  o f  t h e  H u d s o n  V a l l e y  ( E l e c t r i c )  R y .  V  8 1 ,  p .  
1 5 5 0 ,  1 6 1 0 ;  V .  8 4 ,  p .  5 1 .  P

H I S T O R Y ,  & c .— T h i s  c o m p a n y  w a s  c h a r t e r e d  A p r i l  2 3  1 8 2 3 .  I t  Is o n e  
o f  t h e  la r g e s t  m in e r s  o f  a n t h r a c i t e  c o a l .  T h e  H u d s o n  C o a l  C o . ,  w h o s o  
s t o c k  Is o w n e d ,  c o n t r o l s  c o a l  la n d s  h a v i n g  In  1 9 0 8  a n  e s t i m a t e d  t o n n a g e  
o f  m i n a b l e  c o a l  o f  4 2 3 ,2 6 5 ,3 5 3 .  V .  8 6 ,  p .  9 1 3 .

D I V ’ D S — j ’ 8 6 .  ’ 8 7 .  ’ 8 8 .  ’ 8 9  ’ t o ’ 9 6 .  ’ 9 7  t o ’ 0 0 .  ’ 01  t o ’ 0 6 .  ’ 0 7 .  1 9 0 8
S i n c e ’ 8 5 - %  1 5  5  6  7  y e a r l y  5  y e a r l y  7  y e a r l y  0  I n c . J n e ,4  14

D i v i d e n d s  In  1 9 0 8  f i x e d  a t  9 % ,  p a y a b l e  q u a r t e r l y .  V .  8 5 ,  p  1 6 4 5
G E N E R A L  F I N A N C E S . — O n  M a y  9  1 8 9 9  t h e  s t o c k h o l d e r s  v o t e d  t o  s e t  

a s id e  e v e r y  y e a r ,  a s  a  s i n k i n g  f u n d  t o  r e t i r e  s t o c k  a n d  b o n d s  a n d  g u a r a n t e e d  
s e c u r i t i e s ,  a n  a m o u n t  e q u a l  t o  a t  le a s t  5 c .  p e r  t o n  o f  c o a l  s o l d ,  o r  5 1 7 5 ,0 0 0  t o
5 2 0 0 .0 0 0  p e r  a n n u m ,  t o  b e  c h a r g e d  a g a in s t  I n c o m e  a c c o u n t .  V .  6 8 ,  p .  
9 2 6 ,  1 1 8 0 .  I n  1 9 0 0  5 2 0 0 ,0 0 0  s t o c k  w a s  r e t i r e d  b y  s i n k i n g  f u n d  ,5 1 4 1 ,8 0 0  
In 1 9 0 1 ,  5 1 5 1 .1 0 0  in  1 9 0 2 ,  5 1 0 0 ,0 0 0  In  1 9 0 3 ,  5 4 1 7 ,1 0 0  In  1 9 0 4 ,  5 5 0 ,0 0 0  in  
1 9 0 5 ,  5 2 2 8 .5 0 0  In  1 9 0 6 .

S t o c k h o l d e r s  M a y  9  1 9 0 5  a u t h o r i z e d  I n c r e a s e  o f  5 5 ,0 0 0 .0 0 0  s t o c k  f o r  c o n 
v e r s i o n ,  a t  o p t i o n  o f  h o l d e r s ,  t o  A p r i l  1 1 9 1 6 ,  o f  5 1 0 ,0 0 0 ,0 0 0  A l b a n y  &  S u s q .  
3 X %  b o n d s ,  d a t e d  A p r i l  1 1 9 0 6 ,  o n  t h e  b a s is  o f  5 5 0 0  s t o c k  f o r  5 1 ,0 0 0  o f  
b o n d s ,  r h e  b o n d s  w e i e  s o l d  a t  p a r  p r o  r a t a  t o  D .  & H .  s t o c k h o l d e r s  t o  
r e f u n d  t h e  A l b a n y  &  S u s q .  6 s  a n d  7 s ,  e f f e c t i n g  a  m a t e r ia l  s a v i n g  o f  in t e r e s t .  
I n  1 9 0 6  t h e  A l b a n y  &  S u s q .  s t o c k h o l d e r s  w e r e  h e ld  b y  l o w e r  F e d e r a l  C o u r t  
t o  b e  e n t i t l e d  t o ' t h e  b e n e f i t  o f  t h is  r e f u n d i n g .  A p p e a l  p e n d i n g .  V .  8 5 ,  
p .  7 2 1 ; V .  8 3 ,  p .  1 0 3 6 ; V  8 0 .  p .  1 1 7 4 . 1 3 6 2 ,  2 3 4 3 .  T o  J u n e  1 9 0 8  5 3 ,3 5 4 ,0 0 0  
b o n d s  h a d  b e e n  c o n v e r t e d  I n t o  D .  &  H .  s t o c k .

S t o c k h o l d e r s  F e b .  1 9  1 9 0 6  a u t h o r i z e d  I n c r e a s e  o f  t h e  s t o c k  b y  5 7 ,0 0 0 ,0 0 0  
t o  p r o v i d e  f o r  e x c h a n g e  o f  a n  is s u e  o f  5 1 4 ,0 0 0 ,0 0 0  o f  4 %  1 0 - y e a r  d e b e n t u r e s  
d a t e d  J u n e  l o  1 9 0 6 ,  w h ic h  w a s  s u b s c r i b e d  b y  s t o c k h o l d e r s  a t  p a r .  T h e  
d e b e n t u r e s  a r e  e x c h a n g e a b l e  f o r  s t o c k  a t  t h e  r a t e  o f  5 5 0 0  s t o c k  f o r  5 1 ,0 0 0  
d e b e n t u r e s  b e t w e e n  J u n e  1 5  1 9 0 7  a n d  1 9 1 2 ,  I n c l u s i v e ,  t h e  p r o c e e d s  t o  b e  
u s e d  a *a h a  f le c t r I c  r a lh v a y  a c q u i s i t i o n s ,  $ 9 ,0 0 0 ,0 0 0 ;  n e w  e q u i p m e n t ,  
5 2  4 0 0 ,0 0 0 :  R R .  I m p r o v e m e n t s ,  5 2 ,0 0 0 ,0 0 0 .  V .  8 1 , p .  1 8 4 8 ;  V .  8 2 , p .  6 8 7 .

In  * 8 - 0 0 0 ,0 0 0  4 X %  c o l la t e r a l  t r u s t  n o t e s  w e r e  I s s u e d ,  p a y a b l e
A u g .  6  1 9 0 8 ,  t o  t a k e  u p  t h e  5 6 ,0 0 0 ,0 0 0  n o t e s  o f  t h e  Q u e b e c  M o n t r e a l  & 
S o u t h e r n  R y .  C o .  f a l l in g  d u e  In  F e b .  1 9 0 8 ,  a n d  f o r  f in a l  p a y m e n t s  f o r  n e w  
c o a l  la n d s  In  S c h u y l k i l l  C o u n t y ,  P a .  V .  8 6 ,  p .  2 8 5 ,  3 3 7 .

T h e  e q u i p t .  l ie n  4 ) j s  o f  1 9 0 7  ( 5 1 0 ,0 0 0 ,0 0 0  Is su e ) h a v e  a n  a n n u a l  s i n k i n g  
f u n d  o f  5 6 5 0 ,0 0 0  t o  p u r c h a s e  b o n d s  o f  t h e  I s s u e , o t h e r  s e c u r i t i e s  o r  a d d i 
t i o n a l  e q u i p ,  t o  c o m e  u n d e r  t h e  m t g e .  V .  8 4 .  p  1 2 4 7 ,  1 3 0 7 ; V .  8 5 ,  p .  1 0 8 2 .

O n  M a y  12 1 9 0 8  t h e  s t o c k h o l d e r s  a u t h o r i z e d  a  f i r s t  a n d  r e f u n d i n g  m o r t 
g a g e  f o r  5 5 0 ,0 0 0 .0 0 0 ,  b e a r in g  n o t  o v e r  4 %  I n t e r e s t  a n d  r u n n i n g  a t  le a s t  
3 5  -y e a r s ,  a n d  s u b j e c t  t o  r e d e m p t i o n  a s  a n  e n t i r e t y  o n l y  a t  1 0 7 X  o n  a n y  
I n t e r e s t  d a y , b e g i n n i n g  M a y  1 1 9 1 8 . O f  t h e  Is su e  5 6 ,5 0 0 ,0 0 0  w i l l  b e  r e 
s e r v e d  t o  r e t i r e  t h e  o u t s t a n d i n g  f i r s t  m t g e .  b o n d s  a n d  5 3 ,5 0 0 ,0 0 0  f o r  
I s s u e  a f t e r  M a y  1 1 9 0 9 . In  J u l y  1 9 0 8  t h e  c o m p a n y  a p p l i e d  f o r  p e r m is s io n  
t o  s e l l  5 2 0 ,0 0 0 ,0 0 0  t o  d i s c h a r g e  o u t s t a n d i n g  o b l i g a t i o n s  m a t u r i n g  d u r in g  
1 9 0 8  o r  f o r  c o n s t r u c t i o n  w o r k  In p r o g r e s s ,  a u t h o r i t y  b e i n g  g i v e n  t o  Is s u e
5 1 3 .3 0 9 .0 0 0  a n d  d e c i s io n  b e i n g  r e s e r v e d  a s  t o  t h e  r e m a in d e r  o f  t h e  5 2 0 , 
0 0 0 ,0 0 0 .  V .  8 6 ,  n .  9 8 1 ,  1 4 0 9 ,  1 5 8 9 ; V .  8 7 ,  p .  9 6 .

E A R N I N G S . — 5 m o s . , ) 1 9 0 8 ................G r o s s ,  5 7 , 3 1 9 ,5 8 7 ;  n e t ,  5 2 ,6 0 9 ,1 9 8
J a n .  1 t o  M a y  3 1 .  / 1 9 0 7 ________ G r o s s ,  7 ,6 1 5 , 1 9 4 ;  n e t ,  2 ,8 2 5 ,9 0 9

N e t  f r o m  c o a l  d e p a r t m e n t ,  5 4 1 6 ,7 8 0  In  1 9 0 8 ,  a g a in s t  5 5 2 4 ,3 5 5 .
R E P O R T . — F o r  1 9 0 7 ,  In  V .  8 7 ,  p .  9 1 3 .
Y e a r  en d . D e c .  3 1 —  1 9 0 7 .  1 9 0 6 .  I n c . o r  D e c .

A n t h r a c i t e  c o a l  c a r r ie d  ( t o n s ) .  1 0 ,0 2 5 ,3 1 2  8 ,6 9 0 ,3 5 6  I n c .  1 ,3 3 4 ,9 5 6
G r o s s  e a r n s ,  o f  r a i l r o a d s _______ 5 2 0 ,175,793 517 ,050,029 I n c .  53,125,764
N e t  ( r a i l r o a d s ) ............................   8 ,3 9 9 ,5 7 9  6 ,7 7 1 ,8 1 8  I n c .  1 ,6 2 7 ,7 6 1
C o a l  d e p a r t m e n t  ( n e t ) .................... 1 ,1 7 3 ,2 0 5  1 ,2 0 9 ,5 1 9  D e c .  3 6 ,3 1 4
O t h e r  I n c o m e , . ................     1 ,4 6 8 ,9 9 6  1 ,4 0 5 ,6 7 2  I n c .  6 3 ,3 2 4

T o t .a l  n e t  I n c o m e ________________ 5 1 1 ,0 4 1 ,7 8 0  5 9 ,3 8 7 ,0 1 0
M i s c e l l a n e o u s  r e n t a l s __________  .  2 ,3 2 6 ,9 1 5  2 ,5 4 5 ,1 4 0
I n t e r e s t ,  t a x e s  a n d  m l s c e l l ______  2 ,2 4 8 ,6 9 2  1 ,5 4 0 ,2 4 8
D e p r e c i a t i o n .................. ......................  ..........  1 4 5 ,4 8 5
D i v i d e n d s  o n  s t i c k .....................- ( 9 % ) 3 " , 8 i 6 ,0 0 0  ( 7 ) 2 ,8 6 7 ,1 7 4

B a l a n c e ,  s u r p l u s ...............................  5 2 ,6 5 0 ,1 7 3  5 2 ,2 8 8 ,0 6 3  I n c .  5 3 6 1 ,2 1 0
T h e  e a r n i n g s  o f  t h e  c o a l  d e p a r t m e n t  In 1 9 0 7  w e r e  5 2 3 ,1 8 4 ,7 6 6 ;  e x p e n s e s  

( e x c l u d i n g  5 2 1 5 .7 2 3  t a x e s ) ,  5 2 2 ,0 1 1 ,5 6 0 ;  n e t ,  5 1 .1 7 3 ,2 0 6 .  I n  1 9 0 6 ,  5 1 8 . -  
5 7 1 . 3 4 2 : n e t .  5 1 ,2 0 9 ,5 1 9 .

O F F I C E R S . — P r e s . ,  L .  F .  L o r e e :  C h a ir m a n  E x e c .  C o m m . ,  R .  M .  O l y 
p h a n t ;  V . - P . ,  C h a s .  A .  P e a b o d y ;  2 d  V . - P .  C .  S .  S im s :  3 d  V . - P . ,  W .  H .  
W i l l ia m s ;  T r e a s . ,  C . A .  W a lk e r ;  S e c . ,  F .  M .  O l y p h a n t ,  3 2  N a s s a u  S t . ,  N .  Y .

M a n a g e r s — R o b e r t  M . O l y p h a n t ,  C l ia u n c e y  M . D e p e w ,  J o h n  J a c o b  
A s t o r ,  L .  F .  L o r e e ,  W i l l ia m  S . O p d y k e ,  J .  R o g e r s  M a x w e l l ,  C o r n e l i u s  V a n 
d e r b i l t ,  R .  S u y d a m  G r a n t ,  G e o r g e  I .  W i l b e r ,  C .  A .  P e a b o d y ,  E .  I I .  H a r d 
m a n ,  D u m o n t  C la r k e  a n d  J a m e s  A .  L i n e n . — ( V .  8 7 ,  p .  9 6 ,  1 6 6 .)

DELAWARE LACKAWANNA &  WESTERN RR.— (S ee  M a p . ) —  O p e r 
a t e s  m a in  l in e  f r o m  H o b o k e n ,  N .  J . ,  o p p o s i t e  N .  Y .  C i t y ,  t o  B u f f a l o ,  N .  Y . ,  
4 1 0  m . ,  w i t h  b r a n c h e s  t o  a n t h r a c i t e  r e g i o n ,  & c . ,  5 4 7  m . ,  v i z . :  ( ‘ s e e  t h is  c o . )

I n c .  5 1 ,6 5 4 ,7 7 0  
D e c .  2 1 8 ,2 2 5  
I n c .  7 0 8 ,4 4 4
D e c .  1 4 5 ,4 8 5  
I n e .  9 4 6 ,7 0 0

L in e s  con trolled  a n d  o p e r .—  M i l e s .  
‘ S y r a c u s e  B i n g h a m t o n  &  N .  Y . .  81
S u s s e x  R R -----------------------------------------------  31
H o p a t c o n g ---------------------------------------------- l
B a n g o r  &  P o r t l a n d  R y ............... ............3 8
L a c k a w a n n a  & M o n t r o s e  R R ____n
H a n o v e r  &  N e w p o r t  R R __________  7
E r ie  &  C e n t r a l  N e w  Y o r k ________ 18
S y r a c u s e  &  B a ld w ln s v l l l e  R R ____ l

L in e s  ow n ed —  M i l e s .  I
N .  J .  S t a t e  l in e  t o  N .  Y .  l i n e _____ 1 1 4
B r a n c h  t o  N o r t h u m b e r l a n d _______8 0

L in e s  leased— (S e e  e a c h  c o . )
• M o r r is  & E s s e x  a n d  le a s e d  b r c h s .1 7 6  
* N .  Y .  L a c k a w a n n a  &  W e s t e r n . 2 1 4
• C a y u g a  &  S u s q u e h a n n a ____________ 3 4
G r e e n e  R R ....... ..................    8
• O s w e g o  &  S y r a c u s e ............ .................3 J
• U t ic a  C h e n a n g o  & S u s q u e h a n n a  9 7
• V a l le y  R R .  o f  N e w  Y o r k ________ 11 T o t a l  o p e r a t e d  J a n .  1 9 0 8 _________ 9 5 7

C u t - o f f  b e t w e e n  S l a t e f o r d ,  P a . ,  a n d  P o r t  M o r r i s ,  N .  J . ,  u n d e r  c o n 
s t r u c t i o n ,  r e q u i r i n g  a b o u t  t h r e e  y e a r s  t o  b u i l d ,  w i l l  s h o r t e n  l in e  11 X  m i l e s .  
V .  8 6 . p .  5 4 3 .

H I S T O R Y ,  & c . — O r ig in a l  c o m p a n y  c h a r t e r e d  In  1 8 3 2 ;  p r e s e n t  t i t l e  a s 
s u m e d  In  1 8 5 3 .  N o  s u b - c o m p a n i e s  ( c o a l  a n d  m in i n g )  a r e  c o n t r o l l e d ,  t h e  
r a i l r o a d  o w n i n g  Its a n t h r a c i t e  m in e s .  In  A p r i l  1 9 0 3  t h e  e n t i r e  s t o c k  o f  t h e  
N .  Y .  &  H o b o k e n  F e r r y  C o .  w a s  p u r c h a s e d .  V .  7 8 ,  p .  8 1 5 .

D I V ’ D S — j ’ 8 1 .  ’ 8 2  t o  ’ 8 4 .  ’ 8 5 .  ’ 8 6  t o  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 9 0 8 .
S in c e  ’ 8 0 . % ] 0 X  8  y e a r l y .  7 X  7  y e a r l y .  * 1 7  ‘ 1 9 M  * 2 0  * 2 0  I n c h  J l y , 7 U  

• T h e  q u a r t e r l y  d i v i d e n d  w a s  in c r e a s e d  f r o m  I X  t o  2 X %  In  A p r i l  1 9 0 5  
a n  e x t r a  1 0 %  w a s  p a i d  In  D e c .  1 9 0 4  t o  1 9 0 7 ,  I n c l u s i v e .
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F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s. & c . ,  see n otes  
on  fir s t  p a g e o f tab les.

D e n v e r  &  R i o  G r a n d e — S t o c k  c o m m o n  ( s e e  t e x t ) . . T r  
P r e f e r r e d  s t o c k  5 %  n o n - c u m u l a t l v e  $ 5 0 , 0 0 0 , 0 0 0 . T r
R e f u n d i n g  m o r t g a g e  $ 1 5 0 , 0 0 0 , 0 0 0 _________________
F i r s t  c o n s  m o r t g a g e  f o r  $ 4 2 , 0 0 0 , 0 0 0 ]

n o w  f i r s t  m o r t g a g e -------------------------------/ g o l d . .  U s . c * & r
I m p r o v e m e n t  m o r t g a g e  ($ 5 ,0 0 0  p e r  m ile )  g U s . c * & r  
R i o  G r a n d e  S o u t h e r n  f ir s t  m o r t g a g e  g u a r a n t e e d . C e
R i o  G r a n d e  J u n c t i o n  f i r s t  m o r t g a g e  g u a r -----------C e . c *
J R Io  G r a n d e  W e s t e r n  1 s t  M  g o l d  ( V  61) p  2 8 4 ) . . C e . c *  

F i r s t  c o n s  m t g e  r e d e e m  a t  p a r  ( s e e  t e x t )  g . _ M o . c *
lU t a h  C e n t r a l  1 s t  I f  g u a r  ( V  6 8  p  7 2 4 )  g o l d -------- A le
t U t a h  F u e l  C o  1 s t  M  $ 2 ,0 0 0 ,0 0 0  r e d e e m  a t  1 1 0 - M o
P l e a s a n t  V a l l e y  C o a l  1 s t  M  s  f  r e d e e m  a t  1 1 5 __A lo

T h r e e - 5 - y e a r  c o n v  n o t e s  $ 1 5 ,0 0 0 ,0 0 0  c a l l e d  a t  p a r .  
E q u i p m e n t  b o n d s  S e r ie s  A  g o l d  $ 7 5 ,0 0 0  d u e s e m l - a n  

d o  d o  S e r ie s  B  g o l d  $ 7 5 ,0 0 0  d u e s e m l - a n
S D cs A l o in e s  &  F o r t  D o d g e — C o m m o n  s t o c k ........................

P r e f e r r e d  s t o c k  7 %  n o n - c u m u l a t l v e ---------------------------------
F i r s t  m o r t g a g e  g o l d  g u a r  p r l n  &  i n t e r e s t . .  . C e . c * & r
S e c o n d  m t g e  $ 1 , 0 0 0 ,0 0 0  g o l d  r e d e e m  a t  1 0 5 -----------T a

T ie s  A lo i l a  F  &  N o — 1 st  M  $ 1 4 ,0 0 0  p  m g r e d  1 0 5 . T a c *  
D e s  A l o in e s  U n io n — F ir s t  M  f o r  $ 8 0 0 ,0 0 0  g o l d . - C e . c *  
D e t r o i t  G r a n d  H a v e n  &  A l i lw — F ir s t  e q u i p  M  g u a r - . c *  

C o n s o l  m o r t g a g e  g u a r a n t e e d  ( o p t i o n — s e e  t e x t ) . . c *  
D e t r o i t  H i l l s d a l e  &  S  W — S t o c k  4 %  r e n t a l  L  S  &  M  S  
'D e t r o i t  G r a n d  R a p i d s  &  W e s t e r n — S e c  P e r e  M a r q u e t t
D e t r o i t  &  A l a c k in a c  — P r e f  s t o c k  $ 1 ,0 0 0 ,0 0 0  a u t h ............

“ F i r s t  H e n ”  $ 1 ,5 0 0 ,0 0 0  g o l d ..................... .. ....................A lo .c *
" M o r t g a g e  b o n d s ”  $ 1 ,7 5 0 ,0 0 0  g  r e d  a t  p a r — A lo .c *  

• D e tr o it  T o l e d o  &  I r o n t o n — C o m s t o c k  ( V .  8 0 ,  p .  6 5 0 ) .  
F i r s t  p r e f  4 %  n o n - c u m  ( p r e f  a s  t o  a s s e t s )  $ 7 ,3 0 0 ,0 0 0

- S e c o n d  p r e f e r r e d  5 %  n o n - c u m u l a t l v e  $ 5 , 0 0 0 , 0 0 0 ___
■ 'D etro it S o u t h e r n — O h i o  S o u t h  D i v i s i o n  m t g e . - C e  

■ 'G e n e ra l l i e n  &  d i v i s i o n  1 s t  M  $ 4 ,2 5 3 ,0 0 0  g o l d . .  N .c *  
O o n s o l l d a t e d  m o r t g a g e  $ 2 2 ,5 0 0 ,0 0 0  g o l d —  —  K . c *
" N o t e s  f o r  A n n  A r b o r  r e d e e m  1 0 2 K  y e a r l y -----------U s m
. 'E q u i p  t r u s t  n o t e s  g  ( V  8 2  p  9 0 )  $ 2 0 7 ,0 0 0  y r l y . - T a  
l O e t r o t t  S o u t h e r n  c a r  t r u s t s  d u e  $ 4 0 ,0 0 0  y e a r l y .  —  
x  O f  w h i c h  $ 1 .6 7 7 ,0 0 0  In t r e a s u r y :  t h e r e  a r e  a ls o
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I N T E R E S T O R  D I V I D E N D S B o n d s — P r in c i 
p a l. W h en  D u e  

S to ck s— L a st  
D iv id e n d
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%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

_____ 1 0 0 4 5  ^761 [4 0 0 5 In 1 9 0 8 J & J O f f i c e  1 9 5  B ’ w a y  N  Y J u l y l S  1 9 0 8  2 Vi
1 9 0 8
1 8 8 6 5 0 0  & c 3 3 ,8 1 7 ,0 0 0 4 g J & J N a t i o n a l  P a r k  B a n k ,  N Y J a n  1 1 9 3 6
1 8 8 6 1 ,0 0 0 6 ,3 8 2 ,5 0 0 4 H  g J & J d o  d o J a n  1 1 9 3 6
1 8 8 8 5 0 0 8 ,3 3 5 ,0 0 0 5 g J & D d o  d o J u n e  1 1 9 2 8
1 8 9 0 1 ,0 0 0 X 2 ,2 7 7 ,0 0 0 4 g J & J M a i t l a n d ,  C o p p e l l ,  N  Y J u ly  1 1 9 4 0
1 8 8 9 1 ,0 0 0 2 ,0 0 0 ,0 0 0 5 g J & D d o  d o D e c  1 1 9 3 9
1 8 8 9 1 ,0 0 0  & c 1 5 ,2 0 0 ,0 0 0 4 g J & J M o r t o n  T r u s t  C o  N  Y J u ly  1 1 9 3 9
1 8 9 9 1 ,0 0 0  & c 1 4 ,4 8 2 ,4 0 0 4  g A & O d o  d o A p r  l 1 9 4 9
1 8 9 8 1 ,0 0 0 y 6 5 0 ,0 0 0 4  g A & O d o  d o J a n  1 1 9 1 8
1 9 0 1 1 ,0 0 0 7 4 8 ,0 0 0 5 g M & S d o  d o M c h  1 1 9 3 1
1 8 9 8 1 ,0 0 0 1 .0 7 7 ,0 0 0 5 g J & J d o  d o J u ly  1 1 9 2 8
1 9 0 8 1 0 ,0 0 0 .0 0 0 6 F & A A u g  1 1 9 1 3
1 9 0 3 1 ,0 0 0 7 5 0 ,0 0 0 4 Vi g M & N B la ir  &  C o ,  N e w  Y o r k N o v ’ 0 8 - M a y ’ 13
1 9 0 7 1 ,4 2 5 ,0 0 0 5  g M & S d o  d o S e p - ’ 0 8 - S e p  ’ 1 7

_____ 1 0 0 7 6 3 ,5 0 0 5 In  1 9 0 8 A u g u s t 2 5  B r o a d  S t r e e t  N  Y A u g  1 1 9 0 8  5 %
1 9 0 5 1 ,0 0 0 3 ,0 7 2 ,0 0 0 4 g J J C e n t r a l  T r u s t  C o  N  Y J a n  1 1 9 3 5
1 9 0 6 1 ,0 0 0 6 0 0 ,0 0 0 5  g A & 0 A p r  1 1 9 3 5
1 901 1 ,0 0 0 1 ,0 3 6 ,0 0 0 5  g J & J 1’ r u s t  C o  o f  A m e r ,  N  Y J u l y  1 1 9 3 1
1 8 8 7 1 ,0 0 0 6 7 1 ,0 0 0 5  g M & N C e n t r a l  T r u s t  C o  N  Y N o v  1 1 9 1 7
1 8 7 8 1 ,0 0 0 2 ,0 0 0 ,0 0 0 6 A & O N e w  Y o r k  a n d  L o n d o n N o v  1 4  1 9 1 8
1 8 7 8 2 0 0  & c 3 ,2 0 0 ,0 0 0 6 A & 0 O-a0

N o v  1 5 1 9 1 8
— 1 0 0 1 ,3 5 0 ,0 0 0 4 J & J F a r m e r s ’  L  &  T r  C o  N  Y J u l y  5 1 9 0 8  2 %

1 0 0 9 5 0 ,0 0 0 5 in  1 9 0 8 J & J H  K  M c H a r g  N e w  Y o r k J u ly  1 1 9 0 8  2 H
1 8 9 5 1 ,0 0 0 1 ,0 5 0 ,0 0 0 4 g J & D J P  M o r g a n  &  C o  N  Y J u n e  1 1 9 9 5
1 8 9 5 1 ,0 0 0 1 ,2 5 0 ,0 0 0 4 g J & D d o  d o J u n e  1 1 9 9 5

1 90 1 1 ,0 0 0 4 ^ 4 9 5 ,0 0 0 4 g M & c W i n d s o r  T r u s t  C o  N  Y M c h  1 1 9 4 1
1 9 0 5 1 ,0 0 0 4 ,2 5 3 ,0 0 0 4 g J & D It B H o l l i n s  & C o  N  Y D e c  1 1 9 5 5
1 9 0 5 1 ,0 0 0 2 ,7 7 6 ,4 0 0 4 K  g F & A A u g  ’ 0 7  c o u p  la s t  p a i d A u g  1 1 9 8 0
1 9 0 5 1 ,0 0 0 5 ,5 0 0 ,0 0 0 5 J & D I ) ( c  ’ 0 7  c o u p  la s t  p a id D e c  1 1 9 0 8
1 9 0 5 1 ,0 0 0 1 ,4 4 9 ,0 0 0 4 M  g J & I ) H B H o l l i n s  & C o  N  Y i’o  J u n e  1 9 1 5
___ 1 ,0 0 0 2 0 0 ,0 0 0 4 H  g A & O M e r c  T r u s t  & D c p  C o  B a i T o  O c t  1 1 9 1 2

.0 0 0  n o t  g u a r a n t e e d  y O f  w h i c h $ 2 6 0 ,0 0 0 ' In  t r e a s u r y .

A N N U A L  R E P O R T . — A n n u a l  m e e t i n g  Is h e ld  o n  T u e s d a y  p r e c e d in g  la s t  
F r i d a y  In F e b r u a r y .  T h e  r e p o r t  f o r  1 9 0 7  w a s  in  V .  8 6 ,  p .  5 4 3 . T h e  f o l 
l o w i n g  in c l u d e s  a l l  l in e s  e x c e p t  S y r a c u s e  B i n g h a m t o n  &  N e w  Y o r k ,  S u s s e x  
R R . .  B a n g o r  &  P o r t l a n d  a n d  L a c k a w a n n a  &  M o n t r o s e  R R .

Y e a r  en d in g  D e c .  3 1 —

O t h e r  m i s c e l la n e o u s  i n c o m e .

R e n t a l s ,  a d v a n c e s ,  & c .

1 9 0 7 . 1 9 0 6 . 1 9 0 5 .
. $ 6 ,7 5 7 ,5 9 6 $ 6 ,2 1 6 ,6 2 4 $ 5 ,5 2 9 ,0 0 2
. 2 6 ,5 9 7 ,2 2 4 2 3 ,2 4 5 ,2 7 4 2 3 ,2 2 4 ,3 7 2
. 3 ,9 0 9 ,6 5 3 3 ,5 0 0 ,9 8 1 3 .1 9 7 ,6 9 0

.$ 3 7 ,2 6 4 ,4 7 3 $ 3 2 ,9 6 2 ,8 7 9 $ 3 1 ,9 5 1 ,0 6 4

.$ 1 4 ,3 7 5 ,0 3 4 $ 1 2 ,4 9 0 ,4 3 8 $ 1 3 ,1 2 3 ,0 0 4

. * 4 ,2 2 4 ,9 2 1 * 3 ,6 5 5 ,1 1 9 * 3 ,2 9 5 ,4 2 6

. 9 4 0 ,2 3 4 8 4 4 ,2 5 5 6 4 3 ,5 3 7

. $ 1 9 ,5 4 0 ,1 8 9 $ 1 6 ,9 8 9 ,8 1 2 $ 1 7 ,0 6 1 ,9 6 7

. $ 5 ,3 0 9 ,9 5 8 $ 5 ,3 6 8 ,1 9 6 $ 5 ,3 3 9 ,4 0 7

. 3 2 0 ,8 1 6 2 4 2 ,9 2 6 1 9 6 ,6 4 4

. 3 ,8 2 0 ,0 8 8 5 ,5 5 1 ,6 1 9 3 ,5 8 7 ,4 8 6

.  2 ,6 2 0 ,0 0 0 2 ,6 2 0 ,0 0 0 2 6 2 0 ,0 0 0

. 2 ,6 2 0 ,0 0 0 2 ,6 2 0 ,0 0 0 2 ,6 2 0 ,0 0 0

B a l a n c e ,  s u r p l u s ,  a f t e r  d i v i d e n d s . .  $ 4 , 8 4 9 ,3 2 7  $ 5 8 7 ,0 7 1  $ 2 ,6 9 8 ,4 2 9
• E a r n i n g s  o f  t h e  c o a l  d e p a r t m e n t  in  1 9 0 7 ,  $ 4 2 ,1 8 4 ,9 3 5 :  e x p e n s e s  

$ 3 7 , 9 6 0 , 0 1 4 ;  n e t .  $ 4 ,2 2 4 ,9 2 1 ;  1 9 0 6 ,  $ 3 8 ,5 6 4 ,1 7 1 ;  e x p e n s e s ,  $ 3 4 ,9 0 9 ,0 5 2 -  
n e t ,  $ 3 ,6 5 5 ,1 1 9 ;  1 9 0 5 ,  e a r n i n g s ,  $ 4 1 ,2 2 6 ,6 4 7 ;  n e t ,  $ 3 ,2 9 5 ,4 2 5 .

O F F I C E R S . — P r e s . ,  W .  H .  T r u e s d a l e ;  S e c .  a n d  T r e a s . ,  A .  D .  C h a m b e r s -  
9 0  W e s t  S t . ,  N .  Y .

B O A R D . — F r e d k .  W .  V a n d e r b i l t ,  W m .  H .  M o o r e ,  E u g e n e  H i g g i n s ,  
H e n r y  A .  C .  T a y l o r ,  J .  R o g e r s  M a x w e l l ,  G e o .  F .  B a k e r ,  W m .  R o c k e f e l l e r ,  
H a m i l t o n  M c K .  T w o m b l y ,  J a m e s  S t i l l m a n ,  M .  T a y l o r  P y n e ,  H a r r is  C . 
F a h n e s t o c k ,  F r a n k  W o r k ,  J o h n  D .  R o c k e f e l l e r  J r . ,  W i l l ia m  F a h n e s t o c k .—  
< V .  8 5 ,  p .  4 6 8 ,  1 4 0 1 ;  V .  8 6 ,  p .  543, 5 4 6 ,  8 5 6 ,  9 8 1 ,  1 2 8 4 .)

DELAWARE AlARYLAND &  VIRGINIA RR.—O w n s  f r o m  H a r r i n g t o n  
t o  F r a n k l i n  C i t y ,  V a . ,  7 8  m i l e s ;  G e o r g e t o w n  t o  R e h o b o t h ,  D e l . ,  2 0  m ile s ;  
t o t a l ,  9 8  m il e s .  C o n t r o l l e d  b y  P h l l a .  B a l t .  &  W a s h . ,  w h ic h  o w n s  $ 3 2 6  2 0 0  

•of t h e  $ 5 2 6 ,7 5 8  s t o c k  (p a r  $ 2 5 ) , a n d  s o  b y  P e n n .  R R .  S e e  V .  5 0 , p .  4 9 8 .  
I n  y e a r  e n d i n g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 3 4 0 ,7 9 7 ;  n e t ,  l n c l .  o t h e r  I n c o m e ,  $ 1 2  - 
7 6 8 ;  I n t e r e s t ,  t a x e s ,  & c . ,  $ 5 4 ,6 1 9 ;  b a l a n c e ,  d e f i c i t  f o r  y e a r ,  $ 4 1 ,8 5 1 — b u t  
t h i s  d o e s  n o t  I n c l u d e  in t e r e s t  o n  f l o a t i n g  d e b t  ( o f  $ 7 3 1 ,8 9 0  D e c .  31  1 9 0 5 ) .

DELAWARE RIVER RR. & BRIDGE CO— Frankford Jet., pa., to 
P e n s a u k e n ,  N .  J . ,  a n d  b r a n c h e s ,  9 .5 2  m ile s .

C a p i t a l  s t o c k  ($ 1 ,3 0 0 ,0 0 0 )  is  a l l  o w n e d  b y  t h e  P e n n s y l v a n i a  R R .  w h i c h  
g u a r a n t e e s  b o n d s ,  p r i n c i p a l  . a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  D iv id e n d s -  
D e c .  1 9 0 0  t o  J u n e  1 9 0 6 ,  l n c l . ,  4 %  y e a r l y  (2  J . & D . )  ;D e c .  1 9 0 6 , 3 % ;  1 9 0 7  
J u n e ,  3 % ;  D e c .  2 % ;  1 9 0 8 ,  J u n e ,  3 % .  S in k in g  f u n d ,  1 % ;  b o n d s  c a n n o t  
b e  c a l l e d .  G u a r a n t y ,  V .  6 3 ,  p .  1 0 6 2 ,  1 1 5 9 ;  V .  8 3 ,  p .  1 5 2 4 .  o t

DENISON BONHAAt & NEW ORLEANS RY.—B o n h a m  J e t .  t o  B o n -  
-h a m ,  T e x . ,  2 4  m i l e s .  O p e r a t e d  s i n c e  c o m p l e t i o n ,  D e c .  1 1 9 0 1 ,  b y  t h e  M o  
K a n s .  &  T e x .  u n d e r  a  1 0 - y r .  c o n t r a c t .  I n  M a y  1 9 0 7  e x t e n s i o n  f r o m  R a 
v e n n a  t o  G i l m e r ,  T e x . ,  a b o u t  1 5 0  m i l e s ,  w a s  p r o p o s e d ,  b id s  b e in g  a s k e d  o n  
f i r s t  2 0  m ile s .  S t o c k ,  $ 5 0 ,0 0 0 .  I n  N o v .  1 9 0 5  p e r m is s io n  w a s  g iv e n  t o  
r e g i s t e r  $ 3 2 5 ,0 0 0  3 0 - y e a r  g o l d  b o n d s ;  n o n e  o u t s t a n d i n g  S e p t .  1 9 0 6 . v .  7 6  
p .  3 8 1 ;  V .  8 1 ,  p .  1 6 1 0 .  P r e s . ,  E d .  D .  S t e g e r ;  S e c . ,  J o h n  W .  R u s s e l l .—  
( V .  7 7 ,  p .  8 2 3 ;  V .  8 1 ,  p .  1 6 1 0 .)

DENVER &  INTER-MOUNTAIN RY.—S e e  I n t e r m o u n t a i n  R y .

DENVER NORTHWESTERN &  PACIFIC RY.—B u i l d i n g  f r o m  D e n v e r  t o  
S a l t  L a k e ,  a b o u t  5 7 5  m i l e s ,  a l o n g  a  l in e  a b o u t  1 0 0  m .  s o u t h  o f  t h e  U n io n  P a c .  
a n d  1 2 5  m .  n o r t h  o f  t h e  D e n v e r  &  R i o  G r a n d e .  I n  1 9 0 5  1 1 3  m ile s ,  D e n v e r  
t o  S u l p h u r  S p r in g s ,  C o l . ,  w e r e  o p e n e d .  E x t e n s i o n  f r o m  S u l p h u r  S p r in g s  t o  
C r a t e r ,  5 3  m i l e s ,  w a s  c o m p l e t e d  J u n e  1 9 0 8 ,  g r a d i n g  b e i n g  in  p r o g r e s s  f r o m  
C r a t e r  t o  S t e a m b o a t  S p r in g s ,  5 3  m i l e s ,  t h e  la s t - n a m e d  p o i n t  b e i n g  3 6 4  
m i l e s  f r o m  S a l t  L a k e .  S e e  V .  7 5 ,  p .  2 8 9 ;  V .  7 8 ,  p .  1 1 0 8 ;  V .  8 0 ,  p . 1 3 6 2 ;  
V .  8 6 ,  p .  1 6 7 . N .  W .  T e r m .  R R .  p r o p o s e d  t o  b u i l d  t e r m i n a l s  in  D e n v e r .  
I n  M a y  1 9 0 8  $ 1 ,8 0 0 ,0 0 0  N o r t h w e s t e r n  T e r m .  R R .  b o n d s  w e r e  r e p o r t e d  
a s  s o l d .  V .  8 6 ,  p .  1 2 8 4 .  V .  7 9 ,  p .  1 7 0 4 ;  V .  8 1 ,  p .  1 3 1 5 ;  V .  8 2 ,  p . 1 2 1 1 , 
V . 8 6 ,  p .  1 2 8 4 .  „  J ,

I n c o r p o r a t e d  In  J u l y  1 9 0 2  w i t h  $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  s t o c k ,  o f  w h ic h  
$ 1 0 , 0 0 0 , 0 0 0  p r e f .  5 %  n o n - c u m . ,  a l l  t o  b e  I s s u e d  f o r  c o n s t r u c t i o n ,  t o g e t h e r  
w i t h  $ 2 0 ,0 0 0 ,0 0 0  o f  t h e  $ 2 2 ,5 0 0 ,0 0 0  4 %  b o n d s .  V .  7 o .  p .  1 1 4 7 ;  V . 7 9 ,  p .  1 0 2 . 
O u t s t a n d i n g  J u n e  3 0  1 9 0 7 ,  $ 2 0 0 ,0 0 0  e a c h  o f  c o m m o n  a n d  p r e fe r r e d  s t o c k  
a n d  $ 1 ,0 0 0 ,0 0 0  b o n d s  T h e  b o n d s  o f  t h e  C o n t i n e n t a l  l u n n c l  C o . ,  t o  c o n 
s t r u c t  a  t u n n e l  6  m ile s  in  l e n g t h  t h r o u g h  t h e  C o n t i n e n t a l  R a n g e  5 0  m ile s  
w e s t  o f  D e n v e r  ( $ 5 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,w i l l  b e  g u a r a n t e e d  p r ln .  a n d  I n t .  
V .  8 5 ,  p .  1 1 4 3 .  P r e s . ,  D a v i d  I I .  M o f l a t ;  V .-P . ,  W .  G .  E v a n s ;  T r e a s . ,  
T h o s .  K e e l y ;  S e c .  F .  B .  G i b s o n .  D i r e c t o r s ,  J a n .  1 9 0 6 .  V .  8 2 ,  p .  1 9 .—  
V . 8 2 ,  p .  4 9 ,  6 2 7 ,  1 2 1 1 ;  V .  8 5 ,  p .  1 1 4 3 ;  V .  8 6 ,  p .  1 6 7 ,  1 2 8 4 .)

DENVER &  RIO GRANDE RR.— (.See M a p ) .— R O A D . — T h e  l in e s  
o w n e d  a n d  c o n t r o l l e d  a r e  w e l l  s h o w n  o n  t h e  a d j o i n i n g  m a p .

M i l e s .  | A llie s .
R o a d  o w n e d  a n d  o p e r a t e d _____ 2 ,4 8 2 |  O f  t h e  p r e c e d i n g ;
R i o  G r .  J c .  R R . ,  & c .  ( l e a s e d ) . .  7 0 | S t a n d a r d  g a u g e . . .................................1 ,7 5 7

-------------- | N a r r o w  g a u g e  o n l y ...............................  7 9 5
T o t a l  J u n e  3 0  1 9 0 7 ........................2 ,5 5 2 | 2 d  t r a c k  a n d  3 d  r a i l ............................ 2 8 3
R i o  G r a n d e  &  S o u t h w e s t e r n  R R . ,  L u m b e r t o n  S t a t i o n , C o l . ,  3 3  m .  s o u t h 

e a s t e r l y ,  Is o p e r a t e d  o n  b a s is  o f  2 5 %  o f  g r o s s  e a r n s .  V .  7 9 ,  p .  9 0 7 .  T w o  
b r a n c h e s ,  2 8  m i l e s ,  c o m p l e t e d  d u r n g  1 9 0 6 - 0 7 .  V .  8 5 ,  p .  6 6 5 .

H I S T O R Y . — R e o r g a n i z a t i o n  o f  a  ra ilw a y  c o m p a n y  o f  s a m e  n a m e  f o r e 
c l o s e d  J u l y  1 2  1 8 8 6 .  T h e  R i o  G r a n d e  J u n c t i o n  Is le a s e d  j o i n t l y  b y  t h is  c o .  
a n d  t h e  C o l o r a d o  M i d l a n d ,  a n d  I ts  b o n d s  g u a r a n t e e d .  T h e  C o l .  M i d l a n d  Is 
c o n t r o l l e d  b y  p a r t i e s  I n t e r e s t e d  s e v e r a l l y  in  t h e  D .  &  R .  G .  a n d  C o l o r a d o  
<& S o u t h e r n .  V .  7 0 ,  p .  7 3 9 .  T h e  R i o  G r a n d e  S o u t h e r n  Is c o n t r o l l e d .

T h e  M is s o u r i  P a c i f i c  e a r ly  In  1 9 0 1  a c q u i r e d  $ 1 4 ,8 0 0 ,0 0 0  c o m m o n  a n d  
$ 7 , 3 0 0 , 0 0 0  p r e fe r r e d  s t o c k ,  t h is ,  t o g e t h e r  w i t h  t h e  R o c k e f e l l e r  in t e r e s t ,  It 
i s  u n d e r s t o o d ,  c o n s t i t u t i n g  a  c o n s id e r a b l e  m a jo r i t y  o f  t h e  e n t ir e  s t o c k .  
V . 7 2 ,  p .  3 3 8 ,  5 8 0 ,  1 2 3 8 ;  V .  7 3 ,  p .  5 0 6 .

D e n v e r  & R i o  G r a n d e  o w n s  t w o - t h i r d s  o f  t h e  s t o c k  a n d  l ia s  g i v e n  a  
t r a f f i c  g u a r a n t y  t o  t h e  W e s t e r n  P a c i f i c  R y .  (w h i c h  s e c ) ,  b u i l d i n g  f r o m  
S a lt  L a k e  C i t y  t o  S a n  F r a n c i s c o .  V .  8 1 ,  p .  8 4 5 ;  V .  8 3 ,  p .  5 6 8 .

D I V S .  s i n c e  ’ 9 1 1  ’ 9 2 .  ’ 9 3 .  ’ 9 4 .  * 9 5 . * 9 6 . ’ 9 7  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1  t o  J u l y ’ 0 8 ’  
o n  p r e f e r r e d ,  %  - " /  0  2  0  0  2  2  2 M  4  4  5  y e a r l y

B O N D S . — C o n s o ls  o f  1 8 8 6  f o r  $ 6 ,9 0 0 ,0 0 0  o r i g i n a l l y  r e s e r v e d  f o r  e x t e n 
s i o n  t o  O g d e n  w e r e  a v a i l a b l e  f o r  c a p i t a l  r e q u i r e m e n t s ,  o f  w h i c h  p a r t  i s s u e d .  
V .  7 3 ,  p .  5 0 7 .  S e e  a b s t r a c t  o f  m o r t g a g e  In  V .  4 7 ,  p .  2 2 8 .

T h e  im p ro v em en t m ortgage  a b s t r a c t  w a s  In  " C h r o n i c l e ” , V .  4 7 ,  p .  2 2 9 .
A b s t r a c t  o f  R .  G .  W .  1 s t  m o r t .  w a s  In  V .  4 9 ,  p .  2 3 7 ,  a n d  s t a t e m e n t  t o  

N .  Y .  S t o c k  E x c h a n g e ,  V .  5 0 ,  p .  7 3 ;  a l s o  V .  6 9 ,  p .  2 8 4 .  U t a h  F u e l  1 s t  5 s  
o f  1 9 3 1 ;  s e e  a p p l i c a t i o n  t o  l i s t ,  V .  7 8 ,  p .  1 1 7 1 ,  1 1 7 8 ,  1 5 4 8 ,  2 0 1 5 .

T h e  R i o  G . W .  first c o n so l. 4 s  o f  1 8 9 9 ,  s e e  a p p l i c a t i o n  t o  l i s t  in  fu l l .  
V .  7 2 , p .  5 3 7 .  V .  7 2 ,  p .  7 7 5 ,  1 1 8 9 .  L is t  o f  c o l l a t e r a l  J u n e  3 0  1 9 0 7 ,  V .  8 5 ,  
p .  6 6 7 .

T h e  s t o c k h o l d e r s  w e r e  t o  v o t e  J u l y  2 3  1 9 0 8  t o  m e r g e  R i o  G r a n d e  W e s t e r n  
a n d  m a k e  a  r e f u n d i n g  m o r t g a g e  d a t e d  J u l y  1 1 9 0 8  c o v e r i n g  t h e  c o n 
s o l i d a t e d  p r o p e r t i e s  t o  s e c u r e  a n  is s u e  o f  a b o u t  $ 1 5 0 ,0 0 0 ,0 0 0  b o n d s ,  o f  
w h i c h  a b o u t  $ 9 0 ,0 0 0 ,0 0 0  w i l l  b e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s  a n d  
t h e  r e m a in i n g  $ 6 0 ,0 0 0 ,0 0 0  w i l l  b e  a v a i l a b l e  f o r  o t h e r  p u r p o s e s .

T h e r e  h a v e  b e e n  s o ld  $ 1 0 ,0 0 0 ,0 0 0  o f  a n  a u t h o r i z e d  I s su e  o f  $ 1 5 ,0 0 0 ,0 0 0  
3 - 5 - y e a r  6  % n o t e s  d a t e d  A u g .  1 1 9 0 8  s e c u r e d  b y  $ 2 2 ,5 0 0 ,0 0 0  r e f u n d i n g  
b o n d s  c o n v e r t i b l e  I n t o  t h e  l a t t e r  a t  1 1 0  o n  a n y  in t e r e s t  d a y ,  w i t h  a n  o p t i o n  
t o  t h e  b a n k e r s  o n  t h e  r e m a in i n g  $ 5 , 0 0 0 ,0 0 0 .  T h e  p r o c e e d s  w i l l  b e  u s e d  
t o  p u r c h a s e  a b o u t  $ 2 0 ,0 0 0 ,0 0 0  W e s t e r n  P a c i f i c  2 n d  m o r t g a g e  b o n d s ,  
I s s u e d  t o  c o m p l e t e  t h e  r o a d .  V .  8 6 ,  p .  1 2 2 4 ,  1 2 8 4 ,  1 5 2 9 .

S u i t  a s  t o  o ld  b o n d s ,  Y .  8 4 ,  p .  1 0 5 2 .
L A T E S T  E A R N I N G S . — F r o m  J u l y  1 t o  J u n e  3 0 ,  1 2  m o n t h s :

11 m o n th s—  G ro ss. N e t . O ther I n c . C h a rg es. B a i . ,  S u r .
1 9 0 7 - 0 8 _______ $ 2 0 ,3 6 8 ,0 3 3  $ 6 ,5 1 7 ,7 7 1  $ 5 1 9 ,2 0 0  $ 3 ,6 9 9 ,1 8 0  $ 3 ,3 3 7 ,7 9 1
1 9 0 6 - 0 7 _______  2 1 ,4 0 9 ,0 4 2  1 8 ,1 5 6 ,9 2 9  2 4 3 ,3 7 9  4 ,2 2 3 , 5 7 2  4 ,1 7 6 ,7 3 6

A N N U A L  R E P O R T . — F u l l  r e p o r t  f o r  1 0 0 6 - 0 7  In  V .  8 5 ,  p .  6 5 1 ,  6 6 5 ,  In 
c l u d i n g  t h e  R i o  G r a n d e  W e s t e r n .  S e e  p .  6 2 9 .

Y e a r  en d . J u n e  3 0 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .
A v e r a g e  m ile s  o p e r a t e d .  2 ,5 0 0 2 ,4 7 7 8 ,4 2 0 2 ,3 9 8
G r o s s  e a r n i n g s .................. .. $ 2 1 ,4 0 9 , 0 4 2 $ 1 9 ,6 8 6 ,1 1 5 $ 1 7 ,0 3 1 ,5 0 7 $ 1 6 ,4 4 6 ,4 3 4
N e t  e a r n i n g s ----------------------.  8 ,1 5 6 ,9 3 0 7 ,5 8 1 ,9 4 3 0 .8 6 2 ,5 4 7 6 ,3 8 7 ,9 9 1
O t h e r  I n c o m e ____________ .  2 4 3 ,3 7 9 2 6 2 ,1 2 4 1 9 2 ,1 3 3 2 1 4 ,3 4 5

T o t a l  n e t  i n c o m e ------- .  $ 8 ,4 0 0 ,3 0 9 $ 7 ,8 4 4 ,0 6 7 $ 7 ,0 5 4 ,6 8 0 $ 6 ,6 0 2 ,3 3 6
I n t e r e s t  o n  b o n d s ............. .  $ 3 ,2 1 0 ,5 8 4 $ 3 ,1 9 1 ,9 0 7 $ 3 ,1 8 2 ,5 7 3 $ 3 ,1 7 0 ,8 0 2
T a x e s  a n d  i n s u r a n c e . . .  7 5 8 ,9 0 8 7 3 7 ,5 0 2 7 0 1 ,0 3 8 6 7 1 ,4 7 0
B e t t e r m e n t s ,  & c ------------- .  1 ,5 2 5 ,0 0 0 1 ,1 5 0 ,0 0 0 2 8 3 ,9 1 5
M i s c e l l a n e o u s ..................... .  3 7 4 ,0 2 0 3 2 2 ,1 8 5 2 9 8 ,6 1 7 3 0 5 ,6 5 1
D i v .  o n  p r e f .  s t o c k ,  5 % .  2 ,2 8 6 ,8 5 3 2 ,2 8 5 ,6 3 5 2 ,2 5 0 ,0 0 0 2 ,2 2 0 ,0 0 0

B a l a n c e ,  s u r p l u s -------- .  $ 2 4 4 ,9 4 4 $ 1 5 6 ,8 3 9 $ 2 7 8 ,5 3 7 $ 2 3 4 ,4 1 3

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  G e o r g e  J .  G o u l d ;  P r e s . ,  E .  T .  J e f f e r y ;  
V l c e - P r e s . ,  C h a s .  H .  S c h l a c k s ;  T r e a s . ,  J .  W .  G l l l u l y ;  S e c .  a n d  C o m p t . ,  
S t e p h e n  L i t t l e .  O f f i c e ,  1 9 5  B r o a d w a y ,  N .  Y .

D i r e c t o r s — G e o r g e  J .  G o u l d ,  W i n s l o w  S .  P i e r c e ,  E .  T .  J e f f e r y ,  E d w i n  
G o u l d ,  H o w a r d  G o u l d ,  A .  I I .  C a le t  a n d  A r t h u r  C o p p e l l ,  N e w  Y o r k ;  C h a r le s  
H .  S c h l a c k s  a n d  J o e l  F .  V a l l e ,  D e n v e r ,  C o l .— ( V .  8 6 ,  p .  1 4 6 6 ,  1 5 8 9 .)

DES iMOINES & FORT D OD GE R R .— (S e e  M a p  M in n e a p o l is  &  s t .  
L o u i s .) — O w n s  D e s  M o in e s  t o  F t .  D o d g e ,  Ia * »  8 8  m . f a n d  l a r a  t o  H u t h v e n ,  
5 5  m . ;  t r a c k a g e ,  I l l in o i s  C e n t r a l ,  T a r a  t o  F t .  D o d g e  J e t . ,  6  m . ,  in c lu d e d  
a b o v e .  O n  M a r c h  1 1 9 0 4  M i n n e a p o l i s  &  S t .  L o u is  a c q u ir e d  $ 2 ,5 3 0 ,0 0 0  o f  
t h e  o u t s t a n d i n g  $ 4 ,2 8 3 ,1 0 0  c o m .  s t o c k ,  a n d  g u a r a n t e e s  t h e  $ 3 ,0 7 2 ,0 0 0  f ir s t  
m o r t g a g e  4 %  g o l d  b o n d s  I s s u e d  t o  r e t i r e  a l l  t h e  o u t s t a n d i n g  b o n d s ,w h i c h  m a 
t u r e d  J a n .  1 1 9 0 5 ;  t h e  M i n n .  &  S t .  L o u is  le a s e s  t h e  r o a d  f o r  3 0  y e a r s  f r o m  
J a n .  1 1 9 0 5 ; a ll  in c o m e  o v e r  c h a r g e s ,  i m p r o v e m e n t s ,  & c . ,  t o  b e  p a i d  t o  
l e s s o r .  V .  7 9 ,  p .  2 6 8 ,  1 7 0 4 ,  2 0 8 5 .  F o r m  o f  g u a r a n t y ,  V .  7 9 .  p .  2 6 9 6 .  
P r e fe r r e d  s t o c k  Is e n t i t l e d  t o  7 % ,  n o n - c u m u l a t l v e ,  t h e n  c o m m o n  t o  7 %
a f t e r  w h ic h  b o t h  s h a r e  e q u a l l y .  ___

T h e  s t o c k h o l d e r s  J u n e  8 1 9 0 6  a u t h o r i z e d  $ 1 ,0 0 0 ,0 0 0  s e c o n d  m o r t g a g e  
b o n d s ,  o f  w h ic h  $ 6 0 0 ,0 0 0  w a s  u s e d  t o  p a y  f l o a t i n g  d e b t  in c u r r e d  f o r  i m 
p r o v e m e n t s  a n d  r e f u n d i n g ,  t h e  c o m m o n  s t o c k  b e i n g  r a is e d  f r o m  $ 4 ,2 8 3 ,1 0 0  
t o  $ 5 ,3 3 5 ,6 0 0  a n d  t h e  p r e f e r r e d  f r o m  $ 7 6 3 ,5 0 0  t o  $ 1 ,1 6 4 ,0 0 0  t o  m a k e  t i l ls  
p o s s ib l e .  V .  8 2 ,  p .  1 3 2 2 .

D I V I D E N D S — . 1 ’ 9 3 .  ’ 9 4 .  ’ 9 5 .  ’ 9 6  t o  ’ 9 8 .  ’ 9 9  t o  ’ 0 3 .  ’ 0 4  t o  ’ 0 8 .
O n  p r e f e r r e d ____________% /  2 4  4  6  y  r l y .  7  y ’ r l y .  5 y ’ r l y .

P r e s . ,  E d w i n  H a w l e y :  V l c e - P r e s . ,  L .  F .  D a y ;  T r e a s . ,  F .  I I .  D a v i s ;  S e c . ,  
W .  S .  C r a n d c l i .  R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  1 9 0 7  In  V .  8 6 ,  p .  1 4 6 3 ,  
s h o w e d  g r o s s  e a r n i n g s .  $ 6 1 2 ,5 1 2 ;  n e t .  $ 2 3 2 ,0 3 5 ;  t a x e s a n d  I n t e r e s t ,  $ 1 7 0 ,2 8 0 ;  
d i v i d e n d s  ( 5 % ) .  $ 3 8 ,1 7 5 ;  s u r p l u s ,  $ 2 3 .5 8 0 .— ( V .  8 6 .  p .  1 4 0 9 ,  1 4 6 3 . )

W D E S  M OINES IO W A 7F A L L S &  N ORTH ERN  R Y . — Iow a F a l l s ,  l a . ,  t o
D e s  M o i n e s ,  7 5  m ile s ;  c o m p l e t e d  A u g .  1 9 0 3 . l h e  S t .  P a u l  &  D e s  M o in e s  
R R .  w it h  w h ic h  m e r g e r  w a s  p e n d i n g  In J u l y  1 9 0 8 , h a s  p r a c t i c a l l y  c o m p l e t e d  
a  r o a d  f r o m  I o w a  F a l ls  t o  M a s o n  C i t y ,  4 5  m i l e s .  V .  8 5 ,  p .  1 6 0 ; V .  8 1 ,  p .  
1 7 2 3 .

S t o c k  a u t h o r i z e d ,  $ 1 , 2 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 8 8 1 ,4 0 0  J u n e  3 0  1 9 0 7 ;  p a r  
o f  s h a r e s  $ 1 0 0  e a c h .  B o n d s  a r e  l i m i t e d  t o  $ 1 4 ,0 0 0  p e r  m ile  w i t h  $ 5 0 ,0 0 0  
a d d i t io n a l  f o r  D e s  M o in e s  t e r m i n a l s .  T h e  S t .  P a u l  &  D e s  M o in e s  In  1 9 0 7 ,  
m a d e  a  m t g e .  t o  s e c u r e  a n  Is su e  o f  b o n d s .  F o r  t h e  y e a r  e n d in g  J u n e  3 0  1 0 0 7 ,  
g r o s s ,  $ 2 2 8 ,6 0 7 ;  n e t ,  $ 8 8 ,3 1 7 ;  I n t . ,  t a x e s ,  & c . ,  $ 6 8 ,6 4 4 ;  b a i . ,  s u r . ,  $ 1 9 ,6 7 3  
P r e s . ,  W .  A .  B r a d f o r d  J r . ;  S e c .  &  T r e a s . ,  G .  A .  W .  D o d g e . — ( V .  8 7 ,  p .  1 6 .)

*r DES MOINES UNION R Y .— T e r m in a l  r o a d  in  D e s  iM o ln e s : o w n s  4 m ile s  
m a in  t r a c k  a n d  b r a n c h e s ,  14 m ile s  2 d  a n d  s id e  t r a c k s ,  b r id g e  a c r o s s  D e s  
M o in e s  R i v e r  a n d  2 5  a c r e s  o f  la n d  In  D e s  M o i n e s .  S e c  s t a t e m e n t  t o  N .  Y .  
S t o c k  E x c h a n g e  In V .  6 5 ,  p .  1 1 7 3 .  L e a s e d  t o  W a b a s h  R R . ,  C h i c a g o  G r e a t  
W e s t e r n ,  C h i c .  M I lw . &  S t .  P .  R y . ,  C h i c .  B u r l .  &  Q u i n c y  R R . ,  D e s  M o in e s  
I o w a  F a lls  &  N o r ’ n  R y .  a n d  M in n e a p o l i s  &  S t .  L o u is  R R .  V .  7 5 ,  p .  3 4 2 .  
R e n t a l  e q u a l  t o  e x p e n s e s  a n d  f i x e d  c h a r g e s  p a i d  m o n t h l y  b y  le s s e e s  o n  
w h e e la g e  b a s is .  S t o c k  a u t h . ,  $ 2 ,0 0 0 ,0 0 0 :  o u t . ,  $ 4 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  Y e a r  
1 9 0 6 - 0 7 ,  g r o s s ,  $ 3 3 9 ,6 7 6 ;  n e t ,  $ 1 2 3 ,3 1 2 :  c h a r g e s ,  $ 5 9 ,4 4 6 .  ( V .  8 6 ,  p .  3 3 7 . )
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s, & c . see  n otes  
o n  fir s t  p ag e o f  tables

M i l e s
o f

R oa d

Det &  Tol Sh L — 1 s t  M  $ 3 ,0 0 0 ,0 0 0  g  g u  p  &  I . M e , c * & r  
Dover &  R o c k a w a y — S t o c k  6 %  r e n t a l  091) y e a r s . . - - -  
Dub & Sionx City— 111 C e n t  W  l in e s  1 s t  M  g - -  U s . c * & r  

I o w a  F a l l s  &  S i o u x  C i t y  1 s t  M  I o w a  F a l ls  t o  S l o u x C y  
C h e r  ft  D a k  C  H  &  C  a n d  O m a h a  D l v  & c  f i r s t  m t g e

Duluth & Iron Range— F ir s t  m o r t g a g e -------------M p . c & r
S econd M c u r r e n c y  r e d e e m  a t  105 $5 ,000 ,000 . Ce.c* 

Duluth Missabe & Northern—F ir s t  m o r t g a g e  g o l d  s  i  
F i r s t  c o n s o l  m t g e  $3,500,000 g o l d  c a l l  a t  105 _.Ce
G e n e r a l  m o r t g a g e  g o l d  -----------------------------------------------------N

Dul R L & W i n — l s t M $ 2 ,0 0 0 ,0 0 0  g  r e d  1 0 5  b e g ’ l l . I C . c *  
Duluth So Sh & Atlantic— M a r q  H  &  O n  g e n  M-.Ce.c* 

D u l u t h  S o u t h  S h o r e  &  A t l a n t i c  1 s t  M  g o l d . C e . c & r
F i r s t  c o n s o l  m t g e  g o l d  I n t e r e s t  g u a r -------- C e . c * & r

I n c o m e  c e r t s  ( $ 3 ,0 0 0 , 0 0 0  h e l d  b y  C a n  P a c  J u l y  ’ 0 7 )
C a r  t r u s t s  g u a r  b y  C a n  P a c  ( d u e  m o n t h l y ) .....................

d o  g u a r  b y  C a n  P a c  ( d u e  $ 1 7 ,0 0 0  y e a r l y )  - 
Durham & So Car— 1 s t  M $ 3 0 0 ,0 0 0  g o l d  r e d  1 0 5 - M e B a  
Durham Union Station—F ir s t  M  $ 7 5 ,0 0 0  g  S . c * & r  
Dutchess County RR—S e e  C e n t r a l  N e w  E n g l a n d  R y .
F n « t  M a h a n o y  R R — S t o c k
H i s t  P e n n s y l v a n i a — S t o c k  6 %  g u a r  9 0 9  y r s  P h l l a  &  R

F i r s t  m t g e  g o l d  g u a r  p  ft  l b y  P  ft  R  R R  ( e n d ) - . c *  
F a s t  T e n n e s s e e  V i r g i n i a  &  G e o r g ia — S e e  S o u t h e r n  R y  
E a s t  T e n n  &  W  N o  C a r— 1 s t  M  g  ( V  81 p  1 7 2 3 ) .G u P  c *  
E a s t e r n  R y  o f  M i n n e s o t a — S e e  G r e a t  N o r t h e r n  
E l P a s o  &  N o r t h e a s t e r n — N  M  R y  &  C o a l  M  g o l d - - T a

N  M  R y  ft  C o a l  c o l l  t r u s t  g o l d  r e d e e m  a t  1 0 5 -------- N
A l a m  &  S a c  M t  f l r s t  m t g e  $ 9 0 0 ,0 0 0  g o l d  g u a r - . - .  N 
E l  P a s o  ft  R o c k  I s l  f i r s t  M  $ 2 ,5 0 0 ,0 0 0  g o l d — T a . c *  
D a w s o n  R y  &  C o a l  c o l l  t r u s t  g o l d  g u a r  p  ft  1. - T a . c *  

E i P a s o  U n io n  P a s s  D e p o t — 1 s t  M  g  $ 2 4 0 ,0 0 0  s f - - T a  
E l g i n  J o l i e t  &  E a s t e r n - F i r s t  M  ($ 1 0 ,0 0 0 ,0 0 0 )  g . C e . c *  
E l m ir a  &  L a k e  O n t — S o d u s  B a y  &  S o — 1 s t  M  g -  - U n .c  
E l m ir a  &  W i l l i a m s p o r t — S t o c k  c o m m o n  5 %  r e n t a l  N C  
" ^ P r e f e r r e d  s t o c k  7 %  r e n t a l  9 9 9  y e a r s  N o r t h e r n  C e n t

F i r s t  m o r t g a g e  — ............................................................................. -
( I n c o m e  b o n d s  9 9 9  y e a r s  t o  r u n - - - - - - - - ------------------c *

I n c l u d e s  (a )  $ 2 0 8 ,0 0 0  - ( b )  $ 5 0 ,0 0 0  In  t r e a s u r y

4 8

2 1 8
1 8 4
3 2 8
2 1 0
2 1 0

6 5
1 3 0
2 1 5

1 5 6
4 1 6
5 7 2

1 6 5
31

1 2 8
1 3 3

181 
34  

7 5  M 
7 5  '4
7 5 H

D a te
o f

B o n d s

1 9 0 3

1 8 9 5  
1 8 6 0  

’8 8 - 0 0  
1 8 8 7
1 8 9 6
1 8 9 2
1 8 9 3  
1 9 0 6  
1 9 0 6  
1 8 8 5  
1 8 8 7  
1 8 9 0  
1 8 9 2
1 9 0 6
1 9 0 7  
1 9 0 5  
1 9 0 5

1 8 8 8

1 9 0 5

1 9 0 1
1 8 9 7
1 8 9 8  
1 9 0 1  
1 9 0 1  
1 9 0 5  
1 8 9 1  
1 8 8 4

1 8 6 0  
1 8 6 3  

P a s o  &

S iz e ,  or  
P a r  

V a lu

$ 1 ,0 0 0  
1 0 0  

1 ,0 0 0  
5 0 0  & c

1 .0 0 0  & c
1 .0 0 0  & c

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 0 0  & c

1 ,C 0 )
1 ,0 0 0

5 0
5 0

1 ,0 0 0

1 ,0 0 0

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

5 0  
5 0

1 ,0 0 0
5 0 0

N o r t h e a

A m o u n t
O u tsta n d in g

2 ,2 8 8 ,0 0 0
1 4 0 .0 0 0

5 .4 2 5 .0 0 0
2 .8 0 0 .0 0 0
8 .0 3 0 .0 0 0
6 .7 3 2 .0 0 0  

S e e  t e x t
1 .1 7 4 .0 0 0
1 .1 5 8 .0 0 0
5 .5 4 0 .0 0 0
2 ,0 0 0 ,0 0 0
1 .0 7 7 .0 0 0
3 .8 1 6 .0 0 0  

1 5 ,1 0 7 ,0 0 0
3 ,0 0 0 .0 0 0

97,511
1 5 6 ,5 9 2
3 0 0 .0 0 0  

5 4 ,0 0 0

1 ,9 4 8 ,3 0 0

5 0 0 .0 0 0

2 ,0 0 0 ,0 0 0  
® 3 ,0 0 0 ,0 0 0  

b 3 7 2 ,0 0 0  
2 ,5 0 0 ,0 0 0  
3 ,0 0 0 ,0 0 0

2 4 0 .0 0 0

s t e r n  R y

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l, W h e n  D u e  

S tock s— L a st  
D iv id e n d

R a te
%

W h e n
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

4  g J & J M e r c a n t i l e  T r u s t  c f  N  Y J a n  1 1 9 5 3
6 A ft O 1 4 3  L i b e r t y  S t  N e w  Y -  r k A p r  1 9 0 8  3 %
4  g F & A O f f i c e  1 1 5  B ’ w a y  N  Y A u g  1 1 95 1
7

I l l i n o i s  C
A  ft  O  
e n t r a l  b o

d o  d o  
n d s  o r  c o l l a t e r a l  t h e n  f o r

O c t  1 1 9 1 7

5 A & O O f f i c e  E m p i r e  B l d g  N  Y O o t  1 1 9 3 7
6 J & J d o  d o J a n  1 1 9 1 6
6  g J & J J a n  1 1 9 2 2
6  g J ft J C e n t r a l  T r u s t  C o  N  Y J a n  1 1 9 2 3
5 g J ft .1 C o m p a n y ’ s  o f f i c e  N  Y J a n  1 1 9 4 1
5  g J ft .1 C h a s e  N a t  B k  N  Y ;  & C h ic J a n  1 1 9 1 6
6 A ft o 4 4  W a l l  S t r e e t  N e w  Y o r k A p r  1 1 9 2 5
5 g J & J d o  d o J a n  1 1 9 3 7
4  g F & A N e w  Y o r k  o r  L o n d o n A u g  1 1 9 9 0
4

&
M o n t r e a l ,  Q u e b e c D e c  31  1 9 1 2

4 K J J T o  J a n  1 9 1 1
5 J  &  D 1 5 J u n e  1 9 0 9 - 1 9 1 7
5  g J ft J M e r c h a n t s ’  T r u s t  C o  B a l t J u l y  1 1 9 3 5
5 g M & N S t a n d a r d  T r u s t  C o  N  Y M a y  1 1 9 5 5

i 5 J  &  D 15 R e a d i n g  T e r m  P h l l a  P a J u n e l 5 1 9 0 8  2 H
6 .) ft J d o  d o J u l y  1 5  1 9 0 8  3 %
4  g M ft £ d o  d o M c h  1 1 9 5 8

5 g M ft N G u a r  T r  ft  S  D  C o  P h l l a N o v  1 1 9 3 5

i 5  g A ft O T r u s t  C o  o f  A m e r i c a  N  Y O c t  1 1 9 5 1
i 5  g A ft O d o  d o O c t  1 1 9 4 7
i 5 g A ft o d o  d o A p r  1 1 9 2 8

5 g J ft J d o  d o J a n  1 1 9 5 1
i 5  g J f t J d o  d o J u l y  1 1 9 5 1

5  g J ft J d o  d o J a n  1 1 9 1 6 - 1 0 3 5
i 5 g M ft N 71 B r o a d w a y  N e w  Y o r k M a y  1 1 9 4 1
i 5  g J ft N a t  B a n k  o f  C o m m  N  Y J u l y  1 1 9 2 4
1 5 M ft IN B r o a d  S t  S t a t i o n  P h l l a M a y  1 9 0 8
l 7 J ft J d o  d o J  l y  1 9 0 8
) 6 .1 ft d o  d o J a n  1 1 9 1 0
) 5 A ft C d o  d o O c t  1 2 8 6 2

D E TR O IT G R A N D  H A V E N  & M IL W A U K E E  R Y .— (See Map Grand Trunk Ry.)— O w n s  f r o m  D e t r o i t  t o  G r a n d  H a v e n ,  M i c h . ,  1 8 9  m il e s .  A  r e 
o r g a n i z a t i o n  o f  S e p t .  1 8 7 8 .  T h e  p r i n c i p a l  a n d  I n t e r e s t  o n  t h e  b o n d s  a r e  
g u a r a n t e e d  b y  t h e  G r a n d  T r u n k  o f  C a n a d a .  S t o c k ,  $ 1 ,5 0 0 ,0 0 0 ;  p a r ,  $ 5 0 .  
R e a l  e s t a t e  b o n d s  o r  m o r t g a g e s ,  $ 2 2 6 ,0 0 0 .  O n  J u n e  3 0  1 9 0 7  s u n d r y  o u t 
s t a n d i n g  a c c t s . ,  $ 2 ,5 3 4 ,8 6 2 .  G r a n d  T r u n k  o f  C a n a d a  o w n s  e n t ir e  s t o c k .

E A R N I N G S . — 11 m o s . , 1 1 9 0 7 - 0 8 ________ G r o s s .  $ 1 ,5 7 6 ,6 0 3 ;  n e t ,  $ 1 8 7 ,9 2 0
J u l y  1 t o  M a y .  3 1 .  1 1 9 0 6 - 0 7 _________G r o s s .  1 ,6 3 0 ,7 2 8 ;  n e t ,  3 3 7 ,6 5 2

Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 ,7 6 0 ,4 0 5 ;  n e t ,  $ 3 7 0 ,4 3 1 ;  c h a r g e s ,  
$ 3 5 6 ,8 5 2 ;  b a l . ,  s u r . ,  $ 2 2 ,5 7 9 .  V .  8 2 ,  p .  9 8 6 .

D E TR O IT H IL L S D A L E  &  SO U TH W E STE RN  R R .— O w n s  Y p s l l a n t l ,  
M i c h . ,  t o  B a n k e r s ,  M i c h . ,  6 5  m .  L e a s e d  in  p e r p e t u i t y  J u l y  1 1 88 1  t o  t h e  
L a k e  S h o r e  &  M i c h .  S o u t h e r n  R y . ;  r e n t a l ,  $ 5 4 ,0 0 0  p e r  y e a r — 4 %  o n  s t o c k .

D E TR O IT M A C K IN A C  &  M AR Q U ETTE R Y .— S E E  M I S C .  C O S .
D E TR O IT &  M A C K IN A C  R Y .— O w n s  f r o m  B a y  C i t y ,  M i c h . ,  t o  C h e b o y 

g a n  1 9 5  m . ;  R o s e  C i t y  B r a n c h ,  3 2  m . ;  P r e s c o t t  B r a n c h ,  12  m . ;  L i n c o l n  
B r a n c h ,  14 m . ;  A u  G r e s  B r a n c h ,  8  m . ;  v a r io u s  l o g g i n g  b r a n c h e s  ( l a r g e ly  
t e m p o r a r y ) , 8 3  m . ;  t o t a l ,  3 4 4  m .  E x t e n s i o n  n o r t h  f r o n t  l o w e r  t o  C h e b o y 
g a n ,  2 2  m . ,  w a s  c o m p l e t e d  In  J u l y  1 9 0 4 ,  a n d  t o  b e  c o n t i n u e d  t o  M a c k in a w ,  
2 3  m ile s  fu r t h e r .  E x t e n s i o n  f r o m  A l p e n a  t o  A t l a n t a ,  3 6  m ile s ,  w a s  u n d e r  
c o n s t r u c t i o n  J u l y  1 9 0 7 .  I n  1 9 0 6 - 0 7  c a r r ie d  1 ,4 7 8 ,4 5 0  t o n s ,  o f  w h i c h  
f o r e s t  p r o d u c t s  f u r n is h e d  4 7 . 5 5 % .  I n  1 9 0 2  H e n r y  K .  M c H a r g  a n d  a s s o 
c i a t e s  a c q u i r e d  c o n t r o l .

B O N D S . — “ M o r t g a g e  b o n d s ”  f o r  $ 5 0 0 ,0 0 0  w e r e  r e s e r v e d  f o r  b e t t e r m e n t s  
& c . ,  a t  n o t  o v e r  $ 5 0 ,0 0 0  p e r  y e a r .  V .  7 4 ,  p .  6 2 9 .  I n  a d d i t io n  t o  t h e  
a m o u n t s  s h o w n  a b o v e  a s  o u t s t a n d i n g ,  $ 4 5 0 ,0 0 0  f i r s t  l i e n  a n d  $ 2 5 0 ,0 0 0  
“ m o r t g a g e ”  b o n d s  w e r e  o n  J u n e  3 0  1 9 0 7  h e l d  In  t h e  t r e a s u r y .  E q u i p m e n t  
n o t e s  ( 5 s ) ,  $ 1 6 0 ,0 0 0 ,  d u e  $ 6 ,6 6 7  m o n t h l y  t o  J u l y  1 9 1 0  I n c l u s i v e ;  l o a n s  a n d  
b i l l s  p a y a b l e  J u n e  3 0  1 9 0 7 ,  $ 2 4 0 ,8 2 7 .

S T O C K  — T h e  c a p i t a l  s t o c k  ls r $ 3 , 0 0 0 , 0 0 0 ,  o f  w h i c h  $ 2 ,0 0 0 ,0 0 0  c o m m o n  
a n d  $ 1 ,0 0 0 ,0 0 0  5 %  n o n - c u m .  p r e f e r r e d .  S e e  V .  7 4 ,  p .  6 2 9 .  D l v .  o n  p r e f . ,  
2 H  % ;  J u l y  1 1 9 0 3 ;  s i n c e  t o  J u l y  1 9 0 8 ,  5 %  y e a r l y .

L A T E S T  E A R N I N G S . — J 1 9 0 7 - 0 8 ------- G r o s s ,  $ 1 ,0 8 0 ,4 8 8 ;  n e t ,  $ 2 6 7 ,9 6 8
11 m o s . ,  J u l y  1 t o  M a y  3 1 .1 1 9 0 6 - 0 7 --------G r o s s ,  1 ,1 9 6 ,4 4 5 ;  n e t ,  2 0 3 ,9 8 2

E A R N I N G S . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 7  w a s  In  V .  8 5 ,  p .  
1 2 0 6 ,  s h o w i n g  .g r o s s ,  $ 1 ,3 1 1 ,2 7 5 ;  n e t ,  $ 2 1 9 ,9 2 1 ;  l n t . ,  t a x e s ,  & c . ,  $ 1 6 7 ,1 8 7 ;  
p r e f .  d l v . ,  ( 5 % )  $ 4 7 ,5 0 0 :  b a l . ,  s u r . ,  $ 5 ,2 3 3 .— I V .  8 5 ,  p .  1 0 0 5 ,  1 2 0 6 .)

D E TR O IT R IV E R  T U N N E L CO .— S e e  M i c h i g a n  C e n t r a l .
D E T R O IT  T O L E D O  &  IRONTON R Y . — O p c a t e s  r o a d  f r o m  D e t r o i t ,  

M i c h . ,  t o  I r o n t o n ,  v i a  L i m a ,  3 8 4  m . ,  I n c l u d i n g  4 6  m .  o f  t r a c k a g e ;  b r a n c h e s ,  
K i n g m a n  t o  S e d a l la ,  O . ,  31  m . ;  J a c k s o n  t o  C o r n e l i a ,  2 0  m . ,  a n d  L ls m a n  
J e t  t o  D e a n ,  O . ,  3  m . ;  t o t a l ,  4 3 5  m . ;  c o a l  m in e  t r a c k s ,  y a r d  t r a c k s  a n d  
s i d i n g s .  1 2 5  m .  O u t l e t  f o r  b i t u m i n o u s  c o a l  o f  S o u t h e r n  O h io .  I n  J u n e  
1 9 0 5  a c q u i r e d  c o n t r o l  o f  A n n  A r b o r  R R .  V .  8 1 ,  p .  2 6 4 ;  V .  8 2 ,  p .  5 0 9 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  M a y  1 9 0 5  a s  s u c c e s s o r  ,p e r  p la n  V .  
8 0  p .  6 5 0 ,  o f  D e t r o i t  S o u t h e r n  R R . ,  f o r e c l o s e d ,  s u b j e c t  t o  O h io  S o u t h e r n  
D i v i s i o n  m o r t g a g e .  V .  8 0 ,  p .  2 3 4 4 ,  1 8 5 6 .Receivership.— I n  F e b .  1 9 0 8  G e o .  K .  L o w e l l ,  B e n j .  S .  W a r r e n  a n d  T h o m a s  
D  R h o d e s  w e r e  a p p o i n t e d  r e c e i v e r s ,  t h e  I n t e r e s t  o n  t h e  c o n s o l .  4 ^ s  d u e  
F e b  1 1 9 0 8  b e i n g  In  d e f a u l t .  T h e  I n t e r e s t  d u e  M a r c h  1 1 9 0 8  o n  O h io  S o .  
d l v  'b o n d s  w a s  p a i d  a n d  t h e  J u n e  1 9 0 8  c o u p o n s  o n  t h e  d i v i s i o n a l  a n d  g e n .  
l i e n  4 s  w a s  m e t ,  s o  a s  t o  p r e v e n t  t h e m  f r o m  b e i n g  d i s t u r b e d  In  a  r e o r g a n i z a 
t i o n  V  8 6  p  3 3 7 .  O n  F e b .  2 5  1 9 0 8  $ 3 0 0 ,0 0 0  r e c e i v e r s ’ c e r t i f i c a t e s  w e r e  
a u t h o r i z e d  h a v i n g  a  l l e n 'J u n l o r  t o  t h e  O h io  S o u t h e r n  d i v i s i o n  a n d  d i v i s i o n a l  
a n d  g e n e r a l  l i e n  4 s ;  $ 8 5 ,0 0 0  b e a r in g  I n t e r e s t  a t  6 %  w e r e  o u t s t a n d i n g

JUComm)ttee 'for Cons6l?4'As.—A c o m m i t t e e  ( R u s s e l l  H a r d i n g ,  C h a ir m a n ;  
H e n r y  V .  P o o r ,  S e c r e t a r y ;  C e n t r a l  T r u s t  C o . ,  d e p o s i t a r y )  r e q u e s t e d  d e -

P° C o H a fe r a i  T n i s f  N o teh old ers ’ C o m m itte e s .— J o s e p h  R a m s e y  J r .  Is C h a ir m a n  
o f  o n e  c o m m i t t e e ,  W a l t e r  L .  W o r r a l l ,  S e c r e t a r y ;  N e w  Y o r k  T r u s t  C o .  d e 
p o s i t a r y .  T h i s  c o m m i t t e e  c l a i m s  t h a t  t h e  $ 5 ,0 0 0 ,0 0 0  c o n s o l s  d e p o s i t e d  
a s  p a r t  s e c u r i t y  w e r e  I s s u e d  c o n t r a r y  t o  t h e  r e o r g a n i z a t i o n  p l a n .  V .  8 6 ,  
p .  3 3 7 ,  4 2 0 ,  4 8 0 ,  5 4 6 ,  6 0 2 ,  1 5 8 9 ; V .  8 7 ,  p .  1 6 6 .

A n o t h e r  c o m m i t t e e  ( E .  R o l l i n s  M o r s e .  C h a ir m a n ;  W i n d s o r  T r u s t  C o . ,  
N e w  Y o r k ,  d e p o s i t a r y ) ,  In  J u l y  1 9 0 8  e x p e c t e d  s h o r t l y  t o  I s su e  a  p l a n .  
V .  8 6 ,  p .  6 0 2 .  1 3 4 3 ;  V .  8 7 ,  p .  1 6 6 . _ _  , ,Stockholders’ Committee.— W i l l a r d  V .  K i n g ,  E v a n s  R .  D i c k  a n d  E .  L .  
O p p e n h e l m  ( C o l u m b i a  T r u s t  C o . ,  N .  Y . ,  d e p o s i t a r y ) . V .  8 6 .  p .  7 0 4 .Preferred Stockdolders’ Committee.— A l e x a n d e r  J .  H e m p h i l l ,  C h a ir m a n *  
E d g a r  C . H e b b a r d ,  S e c .  ( G u a r a n t y  T r u s t  C o . ,  N .  Y . ,  d e p o s i t a r y ) .  V .  8 6 ,  
p .  1 4 0 9 ,  1 5 2 9 .

B O N D S . — G e n .  l i e n  a n d  d l v l s .  1 s t  4 s  a r e  s e c u r e d  b y  m o r t .  o n  e n t ir e  s y s 
t e m ,  I n c l u d i n g  f u t u r e  p r o p e r t y ,  e x c e p t  T o l e d o  t e r m i n a l .

T h e  c o n s o l .  4 V$s c o v e r  t n e  w h o l e  s y s t e m  a n d  a r e  a l s o  a  f i r s t  l i e n  u p o n  t h e  
s t o c k  o f  t h e  T o l e d o  S o u t h e r n  R R .  a n d  a ll  a d d i t i o n a l  m i l e a g e  c o n s t r u c t e d  
o r  a c q u i r e d  b y  m e a n s  o f  b o n d s  o t h e r  t h a n  t h e  $ 2 ,6 7 5 ,0 0 0  f ir s t  Is su e .

T h e  5 %  n o t e s  o f  1 9 0 5  ( $ 5 ,5 0 0 ,0 0 0  I s su e ) a r e  s e c u r e d  b y  $ 3 ,1 0 2 ,4 0 0  
A n n  A r b o r  p r e f e r r e d  a n d  $ 2 ,1 9 0 ,0 0 0  c o m m o n  s t o c k  a n d  $ 5 ,0 0 0 ,0 0 0  D e t .  T .  
&  I .  c o n s o l s .  V .  8 0 ,  p. 2 4 5 7 ,  2 6 2 0 ;  V .  8 1 ,  p .  1 5 5 .  L o a n s  a n d  b i l ls  p a y a b l e  
J u n e  3 0  1 9 0 7 ,  $ 5 6 5 ,0 0 0 .

E A R N I N G S . — F o r  1 1 ^  m o n t h s  e n d i n g  J u n e  2 1  g r o s s  o f  s y s t e m ,  
$ 3 ,7 9 6 ,7 1 9  In  1 9 0 7 - 0 8 ,  a g a in s t  $ 4 ,1 9 2 ,2 9 6  In  1 9 0 6 - 0 7 .

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  in  V .  8 5 ,  p .  1 3 3 5 .Entire System (including Ann Arbor).Year. Gross. Net. Oth.inc . Int.&taxes. Balance.
1 9 0 6 - 0 7  .............$ 4 ,2 9 8 ,9 2 5  $ 1 ,3 2 0 ,3 2 0  $ 2 9 ,1 3 7  $ 1 ,3 4 3 ,6 3 8  $ 5 ,8 2 0
1 9 0 5 -  0 6  ...  4 ,1 1 8 ,8 0 9  1 ,3 4 3 ,1 8 1  3 4 ,2 6 2  1 ,2 1 7 ,6 7 9  1 5 9 ,7 6 3Detroit Toledo Ironton Proper.
1 9 0 6 -  0 7 .....................$ 2 ,1 1 6 ,4 0 9  $ 5 5 3 ,4 6 2  $ 1 ,5 5 3  $ 9 2 6 ,6 3 8  d e f .  $ 3 7 1 ,6 2 3
1 9 0 5 - 0 6 .................. -  1 ,9 4 3 ,5 7 7  5 5 9 ,6 3 0  5 ,9 9 7  8 3 6 ,5 6 8  d e f .  2 7 0 ,9 4 1

I n t e r e s t  c h a r g e  I n c lu d e s  y e a r l y  $ 2 7 5 ,0 0 0  I n t e r e s t  o n  c o l l a t e r a l  t r u s t  n o t e s  
I s s u e d  f o r  A n n  A r b o r  s t o c k .  S e e  V .  8 3 ,  p .  1 0 3 4 .

P r e s . ,  E u g e n e  Z i m m e r m a n ,  S e c .  a n d  T r e a s . ,  G .  C a s p e r  N i le s .  O f f i c e ,  
D e t r o i t . — ( V .  8 6 ,  p .  7 9 4 ,  1 3 4 3 ,  1 4 0 9 ,  1 5 2 9 ; V .  8 7 ,  p .  1 6 6 . )

D E TR O IT &  TO LE D O  SH ORE LIN E R R .— E x t e n d s  f r o m  T o l e d o  t o  
( s u b u r b s  o f )  D e t r o i t ,  4 7 .6  m . ;  2 d  t r a c k ,  2 0  m . ;  s i d i n g s ,  3  m . :  t r a c k a g e  o v e r  
T o l e d o  R y .  &  T e r m .  C o . .  & c . .  3 1  m . ;  t o t a l  t r a c k ,  i ' l l . 6 m . V .  7 8 ,  p .  2 5 9 8 .

T h e  G r a n d  T r u n k  W e s t e r n  R y .  a n d  t h e  T o l e d o  S t .  L o u is  ft  W e s t e r n  R R .  
o w n  t h e  e n t i r e  s t o c k  a n d  j o i n t l y  g u a r a n t e e  t h e  b o n d s ,  p r i n c ip a l  a n d  I n t e r e s t ,  
b y  e n d o r s e m e n t .  S e e  f o r m  o f  g u a r a n t y ,  V .  7 6 ,  p .  6 5 3 .  T h e  u n is s u e d  b o n d s  
a r e  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  
g r o s s  $ 8 1 0 ,2 6 7 ;  n e t ,  $ 1 9 0 ,3 0 1 ;  in t e r e s t  o n  b o n d s  ( le s s  in t .  o n  b a n k  b a l a n c e s ) , 
$ 8 9 ,0 2 6 ;  b a l . ,  s u r . ,  $ 1 0 1 ,2 7 5 .  P r e s . ,  T .  P .  S h o n t s . — ( V .  7 8 ,  p .  2 5 9 8 . )

D U B U Q U E &  SIO U X  C IT Y  R R .— (S ee  M a p  o f  I l l in o is  C e n tr a l.)—  O w n s  
D u b u q u e .  I o w a ,  t o  I o w a  F a l l s ,  1 4 3  m il e s ;  I o w a  F a l l s  t o  S i o u x  C i t y ,  1 8 4  m .  
M a n c h e s t e r  t o  C e d a r  R a p i d s ,  4 2  m . ;  O n a w a ,  I o w a ,  t o  S i o u x  F a l l s ,  D a k o t a ,  
1 5 5  m . ;  C e d a r  F a l ls  t o  M i n n e s o t a  S t a t e  L i n e ,  7 6  m . ;  T a r a  S t a t i o n ,  n e a r  F t .  
D o d g e ,  l a . ,  t o  C o u n c i l  B l u f f s ,  1 3 0  m . ;  t o t a l  o w n e d ,  7 3 0  m il e s .

O R G A N I Z A T I O N . — C o n t r o l l e d  s i n c e  A p r i l  1 8 8 7  b y  t h e  I l l i n o i s  C e n t r a l  
R R .  w h i c h  o w n s  n e a r l y  a ll  t h e  $ 1 5 ,0 0 0 ,0 0 0  s t o c k  a n d  h a s  I s s u e d  Its  o w n  
b o n d s  o n  t h e  r o a d :  t h e  o n l y  D .  ft  S .  C .  b o n d s  h e ld  b y  t h e  p u b l i c  a r e  t h e  I o w a  
F a l ls  ft  S i o u x  C i t y  7 s ,  $ 2 ,8 0 0 ,0 0 0 .  L e a s e ,  V .  7 9 ,  p .  1 2 7 4 .

D I V I D E N D S  S I N C E  1 8 9 4 .— 1 8 9 5 ,  D e c . ,  1 ;  ’ 9 6 ,  3 ;  ’ 9 7 ,  2 ;  ’ 9 8 ,  3 K l  ’ 9 9 ,  3 ;  
1 9 0 0 ,  3 ;  1 9 0 1 ,  I K :  1 9 0 2 ,  1 ; 1 9 0 6 ,  1 M ;  1 0 0 7 ,  J u n e  3 0 ,  4 . — ( V .  7 0 ,  p .  1 2 9 0 .)

D U L U T H  &  IRON R A N G E R R .— O w n s  D u l u t h  t o  E l y ,  M i n n . ,  117 m il e s ;  
T o w e r  J e t . ,  t o  T o w e r  1 .4 0  m . ;  A l le n  J e t .  t o  V i r g i n i a ,  2 5 .3 1  m . ;  M c K i n l e y  
t o  E v e l e t h ,  8 .6 3  m . ;  W a l d o  t o  D r u m m o n d ,  8 .5 0  m . ;  b r a n c h e s  a n d  s p u r s ,  
4 9 .2 0  m . ;  t r a c k a g e  t o  U n io n  D e p o t ,  D u l u t h ,  0 .8 0  m . ;  t o t a l ,  2 1 1 .0 6  m il e s .  
O w n s  o r e  d o c k s  a n d  y a r d s  o n  L a k e  S u p e r i o r  c o s t i n g  o v e r  $ 1 ,5 0 0 ,0 0 0 .

S T O C K ,  & c . — S t o c k  a u t h o r i z e d ,  $ 1 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 3 ,0 0 0 ,0 0 0 ,  
p a r ,  $ 1 0 0 .  L a n d  g r a n t  f r o m  M i n n e s o t a  a b o u t  5 0 6 ,0 0 0  a c r e s ,  o f  w h i c h  
2 0 1 ,7 9 0  a c r e s  h a d  b e e n  p a t e n t e d  t o  It  p r i o r  t o  A p r i l  3 0  1 8 9 5 ;  V .  6 4 ,  p .  1 0 4 1 .  
F e d e r a l  S t e e l  C o .  (s e e  U .  S .  S t e e l  C o r p . )  o w n s  t h e  s t o c k  a n d  $ 3 ,5 0 0 ,0 0 0  o f  
t h e  $ 4 ,5 0 0 ,0 0 0  2 d  m o r t g a g e  b o n d s ,  ( V .  6 6 ,  p .  1 2 3 7 . )  F i r s t  m o r t .  b o n d s  
a u t h o r i z e d ,  $ 2 5 ,0 0 0  p e r  m i l e  f o r  c o n s t r u c t i o n  a n d  $ 7 ,0 0 0  f o r  e q u i p m e n t .  
D i v i d e n d s  p r i o r  t o  1 9 0 0  a g g r e g a t e d  1 0 0 % ;  in  1 9 0 1 - 0 2 ,  6 % ;  In  1 9 0 3 - 0 4 ,  f r o m  
a c c u m u l a t e d  s u r . ,  1 5 0 % ;  In  1 9 0 5  6 5 % ,  a n d  J u n e  1 9 0 6  4 0 % ;  s i n c e  (7 ) % .  
V .  7 9 ,  p .  2 0 8 5 .

Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 8 ,1 7 1 ,4 8 4 ;  n e t ,  $ 4 ,5 6 7 ,0 8 3 ;  o t h e r  In 
c o m e  $ 1 4 3 ,6 5 0 ;  I n t . ,  s .  f .  a n d  o t h e r  c h a r g e s ,  $ 1 ,2 7 4 ,8 3 6 ;  b a l . ,  s u r . ,  $ 3 ,4 3 5 , -  
8 9 7 . — ( V .  7 9 ,  p .  2 0 8 5 .)

D U LU TH  M ISSA BE &  N ORTH ERN  R Y .— O w n s  f r o m  D u lu t h  t o  M o u n 
t a in  I r o n  M i n n . ,  7 8  m il e s ;  b r a n c h  f r o m  A l b o r n  n o r t h w e s t e r l y  t o  B u c k e y e  
M in e  5 3  m ile s  ( o p e n e d  S e p t .  1 9 0 6 ) ;  o t h e r  b r a n c h e s  a n d  s p u r s ,  1 1 5  m i l e s ;  
t r a c k a g e  t o  U n io n  D e p o t ,  D u l u t h ,  2 m . ;  t o t a l ,  2 4 6  m .  E n t i r e  $ 4 ,1 1 2 ,5 0 0  
stock  a n d  $ 1 ,9 3 5 ,0 0 0  o f  b o n d s  o w n e d  b y  L a k e  S u p e r i o r  C o n s o l .  I r o n  M in e s  
a n d  s o  b y  U n i t e d  S t a t e s  S t e e l  C o r p o r a t i o n .  V .  7 2 .  p .  1 0 3 8 .

O f  t h e  g e n e r a l  5 s  o f  1 9 0 6 ,  b o n d s  a r e  r e s e r v e d  t o  r e f u n d  t h e  1 s t  c o n s o l s ,  
b a l a n c e  f o r  n e w  c o n s t r u c t i o n  a n d  e q u i p m e n t .  V .  8 2  p .  1 1 0 1 .

I n  1 9 0 3 - 0 4  p a i d  d i v i d e n d  o f  1 5 0 %  f r o m  a c c u m u l a t e d  s u r p l u s  a n d  In  S e p t .  
1 9 0 5  7 0 %  a n d  J u n e  1 9 0 6  4 0 % .  V .  7 9 ,  p .  2 0 8 5 .  S in c e  (? )  % .  F o r  y e a r  
e n d i n g  J u n e  3 0  1 0 0 7 ,  g r o s s ,  $ 1 0 ,0 8 1 ,8 9 3 ;  n e t ,  $ 6 ,3 2 8 ,5 8 9 ;  o t h e r  I n c o m e ,  
$ 1 3 7 , 1 8 9 : l n t .  a n d  s l n k . f u n d s ,  $ 7 2 7 ,0 9 2 ;  b a l . ,  s u r . ,  $ 5 ,7 3 8 ,6 8 6 .  I n  1 9 0 5 
0 6  g r o s s ,  $ 8 ,3 6 8 ,4 8 9 ;  n e t ,  $ 5 ,3 0 0 ,7 4 2 .  ( V .  8 6 ,  p .  2 „ 8 . )

D U L U T H  R A IN Y  L A K E  &  W IN N IP E G  R Y —  C o m p l e t e d  A p r i l  1 9 0 8  
f r o m  V i r g in i a  M i n n . ,  n o r t h  t o  c o n n e c t i o n  w i t h  C a n a d ia n  N o r t h e r n  a t  I n t e r 
n a t i o n a l  F a l l s ,  9 8  m i l e s ,  g i v i n g  t h a t  r o a d  a c c e s s  t o  D u l u t h  a n d  T w o  H a r b o r s .

a t S t o c k ? $ 2  . O O O j f o ^ o w n e d 'b y  t h e  V i r g in i a  &  R a i n y  L a k e  C o . ,  w h i c h  g u a r 
a n t e e s  t h e  I n t e r e s t  o n  t h e  b o n d s .  S in k in g  f u n d  y e a r l y ,  b e g i n n in g  M a r c h  
1 9 0 9 ,  a m o u n t i n g  t o  t w o - t h i r d s  o f  n e t  e a r n in g s  o f  p r e c e d i n g  c a le n d a r  y e a r .  
V  8 1  p .  5 5 8 ,  6 1 3 ,  1 8 4 8 ;  V .  8 2 ,  p .  7 5 1 ;  V .  8 3 ,  p .  3 2 3 ,  V .  8 4 ,  p .  1 5 8 ;  V .  8 5 ,  
p .  1 5 1 8 .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 0 0 7  (4 8  m i l e s  In  f u l l  o p e r a t i o n ) , 
g r o s s ,  $ 4 0 3 ,2 2 9 ;  n e t ,  $ 1 4 7 ,9 9 7 .  F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 6  (3 8  m i l e s ) , 
g r o s s ,  $ 3 3 6 ,8 7 8 ;  n e t ,  $ 1 3 6 ,2 6 1 ;  i n t .  o n  b o n d s ,  $ 6 8 ,0 2 4 ;  b a l . ,  s u r . ,  $ 6 8 ,2 3 7 .  
P r e s . ,  W i r t  H .  C o o k ;  S e c . ,  D a v i d  O .  A n d e r s o n . — ( V .  8 6 ,  p .  5 4 6 ,  1 1 0 0 .)

D U LU TH  SOUTH SH ORE &  A T L A N T IC  R Y .— O p e r a t e s  D u l u t h  to  
S a u l t e  S t e .  M a r ie .  4 1 5  m il e s ;  “ S o o ”  J u n c t i o n  t o  S t .  I g n a c c ,  4 3  m ile s ;  o t h e r ,  
1 3 5  m ile s -  t o t a l  5 9 3  m i l e s .  I n c l u d i n g  1 7  m ile s  o f  t r a c k a g e .

C A P I T A L  O T O C K T - C d m m o n  s t o c k  Is $ 1 2 ,0 0 0 ,0 0 0 ;  p r e f . ,  $ 1 0 ,0 0 0 ,0 0 0 ;  
p a r  b o t h  $ 1 0 0 .  P r e f .  s t o c k  is  6 %  n o n - c u m .  C a n .  P a c .  J u l y  1 1 9 0 7  
o w n e d  $ 6 ,1 0 0 ,0 0 0  c o m .  a n d  $ 5 , 1 0 0 ,0 0 0  p r e f .  s t o c k ,  $ 3 ,0 0 0 ,0 0 0  I n c o m e s  
a n d  $ 1 5 ,1 0 7 ,0 0 0  c o n s o ls .

B O N D S ,  & c .— A b s t r a c t  fir s t  m ortg age, V .  4 5 ,  p .  2 7 4 .
T h e  O rst  c o n s o l i d a t e d  m o r t g a g e  o f  1 8 9 0  h a s  I n t e r e s t  a t  4 %  g u a r a n t e e d  

b y  C a n ? P a c ^ ? w h i c h  J u ly  1 1 9 0 7  h e l d  t h e  e n t i r e  o u t s t a n d i n g  Is su e  ( $ 1 5 ,1 0 7 . 
0 0 0 )  In  it s  t r e a s u r y  a s  s e c u r i t y  f o r  Its  4 %  d e b e n t u r e  s t o c k ;  c o n s o ls  f o r  $ 4 , 
8 9 3  0 0 0  a r e  r e s e r v e d  f o r  p r i o r  b o n d s ,  a n d  a d d i t i o n a l  a m o u n t s  m a y  b e  I s s u e d  
i t  $ 2 0 ,0 0 0  p e f m B e  o f  n e w  l in e s .  C a r  t r u s t  4  K b o f  1 9 0 6 .  V .  8 2 ,  p .  4 5 2 .  D u e  
C a n a d  a n  P a c i f i c  R y .  A p r i l  3 0  1 9 0 8  f o r  g u a r a n t e e d  I n t e r e s t  a d v a n c e s .  
$ 4  6 8 2  9 5 5 r  o n  g e n e f d l  a c c o u n t .  $ 1 7 7 ,9 8 8 ;  u n g u a r ,  c a r  t r u s t s ,  $ 2 3 6  2 1 3

L A T E S T  E A R N I N G S . — J 1 9 0 7 - 0 8 -----------G r o s s ,  $ 2  , 7 2 1 ,5 6 8 ;  n e t ,  $ 6 7 9 ,2 5 9
1 1 1 m b s ' J u l v 1 t o  M a y  3 1 .1 1 0 0 6 - 0 7 _______G r o s s ,  2 ,9 1 8 ,0 9 0 ;  n e t ,  0 1 7 ,8 3 0
1 D e f i c i t  u n d e r  ch a r g e s 5. $ 3 0 4 ,0 8 9 , a g a in s t  s u r p l u s  $ 3 2  6 6 7  In 1 9 0 6 -0 7

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 0 0 7  In  V .  8 3 ,  p .  7 8 8 .
O f  t h e  t o n n a g e  In  1 9 0 6 - 0 7 .  o r e s  fu r n is h e d  4 0 % , l u m b e r  , & c . ,  2 8 % .

Y e a r ___ G ro ss N e t  over  ta x es. O th .in c . In terest. B a la n ce .
1 9 0 6 - 0 7  $ 3  3 1 1 ,8 7 8  $ 8 2 0 ,7 3 7  $ 1 3 ,6 5 4  $ 8 8 9 ,9 2 7  d e f .$ 5 5 ,5 3 6
1 0 0 5 - 0 6 ..............  3 0 5 7  8 0 9  7 0 7 ,8 7 8  1 4 ,5 3 6  8 7 8 ,7 1 7  d e f . 1 5 6 .3 0 3

Pres , 'w T  F . F itch , M arquette, M I c h . - (V .  85, p. 405, 599, 788.)
m i P H A M  *  S O U T H  C A R O L I N A  R R . — D u r h a m ,  N .  C . ,  s o u t h  3 0  m ile s  

t o  M I n t u r n  o n  t h e  S e a b o a r d  A i r  L in e ,  c o m p l e t e d  O c t .  1 9 0 5 .  S t o c k .  $ 3 0 0 , 
0 0 0 :  p a r  o f  s h a r e s ,  $ 1 0 0 .  B o n d s ,  s e e  t a b l e  a b o v e .  V .  8 1 ,  p .  8 4 0 .  P r e s . ,  
E r n e s t  W i l l i a m s ,  L y n c h b u r g ,  V a . — V .  8 1 ,  p .  8 4 0 .

D U R H A M  UNION STATIO N  C O .— O w n s  p a s s e n g e r  s t a t i o n  a t  D u r h a m  
N .  C . ,  o p e n e d  M a v  1 1 0 0 5  a n d  u s e d  b y  t h e  S o u t h e r n  R y . ,  S e a b o a r d  A i r  L in e  
R y . ,  N o r f o l k  ft  W e s t e r n  R y .  a n d  D u r h a m  &  S o u t h e r n ,  w h ic h  e a c h  o w n  o n e -  
f o u r t h  o f  $ 3 3 ,3 0 0  s t o c k .  L e a s e  p r o v i d e s  f o r  r e n t a l  b y  s e v e r a l  l in e s  s u f f i c i e n t  
t o  p a v  I n t e r e s t  o n  b o n d s  a n d  o t h e r  c h a r g e s .  P r e s . ,  H .  W .  M i l l e r ;  S e c . ,  
C . N .  F r e e m a n ?
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F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see n otes  
on  fir s t  p a g e o f  tables

E r ie  &  P i t t s b u r g h — S t o c k  7 %  r e n t a l  9 9 9  y r s  P e n n  C o
S p e c i a l  g u a r a n t e e d  b e t t e r m e n t  s t o c k  $ 2 , 5 0 0 , 0 0 0 ____
G e n e r a l  m t g e  ( n o w  f ir s t )  $ 4 ,5 0 0 ,0 0 0  g o l d  g u a r . - U n

E r ie  R a i l r o a d — C o m m o n  s t o c k  $ 1 3 3 ,0 0 0 ,0 0 0  a u t h _____
S e c o n d  p r e f  s t o c k  4 %  n o n - c u m  r e d e e m  a t  p a r _____
F i r s t  p r e f  s t o c k  4 %  n o n - c u m ,  r e d e e m  a t  p a r ________

A — O ld  B o n d s  A s s u m e d — R o a d s  C o n s o l i d a t e d  
N  Y  A  E r ie  1 s t  M  P l e r m  t o  D u n  e x t  1 8 9 7  g o l d - . c *

S e c o n d  m o r t g a g e  ( e x t e n d e d  In  1 8 7 9 )  g o l d _____ c *
T h i r d  m o r t g a g e  ( e x t e n d e d  In  1 8 8 3 )  g o l d ________ c *
F o u r t h  m o r t g a g e  ( e x t e n d e d  In  1 8 8 0 )  g o l d _____ c *
F i f t h  m o r t g a g e  ( e x t e n d e d  In  1 8 8 8 )  g o l d ________ c *

E r ie  R y  1 s t  M  B u f f  I5r H o r n c l l s v  t o  A t t i c a  g o l d - - c *  
F i r s t  c o n s o l  m t g e  $ 3 0 ,0 0 0 ,0 0 0  g o l d  $ o r  £ _  -  F . c * c

N  Y  L  E  &  W e s t  f u n d e d  c o u p o n  b o n d s  g o l d _____ c *
B u f f a l o  N  Y  &  E r ie  1 s t  M  ( B u f f a l o  t o  C o r n l n g ) - . c *
B u f f  A  S  W  1 s t  AI g  e x t  1 9 0 8  r e d  1 0 5  g . . ________ x c *
N e w b u r g  A  N Y  1 s t  AI g o l d  e x t e n d e d  In  1 8 8 9 _____ c *

B — B o n d s  o n  P r o p e r t i e s  C o n t r o l l e d  b y  O w n e r s h i p  
♦ B e r g e n  C o  R R  1 s t  M  R u t h  J e t  t o  R i d g e w o o d  N  J _  
♦ C h  A  E r ie  1 s t  M  g  (M a r lo n  O  t o  N a m ’ d  I n d ) _ C e . c *  

C h i c a g o  A  A t l a n t i c  T e r m i n a l  f i r s t  m o r t g a g e  g -  _ C e  
c G o s h e n  &  D e c k ’ t ’ n  1 s t  A  2 d  M ’ s  ($ 0 0 ,0 0 0  a r e  2 d ) .
c M o n t  &  E r ie  1 s t  &  2 d  A l ’ s  ( $ 4 0 ,5 0 0  a r e  2 d s ) ________
♦ J e f f e r s o n  1 s t  &  2 d  M ’ s  e x t  In  ’ 8 7  A  ’ 8 0 ( H ’ d a l e B r )  _ c  

F ir s t  m o r t g a g e  C a r b o n d a l e  t o  S  d e p o t  g o l d . F P . c *  
♦ L o n g  D o c k  C o  c o n s  M  g  ( n o w  1 s t  AI) ( s e e  t e x t ) . . c *
c N  Y  &  G r e e n w  L  p r i o r  l ie n  AI $ 1 ,5 0 0 ,0 0 0  g o l d ___ N
b N c w  J e r s e y  A  N e w  Y o r k  1 s t  AI ( r e o r g a n i z a t i o n )  _ c *  

G e n e r a l  m t g e  $ 1 ,2 0 0 ,0 0 0  ( r e d  1 0 5  a f t e r  5  y r s )  g o l d  
N  Y  L  E  A  W  C  R R  1 s t  At “ l a w f u l  m o n e y ” .  .  M  p .c *
♦ N  Y  L  E  A  W  D  A  I C o  1 s t  M  ( V  5 0  p  8 2 ) _____ F .c *
♦ N  Y  P a  &  O h i o  p r i o r  l i e n  m t g e  g o l d  $ o r  £ ____ F .c *

D o  L e a s e d  l in e s — s e e  s e p a r a t e  s t a t e m e n t s  f o r  C l 
c N  Y  S u s q u e h a n n a  A  W e s t e r n — N o r t h e r n  N e w  J e r s  

C — E r ie  R a i l r o a d  C o m p a n y  B o n d s
S e c o n d  AI o n  B u f f  A  S  W  g o l d  e x t  1 9 0 8 _____ M o . x c '
P r i o r  H en  b o n d s  $ 3 5 ,0 0 0 ,0 0 0  g o l d _______________F . c * A r
G e n e r a l  l i e n  $ 1 4 0 ,0 0 0 ,0 0 0  g o l d _____________________ c * A r

M i l e s
of

R oa d

4 4 7  
4 4 7  
4 4 7  
4 7 5  
4 7 5  

(50 
5 2 6  
5 2 6  
1 4 0  

6 7  
1 2  

o f  E n  
1 0  

2 5 0

4 2 2  
e v e la n  
e y — T

D a te
o f

B o n d s

1 8 4 7
1 8 4 9
1 8 5 3
1 8 5 7
1 8 5 8  
1 86 1  
1 8 7 0  
1 8 7 8
1 8 7 6
1 8 7 7  
1 8 6 8

t ir e  (* )  
1 881  
1 8 9 0  
1 8 8 8  

6 8 -6 9
6 6 -  6 7
6 7 -  6 9  
1 8 8 9  
1 8 8 5  
1 8 9 6  
1 8 8 0  
1 8 9 2  
1 8 8 2  
1 8 8 3  
1 8 8 0

d  A  M 
l o g a  R

1 89 5  
1 8 9 5  
1 8 9 5

S iz e , o r  
P a r  

V a lu e

$ 5 0
5 0

1 ,0 0 0
1 0 0
1 0 0
1 0 0

1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  
1 ,0 0 0  

5 0 0  A c  
2 0 0  A c  

1 ,0 0 0  
5 0 0  & c  

1 ,0 0 0  
5 0  A c  

1 ,0 0 0  
o r  a  AlaJ 

1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0

5 0 0  A c  
1 ,0 0 0  
1 ,0 0 0  

1 0 0  A c  
5 0 0  A c  
5 0 0  A c  

1 ,0 0 0  
1 ,0 0 0  

5 0 0  A c  
a h o n ln g  
R — S e e  e

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

A m o u n t
O u tsta n d in g

$ 2 ,0 0 0 ,0 0 0  
1 ,2 3 5 ,1 0 0  
4 ,3 4 8 ,0 0 0  

1 1 2 ,3 7 8 ,9 0 0  
1 6 ,0 0 0 ,0 0 0  
4 7 ,8 9 2 ,4 0 0

2 .4 8 2 .0 0 0
2 .1 4 9 .0 0 0
4 .6 1 7 .0 0 0
2 .9 2 6 .0 0 0

7 0 9 .5 0 0  
1 8 2 ,4 0 0

1 6 .8 9 1 .0 0 0  
3 ,6 9 9 ,5 0 0
2 .3 8 0 .0 0 0
1 .5 0 0 .0 0 0

2 5 0 .0 0 0  
o r l t y  (6 ) o f

2 0 0 .0 0 0  
1 2 ,0 0 0 ,0 0 0

3 0 0 .0 0 0
2 4 6 .5 0 0
1 7 0 .5 0 0
3 0 0 .0 0 0

2 .8 0 0 .0 0 0
7 .5 0 0 .0 0 0
1 .5 0 0 .0 0 0

4 0 0 .0 0 0
6 2 9 .5 0 0  

1 ,1 0 0  0 0 0
3 .3 9 6 .0 0 0
8 .0 0 0  0 0 0  

V a l l e y  R R  
a c h  c o m p a n

1 ,0 0 0 , 0 ) 0
3 5 ,0 0 0 ,0 0 0
4 4 .0 1 2 .0 0 0

I N T E R E S T  O R  D I V I D E N D S

R a te
%

7 
7
3 ) 4  g

S e e  t e x t  
S e e  t e x t

4 F
5 g
4  H  g
5  g  
4  g
4  g  
7  g  
7  g  
7
5  f?
5  g

C a p i t a l  S
6
5  g  
»  f?
6

4  Vi A  6
5  g
6  g
5  g
6
5
6 c u r  
6
4 H  g  

a n d  S h a r
y

4 g
4  g  
4  g

IVhen
P a y a b le

Q — AI 
Q — AI 

J  A  J

S e m l- a n n
S e m l- a n n

&
&
&
&
&
A  
&
&
A  
A  
A

t o c k ,  o r  
A  A  O  
AI A  N  
J & J 

V a r i o u s  
V a r i o u s  

J  A  J 
A  &  O  

A  
A  
A  
A  
A  
A  
A

o n  R y

W h ere  P a y a b le , a n d  b y  
W h o m

B o n d s — P r i n c i 
p a l, W h en  D u e  

S to ck s— -L ast 
D iv id e n d

U n io n  T r u s t  C o  N e w  Y o r k  
d o  d o
d o  d o

J  P  M o r g a n  &  C o  N  Y  
d o  d o

5 0  C h u r c h  S t  N e w  Y o r k  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

L d o  d o
b y  (c )  L e a s e
5 0  C h u r c h  S t  N e w  Y o r k  

d o  d o
d o  d o

50  C h u r c h  S t  N e w  Y o r k  
F i d e l i t y  T r u s t  C o  P h l la  
5 0  C h u r c h  S t  N e w  Y o r k  
J  P  A t o r g a n  A  C o  N  Y  

d o  d o
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

5 0  C h u r c h  S t  N e w  Y o r k  
S e e  t e x t  
S e e  t e x t

J u n e lO  1 9 0 8  1 %  
J u n e lO  1 9 0 8  1 %  
J u l y  1 1 9 4 0

A p r  1 9 0 7  2 %  
A p r  1 9 0 7  2 %

A la y  1 1 9 4 7  
S e p t  1 1 9 1 9  
M c h  1 1 9 2 3  
O c t  1 1 9 2 0  
J u n e  1 1 9 2 8  
J u ly  1 1 9 3 1  
S e p t  1 1 9 2 0  
S e p t  1 1 9 2 0  
J u n e  1 1 9 1 6  
J u ly  1 1 9 1 8  
J a n  1 1 9 2 9

A p r  1 1 9 1 1  
M a y  1 1 9 8 2  
J u ly  1 1 9 1 8  
1 9 2 8 - 1 9 2 9  
1 9 2 6 - 1 9 2 7  
J u ly  1 1 9 2 7 - 2 9  
J a n  1 1 9 0 9  
O c t  1 1 9 3 5  
A la y  1 1 9 4 6  
M a y  1 1 9 1 0  
J a n  1 1 0 3 3  
M a y  1 1 9 2 2  
J u l y  1 1 9 1 3  
A lch  1 1 9 3 5

J u l y  1 1 0 1 8  
J a n  1 1 9 9 6  
J a n  1 1 0 9 6

E A S T  B R O A D  T O P  R R .  &  C O A L  C O . ( P a . ) — O w n s  f r o m  A lo u n t  U n io n  
P a . ,  t o  W o o d v a l e ,  P a . ,  3 6  m i l e s ;  S h a d e  G a p  R R . ,  5 m . ,  a n d  b r a n c h e s  t o  
m in e s ,  2 m . ;  t o t a l ,  4 3  m .  S e e  V .  7 5 ,  p .  7 7 .  A  c o a l  r o a d , o p e n e d  In 1 8 7 4  
S t o c k ,  $ 8 1 5 ,5 8 9  (p a r  $ 5 0 ) ,  o f  w h ic h  $ 2 4 7 ,1 8 9  Is 6 %  p r e f .  F i r s t  m t g e .  4 s  
($ 5 0 0 ,0 0 0 )  d u e  J u l y  1 1 9 0 3 ,  r e m a in  u n p a i d :  n o  l n t .  p a i d  t h e r e o n  s in c e  J a n  
1 8 8 5 .  C a r  t r u s t s ,  $ 4 2 ,4 0 0 ;  l n t . ,  6 % ,  p a y a b l e  A l . - N .  Y e a r  1 9 0 6 -0 7  g r o s s  
$ 2 4 2 ,6 8 1 ;  n e t ,  $ 1 3 5 ,9 0 7 ;  o t h e r  i n c . ,  $ 3 ,0 5 1 ;  l n t . ,  A c . ,  $ 2 6 ,9 2 2 ;  b a l ’. s u r  
$ 1 1 2 ,0 3 6 .  P r e s . ,  R .  S .  S l e b e r t ,  O r b l s o n i a ,  P a .  O f f i c e ,  3 1 6  W a l n u t  S t ’ ’ 
P h l l a — ( V .  7 7 ,  p .  1 4 5 . )  ’

E A S T  M A H A N O Y  R R . — O w n s  f r o m  E a s t  M a h a n o y  J u n c t i o n  t o  S t  
N i c h o l a s  a n d  b r a n c h e s ,  11 m i l e s ;  2 d  t r a c k ,  2 .1 0  m . ;  t o t a l  t r a c k ,  1 9 .6 7  m l  
R e - le a s e d  D e c .  1 1 8 9 6  f o r  9 9 9  y e a r s  t o  L i t t l e  S c h u y l k i l l  N a v .  R R .  &  C o a l  C o "  
a t  5 %  o n  s t o c k ,  a n d  le a s e  a s s i g n e d  t o  P h l l a .  A  R e a d i n g  R y .  O f  t h e  s t o c k  
$ 2 8 0 ,0 0 0  w a s  d e p o s i t e d  b y  R e a d i n g  C o .  u n d e r  I ts  g e n e r a l  m o r t g a g e .

E A S T  P E N N S Y L V A N I A  R R . — O w n s  R e a d i n g ,  P a . ,  t o  A l le n t o w n  P a  
3 5  m ile s ;  2 d  t r a c k ,  2 7 .1 7  m . ;  a l l  t r a c k ,  8 7 .5 7  m ile s .  L e a s e d  f o r  9 9 9  y e a r s  
f r o m  M a y  1 1 8 6 9  t o  t h e  P h l l a .  A  R e a d i n g  R R .  a t  a  r e n t a l  o f  6 %  p e r  a n n u m  
o n  t h e  s t o c k  a n d  I n t e r e s t  o n  t h e  b o n d s .  L e a s e  a s s u m e d  In 1 8 9 6  b y  t h e  
P h l l a .  A  R e a d .  R a l l ie a ; /  C o .  O f  t h e  s t o c k ,  $ 1 ,0 9 6 ,7 0 0  w a s o w n e d  b y  R e a d 
in g  C o .  J u n e  3 0  1 9 0 7 ,  $ 8 7 5 ,0 0 0  b e i n g  d e p o s i t e d  u n d e r  g e n .  m t g e .  o f  1 8 9 7 .

E A S T  T E N N E S S E E  &  W E S T E R N  N O R T H  C A R O L I N A  R R . — A  n a r r o w -  
g a u g e  r o a d  f r o m  J o h n s o n  C i t y ,  T e n n . ,  t o  C r a n b e r r y ,  N .  C . ,  3 4  m ile s  E x 
t e n s io n  f r o m  J o h n s o n  C i t y  t o  H a m p t o n ,  T e n n . ,  1 5  m . ,  w a s  c o m p l e t e d  a s  
t h i r d  r a il  In D e c .  1 9 0 6 .  S t o c k ,  $ 5 0 1 ,9 0 0 .  C o n t r o l l e d  b y  t h e  C r a n b e r r y  
I r o n  &  C o a l  C o .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 3 1 ,0 1 9 ;  n e t  $ 8 7  - 
5 7 6 ;  o t h e r  I n c o m e ,  $ 9 8 9 ;  ln t .  a n d  t a x e s ,  $ 3 1 ,3 6 4 ;  b a l . ,  s u r . ,  $ 5 7 ,2 0 2  P i e s ’
F .  P .  H o w e .  P h l l a . ,  P a . — ( V .  8 2 ,  p .  3 3 3 .  1 3 7 9 .)  ’ c o - ’

E A S T E R N  K E N T U C K Y  R Y . — R i v e r t o n  t o  W e b b v l l l e ,  K y . ,  3 6  m .  S t o c k  
c o m m o n . ,  $ 1 ,6 9 7 ,8 0 0 ;  p r e f e r r e d ,  $ 1 ,7 7 9 ,5 0 0 ;  p a r ,  $ 1 0 0 .  N o  b o n d s  C u r 
r e n t  l i a b i l i t i e s  J u n e  3 0  1 9 0 7 ,  $ 7 9 ,2 6 1 .  E a r n i n g s  f o r  y e a r  1 9 0 6 - 0 7  g r o s s ,  
$ 5 8 ,7 8 2 ;  n e t ,  $ 8 ,4 3 1 .  ’

E L  P A S O  &  N O R T H E A S T E R N  C O .— O w n s  t h e  E l  P a s o  A  N o r t h e a s t e r n  
R y . ,  f r o m  E l  P a s o ,  T e x a s ,  n o r t h e a s t  1 6 5  m i l e s ,  t o  t h e  S a la d o  c o a l  f ie ld s  
c o n t r o l s  a n d  o p e r a t e s  E l  P a s o  A  R o c k  I s l a n d  R y . ,  C a r r lz o s a  t o  S a n t a  R o s a ’ 
1 2 8  m . ;  A l a m a g o r d o  &  S a c r a m e n t o  A ltn . R y « ,  A l a m a g o r d o  N  AI t o  
R u s s i a ,  31  m . ;  D a w s o n  R y . ,  L i b e r t y ,  N .  A I ., t o  D a w s o n ,  1 3 3  m  • t o t a l ” 4 5 7  
m ile s .  N a m e  c h a n g e d  f r o m  N e w  M e x i c o  R y .  A  C o a l  C o .  In 1 9 0 5  ’ O p e r a t e d
a s  e a s t e r n  d i v i s i o n  o f  E l  P a s o  &  S o u t h w e s t e r n  C o m p a n y ,  t h e  w e s t e r n  d i v i s i o n
b e i n g  t h e  E l  P a s o  A  S o u t h w e s t e r n  R R . ,  e x t e n d i n g  f r o m  E l  P a s o  T e x  tn  
B e n s o n ,  A r l z . ,  w i t h  b r a n c h e s .  ’ . ”  10

T h e  E l  P a s o  &  R o c k  I s l a n d  R y .  w a s  I n c o r p o r a t e d  In 1 9 0 2  w it h  $ 2  5 nn n o n  
s t o c k  ( o f  w h ic h  6 0 %  o w n e d  b y  t h e  E l P a s o  A  N o r t h e a s t e r n  C o  ) a n d  
$ 2 ,5 0 0 ,0 0 0  5 %  g u a r a n t e e d  5 0 - y e a r  b o n d s .  I t  h a s  c l o s e  t r a f f i c  a g r e e m e n t  
w i t h  C h i c .  R o c k  I s l a n d  A  P a c i f i c  f o r  9 9 9  y e a r s .  V .  7 1 ,  p .  1 2 1 9

T h e  D a w s o n  R a i l w a y  A  C o a l  C o . ,  s t o c k  $ 3 , 0 0 0 ,0 0 0 ,  h a s  Is su e d  $ 3  0 0 0  0 0 0  
c o l la t e r a l  t r u s t  b o n d s ,  w h ic h  a r e  g u a r a n t e e d ,  p r in c ip a l  a n d  I n te r e s t  a n d ’ a r e  
s e c u r e d  b y  t h e  s t o c k  a n d  b o n d s  ( $ 3 ,0 0 0 ,0 0 0  e a c h )  o f  t h e  D a w s o n  R y  a n d  
t h o s e  o f  t h e  D a w s o n  F u e l  C o .  ( $ 1 ,0 0 0 ,0 0 0  e a c h ) ,  t h e  l a t t e r  o w n in g  a b o u t  
2 5  0 0 0  a c r e s  o f  c o a l ,  m in e r a l  a n d  t i m b e r  la n d s .  V .  7 3 ,  p .  9 0 0 ;  V .  7 4 , p .  7 7 6 .

S T O C K . — S t o c k ,  $ 1 2 ,0 0 0 ,0 0 0 ,  a l l  o f  o n e  c l a s s .  I n  M a y  1 9 0 5  P h e lp s  
D o d g e  A  C o .  I n t e r e s t s ,  It  Is u n d e r s t o o d ,  a c q u i r e d  e n t i r e  s t o c k  o f  s y s t e m .  ’

B O N D S . — T h e  N e w  M e x i c o  R y .  A  C o a l  C o .  c o l l ,  t r u s t  5 s  o f  1 8 9 7  a r c  
s e c u r e d  b y  t h e  s t o c k  a n d  b o n d s  o f  E l  P a s o  A  N .  E .  R y .  o f  N e w  A le x . ($■> -
7 0 0 ,0 0 0  o f  e a c h ) , t h e  s t o c k  o f  t h e  E l  P a s o  A  N .  E .  R R .  o f  T e x a s ,  $ 3 6 0  0 0 0  
( n o  b o n d s  I s s u e d ) , a n d  a l l  t h e  s t o c k  ($ 2 ,5 0 0 ,0 0 0 )  a n d  a ll  t h e  b o n d s  ( $ 1 ,5 0 0  - 
0 0 0 )  o f  t h e  N e w  M e x i c o  F u e l  C o . ,  t h e  l a t t e r  c o v e r i n g  3 ,5 0 0  a c r e s  o f  c o a l  
l a n d s .  O f  t h e  f i r s t  a n d  c o n s o l i d a t e d  a n d  c o l l ,  t r u s t  5s o f  1 9 0 1 ,  $ 3 ,0 0 0  0 0 0  
a r e  r e s e r v e d  t o  r e t i r e  t h e  c o l l ,  t r u s t  5 s  o f  1 8 9 7  a n d  $ 2 ,0 0 0 ,0 0 0  a r e  a p p l i c a b l e  
f o r  I m p r o v e m e n t s  a n d  n e w  e q u i p m e n t .  V .  7 4 ,  p .  7 7 6 .

T h e  b o n d s  o f  t h e  A l a m a g o r d o  A  S a c r a m e n t o  M t n .  R y . ,  o f  t h e  E l  P a s o  & 
R o c k  I s l a n d  a n d  t h o s e  o f  t h e  D a w s o n  R y .  A  C o a l  C o .  a r e  g u a r a n t e e d  
N .  Y .  o f f i c e ,  9 9  J o h n  S t . — ( V .  8 1 ,  p .  5 0 8 . )  a n t e e u .

E L  P A S O  U N I O N  P A S S E N G E R  D E P O T .— Owns depot at El Paso T ex 
w h ic h  was com pleted about N ov . 1 1905. Leased b y  El Paso N ortheastern ’ 
E l  P a s o  Southw estern, G alveston H arrisburg & San A n ton io  (So. Pac. Sys ) ’ 
A t c h .  T op . A  Santa Fe, T ex . &  P ac. and M ex. Cent, railroads on a wheela’ge 
b a s is  providing for m aintenance and all charges. S tock , 5240,000, ow ned 
e q u a l l y  by  the six roads nam ed. O f  the bonds (see table a b o v e ) , $12,000 is 
t o  b e  drawn yearly Jan. 1 b y  lo t, beginning 1916, and paid off at nar 
V .  78, p. 104; V . 81, p. 1043. P res., J . E . H urley ; S ec., W . R . M artin ’ 
T r e a s . ,  U .  S. S tew art.— ( V .  81, p . 1043; V . 82, p. 1496.) ’

E L G I N  J O L I E T  &  E A S T E R N  R Y . — O w n s  f r o m  W a u k e g a n ,  111,, o n  L a k e  
M i c h i g a n ,  v i a  S p a u l d i n g  a n d  J o l i e t ,  t o  P o r t e r ,  I n d . ,  1 3 0  m ile s ,  a n d  b r a n c h e s  
N o r m a n t o w n  t o  A u r o r a ,  1 0  m i l e s — W a l k e r  t o  C o s t e r ,  111.— 3 3  m ile s ;  H a m 
m o n d  t o  W h i t i n g ,  I n d . ,  A c . ,  1 9  m ile s ;  R o s e d a l e  J e t .  t o  R o s e d a l e ,  7 m lle s -  
t o t a l  m a in  l in e  o w n e d ,  1 9 9  m ile s ;  s p u r s  t o  c o a l  m in e s ,  A c . ,  3 0  m ile s -  t r a c k 
a g e ,  C h i c .  A  W e s t .  I n d . ,  4 .8  m . ;  B e lt  R y .  o f  C h i c a g o ,  2 .0 5  m . ;  2 d  t r a c k
2 7 .1 4  m . ;  s i d e t r a c k s  a n d  y a r d s  o w n e d ,  1 1 7  m . :  t o t a l  t r a c k  o p e r a t e d  3 8 0  
m ile s .  O w n e d  b y  F e d e r a l  S t e e l  C o .  a n d  s o  b y  U . S .  S t e e l  C o r p o r a t i o n  ’

l O o F l n d u s l V c ? '0 0 0 ’ 0 0 0 ’ P " -  S ' ° ° -  D 1 V ~  m , ' r  (ln  D “ >
R E P O R T . — F o r  y e a r s  e n d i n g  J u n e  3 0 :
Y e a r —  G ro ss. N e t .  O ther in c o m e. In terest.

1 9 0 6 - 0 7 ..................... $ 2 ,7 1 5 ,9 1 6  $ 8 4 2 ,7 9 1  $ 1 6 ,7 7 4  $ 4 2 5 ,0 0 0
1 0 0 5 - 0 6 .....................  2 ,6 3 4 ,7 7 1  9 7 1 ,6 1 3  2 1 .8 9 8  4 2 5 ,0 0 0

P r e s . ,  A .  F .  B a n k s .— ( V .  7 4 ,  p .  1 5 1 , 2 0 5 ;  V .  7 5 ,  p .  1 3 9 9 .)

S u r p lu s .
$ 4 3 4 ,5 6 5

5 6 8 ,5 1 1

ELMIRA & LAKE ONTARIO RR.— O w n s  f r o m  C a n a n d a ig u a ,  N .  Y  t o  
Chemung J e t . ,  6 4  m . ;  S o d u s  P o i n t  t o  S t a n l e y ,  3 4  m . :  o t h e r ,  2 — t o t a l ,  l o o ’ m  
A c o n s o l i d a t i o n  In D e c .  1 8 8 6  o f  t h e  S o d u s  B a y  A  S o u t h e r n  a n d  o t h e r  r a i l 
roads. L e a s e d  a t  c o s t  o f  o p e r a t i n g  t o  t h e  N o r .  C e n t . ,  w h ic h  o w n s  a ll  t h e  
$ 1 ,5 0 0 ,0 0 0  s t o c k .  L e a s e  m a y  b e  t e r m i n a t e d  o n  3 0  d a y s ’  n o t i c e .

C a l. Y e a r —  G r o ss . N e t . O th er I n c .  I n t . ,& c .  B a la n ce
1 9 0 7  ................................... $ 1 ,2 4 8 ,5 4 9  $ 6 1 ,9 1 8  _________ $ 1 3 0 ,6 6 0  d e l . $ 6 8  7 4 2
1 9 0 6  ...................................  1 ,1 1 3 ,1 0 1  9 6 ,8 5 2  $ 6 ,0 1 2  s u r . 6 1 .6 3 2  4 L 2 3 2

E L M I R A  &  W I L L I A M S P O R T  R R .  — O w n s  f r o m  W i l l i a m s p o r t ,  P a . ,  t o  
E l m i r a ,  N .  Y . ,  7 5 > $  m ile s .  L e a s e d  t o  t h e  N o r t h .  C e n t .  R y .  f o r  9 9 9  y e a r s  
f r o m  A la y  1 1 8 6 3 .  T h e  d l v s .  o n  t h e  c o m .  s t o c k  a r e  5 %  a n d  o n  t h e  p r e f .  7 %  . 
le s s  t a x e s ,  m a k i n g  d l v .  o n  c o m .  4 .5 2 %  a n d  o n  p r e f .  6 . 3 2 % .  Y e a r  e n d i n g  
D e c .  31  1 9 0 7 ,  g r o s s ,  $ 1 , 9 2 4 ,9 0 6 ;  n e t ,  $ 3 6 8 ,3 6 5 ;  r e n t a l ,  $ 1 5 4 ,5 7 3 .

E R I E  &  P I T T S B U R G H  R R . — O w n s  N e w  C a s t l e ,  P a . ,  t o  G ir a r d ,  P a . ,  7 9 .6  
m ile s ;  b r a n c h  t o  E r i c  d o c k s ,  3  m . ;  t r a c k a g e  t o  E r i e ,  1 7  m . ;  t o t a l  o p e r a t e d ,  
1 0 0  m i l e s .  L e a s e d  t o  P e n n .  R R .  f o r  9 9 9  y e a r s  In  1 8 7 0  a t  7 %  o n  s t o c k  a n d  
in t e r e s t  o n  b o n d s ,  a n d  le a s e  t r a n s f e r r e d  t o  P e n n .  C o .  U n d e r  a g r e e m e n t  o f  
N o v .  1 1 9 0 o  t h e  P e n n .  R R .  w il l  p r o v i d e  s i n k i n g  f u n d  I n s t a l l m e n t s  r e q u i r e d  
b y  t h e  g e n .  m t g e . ,  t h e  E .  A  P .  t o  d e l i v e r  i t s  3 H %  d e b e n t u r e s  a t  p a r  f o r  
s u c h  a d v a n c e s  a n d  a t  m a t u r i t y  o f  t h e  g e n .  m t g e .  b o n d s  t o  e x c h a n g e  n e w  
m t g e .  b o n d s  t h e r e f o r .  D e b e n t u r e s  o u t s t a n d i n g  D e c .  1 9 0 7 ,  $ 1 5 0 ,2 6 5 .

S T O C K . — T h e  s p e c i a l  b e t t e r m e n t  s t o c k  ( $ 2 ,5 0 0 ,0 0 0  a u t h . )  Is s u b o r d i n a t e  
t o  t h e  o l d  s t o c k ,  b u t  g u a r a n t e e d  7 %  d i v i d e n d s .  V .  8 0 ,  p .  1 6 2 .

. i ^ SK'7 7 T ih e •!,' ? u' c d  t 0  t h e  le s s e e s  In  1 9 0 2 ,  p r o f i t ,  $ 2 5 4 ,1 4 2 ;
"  n m ’ « 2. 6 2 ' 5 t V „ In  1 9 ( )5 ’ * 4 4 2 , 0 5 9 ;  In  1 9 0 6 ,  $ 4 7 5 ,7 4 4 ;In 1 9 0 7 ,  $ 6 3 4 ,3 6 6 .  S e e  V .  8 4 ,  p .  7 4 9 . —  ( V .  8 4 ,  p .  7 4 9 . )

E R I E  ’  ^See M a p  on  a d jo in in g  p a g e .)— E m b r a c e s  t r u n k *
l in e  f r o m  d e r ® ey c l t y ,  o p p o s i t e  N .  Y .  C i t y ,  t o  C h i c a g o ,  111., 9 9 8  m . ,  a n d  
^ " c h e s ,  1 ,3 3 5  m .  t o t a l  2.333> m . ;  s e c o n d  t r a c k .  8 1 4  m . ;  3 d  a n d  4 t h  t r a c k s ,

h r f n ' r h M V o t a M a n ^ n f - 1,1 L9 0 6  e l e c t r i f i c a t i o n  o f  R o c h e s t e r  d i v i s i o n  a n d  b r a n c n c s ,  t o t a l  1 5 0  m i l e s ,  w a s  b e g u n .  V .  8 2 ,  p .  1 3 7 9 ;  V .  8 5 ,  p .  9 2 7 .
L in e s  ow n ed  in  fee—-  M i l e s .  \ L ea sed  lin es—  M i l e s

P l e r m o n t ,  N . Y . ,  t o  D u n k i r k . .  4 4 7 | A v o n  G e n .  &  M t .  M o r r i s ............. * 1 5
B u f f a lo  t o  J a m e s t o w n ,  IN. Y . _  6 7  | M o n t g o m e r y  &  E r i e _______________  * 1 0
B u f f a lo  t o  C o r n in g ,  N .  Y -------------  1 4 0  | N o r t h e r n  R R .  o f  N .  J _____________  * 2 6
O t h e r  b r a n c h e s --------------------------------- 1 3 9 | G o s h e n  A  D c c k e r t o w n   * 1 2

Stock  all! (a )  or n ea rly all (b )  ow n ed . [ R o c h e s t e r  &  G e n e s s e e  V a l l e y  * 1 8
a C h l c a g o  &  E r ie  R R ............... .............. * 2 5 0  lO t h e r  l i n e s . 4 3
a J e lT c r s o n  R R --------  ------------------  * 4 5 1  L ea sed  to N y p a n o  R R . ~~
N . Y .  A  G r e e n w o o d  L a k e  R R .  * 5 2 | C l e v e .  &  M a h o n i n g  V a l l e y  R R  *8 1  
b N e w  J e r s e y  &  N e w  Y o r k  R R .  * 3 8  (S h a r o n  R a i l w a y  * 3 2
E r ie  A  W y o m i n g  V a l l e y  R R ____ 5 9  I O t h e r  l i n e s ..................................................  5 4
a N y p a n o  R R ............................................* 4 2 2 \Trackage  .... ............................... I .................... i « 5
b T l o g a  R R .................................................. 5 8  | ' " I I -----------
O t h e r  l i n e s ------------------------------------------- 1 4 0  I L I n e s  In s y s t e m  J u n e  3 0  ’ 0 7 _____ 2 ,3 3 3

• S e e  t h is  c o m p a n y .  i n . Y .  S u s q u e h a n n a  A  W e s t .  * 2 3 8
C u t -o fT s ,  A c . , V .  8 0 ,  p .  2 6 2 1 ;  V .  8 1 ,  p .  7 7 7 ;  V .  8 3 ,  p .  9 1 0 ;  V .  8 4 ,  p .  1 3 6 6 .
H I S T O R Y . — O n  D e c .  1 1 8 9 5  s u c c e e d e d  t o  t h e  p r o p e r t y  o f  t h e  o l d  N .  Y .  

L a k e  E r ie  &  W e s t .  R R .  C o . ,  s o l d  in  f o r e c l o s u r e  o n  N o v .  6 u n d e r  Its 2 d  c o n 
s o l i d a t e d  m t g e .  T h e  n e w  c o m p a n y  h o l d s  In f e e  o r  t h r o u g h  o w n e r s h ip  o f  a ll  
o r  p r a c t i c a l l y  a ll  t h e  s t o c k  o f  t h e  I n d e p e n d e n t  c o m p a n i e s  t h e  l in e  f r o m  
N e w  Y o r k  t o  C h i c a g o  ( I n c l u d i n g  t h e  N y p a n o  R R .  a n d  C h i c .  A  E r ie  c o m 
p a n ie s )  . a n d  a ls o  a ll  b r a n c h  a n d  s u b s i d i a r y  l in e s  e x c e p t  a  f e w  s m a l l  p r o p e r 
t ie s .  T h e  r e o r g a n i z a t i o n  p la n  o f  1 8 9 5  w a s  In  V .  6 1 ,  p .  3 6 8 .

I n  J a n .  1 9 0 8  t h e  I n t e r e s t  In t h e  L e h ig h  V a l l e y  s t o c k  a c q u i r e d  In  1 9 0 1  w a s  
r e p o r t e d  a s  s o l d .  V .  8 6 , p .  2 2 8 .

C O A L  A N D  S T E A M B O A T  P R O P E R T Y . — T h e  E r ie  c o a l  p r o p e r t ie s  r e p 
r e s e n t  a n  a g g r e g a t e  o f  1 0 .5 0 0  a c r e s  o f  a n t h r a c i t e ,  o f  w h ic h  a b o u t  9 ,0 0 0  a c r e s  
a r e  h e ld  In f e e :  a ls o  5 3 ,0 0 0  a c r e s  o f  b i t u m i n o u s  c o a l  la n d s  h e ld  In  f e e ,  1 4 ,0 0 0  
a c r e s  o f  b i t u m i n o u s  h e ld  u n d e r  m in e r a l  r i g h t s .  I t s  c o a l  t o n n a g e  In t h e  
y e a r  1 9 0 6 -0 7  a g g r e g a t e d  1 8 ,2 5 8 ,0 3 1  o u t  o f  t h e  3 9 ,1 6 9 ,6 1 7  t o n s  h a u le d .  
T h e  U n io n  S t e a m b o a t  L in e  (m e r g e d  In E r ie  R R .  C o .  J u n e  3 0  1 8 9 6 ) ,  h a s  
t e r m i n a l .  A c . ,  p r o p e r t ie s  In B u f f a lo  a n d  8 la k e  s t e a m e r s .  S e e  V .  6 3 ,  p  5 1 4  
T h e  P e n n ,  c o a l  p r o p e r t ie s  a c q u i r e d  in  1 9 0 1  a r e  a d d i t i o n a l .  V .  8 2 ,  p . 1 3 2 2 !

S T O C K . — T h e  v o t i n g  t r u s t  w a s  d i s s o l v e d  M a y  1 1 9 0 4 .  V .  7 8 ,  p .  1 5 4 9  
T h e  p r i o r  lie n  a n d  t h e  g e n e r a l  l ie n  b o n d s  o f  1 8 9 5  h a v e  10  v o t e s  f o r  e a c h  $1 - 
0 0 0  o f  p r i n c i p a l ,  t h e ir  a u t h o r i z e d  I s su e s  a g g r e g a t i n g  $ 1 7 5 ,0 0 0 ,0 0 0 ,  o f  w h i c h  
$ 7 9 ,0 1 2 ,0 0 0  I s s u e d  In J u l y  1 9 0 7 . P r o v i s i o n s  o f  p r e f e r r e d  s t o c k  w e r e  In 
“ S u p p l e m e n t ”  o f  A o r l l  1 8 9 7 . p a g e  3 .

In  M a r c h  1 8 9 8  E r ie  1 s t  p r e f .  s t o c k  w a s  I n c r e a s e d  f r o m  $ 3 0 ,0 0 0  0 0 0  t o  
$ 4 3 ,0 0 0 ,0 0 0 . a n d  c o m .  s t o c k  f r o m  $ 1 0 0 ,0 0 0 ,0 0 0  t o  $ 1 1 3 ,0 0 0 ,0 0 0 ,  t o  a c q u ir e  
N e w  Y o r k  S u s q .  A  W e s t e r n  s t o c k .  S e e  V .  6 6 , p .  3 3 5 ,  5 7 3 .  T h e  1 s t  p r e f  
s t o c k  w a s  f u r t h e r  I n c r e a s e d  In 1 9 0 1  $ 5 ,0 0 0 ,0 0 0  In c o n n e c t i o n  w i t h  t h e  p u r 
c h a s e  o f  t h e  P e n n s y lv a n ia  C o a l  C o .  V .  7 2 ,  p .  1 3 6 ,  5 3 2 .

In  1 9 0 5  a u t h o r i z e d  c o m .  s t o c k  w a s  I n c r e a s e d  t o  $ 1 3 3 ,0 0 0 ,0 0 0  t o  p r o v i d e  
f o r  5 1 0 ,0 0 0 ,0 0 0  ( f ir s t  Issu e ) o f  c o n v e r t i b l e  d e b e n t u r e s .  V .  8 0 ,  p .  1 3 6 2 .

D I V I D ’ S  (c a s h )  % —  ) 1 9 0 1 . 1 9 0 2 .  1 9 0 3 .  1 9 0 4 .  1 9 0 5 .  1 9 0 6 .  1 9 0 7 .
O n  f i r s t  p r e f e r r e d ...................... ) i u  3 3 M  4  4  4  A p r . .2
O n  s e c o n d  p r e f e r r e d .................j . .  _ _  . .  . .  2 4  A p r . , 2

T h e  P u b l i c  S e r v i c e  C o m m i s s i o n  o f  N e w  Y o r k  d e n ie d  t h e  a p p l i c a t i o n  t o  p a y  
f r o m  t h e  e a r n i n g s  o f  t h e  f is c a l  y e a r  1 9 0 6 - 0 7  a  d i v i d e n d  o f  2 %  o n  t h e  l s ’t 
n r e f . s t o c k  In s c r i p ,  p a y a b l e  O c t . ’ l  1 9 1 7 ,  a n d  o f  4 %  In s c r i p  o n  2 d  p r e f .  s t o c k .  
V .  8 5 ,  p .  5 3 0 .  1 3 3 8 ; V .  8 6 , p. 6 0 2 .

B O N D S . — T h e  n e w  fir s t  c o n s o l i d a t e d  m t g e .  Is f o r  $ 1 7 5 ,0 0 0 ,0 0 0  (F a r m e r s ’ 
L o a n  A  T r u s t  C o . ,  t r u s t e e ) — s e e  a b s t r a c t  o f  d e e d  V .  6 2 ,  p .  8 9 ,  a n d  s e c u r e s
5 3 5 ,0 0 0 ,0 0 0  p r io r  l ie n  a n d  5 1 4 0 ,0 0 0 ,0 0 0  g e n e r a l  l i e n  b o n d s .  B o t h  s e r ie s  
h a v e  v o t i n g  p o w e r ;  s e e  " S t o c k ”  a b o v e .

O f  t h e  $ 1 4 0 ,0 0 0 ,0 0 0  general lien  b o n d s, $ 9 2 ,0 7 3 ,0 0 0  a r c  r e s e r v e d  f o r  t h e  
u l t i m a t e  a c q u i s i t i o n  o f  b o n d s  a n d  g u a r a n t e e d  s t o c k s  l e f t  u n d is t u r b e d  o n  
v a r io u s  p a r t s  o f  t h e  s y s t e m  (s e e  l is t  V .  6 2 .  p .  8 9 ) ,  a n d  $ 1 7 ,0 0 0 ,0 0 0  w e r e  
r e s e r v e d  f o r  n e w  c o n s t r u c t i o n ,  b e t t e r m e n t s ,  a d d i t i o n s ,  A c . ,  a f t e r  1 8 9 7 ,  
n o t  o v e r  $ 1 ,0 0 0 ,0 0 0  t o  b e  u s e d  In a n y  o n e  y e a r .

T h e  p o s i t i o n  o f  t h e  firs t  c o n s o l i d a t e d  m o r t g a g e  Is s u b s t a n t i a l l y  a s  f o l l o w s :  
I t  Is a  f i r s t  l ie n  (m o r t g a g e  o r  c o l la t e r a l ,  t h e  p r io r  l ie n  b o n d s ,  h o w e v e r ,  p r e 
c e d i n g  t h e  g e n e r a l  l ie n  b o n d s )  u p o n  t h e  c o ’ s  c h i e f  c o a l  p r o p e r t ie s  ( e x c e p t  
P e n n .  C o a l  C o . )  u p o n  Its w a t e r  t r a n s p o r t a t i o n  l in e s  ( I n c l u d i n g  v a l u a b l e  t e r 
m in a l  p r o p e r t ie s  a p p u r t e n a n t  t h e r e t o ) . a n d  u p o n  a  n u m b e r  o f  p r o f i t a b l e  
l o c a l  l in e s  In N e w  J e r s e y  a n d  n e a r  B u f f a lo ;  It Is a  secon d  lien  u p o n  c e r t a i n  
m i n o r  c o a l  p r o p e r t ie s  a n d  u p o n  t h e  r a i l r o a d s  le a d in g  t o  a ll t h e  c o a l  p r o p e r 
t ie s ,  u p o n  t h e  t e r m i n a l s  a t  J e r s e y  C i t y ,  u p o n  t h e  B u f fa lo  N .  Y .  A  E r ie  R R .  
( t h e  m a in  l in e  t o  B u f f a l o ) , a n d  t h e  B u f f a lo  t e r m i n a l  p r o p e r t ie s  o t h e r  t h a n  
t h o s e  u p o n  w h ic h  It Is a  f i r s t  l i e n ,  a n d  u p o n  t h e  e n t ir e  l in e  f r o m  S a la m a n c a  
t o  C h i c a g o ;  It Is a  secon d  con solidated  m ortgage  u p o n  t h e  l in e s  b e t w e e n  P l e r 
m o n t  a n d  D u n k i r k  (4  17 m i l e s ) .  T h e  J u l y  1 9 0 8  a n d  J a n .  i ’>no c o u p o n s  w i l l  

e  p u r c h a s e d  In  t h e  I n t e r e s t  o f  t h e  c o m p a n y .  V .  8 6 , p .  1 4 6 6 ;  V .  8 7 ,  p .  3 7 .
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M i l e s
o f

R oa d

D a te
of

B o n d s

S iz e ,  or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S

R a te
%

W h en
P a y a b le

W h e r e  P a y a b le , a n d  b y  
W h o m

1 9 0 1 $ 1 0 0 0 & c $ 3 4 ,0 0 0 ,0 0 0 4 g F & A 5 0  C h u r c h  S t  N e w  V n r lr
1 9 0 3 1 ,0 0 0  & c 1 0 .0 0 0 .0 0 C 4  g A & O d o_ 1 9 9 5 1 ,0 0 0  & e 1 2 .0 0 0 .0 0 C 4 g A & O d o_ 1 9 0 8 1 2 .0 8 0 .2 4 C 6 A & O
1 9 0 7 3 ,0 0 0 ,0 0 0 6

’8 8 - 9 0 £ 1 0 0 3 5 2 ,0 6 0 5  g V a r i o u s L o n d o n

e e  V a l le y  S t o c k s — S e e t h o s e  C o m p a n le s
4 0 1 8 7 9 1 ,0 0 0 2 5 1 ,0 0 0 7 M  &  S B a n k e r s ’  T r u s t C o  N  Y5 5 1 8 8 4 1 ,0 0 0 6 4 7 ,0 0 0 0 g J  &  J d o

1 3 5 1 8 8 6 1 ,0 0 0 , 1 ,6 0 2 ,0 0 0 6 g J  &  J d o d o_ __ 5 0 3 ,9 8 7 ,3 8 3 Y e a r l y 4  In 1 9 0 7 C h e c k s  m a i l e d_ __ 5 0 3 ,2 8 3 ,3 3 3 5 in  1 9 0 7 A & O C h e c k s  m a i l e d
1 1 5 1 8 8 0 1 ,0 0 0 3 0 ,0 0 0 6 g •J &  J B a n k e r s ’ T r u s t C o  N  Y1 4 4 1 881 1 ,0 0 0 3 ,0 0 0 ,0 0 0 6 g J  &  J d o

2 5 1 8 8 3 1 ,0 0 0 3 7 5 ,0 0 0 6 g A & O d o_ 1 8 9 0 1 ,0 0 0 4 5 0 ,0 0 0 5 g A & O d o
1 9 9 1 8 9 2 1 ,0 0 0 3 .1 4 5 ,0 0 0 5 g A  &  O d o fin_ . _ 1 9 0 5 1 ,0 0 0 2 6 0 ,0 0 0 4 'A  g F  &  A B la ir  &  C o  N e w  V n v b- 1 9 0 6 1 ,0 0 0 9 0 0 ,0 0 0 4 V  g F  &  A d o

92 __ 5 0 5 ,0 0 0 ,0 0 0 S e e  t e x t  Q — F 5 O f f i c e ,  C o r n in g  N  V_ __ 1 0 0 1 7 ,3 6 0 ,0 0 0 5 Q — J O f f i c e ,  B o s t o n  & 'M n  it o s i
1 8 8 7 1 ,0 0 0 5 ,0 0 0 ,0 0 0 4 M  &  N d o
1 8 9 0 1 ,0 0 0  & c 5 0 0 ,0 0 0 4 J & D d o
1 8 9 4 1 ,0 0 0 5 0 0 ,0 0 0 4 M M & N d o_ '9 5 -9 6 1 ,0 0 0 1 ,8 5 9 ,0 0 0 4 V a r i o u s d o

’ 9 7 -9 8 1 ,0 0 0  & c 4 ,2 0 0 ,0 0 0 4 V a r i o u s d o
’ 0 0 -0 1 1 ,0 0 0  & c 2 .2 7 5 ,0 0 0 3 M A  &  O d o

1 9 0 7 1 ,0 0 0  & c 2 ,0 0 0 ,0 0 0 4 A & O d o
1 9 0 5 1 ,0 0 0  & c 3 ,6 6 0 ,0 0 0 4 M  &  N d o
1 9 0 8 2 ,4 0 0 .0 0 0 4 > * M  &  N d o

35 1 8 7 4 1 ,0 0 0  & c 5 7 3 ,0 0 0 7 I &  J d o
1 8 9 1 1 ,0 0 0 1 0 0 ,0 0 0 5 J &  D d o_ 1 9 0 3 1 ,0 0 0  & c 7 7 2 ,0 0 0 M  &  N d o

30
t

1 9 0 7 1 ,0 0 0 1 5 0 ,0 0 0 5 g J  &  J A t l a n t a  G a

R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see  n otes  
o n  fir s t  p a g e o f  tab les.

Erie Railroad—  (C on clu d ed ) —

d o  d o  d o  S e r ie s  B _____
N o t e s  $ 1 5 ,0 0 0 ,0 0 0  s e c u r e d  b y  c o l l a t e r a l  r e d .
E r i e  &  J e r s e y  n o t e s  s e c u r e d  b y  E  &  J  b o n d s .
N  Y  P a  &  O h io  e q u i p  t r u s t s  s i n k  f u n d  d r a w n  i 
O t h e r  e q u i p m e n t  t r u s t s  ( s e e  t e x t )
A v o n  G e n e s e o  &  M t  M o r r i s  a n d  R o c h e s t e r  &  _______

L v a n s v i l l e  &  I n d i a n — T  H  &  S o u t h e a s t  1 s t  M ___ F .c *
E v a n s v i l l e  &  I n d i a n a p o l i s  1 s t  M  s o l d  g u a r _____ F .c *

C o n s  M  ( $ 2 ,5 0 0 ,0 0 0 )  g  g u  p  &  1 ( e n d )  E & T H . F . c *
E v a n s v i l l e  &  T e r r e  H a u t e — C o m m o n  s t o c k ...........................

P r e f e r r e d  s t o c k  n o n - c u m u l a t l v e  ( s e e  t e x t ) ________ T a
C o n s o l i d a t e d  m o r t g a g e  ( f i r s t  l i e n )  g o l d ________________
F i r s t  c o n s o l i d a t e d  m o r t g a g e  g o l d ___________________F .c *
M o u n t  V e r n o n  B r a n c h  m o r t g a g e  g o l d ____________F .c *
S u l l i v a n  C o  C o a l  B r a n c h  m o r t g a g e  g o l d . ................F .c *
F i r s t  g e n e r a l  m o r t g a g e  f o r  $ 7 ,0 0 0 ,0 0 0  g o l d -------- F .c *
E q u i p  b o n d s  S e r ie s  B  d u e  $ 2 0 ,0 0 0  s - a  ( V  8 2  p  6 2 7 )  .B

d o  S e r i e s  C  d u e  $ 6 0 ,0 0 0  s - a ........................ ........B a
F a l l  B r o o k — S t o c k  ($ 5 0 0 ,0 0 0  Is 7 %  p r e f e r r e d ) ...............
F i t c h b u r g — P r e f e r r e d  5 %  r e n t a l ---------------------------------------------

B o n d s  t o  S t a t e  o f  M a s s  4 %  s i n c e  F e b  1 8 9 7 ...............  _ r
B o n d s  n o t  m o r t g a g e ...................    c & r
B o n d s  n o t  m o r t g a g e ....................................................................... c *
B o n d s  n o t  m o r t g a g e  ( $ 1 ,3 5 9 ,0 0 0  d u e  1 9 1 5 ) -------------c *
B o n d s  n o t  m o r t g a g e  ( $ 2 ,7 5 0 ,0 0 0  a r e  4 s  o f ’ 9 7 ) - -  c & r  
B o n d s  n o t  m o r t g a g e  ( $ 1 ,7 7 5 ,0 0 0  a r e  3 H s  o f ’ 0 1 ) c & r
B o n d s  n o t  m o r t g a g e  $ 2 ,0 0 0 ,0 0 0  a u t h o r i z e d ____c * & r
B o n d s  n o t  m o r t g a g e  $ 3 ,6 6 0 ,0 0 0  c u r r e n c y -------------- c & r
B o n d s ,  n o t  m o r t g a g e  $ 2 ,4 0 0 ,0 0 0  ............... .. .........................
T r o y  &  B o s t o n  f i r s t  m o r t g a g e  ( V  5 3  p  4 0 5 ) -------- c & r
B r o o k l i n e  &  P e p p e r e l l  p l a in  b o n d s  g u a r  ( e n d ) -------- c
V e r m o n t  &  M a s s a c h u s e t t s  p l a in  b o n d s  g u a r _____ c & r

F i t z g e r a l d  O c i l l a  &  B r o x t o n —  1 s t  M  $ 3 0 0 ,0 0 0  g  r e d  1 1 0  
F l i n t  &  P e r e  M a r q u e t t e — S e e  P e r e  M a r q u e t t e S t a t e m e n

B o n d s— P r ln c l  
p a l, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

F e b  1 1 9 5 1  
A p r  1 1 9 5 3  
A p r  1 1 9 5 3  
A p r  8  1 9 1 1  
1 9 1 0
( 9 0 8  a n d  1 9 1 0

S e p t  1 1 9 0 9  
1 1 9 2 4  
1 1 9 2 6  

N o v  1 1 9 0 7  4 %

A p r  1 1 0 2 3  
A p r  1 1 9 3 0  
A p r  1 1 9 4 2  
F e b  '0 9 - F e b  ’ 1 5  
F e b  ’ 0 9  F e b  '1 6  
A u g  5 1 9 0 8  
J u l y  1 *08 1 14 %  
F e b  1 1 9 3 7  
J u n e  1 1 9 2 0

1 1 9 2 0 - 2 1

T h e  c o l l a t e r a l  t r u s t  4 s  o f  1 9 0 1  a r e  s e c u r e d  b y  5 1 %  o f  t h e  e n t i r e  N  Y  
S u s q .  &  W e s t e r n  s t o c k  ($ 2 6 ,0 0 0 ,0 0 0  t o t a l  I s s u e ) ,  a l l  o f  t h e  P e n n s y lv a n ia  
C o a l  C o .  s t o c k ,  a n d  t h e  s t o c k  o f  t h e  E r ie  &  W y o m i n g  V a l l e y  R R . ,  S c r a n t o n  
P a . ,  t o  L a c k a w a x e n ,  6 5  m i l e s ,  a n d  D e la w a r e  V a l l e y  &  K in g s t o n  R R  A  
s i n k ,  f u n d  o f  1 0 c .  p e r  t o n  o f  c o a l  s o l d  p u r c h a s e s  b o n d s  a t  n o t  e x c e e d l n g 'l 0 5  
o t h e r w i s e  t o  b e  a p p l i e d  t o  t h e  d r a w i n g  o f  b o n d s  b y  l o t ,  a l l  s u c h  b o n d s  t o  b e  
k e p t  a l i v e  a n d  t h e  a c c r u i n g  l n t .  t h e r e o n  t o  b e  a d d e d  t o  t h e  s i n k i n g  f u n d  
w h i c h .  I t  Is e s t i m a t e d ,  w i l l  b e  s u f f i c i e n t  t o  r e t i r e  t h e  w h o l e  Is su e  a t  o r  h o fn r o  
m a t u r i t y .  V .  7 1 ,  p .  1 2 1 9 ,  1 3 1 1 ;  V .  7 2 ,  p .  4 4 ,  a n d  c i r c u l a r ,  p .  1 3 6 , 5 3 2  2 5 7  
V ,  7 9 ,  p .  2 1 2 .  I n  1 9 0 1 - 0 7  $ 1 ,9 3 5 ,0 0 0  I n c l u d e d  a b o v e  a s  o u t s t a n d i n g  w as ’ 
p u r c h a s e d  b y  t h e  s i n k i n g  f u n d .

T h e  c o n v .  4 s  o f  1 9 0 3  ($ 5 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  Is su e ) w i l l  b e  I s s u e d  f r o m  
t i m e  t o  t i m e  a s  r e q u i r e d  a n d  m a y  b e  m a d e  c o n v e r t i b l e  I n t o  c o m .  s t o c k  a t  a  
p r i c e  t o  b e  f i x e d  w h e n  t h e  b o n d s  a r e  I s s u e d ,  b u t  n o t  le s s  t h a n  S 4 l %  p e r  
s h a r e ;  t h e y  w il l  c o v e r  a l l  t h e  c o m p a n y ’ s  p r o p e r t y  s u b j e c t  t o  u n d e r ly i n g  l ie n s  
T h e  f i r s t  $ 1 0 ,0 0 0 ,0 0 0  (s e r ie s  A )  I s s u e d  f o r  I m p r o v e m e n t s  a n d  e q u i p m e n t  Is 
c o n v e r t i b l e  o n  b a s is  o f  $ 1 0 0  b o n d s  f o r  $ 2 0 0  s t o c k  t o  A p r i l  1 1 9 1 5 .

S e r ie s  B  b o n d s  f o r  $ 1 2 ,0 0 0 ,0 0 0  a r e  c o n v e r t i b l e  I n t o  c o m m o n  s t o c k  a t  
$ 6 0  p e r  s h a r e  a t  a n y  t i m e  s i n c e  O c t .  1 1 9 0 7  a n d  b e f o r e  O c t .  I 1 9 1 7 . V  7 f> 
p .  3 8 2 ,  5 4 1 ;  V .  7 8 ,  p .  7 6 8 ;  V .  7 9 ,  p .  2 2 0 5 ;  V .  8 4 ,  p .  2 7 0 .  ' '

T h e  E r i e  &  J e r s e y  R R . ,  w i t h  $ 6 0 0 ,0 0 0  a u t h o r i z e d  s t o c k ,  w i l l  b u i l d  a  
l o w - g r a d e  c u t - o f f  f r o m  H i g h l a n d  F a l l s ,  v i a  C a m p b e l l  H a l l ,  t o  G u v m a r d  
N .  Y . ;  a b o u t  4 0  m ile s .  In  J u n e  1 9 0 7  $ 3 ,0 0 0 ,0 0 0  3 - y e a r  E r ie  &  J e r s e y  6 % ’ 
n o t e s  w e r e  s o l d ,  s e c u r e d  b y  $ 4 ,0 0 0 ,0 0 0  E .  &  J .  b o n d s  ( a u t h o r i z e d  Issu e  $ 1 0  - 
0 0 0 ,0 0 0  1 s t  5 0 - y e a r  4 s ) .  V .  8 0 ,  p .  2 6 2 1 ;  V .  8 4 ,  p .  6 9 3 ,  1 3 6 6 . ’

I n  J u n e  1 9 0 7  t h e  G e n e s e e  R i v e r  R R .  w a s  a u t h o r i z e d  t o  m a k e  $ 6 ,0 0 0  0 0 0  
m t g e .  c o v e r i n g  r o a d  u n d e r  c o n s t r u c t i o n  f r o m  H u n t s  t o  C u b a ,  N .  y  3 0  m  

A  l o a n  o f  $ 2 ,0 0 0 ,0 0 0  w a s  o b t a i n e d ,  s e c u r e d  b y  i t s  b o n d s .  V .  8 4 ,  r>’ u r r ' 
1 4 8 8 ;  V .  8 1 ,  p .  7 7 7 .  ’

R e a l  e s t a t e  m o r t g a g e s  o u t s t a n d i n g  M a r c h  3 1  1 9 0 8 ,  $ 7 3 7 ,3 5 0 .
I n  A p r i l  1 9 0 8  $ 1 5 ,0 0 0 ,0 0 0  3 - y e a r  6 %  n o t e s  w e r e  a u t h o r i z e d  o f  w h ic h  

$ 5 , 5 0 0 , 0 0 0  p r o v i d e d  f o r  n o t e s  m a t u r i n g  A p r i l  8  1 9 0 8  a n d  $ 5 ,0 0 0 ,0 0 0  w e r e  
u n d e r w r i t t e n  a t  p a r .  O f  t h e  r e m a i n i n g  $ 4 , 5 0 0 , 0 0 0 ,  $ 3 ,1 6 0 ,4 8 0  w i l l  b e  
I s s u e d  a t  p a r  In  e x c h a n g e  f o r  t h e  J u l y  1 9 0 8  a n d  J a n .  1 9 0 9  c o u p o n s  o n  t h e  
p r i o r  l i e n  a n d  g e n e r a l  H en  b o n d s ,  w h i c h  a r e  t o  b e  d e p o s i t e d  a s  s e c u r i t y  f o r  
t h e  n o t e s .  T h e r e  w i l l  a l s o  b e  p l e d g e d  u n d e r  t h e  n e w  n o t e s  s e c u r i t ie s  h a v i n g  
a  p a r  v a l u e  o f  $ 1 2 ,8 3 6 ,0 0 0  a n d  a d d i t i o n a l  s e c u r i t i e s  a p p r o v e d  b y  a  c o m m i t 
t e e ,  I n c l u d i n g  $ 9 ,4 5 7 ,0 0 0  g e n .  H e n , $ 3 3 6 ,0 0 0  P e n n .  c o l l ,  t r u s t  b o n d s  a n i l  
$ 9 8 5 ,0 0 0  c o n v .  4 s ,  s e r .  B . .  w h ic h  m a y  b e  s o l d  a t  n o t  le s s  t h a n  8 0  a n d  th o  
n o t e s  p r o p o r t i o n a t e l y  r e d u c e d .  V .  8 6 , p .  8 5 6 ,  9 1 7 ,  1 4 6 6 ;  V .  8 7 ,  p  3 7  

C a r  T r u st  S e r ie s , G old  (.D en om in a tion  $ 1 ,0 0 0  each.) ' ' '
D a te . In terest. O u tsta n d in g . M a tu r e  in  In stallm ents  

. A ”  t o  " C ”  9 9 - ’ 0 1  4  t o  5  V a r .  $ 1 ,8 0 0 ,0 0 0  V a r .  t o  1 9 1 0  $ 6 0 0  0 0 0  v r v
- .................................... 1 3 0 ,0 0 0  O c t o b e r  1 0 0 8  ,0 0 0  y r y

2 5 0 .0 0 0
2 7 5 .0 0 0
4 8 0 .0 0 0

1 .4 0 0 .0 0 0
5 .6 0 0 .0 0 0

•D” ............ _ .  1 9 0 1  4 H  A & O
" E ” __________'1 9 0 2  4 H  A & O
“ F ” _____________1 9 0 2  4 H  F & A
" G ” * __________1 9 0 4  4  J & D
" H ”  .................... 1 9 0 5  4
" I ” ....................... 1 9 0 5  4
“ J ”  ....................1 9 0 6  4
" K ” ___________ 1 9 0 7  5
.............................................4  t o  5  V a r .
" N ” __________ 1 9 0 7  5  A & O

M & N
J & D
M & M
A & O

A p r .  1 9 0 9  L a s t  In s ta ll  
F e b .  0 9 - F e b .  ’ 10  1 3 5 ,0 0 0  y r l y  

D e c  ’ 0 8 - D e c . ’ 0 9  1 6 0  0 0 0  s  - a  
D . c ’ 0 8 - J u n e ’ 15  1 0 0 ,0 0 0  s - a '  

. D e c ’ 0 8 - D e c . ’ 16  3 5 0  0 0 0  s ' - a ’
8 0 9 .0 0 0  N o v .  ’ 0 8 - N o v . ’  1 6  4 7  0 0 0  <T a '
5 3 2 .0 0 0  J a n  ’ 0 9 - J u l y  ’ 17  s c m l - a n n u a i l v ’

1 ,6 1 5 ,9 9 0  P a r t  m o n t h l y  a n n u a l ly .
__________  2 ,8 8 0 ,0 0 0  O c t  ’ 0 8 - O c t  r 17  1 5 2 ,0 0 0  s a

-  S e r ie s  “ G ”  Is s u b j e c t  t o  c a l l  a t  p a r  b e g i n n in g  D e c .  1 9 0 7 .  ‘  '
I n t e r e s t  p a i d :  ‘ A ”  t o  “ G ”  a n d  “ J ”  In N e w  Y o r k ;  s e r ie s  “ H ”  a t  Girard 
T r u s t  C o . ,  P h i l a d e l p h i a ;  s c r i e s  " I ”  a t  P e n n .  C o .  f o r  I n s u r .  o n  L iv e s  a -e  
P h l l a . ;  s e r ie s  " N ”  a t  F i r s t  N a t .  B a n k ,  N .  Y .  I n  A u g .  1 9 0 7  a p p l i c a t i o n  w a s  
m a d e  t o  I s s u e  a b o u t  $ 8 ,0 0 0 ,0 0 0  c a r  t r u s t s ,  o f  w h i c h  p a r t  I s s u e d .

O ld B o n d s .— U n d e r  t h e  1 s t  c o n s o l .  M .  o f  ’ 9 5  t h e  c o .  c o v e n a n t s  t o  p a v  t h e  
l n t .  r e g u l a r ly  o n  a l l  t h e  o l d  b o n d s  In t h e  t a b l e  t h a t  a r e  m a r k e d  w it h  a n  * o r  
a  b  ( e x c e p t  N . J .  &  N .  Y  .> , a n d  t o  p l e d g e  t h e m  w it h  t h e  t r u s t e e  a t  m a t u r i t y  

L o n g  D ock. 6 s .  s e e  M a r c h  1 8 9 4  " S u p p l e m e n t , ”  u n d e r  N .  Y .  L .  E .  &  w  
F I N A N C E S . — 'T h e  J u l y  1 9 0 8  a n d  J a n .  1 9 0 9  c o u p o n s  o n  t h e  g e n e r a l  

m o r t g a g e  a n d  p r i o r  l i e n  b o n d s  w e r e  p u r c h a s e d  In  t h e  I n t e r e s t  o f  t h e  c o m 
p a n y  a n d  I t  w a s  e x p e c t e d  In  J u n e  1 9 0 8  t h a t  a  p l a n  w o u l d  s h o r t l y  b e  p r e 
p a r e d  f o r  f u n d i n g  t h e  c o u p o n s  f o r  a  p e r i o d  s u f f i c i e n t l y  l o n g  t o  e n a b l e  t h e  
c o m p a n y  t o  c o m p l e t e  t h e  I m p r o v e m e n t s  u n d e r  w a y .  V .  8 6 .  p ,  m r b  

E A R N I N G S . — 11 m o s . , / 1 9 0 7 - 0 8 - . - G r o s s ,  $ 4 5 ,6 7 0 ,3 7 0 ;  n e t ,  $8  3 3 6  9 2 1  
J u l y  1 t o  M a y  3 1 .  1 1 9 0 6 - 0 7 . . - G r o s s ,  4 9 ,0 0 0 ,8 7 9 ;  n e t ,  1 3 ;8 7 2 !6 3 4

A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  1 9 0 6 -0 7  
g i v e n  a t  l e n g t h  In  V .  8 5 ,  p .  8 5 6 ,  9 2 4 .  i u u e - 0 7

1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 -0 4
M i le s  o p e r a t e d ........................  2 ,1 6 8  2 ,1 5 1  2 ,1 5 1  2  151
G r o s s  e a r n i n g s ..........................$ 5 3 ,0 1 4 ,8 2 7  $ 5 0 ,0 0 2 ,6 3 4  $ 4 5 ,7 2 4 ,7 3 8  $ 4 5  2 0 l ’ i6 S
W o r k i n g  e x p e n s e s ________ 3 8 ,1 6 7 ,0 3 9  3 5 ,8 7 2 ,8 3 7  3 3 ,1 4 2 ,2 0 8  3 2 ^ 5 8 1 ,8 3 8

N e t  e a r n i n g s ....................... $ 1 5 ,7 4 7 ,7 8 8  $ 1 4 ,1 2 9 ,7 9 7  $ 1 2 ,5 8 2 ,5 3 0  $ l 2~6 i o  3 2 *
N e t  c o a l  c o m p a n i e s ___ \ f $ 1 ,5 9 5 ,1 4 0  $ 2 ,1 9 0 ,4 3 9  $1  9 9 5 ’ n i i
O t h e r  I n c o m e ..................... J $ 2 ,2 0 2 ,6 2 5 1  5 8 2 ,7 0 2  4 8 8 ,0 4 8  ’4 1 2  8 0 7

T o t a l  n e t  I n c o m e _____ $ 1 7 ,9 5 0
I n t e r e s t _____________________  $ 9 ,5 7 2
R e n t a l s _____________________  1 ,1 4 7
P .  c .  d u e  le a s e d  l i n e s __ 1 6 9
l n t .  o n  e q u i p ,  t r u s t s _____  6 0 2
M i s c e l l a n e o u s ........................  5 5 4
A d d ’ n s  &  l m p r o v e m ’ t s .  1 ,6 4 2  
D l v s .  o n  1 s t  p r e f e r r e d . * ( 4 ) 1 , 9 1 5  
D I v s .  o n  2 d  p r e f e r r e d . .  * ( 4 ) 6 4 0

,4 1 3  $ 1 6 ,3 0 7 ,6 3 9  $ 1 5  
,6 2 8  $ 9 ,2 4 6 ,9 4 8  $8

1 ,0 9 4 ,5 7 5  1 ,
1 7 2 ,8 2 7  
3 9 7 ,5 6 2  
3 7 9 ,0 8 3  

1 ,9 2 6 ,9 7 5  1,
,6 9 6  ( 4 ) 1 , 9 1 5 , 6 9 6  ( 4 ) 1 ,  
,0 0 0  ( 4 ) 6 4 0 ,0 0 0  (4 )

.5 0 2

.3 3 0

.9 2 2

.3 7 3
,0 2 9

,2 6 1 ,0 1 7  $ 1 5  
,8 9 1 ,0 7 7  $8
,1 5 3 ,6 2 3  1
1 7 6 ,8 9 3  
2 6 4 ,2 4 9  
3 6 8 ,5 8 0  
,3 6 0 ,5 5 5  1
,9 1 5 ,6 9 6  (4 )1  
6 4 0 ,0 0 0

,0 2 6 ,0 4 3
,5 9 3 ,6 8 8
,0 5 3 ,9 6 9
1 8 9 ,2 0 4
2 8 4 ,7 0 1
3 5 2 ,3 3 9

,5 4 0 ,3 2 0
,0 1 5 ,6 9 6

B a l a n c e ,  s u r p l u s .............$ 1 ,7 0 5 ,9 3 3  $ 5 3 3 ,9 7 5  $ 4 0 0 ,3 4 4  $ 1 ,0 0 6 ,0 3 6
M o te .— O f  t h e  d i v i d e n d s  d e c l a r e d  p a y a b l e  o u t  o f  t h e  e a r n i n g s  o f  1 9 0 6 -0 7  

o n l y  2 %  w a s  p a i d  o n  1 s t  p r e f . ,  c a l l in g  f o r  $ 0 5 7 ,8 4 8 ;  t h e  r e m a in i n g  2 %  o n  
1 s t  p r e f .  a n d  t h e  4 %  o n  2 d  p r e f . ,  w h i c h  w e r e  d e c l a r e d  p a y a b l e  In s e r in  
w e r e  n o t  p a i d .  S e e  a b o v e .

O F F I C E R S . — P r e s . ,  F .  D .  U n d e r w o o d ;  V . - P .  a n d  G e n .  S o l i c i t o r ,  G  F  
B r o w n e l l ;  V . - P s . ,  G . A .  R i c h a r d s o n ,  H .  B . C h a m b e r la in  a n d  J .  M . G r a h a n v  

S e c . ,  D a v i d  B o s m a n ;  T r e e s . ,  D .  W .  B I g o n e y ;  C o m p . ,  M .  P .  B l a u v e l t ’ 
5 0  C h u r c h  S t r e e t ,  N e w  Y o r k .

D I R E C T O R S . — C h a s .  S t e e le ,  J .  J .  G o o d w i n ,  J o h n  G .  M c C u l lo u g h  
O g d e n  M i ll s ,  A l e x a n d e r  E .  O r r ,  F .  D .  U n d e r w o o d ,  G .  A .  R i c h a r d s o n  F r a n *  
e ls  L y n d e  S t e t s o n ,  G e o .  F .  B a k e r ,  J .  N .  H i l l ,  N o r m a n  B .  R e a m ,  H .  M c K -  
T w o m b l y ,  E .  H .  H a r r l m a n ,  W i l l i a m  C .  L a n e ,  L o u i s  L .  S t a n t o n .  W m  P  
H a m i l t o n . — ( V .  8 6 , p .  1 2 2 4 ,  1 4 0 ) ,  1 166 ; V .  8 7 ,  p .  3 7 . )

EVANSVILLE & INDIANAPOLIS RR.—O w n s  E v a n s v i l l e  t o  T e r r e  
H a u t e ,  I n d . ,  ( v i a  W o r t h i n g t o n )  1 3 4  m . ;  le a s e s  b r a n c h ,  1 2  m .  A  c o n s o l i d a 
t i o n  In  1 8 8 5 .  O f  t h e  c o n s o l s  $ 8 9 8 ,0 0 0  h e l d  t o  m e e t  p r i o r  l i e n s .  T h e  c o n 
s o l s  a n d  t h e  b o n d s  o f  1 9 2 4  a r e  g u a r a n t e e d  b y  E v a n s .  &  T e r r e  H a u t e ,  w h i c h  
o w n s  c a p i t a l  s t o c k ,  $ 2 ,0 0 0 ,0 0 0 .  C o m p a n y  o w n s  n o  e q u i p m e n t .

I n  1 9 0 6 - 0 7 ,  g r o s s ,  $ 4 3 9 ,3 5 6 ;  n e t ,  $ 1 2 8 ,6 1 7 ;  I n t e r e s t ,  t a x e s .  & c . ,  $ 1 9 5 , 5 5 3 -  
b a l a n c e ,  d e f i c i t  f o r  y e a r ,  $ 6 6 , 9 3 6 . — ( V .  7 5 .  p .  9 8 0 . )

EVANSVILLE & TERRE HAUTE RR.— (S ec  M a p s  R ock  Isla n d  C o .) —  
v/nnri ..m ne,i „ n ,i  n nom to.i c o n tr o lled  a n d  op era ted . M i l e s .

E v a n s v i l l e  &  I n d i a n a p o l i s ,  E v 
a n s v i l l e  t o  T e r r e  H a u t e  v i a  
W o r t h i n g t o n ,  & c ........................... ... 1 4 5

R oa d  ‘ limed and  opera ted . M i l e s .
E v a n s v i l l e  t o  T e r r e  H a u t e ___________1 09
B r a n c h e s  t o  M t .  V e r n o n ,  & c _______ 50
E v a n s v i l l e  B e l t  ( s t o c k  h e l d ) _____  5

T o t a l  In  e a r n i n g s ................................
L e a s e d  t o  o t h e r  c o m p a n i e s  R o c k v i l l e  e x t e n s i o n " " " ............................................. 2 =»

M ' , 6 M 5 °  »•  S 3 , m . S 8 3 - ; o m .
D I V S .  ’ 9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 - ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 9 0 8

C o m  — % ........................  —  . .  2 3 1 4 *  N o n e .  4 4 . . . . . .

*a A l s o  5 %  In  b o n d s . ”  b A l s o  s c r l p 5d l v ld e n d 5. 5  y  l y ‘  5  5  A p r - ’ * * *
B O N D S ,  G U A R A N T I E S ,  & c . — C e r t a in  E v a n s v i l l e  &  I n d i a n a p o l i s  b o n d s  

a r e  g u a r a n t e e d .  S e e  t h a t  c o m p a n y .  G e n e r a l  m o r t .  5 s  f o r  $3  8 5 5  0 0 0  a r e  
h e ld  In  t r u s t  t o  r e t i r e  t h e  p r i o r  b o n d s  a n d  c a r  t r u s t s  a t  m a t u r i t y  '  E q u i p 
m e n t  n o t e s  J u n e  3 0  1 9 0 7 .  In a rlH Itln n  tr. t „  , » u .  “  c - q u i p -

1 9 0 6 - 0 7 ;  o t h e r  I n c o m e ,  $ 1 9 6 ,8 7 6 ;  I n t e r e s t  a n d  r e n t a l s ,  $ 4 4 3 :8 7 9 ?  b a l a n c e "  
S u r p lu s ,  5 3 2 3 ,5 8 9 .  * *

A N N U A L  R E F O R T . — R e p o r t  f o r  1 9 0 6 - 0 7  w a s  g i v e n  In  V .  8 5 ,  p .  1 0 0 0  > 
R e s u l t s  o f  E v a n s v i l l e  &  I n d i a n a p o l i s  a r c  I n c l u d e d .  p  u u u .J

Y e a r  en d in g  J u n e  3 0 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 0 0 4
G r o s s  e a r n i n g s ---------------------$ 2 ,2 6 7 ,2 1 5  $ 2 ,1 6 3 ,6 8 1  $ 2 ,0 5 0 ,1 4 7  $ 2  0 8 9  a a a
N e t  e a r n i n g s -----------------------  $ 1 ,1 2 3 ,6 0 6  $ 1 ,0 5 2 ,2 6 3  $ 1 ,0 1 1 ,5 5 6  $ 8 5 1  2 7 4
O t h e r  I n c o m e ........................  2 5 ,5 1 4  2 4 ,6 1 2  2 8 ,2 4 4  3 6  2 2 8

$ 8 8 7 ,5 0 2
$ 5 0 9 ,2 8 1

9 9 ,6 3 9
6 4 , 1 6 7

T o t a l  n e t  I n c o m e .............$ 1 ,1 4 9 ,1 2 0  $ 1 ,0 7 6 ,8 7 5  $ 1 ,0 3 9 ,8 0 0
I n t e r e s t  a n d  r e n t a l s _____  $ 5 8 0 ,6 2 2  $ 5 5 0 ,2 8 1  $ 5 1 4 ,1 6 0
T a x e s  .................  1 0 3 ,2 7 8  9 2 ,2 8 4  9 0 .9 2 9
D i v i d e n d s  o n  p r e f .  ( 5 % )  6 4 ,1 6 7  6 4 ,1 6 7  6 4 ,1 6 7
D i v i d e n d s  o n  c o m .  ( 4 % )  1 5 9 ,4 9 5  1 5 9 ,4 9 5  ..................
I m p r o v e m e n t s ...................................................  4 2 ,9 2 1  7 9 ,2 8 6  ” ” ” ”

B a l a n c e ,  s u r p l u s ............  $ 2 4 1 ,5 5 9  $ 1 6 7 ,7 2 7  $ 2 9 1 ,2 5 8  ”$ 2 1 4  a T s .
O F F I C E R S . — P r e s . ,  H .  I .  M i l l e r ,  T r e a s . ,  C . W .  H i l l a r d .— ( V  8 6  u 

1 3 4 3 . )  ’ p -
F A L L  B R O O K  R A I L W A Y . — (S e e  M a r , N .  Y .  C en tra l L i n e s .) — O w n s  

C o r n in g ,  N .  Y . ,  t o  A n t r i m .  P a . ,  5 2  m ile s :  b r a n c h  t o  U l y s s e s ,  P a .  4 0  m ile s  
L E A S E . — T h e  r a i l r o a d  a n d  i t s  r o l l i n g  s t o c k  w a s  le a s e d  t o  N .  Y  C e n t r n i  

&  H .  R .  R R .  f o r  9 9 9  y e a r s  f r o m  M a y  1 1 8 9 9  f o r  $ 1 7 5 ,0 0 0  y e a r l y ,  n a v a h  c  
q u a r t e r l y  In  g o l d ,  b e g i n n i n g  A u g .  1 1 8 9 9 ;  a ls o  t a x e s  a n d  r e p a i r s ,  t h e  l e a s e s  
o f  t h e  S y r a c u s e  G e n e v a  &  C o r n in g  R y .  a n d  P in e  C r e e k  R R . ,  f o r m e r l y  h e ld  
b e i n g  c a n c e l e d  a n d  n e w  le a s e s  m a d e  t o  N .  Y .  C e n t r a l ,  w h ic h  a ls o  a s s u m e d  t h e  
g u a r a n t y  o f  t h e  $ 3 ,5 0 0 ,0 0 0  P in e  C r e e k  b o n d s .  T h e  le a s e  d o c s  n o t  I n c l u d e  
t h e  c o a l  p r o p e r t ie s  o f  F a l l  B r o o k  C o a l  C o .  P r i o r  t o  t h e  l e a s e ,  d i v i d e n d s  h a d  
b e e n  p a i d  q u a r t e r l y  s i n c e  1 8 9 1  a t  t h e  r a t e  o f  7 %  p e r  a n n u m  o n  p r e f e r r e d  
a n d  6 %  o n  c o m m o n :  s i n c e  t h e  le a s e  7 %  o n  p r e f e r r e d  a n d  2 H %  o n  c o m  
m o n . — ( V .  6 8 ,  p .  3 7 9 ,  5 7 3 ,  7 7 3 ,  8 7 2 . )  ”  /0  ° n  c o m

F I T C H B U R G  R R . — S y s t e m  e x t e n d s  f r o m  B o s t o n ,  M a s s . ,  t o  T r o v  a n d  
R o t t e r d a m ,  N .  Y . ,  2 5 1  m i l e s ;  b r a n c h e s  t o  W o r c e s t e r ,  B e l lo w s  F a l ls  & c  
2 0 7  m . ;  4 5 8  m .  In a l l ,  o f  w h i c h  5 9  m .  ( F i t c h b u r g  t o  G r e e n f ie ld )  l e a s e d  f r o m  
V e r m o n t  &  M a s s ,  a n d  5  m .  f r o m  o t h e r  c o s . ;  s e c o n d  t r a c k  1 8 3  m  I n  F e b  
1 9 0 8  p u r c h a s e  o f  C o n w a y  (M a s s . )  S t r e e t  R y .  w a s  c o m p l e t e d .  V .  8 4  p . i a e e ’  

L E A S E . — L e a s e d  f o r  9 9  y e a r s  f r o m  J u l y  1 1 9 0 0  t o  B o s t o n  &  M a in e  f o r  5 %  
o n  p r e f .  a n d  1 %  o n  c o m .  s t o c k ,  p a y a b l e  q u a r t e r l y  (J a n .  1 , & c . ) , o r g a n i z a 
t i o n  e x p e n s e s ,  I n t e r e s t  o n  b o n d s ,  t a x e s ,  e x p e n s e s  o f  m a i n t e n a n c e ,  & c  T h e  
B o s t o n  &  M a in e  h o l d s  $ 5 ,4 5 4 ,5 5 0  o f  t h e  $ 7 ,0 0 0 ,0 0 0  c o m .  s t o c k ,  p u r c h a s e d ' 
w i t h  p r o c e e d s  o f  I ts  3 %  b o n d s  a t  9 0 ,  t h e  r e m a in d e r  b e i n g  in  t h e  t r e a s u r v  
V .  7 0 ,  p .  7 6 .  1 2 5 ,  1 7 6 ,  5 8 3 ,  1 2 9 1 ;  V .  7 1 .  p .  2 9 ,  5 4 3 ;  V .  7 2 .  p .  5 3 2 .

B O N D S . — D e b e n t u r e s  d e s c r i b e d  In  V .  6 0 ,  p .  9 6 7 .  V .  8 4 ,  p .  1 5 8  2 7 0  
I n  M a r c h  1 9 0 8  $ 2 ,4 0 0 ,0 0 0  b o n d s  w e r e  s o l d  t o  r e f u n d  t h e  $ 2 ,0 0 0 ,0 0 0  b o n d s  

d u e  M a y  1 1 9 0 8  a n d  t o  d o u b l e - t r a c k  r o a d  b e t w e e n  T r o y  a n d  J o h n s o n v l l l e  
N .  Y . ,  a n d  f o r  o t h e r  I m p r o v e m e n t s .  V .  8 6 ,  p .  6 6 8 ,  7 9 4 ,  1 0 4 2 .  In  1 9 0 8  
$ 5 0 0 ,0 0 0  o n e - y e a r  6 %  n o t e s  m a t u r i n g  J a n .  15  1 9 0 9  w e r e  s o l d .  V  8 6  n 
2 2 8 . — ( V .  8 6 ,  p .  2 2 8 ,  6 6 8 ,  7 2 0 ,  9 8 1 ,  1 0 4 2 .)  ’ P -
„ FITZGERALD OCILLA &  BROXTON RR.—O w n s  B r o x t o n  t o  O c i l 'a  
G a . ,  2 5  m il e s ,  w i t h  b r a n c h  t o  F i t z g e r a l d ,  5 m . ;  le a s e s  O c i l l a  t o  I r w l n v l l l e  
1 0  m . ;  t o t a l ,  4 0  m .  S u c c e s s o r  M a y  1 9 0 7  t o  t h e  B r o x t o n  H a z l e h u r s t  <j£ 
S a v a n n a h .  V .  8 4 ,  p .  1 5 5 1 .  S t o c k ,  $ 3 0 0 ,0 0 0 ,  a l l  o u t s t a n d i n g ;  p a r .  $ 1 0 0  
O f  t h e  b o n d s  ( $ 3 0 0 ,0 0 0  a u t h o r i z e d ) , T i t l e  G u a r a n t e e  &  T r u s t  C o .  o f  A t l a n t a "  
t r u s t e e ,  $ 1 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  V  8 5  n ’ 
4 6 8 .  P r e s ,  a n d  G e n .  M g r . ,  H .  C. M c F a d d e n ;  S e c .  a n d  T r e a s . ,  C ’  B 
G w y n . — ( V .  8 5 ,  p .  4 6 8 . )

FLORIDA CENTRAL RR.— O w n s  T h o m a s v l l l c ,  G a . ,  s o u t h  t h r o u g h  
t i m b e r  la n d s  t o  D e l p h ,  F l a . ,  5 0  m i l e s ;  c o m p l e t e d  A p r i l  1 0 0 8 .  P r o j e c t e d  
t o  r u n  e v e n t u a l l y  t o  t h e  G u l f  o f  M e x i c o ,  a  t o t a l  o f  6 5  m ile s .  C o n t r o l l e d  b v  
P h i l l i p s  L u m b e r  C o .  S t o c k ,  $ 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .  B o n d s  m a t u r e  $ 4 0  0 0 0  
y e a r l y ;  B a n k  o f  T h o m a s v l l l e .  t r u s t e e .  V .  8 5 ,  p .  1 3 3 9 .  P r e s . ,  J .  L. P h i l 
l i p s ;  V . - P . ,  J .  S .  G o r d o n ;  T r e a s . ,  C h a r le s  P h i l i p s ,  J r . — ( V .  8 5 ,  p .  1 3 3 9 .) 

FLORIDA EAST COAST RY.— O p e r a t e s  f r o m  J a c k s o n v i l l e ,  F l a . ,  v i a  S t .
vzUmU®ti nt? » t0t iK 2. ^  s,  K e y L ? 4 6  m - :  b r a n c h e s  t 0  P a l a t k a ,  S a n  M a t e o .  & c . ,  
1 7  m . .  A t l a n t i c  &  W e s t e r n ,  B l u e  S p r in g s  t o  N e w  S m y r n a ,  F l a . ,  28 m." T i t u s
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R A I L R O A D S
M i l e s

of
R oa d

D a te
o f

B o n d s

S ic e ,  or  
P a r  
V a lu e

A m o u n t
O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S B o n d s— P r in c i 
p a l, W h e n  D u e .  
S to ck s— L a st  

D iv id e n d .
F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s, A c . ,  see n otes  

on  fir s t  page o f  tables
R a te

%
W h e n

P a y a b le
W h e r e  P a y a b le , a nd  b y  

W h o m

F lo r id a  C e n t r a l— F ir s t  m t g e  $ 2 0 0 ,0 0 0  g o l d  ( s e e  t e x t ) . 1 9 0 7 1 0 ,0 0 0 2 0 0 ,0 0 0 6 g M & N B a n k  o f  T h o m a s v l l l e  G a N o v  1 1 9 1 0 - 1 4
F l o r i d a  C e n t r a l  &  P e n in s u la r — S e e  S e a b o a r d  A i r  L in e R y
F l o r id a  W e s t  S h o r e — 1 s t  M  $ 2 ,0 0 0 ,0 0 0  g o l d  g u a r  p  &  1 6 0 1 9 0 4 1 ,0 0 0 7 1 2 ,0 0 0 5 g J & J S e e  t e x t J a n  1 1 9 3 4
F o n d a  J o h n s t o w n  &  G l o v e r s v i l l e — C o n s  M  $ 5 0 0 , 0 0 0 . c 2 6 1 88 1 1 0 0  & c 2 0 0 ,0 0 0 6 A & O I m p  &  T r a d  N a t  B k  N Y A p r  1 1 9 2 1

F i r s t  c o n s o l  r e f u n d i n g  m t g e  $ 7 0 0 ,0 0 0  g o l d -------- N .c * 2 6 1 8 9 7 1 ,0 0 0 5 0 0 ,0 0 0 4 ^  g J & J N e w  Y o r k  T r u s t  C o  N  Y J u l y  1 1 9 4 7
G e n e r a l  r e f u n d  m t g e  $ 1 ,5 0 0 ,0 0 0  ( V  71 p  3 4 ) _ _ N . c * 2 6 1 9 0 0 1 ,0 0 0 8 0 0 ,0 0 0 4 g J & J d o  d o J u l y  1 1 9 5 0
J o h n s t o w n  G  &  K i n g s b o r o  f i r s t  m o r t g a g e  a s s u m e d . 4 1 8 9 3 1 ,0 0 0 5 0 ,0 0 0 6 J & .1 M e t r o p o l i t a n  T r  C o  N  Y J u l y  1 1 9 1 3
C a y a d u t t a  E l e c  1 s t  M  g u a r  p  &  1 b y  F  J  &  G  g o l d , .  N 14 1 8 9 2 1 ,0 0 0 3 5 0 ,0 0 0 6 A & O F a r m e r s  L  &  T r  C o  N  Y O c t  1 1 9 2 2

F ir s t  c o n s  g e n  r e f  M  $ 7 ,0 0 ‘ 0 ,0 0 0  g  r e d  1 2 0  . N . c * & r 7 5 1 9 0 2 1 ,0 0 0 4 ,6 8 7 ,0 0 0 4 14 g M & N N e w  Y o r k  T r u s t  C o  N  Y N o v  1 1 9 5 2
F t  D o d g e  D e s  M o i  &  S o — N e w t  &  N o w  1 s t  M  r e d  1 1 0 1 0 2 1 9 0 2 1 ,0 0 0 S e e  t e x t 5  g A & O O ld  C o l o n y  T r  C o  B o s t o n O c t  1 1 9 3 2

F t  D  D  M  &  S o  1 s t  M  $ 3 ,5 0 0 ,0 0 0  g  r e d  1 0 5  ( t e x t ) O B 163 1 9 0 7 1 ,0 0 0 2 ,2 0 0 ,0 0 0 5 g J & J d o  d o J a n  1 1 9 3 2
R e f u n d i n g  m t g e  $ 6 ,5 0 0 ,0 0 0  g o l d  r e d  p a r  ( t e x t )  . .  A l l 1 6 3 1 9 0 7 1 0 0  & c 2 ,8 0 0 ,0 0 0 5 g A & O A m e r i c a n  T r u s t  C o  B o s t A p r  1 1 9 3 7

F o r t  S m it h  &  W e s t e r n — 1 st  M  $ 7 ,5 0 0 ,0 0 0  g o l d .  _ M e .c * 1 9 0 4 1 ,0 0 0 6 ,0 0 0 ,0 0 0 4 g A & O N e w  Y o r k A p r  1 1 9 5 4
F o r t  W a y n e  &  J a c k s o n — P r e f e r r e d  s t o c k  5 V $ %  r e n t a l 9 8 1 0 0 2 ,2 9 1  ,4 1 6 5 H M & S F a r m e r s  L  &  T r  C o  N  Y M c h  1 1 9 0 8  2 * 4
F t  W o r t h  &  D e n v e r  C i t y — P r e f  s t o c k  “ s t a m p  c e r t s ”  4 s 1 0 0 2 ,5 3 9 ,9 9 2 4  In  1 9 0 8 S e e  t e x t M o r t o n  T r u s t  C o  N  Y F e b  21 1 9 0 8  4 %

F ir s t  m o r t g a g e  g o l d  $ 1 8 ,0 0 0  p e r  m i l e ____________M e .c * 4 5 5 1 8 8 1 1 ,0 0 0 8 ,1 7 1 ,0 0 0 6 g J & D M e r c a n t i l e  T r u s t  C o  N  Y D e c  1 1 9 2 1
E q u i p  t r u s t  c e r t s  g u a r  d u e  $ 3 9 ,0 0 0  s - a  r e d e e m  1 0 1 . . 1 9 0 6 4 6 8 .0 0 0 5 .1 & D D e c  0 8 - J u n e l 4

d o  d o  S e r ie s  B  d u e  s - a  r e d e e m a b l e  1 0 1 . . . .  G 1 9 0 7 1 ,0 0 0 3 4 0 ,0 0 0 5 A & O G u a r a n t y  T r u s t  C o  N  Y O c t  ’ 0 8 - A p r  ’ 1 7
F o r t  W o r t h  &  R i o  G r a n d e — S e e  S t  L o u i s  &  S a n  F r a n c i s c o
G a i n e s v i l l e  &  G u l f— S e e  T a m p a  &  J a c k s o n v i l l e
G a i n e s v i l l e  /M id la n d — F ir s t  M  $ 1 ,0 0 0 ,0 0 0  g  r e d  a t  1 1 0 74 1 9 0 5 1 ,0 0 0 6 6 1 ,0 0 0 5 g M & N S a v a n n a h  G a N o v  1 1 9 3 5
G a l v e s t o n  H a r r i s b  &  S a n  A n t o n i o — 1 s t  M  g  l a n d  g r . c * 2 5 6 •71-80 1 ,0 0 0 4 ,7 5 6 ,0 0 0 6 g F & A S o  P a c  C o  N  Y ;  &  B o s t o n F e b  1 1 9 1 0

W e s t e r n  D i v i s i o n  f i r s t  m o r t g a g e  g o l d ________________ c * 671 1 881 1 .0 0 0 1 3 ,4 1 8 ,0 0 0 5 g M & N S o  P a c  C o  1 2 0  B w a y  N  Y M a y  1 193 1
G a l v  H o u s  &  N o r  f i r s t  m t g e  ( o w n e d  b y  S o u t h  P a c ) . 5 6 1 9 0 0 8 0 0 ,0 0 0 5 g J & J d o  d o J a n  1 1 9 3 0

91 1 8 8 2 £  o r  $ 1 ,4 6 5 ,0 0 0 4  g A & O S o  P a c  C o  N  Y ;  &  L o n d A p r  1 1 9 1 2
91 1 8 8 2 £  o r  $ 5 3 ,0 0 0 4 g A & O d o  d o A p r  1 1 9 1 2
5C 1 8 8 3 1 .0 0 0 2 ,0 0 0 ,0 0 0 5 A & O M e r c a n t i l e  T r u s t  C o  N  Y A p r  1 1 9 1 3

G e n e s e e  &  W y o m i n g  R R — F ir s t  M  g o l d  5 5 0 0 ,0 0 0  —  K 16 1 8 9 9 1 ,0 0 0 5 0 0 ,0 0 0 5 g A & O K n i c k e r b o c k e r  T r  C o  N  Y A p r  1 1 9 2 9
S e e  S c a b o a r d A i r  L in e R y

85 1 9 0 6 1 ,0 0 0 5 9 0 ,0 0 0 5 g M & S M a c k a y  &  C o  N e w  Y o r k M c h  1 1 9 4 6
1907 J I ) 1 957

G e o r g i a  &  F la — M llle n  &  S o u t h  1 s t  M  $ 8 0 0 ,0 0 0  g . - . I < 5 3 1 9 0 5 1 ,0 0 0 2 1 2 ,0 0 0 5 g A & O H a n o v e r  N a t  B a n k  N  Y A p r  1 1 9 5 5
2 2 7 1 9 0 7 5 0 0  & c S e e  t e x t 5  g M A N I n t e r n a t i o n a l  T r  C o . ,  Mri N o v  1 1 9 5 7

T e x t 1 9 0 4 1 ,0 0 0 S e e  t e x t 5 g J & j M a n h a t t a n  T r u s t  C o  N  Y J u l y  1 1 9 5 4
G e o r g i a  M i d l a n d  R y — F ir s t  M  g o l d  $ 1 , 6 5 0 ,0 0 0  ln t  g u a r 9 8 1 8 9 6 1 ,0 0 0 1 ,6 5 0 ,0 0 0 3 g A & 0 J  P  M o r g a n  &  C o  N  Y A p r  1 1 9 4 6
G e o r g i a  P a c i f i c — S e e  S o u t h e r n  R y

3 0 7 1 0 0 4 ,2 0 0 ,0 0 0 11 In  ’ 0 7 Q — T A u g u s t a  G a J u l y  15  1 9 0 8  2 * 4
B o n d s  r e f u n d i n g  n o t  m o r t g a g e  c u r r e n c y - - ............... c * ... 1 8 9 7 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 J & J N e w  Y o r k  o r  A u g u s t a J a n  1 1 9 2 2

v l l l e  b r a n c h ,  4 8  m . ;  J a c k s o n v i l l e  t o  M a y  p o r t , 2 5  m . ;  t o t a l ,  5 6 4  m .  V .  6 0 ,  p .  
5 9 1 .  S y s t e m  o w n e d  b y  H e n r y  M . F la g le r .  E x t e n s i o n  f r o m  M ia m i t o  
K e y  W e s t  (9 0  m ile s  f r o m  H a v a n a ,  C u b a ) ,  a b o u t  1 5 6  m .  Is u n d e r  c o n s t r u c 
t i o n -  o n e n e d  t o  K n i g h t ’ s  K e y ,  1 1 0  m i l e s ,  J a n .  1 9 0 8 ,  w h e n c e  f e r r y b o a t s  
o p e r a t e  t o  H a v a n a .  V .  8 1 ,  p .  2 1 1 ;  V .  8 5 ,  p .  0 2 1 ;  V .  8 6 ,  p .  5 2 ,  2 2 8 .

J u n e  3 0  1 9 0 5 ,  s t o c k ,  $ 1 ,0 0 0 ,0 0 0 ;  $ 7 ,2 5 9 ,0 0 0  1 s t  m t g e .  b o n d s  I s s u e d .  I n  
O c t  1 9 0 2  f i le d  a  2 d  m t g e .  t o  C o l o n ia l  T r .  C o .  o f  N e w  Y o r k  ( n o w  T r u s t  C o .  
o f  A m e r ic a )  a s  t r u s t e e ,  t o  s e c u r e  $ 8 , 7 4 1 ,0 0 0  3 0 - y r .  5 %  b o n d s .  V .  7 5 ,  p .  9 0 6 .

T h e  $ 5  0 ,8 0 ,0 0 0  3 - y e a r  6 W  c o u p o n  n o t e s  d a t e d  A u g .  1 1 9 0 7 ,  o f  w h ic h  5 3 , 
5 0 0  0 0 0  m a t u r e  A u g .  1 1 9 1 0  a n d  $ 1 ,5 8 0 ,0 0 0  A u g .  1 5  1 9 1 0  ( d e n o m i n a t i o n  
$ 1 0  0 0 0  e a c h )  a r e  g u a r a n t e e d ,  p r l n .  a n d  I n t e r e s t ,  b y  H .  M .  F l a g l e r  a n d  
s e c u r e d  b y  p l e d g e  o f  $ 7 ,2 5 8 ,0 0 0  f i r s t  m t g e .  b o n d s ;  U .  S .  M t g e .  &  T r u s t  C o .  
o f  N  Y .  Is m o r t g a g e  t r u s t e e .  V .  8 5 ,  p .  2 2 0 ;  V .  8 6 ,  p .  2 2 8 .  F o r  y e a r  1 9 0 6 
0 7  g r o s s  e a r n s . ,  5 2 , 9 5 6 ,2 8 3 ;  n e t ,  $ 7 0 4 ,4 8 5 ,  a g s t .  $ 7 0 3 ,5 0 6  In 1 9 0 5 - 0 6 ;  o t h e r  
I n c o m e .  $ 2 ,0 9 6 ;  c h a r g e s ,  $ 9 3 1 , 9 8 8 . — ( V .  8 5 ,  p .  1 2 7 0 ;  V .  8 6 ,  p .  5 2 ,  2 2 8 . )

FLORIDA WEST SHORE RY.— T u r k e y  C r e e k ,  F l a . ,  o n  S e a b o a r d  A i r  
L in e ,  t o  S a r a s o t a  o n  t h e  G u l f  o f  M e x i c o ,  5 6  m i l e s ,  I n c l u d i n g  4 m .  o f  t r a c k 
a g e ,  w i t h  b r a n c h e s ,  8 m . ;  t o t a l ,  6 4  m .  S t o c k  a u t h o r i z e d ,  $ 1 ,0 0 0 ,0 0 0 ,  o f  
w h ic h  $ 5 0 0 ,0 0 0  o u t s t a n d i n g ,  p r a c t i c a l l y  a l l  o w n e d  b y  S e a b o a r d  A i r  L i n e ;  
p a r  o f  s h a r e s ,  $ 1 0 0 .  U n d e r  c o n t r a c t  o f  1 9 0 3  t h e  S e a b o a r d  A i r  L in e  Is a  
p r e f e r r e d  c o n n e c t i o n  a n d  g u a r a n t e e s  t h e  o u t s t a n d i n g  b o n d s ;  V .  8 0 ,  p .  1 4 7 8 ;  
V .  7 7 ,  p .  6 9 5 .  R e c e i v e r s  w e r e  In  J a n .  1 9 0 8  a p p o i n t e d  f o r  S e a b o a r d  A i r  
L in e ,  w h o  p a i d  t h e  J a n .  c o u p o n s  In  M a r c h  1 9 0 8 ;  a l s o  t h e  J u l y  1 9 0 8  c o u p o n s .  
V .  8 6 ,  p .  5 3  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 3  1 ,5 7 7 ; n e t ,  $ 2 9 ,4 0 3 ;  
t o t a l  d e d u c t i o n s ,  $ 5 4 ,2 5 ( j ;  b a l a n c e ,  d e f i c i t ,  $ 2 4 , 8 5 3 . — ( V .  8 0 ,  p .  1 4 7 8 .)

FONDA JOHNSTOWN & OLOVERSVILLE RR.—O w n s  F o n d a  t o  
N o r t h v l l l c  ( s t e a m ) ,  2 6 .2  m i l e s ;  G l o v e r s v l l l e  t o  S c h e n e c t a d y  ( e l e c t r i c ) ,  3 2 .3  
m . ;  G lo v e r s v l l l e  t o  F o n d a  ( e l e c t r i c ) ,  9 .3 4  m . ;  A m s t e r d a m  t o  H a g a m a n  
( e l e c t r i c ) ,  3 .6  m . ;  B e l t  l in e  in  G l o v e r s v l l l e  ( e l e c t r i c ) ,  3 .9  m . ;  s e c o n d  t r a c k  
( e l e c t r i c ) ,  2 1 .2  m i l e s .  O p e r a t e s  u n d e r  le a s e  b r a n c h  l i n e  B r o a d a l b l n  J e t .  
t o  B r o a d a l b l n ,  6 .2  m .  ( s t e a m ) ;  a l s o  l o c a l  l in e  G l o v e r s v l l l e  t o  J o h n s t o w n  
( e l e c t r i c ) ,  4 .2 3  m . ;  s i d i n g s  a n d  t u r n o u t s ,  1 1 .7  m . ;  t o t a l ,  9 7 .4 7  m ile s  o f  r o a d  
( 1 1 8 .6 7  m ile s  o f  t r a c k ) ,  o f  w h ic h  9 6 .8 7  o n  p r i v a t e  r i g h t  o f  w a y  a n d  2 1 .8  
m ile s  o n  s t r e e t  a n d  h i g h w a y s .  S t o c k ,  $ 2 , 5 0 0 , 0 0 0 ;  p a r ,  $ 1 0 .

O w n s  e n t i r e  $ 1 0 5 ,0 0 0  s t o c k  o f  C o a l  C o .  o f  F u l t o n  C o .  a n d  s t o c k  o f  E d is o n  
E l e c t r i c  L i g h t  &  P o w e r  C o .  ( V .  7 1 .  p .  1 1 6 7 .)  V .  7 8 .  p .  2 9 .  A l s o  a  t w o -  
t h i r d s  I n t e r e s t  In  s t o c k  a n d  b o n d s  o f  A d i r o n d a c k  L a k e s  T r a c t i o n  C o . ,  4 m i le s .

B O N D S . — O f  t h e  c o n s o l .  4 ^ 3  o f  1 9 0 2  ( $ 7 ,0 0 0 ,0 0 0  a u t h o r i z e d ) , $ 1 ,8 5 0 ,0 0 0  
Is r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s .  V .  7 6 ,  p .  2 6 5 .  G u a r a n t e e s  $ 3 0 ,0 0 0  G l o v 
e r s v l l l e  &  B r o a d a l b l n  5 s  a n d  $ 5 0 ,0 0 0  J o h n s t o w n  G l o v e r s v l l l e  &  K i n g s b o r o  
H o r s e  R R .  6 s  a n d  $ 5 0 ,0 0 0  8 %  s t o c k .

L A T E S T  E A R N I N G S . — / 1 9 0 7 - 0 8 .............G r o s s ,  $ 7 1 0 ,1 6 8 ;  n e t ,  $ 3 6 3 ,3 0 1
11 m o s . .  J u l y  1 t o  M a y  3 1 ) 1 9 0 6 - 0 7 _______ G r o s s ,  7 0 6 .4 6 3 ;  n e t ,  3 5 8 ,9 2 8

F o r  v e a r  e n d in g  D e c .  31  1 9 0 7 ,  n e t ,  $ 3 8 2 ,9 8 0 .  a g a in s t  $ 3 7 0 ,6 7 8 ;  o t h e r  
l n c o m e ' ( n e t ) , $ 1 9 ,2 1 0 ;  c h a r g e s  a n d  t a x e s ,  $ 3 6 3 ,0 6 5 ;  b a l . ,  s u r . ,  $ 3 9 ,1 2 5 .

R E P O R T .  F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 7 7 4 ,5 3 6 ;  n e t ,  $ 3 7 1 ,9 5 4 ;  
O th e r  I n c . .  5 2 0 ,-397 ; c h a r g e s ,  $ 3 5 6 ,8 1 8 ;  b a l . ,  s u r . .  $ 3 5 , 5 3 3 . — ( V .  8 6 ,  p .  4 2 0 . )

FORT DODGE DES MOINES & SOUTHERN RR.— O w n s  o r  c o n t r o l s  
r o a d  f r o m  D c s  M o i n e s .  I a . ,  t o  F o r t  D o d g e  a n d  e x t e n s i o n s  t o  R o c k w e l l  C i t y  
a n d  N e w t o n ,  w i t h  7 - m i l e  b r a n c h  t o  A m e s  a n d  lo c a l  l in e s  In  F o r t  D o d g e  a n d  
A m e s ,  a ll  e q u i p p e d  f o r  s t e a m  s e r v i c e ,  a n d  t h e  m a in  l in e  b e t w e e n  D c s  M o i n e s  
a n d  F o r t  D o d g e ,  w i t h  b r a n c h  t o  A m e s ,  a  t o t a l  o f  9 0  m il e s ;  a l s o  w i t h  e le c t r i c  
p o w e r  f o r  h i g h - s p e e d  p a s s e n g e r  s e r v i c e .  O f  t h i s ,  N e w t o n  t o  R o c k w e l l  C i t y ,  
1 0 2  m i l e s ,  Is t h e  N e w t o n  &  N o r t h w e s t e r n  R R . ,  w h i c h  is  c o n t r o l l e d  b y  
o w n e r s h i p  o f  s e c u r i t i e s .  S e c  V .  8 5 ,  p .  9 8 ,  1 2 0 9 .

S T O C K . — C o m m o n  s t o c k ,  a u t h o r i z e d ,  $ 5 , 5 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 2 , 0 0 0 , 
0 0 0 ;  p r e f .  5 %  n o n - c u m u l a t l v e ,  $ 1 , 2 0 0 ,0 0 0 :  a l l  i s s u e d .

B O N D S . — T h e  f i r s t  5 s  o f  1 9 0 7  ( $ 3 ,5 0 0 ,0 0 0  a u t h o r i z e d )  a r c  o u t s t a n d i n g  
a t  p r e s e n t  a t  $ 1 4 ,0 0 0  p e r  m ile  a n d  t h e  r e f u n d i n g  5 s ,  o f  w h i c h  $ 3 ,5 0 0 ,0 0 0  a r e  
r e s e r v e d  t o  t a k e  u p  t h e  f i r s t  5 s ,  a t  $ 1 7 ,0 0 0  p e r  m i l e .  O f  t h e  N e w t o n  & 
N o r t h w e s t e r n  f i r s t  5 s  ( $ 2 ,4 6 0 ,0 0 0  o u t s t a n d i n g ) , a b o u t  9 6 > 4 % h a s  b c c n a c -  
q u l r e d  b y  t h e  F o r t  D o d g e  D c s  M o in e s  & S o u t h e r n .  V .  8 6 ,  p .  1 5 9 0 .  M o r t 
g a g e s  c o v e r  a l s o  3 ,2 1 8  a c r e s  e o a l  l a n d s .  V .  8 5 ,  p .  9 8 .

P r e s . ,  H o m e r  L o r l n g ;H V .- P .  a n d  T r e a s . ,  F .  A .  F a r r a r ;  S e c . ,  L a w r e n c e  
H .  P a r k h u r s t .— ( V .  8 5  p .  9 8  1 6 0  1 2 0 9 .)

FORT SMITH &  WESTERN R R . — O p e r a t e s  F o r t  S m i t h ,  A r k . ,  t o  G u t h 
r i e ,  O .  T . .  2 1 6  m i l e s ,  o f  w h i c h  C o a l  C r e e k ,  I .  T . ,  t o  G u t h r i e ,  1 9 6  m . ,  Is 
o w n e d  a n d  F t .  S m it h  t o  C o a l  C r e e k ,  2 0  m . ,  Is K a n s a s  C i t y  S o u t h e r n  t r a c k 
a g e ,  t o  b e  r e p la c e d  b y  c o m p a n y ’ s  o w n  r o a d .  C o a l  p r o p e r t i e s  a r e  d e v e l o p e d  
a t  M c C u r t a ln ,  I .  T . ,  4 0  m .  w e s t  o f  F o r t  S m i t h ,  p r o d u c i n g  a n  a v e r a g e  o f
3 0 ,0 0 0  t o n s  p e r  m o n t h .  In  J u l y  1 9 0 6  a c q u i r e d  5 1 %  o f  t h e  c a p i t a l  s t o c k  o f  
t h e  S t .  L o u is  E l R e n o  &  W e s t e r n  R y . ,  G u t h r i e  t o  E l  R e n o ,  O .  T . ,  4 2  m il e s .  
T h e  l a t t e r  Is o p e r a t e d  I n d e p e n d e n t l y .

S t o c k .  $ 5 , 0 0 0 ,0 0 0 ,  a ll  o u t s t a n d i n g ;  p a r  $ 1 0 0 .  O f  t h e  4 s  o f  1 9 0 4  ( $ 7 ,5 0 0 , 
0 0 0  a u t h . ) ,  $ 5 ,8 3 3 ,0 0 0  w e r e  I s s u e d  In e x c h a n g e  f o r  $ 5 , 0 0 0 ,0 0 0  o l d  5 s ,  
$ 4 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e p l a c e  t h e  2 0  m ile s  o f  t r a c k a g e  m e n t i o n e d  a b o v e ,  
$ 4 0 0 ,0 0 0  f o r  e q u i p m e n t  a n d  t h e  b a l a n c e  f o r  o t h e r  p u r p o s e s .  I n  J u l y  1 9 0 3  
f i le d  a n  a g r e e m e n t  f o r  t h e  p u r c h a s e  o f  e q u i p m e n t  c o s t i n g  $ 4 3 8 ,0 0 0 .  V .  7 7 ,  
p .  8 8 .  F o r  v e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 6 8 4 ,3 3 7 :  o p e r .  e x p e n s e s ,  t a x e s  
a n d  f i x e d  c h a r g e s ,  $ 6 9 4 ,0 0 1 ;  b a l . ,  d e f . ,  $ 9 ,6 6 4 .  I n  1 9 0 5 - 0 6 ,  g r o s s ,  $ 5 2 0 ,3 1 2 .  
P r e s ,  a n d  T r e a s . ,  A .  C .  D u s t i n ,  C l e v e l a n d ,  O . — ( V .  8 3 ,  p .  2 1 3 ,  2 7 1 . )

FORT WAYNE & JACKSON RR. — O w n s  J a c k s o n ,  M i c h . ,  t o  F o r t  W a y n e ,  
t n d . ,  9 8  m i l e s .  O n  A u g .  2 4  1 8 8 2  le a s e d  p e r p e t u a l l y  t o  L a k e  S h o r e  &  M i c h i 
g a n  S o u t h e r n  a t  a  r e n t a l  o f  5 1 2 6 ,0 2 7 ,  e q u a l  t o  5 H %  o n  t h e  p r e f .  s t o c k  (s e e  
V .  5 6 ,  p .  8 1 2 ) ,  a n d  a f t e r  1 8 8 7  a n y  n e t  e a r n i n g s  o v e r  8 %  o n  p r e f .  s t o c k  t o  b e  
p a i d  o n  c o m . ,  b u t  n o t  e x c e e d i n g  2 %  a  y e a r .  C o m .  s t o c k ,  $ 4 3 6 ,1 3 2 .

FORT WORTH & DENVER CITY RY.— (.See MapCol. So.)— F t .  W o r t h .  
T e x . ,  t o  T c x l l n c ,  4 5 4  m ile s .  O w n s  s e c u r i t i e s  o f  F t .  W. &  D e n .  T e r m .  R y .

S T O C K ,  & c . — C o l o r a d o  & S o u t h e r n  R y .  o w n s  a ll  b u t  $ 3 2 8 ,9 2 5  o f  t h e  
$ 6 ,8 3 5 ,0 0 8  c o m .  I s s u e d  a n d  a ll  b u t  5 1 7 2 ,4 7 2  o f  t h e  s t a m p e d  s t o c k ,  a n d  In 
1 9 0 5  I n c l u d e d  r o a d  In Its  f i n a n c ia l  p l a n .  P r e f .  s t k . “ s t a m p e d  ” V . 6 3 , p . l 0 6 3 .

D I V I D E N D S . — O n  p r e f . ,  2 %  ’ 9 8 ;  ’ 9 9 ,  2 % ;  1 9 0 2 ,  2 % ;  A p r i l  1 9 0 3 ,  1 9 0 4 ,  
1 9 0 6 ,  1 9 0 7  a n d  1 9 0 8 ,  4 %  e a c h  f r o m  s u r p l u s  e a r n s ,  o f  p r e v i o u s  y e a r s .

B O N D S . — F in a n c e s  r e a d j u s t e d  In  1 8 9 6 .  P la n  V .  6 3 .  p .  7 5 .  Abstract 
o f  m o r t g a g e ,  V .  4 5 ,  p .  4 4 0 .  E q u i p m e n t  t r u s t  c e r t i f i c a t e s  o f  1 9 0 6 ,  V .  8 2 ,  
p .  1 1 0 1 ;  o f  1 0 0 7 , 81 n  r ,o s .  “ P u l l m a n "  e q u i p m e n t  l e a s e s ,  I n c l u d i n g
I n t e r e s t ,  O c t .  31 1 9 0 7 ,  $ 9 0 9 ,9 6 2 .

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 4 - 0 5  w a s  In  V  8 1 .  p .  1 3 7 2 .  E a r n 
in g s  n o w  in c l u d e d  In t h o s e  o f  t h e  C o l .  & S o .  s y s t e m .

Y e a r s  en d . J u n e  3 0 —  1 9 0 5 .  1 9 0 4 .  1 9 0 3 .  1 9 0 2 .
G r o s s  e a r n i n g s ..................... $ 2 ,5 2 6 ,4 9 6  $ 2 ,4 9 6 ,6 1 7  $ 2 ,4 9 4 ,5 8 7  $ 2 ,2 6 2 ,1 2 3
N e t  o v e r  t a x e s .....................  5 0 2 ,6 0 0  6 7 7 ,3 3 1  4 6 4 ,9 8 6  5 6 1 ,3 7 3
O t h e r  i n c o m e ..................... .  1 4 ,3 5 9  1 1 ,2 4 8  1 7 ,5 3 4  ................

P r e s . ,  F r a n k  T r u m b u l l ,  D e n v e r ,  C o l . —  ( V .  8 2 ,  p .  1 1 5 6 ;  V .  8 4 ,  p .  5 0 8 . )
GAINESVILLE MIDLAND RY,— S ee  p a g e  1 6 8 .
GALVESTON HARRISBURG & SAN ANTONIO RY.— (S e e  M a p  S o u th . 

P a c if i c .) — O w n s  G a l v e s t o n ,  v i a  H o u s t o n ,  T e x . ,  t o  e a s t  b a n k  o f  R i o  G r a n d e  
R i v e r ,  8 3 3  m ile s ;  B e e v l l l e  t o  R o s e n b e r g ,  1 4 7  m i l e s ;  S a n  A n t o n i o  t o  P o r t  
L a v a c a ,  1 3 6  m i l e s ;  M a g e r s  t o  W e s t  S h o r e ,  G a l v e s t o n  B a y ,  4 6  m i l e s ;  P o r t  
L a v a c a ,  S t o c k d a l e  t o  C u e r o ,  4 6  m i l e s ,  c o m p l e t e d  J u l y  1 9 0 6 ;  b r a n c h e s ,  1 7 8  
m il e s :  t r a c k a g e .  3 m . ;  t o t a l ,  1 ,3 4 3  m i l e s .  S o u t h e r n  P a c i f i c  C o .  o w n s  $ 2 7 , 
0 5 6 ,6 0 0  o f  t h e  $ 2 7 ,0 8 4 ,3 7 2  s t o c k  ( p a r ,  $ 1 0 0 ) .  A  c o n s o l i d a t i o n  In  1 9 0 5  w i t h  
t h e  N e w  Y o r k  T e x a s  &  M e x i c a n ,  G u l f  W e s t e r n  T e x a s  &  P a c i f i c ,  S a n  A n 
t o n i o  &  G u l f ,  G a l v e s t o n  H o u s t o n  &  N o r t h e r n  a n d  G o n z a le s  B r a n c h  R R .  
V .  7 9 ,  p .  2 6 4 2 ;  V .  8 0 .  p .  1 4 2 4 ;  V .  8 1 ,  p .  2 1 1 ,  6 6 8 ,  1 2 4 2 ;  V .  8 3 ,  p .  1 5 2 8 .  
S t o c k  Is t o  b e  I n c r e a s e d  a n d  n e w  m o r t g a g e  m a d e ;  n o t  a r r a n g e d  In  D e c .  1 9 0 7 .

B O N D S . — F ir s t  m t g e .  h a s  a  s i n k i n g  f u n d  o f  1 % ,  b u t  It Is o p t i o n a l  w i t h  
h o l d e r s  t o  s u r r e n d e r  t h e i r  b o n d s  If d r a w n .  W e s t e r n  D l v .  2 d s  ($ 6 ,3 5 4 ,0 0 0 )  
b y  a g r e e m e n t  a r c  t r e a t e d  a s  I n c o m e  b o n d s ;  V .  5 8 ,  p .  7 1 9 :  V .  8 4 ,  p .  8 0 3 .  
E q u i p m e n t  b o n d s ,  $ 1 ,5 5 8 ,0 0 0  6 s ,  o w n e d  b y  S o .  P a c .  V .  7 6 ,  p .  1 3 0 0 ;  
V .  7 7 ,  p .  2 1 6 0 .  S o u t h e r n  P a c .  C o .  p r o p r i e t a r y  c o m p a n i e s  a n d  s i n k i n g  fu n d s  
o f  l a t t e r  a l s o  o w n  5 8 1 2 .0 0 0  M a t a g o r d a  D l v .  1 s t  M . 6 s  o f  t h e  o l d  N e w  Y o r k  
T e x .  &  M e x .  R y . ,  $ 2 ,2 2 4 ,0 0 0  G u l f  W e s t  T e x .  &  P a c .  1 s t  m t g e .  5 s ,  $ 8 0 0 ,0 0 0  
G a l v .  H o u s t .  &  N o r .  1 s t  m t g e .  5 s  a n d  $ 1 ,1 1 0 ,0 0 0  o u t  o f  a  t o t a l  o f  $ 6 , 3 5 4 ,0 0 0  
W e s t .  D l v .  M . &  P .  E x t .  2 d  m t g e .  6 s ;  $ 1 ,0 0 0 ,0 0 0  G .  H .  &  S . A .  E a s t .  D l v .  
2 d  6 s  ( e x t e n d e d ) ,  d u e  J u n e  1 1 9 3 5 ,  a r e  a l s o  o w n e d  b y  S o .  P a c .  o r  s i n k i n g  
f u n d s  o f  p r o p r i e t a r y  c o s .

E A R N I N G S . — F c r  7 m o s .  e n d i n g  J a n .  3 1  1 9 0 8 ,  g r o s s .  $ 6 ,7 0 0  0 9 2 ;  n e t  
o v e r  t a x e s ,  $ 9 9 6 ,6 1 5 .

Y e a r  1 9 0 6 - 0 7 ,  I n c l u d i n g  G a l v .  H a r .  & S .  A . ,  G a l v .  H o u s t .  &  N o r . ,  G u l f  
W e s t .  T e x .  &  P a c .  a n d  N .  Y .  T e x .  & M e x . ,  g r o s s ,  $ 1 1 ,7 4 2 ,4 7 0 ;  n e t ,  l n c l .  
o t h e r  I n c o m e ,  $ 2 ,5 4 4 ,4 9 1 ;  c h a r g e s .  $ 1 ,9 9 4 ,2 6 1 ;  b a l . ,  s u r . ,  $ 5 5 0 , 2 3 1 . —  v V . 
8 1 ,  p .  6 6 8 ,  1 2 4 2 : V .  8 4 ,  p .  8 0 3 ;  V .  8 6 ,  p .  1 3 4 3 .)

GALVESTON HOUSTON & HENDERSON RR. OF 1882 —  O w n s  f r o m  
G a l v e s t o n ,  T e x . ,  t o  H o u s t o n ,  T e x . ,  5 0  m ile s .

O R G A N I Z A T I O N . — T h e  M . K .  &  T .  a n d  I n t e r n a t i o n a l  &  G r e a t  N o r t h e r n  
h a v e  h a d  t r a c k a g e  r i g h t s  s i n c e  D e c .  1 8 9 5  u n d e r  a  c o n t r a c t  p r o v i d i n g  f o r  p a y 
m e n t  t o  m t g e .  t r u s t e e  o f  $ 1 0 0 ,0 0 0  y e a r l y  t o  m e e t  I n t e r e s t  o n  G .  H .  &  H .  
b o n d s  a n d  a n  a d d i t i o n a l  r e n t a l  o f  $ 2 4 ,0 0 0  p e r  a n n u m  f o r  d i v i d e n d s  o r  o t h e r  
p u r p o s e s — s e e  V .  6 1 ,  p .  1 0 6 4 ;  V .  6 3 ,  p .  6 9 7 .  M .  K .  &  T .  o w n s  4 ,9 9 9  s h a r e s  
o f  G .  H .  &  H .  s t o c k — s e e  V .  6 1 ,  p .  1 0 1 3 .

S t o c k ,  $ 1 , 0 0 0 , 0 0 0 ;  p a r .  $ 1 0 0 .  D i v i d e n d s  p a i d  In M a y  1 9 0 4  t o  1 9 0 6 ,  4 %  
y e a r l y .  F o r  y e a r  e n d i n g  D e c .  31  1 9 0 6 ,  g r o s s .  I n c l u d i n g  $ 1 2 4 ,0 0 0  f o r  
t r a c k a g e  a s  a b o v e ,  $ 4 4 2 ,4 6 0 ;  n e t ,  $ 1 8 2 ,7 8 6 ;  o t h e r  I n c o m e ,  $ 2 ,6 1 5 ;  I n t e r e s t ,  
$ 1 0 0 ,0 0 0 ;  d l v s . ,  4 % ,  $ 4 0 ,0 0 0 ;  r e a l  e s t a t e  a n d  I m p r o v e m e n t s ,  $ 9 ,5 4 9 ;  
b a l . ,  s u r . ,  $ 3 5 , 8 5 2 . -  ( V .  6 5 ,  p .  1 1 1 4 . )

GALVESTON TERMINAL RY.—T o  b u i l d  t e r m i n a l s  a t  G a l v e s t o n ,  T e x . ,  
t o  b e  u s e d  w h e n  c o m p l e t e d  b y  T r i n i t y  B r a z o s  & V a l l e y  R y . ,  b y  w h i c h  It Is 
c o n t r o l l e d .  O w n s  a  la r g e  f r e i g h t  d e p o t  a n d  w a r e h o u s e  a n d  a b o u t  14  b l o c k s  
a l o n g  t h e  G a l v e s t o n  w a t e r - f r o n t .  I n  A p r i l  1 9 0 8  2 7  l in e s  o f  m a in  l i n e  a n d  
s i d i n g s  w e r e  p r a c t i c a l l y  c o m p l e t e d .  S t o c k  a u t h o r i z e d ,  $ 2 5 ,0 0 0 .  I n  M a r c h  
1 9 0 8  $ 5 ,0 0 0 ,0 0 0  f ir s t  m o r t g a g e  5 %  3 0 - y e a r  b o n d s  d u e  M a r c h  1 1 9 3 8  w e r e  
a u t h o r i z e d ,  t h e  T e x a s  R a i l r o a d  C o m m i s s i o n  In  J u n e  1 9 0 8  s a n c t i o n i n g  t h e  
I s s u e  o f  $ 1 ,1 0 8 ,0 0 0  b o n d s .  V .  8 6 ,  p .  1 1 0 0 ,  1 5 8 9 .  P r e s . ,  W .  E .  G r e e n ;  
V . - P . ,  J o h n  S c a l y . — ( V .  8 6 ,  p .  1 1 0 0 .  1 5 8 9 .)

GENESEE &  WYOMING RR.—R e t s o f ,  N .  Y . ,  t o  P i t t s b u r g h  &  L e h ig h  
J e t . ,  11 m ile s ;  R e t s o f  J e t .  t o  G r e l g v l l l e ,  4 m . ;  b r a n c h ,  2 m . ;  t o t a l ,  1 6  m i l e s .  
S t o c k ,  $ 5 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  D i v i d e n d s  f r o m  O c t .  1 8 9 9  t o  1 9 0 2  
l n c l . ,  5 %  y e a r l y ,  1 9 0 3 ,  8 % ;  1 9 0 4 ,  8 % ;  1 9 0 5  t o  A p r .  1 9 0 8 ,  4 %  y e a r l y  ( A .  &  
O . ) .  Y e a r  1 9 0 6 - 0 7 ,  g r o s s ,  $ 1 2 9 ,0 2 2 ;  n e t ,  $ 4 5 ,2 7 3 ;  c h a r g e s ,  $ 2 7 ,5 6 0 :  d l v s .  
( 4 % ) , $ 2 0 ,0 0 0 ;  b a l . ,  d e f . ,  5 2 ,2 8 7 .  P r e s . ,  E .  L .  F u l l e r ,  S c r a n t o n ,  P a . ; T r e a s . ,  
M o r t im e r  B .  F u l l e r :  S e c . ,  H .  D .  F u l l e r ,  2 R e c t o r  S t .  N . Y . — ( V .7 6 ,  p .1 2 4 8 . )

GEORGIA COAST &  PIEDMONT RR.—E x t e n d s  f r o m  D a r ie n  t o  C o l l i n s ,  
G a . ,  8 5  m ile s ;  c o m p l e t e d  In J u l y  1 9 0 6 .  E x t e n s i o n  D a r ie n  t o  B r u n s w i c k ,  
G a . ,  1 5  m . ,  w a s  p r o p o s e d  In  A u g .  1 9 0 7 .  S t o c k  a u t h . ,  $ 1 5 ,0 0 0  p e r  m .  T h e  
c o n s o l i d a t e d  4 0 - y e a r  5 s  ( l im i t e d  t o  $ 3 ,5 0 0 ,0 0 0 )  a r e  I s s u a b le  a t  $ 1 0 ,0 0 0  p e r  
m il e  a n d  $ 2 ,0 0 0  p e r  m il e  a d d i t i o n a l  f o r  e q u i p m e n t  w h e n  t h e  p r o p e r t y  h a s  
e a r n e d  5 0 %  In e x c e s s  o f  I n t e r e s t  c h a r g e s ;  $ 2 0 0 ,0 0 0  m a y  b e  u s e d  t o  a c q u i r e  
t e r m i n a l s ,  s u f f i c i e n t  o f  t h e  is s u e  b e i n g  a l s o  r e s e r v e d  t o  r e t i r e  t h e  1 s t  5 s . 
V .  8 2 ,  p .  8 0 4 .  I n  O c t .  1 9 0 7  t h e  c o m p a n y  w a s  a u t h o r i z e d  t o  I s s u e  $ 2 ,5 7 0 ,0 0 0  
c o n s o i s  f o r  v a r i o u s  p u r p o s e s .  I n c l u d i n g  $ 1 , 0 0 0 ,0 0 0  t o  r e t i r e  t h e  f i r s t  5 s .  
V .  8 5 ,  p .  1 1 4 3 .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 8 9 ,2 6 2 ;  n e t ,  $ 3 1 ,0 0 3 .  
P r e s . .  D o n a l d  M a c k a y . — ( V .  8 2 .  p .  8 0 4 ;  V .  8 5 ,  p .  1 1 4 3 .)

G E O R G I A  F L O R I D A  &  A L A B A M A  R Y . — O w n s  C u t h b e r t ,  G a . ,  t o  T a l l a 
h a s s e e ,  F l a . ,  1 0 7  m . ;  T a l la h a s s e e  t o  C a r r a b c l l e ,  o n  t h e  G u l f  o f  M e x i c o ,  51 
m . ;  b r a n c h ,  H a v a n a .  F l a . ,  t o  Q u i n c y ,  1 2  m . ;  t o t a l ,  1 7 0  m i l e s .  A l s o  o p e r 
a t e s  s t e a m e r  l in e  f r o m  C a r r a b c l l e  t o  A p p a l a c h l c o l a .  F l a .  S t o c k ,  $ 3 5 0 ,0 0 0 :  
p a r ,  $ 1 0 0 .  B o n d s  r e p o r t e d  a s  o u t s t a n d i n g  J a n .  1 9 0 7 ,  $ 1 , 1 0 0 ,0 0 0  o n  1 0 7  
m ile s  f r o m  C u t h b e r t  t o  T a l la h a s s e e ,  $ 5 1 0 ,0 0 0  o n  51 m ile s  T a l la h a s s e e  t o  
C a r r a b c l l e  a n d  t e r m i n a l s ,  a n d  $ 1 2 2 ,0 0 0  o n  1 2  m i l e s  H a v a n a  t o  Q u i n c y .  
V .  7 9 ,  p .  2 0 8 5 .  T h e  s t o c k h o l d e r s  o n  N o v .  1 3  1 9 0 6  a u t h o r i z e d  $ 1 ,2 2 5 ,0 0 0  
5 %  n o n - c u m .  p r e f .  s t o c k  o n  1 6 8 H  m i l e s ,  t h e n  o p e r a t e d ,  w i t h  $ 8 ,0 0 0  p e r  
m il e  f o r  a d d i t i o n a l  m i l e a g e :  n o  n e w  s t o c k  h a d  b e e n  I s s u e d  t o  M a r c h  1 9 0 8 .

F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 .  g r o s s ,  $ 4 4 6 ,3 6 6 ;  n e t ,  $ 5 9 ,1 5 9 ;  l n t .  a n d  
t a x e s ,  $ 9 4 ,4 4 4 :  b a l a n c e ,  d e f i c i t ,  $ 3 5 ,2 8 5 .  P r e s . ,  J .  P .  W i l l i a m s ;  S e c .  a n d  
T r e a s . ,  J .  F .  D u s e n b u r y .  O f f i c e ,  S a v a n n a h ,  G a . — ( V .  8 3 ,  p .  2 1 3 . )  
■ 'GEORGIA & FLORIDA RY.— P r o j e c t e d  f r o m  A u g u s t a ,  G a . ,  t o  M a d i s o n ,  

F l a . ,  4 0  m ile s  f r o m  t h e  G u l f  o f  M e x i c o ,  w i t h  b r a n c h e s .  I n c l u d i n g  o n e  t o  
S a v a n n a h ,  o f  w h ic h  2 2 7  m . In o p e r a t i o n ,  a b o u t  1 2 0  m .  c o n n e c t i n g  l i n e s  
b e i n g  u n d e r  c o n s t r u c t i o n ;  t o t a l  t o  b e  3 4 7  m .  A  c o n s o l i d a t i o n  In A u g .  1 9 0 7  
o f  t h e  D o u g la s  A u g u s t a  & G u l f ,  M l l le n  &  S o u t h w e s t e r n  a n d  o t h e r  r o a d s ,  
a c q u i r e d  b y  a  s y n d i c a t e  o r g a n i z e d  b y  M l d d e n d o r f , W i l l i a m s  &  C o .  a n d  I n t e r 
n a l  T r .  C o .  o f  M a r y l a n d  a n d  J o h n  L .  W i l l i a m s  &  S o n s  o f  R i c h m o n d ,  V a .  
V .  8 2 ,  p .  1 2 1 1 :  V .  8 5 ,  p .  3 4 5 .  H a d  o p t i o n  o n  4 5 %  o f  s t o c k  o f  S a v a n n a h  
& S t a t e s b o r o  R y . ,  53  m i l e s ,  l n c l .  2 0  m .  t r a c k a g e .  C a p i t a l i z a t i o n  t o  b e :
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F o r  e xp la n a tion  o f  c o lu m n  h ea d in g s, & c . ,  see  n otes  
o n  fir s t  p a g e o f  tables

Georgia RR & Bank.Co— (Con)— B o n d s  n o t  m  c u r . c *  & r 
B o n d s  n o t  m o r t g a g e  c u r  $ 2 0 0 ,0 0 0  a r e  5 s  o f  ’ 8 7 . c * & r  

Georgia Southern &  Florida— F ir s t  p r e f  s t o c k  r e d e e m
S e c o n d  p r e fe r r e d  $ 1 ,0 8 4 ,0 0 0  5 % _________________________
F i r s t  m o r t g a g e  g o l d  $ 4 , 0 0 0 , 0 0 0 ______________ M e B a .c *
F i r s t  c o n s o l  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d ___ N .c * & r
E q u i p m e n t  t r u s t s  S e r  A  a n d  B  $ 3 8 ,0 0 0  d u e  s e m l -a n n  

Gettysburg &  Harrisburg— S o u t h  M t  f i r s t  m o r t g a g e . .  
G e t t y s b u r g  &  H a r r is b u r g  f i r s t  m o r t g a g e  o l d  I s s u e . .  

C o n s o l i d a t e d  m o r t g a g e  $ 5 6 5 ,0 0 0  g o l d  (s e e  t e x t ) . .  
Gila Valley Globe & Northern— 1 s t  M  g o l d  ( t e x t ) . . M p  
Glenville & Kanawha— F ir s t  m t g e  $ 6 0 0 ,0 0 0  g o l d . .IB  
Goshen & Deckertown— 1 s t  &  2 d  M  ($ 6 0 ,0 0 0  a r e  2 d s ) 
Gouverneur &  Oswegatchie— 1 s t  M  g o l d  g u p  *  1-Un.c 
Grand Rapids Belding &  Saginaw— 1 s t  M  ( t e x t )  g o ld
Grand Rapids & Indiana Ry— S t o c k  $ 6 , 0 0 0 , 0 0 0 _______

F i r s t  M  m o s t l y  la n d  g r a n t  g o l d  e x t e n d e d  In  1 8 9 0 . c*  
F i r s t  M  e x t e n d e d  g o l d  g u a r a n t e e d  b y  P e n n  R R . . C *
S e c o n d  m o r t g a g e  $ 5 ,0 0 0 ,0 0 0  g o l d _____________________ c *

Grand Rapids &  Northw— 1 s t  M  $ 5 ,0 0 0 ,0 0 0  g o l d . . G P  
Grand Trunk Pac— F ir s t  M  £ g u a r  C a n  G o v  ( t e x t )  . c & r  

P r a ir ie  S e c t i o n  M  (S e r  A )  £ 2 ,1 0 0 ,0 0 0 1  g u a r  P  a n d  1 
M o u n t a i n  S e c  M  (S e r  B )  £ 2 , 0 5 0 , 0 0 0 )  b y  G r a n d  
L a k e  S u p e r i o r  D l v  1 s t  M  $ 1 , 5 5 0 , 0 0 0 J T r u n k
D e b e n t u r e  s t o c k  $ 2 5 ,0 0 0 ,0 0 0  r e d  a t  1 0 5  a f t e r  1 9 3 6

Grand Trunk Ry— C o n s o l i d a t e d  s t o c k  £ 2 3 , 3 1 8 , 3 0 9 ____
4 %  g u a r a n t e e d  s t o c k  n o n - c u m u l a t l v e  £ 1 0 ,0 0 0 ,0 0 0 .
F i r s t  p r e f e r e n c e  5 %  s t o c k  £ 3 ,4 2 0 ,0 0 0 __________________
S e c o n d  p r e f e r e n c e  s t o c k  £ 2 ,5 3 0 ,0 0 0 _____________________
T h i r d  p r e f e r e n c e  4 %  s t o c k  £ 7 ,1 6 8 ,0 5 5 ________________1
D e b e n t u r e  s t o c k  £ 4 ,2 7 0 ,5 7 5 ______________________________ |
C o n s o l i d a t e d  d e b e n t u r e  s t o c k  ( c o l l a t e r a l  t r u s t )  c u m  ) 
S e c o n d  e q u i p  m t g e  ( s u b j e c t  t o  f i r s t  m t g  in  t r u s t )  . c j
G r e a t  W e s t e r n  p e r p e t u a l  d e b e n t u r e  s t o c k ____________ c
N o r t h e r n  R y  t h ir d  p r e f e r e n c e  A  &  B  b o n d s _______c\

D e b e n t u r e  s t o c k  4 %  p e r p e t u a l  £ 4 2 5 ,8 5 0 _________ J
M i d l a n d  o f  C a n a d a  c o n s  1 s t  M  £ 3 ,1 6 4 ,7 0 0 ................c
N e w  E n g l a n d  E l e v  1 s t  M  g  g u  d u e  $ 1 0 ,0 0 0  y e a r l y . .  
M o n t r e a l  W a r e h o u s i n g  1 s t  M  $ 1 ,0 0 0 ,0 0 0  g o l d  g u a r .

M i l e s
o f

R oa d

T e x t

2 8 5
3 9 2

3 5
1 2 5

3 0
12
13
2 8

3 3 5
3 3 5
3 8 7

1 ,7 0 0
1 ,2 0 0

5 0 0
2 2 0

3 ,5 1 2

8 3 6  H  
4 9 0  %

4 5 5

D a te
o f

B o n d s

1 8 8 0
’8 2 - 8 7

1 8 9 5  
1 9 0 2

’0 2  0 6  
1 8 7 7  
1 8 8 2
1 891  
1 8 9 4
1 9 0 7  

8 8 -8 9
1 8 9 2  
1 8 9 9

1 89 1
1 8 9 1
1 8 9 6
1 9 0 8  
1 9 0 5  
1 9 0 5  
1 9 0 5  
1 9 0 5

1 8 8 2
1 8 8 4

7 3 - 7 4
7 3 -7 4

1 --------
1 1874  
11874  
J1 8 6 9  

V a r  
/1 8 6 8  
1 1 8 8 4  

1 8 8 2  
1 90 1  
1 9 0 6

S iz e , or  
F a r  

V a lu e

$ 1 ,0 0 0  
1 ,0 0 0  

1 0 0  
100  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

5 0 0  & c  
1 ,0 0 0  
1 ,0 0 0  

1 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

£ 1 0 0  & c  
£ 1 0 0  & c  
£ 1 0 0  & c  
£ 1 0 0  & c

£ 1 0 0
£ 1 0 0
£ 1 0 0
£ 1 0 0
£ 1 0 0
£ 1 0 0
£ 1 0 0
£ 1 0 0
£ 1 0 0

£ 1 0 0  
1 ,0 0 0  

$ o r  £

$ 1 ,0 0 0 ,0 0 0
5 0 0 .0 0 0
6 8 4 .0 0 0

1 .0 8 4 .0 0 0
3 .8 3 8 .0 0 0
2 ,0 0 0 ,0 0 0

3 3 3 .0 0 0
1 0 0 .0 0 0
2 5 0 .0 0 0
2 1 5 .0 0 0

1 .5 0 6 .0 0 0  
S e e  t e x t

2 4 6 ,5 0 0
3 0 0 .0 0 0
2 6 0 .0 0 0  

5 ,7 9 1 ,7 0 0
9 2 0 .0 0 0

4 .4 5 5 .0 0 0
4 .5 0 0 .0 0 0  
S e e  t e x t  

£ 3 ,2 0 0 ,0 0 0  
£ 2 ,1 0 0 ,0 0 0  
£ 1 , 3 5 4 , 0 0 0  
£ 1 ,5 5 0 ,0 0 0  
£ 2 ,0 0 0 ,0 0 0

£ 2 2 ,4 7 5 ,9 8 5
£ 9 , 8 3 6 , 4 2 8
£ 3 , 4 2 0 , 0 0 0
£ 2 , 5 3 0 , 0 0 0
£ 7 , 1 6 8 , 0 5 5
£ 4 , 2 7 0 , 3 7 5

£ 1 5 ,2 3 4 ,2 7 2
£ 3 7 3 , 0 0 0

£ 2 , 7 2 3 , 0 8 0
£ 1 4 , 6 0 0

£ 3 4 7 , 9 9 0
£ 1 , 0 1 6 , 5 0 0

3 3 0 .0 0 0
1 ,0 0 0 ,0 0 0

I N T E R E S T O R  D I V I D E N D S B o n d s— P r i n c i 
p a l, W h en  D u e .  

S to ck s— L a st  
D iv id e n d

R a te
%

W h en
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

6 J & j f  A m  E x c h a n g e  N a t  B k l J a n  1 1 9 1 0
5  &  6 J Sc j ( N e w  Y o r k  o r  A u g u s t a ! J a n  1 1 9 2 2

5 In  1 9 0 7 M & N M  T  & D  C o  B a l t ;  &  N  Y M a y  13  1 9 0 8  2 >5
5 In  1 9 0 7 M N d o  d o M a y  1 3  1 9 0 8  2 M

5 g J Sc J d o  d o J u l y  1 1 9 4 5
4  g J Sc J d o  d o J u l y  1 1 9 5 2
4 « M & S B la ir  &  C o  N e w  Y o r k S e p t  ’ 0 8 -S e p  ’ 1 2
5 A Sc O R e a d i n g  T e r m i n a l ,  P h l l a A p r  1 1 8 9 8
6 A Sc O d o  d o O c t  1 1 9 1 2
5 A Sc O d o  d o O c t  1 1 9 2 6
5  g M Sc N S o  P a c  C o  1 2 0  B w a y  N  Y N o v  1 1 9 2 4
5  g A Sc O I n t e r n a t  T r u s t  C o  B o s t o n A p r  1 1 9 3 7
6 V a r i o u s N  B k  O r  C o  G o s h e n  N  Y 1 9 2 8 - 1 9 2 9
5 g j & D G r a n d  C e n t  S t a t i o n  N  Y J u n e  1 1 9 4 2
5 g M & S I n t e r n a t  T r u s t  C o  B o s t o n M c h  1 1 9 2 4

3 In  1 9 0 7 A Sc O O f f i c e  G r a n d  R a p i d s  M lc A p r  2 5  1 9 0 8  I X
3 J 4  g J & J W i n s l o w ,L a n i e r & C o  N  Y J u l y  1 1 9 4 1
4  A  g J & J d o  d o J u l y  1 1 9 4 1
4  g A Sc O P h i l a d e lp h ia  P a O c t  1 1 9 3 6
5 g F Sc A P h i l a d e lp h ia  & C h i c a g o F e b  1 1 9 5 8

3 $  o r  £ J Sc J B a n k  o f  M o n t .  L o n  &  N Y J a n  1 1 9 6 2
4 A Sc O I C o ’ s  O f f i c e  L o n d o n  o r i A p r  1 1 9 5 5
4 A Sc O ) B a n k  o f  M o n t r e a l  ) A p r  1 1 9 5 5
4 A Sc O J N e w  Y o r k A p r  1 1 9 5 5
4 M Sc S 9 N  B r o a d  S t  L o n d o n  E  C P e r p e t u a l

4  In  1 9 0 7 A & O C h e c k  f r o m  C o ’ s  O f f i c e A p r  1 9 0 8  2 %
5 f o r  ’ 0 7 A Sc O d o  d o A p r  2 4 ’ 0 8  2 A
5 f o r  ’ 0 7 A Sc O d o  d o A p r  2 4 ’ 0 8  2 A
S e e  t e x t Y e a r l y d o  d o A p r  2 4 ’ 0 8  3 %

5 j & j 14 ] 1 I r r e d e e m a b l e
4

q t
J 1 I r r e d e e m a b l e

6 J Sc J i , 1 J u ly  1 1 9 1 9
5 F & A ) G l y n ,  M i l l s ,  C u r r ie  & ) I r r e d e e m a b l e
6 A & O C o ,  L o n d o n I r r e d e e m a b l e
4 F Sc A 1 1 I r r e d e e m a b l e
5 J Sc J 1 J J a n  1 1 9 1 2
S H  g J & J J u l y  1 9 0 9 - 1 9 4 1
4 A & O M o n t r e a l  o r  L o n d o n A p r  1 1 9 3 6

c o m .  s t o c k ,  $ 1 5 ,0 0 0 ,  a n d  n o n - c u m .  p r e f . ,  $ 1 0 ,0 0 0 ,  p e r  m i l e .  A f t e r  4 %  
o n  p r e f . ,  c o m .  Is t o  b e  e n t i t l e d  t o  4 % ,  t h e n  p r e f .  t o  2 %  a d d i t io n a l  t h e n  
c o m .  t o  a l l  o t h e r  e a r n i n g s .  B o n d s  t o  b e  l i m i t e d  t o  $ 1 2 ,0 0 0 ,0 0 0  a t  $ 2 0  0 0 0  
p e r  m i l e ,  o f  w h ic h  $ 5 ,0 0 0 ,0 0 0  u n d e r w r i t t e n  In  J u l y  1 9 0 7 .  V .  8 5  p .  2 2 1  
5 3 0 .  P r e s . ,  J o h n  S k e l t o n  W i l l ia m s ;  S e c . ,  C .  T .  W i l l ia m s ;  T r e a s ’ F  E  
N o l t l n g ;  G e n .  M g r . ,  J .  M .  T u r n e r .— ( V .  8 5 ,  p .  2 2 1 ,  3 4 5 ,  5 3 0 . )  ' '

GEORGIA MIDLAND RY.— O w n s  r o a d  f r o m  C o l u m b u s  t o  M c D o n o u g h  
G a . ,  9 8  m i l e s .  L e a s e d  f r o m  J u l y  1 1 8 9 6  f o r  9 9  y e a r s  t o  t h e  S o u t h e r n  R a i l 
w a y  C o .  f o r  $ 4 9 ,5 0 0  a n n u a l  r e n t a l  ( b e i n g  I n t e r e s t  o n  t h e  1 s t  m t g e .  b o n d s  
& c .)  a n d  $ 2 ,5 0 0  f o r  C o l u m b u s  t e r m i n a l  p r o p e r t y .  S t o c k  Is $ 1 ,0 0 0  0 0 0 ’ 
o w n e d  b y  S o u t h e r n  R y .  C o . — ( V .  6 3 ,  p .  3 6 1 ;  V .  8 2 ,  p .  7 5 1 . )  ’  ’

GEORGIA RR. &  BANKING CO.— O w n s  f r o m  A u g u s t a ,  G a . ,  t o  A t l a n t a .  
G a . ,  171  m . ;  b r a n c h e s  t o  W a s h i n g t o n  a n d  A t h e n s ,  5 8  m . ;  M a c o n  &  A u g u s t a  
R R .  ( p r o p r i e t a r y  r o a d ) , C a m a k ,  G a . ,  t o  M a c o n ,  G a . ,  7 4  m . ;  t r a c k a g e  4  m . - 
t o t a l ,  3 0 7  m .  O w n s  5 0 %  s t o c k  o f  W e s t e r n  R y .  o f  A l a .  ( t h e  C e n t r a l  o f  G a ’ 
R y .  o w n i n g  t h e  o t h e r  h a l f ) ;  a l s o  a  4 7 %  I n t e r e s t  In A t l .  &  W e s t  P o i n t .

L e a s e .— I n  1 8 8 1  r o a d s  le a s e d  f o r  9 9  y e a r s  t o  W .  M .  W a d l e y  el a l f o r  t h e  
C e n t ,  o f  G a .  a n d  t h e  L o u .  & N a s h . ,  a t  $ 6 0 0 ,0 0 0  p e r  y e a r ,  b u t  In A p r i l  1 8 9 9  
t h e  L o u l s v .  &  N a s h ,  w a s  h e l d  t o  h a v e  a c q u i r e d  a l l  r i g h t s  u n d e r  t h e  l e a s e - 
A t l a n t i c  C o a s t  C o .  J u l y  1 8 9 9  a c q u i r e d  h a l f  I n t e r e s t .  V .  6 8 ,  p. 7 2 2 -  V  6 9 ’ 
p .  3 8 5 ,  5 9 1 ;  V .  7 0 ,  p .  1 2 5 .  T a x  d e c i s i o n s ,  V .  8 5 ,  p .  1 6 0 , 1 3 3 9 : V .  8 6  ’ p  9 8 1  
C a r  t r u s t s ,  $ 1 3 8 ,9 9 4 .  I n  N o v .  1 9 0 7  a u t h o r i t y  w a s  o b t a i n e d  t o  I s su e  $1  0 0 0 , 
0 0 0  d e b e n t u r e  b o n d s  t o  r e f u n d  t h e  6 s  d u e  J a n .  1 1 9 1 0 .  V .  8 5 ,  p  1 3 3 9  

D e c .  3 1  1 8 9 2  t h e  b a n k i n g  d e p a r t m e n t  w a s  t u r n e d  o v e r  t o  " G e o r g i a  
R a i l r o a d  B a n k , ”  a  m a j o r i t y  ( $ 1 9 8 ,2 0 0 )  o f  w h o s e  s t o c k  Is o w n e d .

D I V I D ’ D S . —  1 1 8 8 1 .  1 8 8 2 .  1 8 8 3  t o  1 8 8 7 .  1 8 8 8 .  1 8 8 9  t o  J u l y  1 9 0 8 -
S in c e  1 8 8 0 _____ % /  9 1 0 H  1 0  y e a r l y  1 0 M  11 y e a r l y

E A R N I N G S  (3 0 7  m i l e s ) . — J 1 9 0 7 - 0 8 . . . G r o s s ,  $ 2 ,7 3 2 ,0 8 7 ;  n e t ,  $ 3 8 5  4 5 8  
J u l y  1 t o  M a y  3 1 ,  11 m o n t h s . 1 1 9 0 6 -0 7  —  G r o s s ,  2 ,8 0 6 ,0 2 3 ;  n e t ,  4 7 2  7 3 3  

R a i l r o a d  e a r n i n g s  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 3 , 0 1 6 ,9 5 8 - n e t  
$ 4 7 2 ,7 8 4 ;  d l v .  r e c e i v e d ,  $ 7 ,7 7 7 ;  r e n t a l  t o  G a .  R R .  & B .  C o . ,  $ 6 0 0  0 0 0 ;  
M a c o n  t e r m i n a l s ,  $ 2 4 ,5 6 5 ;  o t h e r  p a y m e n t s ,  $ 1 8 ,8 5 2 ;  b a l . ,  d e f i c i t ,  $ 1 6 2  8 5 6  
— ( V .  8 2 ,  p .  3 3 3 ;  V .  8 5 ,  p .  1 6 0 ,  1 3 3 9 ;  V .  8 6 ,  p .  9 8 1 . )  '

GEORGIA SOUTHERN &  FLORIDA RY.— (S e e  M a p  o f  S ou th ern  R y .)  —  
O w n s  f r o m  M a c o n ,  G a . ,  t o  P a l a t k a ,  F l a . ,  2 8 5  m ile s ;  o n  N o v .  1 1 9 0 2  p u r 
c h a s e d  A t l .  V .  &  W .  R y . ,  V a l d o s t a ,  G a . ,  t o  J a c k s o n v i l l e ,  F la .  1 0 7  m i l e s - 
t r a c k a g e  I n t o  J a c k s o n v i l l e ,  3  m . :  t o t a l ,  3 9 5  m il e s .  A l s o  o w n s  o n e -e le -h t h  
o f  s t o c k  o f  J a c k s o n v i l l e  T e r m i n a l  C o .  V .  7 7 ,  p .  6 2 6 .  ^

H I S T O R Y . — A  r e o r g a n i z a t i o n  o f  t h e  G e o r g ia  S .  &  F .  R ailroa d  s o l d  In 
f o r e c l o s u r e  A p r i l  2 1 8 9 5 .  ( P e r  p l a n  In  V .  6 0 ,  p .  9 2 8 ;  s e e  a ls o  V .  5 9  ’ p  551  
M a c o n  &  B i r m i n g h a m  R y . ,  L a  G r a n g e  t o  S o f k e e ,  G a . ,  9 7  m . ,  Is o w n e d  b y  
s a m e  I n t e r e s t s ,  b u t  o p e r a t e d  I n d e p e n d e n t l y .  V .  7 8 ,  p .  7 0 2 .  I n  O c t  1 9 0 3  
a n  I n t e r e s t  In t h e  s t o c k  o f  t h e  H a w k l n s v l l l e  &  F l o r i d a  S o u t h e r n  R y  W o r t h  
t o  H a w k l n s v l l l e ,  G a . ,  4 4  m . ,  w a 3  p u r c h a s e d ,  $ 3 1 0 ,0 0 0  1 s t  m t g e .  5 %  h n n d s  
b e i n g  g u a r a n t e e d ,  o r l n .  a n d  ln t .  V .  7 9 ,  p .  2 5 8 5 .

D I V I D E N D S . — O n  1 s t  p r e f . ,  ’ 9 6 ,  4 % ;  ’ 9 7  t o  M a y  1 9 0 8 ,  5 %  y e a r l v  O n  
2 d  p r e f . .  In  ’ 9 7 ,  2 % ;  ’ 9 8 .  3 % ;  ’ 9 9 .  3 % ;  1 9 0 0  t o  M a y  1 9 0 6 ,  4 %  y e a r l y -' N o v  
1 9 0 6 ,  2 H % :  1 9 0 7 , 5 % ;  1 9 0 8 ,  M a y .  2 >4 % .  C o m m o n  s t o c k  Is $ 2 , 0 0 0 ,0 0 0 .  ’ 

B O N D S . — F ir s t  m t g e .  o f  1 8 9 5  ( A b s t r a c t ,  V .  6 1 .  p .  4 2 9 )  p r o v i d e s  t h a t  t h e  
$ 6 8 4 ,0 0 0  1st p r e f . stock  s h a l l  b e  a  l ie n  s e c o n d  o n l y  t o  t h e  b o n d s  a n d  c o u p o n s  

T h e  1 s t  c o n s o l .  4 s  o f  1 0 0 2  a r e  f o r  t h e  a u t h o r i z e d  a m o u n t  o f  $ 1 0 ,0 0 0  0 0 0  " 
o f  w h i c h  $ 4 ,6 8 4 ,0 0 0  a r e  I s s u a b le  t o  r e t i r e  t h e  $ 4 ,0 0 0 ,0 0 0  5 s  a n d  $ 6 8 4  0 0 0  1 s t  
p r e f .  s t o c k ,  a n d  $ 3 , 3 1 6 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  n e e d s .  V .  7 5 ,  p  9 8 0

L A T E S T  E A R N I N G S . — / 1 9 0 7 - 0 8 -------- G r o s s ,  $ 1 , 8 2 5 ,9 5 0 ;  n e t .  $ 2 5 9 ,2 8 6
11  m o s . ,  J u l y  1 t o  M a y  3 1 . \ 1 9 0 6 - 0 7 --------G r o s s ,  _____________; n e t ,  ___________

A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  1 9 0 6 - 0 7  
w a s  in  V .  8 5 ,  p .  1 0 8 2 ,  s h o w i n g :  G r o s s ,  $ 2 ,2 7 3 ,3 4 5 ;  n e t ,  $ 3 9 3 ,1 3 5 ;  o t h e r  
I n c o m e ,  $ 1 5 ,5 8 0 ;  I n t e r e s t  o n  b o n d s ,  f e e . ,  $ 2 9 0 ,4 4 0 ;  d l v .  o n  s t o c k ,  $ 8 8 ,4 0 0 ;  
b a l . ,  s u r . .  $ 2 9 ,8 7 5 .  P r e s . ,  W .  W .  F i n l e y ,  N .  Y . — ( V .  8 5 ,  p .  1 0 8 2 .)

GETTYSBURG &  HARRISBURG RY.—C a r l is le  t o  G e t t y s b u r g ,  P a .  3 1  
m . ;  b r a n c h  t o  R o u n d  T o p ,  P a . ,  3  m .  T h e  R e a d i n g  C o .  o w n s  $ 5 4 5 ,3 0 0  o f  
t h e  $ 6 0 0 ,0 0 0  c a p i t a l  s t o c k ;  $ 5 3 5 ,0 0 0  d e p o s i t e d  u n d e r  Its g e n .  m t g e .  o f  1 8 9 6 .  
T h e  c o n s o l .  5 s  o f  1 8 9 1  w e r e  g u a r ,  b y  P h l l a .  &  R e a d i n g  R R .  ( f o r e c l o s e d ) .

GILA VALLEY GLOBE &  NORTHERN RY.—B o w i e ,  A r l z . ,  t o  G l o b e  
1 2 5  m i l e s .  S t o c k ,  $ 2 ,0 0 0 ,0 0 0 ,  o f  w h i c h  S o u t h e r n  P a c i f i c  C o  o w n s  $1  9 9 7 , 
0 0 0 . V .  7 1 ,  p .  1 3 1 4 .  P a r ,  $ 1 0 0 .  T h e  b o n d s ,  l i m i t e d  t o  $ 1 5 ,0 0 0  p e r  m il e  
( $ 1 ,5 0 8 ,0 0 0  o u t s t a n d i n g ) ,  a r e  g u a r a n t e e d ,  p r l n .  a n d  l n t . ,  b y  S o u t h e r n  
P a c i f i c  C o .  V .  6 9 ,  p .  2 7 ;  g u a r a n t y  In V .  6 8 ,  p .  2 3 2 .

D I V I D E N D S . — 1 9 0 1 , 4 % ;  1 9 0 2 ,  J a n . ,  4 % ;  In  1 9 0 1 - 0 5 , 2 0 % ;  1 9 0 6 - 0 7 , 6 % .  
R E P O R T . — I n  1 9 0 6 - 0 7 ,  g r o s s .  $ 1 , 0 4 5 ,3 3 2 ;  n e t ,  $ 3 9 3 ,6 3 0 ;  l n t .  a n d  s i n k ,  

f u n d ,  $ 7 7 ,7 6 7 ;  d l v s . ( 8 % ) $ 1 2 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 1 9 5 ,8 6 3 .— ( V .  7 9 ,  p .  1 4 6 0 . )
GLENVILLE &  KANAWHA RR.—T o  e x t e n d  f r o m  G le n v i l l e  t o  W e s t o n  

W .  V a . ,  3 0  m i l e s .  S t o c k  a u t h o r i z e d .  $ 5 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 2 4 ,0 0 0 ;  p a r ,  
$ 5 0 .  I n  1 9 0 7  m a d e  a  m o r t g a g e  t o  s e c u r e  $ 6 0 0 ,0 0 0  b o n d s .  P r e s i d e n t ,  
L l o y d  R i n e h a r t ,  W e s t o n ,  W .  V a . — ( V .  8 4 ,  p .  5 7 0 . )
„  OOUVERNEUR & OSWEGATCHIE RR.— O w n s  f r o m  G o u v e r n e u r  t o  
E d w a r d s ,  N .  Y . ,  13 m i l e s .  S t o c k ,  $ 3 5 0 ,0 0 0 ,  a l l  o w n e d  b y  N ,  Y .  C e n t .—  
w h i c h  g u a r a n t e e s  t h e  b o n d s .  S e e  V .  5 5 ,  p .  8 1 0 ,  a n d  V .  5 6 ,  p .  5 0 1 .

GRAND RAPIDS BELDING &  SAGINAW RR — F r e e p o r t  t o  B e l d i n g ,  
M i c h . ,  2 8  m i l e s .  M t g e .  Is f o r  $ 2 6 0 ,0 0 0  o n  2 8  m ile s  a n d  $ 9 ,0 0 0  p e r  m il e  f o r  
n e w  c o n s t r u c t i o n .  L e a s e d  f o r  3 0  y e a r s  f r o m  J a n .  1 1 9 0 0  t o  P e r e  M n r q .  R R .  
( w h i c h  o w n s  t h e  c a p i t a l  s t o c k ) ,  r e n t a l  c o v e r i n g  I n t e r e s t .— ( V .  7 0 ,  p .  3 9 .)

GRAND RAPIDS & INDIANA RY.— (S ee  M a p s  or P e n n sy lv a n ia  R R .)  — 
O w n s  f r o m  F o r t  W a y n e ,  I n d . ,  t o  M a c k in a w  C i t y .  3 6 7  m . ;  b r a n c h e s ,  5 9  m  • 
t o t a l  o w n e d ,  4 2 6  m i l e s ;  o p e r a t e s  t h e  f o l l o w i n g  r o a d s ,  b u t  h a s  n o t  a s s u m e d  
t h e  o l d  c o m p a n y ’ s  le a s e s  t h e r e o f :  C I n . R i c h m o n d  &  F t .  W a y n e  R R . ,  8 6  m . ;  
T r a v e r s e  C i t y  R R .  ( n e a r l y  a l l  t h e  s t o c k  a n d  a l l  t h e  I n c o m e  b o n d s  o w n e d ) !  
2 6  m . ;  M u s k e g o n  G r a n d  R a p i d s  &  I n d i a n a  R R . ,  3 7  m . ,  T r a v e r s e  C i t y  
L e e la n a u  & M a n i s t lq u e  R R . .  T r a v e r s e  C i t y  t o  N o r t h p o r t ,  M i c h . ,  3 0  m ile s  
( l n c l .  6 m .  t r a c k a g e ) , s e e  V .  7 4 ,  p .  7 7 7 ;  V .  7 6 ,  p .  8 1 1 ;  V .  8 2 ,  p .  9 8 8 ,  1 0 9 8 .

H I S T O R Y . — S u c c e s s o r  A u g .  1 1 8 9 6  o f  G r a n d  R a p i d s  &  I n d i a n a  R a ilroa d , 
f o r e c l o s e d  u n d e r  s e c o n d  m t g e . ,  p e r  p l a n  In V .  6 3 ,  p  1 5 3 .

S T O C K . — S t o c k ,  $ 6 , 0 0 0 , 0 0 0 ,  o f  w h ic h  P e n n s y l v a n i a  I n t e r e s t s  a r e  s u p 
p o s e d  t o  o w n  a ll  o r  n e a r l y  a l l .  P e n n .  C o .  o n  J a n .  1 1 9 0 8  o w n e d  $ 2 , 9 0 2 ,6 0 0 ,  

D I V I D E N D S . — 1 9 0 0  1 % ;  1 9 0 1  2 % :  1 9 0 2  t o  A p r .  1 9 0 8 ,  3 %  ( y e a r l y ) .

B O N D S . — T h e  1 s t  m t g e .  b o n d s  e x t e n d e d  a t  4 J 4 %  a r e  e n d o r s e d  w i t h  t h e  
g u a r a n t y  o f  t h e  P e n n .  R R .  C o .  t o  p u r c h a s e  t h e  c o u p o n s  a s  t h e y  m a t u r e ,  a n d  
t h e  b o n d  I t s e lf  a t  m a t u r i t y .  T h e y  h a v e  n o  l ie n  o n  la n d  g r a n t .  S e e  g u a r 
a n t y ,  V .  5 6 ,  p .  6 4 9 ;  V .  6 9 ,  p .  1 1 9 3 .  O f  t h e  s e c o n d s ,  $ 8 8 8 ,0 0 0  w e r e  o w n e d  
J a n .  1 1 9 0 8  b y  P e n n s y l v a n i a  R R .

R E P O R T . — R e p o r t  f o r  1 9 0 7  w a s  In  V .  8 6 ,  p .  0 7 5 .  I n  1 9 0 7  c a r r ie d  
3 ,2 6 0 ,2 2 8  t o n s  o f  f r e i g h t ,  o f  w h ic h  3 9 %  w a s  l u m b e r ,  & c . ,  a n d  1 6 %  c o a l .

Y e a r  e n d . D e c .  3 1 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .
M ile s  o p e r a t e d ........................  4 2 6  4 2 4  4 2 4  4 1 5
G r o s s  I n c o m e ...........................$ 4 ,1 4 9 ,6 9 4  $ 3 ,9 0 0 ,6 0 5  $ 3 ,6 0 5 ,6 4 9  $ 3 ,3 0 2 ,3 4 7
N e t  o v e r  e x p .  &  t a x e s . .  8 0 1 ,2 9 9  7 8 2 ,0 9 4  6 9 8 ,8 3 9  6 2 1 ,8 5 9

I n t e r e s t  a n d  o t h e r  c h a r g e s ,  $ 5 0 1 ,3 8 3 ;  I m p r o v e m e n t s ,  $ 6 5 ,2 2 2 ;  d i v i d e n d s  
( 3 % ) ,  $ 1 7 3 ,7 3 0 ;  b a l a n c e ,  s u r p l u s ,  $ 6 0 , 9 6 4 . — ( V .  8 6 ,  p .  9 1 8 ,  9 7 6 . )

G R A N D  R A P I D S  &  N O R T H W E S T E R N  R R . — S e e  p a g e  1 6 3 .
G R A N D  T R U N K  P A C I F I C  R Y . — (S e e  M a p . ) — T h i s  n e w  t r a n s - c o n t i 

n e n t a l  r a i l w a y  a c r o s s  C a n a d a  h a s  r e c e i v e d  t h e  a p p r o v a l  o f  t h e  C a n a d ia n  
G o v e r n m e n t  a n d  w i l l  b e  c a r r ie d  t h r o u g h  w i t h  t h e  J o in t  f i n a n c ia l  s u p p o r t  
o f  t h e  G o v e r n m e n t  a n d  t h e  G r a n d  T r u n k  R y .  C o .  o f  C a n a d a .  I t  w i l l  
c o n s i s t  o f  a  m a in  l in e  o f  a n  e s t i m a t e d  le n g t h  o f  a b o u t  3 ,5 5 0  m i l e s ,  f r o m  
M o n c t o n ,  N e w  B r u n s w ic k ,  t o  P r i n c e  R u p e r t ,  B .  C . ,  o n  t h e  P a c i f i c  O c e a n ,  
a b o u t  2 5  m ile s  s o u t h  o f  P o r t  S i m p s o n ,  B .  C . ,  w i t h  b r a n c h  1 9 9  m i l e s ,  v i z . -.
1 .  L ea sed  L in e , to be B u ilt  b y  C a n a d ia n  G o vern m en t—  M i l e s

E a s t e r n  D l v . ,  M o n c t o n ,  N .  B . ,  v i a  Q u e b e c  t o  W i n n i p e g ,  a b o u t _____ 1 ,8 0 0
( T o  b e  le a s e d  f o r  5 0  y e a r s  t o  G r a n d  T r u n k  P a c .  R y .  C o . — f o r  f i r s t  

7  y e a r s  a t  c o s t  o f  o p e r a t i n g  o n l y  a n d  f o r  r e m a in i n g  4 3  y e a r s  a t  
3 %  o n  c o s t  o f  c o n s t r u c t i o n )  ( b u t  s e c  V .  8 0 ,  p .  9 9 7 ) .

2 .  W estern  D iv is io n , to be B u ilt  a n d  O w ned  b y  C o m p a n y —
a .  P r a ir ie  S e c t i o n ,  W i n n i p e g  t o  R o c k y  M o u n t a i n s ,  a b o u t _______________1 ,0 0 0
b .  M o u n t a i n  D iv is io n .  R o c k y  M o u n t a i n s  t o  P a c i f i c  O c e a n ,  a b o u t . .  7 4 5

3 .  L a k e  S u p e r io r  B ra n ch , to be B u ilt  a nd  O w n ed  b y  C o m p a n y —
T h u n d e r  B a y  o n  L a k e  S u p e r i o r  t o  J u n c t i o n  w i t h  E a s t e r n  D i v i s i o n ,

e a s t  o f  W i n n i p e g  ( t o  b e  c o m p l e t e d  In O c t o b e r  1 9 0 8 ) __________________  1 9 9
O f  t h e  P r a ir ie  S e c t i o n ,  W i n n i p e g  t o  E d m o n t o n ,  7 9 3  m ile s  Is e x p e c t e d  t o  

b e  c o m p l e t e d  In 1 9 0 8  a n d  p r o b a b l y  r e m a in d e r  o f  s e c t i o n  f r o m  E d m o n t o n  
w e s t  t o  W o l f  C r e e k ,  1 2 3  m ile s .  O n  M o u n t a i n  s e c t i o n ,  c o n s t r u c t i o n  Is t o  b e  
b e g u n  In  1 9 0 8  o n  1 0 0  m ile s  e a s t  o f  P r i n c e  R u p p e r t  a n d  o n  2 0 0  m ile s  w e s t  
f r o m  W o l f  C r e e k .  F r o m  L a k e  S u p e r i o r  J u n c t i o n  t o  W i n n i p e g ,  2 4 5  m i l e s .  
Is u n d e r  c o n s t r u c t i o n ,  a n d  c o n t r a c t s  h a v e  b e e n  le t  o n  o t h e r  p o r t i o n s  o f  t h e  
r o a d  t o  b e  b u i l t  b y  t h e  G o v e r n m e n t .  V .  8 4 ,  p .  1 0 5 2 ;  V .  8 6 ,  p .  7 9 4 ,  1 1 0 0 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  b y  C a n a d ia n  L e g i s l a t u r e  In  1 9 0 3 .  S e e  
f u l l  s t a t e m e n t  In V .  8 0 ,  p .  9 9 6 ;  V .  8 1 ,  p .  1 3 1 5 .  A s  t o  G r a n d  T r u n k  P a c l f l o  
B r a n c h  L in e s  C o . ,  s e e  V .  8 2 ,  p .  3 3 3 ;  V .  8 6 ,  p .  1 1 0 0 .

S T O C K . — A u t h o r i z e d ,  $ 4 5 ,0 0 0 ,0 0 0  ( p a r  o f  s h a r e s ,  $ 1 0 0  e a c h ) ,  o f  w h i c h  
t h e  $ 2 5 ,0 0 0 ,0 0 0  c o m m o n  w i l l  b e  o w n e d  b y  t h e  G r a n d  T r u n k  R y .

B O N D S . — O n  c o n d i t i o n  t h a t  t h e  G r a n d  T r u n k  R y .  C o .  o f  C a n a d a  g u a r 
a n t e e  2 d  m t g e .  b o n d s  t o  p r o v i d e  t h e  b a l a n c e  f o r  t h e  c o n s t r u c t i o n  o f  t h e  
W e s t e r n  D iv is io n  o f  t h e  l in e ,  t h e  C a n a d ia n  G o v e r n m e n t  u n d e r t a k e s  t o  g u a r 
a n t e e  1 s t  m t g e .  b o n d s  b e a r in g  I n t e r e s t  a t  3 %  f o r  a n  a m o u n t  u p  t o  7 5 %  o f  
t h e  c o s t  o f  c o n s t r u c t i o n  o f  t h a t  d i v i s i o n ,  s u c h  a m o u n t  (a) In t h e  c a s e  o f  t h e  
P r a ir ie  S e c t i o n  n o t  t o  e x c e e d  $ 1 3 ,0 0 0  p e r  m i l e ,  o r  £ 3 ,2 1 0 ,0 0 0  In a l l ,  a n d  
(6 ) t h r e e - q u a r t e r s  o f  t o t a l  c o s t  p e r  m il e  f r o m  t h e  m o u n t a in s  t o  P a c i f i c  C o a s t ,  
c a l l e d  M o u n t a i n  S e c t i o n .  ( V .  8 0 ,  p .  9 0 6 ,  1 2 3 4 ,  1 3 6 3 ;  V .  8 1 ,  p .  6 1 3 . )

S e r ie s  “ A ”  (P r a i r ie  S e c t i o n )  b o n d s ,  t o t a l  I s su e  l i m i t e d  t o  £ 2 ,1 0 0 ,0 0 0 ,  a n d  
S e r ie s  " B ”  (M o u n t a i n  S e c t i o n )  b o n d s ,  n o t  t o  e x c e e d  £ 2 ,0 5 0 ,0 0 0 ,  a r e  s e c u r e d  
b y  a  2 d  m t g e .  ( N a t i o n a l  T r u s t  C o . ,  T o r o n t o ,  t r u s t e e )  o n  t h e  r a i l w a y ,  
e q u i p m e n t  a n d  t o l l s  o f  t h e  c o . ,  I n c l u d i n g  Its  l e a s e h o l d  I n t e r e s t  In t h e  E a s t e r n  
D i v i s i o n ,  b u t  n o t  b r a n c h  l in e s  e x c e e d i n g  6  m ile s  In l e n g t h ,  s h i p s ,  g r a n t s  o f  
la n d s  ( o t h e r  t h a n  f o r  r a i l w a y  p u r p o s e s )  a n d  t h e  r o l l i n g  s t o c k  o f  t h e  E a s t . D l v .  
o r  o f  t h e  a b o v e - m e n t i o n e d  b r a n c h  lin e s  o f  o v e r  6  m ile s  T h e s e  b o n d s  a r e  
u n c o n d i t i o n a l l y  g u a r a n t e e d  a s  t o  p r l n .  a n d  l n t .  b y  e n d o r s e m e n t  o n  e a c h  b y  
t h e  G r a n d  T r u n k  R y .  C o .  S e e  f o r m  In  V .  8 0 ,  p .  9 9 6 .

A l t h o u g h  t h e  m o r t g a g e  t o  s e c u r e  t h e  3 %  b o n d s  g u a r a n t e e d  b y  t h e  G o v e r n 
m e n t  w i l l  r a n k  b e f o r e  t h e  m t g e .  t o  s e c u r e  t h e  b o n d s  g u a r a n t e e d  b y  t h e  G r a n d  
T r u n k  R y .  o f  C a n a d a ,  y e t  a n  a g r e e m e n t  s c h e d u l e  t o  a n  A c t  o f  1 9 0 4  p r o v i d e s  
In  e ir e c t  t h a t  In t h e  e v e n t  o f  d e f a u l t  b y  t h e  c o m p a n y  f o r  5 y e a r s  In  p a y 
m e n t  o f  t h e  ln t .  o n  t h e  3 %  b o n d s ,  t h e  r e m e d y  o f  t h e  G o v e r n m e n t  s h a l l  b e  t o  
p u t  In a  m a n a g e r  t o  o p e r a t e  t h e  W e s t e r n  D l v .  a n d  t o  c o l l e c t  a n d  d i s t r i b u t e  
n e t  e a r n in g s  p a r i p a ssu  b e t w e e n  t h e  h o l d e r s  o f  t h e  b o n d s  g u a r a n t e e d  b y  t h e  
G o v e r n m e n t  a n d  t h e  h o l d e r s  o f  t h e  b o n d s  g u a r a n t e e d  b y  t h e  G r a n d  T r u n k  
R y .  C o .  In t h e  p r o p o r t i o n  o f  7 5 %  o f  s u c h  e a r n in g s  t o  t h e  h o l d e r s  o f  t h e  
G o v e r n m e n t  b o n d s  a n d  2 5 %  t o  t h e  h o l d e r s  o f  t h e  b o n d s  o f  t h is  d i v i s i o n  
g u a r a n t e e d  b y  t h e  G r a n d  T r u n k  R y .  C o .  . . .  ,

T h e  m t g e .  d e e d  t o  s e c u r e  t h e  s e r ie s  A  a n d  s e r ie s  B  b o n d s  w i l l  p r o v i d e  t h a t  
s e p a r a t e  a c c o u n t s  s h a l l  b e  k e p t  o f  t h e  t o l l s ,  e a r n i n g s ,  I n c o m e s ,  r e n t s  a n d  
p r o f i t s  o f  t h e  P r a ir ie  S e c t i o n  a n d  t h e  M o u n t a i n  S e c t i o n ,  a n d  t h a t  In  t h e  
e v e n t  o f  t h e  t r u s t e e  e x e r c i s i n g  t h e  r i g h t  o f  e n t r y  o r  s a le  t h e r e b y  g iv e n  In  c a s e  
o f  d e f a u l t  b y  t h e  c o . ,  t h e  m o n e y s  a r i s in g  f r o m  e a c h  p a r t i c u l a r  s e c t i o n  a n d  
a v a i l a b l e  f o r  t h e  p u r p o s e  s h a l l ,  s u b j e c t  t o  t h e  p a y m e n t  o f  t h e  w o r k i n g  e x 
p e n d i t u r e  o f  t h e  s e c t i o n ,  b e  a p p l i e d  l l r s t  In p a y m e n t  o f  a n y  I n t e r e s t  o r  p r i n 
c i p a l  d u e  o n  t h e  b o n d s  is s u e d  in  r e s p e c t  o f  s u c h  s e c t i o n .

L a k e  S u p e r io r  b r a n c h  b o n d s ,  t o t a l  I s su e  l i m i t e d  t o  £ 1 ,5 5 0 ,0 0 0 ,  a r e  s e 
c u r e d  b y  a  1 s t  m t g e .  o n  a l l  t h e  2 2 0 - m l I c  L a k e  S u p e r io r  D l v .  a n d  a r e  g u a r a n 
t e e d  p r ln .  a n d  l n t .  b y  G r a n d  T r u n k  R y .  C o .  ( V .  8 0 ,  p .  0 9 6 . )

D E B E N T U R E  S T O C K . — I n  1 9 0 6 ,  $ 2 5 ,0 0 0 ,0 0 0  d e b e n t u r e  s t o c k  w a s  a u 
t h o r i z e d ,  o f  w h ic h  $ 1 5 ,0 0 0 ,0 0 0  ( £ 3 ,0 0 0 , 0 0 0 )  l n t . g u a r ,  b y  t h e  G r a n d  T r u n k  
R y .  u n d e r  c e r t a i n  c o n d i t i o n s  ( s e c  V .  8 4 ,  p .  5 7 0 ) ,  t o  b e  I s s u e d  a s  p e r p e t u a l  
d e b . s t k . :  o f  t h is  £ 1 , 0 0 0 ,0 0 0  s o l d  in  F e b . ’ 0 7  a n d  £ 1 ,0 0 0 ,0 0 0  a d d i t i o n a l  J a n . '0 8 .  
V .  8 2 ,  p .  5 6 8 ,  1 1 0 2 ; V .  8 3 ,  p .  1 5 5 ,  9 6 9 ;  V .  8 4 ,  p .  1 0 5 0 ; V .  8 6 ,  p .  2 8 5 .

G E N E R A L  F I N A N C E S . — I n  F e b .  1 9 0 5  S p e y e r  B r o s .  In  L o n d o n ,  & c . .  
o f f e r e d  a t  9 9  'A £ 1 ,6 4 6 ,0 0 0  s e r .  A  ( P r a ir ie  S e c . )  b o n d s  a n d  £ 1 .3 5 8 ,0 0 0  L a k e  
S u p .  b r .  b o n d s ,  a l l  g u a r ,  b v  t h e  G r a n d  T r u n k  R y . C o . ;  a n d  In  M a r .  1 9 0 8 ,  a t  
9 4 H ,  £ 1 ,3 5 4 .0 0 0  s e r .  B  ( M o u n t a i n  S e c t i o n )  a n d  t h e  b a l a n c e  o f  s e r .  A  a n d  
L a k e  S u p e r io r  b r a n c h  b o n d s ,  v i z . ,  £ 4 5 4 ,0 0 0  a n d  £ 1 9 2 ,0 0 0 .  S e e  V .  8 0 .  
p .  9 9 6 ;  V .  8 6 ,  p .  7 9 4 .  I n  M a r c h  1 9 0 5  N .  M .  R o t h s c h i l d  &  S o n s  o f f e r e d  a t  
9 5  £ 3 ,2 0 0 ,0 0 0  1 s t  m t g e ,  3 %  s t e r l i n g ,  g u a r ,  b y  C a n a d ia n  G o v t .  V .  8 0 ,  p .  
1 2 3 4 ,  1 3 6 3 ; V .  8 1 .  p .  5 0 7 .

O F F I C E R S . — P r e s . ,  C h a r le s  M . H a y s ,  M o n t r e a l ,  C a n . ;  S e c . ,  H e n r y  
P h i l l i p s ;  T r e a s . ,  F r a n k  S c o t t . — ( V .  8 6 ,  p .  2 8 5 ,  7 2 0 , ,  7 0 4 ,  1 1 0 0 .)
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JlAII.IiO A D S

For explanation of column headings, A c ., see notes 
on first page of tables

Grand Trunk Western— Northwest Grand Trunk 1st M
First M $15,000,000 lnt guar gold $ (cur) & £ _____ I5
Second M Income gold $1,500,000 redeem (text).Ta

Great Northern— Stock $210,000,000---------------------------
Ore trust certs 1,500,000 shares (not a Gt Nor Issue) 
St P M & M 2d (now 1st M) g (does not cover Ids) .c*

Dakota Extension first mortgage gold______ Cc.c*
Consol mtge for Know 1st M on lands) g o ld -.C e / 

$ 5 0 ,0 0 0 .0 0 0 ../ \
Montana Ext 1st M ($25,000 p m) gold____ Cc.c*&r

Pacltlc Exetnslon M £6,000,000 gold_____Cc.c*&r
C B  & Q col tr M g (sub to call at 105)_________ Sc&r

do do do registered________
Minn Un R y first mtge gold assumed__________Cc.c*

do do do do _______ __
E of Minn No Dlv M $15,000,000 g assu red M e.c'& r  
Mont Cent 1st M g ($6,000,000 are 6s)assum.Ce.c&r 
Wlllmar & Sioux Falls 1st M g assum (end)-Cc.c* &r 
Mlnncap W est M $1,000,000 g assum(V 60 p 835) c* 
Spokane Falls & North first mtge gold assum. Ala.c* 

Gt North Ry of Can— See Canadian North Quebec Ry
Green Bay & Western RR— Stock (see text)....................

Debentures Class A  Incomes text non-cum_______c*
Class B Incomes after 5%  on stock non-cum. .c*

Greene RR (New York)— Stock___________  .
Greenwich & Johnsonville— 1st M $500,000 g._S .c& r  

Consol M $1,000,000 gold S
Q— lst M $12,282,000 gold guar (te x tj.-l/s m  

Quit Beaamont & K C— See Atchison Topeka & Santa
_ *  Gt Nor gold p & l guar end (text)___ AB.c
Gulf Line— First mortgage $325,000 gold_____________
Gulf & Ship Island— Stock $6,000,000 authorized-------

rlrst refund and term mtge gold sink fu n d ..N .c*& r
_ "Jurtgage gold part due yearly red at 101-------At pc*
Gulf Term Mobile— 1st M $700,000 g gu (text)..c*& r  
Hancock & Calumet— See Mineral Range RR  
Hannibal & St Joseph— See Chicago Burlington & Qul 

a $11,502,000 additional pledged for Pacific Extcns 
d Subject to call after April 1028 . e $16,000 old 5s

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E SI' OR D IV ID E N D S Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

66 1880 500 &c $563,000 6 J & J Nat Bk of Commerce N Y Jan 1 1910
326.5 1900 £100 14,437,000 4 g J & J Bank MontrealLon; &NY July 1 1950
326.5 1900 500 1,500,000 Up to4 % Julv 4%  paid 1906-1907 July 1 1950

___ ____ 100 209,956,500 See text Q— 1- Office 32 Nassau St N Y Aug 1 1908 1 H
___ ____ None 1,495,720sh See text See text do do Men 16 1908 $1
624 1879 1,000 5.623,000 6 £ A & O New York and London Oct 1 1909

1,221 1880 1,000 4,16 1,000 6 g M & N 32 Nassau St New York Nov 1 1910
2,655 1883 1,000 13,344,000 6 g J & J do do July 1 1933
2,655 1883 1,000 20,4 5,000 4 K  g J & J do do July 1 1933

420 1887 1,000 al0,185,000 4 g .T & D do do June 1 1937
818 1890 £100 &c b £4,000,000 4 g J & J N Y  & Lond, Baring Bros July 1 1940
___ 1901 $1,000&c 1 107613000 / 4 g J & J New York &c July 1 1921
___ 1901 1,000 &c / 1 4 g Q—J do do July 1 1921

3 1882 1,000 2,150,000 6 g ,T & ,T 32 Nassau St New York July 1 1922
3 1882 1,000 650,000 5 g .T & J do do July 1 1922

299 1898 1,000 &c d9,700,000 4 g A & O 32 Nassau N Y;Lee,H ,Bos 1928-1948
260 1887 1,000 &c 10,000,000 5 & 6 g J & J 32 Nassau St New York July 1 1937
433 1888 1,000 3,646,000 5 g J & D do do June 1 1938

2 1891 1,000 500,000 5 g .T & J N Y  & Lon, Baring Bros July 1 1911
132 1889 1,000 232,000 6 J & J Chase National Bank N Y July 1 1939

100 2,500,000 5 Feb '08 Feb Office 40 W all Street N Y Feb 1 1908 5%
1896 1,000 600,000 5 Feb ’ 08 Feb do do Feb 1 1908 5%

___ 1806 1,000 7,000,000 \4 Feb’08 Feb do do Feb 1 1908 14%
____ 100 200,000 6 J & I) D L & W  90 West St June 19 1908 3%

21 1904 1,000 500,000 4 g J & J Standard Trust Co N Y Jan 1 1924
1908 400,000 5 g 1938

Fe ■ "
1899 1,000 12,282,000 6 g J & J See text Jan 2 1932

77 1900 1,000 781,000 5 g J & J 5 Nassau Street New Yk July 1 1930
1007 (?) 5 g M & S Sept 1937

___ 100 6,000,000 See text Q— J Buffalo N Y July 1908 2%
307 1002 1,000 &c e4,984 ,000 5 g J & J Fisk & Robinson N Y Feb 1 1952
307 1908 1,000,000 6 g A & o Metropolitan Tr Co N Y Apr 1909-1911
. . . 1907 1,000 600,000 4 g J & J New York Jan 1 1957

ncy
Ion bo nds b £2,000 .000 additional held by G reat Northern
of 189 6 rema In outsta ndlng

GRAND TRUNK RY.  OF CANADA.— (See M ap .)— Quebec, Can., via 
Montreal to Chic., Ill ; also to Portland, Buffalo, Detroit. Toledo. &c.

SYSTEM  PR O PER. I R EP O R TE D  S E P A R A T E L Y .
M iles. I Majority stock owned. Miles.

Lines owned___________________ 2,051 [Central Vermont*_______________  531
Leased— partly owned. | Grand Trunk Western*________  336

Atlantic & St. Lawrence, Port- | Entire stock owned.
land,Me., to Island Pond, Vt. 165jDetrolt Grand Haven & M il* ..  189

Buffalo & Lake Huron--------------- 164|Tol. Sag. & Muskegon_________  06
Clncln. Sag. & Mackinaw______ 53 | Jointly owned.
Other lines______________________  202 i Detroit & Toledo Shore Line__________ 70

Total In earnings------------------3.5351 Total road____________________ 4,766
Car ferry. Grand Haven to Milwaukee. *Sce separate statement tills Co. 
As to Grand Trunk Pacific R y ., see that company above. V. 70, p. 2587. 
The company on Sept. 30 1005 began operating Canada Atlantic R y. and 

guar., prln. and lnt., Its 4 %  bonds. Amalgamation with the Grand Trunk 
Indefinitely postponed. V . 79, p. 067, 1331, 1641, 2455, 2620; V . 85, p. 600.

STOCK, &c.— The authorized capital on Dec. 31 1907 was £46.436,364  
stock (£44,330,468 Issued and £2,105,896 unissued; advances from the 
Canadian Govt. In aid of construction amount to £3,111,500. Perpetual 
consol. 4 %  deb. stock authorized by Act of 1882, and later Acts, has been 
Issued from time to time to acquire securities of companies consolidated and 
controlled, amounting Dec. 31 1007 to £8,630,888, and bearing an annual 
Interest of £446,381. V . 7 1 ,p .8 4 .  Guar, stock, £750,000, was subscribed 
In 1003 and £500,000 In 1904; V . 78, p. 1062. In 1006 £1,000,000 was 
offered and In Feb. 1008 £1,000,000 was sold. V .8 2 ,p . 692; V . 80 ,p . 602,1100. 
In Feb. 1906 It was proposed to apply for authority to guarantee Toronto 
Union Station Co. bonds. "  ~" "  ------
teed bonds, V . 83, p. 37.
V .  8 6 ,  p .  1 0 4 2 .

D IV ID E N D S—
Guaranteed 4 %  s to c k ...
First preferred___________
Second preferred________

V . 82, p. 452. Montreal Warehousing guaran- 
Grand Trunk Pacific Town & Development Co.,

For ’98. ’99. ’00. ’01 ’02. ’ 03. ’04. ’ 05. ’06. ’07,
- % 2 4 4 4 4 4 4 4 4 4

3 5 5 5 5 5 5 5 5 5
. .% 0 3 X 3 4 5 5 5 5 5 5
- -% 0 0 0 0 i 2 0 2 3 3

As to dividends on third preferred ,see V . 85, p. 405.
E A R N IN G S.— 11 m os.J 1907-08. ..G ross, $20,424,317; net, $7,651,110  

July 1 to May 31. ( 1006 -07 .. .Gross, 30,880,860; net, 8,818,269
R E P O R T.— Statement for 1907 was In V . 86, p. 1095.

Years ending Dec. 31—  1907.
Gross earnings_________________________  £7,144,506
Transportation expenses_______________  5,197,478

Net earnings________________________
Total net Income____________________

R e n ta ls .._____ ____________ _______ ____
Interest on bonds and deb. stock-------
Advances to controlled roads-------------
Dividends on guaranteed stock-----------

Do first preferred stock—
Do second preferred stock.
Do third preferred stock—

£1,947,028
£2,220,187

155,206
1,069,136

153,350
(4) 336,770
(5) 170,841 
(5)126,420 
(3)214,939

1906. 
£6,606,528  

4.746,318

£1,860,210
£2,100,993

155,206
1,070,923

41,537
(4) 312,411
(5) 170,842 
(5)126,420 
(3)214,939

1905.
£6,018,001

4,269,153

£1,748,848
£1,951,232

155,206
1,071,144

11,070
(4) 275,358
(5) 170,842 
(5) 126,420 
(2)143,293

B alance____________ ____________ ___ def. £6,477 sur. £8,714 dcf. £2,101
O FFIC ER S.— Pres., Sir C. Rivers Wilson, London; 2d V .-P . and Gen. 

Mgr., Chas. M. Hays.— (V . 86, p. 1042, 1095, 1100; V . 87, p. 97.)
„ GRAND TR U NK  WESTERN R Y .—  (See M ap Grand Trunk R y.)—  Owns 
from Port Huron, Mich., to Chic. & W est. Ind. R R ., 330 m ., and trackage 
Chic. & W est. Ind., 5 m .; total, 335 m. Stock, $6,000,000, all owned by 
Gr. Trunk. Successor (V. 60, p. 054; V . 71, p. 28) of Chi. AGr.Tr.foreclosed.

B ON DS.— The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new Incomes arc subject to call at 85 and any lnt. then due, within the 
first 10 years. Int. on Incomes, 1%  paid on July coupons In 1902 to 1905, 
IncL; 4 %  In 1906 and 1907. V . 83, p. 687. Jointly with Toledo St. Louis 
& Western guarantees Detroit & Toledo Shore Line bonds. V . 76, p. 653.

E A R N IN G S.— 11 m os.,f 1007-08.............Gross, $5,431,777; net, $693,757
July 1 to May 31. 11006-07_______Gross, 5,517,256; net, 783,068

Year ending June 30 1007; Gross, $6,021,308; net, $1,078,022; other 
Income, $175,408; charges, $987,744; 4%  on Incomes, $60,000; renewal 
funds, $177,336; sur., $28,440. (V. 83, p. 687.)

GREAT NORTHERN R Y .— (See M aps .)— Operates a line from St. Paul 
Minn., via Spokane, W ash., to Lowell, W ash., on the Pacific coast, with 
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June 30 1907, 6,498 miles.

Lines owned in fee. Miles.
St. Paul., Minn., to Lowell,

W a s h ................................- ........... 1.790
Seattle to Vancouver___________ 156
Wlllmar, Minn., to Yankton,

So. D a k ......................................  205
Garretson, So. Dak., to Sioux 

City, la ., and O’ Neill. N e b .. 208 
Spokane, W ash., to Nelson,B.C 200

Lines owned in fee. M iles.
Duluth, Minn., to Laramie, No.

Dak____________________________  325
Pacific Jet., Mont., to B u tte .. 351 
St. Paul,Minn., to Grand Forks

No. Dak_______________________ 324
Various branches_______________ 2,939

Total June 30 1907__________ 6,498
2d &c., tracks A sidings______ 1,643

During 1906-07 377 m. of extensions were completed and 284 m. under 
construction. V . 85, p. 1275. As to Spokane Portland & Seattle R y ., 
471 m .. Including branch from Goldcndale to Lyle, 42 miles, to be built 
Jointly with No. Pac., of which 263 m. operated May 1008. V . 81, p. 1100; 
V . 83, p. 1111; V. 85. p. 1273; V . 86, p. 1529. In April 1906 Canadian lines 
were proposed by allied Interests from Winnipeg westward to Vancouver, 
aggregating about 1,300 m. V . 81, p. 669; V. 82, p. 928, 1156, 1268.

O R G A N IZA TIO N .— The stockholders voted Oct. 10 1907 to acquire the 
St. Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto
fore controlled. V. 85, p. 600, 1209; V . 86, p. 168, 794.

LA N D S.— Sales for year 1906-07 were 2,322 acres for $21,829 and 49

town lots for $2,015. The net amount due on land contracts June 30 1907 
was $557,712; lands unsold, 818,133 acres, to be reduced about 650,000 
acres by a final adjustment with U. S.

STO C K .— In Oct. 1905 the authorized stock was Increased from $125,
000,000 to $150,000,000 and In Jan. 1907 to $210,000,000. In Oct. 1898 
the stockholders surrendered the right to Issue common stock, all stock 
being “ of a single class with uniform rights and privileges.”

Stockholders In Jan. 1907 subscribed for $60,000,000 new stock at par, 
payable In Installments to April 1908. Proceeds will be used for additional 
equipment, extensions, to acquire securities of subsidiary companies &c- 
V . 83, p. 1469; V. 84. p. 749, 803; V. 85, p. 1273; V. 86, p. 794.

The Union Pacific System In April 1908 owned $12,650,960 stock. V . 83 
p. 1332, 1322; V . 84. p. 509. Suit to set aside ownership. V . 86, p. 285.

D IV ID ’ DS, \’ 92 to ’96 (lncl.) ’ 97. ’98. ’ 99. ’00. ’01. 1902 to Aug. ’08.
G t.N orth ./ 5%  yearly 5M  6 / i  7 7 7)4  7 %  yearly, Q -F .

Also In 1898 50%  In Seattle & Mont, stock, which was then exchanged 
for 40%  In Gt. Nor. pref. V . 66, p. 1044, 1188; V . 74, p. 829. In May, 
1901 14%  and In Nov. 1907 1)4%  was paid from earnings of Lake Superior 
Co. V . 85, p. 021, 1405. And In Dec. 1906, unit for unit, 1,500,000 shares 
of beneficial Interest In the Iron ore properties. See "General Finances.”

B ON DS.— St. P. Min. & Man. consol, mtge. of 1883 Is for $50,000,000, of 
which bonds are reserved to pay prior liens. It Is a first lien on the land 
grant and on 670 m. of railway In Minn, and a second lien on the remaining 
1,873 miles In Minn, and the Dakotas, the prior liens on which average only 
$5,900 per mile. V . 64, p. 518; V . 86, p. 229. Montana Ext. mtge Is for 
$25,000,000 for extensions and for second track. Abstract, V . 45, p. 342.

Pacific Extension m tge., £6,000,000, provides for bonds at £6,000 per 
mile In Montana and £7,000 per mile west of Montana; £3,000,000 of this 
Issue (of which £1,000,000 sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. V . 66, p. 1044, 1188; V . 80, p. 1111, 1174. 
See abstract of mortgage V . 52, p. 82.

In 1904 the Gt. Northern and Nor. Pac. had acquired $107,612,600 of the 
Chicago Burl. & Quincy R R . $110,839,100 stock. In exchange for their 
Joint 20-year 4 %  gold bonds, secured by the deposit of the stock In trust, 
on basis of $200 In bonds for each $100 stock. See circular, V . 72, p. 871, 
1034, 1135, and application to list V . 73, p. 294, 903; V . 85, p. 600.

Eastern Railway of Minnesota.— The Northern Dlv. $15,000,000 mtge. of 
1898 provides for extension built from Fosston, Minn., to the head of iake 
navigation at Duluth, and also for future requirements. Including the retire
ment of $4,700,000 1st 5s on April 1 1908. They are redeemable at 105 
on three months’ notice after April 1 1928. V. 66, p. 471. Montana 
Central bonds cover several roads. (See adv. “ Chronicle”  Dec. 12 1891.) 
The Manitoba guarantees these Issues, and Gt. Nor. assumes guar. See 
guar. V . 74, p. 680.

The Willmar A  Sioux Falls bonds are endorsed with Joint and several 
guar, of the Manitoba and Gt. Nor. companies. Further Issues may be 
made at $17,500 per mile for additional road. V . 56, p. 247.

Minneapolis Western first mtge. Is for $1,000,000. V . 60, p. 835.
G E N E R A L  F IN AN C ES.— Total funded debt per mile of main track 

(4,829 m.) In the hands of the public June 30 1907, $20,687. V . 85, p. 1277. 
Train-load, 1906-07, 540 tons, against 530 In 1905-06.

In Jan. 1907 shareholders subscribed for $60,000,000 stock at par, pay
able In Installments to April 1908. See STOCK above.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U . S. 
Steel Corp., to continue until the ore Is exhausted, unless the lease Is termi
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr.; 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 In
crease each year until 8,250,000 Is reached. The Iron ore properties were 
transferred to Louis W . Hill, James N . Hill and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial Interest In the trust equal to the number of 
shares of stock held being Issued Dec. 1906 to Great Northern stockholders. 
The profits from the Iron properties, after first deducting the 80c. per ton 
payable to the Gt. Northern R y. for carrying the ore to the docks on Lake 
Superior, will be distributed along with any profits from other ore leases 
at least once a year to the holders of the trust certificates. See V . 83, 
p. 818, 969, 1228, 1290; V . 84, p. 635, 693, 749, 996; V . 86, p. 855. First 
dlv. on ore certs., $1 per share, paid Sept. 16 1907; March 16 1908, $1. 
V . 86, p. 480.

E A R N IN G S.— July 1 1907 to June 30 1908. 12 m os., gross. $54,757,071, 
against $55,993,423 In 1906-07. For 7 months ending Jan. 31 1908, net 
(after taxes), $12,670,563; other Income, $1,102,135; charges, $4,346,341; 
dividends, $7,858,816; balance, surplus, $1,567,540. V . 86, p. 794.

A N N U A L  R E P O R T.— Report for 1906-07 In V . 85. p. 1265, 1273, 1241.
(1) O PE R A TIO N S G R E AT N O R T H E R N  SYSTEM  PR O PE R . 

Year ending June 30—  1907. 1906. 1905.
Average miles operated----------------------- 5,982 5,906 5,723
Gross earnings................................................$55,144,402 $51,276,280 $43,526,088
Net earnings...............................................   20,530,703 23,651,761 20,567,239
Per cent of expenses and taxes_______  62.77 53.87 52.75

(2) G R E A T N O R T H E R N  INCOME ACCOUNT.
Year ending June 30—  1907. 1906. 1905.

Net earnings St. P. M. & Man________$18,563,312 $21,520,668 $18,816,731
Interest on bonds owned______________  396,088 397,406 392,227
Dividends on stocks owned___________  996,079 965,247 973,325
Rentals of leased lines_________________ 139,502 123,824 119,851
Bills receivable.......... ...................   1,549 2,709 4,013
General Interest and other Income___ 1,881,581 713,117 891,144

Total receipts............................................ $21,978,111 $23,722,970 $21,197,291
Paid rental St. P. M. & Man...................... $4,080,286 $4,107,095 $4,001,555
Great Northern dividends, 7 % ________ 10,469,662 9,148,520 8,693,860
Interest on sterling loan.......... .................................... .. 151,875 364,500
Interest on stock subscriptions_______ 337,483 __________ __________
Renewal, &c., funds________________ . .  4,934.976 5,130,911 3,000,000

Balance, surplus.................................... $2,155,704 $5,184,569 $5,137,376
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o,,R4 î S p |— v-,r» Schen...

CONC(

iatele;
D̂enAington*

M̂ontelth <§»! Ijoosac Tun.* 
iVilliainsburg

. Prattsoi >urtland
Norwlcl

Irtharaptoi
FprlngUtkHano\ faltonWells villa Phoenician

Rondouj’AlvorJton Warren lRtpo!kTowanda/ fall.
[JohukOr ?arbond̂l<Napoleon! franklinJFaraaw

Fan ton
ilcnton) Lock Havel 

Xlesrlleld/^
Bedfol Toxboj .Stroudstrllefonte.Mon on Sanbury][Wabash(•»n tier Ho'

Fndon B̂ potts v IU«
ludonvlHe.kentotF (Cellna j >

\BellefontaIne L j s‘x7MtfUnlon
'̂ Johnstown/' _—"V.
/  y 'r .̂ IlolAerbanxn
BedfordS" Shippensbui 

/Richmond Tur. ^

rerston fARRISBURQ
Carlisleft. Vernon resden Flushing if UNO

'onneHsvil[Wathlni | ColunHii. 
;rshurg V
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60 RAILWAY STOCKS AND BONDS. [V O L . L X X X Y II.

RAILROADS.
Miles

of
Road.

Daie 
01

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D IV ID E N D S. Bonds— Princi
pal, When Due, 

Stocks— Last 
Dividend.

For explanation of column headings, A c ., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Harriman & Northeastern— First mortgage gold— Cc 20 1895 $100 Ac $300,000 6 g .T A J Central Trust Co N Y Jan 1 1916
Harrisburg Portsmouth Mt Joy & Lane— Stock 7%  gu 53 ____ 50 1,182,550 7 M In ’08 J A J Company’s Office Phlla July 10 1908 4 %First M (extended In 1883) gu p A 1 Pa R R ___GP.r 53 1853 500 Ac 700,000 4 .1 A J do July 1 1913
Hartford & Connecticut Western— Stock--------------------- 124 100 2,065,500 2 F A A 31 Hartford Feb 28 1908 1%First mortgage extended In gold In 1903____________ 124 1883 1,000 700,000 4H J A J do July 1 1923 'Hawkinsv & FI So— 1st M $400,000 gold guar p A 1 44 1902 1,000 325,000 5 g A A O Union S B A Tr Co Cln 1952Henderson Bridge Co— See Louisville A Nashville RR
Hibernia iMine RR— Stock----------------------------------------------- 4 K 100 200,000 6 A A O See Central of New Jersey Apr 10 1008 3%Hocking Valley Ry— Stock common $11,000 ,000------- ___ 100 11,000,000 4 In 1908 J & J J P Morgan A Co N Y July 13 1908 2%Stock preferred non-cum (see text) subj to call at par ___ 100 15,000,000 4 In 1908 J & J do do July 13 1908 2%Columbus A Hocking Valley first mtge gold_____ c* 76 1867 1,401,000 4 g A A O do Oct 1 1948Col A Tol 1st M gold ext 1905 (V 81 p 2 1 1 ) .. .S ,c * 118 1875 1,000 2,441,000 4 g F A A do Aug 1 1955Ohio A West Va 1st M (Logan to Pomeroy)____ c* 85 1880 1,000 1,584,000 7 M A N do May 1 1910First consolidated mortgage $20,000,000 gold___Cc 346 1899 1,000 Ac 14,496,000 4M  g J A ,r do July 1 1999Car trusts gold $80,000 s a (V 75 p 741)_____ ______ S 1902 1,000 640,000 4 Yi g M A N do

Equip notes gold Ser A  due $23,000 s-a________ Usm ___ 1907 1,000 3)1,000 4 F A A New York Feb ’09-Feb ’ 17do do Ser B due $48,000 s -a _____________ ___ 1907 1,000 864,000 4 F A  A 15 do To Feb 15 1917do do Ser C due $37,000 s -a _____________ ___ 1907 1,000 666,000 4 A A U Chicago To April 1 1917do do Ser D due $20,000 s-a (V 85 p 600) ___ 1907 1,000 160,000 4 J A J
do do Ser E due $25,000 s - a ....................__ ___ 1907 1,000 450,000 4 F A A New York
do do Ser I of 1908 due $25,000 s-a.S .xc* 1908 1,000 500,000 4 g F A A 15 Standard Trust Co, N Y To Feb 15 1918Bonds of coal companies guaranteed. See Sunday Creek Co und er "Indu
To be issued and assumed under consolidation plan

Stock authorized $13,750,000 --------------------- --------- 100 13 750,000
General lien mortgage $30,000,000 gold_____________ 1906 17 000 r()00 J A J
Kanawha A  Michigan first mortgage. _____ Cc.c* 164 1890 1,000 2|469,000 4 g A A O Central Trust Co N Y

HoosacTunnel & VVilniingt— IstM  $250,000 authg.OB 25 1892 1,000 244,000 5 g M A s Old Colony Tr Co Boston Sept 1 1922Hous Belt & Ter— 1st M $5,000,000 g red 105 text.Ce 1907 1,000 Sec text 5 g J A J July 1 1937
Hous E & W  Texas— 1st M gu p A 1 by So P a c..U n ,c* 191 1893 1,000 2,199,000 5 g M A N 120 Broadway New York May 1 1933

First mtge $3,000,000 gold not guaranteed............... 191 1893 1,000 801,000 5 g M A N do do May 1 1933
Houston & Texas C RR— State of Texas pr lien lst75m 75 1870 6 Houston Texas

First mtge land grant g red 110 Int guar___Cc.c*Ar 453 1890 1,000 3,105,000 5 g J A J 120 Broadway New York July 1 1937
Cons M land grant gold red at 110 Int gu ar..F ,c*A r 453 1890 1,000 1,230,000 6 g A A O do do Oct 1 1912
General mortgage gold Interest guar end..M D .c*A r 453 1890 1,000 4,275,000 4 g A A o do do Apr 1 1921
W aco A N W  Div 1st M g $25,000 p m ____ C c.c'A r 58 1900 1,000 1,105,000 6 g M A iN do do May 1 1930
Austin A Northwest 1st M gold gu p' A 1___M o .c 'A r 103 1891 1.000 1,920,000 5 g J A J do do July 1 1941
Ft Worth A New Orleans 1st M (W ax to Ft Worth) 41 1895 1,000 709,000 6 J A .1 do do Dec 31 1925
C Tex A N W  1st M guar So Pac (Gar to W a x )____ F 12 1881 1,000 180,000 6 A A U 120 Broadway New York Oct 1 1911

(3) O PE R A TIO N S OF W H O L E  SYSTEM .
Year end. June 30 1907. Gross. Net. Other Inc. Totalnetinc.
Total R y. system proper$55,144,402 $20,530,703 $2,560,554 $23,100,257
Spokane Falls & No. sys. 1,688,629 531,232 81,110 612,342
.Minneapolis Union........... 294,794 206,867 9,828 216,695
Minneapolis Western  49,598 10,222 -----------  10,222
Duluth Terminal_______  45,876 13,500 .............  13,500

Total for system...........$57,223,299 S21.292.524 $2,660,492 $23,953,017
From this last result ($23,953,017) In 1906-07 paid total Interest charge 

of all companies and guaranteed dividends on St. Paul Minneapolis A Mani
toba stock, A c ., not owned, a total of $5,346,569, and dividends of $10,
469,662 on the stock of the Great Northern R y. Co. and $4,934,976 for 
appropriation for renewals. Improvement and equipment funds.

O FF IC ER S.— Chairman, James J. Hill, St. Paul; Pres., Louis W . Hill, 
St. Paul: 2d V .-P ., R . I. Farrington: 3d V .-P ., Sec. and Asst. Trcas., E. T . 
Nichols, N . Y .; Treas. and Asst. Sec., E . Sawyer, St. Paul; Asst. Sec. and 
Asst. Treas., N . Terhune. New York office, 32 Nassau St.

Directors— J. J. Hill, Frederick Weyerhaeuser, E. Sawyer. W m . R . 
Begg, R . I. Farrington, H . W . Cannon, Samuel Thorne, Louis W . Hill, 
W m . B. Dean.— (V. 86, p. 285, 480, 602, 668, 794, 1529.)

GREEN BAY & W ESTERN RR.— Road owned from Green Bay, W ls ., 
to Marshland, W ls ., 209 miles: branches, 13 m .; trackage to Winona, 4 m.

H IS T O R Y .— A  reorganization June 5 1896 (per plan In V . 61, p. 471) of 
Green Bay Winona & St. Paul, foreclosed. Protective comm., V . 84, p. 220.

SE CU R ITIES.— There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75%  of stock. Class A  debentures arc entitled to 2 'A %  
Interest, If earned, then common stock to 2 )4 % . then the two share ratably; 
but after 5 %  has been paid on both, class B bonds are entitled to all surplus 
earnings. See V . 61, o. 471.

D IV ID E N D S .—  1 ’98. ’99. '00. '01. ’02. ’03. ’04. ’05. ’06. ’07. ’08.
Class “ A ” deben_____ % )  2H  2 «  2 K  3 4 4 4 5 5 5 5
S to c k ________________% J -------1H 2H  3 4 4 4, r 5 5 5 5

On class " B ” debentures H %  paid Feb. 1 1908. V . 86, p. 229.
R EPO R T for year ending Dec. 31 1907, In V . 86. p. 853.

Cal. Gross Net over Div. on Dividend Div. on Balance
Year. Earns. D ep.,Ac. D eb .‘ ‘A "s . on Stock. Deb. "B "s .  Surplus.
1907 ______ $666,838 $204,577 (5)$30,000 (5)$125,000 ( J-̂ ) $35,000 $14 577
1906 . .  636,121 160,894 (5) 30,000 (5) 125,000   v 5’ 8i)4

D IR E CTO R S.— S. S. Palmer, Pres.: Mark F. Cox, Sec. and Treas.’, 40 
Wall St.; C. Ledyard Blair, J. A . Jordan, W . J. Hunt.— (V. 86, p. 853.)

GREENE RR.— Owns road from Chenango Forks to Greene, N. Y . ,  8 
miles. Leased to Delaware Lackawanna A Western for term of charter for 
6 %  on stock. Capital stock, $200,000: par, $100. The $200,000 7 %  bonds 
which matured Dec. 1 1902 are held In the D. L. A W . treasury.

GREENWICH & JOHNSONVILLE RR.— Owns from Schuylervllle. N . Y .,  
to Johnsonvllle, N .Y .,2 1  miles. Extension from Greenwich northeast to Rex- 
lelgh, 10 miles, Is under construction. Stock, $225,000, of which the Del. & 
Hudson Co. owns $175,000. acquired In 1906. V . 84. p. 626. Bonds, see 
table above. Of the consol. 5s ($1,000,000 authorized Issue) $400,000 
are to be used to complete the Salem branch, extending from Greenwich 
to a connection with the D. A H ., $500,000 arc reserved to retire the 1st 
4s and $100,000 for future purposes. V . 86. p. 1224. For year ending 
June 30 1907, gross, $92,367; net, $33,921; Int., taxes, Ac., $20,233; div. 
(4 % ), $9,000: bal., sur., $4,687. Pres., I. C. Blandy. Office, Green
wich, N . Y .— (V. 86, p. 1224.)

G UATEM ALA R Y .— V . 78. p. 988, 1497; V . 79, p. 902; V . 86, p. 168.
G U A Y A Q U IL  & QUITO R Y .— (3 H -ft. gauge.)— Owns from Guayaqul1 

to Quito, Ecuador, about 286 miles, with two branches, completed June 
1908. V. 81, p. 556; V . 83, p. 1170. Stockholders and bondholders 
on July 25 1907 approved the proposition to use the $430,000, the amount 
of the July coupons advanced by the Government of Ecuador, In com
pleting the road. The July 1907 and Jan. 1908 coupons on all except 
"special series” bonds remained unpaid pending adjustment of dispute with 
Government of Ecuador. V . 86, p. 168; V . 85, p. 160, 221.

Stock authorized, com., $7,032,000; pref., 7 %  cum., $5,250,000. The 
bonds are guar. prln. and lnt. by the Government of Ecuador, secured by a 
first lien on all the customs duties of the latter, It receiving In consideration 
48%  of common stock. Bonds purchasable for a sinking tund cf l %  yearly, 
and In addition 51,014,000 (of which $417,000 now out) may be called at 
par for special s. f.; In s. f. Jan. 1907, $1,900,000. V . 86. p. 168. In April
1908 over $5,500,000 of the bonds had been deposited with the Council of 
foreign bondholders. V . 86, p. 1100.

For calendar year 1904 earnings were; Gross, £68,049; cash from Gov
ernment of Ecuador to pay Interest on bonds. £121,348; total, £189,397; 
oper. expenses, £67,600; Interest on bonds, £121,348; bal., sur., £449.

Pres., Archer Harman; V .-P ., T . H . Powers Farr, New York; Sec. and 
Treas., John J. Glnnane. N . Y . office. 25 Broad St.— (V. 86, p. 1529.)

GULF BEAUMONT & KANSAS CITY R Y — See Atch. Top. & Santa Fe.
GULF & INTER-STATE R Y .— See page 168.
GULF LINE R Y .— Owns Ashburn, Ga., to Brldgeboro, 32 miles; track

age, Ashburn to Worth. 6 miles; leases (to April 1 1953, with option to 
purchase) the Hawklnsvllle A Florida Southern, Hawklnsvllle to Worth, 44 
miles; total, 79 miles. Proposed line will extend from Hawklnsvllle to 
Balnbrldge. Ga., about 130 miles, and extension projected from latter point 
to the Gulf, about 100 m. Incorp. In 1907 and acquired the Flint River 
A Gulf. Stock authorized, $400,000. Bonds authorized, $325,000 30-year 
gold 5s, Atlanta (Ga.) Trust Co., trustee. Pres., C. A . Alford; Sec. and 
Treas., C. H . Reynolds, Sylvester, Ga.— (V. 85, p. 921; V . 86, p. 420.)

GULF & SHIP ISLAND RR.— (See M a p .)— Owns from Gulfport, on 
Mississippi Sound, Gulf of Mexico, to Jackson, Miss., 160.5 m .; Columbia 
div.. Maxle to Mendenhall, 104.75 m. Branch from Saratoga to Laurel,
41.75 miles; total, 307 miles. Important harbor Improvements have been 
constructed at Gulfport, including an extensive system of docks, piers, Ac.; 
also a channel 7 miles long extending to deep water.

STOCK .— Capital stock, $6,000,000 (par of shares, $100), all outstanding.

D IV ID E N D S .— April 1903 to / an. 1908, 4 %  yearly (Q .-J .).
B ON DS.— Of the first 5s ($5,000,000 authorized), $4,984,000 are out

standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A yearly sinking fund of 1% of bonds outstand
ing, which became operative Jan. 2 1905, may purchase bonds at not 
exceeding 110, but the latter cannot be drawn; bonds so purchased to be 
kept alive In the sinking fund as an Investment. To Feb. 29 1908 $210,000 
had been purchased. See V . 74, p. 426, and application to list. V . 74, 
p. 1257; V. 81, p. 264. The mortgage gold 6s of 1908 ($1,000,000) issued 
to construct 60 miles of road mature $250,000 yearly In 1909 anti 1910 
and $500,000 In 1911, secured on the entire property, subject to the 1st 
refunding 5s. V . 86, p. 547, 1100. Car trusts June 30 1907, $335,210.

E A R N IN G S .— 10 m os.,J 1907-08............Gross, $1,816,040; net, $379,574
July 1 to April 30. (1 9 0 6 -0 7 _______Gross, 2,066,720; net. 602,824

For 5 months ending Nov. 30 1907, net. $232,156, against $232,747 in 
1906; other Income, $9,515; charges, $138,987: balance, surplus, $102,684.

R E P O R T .— Report for year ending June 30 1907 was In V . 85, p .'860.
Year—  Gross. Net. Other Inc. Charges. Balance.

1906-07...........................$2,485,980 $601,991 $24,564 $309,083 $317,472
1905-06........................... 2,138,779 681,668 25,392 305,784 401,275

Pres., J. T . Jones, Buffalo, N. Y .—  (V. 86, p. 285, 547, 1100.)
GULF TERM INAL CO., M O BILE.— Owns union passenger station and 

approaches at Mobile. Ala., leased by the Southern R y. and Mobile A Ohio 
R R ., which own the stock and guarantee the bonds jointly and severally, 
principal and Interest, by endorsement. Franklin Trust Co., New York, Is 
mortgage trustee. V . 84, p. 50.

HARRIM AN & NORTHEASTERN RR. — Harrlman to Petros, Tenn., 20 
miles. In Jan. 1903 entire stock acquired In the Interest of the Cincinnati 
New Orleans A Texas Pacific R y ., but Is operated separately. V . 76, p. 
157. In 1907 a dividend of 4 %  was paid from accumulated surplus. 
Stock, $600,000. Year to June 30 1907, gross. $111,658; net, $34,240; 
charges, $23,545; balance, surplus, $10,695.— (V. 76, p. 212.)

HARTFORD & CONNECTICUT W ESTERN R Y .— Hartford, Conn., to 
Rhlnecllfl, N. Y .,  110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England R y. (now controlled by New York New Haven A 
Hartford R R .), the rental paying charges and 2 %  per annum on the stock, 
of which $1,640,000 owned by lessee.— (V. 83, p. 213, 1290.)

H A W K IN SV IL L E  & FLORIDA SOUTHERN R Y .— Worth to Hawklns
vllle, Ga., 44 miles. Leased May 1 1907 to Gulf Line Ry. until April 1 1952, 
with option of purchase. V. 84, p. 1247. Stock, $100,000. of which one- 
half acquired In April 1904 by Georgia Southern & Florida, which guarantees 
bonds (see table above), principal and Interest. Year ending June 30 1907, 
gross, $55,174; net, $8,247: total deduc., $13,542; bal., def., $5,295. 
Pres.. S. F. Parrott; Treas., W . P. Hopper, Macon. Ga.— (V. 84, p. 1247.)

HIBERNIA MINE RR.— Owns from Rockaway, N . J ., to Hibernia 
Mines, N. J., 4M m. Leased to Cent, of N. J. In 1890 for $12,000 per ann.

HOCKING VALLEY R Y .— (See M ap.)— This company owns main line 
from Pomeroy, O .. to Walbrldge, O .. 250 miles, with trackage (Penn. R R . 
System) Walbrldge to Toledo, 6 miles; branches to Athens, Nelsonvillc, 
A c., 73 miles: leases Wellston A Jackson Belt, McArthur Junction to Jack
son, 18 miles; total, 347 miles: second track, 47 miles. Proposed consoli
dation with the Kanawha & Mich, (see below) would add 169 miles.

H IST O R Y , A c.— Successor Feb. 25 1899 per plan V . 68, p. 231, of 
Columbus Hocking Valley A Toledo R y .. foreclosed. The coal lands, from 
which the bulk of the business Is derived, aggregate about 20,975 acres, 
and are covered by the consolidated mortgage. In 1899 acquired control of 
Toledo A Ohio Central R y. (which see) by purchase of entire Issue of 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohio Central Ry , except 
$54,100 common and $11,600 preferred (See V . 69, p. 1345); but that road 
s operated separately. See STOCK below.

CONSOLIDATION PLAN .— A plan for consolidation with the Kanawha 
A Michigan Ry. In V . 83, p. 271, 323, contemplates the retirement of the 
preferred stock and the creation, as shown In table above, of a new general 
lien 4'% mortgage. Plan delayed by State authorities. V. 86, p. 1224.

Held by ------- To Be Given--------
For each $100 share—  Public, A c. New Bonds New Stock

Hocking Valley Ry. preferred....................$15,000,000 $110 -------
Common stock_________________________  11,000,000 ____  $100

Kanawha & Michigan R y. stock________  4,490,000 ------- 60
The Kanawha A Michigan In June 1907 authorized an Issue of $2,500,000  

20 -year 5%  bonds, to pay the floating debt, A c ., of which about half to be 
taken by Hocking Valley for previous advances. V . 84, p. 1247.

P R E F E R R E D  STOCK .— Has preference as to assets and dividends and 
Is entitled to share equally with common In any dividend above 4%  in 
any year. V . 80, p. 1111.

SALE OF STOCK, Ac.— In June 1003 $6,924,200 of the outstanding 
$11,000,000 common stock was sold to five railroad companies, viz.: The 
Pittsburgh Cincinnati Chicago A St. Louis (two-sixths Interest) and Balti
more A Ohio, Chesapeake A Ohio, Lake Shore A Michigan Southern and 
Erie (each one-sixth), the owners receiving $103 per share above all ex
penses. The participation certificates Issued therefor were paid at maturity 
June 28 1906, and the stock distributed among the roads. V . 75, p. 1301; 
V. 77, p. 36. 1225; and form of certificate, V . 77, p. 1874: V . 83, p. 37.

D IV ID E N D S.— On preferred, 1900, 3>S% ; 1901 to July 1908 Inch,4 %  
per annum. On common, July 1901 to Jan. 1907 Inch, 3 %  per annum; 
July 1907. 2 % : 1908, Jan., 2 % ; July, 2 % .

BONDS.— The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5,426,000 prior bonds, have a first lien on 
all the coal lands: $5,426,000 consols are reserved to retire the existing bonds 
(the latter may be extended at maturity). V . 72. p. 338; V . 74, p. 
1038: V . 86. p. 229. Substantially all of tho bonds and stock of the 
Ohio Land A R y. Co. and the Wellston A Jackson Belt R y., 18 miles, are 
deposited under said mortgage. V. 68, p. 823. Guarantees Kanawha A 
Hocking Coal A Coke Co. bonds. V . 74, p. 271; V . 77, p. 2393: V. 81 
0 .5 0 7 ; V. 81, p .7 8 1 : also Continental Coal Co. bonds. V . 75, p. 497, 987
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6 4 KAILWAY STOCKS AND BONDS. t V̂OL. LXXXVII.

M iles
of

Road.

Date
of

Bonds.

S ite , or 
P a r  

Value.
Amount

Outstanding

I N T E R E S T  OR D IV I D E N D S .

Rate
%

When
Payable.

Where P ayable , and by 
Whom.

1908 $1,000 $15,000,001 6 g F & A New Y ork
1908 5,00(1,001 6__ 1907 $ .£  or  fr. 51,500,000 4)4  g F & A S tandard  T r  C o, N Y_ _ 1902 1,000 5,000,000 5 g F & A G uaranty Trust Co N Y

67 50 1,371,750 See tex t . J & J Phil O ff, 4th & W alnut St
67 50 2,000,000 S -e  t x t . J & J d o  do
67 1854 500 416,000 4 g A & O do do
67 1857 500 367.500 4 g F A A do do
67 1865 1,000 1,497.000 5 g A & O d o do__ 1899 1.000 118,000 4 J & I) Penn Co for In , &o. Phil

1907 1,000 450,000 4M  g A & () P h lla .T r .,S .D .&  Ins. Co._ _ 1907 1.000 1,803,800 5 g M & N Ill T r & Sav Ilk Chlcag__ 100 See text. 7 In 1907 M & S 115 B ’w ay , N Y , & Lond
100 10,000,000 4 J & J do  do

1875 £200 2,500,000 4 g A & () L ondon
1875 £200 1,000,000 3)4  g J & I)

706 1886 1,000 1,500,000 4 g J & J 115 B roadw ay, N ew  Y ork
1886 1 000 2.199.000 3 )4 g J & J do do
1895 £200 £500,000 3 g M & s London
1903 1,000 &c 3,000,000 3 )4  g A & 0 New Y ork  & L on don
1886 £200 5,266,000 3)4  g J & J Baring Brothers, Lon don

I l l 1897 1.000 2,000,000 3 H  g J & J 115 B roadw ay, New Y ork
131 1881 1,000 968,000 5 F & A do do
857 1888 500 &c 15,000.000 4 g A & O do do_ 1892 1,000 3,000.000 4 g J & D do do
798 1892 500 &c 25,000,000 4 g M & N do do
218 1804 1,000 5,425,000 4 g F & A do do

1 239 /1897 500 &c 8,377,000 3)4  g J & J do  do
11897 1,000 4,998,275 3 g J & J do  do

640 1897 500 &c 23,888,000 3)4 g J & J do  do
567 1881 1,000 a l l , 289,000 5 g J & D 15 do  do
567 1897 1,000 1,419,000 3 yi g J & D 15 do  do
100 1889 1,000 3.500.000 4 g J & D do do
130 1900 1,000 &c 5.000,000 3 g F & A do do

17 1883 1,000 470,000 6 g J & I) do  do
51 1880 1,000 71.000 7 J & J do  do
30 1886 1,000 538,000 4 g M & S d o  do
17 1887 1.000 241.000 4 g M & S do  do

ecure Illinois Central co llatera l tr ust bond 8 o f  1886

R A IL R O A D S .

F o r  explanation of column headings, A c ., see notes 
on first page of tables.

H udson Cos— Sec gold  notes $15 ,000 ,000 red textS c& r
Secured gold notes $ 5 .000 ,000---------------- --------------------

H udson & M anhat'n— 1st M,$ 100,000,000 ,CO nvSxc*& r
N Y *  Jersey 1st M $7,000,000 red 110_______Q .c

H untin gdon  & Broad Top— C om m on s t o c k _________
P referred stock  7 %  non -cu m u latlve ...................... .......
First M extended In 1890 (Interest on ly  In g o ld ) . .O P
Second  M old  7s extended In 1895 p & 1 g o ld ____ OP
T h ird  M con sol extended In gold  In 1895____ QP c*
14th Ser car trust $29,000 yearly  D eo 1.......... .P o P
Car trusts g old  d u e a b t  $17,000 s-an (V . 84 , p. 1424) 

Idaho & W ash Nor— 1st M $5,000,000 g  red t e x t . - . I C
Illinois Central— S tock  $123 ,552 ,000 ..................................

Leased line 4 %  stock  guaranteed (see rem arks)____
First m ort o il  Sterling bonds o ld  6s extend  In 1895

1 8 7 4 f o r  Sterling bonds extended  In 1905___
$15 ,000 ,000 4s o f  1886 due 1051 g o ld ____ c ’ &r
secures a l l  3 )$ s  o f  1886, due 1951 g o l d - . c ’ &r
e q u a lly .U s  3s o f  1895 due 1951 g o ld ____ c ’ &r
(V  83, p 76)) 3 H s o f  1903 due 1951 g o l d . . . c ’ &r. 

T rust bonds sterling (sec by  Ch St L & N O cons) .U s  
1st M Sp D lv  ref M (V  66, p 1237) g o ld . .  U s .xc ’  &r 
K ank & S W  1st M O tto  to  N orm an June & b r . . r
Collateral trust bonds gold  $ . .........................U s.c ’ &r
Cairo B ridge bonds gold  (see rem arks)___U s.c ’ &r
Coll trust $25,000,000 gold  on  L N O & T . .U s . c ’ &r
W estern  lines first m ortgage g o ld ..................U s.c ’ &r
St Lou is D lv  & Term  M $10,000,000 g o ld .  U s.xc ’ &r 

do  $5,000,000 (See V  65, o  11731 g . .  U s.xc ’ &r 
L ou isville  D lv  & Term  M $25,000,000 g ._ U s .x c ’ &r 
St Ch L & N O cons M ($18,000,000) g  lnt g u . . c ’ &r

d o  guaranteed principal and In terest..............
M em phis D lv  1st M gold  guar p & I (en d )___ Us.c*

O m aha D ivision  1st M gold  $5 ,000,000___ U s.c ’ &r
U nderly ing St LI Bellevue & C arondelet 1st M . . c ’

D lv  & T erm inal) Bellevue & El D or 1st M .............c*
M ortgage ____ JSt Louis Southern 1st M g . .M e . c ’

JCarb & Shaw  1st M g o ld _______c*
a In  a d d ition  $5,266.000 consol 5s are p ledged to  a

Bonds— P r in c i
pal , When D ue. 

Stocks— Last 
D ividen d.

A u g 1 1910
1 109
F eb 1 1957 
Feb 1 1032 
Jan 28 . 04. 1 % 
Jan 25 ’08 3 X  
Sept 30 1920 
Feb 1 1925 
Mar 31 1925 
T o  D eo 1 1911 
O ct ’08 -O ct ’ 21 
M ay 1 1032 
M ar 2 ’08 3 H  % 
July 1908 2 %  
April 1 1951 
D ec 1 1950 
Jan 1 1951 
Jan 1 1951 
Mar 1 1951 
April 1 1951 
July 1 1950 
Jan 1 1951 
Aug 1 1921 
April 1 1952 
Deo 1 1950 
N ov 1 1953 
Aug 1 1951 
J u ly  1 1951 
July 1 1951 
July 1 1053 
June 15 1951 
June 15 1951 
D ec 1 1051 
Aug 1 1951 
June 1 1923 
July 1 1910 
Sept 1 1931 
Mar 1 1932

Iu  June 1908 control o f  S u n day  Creek Co. (w hich operates said DroDertles 
(see Industrials” ) was sold . V . 86, p. 1400.

L A T E S T  E A R N IN G S .— F or 11 m onths ending M ay 31:
11 Months—  Gross. Net. Other Income. Charges. Balance

1907-08 ________ $5,393,142 $1,350,730 $780,235 $879,783 $1,251 191
1006 07 ________ 6.232,802 1.910,058 356,644 715.706 1 530 996

A N N U A L  R E P O R T .— T ra ffic  is m ostly  freight, and over 6 2 %  o f this Is 
b itum inou s coa l. A verage train -load Is large— In 1907, 625 tons 

R ep ort for  year ending Jun e 30 1907 In V . 85, p. 717, 733.
1906-07. 1905-06. 1904-05. 1903-04

Gross e a rn in g s .....................$6 ,907,048 $6,439,809 $6,013,214 $5,725,483
N et earnings after ta x e s . $2 ,197,237 $2,258,035 $1,945,313 $1,872,863
O ther I n c o m e ...................  445,438 309,123 382,231 550,901

$2,567,158
$883,480

(4)600,000
(3)330,000

$2,327,544
$899,603

(4)600,000
(3)330,000

$2,423,764
$1,018,971
(4)570.200
(3)330,000

T ota l available Incom e $2,642,675
F ixed  charges. & c.............  $815,188
D iv iden ds on  preferred . (4 )600,000 
D iv iden ds on  c o m m o n .(3 )4 )38 5 ,0 00  
Im p rovem en ts , & c............. 520,429

B alan ce, year’ s s u r p . .  $322,058 $753,678 $497,851 $504,593
O F F IC E R S .— P ree., N . M onsarrat, Colum bus; Sec. and Treas.. \V. N. 

C ott, C olum bus: Asst. Sec. and T reas ., A . H . GUlard, New Y ork.
D IR E C T O R S .— Charles B A lexan der, R . M. G allaw ay, H . R . W ilson  

and  A . H . GUlard, N ew  Y ork ; R a lph  W . H lck ox , Charles G. H lck ox  and
Jam es H . H o y t, C leveland; P . W . H u n tin gton , N . M onsarrat, S. P . Bush.

j .  W arner, F. B. S h . id o ia n d  W lllU m  N. C ott, Colum bus, O .— (V . 85,R . S.
p. 600, 717 733 864; V . 86, p. 229, 547, 1224, 1409.)

HOOSAC TU N N E L & W ILM IN G TO N  R R .— See page 169.
HOUSTON BELT LINE & TERMINAL RY.— T o  build a terminal line 

In and around H ou ston , T e x . ,  20 m iles, w ith largo passenger terminals. 
C ontrolled  b y  fou r proprietary  roads, v iz ..  Col. Southern, Nevr Orleans & 
P acific  (St. Louis & San F ra n cisco ), T rin ity  & Brazos Valley (Col. S outh 
ern) . S t. Lou is Brow nsville & M exico  and G ulf C olorado & Santa Fe (A tch i
son  system ). V . 86, p. 285. Incorporated  A u g. 31 1905 w ith $25,000 
(nom inal) s tock . The 5s o f  1907 ($5,000,000 authorized  Issue) are su b ject 
to  call a t 105 a fter J u lv  1 1917.— (V . 85, p. 345; V . 86. p. 285.)

HOUSTON & BRAZOS VALLEY RR.— Owns A n ch or to  V elasco, T exa s, 
20 m iles. T o  be  exten ded  from  A n ch or abou t 100 m iles, w ith branch to  
H ou ston , 20 miles. C ontrolled  b y  B . F. Yoakum  o f  St. Louis & San 
F ran cisco R R . and associates. Incorporated April 1907. S tock , 
$120,000. T exas R R .  C om m . In Sept. 1907 app roved  Issue o f  $200 000 
bon d s. F or 5 m os. ending June 30 1007, gross, $7,535; op . def $2 226 
— (V . 85 . p . 793.) * '

HOUSTON EAST & WEST TEXAS RY.— (See M a p  of Southern P acific .)
O w ns from  H ou ston , T exa s, to  Sabine R iver at Logansport (on H ouston  

& Shreveport R R .) .  101 m iles. R eorganized In 1896 w ithout foreclosure. 
S tock  $1,920 ,000 . o f  w hich $1,918,200 ow ned b y  S o. Pac. C o., w hich has 
guaranteed $2,199,000 o f  the bon d s, principal and Interest, b y  endorsem ent, 
reserving the right to  redeem  them  at 105 and lnt. on six m onths’ n otice  
D iv id en d  1 6 %  paid  In 1902-03 ou t o f  accum ulated  surplus. G uaranty V . 
70, p. 841; V . 71 , p . 236. Y ear 1906-07, gross, $1,361,473; net, Incl other 
Incom e, $529,649; charges, $177,173; b a l . , su r .. $352,476.— (V. 78, p. 2384.)

HOUSTON & TEXAS CENTRAL RAILROAD.—  (See M a p  of Southern 
P a c ific .)— O wns from  H ou ston , T exa s, to  D enison , T exa s, 338 miles; H em p 
stead , T exa s , to  L lan o , T exa s, v ia  A u stin , 215 miles: Brem ond to  R oss, 
T exa s , 55 m .; G a rrettto  F t. W orth , 53 m .; M exla to N elleva, 91 m .; other, 
34 in .; tota l, 789 miles.

H IS T O R Y .— Successor April 11 1893 to  a ra ilw ay  com p an y  foreclosed 
Sept. 8 1888. R eorgan ization  plan , V . 45, p . 792, 820. On A ug. 22 1901 
m erged A ustin & N orthw est, e tc . L itigation . V . 74. p . 680: V . 8 1 , p . 777.

B O N D S .— The b on d s are being gradually reduced w ith proceeds o f  land 
sales. T h e first mortgage was for $8,634 ,000 , o f  w hich $570,000 reserved 
against claim  o f S ta 'e  o f Te>as upon 75 m iles. The f><-s mtge. bonds and 
the concolldated mortgage bond s m ay be  called for redem ption  at 110 with 
proceeds o f  land sales. See full abstracts o f all the m ortgages In V . 52, p. 
242. O f the $5,068,000 consolidated  6s authorized $1,149,000 (not In
clu ded  In the am ount outstanding above) are held as part security for the 
general 4s. There were also June 30 1907 $450,000 Lampasas extension  
Interim 5 i o w r l  ny Sou h *r i P ic  C >. ors ln ld  ur fu u ls o f  nroo-|i-tary cos

S T O C K .— S tock , $10 ,000 ,000 , o f  w hich the Southern P acific Co. ow ned 
$9,908 300, par. $100. V . 7 6 , p. 1084, 1192, 1407. In 1902-03 a d ividend 
o f  6 %  was paid ou t o f  accum ulated  surplus. V . 76, p. 1407.

L A N D S .— The lands June 30 1007 held for cancellation  o f  first and co n 
solida ted  m ortgage bonds consisted o f  387,445 acres; land contracts ou t
standing were $2,770,045 . V . 65 , p . 869.

E A R N IN G S .— Year 1906-07, gross, $6 ,735,570 ; net, $2,093,518; other 
Incom e, $3,428; charges, $764,273; b a l., sur., $1 ,332 ,673 .— (V . 83, p. 1524; 
V . 84, p . 749; V . 85, p . 793 , 1645; V . 86, p . 856.)

H UDSON  CO M PAN IES.— The com p a n y  Is build in g the H udson & 
M anhattan  R R . (w hich see be low ), receiv ing the la tter ’s securities In p a y 
m ent fo r  con stru ction . It has Issued $15,000,000 2 )4 -y e a r  6 %  gold  notes 
due A u g. 1 1910, secured b y  deposit o f  $22 ,500 ,000 H udson & M anhattan  
4 )4  %  bonds. These notes are su b je ct  to  call on a n y  Interest d a y  a t  par 
an d  Interest and  a prem ium  o f  1 %  per ann um  from  date  o f  redem ption  to 
m atu rity , the holder having the privilege on  redem ption  or a t m aturity  to 
receive bond s fo r  the principal o f  the notes. V . 86, p . 285, 547; V . 87, p .  
37. In June 1908 a second  Issue o f  $5,000,000 H udson Com panies on e -yca r 
6 %  notes was m ade, secured b v  $ 1 0 ,000 ,0 00  H udson & M anhattan bonds. 
V . 86. n. 1529. S ’ oek . 821 ,000 ,00 0 .— (V . 87. p. 37.)

HUDSON & MANHATTAN RR.— (Sre M a p .)—  O wns double-tube tunnel 
from  S ixth  Avenue and Christopher Street, N ew Y o rk , under the H udson 
R iv er , t o  the D elaw are Lackaw anna & W estern sta tion , H obok en , N J. 
E xten sions are to  be  built under S ixth  A v e .,  N ew  Y o rk , to  33d S t .,  w ith a 
spur under 9th  St. to  Fourth Ave. T h e portion  o f  the system  from  23d 
S t. and S ixth  Ave., N ew  Y ork , to  H ob ok en , a b o u t  3 m iles, Is now  In 
operation ; the first trains were operated F eb . 26 1908. V . 86, p. 480. 
A d ou b le -tu b e  tunnel Is also under con stru ction  from  a connection  with 
the Erie and  Pennsylvania R R . stations In Jersey C ity  under the H udson 
R iver to  C ortlandt, D ey and Church streets, N ew  Y ork . A connectin g  

ne betw een the tunnels In N ew  Jersey Is to be bu ilt. T h rou gh  cars will be

run under tra ffic  agreem ents w ith P ennsylvania  R R . ov er  th eir  m ain line 
to N ew ark, thus provid ing through service betw een H udson Term inal 
N ew  Y ork , and  N ew ark. T ra ffic  agreem ent has also been m ade w ith  
Erie R R . H udson  Term inal bu ild in gs, the largest o ffice  bu ild in gs In the 
w orld , were open ed  M ay 1 1908. The station  for  tunnel trains Is In the 
basem ent o f  these buildings. E lectric pow er Is u sed ,w ith  trains o f  the 
N ew  Y ork  Subw ay type.

Incorporated under the laws of New York and New Jersey. V . 82, p. 804.
STOCK.— Common, $40,000,000, all out; 5 % non-cum. pref., with prefer

ence also as to assets,and convertible after July 1 1911 Into common stock 
at 110, authorized Issue $10,000,000; outstanding $5,250,000. Par $100.
V. 82, p. 804; V. 83, p. 1469.

B O N D S .— Of the 1st 4 !4s, $57 ,000 ,000, In con n ection  w ith $40 ,000 ,
000 common and $5,250,000 pref. stock will be Issued on account of the 
proposed tunnels, stations, power house, erection of buildings at the Church 
St. terminals In New York, and retirement of $5,000,000 N. Y. and Jersey 
bonds redeemable at 110. The remaining $43,000,000 bonds and 
$4,750,090 pref. stock are reserved for future purposes.

O f the 4 )4s Issued as above stated, $32,500,000 are deposited as collateral 
for H udson C om panies not is (sec th at com p a n y  a b o v e ). T h e $57,000,000 
ftrit Issue will h ive a prior lien. V . 87, p. 37.

The bonds will be convertible on any Interest day after Feb, 1 1912 at 
par Into common stock at $110 per share, with provisions to protect the 
bondholders when common stock, In addition to the $40,000 000 at present 
authorized ana the further amount necessary to convert the bonds. Is Issued.

O F F I C E . - P r e s . .  vV. G. M cA doo; V .-P .,  W ilbur C. Fisk; T reas .,
W . H . B irn u m ; S i c . .  C. W . K ing. O ffice. 30 Church S t ., N ew  Y o rk .—  
(V . 85. p. 1005, 1461; V . 86, p 52, 285, 480, 547; V . 87. p. 37.)

HUNT! N a DON & BROAD TOP MT. RR. & COAL CO.— Owns from 
Huntingdon. Pa., to  Mount Dallas, Pa.. 45 miles; branchee, 23 miles.

D IV .—  96. ’ 97. ’ 98. '0 9 . ’00. ’01. '0 2 . ’03. ’04. ’05. '06 . '07 . 1908
On c o m - .  4 1 0 0 0 0 0 5 1 0 0 0  0
On p r e f - -  7 6 5 5 )4  7 5 6 7 6 SH  7 )4  7 3 K

I 1908. J on .. 3)4 % ; In Ju ly , none paid . V . 87, p. 166.
ANNUAL R E P O R T .— R ep ort for 1906 was In V. 84. p. 1426, 1551

Gross. Net. Interest. D ividends. Balance.
1907 .......... ................ _ . $884,686 $318,060 $106,205 $139,855 $72,000
1906 ...............................  841,349 312,305 106,190 150.000 56,115
—  < V. 4. I). 33 l H U ,  V. 8b. n. 420. 14 ■ ; V. 87, p. 16 1.)

IBERIA & VERMILION RR.— Salt Mine June, to Abbeville, L a.. 16 
miles. S tock , $300,000. of which $299,500 owned by Morgan's Louisiana & 
T exas R R . & SS Co. (So. P ac.). B onds, $322,000 first mortgage 5s, due 
A u g. 1943. Year 1906-07, gross, $70,741; net, $16,341; other in com e, 
$7,581: charges. $16,100; balance, surplus. $7,822.

IDAHO & WASHINGTON NORTHERN RR.— Owns from  M cG uire’s Sta
tion , Id a ., northerly  to N ew port, W a sh ., 51 m . (opened N o v . 25 1907), w ith 
C lagstone branch. 6 m . E xtension  proposed dow n the Pend d ’ Oreille R iver 
to  the British C olum bia line. Controls Pend d'O rellle R iver N av. C o. 
S tock  authorized, $5 ,000,000 ; outstanding, $1,078,800 ; par, $100. 
B onds are su b ject to  call, any  or a ll, at 107 )4 , from  M ay 1 1912 to M ay 1 
1917, and thereafter at 105. V . 85, p. 1339. Pres, and T reas., F . A . 
Blackw ell. O ffice . Cocur d ’A lene, Id ah o .— (V . 85, p. 1339.)

ILLINOIS CENTRAL R R — (See M a p .)— ROAD.— Operates from Chi
cago, 111., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City. Ia ., 509 miles, with numerous branches, viz. (• which see.)

" ' ‘ M ile s. ’ ..........  i ---------  ------Road owned In fee.
Chicago to  Cairo, III___ )
Centralla, 111., to  East)M ain

D ubuque, Ia ............._.J stem .
D ubuaue & Sioux C i t y * . ............. 730
Springfield to  East St. Lou is,

111. (V . 71, p . 547 )____________  98
Peoria, 111., to E vansville, In d .,

with 6-m lle bran ch ____________  251
Leased— Control owned.

Chicago St. L. & N . O. R R .
Cairo. 111., to  N ew O rleans___
Line to  Louisville, & c_______I
(C.O.&S.VV. and b ran ch es)/ 

E vansv. Line (O hio V a l. R R ) - -

706

547

Leased— Control owned. M iles. 
M em ., T en n ., to  G renada, Miss loo'
Y a zoo  & Mississippi V al. R R .,  

M emphis to N. 0 .  and b r s . . .  1,230 
St. Louis A lton & Terre H aute 239 

E n tire  stock owned.
B ra n ch e s .....................   ggp

Operated under contract—
Tennessee Central (see below) 85 

Trackage— T o  T h e b e s ............. 9

T otal system  June 30 1 9 0 7 ..5 ,6 1 7  
Of which earns, kept separate—  

Y a zoo  & Miss. V al. R R . .............1,230

R em ainder lYTcTude'd~tn earnTnes June 30 1907. ............................... ............4.378
H IS T O R Y . L E A S E S . & c.— Chartered In Dec. 1850. T he com pany pays 

to  the State o f  Illinois 7 %  (In 1907 $1,222.472) o f  gross o f  the 706 m . ow ned 
In fee yearly In lieu o f  taxes. Th e Chicago St. L. & N. O. Is leased for 400 
years from  July 1 1882 at 4 %  per annum  on Its $10,000,000 stock  deposited 
to  secure the leased line stock. T a x  suit, V . 84, p . 931.

The entire $5,000,000 capital stock  o f the Central o f Georgia was acquired 
b y  E H H ardm an In 1007 and will be turned over to the Illinois C entral. 
This will add l,9 1 4 m lles  to the system , affording a connection  at Birm ing
ham , A la ., and an ou tlet to the A tlantic at Savannah, Ga. V . 8 6 , p . 6 6 8 .

Indlanap. S outh ’ n R y ..  Indianapolis, Ind ., to E ffingham , 111., 1 7 7  m . . |s 
ow ned but separately oper. V . 78 , p. 2442: V . 79, p . 7 3 3 ,9 6 8 ; V . 85, p . 798.

An extension from  Jackson , T en n ., to B irm ingham , A la ., 219 m iles, was 
com pleted  Feb. 1908, o f  w hich Corinth, M iss., to H aleyvllle , A la ., 80 m iles, 
Is ow ned ; rem ainder being trackage. V . 83, n. 806. V . 83, p . 807; V . 85, 
p. 654, 798; V . 86, p. 603, 981. The Baton R ouge H am m ond & Eastern, 
Baton R ouge to C ov in gton , L a ., 67 miles, Is operated under lease singe Feb. 
24 1908 as a part o f  the Y a zoo  V a lley lines.

C A P IT A L  S T O C K .— T h e leased line stock Is secured b y  deposit o f  $10 ,
000.000 Chicago St. Louis & New Orleans stock . (V . 65, p. 1071.)

Early In 1901 the stock  was Increased from  $60,000,000 to  $66 ,000,000, 
In N ov. 1901 to  $7 0 ,2 0 0 ,0 0 0 , and In Aug. 1902 was further Increased to  
$95 ,040,000, to provide additional equipm ent and facilities.

Stockholders voted  M ay 18 1008 to  increase the stock  from  $95,040,000 
to 5123,552.000, o ie -h a lf  o f the new stock  being offered at par to  s to ck 
holders o '  record  M ay 28, payable  5 0 %  Ju ly  7 and 5 0 %  Sept. 17 1008, 
or  o p ’ lo  rally In full Ju ly  7, rd s ln g  the am ount outstanding to  $109,296,000, 
the rem aining $14 ,256 ,000, or  convertib le  bonds against the sam e, being 
reserved for Issue when required. V . 86, p. 981, 1529.

U nion Pacific In 1906 acquired $28,123,100 o f  the s to ck . V , 84 , p . 51, 
102, 570; V . 86, p . 480.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



6(5 RAILWAY STOCKS AND BONDS. [VOL. LXXXVI).

M iles
of

Road.

Date
of

Bonds.

Size, or 
P a r  

Value.
Amount

Outstanding

I N T E R E S T  OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable , and by 
Whom.

98 1900 $1,000 $3,235,000 3  g J & J734 1904 1,000 14,662,000 3>* g J & Je & SI ou x  Cl ty .
132 1903 1,000 4,400,000 4 g J & D N ew Y orkT ext. 1905 1.000 450,000 5 g J & J Illinois T r & Sav B k , Chic

. . . . 1907 2,500,000 2-4 g .T & J N ew Y ork2 7 4 8 1897 500 &c 2,500,000 6 g J & J Central Trust Co, N Y
A Lou

1896
Isville

1,000 A c 725,000 4 g J & J R eg at G S C; cp  at U  Tr
93 1886 1,000 940.000 4 H  g M & N F idelity T rust. Phlla1904 5,000

100
245,000

93,262,192
4 g M & S Treasurer, Indianapolis

__ 1906 1,000 &c 67.825,000
See te x t . 

4M  X A
1 ---J

& O W indsor Trust C o, N Y- - _ 1907 1,000 &e See tex t. 5 g J & .1
1907 4,5-’ 5,000 6

T ext. ____ 100 35,000.000 9 In 1907 J — . B elm cnt & C o, N ew  Y ork. . . 1907 1,000 10,000,000 5 g M & s___ 1907 See text See text
___ 1908 25,000,000 6 g M & N

1908 ,3.38,7.30 6
1,109 1879 500 &c 11,791,000 6 g M N Office, 195 B ’w ay , N V1,109 1881 500 &c 10,391,000 See text M A S
1,109 1892 500 &c 2,966,052 4 g M & s In default— See text. . . 1880 1,000 198,000 7 M & N O ffice, 195 B ’w ay, N v. . . £10 £1 ,000 ,000 See tex t . See tex t. L on don___ £5 0  &c £400 ,000 5 J & J

£699,886
£469,459

4 Ae. SJ 1 f| L on don
£100 7 7fc

. . . £100 £1 ,150 ,000 4 H 4 X  for 1966-1907— ____ £100 £400,000 5 J &  D 15 London
503 1888 1,000 7,650,295 5 g J & J) M ercantile Trust C o, N Y541 1901 1,000 4,1)70,000 4 g M & S do  do— 1908 1 , 0 0 0 See text 5 g J & J Carnegie Trust Co. N Y16 1894 1.000 500,000 5 g J & J G uaranty Trust C o, N Y8 1867 1,000 300,000 4 H  & 6 J & J F idelity Trust C o, Phlla37 1889 1,000 2,800,000 5 g A & O Erie R R , N ew  Y ork

R A IL R O A D S .

F o r  explanation of column headings, & c ., see notes 
on first page of tables.

Ill Cent (Concl)— L ltch  D lv  1st M g S4,000 ,000 F .c
P u rchased  lines 1st M $20,000,000 g o ld ___ U s.c*& r
Io w a  Falls & S ioux C ity  —  See statem ent o f  D ubuqu

Illinois Southern— 1st M gold  $ 5 ,0 0 0 ,0 0 0 ........... EC.c*
Illinois  Term inal— 1st M $500,000 gold  red p a r____ IC
Illinois Tunnel Co— See Chicago Subw ay Co.
Indiana D ecatur & W estern—-See Cln Ind & W estern 
Indiana H arbor Belt— N ew m ortgage $25,000,000 _ . G 

C h ic H am  & W  first m ortgage gold  assum ed, . c ’ &r
M ich  Central & Term  1st M assum ed_________ c& r

Indianapolis & Louisville— See C hicago Indianapolis
Indianapolis Un— 1st M gold  s f  not ca llab le___F P .c*

G old  notes part due yearly  guaranteed t e x t_____
In terbor— M ctropol Co— Com  stock  $100,000,000 auth 

P re f stock  5 %  cm  (also pref as to  assets) $55,000,000
Coll tr bond s g sec b y  Int R  T r  s to ck _______ c*& r
Coll trust notes $15 ,000 ,000 go ld  call 102_____  .M e.c
C ollatera l tru -t n oies , ex ten d ed  In 1 9 0 *___ .

In terborou gh  Rapid Transit— S tock  $35 ,000 ,666___
N otes  g red 101 begin 1009, eq u a lly  secured - .M o l
G o ld  M bond s 355,000,000 red 110 ( t e x t )_____ Mo,'
N otes $25,000,000 secured  b y  bond s c o n v  (tex t) _ M< 

Internation al & Great Nor— R e ce iv e r ’s certs  $338,730
First m ortg age g o ld _______________ ______  __
S econ d  m ortgage g o ld .......... ..............................  p .c *
3d M ($ 3 ,0 0 0 ,0 0 0 ),form erly  Inc, Incl scrip , g .M e .c*
C olorado Bridge bonds sinking fu n d ........ ................  f

In teroccan ic  Ry o f M ex— P r e fs h 7 % c u m  £1 ,00 0 ,0 0 0  
P rior  lien deb  su b j to  call at par s in e  Mar 1 1897 
4 % deben tu re stock  subj to  call at par £1 ,150 ,000  
D ebenture  stock  7 %  ” B r’ sub} to  call 120 non-cum  
S econ d  deben tu re stock  red at 105 after 1911 text 
M ex E deb  stock  £450 ,000  guar red at 105 beg 1914 

Tow n Central— 1st M $7,650,000 <r (V .49 ,p .582) Me.c* 
R efu n d in g  M $25,000,600 g o d  (see te x t ).M o .c* & r

Iow a  & N orthw estern— 4st M $6,000,000 e o ld ________
J ack son v ille  Term — 1st M gold  guar $500,000_M p.c* 
Jefferson— 1st & 2d Ms ext In ’87 & ’ 89 (H ’dale B r ) . _c 

1st M Carbondale to  S depot gold  guar p & l - .F P .c *

Bonds— P r in c i
pal. IVhen D u e. 

Stocks— Last 
D ividen d.

Jan
July

D ec
Jan

■Tuly
Jan
July

1951
1952

1053
1925

1 1957 
1 1927 
1 1941

M ay 1 1926 
Sept 1908 1010

July 1 ’07 1 H  % 
April 1 1056 
July 1 1910
M ay 27 1910 
Ju ly  1 ’08 2 }*  % 
Mch 1 1010 
N ov  1 1952 
May 1 1911

N ov  1 1919 
Sept 1 1909 
Sept 1 1921 
M ay 1 1020 
D ec 21 ’ 07 3 H %  
Mar 31 1012 
Sept 15 1950 
Sept 15 1050 
1950
Jan 1
June 1

C o m .s t k . f  7
B O N D S .— Cairo bridge boad t are secured b y  d eposit o f  a like am oun 

Chic. S t. Lou is & N ew  Orl. 1st M. Cairo Bridge 5s. Bridge rental $180 ( 
■of w hich  $20,000 to  a sink. fd . See a d v . In ’ ’ C h ron icle”  M ay 1 1892 ’

ILLINOIS CENTRAL RR. (Concluded) —
D IV S . 1 *87. ’8 8 . ’ 89. ’ 00. ’91-’ 99. ’00. ’01 -S ep .’ 04. ’05 to ’07. 1908

5 X  9 5 yearly  5 X  6 yearly  7 yearly M ch .,3 }*
in t o f,000,

T h e trust bonds o f  i 886 are secured b y  deposit o f  $5 ,2 6 6 ,066 ‘ c h lca e o S t  L
& N ew  O leans con soh  o f  1831. In M ay 1J0.> th ey  w ere g iv en a  lien o n ‘the 
road . See V. 8 6 , p . 1343.

T h e  collateral trust bonds o f  1052 are secured b y  pledge w ith the TT S 
T rust Co. o f N ew Y ork  o f  $16.350 0 (0  5 %  1st m ortgage gold bonds o f  
subsidiary railroads coverin g 854 m iles. See list, V . 55 p. 550

T h e  $25,000,000 collateral trust bonds o f  1053 are secured by  pledge o f  all 
the L ou lsv . N . O . & T exas (now  Y a zoo  & Mississippi V alley R R  ) $16 - 
000 ,000 1st m tge. bon d s, except $68 ,000 , all the $0,104,000 m tge lncome ’3 
and all bu t $96,000 o f the $ 1 0 ,0 0 0 ,0u0 land grant Incomes. See a d v  In 
•’ C h ron icle”  June 11 1802, and V . 54 . p. 064; V . 61, p . 112.

Chicago St. Lou is A New Orleans 5s have their Interest guaranteed thv 
endorsem ent) until the principal Is paid . T h e 3 }$ s  o f  1807 are guar prin
cip a l and Interest, by  endorsem ent— see guaranty V . 65, p. 1 0 7 1  "

•'h ‘ Western Lines loan o f  1894, s -e  “ S u p p lem en t”  o f  Jan 1899 
T h e S t. L o u is D ivisio n  A  T erm inal bond s are for $15,000,000 authorized 

o f  w hich  $5,000,000 are three per cents; $3 ,500,000 were Issuable for  Im
provem en ts, equ ipm ent, & c., and $1,499,000 are held to  retire $1 400 000 
underly ing bond s still outstanding on  the S t. Louis A lton  & T . H ’ system- 
A bstr o f  m ortgage In V . 6 6 , p. 133. See a lso  V . 6 6 , p. 1,33; V . 71 , p. 546.’ 

L o u isville  D ivis io n  A  Term inal mtge. Is for $25,000,000; o f the bonds 
$1,112,000 w ere reserved to  purchase the 46 m . (Cecilia br.) from  Lou isville  
& N ashville and  to  retire the L . & N . b on d s thereon . Chicago St Lou is & 
N ew  O rleans took  title to  the L ou lsv . D lv . and Joined In m aking m tge See 
V . 6 6 , p. 136, fo r  a b stract; also ’ ’ Supplem ent”  o f  Jan . 1899 v  68 n 
367, 516 ; V . 6 6 , p . 133; V . 67, p . 581; V . 75, p. 671. v . o o ,  p

T h e  purchased lines 3 }* s  o f  1004 ($20,000,000 authorized) cover various 
m inor lines acqu ired . O f the bon d s, $14,662,000 have been Issued on 7 34  
m . o f  subsidiary branch lines purchased, and the rem aining *8  3sr non is 
reserved to  retire at m aturity  $068,000 bonds o f  the K ankakee £  Smith 
w estern due 1921 (see bond  table above) and $4,370,000 b o n ^  o f  the r h ic  
M ad. & N orth . (231 m .) .  w hich are pledged for the collateral trust 4s o f  
19*2. (See V . 71 , p. 288; V . 79 , p. 1273, 1642, 2588; V . 81, p. 1105 )

In A pril 1908 filed a first lien 4 %  gold  $30,000,000 equip m tge due Tan 1  
1923 ( U. S. M tge. & Tr. C o . , tru stee ), to  be used a t collatera l v  gO^p. 1042,

G E N E R A L  F IN A N C E S .— The floating debt In the fall o f  1907 aggregated 
$30 ,450 ,000 (see V . 8 6 , p . 1343), exclusive  o f  proposed  aeon  sltlon o f  S 5 - 
000 ,000 stock  o f  the Cent, o f  Ga. R y . On a ccou n t o f  t X  Indebtedness 
shareholders o f  record  M ay 18 1908 were perm itted to  subscribe for  $14 -
256 ,000 new sto ck  at par and  a fu rth er stock  issue (or  con vertib le  b on ’d 
Issue) t o  the sam e aggregate am ou n t was a u th or ized ,a n d  will nroh ih iv  he 
put o u t  a t a la t e r 'd a te .  .See " S t o c k ”  a b o v e . proDaDiy be

E A R N IN G S .— 11 m o s .,1 1 9 07 -08 ..G ross, $40 ,874 ,305; net $ 1 1  687  268 
J u ly  1 to  Alay 31. /1 9 0 6 -0 7 ..G ro ss , 51 ,727,739 ; net. 14)896,169

R E P O R T .— Annual m eeting Is held the third W edn esda y  in O etoher 
R ep ort for  1906-07 was In V . 85, p . 785, 797; ed itoria l, p . 761 00

T h e follow ing does n ot Include Y azoo & Mississippi Valley:
Year ending Ju n e  30—  1007. 1906. 19 0 5

Miles operated June 3 0 ...............................  4,371 4,450 4 3 7 4
Passenger earnings.......................................$11,187,533 $10,004,041 $10 729 825
Freight earnings...........................................  38.033,271 34,637,124 32 607 02 2
M all, express and m iscellaneous..........  7 ,380,820 6,005,240 6 )l7 o)90 2

T ota l earnings.......... ...............................$56,610,633 $51,636,405 $49  508 649
O peratin g  expenses and taxes________  40,065,525 36,437,470 3 5 , 1 1 1 ) 7 0 6

N et earnings............................................$16,545,108 $15,198,935 $14 396 943
N et receipts from  Interest, A c ............... 2 ,813,068 3 ,255,398 2 750 020

----------------------------- 4 ,607 1,591 ’ -d e b .95,848M iscellaneous

T ota l receip ts-----------------------------------$19,36.3,68,3 $18,455,924 $ 1 7  OOoTlS
Interest on  Illinois Central bon d s____ $3,402,395 - -  ’ .
In t. on Chic. St. L. A N. O. b o n d s . . .  2 .468,272 
R enta l D ubuque A S ioux City R R . . .  1 ,238,460
N et rental St. L. A .A T .  I I . _____  507,465

$3,467,340 
2,431,587 
1.187,400 

507,465

$3,431,035 
2 ,415,060 

571,243 
507,435

Year—  Gross
....................$0,499,6591005-06 ------------------  8 .671.250

nr\ '  nterest.Ac. Bnl.,sur. 
$1,750 $1 ,3o7,227 $71,207

1.800 1,284)541 29.617

D ividends on Illinois Central s tock V .'(7 )6 ,652,800 (7)6 ,652)800 (7)6 ,652,800

B alance, surplus..................................... $5,034,291 $4,200,539 $3 482  542
Y A Z O O  A M ISSISS IP P I V A L L E Y .— Results on 1,230 miles In 1 9 0 6 -07“

l ,  211 miles In 1905-06. See report at length , V . 85, p .  785, 8n4 ’---- Ne( .... ... - •
$1,426,684

1,312,268 _____
O F F IC E R S .— Pres., Jam es T . H arahan, V .-P . ,  I. G. R aw n; V .-P  and 

Sec. A . G. IlackstafT; T re e s .. E. T . H . G ibson ; G en. Mgr Frank R 
H arrlm an. General o ffice , C h icago, 111.; N . Y . o ffice , 115 Broadw ay. 

D irectors.— VValther L u ttgen . John W . A u ch lncloss, J. T . Harahan
Charles M. Beach , Cornelius V anderbilt, J . O gden A rm ou r, Edward II ilar- 
rlm an , John Jacob  A stor. Charles A . P ea body , R . W . G oclet, Jam es De W 
° ,utn H ackstafl. and e x -o ffic io  H on . Charles S. D eneen, G overnoro f  Illinois. — (V . 86, p. 720, 081, 1042, 1284, 1343, 1529.) vernor

IL L IN O IS  SOUTHERN  R Y .— Owns Salem  to  B ism arck (Including R iver 
Tran sfer. 1 m ile ), l<-2.86 m .; Chester branch-, M issouri Jet. to  Chester 10 70
m . ; R osborou gh  branch, Sparta to  R osb orou gh , 5 m .; total ow ned, 138 56 
m .; leases 111. Cent, trackage. Branch Jet. to I. C. J e t ., 2.75 m .; total 1 4 1 3 1  
m ._  Successor June 1 1900 o f the Centralla *  Chester R R .,  foreclosed 
v .  j). 1048: V . 71 ,sp . 29. S tock , c o m ., $4 000.000: 6%  cum . p r e f ' 
$1 ,000 ,000 ; par, $100, all issued. O f the bonds, $600,000 was reserved 
or  Im prov. a .id  equip, u  not over 52 )0 , 000 yearly  V 7 9 , p. 500

Mar
Jan
July
July
Jan

1084
1938
1051
1958
1039
1027
1900

R E P O R T .— For year ending June 30 1005 In V . 82. p . 158. In  1006-07 
gross. $346,165; net. $106,740; total dedu ctions. $196,748: ba l.. def 
$00,008. P res., J. W . W alsh : Sec. and T reas.. C. F. W cln lan d ; A u d ., 
A . F . W illiam s. O ffice , G rand Cent. S tation , C h icago, 111.— (V . 82 , p . 158.)

IL L IN O IS  T E R M IN A L  R R — Owns term inals at A lton , 111., an d  road , 
A lton  to  H artford , 111., 6 miles; H artford  to  Edw ardsvllle J e t ., 7.1 m .; 
leases from  W abash R R .,  E dw ardsvllle Jet. to  E dw ardsvllle . 1.6 m  S tock ,
$500,000: par o f  shares, 8100. Bills payable June .30 1907, $21,500. 
Y ea r ending June 30 1907, gross, $125,373- net, $59,665; Interest, taxes 
A c ., $35 ,558 ; b a l., su r., $24,107. P res., G eo. M. L ev is .— (V . 79, p. 2205.)

IN D IA N A  IL L IN O IS  & IO W A  R R .— See Chic. In d . & Southern  R R .
IN D IA N A  H A R B O R  BELT R R .— O wns W h itin g , In d ., to  B lue Island, 

HI., i 4 .4 miles; M cCook to Franklin P a rk , 111., 11.2 m .; Chappell to U nion 
S tock  Y d s ., C h icago. 10.8 m .; State line to  Grasselll, In d ., 4.9 m .; total 
ow n ed , 41.3 m ; operates Jointly Chicago T erm . Transfer R R .,  Blue Island.
111., to M cC ook, 1 .3.6  m .; m lsc. trackage. 39.6 m .; tota l, 04.6 m . N ov . 1 
!007  acqu ired  Ch c . June. R y . V . 85, p. 1270, 1209; V . 86, p. 108.

’1 t??,k u0UAsta.ndlnS.’ J2 .450,000, all ow ned b y  Lake Shore A M ich. Sou. 
an ^ M .S „ i  Y f '- 'L  w.hi cL  guarantee the bonds. O f the bonds ($25,000,000 

fnH  ( 7 9 - ’nnn '?OI) are reserved to retire the Chic. H am . A 
iRQ«tCrlT h e x ?d-,nn mV,?°i° fo ,r t,he M lch - C en t- an(1 T erm . R R . Joint 4s o f  
} o J,2; s00,'00,0 bonds Issued In paym en t o f  Chic. June. R y . bear 

nHt v earv  fI ° m JulJf 1 1007 for 5 years, then 3 %  for  5 years, then 4 %  to m aturlts,. V . 86, p. 108.— (V . 85, p. 1270; V . 86, p . 108.)
road ^JhhNterminM U»NTIOj ?  R Y -— Owns 3 miles o f  track , .93 o f  a  m ile o f roa d , w ith terminals at Indianapolis. In d ., and leases for 999 years the Belt 

rai  (which see). Clev. Cincinnati C h icago A 
n R LAre v ir tn « ? L ^ bU,r^h Clntc ’ nnatl Chicago & S t. Lou is and the V andalla  
19̂ 6.arer^?t^kbouF/tandhig:.̂ êr Vl“? ‘nveSted ,n U *867’017 t0 June 30

A7h no^ s, o f  .19iL4 ’ £ uar‘ Pr ,n - and in t. b y  P itts. C ln . Chic. & S t. L . and Cleve. Cln. Ch ic. <5t S t. m ature Sept. 1 yearly as follow s $85 - 
ooo  In 1908 and $80,000 in 1909 and 1910; Com m ercial T rust C o. o f  P h ila 
delphia , trustee. V . 80 , p . 871.
. ,  F ^ . ^ ^ ’T 190.6-0 7 • Sross> 51,013,894 ; net, $370,750; other Incom e. 
$1.3,163; total dedu ctions, $290,654; b a l., sur., $93 ,259 .— (V . 83, p . 213.)

I N T E R B O R O U O H -M E TR O PO LITA N  CO.— O R G A N IZ A T IO N .— In co r 
porated  on  Jan. 24 1906 as an am algam ation  (per plan V . 82. p . 2 1 7 ,280) o f 
the Interborough R apid  Transit Co. and M etropolitan  Street R y . In Feb 
1907 $33,912,800 o f  the $35,000,000 stock  o f  the In terb. R apid  Transit Co ) 
$42,740,000 o f the $52,000,000 M etropolitan  St. R y . s tock  and $29,373,100 
o f  the $30,000,000 stock  o f  the M etropolitan  Securities C o., Its holding 
com p a n y , had been acquired. V . 82 , p. 692. See In terborough  R apid  
(V insit C i.  b ‘ low  a n d  M etrop. St. R y . In “ E lectric  R a ilw a y ”  S ection  
F avorable decision, V . 85, p. 99 , 654. In Sept. 1907 receivers were ap
pointed  for Metro. Street R y . and o f Its lessee, the N ew Y ork  C ity  R y  
w hose stock  Is all ow ned b y  the M etropolitan  Securities C o ., the M etropolitan  
Street R y . d iv idends being suspended. V . 85, p. 703, 864.

M ileage of Com panies C om prising Interborough-M etropolitan System .
Interborough Rapid Transit Co., subway------- ------------------  72.48 m ile
Elevated (Manhattan Railway, leased)-------------------------------- 118.05 miles
Surface lines ow ned o r  controlled  by  Interb. R a p . T ran . C o - .  154.0.3 m iles 
N ew  Y ork  C ity R a ilw ay and subsidiary com pan ies------------------519 .4 0  m ile ;

Total (single track)...............................- ................... ............... 864.02 miles
S T O C K .— The unissued stock  Is reserved for stocks n ot deposited
The pref. stock  has votin g  pow er upon default o f paym en t o f d iv idend i 

thereon. V . 82, p . 217, 280.
D IV ID E N D S .— D lv. on p re f., 1 M %  qu ar., paid July  2 1906 to Ju ly  1907 

ncluslve; none since to  J u ly  1908. V . 85, p . 600.
V O T IN G  T R U S T .— All the com m on  stock  Is deposited under a  votin g  

trust agreem ent to  M ch. 6 1911. sub ject to  term ination In the discre
tion  o f the votin g  trustees, v iz .,  A ugust B elm ont, W alter G . O akm an 
T h om as F . R y an , Cornelius V anderb ilt and Peter A . B . W ldener. '

B O N D S .— T h e collateral trust 4 H s  o f  1906 (W indsor Trust C o ., N . Y  
trustee) are to  be secured b y  pledge o f all the stock  o f  the In terborough  
R apid  T ran sit C o. or v o tin g  trust certificates therefor ns acquired at the rate 
o f  $1,000 In bonds for $500 Interborough  R apid  Transit stock , V . 8 2 , p . 280 
A  $500,000 5 %  m tge. due in 1911 covers property  In 218th St. V . 8.3, p 9 5 '

T h e collateral trust 3-year 5 %  notes o f  1907 ($15,000,000, authorized 
Issue) can be issued on ly  pro rata  as the collateral m entioned (V . 84, p 
1248) In the deed o f  tru st, Is deposited . Collateral m ay  be w ithdraw n on  
deposit, o f  an am ount o f  cash as llxed b y  the deed o f  trust or add itional notes 
o f  M etropolitan  Street R y . There are $4,545,000 6 %  notes (extended) due 
M ay 27 1910. V . 85, p. 1401; V . 86, p. 1285.

R E P O R T .— R ep ort o f  hold ing com p a n y  fo r  year ending D ec. 31 1907 
was In V . 86, p. 475, show ing: T ota l receipts, $4 ,753,561 ; In t., taxes, &c. 
$3 ,368,069 ; d iv idend on  pref. s tock  (2 K  % ) , $1 ,143,500 ; b a l . , su r ., $241,9 9 2 )

Combined Operations— Interborough R a p . T ra n . Co. and N . Y . C ity  R y .
Year. end. M arch  31—

O ther Incom e____________________

Int. (4 % ) on  In t.-M et. bonds.
M etrop . St. R y . guar, d lv s_____
In t.-M et. 5 %  pref. d iv id en d ___

1906-07. 1905-06. Chanaes.
.$43,353,841 $40,693,671 Inc. $2,660,170. 21,841,884 21,044,516 In c. 797 ,368
$21,511,957 $19,640,155 Inc $1,862,802. 1,187,464 1,215,731 D ec 28,317
$22,699,421 $20,864,936 In c.S l .834.485'
$17,956,552 $16,766,926 Inc. $1,189,626. 3 ,150,000 (12,800,000 Inc. 350,000666,368 3,639,888 D ec. 2,973 520. 2 ,273,990 .................. Inc. 2 ,273,900

•Excluding M etrop. special franchise tax
$2,341,878 D ec. $994,389 

In lit ig a tio n .^  a D ividend.
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as RAILWAY STOCKS AND BONDS. [Yol. lxxxvii.
O FFIC ER S.— Pres.. T . P . Shonts, 115 Broadway, N . Y . ;  V .-P . J B

McDonald.— (V . 85, p. 703, 864; V. 86, p. 220, 4 7 5 ; 1285.)
INTERBOROUQH RAPID TRANSIT CO.— (S ee  M a p .)— Incorporated 

May 6 1002 In N. Y . ,  and In 1004 began operating municipal tunnel HR in 
N . Y . City, extending, with two tracks from Battery to City Hall, and as a 
four-track line from the City Hall (with two-track loop at that point) under 
new Him S t., Fourth and Park aves., to 42d S t., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from load 
S t . ,  on the W est Side to  Klngsbrtdge Statlon. (W from 103d S t. terthe B u t  
S ide and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic A v ., Brooklyn. 2>* miles, there 
connecting with the Long Island R R . was opened May 1 11)08. Total about 
72 miles of track on 25 miles of road (of which 19 54 subway and 5 '(elevated) 
leases .Manhattan R y ., 118 m .; surface lines owned or controlled 154  m • 
total, 344 miles. V. 77, p. 827; V. 80, p. 222, 1912; V . 84, p. 1306- V S i"  
p. 600, 654, 1005; V . 86, p. 108, 1100 ’ ’ P <,Ub’ V’ 8 0 •

The extension to Klngsbrldge (221st Street) was opened March 12 1906

13 beFag co“
Leases Manhattan (Elevated) R y. for 999 years from Apr. 1 1903 See 

that cp. Has agreement with N . Y . City Interborough St; R y .. controlled 
by allied Interests, which oroooses to build various surface roads In Bronx 
Borough, of which 5 m. operated. V . 80, p. 117, 1175 1479- v  82 n
868 , 1268; V 86 p 1 1 0 0 . In March 1906 $1,814,000 of the $2 000 buo Subway Realty stock was acquired. V. 82, p. 218  5 1 3  o-.uuu.uou

O wns stock  o f  N . Y .  & Queens C ou n ty  R y .,  7 4  miles and fin intiv 
L on g Isla n d .R R .) the N .Y . & L . I . Traction  C o ., 56 miles V  80 n 2 6 2 D

C O N T R O L . In D ec. 1907 $33,912,500 o f the $35 000 000 stock had 
2u ,° ? a ,n 4 H %  collateral trust bonds o f  the In terborough 

M etrop olitan  C o. (w hich  see a b o v e ) , secured b y  the stock  exchanged . P
w^nSn T ^ ? Y ra$ ^ n ) ? cItycaI1 tl Ior the construction of the road 

J™™ ih for 3 3 5 .000,000 and Its lease to the company for 50
yeara £°.f?com p letion , renewable for another 25 years, the rental to be 
2 o ^ » n )t<,lle^ nt>eres!;i ° n ?h,e ,clty’8 bonds Issued for construction (but not for 
^ seiu1?nnSv-&8* and. n sinking fund of 1%  yearly to retire the bonds. See 
E 22H S22.X : 82VrPoAU ” ', J P  D®?.- 1007 $5,934,798 was allowed for extra
oon ^u ctlon  V . 85, p.1 4 0 1 . The company'also at R s o Z  expense prS  
vlded the electrical pm.inm.nt (costing over $26,000,000; see V . 82, p.

Ma?battan to Brooklyn, was built w?t°houLaVd from ^he^lt^M cepVabout
$4,000 ,0°0 ,a n d  leased for 35 years with prlvllegefof renewal for 25 years* 
V . 86. p. 196; V. 75, p. 184, 1086, 1202. See V . 76, p. 101, 1234  V '

In Apr. 1908 $52,894,050 city bonds had been Issued,of which $43 700 000 
are 3,14s, $1 ■ J66,0o0 3 H s, $1,500,000 3s, $2,028,000 4s and $4,500 000 4’ua  
and In Teb. 1908 $2,500,000 additional 4 J$s were sold. ’ ^ s ’

2 % i 19° 5 - 8 ! £ »  8 * » ;  1 0 0 7 U ,M y
BON DS A N D  N O TES.— The stockholders March 28 1908 authorized a 

, ,?thet<; Ufre ? ot exceeding $55 000,000 of 45-year bonds,dated Nov 11 
l? 0 7 ,w lth  nt. at a rate to be fixed from time to time, subject to purchase 
at 110 and lnt. by a yearly sink, fund of $300,000, beginning NovPV 1 9 10  
and also subject to call on any lnt. day at the same price In amounts nnt’ 
less than $ 1 ,000 ,000 . The proceeds to be used to provide for the $ 1 5  000 
000 notes due May 1 1908 and $10,000,000 due March 1 1910, payment of 
demand loans aggregating $10,352,726 and future requirements The 
bonds and $10,000,000 notes due 1910 (V. 84, p. 450, 390) will be seciwed 
by all the real estate and power houses, leasehold Interest In thesubwav  
Manhattan R y ., stocks and bonds owned, advances to other companies and 
other property; total cash cost, $54,095,419. The securities amounting 
to over $4,000,000 known as "M anhattan guaranty fund’ ’ when"released 
about July 1 1909 from pledge for performance of lease of Manhattan R v  
are to be apnll«l towards retirement of outstanding gold notes and the 
proceeds of the ftew York & Long Island R R . when sold are to be applied 
to reduction of mortgage debt. applied

The $25,000,000 3-year 6 %  notes, dated May 1 1908, are secured hv- 
deposit of $30,000,000 of the bonds, Into which they are convertible nt
^ e i°100Oni042lle981lder dUrlng Fears *r° m date at Par. *ess 1 % . v .  80^

E A R N IN G S .— For 3 months ending March 31;
3 Months Gross Xet Other Charges &

end. M ch. 31. Earnings. Earnings. Income. Rental.
JbOS............. -.$ 6 ,3 5 4 ,4 3 2  $3,648,501 $318,340 $2,638,206
10d7 - --------- r>-031,899 3,535,242 233,712 2.514,678 1 254'->7>;

Estimated results for calendar year 1908, V . 86, p. 981, 1042. ’ '“ to 
Results for Years ending Dec. 31 and June 30

(Including elevated roads for all years— subway since Oct 27 lnru 1
----- Years end. Dec. 31------------- Years end. June 2 0  —

„  1907. 1906. 1905-06. 1004 ft A
Gross earnings............. ..$ 2 3 ,5 1 3 ,1 7 2  $20,916,147 $19,695,594 $16 887 870
Operating expenses------- 10,316,528 8,793,487 8,400,823 7 397 354

Balance,
Surplus.

$1,328,634

Net earnings-------------- $13,196,644 $12.122 660 $11,294,771 ‘ sY 7 7 0
Other Incom e....................  1,068,625 673,’599 715!503 49?;040

Net Income-----------------$14,265,269 $12,796,259 $12,010 274
Interest and rentals-------$4,772,569 $3,961,992 $3.586 82.8
Taxes -------------------- -------- 1,537,977 1,341,075 ‘
7 %  on Manhattan stock 4,200,000 3,948,000 1,390,560

3,864,000
Balance for dividends. $3,754,723

Dividends ...........................  3,150,000
(9 %)

$3,545,192  
3,062,500  

(8 V. %)

$3,168,891
2,887,500

(8 K % )

SJ,931,026 
82,443,371 

1,203,734 
3,864,000

52,419,921 
2,362,500 

(6 H % )
Surplus for year______ $604,723 $482,692 $281,391 $57 421
D IR E CTO R S.— August Belmont (Chairman), Alfred Skltt, Morton F 

Plant, Andrew I reedman, James Jourclan, James H. Hyde, W . G. Oakrnan 
John Pierce, Geo. W . Young. W m . A Read, Cornelius Vanderbilt, August

INTERNATIQNAL & GREAT NORTHERN RR.— (See M ap Missouri Pa
cific.) Longview, on Tex. & Pac. (near Shreveport, L a .) , southwesterly to 
Houston and Galveston, also to Laredo, T e x ., on Mex. National RR and 
Spring northerly to Ft. Worth; total Jan. 1 9 0 8 ,1 .159 miles, viz.: ”  ana

Lines owned—  M iles.
Longview. T ex ., to Laredo.............494
Palestine to Houston. T e x ..  .  150
Mlneola, Columbia, 4 c .................. . 1 2 1
Fort Worth to Spring_________  261
Navasota to Madlsonvllle.. . .  47

Joint trackage—  Miles
G alveston H ouston  & H enderson ’ 

(Jointly w ith M . K . & T .) 5 0
Otherllnes.......... .......................  "  2«
H ouston  O ak Law n 4  M agnolia 

Park R y ..................................... j 0
1 9rR 9.A N IZA T IO N -— Reorganized without foreclosure In 1892 under plan 
'm .yAA4, p ’ 20.3, 366- stock authorized Is $25,000,000; outstanding sn . 
755.000; par, $100; controlled In Interest of Missouri Pacific. * ’

R E C E IV E R SH IP .— On Feb. 26 1908 J. F. Freeman was appointed re
ceiver. The March 1908 coupons on 2d and 3d mtge. bonds were defaulted 
a large amount of earlier coupons on 3d mtge. bonds also remaining unnniri ’ 
as well as a arge amount of unsecured floating debt, and the Texas RR Com
mission ordered Improvements costing several million dollars, for which 
funds could not be secured. In Feb. 1908 foreclosure suit was begun 
under third mortgage and In April 1908 under second mortgage. V  86 
P* 547 ’ 1042- , Receiver’s certificates, $338,730 6s, were authorized to m v  
the Interest due May 1 1908 on first mortgage bonds. V . 86 , p 1 1 5 0  
Judgments aggregathig $4,929,098 entered May 14 1908. V . 86 , p 1285

Bondholders' Protective Committee.— A committee consisting of Mark T  
Cox, Edgar L. Marston, H . K . Pomroy and W . Emlen Roosevelt of New 
York and John W . Hamer of Philadelphia (Farmers’ Loan & Trust Co 
depositary) early In 1908 requested deposits of 2 d mtge. bonds.
deposited. 19V8 86?\>0f 1042*‘ i ^ 1,000 secorld raortea ^e bonds had been

BONDS.— The 2d m tgc.in i., scaled to 5 % . upon default reverts to 6 %  as 
formerly. V. 73, p. 44.1 . In June 1907 obtained authority to expend $100 - 
000 to $150,000 Tor passenger depot at San Antonio, repayable In ten cquAl 
semi-annual payments, with Interest at 6 % . V . 84, p. 1551. On June 1 
1907 car trust notes and bonds, $627,659. 1

Owns—  Miles.
Iowa Jet., 111., to Manly Jet.,

Iowa................    363
Branches to Belmond, 4 c ________127

E A R N IN G S .— July 1 to June 21 ’08, gross, $6,755,044, agst. $8,600,270. 
. „ Gross. Net. Oth. Inc. Charges. &c. Balance.

0 7 ---------- $8,826,957 $1,950,008 $4,530 *$1,780,811 $173,727
1905-06 ............  6,805,433 865,403 4,007 1,781,696 def. 912 286

Includes lnt. on debt. $1 .329,290; oth. chgs., $45i ,52i — (V 86 p 1343
INTEROCEAN1C RY. OF MEXICO, LTD.— See page 168.
IOW A CENTRAL R Y.— (See M a p .)— Operates Peoria, 111., west to Oska- 

ioosa, la .,  thence northerly to Albert Lea, Minn., forming a through line 
via Minn. & St. L. R R ., from Peoria. 111., to St. Paul, Minn., 5 5 8 miles viz •

------------ ■ Leases— (stock owned.) M iles.
Ia. C. 4  W .,  Belmond to Algona 37
Track, Iowa Jet. to Peoria________  3
Manly Jet., L a ., to Albert Lea,

H IS T O R Y .— Reorganization (by plan h i " v i 44!*p*! 6°53)U of'tht? C e^t/a* 
Iowa, sold In foreclosure In 1887-88. In June 1900 Minneapolis 4  St. Louis 
interests obtained control through purchase of the common stock- the two 
properties are operated In close connection. V . 70, p. 1249.

STO C K .— Com., auth., 511,000,000; Issued, $8,524,683 Pref auth 
57,400,000; Issued, 55,074,771. The pref. Is cntl led to 5 %  (non-cum ) 
then com. to 5, then both share pro rata. V. 62, p. 548. Par $100.

D IV ID E N D S .— On pref. In 1892. 1 %; 1899, 3; 1900. 1H ; none since!
BON DS.— The refunding 4s of 1901 are secured by a mortgage on the en

tire property now owned or hereafter acquired, subject to thl $7,650,000  
Orst 5s, for which an equal amount Is reserved. The balance are Issuable 
for future extensions at not exceeding $25,000 per mile. Improvements and 
equipment. V. 73, p. 899. In June 1908 54,0(0 ,00 0  ̂weresold “  d list “ l 
$1,417,000 additional were In the treasury. V. 86 p 229 1580 ’

803
340

In

E A R N IN G S .— 11 m os., J1907-08-----------Gross, $2,780 880- net 5763,-
July 1 to May 31. 11906 0 7 . ...........Gross, 2,897 511- net 896 •'

For 9 months ending March 31 1908, net, $734,881, against *730  7 ?s
} M M 7 :  0 ^ er8K mf589.144,683: CharSCS' 3564•213^ b a la n c e ,5 surplus!

A N N U A L  R E P O R T .— Report for 1906-07 was In V . 85, d 1203 1 2 1 6  
Soft coal tonnageJn year ! 9 Oh-07 was 1 ,OH),028 (4 3 %  of total tonnage).

1006. 
558

$2,058,587
774,840
992,536
755,094

1905. 
558

$2,588,300
480,218
661,438
738,511

1904. 
558

$2,377,105
425,135
560,607
641,739

Year ending June 30—
Miles oper. June 30______ 558
Gross earnings------------------- $3,132,048
Net earns, (over taxes). 981,840 
T o t.net.rec’tsdncl.rents) 1,201,467  
Interest, rentals, &c------- 755,872

Balance, surplus-------sur.$445,595 sur.$237,442 def.$77,07J def.*81.132
—  (V. 85, p. 1203 1216; V. 86, p. 168, 229, 1042, 1343, 1589.)

IO W A & NORTHWESTERN RR.— Projected from W aterloo. Iowa, 
southwesterly to Davenport, via Anlmosa, la .,  135 miles, and eventually 
from Waterloo north to Austin, Minn., 120 m . In Dec. 1907 grading was 
In progress. Stock authorized, com ., $8,000,000; pref. 5 %  non-cum., 
$2,000,000; outstanding com ., $80,000; pref., $20,000; par $100. In Dec. 
1907 made a mtge. to the Carnegie Trust Co. of N . Y . as trustee to secure 
an Issue of $6,000,000 bonds. V . 85, p. 1462, 1646. Pres., S. B . Howard,
5 Nassau S t., New York; V .-P ., George H . Myers; Sec. and Treas., W m . M. 
Bristol.— (V . 85, p. 1462, 1646.)

JACKSONVILLE TERMINAL R Y.— Owns union freight and passenger 
depots and terminal properties at Jacksonville, Fla., Including 16 miles o 
track used by Atl. Coast Line R R ., Seaboard Air Line, Florida East Coast 
R y ., Southern R y. and Georgia Sou. & Florida R y ., the three companies 
first named guaranteeing by endorsement the prln. & lnt. of above bonds 
and owning the entire stock. The live companies each guarantee one-fifth 
of the Interest under rentals. For year 1906-07, gross, $174,138; lnt. on 
bonds, taxes and Improvements, $38,262, paid by above-named roads; 
$14,303 net was earned from lease and rent of outlying properties, which, 
added to $46,608 on hand, makes the total surplus June 30 1907 from similar 
sources $60,911.— (V. 71, p. 135.)

J E F F E R S O N  R R .— Owns Lanesboro, Pa., to Carbondale, P a . ,  3 7  miles 
double track; branch, Hawley, Pa., to Honesdale. Pa.. 8 miles. Leased 
“ i ’ « ^ ea2nt r * 140>000 pet annum for main line

Srockl^V2.095” 450“ » o w n e f t W r  & HUdS° n l °  r<5aCh Carbonda,e
n^MONf,MfB° 67) m n r o < ITVi,& EASTERN RR.— Owns Jonesboro to Barfield, A ik ., 07 mug-. Osceola Jet. to Osceola. Ark. 20 miles stock 
$600,000 . Bonds ($1,000,000 authorized Issue), Bank of Commerce di 

lp s -’ . - cnn’ ’ ,tr}lsJee- , For year ending June 30 1907, gross, $180,621. net,, $68,54o, lotal deductions, $49,478; dividends, $o,700; bal.! 
sur., $9,367. Pres., E. F. Brown; Sec., D. P. Iirown- Treas W  E 
Talley. Office. Jonesboro. Ark.— (V. &l. p. 1665?) lreas’ ’ w ’

JUNCTION RR. (Philadelphia).— See Pennsylvania R R .— V . 86, p. 421.
KANAWHA & MICHIOAN RY.—  (See M a p  Toledo <fe Ohio Central.)__

Owns Corning. O ., to Gauley on the Ches. & Ohio, 177 miles, less 18 miles 
Pomeroy to Galllpolls, and 1 mile, Athens to Armltage, where Hocking 
Val. R y. tracks are used. Also owns branch of IT miles leased to Toledo
6  Ohio Central and Col. Sandusky & Hocking R y. companies.

In 1907 consolidation with Hock. Val. Ry. proposed per plan V . 83 p 
271, 323. minority stock being offered 60 %  In new stock. V . 84, p. 51; V  
85, p. 864; V. 86, p. 1224. the merger being temporarily blocked, stock
holders June 4 1907 authorized $2,500,000 second mortgage 20-year 5 %  
bonds, to be used mainly to pay off 52.241,000 floating debt. Of these 
bonds 52.078,000 have been Issued. V. 84. p. 1182; V. 85, p. 1402.

H IS T O R Y . &c.— Reorganization In April 1890 of the Kanawha & O h io  
R y. sold In foreclosure. (V. 50, p. 451, 483 ) In Oct. 1890 a majority 
In the stock was acquired by the Tol. & Ohio Cent., which has guaranteed 
the bonds, principal and Interest. (See V. 52, p. 165, 351.) Capital stock. 
$10,000,000 ($1,000,000 In treasury July 1907).

L A T E Sl' EAR NIN GS. — 11907-08____ Gross, $1,845,498; net, $175,832
11 mos., July 1 to May 31.(1906 0 7____ Gross, 2,164,350; net, 475,236

Surplus over charges, 11 mos., 597,493, against 5245,850 sur. In 1906-07 
R E P O R T .— Report for year 1906-07 was In V . 85, p. 788, showing 

gross, $2,377,662; net, $515,695; other income, $7,108; Interest, taxes, 4 c  
$255,727; balance, surplus, 5267,076.— (V. 85, p. 1402; V. 86, p. 1224.) ‘ 

K A N A W H A  & WEST VIRO IN IA RR.— To extend from Charleston, W  
V a ., to Belva on the Gauley River, 55 miles, of which 30 miles completed* 
balance under construction. Controlled by same Interests as Blue Creek 
Coal & Land Co., owning 44,000 acres of coal and timber land In Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5 - 
000,000 authorized 1st 5s, (Scranton Trust Co., trustee), $1.000 ,000have 
been Issued, the remainder being limited to $25,000 per mile. The first 
$1,000,000 of the Issue are guaranteed, prin. and lnt.. by the Blue Creek 
Coal 4  Land Co. and are subject to 105 and Interest after July 1 1908. V  
83, p. 1524; V . 84. p. 339. Pres., Edward S. Jones; VIco-Pres., W . A? 
MacCorkle; 2d Vice-Pres., Cyrus D. Jones; Treas., Thos. E. Jones: Sec 
W m . D. Boyer.— (V. 83, p. 1524; V . 84, p. 339.)

KANSAS CITY BELT R Y.— From Clark’s Jet. to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 (par, $100); outstanding, $550,000 
(par, $100); owned one-half by Atchison Topeka 4  Santa Fo and three- 
tenths by Kansas City Fort Scott 4  Memphis and two-tsnths by Chicago 
Milwaukee 4  St. Paul. The Chicago Rock Island 4  Pacific Ry. contracted 
to use the facilities. V . 78, p. 1446. To bo acquired by the Kansas City 
Term. R y. Co. Incorporated July 11 1906, at $3,220,000, viz., $2,500,000  
bonds, $550,000 stock and $170,000 surplus. V . 83, p. 05; V . 85, p. 405. 
For year ending June 30 1907, gross, $440,573; net, $190,369; lnt., taxes. 
4 c .,  $197,116; bal., def., $6,747.— (V . 85, p. 405.)

KANSAS CITY CLINTON & SPRINOFIELD R Y.— Owns from Olathe, 
K an., to Ash Grove, M o., 154 miles: Raymore Jet. to Pleasant Hill, Mo..
8 m .; total, 162 miles. Stock, $1,775,400. Bonds were guar, by the Kan. 
City Ft. Scott 4  Mem. R R . (old co.). For year ending June 30 1907, 
gross, $356,598; net, $73,162; other Income, $18,615; charges, $203,660; 
balance, deficit, $111,883.— (V. 73, p. 723.)

K A N SA SC IT Y FORT SCOTT 4  MEMPHIS R Y.— (See M a p s R ock Island  
C o.)— Operates Kansas City, M o., to Memphis, Tenn., and branches, 916 m ., 
Including trackage 85 m. from Arcadia to Springfield, M o., owned by K . C. 
Clinton 4  Springfield R y. (which see above). Also has a controlling Interest 
In stock of the K . C. Mem. 4  BIrm. R R ., owning lino from Memphis, Tenn 
to Birmingham, A la ., with branch, 285 m .. and of Kan. City 4  Memphis 
Ry. & Bridge Co., owning bridge across Mississippi River at Memphis.
3 miles. Total, 1,201 miles.

O R G A N IZA T IO N .— Incorporated on June 14 1901 and Is vested with
the property of the former Kansas City Ft. Scott 4  Memphis Railroad• also 
controls other mileage. V . 72. p. 1237. See V. 72, p. 438, 532, 675, 988 
ih e b t. L. 4  San. Fran. RR. owns the entire stock and leases the road guar

anteeing the bonds of 1901, prln. and lnt., and 4 %  on pref. stock trust certs.
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R AILR O AD S.

For explanation of column headings, cfee., see notes 
on first page of tables.

Jonesboro Lake City & Eastern— 1st M 51,000,000auth  
Junction ( Philadelphia)— See Pennsylvania HR. 
Kanawha & Coal River— Joint M $750,000 gold s f . .  
Kanawha & Mich— 1st M $15,000 D m g gu p & l.Ce.c*

2nd M $2,500,000 auth gold red p a r .........................Sc*
Equipment tru sts_____________________________________
Equipment bonds due $23,000 semi-annually_______

do do due part semi-annually________
Kanawha & \V Va— 1st M $5,000,000 g te x t________ C*

Car trusts, due $32,000 Dec yearly ............................ Ba
Kan Cy Belt— 1st ($534,000 guar K C F S & M )  NB c* 
Kansas City Clinton & Spring— 1st M g gu ar.-N B .c*  
Kansas City Fort Scott & Memphis Ry—

Ref M $60,000,000 gold guar p & 1 end..M e.xc*& r
K C Ft S & C 1st M Id gr s f dr’n 110 (ext In 1008) .c*
Memphis K & Col first mortgage_____ ___________ c*
Kansas & Missouri R R  first mortgage...................... o*
Kansas City Ft Scott & Memphis R R  cons M .N B .c*
Current River R R  1st M $20,000 p m guar____ NB
Kansas Cy & M Ry & Bdge 1st M g s f drawn at 110c*
Fort Scott Equipment Co 1st M call at par_______
Ozark Equip Co 1st M guar $1,000,000 call at par 
Kan Cy Mem & Blrm gen M $4,500,000 cu r..O B  c*

Income non-cumulatlve............... ..................... .OB.c*
do stamped fixed Interest redeem text.......... .......

Blrm Belt 1st M gold red 102 H guar p & 1 e n d ..OB 
Equipment notes Series A due $65,000 semi-annually 

do Ser B $85,000 due s-a (V 81, p 1 044 )..Ba  
Kansas City Alexico & Orient— 1st M gold (see text) 
Kansas City Outer Belt & Electric— 1st M $3,000,000 g 
Kansas City Southern— Pref stk 4 %  n-c $21,000,000.

First mortgage gold $30 000,000_________ Ale.c’ &r
Coll trust notes $5,100,000 gold redeem at par____
Equipment notes gold red par due $72,000 s -a n ..N  

do cio gold ser B red par $30,000 seml-ann 
b Includes $224,000 held alive In sinking funds.
• Also covers majority of stock of Kansas City Mem

MilesofRoad.
DateofBonds.

Size, or Par Value. AmountOutstanding
INTEREST OR DIVIDENDS. Bonds— Principal, When Due. Stocks— Last Dividend.Rate

%
WhenPayable. Where Payable, and by Whom

87 1905 $1,000 $476,000 5 g M & S Memphis, Tenn Sept 1 1925
15 1904 1,000 750,000 5 g M & s Bankers’ Trust Co, N Y Sept 1 1924164 1890 1,000 2,469,000 4 g A & 0 Central Trust Co, N Y Ap'rll 1 1090— 1907 1,000 2,078,000 5 g J & J New York___ 1902 550,000 5 M & N

— 1906 1.000 391,000 5 F & A15 Aug 15 '08-' 161906 197,900 5 J & J
35 1905 1.000 1 .000.000 5 g J & J Scranton (Pa.) Trust Co. July 1 1955— 1906 1,000 128,000 5 J & D R. Kleybolte & Co. N . Y Dec’08 - Dec '1110 1886 1,000 2,500,000 6 J & J Office, 50 State St. Dost162 1885 1,000 3,192,000 5 g A & O Old Colony Trust. Boston Oct 1 1925

•830 1901 1,000 &c 20,615,000 4 g A & O Mercantile Trust Co. N Y Oct 1 1036160 1879 100 &c 2,056,300 5 (7) J & D Old Colony Trust, Boston June 1 19111884 1,000 492,000 7 M & S do do26 1882 1,000 390,000 5 F & A do do719 1888 1,000 13,736,000 6 M & N Merc Trust, N Y : & Bost May 1 192882 1887 1,000 1,606,000 5 A & O Old Colony Trust, Boston Oct 1 19271889 1,000 b3,000,000 5 g A & O Merc Tr Co, N Y ; & Bost Oct 1 1929— 1899 1,000 34,000 6 J & J Old Colony Tr Co, Boston July 1 1909— I960 1.000 259,000 5 M & N do do286 1894 500 &c 3,323,390 4 M & S do do286 1894 500 &C 387,280 5 March do do285 1894 500 &c 5,935,500 5 M & s do do21 1902 1,000 1,000,000 4 g A & 0 do do Oct 1 1922— 1905 84 5,000 4}< g J & J Blair & Co, New York To Jan 1 1915— 1905 1,000 1,190,000 4H  g F & A do do
— 1901 1,000 See text 4 g F & A Amer Ex Nat Bk. N Y Feb 1 19517 1903 1,000 2,000,000 4 g A & O U S M & T , 20 Broad,NY April 1 1053— - — 100 21,000,000 See text Seo text . See text_________________ July 1510081%— 1900 1.000 &c 30,000,000 3 g A & O New York Trust Co, N Y April 1 1950— 1906 5,100,000 5 g J & J New York Trust Co. N Y April 1 1012— 1905 1,000 1,089,000 4H  g M & N Blair & Co. New York Nov '08-Nov ’ 15. . . 1906 480,000 4 >4 g J & D do do Dec ’08-June’ 16

phis & Blrml ngham, 2 85 miles, an d provld es for retl rement of Its bonds.

STO C K .— Common authorized, $45,000,000: outstanding, $15,000,000 
all owned by St. Louis & San Francisco R R . The pref. stock ($15,000,ooo’ 
authorized, of which $13,510,000 is outstanding, par $100) Is deposited In 
escrow, and against It are Issued trust certificates of the St. L . & San F. RR, 
the latter having the option to retire the certificates at any tlmo at par’ 
and obligating itself to pay oil the whole Issue in 20 years from date (Oct’ 
1001), and meanwhile to pay quar. 1%  thereon. See V . 72, p. 1238.

B O N D S.— The refunding bonds of 1001 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro
ceeds of the refunding Issue. Of the bonds, $11.650,000 were subscribed for 
In June 1901, about $31,025,770 were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,
000,000 for Improvements betterments and new equipment at the cumu
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refunding purposes, will be reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof 
As to guaranty,see “ organization” above. V . 75, p .853 . See V. 81 . p .5 5 0 '

In 1902 the K . C. Ft. Scott & Mem. R y. guaranteed the Interest on ali 
except $387,280 of the $6,322,780 K . C. Mem. & Blrm. Income bonds, b«v 
ginning March 1, the bonds so guaranteed being stamped with a provision 
making them subject to call at any tlmo within 10 years from Sept. 1 1902 
at 95 and Interest. V. 74, p. 477, 577.

Birmingham Belt bonds are guaranteed, principal and Interest, Jointly by 
Kansas City Memphis & Blrm. and St. L . & San Fran. r. 7 5 , p- 1 1 4 7  —  
(V. 8 3 , p. 890; v .  84, p. 1551; V. 86, p. 1042, 1159, 1529.)

KANSAS CITY LAWTON & PACIFIC RR.— V . 83. p. 751.
KANSAS CITY MEXICO & ORIENT R Y.—  (See M a p .)— Projected to 

extend from Kansas City, M o., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,629 miles: also a cut-off from San Angelo to Spofford Jet.. Tex.,
connecting there as well as at Chihuahua with Mexican lines for City of 
Mexico. On March 1 1908 there was completed from Wichita, K an., south 
to Red River, 272 miles; Chihuahua, Mexico, east to Falomlr, .Mexico, 88 
m .; Mlnaca, Mexico, to Sanchez, Mexico, west, 73 m .; Topolobampo, Mex 
to Hornlllas, M ex., east, 76 m .; a total of 509 m ., which together with the
K . C. M. & O. Ry. of Texas completed eastward from Sweetwater, Tex., to 
Benjamin, T ex., 90 miles, and trackage over Chihuahua & Pacific R y ., chi
huahua to Mlnaca, M ex., 125 miles, makes total mileage In operation 724 m

The company has Its own coastwise service from Topolobampo and the 
Hamburg-Amerlcan SS. Co. has contracted to establish a trans-PacIflc line 
as soon as the railroad Is completed. (V. 77, p. 401.) Liberal subsidies 
have been granted by the Federal and State governments In Mexico. See 
prospectus. V. 75, p. 1253, and V. 83, p. 95. 1411; V. 86, p. 668.

The Kansas City Outer Belt & Electric RR. (see that company below) 
will, when completed, afford terminal facilities and an entrance into Kan
sas City. V. 76, p. 331: V. 8 0 , p. 871.

SE C U R IT IE S .— Stock authorized, $20,000 per mile each In common and 
non-cumulatlve 4 %  pref. stock; outstanding Dec. 1907, pref., $0,007,400- 
com ., $7 ,9 8 1 ,400. Stock Is held In a voting trust until Jan. 1 1917. V . 8 3 ’ 
p .1 4 1 1 . Bonds (U. S. & Mexican Trust Co., trusteo) are Issuable at $22,500 
per mile, single main track, $15,000 per mile of yard and terminal track 
and $ 12,000  per mile of double track, constructed or acquired: also, $2,500 - 
000 for extra work In Sierra Madre Mountains, $5,000,000 for terminal fa
cilities at Kansas City or Topolobampo,or both,and $10,000,000 for future 
requirements and additional rolling stock at not over $1,000,000 yearly 
beginning Feb. 1 1906. On completion of road It was estimated there will 
be left In the treasury for each mile of completed road $7,500 bonds. $4,000 
prof, and $7,500 common stock. V . 78, p. 102; V . 81, p. 1411: V . 8 7 , 0 .3 7  
508. Of the $12,187,000 bonds Issued March 1908, $2,500,000 were sold, 
$3 , 1 10 ,0 00  In the company’s treasury and the remainder were owned by the 
Union and International construction cos., which are building the road. 
In April 1908 $700,000 2-ycar 0 yt %  notes (denominations $500 each) were 
offered, secured by deposit of 2 0 0 %  In 1st mtge. bonds. V . 86, p. 981.

In May 1902 made an agreement with St. Louis Union Trust Co., as 
trustee, to secure $2,000,000 car-trust bonds, and In Feb. 1905 with the 
American Locomotive Co. to secure $1,000,000 locomotive trust bonds. 
V . 81, p. 777. Mexico & Orient Townslte Co. bonds and notes, V . 78 
p. 1109, 1113; V. 85, p. 345, 722.

O FFIC ER S.— Pres., A. E. Stllwell: V . P ., Enrique C. Creel, W . W  
Sylvester, Geo. Crocker and J. S. Bralthwalte; V .-P . and Gen. Mgr., Ed
ward Dickinson; Sec., Neal S. Doran; ir  as.. E . E. Holmes. Office, 10th 
St. and Baltimore Ave., Kansas City.— (V. 86, p. 981; V . 87, p. 37, 97.)

KANSAS CITY NORTHWESTERN RR.— Entire stock, $4,016,000 
(par, $100), and $2,983,500 “ B”  bonds were purchased In Nov. 1900 by 
Mo. Pac. R y ., which see; also •’ Supplement” or Jan. 1903.

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.— This com
pany Is constructing a belt line road at Kansas City, the main lino, double 
track, being 7 miles In length, extending from No. Kansas City to the Kaw 
Valley on the west, with orldge across the Missouri River. Grading and 
bridging practically completed March 1908. Will afford an entrance Into 
Kansas City for the Kan. City Mex. & Orient R y ., and connect with the 
various steam roads entering that city. Incorp. In 1902 by Interests 
friendly to K . C. Mex. & O. R y. V . 75, p. 184; V. 76, p. 331; V . 80, p. 871.

SE C U R IT IE S .— Stock authorized, $2,500,000 com. and $2,250,000 4 % 
pref. The stock will be held In a voting trust of ten members until tho full 
dividend shall have been paid on the pref. for 5 consecutive years. See 
V. 76, p. 331. Of tho $3,000,000 authorized 1st gold 4s (see table above), 
$2 ,000,000 have been sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 In bonds, leaving balance for exten
sions and Improvements.— (V .75, p. 184; V .76 , p. 331: V . 80, p. 871,2399.)

KANSAS CITY SOUTHERN R Y.— Operates a line extending from 
Kansas City, M o., to Port Arthur, T ex., thence by Its ship canal, seven 
miles, to deep water on the Gulf of Mexico, with branches and extensive 
terminals used by various roads entering Kansas City.

Lines Owned— Miles.
Kansas City. M o., to Belt J une.. 12 
Grand Vlaw, Mo., to Port Arthur, 

T ex ............................................. 765

lines Owned. Miles.
Branches to Fort Smith, De

Quincy, I.a., etc____________ 5J
Trackoge— To Grand View, Mo 11

T otal................ .. ............................................................................................ 830

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
R y .. Waldron to Heavener, Ark., 32 miles, operated separately; also con
trols K . C. Shrcve. & Gulf Terminal Co. V . 83, p. 38, 492.

O R G A N IZA T IO N .— A reorganization of Kansas City Pittsburgh & Gulf 
R R ., foreclosed In 1000 per plan V . 69, p. 1012, 1062. V . 73, p. 1356; 
V. 74, p. 04. As to control, see V. 80, p 997.

The voting trust having expired April 1 1905, a new management was 
elected In May 1905. Extensions arc to be built. Including one to New 
Orleans. V . 80, p. 1971; V . 81. p. 559- V. 84, p. 1566. Common stock, 
$30 000,000 ; par, $100.

SE C U R IT IE S .— The stockholders on March 19 1996 authorized an Issue 
of $10,000,000 of 4 M %  20-year Improvement bonds, of which $6,000,000  
deposited as collateral for $5,100,000 six-year 5 %  notes, proceeds to be 
used for Improvements and equipment. The notes, which were under
written. were offered to stockholders pro rata at 95. See V  82, p. 334, 
332 602 ; V . 84, p. 1428. Car trusts, V. 8 1 , p. 1610; V  83, p. 087.

D IV ID E N D S .— First dlv. on pref. stock, 4 % . paid July 1 1907 out o* 
earnings for fiscal year 1906-07; Oct., 1% ; 1008, Jan., 1 % ; April, 1 % ;  
July, 1 % . V . 85, p. 600.

LATEST EA R N IN G S.—  f 1907-08. .Gross, $8,894,371; net, $2,713,805 
12  m os.,July 1 to June 3 0 .\ 1 9 0 6 -0 7 ..Gross, 9,238,099; net, 3.551,377

Estimated earnings for fiscal year 1907-08 showed balance for dividends. 
$1,583,509 V . 86, p. 1224.

R EPOR T for 1906-07 at length was In V . 85, p. 1203, 1213 
„  „ . 1006-07. 1905-06. 1904 -05 .' 1903-04.
Miles operated.................. 827 827 839 839
Gross earnings................. $9,084,332 $7,568,332 $6,803,656 $6,678,215
Operating expenses------  5.339,519 5,532,275 5,088,356 4,710,203

Net earnings.................... $3,744,813 $2,036,057 $1,805,300 Tlfi)fi8,012
Total net Income................$3,822,947 $2,064,956 $1,837,801 $1 976 794
T a x e s -------183,849 166,475 153,150 150|254
Interest on bonds, & c .. 1,183,759 952,714 899,080 899 980
Miscellaneous...................  12,711 49,459 7 3 ’528
Deferred renewals.................................._    125,020
Dlv. o n  pref. stock (4 %) 840,000 _______  _______  ____ "

Balance, surplus-------- $1,615,339 $933,055 $610,102 $853,023
D IR E CTO R S.— Chairman, Hermann Slelcken; Pres., J. A . Edson. 

H. R . Duval, J. A . Blair, W . T . Rosen. D. G. Boissevaln, H . Dlumenthal, 
Andrew J. Miller and Y . Vanden Berg, L. F. Loree of New York; John J. 
Mitchell of Chicago; S. W . Fordyce and Adolphus Busch of St. Louis; G. M. 
Craig, Port Arthur, Tex.; W . F. Harrlty, Philadelphia, Pa.; Secretary la 
R . II. Sperry. Office, 25 Broad St., N. Y .— (V. 86, p. 1224.)

KANSAS CITY TERMINAL R Y.— To own a union passenger depot 
and terminal at Kansas City, M o., with approaches, to be controlled 
by ten railroads viz.: Chic. R . I. & Pac., Atch. Top. & S. F ., Chic. Mllw- 
& St. Paul, Chic. & Alton, St. Louis & San Francisco, Union Pacific 
Wabash, Chic. Burl. & Qulncv. Mo. Pacific and Mo. Kansas & Texas 
Incorporated July 11 1906. Stock authorized, $50,000,000. The Kansas 
City Belt. Ry. will be acquired. Of the bonds to be auth. (details not ar
ranged In March 1908). part will be used to pay for the land and terminal 
facilities and to erect the station, and a further amt. will bo reserved to pay 
for the K . C. Belt Ry. and retire Its bonds. V. 83, p. 95; V . 85, p. 405 . In 
Aug. 1906 $3,000,000 was borrowed-at 4 M %  lnt., guaranteed by the ten 
roads, bonds to be Issued when conditions favor. V . 83, p. 323. Pres.. 
H . L. Harmon: Sec., C. C. Ripley; Treas., E . F. Swlnney.— (V. 85, p. 405.)

KANSAS CITY VIADUCT & TERMINAL R Y.—  (See M a p .)— Owns and 
operates an elevated railway and highway viaduct from Bluff and 6th 
Streets, Kansas City, Mo., to Minnesota Avenue and 4th Street, Kansas City 
Kan. A  branch viaduct, H mile In length, under construction, connecting 
the main structure, and thus the two cities, with tho interlylng railroad 
and manufacturing districts. Main structure completed Feb. 1907 1 6 
miles, minimum width of 60 feet; material, steel and concrete. Sec v ’ 82 
p. 160; V . 84, p. 271, 931. ’

STOCK.— Stock authorized, $3,500,000; outstanding, $3,000,000 (par of 
shares $100), of which a majority Is deposited hi a voting trust for 3 years 
from completion of viaduct or until dividends of 4 %  have been paid for two 
consecutive years. Voting trustees: Harvey E. FIslc, John P. Reynolds Jr., 
Francis S. Eaton.

BONDS.— First mortgage 4H  %  bonds authorized, $3,500,000; outstand
ing, $3,000,000. Beginning with 1910 a sinking fund amounting to 6 %  of 
gross receipts for preceding year Is to be paid July 1 to retire bonds on satis
factory terms: otherwise to be Invested.

Pres., Ira G. Hedrick; V .-P . and Treas., J. P. Reynolds Jr.; Sec., E . E 
Ball.— (V. 85. p. 864.)

KANSAS & COLORADO PACIFIC.— See Missouri Pacific.
KENTUCKY & IND IAN A BRIDGE & RR. CO.— Owns steel cantilever 

bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville. K y ., and New Albany, Ind., and 5 miles of belt line In Louis
ville; also owns Louisville & New Albany Ferry Co. Successor Jan. 31 1900 
to Kentucky fc Indiana Bridge Co., sold In foreclosure subject to tho 
$1,000,000 first mortgage. The Southern R y., Baltimore & Ohio South
western (B. & O.) and Chicago Indianapolis & Louisville own the $75,000 
capital stock, and pay monthly, In proportion to cars handled, any deficit In 
operations. Of tho $2,500,000 first consol. 4s, $1,000,000 were rcservod to 
retire 5s due 1911 and $500,000 for Improvements. V . 71, p. 492.

E A R N IN G S.— For year ending June 30 1907, gross, $265,589; deficit 
under Interest charges, &c., $212,256. Pres., W . H . MoDocl; Seo. and 
Treas., H. W . Ilcazlltt; Gen. Mgr., W . M. Mltohell.— (V. 71, p. 287, 342.)

KENTUCKY & OHIO BRIDGE CO.— V . 81, p. 1492; V . 82, p. 1379.
KENTUCKY & TENNESSEE R Y.— See page 168.
K EO K U K  *  DES MOINES R Y .— Owns rrom Keokuk, la ., to Dcs 

Moines. Ia ., 162  miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry. The lessee pays 26 % of the gross 
earnings, but guarantees the Interest (not the principal) on the bonds
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For explanation of column headings, & c., see notes 
on first page of tables.

Kansas City St Joseph & Council Bluffs— See Chicago 
Kansas City Shrevep & Gulf Terminal— 1st M red 105 
Kansas City Viailuct & Term— 1st M g s f (text) S.c* Ar 
Ken & I Br *  RR— Ken A I 13 1st M gold assum ed,.

First consolidated inortgago $2,500,000 gold ..S .c*  
Kentucky & Tennessee— 1st M $850,000 gold (see text)
Keokuk & Dea Moines— Preferred stock 8 % _________

First mortgago Interest guaranteed C R I & P ..c *
Keokuk & Hamilton Bridge— First mortgage_______c
Kewaunee Green Bay & Western— First m ortgage.F.c
Kingston & Pembroke— First mortgage gold_________
Klondike Mines— First mortgage $30,000 per m ile .. 
Knoxvillo A Ohio— See Southern Ry.
Lako Erie & Datrelt River— See Pere Marquette R R . 
Lake Erie & Wostern— Common stock $20,000 p m ..  

Preferred stock 0 %  (not oum) ($20,000 per m ile )..
First mortgage ($10,000 per mile) gold________ Ce.c*
Second M for $3,625,000 ($5,000 p m) gold____ Ce.c

Lake Shore & Michigan Southern— Stock_____________
Guaranteed 10 %  stock (Michigan South & Nor Ind)
First mortgage $50,000,000 gold......................U s.c 'A r
Bonds (not mortgage) $50,000,000 gold____ G.c*Ar

do do $50,000,000 g o l d . . . ................................
Notes $15,000,000 g ........................  c&r

Guaranteed Securities—
Kalamazoo & White Pigeon first mortgage ass. .O n e  
Battle Or & Stur 1st M gold guar p A 1 (see M Cen) 
Sturgis Goshen & St Louis 1st M gold p A 1 g u ar.. 
Kalamaeoo Allegan A Gr Rapids stock rental guar

First mortgage guaranteed........................ Un.c
Erie A Kalamazoo (leased) stock Toledo to Palmyra

Lake Shore System— Mahoning Coal RR— S tock____
Preferred stock (see te x t ) .___________________________
1st M Youngs to And etc, guar p A I (end)____ Un.c

Lake Sup & Ishpem Ry— 1st M $1,200,000 g s f . .F .c

z New York Central holds $45,289,200 of tills.

Miles
of

Road.

Date
of

Bonds.

Size or 
Par 

Value.
Amount

Outstanding

IN T E R E ST  OR D IV ID E N D S . Bonds— Princi
pal When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Burlln gton A Quincy.
— 1897 $500 $150,000 4 F A A Kansas City Mo Aug 1 1027— 1905 1,000 3,000,000 4)4 J A J Fisk A Robinson, N Y Sept 1 1934— 1881 250 Ac 1,000,000 5 g M A S Louisville
— 1900 1,000 1,069,000 4 g A A O Standard Trust Co. N Y April 1 1950— 1905 650 000 6 g M & s Central Tr Co, Chicago Sept 1908-1923162 ____ 100 1,524,600 See text. See text. Office, 115 B ’way, N Y Aug 1 ’08, 1 X  %162 1878 100 Ac 2,750,000 5 A A 0 do do Oct 1 1923— 1869 1,000 1,000,000 8 A A 0 55 W m  St. As earned April 1 189937 1891 1,000 408,000 5 J A 1) Office, 40 Wall St, N Y113 1882 1,000 572,000 3 g J A J 45 Broadway, New York Jan 1 191231 Yj 1905 £6,000 £192,000 6 J 30 A D Bk Brit No Am , London Dec 31 1924

711 100 11,840 000
711 ____ 100 11,840 000 See text. j A J Office, Gr Cent Sta, N Y Jan 15 ’08, 1 %711 1887 1,000 7,250,000 5 g J A J Chase National Bk, N Y Jan 1 1937 '711 1891 1,000 3,625 000 0 5 s J A J do do— — 100 z49,466,500 See text. J A J Grand Cent Stat’n, N Y July 29 1908 6 %-  - - ___ 100 533,500 12 In '08 F & A do do ( Feb 1 1008 8%1,000 1897 1,000 Ac 50,000,000 3)4 g j A 1)
___ 1903 1,000 Ac 50,000,000 4 g M A S J
___ 1906 1,000 Ac 35,000,000 4 g M A N
- - 1907 1,000 Ac 15,000,000 5 g F A A J Feb 1 1910
37 1890 1,000 400,000 5 J A J do do '41 1889 1,000 70,000 3 g J A 1)
29 1889 1,000 322,000 3 g J A D
58 ____ 100 610,000 5.95 A A O ;
58 1888 1,000 840,000 5 J A J
26 ____ 50 300,000 10 F A A Lincoln Nat Bank. N Y
47 ____ 50 1,500,000 12 In ’08 F A A Grand Cent Station. N Y
47 ____ 50 661,367 5 J A J Union Trust Co, N Y
47 1884 1,000 1,500,000 5 J & J do do
20 1896 1,000 175,000 6 g J A J Farmers L  A Tr Co, N Y Jan 1 1926

Stock Is $1,524,800 8 %  preferred and $2,600,400 common (nar $1001  ;i 
majority of which Is held by the lessee.

D IV ID E N D S—  1’95. '98 -’98. '09. ’00. '01. ’02. '03. ’04. ’05-07 1908
On preferred, %  . / OOo None )4 )4 1 1 2 1 )4  None’A u g l k

Rental: In 1906-07, 1905-06, 1904-05 and 1903-04, $137 600 (bond 
Interest) yearly; In 1902-03, $156,574.— (V. 68 , p. 772; V . 87, p! 3 7 .)

K E O K U K  & HAMILTON BRIDGE CO.— Owns bridge across MIssIssIddI 
River at Keokuk, la .,  for railroads and foot passengers. The property was 
originally leased to four comoanles. but only two companies now use It 
these being the Toledo Peoria A Western and the Wabash. Regarding 
guaranty, see V . 59, p. 069, On judgment of 1889 $203,000 has been cob 
lected: on Judgment of 1804, $142,000; In April 1001 $142,000 was awarded
V . 72 . p . 8 2 1 . Stock. $ 1 ,000 ,000; par. $ 10 0 . Coupons are In default but
mortgage has never been foreclosed, and overdue Interest Is paid as earnings 
permit. Last coupon paid, 1st half of No. 47 (due Oct. 1892) In June 1908.

E A R N IN G S .— Year ending June 30 1907, gross, $60,972; net $40 180* 
othor Income, $11,612; Interest on bonds, A c ., $28,258; balance’ snm ins’ 
$28,434. In 1905-06, gross, $60,762; net, $38,834. Pres.. Andrew^ Car
negie; Treas., Theodore Gilman, 55 William St., N .Y . (V. 72, p. 821.)

K LO ND IKE MINES R Y.— Dawson City to Sulphur Springs 3 1 14 miles 
completed Jan. 1907; projected from Sulphur Springs to the Stewart River’ 
60 miles. Stock authorized, $2,500,000; outstanding, $943,000. The Daw
son Grand Forks A Stewart River R y. Corp., L td ., owns all the stock and 
bonds. V . 82, p. 509. Bonds, see table above. V . 81, p. 725- v  86 
p. 857. Pres., J. A . Seybold; Sec., Andrew Haydon, 19 Elgin St ’Ottawa’ 
Can.— (V . 81, p. 725; V . 82, p. 509; V . 86. p. 857.) ’ ’

KINGSTON & PEMBROKE R Y.— See page 168.
LAKE ERIE & WESTERN RR.— R O A D .— Owns Sandusky O to 

Peoria. 111., 413 miles; branch to Minster, 10 miles; branch, Indtan’anoil’s to 
Michigan City, 159 miles; Fort Wayne to Connersvllle and branch to Rush- 
vllle, 129 miles; total owned, 711 miles; leases Northern Ohio RR Akron 
to Delphos, 162 miles; trackage, 13 miles; total operated, 886 miles.

H IS T O R Y , ETC.— Formed In 1887 after foreclosure of the Lako Erie A 
Western Railway. (See V . 50, p. 590; V . 85, p. 600.) in 1899 control
gassed to the Vanderbilts, and on Jan. 1 1908 the Lake Shore A Michigan 

outh. owned $5,940,000 com. and $5,930,000 pref. stock. V . 71, p. 1269. 
D IV ID E N D S — 1 '91. '92. ’93-'98. '99. '00. '01 -’03. '04. ’05. '06 '07 '08

On preferred______J 4 5 5 yearly 0 2 4 yearly 3 3 3 * 3  Below
In 1908, Jan.. 1 % ; July. none. V . 86 , p. 1529.
B O N D S.— Abstract of first mortgage In V . 46, p. 45; of second mortgage 

In V . 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see
E A R N IN G S .— 5 m o s .,/1 9 0 8 .-^ ............ Gross, $1,684,129; net S 1 X7 955

Jan. 1 to May 31. 11907---------------- Gross, 2,009,642; net,’ 483,720
A N N U A L  R E P O R T .— Annual report for 1907 was In V . 86 n 85,> ' 
Year ending Dec. SI—  1907. 1906. 1905

Gross earnings.......... ..................................... $5,066,940 $5,212,812 $5 037 205
Net (Including other Income).................. 1,219,125 1,451 i3l»
Deduct— ta x e s --------------------------------------- 211,382 263,066

Interest on bonds------------------------------- 543,750 543,750
Northern Ohio Interest guaranteed-. 125,000 125,000
Rentals and miscellaneous.................... 95,329 69,341
Dividends on preferred stock.......... (2 % )236,800(3 % )355,200(3 % )3 5 5 ’200
Additions and betterments........................................  87,092 70J39

Balance, surplus............
— (V. 84, p. 927; V . 85,

1,450,454 
257,522 
543,750 
125,000 

80,530

.........................  $6,864 $7,868 $18 313
p. 345, 600, 1574, 1576; V . 86, p. 795, 852.)

LAKE SHORE & MICHIGAN SOUTHERN R Y.— (See Maps New York 
Central.)— Operates from Bulfalo to Chicago with branches. The main line 
(540 miles) Includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie A Kalamazoo (535 miles has double track). '

Road owned directly. Miles.
Buffalo. N . Y . ,  to Chicago, 111..540
Sundry branches__________________339

Entire stock owned.
Detroit A Chicago________________  26
Detroit Monroe A Toledo__________55
Kalamazoo A White Pigeon_______ 37
Northern Central Michigan_________61
Sturgis G A St. Louis_______________ 29
Central Trunk_____________________  5
Elkhart do Western______________  11

Leased (*see this Co.) Mites
Kalamazoo A . A G. R ............. 55
Jamestown A Franklin____ * 51
Mahoning Coal R R _ . ............  72
Erie & Kalamazoo (26 m ile s)"T e x t  
Detroit Hillsdale & S W __ "  »65
Fort Wayne & Jackson_" "  »98
Detroit Toledo & Milwaukee 66
Battle Creek & Sturgis_____ ” * 7

Grand total oper. Jan. 1 '08 1,520
Of which owned____ 1 103

By control of ‘ ‘ Nickel Plate”  the Lake Shore has still another line from 
Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N. Y . ,  to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
of New York Central. (V. 73, p. 663.)

Owns $17,000,000 stock of Chicago Indiana & Southern R R ., which 
see. V . 84, p. 753, 754. Branch from Franklin, Pa., to Brookvllle, 55 
miles, was under construction In July 1907 and 25 miles of track laid.

O R G A N IZA TIO N , &c.— A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased by the N. Y . C. & H . R . R R  , 
which gave In exchange Its 3)4 %  bonds at the rate of $200 In bonds for $100 
In stock. V . 66, p. 288; V . 69, p. 1237.

New York Chicago A St. Louis road has been controlled by ownership of 
stock since 1882. Lake Shoro now owning $6,240,000 of Its common.
16,275,000 of Its second preferred and $2,503,000 of Its first preferred stock. 
The company also controls and leases the Mahoning Coal R R. (gee Lake 
Shore "System ’ below) and owns (besides entire stock of proprietary lines) 
$5,000,100 Pittsburgh & Lake Erie stock; $30,207,700 of the $50,000,000 
Cleve. Cln. Chic. A St. Louis common stock: also $5,940,000 of the $11 ,
840,000 common and $5,930,000 of the $11,840,000 Lake Erie & Western 
preferred. V . 71. p. 1269; V . 72. p 870- V . 82. d . 749.)

In 1901 purchased from surplus earnings $3,200,000 Lehigh Valley R R . 
stock for $1,920,000; total Lehigh stock owned. $5,700,000. V . 74. p. 879.

Also owns one-half of the $60,665,000 Reading Co. stock acquired by the 
Pennsylvania-Vanderbilt Interests, viz.. $6,065,000 first preferred. $14.-

265,000 second preferred and $10,002,500 common stock, the other half 
being held by the Baltimore A Ohio. V . 80, p. 1856. As to purchase of 
one-sixth Interest In majority Hocking Valley R y. common stock, see that 
company. V . 76, p. 102, 158; V . 77, p. 451; V . 83, p. 37.

List of stocks of companies owned Dec. 31 1907, V . 86 . p. 802. See also 
V . 78, p. 48, 1004; V . 80, p. 1852; V . 82, p. 749.

D IV ID ’S .— I ’02- '03-97. ’98. ’09. *00. '01. ’02. ’03. '04. ’05. '06. '07. ’ 08 
Slnce’DT, p.c.J6)4 6 y ’rly. 6)4 7 7 7 7 7 8 8 8 12 14

Jan. 1908 dlv. Included 6 %  s.-a. and 2 %  extra; July 1908, 6 % .
Bonds.— For $50,000,000 mtge. of 1907, see abstract In V . 64, p. 1182, and 

V . 66 , p. 1140: V . 68 , p. 1182; V . 73, p. 1264; V . 75, p. 290; V . 77, p. 2035 
O f the $50,000,000 authorized debenture 4s of 1903, $40,000,000 were 

sold to pay off the $25,000,000 loan made for the purchase of Reading 
stock, which matured Jan, 1904, and floating debt Incurred for other acqul- 
sltlons; balance sold In 1905. They are to be secured by any now mort
gage. V . 77. p. 1747, 2035; V . 78, p. 48; V . 80, p. 1012.

In Feb. 1906 $35,000,000 of 25-year 4 %  bonds of a new Issue of $50,000,
000 were sold for Improvements. V . 82, p. 392; V . 84, p. 900.

Jointly with four other roads covenants to pay $30,000,000 N . Y  Central 
Lines 5 %  car trusts of 1907, the company’s share of equipment leased being 
about $6,750,000. V . 85, p. 1402; V . 86 , p. 168, 801, 803.

G U A R A N T IE S .— Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W . and Ft. Wayne & Jackson.

G E N E R A L  FIN AN C ES.— Nothing has been charged to construction or 
e9 u pAh except 57,500,000 for new equip. In 1906, the outlays
su ?lgl ’ 6t°andYaVuoretT <l?S9oif<ir'7'?CW e,q,ulp- acct- amounting In 1907 to 
?0 07 ' against Ji ??? S }.’ 201  ’?,77 ' aad *or construction to $4,082,088 In1J07, against 54,221,846, these Items being exclusive of expenditures for

r',CnnoS(innF{ ° v M r 0 sssm p 1 us Jan 1 1008, $17,805,259. In Jan. 1907 $lo,000,000 3-year 5 %  notes were sold. V . 84, p. 271.
E A R N IN G S .— 5 m o s.,/1 9 0 8 .............Gross, $15,254,161; net. $3  970 985

Jan. 1 to May 31. 11907..............Gross, 17,798,434; net, 4,419,’696
For 3 mos. ending Mch. 31 1908, net, $2,501,948, against $2,709 773 In 

1907; other Income, $975,000; charges, $2,310,001; bal., sur., $1,166,947. 
A N N U A L  R EPOR T for 1907 at length was In V . 86, p. 791  801 
Year ending Dec. 31—  1907. 1906. ’ 1905

Total gross earnings.................................... $44,053,475 $42,544,378 $38,600 810
Operating expenses...................................... 34,538,461 32,675,801 31,331,510

Net earnings..............................................$10,415,014 $9,868,577 $7,269 308
Net, Including other Income................... $16,131,433 $14,022,082 $10,787 062
Rentals p a id ..................................................  1,420,244 1,450,186 1,305 615
Interest on debt...........................................  5,949,909 4,593,294 3 9 1 1  037
T a x e s ...............................................    1.300,875 1,438,640 ljo so ’ooo
Dividends on guaranteed stock.............. 74,690 53,350 5 3 3 5 0
Dividends on common stock.............(14)6,925,310(10)4,946,650(8)3,957^320

Surplus over dividends................   $460,406 $1,539,962 $510 645
— (V 85, p. 1402, 1574, 1576; V. 86, p. 285, 791, 801.)

LAKE SHORE SY STEA1.— A1 AHONING COAL RR___Owns from
Youngstown to Andover, O ., and branches, 72 miles. In Dec. 1907 pur
chased a one-half Interest In the Lake Erie Youngstown & Southern and 
Lake Erie A Eastern railroads, building a belt and switching line from 
Girard to Struthers, reaching factories in Youngstown, O ., and vicinity 

Leased in perpetuity for 4 0 %  of gross earnings to Lake Shore which 
Jan. 1 1908 owned $865,900 common and $399,500 preferred stock.’

D IV ID E N D S.—  I’99. 90. '91. '02. ’93. '04. ’ 95 to A u g .'06. »07. 1908 
On common. J4)4 5 4)4 8)4 8 8 10 yearly. 1 2  1 2 '

The preferred stock certificates are 5 %  guaranteed and contain a clause 
making them redeemable at par at option of company.

Year ending Dec. 31 1907, rental and other Income, $1,149,495; surplus 
over Interest and 12 % on com. and 5 %  on pref., $860,145.— (V. 83, p.1524).

LAKE SUPERIOR TERMINAL & TRANSFER CO— Owns 16 miles of 
track used for transferring cars between the depots and tracks at West 
Superior, W Is., of the proprietary companies, viz., Northern Pacific, Chic 
St. Paul Minn. A Omaha and Duluth S uth Shore A Atlantic, which own 
the $119,400 stock ($1,200,000 authorized). Bonds, hco table above.
D. M . Phllbln, Pres., West Superior, W Is.— (V. 82, p. 161.)

LAKE TAHOE RY. A TRANSP. CO.— See Railway and Industrial Sec
tion April 1906.— V . 86, p. 337.

LANCASTER OXFORD A SOUTHERN RR.— Sec page 169.
LANSING MANUFACTURERS’ RR.— See V . 81, p. 1375; V . 82, p. C92. 
LARAM IE HAHN’ S PEAK A PACIFIC R Y.— Owns from Laramie, W yo.

to Centennial 30 miles; opened July 1907. Extension under construction 
from Ccntennlai to Hebron, Col., 78 m. Stock auth., $9,000,000 com.; pref 
6 %  non-cum., $1,000,000 auth.; par of shares, $19. (Sec V . 77, p. 824.) 
In Dec. 1907 the refunding 6s ($1,800,000 auth. Issue) were offered, $240,000 
being reserved to retire the first 6s; they are subject to call at 115 for a sink
ing fund of at least $50,000 yearly, beginning 1912. V . 85, p. 1646. Pres.. 
Fred. A . Mllier, Laramie, W y o .— (V. 82, p. 805; V . 85, p. 1646.)

LEAVENWORTH TERMINAL R A IL W A Y  A B RID GE.— Owns highway 
and railroad bridge (opened Jan. 1 1894), 1.110 ft. long, over Missouri River 
at Leavenworth, Kan., and valuable terminal property In that city. The 
mtge. contains a s. f. provision. Kansas City St. Joseph A O. B. (Chicago
B. A Q.) and Chic. R. I. A P. use tho bridge at an annual rental of $16,000 
each, under a 30-year contract from 1894, and Chic. Gt. Western from Sent.
1 1895, for 30 yrs.; rental $14,250. For year 1900-07, gross, $70,616; net 
$51,629; tnt., $30,000; bal. sur. $21,629. Stock, $600,000.— (V. 6 0 , p. 494 .)

LEHIGH A HUDSON RIVER R Y.— Owns from Maybrook on Central 
New England Ry. to Bclvldere, N . J ., on the Penn. R R ., 75 miles 
trackage, S. E. A P. R R ., Phllllpsburg to Easton, 1 m .; trackage, Penn R R ’ 
Belvidcrc to Phllllpsburg, 13 m .; Ont. A W est., Burnside to Campbell 
Hall, 2 m .; D. L. A W . trackage, Andover Jet. to Port Morris, N . J 8 m -  
total operated, 09 miles. V . 70. p. 269. Stock, $1,340,000; par $100 ”
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M ile s
o f

R oa d .

D a te
o f

B o n d s .

S iz e , or  
.P a r  

V a lu e .

16 1 9 0 1 1 ,0 0 0
2 8 1 9 0 5 1 0 0  & c

5 1 0 0 5 1 ,0 0 0
30 1 9 0 4 1 ,0 0 0

1 9 0 7 1 ,0 0 0
3 1 8 9 3 1 ,0 0 0

4 2 1 88 1 1 ,0 0 0
6 3 1 8 8 7 1 0 0 0
15 1 8 7 9 5 0 0  & c
22 1 8 8 1 5 0 0  & c
6 3 1 8 9 0 1 ,0 0 0

____ 1 9 0 7 1 ,0 0 0
1 9 0 6 1 0 0 0
1 8 9 5 1 ,0 0 0

15 1 9 0 2 1 ,0 0 0
1 9 0 4 1 ,0 0 0

A l l 1 0 0 3 1 ,0 0 0
1 8 7 7 5 0 0
1 9 0 8 1 ,0 0 0
_____ 5 0

5 0
101 1 8 6 8 1 ,0 0 0
101 1 8 7 0 1 ,0 0 0

i 1 8 7 3 1 ,0 0 0
4 61 \ 1 8 7 3 1 ,0 0 0

1 9 0 3 1 ,0 0 0  & c
____ 1 9 0 5 1 ,0 0 0

1 8 9 9 1 ,0 0 0
____ 1 8 9 9 1 .0 0 0

. 1 8 9 9 -2 1 ,0 0 0
1 9 0 2 1 ,0 0 0

____ 1 9 0 5 1 .0 0 0
' . . . 1 9 0 6 1 ,0 0 0
• . . . 1 9 0 7 1 ,0 0 0

r 117 1 8 9 5 1 ,0 0 0
r 281 1 8 9 0 1 ,0 0 0

. . . 1 9 0 7 .....................

R A I L R O A D S .

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c.
o n  f ir s t  p a g e  o f  tab les.

see notes

L a k e  S u p e r io r  T e r m  &  T r a n s f e r — 1 s t  M  $ a u u ,u u  
L  T a h o e  R y  &  T r  C o — 1 s t  M g  $ 5 0 0 ,0 0 0  s  f  b e g  
L a n c a s t e r  O x f o r d  &  S o u t h e r n — 1 s t  M  $ 2 0 0 ,0 0 0  g o l d -  -  
L a n s in g  M a n u f a c t u r e r s — -1 s t  M  s e r i a l i

L e a v e n w o r t h  T e r m in a l  R y  &  LJridKe— 1 s t  M  g o l d - . C i  
L e h ig h  &  H u d s o n  R i v e r — 1 s t  M  g o l d  ln t  r e d  t o  5  % - C i

W a r w f c k 1 V a d e y 6f l r s t ^ m o r t g a g e  e x t e n d e d  In  i 9 6 0 . ,

L e t ^ d ^ H u c T lU v ^ g e n  M  $ 3 ,0 0 0 ,6 6 6  g  ( s e e  t e x t )  - C e . c 1 
D e b e n t u r e s  $ 4 0 0 ,0 0 0  r e d  1 0 5  a f t e r  N o v  1 9 1 1 - - - - -  
E q u i p  t r u s t  c e r t s  g o l d  d u e  $ 4 0 ,0 0 0  y e a r l y . - P e P . <  

L e h ig h  &  N e w  E n g l a n d — 1 s t  M  $ 1 ,0 0 0 ,0 0 0  g o l d  F 
N o r t h a m p t o n  1 s t  M  g  $ 3 0 0 ,0 0 0  g u a r  r e d  1 0 5 - F P . c '  
L e h i g h  &  D e la w a r e  1 s t  g e n  M  r e d e e m  a t  1 0 5 .  - -  . . .

L e h i g h  &  L a c k a w a n n a  f i r s t  m o r t g a g e .

L e h ig h  V a l l e y — C o m m o n

S e c o n d  m o r t g a g e

g o l d  S e r ie s  D  d u e  $ 3 0 0 ,0 0 0  y e a r l y ............
g o l d  S e r ie s  E  a .m  F  —  - ...............................
g o l d  S e r ie s  G  d u e  $ 1 0 0 ,0 0 0  y e a r l y ----------
g o l d  S e r i e s  H  d u e  $ 9 0 ,0 0 0  y e a r l y ----------
g o l d  S e r .  I d u e  $ 4 0 0 ,0 0 0  y ’ l y  ( V .  8 5 .  p .  
g o l d  d u e  $ 2 5 0 ,0 0 0  s e m i -a n  sc .- J —  U s r

d o  
d o  
d o  
d o  
d o
d o  „
B e n d s  o f  C on trolled  P r o p e r tie s —

A m o u n t

$ 1 9 5 ,0 0 0
3 0 0 .0 0 0
2 0 0 .0 0 0

7 5 ,0 0 0
2 4 0 .0 0 0  

S e e  t e x t
6 0 0 .0 0 0  
8 0 0 ,0 0 0
1 6 4 .0 0 0
1 4 5 .0 0 0
2 4 0 .0 0 0

1 .5 9 0 .0 0 0
2 3 9 .0 0 0
3 2 0 .0 0 0

1 ,0 0 0 ,0 0 0
3 0 0 .0 0 0
7 5 0 .0 0 0

1 .3 8 0 .0 0 0
1 0 0 .0 0 0
4 5 0 .0 0 0  

4 0 ,3 3 4 .8 0 0
1 0 6 ,3 0 0

5 .0 0 0 .  0 0 0
6 .0 0 0 .  0 0 0

1 0 .4 0 0 .0 0 0  
1 2 ,6 0 0  0 0 0
2 3 .5 3 9 .0 0 0
1 7 .5 0 0 .0 0 0

2 0 0 .0 0 0
7 0 0 .0 0 0
1 6 2 .0 0 0  
: 0 0 ,0 0 0  
4 5 0 ,0 0 0

N o n e J ’ y  ’ 0 8
4 .7 5 0 .0 0 0

2 ,0 0 0 ,0 0 0
1 5 .0 0 0 ,0 0 0

2 ,0 0 0 ,0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

6
5  g
5  g

6 g
6  g
5  g  
5  g
5  g  
4 M
6
5  g
4
4 M  g
5  g  
5  g  
5

W h en
P a y a b le .

5  g A &
7 J &
4 M  g J &

1 1 9 0 8 J &
10 J &
4  g J &
7 M &

i &  6 J &
i & 6 J &
4  g M &
4  g F &
4  M  g J &
4 M  g M &

F &
4  g F &
4  g M &
4 M  g M &

4  g M &
4 M  g J &

4  M g M &

W h ere  P a y a b le , and  b y  
W h o m .

B o n d s— P r in c i 
p a l . W h en  D u e .  

S to ck s— L a st  
D iv id en d .

M e r c  T r  C o ,  S a n  F r a n  
F a r m e r s  T r  C o , L a n c a s t e r  
U n i o n  T r u s t  C 6 ,  D e t r o i t  
A m e r  L o a n  &  T r  C o ,  D o s t  
L B a r n u m & C o ,N Y & L o s A  
C e n t r a l  T r u s t  C o ,  N  Y  

I r v i n g  N a t  E x c h  B a n k  
N  Y .  a n d  F ir s t  N a t .  
B k ,  W a r w i c k ,  N  Y

I r v i n g  N a t  E x c h  Bk N  Y  
P h i l a d e lp h ia  
1 0 8  S a  4 t h  S t ,  P h l l a  

d o  d o
d o  d o
d o  d o

A p r i l  1 1 9 0 9  
O c t  1 1 9 3 1  
A p r i l  1 1 9 3 5

G u a r  T r  &  S D  C o  P h l la  
C h e c k s  m a i l e d  

d o
O f f i c e ,  2 2 8  S o  3 d  S t .  P h l l a  

d o  d o
d o  d o
d o  d o

J P M o r g a n & C o . N  Y & P h l l  
d o  d o

P h i l  P e n n  C o  f o r  I , & c  
P r o v  L i f e  &  T r  C o .  P h l l a  
P h i l a d e lp h ia  

d o

P h i l a d e lp h ia

J u l y
J u l y
O c t
J a n
J u l y
J u l y
J u l y

1 1 9 1 5 -  3 0  
1 1 9 2 9  

1 1 9 3 2  
1 1 9 2 3  
1 1 9 1 1  
1 1 9 1 7  
1 1 9 1 1  

A p r i l  1 1 9 1 2  
J u l y  1 1 9 2 0  
J u l y  1 1 9 2 0
J u n e  1 ’ 0 9 - 1 6
J u l y
J a n
J u l y
O c t
D e c

1 9 4 5
1 9 5 2  
1 9 5 4
1 9 5 3  
1 9 0 8

T o  J u n e  1 1 9 2 3  
J u ly  11 1 9 0 8  3 
J u l y  11  1 0 0 8  5  
J u n e  1 1 9 4 8  
S e p t  1 1 9 1 0  
D e c  1 1 9 2 3  
I r r e d e e m a b l e  
M a y  1 2 0 0 3  
F e b  '0 9 - F e b  2 6  
J u n e  1 ,1 9 0 9  
T o  M a r  1 1 9 1 0  
F e b - M a y  1 9 0 9  
T o  A u g  1 1 9 1 0  
T o  F e b  1 1 9 1 3  
T o  S e p t  1 1 9 1 6  
S e p t  '0 8 - S e p  T 7

S i J P  M o r g a n  &  C o .  N Y  S e p t  1 1 0 4 5  
J J P M o r g a n & C o .N  Y &  P h i l  J u ly  1 1 9 4 0  
Si ...................................... .. .................. M a r  l 1 9 5 7

B O N D S — O f the $1,590,000 gen. m tge. bonds ou t, $1,062,000 are guar, 
lo ln tly  P and 1., b y  the Central R R . o f  N . J. and Leh. Coal & N av. Co. An 
add ition al $1,350,000 are reserved to  take up prior Hens and $ .3 ,000 for 
extensions or acquisitions o f  connectin g  roads. See form  o f  guaran ty , 
& c., In V. 67, p. 788; also V . 85, p . 1513; V . 86, p. 1285. Equipt. trust

4 ^ A R N I 8NGS.’A o ' m o s .J  1 9 0 7 -0 8 .. ............G ross, $645,468; net, $168,547
July  1 to M ch 31. \ 1906-07--------------G ross, 559,346; net, 209,510

D eficit under charges, $3 ,874, against sur. $80,025 In 1906-07. V . 
85, p . 1512.

A N N U A L  R E P O R T .— F or years ending June 30, V . 85. p . 1513.
Y e a r  e n d .  J u n e  30—  G ro s s .  N e t .  I n t . ,  t a x ,  & c .  B a l . , s u r .

1906-07 ............. $844,334 $304,283 $260,896 $43,387
1905-06 ..................... 662,386 255,241 182,750 72,491

Lew is A . R ile y , P res., P h iladelphia , Pa . (V . 85, p . 1513; V . 86, p. 1285.)
L E H I Q H  &  N E W  E N G L A N D  R R .— Operates road  from  Slatlngton, P a ., 

t o  Cam pbell H all, N . Y . ,  95 m ., B ethlehem  to  B angor. P a ., 31 m .; Bath to  
M artin ’ s Creek, P a ., 20 m .; branches, 32 m .; to ta l, 178 m ., o f  w hich tw o  sec
tion s. aggregating 35 m .. are trackage, leaving 143 m . ow ned, v .  79 , p . 
2642. in  Jan. 1904 Lehigh Coal & N avigation  Co. acquired con trol. 
V . 78 . p . 229 . 1781 1962.

S E C U R IT IE S .— S tock , $1,000 ,000 ; par. $50. O f the consols o f  1903 
($3,000,000) $ 1 ,3 0 0 , 0 0 0  Is issuable to  retire underlying bon d s, the rem ainder 
for  extensions and Im provem ents; trustee* P rov ident Loan  <& Trust C o.
o f  Ph iladelphia. V . 77 , p. 951. Car trusts, guar, b y  Lehigh Coal & 
N av . C o ., V . 86, p . 1343, 1409.

E A R N I N G S — F or y ea r  ending June 30 1907 (132 miles) gross, $686,277; 
n et. $225,036; charges, $207,205; balance surplus $17,831 Pres., W . A . 
L a th rop - V .-P . and  G en. M gr., R o llln  H . W ilbu r; V .-P . and Gen. Counsel, 
W m . Jay Turner; Sec. T reas., H . F . Baker — (V . 78. p. 1962; V . 79, 
p . 2642; V . 85, p . 1646; V .  86, p . 918 , 1159, 1343, 1409.)

L E H I G H  V A L L E Y  R R .— (S ee  M a p .)— Jersey C ity , N . J .,  opposite  N. Y . 
O lty to  B u ffa lo , N . Y . .  450 m iles, w ith  branches, v iz .: (*See these c o s .) .  

F e e  or  E n tir e  S to ck  O w n ed —  M i l e s .
M iles . Lehigh & N. Y . ,  Pa . State line 

B u f f a l o ,  N . Y . ,  to  S ayre . P a . . .  181 to  N o. Fair H aven , N . Y . . .  115
W llkesbarre, P a .,  t o  Jersey O ther - - - - - - - - - - - - - - - ...............  70

C ity ...................................................  174 L ea sed — State Lino & Sullivan,
E lm ira"C ortland & N o r* .......... -  139 e t c ------- - - - --------- ■ - - - ------ *28
B r a n ch e s ..................- ..................... 644 T ra cka g e  to  Susp. Bridge, & c . .  49
P a .  & N . Y^, W U kesbarre to  Pa. „  ----------

S tate line (w ith 43 m iles T o ta l June 30 1907....................1,440
branches) .....................................  140 S econd  tra ck ....................................  579
H IS T O R Y , & c.— In 1901 the E rie, L ackaw an na, Central o f  New Jersey, 

R ea d in g  an d  V anderb ilt Interests entered the d irectory , but In 1908 the 
Erie and other holdings were reported as sold . V . 72, p. 137, 391; V . 86, 
p 228 T h e Lake Snore & M ich. Sou . In 1901 purchased $3,290,000 o f  
the stock . V . 74, p. 883. The R eadin g Co. on  June 30 1907 ow ned 
$1,000,000 and  the Central R R . o f N ew  Jersey $1,600,000 stock . V . 81, 
p . 971. F or list o f  securities ow ned, see V . 66, p. 187.

In  O ctober 1905 the entire capital stock  o f  C oxe Bros. & C o ., ow ning e x 
tensive coal properties in Luzerne and C arbon counties. P a ., and o f  the 
D elaw are Susquehanna & Schuylk ill R R .,  extending from  D rlfton  to 
G ow en . P a ., 31 m iles, w ith branches, 17 m iles, w ere acquired. See 
' ‘ Finances’ ’ below . V .  8 1 , p .  1 1 7 5 , 1242, 1376: V . 82 , p . 100; V . 83 p . 702.

C O A L  P R O P E R T Y .— T h e Lehigh V a lley  R R . C o. ow ns 3,619 acres o f 
coa l lands and all the ($650,000) stock  o f  the Lehigh V alley Coal C o ., w hich 
In D ecem ber 1893 ow ned anthracite coal and surface lands:

Total acres. Coal acres. Est'd yield
O w ned In f e e .................................................. 15,217 7,242
P erpetually leased_____________________ 8,123
Term  le a s e s _______________________     1,708 1,708 47,000,000
Controls through stock  ow n ed________ 9,229 4,519 50,000,000

T h e H azeltonC oal Co. (chartered In 1 8 9 6 ) s tock  Is ow ned and Its $2 ,000 ,
000 first m ort. 5s also ow n ed  and guaranteed— see V . 64, p . 137. In  1905 
purchased the holdings o f Coxe Bros. & C o. V . 81, p . 1175: V . 83, p . 702.

The Coal Co. sh ipped from  collieries ow ned and con trolled  8,867,254 tons 
o f  anthracite coal In 1906-07, against 7 ,667,665 tons In 1905-06; total coal 
and coke tonnage, 1906-07, was 14,374,216.

D IV S .—  1 '87 . '88 to ’91. ’92. ’93. ’94 to ’03. 1904. ’05. ’06. ’07. 1908. 
S in c e ’8 3 % /  4 M 5 yearly  5 'A  4 N one A u g .. l  4 4 6 6

In 1907 and 1908 2 %  and 1 %  extra  sem l-an. V. 84, p. 102, lo 8 ,  1551. 
B O N D S .— The gen. consol, m tge. o f  1903 will secure $150,000,000 bonds, 

bearing not to  exceed 5 % ln t., coverin g the entire roa d , the stock o f  the 
Leh igh V a l. Coal Co. and other stocks ow ned. O f the bonds, $10,000,000 
w ere Issuable at once , $10,000,000 were reserved to  retire $8,516,000 car 
trusts, ser. A  to  G In d u s., and $1,535,000 coa l purchase bonds, $96,000,000 
to  retire at or before m aturity outstanding fixed obligations am ounting to  
$94,130,000 (tncl. the co ll, trust bon d s, and $2,000,000 coal trust certificates 
o f  1902, w hich w ere called for p a ym en t), on  paym ent o f w hich the 
general consols w ill be a first lien on  all the property o f  the system , except 
as to  $12,600,000 annuity bonds, w hich  are a perpetual charge; the re
m aining $34,000,000 are Issuable at not exceeding $2,000,000 a year, or 
such larger am ounts as m ay be authorized b y  stockholders, beginning Jan 1 
1906, for  acquisitions, term inals, coal properties, equipm ent, &c. O ld 
bonds m ay , how over. be extended If necessary for not over tw o years. 
P rov ision  m ay be m ade at the tim e o f  Issue o f  bonds thereunder for the right 
to  con vert Into stock  a t the pleasure o f  the holder not over $25,000,000 at 
any  one tim e. V . 77, p . 824; V . 78. p . 287; V . 79 . p . 1642; V . 82. p . 1380. 
V  86 p. 1343. See property  covered  In V. 81, p. 211.

T h e purohase o f  the stock  o f Coxe Bros. & Co. ($2 ,910,150) and o f  the 
D elaw are Susquehanna & Schuylkill R R . ($1,500,000) In O ct. 1905 was 
financed b y  an Issue o f  $19,000,000 co ll, trust 4 %  b on d s, to  be retired In 
$500,000 sem i-annual Instalments beginning A u g. 1907 and secured b y  
deposit o f those stocks. T h e bonds are sub ject to  call as a w hole at 102 HI 
beeinn ing A ug. 1 1912, or  In the order o f serial num bers. V . 81, p . 1175 
1242, 1370; V  82, p. 100: V . 83 , p . 702; V . 84, p . 1428.

G U A R A N T IE S .— E lm ira  Cortland *  Northern R R .— This road , w ith  th e  
f'H.nastota N orthern , runs from  Elm ira to  Canastota  and  C am den, N . Y . ,  
1 4 0  m iles. S tock , $2 ,000 ,000 , Is ow ned. V . 62, p . 364, 1177.

Lehigh Valien R a ilw ay C o. of New Y o rk .— O w ned B uffalo, N . Y . .  to  near 
sa vre  P a .. 175 m . doub le track , and branches to  Ith aca , A u bu rn , & c., 106 
m ■ In all 281 m iles, covered  b y  $15,000,000 m tge. o f 1890, but In 1903 and 
1 9 0 5  con solida ted  w ith  other sub. cos . and In 1907 absorbed  the Leh igh  & 
Lake Erie; tota l m ileage now  Is 501 miles. S tock , $11 ,200 ,000, all ow ned 
hv  L eh ieh  V & l.R R .. w as In June 1907 authorized to  be Increased to  $13 ,543 ,
000 o f  w hich  $11 ,543 ,000 Issued. M ortgage abstract, V . 51, p. 114; V . 7 7 , 
d 147, 972; V . 81 , p . 784; V . 83, p . 38; V . 84, p. 1366.

Lehigh V alley Term inal R a ilw a y .— O w ned d ou b le-tra ck  road  from  South  
P lainfield , N . J ..  t o  Jersey C ity , w ith abou t 125 acres at Jersey C ity  and a 
large w ater fron t there, dec. Merged In A u g . 1903 w ltn  other su b . cos . 
In L  V . o f  N . J . ,  having a total mileage o f 119 m ., Its $12,506,000 ou t
standing stock  ($7,927,000 add itional In treasury) being all ow ned b y  
Leh igh Val. R R .  V . 77 . p. 972; V . 53. p. 6 40 ,880 : V. 81. p . 784; V. 8 3 ,p .7 0 3 .

M orris  C a n a l.— Leased for 999 years and  d iv idends guaranteed . B onds 
all ow n ed  b y  Leh igh V a lley . See V . 50. p . 137.

P enn sylvan ia  New York C anal &  R a ilro ad .— Leased for 99 years from  
D ec. 1 1 8 8 8  to  Leh igh V a lley , w hich has assum ed its debt and  ow ns all Its 
s to ck . T h e consols  Include $4,000,000 o f  5 per cents, $3 ,000,000 o f 
4 s, $1 ,500,000 Of 4 Ms. V . 62 p. 950 .

Lehigh V alley Coal C o .— See •'Coal P rop erty ”  a b ove . V . 81, p . 1726.
Consolidated R eal Estate C o .— See V. 78, p . 1223; V . 79 , p . 1271: V . 8 3 . 

p. 702 . T o  June 30 1908 none had been Issued.
Seneca County R y . ,  $500,000 guaranteed bon d s, none Issued June 30 

1 9 0 s.- See V . 79. p . 1271.
In M arch 1907 the Lehigh & Lake Erie m ade a m ortgage to  secure $3 ,000 ,

000 bond s for a terminal line, o f  w hich $2,000,000 were sold  In 1906-07. 
V  81, p. 211; V . 83, p. 702. The road Is leased for 999 years. V . 84, p. 
1248; V . 85, p. 412.

E A R N IN G S .— For 11 m os. ending M ay 31 1908; gross, $32 ,443 ,535; 
n et, $11,733 ,527. V . 86, p. ;>2.

For 8 m os. ending Feb . 29 1908, net, $8,353,602; other Incom e, $1,265 ,
229- ln t ., taxes, & c., $4,982,843; a d d ’ns and lm p ’ts, $1,278,906; d iv iden ds 
at 6 %  on  com m on  and 1 0 %  on  pref. stock  call for  $1,620,479 ; b a l., sur., 
$1 ,736 ,603 . V . 86, p. 1343.

A N N U A L  R E P O R T .— Fiscal year ends June 30. The report for  1906-07 
was g iven  In V . 8 5 , p . 4 0 1 ,4 1 0 . See also ed itoria l, p . 378.
Wa3K 1906-07. 1005-06. 1904-05.
Earnings from  c o a l ....................................... $15,110,899 $13,248,565 $13,530,337
M iscellaneous f r e ig h t ..................................  14.996.673 13,934,127 12,432,583
P a ssen gers...........- ..........................................  4 ,363,452 3 ,971,392 3,509,825
M ail, e lp re ss . & c .........................................  1,597.408 1,635,772 1,803,008

T ota l gross................................................... $36,068,432 $32,780,857 $31,275,843
O perating expenses---------------    22 ,114,253 20,152,211 18,929,701

N et e a rn in g s ................... $13,954,179 $12 ,637 ,646 $12,346,141
O ther In co m e .___ - —  -  —  . . . . . . . . .  945,138 808,852 453,011

T ota l Incom e..............................................$14,899,317 $13,446,408 $12 ,799 ,152
A dditions and Im provem ents...............  2 ,068,590 1,570,227 1,411,551
Interest and  rentals ----------------------------  5 ,865,976 5 ,673,892 5,217,376
T a x e s . .......... ..................................................  885.909 707,040 724,050
M iscellaneous_______ . . . . ----------- ---------  53,888 43,755 53,286

T ota l d ed u ction s ...................................... $8,874,363 $7,994,914 $7,406,263
N et i n c o m e ....................................................  $6,024,054 $5,451,584 $5,392 ,880
N et Incom e coal p ro p e rt ie s ...................... 111,250 318,489 635,548

T ota l net Incom e.......... .............................$6 ,136,204 $5,770,073 $6,028,437
D ividends on  preferred s t o c k ................. (10)10,630 (10)10,630 (15)15,945
D ividends on  com m on  s to ck ................... (5 )2 ,016,740 (4)1 ,613,392 (3 )1 ,210 ,044

B alance, surp lus.......... ......... ........... .. S4 ,108,834 $4,146,051 $4,802 ,448
Pres.. E . B . T h om a s, 143 L iberty  S t ., N . Y .;  A sst, to  P res., E . A . A l

bright; 1st V .-P . .  J- A . M iddleton: G en. M gr., M . B. Cutter: T rca s ., W . O. 
A lderson; S e c ., D . G . Baird, 228 So. 3d S t ., Philadelphia; E x ecu tive  C om .: 
C hairm an, E ben B. Thom as; G eo. F . B aker, E . T . S totesbu ry , Charles 
Steele, H . M cK . T w om b ly  and  G eo. F . Baer.

D irectors— E dw ard  T . S totesbury, S . P . W o lverton , Joseph W h a rton . 
Geo H . M cF add cn , Charles Steele, Irv in g A . Stearns, A bram  N esbitt, 
H M cK  T w o m b ly , Eben B. T h om as. G eo. F . B aker, E . B . Sm ith , G eo. F . 
Baer and R o b t. C. L lpplncott. — (V . 86, p. 52, 480, 1343.)

LE XIN OTON  & EASTERN  R Y .— Owns from  L exin gton . K y .,  to  Jackson , 
K y ..  abou t 92 m iles. E xten sion  from  Jackson to  H azard, K y ..  33 m . w a s  
to  be begun In spring o f  1908. S tock , $500,000; par, $100. R eorgan ized  
w ithout foreclosure In 1901 per plan V . 73, p. 663. ,

B O N D S .— T h e 1st m tge. 5s were extended at sam e rate o f  ln t. to  Ju ly  1 
1911, the com p a n y  having the right to  call and redeem  all or  an y  o f  them  a t  
102 and  ln t. A ll Int. on  the gen. m tge. bonds was w aived to  A u g. 1 1901. 
ln t. thereafter to  be paid In cash Feb . and A u g. 1. as follow s; 2 %  yearly  
for 5 years, then  3  %  for 5 years and 5 % yearly thereafter to  m aturity . D e
ferred debentures will be Issued from  tim e to  tim e for ba l. o f the Int. n ot pa id  
In cash on  the gen . m tge. bonds accruing after A u g. 1 1901, such debentures 
($ 3 7 5 , 0 0 0  eventually) being payable w ithout ln t. w henever the com p an y  
shall decide (either In cash or gen. m tge. b on d s), but Im m ediately If a> 
d iv iden d  Is declared on  stock .

E A R N IN G S .— 11 m o s . , /1907-08______ Gross, $462,867; net, $139,972
July  1 to M ay 31. 11906-07-..........Gross, 531 .731 ; net, 213,714

Y ea r ending June 30 1907, gross, $583,529; net. $199,043; other Incom e. 
$910; charges, $137,900; ba l., sur., $62,053. P res., A rthur C ary, L ex in g 
ton , K y .— (V . 76, p. 542.)

LE X IN G T O N  UNION STATIO N  CO.— O wns station  a t L ex in gton , K y „
opened Ju ly  1907.

Com m on stock , $15,000, ow ned equa lly  b y  L ou lsv . & N ashY., Ches. & 
O hio and L ex in gton  & Eastern. There will be Issued$500,000 o f  the 4 %  
cum ulative (n on -voting) preferred stock , secured b y  m ort. and rentals paid 
b y  above-nam ed roads. Pres., J. R ogers Barr; S eca n d T rea s ., A . M itchell Jr.
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M i l e s
o f

R o a d .

S iz e , or  
P a r  

V a lu e .

I N T E R E S T

Of
B o n d s .

A m o u n t
O u tsta n d in g

R a te
%

W h e n
P a y a b le .

31 1 8 9 1 $ 1 ,0 0 0 $ 1 0 ,0 0 0 ,0 0 0 5  g A A O
6 0 1 8 8 0 1 ,0 0 0 6 ,0 0 0 ,0 0 0 5 M A N
12 1 8 9 5 5 0 0  A c 5 1 ,0 0 0 4 M  g M A N
2 2 1 8 9 2 1 ,0 0 0 2 1 1 ,0 0 0 5  g M A N

1 8 8 8 1 ,0 0 0 8 ,5 0 0 ,0 0 0 4  4 ) S , 5 A A O
l l5 1 8 8 4 1 ,0 0 0 7 5 0 ,0 0 0 6  g A & O
119 1 8 8 4 1 ,0 0 0 1 ,2 5 0 ,0 0 0 5  g A & O

1 0 0 7 0 6 ,7 0 0 4 F A A
1 0 0 9 0 3 ,6 0 0 1 0 F A A

1 8 8 4 5 0 0 3 5 8 ,5 0 0 5 J A J
1 8 9 2 1 ,0 0 0 1 0 ,1 1 4 ,0 0 0 5  g J A J
1 8 9 2 1 ,0 0 0 1 ,4 0 0 ,0 0 0 4  g J A J
1 8 9 1 1 ,0 0 0 1 ,0 8 4 ,0 0 0 5 g J A J
1 9 0 6 1 ,0 0 0 I n  t r e a s u r y 4 F A A
1 8 9 5 1 ,0 0 0 8 5 0 ,0 0 0 5 g J A J

9 2 1 8 9 5 1 ,0 0 0  A c 1 .5 0 0 .0 0 0 S e e  t e x t . F A A
1 0 0 3 0 0 ,0 0 0 4

12 1 ,0 0 0 4 0 0 ,0 0 0 4  g j & J
4 4 1 9 0 4 1 ,0 0 0 6 0 0 ,0 0 0 5 g M A N

1 9 0 3 1 0 0  A c 2 5 0 ,0 0 0 3 g J A J
5 0 4 ,9 4 3 ,1 0 0 8 2 -5 0 - - M 10
5 0 3 ,1 9 7 ,8 5 0 4 Q -- A l 10

84 1 8 8 2 1 ,0 0 0 1 ,5 0 0 .0 0 0 5 M A N
5 3 1 8 9 9 1 ,0 0 0 1 ,1 4 0 ,0 0 0 4 g J & J
3 2 5 0 2 ,4 8 7 ,9 5 0 5 g J & J

1 5 5 1 8 7 8 1 0 0  A c 2 6 8 ,7 0 3 7 F A A
156 1 88 1 1 ,0 0 0 4 ,7 3 1 ,0 0 0 4  A  5  g Q — J
1 6 3 1 8 8 8 1 ,0 0 0 3 .0 0 0 .0 0 0 4 g J A D

1 8 9 2 1 ,0 0 0 1 ,4 9 4 ,0 0 0 4 'A  g M & S
18 1 8 9 2 1 ,0 0 0 3 3 2 ,0 0 0 4  g j & D

1 8 9 4 1 ,0 0 0 a l , 1 3 5 ,0 0 0 5 g j & D
2 1 8 8 0 1 .0 0 0 1 2 5 ,0 0 0 6 M A S

7 6 1 88 1 1 0 0 0 1 ,0 0 0 ,0 0 0 5 A  6  g M & S
7 6 1 8 8 8 1 ,0 0 0 6 0 0 ,0 0 0 5 g J & D
12 1 8 8 1 1 ,0 0 0 6 0 0 ,0 0 0 6 M & N
19 1 8 8 7 1 ,0 0 0 0 5 0 ,0 0 0 5 g M & N

6 1 8 9 3 1 ,0 0 0 alO O .O O O 5 j & J

• • "H  • •
R A I L R O A D S .

F o r  e xp la n a tion  o f  co lu m n  h ea d in g s, & c . ,  see  n otes  
o n  fir s t  page o f  ta b les.

L e h i g h  V a l l e y — ( C o n c l u d e d )
L e h i g h  V a l  T e r m  1 s t  xM g o l d  g u a r  p  A  1 e n d . C e . c * A r  
E a s t o n  A  A m b o y  1 s t  M  E a s t o n  t o  P e r t h  A m b o y  g u a r  
E a s t o n  &  N o r  1 s t  M  g o l d  g u a r  b y  L e h  V a l . O P . c ' A r
M i d d l e s e x  V a l l e y  1 st  M  5 0 0 0 ,0 0 0  g o l d ________ C e .c *
P e n n A N Y C a n A R R — C o n s g u ( t e x t )  p A l  ( e n d ) . Q P . r
E l m i r a  C o r t l a n d  &  N o r  1 s t  p r e f  M  g o l d ________ C e .c *

F ir s t  m o r t g a g e  g o l d  g u a r a n t e e d  p  A  1 ( e n d ) ____C e
M o r r i s  C a n a l  s t o c k  4  %  g u a r a n t e e d  9 0 0  y e a r s .

P r e l e r r o d  s t o c k  1 0 %  g u a r a n t e e d  9 9 9  y e a r s .  
L e h i g h  V a l  C o a l  C o — S n o w  S h o e  1 s t  M  n o t  g u a r  G P .r  
L  V  C o a l  C o  1 s t  M  5 1 2 ,0 0 0 ,0 0 0  g  s t  n o t  d r a w n . c *  & r

d o  I n t e r e s t  r e d u c e d ____________________________________
D e l a n o  L ’ d  1 s t  M  g o l d  g u a r  s  i  5 3 0 ,0 0 0  y e a r l y . .  G P  
C o n s o l  R e a l  E s t a t e  1 s t  M  5 2 ,6 0 0 .0 0 0  g u a r . - ^ - U s m  

L e x i n g t o n  &  E a s t e r n — 1 s t  M  g  e x t  In  1 9 0 1  r e d  l (J 2 C e .c *
G e n e r a l  m o r t g a g e  g o l d ............................................ ....................N .r

L e x i n g t o n  U n io n  S t a t i o n — P r e f  s t o c k  ( s e e  t e x t ) ________
L im e  R o c k — C o n s o l i d a t e d  r e f u n d i n g  m o r t g a g e  g o l d . .  
L i t c h f i e l d  &  M a d i s o n — 1 st m o r t g a g e  5 1 , 0 0 0 , 0 0 0 g . . E C
L it t l e  F a l ls  &  D o i g e v i l l e — 1 st  M  5 2 5 0 ,0 0 0  g o l d ...............
L i t t l e  M ia m i— S t o c k  c o m  g u a r  8  %  9 9  y e a r s  P  C  &  S t  L

S p e c ia l  g u a r a n t e e d  b e t t e r m e n t  s t o c k ____________
R e n e w a l  m o r t g a g e .......... ......................... .......................................... o

L i t t l e  R o c k  &  H o t  s p  W e s t — 1 st  M  g  g u  p  &  1 e n d .S S t  
L i t t l e  S c h u y l k i l l  N a v  R R  &  C o a l— S t o c k  ( r e n t a l  g u a r )
L o n g  I s l a n d — S e c o n d  ( n o w  f i r s t )  m o r t g a g e ......................c *

C o n s o l i d a t e d  m o r t g a g e  g o l d  ( 5 3 ,6 1 0 ,0 0 0  a r e  5 s ) . . C e
G e n e r a l  m o r t g a g e  g o l d .........................................................- C e .c *
L o n g  I s l  R R  M  o n  f e r r y  f o r  5 2 ,7 5 0 ,0 0 0  g o l d . . C e . c *  
S t e w a r t  L in e  m o r t g a g e  o f  1 9 3 2  f o r  5 5 0 0 ,0 0 0  g o l d . C e
D e b e n t u r e  (5 1 .5 0 0 ,0 0 0 )  g o l d  n o t  s u b j e c t  t o  c a l l _____
N e w  Y o r k  A  F lu s h in g  f i r s t  m o r t g a g e  a s s u m e d _____
B r o o k l y n  A  M o n t a u k  1 s t  M  (5 2 5 0 ,0 0 0  a r e  6 s ) . C e . c *  

S e c o n d  M  g o l d  a s s ’ d  B u s  S t a  t o  E a s t p  &  b r s . C e . c *
L o n g  I s l a n d  C i t y  A  F lu s h in g  1 s t  M  a s s u m e d _____ c *

C o n s o l i d a t e d  m o r t g a g e  g o l d  a s s u m e d ................ C e .c *
N e w  Y o r k  B a y  E x t e n s i o n  5 2 0 0 ,0 0 0  1 s t  M  a s s u m e d

W h ere  P a y a b le , a n d  b v  
W h o m .

J  P  M o r g a n  A C o . N Y A P l i  
O f f i c e ,  2 2 8  S o  3 d  S t ,  P h i l  

d o  d o
P h i l a d e lp h ia
L e h ig h  V a l l e y  R R ,  P h l l a  

d o  d o
d o  d o

O f f i c e ,  2 2 8  S  3 d  S t .  P h l l a  
d o  d o

P h i l a d e lp h ia
J . P . M o r g . A  C o . N Y A P h l  

d o  d o
P h i l a d e l p h i a

J  K  T o d  &  C o ,  N e w  Y o r k  
S e e  t e x t .

P o r t l a n d .  M e .
5 2  VVm  S t ,  N  Y ;  &  C h ic  
A m e r  E x c h  N a t  B k  N  Y  
O f f i c e ,  F o s d l c k  B l d g ,  C in

B a n k  o f  A m e r i c a ,  N  Y  
S t  L o u is  a n d  P h i l a d e lp h ia  
O f f i c e ,  4 1 0  W a l n u t ,  P h l l a  
U  S  M o r t  A  T r  C o ,  N  Y

d o
d o
d o
d o
d o
d o
d o
d o
d o
d o
d o

d o  & L o n  
d o  
d o  
d o
d o A L o n
d o
d o
d o
d o
d o
d o

B o n d s — P r in c i 
p a l, W h e n  D u e .  

S to ck s— L a st  
D iv id e n d ,

O c t  1 1 9 4 1  
M a y  1 1 9 2 0  
N o v  1 1 9 3 5  
N o v  1 1 9 4 2  
A p r i l  1 1 9 3 9  
A p r i l  1 1 9 1 4  
A p r i l  1 1 9 1 4  
A u g  1 9 0 8  2 %  
A u g ; 1 9 0 8  5  %  
J a n  1 1 9 1 0  
J a n  1 1 9 3 3  
J a n  1 1 9 3 3  

1 1 9 3 2  
1 1 9 5 6

J a n
F e b
J u l y  1 1 9 1 1  
F e b  1 1 9 3 5

J u l y  1 1 9 2 9  
N o v  1 1 9 3 4  
1 9 3 3
J u n e  1 0 ’ 0 8  2 1 -5  
J u n e l 0 1 9 0 8  1 %  
N O V  2  1 9 1 2  
J u l y  1 1 9 3 9
J u l y l 4  1 9 0 8 , 3 %
A u g
J u ly

1 9 1 8
1 9 3 1

J u n e  1 1 9 3 8  
M a r  1 1 9 2 2
J u n o  1 1 9 3 2  
J u n e  1 1 9 3 4  

1 1 9 2 0  
1 1 9 1 1

M a r
M a r
J u n e  1 1 9 3 8
M a y
M a y
J a n

1 1 9 1 1  
1 1 9 3 7  
1 1 9 4 3

L I M E  R O C K  R R . — O w n s  r o a d  In  a n d  a r o u n d  R o c k l a n d ,  M e . ,  11 m . ;  
t r a c k a g e ,  1 m . ;  t o t a l ,  12  m .  S t o c k .  5 4 5 0 ,0 0 0 ;  c o n t r o l l e d  b y  t h e  R o c k l a n d -  
R o c k p o r t  L i m e  C o .  o f  M a in e .  V .  8 2 ,  p .  1 5 8 0 .  D l v .  In  1 9 0 5 - 0 6 ,  5 % ;  1 0 0 0 
0 7 ,  5 % ,  o f  w h ic h  3 %  f r o m  a c c u m u l a t e d  s u r p l u s .  Y e a r  e n d in g  J u n e  3 0  
1 9 0 7 ,  g r o s s ,  $ 7 6 ,6 2 6 :  n e t ,  5 2 2 ,9 3 4 ;  o t h e r  I n c . ,  5 3 ,4 9 0 ;  l i l t ,  o n  b o n d s ,  5 1 7 ,0 0 0 ;  
d l v .  (2  % ) ,  $ 9 ,0 0 0 ;  b a l . ,  s u r . , $ 4 2 3 .  O f f i c e ,  R o c k l a n d . — ( V .  8 2 ,  p .  1 3 8 0 .)

L I T C H F I E L D  &  M A D I S O N  R Y . — O w n s  L i t c h f i e l d  J e t .  t o  M a d i s o n ,  111.. 
4 4  m . ;  t r a c k a g e ,  1 m . :  t o t a l ,  4 5  m .  S t o c k ,  c o m m o n ,  $ 5 0 0 ,0 0 0 ;  p r e f . ,  4 %  
n o n - c u m . ,  $ 5 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  F o r m e r l y  c o n t r o l l e d  b y  C h i c .  
P e o r i a  A  S t .  L o u i s ,  b u t  In  1 9 0 4  c o n t r o l  w a s  s o l d  t o  J o h n  R .  W a ls h  a n d  a s s o 
c i a t e s  o f  C h i c a g o .  C a r  t r u s t s  J u n e  3 0  1 9 0 7 ,  5 1 0 1 ,9 7 8 .  F o r  y e a r  e n d in g  
J u n e  3 0  1 9 0 7 ,  g r o s s ,  5 3 0 8 ,5 7 4 ;  n e t ,  $ 1 3 0 ,9 6 8 ;  c h a r g e s ,  $ 4 0 ,1 3 7 ;  b a l . , s u r . ,  
$ 9 0 ,8 3 1 .  P r e s . ,  J a m e s  D u n c a n ,  A l t o n ,  111.; S e c .  a n d  T r e a s . ,  D .  M .  C a m 
e r o n . — ( V .  7 9 ,  p .  2 4 5 6 . )

L I T T L E  F A L L S  &  D O L G E V I L L E  R R . — O w n s lJ L lt t l e J F a l ls .S N . Y . ,  t o  
D o i g e v i l l e ,  1 0  m i l e s .  O p e r a t e s  u n d e r  a g r e e m e n t  D o ig e v i l l e  A  S a l i s b u r y  
R R . ,  e x t e n d i n g  f r o m  D o i g e v i l l e  t o  m in e  o f  S a l i s b u r y  S t e e l  A  I r o n  C o .  
S t o c k ,  $ 2 5 0 ,0 0 0 ,  o f  w h i c h  t h e  N e w  Y o r k  C e n t r a l  A  H u d s o n  R i v e r  In J u l y  
1 9 0 6  a c q u i r e d  a  m a j o r i t y .  B o n d s ,  s e e  t a b l e .  F o r  y e a r  e n d in g  D e c .  31  
1 9 0 6 ,  g r o s s ,  S 5 8 .8 5 4 ;  n e t ,  $ 2 3 ,0 2 2 ;  c h a r g e s ,  $ 9 ,9 7 5 .  P r e s . ,  W .  I I .  N e w 
m a n ;  S e c . ,  D .  W .  P a r d e e . — ( V .  8 3 ,  p .  2 7 2 . )

L I T T L E  K A N A W H A  R R . — P a r k e r s b u r g ,  W .  V a . ,  t o  C r e s t o n ,  5 0  m il e s .  
S t o c k ,  5 3 ,0 0 0 ,0 0 0  a u t h o r i z e d ;  I s s u e d ,  $ 5 0 9 ,5 0 0 .  O w n e d  b y  t h e  P i t t s b u r g h  
A  L a k e  E r ie ,  P e n n s y l v a n i a  a n d  B a l t i m o r e  A  O h i o ,  t h e  la s t  n a m e d  o p e r a t i n g  
t h e  r o a d  f r o m  M a y  1 1 9 0 8 .  V .  8 6 ,  p .  9 8 1 ;  V .  8 2 ,  p .  6 2 8 ; V .  8 6 ,  p .  9 8 1 .

L I T T L E  M I A M I  R R . — (S ee  M a p s  P e n n sy lv a n ia  R R . ) — O w n s  C i n c i n n a t i  
O . ,  t o  S p r i n g f i e l d ,  O . ,  8 4  m  ; b r a n c h ,  X e n i a ,  O . ,  t o  D a y t o n ,  O . .  16  m . ;  D a y 
t o n ,  O . ,  t o  I n d .  S t a t e  l i n e ,  3 8  m . ;  l e a s e s .  C o l u m b u s  &  X e n i a  R R . ,  X e n i a ,  O . .  
t o  C o l u m b u s .  O . .  5 5  m . ;  C l n .  S t .  C o n .  R R . ,  2 m i l e s ;  t o t a l ,  195  m ile s .

L E A S E . — O n  D e c .  1 1 8 6 9  le a s e d  t o  P i t t s b u r g h  C i n c i n n a t i  A  S t .  L o u i s  
( n o w  P i t t s b u r g h  C i n c i n n a t i  C h i c a g o  &  S t .  L o u is )  f o r  9 9  y e a r s  r e n e w a b l e  f o r 
e v e r .  T h e  P e n n .  R R .  G o .  Is a  p a r t y  t o  t h e  c o n t r a c t  a n d  g u a r a n t e e s  Its  
f a i t h f u l  e x e c u t i o n .  R e n t a l  Is 8 %  o n  $ 4 ,9 4 3 ,1 0 0  c o m .  s t o c k ,  4 %  o n  b e t t e r 
m e n t  s t o c k ,  a n d  ln t .  o n  d e b t .  T h e  s t o c k h o l d e r s  v o t e d  J a n .  2 9  1 9 0 7  t o  
m o d i f y  l e a s e  a n d  I n c r e a s e  s t o c k  f r o m  $ 5 ,0 0 0 ,0 0 0  t o  $ 1 0 ,0 0 0 ,0 0 0 ,  t h e  a d d i 
t i o n a l  s t o c k  t o  b e  I s s u e d  a s  a  s p e c i a l  4 %  b e t t e r m e n t  s t o c k .  V .  8 4 ,  p .  5 1 ,  
8 1 5 ;  V .  8 6 ,  p .  8 5 7 .

L e s s e e ’ s  r e p o r t  s n o w s  r e s u lt s  t o  le s s e e :  I n  1 9 0 0  p r o f i t ,  S e s .O S O 1 1 9 0 1 ,  $ 6 7 ,  
1 5 1 :  In  1 9 0 2 ,  l o s s ,  $ 9 2 ,0 6 9 ;  In  1 9 0 3 ,  l o s s ,  $ 2 4 1 ,5 9 3 ;  In  1 9 0 4 ,  l o s s ,  $ 1 3 3 ,7 4 6 ;  
I n  1 9 0 5 ,  l o s s ,  $ 1 6 7 ,6 9 2 ;  In  1 9 0 6 ,  l o s s ,  $ 1 8 5 ,3 0 3 ;  In  1 9 0 7 ,  l o s s  $ 5 4  4 7 7 .  
S t o c k  a u t h o r i z e d ,  $ 1 0 ,0 0 0 ,0 0 0 . B e g in n in g  D e c .  1 8 9 9  1 -5  %  e x t r a  p a i d  o n  
c o m m o n  s t o c k  e a c h  D e c .  a n d  J u n e  f r o m  t h e  s u r p lu s  I n v e s t e d  fu n d  m a k i n g  
d l v .  8  2 - 5 %  y e a r l y . — ( V .  8 6 ,  p .  8 5 7 . )

L I T T L E  R O C K  A  H O T  S P R I N O S  W E S T E R N  R R  — (S ee M a p  M i s s o u r i  
P a c if ic .) — O w n s  H o t  S p r in g s  t o  J u n c t i o n ,  A r k . ,  5 3  m ile s ,  o f  w h ic h  B e n t o n  
t o  L i t t l e  R o c k ,  2 3  m . .  Is l e a s e d  t o  C h o c .  O k l a h o m a  A  G u l f  R R  V  6 8 ,  
p .  8 5 ;  V .  6 9 ,  p .  2 8 3 ;  V .  7 3 ,  p .  7 2 2 .  S t o c k ,  $ 1 , 1 4 0 ,0 0 0 ,  a l l  o w n e d  b y  S t .  
L o u i s  I r o n  M o u n t a i n  A  S o u t h e r n  R y .  (M is s o u r i  P a c i f i c  s y s t e m ) , w h ic h  g u a r ,  
t h e  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  V .  7 8 ,  p. 5 8 3  D i v i 
d e n d ,  3 H  % ,  p a i d  In  1 9 0 5 - 0 6 .  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 2 7 ,4 7 7 ;  
n e t ,  $ 4 4 ,5 8 6 ;  o t h e r  I n c o m e ,  $ 2 7 ,3 3 3 ;  f i x e d  c h a r g e s ,  $ 5 8 ,1 4 1 ;  b a l . ,  s u r . ,  
$ 1 3 ,7 7 8 .  P r e s . ,  W .  C . F o r d y c e . — ( V .  7 8 ,  p .  5 8 3 . )

L I T T L E  S C H U Y L K I L L  N A V I G A T I O N  R R  A  C O A L — O w n s  f r o m  P o r t  
C l i n t o n  t o  T a m a n e n d  a n d  R e e v e s d a l e ,  3 2  m ile s .  R e - le a s e d  o n  D e c .  1 1 8 9 6  
t o  P h l l a .  A  R e a d .  R y .  f o r  9 9 9  y e a r s ,  a n d  r e n t a l  r e d u c e d  f r o m  7  %  o n  s t o c k  
t o  5 %  g o l d  f r o m  J a n .  1 1 8 9 7 .  D i v i d e n d s :  I n  1 8 9 8 ,  5 ) $  % ;  1 8 9 9 ,  5 « % ;
1 9 0 0 .  5 ; 1 9 0 1 ,  5 ) i ;  1 9 0 2 ,  5 ) S ;  1 9 0 3 ,  5 % ;  1 9 0 4 ,  5 ; 1 9 0 5 ,  5 H ;  1 9 0 6 ,  5 ;  1 9 0 7 ,  
5 J 4 % ;  1 9 0 8 ,  J a n . ,  2 ) 4 % ;  J u l y ,  3 % .  L e s s e e  p a y s  t a x e s  a n d  o r g .  e x p .  
—  ( V .  7 3 ,  p .  5 5 4 . )

L O N O  I S L A N D  R R  — O p e r a t e s  t h e  s t e a m  s u r f a c e  r o a d s  o f  L o n g  I s l a n d .  
O w n s—  M i l e s .  L ea ses— ( ‘ W h i c h  s e e . )  M i l e s .

N .  Y .  A  R o c k a w a y  B e a c h  R y * . .  12L o n g  I s l a n d  C i t y  t o  G r e e n p o r t . .  9 5
L o n g  I s l a n d  C i t y  t o  M o n t a u k  1 1 5
S u n d r y  b r a n c h e s _____________________1 0 6

J a m a i c a  &  S o . S h o r e ( V . 7 8 ,  p . 1 0 2 )  5
N .  Y .  B ’ k l y n  A  M a n .  B e a c h * ____18

T o t a l  D e c .  31 1 9 0 7 . ............. 391
O p e r a t e d  e l e c t r i c a l l y .  4 5
D o u b l o  t r a c k ........................... 1 2 7

T o t a l  o w n e d  ( V .  7 7 ,  p .  2 0 9 8 . )  . 3 1 6  
L ea ses—

N a s s a u  E l e c t r i c  R R __________________ 1 0
N o r t h  S h o r e  B r a n c h  R R ____________3 0

S T O C K . — $ 1 2 ,0 0 0 ,0 0 0 ;  p a r ,  $ 5 0 :  o f  w h i c h  P e n n .  R R .  o w n s  $ 6 ,7 9 7 ,9 0 0 .  
D I V I D E N D S . —  \ '8 2 .  ’ 8 3  t o  '9 0 .  ’ 9 1 .  ’ 9 2 .  ’ 9 3 .  '9 4 .  '9 5 .  '9 6 .  N o n e

P e r c e n t .  j  1 4 y e a r l y .  4 H  5  5 4 1 4  4  4  s i n c e .
B O N D S . — T h e  r e f u n d i n g  4 s  o f  1 9 0 3  ( $ 4 5 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s su e ) a r e  s e 

c u r e d  b y  a  H en  o n  t h e  e n t i r e  r o a d ,  s u b j e c t  t o  t h e  $ 2 2 ,5 9 2 ,0 0 0  o u t s t a n d i n g  o l d  
b o n d s ,  t o  r e t i r e  w h i c h  a n  e q u a l  a m o u n t  Is r e s e r v e d ;  r e m a in d e r ,  $ 2 2 , 4 0 8 . 
0 0 0 ,  g u a r ,  a s  t o  p r l n .  a n d  l n t .  b y  t h e  P e n n .  R R . ,  w e r e  s o l d ,  t h e  p r o c e e d s  t o  
b e  u s e d  f o r  v a r i o u s  I m p r o v e m e n t s  a n d  a d d i t i o n s  In  c o n n e c t i o n  w i t h  t h e  
P e n n s y l v a n i a  t u n n e l s  t o  a n d  t h r o u g h  N e w  Y o r k  C i t y ,  p r i n c i p a l l y  f o r  a d d i 
t i o n a l  t e r m i n a l  fa c i l i t i e s  a t  B a y  R i d g e  a n d  L o n g  I s l a n d  C i t y  a n d  f o r  a  d o u 
b l e - t r a c k  c o n n e c t i o n  w i t h  t h e  N e w  H a v e n  r o a d  f o r  a d d i t i o n a l  f r e i g h t  a n d  
p a s s e n g e r  t e r m i n a l s ,  t r a c k s ,  e q u i p m e n t ,  a n d  t o  r e t i r e  o l d  b o n d s .  V  7 8 .  d  
5 8 3 ,  1 5 4 9 ; V .  7 9 ,  p .  2 7 9 6 ;  V .  8 0 ,  p .  1 1 1 1 :  V .  8 1 ,  D . 2 1 1 :  V .  8 2 ,  p .  8 6 8 .  

P e n n s y l v a n i a  C o .  D e c .  31 1 9 0 7  o w n e d  $ 2 ,6 0 0 ,0 0 0  4  %  e q u i p ,  c t f s .
T h e  u n ified  m ortgage  Is l i m i t e d  t o  t h e  a m o u n t  n o w  o u t s t a n d i n g .  B o n d s  

a r e  s u b j e c t  t o  c a l l  a t  1 1 0  In  w h o l e  o r  In  p a r t  o n  a n y  in t e r e s t  d a y .  V .  6 8 ,  
p .  6 1 8  M t g e s .  o n  r e a l  e s t a t e .  $ 1 , 8 6 1 , 0 8 7 .  V .  7 6 .  p .  2 6 6 ;  V .  8 5 ,  p .  1 6 0  

G U A R A N T I E S . — I n  a d d i t i o n  t o  g u a r a n t e e d  b o n d s  in  t a b l e  a b o v e ,  g u a r 
a n t e e s  5 %  o n  $ 6 5 0 ,0 0 0  N e w  Y o r k  B r o o k l y n  &  M a n h a t t a n  B e a c h  p r e f .  s t o c k  
a s  p a r t  r e n t a l ;  a l s o  4 ) 4  %  o n  $ 5 0 ,0 0 0  P .  P .  &  S o .  B r .  s t o c k  a n d  4 ) 4  %  o n  
$ 8 2 .  5 0 0  o f  t h e  N e w  Y o r k  A  C o n e y  I s l a n d  s t o c k .

T h e  s h a r e h o l d e r s  v o t e d  M c h .  14 1 9 0 6  t o  g u a r a n t e e ,  p r in c ip a l  a n d  I n t e r e s t ,  
a n  a u t h o r i z e d  Is s u e  o f  $ 1 0 ,0 0 0 ,0 0 0  4 ) 4 %  4 0 - y e a r  c o l l a t .  t r u s t  b o n d s  o f  t h e  
L o n g  I s l a n d  C o n s o l i d a t e d  E l e c t r i c a l  C o m p a n i e s ,  a  h o l d i n g  c o m p a n y ,  a l l  o f  
w h o s e  s t o c k  Is o w n e d ,  f o r  t h e  t r o l l e y  l in e s  o w n e d  a n d  c o n t r o l l e d .  T h e  p r e s 
e n t  I s s u e  w i l l  p r o v i d e  t h e  c o s t  o f  a c q u i r e d  a n d  c o n s t r u c t e d  l i n e s ,  a b o u t  $ 2 , 
1 4 0 ,0 0 0 ,  a n d  a b o u t  $ 5 0 0 ,0 0 0  w a s  e x p e c t e d  t o  b e  I s s u e d  f o r  n e w l i n e s  a n d  e x 
t e n s i o n s  t h e n  p r o p o s e d .  S e e  V .  8 2 ,  p .  1 0 0 , 8 6 4 ;  V .  8 4 ,  p .  8 6 5 ; V .  8 6 ,  p .1 1 5 7 .  
N o  b o n d s  s o l d  t o  D e c .  31 1 9 0 7 .

. $ 1 ,6 0 3 ,8 2 3 $ 2 ,1 1 4 ,4 3 4 $ 1 .8 6 9 ,2 0 6

. $ 1 ,9 3 5 ,8 9 2 $ 2 ,5 2 0 ,9 4 1 $ 2 ,2 9 2 ,8 8 4

. 4 5 5 ,1 9 8 4 1 7 ,9 5 1 4 0 3 ,4 6 0

. 1 ,8 0 3 ,3 3 0 1 ,7 7 2 ,4 6 5 1 ,5 5 0 ,3 5 7

. 6 7 ,7 2 1 4 1 ,4 4 2 2 9 ,9 7 7

. 3 4 5 ,1 9 8 2 6 0 ,5 6 3 2 4 1 ,6 3 5

. 1 2 3 ,2 9 4 5 6 ,8 7 9 4 4 ,9 2 6

I M P O R T A N T  C O N N E C T I O N S . — T h e  c i t y ’ s  e x t e n s i o n  o f  I t s  R a p i d  T r a n 
s i t  t u n n e l  f r o m  M a n h a t t a n  u n d e r  t h e  E a s t  R i v e r  a n d  t h e n c e  t o  F l a t b u s h  
A v e .  S t a t i o n .  B r o o k l y n ,  w a s  c o m p l e t e d  a b o u t  M a y  1 1 9 0 8 .  V . 8 6 , p .  1 0 8 .
T h e  P e n n .  R R .  Is a l s o  b u i l d i n g  a n  u n d e r g r o u n d  t u n n e l  ( e l e c t r i c  r a i l r o a d )  
f o r  p a s s e n g e r  s e r v i c e  f r o m  J e r s e y  C i t y  u n d e r  t h e  H u d s o n  R i v e r  t o  a  c e n t r a l  
p a s s e n g e r  s t a t i o n  a t  3 3 d  S t .  a n d  7 t h  t o  1 0 t h  a v e n u e s ,  a n d  t h e n c e  u n d e r  t h e  
E a s t  R i v e r  t o  a  c o n n e c t i o n  w i t h  L o n g  I s l a n d  R R . ,  a n d  t h u s  w i t h  N .  Y  
N .  H .  A  H .  R R . ;  s e e  V .  7 4 .  p .  8 3 0 ;  V .  7 5 ,  p .  1 2 0 3 ;  V .  8 4 ,  p .  9 3 1 .  A s  t o  I m 
p r o v e m e n t s ,  s e e  V .  8 0 ,  p .  5 9 9 ,  9 9 7 ;  V .  8 1 ,  p .  3 1 ;  V .  8 4 ,  p .  1 5 5 2 .

L A T E S T  E A R N I N G S . — F o r  9  m o n t h s  e n d i n g  S e p t .  3 0 :
9  M o n th s . G ro ss . N e t . O th er I n c . C h a rges. B a la n ce .
1 9 0 7 ...................$ 7 ,8 3 1 ,2 3 9  $ 1 , 4 1 1 ,8 0 0  $ 2 2 2 ,1 7 6  $ 2 , 0 6 8 ,1 2 8  d c f .$ 4 3 4 .1 5 8
1 9 0 6 ................... 7 ,3 6 5 ,0 3 1  1 ,7 4 2 ,0 2 3  1 9 2 ,4 4 0  1 ,8 8 2 ,7 0 7  s u r .  5 1 ,7 6 2

R E P O R T . — R e p o r t  f o r  c a l e n d a r  y e a r  1 9 0 7  w a s . i n  V .  8 0 ,  p .  1 1 5 0 .
1 9 0 7 .  1 9 0 0 .  1 9 0 5 .

G r o s s  e a r n i n g s .................................   $ 1 0 ,1 3 0 ,4 0 8  $ 9 ,5 9 5 ,5 9 0  $ 8 ,5 0 1 ,4 6 6
O p e r a t i n g  e x p e n s e s ________ _______________  8 ,5 2 0 ,5 8 5  7 ,4 8 1 ,1 0 2  0 ,0 3 2 ,2 0 1

N e t  e a r n i n g s _____________________
T o t a l  n e t - ___________________________
F i x e d  r e n t a ls  o f  l e a s e d  r o a d s __________  _
a  I n t e r e s t  o n  b o n d s _______________________ 1 ,8 0 3 ,3 3 0
l n t .  o n  m t g e s .  &  g r o u n d  r e n t s ............
T a x e s ___________________ _________ ____
M i s c e l l a n e o u s ..................... ...................

B a l a n c e ................................................................  d e f .$ 8 5 8 ,8 2 0  d e f .$ 2 8 ,3 5 9  s u r .$ 2 2 ,5 2 9
a  T h i s  I t e m  d o e s  n o t  I n c l u d e  a l l  t h e  I n t e r e s t ,  a  " p r o p e r  p r o p o r t i o n ”  o n  

s e c u r i t i e s  I s s u e d  f o r  I m p r o v e m e n t s  e x t e n d i n g  t h r o u g h  s e v e r a l  y e a r s ,  f r o m  
w h ic h  n o  a d d i t i o n a l  r e v e n u e  c a n  b e  d e r i v e d  u n t i l  c o m p l e t i o n ,  h a v i n g  b e e n  
c h a r g e d  t o  c o s t  o f  c o n s t r u c t i o n .  S e e  V .  8 4 ,  p .  8 6 5 .

P r e s . ,  R a l p h  P e t e r s ;  T r e a s . ,  H e n r y  T a t n a l l ,  B r o a d  S t .  S t a t i o n .  P h l l a . —  
( V .  8 4 ,  p .  0 3 1 ;  V .  8 5 ,  p .  4 0 ,  1 6 0 ,  1 2 1 0 ; V .  8 6 ,  p .  9 8 1 , 1 1 5 6 , 1 1 5 9 .)

L O R A I N  A S H L A N D  &  S O U T H E R N  R R . — P r o j e c t e d  f r o m  L o r a i n ,  O . ,  
s o u t h  t h r o u g h  W e l l i n g t o n  a n d  A s h l a n d  t o  B l a c k  F o r k  R i v e r  a n d  t h e n c e  t o  
t h e  O h i o  R i v e r ,  p a s s in g  t h r o u g h  t h e  H o c k i n g  c o a l  f i e ld s .  O f  t h is ,  2 5  m i l e s ,  
f r o m  L o r a in  t o  W e l l i n g t o n ,  w a s  a b o u t  c o m p l e t e d  In D e c .  1 9 0 7 .  V .  8 5 ,  p .  
1 4 6 0 ;  V .  8 2 ,  p .  6 2 8 .  S t o c k  a n d  b o n d s  a u t h o r i z e d ,  $ 3 ,0 0 0 ,0 0 0  e a c h .  T h e  
A s h l a n d  A  V V e s te rn  I s s u e d  $ 1 0 0 ,0 0 0  2 0 - y e a r  6 %  g o l d  b o n d s ,  d u e  J a n .  1 
1 9 2 7 ,  s u b j e c t  t o  c a l l  a t  1 0 2 ) 4 %  b e g i n n in g  J u l y  1 1 9 0 8 .  C o n t r o l l e d  b y  
J o s e p h  R a m s e y  J r .  a n d  a s s o c i a t e s .— ( V .  8 5 ,  p .  1 4 6 2 . )

L O U I S I A N A  &  A R K A N S A S  R Y . — O w n s  f r o m  H o p e ,  A r k . ,  t o  T i o g a ,  
L a . ,  1 8 7 .8  m ile s ;  e x t e n s i o n  f r o m  P a c k t o n  t o  J e n a ,  2 9 .8 6  m ile s ;  t r a c k a g e ,  
T i o g a  t o  A l e x a n d r i a ,  L a . ,  8 .1 8  m il e s ;  T i o g a  t o  P l n e v l l l e ,  L a . ,  5  m i l e s ,  g iv e s  
s e c o n d  e n t r a n c e  t o  A l e x a n d r i a ;  t o t a l ,  2 3 0 .8 4  m i l e s .  C o n t r a c t  In f o r c e  w it h  
R o c k  I s l a n d  C o .  f o r  j o i n t  o p e r a t i o n  o f  L o u is ia n a  A  A r k a n s a s  t r a c k s  b e t w e e n  
P a c k t o n ,  L a . ,  a n d  P l n e v l l l e ,  L a . ,  3 6  m i l e s .  V .  8 5 ,  p .  1 2 0 5 .

S T O C K . — S t o c k  ( a u t h o r i z e d ,  $ 7 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 3 ,7 5 0 ,0 0 0 ;  
s h a r e s  p a r .  $ 1 0 0 ) ,  o f  w h ic h  $ 3 ,7 4 5 ,0 0 0  Is d e p o s i t e d  w i t h  t h e  S t a n d a r d  T r u s t  
C o .  o f  N e w  Y o r k .  V o t i n g  t r u s t e e s  10  y e a r s ;  W i l l i a m  B u c h a n a n ,  E d w a r d  E .  
P o r t e r .  B e n J . F . Y o a k u m ,  H a r v e y  E .  F is k  a n d  C h a r le s  L .  P a c k .

D I V I D E N D . — 1 )4  %  p a i d  s e m i - a n n u a l l y  s i n c e  M a r c h  1 9 0 6 .
B O N D S . — T h e  u n i s s u e d  f ir s t  5 s  ( t o t a l  l i m i t e d  t o  $ 7 ,0 0 0 ,0 0 0 )  a r e  r e s e r v e d  

f o r  b e t t e r m e n t s ,  e q u i p m e n t  a n d  e x t e n s i o n s ,  o f  w h ic h  $ 1 ,0 0 0 ,0 0 0  r e s e r v e d  
f o r  b r id g e s  a c r o s s  B l a c k  a n d  R e d  r i v e r s ,  a n d  t h e  b a l a n c e  l i m i t e d  t o  $ 2 0 ,0 0 0  
p e r  m i l e  o f  c o m p l e t e d  r a i l r o a d .  T h e  e n t i r e  a m o u n t  o u t s t a n d i n g ,  b u t  no 
p a r t ,  Is s u b j e c t  t o  r e d e m p t i o n  a t  1 1 0  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a t e .  
B e g in n in g  w i t h  S e p t .  1 0 0 7  a  s i n k i n g  f u n d  o f  $ 5 5 ,0 0 0  p e r  a n n u m ,  t o  b u y  
b o n d s ,  I f p o s s i b l e ,  a t  1 1 0  a n d  I n t e r e s t  o r  u n d e r ;  o t h e r w i s e  t o  b e  I n v e s t e d .  
B o n d s  s o  p u r c h a s e d  a r e  k e p t  a l i v e  In t h e  s i n k i n g  f u n d .

E A R N I N G S . — 1 0  m o s . , J 1 9 0 7 - 0 8 .............. G r o s s ,  $ 9 5 4 ,6 5 7 ;  n e t ,  $ 2 8 9 ,4 9 1
J u l y  1 t o  A p r i l  3 0 .  1 1 9 0 6 - 0 7 ------------ G r o s s ,  9 8 3 ,9 1 0 ;  n e t ,  3 0 3 ,9 5 3

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  In  V .  8 5 ,  p .  1 2 0 5 .
Y e a r . M i l e s .  G ro ss . N e t .  O th . I n c . C h 'g es . D iv s . B a la n ce.
1 9 0 6 - 0 7  . .  2 2 6  $ 1 ,2 1 6 ,8 3 7  $ 3 6 8 ,0 7 8  $ 3 2 ,3 6 5  $ 1 7 4 ,9 5 9  * $ 1 1 2 ,5 0 0  $ 1 1 2 ,9 8 4  
1 9 0 5 - 0 6  . .  1 8 7  1 ,0 5 7 ,5 2 6  3 7 1 ,3 4 4  2 0 ,9 8 1  1 5 3 ,6 6 6  £ 5 0 ,2 5 0  1 8 2 ,4 0 9

• 3 % .  z l ) 4 % .
P r e s . ,  W m .  B u c h a n a n ,  T e x a r k a n a .  A r k . — ( V .  8 5 ,  p .  1 2 0 5 .)
L O U I S I A N A  A  N O R T H  W E S T  R R . — O w n s  M a g n o l i a ,  A r k . ,  t o  N a t c h i 

t o c h e s ,  L a . ,  1 1 4 .7  m i l e s ;  t r a c k a g e .  M a g n o l i a  t o  M c N e i l ,  6 .4  m i l e s ;  t o t a l .  
1 2 1  1 m i l e s .  E a r l y  In  1 9 0 5  c o n t r o l  w a s  c h a n g e d .  V .  8 2 ,  p .  4 9 .

S t o c k  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d ,  o f  w h ic h  $ 2 ,3 0 0 ,0 0 0  o u t s t a n d i n g ;  p a r ,  
$ 1 0 0 .  C a r  t r u s t s  S e p t .  11 1 9 0 7 ,  $ 1 2 ,4 0 0 .  T r u s t e e  o f  p r i o r  l i e n  b o n d s .  P e o 
p l e ’ s  T r u s t  C o . ,  B r o o k l y n ,  N .  Y .  O f  t h e  1 s t  5 s  o f  1 9 0 5  ( $ 1 0 ,0 0 0 ,0 0 0  a u 
t h o r i z e d  I s s u e ) ,  $ 1 5 0 ,0 0 0  is  r e s e r v e d  t o  r e t i r e  t h e  o l d  b o n d s  a n d  $ 4 2 5 ,0 0 0  
f o r  I m p r o v e m e n t s ,  e q u i p m e n t ,  A c .  V .  8 2 ,  p .  6 2 8 ;  V .  8 5 ,  p .  1 4 6 2 .  P r e s ,  
a n d  T r e a s . ,  G e o .  W .  H u n t e r ,  S t .  L o u is ;  V . - P . ,  J o h n  J .  N e l s o n ,  M a g n o l i a .  
A r k . ;  S e c . ,  J o h n  A .  R i c h a r d s o n ,  H o m e r ,  L a . — ( V .  8 5 ,  p .  1 4 6 2 .)

L O U I S I A N A  R A I L W A Y  &  N A V I G A T I O N  C O .— O w n s  N e w  O r le a n s  t o  
S h r e v e o o r t ,  L a . , 3 0 5 .6  m i l e s , c o m p l e t e d  O c t .  1 9 0 6 ;  b r a n c h e s  f r o m  C o l f a x  t o  
W l n f l e f d ,  2 8  m i l e s ,  a n d  f r o m  A l e x a n d r i a  t o  J e n a ,  8 ) 4  m i l e s .

S u c c e s s o r  o n  J u n o  2 2  1 9 0 3  o f  t h e  S h r e v e p o r t  A  R e a  R i v e r  V a l l e y  R y .  V .  
7 7 ,  p .  3 6 .  S t o c k  a u t h o r i z e d ,  $ 1 2 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  A p r .  1 9 0 7 ,  $4,885 -  
0 0 0 :  p a r .  $ 1 0 0 .  B o n d s  ( s e e  t a b l e  a b o v e )  a r e  l i m i t e d  t o  $ 1 7 ,5 0 0 ,0 0 0  t o t a l  
I s s u e  a n d  $ 2 3 ,0 0 0  p e r  m il e :  $ 3 0 0 ,0 0 0  h a s  a l s o  b e e n  I s s u e d  f o r  a  b r id g e  o v e r  
t h e  R e d  R i v e r  a t  A l e x a n d r i a ;  $ 4 ,0 0 0 ,0 0 0  Is r e s e r v e d  f o r  N e w  O r l e a n s  t e r m i 
n a ls .  S e e  o f f i c i a l  s t a t e m e n t ,  V .  7 7 ,  p .  3 6 ;  V .  7 7 ,  p .  7 6 9 .  P r e s . ,  W m .  E d e n -  
b o r n .  H i b e r n ia  B l d g . ,  N e w  O r le a n s ;  S e c .  a n d  A u d . ,  H .  B .  H e l m ;  T r e a s . .  
C l a r e n c e  E l l e r b e ,  S h r e v e p o r t ,  L a . — ( V .  83, p .  1 0 9 8 ;  V .  84, p .  3 9 0 ,  4 5 0 . )

LO U IS IA N A  SO UTHERN  R Y  — See this Section  for July 1905.
LO U IS IA N A  W ESTER N  R R — (See M a p  of Southern P a c ific .)— Own* 

from  L a fayette , L a ., to  Sabine R iver, 105 miles; M idland to Eunice, 24 m . 
M idland to  A b beville . 35 m ; M allard Jot. to  Lake A rthur, 34 m  ; tota l, 198 
m il e s .  O p e r a t e d  I n d e p e n d e n t l y .  S o u t h e r n  P a c i f i c  o w n s  a l l  t h e  $ 3 ,3 6 0 ,0 0 0  
s t o c k .  D i v i d e n d  o n  s t o c k  In  1 9 0 5 - 0 6  a n d  1 9 0 6 - 0 7 ,  1 0 % .  I n  y e a r  1 9 0 6 - 0 7 ,  
g r o s s ,  $ 2 , 4 0 0 ,5 6 9 ;  n e t ,  l n c l .  o t h e r  I n c o m e ,  $ 1 ,0 7 5 ,7 3 2 ;  s u r p l u s  o v e r  c h a r g e s .  
$ 8 8 9 ,9 3 9 .— ( V .  7 4 ,  p .  2 6 8 . )
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M ile s
o f

R oa d .

D a te
o f

B o n d s .

S U e ,  or  
P a r  

V a lu e .

I N T E R E S T  O R  D I V I D E N D S .

A m o u n t
O u tsta n d in g

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , a n d  b y  
W h o m .

21 1 8 9 5 $ 1 ,0 0 0 a $ 3 1 5 ,0 0 0 5 J A j U  S  M o r t  A  T r u s t  C o ,N  Y
3 1 6 1 8 9 9 1 ,0 0 0 5 .6 6 0 .0 0 0 4 g M & s d o  d o
3 1 6  

G u a r a
1 9 0 3

n teed .
5 0 0  A c 2 2 ,4 0 8 ,0 0 0 4 g M A s A m  E x c h  N a t  B a n k . N  Y

3 0 1 8 0 2 1 ,0 0 0 a l  .26 2 ,0 0 0 5 g C!— J U S  M o r t  A  T r u s t  C o , N Y
10 1 8 8 5 1 ,0 0 0 a l , 6 0 1 ,0 0 0 5 g A A o d o  d o

1 8 8 7 1 ,0 0 0 a 8 8 3 ,0 0 0 5 g M A s d o  d o
1 0 ’8 6 - '9 1

1 9 0 6
1 ,0 0 0 4 3 6 ,0 0 0  

S e e  t e x t .  
3 .7 5 0 ,0 0 0

4 ) 4  
4  H

S e e  t e x t .

V a r i o u s d o  d o

1 0 0 S e e  t e x t . C h e c k s  m a i l e d .
2 1 8 1 0 0 2 1 ,0 0 0 3 ,8 0 8 .0 0 0 5 g M A s F is k  A  R o b i n s o n ,  N  \

3 5 1895 1 ,0 0 0 1 0 0  0 0 0 5 g J & .1 B o o d y ,  M c L  A  C o .  N  Y
1 1 5 1 9 0 5 1 ,0 0 0 1 ,9 5 0 .0 0 0 5 g A A o T r e a s  o f f i c e ,  S t .  L o u is
1 9 8 1 9 0 3 1 ,0 0 0 4 ,8 6 5 .0 0 0 4 M  g J A J F a r m e r s ’ T r u s t  C o ,  N  Y

4 5 1 8 9 7 5 0 0 2 5 0  0 0 0 5 g M A s R  W I n t h r o p  A  C o .  N  Y
1 0 6 1 8 8 1 1 ,0 0 0 2 .2 4 0 ,0 0 0 6 g J A J S  P  C o ,  1 2 0  B ’ w a y ,  N  Y
101 1 9 0 1 1 ,0 0 0

1 0 0
1 ,0 0 0 ,0 0 0
1 ,5 0 0 ,0 0 0

5 g
S e e  t e x t .

M A N K n ic k e r b o c k e r  T r  C o , N Y  
L o u i s v i l l e ,  K y .

1 8 2 1 8 9 6 5 0 0 2 5 0 0 ,0 0 0 5 g J A J B k o f  A m e r ,  N Y ;  A  L o u is
1 8 9 5 1 ,0 0 0 4 ,5 0 0 ,0 0 0 4 g M A S J P  M o r g a n  A  C o ,  N  Y

1 0 0 6 0 .0 0 0 ,0 0 0 S e e  t e x t . F A A 7 1  B r o a d w a y ,  N e w  Y o r k
1 5 5 1 8 7 9 1 ,0 0 0 1 ,4 5 0 ,0 0 0 0 g J A D d o  d o
8 0 3 1 8 8 0 1 ,0 0 0 c 6 , '  6 1 ,0 0 0 6 J & D d o  d o
1 7 6 1 8 8 1 1 ,0 0 0 3 ,2 5 8 ,0 0 0 g M A N d o  d o
1 9 2 1 8 8 0 1 ,0 0 0 < 1 1 ,8 7 4 ,0 0 0 6 g A & O d o  d o

4 5 1 8 8 0 1 ,0 0 0 e 3 5 5 ,0 0 0 6 g M A s d o  d o
141 1 8 8 0 1 ,0 0 0 5 ,0 0 0 ,0 0 0 6 g J & J a o  d o
141 1 8 8 0 1 ,0 0 0 1 ,0 0 0 ,0 0 0 6 g J A J d o  d o
2 0 8 1 8 8 1 1 ,0 0 0 3 .5 0 0 ,0 0 0 6 g M A s d o  d o
2 0 8 1 8 8 1 1 ,0 0 0 2 ,9 9 8 .0 0 0 3 g M A s d o  d o
1 9 2 1 8 8 7 1 ,0 0 0 f l . 7 4 9 , 0 0 0 5 K M A N ■ d o  d o

1 8 8 8 1 ,0 0 0 g 4 . 7 0 5 ,0 0 0 5 g M & N d o  d o
T e x t . 1 8 0 0 1 ,0 0 0  A c b 4 0 ,5 6 2 ,0 0 0 4 g J & J d o  d o

1 .0 0 0 2 3 .0 0 0 ,0 0 0 4 g A & O d o  d o
1 89 1
1 8 9 5

1 0 0 0 6 1 7 .0 0 0 5 g M A s S t  L o u is  T r  C o ,  S t  L o u is
179 liooo 4 .0 0 0 .0 0 0 4 A f t M A s 7 1  B r o a d w a y .  N o w  Y o r k

c o l u m n : b a l a n e e  u n d e r u n l f le d  m o r t e a ir e . b . c ,  d e , f , g ,  s e e  f o o t - n o t e  o n  n e x

R A I L R O A D S .

F o r  exp la n a tion  o f  co lu m n  h ea d in g s, A c . .  see notes  
on  fir s t  page o f  tables.

L o n s  I s l a n d — (C o n c l u d e d )
M o n t a u k  E x t e n s i o n  $ 6 0 0 ,0 0 0  f ir s t  m o r t g a g e  a s s ’ d
U n i t  m o r t g a g e  g o l d  c a l l  a t  1 1 0 ............... ...........U s m .c A r
R e f u n d i n g  M  $ 4 5 ,0 0 0 ,0 0 0  g o l d  g u a r  p  A  1 - E q . c ‘ A r  

L e a se d  and C on trolled  L in e s , P r in c ip a l or In terest  
L  I  R R  N o  S h  B r  c o n s  M  $ 1 ,4 2 5 ,0 0 0  g u  p  &  l . C e . c *  
N  Y  B  A  M a n  B  1 s t  c o n s  M  $ 1 ,7 2 6 ,0 0 0  g o l d  g u a r . C e  
N  Y  A  R o c k  B e a c h  1 s t  M  $ 9 8 4 ,0 0 0  g u a r  p  A  l - . C e  
P  P  A  C  I  1 s t  a n d  2 d  ( $ 9 6 ,0 0 0  s e c o n d s )  g u a r  p  &  1 
L o n g  I s l  E l e c t r i c a l  c o l l a t  t r  M  $ 1 0 , 0 0 0 , 0 0 0 . . . u » m  

L o u is ia n a  &  A r k a n s a s — S t o c k  $ 7 ,0 0 0 ,0 0 0  a u t h o r i z e d
F i r s t  m o r t g a g e  $ 7 ,0 0 0 ,0 0 0  g o l d  ( t e x t ) ----------------S .c *  A r

L o u is ia n a  &  N o r t h  W e s t  R R — P r i o r  l i e n ,  g o l d ....................
F i r s t  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d , ............... ........... M S t c *

L o u is ia n a  R y  A  N a v — F ir s t  M  g o l d  (s e e  t e x t ) . .  F .c & r  
L o u is ia n a  S o u t h e r n — 1 s t  M  g  r e d  a t  1 0 5  a f t e r  ’ 0 2 _ C e . c
L o u i s i a n a  W e s t e r n — F ir s t  m o r t g a g e  g o l d -------------C e .c *
L o u i s v i l l e  &  A t l a n t i c — F ir s t  M  g o l d  $ 1 ,0 0 0 ,0 0 0 .  "
L o u i s v i l l e  B r id g e  C o — S t o c k ------------- ---------------------------
L o u i s v i l l e  H  A  S t L o u is — 1 st  M  $ 2 ,5 0 0 ,0 0 0  g o lc  
L o u i s v i l l e  A  J e f f  B r id g e — $ 5 ,0 0 0 ,0 0 0  g  g u  p A l  e n d . . c »
L o u i s v i l l e  A  N a s h v i l l e — S t o c k  $ 6 0 , 0 0 0 , 0 0 0 ---------------------

E  H  &  N  1 s t  M  H e n d  t o  N a s h  g  d r a w n  a t  1 1 0 . . C e . c  
L o u i s v i l l e  &  N a s h v  g e n  M  g o l d  d r a w n  a t  1 1 0 . . C e .c *
L  C  &  L e x  G e n  M g ( V  6 3 .  p  1 0 1 0 ) ..................... . . M o  c *
L  &  N  b o n d s  &  S  N  A l a  R R  2 d  M  a s  c o l l  g o l d .  L n . c *

P e n s a c o l a  D l v  1 st  M  g o l d  ( d r a w n  a t  1 0 5 ) -------- F .c ~
N e w  O r l  A  M o b  D l v  1 s t  M  N  O  t o  M o b i l e  g o l d . F . c

S e c o n d  m o r t g a g e  g o l d ....................................................... c *
S o u t h e a s t e r n  A  S t  L o u is  D l v  f ir s t  m o r t g a g e  g o l d . . c *  

S e c o n d  M  g o l d  E a s t  S t  L o u i s  t o  E v a n s v i l l e  A  b r  c *  
F ir s t  M  ( 5 0 - y e a r  5 s) $ 1 5 ,0 0 0  p e r  m i l e  g o l d . .  U s .c *  

F ir s t  M  c o l l a t e r a l  t r u s t  ( $ 7 ,0 0 0 ,0 0 0 )  g o l d -------- F .c *

S t  L o u i s  p r o p e r t y  1 st  M g o l d  $ 6 5 0 ,0 0 0  . . .
M o b i l e  A  M o n t g o m e r y  J o in t  m o r t g a g e  g o l d .

B o n d s— P r in c i 
pa l, W h e n  D u e .  

S to ck s— L a st  
D iv id e n d .

1 1 9 4 5  
1 1 9 4 9  
1 1 9 4 9

1 1 9 3 2  
1 1 9 3 5

J u n e  1 1 9 3 0

1 1 9 3 0
____  1 1 9 3 0
M a r  1 1 9 2 1  
M a r  1 1 9 S '. 
M a y  1 1 9 3 7  
N o v  1 1 9 3 1  
J u l y  1 1 9 4 0  
A p r i l  1 1 9 2 3  
M a r  1 1 9 1 6  
S e p t  1 1 9 4 5  
t  p a g e .

L O  1) 1 & v I L L l i  & A  1 L A N T l C  R R . — V e r s a i l l e s ,  K y . .  t o  B e a t t y v l l l e  J e t .  
1 0 1  m i l e s ,  o f  w h ic h  M i l l e r ’ s  C r e e k  t o  B e a t t y v i l l e ,2 8  m . . o p e n e d  In  D e c .  1 9 0 2  
B r a n c h  f r o m  B e a t t y v l l l e  t o  c o a l  f i e ld s ,  6  m i l e s ,  c o m p l e t e d  J a n u a r y  1 9 0 8 .  
S t o c k ,  $ 1 ,0 0 0 ,0 0 0 ;  p a r ,  S 1 0 0 . Y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 3 2 2 ,0 4 3 ;  
n e t ,  $ 5 9 ,5 4 9 ;  t o t a l  d e d u c t i o n s ,  $ 9 0 ,1 0 6 ;  b a l . ,  d e f . ,  $ 3 0 ,5 5 7 .  P r e s . ,  A .  E .  
R i c h a r d s ;  S e c . ,  E .  M .  W a l l a c e .  V e r s a i l l e s ,  I v y . — ( V .  8 5 ,  p .  1 2 1 0 .)

L O U I S V I L L E  B R  I D O E  C O .— O w n s  b r i d g e  5 ,2 9 4  fe e t  l o n g  o v e r  O h i o  R l v .  
a t  L o u i s v i l l e .  K y . .  a n d  a b o u t  2 m ile s  t r a c k  a d d i t i o n a l  In L o u i s v i l l e .  U n e d  
b y  s e v e r a l  r a i l r o a d s — P .  C . C . &  S t . L .  R y . .  L o u l s v .  A  N a s h v .  A c .  S u r p lu s  
e a r n i n g s  a r e  n a id  b a c k  t o  r o a d s  u s in g  b r i d g e .

S T O C K  Is 5 1 ,5 0 0 .0 0 0 ;  P e n n .  C o .  o w n e d .  J a n .  1 1 9 0 8 .  $ 9 0 0 ,3 0 0 .  Dlvs
1 8 9 6 .  6 S  1 8 9 7 .  7 % :  In  1 8 9 8 .  6 % : In 1 8 9 9 ,  3 % ;  1 9 0 0 ,  8 % :  1 9 0 1 .  6 % ;  
1 9 0 2 , 5 % ;  1 9 0 3 ,  13  %  ( V .  7 9 ,  p .  2 7 4 7 ;  V . 7 8 , p .  1 0 2 ) ;  1 9 0 4 , 4 % ;  1 9 0 5 , 6 % ;  
1 9 0 6 ,  7 % ;  1 9 0 7 ,  8 % .  F o r  y e a r  e n d i n g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 3 8 8 ,7 4 6 ;  n e t ,  
$ 2 1 4  5 0 6 ;  o t h e r  I n c o m e ,  $ 2 4 ,9 6 7 ;  d i v i d e n d s  (8  % ) ,  $ 1 2 0 ,0 0 0 ;  b a l a n c e ,  s u r 
p l u s .  $ 9 4 ,5 0 6 .— ( V .  8 6 ,  p .  2 8 5 . )

L O U I S V I L L E  H E N D E R S O N  A  S t .  L O U I S  RY.— R O A D . — L o u i s v i l l e
t o  H e n d e r s o n ,  K y . ,  1 4 4  m ile s  ( l n c l .  6  m .  t r a c k a g e ) ;  I r v i n g t o n  t o  F o r d s v l l l e ,  
K y  4 4  m ile s ;  L .  A  N .  t r a c k a g e ,  H e n d e r s o n ,  K y . ,  t o  E v a n s v i l l e ,  I n d . ,  12  
m . -  t o t a l ,  2 0 0  m .  A  r e o r g a n i z a t i o n  J u n e  1 1 8 9 6  ( p e r  p l a n  In  V .  6 2 ,  p .  1 3 8 ) .  
T h e  L o u i s v i l l e  A  N a s h v i l l e  In  1 9 0 4 - 0 5  a c q u i r e d  $ 7 7 6  0 8 1  p r e f e r r e d  a n d  
S I  0 3 1 .3 8 5  c o m m o n  s t o c k .  V .  8 1 ,  p .  1 1 0 0 .  S t o c k ,  c o m m o n ,  $ 2 , 0 0 0 , 0 0 0 ,  
p r e f e r r e d ,  5 %  n o n - c u m u l a t l v e ,  $ 2 ,0 0 0 ,0 0 0 .  V .  6 2 ,  p .  1 3 8 .

L O U I S V I L L E  A  J E F F E R S O N V I L L E  B R I D Q E  C O .— O n e  h a l f  m i l e  lo n g  
a n d  t h e  a o D r o a c h e s  o n e  m i l e - o p e n e d  J a n .  1 1 8 9 6 . A l s o  o w n s  a b o u t  4 0  a c r e s
o f  la n d  In L o u i s v i l l e  a n d  1 0 0  a c r e s  In J e f f e r s o n v i l l e .  S t o c k ,  $ 1 ,4 2 5 ,0 0 0 :  
m t g e  Is f o r  $ 5 ,0 0 0 ,0 0 0  ( t r u s t e e ,  U .  S .  T r u s t  C o .  o f  N .  Y .  a n d  U n i o n  T r u s t  
C o  o f  I n d l a n a p o l 's ) ;  b o n d s  f o r  $ 5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  fu t u r e  c o n 
s t r u c t i o n ,  A c . ;  t h e  b o n d s  a r e  g u a r a n t e e d  b y  t h e  C h e s . A  O h i o  a n d  C l e v e .  C . 
O  &  S t  L  r o a d s .  In w h o s e  I n t e r e s t s  t h e  e n t i r e  s t o c k  Is o w n e d .  S e e  V .  6 1 .  
p '  5 5 9  ’ O f  t h e  $ 4 ,5 0 0 ,0 0 0  I s s u e d  J u n e  3 0  1 9 0 7 , $ 1 ,0 0 0 ,0 0 0  w e r e  In  t h e  
t r e a s u r y ,  $ 5 0 0 ,0 0 0  b e i n g  d e p o s i t e d  a s  s e c u r i t y  f o r  l o a n s .— ( V .  6 2 .  p .  8 4 . )

L O U I S V I L L E  &  N A S H V I L L E  R R .— (S ee  M o p . ) — R O A D . — O p e r a t e s  
m a in  l in e  f r o m  C i n c i n n a t i ,  O . ,  t o  N e w  O r l e a n s .  L a . ,  9 2 1  m ile s :  w i t h  b r a n c h e s  
t o  S t .  L o u i s ,  M o . ,  M e m p h is ,  T e n n . ,  A c . ,  3 ,4 2 1  m il e s ,  m a k in g  t o t a l  s y s t e m  
p r o p e r ,  J u n e  3 0  1 9 0 7 ,  4 ,3 4 2  m i l e s .  T h e  s y s t e m  I n c lu d e s :
L in e s  ow ned  a b solu tely  or through  

ca p ita l stock—  M i l e s .
L o u i s v i l l e  t o  N a s h v i l l e ------------------------ 181
S u n d r y  o t h e i  l i n e s ___________________3 ,1 7 7

L in e s  lea sed , A c .—
• S o u t h .  A  N o r t h .  A l a .  R R ------------1 9 3
O t h e r  l i n e s .....................................- ................. 5 7 7
O p e r a t e d  f o r  o t h e r  c o m p a n i e s --------- 2 1 4

R ep orted  sep a ra tely—  M i l e s .
• N a s h v i l le  C h a t t .  A  S t .  L o u i s ______9 2 5
• G e o r g i a  R a i l r o a d  s y s t e m _________ . 5 7 1
• L o u i s .  H e n d .  A  S t .  L o u i s .................1 8 2
• C h ic .  I n d .  A  L o u i s v i l l e ...................... 6 0 0
O w n e d  b u t  l e a s e d  t o  o t h e r  c o s ____21
D o .  P a d u c a h  A  M e m . D l v ................... 2 4 8

• S e e  t h is  c o m p a n y .  --------- -

T o t a l  s y s t e m  p r o p e r ____________4 ,3 4 2 1  T o t a l  o f  a l l  J u l y  1 1 9 0 7 ------------6 ,8 9 0
c o n tr o l  b y  A tla n tic  C oa st L i n e .— L a t e  In  1 9 0 2  t h e  A t l a n t i c  C o a s t  L in e  R R -  

a c c i u lr e d  $ 3 0  6 0 0 .0 0 0  o f  t h e  $ 6 0 ,0 0 0 ,0 0 0  s t o c k ,  b u t  t h e  r o a d s  a r e  o p e r a t e d  
I n d e p e n d e n t l y .  V .  7 4 ,  p .  8 3 0 ,  1 0 3 8 ;  V .  7 5 ,  p .  7 3 3 ,  1 3 9 9 .
D I V I D E N D S —  ’ 8 9 . ’ 0 0 ’ 0 1 ’ 0 2 ' 0 3 ’ 9 4 - ’ 0 8  ’ 9 9 ’ 0 0  ’ 0 1 - ’ 0 4  ’ 0 5 - ’ 0 7  1 0 0 8 .
P e r  c e n t  5  s t k  6  5 4 4  N o n e  3  H  4  5 y r l y .  6  y r l y .  B e l o w .

I I-V b f u o s  3  %  p a l  l In c a s h  a n d  1 %  L i L o u l  v l l l e  P r o p e r t y  C o .  s t o c k ;  
In  A u g . ,  21 i  %  c a s h .  V .  8 6 .  p .  2 2 0 ,  3 3 7 ,  4 2 1 ,  1 5 2 0 .

B O N D S  — T h e  E v a n s v . H e a d e r . A  N a sh v .  b o n d s  a r e  d r a w n  a t  1 1 0  b y  l o t  
a n n u a l l y  In  O c t .  f o r  p a y m e n t  D e c .  l l l n  a m o u n t s  in c r e a s i n g  e a c h  f i v e  y e a r s  
u n t i l  $ 1 5 0 ,0 0 0  p e r  y e a r  is  f in a l ly  r e a c h e d ;  In  1 0 0 7 ,  $ 7 5 ,0 0 0 .

T h e  P en sa cola  D iv is io n  b o n d s  a r e  s u b j e c t  t o  a  d r a w i n g  s i n k i n g  f u n d  
$ 1 0 ,0 0 0  In  1 9 0 7  a n d  I n c r e a s in g  la t e r .  V .  8 1 ,  p .  2 6 5  7 2 0 .

T h e  general m ortgage  b o n d s  o f  1 8 8 0  a r e  c a l l e d  a t  1 1 0  In  I n c r e a s in g  a m o u n t s  
e a c h  v e a r  $ 4 2 6 ,0 0 0  w e r e  p a i d  J u n e  1 1 9 0 8 .  V .  8 6 ,  p .  7 9 5 .

I n  J u n e  1 8 9 0  t h e  “ u n ifie d ”  m ortg age  ( t r u s t e e ,  C e n t r a l  T r u s t  C o . )  f o r  $ 7 5 , 
0 0 0  0 0 0  w a s  a u t h o r i z e d ,  $ 4 1 ,0 1 7 ,6 6 0  b o n d s  b e i n g  r e s e r v e d  t o  r e t i r e  a l l  p r i o r  
l i e n s  ( n o n e  o f  t h e  p r i o r  l i e n s  c a n  b e  e x t e n d e d )  . t h e  b a l a n c e  f o r  I m p r o v e 
m e n t s ,  e x t e n s i o n s  ( a t  t h e  r a t e  o f  $ 3 2 ,0 0 0  p e r  m i l e .  I n c l u d i n g  e q u i p m e n t ) ,  
a n d  f o r  o t h e r  p u r p o s e s .  T h e  m o r t g a g e  c o v e r s  (b e s i d e s  1 ,9 9 4  m ile s  o f  
r o a d  a n d  e q u i p m e n t ) ,  $ 1 0 ,0 9 3 ,3 0 0  s t o c k  o f  c o m p a n i e s  c o n t r o l l e d  a n d  $ 3 , 
1 6 0 ,0 0 0  b o n d s  f r e e  f r o m  a n y  l i e n .  S e e  a b s t r a c t  o f  m o r t g a g e  In  V .  5 1 .  p .  
6 1 3  a l s o  V .  7 2 .  p .  1 0 3 4 ,  1 1 8 8 ;  V .  7 7 ,  p .  0 6 8 .  I n  M a y  1 9 0 8  c o m p a n y  r e 
p o r t e d  $ 6 1 ,1 3 6 ,0 0 0  o u t s t a n d i n g ,  o f  w h ic h  $ 2 ,3 o 7 ,0 0 0  la  t r e a s u r y ,  $ 1 8 ,2 0 0 ,  
0 0 0  d e p o s i t e d  t o  s e c u r e  t h e  c o n t r a s t  4 s  o f  1 9 0 3  a n d  $ 1 7 ,0 0 0  c a n c e l e d .

^ M o b i l e  A  'M o n tg o ’m e r iA ^ L o u lsv llle  A  N  a shvllle Joint m ortgage  Is f o r  $ 5 , 0 0 0 , 
0 0 0 ;  $ 1 ,0 0 0 ,0 0 0  r e s e r v e d  f o r  I m p r o v e m e n t s .  V .  6 1 ,  P - 1 9 6 , 7 5 0 .

K e n tu c k y  C en tra l  m t g e .  a b s t r a c t  V .  4 5  p  3 7 2 .  S o u t h  A  N o r t h  A l a b a m a  
I m p r o v e m e n t  5 s ,  d u e A u g .  1 1 0 3 6 ,  S I - ? 2 ® ’ ” ,0 0  a u t h o r i z e d ,  a r e  o w n e d .

T h e  collateral trust 4 s  o f  1 0 0 3  ( $ 3 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ) a r e  s e c u r e d  b y  
d e p o s i t  o f  $ 2 4 ,0 0 0 ,0 0 0  L .  A  N .  u n l f l e d  4 s ,  $ 4 ,7 7 9 ,0 0 0  L .  A  N .  P a d u c a h  A  
M e m p h is  d i v i s i o n  b o n d s ,  t h e  la t t e r  c o v e r i n g  t h e  r o a d  f r o m  P a d u c a h ,  K y . ,  
t o  M e m p h i s ,  T e n n . ,  2 5 4  m ile s ;  $ 2 ,5 0 0 ,0 0 0  L .  A  N .  T e r m i n a l  C o .  4 s  ( V .  7 5 ,
D . 1 3 5 4 ) ,  $ 4 ,0 4 5 ,0 0 0  S o u t h  A  N o r t h  A l a b a m a  5 s  a n d  $ < 0 0 ,0 0 0  P e n s a c o l a  A  
A t l a n t i c  6 s :  t o t a l .  $ 3 6 .6 4 0 .0 0 0  b o n d s .  V . 7 6 .  p .  .>12; V .  7 8 .  p .  2 8 7 ,  1 4 4 6 .

I n  1 0 0 2  t h e  L o u is v i l l e  A  N a s h v i l l e  a n d  t h e  S o u t h e r n  R y .  a c q u b e d  $ » , 7 9 6 , -  
9 0 0  o f  t h e  $ 1 0 ,5 0 0 ,0 0 0  C h i c .  I n d i a n a p o l i s  A  L o u l s v .  c o m .  a n d  $ 3 ,8 7 3 ,4 0 0  o f  
t h e  $ 5 ,0 0 0 ,0 0 0  p r e f .  s t o c k  in  e x c h a n g e  f o r  t h e i r  J o in t  5 0 - y e a r  4  %  b o n d s .  V .  
7 4 ,  p .  1 1 3 8 ;  V .  7 6 ,  p .  5 9 3 .  O f  t h e  $ 1 5 ,5 0 0 ,0 0 0  J o in t  b o n d s  s e c u r e d  b y  d e p o s i t  
o f  t h i s  s t o c k .  $ 1 ,5 6 3 ,0 0 0  a r e  r e s e r v e d  t o  a c q u i r e  t h e  r e m a i n i n g  “ M o n o n ”  
s t o c k  a n d  $ 2 . 1 1 0 . n o n  f o r  " M o n o n ”  im p r  t s ,  A c . ,  5;>0 9 . 0 0 0 y e a r l y .

T h e  A t l a n t a  K n o x v i l l e  A  C i n c i n n a t i  d i v i s i o n  4 s  ($ 5 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )  
c o v e r  6 1 8  m il e s ,  I n c lu d in g  2 0  m ile s  o f  t r a c k a g e .  O f  t h e  b o n d s ,  a n  e q u a l  
a m o u n t  w il l  b e  r e s e r v e d  t o  r e t i r e  a t  m a t u r i t y  u n d e r l y i n g  b o n d s ,  v i z . ,  K e n  
t u c k v  C e n t r a l  4 s ,  $ 6 ,7 4 2 ,0 0 0 ;  A t l a n t a  K n o x v i l l e  A  N o r t h e r n  b o n d s ,  S l , -
5 0 0 ,0 0 0 .  T h e  l i n e  f r o m  L iv i n g s t o n  t o  J e l l l c o .  61  m i l e s ,  is  s u b j e c t  t o  p r io r  
l i e n  o f  u n i f i e d  m t g e .  V .  8 0 ,  p .  8 7 2 ;  V .  8 4 ,  p .  1 4 2 8 .',* 2 In  J u l i i  9 0 7  $ 1 9 , 1 6 0 . 
0 0 0  h a d  b e e n  I s s u e d ,  o f  w h l c h ; $ 1 0 .0 0 0 ,0 0 0 f< o l d ;  b a l a n c e  h e l d  In  t r e a s u r y .

F I N A N C E S . — S in c e  J u l y  1 1 8 0 4  t h e  “ c o n s t r u c t i o n  a c c o u n t ”  h a s  b e e n  
c l o s e d .  A m o u n t  o f  p e r m a n e n t  I m p r o v e m e n t s  c h a r g e d  In  o p e r a t i n g  e x 
p e n s e s  In  1 9 0 6 -0 7  w a s  $ 2 ,9 6 5 ,5 2 0 ;  In  1 9 0 5 - 0 6 ,  $ 2 ,5 8 6 ,6 3 0 .  I n  F e b .  1 9 0 4  
d i v i d e n d s  o n  N a s h v i l l e  C h a t t .  A  S t .  L o u i s  s t o c k  ($ 7 ,1 7 7 ,0 0 0  o w n e d )  w e r e
r e s u m e d ,  In F e o .  ln O .i I n c r e a s e d  t o  5 %  a n d  F e b .  1U 07 t o  6 % ,  n u t  a g a in  
r e d u c e d  t o  5  %  In A u g .  1 9 0 8 .  V .  8 7 ,  p .  1 6 6 .

I n  A u g .  1 9 0 8  t h e  L .  A  N .  d i v i d e n d  r a t e  w a s  r e d u c e d  f r o m  6  %  t o  5 % .  
V .  8 6 ,  p .  1 5 2 9 .

I n  1 9 0 7  $ 6 ,5 0 0 ,0 0 0  5  %  3 - y e a r  g o l d  n o t e s  w e r e  s o l d .  V .  8 4 ,  p .  5 0 8 .
E A R N I N G S . — F o r  t h e  h a l f - y e a r  e n d i n g  D e c .  3 1 :

6 M o n th s —  G ro ss. N e t .  O th . I n c . C h a rg es. B a la n ce .
1 0 0 7 .................. $ 2 4 ,5 6 1 ,2 2 5  $ 5 ,4 0 1 ,4 0 5  $ 6 5 2 ,8 6 5  $ 4 ,2 5 1 ,8 2 7  $ 1 ,8 0 2 ,4 4 3
1 9 0 6  __________  2 3 ,7 4 5 ,3 4 8  7 ,1 6 4 ,4 4 1  6 3 3 ,2 8 7  4 ,2 3 7 ,3 7 1  3 ,5 6 0 ,3 5 7

C h a r g e s  a s  a b o v e  I n c l u d e  $ 0 8 4 ,4 3 0  f o r  a d d i t i o n s  a n d  b e t t e r m e n t s  In  1 9 0 7 ,  
a g a in s t  $ 8 3 6 ,1 2 2  In  1 9 0 6 .  D i v i d e n d s  o f  3 %  c a l l  f o r  $ 1 ,8 0 0 .0 0 0  s e m l - a n n .

F o r  9  m o s .  e n d i n g  M a r c h  31 1 0 0 8 ,  n e t ,  $ 8 ,4 4 4 ,8 2 0 .  a g a i n s t ,  $ 1 1 , 
5 4 4 ,1 0 7  in  1 0 0 6 -0 7 ;  o t h e r  I n c o m e ,  $ 9 7 8 ,8 5 1 ;  c h a r g e s ,  $ 6 ,0 0 3 ,8 2 3 ;  a d d i t i o n s  
a n d  I m p t s . ,  $ 1 ,3 2 3 ,8 3 5 ;  b a l . ,  s u r . ,  $ 2 ,0 0 0 ,0 2 2 ;  d l v .  a t  6 %  y e a r l y  c a l l  f o r  
$ 2 ,7 0 0 ,0 0 0  f o r  t h e  0  m o n t h s .

F o r  11 m o n t h s  e n d in g  M a y  3 1  1 9 0 8  g r o s s ,  $ 4 1 ,1 9 4 ,6 3 0 ;  a g a in s t  $ 4 3 , 8 8 6 , 
0 6 0 :  In  1 9 0 6 -0 7  n e t ,  $ 0 ,9 8 7 ,8 0 4 ,  a g a in s t  $ 1 3 ,8 6 6 ,9 1 0 .

R E P O R T . — R e p o r t  f o r  1 9 0 6 - 0 7  In  V .  8 5 ,  p .  8 5 6 ,  0 2 9 ;  s e e  a l s o  p .  8 9 4 .
Y e a r  en d in g J u n e  3 0 —  1 9 0 7 .  1 9 0 0 .  1 9 0 5 .

A v e r a g e  m i l e a g e __________   4 ,3 0 6  4 ,1 3 1  3 ,8 2 6
F r e i g h t  e a r n i n g s .................................................... $ 3 5 ,2 3 5 ,7 8 7  $ 3 1 ,5 3 0 ,2 0 7  $ 2 7 ,7 3 2 ,6 2 5
P a s s e n g e r s  .......................................   1 0 ,4 1 7 ,4 7 0  8 ,0 8 5 ,2 1 5  8 ,6 1 9 ,6 5 0
M a l l ,  e x p r e s s ,  A c ................................................  2 ,6 1 0 ,6 8 8  2 ,4 8 7 ,5 7 4  2 ,1 6 4 ,7 9 6

G r o s s  e a r n i n g s ..................................................... $ 4 8 ,2 6 3 ,9 4 5  $ 4 3 ,0 0 8 ,9 9 6  $ 3 8
O p e r a t i n g  e x p e n s e s ............................................... 3 5 ,7 8 1 ,3 0 2  3 0 ,9 3 3 ,4 0 4  2 6

N e t  e a r n i n g s ............................................................. $ 1 2 ,4 8 2 ,6 4 3  $ 1 2 ,0 7 5 ,5 3 2  $ 1 2
N e t ,  ln c l .  I n v e s t m e n t s ,  A c .............................  1 4 ,0 4 4 ,3 9 8  1 3 ,6 4 2 ,3 0 8  13
T a x e s . . . ...................................................................  1 ,2 0 8 .6 1 1
I n t e r e s t  a n d  r e n t __________________________-  6 ,0 5 2 ,6 5 9
A d v a n c e s  t o  S . A  N .  A . ,  A c ........................  9 1 ,5 2 2
S in k in g  f u n d  p a y m e n t s ....................  2 4 1 ,0 8 4

,5 1 7 ,0 7 1
,4 9 0 ,0 2 1

1 ,1 4 5 ,5 1 4
5 ,7 1 9 ,0 9 5

1 9 1 ,5 7 3
2 4 1 ,8 5 0

,0 2 7 ,0 5 0  
,6 5 4 ,5 4 1  
0 8 5 ,3 6 5  
,4 7 6 ,1 0 3  
1 7 3 ,0 4 2

________ ______________________________ ___________ . . . .  1 9 2 ,0 9 0
D i v i d e n d s ............................................................. ( 6 ) 3 ,6 0 0 ,0 0 0  ( 6 ) 3 , 6 0 0 , 0 0 0  ( 6 ) 3 ,6 0 0 ,0 0 0

S u r p lu s  o v e r  d i v i d e n d s ________________ -  $ 2 ,8 5 0 ,5 2 2  $ 2 ,7 4 8 ,3 7 4  $ 3 ,2 2 7 ,0 4 0
O F F I C E R S . — C h a ir m a n ,  H e n r y  W a l t e r s ,  N .  Y . ,  P r e s . ,  M .  H .  S m i t h ,  

L o u i s v i l l e ;  1 s t  V . - P . ,  W .  L .  M a p o t h e r ;  2 d  V . - P . ,  A .  W .  M o r r l s s ,  71  B ’ w a y ,
N .  Y . — ( V .  8 6 ,  p .  3 3 7 ,  4 2 1 ,  7 2 1 ,  7 0 5 ,  1 3 4 4 ,  1 4 0 9 ,  1 5 2 9 .)

L Y K E N S V A L L E Y  R R . A  CO AL CO.— Owns f r o m  M l l l e r s b u r g ,  P a . ,  to 
W i l l l a m s t o w n ,  P a . ,  2 0  m i l e s .  L e a s e  t o  N o r t h e r n  C e n t r a l  Is t e r m i n a b l e  o n  
6 0  d a y s ’ n o t i c e .  R e n t a l ,  $ 3 5 ,0 0 0  p e r  a n n u m . — ( V .  6 4 ,  p .  3 3 0 . )

MACON A  B IR M IN G H A M  R Y .— O w n s  S o f k c e  J e t .  t o  L a  G r a n g e ,  Ga.,
9 7  m ile s ;  t r a c k a g e ,  S o f k e e  t o  M a c o n ,  G a . .  8  m i le s .  V .  7 8 ,  p .  5 » 4 .  O n  
F e b .  3  1 9 0 8  S .  F .  P a r r o t t  w a s  a p p o i n t e d  r e c e iv e r .  V .  8 6  p .  3 3 7 .

I n  y e .a r  1 9 0 6 - 0 7 ,  g r o s s .  $ 1 0 8 ,4 0 0 ;  o p .  ( l e f . ,  $ 1 5 ,6 6 2 ;  o t h e r  I n c . ,  $ 9 7 7 ;  I n t . ,  
t a x e s  a n d  r e n t a l s ,  $ 4 0 ,4 3 8 ;  b a l , ,  d e f . ,  $ o 5 ,1 2 J .  ( V .  8 6 ,  p .  3 3 7 . )

MACON D U B LIN  A  S A V A N N A H  R R .— O w n s  r o a d  f r o m  M a c o n  t o  V I -  
d a l la ,  G a . .  0 2  m ile s .  E x t e n s i o n  r e p o r t e d  t o  b e  p r o p o s e d  f r o m  M a c o n  t o  A t 
l a n t a .  8 0  m i l e s .  S t o c k .  $ 3 ,2 0 0 ,0 0 0  a u t h . ;  o u t s t a n d i n g ,  $ 2 ,0 4 0 ,0 0 0  ( p a r  
$ 1 0 0 ) ,  a c q u i r e d  In  J a n .  1 0 0 7  b y  t h e  S e a b o a r d  A i r  L in e  R y  w h i c h  g u a r a n -  
t e c s  t h e  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .  O f t h e  b o n d s ,  $ 6 0 0 ,0 0 0  a r e  r e s e r v e d  
f o r  I m p r o v e m e n t s  a n d  b e t t e r m e n t s .  V .  8 4 ,  p .  1 0 2 ,  4 6 0  V .  8 4 ,  p .  1 0 2 .  
F o r  v e a r  e n d in g  J u n e  3 0  1 9 0 7 .  g r o s s ,  $ 2 0 8 ,0 1 0 ;  n e t ,  $ 3 1 ,6 5 5 ;  o t h e r  i n c o m e ,  
$ 3 ,4 0 0 ;  In t . o n  b o n d s .  $ 3 1 ,0 0 0 ; b a l  s u r . .  $ 4  0 5 4 .  P r e s . ,  H o m e r  L o r l n g ,  
B o s t o n ,  M a s s .— ( V .  8 4 ,  p .  5 1 ,  1 0 2 , 4 o 0 ,  V .  8 6 ,  p .  0 8 1 . )

A u g u s t a .

p o r T a n d V l t .  D e 's e r t V fn e lu d ln g  f e r r y  ( 7 .7  m . ) , 1 3 2  m . ;  P o r t l a n d  A  O g d e n s b ’ g  
R y . ,  P o r t l a n d .  M e . . t o  L u n e n b c r g . lO O  m . :  s m a l l  b r a n c h e s , 11 m . ;  U p p e r  u o o s  
a n d  H e r e f o r d  r a i l w a y s ,  Q u e b e c  J e t . ,  N .  I I . ,  t o  L im e  R i d g e ,  Q u e b e c ,  1 0 8  m . ;  
P o r t l a n d  A  R u m f o r d  F a l l s  s y s t e m ,  1 0 4  m . ;  B a t h  t o  R o c k l a n d  ( I n c l u d i n g  
s t e a m  f e r r y  6 -1 0  m  ) 4 0  m . :  t o t a l  J u n e  3 0  1 9 0 7 ,  9 3 1  m il e s ,  o f  w h ic h  4 0 0  
o w n e d  4 0 8  o p e r a  t e d  u n d e r  0 9 9 - y e a r  le a s e s  a n d  p r a c t i c a l l y  o w n e d ,  3 3  m .

U Y n erj i M 5 ^ ^  W a s h i n g t o n  C o u n t y  R y  1 3 7  m i l * .
w /it  n u r c h a s e d  Its  3V4 %  b o n d s  (s e e  t a b l e  a b o v e )  b e i n g  g u a r . ,  p r ln .  a n d  I n t . ,  
b y  e n d '  b m  r o a d  ls  o p e r .  s e p a r a t e l y .  V  7 8 .  p  1 0 3 ,  8 2 0 .  9 8 9 :  V  7 9  p .  2 6 4 0 :

I n  A n r l l  1 9 0 7  c o n t r o l  o f  S o m e r s e t  R y . ,  O a k la n d  t o  K l n e o  S t a t i o n ,  M e . ,  
a n d  b r a n c h  t o t a l  9 6  m . .  w a s  a c q u i r e d .  V .  8 4 ,  p .  8 0 4 ,  1 1 8 3 .  T h e  P o r t 
l a n d  A  R u m f o r d  F a l l s  R R .  ( w h i c h  s e e )  w a s  t a k e n  o v e r  u n d e r  9 9 0 - y e a r  le a s e  
In  A p r i l  1 9 0 7 .  V .  8 4 ,  p .  8 6 8 ,  9 3 1 .

S T O C K . ___S t o c k  f o r  $ 2 ,5 1 6 ,0 0 0  o w n e d  b y  B o s t o n  A  M a in e .  V .  7 2 ,  p .  0 8 8 .
D I V I D E N D S . — 1 8 8 4  t o  J u l y  1 9 0 3 ,  6 %  y e a r l y ;  O c t .  1 9 0 3  t o  J u l y  1 0 0 7 ,  

7 ' ” >; O c t . ,  1 9 0 7 . 2 % :  1 9 0 8 ,  J a i l . ,  2 % ;  A p r i l ,  2 % ;  J u l y ,  2 % .
B O N D S .__ T h e r e  a r e  a l s o  $ 8 1 ,0 0 0  M a in e  S h o r e  L i n e  6 s  a s s u m e d ,  d u o  1 0 2 3 ;

e x c h a n g e a b l e  f o r  c o n s o l ,  b o n d s ,  $ 8 ,1 9 2 ,  J o i n t l y  w i t h  B .  A  M .  g u a r a n t e e s  
5>.*ioo o o o  P o r t l a n d  U n i o n  S t a t i o n  b o n d s .
*  I n  M ay- 1 9 0 8  $ 2 ,1 1 9 ,0 0 0  P o r t l a n d  A  O g d e n s b u r g  2 0 - y e a r  l 'A %  g u a r 
a n t e e d  b o n d s ,  d a t e d  N o v .  2 1 9 0 8  w e r e  s o l d  t o  r e f u n d  t h e  b o n d s  m a t u r i n g  
N o v .  1 1 9 0 8 . ’ V .  8 6 ,  p .  1 2 8 5 .

A v V I T A L  R E P O R T . — R e p o r t  f o r  1 0 0 6 - 0 7  w a s  In  V .  8 5 ,  p .  9 1 8 .
Y e a r  en d . J u n e  3 0 —  1 9 0 7 .  1 9 0 6 .  1 0 0 5 . 1 0 0 4 .

G r o s s  e a r n i n g s  ................ $ 8 ,2 0 0 ,6 3 0  $ 7 ,0 5 5 ,6 5 5  $ 7 ,0 9 9  2 1 8  $ 6 ,7 7 3 ,5 6 0
N e t  e a r n l n c s 'a  '    2 ,2 2 0 ,3 8 3  1 ,3 4 9 ,7 4 9  1 ,0 6 2 ,6 1 7  1 ,4 8 2 ,0 1 7
O t h e r  I n c o m e . 1 ..................  2 4 4 ,6 3 0  2 3 7 ,4 2 4  2 3 7 ,0 4 0  2 1 8 ,0 6 2

N e t f l l n c o m e ........................ $ 2 ,4 7 1 ,0 2 2  $ 1 ,5 8 7 ,1 7 3  $ 2 ,1 0 9 ,6 6 6  $ 1 ,6 5 0 ,7 0 9
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R A I L R O A D S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  & c . ,  s e e  n o t e s  
o n  f i r s t  p a g e  o f  t a b l e s .

L o u is v i lle  & N a sh v ille — (Concluded)
P en A A t first m ortgage gold  draw n assum ed 
H enderson Bridge Co— 1st M g  draw n at 105_Ce.c< 
N ashv F lor A Shefl 1st M g  assum ed In 1 9 0 0 ..Ce.- 
Sou A N or A labam a 2d M gold  sink fd $2,000,00' 

Consol m ortgage (for $10,000,000) g o ld g u a r .C e .c  
N ew p & Cln Br 1st M g s f  ass’d gu b y  Penn C o - . - F  
L  & N -So 'I  a I 57,750,1)0(1 red lo o  since 07 s .c -e c i

L y k e n s  V alley— S tock . R ental pays 5 % .

M ain e C e n tra l— S tock  and scrip ($12,000,000).

1st a I cm r p  & 1 e n d ------------ - ..
•Portland U nion  Station  series A  & B

H ereford  R y  stock  (rental 099 yea rs ). 
First m ortgage guaranteed p  & '

r - U pper C oos R R  stock  6 %  rental 909 y e a r s ..
■ First m ortgage guaranteed p A 1 (endorsed)

$ 2 9 ,0 0 0  d $ 8 6 ,0 0 0  e 5 3 0 ,0 0 0

M i l e s
o f

R o a d .

D a t e
o f

B o n d s .

S i z e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d i n g

160 1881 $1,000 $11,453,000
10 1881 1,000 1,328,000

105 1887 1,000 k l , 996.000
192 1880 1,000 Own L A N
192 1886 1,000 m 3,247,000

1895 1,000 1,400,000
___ 1902 1,000 A c n 5,882,500
247 1887 1,000 16,698,000

e 228 1896 1,000 999,000
228 1902 1,000 500,000

r 722 1905 1,000 A c 10,000,000
r ___ 1907 1,000 A c 6,500,000
I anap o Us A L oulsvllle

19 20 600,000
c 07 1896 1 000 500,000
* 92 1007 1,000 1,240,000

100 4.988,000
r \ 304 1 1872 100 A c 4,193,500
r } \ 1872 100 A c 4.790.500
c 41 1883 1,000 669,000

’8 6 - ’87 1,000 450,000
d 56 1893 1,000 1.000,000
. 48 1890 1,000 1,300,000
J 48 1891 1,000 400,000
- 120 100 2.494 100
) 109 100 4,392,538
C 109 1888 1,000 2,119.000

100 1908
f  — ’87-'89 1,000 300,000
- 17 100 122,000
1 17 1889 1,000 175,000
.  53 10C 800,000
. 53 1890 1.000 800,000
.  55 10C 350,000
. 22 1890 1,00C 350,000
) 33 1890 1,000 693,000
r Issues e tc ., See text. A dditional
0 1 $7 41.000 J $44.0 00 k $100

I N T E R E S T  O R  D I V I D E N D S .

R a t e

%

6 g 
6 g
5 g
6 g 
5 g 
4 H  g  
4 g
4 g
5 g 
4 g 
4 g 
5 g

5 g 
5 g 

See tex t  
5 & 7 

4  & 4 H  
5
4H

5
5
2

3 «  A 5
4 h i
4
5 
4 
4 
4
6 
4
4 H

am ounts
.000 m $

W h e n
P a y a b l e .

A
A
A
A
A
&
P
&
&
A
&
&

Q— J

W h e r e  P a y a b l e ,  a n d  b y  
W h o m .

7 1  B road w ay, N ew  Y ork  
do  do
do  do
do  do
do  do
do  do

J P M organ & C o. N Y  
71 B road w ay, N ew  Y ork  

do  do
do  d o
d o  do

.  . O ffice, 13 W illiam  S t,N Y
J & JlN  > c  up ns ever paid 
J A J New Y ork  Trust Co, N Y  

Q— J O ffice, P ortland , Me.
A 
A 
A 
A 
A 
A 
A 
A 

Q—  F 
M A

O -iS econ d  N ational Bank. 
O j B oston : A Portland 
D A m  L A T r . B oston

R o n d s — P r i n c i 
p a l  , W h e n  D u e  

S t o c k s — L a s t  
D i v i d e n d .

A u g 1 1921 
Sept 1 1931 
Aug 1 1937 
April 1 1910 
Aug 1 1936 
” 1 1945

1 1952
July
July
July
D ec
Mar
M ay
Mch

1987
1946
2002
1955
1910

July 1 ’081 H  %  
July 1 1946 
Jan 1 1947 
July 1 ’08 2%  
April 1 1912 
April 1 1912 
June 1 1923

A
A 
A 
A 
A
A N 
A N 
A N 
A N 

were ow 
4.753 00

2d N at B k , Bost: i  Port July 1916-1917 
B oston and Portland Jan 1 1933 
Second N at Bank, B ostlA ug 1 1920 

do  do Feb 1 1921
Treasurer’s O ffice. B ang’r,A pr 1 5 ’ 08 Z H  
M aine Cent OH, Portland Feb 28 ’08 
2d N at B k , Bost: A P ort N ov  1 1908

.....   .  ............... | N ov 1 11) 28
P ortlan d , Me; A Boston June 27-Jan 29

J O ffice, D over, Me.
J 2d N at B k , Bost: A Port

Maine Cent OH, Portland 
2d N at Bank, B oston 
O ffice, P ortland. Me 
2 d N at B k , B ost; A P ort 
O ffice, P ortland , Me. 
ned b y  the Co. on July 1 
0 n $31,000. p  C ou pon

July ’08 2 H  %  
July 1 1929 
M ay 1908 2 %  
N ov  1 1930 
May 1908 3 % 
M ay 1 1930 
M ay 1 1930 

1907, v iz .: 
j  A J : leg . Q -.J

Y e a r  e n d .  J u n e  30—
In te r e s t --------------------------
R en ts  .......... .......................
D ividends ( 7 % ) ...............
S inking fu n d ------------------
A d d ition s , A c ----------------

1907. 1906. 1905.
$617,960 $617,960 $631,860

605,853 551,186 545,876
348,369 348,369 348,365

13,440 13,440 144 694
724,306 359,000

$161,094 S56.218 _ $178,871

10 M. 
5643,110 

545,876 
348,348 

29,440

$83,305B al., surplus--------------- $161,094
aOperating expenses In 1906-07 lnciuuc (nu i.u im ui uv» equip., ouu 

additional being charged against Income for Improvements; In 1905 06, 
$1 262,581 extraordinary Items (Including $828,027 for equip.) were In
cluded In operating expenses.— (V. 85, p. 921: V. 86, p. 229, 1285.)

MANCHESTER A LAWRENCE RR.— Owns from Manchester, N. H .. to 
Methuen (State Line), 22 H miles. Leased for 50 years from Sept. 1 1887 to 
Boston A Maine at rental paying 10 %  dlv. In 1895 a dlv. of 50 %  paid from 
proceeds of C. A M. suit.— (V. 73, p. 1264.)

M ANHATTAN RY. (EL E V A T E D ).—  (See M ap Interborough Rapid Tran
sit Co.)— Owns all the elevated railroads In boroughs of Manhattan and the 
Bronx N . Y . City, main line and branches, 37 X  miles, double-tracked, with 
24 miles additional third track, sidings, Ac: total track, 118 miles. V, 70. 
p 171, 633. Late In 1902 began using electric third-rail on entire system, 
V . 756. p. 733.

L E A S E .— The Interborough Rapid Transit Co. leases the road for 999 
years from Apr. 1 1903, guaranteeing 7 %  per annum on the stock. V .75, p. 
1202, 1302; V . 76, p. 212: V . 79, p. 2456: also Interborough Rapid Transit 
C o., V . 76,’ p. 101. Guaranty, V . 76, p. 480.

S T O C K __On Nov. 28 1906 $4,800,000 stock was sold, raising the amount
to the $6 0,000 ,000 authorized. V. 83. p. 1228, 1291: V. 84. p. 271.

B O N D S.— Consolidated mortgage (trustee. Central Trust Co.) Is limited on 
present mileage to $40,000,000, and provide! for prior bonds when due.
Amounts beyond $40,000,000 may be Issued for extensions at the rate of
$300 000 per mile of single and $600,000 per mile of double track. Ol 
the bonds $11,712,000 tax-exempt. (See abstract of mortgage In 
V . 51, p. 248, and compare V . ;>2, n. 353, V . 86, p. 1467, 1589.

To May 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property and other cases were before the courts. See “ Chronicle,”  
V . 60, p. 954, and V . 67, p. 789; V. 82, p. 1380; V . 83, p. 1171. Personal 
property tax assessment see V . 66, p. 9o4; V . 67, p. 222; V . 68, p. 1282, and 
v  71 n. 1120: V . 84, p. 1307. Taxes In litigation Oct. 1907 (other than 
franchise’ tax), per balance sheet, $19,866. V . 85, p. 1339. In Jan. 1907 
franchise taxes for 1900 to 1905 ($3,170,142) were paid. V. 84, p. 271.

D IV ID E N D S .— 1 ’89. ’9 0 -9 6 . ’97. ’98. '99. ’00. 01. ’02. ’03. Since. 
Since 1888______% J5H  6 y ’rly. 4H  4 4 4 4 4 7 M 7 % y ’rly

E A R N IN G S .— For 9 mos. ending March 31:
9 mos—  Gross. Net. Oth. Inc. Charges Dlv,is. Bal.. Sur.

1907-8.$10,560 ,070 $5,895,459 $322,059 $2 .492,80a $3,150,000 5574,71
1906-7. 10,350,081 6,157,876 307,233 2,239,685 3,150,000 1,075,424

G ro s^ ea rn /n g s^ "8 3° " ~   $121794,720 $13!l°98.'292 $14ll°87,685
N ĉ ovct’ operating expenses...................  7 ,372,006 7.651,354 8,341,634
Other Income   363,308 309,552 341,504
Interest rentalYand taxes - - -  3.181,554 3,007,515 2,893,412
Dlvld“ n d r “ - - - - - - -  - - - - 111............. (7)3,864.000 (7)3,864.000 (7)3,864,000

$1,925 726Surplus after d iv iden ds..................- -  5 ™ ; ’ ^  q?1 ’S8°a’7 {
— (V . 85, p . 1270, 1339; V . 86, p. 1467, 1589, V . 87, p . 37.

MANILA RY. (1906) L t d .— O R G A N IZ A T IO N .— T o  ow n  (per plan V. 83, p . 1470) practica lly  all the bon d s and shares Issued b y  the Manila 
R R . o f  N ew  Jersey. T h e  latter will build  abou t 420 miles o f road on  the 
Island o f  L u zon . Philippine Islands (V . 83, p . 1348), and take over the pres
ent system , 208 m iles, operated b y  the Manila R y . (old  C o .) , total to  be 
652 miles. Incorporated  under laws o f  G reat Britain. Speyer A Co. and 
others are furthering the enterprise. C on struction  was begun In M ar. 1907.

S T O C K .— O rdinary snares authorized, £2 ,000 ,000 : 5%  non-cum . prefer
ence shares, w ith preference as to  principal In case o f liqu idation , £2 ,000 ,000 , 
all o f  £10  each . O f ordinary shares, £1 ,600 ,730  Is reserved for the new Co.

D E B E N T U R E S .— T h e “ A ”  and " B ”  4 %  debenture bonds are secured b y  
the sam e trust deed and are a first and second  charge, respectively. The 
" A ”  debentures are sub ject to  call a fter 1925 at 105. D enom inations o f  
debentures, £ 2 0 , £ 5 0 , £100 and  £20 0 . T ota l Issuable on  652 m iles, £ 3 , 
250,000 each o f  " A ”  and " B ”  debentures, o f  w hich there are now  to  be Is
sued £1 ,700 ,000  " A ”  and £ 1 ,730,000 ” B ” . V . 86, p. 337: V . 87, p. 166.

A dditional am ounts o f  each class beyon d  the £3 ,000 ,000  m ay be Issued 
H . L. H iggins will be Pres, an d  G en. M an. o f  the A m . C o .— (V .87 , p. 166.)

MANISTIQUE & NORTHERN RR.— M anlstlque, M ich ., on  Lake 
M ichigan, northerly to  Shlngleton, on  the D uluth So. Shore A A tlantic, 
40 m ., with branch to M cN eil’s, 13 m .; V . 75 , p. 185. O perates car ferries 
betw een M anlstlque and  N orthport and M anlstlque and L u dln gton  on 
P erc M arquette H R. .Successor June 1908 to  M anlstlque M arquette A 
N orthern , foreclosed  Sept. 21 1905. V . 81, p . 975; V . 87, p . 97. S tock , 
5 1 , 1 0 0 ,0 0 0 . The Grand R apids A Indiana ow ned m ost o f  the stock  
o f  old  co . Y ear ending D ec. 31 1907, gross, $152,066; d e f. under oper. 
expenses, $18 ,519 .— (V . 87, p . 97.)

MANISTEE A ORAND RAPIDS RR.— See page 169.
MANITOU A PIKE’S PEAK RY.— See page 169.
MARYLAND DELAWARE A VIRGINIA RY.— See page 169.MARYLAND A PENNSYLVANIA RR.—B altim ore, M d ., to  Y ork . Pa . 

80 m iles, w ith branch . D elta to  Peach  B ottom , 4 m . V . 72, p . 339.
ST O C K  A N D  B O N D S .— S tock  authorized , $3 ,600,000 , o f  w hich $1,907 ,

600 reserved for  future requirem ents. In  1902 the authorized Issue o f  the 
first 4s was reduced from  $2,700,000 to  $1,200,000 , o f  w hich $203,000 are 
reserved t o  retire the Y ork  and Peach B ottom  5s and $1 Oh.000 a dd i
tional for future purposes, A c. V . 74, p . 94, 427’ V . 79 , p . 2205. M ary-

E qulpm en t notes D ec. 31 1907, $100,000. Paid  on  Incom es 1001, 3 % ; since 
to  1907, Inclusive, 4 %  yearly .

E A R N IN G S .— 11 m os .,11907-08................G ross, $353,627; net, $115,294
July 1 to  M ay 31. 11906-07________ Gross, 330.817; net, 113,450

Surplus over charges, $71,463 In 1907-08, against $69,609.
R E P O R T  — F or year ending D ec. 31 1907, gross, $385,654; n et, $133,

487’ Interest on  bonds. A c .. $82,002; m iscellaneous, S I ,829; b a l., sur., 
$49*655. P res.. John W ilson B row n .— (V . 84, p. 390; V . 86, p. 421.)M ASON CITY A FT. DODGE RR.—  ( S e e  M a p  C h i c a g o  G r e a t  W e s t e r n . )  
O wns road from  Oelw eln. Ia ., to  Council B lufls. 260 miles; H ayfield , M in n ., 
to C larion, la . ,  100 m .: branches to  Lehigh and C oalville, la . ,  18 m .; track 
age C ouncil Blufls to  South  Om aha, 7 m .: tota l, 385 m . The Chicago G reat 
VVestern ow ns the entire outstanding com . stock  ($19,205,400 o f  the au 
thorized $20,000,000) and the non -cum . 4 % pref. s tock  ($13,635,752 o f  the 
$14,000,000 authorized) and operates the road as part o f  Its m ain lino to  
O m aha, under a 100-year agreem ent dated  April 1 1901 and later m odified , 
the M. C. A F t. D . receiving 60%  o f  all earnings from  business Interchanged.

A n y  surplus o f  net earnings after paym en t o f  Interest on  bonds and  pref. 
stock  Is to  be held In trust b y  C. G . VV. for paym ent o f  future cou pon s. 
Th is surplus on  June 30 1907 am ounted to  $1,289,623 . In 1905 $12,000,000 
4 %  bond s w ere sold . Com pare Chic. G reat W estern  R y . and V . 73 , p . 
5 6 6 , 6 1 6 , 722; V . 77, p. 640. V . 78, p. 1782: V . 80, p. 2621. R ep ort for 
vear end. June 30 1907 In V . 85, p. 1030,. show ed, gross, $2 ,064,639 ; net, 
$758,726; charges, $532,079; ba l., sur., $226,647.— (V . 80, p. 1380.)

M A S S A W IP P I VALLEY RY.—P rov in ce  L ine to  L en oxvllle , O u e ., 34 
m iles, w ith  branch , 3 m .; trackage to  Sherbrooke, Q u e., 3 m .: to ta l, 40 m . 
Leased for 999 years from  July 1 1870 to  the C on necticut A Passum pslc 
R ivers RR. S tock , $800,000; par o f shares, $100; d iv idends payable F eb . 
and A u g . 1. D ividends, form erly 5 % , 6 %  since Jan. 1 ’ 97. O f the stock , 
$400,000 ow ned b y  the Conn. A Pass. R iver Is deposited under Its m tge. and 
$50,000 Is represented b y  C on necticut Trust A Safe D eposit Co. o f  H artford  
5 %  trust certificates. (See ’ ’ S upplem ent”  o f  O ctober 1901.)

McCLOUD RIVER RR.— O wns from  Sisson, C al., to M cC loud, and thence 
to  points east; tota l, 50 m . S tock , (?). Bonds ($1,200,000 a u th .) , 
the M ercantile Trust Co. o f  San Fran cisco Is m ortgage trustee. V . 85 p . 
1005. Pres, and Gen .M gr., J. H . Q ueal; V .-P . ,  S. O. John son . O ffice , 
Jam es F lood  B ldg ., San F rancisco, C a l.— V . 85, p . 1005.

MEADVILLE CONNEAUT LAKE A LINESVILLE.—M eadvllle to  
Llnesvllle P a ., 21 miles, and branches, 2 miles; to ta l. 23 m iles. Leased 
to  June 8 1990 to  P ittsburgh Bessemer A Lake Erie RR.; rental, 25 %  o f  
gross earnings. S tock , $200,000: par, $50.MERIDIAN TERMINAL CO.— O wns passenger station  at M eridian ,M iss, 
opened  Sept. 1 1006, and used b y  the Southern R y .,  M obile A O hio, N ew 
Orleans A N ortheastern R R ..  A labam a A V icksburg and A labam a Great 
Southern , which ow n one-fifth  each o f  the $25,000 capita l stock  and guar
antee the bonds Jointly and severally b y  endorsem ent; form . V . 85, p. 601. 
P res., C. C. H arvey; S ec., W . J. K elleher.— (V . 85, p. 601, 1402.)

MEMPHIS RR. TERMINAL CO.—V. 84, p. 570.MEXICAN CENTRAL RY. LIMITED (MEXICO).— O perates:
O w n e d —  M i l e s .

Jim enez to  R osa rio .....................  96
Other branches................................  632

I , e a s e d —
M exico U nion  R y ...........................  11
Bar extension  (T am pico  to  La 

Barra) .......................     6

Owned—  M iles.
Mexico City to Juarez City_____1.224
Mexico to Rio Balsas................... 181
Chlcalote to Tampico___________ 407
Tampico to Paredon..............  370
Branch, Irapuato to Ameca___  217
Branch, Guadalajara to Tux-

Sanapedro to ParedonI 1111 ”  I 138 Total July 1907 ....................  .3 ,402
O R G A N IZA TIO N ,— incorporated Feb. 25 1880 under the general law ol 

Massachusetts, and also holds a charter from the Mexican Government. 
Debt readjusted In 1889— see V . 48, p. 191, 292, 327.

On May 28 1908 plan of consolidation of Mexican Cent. R y. and Nat. R R . 
of Mexico and Its controlled roads was declared eflectlve per plan V . 80, 
p 9 1 9 , 982, the Mexican Govt, controlling the consolidated co.,the National 
Railways of Mexico. For terms of exchange of stock and bonds for securi
ties of new co., see the statement of the latter. The collateral trust 
notes of 1910 will remain undisturbed at present.

S U B S ID Y .— The balance of the subsidy trust fund In the hands of the 
trustee for the payment of lnt.. If needed, on 1st consol. 4s, on June 30 07 
consisted of $1,186,000 of priority mtge. bonds at cost, $1,207,384, ana 
$^13 cash, $ 1 ,450.000 priority bds. (cost $1,586,178) having Deen with
drawn from the fd. during the yr. end. June 30 '07  to pay lnt. V .S3 ,p .1466.

STOCK.— Authorized, $32,000 per mile or $100,000,000 In all; par, $100.
BONDS.— Of the authorized Issue of $8,000,000 priority bonds $1 .4 0 3 .0 0 0  

were nald ofl with subsidy collections, and canceled In 1891; $ 1 ,0 0 0 ,0 0 0  was 
reserved for additional rolling stock; the balance, $5 ,50 7 ,000 , was held as 
an Investment by the trustee of the consol, m tge., but $ 1 .96i.ooo was 
withdrawn In 1904-05, $1,000,000 In 1905-06 and $1,450,000 In 1906-07 
toward payment of Interest on outstanding consol. 4s: on June 30 1907 
$1 186,000 remained In the subsidy trust fund and $925,000 waftjn tne 
treasury. V . 52, p. 390; V . 79. p. 103; V . 82, p. 1497; V . 83, p. 1466. (See 
abstract of mtge. In V . 49, p. 177.) . ..

Both series of Incomes tire non-cum. and secured by one lnaenturo to tno 
American L . A T . Co. of Boston. First Incomes received 3 A  Interest In 
18 9 0 , 1891 and 1892; none since. V . 72, p .  627, 880; V . 8 o ,p ,4 0 .

In 1907, In addition to the $66,880,000 consol. 4s In hands of public, 
some $4 1 ,000,000 had been,or were to be,deposited as part collateral for the 
$3 3 ,000,000 coll, trust notes of 1906.

E A R N IN G S .— Mex. cur., U 907-08.G ross, $32,869,443; net, $9,940,929  
Jutv 1 to May 31 (11 mos ) J1906 -0 7 .Gross, 28,492,109; net, 8,570,542

For 6 mos. ending Dec. 31 1907, net (U. S. currency). $2,592,950, 
against $1,980,568 In 1906; other Income, $68,650; lnt., rentals, A c ., 
$2,394,094; bal., sur., $266,612. .
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R AILR O AD S.

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s  & c . ,  s e e  n o t e s  
o n  f i r s t  p a g e  o f  t a b l e s .

Maine Central— (Concluded)
Dexter A Newport stock 5 %  from Nov 25 1898. 

FlrstM  (old 6s refunded In 1897) guar p A I e n d ..*
Eastern Maine stock 4 H %  rental 999 y ea rs.--------
Wash Co 1st M $20,000 d m sold guar (end) red 
Somerset Ry notes $1,500,000 gu p A l . . . . . . . . . . . .

Manchester & Lawrence— Stock 10 %  rent till 37 BAM  
Real estate bonds (not mortgage) lnt gu by I) A M .c  

Manhattan (Elevated) Ry, N Y— Stock $ 6 0 ,0 0 0 ,0 0 0 .. 
N Y  El debentures secured by con mortgage of 1890 
Manhattan Kiev consol (now 1st) M goiu .C e.c 'A r  

Man A Pikes* Peak Ry— 1st M $500,000 gO ld.-.M p.C  
Mil D (c Vn— 1st M $2,000,000 auth gold guar p A 1 
Maryland & Penn— York & Peach Bottom m ortgage..

First M $1,200,000 gold call at 105.............AleBa.c*
Income M $900,000 4 %  cum call at par.............ftlBa
Maryland* Penn Ter 1st M $200,000 ggu pAlredlO l 

Mason City A Ft Dodge— 1st M $12,000,000 g-.C o .c& r  
Massawlppi— Stock guar same dlv as Conn & Pass.
McCloud River— First mortgage $1,200,000..................
Mead vllle Conncaut Lake* Llnesville— First mortgage
Meridian Terminal— 1st M $250,000 g guar____ S.c* Ar
Mexican Central— 1st M Including scrip____________

Priority bonds gold redeemable at 1 1 0 .........................
Consolidated mortgage $32,000 p m gold .-B B  c*Ar 
First cons Inc A 6crlp non-cum ($9,600 p m) g_ AB.c* 
2d cons Inc ($6,400 p m) red 50 %  to Aug 1929 ABc*
Registered Income bonds and scrip unassentcd-------r
Collateral trust notes $10,000,000 auth and scrip —  
Collateral trust notes $35,000,000 g red par & scrip..
Oar and locomotive rental notes_____________________
Equipment 5s $50,000 redeemable yearly at p a r .. 

do ($50,000 yearly par) red 102 H beg ’ 10 OB c* 
Mex In*— Prior lien £1,200,000 red at par.U n .xc’ Ar 

First oona M $16,000,000 gold not gu ar..M p xc*Ar 
do gold guar stp subj to call at 95 to Mar 1907 

Income 4 %  bonds (no mortgage) non-cumulatlve.. 
Mexican Mlnoral— 1st M $500,000 g red 110 s f-.ftlo

Miles
of

Road.
Date

ofBonds.
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds— Princi
pal. When Due 

Stocks— Last 
Dividend.Rate

%
When

Payable.
Where Payable, and by 

Whom.

14 $100 $122,000 5 J A J Treasurer’s Office,Portl’d July 1908 2 X  %
14 1897 175,000 4 M A rt 2d Nat Bk. Bost A Port Sept 1 la 17
19 100 200,000 4H M A N Office, Rockland Me. May 1908 z h  7%

137 1904 1,000 2,500,000 3H  g J A J Treas Olfice, Portland,Me Jan 1 1954
1907 1,500,000 5 J A I) 2d Nat Bk. Bos; A Port June 1 1911

22 100 1,000,000 10 M A N Manchester and Boston May 1 1908 0 5%
1892 1,000 274,000 4 J A J Boston A Me R R , Boston Jan 1 19ZZ

37 100 60,000,000 7 c — J 21 Park Row, New York'July 1 ’08 l h  7k
32 1886 1,000 1,000,000 5 M A S Mercantile Trust Co. N Y Mar 1 1916
37 1890 1,000 Ac 39,777,000 4 g A A o do do April 1 1990

9 1891 1,000 500,000 5 A A o See text. Oct 1 1909
71 1905 1,000 2.000,000 5 g F A A Treasurer’s Olfice, Phila Feb 1 1955
40 1882 50 Ac 202,450 5 M A s First Nat Bk, York, Pa. April 1 1932
80 1901 1,000 897,000 4 g M A s Brown Bros, N Y ; A Balt Mar 1 1951
80 1901 1,000 900 000 4 In 1907 A A o do do April 1 1951

1906 1 000 200,000 5 g M A N Alex Brown A Sons, Balt May 1 1936
378 1905 1,000 12,000,000 4 g J A n Blair A Co, New York June 1 1955

37 100 800.000 6 F & A S D A Tr Co, Boston Aug 1 1908 3 %
5 1937

23 1891 1,000 200,000 5 J A J Merch Nat Bk, Meadv.Pa July 1 1921
1905 1,000 Ac 250,000 4 g M A N Standard Tr. Co.. N Y May 1 1955
1881 1,000 265,062 (7) 4 J A J New York A Boston July 1 1911
1889 1,000 5,597,000 5 g J A J do do July 1 1939

3,407 1889 1,000 66,880,000 4 g J A J do do July 1 1911
3/407 1889 1,000 20,569,700 3 g July 10 None paid. Jan 10 1939
3,407 1889 1,000 11,285,000 3 do Jan 10 1939

1881 1,000 325,200 3 July 1 do July 1 1911
1905 5,000 1,225,000 5 g \l A S Co.’s 011,25 Broad S t,N Y Sept 1 1908
1900 1,000 31.338.776 5 g J A J July 1 1910

4,211.299
1897 1,000 450^000 5 g A A o Old Col Tr Co, Bost A Lon April 1 1917
1899 1,000 600.000 5 g A A 0 do do Oct 1 1919

615 1897 £100 Ac 5.850,000 4H  e M A s Speyer Bros, London Sept 1 1947
880 1897 $500 Ac 705,500 4 g M A s Speyer A Co, New York Sept 1 1977
880 1897 500 Ac 6,501,000 4 g M A s do do Sept 1 1977

4,499,000 4 In 1907 Sept 1 Owned by Nat R R  of Mx Sept 1 1977
16 1899 b$340,000 6 g F A A Morton Trust Co, N Y Aug 1 1919

M EXICAN CENTRAL R Y. (C o n c lu d e d ) —
ANNUAL R E P O R T.— Fiscal year ends June 30. Report for year ending 

June 30 1907 was In V . 85, p. 1080. The gross earnings below are M e x i c a n  
c u r r e n c y ,  all other ilgures United States c u r r e n c y .  Mexican dollars averaged 
50.11c. In year ending June 30 1907, 50.05c. for llscal year 190o-00 and 
48.41 In 1904-05. . .  .. .  . .------------- Years ending June 30---------- -—

1906-07. 1905-06. 1904-05.
Gross earnings (Mexican currency) . . . $31,236,195 $28,376,806 $26,007,699 
Operating expenses____________________ 22,079,178 19,810,645 17,599,176

Net earnings (Mexican currency).. $9,166,017 $8,566,161 $8,498,523
Net earnings (U. S. currency)------- $4,604,456 $4,287,802 $4,118,173

INCOME ACCOUNT FOR Y E A R  EN D IN G  JUNE 30 1907.
U. S. Currency.

Net earnings...........................$4,604,4561 Deduct—
Interest on Tampico Har- Tamp.Harb.Co.rcnt.acc t. $100,125

bor Co. bonds___________ 137,9751 Interest on bonds_________ 4,327,215
Withdrawn from sub. fund 1,450,0001 Accts., Ac., charged o f f ..  100,637

| Discount on gold notes—  252,988
Betterments A tmprov’ts. 1,315,429
~ -----------------------------------  5,948

36,991
Op. def. Coah. A Pac. R R. 
Mlsc. lnt. & oth. charges..

Total available_________ $6,192,430 Total deductions_______ $6,199,333
Balance, deficit for y e a r .. $0,903

Office, 25 Broad St., N . Y .— (V. 86, p. 918, 1100; V . 87, p. 38.)
M EXICAN  INTERNATIONAL RR.— (See M ap, page 9 1 .)— Operates 

Eagle Pass, Tex. (on Southern P a c.), and Ciudad Porllrlo Diaz, via Torreon 
on Mcx. Cent., to Durango, 540 m ., with branches, 124 m .; Reata to Monte
rey, 72 m .; branch to Tlahualllo, 43 m .; branch, Durango to Tepehuanes, 
via Santiago Papasqulero, 135 m .; Carbon branch, 4 m .; total, 918 m. 
June 30 1907, Including Coahulla Coal R y ., Baroteran to Musqulz. 24 m ., 
leased for 15 years from May 1 1900. V . 83. p. 1112. Organized under 
laws of Connecticut. ,, . ..

In April 1902 control of the road ($15,786,100 of the stock and all of the 
94,499,000 Income bonds) was taken over by the National R R . of Mexico 
as per plan V. 73, p. 784, and In May 1908 consolidation of the various 
Mexican roads was ellected under the name of the National Railways of 
Mexico. See that company.

STOCK .— Authorized $25,000,000; Issued July 1007, $20,708,200.
BON DS.— In 1807 reorganized. Of consol. 4s $2,497,000 were In Jan. 

1905 reserved for extensions at $10,000 per mile and Improvements. The 
total Issue of consols Is limited to $16,000,000. The National R R . of 
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the 
consols, ns guaranteed, prln. and lnt., these having been subject to call at 
95 and lnt. on or before Mch. 1 ’07. V . 75, p. 185. Of the consols, $3,000,
000 are deposited as collateral for the Nat. R R. of Mex. 5 %  notes. V . 77, 
n. 769. Prior Hen 4 H s, see V . 65, p. 151, 1071. Consol. 4s of 1897 listed 
on N . Y . Stock Exchange Feb. 1898. See application In V . 66, p. 341.

Dividend on Incomes, 4 % . was paid for 1902 to 1907 Inclusive.
E A R N IN G S (Mex. cur.) —  (1 9 0 7 -0 8 ..Gross, $7,599,980; net, $2,641,078  

July 1 to May 31 (11 mos.) J1906-07..G ross, 7 ,734,338; net, 2,575,901
ANNUAL, R E P O R T.— Report for year ending June 30 1907 was In V . 85, 

p. 1139, 1149; see also editorial, p. 1116. Average mileage operated, 915 
miles, against 888 In 1905-06.
Fiscal Total rec'ts Net rev. Net rev. Other lnt. on Balance.

Year—  (Mex.ctir.) (Mex.cur.) ( U.S.cur.) Income. Bonds. Surplus.
1906-07____ $8,572,770 $2,817,707 $1,408,854 $12,911 $731,470 $690,295
1905-06____  7,314,212 3,104,905 1,552,452 31,719 731,470 852,701

New York office, 60 W all St.— (V. 86, p. 1344.)
MEXICAN NORTHERN R Y.— Owns from Escalon, Mexico, on the Mexi

can Central R y ., to Sierra Mojada, 83 miles, all steel.
STOCK .— Capital stock Is $3 ,000 ,000 ; par of shares, $100; see application 

for listing on N . Y . Stock Exchange In full, V . 64, p. 619.
D IV ID E N D S .! '92 ’03 ’94 '95 ’99 ’00 ’01 ’02 ’03 None

P e r c e n t . . . )  OH 6H  0 4 yearly. 5 4 H  2 1H  Since.
B ON DS.— Mtge. $1,660,000, of which $880,000 In s. f. June 1908.
R E P O R T .— For year ending Dec. 31, U . S. currency:
Year—  Gross. Net. Oth. Inc. Charges. Surplus.

1907 .......... $307,590 $186,477 $49,517 $119,708 $116,286
1006 ____  328.816 210,505 46,503 116,040 140,968
— (V. 72, p. 581, 1011- V . 74, p. 1089; V . 77. p. 2098; V. 83, p. 1344.)

MEXICAN R Y .— See page 169.
M EXICAN SOUTHERN R Y.— See Issue for Oct. 1907; V . 86, p. 721.
M1CHIQAN CENTRAL RR.— (See M aos New York Central A  Hudson 

River.)— LIN E OF R O A D .— Main line— Kensington to Detroit, 270 m ., 
and Windsor to Suspension Bridge (Canada Southern), 226 m .: total main 
line 406 miles. Branches owned and leased, 1,236 m .: trackage (111. Cent.) 
Into Chicago under perpetual lease, 14 m .; total, Jan. 1 1908, 1,746 miles. 
There are 541 m. of second track and 1,261 m. of side tracks.

In December 1907 the Chicago Kalamazoo A Saginaw Railway., 
Pavilion to Woodbury, Mich.. 55 miles, was acquired In the Interest of the 
company, but will be operated Independently. V . 84, p. 50. On May 1 
1907 the Detroit A Charlevoix R R ., Frederick to East Jordan, 44 m ., with 
branch to Blue Lake, 8 miles, was purchased. V . 85, p. 221. For contract 
with Canada Southern see that company.

In April 1008 the Mich. Central was building a third-rail electric tunnel 
road under the Detroit River from Windsor O nt., to Detroit, Mich., 2.42 m. 
long, under the charter of the Detroit River Tunnel Co., which Is leased for 
999 years from Jan. 1 1907. See BONDS below. V . 80, p. 2343; V . 82, 
p. 1156: V. 84. p. 339, 1052.

O R G A N IZA TIO N , CON TR O L.— Re-Incorporated under general law 
In Deo. 1901, V . 73, p. 1208. The N . Y . O. & H . R . R R . Co. In April 1898
fave $115 In Its 3H  %  100 -year gold bonds for $100 stock, and so holds 

16 814,300 of the $18,738,000 stock Issued.

D IV S.V 83. ’84. ’85-’86. ’87-’89. ’90. ’91. ’92-94. ’95to’06. ’07. 1908.
% - - !  5 3 nil. 4 yrly. 5 5 5 H yrly. 4 yrly. 6 8
In 1907, 6 %  (J. & J .); In Jan. 1908, 3 %  and 2 %  extra; July, 3 % .  
BONDS.— Battle Creek A  Sturols bonds for $500,000, but of this $79,000 

was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B. C. & S. 
being operated by that company. The $1,740,000 3M s of 1901 are a 1st 
mtge. on the Jackson Lansing A Saginaw R R ., 350 miles (V. 73, p. 1061:
V . 76. p. 1027). Of the $18,000,000 3H s of 1902, $10,000,000 were sold 
to retire first 5s and 7s, $4,000,000 additional being sold; $5,000,000 re
served for additions, Ac. V . 74, p. 728; V . 76, p. 102; V . 83 p. 1229, 
In June 1907 $1,500,000 first 4s on Joliet & Northern Indiana (author
ized Issue $3,000,000) were sold. V . 84, p. 1367, 1428.

Toledo Canada Southern A  Detroit guar. 4s of 1906, see V . 82, p. 930; form 
of guaranty, V  85, p. 406.

The Detroit River Tunnel bonds, authorized Issue $15,000,000 (see above) 
bearing Interest at not exceeding 5 % , will be guaranteed by the Mich. Cent 
V . 82. p. 868. 1156.

Jointly with four other roads, covenants to pay New York Central Lines 
$30,000,000 5 %  car trusts of 1907, the company’s share of equipment leased 
being about $4,000,000. V . 85, p. 1402; V . 86, p. 168.

G E N E R A L FIN AN C ES.— In Jan. 1907 dividend rate was raised from 
4 %  to 6 %  yearly and In Jan. 1908 2 %  extra was paid. V . 85, p. 1577. 
In Jan. 1907 $10,000,000 3-year 5 %  notes were sold. V . 84, p. 271.

E A R N IN G S .— 5 m os., \1908..............Gross, $9,758,035; net. $1,979,709
Jan. 1 to May 31. J1907............Gross, 11.457,855; net, 2,102,963

A N N U A L  R E P O R T.— Report for 1907 at length was In V . 86, p. 860. 
Year ending Dec. 31—  1907. 1906. 1905. 1904.

Gross earnings___$28,547,110 $26,275,588 $23,283,868 $21,492,945
Operating expenses_ 23,131,751 21,730,264 18,865,916 17.041,014

Net earnings.......$5,415,359 $4,545,324 $4,417,952 $4,451,930
Net, lncl. other Income. $6,117,878 $4,947,328 $4,733,764 $4,515,401
Rentals paid..........  568,200 566,310 561,202 541,310
Interest on debt... 2,098,230 2,073,850 2,015,320 1,989,663
Taxes .....................   1,008,776 1,001,741 962,002 1,111,653
Interest on loans, & c . . .  713.307 317,599 221,785 - - - - - 
Dividends................(8)1.499.040 (5)936,900 (4)749,500 (4)749,520

Surplus.................... $230,325 $50,928 $223,934 $123,255
Pres., W m . H . Newman. N . Y .— (V. 86, p. 108, 795, 851, 860.) 
M IDDLETOW N UNIONVILLE & W ATER  OAP RR.—  (See M ap Erie 

RR. Co .)— Owns from Middletown, N . Y . ,  to Unlonvllle, N . Y . t IS .65 miles. 
Stock, $149,850; par, $50. Controlled,through stock,by N . Y . Susq. A 
W est., which pays lnt. on bonds. In year ending June 30 1907, gross, $75,
640; net, $26,643; charges, $22,440; sur., $4,203.— (V. 64, p. 664.)

MIDLAND VALLEY RR.— Owns and operates from Excelsior, Ark., 
south to Hoye. Ark., and north to Fidelity. Ark.; also from Excelsior west 
to Sllverdale, K an., and from Jenks, O. T .,  to Glenn Pool. O. T ., a total o f
299.3 miles; also operates under trackage from Maney Jet., Ark., to Ft. 
Smith,16 m. and Sllverdale to Arkansas City., K an.,9  miles; total operated, 
324 miles. SeeV. 78, p. 702. 1109; V .80 , p. 2345.

The Cherokee Construction Co., with $3,500,000 stock, which owns nearly 
all the stock of the railroad company, In Dec. 1907 sold the latter’s bonds, 
all of which were held by It. V . 85, p. 1462; V . 86, p. 1160; V . 81, p. 1610.

Stock authorized. $9,000,000; outstanding Oct. 1907. $5,980,000: par 
o f shares, $50. Bonds are subject to call at 107 H to and including Jan. 1
1910. For year ending June 30 1907 (318 average miles), grosa, $961,222; 
net, $245,755. Pres., Charles E. Ingersoll; Sec. and Treas..H . E. Yarnall. 
Olfice. Girard Trust Bldg., Philadelphia.— (V . 86, p. 548, 116 '.)

MILL CREEK & MINE HILL NAVIGATION & RR.— Mill Creek Jet. t* 
Broad Mtn.. Pa., 6.3 m.; branch, 3.8 m.; 2d track, 3.8 m.; total track, 34.6 
miles. Leased In 1861 for 999 years to Phila. A Reading R R .: lease as
sumed In 1896 by Phila. A Reading Railway; rental, $33,000 and taxes.

MILLEN & SOUTHWESTERN R Y.— Owned M Illen,G a.,to Vldalla, 53 
miles. In Aug. 1907 consolidated with the new Georgia A Florida R y ., 
which see. V . 82, p. 751, 1212; V . 85, p. 346. As to the first 5s, see V. 80, 
p. 1424. In year ending June 30 1906, gross, $88,349; net, $25,061.

MINE HILL A SCHUYLKILL HAVEN RR.— From SchuylklU Haven to 
Ashland and Enterprise Jet., 42 m.; 2d track. 21.03 m.; total track. 136.11 
miles. In 1897 rental reduced to 6 % on stock under new lease for 999 
years from Jan. 1 18)7 10 Phila. A Head. Ry. Co.; 2 H %  Is paid In Jan. 
and 3 %  In July, H %  being deducted for taxes.— (V. 63, p. 1011.)

MINERAL RANOE RR.— Houghton, Mich., to Calumet, Mich., 14 m .; 
Hancock to Mohawk, 21 m .; branches. 30 m .. South Range extension,Ke
weenaw Bay to Michigan Mine, 39 m .. opened Dec. 24 1900; trackage, 7 m.; 
Mohawk R R . operates 17 m.; total. 128 miles, all standard gauge. On 
June 1 1901 the Hancock A Calumet R R . was merged (V. 73, p. 785). In 
year 1895 paid dividends 10H % : In 1896, 7% ; 1897, 7%; 1898. 3 H %; 
none since. Auth. stock, $1,200,000; outstanding, $1,085,000; par, $100.

B O N D S — Consols for $ 1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1907 owned 
the remaining $254,000 (which are 4s). and the $1,000,000 gen. mtge. 4s 
both of which It guarantees as to lnt. V . 75. p. 554. See V . 73. p. 556, 616; 
V . 73. O. 785. Of tonnage In 1906-07 86 % was ores and mining products 

EARNINGS.— For 11 months ending May 31.
11 months—  Gross. Net. Other Inc. Charges. Balance.
1907-08 $735,976 $106,695 $4,282 $140,902 def.$29,926
1906-07 '............... 717,185 180,859 3,162 143,753 sur.40,268

R E P O R T .— For year 1906-07, gross, $786,941; net, $169,796; other In
com e, $1,849; taxes. $34,741; lnt , $91,360; sur., $45,545 — (V. 73. p. 785.)

MINNEAPOLIS A ST. LOUIS RR.—(See Map.)— Owns main line Mln- 
aeapolls to  Angus, la ., 260 mllee; Western D lv., Hopkins to W atertown,
S. D ., 215 miles; Kalo Branch, 1 m.; Lake Park Branch, 1H m.; Wln- 
throD. Minn., to Storm Lake, Minn., 154 m. Leases trackage from Minne
apolis to St. Paul over St. Paul A North. Pao. R R .. 10 m.; from Spencer to 
Ruthven over Ch. M. A St. P .. 12 H m .: from Tara to Fort Dodge, over III.
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For explanation of column headings, &c.
on first page of tables.

Mexican National— See National RR of Mexico.
Mex Nor— 1st M U S gold s t not called____ A\o.c*&r
Mexican Rail» ay Limited— Ordinary shares.________

First preference stock 8 % _____________________________
Second preference stock 6 % __________________________
Perpetual 6%  debenture stock_____ _______ __________

Mexican So Ry Ltd— Ordinary shares £1 ,000 ,000____
1st M deb stock £ 1 ,000,000 red par 00 years_______

Michigan Central— Stock________________________________
First mortgage $18,000,000 g o ld ..................... Q.c*&r
M O Michigan Air Line first m ortgage. .  Un.c&r 
M C 1st M on Det & Bay City ($4,000,000). . .  Un.c 

do do bonds without coupons. r
M C first mortgage on Grand River Valley R R . Un.c 
M C first mortgage on Kalamazoo & S H a v e n .. Un.r
M C 1st M Term (V 86, p 108)___________________c&r
Mich Cent 1st M on Jack Lans & Saginaw gold.c*&r
M C 1st M on Jol & Nor Ind $3,000,000 gold____ . . .

Car trusts (reg part ctfs) guar Amer C & F ..S S t
Notes $10,000,000 g o ld ________________________c&r

Jack Lans & Sag stock 3 K  % yearly guar by e n d ..
Grand River Valley stock rental In perpetuity______
Bay City & Battle Cr 1st M g guar p & fcnd__M p.c*
Battle Cr & Sturgis 1st M g guar p & 1 end_.M p.c* 
TolCanSo&DetlstM $4,500,000 g gu p&l(end) Gc*&r
Detroit River Tunnel 1st M $15,000,000 guar____ a

Middletown Union & Water Gap— 1st M ext in ’8 6 . .c*
Second mortgage lnt guar ext In 1806 (see te x t) ..c *

Mid Val— 1st M $20,000 p m gold red (text). . GP.c*
Mill Creek & Mine Hill Navigation & RR— Stock____
Miilen & Southwestern— See Georgia & Florida.
Milwaukee Lake Shore & Western— See Chicago & North 
Milwaukee & Lake Winnebago— See Wisconsin Centra) 
Milwaukee & Northern— See Chicago Milwaukee & St Paul
Mine Hill & Schuylkill Haven— Stock (6 % rental)____  42
Mineral Range— Cons mortgage (text) gold red at 105.c 66

General mortgage Interest guar by Canadian P a c ..F  66 
Hancock & Cal cons M gold red at 105 assum ed.. 20 
a Exclusive of $880,000 held by sinking fund, b $1 0.000

Miles
of

Road.

228

270
115
152
152
84
30

350
45

Date
of

Bonds.

1800

1806

1002
1800
1881
1881

’70-'86
1880
1806
1001
1007
1004
1007

1880
1880
1006
1006
1866
1871
1004

Weste

1801
1001
1801

addltlo

Size, or 
Par 

Value.

IN TE R E ST

Amount
Outstanding

Rate
%

When
Payable.

1,000
£10

a$786,000
£2,254,720

6 g J & D
£10 £2.554,100
£10 £1,011,960 l l3i6 In '07 See text.
£10 £2,000 000 

£1,000,000  
£685,045

6 J & J
4 F & A

100 cl8,738,000 See text. J & J
1,000 &c 14,000,000 3 K  g M & N
1,000 &c 2,600,000 4 J & J

1,000 | 4,000,000 /  5 M & S
1,000 &c l 5 Q— M

1,000 1,500,000 6 M & S
1,000 &c 700,000 5 M & N
1,000 &c 725,000 4 g J & J

1,000 1,740,000 3 K  g M & S
1,500,000 4 g J & J10

i.ooo &c
1,096,200 4 K g Q— M

10,000,000 5 F & A
100 1,740.000 3K M & S
100 491,200 5 J & J

1,000 250,000 3 g J & D
1,000 421,000 3 g J & D

1,000 &c 3,100,000
N’neApr’08

4 g J & J

100 &c 150,000
500 &c 250,000 5 J & D

1,000 5,854,000 5 g J & J
25

rn

323,375 10 J & J

50 4 ,2 1 0 ,2 0 0 5 K J & J
500 &c 5 9 3 .0 0 0 4 g-5 g J & J
100,000 1 ,0 0 0 ,0 0 0 4 g J & J

1.000 325,000 5 g J & J
nal In sin king fund. c Of whlc h $16.81

Where Payable, and by 
Whom.

Offlce, 82 Beaver St, N Y

Glyn.Mllls.Currle&Co'.iLo 
do do

Glyn,Mills,CurrIe&Co,,Lo 
Checks mailed.

Grand Cent Station, N Y  
Reg at G C S; cp at G T  
Reg at G C S: cp at U Tr 
Union Trust Co, New Yk  
Grand Cent Station, N Y 
Union Trust Co, N Y  
Grand Cent Station, N Y  
Reg at G C S; cp at U Tr 
Reg at G C S; cp at G Tr 
Guaranty Trust Co, N Y

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Dec 1 1010

May 20 10084%  
May 29’08 2 K %  
Perpetual 
May 20 1008 3 %

Grand Cent Station, N Y  
Grand Cent Station. N Y  
Jackson, Mich.
Union Trust Co N Y  

do do

do

July 20 1008 3 %  
May 1 1052 
Jan 1 1040 
Mar 1 1031 
Mar 1 1031 
Sept 1 1000 
Nov 1 1030 
July 1 1041 
Sept 1 1051 
July 10 1057 
To Juno 1 1010 
Feb 1 1010 
Mch 1 ’08 l K  % 
July 1008 2 K % 
Dec 1 1080 
Dec 1 1080 
Jan 1 1056

Cent.. 6 m .; leases Des Moines & Fort Dodge R R ., Des Moines to Fort Dodge 
and Tara to Ruthven, 138K  m .; total operated June 30 1007 708 miles 
Also owns, but leases to Bur. C. R. & N ., Albert Lea to Iowa State line' i a X?

The Minnesota Dakota & Pacific R y .. Incorporated In Jan 1006 with 
$200,000 authorized stock, built extension from Watertown S D north 
west to Leola, S. D ., 114 miles, and branch from Conde west to \n«n«rt 
River at Le Beau, 115 miles. V. 85, p. 1216. -Missouri

H IS T O R Y .— A reorganization In Oct. 1804, per plan in V . 50 d 371  of 
Railway foreclosed under Improvement and equipment mtge *

In June 1000 persons Identified with Minn. & St. L. obtained control of 
the Iowa Central Ry. The same Interests control the Toledo St Louis &
Western, which In Sept. 1007 acquired control of the Chicago'* Alton
Des Moines & Ft. Dodge R R ., control acquired In 1004, Is leased for i i i v . , ;
from Jan. 1 1005. V . 78, p. 2335; V . 70, p. 260, 1704; V . 81, p. 14 3 0 .

STO C K .— Common, $6,000,000; pref., 5 %  non-cum., $4,000,000 After
6 % on each, they share pro rata. '

D IV S .—  1 ’07. ’08. ’00. ’00. ’01. ’02. ’03. '04. *05 t o ’07 inns
Preferred----------%\ 3 3 K  4 K  5 5 5 5 5 5 yearly ' *
Common.....% )  None I K  4 5 5 2 k  0 0

BONDS, &c.— Bonds Issued under the mtge. due June 1027 numbered 
from 1,101 to 1,400, for $500 each, additional to those above, were assumed 
by Burl. Cedar Rap. & North, (now Ch. Rock I & Pac.).

As to first consol, mtge., see abstract V . 50, p. 1145. The refunding 
mtge. of 1800 limits the first consols to $5,155,000. ‘ ciuuumg

First refunding mtge. of 1800 Is for $25,000,000, of which $0,662 000 re
served to retire underlying bonds and $4,024,100 for future extensions Im
provements, &c., under severe restrictions. The mtge. Is a first lien on 283 
miles of road, &c., and a blanket lien on rest of property, and Is further sp 
cured by deposit of $2,530,000 Des Moines & Ft. Dodge com. stock V  as 
p. 187, 332; V. 70, p. 2147; V. 80. p. 2220. See appl. to list, V . 60 p V? ’ 

The $5,000,000 5 %  notes of 1906, the proceeds of which were’ used for 
the construction of about 230 miles of road from Watertown, S. D wMt»rivThotr n >-o cnonrnil htr tlin Allnn T'lnlrrvfn *J . . _ «[ •

are guaranteed, principal and Interest. V . 70, p. 1704, 2696
D A R N IN G S.— 11 m o s.,11007-08---------Gross, $3,538,240; net * n ? a a n

July 1 to May 31. j 1900-07_____ Gross, 3,521,541; net, 1 168 640
A N N U A L  R E P O R T.— Annual meeting first Tuesday In OctoheV 

port for 1006-07 was In V . 85, p. 1204, 1215. ouer’ Re
Year e/idfnff Uuw 30—  1006 07. 1005-06.

Aver, miles o p e r a te d .... 708 700
Gross earnings......................$3,873,668 $3,726,665
Net over taxes____________$1,316,537
Other Incom e____________  202,043

Total net Income_______ $1,600,480
Interest paid___________ ..$ 1 ,1 0 5 ,3 8 8
R en tals___________________ 66,257
Net earns D. M. & Ft. D . 100,000
Miscellaneous.......... ............ 22,402
D lv. on pref. stock.............. (5)200,000
D lv. on com. stock_______ _______

$1,417,468
259,732

$1,677,200
$1,095,032

66,522
08,716

1904-05.
720

$3,076,756
$1,130,381

236,075

$1,366,456
$1,020,376

61,737

1003-04.
642

$2,850,565
$1,049,263

275,248

$1,324,511
$031,447

56,045

(5)200.000
26,848

(5)200,000 38,042 
, (5)200,000 
(2K ) 150,000

Balance, surp. for year. $114,434 $216,030 $57,495 def $51  02?
O FFIC ER S.— Pres., Edwin Hawley, N . Y .; V .-P ., L. F. Dav- Sec 

A . C. Doan, N. Y .; Treas., F. H . Davis, 25 Broad St., New York ”  
Directors— E. Hawley, H . E. Huntington, James N . Wallace.’ F k  

Palmer, F. H . Davis, John E. Searles. Frank Trumbull. New York* L C 
W eir, N . Y .;  L. F. Day. Minneapolis.— (V. 85, p. 793, 1204, 1 2 1 5 .) * ’

M INNEAPOLIS ST. PAUL & SAULT STE. MARIE R Y.— Owns main 
line from Sault Ste. Marie. Mich., via Minneapolis to Portal, North Dakota 
at the International boundaiy line, there connecting with the Canadian Pac ’
1.030 miles; branches, Hanklnson, N . D ., to Garrison, 202 m .; Glenwood’ 
M lno., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N D ’ 
206 miles; Wlshek, N. D ., to Pollock, 70 m .; other branches, 282 m .‘ sours’ 
19 m .: total, July 1907, 2,263 miles; also trackage to Minneapolis, St Paul 
(being replaced by line owned. V . 83, p. 38) and Sault Ste Marie, 10 miles 

From Flaxton, N . D ., westerly to Ambrose, 51 miles; from Drake 
N . D ., to Plaza, 84 m .; and of the Garrison lino to Max, 14 m .,w ere com
pleted late In 1906. V . 83, p. 750. Extension from main line near Brooten 
Minn., northeast to Duluth, 189 miles, was proposed. In Feb. 1008 so 
miles had been graded. 0-1 which 50 miles of track laid. V. 84 , p «03 

H IS T O R Y .— A consolidation In 1888 of Minn, Sault Ste. Marie & Atl 
Minn. & Pac., &c See V . 46, p. 038, 600; V . 77, p. 628. ’

ST O C K .— Canadian Pacific on July 1 1007 owned $7,066,600 common 
and $3,533,400 preferred. Preferred stock lias a prior right to 7 % (non 
cum ); then common to 7 % ; then share pro rata. V . 75, p . 540. Stock
holders voted Sept. 17 1907 to Increase the authorized stock from $ 14  ono - 
000 to $28,000,000 common and from $7,000,000 to $14,000,000 preferred 
Stockholders subscribed for $1,400,000 pref. and $2,800,000 common 
stock at par, payable In Installments to June 1008, raising the amount out
standing to $8,400,000 pref. and $16,800,000 common stock V 85 
p. 160, 722, 703, 1646.

D IV ID E N D S ................1903. 1004. 1005. 1006. 1007. 1008
Preferred (per c e n t ) . ..  7 7 7 7 7 Anr a u
Common (per cent)------- 2 4 4 4 4 Apr. ;3

B O N D S.— Can. Pac. guarantees by endorsement 4 %  lnt. on all the bonds 
assenting to a reduction of lnt. to 4 % . (See V . 50, p. 784; V . 51. p. 239 ? 
About one-half Minn. & Pac. bonds and practically all other Issues assented 

.£kstract of M,inne(tpolls Sault Ste. Marie & Atlantic mtge. In V . 45 n" 
.T he wnsoi. morlawc of 1888, abstract V . 47. p. 142), was for $21,-243.

on 800 miles (sufficient of this reserved to retire prior bonds) and for 
$20,000 per mile on all additions. V . 73. p. 185; V . 78, p. 820; V  70 d 
1332; V . 80. p. 651. As to 2d 4s see V . 68, p. 669, 7 7 1 ,0 7 7 ; V . 71, p. 645
V. 85, p. 1646. ’

LA TE ST E A R N IN G S.— 1[1007-08 ..Gross, $10,589,104; net, $4,016,820  
11 mos. July 1 to May 31. /1006-07 .-G ross, 11,732,280; net, 5,027,756

Nov 1 1011 
June 1 10 10  
Jan 1 1054 
July 1008 5 %

July 15 ’08 3 % 
Jan 1  1031 
Jan 1 1051 
Jan 1 1931 
R R R  Co.

For 6 mos. ending Dec. 31 1907, net, $2,828,256, against $3 374 ona 
in 1006; other income, $26,713; lnt., taxes, and rentals, $1 595 4 1 3 . nil 
dltlons and Improvements, $350,000; dlv. on pref. stock (3U  %) $24.V74 v  
dlv. on com. stock (2 % ), $277,206; bal., sur., $388,600. V . 86 , p. 1 0 4 3 .’ 

R E P O R T.— Report for year ending June 30 1007 was In V . 8 5 ,p. 010  
Year—  Gross. Net. Int.,taxes,& c.Equip.,& c. Bal sur

1906-07 ............... $12,802,079 $5,458,530 $2,849,845 $800,000 $1,808 686
1 8 0 5 - 0 6 - - - - - - -  11 ’574.462 5,780,002 2,522,216 1,050,000 *2 217.686

Dividends of 7 %  on preferred call for $484,687 yearly and of 4 %  on com
mon $554,012 yearly.— (V. 85, p. 919, 1577, 1646; V. 80, p. 721, 1043.)

MINNESOTA TRANSFER R Y.— Union road, owning 13.54 miles, ex- 
,tending from Junction with Chic. Mil. & St. Paul at Mcrrlam Park to Frid
ley (wlt£ . st°c,k y,ar^8 * * * *> I s!d0 tracks, 45.72 miles; total, 50.26 miles. V . 
?>7 * * * * ’ P'J?5,6 ' c,t05 f ’ ?7w.’000, equally owned by Chic. Mllw. & St. Paul, Nor. 
Pap*’ CMc. St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent,, 
2 hJ<?; S2F 1 lni !? ,V ? reS!t Nortlb . Chic. Gt. W est., Minn, St. Paul & 

M,al le Chic. Rock Island & Pacific. 
n, i f f l  T i n S si f “ ibe Issued for property and Improvements as re- 
qu recl Principal only Is payable In gold. Mtge. trustee. Northwestern 
Trust Co.. St. Paul, Minn.— (V. 66 , p. 1238; V . 67, p. 056.)

MISSISSIPPI ARKANSAS & WESTERN R Y.— Owns from a point In 
Pnnn 1-V0Ar‘ky ’ 2 2  i^ °  G£,Ine? Land' “ » . on the Mississippi River in Chicot
?004 1 g’rossk'$25 380 P?n«0CkAaUtoh0nfted’ *220 ,0 0 °. Year ending June 30

A : £ ? :  SSi’ l i  ,£!$• s“ - *“  ® » .

June lUUo. v . 81, p. 155. Extension building from Hattiesburg to Spran 
ton, 80 m ., of which 14 in. completed May 1008. The Natchezg& Eastern 
Ry , controlled by the same Interests, was opened May 1 1008 from 
Natchez, Miss., to Brookhaven, 66 miles. V 1 85 p oo ir>o ’s t o e -' 
$1,500,000. Dividends of 6 %  have been paid 1 ’ ° - btoclv>

Bonds (limited to $5,000,000) are Issuable at $20,000 perm .; they are sub
ject to call In the order of numbers at par by a yearly sinking fund of $500 
per mile of road covered, and as an entire Issue at 1 1 0 . They are guaranteed 
prin. and int., by U. S. Lumber Co. V . 81, p. 1849; V . 82, p 161 1046
* ear ending June 30 1007, gross. $550,201; net. $183,707; other Income 
$1,752; lnt. on bonds, $81,900; betterments, $27,013; dividends (6 %  
$90,000; bal. def., $13,454. Pres., F. L. Peck; Trees. John T  Porter 
Secretary, G. I'. Royce. Office, Scranton, Pa.— (V. 86, p. l io i ,  1344 ) ’

MISSOURI & ILLINOIS BRID dE & BELT RR___Has bridge 2 100 feet
long across the Mississippi River at Alton, 111.; also 2 miles of road Owned 
by 10 of the 14 proprietary roads of the Terminal R R. Association of St 
Louis, viz.: Cleve. Cine. Chic. & St. L ., Louisville & Nashville, St. L Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L . & San Fran., Mo. Kan. & Tex. and St. L. Vandalla & Terre 
Haute (Penn. R R. system). Incorporated In Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt R R . V. 70, p. 1642, 681. Stock, $2,500 .  
000; outstanding, $110,000. Pres., Henry Miller; Treas., F. it. Hamil
ton; Sec., W . F. Bender, Lincoln Trust Bldg., St. Louis.— (V. 82, p. 1380 

MISSOURI KANSAS & TEXAS R Y.— R O A D .— Operates a line with 
northern termini at St. Louis, Kansas City, Junction City and Hannibal 
M o., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio 
T ex., and Shreveport, L a ., with branches. (a bee this company.) ’

Operated— not owned. Miles
Wichita Falls R y .................. a ig
Denison Bonham & N. O. R R ” Ia24 
Dal. Cleb. & Southwestern .  ~al0 
Dewey, I. T .,  to B a rtle sv ille ..."" 4
Austin, T ex., terminals____  2

Operated jointly.
St. Louis to Texas Junction___ 24
Kansas City to Paola___ 43
Whltesboro to Ft. W orth___ . . I I  71
Iola to Plqua, Kansas________ * " "  7
Galveston Houston & H endIIIIa50  
Austin to San Marcos_____________  29

Total ow ned_________________ 2,790 Total operated July 1 1007 ..3 ,0 7 2
O RG AN IZATIO N  &c.— Reorg. In 1800 without foreclosure. V . 49 ,p.7 19  
The $12,890,000 stock of the "M . K . & T . Railway Co, of Texas’* Is owned 

(V. 54, p. 1047; V. 55, p. 208). M. K . & Eastern was merged In 1807, K C 
& Pac. In 1890, Sher. Sh. & So. In 1001 and Mo. Kan. & Okla. R R . and 
Texas & Okla. R R . In 1004. Cut-oil to San Antonio opened July 1006.

LAN D  G R A N T .— Land grant In former Indian Territory (now Okla
homa), 3,110,400 acres, subject to Indian title. Sec V . 79, p. 903 1281
V . 81, p. 668 , 1042; compare V . 67, p. 222; V . 55, p. 037; V. 61, p. 1 1 5 5 -’ 
V . 77, p. 2330; V . 82, p. 1102; V . 84, p. 508, 1248; V . 85, p. 736. ’

STOCK.— Common Increased In 1004 by $7,200,000 to $63,300,300' 
preferred Is $13,000,000 4 %  non-cumulatlve. Par of shares, $ 100 . ’

D IV ID E N D S.— On pref., 1906 to May 1008, 4 %  yearly (M. & N .). 
BONDS.— M. K . & T . 1st and 2d mtges. of 1800 (abstracts In V . 6 1 , p 

495) cover line from Hannibal, M o., to a point 80 m. from Houston, Tex 
941 m. (except 71 m. of trackage) and sundry branches, the total mileage 
mortgaged being 1,601 m .. Including the Sherman Shreveport & So., but see 
below. These mtges. also cover the right to the land grant In former 
Indian Territory.

The Missouri Kansas A  Eastern bonds originally guaranteed were assumed 
In June 1896, the road forming the St. Louis extension from Franklin, Mo 
to Texas Junction. M o., 162 miles. See V . 63, p. 30. Of the St. Louis 
dlv. 1st refunding bonds, $4,666,000 were reserved for retirement of both 
Issues, balance for ext. and lmpts. V. 72, p. 1034; V. 75, p. 608.

The Sherman Shreveport *  Southern mortgage Is for $6,000,000 at $20 ono 
per mile: Issued. $3,680,000, of which $2,000,000 pledged under M . K &
T . mtge. of 1800. The bonds, formerly guaranteed, were assumed unora 
consolidation In May 1001. V . 72, p. 1034, 1115. puQ

Road owned—  Miles.
Missouri Kan. & Tex. R y.—

St. Louis to Red River, Tex___620
Hannibal to Franklin Jet______104
Branches to Paola and Parsons, 

Kan.; Oklahoma City and 
Guthrie, O. T ., and Wybark
and Atoka, Okla., &c_______021

Mo. Kan. & T . R y. of Texas—
Red River to Houston, Tex___548
Denison to Henrietta___________ 112
Other branches_______________ . .4 7 6
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86 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X V I1 .

R A I L R O A D S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  & c . ,  s e e  n o t e s  
o n  f i r s t  p a g e  o f  t a b l e s .

M i l e s
o f

R o a d .

D a t e
o f

B o n d s .

S i z e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d i n g

I N T E R E S T  O R  D I V I D E N D S . B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

R a t e
%

W h e n
P a y a b l e .

W h e r e  P a y a b l e ,  
W h o m .

a n d  b y

$100 C$6,000,000 See text. J & J Central Trust Co, N Y Jan 15 ’04 2 X  %
100 d4,000,000 5 In 1908 J & J do do J u y l 5 ’08 2)4 %

81 1877 500 &c 950,000 7 g J & D do do June 1 1927
102 1879 1,000 1,015,000 7 g J & D do do June 1 1909

53 1880 1,000 636,000 7 g J * D do do Dec 1 1910
92 1881 1,000 1,382,000 6 g A & O do do April 1 1021

1894 1,000 5,282,000 5 g M & N do do Nov 1 1034
632 1899 1,000 bl0413,000 4 g M & S do do Mar 1 1949

1906 5,000,000 5 g F & A do do Feb 1 1911
1906 1,000 See text 4 g F & A do do Feb 1 1956

100 16,8 ik.olO Sec text A & O Minn office: checks mail’d Apr 15 ’08 3 %
100 8,400,oik 7 In 1907 A & O do do Apr 15’08 3)4 %

495 1886 1,000 8.204,000 4 g J & J Bank of Montreal, N Y Jan 1 1926
286 1886 1,000 306,000 4 (5) J & J do do Jan 1 1936

2,263 1888 1,000 41.605,000 4 g J & J do do July 1 1938
2,263 1899 1,000 3,500,000 4 g J & J do do Jan 1 1949

1 743,000
1886 1,656 1,818,000 4 * 5 F & A 1st Nat Bk. St Paul,Minn Aug 1 1016

22 1902 1,000 220,000 5 g J & J Amer Tr & Sav Bk, Chic Jan 1 1922
84 1905 1,000 1.638,000 5 g J & J Harvey, Fisk & Sons.N Y July 1 1945

1901 1,000 768,000 4 g J & J Jan 1 1051
1904 1,000 790,000 4 g J & J New York Jan 1 1951

100 63,300,300
100 13.000,000 4 In 1907 M & N New York May 9 ’08 2 %

1,601 1890 500 &c 40,000,000 4 g J & D Office, 49 Wall St, N Y June 1 1090
1,601 1890 500 &c 20.000,000 4 g F & A do do June 1 1990

164 1894 1,000 3,254,000 5 g M N do do Nov 1 1044
1901 1,000 1 ,915,000 4 g A & O do do April 1 2001

162 1892 1,000 4.000,000 5 g A & O do do April 1 1042
162 1892 1,000 66.000 5 g A & O do do April 1 1942
202 1893 1,000 1,689,000 5 g J & D do do June 1 1043
130 1890 1,000 2,500,000 4 g F & A do do Aug 1 1990
277 1902 1,000 5.468,000 5 g M & N do do May 1 1942
117 1903 1,000 2.347.000 5 g M & S do do Sep’t 1 1943
595 1904 1,000 e9,97 ‘ ,000 4 g M & S do do Sept 1 2004

3,043 1906 1,000 10,000,000 4 K g J & J do do Jan 1 1936
1889 1 000 968.000 6 J & .1 do do July 1 1920

67 1890 1,000 1,340.000 5 g M & N do do Nov 1 1040
c $16 4,100 d $39,10 0. eO fw h lch $4 ,7917.000 In treasury Moy 1908.

Minneapolis & St Louis— Common stock..................Ce
Preferred stock (V 70, v 1150) 5 %  non-cum------ Ce
First M Merrlam Junction to Albert Lea gold.F.c* 
Iowa exten 1st M gold (Alb. Lea to Ft Dodge)g.Ce.c* 
Mortgage on Southw exten gold ($12,000 p m) .Ce.c*
Pacific extension first mortgage gold..................Ce.c*
First consolidated M $5,282,000 gold_______Ce.c*&r
First & ref M $25,000,000 gold ($18,000 p m )..C e  
Gold notes $5,000,000 sec by coll red par beg ’08.Ce  
Minn Dak & Pac 1st M $50 000,000 g red 105.Ce.c*&r 

Minn St Paul & S Ste Marie— Com stock $28,000,000
Pref stock 7 %  non-cum, to be $14,000,000_________
Minn Sault Ste Marie & Atlantic 1st M gold..Ce.c*
Minneapolis & Pacific first mortgage................. Ce c*
Cons mortgage gold lnt guar (end) see text— Ce.c* 
Second mortgage $5,000,000 gold lnt guaranteed.Ce
Car trusts Jan. 1908____________ ______________________

MlnnesotaTransfer— First mortgage($914,000 are 4s) .c
Mississippi Arkansas & Western— 1st M gold------ AC
Miss Cent— 1st M $5,000,000 gold guar red (text).S .c*  
Mo & 111 Br & Belt— St C M & St L 13,1st M red g.S St c* 

Consolidated mortgage $2,000,000 authorized g o ld ..
Missouri Kansas & Texas— Common stock...............

Preferred stock 4 %  non cumulative................................
First mortgage gold......................................  Ce
Second mortgage gold..............................  Ale
First extension mortgage gold $3,254,000------Ce.c*
St Louis Dlv first refunding mortgage................. F.c
Missouri Kansas & Eastern 1st M gold assumed..Ce

Second mortgage guaranteed being retired----------
Sh Sh & So 1st M ($20,000 p m) gold assumed.Ce.c*
Kansas City & Pacific Is MT gold assumed------- Ce.c*
M K & Okla 1st M $5,468,000 gold assumed. .Ce.c* 
Texas & Okla 1st M $2,347,000 gold assumed.Ce.c* 
First and refunding M $40,000,000 gold (see text).F  
General mortgage $20,000,000 gold sinking fund N c* 
S W  C & Imp 1st M assumed sinking fd call at 125.F  
Dallas & W aco 1st M $20,000 p m g_Ce.o*guar p & 1 

Of which held In treasury Jne 30 1907: b $906.OOP:

MISSOURI KANSAS & TEXAS RY. (Concluded).
The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, Issued at 

$20,000 per mile, guaranteed, have been assumed. V. 74, p. 1038; V . 75, 
p. 185, 733; V . 77, p. 252; V . 78, p. 48; V . 79, p. 968.

Of the 1st and refunding 4s of 1904 ($40,000,000 authorized Issue) $12,
037,000 Is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($17,984,000) for future purposes. They are payable at 
the option of the holder In sterling, marks or francs. They are a second 
lien on 558 miles of road and on the first mortgage bonds of the Denison 
& Washita Valley R y ., 37 miles, and a first Hen on terminals and equip
ment of an estimated value of $24,380,000. V . 79, p. 968, 1281, 1332; 
V . 80, p. 2 2 2 , 712; V . 81, p. 613; V . 82, n. 987; 1497; V . 86 , p. 1101.

Of the $20,000,000 gen. M. 4 )4 %  sink. fd. 30-year gold bonds, stockhold
ers were In 1906 offered the right to subscribe for $10,000,000 (underwritten) 
at $875 per $1,000 bond. $4,000,000 equip, trusts being retired out of pro
ceeds, the bonds being alien thereon subject to the first and refunding mort
gage. V . 82, p. 218, 334, 692; V . 84, p. 1551; V . 85, p .  346, 654.)

As to M. K . & T. of Texas "first extension and general mortgage" for 
$25,000,000, contemplated In 1906. see V . 83. p. 435, 562; V . 82, p. 1269.

G U A R A N T IE S .— The Boonvllle Bridge 4s are guaranteed, principal and 
Interest, and also as to sinking fund beginning 1911. V . 7 3 , p, 494 .

The M .  K .  A  T .  o f  T e x a s  mortgage secures $10,000,000 of bonds at 
$20,000 per mile for extensions In Texas. They are guaranteed principal 
and Interest. See above, and guaranty V . 56, p. 604.

The S o u t h w e s t e r n  C o a l  A  I m p r o v e m e n t  C o .  s  bonds are guaranteed. Mort
gage ($1 ,000 ,000) covers the coal on 51,000 acres In Indian Territory, and 
the company also owns 2,350 acres additional, the Denison & Washita R y ., 
20 miles, mines In active operation, &c.

LA TE ST E A R N IN G S .— For 11 months ending May 31:
11 Months—  Gross. Net. Oth. Inc. Charges. Bal.. surp.
1907-08 ____ $21,553,556 $6,582,243 $341,687 $5,895,215 $1,028,715
1906-07______ 24,070,797 8,758,362 162,379 5,436,730 3,484,010

A N N U A L  R E P O R T .— Annual meeting first Thursday after first Monday 
In April. Report 1906-07 was given at length in V . 85, p. 716, 735, 687.

Y e a r  e n d i n g  J u n e  30—  1907. 1906 1905. 1904.
Average miles operated. 3,072 3,043 3,043 2,884
Gross earnings..................$26,183,950 $21,159,145 $20,041,005 $17,766,595
Oper. exp. and t a x e s . . .  17,675,450 15,414,545 14,937,720 12,907,710

Net, earn., Inc. oth.Inc.*$8,685.649 *$6,153,635 *$5,528,556 $5,085,608
Interest on bonds............$4,524,830 $4,041,043 $3,864,718 $3,316,172
Rentals, &c......................  478,499 459,505 396,647 703,068
Dividend on preferred..(4 % )520,000 (2 % )260,000 ----------- -----------
Balance, surplus________  $3,162,311 $1,393,087 $1,267,191 $1,066,368

•$177,140 In 1907, $409,035 In 1906, $425,181 In 1905, $310,723 In 1904
O FFIC ER S.— Pres., Adrian H. Jollne, New York: V .-P . and Gen. Mgr., 

A. A . Allen, St. Louis; V .-P . and Treas., 0 . G. Hedge, New York; V .-P .,  
O. Halle, St. Louis; Sec., O. N . Whitehead, 49 W all St.

Directors— Adrian H. Jollne, Henry W . Poor, Chas. G. Hedge, James 
Brown Potter, James N. Wallace, J. G. Metcalfe, New York; Myron T . 
Herrick, Cleveland, O .; A . A . Allen, C. Halle, James Hagerman and R . W .  
Maguire. St. Louis, Mo.; B. P. McDonald, Alfred J. Poor, E . B. Stevens, 
Kansas; II. J. De Marez Oyens, Amsterdam, Holland; and Alfred W . 
Smlthers of London, Eng.—  (V. 85, p. 735; V. 86, p. 5*, 421, 1101.)

MISSOURI & NORTH ARKANSAS RR.— Operates from Joplin, M o., to 
Leslie, A rk ., 182)4 miles, of which Neosho, M o., to Joplin, 19  miles, and 
Sellgman, Ark., to Woodruff, 9 miles, are trackage. Extension from Les
lie to Helena, Ark., 179 miles, Is to be completed by the end of 1908. V . 86, 
p. 168. Successor, per plan V . 82, p. 569, 1269; V . 83, p. 39, of the St. 
Louis & Nor. Ark., foreclosed May 29 1906.

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an Issue of $11,500,000 50-year 4 %  gold bonds (St. Louls-Unlon 
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5 %  gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911, but redeemable on any Interest day; 
Interest payable A . & O. at St. Louis Union Trust Co., trustee V  85. p. 99 
Of the Allegh. Imprt. notes, $1,123,000 are deposited as collateral under 
the $900,000 John Scullln collateral trust 6 %  3 )4-year gold notes due Oct. 1
1911. V . 86, p. 857.

For year ending June 30 1907 (128 )4 m iles), gross, $323,563; net, $53,657; 
other Inc., $3,190; taxes, $13,268; bal., sur., $43,579. Chairman of Board.
D. R. Francis; Pres., John Scullln.— (V. 86, p. 168, 857.)

MISSOURI OKLAHOMA & QULF RY.— (.S ee M ap.)—  Owns and oper
ates 95.3 miles of main track and 11.4 miles of sidings extending from W ag
oner to Rose, Okla., via Muskogee and Henryetta. Coal branch 5 miles In 
length In Henryetta coal field at Henryetta. Extension under construc
tion already surveyed and right of way secured from present southern termi
nus at Rose to Denison and Sherman, Tex. Main line 70-lb. steel rail; sid
ings, 60-lb, steel rail— operated Independently. Owns 2 steel girder 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 
Extensive terminal property at city of Muskogee.

STO C K .— Authorized, $10,000,000; outstanding, $2,675,000; par, $100,
BONDS secured by absolute 1st mtge. on entire property now owned 

or hereafter acquired, limited to $25,000 per mile, to be Issued upon com
pletion of 5-mile sections. Bonds are sublect to call at 107 and Interest 
after Nov. 1 1909 on six months notice. V . 86, p. 1043.

O FFIC ER S.— Pres., W m . ICeneflck, Kansas City, Mo.: Vlce-Pres. and 
Treas., W . P. Dewar; Sec., E. R. Jones. General offices, Muskogee, Okla. 
— (V. 81, p. 1849; V. 86, p. 1043.)

(I) MISSOURI PACIFIC R Y.— (See M ap.)— Operates an Important sys
tem extending westerly and southwesterly from St. Louis, M o., Including 
main lines from St. Louis to Omaha, Neb., 494 m ., and from Kan. City to 
Pueblo, Col., 624 m ., with many branches In Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which It controls, connection Is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what Is known as the "G ould System ."

MISSOURI PACIFIC (Continued). 
L i n e s  o w n e d  a n d  c o n t r o l l e d .  M i l e s .
St. Louis to Omaha------------------- 494
Other main line----------------   975
Branches owned----------------------- 1,919

L e a s e d  l i n e s ,  A c .
Boonvllle St. L . & S o u th ern ... 44

L e a s e d  l i n e s ,  A c .  ( C o n . )  M i l e s .
Other lines.................... - ...............   39
Trackage to St. Joseph, & o .. 21

Tot.M o.Pac. and branch llnes.3,492
Also owns all capital stock of Central Branch Union Pacific, & c., 388 

miles; St. Louis Iron Mountain & Southern and leased lines, 2,594 miles. 
Grand total Missouri Pacific mileage July 30 1907, 6,474 miles.

Early In 1901 a large Interest was acquired In the Denver & Rio Grande 
R R ., and so In the Rio Grande Western R y ., extending the system as far 
west as Ogden, Utah. The Gould and Rockefeller holdings In the Denver 
It, Rio Grande are together understood to constitute a large majority of 
ent'n capital stock. See also "General Finances.”

Control of the International & Great Northern was secured In 1892. 
STO C K .— The amount outstanding on Dec. 31 1900 was $50,432,150; 

this was Increased to $76,402,875 In 1901; In 1902 by $1,400,000. In Jan. 
1908 $1,945,450 was Issued as a 2 K  %  stock dividend V 85, p. 1646. 

D IV S.— 1 '82 ’83 to ’87 ’88 ’89 ’90 '91 ’92 to’00 ’01 ’02 to 07 1908
Per cent(6 X  7 yearly. 5 H 4 4 3 None. 2H  5 yearly. Jan.2 )4stk 
In July 1908 the dividend was omitted. V. 86, p. 1410.
BON DS.— The consolidated mortgage Is for $30,000,000— trustees John F . 

Dillon and Edward D. Adams— the balance unissued Is In trust to redeem  
prior bonds due If deemed best. Abstract In V . 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New York, 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the line from Fort Scott, K an., to Pueblo, Col.. 
&c. For securities pledged, &c., see V . 46, p. 678.

Collateral trust bonds due in 1920, see V. 50, p. 669, 874.
T h e 4s o f 1905 ($50,000,000 authorized Issue) are secured by an 

equal am ount at par o f Iron M ountain s to ck , tho deposited stock  to be 
never less than a majority of the outstanding amount. The remaining 
$17,000,000 Is reserved for extensions, Improvements and betterments. 
Compare V . 80. p. 712; V. 86, p. 1344.

K A N S A S * COLORADO PACIFIC R Y .— (See M a p .)— The first refunding 
mortgage 6 %  gold bonds, limited to $50,000,000, to be Issued as follows: 
$19,656,000 to reimburse the Missouri Pacific Ry. for advances. Of this 

amount $12,000,000 are deposited with the Equitable Trust 
Co. of New York, as trustee, for the $6,000,000 Missouri Pacific
2-year collateral trust convertible 6 %  gold notes, due Feb. 10
1910. These notes are convertible Into K . & C. I’ , refunding 
bonds at par In July 1908 $487,000 had been converted.

23,532,000 to retire underlying bonds of constituent cos. at present held 
by trustee of Mo. Pacific R y. coll, trust 5s of 1017 and 1020.

6,812,000 reserved for the purpose of constructing or acquiring extension 
or branches or for Improvement of the present property.

The first refunding bonds are secured by a mortgage that Is a direct lien 
on the 1,450 miles of railroad shown on the adjoining map, which constitute 
an Important part of the Missouri Pacific system, subject to prior liens at 
the rate of $15,544 per mile, for the refunding of which provision Is made 
under the mortgage. The authorized Issue Is limited to $30,000 per mile, 
Including said prior liens. They are additionally secured by the endorse
ment of the guaranty of the Missouri Pacific of both the principal and In
terest. In June 1908 $19,687,000 were outstanding, including $11,513,000  
deposited under the collateral trust convertible 6 %  notes.

The Kansas & Colorado Pacific Ry. was organized In 1889 by the consoli
dation of the various corporations owning the railroads that connect, as 
shown by the map, the Missouri Pacific R y ., the St. Louis Iron Mountain & 
Southern Ry. and the Wabash R R .. with the Denver & Rio Grande R R ., 
and through that system, via the Western Pacific R R ., will form part of 
the through line from Pittsburgh, P a ., and Chicago, 111., to San Francisco, 
Cal. V . 86, p. 229, 286.

G E N E R A L FIN AN C ES.— The company on June 30 1907 owned $2 ,
000,000 Wabash R R. pref. stock and the St. Louis & Iron Mtn. $9,326,200  
pref. and $2,826,200 com. stock and $3,913,200 1st ref. and extension bonds. 
See Wabash R R. The Gould Interests arc also back of the Western Pacific 
R y ., building between Salt Lake City and San Francisco. See V . 80, p. 
1730; V. 79, p. 1023. No dividend was paid In July 1008.

E A R N IN G S.— 10 mos. J1907-08 ..G ross, $37,898,690; net, $10,240,859 
July 1 to April 30. 1 1906 -07 --Gross, 40,457,079: net, 13,354,770

For 9 mos. ending March 31 1008 (incl. St. L. I. M. & S o .) , net, $8,853,
521; other Income, $2,390,689; charges, $8,937,664; dividends, 6 m os., 
(2 'A % ). $1,935,210: bal.. nu\, $371,336. V. 86, p. 1344. .

A N N U A L  R EP O R T.— Fiscal year changed to end June 30. Report for 
year ending June 30 1907 In V . 85, p. 1139, 1147; edit., n. 1115. Annual 
meeting Is held at St. Louis In March. Report of earns, of Missouri Pacific 
system have been as below. “ Other Income” In 1906-07 Includes: lnt. on
Tex. & Pac. 2d mtge. Incomes, $1,183,400; Wabash 1st ref. & ext. m tge., 
$156,528: Pac. Express Co.. $ 1 4 4 ,000: Cent. Br. R y .. $151,700; Den. & Itlo 
Grande, $365,000; coal cos., $409,083; St. L. Watkins & Gulf, $197,228, 
&c. Balance sheet March 31 1908, V . 86, p. 1339.

1906-07. 1905-06. 1904-05.
Miles operated, average.......... ................  6,375 6,276 6,205
Total earnings..............  $48,703,343 $44,566,821 $41,067,282
Net earnings ................................................ 16,188,272 14,284,416 13,035,390
Other Income, &c______________________  3,283,283 3,558,911 3,037,882

Total net Income.......................................$19,471,555 $17,843,327 $16,073,273
Interest and rentals___________________  $9,060,875 $8,936,792 $8,191,983
Taxes _______________________________  1,483,949 1,457,924 1,388,344
Sundry accounts_______   1,228,628 1,119,506 1,060,768
Dividends.......... ................................... (5 %) 3 ,890 ,875(7)4)5,836,305(5)3,890,867

Balance, surplus........................................... $3,807,228 $492,710 $1,541,310
Pres., George J. Gould; Sec. and Treas., A . H. Calef, 195 B ’way, N. Y. 
Directors— George J. Gould, Edwin Gould, Samuel Sloan, J. J. Slocum, 

Howard Gould, Fred. T . Gates, Frank J. Gould and Janies II. Smith, 
New York; Charles S. Clarke. O. L. Garrison, IV. If. BIxby, St. Louts, Mo.; 
S Davies Warfield, Baltimore.— (V. 86, p 1409.)
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RAILROADS.
For explanation of column headings, <&c., see notes on first page of tables.

Misiourl Kansas & Texas— (Concluded)
M K <Ss T  of Texas 1st M $20,000 pm.Ce.c* IGuar pr 
Boonvllle Bridge 1st M gold sink fd .C e.c ’ J A lnter.

.Missouri & No Ark— Allegheny Impt notes, g , red___
Mo Okla & Quit Ry— 1st M $10,000,000 g red tcxtSSc
Missouri Pnclfic— Stock ($100,000,000 authorized)___

Pacific RR of Mo 1st M extended In 1888 gold ..M e
Second M ext In 1891 In gold St L to K C ____ c
First M St Louis real estate ext In 1892 gold____
First M Carondelet Br gold guar pAl (end) ext ’93 
Third M ext In 1900, red 105(V 83.p 4 92 ,134 8 .C* 

Missouri Pac 1st M Lexington to Sedalla, Mo, gold
Consolidated mortgage $30,000,000 gold_______c*

Gold collateral trust______________________  -Ur..c*Ar
First coll M bonds for $10,000,000 gold Me c T A r  
Mortgage $50,000,000 gold red at 102 !^.M ex.c*& r  
Ler A Caney Val 1st M gold guar (V 70, p 1 0 9 5 ) . .c* 
Verdigris Val Independence A W  1st M gold guar 
K C A N W  1st M pref “ A ” gold lnt rent red 1 0 5 .Me
Coll conv gold notes $6,000,000 red 101____ Eq.xc
Kansas A Col Pac 1st ref M gold gu p A 1___(l.xc* Ar
Equip Ass n obligations $203,000 pay Sept 1 yearly 

do do Ser B gold $97,000 due Mar 1 yearly 
Ser C, gold $282,000 June 1 yearly.Me 
Ser D to F, gold $103,000 Dec 1 yearly
Ser G A ll. gold $1 43.000 yearly.............
gold $77,000 Dec 1 y e a r ly _____ Mc.r

Mo Pac equip bonds gold $335,000 May 1 yrly Kc* Ar 
Mo Pac System— St Louis Iron Alt & Southern Ry—

Gen con & 1 gr M ($45,000,000) g ............... Ale c*
do do gold stamped guaranteed p & l . .c *  

Unifying A ref M gold $40,000,000 . . Mp xc* Ar 
River & G D lv slstM $50 .000 .000 g -M e x .c , ArAr» 
Car trusts K to M, due June, Sept & Dec yearly . .  
Car trusts Ser N to P $355,000 or $357,000 yearly 
Car trusts, Ser R to U , about $406,000 y e a r ly .. . .

do do gold $366,000 yearly.--- - -A le .c & r  
Little Rock Junct 1st M guar p A 1 by Ir M t. .  Me c 
Pine Bluff A West 1st M gu p A 1 red 10 years 105

do
do
do
do

do
do
do
do

MilesofRoad.
DateofBonds.

Size, or Par Value. AmountOutstanding
INTERESTOR DIVIDENDS. Bonds— Principal, When Du*. Stocks— Last Dividend.Rate

%
WhenPayable. Where Payable Whom. and by

225 1892 $1,000 $4,505,000 5 g M A S Office, 49 Wall St. N Y Sept 1 1942
1901 1,000 1,000,000 4 £ M A N do do Nov 1 1951
1906 6,000,000 5 g Oct 1 1911

95.3 1904 100 Ac 2,675.000 M A N New York A St Louis Nov 1 1944
100 79,764.225 See text J A J 105 Broadway,New York Jan30 ’08 2H  %

283 1868 1,000 7,000,000 4 g F A A Mercantile Trust Co, N Y Aug 1 1938
283 1871 1,000 2,573.000 5 g J A J do do July 1 1938

1872 500 Ac 800,000 5 g M A N do do May 1 1938
13 1873 500 237,500 4 K g A A O do do Oct 1 1938

296 1876 1,000 3,828,000 4 M A N do do July 1 1938
55 1880 500 Ac 650,000 5 g F A A do do Aug 1 1920

1,076 1880 1,000 14,904.000 6 g M A N do do Nov 1 1920
1,120 1887 1,000 14.376.000 5 g M A S do do Jan 1 1917

671 1890 1,000 9,636,000 5 g F A A do do Aug 1 1920
1905 500 Ac 33.000.000 4 g M A S do do Mar 1 1945

52 1886 1,000 520,000 5 g J A J do do July 1 1926
81 1886 1,000 806.000 5 g M A S do do Mar 1 1926

1894 500 Ac 1,026 000 5 g J A J do do Jan 1 1933
1908 1,000 See text 6 g F A A  10 Equitable Trust Co, N Y Feb 10 1910
1908 1,000 Ac See text 6 ft F A A Feb 1 1938
1902 1,000 1,015,000 5 g Q— M do do Sept 1908-1912
1903 1,000 388.000 5 g Q— M do do To Mar 1 1912
1903 1,000 1,410,000 5 g Q— M do do To June 1913
1903 1,000 666.000 5 g Q— M do do To Dec 1914

1905-6 1.000 1,'101,000 5 g Q— M do do To June 1918
1907 1,000 Ac 693,000 5 g Q— M do do To Dec 1916

— 1906 1,000 3,015,000 5 g M A N Knickerbocker Tr C o,N Y May ’09-’ 17

1,538 ’8 1 -’87 1,000 37,228,000 5 g A  A O do do April 1 1931
1,538 1,000 6.074.000 5 g A A O do do April 1 1931
1,543 1899 1.000 30, 33,000 4 g J A J do do July 1 1929

738 1903 1,000 Ac 30.364,000 4 g M A N do do May 1 1933
’9 5 -’03 1,010,000 5 Quarter do do To Dec 1912

1903 1,000 1,784,000 5 Q— M Townsend Whelen A Co To June 1913
1905-6 1,000 2,614,000 5 Q— M do do To June 1914

1907 1,000 3,294,000 5 g Q— M Merc Tr Co, N Y  A Phlla To June 1917
2 1891 1,000 435,000 6 A A O Mercantile Trust Co, N Y April 1 1916

44 1903 1,000 880,000 5 g A A O New York and St Louis Oct 1 1923

(2) MISSOURI PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN A 
SOUTHERN R Y.— (See M ap.)— Owns St. Louis to Texarkana, T e x ., Line, 
490 miles: branches to Belmont, M o,, Bird’s P t., Mo. (Cairo), Camden, 
A rk ., Helena, Ark.. Cushman. Ark.. Arkansas City, Ark., Warren, Ark., 
Memphis, Tenn., Ac.; Houston Central Arkansas A Northern Railway, Mo- 
Gehce, A rk ., to Alexandria, L a ., 262 m .; White River branch, Illinois Di
vision Memphis Helena A Louisiana, East & W est. IlL R y ., 1,534 m^: total 
owned Julv 1 1907, 2,286 miles. Leases Little Rock Junction RR: Kansas 
& Ark Valley RR. (acquired March 1906): St. Louis Southwestern Ry. 
and miscellaneous, 307 miles. Total operated July 1 1907, 2,594 miles.

Holders of $23,668 000 of the $24,984,756 Texas A Pacific seconds ex
changed their bonds for 65%  In new Iron Mountain gold 4s. See "B on ds”  
below also V . 68. n. 329, 388, 474. 520, 572, 619, 774. 
fiscal year 1905-06, 14% ; 1906-07, 1 0 % . V . 85, p. 222.

A continuous low-grade line from St. Louis to New Orleans by connection 
with the Tex. A Pac. Ry. at Clayton, La., was completed late In 1907. 
Extensions to Calvlt and Womble, Ark., 97 m ., were opened In Dec. 1907- 
Jan. 1908.

STO C K .— Stock authorized, $130,000,000; outstanding $44,396,573. of 
which $44,336,600 Dec. 1 1907 owned by Missouri Pacific. See below.

D IV ID E N D .— In 1899. 2 % : 1900, 6: '01, 6: '02 to '04, 10 y ’rly; 1905, 7; 
fiscal year 1905-06, 1 4% ; 1906-07, 1 0 % ; 1907-08, 5 % . V . 85, p. 222.

BONDS.— General consol, mtge. Is for $ 4 5 ,0 0 0 ,0 0 0 ,  Nos. 1 1 ,0 0 1  to 1 8 ,0 0 0  
Inclusive are endorsed with the Missouri Pacific’s guaranty of principal and 
Interest; form of guaranty was In V . 5 6 ,  p. 6 5 0 ;  they aro a first lien on 1 ,5 3 8  
miles. (V. 6 8 .  p. 8 5 . 2 3 3 ,  5 2 0 :  V . 7 8 ,  D. 7 0 4 .  1 2 2 4 .)

The gold 4s of 1899 (first Issue $30,000,000) may be Increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They aro secured by a lien (subject only 
to the general consols) on all the railroads, terminals and eaulpment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23,668,000 Texas A Pacific seconds, future exten
sions, &c. (V . 68. p .619 : V . 70, p .9 9 7 ; V . 74, p. 206; V . 7 8 , p. 704, 1224.)

The River & Gulf Divisions 4s of 1903 (present Issue $20,000,000) will be 
secured by a 1st lien on 677 miles of road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands In Illinois, and deposit of the bonds of 
the Union R y. of Memphis. Additional bonds may be Issued up to a total 
Of $50,000,000 at not over $30,000 per mile of main line for new construc
tion, and $15,000 per mile of second track and branches, but not exceed
ing the actual cost, and for additional terminals, equipment, double tracks. Ao. V . 76 , p. 543, 600, 1085; V . 77, p. 1875, and application to list, 
V . 77, p. 2036, 2049; see also V .8 0 , p. 2459; V .8 5 , p. 222; V .8 6 , p. 230; 
V  87 p 107

Pine Bluff A Western guaranteed 5s of 1903 (American Central Trust Co. 
of St. Louis, trustee), see V . 78. p. 103; form. V . 78 , p. 769.

E A R N IN G S.— For 10 mos. ending April 30 1908, gross, $18,694,879; net, 
$5,647,711; oth. Income, $1,331,556; charges, $5,001,394; bal., sur.,
$1,977,873.

R E P O R T.— Report for 1906-07 In V . 85, p. 1130, 1147, showed:
—  Years end. June 30—  Year end.

1907. 1906. Dec. 31 '04.
Miles operated end of year___________ 2,594 2,459 2,356
Gross earnings............................................. $23,987,020 $21,209,777 $10,788,829
Net earnings _______ ___  8,924 646 7,878,960 6,988,100
Other receipts___' ......................................  1,918,765 1,710.439 1,493,023
Total net Income.................................... . .  10.843,411 9,589,399 8,482,023
Interest on bonds_________ __________- 4,452,571 4 314,517 3,963,688
Taxes, bridge exp., rentals, &c............ 1,316,478 1,145,110 1,197,365
Dividends........... .....................1_____ (10)4,438,902(14)4,114,588(10)2,578,831

Balance for year.......................................sur.$635,370 sur.$15,184 sur.$742,139
—  (V. 86, p. 230, 422, 1043. 1039, 1345; V. 87, p. 39, 167.

MISSOURI RIVER & NORTHWESTERN R Y.— See page 169.
AIOBILE & BIRA1INOHAA1 RR.— (See M ap. Southern R y .)— Mobile to 

Marlon Jet., Ala., with branches; 150 miles. Leased to Southern Ry. 
from Mch. 1 1899 for 99 years, the latter agreeing to meet tho Interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1 %  for 
first year, 2 %  for second year and 3 %  for third year, and 4 %  for the fourth 
year and thereafter. The $900,000 common stock Is owned by Southern R y ., 
and the voting power on the pref. Irrevocably assigned to Southern R y. dur- 
Inglease; V . 68, p .  429, 1134; V . 6 9 .P .3 9 1 ; V . 71, p. 1013.— (V. 72. p.137.)

MOBILE JACKSON & K. C. RR.— Sec New Orleans Mobile A Chic. R R .
AIOBILE A OHIO RR.— (See Map So. R y .)— Owns from Mobllo, A la ., to 

Columbus, K y ., 472 miles, proprietary lino, Kentucky A Tennessee R R . to 
East Cairo, 21 m .; branches to Columbus, Miss.,<Scc., 34 m .; Columbus, Miss,, 
to Montgomery, Ala., 167 m .; Mobile & Bay Shore Branch, 38 m .; with W ar
rior Branch, 9 m .; Warrior Southern Ry. (all stock and bonds owned), 
Searcy Ala to Kcllerman, 14 m .; Blocton Branch, 12 m .; total owned, 767 
m • St. Louis & Cairo (leased). Cairo to St. Louis, 152 m .; with branch to 
Mll’lstadt, 7 m .; total June 30 1907, 926 miles. Operated Independently.

D IV ID E N D S.— 1 8 9 8 ,1 % : 1 9 0 3 ,2 % ; June 1904. 2 % ;  1 9 0 5 ,6 % ; 1906, 
June. 3 % ; Dec., 2 V, % : 1907, 5 %  (.1 & D); 1908, June, 1 Vi % .

In 1907 the Southern Ry. had acquired $8,007,000 of th6 $9,472,000 gen. 
4s and $5,670,200 of tho $6,070,600 stock, Issuing, dollar for dollar. Its coll, 
trust 4 %  gold bonds In exchange for the M. & O. gen 4s, secured by a pledge 
of tho latter and also stock trust certificates for stock, dividends being paya
ble (A. A O .) at 4%  In perpetuity thereafter

STO C K .— Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100 Tho voting power on $4,984,200 of the stock Is exercised by the gen. 
mtge. bondholders by virtue of deposit of old debentures of 1879.

B ON DS.— Under the general mortgage of 1888 there can bo no foreclosure 
till four coupons are In default. Mortgage abstract, V . 47, p. 83. V . 60, 
p. 967. Interest on $4,000,000 St. Louis & Cairo 4s Is guaranteed. As to 
Mont. Dlv. 1 st 5s. see application V . 66, p. 1045. The 5 %  equipment notes 
dated Oct. 1 1907 are guaranteed by Am. Car & Fdy. Co. V . 84, p. 996,

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were issuable la 
exchange for the $6,500,000 St. Louis ft Cairo stock. See V . 70 , p. 532, la  
1907 $6,495,000 stock had been exchanged.

The $600,000 1st mtge. 5 %  gold notes of 1908 arc secured by $603,000 
first 4s (total Issue) of Warrior Southern Ry. bonds, $145,493 equip, tru$t 
notes and real estate In Mobile and Birmingham. Ala. V . 86, p. 603.

' Mature In Installments.
To 1919 
To 1909
Sept. 08-Mch. ’ l l .  part s-a 
July '09 July ’ 15, $34,000 s-a 
Sep ’08-Mch. ’ 16, $46,000 s-a 
Oct. ’08-Oct. '14, Part s-a 
To June 15 1912 
To 1910

E A R N IN G S .— 11 m o s .J 1 9 0 7 -0 8 .. .Gross, $8,919,922; net. $2,368,887  
July 1 to May 31. \1906-07___Gross, 9,815,428; net, 2,950,985

REPORT.— Report for 1906-07 In V . 85. p. 1336.

Date— Outstanding. Rate.
“ A ” and “ B” _________ .$998,000 5
A , C, F , 1901-06_______ . 361.557 4 to 5
" C , "  1904________ .  534,000 5
“ D ,”  1905_________ . 437.000 4
" E , ” 1906________  . .  732,000 4 'A
1907 guaranteed.......... . 1 .204000 5
Joint equip, notes, 1902 . 85,500 4
Baldwin Locom. Works . 346.134 5

Year enalng June 30—  1907.
Miles operated_____  926
Total gross earnings_$10,759,519
Net earnings_____  3,116,432
Net, Incl. other Income. 3.239,882
Interest and rentals____  1,905,969

1906.
926

$9,445,927
2,900,493
3,025,303
1,815,485

1905.
926

$8,267,601
2,616,716
2,744,052
1,754,725

1904.
912

$7,739,706  
2,339,796  
2,462,826  
1,677,587

Balance, surplus_____ $1,333,893 $1,209,818 $989,327 $785,239
Dividends p a id ................ (5)$301.030 (5)$301.030 (4)$242,824 (2)$ 1 2 1 ,412
Equip. & new construe. 612,653 716,128 581,233 451,799

S u rp lu s ......................... $420,209 $ 19 2 ,6 6 0  $165,270 $212,027
— (V. 84, p. 52, 996; V . 85. p. 1083, 1336; V. 86, p. 603, 1590.)

M O H A W K  A  M A L O N E  R R . — (See M aps N . Y . Central.)—  Owns f r o m  
Herkimer, N. Y ., to Malone, with branches, 182 miles In all.

H ISTO RY, LEASE, A c.— New York Central owns the $5,000,000 
stock, on which dividends of 4 % yearly aro paid. In 1902 a new lease In per
petuity was made and $10,000,000 3H % consols authorized, of which $2,
500,000 reserved to retire at maturity the first mtge. bonds and $3,600,00* 
for Improvements and enlargements.— (V. 74, p. 630, 830, 937.)

" M O N O N . ” — S e e  C H I C A G O  I N D I A N A P O L I S  A L O U I S V I L L E  R Y .
M O N O N O A H E L A  R R . — Brownsville, Pa., to Redstone Jet., 35 miles, 

connecting with the Pittsburgh A Lake Erlo and Pittsburgh Virginia A 
Charleston (Penn. s y s t .  lines), which guarantee the bonds (see table above), 
principal and Interest, by endorsement. Stock, $1,428,000. Penn. R R . 
and Pittsburgh A Lake Erie each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, Incl. other Income, $244,320; charges. $92,509.

M O N O N G A H E L A  R I V E R  R R . — Road from Fairmont to Clarksburg, W .  
V a ., 31 miles. Road opened In 1890. B. A O. owns all of the $1,300,001 
stock. Car trust 6s June 30 1907, $109,000.— (V. 70, p. l o / 2 .)

M O N T A N A  R R . — Lombard, Mont., to Lewlstown. 157 m. and br. 6 miles. 
In May 1906 the Chic. Mllw. A St. P. acquired the road. V. 82, p. 1212

Stock, authorized, $3,500,000, all outstanding: par of shares. $100. Of 
the $2,000,000 bonds Issued on first 100 miles. $999,000 are stamped re
deemable at 105 and lnt. on 6 months’ notice, the remaining $1.001.000 be
ing held by the Chicago Milwaukee A St. Paul.— (V. 82, p. 1212.)

M O N T G O M E R Y  A E R I E  R Y . — (See M ap Erie R R .)— O w n s  M o n t g o m e r y  
to Goshen, N. Y .. 10 miles. Leased In 1872 to Erie R R . at $16,000 per an. 
Stock, $150,000. Dlvs. (4H % per an.) paid May 10 and Nov. 1 0 . Sink, 
fund, $6,500 per an. There are $40,500 2d M. 5s due Oct. 1 1927.

M O R E L I A  A  T A C A M B A R O  R Y . — Projected from Irapuato, State o f  
Guanajuato, Mex., on the Mexican Central R y., south to Arlo, 225 miles. 
Including 25 miles of side tracks, of which 55 miles from Guanajuato t o  
Puruandlro, was graded In March 1908 and several miles of track laid. Road 
will develop large partly developed agricultural, timber and mineral sections. 
Concessions Incl. $4,800 Mex. cur. per m ., Ac. Stogie, $6,000,1 OP; par $50.

Bonds ($5,000,000 authorized) Issuable at $22,222 per mile; $1,200,000 
were underwritten for first 55 miles. V. 81. p. 726; V. 83, p. 562. Fi
nanced by A. J. Peyton A  Co., New York. Pres.. Edson .1. Chamberlain, 
Ottawa: Gilbert E. Farquler, V .-P . and Gen. Mgr.; Jacob L. Grcatslnger, 
2d V .-P .; C. D. Knapp Jr., Sec.-Treas., I l l  B’way. N. Y .— (V. 83. p. 562.)

M O R G A N ’ S L O U I S I A N A  A  T E X A S  R R .  & S T E A M S H I P  C O . — (See M ap  
of Southern Pacific.)— RO A D .— Owns Algiers to Cheneyvllle, 205 miles; 
branches, 122 m.; trackage to Alexandria, 24 m.; total railroad lines, 351 m .; 
steamship lines and ferries, 106 m. Extensions to Baton Rouge, La., 
etc., 64 m ., were under construction In 1908.

ORGAN IZATION .— The So. Pac. Co. owns all of the $15,000,000 stock, 
but road oper. Independently. Dlv., 6% , paid In 1905-06: In 1906-07, 10% .

In year ending June 30 1907, gross, $5,317,504; net. Including other In
come, $1,314,695; surplus over charges, $754,149.— (V. 76, p. 543.)

M O R R I S  A  E S S E X  R R . — (See M ap of Delaware Lackawanna A  Western.) 
— Owns from Hoboken. N. J ., to Phllllpsburg, N. J ., 85 miles; branch 
Denvllle, N. J .. via Morris A Essex Tunnel, to Hoboken, N. J ., 35 miles; 
leases 37 miles; total operated, 157 miles.

LEASED In perpetuity to Delaware Lackawanna A Western, which 
assumes all liabilities and guarantees 7 % per annum on stock; 1 % extra Is 
payable In the event of 30 %  of gross earnings being sufficient to pay all 
fixed charges and 10%  on outstanding stock.

BONDS.— As to the $35,000,000 1st refunding 3Ms, see V. 70, p. 480, 
477; V. 71, p. 1167. Guaranty, V. 74, p. 1308.

EARNINGS.— Important to D. L , A W . with terminal facilities on N .Y . 
Harbor, but the earnings show a deficit after payment of rental (Including 
$1,050,000 dividends), viz.: In 1907, $796,974; In 1906, $891,845; In 190a. 
$585,394; 1904, $673,172; 1903, $449,121.— (V. 74, p. 1308; V. 82. p. 805.)

M O R R I S T O W N  A  E R I E  R R . — Owns Morristown, N. J . .  t o  W h l p p a n y ,  
4 m.; branches, 9 M m. Stock, $400,000; par, $100. Cal. year 1906, 
gross, $62,550: net, $24,168. Pres., R . W . McEwan, 11 Broadway,N . Y. 
— (V. 77, p. 511.)
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Mo River & Northw— 1st M gold $1,000,000 red (text)
Mobile & Birmingham RR— Pref stock ($900,000)____

Prior lien gold $600,000_________________________Ce.c
First mortgage $1,200,000 ...................... ............ftle.c

Mobile & Ohio— S to ck .______________ __________________
First M Mobile to Columbus (principal gold)____ F.c*
First M exten Columbus to Cairo A branch gold. F.c 
General mortgage for $10,500,000 (now gold) s f.F.c*
Montgomery Dlv 1st M $4,000,000 gold____ Ce.c*
Collateral trust gold ($2,500,000) call at par___Q.c*
St Louis & Cairo first mortgage gold Interest guar, .c  
Mobile & 13 Sk 1st M $200,000 assumed g o ld ..F .c*
1st M col no'es SooO.OOOg red par dr by lo i____ Gxc*

Moh & Mai— 1st M $15,000 p m g gu p A 1 (end). .  K.c*
Consolidated mortgage $10,000,000 gold___G.c’ Ar

Monongahela RR— 1st M $1,500,000 joint guaranty 
Monongaliela River RR— Bonds— See B & O R R . 
Montana RR— First mortgage gold $2,000,000. .Ce.c* 
Montgomery & Erie Ry—-1st M (old 7s extended In ’86) 
Morelia & Tacanibaro— 1st M gold (see text). .  Usmc* 
Morgan’ s La & Texas— 1st M (New Orl to Morg C) .F.c*

First mortgage Alexandria Extension gold_______F
General mortgage___________   F

Morris & Essex— Stock 7 %  guaranteed D L, A W ____
First mortgage, guarantee underlease__________ Ba
Cons M (for $25,000,000) guar D L & W ___Us.c’ Ar
First ref M gold $35,000,000 guar p & 1 (end)_F.c*Ar
Special real estate bonds........................................................
Morris A Essex Extension stock guaranteed 4 % ____

Morristown & Erie— 1st M $300,000 g s f red at par. 
A t Carbon A Port Carbon RR— Stock (rental g u a r)..
Munising —  First mortgage gold..............................................
Muskegon Grand Rapids & Indiana— 1st M gold._Ce
Narragansett Pier RR— First mortgage $100,000____
Nashua & Lowell— Stock 9 %  rental 92 years B A M
Nashville Chattanooga & St Louis— Stock____________

First mortgage (for $ 6 ,8 0 0 .0 0 0 )................ ............c*Ar
First M on Fayette and McM brs ($6,000 p m) _.c*& r  
First mortgage on Lebanon Branch---------- ------------c*

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

___ 1904 $1,000 $700,000 5 g J A D In defanlt Juno 1 1944— 100 900,000 4 J A J J P Morg A C o,N Y; ALon Julv 1 1908 2 %150 1895 200,1000 600.000 5 g J A J J P Morgan A Co, N Y July 1 1945150 1895 200,1000 1,200,000 4 J A J do do Julv 1 1945— ____ 100 6,070,600 See text. J A 1) Mobile J ne 24 ’08 1 y2 %472 1879 500 Ac 7,000,000 6 J A D Farmers’ L A Tr Co, N Y Dec 1 1927527 1883 1,000 1,000,000 6 g Q --Jan do do 1 19275 2 / 1888 500 Ac 9,471,555 4 g M A S Gallatin Nat Bank, N Y 1 1938189 1897 1,000 4,000,000 5 g F A A do do Feb 1 1047— 1900 1,000 2,498,000 4 g Q— F Guar Trust Co, New York May 1 1930161 1886 500 Ac 4,000,000 4 g J A J Farmers’ L A Tr Co, N Y Jan 1 193138 1899 500 Ac 200,000 5 g M A N First Nat Bk, Mobile. Ala May 1 1049— 1908 1 ,000 600.000 5 g F A A 15 Guar Trust Co New York .5 191 1182 1892 1,000 2,500,000 4 g M A S Knickerbocker Tr Co,N Y Sept 1 1991— 1902 1,000 Ac 3,900,000 3 H g M A S Grand Cent Station, N Y Mar 1 200235 1902 1 428,000 3H g A A O Philadelphia, Pa Oct 1 1042
100 1900 1,000 See text. 5 g J A J Central Trust Co, N Y July 1 1030— 1866 1,000 130,000 5 M A N Goshen, N Y 1 192655 1903 1,000 1,200.000 5 g J A J U S Mort A Tr Co. N Y 1 1043102 1878 1,000 5,000,000 7 A A O S P Co, 120 B’way, N Y 1018157 1880 1,000 1,494,000 6 g J A J do do July 1 1920204 1893 1,000 1,000.000 5 J A J do do Julv 1 1913— ____ 50 15,000,000 7 J A J Del Lack A Western,N Y Julv 1 ’08 3 U %118 1864 250 Ac 5,000,000 7 M A N do do 1 1914118 1875 1,000 11,677,000 7 J A D do do 1 1915118 1900 1,000 13,600,000 SH g J A D do do 1 2000— Var. 1,800,000 4H J A J do do 19122 ____ 100 221,000 4 M A N do do Mav 1903 2 %. . . 1903 1.000 250,000 5 g M A S Brooklyn Trust Co, N Y 1 1923— ____ 50 282,350 12 J A J 15 Reading Terminal, Phlla • lulv 15 '08 6 %38 1900 1,000 160,000 4 g A A O Amer Trust Co. Clevel’d 1 192537 1886 1,000 750,000 5 g J A J Jan 1907 paid Feb 1908 July 1 19268.5 1896 1,000 70,000 4 F A A R I Hosp Tr Co, Prov Aug 1 191615 ____ 100 800.000 See text. M A N Indian Hd Bank Nashua -my 1 '0 - 4 U %___ ____ 100 10,000,000 S .e  u x F A A New York and Nashville Aug 3'08 2 U %340 1873 1,000 6,300,000 7 J A J Hanover Nat Bank, N Y July 1 1913
125 1877 1,000 750,000 6 J A J do do Jan t 191729 1877 1.000 300.000 6 J A J do do Jan 1 1917

MOUNT CARBON & PORT CARBON RR.— Owns Mt. Carbon to Port 
Carbon, Pa., 2.50 m .; 2d track, 2.45 m .; total track, 15.49 miles. Leased 
Mch. 5 1860 for 50 years to Phlla. " -ad. R R . and lease assumed In 1906 by 
Phlla. & Read. Railway. Re , $30,250 yearly.

MUSKEGON GRAND RAPIDS & IND IAN A RR.— Owns road. Grand 
Rapids to Muskegon, Mich., 37 m .; trackage, G. R . A Ind. at Grand Rapids 
S miles. Operated by G. R. & Ind. R R ., which was foreclosed In 1896’ 
consideration, net earnings. Stock authorized, $350,000; par, $100; Issued' 
$1,000. Coupon of Jan. 1907 paid In Feb. 1908. Earns, for year ending 
Dec. 31 1907, gross, $166,789; net, Incl. other Income, $45,266; lnt on 
bonds, $37,500; rentals, taxes,A c.,$13,232; bal.,def.,$5,466.— (V.86,p,481 )

NASHUA Sc LOW ELL RR.— Owns double track road from Lowell, Mass 
to Nashua, N . H ., 15 miles. On Oct. 1 1880 leased for 99 years to Boston 
A Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rental of $73,000 (9 %  on stock); In Nov. 1906 and Nov. 1907, %  extra
was paid from accumulated cash surplus.— (V. 83, p. 970; V . 85, p. 1005.)

N ASH VILLE CHATTANOOGA A ST. LOUIS RY —  (See M ap.)— Owns 
from Chattanooga, Tenn., to Hickman, K y ., 320 m .; branches to Lebanon, 
A o ., 519 m ; leases Western & Atlantic, Chattanooga. Tenn., to Atlanta 
G a., 137 m .. and Memphis & Paducah Division of the L. A N ., 254 miles. 
See V . 7 l ,  p. 544, 664, 864. Total operated July 1 1907, 1,230 miles.

O R G A N IZA T IO N .— A majority of the stock ($7,177,600) Is owned by 
the Lou. A Nash., of which $5,501,500 Is pledged under Its mtges. West. 
& Atl. Is leased from State of Georgia till Dec. 27 1919 at $420,012.

D IV S .— 1 ’89-’92. ’93. ’9 4 . ’95to’9 8 . ’99to’03. '04. ’05. ’06. ’07. 1908 
sln cel888 .j 5 yearly. 3 H 33$ 4 yearly None. 4 5 5 6 Below.

In 190i, Feb., 3 % ; A ug., 2 'A %■ V. 87, p. 167.
BON DS.— Consol, mtge. of 1888 provides that all prior bonds shall be 

paid off at maturity; snfftclent of the $20,000 p. m. are reserved for them 
In 1905 the rate on future Issues was reduced to 4 % . v .  81, p. 1044.

Jointly with Lou. & Nash, guarantees $2,500,000 L. & N. Terminal Co. 
bonds. See Lou. & Nash. V . 75. p. 1354. Guaranty of $11,000 Aetna 
Iron. M fg., Mining & Oil 6s. V . 77, p. 2390.

LA TE ST E A R N IN G S .— July 1 to May 31 (11 months):
11 M o s .—  Gross. Net. Interest, Ac. Bal Sur

1907-08 .......... .........$10,022,722 $2,244,453 $1,673,281 $571 172
1906-07 __________  11,124,678 2,298,325 1,642,487 655 838

A N N U A L  R E P O R T.— Report for 1906-07 was In V . 85, p. 787 
Years ending June 30. 1007. 1006. 1905. ’ 1904

Mileage end of year--------- 1,230 1,226 1,226 1 201
Gross earnings....................$12,238,472 $11,120,982 $10,113,057 $10 206’o , 2
N etearnlngs....................... 2,508,310 2,766,069 2,560,407 2,624 992
Investments. A c------------- 18.400 18,455 18,930 18 297

Net Incom e_____________$2,526,710
Interest on debt and tax $1,167,871
R en tals_________________  626.460
Miscellaneous___________  26,000
Dlv. on stock____________  (6)600,000

$2,784,524
$1,169,670

624,862
36.000

(5)500,000

$2,579,337
$1,174,734

625.878
36,000

(5)500.000

$2,643,289
$1,183,286

625.878
66,000

(4)400,000
Balance, surplus..........  $106,379 $453,992 $242,725 $368,126
Pres., John W . Thomas Jr.; Vlce-Pres., H. F. Smith: Chairman of Board 

E. C. Lewis.— (V. 84, p. 103; V. 85, p. 403, 787; V. 87, p. 167.) ’
NASH VILLE Sc DECATUR RR.—  (See M ap Louisville A  Nashville.) —  

Owns from Nashville, Tenn., to Decatur, A la ., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7 H %  on stock. The 
Lou. & Nash. July 1 1907 owned $1,979,600 of the stock.— (V . 70, p. 1 1 9 5 .)

NASHVILLE TERM INAL RR.— Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. R R .. which owns entire $1,000,000 stock.— (V 74, p. 577. 830.)

NATCHEZ & EASTERN R Y.— Owns Natchez, Miss., easterly to Brook- 
haven, 66 miles, completed May 1 1908. Connects at Brookhaven with 
Mississippi Central, controlled by same Interests. Bonds are guar., p. & I., 
by United States Lumber Co.; they are redeemable at par on Dec. 1 1908 
or any lnt. day thereafter. V. 85, p. 99, 160; V .86, p. 1101.— (V .86, p. 1101.)

NATIONAL R A ILW A YS OF M EXICO .— (See M ap.)— 'This company 
was organized In April 1908 under special Act of Congress of Mexico and
acquired, per plan In V. 86, p. 918, 982, the ownership or control of—
Mexican Central_________ 3,528 miles I Interoceanlc R y. of M ex. 736 miles
National R R. of M exico.. 1,752 miles Hidalgo & Northeastern. 152 miles 
Mexican International___ 9 1 8 mlles| ----- .-------------

Total (of which 1,262 narrow gauge)-------------------------------------------7.086 miles
The Mexican Government owns a majority of the entire capital stock 

and guarantees the principal and Interest of the new general mtge. bonds.
Securities Immediately Issuable.

Excluding therefrom about $22,300,000 “ prior lien bonds’ ’ and about 
$11,300,000 “ guaranteed general mtge. bonds,” Issuable with respect to 
Mexican Central R y. Co., Ltd ., bonds now In the treasury of that company 
and pledged to secure Its obligations. Compare V . 86, p. 919.
Prior Lien 4 y, %  Bonds ($225,000,000 authorized) —

Issuable In part exch.for Mex. Cent. bonds_abt.$48,000,000
Sold for cash_____ ______ _______ ___ ______ _______  10,000,000
To Mexican Gov’t on acc’t of guaranty, A c____  6.000,000— $64,000,000
The remainder of the authorized Issue of $225,000,000 Is reserved as fol

lows: (1) $23,000,000 to retire $23,000,000 National R R . of Mexico prior 
lien 4 >$ %  bonds due Oct. 1 1926; (2) $20,205,038 for betterments. Improve
ments and equipment presently required; to take up $10,000,000 National 
R R . of Mexico 5 %  extended gold notes due April 1 1909, and. If deemed 
advisable, Mexican Central Ry. equipment notes ($4,099,462 now out
standing), and for other corporate purposes; and (3) $95,500,000 for ex
tensions, additions and Improvements as shown In V . 86. p. 910.

The right Is reserved to Issue $6,000,000 additional bonds ranking pari 
passu with the other bonds of tills series, to take up at or before maturity 
£1,200 ,000 prior Hen bonds of the Mex. Internat. R R . Co., which see.

The prior lien bonds will be subject to call after Jan. 1 1917 at 105 In 
amounts not less than $10,000,000, or fora cumulative sink, fund sufficient 
to retire the entire Issue by maturity.

Guaranteed General Mortgage 4 %  Bonds ($160,000,000 auth.) —
[In June 1908 the readjustment mmagers arranged to 

sell to a syndicate of Paris bankers about $30,000,000 of gen
eral mtge. bonds, which will Increase the Immediate Issue to 
an amount not stated. V. 87, p. 38.]

Issuable In part exch. for Mex. Cent, bonds.abt.$26,800,000
Soldforcash......................................................................  6,750,000
To Mex. Gov’t on account of guaranty, &c____  2,450,000— $36,000,000
The remainder of the authorized Issue of $160,000,000 Is reserved as fol

lows: (1) $12,985,925 for betterments. Improvements and equipment pres
ently required; to take up $10,000,000 National R R . of Mexico 5 %  extended 
gold notes due April 1 1909. and for other corporate purposes; (2) $24,749,
000 to retire outstanding National R R . of Mexico Urst consol. 4s; (3) $74,
500,000 for extensions, additions and Improvements as stated In V . 86 ,p .919.

The right Is reserved to Issue additional bonds, ranking pari passu with 
the other bonds of this series, to take up or retire at or before maturity an 
equal amount of the consol, mtge. bonds of the Mexican International R R .

The general mtge. bonds will be subject to call at par In amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cum
ulative sinking fund, which Is to retire entire Issue not later than 1977.
First Preferred Shares ($30,000,000 authorized) —

To be exch. for $28,833,000 Nat. R R . of Mex. pf. stk., 100% ) $28,833,000 
To assure to the 1st pref. shares semi-annual dlvs. of 1 %  for 3 years from 

Jan. 1 1908 to the extent to which the net prollts shall not be sufficient 
to make such payment, provision Is to be made for the setting aside by the 
company, as a separate fund, of $1,800,000 prior lien bonds and $1,200,000  
guaranteed gen. mtge. bonds, or In case of a sale thereof, then a sufficient 
amount, of the proceeds thereof.
Second Preferred Shares ($125,000,000 auth.) —

Issuable In part exchange for Mex. Cent. Ry.
4 %  bonds and Income bonds________________ $41,416,234

For Mex. Cent. Ry. stock ($59,127,100), 100 %  59,127,100
Account of Nat. R R . of Mexico stock -.............  24,456,666 -$125,000 000

Undisturbed Securities to Be Assumed.
Outstanding. Authorl ed.

National R R. of Mexico—
Prior Hen 4 J$  %  gold bonds due Oct. 1 1926-------$23,000,000 $23,000,000
1st consol, mtge. 4 %  gold bonds, due Oct. 1 1951 27,289,000 37,000,000
5 %  gold notes due April 1 1909_________________  10,000,000 10,000,000

Mexican Central R y .—
4-year 5 %  gold notes due July 1 1910------------------- 33,775,000 35,000.000
The new company will also assume or guarantee. In lieu of the National 

R R . Co. of Mexico, any bonds assumed or guaranteed by that company 
(see Mexican International R y .) , and, on the acquisition of the lines of 
railway and other property of Mexican Central Ry. Co., assume the guar
anty of any bonds guaranteed by that company.

Basis of Exchange of Old for New Securities.

For each $1,000 Old Securi
ties, If Deposited—  (

Mexican Central Ry. Co.—
Priority 5 %  bonds ___________ $700
1st mtge. 7 %  b o n d s_____ _____ 1,000
Consol, mtge. 4 %  b o n d s . .___
First consol. Incom es____ _____
Registered Incomes____________
Second cons. Incomes______ —
S to c k _____________________  —

National R R . Co. of Mexico—
Preferred sto ck ___________ $100
Second preferred stock________
Common stock (old)_______ —
Deferred stock____________  —

Prior Guar. 1 st 2d Com-
Lien Gen. Pref. Pref. mon
4 >$s. 4 s. Shares. Shares. Shares.
$700 $475 ____

1,000
600 325

—
$75

—
____ — — 1,100
____ — ------- 1,100
____ — — 1.000

— 1,000 —

—  - . . . . $1,000
1” 100

—
____ — ------- 733 1-3 333 1-3
— — — — 1.000

To meet the cash requirements. Including the $5,500,000 floating debt 
of old cos., the new company will sell for $14,870,000 to the readjustment 
managers $10,000,000 prior lien 4 %  bonds, $6,750,000 gnaranteed gen.
mtge. 4 %  bonds, with options on additional bonds of both classes In 
May 1908 said managers offered $13,750,000 prior lien 4 Ks for public sub
scription at 9 4 %  and In June 1908 they sold about $30,000,000 general 
4s to French bankers. V. 86, p. 1344; V. 87. p. 38. The readjustment 
managers are Ladenburg, Thalmann A Co., Kuhn, Loch & Co., Speyer & 
Co., Hallgarten & Co., Speyer Brothers, Bank fur Handel and Industrie 
and Berliner Handelgcsellschaft. V . 86, p. 918, 982.

Combined Receipts of National RR. Co. of Mexico and Mexican Central.
1. Half-Year ending Dec. 31 1907 and Year ending June 30 1907.

Last 6 mos. 1907. Year 1906-07.
Net earnings. Including net Income from

other sources, amounted In U. S. gold- $4,341,540 58,173,872
2. Estimated Results for New Company Years ending June 30 1908 and 1909.

(United States Gold.) 1907-08. 1908-09.
Gross earns. (Julv 1 1907 to Feb. 29 1908, actual)-526 ,991 ,000 $29,430,302  
E xpenses_____ ______________________________________  17,979,000 19,185,000

Net earns. (July 1 1907 to Feb. 29 1908, actual). $9,012,000 $10,245,302  
Interest on obligations not called for deposit. .  . .  3 ,932,430 3,932,430
Interest on $64,000,000 “ prior Hen bonds” Issuable 

forthwith as above________________________________ 2 ,880,000 2,880,000

Bal. for lnt. on “guar. gen. m tge.” 4 %  bonds and
for dividends on stock of new company --------- $2,199,570 $3,432,872
[.Vote.— The Interest charges on the outstanding obligations, Including 

taxes and rentals, of the National R R. of Mexico and Mexican Central Ry. 
for the fiscal year ending June 30 1908 amount to $7,664,166.]

The foregoing figures do not take Into consideration any Increased earn
ings from rate adjustments or economies resulting from combining the two 
systems. These are expected from July 1 1908 to amount to a sum ex
ceeding $2,000,000 U. S. gold per annum. (V. 86, p.|1590;lV.J87,Jp. 3 8 ,97 .)
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9 0 RAILWAY STOCKS AND BONDS. [ VOL. LXXXVII.

RAILR O AD S.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds —  Princi
pal, When Du*. 

Stocks— Last 
Dividend.

f o r  explanation of column headings, A c ., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Nashville Chattanooga & St Louis— (Concluded)
First mortgage on Jasper Branch...........................Ce.c* 43 1883 $1,000 $371,000 6 g J & j Hanover Nat Bk, N Y Jan 1 1923
First mortgage on Centrevllle Branch gold__Ce c*<Scr 46 1883 1,000 376.000 6 g J & j do do Jan 1 1023
1st M Tracy Cy Br due $20,009 yly; rent 1917 .c*&r 20 1887 1,000 259,000 6 J & j do do Jan 1909 to ’ 17
Duck R RR second mortgage (now first mortgage) g 48 1881 21,000 6 g M & N do do Nov 1 1909
Cons M ($20,000,000) $20,000 p m g o ld .. _U».c* 803 1888 1,666 7.6U8.000 5 g A 6c O do do April 1 1928

Nashville & Decatur— Stock guar 7 )$ %  bv L & N ____ 119 25 3,553,750 7M J & J Nashville July 1908 # « %
Nashvliie Florence & Sheffield— See Louisville & Nash vllle.
Nashville Term— 1st M gold Int rent red 1 0 5 _________ __ 1902 1,000 1,000,000 5 g J & J MercantileTr Co, StLouls Jan 1 1 32
Natchez & Eastern— 1st M $1,700,000 g red ..T a .c * . _ _ 1907 1 000 1,540,000 6 g J 6c D Trust Co of America N Y June 1 1910
National Railways of Mexico— New securities to be lss

Com Stock $75.000.000 TT S w nr 1 50 000 000 Mex pes 74,846,670
28,833,000

122,793,000
Prl lien M U S g  red 105 beg ’ 17 (see text)Cexc‘ r&r* 1907 $ ,£  &c 86 ]294,962 4 A  g J & J July 1 1957

1907 47,765,075 4 g A 6c O Oct 1 1977
National RR of Mexico— 1st pref stock (other see text) 100 28.332,925 See text F & A Olfice, 60 W all St, N Y Aug 12 07, 1 %

Prior lien M $23,000,000 gold call at 105____ Un.c* 1,284 1901 500 &c 23,000 000 4)1 e J & J Speyer & Co, New York Oct 1 1926
First consol M $60,000,000 gold (see text)____ Ce.c* 1,514 1901 500 &c 24,749,000 4 g A 6c O do do Oct 1 1951
Collateral notes $10,000,000 g red (ext In 1907) — 1903 1,000 &C 10,000,000 5 g A 6c o do do Apr 1 1909

Naugatuck— See New York New Haven & Hartford.
Nevada-Californla-Oregon— First M $1,500,000 g o ld .. 144 1899 1,000 547,000 5 g M 6c N Moran Bros, New York May 1 1919
Nevada Central— 1st M gold non-cum Inc (sink fd).Ce 94 1888 1,000 750,000 5 g J 6c J See text July 2 1938
Nevada County Narrow Gauge— First mortgage------- 2 2 'A 1896 1.000 213,000 7 J 6c J Wells, Fargo & Co, S Fr To 1924
New England— See New York New Haven & Hartford
New Haven & Northampton— See New York New Ha ven & Hartfo rd.
New Jersey Junction— 1st M guar $ 4 ,0 0 0 ,0 0 0 .. G.c&r 5 1886 1,000 1,700,000 4 F 6c A N Y  Central & Hud RIv Feb 1 1086
New Jersey & New York— See Erie R R  Co.
New Jersey & Pennsylvania— Temporary M $200,000. 26 1907 1,000 See text. 5 J 6c D June 1 1927
New London Northern— Stock_________________________ 121 100 1,500,000 9 Q— J New London Office. July 1908 2 %

Consol mortga e (now 1st M) ($688,000 are 4 s ) ..c * 121 1880 1,000 1,500,000 4 & 5 J 6c J Bank of North Amer, N Y July 1 1910
West Rive: first mortgage guaranteed prln & In t .. 35 1905 75.000 4 J 6c D do d > 85 years

Now Orleans Great Northern— First M gold-----K.c*&r 231 1905 1,000 &c 6,837,000 5 g F 6c A Fisk & Robinson. N Y Aug 1 1955
New Orl Mobile & Chic— Com stk $25,000 per mile. 1 00 8,073,800

100
9 595,663 5 £ 1958

New Orleans & North Eastern— Stock $6,000,000------- 196 100 6,000,000 6 In 1907 Yearly. New Orleans, La Sept 3 1907 6 %
Prior lien mortgage gold---------------------------------- Ce.c* 196 1885 1,000 1,320,000 6 g A & O Central Trust Co, N Y Nov 1 1»15
First mortgage gold-----------------------------------------------F.c* 196 1881 1,000 100.000 6 er J 6c .1 Muller. Schall & C o ,N  Y Jan 1911

NATIONAL RR. OF M EXICO.—  (See M a p .)— Operates:
B'andard Oauge— Owned. Miles.

Laredo to City of Mexico_______ 802
Clntura, &c.. lines (3-rall track) 9
San Juan Jet. to Jaral--------------  60
Vanegas to Matehuala________.  40
Rincon to Pozos______________ -  37
Monterev to Matamoros________  205
Gonzalez to Acambaro--------------- 53
Colombia branch------------------------- 20

Controlled— Secur. owned.
Texas Mexican R y ., Corpus 

Chrlstl to Laredo, Tex , etc. 102

Narrow Oauge— Owned. Miles. 
City of Mexico to U ruapan.. 317 

Leased—
Mlchoacan & Pacific R y ., Ma- 

ravatlo to ZItacuaro________ _ 07

Total Incl. In earnings............ 1,752
Controlled— Earnings separate (see 

separate statement for each). 
Mexican International RR 018
Intcroceanlc Ry. of Mexico____  730
Hidalgo & Northeastern_______ 152

Total standard gauge-------------1 ,3781 Grand total Apr. 1908_______ 3,559
M E X IC A N  G O V ER N M E N T , &c.— In June 1903 the Mexican Gov. nur- 

chased control (see V . 7(5, p. 1301; V. 77, p. 451; V . 77, p. 1225, 2159).
In May 1908 amalgamation with the Mex. Cent, was cllected. See 

National Railways of Mexico above and V. 80, p. 919, 982.
ST O C K .— Ontstandlng, 1st pref., see above: 2d pref., $22,030 600’ 

deferred, $11,015,300; common, $304,100; par of shares, $100 each.’ ’ 
D IV ID E N D .— First pref., 1 %  Aug. 1900; 1907, 2 % . V . 80, p. 481. 
B O N D S.— The prior lien bonds can be Increased above 123,000 000 only 

to refund. $ for $, Mexican Internat. R R. pr'or Hen bonds, now t s ’soo 00 ) 
Of the Mexican internat. consol 4s, $0,501,000 are guaranteed prin

cipal and Interest. See that company’s statement: also V . 7 5 , p. 7 7 .
G E N E R A L  FIN AN C ES.— The $8,500,000 5%  notes (extended In 

1905 and 1907) are secured by deposit of £1,038 400 Intcroceanlc Ry  
of Mexico second deb. stock, £1 ,251,830 ordinary and £102,000 7 %  
cum. pref.stock, $3,000,000 Mexican Internat. 1st consols (stamped guaran
teed) and $1,050,000 Nat. R R . of Mex. 1st consols. The remaining $1 500 - 
000 notes were Issued Oct. 1 1907 on deposit of additional security^ ’ 

E A R N IN G S .— 11 m o s .,/1907 -08 ..Gross, $14,438,620; net $5 253 192 
July 1 to May 31. ) 1 9 0 6 -0 7 ..Gross, 14,468,342; net, 5 ’206’605

Above figures are Mexican currency. See also V. 77, p. 1225. ’ ’
For 6 mos. ending Dec. 31 1907, net, $1,360,355; other Income $335 893 - 

charges, &e., $1,404,797; bal., sur., $291,451. ’ ’  ’ ’
R E P O R T.— Report for year 1906-07 was In V . 85, p. 1140, 1 1 5 3 , 1116. 

Earnings Year ending June 30—  1906-07. 1905-06. 1904-05
Aver^g miles operated----------------------- 1,730 1,730 1 730
Gross earns. (Mexican currency)-------$15,874,669 $14,039,303 $ 1 1  780 124
Net earnings (Mexican currency)------- 5,722,831 5,413,253 3 ’o74’530
Net earnings (U. S. currency)...........-  2 ,861,416 2,706,627 1,987,265

INCOME ACCOUNT Y E A R  EN D . JU N E 30 1907 ( U. S. Currency)
Net earnings---------------------- $2,861,416ITaxes, rentals, dlsc’ ts, &c $ 13 5  369
Interest, dlsc't & exchange. 39,6371 Int. on bonds and notes. . * 2  435 600
Interest on bonds_________  299,960[interest on lo a n s___________’ 30 000
Int est on stocks--------------- 408,041lD lv. on pref. stock, 2 % . .~  570 658

...............$3,609,054| Total .....................o la l_________
Surplus for year.
—  (V 86 , p. 53, 481, 548, 918, 1043, 1101, 1344.)

.............$3,177,627

...............$431 ,427

NEVADA-CALIFORNIA-OREGON R Y,— Reno, N ev., to Madeline, Cal . 
144 miles; extension proposed to Alturas, Cal., 40 miles, of which Madeline 
to Likely, 20 miles, opened Oct. 1 1907, and 20 miles from Likely to 
Alturas to be built In 1908. The Sierra Valleys R R ., Plumas to Mohawk 
Cal., 37 miles, Is controlled,but operated Independently. V . 79, p. 2 6 4 l’ 
Stock, common, $1,450,000; preferred, $750,000, all out. Dividend on 
preferred, Aug. 1906, 3 % ; Aug. 1907, 4 % .

E A R N IN G S.— 11 m os.,(1907-08_______Gross, $310,899; net, $152 540
July 1 to May 31. 11906-07 . . ..G ross. 240,399; net, 133H75

Report for year 1906-07 was In V . 85, p. 1207 ,showing, gross, $267,305- 
net, $148,108; other Income, $17,157; Interest, taxes, &c., $45,125; re
newal fund, $31,135: dividend on pref. (4 % ), $30,000; balance, surplus 
$59,005. Pres. D. C. Moran, 68 William St. N . Y .— (V. 85, p. 1207.)

NEW  JERSEY JUNCTION RR.— Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from Juno 
30 1886 to N. Y . Central, which guarantees the bonds absolutely and owns 
$100,000 stock. Connects with National Docks R y.

NEW  JERSEY & NEW  YORK RR.— See page 169,
N EW  JERSEY & PENNSYLVANIA RR.— See page 16:).
NEW  LONDON NORTHERN RR.— Owns from New London, Conn., via 

Brattleboro, V t., to South Londonderry, V t ., 158 miles.
LE ASED  for 99 years from Dec. 1 1891 to Central Vermont. The rental Is 

213,552 per annum, which leaves a small surplus after providing for Inter
e s t , & c., and 9 %  dividends. Taxes and Improvements met by lessee, with
out claim on New London Northern.

D IV ID E N D S .— 1888 to April 1892, 7 %  yearly, then 8 %  yearly to 1893.
and since to July 1908 (Incl.) , 2 A %  quar. (9%  per an .)— (V. 76, p .  1 30 1  

NEW  ORLEANS FORT JACKSON & GRAND ISLE R R —V . 8 6 ,p. 1225 
NEW ORLEANS GREAT NORTHERN R R .—  {See M a p .)—  New Orleans 

L a ., to Jackson, Miss., 180 miles, with branches, making a total of about 
300 miles. Now completed to Slidell, L a ., northward on main line Into 
Mississippi 115 miles; Pearl River to Folsom, La., 37 miles; branch to 
Mandevllle, La., 12 miles; branch, Slidell to Ablta Springs, La., via Mande- 
vllle, 26 miles; branch via Frankllnton toTylerton, Miss., 41 miles; trackage 
New Orleans to Slidell, La., 29 miles; total, 260 miles. Under construc
tion, about 40 miles Into Jackson, Miss. Stock. $1,242,200,

Of first mortgage bonds ($10,000,000 authorized). $7,000,000 have been 
sold for construction and equipment . V. 8 1 , p. 841.

O FFIC ER S.— Pres., Charles W . Goodyear; 1st V .-P . and Gen Counsel, 
M. E. Olmsted; 2d V .-P . and Sec., C I. James; Treas., F. A. Lehr; Gen. 
M gr., N . G. Pearsall. Directors: Messrs. Goodyear, James Olmsted, 
Pearsall, James D. Lacey and E. H . Farrar.— (V. 80, p. 1530.)

NEW  ORLEANS MOBILE & CHICAGO RR.— Operates:
Road—  M iles. | Road—  Miles.

Mobile, A la ., to Middleton. T en n .369 lElllsvllle Jet. to Elllsvlllc, M iss .. 6 
Beaumont, Miss., to Hattiesburg. 27 | ------

Total (100 m . 60-lb and 302 m. 70-lb. steel). Incl. Gulf & Chicago____ 402
O R G A N IZA TIO N .— Successor In June 1908 without foreclosure of 

Mobile Jackson & Kansas City R R ., per plan V. 85, p. 1577. It Is pro
posed eventually to extend the system to the Ohio River on the north and 
to New Orleans on the south and build necessary branch lines. The new 
company will forthwith Issue:

New Securities—  Total Authorized. Par. Now Issuable.
Com. stock ($25,000 per m ile)................. $25,000,000 $100 $8,073,800
Pref. stock, 6 %  ($5,000 per m ile)____  5,000,000 100 059,566
1st 50-year gold 5s ($30,000 per m ile). .  30,000,000 ____  9,595,663

Tae bonds of the old companies will receive par In new bonds and 1 0 %  In 
preferred stock for principal and par In new bonds for the coupon due 
Jan. 1 1908 on the old bonds and the three coupons of July 1 1908 and 
Jan. and July 1909, which are to be removed from the new bonds. The 
old stock will receive par In new common stock.

A  syndicate formed by the Interests now In control has agreed to assume 
the floating debt of the present companies, aggregating $1,534,262, accept
ing as security $1,534,263 In bonds and $153,426 In new pref. stock. Of 
the bonds, $17,910,000, together with $2,985,000 pref. and $14,925,000  
com. stock will be reserved for new mileage. The remaining $2,494,337  
bonds. $1,055,434 pref. stock and $2,001,200 com. stock will remain avail
able In the treasury, a part to be given to the syndicate, which has supplied 
$500,000 new money.

On April 1 1908, of the two old Issues of 5 %  bonds due 1933 (Mob. Jack. 
& K . C. $3,964,000 and Gulf & Chicago $4,061,000), some $7,388,000  
had assented to the plan.

The $140,000 car trust 4 )(s  of 1905 mature $14,000 quar. V . 81 , p. 1550.
E A R N IN G S.— From July 1 1907 to June 13 1908, gross, $1,395,360,

against $1,457,583 In 1906-07. From July 1 1906 to June 28 1907, gross. 
$1,524,664, against $1,056,236 In 1905-06.

R E P O R T .— For year end. June 30 '06, In V . 84, p. 99 (362 av. m .) : Gross, 
$1,083,692; net, $310,045. In 1904-05 (259 av. m .) , gross, $677,528.

O FFIC ER S.— Pres., L. S. Berg, 49 Wall S t., N . Y . ;  Sec. and Treas., 
Geo. W . Crary, Mobile, Ala.

Directors.— L. S. Berg, W . D. Stratton, Alexander McDonald, John W . 
Simpson, Brayton Ives. Geo. R. Sheldon, A . P. Walker and H. C. Snyder, 
New York City; Wallace B. Rogers, Laurel, Miss.— (V. 86 , p. 1530.)

NEW  ORLEANS & NORTH EASTERN RR.— New Orleans, La. to Mer
idian, Miss., 196 miles. Stock, $6,000,000 (par, $100), of which $5,320,000 
and $5,155,000 gen 4 Hs and $1,500,000 Incomes were held In Jan 1908 by 
AJa. New Orleans Texas & Pac. Jet. Ry.

Reorganized In 1902 per plan In V . 74, p. 681 Dividend on stock 1903 
and 1904, 3 %  each; 1905, 3 )1 % ; 1906, 5 % ; 1907, Sept., 6 % . Of the 
general 4 Ws $1,372,000 are reserved fo retire the remaining prior Hen bonds 
and $1,046,000 for future requirements. Equip, notes of 1906, V . 82 ,p.987.

$400,000 $437,649
394,255 401.096

1906-07 against 5 %

E A R N IN G S .— For 11 M months ending June 7 1908, gross, $2,573,674, 
against $2,890,552 In 1906-07. Report for 1900-07, V. 85, p. 1395.

Yr. end. June 30—  Gross. Net. Oth.inc. Int., Ac. Balance.
1906-07 .........................$3,252,148 $805,362 $32,377 --------------
1 9 0 5 -0 6 I:......................  3.001,977 773.844 21,507

From surplus paid dividend of 6 %  ($360,000) In 
($300,000) In 1905-06.— (V 85, p. 160. 722, 1395.)

NEW  ORLEANS TERM INAL CO.— Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to tho St. Louis & 
Sin  Francisco and Southern R y. for 00 years from July l 1003, rental cover
Ing all expenses of operations, maintenance and charges. Southern Ry, 
and St. Louis & San Francisco each own half of the $2,000,000 outstanding 
stock ($5,000,000 authorized), and Jointly guarantee the bonds. In April 
1907 $2,500,000 2-year 6 %  notes, guaranteed by two lessor companlos and 
secured by $4,000,000 bonds, were sold. V 84. p. 996; V. 86. p. 721. 
Pres., D. D. Curran. See V . 78, p. 343, 1447; V . 79, p. 1466; V . 8 i , p. 155; 
V . 83, p. 272; V. 84, p. 508, 931, 996; V. 86, p. 721.

NEW YORK BAY RR.— Owns from Kearney Junction, N. J., to a point 
4,181 feet east of Wavcrly Station, near Newark, and from a point 4,037 
feet east of Wavcrly Station to the bulkhead line at Greenville piers on New 
York Bay, 10.98 miles, with 3 branches, 2.59 miles; total. 13.57 miles. Stock, 
$5,000,000. all owned by Pennsylvania RR. In 1908 made a mtge. to 
secure $6,000,000 bonds. V . 86, p. 920, 982.— (V. 86, p. 920, 982.)

NEW YORK BROOKLYN & MANHATTAN BEACH R Y.— Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island). and branches to 
Bay Ridge and Grcenpolnt, 18 miles, of which 16 miles double track.

LE ASE, <5cc.— A consolidation Aug. 27 1885. Leased for 09 years from 
Oct. 1 1885 to the Long Island R R . Co., which owns majority of stock. 
Rental, Interest on bonds and 5 % on pref. stock. Common stock, $350,000. 
L. I. R R . has attached to the bonds Its unconditional guaranty of princi
pal and Interest In addition to facts as to lease.— (V. 83, p. 1348.)

NEW  YORK CENT. & H UD . RIVER RR.—  (See M aps, pp. 98, 97.)
Lines owned. M  lies

New York to Buffalo--------------- 441
Branches_______________________ 365
Proprietary lines----------------- 3

Lines leased. (*See this co.)
West Sh ore*___________________ 479
Troy & Greenbush*-----------------  6
Spuyten Duyvll & Pt. M .* _ _ . 6
New York & Harlem*________  137
New Jersey Junction*________  5
Rome Watertown & O gden *.. 624
Mohawk & Malone*__________   182
Carthage & Adirondack*____ _ 46
Gouverneur & Oswegatchle*.. 13
New York <& Putnam*________  59

Lines Leased-(C o n .)  Miles.
Boston & Albany*____________  393
New York & O ttaw a*________  128
Fall Brook R y .; & c.*_...........   231
Beech Creek R R .*____________  103
Beech Creek Extension R R .,  

etc ^
Wall kill’ V a lle y ': ::

Operated under contract—
Terminal R y. of Buffalo*____

Over, under contract (Con.) —
St. Lawrence & Adirondack*. 50
Cherry Tree & Dlxonvlllo____  30
Trackage.......................................... 235

Total In earnings______________3,782

128
33

11
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R AILR O AD S.

For explanation of column headings, &c.
on first page of tables.

see notes

New Orl & N E—  (Concl.) —  Gen M 58,000,000 g F.c* 
Income mortgage (non-cum) $1,500 000 g o ld -. N.r 
Equipment notes gold due $39,000 semi-annually. - 

New Orl Term— 1st M $15,000,000 gold guar.S .c’ &r
Notes guaranteed gold----------------------  . . .  . .T a

New York Bay— First mortgage $(> ,000,000 gold. . 0 P 
N Y Bklyn & Manhattan Beach— Pref stock non-cum.

First cons M (now 1st M) gold guar by L I .. .C e ,c *  
NY Cent & Hud River— Stock ($250,000,000 au‘ ' ' "

do do
JL / C U C lib U l CO \ r  v w ,  » ■ * » P ----------- ----- ---'  --------- ~
Debentures $50,000,000 gold ....................U s.c '& r& r
Notes $25,000,000 ........................................................c*&

New York Central Lines—
Joint e q tr g  $2,000,000 an ( V  S6,p800,020) G.c*& 

N Y Chicago & St I.— 2d pref stock (5%  non-cum) . 
First preferred (5 %  non-cumulatlve)...........................

Equip trust “ B” gold $23,000 due yrly Feb 15.Cec& 
Equipment notes $20 000 due semi-annually.. . . .
Debenture bonds, $10,000,000, gold---------Gzc’T&r

N Y & Greenwood Lake— Prior lien M guar p & l.Ngxc 
New York & Harlem— Common 1 4 % , 10 %  guarantee! 

Preferred stock 14 % , 10 %  guaranteed................. - - -

New York Lake Erie & Western— See Erie RR.
N Y & Long Br— Gen M (now 1st) $2,500,000 g .
New York New Haven & Hartford— Stock (see text). 

Debenture ($5,000,000 are 4s) non-convertible..c<5 
Deb (for Cent N E & W) g non-conv (V 78, p 76! 
Debentures (for F H & W ) (V 78. p 233o) 
Debentures (forN Y Ont & West) (V 80, p 2458)

Miles
of

Road.

Date
of

Bonds.

Sire, or 
Par

Value. C

196 1902 $1,000
196 1902 1,000

1906 1,000
1903 1,000 <Scc
1907 1,000

14 1008 1,000 &<■
18 100
18 1885 1,000

100
809 1897 1,000 &c

1898 1,000 &c
1898 1,000 &c
1900 1 bond
1904 1,000 &C
1907 1,000 8cc

1907 1 000 &c
100

___ 100
505 1887 1,000
___ 1896 1,000

1900 20 000
1906 1,0 0

53 1806 100 &c
1 146 50

146 50
136 1897 1,000 &c
214 100
214 1880 1,000
214 1883 1 000

F 214 1800 1,000

38 1891 1,000
. ___ 100
r ___ 97 - ’01
) . . . 1904

1904 500 &c
1905

r ___ 1906 lo'o &c

Amount

$5,482,000 
1 500,000

390.000
10,000,000

2.500.000
3.840.001

650.000
1.726.000 

78,632,000  
8»,000,000  
90,578,400  
19,336.445

5.500.000  
43, 00,( CO
25.000. 000

30.000. 000
11.000. 000

5 .000 . 000 
19,2-9,000

72,000
100.000

5.000. 000
1.500.000  
8,656,050  
1,343,950

12,000,000
10,000.000
12,000,000

5.000. 000
5 .000 . 000

IN T E R E ST  OR D IV ID E N D S .

Rate
%

4 M  e  
Up to4 M 

4M  g 
4 g 
6 g
4 g
5
5 g

See u x t . 
3M g 
3M g 
3M g 
3M g
4 g
5

5 g
5 In 1908 
5 In 1908

4 g
5
4M
4 g
5 g 

See text. 
See text.

3M g
5
6 
5 
4

J & J
%  g (If e 
A & O

& J 
& O

1,891,000 
97.089.8i 0 
10,000,000  

5,000,000  
10.000,000  
15,000,000  
29 997,800

When
Payable

'<56
&
&

Q— J
& J

M & N  
March 
March 

A  & O 
F & A 15 
J & D 
M & N 
M & N 
See text. 
See text 
M & N 

Q— J 
J & J 

& A 
& N

4 g & 5 g 
8 In 190? 
3M & 4 

4 g 
3)4 
4
3M

Where Payable, and by 
Whom.

Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

Farmers’ L & Tr Co, N Y 
arned) on Dec 1 
Franklin Tr Co, N Y  
Standard Trust Co, N Y 
Trust Co of America, N Y  
New York and Plilla 
Checks mailed.
U S Mort & Trust Co, NY  
Grand Cent Station, N Y 

do do
do do
do do
do do
do do
do do

Guaranty Trust Co, N V 
Grand Cent Station, N Y 

do do
Union Trust Co, N Y 
Central Trust Co, N Y  
National City Bank, N Y  
New York
11 Broadway, New York 
Grand Cent Station, N Y

Jan 1 1952 
July 1 1952 
Oct ’0 8 -Apr ’ 13 
July 1 1953 
Apr 10 1909 
Jan 1 1948 
Apr '08 2 M % 
Oct 1 1935 
Jul>15’08 1 X  %
July
Feb
Feb
July
May
Feb

M & S 
Q— M 30 
M & S 
F &
A &
J &
J &

Del

do
do
Lack
do
do
do

do 
do

W est, N 
do 
do 
do

Liberty Nat Bank. N Y 
Co’s Office, New Haven 
Lincoln Nat Bank, N Y  

do do
Second Nat. B k., N H 
Lincoln Nat Bank, N Y  
Second Nat Bank, N H

1997
1998 
1998 
2000 
1934 
1910

Nov 1908-22 
Mar 2 1908 5 % 
Mar 2 1908 5 %  
Oct 1 1037
Yearly to 1911 
To Dec 31 1910 
May 1 1931 
May 1 1946 
July 1 1908 5 %  
.Ju y 1 1908 5 %  
May 1 2000 
July 1 ’08 1 X %
Jan
Aug
May

1921
1923
1923

Sept 1 1941 
JuneSO19082 %  
Mar 1 1947 
Feb 1 1914 
April 1 1954 
July 1 1955 
Jan 1 1956

N Y CENTRAL & HUDSON RIVER RR.— (Concluded.)
Controlled -Operated Separately.Controlled— Operated Separately.

Lake Shore & Mich. S o .*---------1.520
Michigan Central*.....................................’ 1.740
Lake K. Alliance & Wheeling. 83 
N . Y . Chic. & St. Louis R R .* 523
Lake Erie & Western*................ \
Northern O h io *.........................................J 886
"B ig  Four” System*.....................2,334
Chicago Indiana & Southern*. 340

Cincinnati N orthern *............... 248
Dunkirk All. Val. & P i t t s .* . . .  91
Pitts. & Lake Erie system*___  191
Rutland RR .................................. 468
LI tile Falls & Dolgevllle_______ 10
Chicago Kalamazoo & Saginaw 55
Detroit & Charlevoix_________  < 4
Indiana Harbor Belt_________  95

Total Jan. 1908, less 135 m. duplicated (338 miles 4-tracked)____ 12,282
Also controls Lake Erie & Pittsburgh R y .. completed from Lorain, O. 
southeast to Berea, 13 miles, and to be extended to Cleveland and Youngs
town, making about 120 miles In all. V . 83, p. 1037

H IS T O R Y , &c.— Control of the Lake Shore and Michigan Central roads 
was acquired In 1898, as stated below. V. 71, n. 502; V . 78, p. 48.

in 1900 Vanderbilt interests acquired a large block of C. & O. R y. stock. 
V . 70 p. 7 6 . 125, 1049. Holdings of Vanderbilt estate, V . 71, p. 1221. 

Since 1906 the allied lines, with the exception of the N .Y . Chicago
& St. Louis, are known as thj "N ew  York Central’ lines. V. 81, p. 1792.

Option was extended from Dec. 31 1907 on controlling Interest 111 New 
York Ontario & Western stock held by the New York New Haven & Hart
ford viz.: $29,160,000 of the $58,118,982 common and $2,200 of the 
$4,000 preferred stock. V . 84, p. 1428; V. 85, p. 40; V. 86, p. 229

STOCK — Dlvs. on stock reg. in London are payable at 4 9 Md. to the $. 
Stockholders voted April 18 1906 to increase the limit of authorized stock 

from $150,000,000 to $250,000,000.
Stockholders In 1906 subscribed at par for $29,839,560 new stock,the pro

ceeds to be used for Improvements, rolling stockand terminal Improvements 
In New York, raising the amount outstanding to $178,632,000. V. 
83, p. 688, 818. 1037.

D I V I D S —  f’03. '94. ’95. ’96-’98. ’99. 1900 to O c t .’06. 07. 1908
Since 1 8 9 2 '. . .% !  5 5 4 ^  4 yearly. 4 5 yearly (Q-J). 6 Below

In 19 0 8 , Jan., 1 X  %.’ April, lM /o ;  July, 1 X  %.
B O N D S.— R e f .  m o r t g a g e  Is for 5100,000.000. of which $73,346,000 was 

Issued to retire $70,377,000 old bonds and $11,654,000 for general purposes: 
remainder ($15,000,000) Is reserved for new construction, of which $4,000,
000 about to be Issued In April 1908. V. 77. p. 452; V. 86, p. lOLI, 1101.

Collateral trust 3 Ms of 1898 are secured by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent, stock 
for each $115 of bonds outstanding. The total authorized Issues of 3 Ms 
are $100,000,000 for Lake Shore and $21,550,000 for Michigan Central.
See V. 66. p. 288. 336, 760, 811.

In 1904 $50,000,000 4 %  debentures were authorized, of which $30,000,
000 were sold in 1904 and $13,000,000 in 1908. They are to be secured 
bv any new mortgage, but existing mortgages may be extended. V . 78. 
I) 1907, 1962, 2384; V. 79, p. 1335, 2148; V. 86, p. 1043, 1101, 1467.

As to equipment trust of 1907, see "N e w  York Central Lines” below. 
G U A R A N T IE S .— The company guarantees the securities of Its leased 

lines to a considerable aggregate— see separate statement for each company 
marked with a * In the table of mileage preceding. It also guarantees 
Western Transit Co. 3 Ms for $1,000,000 due February 1923

G E N E R A L  FIN AN C ES.— The refunding of old bonds was completed In 
1905 • annual saving In Interest charges about $1 .475.000. V. 75. p. 1148 
V 76 p 159' V. 80. p. 31. In June 1903 various roads controlled by the 
Vanderbilt Morgan and Pennsylvania Interests purchased $6,924,200 of 
the $11 000,000 Hocking Valley R y. com. stock. See that company.

(n Jan 190? the dividend rate was raised from 5 to 6 %  (but again reduced 
to 5 %  lii April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12%  and 4 to 6 %  respectively, increasing the 
Income of the Central from Its holdings of the stocks of the two companies 
$2 147,754 yearly. Jan. 1908 2 °.') extra was paid on Lake Shore & Mich. 
Central stocks. V. 83. p. M I R V . 85. p. 1577.

In Jan 1907 $25 000.000 3 year 5 %  notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. V . 84, p .  271, 394.

In April 1908 perm.ssion was glv. n to Issue $4,000,000 3M %  1st mtec 
bonds and the remaining $20,000,000 4 %  debenture bonds of the Issue autli 
May 19 0 8 , of which $13,000,000 were sold. V. 86. p. 982, 1467.

In 1902-03 control of the Reading Co. was acquired by Balt. & Ohio 
(Pennsylvania Interests) and Lake Shore. V. 7 f , p. 101: V . 78, p. 48.

In 1906 the Oregon Short Line (Union Pacific system) acquired $14,285,745  
N. Y . Cent, stock. V . 84, p. 52 .571 .

The Mohawk Valley Co., with $20 000,000 (formerly $10,000,000) author 
lzed stock 60%  being owned by N Y Cent, and 40%  by the "Central Rail 
way Syndicate” of Cleveland, Is a holding company for various electric roads 
acquired In 1904 and 1905, Including Syracuse Rapid Transit, Rochester & 
Eastern Rapid, Roch. Ry. & Light, Schenectady Ry. (half Interest), &c. 
V. 81. n. 1849. In June 1908 it whs proposed to consolidate the roads Into 
a new operating company. , V. 82, p. 16, 334, 934; V. 83, p .  156; V. 84 
p. 1308; V. 86, p. 1410. , _  . „  , . „

As to contract of 1903 with Pennsylvania Beech Creek to Eastern Coal 
Co. to ship 1.000.000 tons annually, see V . 77, p. 2098; V . 79, p. 1335, 1435

E A R N IN G S.— 5 m os.,J1908_______Gross, $33,392,739; net, $6,712,799
Jan. 1 to May. 31. '\1907............ Gross, 38,246,637; net, 6,966,787

A N N U A L  R E P O R T.— Report for year ending Dec. 31 1907 was given 
at length In V. 86, p. 790, 798. See also editorial, p. 763.

Combined Results OF A LLIE D  L IN E S . (Compare V . 86, p. 850, 827.) 
Year end. Dec. 31—  1907. 1906. 1905. 1904.
Miles operated.....................  12.282 12.159 12,028 11,183
Gross earnings................. $241,456,945$225,591,500$206.728,132$187,274,529
Total net Income................. 72,821,957 68,329,446 61,324,129 57,035,420
First charges................. . .  46,852,948 43.351,256 41,396,188 39,138,555
D ividends...........................  2 3,426,623 18,009,178 15,419,279 15.024.077

Surplus.......................$2,542,385 $6,069,012 $4,508,662E$2.872,788

Xnte — The "net Income”  as above is stated after adding to the operating 
expenses for the several years from $10,500,000 to $13,700,000 ( In 1907 
$10 6 4 5 ,396) for new equip, and construction and after adding to net earns, 
“ other Income” amounting to $9,452,519 In 1904 and rising steadily to

* l8R E P M T nO F °N E W  YO RK C E N T R A L ^A  H U D SO N  RIVER^RR.

Gross earnings11'. ' 1  $9 8 ,3 (B)8,060 $92,OS™,769 $86,0975J502 $78,t ^ , 208
Net earnings.......... .............  22.565,726 25,827,813 24,594,851 22,450,823
Other Income____  11,476,051 7,707,742 6,523,500 6 ,468,736

....... 'g -K ! ‘tl:US:S»7 ’|?J»S5fS
9 501,170 9,508,499 0,479,955
1 011,557 1,143,438 783,148
2,924,594 2,726,021 2,617,014
1 231,391 1,236,081 605,391

150,000 300,000

Interest on debt________ $9,259,569
Rentals leased lines------- 9,632,266
Taxes on stock.................
Taxes on real estate-------
Miscellaneous....................
Reserved for debent’s . .

764,610
2,511,070
1,089,804

Dividends . . . . .  - .7 (6  %)107'17 920(5 K )7'832885(5)6,612.500 (5)6.012,500  
Imprvt. fund & cqulpm ----------- 2,800,000 1,500,000 H>

Balance______________  $66,538 $19,433 $18,253 (?)
Pres.. Wm. H. Newman: Chairman, Chauncey M. Depew; V.-Presidents,

W . C. Brown, E. V. W . Rossber. Alfred H. Smith, John Carstensen, 
Chas. F Daly and Ira Place; Treas.. E . L . Rosslter; Sec., Dwight W .  
Pardee. Directors (April 1907 ) ,W . IC. Vanderbilt, I- . W  Vanderbilt, C. M. 
Depew. S. F. Barger, J. Plerpont Morgan, William Rockefeller, Hamilton 
M cK. Twombly, William II. Newman, Charles C. Clarke, D O Mills, Geo. 
F. Baker, George S. Bowdoln and Jas. Stillman. (V. 86, p. 122o, 1467.)

The"Ne\v) Y or if  CentnH Llnes'cqu'ipment trust of 1007 ($30,000,000 auth. 
Issue) mature $2,000,000 yearly to Nov. 1922. They will cover engines, 
passenger cars and freight cars to be used by .various lines of thesystem, 
which Jointly and severally agree to pay prln and ln t.. the larger part being 
for N .Y .C . and Lake Sh. V. 85, p. 1402; V. 86, p. 168, 798, 800, 920, 1344.

NPW YORK CHICAGO & ST. LOUIS RR.—  (.See M ap of New York Cen
tra* A  Hudson Bluer.)— Owns from Buffalo. N. Y . ,  to Illinois State Line, ex
cept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m ., leases the 
proprietary line. Chic. & State Line R R .. Ill* S1 ̂ 7 tnV ,0, a.nf } . n?  
10 m .; also leases Dunkirk to Silver Creek, 8 m .,  total, 512 m .. trackage In 
nnftalo N Y  i u  m and Gr. Cross g. Chic., 111. (Lake Sh. R R .), 9 m. 
8  STOCK .— I.akeisiiore & Michigan Southern owns $6 240,000 common. 
$6,275,000 2d preferred and $2 ,503,000  1st prefereed stock. After 5 %

8  D IV ’DS0— '93 $-94,0’0905 0?9 V O’0 7 ^ ’08.a!Ud % S0ef  W W - w ! '  ’08. 
Ist pMMa^ch) 3 4 0 - 5  0 2 0 5 5 5 yearly. 5 5

BONDS'— Annual sinking fund for first mortgage bonds $100,000 so long 
as the bonds can be bought at or below 102: the amount outstanding has 
thus been decreased from $20,000,000 to that shown In table above. See 
mortgage abstract V . 45, p. 541. In March 1906 $10,000,000 debenture 4s 
were £dd forequlpm ent: P&c . but only $[>.000,000 Issued. They will be 
seenred by any new mortgage placed on the road. V. 82, p. 693, V . 86,

p 'E A R N IN G S .— 5 m o s .,/1 9 0 8 ---------------- Cross. $3,965,534; net, $846,527
Jan. 1 to May. 31 11907______- — Gross, 4,3.),),4.>3, net, 9«>0,658

For4 monthsending April 30 19 0 8 , net, $450,767, against $752,880; other 
Income, $12,862; chances, $334,354; taxes, $92,000; balance, surplus.

52R EFT)RT.— Report1 for i907 was In V. 86, p. 1038. Principally a freight 
line, freight In 1907 contributing $8,645,017 ont of $8,350,148.

Year end. Dec. 31—  1907. 1906. 1905. 1904.
Gross earnings___________$10,465,671 $9,902,201) $9,1^08,730 $8,645,374
Operating expenses____
Additions and betterm’ts

7,173,227
893,584

7,227,581
632,889

6,753,607
537,341

6,422,142
674,467

Other Income.

Equip, trust charges___
Dividend on 1st pref___
Dividend on 2d pref___
Sink, fund and m lscell..

$2,398,860 $2,041,739 $1,817,782 $1,548,764
10,213 47,807 30,716 35,156

$2,418,073 $2,089,546 $1,848,408 $1,583,920
$868,467 $776,720 5777,000 $777,000

117,034 166,105 170,057 172,460
(5)250,000 (5)250,000 (5)250,000 (5)250,000
(4)550,000 (4)440,000 (3)330,000 (3)330,000

131,543 59,019 31,078 15,544

$38,917Balance, surplus..........  $501,030 $397,702 $290,363
Pres., W m . H. CannllT.— (V. 86, p. 1038, 1344. 1590.)
NEW YORK & OREENWOOD LAKE RY.— (See M ap of Erie RR.) —  

Owns from Jersey City, N. J., to Greenwood Lake, 39 m ., and branches to 
Rlngwood, &c.. 8 m .; Watchung R y .. Forest Hill to Orange. N . J ., 4m .; 
total owned, 51 miles. Stock. $100,000; par, $50.

LE A SE .— On May 1 1896 was leased to the Erie R R . for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and interest, by 
Erie. See V . 63. p. 513; form of guaranty. V . 65, p. 463.

NEW YORK & HARLEM RR.— (See N . Y. C en t. A  Hud. Rlv. RR^) —  
Owns N. Y . City to Chatham, N. Y . .  136 ra. Also owns 4th Ave. St. RR  

LE ASE.— The property (except the street railroad) was leased April 1 
1873 for 401 years to the N. Y . Cent. & Hud. Rlv. R R. for interest on bonds 
and dividends at rate of 8 % yearly, since Increased to 10 %  through refund
ing of bonds, payable Jan. and July. V . 70, p. 740 , 1049: V . 71, p. 29, 1220; 
V. 84. p. 159. The street railway was leased In July 1896 to Met. Street 
Ry. Co. for 999 years; rental Is $400,000 yearly, equal to 4 % per annum on 
stock, payable Apr. and Oct. V. 62. p. 1088.—  (V. 80, p. 1424; V . 84, p. lo9.)

NEW YORK LACKAWANNA & WESTERN RY.— Binghamton to Buf
falo and Internat. Bridge and branches, 214 m ., of which the main line, 213 
m .. Is double track; D. L. & W . has a lease for duration of charter from Oct. 
1882 giving a guaranty of the bonds and 5 %  yearly on the stock. See form 
of guaranty of terminal bonds In V . 67, p. 1357; see also V . 68, p. 283.
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94 RAILWAY STOCKS AND BONDS. [ 7 o l . l x x x v i i .

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1906 $15,000,000 4 M & N Lincoln Nat Bank. N Y
___ ' 1007 500 frs&c 27,985,000 4 A & O Paris, London, &o.

1908 100 &c See text 6 g J & J 15
62 1892 1,000 1,000,000 4 g A & O N H Savings Bank
49 1880 1,000 &c 200,000 4H M & S Nat N H Bk, New Haven
90 1880 500 &c 100,000 4 A & () New Haven, Conn
90 1887 1,000 2,839,000 5 g M & N Farmers’ L & Tr Co. N Y

359 1895 1,000 17,500,000 4 g & 5 g J & J Safe Dep & Tr Co,Boston
___ 1889 1.000 1,500 000 4 A & () Coup, office; reg, mailed

13 1888 1,000 575,000 5 M & N New Haven, Conn
28 1892 1,000 750,000 5 g J & J Lincoln Nat Bank, N Y
36 1880 1,000 500,000 5 & 6 J & J New Haven, Conn
30 1883 1,000 150,000 5 A & O do do
36 1905 350,000 4 g J & I) do do
12 1881 1,000 221 ,000 4 J & 1) Chemical Nat Bank, N Y
12 1904 1,000 &c 15,000,000 4 g M & N New York
9 1890 1,000 100,000 5 A & O R I Hosp Trust Co, Prov

61 1904' 1,000 &c 2,500,000 4 g it & N New Haven, Conn
1902 234,000 3>$ A & O Treas, New Haven. Conn

___ 1905 1,000 3,775,000 4 g F & A Second Nat Bank, N H
___ 1906 1,000 &c 4,000,000 4 g M & S do do

See text.
___ 1907 1.000 19.898,000 4 g M & N New York & New Haven

100 4,000,000 4 J & .1
1901 1,000 12,491.378 4 )$ g J & J Trust Co of Amer, N Y
Var 9,080,000 4, 4  J$ , 5 Various
Var 211729,700 4 to 6 Various

2,883,000 4 }$ , 5 & 6 Various

98 1879 1,000 1,117,000 6 A & O Treas, New Haven, Conn
28 1881 1,000 700,000 5 A & O do do

1906 3,000,' 0 4 J & 1) do do
10 1891 1,000 200,000 4 A & 0 do do

51 1897 1,000 1.500.000 4 A & 0 R I Hosp & Tr Co, Prov
100 58,113,982 See text. See text.

Text. 1802 l.OOO&c 20,000,000 4 g M & s Office, 56 Beaver St. N Y
. . . 1905 1.000 3.566,000 4 g J A D ' do do

R AILR O AD S.

For exvlanation of column headings, & c., see notes 
on first page of tables.

N Y Now Hav & H— (Con.)— Debentures not convert. 
Debentures 145,000,000 francs ($ 2 9 ,0 0 0 ,0 0 0 )-----------

N Y  Prov & Boston gen M (now 1st) gold assum.c&r 
Shore Line 1st M New Haven to New London assum 
Housatonlc old consolidated mortgage (assumed)._  

New consol M ($3 ,000 ,000) gold (assumed).F.c* 
N Eng cons (now 1st) M $7,500,000 5s g gu .-M a.c*  
N Y  & N E Boston Term 1st M $1,500 ,000 . AB.c&r
New Haven & Derby consolidated mortgage-------c*
Providence & Springfield 1st M gold assum ed..c*  
Danbury & Norwalk cons M ($100,000 are 6s)— c* 

General M Danbury, Conn, to Wilson Point, &c.c*

Harlem Rlv & Port 1st M gold $15,000 ,000-U s.c*& r
Woonsocket & Pascoag 1st M gi ld assumed------------
Naugatuck first mortgage gold assumed-------c*&r

Debentures ........................................................................ ..
Boston & N Y  Air Line new M $5,000,000 (assumed) 
Providence Term 1st M $7,500,000 g assumed._c*&r
Consolidated Ry debentures................................................
Providence Sec Co deb $19,910,000 g gu p & I------ *
New Eng Inv & S pf stk 4 %  cu $10,000,000.red 105 
Conn Ry & Ltg 1st & ref M $15,000,000 g s f .-T a .e *  
Bonds of electric roads merged ($4,423,000 are 5s) _ 
Other bds of elec rds leased or contr (See “ St RySec”
Bonds of steamship, &c, cos c o n tr o lle d ..!..................
N Y  N H & H R R  coupon n o te s........................ ...........

Ronds of Leading Proprietary, Etc., Lines:
New Hav & Northampton (compare V  82 p 1323)

Northern Extension bonds..........................................c*
Refunding mortgage $10,000,000 g ar prln & tut. 

r Holyoke & W  leased mortgage $200,000 guar.-.c* 
Old Colony— See that company.
Providence & Worcester first mortgage currency..

New York Ontario & Western— Common Stock...........
Refunding (first) M $20,000,000 gold............. IWe.c'&r
Gen mortgage $12,000.000 gold red 110 (see text) N

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend.

May 1 1956 
April 1 1922 
Jan 15 1948 
April 1 1942 
Mar 1 1910 
April 1 1910 
Nov 1 1937 
July 1 1945 
April 1 1939 
May 1 1918 
July 1 1922 
July 1 1920 
April 1 1925 
June 1 1955 
June 1 1911 
May 1 1954 
Oct 1 1910 
May 1 1954 
Oct 1 1930 
Aug 1 1955 
Mar 1 1956

May 1 1957 
July 1908 2 %
Jan 1 1951 
1912 to 1951 
1914 to 1932 
1912 to 1934

April 1 1909 
April 1 1911 
June 1 1956 
April 1 1911

Oct 1 1947 
Aug 3 ’08 2 
June 1 1092 
June 1 1955

NEW  YORK & LONG BRANCH RR.— Perth Amboy to Bay Head, N . J ., 
38 miles. Leased In 1888 for 99 years to Penn. R R. and Cent.RR. of N . J ., 
which Jointly and severally guarantee Interest and 7 % on $2,000,000 stock 
all owned by Cent; R R . of N. J .— (V. 72, p. 438.)

NEW  YORK NEW  HAVEN & HARTFORD RR.— Covers Southern New 
England and the only direct routes between New York and Boston.

Leased (part Owned)—  M iles. 
Old Colony R R . (which seC). 619 

Lines Leased—
Providence and Worcester. 48
Norw. & Worcester (which see) 73
Other lines...........................  402
Trackage to N . Y . City, &c 54

Lines Owned in Fee—  Miles.
Junction near N. Y . City to

Springfield, Mass......................... 122
Boston, Mass., to Hopewell

Jet., N. Y . . . ...........   214
Lines to Providence, Pittsfield,

Litchfield, & c _ ...................................348
Leased and Controlled—

Lines to Turner's Falls, &c-------180 ,
Total operated July 1907 (91 m . has four and 757 m . two tracks)____ 2,060
In April 1908 New England R R . was merged. V . 86, p. 1043, 1225- 

An arrangement for trackage Into Albany over the Boston & Albany was 
made In June 1907. V . 84, p. 1428; V . 85, p. 41.

In Oct. 1905 the New Haven & Derby, the Danbury & Norwalk, the 
Providence & Springfield and other controlled roads were merged. V . 81, 
p. 1315. The stockholders of the Naugatuck R R . on Jan. 18 1066 
voted to sell the road; those of the Boston & New York Air Line on Jan. 23
1907. V . 82, p. 281, 451, 1213; V . 83. p. 970; V . 84, p. 221.

In June 1907 an amount of Boston & Maine stock ($10,994,800) was ex
changed, share for share, for New Haven stock, but was sold In July 1908. 
V . 84, p. 1367; V. 85. p. 41, 160, 723, 859, 1519; V. 86, p. 721, 1467;

'in  O ct?'l904 $29,160,000 of the $58,118,982 N. Y . Ont. & W est, com, 
stock was acquired at $45 per $100 share and $2,200 of the $4,000 pref., 
giving access to anthracite mines. V . 79, p. 2086, 2642; V . 80, p. 1363. 
Option of N. Y . Cent, on this stock, see V. 85, p. 41, 160; V . 86, p. 229.

Early In 1904 acquired a majority of the stock and Income bonds of the 
Central New England Ry. V. 84, p. 1488; V. 85, p. 160; V. 85, p. 858.

In Oct. 1906 acquired control of Hartford & New York Trans. 
C o., which absorbed the U. S. Transportation Co. In March 1907 pur
chased one-half of the stock of the Merchants’ & Miners’ Transportation 
Co., which acquired the Boston & Philadelphia S. S. Co. V . 83. d . 890
V . 84, p. 2 2 1 ,2 7 1 .3 9 1 ,5 7 1 ,6 2 6 , 749; V. 85, p. 858; V. 86, p. 721 P 

On May 31 1007 the Consolidated R y ., a consolidation of various con
trolled electric railways In Connecticut and Massachusetts, aggregating 
about 700 miles of track, purchased the property of the New England 
Navigation C o., owning the Fall River and other steamship lines; Its capital 
stock, as then Increased from $10,000,000 to $30,000,000, was exchanged 
by the N . Y . N . H . & H . R R ., as owner thereof, for Its own stock to an 
equal par value which, going lntothe treasury of the railroad, was available 
for general purposes. V . 84, p. 1052, 1114, 1242, 1308, 1424; V .85,p.859.

In 1906 most of the company’s Mass, trolley roads were transferred to the 
New England Security & Investment Co., a voluntary association. (V. 83. 
p. 96, 380, 492, 811, 1099; V. 84, p. 103, 1052; V. 87, p. 167.) In Dec. 
1906 Consol. R y. leased the Conn. Ry. & Lighting Co., operating 193 
miles. V. 83, p. 1525; V . 84, p. 508.) Also In Dec. 1906 acquired control 
of the Rhode Isl. Sec. Co., controlling the street rallwavs (311 miles), 
gas and electric-light properties of Providence and vicinity, $19,898,000, 
Providence Sec. 4 %  debentures being guaranteed, principal and Interest. 
V . 83, p. 1525; V . 84, p. 1114; V . 85, p. 858. See “ Street Railway” Section. 
In May 1908  the Sunreme Judicial Court of Massachusetts declared Illegal 
the control of six trolley roads, which are to be disposed of by July 1 1909. 
V . 86, p. 1285, 1590.

In 1907 control of the N . Y . Westchester & Boston and New York & 
Portchester railroads, projected electric roads between 177th St., N . Y . ,  
and Mt. Vernon, &c., was acquired. V . 85, p. 1143; V . 86, p. 108, 169.

STOCK .— Authorized Issue unlimited. Outstanding, see table. 
D IV ID E N D S .— 1 1873-1893. 1894. 1895 to June ’08 (Inclusive)

Percent. J 10  yearly. 9 8 (2 %  quarterly).
BON DS.— Harlem River & Portchester DIv. 4s of 1904 ($15,000,000  

Issued) are subject to 4s due 1911, hut cash has been deposited to cover 
principal and Interest of latter to maturity. V. 8.>. p. 1143.

In April 1908 sold or contracted to sell $2,000,000 short-term notes and 
$9,000,000 treasury bonds (Including, It Is understood, $4,000,000 Harlem 
River & Portchester, $3,000,000 New Haven & Northamptlon and $2 ,000,
000 of Boston & New York Air Line) In order to pay off between $11,000,000  
and $12,000,000 securities maturing to Jan. 1 1910, Including $8,320,000  
2-year notes due In fall of 1908. V. 86, p. 1101, 122o.

Under lease “ assumed” debt of Old Colony.
Stockholders of record Dec. 31 1905 subscribed at par, payable In Install

ments to April 1 1908, for $29,997,300 of 3 H %  coupon debenture certificates 
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 
1916, the proceeds to be used for improvements authorized and contem
plated and the purchase of outstanding securities of controlled roads. V .8 1 , 
p. 976, 1039, 1493; V . 84, p. 103, 694.

In Feb. 1007 145,000.000 francs ($29,000,000) 4 %  15-year debentures 
with a fixed rate In marks and £  were sold. V . 84, p. 391 ,450 , 508, 804,931. 
Providence Terminal Co. bonds ($7,500,000 authorized), see V . 82, p. 929, 
629, 693, 1213, 1323; V . 83, p. 96, 819.

Stockholders In Dec. 1907 subscribed pro rata for $39,029,600 6 %  
40-year debentures at par, convertible Into stock after Jan. 15 1923 at 
par. Subscriptions are payable 2 5 %  each 6 months beginning Jan. 15
1908, or optionally In full at any time. Holders of convertible 34$ %  d e 
bentures of 1906 had the right to subscribe for a part of the 6 %  debentures 
and may subscribe also for future stock Issues. The debentures are to be 
secured by any mortgage hereafter created covering the main lines between 
Woodlawn. New York City, and Springfield, Mass., or New Haven, Conn., 
and Providence, R . I. V. 85, p. 1270, 1339, 1402, 1647. In April 1908 
$20,636,300 debentures were full paid, remainder part paid. V . 86, p. 
229, 1101.

Outstanding Debentures Issued & Assumed by the Company as of June 30 1907.
Maturity.

1’56
1’56

Outstanding.
Convertible Debentures—

3 y i%  1906 ..$13 ,010 ,000 Jan. 
do warrants 16,989,100 Jan. 
Non-convertible—

4 %  1904____ 5.000,000 Feb. 1*14
4 %  1897____ 5,000,000 Mch. 1 ’47
34$%  1 9 0 1 .. 5,000,000 Mch. 1’47
3 4 $ %  1 9 0 4 .. 10,000.000 April 1*54
4 %  1905-----  15,000,000 July 1’55
4 %  1906-----  15,000,000 May 1’50

2 -Year Notes Dated 1906—
4 4 $ % ...............  600,000 Oct.20’08
5 '4 % ...............  1,250,000 N ov.15’08
5 % ....................  500,000 N ov.15’08
5 4 $ % ...............  100,000 N ov.19’08
5 % ....................  2,000,000 N ov.22’08
5 % .
5 % .
5 % .
5 % .
5 4$ % -
5 % -----
5 % .  
5 % .  
5 % .

500.000 N ov.27’08
370.000 Dec. 1’08
300.000 Dec. 5 ’08
200.000 Dec. 7 ’08 

50,000 Dec.11’08
400.000 Dec.11’08
400.000 Dec.14’08
250.000 Dec.21’08 

$200,000 Dec.22’08

Outstand’g Maturity.
5 % ...........   250,000 Dec.24’08
5 % ............................. 450,000 Dec.29’08
5 % .................... 500,000 Dec.31’08

Notes, &c., Dated 1007—
2- year 5 % _ 1,500,000 Jan. 9 ’09
3- year 5 % _ 3,500,000 Jan. 9 ’ 10
3- y c a r 5 % .._  50,000 Jan.10’ 10
4- year 5 % _ 1,350,000 Jan. 9 ’ 11
5- year 5 % . . .  300,000 Jan. 1*12
5-year 5 % ___  6,400,000 Jan. 9 ’ 12
European 4 %  27,985,000 April 1’22

Debentures Assumed—
Naugatuck RU.

34$%  1902 2,000,000 Oct. 1’30
(Including $1,766,000 In treasury.) 

Hartf’d St.R y.
44$ %  " N .  145,000 Jan. 1’30
4 %  “ M” —  165,000 Jan. 1’30

C o n s.R y .(seeV .84 ,p .lll4 )—
4 %  1 9 0 4 .. 4,354,000 July 1’54
4 %  1 9 0 5 .. 2,350,000 Jan. 1’55
4 %  1 9 0 5 .. 1,341,000 April 1’55
4 %  1 9 0 6 .. 2,108,000 Jan. 1’56
3 -3 4 $ -4 % ’05 1,000.000 Feb. 1’30

EAR NIN GS.— For 9 months ending March 31:
9 M os .—  Gross. Net. Other Inc. Charges. Bal., Sur.
1907-08--------$40,424,852 $11,133,970 $6,243,035 $13,819,818 $3,557,187
1906-07--------  40,096,938 13,592,720 1,699,195 10,391,709 4,900,116

DIvldendsHor 9 months in 1907-08 (6 %) call for $6,321,127, leaving a 
deficit of $2,763,940. s

A N N U A L R E P O R T.— Report for 1906-07 In V. 85, p. 858.
Year ending June 30. 1907. 1906. 1905. 1904.

Miles operated..................... 2,060 2,057 2,088 2,031
Passenger earnings............$26,758,929 $25,252,124 $24,146,454 $23,425,173
Freight earnings................  28,386,704 27,247,118 25,341,855 24,413,541
Miscellaneous....................  456,303 485,080 493,638 444,195

Gross earnings.............. $55,601,936 $52,984,322 $40,981,947 $48,282,909
Net earnings.......................$17,751,855 $17,761,736 $14,148,924 $13,123,698
Net earnings, street rys. 3,615,900 ...............  .............  .............
Net earnings, SS. lin es.. 635,127 .  . . .  .............
Other Incom e..................... 2,077,874 2,175,757 1,223,452 906,436

Total net Income_____ $24,080,756 $19,937,493 $15,372,376 $14,030,134
Interest on bonds........... ($5,732,743 $3,005,7 3

3,035,594
2,810,729
6,467,092
3,000,000

326,998

$1,432,473  
435,385 

4,136,843  
2,659,624  
6,400,000

$779,667
279,993

4,420,283
2,455,434
6,006.448

■ U
Other Interest....................J
R entals.......... .....................  5,604,846
Taxes ..................................  3,592,236
Dividends (8 % ) ...............  6,904,988
Improv’ts & betterm’ts . -----------
Insurance fund............... -  ...........-
Miscellaneous___________  257,889

Balance, surplus______$1,988,054 $391,287 $308,051 $88,309
O FFICER S.— Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 

Treas., Augustus S. May, New Haven, Conn.
Directors.— William Skinner, Holyoke, Mass.: Jas. S. Elton. Waterbury 

Conn.; Chas. S. Mellen, New Haven. Conn.; J. Plerpont Morgan. William  
Rockefeller. H. M cK. Twombly. George McC. Miller, Now York; D. Newton 
Barney, Farmington. Conn.; Amory A. Lawrenccand Nathaniel Thayer, 
Boston; R- W . Taft, Providence; C. F. Brooker. Ansonta. Conn.: I. Do V . 
Warner, Bridgeport; James McCrea, Philadelphia, Pa.; James S. Hemlngr- 
way. Geo. J. Brush, Frcdk. F. Brewster, A . Heaton Robertson, J. G. 
Parker, E. D. Robbins, A . S. May. New Haven; Frank W . Cheney, South 
Manchester; Edwin Milner. Moosup, Conn.; John H . Whlttemore. Nauga
tuck, Conn.; Henry K. McHarg, Stamford, Conn.— (V 86 , p. 721, 982, 
1043, 1101. 1225, 1285, 1467, 1530, lo90; V. 87, p. 97, 167.)

NEW YORK ONTARIO & WESTERN R Y.— Operates from Weehawken. 
opposite N. Y . City, to Oswego, on Lake Ontario:

Road Controlled, &c.—  M iles.
Pecksport, Conn, (leased)_______ 4
Ontario, Carb. & S. (leased) 

Cadosla, N. Y . ,  to Scranton,Pa. 54
Rome & Clinton (leased)________  * 13
Utica Clinton & Bing, (leased).. *3 1
Wharton Valley (owned)............... 7
Ellenvillo & Kingston (leased).. 27 
Port Jervis Mont. & Summltvllle 

(owned and leased)................... 33

Road Owned—
Oswego to Cornwall, N . Y ............272
Branch to New Berlin.................  22

do to D e lh i......................... 17
do to E llen v llle -------------  °

Total owned.........................- - - -  310
Trackage (till 2079) W.Shore R R .:

C’nwall to W ’ken (V .61 ,p.425) 53
• See this company.

Total operated July 1 1907.............................................. - ..................... - ...........  546
CON TR O L.— In Oct. 1904 N. Y . N. H. & H. R R . acquired $29,160,000  

com. stock at $45 per share and $2,200 of the $4,000 prof. V. 79. p. 2086, 
2643; V . 80, p. 1363, 2458; V . 81, p. 1044. The N . Y . Cent. & Hudson 
River RR. option on the majority stock, It was stated, was extended from 
Dec. 31 1907. V. 84, p. 1426; V . 86. p. 229.

STOCK.— Stock Is $58,117,982 (par, $100), of which $4,000 Is old pref. 
D IV ID E N D S.— Com., Jan.’05. 3 % ; July. 1 H ’06 and ’0 8 .2 %  each. 
BONDS. &c.— Refunding mtge. for $20,000,000 covers 319 miles of road 

owned, all the securities of the Ont. Carb. & Scran. R y ., 54 miles, and all 
after-acquired property. V. 72, p. 87; V . 78, p. 2012; V. 80, p. 651.

The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,
000,000 to provide funds for capital requirements, under which $3,300,000  
have been Issued and the remainder will be reserved for future needs. A 
3 %  dividend (calling for about $1,740,000) was paid on the common stock 
In Jan. 1905, vesting In the shareholders directly the right to elect the en-
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New York Ontario & Western— (Concluded)—
Gold notes secured by 1st M Scranton Coal Co_______

do (told sec by 1st M on E H C <Sc I due seml-anc*
Car trusts Ser D $50,000 due semi-annually_________

New York A Ottawa— First mortgage $2,500,000 g . .O
New York Phlla A Nortolk— Stock $2,500,000.............

First M $5,000,000 g (V. 08, I). 775, 078) . _ FP.C*
Income M g non-cum reg (V. 08, p. 0 7 8 ) ) --------FP

New York & Putnam— N Y  A Nor 1st M gold_______C
N Y  & P con $6.200.000 gold guar p A 1 (end) ,Un,c* 

N Y & Rock Beach— 1st M $1,000,000 gold guar.Ce.c~
Second M Income bonds non-cumulatlve......... _Ce.r

N Y Short Line 1st M $1,500,000 g gu p& l-.PePxc*  
N Y Su»q & Western— Midland R R  1st M gold_.Ce.c*

Paterson Exten RR 1st M real estate s f gold____ c*
New York Susquehanna A Western first mortgage

First mortgage refunding gold______________ Ce.c*
Second M ($1,000,000 gold) 3d M on 72 m ..C e .c *
General mortgage for $3,000,000 gold____ Ce.c*

Terminal first mortgage for $2,000,000 gold Us.c*&r 
Allied companies—

Wllkes-B. & E ’n 1st M g gu p A I (V .6 0 ,p .4 8 1 ) ..a  c*
Passalo & New York 1st M (099 years rental)_____
Macopln R R  1st M (branch to Macopin Lake) —  
N Y Susq A W  Coal Co 1st M red at 110 sink f d . .c  
New York & Wllkesbarre Coal Co first mortgage. _N 

New York Texas A Mexico— See Galveston Harrisburg 
Newport & Cincinnati Bridge— See Louisville A Nash 
Newton & Northwestern— See Ft Dodge Des M &Sou
Niagara Junction Ry— 1st M $650,000 gold------ Me c*
Norfolk A Portsmouth Belt Line— first m ortgage..FP  
Norfolk & Carolina— See Atlantic Coast Line R R . 
Norfolk & Southern— Common stock $20,000,000—  

Pref stock $5.000,000 5 %  non-cum red conv dur 5yrs
1st mort $1,970,000 ................................................... ....
1st gen. M.g.red 1 1 5 . . ------------------ --------------------------- °
Suffolk A Carolina first mortgage------------------------------
Su(T & Car 1st con M g red 1 1 0 . - - - .  —  ---------- - - - - c,

a Of which $2,040,000 Is nledeed under collateral

Miles
of

Road.

128

112
112

57
57
12
12

OH
72

1

127
127
127

A San 
vllle

Text.

223
223

75
6 %  no

Date
of

Bonds.

1899
1900
1904
1905

1899
1899
1887
1894
1887
1887
1907
1880
1881

1887
1887
1890
1893

1892 
1885 
1896 
1887
1893 

Anton

1902
1898

1891
1904
1886
1902

tes of

Size, or 
Par 

Value.

$1,000 
1,000 
1,000 

1,000 &c 
50

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

500 &c 
1,000

1,000 
1,000 
1,000 

1,000 &c

1,000
500

1,000

lo.

1,000
1,000

100 
100 

1,000 
1,000 
1,000 
1,000 

1907.

Amount
Outstanding

$850,
2,375,

100,
1.427,
2,500,
2,600,
1,000,
1,200,
4,025

984
1,000
1.500
3.500 

250
5

3,745
447

2,552
2,000

000
000
000
000
000
000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

3,000,000
70.000
44.000 

*327,000
450,000

175.000
250.000

12,700,000
4.800.000
1.655.000

a 2,865,000
90,000

650.000 
*So In or ah

IN T E R E ST  OR D IV ID E N D S .

Rale
%

5 g 
5 g 
5 g

_ 4 e
See text. 

4 g
4
5 g
4 g
5 S

Up to 5 %
4 g
6 e
6 g
fi g
5 g
4M  g 
5 g
5 g

8 g
6
5
6 
0

8 g 
5

8 g
5 g
6
8 g

out 1906;

When
Payable.

A  A  
A D 
A O 
A  J 
A  D 
A J

A A 
A O

A  D 
A D

M & N 
J <fc J 
A & O 
J & J

since re

Where Payable, and by 
Whom.

New York Trust Co, N Y  
Morton Trust Co, N Y  
Manhattan Tr Co, N Y 
Grand Cent Station, N Y  
Checks mailed 
26 South 15th St, Phlla 
Checks mailed (see text) 
Grand Central Sta., N Y  
Grand Cent Station, N Y  
U S Mort A Tr Tr Co. N Y

Aug ’08-Feb ’ l l  
Dec ’08-Dec ’ 1# 
Oct ’08-Apr ’09 
July 1 1955 
June 1 1908 6 %
Jan
Jan
Oct
Oct
Sept

Reading Term ., Phlla. 
Office, 11 Broadway, N Y  

do do

do
do
do
do

do
do
do
do

do do
do do
do do
do do

V .75 ,p .l043 ;V .84 ,p .342

Mercantile Tr Co, N Y  
Fidelity Trust Co, Phlla

Metropolitan Tr Co. N Y 
Guaranty Trust Co, N Y  
J. S. Glttlngs&Co.Balto 
International Tr Co.Balt
duced.

Bonds— .Princi
pal. When D im , 

Stocks— Last 
Dividend.

1939
1939
1927
1993
1927

Sept 1 1927 
Feb 1 1957 
April 1 1910
June
July
Jan
Feb
Aug
May

1910
1911 
1937 
1937 
1940 
1943

June 1 1942 
Deo 1 1910 
Deo 1 1910 
Mar 1 1912 
Nov 1 1933

Aug
Feb

1 1922 
1 1938

May 1 1941 
July 1 1954 
April 1 1911 
July 1 1952

Charges. B al., Sur. 
$931,339 $1,335,925

822,731 1,539,889

tire board of directors. V . 79, p. 977 to 980, 1332, 1462; V . 80, p. 872. 
In June 1907 permission was granted to Issue $1,948,000 additional bonds 
for additions. Improvements and equipment, of which $1,300,000 were sold.

V "lfariv^Ttlu?calendar year 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron A Steel Co. (the capacity of the collieries then open being about 
700 000 tons per annum) were purchased by the Scranton Coal C o„ aided 
bv loans from the N. Y . O. A W\, the latter Issuing Its $3,500,000 5 %  notes 
(reduced to $975,000 Aug. 1 1907), extending over a period of years, se
cured hv first mtge. on the coal property, and loaning $1,475,000 (of wnicn 
$305,000 has been repaid) secured by a 2d m tge., the O. A W . obtaining con
tract for entire tonnage. V . 68, p. 4 1 , 429; V . 69, p. 604, 646; V. 8 1 , p. 1792.

In Nov. 1900 eight Independent,anthracite properties with a maximum 
outmit of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y . O. A W . Issuing Its $3,500,000 5 %  s. f. first lien gold notes 
secured by the Coal A Iron Co.’s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 ’01, to June 1 ’ l l ,  and thereafter $200,000 
semi-annually to Dec. 1 '15. The notes are secured pari passu with the bonds 
Issued under the gen. mtge. of 1905. The Elk Hill Co. also made a 2d mtge. 
to the N. Y . O. A W . for $2,400,000 at 5 % . V . 71, p. 1270: V . 73, p. 501.

The company’s coal tonnage Is derived as follows: Scranton and Elk
HU1 companies (as above stated), total maximum capacity, 2,700,000 tons; 
other companies, 300,000; washerles, 800,000 tons.

EA R N IN G S.— For 11 months ending May 31:
11 Months—  Gross. Net.

1907 -08 ............................. .........$7,381,231 $2,207,264
1900-07_____________ _______  7,476,114 2,302,620

A N N U A L  R E P O R T.— Report for 1906-07 was given in V . 85, p. 696. 
Coal traffic In 1906-07, 3,145,807 tons (out of 5,308,066 tons). against 
2,825.973 tons In 1905-00.

Year ending June SO—  1907. 1906. 1»W - „
Gross earnings___________________________ $8,202,361 $7,265,058 57,090,888
Operating expenses and taxes__________  5,644,346 5,233,287 5,050,748

Balance, net earnings........ .....................$2,558,015 $2,031,771 $2,040,140
Total net Income, Including "other” . . $3,011,732 $2,484,988 $2,491,3o7
Interest on mortgage bonds-------------------- 883,358 862,667
Miscellaneous Interest and discount—  190,086 202,291 231,155
Rentals nald   283,500 232,528 211,948
D i v i d e n d - . . : : : : " . . . - . . ....................1 ,10 2 ,30 2  <2> 1 , 102.296  a  h )» 7 i ,765

Balance, surplus....................................... " $492,480 525,206 $409,513
Pres., Thos. P. Fowler.— (V. 85, p. 596; V . 86, p. 229, 421.)
NEW  YORK A OTTAW A R Y.— Tuppcr Lake, N. Y . ,  to Ottawa, Qan., 

128  m Including Ottawa A N . Y . ,  wnose stock Is owned. Successor fo 
the N Y A Ottawa R R ., acquired by the N . Y . Cent. A Hud. Rlv. R R. 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1905. 
V  79 p 2796’ V 80, p. 223; V . 86, p. 286. Stock authorized, $1,250,000. 
In .Tune 1905 a mortgage for $2,500,000 was made. V  80. p. 2458; V . 8 1 ,
n .2 6 5 . F o r  v e a r  ending June 30 1900, gross, $160,478; net, $10,519; other 
income, $2,127; charges, $63,886; bal., def., $51,240.—  (V. 86, p. 286.)

NEW  YORK PH ILAD ELPH IA A NORFOLK RR.— Dclmar, D el., to 
Capo Charles. V a .. 95 miles, and King’s Creek, M d.. to Crlsfleld, 17 miles. 
In June 1908 over 9 0 %  of the stock had accepted the oiler of the I ennsyl- 
vanla R R . (open until Aug. 1 1908) to buy the stock with 4 %  40-year trust 
certificates, guaranteed principal and Interest by the Pennsylvania R R . on 
the basis of $3,000 certificates for $1,000 stock. V. 86, p. Io90.

SE CU R ITIES.— Stock, $2,500,000, all outstanding, $500,000 being 
Issued June 1906 as a 25%  stock dividend; par, $50, represented by nego
tiable trust certificates Issued by Fidelity Insurance Trust &
Co. of Philadelphia. Dividends on stock; 1901, 6 % ; 1902, 5 % ; 1903. 
6 % ; 1904, 8 % ; 1905, 1 0 % ; 1906, June, 5 %  and 2 5 %  In stock; Dec., o % ; 
1907, 12%  (J. A D .); 1908, June, 6 % .

E A R N IN G S.— Year ending Dec. 31 1907, gross, $3,181,149; net. $946,
490; other income, $1,561; charges, $338,580; dlv. (12 % ), $300,000; bal., 
sur., $309,471.— (V. 86, p. 795, 1590; V. 87, p. 97.)

NEW  YORK A PUTNAM RR.— Owns 155tb St. and 8th A v e., N . Y . 
Olty (terminus Manhattan Elevated), to Brewsters: N. Y . ,  54 miles: double
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles.

H IST O R Y .— Successor to the N . Y . & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 '93, and purchased for N . Y . Cent. & Hud. R lv. R R . 
which owns $6,500,000 stock and leases tho road— see V . 63, p. 754, 820, 
1159- V  81 p. 265. N. Y . Central guarantees the new consolidated mort
gage'bonds, of which $1,000,000 were reserved for lmprov-rrents. also 
$ 1 ,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)

NEW  YORK A R O C KAW AY BEACH R Y.— Owns Glendale Jet. to Rock- 
awav Park. 10.31 m .. with branch, 1.43 m .; total, 11.74 m .; double track. 
Stock $1 000 000; par, $100. Leased 50 years from July 1 1904 by Long 
Island RR Co., whose endorsem’t Is printed on first mtge. bonds. On Jan.
1 1907 $101 000 firsts were owned by L. I. R R ., together with $960,667 of 
the Incomes’ V. 83, p. 890. Year ending Dec. 31 1907, gross, $770,382; 
net $216 363; bal. over charges being used for extraordinary expenses.—  
(V .’ 82~, p! 929; V . 83, p. 890.)

NEW  YORK SHORT LINE RR.— Owns a cut-oil for the Reading Co. 
between Cheltenham and Neshaminy Falls, 9 H miles, opened May 
1906  V 79 d 1038. To be 4-trackcd, 2 tracks laid at present and on
2 miles 3 tracks. Leased to Phlla. A Reading Ry for 999 years from Feb. 1 
1907. The $250,000 stock Is owned by Reading c o ., which guarantees the 
bonds, principal and Interest.— (V. 84, p. 1552.)

NEW  YORK SUSQUEHANNA & WESTERN RR.—  (See Erie M ap.)
Owned (in fee) or entire stock. Miles. I Susq. Connecting R R ......................  8

Jersey City to Gravel PL, P a . . - .1 0 1  Other branches------- -------------------25
(Double track 19 miles.) I Lines leased, Ac

Beaver Lake, N. J ., to UnlonvlUc 2 1 1 Middletown Un. & Water G a p * .. 14 
Wllkesbarre & Eastern.................... 6 5 1 Trackage ................................................. _2

Total road operated ( ‘ see this co.) June 30 1907---------------------------------- 236

STO C K .— Pref., $13,000,000; com ., $13,000,000, of which the Erie owned 
June 30 1907 $12,378,900 com. and $12,892,400 pref., of which $6,630,000 
com. and $6,630,000 pref. are deposited under Its Pennsylvania coll. tr. M . 
Dividends on pref., N ov. 1891 to 1892, 2H  %  yearly; none since.

B ON DS .— General mortgage 5 %  bonds arc reserved to retire the 2d 
mortgage 4M s. See mortgage abstract, V . 52, p. 84. The seconds are 
exchangeable for generals on payment of an assessment.

Terminal bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512.
E A R N IN G S .— 11 m os.,11907-08.............Gross, $3,038,755; net, $651,865

July 1 to May 31. \1906-07.............Gross. 2,847,802; net, 784,426
R E P O R T.— For 1906-07 In V . 85, p. 1205, showed, on 238 miles:

Year—  Gross. Net. Oth. Inc. Charges. Bal.,def.
1906-07.................$3,123,159 $844,675 $33,109 $874,545 $3,239
1905-06................. 2,757,925 828,674 43.055 896,062 24,333
— (V. 82 ,'p : 452^ V . 83. p. 272, 887; V. 85, p. 922, 1205.)

NIAGARA JUNCTION R Y.— A terminal and switching road extending 
from Niagara Falis, N . Y . ,  to Pletcher’s Corners, N. Y . ,  5.15 miles; factory 
sidings, 8.74 m . Stock, $160,000 com. and $140,000 8 %  cum. pref.; all of 
the com. and nearly all the pref. being owned by the Niagara Falls Power 
Co. No bonds In excess of $500,000 can be Issued without the consent of 
tho entire stock. Year ending Dec. 31 1906, gross. $60,879; net, $42,360; 
lnt., taxes, A c ., $12,167; bal., sur., $30,193. Pres., D. O. Mills; 2d V .-P . and 
Treaa.. W . Paxton Little; Sec., F. L. Lovelace. Office, 15 Broad St., N .Y .

NORFOLK & PORTSMOUTH BELT LINE RR.— Owns Port Norfolk to
B erkley ,V a .,5.8 miles, and Southern branch extension, 1.37 m .; operates 
under lease 1.85 m. Stock, $50,400, in $100 shares. Bonds, see table. 
Cal. year 1907, gross, $146,248; net, $35,243; other Inc., $12,320; Interest 
on bonds, $12,500; other Interest, $150: taxes, $3,358; bal., sur., $31,555.

NORFOLK & SOU i nERN R Y.— Owns Norfolk, V a ., to Edenton, N . C ., 
76 miles (ferry across Albemarle Sound to Mackey’s Ferry, 9 m .); thence 
road to Belhaven, 30 m .; Norfolk to Virginia Beach, 19 m .; Clapham Jet. to 
Munden's Point, 22 m .; Providence to Clapham Jet., 8 m .; Mackey’s Ferry 
to Washington, N. C ., 44 m .; Mackey’s Ferry to Cresswell, 13 m .; former 
Chesapeake Transit (electric railway) Company, Norfolk to Lynn Haven 
Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. 1904); 
Suffolk, V a ., to Edenton. N. C., 50 m .; Beckford to Elizabeth City, N . O., 
25 m .; Raleigh to Zebulon, 24 m .; leases Atlantic & North Carolina, Beau
fort to Goldsboro, N . C ., 98 miles; total April 1907, 442 miles; 45 m . 
equipped electrically. V . 78. p. 1549, 2599; V . 79, p. 1462, 1705

The company has been building about 187 miles of road, which when 
completed will make a connected system of 611 miles between Beaufort and 
Goldsboro, New Bern and Washington, Raleigh and Washington, Washing
ton and Mackey’s Ferry, Belhaven and Mackey’s Ferry, Edenton, Suffolk, 
Elizabeth City and Norfolk; of the new lines 147 miles were In operation In 
Feb. 1908. Compare V . 85, p. 1519.

O R G A N IZA TIO N .— A consolidation Nov. 23 ’06, per plan V . 82, p. 929, 
of the Norfolk A Southern RR. and the Virginia A Carolina Coast (Suffolk to 
Edenton, 5 1 m ., with branch to Elizabeth City, 23 m .) , with the lease of the 
Atlantic A North Carolina, Goldsboro, N. C ., to Morehead City, 95 m .. a to
tal of 408 m. In operation, and all the stock and 1st mtge. bonds of the John
L. Roper Lumber Co. (see below).

Receivership.— In July 1908 Thomas Fitzgerald and Harry K . W olcott 
and Hugh M. Kerr of Norfolk were appointed receivers. V . 87, p. 38.

A reorganization committee consisting of George C. Clark of New York, 
Rathbone Gardner, Providence: Oaklelgh Thorne. John I. Waterbury and 
S. L. Schoonmaker, will shortly Issue a plan. V . 87, p. 38.

BONDS, &c.— Under the consolidation plan a first and refunding mtge. 
was made to secure not exceeding an Issue of $25,000,000 bonds, of which 
$14,000,000, along with $4,800,000 pref. stock, were sold to a syndicate for 
$16,000,000. to provide for acquirement of property, new construction, &c. 
The bonds (Feb. 1908) are a first lien on 238 miles of main line, second lien 
on 26 and third lien on 248 miles; they also have a lien on the lease of the 
Atlantic A No. Carolina,and are secured by deposit of entire stock and $10,
000,000 1st mtge. sink, fund bonds of John L. Roper Lumber Co., owning 
over 600,000 acres of timber lands and 200,000 acres of timber rights. 
Of the bonds, $3,500,000 were reserved to retire all outstanding liens and 
$7,500,000 (of which $1,000,000 deposited as part security for collateral 
trust notes— see below) for general purposes. V. 86, p. 338.

The collateral trust 6 %  notes of 1907 ($2,750,000 authorized Issue) are 
secured by deposit of $1,000,000 1st and ref. mtge. bonds of Norf. A So. R y ., 
$2,040,000 1st gen. mtge. bonds of N. A S. R R . and $1,200,000 equipment 
trust 5s due $60,000 yearly to Nov. 1 1917. V . 85, p. 1516; V . 86, p. 338.

EA R N IN G S.— Report of Norfolk A Southern RR. was In V . 82, p. 158. 
Earnings of new co. for year ending June 30 1907 (Including old N. A S. 
R R . only prior to consolidation In Nov. 1906), gross, $1,924,265; net, $497,
300; other Income, $532,705; charges, $551,004; bal., sur., $479,061. au

Office. 37 Wall Street.— (V. 86, p. 53, 338; V . 87, p. 38.
NORFOLK A WESTERN R Y .— See M ap .— System extends from Nor

folk, V a ., westward to Columbus, Ohio, and northward to Hagerstown, 
M d.. with branches to the various coal fields In Virginia and West Virginia.

Road owned. MH<s.| Mile*.
Norfolk,V a . ,  to Columbus, O   704|Roanoke to W in sto n ..__________ia i
Radford. Va. to B ristol,T en n .. I l l  
Roanoke, V a .. to Hagerstown..238
Graham to Norton_______________  100
Nor. Car. Junction to Fries______ 44
Lynchburg to Durham. N . C—  115 
Portsmouth Jet. to Cincinnati

and Ivorydale__________________  1061 Double track

Sundry branches__________________320
Columbus terminal_______________ 4
Trackage________________________ 16

Total owned Juno 30 1 9 0 7 ..1 ,8 7 7  

........................... 233
O R G A N IZA T IO N .— Successor In 1896 of Norfolk A Western R R .. A o ., 

foreclosed per plan In V . 62, p. 641. On Jan. 1 1908 Penn. R R . and sub
sidiary companies owned $8,746,000 each of the common and preferred 
stocks, about one-half of the holdings having been sold In 1906. V . 83, 
p. 502. Branches building June 30 1907, see V . 85, p. 661, 662.

STO C K .— Provisions of pref. stock were given In “ Supplement”  of April 
1897, page 4, said stock being 4 %  non-cum. with preference as to asset*.
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9 8 KAIL WAT STOCKS AND BONDS [7 ol. lxxxyii.

DateofBonds.
Size, or Par Value. AmountOutstanding

INTEREST O R  DIVIDENDS.
Rate

%
WhenPayable. Where Payable, and by Whom.

1 9 0 4 $ 1 ,0 0 0 $ 4 7 ,0 0 0 5 g J A J K n i c k e r b o c k e r  T r  C o , N Y
1 9 0 7 1 ,0 0 0 1 4 ,0 0 0 ,0 0 0 5 g M A N T r u s t  C o  o f  A m e r ,  N  Y
1 9 0 7 1 ,0 0 0 1 ,8 0 0 ,0 0 0 6 g M A N M a n h a t t a n  T r  C o ,  N  Y
1 9 0 7 1 ,0 0 0 S e e  t e x t 5 M A N M a n h a t t a n  T r  C o ,  N  Y

1 0 0 6 4 ,4 6 9 ,2 0 0 S e e  t e x t . J & D O f f i c e ,  P h i l a d e lp h ia
1 0 0 2 2 ,9 9 1 .7 0 0 4 In  1 9 0 7 F A A d o  d o

1 8 8 1 1 ,0 0 0 7 ,2 8 3 ,0 0 0 6 g M A N M e r c a n t i l e  T r u s t  C o ,  N  Y
1 8 8 2 1 ,0 0 0 2 ,0 0 0 ,0 0 0 6 g A A O d o  d o
1 8 8 3 1 ,0 0 0 5 ,0 0 0 ,0 0 0 6 g F A A d o  d o
1 8 8 9 1 .0 0 0 5 ,0 0 0 ,0 0 0 4 g M A N d o  d o
1 8 9 6 5 0 0  A c 4 0 ,4 0 0 .5 0 0 4 g A A O d o  d o
1 9 0 4 1 ,0 0 0  A c 1 3 ,0 0 0 .0 0 0 4  g J A J d o  d o
1 90 1 1 0 0 0 1 9 ,7 7 6 ,0 0 0 4 g J A D d o  d o
1 8 9 2 5 0 0 6 0 0 ,0 0 0 5 g J A J M e t r o p o l i t a n  T r  C o .  N  Y
1 90 7 1 ,0 0 0  A c 1 4 ,5 7 6 ,0 0 0 4 g J A D M e r c a n t i l e  T r .  C o .  N  Y
1 9 0 8 1 ,0 0 0 7 ,5 0 0 .0 0 0 5 M A N
1 9 0 2 1 ,0 0 0 2 ,0 0 0 ,0 0 0 4 g M & S F i d e l i t y  T r u s t  C o ,  P h l l a
1 9 0 3 1 ,0 0 0 6 0 0 ,0 0 0 4 g J & J d o  d o
1 9 0 3 1 ,0 0 0 6 0 0  0 0 0 4 g M A s d o  d o
1 9 0 5 1 ,0 0 0 1 4 0 0 .0 0 0 4 g A A o C o m m e r c ia l  T r  C o ,  P h l l a
1 9 0 5 1 ,0 0 0 8 0 0 ,0 0 0 4 g M A N d o  d o
1 9 0 5 1 0 0 0 8 0 0 ,0 0 0 4 g J A D d o  d o
1 9 0 6 1 ,0 0 0 4.: o o .ooo 4 g F A A d o  d o

’ 0 6 - ’ 07 1 .0 0 0 4 g Various . . .
1 9 0 2 1 ,0 0 0 2 5 0 ,0 0 0 4 g M A S R e a d i n g  T e r m i n a l ,  P h l la

1 0 0 4 ,0 0 0 ,0 0 0 7 V a r i o u s B u r l i n g t o n ,  N  C
5 0 5 ,4 0 5 ,5 5 0 8 <; — B O f f i c e ,  2 4 0  S  3 d  S t ,  P h l la

1 8 6 6 5 0 0  A c 1 ,5 0 0 .0 0 0 4 M A N d o  d o
1 8 7 3 4 ,5 0 0 ,0 0 0 3 .3  g J A J d o  d o
1 8 9 8 4 0 2 ,0 0 0 4 M A N R e a d i n g  T e r m ,  P h l l a

1 9 0 7 1 ,0 0 0 S e e  t e x t 5  g M A S
1 8 9 0 1 ,0 0 0 4 0 0 ,0 0 0 5 g A A O R e a d i n g  T e r m , P h l l a
1 8 9 6 1 ,0 0 0 1 ,6 5 0 ,0 0 0 5 .1 A J J P  M o r g a n  A  C o ,  N  Y

1 0 0 3 ,0 6 8 ,4 0 0 S e e  t e x t . L1— J 1 0 2 3  O ld  S o  B l d g ,  B o s t o n
5 0 1 9 ,3 4 2  5 6 9 8 tn  1 9 0 8 J A J T r e a s u r e r ’s  O f f i c e ,  B a lt

1 8 5 5 1 ,5 0 0 .0 0 0 6 C.>— A n n a p o l i s
1 8 8 5 1 ,0 0 0 1 ,7 5 7 ,0 0 0 4 H  g A A o T r e a s u r e r ’ s  O f f i c e .  B a lt

’ 7 6 - ’ 82 1 ,0 0 0 3 .5 6 5 .0 0 0 J A .1 d o  d o

R A I L R O A D S .

F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs , & c . , see  n otes  
on  f ir s t  page o f  tables.

N orfolk & So ( C o n .)— R all&  Pam lico Soun d 1st m ort .
N A S  1st and  ref M $25,000,000 g red 110 s f _______Ta
Collateral trust notes $2 ,750 ,000gold  red 1 0 2 }$ --M a
E quip tr bon d s, $ 1 ,200,000, due $60,000 s a ____ Ma

Norfolk & W estern R y— C om m on stock  $10 0 ,000 ,0000  
A d ju stm en t preferred 4 %  n on-cum  $ 2 3 ,0 0 0 ,0 0 0 .. Q 
N & W  gen (now  1st) M N orfolk  to  Brls. etc g .F P  c* 

N ew  R iver D ivision  first m ortgage g o ld .-F P .c *  
Im provem en t A E xtension  m ortgage g o l d . . F P .c ' 

S cio to  V a liev  & N ew  Eng 1st M assum ed g o ld .C e .c '
N A W  first consol M $62,500,000 g o ld ____ Me c*A r
D lv 1st lien A gen M (text) g  red 105 begin 1 9 2 9 .. Q 
P ocah  Joint M $20,000,000 g call 105 s f . . a P . c * & r  
Col Con A Term  1st M gold  guar p & 1 (en d ).M p .c*
C on vertible  bonds, $34 ,000 ,000. go ld  red. t e x t____ 0
N o t e s  s e c u r e d  b y  d e p o s i t  o f  b o n d s ------------------ _ .  Q .c *
E quip  trusts gold  $500,000 yearly  beg 1 9 0 5 . .FP .c* 

do  Series A , go ld  due $100,000 y e a r ly ..F P
do  Series B gold  due $100,000 y ea r ly_____ FP
d o  Series C gold  guar p A 1 due $200,000 y ’rly
do  Series D gold  $100,000 yearly_________
do  Series E gold  $100,000 y e a r ly ................ .
do  Series F to K  g gu $100,000 each ser y r ly . 

d o  S e r ie s  L  t o  O  $ 1 0 0 ,0 0 0  e a c h  s e r ie s  y e a r lv  
Norristown & Main I, Con— 1st M g guar p A  l(end) OP
North Carolina— S tock , 7 % ,  paid from  renta l____•_.
North Penn— S tock  8 %  guar 990 years $6,000,000 auth 

O ld secon d  M , now  first M (7s extended In 1 8 9 6 ) . .c 
General m ortgage extended In gold  In 1 9 0 3 -F P cA r
Funding loan  bonds $409,000............... ............................

North Shore R R — See N orthern Pacific R R .
North Shore Cuba— 1st M $5,000,000 g red t e x t -------.F
North East Penn— 1st M gold  guar P A R (e n d ).O u P .c*
Northern Ala— 1st M ($350,000 are prior lien )-------K .c
Northern (N H )— S tock  6 %  rental---------------------------------
Northern Central— Stock  ($20,000,000 a u th o r iz e d ) .. .  

First m ortgage State o f  M aryland loan— V  74 ,p 1197
Con gen  M o f  1874 g  Ser E . . .  ---------------- ----------------c
S econd  gen M Series “ A ”  A “ R "  (A  $2 .565 ,000 ).F P

M i l e s
of

R oa d .

4 2 8
1 9 7
5 8 8
1 2 9

1 ,6 0 8
1 ,8 2 7

2 2 3
8 6
5 6
8 6

2 6
1 0 7

8 3

1 4 4
1 4 4
1 4 4

B o n d s— P r in c i 
p a l, W h en  D u e .  

S to ck s— L a st  
D iv id en d .

J a n  1 9 3 4  
M a y  1 1 9 5 6  
N o v  1 1 9 1 0  
N i v  ’ 0 8 - N o v ’ 17  
J u n e  18  ’ 0 8  2 %  
F e b  19  1 9 0 8  2 %  
M a y  1 1 9 3 1  
A p r i l  1 1 9 3 2
F e b
N o v
O c t

D e c  
J a n  .  
J u n e  1
M a y

1 9 3 4  
1 9 8 9  
1 9 9 6  
1 9 4 4  
1 94 1  
1 9 2 2  

_ 1 9 3 2  
1 1 9 1 0  
1 1 9 0 8 - ’ l l

M a r  1 1 9 0 9 - 1 9 1 3  
A p r  1 1 9 0 9 - 1 9 1 5  
N o v  1 1 9 0 8  1 9 1 5  
D e c  1 1 9 0 8 - 1 9 1 5  
T o  A u g  1 9 1 6  
T o  J u n e  1 1 9 1 7  
S e p t  1 1 9 5 2  
A u  f 1 ’ 0 8  3  H  %  
M a y  2 5  1 9 0 8  2  %  
”  1 1 9 3 6

1 1 9 5 3  
1 1 9 2 8

M c h  1 1 9 4 2 -  
A p r i l  1 1 9 2 0  
J u ly  1 1 9 2 8  
J u l y  1 ’ 0 8  1 H  %  
J u l y  15  ’ 0 8  4 %  
I r r e d e e m a b l e  
A p r i l  1 1 9 2 5  
J a n  1 1 9 2 6

N O R F O L K  & WESTERN RV. (Concluded) —
D I V I D 'D S .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  '0 2 .  '0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 9 0 8 .

P r e f e r r e d  ( % ) ____ 1 3 4 4 4 4 4 4 4 4 4  F e b . .  2
C o m m o n  ( % ) ..................................................... 2  Z y 3 3  3  3 M  4 H  5  J u n e , 2

B O N D S . — T h e  f i r s t  c o n s o l i d a t e d  m t g e .  o f  1 8 9 6  Is l i m i t e d  t o  $ 6 2 ,5 0 0  0 0 0  
t h e  b a l a n c e  u n i s s u e d  b e in g  r e s e r v e d  t o  r e t i r e  t h e  u n d e r ly i n g  b o n d s .  T h r  
r i g h t  t o  I s s u e  p r i o r  l i e n  b o n d s  h a s  b e e n  a n n u l l e d .  V .  73, p .  5 0 2 :  V .  74  
p. 151; V . 7 5 . p. 5 0 5 ;  V .  77 , p. 1785; V . 78, p. 2 2 9 .  .

T h e  4  %  l s f  con sols  a r e  a  1 s t  m t g e .  o n  a  la r g e  p a r t  o f  t h e  s y s t e m ,  v i s  
a b o u t  8 6 9  m i l e s  o f  r a i l r o a d ;  u p o n  I m p o r t a n t  t e r m i n a l s  a t  N o r f o l k  a n d  L a m  
b e r t s  P o i n t ;  u p o n  t h e  O h i o  R i v e r  B r i d g e  a n d  t h e  R o a n o k e  M a c h i n e  W o r k s -  
b e s id e s  b e i n g  a  c o n s o l ,  m t g e .  u p o n  7 3 9  m ile s  o f  t h e  s y s t e m ,  s u b j e c t  t o  t h e  
u n d i s t u r b e d  l i e n s .  T h e y  w e r e  f u r t h e r  s e c u r e d  b y  t h e  e q u i p m e n t  ( c o s t  over  
$ 1 1 , 0 0 0 , 0 0 0 ) .  S ee a b s t r a c t ,  V .  6 4 ,  p .  3 7 6 .  V .  7 2 ,  p .  1 3 7 ,  4 3 8 ,  5 3 2 ,  7 2 3 ,  
1 0 8 0 ;  V .  7 5 ,  n .  5 0 5 ;  V .  7 9 ,  p .  2 1 3 ;  V .  8 1 ,  p .  2 1 2 .

T h e  N .  &  W . - P o c a h o n t a s  J o in t  b o n d s  a r e  s e c u r e d  b y  a b o u t  2 9 5 ,0 0 0  a c r e *  
o f  c  \ :i la n d s  o w n e d  a n d  h e l d  b y  t h e  P o c a h o n t a s  C o a l  &  C o k e  C o . ,  w h o s e  
s t o c  is  o w n e d ,  o f  w h i c h  a b o u t  5 0 ,0 0 0  a c r e s  h a v e  b e e n  le a s e d  t o  c o m p a n i e s  
w h o - e  s t o c k  Is a l l  o w n e d  b y  t h e  U .  S .  S t e e l  C o r p .  a n d  3 9 ,7 9 7  t o  o t h e r  c o n  
c e r n s .  t h e  r o y a l t i e s  u n d e r  s u c h  le a s e s  a l o n e  b e in g  s h o r t l y  e x p e c t e d  t o  b e  s u f  
f l c l e n t  t o  a l m o s t  m e e t  t h e  f i x e d  c h a r g e s .  T h e y  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  
s i n c e  1 9 0 6 ,  f o r  a  s i n k i n g  f u n d  o f  2 H  c e n t s  p e r  t o n  m in e d .  V .  7 3 , p . 8 4 5 ,  
9 0 2 : V .  7 4 . p. 4 1 ,  3 8 C , 1 1 9 7 ;  V .  7 5  p .  5 0 2 .  T h e s e  b o n d s  a r e  t h e  J o in t  a n d  
s e v e r a l  o b l i g a t i o n s  o f  t h e  R a i l w a y  C o .  a n d  o f  t h e  C o a l  &  C o k e  C o . ,  b u t  a s  
b e t w e e n  t h e  t w o  c o m p a n i e s  t h e  d e b t  Is t o  b e  p a i d  b y  t h e  la t t e r  c o m p a n y .

D iv is io n a l  l s f  lien  and  g en . m tg e . 4 j  o f  1 9 0 4  ($ 3 5 ,0 0 0 ,0 0 0 )  a u t h o r i z e d  f o r  
l u t u r e  c a p i t a l  r e q u i r e m e n t s  a r e  a  1 s t  H en  o n  e x t e n s i o n s  a n d  b r a n c h e s  n o t  
c o v e r e d  b y  t h e  1 s t  c o n s o l ,  m t g e .  a g g r e g a t i n g  2 2 0  m i l e s ,  a n d  u p o n  s u c h  e x 
t e n s i o n s  a n d  b r a n c h e s  a s  m a y  b e  a c q u i r e d  f r o m  t h e  p r o c e e d s  o f  t h e  n e w  
b o n d s  a n d  a l s o  a  H en  s u b j e c t  t h e r e t o  u p o n  t h e  p r o p e r t ie s  c o v e r e d  t h e r e b y .  
O f  t h e  b o n d s  $ 1 3 ,0 0 0 ,0 0 0  h a s  b e e n  s o l d  f o r  I m p r o v e m e n t s  a n d  n e w  e q u i p 
m e n t .  V .  7 8 . p .  1 5 4 9 ;  V .  7 9 ,  p .  5 0 1 ,  6 2 8 ,  9 7 3 .  1 6 4 2 ,  1 7 0 4 ,  2 1 4 8 :  v !  8 0  
p .  1 1 7 5 ;  V .  8 2 ,  p .  5 1 0 ;  V .  8 3 .  p .  1 4 7 1 ; V  8 4 .  p .  1 3 6 7  T h e  $ 4 ,0 0 0 ,0 0 0  e q u i p ,  
t r u s t s  ( s e r ie s  L  t o  O ,  $ 1 ,0 0 0 ,0 0 0  e a c h )  m a t u r e  $ 1 0 0 ,0 0 0  p e r  s e r ie s  y e a r ly  
f r o m  D e c .  1 1 9 0 6  a n d  M a r c h ,  A p r i l  a n d  J u n e  1 9 0 7 . V .  8 6 .  p .  5 4 8  4 8 1

A s  t o  s e c u r e d  n o t e s  o f  1 9 0 8  s e e  “ G e n e r a l  F in a n c e s ”  b e lo w .
T h e  s t o c k h o l d e r s  O c t .  11 1 9 0 6  a u t h o r i z e d  a n  is s u e  o f  $ 3 4 ,0 0 0 ,0 0 0  c o n 

v e r t i b l e  b o n d s  a n d  a n  I n c r e a s e  In  t h e  c o m m o n  s t o c k  f r o m  $ 6 6 ,0 0 0 ,0 0 0  t o  
$ 1 0 0 , 0 0 0 , 0 0 0 ,  t o  p r o v i d e  f o r  t h e  c o n v e r s i o n .  V .  8 3 ,  p .  3 8 0 ,  4 3 5 ,  5 7 5 . 
T o  p r o v i d e  f o r  d o u b l e - t r a c k i n g  a n d  n e w  e q u i p m e n t  $ 1 4 ,5 7 6 ,0 0 0  o f  t h e  b o n d s  
w e r e  o f f e r e d  t o  t h e  s h a r e h o l d e r s  e a r ly  In  1 0 0 7  a n d  u n d e r w r i t t e n ;  t h e s e  b o n d s  
a r c  c o n v e r t i b l e  I n t o  c o m .  s t o c k ,  $  f o r  $ ,  p r i o r  t o  J u n e  1 1 9 1 7 , a n d  t h e r e a f t e r  
s u b j e c t  t o  c a l l  a t  1 0 5  a n d  ln t .  V .  8 3 ,  p .  1 4 1 2 ,  1 4 7 1 ;  V .  8 4 ,  p .  1 2 4 8 ; V .  85  
p .  4 6 9 ;  V .  8 6 ,  p .  1 0 9 .  2 8 6 .

G E N E R A L  F I N A N C E S . — O f  t h e  t r a f f l o  In  1 9 0 6 - 0 7  5 8 %  ( 1 1 ,7 7 5 .5 4 1  
t o n s )  w a s  b i t u m i n o u s  c o a l  a n d  c o k e ;  a v e r a g e  r a t e  p e r  t o n  p e r  m i l e ,  0 .4 9 5
c e n t s ;  t r a i n - l o a d ,  5 6 9  t o n s .

I n  A p r i l  1 9 0 8  $ 7 ,5 0 0 ,0 0 0  2 - y e a r  n o t e s  w e r e  s o l d  s e c u r e d  b y  d e p o s i t  o f  
$ 1 0 ,0 0 0 ,0 0 0  f i r s t  l i e n  a n d  g e n e r a l  4 s .  V .  8 6 ,  p .  1 0 4 3 ,  1 1 0 1 .

E A R N I N G S . — F o r  11  m o n t h s  e n d i n g .  M a y  3 1 :  .
C r o ss . N e t .  I n t . , T a x e s , & c .

1 0 0 7 - 0 8  _____ $ 2 6 ,8 1 0 ,9 8 0  $ 9 ,5 3 2 ,6 8 2  $ 4 ,8 0 9 ,0 8 6
1 9 0 6 - 0 7  2 7 ,4 1 2 ,9 9 8  1 0 ,5 4 2 ,2 7 3  4 ,2 8 0 ,8 2 9

B a l . ,  S u r .  
$ 4 ,7 2 3 ,5 9 6  

6 .2 6 1 ,4 4 4
R E P O R T . — R e p o r t  f o r  1 9 0 6 - 0 7 ,  V .  8 5 ,  p .  6 5 1 , 6 6 0  (s e e  e d i t o r i a l ,  p .  6 3 0 . )
Y e a r  e n d in g  J u n e  3 0 —  1 9 0 7 .  1 9 0 6 .

M ile s  J u n e  3 0 _____________ -  1 ,8 7 6  1 ,8 6 1
P a s s e n g e r  e a r n i n g s _______ $ 4 ,1 6 3 ,1 1 9  $ 3 ,5 9 8 ,5 5 8
F r e i g h t  e a r n i n g s ............... -  2 6 ,0 0 0 ,9 4 5  2 4 ,1 1 1 ,8 0 1
M a l l ,  e x p r e s s ,  A c -------------  1 ,0 0 0 ,3 1 6  7 7 7 ,4 0 7

T o t a l  g r o s s  e a r n i n g s .  -  $ 3 1  
O p e r .  e x p e n s e s  &  t a x e s .  2 0

,1 6 4 ,3 8 1  $ 2 8  
,5 1 0 ,5 3 6  17

,4 8 7 ,7 6 6
,7 9 9 ,6 2 3

T o t a l  n e t  e a r n i n g s ____$ 1 0 ,6 5 3 ,8 4 5  $ 1 0 ,6 8 8 ,1 4 3
T o t a l  n e t  I n c o m e - -------------$ 1 0 ,7 4 2 ,7 9 1  $ 1 0 ,8 5 3 ,4 8 8
I n t e r e s t  o n  f u n d e d  d e b t .  3 -2 2 £ -8 0 7  3 ,0 6 9 ,1 4 7
I n t e r e s t  o n  e a  r  t r u s t s ____ 4 9 2 ,8 H  ’J j™
D e f . i n t . P o c . C ’ . A C . b o n d s  2 1 8 » ° 9 ?  A ? 8 '2 9 ?
D l v s .  o n  p r e f  d  ( 4 % ) . . .  9 1 9 .6 4 4
D i v i d e n d s  o n c o m m o n .  ( 5 ) 3 , 2 2 3 , 4 6 0  ( 4 ) 2 , 5 7 8 , 7 6 8
R e n t s  .........................................  2 6 ,7 7 8  1 5 ,3 2 3
B e t t e r m e n t  f u n d ,  A c ____ 1 ,2 4 6 ,6 5 2  2 ,9 5 0 ,0 0 0
D i s c o u n t ,  A c _______________ 4 7 ,2 1 1  5 5 ,7 8 6

1 9 0 5 .  
1 ,8 3 3  

$ 3 ,1 5 8 ,7 7 3  
2 0 ,2 4 9 ,3 9 9  

6 8 1 ,0 8 8

$ 2 4 ,0 8 9 ,2 6 0
1 5 ,2 8 5 ,4 3 4

$ 8 ,8 0 3 ,8 2 6
$ 9 ,0 1 4 ,3 9 0

2 ,8 6 2 ,9 3 3
2 2 6 ,6 6 7
2 1 6 ,0 0 0
9 1 9 .5 3 0

( 3 ) 1 ,9 3 4 ,0 7 6

1 9 0 4 .  
1 ,7 6 9  

$ 3 ,1 5 0 ,8 5 9  
1 8 ,8 9 4 ,9 4 1  

6 7 3 ,1 7 5

$ 2 2 ,7 1 8 ,9 7 7
1 4 ,3 4 4 ,7 3 0

$ 8 ,3 7 4 ,2 4 7
$ 8 ,5 2 1 ,4 7 9

2 ,6 0 3 ,5 1 0
1 5 6 ,8 8 9
2 9 5 ,5 9 5
9 1 9 ,5 2 4

( 3 ) 1 ,9 3 4 ,0 7 6

2 ,2 5 0 ,0 0 0
1 6 0 ,1 9 7

2 ,0 0 0 ,0 0 0
8 7 ,1 6 7

B a l a n c e ,  s u r p l u s .............$ 1 ,3 4 5 ,3 5 0  $ 7 6 0 ,1 7 9  $ 4 4 4 ,9 9 6  $ 5 2 4 ,7 1 9
O F F I C E R S . — P r e s  , L .  E .  J o h n s o n :  C h a ir m a n  o f  B o a r d ,  H e n r y  F i n k ,  2 7  

W i l l ia m  S t . ,  N .  Y . :  V . P . ,  W m .  G .  M a c d o w e l l ;  S e c . ,  E .  H . A l d e n ;  T r e a s . ,  
J o s .  B . L a c y .  G e n e r a l  o f f i c e ,  R o a n o k e ,  V a . ;  P h i l a d e lp h ia  o f f i c e ,  A r c a d e  
B u i l d i n g ,  M a r k e t  a n d  1 5 t h  s t r e e t s .  , „  __  ,

D i r e c t o r s — H e n r y  F i n k ,  V i c t o r  M o r a w e t z ,  L e v i  C . W c l r ,  N e w  Y o r k ;  L .  E .  
J o h n s o n ,  R o a n o k e ,  V a . ;  S a m u e l  R e a .  W .  G .  M a c d o w e l l ,  J o s e p h  I .  D o r a n  
a n d  J o h n  P .  G r e e n .  P h i l a d e l p h i a ;  J o s e p h  W o o d ,  H e n r y  C .  F r i c k ,  P i t t s 
b u r g h ;  W a l t e r  H .  T a y l o r ,  N o r f o l k .  V a . — ( V .  8 6 ,  p .  5 4 8 ,  1 0 4 3 ,  1 1 0 1 .)

N O R R I S T O W N  A  M A I N  L I N E  C O N N E C T I N G  R R . — O w n s  r o a d  H  m i l e  
l o n g .  I n c l u d i n g  b r i d g e  o v e r  S c h u y l k i l l  R i v e r ,  e x t e n d i n g  f r o m  N o r r i s 
t o w n  t o  a  c o n n e c t i o n  w i t h  t h e  m a in  l in e  o f  t h e  P h l l a .  A  R e a d ,  a t  a  p o i n t  
a b o v e  B r i d g e p o r t ,  P a .  L e a s e d  t o  P h l l a .  A  R e a d .  R y .  a t  4  %  o n  s t o c k  a n d  
I n t e r e s t  o n  b o n d s .  T h e  R e a d i n g  C o .  o w n s  a l l  t h e  $ 5 0 ,0 0 0  s t o c k  a n d  g u a r 
a n t e e s  t h e  b o n d s . — V .  7 5 ,  p .  1 1 4 8 .

N O R T H  C A R O L I N A  R R . — O w n s  f r o m  G o l d s b o r o  t o  C h a r l o t t e ,  N . C . ,  
2 2 1 .6 5  m . ;  C a r o l e lg h  J e t . .  N .  C . .  t o  C a r o le lg h  M i l l s ,  1 .9 0  m  : t o t a l ,  2 2 3 .5 5  
m ile s .  L e a s e d  f r o m  J a n .  1 1 8 9 6  t o  t h e  S o u t h e r n  R y .  C o .  f o r  9 9  y e a r s  a t  
$ 2 6 6 ,0 0 0  ( 6 H  %  o n  s t o c k )  p e r  y e a r  t i l l  D e c .  3 1  1 9 0 1 ,  a n d  $ 2 8 6 ,0 0 0  (e q u a l  t o  
7 %  o n  s t o c k )  b a l a n c e  o f  le a s e : a ls o  t a x e s .  V .  6 3 ,  p .  3 6 1 .  S t a t e  o f  N o r t h  
C a r o l in a  h o l d s  $ 3 ,0 0 0 ,0 0 0  s t o c k .  ( V ;  6 6 .  p .  6 6 5 . )

N O R T H  P E N N S Y L V A N I A  R R . — O w n s  f r o m  P h i l a d e l p h i a .  P a . ,  t o  B eth 
l e h e m ,  P a . ,  5 6  m . ;  b r a n c h e s  t o  D e la w a r e  R i v e r ,  A c . ,  31  m . ;  2 d  t r a c k ,  7 5 .1 6

m  ; 3 d  t r a c k ,  1 5 .7 3  m . ;  t o t a l  t r a c k ,  2 4 2 .2 9  m .  L e a s e d  f o r  9 9 0  y r s .  f r o m  M a y  
1 1 8 7 9  t o  P h l l a .  A  R e a d i n g  R R .  a t  8  %  o n  s t o c k ,  a n d  le a s e  a s s u m e d  In  1 8 9 6  
b y  P h l l a .  A  R e a d i n g  R y  C u r r e n t  l i a b i l i t i e s  J u n e  3 0  1 9 0 7 ,  $ 3 7 0 ,2 8 4 .— ( V .  
7 3 ,  p .  1 1 6 0 ; V .  7 5 ,  p .  1 3 5 4 ;  V .  7 8 ,  p .  8 2 1 ;  V .  8 1 .  p .  5 5 9 ,  6 6 8 .)

N O R T H  S H O R E  R R . ,  C U B A . — S e e  s e c t i o n  A p r i l  1 9 0 8 .
N O R T H - E A S T  P E N N S Y L V A N I A  R R . — O w n s  r o a d  f r o m  G le n s id e  t o  

N e w  H o p e ,  P a . ,  2 6  m il e s .  C o n t r o l l e d  b y  R e a d i n g  C o .  C a p i t a l  s t o c k ,  
* 4 0 0 ,0 0 0 ,  o f  w h ic h  $ 3 1 8 ,9 5 0  o w n e d  b y  R e a d i n g  C o . ;  p a r ,  $ 5 0 .

N O R T H E R N  A L A B A M A  R Y . — S h e f f i e l d  t o  P a r r i s h ,  A l a . ,  a n d  b r a n c h e s ,  
1 1 9  m il e s .  I n  A p r i l  1 8 9 9  a  m a j o r i t y  o f  s t o c k  a n d  b o n d s  p u r c h a s e d  b y  t h e  
S o u t h e r n  R y .  V .  6 8 , p .  8 2 4 .  8 7 3 .  S e e  a l s o  V .  6 9 ,  p .  3 9 1 .

S t o c k  Is $ 2 ,0 0 0 ,0 0 0 .  U n d e r  s u p p .  m t g e .  o f  1 8 9 8  $ 4 0 0 ,0 0 0  o f  t h e  o u t 
s t a n d i n g  $ 1 ,7 0 0 ,0 0 0  1 s t  5 s  w e r e  m a d e  p r i o r  l i e n s .  V . 6 7 , p .  1 2 0 8 . I n  y e a r  
e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s .  $ 6 0 5 ,3 7 5 ;  n e t ,  $ 1 0 5 ,5 5 2 .  ( V .  6 9 ,  p .  2 8 . )

N O R T H E R N  ( N .  H .)  R R . — O w n s  C o n c o r d ,  N .  H . ,  t o  W h i t e  R i v e r  J e t . ,  
V t . .  7 0  m . ;  b r a n c h  t o  B r is t o l ,  N .  H . ,  13  m . ;  t o t a l  8 3  m ile s .  S u b s i d i a r y  l i n e s ,  
C o n c o r d  A  C l a r e m o n t  R R . ,  71  r a . ’ P e t e r b o r o u g h  A  H i l l s b o r o u g h  R R . ,  1 9  m .  
L e a s e  t o  B o s t o n  A  L o w e l l  f o r  9 9  y e a r s  f r o m  J a n .  1 1 8 0 0  w a s  a s s i g n e d  t o  
B o s .  A  M e . ,  r e n t a l  w a s  5  %  o n  s t o c k  t i l l  J u l y  1 1 8 9 7 .  a n d  n o w  6 % .  p a y a b l e  In 
g o l d .  U n t i l  J u l y  1 8 9 7  1 %  e x t r a  w a s  p a i d  r e g u l a r ly  f r o m  c o n t i n g e n t  'u n d .  
A ls o  In  1 8 9 4 ,  J a n . ,  5 %  e x t r a  w a s  p a i d ;  In  1 8 9 6 , J u l y ,  2 %  e x t r a ;  In  1 8 9 7 ,  5  %  
e x t r a :  In  J u l y  1 9 0 4 ,  >4 %  e x t r a . — ( V .  6 5 ,  p .  4 6 3 ;  V .  7 8 .  p .  2 3 8 5 . )

N O R T H E R N  C A L I F O R N I A  R Y . — S e e  S o u t h e r n  P a c i f i c  R R .
N O R T H E R N  C E N T R A L  R Y . — O w n s  B a l t i m o r e ,  M d . ,  t o  S u n b u r y ,  P a . ,  

1 3 6  m . ,  o f  w h ic h  1 3 2  m .  d o u b l e  t r a c k — b r a n c h ,  9  m . :  le a s e s — S h a m o k l n  V a l .  
A  P o t t s v .  R R . .  3 8  m . ;  E l m ir a  A  W ’ m s p o r t  R R .  7 4  m . ;  o p e r a t e s  a t  c o s t —  
E l m ir a  A  L a k e  O n t .  R R . .  1 0 0  m . :  L y k e n s  V a l .  R R . ,  19  m . ;  a l s o  s i n c e  J u n e rt 
1 9 0 2  Y o r k  H a n o v e r  A  F r e d e r i c k  R R . ,  5 8  m . ;  Y o r k  b r a n c h  P e n n .  R R .  
Y o r k ,  P a . ,  t o  C o l u m b i a .  13  m . ;  o t h e r .  4  m i l e s ;  t o t a l .  4 4 8  m il e s .  A l s o  u s e s  
N .  Y.  L . E. A  W . a n d  o t h e r  t r a c k s ,  1 2  m i l e s .  V .  7 8 ,  p .  7 7 3 ,

O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  o f  s e v e r a l  r o a d s  In  1 8 5 4 .  C o n 
t r o l l e d  b y  t h e  P e n n .  R R . ,  w h i c h  o w n s  a  m a j o r i t y  o f  t h e  s t o c k .

S E C U R I T I E S  O W N E D . — O n  J a n .  1 1 9 0 8  a m o n g  t h e  a s s e t s  h e l d  w e r e  
E l m ir a  A  L a k e  O n t .  s t o c k  ( a l l ) ,  $ 1 ,5 0 0 ,0 0 0 ;  S h a m .  V a l .  A  P o t t s v .  s t o c k ,  
$ 6 1 9  6 5 0 ;  U n io n  R R .  s t o c k ,  $ 1 ,2 2 5 ,0 0 0  ( t h e  b a l .  o f  $ 8 7 5 ,0 0 0  b e in g  h e ld  b y  
P h l l a  v V Ilm . A  B a l t o . ) . A c .  A l s o  t h e  f o l l o w i n g ,  m o s t l y  a c q u i r e d  In 1 9 0 0 ; 
B a l t  ’ a  O h io  p r e f .  s t o c k ,  $ 1 ,0 0 0 ,0 0 0 ,  a n d  c o m . ,  $ 1 ,0 4 8 ,7 0 0 :  N o r f .  A  W e s t ,  
p r e f .  $ 5 0 0 ,0 0 0 ,  a n d  c o m . ,  $ 1 , 0 0 0 , 0 0 0 ;  E r ie  A  W . T r a n s p .  C o .  s t o c k ,  $ 5 0 0 ,0 0 0 .

S T O C K  __ A u t h o r i z e d  Is s u e  w a s  I n c r e a s e d  In F e b .  1 9 0 0  f r o m  * 8 .0 0 0 ,0 0 0
t o  * 1 2  0 0 0 ,0 0 0 :  P e n n .  R R . o n  J a n .  1 1 0 0 8 . o w n e d  $ 1 0 ,5 7 7 ,2 0 0 .  T h e  s t o c k 
h o l d e r s  in  N o v  1 9 0 3  v o t e d  t o  I n c r e a s e  t h e  a u t h o r i z e d  s t o c k  f r o m  $ 1 2 ,0 0 0 ,0 0 0  
t o  $ 2 0  0 0 0  0 0 0  O f  t h e  n e w  s t o c k ,  $ 5 ,7 3 1 .1 2 5  w a s  s u b s c r i b e d  f o r  a t  $ 6 2  5 0  
n o r  $ 5 0  s h a r e  In J u n e  1 9 0 4 ,  t h e  p r o c e e d s  b e in g  u s e d  t o  p a y  o i l  $ 2 ,0 0 0 ,0 0 0  
E o n d s  m a t u r in g  J u l y  1 1 9 0 4 ,  p u r c h a s e  $ 1 ,5 6 2 ,0 0 0  o f  t h e  $ 2 ,0 0 0 ,0 0 0  o u t 
s t a n d i n g  S h a m o k l n  A  P o t t s v l l l e  R R .  3 ) 4 %  b o n d s  n o t  a l r e a d y
o w n e d  a n d  p r o v i d e  f o r  I m p r o v e m e n t s  a n d  e q u i p m e n t .  V .  7 7 ,  p .  1 8 7 5 ; o w n e d ,  a n a  p r o v  t 1 4 0  1 6 9  w „  is s u e d  a s  a  1 2  U %  s t o c k  d i v i 
d e n d  r a s i n g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 1 9 ,3 4 2 ,5 6 0 .  V .  8 3 ,  p .  1 4 7 1 .

D I V S  1 8 8 8  '8 9  '9 0  ’ 0 1  ’ 9 2  ’ 9 3  1 8 9 4  t o  1 9 0 0  1 9 0 1  t o  J u l y  1 9 0 8
P e r  c e n t  7  8  7  7  8 8  7  y e a r l y  * 8  y e a r l y  ( J A J )

• A ls o  J a n .  1 9 0 7  1 2  H  %  p a i d  In  s t o c k .
E A R N I N G S . — 5 mos../1008 ........................G r o s s ,  $4,461,892; n e t ,  $771,769

J a n .  1 t o  M a y .  31  \ 1 9 0 7 -------------------- G r o s s ,  .> ,1 8 0 ,o 9 2 ;  n e t ,  8 2 3 ,4 6 9
A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  D e c .  3 1 .  P r e s i d e n t ’ s  r e p o r t  f o r  

1 9 0 7  g i v e n  a t  l e n g t h  In  V .  8 6 , p .  4 8 5 ,  5 4 4  s h o w e d  t J1® f5o l l o w , n Sf:
Y ea r  en d in g  D e c .  31  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 0 0 4 .

vrilfiu nf rn n i\ 4 6 0  4 4 8
Gross e a r n b u r V ---------------  $ 1 3 ,2 3 7 ,4 9 8  $ 1 1 ,6 3 2 ,6 3 3  $ 1 0 ,5 3 1 ,9 6 2  $ 1 0 ,1 7 4 ,5 2 4
N e t^ e a r n fn e s * ( o v e r  t a x e s )  2 ,3 5 8 .8 6 5  2 ,3 8 5 ,3 4 1  1 ,8 5 0 ,1 1 4  2 ,1 9 3 .9 4 8
O t h e r r e c S l p t s ! ^ - . . - -  1 ,2 4 7 ,4 2 5  1 .1 5 1 ,6 0 2  1 ,1 5 7 ,4 1 8  8 4 3 1049

T o t a l  n e t  I n c o m e --------
R e n t a l s ,  A c -------------------------
I n t e r e s t  o n  d e b t ,  A c --------
D i v i d e n d s ,  8 % . ..................
M i s c e l l a n e o u s ........................  . 1 1 0 ,2 8 0
E x t r a o r d i n a r y ...................... 5 0 0 ,0 0 0

$ 3 ,5 3 6 ,9 4 3
$ 4 3 6 ,5 1 6

3 8 4 ,6 3 9
1 ,3 7 5 ,4 6 8

1 0 ,2 2 6
1 ,1 0 0 ,5 8 2

$ 3 ,0 0 7 ,5 3 2
$ 3 6 8 ,9 9 8

3 6 0 ,1 8 2
1 ,3 7 5 ,4 6 8

4 9 ,7 9 0
8 2 7 ,7 2 1

$ 3 ,0 3 6 ,9 9 7
$ 4 2 0 ,1 8 0

4 9 4 ,5 1 2
1 ,1 4 6 ,2 2 4

5 5 ,3 9 9
9 2 0 ,6 8 1

N o n e .B a l a n c e . s u r p l u s ............  $ 3 2 7 .5 9 7  $ 2 2 9 .5 1 1 * 2 5 ,3 7 4
__ ( y _  § 4  p -  1 0 3 , 3 9 1 ,  5 0 4 ,  5 0 8 ,  5 1 3 ,  V .  8 6 , p .  4 7 5 ,  4 8 5  5 4 4 .)

N n D T H P P N  R R  O F  N E W  J E R S E Y . — O w n s  f r o m  B e r g e n ,  N .  J . ,  t o  
S p a r k H l N  Y . .  2 1  m . :  le a s e s  S p a r k l l l  t o  N y a c k ,  5  in .  L e a s e d  t o  t h e  E r ie  
RPR  f r o m  J u n e  1 1 8 9 9  f o r  t h e  t e r m  o f  Its c o r p o r a t e  e x i s t e n c e ,  f o r  I n t e r e s t  
o n  b o n d s .  4  %  o n  * 1 ,0 0 0 .0 0 0  s t o c k ,  p a y a b l e  q u a r t e r l y ,  t a x e s ,  a n d  a l l  c o r 
p o r a t e  e x n e n s e s  O f  t h e  $ 1 ,0 0 0 ,0 0 0  n e w  4 H  %  g e n .  m t g e .  b o n d s ,  g u a r a n 
t e e d  b y  t h e  E r i e ,  * 6 5 4 .0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  6 s  d u e  J u l y  1 1 9 1 7 ,  a n d  
t h e  r e m a in d e r  f o r  I m p r o v e m e n t s  a n d  b e t t e r m e n t s  o r  e q u l p m ’ t  f o r  o p e r a t i o n  
b y  e l e c t r i c i t y  o f  t h e  l e a s e d  p r o p e r t i e s .  L e e  V .  6 9 .  p .  8 1 .— ( V .  7 1 ,  p .  3 0 . )

N O R T H E R N  R Y .  C O S T A  R I C A . — S e e  V .  7 1 .  p .  1 0 6 7 ,  a n d  U n i t e d  F r u i t  
C o  ; V  7 5 f p  8 4 9 f  V .  7 8 .  p .  2 8 8 ;  V .  8 0 ,  p .  2 2 3 ;  V .  8 1 .  p .  6 1 4 .

N O R T H E R N  O H I O  R A I L W A Y . — (S ee  M a p  L a k e  F.rle &. W e s te r n .)—  
O w n s  A k r o n  t o  D e l p h o s .  O . .  1 6 5  m ile s ;  b r a n c h e s ,  2 m i l e s .  L e a s e d  In  p e r 
p e t u i t y  t o  L .  E .  A  W . ,  w h ic h  g u a r a n t e e s  t h e  b o n d s .  V .  6 2 ,  p .  8 2 6 .

S T O C K . — C o m m o n  s t o c k  (a l l  o w n e d  b y  L .  E .  A  W . ) ,  $ 3 ,5 8 0 ,0 0 0 ;  p r e 
fe r r e d  n o n - c in n u l& t lv e  5 %  s t b e k *  $ 6 5 0 i0 0 0 , ’ p a r  o f  e a c h *  $ 1 0 0 .

B O N D S __ T h e  fir st  m o r t g a g e  Is f o r  $ 4 ,0 0 0 ,0 0 0 ,  o f  w h ic h  $ 1 ,5 0 0 ,0 0 0  u n 
is s u e d  a r e  l i m i t e d  t o  * 1 5 ,0 0 0  p e r  m ile  o f  c o m p l e t e d  r o a d  h e r e a f t e r  c o n 
s t r u c t e d  o r  p u r c h a s e d .  O p e r a t e d  a s  p a r t  o f  L .  E .  A W .  V .  6 6 ,  p .  3 3 7 .

N O R T H E R N  P A C I F I C  R A I L W A Y . — (S ee  M a p s . ) — O p e r a t e s  o n e  o f  t h e  
l e a d in g  l in e s  t o  t h e  P a c i f i c ,  h a v i n g  Its  e a s t e r n  t e r m i n i  a t  S t .  P a u l ,  M i n n . ,  
a n d  D u l u t h ,  W I s .  ( t h e  h e a d  o f  L a k e  n a v i g a t i o n ) , a n d  r u n n in g  t h e n c e  w e s t 
e r l y ,  t r a v e r s i n g  t h e  g r e a t  w h e a t  b e l t  o f  M i n n e s o t a  a n d  N o r t h  D a k o t a ,  t h e  
m in i n g  d i s t r i c t  o f  M o n t a n a  a n d  t h e  f a r m i n g  c o u n t r y  o f  W a s h i n g t o n  t o  
T a c o m a  a n d  S e a t t l e ,  a n d  t o  P o r t l a n d ,  O r e . ,  w i t h  b r a n c h e s .
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R A I L R O A D S .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s, & c . ,  see n otes  
on  fir s t  page o f  tab les.

N o r t h e r n  o f  N e w  J e r s e y — S t o c k  g u a r  ( s e c  V  6 0 .  p  8 1 )
T h i r d  m o r t g a g e  ( n o w  f ir s t )  I n t e r e s t  g u a r a n t e e d ____c
G e n  M  $ 1 .0 0 0 ,0 0 0  g o l d  ln t  g u a r  b y  l e a s e _____ U s m .c *

N o r t h e r n  O h io — 1 s t  M  g  ( $ 1 5 ,0 0 0  p  m )  g u  p  &  l - . C e . c *
N > rth e rn  P a c i f i c  R y — S t o c k  $ 2 5 0 ,0 0 0 ,0 0 0  a u t h ________

S t  P a u l  &  N  P  g e n  M  la n d  g r a n t  a s s u m e d . . C e  c * A r
d o  d o  r e g i s t e r e d ________________________

W a s h  A  C o l u m b i a  R i v e r  1st M  g o l d  a s s u m e d ___ F .c
N e w  m o r t g a g e s  o f  N o r t h e r n  P a c i f i c  R g —

P r i o r  l i e n  M  $ 1 3 0 ,0 0 0 ,0 0 0  g o l d  la n d  g r . _ M e . c * A r  
G e n e r a l  l i e n  M  $ 1 0 0 ,0 0 0 ,0 0 0  g o l d  la n d  g r . _ F .c *  A r  

S t  P a u l - D u l u t h  D l v  p u r  m o n e y  M  $ 2 0  0 0 0 , 0 0 0 . Q .c

d o d o r e g i s t e r e d .

S t  P a u l  A  D u l u t h  f i r s t  m o r t g a g e  a s s u m e d ________ c *
S e c o n d  m o r t g a g e  a s s u m e d ________________________ C e .c *
T a y l o r 's  F  A  L  S u p  1 s t  M  s f  n o t  d r a w n _____ C e .c *
D u l u t h  S  L  1 st  M  p  &  1 s in k  f d  n o t  d r a w n . . C r . c *  
C o n s o l i d a t e d  M  a s s u m e d  $ 5 ,0 0 0  0 0 0  g o l d . . M p . c *
C a r  t r u s t s  I n c l u d i n g  I n t e r e s t  J u n e  3 0  1 0 0 7 __________

N o r t h e r n  P a c  T e r m  C o — 1 st  M  g o l d  r e d  a t  1 1 0 _____ F .c *
N o r t h e r n  R a i l w a y  ( C a l ) — S e e  S o u t h e r n  P a c i f i c  R R .
N o r t h e r n  S e c u r i t i e s — S t o c k  $ 3 , 0 5 4 , 0 0 0 ____________________
N o r t h w e s t e r n  C o a l  R y — 1 st M  g u a r  (e n d )  g o l d . .  F .c *
N o r t h w e s t e r n  P a c i f i c — S t o c k  ( $ 3 5 , 0 0 0 , 0 0 0 ) . . ...............F

C a l  N o r t h w  1 s t  M  g  g u a r  b y  S t  F  A  N o r  P a c  s f _______
S a n  F r a n c i s c o  A  N o r  P a c i f i c  1 st  M  g o l d  s  f .  M e . c ’ A r
N o r t h  P a c i f i c  C o a s t  g e n  M  ( n o w  1 st) g o l d ____________c
E e l  R i v e r  A  E u r e k a  f ir s t  m o r t g a g e ..................... .................
I s t A r e f  M , $ 3 5 ,0 0 0 ,0 0 0  g  r e d  1 1 0  a f t r  1 0  y r s . F x c *  A r

N o r t h w e s t e r n  R R  o f  S o  C a r — F ir s t  M  $ 3 7 5 ,0 0 0 ________
N o r w ic h  &  W o r c e s t e r — P r e f e r r e d  s t o c k  8 %  r e n t a l ____

B o n d s  ( n o t  M ) ln t  g u a r  u n d e r  le a s e  c u r r e n c y _____ c A r
N o r w o o d  &  S t  L — 1 st M  $ 3 0 0 ,0 0 0  g  r e d  1 1 0  In  1 0  y r s T a  
N o v a  S c o t i a  E a s t e r n — F ir s t  m o r t g a g e  g o l d  r e d  ( t e x t )  

p  B e r l i n  a t  4 .2 0  m a r k s  p e r  d o l la r  z  5 ,1 3 0  m i l e s .  In

M i l e s
o f

R o a d .

D a te
of

B o n d s.

" 2 1 1 8 8 7
1 9 0 0

1 6 7 1 8 9 5

1 8 2 1 8 8 3
1 8 2 1 8 8 3
1 6 3 1 8 9 5

S e e  z 1 8 9 6
S e e  z 1 8 9 6

2 2 6 1 9 0 0
1 90 1

. . . 1 9 0 1

1 6 7 1 881
167 1 8 8 7

21 1 8 8 4
25 1 8 8 6

2 3 8 1 8 9 8
’ 9 8 - ’ 9 9

. . . 1 8 8 3

—
1 8 9 3

3 9 9
4 0 1 8 9 8

165 1 8 8 9
9 0 .5 1 8 9 2

1 8 9 4__ 1 9 0 7
6 5 1 8 9 9
7 2

i8 9 7
7 H 1 9 0 2

T e x t . 1 90 5
c l u d l n g  4 0  m

S iz e , or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S . B o n d s— P r in c i 
p a l. W h en  D u e  

S to ck s— L a st  
D iv id e n d .

R a te
%

W h en  
P a g  able.

W h ere  P a y a b le , a nd  bg  
W h o m .

$ 1 0 0 $ 1 ,0 0 0 ,0 0 0 4 Q — M 11 B r o a d w a y ,  N  Y J u n e  1 9 0 8  1 %
1 0 0  A c 6 5 4 .0 0 0 6 J  A J d o  d o J u ly  1 1 9 1 7

1 ,0 0 0 1 5 4 ,0 0 0 4 ) U J  & J d o  d o J a n  1 2 0 0 0
1 ,0 0 0 2 ,5 0 0 ,0 0 0 5 g A  & O C h a s e  N a t i o n a l  B a n k , N Y O c t  1 1 9 4 5

1 0 0 S e e  t e x t . 7  In  1 9 0 7 Q - F J  P  M o r g a n  A  C o ,  N  Y v u g  1 ’ 0 8  1 >A %
1 ,0 0 0 8 .0 2 1  0 0 0 6 g F  & A d o  d o F e b  1 1 9 2 3
1 .0 0 0 6 g Q - F d o  d o F e b  1 1 9 2 3
1 ,0 0 0 2 ,4 9 8 ,0 0 0 ■1 ff J  & J F a r m e r s ’ L  A  T r  C o ,  N  Y J u l y  1 1 0 3 5

5 0 0  <Scc 1 0 5 ,9 7 9 ,5 0 0 4 g Q - J J  P  M o r g a n ,  N  Y ;  A  B e r p J a n  1 1 9 9 7
5 0 0  A c 6 0 ,0 0 0 .0 0 0 3 g Q — F d o  d o J a n  1 2 0 4 7

1 ,0 0 0 * 7 ,5 7 7 .0 0 0 4 g J  A D d o D e c  1 1 9 9 6
1 ,0 0 0  A c 1 1 0 7 6 1 3 0 0 0 1 4 g J  A J d o J u l y  1 1 9 2 1
1 ,0 0 0  A c ) l 4  g Q — J d o J u l y  1 1 9 2 1

1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 F  A A J  P  M o r g a n  A  C o ,  N  Y A u g  1 1 9 3 1
1 ,0 0 0 2 ,0 0 0 .0 0 0 5 A  & O d o  d o O c t  1 1 9 1 7
1 ,0 0 0 2 1 0 ,0 0 0 6 J  A J d o  d o J a n  1 1 0 1 4
1 ,0 0 0 5 0 0  0 0 0 5 M  A S d o  d o 1 9 1 6
1 ,0 0 0 1 ,0 0 0 .0 0 0 4 g J  A D d o  d o J u n e  1 1 9 6 8

3 6 .2 7 6 4 H  &  5
1 ,0 0 0 3 ,5 2 3 ,0 0 0 6  g J  A J W i n s l o w , L a n i e r A C o . N  Y J a n  1 1 9 3 3

1 0 0 3 ,9 5 4  0 0 0 S e e  t e x t . S e e  t e x t . C h e c k s  m a i l e d J a n  10  1 9 0 8  5 %
1 .0 0 0 7 9 4 ,0 0 0 5 g M  & N F a r m e r s ’ L  A  T r  C o , N  Y M a y  1 1 9 2 3

100 3 5 .0 0 0 ,0 0 0
1 .0 0 0 9 7 7 ,0 0 0 5 g A  A O S a n  F r a n c i s c o  A N Y A p r i l  1 1 9 2 8
1 .0 0 0 3 ,8 3 4 .0 0 0 5 g J  A J N e w  Y o r k  A  F r a n k f o r t J a n  1 1 0 1 9
1 .0 0 0 1 ,4 9 8 ,0 0 0 5 g J  A J C o ’s  o f f i c e  S a n  F r a n c i s c o J a n  1 1 9 1 2
1 ,0 0 0 3 1 3 .0 0 0 A  A O E u r e k a O c t  1 1 9 1 4

1 ,0 0 0  A c 5 ,0 9 4 ,0 0 0 4 X  g M  A S N e w  Y o r k M a r  1 1 9 5 7
1 ,0 0 0 2 8 5 ,0 0 0 4 A  A O S a fe  D e p  A  T r  C o ,  B a lt A p r  1 1 9 4 9

1 0 0 3 ,0 0 0 ,0 0 0 8 Q — J M e c h  N a t  B k ,  W o r c e s t e r J u l y  1 1 9 0 8  2 %
1 .0 0 0 1 , 2 0 0 ,0 0 0 4 M  A s C o m p a n y ’ s O l l l c e .  B o s t o n M a r  1 1 9 2 7

5 0 0  A c 1 0 0 ,0 0 0 5 g A  A 0 C i t y  N a t  B k ,  W a t e r t . N  Y A p r i l  1 1 9 3 2
£ 1 0 0 (? ) 5 g J  A  D  30 1 9 5 5

lie s  n o t  0 p e r a t e d ;  s p u r s ,  261 m ile s . • $ 3 6 1  0 0 0  a d d ’ l In  t r e a s u r y  J u n e  3 0  1 9 0 7

NORTHERN PACIFIC RAILWAY- 
M a l n  lin e . M i l e s .

A s h l a n d ,  W I s  t o  P o r t l a n d ,
O r e .  ( I n c l .  5  m .  t e r m i n a l s ) . . 2 , 1 7 1  
B r a l n e r d  a n d  S t a p l e s  t o  S t .

P a u l ...................................................... 181
O t h e r  l i n e s ____________________________ 4 1 1 1

Concluded.
L ea sed  to oth ers. M i l e s

T o  o t h e r  c o m p a n i e s _____  q
T o  P r o v i n c e  o f  M a n i t o b a . . I ' " "  3 5 s 
N o t  o p e r a t e d ___________________  2 2

T o t a l  ( I n c .  4 8  m .  t r a c k a g e ) .  5 8 3 4
------------1 C on trolled  p r o p e r tie s—

T o t a l  m a in  l i n e __________________2 ,7 6 6 | W a s h .  A  C o l .  R . ( m e r g e d  J ’ l y  1 ) 1 6 9
V a r i o u s  b r a n c h e s __________________ 2 ,6 8 2  " ’ *

T o t a l ,  l n c l .  1 7  m .  t r a c k a g e  
( o p e r a t e d  d i r e c t l y ) __________ 5 ,4 4 8

M i n n .  A  I n t e r n .  ( V .  7 7 ,  p .  4 5 1 ) 1 7 4
O t h e r  c o m p a n i e s ___________________  4 4

T o t a l  s y s t e m  J u n e 3 0  1 0 0 7   6 ,2 '”
S e c o n d  t r a c k _______________________2 2 4 6

T h e  M a n i t o b a  b r a n c h e s ,  a g g r e g a t i n g  3 5 4  m . ,  w e r e  l e a s e d  f o r  0 0 0  y e a r s  
f r o m  M a y  3 1  1 9 0 1  t o  t h e  P r o v i n c i a l  G o v e r n m e n t  a n d  s u b - l e t  b y  t h e  l a t t e r  t o  
t h e  C a n a d ia n  N o r t h e r n  R y .  a t  a  r e n t a l  o f  $ 2 1 0 ,0 0 0  a n n u a l l y  fo r  t h e  l u s t  10 
y e a r s ,  t h e n  $ 2 2 5 ,0 0 0  f o r  10  y e a r s ,  t h e n  $ 2 7 5 ,0 0 0  f o r  10 y e a r s  a n d  t h e r e a f t e r  
$ 3 0 0 ,0 0 0 ,  w i t h  o p t i o n  o f  p u r c h a s e  a n y  t i m e  f o r  $ 7 ,0 0 0 ,0 0 0 .  V .  7 3 ,  p .  6 1 0  

O n  J u l y  1 1 9 0 0  t h e  S t .  P a u l  A  D u l u t h  R R . ,  S t .  P a u l  t o  D u l u t h ,  A c . ,  2 3 8  
m . ,  w a s  m e r g e d ,  a n d  o n  J u l y  1 1 0 0 7  t h e  W a s h i n g t o n  A  C o l u m b i a  R i v e r  
t h e i r  b o n d e d  d e b t  b e in g  a s s u m e d .  V .  7 0 ,  p .  1 2 5 0 ;  V .  7 1 ,  p .  6 4 8 ;  V .  8 l ’ 
p .  1 5 5 3 .  S p o k a n e  P o r t l a n d  &  S e a t t l e  R y . , j o i n t  l i n e  w i t h  G r e a t  N o r . , b u i ld  ’ 
l n g  f r o m  P o r t l a n d  t o  S p o k a n e .  W a s h . ,  w i t h  b r a n c h e s ;  t o t a l ,  4 1 7  m i l e s ,  o f  
w h i c h  2 6 3  o p e r a t e d  M a r c h  1 9 0 8 ;  s e e  V .  8 1 ,  p .  1 1 0 1 ;  V .  8 3 ,  p .  l l i i ;  v .  8 6  
p .  1 5 3 0 .  N o r t h e r n  P a c i f i c  p a r t  o f  j o i n t  l i n e  w i t h  U n io n  P a c i f i c ,  C u l d e s a c  
t o  G r a n g e v l l t e ,  5 5  m i l e s ,  c o m p l e t e d *  In  1 9 0 8 ;  a l s o  B ig  F o r k  R i v e r  
M i n n . ,  t o  I n t e r n a t i o n a l  F a l l s ,  3 4  m ile s .  V .  8 5 ,  p .  1 0 8 9 .

H I S T O R Y . — T h i s  W i s c o n s i n  c o m p a n y  o n  S e p t .  1 1 8 9 6  s u c c e e d e d  t o  t h e  
r a i l r o a d s ,  la n d  g r a n t  a n d  o t h e r  p r o p e r t y  o f  t h e  N o r t h e r n  P a c i f i c  R R .  
f o r e c l o s e d  In J u l y  1 8 9 6 ,  a n d  r e o r g a n i z e d  p e r  p la n  In  V .  6 2 ,  p .  5 5 0 .

T h e  o r i g in a l  N o r t h e r n  P a c i f i c  C o m p a n y  w a s  c h a r t e r e d  b y  C o n g r e s s  J u l y  2 
1 8 6 4 ;  4 5 0  m ile s  t o  B i s m a r c k  w e r e  f o r e c l o s e d  In  1 8 7 5 .

S T O C K . — T h e  $ 7 5 ,0 0 0 ,0 0 0  p r e f e r r e d  s t o c k  w a s  p a i d  o f f  a t  p a r  o n  J a n  1 
1 9 0 2 ,  t h e  c o m m o n  b e i n g  I n c r e a s e d  f r o m  $ 8 0 ,0 0 0 ,0 0 0  t o  $ 1 5 5 ,0 0 0 ,0 0 0  V  
7 3 ,  p .  1 0 6 2 , 1 1 6 0 ; V .  7 4 ,  p .  4 1 ;  V .  7 8 ,  p .  1 2 2 3 .  O n  J a n .  7 1 9 0 7  t h e  a u t h o r 
i z e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 1 5 5 ,0 0 0 ,0 0 0  t o  $ 2 5 0 ,0 0 0 ,0 0 0 .  S e e  b e lo w .

S t o c k h o l d e r s  w e r e  o f f e r e d  t h e  r i g h t  t o  J a n .  15  1 9 0 7  t o  s u b s c r i b e  p r o  r a t a  
f o r  $ 9 3 ,0 0 0 ,0 0 0  n e w  s t o c k  a t  p a r ,  p a y a b l e  5 %  F e b .  1 a n d  7 * ^ %  A p r i l  1 
1 9 0 7 ,  a n d  t h e  r e m a i n d e r  In  I n s t a l l m e n t s  o f  1 2 J-S %  e a c h  o n  J u ly  1 a n d  O c t  1 
1 9 0 7 ,  a n d  t h e  f i r s t  d a y s  o f  J a n . .  A p r i l ,  J u l y  a n d  O c t .  1 9 0 8  a n d  J a n  1 9 0 9  
V .  8 3 ,  p .  1 4 7 1 ,  1 5 2 4 ;  V .  8 4 ,  p .  2 2 1 .  '  u ’

T h e  U n io n  P a c i f i c  s y s t e m  In J u l y  1 9 0 7  o w n e d  $ 4 ,1 5 2 ,8 0 0  s t o c k  a n d  h a d  
s u b s c r i b e d  f o r  $ 2 ,4 9 1 ,6 0 0  a d d i t i o n a l  s t o c k .  V .  8 3 ,  p .  1 3 2 2 ,  1 3 5 2 ; V  8 4  
p .  5 0 8 .  S u i t  t o  s e t  a s id e  o w n e r s h ip  o f  s t o c k ,  V .  8 6 , p .  2 8 6 .

D I V I D E N D S . —  '9 9 .  ’ 0 0 .  ’ 0 1 .  , ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 9 0 8
O n  c o m m o n  ( % ) ___  2 4  4  5 > $  7  6  M  7  7  7  I n c l . A u g -5  W
O n  p r e f . ( r e t i r e d )  ( % )  4  4  4  1 . .  _ _  . .  _ _  _ _  ............ ' _____

B O N D S . — A b s t r a c t s  o f  t h e  n e w  P r i o r  L ie n  a n d  G e n e r a l  L i e n  m o r t g a g e s  
o f  1 8 9 6  w e r e  In V .  6 3 ,  p .  1 0 1 2 - 1 0 1 9 ,  1 0 7 2 .  B
P r io r  lien  4  % s  p u r c h a s a b l e  w i t h  l a n d  s a le s  a t  n o t  e x c e e d i n g  

1 1 0  ( b u t  n o t  s u b j e c t  t o  c a l l ) ,  n o t  o v e r  $ 5 0 0 ,0 0 0  c a s h  y e a r l y
t o  b e  s o  a p p l i e d .  T o t a l  I s s u e ......................................... .............. ....................$ 1 3 0 ,0 0 0 ,0 0 0

I s s u e d  ( o f  w h ic h  $ 1 ,5 5 2 ,0 0 0  In t r e a s u r y  J u n e  3 0  1 9 0 7 ) ....................  1 0 5 ,9 7 9 ,5 0 0
I s s u e d ,  b u t  p u r c h a s e d  a n d  c a n c e l e d ............ ...................................................  4 , 1 7 0 ’,5 0 0
R e s e r v e d  t o  r e t i r e  S t .  P a u l  A  N .  P .  a n d  W e s t .  R R .  b o n d s _____  8 ,3 5 0 ,0 0 0
F o r  n e w  c o n s t r u c t i o n ,  b e t t e r m e n t s ,  e q u i p m e n t ,  A c . ,  u n d e r  

c a r e f u l l y  g u a r d e d  p r o v i s i o n s ,  b u t  n o t  e x c e e d i n g  $ 1 ,5 0 0 ,0 0 0
p e r  a n n u m .  O r i g i n a l l y  $ 2 5 ,0 0 0 ,0 0 0 — s t i l l  h e l d ..................... ..  1 1 ,5 0 0 ,0 0 0
O f  t h e  $ 1 9 0 ,0 0 0 ,0 0 0  g e n e r a l  H en  b o n d s ,  $ 1 3 0 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  

r e t i r e  t h e  p r i o r  l i e n  b o n d s  a t  m a t u r i t y .
T h e  S t . P a u l &  D u lu th  D iv is io n  m o r t g a g e  s e c u r e s  $ 2 0 ,0 0 0 ,0 0 0  p u r c h a s e  

m o n e y  b o n d s  o n  t h e  f o r m e r  S t .  P a u l  A  D u l u t h ,  o f  w h ic h  $ 9 ,2 1 5 ,0 0 0  w e r e  
I s s u e d  t o  a c q u i r e  t h e  r o a d ,  $ 5 ,2 8 3 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  e x i s t i n g  S t  P  
&  D .  b o n d s  a n d  t h e  b a l a n c e  f o r  I m p r o v e m e n t s  t o  t h e  p r o p e r t y .  V .  7 0 , n 
1 2 5 0 ;  V .  7 1 ,  p .  1 1 6 7 .  T h e  la n d s  I n c l u d e d  In  t h e  g r a n t  o f  t h e  f o r m e r  S t .  P a u i  
A  D u l u t h  a r e  e s t i m a t e d  t o  b e  w o r t h  a b o u t  $ 4 , 0 0 0 , 0 0 0 .  a n d  w e r e  n o t  c o v 
e r e d  b y  t h e  o l d  m t g e s .  T h e y  a r e  t o  b e  s o l d  a n d  p r o c e e d s  a p p l i e d  t o  p u r 
c h a s e  o f  t h e  b o n d s  a t  n o t  o v e r  1 0 5  a n d  I n t e r e s t ,  o r  If n o t  p u r c h a s a b l e  a t  
t h a t  p r i c e ,  t h e n  t o  b e t t e r m e n t s ,  I m p r o v e m e n t s  o r  a d d i t i o n s  t o  t h e  m o r t 
g a g e d  p r e m is e s  o r  e q u i p m e n t  t h e r e f o r .  T o  J u l y  1 9 0 7  $ 2 ,3 0 3 ,0 0 0  h a d  
b e e n  t h u s  p u r c h a s e d  a n d  c a n c e l e d .  V .  7 1 ,  p .  1 1 6 7 ;  V .  7 2 ,  p .  3 3 9 .

L A N D  G R A N T . — T h e  la n d  g r a n t  w a s  1 2 .8 0 0  a c r e s  t o  t h e  m ile  In t h e  
S t a t e s  o f  M i n n e s o t a  a n d  O r e g o n  a n d  2 5 ,6 0 0  a c r e s  p e r  m ile  In t h e  ( t h e n )  
I n t e r m e d i a t e  t e r r i t o r i e s .  T h e  a c r e s  o n  J u n e  3 0  1 9 0 7  n o t  y e t  s o l d  w e r e -
M i n n e s o t a __________ ____________  2 7 ,8 5 5  | I d a h o ________________ _________ _ 5 8 3  5*98
N o r t h  D a k o t a ................................  8 ,2 9 5  | W a s h i n g t o n __________________  2 2 4 7 ’ 9 6 I
M o n t a n a  .........................................6 .6 5 3 ,3 9 7  I O r e g o n ...............................................  ’ 2 4 ’ 2 5 8

L a n d  s a le s  in  y e a r  1 9 0 6 -0 7  a g g r e g a t e d  1 4 0 ,0 2 0  a c r e s ;  n e t  a m o u n t  r e c e i v e d  
f r o m  s a le s  a n d  la n d  c o n t r a c t s .  $ 1 ,7 0 3 ,2 0 2 .

F I N A N C E S . — I n  1 9 0 4  N o r .  P a c .  a n d  G t .  N o r t h e r n  h a d  a c q u ir e d  $ 1 0 7  - 
6 1 2 ,6 0 0  o f  t h e  $ 1 1 0 ,8 3 9 ,1 0 0  s t o c k  o f  C h i c .  B u r l .  A  Q u i n c y  R R .  In e x c h a n g e  
f o r  t h e i r  J o in t  2 0 - y e a r  4  %  g o l d  b o n d s  s e c u r e d  b y  t h e  d e p o s i t  o f  t h e  s t o c k  In 
t r u s t ,  o n  t h e  b a s is  o f  $ 2 0 0  In b o n d s  f o r  e a c h  $ 1 0 0  s t o c k .  S e e  c i r c u la r  
V .  7 2 .  p .  8 7 1 .  1 0 3 4 ,  1 1 3 5 ;  V .  7 3 .  p .  2 9 4 ,  6 1 0 ;  V .  8 5 ,  p .  6 0 1 .  ’

S t o c k h o l d e r s  w e r e  in  J a n .  1 9 0 7  o f f e r e d  $ 9 3 ,0 0 0 ,0 0 0  n e w  s t o c k  a t  p a r  
p a y a b l e  In  I n s t a l l m e n t s  t o  J a n .  1 9 0 9 ,  i n c lu s iv e .  S e e  “ S t o c k ”  a b o v e .  ’ 

E A R N I N G S . — - F o r  12 m o n t h s  e n d i n g  J u n e  3 0  1 9 0 8 ,  g r o s s ,  $ 6 8 , 3 1 9 ,9 2 1  
a g a in s t  $ 6 8 ,9 8 5 ,5 7 4  In 1 9 0 6 - 0 7 .  ’

R E P O R T . — R e p o r t  f o r  1 9 0 6 -0 7  In  V .  8 5 .  p .  9 1 6 , 1 0 7 9 , 1 0 8 7 ;  e d i t . ,  p . 1 0 5 3 .
Y e a r s  e n d . J u n e  3 0 .  1 9 0 6  0 7 .
A v e r ,  m i l e s  o p e r .  5 ,4 4  1 
P a s s e n g e r  e a r n s . .  $ 1 6 ,9 2 4 ,1 8 8  
F r e i g h t  e a r n i n g s .  4 8 ,3 9 5 ,8 7 8  
M a l l ,  e x p r e s s ,  A c .  3 ,2 1 4 ,7 6 6

G r o s s  e a r n i n g s .  $ 6 8 ,5 3 4 ,8 3 2

1 0 0 5 - 0 6 .
5 ,4 0 1

$ 1 4 ,3 6 8 ,2 2 1
4 4 ,0 4 1 ,4 6 7

2 ,8 1 3 ,7 8 8

1 9 0 4 - 0 5 ,
5 ,3 1 5

$ 1 1 ,3 3 5 ,8 5 2
3 6 ,8 6 1 .1 3 2

2 ,5 2 5 ,9 0 2

1 0 0 3 - 0 4 .
5 ,2 6 2

$ 1 1 ,1 0 5 ,7 5 3
3 2 ,9 9 8 ,9 2 1

2 ,4 1 9 ,9 0 0

1 9 0 6 - 0 7 .
N e t  e a r n i n g s _____ $ 3 0 ,8 7 0 ,5 1 5
T a x e s ...........................  2 ,3 9 8 ,7 1 9
R e n t a l s ,  A c _______  1 6 0 .4 6 9
D e p r e c .  o f  e q u i p .  * 5 ,9 2 6 ,7 5 2  
I n s u r a n c e  f u n d  . . .  .....................

N e t  o p e r .  I n c . .  $ 2 2 ,3 8 4 ,5 7 4  
M i s . ,e x c . la n d  s a le s  2 ,3 3 8 ,3 2 4

B a l .  f o r  l n t _____ $ 2 4 ,7 2 2 ,8 9 8
I n t e r e s t ,  e t c  . -  -  7 .1 7 5 ,7 2 2
D lv .  o n  c o m .  s t k . t 7 )  1 0 ,8 5 0 ,0 0 0

B a l . , s u r . f o r  y r .  $ 6 ,6 9 7 ,1 7 6

1 9 0 5 - 0 6 .
$ 3 0 ,1 2 8 ,0 4 3

2 ,2 1 3 ,0 4 0
1 6 0 ,4 6 9

2 ,0 0 0 ,0 0 0
1 ,0 8 1 ,9 8 0

1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .
$ 2 3 ,9 1 4 ,1 2 7  $ 2 2 ,2 9 0 ,0 3 1

1 ,6 0 1 ,0 0 0  1 ,4 6 2 ,7 7 5
1 6 0 ,4 6 9  1 5 8 ,3 6 9

$ 2 4 ,6 7 2 ,5 5 4  $ 2 2 ,1 5 2 ,6 5 8  $ 2 0 ,6 6 8 ,8 8 7
1 ,7 1 9 ,3 4 6  1 ,9 2 1 ,5 6 7  1 ,4 8 3 ,3 5 4

$ 6 1 ,2 2 3 ,1 7 6  $ 5 0 ,7 2 2 ,8 8 6  $ 4 6 ,5 2 4 ,5 7 4

$ 2 6 ,3 9 1 ,0 0 0  $ 2 4 ,0 7 4 ,2 2 5  $ 2 2 ,1 5 2 ,2 4 1
6 ,9 8 6 ,1 4 0  6 ,9 4 7 ,9 8 3  6 ,9 2 2 ,9 3 0

( 7 ) 1 0 ,8 5 0 ,0 0 0  ( 7 ) 1 0 ,8 5 0 ,0 0 0  (7 ) 1 0 ,8 4 9 ,9 8 9

. $ 8 ,5 5 5 ,7 6 0  $ 6 ,2 7 6 ,2 4 1  $ 4 ,3 7 9 ,3 2 2
♦ C h a r g e d  t o  p r o f i t  a n d  lo s s ,  b u t  s h o w n  f o r  p u r p o s e s  o f  c o m p a r i s o n .
D I R E C T O R S . — J o h n  S . K e n n e d y ,  A r t h u r  C . J a m e s ,  G e o r g e  F .  B a k e r ,  

W i l l ia m  S l o a n e ,  J .  P le r p o n t  M o r g a n  J r . ,  L e w i s  C a s s  L e d y a r d ,  H o w a r d  E l l i 
o t t ,  C h a r le s  S t e e l e .  G e o r g e  W .  P e r k i n s .  W i l l ia m  P .  C l o u g h ,  J a m e s  N .  H i l l ,  
A m o s  T u c k  F r e n c h ,  A l e x .  S .  C o c h r a n ,  P a y n e  W h i t n e y  a n d  G r a n t  B .  S c h l e y .

O F F I C E R S . — P r e s . ,  H o w a r d  E l l i o t t ,  S t .  P a u l ,  M i n n . ;  V . - P . ,  J a m e s  N .  
H i l l ;  S e c . ,  G e o r g e  H .  E a r l ,  N e w  Y o r k :  T r e a s . ,  C .  A .  C l a r k ,  S t .  P a u l .  
N .  Y .  o f f i c e .  3 4  N a s s a u  S t . — ( V .  8 5 ,  p .  1 0 7 9 , 1 0 8 3 ,  1 0 8 7 , V .  8 6 , p .  2 8 6 . )

N O R T H E R N  P A C I F I C  T E R M I N A L  C O M P A N Y ,  O F  O R E G O N .— O w n s  
t e r m i n a l s  o n  t h e  W i l l a m e t t e  R i v e r ,  O r e . ,  a t  P o r t l a n d ,  E a s t  P o r t l a n d  a n d  
A l b i n a ,  c o m p r i s i n g  27  | c r e s  la n d ,  3 8  m .  t r a c k ,  d o c k  f r o  o a « e  7 , m i l  L .

L E A S E . — L e a s e d  f o r  5 0  y e a r s  f r o m  J a n .  1 1 8 8 3  J o i n t l y  a n d  s e v e r a l l y  t o  
N o r t h e r n  P a c i f i c ,  O r e g o n  R y .  A  N a v i g a t i o n  a n d  O r e g o n  A  C a l i f o r n i a ,  w i t h  
g u a r a n t e e d  r e n t a l  t o  p a y  I n t e r e s t ,  s i n k i n g  f u n d  a n d  t a x e s ;  le n s e s  a s s u m e d  
In  1 8 9 9  b y  n e w  N o r .  P a c .  a n d  O r e g o n  R R .  A  N a v .  V .  6 9 ,  p .  2 3 0 .

S T O C K . — S t o c k  ( $ 3 ,0 0 0 ,0 0 0 )  o w n e d  b y  s a id  t h r e e  c o m p a n i e s  ( 4 0 % )  b y  
O r e g o n  R y .  A  N a v .  C o . ,  4 0 %  b y  N o r .  P a c .  a n d  2 0 %  b y  O r e g o n  A  C a l .  
R R . ) ,  a n d  h e l d  b y  C e n t r a l  T r u s t  C o .  o f  N e w  Y o r k ,  t o  b e  d e l i v e r e d  a f t e r  
p a y m e n t s  t o  t h e  s i n k i n g  f u n d ,  w h i c h  Is t o  c a n c e l  t h e  b o n d s .

B O N D S . — T h e  f ir s t  m t g e .  Is f o r  $ 5 ,0 0 0 ,0 0 0 ; in  A u  1 9 0 8  $ 4 ,2 6 0 ,0 0 0  h a d  
b e e n  I s s u e d ,  o f  w h ic h  $ 7 3 7 ,0 0 0  r e t i r e d  b y  s i n k i n g  f u n d — d r a w i n g s  a t  1 1 0  
a n d  I n t e r e s t .  ( V .  8 3 ,  p .  1 5 6 ;  V .  8 4 ,  p .  1 5 9 ;  V .  8 5 ,  p .  1 6 0 ;  V .  8 6 , p .  1 6 9 . )

N O R T H E R N  S E C U R I T I E S  C O .— I n  1 9 0 4  t h e  U .  S .  S u p r e m e  C o u r t  d e 
c l a r e d  t h e  c o m p a n y  t o  b e  a  c o m b i n a t i o n  In  v i o l a t i o n  o f  t h e  A n t i - T r u s t  A c t ,  
a n d  t h e r e f o r e  I l l e g a l .  V .  7 6 ,  p .  8 1 1 ,  0 1 9 ,  1 2 4 9 ; V .  7 8 ,  p .  1 1 6 8 .  I n  A p r i l  
1 9 0 5  t h e  p r o  r a t a  p la n  o f  l i q u i d a t i o n  g i v e n  b e l o w  w a s  s u s t a i n e d  b y  t h e  
U .  S .  S u p r e m e  C o u r t ,  a n d  t h e  c o m p a n y ’ s h o l d in g s  o f  G r e a t  N o r t h e r n  a n d  
N o r t h e r n  P a c i f i c  s t o c k s  w e r e  b e i n g  d i s t r i b u t e d .

T h e  s t o c k h o l d e r s  v o t e d  o n  A p r i l  21 1 9 0 4  t o  r e d u c e  t h e  s t o c k  f r o m  $ 3 0 5 , 
4 0 0 ,0 0 0  t o  $ 3 , 9 5 4 ,0 0 0 ,  t h e  p a r  v a l u e  o f  s h a r e s  t o  r e m a in  $ 1 0 0 .  I n  r e t u r n  
f o r  e a c h  1 0 0  s h a r e s  o f  N o r t h e r n  S e c u r i t i e s  s t o c k  o w n e d  t h e  h o l d e r s  t o  r e c e i v e  
9 9  t im e s  $ 3 9  2 7  s t o c k  o f  t h e  N o r t h e r n  P a c i f i c ,  o r  $ 3 ,8 8 7  7 3 ,  a n d  9 9  t im e s  
$ 3 0  1 7  s t o c k  o f  t h e  G r e a t  N o r t h e r n ,  o r  $ 2 ,9 8 6  8 3 ,  a n d  a  s t u b  f o r  1 %  ($ 1 0 0 1  
o f  t h e  o r i g in a l  N o r .  S e c .  s t o c k  o w n e d ,  t h e  l a t t e r  r e p r e s e n t i n g  t h e  r e m a in i n g  
a s s e t s  In  t h e  t r e a s u r y ,  p e n d i n g  c o m p l e t i o n  o f  d i s s o l u t i o n .  V .  7 8 ,  p .  1 2 2 3 ,  
1 2 7 5 ,  1 3 9 2 . R e D o r t  f o r  c a l e n d a r  y e a r  1 9 0 7  w a s  In V .  8 6 , n .  1 0 5 .

D I V I D E N D S . — D i v i d e n d s  1 9 0 2 ,  4 % ;  1 9 0 3 ,  4 ^ % ;  1 9 0 4 .  F e b . ,  1 « %  . 
O n  s t o c k  a s  r e d u c e d ,  5 %  e a c h  p a i d  J a n .  10  1 9 0 6  t o  1 9 0 8 .  V .  8 2 ,  p .  1 0 1 .

O F F I C E R S . — P r e s . ,  J a m e s  J .  H i l l ;  S e c .  a n d  T r e a s . ,  E .  T .  N i c h o l s ;  G e n .  
C o u n s e l .  W .  P . C l o u g h .  O f f i c e .  2 6  L i b e r t y  S t . .  N .  Y . — ( V .  8 6 , p . 1 1 0 1 .)

N O R T H W E S T E R N  C O A L  R Y . — A l l o u c z  B a y ,  W i s c o n s i n ,  t o  A l l o u e z  J e t . .  
W I s . ,  2 .5 3  m i l e s ,  w i t h  c o a l  w h a r f  c o v e r i n g  a b o u t  8 0  a c r e s  o f  la n d .  V .  7 1 , 
p .  6 9 8 .  O w n e d  b y  t h e  P i t t s b u r g h  C o a l  C o . ,  w h i c h  g u a r a n t e e s  t h e  b o n d s ,  
o f  w h ic h  $ 2 2 0 ,0 0 0  a r e  a p p o r t i o n e d  t o  t h e  r a i l r o a d  a n d  $ 5 7 4 ,0 0 0  t o  t h e  c o a l  
p r o p e r t y .  S e c  o f f i c i a l  s t a t e m e n t .  V . 7 1 ,  p .  0 9 8 .  C a p i t a l  s t o c k , $ 1 , 0 0 0 ,0 0 0 .  
F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 5 ,3 2 4 ;  n e t ,  $ 2 ,6 6 3 ;  In c .  a n d  t a x e s  
$ 1 1 ,9 7 8 ;  b a l . ,  d e f .  f o r  y e a r .  $ 0 ,3 1 5 .— ( V .  7 1 ,  p .  6 9 8 . )

N O R T H  W E S T .— S e e  C h i c a g o  A  N o r t h  W e s t e r n .
N O R T H W E S T E R N  P A C I F I C  R R . — O p e r a t e s  a  s y s t e m  e x t e n d i n g  f r o m  

P o i n t  T l b u r o n ,  C a l .  ( w h e n c e  f e r r y  t o  S a n  F r a n c i s c o ,  6 m i l e s ) ,  n o r t h e r l y  t o  
E u r e k a ,  w i t h  b r a n c h e s . 3 9 9  m ile s  in  a l l .  I n c o r p .  J a n . 8  1 9 0 7  I n t h e l n t e r c s t  
o f  S o u t h .  P a c .  a n d  A t c h .  T o p .  A  S . F e .  w h i c h  e a c h  o w n  $ 1 7 , 4 9 9 , 5 0 0 s t o c k a n d  
t o o k  o v e r b y  c o n s o l i d a t i o n  t h e  C a l.  &  N o r t h w 'n ,  S a n  F r a n c i s c o  A N .  P a c i f i c ,  
N o r t h  S h o r e  R R . .  S a n  F r a n .  A  N o r t h w e s t e r n ,  E u r e k a  A  K l a m a t h  R i v e r  
a n d  F o r t  B r a g g  &  S o u t h e a s t e r n .  A  c o n n e c t i n g  l in e  o f  o v e r  l o o  m i l e s  Is t o  b e  
b u i l t  f r o m  W l l l l t s  t o  P e p n e r w o o d ,  c o n t r a c t  b e in g  l e t  f o r  p a r t  In S e n t .  1 9 0 7 .

B O N D S . — S a n  F r a n .  &  N o r t h  P a c .  5 s  I s s u e d  a t  $ 2 5 ,0 0 0  p e r  m i l e ;  s .  f . ,  
$ 2 5 ,0 0 0  y ’ ly ;  b o n d s  d r a w n  a t  1 1 0  a n d  ln t .  ( M t g e .  a b s t r a c t ,  V .  4 9 ,  p .  2 4 1 . )

A s  t o  o l d  N o r t h  S h o r e  5 s  d a t e d  1 9 0 2 ,  s e e  V .  8 0 ,  p .  1 9 1 3 ; V .  7 4 ,  p  1 2 5 2 .
O f  t h e  f i r s t  a n d  r e f u n d i n g  4 j-^s o f  1 9 0 7  ( $ 3 5 ,0 0 0 ,0 0 0  a u t h . ) , $ 1 0 ,0 0 0 ,0 0 0  

h a s  b e e n  I s s u e d  ( o f  W illett $ 4 ,9 0 6 ,0 0 0  h e ld  lit e s c r o w  in  M a r c h  1 9 0 8 ) ,  
$ 6 ,6 7 6 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  u n d e r l y i n g  b o n d s .  $ 5 , 
0 0 0 ,0 0 0  f o r  I m p r o v e m e n t s  a n d  e q u i p m e n t  a n d  $ 1 3 ,3 2 4 ,0 0 0  f o r  b r a n c h e s  
o r  e x t e n s i o n s ,  I n c l u d i n g  o n e  f r o m  S h i v e l y  t o  W l l l e t s  a n d  f r o n t  W e n d -  
l l n g  t o  a  c o n n e c t i o n  w i t h  t h e  l in e  f r o m  U k la h  t o  T l b u r o n .  V .  8 4 ,  p .  
2 2 1 ,  6 9 4 ;  V .  8 5 ,  p .  2 2 2 .  R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  In  V .  8 5 ,  p .  
8 6 1 ,  s h o w e d ,  g r o s s .  $ 2 ,9 5 5 ,4 3 2 ;  n e t  o v e r  t a x e s ,  $ 9 7 9 ,3 5 7 ;  o t h e r  I n c o m e ,  
$ 1 5 8 ,0 9 7 ;  c h a r g e s ,  $ 5 3 5 ,6 5 1 ;  b a l . ,  s u r . ,  $ 6 0 1 ,8 0  1.— ( V  8 5 ,  p .  4 1 ,  2 2 2 ,  861.)

N O R T H W E S T E R N  R R .  O F  S O U T H  C A R O L I N  A .— W i l s o n  M i l l ,  S .  C . ,  v l i  
S u m t e r  t o  C a m d e n ,  6 2 .5  m ile s ;  b r a n c h ,  M i l la r d  t o  S t .  P a u l ,  3 .5  m . ;  t r a c k 
a g e ,  5  m . ;  t o t a l ,  71  m ile s .  S t o c k .  $ 1 0 0 ,0 0 0 .  D i v i d e n d ,  6 % ,  p a i d  y e a r l y  
D e c .  1 9 0 0  t o  1 9 0 2 ;  1 9 0 3  t o  1 9 0 5 , 6  % ;  1 0 0 7 , 4 % .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  
g r o s s ,  $ 1 0 4 ,5 9 2 ;  n e t ,  $ 3 3 ,7 4 8 ;  l n t . ,  t a x e s ,  A c . ,  $ 3 6 ,8 9 4 ;  d i v i d e n d s  ( 4 % ) ,  
$ 4 ,0 0 0 ;  b a l . .  d e f . .  $ 6 ,1 4 6 .

N O R W I C H  &  W O R C E S T E R  R R . — O w n s  f r o m  N o r w i c h ,  C o n n . ,  t o  W o r 
c e s t e r ,  M a s s . ,  5 9  m ile s :  b r a n c h ,  N o r w i c h  t o  G r o t o n ,  1 3  m . ;  t o t a l ,  7 2  m ile s .  
L e a s e d  t o  N e w  E n g l a n d  R R .  f o r  9 9  y e a r s  f r o m  F e b .  1 1 8 6 9 .  a n d  a c c e p t e d  b y  
N .  Y .  N .  H .  &  t l .  In 1 8 9 a ;  r e n t a l  8 %  o n  p r e f .  s t o c k . — V .  7 0 ,  p .  1 2 o .

N O R W O O D  &  S T .  L A W R E N C E  R R . — N o r w o o d  t o  R a y m o n d v l l l e ,  N .  Y , .  
7 > 4  m ile s ;  o p e n e d  O c t .  1 9 0 1 . S t o c k ,  $ 1 0 0 ,0 0 0 ; p a r  o f  s h a r e s ,  $ 1 0 0 .  B o n d s  
a r e  s u b j e c t  t o  c a l l  a t  1 1 0  a f t e r  A p r i l  1 1 9 1 2 .  Y e a r  e n d i n g  J u n e  3 0  1 9 0 6 ,  
g r o s s ,  $ 5 6 ,3 5 5 ;  n e t ,  $ 3 4 ,6 0 0 ;  ln t .  a n i l  t a x e s ,  $ 7 ,2 8 7 ;  b a l . ,  s u r , ,  $ 2 7 ,3 1 3 .  
P r e s . ,  C h a s .  H .  R e m i n g t o n :  M a n a g e r ,  F .  A .  S h e r m a n ,  N o r f o l k ,  N .  Y  
T r e a s . ,  W a r r e n  F .  H o w e ,  V V a t e r t o w n ,  N .  Y . — ( V .  7 4 ,  p .  1 0 9 0 . )
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Ogden Mine RR— Stock (5 % rental Central of N J )___
Ohio Conn Ry— 1st M $2,000,000 g  gu p & 1 (text)F.c* 
Ohio & Kentucky— 1st M gold sink fd call at 110.Ce c*
Ohio & Little Kanawha Ry— 1st M gold red 105____ K
Ohio River— First mortgage ($2,000,000) gold_.FP .c*  

General M ($3,000,000) gold first on 39 m iles..FR .c*  
Rav Sp & Glen 1st M $400,000 g gu p & L .F P .c *  
Huntington & Big S 1st M ($400,000) gold guar._c*  
Ripley & Mill Creek 1st M g gu p & 1 (end) .F l ’ .c* &r 

Ohio River & Western— First mortgage $000,000 g . _F
Oklahoma Central— 1st M $10,000,000 redeem (text) -
Old Colony— Stock 7 %  guaranteed by rental_______c*

Bonds not mortgage__________________  r
Bonds not mortgage (authorized $3,000,000) g c*&r
Bonds not mortgage............................   .c&r
Boston Clinton F & N B m ortgage......................_ .N B .c
Bonds not mortgage_________    c&r

Omaha Bridge & Terminal Ry— 1st M ($5 ,0 0 0 ,0 0 0 ).. 
Opelousas Q & N E— 1st M $5 000,000 g gu (text) M e .. 
Oregon & Cal— 1st M gold drawn at 100 gu p & 1. Un.c*
Oregon RR & Navigation— Common stock____________

Preferred stock 4 %  non-cum ulatlve___
Consol mortgage (now first) $24,500,000 g o ld ..N  c*

Oregon Short Line RR— First M (Ry Co) gold_______c*
Utah & Northern first mortgage . xt in 1 9 9 8 ____ c*

Cons M guar $15,000 p m s f not drawn gold. AB.c* 
Cons 1st M $30,500,000 gold (1st M on 400 m ) ..a .c *  
Ref M $100,000,000 g gu p & I red (text). . Eq.c*&r
Income bonds Series A  5 %  non-cumulatlve______OB

do Series B non-cumulatlve-.......... .......Mo
Oregon & So E— 1st M $300,000 gold red 110 s f .  ,Ta 
Oswego & Syracuse— Stock 9 % guaranteed D L & W -  

Consolldated mortgage (guaranteed by D I. & W) _ . 
Construction mortgage guaranteed (for $ 1,000  000) F

Overton County— First mortgage $250,000 gold. -------
Owensboro & Nashville— First mortgage gold. C c* 
Ozark & Cher Cent— Sec St Louis & San Francisco. 
Pacific & Eastern— 1st M gold red (text) ............... —

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

10 $100 $450,000 5 J & J 608 Chestnut St. PhIJa July 1908 Z M %
9 1903 1,000 2,000,000 4 g M & S Farmers’ L & Tr Co, N Y Sept 1 1943

26 1896 1,000 250,000 5 g J & J 1 Broadway, New York July 1 1926
80 1900 1,000 228,000 5 g M & S Knickerbocker Tr Co.N Y Mar 1 1950

172 1886 1,000 2,000,000 5 g J & D Central Trust Co, N Y June 1 1936
209 1887 1,000 2,941,000 5 g A & O do do April 1 1937

33 1890 1.000 376,000 g g F & A do do Aug 1 1920
11 1892 1,000 303,000 6 g J & J NewYork or Philadelphia July 1 1922
131 1888 1,000 50,000 6 g F & A E W  Clark & Co, Phila Aug 1 1908

111 1903 1,000 600,000 4 g M & S Hambleton & Co., Balt Sept 1 1953
132 1905 1,000 2 640,00 1 5 g J & D U S M & T Co, N Y ; & Chi Dee 1 1945

100 18 87 1 ,400 7 3— J Office, Boston July 1 ’08 1 H %
1888 1.000 4,000,000 4 ,T & J do Jan 1 1938
1894 1,000 &c 3,000,000 4 g F & A do Feb 1 1924
1895 1,000 &c 5,598,000 4 J & D do Dec 1 1925

125 1880 1,000 1,912,000 5 J & J New Eng Trust Co, Bost Jan 1 1910
1902 l 000 &C 1,000,000 3)* J & J Treasurer’s Office, Boston July 1 1932

21 1893 1,000 1,563,000 5 J & J Prov L & Tr Co, Phila Feb 1 1943
57 1906 1,000 1,143,000 5 g M & S Mercantile Trust Co, N Y Mar 1 1956

670 1887 1,000 17,745,000 5 g J & J South Pacific Co, N Y July 1 1927
100 24,000,000 Office. 120 B ’way, N Y 19)8 4 %
100 11,000,000 4 In 190S J & J do do July 1 1908 2 %

1 063 1896 1,000 21,629,000 4 g J & D New York & Germany June 1 1946
600 1882 1,000 14,931,000 6 g F & A 120 Broadway, N Y Feb 1 1922
477 1878 1,000 4,993,000 4(7) J & J do do July 1 1908
477 1886 1,000 1,802,000 5 g J & .T do do July 1 1926

1,479 1897 500 &c 12,328,000 5 g J & .T do do July 1 1946
1904 1,000 &C See text. 4 g J & D do do Dec 1 1929
1897 500 &C 7,185,000 5 %  In Se p t 1907 do do July 1 1946
1897 500 &C 14,841,000 4 In 1907 Oct do do July 1 1946
1902 500 &c 300,000 5 g A & O Trust Co. of Amer, N Y April 1 1922

35 50 1,320,400 9 F & A 20 Del Lack & West R R .N Y Aur 20 1908
35 1876 1,000 438,000 See text. See text. do do Matured
35 1883 1,000 668,000 5 M & N do do May 1923
20 1905 1,000 250,000 6 g J & J Colonial Tr & S Bk, Chic Oct 1 1945
88 1881 1,000 1,200.000 6 g M & N 71 Broadway, New York Nov 1 1931

.  . 1907 100 &c See text 6 g J D OregTr&SavBk .Portland June 1 1937

OODEN MINE RR.— Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N . J ., 10 miles. Leased for 999 years from Jan. 1 1882,
to Central Hit. of N . J. tor 5 %  per an. on stock and $500 yearly lor or v. exp , 
$80,000; dividends (7 % ), $140,000: bal., sur., $154,592.— (V. 82, p. 7o2.) 

OQDENSBURQ & LAKE CHAM PLAIN R Y .— See R utland'R R.
OHIO CONNECTING Ry.— Owns bridge over Ohio River near Pitts

burgh, Pa , and approaches. 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Clncln. Chic. & St. Louis R y.; rental, net earnings. 
Stock Increased in Dec. 1902 from $1,000,000 to $2 ,000,000 In $50 shares 
Bonds are guaranteed ns to principal and Interest by endorsement by Penn
sylvania Company, which on Jan. 1 1908 owned the entire stock. Form of 
guaranty, V. 81, p. 069. Dividends In 1900, 5 % ; 1 907 ,7  % . For calendar 
year 1907 gross, $395,208; net, $328,189; other Income, $40,409; c h a rg e s , 
$80 000- dividends (7 % ), 514 J,000; bal., sur., $154,592.— (V. 82, p. 752.)

OHIO & KENTUCKY R Y.— Owns from Lex. & Fast. R y. at Jackson, 
K y ., to eannel coal fields In Morgan County, K y ., 20 miles. Operated by 
Lex. & Fast. R y., but Independent operation resumed In July 1904. Com
mon stock, $200,000; preferred stock, $100,000; bonds,as above, $250,000; 
Junior securities to be taken by stockholders, $175,000. Bonds are guar
anteed by Kentucky Block Canncl Coal Co Year ending June 30 1905 
gross, $81,511; net, $20,009. Pres., W . de L. Walbrtdgc. 1 Broadway, 
New York

OHIO & LITTLE K AN AW H A R Y.— Zanesville, O ., to Marietta, &c., 
80 miles. V . 69, p. 007. Balt. & Ohio has pledged under Its Pitts. L . E. & 
West Va. mtge. $585,000 com. and $824,000 pref. stock. V . 73. p. 1264. 
Stock Is, com ., $918,000; pref., $1,167,500. Year 1006-07, gross, $282,453. 
net, $47,595; other Income, $100; charges, $29,961; balance, surplus, 
$17,734.— (V. 73, p. 1264.)

OHIO R IVER RR.— (See B . <fc O. M ap .)— In July 1901 purchased by the 
Balt. & Ohio R R ., which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for Its own Pitts. L . E . & W . Va. 4s.

R E P O R T .— Year ending June 30 1002, gross, $1,559,152; net, $585,942; 
Int., $252,536; bal., sur., $333,406. Earnings since July 1 1902 are In
cluded In those of B. & O .— (V. 72, p. 287; V . 73, p. 287.)

OHIO RIVER & WESTERN R Y.— Owns Bellalre, O ., to Mill Run, O ., 
I l l  miles: narrow gauge trackage to Zanesville, 1 mile. In Sept. 1906 
acquired “ «ounty railway" at Zanesville, 9 miles. Successor Jan. 1 1903 to 
Bellalre Zanesville & Cincinnati R R. In 1905 control reverted to the 
original owners. V . 80, p. 163, 473. 600, 1913. Stock outstanding Sept. 
1007, $644,300; par, $100.

The stockholders voted Dec. 4 1006 to Increase the authorized stock from 
$1,200,000 to $4,000,000 to change the gauge to standard, build extensions 
&c.; also to Issue not over $4,000,000 of 5 %  bonds. V . 83, p. 1099.

In year ending June 30 1907, gross, $202,375; net, $56,237; Int., taxes, 
& c., $30,147: bal., sur.. $26,090. Pres., S. L. Mooney; Trcas., W . C. 
Mooney, Woodsfleld, Ohio.— (V 83, p. 1099.)

OKLAHOMA CENTRAL RR.— Owns Lehigh, Okla., to Chlckasha, 132 
m ., completed Feb. 1908. On June 5 1908 Asa E. Ramsay was appointed 
receiver. V. 86, p. 1344, 1410. Stock authorized, $10,000,000 (par of 
shares, $100), of which $2,610,000 to be Issued on 132 m .; to be held until 
1910 In voting trust composed of directors. Of the bonds, $20,000 per 
mile operated have been sold. Bonds are subject to call at 105 since Dec. 1 
1906; the Western Trust & Savings Bank of Chicago Is mortgage trustee. 
See statement V. 82, p. 752. Pres., Dorset Carter, Lehigh, Okla., Sec. 
and Trcas., W . G. Walling.— (V. 82, p. 752; V. 86, p. 1344, 1410.)

OLD COLONY RR. (M ASS.)— Owns road from Boston to Provlncctown, 
Mass., Newport, R. L , &c., 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston & Providence (leased line), 
64 miles. V. 84, p. 391, 1487.

L E A S E .— In 1893 leased to New York New Haven & Hartford for 99
years, o f  the stock, $9,096,700 was In April 1)08 held by the lessee. 
The lease provides for dividends of 7 %  per annum on stock- not exchanged. 
V. 76, p. 247, 374. Stock auth., $20,000,000. In April 1908 $500,000 
stock was sold. V. 86, p. 982, 1101.— (V. 86, p. 982, 1043, 1101.))

OMAHA & DENVER SHORT LINE RR.— Projected from Omaha. Neb., 
to Denver, Col. about 500 miles. Incorporated In Colorado In 1906. In 
April 1907 surveys and rights of way were completed. Contracts for 
work are to be let when financial conditions permit. Stock authorized, 
$12,500,000; par of shares, $100. V . 83, p. 94.

OPELOUSAS GULF & NORTHEASTERN RR.— Projected from Ope
lousas, La., northeasterly to a point at or near the Mississippi River, and 
southwesterly from Opelousas to the Gulf of Mexico. Of the line, 57 miles 
from Melville to Crowley, was opened Oct. 2 1907. Stock authorized, $2,
000,000, of which Tex. & l ’ac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar, by Tex. & Pac. as Issued. V . 
82, p. 98; V. 83, p. 688; V . 86, p. 792 .— Pres., C. E. Satterlee; Sec., P. B 
Berts of Opelousas, La. N .  Y. o f., 195 B’way — (V. 85, p. 922.)

OREGON & CALIFORNIA RR.—  (See M ap Southern Pac.)— Portland 
Ore., to California State line, 367 m .; Albany Jet. to Lebanon. 12 m .; Port
land to Corvallis, 97 m .; Woodburn to Natron, 93 m .; Portland, Ore., to 
Alrlce, Ore., and branch, 81 m .; Mohawk Jet. to Wendllng, 16 m .; Spring 
field to Springfield Jet., 1 m .; trackage, 1 mile. Total, 666 miles

LE A S E , &c.— Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet
terments arc payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,000 stock, $12,000,000 of which Is 7 %  pref. V . 72. p. 287. 
Due Southern Pacific June 30 1907, $8,037,638,

BON DS.— Land grant acreage unsold June 30 1907, $2,342,253, part 
being covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
Interest Is printed on each of the 5 % s. Sec V . 63, p. 754.

E A R N I N G S .— Year ending June 30 1907, gross, $6,417,152; net. 
$1,505,913: other Income, $33,898; Int., taxes, &c., $1,217,490; bal., sur., 
$322,321.— (V. 80. p. 2220.)

OREGON R A I L R O A D  & N A V IG A T IO N .— (See M a p  U n ion  Pac.)— East 
Portland, Ore.,  t o  Huntington ,  Ore . ,  403 m.; Umatilla, Ore .,  t o  Spokane,
W ash., 227 m .; branches owned, 442; leases Snake River Valley R R ., W al- 
lula to Grange City, W ash., 66 m .; other, 2 m .; owns securities of, but 
leases, Columbia River & Oregon Central R R ., Arlington to Condon, Ore. 
45 m ., and Columbia Southern R y ., Biggs to Shanlko, 70 m .; total, 1,255 
miles, of which 13 narrow-gauge; river division water lines, 258 miles. 
Ocean line to San Francisco. 660 miles. Branch from Elgin, Ore., to 
Joseph, 63 miles, also extension of St. John's branch, 20 miles. Is under 
construction. In May 1908 branch from Rlparla, W ash., to Lewiston, 
Ida., 72 miles, was opened, and In Feb. 1908 Pilot Rock branch, 14 miles.

The Oregon & Washington RR. Is building from Portland, Ore., to Puget 
Sound, about 230 miles, in the Interest of the Union Pacific.

O R G A N IZA T IO N .— Organized In July 1896, per plan In V . 61, p. 325 
and V . 62, p. 41. Controlled by Union Pacific R y ., directly and through Ore
gon Short Line. Owns $700,000 1st 5s (entire Issue) of Columbia Southern 
R y ., Biggs, Ore., to Shanlko, 71 miles. V . 73, p. 1363.

STO C K .— In July 1907 all except $20,200 com. and $6,000 pref. stock 
was owned by Un. Pac. system, being mostly deposited under Ore. Short 
Line refunding 4s of 1904. V . 70, p. 177; V . 80, p. 1913.

D IV ID E N D S.— On preferred: 1897, 2 % ; 1898 to Ju'y 1908, both Inclu
sive, 4 %  yearly. On c o m m o n :  1 %  July 2 1898; in 19 |8 ,4 % .  In Feb. 
1908 an extra dividend of 7 5 %  was reported as declared. V . 86, p. 548.

B ON DS.— Consol. 4s (abstract V . 63, p. 928), cover all property. Of the 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con
struction of additional road at the rate of not more than $20,000 per mile of 
constructed road. V . 74, p. 206. No separate report.— (V. 84 , p. 1248.)

E YRN ING S.— For 11 mos. ending May 31 1908, as reported to Inter
State Commeirc Commission, gross, $12,914,716; net, $6,256,300.

For year ending June 30 1907, gross, $12,942,815; net, $5,972,994; other 
Income, $1,204,362; Interest and taxes, $1,383,572; dividends, $440,000; 
balance, surplus, $5,353,784.— (V. 86, p. 548.)

OREGON SHORT LINE RR .— (See M ap Un. Pac.)— Granger, W y o ., to 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m .; Ogden to Mc- 
Cammon, Ida., l l l m .  Pocatello to Silver Bow. M ont., 256 m .; Cache Jet. 
Ida., to Preston, Utah, 42 m .; Ogden, Utah, to Sandy, 50 m .; sundry 
branches, & c., 333 m .; Butte to Garrison. Mont.. 57 m ., owned, but oper. 
by Nor. Pac.; trackage, 11 m .; total, June 30 1907, 1,472 miles.

On July 7 1903 the portion of the main line from Salt Lake City, Utah, tc 
Caltentes, N ev., 340 m ., with some branch mileage and additional completed 
road south of Callentes, 512 m. In all, was taken over under purchase by San 
Pedro Los Angeles & Salt Lake R y ., the Ore. Short Line acquiring a half In
terest In the San Pedro L. A . & S. L. V . 79, p. 1705. V . 76, p. 919, 1356; 
V. 77, p. 38. Extension from Yellowstone, Mont., to St. Anthony, 70 
miles, was completed Dec. 1907. Extension was proposed In July 1907 
from Elva, Idaho, to Jackson, W y o ., 105)4 miles.

H IST O R Y .— Successor March 16 1897 of the Oregon Short Line & Utah 
Northern R y. foreclosed per plan In V . 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly the entire capital stock and the greater part of the 
Income A and B bonds. V . 75, p. 1032. Acquisitions In 1906, $36 ,393 ,
432 4 1 4 %  notes given In part payment maturing In Mch. and Sept. 1907. 
V . 84, p .52 ,572 , 932. In Nov. 1906 allied Interest< acquired control of the 
Utah Light & Railway, Salt Lake City. V . 83, p. 1171.

C APITAL STO C K .— Authorized, $27,460,100, of which Union Pacific 
system has acquired $27,450,100. V . 68 , p. 188, 381, 474. In 1906 paid 
50%  dividend. V . 84, p. 52.

BON DS.— Or the $36,500,000 first consols, $22,029,000 were reserved to
retire at maturity the loans not disturbed. The $4,993,000 Utah & 
Northern 1st 7s maturing July 1 1908 were extended to July 1 1933 at 
4 % . V . 86 , p. 1410.

Series A Incomes, non-cumulatlve 5 per cents, have received: In Sept. 
1897, 4 % ; Sept, yearly since, the full 5 % , at office of company, New York, 
or Old Colony Trust, Boston. V . 59, p. 492.

Oregon R R . & Navigation stock, viz., $16,281,400 common and $976,90®  
preferred Is owned ana pledged as special security for the Series B incomes. 
but dividends thereon are to go to the Short Line company except as needed 
to pay to Series B their full Interest In Oct. 1898 3 V, and '.n Oct. 1899 to 
1907, Inclusive, 4 % yearly was paid on the Series B Incomes. V . 65, p. 572; 
V . 6 6 , p. 1141.

The Union Pacific owns $4,276,500 and Oregon Short Line $2,564 BOO of 
$7,185,000 Income " A ”  bonds, and $14,803,000 of the $14,841,000 ” B' 
bonds. V . 70, p. 176

'the ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100 ,000,
000) are sunject to call at 102)* since Dec. 1 1907. The bonds were se
cured by pledge of the following stocks: $5,000,000 Northern Securlt es; 
$18,000,000 pref. and $90,000,000 com. Sou. Pac. and $ 1 0 ,000,000 pref. and 
$20,000,000 com. Ore. R R . & Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 being held In Union Pacific treasury. Sec abstract of mort
gage, V . 80. p. 2403. V . 79. p. 2086; V . 80, p. 1913.

E A R N IN G S.— For 11 mos. ending May 31 1908, as reported to Inter
State Commerce Commission, gros1--. $14,801,470; net, $7,726,887.

Financial office, 120 B’ way, N. Y . City.— (V. 84, p. 932; V . 86 , p. 1410.
OREGON & SOUTHEASTERN RR.— To extend from Cottage Grove 

Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Dlsston, 20 m ., completed In Oct. 1906; branches, 4 m .; total, 24 m. E x
tension from Dlsston to Bonita, 6 m , under construction In Sept. 1907. 
Stock authorized, com., $500,000; pref., 7 %  cum ., $500,000; outstanding, 
$400,000 of each; par of shares. $100. Pref. Is subject to call.

Bonds, see table. Pres.,G.B .Hengen.15 William S t . ,N .Y ,—  (V .7 5 ,p .l3 5 .)
OSWEGO & SYRACUSE RR.— Owns from Oswego, N . Y . ,  to Syracuse, 

N. Y . ,  35 miles. Leased In 1869 during length of charter and renewal thereof 
to the Delaware Lackawanna & Western R R . Co. for 9 % per year on $1.
320,400 stock and Interest on bonds. The $438,000 7 %  bonds which ma 
tured March 1 1907 arc held In treasury of D .L .&  W .— V . 86 , p. 543.
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1 0 6 RAILWAY STOCKS AND BONDS, [ V O L .  L X X X V 1 I .

R AILR O AD S.

For explanation of column headings, & c., see notes 
on first page of tables.

Pan-Amer RR (Mex-Quat)— 1st M (text) red 1 0 5 . .c*
Panama— Stock ---------------------------------------------------------------

Subsidy bonds gold drawn at 100 (V (54, p 7 0 5 ) . .c* 
Paterson & Hud Rlv— Stock 8 %  rent N Y L E *  W
Paterson & Ramapo— Stock (rental guaranty).............
Pemigewasset Valley RR— Stock (rental guaranty)..
Pennsylvania RR— Stock $ 4 0 0 ,0 0 0 ,0 0 0 ..---------------Tr

General mortgage bonds $1,000 and £200 each_.c&r
Cons mort ol) Gold registered bonds_____________ r

1873 secures J-Gold coupon bonds ................. ........... c
all equally. | Gold coupon s f 1 %  not draw n..c*  

G. P. ISterllng (s f In 1900) not drawn.c* &r
j Gold or sterling _____  x  c* & r

Bonds (P W  4  B stock as collateral)_______________r
Collateral trust loan gold not drawn_______________c*
Collateral trust notes $60,000,000 -----------------------------
Gold bonds redeemable (text) convertible___QP.c

do do do do c*&r
Phlla tc Erie M (now 1st) gold------------------------ ----------c

do do ($5,203,000 are 5s)________ r
Sunn Haz & W llk 1st Series A  drawn at 100______ c

Second mortgage Income______________________ c<5cr
Sun & Lewis 1st M $600,000 p tc 1 gold____ QuP.c'
W est Chester first mortgage assumed...........................
W est Pa consol mortgage gold assumed-------PIP c
River Front first mortgage assumed-------------------------
Southwest Penn 1st M s t $5,000 yearly not drawn.r
Bald Eagle Val 1st M (s f drawn at 100)---------- FP.xr
Junction (Phlla) general mor'gage (now first) gold.
Pltts Va tc Ch 1st M gold guar p & 1-----------aP.c*<Scr
Equip trust gold bonds (s f  5 %) not drawn---------- c*
Penn rolling stock trust gold $300,000 paid eachA&O
Penn car trust gold $300,000 paid yearly---------------
Penn car trust gold $700,000 paid yearly..................
Penn equipment trust gold $200,000 paid yearly—

do do $400,000 paid yearly 
do do $400,000 paid yearly 

Penn steel car trust gold $700,000 paid yearly-------

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.

1903 $1,000
50 100
50 1880 1,000
14 50
14

100
___ 50
857 1867 5 or £
857 1879 1,000
857 1879 1,000
857 1893 1,000
857 1895 £200
857 1908 S or £
___ 1881 1,000
- - - 1883 1,000

_ _ 1007 5,000 &o
___ 1902 500 &c

1905 500 &c
307 1869 1,000
307 1849 1,000

43 1878 100 Sec
43 1878 100 Sec
56 1896 1,000

5 1879 100 tec
138 1888 1,000

4.62 1882 1,000
131 1877 1.000
94 1880 1,000

2.96 1900 1 ,000
_ _ 1904 1,000

___ 1889 1,000
- - - ’9S -’99 1,000
___ 1899 1.000
___ 1900 1,000
___ 1900 1.000
___ 1901 1,000
___ 1902 1,000
___ 1902 1,000

. n In cludln g $3"3 .5

Amount
Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds— Princi
pal, When Dus 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$1.000,000 5 g J tc J Amer Tr tc Sav Bk, Chic Jan 1 1034
7,000,000 See text. 24 State St, New York Fob 1 1905 5 %

66,000 6 g M tc N do do Nov 1 1910
630,000 8 J tc J Paterson, N J J u l y  1908 4 %
298,000 8 J tc J do do July 1908 4 %
541.500 6 F Sc A Treas Off, Concord N K Aug 1908 3 %

314,609,050 See text. M & N 31 OITlce, Philadelphia May 29 ’08 3 %
19 997,820 6 See K Office, Phlla tc London July 1 1910
3,498,000 5 g Q-—M Office, Philadelphia Sept 1 1919
1,500,000 5 g M tc s do do Sept 1 1919
2,686,000 4 g M tc N Farmers L tc Tr Co, N Y May 1 1943
4,850 000 3H  g J & J London, England July 1 1945

40,000.000 4 M tc N May 1 1948
7,616 000 4 J & J Penn Co for Ins, &c, Phil July 1 1921
9,786,000 4H  % J tc D Provident L & T Co, Phil June 1 1913

60,000.000 5 M tc SI 5 Office, Phlla. tc  L o n d o n . Mch 15 1910
19,993,500 3H  S M tc N Amer Ex Bk, N Y ; tc Phil Nov 1 1912
99,616,000 3 Yc g J tc D Am Ex Bk, N Y . Ph!l,&c Oct 1 1915

8,080,000 6 g J tc J Broad St Staand London July 1 1920
11,143,000 4 g & ■> g A tc O Broad St Station, Phlla July 1 1020
a l ,000,000 5 M tc N Broad St Station, Phlla May 1 1928

1,349,500 6 M tc N do do May 1 1038
500,000 4 g J & J do do July l 1936

75,000 5 M & S Broad St Station, Phlla Sept 1919
4,000,000 4 g J tc D do do June 1 1928

212,000 4H M tc N do do May 1 1912
862.000 7 F tc A Broad St Station, Phlla Feb 1 1917
292,000 6 cu r J tc J F id e l it y  T r u s t  C o ,  Phlla J u ly 1 1910
725,000 3H  e A tc O B ro a d  S t  S t a t i o n .  Phlla Anrl l  1 1930

6,000 000 4 g M tc N New York and Phlla Nov 1 1943
2,629,000 4 g M tc S Girard Trust Co, Phlla Sept 1 1914
1.200,000 3H  g 0 J do do Oct 1908-1009

600,000 3M g Q— F do do Nov 1908-1009
1,400,000 3W g y F Girard Trust Co, Phlla Feb 1909-1010

600,000 3M e y — M Commercial Trust Co, Ph Dec 1908-1910
1,200,000 3H  e y — -\1 do do June 1909-1911
1,600,000 3H  g y — M do do Mar 1909-1012
2,800.000 3H c, — J do do July 1009-1012

00 bonds he Id alive 1 n sinking fund.

OVERTON COUNTY RR.— Owns Algood, Tenn., on Southern R y., to 
Livingston, 20 miles, completed March 1906. Extension easterly to Junc
tion City, K y ., on the Cln. New Orl. Sc Tex. Pac., 76 miles, under construc
tion. Stock authorized, $250,000, to be Increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust Sc Savings Bank, Chicago. V . 81, 
p. 727. Car trusts, $18,000. Gross earnings In 1906, $70,000; net, $52,
000; dividends (5 % ), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
Treas., E. C. Knight, Livingston, Tenn.— (V. 83, p. 626; V. 84, p. 103.)

OWENSBORO & NASH VILLE R Y.— Owns from Owensboro, K y ., to 
Adalrvllle, K y ., 84 miles; Mud River Branch, 4 m. Operated by Loulsv. tc 
Nashv. R R ., which owns th* $1,156,525 stock (par, $100) and the $1,200,- 
lst mtge. bonds— all these bonds and most of the stock belag pledged under 
Its trust deeds.

O ZARK & CHEROKEE CENT. R Y.— See St. Louis tc San Fran.— (V. 
-85, p. 531.

PACIFIC & EASTERN R Y .— Owns Medford to Eagle Point, Ore., 11 
miles. To be extended 89 miles to Butte Falls and Klamath Falls, making 
about 100 miles. In Feb. 1908 control was sold to Hunt Lewis of Port
land, Ore., and Edgar Hunt of Medford, Ore.,and associates. V . 86, p. 481. 
Acquired the Medford tc Crater Lake R R ., bid In at receiver’s sale May 
11 1907. Stock authorized, $1,000,000; outstanding, $500,000; par,
$100. Bonds (Oregon Trust & Savings Bank of Portland, Ore., Trustee), 
are subject to call after 10 years at 105; outstanding June 1907, $200,000. 
V . 84, p. 1552. President, W . Cooper Morris Vice-President, S. W . 
Strvker, Sec., Treas. and General Mgr., Geo. Estes, Portland, Oregon. 
— V. 84, p. 1552; V. 86, p. 481.

PACIFIC R A I L *  AY & NAVIGATION C O — V . 85, p. 1210.
PAN AMERICAN RR. (MEXICO-G U ATEM AL A ).— Projected from San 

Geronlmo, M ex., on the National Tehuantepeo R R .. southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate
mala, of which 225 miles operated In Mar. 1908; balance was under con
struction. Mexican Gov’t subsidy about $10,000 gold per mile. Stock au
thorized, $10,000,000; outstanding Apr. 1986 $1,#84,800. Bonds author
ized, $ 12,600  per mile of main track, but limited by supplemental mtge. to 
$8,000 per mile until the net earnings are double the Interest charge on the 
entire authorized amount. In 1906 $1,080,900 bonds were sold. Pres D. 
P. Doak San Francisco Cal.— (V. 82, p. 693; V . 83 p. 213 436.) ”

PANAMA RR.— See Issue of Jan. 1908.
PATERSON & HUDSON R IVER .— Owns from Marlon, Jersey City, N 

J. (south of Bergen Jet.), to Paterson, N. J ., 14 mile double track. Leased 
In perpetuity at $48,400 per year for road, $5,000 for land In Jersey City 
and taxes, to Erie R R ., forming part of main line.

PATERSON & RAMAPO RR.— Owns from Patorson, N. J., to New York 
State Line, 14 miles, double track, part of main line of Erie R R . to which 
leased Sept. 1852 during legal existence, at $26 500.

PEM IGEW ASSET VALLEY RR.— Plymouth. N. H ., to Lincoln, N. H ., 
23 miles. Leased to Concord tc  Mont, for 6 % on stock; oper. by Bost. tc Me.

PENNSYLVANIA RR.—  (Set M a ps.)— Th* system, as shown on tne ad
joining maps, extends from New York City westerly.via Philadelphia, to 
Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the north, 
and to Washington. Cincinnati, Louisville and St. Louts on the South. The 
total system on Jan. 1 1908 aggregated 11,175 miles, of which 3,858 miles 
represents the mileage operated directly under the caption "th e lines east 
of Pittsburgh and Erie,” and 2,885 the mileage operated directly 
under the caption ‘ ‘ the lines west of Plttsb. and Erie,” the latter being moie 
fully described under the title Pennsylvania Company and Pittsburgh Cin
cinnati Chicago & St. Louis. The other lines are operated Independently

East of Pittsburgh and Erie.
Main Line and Branches—  M iles.

Phlla. to Columbia, P a _____________81
Phlla., Pa., to New Bos.Jet., Ac.293  
Harrisburg, Pa., to Pitts., F a____ 245
Erie Pa., to Sunbury, tec________ 307
Branches and spurs_______________ 780

Total main line and branches 1,706 
Lines oper. by lease or contract—  

Har. Ports. Mt. Joy AL an.R R .*
Dlllersville to Harrlsb.,Pa. ,& c. 53 

United New Jer. R R .* , Trenton
to Jersey City, &c______________ 149

Phlla. <So Trenton R R .* ____________ 26
Allegheny Valley R y .*_____ _____264
W est. New York 8s Penn.*_______ 554
Connecting Railway*_______________ 37

Lines operated under contract—
Bald Eagle Valley R R .*___________ 94
Cambria 4  Clearfield R R .*_______ 393
Belvldere Delaware R R .* __________81
Phlla. & Long Branch R R ................49
Delaware Rlv. R R . tc Bridge*___10
Other lines (lncl. D .& R . Canal 

66 m ., and ferries, 2 m .)_______ 4J2

„  , Miles.Trackage .......................................  u s
R EP O R TE D  SE P A R A T E L Y__

Phlla. Balt. 8s Washington. 710
Northern Central R y*..............111*447
W est Jer. 8c Seash. R R ,* . .  339
Cumberland Valley R R ,* ____________  103
Long Island*------------------------------- I I 392
Balt. Ches. Sc Atlantic R y____________  88
Maryland Del. & Virginia.. 78
ltosslyn Connecting ___________ 7 2
Phlla. & Camden Ferry______________ 1

Grand total east of P. Sc E ___6,191
West of Pittsburgh 8c Erie.

R EP O R TE D  D IR E C T LY—
Pitts. Cln. Chic. Sc St. Louis*. 1,526 
Pennsylvania Company lln cs*IIl ’,339

Total reported directly  2.8<
R EP O R TE D  SE P A R A T E L Y —  

Grand Rapids 81 Indiana lines*. 5 "
Vandalla U R.*________________” 9 ;
Other lines (see Pa. Co. statem’tjl5(

Total system Jan. 1 1908 11,0:

Total In Penn. R R. statistics 3,858 
• See each company’s statement. I
O R G A N IZA T IO N , LEASES, &c.— The charter of the Pennsylvania RR  

was dated April 13 1846. The Pennsylvania Company controls all the lines 
west of Pittsburgh and Erie, the Pennsylvania R R . Co. holding all Its stock. 
In 1900 acquired most of stock and Income bonds of Western N. Y . Sc Penn. 
V . 72, p. 481.

The Western New York 8c Pennsylvania R y. and the Allegheny Valley 
Ry. were taken over under lease In 1900. In May 1900 purchased a majority 

of Long Island R R . stock. V . 72. p. 481. Western Pennsylvania and other
roads connecting with the main line were merged April 1 1903, the Pitts

burgh Va. & Charleston In 1905 and tne Phlla. 8c Eric May 1 1907. V . 76, 
p .  4 86 , 594; V. 80, p. 1112; V. 84, p. 1183. The stockholders voted March 
1 3  1906 to purchase the Allegheny Valley R y ., South U cst Pennsylvania 
Ry. and York Hav. 8c Row R R . anti oil March 10 1908 to purchase the 
Southwest Connecting R y., Junction R R . and Bald Eagle Valley R R . V . 
82 p. 453, 629; V . 84, p. 626; V. 86, p. 422.

In June 1908 over 9 0 %  of the N. Y . Phlla. 8c Norfolk $2,500,000  
stock had accepted the offer to buy the stock with 4 %  40-year trust cer
tificates, guaranteed prln. and int. by Penn. RR. on the basis of $3,000  
certificates for S I ,000 stock. V. 86, p. 1590.

SE C U R IT IES O W N E D .— The total cost of these to Jan. 1 1908 was 
$219,989,663; many of which are pledged to secure Pennsylvania Issues. 
Revenue derived from these securities In 1907, $10,440,955.

D IV S.J ’88. ’8 9 . ’9 0 . ’91. ’9 2 . ’93 t o ’99. ’00-M ay’06. N o v .’06 ’ 07. 1908. 
P. Ct. \ 5 5 5 1<5 6 6 5 yearly. 6 yearly 7 M ay,3

I11 1893 paid also 2 %  In scrip.
STOCK .— The stockholders March 10 1903 authorized an Increase In 

stock from $251,700,000 to $400,000,000, to be made from time to time 
In the discretion of the directors. Of the stock, $20,980,350 was Issued 
April 1903 In exchange for convertible debentures. (See below.) In 1903 
sold $75,094,750 new stock at $60 per $50 share. V . 76, p. 383, 488, 594 
706, 1193; V . 77, p. 37, 770. In 1905 $1,106,650 stock was being Issued In 
exchange for the Southwest Pennsylvania Ry. minority stock per terms In 
V. 80. p. 2458. and In 1906 $2,980,000 stock In exchange for tho $5,296,750  
Allegheny Valley minority pref. stock at the rate of $56 25 Penn, stock 
for $100; over 90%  of said pref. having assented. V . 81, p. 1493; V . 82, 
p. 752. In Jan. 1907 $1,694,400 was being Issued In exchange for Cum
berland Valley stock and $4,485,200, dollar for dollar, for tne minority 
Philadelphia Sc Erie stock. V . 84, p. 103, 159, 221, 301. In Sept. 1907 
$2,289,000 was being Issued at the rate of 3 shares of stock and $ 50 for each 
share of Bald Eagle Valley minority stock, over nine-tenths of which had 
been acquired. V . 85, p. 98.

Stockholders on March 12 1907 authorized lncreaso of the stock and 
bonds by $100,000,000 each, to be Issued from time to time as required, 
$60,000,000 collat. trust 5 %  gold notes dated Mch. 15 1907 forming part 
of the $100,000,000 bonds and the $40,000,000 4s sold April 1908 tho 
remainder. V. 84, p. 103, 626; V . 86, p. 1043.

B ON DS.— Consolidated mortgage of 1873, see “ Supplement” of Oct. 1901 
In April 1908 $40,000,000 4 %  consols were sold. V 86, p. 1043, 1101

In 1902 were Issued $50,000,000 10-vear 3 'A %  gold bonds, dated Nov. 1 
1902, of which $30,006,500 were converted In Jan. 1008 Into stock at $70 
per share and balance are convertible at holder’s option at $70 per share on 
any Int. day, on 30 days’ notice; they may be called for payment at 102M on 
any Int. day, but If called converted on basis stated. See V . 74, p. 577

In 1905 stockholders subscribed at par for part of $100,000,000 of 3 ^  %  
gold bonds, the balance being taken by a syndicate. The bonds are (sinco 
Dec. 1 1905) convertible at option of holder at any time Into stock at $75 
per $50 share unless previously called for redemption on Dec. 1 1910, or at 
any subsequent Int. period on 90 days’ notice, at par and Int.; but when 
so called they may be converted up to 30 days prior to the date named In 
said notice for redemption. A part of the proceeds was used to retire tho 
$27,480,000 6 %  bonds maturing June and July 1905; balance for Im
provements. See V. 80. p. 1112. 1236, 1913; V . 81, p. 1437.

G E N E R A L  FIN AN C ES.— In 1901 obtained control of the Pennsylvania 
and Cambria Steel cos. See "Industrial cos.”  and V .72, p.1280; V .82, p.805.

In 1907 the company was actively constructing a passenger electric tunnel 
railroad from Jersey City under the North River to a central passenger sta
tion at 33d St. and 7tli Ave., New York City, and thence under the East 
River to a connection with the Long Island R R . In Long Island City, 
under the name of Pennsylvania Tunnel tc  Terminal R R .

The tunnel will afford entrance Into New York City for the Penn
sylvania R R . and Long Island R R . and permit the sending of through 
trains by rail direct from the South and \Vest to all points In New England 
via the bridge from Mott Haven to Long Island, which Is to bo built by the 
New York Connecting R R.; see V . 71, p. 913; V. 72. p. 1280; V. 73, p. 
1264’ V . 74. p. 380, 478, 831. 884. 1308: V. 75. p .  1203 1302 1355: V  
82, p. 1269; V. 83, p. 626, 891: V . 84, p. 340, 1552; V . 86, p. 608.

The $60,000,000 3-year 5 %  notes, dated Mch. 15 1907, provided for 
the payment of the $50,000,000 Penn. Co. notes maturing Nov. 1 1907 
and construction, &c., requirements In 1907. They are secured by de
posit of $45,000,000 Penn. RR. 4 %  equipment certfs., $10,000,000 water- 
supply 4 %  trust certfs. and $8,800,000 Penn. Co. stock. V . 84, p. 4 5 1 ,571 .

In June 1906 the Issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3 M %  bonds) was sold to pay part of cost ($42,000,000) of 
equipment and completion of the water-supply system.

In April 1908 $40,000,000 4 %  consols were sold to provide for com
pletion of the New Y'ork terminals and other construction work. V. 86, 
p. 1043, 1101.

On Dec. 31 1907 the Pennsylvania Company held (V .8 6 , p. 1281) the 
subjoined amounts of the following Issues (compare table above), re
ceived In whole or In part In connection with aforesaid French Issue.
Penn.SteelRoll.Stk.Tr.4%$2,400,000 | Penn. Gen. Frt. Eq. Tr.
Penn. Steel Freight Car Tr. I 4 %  ’07, $ 1 0 0 ,000,000 .$19,918,000

4 %  g o ld ........ ..................... 8,300.000 |Penn. RR. Water Supply
Penn.St’l E q .Im p .T r .4% . 9,000,0001 Tr. 4%  ................................10,000,000

As to $100,000,000 equip trust auth. In 1907, sec V . 84, p. 231, 340.
Statement of President Cassatt In June 1006 was In V. 82, p. 439, 569.
In Sept. 1906 about half of the company’s holdings In Balt. tc Ohio (see 

that co.) and Norf. <Sc West, stock were sold, realizing about $50,000,000; 
also In Dec. 1906 $15,630,000 Chcs. tc Ohio stock. V . 83, p. 562, 1412.
V . 85, p. 655. ,

In Nov. 1906 the dividend rate was Increased from 6 %  to 7 % , but In 
May 1908 again reduced to 6 % . Increase In wages Dec. 19(6. V. 83, 
p. 1171. On Feb. 1 1908 passenger rates were restored to old basis, 
the 2 cent law In Pennsylvania having been declared unconstitutional. 
V. 86. p. 230. 286.

Increase In stock and bonds authorized Mch. 1008, sec "S to ck ” above.
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RAILROADS.
Miles

of
Road

Date
of

Bonds.

S he, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S. Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, A c ., tee notes 
on first page of tables.

Rate
%

When
Payable

Where Payable, and by 
Whom.

Pennavivanla RR— (Concluded)
Penn steel car trust gold $300,000 paid yearly------- ___ 1902 $1,000 $1,500,000 3H Q— J Commercial Tr Co, Phlla Oct 1908-1912
Penn steel equip trust gold $500,000 paid yearly------- ___ 1902 1,000 2,500,000 3H g Q— M do do Dec 1908-1912

do (lo $500,000 paid yearly.......... .. ___ 1903 1,000 2,500,000 3M g Q— M do do Mar 1909-1913
do roll stk tr gold $500,000 paid yearly . . ___ 1903 1,000 2.500,000 3H g Q— F do do May 1909-1913
do do gold $200,000 paid yearly 1903 1,000 1,000,000 3H g Q— F do do Aug 1909-1913
do do gold $300,000 paid yearly— ___ 1905 1,000 2,100,000 4 g Q— M do do May 1909-1915

Pennsylvania steel freight car trust------------------ --------- •___ 1905 1 ,000 5,600,000 4 Q— S do do Sept 1908-1915
do do do do ---------------------------------- ___ 1906 1,000 2,700,000 4 Q— J do do June 190J-1916

Penna Steel equlpt Improvement trust----------------------- ___ 1906 1,000 8,000,000 4 Q— J do do Jan 1909-1916
Pennsylvania general freight equipment trust--------- ___ 1906 31 ,8 00,000 4 Q— F Fidelity Trust Co, Phlla 1908-1916
Delaware Avenue Market first mortgage-------------- r 1889 5,000 300,000 4.3 M A S Philadelphia Mar 1 1909
Delaware Avenue Bloodgood property------------------ r ___ 1892 1,000 200,000 4.4 M A S do Sept 1 1912
Penn RR real estate purch money gold M —  F.c’ Ar 1893 1,000 2,000,000 4 g M A N Farmers’ L A Tr Co, N Y May 1 1923

Pennsylvania Company— nondsgold guaranteed.c* Ar ___ 1881 1,000 19,467,000 4H g J A J National City Bank, N Y July 1 1921
Guar tr certs $20,000,000 gold guar Pa RR Ser A . r 1897 1,000 4.708,000 3H g M A S Union Tr, N Y ; A Phlla Sept 1 1937

do do do Series B______QP.c* 1901 1,000 9.363.000 3 ^ g F A A 1 Am . Ex. B k., N .Y .A ] Feb 1 1941
do do do Series C _________ c* 1902 1,000 4 837.000 3H g J A D l Girard Trust C o ., Phlla/ Dec 1 1942
do do do Series D . ______(IP 1904 1,000 10,000,000 3H g J A D Phlla. Pa, and N Y Dec 1 1944

Gold loan $1 334.000 drawn yearly g gu Pa R R .Q P 1901 1,000 11,996,000 3H g M A N New York A Philadelphia Nov 1 1916
Gold loan red after 15 years (guar V 83, p 1229) QP.c' 1906 1 000 20,000,000 4 g A A O Glr Tr Co, Phlla and N Y April 1 1931
French loan 250 000 000 fr gu red from 1918. .OP 1906 500 frAc 48,262.548 3*i J A D Cred. Lyon, A c ., Paris,Fr June 15 1921

Pcnnsyi Monongahela & Sou -1st M $ 1 ,000.000 g UP ___ 1 9)8 540,000 4 g J A J Philadelphia, Pa Jan 1 1948
Pennsylvanla & North Western— See Cambria A Clear Held R y.
Peoria A Bureau Val— Stock rental. See text_____ 47 100 1,500,000 8 F A A Chic R I A Pac R y, N Y Aug 10 1908 5 %
Peoria A Eastern— Ind Bloom A W  1st M pref.Ce cAr 202 1879 100 Ac 985,100 4 A A O J P Morgan A Co, N Y April 1 1940

Ohio Indiana A West 1st M pref gold Int guar.Ce.c* 342 1888 500 Ac 500.000 5 g Q - J do do April 1 1938
Peo A E 1st (consl M $10,000,000 Int guar..C e.c* 342 1890 1,000 8,500,000 4 A A O do do April 1 1940
Income mortgage non-cumulatlvc ........................Ce.c 342 1890 1 000 4,000,000 4 April 4 % paid April 1 1908 April 1 1990

Peoria A Pekin Union— First mortgage gold____ Ce.c 20 1881 1,000 1,495,000 6 g Q— F Central Trust Co. N Y Feb 1 1921
Second mortgage gold_____ _____________________ Ce.c 20 1885 1,000 1,499,000 4H g M A N do do Feb 1 1921

Peoria Ry Term— First M g gu red 102 big 1917 lC.c* 1907 1 ,000 930,000 4 g J A J New York Jan 1 1937
100 1(1,000 000
100 j.12,000,000 r
100

. . .

Refund M $60,000,000 g gu o A 1 (end)___Ce c*Ar 1905 1.000 9 207,000 4 g J A J J P Morgan A Co, N Y Jan 1 1955
11)07 5,00 (),() 00 0 ,J A .1 luly l  1912

Chic A West Mich 1st M ($12,000 per m Ile)..N B  c* 480 1881 1,000 5/758;000 5 J A D J P Morgan A Co, NY Dec 1 1921

New bond Issues of affiliated companies In 1003-08 Include In part:
N. Y . Day 4s $3 ,840,0001 Penn. Mon. & South. 4 s . .  $540,000
Phlla. Dait. & Wash. 4s. 10,000.0001 Penn.Co.French fr.loan.. 48 263.548 
Loner Island R R. 4s, guar 22.408,0001 Pitts. Va. A Charl.4s.fru_ 6,000,000  
Penn. Co. 4V4 % g u . notes 50,000,000 Pitts. Cln. Chi. & St. L .  10,000,000
Pcnn.Co.3W '% gu.tr.ctfs 15,000,000| Vandalla H R ......................  10,000,000
Penn. Co. 4 %  bonds____  20,000,0001 WashlnKton Terminal Co 10,000,000

In June 1903 allied Interests purchased $6,924,200 of the $11,000,000  
HocklnK Valley Ry. common stock; see that co. V . 77, p. 1225.

LATEST EA R N IN G S.— Jan. 1 to May 31 (5 mos.) directly operated.
Lines east of Pittsburgh! 1008---------- Gross. $52,707,562; net, $12,581,242

and Erie. J 19 07 .___ .Gross, 65,106,162; net, 15,569,742
Lines west of P. and E ., Inc. or dec Gross, dec.9,454,000; net, dec.2,007,200  

A N N U A L  R E P O R T .— Fiscal year ends Dec. 31. Annual meeting Is 
held at Philadelphia on second Tuesday In March. The report for 1907 was 
given In V. 86, p. 598, 607, see also editorial, p. 573.
EA R N IN G S ON A L L LIN ES BOTH EAST & W E ST OF PITTS. & ER IE .

1907. 1906. 1905.
Year ending Dec. 31—  $ $ $

Gross earnings__________________________ 326,785,526 295,898,165 266,069,597
Net earnings................................................  83,631,445 84,354,399 73,969.249

’ REPOR T OF P E N N S Y L V A N IA  R A ILR O A D  COM PAN Y.
Year ending Dec. 31—  1907. 1906. 1905.

Miles op erated ..__________  3,858 3,820 3,764
Gross carplngs.......... ..................... ......... *164,812,825$148,239,882$133,921,993
Net earnings (over taxes)_____________  41,226,313 42,719,204 37,944,539
Int. on Pa. R R . Investments..............  10,440,955 11,741,184 10,018,026
Int. on United N. J. securities.......... .. 234,472 346,109 267,963
Int. for use of equipment........ .............. 718,118 395,041 371,913
Interest general account_________ ____ 2,095,112
General Int. and miscellaneous. 
Rents

195,770
109,680

62,629
239,299

1,067,604
311.411

Gross Income___
Deduct— Rentals .

Interest on bond allotment------

Equlpm’t trust loan sink, fund-----
Gen. Int. and miscellaneous.

Total__________________________

Consol, mortgage sink. fund. A c .
Extraordlnary expenses.................
Dividends -------------- ---------------------
Per cent------------------------ ----------------

.$55,020,420 $55,503,466 $40,981,456

. $9,126,234 $10,929,250 $11,823,394

. 10,412,488 7,387,652 5.489,947
1,237,277

. .  7,955 11,805 59,571

. 4,782,686 4,979,147 4,085,224

. 101,937 68,400 136,400

. 164,758 698,950 296,365

$24,596,058 $24,075,204 $23,128,178
$30,424,362 $31 ,428,261 $26,853,278

. $270,302 $225,956 $182,969

. 133,550 131,170 131,450

. 3,260,651 8,701,475 8,424,881

. 21.908,435 19,869,661 18,113,978
7 % 6 ' <2 % 6 %

. 2,500,000 2,500,000

$28,072,938 $31,428,261 $26,853,278
Balance su rp lu s...................... ...................$2,351,424 ------------ ---------------- -------
Bal., profit & loss, Dec. 31 ..................$24,725,484 $24,725,484 $24,725,484

O FF IC ER S.— Pres., James McCrea; 1st V .-P ., John P. Green; 2d V .-P .. 
Cbaries E. Pugh; 3d V .-P ., Samuel Rea: 4th V .-P ., J. B. Thayer Jr.; 5th 
V.- P.and Treas. .Henry Tatnall. Sec.,Lewis Nollson. N. Y.office 85 Cedar St.

Directors — Pcrclval Roberts Jr.. N . Parker Shortrldge, Rudulph Ellis, 
Charles E. Ingcrsoll, Clement A. Grlscom. Henry C. Frick, William 
H. lames, Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeW ltt Cuyler, Jas McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Samuel Rea, John B. Thayer.— (V. 86, p. 1590; V. 87, p. 167.)

PENNSYLVANIA COM P A N Y.— (See Maps Pennsylvania Pit.) — Operates 
all the Pennsylvania llailroad lines west of Pittsburgh. Owns no road In fee. 

Leased by transfer from Pa. R ll.: I Controlled by stock A c.: Miles.
Miles. | Pitts. Cln. Chic. A St. L . . . *1,414.79  

PIttsb. Ft. W . A C h ic a g o .,.*470.05 Cln. A Muskingum V a lley ..*148 .46
Massillon & Cleveland.......... .. 12.23 Waynesburg A Washington. 28.16
Erie & Pittsburgh........... ....... *83.05|Cln. Leb. & N o r .. .................... 45.75
Cleveland A Pittsburgh . . .  *200.93 I Grand Rapids A Indiana—  425.66  

Leased directly by Pa. Co.: 1 Musk., Gr, Rap. _A Ind___
Pitts. Youngs. A Ashta R y . *139.16 
Toledo Wal. Val. A O h io .. .  *236.20 

Controlled by stock or otherwise:
Cleveland A Marietta............... *103.13
Pitts. Ohio Val. & Cln........... 15.09
Marginal R R ., Beav. F .,P a . 3.51
South Chic. & Southern------- 23.00
Branches W .N .Y . & Pa.Ry _ 51.76
Youngstown A R a v e n n a ... 2.31

Total Penn. Co. lines.......... 1,340.42

36.85
26.00
85.83

Traverse City RR  
Cln. Rich. & Fort W ayne.

Vandalla R R ................................ *657.48
Terre Haute A Peoria R R . .  145.12 
Clcve. Akron & Colum bus.. 193.45
Wheeling Terminal R y--------- 9.65
Louisville Bridge------------------- 2.46

Controlled Jolnty:
Central Indana_______________ *117.58
Pitts. Chartlcrs A Yough___  *19.69
Tol. Peoria A Western---------*230.70
Trackage_____________________  169.52

the Penn. Co. and the Penn. R R . Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7 %  guar, special stock of the PIttsb. Ft. W  
A Chic. Ry. Co. The total authorized Issue of the trust certificates Is $20 
000,000, each series to be secured by deposit of shares of the special guar
anteed stock to an amount equal to the par value of the series, the sinking 
fund having retired $1,092,000 to Dee. 31 1907. See V . 65, p. 368, 572, 
1116; V. 67, p. 122; V . 72. p. 339, 490. t j l  .

The $10,000,000 guar. 3J4 %  trust certificates. Series ’ ’ D ,” sold late In 
1904, are part of a $20,000,000 Issue to be Issued In scries and secured by an 
equal amount of PIttsb. Ft. VV. A Chicago guar, stock. V . 79, p. 2457.

The HU %  gold loan of 1901 was Issued to pay for acquisition of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. and 1.. 
by Penna. R R .,a n d  arc subject to call for redemption Nov. 1 annually 
by lot at par In 15 equal drawings. V . 73. p. 843, 957. Collateral Dec. 
1907 consisted of $16,800,850 par value of stock Issues.

The $20,000,000 gold loan 4s of 1906, guaranteed, were In Oct. 1906 
secured bv deposit of $14,000,000 Pitts. Cine. Chic. A St. L. com. stock. 
$4,000,000 Vandalla RR. stock, $3,660,100 West J. A Sea Shore com. 
stock, $2,216,500 Cleveland A Pittsburgh betterment stock and $2,240,800  
of other stocks of railroads of system; total par value of collateral, $26,117,
400. V. 82, p. 335; V. 83. p. 1229.

On Oct. 1 1005 the $50 000,000 of 4>4%  collateral betterment notes were 
paid and on Nov. 1 1907 the $50,000,000 4J$% gold notes. Car trusts 
June 30 1007 $11 316.010.

The 250,000,000 French franc 3 94% guaranteed loan of 1906 Is payable, 
p. & I., In francs. Denomination 500 and 2.500 francs. V . 82, p. 1430.

R E P O R T.— Report for year 1907, In V. 86, p. 1281, showed gross 
earnings, $51,337,433; net, $10,960,417; other Income, $11,854,903; 
Interest, rentals, A c ., $12,918,833: loan certs, redeemed, sink, fund, &c., 
81,944,056; dividend (7 % ), $4,200,000; extraord. exp. fund, $2,500,000; 
bal., sur.. $1,251,531.— (V. 85, p. 1647; V . 86, p. 1281, 1590.)

PEN NSYLVAN IA MONONQAHELA & SOUTHERN RR.— Owns from 
west bank of Monongahela River, about 4 94 miles southwest of W est 
Brownsville station, Pa., along west side of Monongahela River,to mouth 
of Little Whltely Creek, 18 miles. Stock, $553,000, all owned by Penn
sylvania R R . In 1908 made a mortgage to secure $1,000,000 bonds. See 
table above. V . 86, p. 982.— (V. 86, p. 982.)

PEORIA A BUREAU VALLEY RR.— Peoria to Bureau Jet, 111., 47 
miles. Leased In 1854 to Chicago Rock Island A Pacific R y. for $125,000 
yearly; dividends, usually 8 %  yearly, occasionally more; Feb. 1908, 1 %  
extra.— (V. 86, p. 169.)

PEORIA A EASTERN R Y.— (See M aps N. Y . Cent. & Hudson Hirer RR.) 
— Owns from Pekin, 111., to Indianapolis, Ind., 202 m ., and has a lien of $5 - 
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m  
trackage, Pekin to Peoria. 9 m .; total operated. 352 miles.

LE ASE, Ac.— Formerly Ohio Indiana A Western, sold In foreclosure In 
1890, reorganized per V . 49. p. 616. Leased till April 1 1940 to Clev. Cln. 
Chic. & St. L ., which guarantees Interest, but not principal, of the 1st con
sols and the underlying bonds, and owns one-half the $10,000,000 stock, 
par, $100. See ” Supp.’ ’ of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. A Pekin Union 
R y., on which 6 % yearly was paid 1895-1902 and 5 % In 1905. V . 74, p. 152.

BONDS.— See abstracts of mtges. of 1890 In V . 51, p. 246, and of O. 
Ind. A W est, mtge., V . 47, p. 201.

INCOM ES.— Dividend on Incomes 4 %  yearly, paid April 1 1902 to 1908, 
both Inclusive, from earnings of preceding calendar year.

EA R N IN G S.— 5 m os., 11008_________ Gross, $1,053,610; net, $90,778
Jan. 1 to May 31. J1907_________ Gross, 1,175,641; net, 267,504

R EP O R T for 1907 was In V . 86, p. 975.
Cal. year—  Gross. Net. Other inc. * Charges. Balance.
1907 ..................$3,010,347 $705,310 $15,102 $713,067 $7,345
1906 _________  3.059,281 859,885 8,775 695,859 172,801

* Includes $160,000 (4 %) Interest on Incomes. —  (V. 86. p. 975.
PEORIA A PEKIN UNION R Y.— Owns Pekin to Peoria, on both sides 

of Illinois River, and yards at and opposite Peoria. Mileage main track, 
18.14; second main track, 8.80; total main track, 26.94 miles. Mileage of 
side and yard tracks, 67.38. Capital stock, $1,000,000. Owned by Peoria 
A East. (Clev. Cln. Chic. A St. L. system ), Chic. A N orthw estern, Chic. 
Peo. A St. L ., 111. Central system, Lake Erie A Western and Tol. Peo. A 
W est, companies. Dividends 1895-1902, 6 % per annum; 1903, 4 % ; 19< 5 
5 % . Earnings for cal. year 1905, gross, $916,325; net, $275,808; total 
deductions, $274,664. Pres., H. K . Pinkney.— (V. 85, p. 577.)

PEORIA R A IL W A Y  TERM INAL CO.— Owns terminal road between 
Peoria and Pekin. 111., 8 miles, over private right of way. and local lines; 
total, 21 miles; 29 miles of track. 70-lb. rails. Has rights over 5 miles 
of local street railway In Peoria, with privilege of transferring over 46 miles 
additional. Freight and through passenger business handled by steam. 
Local passenger business In and between Peoria, Pekin and Crescent by 
electricity. Has union depots In both Peoria and Pekin. Owns a 1 ,000-ft. 
steel drawbridge over the Illinois River. Franchise perpetual. Successor 
to Peoria A Pekin Terminal R y ., foreclosed Feb. 9 1907. Stock, $1,000,000, 
all owned by Chicago R. I. A Pac. and Chicago A Alton, which guarantee 
the bonds, prln. and Int. Form. V. 85, p. 161. President, W . T. Irwin; 
Sec., W . J. Jack; Treas., Fred. H. Smith.— (V. 86, p. 338.)

*See this company. Total of all lines___________5.097.57
O R G A N IZA T IO N .— Chartered In Penn. April 7 1870. Its $60,000,000  

stock Is owned by the Pennsylvania Railroad. On Dec. 31 ’07 the Penn. Co. 
owned Bundry stocks and bonds having value per balance sheet of $188,
663,759, and yielding In 1907 an Income of $11,791,801. See list V . 8 4 ,p. 028. 

In 1907 the Chic. Ind. A East., 43 m ., was acquired.
D IV 'S .—  \'92. ’93. ’04. ’05 t o '00. ’01. ’02. ’03. ’04. ’05. '06. ’07. 1908.

Per cent___J 4 4 4 None 3 3 4 5 5 6 7 June,3
In 1907, June, 3 % ; D ec., 4 % .
BO N D S.— The gold bonds of 1021 are secured by leases of P. Fort W . A 

0 . ,  the Cleve. A PIttsb. and Erie A PIttsb. railroads, and of bonds and 
stocks having a par value In 1907 of $25,030,600, as well as real estate.

Tho guaranteed trust certificates, “ A ”  ’’B” nnd “ C,”  were Issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by

PERE MARQUETTE RR.— The road Includes: 
Lines owned—  M ile s.'

Alexis (near Toledo) to Ludlng-
ton on Lake Michigan..............365

La Crosse, Ind., to Bay View,
M ich .........................................  434

Detroit to Grand Rapids, Mich. 167
Saginaw and Port Huron_______12 1
Pt.Huron to Grindstone City___ 125
Grand Ledge to Big Rapids-------147
Allegan to Pentwater........... ..........130
Walkervllle to St. Thomas______127
Sarnia to Rondeau_______________ 72

M iles
Other lines, branches, A c_______ 277
Porter to Clark Jet., Ind_______  21

Trackage________________________ 111
St. Thomas, Ont., to Interna.

Bridge and Niagara, N . Y ___ 136
Other trackage.................................  120

Leased (G. R . Kal. A S. E.) —
Rapid City to Stratford________  40
London A Port Stanley__________ 24

Total........................................ 2,396
The Pere Marquette operates car ferries Ludlngton to Milwaukee and

Manitowoc. V. 76, p. 383; V. 78, p. 103.
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Pere Marquette— (Concluded) Underlying Bonds—
. D Gr H & VV 1st cons (now tst) M aw money.OB.c*
Flint A Pere Marq M ($1,000,000 are 4s) gold------ c

1st consolidated mortgage gold....................— Ce.c*
Pt Huron Dlv first mortgage ($3,500,000) g.Ce c*
Toledo Division first mortgage gold.............lB.c*

Ch & M M 1st M gu p & 1 end by Ch A W  M__OB.c*
Western Equipment Co call at par................................
RW lnthropACo eq notes g$76,000 dU3 s-a(V79pl642
Marquette equip first M guar s f  call at par.............
Equipment noies due $050,000 yearly— —  -FC

■ Pere Marquette consol M $50,000,000-----------F cAr
L E Rlv Dlv col tr M gold .........................Mo
Collat trust mortgage gold call D ar.............................

Saginaw Tus A Huron 1st M p & 1 guaranteed.. N 
Grand Rap Beldlng A Sag 1st M gold Interest rental
Pere Mara of Ind call 105, assumed-----------------Kc*
Ser “ B " equip, bonds. Morley A Potter, trustees. . .  
Marq & B D S N  guar p A 1 call 105 sinking fun d..c*  

do do debenture guaranteed p & 1. .c*
Obllg for freight cars due part mthly (V 82, p 752) 

Perkiomen— 1st M Ser 1 (1st loan) g guar p A l.PeP.c*  
First M Ser 2 (2d loan) g guar p A 1 (end) —  PeP.c*

Peterborough RR— Stock (rental 4 % ) .......... .....................
Petersburg RR— See Atlantic Coast Line RR.
Phils & Balt Cent— 1st M $2,500,000 (51.200,000 4 Hs) 
Phils Baltimore & Wash— Stock auth $25,350 4 5 0 ..

All secured 
by 1003 

mortgage.

f - . r

. . r

P W  A 13 (old Co) plain bonds..
Plain bonds_____
Plain bonds_____
Plain bonds gold 
Plain bonds gold

Balt A Potomac 1st M (tun) g s f not drawn____ xc*
First M road guar gold sink fd not drawn____ xc*

1st mortgage $20,000,000 g o ld _____ ______ Mo.c*<Scr
Phlla & Cliei V— 1st M pref old 5s red '96 gold. PeP.c* 

First M old 4s not pref lnt reduced In ’06 gold PeP.c*

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

380 1897 $500 &c $5,379,000 4 A A O Second Nat Bank, Bost
280 1880 1,000 5,000,000 4 e & 6 g A A O J P Morgan A Co, N V
400 1889 1,000 2.850,000 5 g M & N Central Trust Co. N Y
235 1889 1,000 3,325,000 5 g A & O J P Morgan A Co, N Y

19 1897 1,000 400,000 5 g J A J Internat Tr Co, Boston
89 1891 1,000 1,667,000 5 A1 & N Second Nat Bank. Bost

1899 1,000 13,000 6 A A O 50 State Street. Boston
1904 1,000 988,000 4)4 g A & <J New York or St Louis

___ 1900 1,000 289,000 5 A & O 50 State Street. Boston
___ 1908 1,0)0 2,600 ,•hi.: 6 M A S 1 P Morgan A Co

1901 1,000 &c 8,382.000 4 g J & J J I> Morgan A Co, N Y
202 1903 1.000 3,000.000 4 K  S F & A do do

1903 2,870,000 4 g J & J St Louis Un Tr Co, St L
66 1900 1,000 1,000,000 4 g F & A J P Morgan A Co. N Y
28 1899 1,000 260,000 5 g M & S International Tr Co, Bost

Text. 1903 1.000 675,000 4 g M A N J P Morgan A Co, N Y
1898 1,000 6,000 5 A A O Sec Nat Pk, Saginaw Mich
1903 1.000 396,000 4)4 g A A oNew York
1905 1,000 100,000 5 J A J do
1906 3,467,364 5 Merch L A Tr Co, Ch!c

38.3 1888 100 Ac 799.600 5 g Q— J Reading Terminal. Phlla
38.3 1888 1.U00 1,125.000 5 g o — J do do
. . . — 100 385,000 4 A A o Nashua, N H

74 1881 1,000 2,200.000 4 )4 & 5 M A N Penn RR Co, Phlla
50 25G37.950 4 In 1907 J A D Broad St Station Phlla

1880 1,000 1,000,000 5 J A D OH, Phil; Kidd, Peab Bos
1887 1,000 1,000,000 4 A A O do do
1887 1,000 1,000.000 4 M A N Broad St Station, Phlla
1891 1,000 930,000 4 g J & J do do
1892 1.000 1,000,000 4 g A A O do do

n s 1871 1,000 1,500,000 6 g J A J INat Mech Bank. Baltol
92 1871 1,000 3,000.000 6 g A A O A London J

214 1904 1,000 Ac 10,570.000 4 g M A N Am Ex N Bk. N Y; A Phil
1888 500 280.510 4 g A A O Reading Terminal, Phlla

— 1888 500 100.000 3 g A A O do do

Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

April 1 1046 
Oct 1 1920 
May 1 1939 
April 1 1939 
July 1 1937 
May 1 1931 
April 1 1909 
O t ’08-Oct 14 
Oct 1 1910 
Mch 1 ’09-'12  

1 1051 
1 1032 
1 1923 
1 1931 
1 1924 
1 1943 

To Oct 1 1908 
April 1 1933 
Jan 1 1935 
To Jan 1 1914 
Jan 1 1018 

1 1018 
1908 2 %

Aug
Mar
May

Jan
Apr

Nov 1 
July l 
June 1 
April 1 
Nov 1 
Jan 1 
Oct 1 
July 1 
April 1 
Nov 1 
April 1 
April 1

1011
1908 2 %
1910 
1017 
1022 
1026 
1932
1911 
1911 
1943 
1038 
1938

From South Haven to Lawton, Mich., 31 miles. Is leased to Kal. Lake 
Shore A Chic Ry. for 25 years from April 15 1907. V . 84, p 868.

A  99-year agreement for trackage with the Mich Cent, and Can. South 
from St. Thom as,Ont., to Internat. Bridge and Niagara, 136 m .,extendsthe  
line easterly to Buffalo, from July 18 1904. V . 77 p 2097; V. 78. p. 2600.

O R G A N IZA T IO N .— Formed Dec. 11 1007 as a reorganization without 
foreclosure per plan In V. 85 p. 41, 100. of the old Pere Marquette, which 
was consolidated with the Pere Marquette R R . of Indiana, the lease to the 
Cln. Ham. A Dayton being canceled. (V. 85, p. 1519.) lhe total author
ized stock Is the same as that of the old company, viz.: $16,000,000 common 
and $12,000,000 pref., but lattcrc nslsts of two classes, viz., 4 %  first prtf. 
stock, cum. after 3)4 years, with preference also as to assets, and 4 %  non- 
cunt. 2d pref. stock, not preferred as to assets.

The new company assumed the existing bonded debt, and Issues $5,000
000 6%  5 -year debentures to pay the floating debt and equipment payments
due In 1907. to which present preferred stockholders were given the right 
to subscribe at par to the extent of 50%  of their holdings. The holders of 
common stock could subscribe at par for new debentures to the amount of 
20%  of their holdings Holders of old pref and common stock subscribing 
for the new debentures receive I 115 In new first pref and 120 In new 
common stock, respectively. In exchange for their holdings; those not 
subscribing, par 'n new second pref. and common stock, respect'vely. Pay 
ments for debentures to be made up to June 1 1908, or optionally In full at 
any time. V . 85, p. 1402. , .

In 1904 the Cincinnati Hamilton & Dayton acquired $12,834,450 of the 
$16,000,000 common and $1,487,800 of the $12,000 000 preferred stock.

BON D S.— The refunding 4s of 1905 ($60,000,000 authorized Issue: out 
standing $9,207,000, are guar., p. A L. by C. H. & D. V. 80, p. 163.

The collateral trust gold bonds of 1902 (limited to $2,870,000) are secured 
by the entire capital stock ($1,400,000) of the L. E. A Det. Rlv. R y., the 
National Trust Co., L td ., of Toronto, being trustee, and are subject to call 
on any Interest day on 60 days’ notice. V . 75. d . 1302: V . 76, p. 213.

Lake Erie A Detroit River Division mtge, V . 76, p. 1356; V . 77, p. 89.
Pere Marauette RR. of Indiana 4s of 1993 were assumed on consolidation 

Dec 1907. V . 76. p. 919. 1193; V . 85, p. 469. 1519.
Marq. A Bes. Dock A Nav. 1st M. bonds are guaranteed Jointly, by P. M. 

and Bess. A Lake Erie. They are subject to call In whole or part at 105, and
1 % must be called yearly for the s. f. at the same price, If not purchasable 
at a lower figure. V . 76, p. 480, 594, 706, 922, 1034. Form of guaranty, 
p. 1358. Debenture 5s of 1905, V . 82, p. 161.

The $2,600,000 equip, trust 6s of 1908 are In two series: A , $1,000,000, 
and “ B ,"  $1,600,000, maturing one-quarter yearly, and are secured by 
equipment costing $5,503,996 In 1903-04 and deposit of $500,000 refund
ing 4s, viz., $200,000 for “ A ”  and $300,000 for “ B”  certificates. V . 86, 
p. 548, 721, 920.

In March 1906 2,000 box cars were ordered, to cost $2,100,317 monthly 
payments to be made on account extending over 7 years from delivery, with 
Interest at 5 % . V. 82. p. 752. There arc also $48,000 Lake Erie A 
Detroit River equipment 5s of 1904.

R EPO R T (old C o.).— For year ending June 30 1907, V . 85, p. 1002:
Year ending June 30—  1906-07. 1905-06. 1904-05.

Gross earnings  ________ _______ ___$14,214,195 $13,430,170 $12,667,420
Operating expenses_________________ 9,977,352 9,933,094 9,915,777

Other Income.
$4,236,843 $3,497,076 $2,751,643

138,988 161,353 441,036

$4,375,831 $3,658 429 $3,192,679
$2,578,917 $2,500,612 $2,178,955

. 168,958 54.996 59,698
717,918 766,850 561 ,794
477,816 *1,196.918 414,663

Deduct— Interest on bonds_______
Interest on bills payable, &c_______
R en ta l______________________________
T a x e s________________________________

Balance................................................sur.5432.222 dcf.$860 947 def.$22.431
•Including taxes for years 1902 to 1905.
D IR E C T O R S.— Henry F. Shoemaker, Charles Steele, Geo. F. Baker, 

Geo. W . Young, Norman B. Ream, Geo. W . Perkins, r . D Underwood, 
J. G. McCullough, G. A . Richardson, E. H. Harrlman, W . R. Cross. 
Walter B. Horn of New York; William Cotter, Frederick W . Stevens and 
Henry B. Ledyard of Detroit. Pres., William Cotter.— (V. 85, p. 1210, 
1402, 1519, 1577; V . 86, p. 230, 548, 721, 920.)

PERKIOMEN RR.— Owns from Perkiomen Jet., P a ., to Emails Jet., Pa.,
38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read
ing Co. and mostly deposited under Its Jersey Cent, collat. 4 % mtge. of 1901. 
V . 72, p. 283. Reorganized In 1887. In year 1906-07, gross, $571,159: 
net, $349,747; Interest and taxes, $108,230; dividends (7 % ) , $105,000; 
perm. Improv’ts, $10,856; bal., sur., $125,662.— (V. 72, p. 283.)

PETERBOROUGH RR.— Wilton to Greenfield, N . H ., 10 V, miles. 
Leased April 1 1893 to Boston A Lowell for 93 years at 4 % on stock and ex
penses. Capital stock, $385,000; par, $100; d lv ., A . A O.

PH ILAD ELPH IA & BALTIMORE CENTRAL RR.— West Phlla. to 
Octoraro Jet., M d., 63 m .; Wawa to West Chester, Pa.. 9 m. (double track, 
11 m .): branch, 2 m .; leased, Chester Creek,RR.. 7 m.; Phlla. Balt. A Wash, 
holds $2,497,150 of the $2,499,184 stock. For 190? gross earnings $1,293,
169: net, Inc. other Inc., $109,060; charges, $181,141; bal., dcf., $72,081.

PH ILAD ELPH IA BALT. & WASHINGTON RR.— (See M ap Penn. R R .).
Lines owned—  Miles.

Phlla. to Washington, D. C ., via
Balt, (all double tra ck )...............135

Bowie to Pope's Creek, Md------------- 49

Lines controlled, leased, &c.-
Phlla. & Balt. Central*.......................80
Delaware R R .* ------------------------------- 249
Delaware Md. A V a .* .--------------------- 98

Branches to Delaware City, A c ..  45| Other lines (5 )--------------------------------- 54

Total (*see this company).....................................................................................710
O R G A N IZA T IO N .— A  consolidation Nov. 1 1902 of the Philadelphia 

Wilmington A Baltimore R R . and Baltimore A Potomac R R . V. 75, p. 
395, 1032; V . 82, p. 510. See Washington Terminal Co. on another page.

STOCK .— Stock, authorized $25,350,450; outstanding Jan. 1 1908, 
$25,137,950, of which Pennsylvania R R . owned $25,135,475.

$3,052,045 $3,508,265 $3,121,746 $2,661,718
743,051 776,556 804,940 683,932

53,795,096 $4,284,821 $3,926,686 $3,345,650
$41,781 $49,785 $49,948 $49 ,912
900,000 900,000 900,000 .  876,909

14,496 12,747 12,747 12,769
303,703 157,308
498,564 373,702 285,659 262,411

65,200 8,728 24,567 23,569
972,630 939,742 939,742 939,566
998,720 1,842,810 1,714,023 1,180,513

$3,795,096 $4,284,821 $3,926,686 $3,345,650
, 1489; V. 85 , p. 284; V. 86, p. 1219.)

Dividends since consol., Dec. 31 1902 to July 1908 4 %  yearly (s-a).
BONDS.— The first mortgage of 1903 ($20,000,000 authorized) Is a first 

Hen on the Phlladelphla-Baltlmore division, 117 miles, all double-tracked, 
and also secures part vassu the $4,930,000 debentures of the former P. VV. & 
B (see p.4 of "S u p p . of A pr.1895), and Is a second lien on the line from Bal
timore to Washington. Of the bonds, $10..>?0,000 were sold, the balance 
being reserved to retire the debentures and Baltimore A Potomac bonds. 
V. 78, p. 49. Mortgages, Ac., 1908, $284,623.

The stockholders on July 31 1907 authorized an Increase of $5,000,000 In 
Indebtedness, to be represented by bonds or otherwise, as may be later 
decided upon. V . 84. p. 1308; V. 85, p. 284.

E A R N IN G S .— 5 m o s.J l9 0 8 _____  ..G ro ss, $6,309,894; net, $1,172,425
Jan. 1 to May 31. \1907_________ Gross, 6,697,094; net, 1,060,125

R E P O R T .— Report for year ending Dec. 31 1907 In V. 86, p. 1219.
Year ending Dec. 31—  1907. 1906. 1905. 1904.

Gross earnings .  $17,255,572 $15,941,241 $14,676,204 $13,525,757
Operating expenses . $13,456,231 $11,599,989 $10,802,932 $9,989,971
Rentals on basis net earn 747,296 832,987 751,526 874,068

lnt. on Investment, Ac.

Fixed rentals------------------
Interest on bonds----------
Ground rents, &c----------
Other Interest----------------
Taxes ----------------------------
Miscellaneous----------------
Dividends (4 % ) ------------
Extraord. expendltures.

PH ILAD ELPH IA A CHESTER VALLEY RR.— Road from Bridgeport 
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par. $50) 
In common. $550,000: preferred. $205,100: total. $755,100, of which Read
ing Company owns $454,450 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Co. guarantees bonds, with lnt. reduced. See ” , 63. p. 1064.

PH ILAD ELPH IA A ERIE R R.— (See M ap Penn. R R.)— Merged In the 
P ennsylvania  RR. Mav 1 1907, the minority stock receiving Pennsylvania 
R R . stock, share for share, or cash. See V . 84, p. 1183; V. 86, p. l->90.

PH ILAD ELPH IA A FRANK FORD R R .— Owns from Crescentvllle to 
Frankford. Pa.. 2.71 miles: 2d track. 0.10 in.; total tracks 4 3 1  miles. lhe 
$500,000 stock Is owned by Reading Co., of which $498,950 Is deposited 
under Its mortgage of 1897: prln. and 4 %  lnt. Is guaranteed by Reading Co. 
Laesed to Philadelphia A Reading Ry. for 999 years£rortl  10? 7 ,for
interest on $500,000 first mortgage bonds and $102,919 outstanding obliga
tions. any excess of net earnings to be applied to reduction of principal of 
latter, and thereafter to dividends on stock. (V. 67, p. 1J58, 1357.)

PH ILADELPH IA GERMANTOWN A NORRISTOWN RR.— Phlla., Pa., 
to Norristown and Germantown, Pa., 20.96 miles: second track, 20.35 m.; 
3d track, 3.02 m .; total track. 95 miles, leases Plymouth R R ., 8 nj. Leased 
on Nov. 10 1870 to Phlla. A Reading for 999 years; rental, $277,623. In
cluding $8,000 yearly for organization expenses.

PH ILAD ELPH IA HARRISBURG & PIT T SB U RGH.— See page 169. 
PH ILAD ELPH IA NEWTOWN A NEW  YORK RR.— Philadelphia to 

Newtown, Pa., 22 miles; 2d track, 3.45 m .; 3d track, 1.51 m .; sidings and 
laterals. 4.24 miles. Stock— com., $1,225,000; pref , $400,000; par, $50. 
Of the bonds. $849,100 (with coupons only partly paid— see V  64. p. 331) 
are owned by the Reading Co. and deposited under Its gen. mtge. of 1897. 
In Oct. 1898 lnt. on $507,000 bonds was reduced to 3 % , from April 1 1897 
and made a first charge, that on remainder of Issue being left at 5 % , sub
ject to said agreement. V . 68, p. 773. Year ending June 30 1907, gross. 
$213,310: net, $68,526. ffil

PH ILAD ELPH IA & READING RR.— See "Reading Company.”  
PH ILADELPH IA & TRENTON RR.— Phlla. (Kensington), Pa., to 

Morrlsvllle, Pa., 26 miles, mostly four-tracked, and branch 3 m. On June 30 
1871 leased for 91)9 years to Pennsylvania RR. at 1 0 /o on $494,100 stock, 
the balance, $705,000, beln£ owned by United RRs. of New Jersey.

PHILIPPINE R A IL W A Y . —  PR O PE R TY — Under a concession 
granted July 13 1906 by the Philippine Government. In accordance 
with an Act of Congress of the United States In 1905,and with the approval 
of the Secretary of War, this company has contracted to build lines of 
railroad In the Philippine Islands as follows: Island of Panay, 100 miles; 
Negros. 100 miles, and Cebu, 95 miles. The construction or 35 miles on 
Cebu Is optional to the company, which has the right under the con tract] to 
construct an additional 25 miles of main line on each of the Islands.
4 Definite location surveys have been completed ns follows: Panay, 105 

miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu Is In 
operation, extending from Danao to Carcar and 20 miles oil I anay, extend
ing from Iloilo to Pototan. Additional sections amounting to 53 miles an: 
under construction on Panay, extending from Pototan to Caplz. 1*»

O RG AN IZA TIO N  AN D  SE C U R IT IES.— The company was Incorporated 
March 5 1906 under the laws of the State of Connecticut with an authorized 
capital of $5 000,000 and Is being financed by a syndicate headed by William 
Sa lom o n* Co. V . 80, p. 2622; V . 82, p. 219, 752; V. 83. p. 493 970, 1412; 
V . 85, p. 794. Under the terms of the concession the Philippine Govern
ment. guarantees payment of lnt. on an Issue of 1st M. 30-year sinking fund 
4 %  gold bonds, which may be Issued to extent of 95 %  of cost of construc
tion. Any lnt. payments by the Government become a cumulative lien o i 
the property, subject to the Hen of the 1st M. bonds. The entire Issue of 
bonds Is subject to redemption at 110 and Interest on any lnt. date .^B onds  
may also be drawn by lot at 110 and Interest for an annual sinking fund 
which must be established afteriJulyjl 1911 before any dividends canlbe
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R A I L R O A D S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  A c . ,  se e  n o t e s  
o n  f i r s t  p a g e  o f  t a b l e s .

P h i la d e lp h ia  & Erie— See Pennsylvania R R.
Phl la  4  F r a n k fo r d — First M $ 5 0 0 ,0 0 0  guar___O u P .c *
Phl la  Germ & N o r r i s t o w n — Stock rental P & R Ry__ 
P h i la d e lp h ia  H a rr is b u r g  & P i t t s b u r g h — 1st M g _c*4  
Phl la  N e w t o w n  & N Y — First mortgage gold (text) c 
P h i la d e lp h ia  & R e a d i n g  R y — See Reading Company. 
P h i la d e lp h ia  & T r e n t o n — Stock 10%  rental Pen 
P h i l ip p in e  R y — Stock $5,000,000 au thorized...

P i e d m o n t  & C u m b e r l a n d — See Western Maryland.

Pittsburgh Shenango & Lake Erie 1st M gold Ce.c* 
Consolidated 1st M for $4,800,000 gold Ce.c’ 

Pitts Bess 4  L  E cons M $10,000,000 gold Us.c‘ 
Debentures gold $2 000 000 (see text) UP
Shenango equip trust $ 73 ,000partkiueyrly gold. UP! 
Greenville equip trust $100,000 due yearly gold UP1 
Butler equipment trust $2,050,000 .  UP!

P i t t s b  B ln g h  & E a s t — 1st M $20,000,000 gold_______K
P lt t s b  C ha rt  4  Y o u — Gen M $ 1 , 0 0 0 , 0 0 0  gold guar.F PI 
P i t t s b u r g h  C in c in n a t i  C h i c a g o  4  St L o u is — Com S tock  

Preferred stock____
Chic St L & Pitts con M ($22 .ddo.OOO)"goldVun~c4r
Steuben 4  Indiana first m ortgage..... ........... ............. r
JeffM ad4Ind2d(Now l)M  Jclfers’nv.K y.toInd& br.c

“ A ”  g o ld -.c*  
“ B” gold__c* 
"C ” g o ld ..c*  
“ D ” gold -.c*  

. " E ” gold.^c* 
l“ F”  gold -.c*  
J “ G” g o ld ..c*

Chartlers first mortgage assumed.................................. c*
a Sinking fund Mch. 31 1908 held additional bonds:

Cons M $75,000,000 gold guar p 4  I 
(end) by Pennsylvania Co uncondi
tionally, all equally secured.

M i l e s

o f
R o a d .

D a t e

o f
B o n d s .

S i c e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d i n g

1892 $1,000 $500,000
30 50 2,246,900
47 1890 1,000 2,000 000
22 1892 1,000 1,599,000

26 100 See text.
100 5,000,000

1007 1,000 3,770,000

75 1885 1,000 3,500,000
8 1900 1,000 225 000

50 10,000,000... 50 2,000,000
134 1890 1,000 3,000.000
151 1893 1,000 657,000
103 1897 1,000 6,343,000
193 1899 1,000 2,000,000

1899 1,000 365.000
1900 1,000 1,000,000
1901 1,000 2,050,000
1906 See text.

19 1802 1,000 169,000
1,095 100 28,659,800
1,095 100 27,462,774

580 1883 1,000 1,506,000
116 1864 1,000 3,000,000
222 1870 1,000 1,967.000

1890 1,000 10,000,000
1892 1.000 8,786,000

1,095 1892 1,000 1,379,000
1805 1,000 a4,98.3,000
1899 1,000 b8.7) 1,000
1903 1,000 10,000,000
1907 1 ,000 6,000.000

23 1901 1.000 625,000
a $137 ,000; b $3,287,00 0.

I N T E R E S T  O R  D I V I D E N D S

R a t e

%

4 g
12

_ 5 *  See text.

10

4 g 

6

i *
6
K
K ^
5 g 
5 g  
5 g

5 e6 g
4 g

In 1908 
In 1908

3*
7
4 H  g
4 h  g  
4 H  g 
4 g 
3H  g 
4 g 
4 g 
3 a  g

W h e n  W h e r e  P a y a b l e  a n d  b y  
P a y a b l e .  W h o m .

F 4  A  
Q— M 

A & O 15 
A & O

Q— J

J & J

M 4  
A 4

Company's Office, Phlla 
Mar 4  Mer Bldg, Phlla
Reading Terminal, Phlla 

do do

Treas. P. R R . Co.. Phlla.

Bankers’ Trust Co, N Y

Grand Cent Station, N Y  
Union Sav Bank 4  Tr.Cln 
Check from Co’s office 

do do
Central Trust Co, N Y  

do do
United States Tr Co, N Y  
Union Trust Co. PIttsb’g 
Union Tr Co. Pittsburgh 

do do
do do

Office, Pittsburgh 
Farmers’ L  & Tr Co, N Y  

do do
Union Trust Co, N Y  
National City Bank. N Y  
Farmers’ L 4  Tr Co, N Y

Co’s office, Plttsb, Pa

B o n d s — P r i n c i 
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

Aug 1 1922 
June 4 1908 3 % 
Oct 15 1925 
Oct 1 1942

July 1908 2 H

July 1 1937

Deo 1 1932 
Nov 1 1939 
Apr 1 1908 1H  
June 1 1908 3 % 
Oct 1 1940 
July 1 1943 
Jan 1 1947 
June 1 1919 
Apr 1 1909-1913 
May 1 1911-’20 
April 1 1921 
Oct 1 1956 
April 1 1932 
Aug 15 1908 2 %  
July 15 1908 2 K  
Oct 1 1932 
Jan 1 1914 
July 1 1910 
Oct 1 1940 
April 1 1942 
Nov 1 1942 
Nov 1 1945 
Aug 1 1949 

1 1953 
1 1957 
1 1931

Dec
Nov
Oct

paid on the stock. The Government concession provides that In lieu of 
all other taxes the railway shall pay M of 1 %  ol gross earnings per annum 
during the life of the bonds and provides further suitable restrictions for a 
period of 50 years thereafter.

The bonds have been accepted by the Secretary of the United States 
Treasury os security for Government deposits In national banks

D IR ECTOR S.— Gen. C. R. Edwards, Gen. T . H . Hubbard, Clarence 
M cK . Lewis, Major Frank McIntyre, W m . Barclay Parsons, J. O. White, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt.

O FFIC ER S.— Chairman. William Salomon; Pres., Charles M. Swift: 
V .-P .. Frederic H . Reed and C. Lewis; V .-P . and Chief Engineer, William
B. Poland; V .-P . and Asst. Treas., Stewart Waller; Treas., J. M. Wein
berger; Sec., R . R . Hancock.

Office, 43 Exchange Place, New York City.— (V. 86, p. 338, 795.)
PINE CREEK R Y.— Owns Stokesdale Jet., on the Fall Brook Road, to 

Newberry Jet., Pa., 75 miles. The N . Y . Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 yearly, paya
ble quarterly (Q .-F .) , bond Interest and taxes. V . 68, p. 379, 573, 773, 872. 
The first mtge. Is guaranteed by the Reading and the New York Central 
Jointly and severally. See form of guaranty, V . 56, p. 650. Stock, $1 ,000,
000 (pur $50); N. Y . Central owns $900,000.— (V. 68, p. 5 7 3 .)

PITTSBURGH BESSEMER 4  LAKE ERIE RR.— Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jet., Pa., 153 miles, of which 8 miles leased to 
other roads; branches. 22 miles; leases Meadvllle Conncaut Lake 4  Llncs- 
v llle R R .; Llnesvllle to Meadvllle 22 miles; trackage to Cascade, near Erie. 
4 c ., 12 miles; total, 200 miles (92 miles double-tracked, of which 7 on lines 
leased to other roads.)

O R G A N IZA T IO N , 4 c .— A  consolidation Jan. 14 1897. Boat lines to 
Canada, see V . 77, p. 1228; V . 76, p. 1358, 922; V. 61, p. 241, 795.

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 099 years from April 1 1001 to the Bessemer 
4  Lake Erie R R ., a subsidiary organization of the Carnegie Co., for 6 %  on 
pref. and 3 %  on com. stock, Interest on bonds and organization expenses, 
4 c . ,  the lease being guaranteed by the Carnegie Co. V . 72, p. 137. Through 
Carnegie Co. Is controlled by U. S. Steel Corporation.

B ON DS.— Debentures of 1899 may be called after June 1 1909 upon com
pany paying W % for each year of unexplred term.

The P. B. 4  L. E. mtge. of 1897 Is for $10,000,000 (trustee United States 
Trust Co., N . Y .) ,  covering all the railroad, property, rights and franchises 
of the consolidated company. Including the agreement with the Carnegie 
Steel C o., Ltd ., and the Union R R . Co. Of the 5s of 1897, $4,800,000 re
served to retire Pittsburgh Shenango 4  Lake Erlo bonds.

E A R N IN G S.— For calendar year 1907 Bessemer 4  Lake Erie, gross, 
$6,376,952; net, $2,745,275. In 1906, gross, $6,010,765.— (V. 75, p. 1203.)

PITTSBURGH B1NGHAMTON 4  EASTERN RR.— To extend from 
Clearfield, P a ., to Binghamton, N . Y . ,  225 miles, with 25-mlIe branch to 
Pnllllpsburg, forming a short low-grade Hue Detween the bituminous coal 
fields and New England and Canadian points. In July 1908 about 22 miles 
between Towanda, Pa., and Canton having been graded, bondholders 
were requested to communicate with F. A . Sawyer, Canton, Pa., with a 
view to reorganization and completion of road. V. 87, p. 167; V . 83, p. 
752, 1229. Stock authorized, $20,000,000. E. H. Gay 4  Co. were 
financing the project. As to Central Pennsylvania Coal Co. and coal 
contract with the Penna. Beech Creek & Eastern Coal Co., sec V . 83, p. 753. 
Pres. Llndsley Hooper, Boston Mass.; Treas., C. F . W right, Susquehanna, 
Pa.; Sec., John Whitmore, Rldgway, Pa.— (V. 83, p. 752; V. 83, p. 1229; 
V . 87. p. 167.)

PITTSBURGH CHARTIERS 4 YOUGHIOGHENY RY.—Owns from 
Chartlers to Beechmont. 19 miles; trackage (Chartlers R y .) , 2 m .; 21 miles In 
all. STOCK outstanding April 1907, $940,000, owned Jointly by guaran
tors mentioned below. Authorized stock $1,500,000. V . 82, p. 1269.
. D IV ID E N D S.— In 1805> 4 % : 1896, 1 1 % : 1807. none: 1898. 7 % ; 1899, 
1 % ; 1900, 4 % ; 1906, 6 % ; 1 9 0 7 ,1 0 % . Of the 4s, half are guaranteed 
(endorsed) by Pitts. Cln. Chic. & St. Louis, the other half by the Pitts
burgh 4  Lake Erie. See guaranty, V . 56, p. 650. In year ending Dec. 31 
1907, gross, $467,535; net, $207,208; other Income, $1,971; Interest. &c.. 
$34,462; dividends (1 0 % ). $94,000: surplus, $80,717.— (V. 82, p. 1269.)

PITTS CINCINNATI CHICAao 4  ST. LOUIS RY.— (See M a p s  P a . R R .)
Lines owned. M iles. - ■ - - -  -■ -

Pittsburgh, Pa., to Chic., Ill.......... 511
Rendcomb Jet. to Anoka Jet____ 160
Bradford Jet. to Indianapolis____ 104
Indianapolis to Jeffersonville-------108
Branches _________________________ 247

Total owned..................   1,136
T racka ge— Indlanap.to Kokom o. 54

Other ................................................. 3
Lines leased (*See these co’s). Miles.
Chartlers (merged Nov. 1 9 0 7 )- - .  23 
•Little Miami................. ..................... 195 1 Total of all Jan. 1 1908 1 669

O R G A N IZA TIO N . 4 o .— Formed In 1890 by consolidation (per terms In 
V . 50, p. 8X5) of Chicago St. Louis 4  Pittsburgh, Jeffersonville Madison 4  
Indianapolis, Cincinnati 4  Richmond and Pittsburgh Cincinnati 4  St. Louis. 
Controlled by Pennsylvania Company, which on Mch. 31 1908 owned $22,
470,700 Drcf. and $16,631,100 common stock. As to Interest In majority of 
Hocking Valley common stock, see that company. V . 83, p. 37. The 
Chicago Indiana 4  Eastern, Converse to Muncle, Ind., 43 miles, has been 
operated since May 1907. V. 84, p. 1183. The Chartlers Ry. was merged 
In Nov. 1007. V. 85. p. 1340, 1647.

STO C K .— Authorized: com ., $15,000,000; pref., $30,000,000. In 1907 
$3,868,800 com. stock was Issued In exchange for the $311,450 outstanding 
minority stock of Chartlers R y .,o n  the basis of $300 Pitts. C. C. 4  St. L. for 
$50 Chartlers, and to repay the Penn. Co. for advances. V . 85, p. 1577, 1645

Tne pref. stock Is "non-cum . and entitled to a dlv. of 4 %  per annum out 
of the net earnings as declared by the board, with the right after 3 %  has 
been declared on the com. to an additional 1 % , making 5 %  In all.”  After 
B %  on both com. and pref.. the two share pro rata.

L i n e s  l e a s e d — Continued—  M i l e s
Ohio Connecting R y ...........................  9
Pitts. Wheeling & Kentucky____ 28
Eng. Connecting R y. In Chlo____  2
Other lines...................   1

O p e r a t e d  u n d e r  t h e i r  o w n  o r g a n .  
Pittsburgh Chartlers & Yough-

logheny R y .........................  ?1
Clncln. 4  Musk. Val. R R .......... ' 1 4 9
Waynesburg 4  W ash. R R „ .  28 
Chicago Indiana 4  Eastern Ry 43

D IV ’S. 1 '95. ’96. ’97 to ’98. ’99. ’00. ’01. ’02 to ’05. ’06. ’07. 1908. 
Pref. ( % ) )  0 2 0 3 4 4 4 yearly \y2 5 5
Com. ( %) J 0 0 0 0 0  1 ----- 3 yearly------ 4 4

STOCK OF OLD COM PANIES unexchanged March 31 1908: Pitts Cln 
& St. Louis com ., $23,700; Chic. St. Louis 4  Plttsb. com ., $431,567, and 
pref., $4,952; Steubenv. & Ind. com ., $70,896, and pref., $750; Jeff. M. 4
I ., $5,000; and Chartlers com ., $2,400.

B ON DS.— The c o n s o l ,  m t g e .  for $75,000,000 (Farmers’ L. 4  T . Co. of N . 
Y. and W . N . Jackson, trustees) covers the entire property. Sufficient 
consols are reserved for the purpose of retiring all sectional bonds at ma
turity, at which time they must be paid off. The remainder are issuable for 
Improvements, additions, 4 c . They are guar, unconditionally as to prln. 
and lnt. by the Penn. Co. The seven series are all equally secured. See 
adv. In Chronicle” May 21 1892 and guaranty on bonds. V . 56, p .604  
Collat. obligations Dec. 31 1907, $2,500,000; due Penn Co., $900,000.

LATEST EA R N IN G S— J1908-------- Gross, $12,224,5 :3 ;  net, $3,036,139
6 mos., Jan. 1 to June 30\1907-------- Gross, 15,933,777; net, 3 ,5 '7 ,7 7 6

A N N U A L  R E P O R T.— Report for 1907 In V . 86, p. 853.
Y e a r  e n d i n g  D e c .  3 1 .  1907. 1906. 1905.

Miles operated (system proper).............  1,171 1 , 1 7 1  1 1 6 8
Gross earnings.............................................. $32,341,303 $29,606,196 $26,583,559
Net earnings..............................- ................  7,642,720 7,453,184 6,638,650
Miscellaneous.................................................  405,197 200 862 379,380

$7,018,030
$2,344,754

137,483
783,033

1,6 33*961

Total net earnings.................................... $8,047,916 57,654,046
Interest on bonds_______________  $2,295,145 $2 324 440
Rentals p a id ..................................................  106,213 13s!218
Car trusts (Including Interest)................. 921,371 926,788
Interest, general account............... .........  374,912 154 622
Improvements, sinking fund, 4 c ____  1,471,145 1,538.515
Dividends on preferred............................. (5)1,372,980 (5)1.372.838 (4) 1,098’,196
Dividends on common................................(4)1,068,404 (3 ^ )8 6 7 ,3 1 0  (3)743,400

Balance, surplus.................................   $437,746 $331,315 $277,203
—  (V. 8a, p. 1005, 1340, 1577, 1647; V . 86. p. 286, 853, 1410.)

PITTSB. CLEVB. & TOu RR.— See Balt. 4  Ohio R R .— (V. 76. p. 49.)
£ P 7 £ BUi? aH FORT WAYNE 4  C H IC A ao R Y.—  (See MavsPenn. RR.) 

— R O A D .— Owns from Pittsburgh, Pa., to Chicago, 111., and branch. 470 
m - Double track 271 m. of which part was built In 1893.
. „J<EASE, 4 o .— Foreclosed Oct. 24 1861 and reorganized. From July 1 
1869 leased In perpetuity to the Penn. R R.; rental pays Interest, s. f. o f debt 
and 7 % on stock, payable Q .-J.

In July 1901 an extra dlv. of 2 % was declared on both stocks, but It will 
be paid on the guar, special stock only in case the courts so decide. No de
cision to Apr. 1908. V . 72, p. 821, 1188.

CAPITAL STOCK.— The special Improvement stock Is Issued to Penn. 
R R . for Improvements, 4 c . ,  under Article 16 o f lease, which provides that 
the lessor may Issue special bonds or stock. See V. 50, p. 139, and wording 
of endorsement In V. 56, p. 774. The special stock Is In all respects sub
ject to the general or prior stock and to “ the rights of holders of said general 
or prior stock to have distributed to them In quarterly Instalments an annual 
dividend fund of $1,380,000 free or all taxes.”  This special stock Is Issued 
from time to time for betterments; In 1902, $1,418,200. In 1903, $2,010.
400; In 1904, $4,959,200: In 1905, $3,341,900: In 1906. $3,029,700; In 
1907, $1,431,900; in 1908 (to July), $2 ,681 ,30). Of the $38,806,400  
guaranteed special stock outstanding Dec. 31 1907, $34,875,300 was 
owned by Pennsylvania Co. V . 75, p. 1087.

BONDS.— The first mtge. Is In series of $875,000 each, and second mtge. 
o f $860,000. Of the above 1st mtge. bonds. $3,223,500, and of the 2d.mtge. 
$3,576 000, and $2,648,897 cash, were In sinking funds Jan. 1 1908.

R E P O R T.— 1907, lessee’s profit, $1,055,406; 1906, $882,142; 1905.
$567,118; 1904, $449,179.— (V. 82, p. 1439, 1497; V . 84, p. 1552.)

PITTSBURGH JUNCTION R R.— B. & O. owns all except $15,250 com 
mon stock. $959,000 first 6s, $250,000 second 5s and $191,000 Terminal 
Co. 5s. See B. 4  O. and V. 69, p. 1063, 1192, and V. 70, p. 77.

PITTSBURGH & LAKE ERIE RR.—  {See Maps N. Y. Cent. A H. R. RR.) 
— Owns from Pittsburgh, Pa., to  Youngstown, O., 67 m ., to be 4-tracked; 
branch lines to Newcastle, Ac.. Pa., 6 m.; total owned, 73 m. (of which 70 
double track); leases Pitts. McKeesport & Yough. (which see), 112 m.- 
Mah. State Line R R .. 3 m .; Beav. & Ell. R R .. 3 m .; Elw. Connect. R R .
1 m.. total 101 miles.

The road Is operated In harmony with the N. Y. Central system, the L. S 
<S> Mich. South. R y. owning $5,000,100 of stock. The P. 4  L. E. owns 
stock and securities of Pitts. Ch. & Yough. R y ., $470,000, and o f Mon. RR 
$718,000; Ellwood Connecting R R ., $48,000; Mahoning State Line R R. 
$97,100; Lake Erie Youngstown & Southern R R ., $400,000. As to guar
anty of bonds of Monongahela R R . see that co.’s statement.

In Nov. 1905 the holdings of the Little Kanawha syndicate. Including the 
stocks of the Little K an., Park. Bridge 4  Term ., Burnsv.4 East., Buckhan- 
non & North., Belllngton 4  North., Zanesv. Marietta 4  Parkersburg and 
Marietta Columbus 4  Cleveland were acquired by the Pitts. 4  L. E Penn
sylvania and Baltimore 4  Ohio. V . 81, p. 1436, 1493; V . 86. p. 981.

STOCK.— Stockholders voted Feb. 28 1907 to Increase the authorized 
stock from $10,000,000 to $30,000,000. V. 83, p. 1471, 1525.

D IVIDEN DS.—  J1886 to 1891. 1892 to 1906. 1907. 1908.
P e r c e n t ...................... 1 6 yearly. 10 yearly. 12 Feb., 6

EA R N IN G S.— 5 m o s.,/1908---------------- Gross, $3,260,363; net. $708,331
Jan. 1 to May 31. \1907........ ........... Gross, 5,655,540; net,1 ,281,578

R E P O R T .— Report for year ending Dec. 31 1907 In V. 86, p. 975, showed 
Gross, $14,904,401; net, $3,376,973; other Income, $86,934; taxes, 
$217,673; Interest, $220,000; rentals, $525,892; dividends (12 % ). $1.200 - 
000; bal., sur., $1,300,342.— (V. 86, p. 286, 795, 975.)

PITTSBURGH McKEESPORT 4  YOUQHIOGHENY R R . _ (See Maps 
N. Y. Cent. A H. R. RR.)— Owns from Pittsburgh to New Haven, Pa., 57 
m.; Belle Vernon Jet. to Brownsville Jet., Pa., 39 m .; branches, 14 m • 
leases 2 m .; total. 112 miles, o f which 77 miles double track.
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Pittsburgh Cleveland & Toledo— See Baltimore & Ohio 
Plttsb Ft Wayne & C— Gen stock 7 %  guar I enn R h  

Guaranteed special Imp stock 7 %  guar by end 
First mortgage Series A to FI Sinking fund cumula-f 
Second do Series G to MJ tlve not draw n..c* l

PI Usblfr^°&^Lake'EU~(^'s'tock~author’d$'3 0,000,6661
First mortgage gold - - - - - - - - - - - - ...................... --C
cppnnd morteaore cold Series A & R - - - - - - - - -  - D ;C

Pittsburgh Lisbon & Western— See Wheel A LakeErle
Pittsburgh McK & Yough— Stock guar (see text)-------

First mortgage guar by P A L E  and L S A M S .-_ c  
Second M guar p A 1 (end) by P A L E and LS&MS c 
MeKeesport A Belle Vernon 1st M gold assd FPI 

Plttsb Ohio Val & Cin— 1st M gold s f not drawn. FP.c* 
Pittsburgh Palnesville & Fairport— See Baltimore A O 
Pittsburgh Shawmut & Nor— Recelv certs red p a r _ _

First mortgage gold $12,000,000-------------------Ta.c
New mortgage gold $ 1 5 ,0 0 0 ,0 0 0 ------------------------------
Car trusts $34,000 due sem i-annually........- - ............-
Car trusts (receivers’) gold due $84,000 yearly . .x c  

Pittsburgh Virginia & Charleston— See Pennsylvania 
Pm sb Term RR & C o a l-W e st  Side Belt 1st M g - UPI 

Pittsburgh Terminal 1st M $7,000,006 gold— CPl.c 
Consolidated mortgage $14,000,000 - -B

Pittsburgh & Western— See Baltimore A Ohio R R . 
Plttsb Westmoreland & Somerset— 1st M $700,000 ff.N 
P ttsb Youngst & Ashtabula— Com stock $5,900,000  

Preferred stock 7 %  non cum (see text) $9,100,000. 
Ashtab A Plttsb 1st M Youngst to Ashtab.FP.c* Ar 
Consol M (for $4,000,000) s ( l %  not draw n.-F.c*
New mortgage $15,000.000---------------— - - - - - -  —  -

Plymouth & Mlildleboro 1st M lnt guar by Old Col. re* 
Pontiac Oxford & N o r th -ls t  M gold $400,000 Me.c* 
Port Angeles Pac— 1st M $2,000,000 gold red at 105 K 
Port O’Connor Rio Qrande & Nor— 1st M $5,000,000. 
Portland & Rochester— See Boston & Maine RR. 
Portland & Rumford Falls RR— Stock $1 000,000 

P & 1? F Ry Con (now first) M $ l , 000 .000g --O B .c

Miles
of

Road.

Date
of

Bonds.

RR.
470
470
408
468
468
191

73
73

57 
57 
40 
15 

hlo R

RR.
Text.
Text.

25.6
143
143
02

125

15
100

1871
1862
1862
1862

1878
1889

1884
1882
1884
1888
1890 

R
1906 
1899 
1902 
1005
1907

1897
1902
1905

1905

1878
1887
1908
1892
1896
1904
1907

Size or 
Par 

Value.
Amount

Outstanding

$100 
100 

500 Ac 
500 Ac 
500 &c 

50
1,000
1,000

50
1,000
1,000
1,000
1,000

1,000
1,000

1,000

1,000
1,000

1,000
100
100

1,000
1,000

1,000
1,000

64! 1896
100

1.000

IN TE R E ST OR D IV ID E N D S .

5.250.000
5.160.000
2,000,000

10,000,000
2,000,000
2,000,000

3,959,650
2.250.000
1,000,000

600.000
290.000
300.000
802.000
164.000

14,491,600
266.000
592.000

383.000 
See text. 
See text.

See text.

See text

Rate
%

When
Payable.

Where Payable, and by 
Whom.

" Stocks— Last 
Dividend.

Q— J Winslow, Lan A Co, N Y July 7 1908 1 H
See text. Q— J do do filly 1 1908 1 Yt.

7 Various do do July 1 1912
7 Various do do July 1 1912
7 A & O do do July 1 1912

12 In ’07 F & A Co’s office, Pittsburgh Feb 1 1908 6 %
6 g J & J do do Jan 1 1928
5 g A & O New York Trust Co. N Y Jan 1 1928

6 .T & J Union Trust Co, N Y July 1908 3 %
6 J & J do do July 1 1932
6 J fc J do do July 1 1934
6 g J & J Fid Title A Tr Co, Plttsb July 1 1918
5 g A & o Broad St Station, Phlla Oct 1 1920

5 M & s Empire Trust Co, N Y Mar 1 1911
5 e F & A Feb 1905 lnt last paid Feb 1 1949
4 s F A A do do Feb 1 1952
5 Z M & S Trust Co. of Amer. N Y Sep ’08-Mar ’ J2
5 g M & N New York Nov ’08-Nov ’ 14

5 % M & S Colonial Trust Co, Plttsb Sept 1 1937
5 g 
4)4

5 g

J & J do do July 1 1942 
1955

A A o New York Oct 1 1955
7 In 1907 M A s Farmers’ L A Tr Co, N Y Mar 2 5 ’08 3 )4 %
7 In 1907 M & s do do Mar 2 5 ’08 3 )4

6 F A A Fidelity Trust Co, Phlla 
Farmers’ L A Tr Co, N Y
Central Trust Co. N Y

Aug 1 1908
5 M A N Nov 1 1927

5 J A J Internat Tr Co, Boston Jan 1 1912
6 g J A J Mercantile Trust Co. N Y July 1 1916
5 g A A O Oct 1904 coupon last paid April 1 1954
5 San Antonio, Texas 1937

4 g M A N Old Colony Trust. Boston Nov 2 1926

Bonds— Princi-

Lcased— (Concluded)—  M iles,
Horncll Jet. to Hornell.. . . ______io
Brookvllle to Ramsaytown, P a ..  7

Hyde to Norton City, Pa., &e__ 6
Brockport to Brockwayvllle, P a . 4 
Coryvllle, Pa., to State Line Jet. 11

Total operated__________________217

LE ASE — Leased to Plttsb. A L. E. R R . for 999 years. Rental Is 6 % 
on the stock, prln. and lnt. of the Pitts. M cK. A Yough. bonds being guar, 
hv Pitts A L E and Lake Shore & Mich. South, companies, the guaranties 
helne endorsed on the share certificates and bonds. The guaranty of the 
stock Is on the express condition that the holder shall accept par for the same 
on Julv 1 1934. See wordlug of guaranty In V . 56, p. 774. Stock author
ized $4 000 000- 1st mtge. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized $1,750,000. Profit to lessee In 1907 $1,080, of which one-half 
w A  payable to the Lake Shore & Michigan Southern.

PITTSB UR O OHIO VALLEY A CINCINNATI RR.— Owns road Bellalre 
O to Powhatan, O .. 15 m. Operated for cost by Penn. Co. In connection 
with Cleveland A Pittsburgh since Dec. 1 1892. Stock authorized, $1 ,500,
000; outstanding, $300,000; par, $50. Trustee of mtge. (for $1,500,000), 
Fidelity Trust Co. of Phlla. Cal. year 1907, gross, $ 6 1 ,363; net, $5,003.

PITTSBURGH SH AW M UT & NORTHERN RR.— ROAD.-— Projected as 
a short route from the bituminous coal fields In Flk and Jefferson counties, 
Pa , northerly to Macedon (on the N. Y . C. A H . R. ^ B .) ,  Including

b r owned- W a y la n d  l °  Sh&WMiles. "  V!*V,
Hyde, Pa., to W ayland Jet.,

N Y  - ______________________134
M t. Jewett, Pa., to Kasson........... 10
Paine to Cardiff................................ -
Olean to Oiean Jet.......................—
Brown’s Run branch.........................  *

Leased)—  xr , ̂  ^  1 2 ,
° fTh'e Brookv I Uc°A ‘Maho'nlng’  R y . . controlled by the same Interests' pro
noses to build an extension rrom Hydes, Pa., to Freeport, 102)4 miles: 
Sf tills Hydes to Knoxdale, 36 miles, Is to be completed shortly, 19 miles 
being operated March loos.' V . 81, p. 32; V . 85. p. 601. 1645.

n n n A N IM A T IO N .— Reorganized without foreclosure In 1901 under 
nlxn In V  74 D 3 2 7 , only $164,000 of old $6,000,000 5 %  bonds not having 
assented ’ TheK ersey R R ., 12 m .. formerly leased, and about 150,000 ad
ditional acres of coal lands and mineral rights were placed under the new 
TTit̂ e V  74 d 327, and Circular, p. 578. The non assenting bonds 
received Interest to Feb. 1905. The old lsts of 1899 exchanged for the 
bonds of 1902 have not been canceled. V . 75, p. 291.

R E O R G A N IZA T IO N .— On Aug. 1 1905 Frank Sullivan Smith was ap- 
nnhiterl receiver. No plan of reorganization to July 1908. A larger 
mtge Is to be authorized for extension to Pittsburgh Buffalo and Lake 
Ontario Involving the construction of 300 miles of additional road and ac
quisition ofVaddltIonal coal lands. V . 81. p. 559. In 1906 $1 300.000 re- 
nnivers’ certificates were authorized for Improvements and additions; $802.
000 f^uedVo Ju m 1908 Issue In litigation. V  82. p. 510, 569, 806. 1102. 
Car trusts of 1907 issued by receiver, V. 86, p 169.

ST O C K .__All com ., auth ., $15,000,000; Issued, $11,700,000; par, $100.
E A R N IN G S __For the year ending June 30 1907. railroad earnings were:

rtrn-Kj si 007 572- net. $232,846; other Income, $7,664; Interest,taxes, A c .. 
$878 158;' bal‘* c le f,$ 4 3 7 ,6 4 8 . See V . 78. p. 1498.

O F F IC E R S__Acting Pres., Frank S. Smith 60 Wall St. (V. 8 6 ,p. 169
PITTSBURGH TERM INAL RR. & COAL CO.— Ownsi $1,065,000 of the 

m nan 000 stock of the West Side Belt R R ., having a belt line extending 
from Pittsburgh to Clalrton. Pa.. 20.8 m .. and Banksvllle Jet. to Banksvllle 
2 m with 13 m of sidings, a total of 35.8 miles Owns In fee about 
18  ooo acres of coal and 675 acres of surface lands adjoining In Allegheny 
Co Pa which were leased Nov. 1904 to the Pitts. Coa Co. for 40 years at 
*VS0 ooo’ yearly and a royalty of 8 cents per ton of coai mined. V. 80, p. 
1236  CapacTty over 3.000.000 tons yrly. See V . 78. p. 703; V . 80 p. 1480. 
In June 1908 F. H. Skeldlng and W . II. Me Masters were appointed receivers

“ i n , W , V r < ; ? T » o ^
Belt RR which guarantees them, p. A L, and by pledge of West Side 
Belt stock owned. Sinking fund 8 cents per ton of coa mined. Of the 
5s 14 310 000 were outstanding In Oct. 1906, being pledged under the 
lunlor 414s and'the*remaining $1,379,000 reserved for the West Side Belt 
and coal land mtges Of the consols of 1905, the present Issue ($5,500,000) 
U fep S rtM d u “ d e ^ h e  Wabash 4 )4 %  notes of 1003 $7,000JM0 of the
remaining $8,500,000 being reserved to retire existing liens. V . 80, 
p. 1729.— (V. 80, p. 1729; V . 86, p. 1590.)

PITTSBURGH A WESTERN RR.— See page 169. 
p iT T s n u p n n  W ESTM ORELAND & SOMERSET RR.— Owns from 

Llgonler, P a ., to Somerset, 25.6 miles coraiplctecl In June 'OOe. Stock. 
$700,000, all outstanding: par, $100. Of tUe bonds, $ 100.000^Is reserved 
for extensions. V . 81, p. 1849, 559. President, J. Henry Cochran; 
Sec. A Tres., L. H . Allen, Llgonler, Pa.— (V. 81, p. 1849.)

PITTSBURGH YOUNGSTOWN & ASH TABULA R Y.— Owns Kenwood, 
Pa., to Ashtabula Harbor. O ., 99 m .: Niles to Alliance Junction, O ., 25 m .; 
Homewood to Wampum Jet., six miles; Lawrence Jet. to New Castle, 3 
miles, Canfield Branch, 1 mile: Bessemer Br., 5 m ., trackage. 4 m. lotal, 
143  miles. A consol. Jan. 1 1906 of P. Y . A A . R R ., Ac. V . 82, p. 693. 
V. 85, p. 95. Pennsylvania Company owns #5,775,000 of the preferred 
stock and also the $2,100,000 common,subject to the right of either party 
to terminate the lease on 12 months’ notice. 1 referred stock Is 7 /0 non- 
cumulatlve, but If less is paid In any year because of earnings diverted to 
Improvements, the balance up to 7 %  must be paid In subsequent years 
before common receives any payment. V . 85, p. 95.

D IV ID E N D S.— Dividends on stocks of new company: On pref., April 25 
1906 3 'A%-. Sept. 25, 3 )4 % ; 1907, 7 %  (M. & S ) ;  1908 Mch., 3 )4 % .  
On com ., 1906, 6 % ; 1907. 7 %  (M. A S .) ; 19 0 8 , M ch.. 3)4 % .

BONDS.— Bonds of 1887 are reserved to retire 6s Stocltholders voted, 
Mav 21 1908 to authorize a mortgage dated Jan. 1 1908 for $ lo ,000,000 to 
provide for refunding old bonds, Ac. V . 82, p. 753; V . 86, p.
P EA R N IN G S.— Report for calendar year 1906 In \ • *5, p. 95. In 1907, 
gross $5,565,734: net. $2,311,137; other Income, $40,998; Interest on 
bonds. $168,100: car trust payments, $17,712; Interest on car trusts, $930

rents $1,653; hire of equipment, $38,586; Improvements $857,711: 
dividend on common stock (7 % ), $147,000; preferred dividend (7 % ), 
$636,412; balance, surplus, $484,031.—  (V. 86, p. 79o, 128o.)

PLYMOUTH & M IDDLE BO ROUGH RR.— Plymouth to Mlddlcborough, 
Mass.. 15 miles. Stock, $80,000. Leased to Old Colony R R . for 99 
years’ from Jan. 1 1892, no rental to be paid to Jan. 1 1917, thereafter 
Tssce to pay 3 0 %  of gross earnings, the lessee guaranteeing at all times 
payment of Interest and if rental Is sufficient 4 %  on stock.

PONTIAC OXFORD & NORTHERN RR.— Operates road from Pontiac 
Mich., to Casevllle. Mich., 100 miles. In March 1905 Robert J. Lounsbury. 
of Pontiac, Mich., was appointed receiver. Sale has been set for Aug. 20 
1908 subject to lirst mortgage. V. 86, p. 1345. On Dec. 31  1906 $4^,,000 
4 %  receivers’ certliicates, Issued to pay taxes deferred pending litigation 
were outstanding. Bond Interest paid to July 1908, Inclusive, V . 80, p. 
1424 Cal. year 1906, gross, $219,941; net, $28,688; lnt., $25,560. Stock, 
$ 1  000,000. Dividends: In 1890, 1 % ; 1891, 3 % ; 1892, 4 % ; 1893, 6 % ;  
1894 4 % ; 1895, 3)4 % : 1900, 4 % ; 1901. (?); 1902, 5 % : 1903, 1 % : 1904.
2 %• none since. Litigation, see V . 77, p. 299; V. 84, p. o09. Ires ., 
Hugh Porter, New York.—  (V. 85, p. 1340, V . 86, p. 1345.)

PORT ARTHUR A HOUSTON SHORT LINE R Y .— V . 83, p. 436, 970. 
PORT O’CONNOR RIO GRANDE & NORTHERN R R — Projected from 

Port O’Connor, lex ., to Sail Antonio, 200 miles, with br. to Smlthvllle, 50 
m. In Feb. 1907 grading was comple'c 1 from Port O'Connor to Yoakum, 
90 m ., and was In progress from Yoakum to Gonzales, 20 m . Name 
changed from Texas Ry. In Dec. 1906. Stock authorized, $1,000,000. In 
Feb. 1907 a mortgage was filed to Chicago Title & Trust Co. and William C. 
Nlblack, as trustees, to secure $5,000,000 of 30-year 5 %  bonds. V. 84, 
n 509. Pres., M. Goggan; 1st Vlce-Pres. and Gen. Mgr., W . I. Allen: Sec. 
and Treas., August de Zavola. Office, Victoria, Tex.— (V. 84, p. 509.)

PORTLAND & RUMFORD FALLS RR.— Leases for 1,000 years from 
April 1 1907 the Portland A Rumford Falls Ry. and the Rumford Falls A 
Rangeley Lakes R R .. together extending from Oquossuc, M e., to Rumford 
function, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles, 
lease provides for Interest on bonded debt of two companies and 8 %  on 
s2 000 000 stock of P. A R. Falls Railway and 2%  on $300,000 stock of 
n ' F & Rangeley Lakes R R . The company Is Itself leased to the 
Maine Central RR. V. 84, p. 868; V . 85 p. 922. Incorporated N w . 28 
1907 with $1,000,000 authorized stock.— (V. 84, p. 932, V. 85, p. 9<— ) 

PORTLAND UNION R A ILW A Y STATION.— Stock, $50,000. Bonds 
guaranteed Jointly by Boston & Maine and Maine Central.

PORT READING RR.— Owns 21.21 m. of road, completed Sept. 1892 
from Port Reading Jet.. N. J., to coal piers on Staten Island Sound, sidings 

laterals 49 55 m • total 70 76 m. Capital stock authorized, $2,000,- 
n n n -n a r $100 all owned 'by Reading Co., $1,555,000 being deposited 
under Its’ general mtge. of 1897 and $440,000 under Its Jersey Central coll, 
mtge.— (V. 55, p. 544, 639, 680.)

POTOSl A RIO VERDE R Y.— Owns a narrow-gauge road from City of 
San Luis PotosI, Mexico, to Hacienda Alvarez, 40 m. Has concessions 
for 99 years, expiring Nov. 4 1085, when railroad becomes the property 
of the Mexican Government. Company is exempt from taxes and import 
duties for 15 years after opening. Pres., Robert S. Towne, Sec., C. J. 
Nourse Jr., 82 Beaver S t.. New York.

PROVIDENCE & WORCESTER RR.— Owns from Providence, R . I .,  to 
VVorcester. Mass., 44 m ., of wiilch 5 m. are ovvned Jointly with Boston & 
Providence; branches, 7 m .; total owned, 51 m .; July 1 1892 leased for 90 yrs. 
at 10%  per ann. on stock to N. Y . N. H. & Hart. (V. 63, p. 1064.)

OUAKERTOW N EASTERN R R —  Quakertown to Rlegclsvllle, Pa.. 15 
miles. Not In operation March 1908 . Stock, $180,000, all outstanding: 
par of shares, $50. Year ending June 30 1907, gross, $1,411; operating 
deficit, $1,738; charges, $10,417. Pres.. John Jameson; Sec., Ilenry S. 
Funk, Quakertown, Pa.— (V. 83, p. 1471.)

QUEBEC BRIDGE & R A ILW A Y CO.— V . 85, p. 531; V . 86, p. 548, 721. 
QUEBEC MONTREAL & SOUTHERN R Y.— (See M ap Del. & Hud.) —  

St Lambert, opposite Montreal, through Sorcl to Plerrevlllo. and from 
Noyan Jet. to St. Roberts Jet. on the aforesaid line; total 145 miles. An ex
tension will be built from Pierreville to Chaudlere Jet., whence the new Que
bec Bridge Is reached, a distance of 92 miles, of which 49 to be completed 
about August 1908. The Napiervlllc Junction R y ., Rouse s I olnt to 
St Constant, 27 miles, was also acquired by the Del. & Hudson, and track 
age from St. Constant to Montreal and from Ronse s Point to Noyan Junc
tion 16 miles; total to be 380 miles. V. 83, p. 379; V . 84, p. h- 7 - 

Successor in Aug. 1906 to Quebec Southern and South Shore railways, 
acquired at foreclosure sale Nov. 1905 by The Delaware <Ss Hudson Co. 
S o c ; authorized, $2,000,000; outstanding, $1,000,000; par $100. In l i b. 
1908 $6,000,000 of 6 %  certliicates were Issued to the Delaware & rluason 
to cover advances for construction. V . 84, p. 338; V. 86, p. -8 .). 1 res.,
L. F. Loree.— (V. 84, p. 627.) .

“ QUEEN & CRESCENT.” — Common name for Cine. N. O. & Tex. Pac., 
Ala. Gt. So.. New Orl. & N. E ., Ala. & Vicks, and Vicks. Shrcv. «  I ac.

R A H W A Y VALLEY RR.— Owns Aldene, N. J ., on Cent. R R . of New 
Jersey to Roselle Park on Lehigh Valley R R ., and Summit, J
Lack & W est., completed Aug. 1906. V. 83, p. 380. A consolidation on 
March 1 1905. V. 83. p. 1729. Stock. $400,000 all outstanding. Bonds, 
authorized, $400,000. Pres.. W m . W . Cole, Elmira. N. Y .,  See., II. r . 
Dankel, Kenilworth, N . J.— (V. 83, p. 380; V . 84, p. 1114.)

RAILROAD SECURITIES CO.— Owns $9,500.000 Illinois Central stock, 
of which $8,000,000 pledged for Its lnt. certs, (see below). Union Paclilc
on June 30 1907 owned $3,41 5,400 com. and $ 1.898,400 pref .stock .

The $8,000,000 present Issue of lnt. certs. ($20,000,000 auth.) are se
cured by a like amount of 111. Cent, stock. Interest at 4,%  (cumulative) 
being payable If received from dividends on the shares pledged, the stock 
Itself being deliverable to tho holders of the certliicates at maturity unless 
the option to call at 105 Is meantime exercised. V. 74, p. i’ 37 - 103l)' 
Dlvs on pref. In 1902 to Apr. 1908, both Inc., 4 %  y ly (paid A. & O .). On 
com 1st div., 3 )$ % , Dec. 29 1905; July 1906 2 ) 3 % .— (V. 84, p. 104.)
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112 RAILWAY STOCKS AND BONDS. | VOL. LXXXVLI

R AILR O AD S.

For explanation of column headings, &c.
on first page of tables.

see notes
M iles

of
Road.

Date
of

Bonds.

P & k F«R<concl) P & R F R y  Plain bds 3 t g $350,000c
Collateral trust bonds $ 5 0 0 , 0 0 0 . . . . - - . . - - -------

Rumtord Falls & R L consol M gold sink fund-------
Mortgage, red .......... ................ - - - - -  - - -  -  -  - - —  -

Portland Un Ry Sta— Bdslnot ratg) Ser “ A  & B g s 1 
Port Reading— 1st M gold guar by old P & R .PeP.c*& r  
Potomac Valley— See Western Maryland.
Potosi & Rio Verde— 1st M $15,000 p m call 110 Mo.c* 
Providence & Springfield— See New York New Haven 
Providence Terminal— See New York New Haven &
Providence & Worcester— Stock (1 0 %  re n ta l) ..------

First M (refunding) cur $1,500,000 (V 63, p 1064).c*
O u a k e r t o w n  n s t e r n — 1st M gold ------------------ (iuP.c*
Railroad Securities— Stock common $10,000,000-------

Preferred stock 4 %  cumulative $ 1 0 ,0 0 0 ,0 0 0 -- -- - -
Ill Cent stock lnt certs cum gold Ser A  red 105 Us 

Raleigh & Augusta— Raleigh & Qaston— See Seaboard
Raleigh & Charleston— 1st pr lien bds g red text------ c*

Consol M bonds $1,000,000 gold red t e x t . . . . . . - . c *
Raleigh & Southp— R & C F 1st M $310,000 gold K.c

Equipment and Improvement mortgage gold.............
Raleigh & Southp cons mortgage $2,000,000-------K

do do general mortgage $200,000.............N
Raritan River RR— first mortgage g o ld .. . . . . . - - - . - C
Reading Belt— 1st M gold $750,000 gu p & 1 (end) OPc  
Reading & Columbia— First mortgage (ext in 1882) c* 

Second mortgage coupon (extended In 1884 & 1904) c
Debentures................................ ......... .................................  ~

Reading Company— Common stock-------------------------
First pref stock 4 %  non-cumulatlve.........................
Second preferred stock 4 %  non-cumulatlve..........
Gen M $135,000,000 g s f not subj to call.-C e.c*& r
Jersey Cent coll tr M g red 1 0 5 ...................... PeP.c* &r
Phlla Subway M $3,100,000 g o l d - - - - - - - - - - - - P®P
Wllm & Northern stock tr ctfs gold red at 105_QP,r
Car & marine trusts $200,000 semi-annually------ CP
Equipment trust Series C gold $87,000 seml-ann—

do do Series D gold $156,000 sem l-ann..
do do Series E $5.000,000 auth.....................

21

40 
& Ha 
Hartf 

51 
51 
15

Air LI 
41 
41 
32 
32 
61

“20
7,4
40
40

Text.

1897
1904
1897 
1903 

87- 89 
1891

1898 
rtford 
ord.

1897
1897

1902 
ne Ry.

1906
1906
1903
1904
1905
1907 
1889 
1900 
1862 
1864 
1877

1897
1901
1907
1900
1901

1902 
1907

Size, or 
Par 

Value.
Amount

Outstanding

$500 Ac 
500 Ac 
500 Ac 
500 &c 

1,000 
1,000

1,000

100
1,000

500
100
100

1 .000

200 Ac 
200 Ac

1.000 
1,000 
1,000 
1 ,000 
1,000 
1,000

100 Ac 
1,000 
1,000 

50 
50 
50

1,000 Ac
1,000

1 000 
1,000 
1,000 
1,000

$350,000
500.000
400.000
300.000
300.000 

1,500,000

487.000

IN TE R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

rr »»v »»
Stocks— Last 

Dividend.

4 g F & A Boston and Portland Aug 1 1927
4 F & A Portland Me. Feb 1 1934
5 g A & O Old Colony Tr Co, Boston Oct 1 1937
4 M & N Portland, Me Nov 2 1923
4 J & J Portland, Me. & Boston July '27-Jan ’ 29
5 g J & J Reading Terminal, Phlla Jan 1941

6 g A & O 82 Beaver St, New York Oct 1 1918

10 Q1— M Checks mailed June 30 *08 2H
i 4 A & O Hospital Tr Co, Prov.R I Oct 1 1947

5 g J & .) Quakertown, Pa^ Jan 1 1927
i See text. See text. Checks mailed July 2 ’ 06 2 H %
i 4 In 1907 A & o do do Ap - 1 1908 2 %
i 4 g J & J Office, 120 B way, N Y Jan 1 1052

1 4 g F & A International Tr Co, Balt Feb 1 1956
i See text F & A do do Feb 1 1956
i 5 g M A S Knickerbocker Tr Co. N Y Mar 1 1943
' 6 g A & O Mt Vernon (N Y) Tr Co To May 1910
i 5 g J & D Knickerbocker Tr Co,N Y June 1 1965

6 g A & O New York Trust Co, N Y Oct 1 1917
i 5 g J & J New Jersey Title Q & Tr Jan 1 1939
i 4 g M & S Reading Terminal, Phil Sept 1 1950
i 5 M & s Reading Terminal, Phlla Mar 1 1912
i 4 J & D do do Sept 1 1012
l 6 J & D do do Dec 1 1017
l 4 In 1908 F & A Reading Term Bldg, Phil Aug 1 1908 2 %
1 4 In 1908 M & S do do Sep 10 1008 2 %
1 4 In 1908 M & N do do Nov 10 ’08 2 %
> 4 g J & J J P Morgan & Co. N Y Jan 1 1997
) 4 g A & O do do and Phil April 1 1951
) 3 H g F & A Feb 1 1957
) 4 g g — :M Girard Trust Co. Phlla When drawn
) 4 K ? M & S Reading Term Bldg, Phil1 Sept 1908-1909
) 4H  g,M & N do do N' v ’08-Nov ’09
3 4 g F & A do do To Aug 1910
1 4H  g l._

Bonds— Prlnd-

RALEIQH A CHARLESTON RR.— Owns Lumberton, N . O., to Marlon, 
S. C ., 41 m. Successor March 1 1906 to Carolina Northern, foreclosed.
V . 81, p. 1241 ,1437. Stock authorized, $850,000.

Of tne bonds (International Trust Co. of Maryland .tru stee), $350,000 
are 1st mortgage prior lien 4s and $1,000,000 consols, the first ten coupons 
on the latter to be paid In cash up to 4 %  as earned, the balance In ten-year 
6 %  Interest-bearing scrip with Interest payable semi-annually and subject 
to call at par. O f the consols $350,000  are reserved to retire the prior 
liens and $i50,000 for future extensions arul l i ^ ^  V. 83. p. 97.

Voar ending .Tune 30 1907 gross, $60,808; net, $17,545. Pres., John 
Skelton WIlliams Rlchmond: V a .; Sec. & Treas., W . R. Storrs, Richmond.

VaiiT i P inH  & SOUTHPORT RYi— Operates Raleigh, N . O., to Fayetto- 
v ll£  64 mllcs lncl. 2 m of trackage; extension Lllllngton to Fayetteville 

heing comDleted Aug. 1906. Successor June 1 1905 to Raleigh A 
C an^>ear RR V 80, pK 2400. Stork authorized. $10,000 per mile. 
Consols (see table above) are limited to $8,000 per mile lof which $1,000 for 
enninmentl except $30,000 to be Issued on bridge over Cape Fear River, 
oV\he^bond's*$ 167  000 were reserved to retire the old bonds. V . 82, p. 020.
°F A R N ? N G S  — 11 mos ,11907-08________Gross, $111,707; net, $24,299

EAT u lv l  to May 31. 11006-07________Gross, 91,569; net, 25,117
Year 1906-07 gross, $101,707: net, $28,337: total deductions, $25,876; 

balance surplus $2 461? In 1905-06, gross, $64,282; net, $25,857. Pres., 
John A  Mills: Sec. & Treas.. F . T . Ricks. Office, Raleigh. N . C . - ( V .  82,

V ' p a » I ^ N 6R IV E r" ,RR.— South Am boy to New Brunt wick, N . J .. 13 
hranches 9 miles: total. 22 miles. Stock authorized, $ 1 ,000 ,000 ; 

Issued $400 ood- par. *100. Dividends paid In 1902-03 and 1003-04. 4 %

^ R E A D IN G  BELT RR.— Belt railroad 7.4 m. In length around Reading, 
p » nnened May. 1002. V. 71, p. 751. Stork, $750,000, all owned by 
Reading Company. Road leased to Phlla. A Reading Ry. for 099 years 
from July 1 1902 for lnt. and taxes and 4 %  on stock.— (V. 74. p. 1000.) 
*r°RE ADI NO 4  COLUMBIA RR.— Owns Columbia to Sinking Springs. 
P. K 40 miles- branches. 14 miles; operates Marietta Junction to Chlckles, 
A mllM- Mtai operated 60 miles. Stock. $958,373 (par, $50), of which 
S7?8  200 together with $9,500 1st m tge., $93,000 2d mtge. and $1,000,000 
debentures^ Ire owned by Reading Co., all except $3,200 stock and $58,000 
2d mntge being deposited under Its general mtge Year 1906-07 gross. 
• ooq npt SOI .507: charges and lm prts..$1 2 4 .7 0 3 .— (v . 78, p. 1908.)
*3READiNO COMPANY— PHILADELPHIA & READINQ RY.—  {See K C A U inU  y y m r n i t  ■ __  n rnnnwf on with rrnnt nn-i _ T h e  Phlla. & Reading Ry. operates In connection with the great an- 
thr£iite SSS mooerUes of the Philadelphia A Reading Coal & Iron Co. In

y t ~,. n.nn.rf in fee M iles. I Leased Itnes— (Con.) M iles.
P h n ^ v r t  Carbon’ Ao and Wilmington A North. R R .* _ . 88.4

branches' 1 . . . 7l29. 281 Phlla. A Reading Term. R R . 1.3
Lebanon Valley b r a n c h . . . . . .  59.26 Reading Belt RR
Lebanon A Tremont branch. - 51.76

also the $20,000,000 stock and $20,000,000 bonds of the Phlla. A Reading 
Ru and the $8,000,000 stock of the Coal & Iron Co. The right to mine 
coal given by charter. Is protected by State Const, of 1873. V . 82, p. 393, 

PR O P E R T Y OF R E A D IN G  C O M P AN Y.
Railway equipment leased to Ry. Co.......... ........................................ -  $30,560,400
Real estate not appurt. to R R. (ann. revenue about $175,000). 17,105,445
Colliers and barges leased to Ry. Co. for $115,000 yearly.............
Leased and new equipment................................. .......... - ...................  .Z ’SxX’xAS
P. A R . R y. stock. $20,000,000, and bonds, $20,000,000, p a r .. 40,000,000
Philadelphia A Reading Coal A Iron stock at par.......... ................  8,000,000
Miscellaneous securities at par (In 1890 yielded $765,000)--------- 71,052,514
Mtges. and ground rents at par (not under ’00 -’97 m t g e . ) - - - - - . __261,448
lnt. In Phlla. A Reading Coal A Iron above securities ow ned.. 79,195,703  
Claims against other companies, Ac______________________________  6,554,518

Total July 1 190 7(see V . 85, p. 7 3 2 ) ................................................ $263,330,503
PR O PE R TY OF P H ILA D E LP H IA  A R EA D IN G  COAL A IRON CO
Coal lands owned. 91,640 acres, with Improvements____________ $72,029,104
Coal lands leased. 7,323 acres.
Timber lands owned, $833,717: New York and Eastern depots,

$781,540. Western depots, $812,666; coal on hand and other
current assets, $7,876,784; depletion fund. $1,487,520-----------

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 189 6 _____ _____________

Stocks, bonds and mortgages...................................................................

11,742,227

9,596,359
73,608

Mahanoy A Shamokln branch 59.86
Schuylkill A Susq. branch-------53.37
W est Reading branch............. -___ l -» °

Total (2 tracks, 184 miles) .355.39
Lines leased— (See each C o.).

Colebrookdalo R R ......................  12.8
East Pennsylvania R R .* ---------  35.4
Allentown R R .* ............... - - - -  - 4.5
Little Schuylkill Nav. A R R .* 31.5 
Mine Hill & Schuy. H a v e n *.. 41.6 
New York Short L in e .. .  9.4
Mt. Carbon & Pt. Carbon R R .* 2.5 
Mill Creek A Mine H. R R -* — 3-*
Schuylkill Valley Nav. & R R .* 11.0 
East Mahanoy R R .* . - - - - - - -  10.9
Shamokln Sunbury & L. R R .* 31 .J 
Phlla. German. A Nor. R R .* - 29.9
Chestnut Hill R R .* ....................  4.0
Catawlssa R R .* ________________ 103.0
Norristown June. R R ------------- 0.4
Norrlst. A Main Line Conn—  0.8
North Pennsylvania R R .* ------- 86.6
Delaware A Bound B. R R .* . .  33.8
Schuylkill A Lehigh R R .* ____  46.9
Phlla. Har. & Pitts. R R .* ------- 46.7

Tot. leased (2d track 320.4).643 .8  
Entire stock owned—

Chester & Delaware R R ______ 5.3
Rupert A Bloomsburg.............. 1.6
Mludlet’n A Hummelst’n R R . 6.3 
Tamaqua Hazleton A N. R R . 9.9 

Controlled—
Central R R . of New Jersey___ 648.4
Reading A Columbia R R .*___  39.6
Lebanon A other branches... 13.8 
Read. Marietta & Han. R R . .  6.4
North East Penn. R R .* ______ 25.9
Phlla. A Chester Valley R R ,* . 23.9
Atlantic City R R . A branches* 168.1 
Cape May Del. Bay A Sew. Pt. 6.9
Ocean Street Pass R y_________  1.5
Catasauqua & Fogelsv. R R . . .  29.5
Gettysburg A Harrisburg Ry.* 34.1
Perklomen R R .* . .....................  38.3
Phil. Newtown A N . Y . R R .* . 21.7
Port Reading R R .* _ .................. 21.2
Pickering Valley......................... 11.2
Stony Creek R R .......................   10.1
Philadelphia A Frankford RR* 2.7
Williams Valley R R .................  11.2

(•See this company.)
"e d ____Total controlled...................... 1 .137.8

't  operates a line of steamers and barges In coastwise coall truffle and oro-
v i/ipq horths with elevators trrain drier and accommodations for several 
yr,a n l X tnt.cWsVeamship°^ef.ra In Jan .1 0 0 1 .control of Central R R . of

NCIn AprS^lOOTrontroTof the william s Valley IlR?,7l i  miles! was^iMiulred.

V 's8TOC'k .— T he Baltimore & Ohio and the Lake Shore & Michigan

B S s e w s *. 0« y
St<The company5has°fie'rlght’ to convert the’ 2̂ J*etarred stock Into o n -h a lf

® r O I?G A N IZ A T IO N !— Th e b S S £  R R . ^ e r c d  April
4 1 8 3 3 ) and the P. & R . Coal A Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V . 61, p. 1109. bee V. 64, p. 709.

The "Reading Company” In the reorganization acquired the security 
holdings, real estate, equipment, & c., of tne old Phlla. A Reading R R , Co.;

Total assets, per books, June 30 1907_________________________  $9 3 ,4 4 1 ,359
Offsets— Coll. s.f. bonds. $1,260,000, cur’nt llabll’s, $3,797,218 $5,057,218

SIN K IN G  F U N D .— Whenever, In any year, a dividend Is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal A Iron Company during the pre
ceding year If the aggregate of dividends so dcolared exceeds that sum; 
otherwise such lessor sum as shall equal the dividends so declared. Under 
this provision general mortgage 4s (not callable) were purchased and can
celed as follows; In Moh. 1900, $433,000; In 1901, $391,000; 1902, $443,
000: 1903, $253,000; 1904, $496,000; In Mch. 1905, $448,000: 1906, $493,000; 
1907, $454,000.

D IV S.—  1900. 1901. 1902. 1903. 1904. 1005. 1906. 1007. 1908.
1st p r e f- . . %  3 4 3 4 4 4 4 4  4
2d pref —  %  0 0 °  1 . .  4 - t ,  2 a aC om m on.. % __ __ __ __ None. 3H  4 4 i

Also 2 %  on first preferred declared payable March 10 1900 and 2 %  on 
second preferred May 10 1909. V. 86, p. 1467.

B ON DS.— The General Mortgage 4s (abstract V . 64, p. 612), are secured 
2d mtge. and pledge of all properties and securities embraced in the reor
ganization. and also all other property acquired thereafter by use of the 
new bonds The mtge. Is also subject only to the bonds for which reserva
tion Is made, based upon properties or securities of all the >lnes ° f  railroad 
owned, including the Phlla, & Reading R y* ' j3. ?8.  p ” 
leasehold lines, 635 m .; all the property of the Coal & Iron C o., or the 
securities thereof: equipment valued at a.^°ut J J® .JOO'OOO, alsom arlno  
equipment. Also a first lien upon a majority of the stock of various com
panies owning 453 m. of railroad, and also on various bonds— list In V . 64, 
p. 613, 709. Of the $135,000,000 4s of 1807, $51,726,000 were in July 1907 
re:erved to take up undisturbed bonds and $6,500,000 for construction, 
equipment. &c., at not over $1,500,000 per annum; of the Issue $3,865,000, 
had been canceled by tho sinking fund and $2,369,000 of the bonds Issued 
had not been sold. V . 77, p. 2099: V , 83. p. 272; V . 84, p. 221.Improvement mortgage 6 %  bonds of 1873 due Oct. 1 1897 were extended 
at 4 %  for 50 years from April 1 1897. payable In U. S. gold, and guaranteed 
principal and Interest by the Reading Co. V . 64, p. 470; V . 65, p. 516. 
The consol 5s of 1882 for $5,673,042 were also extended at 4 %  till Mch. 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. 
See V . 65, p. 870, for contract. V . 65, p. 152, 870.

Terminal mortgage bonds, see V , 64, p. 85 and V . 60, p. 732.
For ten-vear sinking fund loan see Jan. 1895 "S u p p .”  The bonds were In 

1902 extended to Feb. 1 1932 at 4 % , p. & I. being guar, by the Reading Co. 
and sink, fund reduced to $30,000 yearly. V . 72. p. 242; V . 74, p. 206.

The Philadelphia Subway Loan of 1894-’08 Is payable after 10 years from 
date In 20 annual Installments, to secure which $500,000, bearing Interest 
has been deposited, and $100,000 yearly Is being set aside In monthly In
stallments. See V . 58. p. 1110; V. 62, p. 950; V. 63, p. 881: V . 71. p. 758. 
The Philadelphia Subway 3>$s of 1007 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for Installments of one-half 
of the city loan and Interest as paid, averaging $178,000 yearly u a til the 
end of 1922. V . 81, p. 1437; V . 82, p. 281; V. 84. p. 571; V . 8o, p. 7 3 1 .

The Jersey Central collateral trust bonds ($23,000,000 
secured by deposit of $14,504,000 Cent. R R . of N . J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440,
000 Port Reading R R . stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are sub
ject to call (since Apr. 1906) on any interest day at 105 and Interest, on 60 
days’ notice. See ab>tract of mortgage, V . 72, p. 487; V . 73, p. 847.

The Wilmington & Northern stock trust certificates are secured by deposit 
of $1,495,000 out of $1,500,000 W . & N . stock. V . 72, P -3 4 0 .

Car trusts of 1899 see V . 69. p. 1346; V . 71, p. 759. The $3,200,000  
car trusts of 1901 cover 10 passenger and 38 freight locomotives.1 ,0 0 0  steel 
coal and 500 gondola cars, 500 box cars. They are additionally secured 
by $833,000 of the general mortgage 4s, which may bo withdrawn as the 
car trusts are paid off. V . 72, p. 822. In May 1007 an equipment lease 
was filed covering $5,000,000 4 ft %  certfs. V . 84 p. 1308. Real estate 
mortgages and ground rents, Reading Co., $1,253,205, Phlla. & Reading 
R y .. $206,702.

LA TE ST E A R N IN G S.— From July 1 to May 31 (11 mos.) results were;
------- P. & R. R y.--------------- Coal A  Iron-----  Read.Co. All Cos.

11 mos. to Gross. Net. Gross. Net. Net. total net.

1907-08 -38,720.430 14,22*6,603 35,937,336 2,434,491 1,413,461 18,074.645 
1906-07 .39 ,537,558 14,598,420 35,418,019 7.929,835 1,434,151 17,062.407  
Charges, all companies, 11 mos. 1907-08, 9,762,500; b al.,su r., 8,312,145  

do do do 1906-07, 9,740,255; bal.,su r., 8,222,152
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R A I L R O A D S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  A c . ,  s e e  n o t e s  
o n  f i r s t  p a g e  o f  t a b l e s .

Reading Company— (Concluded)— Old Phlla & Read 
Delaware River Terminal purch money M g o ld ..c ' 
Delaware River Term ext purch money M g o ld - .c ' 
zFlrst M ext In ’60 Phlla to Pottsvllle $ & £__c&r
zMortgage loans of 1844, 1848 and 1849........... c&r
zMortgage loan of 1857 convertible.............................c
zMortgage loan of 1868 gold extended In 1 89 3 ..c&r 
zConsol mortgage ($8,162,000 are gold 6s)..F P .c& r 
zlm p M gold ext In ’07 (See V  65, p 870) g.P eP .c& r 
zConsol mortgage 5s ext In 1897 (V 65, p 278). c&r
zTermlnal mortgage gold (see V 64, p 85)___c*&r
zPhlladelphla City Subway Loan guar $3,000,000 
z Philadelphia & Reading Coal & Iron—

zCol s f gold loan (RR) guar p & 1 extended In 1902 
Rensselaer & Saratoga— Stock 8 % guar D & H (end)

First mortgage consolidated Interest rental___c*&r
Richmond Fredericksburg & Potomac— Common stock 

Dividend obligations (same dlv as common s to ck ).. 
Stock guar 7 %  except $19,300 guar 6 %  .  .
Consolidated mortgage $500,000 gold____ Ce.c'& r
General mortgage $4,000,000..............

Rich & Meek— 1st M $315,000 gold (V 69, p 391). .c  
Richmond & Petersburg— See Atlantic Coast Line RR. 
Rich-Wash Co— Coll trust gold guar red 105..N .c*&:
Rio Grande Junction— Stock_________________________

First mortgage gold g u a r a n t e e d . C e ' . c '  
Rio drande Sierra M & Pac— 1st M g $20,000 p m ..C e  
Rio drande Southern— First mortgage g $2,277,000 gu 
Rio drande Western— See Denver & Rio Grande. 
Rochester & denessee Val— Stock 6 % rental Erie R R  
(Ihe) Rock Island Co— Common stock $96,000,000..

Preferred stock (see text) non-cum $54,000.000____
Bonds— See Chic R I & Pac R R . Chic R I & Pac Ry 

Rock Island-Frlsco Term— 1st M gold guar Jointly.c*. 
Rockford Belt— See Illinois Iowa & Minnesota.
Rome & Clinton— Stock (rental guaranteed)......... —
Rome Watertown & Ogdensburg— Stock guar (en d ).. 

First M W ater & R . Rome to Cape Vln s f not dr’n .c* 
Note— General mortgage of 1897 requires that the R

M i l e s

o f
R o a d .

D a t e
o f

B o n d s .

S i z e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d i n g

R R — B o n d s U n d e r l y i n g  G e n e r a l
1892 $1,000 $500,000
1892 1,000 809,000

94 1843 $ & £ 1,512,700
94 ’44 - ’49 1,000 054,000

1857 500 &c 79,000
148 1868 1,000 2,696,000
254 1871 200 &c 18,811,000
325 1873 9,363,000
327 1882 500 &c 5,766,500

1891 1,000 8.500 000
- - - ’ 9 4 - ’98 .................. 2 ,293,500

1892 1,000 1,260,000
192 100 10,000,000
79 1871 1,000 2,000,000

100 1,316,900
100 1,794,325
100 500,400

82 1890 1,000 500,000
1903 Various 2,680,000

31 1898 1,000 315,000

1903 1,000 &c 9,500,000
100 2,000,000

62 1889 1,000 2,000,000
156 1897 1,000 2,000,000
180 1890 1,000 4,510,000

18 100 555,200
100 89,733.700
100 49.139,300

— S t L ouls & San Fran cisco R R  C
1907 1,000 3,000,000

100 345,360
100 10,000,000

97 1855 100 &c 417.800
eadlng Co an d Readln g Coal & Iro

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by
% Payable. Whom.

Mortgage of 1897.
5 g M & N Guarantee Tr Co. Phlla
5 g J & j do do
6 J & J Philadelphia and London
6 J & J Reading Term Bldg, Phil
4 X J cV J do do
5 g A & O do do

6 g & 7 J & 1) do and London
4 g A & o Reading Term Bldg, Phil
4 g M & s do do
5 g Q— F Prov Life & Trust, Phlla

3 &3 X City Treasury

4 g F & A Reading Term Bldg, Phil
8 J & J Del & Hudson Co. N Y
7 M & N do do

9 In 1908 J & J Richmond, Va
9 in 1908 J & J do
9 In 1907 M & N do

4 X  STA & O N Y . Phlla or Richmond
3 X A & O Richmond
4 g M & N J P Morgan & Co

4 g J & D New York Trust Co. N Y
5 In 1908 Yearly 1 Maitland, Coppell &Co 1

5 g J & D i 52 William St. N  Y  J
6 g J & J Company’s office, N Y
4 g J & J Maltl’d , Coppell & Co ,N Y

6 J & J Erie R R  Co. New York
Checks mailed

See text. Q— F do
blc & E I Ulnols & c.

5 g J & J New York or St Louis

8 X J & ( J By check, Clinton, N Y
3 Q— F Grand Cent Station. N Y
6 M & S do do

n Co. sha 11 be resp onslble for all old bonds m

D o n a s — P r i n c i 
p a l .  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

May 20 1942 
July 1 1942 
July 1 1910 
July 1 1910 
July 1910 
O ct 1 1933 
June 1 1911 
April 1 1947 
Mar 1 1937 
M ay 1 1941

Feb 1 1932 
Juiy 1 1908 < 
M ay 1 1921

May 1908 4 X  % 
April 1 1940 
April 1 1943 
N ov  1 1948

June 1 1943 
March '08 5 %  
D ec 1 1939 
July 1 1917 
July  1 1940

July  1908 3 %

N ov  1 1905 1 %

Jan 1 1927

Ju ly  1908 3 X  %  
A u g 15 ’08 I X  
Sept 1 1910 
arked z a b o v e

A N N U A L  R E P O R T .— R ep ort for 1906-07 was given  a t length  In V . 85, 
p . 7 1 6 ,7 2 0 , 787. See also ed itorial, p . 693.

Y e a r s  e n d i n g  J u n e  30—  1907. 1006. 1005.
R ailw ay com p a n y— R eceip ts___$43,528,936 $40,563,725 $37,495,719
Expenses (Incl. renew als, & o . ) . .  27,737,265 25,676,524 20,400,787

Net e a r n in g s ...........................
Coal & Iron C o.— R eceip ts—  
E x p e n se s_______________

...$ 1 5 ,7 9 1 ,6 7 1  

. . .$ 3 8 ,7 4 7 ,5 6 2  
38,703,960

Net earnings — ............... - 
R eadin g C o.— N et Incom e—

N et earnings, all C os............
F ixed  charges and taxes..........

Surplus_____________________
A ccum ulated  s u rp lu s ------------
D ividends o n  1st p r e f ...............
D ividends on  2d p re f------------
D ividends on  c o m m o n ............

. .  ■ur.$43,593 
7,355,051

..$ 2 3 ,1 9 0 ,3 1 5  

. .  14,448,861

. .  $8,741,454 

..$ 2 3 ,0 2 3 ,4 1 7  

. (4 )1 ,120,000 

. (411,680,000 

.(4 )2 ,8 0 0 ,0 0 0

$14,887,201
$34,038,540

34,050,819

def$12,279
6,924,807

$21,799,729
13,955,910

$7,843,819
$21,226,321

(4)1 ,120,000
(4)1 ,680.000

$17,004,932
$36,099,420

35,827,507

$271,913
6,827,059

$24,103,904
14,085,156

$10,018,748
$19,135,353

(4)1 ,120,000
(4 )1 ,680,000

(4)2 ,800,000 (3 X )2 .4 5 0 .0 0 0

Surplus end o f year (all c o s ) . . .  $18,323.417 $15,626,321 $13,885,353
O F F IC E R S .— P res.. George F . Baer; V .-P . and S ec ., W . R .  T aylor; 

T reas., H . E . Paisley; C om ptroller. G eorge Ziegler.
D irectors.— Joseph S . H arris, G eorge F . Baer, H enry C. F rick , E . T . 

S totesbu ry , H enry A . D u P on t, H enry P. M cK ean , Sam uel D ickson , 
Charles Steele and H . M cK . T w om b ly . O ffice. R eading T erm . B uilding, 
P h iladelphia .— (V . 85, p . 716, 729, 787 ; V . 86, p. 481, 1410, 1467.)

R E N SSE LA E R  & SA R A T O Q A  R R .— ( S e e  M a p  D e l a w a r e  &  H u d s o n . ) —  
E m braces 192 m iles, v iz .:

R o a d  o w n e d —  M i l e s .
T roy  to  Lake C h a m p la in ................79
F t. E d w ard  to  C a ld w e ll................... 15

L e a s e d —
T ro y  to  W aterford  J e t ., & c..............14

L e a s e d  (C o n t i n u e d ) —  M i l e s .
Schenectady to  B a lla ton ................ .1 5
V erm ont line to  C astleton , V t ____ 7
Eagle B ridge, N . Y . ,  t o  R u tlan d , 

V t ........................................................... 62
L E A SE .— Leased In perpetuity May 1 1871 to The Delaware & Hudson, 

which. Dec. 1907, owned $800,000 of stock; rental. 8 %  on the stock and 
Interest on bonds. Guaranty on stock, V . 56, p. 773.

RICHMOND FREDERICKSBURQ & POTOMAC RR.— Owns from Rich
mond. Va . to Qnantleo, 70 miles; James River branch. 3 m.: leases Con 
ncctlon R R . In Richmond. 1.21 m .: total, 83 m ., double-tracked. The 
dividend obligations carry no voting power. Rich. & Petersb. Connection 
RR. stock of $140,000 receives 8 % dividends under lease. The R . F. & P. 
RR. guaranteed stock Is secured by mortgage.

The Rlchmond-Washlngton Co. (see below) In 1001 took over $947,200 
of the $1,316,000 common stock, and ’ ’ union" line of that company has been 
operated by Rich. Fred. & Potomac officials since Nov. 1 1901. V . 7 4 ,p.140. 
DIVS. on stoclfl '04. ’05. ’96. ’07. ’98. ’99. ’00-04. ’05. ’06. * ’07. 1008. 
and dlv. obllg %J 6 X  7 7 6 X  7 7 8  y ’ly 9 9 0 9

• Also In Jan. 1907 2 5 %  In dividend obligations. V . 83, p. 1525.
B ON DS.— Of the gen. 3 X s  of 1903 due Apr. 1043 ($4,000,000 author

ized), $3 500,000 were Issuable for double-tracking and Improvements (of 
which $2,680,000, outstanding, Is owned by Rlchmond-Washlngton Co. and 
pledged under Its mtge. V . 81, p. 1178), the remaining $500,000 being re
served to retire the consol. 4 X s  at maturity. See V . 77, p. 2388, 2391.

R E P O R T.— Year ending June 30 1907 showed; gross. $1,081,805; net, 
$628,694; other Income, $5,068; charges, $108,597; dividends, $292,450; 
extraordinary expenditures, $76,000; bal., sur., $156,715. In 1005-06, 
gross, $1,764,856; net, $636,560. Pres.. W m . H . White, Richmond, V a .—  
(V. 83. p. 1525; V . 84. p. 1183.)

RICHMOND & MECKLENBURG RR.— Keysvllle, V a ., to Clarkesvllle, 
Va.. 31 miles. Road Is leased by Southern Ry. Co. for 50 years from Nov. 1 
1898 for Interest on bonds. (V. 69, p. 391.) Stock, $357,900 (par $100), of 
which $300,000 owned by Southern Ry. Co.— (V . 71, p. 1121.)

RICHMOND & PETERSBURG RR.— See Atlantic Coast Line R R . Co.
R 1 CHMON D -W  ASH IN QTON COM PAN Y.— Controls a "union”  line, 

Washington, D. C ., to Richmond, Va. 115 miles. In the Joint Interest of the 
following roads, viz., the Pennsylvania R R ., Baltimore & Ohio R R ., Atlan
tic Coast Line Co., Southern R y .. Seaboard Air Line Ry. and Chesapeake & 
Ohio R y., each of which owns one-sixth of the $2,670,900 capital stock. 
Dividends In 1902, 3 % ; 1903 to 1905, lncl.,!4 %  yearly; 1 9 0 6 and 1907, none.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac R R . and the entire stock 
of the Washington Southern R y ., extending from the South end of Long 
Bridge, across the Potomac River, to Quantlco, 36 miles.

The collateral trust 4s of 1903 ($11,000,000 authorized Issue) are guaran
teed. Jointly and severally, principal and Interest, by the six roads named 
above; of the bonds, $9,500,000 (Ser. A  to D) have been sold for double
tracking and Improvements. V. 77. p. 629, 695; V . 78, p. 584, 1393; V. 84, 
p. 932. This collateral consists of $2,680,000 Richmond Fred. & Potomac 
gen. 3 X s , $947,200 common and $236,800 dividend obligations and 
$3,880,000 Washington Southern 1st 4s and $3,880,000 stock (being 
entire Issues of latter.) See form of guaranty, V . 77, p. 2391; V . 81, 
p. 1178. Cal. year 1907, lnt. on Investments and deposits,$350,865; Int., 
taxes, &c., $370,837; bal., def., $19,972.— (V. 81, p. 1178; V . 84, p. 932.)

RIO ORANDE JUNCTION RY.— Owns road Rifle Creek, Col., to a con
nection with the Denver & Rio Grande at Grand Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leasod by Colorado Midland Rallwav and Denver & 
Rio Grande at 30 % of gross earnings, which companies Jointly and severally 
guaranteed the bonds, DrlnclDal and Interest. Of the stock the Denver & 
Rio Grande owned $1,221,150 on June 30 1907. First dividend, 1898, 
80 cts.; 1899, $ 1 2 0 ; 1900. $1 96; 1901, $3 75; 1902, $4; 1003, $3 90; 1904 
$4 25; 1905, $3 75: 1906, $4 25; 1907, $5; 1908, $5. Year 1906-07, gross, 
$860,992; rental, $258,295.— (V. 78 . p. 2385.)

RIO ORANDE SIERRE MADRE & PACIPIC RR.— Organized In Mexico 
In 1896, Incorporated In New York State In June 1897. In operation El

C h a r g e s .  B a l . , s u r .  

$204,519 $24,672
202,376 25,147

Paso to Terrazas, 160 miles. The Sierra Madre & Pacific R R . Co., Incor
porated early In 1907 with $6,000,000 stock and Mexican Government 
concessions, will absorb the Rio Grande S. M. & P. and extend the road 
to Guaymas and Aguabampo on the coast,about 650 miles. Construction 
under way from Terrazas south 160 miles to Tcmosachlc and In operation 
Horn latter point 32 miles to Madera. Pres., H. R. Nickerson; bee. and 
Treas., Clarence Wells, 27 Pine S t., New York.— (V. 84, p. 1 5 5 3 .)

RIO ORANDE SOUTHERN RR.— (See M ap Denver A  Rio Grande.l —  
Owns uarrow gauge road Rldgew&y, Col., southerly to Durango, 162 miles, 
and branches, 18 m . Stock, $4,510,000; June 30 '07 $3,548,537 owned by 
Den. & Rio Gr. See V. 63. p. 404. Mtge. abstract, V .,54 . p. 163. aDd appli
cation to N. Y . Stock Exchange In V . 54, p. 446. Of tne bonds. $2,277,000  
areguarameed by D. *  R. G. V . 70, p. 791. See guaranty, V . 7 0 .p. 1293.

E A R N IN G S .— For 8 months ending Feb. 29:
11 Months—  Gross. Net. Oth. Inc.

1 9 0 7 -0 3 ______ $554,308 $203,278 $25,913
1.106-07 ............  559,338 218,043 9,480

For year ending June 30 1907, gross, $611,640; net, $228,452; other 
Income, $9,481; Interest, taxes, &c., $212,424; surplus for year. $25,509. 
In 1905-06, gross. $562,908; net, $238,276.— (V. 71. p. 389.)

RIO ORANDE WESTERN RR*,— See Denver & Rio Grande R R .
ROCHESTER & QENESSEE VALLEY RR.— Avon to Rochester. N . Y . .  

18 m. Leased 1871 In perpetuity to Erie Ry. Rental, $34,012.— (V .79 , 
p. 2458.)

(THE) ROCK ISLAND CO.— (See M aps, pages 118. 119.)— Incorporated 
In New Jersey on July 30 1902 and acquired, per plan V . 75, p. 240, entire 
stock ($145,000,000) of the Chlcatro Rock Island & Pac. Railroad (new com
pany) , whose bonds, together with the stocks of The Rock Island Co., were 
Issued In exchange for (1) $70,067.700 of the $74,854,100 stock of Chic. R . I . 
& Pac. Rallwav— which see— and (2) per plan (V . 76, p. 1408, 1406), for 
$28,940,300 of the $29,000,000 St. Louis & San Francisco common stock. 
In Aug. 1907 sold majority holdings In Chicago & Alton stock to Toledo 
St. Louis & Western. V . 85, p. 470.

R O A D .— As clearly shown on accompanying maps. Included June 30 ’07:
Miles

’ FRISCO L IN E S, oper. 
St. L. & San Fran..4 ,061  
Ft. Worth&Rlo G r. 196 
St.L.San F.&Tex &c.*142  
Chicago & Eastern 111 957 
St. L. Mem. & So. E . 665 
Ev’sville& T .H aute .. 310

R O C K  IS L . L IN E S .

T ota l R o ck  Island____ ,a7 ,9 38

M i l e s M i l e s T o t a l
o p e r  u n d e r m i l e 
a t e d . c o n s t r . a g e .

..7 .3 5 6 57 7.413

. .  112 41 153

. .  470 81 551

.<17.938 179 a8,117

a Inclu des leased lines & trackage, 705 m iles. T ota l ’ F risco_____ 6,332
• Includes Paris & G t.N or. 

17 m iles.
S T O C K .— Com m on stock  authorized , $96,000,000 preferred, $54 ,000 ,

009. The stock  o f the controlled  com panies Issued and acquired, and 
am ounts o f  The R ock  Island Co. stock  Issued therefor, fo llow ; V . 76, p . 1408.

T o t a l  T o t a l  — R o c k  1 s t .  C o .  i s s u e s .—
i s s u e d .  a c q u i r e d .  C o m m o n .  P r e f e r r e d .

Ch. R . I. & Pac. R y ____ $74,854,100 $70 ,147 ,600 $70 ,147 ,600 $49 ,103 ,300
St. L . & S. F. com. s tk .. 29,000.000 28,940,300 49,534,700

Total May 1008_____ $103,854,100 $99,087,900 $89,682,300 $49,103,300
The preferred stock Is preferred as to capital and also as to non-cumula- 

tlve dividends at the rate of 4 %  yearly for 1903 and thereafter to and In
cluding 1909. then 5 % for 1910 and thereafter to 1916, Inclusive, and there
after 6 % . The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be Increased with the consent 
of two thirds of each class.

D IV ID E N D S.— Dividends on pref., FeD. 1903 to Nov. 1905, both Incl , 
1%  quar. (Q .-F .); none since to July 1908. See V . 81, p. 1793; V . 82, p. 49.

B ON DS.— As to Chicago Rock Island & Pacific Rallwav refunding mtge. 
of 1904, see that company and V . 78, p. 228, 234; V . 79, p. 1716, 2206.

STATEM E N T as to securities, rights of shareholders. & c., V . 75. p. 1157.
E A R N IN G S.—  For results of operations of The Chicago Rock Island & 

Pacific R y. and Its leased and auxiliary lines (forming the "R ock  Island 
Lines"), and of the St. Louis & San Francisco lines (’Frisco Lined, see 
those companies In this Section; also Chicago & Eastern Illinois andEvans- 
vllle & Terre Haute. The reports of the companies named were given In 
the "Chronicle,” Oct. 19 1907.

The combined Income account of The Rock Island Co. and the Chicago 
Rock Island & Pacific Railroad tor the year ending June 30 1907 (see report 
V . 85, p. 1000, 1018) Is as follows:

1906-07. 1905-06. 1904-05.
Dlvs. on C. R . I. & P R y. stock owned$3,850,858 $4,370,805 $5,481,123
Other Income................................................... 21,560 42,662 28,877

T ota l In com e..............................................$3,872,418
Expenses and ta x e s .................................. -  $48,152
Interest on  C. R . I. & P . R R . b o n d s ___  3,668,977
D ividends on  preferred_________________  _______

$4,413,467 $5,510,000
$24,006 536,519

3,664,442 3,647 373
(1)489,504 (4 )1 ,950,210

Balance for y e a r .................................. .su r.$155 ,289  sur$235,515 def$124,102
O F F IC E R S .— Chairm an o f  B oard , B . F . Y oakum : P re s ..R o b e r t  M ath er; 

V ice-Pres. Sec. and T reas., Geo T . Boggs; V ice-P res., A sst. Sec. and Asst. 
T reas., J. J . Q uinlan.

D irectors— B . F . Y oa k u m , W m . H . M oore, D . G . R eid , F . L . H lne, G e o . 
G . M cM urtry, Jam es Speyer, D . G . Bolssevaln, O gden M ills, N ew  Y ork ; 
R . R . C able. R ob ert M ather. Jam es H . M oore and John J . M itchell. Chicago;
Jam es C am pbell, St. Louis; G eo. T . B oggs, New Y ork ; John F . T h om p son , 
Sum m it. N. J.

N ew Y ork  o ffice , 115 B roadw ay.— (V . 85, p. 470, 1000, 1018.)
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For explanation of column headings, & c., see notes 
on first page of tables.

Oerwego Bridge Co first mortgage_______________
Syracuse Phenlx A Oswego first mortgage___
Nor A Mont 1st M gold $360,000 $10,000 p m ..

Rutland— Stock cum 7 % pref (for common see text) - .

Rut-Can 1st M gold assumed $1,350,000____ OB.c'
Bennington & Rutland— 1st ref M gold assum’dN c*i

Equipment trusts gold maturing $33,000 yearly____

Rutland & Whitehall RR— Stock (no bonds).

Sag Tuscola & Huron— 1st M g guar p A I (end) __ N .c’ 
St Johnsb & Lake Champl— 1st M ($1,328,000 gu) g .c ' 
St Johns River Terminal— First M____________________ f

Equipment notes gold due $40,000 semi-annually.. 
St Lawr & Adirondack Ry— 1st M $800,000 gold ‘ ‘

St Lou s & Cairo— See Mobile & Ohio.
St Louis Bridge— Sec Terminal Railroad Association ol 
St Louis El Reno & W — 1st M $1,240,000 g red (text) 
St Louis M & S E— See St Louis & San Francisco.
St Louis Merchants Br Term— 1st M guar p A 1 g .SSt.c  

Mereh Bridge 1st M red after Feb 1 1900 at 110--SSt 
St Louis Rocky Mt & Pacific— 1st M gold s L .H p .c ’ i r  
St Louis & San Fran— Comstock (to be $164,000,000) 

First preferred stock 4 %  non-cum $5,000,000____

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E ST  OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

All 1874 $1,000 $9,576,000 5 A 3J4 A A O Grand Cent Station, N Y1885 100,000 6 F A A
17 1885 175^000 6 F A A
13 1886 130,000 5 g A A O do do7 1888 1,000 375,000 5 g M A N
28 ’6 5 - ’91 1,000 750,000 5 g A 7 Various do do150 100 1,103,000 7 M A S

150 1890 1,000 1,950,000 4 g J A J
397 ____ 100 9,057,600 See text. J A J Grand Cent Station, N Y120 1891 1,000 3,494,000 4M g J A J
127 1898 1,000 4,400,000 4 g J A J

43 Y4 1899 1,000 1 350,000 4 g iJ A J City Trust Co, Boston59 1897 1,000 500,000 g M A N Grand Cent Station, N Y59 1900 1.000 500,000 5 g M A S do do66 1901 1,000 500,000 4 g J A J do do___ 1901 1 000 214,000 g M <& N do do
1902 1,000 573,000 4H  g A A O

00.000 4 J & J do do
7 ____ 100 255,700 6 Q-- F 15 United Nat Bank, Troyinols B ridge A Belt RR.

66 1900 1,000 1,000,000 4 g F A A 1 1> Morgan A Co, N Y131 1894 1,000 2,500,000 5 g M A S Company’s Office, Boston1902 1,082,000 4 J & J New York
251 1897 1 ,666 4,000,000 4 g J A J Central Trust Co. N Y___ 1904 1.000 90,000 5 g M A N First Tr A Sav Bk. Chic43 1896 1,000 800,000 5 g J A J New York Trust Co, N Y

43 1896 1,000 400,000 6 g A A O Trust Co of Amer. N Y400 1904 1.000 3,000,000 5 e M A N St Louis Union Trust Co
3,000,000 5 M A N St Louis Un Tr, St Louis

St Lo uls.
42 1903 1.000 1,240,000 4 g J A J N Y  A East St Louis, III

---- 1890 600 See 3,500,000 5 g A A O Farm LA TrC o.N Y: AStL_ __ 1889 1,000 2,000,000 6 F A A Farm L A Tr Co. N Y
— 1905 1,000 Ac 7,000,000 5 g J A J Fisk A Robinson, N Y

5,064 100 29,000,000
5.(64 — 100 5,000,000 Checks mailed

Bonds— Prinat- 
pal. When D m .  

Stocks— Last 
Dividend.

July 1 1022 
Feb 1 101.6 
Feb 1 1015 
April 1 1916 
May 1 1918

1941
1948
1940
1927
1920

1031 
1944 
1952 
1947 
May ' 
1906 
1996 
1010 
1010

July 1 1953

1 1030 
1 1920 
1 1955

July 15 1008 1 %

ROCK ISLAND FRISCO TERM INAL R Y.— Furnishes the St Louis 
and East St. Louis terminals of the Rock Island and St. Louis & San Fran
cisco systems, find the new freight station and yards In St. Louis the Cldc 
R . I. A Pac., St. Louis A San Fran, and Chic. A E. 111. contributing pro
portionately amounts equal to operating expenses, taxes and fixed charges 
Will also construct about 30 miles of road. Incorporated April 9 1 9 0 6 * 
V . 84, p. 929. Auth. stk ., $5,000,000; outstanding, $500,000 The bonds 
(see above) are jointly guaranteed by endorsement by the Chic R I & 
Pac. and St. Louis A San Fran. Co. Mercantile Trust Co. of St Louis Is 
trustee. V .8 4 , p .571 ,7 4 9 . Pres., H.V.M udge,Chicago.— (V .84, p .5 7 1 , 749 .)

ROCK ISLAND & PEORIA R Y.— Chicago Rock Isl. A Pac. Ry owns 
all except $9,700 stock, which Is guaranteed 6 %  yearly, J.do j . — (V .75,p .30.)

ROME & CLINTON RR — Owns road from Rome to Clinton. N. Y 13 
miles. Organised In 1869. Lea*ed In perpetuity In 1891 to Delaware ^  Hud
son Canal (now D. A H.) Co. and operated by N . Y . Ontario & Western.

ROME W ATERTOW N A O QU EN SBIRO  RR — (See Map  .V. Y Central 
& Hud. Rlv. R R.)— Owns from near Niagara Falls to Massena Springs N 
Y ..  301 miles, less 27 m ., Richland to East Oswego leased from tne Oswego 
8s Rome R R . and Suspension Bridge to Lewiston Jet., 9 m .; and trackage t«  
Suspension Bridge, 2 m .; Richland to Rome, 41 m .; branches to C apevfa - 
cent, Ogdensburg, Pulaski, Fulton, A c ., 110 m .; total owned, 414 miles 
Leases Utica A Black River RR. ($1,120,000 of $2,223,000 stock owned) 
Utica to Ogdensburg. and Clayton branch, 150 m .: Oswego A Rome RR  
($202,200 of $214,900 stock owned), 27 m ., and Niagara Falls Branch RR  
9 miles; Carthago Watertown A Sacketts Harbor. 29 m .; total, 620 mllM.

L E A S E .— In 1891 leased during corporate existence and renewals to N. Y . 
Central, which assumes the debt and guar. 6 % on stock; guaranty, see V  '52* 
p. 463. Utica & Black River Is leased in perpetuity, 7 % on stack guar
anteed.—  (V. 72, p. 1238.)

RUTLAND RR .— (See M aps N . Y . C. tfc H . R . R Il.)— 468 miles, v z.
RR. Lines Owned. Miles. I Leased, &c. M iles

Bellow’s Falls. V t ., to Ogdens- I Lines to Tlconderoga, Ac 18
burg. N . Y .......................................  283 Trackage (for pass, trains only)

Rutland, V t .. to Chatham, N . Y . 114 | to Montreal......................  53
Owns entire $ 100,000 stock and $100,000 4 %  bonds of Rutland *A Noyan 

R R ., entire $1,000,000 stock of Rutland Transit Co. and entire $300,000 
stock Ogdensb. Term. Co. V . 75, p. 1029. (V. 73. p. 437; V . 72, p. 88 822 ) 
Jan. ’05 N . Y . C. A H .  R. acquired $4,694,100 pref. stk. V . 82, p. 034 

STO C K .— In Jan. 1008 all but $199,400 com. stock had been exchanged 
for pref.— 10 of com. for 1 of pref. V . 72, p. 439.
Dlvs. on \ '92 -’95. ’96. ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06 to ’08

pre f--% J  4 y ’ly 2 1 2 2 3 4 3 l o o  I K  (Jan)
Accumulated dividends on pref. said to aggregate 171 K %  Oct 1907 

V . 83. p. 1230.
B O N D S.— Of the amounts shown In the table above as outstanding 

there were In the Rutland treasury Jan. 1 1007 $500,000 Chatham A Leb 4s 
$50,000 Ogdensburg Term, 4s.

E A R N IN G S .— 5 m os., 11008......... Gross, $901,662; net, $211,573
Jan. 1 to May 31. J1907--------Gross, 1,127,196; net, 307,190

For 3 mos. ending March 31 1908, net, $102,571, against $155 516 In 
1907; other Income, $11,395; charges, $182,424; bal., def., $68,468. 

R E P O R T .— Report for calendar year 1907, In V . 86 , p. 852.
1907. 1906. 1905. 1904

Gross earnings____________ $3,058,087 $2,799,209 $2,562,089 $2,437,037
Net earnings____________  840,789 821,115 846,486 801,717
Total net Income________  889,930 871,066 895,348 850,323
Taxes and rentals_______  127,398 106,078 97,170 89,348
Interest on bonds_______  493,644 498,920 504,905 510,553
Interest on loans________  25,717 16,338 2,425 1,463
Sink. fd. for equip, bonds 100,000 100,000 100,000 100,000
Dlv. on pf. stock (1 'A %) 135,864 135,864 135,864 ...........

Balance, surplus_____  $7,308 $13,866 $54,983 $148,959
Directors.— W . H. Newman iPres.), W m . K . Vanderbilt Frederic* W . 

Vanderbilt, H. M cK. Twombly, J P. Morgan. William Rockefeller. James 
Stillman and Chaunccy M. Depew New York; Perclval W . Clement. Rut
land, V t.: W . Seward W ebb, MorrlsvllIe.Vt.; Fletcher D. Proctor, Proctor, 
V t.; Olln Merrill, Enosburg Falls, V t.; Robert Treat Paine 2d. Boston 
Mass.— (V . 84, p. 623: V. 85, p. 795, 1005. 1641; V. 86, p. 793, 852-)

RUTLAND A W H ITEH ALL RR.— Owns N. Y . State Line to Castleton, 
V t., 7m . Leased Feb. 1 1870 In perpetuity to Rensselaer A Saratoga RR. 
(rental, $15,342— 6 %  on stock) and so operated by Del. A Hudson.

SAQIN AW  TUSCOLA & HURON.— Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par. $100. In year 1898-99, gross. $147 448; 
net, $45,644; other Income, $5,495. Leased to Pere Marquette RR. for 
900 years from Feb. 1 1900 for guaranty of principal and Interest of bonds 
(form V . 71, p 30) and maintenance.— (V. 72, p. 88.)

ST. JOHNSBURY A LAKE CHAMPLAIN RR.— Owns Lunenburg, V t., 
to Maquan Bay, on Lake Champlain, 120 m .. and branch from North Con
cord, V t ., to East Haven, It m .; total, 131 miles The road Is operated In
dependently. although a majority of the stock Is owned by the Boston & 
Lowell, leased to Boston A Maine. Notes payable June 30 1906, $279,211 
Stock, com ., $2,550,000; pref., $1,298,500; par of shares, $50. In year 
1906-07, gross, $366,629; net, $41,504; other Income, $1,366; total deduc
tions, $86,937; bal., def., $44,067.

ST. JOSEPH A OR AND ISLAND R Y .— Owns St. Joseph, M o., to Grand 
Island, Neb., 251 miles; branch, Stout to Highland, K an., 7 miles, was 
opened May 1908. Trackage, St. Joseph to Gower, M o., 20 miles, and 
Gower to Kansas City. 41 miles.

H IST O R Y .— A reorganization Feb. 23 1897 (per plan In V . 62, p. 784, 
950) of the St. Jos. A Grand Island Railroad, sold In foreclosure. Union 
Pacific In 1906 acaulred $2,900,000 common, $932,200 first pref. and 
$1,250,000 second pref. stock. V. 84. p. 52 ,571 .

STO C K .— Com., $4,600,000; 2nd pref., 4 %  non-cum., $3,500,000; 1st 
preferred 5 %  non-cum., $5,500,000, Issued $5,498,500; par, $100.

D IV ID E N D S (.%)— ] 1898 1899 1900 1901 1902 None
On l*t preferred ---------J 5  3 3 5 5 since.

B O N D S.— Bonds for $1,000,000 can be sold only for new mileage at not 
exceeding $6,000 per mile. See listing In V . 64, p. 1138.

LA TE ST E A R N IN G S.— 11 months ending May 31:
11 Months—  Gross. Net. Int.,taxes,Ac. Bal.,surv.

1907- 08  ........................ $1,485,388 $609,762 $248,026 $361,736
1908- 07 ...............................  1,583,533 637,321 233.784 403,537

A N N U A L  R E P O R T.— Fiscal year ends June 30. Report for 1906-07,
with balance sheet, was In V . 85, p. 1396. showing, gross, $1,734,558: net, 
$665,713; Interest, taxes, A c ., $247,378; bal., sur., $418,335. In 1905-06, 
gross, $ 1 ,522,047; net. $457,782. Pres.. YV. T . Van Brunt; Sec. and Treas.,
C. C. TegethofT.— (V. 85, p. 655, 1396.)

ST. JOSEPH SOUTH BEND A SOUTHERN RR.— Owns South Bend, 
Ind.. to St. Joseph Mich. 39 m. Stock. $500,000 com. and $250,000 5 %  
oref. Leased to Ind. 111. A Iowa R R . (now Chic. Ind. A Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 1905; 5 %  per annum on pref. and 2 %  on 00m. are paid Mch. 15 and 
Sept. 15. In 1905 and Sept. 1907 paid >4 %  extra on common. No bonds 
— (V. 85. p. 531.)

ST. LAWRENCE A ADIRONDACK R Y .— (See Maps N. Y. C. A  H. R . 
R R .)— Yrotn  Malone, N. Y . (on Mohawk A Malone), to Adirondack Jot., 
56 miles, connecting there with the Canadian Pacific at Its St. Lawrence 
River beldgc^Uontreal In Jan. 1905 the N . Y . C. A H . R . R R . acquired 
the entire stock. V. 82, p. 934.

?iA6, 15i 00v.0: .R4* ° f Bhares. $100. Dividends, 2 K % .  paid Sept. 
1801; in 1802. Feb.. 2 X % :  In 1903, July, 3 % ; In 1905. Dec. U 4 % : in 
1000 A ’o'V’ .SA CHFSPI liabilities Dec. 31 1907, $110,237.
«™ niR7?6m 3' « n 7 d n 9’ J1®.4’ * 165>207: other Income, $1,442; charges$79,167, dlv. (5 % ), $80,750; bal., sur., $6,732.— (V. 83, p. 1348 1412 )

ST- LOUIS BROWNSVILLE A MEXICO RY.— Owns Brownsville, T ex., 
on Mexican boundary line, northerly to Algoa, 344 m .; trackage 16 m 
branch from Harlingen to Sam Fordyce, 55 m .. was opened In Dec 1904 
affording, via Nat. RR of M ex.. a through line to City of Mexico; total'. 
415 miles. From Bay City to Algoa, 60 miles, was opened Jan 1 1907 
whence trackage has been arranged to Houston and Galveston; extension Is’ 
proposed to San Antonio. See V. 77, p. 350; V . 79, p. 1024; V  80 d 652
V . 82. p. 693. B. F. Yoakum of St. L. A S. F. and associates control ’ 

Stock authorized, $3,850,000; outstanding June 30 1900, $1 221 500 
Bonds are Issuable at $7,500 per mile; V . 80, p. 1236; V. 82. d 569 
Of the 5 %  notes ($3,000,000 authorized Issue) $1,400,000 was reserved for 
extensions. Ac. V 85, p. 100.

EA R N IN G S.— Year ending June 30 1907 (about 300 average miles)
gross. $670,443; net, $304,061; total deductions, 8129,048; bal., surp.. 
$175,013. Pres., B. F. Yoakum; Sec., A . T . Perkins, St. Louis, Mo.; 
Vlcc-Prcs., R . J. Kleberg; 2d Vlce-Pres. and Gen. Mgr., Jeff. N. Miller! 
Kingsville, Tex.— (V. 85, p. 100.)

ST. LOUIS EL RENO A WESTERN R Y.— Guthrie to El Reno. O. T ..
42 m ., opened In 1904. Ft. Smith A W est, acquired 51 %  of stock In 1906.

Stock, $970,800 July ’06. Bonds are subject to call at 102Y4 on any Inter
est day, beginning July 1 1913, or at any time at par If an extension Is ar
ranged at a lower rate of interest. For 11 mos. end. June 30 1907, gross 
$60,178; net, $18,408; total deductions, $38,303; bal., def., $19,805. Pres 
J. C. Van Riper.— (V. 83. p. 272.) ’

ST LOUIS IRON MT. A SOUTHERN R Y.— See Mo. Pac. R y. system.
ST. LOUIS MEMPHIS A SOUTHEASTERN RR.— Merged In 1907 In 

St. Louis A San Francisco.— (V. 85, p. 531.)
ST. LOUIS MERCHANTS’ BRIDOE TERMINAL R Y ___ORGANI

ZA T IO N .— Double-track road from near Union Depot, via Main St. Hall 
St., a c ., to Ferry St., opposite the Merchants’ Bridge, 5.91 miles. It owns and 
controls the Madison III. A St. L. R y ., connecting the town of Madison and 
E. St. Louis. 1.91 m .; total.7.82 miles. LeasesMerch. Bridge (1.00m .) for lnt 
on Bridge Co.’s 52.000,000 bonds. Litigation,V. 77. d .290, 512; V.81 n 32 
Stock authorized, $3,500,000; Issued to June 30 1007, $2,939,500; par" 
$100; of this the Terminal RR. Assn, owned $1,826,200 March 1908" 
On June 30 1907 there was due to Term. R R . o f  St. L. $935,764 for ad
vances under Its guaranty. In Nov. 1893 Term. RR. Aasoo’n of St. L. 
guaranteed by endorsement the prln. and lnt. of Its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bridge 6s. The 6s are subject 
to call beginning 1909 at 110 and Interest.

E A R N IN G S.— Year ending June 30 1907, gross, $1,712,092; net, $683,
216; oth. Inc., $2,819; charges, $372,835; bal., sur., $313,200.— (V .81, p.32.)

ST. LOUIS ROCKY MOUNTAIN A PACIFIC CO .—  (See M ap .)— Owns 
In fee 191,895 acres of coal lands, and coal rights and surface necessary for 
mining In 328,430 acres additional, east, west and southwest of Raton, 
Colfax County, N. M. Estimated tonnage 350,000,000 tons of high-grade 
bituminous coking coal In 42,700 acres of proven territory, with large re
serve tonnage In the remaining 477,000 acres. At Brilliant, Van Houten 
and Koehler the company has In operation coal mines of a present producing 
capacity of 1,200,000 tons of coal per annum. July 1 1907 placed In opera
tion at Gardiner and Koehler coke ovens of 180,000 tons annual producing 
capacity. Affiliated Interests control iarge timber properties tributary to 
the railroad, and for the development of the same the Cimarron A North
western Ry. has built from Cimarron to Ponll Park, 22 miles.

The St. Louis Rocky Mountain A Pacific Company owns also all of the 
securities of the St. Louis Rocky Mountain A Pacific Railway Co., which 
In Feb. 1907 completed a standard-gauge railroad 106 miles In length from 
Des Moines, N. M ., westerly to Raton and thenco southwest to Koehlor, 
Vermejo and Cimarron and up Cimarron Canyon to Uto Park In tho Baldy 
mining district. Connections are made with the Colorado A Southern at 
Des Moines, with the Santa Fo at Raton and Preston, with tho El Paso 
A Southwestern at Vermejo and with the Cimarron A Northwestern at 
Cimarron. (See V. 81, p. 265, 900, 1376; V . 82, p. 335.)

STOCK.— Preferred (as to assets and dividends) 5 %  non-cumulatlvc 
non-voting, $ 1 ,000 ,000 ; common, $ 1 0 ,000 ,000 , under a voting trust for 
ten years; voting trustees, Henry Koehler Jr., Charles Springer, Frank 
Springer, Harvey Edward Fisk, S. Stanwood Menken.

BONDS.— Authorized, $15,000,000; outstanding, $7,000,000; secured 
by direct first mortgage on the company’s coal lands, mines, coking
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R A I I J I O A D S .

F o r  e x p la n a tio n  o f  co lu m n  h ea d in g s , & c . ,  see notes  
o n  f ir s t  p a ge  o f  tab les.

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding
1.691 ____ * 1 0 0 * 1 6 ,0 0 0 ,0 0 0

___ ____ 100 1 3 ,5 1 0  000
___ ____ 100 3 ,0 4 1 .0 0 0
___ ____ 1 ,0 0 0 1 0 ,4 4 2 ,0 0 0
___ 100 6 ,2 1 1 .7 0 0

2 .6 0 4 1901 1,000  A c 6 6 ,0 0 0 ,0 0 0
5 ,4 5 4 1907 See text.

144 1903 1 ,0 0 0 2 ,8 8 0 ,0 0 0
___ 1902 1 ,0 0 0 1 0 0 ,0 0 0
665 1904 1 ,000 1 5 ,5 2 0 ,9 2 9
___ 1906 1 ,0 0 0 6 ,5 0 0 ,0 0 0
232 1903 1 .0 0 0 7 ,1 2 4  900
___ 1905 4 ,0 0 0 ,0 0 0
___ 1906 1 ,000 7 ,5 0 0 ,0 0 0
. . . 1908 5 0 ,0 0 0 1 ,8 0 0 ,0 0 0

82 1879 1 ,000 1 1 9 ,0 0 0
101 1880 1 ,000 1 9 5 ,0 0 0
086 1881 1,000 9 ,4 8 4 ,0 0 0

64 1887 1,000 4 3 9 ,0 0 0
2 ,4 9 0 1896 1 ,0 0 0 1 ,5 5 8 ,0 0 0

112 1897 1 ,000 8 2 9 ,0 0 0
103 1899 1 ,000 1 4 5 ,0 0 0
106 1900 50 0  A c 4 7 ,0 0 0
144 1879 1 ,0 0 0 3 0 4 ,0 0 0
190 1888 1 .000 2 ,9 2 3 ,0 0 0

15 1902 1 ,0 0 0 1 ,0 0 0 ,0 0 0
___ 1885 1 ,0 0 0 5 9 ,0 0 0

and R k  1st- ’ F r is c o  T ermlnal— S
___ 1901 5 ,0 0 0  A c 4 5 5 ,0 0 0
___ 1903 4 ,0 0 0  A c 4 9 6 ,0 0 0
___ 1903 4 5 0 ,0 0 0
___ 1903 7 0 0 ,8 0 5
___ 1903 4 0 6 ,0 0 0
___ 1906 1 000 2 ,46-1 .000
___ 1906 1 ,000 3 3 0 ,0 0 0
___ 1907 1 ,000 3 ,0 1 2 ,0 0 0
— 1906 1 6 5 ,1 9 8

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , and  b y  
W h om .

Q— M Checks mailed
G—J Mercantile Trust Co. N Y

J A J Checks mailed
J A J do

Q - J do
J A J Morton Trust Co, N Y
M A N
A A O Mercantile Trust Co, N Y
J A J St Louis Union Tr, St L
J & D Mercantile Trust Co, N Y
J & D do do
J A D do do
F A A Bankers Trust Co, N Y
J A J N Y Trust Co, N Y

F A A Mercantile Trust Co, N Y
F & A United States Trust N Y
J & J Mercantile Trust Co. N Y
A & O Union Trust Co, N Y
J A J Mercantile Trust Co, N Y
A & O do do
A A O do do
A A O do do
M A S
J A J H B Hollins A Co. N Y
A & O Mercantile Trust Co. N Y
A A O do do
comp’les.
j A D Blair A Co, New York
F A A R Wlnthrop A Co, N Y
M A N do do
monthly Amer Car A F Co, St L

Quar. Blair A Co, N Y
A <Sj O do do
M A N do do
J & J 1st Nat Ilk, N Y or Chic

Quar. Boatmen’s Bank. St L

B o n d s— P r in c i 
p a l , W h en  D u e .  

S tock s— L a st  
D iv id e n d .

St L &San Fr (ConcI)— 2d pfstk4 % non-cu*31,000,000  
K O F S 4 M  pref stock trust certs *15,000,000 guar 
C A E I common stock trust certs) payable at 2 5 0 .Ta 

guaranteed gold redeem able../payable at par.Ta  
Pref stock trust cetrs *6,830,700 g guar red 150 .Ta

Refunding mortgage gold *85,000,000____ Mo.c*Ar
Gen lien M *115,000,000 gold redeem (text) . .U a .x
Ozark & Cher Cent 1st M gold assumed red p a r____ N
Musk Cy Bridge 1st M g lnt rent red 105_____ SStc*
S t Louis M & S E 5 yr 4 )$s *16,000,000 g assu. N c* 
<Coll tr notes *6,500,000 sec by St L M & S E stock 
Coll trust notes (St L S F & N O) gold red par.-Ta  
Notes for Ark Valley A W  *4,500,000 auth red par 
Coll tr notes $7,500,000 (Col So N O A Pac) g . .N
Notes $3,000,000 subject to call (texi)_______________

Bonds Underlying Refunding 4s.
Mo A W  Dlv 1st M g *5,000 yearly drawn at 1 0 5 ..c*  
St L A San Fran coll trust gold s f not drawn. Us.c* 

Gen M gold (1st on 658 m) *3,681,000 are 6s . Us c* 
Collateral trust mortgage on branches gold. .  U n.c"
Consol M (V 64. p 1861) gold no option______Me

Southwest Dlv M *1,500,000 red at par gold.Ce.c* 
Cent Dlv 1st M gold *3,462,000 red at 102 ^ . .  N.c* 
Northwestern Division mortgage redeem 102 H .  N.c* 
St Louis Wichita & W  1st M redeem at 105 gold ..c*  
Ft Worth & Rio Gr 1st M gold old 5s lnt recL.Ce.c* 
BIrm Belt 1st M gold red 102)4 g u p  &1( end)_OB.c* 
Ft S & V B Bridge 1st M go]dilrawn 105 guar p Al.c*  
Chicago A East 111, Kansas City Ft Scott & Memphis 
Equipment notes *65,000 due s-a (V 73 p 1 3 1 4 )..
Rnuln notes iroldSer B red par p'Tt due seml-ann___

Ser C red par due *50,000 seml-ann
Series D & E *12,188 monthly_____
Series F due *58,000 quarterly.. N 
Series G due *154,000 seml-ann Ba 
SerlesH part due$30,000s(.ml-annN
Series I gold due semi-annually____
Series J part due s a (Pullman Co). .

do do
do do
•do do
do do
do do
do do
do do

See text, 
4 g

10  g 
4
6 g
4 g

See text
5 g 
5 g 
4M  g 
5 g 
4H  g 
4)4
5 g
6

6 g 
6 g

5 & 6 g
5 g
4 g
5 g 
4 g 
4 g
6 g
4 g 
4 g
6 g

ee those 
4
4 g
4 g
5 g 
5 g 
4 ) 4  
5 g 
5 g 
5 g

Dec
July
July
July
July
July
May
Oct
July
June
June
Dec
Feb 1
Jan 1
Aug 2(

Aug 1 
Aug 1 
July 1 
Oct 1 
July 1 
Oct 1 
April 1 
April 1 
Sept 1 
July 1 
Oct 1 
April 1

1 1005 1 %  
1 1008 1 %  
1 1042 
1 1042 
1 1042 
1 1051 
1 1027 
1 1913 
1 1942 
1 1900 
1 1000 
1 1908

1912
1011

1919
1020
1931
1087
1996
1947
1929
1930 
1919 
1928 
1922 
1910

Dec 1008-1011 
Feb 09-Feb M3

Oct ’08 Oct M0 
Oct ’08-Apr M6 
N' v ’08 -NovM3 
Jan '09-Jan M7 
To June 1016

plants, improvements and equipment, and upon all of the capital stock 
and lirst mtge, bonds of the Rallwau Company; a sinking fund equivalent 
to one cent per ton of coal mined will become operative April 1 i o n  
V . 85. p. 406, 1578.

E A R N IN G S.— For 9 months ending March 31 and year to June 30: 
P e r io d  covered—  G ross. N et . O th. Inc. Charges. S u rp lu s

12 mos. to June 30 1907 *1,052,715 *304,303 *8,988 *308,244 *5 047 
9 mos. to Mar. 31 1908. 1,180,358 278,218 57,099 271,539 63,778 

ST. LOUIS & SAN FRANCISCO RR.— {S e e  M a p s ,  p ages  118, 1 1 9 ). 
O R G A N IZA T IO N .— Organized June 30 1896 to succeed to the property 

and franchises of the R a ilw a y  co. sold In foreclosure and reor. per plan In V . 
42. p. 829 and 1140— see also p. 742. The system then was about 1,500 m 

The Rock Island Co. owns *28,940,300 of the $20,000,000 common stock 
mostly acquired In 1903, the latter receiving (per *100) *60 common stock 
o f Rock Island Co. and *60 In 5 %  gold bonds of 1013 of the Chicago Rock 
Island A Pacific R R . See those companies, V . 76, p. 1086, 1240.

In 1002 Birmingham Belt R R . (V . 75, p. 1148), 25 miles of track around 
Birmingham, A la ., was purchased; also the St. Louis San Fran. A New 
Orleans R y ., Hope, A rk ., to Ardmore, Ind. Ter., 224 miles, completed In 
Jan. 1904. V. 74, p. 1197; V . 75, p. 75, 343; V . 85, p. 531. *

In Aug. 1007 the St. Louis Memphis & Southeastern, Ozark A Cherokee 
Central, Arkansas Valley & Western, Oklahoma City A Western, Ac., were 
merged, also various lines leased, mostly for 090 years. V. 85, p. 5 3 1 .

The New Orleans Terminal Co. was organized jointly by the St. Louis A 
San Francisco and Southern R y. systems, and Issued 4 % gold bonds (pres
ent outstanding amount $10,000 ,000), guaranteed Jointly by St. L. A S. F. 
and the Southern Ry. V . 77, p. 38; V. 76, p. 1144. Rock Island-’Frisco 
Term. Ry. (St. Louis), see V . 82, p. 930; V . 84, p. 749, and that Co.

In May 1001 acquired over 9 0 %  of the stock of the Ft. Worth & Rio 
Orande R y. (now Fort Worth to Brady, 196 miles).

L in es  ow ned—  M ile s
St. Louis, M o .,to O k la . City . .  543
Springfield, M o., to Knoche Jet.

(Kan. City), M o.........................  185
Monett, M o., to Red River-------
Okla. City, O. T ..  to Red R tv ..  
Sapulpa, Ind. T . ,  to Denison,

Tex -----------------------------------------
Felroe City, M o., to Ellsworth,

K a n __________________________
Hope, Ark., to Ardmore, I. T _ .  
Beaumont, K an., to Red River 
Fayetteville, Ark., to Okmul

gee, I. T _____________ _________
Tulsa, 1 . T .,  to Avard, O. T —  
Branches In Missouri, Kansas 

and Arkansas, &o____________

286
175

193

324
224
318

144
175

290

Trackage—  M iles
Knoche Jet. to Kansas City 4

Leased and controlled by stock—
and trackage* 914 Kan. City Mem. A Blrm 286

Operated independently— ’ "
Fort Worth A Rio Grande 106
Paris A Great Northern * " 17
St. L . San. Fran. A Tex^Ry'.

(lncl. 39 miles track to Fort
Worth) ----------------- |25

St. Louis Memphis A S.~E. 665
Chicago A Eastern Illinois*___I 057

Total June 30 ’07 (Including 
183 miles trackage).. 6 021 

Evansville A Terre Haute 3 10
Blrm. Belt RR. (V. 75, p. 1148) 25

• See these cos.
Owns entire stock of Colorado Southern New Orl. & Pac. R R ., which Is 

leased for 999 years, whose road from Baton Rouge, La., through Beaumont 
to  Houston, T ex., 302 miles, Is to be completed during 1908; also trackage 
rights from Baton Rouge to New Orleans, 80 miles. The Rock Island In
terests own a half Interest In the Trinity & Brazos Valley R y., owning a 
line from Cleburne to Mexla, T ex ., with extension completed early in 1907 
from Mexla to Houston, and branch to Waxahachle, with trackage rights 
to Dallas, Fort Worth and Galveston. These lines give the allied Interests 
extensions from Fort Worth and Dallas to Galveston, Houston and New 
Orleans. V . 82, p. 87; V . 84, p. 340, 509; V. 85, p. 530.

S T O C K .— C o m . s t o c k  Issu ed , * 2 9 ,0 0 0 ,0 0 0 . C o m p ’ y  re se rv e s  r ig h t at a n y  
time to  red eem  e ith e r  o r  b o t h  c la sse s  o f  p r e f .  s to c k  a t  p a r  In ca sh . P r o v i 
sions of p r e f . c e r t fs .  were In “ S u p p . ”  o f  A p ril 1 8 9 7 , p .  6 . S to ck h o ld e rs  
Toted Aug. 27 1907 to Increase the authorized common stock from *04 - 
000,000 to *164,000,000 to comply with Missouri laws as to relative amounts 
of stock and bonds. See BONDS below. V . 84, p. 1488.

D IV ID E N D S.—  ’97. ’08. ’99. ’00. ’01. ’02. to '05. ’06. ’07. 1908.
First preferred____  2 --------- 4 %  per annum.---------- 4 4 Incl.July.3
Second preferred.. . . 1 2 2  3)4 4 yearly. 0 0 _____

In Feb. 1906 the dividend on the second pref. was passed. V . 82, p. 3 3 3 .
STOCK TR U ST C ER TIFIC ATES,— Kansas City Ft. Scott A Memphis 

R y ., Kansas City to Memphis, Tenn., with branches, 914 m ., was acquired 
In 1901; Its entire stock Is owned and road leased for lnt. on bonds and 4 %  
on pref. stock trust certs, (see above table), the 4%  ref. bonds being guar., 
p. 4s 1. See K . C. Ft. S. A M. In this Issue and V . 72. p. 438, 532, 581, 1238

In July 1905 all of the *7,217,800 common and *6,211.700 of the *8,830 - 
700 pref. Chicago & East. 111. R R . stock had been acquired, the St. L. A 
3 .  F. giving In exchange Its stock trust ccrtfs. at the rate of *100 for each 
3100 share upon which 1 0 %  and 6 %  dlvs., respectively, are paid, in 1905 
the holders of a majority of the com. stk. trust ctfs.. preferring to have a 
security redeemable at par Instead of at the rate of *250, exchanged their 
«ertfs. for a new form In the denomination of * 1,000  each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4 % per annum, so that both the Income and prln. are unchanged 
— only form of security being changed. (See form, V . 80, p. 1857.) See Chi 
te E . III. on a preceding page and V . 75. p. 291 393 1031; V . 8 1 , p. 1 5 5 1  ’

G EN ER AL LIEN 4 %  GOLD BONDS, *115.000,000.
The stockholders voted on Aug. 27 1907 to authorize an Issue of 

$115,000,000 general lien gold bonds bearing Interest at not over 5 % and 
due May 1 1927, but redeemable at option of company on any Interest date 
prior to May 1 1922 at 102)4 and Interest, and also redeemable on May 1 
1022, or any Interest date thereafter, at par and Interest. The new mortgage 
will be a first lien on (a) all property constructed or acquired through the 
proceeds of the bonds; and (5) lines of railway, on payment or acquisition 
o f bonds and notes (see below), it will also be a lien, subject to existing 
morts., ontho company’s Interest In lines owned or leased or controlled by 
stock ownership aggregating 5 ,4 5 4  miles. B y  the p a y m e n t  of the equip
ment notes named therein, the new mtge. will also become a first Hen on 
equipment originally costing * 1 8 .4 7 8 ,7 9 1 . S ee  V . 8 4 , p . 1 48 8 . The bonds 
are Issuable as follows;
Issuable forthwith........ ....................................................................................*10,000,000
Reserved to retire at or before maturity the following bonds A c . 61,750,000

Bonds and Notes to Be Taken up.
St. L . A 3. F. R R . 5-yr. 4)4 %  notes (St. L . S. Fr.

A N . O. R R . coll.), due Dec. 1 1908 .........................*7,124,900
St. L. A San Fr. R R . 2 )4-yr. 5 %  notes (St. L. Mem.

A Southeast. R R . Co. coll.), due June 1 1909____  6,500,000
St. L. Mem. A S. E. R R . 5-year 1st M. 4)4s. due 190916,090,000
St. L. Mem. & S. E. R R. Co. 1st M. 4s, due 1952____  371,500
St. L. A San Fr. R R . Co. 5-yr. 5 %  notes (Col. So.,

New Orl. & Pac. R R . Co. coll.), due Jan. 1 1911
(V . 82, p. 871, 988)...............................................................  7,500,000

Orange A N . W . R R . Co. 1st M. 5 %  30-yr. bonds,
due Sept. 15 1933.................................................................... 424,000

Beau. S. L .A W . R y. Co. 1st M .6 %bds.,duc J’ly 1 ’35 170,000
St. L . A San Fr. R R . 7-yr. 4)4 %  notes (Ark. Valley

A W est. Ry. coll.), due Feb. 1 1912 (V. 80, p. 601). 4,000,000  
Ozark & Cherokee Central Ry. 1st M. 5s, due 1 9 1 3 .. 2,880,000  
Muskogee City Bridge Co. 1st M. 5s, due July 1 1942 100,000
St. L. A San Fr. ref. 4s of 1951, to be Issued during 

term of new mortgage as follows: (a) *3.500,000 at 
not exceeding * 1 ,000,000 per annum against actual 
cost of additions and Improvements; (6) *972,600 
against new mileage; (c) *677,000 on payment of
certain underlying securities............................................ 5,149,600

St. L. A S. Fr. eq. tr.notes,maturing In ser. until ’ 17 9,939,030
Col. So. New Orl. & Pac. R R . equip, trust notes,

maturing In series until 1917............................................ 1,600 000
Reserved to be Issued In aid of above refunding operations.'.. *5.000,000  
Reserved to be Issued from time to time after June 1 1009 to pay 

Installments of equipment trusts that may be Issued after the 
date of the new mortgage, but only for 6 0 %  of the face
amount of such payments................................................... .. 5 poo 000

Reserved to be Issued after June 1 1909 for cash cost of future ’ ’
Improvements and betterments, but not exceeding In any year 
*500 face amount of bonds for each mile of railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mortgage. Not 
exceeding *2,500,000 to be Issued In any one year until and
Including 1911, and thereafter not over *3,000,000 yearly____  28,241,000

Reserved to be Issued after June 1 1900 at not exceeding *1,- 
000,000 per year for cash expenditures subsequent to the date 
of the mortgage equal to the then market value of the new 
bonds so Issued for the construction, purchase or acquisition 
of additional lines of railway or branches, on which tins mort
gage will be a first Hen____________________________________________ 5 ,000,000
R EFU N D IN G  4 PER  CENTS OF 1001 (V . 77, p. 2391; V . 83, p 752)

Authorised. Issued.
1 . To retire underlying bonds...................................... *5 9 ,000,000 a*45 ,520,600
2. For Improvements, betterments, new equip

ment, A c ., at *1,000,000 per year..................... 9,500,000 8,000,000
3. Additional lines, extensions, A c ., at cost_____ *16.500,000 12,604,400

T o ta l............................................................................... *85,000.000 **60,125,000
a To retire $38,395,000 underlying bonds. *  At not exceeding *32,000 

per mile (lncl. underlying liens), *4,500,000; at not exceeding *22,500 per 
mile (lncl. underlying liens), *12,000,000. k Includes: *125,000 In trust 
for Northwestern Division Improvement fund.

Underlying Bonds Deposited as Security under Refunding Mortaaae 
*' " T r>1”  n,' r‘ Southwest Dlv. 5s______ *071  000

Cent. Dlv. 4s........ .............._ 1,817,000
St. L. Okla. A So. 4s (all). 4,050,000  
Kansas Cltv Dlv. 4s (all). 2,324.000  

do do 3s (all). 976,000 
Northwest. Dlv, 4s............. 1.253,000

a Z ,842,000 
200,000  
500,000

' 400*666

B onds.
*4,023,000

Z994*,666
174.000 

4,500,000
173.000
815.000

Mo. & W . Dlv. 6s...............  *866,000
St. L. WIch. & West. 6 s . .  1,696,000
Trust 68 of 1880....................  731,000
Ft.Smith AVan Bur.Br.6s 136,000
Gen. mort. 6s of 1881____  4,126,000

do 5 s ......................  6,488,000
Trust 5s of 1887....................  660,00* .

In addition to these underlying bonds deposited as security under refund
ing mtge. there have been refunded and canceled $5,590,000 A . B A C bonds 
of 1906 and *6,983,000 of consol, mtge. 4s.

There have also been acquired and deposited under the refunding mort
gage the following stocks and 4 %  bonds, representing new extensions 
(being entire Issues on account thereof), the latter aggregating 550.04 
miles. (As to location, see V. 77, p. 1538, 1537.)

Name of road—  Miles. Stock.
Oklahoma City A Western R R .................... 174.85 *5.000 000
Oklahoma City A Texas R R __________ __ 8.68
Ft. Worth & Rio Grande R y___________ 40.72
Sulphur Springs R y ......................................... ..  8.72
Blackwell Enid A Southwestern R y ______ 238.68
Blackwell Enid A Texas R y___________. . .  12.75
Red River Texas A Southern R y________  57.54 _______  ____

a Substantially the entire Issue. *  Issued for extension from Brownwood 
to Brady. Tex. (entire amount); total length of road, 105,88 miles, balance 
of Issue. *2 ,923,000, being In hands of public.

Ozark A Cherokee Central and St. Louis Memphis A S. H. bonds, see V . 
78, p. 233o, 1908; Rock Island-’Frlsco Term. guar. 5s, V . 84, p. 671, 750; 
also that company.

In addition to the St. Louis Mem. A S. E. 4)4s of 1909 assumed on 
the consolidation In 1907, there were outstanding as of July 1907 tho fol
lowing underlying bonds on the St. L. M. A S. E. system: *54.000 Pemiscot 
R R. 6s due Oct. 1 1914; *65,000 Kcnnett A Osceola 0s due June 1 1917; 
*6,000 So. Mo. A Ark. 5s due 1939; total, *125,000. St. L. M. A S. E . 1st 
4s 1952, red. 105, *389,750. In Jan. 1908, *3,000,000 6 %  notes were sold, 
due Aug. 29 1908, subject to call on 5 days’ notice, In sums or multiples of 
*150,000, of which *1,200,000 had been anticipated July 16 1908. V. 
86, p. 286; V. 87, p. 168.

The *3,357,000 Series T, 5330,000 Series K, *5,074,000 Series L and 
$340,000 car trusts dated March 1907 are guaranteed, prln. A  lnt., by tho 
Amer. Car A Foundry Co. V. 84, p. 301, 1420; V . 85, p. 922.

LA TEST EARN INGS. —  J 1907-08 Gross, $43,357,932; net, *11,733 321 
11 mos., July 1 to May 31.11906 0 7 . Gross. 45,526,032; ret, 14,716 611

For 9 mos. ending March 31 1908, net, after taxes, *10,235,543, against 
*12,263,708 In 1906-7; other Income, 9*72,888: lnt., rents, Ac., *10,023 571  • 
dlv. on 1st pref. (3 % ), *149,806; bal,, sur., $1,035,054. ’ ’
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do do Equip notes g.Ser L (V84,pl4<
d o  d o  gu due $.13,000 o r  $34,000 s-a__PIP

St Louis Southwestern— Common stock $35,000,000. 
Preferred stock 5 %  non-cumulatlve $ 2 0 ,000 ,000 .. 
First mortgage certs ($15 500 per mile) gold-.C e.c  
Second M 4 %  Inc $10,000,000 non-cum gold.Ale.c*
Gray’s Pt Term'l, 1st M , gu, p & 1. g _ . ___SSt c&r

1st ref and ext.M $4,000,000 c red textgu&pl.Bxc  
First consolidated mortgage $25,000,000 g ._B .c*& r  
Shreveport Bdge & Term 1st M $500 000 g gu p& l.

St Louis Troy & Eastern— First M $500,000______ AC
St Louis Walk & (lulf— 1st M $1.225,000 gold & £ . .F  
St Paul & Des At RR— lst&rcf M, $2,100,000 g text AB 
St Paul Eastern Qrand Trunk— 1st M gold lnt guar._c* 
8t Paul Union Depot— First M gold Interest as rental 

Consol M gold ($100,000 are 4s) Interest as rental.. 
Salt Lake & Atercur— First mortgage $300,000 gold.B
San Antonio & Aransas Pass— Stock___________

First M $21,600,000 gold guar p & l(end). .Ce.c* &r 
San Dlago Cuyamaca & Eastern Ry— 1st M gold. . Ate 
San Francisco & Nor Pacific— See Northwest. Pac RR  
San Francisco & San Joaquin Valley— See Atchison To 
San Pedro Los Ang & S Lake— 1st M $50,000,000 gEq 
Santa Fe Central— First mortgage $2.500,000 g .  PPl.c* 
Santa Fe Prescott & Phoenix— See Atchison Topeka &
Santa Fe Raton & Des Aloines— 1st M gold____ Usnt.c
Santa Fe Raton & Eastern— 1st M g guar p & I. Usm.c 
San taFeLIberal&Engle w—  lstMg$8 ,000 ,000auth. Usm 
Saranac & Lake Placid— See Chateaugay & Lake Pla 
Sault Ste Atarle Bridge— 1st M gold s f drawn at 1 1 0 . .c 
Savannah Augusta No.— 1st M $11,000,000 Cac*&r
Savannah Florida & Western— See Atlantic Coast Line 
Sav & Statesboro— 1st M $500,000 guar p ee 1 (end).c* 
Savannah Union Station Co— 1st M $600,000 g .A to .. r 
Schenectady & Duanesburg— See Delaware & Hudson

A N N U A L  R E P O R T.— Report for the year ending June $0 1807 showing 
operations of system, comparison being made with the same lines for pre
ceding years, was given In V . 85. p. 017.1016; see also editorial, V . 85, p.077  

Year ended June 30—  1007. 1006. 1005
Average miles..............................................  5,062 5,060 5 030
Freight earnings........................................... $26,848,665 $21,055,075 $20 111455
Passenger earnings...................................... 0 ,160,400 7.008.644 7*647*678
M a ll -------------------------------------------------------  885,663 704,415 ’ 678*726
E x p ress...........................................................  908,865 882.232 871 837
Miscellaneous...............................................  718,474 505,380 648)644

Total earnings____________
Net earnings_____________
Other Income_____________

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1907 $321,000 5 M & S St Louis Union Trust Co1007 $1,000 4,551,000 5 g F & A Bankers TrCo.NY or StL— 1908 1,000 636,000 6 J & J 15 Prov Life & Tr Co, Phlla__ ___ 100 16.356,100__ __ _ 100 19,893,650
1,223 1801 1,000 20.000.000 4 g Central Trust Co, N Y1,223 1801 500 &c 3,260,500 4 J & J Mercantile Trust Co. N Y16 1897 1,000 500,000 5 g J & 1) N Y , B Gr Tr & St L. . . 1906 1,000 Sec text. 5 g F & A do do1,271 1902 1,000 20.911.730 4 g J & D Bowling Gr Trust Co, NY— 1905 1,000 414 000 5 g F & A St Louis, Mo. . . 1004 500 500,000 5 g J & D Miss Val Tr Co, St Louis100 1902 $ & £ 083,360 5 J & J Farmers L & Tr Co, N Y45 1006 1,000 900,000 4 M g F & A Atncr Trust Co, Boston56 1883 1,000 1 120,000 6 g J & J O i l  C &  N W ,  111 Bway— 1880 1,000 250,000 6 g M & N Central Trust Co, N Y— 1804 1.000 250,000 4 g &  5g M & N Northwestern Trust Co12 )■* 1898 1,000 175,000 5 g M & N__ __ _ 100 1,000 000

723 1893 1,000 17,544,000 4 g Central Trust Co, N Y25 1888 500 &c 550,000 6 g j & J 1 % paid in 1001-1902.
peka& Santa Fe.

1,046 1003 40,000,000 4 g j & J Equitable Tr Co. N Y117
Santa

1001
Fe

1 000 2.000,000 5 g j & D Pittsburgh. Pa
41 1006 1 .0 0 0 1 ,0 0 0 ,0 0 0 5 g M & S U S Mtge & Trust Co. N Y16 1005 1 ,0 0 0 300,000 5 g M & S do do

1006 1 .0 0 0 8 ,0 0 0 ,0 0 0 s g J & J do do

1 M 1887 1 ,0 0 0 9 0 0 .0 0 0 5 g J & J 44 W all Street, New York
R R

1907 1,000 See text 6 g J & J New York.
33 1903 $ 1 ,0 0 0 $185,000 8  g J & J Savannah Trust Co

C o . " '
1 0 0 2 1 ,0 0 0  &o 600,000 *  g A & O Standard Trust Co N  Y

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Sept '08-Sept T 6 
Feb ’09-Aug ’ 17
To Jan 15 1918

Nov
Nov
Dec
Aug
June
Aug
Dec
June
Aug
Jan
May
May
May

1 1080 
1 1080 
1 1047 
1 1950 
1 1032 
1 1055 
1 1024 

1930 
1 1036 
1 1013 
1 1030
1 1044
2 1018

Jan
July

1 1943 
1 1918
ttbt,

Deo 1 1041

Mar 1 1036 
1 1935 
1 1936

July 1 1937
July 1 1957

1 1953

....................... $38,621,067 $32,046,657 $29,858 240
------------------- $13,748,488 $11,501,123 $10,661 223
....................... 1,540,867 1.632.660 832)113

Total net Income 
Deductions—

T a x e s__________________________________
Interest, rentals, &o___________________
Dividend K . C. Ft. S. & M .......................
Dividend C. & E. 111. stock tr. certfs.
Dividend on first preferred, 4 % ______
Dividend on second preferred, 4 % ___

-----------------------$15,280,355 $13,133,783 $11,493,336
$896,058

8,508,931
540,400

1,004,482
199,742

$043,550 
8,246,206  

540,400 
1,094,482 

190,742 
(2)320 000

$848,696
8,015,020

540,400
1,064,182

190,742
640,000

Balance, surplus___ ....................fl$3,058,841 $1,789,394

St Louis Southw. Ry. Co. of Texas 
Main Line— Texark. to Gatsv 305 4*
Fort Worth Branch............. ^54 3
Dallas Branch ___________ * 1 3 ' 7
Sherman Branch ________  52 3
Hillsboro B ranch_________  4o -2
Lufkin Branch_____________  1 1 5  4

$184,386
a In 1006-07 the Chicago & Eastern Illinois had a surplus after payment of 

dividends of $418,546, making total surplus of system for year $4 377  387.
O FFIC ER S— Chairman of Board. D . G. Reid; Pres.. A J Davidson- 

1st V .-P ., Robert Mather; 2d V .-P ., C. It. Gray; 3d V .-P ., w  1) Biddle- 4th
V . -P . & Gen. And., A . Douglas; V .-P . & Gen. Mgr., W . C. Nixon- Sec"an d  
Treas., Frank H. Hamilton; Comp., C. W . Hillard. N .Y . office 115 B’way

D IR E CTO R S— (July 1007) B. F. Yoakum, D. G. Reid F I Hin<«
W . H. Moore. C. W . Hillard, of New York; Nathaniel Thayer Beni P 
Cheney, of Boston, Mass.; H . C. Pierce, A . J. Davidson W m ’ k  Blxhv 
and James Campbell, St. Louis; Robert Mather and J. H Moore Chi
cago. Executive Committee, B. F. Yoakum (Chairman), Janies Camnhpll
F. L. Htne, Robert Mather, James H. Moore, William H. Moore and Daniel
G. Reid.— (V. 86, p. 858, 920, 982, 1226, 1345, 1590: V. 87, p. 3 “  98 168 ) 

S T . L O U I S  S A N  F R A N C I S C O  &  T ^ X A S  R Y . — V .  7 0 .  p .  2 1 4 8 .)
S T  L O U I S  S O U T H W E S T E R N  R Y .— (See Map.) E m b r a c e s :
St. Louis Southwestern R y Co.

Main Line— Delta to Texark. 412.4 
Illinois Division (trackage) 138.2
Cairo branch_________   57.7
New Madrid Branch .................. 6.3
Grays Point Term. Ry. (leased) 16.5
Stuttgart B ranch____________  34.6
Little Rock Branch____________  44.4
Shreveport Branch ..................   62.6

Total of all operated mileage June 30 1007 ________________________1,454,0
Also has St. Louis Iron Mountain & Southern trackage, not Included In 

operating accounts, viz.: St. Louis to Bismarck, M o., 75.4 miles- Bis
marck, M o., to Delta, 74 miles; Memphis, Tenn., to Fair Oaks Ark 60 
miles, making the total lines 1,651 miles. V . 77, p. 00. Of the 1 3 1 0  
miles main track, 9 are laid with 85-lb ., 824 with 75-lb ., 30 with 70-lb 407
with 56-lb. and rest with 35 and 60-lb. steel rails. '

Eastern Texas R R ., Lufkin to Kennard, 30 miles, was acnulrcd Sent 
1906; V . 83, p. 815. Extension Warsaw to Broaddus, 5 m ., opened Nov. 07) 

O R G A N IZA TIO N .— Reorganization per plan In V . bo, p. 1 4 1  &01 0t 
St. Louis Arkansas & Texas, sold In foreclosure In October, 1890. ’

BONDS — The fir s t  m ortgage  certificates are Issued against a like amount 
of first mortgage bonds secured upon the constituent lines at a rate not 
exceeding $16,500 per mile, and the second mtge. certificates against 
second mtge. bonds at $8,250 per mile. 6

The first consols of 1902 (authorized Issue $25,000,000) are secured bv 
all the property of the company, subject to the prior outstanding bonds 
Of the amount $6,000,000 were Issued to retire $1,700,000 eoulDment 
bonds and other capital requirements; $9,000,000 were reserved to retire 
by exchange the $10,000,000 second mtge. income bonds (of which $6 739 - 
500 had been acquired in July, 1007), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acoulsltion 
and Improvements. (V. 75, p. 136.) See V . 74, p .3 2 8 , 578. 63o 8 3 1 
V . 75, p. 700; V . 77. p. 2160; V . 79, p. 2148; V . 80, p. 473, 872; V  84 
p. 1240. Equipment trust notes In hands of public June 30 1007, $469 ’405 ' 
„  G w 's  Point Terminal guaranty of 1st 5s In V. 69. p. 1062. St Louis 
So. W . owns all stock and leases road for fifty years from Aug. 1 loo'e (V  
00 , p. 413.) * v

Of the Gray’s Point Term. R y. 1st ref. & ext. 50-yr. gold 5s redeemable 
after 5 yrs. at 105 ($4,000,000 author. Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds 
$550,000 to pay for Improvements and equipment already provided and the 
remainder for future extensions and Improvements. V . 83 d 273  am  800;V . 85 ,p. 222, 601. *». p. -WJ. am

The Shreveport Bridge & Terminal Go., which Is controlled. Is leased for 
50 years from Aug. 1 1005, Its $500,000 bonds ($414,000 issued) h e w  
guaranteed. V . 81 p. 1097, 1101; V . 82, p. 753; V . 83, p. 815, K 

LA TE ST E A R N IN G S.— For 11 mos. ending May 31; 
l lA fo s .—  Gross. Net. Other Income. Charges. Bal Sur

1 9 0 7 -0 8 .. .$ 8 .847,648 $1,733,184 $606,007 $1,830,901 $508 200
1906 -07 .- 9,446,184 2,485,556 335,755 1,639,458 l,18 l)853

A N N U A L  R EP O R T.— Annual meeting Is held at St. Louis, Mo.', on the 
first Tuesday In October. Report for 1006-07 was In V . 85, p. 861.

Year ending June 30—  1907. 1006 . 1005. 1004
Gross earnings....................$10,553,135 $8,080,564 $8,860,231 $7,649 485
Operating expenses..........  7 ,108,103 6,609,444 6.210,373 5.42l|s97

Net earnings....................$3,357 032 $2,200,120 $2,640,858 $2,227,888

1007.
Total net, incl. other Inc.$3,564 ,681
Taxes ..................................... 243,501
lnt. on 1st & eons, mtges. 1,551,323  
lnt. on 2d mtge. bonds . .  130,420
Ren tala, &c...........................  57,313

1906. 1905. 1904
$ 2 ,4 5 2 ,7 0 7  $ 2 ,8 2 3 ,8 3 3  $ 2 ,3 0 4 ,3 5 7

2 4 8 ,1 7 8  2 1 8 ,1 0 5  1 7 4 ,5 1 5
1 ,4 7 6 ,2 6 0  1 ,3 7 3 ,0 7 6  1 ,3 0 4 ,6 0 0

1 3 0 ,4 2 0  1 3 0 ,4 2 0  1 3 0  4 6 0
3 1 ,2 1 3  5 8 ,3 2 0  1 5 6 ,4 1 4

B a l .  over all p a y m e n t * . $ 1 ,5 8 2 ,1 2 2  $ 5 6 6 ,6 3 5  $ 1 ,0 4 3 ,8 2 2  $ 5 3 8 ,4 0 8
O F F I C E R S . — P r e s . ,  E d w i n  G o u l d ;  V . - P .  a n d  G e n .  M g r . ,  F .  H .  B r i t t o n ;  

S e c . ,  A r t h u r  J .  T r u s s e l l ;  T r e a s . ,  G .  K .  W a r n e r .
Directors.— E d w i n  G o u l d ,  N e w  Y o r k ;  R .  M .  G a l l a w a y ,  H o w a r d  G o u l d .  

W i n s lo w  S .  Pierce. W i l l i a m  H .  T a y l o r  a n d  E .  T .  J e f f e r y ,  N e w  Y o r k ;  
Murray C a r l e t o n . F .  H .  B r i t t o n  a n d  T o m  R a n d o l p h ,  S t .  L o u i s .  O f f i c e ,  
1 0 5  B r o a d w a y .  N e w  Y o r k . — ( V .  8 5 ,  p .  3 3 9 . 6 0 1 ,  8 6 1 . )

S T .  L O U I S  T R O Y  &  E A S T E R N  R R . — E a s t  S t .  L o u i s ,  111., t o  T r o y ,  111., 
w it h  b r a n c h  1 m i l e ,  t o  D o n k v l l l e ,  111.: t o t a l ,  2 0  m ile s  o f  r o a d  (27 X  m i l e s  o f  
t r a c k ) ,  s t o c k ,  $ 3 5 0 ,0 0 0 ,  a l l  o u t s t a n d i n g ;  p a r  o f  s h a r e s .  $ 1 0 0 .  F o r  

1007- moss, $349,838; net. $184,616; lnt. on bonds, 
$25,000; dlvs. (2o1 % ) , $87,500. Car trusts June 30 1907, $7,477; loans and 
bills payable, $47,868. Pres., Edwin H . Conrades. Office, 314 N . 4th 
St., St. Louis, Mo.— (V. 80, p. 4 7 3 .)
m n ^ . f ; ? U , I ^ r T, ,5 , N S ^ a U L F  RY — Lake Charles t o  Alexandria. L a ., 
too miles. See V .  7 4 ,  p. 6 3 0 ,  6 8 1 . Stock auth ., $ 1 ,2 2 5 .0 0 0 ;  Issued $ 9 3 3  - 
4 0 0 :  par of shares, $ 2 0 .  Dividend, 2 0 % ,  paid In 1 0 0 6 - 0 7 .  The St. Louis 
Iron Mountain &  Southern (Mo. Pac. System) In 1 0 0 5  acquired control.

* 3 4 5 -4 9 7 : net, $ 1 5 3 ,0 2 0 ;  other income 
Pres?,7 ’Geoa^ .eGould:— (^.^81 ,Cipnt5 0 8 ^ * * 107'228; bal"  def ' * 9 2 '861- 

S T . P A U L . — S e e  C h i c a g o  Milwaukee &  S t .  Paul.
. . S *• & DES MOINES RR.— To own from Des Moines, Iowa, to

??* Vl? la u l & Ues Moines R R . lias practically finished the construction of Its line 4o miles from Iowa Falls to Mason City, 
and the Des Moines Iowa Falls & Northern R R . is about to be consolidated 
with It under the title of the former corporation. V . 87 p 98 'The con
solidated line has a mileage of 120 miles from Des Moines to Mason City. 
Stock authorized, $1,000,000; outstanding, $510,000; par $100. Bonds 
Issued, $900,000 (authorized $2,400,000); Issuable at $20,000 per mile on 
consolidated property. V . 85, p. 161. Pres., Geo. A. W . Dodge- Sec 
W . J. Sotider; Treas., W m , Welden.— (V. 87, p. 98.)

S T . P A U L E A S T E R N  Q R A N D  T R U N K  R Y  — (See M ap Chicago A  N .W  ) 
— O w n s  f r o m  O c o n t o  t o  C l l n t o n v l l l e ,  W i s . ,  5 6  m ile s  L e a s e d  O c t .  3 0  1 8 8 4
fo r  0 9  y e a r s  t o  M i lw a u k e e  L a k e  S h o r e  &  W e s t e r n .  R e n t a l  3 0  %  o f  g r o s s  
e a r n i n g s ,  I n t e r e s t  o n  b o n d s  b e in g  g u a r a n t e e d .  L e a s e  a c q u i r e d  A u g  1 6  
1 8 0 3  b y  C h i c a g o  &  N o r t h  W e s t ,  t h r o u g h  p u r c h a s e  o f  M l l w .L a k e  S h .  &  W .

(T H E )  S T . P A U L  U N I O N  D E P O T  C O  — O w n s  U n io n  P a s s e n g e r  S t a t i o n  
w i t h  8 .7 6  m i le s  o f  t r a c k ,  t h e  s t o c k  b e i n g  o w n e d  e q u a l l y  b y :

Great Northern, Northern Pacific, Chic St Paul Minn. & Omaha, Chic 
Mil. & St. Paul, Chic. Great Western, Chic. Bur. & Qulncv, Minn St* 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I .  & Pac. ’ *

Authorized stock. $1,000,000. Rental covers Interest on bonds and 
4 %  on stock since May 1 1001 w -~  .. . .  .
paid. Year ending Dec.
$24,148; lnt. on bonds, $; . . ____  .
L. Darling; V .-P ., S. C. Stlckney: Sec., W . G. Johnson.— '(V. 74 ', p.* 1*090 ) 

S A L T  L A K E  & L O S  A N O E L B S  R R . — Road from Salt Lake to Saltalr 
Beach. Utah, 15 miles, standard gauge— see V . 65, p. 824. Stock $300 000 
was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt Lake 
A new bond Issue (details not given) Is reported 10 nave Ikch made in 1 .111-7 
In place of the $300,000 6 per cents of 1893. Year ending June an 1007 
gross. $106,357; In 1005-06, $91,080.— (V. 83, p. 1472.) ° 7 '

S A L T  L A K E  & M E R C U R  R R .— Fairfield to Mcrcur,1214 m Stock $ann 
000; par, $100. Bonds, see table. Year ending June 30 lDo'7 cross’ «S52 I 
925; net, $22,839. Pres., L. L Nunn, Provo City. Col.— (V 79 n 10*24 ) * 

S A N  A N T O N I O  &  A R A N S A S  P A S S  R Y .— Owns from Kerrvllle to Hous
ton. 308 miles; Kenedy to Corpus Chrlstl, Tex., 90 miles- Yoakum to Waco 
171 miles; Skidmore to Alice, 43 miles; Shiner to Lockhart 54 mlfes -’ 
Gregory to Rockport, 21 miles; Alice to Falfurrlas, 36 miles- total June 30
1907. 723 miles— 41 m . 70-lb. and 682 m. 50-lb. steel ’ *
... BONDS.— Mortgage Is for $21,600,000 (trustee. Central Trust Co.) and 
the So. Pacific Co. by endorsement on each bond guarantees uncondition
ally "the punctual payment of the principal and Interest." Bonds for 
$2,700,000 reserved for extensions, limited to 100 miles at $27 000 per 
mile, equloDed. See full abstract of mtge. In V. 56 p. 540. Car trusts 

H 1-,31? h?ld by Southern Pacific Co. June 30 1007,
$3,898,000, due July 1 1920, bearing Interest (non-cumulatlve) at such rate, 
not over 4 % , as net earnings over betterments may suffice to pay; total 
bills payable. $5,169,845. V. 81, p. 1733.
- A " . } 9 0 3 ' 0 4 .  < a n t le r  o r d e r  o f  t h e  T e x a s  R a i l r o a d  C o m m i s s i o n )  c a n c e l e d  
$ 1 ,3 5 6 ,0 0 0  o f  t h e  o u t s t a n d i n g  $ 1 8 ,0 0 0 ,0 0 0  b o n d s ,  r e d u c e d  t h e  s t o c k  t o  
$ 1 ,0 0 0 ,0 0 0 ,  a n d  s e p a r a t e d  t h o  m a n a g e m e n t  f r o m  t h e  S o u t h e r n  P a c i f i c .  
V .  7 7 .  p .  0 0 .  1 4 8  4 0 1 ,  4 5 2 .  2 3 4 0 ;  V .  7 8 .  p .  2 6 0 0 ™ ^ .  8 2 7 p  4 5 3 .

A N N U A L  R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 7 ,  g r o s s ,  $ 3 ,6 6 6 ,4 1 9  
n e t .  $ 1 ,6 0 4 ,5 2 3 ;  c h a r g e s  a n d  t a x e s ,  $ 1 ,6 0 3 ,2 7 5 ;  b a l a n c e ,  s u r p l u s  f o r  y e a r .  
$ 1 ,2 4 8 .  I n  1 0 0 5 - 0 6 ,  g r o s s ,  $ 3 , 1 6 3 ,0 6 1 ;  n e t ,  $ 1 , 2 9 5 ,5 6 4 .  P r e s . ,  W .  H .  
McIntyre, New York; Sec., J. W . Terry.— (v . 82, p. 453.)

S A N  F R A N C I S C O  &  N O R T H  P A C I F I C  R Y . — S e e  N o r t h w e s t e r n  P a c i f i c .  
S A N  P E D R O  L O S  A N O E L B S  &  S A L T  L A K E  R Y .— (See M ap Onion  

P acific.)—  C o m p l e t e d  In  A p r i l  1 0 0 5  f r o m  S a l t  L a k e  C i t y ,  U t a h ,  t o  S a n  P e d r o ,  
o n  t h e  P a c i f i c  c o a s t ,  8 0 6  m .  o f  m a in  l i n e ,  w i t h  b r a n c h e s ,  a g g r e g a t i n g  In  a ll  
1 ,0 4 6  m . ,  t h e  L o s  A n g e l e s  T e r m .  R y . ,  51  m . ,  b e i n g  a c q u i r e d ,  a n d  m e r g e d  
a b o u t  A p r i l  1 1 9 0 1  a s  a  p a r t  o f  t h e  n e w  l in e .  T h e  p o r t i o n  f r o m  D a g g e t t  t o  
R i v e r s i d e ,  0 0  m  , Is ( t e m p o r a r i l y )  t r a c k a g e  o v e r  A t c h .  T o p .  &  S .  F e .  I n  
J u n e  1 9 0 6  s t e a m s h i p  c o n n e c t i o n  f r o m  S a n  P e d r o  v ia  H a w a i ia n  I s l a n d s  t o  
C h i n a ,  J a p a n  a n d  M a n i la  w a s  o p e n e d .  V .  8 1 ,  p .  1 5 6 1 ;  V .  8 2 ,  p .  1 3 2 3 .

~ ~  ’ — ...............  ‘  * ‘  “  -  . l u n .  ~

$ 1 ,000 ,000. Kental covers Interest on bonds and 
y 1 1001; from 1881 to May 1001 6 %  dividends wero
'ec. 31 1907. gross, $238,030; net. $43,612- oth Inr- 
1, $26,500; dlvs., $37,296; rentals, $3,964. Pres w*1 Qflolrnmu ‘nop W  Cl fAhnonn (\r < ... ■ ‘ ’ . *

On July 7 1003 purchased portion 01  Oregon Short Line ( 
rming part of the road " ‘ “  — . . .

Interest In the property
Pac. sys.)

forming part of the road above shown, the Ore. Short Line acquiring a half 
The Salt Lake City terminals are leased for 99
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f  THE CIRCLE INDICATES 
APPROXIMATELY COAL, COKE AND 
ICE MARKETS REACHED BY RAIL
ROADS SHOWN IN HE A VIER LINES.

1Salt Lake City

Ualrciiton
Q U L F O F M E X IC O

Ogallah
i  v Hays

\lanchikt

Volcano
N N.Agua 
Tres Piedras 

Servilleta

C a n a m ila i^

o Cheyenne

M A P  O F  T H E  I I

S A N T A  F E ,  R A T O N - D E S  M O I N E S  R .  R .  

S A N T A  F E ,  R A T O N  &  E A S T E R N  R A I L R O A D  

S A N T A  F E ,  L I B E R A L  &  E N G L E W O O D  R A I L R O A D  

C A N A D I A N  R I V E R  R A I L R O A D

Shaded P ortion  In d ica te s  30 ,000  A cre s  o f  P rov en  C oal L ands 
w h ich  w il l  p ro d u ce  300 ,000 ,000  T on s  o f  Coal.
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R A IU iO A D S .

■xplanatlon o f column headings, A c . ,  tee notes 
on first page of tables.

Schuylkill & Juniata— See Pennsylvania R R .
Schuylkill & Lehigh— First M guar by Reading: Co.__
Schuylkill Valley Navigation & RR— Stock..................
Seaboard Co— Common stock }3 6 ,0 0 0 ,0 0 0 . - - - - - - - - -

First pref stock 5 %  >18,000,000 convertible (text) 
Second pref 6 %  non-cum >18,000,000 red (tex t)-- 

Seaboard Air Line Ry—  , , ^  -
Receiver’s ctfs >3,564,000 red beg Dec 1908 — c 
First M >75,000,000 gold (see te x t )----C o B a  cAr
Coll trust ref M gold >10,000.000 red at 1 0 5 ..Ce c* 
Atlanta-Blrm Division 1st M >10,000,000--. K c 
Coll trust & gen Hen M >5,000,000 g ext In 1907 -N 
Coll. tr. & gen M >18,000.000. g , red. p a r .- . . .M o  c» 
Equipment trust due quarterly (V 74 p 380) - - - - 
Equipment mortgage gold Ser C due quarterly, a  c 

'  do gold Ser D due >32,000 s -a ..
do gold Ser E due $25,000 s -a ..
do gold Ser F due $51,000 »-a._
do gold Ser Q due >88,000 s-a.N
do gold Ser H due $26,000 s-a.N
do gold Ser I due >65,000 s-a.PIP 
do gold Ser J due $45,000 s -a .. 

ao do goldser K gudue$15,000sa c*
Old Loans excluding C) amounts pledged under co 

Carolina Central 1st consol M gold guar p A 1 (end) F 
Durham <Sc Northern first mortgage $150.000_.MeBa 
Roanoke A Tar River >260,000 - - - - - - - ----M eB a
Florida Cent A Pen 1st M ($5,226 p m) gold— Ce c* 

Second M (1st on ext. 92 m) $5,226 p m g.M p c* 
Consol M >7,800,000 010,000 p m) g o ld - . -d c *  
South Bound 1st M gold Interest rental-.M eBa c* 

Georgia & Ala 1st M cons >6,185,000 gold_.BBa c* 
Georgia A Ala Term Co 1st M (call at 110) guar p & 1
Georgia Carolina A Nor 1st M gold guar------MeBa c*
Raleigh A Augusta first mortgage.................................
R  & G first mortgage >1,500,000 gold--------MeBa.c
S & R  first mortgage >2,500,000----------MeBa.c’ Ar

Debenture $680,000 to be secured by any 2d M . _r 
M amokln Suabury & Lewlsburg— First mortg’e-c*A r

do 
do 
do 
do  
do 
do 
do 
do

M ile*
o f

R o a d .

D a te
of

B on d s.

S i t e ,  or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S . B on d s— Princi
pal. W h en  D u e .  

S tock s— L a st  
D iv id en d .

R at*
%

W h en
P a y a b le .

W h ere  P a y a b le , a n d  by  
W h om

44 1898 >1,000 >600,000 4 M A N R eading Term inal, Phlla M ay 1 1948
50 576,050 5 J A J Reading T erm inal, Phlla J u ly l3 ’08 2 >4 %

2 8 fS45r775
6 360,600 See text A u g  1 '07 2M  %-

100 160 9 3 ,6 5 0

1008 3 200.000 6 Q— M June 1 1911
All 1900 1,000 A c 12.775,000 4 g A A O April ’08 coupon not paid April 1 1950

1901 1,000 10,000,000 5 g M A N 24 B road Street, N \ M ay 1 1911
102 1903 1,000 5,760,000 4 g M A S New York Trust Co, N Y M ay 1 1933

1904 1,000 4.665,000 5 g M A S Feb. '08 coupon not paid M ay 1 1911
1907 1,000 See tex t. 5 g F A A Feb. 1 1937
1902 1,000 245.000 4 H F A A do d o Nov ’ 08 -F eb  ’ 12
1003 1,000 818,000 4M  g J A J See text Oct '0 8 -A p r ’ 13
1904 1,000 384.000 5 J A I) Dec ’ 08-June’ 14
1905 1,000 350,000 5 g A A O 24 Broad Street, N  Y Oct ’ 08-A pr ’ 15
1005 1,000 765,000 5 g J A D do d o Dec '0 8 -D e e ’ 16
1906 1,000 1,408,000 5g J A I) New Y ork Dec ’ 08-June’ lfl
1006 1,000 442,000 5 g M A s New Y ork  Trust C o. N Y Sept '0 8 -Sep '16
1907 1,000 1,170,000 5 g M A N P rov  Life A Tr C o. Phlla Nov ’08-M ay ’ 17
1907 1,000 810,000 5 g J & J New Y ork  Trust C o, N Y Dec ’ 08-June’ 17
1907 1.000 270,000 5 g J 8c J See text Jan ’09-July ’ 17

nsoild ated m ortgage.
267 1809 1,000 3,000,000 4 g J & J See text Jan 1 1949

42 1888 *100,000 6 M & N M erc. T r A D ep  C o , Balt N ov 1 1928
32 1887 •55,000 6 A & O do do 1917

575 1888 1,000 3,000,000 5 g J A J See text July 1 1918
606 1890 1,000 410,000 5 g J <Sc J ilo Jan 1 1930
780 1893 1,000 4,372,000 5 g J A J do Jan 1 1943
136 1891 1,000 2,033,000 5 g A A o 24 Broad S t, N Y , or  Balt April 1 1941
400 1895 1,000 0,085,000 5 g J A J See text O ct 1 1945

1808 1,000.000 5 g J A D 24 Broad Street, N  Y D ec 1 1948
268 1889 1.000 5,360.000 5 g J A J See text July 1 1029
107 1886 1,000 1.000,000 6 J A J do Jan 1 1026

1807 1,000 1,200 000 5 g J A J do Jan 1 1947
81 1886 1.000 2,500,000 5 J A J Jan ’08 coup paid Feb 27 July 1 1926

1886 100 A c  *285.000 6 F A A Checks m ailed A fter July  1016
31 1882 1 .0001 1,000,000 5 M A N Phlla A  Read R R  Phlla May 1 1912

years. V . 76 , p. 820, 1193, 1356: V . 77, p. 38, 148, 695; V . 78. p. 1393;
V . 79. p. 1024. Las Vegas A Tonopah R R ., allied road. Las V egas,N ev., 
to Goldfield, 197 m ., completed Nov. 1907, whence trackage to Tonopah, 
28 miles. V . 81, p. 1175. On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V . 84, p. 1308.

Stock authorized, $25,000,000; par, $100; all Issued, held In voting trust 
for 5 years (from 1903) by Farmers’ Loan A Trust Co. In joint Interest of 
Union Pac. and W m . A . Clark. Govt, suit to set aside control by U . P ., 
V . 86, p. 286.

B O N D S.— Of the 4s of 1903 ($50,000,000 authorized Issue; Equitable Tr.
Co. of N. Y . ,  trustee), $40,000,000 were sold July 1907, $20,000,000 being 
owned by Oregon Short Line; balance reserved for future requirements. 
V . 77, p. 38. 90.

E A R N IN G S .— For year ending June 30 1907, gross, $6,761,050; net, 
>2,107,494; deductions, $238,314; balance, $1,869,180. See V . 84, p. 964.

Pres.. VV. A . Clark; Sec., J. H. Harrison; Treas., W . H . Leete.— (V . 84, 
p. 1308; V. 85. p. 795; V . 86, p. 286. )

SANDY RIVER A RANOELEY LAKES RR.— V. 86, p. 604, 1467.
SANTA FE CENTRAL RY.— Owns from Santa Fe. N . M ., south ta T o *  

ranee. 117 m ., opened Jan. 1 , 1905. Branch from Morlarlty Jet. to An>* 
querque, N , M ., 47 m ., under name of Albuquerque & East. R y ., wae undo* 
construction In Jan. 1907. The Albuquerque A Eastern has made 
a mtge. to the Pitts. Tr, Co., as trustee. Other allied lines, see V . 80, p 
221. Stock, >2,500,000, all outstanding. For year ending June 30 1907, 
gross, $58,797; net, $13,315.— (V. 62. p. 569; V . 85. p. 223.)

SANTA FB PRESCOTT A PHOENIX RY.— (See M ap Atchison Topeka; 
A  Santa Fe.)— Owns Ash Fork, via Prescott, to Phoenix, Arlz.. 195 m .4 
opa ned in Moh. 1895; branches, 114 m. P. & E. Jet. to Mayer, A rlz., 26.4 
m .,bu!It under charter of Pres. & East., Is leased for 90 years and Its $375.
000 bonds guar The road Is tax-exempt by legislative enactment for 20 
years from 1891. T h eA tch .T op . & S. Fe took possession Nov. 8 1901, hav
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,003,000  
stock, and the road has been operated as a part of the system since July 1 ’06.

Year—  Gross. N e t .  D e d u c t i o n s .  B a l . . s u r .
1905-06 ..................................$1,405,427 $740,384 $666,618 $73,766
— IV. 73 p. 781, 844, 900, 954: V. 75, p. 667; V . 77. p. 90.)

SANTA FE RATON & DES MOINES RR.— (See M ap .)— 1To extend from 
Carlsbrook, at a connection with the Santa Fe Raton & Eastern R R ., 
4 miles from Raton, N. M ., on the main line of the Atch. Top. A S. Fe 
R y ., to Des Moines, N . M ., on the Col. & South. R y ., 41 miles. It has 
leased for 99 years theS. Fe Raton & East. RR., guaranteeing principal and 
Interest of Its bonds and 5 %  on Its stock. Total mileage, 57 miles. Stock, 
>1,000,000, Leased for 00 years to Santa Fe Liberal & Englewood R R .. 
which see.— (V. 83, p. 070.)

SANTA PE RATON A EASTERN RR.— (See Afap.)— Extends from 
Raton, N . M ., to Yankee, N . M .. 12 m .; branch from Carlsbrook toSugarlte, 
4 m .: total, 16 miles. Leased to Santa Fe Raton A D. M. RR. as above. 
Stock. $300,000. Dividends A . A O .— (V. 83, p. 970; V . 85, p. 1463.)

SANTA FE LIBERAL A ENQLEWOOD RR.— (See M ap .)— Under con- 
•tructlon from Des Moines, N. M ., at a connection with the Santa Fe Raton 
4b Des Moines R R . on the main line of the Col. & South. Ry. to Hooker, 
Oklahoma, connecting with the Rock Island R y ., to Englewood, Kansas, 
connecting with the Santa Fe R y., and thence to Woodward. Oklahoma, 
where It again connects with the Santa Fe Ry. and the Canadian River RR. 
(under construction), terminating at Guthrie and Oklahoma City. Okla. 
Total mileage, 321 miles. Leases for 99 years Santa Fe Raton & Des Moines 
and Santa Fe Raton A Eastern (see statements above), combined mileage 
57 miles. Stock >8,000.000. Bonds authorized >8,000,000. See full 
description, V . 84, p. 221.

The Canadian River R y ., projected from Woodward, Okla., to Guthrie 
and Oklahoma City, 220 miles, by the same Interests, may be eventually 
merged, a mortgage securing $14,800,000 of 5 %  30-year bonds, It was 
reported, to be placed on the combined properties.— (V. 84, p. 221.1

SA R A TO dA & SCHENECTADY RR.— (See M ap Del. A Hudson.) —  
Saratoga to Schenectady, 21 m. Leased In perpetuity In 1861 to Rens. A 
Saratoga and lease assigned to Del. A Hudson, by which It Is operated. 
Rental, >31,750 per year. Stock, >450.000. Dividends, 7 %  yearly, paid 
Jan. and July 15 at Troy, N . Y .

SAULT STE. MARIE BRIDGE.— Owns Sault Ste. Marie Bridge, Includ
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore A Atl. and 
Minn. St. P. A S . Ste. Marie R R . cos. agree to pay for use of bridge an 
amount equal to operating expenses and Interest and s. f. of debt. Mtge, 
>1,000,000; s. f ., >5,500 yearly. Stock, >1,000,000.

SAVANNAH AU dU STA A NORTHERN R Y.— To extend from Savan
nah, Ga., to Chattanooga, Tenn., 380 miles, with branch to Augusta, Ga.. 
40 miles. V . 84, p. 1553. In May 1908 track had been laid from States
boro, G a., to Garlleld, 25 miles, and 34 miles additional graded. Stock 
authorized, common, $8,000,000; pref., $3,000,000. Bonds ($11,000,000  
authorized), see table above. Pres., W m . H. Lynn, New York; Sec., 
Hinton Booth, Statesboro, Ga.— (V. 85, p. 723.)

SAVANNAH UNION STATION CO.— Owns union pass, station and ter
minal at Savannah, G a., with 8 m. of track. Leased by the Southern R y., 
Sav. Fla. A W est, (now Atl. Coast Line RR.) and Seaboard A. L. R y ., 
which own the >300,000 stock, the rental providing for Interest and s. f. on 
bonds, maintenance, Ac. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
Sec.. W . V . Davis.— (V . 71. p. 343; V. 74. p. 1039, 1253.)

SAVANNAH & STATESBORO RV.— Owns Cuyler to Statesboro,Oa.,32.6 
m .; trackage. Cuyler to Savannah. 20 m. V . 79. p. 2148. Stock, >200.000, 
all outstanding. Has traffic contract with Seaboard A . L ., which guar, 
bonds by endorsement, prln. and lnt.; Savannah Tr. Co., trustee, V . 75, 
p. 1303; V . 77, p. 695. Form of guaranty, V . 81, p. 614. Year ending 
June 30 1907, gross, $55,817; net, $19,304; lnt. on bonds. A c., $10,957; 
bal., sur., $8,407. Pres, and Treas., J. Randolph Anderson. Savannah; 
Sec., J. A. Brannen. Office. Statesboro, Ga.— (V. 83. p. 970.)

SCHUYLKILL & LEHIOH RR.— Owns from High’s Farm, near Reading, 
Pa., to Slatlngton, P a ., 46 9 m. In 1883 leased to Phlla. A Read for 999

years. R en ta l, $27,000 yearly  and taxes. R eading C o. ow ns stock  ($600 .
0 0 0 ) . o f  w hich >598,000 is deposited under Its general m tge. o f  1897.

S C H U Y L K I L L  V A L L E Y  N A V I G A T I O N  A  R R . — P ort Carbon to R eeves- 
dale. P a .. 11 m .; 2d track , 5 m .; branches. A c ..  11.62 m .; total track . 28 m . 
Leased Ju ly  25 1861 for  099 years to  Ph lla. A R ea d . R en ta l $29,450, 
w hich pays 5 %  on  stock  and State taxes.

S E A B O A R D  C O M P A N Y . — O R G A N IZ A T IO N .—  Incorporated In Jun e 
1005 as a holding com pany per p lan , V . 80, p . 164, 6 0 1 ,5 5 2 , 1972, to  p rov id e  
for the liqu idation  o f  the floating d ebt o f  the Seaboard A . L . R y .,  Im prove
m ents. extensions. Ao. The plan prov ided  >7,625,000 cash to  be advanced  
to the S. A . L ..  the Seaboard Co. receiving therefor m tge. bonds o f  the rail
w ay to  abou t >7,300,000, o f  w hich the railw ay stockholders were In Jan . 
IKtr/ given  the right to  subscribe a t 90. V . 80, p . 652; V . 83, p . 1412.

S T O C K .— T h e 1st pref. 5 % stock  Is pref. both  as to  prln. and div idends 
and non-cum . for 5 years from  July 1 1905, thereafter cum ulative. In 
July 1907 over 82V$% o f  the Seaboard A . L . s tock  had been acquired in 
exchange for  stock  o f  Seaboard Co. (See terms under R y . Co.)

D IV ID E N D S .— O n first preferred, 2 H  %  paid J u ly  15 1906; 1907, 5 %■  
(sem l-an .); 1908, F eb ., n on e.— (V . 83, p. 156.)

S E A B O A R D  A I R  C I N E  R V . — This com pan y ow ns a line from  R ich 
m on d , V a .. to  A tlanta . G a ., and T am p a , F la ., A * .,  v iz .;

Lines owned in  fee—  M iles.
R lch m on d .V a . ,to Savannah, G a .50 2  
W ilm in gton , N. 0 . .  to  A tlanta ,

G a ........................................................ 437
Savannah, G a ., to  M ontgom ery,

A la . (58 miles trackage de
d u c t e d ) .....................  280

Savannah G a ., to  T am pa, Cedar 
K eys, Chattahoochee R iver,
A c .......................    806

O ther lines............. ...............  358

Proprietary Lines. Miles.
Portsmouth.Va.,to Weldon,N.C. 81 
Starke to Suwanee River, F la .. 58
State Line to Lewiston, N . C___  32
Atlanta A Blrni. Air Line, 

Howells, G a., to Birming
ham. Ala. (Including 34
miles branches).............................  198

Trackage___________________   69-

Totalsvs. (see V. 74. d . 773)..2 ,821  
The proprietary lines Include : Roanoke A Tar River R R . (stock all

owned). 32 m .; Seaboard A Roanoke R R . (all of stock owned), 81 m.; Atl. 
Suwanee Rlv. 4  Gulf RR , 58 m . (stock all owned); Georgia A Ala. Terminal 
Co., operating 8 m. of track.

Also owns a 1-6 Interest In the Richmond Washington Co. controlling the 
road from Richmond, V a ., to Washington, D . C. (V . 73, p. 843). and under 
traffic agreement with the Penn. R R . maintains through car service between 
N Y ..  Phlla., Washington and the South. Also owns practically all the 
stock of the Florida West Shore R y ., Durant to Sarasota, Fla., with 
branches, 65 miles; Plant City. Arcadia A Gulf R y .. Plant City to Keysville, 
13 miles; Tallahassee Perry A Southeastern R y .. Tallahassee S. E. Jet. to 
Covington. Fla., 32 m .: an extension to Perry, Fla., 19 m ., being under 
construction; Catawba Valley R y .. Great Falls to Harmony, S. C ., 21 m. 
opened Oct. 1907. V . 83, p. 1031. In Jan. 1907 the entire stock of the Macon 
Dublin A Savannah, Macon to Vldalia, G a., 02 m ., was acquired, the- 
>1,240,000 5 %  bonds (>1,840,000 authorized Isaic) being guaranteed, prin
cipal and Interest. V . 84, p. 104, 451. Also oontrols the Balt. Steam 
Packet Co. (unbonded) and a substantial Interest In the Old DomlnlonSS.Co.

O R G A N IZA T IO N .— An amalgamation In 1900 of "Seaboard”  lines. In 
July 1907 over 82 X  % of stock had been exchanged for stock of the Seaboard 
Co. (which see above) per plan V . 80. p. 164. 601. 552 1972.

R E C E IV E R SH IP .— In Jan. 1908, S. Davies Warfield. R . L. Williams 
and Edward Carlton Duncan were appointed receivers, floating debt 
being about $3 ,000,000 and past-due vouchers $1,000,000. The two former 
were In Feb. 1908 also appointed receivers of the Atl. & Birmingham A ir  
Line. Foreclosure Is pending under 1st mtge. of 1000. V. 86, p. 481 ,722 .

The receivers paid the Jan. 1008  coupons on March 23 1008. Coupons 
due March 1 to July 1 1908 on bonds (except as noted In table above) and 
equipment trusts were paid when due. V. 86, p. 53, 548, 604, 795, 858, 
1101. In April 1008 $3,564,000 6 %  receivers certificates were authorized, 
redeemable after 6 months and having a lien ahead of the 1st 4s. Of 
these, $3,000,000 were sold. V . 86, o. 1044, 1285, 1590.

Protective Committee.— C. Sidney Shepard, Chairman; D. C. Portcous, 
24 Broad St., N. Y . ,  Sec., representing bonds of various issues and stock. 
V . 86, p. 082.

Committee for Fxtended 3 -vear 5s. due 1011.— Bernard N. Baker, Chair
man; Merc. Trust A Dep. Co. of Bait., depositary.

Committee for 1st 5s.— W m . J. Graflln (Chairman); H . A . Beasley, Sec.; 
Continental Trust Co. of Baltimore, depositary. V . 86, p. 920.

S T O C K — Authorized, $75,000,000, of which $25,000,000 pref,; out
standing July 1007, com .. $37,021,000, and pref., $23 805,000. Par, $100. 

VO TIN G  T R U ST .— In March 1908 the voting trust was dissolved. 
B O N D S__Tho 4s of 1900 are a first lien on about 350 miles of road. In

cluding 102 m. of main line, from Richmond to Ridgeway, and 106 m. from 
Hamlet to Columbia (subject only to >155,000 prior lien bonds on tw o  
branches) - also a direct mtge. on the whole 2,383 m. of consolidated road, 
subject only to >26 .560,000 prior lien outstanding bonds and a consolidated 
collateral lien on the remainder. Total authorized issue >75,000,000 viz.:
Of which outstanding....................... . . . . . . .  —  v s — .....................-  12 »77M 0 0
Deposited to secure the >10,000.000 coll. tr. ref. 5s...........................  20,000,000-
Deposited as collateral for >5,000,000 mtge. and coll. tr. 5s..........  1.500,000
Deposited as collateral or In treasury.. .  .   ------ - - .......... - - - 4,500,000
Reserved to retire at maturity, dollar for dollar, all the under

lying bonds on the various divisions of the system............... .........  29,725,000
Issuable only after July 1 1906 for additional properties. Im

provements, extensions, A c ., at not over >1,000,000 yea rly .. 6,500,000  
The collateral trust refunding gold 5s of 1901 are secured by deposit with 

the trustee of >20,000,000 4s of 1900. V. 70, p. 842.
The Atlanta A Birmingham division 4s of 1903 (>10,000,000 authorized- 

issue) are secured on the line from Howell's Jet., G a., to Birmingham, Ala., 
164 m ., with branches, 34 m. V . 76, p. 1302: V. 77, p .6 4 7 ; V . 81, p. 1850.

The mtge. and coll. tr. 6s of 1904 are secured by a lien on >20.000,000 o f  
1st mtge. bonds (subject to existing Hens) and on various securities, and by 
direct deposit of certain securities owned (see list V . 78, p. 821) and a gen.
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R AILR O AD S.
Size, or 

Par 
Value.

' • IN T E R E ST  OR D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes 
o n  first page o f  tables.

of
Road.

T
Bonds.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Shamokin Sunb & Lewish— (Concl)— 2d M gold --C - 31 1890 $1,000 $1,000,000 6 g J A J Phila. A Read. U R ., Phila 
Broad St Station, Phila

July 1 1925
Stanmokin Valley A Pottsville— Stock guar by Nor Cen 39 50 869.450 6 F A A Aug 1908 3 %

First M $2,000,000 gold sink fund (not draw n)..c* 39 1901 1,000 2,000,000 3H  g J A J do do July 1 1931
Sharon Stock ($1,600 ,000) 6 %  guar by rental---------F 33 50 882,150 6 M A S Sharon. Pa Mar 4 1908 3 %

Sharon first mortgage gold (Sharon to Pym at. etc) F 16 1889 1,000 164,000 4 X  g J A D Farmers L A Tr Co, N Y June 1 1919
New Castle A Shenango Valley— 1st M Interest guar 

Shreveport Brldgo A Terminal— See St Louis Southwe
17

stern
1887 1,000 250,000 6 g J A J do do July 1 1917

Sierra Ry (of California)— First mortgage gold............. 77 1897 1,000 1,239,000 6 g A  12 A O Crocker National Bank April 12 1037
Second mortgage $860,000 gold-------- -------------------------- 77 1904 1,000 633,000 5 g M 15 A S do do .Sept 15 1944
Yosemlte Short Line 1st M $875,000 gold guar p A 1 1905 100 See text. 4 H  g M A S do do Sept 1 1045

Sierra Valleys— 1st M (Cal Safe Dep Co trustee)-----------
Silver Spring Ocala & Gulf— See Atlantic Coast Line

37
RR.

1895 1,000 300,000 6 F A A In default. 1915

Skaneateles RR— 1st M$ 100,000 gold...................... Usm 5 1898 1,000 100,000 5 F A A U S Mort A Tr Co, N Y Aug 1 1918
Somerset Railway— First mortgage. .  _____________ C 42 1887 500 Ac 225,000 5 J A J Nat Shaw Bank. Boston July 1 1917

Consolidated mortgage $420,000 gold........ ........... ....... 42 1900 500 Ac 172,500 4 g J A J do do July 1 1050
First and refunding mortgage $1,500,000 gold.. AB 94 1905 1.000 864,000 4 g J A J Amcr Loan A Tr Co, Bost July 1 1955
Notes $1,500,000, gu p A l____________________________ 1907 1,000 1,500,000 5 J & D Second Nat Bank, Bost June 1 1911

South Carolina Pacific— First M cur Interest rental.. 
South Dak Cent— 1st M $1,000,000, red 105 beg ’17AC 
South Pacific Coast— First M gold guar (s f 1 9 1 2 )..F .c
South A Western— See Carolina Cllnchfleld A Ohio

16
103

1884
1907
1887

100 Ac 104,600
750,000

5,500,000

0
5 g

A A O 
J A J

Safe Dep A T  Co.Bal.M d Oct 1 1914 
Jan 1 1927

104 1,000 4 g J A J So Pac, 120 B ’wav, N Y July 1 1037

South Georgia & West Coast— Mortgage $250,000 gold 1903 1,000 250,000 5 g J A J New York A Quitman,Ga Jan 1 1923
So & No Ala— 2d M gold $2 000,000 (owned by L A N) 189 1880 1,000 2,000,000 6 g A  A O Office, 71 Broadway.N Y April 1 1910

Cousol mortgage (for $10,000,000) gold guar.-Ce.c*  
Improvement M $2,000,000 gold (owned by L A N)

189 1886 1,000 a8,000,000 5 g F A A do do Aug 1 1936
189 1004 1.000 1,920,000 5 g F A A

Mercantile Trust Co, N Y
Aug 1 1036

Southern Illinois & Mo Br— 1st M $3 000,000 g.M e.c* 1901 1,000 3,000,000 4 g M A N Nov 1 1951
Southern Indiana— First M gold (see text)---------EC.c* 228 1901 1,000 7,528,000 4 g F A A Central Trust Co, N Y Feb 1 1951

228 1906
1906
1907

3,160,000
4 .000. 000
1.000. 000 

197,849.258

5 g M A N First Tr A Sav Blc.Chlc May 1 1916
Chicago South M $5,500,000 g red 102 H ?u p& l.G P 114 1.000 5 g

6
J A J 
A A O

Girard Trust Co Phila July 1 1036

Southern Pacific Company— Stock ($200,000,000)___ 100 See text. See text. Checks mailed July 1 ’ 08 1 H %
Pref stock 7 %  non-cum $100,000,000 conv r e d .. . 100 74,800,600 7 In 1908 J A J Checks mailed July 15'08.3 H %
Coll trust M gold subject to call at par-------Un.c* Ar 1890 500 Ac 30. 118,500 4 g J A D 120 Broadway, New York Aug 1 1949
Steamship first mortgage bonds Series A $3,000,00(1 1891 1,786,000 6 J A J do do Jan 1 1911
Coll trust M $30,000,000 gold red par after 2 yrsCe.c* 

Southern Pacific RR— Stock $160,000,000 authorized
— 1005 1,666

100
b7,253,000 

160,000,000
4 g J A D do do June 1 1910

1st M Series E A F gold sinking fund............... ._c*
So Pac Br 1st M gold s f $50,000 In 1897 not drawn

1,045 1882 5.111,000 6 g A  A O So Pac, 120 B ’way, N Y April 1 1912
240 1887 1.000 3,533.006 6 g A  A O do do April 1 1937

a Of the consols shown as outstanding $4,753,000 was on June 30 1907 owned by L ou. A Na sh. h Re malnlng $22,747,000 In tr eas’y July 1907

mtge. on all property now owned or hereafter acquired other than securities 
specially excepted. V . 78, p. 104, 229, 989; V . 84, p. 340, Scab. <5: Roa. 
car trusts, 5266,050.

Stockholders on Jan. 10 1907 authorized an Issue of $18,000,000 of 30 
year 5 %  bonds, to be secured by a mortgage and collateral trust agreement 
covering (subject to existing liens) all the railway property and such securl 
ties as may be deemed advisable. Of the bonds, $7,308,000 were mostly 
subscribed for by stockholders pro rata at 90, to provide for debt Incurred 
for Improvements and extensions. V . 83, p. 1412, 272, 392.

G U A R A N T IE S .— The Savannah & Statesboro, Florida West Shore and 
Macon Dublin A Savannah bonds ($185,000. $712,000 and $1,240,000 re
spectively) are guar. p. & I.; also Richmond-Wash. Co. bonds, jointly and 
severally with 5 other cos. V . 77, p. 647, 648; V . 79, p. 2148

LA TEST EAR N IN G S. 11907-08.Gross, $14,512,067; net. $3,440,233 
1 1  m os., July 1 to May 31J1906-07 .Gross, 15,050,367; net, 3,106,288  

R E P O R T .— Fiscal year ends June 30. Report for 1906-07, V . 85, p. 
1640, showed results on 2,611 miles as below. Results for entire system. 
Including Atl. A Blrm. A . L. R y ., Fla. W est Shore, Tallahassee Perry & 
Southeastern and Plant City Arcadia & Gulf (2,975 miles) were: Gross, 
$18,378,362; net, $3,181,962; other income, $38,109; charges, $3,736,545; 
bal., def., $516,474.

1906-07. 1905-06. 1904-05.
Gross earnlngsfrom railways_________ $16,427,943 $15,116,947; $13,619,274
Gross earnings from water lines------------ 776,239 683,072 582,669

Total gross earnings_________________ $17,204,182 $15,800,019 $14,201,943
Net earnings, lncl. other Income------------$3,132,837 $4,262,832 $4,177,384
Deduct— Interest on bonds_________  2,880,572 2,748,650 2,759,765

Other Interest----------------------------------- 506,030 332,203 196,787
Rentals and miscellaneous---------------  50,425 50,402 48,925

Balance, surplus or deficit-----------------def.$304,190sr.$l,131,578sr.$l,171,907
O FFIC ER S.— Pres, and Gen. Mgr., W . A . Garrett; V .-P ., L . Sevier; 

Treas., R. L. Nutt; Sec., D, C. Porteous.
Directors— Y . Van den Berg, New York; H . Clay Pierce, St. Louis; S. 

Davies Warfield, Baltimore, M d.; James H. Dooley, Richmond. Va.; B. F. 
Yoakum. Ernst Thalmann, H . Rleman Duval, James A . Blair, N. S. Mel- 
drum. New York, N . Y .; Townsend Scott, Baltimore, Md.; Thomas F. 
Ryan. Oak Ridge Va.; C. Sidney Shepard, New Haven. N . Y .; T . Jefferson 
Coolldge Jr.. Boston; W . A . Garrett, Norfolk, Va.; Norman B. Ream, Chi
cago; Geo. W . W atts, Durham, N . C.

Gen’l Offices, Portsmouth and Norfolk, V a .: N . Y . office. 24 Broad S t.—  
(V . 86, p. 795, 858, 920, 982, 1044, 1101, 1160, 1285, 1590.)

SHAMOKIN SUNBURY & LEW ISBURQ RR*— (See Mart Reading Sys
tem.)— Carbon Run Jet. to W est Milton, P a ., with Iron bridge over Susque
hanna, 31 miles: second track, 15 m .: total of all track. 57 m. Leased to 
Phtla. A Read. July 2 1883 for 999 years at 6 %  on the stock. Used for coal 
traffic northward. Stock. $2,000,000 (par $50), owned by Reading Co., 
of which $1,995,000 Is deposited under mtge. of 1897.— (V. 51, p .  21.)

SH AMO KIN VALLE Y A POTTSVILLE RR.— (See M aps Pa. RR.)—  Sun- 
ury. Pa., to Mt. Carmel, Pa., and branches, 30 miles. Leased Feb. 27 1863 

or 999 years to Northern Central Ry. Co., with a guaranty of taxes, interest 
n bonds and 6%  on stock, of which N . O. owns $619,650.— (V. 78, p. 1908.)

SHARON R Y.— Owns from Newcastle, Pa., via Sharon to Pymatunlng, 
P a., with branches, 33.07 miles In all. Consolidated with Newcastle 8s She- 
nanzo Valley R R . and then leased to the Erie RR.for 900 years from Dec.l , 
1900, for Interest on bonds and 6 %  on stock. The stockholders voted 
March 23 1908 to Increase the stock from $800,000 to $1,600,000, the new 
stock to be Issued from time to time for Improvements. V . 86 , p. 720, 
1226.— (V. 86 , p. 722, 795, 1226.)

SHREVEPORT BRIDQE & TERM INAL CO.— Owns bridge over the Red 
River at Shreveport. La. Controlled by St. Louis Southwestern, which
fruarantees $500,000 of the bonds, principal and Interest (see that co.) and 
eases bridge for 50 years from Aug. 1 1905; V . 81, p. 614. Also used by 

Texas A Pacific, Vicksburg Shreveport A Pacific, Louisiana Ry. A Naviga
tion, Kansas City Southern and Houston East A W est Texas (Southern 
Pacific). See V . 82, p. 753. Pres. T . Alexander.— (V . 81 p .6 1 4 ,7 5 3 .)  

SIERRA MADRE & PACIFIC RR.— See Rio Grande S M. & Pac. R R
SIERRA R A IL W A Y  (OF CALIFORNIA) .— (See M a p .)— Owns road from 

Oakdale In Stanislaus Co., Cal., to Tuolumne, Tuolumno County, 56.5 miles. 
Jamestown to Angels, 19.3 m .; total. 75.8: yard track and sidings, 8.6 m.

The Yosemlte Short Line Ry. was In April 1906 building a 50-mlle exten
sion from Jamestown to Yosemlte National Park; this road Is to be leased, 
stock at $25,000 per mile and 1st mtge. 4 %  bonds at 512,500 per mile 
(Central Trust Co. of Cal., trustee) to be guar., prln. A lnt. V. 81, p .  1 1 7 5 .

Stock authorized, $5,000,000; Issued. $3,248,000. Of the $860,000 5 %  
40-year bonds, $633,000 were used to refund the outstanding Income bonds, 
the remaining $227,000 being reserved for future requirements. V. 7 9 , p. 
270. For 2 mos. ending Aug. 31 .gross, $83,187 In 1907, against $79,802 In
1906. For year ending June 30 1907, gross. $440,232; net, $131,730; lnt. 
taxes, A c ., $126,289; bal., sur., $5,441. Pres. T . S. Bullock; Sec., S. D 
Freshman, Jamestown. Cal.— (V. 80. p. 1112; V . 81, p. 212, 1175.)

SIERRA VALLEYS RR.— Plumas to Mohawk, Cal., 37 miles. Stock. 
$945,000; par, $100. Controlled by Nevada-Cal.-Oregon R y ., to which 
was due for advances June 30 1907 $200,000. V . 79. p. 2643. Year ending 
June 30 1907, gross, $69,629; net, $19,455. Pres., E. R . Dodge, Amedec 
Cal.— (V . 74, p. 776; V . 79, p. 2643.)

SILVER SPRINGS OCALA & GULF RR.— See Atlantic Coast Line R R .
SOMERSET R Y.— Owns road from Oakland to Klnco Station, Me., and 

branch, 94 miles; of this Bingham to Klneo Station, on Moosehead Lake 52 
miles, completed Dec. 1906. In April 1907 the Maine Central acquired con
trol; V . 85, p.922. Capital stock Is $736,649; par, $100; 1st and ref. 4s of 
1905 ($1,500,000 auth. Issue) arc a 1st Hen on the extension from Bingham 
to Moosehead Lake and equipment: of the balance unissued. $420,000 are

reserved to retire the $397,500 old bonds and $216,000 for Improvements at 
80%  of cost, but only when net earnings are twice the Interest on the bonds 
then outstanding. V. 83, p. 97. In May 1907 $1,500,000 4-year 5%  notes, 
guar prln. and lnt. by the Maine Central, were sold. V. 84. p. 1183. For 
vear' 1906-07; Gross $199,859; net, $56,707; charges, $55,086; balance, 
sur., for year, $1,621.— (V . 85, p. 922.)

SOUTH CAROLINA & GEORQIA RR.— See South’n R y ., Carolina D lv.
SOUTH CAROLINA PACIFIC R Y.— North Carolina State line to Ben- 

nettsvllle, S. C .t 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
R R . for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL R Y.— Owns Sioux Falls, S. D ., to W ater
town, 103 miles, completed May 1908. Stock authorized, $260,000; 
outstanding, $200,000 Bonds, see table above. V . 84, p. 869; V . 86. 
p. 98. For year ending Dec. 31 1907 (45 miles), gross, $87,530; net after 
taxes, $42,926; lnt. on bonds, $16,382; bal., sur., $26,544. Pres., P. F. 
Sherman. Office, Sioux Falls, S. D .— (V . 84, p. 869; V. 87, p. 98.)

SOUTH a E O R a iA  A WEST COAST R Y.— Adel to Perry, Fla., 77 miles,
extension Is proposed from Greenville to the Gulf. 50 m. Stock, $500,000, 
Increased from $65,000 In Nov. 1906. V . 83, p. 1172. For vear ending 
June 30 1907, gross, $171,726; net, $47,968; lnt., taxes, Ac., $27,083; divi
dends (1 0 % ), $5,800; bal., sur., 815,085. Pres., J. W . Oglesby; Treas., 
C. T . Tillman.— (V. 76, p. 706, 866; V . 83, p. 1172.)

SOUTH & WESTERN R Y.— See Carolina Cllnchfleld & Ohio R R .
SOUTH PACIFIC COAST R Y.— N A R R O W  G AU G E .— Alameda to

Santa Cruz with branches: total, 100 miles, of which 23 m. narrow-gauge; 
ferry ,3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co. 
which guarantees the bonds and owns all the $6,000,000 stock. Year 
1906-07, gross, $816,803; oper. def., $538,877; def. under charges (lncl. 
$537,511 additions and betterments). $1,307,032.

SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.— Owns bridge (and
4.65 miles of track) across Mississippi River at Thebes, 111.; opened May 
1905, forming a direct connection between Chicago A Eastern Illinois, 
Illinois Central and St. Louis Valley (St. Louis Iron Mtn. A Southern) on 
the east, and the St. Louis Southwestern and St. Louis Iron Mtn. A Sou. 
on the west. Length Is 2,760 feet of steel truss and 1,146 feet of concrete 
arches. Stock. $50,000, all outstanding equally owned by the St. Louis 
Iron Mtn. A Sou., St. Louis Southwestern, Illinois Central Chic. A East.
111. and Mo. Pacific, all of which except the last named have a 50-year con
tract dated Nov. 1 1901 for use of the bridge, under which they agree to 
meet all charges. Of the Gray’s Pt. Term. (St. Louis Southwestern system) 
1st A ref. 5s $600,000 are reserved to acquire $600,000 So. 111. A Mo. Br. 
bonds. V . 85, p. 601.— (V. 80, p. 2220; V . 85, p. 601.)

SOUTHERN INDIANA R Y.— (See M ap.)— Owns from Main St., Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Chicago 
Jet. to State line, 28.46 m .; Terre Haute Belt (east), McICcen to Chicago 
Jet., 7.45 m .; Westport branch, Seymour to Westport, 26.45 in.; Sullivan 
branch, Blaclthawk to Sullivan, 18.48 in.; coal branches owned: Shelburn 
coal branch, Shady Grove to Glendora, 12 .68  m .; Latta coal branch, Lattn 
to Hawton, 8.11 m .; Coalmont coal branch, Coalrnont to Keystone. 5.14 m .; 
total owned, 228.19 miles. Leases: Vandalla Line, Main St. to Union Sta
tion. Terre Haute, 0.30 m .; Chic. So. R y ., Ind.-Ill. State line to C. T . T . 
connection (Chicago Heights), 114 m .; Bedford Belt R y ., Bedford to 
Oolitic, 4.19 m .; total leased, 118.49 m .; total operated Dec. 31 1907,
346.68 m. Extension from Humrlck to C. T . T . connection opened for 
traffic Nov. 12 1907. V. 84, p. 995, 1053; V . 85, p. 865. Owns South. 
Ind. Coal Co. V . 80, p. 2221; V . 83, p. 39, 75, 214.

STOCK .— Authorized, $11,000,000; par, $100; all Issued.
BO N D S.— First mtge. 4s of 1901 (Issue limited to $10,000,000) may 

be Issued at $20,000 per mile for single track and $10,000 per mile for 
second track constructed or acquired. Equipment notes, Including in
terest June 30 1907. $814,495, maturing to 1909, Inclusive. See V . 74. 
p .  776, 1197. Of the Chic Sou. 5s of 1906 ($5,500,000 authorized Issue), 
$4 ,000,000 was Issued or reserved to retire the coupon notes which matured 
July 1 1907, of which It was expected In July 1908 the remaining $710,000 
would shortly be exchanged; balance to complete road Into Chicago. 
V . 83, p. 817; V . 84, p. 932, 995, 1053; V . 85, p. 42; V. 87, p. 36.

R E P O R T.— Report for year ending June 30 1907 was In V . 85, p. 1268. 
Year—  Gross. Net. Other Inc. lnt.,taxes,&c. Bal..surp.
1906-07____ $1,651,901 $686,225 $10,030 $566,417 $129,837
1905-06____  1,456.349 590,466 36 452,227 138,276

Pres., John R . Walsh; Sec. and Treas., C. ,F  Welnland, Grand Central 
Station, Chicago, 111.— (V. 85, p. 1268; V . 86, p. 338; V. 87, p. 39.)

SOUTHERN PACIFIC COMPANY.— (See M aps.)— R O A D .— This com
pany owns only 9 m. in tee, but principally through ownership of stock, 
partly by lease, It operates a great system of roads extending from San Fran
cisco to New Orleans (thence by company's steamers to Now York, Ac.) 
and to Portland, Ore., to Ogden, Utah, with branches.

System comprises the following, fully described under their own titles.
(1) Proprietary Lines. Controlled] Miles,

(also leased by) Southern Padflc\(3) Controlled by M organs La. &
Co. M iles. I Tex.— Operated Independently

Central Pacific R R ........................ l , 4 8 4 1 Iberia A Vermilion R R .................  16
South Pacific Coast R y ............... 100
Southern Pacific R R .................. .3 ,392
Oregon A California R R ............. 666

*(2) Controlled by So. Pac, Co.— Op
erated by Cos. owning them.

Galv. Harrlsbg. A San Ant. Ry.1,343  
Houston A Texas Central R R . 789
Louisiana Western R R .............. 198
Morgan's La. A T e x .R R .A  SS . 351
Texas A New Orleans R R ____  441
NevadaA C al.R y .(V .81 ,p.1242) 330 
Houston E. A W . Texas R y . .  191
Houston A Shreveport R R ____  40
Southern Paclfi Co.....................   2

Total proprietary lines.............9.343
Tot.(deduc,242 m. lcas.toAtch)9 101  
(4) Leased and Operated.
New Mexico A Arizona R R ___  88
Sonora R y .........................    263

Tot. R R . mileage June 30 ’07 0,452  
Steamship Lines— ....................... 4,895

Affiliated Line.
Gila Val. Globe A Northern R y . 126
Cananea Yaqul Illv. A Pac. R R . 1 5 3

Grand total of owned leased and affiliated lines June 30 1007____ 9,731
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RAILROADS.
For explanation of column headings, Ac. , see notes 

on first page of tables.
Southern Pacific RR.— (Concluded)—

First oons mortgage guar gold a f not drawn.Ce.c* &r 
Southern Pac of Arizona 1st M Ser A  gold guar.c&r

Series B gold guaranteed.......................................c&r
Southern Pacific of New Mexico 1st M gold____ c&r
California Pacific first mortgage gold (extend In ’87) 

2d M gold guar p & 1 end by Cen Pac (ext In ’0 1). .  
Northern Ry (Cal) Cons (now 1st) M gold_Un.c*&r
Northern California first mortgage gold___^ ...........
First cons ref M gold guar red 105 after 1910/Eqc*& r

Southern Railway— Common stock $120.000,000____
Preferred 5 %  non cumulative $60,000 000______
M & O stock trust certificates........................................_
First cons M 1st on 000 m g ($120,000,000) _Ce c*&r 
Coll trust bonds $16,000 000 red 102H  beg Oct '0 6 .Q  
Development & gen M ($200,000 000) g_S c*& r& r“
Debenture notes, g o ld .. .......... ......................................c&r
Conv gold notes $15,000,000 red par te x t____ Nxc*
Monon Joint M red 105 after ’07 half share..S .c*& r
Equip trust Series B gold . . . __________  ________ PIP

Series C gold due $229 000 each J & D ......................
Series D gold due $177,000 each M & N . ..................
Series F. gold due J & D, $147,000 seml-an . .P IP
Series F & G gold due monthly.....................................
Series H gold due $225,000 M & N ...................... PIP
Series K gold due $140,000 M & N ________________
Series L gold due $300,000 F & A ..................EP.c*

A—Properties Merged in Southern Railway Co.
Atlantic Tennessee & Ohio first mortgage.............Cc
Ch Col & Aug 1st M (lnt In gold) (V 59 p 1006) ..C e

Second mortgage_________________________________Ce
Col & Green llrst mortgage gold______________ Cc c*
Georgia Pacific first mortgage___________________Ce.c*
Ricnmond & Danville consol mortgage gold— Ce.c 

Debenture mortgage old 6s (no longer Incomes) .Ce
Richmond York River & Chesapeake 1st M ----------- a

Second mortgage extended from 1900------------------- Q
Virginia Midland— Serial mortgages............................ - 

General mortgage________ ______ - ........................— Co

Miles
of

Road.

2,020
392
392
167

79
114
373

54

4,502

Tex't

44
191
191
164
566

Date
of

Bonds.

1893
1879
1880 
1881 
1867 
1871 
1888 
1889 
1905

1804
1904
1906
1907
1908 
1902 
1001
1902
1903
1904 

’0 4 - ’05
1905
1905
1906

1883
1869
1872 
1881 
1882 
1874 
1882
1873 
1880 
1881 
1886

Size, or 
Par 

Value.

$500 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

500 &c 
100 
100 
100

1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c 

1 000 
1,000 
1,000 
1,000

1,000
1,000
1,000

500 &c 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 &c

Amount
Outstanding

$4,127,500
6,000,000
4 .000 . 000
4.180.000
2.232.000
1.595.000
4.751.000
1.074.000

88.489.000
120,000,000
60,000,000

5,670,200
50.101.000  
16,000,000  
20.000,000
15.000. 000
15 .0 0 0 .  000

5.913.500
170.000
687.000
708.000 

1 911,000
457,155

3.150.000
2.100.000
7.500.000

150 000
1.039.500

500.000
2.000. 000
5.660.000
5.997.000
3.368.000

400.000
500.000

7.034.000
4.859.000

INTEREST OR DIVIDENDS.
Rate When Where Payable and by

% Payable. Whom.

2*
« e6 g  -

4 «  g  J  
5 e
5 g 
* g

See text.
4
5 <?5 g
i S5 g
6 g
4 g 
4 S 
4 g 
4 g 
4 Vi g 
3H  4H g
4 g 
4 «  g

6
5 g
7
6
6 g 
6 g

5
4H  
5, 6 
5

& N 
& J

& O 
& O

& N 
& J 
& O 
& D 
& N 
& D

& N 
& N 
& A

& O 
& J& o
& J

So Pac, 120 B ’way, N Y  
do do
do do
do do
do do
do do
do do
do do
do do

Nov 1 1937 
March 1909 
Mar 1 1910 

1 1911 
1 1912 
1 1911 
1 1938 

June 1 1929 
Jan 1 1955

Jan
Jan
Jan
Oct

J P Morgan & Co, N Y  
do do
do do
do do
do do
do do

do do
Prov Life & Tr Co. Phlla 
Blair & Co, New York 

do do
Prov Life & Tr Co, Phlla 

do do
do do
do do

Fidelity Tr Co, Phlla

J P Morgan & Co, N Y  
do do
do do
do do
do do
do do
do do
do do
do do

Safe Dep & Tr Co, Balt 
J P Morgan & Co, N Y

Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

Oct 17 ’07 1 M 
Apr 1908 2 % 
July 1 1994 
April 1 1909 
April 1 1956 
Feb 1 1910 
May 1 1911 
July 1 1952 
Sept 30 1908 
To Dec 1 1909
To May 1 1910 
To Dec 1 1914 
To Feb 1910 
To May 1 1915 
To Nov 1 1915 
To Feb 1 1921

April 10 1913 
July 1 1909 .  1 

1 
1 
1

April 1 1927 
Jan 1 1910 
Nov 1 1910 
Var 1911-1931 
May 1 1936

Oct
Jan
Jan
Jan

1910
1916
1922
1915

O R G A N IZA T IO N .— Organized under laws of Kentucky. The Union Pa
cific owns §90,000,000 common and $34,200,000 pref. stock, a strong 
working control, but the road continues to be operated Independently, v .
72 D 242 2 4 8 -V 75 p. 130. In Jan. 1908 the Government brought suit 
to set aside U.’ P. control. V. 86. p. 286. In 1899 acquired the entire 
capital stock of the Central Pacific. See that company; also see below.
V  73 p 3 3 - V  75 p. 1407; V . 76, p. 753. Inter-Callfornla Ry. projected 
of which 22 ’ miles completed In Jan. 1908 and 33 under construction; see

V  Ii7ja n P19084about 1,498 mUes of extensions had been authorized or were 
under construction, Including 720 miles of road on the west coast of Mexico 
to Guadalalara of which 111 (about 400 m. June 1908) were completed 
and 910 under construction. V . 83. p. 1536; V . 84, p. 1114; V . 86, p. 350.

In Aug 1006 the Coos Bay Roseburg & Eastern, extending from Marsh
field Ore,, southerly to Myrtle Point, was reported to be purchased, to be 
used as a part of a north coast line from San Francisco to Portland. V . 83, 
d 435. 04. Northwestern Pacific R R . (Jointly owned with Atchison), see 
tliat co , V. 84, p. 103. In June 1907 advances for electric roads chiefly 
around Los Angeles and Salt Lake City aggregated $7,655,706. V . 84, p. 
1114, 1249; V. 86, p. 352, 353.

In June 1907 the Corvallis & Eastern, Yaqulna to Idanah, Ore., 142 
miles, was acquired. V. 86, p. 350.

In April 1900 the Phoenix & Eastern, Phoenix, Arlz., to Wlnkclman, 
95 miles, was acquired. V. 84, p. 1053.

P R O P R IE T A R Y  L IN E S .— These, with a total mortgage Indebtedness 
June 30 1907 of $337,184,052, are mostly owned— only $423,773 out of 
their total capital stock of $335,170,572 not being held on July 1 1907 by 
the Southern Pacific Co. "Omnibus Lease.” see "Supplem ent" of Jan. 
1899. Stocks and bonds owned June 30 1906, V . 83, p. 1539.

STOCK, &c.— Total common stock authorized, $200,000,000, including 
$67,275,500 exchanged In 1899 for Central Pacific stock— see Central Pa
cific and V . 68, p. 378, 725; V . 69, p. 132: V . 70. p. 740.

The $100,000,000 of 7 %  non-cum. pref. stock is redeemable at 115 at 
any time up to July 1 1910, ana convertible Into common stock 
at par at option of holder. Of the stock $39,569,840 was subscribed for 
In 1904 by stockholders at par. In June 1907 $35,295,123 additional pref. 
stock was subscribed at par, making the total amount outstanding $74,
864,963; V. 84, p. 1114; V . 85, p. 406. Form of certificate, V . 83, p. 273.

D IV ID E N D S.— On pref., Jan. ’05 to July '08, both lncl., 7 %  yly (J&J). 
Dlv. on coin., 2 M %  (seml-an.) paid Oct. 1 1906: Apr. 1907, 2 K % ;  July,
I M%\ O ct., 1 Vi % ; 1908, Jan., 1 M %; April, 1 )3 % ; July, 1 ) * % . Suit to 
enjoin dividend, V . 84, p. 804.

BONDS.— The 4 %  coll, trust gold bonds of 1899 are limited to $36,819 ,
000 and are subject to call at par on 6 months’ notice.

The first Issue of $28,818,500, secured by $67,274,200 common and 
$12,000,000 pref. stocks of the Central Pacific R y. Co., was Issued forth
with. The remaining $8,000,500 Is Issuable from time to time (but only 
as an equal amount of Central Pacific pref. stock Is received) as provided 
In the mortgage; of this sum, $5,000,000 par value bonds were reserved 
against Issue of an equal amount of Central Pacific pref. stock, for better
ments or additions to the railroad company’s properties. Issuable not ex
ceeding $200,000 par value thereof per annum; to April 1 1908 there had 
been Issued $1,600,000 of these bonds simultaneously with deposit with 
the trustee of an equal amount of Central Pacific preferred stock. See 
Mortgage Abstract, V . 69, p. 859. , . . „  

The two-flve-year coll, trust 4s of 1905, limited to $30,000,000, are se
cured by deposit of $12,400,000 par value of various bonds and $73,448,800  
stocks of companies controlled. Including Pacific Mall, $10,050,000 stock, 
and $1.530,000 Wells, Fargo & Co. stock. V . 80, p. 1857; V . 82, p. 753.

The Cent. Pac. first ref. 4s and 30-year gold 3 H s guar. p. and 1.
In 1905 the So. Pac. R R . Issued a refunding 4 %  mtge. under which 

$63,527,000 bonds were Issued to refund old 5s and 6s and $25,000,000 for 
general purposes. V . 80, p. 601. _ „ ,

On June 30 1907 the company had $124,675,849 of free assets, against 
which no capital obligations had been Issued. Sec V . 84, p. 1114.

LATEST EA R N IN G S.— ( 19 0 7 -8 . Gross, $114,717,613; net, $32,333,331
II mos., July 1 to May 3 1 .\ 1906 -7 . Gross, 114,999,972; net, 40,218,065

R E P O R T .— For 1906-07, V . 86, p. 334, 341 to 354; edit., V . 86, p. 312.
Years ending June 30—  1906-07. 1905-06.

Average miles— Proprietary and non-proprietary 9,400.59 9,191.56
Transportation receip ts..............................................$124,942,798 $105,632,550
Trackage and other rentals.......................................... 021.6o0
Income from s. f. pledged for redempt. of bonds. I04 ,7lo
income from lands and securities not pledged.. 715,932
Interest on stocks and bonds owned......................  1,980,083
Miscellaneous receipts...................................................  109,314
Interest on loans and advances other than open

account?of proprietary companies____________  l,36o,904

Total receipts----------------------------------------------------
Operating expenses............................................................. $80,220,800
Taxes ____ . . . . . . . . . . . . . . . . . . . . . . .  z ,oiH) ,ou i
Trackage "andother rentals.......................................... 251,074
Interest on funded d e b t . - - . ------------------------------- 15,991,034
Interest on Central Pacific R R . notes------------------- 411,689
Miscellaneous expenses............... - .................................  69,294
Land department expenses and taxes....................  365,430
Sinking fund contribution and earnings...............  531.714
Betterments and a d d i t i o n s . . - - - . . . . .  —  . . —  603,972
Insurance, depreciation, &c. (South. Pac. C o .). 860,302

341,365
295.078 
656,459 
964,899

82,380

984,490

$108,957,221
$68,120,893

2,464,290
218,133

16,320,908
588,127

36,932
386,279
702.078 
236,931 
689,995

Total expenditures_____________________________ $102,201,810 $89,764,574
Surplus over all disbursements--------------------------  $27,698,593 $19,192,647
Dividends on preferred stock, 7 % ----------------------- $2,769,879 $2,769,879
Dividends on common sto c k .------------------------(5)4)10,387,086(2)4)4,946,231

Pres., E. H . llarrlman.— V . 86, p. 286, 334, 3 4 1 ,4 8 1 .
SOUTHERN PACIFIC RR.— (See Maps.)— R O A D .— Owns all the Cali

fornia lines of the So. Pac. system except the Cent. Pac. and the South Pao. 
Coast. The road owned and leased aggregates about 3,392 miles, embracing 
a through line from east bank of Rio Grande River through N . Mex. and

Arlz., via Los Angeles, San Fran, and Oakland, to Tehama, In No. Calif., 
with numerous branches. Of the lines owned and leased In 1907 (89 m . are 
leased). 3,150 were oper. In the So. Pac. system, 242 m . (Mojave to The 
Needles) being held under long lease by Atch. In exchange for leases of 350 
m . of roads In N . Mex. and Arlz. V . 65, p. 931 and A . T . & S. F . Item 
p. 1113; see V . 64, p. 609.

O R G A N IZA TIO N .— A consolidation of the So. Pac. R R . companies of 
California. Arizona and New Mexico. V . 74, p. 578; V . 81, d . 900. 

STOCK .— So. Pac. Co. June 30 1907 held all the $160,000,000 stock. 
BON D S.— Consolidated Mortgage of 1894 abstract was In V . 57. p. 1041. 
The first consol, refund. 4s of 1905 ($160,000,000 authorized Issue) will 

eventually be a llrst lien. To Mar. 31 1908 $88,527,000 had been sold, of 
which $38,000 retired by sink, fund and $7,332,000 were owned by the 
Southern Pacific Co. Form of guaranty, V . 82, p. 49. If less than entire 
Issue Is redeemed, bonds shall be drawn by lot. The bonds were Issuable 
or reserved as follows (V. 80, p. 601, 1112):
Issuable on demand................................ - .......................................................$25,000,000
Issuable to refund a like amount of prior lien bonds (of which 

$44,517,000 matured or were called for redemption on or be
fore Oct. 1 1905, $35,680,000 mature during the next (about)
7 years and $13,485,500 thereafter)................................................. .. 93,682,500

Issuable to aid In refunding and retiring said prior lien bonds, any
balance not required to be available for other purposes____  15,000,000

Issuable for construction, betterments &c............. .................. .........  26.317.500
AN N U A L R EP O R T.— For year ending June 30 1907. earnings were: 

Gross, $42,445,379; net, $16,906,567; other Income, $2,075,749; charges, 
$7,601,416; payable to So. Pac. Co. under terms of lease, $1,005,676; bal , 
sur., $10,375,224. In 1905-06, gross, $35,169,744; net. $14,174,737. 
— (V. 82, p. 49, 629; V . 83, p. 819, 1525, 1591; V . 84, p. 804.)

SOUTHERN R A IL W A Y  COMPANY — (See Map, pages 128 and 129.) —  
Company operates 7,555 m ., extending from Washington, D .C ., and West 
Point and Richmond, V a .. to D anville,V a., Greensboro, N . C ,, Norfolk,Va., 
Charlotte, N . C ., Columbia, S. C ., and Atlanta, G a., thence northerly to 
Bristol, Tenn., southeasterly to the coast at Brunswick, G a ., and westerly 
across the States of Ala. and Miss, to the Mississippi River at Greenville. 
Water lines— Chesapeake SS. Co.. 200 miles.

Owned in fee—  MUes. | Leased—(Continued.) MUes.
Alexandria (near Washington)

to Greensboro, N . C ................-  278
Charlotte, N .C .,to Augusta.Ga. 190 
Columbia, S .C ., to Greenv.,S.O. 144 
West Point,Va., toJN eapolls... 179 
Salisbury, N . C ..to  Morristown,

T e n n ........ ....................................   231
Memphis to Stevenson, A la____  272
Bristol to Chattanooga, T e n n .. 242 
Knoxville to Cumb’d Gap, K y . 66 
Ooltewah Junction, Tenn., to

Brunswick, Ga_______________ 409
Austell, G a., to State L .. Miss 263 
Atlanta Jet.. G a., to York, Ala. 271 
Atlanta G a.,to Ft. Valley, G a . 102 
E . St. L .,  111., to N . A lb ., I n d .. 265 
Branches, &c____________________ 1,647

Total ow ned_________________ 4,559
Leased—

•Atlanta & Charlotte Air L .,  
Chari., N. C ., to Atlanta, Ga 263

•Georgia Midland R y . .................. 98
Franklin & Pittsylvania.............  30
•Mobile & Birmingham R R .—

Selma, A la ., to Marlon Jet___  150
•Southern R y ., Car. Dlv.—  

Charleston, S. G .,to Augusta,
G a., with branches to Co
lumbia, S. C .. &c..................

Camden.S.O.,to Marlon.N.C. 
Ashev., N . C .. to Alston, S.C.
Other branches_______________ 200

•Richmond & Mecklenb. R R ..  31

252
171
134

North Carolina R R .—
Goldsb., N . C ., to Greensb.. 130 
Greensboro to Charlotte, & e. 94

Atlantic & Danville R y .—
Norfolk to Danville, V a ., and

branches___________________   281
Lockhart R R .....................................  14
O th er____________________________  8

Operated under agreement—
Roswell R R ___________________   12
xTenn. Central (E. D lv .)____  207

Controlled by securities—
Atlantic & Yadkin.........................  165
State University R R . ..................  10
Elberton Air Line R R .................. 51
North Carolina M idland..............  5 1
Other roads_____________________  145

Trackage rights—
Ilardeev’e, S. C ., to Sa v., G a ..  23 
Washington, D .C ., to Alex. ,Va. 7 
Stevenson to Chattanooga, & c. 38
York. A la ., to Meridian, M iss.. 27 
Birmingham to Mobile Jet., &c 1 8
Kentucky & Indiana Bridge___  10
Selma, N . C ., to Pinners P t .,V a  155 
Savannah, G a., to Jacksonville 152 
O th er............................     66

Total mileage op. July 1907.7 ,555  
Controlled—operated separately—

•Mobile & Ohio................................  926
•Augusta Southern______________ 83

(•See this co.)
a: The Tennessee Central, 207 miles, was surrendered^ Its owners July 1 

1908. V. 87, p. 39.
Also has one-sixth Interest In RIchmond-WashIngton C o., owning unloa 

line between Richmond ana Washlnrton, 115 miles. V . 75, p. 449.
Has perpetual trackage rights over Atlan. Coast Line R R . between Sa

vannah. G a.. Jesup and Jacksonville. Fla., 154 miles.
The Joint option with the 111. Cent, on the greater part of the securities 

of the Tenn. Central expiring July 1 1908 was not exercised. V . 86, p. 
1226; V . 87, p. 39. In Aug. 1906 acquired the entire stock of the Virginia 
& Southwestern, extending from Bristol, V a ., northerly to Big Stone Gap 
and southerly to Mountain City, Tenn., 134 miles, with extensions building 
from Moccasin Gap to Persia, Tenn., 38 miles, and to coal fields, atotal of 
73 miles V. 86, p. 1161; V. 87, n. 98. In Oct. 1907 had under con
struction 65 miles from Marysville, Tenn., to Bushnell, N . C ., part of short 
line between Knoxville, Tenn., to Atlanta, Ga. V . 84, p. 1183, 1249.

Affiliated but Operated Separately (See each company).
Alabama Great Southern..............3 5 7 1 Northern A labam a............................ 117
Clncln. N . O. & Texas P a cific ..-3 3 6 1 Georgia Southern & Florida--------397

O R G A N IZA T IO N , &c.— A  reorganization In 1894 of the old Richmond 
& West Pt. Ter. system per plan In V . 58, p. 363, 385. See also V . 56, 
p, 858 874, 1016. 1058. and V . 57. p. 61.

In 1903-04 Jointly with Lou. & Nash, acquired $13,670,300 of the $15,
500,000 Chic. Ind. & Lou. stock in exchange for their Joint 50-year 4 %  
bonds. V . 74, p. 1029 1090.

STOCK.—Authorized $120,000,000 c o m . and $60,000,000 5 %  n o n - c u m .
p r e f . s to c k . No additional mtge. can be put upon the property, nor can the
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Southern Ry— (Concl)— Wash Ohio & W est 1st M Ce
Western North Carolina 1st cons M gold_____ Ce’c*
East Tcnn Virginia & Georgia DIv M gold .Ce.c* 

E T Va & Ga cons M gold ($20 ,000 ,000) ..C e .c & r  
Alabama Central 1st M Selma to Meridian gold-.C e  
Knoxville & Ohio 1st M gold (V 79, p 1 466 ).Ce c*&r 

B— Southern Railway Divisional Securities.
East Tennessee lien gold____________________ Ce.c*&r

First M on Memphis & Ch (J8.000,000) g o ld .a .c*  
Charlottesville & Rap 1st M s t red par Jan 1 yearly 
Aiken Branch first mortgage gold (V 68 p 826). . A
St Louis Dlv 1st M g o ld ____________________ IC.c’ &r
Coll M g $9,500,000 s f sec M & O gen 4s-------ii.c ’ &c
Mobile & Ohio bonds— See Mobile & Ohio R R  Co. 

C— On Properties Practically Owned by (•) or Lem  
Atlantic Yadkin first mortgage gold guar .  Ce.c* 

cRlchmond & Mecklenburg 1st af $315,000 gold— c
aAtlanta & Charlotte— Stock---------------------------------------

Pref M (old 7s extended In 1907, V  64 p 286) cur.c
First mortgage extended at 4 H % - ------ ----------------r
Income bonds (not cum) extended at 4 14 %  . . . r  

•Georgia Midland first mortgage Interest g u a r ...C e
aNorth Carolina stock 7 %  guaranteed—  -------- - - -
aMoblle & Birmingham R R  prior lien gold-------Ce.c

First mortgage $1,200,000-------------------------------Mo c
Preferred stock----------------------- -  -  -  -----------------------------

Northern Alabama R y— See that Company 
Virginia ft Southvv— 1st M g gu by Va I C & C .-M o

First consolidated mortgage $7 .000,000----------
aAtiantic & Danville first mortgage.........................Me

Second mortgage gold.......... - - - -  — ..............- - - *Tn
aTransylvanla 1st M $500,000 gold-----------------S.c &r

S o u t h e rn  R a i l w a y .  C a ro l in a  D iv is io n —
aSoSth Car & Georgia 1st M gold $5,250 000 Ce.c* 
•Spar Union & Col $1,000,000 guar Ash & Sp gold
Sumter & Wateree River RR first mortgage-------Ce
General mortgage $18,000,000 gold ---------------------N

S o u t h w e s t  P enn— See Pennsylvania RR
Also additional amounts pledged June 30 1907

Miles
of

Road.

50
309
552

1,020
95
66

1,020
292

28
24

365

ed to 
166 

31

265H  
265 VS

136
211
278
278

42

245

Date
of

Bonds.

1884
1884 
1880 
1886 
1879
1885

1894 
1898
1879
1898 
1901 
1901

(a) So
1899 
1899

1877
1877
1880 
1896

1895

1902
1908
1900
1904
1906

1894
1895 
1899 
1902

first co

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E ST OR D IV ID E N D S . Bonds— Princi
pal When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

$1,000 a$l,025,000 4 F & A J P Morgan & Co, N Y Feb 1 1924
1,000 02,531,000 6 g J ft J do do July 1 1914
1,000 3,106,000 5 g J ft J do do July 1 1930
1,000 12,770.000 5 g M ft N do do Nov 1 1956
1,000 1,000,000 6 g J & J do do July 1 1918
1,000 2,000,000 6 g J to J do do July 1 1925

1,000 4,500.000 5 g M & S do do Sept 1 1938
1,000 6.883,000 5 g J & J do do July 1 1996

100 &c 172,700 6 J & J Phlla Tr, S D & Ins Co July 1 1913
500 150,000 4 g J ft J J P Morgan & Co, N Y July 1 1998

1,000 12,500,000 4 g J ft J do do Jan 1 1951
1.000 &c 8,097,000 4 g M & s do do Sept 1 1938

uthern R V
1,000 1,500,000 4 g A & o do do April 1 1949
1,000 315,000 4 g M & N do do Nov 1 1948

100 1,700,000 7 In 1907 M & s U S Mort ft Trust. N Y Mar ( ’08 3
1,000 500.000 4 H A & o Central Tr Co, N Y Jan l 1610
1,000 4,250,000 4 Vi J & J do do Jan 1 1910

500 750,000 4 H A & o do do Jan 1 1910
1,000 1, 650, 000 3 g A ft o J P Morgan & Co, N Y 1946

100 4, 000.000 7 F & A Burlington, N C Aug 1908 3 14%
200 1 000 600.000 5 g J ft J J P Morgan & Co. N Y July 1 1945
200 1,000 1,200 000 4 J & J do do July 1 1945

100 900,000 4 J & J do do July 1 1908 2%

1,000 2,000,000 5 g J & J Bank of Man, 40 W all.NY Jan 2003
A 0 April

1,000 3,925.000 4 g J & J Mercantile Trust Co, N Y July 1 1948
1,000 775 000 4 g .) ft J Trust Co of Amor, N Y July 1 1948

1,000 &c 434,000 5 g J ft J Standard Trust Co, N Y Jan 1 1956

1,000 5,250,000 5 g M ft N J P Morgan & Co, N Y May 1 1919
1,000 1,000,000 4 g J & J do do Jan 1 1995
1,000 100,000 5 g A ft O do do April 1 1919
1,000 5,000.000 4 g J & J do do July 1 1952

nsolldate d mortgage- a$225,0 00 b$l ,3 25.000.

amount of the pref. stock be Increased without the consent of holders of a 
majority of the pref. As to question whether the pref. Is subject to call, 
see V . 72. p. 1136.

VO TIN G  T R U ST .— A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
19 0 7 , and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, In their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan. Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
certfs. In “ Supplement” of April 1897, p. 6. V . 75, p. 442, 612, 1033.
D IV S ( % ) .  11897 1898 1899 1900 1901 1902 to Apr 1907 Oct 1907 

On prel’di 1 1 2 3 4 5 yearly, A«5cO i y 2
On Oct. 17 1907 1 was paid from accumulated surplus, making 4 %  

for the year. V. 83, p. 470. In April 1908 none. V. 80, p. 069.
BO N D S.— The lsf consol, mtge. (see abstract In V . 59, p. 783; see also 

V 81, p. 1850 V. 84 p. 392) Is limited to $120,000,000, viz.:
Issued to June 30 1907 (of which $1,956,300 In treasury).............$50,105,300
Issuable only to fp r lo r  bonds” (see V . 59, p. 785)........ ..................  64.053,000

retire certain (stocks (see V. 59, p .7 8 6 ) ---------------------- - - ---------  5,700,000
(equipment obligations (see V . 79, p. 7 8 6 ) -------- 99,400

To be Issued hereafter only for extensions and additions at not 
exceeding $2,000,000 yearly, with a single exception as to
$4,000,000 (see V. 59, p. 786)................................ - - - - ......... - - - - - -  42.300
Prior bonds must be paid by maturity, except those of Atl. & Chari. Air 

Line. Ala. Cent.. Chari. Col. & Aug. and Rlchm. York River & Ches.
Application of $200,000,000 Development and General Mtge. Bonds. 

Issuable forthwith to refund payments for equipment heretofore 
made, Investments In securities and advances to subordinate
roads, acquisitions, double-tracking, &c......................................... $15,000,000
Reserved for following purposes: . . .  .  .

(1) To retire divisional prior liens not provided for by the con
solidated mortgage........ ............-  - -  -  - - -  -  - ------- —  - - —  31,158,000

(2) To retire not later than April 1 1909 the collateral trust 5 s . .  16,000,000
(3) To retire equlpm't capital obligations maturing In the next

15 years.................................. ................................... r ----------------------------  18,008,000
(4) To acquire capital stocks of certain leased lines. ............. 10,000,000
(5) To pay not later than July 1 1908 for Eastern Division of

Tennessee Central and Immediate Improvements........................  10,000,000
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 
for Improvements and equipment and (b) In exchange for 1st 
mtge bonds not exceeding In amount the actual cost thereof
of railroads and terminals hereafter acquired .............................  99,834,000
The • ‘ development and general mortgage bonds," after retirement of 1 he $16,

000 000 collat. trust 5s of 1909, will be a first Hen on 764 m. of road owned 
In fee, the leasehold, trackage or other rights on 1,085 miles, and the ma
jority of stock of roads aggregating 475 miles, a total of 2,324 m .; also on 
stocks giving perpetual rights to use freight and pass, terminal properties 
at 16 of the principal Southern cities, Including a bridge over the Ohio River 
at Louisville, and all future acquisitions constructed or acquired. They 
will also be a second lien subject to existing divisional mtges., for which 
bonds are reserved, on 1,247 miles and a general lien subject to the 1st con
sols on tlie property covered thereby. See V. 82, p. 397; V. 86, p. 1468.

Divisional lsf mtge. bonds, Issued In 1898 on account of purchase of Mem. 
& Chari. R y. bear 5 %  Interest since July 1 1906. The total authorized 
Issue Is $8,000,000 but $1,500,000 (of which $1,200,000 Issued) was reserved 
to build a line for which contracts were let In 1905, replacing trackage be
tween Stevenson and Chattanooga, 42 m .; the remaining $1,117,000 Is held 
for betterments at not exceeding $100,000 yearly. See V . 67, p. 179; 
V . 81, p. 1180: V . 83. p. 436; V . 84, p. 392.

Second mtge. on former Mem. & Chari, secures $2,500,000 of 5s, of which 
$1,500,000 owned by So. R y. June 30 1907 and $1,000,000 reserved for Im
provements. St. Louis Division mtge. covers the former Lou. Evansv. ft 
St. L . R R .. consisting of 374 miles of main line and branenes, the balance 
unissued being reserved for extensions, improvements or additional equip 
ment. V . 72 . p. 138; V . 84, p. 302.

The collat. trust 4s of 1901 have been Issued, $ for $, In exchange for the 
Mobile ft Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & O. stock are now entitled to dividends at 
rate of 4 %  per annum In perpetuity. V . 72, p. 2 4 2 , 822. In 1907 $8,097,
000 of the $9,472 000 bonds and $5,670,200 of the $6,070,600 stock had 
been deposited. V . 72, p. 439; V . 73, p. 664. See M. & O. statement.

In April 1904 $15,000,000 5-year oollat. trust bonds ($16,000,000 author- 
fzed Issue) were sold, secured by stocks and bonds in the treasury, giving an 
annual Income of $939,172, the proceeds being; used to refund the $4 000,ova 
collat. trust certificates of 1901 and $ 1 0 ,000,000 certificates of Indebtedness 
V . 78 , p. 1224, 1448, 2385. . . , „  _  _

Jointly with St. L. & San Fran. R R . guarantees bonds of N . O. Tetm. Co. 
V . 77 , p. 38. 699; V . 79 , p. 1466. , , ,

The $15,000,000 6 %  notes dated May 1 1908 are secured by deposit of 
$ 20 ,000,000 ‘ ‘ development and general" 4s, 52,500,000 'lennessee Central 
prior lien 4s and 52,000,000 Virginia & Southwestern first consol 5s. The 
notes are convertible Into development and general 4s, series A , during the 
first year at 80, during the second year at 82 H . and during the third at 85. 
The collateral m aybe withdrawn by the company by payment In cash to 
be applied to the purchase or redemption of the notes, as follows: Develop
ment and general 4s, at the prices above stated, 'lennessee Central bonds 
at 85 and Vlrglna ft Southwestern at 90. The proceeds will be used to 
provide for Improvements, construction and retirement of equipment 
obligations and redemption of 53,000,000 sterling notes maturing June 1 
and 2 1908. V . 86, p. 1226, 1286, 1410. . . . nnnn VT  . ^

Equipment trusts mature as follows: Series B $150,000 each J. & D . to 
June 1907, incl.. and $147,000 each J. & D . thereafter; series II, $225,000 
each M. ft N . Late In 1905 $2,800,000 4 %  series K equipment trusts were 
sold- In 1906 $9,000,000 series L. V . 81, p. 1850: V . 82, p. 1323. Mlsccl. 
equlpt. contracts Juno 30 1907, $355,697. In July 19 07 consols, were be
ing issued In exchange, $ for $, for the $2,000,000 Chari. Col. & Aug. 1st 5s; 
$960,500 had then been exchanged. V . 73, p. 1265. Guaranty of Ala. 
Gt. Sou. certs., V . 81, p. 1725; V . 82, p. 162.

G E N E R A L FIN AN C ES.— As to sale of $15,000,000 6 %  notes In 1008, 
see a preceding paragraph. , _ M m _

The proceeds of the sale of the $5,000,000 stock of the Contra! of Georgia 
R y. which was arranged In June 1907 will be paid to the Southern R y.
V . 84. p 1553. In May 1908 $15,000,000 3-ycar convertible 6 %  notes 
were sold. V . 86, p. 1226.

Official statement showing capital needs and expenditures during 12 
years, V . 84, p. 159. In Jan. 1907 $15,000,000 3-ycar 5 %  notes were sold. 
V . 84, p . 221

E x t e n s i o n  of Atlanta ft Charlotte Air Line bonds, V . 83, p. 1348.
LA TE ST E A R N IN G S.— J1907-08..Gross, $48 ,069 ,055 ;net, $10,059,481  

11 m os., July 1 to May 3 1 .U 906-07-.G ross, 52,048,680; net, 10,782,116
For 6 months ending Dec. 31 1007, net, $6,232,000, against $7,104,563 111 

1906; other Income, $1,214,652; charges, $6,378,802; additions and better
ments, $165,926; balance, surplus, $001,915.

A N N U A L  R E P O R T.— Fiscal year ends June 30. Annual meeting Is held 
the second Tuesday In October. The report for 1906-07 was given at length 
In V . 85, p. 999, 1020. See also editorial, p. 974.

Traffic.— The freight tonnage Is widely diversified, which Is an element of 
strength. Agricultural products In 1006-07 furnished only about 12 %  (cot
ton about 4 % ) . wnlle about 38 %  was from mining Industries (27 %  being coal) 
and about 3 0 %  was product of manufactories. Ton rate, 0.079 cents per 

lc; revenue train-load, 201 tons.
Years end. June 30—

Average miles operated.
1007 1906. 1905. 1904.

7,547 7,374 7,199 7,164
.$37,368,095 $36,141,547 $31,775,326 $30,032,416
. 14,683,005 13,259,114 12,471,572 11,314,045

4,606,894 4.240,778 3,898,210 3,763,316
.$56,657,994 $53,641,439 $48,145,108 $45,109,777
.$11,958,712 $13,868,300 $13,062,594 $11,994,310
. 1,829,282 1,589,000 1,612,840 1,395,181

.$13,787,994 $15,457,300 $14,675,434 $13,389,491
$11,265.616 $0,853,358 $9,290,433 $8,952,328

. 768,391 1,374,703 1,280,918 1,030,569Other deductions .

Bal , sur. for year____ $1,753,987 $4,229,239 $4,095,083 $3,406,594
Dividends on pref. (4% )$2.400,000(5)$3,000,000(5)$3,000,000(5)$3,000,000

O FF IC ER S.— Pres., W . W . Finley, Washington, D. C.; Sec., R . D . 
Lankford. 30 Church St.. N . Y .:  Treas . H . C. Ansley, 1300 Pennsylvania 
Avenue, Washington, D. C, „  _ . „  .

Directors— A . B. Andrews, Raleigh, N. C.; Joseph Bryan, Richmond, 
Va.: W . W . Finley, Washington, D. C.; S. M. Inman, Atlanta, Ga.; Adrian 
Iselln Jr., Charles Steele, James T . Woodward, Harris C. Fahnestock, 
Robert M. Gallaway, Charles Lanier and Edmund D . Randolph of N . Y .—  
(V. 86 , p. 1101, 1226, 1286, 1410, 1468; V . 87, p. 39, 08.)

SOUTHERN RAILWAY, CAROLINA DIVISION.— Charleston, S. C ., t«  
Augusta, G a ., with branches to Columbia, S. C ., & c., 252 m ., Camden, S .C ,, 
to Marlon, N . C .. 171 m .; Asheville, N . C .. to n vC"  ?£hec
branches. 138 m .; total, 695 miles. Leased to the So. R y. Stock author
ized, $7,798,700, all owned by the So. R y. Of the generals of 1902 ($18,
000.000 authorized). $6,260,000 are reserved to retiro at or before maturity 
the underlying divisional bonds, $5 ,000,000 have been used to reimburse the 
So. R y. for the previous purchase of the several properties, and the remain
der are available for Improvements, equipment and extensions, $4,000,000 
being reserved for a northwestern extension Into and through the States of 
South Carolina, North Carolina, Virginia, Tennessee and Kentucky. V .75, 
p. 136. Pres., A . B. Andrews.— (V . 75, p. 31, 130.)

SOUTHWESTERN RR. ((la .)— Owns Macon, Ga., to Eufaula; Fort V a*  
ley to Columbus, G a., &c. with branches; total, 333 mile;su

Leased for 101 years from Nov. 1 18°5 to Central of Georgia R y. at a 
rental of 5 %  on stock. As to suit, see V . 71, p. 809, V . 73, p. 1062.

SPOKANE INTERNATIONAL R R -~O w ns fr0m s P,°>fane* W ash., to 
Yahk. B. C ., on the Can. Pac. R y ., about 140 m ., opened late In Oct. 1906. 
Canadian Pacific, with which road It has a traffic agreement, has a 10- 
vear option to purchase 51 %  of stock, with right to remaining stockholders 
t T s e l i a t nsam rpr.ceS Stock $4,200  000- par of shares $100 Bonds, 
$4,200,000 (see table above), have been sold. V. 81 p. 156, 1551. Pres., 
Daniel C. Corbin; Sec. and Treas., Alfred C. Chapin, 192 B way, N . Y .—  
(V. 82, p. 101.)

SPOKANE PORTLAND & SEATTLE RY.— Owns from Pasco, W ash., 
to Vancouver 221 mites- also branch from Goldendale to Lyle, 42 miles. 
T°o extend when completed from Spokane, W ash., via Kennewick, to Van- 
eouver^W ash ^ a n d 'Portland Ore!, with branch as aforesaid, a total of 
417 miles From Vancouver to a point near Portland the line Is owned 
as to in  undivided two-thirds bv the company, and as to an undivided 
one-ttdrd by the Northern Pacific Ry. Jointly controlled by Northern 
Pacificand Great Northern. Stock authorized, $25,000,000. being In-

CreBonds*T$?00*0000o6o°aut^imPzred Issue) are to bear Interest at a rate to 
be determined from time to time. Of the bonds, $40,000,000 are Issuable 
to complete the 417 miles, the remaining $60,000,000 being reserved for 
additional mileage, branches, second track, equipment, &c. V. 86 , p. 1530

SPOKANE TERM INAL CO.— Seo “ Electric Railway”  section
SPRINGFIELD UNION DEPOT CO.— V . 77. p 770; V . 79, p. 2589.
SPUYTFN D U Y VIL & PORT MORRIS R R — Owns 6 m. double track 

and connects the N . Y . C. ft Hudson with the N . Y . & Harlem. Leasod 
to N. Y . C. till Dec. 31 1970 at 8 %  on stock

STATE LINE & SU LLIVAN RR.— Owns Monrocton, Pa., to Berenice. 
Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1 % , paid Dec. 7 1904. 
Mtge. covers 5,000 acres coal lands. The bonds are subject to call at 105 af
ter 1914 at par. V . 67, p. 1209. Road leased till 1934 to Penn. & N . Y . Canal 
& R R . (rental, $40,000 per ann.), and so oper. by Lehigh Valley.— (V . 74 , 
p. 479 V . 76. p, 332.)
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Southwestern (Ga)— Stock (see text).

Spok Portl & Seatt— 1st M $100,000,000 g . .Cc.xo'*&r 
Spuyten Duyvll & Pt Morris— Stock 8 %  guar N Y  Cen
State Line & Sullivan— 1st M $300,000 gold____ Un.c*
Staten Island Ry and Staten Island Rapid Transit—  
Stephen North & South Texas RR— 1st M g ’rcd 1017 
Stony Crk— lstM$350,000ext In '07 gu(V.85,p.52  
Suffolk & Carolina. See Norfolk & Southern 
Sullivan County RR— First mortgage $400,000 c 
Sunbury Hazleton & Wilkesbarre— Sunbury & Lewis! 
Suncook Valley— Stock 6 %  rental Con & Mon 
Susq Blooms & Berw— 1st M $700,000 gold FP
Syracuse Binghamton & New York— Stock ...........
Syracuse Oeneva & Corning— Stock 3 ^ %  rental)'"

Second (now first) mortgage............. p' c
I af. M * 1.500.000 g red l io  beg'ln',0 8 '.'.ic .c*Tallulah Falls— First mortgage gold ib

First consolidated mortgage gold redeem ibsl's'.c* &r 
Tampa & Jacksonville— Galnesv&G lstM$150,000gSc* 

First consol M $5,000,000 auth red 105 S
Tennessee Cent— Prior lien M $4,200,000 g r e O i s t .c *  

General mortgage $20,000,000 gold (see text) - c* 
Tennessee Ry— !• Irst mortgage $4,500,000 gold.S c*&r 
Termlna! Railroad Association— First M gold .S .c  

First, consol mortgage $12,000,000 gold S.c
S.er^Mtr n ? ? °  O?0 -000 K 8 f red (text)____ Ce.c*&r
St LouisBridge Co first pref stock guaranteed 

Second preferred stock guaranteed (endorsed). . .
Mrst mortgage gold.................. c»

i n Louls stock guaranteed (endorsed)
Terminal Ry (Buffalo)— 1st M $1,000,000 g o ld ..N .c*  
Terre Haute &,Tndianapolis; Terre H & Logansport—
Terre Haute & Peoria— First mortgage gold_______Un

First M $2,500,000 gold guar p & T (end).............Un.c*
Texas Central— Common s to c k ......................................... j

Preferred stock non-cumulatlve................................
First M $2,000,000 gold red 110 ($150,000 4s) ._F ,c* '

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding
333 $100 $5,191,100arolln a Dlvls Ion.

1905 1.00C 4,200,000___ 1908 1,000 <Scc See text
0 10C 989,000

24 1898 1 000 207,000
See B altlmo re & Ohl O

43 1907 500 658,500
10 1872 1,000 350,000

1894 1,000 357,000
own— See Pe nnsylvan la RR

100 240,000
47 1902 1,000 700,000
81 100 2 500,000

100 1,325,000
64 1879 1,000 600,000
91 1903 1,000 884.000
44 1901 1,000 374,000
44 1903 1,000 &c 500,000
48 1899 1,000 150,000

1907 1,000 485,000
320 1904 1,000 4,014,000
320 1904 1,000 8,000,000

35 1005 1,000 800,000
1889 1,000 7.000.000
1894 1.000 5,000.000
1903 1,000 &c 20.700,000

100 2,490,000
100 3,000.000

1879 500 &C 5,000,000
1.250,000

11 1896 1,000 1,000,000
SeeVa ndalla R R .

138 1887 $1,000 23,000
138 1892 1.000 2,207,000

2,649,300
1,324,500 £

227 1893 1.606 *650.000'

IN T E R E ST  OR D IV ID E N D S .

Rate
%

When
Payable.

5 J & J
5 g J & J

See text M & N
8 J <k J

g J & J
5 g A & O4 A & O
4 A & O ;
6 J & J :
5 g A & 0

5 in 1907 C)— F i
3H Q— F (5 M & s
5 g J & j  i
5 g J & j  1
5 g J & j  i
6 g J & j  1
5 g A & 0
4 g J .-C j  1
5 g J & j  1
5 g J & j  ;
4H g A & 0 .
5 g F & A
4 g J & j
6 J & j
3 J & J
7 g A & 0  1
6 J & J J
4 g A & 0  (

5 g M & S 1
, 5 g M & s
>.e text. Yearly. I
1 In 1908  ,J & J
4 & 5 g A & 0

Where Payable, and by 
Whom

Savan, Ga, & Macon, Ga 

Knickerbocker Tr C o.N Y

Grand Cent Station, N Y  
Union Trust Co, N Y

St Louis, Mo Oct 1 1037
Reading Terminal, Phlla Oct 1 1957

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

July 5 ’08 2H  %

July 1 1955
May 1 1958. 
July 1908 4 % 
Jan 1 1929

O Safe Dep & Trust Co, Bos

do

do

do
do
do
do

do
do

do

do

do
do
do
do

do
do

, STATEN ISLAND RY.— Clifton to Tottenvllle, 12.84 miles. STOCK.—
Year end-

Income,
$1,050,000. of which $569,850 owned by Balt. & Ohio; par, $75. Yea:
Ing June 30 1907, gross, $211,542; operating deficit, $3,722- other ln< 
$25,513; deductions, $33,975; bal., def., $12,184; — (V 61 p 737. 

STEPHENV ILLE NORTH & SOUTHITEXAS RR — See page 109. 
STONY CREEK RR.— Norristown to Lansdale, Pa., 10 miles. Stock, 

$200,000 auth. (par $50), of which $176,100 outstanding, the Reading Co. 
owning $110,900 and guaranteeing the bonds, prln. & int. V . 85, p. 532.

SULLIVAN COUNTY RR.— Road from Bellows Falls to Windsor, V t., 
26 miles. Road opened 1840; operated since April 1893 by Boston & Maine. 
Net earnings, less taxes and lnt. on bonds, Dald lessor. Stock, $500,000 
owned by Vermont Valley R R. For year 1900-07, gross $423,597: net, 
$70,954; lnt., taxes, &c., $28,676; dlvs. (8 % ), $40,000; bal?, sur., $2,278. 
—  (V. 65, p. 867.)

SUSQUEHANNA BLOOMSBURO & BERW ICK RR —  Watsontown to
narrWof k,haracV 4I ™ 11Cn V,5 75 ’ p ’ 343’ St0,ck- *1 .000 .000 . S i  outstanding; par of shares, $50. Bonds, see table. V. 75, p .  1303- V 82 n 753 
Year ending June 30 1007, gross, $209,902; net, $90,746; charges $44,014 
Pres., J. Henry Cochran. Williamsport, Pa.— (V. 82, p ° 7 5 3  ) *

SUSQUEHANNA & NEW YORK.— See Issue Jan. 1906.— V. 86 , p. 338.
AteSdUnVEniiR ?  'JT* *t0 FranklIn. N . J ., and branch, 30 miles. Oper-

m  h  L5 ck- & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3 %; 1900, 4 % ; 1001 to 19 0 3 , both 
incl., 2 %  yearly; 1 9 0 4 ,5 % ; 1905, none; 1 9 0 6 ,5 % ; 1007, none. For 
®aJ,eln̂ f.u:  year 1907, gross, $181,813; net, $30,591; taxes, $14,612; bal., Sul., $ 1 ;> ,U7i).

maturing Oct. 1 1906 (of which $1,100,000 since retired)’, and In Aug. 1907 
received authority to purchase the remainder of the stock. V. 85, p. 470.

’88.
12

D IV ID E N D S.—
P e rcen t............................... ..

R EP O R T.—  Gross.
1907  _____ _________$1,514,984
1006 ........................... 1,434,488

89. ’90. ’91. ’92. to M ay’08, Indus. 
8 8 13 8 yearly (2 %  auar.)

Net. lnt. Dlvs. Bal., sur.
$56,150 $200,000 $406,247

451,598 116,502 — (V. 85, p. 470.
SYRACUSE OENEVA & CORNINO R Y.— Corning, N . Y  to Geneva N 

Y .,  58 miles; Penn Yan to Dresden, 6 m Leased from May 1 1899 for term 
of corporate existence to N . Y . Central for $46,375 per annum, payable 
quarterly. Interest on bonds and other obligations, taxes and repairs the 
N . Y . O. owning $821,800 of the $1,325,000 stock, pkr $ io o .R e n ta l equiva
lent to 3 %  on stock.— (V. 81, p. 1494.) 11

TACOMA EASTERN RR.— Owns Tacoma, W ash., to Glenavon 63 miles 
to bltumnous coal fields; branches, 28 miles; total, 91 miles, in Julv inn* 
reported as sold to the Chic. Mllw. & St. Paul. V. 87, p. 98. Stock com 
$750,000; pref., 6 %  non-cum., $750,000; all Issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be Is
sued only at the rate of $13,000 per additional mile of track. V . 76 . d 655 
Pres., Edward Cooklngham, Portland, Ore.— (V. 87, p. 98.) ’

^ k authorized, $500,000. of which $250,000 Is 5 %  non-cum’. pref.; ’par of 
?nn£es’ $100‘.orB?LK,s are HmRed to $15,000 per mile. Year ending June 30 
1907, gross, $8.>,482; operating deficit, $1,507.— (V. 86, p. 109, 287, 920.)

TAMPA & JACKSONVILLE RY.— Sampson City to Fairfield Fla 48 
miles. Land grant, 480,000 acres. In Aug. 1905 parties ldentlflec?with 
the Georgia Sou. & Fla. acquired control. Name was changed from 
Gainesville & Gulf in Mch. 1907. V . 84, p. 804. In Apr. 1907I n  exte“  
slon from Jacksonville to Tampa, Fla., 186 miles, was under construction 
a branch being also proposed from Sumter City to Gainesville, 39 miles! 
V . $1 ’ 6. } 3 ’ « S.tock au,th- • *1.000,000; par, $100; Issued, July 1906 $300 -
???,;. ■sj.'S ifa* ct °s’4 <sP5-ss°or°

3 Ui P̂  ? ,^ V n °V 2 n iU“ ® * °  *80A  * 2 ’878’’ SSI™?? liabilities. $55,732.

April 1 1924

July 1908 3 % 
Oct 1 1952 
May 1 1908 2 % 
Aug 1 1908 fi  % 
Mar 1 1909 
Jan 1 1923 
July 1 1921 
Jan 1 1933 
1929
April 1 1937 
Jan 1 1934 

1 1954 
1 1935 
1 1939 
1 1944 
1 1953 

July 1908 3 %  
July’08 1H  %  
April 1 1929 
July 1908 3 %  
April 1 1946

Mar 1 1937 
Sept 1 1942 
July 15 1907 5 % 
July 15’08 2 K %  
April 1 1923

Jan
Mar
Oct
Aug
Jan

“■Vl i A • lUl UiWUVVU, * «
-(V . 84, p. 1053, 1308.)
TEHUANTEPEC NATIONAL RY.— V . 83, p. 1230, 1591; V  84 p 222 
TEMI SCO U AT A R Y.— V. 83, p. 273, 626; V . 86, p. 795, 1160. ’
TENNESSEE CENTRAL RR— Harrlman, Tenn., westerly to Hopklns- 

yHle, ?,51 branches, 59 m .; lines at Nashville terminals, 10 m .; total, 
320 m les. Extension from Nashville northwesterly, via Clarksville, to Hop
kinsville, K y „  73 m ., was completed in Dec. 1903. Leases till May 1 2001 
and owns entire $1,000,000 stock of, Nashv. Terminal Co., Including1termi
nals and bridge and 18 m . of track. In 1904 reorganized without fore
closure. See below. V . 78, d . 1783; V . 79, o . 213. B e

? ,lmuly. M ° ° ?  operatjon was resumed by the company, the Southern Ry. 
and Illinois Central, which purchased the prior lien bonds having allowed 
their 3-year option to purchase to lapse. V . 86 , p. 3 9 . K 

SE CU R ITIES.— Stockoutstanding, $8,000,000, all com. (par $100),
The prior liens 4s of 1904 aresuDjcct to call at 110 on Jan. 1 1909, or any 

subsequent Interest day; of the bonds, $61,000 are reserved to rotlrn th« 
$46,000 Nashville & Knoxville 6s due 1018. V. 8 0 ,p 1050 the

Ken. 0s ($20,000,000 auth . Merc. Tr. Co. of St. Louis, trustee) are 
limited (lncL $4,200,OOO reserved to retire prior lien 5s) to $37,500 per mile 

aa?l!cs °if p![,escnt mUeaSe- The remaining bonds can only be ls- 
f?r *d<UtlonM mileage constructed or acquired at not over $25,000 per 

mile. V . 78, p. 1783; V . 79, p. 213. The Nashville Term. mtge. Is for $1,000,-

t£ at comPan>' p res.. Geo. W . Ristlne, Chicago; V .P . ,  Eben 
T h n S w N oT York; Sec., C. E. Norton, Nashville; Asst. Sec. and Treas., 
Thomas W . Servlss, New York— (V. 86 , p. 1593; V . 87, p. 39 .)
t. T Ei?>nFS8? E R V.—-Owns Oneida, Tenn., to Straight Fork, 35  miles. In 
Jan. 1908 extension of 20 miles was under construction- 10 miles of tracks 
were being laid. Road to be 75 miles In all when comnieted Stork auth 
orlzed, $1,000,000; outstanding, * 7 0 0 ,0 0 0 -p a r  ofshares SlOO Pres
lv.ds\ ; pRomS2°)n; Sec” M’ T De Va'ilt « V & u ^ ’N .^

TERM INAL RR. ASSOCIATION OF ST. LOUIS.— P R O P E R T Y  Owns
and operates extensive terminals at St. Louis, with belt lines and bridges
an.d a runnel 4,800 feet in length; owns and operates East St. Louis & Caron- 
delet R y ., 12 m ., since 1903; V . 74, p. 479; V . 83, p. 1168 Touching the 
Missouri & Illinois Bridge & Belt R R .. see that company’s statement.

O R G A N IZA T IO N .— Organized In 1889. The following companies are 
*?i,® 0^?tneTr?.:, Cleveland Cincinnati Chicago & St. Louis, Louisville & Nath? 
vl le. St. Louis Iron Alountaln & Southern, Baltimore & Ohio Southwestern 
Missouri Pacific, Wabash, Vandalla R R . (Penn. R R . system) .C h lc .R o c k  

‘ r? p.ac ,u<i; Louls & San Fran., Chic. & Alton, Chic. Burl. & Quincy 
111. Central, Southern R y. and the Mo. Kan. & T ex ., the seven last^namwl 
having acquired their Interests In Dec. 1902 and Jan. 1903. V . 75?n  1 3 5 5 - 
A* P* r.0 3 - These companies agree under contract to use the property 
I - r hVnr and,J?ay M  toIls the Interest, taxes, rentals and other charges?and 
each line will contribute Its proportion to the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V . 79 d 409 
See also St. Louis Merchants’ Bridge Terminal R R .
» » ^ S ^ S E S --JThe leases of the Bridge and the Tunnel are for their corporate 

and, y!?re made July 1 1881. As to litigation, see V . 77, p. 299 , 
512; V . 78, p. 1908. 2443. 2600: V . 81. p. 32, 1666. '

oT^TCr ?  ~ Auth0r,zed’ $50,000,000; outstanding Nov ’07, $2,882,000. 
non the gen- M. ref. 4 %  s. f. gold bds. of 1953 ($50,000.-

Ized). $ 2 1 ,000’000 have been sold for new construction, lmprove- 
Itlons, $16,500,000 are reserved to retire existing bonds and 

Ior. ls?uf , at not over $ 1 ,000,000 yearly for Improvements and 
acquisitions. A sinking fund commencing July 1 1906 will retire $100,000 
Thphcntirc vds ye.ar,y by lot at 110 and Interest if not purchasable for less. 
Toieoentlre xSrSH?« s sukJect t0 caI1 at 1 1 0  and Interest on and after Jan. 1 
p°Yo47-SŶ  ?8676p P1 vfl7 ’ 383' 481’ 807’ V ‘ 78, P' 4" ’ V ' 83 ’ P- 1168: V ‘ 85’ 

$$.500,000 St. L . Merchants’ Bridge Ter. 1st 5s and Interest 
on $2,000 000 1st 6s of Merchants' Bridge. Sec ‘■•’ ose companies 
« ,F 1A^ IN PuS-_ 7For 4 mos- endlng Oct. 31 1907, gross, $866,500; net. 
$3ol,163; other Income, $729,091; ln t., rentals and sink, fund, $793,192: 
bal., sur., $<-87,062.

A N N U A L  R EP O R T.— Year ends June 30.
Year—  Gross. Net. Other Inc. Charges. Bal Sur

JSSk' pI ------------ $3,693,662 $2,243,306 $889,670 $2,355,018 $777?958
------------  2,847.062 1,453.133 936,459 2,360,973 28 619

Chairman of Board, Julius S. Walsh; Pres., W . S. McChesncr Jr • Se«
C. A . Vlnnedge; Treas., F. C. Daab.— (V. 86 , p. 287, 1591.) ”  "

TERM INAL R Y. OF BUFFALO.— Blasdell, N . Y . .  to Depew, Erie Co., 
N Y  u  miles. Opened Sept. 15 1898. V . 67, p. 530. Stock Is $ 1 .000 .- 
000. Lake Sh. & Mich. So.and N. Y .C .& H .R .R R  each owns 5,000 shares of

««?.kh T car t0 18^6 ’ ffross’ $71,269; net, $50,126; lnt. and taxes.$46,663, bal., sur., $3,463. Sec., I). W . Pardee, N . Y .— (V . 67, p. 530.)
TERRE HAUTE & PEORIA RR.— (See M aps of Pennsylvania RR.) —  

I\oa5.°E erated fr°m Terre Haute, Ind., via Decatur, to Peoria, 111., 174 m 
of which 138 m. are owned and half Interest owned In 8 m „  and 28 m Is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute and Indianapolis at rental of 3 0 %  of gross earnings, with a 
minimum sufficient to pay lnt. on debt, the lease being assumed Jan. 1 ’05. 
!?£>thS VandaUa R R. See V . 55, p. 766; V . 81. p. 212? Lessee owns $620 - 
■7 0 n ^ T t̂ S  * 1^ 3 7 .4 0 0  pref. and $1,542,200 of the $1,926,800 common. ’ 

BONDS.— The consols (Union Trust Co., N . Y . .  trustee), carry the 
guaranty of the T . H. & Indianapolis. In 1905 all back coupons had been 
paid, the litigation being settled. V . 81, p. 156, 212; V . 72, p 481 873 
See guaranty, V . 81, p. 212. v  ’

E A R N IN G S.— For calendar year 1907, gross, $764,175; net, $ 15  374 
rental from lessee, $229,253; bal., loss to lessee, $213,879.— (V . 81, p. 212.)

TEXAS CENTRAL RR.— R O A D .— Runs from W aco, In McLennan Co
to Rotan, Tex., &c., 269 miles; extension from Stamford west to Rotan 42 
miles, being opened Feb. 22 1907. V . 84, p. 1489.

In Feb. 1908 the Issue of $500,000 of the $650,000 first mortgage bonds In 
the treasury was authorized. V . 86 , p. 669.

D1VS.— % —  ’96. ’97. ’98. ’99. ’00. ’01. ’02 t o ’04. '05 t o ’07. 1908
On com m on............. ...................................... z y , 2V, y ’lv 5 v ’lv n ’
On p referred .... 3 3 3 4 4 7 «  5 y ’ly 5 y ’ly. 5

LATES T EAR NIN GS. — /1907-08-----------Gross, $953,020; net, $184 398
11 m os., July 1 to May 31.\1906-07---------- Gross,1,149,071; net. 472 923

Surplus over charges. 11 months, $155,983, against $444,508 In 1906-07 
Report for year ending June 30 1907 was In V . 85, p. 1396, showing (241 

average miles), gross $1,244,106; net. $489,627; other Income, $252.- 
$3 1 ’b00; dividends, $198,690; new equipment and Improvements, 

$255,734; balance, $4,456.— (V. 85, p. 922, 1396; V. 86 , p. 669, 1468.)
TEXAS M IDLAND RR— Road from Ennis on Houston 6b Texas Central 

Ry. to Paris, Tex ., 125 mllee, of which 14 trackage over St. Louis South
western. In 1893 purchased by Mrs. Hetty Green. Stock. $500 000’
par, $100. Current liabilities July 1 1907, $2,088,863. In July 1008 
application was made to Issue $2 ,000,000 bonds.

For yeflr iaoe-07 , gross. $501,893; net, $78,700; charges. $58,200; bal 
sur., $20,500. Pres., E . H . R. Green, Terrell Tex.— (V . 63, p. 839.)

TEXAS & NEW  ORLEANS RR.— (See M ap So. Pac.)—  Houston. T e x ., 
to Orange (Sabine River), i l l  miles; and Sabine Pass to Dallas, 314 miles
Houston to Clinton, 8 miles; Nome to Sour Lake. 8 miles; total. 441 miles 
In March 1905 law was passed permitting sale of the line from Dallas to 
Sabine Pass, 314 miles. V. 80, p. 1425.
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Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

I l l 1893 $1,000 $900,000
104 1882 1,000 2,575,000
209 1893 1,000 1,620,000

1900 1,000 3,997,000
1,387 1888 1,000 25,000,000
1,387 1888 1,000 24,660,975

398 1901 1.000 4,970,000
9H 1901 1,000 175,000

92 1905 1,000 300,000
46 1852 500 &c 239,500

1902 1,000 175,000
196 1885 1,000 3,000,000

Text. 1892 1,000 2,500,000
335 1894 1,000 2,000,000

61 1901 1,000 500,000
61 1901 1,000 500 000

1901 1,000 3,000,000
1902 1.000 2,750,000
1888 1.000 300,000

230 1887 1.000 4,895,000
1902 1,000 150,000

31.27 1907 1 ,000 4,000,000
96 1888 1.000 1.662.000

100 10,000,000
451 1900 1,000 &c 9,550,000
451 1900 1,000 &c 6,500,000

1907 1,000 6,380,000
-f- - 1907 1,000 5.047,000

1906 1.000 850,000
236 100 3,235,000

f 1891 1,000 1,500,000
2361 1893 1,000 978,000

l 1902 1,000 1,453.000
63 1906 295,000

tal of $1,300, 000 Issue d.

IN T E R E ST  OR D IV ID E N D S .

Rate When Where Payable, and by
% Payable. Whom.

5 J & J None In 1905-1906.
6 g M & S So Pac, 120 B ’way, N Y
5 g J & J do do
4 Z F & A do do
5 g J & D Mercantile Trust Co, N Y
5 g March 1 3 H %  paid March 1 1008
5 g J & J Mercantile Trust Co, N Y
5 g J & J U S Mort & Tr Co, N Y
4 g J & J Virginia Tr Co, Rlchm’d
5 g M & N Newbold’s Son & Co, Phil
r> g M & S Ohio Sav Bk & Tr Co, Tol
5 g J & J Central Trust Co, N Y
5 g A & () do do
5 g J & D do do
4 g F & A Morton Trust Co, N Y

Oct 1 If earned. Second Nat Bank, Toledo

5 g j & J J P Morgan & Co, N Y
5 g F & A do do

M & N
4 g ,T & J Amer Exch Nat Bk. N Y
5 % M & S
4 H  g M & N Columbia Trust Co., N Y
5 J & J All owned by Grand Tr’k

4 In 1907 A & O Checks mailed.
3H  g .T & J Central Trust Co, N Y
4 Z A & O do do
4 Z F & A New York

2-4 g F & A New York
4H  g M & S Penn Co Ins on Lives, &c

2 In 1907 Yearly All owned by Penn Co
J & J Farmers’ L & Tr Co, N Y

4H  g J & J do do
4 z M & S do do
5 g A & O New York

R AILR O AD S.

For explanation of column headings, A c ., see notes 
on first page of tables.

Texas Midland RR— Mortgage ($750,000 Is 2d M )-------
Texas & N O of 1874— Sabine Dlv 1st M gold-------c*&r

Consolidated mortgage for $4,105,000_______ O.c’ &r
Dallas Dlv 1st M gold $20,000 per mile (text) -  Un.c* 

Texas & Pacific— First consol (now first) M gold .F P .c  
Second cons Inc M ($25,000,000) g (see r e m )..M e c  
Louisiana Dlv Br lines 1st M gold $12,500 p m .-M e

Texas Short Line— First mortgage gold---------------U*m
Tidewater & Western— 1st M $600,000 g o ld . - .-C '^ r  
Tioga RR— First mortgage due 1882 and extended gi 
Tol Angola & W —  1st M g red 102*4 ( V 8 0 ,p l6 4 )  
Toledo & Ohio Central— First M gold (V 53, p 436)-

Western Division first mortgage g o l d . . . ---- -N .c
General M (V 62 p 594) ($2 ,000 ,000) gold -Ce c* 
St Mary’s Division first mortgage gold $500,000Moc 

do first pref Inc $500,000 non-cum 4 % . .  S r 
Car trusts— see text. . „  _  . . .

Ouar’d Bonds.— Kan <Ss Mich Ry— See thatco

1UI CO VJUIU VjGUl c a t lot m ---r!_
Toledo Peoria & Western. .1st M (for $5,000,000) F C 
Tol Riverside— 1st M g red 102 H to March 1909 text
Toledo Terminal— 1st M $6 ,000 ,000 gold In tgu ar.------
Toledo Saginaw & Muskegon— First mortgage.............
Toledo St Louis & W est— Pref stock 4 %  n -o -------. . . .

Coll tr bonds secured by C & A  stock, Ser A ..C e  c 
do do do ser B ...........

BdUlP Trust t V . OO, p.OUl g gu vav.uyv, ~
Toledo Walhondlng Valley & Ohio— Stock $4,000,000  

First mortgage ($20.0001 A  guar p & 1 (e n d )..F  c*|
per mile) $4,000,0001B do ---------------c l
told ..............................j C do .................. c»J_ . . . ”  • , • < i  r # 1  <1 (1 ( 1  (1 (1 ( 1  r rn M  ( c o n  t o r t )  W

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

April 1 
Sept 1 
July 1 
Aug 1 
Juno 1 
Dec 1 
Jan 1 
Jan 1 
July 1 
Nov 1 
Sept 1 
July 1 
Oct 1 
June 1 
Feb 1 
Feb 1

1993
1012
1043
1930 
2000 
2000
1931
1921 
1955 
1915
1922 
1935
1935
1936 
1951 
1951

SE C U R IT IE S , &c.— The stock is $5,000,000, all but $400 owned by the 
So. Pac. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1907 $309,509 Texas school fund 6s, lnt. M. & N ., prln. paya
ble 2 %  per annum. Lands unsold (451,954 acres on June 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line mortgage.

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, T e x ., about 218 miles, a part of which 
was purchased In 1899, and extensions hereafter acquired or constructed 
ud to 40 miles. V . 70, p. 097; V . 71. p. 183, Equipment bonds, $748,000 
6s, all owned by So. Pac. V . 76, p. 1302; V . 80, p. 1425.

In year ending June 30 1907, gross, $4,201,198; net. Including other In
come, $1,034,045; surplus over charges, $470,900; In 1905-06, gross, 
$3,469,118; net, $504,081.— (V. 80, p. 1425.)

TE XAS & PACIFIC R Y . - ( S m  M ap M o . Pac.)—  New Orleans, L a „ west 
to El Paso, T ex ., 1,150 miles; Marshall via Texarkana Jet. and Whltosboro 
to Fort W orth, 335 m .: branches, 400 m .; total, 1,885, of whloh 93 m ., 
Slerro Blanco to El Paso, trackage, leaving amount owned 1,793 m. Branch 
from Bunkle, La., south to Eunice, 37 miles, was completed Dec. 1907.

TE X A S & PACIFIC R Y. (Concluded)—
O R G A N IZA T IO N .— In 1888 reorganized by the plan In V . 43, p. 164, 

and V . 45, p. 401, without having the foreclosure sale confirmed, thus pre
serving the original Federal charter.

STO C K .— Authorized, $50,000,000; Issued. $38,763,810; par. $100. 
Missouri Pacific (Incl. Iron Mtn.) June 30 1907 owned $6,555,000 stock.

BO N D S.— See 1888 mortgage abstracts, V . 47, p. 82; V . 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern ($500,000 5s of 1902) are 
guaranteed principal and Interest, by endorsement. V . 78, p. 344. The 
Opelousas Gulf & Northeastern bonds (authorized Issue $5,000,000, of 
which $1,143,000 outstanding), are also guaranteed, and $100,000 Denison 
& Pacific Suburban 5s. V . 83, p .6 8 9 ; V. 86, p .7 9 2 . Su ltV . 82, p. 1440.

Louisiana Branch Lines mtge. Is limited to $7,000,000. V .72.p .577,1189.
Interest scrip, lncomo and land grant bonds (a stock liability), retlrable 

under reorganization agreement), $112,192; other scrip, $7,695.
On 2d M. lncomo 5s there is no right to foreclose unless default Is made on 

1st mtge. In 1900 1st payment on incomes, viz.; 1 H % ; In 1901, 4 % ; since 
to March 1 1907, 5 %  yearly; 1908, 3 lA  % . All except $980,000 of the Texas 
& Pac 2ds have been exchanged for 65 %  In new St. Louis Iron.M t. & South, 
gold 4s. V . 68. p. 525, 619, 725, 774; V. 70, p. 5,33.

Funded debt per mile owned Dec. 31 1907, $30,658; lnt. charge, $1,458 
(of which $663 conditional on earnings); cap. stock, $20,564.

Eq. bonds (par $1,000) Date. Outstanding. Rate. Maturity.
Tex. & Pac. Equip. Assn. 1905-06 $891,000 4)*& 5 To Dec. 15 1916.
Equip, bonds, Ser. “ A A ”  1907 2.790,000 5 g $155,000 s-a to June’ 17

BARN INGS.— 5 U. mos. ending June 21 1008, gross. $5,793,217; 1907,

^ A N N U A L  R E P O R T.— Report for 1907 was In V . 86, p. 792.
Year ending Dec. 31—  1907* 1906- 1905.

Miles operated-.________ - ______ ______ 1,885 1,848 1,826
Gross earnings________________________ $16,671,668 $14,914,608 $12,130,391
Net earnings ____________    5,093,728 5,059,685 3,920,225
Other incom e'.:.............................................. 110,553 56,017 584,162

Total net Income_________ . . . ---------- $5,204,281 $5,115,702 $4,504,387
Interest on first mortgage_____________ $1,493,625 $1,475,659 $1,507,783
Interest on second Incomes_(3 H )863 ,664 (5)1.233,806 (5)1,233 806
T a x e s ............................................................  604,100 333,764 345,438
Improvements, equip., discount, & c. 2,502,742 1,742,045 1,448,121

Balance ______def.$259,850 sur.$330,437 def. $30,763
— (V. 84, p. 148-9'; V . 86, p. 422, 669, 722, 792, 920, 1160.)

TE XAS SHORT LINE RR.— T E X A S SOUTHERN R Y.— See page 169. 
TID EW ATER  R Y.— See Virginian Ry.
TID EW A TE R  & WESTERN R Y — See page 169.
TIOQ A RR.— See “ Supplement”  of July 1894. Stock, common, $390.

900, and $189,700 preferred; par, $50.
TOLEDO & OHIO CENTRAL R Y.— (See M a p .)— This road includes:
Lines owned—  Miles.

Toledo to Bremen........ ........................ 173
Alum Creek to Truro Junction.. 4
New Lexington to Corning.............13
Whitmore to Thurston................... 145
Peo. to St. Mary's, V . 73, p. 6 60 . 60

Trackage (37 miles)—  Miles.
Walbrtdge to Toledo......................... $
Bremen to New Lexington.............l i
To Chauncey, Carrington, &c___30

Total operated............................... 441
Kanawha & Mich, (which see)___177

Total owned____________________395
Owns all the stock and bonds of Zanesville & Western R y .. Columbus to 

Shawnee and Zanesville, O ., with branches 126 miles (of which 40 miles not 
owned) operated 'separately. V . 75. p. 906.

In June 1901 the Hocking Valley Ry. had acquired all except $54,100 of 
the $6,500,000 com. and $11,600 pref. stock of the $3,708,000 In exchange 
for 70 %  of Hocking Val. stock of the same class. V . 69, p. 1347; V . 71, p. 
810. See also Hock. Val. Item. V . 69, p. 1345; V . 71, p. 865. Oper. separ’ly.

D IV ID E N D S .— On common: In 1891 ,2  %: In 1892 ,4  % ; 1893, 2 % . On
pref., April 1890 to July 1896, Inclusive. 5 %  yearly. None since.

G U A R A N T IE S .— The company guarantees the principal and lnt. of the 
Kanawha & Michigan first mortgage bonds (see that company) and, Jointly 
with Hocking Valley R y ., the K . & Hock. Coal & Coke bonds (see V . 74 
p, 271; V . 77, p. 2393) and Continental Coal Co. bonds (V. 75 , p. 409); 
also guarantees Interest only on $300,000 T . & O. Cent. Ext. 5s (fore
closed). Special equipment, &c., loan June 30 1007, $150,000.

Equip. Bonds (par $ 1 ,000) —  Date. Outst'g. Rate- Maturity.
Equip, notesdue $32,000 s .-a -.1 9 0 6  $288,000 4 ^ * 5 ?  J&J Jan. 09-Jan. ’13 

do do $28,000 s .-a .-1 9 0 7  476,000 4 M&N15 N ov.’0 8 -M a y ’ 17
Zanesvllle&West’near trusts Sc* 1907 475,000 4 g J&D Dec. 08-Dec.’ 17

E A R N S .— 11 M os. Gross. Net. Other Inc. Charges. Bal..Sur. 
July 1 to U 9 0 7 -0 8 ..$3 ,836 ,290 $1,065,695 $180,385 $445,O08 $801,022 
May 31 . J1906-07.. 4,427,119 1,371,395 7,076 406,029 972,442

AN N U A L R E P O R T .— Report for 1906-07 was In V . 85, p. 789. Of 
total tonnage in 1907, 7 3 %  was bituminous coal.

Years end. June 30—  1907. 1006. 1905. 1904.
Gross earnings......................$4,866,661 $4,072,163 $3,766,651 $3,598,684
Net earnings____ _____ ---$ 1 ,7 1 4 ,5 3 9  $1,148,895 $973,060 $927,331
Other Incomle........................ 82,341 17,246 14,900 100,403

Total net Incom e............ $1,796,880 $1,166,141 |$987,969 $1,036,734
Interest, taxes. &c...........  $611,585 $612,214 $619,567 $605,434!
Additions, lmprov’ts, &c. 826,765 312,810 .............

Bal. for year...................sr.$358,530 sr.$241,117 sr.$368,402 sr.$431,300-
Pres., N . Monsarrat.— (V. 85, p. 723, 789; V . 86, p. 109, 481.)
TOLEDO PEORIA & WESTERN RY.— (See M aps of Pennsylvania RR) -

__Owns from Effner, Indiana State line, to Warsaw, 111., 220 miles; La
Harpe to Iowa, 111., 10 miles; Jointly with Wabash, 1 mile; trackage to  
Peoria and Burlington, la ., 17 miles; total. 248 miles.

O R G A N IZA T IO N .— In 1894 Joint ownership and management by Pa,. 
R R . and C. B. & Q. was arranged. Stock. $4,500,000 (par $100); out
standing, $4,076,900. Mortgage abstract, V. 45, p. 242.

Equipment trusts and notes June 30 1907, $221,244; bills payable, $605, 
000 . Including $220,000 Issued Jan. 1905 to pay off the debenture scrip.

E A R N IN G S .— 12 mos. J 1907-08______ Gross, $1,220,541; net, $205,179
July 1 to June 30. \1906-07______ Gross, 1,300,216; net, 289,153

Twelve mos.’ deficit under charges, $42,124 In 1907-8, ag: t sur $1 ,672- 
A N N U A L  R EP O R T.— Years ending June 30:
Year—  Gross Earnlnas. Net Revenue. Int. ATaxes Balance.

1906-07 .......................... $1,300,216 $280,152 $287,480 sur. $1,672
1905- 06 ..........................  1,293,394 253,960 275,602 def. 21,642
— (V. 80, p. 707; V . 81, p. 669, 1433; V . 83, p. 689, 819; V . 83, p. 406.)

TOLEDO RIVERSIDE R Y.— Bonds were guaranteed by endorsement 
as to principal and Interest by Toledo Ry. & Terminal Co. (old company), 
Cincinnati Hamilton & Dayton and Pere Marquette. V . 79, p. 968. Pres., 
H B. Ledyard; V .-P ., W m . Cotter. Directors, Jan. 1908, V. 86, p. 170.—  
(V. 86, p. 287.)

TOLEDO TERMINAL RR.— Owns a single-track belt road, 28.77 miles 
In length, opened Oct. 1 1903, around the city and suburbs (Including two 
bridges), with 2 ^ -m lle  branch to terminal station; total, 31.27 miles.

O R G A N IZA TIO N .— Successor Dec. 31 1907. per plan V . 85, p. 1402. 
1463, of the Toledo Ry. & Term. Co., sold In foreclosure May 28 1907. 
Controlled by seven roads. V . 84, p. 130; V . 85, p. 100, 347; V . 86. p. 170. 

Stock auth., $6,000,000; outstanding, $4,000,000. Of the $6,000,000
new bonds $2,000,000 will be reserved for future requirements. The Pere 
Marquette and the Cln. Ham. & Dayton will each guarantee payment of 
2 0 %  of the Interest on the bonds and the Pennsylvania Co., Lake Shore & 
Mich. South., Mich. Cent., Tol. St. L. & W est, and Grand Trunk W estern, 
12%  e ach, and In consideration receive same per cent In new stock. 

TOLEDO SAQIN AW  & MUSKEQON R Y.— See page 169.
TOLEDO ST. LOUIS & WESTERN RR .— (.See M ap.) Owns from Toledo 

to East St. Louis, 451 m. (61 y, and 70-lb. steel; sidings &c-- 171 miles; 
also has trackage to St. Louts and Toledo Union depots. Owns Jointly 
with the Grand Trunk Western R y. all the st0,c^
Shore Line R y ., Detroit to Toledo, 48 miles. Jointly guaranteeing Its 4 %  
bonds: present Issue $2,000,000. V . 76, p. 655.

O R G A N ’N .— Successor of Tol. St. L. & K . City foreclosed. V . 70,p. 1196.
In Aug. 1907 It was arranged to acquire control of the Chicago & Alton, 

viz.: $6,380,000 pref. and $14,420,000 com. stock. See Bonds below. 
The construction of 7 miles from Panama to Litchfield will afford a short 
line to Kansas City. V . 85, p. 470, 532, 795.

STO C K .— Common and preferred 4 %  non-cum., $10,000,000 each; par 
$100. Dividend on preferred In 19 0 7 , 4 %  (A. & O .); In 1908, April, 2 %, 

BONDS.— Of the prior Hen 3 H s . $450,000 was In1 the'treasury^June 30
1007. Additional first mortgage bonds not to exceed $10,000,000 may be 
Issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $ 1 2 ,000 ,(W0 , ser. A  being 
Issued In exchange for C. & A . pref. stock $ for $ and ser. B (bearing lnt. at 
2 %  to July 31 1912 and 4 %  thereafter) In exchange for C. & A . com. stock
on the basis of $35 In bonds for $100 common stock. V .S o .p . 1647, v . 86

P' E A R N IN G S .— 11 m os.,(1 907-08------ Gross, $3-537,751 net, $1,030,624
July 1 to May 31. \1906-07____ Gross, 3,804,788, net, 1,099,716

R E P O R T.— For year ended June 30 1907 was In V . 85, p. 1267.
Year—  Gross. Net. Oth. Inc. - TSX6?!n  $nl'r’s,rSti

1906- 07 ..........$4,181,966 $1,378,810 $33,837 $334,137 $133,443 $64o,067
1905-06 .......... 4,205,051 1,189,025 26,265 617,375 125,592 472,323

Dividend on pref. stock, 2 % , paid In 1906-07, calls for $^.00,000.
O FFICER S.— Chairman of the Board, W m . A , Read; President, T . P . 

Shonts; Sec. and Treas., James Steuart MacKIe. n
Directors— William A . Read (Chairman). Hugo niumenthaL JamM N . 

Wallace, Thos. H . Hubbard, Chas. H . Tweed, J Crwby Brown. J. J. 
Emery. C. S. W . Packard. T , P, Shonts. Edwin Hawley and H. E . Hunt
ington. Office, 60 Wall S t., N. Y .— (V. 85, p. 1647; V . 86, p. 1468.)

TOLEDO WALHONDINO VALLEY & OHIO RR —  
sylvanla R R.)— Owns road In operation from Toledo .Junction to Toledo 
O ., 81 miles, and from Londonvtlle to Coshocton, O ., 45 m ., Sandusky 
to Columbus. 110 miles. Total owned, 236 m lles: traokago (Pltte. Ft,
W . & C.) to Mansfield, O ., 7 m .; Clove. Cln, Chic. & St. L . In Sandusky and 
Columbus. O ., 2 m .; total, 245 miles. Leased for net earns, to the Penn.
Co., which guarantees bonds and owns the capital stock. ____

E A R N IN G S.— For calendar year 1907, gross, $3,046,740; net, $667,570; 
charges, Improvements, &c., $463,416; dividends (2 % ), $64,700; balance, 
surplus, $204,163.— (V. 75, p. 1088.)

TOMBIGBEE VA LLEY RR.— See page 169.
TONOPAH & GOLDFIELD RR.— Owns Rhodes via Tonopah to Gold

field, N ev., 91 miles; trackage 6 miles; standard gauge. A  consolidation
as of Dec. 1905. V . 82, p. 806.

Stock, common, $1,650,000; 7 % ,  non-cum., pref., $500,000. Dividend 
on common stock. May 1 and Aug. 1 1906, 3 H %  each; Nov. 1, 10%  extr
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For explanation of column headings, & c., see notes 
on first page of tables.

Tonopah & Goldfield— 1st M $1,500,000 g r e d _______c
Ton A Tidew Co— T  & T RR 1st M deb stk erts g gu . _

Bull frog-Gold Held consol M $2,000,000 gold____FP
Sterling bonds, redeemable_________  . . . _______

Toronto Ham & Buff— 1st M gold $40,000 p m __AB c*
Second mortgage $1,000,000 gold____________________

Transylvania— First mort gold $500,000_______Sc*Ar
Traverse City Lccl & Man— First M $300,000 gOld.cAr
Traverse City RR— First mortgage gold_______________
Trenton Delaware Bridge— First mortgage____________
Trinity* Brazos Valley— Equip tr bdsgu (text) call 101G 
Troy & Grccnbush— Stock 7 %  rental New York Cent
Tuscarora Valley— First mortgage $150,000 gold____
Ulster & Delaware— Cons M for $2,000,000 gold Ce.c*

Refunding mortgage $3 200.000_______________S.c'& r
Unadilla Valley— First M $200,000 gold redeem at 110 
Underg Elec Rys London— Prior lien bds call at par text

4 'A %  bonds £3,000,000 call at par ______________
Income bonds 6 %  non-cum call at par _
4 H %  pwr-h debs £850.000, ____  ______

Union Pacific RR— Common stock $2510,178,700 
Preferred stock limited to 4 %  non-cum $200 noo 000 
First M g Ry and land grand $100,000,000 g . .M e  
Bonds, redeemable, convertible (text) .M e
1st lien A ref Al red 107 M beg 1018 Eq.xc’ ArAr’  

Union Springs & Nor— 1st M $1,000,000 gold red 105 
U id ted N J RR & Canal Co— Stock 10 % guaranteed..

General mortgage of) Loan of 15)08 gold.......................r
1871 for $ 20 ,000 ,-1 Loan of 15)23 gold.......... .........r
000 (now first mort 1 Loan of 1920 gold________cAr
gage) FP secures Loan of 1944 g o ld ________ cAr
all equally. J Loan of 1951 gold p & 1 g u a r ..

United Verde A Pacific— First M $300.000____ Alo.c
Utica & Black River— See Rome Watertown & Ogdens 
Utica Chen & Susq Val— Stock 0 % guar by D L A W
Utica Clinton & Binghamton— Stock___________________

First mortgage guar p A I by Del & Hud (end). .  N.c 
Valley (N Y)— Stock 5 %  guaranteed by D L A W . .  

First mortgage (for $500.000). . . ____ ______ ______ _F

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.

91 1906 $1,000
1905
1908
1908

88 1896 1,000
88 1904 1.00 i
42 1906 1 000 Ac
30 1902 1,000
26 1883 1,000

1877 1,000
1907 1,000

6 50
27 1897

101 1888 1,656
1902 1,000

19 1904 250 Ac
1908 £  Ac
1908 £  Ac
1908 £  Ac
1905 £1.000

100
100

2.0J0 1897 500 Ac
1907 500 Ac

3 Text 111 08 S A £
7 y, 1901 1,000

100
\ 238 1878 1,000
| miles 1883 1,000
road 1889 1,000

land 1894 1,000
I canal 1901 1,000

26 1895 1,000
burg.

97 100
100

31 1889 1,000
11 100
11 1881 1,000

A m o u n t
Outstanding

IN T E R E ST  OR D IV ID E N D S .

Rate
%

When
Payable.

Bonds— Prtnd- 
- pal. When Due. 

Where Payable, and by Stocks— Last
Whom. Dividend.

$919,000
£500,000

See text
£175,000
3.280.000
1,000,000

434.000 
300 000
250.000
322.000
450.000
275.000
150.000 

2,000,000  
1.000,000

200.000
£1,000,000
See text 
See text 
£775 000 

195,477,900 
99,544,100  

100.000,000 
73,762,000 
50,000,000  

75,000 
21,240,400

841.000
1.824.000
6.020.000
5.646.000
5.669.000

300.000

4,000,000
849,285
800.000
750.000
400.000

6 g
4H
5 g
5
4 g
4 g
5 g 
5 g
3 g
7
5 g 7
S g
5 g
4 g
4 g
5
4 H

Up to 6 
4H

See tex t. 
4 In 1907 

4 g 
4 g
4 g
5 g 

10
6 g 
4 g 
4 g
4 g 
3H  g 
6

6
See text.

5 
5 
5

J & J

&

Land Title & Tr Co. Phil Jan 1 1909-1921 
...................................................1960
___________________________ July 1 1938

A D 
A D 
& J 
& O 
& J 
& J 
& O 

J & D 15 
J & J 

& D 
& O 
& J

M & N 
J & J 
Seml-an 
M & N 
See text. 
A & O 
J & J 
J & J 
M &
M 10 A N 

Q— J 
M A S 
F &
M &
M &
M A 
J &

Lincoln Nat Bank, N Y June 1 1946 
do do June 1 1946

Standard Trust Co, N Y Jan 1 1956 
In default April 1 1952
Winslow, LanlerACo.NY Jan 1 1933 
Treasurer's Office, Phlla July 1 1917 
Guaranty Trust Co, N Y  Oct '08-Apr '17 
Troy. N Y  June 15'08 3 J* %
Metropolitan Tr Co, N Y'July 1 1917 
Central Trust Co N Y  June 1 1928 

do do Oct 1 1952
Office, 135 B ’way. N Y  Ian 1 1934
..................................................Nov 1920
______________________________ .Jan 1 1933

Jan 1 1948
Registration Oif, London ................................
Office, 120 B ’way. N Y July 1 '08 2 y , %  

do do Apr 1 1908 2 %
do do July 1 1947

New York July 1 1927
New York and London June 1 2008 
International Tr Co Balt May 1 1931 
Offices, Phlla and N Y  July 10 '08 2W  
Office, Philadelphia Sept 1 1908 

do do Feb 1 1923
do do Sept 1 1929

Nat Bk Com. N Y  A Phil Mar 1 1944 
do do Mar 1 1951

Morton Trust Co N Y  Jan 1 1920

M & N D L & W  R R , New York May 1908 3 %
F & A10 On Nat Bk, Utica, N Y  Feb 10 1908 1 

J & J New York Trust Co. N Y July 1 1939 
J & J Del Lack A W est. N Y  July 1908 2 M 94 
F & A ______ do__________ do_______ Aug 1 1911

Dec. 20, 1 0 % ; 1907, April. 1 0 % . On pref.. May 1, S H % ; Nov. 1, 3 H %  
and 1 0 %  extra; Dec. 20. 1 0% ; 1907, April, 1 0 % . V . 83, p. 1951.

A sinking fund will retire one-fifteenth of bonds annually Jan. 1 (to be 
dr wn by lot), the entire Issue being subject to call at 102 the Land 
Title & Trust Co., Philadelphia, Is mortgage trustee. V . 82, p. 806.

R EP O R T.— For 5 2-3 months ending Dec. 21 1907, gross, $1,000,421; 
$988,538 In 1906. V. 86, p. 109. Report for year end. June 30 1907, 
In V . 85, p. 1396, showed: Gross, $2,386,594; net, $1,090,261; other In
come, $7,099; Interest, taxes, sink, fund, &c., $254,301; dlv. on pref. 
stock (3 0 % ), $150,000; dlv. on com. stock (3 0 % ), $495,000; bal., sur., 
$198,058. Pres., C. K . Lord, Bullitt Bldg., Philadelphia; Asst, to Pres, 
and Comp., J. W . Reinhardt, Tonopah, N ev.— (V. 86, p. 705, 1287.)

TONOPAH A TID EW ATER CO. OF N EV AD A, I NC.— Organized in 
Delaware June 11 1908 as a holding company and Issued per plan V. 86, 
p. 1287, $3,640,000 “ A ” and $1,640,000 “ B”  stock (both of equal rank) 
In exchange for the entire stock ($1,500,000) of the Tortopah & Tidewater 
RR. and $2,000,000 stock of the Bullfrog-Goldfield R R. The earnings of 
the two operating companies are to be kept separate, the surplus of cither 
road over fixed charges In any year to be used to make up the deficiency 
of the other. Pres., F. M. Smith, Oakland, Cal.; 1st V .-P ., D. W . Van 
Buskirk, Bayonne, N. J.; 2d V .-P ., Arthur Brock, Philadelphia; Sec. and 
Trcas., C. B. Zabrlskle, 100 William St., N. Y .— (V. 86, p. 1468.)

TO N OPAH  & T ID E W A T E R  R R .— Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe. to Beatty, N ev., 168 miles, completed Dec. 1907; also 
branch from Death Valley Jet. to Ryan, 7 miles; extension proposed to 
Tonopah, N ev., 110 miles. Also further extension believed to be contem
plated from Gold Held to Ely, 200 miles. Stock auth., $1,500,000. The 
debenture stock certIHcates are guar, by the Borax Consolidated, Llm ., and 
are secured by deposit of mortgage and bonds Issued thereunder with the 
Indian & General Trust Co., Ltd ., of London. V . 81, p. 1793; V . 82, p. 
753, 871 ,144 0. In Feb. 1908 It was arranged to Issue £175,000 redeemable 
5 %  sterling bonds, guaranteed by Borax Consolidated, to complete the line. 
V . 86, p. 722. Pres., Frank M. Smith, 100 William St., N. Y .; Sec. and 
Treas., C. B. Zabrlskle. Office, Pacific Electric Bldg., Los Angeles, Cal.—  
(V. 85, p. 1210, 1463; V. 86, p. 722, 1287.)

B U LLFRO G-G OLDFIELD  R R .— Bullfrog to GoIdHeld, N ev., 83 miles. 
Control changed in 1908. Of the consol. 5s ($2,000,000 authorized Issue), 
$1,250,000 were Issued to take up 1st 6s, $350,000 have been sold to provide 
for construction, equipment, &c., as required, $250,000 are reserved to 
take up 1st 6s held by the public and $150,000 for future purposes. V . 
86, p. 1287.

TORONTO HAMILTON A BUFFALO RR.— Hamilton to Waterford, 
O nt., 43 miles; Hamilton to Welland, 38 miles.: branches, 7 miles. (See 
V. 62, p. 319.) Under traffic agreement with. N. Y . Central, Michigan 
Central, Canada Southern and Canadian PaclHc, interest Is practically 
guaranteed. See V . 68, p. 475, and advertisement In ‘ 'Chronicle'’ of March 
11 1899. Of the stock, $2,500 000, 10 % Is held by Canadian PaclHc and 
51 %  by N. Y . Central. V. 61, p. 753: V . 63, p. 359; V . 68. p. 475, 1134; 
V. 69, p. 29. For 11 months ending May 31 1908, gross, $793,168, against 
$529,990 In 1906-07. For year ending Dec. 31 1907, gross, $927,059: net. 
5778,683; lnt. and taxes, $171.200; bal., sur.. $75 ,307 .— (V. 79, p. 1705.)

TR AN SYLVAN IA R R — Hendersonville to Lake Toxaway N. C ., 42 
miles. Leased to Southern R y. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V . 83, p. 97.

Stock authorized, $420,000; par $100; outstanding, $335,000. V. 68, p. 
926. Year ending June 30 1905. gross, $64,173; net, $20 601. Pres., E. 
B. Alsop, 1502 20th St. N. W . Washington; V .-P . and Gen. Mgr., J. F. 
Hays, Brevard, N . C.; Trcas., A . K . Orr.— (V. 83, p. 97.)

T R A V E R S E  CI T Y L E E L A N A U  & MANI ST.  R R — See V. 86, p. 975.
TRAVERSE CITY RR.— Owns road from Walton to Traverse City, 

Mich., 26 miles; opened In 1872 Leased In 1883 to Grand Rapids & 
Indiana R R ., but not Included In the reorganisation of that company In 
1896. The Grand Rapids & Indiana has acquired nearly all the $205,000 
stock and all the $190,000 of 5%  Income bonds; V . 78, p. 1448. For 
year ending Dec. 31 1907, gross, $89,272; net, $7,606; Interest, $7,500; 
rentals, taxes, Ac., $7,114; balance, deHelt, $7,008.— (V. 78, p. 1448.)

TRENTON (D E LA W AR E) BRIDGE CO.— Owns bridge 0.19 miles In 
length. Leased In 1877 to Nov. 1 2870, lease being assigned to Penn.
R R .; rental. $32,000 yearly and two-thirds of taxes paid by the Bridge 
Company. Stock, $298,900. Bonds are guaranteed, prln. and lnt.

TRIN ITY A BRAZOS VALLEY R Y.— Owns Cleburne to Houston, T ex ., 
236 miles, of which Mexia to Houston, 157 m ., opened Feb. 1907; also 
Teague. Tex.. 14 m. southeast of Mexia, northerly to Waxahachie, 67 miles, 
opened Apr. 1907. Has trackage rights from Cleburne to Fort W orth, T e x ., 
28 miles; Houston to Galveston, 53 miles, and from Waxahachie to Dallas, 
31 miles. Total operated, 422 miles. V. 83, p. 695, 1172. Stock, $600,
000; par, $100. The Colorado Southern and Rock Island Interests each own 
a half Interest. V. 80 , p. 1423. 2622: V. 82, p. 930, 986. In Aug. 1905 
made a new first mortgage to secure 30-year 6 %  bonds duo 1935 at $30,000 
per mile, all to be deposited as Issued under Col. A South, refunding mort
gage. Outstanding June 190s, $8,760,000. The 5 %  equipment bonds 
of 1907, subject to call at 101, mature $25,000 semi-annually, and are 
guaranteed Jointly, principal and Interest, by the Col. & Southern and 
Chic. R. I. A Pac. Ry. V. 84, p. 509.— (V. 86. p. 287, 1161.

TROY A GREENBUSH RR.— Owns from Troy to Rensselaer. 6 m. 
double track; leased to N. Y. Central In 1851 at 7 % on $275,000 stock.

TUSCARORA VALLEY R R — Narrow-gaugo road (3 ft.) Port Royal 
to Blair’s Mills, Pa., 27 m. Stock, $300,000; par. $50: Issued. *150.000. 
Year 1906-07, gross, $30,921; net, $9,263; charges. $9,085; balance, sur
plus, $178. Pres., T . S. Moorhead.— (V . 67. p. 1162.)

(THE) ULSTER A D ELAW AR E RR.— Owns from Kingston Point 
(Hudson River), N , Y . .  to Oneonta 109 miles, with branches, a total of 
129 milea. V . 74, p. 42. Stock, $3,000,000; outstanding. *1,900,000; 
par $100. As to refunding 4s of 1902 see V . 75, p. 667: V . 79 n. 153

Yrs.end.June30. Gross.
1900-07 ............... $888,770
1005-06 ...............  913,837

Net. Oth. inc. Int..taxes,Ac. Bal.,sur. 
$212,742 $3,427 $167,167 $49,002

261,500 2,867 165,119 99,248

Entire surplus In 1905-06, and In 1904-05 $50 ,000 , was app ropriated  for 
repairs and renew als.— (V . 75 , p. 78 , 667 , 1110; V . 79, p . 153.)

UNADILLA VALLEY R Y — Owns road from  Bridgew ater to  N e w  
Berlin N . Y . .  19 m iles. S tock  *200 .000 : par. $100. V . 78, p. 104. 
Bonds, see table above; V . 78. p . 1409. Lew is R . Morris is trustee. 
Year ending June 30 1907, gross, *50,771; n et, $10,986; Interest, taxes, A c. 
$9,800; balance, surplus, $10,186. P res., Lewis R . Morris. O ffice , 115 
B roadw ay, N. Y .— (V . 78 , p . 1168.)

UNDERGROUND ELECTRIC RAILW AYS CO. OP LONDON, LIM.— 
Has In operation  a system  o f underground and surface electric passenger 

railw ays In L on don  and suburbs aggregating 102 m iles dou b le  track  (V . 79 , 
p . 920 , 1551, 2153; V . 83, p . 629) Viz.:

Tube C o s . — Stk.m ostly ow ned.M iles. I Surface— M a J .S tk .owned. M i l e s .
Baker St. & W aterloo  R y ..........  I L on don  U nited T ram w ays (In

4th  sec. opened  June 15 1906 I o p e r a t io n )____________ _________51
Char. Cross Eus. A H am p. R y .  T u n n e l— L e a s e d — M a i . s t k . o w n c d .

O pened June 22 1907............. 22 JS 1 M etropolitan  D istrict R y . (In
Great N orthern P iccadilly  A | eluding 3 M  m iles Jointly

B rom p. R y . O p ’ed D cc .1 5 ’061 I ow ned w ith o th ers)___________ 28
O R G A N IZ A T IO N .— In corporated  on  A pril 9 1902.
SE C U R IT IE S .— In Nov. 1907 holders In this country were requested 

to deposit their profit-sharing notes with the Guaranty Trust Co. under a 
deposit agreement. Speyer A Co., New York, Speyer Bros, of London and 
Lazard Speyer Elllssen of Frankfort-on-Maln purchased the Dec. 1 coupon, 
on over 95 %  of the Issue. V . 85, p. 1402; V . 86, p. 53. London committees 
V . 86, p . 338. See listing application to the New York Stock Exchange at 
length, V. 79. p. 2153; V. 76, p. 1031; V . 82, p. 753, 806. There Is a £1.
000,000 loan secured by £600,000 4 H %  second debenture power-house 
bonds and other collateral. On April 15 1908 Sir George Gibb was ap- 
plnted receiver, preparatory to reorganization.

P L A N .— Under the plan (see V . 86, p. 1044) declared operative In May 
1908 over 9 0 %  of the £20,149,268 profit-sharing notes being deposited, the 
co. Is to create (1) £1,000,000 5 %  prior lien bonds due Nov. 1 1920, but sub
ject to call any or all at par (£250,000 additional may be Issued by vote of 
4 14 %  bonds); (2) £3.000,000 4 14 %  bonds due Jan. 1 1933, and (3) £5 ,200 ,-  
00o 6 %  Income bonds due Jan. 1 1948, all secured in order named by same 
collateral as the profit-sharing notes, with an additional £3,500,000 stock 
In tube companies and a third charge on the power house. Speyer A Co. 
will underwrite for a syndicate £1,000,000 prior lien bonds and also 4J-S% 
bonds and Income bonds due 1948 to provide up to £300,000 for any defi
ciency of net earnings to meet Interest on the 4 H %  bonds accruing after 
July 1 1908. Holders of profit-sharing notes will receive (per $1,000) $400 
In 4 %  bonds and $700 In Incomes. The holders of Income bonds have
eleven votes for each £100 principal of bonds, but cannot vote on putting 
the company In liquidation.

Total Held by
Issued. Parent Co. 

£  £

1,723.520x1,425,490  
660,000 551,960

Names of 
Controlled 

Cos.—
B ak.St.A  W at

erloo ord.stk.
4 %  pref. stk.
Perp.deb.stk.

4 % . ............. 761,000 101,000
Ch. C. E. A H ..4,326,000x4.326 000 

4 %  perp. deb. .
stock.............1,442,000 642,000

Gt. Nor. Pic. A
Brompton___ 5,405,000x5,047,200
4 %  perpetual

deb. stock ..1 ,458,000 258,000

Names of Total Held by
Controlled Issued. Parent Co.

Cos.—  £  £
Metrop. DIs. Ry.
Ordln'ystock 3,235,000 1,781,500  
5 %  pf. stock 1,500,000 yOO.OOO 
2d do 1,470,000 1,470,000
4 % g u a r .s tk .z l,250,000 6,500
3 %  cons, per

rentchargez2,116.666 ________
Deb.stck,etc.z2,835,S25 _____  .
London United Tramways. 
Ordinary stk. 1,000,000 878,700
5 %  pref. stk . 1,250,000 153,770
1st M .4 % deb.1.649.930

x About 62%  of total Issued share capital deposited for profit-sharing 
notes, y Has a vote on £537,351 on which holders have ceded their vote 
Underground C o.). z No vote, ab Underground Co. has vote on a £3 ,788 ., 
851 out of £6 .205,000 and b £ l ,032,470 out of £2,250 ,000 voting shares.

In 1908 Parliament was asked to authorize the Met. Dlst. Ry. Co. to Issue 
£750,000 prior lien stock, of which £550,000 forthwith. V . 86, p. 549.

R E P O R T.— For year ending June 30 1907 In V . 85, p. 1642. Earnings 
of tube, A c .. companies for half-years ending June 30 1907 and Dec. 31 1907, 
V. 86, p. 1033. Sir Edgar Speyer, Bart., Chairman; Sec.. W . E. Mandellck. 
—  (V. 86, p. 338, 548, 983, 1039, 1044, 1101, 1287; V. 87, p. 168.) 

UNION PACIFIC R AILR O AD .— (.See M ap .)— The system embraces:
Lines owned directly—  Miles.

Council Bluffs to Ogden_________1,012
Kansas City to Denver_________  640
Denver to Cheyenne____________  106
Lasalle, Col., to Julesburg____________ 149
Other branches, Ac______________ 1,259

Controlled— Practically Owned—  
•Ore. Short Line R R .,

Frisco, Utah, A c . .....................a l.451
Oregon R R . A Navigation_____a l,2 55
Leased___________________________ 43

Total all lines July 1 1907___ 5,916
Tot. main line and branches .3 ,16 6  
a See these companies. ‘ Also owns one-half Interest In the San Pedro 

Los Angeles A Salt Lake R y ., which sec. Northwestern Pacific (Jointly 
owned with Atchison), see that Co., V . 84, p. 104.

In Dec. 1907 425 miles of extension were under construction, of which 
270 were about completed. V . 85, p. 1587.

H IST O R Y .— Incorporated In Utah July 1 1897, to succeed per plan or 
Oct. 15 1895 (V . 61, p. 704, 705, and V . 64, p. 424) the Union Pacific R y., 
as stated to N . Y . Stock Exchange In V . 66, p. 618; see also V . 67, p. 790.

In 1901-02 purchased $90,000,000 stock of the So. Pac. Co., a strong 
working control, and In 1904 $18,000,000 and In June 1907 $16,200,
000 of Its pref. stock. V . 72, p. 243, 284; V . 73 , p. 446; V . 75 , p. 136; 
V . 80, D. 1914; V . 84. p. 1115. The U. P. owns $10,343,100 pref. stock 
of Chic. A Alton, but control Is held by the T o l.S t. L. A W . V . 81, p. 1664. 
V . 83, p. 689. On June 30 1907 $9,036,400 Great Northern and $4 ,152 ,800  
Northern Pacific stock and 77,164 shares Great Northern ore certificates 
and $724,900 Northern Secur. stubs were owned. V. 83, p. 1322. 1352, 

in 1906 (after June 30) the following stocks, with others, were purchased, 
at a cost of about $120,000,000 (see V . 84, p. 52 , 104, 509, 572, 932, 1184; 
V . 85, p. 1582, 1391.):
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J u l y . L908.J RAILWAY STOCKS AND BONDS 137
R A I L R O A D S .

F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs , & c . , see notes  
o n  f ir s t  pa ge  o f  tables.

Valley (Viralnla)— First mortgage $1,000 000 c
Vandalla RR— Stock $25,000,000 authorized

Terre Haute A  Logansport R R  first mortgage____
Terre Haute A  Indlanap cons M (now first) gold F 
Cons M $25,000,000 gold Ser A $10,000,000 F.c*&r Scries B

Vera Cruz & Pacific— 1st M $7,000,000 g red (text)Ic* 
Vermont & Masi— Stock 6 % guar by Fitchburg R R

Bonds currency guar p & I by Fitchburg R R ............
Vermont Valiev Rv— See Connecticut River HR.
V ck.burg & Meridian— See Alabama A  Vicksburg 
Vicksburg Sh A  Pacific Ry— Common stock $3,000,000

Preferred stock 5%  non-cumulatlve $2,200,000
General mortgage $3,500,000......................  f' xc*
Vicks Sh A  Pac R R  prior Hen mortgage gold ' c e  c* 

Virginia Air Line— First mortgage, $900,000
V rg nia it Caro So— 1st M 32,090,000 g see text N
V rglnia Midland and Vir & South w— See Southern Ry 
Virginian—  lidew  Co notes red 101 conv (text) Ea.c*

1st mortgage gold red 110____ Cc
w v ' r2 Term R y 1 st M $ 10,000,00 0  g gu p&Tred i i o l c e  
Wabash*Pittsburgh— 1st M $50,000,000 gold Me.c*&r 

Second mortgage gold Incomes to June 1910 E a.c '& r 
Wabash RR— Com stock— $159,500.000auth 

Preferred stock 7 % non-cum— $40,500 .ooo 'auth l I 
w i k KA N .( i l  C Hr •?«) ontlon "Chron.”  April 25) .  Wabash first mortgage gold ($34,000,000) Ce.c*

Second mortgage g o ld ..........................................Mp.c
Deb M Income non-cum Ser A red par to 1909.Me 
_ d °  dp Income non-cum Series B not red.Me 
Detroit & Chic Exten 1st M g s t  red at 110 .Ce.c* 
DMolnesDIv IstM g $1 ,800,000 (V 68 ,p  574). N.c*
Toledo A  Chic DIv M gold $3,000 0 00 .......... K c*
Omaha Division $3,500,000 g o l d ...................B.c*
hirst lien terminal mtge $10,000,000 g_.B .c*& r
1st ref and ext M $200,000,000,g o ld .. .  B_.c*& r 
Equipment bonds $3,000,000 sinking fund.N .c&r

do do Series A due $42,000 M A  N ______
a Includes $4,800,000 deposited as part collateral un

M ile s
o f

R oad .

62
160
116
655
655
265

59

188
188
188
30
15

1.542 
1,009
1.542
1.542 

150
97

226
144

2,000;

D a te
of

B on d s.

1881
1879
1885
1905
1907
1904
1903

1901
1885
1907
1908
190S
1007
1907
1904
1904

1878 
1889 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1906 
1901 

. . . I  1904 
der go Id note

S iz e ,  or  
P a r  

V a lu e .

$1,000

100
1,000

100 
100 

1 000 
1,000

' i ‘ 66o

1,000.000
1,000
1,000

1.000 <5cc
1.000 &c 

100 
100

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c
1 .0 0 0  &C
1.000 A c  

1,000 
1.000

sdu e  190

A m o u n t
O utstand ing

I N T E R E S T O R  D I V I D E N D S . B on d s— P rQ tei-  
p a l. W h en  D u e ,  

S tocks— L ast 
D iv id en d .

R ate
%

W h en
P a y a b le .

W h ere  P a y a b le , and  b y  
W h om .

» $750,000 6 A & O All owned by  B A  O. Oct 1 192114.649,516 5 In 1907 P A A Checks mailed. Feb 15'08 2 W %i 500,000 6 J & J Farmers’ L A  Tr Co N Y Jan 1 1910' 1.900,000 5 g J A J do do July 1 192510,000,000 *  g F A A do do Feb 1 19553,000,000 4 g M A N do do Nov 1 19577,000,000 g J A J Speyer & Co. New York July 1 19343,193,000 6 A A O 53 Devonshire St, Boston Apr 1908 3 %772.000 3K M A N do do May 1 1923

2,856,500 See text. Yearly. Central Trust Co, N Y Nov 30 1905 2 %2,142.800 5 In 1907 Yearly. do do Aug 30 1907 5 %1.822,000 5 M A N Farmers’ L A  Tr Co, N Y May 1 19411.323.000 6 g M A N Central Trust Co, N Y Nov 1 1915See text 5 g M A N May 1 1952120,000 5 g J A J Jan 1 1938
17.000.000 e g J A D June 1 1913See text 5 g M A N New York May 1 1957See text 5 (T M A N May 1 195730,2 6,000 4 g J A D Dec 1907 coup last paid June 1 195420.000.000 
52,42/, 153 4 g None ever paid June 1 1954
38,4 27,153

468,000 6 g A A O Office, 195 B’way, N Y Oct 1 190833,900,000 5 g M A N Central Trust Co, N Y May 1 193914,000,000 5 g P A A do do Feb 1 1939543,000 6 J A J In Jan 1908 paid 3% July 1 19392,134,000 6 J A J In Jan 1908 paid 1 % See text3,227,000 5 g J A J Central Trust Co N Y July 1 19411,600,000 4 e J A J New York Tt Co, N Y Jan 1 19393,000,000 4 g M A S Bowling Green Tr Co,N Y Mar 1 19413,173,000 3H  g A A o do do Oct 1 19413,923.000 4 g J A J do do Jan 1 1954a29,l 16,000 4 g J A J do do July 1 19562,210,000 5 g M A s New York Trust Co, N Y Mar 1 1921502,000
9. 5 g  jM A N Bankers’ Trust Co. N Y T o Nov 1914

A  eg . b v O r. S h . L .  ( c o n c l . ) . P a r  V a l  
Balto. A  Ohio, com m on. $32,334,200

do do pref.......... 7,206,400
Chic. Mil. & St. P ., com . 3,690,000
Chic. & N. W ., com _____  3,215,000
N. Y . Cent. A  H. R. stk. 14,285,700

A cq u ired  b y  U n ion  P a c .  P a r  V a l.
Illinois Central stock____$28,123,100
St. Jos. A  Gr. Isl., com . 2,900,000 

do do ls tp f. 932.200
do do 2 d p f. 1,250,000 

A c q . b y  O regon  S h . L in e .
A tch .T o p .& S . F . . p f . . .  10,000,0001

The system also subscribed for $1,845,000 Chic. Mllw. & St. Paul com . 
and $922,500 pref. stock (of which 65%  paid In July 1908), $3,614,560 
Great Northern (full paid) and $2,491,600 Northern Pacific (75%  paid). 
In Feb. 1908 a suit was filed by U. S. Govt, to set aside control of Southern 
Pacific and stock ownership In other roads. V. 86, p. 287.

auth° rlzed Increase of com . stock from 
$61,000,000 to $96,178,700 and of pref. stock from $75,000,000 to $100,- 
00?>,00? f i^ ChOr?P Ie,oen?ontro1 of 0re*on NK- & Nav. and Ore. Short Line. 
«iS?nSS?nnn . 1801. .co “ mon stock was authorized to be Increased by

nn°n°Ann pr,ovl' i,e ,f° I  conversion of first lien 4s, and on June 15 1907 
«T«*nnn’nAn,(i00' F,^?J?ich. 8‘}2,857,200 to be reserved for conversion of the $75,000,000 4s o f 1907; balance for future requirements. See BONDS 
below. V. 82, p. 1271; V. 84, p. 1115; V. 85, p. 1587. 
nn ^n n ’ 1.01ckholders voted May 5 1905 to Increase pref. stock from $100,
000,000 to $200,000,000, but none sold to July 1908. V. 80. p. 1304.
_ D IY5,\ 1808 1809 1900 1901 to 1904 1905 1006 1907 1908
S '  ?  4 yearly 4>* 8 10 Incl.July.7H
Pref. (% ) 4 4 yearly 4 4 4 Apr.. 2

BONDS.— The 1st mtge. (Mercantile Trust Co., trustee) covers the 1,854 
miles composing the former Union Pacific and Kansas Pacific lines. Includ
ing tne telegraph, terminals, equipment, and, directly or Indirectly, land 
grants. Statemen t to N Y Stock E xch., V. 66, p. 618. *

Stockholders were given option In 1907 to subscribe for $75,000,000 new 
convertible 4s at 90. They will be convertible at any time before July 1 
1917 Into common stock at $175 per share, will be redeemable at the 
option of the company on July 1 1912, or on any semi-annual Interest 
day thereafter, at a premium of 2 t* % , upon 90 days’ notice, In which 
case the privilege of conversion will terminate 30 days before redemption 
date. V. 84. p. 1115, 1183: V. 85, p. 100, 161.

The first lien and refunding 4s of 1908 ($200,000,000 authorized Issue), 
of which $50,000,000 were sold in June 1908 are secured by a first mort
gage on 1,178 miles of main track, Including the line from Julesburg to 
La Salle, Colo., and when authorized by the stockholders at the annual 
meeting on Oct. 13 1908 the lien of the mortgage will be extended to cover 
subject to the first mortgage, the 2,090 miles of road covered thereby' 
making a total of 3,268 miles covered by the mortgage. Of the remaining 
bonds $100,000,000 are reserved to retire the 1st 4s of 1947 the other 
$50,000,000 to be Issued only to construct or acquire additional lines or 
property and Improvements thereon. V. 86, p. 1468.

LANDS.— The 1st 4s of 1897 covered June 30 1907, directly or through 
beneficial ownership, 2,058,418 acres of land, situated In Nebraska, W yom 
ing, Colorado, Utah and Kansas, the value of which was estimated’ June 30 
1907 at $897,183; also further notes or contracts for lands sold aggregating 
$7,754,659, the lands for which. If not paid for, revert to the company See 
V. 67, p. 791. Total estimated value of lands and land assets June 30 1907 
$8,651,801. During 1906-07 717,945 acres were sold for $1,726,506 In 
heb. 1906 acquired about 15,000 acres of coal lands near Durango. Col for 
about $1,000,000. V. 82. p. 335.

GENERAL FINANCES.— In July 1903 512 miles of the Oregon Short 
rtIn^ wcre S2.ld t0 the San Pedro Los Angeles A  Salt Lake Railway, the Oregon Short Line acquiring a half Interest In the San Pedro L. A. A  S.
I,, (which see) and $20,000,000 of Its bonds. V. 76. p. 920- V. 77 n 38
V. 79, p. 1707, 1709; V. 85. p. 1582. P ’ ’ P’ ’
1n“ * Ap,  . .  °i? dividend rate was Increased to 6% yearly, and In Oct. to 

,tbe operations of the road and 4% from lnvest- 
ments. In Oct. 1906 dividends on Southern Pacific common stock at the 
rate of 5% yearly were begun, which were Increased In Oct. 1907 to 6% 
yielding the Union Pacific on Its holdings at the latter rate $5,400 000 
annually. V. 83, p. 380, 437. In Feb. 1908 an extra dlv. of 75%  on Ore
gon R R . A  Nav. Co. stock was reported as declared. V. 86 d 549 

As to convertible 4s of 1907 and 1st lien and refunding 4s of 1908  of 
which $50,000,000 were sold, see BONDS above. * '

In Oct. 1007 a committee was appointed to prepare a plan with a view 
to separating the company s Investments from Its railroad business proper. V. 85. p. 1144. ^ *

LATEST EARNINGS.— For 11 months ending M \y 31 , net over taxes.
-------- G ross  E a rn in g s -------  ---------N et E a rn ln o s -------

J u ' . y l  to M a y  3 1 -  1907-08. 1906-07. 1007-08 1906-07.
Union Pacific system. _ .$69 .908,043 $69,644,015 $28,940,593 $31,347,934

ANNUAL REPORT.-4—Report for 1906-07 In V. 85, p. 1575, 1580. 
Y e a r s  en d in g  J u n e  30—  1906-07. 1905-06. 1004-05. 1903-04.
Average miles..................___ 5,645 5,404 5,357 5,353
Gross earnings ................$76,040,727 $67,281,543 $59,324.947 $55,270,231
Oper. exp. and ta x e s ... 42,644,624 36,063,773 31,862,714 30,497 443

Net receipts...............$33 ,306,103 $30,317,770 $27,462,233 $24,781,788
come from lnvcstm ts.at 1,587,018 10,329,815 6,496,761 4,266,844I ncome

Total income................*44.983,121 $40,647,585 $33,058,994 $29,048^632
Fixed charges. $8,652,8541 $8,862,491 $11,152,342 $12,429,505
Int. Ore. Short Line In- ) ’ ’

comes and pref. stock. J $20,688 $21,599 $22,489
Dlvs. on U. P. pref------(4)3,081,764(4)3,981,704 (4)3.982,356 (4)3 982,256

do com m on--------(10)19.548.040(8)15550.392(4^)7104250 (4)4,350,836
Approp. for Imp ts, & c. 1,959,002 4,200,000 3,070,165 3,550,000

Bfdance. surplus--------$10,687,883 $8,032,250 $7,719,281 $4,713,456
a This aoes not include dividends amounting to $2,015,063 declared since 

J.uly 1 J 8°7 . for account of year ended June 30 1907, on shares of Atch. Tod. 
& S. Fe, Balt. A  Ohio and IU. Cent. V. 85, p. 100 a ,c a o lA U 'u ’ io p ’

n ° £ ! , i ERf ? ' &c - ( J u l y  1907 ) — P r a ..  E. H. Harrlman; V.-Pres., W m . 
Mkhl?rT ^ s ° eF: Va S.’ &o£byM° hlCr: SeC"  * * * * * * *  MUlar= Comp., W m.
m,HlrCCi 0n,T— ' stI1' m» n - Marvin Hughltt, E. H. Harrlman, Henry C. Frick, A. J. Earllng, P. A. Valentine, Joseph F. Smith, Oliver Ames, 
W m. G. Rockefeller. Wm. D. Cornish, Robert S. Lovett, Chas. A. Peabody, 
William Mahl, H. H. Rogers and Robert W . Goelet.

Office, 120 Broadway, New York.— (V. 86, p. 1227, 1410, 1468.)
UNION SPRINQS A  NORTHERN RY.— See page 169.
UNITED NEW JERSEY RAILROAD & CANAL CO___(See M a p  Penn

sy lv a n ia  R R .)— With other properties operated In connection therewith 
forms an Important system of roads In Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connections, a distance of 476 mUes; Hudson River ferries to New York,
I mile, and Del. & Raritan Canal, from Bordentown to New Brunswick, 
and feeder. 66 miles. Phlla. A  'Trenton and Belvldere Del.— which see— a r e  
principal leased lines

LEASE.— Leased In June 1871 to the Pennsylvania R R . for 999 years; 
rental equal to 10 % on stock, Interest on bonds, taxes, &c.

For year endlng Dec. 31 1907, gross. $36,105,576; net. 
f L 465.’6;>7 : °.thcr *ncome, $388,479; lnt., rentals. Improvts., &c., $5,694,659; dividends. $2,124,040; bal., sur., $30,436.— (V 74 p 682 )

UTICA CHENANOO A SUSOUEHANNA VALLEY R Y.— Owns Utica, 
N. Y ., to Greene. N. Y .. 75 miles; branch to Richfield Springs, 22 miles; 
Leased to Delaware Lackawanna A Western at 6 % on stock. No bonds. 

UTICA CLINTON & BINQHAMTON RR.— See page 169.
VALLEY (N. Y.) RR— B i n g h a m t o n ,  N. Y .. t o  S t a t e  L i n e  o f  P e n n . ,

I I  m i l e s .  L e a s e d  t o  D e la w a r e  L a c k a w a n n a  &  W e s t e r n  a t  5 %  per annwiw 
o n  s t o c k ,  t h e  le s s e e  a s s u m i n g  t h e  I n t e r e s t  o n  b o n d s

VANDALIA RR
O w ned. M ile s

Indlanap.. Ind., E. to St. L ., 111. .239 
Indianapolis to Vincennes. Ind ...1 1 8
South Bend to Rockville, Ind____160
Logansport. Ind., to B u t le r ____93
Branches ________________  43

(See M aps Pa. RR .)— The road embraces:
Leased—  ('See this co.) Mile*.

Terre Haute & Peoria_________ *149
Evansville & Terre Haute________19
Trackage .......... ................................  27

•.,9„RP A N R A T IO N — A  consolidation Jan. 1 1905 per plan V. 79. p. 
2148 (see also V . 80. p. 1243. 1244) of St. Louis Vand. & Terre Haute, 
Terre Haute A Logansport. Terre Haute A Indianapolis. Logansport A 
Toledo and Ind. & Vincennes RRs. Pennsylvania Co. on Jan. 1 1908 owned 
$11,633,400 of the stock. As to Vandalla Coal Co., see V. 8 1 , p. 216.

D IV ID E N D S.— 2 %  1905; In 1906, 4 % ; 1 9 0 7 ,5 % ; 1008, Feb., 2 W %.
BONDS.— The consolidated mtge. Is a first lien on the road from S t. 

Louis to the Indiana State line. 159 mller, and from Logansport to Butler, 
Ind., 93 miles, and a lien, subject to the $2,400,000 old bonds, on the re
maining 415 miles owned, for which an equal amount of consols Is reserved; 
$9,600,000 being also reserved for Improvements and genera) purposes. 
See V. 80 . p. 1243, 1236; V . 81. p.1728; V .83 , p.162, 630; V . 86, p 1531.

EA R N IN G S.— Report for year ending Dec. 31 1907 In V . 86, p. 914, 
showing gross, $10,053,186; net, $2,105,714; other Inc., $27,773; charges. 
$1,0o3,.)40; dlv. (5 % ), $729,320; extraor. expend, fund, $80,542; bal., sur., 
$270.083.— (V. 84, p. 1178: V. 86, p. 110, 858. 914, 1531.)

VERA CRUZ A PACIFIC R Y — See page 169.
VERA CRUZ TERMINAL CO— V . 87. p. 39.
VERMONT & MASSACHUSETTS RR— Road. Fitchburg to Green

field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch
burg R R. for 999 years at 6 %  on stock. Bonds for $772,000 were Issued 
to refund the 5s due May 1 1903 etc.— (V. 79, p. 2589.)

VICKSBURQ SHREVEPORT & PACIFIC R Y — Delta La., on Mis
sissippi River, via Shreveport, to Texas line. 188 miles. O f this, 17 miles 
Shreveport to Texas State line. Is leased to Mo. Kan. & Tex. till July 1925. 
Successor in 1901 to RR., foreclosed, V . 72, p. 628 , 676; V . 77 p. 38.

STOCK. ETC— Of the $3,500,000 general 5s. $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $355,000 for future needa. 
CaF,KV.s^sA 1,i.1A146i 4 ^ s)l due semi-arm. to April 1 1913. V . 83. p. 1344.

D IV ID E N D S.— On pref. stock 1902 to 1907. 5%  yearly; on common, 
19M & r ? ^ 1004’ 3 % : 1905> N ov- 1906 and 1907, none.
«1 ,l,N.GS,•^FIPin Jply 1 t0 Ju "  7 - Stoss. $1,386,943 In 1907-08;$1,46 1,120 in 1906-07. Report for 1906-07 In V . 85, p. 1394.

.  Gross. Net. Other Inc Interest. *BaI. sur.
J a n tn l-------5M « H 34 * 311.157 $12,996 $170,480 $153,673
1905-06------- 1.302.225 263,828 14.069 170.480 107 416

* From surplus paid In both years 5 %  on pref. ($107,140) waa paid.—  
(V . 83, p. 1344, 1349; V . 85. p. 162, 723, 1394.) P

VIRQINIA AIR LINE R Y.— Under construction from Lindsay, V a ., on 
the Chesapeake & Ohio main line to Upper Bremo on James River 
division, about 30 miles, to be completed during 1908. Stock authorized, 
common. $400,000; preferred, $100,000. Bonds, $900,000 authorized. 
Issuable at $30,000 per mile; Franklin Trust Co., New York, trustee. 
V - 85a P- 723. President, T . O. Troy Amherst. Va., See.. J. M. Robert
son. Charlottesville.— V . 85. p. 723.

VIR a INIA-C A RO LIN A R Y — See page 163.
VIRQINIA & SOUTHWESTERN R Y — See page 169.
VIRGINIAN R Y .— Road Is to extend from Deepwater, W . V a ., on 

the Kanawha River, to Sewell’s Point, near Norfolk, V a ., 443 miles, of 
which 125 miles operated In July 1907 from Sewell’s Point west, and two 
other sections, aggregating 67 miles, and balance to be completed by May 1
1909. See V. 84, p. 627; V. 78, p. 1962; V . 81, p. 1551; V. 83, p. 436; 
V. 84, p . 1249; V. 85, p. 1006. Successor April 1907 of the Tidewater 
and Deepwater Rys. Stock authorized, $35,000,000.

BON DS.— The first 5s are Issuable as follows: $33,500,000 for the con
struction of the line from Deepwater to Sewall’s Point, 442 miles, single 
track. Further bonds may be Issued: For each mile of single-track ex
tension of main line, $75,000; of single-track branch lines. $50,000; for each 
mile of second track on main line, $50,000. V. 84, p. 1386.
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see notes

Wabash RR (Con.)—  Series B 543.500 due s ann.CPi 
do do 565.000 or $67,000 due seml-ann
do do Equip bdsSerCdues-anred 101.

Two-year collat gold notes---------------------- ----------------
Various equipment trusts June 30 1907..................
Five-year notes 510,000.000 gold redeem at p a r .. 
Kans Cy Exc Sp Sc Nor M g guar (V 79 p 2697) 
Columbia & St Louis 5300,000 gold guar p A l - .S  
Buffalo Term Assn 1st M guar p A 1 ext in 1908 . .

Wadley Southera— First M 51,000,000 gold red 105.
Wallklll Valley— Stock 3 H %  guaranteed......................

First mortgage (formerly 7s) guaranteed....................
Second mortgage lncomo 3 H %  guaranteed . . . . . .

Warren (N J)— Stock 7 %  perpetual guar D L A W .

Washington Central— First M gold 515,000 pe 
Wash & Columbia River— See Northern Pac 
Washington Co— 1st M gold guar (end) red (t( 
Washington & Pranklin— 1st M $475,000 g lnt

Gold notes secured by $2,000,000 bonds. — ------
Wash & Vandemere— IstM $1,500,000 g gtl p A 1. SBa 
Weath Min Wells & Nor— 1st M guar p A 1 end (text) 
W est Chester— See Pennsylvania RR.
West Jersey & Sea Shorn RR— Common stock-------

Special guaranteed stock (Incl $66,150 W  J RR) - - 
Camden & Atl cons 11 ($650,000 5s; bal 6s coupe 
West Jersey consol mortgage ($1,500 Is scrip) —

West Shore— 1st 
W est Virginia Cer 
West Virginia &

Miles
of

Road.

Size, or 
Par 

Value.

D ate 
of

Bonds.
Amount

Outstanding

1904 $1,000 $565,000
1907 1,000 865,000

___ 1906 1,000 4,944,000
. . . 1907 1,000 Ac 6,160,000

725,564
1905 7,000,000

9 1901 500 100,000
22 1902 1,000 200,000

1906 350,000
42 1888 1,000 300,000
65 1893 1,000 390,000
90 1906 1,000 See text.

100 330,000
33 1877 1,000 250,000
33 1877 1,000 330,000
18 50 1,800,000
18 1900 1 000 1,394.000

130 1898 500 Ac 1,853,000

139 1904 1,000 2,500,000
19 1899 1,000 378,000

1905
1907

1,000 Ac 10,000,000
1,575,000

40 1907 1,000 720,000
23 1902 1,000 500,000

50 9,641,600
50 104.000

79 1881 1,000 999,000
128 1879 500 &c 750,000

11 1882 1,000 90.000
329 1896 1,000 1,600.000
329 1896 1,000 1,471 ,000
32!) 1896 1.000 1,970,000
479

yland
1885

RR.
1,000 Ac 50.000,000

159 1890 1,000 4.000,000
34 1906 1,000 1 000,000

IN TE R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

4 « K J A D Colonial Tr Co .Pittsburgh
5 g 
4H  g

A A O
J A J Lee,HlgglnsonACo.,Bost. 

First N a tB k N Y ; AProv5 g M AN10

4 j j  g M A N Central Trust Co N Y
4 g J A J Office, St Louis
4 g
6H
5 g

M A N Office, 195 B ’way, N Y

J A J Nat Bk of Com, St Louis
5 g J A J July 1894 paid July 1 ’96 

Guaranty Trust Co, N Y5 g J A J
3 H —  b Grand Cent Station, N Y
3 *4 .1 & J do do
3M M A S do do
7 A 15 A O Del L A W  R R , N Y
3^4 g F A A do do
4 g Q— M Knickerbocker Tr C o,N Y

3V4 K J A J N Y , Portland A Boston
5 g J A J Philadelphia, Pa

3V4 ff F A A Washington and New Yk  
2 Wall St, N Y ; A Wash5 g K A A

4H  8 F A A U S Tr Co. N Y ;  A Balt
5 g F A A Mercantile Trust Co, N Y

See text. M A S Broad St Station, Phlla
6 J A 1) do do

5 A 6 J A J do do
6 M A N do do
6 M A N Camden Safe Dep A Tr Co
4 g J A J Broad St Statlo'n, Phlla
3>4 g J & J do do

314 A 4 J A J do do
"4 J A J Grand Cent Station. N Y

(5) 4 g A A O B A O Off, 2 Wall St,N  Y
5 g A A O Morton Trust Co, N Y

To Deo 1014 
To Oct 1 1914 
To July 1 1916 
May 10 1909

Bonds— Prlnct- 
pal. When Due. 

Stocks— Last 
Dividend.

May 1 1910 
Jan 1 1928 
May 1 1942 
June 29 1909 
July 1 1918 

1 1828 
1 1926 
1908 H %  
1 1917 
1 1917 
15 ’08 3 «  
1 2000 
1 1948

Jan
July
Aug
July
Sept
Apr
Aug
Mar

Jan
Jan

Feb
Aug
Feb
Aug

1 1954 
1 1939

1 1945 
1 1909 
1 1947 
1 1930

Mch 16 *08 2 %  
Ju ic 1 1008 3 % 
July 1 1911 
Nov 1 1909 
May 1 1012 
July 1 1936 
July 1 1936
July
Jan

1936
2301

April 1 1990 
April 2 1926

Of the Virginia Term’ l R y. 5s covering the Norfolk terminals ($10,000,000  
authorized Issue), guar. prln. and lnt. by the Virginian R y .,$500,000 were 
Issued May 1908 ,the remaining $9,500,000 being reserved for completion of 
properties V. 84, p. 1184. Henry H Rogers of the Standard Oil and 
associates are financing the enterprise.

Notes.— The $17,000,000 Tidewater Co. Ilrst lien 6 %  5-year notes, guar
anteed unconditionally, principal and interest, by Henry H. Rogers, are 
convertible at par at the option of the holder Into Virginian Ry. 1st mort
gage bonds up to April 1 1913 (or in case of notes called for redemption 
within 30 days of notice of such call) and are redeemable at 101 and Interest 
when drawn by lot. They will be ultimately secured by deposit of $ 33 ,
500 000 Virginian R y. 1st mtge. bonds, $3,000,000 Virginian ^Terminal Ry. 
bonds, covering the terminals at Sewell’s Point, as Issued (over $25,000,
000 and $500,000 of these Issues, respectively, being deposited In June 1908) 
and by deposit by the guarantor of income-producing stocks and bonds 
yielding an annual Income of about $700,000 and having an aggregate 
value of over $10,000,000. V . 86, p. 1286, 1531.

Pres , VV. N . Page, Ansted, W . V a .; Sec. and Treas., James Clarke, 44 
Wall St., New York.— (V. 85, p. 1006; V . 86, p. 722, 1287.)

W ABASH  CHESTER A WESTERN R R .— See page 169.
W AB ASH-PITTSB URGH TERM INAL R Y.— (See M ap of Wabash RR.) 

— Owns road extending from f-onnectlon with Wheeling & Lake Erie RR  
near Jewett, O .. easterly to Pittsburgh, Pa., about, 60 miles opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling A Lake Erie (which see), thus controlling the easterly end 
of the Wabash system from Toledo to Pittsburgh. V . 78. n. 1908, 2386 
2443; V. 8 2 , p. 570. Stock, 510,000,000. all owned by Wabash.

In September 1904, acquired the entire $14,000,000 stock of Pittsburgh 
Terminal R R . A Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to the Pittsburgh 
Coal Co. The stock is pledged to secure Wabash R R . 4 H %  notes of
1905. V . 80. p. 1364. V . 79. p. 1024, 2087; V. 80, p. 1232, 1364, 1720.

On May 29 1908 F. H. Skeldlng and Henry W.McMaster were appointed 
receivers, there being $6,873,500 promissory notes and purchase money 
mortgages outstanding, $418,586 past-due Interest and $278,600 audited 
accounts. V. 86, p. 1410. On July 14 1908 application was made to Issue 
3954.201 receivers’ certificates on the Wabash-Pitts. Term. Ry. and 
$700,720 on the W est Side Belt. V. 87, p. 168.

First Mortgage Bondholders' Committee.— A committee (J. N. Wallace. 
Chairman; Central Trust Co., New York, depositary) In June 1908 requested 
deposits. V . 86, p. 1346, 1411; V . 87, p. 168.

Second Mortgage Committee.— John W . Castles, Chairman; Alex. J. 
Hemphill, Sec. (Guaranty Trust Co., N. Y . ,  depos.) V. 86, p. 1411, 1531.

BO N D S.— Both classes of Donds arc secured by all property now owned 
or hereafter acquired, Including 60 miles of road owned, Pittsburgh ter
minals, and new bridge over Monongahela River, and further by deposit 
of a controlling Interest In the Wheeling A Lake Erie, viz.; $11,870,000 
common, $6,423,800 second preferred and $847,500 first preferred stock: 
and also by a traffic and trackage agreement with the Wheeling & Lake 
Erie and Wabash, under which the latter two companies pledge 2 5 %  of 
their gross earnings from traffic Interchanged to meet any deficiency of 
Interest and contract with Carnegie Steel Co. V . 80, p. 1231. 2221.

E A R N IN G S .— For 8 months ending Feb. 29 1908, gross, $947,730; net 
over taxes, $467,919; other Income, $40,568; charges, $996,354; balance, 
dellelt, $487,867. Balance sheet, Feb. 29 1908, V . 86, p. 1526— (V. 87,
p. 168.)

W ABASH  R AILRO AD .
Owns East of M iss. River. Miles. 

Toledo, O ., to East Hannibal.
Camp Pt. and Elvaston, 111. 536 

Decatur, 111., to E. St. L o u is.. 110 
June, near Chicago to Effing

ham and Altamont. Ill-----------216
Streator to Falrbury------------------- 31
Edwardsvllle B ra n ch ...............- -  8
Delrey, near Detroit, to Butler 110 
Montpelier, O. on line to De

troit. to Clarke Junction, near
Chicago -------------  ISO

Attica to Covington____________  15
Champaign to Sidney____________  Jj-
Toledo to Montpelier, O ----------- 50
New Haven to Butler. Ind— - 26

Owns Wes' of M ist River.
St Louis to near Kansas City. 275
Centralla to Columbia, Mo____  21
St. L. Levee to Ferguson, Mo—

(See M a p .)— Embraces lines as follows, viz.; 
Owns West of M iss. River.

Mobcriy to Ottumwa, la ............  131
Salisbury to Glasgow, la ., etc 15
Des Moines to Moulton, la ____  95
Brunswick, M o., to Council 

Bluffs, la.(Incl. 41 m. leased) 225 
Excelsior Spr. to MUw June. 9

Total owned and leased____ 2,046
Trackage, etc.

Chicago to Clarke Junction____  18
Moberly to Hannibal......................  70
East Hannibal to Quincy............. 17
7 short lines to Quincy, De

troit, A c----------------------------------  34
Other lines.........................................  54
Windsor. O nt.. to Buffalo............  275
(Grank Trunk R y. V 66 , p. 812.)

Grand total July, 1907_______2,514
Also owns entire $ 1 0 ,000,000 stock of Wabash-PIttsburgh Terminal 

R y ., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
R y ., 472 miles. In 1908 receivers were appointed for the Wabash-Pittsburgh 
Terminal Ry.and Wheeling & Lake Erie R R . See those companies.

H IST O R Y , AC.— Successor In 1889 to the Wabash St. Louis & Pacific, 
which was sold In foreclosure. See "Su p plem en t’ up to January 1889. 
The Mo. Pac. system on July 1 1907 owned $11,320,200 pref. stock, $2,826,
200 com. stock and 53,913,200 1st ref. and exten. bonds. V . 78, p. m o ,  
Under the terms of the refunding mortgage of 1906 the debenture bonds 
deposited are to be kept alive; also their voting power.

L E A S E .— Entrance to Chicago Is over Ohio. A W est Indiana, of whose 
stock this company owns 51.000.000 (dividends, 1896-07, 6 %  yearly.)

BONDS, A c.— In 1906 there was created, per plan V. 83, p. 437, 626, an 
Issue of 4 %  “ first refunding and extension” bonds, limited to $200,
000,000 , bearing date July 1 1906 and secured on all the property owned 
at date of mortgago and thereafter acquired from the proceeds thereof. Of 
the bonds, $5,000,000 were Issuable at once, $21,862,500 to retire the de 
bentures and $62,877,000 Is reserved to refund or retire the existing bonds 
promissory notes and equipment obligations. The balance ($110,260,500) 
of the bonds Is to be used only for betterments, development, extension and 
equipment. The authorized preferred stock was Increased from $24,000,000

to 540 500.000 and the common stock from $78,000,000 (of which $38,00 0,
000 outstanding Dec. 31 1006) to $159,500,000, an amount not exceeding 
$ 1 6 ,500,000 of each class of stock to be used to effect the change of the 
debenture bonds. The plan Is operative, $2,957,000 of the Series A and 
all except about $2,137,000 of the Scries B debentures having assented. 
V  83. P. 1591; V . 84, p. 52, 222, 1115; V . 85, p. 285, 1271.

Abstracts of the mortgages of 1889 were In V’ . 49, p. <.70-273. The 
first mortgage covers all the lines owned both cast and west of the Mississippi 
at time of reorganization (1 ,542 miles); but the second mortgage covers only
1 009 miles east of the river. In April 1908 $889,000 1st 5s were sold to 
retire bonds maturing July and Oct. 1908. V . 86, p. 1045, 1102.

Of the Buffalo Terminal Association guaranteed notes (City Trust Co. of 
Boston, trustee), $485,000 of the $835,000 outstanding was extended for 
one year, the remaining $350,000 being acquired by the Wabash. V. 38, 

157. 212; V . 85, p. 42.
IN T E R E S T -1 ’96. ’97to’99. '00to’04. ’05. ’06. 1907. ----------1908 -— —

A ” bds. (% ) (• 1 0 6 yrly. 0 0 July, 6 Jan., 3; July, 0
B ” bds. (% ) J 0 0 0 0 0 July, 1 Jan., 1; July, 0

Detroit & Chicago Exten. mtge. ($3,500,000): abstract, V . 54, p. 1049.
Des Moines Division bonds of 1899, see V . 68, p. 574; V . 69, p. 1248.
A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 

for 5 years, then $150,000 for 10 years and thereafter $200,000. V . 72, p. 185, 582. 822; V . 73, p. 567. In June 1906 $6,180,000 4 >4 %  equipment 
trust bonds were sold, maturing $309,000 semi-annually. V . 82, p. 1498 

Omaha Division 3>4s cover Council Bluffs, la ., to Pattonsburg, M o., 
144 miles. V . 75, p. 686. Columbia A St. Louis R R . guaranteed bonds, 
V . 73, p. 338, 786, 1012; V . 74, p. 1040: V. 75. p. 686.

The $10,000,000 terminal gold bonds of 1904 are lssua'de to acaulro 
from time to time additional terminals at St. Louis and Kansas City, M o., 

id Quincy, 111., Toledo, O .. Detroit. Mich., and other places. 
436, 733, 1032; V . 81, p. 1437; V . 82. p. 570; V. 83, p. 1236; 

V . 84, p 997.
The $6,160,000 3-year 5 %  notes maturing May 10 1907 were extended for 

two years. The new notes are secured by the entire stock ($10,000,000) 
and $6,600,000 of 50-year Ilrst mortgage bonds of Wabash-PIttsburgh Term . 
Rv and $4,800,000 Wabash RR. 1st ref. 4s. V. 84, p. 869. V . 78 , p. 
15SV V . 84. p. 869, 932. $840,000 equlpt. 5s, V . 78, p. 1551.

The five-year 4 H %  notes of 1905 ($10,000,000 authorized Issue), of 
which $7,000,000 was sold , are secured by pledge of about $8,000,000  
Wahash-Pttts. Term. Ry. notes and other collateral. See list, V . 80, p. 
1729; V . 80 p. 1231. 1364.

E A R N IN G S.— 11 m o s ., /1907 -08 ..Gross, $23,502,603; net, $6,214,280  
Tulv i to May 31. U 906-07-.G ross, 24,938,672; net, 7,135,765

For 8 months ending Feb. 29 1908, net, $5,136,600, against $5,440,125 In 
1906 07- other Income, $852,167; Ilrst charges, $5,055,827; sundry ac
counts ’$348,406; additions and betterments, $215,068; balance, surplus, 
$369,467. V . 86, p. 1102.

R F P O R T .— Annual meeting at St. Louis second Tuesday In September. 
Report for 1906-07 In V . 85, p. 917.

Year ending June 30— 1907. 1906.
2,517

- : : : : : : : : : : : : : : : : : s 2 7 . 4 3 l ; 4 7 4  $2 5 ,0 15 ,379  $2 4 ,696,000

1905.
2,517

Gross earnings 
Net earnings - - - - - - - - 
From rent of tracks, Ac

7.927,320
942,528

Total net Income. - 
T a x e s_____________ - - -
Track bridge rent. A c .............................  , 7  . . . .
Interest on bonds............... T’Unn’n™

$8,869,854
$883,551

1.338,002

0,937,491
1,231,845

$8,169,336  
$915,909 

1 650,444 
3,787,651 
1,300.000

4,193,156
875,262

$5,068,418
$820,624

2,232,504
3,468,572

Appropriation for new equipment. 1.700.000
Dividend on ” A” debentures-------- (6 %  210.000
Dividend on " B ”  debentu res-------(1 %) 265 ,000

.............................................................. sur. $401,665 sr.$509,333df.$l,459,372

•The Interest on first refunding and extension bonds to July 1 1907 
($383 160) was charged against profit and loss, to which was also credited 
dividends received on Series ” A ’ and B debentures owned ($411,091).

OFFICERS — Chairman, E . T . Jeffery; Pres., Frederic A . Delano: 
Gen Mgr . Henry Miller; Treas., F. L . O Leary; See., J. C. Otteson.

Directors— Thomas H . Hubbard, E. T . Jeffery, R . M. Gallaway, Edgar 
T Welles George J. Gould. S. C. Reynolds, .John T . Terry, J. J. Slocum, 
Wlnslow S Pierce, W . B. Sanders, R. C. Clowry, W . H. Blodgett and 
F A . Delano. Office. 195 Broadway, N . Y .— (V. 87, p. 40.)

W A D LE Y SOUTHERN R Y.— See page 160.
W ARREN A CORSICANA PACIFIC R Y. W ARREN RR.— See p. 100.
WASHINGTON CENTRAL R Y.— See page 169.
W ASH . COUNTY RY , W ASH . A FRANKLIN R Y.— See page 109.
W ASHINGTON TERMINAL CO.— Owns union station at Massachusetts 

A vt Washington. D. C ., with terminal and approaches; opened Oct. 27 
1907 ’ V  85 p. 1144 The Phlla. Balt. A Wash. (Penn. R R. system) and 
the Balt ’ A Ohio own the outstanding $2,500,000 stock (autli. amount 
$5 000 000) and guarantee the bonds, of which $10,000,000 bearing 3 yi %  
lnt was sold In April 1905. the remaining $2,000,000 (4s) being deposited as 
collateral for $1,575,000 5 %  2-ycar notes. V . 80, p. 1973. V. 76. p. 812. 
594 - V  77 , p. 252; V . 80. p. 652. 1176, 1364; V . 85, p. 42. Form of guar
anty V 84 p. 1368. Other tenants besides guarantors arc Sou. R y .. Wash. 
South. R y. and Ches. A Ohio R y.— (V. 85. p. 1144, 1403.)

WASHINGTON A VANDEM ERE.— Washington, N . C ., to Vandemere 
on Pamlico Sound, 40 miles, of which 30 m. operated Feb. 1908 : remainder 
under construction. Majority of stock owned by the Atlantic Coast Line 
R R ., which guar, the bonds, p. and 1. Bonds are Issuable at $18,000 per m ., 
Incl. $4,000 for equip. V . 84, p. 1249; form of guar., V . 85, p. 347,

W EATHERFORD M INERAL W ELLS A NORTHW . R Y .— See p. 169.
WEST JERSEY A SEA SHORE RR.—  (See M ap Pennsylvania RR.) —  

Owns all the lines on the Pennsylvania system In Southern New Jersey, 
Including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J
u

l
y

, 
1

9
0

8
.]

 
R

A
IL

W
A

Y
 

S
T

O
C

K
S

 
A

N
D

 
B

O
N

D
S

. 
1

3
9

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 4 0 RAILWAY STOCKS AND BONDS. [V O L . LXX X V 1I,

RAILROADS.
For explanation of column headings Ac. see notes on first page of tables.

We«tern (Ala)— 1st M gold guar by C Ga and Ga R R.c*
Western Maryland— 1st M 550,000,000 g ____ Me.c* &r

Receiver’s certificates $140,000 due monthly________
Receivers’ certificates 51,205.722 authorized____
General Hen and conv M $10 000,000-B .c*& r Text.
W est Va Cent & P 1st M g $3,600,000 ass___Mp.c'
Piedmont A Cumberland 1st M gold assum ed___ Me
Coal & Iron Ry 1st M gold ass(V71 p 1166)...M eB a  
Potomac Val 1st M $2,000,000 gold ass._M eBa.c*&r Lines Leased (x) and Controlled by Ownership of all
xyBalt A Cumb Val Ry 1st M Interest rental_______
xyBalt A  Cumb Val R R  1st M Interest rental____
xBalt&Cum Val R R  Ext stock gu ($270,000 car 7 % )

First mortgage Interest rental_________________ Ba
xzBalt & Harrisburg Ry mortgage gold__MeBa.cr
xyBalt A  Harrisburg Ry W  Ext gold guar.M eBa.c1 

Weitern N Y & Penn— 1st M ($10,000,000) g ..A le .c
General M $10,000,000 gold (see text)_______Un.c
Income bonds $10,000,000 gold non-cum____ FP.c'

Western North Carolina— See Southern Ry.
Weitern Pacific— 1st M $50,000,000 g red 105.B  c*&r

Second mortgage $25,000 ,000----------------------------
Weitern Pennsylvania— See Pennsylvania RR. 
Wheeling & L E— First pref 4 %  non-cum $5,000,000

Second preferred 4 %  non-cum $12,000,000..................
First mortgage Lake Erie Dlv gold-------------- Me.c*
First M Wheeling Dlv $ & £  (2d on 187 m) g ..C e .c*  
Extension and Improve M ($1,900,000) gola ..C e.c*
First consol mortgage gold $15,000 ,000_______Me c*
General mortgage $35,000,000 gold-----------Ce.c*&r
Notes g sec by $12,000,000 4s guar p A 1 red p a r .. N
Toledo Dock & Coal Co 1st M int paid as rental____
Lorain & W  Va 1st M $2,000,000 gold guar_c*&r 
Car trusts June 1907 payable monthly ,-quar A ann 
Equipment bonds $2,500,000 gold s f (see te x t)..M e
Equipment trust notes g o ld .. .................... .....................

Wheeling Term— 1st M $2,000,000 g 8 f guar p A l.c& r  
White & Black River Valley— 1st M g lnt guar.-F .c*

Miles
of

Road.
Date

of
Bonds.

Site, or
Par

Value.
1 3 2 1 8 8 8 $ 1 ,0 0 0

T e x t 1 9 0 2 1 ,0 0 0
1 9 0 8
1 9 0 8

( t e x t ) 1 9 0 2 1 ,0 0 0
1 3 2 1 88 1 1 ,0 0 0

2 9 1 8 8 6 1 ,0 0 0
4 5 1 9 0 0 1 ,0 0 0
31 1 891 1 0 0 0

(y )  or Majorl tv ( z )  o r s
3 1 8 7 9 5 0 0
5 1 8 7 9 1 0 0  & c

____ 5 0
27 1 88 1 1 ,0 0 0
6 6 1 8 8 6 1 ,0 0 0
15 1 8 8 8 1 0 0 0

6 0 0 1 8 8 7 1 ,0 0 0
6 0 0 1 8 9 5 1 ,0 0 0
— 1 8 9 5 1 ,0 0 0

1 9 0 3 1 ,0 0 0  Ac
. . . — about

1 0 0
1 0 0

1 8 7 1 8 8 6 1 .0 0 0
5 0 1 8 8 8 1 0 0 0

2 6 0 1 8 8 9 1 ,0 0 0
451 1 8 9 9 1 ,0 0 0

1 9 0 5 1 ,0 0 0
1 9 0 5

____ 1 8 8 3
35 1 9 0 6 1 ,0 0 0

1 9 0 2 1 .0 0 0
____ 1 90 4 1 ,0 0 0

10 1 9 0 0 1 ,0 0 0
6 2 1 9 0 0 1 ,0 0 0

Amount
Outstanding

$ 1 ,5 4 3 ,0 0 0
4 2 . 5 1 8 .0 0 0

2 9 0 .0 0 0  
1 ,2 0 5 ,7 2 2

1 0 ,0 0 0 ,0 0 0
3 .2 5 0 .0 0 0

6 5 0 .0 0 0  
1 ,0 0 0 ,0 0 0
1 .3 0 0 .0 0 0  

tock— S e e  s
4 8 ,5 0 0
7 2 ,8 0 0

3 9 0 ,6 0 0
2 3 0 .0 0 0
6 9 0 .0 0 0
2 4 0 .0 0 0

9 .9 9 0 .0 0 0  
1 0 ,0 0 0 ,0 0 0  
1 0 ,0 0 0 ,0 0 0

S e e  t e x t .
2 0 ,0 0 0 ,0 0 0

4 ,9 8 6  9 0 0  
11 9 9 3 ,5 0 0  

2 ,0 0 0 ,0 0 0
8 9 4 .0 0 0
4 0 9 .0 0 0

1 1 .6 0 7 .0 0 0  
S e e  t e x t .

8 ,0 0 0 ,0 0 0  
5 0 ,0 0 0  

S e e  t e x t .  
2 9 9 ,5 0 0

2 .0 9 4 .0 0 0
6 7 2 .0 0 0

1 .5 7 4 .0 0 0
6 0 0 .0 0 0

IN TEREST OR D IV ID E N D S.

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , and b y  
W h o m .

'  S to ck s— L a st  
D iv id e n d .

4 H  g A & O G u a r a n t y  T r u s t  C o ,  N  Y iO c t 1 1 9 1 8
4 g A & O A p r i l  1 9 0 8  c o u p o n  p a id O c t 1 1 9 5 2
() T o  S e n t  3 0  1 9 0 8

1 1 9 1 0
4  g A A O

________________________________
In d e fa u lt O c t 1 1 0 5 2

0 g J A J M e r c a n t i l e  T r  C o ,  N  Y J u l y 1 1 9 1 1
5 g F A A N e w  Y o r k A u g 1 1 9 1 1
5 g F A A M e r c  T r  &  D e p  C o ,  B a lt A u g 1 1 9 2 0
5  g J A J M a ry la n d  N a t B k , B a lt J a n 1 1 9 4 1

t a t e m e n t o f  e a c h  c o m p a n y .
6 j A J d o  d o J u l y 1 1 9 2 9
6 j A J d o  d o f l u l v 1 1 9 2 9

5 &  7 j A J d o  d o J u l y 1 1 9 0 8
6 j A J d o  d o J u l y 1 1 9 3 1
5 g M A N d o  d o N o v 1 1 9 3 6
5 g M A N d o  d o M a y 1 1 9 3 8
5 g J A J N e w  Y o r k  T r u s t  C o ,  .1 Y J a n 1 1937
4 g A A O d o  d o A p r i l  I 1 9 4 3
5 N o v  1 F id e l  T r u s t — W h e n  . a m A p r i l  1 1 9 4 3

5 g M A S N e w  Y o r k  A S a n  F r « n S e p t 1 1933

5 g A A O M e r c a n t i l e  T r u s t  C o ,  IT Y O c t 1 1 9 2 6
5 g J A J C e n t r a l  T r u s t  C o  N  i f J u l y 1 1 9 2 8
5 g F A A d o  d o F e b 1 1 9 3 0
4 g M A S M e r c a n t i l e  T r u s t  C o ,  N  Y S e p t 1 1 9 4 9
4 g F A A A u g 1 1 9 5 5
5 Z F A A N e w  Y o r k  T r .  C o . .  N  Y . A u g 1 1 9 0 8
5 F A A 2 n d  N a t .  B ’ k ,  T o l e d o A u g 1 1 9 0 8
4 « J A D N e w  Y o r k J u n e 1 1 9 5 6

V a r i o u s T o  N o v  1 9 1 4
5 g j A j S e e  t e x t Jan 1 1 9 2 2

V a r i o u s V a r i o u s T o  D e c 1 9 1 4
4 g" F A  •A O f f i c e ,  P i t t s b u r g h A u g 1 1940
5 g J A J F ir s t  N a t i o n a l  B a n k ,  R  Y J u n e  3 0  1 0 8 0

Bonds— P rind-

to Cape May, 82 miles, &c., total, 337 miles. V . 62, p. 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles. Is equipped 
electrically. Has traffic agreement with Atlantic City A  Shore (electric) 
R R . and option to purchase m ajority o f Its $1,000,000 stock between May 1 
1 9 1 3  a n d  M a y  1 1 9 1 8 . V .  8 5 ,  p .  1 6 2 ; V .  8 6 ,  p .  1 2 2 0 .

STOCK.— Stockholders voted Mch. 6 1906 to increase the common stock 
to 510,000,000. Penn. R R . held Jan. 1 1908 $4,096,900.

D IVID EN D S.— Common Sept. 1896 to Mch. 1905, lncl., 5%  yearly; 
s i n c e  t o  S e p t .  1 9 0 7 , l n c l . ,  6 %  y e a r l y  (M .  & S . ) ;  1 9 0 8 ,  M a r c h ,  2 % .

BONDS.— First consol, mtge. Is for $7,000,000, of which $1,840,000 re
served for prior lien bonds when due. V. 62, p. 1179; V. 84, p. 160. 
Mortgage trustee Commonwealth Title Insur. A Trust Co., Philadelphia.

E A R N I N G S . — 5 m o s . J 1 9 0 8 . - G r o s s ,  $ 1 , 7 7 3 , 2 2 8 ;  n e t ,  $ 1 0 ,4 7 7
J a n .  1 t o  M a y  3 1 .  \ 1 9 0 7 . . G r o s s ,  1 ,7 9 0 ,9 2 8 ;  n e t  o p .  d e f . ,  5 9 ,8 2 3

R E P O R T . — R e p o r t  f o r  1 9 0 7  w a s  In  V .  8 6 ,  p .  1 2 2 0 .
Y e a r s  en d . D e c .  3 1 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .

G r o s s  e a r n i n g s ____________$ 5 ,6 5 4 ,9 0 4  $ 5 ,2 0 6 ,2 8 4  $ 4 ,6 5 2 ,4 0 5  $ 4 ,3 0 7 ,5 9 7
N e t  e a r n i n g s ........................... 1 ,2 2 8 ,8 6 4  1 ,2 4 9 ,3 7 0  1 .2 6 3 ,6 7 7  1 ,0 4 9 .0 9 1

I n  1 9 0 7 .  o t h e r  I n c . ,  $ 7 9 ,1 9 3 ;  l n t .  o n  f u n d e d  d e b t ,  r e n t a ls ,  t a x e s ,  & c . ,  
$ 7 0 8 ,4 8 5 ;  d l v s .  a t  6 %  o n  c o m .  ( a n d  6 %  o n  s p e c i a l  g u a r . )  c a l l  f o r  $ 5 8 4 ,7 3 6 ;  
b a l a n c e ,  s u r p l u s .  $ 1 4 , 8 3 6 . — ( V .  8 5 ,  p .  1 6 2 ; V . 8 6 ,  p .  5 4 9 ,  1 2 2 0 .)

WEST SHORE RR.— (See M aps N . Y . Central A  Hudson Riser.)— W ee- 
hawken, N. J ., opposite N. Y . City, to Buffalo, N. Y ., with branches, 
436 miles; Syr. Ont. A  N. Y . R R . (owned). Syracuse to Barlvllle. 43 m. 
B e t w e e n  U t i c a  a n d  S y r a c u s e  Is b e in g  e q u i p p e d  e le c t r i c a l l y .

LEASE.— Leased In 1885 for 475 years to the New York Central & 
Hudson and all earnings, A c . ,  Included In that company’s report. The 
$10,000,000 of stock Is owned by the New York Central Company.

BONDS.— The bonds cover 479 miles o f road, and also the terminals 
at Weehawken. Abstract of mtge. In V. 42, p. 176.— (V. 68. 332.)

W ES T V IR G IN IA  & PIT T SB U R G H  R Y . — See page 169.
WESTERN (THE) RY. OF ALABAMA.— Selma to West Point, 132 m . 

Georgia R R . and Cent, o f Georgia, each own half the $3,000,000 stock.
D I V I D E D S .  \ 9 4 t o 9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 t o ’ 0 6 .  ’ 0 7 .  1 9 0 8 .

P e r c e n t .............. . . J 2 y r l y .  3  0  5 4  2  4  y r l y .  5 2 J ^ (s -fi)
F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s  $ 1 ,1 9 9 ,9 5 4 ;  n e t ,  $ 3 9 8 ,4 8 6 ;  o t h e r  

I n c o m e ,  $ 1 0 ,9 6 2 ;  c h a r g e s ,  & c . .  $ 2 5 4 ,9 1 4  d l v s . ,  $ 1 5 0 ,0 0 0 .— ( V .  8 2 ,  p .  3 3 6 . )
WESTERN MARYLAND RR.— H I S T O R Y . — I n  J u n e  1 9 0 2  t h e

G o u l d  I n t e r e s t s  a c q u i r e d  the I n t e r e s t  o f  C i t y  o f  B a l t i m o r e  In  r o a d .  
I n  1 9 0 5  m e r g e d  w i t h  W e s t e r n  M a r y l a n d  T i d e w a t e r ,  P o t o m a c  V a l l e y ,  P i e d 
m o n t  A C u m b e r l a n d ,  W e s t  V i r g i n i a  C e n t r a l  &  P i t t s b u r g h ,  B e l ln g t o n  & 
B e a v e r  C r e e k  a n d  C o a l  &  I r o n  R y s .  V .  8 1 ,  p .  5 0 9 ,  9 0 0 ,  1 2 4 3 .  

l i n e s  Owned—  ( 3 9 0 .7  m . )  M iles.} _ Lines Leased— ( 1 5 0 .8  m . )  Miles.
B a lt .  A C u m b .  V a l .  (3  c o s ) _____ * 3 4 .1
B a l t .  &  H a r r is b u r g  (3  c o s . ) ______* 9 7 .6
W a s h i n g t o n  &  F r a n k l i n __________ * 1 9 .1
Trackage In  B a l t i m o r e ____________ 2 .7

(• S e e  t h is  C o . )

M aryland d iv ision , B a lto ., v ia
H agerstow n A  W m sport. to
C u m b e r l a n d ,  M d -------------------------- 1 7 1 .0

W est V a . d lv ., M aryland to  Bel
lngton  and D urbin , W . V a .,
w i t h  b r a n c h e s -------------------------------2 1 8 .6  . .
T ota l June 30 '07 (a lso 33.64 m . 2d & 211.8 m . side, & c., t r a c k ) . .543 .1
T h r o u g h  W e s t  V a  C e n t .  A  P i t t s . ,  a c q u i r e d  1 3 5 ,u u o  a c r e s  o t  u l t u m l n o u s  

c o a l  l a n d s , ' 2 3  m in i n g  p l a n t s ,  8 2 3  c o k e  o v e n s .  A c .
In J a n .  1 9 0 7  a c q u i r e d  e n t i r e  s t o c k  o f  G e o r g e ’ s  C r e e k  &  C u m b e r l a n d ,  C u m 

b e r l a n d  t o  L o n a c o n l n g ,  M d . ,  2 1  m i l e s ,  w i t h  4  b r a n c h e s :  t o t a l ,  3 3  m i l e s
R E C E I V E R S H I P . — O n  M a r c h  5  1 9 0 8  P r e s .  B .  F .  B u s h  w a s  a p p o i n t e d  

r e c e i v e r .  $ 3 ,7 7 6 ,7 5 0  c o l l a t e r a l  l o a n s  s e c u r e d  b y  $ 5 ,0 3 7 ,0 0 0  f ir s t  m o r t g a g e  
b o n d s  f a l l i n g  d u e  A p r i l  1 1 9 0 8  w h i c h  t h e  c o m p a n y  w a s  u n a b l e  t o  t a k e  u p ,  
b u t  w h ic h  h a v e  b e e n  e x t e n d e d ,  a n d  t h e  c o m m o d i t y  ( c o a l  la n d s )  c l a u s e  o f  
t h e  F e d e r a l  r a t e  l a w  e m b a r r a s s i n g  It . V .  8 6 ,  p .  6 0 4 ,  1 4 6 9 .

T h e  A p r i l  1 1 9 0 8  c o u p o n s  o n  t h e  1 s t  m t g e .  b o n d s  w e r e  p a i d  a t  m a t u r i t y ,  
$ 8 5 0 ,0 0 0  6 %  r e c ’ s  c e r t f s .  b e in g  a u t h o r i z e d ,  p a y a b l e  $ 1 4 0 ,0 0 0  m o n t h l y o n  
3 0 t h d a y s o f  A p r i l  t o  A u g .  1 9 0 8  a n d  $ 1 5 0 ,0 0 0  S e p t .  3 0  1 9 0 8 .  V .  8 6 ,  p . 8 5 8 .  
I n  J u n e  1 9 0 8  $ 1 ,2 0 5 ,7 2 2  2 - y e a r  5 %  r e c e i v e r s ’ c e r t i f i c a t e s  w e r e  a u t h o r i z e d  
t o  p r o v i d e  f o r  m a t u r i n g  e q u i p m e n t  n o t e s .  V .  8 6 ,  p .  1 4 6 9 .

C o m m itte e  for  G eneral L ie n  B o n d s .— A  c o m m i t t e e  ( A l v i n  W .  K r e c h ,  C h a ir 
m a n ;  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  d e p o s i t a r y )  In M a r c h  1 9 0 8  r e q u e s t e d  d e 
p o s i t s .  ( I n  A p r i l  1 9 0 8  a b o u t  $ 7 ,0 0 0 ,0 0 0  h a d  b e e n  d e p o s i t e d . )  V .  8 6 ,  p :  
6 7 0 ,  7 2 2 ,  9 2 0 .

C o m m ittee  fo r  S to :k  a nd  G en era l L ie n  B o n d s .— R i c h a r d  S u t r o ,  C h a ir m a n ;  
O .  H .  S m i t h ,  S e c r e t a r y .  I n  M a r c h  1 9 0 8  o v e r  3 0 %  o f  t h e  b o n d s  a n d  o n e -  
t h i r d  o f  t h e  s t o c k  h a d  b e e n  d e p o s i t e d .  V .  8 6 ,  p .  6 7 0 ,  7 2 2 ,  7 9 6 .

S T O C K .— A u th orized , $60 ,000 ,000; Issued, $15 ,685 ,400; par, $50.
B O N D S . — T n e  1 s t  m t g e .  Is a  d i r e c t  f i r s t  H en  o n  1 5 7  m i l e s ,  a n  1, t h r o u g h  

a  c o n v e y a n c e  o f  t h e  W e s t  V a .  C e n t .  &  P i t t s ,  a n d  o t h e r  p r o p r i e t a r y  c o m 
p a n i e s ,  Is a  d i r e c t  s e c o n d  l i e n  o n  2 2 7  m ile s  a d d i t i o n a l ,  s u b j e c t  t o  $ 6 , 2 0 0 , 
0 0 0  d i v i s i o n a l  l i e n s ;  It  a l s o  c o v e r s  p r a c t i c a l l y  a l l  t h e  s t o c k  o f  p r o p r i e t a r y  
a n d  le a s e d  c o s .  o w n i n g  131 m ile s  o f  r o a d ,  s u b j e c t  t o  $ 1 ,2 8 1 ,3 0 0  u n d e r 
l y i n g  b o n d s ,  m a k in g  a  t o t a l  o f  5 2 2  m ile s  c o v e r e d . ;  a ls o  c o v e r s  c o a l  a n d  
c o k e  p r o p e r t ie s .  V .  7 5 ,  p .  5 5 0 ,  8 5 0 ;  V .  7 9 ,  p .  1 0 2 4 ; s e e  V .  7 9 ,  p ,  2 6 9 2  
a n d  V .  8 1 ,  p .  2 6 6 ; V .  8 0 ,  p .  4 7 3 ,  1 9 1 4 ;  V .  8 1 ,  p .  6 1 4 ;  V .  8 3 ,  p .  2 7 3 .

T h e gen. Hen and con vertib le  m tge. secures $10,000,000 o f 4 %  50-year 
bonds bearing 4 %  fixed Interest since O ct. 1 1905. V . 75 , p . 850: V . 76, p .49 .

C o l la t e r a l  lo a n s  d u e  A p r i l  1 1 9 0 8 ,  $ 3 , 7 7 6 ,7 5 0 ,  s e c u r e d  b y  $ 5 ,0 3 7 ,0 0 0  1 s t  
m t g e .  b o n d s ,  w h ic h  w e r e  s o l d  o n  d e f a u l t  In  p a y m e n t .  O n  J u n e  3 0  1 9 0 7  
e q u i p m e n t  l o a n s .  $ 1 ,1 7 6 ,4 0 8 ;  n o t e s  a c c o u n t  p u r c h a s e  c o a l  la n d s ,  $ 2 ,1 4 6 ,6 9 9 ;  
b i l l s  a n d  a c c o u n t s  p a y a b l e ,  $ 5 4 9 ,4 0 0 .  V .  8 5 ,  p .  1 2 6 7 .

E A R N I N G S . — 10 m o s . , J 1 9 0 7 - 0 8 _____G r o s s ,  $ 4 , 8 0 3 ,5 8 7 ;  n e t ,  $ 1 ,5 9 7 ,8 8 7
J u l y  1 t o  A p r i l  3 0 .  \ 1 9 0 6 -0 7 _____ G r o s s ,  4 ,5 5 0 ,4 5 9 ;  n e t ,  1 ,4 5 8 ,5 6 7

g T R E P O R T .— R ep ort for year 1906-07 was In V . 85, p . 1268.
Y e a r  en d in g  J u n e  30—  1906-07. 1905-06. 1904-05. 1903-04.

Gross e a rn in g s ............................. $5,600,455 $4,802,094 $3,900,249 $3,633,097
N et earnings over taxes............  1 ,870,477 1.696,411 1,387.827 1,309,883
Interest on  deposits, & c_____  110,397 82,072 60,997 102,840

N e t  I n c o m e ,  r a i l w a y s ............$ 1 ,9 8 0 ,8 7 4  $ 1 ,7 7 8 ,4 8 3  $ 1 ,4 4 8 ,8 2 4  $ 1 ,4 1 2 ,7 2 3
P r o f i t s  c o a l .  A c., d e p t s ............  $ 6 7 4 ,6 7 7  $ 7 2 0 ,0 4 4  $ 4 2 8 ,3 1 1  $ 5 1 1 ,7 2 3

Total net Income......... $2,655,551 $2,498,527 $1,877,136 $1,924,446

1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .
I n t e r e s t  o n  b o n d s ............................. $ 2 ,2 2 7 ,1 4 2  $ 1 ,9 6 6 ,8 4 6  $ 1 ,3 5 7 ,1 9 7  $ 1 ,2 4 2 ,9 3 0
R e n t a l s  le a s e d  l i n e s ,  & c ..............  1 0 7 ,0 6 9  1 7 1 ,5 5 3  2 7 7 ,4 5 2  2 4 2 ,4 1 0
I n t e r e s t  o n  l o a n s - -----------  3 1 0 ,3 7 6  1 0 8 ,6 1 9  3 6 ,3 9 0  3 8 ,6 6 3

B a l a n c e ,  s u r p l u s .........................  $ 1 0 ,9 6 4  $ 2 5 1 ,5 0 9  $ 2 0 6 ,0 9 7  $ 4 0 0 ,4 4 3
— ( V .  8 6 , p .  1 4 6 9 ; V .  8 7 ,  p .  4 0 . )

WESTERN NEW YORK & PENNSYLVANIA RY .— (See M a p  P en n sy l
vania R R . ) — O w n s  B u f f a lo  t o  E m p o r i u m ,  P a . ,  1 1 8  m il e s ;  B u f f a l o  t o  OI1 C i t y ,  
P a . ,  1 3 6  m i l e s ;  O i l  C i t y  t o  O le a n ,  1 1 0  m i l e s ;  S t o n e b o r o  t o  M a h o n l n g t o w n .
3 8  m i l e s ;  b r a n c h e s ,  I n c l u d i n g  p r o p r i e t a r y  l i n e s ,  2 0 4  m ile s ;  t o t a l  o w n e d ,  6 0 6  
m i l e s ;  t r a c k a g e ,  61  m ile s ;  t o t a l ,  6 6 7  m ile s .

O R G A N I Z A T I O N . — R e o r g a n i z a t i o n  M c h .  1 8  1 8 9 5  ( p e r  p l a n  In  •‘ S u p 
p l e m e n t ”  o f  J a n .  1 8 9 5 )  o f  t h e  R a i l r o a d ,  f o r e c l o s e d  F e b .  5  1 8 9 5 .

I n  1 9 0 0  t h e  P e n n .  R R .  p u r c h a s e d  $ 1 9 ,4 0 2 ,6 8 6  o f  t h e  $ 2 0 ,0 0 0 ,0 0 0  s t o c k  a t  
$ 9  p e r  s h a r e  ( p a r  $ 5 0 ) , $ 9 ,1 6 5 ,0 0 0  I n c .  b o n d s  a t  $ 3 0 0  p e r  b o n d ,  a n d  o n  A u g .
I  1 9 0 0  le a s e d  t h e  r o a d .  V .  7 1 ,  p .  3 1 ,  8 5 ;  V .  7 0 ,  p .  8 4 3 ,  1 0 9 6 ,  1 1 5 0 .  T h e  
n e w  l e a s e ,  m a d e  f o r  2 0  y e a r s  f r o m  A u g .  1 1 9 0 3 ,  Is t o  c o n t i n u e  t h e r e a f t e r  f r o m  
y e a r  t o  y e a r ,  s u b j e c t  t o  t e r m i n a t i o n  o n  6 0  d a y s ’ n o t i c e .  V .  7 5 .  p .  1 2 5 5 .

B O N D S . — A b s t r a c t  o f  W e s t e r n  N .  Y .  A  P a .  1 s t  m t g e .  In  V .  4 7 ,  p .  1 0 9 .  
O n  D e c .  3 1  1 9 0 7  $ 3 9 5 ,0 0 0  I n c o m e  b o n d s  w e r e  In  t h e  t r e a s u r y .  M t g e s .  a n d  
g r o u n d  r e n t s  p a y a b l e  D e c .  31  1 9 0 7 ,  $ 5 6 2 ,4 2 8 .

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 7  w a s  In  V .  8 6 , p .  1 5 2 5 .
Y e a r s  en d in g  D e c .  3 1 —  1 9 0 7 . 1 9 0 6 .  1 9 0 5 .

G r o s s  e a r n i n g s .......................................................  $ 9 ,2 8 7 ,4 1 4  $ 7 ,6 7 4 ,1 1 2  $ 6 ,6 4 7 ,8 3 1
N e t  e a r n i n g s --------------- ; ................... .. .............. 1 ,5 5 3 ,9 5 1  1 ,5 2 0 ,9 0 6  1 ,0 9 1 ,8 2 0
I n t e r e s t  o n  1 s t  m t g e ............ ............................  4 9 9 ,5 0 0  4 9 9 ,5 0 0  4 9 9 ,5 0 0
l n t .  o n  g e n .  m t g e .  ( s e e  a b o v e ) ...............  4 0 0 ,0 0 0  4 0 0 ,0 0 0  4 0 0 ,0 0 0
T a x e s .................................. ........................................ 1 3 9 ,4 2 1  1 0 2 ,5 1 1  1 1 6 ,2 6 8
C a r  t r u s t s  a n d  o t h e r  I n t e r e s t ____________ 4 9 4 .5 3 2  4 8 3 ,0 1 6  2 0 9 ,6 7 4
M i s c e l l a n e o u s  a n d  e x t r a o r d i n a r y _____  4 1 2 ,7 4 2  2 1 4 ,9 4 9  1 0 9 ,3 1 8

B a l a n c e ,  d e f i c i t ............................................... $ 3 9 2 ,2 4 4  $ 1 7 9 ,0 7 1  $ 2 4 2 ,9 4 1
— ( V .  8 2 ,  p .  8 0 6 ,  9 8 4 ;  V .  8 4 ,  p .  1 1 0 8 ,  1 4 2 9 ; V .  8 6 , p .  1 5 2 5 .)

W E S T E R N  P A C I F I C  R Y . — U n d e r  c o n s t r u c t i o n  f r o m  S a l t  L a k e  C i t y ,  
U t a h ,  t o  O a k l a n d  (S a n  F r a n c i s c o ) ,  w i t h  b r a n c h e s ,  a b o u t  9 3 0  m i l e s ,  t o  b e  
c o m p l e t e d  e a r l y  In 1 9 0 9 , o f  w h lc n  B a lt  L a k e  t o  S h a t t e r ,  1 4 6  m i l e s ,  o p e r a t e d  
S e p . .  1 9 0 7 .  V .  8 4 ,  p .  6 2 7 ,  9 3 2 ;  V .  8 5 ,  p .  3 4 7 ,  1 5 7 8 ;  V .  8 6 , p .  1 2 2 7 .  T h e  
D e n v e r  &  R i o  G r a n d e  o w n s  t w o - t h i r d s  o f  t h e  s t o c k  a n d  a g r e e s  t o  m e e t  a n y  
d e f i c i e n c y  In e a r n i n g s  t o  p r o v i d e  I n t e r e s t  o n  b o n d s .  V .  8 0 ,  p .  1 7 3 0 .

S t o c k  a u t h o r i z e d .  $ 7 5 ,0 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 ;  V .  8 1 ,  p .  7 2 8 .  B o n d s  
$ 5 0 ,0 0 0  0 0 0 ,  h a v e  b e e n  s o l d ;  s e e  t a b l e  a b o v e .  V .  7 8 ,  p .  1 1 6 8 ;  V .  8 0  p .  1 4 8 0 :  
V .  8 1 ,  p .  3 2 ;  V .  8 6 , p .  1 2 8 7 ; V .  8 7 ,  p .  4 0 .  T n e  s h a r e h o l d e r s  N o v .  9  1 9 0 5  
a u t h o r i z e d  $ 2 5 ,0 0 0 ,0 0 0  s e c o n d  m o r t .  b o n d s ,  o f  w h ic h  a b o u t  $ 2 0 ,0 0 0 ,0 0 0  
h a v e  b e e n  p u r c h a s e d  b y  D e n v e r  A  R i o  G r a n d e  t o  c o m p l e t e  t h e  r o a d .  
V .  8 6 , p .  1 2 2 7 .  P r e s . ,  E .  T .  J e f f e r y . — ( V .  8 6 , p .  1 2 2 7 ,  1 2 8 7 ;  V .  8 7 ,  p .  4 0 . )

WHEELING & LAKE ERIE r r .— (See M a p  o f  Wabash RR.)— Includes:
Lines owned— Miles. I Miles.

T o l e d o .  O . ,  t o  M a r t i n ’ s  F e r r y _____ 2 1 6  C l e v e l a n d  B e l t .............................................  0
C l e v e l a n d  t o  Z a n e s v i l l e ,  O __________1 4 4 1 V a r i o u s  b r a n c h e s  o w n e d --------------------6 1
C a n t o n  t o  S h e r r o d s v l l l e  ............ ... 4 5  B r a n c h  o p e r . ,  p e r p .  l e a s e -----------------2 1
T o l e d o  B e l t  L i n e .........................................  5 ----------

T o t a l  J u l y  3 0  1 9 0 7 .......................................................................................................................4 9 8
H I S T O R Y . — O r g a n iz e d  In  1 8 9 9 ,  p e r  p la n  In  V .  6 6 , p .  1 1 4 2 ;  V .  6 8 , p .  8 3 0 .
W a b a s h - P I t t s b u r g h  T e r m in a l  R y .  (w h i c h  s e e  a b o v e )  a c q u i r e d  In  1 9 0 4  

$ 1 1  8 7 0 ,0 0 0  c o m m o n ,  $ 0 , 4 2 3 , o 0 0  2 d  p r e f .  a n d  $ 8 4 7 ,5 0 0  1 s t  p r e f .  s t o c k .  
V .  7 8 ,  p .  2 3 8 6 .  2 4 4 4 .  C o m m o n  s t o c k ,  n o t h .  $ 2 0 ,0 0 0 ,0 0 0 .

O w n s  m a l o r l t y  o f  s t o c k  o f  t h e  P i t t s .  W h e e l i n g  A  L a k e  E r ie  C o a l  C o . ,  
l e a s e d  In  1 9 0 1  f o r  t e n  y e a r s  t o  o t h e r  p a r t i e s .  V .  7 0 ,  p .  7 9 9 ,  7 4 1 .

I n  1 9 0 7  a c q u i r e d  t h e  L o r a in  A  W e s t  V i r g i n i a ,  W e l l i n g t o n  n o r t h  t o  
L o r a i n ,  3 0  m i l e s ,  w i t h  b r a n c h e s ,  5  m . .  c o m p l e t e d  J u l y  1 9 0 7 ,  a n d  t h e  
S u g a r  C r e e k  &  N o r t h e r n  ( c u t - o f f ) ,  u n d e r  c o n s t r u c t i o n  f r o m  B o l i v a r  n o r t h 
w e s t  t o  O r r v l l l c ,  2 2  m i l e s .  V .  8 2 ,  p .  1 1 0 3 ; V .  8 3 ,  p .  1 2 8 8 .

T h e  P i t t s b u r g h  L is b o n  A  W e s t e r n ,  N e w  G a l i l e e ,  P a . ,  t o  L i s b o n ,  O . ,  a n d  
S a le m  t o  W a s h l n g t o n v l l l e ,  O . ,  7  m i l e s .  Is o w n e d ,  b u t  o p e r a t e d  s e p a r a t e l y .  
I t  h a s  o u t s t a n d i n g  $ 1 5 0 ,0 0 0  5 %  b o n d s  d u e  J u l y  1 1 0 2 6 ,  r e d .  a t  1 0 5 ,  a n d  
$ 8 3 8 ,0 0 0  f ir s t  5 0 - y e a r  g o l d  4 s ,  d u e  D e c .  1 1 9 5 2 ,  l n t .  J .  A  D .  a t  B o w l i n g  
G r e e n  T r u s t  C o . , N .  Y . , t r u s t e e .

R E C E I V E R S H I P . — O n  J u n e  8  1 9 0 8  B . A .  W o r t h i n g t o n  w a s  a p p o i n t e d  
r e c e i v e r .  V  8 6 , p .  1 4 6 9 .  O n  J u l y  3 0  1 9 0 8  a p p l i c a t i o n  w i l l  b e  m a d e  
t o  p a y  t h e  m a t u r e d  a n d  m a t u r in g  p r i n c i p a l  a n d  I n t e r e s t  o f  e q u i p m e n t  
o b l i g a t i o n s .  V .  8 7 ,  p  1 6 8 .  „

I n  J u n e  1 9 0 8  B r o w n  B r o t h e r s  A  C o .  a n d  M a i t l a n d ,  C o p p e l l  A  C o .  r e 
q u e s t e d  b o n d h o l d e r s  t o  c o m m u n i c a t e  w i t h  t h e m .  V .  8 6 , p .  1 5 9 1  .

C o m m ittee  fo r  E q u ip m en t B o n d s  due  1 9 2 2 .— F . J .  L l s m a n ,  C h a ir m a n ;  
W m .  G .  E d i n b u r g .  S e c r e t a r y ;  C o l u m b i a  T r u s t  C o . ,  N .  Y . ,  d e p o s i t a r y ;  
V .  8 7 ,  p .  1 6 8 .

B O N D S . — M t g e .  o f  1 8 9 9 ,  s e e  a p p l i c a t i o n  t o  l i s t ,  V .  7 1 ,  p .  3 4 ,  5 4 2 ;  
V .  7 2 ,  p .  5 3 4 ,  6 2 8 ;  V .  7 4 ,  p .  1 0 4 0 ;  V .  7 7 ,  p .  2 3 9 2 .  N e w  4 s  o f  1 9 0 5 ,  s e e  
b e l o w .  .

L o r a in  &  W e s t  V a .  4 s  ( $ 2 ,0 0 0 ,0 0 0  a u t h . ,  C i t i z e n s ’ S a v i n g s  &  T r u s t  C o .  o f  
C l e v e l a n d ,  t r u s t e e )  a r e  g u a r ,  b y  e n d . ,  p r l n .  a n d  l n t .  V .  83, p .  2 7 2 ,  1 2 8 7 .

E q u i p m e n t  b o n d s  o f  1 9 0 2  m a y  b e  p u r c h a s e d  a t  n o t  e x c e e d i n g  1 0 5  a n d  In 
t e r e s t  o r  d r a w n  b y  l o t  a t  1 0 8  a n d  I n t e r e s t  ( o r  t h e  s i n k i n g  f u n d  m a y  b e  a p p l i e d  
t o  t h e  p u r c h a s e  o f  a d d i t i o n a l  e q u i p m e n t )  t o  t h e  f o l l o w i n g  a m o u n t s :  $ 1 0 0 ,0 0 0  
y e a r l y  t o  J a n .  1 1 9 0 9 ,  t h e n  $ 1 0 0 ,0 0 0 ,  $ 1 2 5 ,0 0 0 ,  $ 1 5 0 ,0 0 0  a n d  $ 1 7 5 ,0 0 0  
y e a r l y  f o r  e a c h  s u c c e s s iv e  p e r i o d  o f  4  y e a r s .  V .  7 4 , p .  5 7 8 .

G E N E R A L  F I N A N C E S . — T h e  s t o c k h o l d e r s  In  1 9 0 5  a u t h o r i z e d  a  g e n .  
m t g e .  t o  s e c u r e  $ 3 5 ,0 0 0 ,0 0 0  o f  5 0 - y e a r  4 %  b o n d s ,  o f  w h i c h  $ 1 5 ,0 0 0 ,0 0 0  I«  
r e s e r v e d  t o  r e t i r e  u n d e r ly i n g  b o n d s  a n d  $ 2 0 ,0 0 0 ,0 0 0  f o r  f u t u r e  p u r p o s e s .  I n  
A u g .  1 9 0 5  $ 8 ,0 0 0 ,0 0 0  n o t e s ,  s e c u r e d  b y  $ 1 2 ,0 0 0 ,0 0 0  g e n .  4 « ,  w e r e  s o l a  f o r  
d o u b l e  t r a c k  a n d  o t h e r  lm p t s .  a n d  e q u i p .  V . 8 1 , p .  6 6 9 ,  7 7 8 ;  V .  8 3 ,  p .  1 2 8 7 .

L A T E S T  E A R N I N G S . — J 1 9 0 7 - 0 8 _____G r o s s ,  $ 4 , 9 2 5 , 5 9 0 ;  n e t ,  $ 9 6 0 ,0 3 8
I I  m o s . ,  J u l y  1 t o  M a y  3 1 . 1 1 9 0 6 - 0 7 _____ G r o s s ,  5 ,6 1 9 , 6 7 9 ;  n e t ,  1 ,8 8 7 ,9 9 8

R E P O R T  — R e p o r t  f o r  t h e  y e a r  e n d in g  J u n e  3 0  1 9 0 7  w a s  In  V .  8 5 ,  p .  7 8 6 .
I n  1 9 0 6 - 0 7  o f r e v e n u e  f r e i g h t ,  p r o d u c t s  o f  m in e s  fu r n is h e d  7 0 . 3 6 %  ( b i t u m 
i n o u s  c o a l ,  4 8 . 7 4 % ) .
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R A I L R O A D S .

F i r  exp la n a tion  o f  co lu m n  h ea d in g s, & c . .  see n otes  
on  fir s t  page o f  tab les.

White Pass &  Y u k o n — S t o c k  £ 1 , 7 0 0 , 0 0 0 _____  _
C o n s o l i d a t e d  f i r s t  m o r t g a g e  d e b e n  s t o c k  r e d  a f t e r  ’ 2 ( 
M o r t g a g e  d e b e n t u r e s  ( n a v i g a t i o n  b o n d s )  r e d  1 0 5  

Wichita Palls— F ir s t  M  g o l d  r e d  a t  1 0 5  s i n k i n g  fd.SSt.<
Wichita Falls & Northwestern— F ir s t  m o r t g a g e ________
Wilkesbarre &  Eastern— S e e  N  Y  S u s q u e h a r " * *  ’ ■ ,I7-**' 
Wllkasbarre & Scranton— S t o c k  5  %  r e n t a l .r l lk e s b a r r e  & S c r a n t o n — S t o c k  5  %  r e n t a l _____

F ir s t  m o r t g a g e  g o l d  g u a r  p  &  1 b y  L  0  &  N  C o ”  
W i ll ia m s  V a l l e y — F ir s t  m o r t g a g e  $ 1 2 0 ,0 0 0  a u t h o r i z e !  ’ 
W i l l i a m s p o r t  &  N o r  B r — 1 st M  $ 7 5 0 ,0 0 0  g o l d _ _ F P . C '  
W i l m i n g t o n  C o l u m b i a  & A u g u s t a — S e e  A t l a n t i c  C o a s t  
W i l l m a r  &  S io u x  F a l ls — S e e  G r e a t  N o r t h e r n .  
W i l m i n g t o n  &  N o r t h e r n — 1 st M  c a l l  In  1 0 0 7  ln t  g n a r . r  

G e n e r a l  M  $ 1 ,0 0 0 ,0 0 0  g o l d  p  &  1 g u a r  ( e n d ) . . P c P .r  
W i l m i n g t o n  &  W e l d o n — S e e  A t l a n t i c  C o a s t  L in e  R R .  
W i n o n a  B r id g e — F ir s t  M  g o l d  s f  r e d e e m  a t  1 1 0  F 
W i s c o n s i n  C e n t r a l  R v — 1st g e n  M  g ( $ 2 7  0 0 0 ,0 0 0 )  U s . c '  

M in n  T e r m  M  g o l d  s u b j e c t  t o  c a l l  a t  1 0 5  a f t e r  1 0 1 0  
M a r s h  <Sc S  E  D l v  1 st  M  g o l d  s u b j  t o  c a l l  a t  1 0 5  U s 
S u p  &  D u l D l v  &  T e r m  M  $ 8 ,5 0 0 ,0 0 0  g o l d  (s e e  t e x t )  
C h i c a g o  W i s c o n s i n  & M in n  1st M  g o l d  a s s u m e d  _ c *  
M i lw a u k e e  &  L a k e  W i n  f ir s t  m o r t g a g e  g o l d  a s s u m  c *  
W i s c o n s in  C e n t  R R  c o n s  M  1 st  s e r ie s  g o l d  a s s ’ d  c & r
C a r  t r u s t s  d u e  A  &  O .....................  *
E q u i p m e n t  t r u s t s  g o l d  d u e  $ 6 0 , 0 0 0 ' y e a r l y  I ”  ’  M  o  

Wisconsin &  Michigan— F ir s t  M  g o l d  $ 0 5 1 ,0 0 0  A lp  
G e n e r a l  m o r t g a g e  g o l d  ( s e e  t e x t )  .  e c

Wise Minn &  Pacific— 1 s t  M  (s e e  t e x t )  g o l d V . V . M c . c *  
Wisconsin &  Northern— 1 s t  M  $ 1 0 ,0 0 0 ,0 0 0  g  U s .c *
Woonsocket &  Pa sc— F ir s t  M  ln t  g u a r  C i t y  o f  W o o n  c  
Worcester Nashua & Rochester— S t o c k  ( $ 3 ,6 0 0 , 0 0 0 ) .  

W m -c o s t e r  & l W o r c e s t e r  N a s h u a  &  R o c h  R R  b d s . c *  dQ  dQ  dQ  _ _

d o  d o  d o  c *
. . .  ,  d o  d o  d o  . .
Wrlghtsv & Tennllle— 1 s t  M  s f  g  r e d  1 0 2  b e g  1 0 1 2 .C *  
Yellowstone Park— F ir s t  M  $ 3 ,0 0 0 ,0 0 0  g o l d  s i n k i n g  fd  
Yosemlte Short Line Ry— S e e  S ie r r a  R y  o f  C a l i f o r n ia .  
Yesemlte Valley— F ir s t  M  $ 3 .0 0 0 .0 0 0  g o l d  s i n k  fu n d  c »

N a a h u a  1 st 
M  o f  7 9  s e 
c u r e s  a ll  e q

M i l e s
o f

R o a d ,

D a te
• f

B o n d s .

S i r e ,  o r  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

£ 1 0 £ 1 , 3 7 5 , 0 0 0
1 1 0 1 9 0 0 £ 1 0  & c £ 7 4 6 ,7 0 2

1 9 0 1 £ 1 0 0 £ 2 5 5 ,5 5 5
18 1 8 9 5 5 0 0 2 1 9 ,0 0 0
17 1 9 0 7 1 ,0 0 0 2 4 8 ,0 0 0

4 .3 7 5 0 5 0 0 ,0 0 0
4 .3 7 1 8 8 8 1 ,0 0 0 5 0 0 .0 0 0

11 1 9 0 3 5 0 0 1 2 0 ,0 0 0
47 1 90 1 1 ,0 0 0 5 4 5 ,0 0 0

L in e C o .  o f S o u t h  C a r o l ln a .

8 8 1 8 8 7 5 0 0 3 5 4 .0 0 0
8 8 1 8 9 2 1 ,0 0 0 4 0 6 ,0 0 0

1 .0 3 1 8 9 0 1 ,0 0 0 3 8 4 ,0 0 0
A l l 1 8 9 9 1 ,0 0 0 2 4 ,1 5 5 .0 0 0

____ 1 9 0 0 1 ,0 0 0 5 0 0 ,0 0 0
3 3 1 9 0 1 1 .0 0 0 4 1 7 ,0 0 0

____ 1 9 0 6 7 ,0 0 0 , 0 0 0
122 1 8 8 5 1 ,0 0 0 7 7 6 ,0 0 0

6 6 1 8 8 2 1 .0 0 0 6 0 4 ,0 0 0
4 1 6 1 8 7 9 5 0 0  & c 4 2 ,0 0 0

■ ____ 1 9 0 2 2 2 9 ,9 0 5
____ 1 9 0 5 ________ 2 9 5 .0 0 0

54 1 8 9 5 1 0 0 0 9 5 1 ,0 0 0
____ 1 9 0 5 1 ,0 0 0 V 8 1 , p  1 8 4 2
2 71 1 9 0 0 1 ,0 0 0 5 ,8 1 1 ,0 0 0

1 9 0 7 1 ,0 0 0 S e e  t e x t
9 1 8 9 0 1 0 0 0 1 0 0 ,0 0 0

9 4 1 0 0 3 ,0 9 9 ,8 0 0
4 7 1 9 0 5 1 ,0 0 0 1 5 0 ,0 0 0
4 7 1 8 9 3 1 ,0 0 0 5 1 1 ,0 0 0
4 7 1 8 9 0 1 .0 0 0 7 3 5 ,0 0 0
47 1 8 9 5 1 ,0 0 0 3 8 0 .0 0 0

1 0 4 1 9 0 7 1 ,0 0 0 2 5 0 ,0 0 0
2 2 1 9 0 5 1 ,0 0 0 4 3 2 ,0 0 0

7 8 1 9 0 0 1 0 0 0 3 ,0 0 0  0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

S e e  t e x t .
5
6
6  g
5

5
4 H  g  
5
4h e

5
5  g

5  g  
4  g
3 K  e
4 g

64 *
6  g
5 g  

4 H  &
5 g  
5 g  
4  g  
4  g
4  g
5

<H  In '0 
4 g  
4  
4
4
5  g  
5  g

W h e n
P a y a b le .

S e e  t e x t .  
J  &  J  
J  &  J  
J  &  J 
J  &  J

D e c  31 
M  &  N  
J  &  D  
J  &  J

J  &  D  
Q— F

&
&
&  J  
& N  
&  N  

S

&  O  
&  J& o
& J 
& J 
&  J  
&  J
& o
&  J  
&  J

W h ere  P a y a b le , and  b y  
W h o m .

O f f i c e ,  7  M o o r g a t e  S t , L o n  
d o  d o

G l y n ,  M ,  C  &  C o ,  L o n d o n  
S t  L o u i s ,  M o  
S t  L o u i s ,  M o

1 0 8  S o u t h  4 t h  S t ,  P h l l a  
d o  d o

T o w e r  C i t y  ( P a )  N a t  B k  
F i d e l i t y  T r u s t  C o ,  P h l l a

R e a d i n g  T e r m i n a l ,  P h l l a  
d o  d o

2 0 9  A d a m s  S t .  C h i c a g o  
1 1 

N e w  Y o r k ,
U n i t e d  S t a t e s  M o r t  

&  T r u s t  C o

B o n d s— P r in c i 
p a l, W h en  D u e .  

S to ck s— L a st  
D iv id e n d .

S e p t
J u l y
J a n
M a y
M a y
M a r
J u l y
J a n

S e e  t e x t .
N e w  Y o r k
A p r . ’ 0 8  c o u p .p a l d .w h .d u e  
N e w  Y o r k
R  I  H o s p i t a l  & T r  C o , P r o  
A m e r  L o a n  &  T r  C o ,  B o s t  

d o  d o
d o  d o
d o  d o
d o  d o

T e n n l l l e ,  G a
F a r m e r s ’ T r ,  L a n c a s ,  P a

Y e a r —  G r o ss . N e t .  O th . In c . I n t . , t a x e s ,& c .  B a la n ce.
1 0 0 0 - 0 7 ----------$ 0 ,1 2 4 ,2 0 7  $ 1 ,9 9 8 ,8 3 7  $ 1 2 0 ,4 3 1  $ 1 ,7 8 7 ,0 3 9  s u r  $ 3 3 2 ,2 2 0
1 0 0 5 - 0 6 ---------  5 ,3 1 8 ,8 0 1  1 ,5 5 6 ,6 4 6  ................ 1 ,4 0 4  2 4 9  s u r .  1 5 2 ,3 9 7
1 0 0 4 - 0 5 ---------  4 ,5 0 5 ,6 0 7  0 5 6 ,4 7 1    1 .1 4 9 ,8 3 1  d e f  1 9 3  3 6 0

O F F I C E R S . - — C h a ir m a n  o f  B o a r d ,  M y r o n  T .  H e r r i c k ,  C l e v e l a n d :  P r e s . .  
1‘ . A .  D e l a n o ,  S t .  L o u is ;  S e c .  a n d  T r e a s . ,  H .  B .  H e n s o n ,  N e w  Y o r k .

D I R E C T O R S . — E .  T .  J e f f e r y ,  E d w i n  G o u l d ,  E .  T .  W e l l e s ,  W i n s l o w  S . 
P i e r c e ,  A l v i n  W .  K r e c h  a n d  W .  E .  C o n n o r  o f  N e w  Y o r k ;  F .  A .  D e la n o  o f  
C h i c a g o ;  M y r o n  T .  H e r r i c k ,  G e o r g e  A .  G a r r e t s o n ,  E .  W .  O g l e b a y ,  H .  P .  
M c I n t o s h ,  W  G .  M a t h e r  a n d  W .  M .  D u n c a n  o f  C l e v e l a n d ;  a n d  C .  M . 
S p l t z e r  a n d  S .  C . R e y n o l d s  o f  T o l e d o ,  O . — ( V .  8 7 ,  p .  4 0 ,  1 6 8 .)

W  H E E  L I N G  T E R A 1 I N A L  R Y . — O w n s  a  r a i l w a y  b r i d g e  a t  W h e e l i n g ,  W .  
V a . ,  a n d  a b o u t  10  m ile s  o f  t e r m i n a l  t r a c k .  S u c c e s s o r  o f  W h e e l in g  B r id g e  & 
T e r m i n a l  R y . ,  f o r e c l o s e d  In  1 9 0 0 .  S T O C K . — $ 2 , 0 0 0 , 0 0 0 ,  a l l  o w n e d  b y  
P e n n s y lv a n ia  C o m p a n y  w h ic h  g u a r a n t e e s  p r i n c i p a l  a n d  I n t e r e s t  o f  b o n d s  
o f  w h ic h  $ 5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s ;  m t g e .  
t r u s t e e .  C o m m e r c ia l  T r u s t  C o .  o f  P h l l a .  F o r m  o f  g u a r a n t y .  V .  7 0 .  p  6 5 5 .  
P e n n  f * 3 ’  U 1 0 0 8  o w n e d  3 1  .2 6 3 ,0 0 0  b o n d s .  D i v i d e n d s .  2 % ,  p a i d  in

a n d  1 0 0 7 .  F o r  y e a r  e n d i n g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 2 4 5 ,5 1 8 ;  n e t ,  
f ' n t e r e ®t * 5 j 0 ,5 7 0 ;  d i v i d e n d  ( 2 % ) ,  S 4 0 .0 0 0 ;  b a l a n c e ,  s u r p l u s ,  
$ 3 0 ,4 4 3 .  S e c . ,  S .  B .  L i g g e t t . — ( V .  7 0 .  p . 6 5 5 . )
. W H I T E  &  B L A C K  R I V E R  V A L L E Y  R R . — B r i n k l e y  t o  J a c l c s o n p o r t ,  

S  ? i , ^ s e d  f o r  8 0  y e a r s  f r o m  J u l y  1 1 9 0 0  t o  t h e  C h o c t a w  O k l a -  
? i?5 \ a  a  K V fr.a n t 7  o f  I n t e r e s t ,  e n d o r s e d  o n  b o n d s .  S t o c k  a u -

nnr? m ,,0 0 0 :  p a  d  n ’  * 3 2 2 .0 0 0 .  O f  t h e  $ 6 0 0 ,0 0 0  b o n d s  o u t s t a n d 
i n g .  $ 1 0 0 ,0 0 0  h a v e  c o u p o n s  c u t  o l f  f o r  t h e  f i r s t  t e n  y e a r s  a n d  $ 2 0 0 ,0 0 0  a r e  
r e s e r v e d  f o r  e x t e n s i o n  t o  B a t e s v l l l e .— ( V .  7 2 ,  p .  1 8 9 . )

W H I T E  P A S S  &  Y U K O N  R Y . — S e e  p a g e  1 6 9 .

p I ICT „ l T A . FAr L L .S ^  N O R T H W E S T E R N  R Y . — O w n s  f r o m  W i c h i t a  
n m i n L .  t0.  F r e d e r i c k ,  O k l a . ,  5 0  m i l e s ,  o p e n e d  N o v .  2 2  1 9 0 7 .  T h e  
W i c h i t a  F a l ls  &  S o u t h e r n  R y . ,  c o n t r o l l e d  b y  t h e  s a m e  I n t e r e s t s ,  w a s  c o m 
p l e t e d  f r o m  W i c h i t a  F’ a l l s  t o  O l n e y ,  4 3  m i l e s .  In  J a n .  1 9 0 8 .

- a u t h o r i z e d ,  (T ). B o n d s ,  a u t h o r i z e d  I s s u e  $ 6 4 0 ,0 0 0 .  C o m m o n 
w e a l t h  T r u s t  C o . .  S t .  L o u i s ,  t r u s t e e ;  s e e  t a b l e  a b o v « .  V .  8 5 ,  p .  1 0 8 3 ,  9 2 2 ,  
• 0 2 ;  P r e s . ;  J o s e p h  A .  K e m p ;  V . - P . .  W .  C . F o r d y c e ’  S e c .  a n d  T r e a s . , W U c y  
B l a i r ,  W i c h i t a  F 'a lls . T e x .  — ( V .  8 5 .  p .  1 4 0 3 .)

W I C H I T A  F A L L S  R Y . — H e n r i e t t a ,  T e x . ,  t o  W i c h i t a  F a l l s .  18  m i l e s .  
O p e r a t e d  b y  M is s o u r i  K a n s a s  & T e x a s  R y .  u n d e r  c o n t r a c t  e x t e n d i n g  t o  
J a n .  1 1 0 3 0 .  p r o v i d i n g  f o r  d i v i s i o n  o f  r a t e s .  S t o c k ,  $ 2 0 ,0 0 0 .

Y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s .  $ 1 0 1 ,1 4 8 ;  n e t ,  $ 6 7 ,1 2 0 ;  in t e r e s t  a n d  
s i n k i n g  f u n d ,  $ 1 5 ,7 1 5 ;  d i v i d e n d s ,  $ 4 5 , 6 1 2 . — ( V .  7 3 .  p .  1 1 6 1 ;  V .  7 1 .  p .  8 6 5 . )  

W I C H I T A  V A L L E Y  R Y . — S e e  p a g e  1 0 ).
W I L K E S B A R R E  &  S C R A N T O N  R Y . —  (S ee  M a p  R ea d in g  S y s te m .)  —  

O w n s  f r o m  S c r a n t o n  t o  M l n o o k a  J e t . ,  P a . , 4 .3 7  m . ,  o f  w h ic h  l u  m ile s  Is 
d o u b l e  t r a c k .  L e a s e d  f r o m  M a y  1 1 8 8 8  t o  L e h ig h  C o a l  &  N a v . C o .  ( w h i c h  
h o l d s  a ll  t h e  s t o c k )  d u r in g  c o r p o r a t e  e x i s t e n c e  le s s  o n e  y e a r ,  a t  $ 4 7  5 0 0  
p e r  a n n u m  a n d  t a x e s .  L e a s e  a s s i g n e d  t o  C e n t r a l  o f  N .  J .  a t  6 %  o n  c o s t  
o f  r o a d  ($ 1 ,1 0 3 ,0 2 5 )  a n d  t a x e s .

W I L L I A A l ’ S V A L L E Y  R R . —  B r o o k s l d e  t o  L y k e n s ,  P a . ,  1 1 .1 6  m ile s  
S t o c k  a u t h o r i z e d .  $ 1 2 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 9 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 5 0 .
In  A p r .  1 9 0 /  t h e  R e a d i n g  C o .  o i  t a in  <1 c o n t r o l .  V . 8 -t , p .  9 3 3 .  F 'o r  y e a r  
1 9 0 6 - 0 7 ,  g r o s s ,  $ 2 9 ,0 6 0 ;  d e f .  u n d e r  o p e r .  e x p . ,  $ 6 9 8 . — ( V .  8 4 .  p .  9 3 3 . )

W I L L I A M S P O R T  &  N O R T H  B R A N C H  R R . — H a l l ’ s  t o  S a t t e r f i e ld ,  P a . ,  
a n d  b r . ,  4 7  m ile s ;  le a s e s  E a g le s  M e r e  R R . ,  10  m ile s ;  t o t a l ,  5 7  m ile s .

S t o c k  ( a u t h o r i z e d ,  $ 2 ,0 0 0 ,0 0 0 )  c o m m o n ,  $ 9 2 5 ,3 6 2 ;  p r e f e r r e d ,  $ 4 0 0 ,0 0 0 ;  
p a r  $ 5 0 .  T h e  4 ^ s  o f  1 9 0 1  c o v e r  t h e  r o a d  a n d  3 ,0 0 0  a c r e s  o f  c o a l  la n d s  In  
S u l l i v a n  C o . ,  P a . ,  $ 2 5 0 ,0 0 0  b e i n g  r e s e r v e d  f o r  e x t e n s i o n s .  V .  7 2 .  p .  0 9 0 ,  
1 2 8 0 . F .q u lp m e n t  t r u s t s  J u n e  3 0  1 9 0 7 ,  $ 4 5 ,0 0 0 ;  b i l ls  p a y a b l e ,  $ 1 0 ,5 0 0  

F o r  y e a r  e n d in g  J u n o  3 0  1 9 0 7 ,  g r o s s .  $ 1 6 5 ,1 9 5 ;  n e t ,  $ 5 0  2 0 0 ;  c h a r g e s .  
$ 3 3 ,3 6 4 ,  b a l . ,  s u r . ,  $ 1 6  8 3 6 .  P r e s . ,  S .  D .  T o w n s e n d ,  H u g h e s v l l l e ,  P a . ;  
S e c .  a n d  T r e a s . ,  H .  C . A d a m s ,  N .  Y . — ( V .  7 8 ,  p .  2 3 8 6 .)

' Y I l ^ . ! N ia T ? N *  y 0 R ™ ? R N  R R — (-See M a p s  R ea d in g  S y s te m .) —  
O w n s  IV l l m l n g t o n ,  D e l . ,  t o  H ig h s  J e t . ,  P a . ,  71 m ile s ;  b r a n c h e s ,  1 7  m ile s*  
t o t a l  o w n e d ,  8 8 .4 1  m .  G e n e r a l  m t g e .  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  1 s t  m t g e !  
a t  m a t u r i t y .  T h e  R e a d  n g  C o .  o w n s  p r a c t i c a l l y  t h e  e n t i r e  $ 1 ,5 0 0 ,0 0 0  c a p i 
t a l  s t o c k ,  w h ic h  Is d e p o s i t e d  u n d e r  I ts  c o l l ,  t r u s t  m t g e .  T h e  r o a d  Is l e a s e d  
t 0  t h e P h l l a .  &  R e a d .  R y .  f o r  9 9 9  y e a r s  fr o n t  F e b .  1 1 9 0 0  f o r  l n t .  o n  b o n d s

7 l % 3 ^ — r v ” sOStp C L 8 ? 8 3) a b  C q U a r ' Q - ' F ’  1 3)>  V ' 7 ° ’ p ’  1 2 7 ’ 0 0 8 :  V *

y ! . N £ N. A H,R .I D a A R A I , ! ' W A Y ' — 9  « n s  b r l ( t e °  b e t w e e n  W i n o n a ,  M i n n . ,  
a n d  B u f f a lo ,  W I s . ,  1 .0 3  m ile s ;  o p e n e d  S e p t .  1 1 8 9 1 .  L e a s e d  f o r  3 0  y e a r s  
t o  C h i c a g o  B u r l i n g t o n  & Q u i n c y  a n d  G r e e n  B a y  &  W e s t e r n ,  t h e  f o r m e r  
It w a s  r e p o r t e d  in  J u ly  1 9 0 3 ,  a c q u i r i n g  a b o u t  t w o - t h i r d s  a n d  t h e  l a t t e r  
t h e  b a l a n c e  o f  t h e  $ 4 0 0 ,0 0 0  s t o c k .  V .  7 7 ,  p .  2 5 2 .

S T O C K . — $ 4 0 0  0 0 0 ;  p a r ,  $ 1 0 0 .  Y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s .  $ 2 0  - 
8 8 0 ;  n e t .  $ 2 5 ,1 9 8 ;  c h a r g e s ,  $ 1 9 ,2 0 0 ;  b a l . ,  s u r . ,  $ 5 , 9 9 8 . — V’ . 7 7 , p .  2 5 2 . )  

W I S C A S S E T  W A T E R V I L L E  & F A R M  I N O T O N  — S e c  p a g e  1 6 9 .  
W I S C O N S I N  C E N T R A L  R A I L W A Y .—  (S ee  M a p ) — S Y S T E M  e x t e n d s  

f r o m  C h i c a g o  t o  A s h l a n d ,  W I s . ,  a n d  L a k e  S u p e r io r  i r o n  m in e s ;  a l s o  t o  
S t .  P a u l  a n d  M i n n e a p o l i s .  B y  e x t e n s i o n  t o  M a n i t o w o c  a n d  t h e  c a r  f e r r y  
a c r o s s  L a k e  M i c h i g a n ,  c o n n e c t s  w it h  t h e  P e r e  M a r q u e t t e  a n d  h a s  a  s h o r t  
l i n e  t o  t h e  E a s t .  V .  6 3 ,  p .  1 1 7 . T h e  s y s t e m  I n c lu d e s :

5  g  J  &  j  M e c  T r u s t  C o .  S a n  F r  J a n  1 1 9 3 6

J u l y l 5  1 9 0 8  3  %  
D e c  3 1  1 9 3 0  
J a n  1 1 9 3 0  
J a n  1 1 9 2 5  
J u l y  1 1 9 3 7

D e c  3 1  1 9 0 7  5  %  
M a y  1 1 9 3 8  
D e o  1 1 9 2 3  
J u l y  1 1 93 1

1 9 0 7  1 9 2 7  
A u g  1 1 9 3 2

1 9 1 5
1 9 4 9
1 9 5 0
1 9 5 1  
1 9 3 0
1 9 1 6  
1 9 1 2  
1 9 0 9

O c t  1 1 9 0 8 - 1 9 1 2  
T o  O c t  13  1 9 1 2  
J a n  1 1 9 4 5  
F e b  1 1 9 5 5  
O c t  1 1 9 5 0  
J u l y  1 1 9 3 2  
O c t  1 1 9 1 0  
J u l y  1 1 0 0 8  3 %
J a n
J a n
J a n
O c t
J a n
J u l y

1 9 3 5
1 9 1 3
1 9 3 0
1 9 3 4
1 9 5 8
1 9 4 5

L in e s  ow n ed . —  M i l e s .
O t h e r  b r a n c h e s ...................... .............  4 9
Trackage  t o  C h i c . ,  M i n . ,  e t c . . ”  3 2
R u g b y  t o  M i lw a u k e e ,  e t c . .  _ 2 8
S p u r s  t o  I n d u s t r ie s  (1 0 5  m ile s  

u n o p e r a t e d ) _______________________2 0 7

L in e s  ow n ed . —  " M i l e s .
C h i c ,  t o  T r o u t  B r o o k  J e t . ,  W I s .  4 5 2  
A b b o t t s f o r d  t o  A s h l a n d ,  W I s . .  1 3 3
B r a n c h  t o  B e s s e m e r ________________  3 4
S t e v e n s  P o in t  t o  P o r t a g e  C i t y . .  71 
N e e n a h  t o  M a n l t o w o c ( 1 4  J o in t l y )  4 4  
M a r s h f ie ld  t o  N e k o o s a . ..................... 3 3
O w e n  t o  L a d y s m i t h ................................... 4 5 1 ______

T o t a l  J u n o  3 0  1 9 0 7 ,  ( I n c h  s p u r s ,  o p . . 1 0 2  m . ,  a n d  u n o p . ,  1 0 5  m ) _____ 1 1 2 8
E x t e n s i o n  f r o m  O w e n  t o  L a d y s m i t h ,  4 5 H  m i l e s ,  w a s  o p e n e d  A u g .  

1 0 0 6 ;  e x t e n s i o n  b e in g  b u i l t  t h e n c e  t o  S u p e r io r  a n d  D u l u t h ,  1 1 5  m i l e s ,  t o  
b e  c o m p l e t e d  In  1 9 0 8 .  V . 8 1 , p . l 2 6 3 -  V . 8 2 , p .  1 3 2 4 ; V .  8 3 , p . 9 8 6 .

O R G A N I Z A T I O N . — S u c c e s s o r  J u l y  1 8 9 9  o f  W i s c o n s i n  C e n t .  C o . ,  f o r e -

Cin n «d  pC r Pb'ln  Y .  6 8 . p .  7 2 5 ;  V .  6 9 ,  p .  2 9 ,  1 3 3 ;  V .  7 0 ,  p .  4 3 4 . I n  O c t  
1 9 0 6  c o n t r o l  c h a n g e d .  V .  8 1 .  p .  1 3 1 6 ; V'. 8 3 ,  p .  8 1 9 .  8 9 1 ;  V .  S 5 ,p .  5 3 2 .

S T O C R . — S t o c k  a u t h o r i z e d  c o m m o n .  $ 1 7 ,5 0 0  Ofin- nrf>r a  
c u m . ,  $ 1 2 ,5 0 0 ,0 0 0 .  O u t s t a n d i n g ,  c o m m o n ,  $ 1 6 ,1 4 7 ,8 7 6 * ’ p r e f  $ 1 1  2 6 7  1 0 4 * 
p a r  o f  s h a r e s .  $ 1 0 0 .  A f t e r  4  %  d i v i d e n d s  o n  b o t h  d a s s e s s h k l l  h a v e  b e e n  
p a i d  In  a n y  > e a r .  b o t h  s h a l l  p a r t i c i p a t e  e q u a l l y  In a n y  f u r t h e r  d i v i d e n d s  

y e a r * T h e  p r e f e r r e d  h a s  t h e  r i g h t  t o  e l e c t  a  m a j o r i t y  o f  t h J  
d i r e c t o r s  o n  f a i l u r e  f o r  t w o  s u c c e s s i v e  y e a r s  t o  r e c e i v e  4  %  p e r  a n n u m .

B O N D S.— T h e  1s t  g e n .  g o l d  4s o f  1899 ($27,000,000 a u t h o r i z e d )  a r e  se 
c u r e d  b y  a  m t g e .  u p o n  a l l  t h e  l in e s  o f  r a i l w a y ,  t e r m i n a l s  e a u iD m * t  a n d  other 
p r o p e r t y  a c q u i r e d  t h e r e b y ,  a n d  a ls o  b y  d e p o s i t o f  i l l % “ t i S o w n e d  
0 1  a c q u i r e d  u n d e r  t h e  p l a n ;  In J u l y  1907 $1,564,200 w e r e  r e s e r v e d  t o  r e t i r e
u u d c i y l n g  b o . i d s  s t i l l  o u t s t a n d i n g ;  § 8 0 0 ,2 5 0  a v a i l a b l e  f o r  i m p r o v e m e n t s  
w e r e  I s s u e d  J u n e  1 9 0 8 . O f  t h e  g e n e r a ls ,  u p  t o  J u l y  1 9 0 7  $ 8 9 2  0 0 0  w e r e  
p u i -c h a s e d  In t h e  o p e n  m a r k e t  a n d  c a n c e l e d .  V .  7 5  p  7 3 4  i*>0 4 - v  7 7  
p .  1 2 3 6 ; V .  8 6 , p .  1 5 9 1 .  ’  ’ v - *»•

O f  t h e  S u p e r i o r  & D u lu t h  D i v i s i o n  &  T e r m .  4 s ,  $ 1 , 5 0 0 ,0 0 0  a r e  r e s e r v e d

v ! ' m , p ^ ° “ T v ? 8 ™ T r 3 2 ; e v S8 6 7 p 8 1 4 n . 8 0 8 ,  U ° 3 : V ' 8 3 ’ p * 'J * G:

H ,  m o s . - l 19 0 7 - 8 ------- G r o s s ,  $ 6 , 7 4 6 , 3 1 3 ;  n e t ,  $ 1 ,7 2 5 ,5 5 3
J u l y  1 t o  M a y  3 1 .  / 1 9 0 6 - 7 --------G r o s s ,  6 ,8 5 8 , 1 6 6 ;  n e t ,  2 ,0 7 8  4 6 1

A 0 ® ? 1* ? 8 ,e n d l n *  A p r i l  3 0  1 9 0 8 ,  n e t  o v e r  t a x e s ,  $ 1 , 6 4 9 ,5 3 6  a g a in s t  
$ l , 8 4 6 , o 8 4  In 1 9 0 6 - 0 7 ;  o t h e r  I n c o m e ,  $ 4 3 ,0 6 9 ;  c h a r g e s ,  $1 3 2 0  2 1 2 *  b a l 
a n c e ,  s u r p l u s ,  $ 3 7 2 ,3 9 3 .  ’  ’  ’  u d l

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7  in  V .  8 3 .  p .  1 0 7 9  1 0 9 2  
„  , 1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 - 0 4
G r o s s  e a r n i n g s ........................$ 7 ,5 7 7 ,1 7 9  $ 7 ,1 1 8 ,5 7 6  $ 6 ,6 5 0 ,8 8 3  $ 6 , 4 6 6 ,1 7 6
O p e r a t i n g  e x p e n s e s --------  4 ,7 3 0 ,0 9 3  4 ,5 4 2 ,4 7 6  4 ,3 7 4 ,3 3 6  4  3 4 2  4 3 9

$2,276,547 $2,123,737
$3,319,384 $2,174,903

1,763,541 1,750,686

N e t  e a r n i n g s ..................... $ 2 ,8 4 7 ,0 8 5  $ 2 ,5 7 6 ,1 0 0
T o t a l  n e t  I n c o m e ............ ..  $ 2 ,8 7 7 ,4 9 0  $ 2 ,6 6 1 ,2 0 7
F i x e d  c h g s . ,  t a x e s ,  & c . .  1 ,8 1 4 ,0 3 4  1 ,8 5 9 ,0 1 0

m “ * V  1 * 0 6 3 .4 5 6  $ 8 0 2 ,1 8 8  $ 5 5 5 ,8 4 3  $ 4 2 4 ,2 4 7
D I R E C T O R S . — T .  L .  C h a d b o u r n e  J r . ,  M a r k  T .  C o x  a n d  F’ r e d  T  G a t e s .  

HH|V C r a d f o r d * 1C i n c i n n a t i ;  G .  A .  F e r n a ld ,  B o s t o n ;  J o h n  F .
‘ w ? ,n r y  ,C * S t a r r > G e o r g e  W .  W e b s t e r ,  C h i c a g o ,  111.; 

^  - 'f d w a u h e e ;  G e o .  A .  W .  D o d g e ,  W i n c h e s t e r ,  M a s s .
a ta F I C E R S .  C h a ir m a n  E x e c  C o m . ,  T .  L .  C h a d b o u r n e  J r . :  P r e s  W  

^  B r a d t o n l  J r . ;  V . - P . ,  H e n r y  C . S t a r r ,  C h i c a g o :  C o m p ,  a n d  A u d . ,  R o b e r t  
T o o m b s ,  C h i c a g o ;  T r e a s . ,  W l lh a m  R .  H a n c o c k ,  C h i c a g o :  S e c . ,  G .  W .  W e b -  
S i c r ,  M i lw a u k e e ;  A s s t .  S e c . ,  W .  A .  C h a d b o u r n e ,  3 0  P in e  S t .  N .  Y  * A s s t  
S e c . ,  J .  A .  M i l l i n g t o n ,  M i l w a u k e e .— ( V .  8 6 ,  p .  1 4 1 1 ,  1 5 9 1 . )  ’ ’ "

W I S C O N S I N  &  M I C H I Q A N  R Y . — S e e  p a g e  1 6 9 .
W I S C O N S I N  M I N N E S O T A  &  P A C I F I C  R R . — (S ee  M a p  C h ica go Great 

n  estern . ) — R e d  W i n g ,  M i n n . ,  t o  M a n k a t o .  0 5 .7  m ile s ;  R e d  W i n e  t o  
O s a g e ,  l a . ,  1 1 8 .2  m . ;  b r a n c h  t o  C la y  B a n k s .  2 .9  m . :  W i n o n a  t o  S i m p s o n  
M i n n . ,  5 4 .2  m . ;  t o t a l ,  2 7 1  m ile s .  S t o c k ,  $ 5 ,8 9 3 ,4 0 0 ;  a l l  o w n e d  b y  t h *  
C h i c a g o  G r e a t  W e s t e r n  R y . ,  w h ic h  c o m p a n y  o p e r a t e s  t h e  r o a d  a s  a  p a r t  
o f  I ts  s y s t e m  u n d e r  a n  a g r e e m e n t  d a t e d  A p r .  1 1 9 0 1 ,  r u n n in g  f o r  1 0 0  y e a r s  
p r o v i d i n g  t h a t  a ll n e t  e a r n i n g s  a b o v e  I n t e r e s t  o n  b o n d s  s h a l l  g o  t o  t h e  
G r e a t  W e s t e r n  t o  b e  h e ld  In  t r u s t  f o r  p a y m e n t  o f  f u t u r e  c o u p o n s  T h is  
s u ^  J u n t! 3 0  1 9 0 7  a m o u n t e d  t o  $ 4 4 9 ,2 3 8 .  V .  7 3 ,  p .  5 6 6 .
V  t h e  £ e a r  e n d I m? J u n e  3 0  1 9 0 7  (2 7 1  a v e r a g e  m i l e s ) .  In
Y * ,S 5 .  P - 1 0 2 9 ,  s h o w s :  G r o s s ,  $ 6 9 5 ,0 6 4 ;  n e t ,  $ 2 8 5 ,3 8 3 ;  I n t e r e s t ,  $ 2 3 1 ,9 9 0 ;  
b a l . .  s u r . ,  $ 5 3 ,3 9 3 .— ( V .  8 0 ,  p .  1 8 5 8 ;  V .  8 1 .  p .  2 1 3 ;  V .  8 4 ,  p .  6 9 4 . )

W I S C O N S I N  &  N O R T H E R N  R R . — P r o j e c t e d  f r o m  M e n a s h a ,  W I s . ,  n o r t h  
t o  M a s s ,  M i c h . ,  2 1 0  m i l e s ,  w i t h  b r a n c h  t o  A n t l g o ,  W I s . ,  2 4  m i l e s ,  o f  w h i c h  
S h a w a n o  t o  V a n  O s t r a n d ,  3 6  m i l e s ,  a n d  C r a n d o n  t o  W .  & N .  J u n e  6  m i l e s  
w e r e  o p e r a t e d  In  D e c .  1 9 0 7 .  S t o c k  $ 1 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 6 0 7  7 0 0 -  
p a r ,  $ 1 0 0 .  O f  t h e  b o n d s  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ) ,  $ 3 ,0 0 0  0 0 0  Is r e 
s e r v e d  f o r  n o t  o v e r  9 0  %  o f  t h e  c o s t  o f  r a i l r o a d  a d d i t i o n a l  t o  t h e  2 3 4  m i l e s

p i r & r ?  M .  r  foT *& 0s0.0 K ^ h S r i e c . 16̂ 1̂ 1!^^ :
' ^ . - ? V ? - 8 5 ^ p H 1 4 6 T v . S’86G e p :  l o T )  C ‘  H> H a r t l e y - ° f f lC e * ° S'h k 0 s h ’

, W O R C E S T E R  N A S H U A  &  R O C H E S T E R  R R  — O w n s  f r o m  W o r c e s t e r  
v i a  N a s h u a  t o  R o c h e s t e r .  9 4  m ile s .  L e a s e d  f o r  5 0  y e a r s  f r o m  J a n  1 
1 8 8 6  t o  t h e  B o s t o n  & M a in e ;  r e n t a l ,  $ 2 5 0 ,0 0 0  a n d  t a x e s .  V .  8 1 .  d 1 7 9 4 ’ 
D I V . l  '8 7 -9 3  '9 4 - 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’0 1 .  ’ 0 2 .  '0 3 .  ’ 0 4 .  '0 5  t o ’ 0 7 .  1908*

% - / 6  y r l y .  5 y r i y .  5 > i 4 H  4  5 H  5  4 M  5 K  5 M  y r l y .  5  ^  *
W R m m S V I L L F -  &  T E N N I L L E  R R — T e n n l l l e .  G a . .  t o  H a w k i n s v l l l e  

7 0  m i l e s ;  D u b l  n  t o  E a s t m a n ,  G a . ,  2 8  m i l e s  ( f o r m e r  D u b l in  & .S o u t h w e s t e r n  
a c q u i r e d  A u g .  1 9 0 7 ) ;  t o t a l ,  104  m ile s .  S t o c k  w a s ,  c o m m o n  $ 2 3 0 ,0 0 0 *  p r e 
f e r r e d ,  $ 7 0 ,0 0 0 ;  p a r ,  $ 2 5 .  C e n t r a l  o f  G e o r g ia  o w n e d  J u n e  3 0  1 9 0 7  a ll  
p r e f e r r e d  a n d  $ 1 0 4 ,3 0 0  c o m m o n .  I n  A u g .  1 9 0 7  t h e  c o m m o n  s t o c k  w a s  
I n c r e a s e d  f r o m  $ 2 3 0 ,0 0 0  t o  $ 5 3 0 ,0 0 0  t o  a c q u i r e  t h e  D u b l i n  &  S o u t h w e s t e r n

S 2 S o S l0 0 .0 r , 5 f 8 5 T M “ , ‘7 » 5 . T h “ " '  *  <■*
D i v i d e n d s ,  l o n g  0  t o  7  %  y e a r l y ,  1 9 0 4 ,  7 % ;  1 9 0 5 ,  6 % ;  1 9 0 6  11 °r.* ’ 0 7

11 %  ( I n c l u d i n g  5 %  e x t r a ) ;  1 9 0 8 ,  J a n . ,  3 % :  J u l y ,  3 % .  F 'o r  y e a r  t o ’ .iu n .-’ 
3 0  1 9 0 7  (7 6  m i l e s ) ,  g r o s s ,  $ 2 2 0 ,8 9 3 ;  n e t ,  $ 4 5 ,4 9 3 ;  o t h e r  i n c o m e  $ 5  *172* 
• H v s., ( 1 0 % )  $ 3 0 ,0 0 0 ;  b a l a n c e ,  s u r p l u s ,  $ 2 0 ,8 6 5 .  P r e s . .  A  F  D a  le v  
T e n n l l l e . — ( V .  8 5 .  p .  1 5 7 8 .)  *

Y E L L O W S T O N E  P A R K  R R . — P r o j e c t e d  a n d  p a r t l y  b u i l t  f r o m  B r id g e r ,  
M o n t . ,  t o  C o o k  C i t y ,  w i t h  b r a n c h e s ,  a  t o t a l  o f  1 2 5  m i l e s ,  o f  w h ic h  B r id g e r  
t o  B e a r  C r e e k ,  & c . ,  3 0  m i l e s .  In  o p e r a t i o n .  S t o c k  a u t h o r i z e d ,  c o m m o n  
$ 2 , 2 5 0 ,0 0 0 ;  p r e f e r r e d .  6 %  c u m . ,  $ 7 5 0 ,0 0 0 ;  p a r  o f  s h a r e s .  $ 5 0 .  O u t s t a n d 
in g ,  c o m m o n ,  $ 3 2 4 ,0 0 0 ;  p r e f e r r e d ,  $ 1 0 8 ,0 0 0 .  O f  t h e  b o n d s  $ 4 3 2  0 0 0  w e r e  
I s s u e d  o n  2 2  m i l e s ,  t h e  b a l a n c e  b e in g  I s s u a b le  a t  $ 2 4 ,0 0 0  p e r  m ile  V  8 1  
p .  1 4 9 4 . S u i t ,  V .  8 4 ,  p .  8 6 9 ,  9 3 3 .  P r e s . ,  F 'r a n k  A .  H a l l ;  S e c .  &  T r e a s  ’  
G e o r g e  J .  A t k i n s .— ( V .  8 4 ,  p .  8 6 9 ,  9 3 3 . )  ’

Y O S E M 1 T E  V A L L E Y  R R . — M e r c e d ,  C a l . ,  t o  t h e  Y o s e m l t e  N a t i o n a l  
P a r k ,  7 8  m i l e s ,  c o m p l e t e d  M a y  15  1 9 0 7 . S t o c k ,  $ 5 , 0 0 0 , 0 0 0 ,  a l l  o u t s t a n d 
in g ;  p a r ,  $ 1 0 0 .  B o n d s  ( $ 3 ,0 0 0 ,0 0 0  a u t h o r i z e d ) , V .  8 2 ,  p  5 1 1  9 3 0 * V  
8 4 ,  p .  1 5 5 3 .  P r e s . ,  F r a n k  G . D r u m ;  S e e . ,  J u l i u s  H .  E l l i s .  O f f i c e . ' 704* 
W e s t  C o a s t  L i f e  B l d g . ,  S a n  F r a n c i s c o .  C a l .— ( V .  8 5 ,  p .  6 5 5 . )
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INDUSTRIAL AND MISCELLANEOUS COMPANIES.
M I S C E L L  A  N E O  U S .

F o r  exp la n a tion  o f  colu m n  h ea d in g s, & c . ,  see n otes on  
fir st  page o f  tables.

A d a m *  E x p r e s s — Slock— 1 2 °,OOO sh.— par not fixed, treated 
Collateral trust mortgage, g o ld ..
Collat trust distribution M gold........  ....................  S

Allis-Chalmers— Common stock, $25,bob',666LIII” ” I I " I I _  
Pref, 7'% cum (as to ass.& dlv), $25,000,000T(~V~74 n~ 1144) 
Dullock (The) Elec Mfg, pref stk (also as to assets). 6 %  cum 
First M J15.000.000 gold sink fund red at 110 beg 1016 ACc* 

Alabama Consol Coal & Iron— Common stock, J2.500.000
Pref. stock, 7 %  cum......................... ’ —
1st mtge, red since May 1006 at 1 0 5 ,s f .......... .................... s s t
Consol collateral M, J3,500,000, gold
N e w  m o r t g a g e  J 5 .0 0 0 .0 0 0  .............  ..................

Amalgamated Copper— Stock, J 155,000,66611111;
American Agrlcul Chemical Co— Stock com, $20,000,6661111 

Pref 6 % cum (as to assets and dlv), J20 000.000 
American Bank Note— See United Bank Note Corp'ora'tion"'
A m e r i c a n  B e e t  S u g a r — Common stock. J15.000.000 .  . . .

Pref stock, 6 % , also assets, non-cumulatlve J5.000 0 0 0 . . .
Certs of Indebtedness, $3,000,000 _____  r

A ra.k 61S L  A Foundry— Com stock, $3,666" 666'auPreferred stock, 7 %  cumulative, J3,000,000...............
First mtge, gold, b f, red, t e x t ..  F

American Can— Common stock
Pief stock, 7 % .  cumulative____ ......................................................

American Cnr& Foundry— Common stock, j36,666.66o'.'.’ .V d
i  rei stock, 7 % , also assets, non-cum, J30.000.000.............a

American Chicle— Stock, common, J6.000.000_____________  j
Prefstock 6 %  cum J3,000,000 I

D a te
o f

B o n d s

1 8 0 8
1 0 0 7

1 0 0 1
1 0 0 4
1 0 0 8

1 0 0 5

1 0 0 2

S iz e , or  
P a r  

V a lu e .

1 0 0
1 ,0 0 0
1 ,0 0 0

1 0 0  
1 0 0  
1 0 0

1 0 0  
1 0 0  

1 ,0 0 0  & c  
1 0 0  
1 0 0  

1 ,0 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0  
1 0 0

E X P R E S S . — O R G A N I Z A T I O N . — A n  a s s o c i a t i o n  f o r m e d  In 
i i * 5 o t  I n c o r p o r a t e d ,  o p e r a t i n g  o n  a b o u t  3 5 ,0 0 0  m ile s  o f  r a i l r o a d ,  
I n c l u d i n g  P e n n . .  C .  B .  &  Q . ,  C h e s .  & O h i o ,  N .  Y .  N .  H .  &  H . ,  e t c .

B O N D S .— I n  1 8 9 8  t r e a s u r y  s e c u r i t i e s  w e r e  p l e d g e d  w i t h  M e r c a n t i l e  
I t . C o . t o  s e c u r e  ( s u b j e c t  t o  p r i o r  I n d e m n i f i c a t i o n  o f  s h a r e h o l d e r s  f r o m  
a n y  lo s s  b y  r e a s o n  o f  p e r s o n a l  l i a b i l i t y )  J 1 2 .0 0 0 .0 0 0  o f  4  %  b o n d s .  T h e s e  
l a s t  w e r e  t h e n  d i s t r i b u t e d  a s  a  1 0 0  %  d i v i d e n d .  V .  6 6 ,  p .  4 7 0 ;  V .  8 5 ,  p .1 6 4 7 .

D IV ID E N D S .— L o n g  J 8  y e a r l y ,  b u t  r e d u c e d  In  1 8 9 8 ,  o n  p a y m e n t  o f  
1 0 0 %  d lv . In  b o n d s ,  t o  J 4 ;  In D e c .  1 9 0 0  t o  Ju le  1 9 0 8 ,  3 8  y e a r l y  (J .  &  D .) , 
a n d  M c h .  1 9 0 3  t o  1 9 0 7 ,  l n c l . .  J 2  e x t r a  e a c h  f r o m  s a le  o f  c e r t a i n  r e a l  e s t a t e .  
V .  8 6 ,  p . 7 2 2 .  In  J u n e  1 9 0 7  2 0 0 %  d l v .  In  b o n d s  w a s  p a i d .  V . 8 4 ,  p .  1 4 8 9 . 
—  ( V .  8 3 ,  p .  4 0 ;  V .  8 4 ,  p .  1 4 8 9 ;  V .  8 5 ,  p .  8 6 5 ,  1 2 1 0 ,  1 6 4 7 ;  V .  8 6 ,  p .  7 2 2 . )

A L A B A M A  C O N S O L I D A T E D  C O A L  &  I R O N  C O ___ O R G A N I Z A T I O N .
— I n c o r p o r a t e d  In  N .  J .  J u l y  1 8  1 8 9 9 .  A c q u i r e d  I r o n  a n d  c o a l  p r o p e r t ie s  
n e a r  B i r m i n g h a m  a n d  G a d s d e n ,  A l a .  V .  8 2 ,  p .  3 9 1 ,  6 9 4 .  I n  F e b  1 0 0 5  
t h e  I n t e r n a t i o n a l  P o w e r  C o .  a c q u i r e d  c o n t r o l .  V .  8 0 ,  p .  6 5 3 .  ’

D I V I D E N D S . — D l v .  o n  c o m m o n .  1 %  p a i d  O c t .  1 9 0 3 ;  n o n e  s i n c e .  
O n  p r e f . , In 1 9 0 0 , 7 %  ( Q . — I - . ) ;  M c h  1 9 0 1  t o  S e p t  1 0 0 7 , l M % q u a r  ( Q — M )  
I n  D e c .  1 9 0 7  t h e  d i v i d e n d  w a s  d e f e r r e d .  V .  8 5 ,  p  1 5 2 0  V  ' '

O f  t h e  c o n s o l ,  c o l l a t .  5 s  o f  1 9 0 4  J l , 5 0 0 .0 0 0  h a s  b e e n  i s s u e d  in  e x c h a n g e  
f o r  J l , 2 5 0 ,0 0 0  p r e f e r r e d  s t o c k  a n d  w o r k i n g  c a p i t a l ,  p e r  p l a n  V  7 9  n  
1 0 5 .  J 1 ,2 5 0 ,0 0 0  h a s  b e e n  c a n c e l e d ,  J 4 9 0 .0 0 0  Is r e s e r v e d  t o  t a k e  u d  o l d  6 s  

T h e  s t o c k h o l d e r s  o n  A p r i l  2 2  1 9 0 8  a u t h o r i z e d  a  m o r t g a g e  t o  s e c u r e  
?r3 ’ o « d ,d d ^ rJ i0 I ld s  r c ^u t ld  e x i s t i n g  b o n d s  a n d  f o r  f u t u r e  r e q u i r e m e n t s .  
V .  8 0 ,  p .  7 0 0 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  O c t .  31  1 9 0 7  In V .  8 6 ,  p .  9 7 7  s h o w e d :  
G r o s s  s a le s  t o  p u b l i c ,  $ 2 , 5 8 5 ,5 4 2 ;  n e t  I n c o m e ,  $ 7 5 5 ,4 0 1 *  I n t e r e s t  d e n r e e ’ n 
a d j u s t m e n t s ,  & c . ,  $ 3 9 6 ,5 2 3 ;  d l v .  o n  p r e f .  (7  % j  , $ 8 7 ,5 0 0 ;  b!al ? s u r  , $ 2 7 1 ,3 7 8 !

O F F I C E R S . — P r e s . ,  J .  H .  H o a d l e y ;  S e c .  a n d  T r e a s . ,  W m .  R .  S h e l d o n .  
N e w  E r e c t o r s  J a n .  1 9 0 7 ,  V .  8 4 ,  p .  5 2 .  O f f i c e .  B i r m i n g h a m ,  A l a . ;  N .  Y  
o f f i c e ,  1 6 5  B r o a d w a y . —  ( V .  8 6 ,  p .  6 0 4 ,  7 2 2 ,  7 9 6 ,  9 7 7 ,  1 0 4 5 .)

A L B E M A R L E  &  C H E S .  C A N A L . — O w n s  c a n a l  b e t w e e n  C h e s a p e a k e  
B a y  a n d  A l b e m a r l e  S o u n d .  1 4  m i l e s .  S t o c k  Is $ 5 5 8 ,2 0 0  ($ 1 0 0  s h a r e s )
P r o p o s e d  r e o r g a n i z a t i o n ,  s e c  V .  8 7 ,  p .  1 6 8 . '*
, n ?o U ts t?rn d ln f f  b o n d s ,  5 5 0 0 ,0 0 0  1 s t  m o r t g a g e  4 s ,  f o r m e r l y  7 s ,  d u e  J u l y  
r n s n i u w i 1!,'0 ? , '  ln iC0^ ^ 3 d e b e n t u r e s  (C e n t r a l  T r u s t  C o . ,  N . Y . ,  t r u s t e e )*  
$ 1 1 5 ,0 0 0  d u o  J u l y  1 1 0 0 9 ,  I s s u e d  p e r  p l a n  V .  7 7 ,  p .  3 5 1 ,  f o r  t h e  f u n d e d  
p o r t i o n  o f  I n t e r e s t  o n  1 s t  m t g e .  b o n d s  t o  d a t e  o f  m a t u r i t y ,  a n d  J u ly  1 9 0 2 ,
i 9 U8 ° a ’ v :ax'-C e le d i r  7 Z* p ’ 3 5 1 * . T b e  J a n .  1 9 0 8  c o u p o n  w a s  p a i d  J u  te 
1 9 0 8 .  V .  8 o ,  p .  1 6 4 7 .  S e e  r e p o r t ,  V .  7 4 ,  p .  9 2 ;  V .  7 2 ,  p .  1 0 3 5 .  I n  1 9 0 7 
0 8  g r o s s ,  $ 4 1 ,6 4 6 ;  n e t  o v e r  o p e r a t i o n  a n d  m a i n t e n a n c e ,  $ 2 8 ,5 9 7 .  P r e s . ,  
W a r r e n  G .  E l l i o t t .  O f f i c e ,  N o r f o l k ,  V a . — ( V .  8 5 ,  p .  1 6 4 7 .)

^ L I £ -,C ,L A L M E R S  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N .  J .  
o n  M a y  7  1 9 0 1  t o  m a n u f a c t u r e  h e a v y  e n g in e s ,  m in i n g  a n d  o t h e r  m a c h i n e r y ,  
c o m b i n i n g  E d w a r d  P .  A l l i s  C o . ,  F r a z e r  & C h a lm e r s ,  G a t e s  I r o n  W o r k s  a n d  
D i c k s o n  M f g .  C o .  V .  7 2 ,  p .  8 7 4 .  9 3 7 ,  0 9 0 .  V .  8 0 ,  p .  1 8 5 8 ;  V .  8 1 .  p  2 0 6 ‘ 
V .  8 2 ,  p .  1 4 4 0 ; o f f i c i a l  s t a t e m e n t s ,  V .  8 3 ,  p .  9 0 .  V .  7 4 ,  p .  1 1 4 4  1 ’

I n  1 9 0 4  e n t e r e d  u p o n  t h e  e l e c t r i c a l ,  t u r b in e  a n d  g a s  e n g in e  f i e ld .  O w n s t h e  
c o m  s t o c k  o f  T h e  B u l l o c k  E l e c t r i c  M f g  C o . ,  t h e  p r e f .  s t o c k  o f  t h e  l a t t e r  
($ 1 ,5 0 0 ,0 0 0  a u t h o r i z e d )  b e in g  g u a r a n t e e d  6 %  d i v i d e n d s ,  p a y a b l e  q u a r t e r l y  
b e g i n n in g  J a n .  1 9 0 6 .  V .  7 8 ,  p .  1 1 1 1 , 2 4 3 9 ;  V .  8 0 ,  p .  7 1 3 ;  V .  81  d  8 3 9  
1 1 0 1 ; V .  8 1 ,  p .  1 4 9 4 ,  1 7 0 2 ;  V .  8 2 ,  p .  1 4 4 0 . L i t i g a t i o n ,  V .  8 2 .  p .  4 5 3 .

P R E F .  D I V S . — J u ly  1 0 0 1  t o  F e b .  1 0 0 4  7 %  y e a r l y ;  n o n e  s i n c e .
,rw?„O N P S - 7 7 ° , f  .t l10 . n c w  b o n d s  ( $ 1 5 ,0 0 0 ,0 0 0  a u t h . ) ,  s t o c k h o l d e r s  In  A u g .  
1 9 0 6  s u b s c r i b e d  f o r  $ 9 0 2 ,0 0 0  a t  8 0  a n d  $ 9 ,5 4 4 ,0 0 0  w e r e  s o l d  t o  a  s y n d i c a t e  
( p a y m e n t s  t h e r e f o r  e x t e n d i n g  o v e r  a b o u t  a  y e a r . ' t o  p a y  In  p a r t  f o r  a d d l -  
U o n s  t o  t h e  M i lw a u k e e  p l a n t ,  t h e  B u l l o c k  E l e c t r i c a l  W o r k s  a n d  t o  p r o v i d e  
a d d l t l o n a 1 w o r k i n g  c a p i t a l .  T h e y  a r c  t o  b e  c a n c e l e d  In  a m o u n t s  I n c r e a s 
in g  y e a r l y .  S e e  V .  8 2 ,  p .  1 4 4 0 ,  1 4 9 8 ,  a n d  V .  8 3 ,  p .  9 0 , 1 5 7 ,  4 3 7 ,  6 2 3 .

*->s «A (i i o I N P S , ^ 7 F 2 k 3 m ? « „ , e n d lJ?5. S ep t>  3 0  1 0 0 7 ,  g r o s s ,  $ 8 5 2 ,8 3 6 ;  n e t ,  
& co  Y *  8 5 - p - 1 0 8 3 - S h i p m e n t s  o f  m a c h i n e r y  O c t .  1 9 0 7 ,  2 7 , 

8 2 1 ,6 8 2  l b s . ,  a g a in s t  2 4 ,2 2 5 ,7 6 0  In  J u l y  1 9 0 7 .  V .  8 5 ,  p .  1 3 4 0 .
• m P 'n n v P .P f '.T n 1 *s c a \ y e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  t h e  y e a r  e n d in g  J u n e  
3 0  1 J 0 7  w a s  g i v e n  In  V .  8*>, p . 1 0 8 1 .  s h o w i n g ;  D e f i c i t  u n d e r  m a in t e n a n c e  a n il  
* 5 ? o C£  7U 0 ' n (,$ 1 *®1 3 •5 4 2,) ■ ” 8 7 .2 9 8 ;  p r o f i t  a n d  lo s s  d e f i c R  J u n e  s S  lO O ? .  
t£ 2 i, , . D ^ Ircctors— E . D .  A d a m s ,  E d m u n d  C . C o n v e r s e ,  M a r k  T .  C o x ,
J o s e n h S .  N c a v c ,  VVm  VY. A l l i s ,  W m .  V .  K e l l e y ,  E l b e r t  H .  G a r y ,  W m .  A  
R e a d ,  C o r n e l i u s  V a n d e r b i l t ,  C h a r le s  A l l i s ,  G e o r g e  B u l l o c k ,  M a x  P a m ,
A i f d 11 • W h i t e s  d o ,  L .  I- B o w e r ,  H e n r y  W o o d l a n d ,  C h a s .  M a c V e a g h ,  

£ ! ® ? a n .d,?r  B a n k s  a n d  H e r m a n  W .  F a l k .  C h a ir m a n  o f  B o a r d ,  E .  I I .  
a 'i lrvH 1 r e s id e n t ,  W a l t e r  H .  W h i t e s i d e ;  1 s t  V I c e - P r c s . t d e n t ,  L .  F .  B o w e r -  
211 V ic e -1  r e s t ,  a n d  l r e a s .  H e n r y  W o o d l a n d ;  3 d  V . - P .  a n d  S e c . ,  W .  W .
N  c h o l s ;  C o m p t r o l l e r  W .  A .  T h o m p s o n .  O f f i c e ,  7 1  B ’ w a y ,  N .  Y .  G e n e r a l  
O f f i c e s ,  M i lw a u k e e ,  W l s .— ( V .  8 5 ,  p .  1 0 8 1 , 1 0 8 3 ,  1 3 4 0 ; V . 8 7 ,  p .  1 0 8 .)

A M A L G A M A T E D  C ° P P E R  C O — O R G A N I Z A T I O N ,  E T C . — I n c o r p o r 
a t e d  o n  A p r i l  2 7  1 8 9 9  In  N e w  J e r s e y ,  a n d  p u r c h a s e d  c o n t r o l  a s  f o l l o w s ;

, , ,  ,  C a p ita l P a r  ------------D iv id e n d s  ( % ) ------------
M a jo r i t y  stock, a cqu ired —  stock . va l. *01 '0 2  '0 3  ’ 0 4  '0 5  '0 6  '0 7  

A n a c . C o p . M . ( V . 7 8 ,  0 .2 0 1 3 )  . $ 3 0 ,0 0 0 , 0 0 0  $ 2 5  '  ‘  '
B o s  & M o n t .C o n .C o p .& S U .M .  3 .7 5 0 ,0 0 0  2 5
B u t t e  &  B o s t o n  C o n .  M i n ____ 2 ,0 0 0 ,0 0 0  10
P a r r o t  S i l v e r  &  C o p p e r  C o   2 .2 9 8 ,5 0 0  10
H e n n e s s y  M e r c a n t i l e  C o _____  1 ,5 0 0 ,0 0 0  (? )

A lso acquired all the follow ing stocks: W ashoe Copper C o ;. $5,000,666-
C olorado Sm elting & M ining C o ., $ 2 ,5 0 0 ,0 0 0 ;  D tam ondvllle Coal & Coke 
C o ., $ 1 ,5 0 0 ,0 0 0 ;  Big B lack l o o t  M illing C o ., $ 7 0 0 ,0 0 0 ;  and controls tim ber 
«asndnf.nĈ ? L m lnc8’ ,,r^ ? . L 8.' rca ' cstat« . e tc ., having estim ated value o f  
$ 5 0 ,0 0 0 ,0 0 0  over all liabilities. Com pare V . 7 2  p 1 2 8 P  V 8 0  p 2 3 9 4  
The Boston *  M ontana C o.. It w a s  reported In O ct. 1 9 0 6 ,  purchased $ 3 ,0 0 0  - 
0 0 0  stock  o f  the Butte Coalition M ining Co. V . 8 3 ,  p. 1 0 3 8 ; V. 8 6 ,  p. 1407 ’ 

B O N D S .— O nly bonds are B utte & B os. 6s, $ 1 , 5 0 0 , 0 0 0 ,  due A p r. 1 1 9 1 7 . 
D IV ID E N D S .—  '0 0 .  '0 1 .  '0 2  '0 3 .  '0 4 .  '0 5 .  '0 6  '0 7  1 9 0 8

P e r c e n t ................................  8  7 H  2 )J  2 2  4 k  6 «  7  l n c l .  A u g  114
III 1 9 0 6 ,  F e b . ,  1 H % :  M a y  a n i l  A u g . ,  1 J * %  a n d  ! * %  e x t r a ;  N o v . ,  l k %  

a n d  H  %  e x . ;  1 0 0 7 ,  F e b .  a n d  M a y ,  e a c h l H %  a n i l H % e x . ;  A u g . ,  2 %• 
N o v . ,  1 % ;  1 9 0 8 ,  l ’ c b .  K  o f  1 % ;  M a y ,  H  % ;  A u g . ,  % .  v .  8 6 ,  p b l 7 0 .

R E P O R T  f o r  y e a r  e n d in g  A p r i l  3 0  1 9 0 8  w a s  In V .  8 6 ,  p  1 4 0 6  s h o w i n g  
n e t  I n c o m e ,  $ 6 ,6 8 0 ,5 5 7 ;  d i v i d e n d s  ( 4 % ) ,  $ 6 ,1 5 5 ,5 1 6 ;  b a l . ,  s u r . ,  $ 5 2 5  041 
R e p o r t  o f  A n a c o n d a  C o .  f o r  c a l e n d a r  y e a r  1 0 0 7  w a s  In V .  8 6 ,  p .  1 2 8 3 ,  1 4 0 6 .’ 

E A R N I N G S  o f  c o n s t l t .  c o s .  y e a r  e n d .  J u n e  1 1 0 0 8 ,  V .  8 6 ,  p .  1 6 2 6 .  
O F F I C E R S . — P r e s . ,  H e n r y  I I .  R o g e r s ;  S e c .  a n d  T r e a s . .  A .  H .  M e l ln .  

D ir e c t o r s :  H .  I I .  R o g e r s ,  W m .  R o c k e f e l l e r ,  B e n ja m i n  B .  T h a y e r ,  J o h n

A m o u n t
O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S . B o n d s— P r i n c i 
p a l .  W h e n  D m .  

S to ck s— L a st  
D iv id e n d .

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , a n d  b y  
W h o m .

$ 1 2 ,0 0 0 ,0 0 0
1 2 ,0 0 0 ,0 0 0
2 4 . 0 0 0 .  0 0 0
1 9 .8 2 0 .0 0 0
1 6 .1 5 0 .0 0 0

1 .1 7 0 .0 0 0
1 0 .4 5 6 .0 0 0

2 .5 0 0 .0 0 0
1 .2 5 0 .0 0 0

4 4 1 .0 0 0
1 .7 4 1 .0 0 0  

S e e  t e x t
1 5 3  8 8 7 ,9 0 0  

1 7 ,1 1 4 ,1 0 0
1 8 .3 8 2 .0 0 0

1 5 .0 0 0 .  0 0 0
4 .0 0 0 .  0 0 0
3 .0 0 0 .  0 0 0
2 .1 4 0 .0 0 0
3 .0 0 0 .  0 0 0

8 8 0 .0 0 0
4 1 .2 3 3 .3 0 0
4 1 .2 3 3 .3 0 0
3 0 . 0 0 0 .  0 0 0
3 0 . 0 0 0 .  0 0 0

6 .0 0 0 .  0 0 0  
3 .0 0 0 .0 0 0

S e e  t e x t .

A S4 g

S e e  t e x t .  
M  &  S  
J  &  D

7 1  B r o a d w a y ,  N  Y  
M e r c a n t i l e  T r u s t  C o ,  N  Y
S t a n d a r d  T r u s t  C o ,  N  Y

J u n e  1 ’ 0 8 ,  $ 4  
M c h  1 1 9 4 8  
J u n e  1 1 9 4 7

6
0  5  *S e e  t e x t .  
S e e  t e x t .  

6
5  g

Q — J  
J  &  J  
S e e  t e x t .

Q — M  
M  &  N  
M  &  N

7 1  B r o a d w a y ,  N  Y
C i n c i n n a t i ,  O h io .
71  B r o a d w a y ,  N .  Y .

F e b  1 ’0 4 , 1 1 4 %  
J u l y l  '0 8 .  1 X  %  
J u l y  1 1 9 3 6  
O c t  1 9 0 3 ,  1 %  
S e p t l 5 ’ 0 7  1 H %  
M a y  1 1 9 1 1  
M a y  1 1 9 3 3

C h e c k s  m a l i e d  
S t  L o u i s  U n io n  T r ,  S t  L  
I n t e r n  T r u s t  C o .  B a l t

C h e c k s  m a i l e d A u g  31 * 0 8 . M  %

C h e c k s  f r o m  C o ’ s o f f i c e A p r  1 5  ’ 08", 3  %

6
S e e  t e x t  
7  In  1 9 0 7  

5  g

M  &  S  
Q — J  
Q — J  

M  &  S

C h e c k s  m a i l e d  
3 2  N a s s a u  S t . ,  N  Y  
C h e c k s  m a l i e d  

d o
F a r m e r s ’ L  &  T r  C o ,  N  Y

J u ly  i  ’ 0 8 , 1 H %  
M c h  1 1 9 1 0
J u n e  3 0  0 8 ,  1 %  
J u n e  3 0  * 0 8 , 1 %  
M c h  1 1 9 5 2

S e e  t e x t .  
7

S e e  t e x t .  
6 in  1 9 0 7

M o n t h l y .  
Q — J

C h e c k s  m a i l e d  
G u a r a n t y  T r u s t  C o ,  N  Y  

d o  d o  
R o y a l  B l d g ,  N e w  Y o r k  

d o  d o

J u l y  1 ’ 0 8 ,  l M  %  
J u l y  1 ’ 0 8 ,  H  %
J u l y l  ' 0 8 . 1  H  %
J u l y  2 0  '0 8 ,  2  %  
J u l y l  ’ 0 8 ,  1 H  %

. . .  1 3  4  4  4  8  1 0  >9 2 6
2 5  1 4 0  2 4  3 2  2 5 6  1 6 0  1 0 2  1 6 8

. .  1 0  (? )  (? )  (? )
1 0  2 0  1 2 t j  7<a

(? )  (? )  (? )  (? ) (? )
5 5  5

(? )  (? )

”.r,sr&  r j . r r ? ^ (vR- * T r.o?; a a r a f t i s a * -  °-
Ni A wR *<' E E T l J R A E  C H E M I C A L  C O .— O R G A N I Z A T I O N __

R E P O R T . — R e p o r t  f o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7  In  V  8 5  n 4 0 a 
s h o w e d ;  T o t a l  n e t  I n c o m e ,  $ 2 ,9 3 5 ,0 8 9 ;  I m p r o v e m e n t s  b e t t e r " - - 
$ 7 8 3 ,3 6 8 ;  d l v  o n  p r e f . .  6 % .  $ l ’,0 0 5 .4 2 0 ;  b X n c c . ™ l ? 0 5 7  ’  & C "

D i r e c t o r s — R o b e r t  S .  B r a d l e y  ( C h a i r m a n ) ,  P e t e r  b ’ B r a d l e v  f P r e s  ) 
J a m e s  M . G B T o r d  (1 s t  V . - P  J .  A l b e r t  F r e n c h ’ ( 2 n d  V . P . )  W m  P r e s c o t  
A d n V WP -V  T b ° 8 - A -  D o e  ( T r e a s . ) ,  J o h n  F .  G i b b o n s ,  G e o .  C  B i n g h a m  
A .  B .  H e p b u r n .  W . J  B r e n n a n ,  S a m 'l  C a r r ,  J .  F .  I i e h o e ,  C o r d  M e y w H s ’  
Z e l l ,  M a r c e l l u s  E .  W h e e l e r ,  G e o .  B e c k .  W m .  H .  B o w k e r .  W  W  B a k e r  
D .  C r a w f o r d  C l a r k ,  L .  B .  C u r t is  a n d  C h a s .  W .  P r l d d y .  N  Y  o f f i c e  2  
R e c t o r  S t . — ( V .  8 5 ,  p .  4 0 3 ,  7 2 1 ;  V .  8 6 ,  p .  2 8 7 ,  6 0 4 ;  V .  8 7  p  i i “  , ' 2

A M E R I C A N  B A N K  N O T E .— S e e  U N I T E D  B A N K  N O T E  C O R P .  
A M E R I C A N  B E E T  S U G A R  C O .— I n c o r p o r a t e d  o n  M a r c h  2 4  1 8 9 9  S e e  

p r o s p e c t u s  In  V .  6 8 ,  p . 2 8 0 ,  6 1 6 ;  “ B e e t  S u g a r "  I t e m  V .  6 9 ,  p . 1 2 4 9  ' D i v l  
d e n d s  o n  p r e f . ,  O c t .  1 8 9 9  t o  J u l y  1 9 0 8 ,  b o t h  l n c l . ,  6 %  y e a r l y  ( l u %  o  - T V 
C e r t s ,  o f  i n d e b t e d n e s s  V .  8 2 ,  p .  5 7 0 ,  1 0 9 9 .  ^  /0  J , )

O w n s  e n t i r e  s t o c k  o f  L a s  A n i m a s  S u g a r  C o . ,  l e a s e d  f o r  2 5  y e a r s  f r o m  
9 ® L 'J 1 1 9 0 8 : r e n t a l I n t e r e s t  o n  $ 1 ,0 0 0 ,0 0 0  6 %  b o n d s  a n d  $ 2 0 ,0 0 0  y e a r l y  
s i n k i n g  f u n d ,  g r a d u a l l y  r e d u c i n g  o u t s t a n d i n g  b o n d  Is s u e . V .  8 6  p  1 22 2 5- 
v - , 7 a n ° -u c f ° r  y c ,'fF Sn d - M a r c h  31 1 9 0 8  ln  v - 8 0 • P - 1 2 2 2 ,  s h o w e d ;  T o t a l  In c  

f r ° m  o p e r a t i o n ,  $ 1 ,9 1 2 ,6 8 1 ;  c o s t  o f  m a i n t e n a n c e ,  $ 5 7 l ‘ - 
o 8 6  p r o f i t  o f  c a m p a i g n ,  $ 1 ,3 4 1 ,0 9 5 ;  d l v .  f r o m  o t h .  c o s . ,  $ 3 1 ,6 8 0 -  e x p e n s e s  
f s o  non® 5 4 6 0 >4 1 2 : d l v .  o n  p r e f .  ( 6 % ) ,  $ 2 4 4 ,0 5 0 ;  L a s  A n i m a s  r e n t s '  

s u r  $ 6 3 8 ,3 1 1 .  P r e s . ,  H .  R l e m a n  D u v a l ;  T r e a s .  J  e ' 
T u c k e r .  3 2  N a s s a u  S t . ,  N . Y . — ( V .  8 4 ,  p .  1 1 8 0 ; V .  8 5 ,  p .  5 3 2 ;  V .  8 6 ,  p .  1 2 2 2  )

Bk? A K E  S H O E  &  F O U N D R Y  C O .— O R G A N I Z A T I O N —  
c S m n a n k s  Ct o n KJ a n - 2 8  1 8 0 2 .  A  c o n s o l i d a t i o n  o f  v a r io u s
1 5 0  0 0 0  t o n s  V 'k 7 4 ,  P '  5 7 9 * 7 9 • p - 2 9 8 7 .  M a n u f a c t u r e s  a b o u t
in g s  ° V x t c n ^ o n o  i „ a 1?0 e s  u s e d  o n  s t e a m  a n d  e l e c t r i c  c a r s  a n d  s t e e l  c a s t -  

Sn i v r n F M n S  d  I m P r o v e m e n t s  p r o p o s e d  In  1 9 0 6 ,  V .  8 2 ,  d . 4 6 3 .  
In l o i n  ->^N  n c ; ~ i 9 R , p r ,e o - ln  ruU  t 0  J Vl y  1 9 0 8 - I n c l u s i v e  ( Q - J ) . O n  c o m . .  
D e n  1 9 0 7  V %  e x t r a .  % ’' 1 9 0 5  t0  J U ' y  l 9 0 8 - 4  %  y e a r l y  ( Q - J ) ,  a n d  o n  

B O N D S .  B o n d s  m a y  b e  d r a w n  f o r  a  y e a r l y  s i n k i n g  fu n d  o f  x ? n  n o n

a? Wh.^hXafieX^pan 1 v ’ y X m ^  te“ yCarS &t 110' 2nd ten yeara 
2 n d  v f c e ^ P r e F . ,^<M epSh ’ lL  TSeD )'en ;U S ec^  a n d  T r ^ ^  lVe’n r y SCP K n o x I a *1O tH c e '
1 7 0  B r o a d w a y ,  N e w  Y o r k . - ( V .  8 2 ,  p  4 5 3 ;  V .  8 3 ,  p f j ^ d  0 X '  ° ff lC e ' 

A M E R I C A N  C A N  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  In 
J e r s e y  o n  M a r c h  19  1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  a b o u t  1 0 0  c o n c e r n s  Ns £  
V .  7 2 ,  p  5 8 2 .  I n  1 9 0 7  o p e r a t e d  3 9  c a n  f a c t o r i e s  a n d  o n e  m a c h i n e ’  s h o p
S e e  a p p l i c a t i o n  t o  l is t  V ,  8 4 .  p .  9 9 4 .  D e c i s i o n .  V .  8 5 ,  p .  4 3  6 5 6  I n  1 9 0 7  
p l a n t s  w e r e  c o m p l e t e d  In  N e w  O r l e a n s ,  L a . ,  S a v a n n a h ,  G a  a n d  N e w c a s t l e

,90S: , "04- (a: !ii
v  Fs r C^  n ? w  en ,d s  T100- 31  • R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 7  In
p r ’e f .8 ’(.,? % o f e$’28. 0 6 r , 6 6 5 r b ta l f ,2 s u r ? , ’ ^ 5 l) ’oP 7 2 8 ? tS p U r c h a s e d ' 5 3 3 ' 3 0 0 -’ d l v .  o n  

G ’ R e 'd  ( C h a i r m a n ) , W .  T .  G r a h a m  ( P r e s . ) , F .  S .  W h e e l e r  
J s r a ° n T( ^ ec .  a n d  A s s t .  T r e a s . ) ,  W .  H .  M o o r e ,  W  M  I  e e d s  

S m e  l l  W Up  l , W i  S '  b u t t o n ,  R  L .  S k o f l c l d ,  J a s .  M a c L e a n .  O  h ! 
447ff w ’ ^  I L v M o°-0 r e ’ F '  R u d o l p h  a n d  G e o .  T .  B o g g s .  O f f i c e ,
4 4 7  W .  1 4 t l l  S t . .  N .  \  .— ( V .  8 5 ,  p .  4 3 ,  6 5 6 :  V . 8 6 .  p .  3 3 6 ,  4 2 2  7 9 6  )

A M E R I C A N  C A R  Sc F O U N D R Y . — O R G A N I Z A T I O N  P T C
M?rcstCfrc|1̂ h fN e W I J e r s e y  o n  F e b - 2 0  1S" .  a s  a  c o n s o l i d a t i o n .T G M a n u S o -  
1 0 2 0 *  V  7R.h. V 8 6 .^ 4 5 : e ^ er73CapS 9°58W V °d83a n pI \ \ %  / ' s j V i ^  3 ? 7 '

O n ^ E ? 8 ; - } 1 0 ? 0 ’  1200y1f e ’  1040 3 ’ ' T : i T : i T  ^  I r 
o n  m e t . ,  1 %  %  q u a r .  t o  J u l y  1 9 0 8 , l n c l .  ' B e l o w .

a „ 7 u  , 'h , , 1 9 ? 7 ,d l v ' 1d e n d s  o n  c o m m o n  w e r e  r e s u m e d ,  H  %  q u a r .  b e i n g  p a i d -  
A p r i l ,  H  % ;  J u l y ,  1 % ;  O c t , .  1 % ;  1 9 0 8 .  J a n . ,  1 % ;  A p r . 1 % ;  J u l y  H  %  ’

R e p o r t  f o r  y e a r  e n d i n g  A p r i l  3 0  1 9 0 8  w a s  In V .  8 6 .  p .  1 5 8 6 ,  s h o w i n g  n e t  
e a r n i n g s ,  $ 8 , . . 1 4 ,6 1 8 ;  d i v i d e n d s  o n  p r e f e r r e d  s t o c k  ( 7 % ) ,  $ 2  1 0 0  0 0 0 -  
d l v .  o n  c o m m o n  ( 3 H  % ) .  $ 1 ,0 5 0 ,0 0 0 ;  r e s e r v e  f o r  I m p t s  , & c . $1  6 5 0 ’ 0 0 0 -  
r e s e r v e  f o r  c o m .  d i v i d e n d ,  $ 6 0 0 ,0 0 0 ;  s u r p l u s ,  $ 2  8 1 4  6 1 8  1o o u .u u o ,
f  r rCc “ r ® r 7 ^  ? , l x b y > F r e d e r i c k  H .  E a t o n  ( P r c s l d ’e n t )  , A .  B .  H e p b u r n .
E .  F .  C a r r y  (1 s t  V . - P .  a n d  G e n .  M g r . ) ,  S .  S .  D e  L a n o  ( T r e a s  ) A d o ln h n 4  
D u s c h t T .  I I .  W e s t ,  J .  M .  B u l c k  ( V . - P . ) .  G e o .  H .  R u s s e l l  W  O n ir m n n  
w  F),l} v a 1 ’ J ; qE '  R a ? S 'U ' W - H .  W o o d l n  ( A s s ’ t  t o  P re s .)* , G e r a ld  L  H o y t ’ 

H ? (rer  (S e ,cy ) • C . R .  W o o d l n  a n d  W .  N .  M c M i l l a n .  \  Y  o f f i c e  
1 6 5  B r o a d w a y . — ( V .  8 5 ,  p .  9 2 3 ,  1 5 2 0 .  V .  8 6 ,  p .  6 0 4 ,  1 4 1 1 , 1 5 8 5 .) 0 I I l c e ’ 

A M E R I C A N  C E M E N T .— S e e  Is s u e  o f  J u l y  1 9 0 7 .— ( V .  8 7 ,  p  9 5  )
T A M .F ? „ I,9,A N  C H I C L E  C O .— O R G A N I Z A T I O N . — I n c o r p .  In  N  J  o n  

2 18,9 9 ; . arjd ^ c o n s o l id a t e d ^ t h e ^ le a d l n g ^ c h e w ln g  g u m  In terests* . ’ V . ’ 6 8 ,
p .  8 7 1 ,  1 1 3 0 ;  V .  7 7 ,  p .  1 9 7 ; V .  8 3 .  p .  1 5 2 ; V .  8 4 ,  pT 1 6 0 ; ' v '  8 6  p  2 3 0 '

J u  1 y  V*)(1811 %  eOx t r a nb l - m 0on tW °yt h  ' n d ”  1 %  m o n t , d y - a a d  in  M a y ' l W o  t o
F o r  12 m o s .  e n d in g  D e c .  3 1  1 9 0 7 ,  p r o f i t s ,  $ 1 ,6 5 8 ,0 0 0 -  n r e f  d l v  f 6 <yi 

$ 1 8 0  0 0 0 : c o m m o n  d l v  ( 1 8 % ) ,  $ 1 .0 8 0 .0 0 0 ;  b a l .  s u r . ,  $39P8 0 0 0 °  ° %  ’
S t a t e m e n t  f o r  t h e  y e a r  e n d in g  J u n e  3 0  1 9 0 6  w a s  in  V  8 3  n ’  1 5 ’  s h n w i w  

P r o f i t s .  $1  4 0 4 ,0 0 0 ,  a g a in s t  $ 1 ,2 2 4 ,0 0 0  In  1 9 0 4 - 0 5 ;  d l v . ' o n  p r e f  s i o c k ^ 6  
$ 1 8 0 ,0 0 0 ;  d l v .  o n  c o m .  s t o c k  ( 1 3 % ) .  $ 7 8 0 ,0 0 0 ;  b a l  . s b r . .  $ 4 4 4  0 0 0  T o t a l  
a c c u m u l a t e d  s u r p l u s  D e c .  31 1 9 0 6 ,  $ 1 ,8 5 0 ,0 0 0  P r e s . .  G e o .  H .  W o r t h In e -  
t o n .  S e c .  a n d  T r e a s . ,  H .  R o w l e y .  O f f i c e ,  R o y a l  B l d g . ,  F u l t o n  a n d  W i l l ia m  
S t s . ,  N .  Y .  — ( V .  8 3 ,  p .  ( 5 2 ,  4 3 7 ,  1 3 4 9 ;  V .  8 4 ,  p .  1 6 0 ;  V .  8 6 , p .  2 3 0 . )

A M E R I C A N  C I G A R  C O .— C o n t r o l l e d  b y  A m e r i c a n  Tobacco Cn  w h ic h  
o w n s  $ 7 ,6 9 3 ,4 0 0  o f  t h e  $ 1 0 ,0 0 0 ,0 0 0  c o m .  a n d  $ 8 ,9 7 0 ,0 0 0  o f  t h e  $ 1 0 * 0 0 0  0 0 0  
6 /0  c u m .  p r e f  s t o c k  a n d  g u a r a n t e e s  t h e  4 %  g o l d  n o t e s ;  s e e  V .  7 4 p  i l l 3 
V .  7 8 ,  p .  1 3 9 3 .  T h e  C i g a r  C o .  o w n s  m a j o r i t y  o f  H a v a n a  T o b a c c o  s t o c k
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M I 3 C E L L A N E 0  U S .

B o r  exp la n a tion  o f  colu m n  h ea d in g s, & c . , see n otes o n  
first pag e o f  tables.

A m e r ic a n  C ig a r — G o l d  n o t e s ,  g u a r  p  &  l . r e d  1 0 2 > 4 ------------------ c
A m e r ic a n  C o a l— S t o c k __________________________________ __________________
A m e r ic a n  C o t t o n  O il— C o m m o n  s t o c k ,  5 2 0 , 2 3 7 , 1 0 0 - - - - - - ------

P r e f  s t o c k ,  6  %  n o n - c u m ,  s u b  t o  c a l l  a t  1 0 5 ,  5 1 4 , 5 6 2 , 3 0 0 . - -  
D e b e n t u r e s ,  e x t e n d e d  In  1 9 0 0  ( V .  7 1 ,  p .  2 3 7 4 ,  1 0 1 0 ) . . . . c  

A m e r ic a n  D is t  T e l  C o  ( o f  N J ) — S t o c k ,  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r . .
N  Y  F ir e  P r o t  1 s t  M .  g o l d ,  ln t  &  s  f  g u a r ,  r e d  p a r  .............

A m e r ic a n  D i s t r i c t  T e l e g r a p h  o f  N Y — S t o c k ,  $ 4 , 0 0 0 , 0 0 0 - --------

A m e r ic a n  O a f "  E l7 c u i° c — CfoU' t r  M  V o ".2 8 2 ;o 'o 'o  g 'r e d 't V x T J  
A m e r ic a n  Q r a p h o p h o n e  C o — C o n u n o n  s t k ,  $ 7 » 5 0 0 ,0 0 0  a u t n . .

P r e f  s t o c k ,  7 %  n o n - c u m ,  $ 2 ,5 0 0 ,0 0 0  - - - - - - ..........................
D e b e n t u r e s ,  c o n v e r t i b l e  I n t o  p r e f e r r e d  s t o c k . . -----------------

d o  c lo  c o m m o n  s t o c k . . ..............
■ C o u p o n  n o t e s ,  c o n v e r t i b l e  I n t o  p r e f  s t o c k ,  r e d e e m a b l e  1 0 5

C o u p o n  n o t e s ,  c o n v e r t i b l e  i n t o  c o m m o n  s t o c k ----------------------
A m e r ic a n  d r a s s  T w i n e — S t o c k ----------------. . . . . . . . - - - - - - - - 
A m e r ic a n  H id e  &  L e a t h e r —  C o m m o n  S t o c k ,  $ 1 7 , 5 0 0 , 0 0 0 --------

P r e f ,  a l s o  a s s e t s ,  7  %  c u m ,  $ 1  * * 04 * 67 ,5 0 p ,0 0 0  ( V  7 6 ,  p ,  1 0 4 )
1 s t  M .  $ 1 0 ,0 0 0 ,0 0 0 ,  cr. s f ,  s u b j e c t  t o  c a l l  a t  1 1 5 -------- l a

A m e r ic a n  I c e  S e c u r i t i e s — S t o c k ,  a l l  o f  o n e  c l a s s .  $ 2 0 ,0 0 0 ,0 0 0
D e b e n t u r e s  $ 3 ,0 0 0 ,0 0 0 ,  r e d e e m a b l e  a t  p a r ---------------------------------
A m e r i c a n  Ic e  C o  c o l l a t e r a l  t r u s t  b o n d s ,  g o l d  ( $ 5 .0 0 0 , 0 0 0 )C e  

American L i g h t  &  T r a c t i o n — C o m m o n  s t o c k ,  $ 1 5 , 0 0 0 , 0 0 0 . .  
*  " p r e fe r r e d  s t o c k , 6  %  c u m u l a t i v e ,  $ 2 5 ,0 0 0 ,0 0 0  a u t h o r i z e d . .  

C o l la t  t r u s t  g o l d  n o t e s  $ 1 ,5 0 0 ,0 0 0  c o n v  r e d  t e x t -----------------

D a te
o f

B o n d s

1 8 9 0

1 9 5 5

1 8 9 9

1 9 0 5
1 9 0 2

1 9 0 7

S i r e ,  or  
P a r  

V a lu e .

1 ,0 0 0  
2 5  

1 0 0  
1 0 0  

1 ,0 0 0  
1 0 0  

1 ,0 0 0  
1 0 0  
1 0 0  

1 0 0  A c  
1 0 0  
1 0 0  

1 0 0  A c

1 0 0  & c

1 0 0
1 0 0
1 0 0

1 ,0 0 0
1 0 0

1 ,0 0 0
1 0 0
1 0 0

A m o u n t
O u tsta n d in g

1 0 ,0 0 0 ,  
1 ,5 0 0 ,  

2 0 ,2 3 7 ,  
1 0 ,1 9 8 ,  

5 ,0 0 0 ,  
9 ,9 0 9  

1 0 0  
3 ,8 4 4  

1 8 ,0 0 0 ,  
6 ,2 8 2  
2 ,6 2 6  
2 ,0 9 5  

1 2 9  
3 3 3  
1 19 
1 8 4  

1 5 ,0 0 0  
1 1 ,2 7 4  
1 2 ,5 4 8  

7 .1 9 4  
1 9 ,0 3 7  

2 ,8 9 7  
1 .9 7 0  
6 ,7 6 0  

1 4 ,2 3 6  
1 ,5 0 0

0 0 0  
0 0 0  
1 0 0  

,60 0  
,0 0 0  
,85 1  
,0 0 0  
,7 0 0  
,0 0 0  
,0 0 0  
,4 5 0  
,4 30 
,0 0 0  
" 7 0  

,9 0 0  
,8 0 0  
,0 0 0  
,1 0 0  
,3 0 0  
,0 0 0  
,6 0 0  
,5 8 0  
,0 0 0  
,7 0 0  
,2 0 0  
,0 0 0

I N T E R E S T  O R  D I V I D E N D S .

R a te  W h e n  W h ere  P a y a b le , and b y  
%  P a y a b le . W h o m .

4  g  
S e e  t e x t .  
S e e  t e x t .
6  in  1 9 0 7  

4 ) i  g
4  in  1 9 0  7

4  g
2 in  1 9 0 7  
S e e  t e x t .

5 g  
S e e  t e x t
7  in  1 9 0 7

5
6 
6

S e e  t e x t .

S e e  t e x t
6  g

S e e  t e x t .  
6
5  g

S e e  t e x t  
6 in  1 9 0 7

6 g

M  A S 1 5  
M  &  S  
S e e  t e x t .  
J  &  D  

Q — F  
Q — J 

M  A  S  
M  A  N  
S e e  t e x t .  
F  A  A  
Q — M 1 5 
Q — F I  5

S e e  t e x t .

Q — F  
M  A  S  

Q — J 
A  &  O  
A  &  O  

Q — F  
Q — F  

A  &  O

M o r t o n  T r u s t  C o ,  N  Y  
O i l l c e ,  1 B r o a d w a y ,  N  Y  
W i n s l o w  L  A  C o ,  N  Y  

d o  d o
d o  d o

T r e a s  o f f i c e ,  1 9 5  B ’ y .  N Y  
G u a r d i a n  T r  C o ,  N  Y  
T r e a s  o f f i c e ,  6  D e y  S t , N Y  
O f f i c e ,  6 5  B r o a d w a y ,  N Y  
S t a n d a r d  T r  C o ,  N  Y  
O f f i c e ,  1 5 4  N a s s a u ,  N  Y  

d o  d o
R  W l n t h r o p  A  C o .  N  Y  

d o  d o
d o  d o

T r u s t  C o  o f  A m c r ,  N  Y  
d o  d o
C h e c k s  m a i l e d  

K n i c k e r b o c k e r  T r  C o , N Y  
C e n t r a l  T r u s t  C o ,  N  Y  
C h e c k s  m a i l e d  

d o  d o

B o n d s— P r in c i 
p a l. W h e n  D u e l 

S tock s— L a st  
D iv id e n d .

M c h  1 5  ’ 1 1 - ’ 1 2  
M c h  1 9 0 8 ,  5
M c h  2 ’ 0 8 , 4 %  
J u n e  1 '0 8 ,  3  %  
N o v  1 1 9 1 5  
J u l y  2 2  ’ 0 8 ,  1 %  
S e p t  1 1 9 5 4  
M n y  1 5  ’ 0 8 ,  1 %  
J u l y  1 ’ 0 8 .  3 %  
F e b  1 2 0 0 7  
S ~ 'I> tl5 ’ 0 7 , l  M  %  
M a y  1 5 ’ Q8 1 %  %  
1 9 1 5 -1 9 T S -1 9 2 3  

1 9 1 6
A p r i l  1 1 9 0 8 - ’ 0 9  
1 9 1 2
J a n  '0 3 ,  2 H  %

A u g  1 5  * 0 5 , 1 %  
S e p t  1 1 9 1 0  
J u ly 2 0  0 7 , H i  %  
A p r i l  1 1 0 2 5  
A p r i l  1 1 0 2 2  
A u g  1 '0 8 ,1  H  %  
A u g  1 ’ 0 8 , 1 H  %  
S e e  t e x t

a n d  S3 5 0 0  0 0 0  o f  Its  o u t s t a n d i n g  $ 7 ,5 0 0 ,0 0 0  b o n d s  a n d  $ 7 ,3 0 7 ,2 7 5  o f  t h e  
S 11 <)76 0 0 0  A m e r .  S t o g i e  c o m .  s t o c k .  V .  8 5 .  p .  2 8 5 ;  V .  8 0 ,  p .  1 1 0 .  P r o p 
e r t i e s  I n ^ H a v ^  A m e r i c a n  C o . ,  V .  7 2 ,  p .  1 8 5 ,  2 8 4 ,  9 3 7 ,  1 0 3 7 ;  V .  7 3 ,  p .  
S V  7 5  p  1 2 5 5 .  D l v s .  o n  p r e f .  s t o c k  In  1 9 0 6  a n d  1 9 0 7 ,  6 %  e a c h .  
R e n o r t ’ f o r  c a l e n d a r  y e a r  1 9 0 7 .  V .  8 6 ,  p .  6 6 5 ,  s h o w e d ;  N e t  e a r n i n g s  o v e r  
c h a r g e s  S I  8 8 7  0 9 8 ;  d l v .  o n  p r e f .  s t o c k  (6  % ) ,  $ 6 0 0 ,0 0 0 .  P r e s . ,  J .  B .  C o b b .  
O f f h f e f i l l ' F i f t h  A v e . .  N .  A — ( V .  8 6 .  P . 6 6 5 ,  6 7 0 . )

A M E R I C A N  C O A L . — M in e s  a t  B a r t o n  a n d  L o n a c o n l n g ,  M d . ,  a n d  P o c a 
h o n t a s  r e g i o n ,  W .  V a .  I n c o r p o r a t e d  In  M a r y l a n d ;  r e - l n c o r p o r a t e d  In  1 9 0 3  
in  N e w  J e r s e y .  V .  8 0 ,  p .  1 1 8 .

D I V I D E N D S .............\ *9 4 . ’ 9 5 .  * 9 6 . ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  1 9 0 1  t o  M c h .  0 8 .
/ % )  .............J 6  )4 7  8  8  9  1 0  9  1 0  y e a r l y  ( M .A S . )

A l s o  2 0  %  p a i d  J a n .  1 9 0 3  f r o m  s a le  o f  r e a l  e s t a t e  a n d  2 5  %  M c h .  1 9 0 7  f r o m  
■ a le  o f  r a i l r o a d .  V .  8 4 ,  p .  2 2 2 ,  3 9 2 .

F o r  v e a r  e n d in g  D e c .  31 1 9 0 7 ,  n e t ,  $ 6 7 0 ,4 7 4  ( I n c l .  p r o c e e d s  s a le  o f  r o a d ) ;  
d i v i d e n d s  ( 3 5 % ) ,  $ 5 2 5 ,0 0 0 .  O l f l c e ,  N o .  1 B r o a d w a y . — ( V .  8 4 ,  p .  6 9 4 . )

A M E R I C A N  C O T T O N  O I L . — I n c o r p .  O c t .  1 4  1 8 8 9 ,  In  N .  J . ,  t o  s u c c e e d  
A m e r  C o t t o n  O il  T r u s t .  H a s  w o r k s  In  S o u t h e r n  c i t i e s ,  e t c . ,  f o r  m a k in g  
S l i d e ' a n d  r e t ln e d  c o t t o n  o i l ,  l a r d ,  s o a p ,  f e r t i l i z e r s ,  e t c :  V .  7 7 ,  p .  1 8 7 2 .  

D I V I D E N D S . —  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  1 9 0 6 .  1 9 0 7 .
C o m m o n _________________ %  3  4  3 1 4  2 * 6  * 4  1 1 D e c . ,2  t B e l o w
P r e f e r r e d .....................6  %  y e a r l y  t o  d a t e .  ( P o o l  e x p i r e d  J u l y  2 2  1 9 0 5 .)

• I n c lu d e s  2 %  p a i d  in  t h e  f o l l o w i n g  J u n e ,  t F r o m  t h e  e a r n i n g s  o f  1 9 0 6 -0 7  
4 %  w a s  p a i d  M a r c h  4  1 9 0 8 .  V .  8 5 ,  p .  1 2 1 0 ;  V .  8 6 ,  p .  1 1 0

R E P O R T . — R e p o r t  f o r  1 9 0 6 - 0 7  a t  l e n g t h  in  V .  8 5 .  p .  1 2 6 8 .  1 2 8 0 ,  s h o w e d  
p r o  t its  $ 2 ,5 9 2 ,2 6 3 ,  a f t e r  m e e t i n g  e x p .  o f  a d m i n i s t r a t i o n ,  I n t e r e s t ,  A c . ;  l n t .  
o n  d e b .  b o n d s ,  $ 2 2 5 ,0 0 0 ;  b a l a n c e ,  n e t  I n c o m e ,  $ 2 ,3 6 7 ,2 6 3 ;  d i v i d e n d s  o n  
p r e f .  ( 6 % ) ,  $ 6 1 1 ,9 1 6 ;  b a l . , s u r . .  f o r  y e a r ,  $ 1 , 7 5 5 ,3 4 7 .  P r o f i t s ,  y e a r  1 9 0 3 
0 4  $ 9 7 9 ,8 3 5 ;  ’ 0 4 - ’ 0 5 ,  $ 1 , 1 8 0 ,3 8 2 :  ’ 0 5 - ’ 0 6 ,  $ 1 , 6 1 8 ,5 3 7 ;  ’ 0 6 - ’ 0 7 ,  $ 2 ,5 9 2 ,2 6 3 .

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  G e o .  A .  M o r r i s o n ;  P r e s . ,  R o b e r t  F .  
M u n r o ;  S e c .  a n d  T r e a s . ,  J u s t u s  E .  R a l p h ,  2 7  B e a v e r  S t . ,  N .  Y .  T r a n s f e r  
A g e n t s ,  W i n s l o w ,  L a n i e r  &  C o . — ( V .  8 5 ,  p .  1 2 6 8 , 1 2 8 0 ; V .  8 6 ,  p .  1 1 0 .)

A M E R I C A N  D I S T R I C T  T E L E G R A P H  C O . (O F  N E W  J E R S E Y ) . —  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  in  N o v .  1 9 0 1 ; o p e r a t e s  
In  m o s t  o f  t h e  la r g e  c i t i e s  a n d  t o w n s  In  t h e  U .  S .  e x c e p t  N e w  Y o r k  C i t y .  
H a s  2 5 - y e a r  c o n t r a c t  w i t h  t h e  W e s t e r n  U n i o n  T e l e g r a p h  C o .  f o r  c o l l e c t i o n  
a n d  d e l i v e r y  o f  m e s s a g e s  a n d  Is a l s o  e n g a g e d  In  a l l  k in d s  o f  e l e c t r i c a l  p r o 
t e c t i v e  s e r v i c e .  V .  7 7 ,  p .  1 4 8 ;  V .  8 1 ,  p .  2 1 3 .  D i v i d e n d s  In 1 9 0 3 ,  A p r . ,  
J u ly  a n d  O c t . ,  1 K %  e a c h ;  s i n c e  t o  J u l y  1 9 0 8 ,  |4%  y e a r l y ,  o . - J .  S e e  V .  7 8  
p. 7 0 4 .  B o n d s  p a y a b l e  D e c .  3 1  1 9 0 7 ,  $ 2 8 3 ,0 0 0 .  N .  Y .  F ir e  P r o t ’ g  C o .  
g u a r a n t e e  I b o n d s .  V .  8 1 ,  p . 7 7 8 .

R e p o r t  f o r  y e a r  e n d in g  D e c .  3 1  1 9 0 6  In V .  8 0 , p .  4 6 o .  I n  1 9 0 7 ,  g r o s s  e a r n 
in g s ,  $ 3 ,0 1 7 ,1  7 4 ; n e t ,  $ 7 1 2 ,9 6 0 ;  d i v i d e n d s  ( 4 % )  $ 3 9 6 ,8 9 9 ;  b a l . ,  s u r . ,  $ 3 1 6 , 
0 6 1  P r e s . ,  R o b e r t  C . C l o w r y ;  A c t .  S e c . ,  I .  B .  F e r g u s o n :  T r e a s . ,  M .  T .  
W i l b u r . — ( V .  8 4 ,  p .  2 2 2 ,  5 7 2 ;  V .  8 5 ,  p .  4 6 5 ;  V .  8 6 , p .  2 3 1 . )

A M E R I C A N  D I S T R I C T  T E L E O R A P H  C O . O F  N E W  Y O R K . — A n n u a l  
r e p o r t  f o r  y e a r  e n d in g  D e c .  31  1 9 0 6  w a s  In  V .  8 5 .  p .  4 6 5 .  I n  1 9 0 7 ,  g r o s s ,  
$ 5 8 6 ,0 6 5 :  n e t ,  $ 7 9 ,0 2 8 ;  d l v .  ( 2 % ) ,  $ 7 6 ,8 8 8 ; s l|£P lus. $ 2 ,1 4 0 .

D I V I D ’ S . — 1 ’ 9 3 .  '9 4 .  '9 5 .  '9 6 .  ’ 9 7 .  9 8 .  9 9 .  0 0 .  0 1 .  '0 2  t o M a y ’ 0 8
( % )  _____ /  3 X  1 3 1 2 2  2 Z Y i  2 ) 4  2 y e a r l y

O f f i c e ,  6  D e y  S t . ,  N .  Y .  C i t y . —  ( V .  8 2 ,  p .  2 2 0 ,  1 4 3 5 ;  V .  8 5 ,  p .  4 6 5 . )  
A M E R I C A N  E X P R E S S  C O .— A n  ’ ’ A s s o c i a t i o n ”  f o r m e d  u n d e r  t h e  la w s  

o f  N e w  Y o r k  S t a t e  In  1 8 5 0  a n d  1 8 5 9 .  N o t  a n  I n c o r p o r a t e d  c o m p a n y .  
O p e r a t e d  In  J a n .  1 9 0 8  o n  4 4 ,8 3 7  m i l e s  o f  r a i l r o a d  In  t h e  U n it e d  S t a t e s ,  
I n c l u d i n g  B o s t o n  A  M a in e ,  t h e  V a n d e r b i l t  l i n e s .  I l l in o is  C e n t r a l .  A c . ;
6 0 2 2  m i l e s  in  f o r e ig n  c o u n t r i e s  a n d  1 3 6 ,1 8 0  m i l e s  o f  s e a  a n d  o c e a n  l i n e s .  E x 
t e n s i o n  o f  s e r v i c e  J u l y  1 9 0 7 ,  V .  8 4 ,  p .  1 5 5 3 .  D i v i d e n d s ,  1 8 8 2  t o  1 9 0 1 , 6 %  
p e r  a n n . ;  J u l y  1 9 0 1  t o  J u l y  1 9 0 6 ,  8 %  y e a r l y ,  n c l u d l n g  1 %  s e m i - a n n u a l ly  
f r o m  I n v e s t m e n t s ;  In  O c t .  1 9 0 6  t h e  r a t e  w a s  I n c r e a s e d  t o  1 2 %  p e r  a n n . ,  
p a y a b l e  q u a r t e r l y ,  b e g i n n i n g  O c t .  1 ,  6 %  o f  t h i s  t o  b e  f r o m  I n v e s t m e n t s .  
P r e s . .  J .  C . F a r g o ;  T r e a s . ,  J a m e s  F .  F a r g o ,  6 5  B  w a y .  ( V .  8 6 ,  p .  9 1 6 . )

A M E R I C A N  . O A S  &  E L E C T R I C  C O .— O R G A N I Z A T I O N . — I n c o r p o 
r a t e d  in  N e w  Y o r k  D e c .  2 4  1 9 0 6  a n d  a c q u i r e d ,  p e r  p l a n  V .  8 3 ,  p .  1 3 4 9 ,1 4 7 3 ,  
1 5 9 2 ,  t h e  h o l d in g s  o f  t h e  E l e c t r i c  C o .  o f  A m e r i c a ,  w h ic h  o w n e d  c o n t r o l  o f  
e l e c t r i c  l i g h t  p la n t s  In a  n u m b e r  o f  c i t i e s .  O n  J u n e  1 J® ® * t h e  c o n t r o l l e d  
c o m p a n i e s  h a d  o u t s t a n d i n g  $ 5 ,0 7 5 ,0 0 0  b o n d s ;  a l s o  $ 9 ,0 9 0 ,8 0 0  c a p i t a l  
s t o c k ,  o f  w h ic h  $ 8 ,7 0 1 ,8 2 5  w a s  o w n e d  b y  A m .  G a s  &  L i c e t .  C o .  S e e  V .  
8 3 ,  4 3 8 :  V .  7 9 ,  p .  1 0 6 ; V .  7 3 ,  p .  2 8 9 ,  4 9 5 .  C o n t r o l l e d  b y  E l e c t r i c  B o n d

*  S T O C K . ^ - S t o c k  a u t h o r i z e d ,  c o m m o n ,  $ 3 ,5 0 0 ,0 0 0 ;  6 %  c u m .  p r e f . ,  
$ 3  7 8 2 .0 0 0 ;  o u t s t a n d i n g  J a n .  1 9 0 7 .  $ 3 ,5 0 0 ,0 0 0  c o m m o n  a n d  $ 1 ,2 0 0 ,0 0 0  
p r e f . :  p a r  o f  s h a r e s ,  $ 5 0 .  V .  8 3 .  p .  1 5 9 2 .  D i v i d e n d  o n  p r e f . ,  1 H  %  ( q u a r . ) . 
a n d  a t  6 %  y e a r l y  f r o m  J a n .  1 6  t o  F e b .  1 1 9 0 7 ,  p a i d  M a y  1 1 9 0 7 ; s in c e  t o  
M a y  1 9 0 8 , 6 %  y e a r l y  (1 H  Q - F ) .

B O N D S . — T h e  c o l la t e r a l  t r u s t  5 s  a r e  s e c u r e d  b y  p le d g e  o f  c e r t a in  
s t o c k s  b o n d s  a n d  o t h e r  s e c u r i t ie s  a n d  In a d d i t io n  $ 1 ,0 0 0 ,0 0 0  p a id  o r  
t o  b e  p a id  a s  a  f u n d  f o r  b e t t e r m e n t s  a n d  e x t e n s i o n s  t o  p l a n t s  a n d  p r o p 
e r t ie s  o f  s u b s i d i a r y  c o m p a n i e s  h e l d  u n d e r  t h e  c o l la t e r a l  t r u s t  a g r e e m e n t .  
T h e  b o n d s  a r e  r e d e e m a b le  t o  1 -eb . 1 9 1 2  a t  1 1 0  a n d  t h e r e a f t e r  a t  1 0 5 . 
V  8 3  n  1 3 4 0  1 4 7 2 ; V .  8 6 ,  p .  5 4 9 ,  1 1 0 2 ,  1 5 3 1 .

' ’ ’ L e a d in g  B o n d  I s s u e s  o f  C o n t r o l le d  C o m n a n lc s .
A u th o r iz e d . I s s u e d . D a te d . C o m p a re .

^ a n d nr e f ° M . ” 15 s ! ! l-C- - - - - - tJ 2 ,5 0 0 .0 0 0  $ 3 4 2 ,0 0 0  1 9 0 7  V .  8 5 ,  p .  2 2 3

M  l s t g u a r ' n s  l e? - GO-  1 ,5 0 0 ,0 0 0  5 0 0 ,0 0 0  1 9 0 7  V .  8 6 .  p . 4 8 4
R o c k f o r d  E l e c t r i c  C o .  1 s t  5 s ............................... 2 3 1 ,0 0 0  1 8 9 9  V .  8 5 ,  p .  1 4 0 3

^ l s t T n d  r e f !  i t  " S ? 0  f . H O , 0 0 0 .0 0 0  1 ,3 8 3 ,0 0 0  1 9 0 7  V .  8 5 ,  p .  8 0 8

M &i0r e f .L r?sh t  * _  .He. a t ‘ n g .  ^  1 ,5 0 0 ,0 0 0  5 0 0 ,0 0 0  1 9 0 7   . .................
A t l a n t i c  C i t y  ( N .  J . )  E l e c t r i c  ___ , in r lo  , r

1st &  r e f  M 5 s  5 ,0 0 0 ,0 0 0  1 ,0 1 9 ,0 0 0  1 9 0 8  V .  8 6 .  p .  1 1 0 2
E A R N I N G S . — O f  o p e r a t i n g  c o m p a n i e s  f o r  c a l e n d a r  y e a r  1 9 0 7 , g r o s s ,  

$ 1 ,7 2 7 ,2 6 7 ;  n e t ,  5 7 5 8 .1 8 5 ;  b o n d  l n t . ,  $ 1 3 8 ,1 7 8 ;  m is c e l la n e o u s ,  $ 9 5 ,2 3 .3 ; 
a d d  I n t e r e s t  r e c e iv e d  b y  A m .  G a s  &  E l .  C o .  f r o m  l n t .  o n  n o t e s  a n d  l o a n s  
$ 8 5 .0 0 9 .  le a v e s  $ 6 0 0 ,7 8 3 ;  d l v .  o n  o r e f e r r e d  s t o c k  ( 6 % ) ,  $ 7 2 ,0 0 0 .

C h a ir m a n  o f  t h e  R o a r d .  3 .  Z .  M i t c h e l l :  P r e s .  H e n r y  L . D o h e r t y ;  S e c .  
a n d  T r e a s  , F  B .  B a l l .  D ir e c t o r s  J a n .  1 9 0 7  V .  8 4  p  2 2 2 .  O f f i c e .  P h i l a 
d e l p h i a .—  ( V .  8 5 ,  p .  1 0 0 6 , 1 4 0 3 ; V .  8 6 ,  p .  4 8 2 ,  ;>49 , 1 1 0 2 , l o 9 1 . )

A M E R I C A N  Q R A P H O P H O N E  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  
In W e s t  V ir g in ia  In 1 8 8 7 . O w n s  t h e  C o l u m b i a  P h o n o g r a p h  C o m p a n i e s ,  
w h ic h  a r e  Its s e l l in g  a g e n t s .  V . 7 0 , p .  7 9 0 .  A l s o  o w n s  T h e  B u r t  C o .  V . 8 1 ,  
p .  6 6 9 .  F a c t o r ie s ,  B r i d g e p o r t ,  C o n n . ,  E n g l a n d  a n d  r r a n e e .

S T O C K ,  A c . — In  J a n .  1 9 0 6  a u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 5 , 
0 0 0 ,0 0 0  t o  $ 1 0 ,0 0 0  0 0 0 ,  o f  w h ic h  $7  5 0 0 ,0 0 0  c o m m o n  a n d  $ 2  5 0 0 ,0 0 0  p r o f .  
P a r  v a l u e  w a s  c h a n g e d  f r o m  $ 1 0  t o  $ 1 0 0 .  P r e f .  s t o c k  Is 7 %  n o n - c u m .  
A f t e r  7 %  Is p a i d  o n  b o t h  s t o c k s ,  t h e  t w o  c la s s e s  s h a r e  r a t a b l y .  M o r t 
g a g e  o n  f a c t o r y  r e a l  e s t a t e ,  $ i o o , 0 0 0

D I V ’S . —  >97. >98. ’ 9 9 .  ’ 0 0 .  '0 1 .  '0 2 .  ’ 0 3 .  ’ 0 4 .  '0 5 .  '0 6 .  ’ 0 7 .  1 9 0 8 .
P r e f e r r e d  %  7  7  7  )4  8  7  J4 7  7  7  7  7  7  I n c l M a y . S H
C o m m o n . .  5 J4 7  7  X  8  6  0  0  3  4  5  3  J4 ...............

O n  c o m m o n  n o  d i v i d e n d  s i n c e  S e p t .  1 9 0 7 .
R E P O R T . — F o r  y e a r  e n d in g  S e p t .  3 0  1 9 0 7 ,  In  V .  8 6 ,  p .  4 7 8 ,  s h o w e d :  

N e t  I n c o m e ,  $ 9 9 4 ,8 5 1 ,  a g a in s t  $ 8 4 2 ,2 6 6  In  1 9 0 5 - 0 6 ;  I n t e r e s t ,  $ 9 5 ,0 3 3 ;  
m a i n t e n a n c e ,  $ 5 7 ,8 1 6 ;  d e p r e c i a t i o n ,  A c . .  $ 5 9 ,5 6 8 ;  d i v i d e n d  o n  p r e f .  ( 7 % ) ,  
5 1 4 6 ,6 8 0 ;  d l v .  o n  c o m .  ( 5 % ) .  $ 1 3 0 ,8 7 8 ;  r e s e r v e d  f o r  d e p r e c i a t i o n ,  A c . ,  
$ 2 6 0 ,0 0 0 ; b a l a n c e ,  s u r p l u s ,  $ 2 4 4 ,8 7 5 .

O F F I C E R S . — P r e s i d e n t ,  E d w a r d  D .  E a s t o n ;  V i c e - P r e s i d e n t s ,  W m .  E .  
B o n d  G e o .  W .  L y l e ;  S e c .  a n d  A s s ’ t  T r e a s . ,  E .  O . R o c k w o o d ;  T r e a s u r e r ,  
C h a s .  W .  C o x .  O f f i c e ,  1 5 4  N a s s a u  S t . ,  N . Y . — ( V .  8 6 ,  p .  4 7 8 . )

A M E R I C A N  G R A S S  T W I N E  C O .— O R G A N I Z A T I O N . — I n c o r p o r a t e d  
In  D e la w a r e  o n  J u n e  8  1 8 9 9 . P r o p e r t ie s  o w n e d ,  V .  7 3 ,  p .  1 2 6 2 ;  V .  7 4  
p .  9 6 ;  V .  7 5 .  p .  3 1 .  1 8 7 ,  1 3 0 5 ; V . 7 7 ,  p .  1 2 9 5 ;  V .  8 5 ,  p .  6 5 6 .

D i v i d e n d s .  1 9 0 2 ,  3 J i % ;  1 9 0 3 .  J a n . .  2 ) 4  % :  n o n e  s i n c e .  I n  J a n .  1 9 0 5  
a b o u t  $ 6 5 0 ,0 0 0 ,  r e p r e s e n t i n g  u n e a r n e d  d i v i d e n d s  p a i d  b y  f o r m e r  d i r e c t o r s ,  
w a s  t u r n e d  I n t o  t h e  t r e a s u r y .  V .  8 0 , p .  2 2 4  'P r o t e c t i v e  c o m m i t t e e  o f  
s t o c k h o l d e r s  ( S o l o m o n  T u r c k ,  c h a i r m a n ) ,  V .  8 3 ,  p .  2 1 5 ,

R e p o r t  f o r  v e a r  1 9 0 7  In V . 8 6 ,  t>. 6 0 0 ,  s h o w e d  n e t  p r o f i t s ,  $ 1 4 1 ,3 7 7 .
D ir e c t o r s .  M e n .  1 9 0 6 ,  V .  8 2 ,  p .  6 3 0 .  P r e s . ,  J o h n  M . R o b i n s o n ;  S e o . .  

W .  A .  P f e l l ,  3 7 7  B r o a d w a y ,  N .  Y . — ( V .  8 5 .  p .  6 5 6 ;  V .  8 6 .  p .  6 0 0 . )
A M E R I C A N  H I D E  A  L E A T H E R  C O .— O R G A N I Z A T I O N . — O r g a n i z e d  

In N e w  J e r s e y  In 1 8 9 9  a s  a  m e r g e r  o f  u p p e r  l e a t h e r  I n t e r e s t s .  S e e  V .  6 9 ,  p .  
4 9 3 ;  V .  6 8  p  9 2 5 ; V .  7 0 ,  p .  7 7 ,  a n d  a p p l i c a t i o n  t o  l i s t ,  V .  7 2 ,  p .  6 7 3 .

D I V I D E N D S . — O n  p r o f . ,  F e b .  1 5  1 9 0 5  t o  A u g .  1 5 .  1 %  q u a r t e r l y ;  n o n e  
s i n c e  t o  J u l y ’ 0 8 .  V .  8 1 ,  p .  1 3 1 6 .  O v e r d u e  p r e f .  d l v s .  A u g  ’ 0 8 , a b t .  5 9 % .

B O N D S ,  E T C . — S in k in g  f u n d  o f  $ 1 7 2 ,5 0 0  r e t i r e s  b o n d s  S e p t .  1 y e a r l y ,  
i f  p u r c h a s a b l e  a t  1 1 5  o r  l e s s ,  o r  i f  n o t  w i l l  b e  I n v e s t e d  In  o t h e r  s e c u r i t i e s ,  
j  A .  W .  S e l l g m a n  A  C o .  f i n a n c e d  t h e  c o n s o l i d a t i o n .  R e p o r t  f o r  y e a r  
e n d i n g  J u n e  3 0  1 9 0 7  In  V .  8 5 ,  p .  5 9 6 ,  s h o w e d  e a r n i n g s ,  I n c l u d i n g  
t h o s e  o f  s u b s i d i a r y  c o m p a n i e s ,  o f  $ 1 ,1 6 5 ,3 8 0 :  I n t e r e s t  o n  b o n d s ,  $ 5 1 1 ,5 0 0 ;  
r e n e w a ls ,  r e p a i r s ,  s i n k i n g  f u n d s ,  A c . ,  $ 3 8 3 ,5 4 3 ;  b a l . ,  s u r . ,  $ 2 7 0 ,3 3 7 .

D i r e c t o r s . — T h o m a s  W .  H a l l  ( P r e s . ) ,  T h e o .  S .  H a i g h t  (1 s t  V .  P . ) ,  
A a r o n  H e c h t  ( 2 n d  V .  P . ) ,  F .  L .  R o e n l t z  (3 r d  V .  P . ) . C h a s .  P .  H a l l  ( 4 t h  
V .  P . ) .  F r e d e r i c k  S t r a u s s ,  E .  L .  W h i t e ,  M .  R o b s o n ,  C .  H .  B u s w o l l ,  C h a s .  
\V . T l d d ,  H e n r y  S e l l g m a n ,  J a m e s  S k i n n e r ,  G e o .  A .  H i l l  ( S e c .  a n d  T r e a s . ) ,  
T h o m a s  J .  R y a n  a n d  C a r l  A .  d o  G e r s d o r lT .  O f f i c e ,  9 6  C l i f f  S t . ,  N .  Y . —  
( V .  8 3 ,  p .  5 6 1 , 5 6 3 ;  V .  8 5 ,  p .  5 9 6 . )

A M E R I C A N  I C E  S E C U R I T I E S  C O .— O R G A N I Z A T I O N . — I n c o r p o r 
a t e d  In  N .  J .  o n  M a r c h  2 9  1 9 0 5  a n d  a c q u i r e d  $ 2 3 ,4 8 8 ,5 0 0  o f  t h e  $ 2 3 ,8 7 1 ,1 0 0  
c o m m o n  a n d  5 1 4 ,3 3 9 ,0 0 0  o f  t h e  $ 1 4 ,9 2 0 ,2 0 0  p r e f e r r e d  s t o c k  o f  t h e  
A m e r i c a n  I c e  C o . ,  p e r  p l a n  V .  8 0 ,  p .  6 0 1 .  T h e  l a t t o r  c o m p a n y  o w n e d  
a l l  o f  t h e  $ 1 0 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  C o n s o l .  I c e  C o .  o f  N .  Y .  ( s e o  V .  
6 5  p .  4 6 1 )  a n d  t h e  $ 1 0 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  K n i c k e r b o c k e r  I c e  C o .  o f  
M a in e .  T r a n s a c t s  a  w h o le s a l e  a n d  r e t a i l  b u s in e s s  In N .  Y .  C i t y ;  P h l l a d e l -  
n h la  B o s t o n ,  B a l t i m o r e ,  W a s h i n g t o n ,  D .  O . ,  C a m d e n ,  C a p e  M a y  a n d  A t l a n 
t i c  C i t y .  N .  J .  V .  8 1 ,  p .  2 9 ;  V .  7 7 ,  p .  2 3 3 7 .  S u i t ,  V .  8 3 ,  p .  1 5 2 5 ;  V .  8 4  
p  9 3 3 ,  1 0 5 4 ,  1 4 2 9 ; V .  8 5 ,  p .  6 0 2 ;  V .  8 6 ,  p .  1 1 0 ,  4 2 2 ,  7 9 6 ;  V .  8 7 ,  p .  9 8 .

D I V I D E N D S  — J a n .  1 9 0 7  t o  J u l y  1 9 0 7 ,  b o t h  I n c l . ,  1 ) 4 %  q u a r . ;  n o n e  
s i n c e  t o  J u l y  1 9 0 8 .  V .  8 5 ,  p .  7 9 5 .

B O N D S . — O f  t h e  A m .  I c e  S e c u r i t i e s  d e b .  6 s ,  $ 1 0 2 ,4 1 9  r e m a in e d  o n  h a n d  
in  D e c  1 9 0 6  t o  t a k e  u p  t h e  o u t s t a n d i n g  A m e r i c a n  I c e  C o .  s t o c k .  O f  
t h e  5 %  • o l l a t e r a l  t r u s t  5 s  o f  1 9 0 2  o f  t h e  I c e  C o m p a n y ,  $ 1 ,9 7 0 ,0 0 0  a r e  
o u t s t a n d i n g  a n d  $ 2 ,0 6 0 ,0 0 0  a r e  I s s u a b le  t o  r e t i r e  $ 2 ,0 6 7 ,5 1 1  u n d c r -  
l v ititr b o n d s  a n d  r e a l  e s t a t e  m o r t g s .  ( o f  w h ic h  $ 3 9 1 ,9 5 0  w e r e  o w n e d  b y  t h e  
c o m p a n y ) • $ 5 8 3 ,0 0 0  c a n c e l e d  a n d  $ 2 6 3 ,0 0 0  In  t r e a s u r y  o f  A m .  I c c  C o .

Tn M i r c ’h 1 9 0 8  m a d e  a  m o r t g a g e  t o  s e c u r e  $ 5 0 0 ,0 0 0  c o n s o l i d a t e d  m o r t g a g e  
6 %  b o n d s  d u e  M a r c h  1 9 1 3 .  u s e d  a s  c o l l a t e r a l .  V .  8 6 ,  p .  7 2 2 .  M o r t g a g e s  
s e c u r i n g  l o a n  o f  $ 3 0 0 ,0 0 0 ,  V .  8 6 ,  p .  1 4 1 1 .

B i l l s  p a y a b l e  b y  A m .  I c e  C o . ,  O c t .  31  1 9 0 7 ,  $ 1 ,7 9 5 ,4 7 5 .  V .  8 5 ,  p .  1 0 8 3 .
B O N D S  O F  S U B - C O M P A N I E S  H E L D  B Y  P U B L I C  ( V .  8 1 .  p .  2 9 . )
K n i c k e r b o c k e r  I c e  C o .  5 s ,  d u e  F e b .  1 1 9 0 8 ,  $ 7 1 5 ,0 0 0 ;  C o n s u m e r s ’ I c e C o . ,  

d n c  M a v  1 1 9 1 1 ,  $ 3 3 ,0 5 0 ;  M a r y l a n d  I c c  C o . ,  B a l t i m o r e ,  d u e  M a r c h  1 1 9 1 0 ,  
* ? ? n n n n >  H y g i e n i c  I c e  C o . .  W a s h i n g t o n ,  d u e  J a n .  1 1 9 1 0 ,  $ 1 5 0 ,0 0 0 ;  
I n d e p e n d e n t  I c e  C o . .  B o s t o n  ( V .  7 8 ,  p .  1 9 6 3 ) .  5  % ,  1 9 2 2  (M .  A  N . ) , $ 3 8 5 ,0 0 0  
C o n s u m e r s  I c c  C o . ,  A t l a n t i c  C i t y  ( V .  8 3 ,  p .  4 3 8 ) ,  1 s t  3 0 - y e a r  g o l d  5 s .  d a t e d  
J a n  1 9 0 ’  r e d .  a t  1 0 5 ,  g u a r a n t e e d  b y  A m .  I c c  C o .

n p n n r t  o f  A m .  I c e  S e c u r i t i e s  C o .  f o r  y e a r  e n d in g  D e c .  31  1 9 0 0 ,  I n c l u d -
IV (Vi yJ iv  ____ ( ... \r il,l r\ AOO T h n  r n n n r f  rvf A m  *— ______

d i r e c t o r s . A c . ( O l d  C o . ) — W e s l e y  M .  O le r  ( P r e s . ) ;  G u y  B .  J o h n s o n  
r v - P  -111(1 T r e a s . ) ;  H e n r y  C . I d e ,  A s h b e l  I I .  B a r n e y ,  J o h n  G r c e n o u g h ,  
c a n s  f  B e d f o r d  J o h n  A .  S le l c h e r ,  J o h n  R .  B e n n e t t  ( S e c . ) .  D ir e c t o r s  

C o  ) — -L .  C . L c d y a r d ,  W .  A .  T u c k e r ,  L o u is  O .  D o ls s e v a l n ,  . la s .  
M c C u t c h e o n  a n d  G e o .  L .  R i v e s  - S e c r e t a r y  is  E d w a r d  J  R e i l l y .  O f f i c e ,  
B ’ w a v  a n d  2 8 t h  S t . ,  N .  Y . —  ( V .  8 6 ,  p .  1 1 0 , 4 2 2 .  7 9 6 ,  8 5 8 ,  1 4 1 1 . )

A M E R I C A N  I R O N  &  S T E E L  A 1 A N U F A C T U R I N G .— V .  8 7 ,  p .  9 5 . )  
a m f p i c a N L I O H T  A  T R A C T I O N  C O .— O R G A N I Z A T I O N . — I n c o r -  

n n r n t e d  in  N e w  J e r s e y  M a y  1 3  1 9 0 1 ,  b y  E m e r s o n  M c M l l l ln  a n d  a s s o -  
v  7 2  n  7 2 4 ,  8 7 1 ,  0 8 7 ;  V .  7 3 ,  p .  2 3 5 ,  a n d  V .  7 5 ,  p .  3 4 3 .  A l l  o f  

t h «  n e k  o f “ t h e  G r a n d  R a p i d s ,  M a d i s o n ,  S t .  J o s e p h ,  L a c o m b c ,  S t .  P a u l  
a n d  l u n ^ h a m t o n  (N  Y . )  G a s W o r k s  Is o w n e d ,  a n d  a t  l e a s t  9 7 %  o f  t h e  
s t o c l P o f  e a c h * o f  t h e  r e m a in i n g  p r o p e r t i e s  n a m e d  b e lo w

M l f w a u k e ^ a s  U g h t  C o ..............$ 4 ,0 0 0 ,0 0 0  $ 7 ,3 0 0 ,0 0 0  V .  7 4 ,  p .  4 8 2
G r a n d  R a n  ( M i c h . )  G a s  L i g h t  C o - 1 ,0 0 0 .0 0 0  1 ,2 2 5 ,0 0 0  V .  6 4 ,  p .  6 6 2

2« : r H S $ t : X
C o n ' o l ^ C o  o f  N  J . ( L . B r a n . ,  N .  J . )  -  1 .0 0 0 ,0 0 0  9 7 1 .0 0 0  V .  7 5 .  p .  3 4 4
£ ' C o    5 ,0 0 0 ,0 0 0  6 ,3 1 1 .0 0 0  S e e  t h is  s e c .
D n lh L e  ? ie n in > ^ C a r t le r  E l e c t r i c  C o ________ 5 0 0 ,0 0 0  8 4 9 ,0 0 0
S t  C r o l i  p o v v e r  C o  . S o m e r s e t ,  W l s . . .  2 5 0 .0 0 0  7 5 0 .0 0 0  V . 7 3  p . 1 0 1 4
S o u t h e r n  h rilt  A  T r a c t i o n  C o ................... 2 ,5 0 0  1 .0 8 5 ,0 0 0 ( S c e " S t . R y  "
M , , .V e ! - n n n ! / l e h  i T r a c  A L l g h t l n g  C o  . .  7 0 0 ,0 0 0  GOO.OOOj S e c t i o n .
M  x  S e e  a D r H 7 5 0  J )0 0  S t . C r o ix  P o w o r  C o .  g u a r a n t e e d  b o n d s ,  V .  7 3 ,  p .  1 0 1 4 .

S T O C K  __ F e b  1 9 0 6  $ 1 ,6 7 9 ,7 2 5  c o r n ,  a n d  $ 4 ,5 3 9 ,1 2 5  p r e f .  w e r e  I s s u e d
t o  n e m O r e 't h e  D e t r o i t  C i t y  G a s  C o . ,  L a c o m b e  E l e c t r i c  C o .  a n d  M u s k e g o n  
f a c t i o n  A  U g h t l n g  C o ; :  o u t s t a n d i n g ,  s e e  t a b l e  a b o v e .  V .  8 2 .  p .  5 0 .  2 7 9 .

D I V I D E N D S  — P r e f . .  D e c .  2 1 9 0 1  t o  A u g .  1 9 0 8 .  6 %  y e a r l y  (p a i d  Q . - F . )  
D lv  o n  c o m m o n  1 ) W .  N o v .  l  1 9 0 4 ; In  1 9 0 5 ,  3 ) 4 % :  In  1 9 0 6 ,  F e b . ,  1 %  
M a y  1 % -  A u g °  l  H I  N o v . .  1 ) 4 :  In  1 0 0 7 ,  F e b . ,  1 ) 4 :  M a y .  1 ) 4 ;  A u g . ,  ! * •  
N o v  1 H ;  in  1 9 0 8 7  F e b . .  H 4 :  M a y ,  1 ) 4 ,  A u g . ,  1 )4  % .

S e e  p a g e  1 8 0  
o f  t h is  s e c .
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M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  & c . ,  s e e  n o t e s  o n  
f i r s t  p a g e  o f  t a b l e s .

D a t e
o f

B o n d s

S i z e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d i n g

I N T E R E S T  O R  D l  V I D E N D S .

R a t e  W h e n  W h e r e  P a y a b l e ,  a n d  b y  
%  P a y a b l e .  W h o m .

B o n d s — P r i n c i 
p a l .  W h e n  D u e ,  

S t o c k s — L a s t  
D i v i d e n d .

American Linseed— Common stock, $16,750,000 authorized.
Pref stock, 7 % ,  non-cumulative, $16,750 ,000............... ...........

American Locomotive— Common stock, $25.000 ,000_________
Pref, also assets, 7 % .  cum, $25,000,000. (Bonds, see text)
Notes, maturing $1,000,000 yearly__________________ _______

American Malt Corporation— Common stock, $6,000,000____
Pref (also as to assets), cum, $9,000,000 (see text).................
Am  Malt Co 1st M ass’d, $5,000,000,g, s f, sub call 1 0 5 .c*

American Pipe Mfg Co— Stock, $5,000,000 authorized_______
Collateral trust certs., S I,000,000 red 102 yi t e x t ..  _a p  

American Pneumatic Service— Common stock, $ 1 0 ,000 ,000 .. 
Preferred, as to assets, 6 % , non-cumulatlve, $7,000,000 . .
Collateral trust mort, $5,000,000, g, s f ___________________IB
Lamson Con Store Service Co s f bonds, call at 102____ IB

American Radiator— Common stock, $5,000,000_____________
Preferred stock, 7 % ,  cumulative, $5,000,000...........................

American Sewer Pipe— Stock, $8,000,000 authorized_________
1st M , $2,500,000, s f, subject to call at 105_______________K

American Shipbuilding— Stock, common, $15,000,000_______
Preferred, 7 % ,  non-cumulatlve, $15,000 ,000...........................

American Smelters Securities— Common stock, $30,000,000.
Preferred " A , ”  6 % ,  cumulative, $17,000 ,000...........................
Preferred “ B ” 5 % ,  cumulative, guaranteed, $30,000,000. 

Amerlcan Smelting & Refining— Common stock, $50,000,000 
Preferred stock as to assets. 7 % , cumulative, $50,000,000

American Snuff— Stock, common, $12,500,000_______________
.'ret (also as to ass tsi o n m-cutn, 5 12.500,000________ -
x Includes $307,000 In treasury July 1007. _____________

$100
100
100
100

1800

1008

1003
1002

100 
100 

1 000 
100

1000

100 
100 
100 

500 &c 
100 
100 
100 
100 
100 
100 
100 
100 
100

$16,750
16,750
25.000
25.000

4.000 
5.248 
8,353

X3.714
5.000
1.000 
0,610 
6,328 
1,120

407
5.000
3.000
7.000 
1,431 
7,600 
7,900

30.000
17.000
30.000
50.000
50.000
11.001 
12,000

,000
,000
,000
,000
,000
,300
,400
,000
,000
,000
550
,850
,000
,500
,000
,000
,000
,000
,000
,000
.000
,000
000
,000
,000
,700
,000

7 In 1900 
5 In 1007 
7 In 1007 

5

q — m
Q — F 
Q— J 

A  & O 
A  & O

Checks m ailed 
Checks m ailed 
O ffice , 30 Church S t,N  Y

Sepl5 -00,1 H % 
Aug 20*08,1 Ji % 
July21’08 ,l H % 
Oct 1 1U08-’ 11

„  6 gSee tex t.
5

See tex t.
5 g 

_  5 g
See tex t. 
7 In 1907 
See te x t .
_  6 g
See tex t. 
7 In 1907

J & D 
Q—J 

A & O 
A  & O 

Quar 
A  &  O  
F  &  A  

Q— M 
Q— F15 

Q— J 
M &  S 

Q— M 
Q— J

G uaranty T r  C o, N Y  
Office 112 N B r ’d S t.P h lla

Dee 1 1914 
July 1 *08, 2 %
To O ct 1 1027

B y check
International T r Co, Bos 

do  do
O ff. 282-4 M ich A v e , Chic 

do do
Checks m ailed. 
K nickerbocker T r  C o , N Y 
C leveland, O hio 

do

Jan 15'07,1 X  %  
O ct 1 1928 
Feb 1 1922 
Juae 3 ) ’08, 1 % 
May 15’08,1 % % 
Jan 2 ’08, X % 
M ch 1 1020 
June 1 ’08, 1 %  
Ju ly  15 ’08, 1 H

6 
5

See tex t. 
7 In 1907 
See te x t . 
6 In 1007

Q— M 
Q — M 
Q — J 
Q — J 
Q— J 
Q— J

151 B road w ay, N Y  
d o  do

151 B road w ay, N Y  
d o  do

111 F ifth  A v e , N  Y  
d o  do

Ju,.e 1 ’08,1 y i  %  
June 1’08,1 t f  %  
Ju y  15 '0 8 , 1 % 
J u !y 2 ’08 , I H %  
July  1 190 8 ,3  % 
July  1’0 8 ,1 H  %

N O T E S .— Stockholders subscribed at par for  $1,500,000 6 %  collateral 
trust gold  n o tes , dated O ct. 1 1007, con vertib le  at par either in to  com m on  
or  preferred stock , a n d  payable after 2 ,3 or 5 years from  date at op tion  
o f  holder. V . 85, p. 533.

R E P O R T .— R ep ort fo r  calendar year 1907, V . 8 6 , p . 3 3 5 .
Cal. Dividends Other Total Preferred Common Balance,
Yr. Received. Income. Expenses: Dividends. Dividends. Surplus.
1907.$2 ,236,261 $226,697 $36,563 (6)$854,172 (5 H )  $388,740 $1,183,683 
1006 . 2 ,070,508 103,228 48,000 (6)853,068 (4% )3 2 0 ,9 0 2  1,041,766

P res., Em erson M cM lllln; V .-P . and Treas., L . P . L a th rop ; S ec ., Jam es 
Law rence. N . Y . o ffice , 40 W all S t.— (V . 84, p. 1303; V . 85, p . 158, 533, 
1083; V . 8 6 , p. 335, 706; V . 87, p. 08.

AM E RICA N  L IN S E E D — O R G A N IZ A T IO N , E T C .— In corporated  on  
D ec. 5 1898 In N. J. V . 67. p 1161; V . 69. p. 697. See V . 71 , p . 545. 
F or list o f  p lants, e tc ., see V . 70, p . 631. C om . stock  au th orized , $16 ,
750 ,000 , all outstanding; pref. stock  as In table. In  June 1001, Standard 
Oil Interests acquired a m ajority o f s tock . V . 76, p. 216. D ividends on 
pref. June 15 1890 to Sept. 1900 aggregated 1 0 )* % ; none since.

R E P O R T .— R ep ort for year 1000-01 was In V . 73 , p . 662. P res., John 
A . M cGean; S ec., W . A . Jones. 100 W illiam  S t., N . Y .— (V . 79 , p . 1267.)

AM E RICA N  LOCOAIOTIVE CO.— O R G A N IZ A T IO N .— In corporated  In 
N. Y on  June 10 1001 as a consolidation  o f  various com panies (see list In V . 
73 , p 80 ). V . 72 , p .  1189; V. 73 . p . 84, 186, 724; V . 83, p . 6 8 6 . In  1904 
the entlro capital stock  o f  the L ocom otiv e  & M achine Co. o f  Montreal was 
acqu ired  (V - 78 , p. 1111 ,.1303, 1448; V . 84, p. 1431), and In Jan. 1905 o f  the 
R ogers L ocom otiv e  W orks. V . 80, p. 474. C o-operates w ith Gen. E lectric 
Co. In construction  o f electric locom otives; sec V . 79 , p . 1022. In 1905 began 
to  m anufacture autom obiles. V . 80, p . 2459; V . 82, p . 282; V . 83, p. 6 8 6 .

D IV ID E N D S , & c.— D ividend on p re f., 1 *A% quarterly  O ct. 1901 to 
July 1908, both Incl. D lv  on com . stock . 1 1 4 %  qu a r., paid A u g . 1906 to 
Au r. . 1908, both  Incl. B onded debt o f  constituen t com panies was:

D ickson M fg. C o. 1st 5s, $562,500 (assum ed), m aturing N ov . 1 1027; 
R ichm ond L ocom otiv e , $550,000 gold  consol. 6 s due A pril 1 1929 (assum ed), 
o f  which $118,000 ow ned b y  A m er. L oco . Co.

L ocom otive  & M achine Co. o f M ontreal 1st 20-yr. go ld  4s ($1,500,000) 
dated March 1 1904 ($1,000 e a ch ), guaranteed prln. &  lnt. b y  A m . L oco . Co. 
lilt. March and Sept, at R oyal Trust Co. o f  M ontreal, trustee.

R ogers L ocom otiv e  W orks, $355,000 first s. f. 5s, due M ay 14 1921.
In O ct. 1006 $5,000,000 5 %  notes were sold. V . 83, p. 1472; V . 85, p.1006.
R E P O R T .— R ep ort for year ending June 30 1907 was In V . 85, p . 525, 

507, show ing net earns., $6 ,771,105; lnt. and d iscount, $412,898; dlvs. 
on  pref. stock  (7 % ) ,  $1,750,000; extraord inary Im provem ent and b ctterin ’ t 
fu n d , $2,000,000; d lv . on  com . stk. (5 % ) ,  $1,250,000 ; b a l., su r., $1,358,207.

D irectors— W ald o  H . M arshall, P liny F isk, G eo. R .  S heldon . C. A . C offin , 
Julius E. F rench , John W . Griggs. W . M. B arnum , Fred ’ k H. Stevens 
Jos. B ryan , Chas. Miller and R .J .  G ross. P res., W . II. Marshall: V .-P re s ., 
R o b t . J . G ross, H erm an F. Ball, D avid  Van A lstyne and Leigh Best; S ec., 
S. E . Callaw ay; T reas., C. B. D enny; Com ptroller, C. E . Patterson . O ffice , 
30 Church S t ., New Y ork .— (V . 8 6 , p. 722, 1102; V. 87, p. 40.)

AM E RICA N  M ALT C O R P O R A T IO N .— O R G A N IZ A T IO N .— In corp . In 
N. J . April 2 1906 as successor, per plan V . 81, p. 266, 1043, o f  the Am erican 
M alting C o ., the latter being a consolidation  In 1897. V . 65, p . 610; V . 70, 
p . 478; V . 85, p. 1141. U nder the plan the old  preferred received 6 2 %  In 
new pref. and the old  com . 4 4 %  In new com . stock . Th e new securities 
were Issued In Sept. 1906, $12,455,400 o f  the $14,500,000 old com m on and 
813,805,500 o f  the $14,440,000 old  pref. having been acquired In F’eb . 1908. 
Properties operated, & c., see V . 84, p. 156.

S T O C K .— The preferred stock  Is entitled  to  4 %  from  April 1 to  O ct. 
1 1906 -th erea fte r  to  6 % . O f the stock , $47,200 pref. and $104,000 
com m on  will rem ain after exchange o f  all o f  the old  stocks.

B O N D S.— R . C. N ew ton and G eo. R . Turnbull are trustees. Sinking 
fund one-half am ount dividend declared on  pref. stock  o f  M alting Co. and 
proceeds o f  property  sold  released from  m ortgage lien. V . 69, p. 956, 
1013, 1105.

R E P O R T  o f old co  for year ending A u g. 31 1907, V . 85, p . 1141, show ed: 
D eficit under Interest and $06,121 for Im pts., &c.. $357,603.

R eport o f  new com pan y for 6 inos. ending Feb . 29 1908 and also o f  old 
com p an y , w ith balance sheet, was In V . 8 6 , p. 854.

n ot over 7 5 %  o f  cost, and fo r  property  leased at n ot less than 12V, %  o f  
cost. V . 81, p. 32.

R E P O R T  for year ending March 31 1908, w ith balance sheet, was In 
V . 8 6 , p . 1464, show ing net earnings, $337,837; charges, dep rec ’n ., & c .,  
$196,821; d lv . on stock  o f subsld. cos ., $7,169; ba l., su r., $133 847 

N ew  directors M ay 1908, V . 84, p. 1427; V . 8 6 , p . 1411. Pres. W m  
II. A m es; T reas., G ilm er Clapp; S ec., W . E . Barnard. O ffice , 161 D ev on 
shire S t., B oston .— (V . 85, p. 1463; V . 8 6 , p . 1346, 1411, 1464 )

AM E R IC A N  R A D IA T O R .— Incorporated  In N . J . F eb . 10 1899. V ,
6 8 , p . 329; V . 80, p . 2346. D ividends on  p re f., M ay 1899 to  M. y  1908, 
Inclusive, 194%  quarterly (Q .-F . 15). On com m on , D ec. 1004 to  June 
1903, both  Inclusive, 1 %  quar (Q .-M .), and In March 1907 and  1008, 2 %  
extra . R ep ort for  year ending Jan. 31 1908, w ith  balance sheet, V . 8 6 , 
p. 6 6 6 , show ed: N et profits, $899,724; 7 %  on  p re f., $210,000; d lv . on  com  
(6 % ), $300,000; balance, $389,724. Pres., C. M. W oo lley . O ffice , 2 8 2  
M ichigan A v e .,  C h icago.—  (V . 84, p. 340, 572, 625 ; V . 8 6 , p . 604, 6 6 6 .)

AM E RICA N  SE W E R  PIP E  CO.— O R G A N IZ A T IO N .— In c . In N . J . on 
F eb . 17 1900 as A m erican Clay M fg. Co. a s  a consolidation  o f  32 v itrified  
drain-pipe and 2  paving brick  plants, said to  con trol from  60 to  7 5  %  o f  
the Industry, and nam e changed F eb . 1 1901. For list, e t c .,  see V . 70, 
p . 482, 6 8 8 , 874. Th e bonds are sub ject to  call at 105 and Interest up to  
$100,000 yearly . See V . 70, p . 6 8 8 ; V . 78 , p . 2601. S tock , $7 ,000,000 , 
as reduced N ov. 20 1907. V . 85, p. 724, 923, 1210. For calendar year 
1907, gross, $435,268; general expenses, taxes and reserves. $142,510; 
Interest on  bon d s. $86,370; dividends (2 )*  % ), $191,114; ba l., sur., $15,274. 
Balance sheet D ec. 31 1907, V . 8 6 , p . 479.

D lvs., 3 %  yearly ( 94 %  Q .-J .) July 1904 to  Ju ly  1907, both  Incl.; O ct. 
1007, )* % ; 1908, Jan ., 94% ; A p r., none declared.

O F F IC E R S .— P res., Frank N . K on d olf, P ittsburgh, P a .; S ec ., Th om as 
D . Brow n, N ew  Brighton , P a .; Treas., A . S. M cC om b, P ittsburgh . N ew
directors Sept. 1906, V . 83, p. 689, O ffice , P ittsburgh, P a .— (V . 85 p 
724, 923, 1210, 1340; V . 8 6 , p. 339, 479, 722, 1102.)

AM E RICA N  S H IP B U IL D IN G  CO,— O R G A N IZA T IO N .— In corporated  
In N ew  Jersey on M arch 16 1899 to  unite the sh ipbuilding and kindred 
Interests o f  the Great Lakes. V . 68, p . 770; V . 70, p . 8 0 6 ; V . 71 , p . 344,
1014; V. 73, p . 300; V . 83, p. 1172. D lv. on pref. July 1890 to Ju ly  1908, 
in cl., 7 % per an. (I 94 %  Q -J). On com . D ec. 1902, 1 % ; 1003, 3 % ; 1905, 
2 % ; 1906, 1 %  quar. and 2 %  extra  Sept. 1; 1907, M arch, 1 % ; June, 1 % ; 
S ep t., 3 % , Incl. 2 %  extra . 1 %  declared, payable D ec. 1907 and March 
and June 1908, but paym ent deferred from  D ec. 1 1907 was paid Jan. 16 
1008, 1 % ; also 1 %  March 1 and 1 %  June 1 1908. V . 85, p. 1340, 1403. 
In July 1908 no div idend was declared on com m on .

R ep ort year ending June 30 1907, In V  85, p . 1208, show ed, net earns., 
$2 ,307,770; d lv . on p re f., $553,000; d lv . on  com . (6 % ), $456,000; deprec ’n , 
m aintenance, reserve, & c.. $701,334; bal. su r., $597,445. Pres., Jam es C. 
W allace , C h icago; V .-P . and T reas., R . C. W etm ore; S ec .. Ora J . Fish. 
D irectors, V . 81, p. 1102. O ffice, C leveland, O .— (V . 86, p. 231, 339.)

AM E RICA N  SM E LTE RS SE C U R ITIE S CO.— O R G A N IZ A T IO N .—  
In corporated  M arch 31 1905 In New Jersey, and acquired from  G uggen
heim E xplor. C o. various m ining properties and Interests In M exico , 
C olorado and M issouri and abou t $5,000,000 to  com plete  certain purchases; 
later bough t other properties In California. W ash ington , U tah, M issouri 
and M exico and a m ajority  o f  the Federal M ining & Sm elting stock . A m . 
Sm elt. & R ef. C o. controls through ow nership o f $17,751,000 com m on  
s to ck . See below . V  80 p . 873, 1237, 1730, 1915, 1073, 2221: V . 82. p . 
694; V . 83. p. 1038; V . 85, p. 1403. In N ov . 1905 con trol o f  U tah Copper 
Co. was acquired . V . 81, p. 1317, 1494, 1794.

S T O C K .— Preferred stock  ’ ’ B ’ ’ Is guaranteed as to  dividends b y  Am erican 
Sm elting &  Refining C o. and also as to  principal In case o f  liqu idation ; 
principal Is su b ject to  redem ption at par at op tion  o f  com pan y  June 1 
1930, or any  Interest day thereafter. Sink, fund Is p rov ided . See V . 
80, p. 1730, 1973

Pref. stock  “ A  ’ Is preferred over " B ”  on ly  as to  dividends. T h e present 
authorized Issue, $17 ,000 ,000. m ay be Increased b y  $5,500,000 . Pre
ferred stock  will have no voting pow er excep t while the d ividends for 
one year remain unpaid. The com m on  therefore carries con tro l while 
pref. dividends are paid.

D IV ID E N D S .— First d iv . on  pref. A  stock  (for  2 m o s .) , 1 % , paid 
Ju ly  1 1905; Sept. 1905 to  June 1908, both  Inclusive, 1 J4 %  quar. V . 81 , 
p. 156, 670. On pref. B ., 1 )4 %  quar., Sept. 1905 to  Jui.e 1908, In
clusive.

O F F IC E R S .— Pres., Chas. A . Stadlcr; S ec., J. C. M cCune; T reas., Louis 
L. Stanton . New Y ork  office , 63d St. and East R iv er .—  (V . 86, p . 854.)

AMERICAN PIPE MANUFACTURING CO.— O R G A N IZ A T IO N .—  
Incorporated  In N ew  Jersey Jan. 31 1889. Controls and operates various 
water w orks and m anufactures the Phipps hydrau lic pipes. Sec list 
sub. c o ’s , V . 72, p . 135; V . 69, p. 1197; V . 81, p . 509. S tockholders In A u g. 
1906 subscribed for $1,000,000 new stock at par. V . 83, p. 215, 273. 
Collateral trust 5 %  certificates, $1 ,000,000, red. $50,000 O ct. 1 yearly 
to O ct. 1 1926 at 102 )* and Interest and also as a whole at the same price 
after O ct. 1 1908. V . 86, p. 1161.
D IV S .f ’90. 91. '92 . ’03. ’ 94. 1895. 1896 to  Jan. ’07. Since

(% )1  6 0 6 8 11)4 13 (Incl. 3 ex .) 12 y r ly . (Q .-J .) 2 quar.
R E P O R T .— For year 1907, w ith balance sheet, In V . 86, p. 479, show ed: 

N et earnings, $615,983, against $618,013 In 1906; d iv idends, $420,000, 
against $480,000. P res., Joseph S. Keen Jr.; V .-P . and Treas., G eo. M . 
Bunting; Sec. and A sst. T reas., H . Bayard H odge. O ffice , 112 N orth 
Broad S t., Philadelphia, Pa .— (V . 84, p. 222; V . 86, p . 479, 1161.)

AAIERICAN PNE UM ATIC SERVICE CO.— O R G A N IZ A T IO N .— In
corporated  July 1 1899 under laws o f  D elaw are. (V . 68, p . 1130, 1179.) 
Is the ow ner o f the w hole, or nearly all, stock  o f  the Lam son Consol. 
S tore-Service Co. (V . 68, p. 1073), the Inter. Pneum . Service C o ., e tc . 
G overnm ent contracts, V . 81, p. 29. 32; V . 75, p . 734; V . 70, p. 2088; V . 
83, p. 40, 325, 438, 1100; V . 84, p. 572, 1244; V . 85, p. 1463. In A u g . 1905 
acquired all the stock o f N . Y . Mall & N ewspaper Trans. Co. and Tubular 
D lsp. C o ., all the bonds o f N . Y . Mall & N ew spaper Trans. C o ., & c. V . 81, 
p 669; V . 82, p. 394; V . 83, p. 1102; V . 84. p. 1244.)

A p p lication  to list was glvc i in V . 83, p. 34.
N ew  m anagem ent, June 1907. V . 84, p . 1249; 1427; V . 85, p . 656. 
D ividends on pref. stock to Jan. 20 1902, Incl., 6 %  per an .; In 1906, 4 H % ; 

In 1907, J a n ., 1 y i  % ;  none since to  July 1908. V . 84, p 869.
F i r s t  Af .  C o l l a t e r a l  T r u s t  S .  F .  D uring 1005, $1,129,000 o f  the 

new $5,000,000 5 %  bond Issue was sold  (o f which $1: 8,500 retired b y  sink
ing fund  to M ch. 1907); $600,000 Is reserved to  retire the $600,000 (auth. 
Issue) o f  Lam son bonds and the balance for acquisitions and extensions at

O F F IC E R S .— P res., Daniel G uggenheim ; V ice -P res ., B arton  Sew ell; 
T reas., Morris G uggenheim ; S ec ., VV. E. Merrlss. D irectors, V  80, p. 1425; 
V . 84, p. 392. O ffice, 151 B ’w ay , N . Y .— (V . 86. p . 54 ,231 .)

AAIERICAN SA1ELTING & RE FIN IN G  CO.— O R G A N IZ A T IO N , E T C . 
— Incorporated  April 4 1899, under laws o f  New Jersey, V . 68, p . 668, 
Owns and operates plants for the sm elting o f  ores and the treatm ent o f  
lead bullion , copper bullion and copper m atte In U tah, M ontana, C olorado, 
N ebraska, Illinois, New Jersey, M exico and elsewhere. The prin 
cipal m erchantable- products are bar gold  and silver, pig lead, electro
ly tic  copper and blue v itriol. Controls the Kansas C ity Sm elting &  Refining 
C o ., the O m aha & Grant Sm elting C o., etc. List o f  p lants, rights o f  s tock , 
e tc .,  see V . 68. p. 975; V . 68, p. 471, 523; V . 70. p. 232, 281. V . 76 . p . 
074; V . 77, p. 2340; V . 79, p. 1041; V . 84, p. 160. C ontract with Federal 
Mining &  Sm elting C o. (con trolled  by  A m erican  Sm elters’ Securities Co. 
V . 79, p. 2694. Decision as to  sm elting ores In Salt Lake V a lley , V . 83 
p. 1172. T ax decision , V . 84, p . 105.

In April 1901 the property  o f  M. G uggenheim ’s Sons was acqu ired , the 
stock  being Increased from  $27,400,000 each o f  com m on  and preferred to  
$50,000,000 each. The output o f  lead and silver It Is stated Is now  abou t 
8 5 %  o f  the production  In the U. S. V . 71. p. 1271; V . 72 , p . 138, 724. 
see circular In V . 72, p. 185. V . 71 , p. 1271.

In April 1905 acquired con trol o f  Am erican Sm elters’ Securities C o ., 
w hich see above. V . 80, p . 873.

O m aha & Grant Sm elt. 1st 6s due March 1 1911, $350,000, retlrablo 
part annually b y  sinking fu n d , are the on ly  bonds.

R etrenchm ent In 1908, V . 87, p. 90; V . 85, p . 795.
D IV ID E N D S —  11904. 1905. 1906. 1 9 0 7 . ---------------- 1908----------------

C om m on ( % ) .............1 5 5 )* 7 7 )* J a n ., 2; A pril, 1; Ju ly , 1
Preferred ( % )_______Jin (full to  date U K  Q -J.)

R E P O R T .— R ep ort for year ending April 30 1907, at length  In V . 8 5 , 
p. 596 ,606 , show ed: G ross, $13,250,058; net, $10 ,069 ,250; new construction  
and Im provem ents, $1 ,054,996; d lv . on pf. (7 % ) ,  $3 ,500,000; d lv . on com . 
(7 % ) .  $3,500,000; b a l., sur.. $2,914,254.

D IR E C T O R S .— Daniel G uggenheim  (P res .), Isaac G uggenheim  (T reas.). 
Solom on  R . G uggenheim , Morris G uggenheim , M. R obert G uggenheim . 
S. W . Eccles (V ice-P resident), Edw ard Brush (V ice-P resident and
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see notes on
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by 
%  Payable. Whom.

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

American Soda Fountain— Common stock, 51,250,000_______
1st preferred, 6 % ,  cumulative, 51,250,000_________________
2nd preferred, 8 % ,  cumulative, 51.250,000............... ................

American Steel Foundries— Stock (See t e x t )________________
American Steel Castings. 1st mortgage, gold...........................a
Mort, 56,000,000 total Issuable,s f, red aft 10 yrs____ Ta
Debentures, about 53.440,000 red par text------------------ ---------

American Sugar Refining— Common stock, 545,000,000____
Pref stock, 7 % , cum (not pref as to assets), 545,000,000___

American Telegraph & Cable— Stock, 5 %  rental.........................
American Telephone & Telegraph— Stock 5 2 5 0 ,0 0 0 ,0 0 0 .. .,

Collateral trust mortgage, gold (V. 70, p. 40).............OB.c*
Conv bds, 5150,000,000 auth. red 105, te x t___OB.c* Ar&r*
Coupon notes, red. 102_________________________________________

American Thread— Pref stock, 56,000,000, 5 % , cum, g o r £ ._
First mortgage, 56,000,000, gold or £ -------------------------- Q.c*

American Tobacco Co— Common stock (5100.000,000 auth). 
Pref (also as to assets), 580,000,000 6 % , cum (See text). .
Gold bonds (not m tge), 556,100,000 auth-------M o.c ’ &r
Gold bonds (not m tge.), 563,489,100 authorized..M o.c&r* 
Consolidated Tobacco collat tr M , g — . .  —  D lo .c '& r.

American Type Founders— Stock______________ . . .  . . . . . . .
Preferred stock 7 %  cumulative 52.000,000................................
Debentures gold 51.000,000 s f 520,000 yrly beg Sep’OO.Me

1897
1905
1908

5100 
100 
100 
100 

1,000 
100 &c

1899
1906
1907

1809

1904
1904
1901

1896

100
100
100
100

1,000
1.000 &c
1.000 &c

5
500 &c 

100 
100 

50 &c 
50 &c 
50 Ac 

100 
100 
100

51.250.000
1.250.000
1.250.000

17.184.000  
446.000

2.965.000  
See text

45.000 . 000
45.000. 000
14.000 000 

153,476,600
53.000. 000

100,000,000
25.000. 000 

4,890,475  
6,000,000

40,242,400
78,689,100
54.265,300
49,026,200

4,529,300
4 .000 . 000
2.000 . 000

839,800

See text. 
See text. 
See text.

Nov 4 
Nov

See text.
Checks mailed

Nov ’96, I K '  
Nov 1904, 6 '  
Nov 4 ’06. 2 !

5 g
6 g
4

7 In 1907 
7 In 1907

5
See text. 

4 g
4 g
5

5 In 1908 
4 g or £  
See text.

6
6 g 
4 g 
4 g

4 In 1907 
7 In 1907 

6 g

M A N 
A & O 
F A A  

Q - J  
See text. 

Q— 11 
Q — J  

J A J 
M A S  
J A J 
J A J 
J A J 
See text.

Q— J 
A A O 
F A A  
F A A  

Q— J 
Q— J 

M A N

Guaranty Tr Co, N Y  
Tr Co of Amer, N Y

Checks mailed 
do

Western Union Tel, N Y 
Checks mailed. 

Manh Tr, N Y ; A Boston 
Manhat Tr Co, N Y A  Bos 

do do
Guaranty Tr Co, N Y  

do do
Checks mailed 

do
Morton Trust Co, N Y 

do do
do do

Checks mailed, 
do

Mercantile Trust Co, N Y

Nov 1 1912 
Oct 1 1935
Feb 1 1923 
July 2 ’08,1 K  % 
July 2 ’08,1 K  % 
June 1 ’08 1 H % 
July 15 ’08 2 % 
July 1 1929 
Mch 1 1936 
Jan. 1 1910 
July 1 ’08 2 K  % 
Jan 1 1919 
June 1’08 ,7K  %  
July 1 ’08, DK % 
Oct 1 1944 
Aug 1 1951 
Aug 1 1951 
July 15 ’0 8 ,1  %  
July 15 ’08, I K  
May 1 1926

Assistant to President). H . L. HIgginson, Grant B. Schley, M. D. 
Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, W . S. McCornlck, 
Karl Ellers, Frank W . Hills. Anton Ellers. Barton Sewell (VIce-Pres.) 
Edgar L. Newhouse, Franklin Gulterman, Willard S. Morse, John N. Steele, 
Arthur L. Walker, Joseph Clendenln, John K . MacGowan, William Sproule 
and Judd Stewart. Office. 151 B ’way, N. Y .— (V. 86, p. 604, 796.)

AMERICAN SNUFF CO.— Incorporated In N . J. on March 12 1900 
F o r  list of properties merged, see V . 70, p. 533. 634; statement to N. Y* 
Stock Exchange, V . 72, p. 625, 672; V . 74. p. 428; V . 81. p. 267; V . 84, p 
510. Dlv. on pref. Jan. 2 1901 to July 1908, 6 %  yearly On com. Jan1 
1903 to July 1907. lncl., 1 0 %  yearly (Q--J-): Oct. 1907, 3 % ; 1908, Jan.> 
3 % ; April, 3 % ; .July, 3 % . American Tobacco Cj . interests own control- 
V . 85, p. 285, 602.

R E P O R T .— Report for year ending Dec. 31 1907 (In V . 86, p. 665) 
showed: Net earnings, 52,890,585; dlv. on pref. (6 % ), 5720,000; dlv. on 
common (11 % ), 51.210.187; bal., sur., 5960,399. Pres., Martin J. Condon; 
Sec. and Treas., E . D. Christian, 111 Fifth A v e., N. Y .— (V. 87, p. 99.)

AMERICAN SODA FOUNTAIN.— Formed in ’91 In N. J. V . 66, p, 382
D IV ID E N D S .— On preferred in full to Nov. 1896, Inclusive; in 1897 

to 1899, inclusive, none; Nov. 1900, 3 %  on 1st pref.; 1901 to 1904, both 
inclusive, 6 %  yearly on 1st pref.; in 1905 to 1907, none; leaving ac
cumulated dividends unpaid of 39 %  on 1st pref. and 88 % on 2nd pref. 
V. 8 1 ,  p. 1 552 .  Bal. sheet Sept.  1907, V .  85, p. 1340, Pres .,  Ja m e s  N. 
North. N. Y .  Office, 449 First A v e .— (V. 85. p. 1340.)

AMERICAN STEEL FOUNDRIES.— O R G A N IZA TIO N .— Incorporated 
in  New Jersey on June 26 1902, and acquired:

American Steel Casting Co. (See “ Supplement for April 1902), Reliance 
Steel Castings Co. of Pittsburgh. Pa., Leighton A Howard Steel Co. E . 
St. Louis, 111., Franklin Steel Casting Co. of Iranklin. Pa., Sargent Co. 
of Chicago, 111., American Steel Foundry Co. of Granite City, 111., and Amer. 
Steel Bolster Co., and in Feb. 1905 entire stock of Simplex Railway Appli
ance Co. V . 79, p. 1463; V . 80, p. 224, 602; V . 83, p. 685, 1230.

STO C K .— The stockholders voted June 12 1908 to reduce the authorized 
stock from 537,650,000, consisting of 518,110,000 common and 519,540,000  
preferred, to 517,184,000 of one class only. The old preferred (517,240.000) 
outstanding will receive 77 %  in new stock and 20 %  in 15 years 4 %  deben
tures to be dated Feb. 1 1908, and 3 %  cash. Debentures are subject to 
call at par, not less than 1 0 %  to be retired yearly, beginning Feb. 1 1913. 
The common stock (515,809,280 outstanding) will receive 2 5 %  In new 
stock. The plan Is operative as of Aug. 1 1907 In so far as application of 
earnings to dividends Is concerned. V . 86, p. 170, 482, 605, 706; V. 87, 
p. 40. in  June 1908 over 9 0 %  of each class of stock had assented. V . 86, 
p. 722.

D IV ID E N D S .— On former preferred, Dec. 1 1902 to Dec. 1903, 1 H %  
quar. (Q .-M .); 1904, May, I K  % ; Aug., 1 % ; none since, but see STOCK  
above V . 85, p. 533, 602, 720, 724, 865, 1210, 1648.

B ON DS.— The stockholders on Sept. 6 1905 authorized 53,500,000 10-30- 
year 6s, which were subscribed for at 80. V . 81, p. 267, 842; V . 83, p. 820. 
Bills payable July 31 1907. 51.070,191.

EA R N IN G S.— For 9 months ending April 30 1908, net earnings were 
5709,457; Interest, discount, Ac., 555,082; total income, 5764,539; inter
est. sinking fund and depreciation, 5-120,22o; balance, surplus, 5344,314.

R E P O R T.— For year ending July 31 1907 In V . 85, p. 719, showed total 
net Income, 53,100,607, lncl. 5134,098 profit on sale of Commonwealth 
Steel stock; charges, 5377,828; depreciation, 5233,681; patents purchased, 
A c., 5110.000; bal., sur., 52.379,007.

D IR E CTO R S.— Charles Miller (Chairman), W m . V . Kelley, E . II. 
Gary, Thos. K . Nledrlnghaus, W . W . Butler, W . D. Sargent. Geo. B. 
Leighton, Rolla Wells, Max Pam, Edward Shearson, J. A . Middleton, John
M. Harrison. C. H . Howard. E. F. Goltra, Arthur J. Eddy. Pres.. W m . V . 
Kelley; 1st Vlcc-Prcs.. Robert P. Lamont: Treas. and Soc., F. E. Patterson.

Office, Chicago.— (V. 86, p. 1045, 1161, 1411; V. 87, p. 40.)
A M E R I C A N  S U O A R  R E F I N I N G ,— O r g a n i z e d  In  N .  J .  In  J a n .  1 8 0 1 ,  

p e r  p l a n  V . 5 1 ,  p .  6 0 9 .  S t o c k ,  o r i g i n a l l y  5 5 0 , 0 0 0 , 0 0 0 ,  w a s  I n c r e a s e d  
In  J a n .  1 8 9 2  t o  5 7 5 , 0 0 0 , 0 0 0  ( h a l f  p r e f . )  t o  a c q u i r e  t h e  c a p i t a l  s t o c k  o f  
t h e  f o u r  P h i l a d e l p h i a  r e f i n e r ie s  a n d  a  c o n t r o l l i n g  i n t e r e s t  in  t h e  B a l t i m o r e  
refinery. Beet sugar Interests, see V . 85, p. 533; V . 64, p. 841; v .  77 , 
p. 7 7 1 , 914; V  72, p. 1137: V. 82, p. 1270; V . 83, p. 1038 Beet-sugar 
refineries In U S ., V 66, p. 132; V . 68, p. 280; V . 69, p. 1249; V . 76, p.
867, 1194. National Sugar Refining Co , see V  70. p. 1096; V . 71, p .  3 1 .
See V . 70, p. 482, 634, 998, 1051: V . 71, p. 136, 237, 699. Independents. 
V . 73. p 238; V . 82, p 1324 Su“  ”  ‘ “  i” ”*‘ ° ~ ‘
p. 110, 796. In June 1906 the new 
completion. V . 86, p. 1411.

S T O C K . — I n  1 9 0 1  e a c h  c l a s s  o f  s t o c k  w a s  I n c r e a s e d  f r o m  5 3 7 , 5 0 0 . 0 0 0  
t o  5 4 5 , 0 0 0 , 0 0 0  b y  s a l e  a t  p a r  t o  s h a r e h o l d e r s .  V .  7 3 ,  p .  6 1 7 .

D I V ’ S . —  %  1 ’ 9 2 .  ’ 0 3 .  ’ 9 4  t o ’ 9 0 .  1 9 0 0 .  ’ 0 1  t o  0 7 .  1 0 0 8 .
Common................)10K  21K  12 y’ly  (3 Q.-J.) 7 K 7pearly . Inc Jly,5 K
Preferred____ 17%  yearly to date; nearly all Q -J. V . 71 p. 1168.

R E P O R T.— Report for year ending Dec. 31 1907. with balance sheet, in 
V . 86, p. 793, showed net earnings, 58,749,291; dividends (7 % ), $6,299,930; 
balance, surplus, 52,449,361.

Annual meeting Jan. 1908. V . 86, p. 110.
D IR E CTO R S.— W . B. Thomas (P res); Arthur Donner (V .-P . and 

Treas.); Horace Havemeycr, Chas. H . Senff, George H. Frazier, John 
Mayer, John E. Parsons, Henry E. Nlese, Henry C. Mott (Sec.),C. R. Helke. 
Transfer office, 117 Wall S t., New York.— (V. 86, p. 171, 793, 796, 1411.)

A M E R I C A N  T E L E O R A P H  A  C A B L E . — O w n s  t w o  c a b l e s  b e t w e e n  N o v a  
S c o t i a  a n d  E n g l a n d .  L e a s e d  u n t i l  1 0 3 2  t o  W e s t e r n  U n i o n — w h ic h  s e e .

A M E R I C A N  T E L E P H O N E  A T E L E O R A P H  C O .— O R G A N IZA TIO N .—  
Owns a large Interest, generally a majority Interest, In the capital stock 
®f all the leading local companies operating under the Bell patents through
out the United States (except the Michigan State Telep. Co.); also owns 
the system of long-distance telephone lines by which they are united. 
S e e  series of telephone articles, V . 6 9 ,  p .  6 7 4 ,  826, 1034, 1222; V .  7 0 ,  p. 
817. Capitalization licensee co’s, see V . 85, p. 1398; V . 86, p. 171. 
Rental paid by subsidiaries, V . 85, p. 348. 'Ihe Alackay Cos. In Feb. 1908 
owned about 510,000,000 stock. V . 86, p. 476

Pupln patents, V . 7 2 ,  p. 6 7 7 ;  V . 7 6 ,  p. 3 3 2 ,  5 9 6 ;  V . 7 7 ,  p. 3 9 .  Decision 
as to claim of Western Union, see V . 7 7 ,  p. 0 5 1 ,  2 1 6 0 ;  V . 7 8 ,  p. 5 8 5 ,  1 2 2 0 ;  
V .  7 0 ,  p. 1 5 3 ;  V . 8 2 ,  p. 3 3 6 .  ,

S T O C K . — O n  June 3  1 9 0 1  t h e  a u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  f r o m
5 1 0 0 . 0 0 0 , 0 0 0  t o  5 1 5 0 . 0 0 0 , 0 0 0  a n d  o n  M a r .  1 1 0 0 3  t o  5 2 5 0 . 0 0 0 . 0 0 0 .  O f  
t h e  n e w  s t o c k ,  5 2 1 , 9 4 3 , 2 0 0  w a s  s u b s c r i b e d  f o r  b y  s t o c k h o l d e r s  a t  p a r  in  
1 9 0 3 .  V .  7 6 ,  p. 1 3 5 6 ;  V . 7 7 ,  p. 3 9 .  7 7 1 .  Stockholders In June 1 9 0 7  sub
scribed pro rata for 5 2 1 , 9 0 4 , 7 0 0  of 5 2 1 . 9 2 5 , 2 0 0  new stock offered at par, 
Tlds Increased the amount outstanding to 5 1 5 3 , 4 7 6 , 6 0 0 ,  excluding 5 2 7 , 
1 1 0 , 4 0 0  held-by American Bell Telephone Co. and virtually unissued. 
V .  8 4 ,  p. 1 3 6 9 ;  V . 8 5 ,  p. 1 0 1 .

i , v .  f i ,  [ i .  A u t A t p c i m e n i s .
Suit. V . 84 n. 627; V . 85, p. 348; V  86, 

lew plant at New Orleans, La., was nearing

1906.
519,709,153 

12,970,937 
(7 K) 10,195,233

Increase. 
55.900.518  

3,298,451 
748,411

D IV ID E N D S .— July 1900 to July 1906 Inclusive, 7 K  %  per annum- Oct. 
1906 to July 1908, 8 %  (Q-J). ’

BO N D S.— The collateral trust mortgage of 1890 is secured by collateral 
mentioned In list In V. 81, p. 509. On additional collateral further bonds 
may be Issued to an amount not exceeding 75 %  of tire estimated value of 
collateral; and the Issue at any time outstanding must not exceed the 
amount of the company’s capital stock then paid up. V. 69, p .  1 1 0 5 . 
1249; V. 70, p. 40; V. 85, p. 1398. Of the collateral trust bonds 553,000.
000 have been sold. V. 80, p. 999, 1113.

The convertible 4s of 1906 (5150,000,000 authorized Issue), of which
5100.000. 000 were sold for Improvements and extensions during two or 
three years and payment of 520,000,000 notes May 1 1007, are to be ratably 
secured by any future mtge. or collateral trust Indenture. They are subject 
to call on and after March 1 1914 at 105. and convertible Into stock at 
13 4 ,3 4 7 +  after March 1 1909 and before March 1 1918; and In the mean
time up to 30 days prior to any date of redemption, with a cash adjustment 
of Interest and dividends respectively, provision being made to protect 
the holders as to the convertible rate In the event of the Issue of new stock. 
See V. 82, p. 394, 571, 699; V. 83, p. 438; V. 84, p. 105, 160, 273, 033; 
1369, 1489; V. 85, p. 101, 923, 1340; V. 86, p. 171, 1411.

In Jan. 1908 over 512,000,000 Western Electric Mfg. Co. was owned, 
about one-half the minority stock having accepted the offer to give, per 
5100 sha.e, 5250 In convertible bonds or, optionally, 5225 cash, payable 
on or before Oct. 15 1908. V . 85. p. 1520, 1649; V . 86, p. 232, 803.

In Jan. 1907. 525.000.000 3-year 5 %  notes were sold. V. 84, p. 105.
E A R N IN G S.— For 6 months ending June 30 1908, total Income, 513,

788,391, against 511,568.772 In 1907; expenses, 51,073,770; interest, 53 ,
871,675; dlv. for 6 mos. (4 % ), 56,120,092; balance, surplus, 52,722,854.

R E P O R T.— Report for 1907 In V . 86, p. 545, 733. Earnings of operating 
companies. V . 86, p. 545. Reports or sub-companies for 1907 were In 
V. 87, P- 91-3, 161-5.

Year ending Dec. 31—  1907.
Total gross earnings....................... 525,609,671
Surplus over Interest charges___ 10,269,388
Paid dividends................   (8)10,943,644   .

D IR ECTOR S.— Theo. N. Vail (Pres.), Chas. W . Amory, Geo. F. Baker, 
Francis Blake, Sylvanus L. Schoonmakcr, Alexander Cochrane, T. Jefferson 
Coolldge Jr., W . Murray Crane, Henry S. Howe, Chas. E . Hubbard (Sec.), 
William Lowell Putnam, Thomas Sanders. Nathaniel Thayer, John I. 
Waterbury, Harry H . Brigham, George L. Green, Moses Williams and 
Thos. B. Bailey. Treasurer Is Wm . R. Driver. Office, 125 Milk St., 
Boston, Mass.— (V. 86, p. 1469, 1532; V. 87, p. 40, 91, 161. 168.)

AMERICAN THREAD CO.— Incorporated In N. J. March 10 1898. 
(V . 67, p. 1158.) Stock, 56,000,000 common (53,50 per 55 share paid 
In, understood to be entirely owned by the English Sewing Cotton Co )•
56.000. 000 5 %  cum. pref. (gold or £ ) ; issued 54,890,475, par of shares' 
5 5 . Dividend on pref. July 1899 to July 1908, Inclusive, 5 %  per annum 
(2 K  %  seml-an). First dlv. on common, 30 cts. per share (or 10%  on 
amount paid In) paid out of earnings of 1809-0; In 1000-01, 35 cts. (10% )- 
in 1901-02, none; In 1902-03, 14 cts. (4 % ); In July 1004. 56 cts. (1 6 % ): 
In July luo5, 28 cts. (8 % ); in Ju'.y 1906, -to cts. (i ;% j ;  m .July 190/ and 
1908 dividends were paid, but amounts not reported.

BON DS.— See application to list In full, V . 70, p. 179; also V . 76, p. 267 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to llrst mtgo. of 5450,000. V . 73, p. 289, 393, 446.

R EP O R T.— No report of earnings In 1907. Bal. sheet, March 31 1907,
V . 85, p. 525. Report for year ending March 31 1906, with balance sheet, 
bond Interest, 5236,000; dividend on pref. stock (5 % ), 5244,524; dlv. on 
com. stock (1 4 % ), 5588,000; bal. sur. for year, 559,784. Total surplus, 
5344.891. Pres., T . C. Waterhouse; Sec. and Treas., Theo. M. Ives, 260
W . Broadway, N. Y .— (V. 81, p. 153; V . 83, p. 268; V . 85, p. 525.)

(T H E )  A M E R I C A N  T O B A C C O  C O .— ORGANIZATION.— Incorporated
on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
plan V . 79, p. 1024, of the American, the Consolidated and the Contin
ental tobacco companies. V . 79, p. 1705. See application to list, V . 80 
p .  168; statements of those companies In this Section for July 1904. De
cision sustaining merger, V . 84. p. 105; V  86, p. 670. Government suit, 
properties controlled, production. Ac., V . 8.), p. 101, 277, 1520.

It owns a majority of the common stock of the American Snuff Co. (but 
not a majority of all voting stock); also a majority of the stock of the Ameri
can Cigar Co., whose 5 1 0 ,000,000 of 4%  notes Issued (520,000,000 author
ized) were guaranteed principal and Interest by the American and Conti
nental companies. V . 73, p. 1113: V. 72, p. o31, 1037; V. 78, p. 1394. The 
American Cigar Co. owns a majority of the common stock of the Havana 
Tobacco Co.. V . 74, p. 1141. as well as a majority of the common stock of 
the American Stogie Co. S?e,.v -7 J •„??;, ),f^: nv -T80:,P -2400; V . 86. p. 1 1 0  
The Continental Co. acquired the 53,000,000 P. Lorlllard Co. com. and also
51,581,100 of Its 52,000.000 pref. stock. V . 70, p. 331, 1051; V . 71. p. 646.

In 1902 the old American Tobacco Co. and the Imperial Tobacco Co. of 
Great Britain sold their export businesses to the Brltlsh-Amcrlcan Tobacco 
Co., Ltd ., the capital stock of which Is £6,100,000 authorized. Issued £ 5 ,
820,021, the American Tobacco Go. owning two-thirds thereof and the 
Imperial Tobacco Co. one-third. V . 75, p. 735; V . 73, p. 618, 724, 1359; 
V. 76, p. 868. 921, V. 85, p. 101' 279.

STOCK .— Of the stock authorized, 151,310,900 pref. and 559,757,600 com. 
have not been Issued. The pref. stock lias voting power only as the statute 
expressly gives the power to vote. See V . 79, p. 1025; V . 80, p, 167.

D IV ID E N D S.— On preferred, 6 %  per annum (Q .-J.); on common, 
10%  (Q.-Mch.) yearly since early In 1905, with following extras:
Extra Dlvs. on Common Stock in Addition to Regular 10 %  per Annum  (C-A/.) 
Dec. ’05. Sept. ’06. Dec. ’06. June 07. Sept.’o i. D ec.'07. M ch.'08. June’08.

1 0 %  5 %  7 K %  5 %  7 K %  2 K %  2 K %  5 %
B ON DS.— No mortgage on the property or speclflo charge on earnings 

shall be created except In express subordination to the rights of the holders 
of both Issues of bonds. The rights of the 6s are prior to thoso of the 4s. 
A sink. fund, of 5500,000 Is to bo paid annually to trustee of 8 % bonds for 
their purchase In the open market at not exceeding 120, the money. In case 
they cannot be obtained, to be returned to company. See V . 79, p 1956; 
V. 80. p. 167. In Jan. 1905 551,210,200 of the 556,090,400 6 % bonds and 
572 757,400 of the 578,689,000 4 % bonds authorized had been listed, with 
authority to list the balance as exchanged under plan. In Deo. 1905 5 1 5 , 
200,000 of the 4 %  bonds purchased In the open market were canceled, la 
1006 $2,437,000; In 1907, $7,496,000. V 81, p. 1611; V. 84, p. 625, 805.

R E F O R T.— Report for year ending Dec. 31 1907 In V. 86, p. 664, showed 
net earnings, $27,371,020. against $26,406,373 In 1906; premium on 6 %  
bonds purchased, 541,807; lilt .on bonds, $5,512,211; dlv. on com. stock 
(2 5 % ). 510,060,600; pref. dlv. (6 % ). $4,721,346; bal., sur., $7.035,057.

D IR ECTOR S.— James B. Duke (President), John I). Cobb, Caleb C. 
Dula, Robert B. Dula, William R. Harris and Pcrclval S. Hill (Vice-Presi
dents); George Arcnts, Anthony N. Brady, Paul Brown, II. M. Hanna,
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A,J£r, W ‘ n<!ow Qlass Machine— Common stock $13,000,000 Pref stock. 7 p c cum, $7,000,000 .  o io .w v .u w .
Debentures $5,000 000 gold due $1,000,000 yearly'"red'par 

AlS^r ^ "— Common stock $40,000,000 authorized-.
Zm  n Um• also,  assets, $35.000 .000auth____W ood Worsted Mill Corp con & equip notes guar p & 1 (text) 

American Writing Paper— Common stock, $97500.000
P r e f e r r e d  stock 7 %  cumulative $12,500,000 .............
First M s f gold $17,000,000 call after July ’09 at 105 OB c*

Associated Merchants— Common stock________  '
First pref 5 %  cum, also assets, conv (text)
Second pref 6 %  cum, also assets (see text) ...........................

Barney & Smith Car— Common stock, $2,000,666......................
Preferred 8 %  cumulative $2,500,000 .................* ...........
First mortgage $2 ,000,000 gold r e d lo Z Z I Z 71 .......... a .c*

•Jethlehem Steel Corporation— Common stock $ 15 ,000 ,000 .. 
Pref stock 7 %  non-cumulatlve $15,000,000 (also assets)
B ® t £ lehem Steel purch money M for Beth Iron gold.QPc*&r
B e t h  S t e e l  C o  1st e x t  M  $ 1 2 ,0 0 0 ,0 0 0  g o l d  g u  r e d  105 M o  c *

«  a .  do s? rIal notcs guaranteed.................. .  Mo
* Ca°2do5nsed «>"<— Common stock $17,500,000.............

r h u ^ th^ i 6n° oumulative $7,500,000 redeemable at 1 1 0 . . .  Briii (Ihe J. (i.) Co— Common stock
Preferred stock (also as to assets) 7 %  cumulative.................

Brooklyn Union Oa*— Stock $30,000,000......................... 7 . . .
S in in ?,?3 * 15-°°0 .00 0  g (for underlying bonds’ see text) .V d
Debentures convertible slue ■ March 1907................................c*

Buffalo das— First M $5,900,000 redeem at 115 gold____ N.c*

Date
of

Bonds

1899

1
19 /

1895
1904
1897

Size, or 
Par 

Value.

$100
100

1,000
100
100

100
100

1,000
100
100
100
100
100

1,000
100
100

1,000
1,000

100
100
100 
100 
100 

1,000 
500 <Scc 

1,000

Amount
Outstanding

$12,557,794
6,557,794
5.000 . 000 

29,501,100
35.000. 000

3.500.000
9.500.000

12.500.000
14.830.000  

6.134,600
6.141.000  
6,035,200
2.000 . 000
2.500.000  
2,000.000

14.862.000
14.908.000

7.479.000
11.607.000  
See text.
17.500.000
7.500.000
5.000 . 000
4.580.000  

15,000,000
14.694.000
3.000. 000 
5,805 .000 :

Ge°ige A . Helme, Herbert I). Kingsbury, Robert D. Lewis, Pierre Lorlllard, 
3 £ ’ baloney, Rufus L. Patterson, Oliver II. Payne, Frank H. Ray, 

Thomas F. Ryan, Grant B. Schley, Robert A . C. Smith, Robert K . Smith, 
feijanes N. Strotz, George W . Elkins. Peter A. B. WIdener, Geo. D. Wldener 
ihom as B. Vuine. Trcas. Is John M. W . Hicks; Sec., J. T . Wilcox. Office, 
111 Fifth Ave., N . Y .— (V. 85, p. 602, 1524; V. 86, p. 664, 670, 1161.)

A M E R I C A N  T Y P E  P O U N D E R S  C O . — Incorporated In 1892 under l a w s  
of N. J ., V . 55, p. 625, and adv. In 1896 the caDltal stock was readjusted. 
V . 62, p. 682. Bills payable Aug. 31 1907, $1,740,250. New plant, V. 77
P. 1292- V . 79, p. 1703.

Dlv. on com., April 1898 to July 1908 Incl., 4 %  per annum. In addition, 
In Jan. 1902 6 %  scrip and In April 1903 3 %  scrip was paid. Dlv. on pref 
paid July 1902 to July 1908 Incl., 1 *4 %  quarterly.

A N N U A L  R E P O R T .— Report for year ending Aug. 31 1907 In V  85 
p. 1141, showing net profits over expenses and Interest, $461,043: dlv on 
com. (4 % ), $ 1 6 0 ,000; dlv. on pref., $140,000; bal., stir., $161,043. Pres. 
R. W . Nelson, 300 Communlpaw A ve., Jersey City.—  (V. 85, p. 1083 1 1 4 1  ) 

A M E R I C A N  W A L T H A M  W A T C H . — See Waltham Watch Co. 
A M E R I C A N  W I N D O W  O L A S S  M A C H I N E  C O . — O R G AN IZA TIO N  —  

Incorporated In N. J. on Mar. 6 1903. V . 76, p. 596. Owns exclusive 
rights to certain window-glass machine patents In the U. S. See V 76 
p. 596, 707. In Mar. 1903 purchased nearly all of com. stock of Amer!

r 7 n0d7°W86G7!aV. ?7°; p ^ ^ ^ Y  l °  latter ° n r° YaltY’ V ’ 76
STO C K .— Stock authorized, com., $13,000,000; pref., 7 %  cum $7 000 - 

000; par of shares, $100; of this, $6,499,000 com. and $500,000 pref. were 
Issued to acquire patent rights and $6,500,000 of each were available for 

Amcr- Window Glass com. stock; outstanding, see 
table above The Window Glass Co.’s $4,000,000 cum. pref. stock (In 
shares of $100) received dlvs. of 7 %  per annum Mch. 1900 toPMch. 1903- no 
dlvs. paid since to Anr. 1908 Inclusive. V . 76, p. 707. ’

Pres., W . K. McMullin; Sec. and Trcas., A . E. Braun. Pittsburgh Pa - 
(V. 80, p. 1915, 1974; V. 83, p. 1172; V. 85. p. 923 V  86, p. 422.)

W(?OEETN CO.— O R G A N IZA T IO N .— Incorporated Mar. 2 0  
1899 under laws of N. J. as a consolidation of the Washington Mills, Law
rence, Mass.; National Providence Mills, Providence, R. I .. &c , see V  68, 
P; 472; see also p. 617; V . 60. p. 77; V . 73, p. 440. V. 73, p. 446; V . 71, p 545 
L Wr0p?,rt,'C,s ’ X* PjP ,-, U  18> Statement to Stock Exch., V . 71, p. 1316.

The W ood Worsted Mill Corporation, whose $3,500,000 stock Is owned, 
has built a large mill at South Lawrence, Mass., for the manufacture of 
yarns and men s wear fabrics; Its $3,500,000 notes, guaranteed prln.and Int. 
maturo $500,000 Mar. 1910. $2,000,000 Sept. 1910 and $1,000,000 Mar 
1011. V . 81. p. 900, 842; V. 84, p. 1054; V . 86, p. 599.

STOCK .— Authorized by stockholders, $35,000,000 pref. (as Increased 
* 9oVU i 9 i n n a n i  54^ ’000’Pni,«co1? ’ Outstanding, pref.. $35,000,000; com ., $29,501,100. In Dec. 1906 the $10,000,000 new pref. stock was sold 
V . 83, p. 1472; V. 84. p. 750, 1184.

Dividends on pref. July 1899 to July 1008. both Inch, 7 %  per an. (Q-J15). 
E A R N IN G S .— Report for year ending Dec. 31 1907 In V . 86, p. 599 

showed: Net profits, $3,426,606; previous sur., $11,109,225- dlvs at 7 
per annum. $2,420,833; depreciation, $2,000,000; net sur., $10,114,908.
_  (PrC3 ) ! Frederick Ayer, John Hogg
F. W . Klttrcdgc, J. O. Woodhull, G. E. Bullard, Samuel P. Colt, Andrew G 
Pierce Jr.. Geo. L. Shepley and Chas .H . Tenney: Sec. and Trcas., W . 11.‘ 
Dwclly Jr., Asst. Trcas.. W . A . Currier; Asst. Sec.. Frederic G Shprnmn 
Office. Shawmut Bank Bldg., Boston, Mass.— (V. 86i p 482, 599.) '

A M E R I C A N  W R I T I N G  P A P E R  C O . — O R G A N I Z A T I O N   I n e o r n n r -
'l a "  ,% a  ^ o ‘ ' d a t l o n  o f  f i n e  w r l U n ^ p a ^ r ^ H s .

IN T E R E ST  OR D IV ID E N D S . Bonds— Princi
pal. When Due ,  

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

6 g F & A Farm Dep Nat Bk, Pitts Feb 1 1908-191*
7 In 1907 

4 X
Q— J 15 

M & S
Guaranty Trust Co, N Y
Brown Bros & Co N Y

Julyl5’0 8 ,i «  % 
Mch '10-Mch ’ l l

See text.
o 5 gSee text. 
See text. 
S--e text. 
See text. 
8 ln 1907 

5 g

See text. 
J & J 

Q— M 
Q— J 
Q— J 

Q— M

Old Colony Tr Co. Boston 
Hudson Tr, Hoboken,N J 

do • do 
do do

See text 
July 1 1919 
J u ie l  ’08,1 X  % 
Jly 15 ’08 ,1  X  %  
Jly 15 ’08,1 H % 
Dec 16 1907 ,1%  
June 1 1908 2 %  
July 1 1936

Q— M
J & J Guaranty Trust Co, N Y

6 g ’ 
6 *

10 ln ’07 
6 ln 1907
See text 
See text 

See text.

s *
5 g

Q— F 
J & J 
J & J 
F & A  

Q— M 
Q— M 
Q— F 
Q— M 

M & N! 
M & S 
A & O

106 Broadway, N Y  
Girard Trust Co, Phlla 
Harvey Flsk&Sons. N Y  

do do 
By check from Co’s office! 

do do

By check from Co's office 
Chase Nat Bank, N Y 
National City Bank, N Y  
Standard Trust Co. N Y

Feb 1 ’Q 7 .H %  
Aug 1 1998 
Jan 1 1926 
July 1 ’ 10-’ 12 
FH) 15 '08, 4 %  
Joe 15 ’ 08.1 X  »  
S.>pt 15 ’08, yz 
Aug 1 1908 ,1  X  
Mch 2 1908. 2 X  
May 1 1945 
Mch 1 1909 
Oct 1 1947

Pref. dividends resumed Dec. 1899, 2 %  quar. to June inn* i„ri • 
F lr ^ nH i,f°Ck pald May 1006 for deferred dividends. V . 82 ®d 695"  104?
5 S ?  4%  (°o Cr , ° l SlT  1f 93’ paid Sept. 15 1906--D ec.,11%.-i ju r , 4 .,, (y .-M .) ; 1908, March, none. V. 86, p. 482.

Balance.
Surplus.

$148,639
252,138

Stockholders voted Feb. 11 1008 to reduce the authorized stneiFfrem" 
$25,000,000 to $22,000,000. V . 86, p. 171, 422 Two dividends of 1 £  
each, declared payable April 1 and Oct. 1 1007, were paid June 1008 afte? 
favorable court decision. V . 86, p. 1532. lcr
.  -OOO.OOO bonds, $1,050,000 were In sinking fund Jan 1908 and
$1 ’090 000 In the treasury uncanccled. V . 76, p. 5407 Report for calendar 
Year 1907 with balance sheet, In V. 86, p. 478; V . 8 7 , p. 9 5 , showing- Net 
l,mome, l ,5 6 ,,9 l5 ;  Interest on bonds, construction, depreciation, &c 
$1,213,799; balance, surplus. $352,116. ' c”

O FFICER S.— Pres., W . N. Caldwell; Trcas., George B. Holbrook- 
Sec., E. H . Hall, Holyoke, Mass.— (V. 86, p. 1532; V . 87, p. 95 ) '

A N A C O N D A  C O P P E R  M I N I N O . — V . 84, p. 1243; V . 86, p.. 1283, 1406 
ASSOCIATED MERCHANTS’ CO.— O R G AN IZA TIO N  — Incornnrafed 

n’t mPZ*a non 0IJne£tICfUf I,Unirer 8Declai Charter, and acquired $4^00,100
<3/  thc> J1!. i*’ k ’aiiln Go. and the business of James 

McCreery & Co. of 23d S t., which In Dec. 1906 acquired the 34th St. busi
ness. V. 84, p 69... In Dec. 1901 purchased the business of Posner 
Bros, of Baltimore (now Stewart & Co.) and in 1003 2.000 shares ($200 000? 

VoC« * 250.’00,°nĈ m ' st0,ck o f G - Gunther’s Sons. V . 77, p. 449 v  73
? U n 5 84n-l i / 1Ri?5rfCi 7J-{mav t s0ibUsl?S«a-otJ -,N ’ Adam & C o- ° f Buffalo.' V.’ p. 540, V. 80, p. 17o0, V. 81, p. 776. Also owns S2.400 000 of th«
000,000 aebenture bonds , $2,000,000 of the $3,000,000 Income bonds and 
800 of the 1,000 shares of stock of the O’ Nclll-Adams Cn n pnnsnas.Hnn 
in 1906 of H . O’Neill & Co. and Adams Dr? Goods c T  V .’ 83 0 274 561 

STO C K .— The first preferred Is exchangeable at par at holder’s option 
Into either com. or 2d pref. stock, m  Oct. 1904 the rights to dlvs were

receive H %  extraabove 5%  and 6 %  respectively for each 1%  the com. shall receive o v e r  7 <£a

Oot
and

D IV ID E N D S.— On pref. stocks. 5 %  on 1st pref and 6 % on 2d 
)t. 1904 (Q .-J .); since to July 1905, 1 Vi % on 1st pref and U 
d °.n. ? d. pr„e .’. 1c^  % ,« ndn^ % iextra^and ln Oct ._l005 td Jan. 101

on April 18 1906 authorized an Increase In the 2d p r e f  stock from *5  non 
000 to $ 1 0 ,000 ,000 , making the total authorized sPtock $2 5 .000.m)0 (’to be 
divided as called for by the conversion of the various stocks). V . 82, p !
oU7,U#j 1; V .o O fP .o o l .  *

2d pref. to 
H % extra,

H %  extra on each. V . 80, p. 1 1 8 . On common"DeoZl0 0 2 °to J u n e ’  lo o s ’ 
Inch, 1 quar., and from Dec. 1004 to June 1005, w %  each extra and
since to Dec. 1907, K %  extra. V. 8 1 , p .  728. In March to Ju y ’loSs 
the extra dividends were omitted. V . 86. p. 540 y 1908

R E P O R T.— Report for year ending Feb. l 1008. with bal. sheet was 
In V . 86. p. 978 . Pres., John Clallln. Office. Hoboken N I N  v -  
headquarters, Church and Worth sts.— (V. 86, p. 549, 605,'978.) ”

EA!?.«!SrY & SMITH CAR c o -— Re-Incorporated In Ohio In 1906.
6 redeemed the $1,000,000 of 6%  bonds. Issued $2,000,000 of 5%  

)?£?ds 2s of and Increased the com. stock from $1,000,000 to $2 000 -000. See plan V . 82, p. 695, 158, 1498. 1 »-s,uuu,

R E P O R T .— For year ending March 31 1907, V . 85, p. 162.
v „ nr , _ Preferred Common ’

io n rn s  . .  Net. Interest. Dividend. Dividend
iQna’ rvz........ ........... $508,639 $100,000 $200,000 (3% )$ 60  000
1906-07—  602,030 -90 .0 0 0  200!000 (3% ) 59 892

Total undivided profits March 31 1908, $474,163. ’
Pres., James D. Platt. Office, Dayton, O .— (V. 87, p. 168.)

S T E E L  C O R P O R A T I O N . — O R G A N I Z A T I O N  I n c o r 
porated In N j  on Dec. 10 1904 as successor per plan, V . 78, p °5 8 7 , of the
U . S. Shipbuilding C o., and acquired the entire stock of the Bethlehem Steel 
Co. (sce Sirnp Oct. 1902, and V . 77, p. 1744) and the entire caolml 
stocks of the following shipbuilding concerns: capital

i f ? 1} u 'orks- San Francisco; Harlan & Hollingsworth Corp., W ll-

a S ^ 3 5 iz * ? S 5 .? iS ? : . " M r
Bethlehem Steel Co.’s 1st extension 5s ($12,000,000 au- 

S l l S  :  guaranteed prin and int. by the new corporation, are se- 
D rovem en t^L tS rt ? bout 25,°  acres actlulrcd at Bethlehem and the Im- 
jif?? 1908 In Nov o o ^ ^ ^ ^ l ^ ' ^ . ^ d . o f  $300,000 began
$4.Of 
1050

are aeposueu as collateral for a loan dated Oct. 2 1907. V 86 n nifi

Issue i A ^ ’h o n l K S n o l e T ^ t S d  ify H S . T .
notes and endorsement of Chas. M. Schwab. V ? 85, p 724 btcel Corp'

R E P O R T .— Report for calendar year 1907 in V . 86. p. 916 showed total"e tln c o m p ’ inclu<5ing subsidiary cos.; $2,638,957, bond Interest 111 cos 
f ? 2 1 ,210; amount charged off, $98,958; dividend on preferred ( « % ) ”  
$111,810, bal., sur., $1,506,978. Total surplus Dec. 31 1 9 0 7 ,3 2  1 00 400 ’ 

O BiU CERS.— Pres Charles M. Schwab; VIce-Pres.. Archibald Johnston- 
2d Vice-Pres., Henry S. Snyder; Sec. and Treas., B. H . Jones; Asst Treas ' 

a - t - Rush. Office, 100 Broadway. N . Y . ”
M - Schwab (Chairman), George R . Sheldon, Pliny 

Fisk, Archibald Johnston, C. W . W etm oreand Oliver W ren, Allan A . Ryan7 
W m . M. Barnum and Henry S. Snyder.— (V. 85, p. 1524- V. 86 p 916 ) *
«JJ i0iR mE t’ S C? N h Ei^ ED M ,L K  c o — O R G A N IZA TIO N .— Incorporated In N . J. on April 24 1899. V . 68 , p. 8 2 1 ; V . 69, p 1 1 9 5 - V 74 n 97 
?if9ik «  »h«nPf'h8 5 6 h ,p,;ef-.st0ckls redeemable at 110 after 3 years fromUsue (If less than the whole to be paid, the number of shares to be drawn by lot)
l 9? 2 V8d^n.dSifl03Pr| V .0 ™Hei19 °T?lncl7 6 %  y early (Q .-M .). On common In 

a -^’ 1 j0? ’ ? ./0 ’ „aEd ln Dec., lj>4 %  extra; 1904 to 1907 Incl.. 8 %  (1-. & A.) . and In Dec. 2 %  extra; 1908, Feb., 4 % . No bonds.
Pres., WIlllAin J . Rogersj V  -P .. S. Frederic Taylor* TreA* p Qh/m*# 

Sec., Walter M. Gladding,’ 108 H u d s o n S t ™ ! " 8̂5̂ ^p 1464 ) *

vanlaA^ug^^looe"; Qor^.nized> F e b ^ ^ ^ L  TI<?^s^ractfc£dlytentlre^tSdk^£ 
t^eref(fr.C° ^ e av.Ĉ 5I)1p?U/400yr v f  86arp’. W o T  aad applfa^ce0!

STOCK A N D  BONDS.— Of the preferred stock, $420 000 unissued Is 
reserved to retire the $400,000 5 %  bonds on the John Stephenson di Co 
plant due Dec. 31 1925, but subject to call at 105. No other bonded deb
and cr^2ted without the approval of 75 %  of preferred stock. ’n i v m v v n o  «  a . . - - ’ %  yearfy

and Sept.
D IV ID E N D S.— O n  preferred stock, May 1907 to Aug 1 1908 7

Q-;F •) • On common, June 1907 to March 1908, 1%  quar.; June a
k  ot p:>XTTAT/~#01908, . .  _

„ u £ ^ ^ ? W i G? ;7 ' For. caIen<iar year 1907 (Wason plant for 9 months on lv), 
gross, $9,211,82o; net over depreciation, $1,368,949; dividend on preferred 

%>• 5308,875; dividend on common stock (4 % ), $195,799; balan ce,
bUrpiUS, 9ou4,27o.

( Y s l . - p ^ f !  9R83Wlii)45'.ren62.)Edward BriU; Sec” M’ Hermaa BrU1’-  
B R O O K L Y N  B O R O U O H  O A S C O  — V . 8 1 , p ,  1 1 0 2 .

„  BROOKLYN FERRY.— Foreclosed in June 1908 subject to $1,000,000  
B4 U k 1532& 151n  Y ° rk S 0t Jan‘ 1 1911’ per Plan in V .  86, p. 859.

U N ‘ p N  O A S .— In c o rp o r a te d  In N .  Y .  S ta t e  S e p t . 9  1 8 9 5 ,  
p er p la n  V .  61, p . 831, a n d  V .  6 2 ,  p .  1 1 4 1 ; V .  6 4 ,  p . 8 8 7 ;  V .  8 0  n 1 8 5 4
S u it  to  te s t  v a lid ity  o f  8 0 -c e n t  g as la w , V .  8 2 ,  p .  1042, 1103, 1 2 1 4 *  "

& c .— S to c k  w a s  a u th o rize d  D e c . 30 1 0 0 3  t o  b e  In creased  fr o m  
$ 1 5 ,0 0 0 ,0 0 0  to  $ 2 0 ,0 0 0 ,0 0 0  fo r  e x te n s io n s  a n d  Im p r o v e m e n ts . T h e  d e b e n 
tures are convertible into stock at par since March 1 1907 and are to be 
secured by any new mortgage. V. 77. p. 2341; V. 78, p .  289. Assets 
and liabilities Oct. 1 1905, V. 82. p . 931  1 e l s
D IV I D ENDS. 11898-1900. 1901 1903. 1904. 1905. 1906. 1907 1908
P e rce n t-------- / 6 yearly. 8 yearly. 9J$ 8 3 0 Mch 214

In 1U 0 8 . March. 2 1S ; none since to July 1908. V. 86 p .  482 ”  
B O N D S .— M o r tg a g e  o f  1 8 9 5  Is fo r  $ 1 5 ,0 0 0 ,0 0 0  o f  b o n d s , s u b je c t  to ;

Bonds. Interest. Outstanding. Maturity
C itiz e n s ’ G a s  c o n . M .............5 %  F . & A .  $ 2 6 4 ,0 0 0  F e b  1 1 9 4 0
D “m T ,CODa M  ----------------------  - 5  %  J .& J . 4 2 ,0 0 0  J a n  1 1 9 2 0

g r o ^ P$°7R3«r 6 ^ Pr t ^ f(°orveCra ,Lnxdeasr) ^ t h e ^ ’l n ^ o ^ ^ l 8? ? ^ ' .

b a la n ce fsu iilis? 1̂ ^ ? 8* ° n b° ndS’ 5930’000: depreciation. W dslssi.:

BrooWyr/,aN.C y ! — 180 Remsen St”
B R U N S W ^ K  ( O A .)  D O C K  &  C I T Y  I M P R O V E M E N T  C O .— S u c c e sso r  t o  

B ru n sw ic k  C o . per p la n  In V .  6 5 .  p . 3 2 6 ; see a ls o  V .  6 6 .  p . 1 0 3 4 . O fflcal
s ia  iCn 7,7n tv  h0« s lnZ  Pir?«p e rtc .s ’ ,& c - V  8 1 .  P 6 1 2 .  B a la n c e  s h e e t M a r c h  
31 1 0 0 7 ,  V .  8 5  p 1 5 8 . S to c k , $ 5 ,0 0 0 ,0 0 0 .  In  D e c . 1 9 0 5  c o n tr o l w a s  
c h a n g e d . V .  8 1 .  p . 1 7 9 4 . P r e s ..  H o w e l H .  B a r n e s ; S e c . a n d  T r e a s .,  A  G
Kraetzer Jr., 20  Broad S t . .  N .  Y . — ( V . 8 5 ,  p . 1 5 8 .)  ' *

n » v Ur «  r ^ ° . Q^ n ’ 7 ;0 ,re?-n lz^  'i? 9 c t ’ « » ® » n d  c o n s o lid a te d  th e  B u ffa lo  C ity  G a s C o . a n d  B u ffa lo  G a s  L ig h t  C o . S e e  l is t in g , V .  7 7 ,  p . 34.  P r ic e  o f  
g a s w a s  o rd ered  to  b e  re d u ce d  to  9 5  c e n ts  p er  1 ,0 0 0  c u b ic  fe e t , b e g in n in g  
S e p t .  1 1 9 0 7 . V .  8 5 ,  p . 4 3 . D e c is io n . V .  8 5 .  p . 1 4 0 4 ,  1 5 1 5 . S to c k  c o m '  
n m n . ^ .o o o .o o u ;  p r e f . 6 %  n o n -c u m ..  $ 2 ,0 0 0 ,0 0 0 ,  o f  w h ich  $ 1 ,7 1 3 ,0 0 0  o u t 
s ta n d in g ; p a r , $ 1 0 0 .
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see notes on

Buff & S u sq u e h  Iron— 1st M $3,000,000 g red (text) - N.XC* &r 
Debentures $1,500,000 gold red 105 after Sept 1010 K.xc* &r

Bush Terminal Co— Common stock $7,000,000-------------------------
Preferred 5 %  non-cumulatlvc $ 1 ,5 0 0 ,0 0 0 ..--------------------- -  -  ;
First M $3,500,000 (V 76 p 974) conv s t lnce 1007 . .  K.c*
First consolidated mortgage $10,000,000- - - - -  —  ---------------

Butte Coalition Mining— Stock $15,000,000 (V 84, p 452)-------
Butte Electric & Power— Common stock $5,000,000 auth-------

Preferred stock 5 %  cumulative $1,000,000
First mortgage gold s f due part yearly June l . - . -U s m .c *  
Joint M (1)11 & East Mont Power )$5,000,000 red conv c 
Montana Power Transmission $750,000 g guar p& l ca 105. 
Madison River Power 1st M $5,000,000 g guar p& 1 call 10a.

Butterick Co— Stock $12,000,000 (bond* see text)......................
Calumet & Hecla Mining— Stock $2,500,000----------------------------
Cambria Iron— Stock (4 %  guaranteed)..............................................
Cambria Steel— Stock $50,000,000-------— - - ------- -----------------------
Celluloid Co— Stock $6,000,000 authorized - ..............................
Central Fireworks— Common stock $1,750,000........................... -

Preferred stock 7 %  cumulative $1,750,000................................
Central Foundry— Common stock $7,000,000--------------------  - 

Preferred stock 7 %  cumulative $ 7 ,0 0 0 ,0 0 0 .- . -----------------------
Debentures $4,000,000 gold redeemable at 105...........................

Central Leather Co— Common stock $40,000,000...........................
Preferred 7 %  cumulative $40,000,000 (also as to assets)-------
First lien gold bonds $45,000 ,000 . —  . . . V i i n 'r l  
U S Leather deb gold sink fund 4 %  subject to call at 1 1 0 .Ce

Date
of

Bonds

1902
1006

1902
1905

1901
111 08 
1903 
1905

1899

1905
1893

Central & South American Telegraph— Stock $12,000,000------  - -

Sire, or 
Par 

Value.

$1,000 
1,000 

100 
100 

1,000 
1,000 

15 
100 
100 

1,000 
500 <Vc 
500 &C 

1,000 
100 

25 
50 
50 

100

Amount
Outstanding

$2,800,000
1.500.000
3.500.000
1.500.000
3.417.000
4.800.000  

15,000,000
3,000,000

100
100

1,000
100
100

IN TE R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable and 
Whom.

by

Bonds— Princi
pal, When Due, 

Stocks— Last 
Dividend.

5 g 
5 g

2 A  In '07
4 g
5 g

See text. 
1 !o6 6 ’66o 5 In 1907 
2.3 i ,000 5 g

- -    6 g
5 g 
5 g

See text. 
See text. 
4 In 1907 
3 In 1908 
8 In 1907 
See text. 
Sec text.

1,000
100i

l.ooo.ooo
634,000

1.851.000
12,000,000

2.500.000
8.468.000  

45,000,000
5.925.000  
1,406,800  
1,267,200
6.650.000
6.650.000
3.863.000  

38,409,952  
31.061,500  
34,526,600

4.680.000
10!000|000 6 In 1907

6 g

7 In 1907
5 g
6 g

D Fisk & Robinson, N Y  
S do do

June 1 1932 
Jan 1 1926

Q— M 
Q— M r 

Q— F 
J & D

D
F & A 
F & A

Q—M
Q— M 

A  & O 
F & A  

Q—J 
See text. 
M & S

O Knickerbocker TrCo.N Y  
J Title Guar & Tr Co, N Y

Checks mailed 
Checks mailed 

do
U S Mort & Tr Co, N Y
30 Broad Street, N V 

do do
do do

Checks mailed

M & N

Checks mailed 
do

Office, 36 Wash PI, N Y  
Checks mailed 

do

Baring & Co, N Y

Q— J Checks mailed 
A & O Central Trust Co, N Y  
M & N Nat Park Bk, N Y  

Q— J !Offlce, 66 B ’way, N Y

Feb 1907, 2 A %  
April 1 1952 
Jan 1 1955 
Dee 17 ’07, 15c
July 6 *0), 1H  
May 1 ’08,1 A %  
June 1 ’09-’51 

line 1 1934 
Aug 1 1933 
Feb 1 1935 
June 1 ’03, A %  
Ju ie25 ’08 2 0 %  
Apr 1 ’08. 2 %  
A g 15 *08, 75c 
Ju’y 1 ’08, 1 H %  
Sept 1907, A %  
Sept ’07, 3 A %

May 1 1919

Julyl ’08, 1 »/£ %  
April 1 1925 
May 1 1913 
Julv8 ’08, 1 M %

Oct 1 to May 31 1908, 8 m os., net, $194,572. Report for year ending 
Sent 30 1907 In V  85, p. 1515, showed, net, $287,452; Interest on bonds, 
8290 250* bal def $2,798. A . C. Humphreys, 31 Nassau St., Pres.—  
V . 83. p.‘ 4 9 4 ,1 4 1 3 ,1 4 6 7 ; V . 84. p. 273; V . 85, p. 43. 1404. 1515.

BUFFALO & SUSQUEHANNA IRON CO.—
O R G A N IZA T IO N .— Incorporated In N . Y . May 14 1902 and owns at 

Smith Buffalo N Y ., two blast furnaces having a capacity of about 700 
tons of nig iron dally. Leases for 50 years ore lands In Mesaba range, near 
Hlbblng Minn, and in Menominee range at Iron Mountain, Mich.; also 
leaseholds on ore lands at Iron River, Mich. Company mines Its own coal 
and manufactures Us own coke from coal lands leased at Tyler and Sykes,Pa.

Applications to list, showing properties, bal. sheet Oct. 31 1907, &c., were 
In VP 8 3 , p i 0 1 , and V. 85, p. 1524. Stock, $1,000,000; par $100.

B O N D S __The first mortgage gold 5s of 1902 (New York Trust Co., trus
tee) are due June 1 1932 but are subject to call as an entire Issue at 107 K ; 
•lisp at par for sinking fund In order of their numbers, beginning at the lowest 
number at the rate of $100,000 yearly from June 1 1907 to June 1 1031. 
both Inclusive? $100,000 redeemed In June 1907 and 1908, leaving $2,- 
xnn non outstanding. The 20-year 5 %  debentures are to be secured by any 
future^mortgageplaced on the property. Redeemable at 105 on any Inter
est date after Sept. 1 1910. vSee V . 82, p. 220; V . 85, p. 1524.

E A R N IN G S .— For year ended April 30:
lUUo.

Net earnings.....................................................
Bond Interest-------------------------------------------- _ _ _ _ _ _ _

_____ $713,708Surplus-

1907.
$719,243

216,670

$502,573

1906.
$427,124

141,471

$285,653

r  a u r p i a  STEEL CO.— Incorporated In Pennsylvania In Nov. 1898. per„„„ 1 ___DnmKrln T t*nn (10(1 mu. to o 4- A Of «Q A A ft -

D i v i d e n d s .— Since reorg.: 1902 to Aug. 1908, Inel., 3 %  yearly. 
Report for 1907, with balance sheet, was In V . 86, p. 719, 1041, showing net $3  888 199 : other income, $1,094,755; charges $420,687; dividends 

/s o /)  $1 350 000; betterments, Improvements and depreciation funds,
S3 loo  000- balance, surplus, $12,267. Office. Arcade Bldg., Philadelphia. 
Directors V  73 p. 339, 844!— (V. 84, p. 934; V . 86, p. 719, 1041.)

m i  i i i i o i D  COMPANY.— O R G A N IZA T IO N .— Incorporated N ov. 28 
1 sn<f hi*New Jersey. Stock. $6,000,000; Issued. $5,025,000; par $100. 

D IV I D E N D S .-  i ’00. ’97. ’08. ’99. ’00. ’01. ’02 to ’07. 1008
u  u  4 JU  6 7 7 8 yearly. Incl.Jly,6H

PeR-ietoricV at" Newark N. J.: office, 30 to 36 Washington Place, N. Y .  
Pres M C LeffertV/v Ip .. L . E Lefferts; 2d V .-P .. D. G. Maynard; Treas.. 
F R.’ Lefferts: Sec.. J. R . Halsey.— (V . 82, p. 754.)

CENTRAL FIREW ORKS CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey June 1806. Properties controlled, see V . 72. p. 341. El vs,.on 

D IV ID E N D S.— 1 A u g .'00 10 Aug. 03. 04. 0o. 0®;100.7 - M Below*
Common (% ) J 2 %  yearly A  2 1M l(H M -S ) Below.
Preferred (% ) J In full to Sept. 1907.

DTRFCTORS — W m . A . Rogers (Pres.), S. M. Clement (V .-P .), C. W  
Goodyear (2nd V .-P .) , Hugh Kennedy (Gen. Mgr.). W . T. Shepard (Sec. 
and Trefs.) H. D. Canon.— (V. 83, p. 98, 100; V. 85, p. 1520. 1524.)

BUSH TERM INAL COMPANY.— O R G A N IZA TIO N , &c.—  Incorpor
ated In New York on Feb. 14 1902 (V. 74, p. 477) . Owns extensive termi
nals on the water front, 40th to 51st streets. Brooklyn, covering city blocks, 
6 nlers each H mile In length, a large number of warehouses, railroad 
tracks Ac • also real estate covering 9 blocks between 28th and 37th Sts., 
t o  he Improved with factories and other buildings. See statement V . 76, p. 
9 7 4 .1 M 2 ; V  77. p : 1227; V . 79, p. 1956; V . 82, p. 1039; V . 84, p. 1112.

•SFCTJRITIES— Stock authorized, $7,000,000 common (par of shares 
*inn each) of which $3 ,500,000 Is outstanding, the balance being reserved 
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar, 
u n to  Ian 1 1910. Dlv. on pref. 5 % , paid Feb. 1906; Feb. 1907. 2 A % .

,)f the 50-vear consol. 5s, $ 1,159,000 were reserved to retire the 1st 4s 
nt inn? a $300 000 mtge. on the Bush Co. property and a $700,000 real 
estate mtge. V. 79, p. 1956; V. 80, p. 999, 1005, 1177; V. 81, p. 1243.

r f .PORT  for year ending Dec. 31 1907 In V. 86, p. 1040, showed: 
Cross $1 014 316- net, $598,743; other Income, $68,698; charges, $498,384; 
dividend on preferred (2 H % ) . $37,500; balance, surplus. $131,557. Pres., 
Irving T  Bush- Treas., R. Gould Slmoiuls; Sec., 11. W . Greene. Office, 
100  Broad St .N e w  Y o r k .- ( V .  85, p. 1144; V . 86, p. 921, 1040.)

BUTTE ELECTRIC & POWER CO.— O R G A N IZA TIO N .— incorporated 
in N T In 1901  as a consolidation of the light and power companies In Butte, 
M ont.,"and vicinity. See full statement July 1908, V. 87. p. 41; V. 86, p.

1 UciTOCK — Common stock was Increased Feb. 1906 from $2,000,000 to 
*5  ooo 000 of the new stock $ 1 ,000,000 being taken by stockholders to pur- 
chasc electrlc railway and lighting plants In Mont. V. 82, p. 394 .572 . 1441.

nr VI D EN DS.— On prif., I 'A %  quarterly paid Nov. 1901 to May 1908. 
On common 1 A %  paid seml-an. March 15 1903 to Sept. 15 1905; Dec. 
?5 1005, 1 % ; in 1906 to Sept., 1 %  quar.: Dec. 1906 to Sept. 1907, 1 K %  
quar • In July 1908 dividends were resumed, H A  %  (quar.) being paid.

BONDS.— Additional 1st 5s of 1901 may be Issued for 75%  of cost of 
extensions and Improvements. Of the bonds $25,000 mature yearly to

by
and -
^hey^are redeemable* wholly’or” ln part at the option of thecompanies' at 
1 0 5 %  and interest on any Interest date on and after June 1 1913, unless 
previously converted, and convertible at par Into the common stock of 
the Butte Electric & Power Co. at par at the option of the holder at any 
time after Dec. 1 1910. In case of conversion the bond will be redeemed 
at 105 and accrued interest. V. 87, p. 41.

$848. 
preferred
Broad S t ^ V . ^ r ^ s T  V.” 86, p. 1 11. 423, 670, 917; V. 87, p ^ T .)

BUTTERICK C O . — O R G A N IZA TIO N .— Incorporated In N. Y . on Jan. 
u  iqo2 Owns stocks of various cos. publlsnlnpf fcisliion mfijj&zlncs, m<\nu- 
Picturing paper patterns, &c. See official statement In V . 7 5 . p .  237. Stock 
$l*lf jOO0 J) 00 ?a U out standIng. D lv .. 1 %  ouar., paid Sept 1902 to Sept. ’07. 
both lnol • 1908 June 'A %  V. 86, p. 1227. Underlying bonds, $ 1 ,200 ,
000 Federal Pub. Co. Collateral 6s due 1920, SYtwnnnn  Bunew1? bSl?I,nnong 1910, of which $600,000 has been retired, and $600,000 Butterick Pub. Co.
4 A %  real estate mtge., maturing Sept. 7 1909, other real estate mtgis.
$145,000. V. 79, p. 1706. Report for year 1907 In V . 86, p. loOl showed 
profits, $259,678, against $360,511 In 1906 and $555,419 In 190;»; dividends 
(3 % ), $360,000; bal.. def.. $100,322. P res .,G . W . WUder; Treas., C. D.
Wilder, Butterick Bldg., N. Y . City.— (V. 86, p. 1227, loOl.)

CALUMET & HECLA MI N INa ,— Stock, $2,500,000; par $25. Controls 
La Salle Copper Co., a consolidation Jan. 1907, with $10,000,000 authorized 
stock. V . 84, p 223; V  85, p 280. Also acquired In 1907 a large Interest 
In the Allouez, Centennial Copper and Osceola Consolidated Mining and 
other companies. V. 84. p 452; V . 85, p. 280. Litigation ns to Osceo a 
pending in 1908. V . 85, p. 280: V. 86, p. 424.

D IV ID E N D S.— J’ 98. ’ 90. ’00. ’01. ’ 02. ’ 03. ’04. ’ 05. ’ 06. ’07. 1008.
P ercent....................1200 400 280 180 100 140 160 200 280 260 Ircl.J n e .4 0  , -• v  - nK

Tn 1906-07 produced 46,949 tons of rctlned copper, against 50,516 In licensees, V. 82. p .  1375. V . 83. p.,0 8 .  
1905-06 Report for year ending April 30 1007 In V. 85, p. 279.— (V. 84, Of the $6,000,000 10-20-ycar Id eo 
p° 223? 4 5 2 , 1054; V. 85. p. 224, i7 9 , 656, 1464; V. 86, p. 605. Trust Co of Boston, trustee), $2,500,000

No dividends were paid In Mar. 19 0 8 . , __ ~ _
There arc no bonds. Pres., W m . A . Turner; Sec. and T *

Egbert. Office. 10 Park Place, N. Y .— (V. 82, p. 989; V . 86, p. 60.).)
CENTRAL FOUNDRY.— Incorporated In New Jersey on July 11 1899 

and acquired manufactories of soil pipe said to control 95 %  of trade In the 
U. S .: V. 69, p. 178; V . 71 p. 1222; V. 81, p 779; V . 83. p. 489; Y :n8,f  
525 Owns all, $1,000,000, Central Iron & Coal Co. stock (having $500,000 
bonds outstanding) and $200,000 Central Radiator stock. Stock see table 
above. Fiscal year has been changed to end Dec. 31. Report for year 
ending June 30 1907 was In V . 85, p. 525, showing: Profits, $407,171; bond 
Interest, $231,780; renewals and replacements, $144,944; balance, $90,447. 
written off for depreciation. Net earnings of Central I. & C. and Cent 
Rad. cos. were $227,160 additional. Directors Aug. 1907, V . 85, p. 602. 
Pres., August Heckscher; Sec. and Treas., W . L. Rogers; Comptroller, 
A . H . Miner. Office. 37 Wall S t.. N. Y .— V. 85, p. 602.

CENTRAL LEATHER CO.— O R G A N IZA TIO N .— Incorporated In New 
Jersey on April 12 1905 as a reorganization, pejr plan V . 79, p. 2751 . of the 
U S Leather Co. (V. 56, p. 757; V . 57, p. 23; V . 71, p. 817; V . 81, p. 213, 
560 1176. 1852.) Output, sole leather. The old U. S. Leather preferred 
stock per $100 received In new securities $50 bonds, $50 preferred and $23 50 
common stock, and the old common $30 In new common stock In Dec. 
1907 $62,084,200 of the $62,882,300 common and $57,807,200 of the 
iT i  poo 300 U S leather pref. stock (6 %  dlvs. paid on latter) had been 
^nlilred Statement to N. Y ; Stock Exchange, V . 81. p. 504; V. 82, p. 159. 
ac The Stockholders0 voted Jan. 16 1907 to take over the assets of tho U . S .

ment tnereior to oe mouinco v representing dividends. In lieu

$  •■“s f e r “ ,o" “ d
PU8 T n r K  AND B O N D S — Stock authorized, $40,000,000 each of common 
,n h T7̂ c , , m N nref • nar $100  Of the securities. $13,858,850 bonds, $8,-
858,8Vo0 preTaPnd $2P98r.96$9 c r m o ^ t O s 'k ^ L e S c T n f u l ^ T  T l ^ ™  debentures and for additional properties, working cap taL c. he new 
bonds will be secured by a 1st mtge..o n  all the assets and mnds acquired

?n v er^T r1acatulred?and<all the stock and bonds of Its subsidiaries. Induct 
the v)°ono ooo 1 st mtge 5 %  1 5 -year sinking fund gold bonds and $10,- 

(W0 ?00?)^sto?;k^of^thcSCent?al Pennsylvania Lumber Co. (authorized amount

$2Debcn°tures o 7 ^ 3 °  Leather C o .’have sinking fund 4 %  of Issue yearly, 
and abrenpurfha°sedJor clrawn at , ^ 3 . 0 0 0 i W e , been .pertlfled but fn
Ton lOAft nniv 000 OUtStanCllnjf. V. 74, I). 7 Ou., V. 57, P 23.

D IV ID E N D S __-Oct 1905 to July 1908, both lncl.f 1 % %  quarterly.
AN N U AL R EPORT — Fiscal year ends Dec. 31. Report for year ending 

nee 31 1907 with balance sheet and balance sheet of U. S. Leather Co., 
Ehh’in v  86 o ->44-') showing: Total Income, $ 4 ,159,230; expenses, Interest 

837 I&B-dividends (7 % ). $2,170,285; balance, surplus, $151,339. 
&Cm R F P T O R S’— Edward C. H oyt, A . Augustus Ilealy, Walter G. Garrltt, 
P A Valentine Nathan Allen, Eugene Horton, Samuel P. Davldge, J. 
n.'r,£n A m o u r John J. Lapham, Robert E. Paine, Lewis H . Lapham. 
Frank llealy. L. C Krautholf. Geo. W . Childs, Charles W . Allen. Henry P.

DaoFi?itC F R S^-P res'V e I 'c . Hoyt; >Scc. Fred. E. Knapp; Treas., James 
R Plum New York offices. 45-49 John St.— (V. 86, p. 544, 549, 796.)

rPNTRAi & SOUTH AMERICAN TELEGRAPH.— Owns cable from 
Vera Mex to Valparaiso, Chill, 4,750 miles, and land lines 350 miles,
l e  Also the Tnans-Andine telegraph lines, l ,200 lines. Connects at Vera 
r>n7 with Mexican Telegraph Co., and owns an Interest In cable and dupli
cate S h le  between Galveston and Coatzacoalcos, 825 miles, &c. New 
esme between New York and Colon, Isthmus of Panama, was completed 
about Aug 1907; of this 738  miles from New York Is owned by Mexican 
Te?eiranh Co and 1,563 by C. & S. A . Co. V . 84, p. 1054, 1117.

"SS&Wk -J* » » %  ?» se P. .’£ 2j.- \n \ [ \ a s — For 6 months ending June 30 1908 (partly estimated).
_  Total Inc. Net Inc. Dlv. 3 % ) . naL.Sur.

1908  (partly estimated)--------------W 5 , 5 00 $M 7.800 $288,617 $278,384
1907 (partly estimated)- - -  - —  - 807,.>00 o55,.>00 260,739 294,761

1040, showing: gross 
' renew

)

Renort for year ending Dec. 31 1907 In V. 86, p. 10 4 0 , snowing, gr 
earnings $1 749,045; net, $1,192,379; dividends (6 %) i 1 r\f,ni
Ifs, $33,412; hal-. stir., $607,935.— Office. 66 B’way.— (V. 86. p. 1591.

CFNTRAL UNION TELEPHONE (CHIC AOO) .— The company controls 
the Bell telephone business In Indiana, In Ohio with the exception of Cleve
landand Cincinnati, and In Illinois excepting Cook and four other counties 

Tan 1008 193.741. V . 87. D. 93. Stock outstanding Dec. 31 
1906 $5,450,927, of which $4.183,900 owned by Amer. T cleph. & Telegraph 
Co. V . 73. p. 901. See V. 7 2 , p. 1 190; V . 7 3 , p. 618, V . 81 , p . -1 3 . Sub-

53 due Jan. 1 1919 (Old Colony 
arc reserved for 1st 6s. subject
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For explanation of column headings, & c., see notes on 
first page of tables.

Chicago Junction Rys & Union Stock Yards— jommon Stock 
Preferred 6 %  cumulative preferred also as to assets.- - - - -
Collateral trust gold $ or £ __________________________ -Ce.c
Mortgage and coll trust ref gold bonds $14 .000 ,000 ._S.c &r
1st real estate Improvement M $3,000,000 tr red 103---------s

Chicago Pneumatic Tool Co— Stock $7,500,000----------------------
First mortgage gold redeemable (see text)---------------------------

Claflln (H 15) Company— Common stock.......................................-
First preferred 5 % gold cumulative, .(preferred as to prin-l
Second preferred 6 %  cumulative-------ipal and dividends./

Colorado Fuel & Iron— Common stock $46 200,000 auth-------
Preferred stock 8 %  cumulative $2,000,000--------------------------
Debentures redeemable at 105............... ................... . I C .c ’ &r
Colorado Fuel Co’s general mortgage gold s f red 110-M p.c* 
Col Fuel & Iron gen M ($6,000,000) g s f red 105_-Ce.c*&r 
Col Indus llrst M gold ser A  & 15 guar p & 1 call 105-N .c* &r 

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold ($125,000 guar).Ce.c* 
Colorado Coal & Iron Devel 1st M gold red 105. ,Ce.c*&r 
Rocky Mountain Coal & Iron first mortgage gold gu ar..  K 

Col & Hock C & I— Pref stock 6 %  non-cumulatlve $500,000 .
First mortgage gold (old 6s Interest reduced)_______Ce.c*
Coll tr pur money & M bonds $1,000,000 g s f red 110. .B a .c  

Commercial Cable Co 1st M (Inc deb stk) $20,000,000 g . F.c&r
C o m m o n w e a l t h  E d is o n — Stock, $30,000,000 _____________

Chic Ed 1st M gold red par after 1910 (V. 85, p. 163)____
Debentures redeemable at par________ ____________________
Debentures $5,000,000 gold redeemable at 101____ IC.c*&r

Date
of

Bonds

1890
1900
1908

1901

1901
1889
1893
1904

1889
1889
1901

1887
1906
1897

1896
1893
1907

Size, or 
Par 

Value.

$100 
100 

1,000
1.000 &c

1,000
100

1,000
100
100
100
100
100

1,000
1,000
1,000
1,000

1,000
1,000
1,000

V.666 
1,000 

$ & £
100

1,000
1,000

1.000 &c

Amount
Outstanding

$6,500,000
6.500.000

10,000,000
4.000. 000 
See text 
6,448,800
1.932.000  
3,829,100  
2,600,300  
2,570,600

34,235.500
2.000. 000
1.008.000

440.000 
5,398 000

34.061.000

894.000
645.000 
613 000
200.000
716.000
550.000

20,000,000
24.0 0,000 

6,000,000  
1,483,000 
5,000,000

IN T E R E ST  OR D IV ID E N D S .

Rate When Where Pag able, and by
%  Payable. Whom.

8 In 1907 
6 In 1907 

5 g
4 g
5

See text 
5 g

8 In 1907
5 In 1907
6 In 1907

Q— J Office, 25 Broad St. N Y  
Q— J do do

J & J Central Tr. N Y ; & Lond 
A  & O Standard Trust Co, N Y

5 g
6 g
5 g
5 g

6 g
5 g 
5 g

See text
5 g
6 g
4 g

See text.
5 g
6 g 
5 g

M & S
Q—J 

J & J
Q—J 
Q— F 
Q— F

F & A  
M & N 
F & A  
F & A

A & O 
J & J 
M & N 

Q— J 
J & J 
J & J 

Q— J 
Q— F 

A  & O 
J & J 
M & S

do do
Checks mailed 
Nat City Bank, N Y  

Checks mailed 
do do
do do

See text.
Metropolitan Tr Co, N Y  
Chase National Bank,NY  
New York Trust Co, N Y

Knickerbocker Tr C o,N Y  
Central Trust Co, N Y  
Knickerbocker lr  Co N Y 
Checks maded 
Central Trust Co, N Y  
1st coup (3 mos) Jan ’07 
F L & T  Co & Office N Y

Merchants’ L & Tr Co, Ch 
do do

111 Tr & SavBk.C hlc, 111.

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

July 1 1908,2 %  
July 1 ’08,1 M % 
July 1 1915 
April 1 1940 
Mch 1 1928 
Oct. 25 '07, l % 
Dec 31 1921 
July 15 ’08. 2 %  
Aug l ’OS.l M %  
Aug 1*0 8 ,1 H  %

Feb 20 1903 
Aug 1 1911 
May 1 1919 
Feb 1 1943 
Aug 1 1934

April 1 
July 1 
May 1 
July 1 
Jan 1 
Oct 1 
Jan 1 
Aug 1 
July 1 
Jan 1 
Mch 1

1919
1909 
1951

’08 1 
1917 

1956 
2397 
’08, 1H  

1926 
1913
1910

to call at 105 since July 1 1906 (111. Trust & Savings Bank, trustee). V . 73, 
p. 446; V. 68, p. 379, 472, 570; V. 71, p. 86. Report for calendar year 
1907 In V . 87, p. 92. showed, gross, $4,611,486; net, $1,240,809; Interest 
on bonds, &c., $1,114,449; bal., sur., 5126,360. Pres., L. G. Richardson. 
Office, Majestic Bldg., Indianapolis. (V. 85, p. 36, V. 87, p. 92.)

CHESAPEAKE & D ELAW ARE CANAL — Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac
cept 4 %  Interest (In place of 5% ) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V . ^a . P• 34 1 v . 83

02.^ Bonds, $2,602,950. (extended in ,18862; d u e J u ly ^  19I n t e r e s t

year 
$165 
$104

CHESAPEAKE & OHIO CANAL — "S u p p .” 1890; V . 81, p. 268.
C H IC AQO EDISON CO.— See Commonwealth Edison Co.
CHICAGO JUNCTION R A IL W A Y S & UNION STOCK Y A R D S —-O R 

G A N IZA T IO N  —  Incorporated In 1890 In New Jersey, and purchased 98 ,o 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), contain ng ware
houses sheds and pens to accommodate 75,000 cattle, 300,000 hogs &c. 
In Jtmb 1907 the Vanderbilt (N. Y . Cent. & Hud. Rlv. R R.) Interests ar- 
raiured to acaulre the 46 miles outer belt line of the Chicago Jet. Ry as
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds In 
payment. V . 85, p. 159; V . 86, p. 664. See Chicago Junction R y. In

1D I'v iD E N D S.— On pref., 6 %  yearly (Q .-J .). On common. 1801, 10 %:
1892 to July 1 1908. Inclusive, 8 %  yearly (Q-J). V . 70, p. 328, 1038.

B ON DS.— The collateral trust bonds are secured by pledge of
120,000 shares of the stock of Union Stock Yard & Transit Co. Of the 
$14 000 000 4 %  bonds, $10,000,000 are reserved to take up the collateral 
trust 5s. See V . 70. p. 1251; V . 72. p. 389; V . 86. p. 664. In March 1908 
made 83,000,000 realty and Improvement 5 %  mtge. V . 86, p. 664, 1409.

R E P O R T.— Report for 1907 In V . 86, p. 664.
Year ending Dec. 31—  1907.

Dividends of U. S. Y . Co., &c.................... $1,861,893
Balance previous year________________  1,314,025
General expenses, rents, &c................... 60,590
Interest on bonds..................- ................... 660,000
D ividends______________    910,000

1906.
$1,833,033

1,101,499
51,407

660,000
910,000

1905.
$1,855,795

893,679
77,975

660,000
910,000

Balance, surplus____________________ $1,545,328 $1,314,025 $1,101,490
Un. S  k. Yds. & lly. Co .—  1907. 1906. 1905. „

Gross earnings________________ $5,903,372 $5,471,866 $5,539,099 $4,944,63.)
Net earn'ngs   2,226,687 2,039,982 2,041,790 1,948,713

D IR E CTO R S.— Nathaniel Thayer (Pres.), F. H . Prince (V .-P .). Geo. P. 
Gardner (1st V .-P .) ,  Gordon Abbott, E. N. Foss, Geo. H . Norman of Bos
ton, Mark T. Cox of East Orange, N. J.; J. Kean, Elizabeth, N. J.,’ W . D. 
Guthrie, W m . C. Lane, New York. N . Y . office, 25 Broad St.— (V. 8o 
p. 796; V. 86, p.423, 664, 1400.)

C H I C A G O  P N E U A 1 A T I C  T O O L  C O . — O R G A N IZA T IO N .— Incorporated
In New Jersey on Dec. 28 1001 and took over the Chicago Pneumatic Tool 
Co Illinois: Boyer Machine Co. of Detroit; Franklin Air Compressor Co., 
Franklin, Pa.; Chisholm & Moore, Cleveland (pneumatic tool dept.); New 
Talte-Howard Co., London; afterwards acquired Standard Pneumatic Tool 
Co Aurora: the Pneumatic Tool Co., Philadelphia; Philadelphia Pneumatic 
Tool Co., Philadelphia; Canadian Pneumatic Tool Co., Montreal; Interna
tional Pneumatic Tool Co., London, and organized Internationale Press- 
luft & Elektrlcltats Gcsellschaft, Berlin. In 1904 began to manufacture 
electric tools and In 1906 rock drills.

D IV ID ’S  11902 '03 ’04 ------------------- 1005------------------------’06 07 1008
Per cent _ *. .  J 6 I X  U Apr.. 1% . J u ly .1% . Oet 1%  4 4 ToJly 0

In Jan. 1008 tlm dividend was deferred. V . 8o, p. 1648.
BO N D S.— Of tire bonds ($2,500,000 authorized), $2,300,000 has been 

Issued, $293,000 having been redeemed by the sinking fund; mortgage 
trustee, Lawyers’ Title Insurance & Trust Co., New York. They are sub
ject to call at 105 since Jan. 1 1907, or may be drawn by lot at same price 
for a yearly sinking fund of $50,000. V . 74, p. 208. Mtge. assumed, 
$75,000. . . . .  ,

R E P O R T.— Report for year ending Dec. 31 1907, with balance sheet, 
was In V. 86. p. 719, showing: Net prollts, $848,007; lnt. on bonds, $ 117,129; 
sink, fund, $50,000; written oil for depreciation, bad debts, &c., $176,595; 
dividends, (3% ) 5190,063; bal., sur., $314,220. „  . , „ „„

O FFICER S.— Chairman of Board, Chas. M. Schwab: President. J. W . 
Huntley: V .-P ., W . O. Duntley; 2d V .-P .. S. W . Prince; Treas., Leroy 
Beardsley; Sec. and Asst. Treas., VV. B. Seelig. Executive Committee, 
J .  W . Duntley, Chas. M. Schwab, J. R . McGlnlcy, W . O. Duntley and W . A . 
Mitchell. Directors (April 1907), Chas. M. Schwab, J. W . Duntley, W . O. 
Duntley, J. R . McGlnlcy, W . A . Mitchell, Julius Keller, A . W . Maconochle, 
J. C. Tate and Oliver Wren. General office, Fisher Bldg., Chicago; New 
York office. 95 Liberty St.— (V. 85, p. 1648; V . 86, p. 482, 719. 1470.)

CHICAGO TELEPHONE CO.— V . 87, p. 93, 99.
C L A F L I N  ( H .  B . )  C O M P A N Y  — Incorporated under the laws of N. J .  In  

1890. and deals In dry goods. Frontage of building 375 feet on Worth St., 
N Y City. V. 71, p. 83. Associated Merchants’ Co. owns $4,500,100 of 
the $9,000,000 stock. See that company above. V. 72, p. 724.

D IV ID E N D S.—  \ '93. '94 to Apr. '99. July 1899 to July 1908,
Common, %  •____ - _____—  /  7 6 (1 )^  Q .-J.) 8 yearly Q .-J .).

R E P O R T.— Report for half-year ending .June 30 1908, V. 87, p. 169. 
Net loss. $7,436, against prollt $454,275 In 1907; Interest on 1st and 2d 
pref., $142,125; dlv. on com. (4 % ), $153,164; bal., def., $302,726. Re
serve for common stock June 30 1908, $1,770,058.

Profits for calendar years before deducting any dividends: Til 1907, $059,
274; In 1906, $761 .377: In 1905. $821 .428.—  (V. 86. p. 166; V. 87, p. 169.'

C O L O R A D O  F U E L  & I R O N  C O . — A Colorado corporation formed In 
October 1892. In June 1903 Rockcfeller-Gould Interests assumed control.
V . 76 n. 1410. Annual capacity of finished steel products to be 550,000
tons. V. 73, p. 5 6 ';  V. 75. ->. 1 Ml): V. 79, n. 736; V. 62, p. 461.

Under the reorganization plan of 1903 (V .77, p. 2037, 2282, 2341; V . 79, 
• 736, 1267) the Colorado Industrial Co., whose entire capital stock Is 
owned, created an Issue of $4 5 ,000,000 consol., llrst mortgage guaranteed 
bonds (see below: also full statement In V. 80. p. 1726; V . 83. p. 378).

BON D S.— The Col. Ind. guar. 5s ($45,000,000 authorized Issue) cover all 
the property of that comnanv and are further secured by deposit of $13 -
061,000 of the $14,067,000 debentures of 1901 and entire Issues of securities 
•f subsidiary cos. named, viz.. $4,500,000 bonds and $100,000 stock of 
Col. & W yo. R y.: $3,000,000 Rocky Mtn. Coal <fc Iron stock and $331,200 
stock and $160,000 notes of Crvstal Rlv. Ry. The unissued bonds are ap-

Yr. to Mch. 31. Gross.
1907-08_______$864,759
1906-07_______ 603,820
1905-06____  .  527.065

P f. Dlv. Balance, 
(6 % ). Surplus 

$12,982 $47,187
.............  64,970

30,231

pllcabie as follows: Series ” A ” (limited to $14,067 ,000), $1,036,000 to
take up unexchanged convertible debentures: Series ” B’ ’ (limited to $30.
932,000) $6,000,000 to retire gen. mtge. 5s of 1893. V . 80, p. 1481, 1720; 
V Rl n 3D 326 In 1906 $2,000,000 treasury common stock and 
$4,000,000 Colorado Industrial Ser. ’ ’ B’ bonds were sola, being mostly 
subscribed by a syndicate. V . 83. p. 377.

For 5 %  convert, debent, of 1901 see V . 72, p. 990, and plan above.
R E P O R T .— Report for 1906-07 In V. 85, p. 466, showed'

----------------Gross--------------- ---------------------- -N et-----------------
Year end. June 30—  1907. 1906. 1907. 1906.

Fuel department__________ $9,454,223 $9,499,317 $1,083,595 $1,235,044
Iron and steel dep'ts____  13,927.108 12,454,643 1,747,071 1,570,964
Retail department_____  410,967 366,085 27,762 23,855

T o t a l ..................................$23,792,299 $22,320,045 $2,858,428 $2,829,863
Bal. to Inc. acct. after deducting gen. expenses— $2,596,044 $2,559,029

Other Income In 1906-07, $396,054; Interest, $1,056,214: taxes, $160,691; 
rentals, sinking fund, &c., $1,305,100. bal.. sur., $470,092.

O FFIC ER S.— Pres., Jesse F. Welborn; Vlce-Pres. and Sec., D . C Bea
man. Office. Denver, Col.

D IR ECTO R S.— Geo. J. Gould. Edwin Gould, E. T . Jeffery, Winslow S. 
Pierce, Alvin W . Krech, Benjamin Nlcoll, J. H . McClement. E. W . Oglebay, 
Edwin Hawley, E. H . Harriman, Willard P. W ard, J. F. Welborn, L. M. 
Bowers. Executive Committee, Geo. J. Gould, Winslow S. Pierce, E. T . 
Jeffery, BenJ. Nlcoll, J. F. Welborn.— (V. 85. p. 1579; V . 86, p. 1045.)

COLUMBIA GAS & ELECTRIC CO.— V . 86, p. 1346, 1532.
COLUMBUS & HOCKING COAL & IRON COM PAN Y.— O R G A N IZA 

T IO N .— Organized at Columbus, O ., Jan. 26 ’83, and owns large coal and 
Iron properties (13,250 acres of land) In O. See V .44 , p. 278; V . 63, p. 559.

Reorganized In 1898 without foreclosure per plan In V. 65, p. 976, Interest 
being reduced from 6 %  to 5 % .— V. 65, p. 367, 976; V . 67, p. 28— see end’t 
on bond V . 66, p. 81.

STOCK AN D  BONDS.— Common, $7,000,000 (oar, $100); outstanding, 
$6,924,400; .v>d,?uo re-erved io retire $18,900 remai I nr •> or l. siocn. 
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6%  
non-cum. pref. stock and $1.000,000 of 6 %  collat. trust and purchase money 
and mtge. bonds secured by $499,500 of the $500,000 Col. & Hock. Clay <St 
Brick Mfg. Co.’s stock and $1,000,000 of latter’s bonds secured by 1st mtge. 
on over 2,984 acres of land and by a second lien on all the properties covered 
by the mtge. of 1887 per plan In V . 82, p. 512. Of the bonds, $400,000, 
with $200 000 pref. stock, was sold to pay for plant No. 1 of Clay & Brick 
Co.; balance to be used for two additional plants. V . 82. p. 931, 1103, 
1266, 1441; V. 83, p. 326; V. 86, p. 1045.

D IV ID E N D S on com. stock. 1%  Dec. 1 1902; 1903, 1 H % ;  Mch. 1904, 
M % : none since to July 1908. V . 78 d . 2387. Dividends on new pref., 
1H %  eacn, paid quarterly April 190/ to July 1 1908, both lncl.

R E P O R T .— Report for year 1907-08, V . 86, p. 1527 
Operating
Expenses. Net. Charges.
$675,532 $189,227 $129,058

464,151 139,669 74,699
423,237 103,828 73,597

Pres.. N . L. C. Kachelmacher, Columbus. O .; Vlce-Pres., L. C. Lathrop; 
Sec. and Treas., A. L. Thurman, 37 Broad St., N. Y .— (V. 86, p. 1527.)

COMMERCIAL CABLE CO.— See Mackay Companies.
COMMONWEALTH-EDISON CO.— O R G A N IZA T IO N .— Incorporated 

Sept. 17 1907 as a consolidation, per plan V . 85, p. 162. 724, of the Chicago 
Edison and Commonwealth Electric companies, controlling Edison patents 
In Chicago under perpetual license, and suburbs. Franchises, Including 
subsidiary companies, expire 1946. (Compare V . 67, p. 482; V . 79, p. 214, 
272' V  82 p 1441- V . 86. p. 796.) The Chicago Sectional Underground 
Co. Is leased, Its $227,400 4 %  bonds guar. p. and l .b y  Chicago Edison Co. 
and lnt. on $33,000 5s.

STO C K .— Of the $30,000,000 authorized stock, $13,612,115 was issued 
In exchange, $ for $, for Chicago Edison Co. and $9,060,000 for the Com
monwealth Electric stock and $1,387,885 was offered to stockholders pro 
rata, at par, payable 5 %  Sept. 10. 20%  Nov. 1 and 25%  each Feb. 1, May 1 
and Aug. 1 1908 (or optionally In full at any time), making $24,000,000  
outstanding, the remaining $6,000,000 to be reserved for future require
ments. Dividends. 1 %  each, paid Nov. 1 1007 to Aug. 1 1908, lncl.
V . 85, p. 1006.

BON DS.— The Commonwealth 5s of 1898 will be used to cover future 
bond Issues of the consolidated company; additional bonds are Issuable for 
not exceeding 75%  of cost of extensions or improvements. V . 79, p. 214; 
V . 83, p. 326; V . 85. p. 163. Commonwealth debentures of 1902 arc subject 
to "all at par since 1907. V . 74, p. 990. Debentures of 1907, V . 84, p. 695 
6 2 7 .9 9 9 .1 0 5 4 . , . .  . ,  ..

E A R N IN G S.— Reports of companies consolidated for year ending 
March 31 1907. In V. 84, p. 1304. showed combined results as follows:
Fiscal Gross Net Fixed Balance for Chic. Ed.

Year—  Earnings. Earnings. Charges. Dlvld’ds. D lvs.t8 % ) .
1906-07 $8,842,088 $2,643,819 $1,007,271 $1,636,548 $999,845
1905-061.......... 7,252,595 2,254,583 946,865 1.307,718 887,556

Pres., Samuel Insult.— (V. 85, p. 1006; V . 86, p. 796, 1287.)
COMMERCIAL UNION TELEGRAPH CO.— Stock. $500,000 guar. 6 %  

(J. & J.) by Postal Telegraph Cable Co.: par of shares, $25.
CONSOLIDATED CAR H EATIN a CO.— Supplies steam and hot water 

apparatus for heating railway trains and electric heaters for street cars, &c. 
V. 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400; par $100.

D I V S l  S’95‘. ’96A '’97. ’98. ’99 ’00. ’01. ’02. '03. ’04. ’05. ’06. '07. 1908. 
Per C t.f 1 3 H 1 H 3  4 7 ^ 6 5 ^ 7  6 4 3 3 Below

None since to July 1908. V . 86, p. 172.
Pres., James H. Manning. Office, 42 Broadway, N. Y . Directors 

1908, V. 85. p. 1648; V . 86, p. 1470.— (V. 86, p. 172, 1470.)
CONSOLIDATED COTTON DUCK CO.— O R G A N IZA T IO N .— Incor

porated In Delaware In June 1905. per plan In V . 80, p. 1916, and acquired 
the U S. Cotton Duck Corporation, owning 3 mills, and control of the 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V . 69, p. 129), 
and will ultimately obtain the legal title to the latter; total mills controlled, 
20 (V 82, p. 628). In Oct. 1906 more than 93%  of Mount Vernon Income 
bonds had been acautred on the following terms (V. 82, p. 626):

Holders for Each $1,000 of Outstanding. New Pref. New Com.
Income bonds Mt. Vernon Company-----$6,000,000 $500 $166 2-3

In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York, 
guaranteeing $2,000,000 6 %  debentures, of which $400 000 reserved for 
future purposes. V . 82, p. 64, 1104.
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Commonwealth E<l— (Con .) Commonwealth Elect, first mtge.
Debentures, redeemable (text).........................................................

Cons Cotton D u ck  Co— Pref (also assets) 6 %  com SO,000,000 
Mt Vernon-Woodberry tlrst mortgage gold 5 8 ,000 .000 ._c*

do do Income cumulative mortgage_________
J Spencer Turner Co deb $2,000,000 gold p & 1 (red)”  

Cons das Elec Light & Power (Salt)— Common sto ck .. '*  
Preferred stock prior lien 6 %  cum red 105 and acc dlv
Preferred stock 6%  cum red 120 and acc dlv________
Edison & Brush Companies’ bonds....................................
United Electric first consolidated mortgage $4,500,"o'o"o g"c*
General mortgage $15,000,000 gold................. .........CoBa.c*
Consol Gas flrst mortgage....................................  c
Consolidated flrst mortgage gold $ 3 ,400 ,000 .. Mefla'c*
General mortgage $15,000,000 gold................. ....................... c»
Baltimore Elec M $7,500,000 gold assumed________

Preferred stock 5 %  guaranteed_______________I . I l l
Consolidated Qas (N Y)— Stock $100,000,000 .......................

Debentures $20,000,000 auth conv since July"l907.............c
Notes, secured by $6,250,000 New York Edison sto ck ., 

do do do do
Bonds of Companies Controlled.

N Y  Ed-N  Y G A E L H A P  1st M $15,000,000 g-.A to.c^A r  
Pur money M $21,000,000 gold subj to call to Feb’02.Ce.c* 
Edison Electric Ilium N Y 1st M gold redeem at llO -.C e .c*  

First consolidated mortgage $15,000,000 gold .  Mo.c* 
Mt Morris Elec Light 1st M gold red at 105 Oct 1 1 9 0 0 ..

Date
of

Bonds

1898 
1902

1899 
1899 
1906

1899
1905
1880
1888
1904
1905

1904
1908
1908

1898
1899 
1890 
1895 
1890

Size, or 
Par 

Value.

$1,000
1.000

50
1,000
1,000
1,000

100
100
100

1,000 
1,000 

500 Ac 
1,000 
1,000

100
100

1,000

1,000, &c

1,000
1,000
1,000
1,000
1,000

Amount
Outstanding

$8,000, 
500, 

5.705 
8,000, 

392, 
1,525, 
6,300, 

700, 
6,360 

265, 
4,243 
8,151 
3,584 
3,400 
2.725 
3,093 
1.000 

80,719 
19,138 

5,000 
5,0u0

IN TE R E ST OR D IV ID E N D S .

Rate
%

5 g 
5

6 111 1907 
5 g

15,000,000
20,929,884

4.312.000
2.188.000  

088,000

000 
000 
000 
000 
000 
000 
034
000 0 In 1907 
054 6 In 1007

6 g

When Where Payable, 
Payable. Whom.

Bonds— Prindr 
—  pal. When Due. 

by Stocks— Last 
Dividend.

S Illlnos Tr A Sav Bk, Chic 
A do do

Continental Tr Co, Balt 
do do

1M %  paid Jan 1908 
Office Turner Co, N Y

Various. 
4H  g 
4M  g 
6
5 g
4M g
5 g

4 In 1907
6
6
6

5 g
4 g
5 g 
5 g 
5 g

A  & O 
A A O 
Various. 

M & N

Checks mailed 
do

A J 
A J 

J & J 
A & O 
.1 & J
J & J 
Q— M 15 
J & J 
F & A 
F A A

J & D 
F A A  
M & S 
J & J 
M A S

Alex Brown & Sons, Balt 
New York & Baltimore 
Farm & Mcrch Bk, Balt 

do do
Fidelity A Dep Co Balt 
Baltimore 

do
Office, 4 Irving PI, N Y 
National City Bank. N Y 

do do
New York

Morton Trust Co, N Y  
Central Trust Co, N Y  
Guaranty Trust Co, N Y 
Morton Trust Co, N Y  
Central Trust Co, N Y

June 1 1943 
Feb 1 1917 
Apr 1 ’08 3 %  
Sept 1 1949 
Jan 1 1950 
Feb 1 1926

Apr 1 1908 3 %  
Ap' 1 1908 3 %  
1910 1916 A ’24 
May 1 1929 
Feb 14 1935 
July 1 1910 
July 1 1939 
April 1 1954 
Jan 2 1939

Ju te 15 '0 8 ,1 %  
July 1 1909 
Aug 10 1909 
Feb 1 1909

Dec
Feb
Mch
July
Sept

1 1948
1949
1910
1995
1940

STO C K , Ac.— Com. stock, $7,000,000 (par $50): pref., 6 %  cum .see  
table above. Underlying bonds of Mount Vernon Co., $250,000; U .S . Cot
ton Duck Corp, $160,000. Net quick assets, Incl. controlled cos., Dec. 31 
1907 $2,600,000

Dividends on pref. 1906 to April 1908. 6 %  (A. A O .).
R E P O R T.— Report for year ending Dec. 31 1907 (V. 86, p. 478 917) 

showed: Total Income, $10,689,208; gross proflts, $1,130,565; Interest on 
bonds of constituent companies, $426,000; dlv. on pref. stock (6% ) $360 - 
000; balance, surplus, $344,565.

D IR E CTO R S.— S. Davies Warfleld (Chairman), Charles K . Oliver 
(Pres.); David H. Carroll (V .-P . and Treas.), E. Clay Ttraanus, George K 
MoGaw, William H. Grafflln, F. S. Landstreet, G. Clem Goodrich, J h ' 
Wheelwright, Richard Cromwell E . A . Brlnckerhofl, Thomas M. Turner 
Ralph C. Lupton, H . H . Lehman and F. P. Carpenter. Office, Continental 
Trust Bldg., Baltimore, Md.—  (V. 85, p. 465; V . 86, p. 478, 9 1 7 .)

CONSOLIDATED OAS, ELECTRIC LIOHT & POWER CO.. BALTI
MORE.— O R G A N IZA T IO N .— Formed on Feb. 14 1905 by consolidation 
of the Wenstrom Electric Co. and the United Electric Light & Power Co 
(see "Railw ay A Industrial” section for Jan. 1905.) On Juno 20 1906 the 
Consolidated Gas Co. of Baltimore, about 61%  of whose $10,770 968 stock 
was previously owned, was merged per plan V. 82 , p. 1441. Price of gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Also owns almost all 
the stock of the Mt. Washington El. L. & P. Co. and the entire stock of 
the Northern Elec. Co. Has contract with McCall’s Ferry Power Co for 
power for 10 years, with privilege of 10-year extension. V 84 n 627 ; v  
85, p. 163. Tax suit, V . 84, p. 1250. ‘ ’ v ’

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary
land Securities Co., the property being leased for 999 years from Nov  20
1907, the rental providing for Interest on the $3,063,000 5 %  bonds ’md  
dividends on the $1,000,000 5 %  pref. stock. V . 85, p. 1341; V 86 n 1 1 2

ST O C K .— Rights of pref. stock, see V . 82, p. 1441. ’ ’ ’ '
D IV ID E N D S .— Dlv. on prior lien pref. stock, 3 % , nald Feb 16 1906- 

on Oct. 1 1906. at the rate of 6 %  from Feb. 14 to that date- 1907 6 % ’
1908, April, 3 % . On pref. (not prior lien), 1 2 -3 % , covering nerlod’ frnni 
June 20 to Oct. 1 1906: 1907, 6 % ; 1908, April, 3 % . V . 83, p. 753

B ON DS.— The gen. 1st 4 H s of 1905 ($15,000,000 authorized Issue) are a 
lien subject to outstanding bonds on all the properties of the old electric- 
light and gas companies. Of the Issue, $8,639,000 Is reserved for future 
purposes. V . 80, p. 1731, 714, 1481. mture

Of the 50-year gen. 4M s of 1904 of Consol. Gas Co. ($15,000 000 auth 
Issue; Fidelity A Deposit Co. of Maryland, trustee), $l.ooo ’ooo have 
been sold for Improvements and extensions, $1,500,000 were being Issued 
lnO ct.1904 to retlrethe certificates of Indebtedness (of which $329 000 were 
still outstanding Jan. 1907), 57.000,000 are reserved to retire outstanding 5s 
and 6s, maturing 1910 and 1939, and the remaining $5,500,000are Issuable 
(since July 1 1906) for not exceeding 80%  of cost of extensions and Im
provements. V . 78. p. 1964, 2014, 2331. 2387; V . 79, p. 1643

The Baltimore Electric Co. 5s ($7,500,000 authorized Issue- Northern 
Trust Co. of Phlla., trustee) arc secured by a lien on the property and 
$849,000 gen. mtge. bonds; $3,550,000 are reserved for extensions at 80%  
of cost. V . 85, p. 598.

R E P O R T .— Annual m eeting 1907, V . 85, p. 101. N et Incom e over op er
ating expenses for year ending June 30 1907 (June estimated) $ 1  7 1 1  non
fixed charges, $1,081,000 : net earnings, $630,000. The W estport’ gcnerat- 
Ing station, opened July 1906, was being operated to the extent o f I t 000 
kilowatts In Jan. 1907; In Sept. 1907 5 ,000 kilowatts additional were under 
construction.

O FF IC E R S.— Chairman of Board, S. Davies Warfleld; President Ferdi
nand C. Latrobe; Vice-Pres, and Gen. Mgr., Alten S. Miller; Treas’ J L 
Bailey; Asst. Treas., W . Stuart Symington; Sec , Charles M. Cohn 'Di
rectors: V. 82, p. 1442.— (V. 85, p. 1271, 1341; V . 86, p. 231. 288.)

CONSOLIDATED OAS OF NEW  YO R K .— This company was organized 
N ov. 11 1884, as a consolidation, and In 1899-00 secured control of all 
the other gas companies and of all the electric lighting properties In Man
hattan, N . Y . City. New gas plant at Astoria, L. I ., was put In partial oper
ation Dec. 3 1906. V . 78, p. 105, 1964; V . 79. p. 105, 629; V . 83. p 1 4 1 4 . 
V. 84, p. 219; V. 86 , p. 282. See separate statements following. ’

In 1897 the price of gas was reduced from $ 1  20 to $1 (beginning In 19on  
as required by law. V . 64, p. 1000.

In 1906 a law was passed reducing the price In N. Y . City to 80 cents 
per 1,000 cubic ft ., except In outlying districts. V . 82, p. 572, 807, 931  
•Suit, V. 82, p. 1043, 1159, 1325, 1381 ,1442; V . 83, p. 971; V . 84, p. 219, 5 7 3 ' 
1309. In Dec. 1907 the lower Federal Court held law to be unconstitu
tional; appeal set down for argument Oct. 13 1908. V. 84, p. 1250; V 85 
p. 43, 286, 1579, 1648; V. 86 , p. 283, 670, 983, 1287. Law fixing prices 
of electricity sold to city, V. 83, p. 892. The Appellate Court In Feb. 1 0 0 8  
denied application of State for leave to bring suit to annul charter. V 86 
p. 483. 796 ;V. 87, p. 42. ’

D IV S. I ’93. ’94 to '98. ’99. '00. ’01 to ’03. ’04. ’05. ’06. ’07. 1908
Per cent-J 7 8 yearly 5H  6 8 yearly 8 M 8 M 5 4 lt d.Jne 2

In 1905, March, 2 M % : June. 2 % ; Sept., 2 % ; Dec., 2 % ; In 1906, March 
2 % : June, 1 % : Sept., 1 % ; Dec., 1 % . In 1907, 4 %  (Q-M).

STOCK , ETC.— In 1900 stock Increased from $39,078,000 to $54,598 - 
200 , and In 1900-03 to $80,000,000, to complete the control of the ga’s 
and electric light business In Manhattan, to provide for Improvements 
etc. V . 77, p. 300. In 1904 the authorized Issue was Increased to $100 - 
000,000 to provide for convertible feature of new debentures. V . 78, p.  1964 

In 1904 stockholders subscribed to $2 0 ,000,000 6 %  debentures at par" 
The debentures are convertible Into stock at par on any Interest day since 
July 1 1907. V. 78, p. 1964, 2014, 2336; V , 86 , p. 983. c

In Jan. 1908 $5,000,000 12 months’ 6 %  notes were sold; also $5,000 000 
In July 1908. V. 85. p. 407; V. 86 , p. 171, 231; V . 87, p. 99. ’

R EP O R T of Legislative committee In 1905, covering the operations of 
all the constituent properties, was cited In V . 80, p. 1854, 1858, 1910.

Report for year ending Dec. 31 1907 was In V. 8 6 , p. 282.
O FFIC ER S.— Chairman, H . E . Gawtry; Pres., vacant; V .-P s ., W aite

R . Addlcks. Lewis B. Gawtry and Rob’ t A . Carter; Sec., R . A . Carter’ 
Ireas , Jas. A . Bennett; Asst. Sec., C. C. Simpson; Asst. Treas., Bent’ 

W hltely. Trustees: H. E. Gawtrey, John W . Sterling, W . Rockefeller 
Geo. F. Baker, F. A. Vanderllp, Samuel Sloan, Moses Taylor, W . R Ad
dlcks, S. S. Palmer, A. N . Brady, Arthur H. Elliott, Walter P. Bliss and 
Louis M. Greer. Office, 4 Irving Place.— (V. 87, p. 42, 99.)

.  J (1) N E W  AM STE R D AM  GAS.
Incorporated Nov. 1 1897 and consolidated N . Y . A East River and 

Eq. Gas Light, per plan V . 66 , p. 133. Owns entire $7,000,000 stock 
of New York Carbide A Acetylene Co.

SE C U R IT IE S .— The stock authorized Is $13,000,000 of common stock 
$10,000,000 of 5 %  preferred, cumulative after Nov. 1 1900, New consol 
6s for $1,365,000, preferred stock $1,000,000 and common $835,000 In 
Jan. 1908, were In treasury available for future needs. Par of shares $ 100 .

The Consolidated Gas Co, owns $12,109,500 common and $a 977 too 
preferred stock. V . 70, p. 897, 948 1052 ,1197,1252; V . 80, p. 1855, 2224

(2) N E W  Y O R K  EDISON COM PAN Y. ’ '
Organized May 23 1901. as a consolidation of the N . Y . Gas A Elec 

Light, Heat & Power Co. and the Edison Elec. Ilium. Co. of N . Y . Owns 
large power plant located on 1st A v e., between 38th and 39th* Streets 
V. 69. p. 704; V . 68. p. 1025; V. 70, p. 283, 482; V. 80, p. 1915; V . 84 p 219 
Stock, $45,200,000, of which $45,051,000 outstanding, practically all owned 
by Consol. Gas Co. V. 72, p. 1038,

BON DS.— The flrst 5s of 1898 ($15,000,000) were secured by a  f l r s t  
lien on the company’s power plant and other property < wned and pledge 
of various securities; list see V . 68, p. 773 824, 1025; V. 76 , p. 268. The 
4s of 1899 are secured by a purchase-money lien on the former Edison 
Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a second 
mtge. lien on the remaining property of the consolidated Co. V . 72, p. 
939, 1038; V . 81, p. 35. Real estate mtges., $174,000.
Year. Cross. Net Charges. Surplus.
1904 (V. 81, p. 29)..................$10,265,418 $4,836,714 $2,005,712 $2,831,002
1903 ............................................  8,963,314 3,981,540 1,842,894 2,138,646
— V . 80, p. 1855, 2224; V . 81, p. 29, 35, 215.

(3) N E W  Y O R K  M U TU AL GAS LIG H T CO.
Incorporated In New York April 17 1866, under special charter. Stock 

outstanding, $3,436,600, of which $1,763,200 Is held In the Interest of the 
Consolidated Gas Co. Par of shares, $100.

D IV ID E N D S.—  1 1894-97. ’98. ’99. ’00. 1901-05. ’06. ’07, 1908.
Since 1893 .....................% / 9 y ’ ly. 8 7 3 9 y ’ly. 7 6 6

In 1906, Jan., 4 % ; July, 3 % ; In 1907 and 1908, Jan., 3 % ; July, 3 % .
~  . . .  , „ A * 2 3 4) * 6 7 8 STAN D AR D  GAS LIG H T CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th S t.,

N. Y . The Consolidated Gas Co., owns $4,630,900 of the $4,985,700  
common and $3,934,400 of the $4,295,700 pref. *

D IV ID E N D S .— ’9 5 . ’96. ’97. ’98. ’99. ’00. ’01. 1902 05. ’06. ’07. 1908.
Com m on-............ % 1 4 5 8 5 0 2 6 y ’ ly. 1U 0 Jne 0
Preferred-------- %5M  4M 6 8 6 2 K 6 6  y’ly. a  6 Jne 3

In 1906, on com., June, 1 M % ; none since to July 1908. V . 83, p. 1527. ’ 
Office, Third Ave. and 49til S t., N. Y . V . 82, p. 1383; V . 83, p. 1527,
„  . ELECTRIC L I G H T *  P O W E R  CO.
Stock, $5,346,600. mostly owned.— V . 70, p. 40; V . 80, p. 1856.

(6) C EN TR AL U NION GAS CO.— V . 65. p. 462, 366; V . 80. p. 1855,
(7) N O R TH E R N  U NIO N  GAS CO.— V. 80. p. 1855.

(8) W ESTC H E STER  LIG H TIN G  CO. (N . Y . & Westchester Light Co ) 
Supplies gas and electricity in Westchester County north of New York 

City. See V . 71, p. 1023, 1175. The Consolidated Gas Co. owns the 
$12,500,000 capital stock. See V . 79, p. 160, 217, 504, 1706.

Northern Westchester Ltg. Co. Is controlled by friendly Int. V . 81, p. 268. 
BON D S.— The general mtge bonds of 1904 ($10,000,000) bear Interest 

on a sliding scale, beginning at H of 1 %  (flrst coupon July 1905), and rising 
to 4 %  from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4 %  bonds. All a r e  
subject to call since July 1 1905 at par and Interest. V . 79, p. 1706 
1957. They are guaranteed, principal and Interest, by the Consolidated 
Gas Co., as are also the $2,500,000 of new 5 %  debentures. Form of g u a r 
anty, V. 79, p. 2152. The underlying bonds not shown In the table above 
(Westchester 5s being reserved to retire the N . Y . & Sub. Gas Issue) are 

Bonds—  Interest. Outstanding. Maturity.
New York & Suburban Gas 1st 1 5g M & S a$343,000 Mar. 1 1949

M ., g . . guar., p. &. 1 .,  by A m .) Subject to call at 105 & Int. after Mar. 1 
Gas. Co........................................... j 1909.

Hudson River Gas & Elec. 1st M 5 M & N b250,000 May 1 1929
White Plains Lighting 1st M ____ 5   335,000 June 1 1938

(a) V . 68 , p. 474; V. 70, p. 844; (b) V . 68 , p. 824; V . 70, p. 844,
Statement of Sept. 1905, showing balance sheet, A c ., V . 81, p. 1609.
For vear ending June 30 1905, gross, $1,259,841; net, $569,931; Int. 

on bonds, $509,238; bal., sur., $60,693. Calendar year 1902 gross 
$1,037,799; net, $375,338.— (V. 80, p. 1001; V . 81, p. 1563, 1609.)

CONSOL. QAS OF P IT T SB U R G H .— See P lttsb . E lectric R y ."  Section . 
CO N SOL. L A K E  S U P E R IO R .— See Lake Superior C orporation .
C O N SO L ID A TE D  R A IL W A Y  LIQ H T IN Q  A R E F R IO E R A T INQ CO___

Incorporated In New Jersey In March 1901. per plan V . 72. d . 677; V . 82
p. 1325. On June 22 1908 Randolph C. Uarrcit of Newark, N. J., was 
appointed temporary receiver. Balance sheet Nov. 30 1907, V. 86 p 
1591. Stock author., $22,000,000; outstanding, $21,115,838; par’ of 
shares, $100. Factory at Bayonne, N. J. No bonds. Report for year 
ending Dec. 31 1903 was in V. 78, p. 1220. Pres., Isaac L. Rice. Office. 
11 Pine St., N. Y .— (V. 86 . p. 1591.)

CON SOL. RU B B E R  T IR E .— "Supplement”  July 1903; V . 86 , p . 671 
CONSOLIDATED S T E A M S H I P  LINES.— V. 86 , p 605, 796, 859. 
C O N SO L ID A TE D  TOBACCO CO.— See A m erican  T o b a cco  Co. 
C O N SO L ID A TE D  W A T E R  CO, OF U TICA , N. Y .— In corporated  In 

Nov. 1899, and by purchase of existing properties acquired control o f  
practically all the water available for city of Utica, N. Y . V . 69, p .  956, 
1064. Stock, common, $1,500,000; pref., 5 %  non-cum., $1,000,000; 
par of shares, $100. Bonds, see table above. Utica Trust A Deposit Co. 
Is trustee of debentures. V. 81, p. 1377. Year 1004, gross. $192,824; In 
1903, $182,067. Pres., E. L. B. G Td er.—  (V. 85, p. 224.)

CONSOLIDATION COAL CO.— Incorp. In 1860. In May 1906 the $5 ,
353,200 stock owned by B. A O. was acquired by a syndicate. V . 82, p. 1043: 

Coal mined in 1907 was 2,092,016 tons; In 1906 was 2,128,879 tons; In
1905 was 2,096,213 tons; In 1904, 1 ,833,371 tons. Owns $1,500,000 stock of 
Cumberland A Penn. R R . (which see) and guarantees Its $1,000,000  
bonds. Early In 1903 a controlling Interest was acquired In the Fairmont and 
Somerset Coal companies (which see). the former controlling the Clarksburg 
Fuel and Northwestern Fuel companies, the last named owning large docks 
at Chicago, Milwaukee and Superior. In Dec. 1904 the Fairmont Coal Co. 
acquired the control of the Pittsburgh A Fairmont Fuel Co., owning 17.966 
acres of coal land In West Va. on the B. A O between Clarksburg and New 
Martinsville. V . 79, p. 2699. In Nov. 1903 $501,100 of the $1,000,000  
Metropolitan Coal Co. stock was purchased. V. 78. p. 1271: V . 79, p. 502. 
In Apr. 1907 control of the Northern Coal A Coke Co. was acquired by al
lied Interests. V . 84, p. 1055.

Of the $7,500,000 refund’g 4 Ms of 1904, $4,675,000 has been Issued to pay 
for properties acquired. $1,750,000 is reserved to retire the 4 Ms due 1922 and 
$1,000,000 Cumberland A Penn. 5s due 1921, and $998,000 for future re
quirements; sinking fund, 3c. per ton of coal mined.
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M ISCELLAN EO  US.
Date

of
Bonds

Size, or 
Par 

Va ue.

IN TE R E ST OR D IV ID E N D S .

For explanation of column headings, & c., see notes on 
first page of tables.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

C o n s o l i d a t e d  G as  (N Y)— (Concluded)
Union Trust Co, N YUnited Electric Light & Power 1st M $5 ,370,000_______Un 1894 $ 1,000 $4,838,000 5 .1 & .)

Equitable Gas Light cons (now 1st) M . Co) Assumed by f 1,000 3,500,000 5 g M & s Central Trust Co, N Y
N Y & East River Gas 1st M gold___fl.c*) New Amst i 1894 1,000 3,500,000 5 g .1 & J Guaranty Trust Co, N Y

First cons M ($5,000,000) gold____K .c ’ j Gas Co. 1 1895 1,000 1,500,000 5 g J & J National City Bk. N Y
New Amsterdam 1st cons M gold $20,000 ,000____ Ce.c*&r 1898 1,000  &c 10,635,000 5 g J & J H B Hollins & Co, N Y
Central Union Gas guar p & 1 N Y  & East River____ Ce.c* 1897 1.000 3,500,000 5 g •1 & J do do
Standard Gas Light first mortgage $1,500,000 gold_______c 1890 1,000 1,285,000 5 g M & N Mercantile Trust Co, N Y
North Union Gas 1st M $1,500,000 gold not guar____ K.c* 1897 1,000 1,250,000 5 g J & J H B Hollins & Co, N Y
Westchester Lighting con M $10,000,000 g See text-Tac* 1900 1,000 6.004,000 5 g J & I) Trust Co of America. N Y
N Y & Wes L gen M $10,000,000 gold guar red (text)--Ce 1904 1,000 1 0 ,000,000 See text. J & J Central Trust Co, N Y

Debentures $2,500,000 gold guaranteed prln and Interest 1904 2,500,000 5 S J & J do do
C o n s o l i d a t e d  Tobacco— See American Tobacco Co.

2,500,000 First Nat. Bank, N YC o n s o l i d a t e d  W a t e r  Co o f  U t i ca— First mortgage gold____ N 1900 1,000 5 g J & J
Debentures gold, secured by mortgage______________________ 1905 1,000 700,000 _ 5 g J & J do do

C o n s o l i d a t i o n  C o a l— S to c k ____________________ _ _ .  ________
First M $750,000 gold sink fd redeem each Jan at 1 0 5 .-G 1897"

100
1,000

10,250,000
480,000

See text. 
4 ^  g J

y - j
& J

Guaranty Trust Co, N Y  
do do

Refunding M $7,500,000 auth gold sink fd red 1 0 5 . .S c*&r 1904 1,000 4,675.000 4J$ g M & N Standard Trust Co, N Y
C o rn  P r o d u c t s  R e f in in g — Common stock $50,000 ,000_______

Preferred stock 7 %  cum also as to assets $30,000,000____
Debentures $2,843,000 gold sinking fund drawn per te x t .. 1997

100
100

1,000
49,669,400 
29,775,700  

2,085,000
See text. 

5 g M
Q— J  

& N Title Guar &  Tr Co, N Y
Unassumed Bonds of Allied Companies.

1,000 3,713.000 5 g do doNational Starch deben gold s f  $ 8 , 0 0 0 , 0 0 0  call at 1 0 5 . .  Us m 1900 J & J
1,000 a509,000 6 g J & D lnternat Tr  Co, Boston

Nat Starch Mfg Co 1st M gold’ (sink fd) t c x t - . l _______Ma 1890 1,000 670,000 6 S M & N Title Guar & Tr Co, N Y
N Y Glucose Co 1st M $2,500,000 gold sink fund (see text) 1901 See text. 1,817,600 6 g M & s do do Bklyn

1904 300,000 6 M & N Franklin B ank, St Louis
a$491,000 additional held by trustee of National Starch debe ntures

Bonds— Princi
pal, When D u e. 

Stocks— Last 
Dividend.

July 1 1924 
Mch 1 1932 
Jan 1 1944 
Jan 1 1945 
Jan 1 1948 
July 1 1927 
May 1930 
Nov 1 1927 
Dec 1 1950 
July 1 2004 
July 1 1954

Jan 1 1930 
Jan 1 1930 
July 31 '08, 1 H 
Jan 1 1922 
May 1 1934

July 10 ’08, 1 %  
Nov 1 1931

July 1 1925 
Dec 1 1921 
May 1 1920 
Sept 1 1926
Nov 1 1913

D IV ID E N D S since 1883: for 1884 and 1885. 1 % ; for 1886. H : for 1887. 
1 H : for 1888. ZH : 1889 to 1903, 2 %  yearly; 1904 and 1905. 4 %  yearly. 
Feb. 1900 (yearly), 6 % ; May, 1H % 1 July 31, 1 K % ; Oct. 31, 1 )$ %  
1007, Feb., 1 >$ %  and 2 %  extra: Apr. 30. 1 Vi %'• July 31. 1 Vi % ; Oct. 31. 
1 )$ % ; 1908, Jan., 1 J$ %  and 2 %  extra; April 30, 1 'A % ; July 31, 11$% .

R E P O R T.— For 1907, V . 86 , p. 1341. .
Y e a r .  O ro s s .  T o t a l  N e t .  C h g e s . . A c .  B a l . f o r D iv .  D iv id e n d s .  B a l . , S u r  
1907.84 ,643 ,804 12,118,225 5040,810 51.471,409 (8% )5820,000 5651,409 
1900. 4.310,008 2,019,812 591,108 1,428,704 (8 %) 820,000 608.704
—  (V. 84, p. 1055, 1305; V. 85, p. 1404, 1579; V. 86 , p. 723, 1341.)

CORN PRODUCTS REFININO CO.— O R G A N IZA T IO N .— Incorporated 
Feb. 6 1906 as an amalgamation per plan V . 82 . p . 103, of Corn Products Co., 
New York Glucose Co.. Warner Sugar Co. of Waukegan, 111., and St. Louis
Glucose Co. The stockholders voted June 29 1008 to merge the Corn Pro
ducts Co., about 9 8 )$ %  of the stock of which had been acquired. The 
Corn Products Co. stockholders received two-thirds In amount of the 
same class of stock of the new company. V . 80, p. 1412; V . 87, p. 42.

Official statements showing properties owned,plants, rights of stock, bal. 
sheets, and earnings of subsidiaries, & c., see V . 82, p. 1321; V .8 5 ,p .5 2 7 .

Capital New co.
Principal controlled properties. slock. owns. Incorporated.

Cereal Sugar Refining Co. preferred. 575.000 575,0001 Virginia,
Common ______________________ . . .  425,000 425,000/

Corn Products Mfg C o .,c o m .............  24,027,300 23,188,2001 N. J., Aug.
7 %  cumulative preferred. 13,038,300 13,020,200/ 1897.

National Starch Co., com ......................  99.300 99,3001 N. J., April
6 %  cumulative preferred_ 700   / 1906.

N at’l Starch Mfg. Co., common..........  4,450,700 4,450,7001 K y ., Feb.
2d preferred............................................  304,800 364,800 / 1890.

Corn Products, Llm, stock_________  £20,000 20,000 Gt. Britain.
Corn Products, Llm ., s to c k _________  40.000M . 40.000M . Germ’y.1905
N . Y . Glucose Co. (52,000,000 pref.) 2,500,000 2,500,000 N . J.. 1901.

Total capacity of all plants, Including those not operated, about 235,500 
bushels, v .  82 . p . 1321. Competition, see V. 81 , p . 015; V . 83 ; p . 689.

As to proposed concentration of plants (June 1905), sec V . 80, p. 2023. 
New plant proposed Oct. 1906, capacity 40,000 bushels dally. V . 83 p. 
689. 1101; V . 84, p. 696

D IV ID E N D S.— On pref. stock, 1 %  quar., paid July 1906 to Jan. 1907, 
lncl.; April 1907, 4 % , making 7 %  for fiscal year ending Feb. 28 1907; July 
1907 to April 1908, 1 %  quarterly, and April 1908 1 %  extra, making 5 %  
for fiscal year 1907-08; July 1908, 1 % . V . 86 , p. 723.

BON D S.— The bonds of controlled companies have not been assumed, 
but the Interest and sinking fund charges are payable from their earnings 
before any dividend can be paid on their stocks. Of the National Starch 
debentures, 53,778,000 are reserved to retire bonds of Nat. Starch Mfg. and
U . S. Sugar Refinery companies. V . 80, p .1 1 9 . Of the New York Glucose 
6s, 4 %  of each bond ($40) is rctlrable Sept. 1 yearly, beginning 1902, but 
the bonds are not subject to call. V . 74, p. 1086.

In March 1907 5 2 . 199.000  of the 52,843.000 Nat. Starch Mfg. 6 %  bonds 
were exchanged at par for Corn Products Refining 25-year 5 %  debentures, 
with a sinking fund of $114,000 payable Nov. 1 annually for redemption of 
bonds by lot at par. The debentures are to be secured by any new mort-
Sago of the Refining Co. other than a purchase money mortgage: Title 

uaranty & Trust Co. ,of N. Y . ,  trustee. V . 83, p. 820; V . 85. p. 527. 
REPOR T for year ending Feb. 29 1908 In V . 86 , p. 1222, showed: Total 

Income, $3,550,230; lilt., taxes, Ins., &c., 5206,534; profit-sharing reserve 
$375,000; dlv. on pref. stock (5 % ), 51,443,408; additions and betterments, 
$455,970; reserve for uncollectible accounts, $10,000; bal., sur., $1,005,258. 
Profits of all companies In which Refining Co. Is Interested, $6,023,397; 
lut. on bonds, $503,284; reserve for profit-sharing, $900,000; additions and 
betterments, $1,428,040; pref. dlv. Refining Co. (5 % ), $1,443,468; reserve 
for bad debts. $15,000; advertising, $329,724; bal.. undivided profits, 
$1,403,275, of which Refining Co.’s share Is $1,383,737.

D IR E CTO R S.— E. T . Bedford (Pres.), W . J. Matheson (V .-P .), F. T . 
Bedford, W . H . Nichols, E. B. Walden, F. Q. Barstow, Chas. M. Pratt, 
J. A. MofTet, Rudolph Wlnterman, C. M. Warner, Joy Morton, G. M. 
Moffett, Thomas Klngsford, J. B. Rclchmann and William Weaver Heaton  
— (V. 80, p. 723, 790, 1162, 1 2 2 2 , 1412; V. 87, p. 42.)

(W M ) CRAMP & SONS’ SHIP & ENGINE BUILDINO CO.— Incorpor
ated In Pennsylvania Mch. 26 1872. Properties owned, V . 78, p. 40.

STOCK .— Stock, as Increased June 1903, $6,250,000; outstanding, $6 ,. 
0 9 8 ,0 0 0 ;  par of shares, $100. Of this $4,648,600 has been deposited with 
voting trustees, viz.: E. T . Stotesbury and Richard Rushton, Phlla. and 
Geo. F. Baker, N. Y . V . 70, p. 921. 975, 1087; V . 78, p. 46.

D IV ID E N D S.— 1 1892. ’93. ’94. ’95. '96. ’97. ’98. ’99. ’00. '01. 02.
Percent_______.-.j8<Jc20scr. 10  18 7 None 1 Vi. 5 5 5

No dividends since to July 1908. V . 75, p. 1256.
B ON DS.— The 5 %  serial notes ($4 ,200,000 outstanding) mature part 

Jan. 1 and July 1, semi-annually, viz.: $110,000 for 5 years, then
$140,000 for 5 years, then $170,000 for 5 years, but subject to call at 
102)$; secured by $5,000 000 consol. 5s o f an authorized olssuc of 
$7,500,000; of the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. See V . 7 0 , p. 921 , 975. First mtge. gold 5s 
of 1899, $1,275,000 (Int. M &S), due Mch. 1 1929, but subject to call $25,
000 yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30 
1008, $579,912 V. 07, p. 1310; V. 68 , p. 383; V. 78, p. 46.

R E P O R T .— Report for 1907-08 In V . 87, p. 35, showed: Net earn
lngs (lncl. subsidiaries), $555,735; charges, $313,008; bal., sur., $242,727. 
In 1900-07, net, $328,328; charges, $324,920; bal., sur., $3,408. Chair
man of Board, Charles H. Cramp; Pres., Henry S. Grove; V .-P . and Gen. 
Mgr., H . W . Hand. Directors June 1907, V . 85, p. 43. Office Phila
delphia.— (V. 85, )). 43; V . 80. p. 1591; V . 87, p. 35.)

CRUCIBLE STEEL CO. OF AMERICA.— O R G A N IZA TIO N .— Incor
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
properties. Including the Park Steel Co., &c.. named In the prospectus, V . 
71, n. 32; V. 73, p. 842; V. 84, p. 573. Stock authorized, com ., $25,000,000; 
pref., 7 % cumulative, $25,000,000; par, $100; outstanding, common, $24,
678,400; preferred, $24,436,500.

In May 1904 the Clalrton Steel Co. was sold to the U. S. Steel Corporation, 
the latter In payment therefor guaranteeing or assuming the bonds ($ 1 1 .
916.715) and giving $ 1 ,000,000 of 10-60 year 5 % bonds. The Crucible Co. 
agrees to take 120,000 tons of steel yearly for 10  years and about 80,000 tons 
of pig Iron on a sliding scale of prices. V . 78, p. 1552, 2014; V . 79, p. 1207.

In June 1900 the construction of a new plant to manufacture general rail
way supplies. Including car springs, was begun. V. 83, p. 889.

D IV ID . on/1900. '01. '02. 1903. 1904. 1905. 1900. 1907. 1908.
pref. (% ) ._ _ \  1 M 7 7 5>i None. D e c .,1 6 5Vi ToJune.O

Overdue to June 1908, 20J$% , V. 86 , p .7 2 3 .

B ON DS.— $200,000 5 %  purchase money mortgages, due 1911, with 
option of prior payment.

E A R N IN G S .— F o r  9  m o s .  e n d i n g  M a y  3 1  1 9 0 8 ,  n e t  I n c o m e ,  $ 9 3 , 3 5 3 ;  
c h a r g e d  o f f  In  a d j u s t m e n t  o f  I n v e n t o r y  v a l u e s ,  $ 4 9 8 ,7 9 2 ;  d l v .  ( 1 % )  p a i d  
F e b .  2 9  1 9 0 8 ,  $ 2 4 4 ,3 6 5 ;  b a l . ,  d e f . ,  $ 7 4 3 ,1 5 7 .  V .  8 0 , p .  1 5 3 2 .

R E P O R T.— Year ending Aug. 31 1907, V . 85, p. 920, showed net earnings 
of $2,672,160; amounts written off. $125,000; dividends on preferred (6 % ) ,  
$1,466,190; balance, surplus, $1,080,970. In 1905-06, net, $2,901,840.

Chairman. W m . G. Park; Pres., Frank B . Smith; Treas., Julius Bleler; 
Sec., Alexander Thomas. Office. Frick Bldg., Pittsburgh. Pa.— (V. 85, 
p. 1145, 1521, 1579; V . 86 , p. 723, 1532.)

CUMBERLAND TELEPHONE & TELEORAPH.— Organized In Ken
tucky In 1883 and operates under perpetual and exclusive license from 
American Bell Telephone Co. through the entire States of Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
In Indiana and Illinois. Amer. (Bell) Telep. & Teleg. Co. owns $8,755,500  
of the stock. Subscribers Jan. 1 1908, $170,039. Rate decision, V :
85. p. 1272.

S T O C K . — T h e  a u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  In  F e b .  1 9 0 7  t o  $ 3 0 , 0 0 0 , 
0 0 0 .  V .  8 4 ,  d . 3 9 3 .  S t o c k h o l d e r s  s u b s c r i b e d  p r o  r a t a  a t  p a r  p r i o r  t o  F e b .  
1 1 9 0 7  f o r  $ 3 ,1 8 7 ,9 5 0  n e w  s t o c k ,  r a is in g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 1 9 , 
6 8 0 ,1 5 0 .  V .  X 4 , p .  1 0 5 , 1 6 2 ;  V .  8 5 ,  p .  2 2 4 .

D IV ID E N D S.— From 1892 to 1897, both inclusive, 4 % :  1898, 5 % ;  
1899 0 % ; 1900. 6 % ; 1901 to July 1 9 0 8 ,7 %  per annum (1 K %  quar.)

BONDS.— These consist of $761,000 first 5s (see table above); $239,000 
20-year deb. 5s (lnt. F. & A .) due Feb. 1 1920, but redeemable at par.

E A R N I N G S . — 6 m o s . , \ 1 9 0 8 ............ . G r o s s ,  $ 3 ,0 5 6 ,9 7 8 ;  n e t ,  $ 1 ,2 7 2 ,7 7 0
J a n .  1 t o  J u n e  3 0 .  \ 1 9 0 7 _______G r o s s ,  2 ,8 8 0 ,9 5 2 ;  n e t ,  1 ,1 0 5 ,0 3 8

S u r p lu s  o v e r  c h a r g e s ,  $ 1 ,0 5 1 .7 0 1  In  1 9 0 8 ,  a g a in s t  $ 8 6 5 ,1 9 5  In  1 9 0 7 .
R E P O R T . — R e p o r t  f o r  y e a r  1 9 0 7  In V .  8 7 ,  p.  9 3 ,  s h o w e d :  G r o s s ,  $ 5 , 9 1 7 ,  

2 7 3 ;  n e t  a b o v e  f i x e d  c h a r g e s ,  $ 1 , 7 5 2 ,0 8 9  d i v i d e n d s  ( 7 % ) ,  $ 1 , 3 2 7 , 6 8 1 ;  
b a l a n c e ,  s u r p l u s  $ 4 2 5 ,0 0 8 .  G e n e r a l  o f f i c e s ,  N a s h v i l l e ,  T e n n . — ( V .  8 5 ,  
p .  2 2 4 ,  1 2 7 2 ;  V .  8 6 ,  p .  4 8 3 ,  1 5 3 2 ;  V .  8 7 ,  p. 9 3 . )

DENVER OAS & ELECTRIC CO.— O R G A N IZA T IO N .— Incorporated In 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies. Stock, $3,500,000; par, $100. Reorgan
ized In 1903 per plan V . 76, p. 812. See V . 78. p. 585. In Nov. 1904 
friendly Interests purchased a majority of $220,000 Denver-Highlands 
Electric Co. stock. V . 79, p. 2459. The Lacombe Electric Co. was ac
quired in July 1906. V . 7 4 , p .  1359; V . 83, p. 154. New 20-year franchise 
voted May 15 1906. V . 83, p. 40, 1414, 1526. Dividends, Vi %  monthly, 
paid July 1907 to July 1908, Inclusive. V . 84, p. 1184.

BONDS.— Prior lien 15 year gold 6s, due April 1 1918, $1,000,000 ($1,000 
each), $472 000 outstanding, subject to call at par after 5 years, lnt. A .& O ., 
balance having been retired: Bankers’ Trust Co., N. Y . ,  trustee. Gen. 
mtge. gold 5s, $8,000,000 authorized, of which $5,541,000 outstanding 
($1.000 each), dated May 1 1903, due May 1 1949 but subject to call on May 
1 1908 at par. May 1909 at 101, May 1910 at 102, May 1911 at 103, May 19J2 
at 104 and May 1913 or any Interest day thereafter at 105; lnt. M .& N .; 
Trust Co. of Ameilca, trustee. See V . 82, p. 103. Stockholders May 
12 1908 authorized a sinking fund for the general mortgage bonds.
V . 86 , p. 983. Of the gen. 5s, $3,260,000 were reserved to retire $1,000,000  
new prior liens and underlying bonds. The only underlying bonds remain
ing outstanding Oct. 1907 were $936,000 Denver Consol. Gas 20-year gold 
6s, due Nov. 16 1911, Int. J. & J. at Emerson, McM. & Co., N . Y . ,  subject 
to call at 105, a large part to be retired- by lot; $900,000 Lacombe Electric 
1st gold 5s, due May 1 1921, lnt. M. & N .,a t  office of International Trust 
Co., Denver, trustee, and Morton Trust Co., N. Y .;  subject to call at 104, 
Notes, $250,000, 7 % , due 1911, but subject to call In 1909. V . 86 , p. 1533.

E A R N IN G S— For vear ending May 31 1908, gross, $2,049,430; net, 
$840,695; Interest. $377,756: dlv on stock (6 % ). $420,000; bal., sur., 
$42,939. In 1905-06, gross, $1,812,705: net, $698,043. Chairman, Emer
son McMl'lln, 40 Wall S t., N. Y . ;  Pres., Henry L. Doherty, 60 Wall St.,
N . Y .—- (V. 87, p. 99.)

DENVER UNIONIWATER.— A  consolidation Oct. 1894. Franchises run 
until 1910. On Sept. 30 1907 an ordinance was passed providing for an 
appraisal with a view to purchase by the city or a new franchise under a new 
contract rate. V . 85, p. 1145. Capital stock Is $5,000,000 common and 
$2,500,000 5 %  non-cum. pref. Dlv. on com. <Sc pref. stocks of 5 %  paid 
Apr. 10 1905, Jan. 2 1906 and Jan. 2 1907 5 %  each, at Farmers’ Loan & Tr. 
Co.. N . Y . Bonds. $8,000,000. The South Platte Canal & Reservoir Co., 
whose stock Is all owned, completed a new reservoir In 1904; Its $4,000,000  
authorized 5 %  bonds are guaranteed: the latter are subject to call at 105 
between April 10 1910 and April 9 1911. V . 79, p. 231, 289. See table 
above. Litigation, V . 77, p. 198; V . 84, p. 1370. Pres., D . H . Moffat: 
Treas., F . G. Moffat.— (V. 83, p. 1473; V . 84. p. 1370; V . 85, p. 1145.)

DETROIT CITY a AS.— Organized In Mch. 1898 and owns all the gaa 
properties In Detroit, Mich. Has a franchise till 1923 from the city. In 
Jan. 1906 the Amer. Light & Traction Co. acquired about 97 %  of the stock. 
V . 82, n. 283, 989.

STO C K .— Authorized, $5,000,000, all outstanding; par. $50. Divi
dends. 2Vi %. 1899; 1900, 5 %; 1901, May, 2 Vi %; In 1903. 5 %  In 6 %  ctfs., 
paid Dec. 1904: In 1904. 5 % ; In 1905, 6 % . Later dividends not published

B ON DS.— The prior lien mtge. Is for $6,000,000, of which $381.000 to re
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000 000 authorized Issue, Equitable Trust Co. of 
N. Y . ,  trustee,) $6,000 000 are reserved to retire the prior liens; present Is
sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, but 
are subject to call at par; If called, holder may take In lieu of cash new bonds 
maturing July 1 1923, subject to call at 105; balance matures July 1 1923. 
V . 77. p. 253; V . 78, p. 822.

R E P O R T.— Statement to N. Y . Stock Exchange was In V . 79, p. 102.
O FFIC ER S.— President, Emerson McMIllln, New York; Gen. Man., A .

P . Lathrop, Detroit, Mich.— (V. 82, p. 283. 989.)
DETROIT EDISON CO.— O R G A N IZA TIO N .— Incorporated In Jan. 

1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electrlc-llght business In city. V . 76, p. 215. 
In July 1906 the Central Heating Co. was purchased. V . 83, p. 275. Owns 
entire stock of Eastern Michigan Edison Co., having electric-light properties 
outside of Detroit whose bonds are guaranteed. V . 84, p. 751.

Controlled by Nor. American Co. A  new generating plant of 16,000 horse 
power was placed In operation late In 1904. V . 79, p. 2645. Stock au
thorized, $6,000,000: Issued, $5,000,000: par, $100.

B ON DS.— Remaining mortgage bonds can only be Issued for not exceed
ing 75%  of the cost of additions and Improvements. V . 77, p. 2037. The 
stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con
vertible Into stock at the option of the holder after 3 years from date. 
V .8 3 ,p . 275. Eastern Mich.Edison guar, bonds, see above. V . 84, p. 751.

Year ending Oct. 31 1906, gross, $1.052,979; net, $420,769; bond Interest 
$282,361: balance, surplus, $138,408.
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M ISC E LL A NEO US
Date

of
Bonds

Size, or 
Par 

Value.

IN TE R E ST OR D IV ID E N D S . Bonds— Princi
pal. When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes on 
first page of tables.

Amount
Outstanding

Rate
%

When 
Pag able.

Where Payable, and by 
Whom.

C r u c i b l e  Steel Co of America— Pr< f 7 %  cum $25,000,000 auth $100 $24,436,500 See text . Q— M Checks mailed fr Tr office Dec 31 ’07, 1 % 
July 1 ’08,1 H %C u m b e r la n d  T e le p h o n e  & T e le g r a p h — Stock $30,000,000----- ____ 100 19,680,150 7 in 1907 Q— J Checks mailed

First mortgage $1,000,000 gold s f (other bonds see te x t) -. 1898 1,000 761.000 5 g J & J Washington Trust, N Y Jan 1 1918
D e n v e r  U n io n  W a te r  C o — First mortgage $8,000,000 g o ld .. 1894 100 &c 8,000,000 5 g J & J Fourth Nat Bank, N Y July 1 1914

South Platte Can & Res 1st M gold guar (end) red (text).M o 1903 500 &c 1,500,000 5 g J & J do do and Denver July 1 1923
D e t ro it  C it y  O a s— Stock $ 5 ,0 0 0 ,0 0 0 .. .............................................. 50 5,000,000 See text. See text. Checks mailed . . Dec 1 1905, 3 %

Prior lien mortgage $6,000,000 gold..................—  . .  —  N c* 1898 1,000 5,618.000 5 g J & J Emerson McMillln, N Y Jan 1 1023
Detroit Gas consol mortgage for $4,000,000 goid ._G c& r 1893 1,000 381,000 5 g F & A Guaranty Trust Co, N Y Feb 1 1918
Detroit Cltv Gas general M $10,000,000 gold (see te x t)..E q 1903 1,000 500,000 5 g J & J Emerson McMillln, N Y See text

D e t ro it  Edison— First mortgage $10,000,000 gold.............Sc* 1903 1,000 6,600,000 5 g J & J Office, 30 Broad St, N Y Jan 1 1033
Debentures $1,000,000, convertible after 3 years......................
Eastern Michigan Edison 1st M $10,000,000 gold guar.-Ta  

D e t ro it  A la c k ln a c  & A la rq u e tte  RR L a n d  G ra n t— Income bds

1906
1907

666,000
1,000,000
1,3)0,000

6
5 g

M & 
M &

S
N

do do Sept 1 1911 
May 1 1932 
Oct 1 19111,000 See text. A & O Central Trust Co, N Y

D ia m o n d  A la t c h — Stock $16,000,000 (listed In Chicago & N Y) 100 16,000,000 10 !nl907 Q— M By check from N Y office June 1 5 ’08, 2H
Coupon goul no ei, r ;d  1 •!, d u ; $500 ,0)0 ve trly . --------

D i s t i l le r s ’ S e c u r it ie s  C o r p — Stock one class $32,500,000------
1908 1,00' 2,000,091' 5 IT J & J Empire Trust Co., N Y Juiy ’ ('!) 12

100 30,722,059 See text. Q - J By check July 31 ’08 4 %
Coll trust M $16,000,000 gold conv call 105 after ’08 (text)c* 1902 1,000 13.990.442 5 g A & o Mercantile Trust Co, N Y Oct 1 1927
American Spirits Mfg. 1st M gold call at 105 s f 5 % ..A la  c* 1895 1,000 1,501,000 6 g M fi s Manhattan Trust Co. N Y Sept 1 1915

100 15,000,000
3,000,000

See text. bee text. Checks mailed
do do

July 1 '08, 1 %  
Feb 1 ’0 8 ,3 M  54Preferred 7 %  cumulative (text) convertible redeemable.. 100 7 F & A

First mortgage gold sinking fund (see text) redeemable.. 1905 500 &c 5,000,000 5 g M & N N E Tr Co, Bost & Mont May 1 1940
D o m in io n  I r o n  &  S te e l— Pref stock 7 %  cum convertible___ 100 5,000,000 Sec text. See text. Apr 1903 3M %

First mortgage gold $8,000,000 sinking fund (see text)____ 1899 7,583.000 5 g J & J Bank of Montreal, Can July 1 1029
Second M $2,500,000 $250,000 due yearly since Oct 1905 1903 500 1,750,000 6 A  & O Montreal, Canada To Oct 1014

Duiuth Edison Elec— Pref stk(also as to assets)6% cu red 102 100 See text. 7 in 1907 Q— J Standard Tr, N Y *  Bos July 1 ’08 1
First mortgage $2,000,000 gold redeem 105 sink fu n d ..OB 1906 1,000 1,000.000 5 K M & S Old Colony Tr Co, Boston March 1 1931

Economy L ig h t  & Power— First mtge $3,000,000 g o ld .-.x c * 1906 1,000 2,000,000 5 g J & I) New York and Chicago Dec 1 1056

Pres., C. W . Wctmorc; Sec., S. W . Burt: Treas.. Geo. R. Sheldon. N . Y . 
office. 30 Broad Street.— (V. 83, p. 381. 1473: V . 84, p. 751.)

DETROIT A1ACKINAC & MARQUETTE RR. LAND GRANT.— Under 
the reorganization of the Det. Mack. & Marquette R R ., foreclosed Oct. 
1886, the holders of the land grant Income bonds retained their Hen on the 
lands along the line of the road In Northern Michigan. Sec V . 76, p. 751. 
Interest Is payable Apr. and Oct. as earned, at not exceeding 7 %  yearly: 
outstanding, $1,300 000: of the bonds, $1,339,000 purchased In 1003 to July
1005. V . 77, p. 173, 1871 ,2035, 2280; V. 70, p. 627.

From Oct. 1892 to Apr. 1002 2 %  Interest was paid (1 % each In A .& O .) 
at Central Trust Co., N. Y .; In Apr. 1903 to Apr. 1906, both lncl., 3>S %  
each (A: & O .); Oct. 1006, 1 % ; 1907; none; April 1908, 1 % . v . 83, p. 751, 
818; V. 84. p. 803. Seo report Feb. 187!) to Jan. 1000: V . 70, p. 684. In Aug: 
1902 sale was arranged for about $1,250,000 of 1,000,000 acres (reserving 
for the bonds mineral rights In Marquette County). This left unsold Jan. 1 
1007 182,667 acres, besides mineral rights on 04,694 acres. V. 77. p. 01.

Statement for 1006 was In V. 85, p. 465.— (V. 84, p. 803; V . 86, p. 704.)
DIAMOND MATCH.— O R G A N IZA T IO N . &c— Organized In 1889 un

der laws of Illinois. Owns factories at Barberton O .. Detroit, Mich., Osh
kosh, W ls ., Oswego, N . Y . ,  Portland, Me., Chico, Cal., &c\; controls com
panies In England, Germany, Switzerland, Peru, South Africa, &c.; see 
V . 76. p. 380, 656; V . 82. p. 389; store properties at Philadelphia and St. 
Louis and saw-mills, with extensive pine stumpage. V . 73, p. 135; V . 76, 
p. 330, 1037; V. tsd, p. 12o3. a s  to Ca.Honda lumber piucuase, see V. 76, 
p. 380; V . 78, p. 700; V. 80, p. 648; V . 82, p. 380; Br. & May, V. 82, 
p. 495, 564.

Stockholders on May 6 1908 voted to acquire the half-interest of Bryant 
& May In California lumber purchase for $2,250,000; of this $1,750,000  
to be paid In semi-annual Installments to Jan. 15 1923, with lnt. at 5 % .  
V . 86, p. 1283. In 1908 Issued $2,000,000 5 %  gold notes due $500,000 
Julv 1 vearlv to 1912. V . 86, p. 1470.

D IV ID E N D S.—  1 1893 1894. 1895, 1896 to June 1908.
Since 1892 .................... %} 20 10 21 1-9 10 (2H  quar.)

STOCK .— Increased In 1895 to $11,000,000 and In 1899 to $15,000,000; 
In 1906 to $16,000,000. V . 82, p. 389, 754 1381.

A N N U A L  R E P O R T .— Report for year ending Dec. 31 1907, In V . 86, 
p. 7 io , 12,>3 (see also statem’t of examining committee, V. 84, p. l i l t )  
showed netlover $314,760 deprec’n, &c., $2,296,076; dlvs., 10 % , $1,600,000: 
bal., sur., $696,076. In 190 6 , net. $1,993,070. Pres., O. C. Barber; 
Treas., Edw. R. Stettlnlus; Sec., H. F. Holman; Aud., H. C. Cranz. 
General offices, 56 Michigan A v e ., Chicago. N. Y . offices, 111 Bway. 
—  (V. 86, p. 1470.)

DISTILLERS’ SECURITIES CORPORATION— O R G AN IZA TIO N .—  
Incorporated In New Jersey on Sept. 18 1902 as successor per plan V . 74, p 
1310, 1358, of the Distilling Co. of America, the latter having control of the 
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits 
Distributing Co. (dissolved In 1902) and Standard Distilling & Distributing 
Co.; see V 68, p. 1224 (dissolved In 1905); also several rye whiskey concerns, 
Including Hannls Distilling Co. V . 69, p. 179, 494, 745. List of properties, 
V . 73. p. 136, 898; V. 71, p. 815; V . 69, p. 9o7. Ally Republic Distilling 
Co., V. 81. p. 1614; V . 83, p. 326. . , , ,  ,

In Oct. 1906 the United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol. Of the $12,000,000 com
mon stock a majority Is controlled through a voting trust by the Distilling 
Co. of America, which guarantees the dividends on the $6,000,000 7%  
(non-voting) preferred stock. V . 84, p. 341: V. 85, p. 790.

Owns over 90 % of the stocks of the Distilling Co. of America. The new 
bonds are secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 after 1908 and convertible at option of holder Into stock 
at par at any time till Oct. 1 1912. . ,

D IV ID E N D S.— Jan. 1903 to July 1906, both lncl., 1%  quarterly; Oct.
1906. 1<4% : 1907. Jan.. 1 K % ;  April. July, 1 K % : O ct., 1J^%;
1008. Jan.. H % ; April. % ; July, H %• V. 88. q. 1048.

R E P O R T .— Report for year ending June 30 1907 In V . 85 ,p. 790 , showed 
gross profits, $4,541,006; Interest, taxes, additions, &c., $1,982,020; net 
profits, $2,558,767; against $2,124,064 in 1905-06; dividends (5 % ), 
$1,634,309; balance, surplus, $924,458.

D IR E CTO R S.— E. J. Curley (Pres.), Lawrence L. Gillespie, W . P. Ward 
(V .-P .), Amorv G. Hodges, J. E. Hulshlzer. Executive Committee—
E. J. Curley. W . P. Ward, Amory G. Hodges, Sec.-Treas., R. C. Rann, 
N . Y . office, 15 Exchange Place, Jersey City.— V . 84, p. 341, 696, 751; 
V . 85. 0 . 790, 1521, 1648.)

DOMINION COAL CO.. LIM ITED.— O R G A N IZA TIO N .— Incorp. 1893.
The lease to the Dominion Iron & Steel Co. made In 1002 was an

nulled as of June 30 1903. V . 77, p. 2342. As to contract for supply
ing coal to the Steel Company, expiring 1992, which is In litigation, see 
do Islon, V. 85, p. 724; V . 86, p. 172, 610; statement of President Ross, 

86, p; 737. , ,
The bonds (Royal Trust Co., Montreal, trustee) are subject to call after 

May 1910. Sinking fund of $70,000 yearly, beginning May 1 1911, from 
which bonds may be called yearly at 105 beginning May 1911. V . 80, 
p. 1365, 1481; V . 81, p. 1732.

The pref. stock Is convertible, dollar for dollar. Into common stock at 
holder’s option to May 1 1910. and thereafter subject to call at company’s 
option at 125 and accrued dividend, and entitled In case of liquidation to 
par, 15%  premium and accrued dividends In preference to common stock. 
V . 80, p. 1732. Cape Breton real estate debentures, $263,624, and Do
minion rolling stock debentures, $191,872.

D IV ID E N D S.— First dividend on new preferred for period from May 12 
to July 31 1905, at rate of 7 %  yearly, was paid Aug. 1 1906 to Feb. 1908 
(F. & A .) . On new com ., 1 %  (quar.), paid April 1907 to July 1908, lncl.

Output for cal. year 1907, 3,541,253, against 3,552,746 In 1906.
R EPOR T at length was given In V. 86, p. 609, showing net earnings of 

$2,094,539 In 1907, against $1,137,371 In 1906; lnt. on bonds, &c., $282,171; 
dlv. on pref., $210,000; dlv. on com. (4 % ) , $600,000; bal., sur., $1,002,368:

Pres., James Ross, Montreal.— (V. 86, p. 605, 609, 723, 737.)
OMINION IRON & STEEL CO.— O R G A N IZA TIO N .— Organized 

under the laws of Nova Scotia on June 17 1809; works at Sydney, Cape 
Breton; daily capacity of 1.000 tons of steel. Owns four blast furnaces, 
open-hearth plant, billet mill, blooming mill, rod mill, with capacity of 250 
tons dally, &c. Sec V. 79, p. 2203. Rail mill, 700 tons daily capacity, 
has been operated since June 1905. Coke ovens (500 completed Jan.
1907. ) V. 76, p. 544; V . 77. p. 149:'W. 81. D. 1549.

An agreement has been made with Dominion Coal Co. for 2 years, begin
ning Nov. 6 1906, for purchase of 65,000 tons per month, pending settle
ment of controversy over coal contract. V . 83, p. 1231, 1473; V . 84, p. 
628; V . 85, p. 43, 102. In Jan. 1908 favorable decision of lower court was 
affirmed awarding damages and ordering Coal Company to carry out terms 
of contract expiring 1992. Appeal taken to Privy Council. London. 
C ai n for amounted M »v 31  1908 without Interest to $2,923,808.
V . 85. p. 724, 866; V . 86, p. 172, 610, 737, 796.

Bounties on pig Iron and steel Ingots were extended for four years from 
Jan. 1 1907. V . 83, p. 210, 1413 1526; V . 85. p. 1521.

ST O C K .— Common authorized, $25,000,000 as Increased June 1908’ 
outstanding, $20,000,000; 7 %  cum. pref. stock ($5,000,000) subject 
to call at $115 per share or convertible Into com. stock at holders’ option. 
V. 72, p. 778; V . 74, p. 530; V. 87, p. 99. *

Dividend on preferred, 3 M %  Oct. 1 1901; In 1902 7 %  (A. & O .); 1903. 
April, 3 Vg % : none since to July 1908. V . 77. p. 826; V . 83, p. 210.

B ON DS.— Trustee of 1st mtge., Nat’l Tr. Co. of Ontario, Montreal, Can. 
Bonds may be purchased or called (drawn by lot) at 110 and lnt. for sink, 
fund or In such amounts as may be desired on July 1 yearly. V . 71, p. 1122. 
The $2,500,000 2d mtgo. 6 %  bonds mature $250,000 yearly on Oct. 1, be
ginning 1905. V . 76, p. 1251, 1357, 1410; V . 77. p. 149, 630, 826; V . 80, 
p. 1481, 2461; V . 81, p. 1549. On Ju le 25 1908 the stockholders authorized 
a mortgage to secure $20,000,000 consolidated mortgage bonds, of which 
$5 ,000,000 to be used to retire the floating debt and for general purposes, 
$9 ,333,000  to be reserved for underlying bonds and the remainder for future 
purposes. V . 87, p. 99. Real estate bonds May 31 1908, $35,833.

R E P O R T.— Fiscal year now ends May 31. Report for year ending 
May 31 1908 In V. 86, p. 1587, showed net earnings on basis of contract 
price of coal provided In contract (In litigation) with Dominion Coal Co., 
$2,613,825; Interest charges, $696,813; 1st M. sink, fund, $69,712; con
tingent account (to cover excess cost of coal in case pending litigation 
ends unfavorably), $1,376,831; balance, surplus, $470,469. See V . 84 
I). 1554. Pres., J. H. Plummer, Montreal; V .-P ., L. J. Forget, Montreal. 
New directors 1907, V . 85, p. 102, 923.— (V. 86, p. 172, 796, 1587, 1591; 
V . 87, p. 99.)

DULUTH EDISON ELECTRIC CO— O R G A N IZA T IO N .— Incorporated 
In Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide power on advantageous terms. V . 82, p. 573.

ST O C K .— Com. stock, $500,000, all Issued. Stockholders were to vote 
July 14 1908 on Increasing the stock from $2,000,000 to $2,250,000, the 
$250,000 new stock to be preferred and to be Issued for construction ex
penditures as required V. 86, p. 1533. Dlv. on pref., 1 'A %  quar., 
Julv 1<)06 to Julv 1908, Inclusive. 1

B ON DS.— Of the bonds ($2,000,000 authorized Issue), the remaining 
$ 1 ,000,000 are Issuable for 80 %  of cash cost of additions and Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, Including the additional bonds. See V. 82, p. 572.

E A R N IN G S.— Year ending Dec. 31 1906, gross, $292,492; net, $147,261; 
Interest on bonds, $50,000; balance, surplus, $97,261.

Pres.. A . VV. Hartman; Sec., C. E. Van Bergen; Treas., F . Hartman. 
— (V. 82, p. 572, 989, 1442, 1500; V. 83, p. 1231; V. 86, p. 1533.)

E. I. DU PONT DE NEMOURS POWDER CO— O R G AN IZA TIO N  —  
In corporated  May 19 1903 and took  over various properties controlled  by  
the Du Pont Interests, and has acquired others. V. 76, p. 1251; V . 77. d 
453. 1535, 1748; V . 78. p. 290, 1112; V . 82, p. 1214; V . 84, p. 806 j 
G overn m en t su it, properties controlled , & c., V. 85, p. 286, 342.

STO C K .— Stockholders voted Nov. 5 1906 to Increase the limit of au
thorized common stock from $25,000,000 to $30,000,000. Common stock
holders were offered the right to subscribe for $2,500,000 common stock at 
par. payable 4 0 %  Nov. 1 1907 and 6 0 %  on or before Nov. 1 1008, raising 
the amount outstanding to $28,271,010. V. 83, p. 893.

D IV ID E N D S— On pref., 5 %  yearly (Q.-J.) Oct. 1903 to July 25 1908. 
both Inclusive. On common, Dec. 1904, M % ; 1905, 3H  %'■ 1906, March, 
U 4 % :  .Tune, 1JS%: Sept. 1906 to J 11 m t008, 7%  ( I H %  Q .-M .)

BONDS,— The 4>$s of 1906 ($16,000,000 authorized) are a llrst chargo 
on the entire property; they are not secured by mortgage or deposit of col
lateral. Of the Issue $9,210,000 were used to retire a part of tne preferred 
stock and $2,857,000 were exchanged for subsidiary bonds, the balance 
$5,778,000, being reserved to take up the remaining subsidiary bonds. 
V . 83, p. 99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471.

R E P O R T .— Report for calendar year 1907 In V. 86, p. 667
Cal. Gross Net AppH- Preferred Common Balance.

Year—  Earnings. , cable to Dlv. Dlv. (5 % ): Dividend. Surplus.
1007______$31,661,938 $2,933,271 $735,637 (7) $1,741,392 $456,242
1906_____  30,751,726 4,490,728 989,236 (6)^) 1,533,825 1.067 666
1905 ____ 27,655,381 4,851,913 1,136,801 (3 t*) 821,390 2.803.722

O FFICER S.— Pres., T . C. du Pont: Treas., Pierre S. du Pont’ Seo. 
Alexis I. du Pont. Main office, Wilmington. Del.— (V. 84, p 449 , 690 
806; V . 85, p. 286, 342. 348, 471, 023; V . 86, p. 667. 859.)

EASTMAN KODAK CO. (OF NEW JERSEY).— O R G A N IZA TIO N .—  In
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V . 7 3  
p. 1114, of various operating companies, of which It owns practically all tho 
stock. See list V . 67, p. 1160, 1207: V . 69, p. 387; V. 75, p. 735, 613; V. 7 7 ,  
p 253. 300: application to list, V . 80, p. 1477.

Stock authorized, common, $25,000,000; pref. (also as to assets), 6 %  
cum .. $10,000,000; outstanding, common, $19,586,200; prer., $6,165,700. 
No bonds. Dividends on pref. In Till to Oct 1 1908 Inclusive (paid Q.-J.) 
On common. Oct. 1902 to Oct 1908 Inclusive, 10%  yearly (2 i i %  Q .-J .), 
and In Jan., 2 % ; May 1 1906, 2V $% , and Dec. 1906, May anti Oct. 1907 
and Feb. 1908, 5 %  extra; Oct., 1908, 2  ̂ %  extra. V. 87. p. 169.

Report for calendar year 1907, V . 86, p.  855. showed: Net profits,
$6,265,423; dlv. on pref. (6 % ), $369,942; dlv. on com. (2 5 % ), $4,891,550; 
bal., sur’ , $1,003,931. Pres., George Eastman: 1st V .-P . and Treas,; 
Henry A . Strong; Sec., Albert O. Fenn. Office, Rochester, N . Y .— (V . 84, 
p. 87<’; V. 85. p. 287. 1341; V. 88, n. 8S5; V. 87. p. 169.)

ECONOMY LIOHT & POWER CO.— Incorporated In Illinois July 1890. 
Owns power plant on Desplaines River at Joliet, III., having about 4,000 
electrical horse power capacity, and Is developing the Morris Power 12 miles 
below Joliet, capacity to be 8,000 horse power. Has perpetual franchise 
and owns lighting plant and does entire lighting of Joliet and supplies local 
street railway; also has transmission line from Joliet Into Chicago. Stock, 
$3,000,000. Of the bonds, $3,000,000 authorized issue (Royal Trust Co. of 
Chicago, trustee), $1,000,000 Is reserved for Improvements and additions at 
not to exceed 8 5 %  of cost; sinking fund, 1 %  of entire amount of bonds, 
beginning 1916, to purchase bonds at not exceeding 110, or be Invested In 
other securities. V . 84, p. 1250. For year ending Oct. 31 1906 (4,000 
horse-power In use), net over operating expenses, $126,009. Estimated 
earnings for fiscal year 1907 (12,000 horse-power), gross, $520,000; net, 
$405,000; Interest charges, $100,000; balance, surplus, $305,000. Pres.. 
Samuel Insull, Chicago, III.; Sec., John F. Gilchrist; Treas., Chas. A . 
Munroe.— (V. 84. p 1250 ; V. 8 7 , p. 42.)

EDISON ELECTRIC ILL U A llNATIN(1 CO. OF BOSTON— O R G A N I
ZA T IO N .— Incorporated In 1886. In 1903 controlled entire electrlo light 
business of city. V. 75. p. 1251; V. 76. p. 1251, 1303; V . 81, p. 157. Re
duction 1" nrlees July 1 1008 . V. 86, p 1112; V. 83. p. 40.

D IV ID E N D S— In Feb. 1901 3 % , Including 1 %  extra; May 1901 to Aug. 
1908 10%  yearly and In Aug. 1907 and 1908 1 %  extra. V . 85 ,p. 43.
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first page of tables.

(E l)  du Pont d* Nemours Pow— Comstk ( $ 3 0 ,0 0 0 ,0 0 0 ) . . . . .
Preferred stock 5 %  cumulative $25.000,000________________
Bonds (not mortgage) $16,000,000 gold red at 1 1 0 _______ a

Eastman Kodak— Common stock $25,000 000________________
Preferred (also as to assets) $10,000,000 6 %  cumulative__

Edison Electric Ilium Co, Boston— Stock (bonds see te x t ) ..  
Edlson Electric Illuminating— See Kings County Electric Llg 
Electric Storage Battery— Stock ($103,000 Is preferred) text 
Electric Vehicle Co— I’ref stock 8 %  non-cum $0,000,000 auth. 

Refund 1st M $2,225,000 extended In 1005 (V 74 p 98) Mo
Empire Steel & Iron— Preferred stock 6 %  cumulative_______
Equitable Illuminating das Light Co of Pliila— Common Stock

Preferred stock 6 % ________  ___________________________
First mortgage gold redeemable at 1 0 5 ................................... N

Erie & Western Transp— 1st M $1,500,000 red (tex t)--G P  C*
Fairmont Coal Co— Stock $12,000,000_________________________

Mortgage ($0,000,000 gold) sinking fund (see tc x t ) ..G  c*
Collateral notes sublcct to call at par______________________
Briar Hill Coal A Coke Co, assumed_____  _____________

Federal Alining A Smelting— Common stock $10,000,000____
Preferred (as to assets) 7 %  cumulative $20,000 000 a u th .. 

Federal Sugar Refining— Pref stock 6 %  cunt red conv (text) - 
General Asphalt— Pref stk 5 %cum!(from June 1905)also ass
General Chemical Co— Common stock $12,500,000 ______

Preferred stock also assets 6 %  cumulative $ 1 2 .500 ,000 ..
General Electric— Common stock ($80 ,000 ,000)............... ............

Debentures for Sprague stock $2,500,000 gold red (te x t)-.c  
Debentures $13,000,000 gold convertible red (text).............

Dale
of

Bonds

1906

ht & P 

1902

1898
1905

1901
1907
liiOO

1902
1007

Size, or 
Par 

Value.
Amount

Outstanding

$100 
100 

1,000 
100 
100 
100 

ower and 
100 
100 

1,000 
100

1,000 
1,000 

100 
1,000 

1,000 Ac 
1,000 

100 
100 
100 
100 
100 
100 
100 

100 Ac 
OOO Ac

See text. 
14 670,351 
14,432,000 
19,586,200

6,165,700
12,643,500
Consolldat
16,249,425

8.145.000
1.524.000
2.500.000
3.125.000
3.125.000
6.023.000
1.500.000

12,000,000
5.108.000
2,000,000

175,000
6,000,000

12,000,000
3,322,800

13,139,663
7,410,300

11.000.000
65.174,700

2.047.000  
12,ft7.0.O0O

IN TEREST OR D IV ID E N D S.

Rate
%

7 In 1907
5 In 1907 

g
See text. 

6
See text, 
ed Gas C 
See text. 
See text. 

6
6 In 1908 
6 In 190 7 
6 In 1907

5 g
4 g

See text.
5 g 
5

See text.
7 In 1907
See text. 
2 In 1907
See text. 

6
8 In 1907 

314 g 
» e

When Where Payable, and by 
Payable. Whom

Checks mailed
do do

Guaranty Trust Co, N Y  
Rochester, N V & Lond 

do do
By check 
w York.
Checks mailed

Q— M 15 
Q— J 25 
J & D

Q— J 
Q— J 
Q— F 

o. of Ne 
Q— J 

See text.
M & N Morton Trust Co, N Y  
J & J Checks mailed

Dec Checks mailed 
J A D do do
J & J New York Trust Co, N Y
J & J Treasurer’s Office, Phlla
See text. Checks mailed 
J & J Guaranty Trust Co, N Y
M& S 15 Windsor Trust Co, N Y
J A o  

Q— M 
Q— M 
Q— F 

M & S 
M A S 

Q — J
Q— J 15 
F A A

It C Dalzc.ll, w hetl.Vv Va 
Checks mailed

do do

Checksfrom G uarTCoN Y  
25 Broad St, New York 

do do
Check from Co.’s Office 
Guar Tr Co, N Y ; A BostA D Farin I., <JcTjC.o,W VADoot

Bonds— Princi
pal, When Due. 

Slocks— Last 
Dividend.

J’m l5 ’08 ,l H % 
Apr25’08,1 X  %  
June 1 1936 
Oc. 1 *08, 5% 
Oct 1 ’0 8 ,1H  % 
Aug 1 ’0 8 ,3H  %

July 1 ’08 , X  % 
1899, 8 %
Nov 1907 
July 1 ’08 3 %  
Dec 1907, 6 %  
Juae 15 ’08 , 3 %  
Jan 1 1928 
Jan 1 1925 
Jan 31 ’08 2 % 
July 1 1931 
Mch 15 1909 
June 1909-1913 
Dec 16 ’07 , 1H  
J u 15 ’07,1 H % 
Aug 3 ’08, 1 34 %  
Feb 29 1908,1 % 
June 1 1908,1 % 
July 1 '08,134 %  
July 15 ’08. 2 %  
Aug 1 1942Jvii,. 1 1017 '

BONDS.— Bonds are $177,500 Boston Electric Light 1st 6s (lnt. M. & S.) 
due Sept. 1 1908; $ 1,072,500 1st consol, gold 5s(authorlzed Issue $1.250,0001. 
due Sept. 1 1924; $50,000 Somerville Elec. Light 5s, due 1913, and $165,000 
Woburn Light, Heat A Power Co. 0s, due 1918. lnt. A . & O .. at Mercantile 
Trust Co. Boston. Real estate mtge. notes June 30 1907, $875,000; unsc- 
secured notes, $759,000. V . 83, p. 1101; V . 84, n. 934.

R E P O R T.— Report for year ending June 30 1907 In V . 85, p. 1207.
Year—  Cross. Net. Other Inc. Interest. Dlvld ds. Bal,.sur.

1906-07.......... $4,020,621 $1,450,963 $41,340 $102,417 $1,304,283 $85,603
1 9 0 5 -0 6 .____ 3,780,911 1,370,426 49.257 78,900 1,148,810 191.907

O FFIC ER S.— Pres., Charles L. Edgar; Treas., T . K . Cummins. Office. 
70 S ate St., Boston, Mass.— (V. 85, p. 43, 724, 1207; V . 86, p. 1412.) 

ELECTRIC BOAT CO.— See page 168.
ELECTRIC STORAGE B A T T E R Y — Incorporated In 1888 under laws of 

New Jersey. Owns basic patents for storage batteries. (V. 69. p. 76, 850 ) 
Acquired In 1899 $6,364,600 stock of Electric Vehicle Co. and In Oct. 1902 
an English company. V. 75, p. 908; V. 76, p. 657, 921; V.,7 7 ,  p. 34, 91. 
Statement showing properties, A c ., V . 77, p. 34; V . 76. p. 868.

STOCK. Ac.— Stock authorized, $18,000,000; outstanding, pref., 1 %  
cum ,$193 000 , convertible Into com. stock, share for share; com ,$ 1 0 ,0 5 6 ,-  
425: par of shares, $100. After 1 % on pref., com. and pref. share equally. 
On com ., April 19U1 to Jan. 1908,both Incl., |134 %  quar.; AprlUOOS, 1 % ;

1 ' l  VRNINGS.— Statement for cal. year 1907 In V . 86, p. 1041, showed;
net earns., $821,275; dlvs. paid, $812,450; bal., sur., $8,825; total sur. 
Dec. 31 1907, $3,009,327. Pres., Herbert Lloyd; Sec. and Treas., Walter
G. Henderson, Philadelphia. Office, Allegheny Avc. and 19th St., Phlla. 
— (V. 85. n. 1521; V . 80, r>. 483. 723, 797; 19*1. 1592.) „

ELECTRIC VEHICLE CO.— O R G A N IZA TIO N .— Incorporated In 1897, 
under the laws of New Jersey. V. 70, p. 1197, 1252; V. 71. p. 1 1 0 9 . See 
V . 69, p. 850; V . 72, p. 495. Seldcn patent, V. 70. p. 754; V . 77, p. 253.

On Dec. 10 1907 Halsey M. Barrett, of Bloomfield, N . J ., and Henry W .  
Nuckols, of Hartford, Conn., were appointed receivers. Liabilities, $3 .
604,1 12, of which $2,010,000 past due, Incl. $1,521,000 bds. V . 85, p. 1521. 

r  vri'Tion stouk outstaadLic:, *10,450.000; oar, SI00. Pref., see table. 
D IV ID E N D S.— Pref.. 1899. 8 % ; 1900. 2 % . Com., 1 8 9 9 ,8 % ; noneslnce. 
O FFICERS.— M. J. Budlong, Pres.; It. W . ICyte, Sec. and Asst. Treas.; 

VV. G. Henderson. Treas. Office, Hartford, Conn.— (V. 85, p. 1521.)
BA1PIRE STEEL & IRON CO.— Incorp. In N. J. In 1899. V . 68, p. 524. 

Common stock, $1,254,770, being reduced from $2,281,400 In Nov. 1907. 
V  85, p. 1211. Preferred, see table.
D IV ID E N D S.\July 99 to July ’00. ’01. ’02. ’03. ’04. ’05. '06. ’07. 1908. 

on pref. (% )]  6 yearly. 3 3  3H  2M  3 3 6 6
Accumulated dividends on preferred July 1908, 18% .
Report for cal. year 1906 In V . 85, p. 218. In 1907: Net cams, after 

$85,147 charged off for Improvements, depreciation, A c.), $517,256; divi
dend (0% ) on pref., $150,000; bal., sur:, $357,256. ,  _  _

Pres.. Leonard Peckltt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauoua, Pa. N. Y . office, 111 B ’way.— (V. 86, p. 605.)

EQUITABLE OAS LIOMT (OF N Y .)— See Consol. Gas Co. 
EQUITABLE ILLUA1INATI NG GAS LIGHT CO. OF PH ILAD ELPH IA.

__Org In 1898 by United Gas Imp. Co., which owns majority of the stock,
to operate gas works leased from city of Philadelphia until Dec. 31 192/ on 
ba Is stated In V. 84, n. 1304; V. 84, p. 1370; V. 00, p. 430.

Sinking fund of $124,000 yearly, to retire bonds at 105, and, beginning 
In 1908. the Imorov. Co creates a sink, fund to retire stock In 1928.

D IV ID E N D S ..................1898. 1899. 1900. 1901 to 1907. 1908.
Common (% ) . : : : ..................  4 6 0 6 yearly.
Preferred ( % ) .............................  4 6 6 6 yearly. June, 3
— (V hi p 111(1, 1370; V. 85, p. 43. 287, 1145; V . 80, p. 1103.)

ERIE A WESTERN TRANSPORTATION CO— O R G AN IZA TIO N  —  
Owns terminals, Incl. grain elevators and freight warehouses, at Chicago,
111., Buffalo N Y ., and Erie, Pa., and vessels plying on the Great Lakes, all 
used by tho'Penn. R R „  which Jan. 1 ’08 owned $2,499,050 and Northern 
Cent. Ry. $500,000 of the $3,000,000 stock. Bonds are guar, by the Con
necting Terminal U R. of Buffalo and Western Warehousing Co. (of Chicago); 
they are subject to call at 105 after Jan. 1 1910. V . 70, p. 432; V . 80, p. 
711; sco application to list. V, 81, p. 724. For 10 years ending Dec. 31 
1903 dlvluends were 4 %  to 5 %  yearly; In 1904 and 1905, none; 1900 and 
1907. 4 % . Office. 20 So. 13th St.. Philadelphia.— (V. 81, p. 72 1.)

FAIRMONT COAL CO.— O R G AN IZA TIO N .— Incorporated In West Vlr- 
lnla Juno 19 1901 as a consolidation of coal companies near Fairmont, 
V. Va. Owns 30,280 acres of coal lands and rights and about 4,030 acres 

of surface; also 24,986 acres under perpetual lease. See V . 74, p. 98, 431. 
The Consolidation Coal Co. of Maryland (sec above) owns control. 
Controlled Properties (Sec reports V. 84, p. 130.5, 1306) and Interest Thqrein.

Stock Iss. Owned. Bonds Iss. Owned.
Clarksburg Fuel Co............... $3,000,000 $2,979,700 $2,437,000 None.
Northwestern Fuel Co..........  3 ,009,000 1.620,000 None do
Plttsb. A Fahrn. Fuel C o .. 2,250,000 1.787,000 1,300.000 $573,000

In March 1907 $2,000,000 of 2-vear collateral notes were sold. V. 84, 
p. 628, 1116. Car trust bonds (seilal 5s), $1,944,000, dated Sept. 1 1906, 
of which $1,000,000 deposited as part security for notes above mentioned; 
$1 529,000 had been Issued to Nov. 1907. In Nov. 1907 the company sold
2 000 cars to the Balt. A Ohio R R ., which assumed the $1,529,000 cat 
trusts tllcreon,part of the $1,944,000 authorized V . 8 5 ,p. 1404. Tonnage 
mined In 1906, 4,257,999 tons; In 1905, 3,748,230 tons.

■ Sub C o . ,  A c.. Bonds—  Date. Interest. Outstanding. Maturity.
Clarksburg Fuel 1st M ...........1901 5 % A 6 %  *$2,412,000 Oct 1 1931
Plttsb. A Falrm. Fuel 1st M. .1905 5 %  JAJ 1,300,000 July 1 1935

U . S Mort. A Tr. Co., N . Y . Trustee. Subject to call at 110.
* Tne $393,000 6s are subject to call at 105; $1,096,000 5s arc pledged

as collateral. _ _ ___  _ . .. , , , . .
Of tne 5s of 1901, $175,000 are reserved to’ rctlre the underlying bonds. 
Sink fund. 2 cents per ton of coal mined. Car trust, Dec. 1907. $23,270 . 
Pius —-1904 2 % ; 1905. 3; ’06, F eb ., 2: June 1 X : ’07. 3: ’08. Jan., 2 % . 
R EPOR T — Report for year ending Dec. 31 1907 In V. 86, p. 1342. 

Year Cross Tot.net. Charges.Ac. Ilal.for dlvs. Dividends. Bal., sur. 
1907 $4 860 327 $2,023,301 $836,511 $1,186,790 (2% )240,000 $946,790
1006 4'516 588 1,783,782 710,353 1.073,429 (4 !^ % ) 540,000 533.429  

Pres.,’ 0 . W . Watson. Office, Baltimore, Md.; sales office, 1 Broadway,

^ ' f e d e r a l 1 Ml NINO A SMELTING CO.— O R G A N IZA TIO N .— Incor
porated under laws of Delaware June 25 1003. Owns silver-lead mines In 
Coeur d’Alene district, Idaho. Has six-year contract, expiring Sept. 1
1909. to sell entire output of present mines to American Smelting A Re
fining Co. See V . 79. p. 2694. 2089; V . 77. o. 203; V . 81. p. 1377. In 
May 1905 the American Smelters’ Securities Co. (controlled by the Ameri
can Smelting A Refining Co.) acquired control. V . 80, p. 1974.

STO C K .— Pref. has no voting power except In connection with Increase 
of pref. stock, but Is preferred as to assets In case of dissolution. No bonds. 

D IV ID E N D S .—  1904. 1905. 1906. 1907. 1908.
Common (% ) , 1 X  quar.; also ex tra s____ 4 ^  10 17 14J4 0
Preferred (7%  c u m .)_____________________ __________ In full to date----------------

R EPO R T for year ending Aug. 31 1907 was In V  85, p. 1081.
Fiscal Net Dividend on Dividend on Balance,
Year—  Profits. Pref. Stock. Common Stock. Surplus.

1906-07.............$2,532,250 (7% )$839.022 (18 %) $1,078,719 $614,509
1905-06_______ 2,685,300 (7% ) 803,650 (14 H % ) 843,806 1,037,843

Pres., Chas. Sweeney; V .-P . and Chairman, Edwin Packard; Treas., F . W . 
Hills: Sec., Frederick J. Kllner. Directors: Eugene J. Barney, Dayton, O .;
G. M. Borden, F. W . Hills, John K . MacGowan, W . F,. Merrlss. Edwin 
Packard. Thos. J. Phillips, Judd Stewart, Charles Sweeney, Edward Brush 
and F. T . Gates of New'York; Henry E. Cooper, Jas. M. Satteifleld. Office, 
32 B ’way New York.— (V. 85, p. 1404; V. 86. p. 549.)

FEDERAL SUGAR REFININO CO.— Incorporated In New Jersey Jun 
19 1902; re-lncorporated In New York May 3 1907. V. 84, p. 1117. Plan 
at Yonkers, N . Y . Operations begun Aug. 1 1904; capacity to be 4,000  
bbls. a day. Application to list, V . 84, p. 691. Process, V. 74, p. 1358 
Stock, com ., $6,677,200; pref., 6 %  cum. (also pref. as to assets). Is subject 
to call at 125 and convertible Into com. stock at par; see table above; par 
of shares. $100. Dividends on pref. stock of old co. paid In full; on new 
pref., 1 H %  quar. paid Aug. 1 1907 to Aug. 1 1908. Pres., Claus A . 
Spreckels; V .-P ., Clarence H. Mackay; Treas., Dumont Clarke; Sec., Pierre 
J. Smith. Office. 138 Front St., N. Y .— (V. 84. p. 840, 1117.)

GENERAL ASPHALT CO.— O R G A N IZA T IO N .— Incorporated In N . J. 
on May 19 1903 as successor of the National Asphalt Co., per plan V . 75 
p. 188; V . 76, p. 1145- V. 79. p. 101, 2586, 2699; V. 80, p. 2218; V .82 .P .1208 .

In Aug. 1907 a fine of about $5,000,000 was Imposed on the subsidiary 
N. Y . A Bermudez Asphalt Co. oy a Venezuelan court. V . 86, p. 797, 
1463; V . 87, p. 42.

STOCK .— As to right of conversion, call, A c ., see V . 79, p. 2586. 
D IV ID E N D .— On preferred, In 1906, 4 %  (M. A S .); 1907, March, 1 % ;

Aug. 31, 1 % ; 1908, Feb. 29, 1 % . Com. stock outstanding, $9,861,000; 
preferred, sec table.

VO TIN G  T R U S T .— Stock Is vested for 10 years In five voting trustees, 
viz., Rudulph Ellis. William F. Harrlty, Alvin W . Krech, Henry Tatnall 
and George R . Turnbull: but the trust may be dissolved In whole or In part 
at any time by unanimous consent, or after 7 years as a whole. In the dis
ci etlon of a majority of trustees.

Bonds of subsidiary companies: $882,100 Barber Asph. Pav. deb. 6s, due 
April 1 1916, subject to call at par since 1906; collat 6 %  R R . notes due 
Feb. 15 1909 (V. 86, p. 1463;) $1,584,980 New Trinidad Lake Asphalt 
deb. 6s due Jan. 1 1930. V . 70, p. 993; V . 71, p. 545; V . 79, p. 104; see 
also securities owned, V . 73, p. 290.

R E P O R T.— Report for year ending April 30 1908 In V . 86, p. 1463, 
showed results for 12 mos. ending Jan. 31 1908: Total gross Income, $15,
147,666, net Income, $1,845,347; Interest, taxes, bad debts, A c ., $822,301; 
prollt, $1,023,046; dlv. on pref., (2% ) $262,793; bal., sur., $700,253.

O FFIC ER S.— Pres., John M. Mack; V .-P ., Avery D. Andrew's and Arthur 
W . Sewall; Treas., Ira Atkinson. Office, Land Title Bldg., Phlla.—  
(V. 85. p. 407, 531; V . 86, p. 288, 797, 1287, 146.1; V . 87. p. 42.)

GENERAL CHEMICAL CO.— O R G A N IZA TIO N , Ac,— Incorporated In 
New York on Feb. 15 1899 as a consolidation of the Nichols Chemical Co., 
James L. Morgan A Co.. Ac. V. 68, p. 571; V. 74, p. 1093; V . 73 . p. 724.

R E P O R T— Report for year ending Dec. 31 1907. with bal. sheet. In
V . 86, p. 335, showed; Net profits, $1,400,895; charged off, $320,171; dlv., 
6 %  on pref., $660,000; dlv. on com. (4 % ), $296,412; bal., sur., $124,312. 
On pref., Oct. 1899 to July 1908, both Incl., 6 %  per annum (1 H Q-J): 
On common, 1900 to 1902, both Incl.. 4 %  yearly: In 1903. 5 %  (Q-M); In 
1906 and 1907. 1 %  (M A S); In M "Ch 1908, 1 % ; June. 1 % ; dividends to be 
quarterly hereafter. V . 86, p. 335.

OFFICERS — Chairman of the Board, William H. Nichols; President. 
Edward H . Rising; Sec. and Treas., James L. Morgan; Chairman Exec. 
Com., W m . H . Nichols Jr. N. Y . ,  25 Broad St— (V. 86, p. 335, 339.)

OENERAL ELECTRIC CO— O R G A N IZA T IO N .— Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and all kinds of electrical supplies. In 1896 pooled pat
ents with Westlnghouse Electric A Mfg .Co. V . 85, p. 155,1648: V . 62, p. 
502, 635. 1040; V . 65, p. 151; V . 68, p. 1024. (See V . 68, p. 927.) V . 
70, p. 689; V. 80, p. 1481; V. 83, p. 689.

• Contract for power, V . 72, p. 583. In June 1901 obtained controlling Inter
est In British Thomson-Houston Co.. Ltd ., of London. V . 72, p. 1283. In 
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec. Mfg. 
Co. was purchased. V . 76. p. 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond A Share Co. V . 79, p. 1706, 2645; V . 81, p. 510.

Owns the rights for the U. S. under patents covering Curtis steam turbine 
engines. V. 76, p. 1195; V. 77, p. 2161; V . 82 p. 1272. Co-operates 
with Am. Locomotive Co. In building electric locomotives. V . 79, p. 1022.

STO C K .— On July 15 1902 a stock distribution of 66 2 -3 %  was made, 
thus restoring the 40 %  surrendered In 1898. See V . 74, p. 729, 777, 1199, 
1252; V . 75, p. 32; V . 81, p. 1377, 1668.

It was voted Nov. 20 1906 to Increase the authorized stock from $60,000 ,
000 to $80,000,000. $10,847,600 being sold to stockholders pro rata at par 
for working capital and extensions, raising the amount outstanding to 
$65,167,400. V. 83. p. 893, 1349.

D IV ID E N D S—  \ ’99. ’00. ’01. ’02. ’03. ’04. 05. ’06. ’07. 1908.
Per cent........................J 3 6 * ^ 9  8 8 8 8 8 8 Incl. July, 6

D EB E N TU R E S.— In 1902 $2,047,000 deb. bonds were Issued, redeem
able on or before Aug. 1 1912 at par and thereafter at 105. V. 75, p. 139. 
There are also $55,000 5 %  debentures outstanding.

Stockholders In 1007 subscribed for  $13,000,000 10-year 5 %  debentures 
at par. T h ey are con vertib le  a fter June 1 1911 Into stock  a t par and  
redeem able a fter that date a t  105. V . 84, p. 1184, 1251.

EA R N IN G S.— Sales for 3 mos. ending March 31 1908, $9,208,826, 
against $16,035,060 In 1907 and $10,339,164 In 1906. V . 86. p. 1346.

A N N U A L  R E P O R T .— Annual meeting Is held the second Tuesday In 
Mav. Report for 1907-08 was given In V . 86, p. 1157, 1164.

Year ending Jan. 31—  1908. 1907. 1906.
tneome— S a le s .............................................. $70,977,168 $60,071,883 $43,146,902

Royalties, A c ...........................................  1,010,962 417,586 798,539
Interest and d iscou n t______________  487,079 114,660 300,782
Sale of securities A c_______________ 9,779 329,703 173,390
Net profit security holding cos------- ----------- 675,000

Total In c o m e .................. .....................$72,484,988 $61,608,832 $44,419,613
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1 5 4 INDUSTRIAL STOCKS AND BONDS. [Yol. lxxxvii.

M ISCE LLAN E O  US.

For explanation of column headings, & c., see notes on 
first page of tables.

Girard Point Storage— First M guar p A 1 by Penn R R ____ r
Granby Consolidated Mining S & P— Stock, $15,000,000 auth
Great Lakes Towing— Common stock $2,500,000.................

Preferred 7 %  non-cumulatlve $2,500,000...........................
Havana Tobacco Co— Bonds $10,000,000 gold___________
Illinois Steel— See United States Steel Corporation'
Indiana Consolidated uas— 1st M $5,000,000 g red 102
Ingersoll-Rand— Common stock, $5,000„000____  "

Pref stock 6 %  cum (also as to assets), $5,000,000"
1st M $3,000,000 g red 105 beg 1911_________  Nlc*Ar

International Harvester— Common Stock, $60,000,666
Preferred (also as to assets), 7 %  cumulative, $6 0 ,0 0 0 ,0 0 0 "  

International Mercantile Marine— Stock common $60,000,000  
Preferred (as to assets) 6 %  cumulative $60,000,000  
Internat Nav 1st M gold $20,000,000 subj call (text) FP.c* 
I  M M  coll tr M $75,000,000 red 105 sl[,ceO ct’0 7 - .N .c , &r
Fred Leyland & Co first mortgage debentures red 110___r

International Nickel— Common stock $12,000,000 authorized 
Preferred stock 6 %  non-cumulatlve $12,000,000 authorized 
First mortgage $12,000,000 gold call at 110 .N

International Paper— Stock common $20,000,"0'00....................
Preferred 6 %  cum $25,000,000 (underlying bonds te x t) -.  
First cons M $10,000,000 g red since 1907 at 105 conv. Us.c* 
Cons M $10,000,000 gold red sink fd conv (text) . .T a  c*

International Power— Common stock $7,400,000........ ..............
Preferred 6 % cumulative $600,000.................................................

International Salt— Stock $30,000,000 .  ..................
Mortgage gold $12,000,000 red 105 8 f $200,000 y rly .-U sm

Date
of

Bonds

1890

1902

1908

1899
1902

1898
1905

1901

Size, or 
Par 

Value.

$1,000
100
100
100

1,000

100 
100 

100 &c 
100 
100 
100 
100 

1,000 
1.000 
£100  

TOO 
100 

1,000 
100 
100 

1,000 
1,000 

100 
100 
100 

500 &c

Amount
Outstanding

$2,128,000
13,4*1,600

1.675.000 
1,952,850
7.500.000

See text
3.000. 000
4.800.000
2.000. 000 

60,000,000  
60,000,000  
40,931,735  
51,730,971
19.244.000
52.744.000  

£369,100  
8,822,662  
8,912,626  
0,351 836

17,442,800
22,406.700

0,198,000
5.860.000
5.047.000  

600,000
18.228.000
6.450.000

IN T E R E S T  OR D IV ID E N D S .

Rate
%

3 H 
Q— M 

See text. 
7 In 1907 

5 g

4 g

6 In 1908 
5 g

When Where Payable, and by 
Payable. Whom.

A & O 
Sec text. 
See text.

Q— J 
J & D

Q— M

5 g F A A
4H  e A A O
4 J A D

6 In 1907 Q— F
5 g A A O

See text. Q— j
6 g F A A
5 g J A J

See text. See text.
See text. See text.
See text. Q— M

5 g A A O

Treas. Office. Phlla.

Cleveland, Ohio 
do

Morton Trust Co, N Y

Office, 11 B’way, N Y

Company’s Office, N Y  
J P Morgan A Co, N Y
By check

43 Exchange Place, N Y  
New Yerk Trust Co, N Y  
Checks mailed 

do
Metropolitan Tr Co, N Y  

do do

Windsor Trust Co, N Y

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Apr 1 1940 
June 30 ’08, 2 %■ 
Jail 15 ’07 2 %  
July 1 ’ 08,1 M % 
June 1 1922

1958

July 1 ’08 3 %  
Dec 31 1935

June 1 ’08 1 % %

Feb 1 1929 
Oct 1 1922
Dec 1 1921

Atigl '08, 1 H % 
April 1 1932 
July 1 1899, 1 %  
Julyl5 ’08,1 % 
Feb 1 1918 
Jan 1 1935 
Jan 1906, 1 %  
Jan 1906, 1 % 
Dec 1 1906, 1 % 
Oct 1 1951

1908. 1907. 1906.
Operating expenses and taxes.............$65,536,305 $53,106,594 $37,025,347
Interest on debentures........................... 362,030 74,395 75,106

Balance for dividends, A c............... $6,586,653 $8,427,843 $7 ,3 19 , 16 0
Balance 1907-08, as above, $6,586,653; dlv. (8% ) on stock, $5,183,614; 

total surplus Jan. 31 1907, $15,110,797; total surplus Jan. 31 1908, $16,
513,830. Cash Jan. 31 1908, $12,250,721; accounts receivable and work 
In progress, $31,134,021; stocks, bonds, real estate, &c., $18,541 990; 
accounts payable, &c., $1,869,779.

D IR E CTO R S.— C. A . Coffin (Pres.), Gordon Abbott, Oliver Ames, 
W . M . Crane, T . Jefferson Coolldge Jr., B. E . Sunny, Geo. P. Gardner, 
Henry L. Hlgglnson. J. Plerpont Morgan, J. P. Ord, Robert Treat Paine 
2d, Marsden J. Perry, S. L. Schoonmaker, Charles Steele and E. W . Rice 
Jr. Treas. Is Henry W . Darling; Sec., M. F. Westover. New York office 
30 Church St.— (V. 86, p. 1045, 1157, 1 164, 1346, 1412.)

ORANBV CONSOLIDATED MININO, SMELTINO & POWER CO. 
LTD.— O R G A N IZA TIO N .— Incorporated Mch. 29 1901 In British Colum
bia. Owns low-grade coDDer, A c .. deposits; also smelter at Grand Forks. 
B. C. V . 79, p. 1644; V . 81, p. 1490: statement N. Y . Stock Exchange 
V . 85, p. 403. In 1907 a large Interest was acquired In the Crow’s Nest 
Pass Coal Co., which provides the coal supply. V . 85, p. 1146 Stock 
authorized, $15,000,000 ; outstanding, $13,500,000; par, $100, changed 
from $10 In 1906. No bonds. Dividends, 1%  paid Dec. 1903’ 1906 
to Sept. 30 1907, 3 %  quar.; June 30 1908, 2 %  V . 86, p. 1412. Report 
for year ending June 30 1907 In V . 85, p. 1399. Pres., Jacob Langeloth; 
Sec., Northrup Fowler. Office, 52 B ’way.—  (V. 86, p. 605, 1412.) 

GRAND RAPIDS GAS-LIGHT CO.— See Amer. Light A Traction. 
OREAT LAKES TOWING CO.— O R G A N IZA TIO N .— Incorporated In 

N . J. on July 6 1899 as a consolidation of towboat companies along the 
Great Lakes. See V . 69, p. 79, 593; V. 72. p. 778. K

D IV ID E N D S—  1 00 ’ . ’01. ’02. ’03. ’04. ’05. ’06.
On common ( % ) . .  1 0 0 0 0 0 0 0
On preferred <% ).J  7 3 H  0 0 7 7

Pres, and Treas. Edward Smith. Cleveland, O.— (V. 83,

19081 9 0 7 .
Jan., 2 ____________

7 Incl.July, 6 )i  
p. 1292.)

GREAT NORTHERN IRON ORE PROPERTIES.— See Great Northern R y .— (V. 85, p. 534; V . 86, p. 483, 855.) ‘  rvortnern
G U O a E N H E I A l  E X P L O R A T I O N  C O . — ( V .  8 4 ,  p .  5 0 5 ;  V .  8 6  p  600 )
HACKENSACK W ATER CO.— (V. 85, p. 407, 1521; V . 86, p. 483.) 
HAVANA TOBACCO CO.— O R G A N IZA T IO N .— Incorporated In N J 

on May 28 1902 and acquired per plan, V . 7 4 ,p . 1142, control of the Havana 
Commercial Co., Henry Clay and Bock A Co., Ltd ., H.deCabanas v Carhalal 
and J. S Murlas y Ca. The Amer. Cigar Co., It Is understood owns a co n 
trolling Interest In stock and $3,500,000 of $7,500 000 bonds. V  83 n 287 

Stock, com ., $30,000,000; pref., 5 %  non-cum., $5 ,000 ,000 ,ail outstand
ing; par of shares, $100. Bonds. $10,000,000 20-year gold 5s of w h ic h  
$2,500,000 In treasury. Report for cal. year 1907 V. 80, p. 665 showed 
net earns., after charges and expenses, $233,749; Int. on gold homis 
$375,000; bal.,def., $141,251. Office, 111 Fifth A ve.. N .Y .— (V 86, p 665.)
R3H E RR ING-H ALL-MARVIN SAFE CO.— O R G A N IZA TIO N .— Incor
porated In N. Y . on Sept. 22 1905, per plan In V . 8 0 ,  p. 999. Stock $700 - 
000, all outstanding; par of shares, $ 100 . * ’

Gold debenture notes. $370,000 6s, maturing -to 1915. V . 7 8 ,  d  1395 
Report for cal. year 1907, V . 86 , p. 478, showed; Net profits, $103 525- 

charged oft for depreciation and reserve, $41,972; bal., sur., $61’5 5 3 ’ 
Pres., C. U. Carpenter; Sec., Chas. E. Haydock; Treas., A . Proctor Jr 
Office, 4 0 0  B ’way, N . Y .—-(V. 86, p. 423, 77.)

HUDSON RIVER ELECTRIC POWER CO.— V. 86, p. 1097, 1162. 
ILLINOIS BRICK CO.— V . 86 , p. 419, 797.
IN D IAN A CONSOLIDATED GAS CO.— O R G A N IZA T IO N .— About to 

be Incorporated July 1908 as a reorganization of the Lafayette. Ind 
Natural A Illuminating Gas, Ohio A Indiana, Logansport & Wabash 
Valley and Fort Wayne Gas companies foreclosed June 16 and 17  1008 
per plan V. 84, p. 871; V . 86, p. 984. Stock authorized, $4,500 000 
Of the 50-year 1st gold 4s ($5,000,000 authorized) about $ 1  600 000 
will remain In the treasury.— (V. 86, p. 1534.)

INDIANA NAT. OAS & OIL CO.— See Peo. Gas Lt. & Coke Co. of Chic. 
INOERSOLL-RAND CO.— O R G A N IZA T IO N .— Incorporated In New 

Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
companies and a majority of the $250,000 stock of the Canadian Rand Drill 
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phllllos- 
burg, N . J .. Easton and Athens, Pa., and Tarrytown and Painted Post 
N . Y . Application to list, describing properties, securities. Ac. was In 
V . 83, p. 1176; seealsoV . 84, p .8 6 7 ; V. 85, p .4 6 5 . * la

D IV ID E N D S.— Pref., Jan. '06 to July, '08 lncl., 6 %  yearly (J. & j  ) 
R E P O R T .— Report for year 1907 In V. 86, p. 978, showed; Net earnings 

over depreciation ($433,984), $1,354,619; lint, on bonds, $100,000- nrof 
dlv. (6 % ), $285,738; special reserves. $510,000; bal., sur., $458.880’ P ’ 

O FFICER S.— President, W m . L. Saunders; 1st V .-P ., George Double
day; Treas., W m . R. Grace; Secretary, Fred. A . Bralnerd. Office 1 1  
Broadway.— (V. 84, p. 511, 806, 867 999; V . 85, p .465; V. 86 , p. 9 7 8 .)

INTERNATIONAL HARVESTER CO.— Incorporated In N. J. on Aug 12 
1902 and bought out five concerns manufacturing agricultural machines- 
peering Harvester Co. McCormick Harvesting Machine Co., Ac Also 
has large plant In Canada, timber lands, coal ore, blast furnace and steel 
properties. See report, V. 86, p. 1471; V . 87, p. 94. Wisconsin Stee 
mortgage, V . 85, p. 10 4 .

V O T IN G  TR U ST .— Stock Is held In a voting trust until Aug. 1 1 0 1 2  
the voting trustees being Geo. W . Perkins, Chas. Deerlng and Cyrus It’ 
McCormick, although the trustees may terminate the trust at an earlier 
date. V . 78, p. 1 1 1 2 . ‘

D IV ID E N D S, (old stock).— In 1903, 3 % ; 1904 to 1906, 4 %  yearlv 
On preferred (new stock), June 1907 to June 1908, both Inch, 1 K %  quar!

R E P O R T .— Report for calendar year 1907 and period since organization 
In V . 86 p. 1471, showed:

Cal. Income Deprec’n Interest Dlvds.
Years.—  fromOper. renewals, Ac. on Loans, Ac. on Stock.

‘  ‘ ‘  ‘ $2,007,821 $1,140,039 $4,200,000
1,400,000 761,040 4,800,000
1,188,639 540,655 4,800,000 _____

O FFIC ER S.— Chairman of Board, Charles Deerlng; Pres., Cyrus H. Mc
Cormick; V ,-P ., James Deerlng, Harold F. McCormick, J. J. Glessner and 
William II. Jones; Sec., Richard F. Howe; Treas., Harold F. McCormick- 
Chairman Finance Committee, Geo. W . Perkins; Chairman Executive

1907..............$11,228,317
1906.............  10,007,987
1005.............  9 ,208,483

Balance,
Surplus.

$3,880,457
3,046,947
2,679,187

Committee, J. J. Glessner. General office, 237 Michigan Ave Phi™ ™  
— (V. 86, p. 1471, V . 87, p. 94.) b 1 cnicago.

INTERNATIONAL MERCANTILE MARINE CO.— O R G AN IZA TIO N  
&c— Formerly Internat. Nav. Co., acquiring In 1002 (per nian v  74 
p. 888, 941, 1093, V . 75, p. 1089, 1305), White Star, American Red Star 
Atlantic Transport, Dominion and Leyland lines, having an’ aggregate 
gross tonnage built or building Dec. 31 1907 of 1,159,704 tons. b

STOCK A N D  B ON DS.— Of the stock, $10,067,265 com. and $8,269 029 
pref. on Dec. 31 1007 remained In the treasury (see V. 78, p. 1220). Nearly 
all the stock Is to be held In a voting trust (under an extension consented to 
In 1907) until Oct. 1 1912, although the trustees m ay. In their discretion 
terminate the trust at an earlier date. Voting trustees, J. Plerpont Morgan’ 
Chas. Steele, J. Bruce Ismay, Peter A . B. Wldener and W . J. Plrrle. No 
additional mortgage or Increase of stock can be made without the consent 
of two-thirds In amount of the pref. stock. V . 84, p. 1309, 1370.

Mort. and col. 4>^s are subject to call at 105 since 1902. For list of 
collateral, A c ., see application to list, V . 84, p. 1309. The Internat. Nav. 
5s are subject to call at par after 1909 and a s. f. of $250,000 to $500,000 
retires them annually since May 1 1905. Dominion Line deben., £143 .531.

R E P O R T .— Report for year ending Dec. 31 1907 in V. 86, p. 1586, 
showed: Total gross earnings, $39,266,588; net, $7,024,046; hit. and In
come tax. $3,488,997; add surplus Insurance account, $441,661; profit on 
bonds purch. for sink, fund, $57,021; bal., sur., for year, $4,033,731. In 
1906, gross. $37,159,213; net, $8,004,035.

O FFICER S.— Pres., J. Bruce Ismay; Sec., E . E . Parvln; Treas., James
F. Fahnestock Jr.

D£ ? ETCT 9 ? S( ^ m,!?^1can,•— G- A - Grlscom, P. A . B. Wldener, Percy 
Chubb, John I- Watfrbury, E. J. Berwlnd, George W . Perkins, J. P. Mor- 
5a.?  JTr-’n t U  „ S L hb£ ld’ Charles Steele. English Directors—  E . C. Gren- 
ue *’ L  E \ ¥,?n- Lorcl Plrrle, Charles F. Torrey and Harold A .faandeison. Office, 9 B way, N. Y .— (V. 86, p. 1045, 1586.1

NICKEL CO.— Incorporated In N. J. Mar. 29 1902 
rmt ? N*lekeldcornomf\°J Canadian Copper Co., with plant at Copper Cliff. 
n?fnrdCnnner Pn 1 Lotu,!r0n4 w7 b mlnes at New Caledonia, and the°  ? !  Bay°nne, N . J., Ac. V . 75, p. 1205, 1257.

a ^ p o r t  DSi £ ! ^ £ p/ ef”  1 H %  quar. Feb. 1906 to Aug. 1908, both Inch 
R E P O R T.— Report for year ending March 31 1008, In V . 86 . p. 1340, 

showed total net income of constituent cos. (excluding two In New Cale
donia). $ -.069 ,394 ; Int. on bonds, $482,050; dlv on pref (6 %) $534  7 -1 3* 
bal.. sur.. $1,052,611; depreciation, sink, fund! reserve Ac $591  428 

O FFKIER S.— ChMrman of board, Robert M. Thompson; Pres’., Ambrose 
Monell: Sec.. Stephen H . P. Pell: Treas., James L. Ashley Office 43 
Exchange Place, N. Y .— (V. 84, p. 1303; V. 86 , p. 134 0 “  T <JIUce’

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over 
by p-n*cbase 25 of the principal pulp and paper mills of the U. S .. see V 81 
p. 2623; V . 67, p. 428, and V . 69, p. 404; also applications to list In V - 67 
p. 1359, and V . 68, p. 726; V . 80, p. 1482. Dally output about 1,700 tons 
See prospectus ffi V . 66. p. 288, and V . 67. p. 177; also official statement 
V. 69, p. 281. The Continental Paper Bag Co., a majority of whose $5 000 - 
000 stock Is owned, wuh factory at Rumford Falls. Me.; capacity about
15,000,000 bags dally: first (quar.) dlv. on com. stock, 1 % . oald June
1905. V . 70, p. 742; V . 69, D. 494, 908; V . 73, p. 786: V . 80. p. 2624
V . 82. p. 103. The Amer. Realty Co. acquired some 250.000 acres of land 
In Maine and made mtge. for $500,000; outstanding, $388,000. V . 75. 
p. 1205; V . 79, p. 2207.

D IV ID E N D S.— On pref., July 1898 to Jan. 1 0 0 8 1n cl.,6%  yearly (1 U %  
quar.); April 1908, 1 % ; July, 1 % . V . 86. p. 859. On Dec. 31 1898 mild 
on com. 1 % ; In 1899, 2 % ; none since to July 1908.

BO N D S.— The consol, mtge. 5 %  bonds of 1905 ($10,000,000 authorized 
Issue), of which $6,000,000 was sold to reimburse the treasury for sur
plus earnings used for Improvements and to provide additional working 
capital, are convertible on any Interest day since July 1907 and before 
1917 Into pref. stock at par. A  s.f. of 2 %  of all bonds ever Issued Is payable 
yearly, since 1907, for which bonds are subject to call at 105 and In
terest after 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V . 79, p. 2699; V . 80. p. 119, 225; see app. to list, V . 80 d 1482 

The consol 6s of 1898 are convertible at holders’ option on any Feb 1 or 
Aug. 1 before 1910 Into pref. stock at par; they cover all ’ ’after-aco’uirpH 
realty.”  Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved 
to take up $205,000 Otis Falls Issue below named. Other bonds ouV

1. In t . P a p e r  p u rch . m o n e y . In teres t . W h ere  p a id . O utst'lnn  M niurU n  
Ammonoosuc Lumber 1st M .s.f.4g.M -S N Y  Met Tr Co $210.000‘ sent 1 *i 3
Ontario Paper 1st M ....................6g .F -A  do do 150,000 Feb 1 ’ 18
Rumford Falls Sulphite 1st M .6g.J -J  do do 350 000 Julvi Ms
Piscataquis Falls P ., 1st M ..s .f.4g .F -A  do do 104 500 Aug 1 ’ 18

2. O ld bond s ( x  a ssu m ed ). °  AUe 1 10 
x Hudson River Pulp A 1 6g .J -J  N Y ,  Man Tr Co 1,500,000 Jan 1 ’ 18

Paper....................................... J Subject to call at 105 since 1007
x Otis Falls Pulp Co., 1st M ..\ 6 g .M -N  Bost.Old Col Tr. 182 000 M ayl ’ 16 

Old Colony Tr Co. trusteel Subject to call at 105. * M ayl 10
Olcott Falls Co---------------------------5g.M -S N Y ,  M etTrC o 389,000 Mar 1 ’ 19

E A R N IN G S.— For 10 months ending April 30 1908 gross $17 187 009- 
net, $2,246,110; hit., taxes, Ins., $1,007,008; pref. dlv (4% ) $806’ 268- 
bal., sur., $342,839. ’ ’

R EP O R T.— Report for year ending June 30 1907 In V  85 p 1081 
F isca l d r o s s  C ost raw  m a- In te re s t , D iv id en d s  B a la n ce  

y ea r . in co m e . t e r ia ls ,m fg .,A c .  ta x e s .A c .  (6%) on  p re f. s u r p lu s .
1906-7. $21,841,486 $19,000,017 $1,217,853 $1,344 402 $279,214
1905-6. 21,837,816 18.679,297 1.172,978 1 344 402 641 139

D IR ECTOR S.— Hugh J. Chisholm (Chairman). A N Burbank (Pres. 
a n d T re a s). A . R . Flower, F. B. Jennings Warren Curtis, T . S. Coolldge.
D. O. MU'S, G. F. Underwood, H . A . Wilder. Ogden Mills. Frederick S. 
Flower. W . A . Whitcomb, Philip T . Dodge. Sec. Is E W  Hyde. Office 
30 Broad St., N. Y .— (V. 86, p. 859, 1.347, 1592.)

INTERNATIONAL POWER CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey on Jan. 14 1899. Controls American A British Manufacturing 
Co., with plants at Providence. R . I .,  and Bridgeport Conn (V. 68, p. 671; 
V. 84, p. 800; V. 85, p. 287. 470) and Alabama Consol. Coal A I. Co., with 
coal and iron mines, furnaces,ovens, A c ., In Alabama (see statement In this 
Section; V. 80. p. 654, 872). Owns Amoskcag Fire Engine Co., engine* 
manufactured by Manchester Locomotive Works, Manchester, N . H. V. 
81, p. 1317. Controls American Oil Engine A Ship Building Co., with plant 
at Worcester Mass., and Trinity Zinc, Lead A Smelting Co., with mines at 
Carthage, M o., a mill thereon being erected In April 1906. Also owns large 
holdings In American Diesel Engine Co. V . 79, p. 503, 215.

D IV ID E N D S.—  1900. 1901. 1902. 1903, 1904. 1905. 1906
Preferred...................... %  6 7H  Nil. 6 16 Jan., 1
Common.........................%  0 0 2 U 0 0 Oct.. 1 Jan.. 1

Pres., Joseph H . Hoadley, 78 Broadway, New York.— (V. 85. p. 287.>
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Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S .

Rate
%

When Where Payable, and by 
Payable. Whom.

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

International Silver— Stock common $11,000,000-------------------
Stock preferred 7 %  also as to assets $0,000,000____________
Dividend scrip (V 76 p 1 0 0 ) .............................. ................................
First M $4,500,000 sink fund called at 110 begin 1 0 0 1 .. N.c*
Debentures $2,000,000 gold redeemable at par_____________

International Steam Pump Co— Com stock $24,000,000 _.Ta
Preferred stock 6 %  also assets cum $15,000,000 ____ Ta
Debentures (conv Into com stock) red 105 since 1 0 0 8 _______
Worthington preferred stock 7 %  cumulative (sec also text) 
Holly Mfg 1st M $700,000 gold guar p & lend (V 73 p 1117) 

Jefferson & Clearfield Coal & Iron— Pref Stock 5 %  non-cum ..
Flrst mortgage gold sinking fund drawn at 105_______G.c*
Second mortgage gold sinking fund drawn at 1 0 5 ..  Usm.c* 

Kansas City Stock Yards Co of M o.— Stock $9,000,000 autk
Convertible bonds______________________________________________

do do ______________________________ ______ _________
Keystone Telephone Co— 1st M gold red (oth. bonds t e x t ) ..K

Gold notes (secured) red. t e x t _____________________________
Kings County Electric Light & Power— Stock $10,000,000.

First mortgage gold $2,500,000 .........................................Ta.c
Purchase money M gold sec by Ed stock &c (V 76 p 47)Ce.c* 
Edison Elec 111 cons M (now llrst) $10,000 000 gold.-M o.c*

Knickerbocker Ice— Common stock $4,000,000_______________
Preferred stock $3,000,000 (text)_____ __________ _________
First mortgage gold redeemable 105.................................. ...........
Refunding mortgage $6 000,000 gold....................................... F.C
Collat gold notes $l,a00,000 red 101 (V 83 p 439)____ - - -

$100
100

1898
1903

1903

1901

1896
1896

1900
1003
1905
1907

1897
1898 
1898

1898
1906
1006

1,000 
1,000 

100 
100 

1,000 
100 

100 &c 
100 

1,000 
1,000 

100 
1,000 
1,000 

1,000 &c 
1,000 

100 
1,000 
1,000 
1,000 

100 
100 

1,000

1 ,000 &c.

6,607,500  
1,085,343 
3 579,000 
2,000,000 .  „ 

17,762,500 See text. 
11,350,000 6 In 1907

3.500.000
2,000,000

700.000
1.500.000
1.242.000
1,000,000
8.117.000

224.000 
659 000

4.485.000
600.000

10,000,000
2.500.000
5.176.000
4.275.000
4.000 . 000
3.000 . 000
1.924.000 

See text.
1.431.000

See text 
None

6 g
6 g

6 g
7
5 g
5
5 g 
5 g 

6 In 1907 
5 
5
5 g
6 g

8 In 1907
5 g
6 g
4 g

See text. 
See text.

5 g 
S g 
5 g

Q— J

J & D 
J & J 

Q— J 
Q— F 

J & J 
M & N 
J & J 
F & A  
J & D 
J & D 

Q— F 
F & A  
F & A  
J & J 
M & S 

Q— M 
A & O 
A  & O 
J & J 
See text. 
J & J 
A & O

F & A

Checks mailed July 1 '08,1 % 
At will

Amer Exch Nat Bk, N Y  
do do

Checks mailed 
do

Trust Co of Amer, N Y  
Checks mailed 
Ct Real B & T  Co, N Y  
Checks mailed 
36 W all Street. N Y  

do do
Offlce,50 State St,Boston 

do do
do do

Fisk & Robinson. N Y  
do do

Checks mailed 
Trust Co of Amer, N Y  
Central Trust Co, N Y 
Morton Trust Co, N Y  
Checks mailed
Checks mailed _
Central Trust, N Y  & Chi April 1 1928'
.......... - ......................................Feb 1 1946
First Tr & Sav Bk. Chic Feb 1 1909

Dec 1 1948
Jan 1 1933
Apr 1 1905, H % 
Aug 1 ’08.1
Jan 1 1913
May 1 1908,3 K
Jan 1 1921
Feb 15’08,2 V. %
June 1 1926
June 1 1926
May 1 ' 0 8 . 1 %

Aug 1 1913
July 1 1935
Mar 1 1910
Ju le 1 1908,2 %
Oct 1 1937
Oct 1 1997
Jan 1 1939
See text.
Feb 1908, 3 %

INTERNATIONAL SALT CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey In Aug. 1901 and acquired a majority of the stock of the National 
Salt Co. and Retsof Mining Co., per plan V . 73, p. 724; V . 75, p. 551 ,736 ; V  
76, p. 755; V . 77, p. 1228. On May 25 1904 the National Salt Co.’s proper
ties were purchased at Judicial sale; successor International Salt Co. of New 
York, with $750,000 stock. V. 78, p. 2014; V . 80. p. 1056; V. 81, p *1378. 
New plants, &c., V. 83, p. 1101, 1593; V .84, p.53, 802, V. 86, p. 855.

D IV ID E N D S .— On Dec. 1 1905, 1 % ; 1906, 4 %  (Q .-M .); none since to 
July 1908. V . 83, p. 1593; V . 84, p. 53.

BONDS.— Of the 5s of 1901 ($12,000,000 authorized issue), one-sixtieth 
of amount Issued Is to be retired each year by sinking fund and canceled; 
to May 1906, $445,000 had been retired. V . 82, p. 1443.)

Underlying bonds, $140,000 Hutchlnson-Kansas Salt Co., due Jan. 1 
1912 and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, $2 500 000 
(Int. J. & J. at Knickerbocker Trust Co.. N . Y . .  trustee). Report for year 

ending Feb. 29 1908, V. 86, p. 855. Pres., E. I.. Fuller; V .-P ., M. M. 
Bcldlng Jr.; Treas., Mortimer B. Fuller; Sec., II. 1). Fuller Office, Scranton, 
Pa.; New York office, 2 Rector St.— (V. 80, p. 855.)

INTERNATIONAL SILVER.— O R G A N IZA TIO N , &c.— Incorporated In 
Nov. 1898 under laws of N . J. and acquired silver-plating properties— see 
V .  6 7 , p .  1 1 6 0 ; also V . 68 p 232 334 1024; V . 76, p. 106 Also has a large 
•terllng sliver output. See V . 68, p. 334, as to rights of capital stock, plants, 
Ac. V . 67, p. 1160; V. 68. p. 1024; V . 71. p. 545; V. 82, p. 990. Litiga
tion. V . 82, p. 1044; V . 84, p. 223.

STOCK, &c.— In Jan. 1903 purchased all the stock of the U. S. Silver 
Corp., which had acquired $9,068,400 common and $515,800 preferred stock 
of the Internat.Sliver Co.and all the stock of C.Rogersd; Bro. V .76 ,p.106. 
Suit V .84 . p .341 . Underlying bonds $127,600 Holmes & Edwards 1st 6s.

D IV ID E N D S on pref., 1 M % ,  paid Apr, 1900: In 1901, none; Jan. 1902" 
to Jan. 1907, both lncl., 4 %  yearly (1 %  Q .-J .); In April, July and Oct. 
1907 and Jan. 1908, % ; July 1908, 1 % ; April 1908 1 % , and In March
1907 1 %  extra; also in Jan. 1903 scrip for unpaid dividends (21 K  %) to 
date, $1,085,343.

Report for year ending Dec. 31 1907, with bal. sheet, In V . 86, p. 666, 
showed net earnings $933,291; lnt. on bonds, $327,945; dlv. on pref. stock 
(7 % ), $460,817: bal., sur., $144,529. Pres., Geo. H . W ilcox; Treas., 
Geo. M. Curtis, Meriden, Conn.— (V. 86, p. 483, 605, 666.)

INTERNATIONAL STEAM PUMP CO.— O R G A N IZA TIO N .— Incor
porated Mch. 24 1899 In New Jersey as a consolidation of live companies. 
Official statement in V. 68, p. 723; V . 72, p. 673; V. 71, p. 545; report, 
V . 75, p. 82; V . 76, p. 1146. New factory at Harrison, N. J ., was com
pleted In 1904. V . 79, p. 210. In May 1906 acquired entire stock of 
Power & Mining Machinery Co. V . 82, p. 1044, 1159; V. 83, p. 754, 1410.

STOCK .— Stock authorized, $24,000,000 com. and $15,000,000 pref. as 
increased by $6,500,000 com. and $2,500,000 pref. In May 1906 to acquire 
the Power & Mining Machinery Co. V . 82, p. 1044. 1159. Dlv. on pref. 
Aug. 1 1899 to Aug 1 1908, both lncl., 6 %  per annum (1J4% Q.-J-).’ on 
com ., July 1901 to July 1904, Inc!.. 1%  quar.; Oct. 1904, >$% : In 1905, 
Jan,, \4%: April, H % ; none since to ,Juiyl908. V . 81, p. 34. The stock 
unissued Is set apart to retire the $2,000,000 7%  cum. preference shares of 
Henry R . Worthington Co. and £161.950 6 %  debentures and $485,000 8%  
pref. shares of Blake & Knowles Co Holly Mfg.Co.bds. see V . 73, p. 1117.

Debentures are convertible Into stock at option of holder. V . 75, p. 1305, 
1357; V . 76. D. 106. 215; V . 77, p. 2393; V . 81. p. 268.

R EP O R T.— Report for year ending Mch. 31 1908 given In V . 87, p. 94, 
showed net prollts, $1,618,506; dividend on pref. (6 % ), $681,000; Int., &c., 
$595,748; bal., sur., $341,758. Pres., John W . Dunn; Treas., Nathan 
Fleischer; Secretary, Irwin C. Stump. Office, 115 Broadway, N . Y . 
— (V. 86. p. 1470; V. 87, p. 94.)

IRON STEAMBOAT CO. OF NEW JERSEY.— See issue of Oct. 1907. 
JEFFERSON & CLEARFIELD COAL & IRON CO.— O R G A N IZA TIO N . 

— Organized under the laws of Pennsylvania In May 1896. See V. 62, p. 
•08; V . 63, p. 115. An ally of Buffalo Rochester <Se Pittsburgh R R . See 
••Railroads.*  Maximum amount so far shipped In one year, 2,595,161 tons.

STO C K .— The $1,500,000 common and $300,000 of the $1,500,000 of 5 %  
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron 
Co. (tne common mostly pledged as security for Its bonds; V . 75, p. 1357).

D IV ID E N D S.— On pref. In 1897. Aug., 5 % ; 1898 to Feb, 1908, 5%  
yearly (F .& A .). Dividends on common in 1000, 5 % ; 1902 to 1905, both In
clusive, 5 %  yearly (paid In A u g.); In 1906 and 1907 ,none. V .7 5 , p. 1357.) 

B ON DS.— The sinking fund Is 3 cents for each ton of coal mined, the
Eayments not to be less than $50,000 per annum. Estimated that lstswlll 

e retired In 23 years and 2nds In 28 years 6 months.— (V. 85. p. 1341.) 
KANSAS CITY,  MO., OAS CO.— Organized In Apr. 1897 In Missouri and 

acquired all the property, franchises, & c., of the Kansas City Gas and Mis
souri Gas co's. Leased Nov. 16 1906 to a syndicate In which the United 
Gas Improvement Co. Is Interested for a period as long as lessee shall furnish 
natural gas In Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers lnt. on bonds, sink, fund, taxes and dividends on stock (pay
able Q .-M .) at 2%  for 1st year, 2V$% for 2d year, 4 %  for 3d year and 5 %  
for 5th year and thereafter. The 5 %  rate begins Dec. 1 1910. See 
V . 84, p. 1371. Capital stock, $5,000,000, of which United Gas Impt. 
owns a majority: par, $100. Bonds outstanding, $4,250,000 gold 5s clue 
April 1 1922, subject to call at 105. Interest Is payable A . & O. at N . Y . 
office of Guaranty Trust Co. or M. tc N. In London. V . 65, p. 277;V .67,p .28.

Report for year ending Apr. 30 1905, V . 80, p. 2456; net, $428,117; lnt., 
$204,638; bal., $223 479. Pres., Hugh McGowan.— (V. 84, p. 1371.)

(THE) KANSAS CITY STOCK YARDS CO. OF M ISSOURI.— Incorpo
rated In Missouri In June 1898 as successor of old co. of same name. Owns 
175 acres used for stockyards purposes. Stock, $9,000,000, of which $659 ,
000 reserved to retire the $750,000 convertible bonds of 1903 and $224,000 
for bonds of 1900. Dividends of 6 %  yearly paid for many years (Q.-F.) 
May 1908, lncl. Report calendar year 1907, V . 86, p. 166. Chairman, 
Charles Francis Adams, 23 Court St., Boston; Pres., C. F. Morse; Sec. and 
Treas., E . E. Richardson, Kansas City.— (V. 79, p. 2089; V . 86, p. 166.)

KEYSTONE TELEPHONE CO. PHI L ADELPHI A.— Owns ■•Indepen
dent” (of Bell) telephone system. Operates under a perpetual charter 
from State of Pennsylvania and perpetual franchise from City of Phila
delphia. Six exchange buildings In Philadelphia and one In Camden, and 
extensive conduit system of about 12,500,000 feet of tile duct, located In 
350 miles of streets. Also controls about 60 municipal and township fran
chises, With over 3,700 miles of toll circuit. In April 1906 acquired the 
Eastern Teleph. & Tcleg. Co. of Camden, N . J ., operating In Camden, 
Gloucester, Cape May counties In N. J . , and thus control Camden & Atlantic 
Tel. Co. V. 84, p. 218. Total telephones In use, 29,000.

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J., having out
standing $1,953,350 pref. and $5,000,000 com. stock. Majority of com. 
stock (pref. has no voting power) of N . J. Co. held 1" voting fu s t  expiring 
July 1 1912.

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908; $4,485,000 have been Issued for construction of plant and to furnish 
capital for extensions and betterments; tills includes $720 000 deposited as 
security for $600,000 6 %  gold notes; $2 500,000 are reserved to acquire 
securities of other telephone companies, and the remainder for future pur
poses at not over $600,000 yearly. V . 81, p. 34,

Gold 6 %  notes ($600,000) are secured by deposit with the trustee of 
$720,000 first mtge. bonds. They are redeemable Mch. 1 or Sept. 1 1909.

Coll, trust 6s ($300,000 auth.), $240,000, secured by East. Tel. & Teleg. 
stock, due $30,000 yearly to April 1 1916; East. T . & T . 5s, $250,000.

E A R N IN G S.—-For 10 mos. ending April 30 1908, gross, $875,785. against 
$819,890 In 1906-07; net, $419,929, against $386,496 In 1906-07.

R EPO R T.— Report for year end. June 30 1907 In V . 85 . p. 1398.
Years—  Gross. Net. Renewal Reserves. Interest. Surplus.
1906-07 -------$995,752 $473,716 $100,346 $265,630 $107,740
1905-06 ------- 830,049 371,094 79.643 214,233 77,218

Directors— N. T . Folwell (Pres.), James Collins Jones (V .-P .) , F . W ay- 
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo. 
Kessler. Huelings Llpplncott, Michael Murphy, Jacob E. Rldgway Perclval
E. Foerderer. Main office, 135-141 So. 2d St., Phlla.— (V. 85, p. 1393.)

KINQS COUNTY ELECTRIC LIQHT & POW ER.— Acquired In 1898, per 
plan in V . 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il
luminating Co. of Brooklyn, thus uniting all the electric-lighting business 
In Brooklyn, N . Y . See V . 69, p. 177, 957; V . 70, p. 483; V . 80. p. 2216

SE C U R IT IE S .— The authorized stock was Increased In 1905 from 
$5,000,000 to $10,000,000; $3,200,000 being taken by stockholders at par 
early In 1906 and $1,800,000 early in 1907. V. 83, p. 1232; V. 84, p. 393.

The $5,176,000 purchase money bonds are secured by deposit of $5,000,
000 Edison stock in trust, by a 2nd mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be Invested In securities approved by the committee; see V . 67, p. 482, 1309. 
As to Edison Co.’s con. m tge., see V . 67, p. 482. 842; V . 71, p. 493, 868.

D IV ID E N D S.— June 1900 to Mch. 1903 ,1 H %  quarterly; since. 2 %  quar.
E A R N IN G S.— For 6 mos. ending June 30 1908, net earnings $952,062; 

replacements and depreciation, $194,998; fixed charges, $303,280; divi
dends (4 % ), $400,000; bal., sur., $53,784.

R EP O R T.— For cal. years, lncl. Ed. El. 111. Co. of Bklyn. (V. 86, p. 600): 
Cal. Gross Net Deprecl- Bond Bond Divld's Balance,
Year. Earnings. Earnings. atlon. Discount. Interest. (8 % ). Surplus 
1007.$3 ,471 ,740 $1,685,345 $242,932 $50,000 $606,560 $764,000 $21,853
1906. 2,897,272 1,385,585 100,000 50,000 606,560 592,000 37,025

Pres., A . N . Brady; 1st V .-P ., A . M. Young; 2d V .-P . and Gen. M gr., 
W . W . Freeman; Sec., J. H . Evans; Treas., P. R . Atkinson. Office, 360 
Pearl St., Brooklyn, N. Y .— (V. 84, p. 393: V . 86. p. 549, 600, 1046.)

KNICKERBOCKER ICE CO OF C HICAdO .— O R G A N IZA T IO N .—  
Incorporated In Illinois In 1885. V . 77, p. 254; V . 82, p. 1325.

In Dec. 1906 the Western Ice Co.. Incorporated In New Jersey with 
$15,000,000 authorized stock (present Issue $5,000,000) and an authorized 
issue of $30,000,000 gen. and coll. mtge. 5 %  gold bonds, of which $5,500,000  
were to be presently Issued, acquired a majority of the stock (per plan In 
V . 83, p. 1527), giving for each share of pref. stock 9 0 %  In gen. and coll. 
5s and $25 In stock, and for each share of common stock 8 0 %  In bonds and 
$45 in stock. In Sept. 1907 certain minority stockholders represented by 
a protective committee (J. N. Wallace, Pres.; Central Trust Co.. N. Y . ,  
Chairman), obtained promise of 95 for pref. and 66 for com ., but the first 
Installment, due Feb. 1 1908, was defaulted. V. 83, p. 1527, 1593; V . 84, 
p. 341, 629; V . 85, p. 725; V . 86, p. 339, 1533.

STO C K .— Common stock, $4,000,000, all outstanding; par of shares, 
$100. Preferred is 6%  cumulative but not preferred as to assets, and is 
convertible Into common stock at option of holder.

D IV ID E N D S.—  *98. 99. ’00. *01. ’02. ’03. ’04. ’05. ’06. 07. ’08.
Common ( % ) . . ___ . . .  0 5 1 0 0 0 0 0 4  . .  Below
Preferred ( % ) _________ _______________ 6 %  yearly to Feb. 1908------------------------

A  dividend of 2 %  on common stock was paid Feb. 20 1908 
In dividend warrants ($79,994), redeemable at par. V . 
85, p. 1649; V . 86, p. 419. In June 1908 dividends on pref. were deferred 
pending a readjustment of dividend-payment periods. V . 86, p. 1533; 
V. 87. p. 100.

BO N D S.— Refunding mtge. dated 1906 secures $6,000,000 of 5 %  re
funding bonds, of which $2,193,000 Is deposited to secure 5 %  3-year gold 
notes of 1906 or In treasury, $314,000 are In sinking fund.and remaining 
$3,493,000 unissued. V . 82, p. 932, 990.

R E P O R T .— Report for year ending Dec. 31 1907 In V . 86, p. 419, showed: 
Net earnings, $499,251; bond lnt., $167,062; dlv. on pref. (6 % ), $179,760; 
dlv. on com. (2 % ), $79,994; bal., sur., $72,435. In 1906, net. $1,015,516.

O FFIC ER S.— Pres., John S. Field; Treas., Alexander Dahlman; Sec., 
W m . A . Walter. Directors Feb. 1908, V . 85, p. 808; V. 86, p. 339. Office, 
174 La Salle S t.. Chicago.— (V. 86, p. 339, 419; 1533; V . 87. p. 100.)

LA BELLE IRON W O R K S.— O R G A N IZA T IO N .— Incorporated In W est 
Virginia Dec. 3 1875. Owns plant at Steubenville, O ., embracing 2 blast 
furnaces, open-hearth steel plant having 9 50-ton furnaces, skelp, pipe and 
plate mills; an 84-lnch plate mill, cut-nail factory, coal and ore lands; also 
plant at Wheeling, West V a ., embracing two skelp mills and cut-nail fao- 
tory. V . 77, p. 1228, 1535; 1749; V . 80, p. 1365; V. 83. p. 627.)

D IV ID E N D S.— May 1905 to Nov. 1905 1 ^  %  quar.; Feb. 1906 to Aug. 
1908, 2 %  quar.; also Jan. 1907, 8 % ,  and in Aug. 1908 33 1 -3 %  in stock. 
V. 83, p. 627; V . 84, p. 53; V. 85, p. 287, 534; V . 87, p. 42.

BONDS.— Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par 
beginning 1908. further amounts by lot at company's option at 105. 
Dollar Sav. & Trust Co. of Wheeling, W . V a ., trustee. V . 77 , p. 1749.

R E P O R T.— Report for year ending June 30 1907 in V . 85, p. 720, showed 
Net profits, $2,457,147; bond interest, $150,000; cash dividends (8 % ),  
$583,916; stock dividend (8 % ), $550,880; bal., sur., $1,172,351. Pres. 
Isaac M. Scott: VIce-Pres.. W . D. Crawford; Sec., H . D. Westfall; Treas. 
R. G. Kirk, ufdce, Wneettng, W . Va.— (V. 87, p. 42.)

LACK AW AN N A STEEL CO.— O R G A N IZA TIO N .— Incorporated in 
New York on Feb. 15 1902. Thepropertles (see V . 77, p. 34: V . 74, p. 1142; 
V . 76, p. 161,437 ; V . 80, p. 1916; V . 81, p. 1668; V . 84, p. 393, 510, 689) are

(1) Plant situated at West Seneca, near Buffalo, N. Y . ,  to manufacture 
plate and all classes of structural steel and other materials in addition to 
steel rails and billets, to have a capacity of not less than 1,250,000 tons of 
finished product per annum; (2) ore properties In Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000,000 tons of ore In sight
(3) 21,720 acres of bituminous coal lands (coal rights and In fee) in Penn
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa. an Inter
est in the Cornwall R R . and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall & Lebanon RR.

In Dec. 1906 acquired Ellsworth Coal Co., owning over 15,000 acres of 
coai In Washington Co., Pa. V . 83. p. 1593; V. 84, p. 269, 393.
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M ISCELL A NEO US.
For explanation of column headings, &c., see notes on 

first page of tables.
La Belle Iron Work*— Stock 510.000.000 authorized...............

First mortgage *2,500,000 gold redeemable (text)..................
Lackawanna Steel— Stock *80,000,000 authorized____________

First mortgage gold redeemable convertible (text)-------F.c*
Five-year secured gold notes *10,000,000 redeemable at par 
Two year secured gold notes $5,000,000 redeem par.-Ce.c*  
First consol M *30,000,000 gold redeem at 105 after Mch ’ 15
Ellsworth coll pur. money notes, guar p& l........ /E qually ! F

do do pur. money bonds gu p&l s f— /secured./
Lake Erie coll trust mtge gold guar p & l ,  red 102J-S-------Ta

Laclede Gas Light— First mortgage g o l d . . - ............. -Ce.c*
Refunding and extension mortgage *20,000,000 gold-------c*
Coupon notes gold............... .....................................................................

Lake Superior Corporation— Stock *40,000,000----------------------
First mortgage *10,000,000 gold............................................ Usm
Income mortgage *3,000,000 gold-------------------------------------------
Bonds of subsidiary companies (see tex t)-------------------------------

Lanston Monotype Machine— Stock $5 000.000 authorized..
Lehigh Coal & Navigation— Stock *19,113,000 . .............

First M canal 6,030 acres coal and 76 miles L & S R R ------ r
First M gold Lehigh & Susq R R  (V 64 p 41) gold-------FP r
Second M (1st M Nant RR) (V 65 p 367) gold............ --C*
Cons 3d M Canal Coal & 122 m R R; 2d M 26 m R R ._F P .r
General mortgage for *15,000,000 g o ld . . .......... ........... FP.r
Fund & Imp M *7.500,000 g (Ser A) * 2 ,9 6 2 ,0 0 0 .. PIP c* 

Mackay Companies (The)— Common shares *50,000,000 auth 
Pref (also as to assets) 4 %  cum *50,000,000 auth red 106, 

Manufacturers Light & Heat— Stock *25,000,000 (bonds text)

Date
of

Bonds

1903

1903 
1905 
1907 
1905 
1907 
1907 
1905 
1889
1904 
1901

1904
1904

1864
1867
1867
1871
1884
1898

Size, or 
Par 

Value.

*100 
500 &c 

100 
1,000 
1,000 
1,000 
1,000 

50.000 
1,000 
1,000 

100 &c 
1,000 
1,000 

100 
1,000 
1,000

20
50

Various 
Various 

500 &c 
1,000 
1.000 
1,000 

100 
100 

50

Amount
Outstanding

*9.915,500
2.500.000

34.971.400
15.000. 000
10.000. 000

5.000. 000 
See text.
1.500.000
5.000 . 000 

780,000
10,000,000

8.100.000
1.000. 000

40,000,000
8.921.000
3.000 . 000

4.975,4 00 
19,094,850

5.000. 000 
1,992,833 
1,842,500 
2,470,750
3.686.000
4.206.000

41.380.400  
50 000,000 
20.871 .400

INTEREST OR D IV ID E N D S.
Rate

%

See text.
6 g

5 g 
5 g 
5 g 
5 g 
5 
5
5 g 
5 g 
5 g 
5 g

5 g
U p to  5 %
See text 

See text.

4 g 
4 g 
7
4 H  e
4 g

4 In 1907 
4

See text.

When
Payable.

Q— F 
J & D

&
M & s
M & s
M & s
J & J
J & J
M & ■ N

C)— 1
A & O
F & A

Oct 1

A & O
M & N

Q— ;1
Q— F 

J 15 & D 
J & D 

Q— F 
J & J 

Q— J

8 - J

Where Payable, and by 
Whom.

Checks mailed 
Pittsburgh or Wheeling

Office, 2 Rector St, N Y  
do do
do do
do do
do do
do do
do do

30 Broad St, New York 
do do
do do

Amer Exch Nat Bk" n 'y  
5%  paid Oct. 1. 1906

Checks mailed 
Office. Philadelphia, 

do do
do do
do do
do do
do do
do do

Boston, Canada & Lond 
do do

Checks mailed

Bonds— Princi
pal. When Due. 

Stocks— Last 
DUldend.

Aug 1 1908. 2 %  
Dec 1 1923

April 1 
Mch 1 
Mch 1 
Mch 1

1923
1910
1909
1935

M ay’09 -D c3 1 ’ 10
Jan 1 
May 1 
May 1 
April 1 
Feb 1

1927
1920
1910 
1934
1911

June 1 
Oct 1

1044
1024

Apr 1 5  ’07, 2 %  
May 27 ’OS, 4 %  
July 1 1911 
April 1 1914 
June 15 1914 
June 1 1911 
May 1 1924 
July 1 1048 
July 1 ’ 08. 1 % 
July 1 ’08 , 1 %  
Oct 20 '06 1 U »>!.

STO C K .— Stock authorized, all common, *60,000,000; par of shares 
*100: of tills, *34,071,400 Is Issued, full paid, *250,000 being In the hands ol 
trustees, and $28,600 Is held for exchange, share for share, for Lackawanna 
Iron & Steel stock; and $15,000,000 of the remaining *20,000,000 Is reserved 
to retire convertible bonds. V . 76, p. 869.

B ON DS.— The 1st mtge. gold 5s of 1903 (limited to $15,000,000) are se
cured by a 1st lien on the West Seneca plant and the stocks of other corpora
tions owned. They are convertible Into stock, dollar for dollar, at par 
at holder's option up to April 1 1915. V. 77, p. 34; V . 76, p. 437. ’

The 30-year 1st consol. 5s ($30,000,000 authorized Issue) of 1905 cover all 
the property of the company owned or to be acquired, Including the stock 
of the Negaunee mine. Of the bonds, *15,000,000 Is reserved to retire the 
1st 5s. In 1905 *10,000,000 5-yr. 5 %  gold notes were sold, subject to call 
on any Interest day at par, secured by pledge of *12.500,000 of the 1st 
consols. V . 80, p. 225, 475. In 1907 *5,000,000 2-year 5 %  notes were 
sold, secured by deposit of *2,500,000 consols, $1,000,000 (entire Issue) 
of Ellsworth Collieries stock, *100 000 (entire Issue) of Lake Erie Co. stock 
and equity In *12,500,000 consols, deposited under notes of 1905. They are 
to be secured by any new mortgage. V . 84, p. 394; V . 85, p. 349.

There are also outstanding *1,775,000 Lackawanna Iron & Steel 30-year 
5s due Feb. 1 1926, Farmers’ Loan & Trust Co., trustee, covering property 
In Pennsylvania V. 76, p. 385.

The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure 
*2,000,000 purchase money notes and *6,000,000 sink, fund purchase 
money bonds. These securities are guaranteed, prln. and int., by the 
Lackawanna Steel Co. V . 84, p. 3 93 ,510 . The Lake Erie Co., whose stock 
Is practically all owned, has Issued $1,100,000 sink, fund 5s, of which 
*320,000 paid off. V . 84, p. 689. Status Nov. 1907, V . 85, p. 134 1

R E P O R T.— Report for year ending Dec. 31 1907 In V. 86, p. 599 .showed: 
Gross sales and earnings, *33,011,410; gross Income, lncl. miscellaneous 
*7,231,058; lilt., deprec., Improvts., rentals, &c., *4,787,212; bal sur ’ 
*2,443.836.

O FFIC ER S.— Pres., E . A . S. Clarke: V .-P ., Moses Taylor; V .-P . and Gen 
Mgr., Charles H . McCullough Jr.: Treas., J. P. Hlgglnson; Sec F f ’ 
Graham; Comp., Marshall Lapham. N. Y . office, 2 Rector Street ’ ’

Directors— J. J. Albright, C. Ledyard Blair, E. A . S. Clarke, Mark T  Cox 
Warren Delano Jr., G. R. Fearing Jr., II. S. Guinness, Edmund Haves’ 
Adrian Iselin Jr., Samuel Mather, J. G. McCullough, D. O. Mills, Moses Tay
lor Pyne, John J. Mitchell, James Speyer, H. A . C. Taylor, Moses Taylor H 
M cK. Twombly, Cornelius Vanderbilt, Robert B. Van Cortlandt, Henry 
Walters.— (V. 84, p. 689, V. 85, p. 349, 1341; V. 86, p. 483, 599.)

LACLEDE GAS L IG H T .-O R G A N IZ A T IO N .— Incorporated In 1857 
and In 1889 secured control of all the other gas companies in St. Louis Op
erates under perpetual franchises. In 1903 North Amer Co acquired con
trol. V. 76. p. 545. 922: V . 78, p. 1273; V . 80, p. 1000.

ST O C K .— Preferred, 5 %  cumulative, *2,500,000; common, *17,500 000 
authorized, outstanding, $8’,500,000; par of shares. $100. V . 78, p. 823

D IV ID E N D S.— ] '95 to '97. ’98. ’99. '00 to '03. '04 to ’07. 1908.
Pref., 5 %  cum -------) 7 8 5 5 yearly. 5 yearly. June 2 H
Common ( % ) ____ J 0 3 3 4 yearly. 5 yearlv. Inc.Jne 2 k

BONDS.— See application to Stock Exchange In V . 49, p. 657.
Of the refunding and extension 5s of 1904 ($20,000,000 authorized Issue; 

Bankers’ Trust Co. of N. Y . and Mississippi Valley Trust Co. of St. Louis’, 
trustees), *8,100,000 have been Issued, *10,000,000 are reserved to refund 
the outstanding bonds due 1919 and *1,900,000 for not exceeding 8 5 %  of 
cost of future extensions and Improvements. See V . 78, p. 1273,1395; V . 79. 
p. 1644; V. 80, p. 470: V. 83. p. 1169.

A N N U A L  R E P O R T — For year ending Dec. 31 1907, gross earnings 
*3,634,743; net, *1,541,761; other Inc., *94,985; lnt. on bonds, *956,393; 
bal., sur., $680,353; dlv. on pref. (5 %) calls for *125,000, and 5 %  on com 
*425,000 yearly. New York office, 30 Broad St.— (V. 86, p .  1103.) '

LAKE SUPERIOR CORPORATION.— ORGANIZATION.—Incorporated In New Jersey on May 19 1904 as successor, per plan V . 77, p. 1296, and V. 78, p. 1784, 1909, of Consolidated Lake Superior Co. Owns directly or through Its ownership of the Ontario Lake Superior Co. all the capital stock of the various corporations centering about Sault Ste. Marie Canada, (See list. In Section of Jan. 1904, and compare V . 77, p. 771.) Bounty 
on steel. V. 83, p. 627, 1413, 1526; V. 85. p. 1521.

The plants Include: Bessemer steel works and rail mill with capacity for 
producing about 800 tons of rails per day; two blast furnaces of about 500 
tons dally capacity; two open-hearth furnaces of about 180 tons per day; 
by-product charcoal plant of twenty retorts and flfty-slx bee-hive kilns; 
Helen Iron ore mines; 106 miles of railroad completed and In opera
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters, ferro-nickel roasting plant, sulphurous acid works, machine shops, 
forge, Iron and brass foundry, car-bulldlng shops, two saw-mills of 160,000 
feet dally capacity, veneer mill, ground wood-pulp mill of dally capacity of 
100 tons, sulphite pulp mill of 60 tons dally capacity, water works and elec
tric light plant, two electric street railways, two water-power canals of 
60,000 and 20,000 horse-power and ferry across St. Mary’s River. See also V. 79, p. 1026; V  81, p. 977; V  83, p. 1096.

BONDS.— The 1st mtge. and coll, trust 5s of 1904 ($10,000,000 auth.) 
are secured by all the property of the company. Including the equity over the 
Hen of the *2,000,000 Canadian Improvcm’t notes (see below) In the securi
ties deposited thereunder, upon payment of which the bonds will become 
a first lien thereon. First dlv on Incomes 5 % , paid Oct. 1 1006- none In 
1907. V 83 p. 627.

The Canadian Improvement Co. (V. 78, p. 1551, 1784), which provided 
the balance of the cash requirements of the plan above the amount received 
from all other sources, including *1,000,000 cash working capital, secured 
from the Province of Ontario a guaranty of Its $2,000,000 2-year 5 %  notes 
of which one-half paid oil May 1 19 0 6 , remainder extended to Oct 1 1908 
(See V. 77, p. 771; V. 82, p. 1044, 1 104; V. 85, p. 1465; V. 86. p. 797.)

The Michigan Lake Superior Co., a majority of whose stock Is owned is 
in receiver’s hands; It has outstanding *3,500,000 1st gold 5s due May 1 
1949. On the other controlled properties there are In all *1,013,572 bonds 
(V . 82, p. 573; V . 83, p. 382, 1102; V. 84, p .106,697; V . 86. p. 1347, 1526.)

E A R N IN G S .— For 6 mos. ending Dec. 31 1907 earnings of subsid. cos 
were: Gross, *5,393,601; net, *834,189; Int. on loans, *93,123; lnt. on
Lake Sup. 1st mtge. bonds, *214,000; bal., sur., *526,066; 5 %  yearly dlv. 
on Incomes calls for *150,000. V . 86, p. 724.

R E P O R T .— Report for year ending June 30 1907, In V . 85, p. 1142, 
showed: Total net Income, *678,011; lnt., gen. expenses, taxes. &c .* 6 4 8 ,-
381: bal.. sur., *29,630.

D IR ECTOR S.— Charles D. Warren (Pres.), Toronto; J. Tatnall Lea, 
Philadelphia, and Thomas J. Drummond, Montreal (Vice-Presidents); 
Geo. Pattlnson, Preston, Ontario; F. W . Ayer and Charles S. Hlnchman, 
Philadelphia; John T. Terry Jr., New York; R. Wilson Smith, Montreal, 
and Leander H. Lovell of New Jersey. Sec. and Treas., John T . Terry Jr.; 
Asst. Sec. and Asst. Treas., C. P. Faust. Philadelphia office, 353 Bourse. 
— (V. 86. p. 921, 1592; V . 87, p. 100.)

LANSTON MONOTYPE MACHINE CO.— O R G A N IZ A T IO N — Incor
porated in Virginia In 1887. Manufactures for sale or rental automatic m a
chines for composing and casting of type. Controls Lanston Monotyne 
Corporation of London, England, with which It has contract for sales in 
Europe. V . 78, p. 2440; V . 84, p. 994. Loan ot *250.000 On unsecured 
notes, of which one-half matures in spring of 1908 and remainder In Jan 
1909. Report for year ending Feb. 29 1908, In V .8 6 .p . 1527, showed net 
sales, $1,024,594; net profits over depreciation, $258,473; dividends on 
pref. stock (2 % ), *99,468; bal., sur., *159,005.

Dividends In 1906, 4 %  (A. & O .); 1907, April, 2 % ; none since to July 
1908. V . 85, p. 1341. Pres., J. Maury Dove; Treas., J. Sellers Bancroft: 
See.. W . Arthur Sellman. Office and factory. 1231-39 CallowlillI St. 
Phlla., Pa.— (V. 85, p. 1272, 1341; V . 86, p. 1527.) • *

LEHIGH COAL & N AVIG ATION .— Owns canal from Coalport to Eas
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna R R ., Phllllpsburg, N . J ., to Union Jet., Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonlng 
Valley R R ., 17 miles; Treskow R R ., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track: but all these roads are leased for 
999 years from 1871 to Central of N . J. R R ., rental being 33 1-3 % of gross 
earnings, with a minimum rental of *1,414,400. Delaware Dlv. Canal 
leased for 99 years from 1866. As to Lehigh & Delaware R R ., see V . 78, 
p. 1109, 2388; V . 79 , p. 906. In May 1904 control of the Lehigh & New 
England R R. was acquired. V . 78, p. 1785; V . 79, p. 2646.

STOCK.— In 1908 $14,0-19,050 stock was deposited in a voting trust ex
piring March 1 1910 (R. Dale Benson, E . W . Clark Jr., Geo. II. Earle Jr., 
George H . Frazier and Ersklne Hewitt, trustees; Provident Life & Trust Co. 
of Phlla., depositary), with power to sell at not less than *135 per share. 
V. 79, p. 2646, 2699; V. 80, p. 166, 602; V. 86, p. 1103; V. 87, p 170.

Stockholders of record April 30 1908 subscribed for $1,749,800 new stock 
at par, payable between May 18 and 29 1908, Increasing the amount out
standing to *19,094,850. V. 86, p. 797.

BONDS.— Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad: bonds are reserved to retire all prior Issues. For 
mtge. of 1898, see V . 67, p. 125; V . 70, p. 428; V . 81, p. 720’ V .8 4 ,p  106.

The * * -“J J8 ’®00 Nesquehonlng Valley R R . stock, for which an equal 
amount of the 4s of 1898 was Issued, was called for payment on Sept. 1 1904 
and deposited with trustee. V. 79, p. 107. y
r i ? 1?*1!  Srnc!, severally with Cent. R R . of N . J. guarantees *1.062.000  
Lehigh & Hud. River R y. gen. 5s, prln. and Int. V . 67, p. 788.

D IV ID E N D S.—  ’94 ’95 to ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07 ’08 
Percent.................... 4 yearly 5 K  6 5 6 7 8 8 8  May, 4

A N N U A L  R E P O R T .— Report for 1907 was In V . 86, p. 979. Coal 
mined and marketed In 1907, 3,242,736 tons; 1906, 2,428,660 tons.

Year end. Dec. 31—  1907. 1906. 1905. 1904
From railroads..................*2,307,171 $2,305,053 *2.302,428 *2,266 026
Canals (deficit)............... -
Net profit on LehlghCoal 
Miscellaneous___________

33,011 
1,634,027 

233,105

Total receipts________ *4,142,282
Int., rentals, taxes, & c. $1,380,957

37,886 
851,307 
213,267

$3,331,742
*1,327,132

49,100 
852,772 
316,653

*3,422,662
*1,305,265

159,457
601,417
223,322

$2,931,300
*1,363,434

Dividends-...........................(8)1,387,604 (8)1,387,604 (8)1,387,604 (7)1,104,050
Balance, surplus................. 1,373,721 617,006 729,793 463,825
Sinking f u n d - - . ................  156,800 119,163 121,415 102,277
Deprec’n on coal lm pts. 250,000 200,000 200,000 . .

Pres. (Feb. 1908), W . A . Latlirop; V .-P ., Rollin H . Wilbur; Sec.-Trcns. 
II. F. Baker. Office. 108 South 4th S t., Philadelphia.— (V. 84, p. 511. 
568; V. 86 , p. 483, 549, 724, 797, 979, 1103, 1347; V. 87, p. 170.)

LEHIGH & W ILKESBARRE COAL.— See Central R R .  of N. J.
M AC K AY COMPANIES (THE) .— O R G A N IZA T IO N .— A voluntary as

sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annually. Present trustees are Clarence H. Mackav 
W . W . Cook, Geo. G. W ard, Dumont Clarke, Edward C. Platt, Pliny Fisk 
and R. A . Smith. Owns entire $23,000,000 stock of Commercial Cable Co 
and the entire capital stock of the Postal Telegraph Cable Co.; also shares of 
capital stock of 102  other cable, telegraph and telephone cos., lncl. the Amer 
Telcph. & Telcg. Co., In U. S ., Canada and Europe. See list In V. 84 n' 
448. V . 85, p .4 0 7 ; V . 8 6 , p. 476. Rights of stock, V . 84, p. 870 ■ ’

Dlv. on pref., 1 %  quar., paid Apr. 1904 to July 1908, both lncl. ’ Dlv on 
com., Jan 1905 to Jan. 1906 gnel.). 2 %  yearly (J. & j . ) ; July and Oct’ 
1906, 1 %  (quar.); Jan. 1007 to July 1008, 4 % yearly (Q .J .) .  The Mackay 
Cos. (holding co.) has no bonded or other debt. Report for year ending 
Feb. 1 1008,Tn V. 8 6 . p. 476 shovved: Dlv. received, *3 ,830 ,300 ;gen. exp ,
&c., *22,251; dlv. on pref. (1 % ), *2,000,000; dlv. on com. (4 %) $1  <555 Glo
bal.. sur., *152,923. Office, 112 State St., Boston.— (V. 86, p.’ 476 .) '

MADISON SQUARE G ARDEN.— See page 168.
A1ANHATTAN BEACH SECURITIES CO.— Owns the real estate and 

premises known as Manhattan Beach, with the Manhattan Beach and Orl- 
ntal hotels, 446 acres of land, &c. Acquired at foreclosure sale Dec. 2 1  
1906 of Manhattan Beach Hotel & Land Co. A  mortgage has been made 
to the Title Guarantee & Trust Co., trustee, to secure an Issue of *1,000.000  
6 %  reg. bonds dated March 2 1907 and duo March 20 1912, but subject to 
call when drawn by lot. Guaranteed by Bond & Mortgage Guarantee Co. 
Int. March 20 and Sept. 20 at 175 Rcmscn St. Brooklyn, N. Y . V .84 ,p .034 .

N. Y . office 192 B ’wav.— (V. 83 p. 1415; V . 84. p. 034; V . 85, p. 349.)
MANUFACTURERS’ LIGHT & HEAT CO., PITTSBUROH,— O R G A N I

ZA TIO N.— Incorporated In Pa. on Nov. 28 1809; rcincoroorated April 21 
19 )3. Owns 476,214 acres of gas lands. V. 76, p. 1252; V. 78, p. 986.

STOCK .— Stock authorized, *25,000,000 as Increased Juno 1003; out
standing, *21,500,000, of which *628,600 In treasury; par of shares, *50.

D IV ID E N D S.— 1 H % quarterly paid 1003 to Oct. 1006, both inclusive, 
none since to July 1008. V . 83, p. Io04; V . 84, p. 440.

FIN AN C IA L P L A N .— In Dec. 1006 It was arranged to finance the (loat- 
lng debt of approximately $4,000,000 by providing nearly equal payments 
of about *700,000 yearly during five years until l o l l ,  when the remaining 
*500,000 matures, unless sooner paid. During the same period, the bonded 
debt will bo reduced from $8 ,2 2 1 ,000 to *4,371,000 and the yearly payments 
on account of bonded and floating debt reduced from *2,177,897 to *872,- 
123. The stockholders voted Feb. 26 1907 to authorize *3.000,000  
bonds, the first of them maturing 1913, to be deposited with the Colonial 
Trust Co. of Pittsburgh as collateral security to the agreement relative to 
the payment of the floating debt. V. 83, p. 1594.

BONDS.—  Date, Interest. Outstand'g. Maturity.
Ft. Pitt Gas 1st M. g , duel

*100.000 yearly ($1,000)1900 6 g. J 30 & D *300,000 To June 30 ’ l l
each) U P i ........................... J Int. at T .  Mellon & Sons’ Bank, Pittsburgh.
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Maryland Coal— Stock preferred (no bonds)___________
Massachusetts (las Companies— Common stock

Preferred 4 %  cumulative 525,000 ,000............ -OB
Mergenthaler Linotype— Stock authorized $15 ,6 6 6 !0 0 ()______
Mexican Telegraph— Stock, $3,000*000________________________
Michigan State Telephone— Common stock"$'6",d00?ddd"autiu

Pref 6%  (also as to assets) (text)_________  .
Michigan Telephone first mortgage gold ”  " c
Michigan State Telephone 1st if  $10,000 0*00*gold OB.c*
Debentures, $2,000,000 auth., coup., red 10 1

Milwaukee (Ins-Light— 1st M g $10,000,000 r e d 'lfo .............Ce
Minneapolis General Electric— Common stock $1,500,000  

Preferred stock 6 %  cum ulative.. ’
Consol (now 1st) M $8,000,000 goldVubjVcVto c a ll'a t'iio ”
Collateral trust n o te s ........................... ..

Mon River Con Coal & Coke— Prcf 7 %  "no‘n-cum"$ld,00b",660 
First mortgage $10 000.000 gold sink fund (see text) -  UPi.C*
Certificates of Indebtedness due $200,000 y e a r ly ....................

Montreal Light Heat & Power— Stock $ 1 7 ,0 0 0 ,0 0 0 ..I ..........
First & coll trust M $7,500,000 gold red 105 beg 1012 ..c»
Lachlne M $4,000,000 gold s f red 105 after 10 years____ c*

^oodherry Cotton Duck Co— See Consol Cotton
National Biscuit— Common stock 530.000,000.............................

cum $25,000,000 (for bonds see text) National Carbon/*—  Common stock $5,500,000
Preferred stock 7 %  non cumulative $4,500,660. . . I .............

National Enameling & Stamping— Common stock $20,000,000  
Pref stock (as to assets) 7 %  cum $10,000 .000...........................

Date
of

Bonds

1897
1904
1906
1902

1904
1907

1899
1902

1902
1903 

Duck

Site, or 
Par 

Value.

$100
100
100
100
100
100
100

1,000
1.000
1,000
1.000

100
100

1,000

50
1,000
5.000 

100
1.000 
1,000

Corp.
100 
100 
100 
100 
100 
100

Amount
Outstanding

$1,885
25.000
25.000 
10,996
2,870
3.500 
2,285

285
6,581
1,250
8.012
1.500 
1,000 
4,344

641
10.000 
8,595 
1,560

17.000
6,076
3.419

,005
,000
.000
,000
,100
,000
,000
000

,000
,000
,000
000

,000
000

,000
,000
,000
.000
000

.000
,000

INTEREST OR D IV ID E N D S.

Rate When Where Payable, and by 
% Payable. Whom.

29,236,000
24,804,500

5.500.000
4.500.000  

15,591,800
8.546.600

See text
3 In 1907
4 In 1907 
15 In *07

10
See text. 
6 In 1907

5 g

65 *
4 g

4 In 1908
6 In 1 90> 

3 g
6

7 In 1908
6 g
5

See text. 
4H  g 
5 g

See text. 
7 In 1907 
4 In 1907 
7 In 1907 
See text. 
7 In 1907

See text 
See text. 
J & D 

Q— M 
Q— J 

Q— M

1 Broadway, New York

Company's office, Boston 
Tribune Building, N Y  
Office, 66 B’way N Y

& D

& J 
A  & O 
J & J 

Q— F 
J & J 
A & O

Q— J 15 
Q— F 
Q —  J 

Q — F 15 
Q— J 
Q— J

Checks mailed 
Guaranty Tr Co, N Y 
N W  Harris* Co. N Y& B  

do do
J <& W  Sellgman, N Y

Bonds— Princi
pal, When D ue. 

Stocks— Last 
Dividends.

City Trust Co, Boston

l  , Date. Interest. Outstanding. Maturity.
nnn „  1?t M ,g . due $50,-1 1900 6 g. J.&J. $350,000 To Jan. 1915
000 yearly ($500, & c .,ea )j Int. at Union Trust Co., Pittsburgh, Pa, 

Wheel. 1st col. tr. M ., $2,-1
500.000. g , due $200,000)1903 6 g. F .& A . $1,428,000 To Feb. 191#
yearly ($1,000 each)-------J Int. at Colonial Tr. Co., Pittsburgh, Pa.

m tge., $6,500,000, g.11903 6 g. M .4 N . $4,500,000 To May 1918
V . 7<5. p. 1252. Int. at Union Trust Co., Pittsburgh.
Wheel, col. bonds (several series) are subject to call from 102 to 105 
E A R N IN G S.— For 3 mos. ending March 31 1908, gross, $1,424,502; 

net over taxes, $910,461; Int., discount, &c., $331,858; bal., sur., $578,603. 
In 1907. $1,404,772; net, $983,109.

R E P O R T.— For cal. year 1907, In V . 86 , p. 478, showed: Gross earnings, 
$4,994,803; net, $3,264,786; new wells, &c., $433,292; bond lilt., $498,632; 
ot 9 -Hi8*’ baiv sur., $2,012,914. Bonds redeemed, $787,500.

OFFICERS.— Pres. H. B. Beatty; Sec. and Asst. Treas.. H. E. Seibert; 
Trcas., L. A . Mcyran. Directors, H . B. Beatty. L. A . Meyran, E. H. Jen
nings, William Fllnn, O. H . Strong, E. H . Myers Jr., Fred. N. Chambers, 
James Kunz Jr., Henry I. Beers, A . E. Succop. John E. GUI, Thomas Alex
ander. Office Farmers* Bank Bldg., Pittsburgh.— (V. 86 , p. 1103.) 

MARCONI W IRELESS TELEQRAPH CO.— V . 85, p. 158, 1007. 
M ARYLAND COAL CO.— Controls 6,000 acres of land In Alleghany and 

Garrett counties, M d., 1,500 acres In Taylor County. W . V a ., and 2,800 
acres near South Fork, Pa.

STOCK.— Pref. as In table, and In addition old com ., $11,100, and
i ne£-suryostock/  * 193.89->- Produced 220,909 tons In 1907; 209,349 tons In 
1906. Report for year ending Jan. 31 1905, In V . 80, p. 654. Surplus 
earnings In 1907 over Int., &c., were $595,673; In 1906 , $155,630; divi
dends In 1907 (8 % ), $150,776; surplus for year, $444 897 .

DIVS.-— 05. *06. ’07. ’98. ’99. *00. *01. '02. '03 '05 '05 '06. 1907
^ y n n V ' ^ i i n f u 3 ^  4 4 ^  5 5 5 H 7 8 H 8 )$ 8 * 8 Below,In 1903 and 1904, June, 3H  % , lncl. 1 %  extra; Dec. 31, 5 % , lncl. 2)$ % 
extra. In 1005. June, 3)$ % , lncl. 1 %  extra; Dec.. 4 y  % , lncl. 2 % extra.
m ne*m airiH)pe? J ? ? 0, 'rwJo 1D07 n.ncl Jan 1908, each 4 % , lncl. I X  % extra. 
pU762*0V 98 6 ’ 2 * 4 r n  ° ff ’ 1 BroadwaF. N. Y .— (V. 82, p. 387; V. 84,

MASSACHUSETTS GAS COMPANIES.— O R G A N IZA T IO N .— A  volun
tary association formed In Oct. 1902 per plan In V. 74. p. 1 3 1 1 . Operates 
400 by-product coke ovens at Everett, Mass.; 200 additional ovens were to 
be completed by 1905. (V. 70, p. 483; V. 77, p. 199.) The gas there pro
duced (over 8 ,000,000 cubic feet dally) Is enriched and distributed for con
sumption In Boston, through the Boston Consolidated Gas Co The Massa
chusetts Gas Cos. owns $15,110,600 of the $15,124 600 capital stock of the 
Consolidated Co. (no bonds issued); also the $17,469,800 capital stock of 
the reorganized New England Gas & Coke Co. In June 1906 the Citizens’ 
uas Llgnt Co. of Quincy, Mass., was acquired, and In May 1008 control of 
the federal Coal & Coke Co. of Fairmont, VV. Va. V. 82, p. 1443; V. 86 , 
p. 1347. Slldlng-scalc gas law to continue 10 years from July 1 1906. 
SeeV . 82, p. 1270. July 1 1907 voluntarily reduced price of gas to 90 cents. 
V . 84, p. 1555.

D IV ID E N D S.— On pref. In 1903 to June 1908, 4 %  yearly (J. & I).). On 
common 1006, Aug. and Dec . 1 %  each: 1907. Anrll, Aug. and Dec . 1 %  
each; 1908, April, 1 % ; Aug., 1 % . in June 1907, $750,000 (3 %) was set 
aside for dividends on com. stock from accumulated earnings, 1 %  each 
being paid Aug. 1 and Dec. 1 1907 and April 1 1908. V. 82, p. 1443. 

Earnings of sub-companies, V. 86 , p. 1347, 15,34
R E P O R T.— Report for year ending June 30 1907, with bal. sheet (also 

earnings and bal. sheets of constituent cos.),was InV. 8 5 , p. 1003 showing- 
Dlvs. and Int. received, $1,658,360; dlvs. on pref. stock (4 % ), $1,000,000: 
Int. and exp., $56,975; bal., sur., $601,385; total undivided earnings of 
all constituent cos., $127,308. Earns, of sub-cos., V. 86, p. 984.

OFFICER S.— Pres., C. Minot Weld; Treas., Wallace S. Draper- Sec 
F. Tudor. Office Shawmut Bank Bldg., Boston. Old Colony Trust Co!’ 
transfer agent. Massachusetts Trust Co., registrar.

T R U ST E E S.— Charles Francis Adams 2d, Walter Cabot Baylles, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone. Albert Strauss, Christopher Minot Weld, Rob
ert Wlnsor.— (V. 85, p. 100.1; V. 86 , p. 549, 1347, 1534.)

MERGENTHALER LINOTYPE.— Listed In 1898. Report for 1906-07 
was In V. 85, p .  1142, showing total net profits, $3,171,571; dividends! 15 % ) ,
* 1 0.400:JH5 .I . sur , $1,522,171. Statem ent as to rival e o ’s, V . 67. p. 371. 

D IV ID E N D S—  j *95. *96. *97. ’08 to *00 . *0 1 . *02 to 07, 1908.
P ercen t.......... /  l o y  16 16H 20 yrly. 13H  *15 yrly. lnc .Jne,5

%  quar. (Q.-M .) and In Dec., 5 %  extra.— (V, 85, p. 1 142.) 
MEXICAN LIGHT & POWER CO.— V . 86 , p. 423, 478, 1470.
MEXICAN TELEGRAPH .— Company organized In 1878 under laws of 

N . Y . State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m .; land line, Vera Cruz to Mexico City. 267 m. Also direct cable from Gal
veston, Tex., to Coatzacoalcos, M ex., 825 m .. duplicating the Mex. Tel. and 
Cent. & So. Am . Co.*s Gulf cable system, and a third cable completed July 
1905. Owns part (738 miles) of new cable completed Aug. 1907 be
tween New York and Colon, Isthmus of Panama, remainder being owned 
by Cent. & So. Am . Telegraph Co. V. 84, p. 1117. Owns 5,768 shares of 
the Cent. & So. Am . Teleg. Co., which see.

STO C K .— Stockholders voted May 8 1906 to Increase the authorized 
stock from $2,000,000 to $3,000,000, the now stock being paid as a 50%  
dlv. on the outstanding stock. V. 82, p. 755, 1104, 1384.
.«PoIVy l?.Brfr).S-— 1,1 ,1882  to 1886« lncl., 8 %  yearly; from 1887 to July 
1908, both lncl., at rate of 10%  per annum (2 H %  Q .-J .); also June 1 1906. 
50%  Instock. V . 82, p. 1104, 1384.

E A R N IN G S.— For 6 months ending June 30J(partly estimated):
. 8 Afos.—  .Gross- Net. M ez.G ov . Dividends. Bal., Sur.
1908 (CSt.)----------$380,000 $337,000 $15,500 (5% ) $143,504 $177,996
1907 (cst.)------ -- 357,500 344,500 18,000 (5% ) 143,502 182,998

R EP O R T.— Report for year ending Dec. 31 1907 In V. 86 , p. 1040, 
showed: Gross, $1 047,531; net, $913,846; Mex. Govt, share, $32,500; Im
provements. $9,951: dlvs., $287,010; sink. fund. $6,027; bal., sur., $578,358. 
J. A. Scrymser, Pres., 66 B way, N. Y .— (V. 86 , p. 54, 1040, 1046, 1592.)

MICHIGAN STATE TELEPHONE CO.— O R G A N IZA TIO N .— Incor
porated In Michigan on Jan. 30 1904, per plan V . 75, p. 33, 1034. A licensee 
of the Amer. Tclcph. & Teleg. Co., though not controlled by that Co. 
Stations Dec. 31 1907, 102,250. *

STOCK .— Common stock authorized, $6,000,000 (par, $100); outstand
ing, $3,500,000. Voting trust of common stock dissolved July 15 1908. 
V. 86, p. 42. Preferred ($4,000,000 authorized) Is subject to call at 
par on any Feb. 1. Dividends on pref., 1 )$ %  quarterly (Q .-F .), paid 
May 1 1901 to Nov. 2 1908. both Inclusive. Two quarterly divUlendsof 1 %  
each were paid June I 190s ; Sent.. 1 % . V . 86, p. 984.

BONDS.— Of the bonds, $4,181,000 was Issued to satisfy obligations 
and for general corporate purposes, $285,000 was reserved to retire under-

Checks mailed 
Union Trust Co, Plttsb’h 

do do
Checks mailed 
/ Company’s off, Bank ofl 
(Montreal or N Y Ageyj
Chicago and New York 

do do
Checks mailed

do do
Trust Co of Am er. N Y 

do do

June30 *08, 2 y , 
Aug 1 1908, 1 %  
June 1 *08 . 2 %  
Jne 30*08 ,z y %  
July 15’08,2 X  %■ 
Sept 1 1908, 1 %  
Nov 2’08, 1 W ft  
1917
Feb 1 1924 
Nov 1 1909 
May 1 1927 
Aug 1908, Z% 
Aug 1 1908. 3 %  
Dec 1 1934 
Dec 15 1908 
July25’08,3 X %  
Oct 1 1949 
July 1 1917 
May 15*08.1 X  % 
Jan 1 1932 
April 1 1933

July 15 ’08, 1H  
May 29 *08 1 H % 
July 15 ’08, 1%  
A u g l5 ’08 ,l H %  
July 1 ’05 , X% 
July 1 *08,1 \i %

^ nds ana *5,534,000 tor whlcn $2 4 0 0 , 0 0 0  Issued) for 75%  o f  cost o f  
acquisitions extensions, Im provem ents, & c.. under stringent provisions 
$2 000 In, N o v * 1806, $1,250,000 o f an authorized Lssuc o f* ° ‘  debentures were sold. V . 83, p. 1232 

? ; r . I . Cf S ~ . Fo.r 4 m os- cad ln e  A Prll 30 1908, gross, $1 ,084,182- net
l*oterest, $134,433; d lv . on  p re f., $45,664; ba l., sur., 596,149!

B B P 9 R T,’— R ePor l for year ending Dec. 31 1907 was in V . 8 7  p 162 
show ing. G ross, $3,092,226 : net, $1 ,047,252; charges, & c., $ 4 4 3  2'>’) - d lv ' 
° b «P«rief-;oSl0 ck  ( 6 % ) > *136,644; ba l., sur. $467,356. Y e a r  1906 g ro ss ' 
$2 ,661,296; net, $632,263; charges, & c., $355,592; d lvs. (6 % ) $136 33.V-
ba>V sur-- ,*,140.338. T otal surplus D ec. 31 1907, $654,138. ’ * 136*333*

O F F IC E R S .— Chairm an o f  Board, N . W . Harris; P res., N . C. K ingsbury- 
V .-P . and Gen M gr., b . VV. Trafford ; S ec ., W . I. M lzner; Treas W E 
! 6U2rr°l'70 ) ° fn c e ’ 20 d l f fo r d  S t ., D etroit. — (V . 86, p. 1103; V . 8 7 , p / 4 2 !

M IL W A U K E E  O AS L IG H T CO.— O R G A N IZ A T IO N .— In corporated  In 
1852. Has perpetual franchise. V . 74. p. 1199. On Ju ly  1 1904 the nrice
o f gas was reduced and again Jan. 1 1907. V . 78 . p. 2602; V . 8 3  p 1 2 9 3 °  

urHS L lgbt & Trac. Co. ow ns practica lly  entire stock  through ow n- 
Gas C o- In Ju ly  1907 tbe authorized stock  was increased 

n ? 1? ! 31 ’,?0 0 '0^0. to * * > "0 ,0 0 0 ,  all o f  the stock  being Issued. V . 85 p. 164. 
ini-i - i o n r ’ Ir°t !es« 6 %  yearly (J. & J .) ,  paid for  45 years to  July  1905 
'HP1-: 199?* J a n . , 2 X  % ; A pril, 1 Yx % ; Ju ly , 1 X  % ; O ct ., 1 )4 % : 1907 Jan
* L®5 later d ividend not m ade public. ’ '*
unSRO  non rem aining unissued, $100,000 Is reserved to take

fin n n n n ^ H r^ fi C £ ‘ ,5s* ®ubJect to  call after 1905, and the rem aining
H ' d  lmp0r0o°vCem eOn?sr ^ v A t !  r 4 8 L n ^ 9 ; 0
1 0 0 ? r  1 Vrt e a r n i n ^ f 118 N,0V*,30 1006, n e t* * 883.668, against ‘$768?349 In
1 0 M l n N P i d X i  . c *  « S Î n.d. a r  y e a r  1 9 0 5 - * 8 5 6 . 1 8 3 . — ( V .  8 5 ,  p .  1 6 4 . )

In fo ^ o NratedP?nLNS J . °

^ a * ^ T a 7 S s !  u & a i g e r 's  o t  t h °  v r o p ( ' k y -
/ FD LV ( ^ e n P b  ~ Gi1 ,Pr® f-„fro “  organization  to A u g , 1908, 6 %  yearlyU . & A .) .  On co m ., in 1906, 4 % ; lu o?  and 1908 4 %  (K A A n  '  y
tr, t*ie 5s 1998 ($8,000,000 auth .) $4,344,000 have been sold

.319 ’0°0  bonds and to develop  the w ater pow er a t T a y lo r ’s F/iBs 
f ? 6,2 -990 are deposited as collateral for  the $641,000 1-year notes dated D ee 
ti?r!9^7 *Knd tlie rem aining $2,694,000 are reserved fo r  80 %  o f  cash expendl-
a v T r u s t  r n Cnf n  r? qul,red- ,  S lbk - fu n d  1 %  o f  o u t s ta n d ln g b o n d s ^ T h e  b  o f  B oston  Is m tge. trustee V . 80, p . 223; vT 86 d 5 2

E A R N IN G S  — 4 m o s .,11908____________G ross, $338,085; net $ 1 7 5  4 8 0
1 t0 A ^rl1 30* l 1997------------------G ross, 308,531; n et’ 148’ 400

™ JJR «5 ,S .ver cbarS?e s . S8 9 . " 7 , against 876,179. -145.400

c h S O $ 2 «T 6 2 0 r b a L d l^ r De$C19V 4y70 7 ' " r° SS’ ?92° ' 50° : nCt* ?4 3 9 *087*'
f .„Prc? ;1* H e" r y  G . Bradlee; T reas., A . S. Pratt: S ec.. H . R . H ayes E xeeu- 
t,V£ ^ f„f,£eE ,S4 ,s t ate S t., B oston .— /V . 86. p. S2 17.V V  87 n 4 2  )

M O N O N G AH ELA R IV E R  C O N SO L ID A TE D  C O A L ' & CO K E C O -  
L m l o f l  C!?ai .c o nsolldatIon .’ *)— Incorporated  ,ln Pa In June 1899^ to  con 
solidate coal Interests along the M onongahela R iver, and coal traffic to  
N ew  O rleans, & c., including 200 steam ers and 4.000 coal boats and ^ ig e S  
and coal elevators,- A c . Owns betw een 33,000 and 34,000 acres o f  co^l 
a?o Hr v̂ o f  sHffa^?* See constituent concerns, V . 69, p. 1065- V  72 p 8 7 6 ’ 939; V. 74 p . 99; V . 76. p. 264; V . 78, p. 1 2 7 8 ; V . 84. p. 1 5 5  ,P  <S76,

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 o f  the $20 000 0 0 0  
com . and $2,500,000 o f  tbe $10 ,000,000 pref. stock  at $15 and $45 per'$50 
sha( f  tespectlvely . Operated separately. V . 77. p. 630, 7747 1297^ 1750 

0n pref”  7 %  y ea r ly . Ju ly  1900 to  Jan. 1904 (J .& J .)- In 
July i904 the d lv . was passed; 1905, Jan ., 1 .5 4 % ; 1900, Jan 1 9 4 % - 1 9 0 7  
Jan 4 .5 0 % ; Ju ly  *07, % ;  1908, 7 %  ( j & j ) .  A  s. f . o f  5c. p e r ’ ton o f
1 H -Inch  coal m ined and shipped will retire bonds annually abou t D ec 1 If 
Pdrf basable In the open m arket at a reasonable price; to  N ov . 1 1907 
g a g e s f ’^ o o 'o e i  ca n cc led ’ Car trusts notes ° c t - 31 1007. $330,000; m ort- 

E A R N IN G S .— For 6 m os. ending April 30 1908, gross $ 1  1 2 8  7 1 7  
489 !1 agalnst°$374 2 8 9 V.' s 'o ." p " 7 ^  IWt"  atld d ePr^ atlo ’n. $410.-’
^ R rE P ° R T  for year ending O ct. 31 1907. w ith bal. sheet, was In V  85 
0 5 6  j 4 Phh-i<irmH» pI !f 't ?  over charges and dlvs. on pref. ($700,000) o f  $363 - 
r'oH’ E xecu tive C om m ittee, A lexander Dem pster- Pres’
£ 7 0 - w  Thelss; Treas., VV. H am ilton B runt; S ec., J . W . B a rb e r  PU & - 
bu,! ? l i ’ P a - — 1(V . 85, p . 1575; V . 8 6 . p. 173, 232 724 1412 )J“ r° er* 1 ltls

M O N TREAL LIG H T H EAT &  PO W E R  CO.— O R G A N IZ A T IO N  In.
f ? i p ° rat îd  by. ASl o f  Q u? bec Legislature March 28 1901. Controls

7tr..c  and pow<;r business o f  M ontreal and suburbs: also tw o 
i,81® on*  for generation o f  e lectric ity . In operation In the fall o f  

1903, to  have a capacity  o f  28,000 horse pow er, v iz .; one hydrau lic plant 
Lachlne, Q u e., and one at C ham bly , Que. Controls ou tpu t for island n t

rI|^herCH A °tSi ) <D l̂nl?aH W a t!.r. Po,wer Co; also the output o f  the Provincial Light* H eat & Pow er C o ., w hich Is building a 15,000 horse-pow er plant on
the Soulanges Canal to  develop  the surplus waters thereof. V 83 p -*16
Properties owned, see V. 74. p. 580; V. 75, p. 238; V . 76 n 92v v  kn 
P- ?456. D lvs. on  stock , 4 %  yearly to May 1906; A u g. 1906 to May 1907’ 
lncL d r , C 0 qil,ar-: , Auir- 1907 to May 1908, 1 h  %  quar. y ’

B O N D S — Royal Trust Co. of Montreal Is trustee of both rotges Interest 
beffig payable In Montreal at Bank of Montreal or In N. Y l* es* ' lnteres* 

Of the 4 Hs of 1902 $9 1 1 ,ooo are reserved to retire an eaual amount of 
underlying bonds and $523,000 for Improvements. The unlssued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks $7 000 
and to retire sub-company bonds, $279,000. List of u h d e fly l^  bonds' and 
description of mtges.. V . 74. p. 580; V . 75, p. 238: V  76 n 92 3 °

R E I ° R T .— Report for the year ending April 30 1908 was in  V .86 . p .1 4 0 8 .

1 9 0 % . . . . $ 3 . 7 9 2 S218 $2,140,562 $7493 ̂ 9 5  (6 % ) S l V z o b o O  ^ 2  7 ^ 7
19O F F IC E R S 3 '45p3r l 9°  it ,483*638 « » )M 0 ° .b 0(S? ’ s I o Im I

N ATIO N A L B IS C U IT .— Incorporated  under laws o f  N J In 1 8 ns 
V . 66, p. 288, 901; V. 71, p. 545t V . 77. p . 92* V  80 D 8 7 0 -V

D IV ID E N D S .— On pref. In 1898, 5 H % f ’l899  L  Mav 1908 7 ^
Q .-F .).  On co m ., O t  1899 to Jam  1907 lncl 4 % f f  %  O * r t  7 %

JUn r t v n i  1 q uar.; April 1906 to 1908.’ each 1 %  extra . Q ' ' ' 1
« ,? « 0 ,N, 9 S T - Th^ e Include N. Y .  Biscuit first 6s (M & S . ) , due March 1 9 1 1  
$206,44.4; Am . Biscuit & Mfg. 1st 6s (F <5c A .) # due Auer 1910 2545 ooo* 
and *15*99p 5s due $5,000 yearly  In O ctober! V / 67. n! 274 ' l5 4 5 *000 ’
R6A n Na7 7 1̂''h ^ Kr ° R « '7 ~ I\eport for  year cn d ln ?  Jan. 31 1908 was In V  86, p. 477. show lne: Sales for year, $41,802,224; net profits * 4  1 0 1  4 1 a'-
$610 940.PrCf‘ ( ? % ) ’ S1,736’315: dIv* on com * (6 • *L 754 ,l’61; baL^sur!;
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For explanation of column headings, & c., see notes on 
first page of tables.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E ST  OR D IV ID E N D S .

Rate When Where Payable, and by 
%  Payale. Whom.

Bonds— Princi
pal, When Due 

Stocks— Last 
Dividend.

Nat En & Stamping— (C on)— 1st M g *250,000 pay y ’rly.SSt
National Fireproofing— Common stock $4,500,000-------------------

Preferred stock 7 %  non-cumulatlve $8,000,000------------------
First mortgage $2,500,000 gold red par $250,000 due yrly.N

N a t io n a l Glass— Stock common $2,250,000.....................................
Preferred 7 %  non-cumulatlve $1,650,000------------------------------
First mortgage gold $200,000 payable Nov yea rly .. UPi.c* 
General mortgage $2,500,000 gold s f drawn at 1 0 5 ..  UPi.c*

National Lead Co— Stock common $25,000,000 authorized-----
Pref stk 7 %  cum $25,000,000 auth red par beginning 1910 .

National Sugar— Common stock $10,000,000--------------------------
Preferred stock 6 %  cumulative $10,000,000_________________

New Central Coal— Stock $1,000,000.............................................. ..
New England Cotton Yarn— Common stock, $3,900,000-------

Preferred stock $2 000,000 6 %  non-cumulatlve............... —
First M $6,500,000 gold s f subject to call at 110— NB.c* 

New England Telephone & Telegraph— Stock $ 5 0 ,0 0 0 ,0 0 0 ...  
Bonds Series 6 ,7  & 8 $500,000 each not subject to call—
Bonds $1,000,000 .....................................................................................

New York Air Brake— Stock $10,000 ,000.........................................
1st M $3,000,000 gold convertible text------------------------------ Ce

New York Dock— Preferred stock 5 %  non-cum (text)-----Usm
First mortgage $13,000,000 gold call at 105.............Usm.c&r

New York Gas Electric Light Heat & Power— See Consolidat 
N Y & Hoboken Ferry Co— Hoboken Fy 1st con M red. Ustn.c*

N Y  & N J Ferry two mortgages (V 82, p 164)......................
N  Y  & Hoboken Ferry general mortgage gold $ 4 ,0 0 0 ,0 0 0 ..

1899
1901

95-’99
1900

1908

1901 
ed Gas 

1896 
1896 
1898

$1,000
50
50

1,000
50
50

1,000 
1,000 

100 
100 
100 
100 

20 
100 
100 

1,000 
100 

1,000 
1,000 

100 
100 &c 

100 
500 <Scc

1,000

1,000

$1,000,000
4,461,300
7.900,500
1.500.000  
1,479,625 
1,312,150

1,00,000
1.900.000 

20.655,400  
24,367,600  
10,000,000 
10,000,000

1,000,000
3.900.000
2,000,000
5.142.000  

See text.
1.500.000
1,000,000

10,000.000
3.000 . 0.10 

10,000,000  
11,800,000

4.100.000
1.000. 000
3.300.000

5 g 
See text. 
See text. 

5 g

41 & S 
Q— F 
Q— J 

A  & O

St Louis Tr Co, St Louis 
Checks mailed 

do
New York Trust Co, N Y

Sept 1 ’08-’ l l  
Aug25’03 ,l X % 
Apr 15 ’08, 1 % 
Apr 1909-1916

See text. 
6 g 
6 g 

See text. 
7 In 1907

Q— J 
M & N 
M & N 

Q— J 
Q— M

Checks mailed 
Mellon & Sons Bank, Pitt 

do do
100 William Street, N Y  

do do

Jly 30 ’07,1 X %  
1908 & 1909 
Nov 1 1921 
July 1 '08, 1 X  
Jiw 15’08,1 X %

6 In 1907 
See text. 
See text. 
6 In 1007

5 g
6 In 1907

5 
4

See text
6 g

See text.
4 g

5 
5
5 g

Q— J 
Semt-an 

See text.
Q— F 

F & A 
O— F 

A & O 
J & J 

Q— J 
M & N 
A  & O 
F & A

M & N 
J & J 
J & D

Checks mailed
Go's office,17 Batt PIN Y

NatShawmut Bk, Boston 
119 Mtlk Street Boston 
Nat Bk Commerce Bost 

do do
Offlce 165 B ’way N Y

Checks mailed 
U S M & Tr Co. N Y

N Y , Offlce D L & W  
do do
do do

July 2 '08,1 X  %  
Sept 1008, 2 %  
Aug 1 '08. I X  
May 1 ’08.1  
Aug 1 1920 
M a y l5 '08 ,l X  % 
1015, 16 & 10 
Jan 1 1930 
Oct 22 '07, 2 %  
May 1 1928 
Apr 15 '08, 2 X  
Aug 1 1951

May 1 1946 
Jan 1 1946 
May 1 1946

D IR E C T O R S.— A . W . Green (Pres.), John D . Richardson (1st V , P j ,  
F M. Peters (2 nd V .-P .), F. A . Kennedy, B. F. Crawford, W m . H . Moore, 
L. D. Dozier, PI. J. Evans, F. L. Hine, S. S. Marvin, T . S. O lllve.N . B. 
Ream, J. B. Vredenburgh, H. M. Hanna, S. A . Sears. Sec. and Treas. Is 
F E. Bugbee; Asst. Treas., J. U. Hlglnbotham. Office, 15th St., 9th and 
10th Aves., N. Y .— (V. 86 . p. 477.)

NATIONAL CARBON CO.— O R G A N IZA T IO N .— Incorporated In Now 
Jersey on Jan. 16 1899. V . 68 , p. 85, 130. Dividends on pref. 1809, 
3 X % :  1U00 to Aug. 1908, I X  %  quar. Dlv. on com ., 1905, 3 %  (J. & J. 
1906 to July 1908, 4 %  yearly (Q .-J .). Report for year ending Jan. 31
1907, with bal. sheet. In V . 86 , p. 601. showed: Net earnings. $924,802; 
divs. (7% ) on pref., $315,000; dlv. (4% ) on com ., $220,000; deprec., &c., 
$355,050; bal., sur., $34,752. Pres., James Parmelec; Treas., H . fi. Hack- 
enberg; Sec.. J. S. Crider. Main office, Cleveland.— (V. 86 . p. 1592.)

NATIONAL ENAMELING & STAMPING CO.—O R G A N IZA TIO N .—  
Incorporated In New Jersey on January 21 1899. See prospectus In V . 
68 . p. 187, and offlclal statement In V . 76. p. 1405: V . 77, p. 403; V . 
82, p. 755. Dlv. on preferred, 1899 to July 1908, 7 %  yearly (Q-J); 7 %  
declared, paid 1 X %  each. Oct. 1907, Jan.. Apr. and July 1908. On 
com . 1902 to 1904. 4 %  yearly; 1905, Jan., Apr. and July, X %  each; none 
since to July 1908. V . 81. p. 617. Decision Dec. 1906, V . 81, p. 215; 
V . 82. p. 755; V . 83, p. 1415. , „  or u ,

Report for year ending June 30 1907 was In V . 85, p. 52o, showing: net, 
$1,638,817; dividends on pref. ( 7 % ) , $598,262; surplus, $1,040,555; total 
surplus, $1,648,604 and $1,500,000 general reserve account. Pres., Fred’ k
G . Nledrlnghaus; Sec., W m . H . Matthal; Treas., A . M. Stelnhardt. N. Y . 
Office, 83 Fulton St.— (V. 83, p. 1415; V . 85, p. 408, 525, 1649.)

NATIONAL FIREPROOFING CO.—Incorporated In 1889; name 
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, flreprooftng, hollow tile, building blocks, etc. Properties
owned, see V . 72, p. 296, 1191; V . 76. p. 651.

BON D S.— Stockholders April 5 1905 authorized an Issue of $2,500,000 
5 %  bonds, maturing $250,000 yearly, but subject to call at any Interest 
period. Of the bonds $2 ,000,000 have been sold, balance to be held for 
future use. The cash and quick assets, until payment of the bonds, over 
all other liabilities, shall never be less than $2,000,000. V . 82, p. 1104. 
Mortgages, $121,160.

D IV ID ’ DS.—  1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908.
Preferred-------%  1 X  7 7 7 7 5 X  1 5 Below
Common ____ % ____ 3X 5 4X 0 „  ® , ,0  0 ---------------

In 1907, Jan., 2 % , lncl. 1 %  extra; April, 1 % ; July, 1 % ; O c t .,1 % . In
1908. Jan.. 1 % ; April, 1 % ; July, none. V \ « £ . p . 42 

R E P O R T.— Report for year ending Dec. 31 1907 In V . 86 , p. 855, showed:
Net earnings, $502,233; reserve, $ 1 0 0 ,000 ; dividends (4%  on pref.), $316,
020; balance, surplus, $86,213. , _  _  _

D IR E CTO R S.— D . F . Henry (Chairman). W . D . Henry (Pres.), R . W . 
Allison, Henry M. Keasbey and E. V . Johnson (Vice-Presidents), John 
R . Gregg, Fred. Gwlnner Jr., W . A . Dlnker, Theo. F. Straub, James 
J. BcAflth, W m . H . Graham. T .jH art Given, Hay Walker Jr., W . A. Stone 
and J. B. Finley. Treas. is J. P. Robbins and C. G. Jones Is Secretary. 
—  (V. 84, p. 697, 747, 807; V. 86 , p. 725, 855i V . 87, p. 42J

NATIONAL OLASS CO.— See Issue of Jan. 1908. V . 86 , p. 1534. 
NATIONAL LEAD COMPANY.— O R G A N IZA T IO N .— Organized under 

the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
In different States for manufacture of white lead and other products. 
In 1906 the whole or greater part of the United Lead Co. stock. It Is under
stood, was acquired. The United Lead Co. had no bonds outstanding, but 
there were $261,000 Chadwick-Boston Lead 5s. V . 84. p. 697. See Na
tional Lead Item, V. 84, p. 160. In March 1907 the Magnus Metal Co. was 
purchased. V. 84, p. 452. In June 1908 the management of the Heath & 
Milligan Mfg. Co. was assumed. V. 86 , p. 1412.

STO C K .— The preferred stock Is entitled to 7 %  per annum cumulative, 
and subject to call at par from Jan. 1 1910. V . 60 ., d . 349.

In 1906 $5,713,600 preferred and $5,750,000 common stock were Issued 
to acquire new properties. V . 81, p. 1853; V . 82, p. 865. In March 1907 
$3,750,000 oref. was Issued to acquire Magnus Metal Co. V . 84, d . 452.

D IV S.—  ' \ '93. '94 '95. '96. '97. '98-'00. '01-’05. '06. *07. 1908.
Common _ . % /  2 3 1 0 0 1 y'ly . 0 2 4 ^  Inc.Jly,3 ^
Preferred were 7 %  yearly (1 X Q-M) to June 1908 Inclusive.

Dividends were resumed on common In July 1906, 1 %  being paid; O ct., 
1 % ; 1907. Jan., 1 % ; April, 1 % ; July, 1 X  % : O ct., 1 X % .

A N N U A L  R E P O R T.— The annual report for 1907,_ In V . 86 , p. 9 1 5 , 
showed: Net earnings, $2,942,245; divs. on pref., $1,705,732; dlv. on com., 
4 X % ,  $981,131; balance for year, surplus, $255,382. lotal surplus 
Dec. 31 1907, $4,294,204. In 1906, net, $2,499,632.

D IR ECTO R S.— L. A . Cole (Pres.), F. W . Rockwell, R . P. Rowe and 
W . W . Lawrence, (Vice-Presidents), E. F. Beale. G. O. Carpenter, R. R 

Colgate, E. C. Goshorn, H. M. McChesney, A . P. Thompson. Walter Tufts,
C. F. Wells, Daniel Guggenheim, Murray Guggenheim and Edward Brush. 
Sec. is Charles Davison. N . Y . office, 100 William St.— (V. 80, p. 1412.)

NATIONAL SUGAR REFINING OF NEW JERSEY.— Incorporated In 
New Jersey on June 2 1900, and took over the New York Sugar Refining 
Co.'s (Doscher) refinery. Long Island City, the Mollenhaucr refinery, 
Brooklyn, N. Y . .  and the National refinery, Yonkers, N . Y . The capacity 
Is 10,000  barrels dally. V . 70, p. 1098; V . 71 . p. 31; V . 77, p. 1877. Divs. 
on pref.: 1 X %  (Q-J) paid Oct. 1900 to July 1908 Inclusive. No bonds. 
Pres., J. H . Post. New directors, Jan. 1906,V. 82, p 104.— (V .82 ,p .l04 .)  

NEWARK CONSOLIDATED GAS.— See "Street Railway” Section. 
NEW CENTRAL COAL (MD.).— Owns coal lands In Allegheny County 

Maryland. Tons mined In 1898, 203,677; net profits, $37,397. In 1898 
reduced the stock from $5,000,000 to $1,000,000 and shares from $100 to 
$20. V . 66 , p. 901, 1140; V . 64. p. 515.

D IV ID E N D S.— J '91-94 '95-97 '98 '99 '00 '01 '02 '03 'U4 '05 '06 '07. '08.
Since 180 0 , % -------1 1 0 2 4 2 0 0  4 2 4 4  2 May.2

New York office, 17 Battery Place.— (V. 85, p. 1341.)
NEW ENGLAND COTTON YARN.— A  consolidation of 9 yarn mills of 

New Bedford, Fall River and Taunton. V . 69, p. 28, 81, 181; V . 70, p. 
5 8 7 ,1 2 9 4 . Total, 531,000 spindles. V . 71, p. 345; V . 73 , p. 443; V . 81. 
p. 617, 1608. Incorporated In Mass. Nov. 27 1903 as successor, per plan 
V . 77. p. 40, 149, 206, of New Jersey co. of same name; V . 77. p, 2161.

SE C U R IT IE S .— Stock authorized, common, $3,900,000; pref. (as to 
assets and accrued dividends and subject to redemption at $140 per share 
and accrued dividends), 6 %  non-eum., $2,000,000. First dlv. on common, 
6 % , paid 1 X %  quarterly, beginning SeDt. 3 1907; Sept. 1908, 1 J*% . 
Dividend on pref. stock, Nov. 1905 to Aug. 1908, lncl., 1 X %  quar.

E A R N IN G S.— For 6 mos. ending March 31 1908, net, $615,000, against 
$588,000 In 1906-07 and $446,000 In 1905-06. V. 86, p. 1592.

R E P O R T.— Report for year ending Sept. 30 1907, In V . 85, p. 1338. 
showing approximate results as follows: Profits from manufacturing, $ 1 ,
498,000; charges, $291,015; pref. dlv. (6 % ). $120,000; corn. dlv. (6 % ) ,  
$234,000; sink, fund, $57,000; renewal and impt. accounts, $231,000; bal..

SU Pres?JC?M lnot W eld. Office, New Bedford. Mass.— (V. 86. p. 1592.)
NEW ENOLAND TELEPHONE & TELEORAPH .— This company docs 

a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On January 1,1908 
It had 234,727 stations In all, against 212,477 In 1907. Of stock, 5 8 %  
is owned by American Telephone & Telegraph (Bell) Co. V . 70, p. 40. 
In May 1906 the authorized stock was Increased to $50,000,000; of the new 
stock, stockholders subscribed for $3,938,800 at par. Stockholders wero 
offered the right to subscribe for $3,962,200 new stock pro rata at par, paya
ble 5 0 %  May 16 and 5 0 %  Aug. 17 1908, raising the amount outstanding 
to $35,060,000; outstanding June 1 1908, $35,508,500. V . 86, p. 232. 
The debentures are to be secured by any mortgage placed.
D IV ID E N D S . 1886-1893. 1894. 1895. 1896. 1897. 1898 to  May 1008.

Percent . . . 3  X  yearly. 4 4 X  5 6 X  6 yearly (1 X  Q .-F .)
A N N U A L  R E P O R T.— Fiscal year ends Dec. 31. Roport for 1007 was 

In V. 87, p. 162, showing gross earnings, $10,679,626; net over Interest, 
maintenance, taxes, &c., $2,166,203; dividends (6 % ), $1,872,817; balance, 
surplus for year, $293,386. Office, 125 Milk S t.. Boston.— (V. 86. p. 1162.)

NEW  YORK AIR B R A K E .— Incorporated under laws of New Jersey. 
Works at Watertown, N. Y .; capacity, 500 sets of car brakes a day. In 
April 1902, Russian plant was placed In operation. V . 74, p. 887. In 
1905 allied Interests acquired control of U. S. Light & Heating Co. V. 81, 
p. 671.

In 1896 dividend 6 % ; In 1897 and 1898, none: Oct. 1899 to Oct. 1907, 
lncl., 2 %  quar. (8 %  per an.); none since to July 1908. V . 85, p. 1579.

B ON DS.— Stockholders in April 1908 subscribed at 90 for $3,000,000  
20-year 6 %  bonds, convertible Into stock at par beginning July 1 1909 and 
before July 1 1914. V . 86, p. 725, 797, 921, 1104.

D IR E CTO R S.— Pres., C. A . Starbuck, 165 Broadway; V .-P ., Geo. B . 
Massey, Thos. C. Purdy, John C. Thompson; Sec. and Treas., W m . N . 
Shaw; Asst. Treas., C. H . Chaffee; Fred. Flower, Anthony N. Brady, 
Thomas C. Purdy and George B. Massey.— (V. 86, p. 921, 1104, 1347.)

N EW  YORK D O C K  CO.— O R G A N IZA T IO N .— Incorporated In If. Y .  
State on July 18 1901 as successor of the Brooklyn W harf & Warehouse Oe. 
foreclosed and reorganized per plan V . 72 , p. 037. Possession taken Aug. 
1 1 9 0 1 . V . 73 , p. 239, 1355. Owns water frontage In Brooklyn "frontac*  
of more than 2 X  miles,”  of which }57 feet leased.

STOCKS AND BONDS.— Com. stock, $7,000,000, pref. 0 %  non-oumn- 
latlve, $10,000,000, all In shares of $100 each. After 6 %  on both stocka 
the two stocks to share equally. Bonds, $1,200,000 In treasury July31 1007.

D IV ID E N D S .— On pref., 1 % ,  1902; 1903 to Oct. 1005, 2 %  yearly 
and In Oct. 1905 X  %  extra; 1906, 3 X  %l 1U07. 4 %  (A. & O .); 1908, April, 
2 %  and X  %  extra.

R E P O R T .— Report for year ending July 31 1907, with balance sheet, 
In V . 85, p. 862, showed: Gross earnings, $1,967,960; net, $1,078,770; 
Interest on bonds. $472,000; divs. (4 % ), $400,000; depreciation ohargea. 
$38,570; renewal fund, $100,000; bal., sur., $68,200.

O FFICER S.— Pres., David H. King Jr.; Vlce-Pres.. Columbus O 'D . 
Iselln; Sec., Edwin Thorne; Treas., George E . Spencer. Offlce, 8 & 10 
Bridge St. (Manhattan), N . Y .— (V. 85, p. 808, 862; V . 86, p. 671.)

NEW  YORK & EAST RIVER FERRY.— Owns the “ Astoria”  Ferry 
between Astoria. L. I . ,  and foot of 92d S t., New York, and has threo 
ferry-boats. Capital stock, $750,000. . „

D IV ID E N D S.— ............... 1 '95. '90. '97. '98. *09. '00. '01 to June 1905
(Q.-M .) P ercent............ J 3 4 4 X  5 5 5 X  6 yearly (Q .-M .)

Bonds, $750,000 1st 30-year gold 5s duo Nov. 1 1922, Interest M .-N ., 
at Kings Co. Trust Co. Directors— William A . Nash, Theo. F. Jackson,
H. K . Knapp. E. Lehman and Roswell Eldrldge.— (V . 71, p. 392.)

NEW YORK & EAST RIVER OAS CO.—See CONSOLIDATED GAS CO.
NEW  YORK EDISON CO.— See CON SO LID ATED  GAS.
NEW  YORK & HOBOKEN FERRY CO.— Incorporated Nov. 10 1898, 

V . 77. D. 454. In April 1903 Del. Lack. & W est. R R . acquired entire 
* 3 ,300.000 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re
served for Improvements: all are redeemable at 110.— (V . 82, p. 164.)

N. Y . MUTUAL GAS L ia H T .— See CONSOLIDATED GAS.
NEW YORK M UTUAL TELEOR APH .— .Successor to the Mutual Union 

Telegraph Co. The stock carries dividends of >> %  per annum under a lease 
for 99 years from Feb. 15 1883 to W est. Un. Telegraph, which owns $2,385. - 
700 of $2,500,000 stock (par $25) and $3,043,000 of the $5 000,000 bonds.

NEW YORK & NEW  JERSEY TELEPHONE— Operates telephone 
lines under perpetual license from the Bell Company In Staten Island, 
Long Island (Including Brooklyn), In New Jersey In counties of Bergen 
Essex. Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset, Sussex 
and Union. Total stations on Jan. 1 1908 were 149,072; In 1907, 131,442; 
In 1906, 112.049. anff 80,324 In 1905. V . 82, p. 338, 1272.

STOCK.— In Oct. 1905 the authorized stock was Increased rom $15,
000,000 to $50,000,000. In 1907 Issued $6,300,000 new stock at par, 
bringing the total outstanding to $25,235,000. V . 83, p. 1595.

D IV ID E N D S.—  1892. 1893. 1894 to Apr. 1907, lncl.
P e r c e n t .......................  6 6 7 %  yearly (lncl., 1 %  ex Jn Jan)

In April 1907 to July 1908, 1 X  %  quar ; dividends now at the uniform 
rate of 1 X %  quarterly. V . 83, p. 1595.

R EPO R T.—-Report for year ending Dec. 31 1907 was In V. 87, p. 163, 
showing: Gross, $8,807,093; net, $2,228,950; charges, $90,209; divs., $1 ,
687,312; bal., sur., $451,429. In 1906, gross, $7,447,147. Office, 81 W il
loughby S t., Brooklyn, N. Y .— (V. 86, p. 484, 605; V. 87, p. 163, 170.)

N. Y. & QUEENS ELECTRIC LI OUT & POWER CO.— See page 168 .
NEW  YORK & RICHMOND GAS CO.— See page 168.
N .Y . SUBURBAN GAS.— See Consol. Gas Co. (N. Y . & Westchester Ltg.)
NEW YORK TERMINAL CO.— Successor July 24 1908 to Brooklyn 

Ferry Co., foreclosed June 25, subject to the $1,000,000 first mortgage, per 
plan V . 86, p. 859. The old company owned ferries from Roosevelt S t., 
Grand St., 23d St. and 42d S t., New York, to Broadway, Brooklyn, and 
from Grand S t., New York, to Grand S t., Brooklyn, and also leased Tenth 
& Twenty-Third St. Ferry for 99 years from Dec. 1898 at 5 %  on $550,000  
bonds and 5 %  on $1,000,000 stock. The new company proposes to estab
lish freight terminals, five of the seven ferries to bo discontinued unless the 
city arranges for their operation.

BONDS.— The Income collateral trust gold bonds ($6,500,000 authorized 
Issue) are to be secured by pledge of Brooklyn Ferry Co. consols or the 
property Itself. Interest Is to be paid. If earned, at not over 0 % . The 
bonds are redeemable at option of company as follows: On or before Aug. 1
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N Y Mutual Gas Light— Stock (bonds, see Cons Gas)_________
N Y Mutual Tel— Mut Un Tel 1st M g gu not drawn............... No
New York & New Jersey Telephone— Stock, $50,000,000______

M (now 1st) $1,500,000 g s f$ 2 0 ,0 0 0  yearly not drawn.Alp c
New York & Queens El L & P— N Y  & Q Gas & El g o ld .............

1st mtge $2,500,000 gold__________________________ _______ Un
N Y & Richmond Gas— First mortgage gold red 110” _Ce.C* 
New York Telephone— Met Tel & Teleg 1st M s f .  . .  c&r 
N Y Terminal— Brooklyn & N Y Ferry first mtge c*&r

N Y  Terminal Income coll trust mtgc SO,500,000 gold . . K  
Niagara Falls Power— Stock authorized $10,500,000 .

1st mortgage gold_____________________ _ ce
Debentures g o l d . . __________________________ 1111” ” ” 1 c*

do do Convertible Can Coll Ser A  Mo”c*
do gold not convertible, redeemable begin Oct 1 9 1 1 ..  

_  . do do red Oct 1911 $5,000,000 g (Can col ser C)S 
ftlles-Bcmont>Pond Co— Stock common $8,500,000

Pref stock 6 %  cum $3,000,000 , call In 1911 at 105.............
Pratt & 'y ,h*ltn?y 8 cum Pref stock red (text)....................
Niles Tool Works 6 %  cum pref stock not guaranteed________
Rldgway Machine 6 %  cumulative pref stock guaranteed..

Bonds red after Feb 1 1909____________  . . .
North American— Stock $30,000,000...................................................

Coll trust gold notes $5,000,000 red 101 after 2 years.Mo.c* 
Northwestern Gas-Light & Coke— Consol (now 1st) M g o ld .. .

Consol M $2,000,000 gold............... ....  EC
Cicero Gas first mortgage____________ ___ ______ _____ MC

do Gen & ref M $5,000,000 g gu prln & ln t ..  EC c*

Date
of

Bonds

1890

1900
1901 
1888
1886
1908

1891
1900
1901 
1904 
1900

1907
1895
1898
1892
1902

Size, or 
Par 

Value.

$100
1,000

100
1,000

1,000
1,000

500 &C

100 
500 &c 

1,000 
1,000 
1,000 
1,000 

100 
100

100
1,000
1,000

500
1,000
1,000

Amount
Outstanding

$3,500,000
5.000. 000 

25,235,000
1,218,000

78.000
2.272.000
1.389.000
1.737.000
1.000. 000

See text
4,180,700

10,000,000
3.000. 000
3 .000 . 000
1.980.000
1.095.000
8.500.000
2.000. 000
1.225.000
1.000,000

429.000
126.000 

29,793,300
2.500.000

250.000
1.750.000

500.000
1.770.000

IN T E R E ST  OR D IV ID E N D S .

Rate
%

6 In 1908
6 g

See text. 
5 g 
5 g 
5 g
5 g
5 g
6

Up to 6

5 g
6 g 
6 g 
6 g 
6 g

6 In 1907 
6 In 1907 
6 In 1907 
6 In 1907

See text.
5 g
6 g
5 g
6
5 g

When Where Payable, and by 
Payable. Whom.

Various 
A & r 
A & O 
M & N  
M & N  

Q— M 
Q— F 
Q— F

8 = E
F & A  

Q— M 
M & N 

Q— J 
Q— M 
Q— J 

& J

Checks mailed 
N Y , W est Union Tel 
Bklyn, 81 Willoughby St 
Metropolitan Tr Co, N Y  
Union Trust Co, N Y  

do do
Liberty National Bk, N Y  
Office, 15 Dey St., N Y  
First Nat Bank, Bklyn

Winslow, Lanler&Co.NY  
Metropolitan Tr Co, N Y  
Winslow,Lanier & C o,N Y  

do do

Checks mailed 
do 
do 
do
do do

Elk Co Nat Bk, Rldgway 
30 Broad Street N Y 
„  do do
Equit Trust Co, Chicago 

do do
Merch L & Tr, Chicago 
Equit Trust Co, Chicago

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

July 10 ’08 3 % 
May 1 1911
July 15 '08 1 H
May
Jan
Aug
May
May
Jan

1 1920 
1 1949 
1 1930
1 1921 
1 1918 
1 1911

Jan
Apr
Oct
Nov
Nov

1 1932 
1 1910 •
1 1911 
1 1914 •
1 1914 

June 20 ’08 1H  
May 15 ’08 1 K  
May 15 ’08 1H  
June30 '08, 1 H 
July 1908, 1H  
Feb 1 1934 
Sept 2 ’07 1 H 
May 1 1912 
Jan 1 1915 
Dec 1 1928 
July 1 1922 
July 1 1932

1908 at 70 %  and Interest and thereafter at an Increase of 2 K  %  of principal 
for each succeeding semi-annual Interest day, until the redemption price 
shall reach 1 10%  of the principal, and thereafter for one-year at the last- 
named price. The whole or any part of the property may be sold to the 

•city and the proceeds used to redeem the bonds.
NEW YORK TELEPHONE.— In 1896 this company took over the busi

ness of the Metropolitan T . & T . Co., with exclusive rights under a per
petual license from the American Bell Telephone Co., to the telephone 
business In city of New York and suburbs. V . 63, p. 229. Telephones 
In service May 1 1906. 256,962. V . 82, p. 1377. Controls Empire City 
Subway Co., V . 76. p. 50. Reduction In rates July 1 1906, V . 82, p. 1272.

Stock was Increased Dec. 1902 to $50,000,000 (par $100); of which 
American Telephone & Telegraph Co. on Jan. 1 1906 owned $32,215,700  
and Western Union Telegraph Co. In Jan. 1908 $9,733,100 (pledged under 
Its 4 %  bonds of 1906), and $6,488,700 lialf-pald held In Its treasury. V . 71, 
p. 139, 290; V . 83, p. 1350; V . 86, p. 232. Reduction In rates, V . 82, p. 
338; V . 81. p. 780. Dividend paid for some years, 6 %  annually, was prior 
to 1908 Incr. t o 7 ^ % .  V .86,p .232. Office. 15 Dey St,, N .Y .— (V .86,p .232.)  
, NEW YORK TRANSPORTATION CO— See page 168. 
it • NIAGARA FALLS POWER CO.—See page 168.

NILES-BEMENT-POND CO.—O R G A N IZA TIO N .— Incorporated In N. 
J. on Aug. 11 1899 as a consolidation. Does much of the heavy machine 
trade of the country; V . 69, p. 388. Owns entire common stock ($1,525,
000) of the Pratt & Whitney Co., guar. 6 %  on the latter’s $1,225,000 pref. 
stock (subject to call In 1911 at par) provided that the guarantor earns 
same on Its own stock. V . 71, p. 139; V . 70, p. 1253; V . 72, p. 143. V . 78, 
p. 1113; V . 80, p. 1734. Also owns entire com. stock of Niles Tool W orks, 
dividends of 6 %  yearly on $1,000,000 having been paid regularly since 
1890. In 1905 and 1006 the entire stock of John Bertram & Sons, Limited, 
and Pratt & Whitney Co. of Canada, Limited, of Dundas O nt., was ao- 
Th|r®d- Y ; ln D.ec* 10.08 Purchased the plant of the Rldgway
(Pa.) Machine Tool Co., manufacturing large machine tools. V 8$. p 1350

STO C K .— Common, $8,500,000 authorized, as Increased Nov. 1906, 
$2,000,000 being declared as a stock dividend and $1,500,000 subscribed at 

135° -  Pre*** 6 %  cum. (subject to call ln 1911 at 105), 
$3 000,000: of the latter $1,000,000 being unissued.

D IV ID E N D S—  1 N ov. 09. ’00. ’01. ’02. *03. ’04. '05 to ’07 . 1908.
Common, per c e n t ..}  ------- 3 6 8 8 7 6 y ’rly ToJunc,3
Preferred, per c e n t..J -------------------6 %  yearly, I X  (Q .-Feb.)

Also 40%  ln common stock ($2,000,000) paid on com. stock Jan. 2 1907.
Balance sheet Dec. 1905, V. 83. p. 153. Pres., R .C . McKinney; Treas 

and Sec., Chas. L. Cornell. I l l  B 'way, N . Y .— (V . 84, p 3 4 1 .)
NORTH AA1ERICAN CO.— Organized In 1800 under laws of New Jersey 

and controls the Milwaukee (Wls.) Lt. Heat & Trac. Co. (see Street R y .” 
section), and the Detroit (Mich.) Edison Co. (V . 81, p. 33); also the Illumi
nating, power and trolley companies of St. Louis, M o., as follows: Union
Electric Light & Powar Co. (V. 79, p. 2751; V . 77. p. 40; V . 82, p. 104; 
V . 85, p. 1007; V . 86. p. 1046), Laclede Gas Light Co. (V. 78, p. 1273, 
1278), St. Louis County Gas Co. (V. 84, p. 278) and United Rys. (see 
“ Electric Railway” Section.)

STOCK .— In 1901 decreased from $40,000,000 to $12,000,000 by the 
Issue of one share for each 3 1-3 shares. V . 73, p. 30; V . 76, p. 106. In 
1903 the stock was Increased from $12,000,000 to $17,000,000 to pay for 
stock of the Laclede Gas Light Co. of St. Louis, fee., and ln Mch. 1905 from 
$17,000,000 to $30,000,000 to acquire additional shares In those properties 
and a majority Interest In the United Railways of St. Louis and for develop
ment of said properties. The W est Kentucky Coal Co., with $3,000,000  
stock and an authorized Issue of $5,000,000 1st mtge. 25-year 5 %  bonds, 
of which $2,000,000 to be first Issue, will hold about 22 000 acres of coal 
lands acquired In May 1905. V . 81, p. 35, 563, 1178.

In May 1907 $2,500,000 of a $5,000,000 Issue of collateral trust gold notes 
were sold, secured by $5,000,000 Laclede Gas Light common stock and 
$ 1,500.000 Union Electric Light & Power Co. of St. Louis stock, additional 
collateral to be deposited, If necessary, to maintain the appraised value of 
the pledged securities at all times at least 30 % fln excess of the par value of 
the notes outstanding. V . 85. p. 1185. 1252, 1310; V . 86, p. 290.

D IV ID E N D S—  1903. 1904 to Sept. 1907.
Per cent...................................................  4 6 (1X  Q.-Mar.)

In Dec. 1907 no dividend was paid, $3,612,938 having been advanced to 
companies ln which No. Am . is Interested.

R EP O R T. &c.— Report for year ending Dec. 31 1907, at length In V . 86, 
p. 227, 282, 290, showed: Total income, $1 ,610,065; gen. exp., & e.,$88,451; 
taxes. &c.. $20,261; Interest $97,611; dividends (3 H % ), $1 ,117,211; bal.. 
sur., $287,432; decrease ln value of assets as readjusted Dec. 31 1907, $2 ,
290,366. On Dec. 31 1907 owned: Stocks, $28,548,024; bonds, $4,520,833, 
and balance sheet showed loans payable, $2,810,333; loans and accounts 
receivable, $4,140,332; cash, $186,171.

D IR E CTO R S.— Edward Q. Keasbcy. John I . Beggs, C. W . Wetmore 
S. W . Burt, Edwin M. Bulkley, W m . Nelson Cromwell, G. R . Sheldon, 
Chas. F. Pflster, Randolph Rodman, F. S. Smlthers, Adolphus Busch 
Breckinridge Jones, Chas. H. Iluttlg, F. Vogel Jr., Charles A . Coffin, 
James Campbell, W . J. Curtis, Henry R. Mallory. Pres., C. W . Wetmore- 
Sec., Silas W . Burt; Treas., Goo. R. Sheldon, 30 Broad St.— (V. 87, p. 4 3 .)

NORTHERN UNION OAS CO.— See Consol. Gas Co. N . Y  City.
NORTHWESTERN GAS LIOUT & COKE CO.— O R G A N IZA T IO N .— A  

consolidation ln Sept. 1902. V . 75, p. 397, 665. Controlled by Interests 
friendly to People’s Gas Light ft Coke Co. of Chicago. Stock, 54,175,000.

Dividends ̂ AprU 1903 to July 1906, 1 %  quar; since to Jan. 1908, (7);

Nelson A . McCleary, Pres. Office, Chicago.— (V. 86, p. 1470.)
NORTHWESTERN TELEGRAPH .— Owns 10,000 miles of wire and Is 

leased to Western Union for 99 years, which guarantees dividends at 6 %  on 
$2,500,000 stock (par $50) and prln. and lnt. on $1,500,000 bonds (see 
table above). Guaranty, V . 79, p. 2 1 6 .

o aD B N  OAS (CHICAGO) .— See People’s Gas Light & Coke Co.
OHIO & IND IAN A CONSOLIDATED NATURAL & ILLUM INATING

GAS.— See Indiana Consolidated Gas Co.
OMAHA W ATER CO.— O R G A N IZA TIO N .— Successor ln 1896 of Ameri

can Water-Works Co. of Illinois, per plan In V . 62, p. 1085.
Stock, common, $2,500,000 not Issued; outstanding, 1st pref., 5 %  non- 

cum ., $750,000; 2d pref., 5 %  non-cum., $1,000,000. Par of shares, $50. 
Preferred stocks are subject to call at par, dividends payable at Farmers' 
Loan ft Trust Co., New York. In April 1908 the Appellate Court held 
valid the appraisal of the plant at $6,263,295 under the ordinance of 1903 
authorizing the city to purchase. See V. 86, p. 921; V. 87, p. 170. Divi
dends paid on 1st pref., 5 %  yearly to Aug. 1905, Incl.; none since to July 
1908. On 2d pref., 1 %  1890; 1900, 2 % ; 1901, 2 % ; 1902, 2 % ; 1903, 2 % .

Securities. Par.
Common s to c k ........... $50

1st pref., 5 % ..................  50
2d pref.. 5 % ..................  50

Prior lien gold 5s,11.000
$1,500,000 ................../

Consolidated gold, $6,-11,000
000,000 . 1

Last dlv., etc.

Augf lO 'oV. i  H  
Aug. 10 ’03, 1 

July 1 1918

1946

Interest. Outstanding.
------- None.
F &A  $614,300
F& A 858,000

5J& J 1,247,000
Subject to call at 105 % .

5 J&J 3,543,000
u S u b ject to  call at 105 % .

, ŝ ,’ rheodore C. Woodbury, New York; Sec., Howard Mansfield New 
York; Treas., Stockton Heth, Omaha, Neb.— (V. 86, p. 984: V . 87 p 1 70  ) 

ONTARIO POWER CO.— O R G A N IZA TIO N .— Organized under special 
oharter of Canadian Parliament and is developing power plant on Cana
dian side of Niagara Falls below Horseshoe Falls; 66,000 h. p. installed ln 
J997- Total development to be 200,000 h. p. V 84, p. 1490; V . 85. d 
1522. The Niagara Lockport ft Ontario Power Co., organized under New’ 
York law, has contract to buy 60,000 h. p.,wlth privilege of taking 120 000 
more for a period ending July 1 1950, with renewal rights for 60 years more. 
V . 81, p. 671. 1439; V . 82, p. 395; V . 83. p. 628; V . 85, p. 225, 226.) Con
tracts with Ontario Govt, and municipalities, V . 84, p. 1490; V . 85, p. 1522.

. , bonds (*12.000,000 authorized Issue) are limited to 
$4,300,000 for the first 60,000 h. p. The Toronto General Trust Corpora
tion Is “ grtgage trustee. Sinking fund, $ 1  per h. p. sold beginning July 1 
J?9®; a*-® subject to call at 1 1 0  on or before Feb. 2 1 9 1 3 . V . 80 , p.
1427, V . 8 2 , p. 632; V. 85, p. 226; V. 86, p. 1413. Ontario Transmission 
guaranteed bonds ($2,000,000 authorized Issue), V. 82, p. 3 9 5 . Stock 
Ontario Fewer Co., $5,000,000 authorized.

O F F fC E n s .— Pres.. J. J. Albright: V .-P . Francis V . Greene; Sec. and 
T Im? S‘ ii5 '  C 'uB »aIid’ Offlce. Niagara Falls, South Ontario; branch Fidelity Bldg., Buffalo, N . Y .—  (V. 85, p. 1522; V. 86, p. 1347, 1 4 1 3 .)

OTIS ELEVATOR CO.— Incorporated N ov . 28 1808 under the laws o f
New Jersey and took over about 13 plants. See V .7 1 . p. 545: V . 74 p 271
V  •70’ P. 55 2; V . 83, p 441. Injunction. V. 82, p. 1326 P

Dividends on pref., July 15 1899 to July 1908, both Incl., i u %  nuar 
(6 %  per annum). On common, 1903 to 1906, Incl., 2 %  yearly ?nald
O c tP15 ’1908 aDd 10° 8, 3 %  (A ‘ & ° ‘ 15> ’ 1 *  %  being declared payable

Report for year ending Dec. 31 1907, with balance sheet, ln V  86 p 719 
S ^ e.& ? et earnings over Interest and renewals. $996,104; dlv. on pref (6% ) 

,dl,v - 0,1 com- (3 % ) > *191.259; charged off for depreciation 
$271,116; bal., sur., added to working capital, $161,934. Office1 17 Bat
tery Place. N . Y .— (V. 83, p. 628; V . 84, p. 629, 691; V . 86, p 7 1 9 .)

PACIFIC COAST COM PANY.— This company controls the Pacific Coast 
G ^ U p C o m p a n y  ( ° w.nln?  Its entire capital stock) and operates five 
?«e?yrnSi1 p 1 nP? running along the entire Pacific coast from Nome, Alaska 

A,lso owns aH the securities of the Columbia ft Puget Sound R R  
fh n p f1 m d'̂ rd kauge) .Seattle  to Franklin, &c., with branches, 57 miles; 
so°muPiUc Coast R y (narrow gauge), Port Harford, Cal., to Los Olivos, 
6® niUes. Operates Pacific Coast Coal Co., owning Franklin mine with 
3,°oO acres of coal lands at Franklin and 2,083 acres at New Castle- also
Joukw S r ”?v "K ''„ !  fo«.iM,nlw Co-  s“ tl1 &“ . «  b“S
ooSSr?”" * -  T h  ' ° t  ’V -  ?&• T  T  w » - u f t n -
First pref.............% 5  5 5 5  5 5 1 $  l u  i u
Secondpref-------%  AH  5 5 5 X  8 6 1%  I X  \

After 4 %  on second preferred and common, these stocks share equally.
E A R N IN G S.— 11 m os.,J1907-08------ Gross, $6,680,671; net, $1,005,130

July 1 to May 31. \1906-07-------Gross, 6,676,224; net, 1,312 866
R E P O R T .— R ep ort fo r  year ending June 30 1007 In V . 85, p . 1081. 1093 

show ed gross o f  steam ships and colliers. $3,872,860; net. $164,912- rail 
. Kr0SSi *877,517; net, $384,540; coal departm ent, & c., gross. $2 666 - 
118; net, $880,427. T ota l results In 1906-07 were; *
Gross earnings....................... $7,406,495
Op. expenses and ta x e s .. 5,986,616

Net earnings......................$1,419,879
Interest and discount________________  69,794

Interest on bonds___________ $250,000
Depreciation, &c.......... ............ 32,882
Dlv. on 1st pref. (5 % )____  76,250
Dlv. on 2d pref. (6 % ) ........... 240,000
Dlv. on common ( 6 % ) ........... 420,000

Total net Income---------- $1,489,673 Balance, surplus_____ $470 841
I J o 05' 08 , 5 ,ross. *6.308.413; net, $1,372,419. '  ’

P^CliFI?JvHAIL STEAMSHIP.— In Nov. 1900 the Southern Pacific Co 
acqulreti $10 .0° 5 .000 of the stock (V. 71. p. 1015). The traffic agreement
ri() oooe oo1)la% V r *innnnlnated July 12 1005’ V ’ 8 0 ’ p - 874’ Stock!

D IV ID E N D S .— 1 8 9 6 ,'1 % ; In ’97, 2 % ; ’98. 2 X % :  ’99, 3 %• none since 
surplus being Invested ln new vessels. &c. V . 70, p. 331. ’ '

R E P O R T .— Report for 1907-08. V . 86, p .  1408 
Year ending April SO. 1908. 1907 .

Steamships ...........................$4,138,531 $4,659,046
Cent. A m . Gov. transp. 15,180 
Miscellaneous____________  182 ,601

15,180
165,019

$4,839,245
$130,404

1906.
$5,512,917

15,180
196,240

$5,724,337
$282,885

1905.
$5,592,822

15,180
167,781

$5,775,783
$427,656

Total earnings________ $4,336,312
Net earnings_____________ df.$428,817

E. H . Harrlman, Pres - Alex. Millar. Sec.: William Mahl, Com p1;"A: 'K 
Van Deventer, Treas., 120 Broadway, N. Y .— (V. 87, p 163 )

PACIFIC TELEPHONE & TELEGRAPH CO.— V . 86. p. 671. 
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.— OR- 

G A N IZA T IO N .— Incorporated ln Pennsylvania ln 1906 with $5,000 000 of 
authorized capital stock (of which $2,250,000 is outstanding par $100) 
Has 999-ycar lease of Penn. Coal & Coke C o., Beech Creek Coal & Coke nnri 
allied properties, which will be developed and enlarged. See V . 84 n 453d 
Controls about 106,000 acres of coal lands and surface, chleflv In Blair* 
Cambria, Clearfield and Indiana counties. Pa. (estimated to contain about 
800,000.000 tons of coal). collieries, railroads, electric lW c o m p a ffie T & c  
Properties of Penn. Coal & Coke Co. Include stocks of Webster Coal ft. Cnka 
Coj y .  72. p. 884: V . 77, p. 513.) Beech Creek Coal & Coke Co! f v  72 
p' ? ? ? ’« ^'^T8, p " V . 79, p. 1706), &c. See also V . 77 p. 2102- V  7 9 ’ 
p. 1335. Contracts for the transportation of coal: With N Y  C ent’ v ’ v i ’ 
P* |098; V . 79, p. 1335, 1435; Pittsburgh Binghamton & Eastern RR ' 
V. 83, p .7 5 2 . In Dec. 1906 the Pittsburgh & Eastern RR was Incorporated 
with $1,500,000 stock by officers of the Penn. Beech Creek fc Eastern Coal 

i!»ulld a ’ ln®, from ,the Monongahela River ln AlleghenyCof, Pa° to 
Clearfield, on the Pitts. Binghamton <Se East’n, 142 miles, V  84 p 54 1
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Northwestern Telegraph— First mortgage gold gu p & 1.......... B
Ontario Power— 1st M *12,000.000 auth r 8 f red (text)____ c*

Ontario Transmission 1st M gu p & 1 red 110 to May 1916___
Otis Elevator— Stock common $6,500,000 ......................_ ..............

Stock preferred 6 %  non-cumulatlve $6,500.000............... .........
Pacific Coast Co— Stock common $7,000,000 (see t e x t ) .............

First preferred stock $1,525,000 5 %  non-cumulatlve_______
2d preferred stock $4,000,000 4 %  non-cum (see text).............
First mortgage $5,000,000 gold............................................Ma c*

Pac Tel & Teleg— 1st &col tr M $35,000,000g redllO begl922sf 
Penn B Cr & E Coal— Serial s f gold bonds $3,000,000 te x t -.S  

PennCoal&Coke— Con lst&coll tr M g s f (oth bds see txt)c*
Pennsylvania Canal— Gen M $5,000,000 Interest guar_______c*
Pennsyl v Steel Co— Pref stock 7 %  non-cum $25,000,000______

Old Pennsylvania Steel first mortgage currency_______ G P r
Maryland Steel first mortgage currency............................... G P r
Penn-Maryland Steel Co consol mtge $7,000,000 gold OP c* 
Spanish American Iron 1st M gold guar red text GP c*3cr
Collat trust loan Cornwall properties s f red (text)....................
Coke oven M due $150,000 y ’ly call 102H (V .80 ,p .1975) OP
Pennsylvania Steel car trust bonds gold $25,000 yearly____
Maryland Steel car tr bonds g $60,000 due yearly call 105___

People’ s Oas Light & Coke (Chicago)— Stock $35,000,000-------
First consolidated mortgage for $10,000 000 gold____ Ce c*
Chicago Gas Light & Coke first mortgage gold________ FP c
Consumers’ Gas 1st M gold (See V  66, p 472)____________Ce c
Lake Gas first mortgage gold........................................................IC

P G L & C— Refunding M $40,000,000 gold.............F

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR D IV ID E N D S.
Rate

%
When

Payable.
Where Payable, and by 

Whom.

1904 $500 $1,500,000 4 X  g J & J West Un Teleg Co. N Y
1903 1,000 4,757,000 5 g F & A CanNB of Com,Tor orNY
1905 1,000 1,145,000 5 g M & N do do

6,375,300 3 In 1908 A & O Office, 17 Batt’y PI, N Y
100 6,295,000 6 C1— .J do do
100 7,000,000 See text. y F Checks from Co.’s office
100 1 525,000 5 In 1907 y F do do
100 4,000,000 Sie text. <3 F do do

1897 1,000 5,000,000 5 g j & D Manhattan Tr Co, N Y
1907 1,000 10,000,000 5 g j & J U S Mtge & Tr,NY;<fcSFr
1906 3,000,000 5 g A & O Standard Trust Co, N Y
1903 500 &c 6,537,500 5 g M & s
1870 1,000 1,948,000 6 J & J Broad St Station, Phlla

100 16,500,000 7 In 1907 M & N Checks mailed
1887 1,000 1 000,000 5 M & N Philadelphia office.
1802 1,000 2,000,000 5 F & A do
1805 500 &c 4.000,000 6 g M & S Girard Trust Co, Phlla
1007 1,000 2,379,000 6 g J & J Philadelphia
1902 1,000 6,750,000 5 g A & O Office, Philadelphia
1905 1,000 850,000 4 X  g J & D Office, Philadelphia
1900 1,000 50,000 5 g J & J Office, Philadelphia.
1902 1,000 240,000 . 5 K J & J Girard Trust Co, Phlla

100 32,969.100 6 In 1907 c.1— F Lawyers' T  ft T  Co. N Y
1893 1,000 4.900,000 6 g A & O Central Trust Co. N Y
1887 1,000 10,000,000 5 g J & J Cent'l Tr, N Y : & Chlca’o
1886 1,000 4,246 000 5 g J & D Cent’l Tr N Y ; & Chlca’o
1885 1,000 300,000 6 g J & J 111 Tr & Sav Bk, Chicago
1897 1,000 12,900,000 5 g M & S Cent’ l Tr. N Y : A Chicago

Bonds— Principal, When Due. Stocks—Last Dividend.
Jan 1 1034 
Feb 1 1043 
May 1 1945 
Apr 15'08 1 X  % 
July 15’0 8 1 H  %  
Aug 1 ’08 1 % 
Aug l 'on I X  %  
Aug 1 ’08 1 % 
June 1 1946 
Jan 2 1937 
Oct 1011-1945 
Sept 1 1953 
July 1 1910 
May 1 ’08 Z X  %  
Nov 1 1917 
Feb 1 1922 
Sept 1 1925 
July 1 1927 
Oct 1 1932 
To June 1 1915 
July 1 OO-’ IO 
July 1 ’00 -’ 12 
At g 25 '08  1 
Apr 1 1943 
July 1 1937 
Dec 1 1936 
July 1 1915 
Sept 1 1947

Securities of Operating Cos.—  Date.
Penn. C .& C Co. com. stk...........

Pref. stock 6 %  non-cum______
Webster C. &C. 1st con. M. 1902 
Penn. C. & C. 1st M., Ser.A,11902

When DueInterest. Outstanding.
____  $3,893,000 .......................
____  3,768,000 ......................

5g.M -S 3,000,000 March 1942
_______ _______________ _____ 5g.J-J 1,200,000 July 1 1932
g.,red. 105, s.f., 3c. to n .) Int. at Commercial Trust Co., Phlla., trustee. 

Consol. 1st & coll, trust M . .  See table above.
Chest Creek Land & Im p.11898 4 A-O  216,000 Oct. 1 1924

1st M .......... ....................... K jT o be retired $12,000 yearly.
Beech Cr. C. & C. 1st M ., 11904 5g.J-D 2,784,000 June 1 1944

$3,000,000 g ., gu. p. & 1.)Interest at Knickerbocker Trust Co. .New York, 
end., s. fund red. since I trustee. Sinking fund, 3c. per ton; mini-
1907 ($1,000 each)__ c*J mum. $75,000 yearly.
B O N D S.— The sink, fund 5s of 1006 will mature on O ct. 1 yearly, begin 

nlng 1911, viz.: 1911 to 1920, $50,000 yearly: 1921 to 1945, $100,000 yearly 
V . 83, p. 441; V . 84, p. 453. Car trusts. *432.000.

O f the Penn. Coal & Coke consol. 5s of 1903 ($12,000,000 authorized), 
$4,200,000 Is reserved to retire the Webster Coal & Coke bonds and Penn. 
1st 5s (V. 76, p. 5 1 ), $475,000 for purchase money mortgages and car trusts 
and $787,500 for Improvements and future purposes. V. 77 , p. 2102; 
V . 82, p. 284. Beech Creek guar. 5s, see V . 78, p. 1910; V . 70, p. 1706; 
V . 80, p. 1364. Scranton Trust Co. Is trustee of consolidated mortgage.

EA R N IN G S.— Earnings for half-year ending Mch. 1 1907 (Feb. esti
mated) were: Sales of coal and coke, $2,675,074; total net Income, $458,729; 
rental and Interest charges. $366,528; bal., surplus. $92,200.

Pres., James Kerr; V .-P ., T . H . Watkins: Sec. and Treas., A . G. Ed
wards. Office. 17 Battery Place.— (V . 84, p. 54, 453.)

PENNSYLVANIA STEEL CO.— Chartered In N . J. on April 29 1001 and 
acquired per plan In V . 72, p. 4 6 ,0 1 , almost entire $6,500,000 stock of Penn, 
company of same name and entire stock of Maryland Steel Co. Thus con
trols plants at Steelton, P a ., and Sparrows Point, M d., lncl. blast furnaces, 
annual capacity 850,000 tons pig Iron; two Bessemer plants, capacity 800 ,
000 tons, and one open-hearth plant, capacity 350,000 tonsoflngots; two 
rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building plant 
(new plant V . 77. p. 773), a complete frog and switch-building plant, &c.

Owns the entire $2,400,000 stock of the Spanlsh-Amerlcan Iron Co., 
shipping from 400,000 to 500,000 tons of ore annually, and owning about
5,000 acres of land near Santiago, Cuba; also an extensive property of 
about 28.000 acres on north coast of Cuba near Nlpe Bay, In process of 
development (V. 62, p. 776; V . 71, p. 393; V . 76, p . 917; V . 77, p. 1229; 
V . 78, p .1 4 9 5 ; V. 85, p .  226, 288, 472; V. 86, p. 42a, 484; V . 87, p. 100.)

Has also purchased a majority Interest In the Cornwall Ore Banks Co., 
Lebanon C o., P a ., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of 
the $800,000 stock of the Cornwall & Lcb. H R. V . 75, p. 345, 307; V . 72, 
p. 1241, 1283; V . 7 3 , p. 1364; V . 74, p. 1312; V . 84, p. 111. Owns Penn- 
Mary Coal Co., with 16,000 acres of coal In Indiana Co., Pa. V .32 , p .  lioO.

ST O C K .— Common stock authorized, $25,000,000; outstanding, $10,750,
000 (par $100). Preferred, see table above. V . 72. p. 1241.

In June 1901 Pennsylvania R R . and affiliated roads purchased $10,000,
000 each of common and preferred stock. V . 7 2 ,p 678; V . 79, p. 1269. 

D IV ID E N D S .— On pref. stock Nov. 1 1901 to May 1908, lncl., 7 %  y ’ly. 
BON D S.— Consolidated joint mortgage covers the plants at Steelton, Pa., 

and Sparrows Point, M d., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior lleris.

Of the collateral trust 5s of 1902, not less than $100,000 tior more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V . 74 ,p. 1312, 

The Spanish-American Iron Co. 6s of 1907 ($5,000,000 authorized Issue) 
are guaranteed, prln. & lnt., by endorsement; they are callable In whole or 
part at 102 X  or fur a sinking fund of 30 cents per ton at par and lnt. V . 85. 
p. 287, 350, 867; V. 86, p. 1157.

R EP O R T for calendar year 1907, In V. 86, p. 1157, showed: Earnings 
of operating companies over charges and depreciation, $2,381,090, against 
$3,633,237 In 1906; dividends (paid to Penn. Co.), $1,140,000; balance, 
$1,241,090; total receipts of Penn. Co., $1,265,377; bal., sur., over expenses 
($35,500) and 7 %  dlv. on pref. (lncl. 3 ) j %  paid May 1908) , $74,877; com
bined surplus of operating and holding companies, $1,315,967. Office, 
Philadelphia; New York office, 71 Broadway.— (V. 86, p. 484, 1 157.)

PEOPLE’ S OAS LIGHT & COKE (CHICAGO) .— An absolute consolida
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1088; V . 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co.’s $6,000,000  
bonds and other debts being guaranteed. V . 84, p. 394; V . 78, p. 1785; 
V. 72 , p. 244, 01. As to Northwestern Gas Light & Coke Co., see that co.

P R O P E R T Y .— In service January 190 !: Street mains, 2,311 miles; 
meters. 446,723; public lamps, 22,643: V . 78, p. 1501. See V . 66, p. 382.

The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 years 
from Feb. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed, 
without prejudice to the city s right to maintain Its validity In the Mills 
suit (V. 78, p. 346; V . 82, p. 574; V. 84, p. 342). the lower court having de
clared It Illegal. The U . S. Supreme Court affirmed the decision of the lower 
court In the Mills case. See ordinance at length, V. 82, p. 574.
D IVS. V 92. 1903. ’94. ’95. ’9 6 .'9 7  to N o v .’05. ’06. '07. 1908
Per cent) X  4 K ( lM s c .)  6 2 X 1 X  6 yearly 5 6 Inc.Aug.4M

BONDS, ETC.— Of the $40,000,000 Issue of 1807 $29,046,000 bonds 
were reserved to retire prior bonds, of which *9,600,000 has been Issued. 
The balance ($10,054,000), of which $3,300,000 has been sold, was Issuable 
for additional property. Improvements or betterments, v .  65, p. 5 72 
V . 79, p. 155; V . 84, p. 1555. Guarantees p. & 1. Ind. Nat. Gas & Oil ref. 
5s ($6,000,000 auth. Issue). See V . 84, p. 388,1430; V. 83, p. 1293. 

R E P O R T.— Report for year ending Dec. 31 1907, In V . 86, p. 419:
Years ending Dec. 31—  1907. 1906. 1905

Gross Income______________________ $13,146,368 $11,680,044 $12,284,363
Net over operating expenses______ $5,172,742 *■’ - -  - -  ’
Interest on bonds_________________  1,810,550
Depreciation______________  843,409

$4,892,741
1,819,300

782,220
$5,705,579

1,829,300
726,989

Balance for stock.............................. $2,518,783 *2,291,221 $3,149 290
Dividends..............................................(6) $1.078.146 (5) $1,648,455 (6) $1,078[l46

D IR ECTOR S.— C. K . G. Billings (Chairman), Geo. O, Knapp, (Pres.) 
A . N. Brady (V .-P .), Walton Ferguson, A . R. Flower, E. G. Cowdery. 
J .  F. Meagher and W . P. Martin, Vice-Presidents; W . S. McCrea, Treas.
L. A . W iley, Sec. Office, 54 Wall S t., N. V .— (V. 86. p. 1104, 1347.) 

P H I L A D E L P H I A  C O M P A N Y — S e e  P i t t s b u r g h ,  In  ’ ’ S t .  R y . "  S e c t i o n .  
P H I L A D E L P H I A  E L E C T R I C  C O . — O R G A N I Z A T I O N . — I n c o r p o r a t e d  

In N. J. on Oct. 5 1899. Controls all electrlc-llght properties of Phlla., also In 
West Phlla. and Chester. V . 73. p. 496, 680; V . 74, p. 1249; V . 86, p. 977.

STO C K .— Auth.. $25,000,000 (of which $12,250 In treasury); 40%  paid 
In and $3 50 (14% ) assessments called, of which $2 25 on March 2 and 
$1 25 June 1 1908, a $1 stock dividend paid March 2 being applicable on 
account of the earlier payments V . 86, p. 288. In April 1908 a proposi
tion to make the stock full paid was referred to the board. V . 86, p 9 2 1 
Dividends: June 1902 to June 1908, lncl., 5 %  yearly on amounts paid In. 
and $1 "stock” dividend on March 2 1908. V  86, p. 288.

BON DS.— Collateral trust 4 % gold fifty-year certificates, dated Oct. 
16 1899, amounting to $17,500,000 have been authorized, of which $14,982 .
200 were used to purchase *14,094,100 of the $15,000,000 Penn. Mfg.
L. &. P. stock ($1,500,000 paid In) and all the *17.500,000 Nat. Elec, 
stock ($4,375,000 paid In) the balance to be retained to acquire other 
electrlo properties In Philadelphia and adjacent counties. See V. 6u, p. 
797, and official circular page 853 and official statement V. 74, p. 1240. 
Under agreement of Oct. 12 1899, $2,000,000 old Phlla. Electric certifi
cates were purchased, reducing the amount outstanding to $11,268,060. 
V . 70, p. 331. In Aug. 1900 purchased *2,000,000 fours the same being 
held available as collateral for loans. V . 74, p. 215.

R E P O R T.— Year ending Dec. 31 1907, with balance sheet, InV. 86, 
p. 976, showed: Total gross Income, $4,984,350; operating expenses and 
charges, $4,075,001; dividends, $499,935; balance, surplus, $409,414.

Pres., Joseph B. McCall; Sec., A. V. R. Coe; Treas., W m . P. Conover Jr. 
Office, 10th and Sansom Sts., Phlla., Pa.— (V. 86. p. 288, 921.976 .)

PITTSBURGH COAL CO.— (’ ’Rail Coal Consolidation.” )— O RG AN 
IZ A T IO N .— Incorporated In N . J. In Sept. 1899. Owns about 150 coal 
mines and 160,000 acres of coal lands In or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars operating over railroads 
radiating from Pittsburgh. In Jan. 1902 leased Shaw Coal Co. V . 74, p. 
376. See V . 78, p. 765, 1449. In Nov. 1004 the coal properties of the 
Pittsburgh R R . Terminal & Coal Co., having a monthly output of about
250,000 tons, were leased for 40 years, V . 80, p. 1238.

In 1003 were purchased $15,000,000 of the *20,000,000 common and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 (of which $33.54 had been 
paid In July 1908) per $50 share, respectively. Payment was made for 
the common In non-fnterestlng-bearing notes paid one-third Nov. 3 yearly 
for three years, and for the preferred Is being made In 
semi-annual Installments, begun Jan. 20 1904, equal to 6 cents per ton of 
coal mined from the Monongahela properties.

In April 1905 made 25-year contract for the supply of coal to the U . S. 
Steel Corporation and later one with the Republic Iron & Steel Co. run
ning till April 1911. V . 80, p. 1427.

Application to list, showing prop., stock, rights, etc. V . 80. p. 1919.
BONDS.— The $25,000,000 first and collat. 5s of 1904 Issued by the 

Pittsburgh Coal Co. of Penn, are guaranteed, principal and Interest, by 
the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands 
and 13.000 acres of surface, and by collateral trust on 7,000 acres of Hock
ing Valiev coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned The proceeds wire used to fund the 
floating debt and for working capital and retirement of $5,400,000 bonds 
due In 1904-08. The Issue Is subject to call at 110, In whole or In part on 
any Interest day, and has a sinking fund of 5 cents a ton on run-of mine 
coal, with a yearly minimum of $600,000. Coupon bonds or registered 
bonds Issued In exchange for coupon bonds are to be called first. In numeri
cal order, beginning with the lowest number. See V . 78. p. 1965; V . 86, 
p. 1919; V. 66. p. 424. To Jan. 1 1908 $3,820,000 of bonds was acquired 
by sinking fund and canceled. V. 82, p. 389: V. 83, p. 327; V. 86, p. 665.

BONDED D EBT OF SU B SID IA R Y  AN D  CON STITU EN T COS.
Bonds—  Interest. Outstanding. Maturity.

Northwestern Coal Ry. 1st M-------5 g .,M  & N $794,000 May 1 1923
Pltts&Cas Shan R y (V .81 p.781) 6 F & A 178,792 Aug. 1908
Pitts & Chicago Gas Coal C o _____ 5 J & J ............. w
Imperial Coal Co ............... ...................6 M & N
Mansfield Coal & Coke 1st M ., 16 A O . ------

guar p & I. due $40,000 yrly. . .J ln t .  at Colonial Tr. Co., Pittsburgh, Pa
Ohio Coal Co .........................- ................5 * *  A  200,000 Feb. 1922
Pittsburgh & Moon Run R R .---------0 J & J 100,000 Jan. 1912
Mof erafifes ______ ___ - - - ------------- 371,799
Car trust gold * 52,000 due s a. 4 H g .. M&N 728,000 To May 1915

D IV ID E N D S.— On pref., 1900 to Oct. 1003, 7 % yearly In cash; on
Jan. 25 1904, 1 X  %  In scrip, (paid off Nov. 25 1904); since to April 1905.
Inclusive, 1 H % . quarterly; none later to July 1908. V. 81, p. 269.

E A R N IN G S .— For 3 months ending Mar. 31:
Gross Depletion Deprecia'n Bond Balance.

3 months—  Earnings, of Lands. Charges. Interest. Surplus.
1 9 0 8 ------------------ $0 15,092 $120,244 $ 2 9 /,8 ,jf  $263,auO del. $125,380
1907 ______ _____1,025,429 159,809 255,237 282,964 sur. 327 330

R EP O R T.— Report for year ending Dec. 31 1007 In V . 86, p. 665, 
showed net profits, after deducting expenses and all losses, $5,731,983; 
royalty and depreciation, $1,690,746; Interest on bonds, $1,082,644; special 
adjustments, $59,001; balance, surplus, $2,890,592.

D IRECTORS.— M. H. Taylor, (Chairman and President), W . R . W ood
ford (Vice-Pres.), A . W . Mellon, Geo. r. Oliver, H. R. Rea, John A . Bell, 
James H. Beal, John I. Bishop, Harry Bronncr, Andrew J. Miller, C. M. 
Underhill, Grant B. Schley, D. L. Gillespie. W . K. Field (V .-P .), J. Dcnnls- 
ton Lyon, William Flynn, J. C. Dysart and James I). Haines Jr. Treasurer 
Is F. M. Wallace; Sec.. F. J. Le Moyne, 232 Fifth A v c., Pittsburgh. V . 82, 
p. 696.— (V. 86, p. 232, 424, 665, 725.)

POCAHONTAS COAL & COKE.— See Norfolk & Western Ry.
POCAHONTAS CONSOL. COLLIERIES CO.— V. 86, p. 484, 1593.
POPE M ANUFACTURING CO.— O R G A N IZA TIO N .— Incorporated In 

New Jersey In Feb. 1903 as successor per plan In V . 75, p. 1401, and 
V. 76, p. 267. of the American Bicycle Co., which acquired concerns 
mentioned In V. 69, p. 177, 493 See application to list V . 72, p. 636, 
and V. 73, p. 782, 1358; plan V . 75, p. 1401; plants, V . 78. p. 1966; V. 83. 
p. 1595; properties sold In 1905, V . 80, p. 1734, 2348. In Nov. 1907 an offer 
was received of purchase of federal Mfg. Co. of Milwaukee plant for $77,000. 
V . 85, p. 1344. On Aug. 14 1907 Albert L. Pope, Egbert J. Tamblyn and 
Geo. A . Yule were appointed receivers. Assets (book value) June 29 1907 
were stated ns $10,205,571; floating debt, $1,972,826, Including $1,205,854 
notes. V . 85. p. 408, 534. 725, 1522.

STOCK.— Common stock. *10,000,000. all outstanding: 1st pref. 6 %  
cum. (subject to call at 110), $2,500,000: 2d 5 % pref. cum. after Feb. I
1905. $10,000,000; par of shares, $100 each: outstanding, see table.

Balance sheet June 29 1907 was In V . 85, p. 403. showing net profit on 
operations for 11 months ending June 29 1907 $67,154.

R EPORT for the year ending July 31 1006 was In V . 83, p. 1589, showing: 
Gross sales and earnings, $7,723,082; total net Income, $1,424,426; general 
exp., lnt., &c., $1,195,290; extr. losses, <5cc., $138,571; bal., sur., $90,564.

55.000 Jan. 1909-14
50.000 May 1903-10 

240,000 Oct. 1908-13
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People's Q ai (Chic.)—Concl'd—M ut. Fuel Gas 1st Mgr. ass m d 
Cal Gas 1st M ass’ed .............- -  ------------------------ ----------- - - 
Indiana N at Gas & OH ref M *6,000,000 g  g u ---------- Ce
Ogden Gas f lm  m ortgage *6,000,000 guar p  & 1.......... —  F

Philadelphia Elec— Stock  *13 50 per sh paid In (see text)
Phlla E lectric Trust Certlflcates gold  *17,500.000 (see text)
Edison Elec Trust Ctfs gold (E d . stock  as coll) ...........FP
O ld Phlla E lec Tr Cfts (Penn H L 4 P  stock  as c o ll ) ..................

P ittsburgh Caal -C o m m o n  stock  *32,000.000 ................................
Preferred stock  7 % cum ulative $32 ,000,000 - ---------------------- -
P  C o f  Pa 1st & coll tr M g  gu red 110 s f .............UPI c*& r

Pope M anufacturing— Pref stock  (*8,633.100 2d pref) ( t e x t ) - -
Pressed Steel Car Co— Stock  com m on  *12,500,000 ..................O

P ref stock  (as to  assets) 7 %  non-cum  *12,500,000 ............... Q
M cK ee ’s R ocks purchase m oney m ortgage..................................
1st M gold  notes red due *500,000 yearly F e b ............._M o c*

Procter & Qamble— Com m on s t o c k *9 ,000 ,000 ......... ............ .......
P ref s tock  (8 % cum ) (See terms ln e d . M ay ’03 ’ ’S up p” ) . . .

Provident Loan Society— Bonds (not M) red 102 5$ (te x t )____
Pullman C om pany— Stock  *100 ,000 ,00 0 ................. .........................
Q uaker Oat*— Com m on stock , *4 ,500 ,000 .......................................

Pref s tock  6%  cum , *9 ,000 ,000 ........................................................
R ailw ay Steel Spring Co— C om m on *13,500,000 ...........................

Preferred (as to  assets) 7 %  cum ulative *13 ,500 ,000 ...............
1st M on  Latrobe plant g  red 105s f ____________ _________S c *

Republic Iron *  Steel— C om m on stock  *30,000,000 ___________
Pref 7 %  (also assets) cum  (V 60, p 850) $25 ,000 ,000...............

Date
of

Bonds

1897 
1892 
1906 
1900

1899
1896
1898

1904

1901

1901

1906

Size, or 
Par 

Value.

1,000
*1.000

1,000
1,000

25

100 dec 
1,000 

100 
100 

1,000 dec 
100 
100 
100

1,000 
100 
100 

500 dec 
100 
100 
100 
100 
100 

1,000 
100 
100

Amount
Outstanding

5.000 
*250

2.000 
6,000

24,987
15,014

1,994
11,268
28,104
27,071
21,180
11,016
12.500
12.500 

235
1,000
9.000 
2,250
2.000 

100,000
4,487
8,532

13.500
13.500 

4,223
27,191
20.416

.000
,000
,000
.000
,750
,142
.300
.060
.600
,800
,000
.076
.000
,000
,000
.000
,000
,000
,000
.000
,200
.900
.000
,000
.000
.000
.900

INTEREST OR DIVIDENDS. Bonds— Principal, When Due. Stocks—Last Dividend.Rate
%

WhenPayable. Where Payable, and by Whom.
« *6 g
5 g

„  5 £ See t.-xt,
s *
5 g

M & N 
Q —  J 

M & N 
F & A 
J & D 
J & J 
A  & O 
A & O

°entral T r . . N. Y .;  & Chi 
E qult T rust C o. C hicago 
Central Trust Co N Y  
Farmers L  & T r C o. N  Y 
Checks mailed 
Land T itle  & T ru st. Phlla 
F idelity  Trust C o Phlla 
Land T itle  & T ru st, Phlla

N ov  1 1947 
July 1 1917 
M ay 1 1936 
M ay 1 1945 
J u n e lS ’OS 2 5$ 
O ct 1949 
A fter A p r  1946 
A pr 1 1948

See tex t . 
5 g J Q 6fc J J

Checks mailed
U nion T r C o, P ittsburgh

A pr 25 ’05 1 54 % 
Jan 1 1954

See text. 
7
4
5 g

12 In ’07 
8 In 1907 

45$ g 8 In 1907 
8 In 1907
6 In 1907 
4 In 1907
7 In 1907

5 g

8=S 1 Farm ers’ Bank B ulld-f 
1 lng , P ittsburgh , Pa . \ 

do do 
M orton T rust C o, N  Y 
Co. O ffice, Cincinnati, O 

d o  do 
105 East 22nd S t. N  Y  
N Y , C h icago & B oston  
Checks m ailed 

do  do
H arvey  F isk & Sons.N  Y  

do  do  
d o  do

Aug 30 *04 1 %
M ay27 ’08 1 54 % 
July 1 1909 
Feb 1910-1911 
A ug 15 ’08, 3 %  
July 15 ’08 2 %  
Sept 1 1921 
Aug 15 ’08 2 %  
July 15 ’08 2%  
M ay30’08.1 5$ %  
A pr 20 ’08 2 %  
Juo<20’08 1 54 % 
Jan 1 1921

F & A  
Q — F 15 
Q— J 15 
M & S 

Q — F 
Q — J 15 

Q— F 
A  & O 

Q — M 
J & J

See text. Q— j General O ffice,P ittsburgh A p r 1 ’08 1 54 %

O FFIC ER S.— Pres,, Albert A . Pope; 1st Vlce-Pres., Albert L. Pope; 
Treas., George Pope: Sec., Wilbur C. Walker. Directors. May 1904 
V . 78, p. 1966. Main office, Hartford. Conn.: N. Y . office, 21 Park Row. 
—  (V. 83, p. 1589, 1595; V . 85, p. 403. 408, 534, 725, 1344,1522.)

PRESSED STEEL CAR CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock. P a ., with a capacity of 150 freight cars per day. and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also controls (1) Western Steel Car & Foundry Co. (V . 74 , p. 901, 
835, 729: V . 80, p. 169), which has plants at Burnham, III., near Chcago, 
and Anniston, Ala.; (2) Canada Car Co., Ltd. (V. 79. p. 2459, 2749). with 
plant at Montreal having a capacity of 6,000 freight and ISO passenger cars 
per annum; (3) Pennsylvania Car Wheel Co., with foundries at Allegheny. 
Pa., with a capacity of 250,000 car wheels per annum; (4) also the Central 
Car Wheel Co. and the Pennsylvania Malleable Co. (V . 84. p. 447).

B ON DS.— The first mtge. gold bonds are subject to call In whole or part 
at par and Interest on any Interest day. V . 72, p. 343; V . 74, p. 203; 
V . 75, p. 1305; V. 86, p. 1470. There Is also a *75,000 4 %  purchase money 
mortgage on Allegheny plant due July 12 1912.

D IV ID E N D S.— ____ 1 '99. ’00. ’01. ’02. *03. '04. To 1908.
Common, per c e n t -------j -------  6 4 4 5 3 None
Preferred, per cent . . . -------------------7 %  per annum (154 Q .-F.)

R E P O R T.— Report for year ending Dec. 31 1907, with bal. sheet, was 
In V. 86, p. 476, showing profit on operations, $2,907,920; depreciation, 
*365,000; dlv. on pref. (7 % ), *875,000; bal., sur.. $1,667,920. In 1906, 
profit on operations, *3,381,884.

D IR E CTO R S.— F. N . Hoffstot (Pres.). J. W . Friend (Vlce-Pres.). 
Adrian H. Larkin (Sec.), James A . Blair, James H. Reed. A. S. Matheson,
T. II. Given. James N. Wallace. F. O. Ely. N. Y . office, 24 Broad St. 
— (V. 82. p. 450, 456; V . 84, p. 447; V . 86, p. 476, 1470.)

P R O C T E R  & O A M B L E  CO.— Formed In 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business; reincorporated In 
Ohio In 1905, V . 80. p. 655, 1916. In 1903-04 built a new plant In Kansas 
City, K en ., costing about $1,000 000. V . 76, p. 1196. A large plant on 
Staten Island, N. Y ., was completed In Feb. 1008, a part of the cost 
being provided by Issue Dec. 1905 of *3,000,000 common stock at par 
(less cash dividend amounting to 50 %  of new stock) pro rata to holders 
of common stock: balance from treasury cash. This raised common 
stock to *9,000.000. V . 81, p. 1243, 1562; V . 83. p. 498.

DIVIDENDS.— ____ 1 '91. ’92 to ’07 lucl. ’98 to ’00 1901 to Aug. 1908
On common ............ ......./  8 12 per cent. 20 yearly *12 yrly (Q.-F.)

•Also extra dividend of 14 2-7 % paid Jan. 2 1904 and 25 %  Dec. 1905. 
V . 77, p. 2038; V . 81, p. 1562. Office, Cincinnati. (V. 86, p. 606 )

P R O V I D E N T  L O A N  S O C I E T Y  O F  N E W  Y O R K . — Incorporated In New 
York In 1894 under Special Act. Operates 5 loaning offices In New York 
City and 1 In Brooklyn. Certificates of contribution, $2,109,500. Divi
dends at 6 %  yearly have been paid. V. 84, p. 629.

Bonds are subject to call at 102 54 since Sept. 1 1906. See appli
cations to list V . 79. p. 2152; V . 80. p. 1182. Report for year end
ing Dec. 31 1907, In V. 86, p. io;)8. President, James Speyer; Vlce-Pres., 
Frank Tucker; Treas., Otto T . Bannard; Sec., Mortimer L. Schlfl; Asst. 
Treas., M. G. Ilopf. Executive Olllcc, 105 E. 22d St., New York.—  
(V. 82, p. 690, 872; V. 84, p. a69: V. 86, p. 424, 1098.)

(T H E )  P U L L M A N  CO.— On Jan. 1 1900 the Wagner Palace Car Co. 
sold Its assets to The Pullman Company, representatives of the Vander
bilts entering the board of directors. V . 69, p. 854; V. 70, p. 40. In Nov. 
1906 proposed to manufacture steel cars. V . 83, p. 1174,1233; V . 84, p.697.

Real estate not used In manufacturing must be sold by 1909. V . 78, p. 
771; V . 85, p. 1272.

CASH D IV ’DSJ ’77-’80. *81-’83. ’84-’08. ’99. ’00-’06. ’07. 1908.
Since 1877 ( % ) . .\ 8  yearly. 9 H yrly 8 yearly 6 54 8 yearly 8 ine. Aug.,6

In 1898 paid an extra cash dividend of 20 %  and stock dividend of 50 %  
to distribute surplus assets. V . 67, p. 75, 789, 840, 902. Also In Nov. 
1006 36%  In stock to distribute surplus. V . 83, p. 1174, 1233.

R EP O R T.— Report for 1006-07 was In V . 85, p. 1268. Balance sheet 
July 31 1007, V . 85, p. 1645.

Years ending July 31—  1906 07. 1005-06. 1904-05.
Earns, from cars, mfg. profits. &c ..*3 2 ,1 8 6 ,0 1 3  *29,588,642 $26,022,022
Operating expenses.....................   17,388,741 15,344,740 13,884,983
Depreciation of cars, &c...........................  2,421,597 2,609,422 2,331,476
Paid other sleeping car associations. . 749.342 744,421 651,009
Dividends on capital stock......... 7,476.878 5,919,984 5,919,982

Net surplus for year................. .. *4,149.455 *4,970,075 *4,134,572
Total surplus July 31 1907, *5,256,220.
D IR E CTO R S.— Robt. T . Lincoln (Pres.), O. S. A . Sprague, Henry C* 

Hulbert, Norman B. Ream, W m . K. Vanderbilt, J. PIcrpont Morgan, 
Frederick W . Vanderbilt, W  Seward W ebb, John J. Mitchell, Chauncey 
Keep, George F. Baker.— New York, 15 Broad St.— (V. 86, p. 232 )

Q UAKER  OATS CO.— O R G A N IZA TIO N .— Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. 
V . 83, p. 321 ,3 8 1 ; V . 84, p. 697. Owns mills at Akron, O .; Chicago, 
111.; Cedar Rapids, la .; Peterborough, Ont.; and Battle Creek, Mich.; also 
leases other mills. V . 81, p. 778. Manufactures various cereal food products.

STOCK .— Stock, *9,000,000 6 %  cum. pref. and *4,500,000 common, as 
Increased early In 1906, the $1,600,000 Amer. Cereal bonds being retired 
June 1 1906. V . 83, p. 574. Pref. has no voting power (except as regards 
Increase of pref. stock) unless dividends are three months In default. Of 
the common stock *2,080,000 Is held In trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually.

D IV ID E N D S.— On pref. In full to May 1903. On common, 154%  and 
54% extra paid Oct. 1906 to July 1908. both Inclusive.

R E P O R T.— Report for cal. year 1907 In V . 86, p. 666, showed: Profits, 
$1,365,166; dividends, *869 ,110;depreclatlon, *151,412; bal., sur. *344,644.

O FFIC ER S.— President. Henry P. Crowell; Vlce-Pres., James H. 
Douglas; Treas., Robert Stuart; Sec., Robert Gordon. Office, 1600 Rail
way Exchange, Chicago, 111.— (V. 84, p. 697; V . 86, p. 424, 666.)

QUINCY MI NINO.— (V. 85, p. 534, 1406; V . 86, p. 424, 550, 1228.)
R A IL W A Y  STEEL SPRING CO.— Incorporated In New Jersey on Feb. 

25 ‘02 as a consolidation. V . 74. p. 382, 482. In June ’02 purchased 
the Steel-Tired Wheel Co. V . 66, p. 185; V . 72, p. 444; V . 74. p. 1041. 
1200; V . 75. p. 80. Total capacity of all Dec. 1906, 171,000 (being In
creased to 225,000) tons annually; also 62,000 steel-tired wheels. V . 84
p. 100.

, PJY11?11?103 ? ?  ? ref-> Quarterly, paid June 1902 to June 1908
hothjjncluslve. On com., 2 %  April 1904; 1905 to April 1908, 4 %  yearly

BON D S.— In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000  
5 %  15-year bonds being Issued, a first lien thereon, but not a lien on other 
properties. Annual sinking fund. *135.000. V . 81. d .  1496 1 7 2 6 - v
82. p. 51; official statement. V . 84. p. 100.

R EPOR T calendar year 1907 In V. 86, p. 666, showed: Net. *2 320 137- 
lnt. on Latrobe bonds, *216,633; dlv. on pref. (7 % ), *944,984; dlv on com ’ 
(4 % ).  *539,990; bal., sur., $618,530; total, sur., Dec. 31 1907 *2 854 9 9 5 ’ 
Pres., W . H . SUverthorn; Sec., M. 1). Parker; Asst. Treas., E. McCormack’ 
Directors March 1907, V. 80, p. 1000; V . 84, p. 577. Office, 7 1  Bwav 
N. Y .— (V. 83. p. 1417, 1474; V. 84, p. 100, 569, 577; V . 86, p. 606 666 )

REPUBLIC IRON & STEEL CO.— ORGANIZATION.— Incorporated 
In N. J ., May 3 1899. to consolidate 29 plants making bar and forge Iron 
Also owns 9 blast furnaces, Bessemer steel plant, mining propertlesln Me- 
saba range, extensve Iron and coal lands In Alabama, &c.; coke plants at 
Republic and Acheson, Pa., and Thomas, Ala. (See V . 71, p. 545 ) For 
properties, V . 68. p. 674; V. 70. p. 228; V . 71. p. 454; V . 77, p 455* 
V . 79. p. 148 >. 17 '2 ; V. 81, p. 1562; V. 83. p. 1035; V . 84, p. .342 ‘ ’

In Nov. 1906 Republic Iron & Steel and Tenn. Coal & Iron Jointly guar
anteed *700,000 5%  bonds of Potter Ore Co. V . 83, p. 973, 1417.

STOCK .— Common, $30,000,000; pref. (as to assets and dividends), 7 %  
cum ., *25,000.000: of which *2,809,000 common and *4,583,100 preferred 
reserved to purchase additional properties.

July 1907, Incl., 2 %  quarterly on account of deferred dividends, paying In 
full all accumulated dividends; Oct. 1 1907, 1 % % ; Dec. 21 1907, 1 H % -  
1908, April, 154% ; July, none. V. 86, p. 1534.

BONDS.— The first mortgage and collateral trust 5s of 1904 are subject 
to call on Oct. 1 1914 and thereafter In whole or part at 105 and Interest' 
a» o . at the same price, for a sinking fund of *250.000 yearly, payable In 
caStV.or 1)011(18 or both, when the sink, fund exceeds *50,000. V . 80 p. 716.

The net cash assets over liabilities other than bond Issue never to be 
less than *6,500.000 while outstanding bonds equal or exceed that amount 
ana thereafter never less than outstanding bonds. Of the *10.000.000  
authorized Issue, *960,000 had been redeemed and canceled In June 1907 
and *415,000 were In the treasury. See V . 80, p. 1734.

R E P O R T.— Report for 4 months ending Oct. 31 1907  In V . 8 5 , d  1 458  
showed net profits over charges, *1,653,028, against $ 9 3 0 ,7 0 7  In 1 906- 
dlv. on pref. stock (1 5 4 % ). *357,296; bal., sur., *1.295,732. Report for 
year ending June 30 1907 was In V . 85, p. 718, showing net profits over den 
&c., *3,729,245; dlv. on pref. (7 % ), $1,429,183; bal., sur., * 2 ,3 0 0 ,0 6 2 . 
.D I R E C T O R S .— John A . Topping (Chairman). G. Watson French, Tracy 
W . Guthrie (Pres.). H . S. Black, J. B. Duke, Leonard C. Hanna. Earl W .

RHODE ISLAN D-PERKIN S HORSE SHOE COM PANY.__ O R G AN 
IZATION.— Manufactures horse shoes and toe calks at Valiev Falls. 
R. I ., 6 m . from Providence. V . 61, p. 1014. Common stock, $1,000,000.

D IV S .—  1 ’92. ’93-’95. ’96. ’97. ’98. ’99-’01. *02-’05. *06. ’07. 1908
Common. %| 12 5$ 10 yrly. 4 5$ 0 0 0 0 0 0
Pref., % - - - J ------- 75$ yrly--- 654 5 4 yrly. 5 yrly. 75$ 9 Inc.P ly'S '1?

In 1906. 5 %  regular (Q.-J.) and In April 2%  and Oct. J$% extra. In
1907, 1 54% quar. and 5$ %  extra. Office, Providence. R . I . — ( V 8 2  d 
809; V . 83, p. 690, 1595; V . 84, p. 697; V . 86, p. 55.) ’ v '

ROYAL BAKING POWDER CO.— ORGANIZATION.—A consolida
tion Incorporated In Feb. 1899 under the laws of N. J. See V . 71 p 545 
In Feb. 1908 purchased majority of Western Glucose stock. V. 86, p. 550.

D IV ID E N D S.— On pref. to June 1908, Inclusive, 6 %  per an.— 1 5$ quar. 
On common, Jan. 1900 to 1906, 8%  yearly and on Nov. 30 1906, 2%  

special’ ; 1907. 1 0 %  (Q .-M .); 1008. March, 25$ % ; June, 2 5$%
Pres^, F . J. Boselly; Treas., John Morris; Sec., W . L. Garey. Office 

Royal Bldg., William and F ulton Sts., New York.—  (V. 86, p. 550.)
RUBBER OOODS MANUFACTURING CO__ORGANIZATION —

Incorporated In New Jersey on Jan. 26 1899, and acquired all of the stock 
of the Mechanical Rubber Co., which owns the entire stock of—

New York Belting & Packing Co., Stoughton Rubber Co.. Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co.. Hartford Rubber Works Co.. Indiana Rubber Co. 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick 
Tire Co., the Sawyer (cotton) Belting Co., and Morgan & Wright (V . 83 
p. 629; V 84. p. 866). and a large majority of stock of Mechanloal Fabric 
Co. and the Single Tube Auto & Bicycle Tire Co.

These companies manufacture all classes of rubber goods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries rubber thread, etc.

All except about *200,000 of the *16,941,700 common stock and sub
stantially all of the *10,351,400 preferred stock has been acquired bv the U 
S^Rubber Co. V . 84, p. 342, 866; V. 82, p. 1105; V . 81, p. 159; V . 80. p.‘

, ° iy * 5 E N D S .— On pref • June 1809 t0 June 1 " %  7 %  Per annum 
(154%  Q .-M .). On common, 1900, 2 % ; 1901, 3 % ;  1902 to 1905 none; 
1906, Oct. 1 Vo; 19 >7, Oct. 31 . 1% ; 1908. Apr. 29, 1 % .

BON DS.— The bonded debt of companies controlled consists of1
*531,450 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1 

1918; *618,860 N. Y . Belting & Packing 1st mtge. sink, fund deb. 6s. due 
Jan. 1 1918, subject to call at 110.

The General Rubber Co. bonds (*9,000,000 authorized) are guaranteed, 
principal and Interest, by the Rubber Goods Mfg. and U . S. Rubber com
panies. V . 81, p. 36, 901.

R EP O R T.— Report for year ending March 31 1908. V . 86. p. 915, showed: 
Net, *iiS8x>(?85’ pref‘ dlvs’ (7 ^ ’ 5724,598; dlv. on com. (2 % ), *338,834;

7— —— Vlce-Pres., Chas. A . Hunter and
sur., *17,553.

O FFICER S.— Pres..
Lester Leland; Sec., Samuel Norris; Treas.. John J. Watson Jr.; Asst. Sec. 
and Asst. Treas., James McGulTog, John D. Carberry. Gen. office, 15 Ex- 
changc Place, Jersey City, N. J. N. Y . office. 42 B ’way. Directors Oct 
1900, V. 82, p. 933.— (V. 84. p. 342, 697, 866; V . 85, p. 1272; V . 86. p 91*!

SAFETY CAR HEATING & LIG H TING .— O R G A N IZA T IO N .—  
Incorporated In 1887 In New Jersey. Manufactures ’ ’ Plntsch’ ’ light 
apparatus, which, June 1907, was In use on 31,000 cars In the United States 
Canada and Mexico: In the world, on 148.000 cars and 6,600 locomotives.
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Republic Iron & Steel.— Continued.
Jgt and coll tr M $10,000,000 (told red 105 s f (te x t) .. . . c  
Potter Ore 1st M $700,000 g guar Jointly (text) s f X  share 

Rhode Island Perkins Horse Shoe— Pref 7 %  cum $1,750,000. 
Rochester & Pittsburgh Coal & Iron— First M gold sink fd . c 

Helvetia purchase money mortgage gold sinking fund.Ce.c
First mortgage of 1902 $2,000,000 gold red 105 s f____ a.c"

Royal Baking Powder— Common stock $10,000,000 ...............
Preferred stock $10,000,000 6 %  cum ulative______________

Safety Car Heating & Lighting— Stock ($ 1 0 ,0 0 0 ,0 0 0 )............ .
St Paul Union Stock Yards— Sterling priority lo a n ___________

First m ortgage......................................................................................._
Sears.Roebuck & Co.— Pref. stock 7 % cu m ., $10,000,000-text
Simpson Securities— Stock ($1,000,000 8 %  cum pref)________

Real estate & coll M $1,500,000 g red 1 0 2 X _________ Ta.c*
Slmpson-Crawford Co mortgage______________________________

Debentures g o ld ______________________ ______ _______________
Singer (Sewing Machine) Manufacturing— Stock $30,000 ,000 .
Slos»>Sheffield Steel & Iron— Common stock $10,000,000 ____

Preferred (as to assets) 7 % non-cum $10,000,000___________
Sloss Iron A Steel Co first mortgage gold___________________Ce
General mortgage gold subject to call at par........................... Ce

Somerset Coal— Stock, $4,000,000_____________________________
First mortgage $4,000,000 gold red 110 s f ................................

Spring Valley Water— Stock $28,000,000.......................................
General mortgage $28,000,000 gold (other bonds see tex t).

Date
of

Bonds

1904
1906

1886
1896
1902

1896
1886

1887
1888

1902

Size, or 
Par 

Value.

$1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 
100 
100 

£10 &c 
1,000 

100 
100 

1,000

1,000
100
100
100

100
1,000

100
1.000

Amount
Outstanding

$8,625
350

1.750 
100

1,008
1,900

10,000
10,000

9,862
211

1,869
9.750 
3,500 
1,448

950
52

30.000
10.000 

6,700 
2,000 
2,000 
4 000 
2,912

28,000
17,859

IN TE R E ST OR D IV ID E N D S .

Rate
%

,000 5 g
,000 5 g
,000 See text. 
,000, 5 g
,000! 5 g
,000 4 X  g
,000 10 111 '07
,000 6
,000 See text. 
,930 5
,000 5
,000 7 In 1907
,000 ..................
,0001 6 g
.000 5
,000 6 g
,000 See text. 
,000 See text. 
,000 7 In 1908 
,000 6 g
,000 4 X  g 
000 See text. 

,000 5 g
,000 See text. 
,000 4 g

Bonds— Princi
pal, When Due 

When Where Payable, and by Stocks— Last 
Payable Whom. Dividend.

A & O 
J & D 

Q— J 
Various 

M & N 
F A A 

Q-M  
Q— M 
Q— J 

A  & O 
A A O 

Q — J

J & J 
J 4  D 15 
J a, J 

Q— J 
See text.

Q — J 
F A A  
A & O 
See text. 
F A A  

Q— J 
J A D

New York Tr Co, N Y
Hanover Nat Bank, N Y  
Checks mailed 
36 W all St, New York 

do do
do do

Checks mailed 
Checks mailed 
By check ■
London, England 
N Y , Lon and South St P 
Checks mailed

Trust Co of America, N Y  
Equitable Life Ass, N Y  
Office, 311 6th Ave, N Y

Oct 1 1934 ,
Dec 1 1923 
JulylS '08 1 X  % 
Nov 30 1907 
May 1 1946 
Aug 1 1932 
Ju .<30’0 8 2 H %  
Juni30’08 1 X  % 
July 1 ’08. 2 %  
Oct 1 1036 
Oct 1 1916 
July 1 ’08, 1

Central Trust Co, N Y  " 
do do
do do

, ll°  uoChecks mailed.
Guaranty Trust Co, N Y

N Y , San F A Fran-on-M

Jan 15 1929 
May 15 1912 
May 15 1912 
July 1908, a 96 
June 2 ’08 . 1 %  
July 1 ’08 I X  % 
Feb l 1920 
Apr 1 1918 
Feb 1 ’04 2 %  
Feb 1 1032 
Apr ’06 63c 
Dec 1 1923

Stockholders voted on July 15 1907 to Increase tnc authorized stock from 
$5,000,000 to $10 000,000, a stock dividend of 100%  being declared. 
V . 85, p. 44, 164.

D IV D S.—  \’93-07. ’98-00. 1901. ’02. ’03. ’04. ’05. '06. ’07. 1908.
Cash ( % ) - . . ;  6 y ’ly. 8 y ’ly. ll& lO stlt. 9 12 12 17 18 Below. Bel w.

In July 1907 a 100% stock dividend was paid Cash dividends In 1907 
were: In Apr. and July, 4 %  each, and on Oct. 1 .2 %  on the stock us doubled; 
D ec.. 3 %  Unci. 1 %  extra); 190o>, jylarcn, 2 % ; July 1 . 2 % . Dividends 
paid late In Dec. are Included In amounts for year In which paid.

EA R N IN G S.— For 12 months ending Oct. 31 1907, net earnings over 
depreciation ($172,000) amounted to 13%  on stock. V . 85, p. 1579; 
V  85. p. 44. 603, 1579.

R E P O R T .— Report for year ending March 31 1905, In V . 80, p. 2218 
showed combined net earnings of safety and Plnsch cos. were $1,393,842; 
dlvs. on Safety Co. stock (1 2 t$ % ), $615,123; dividends on Plntsch Co. 
stock, A c ., $265,200; bal., sur., $513,519. Directors Include; Robert 
Andrews (Chairman); R . M . Dixon (Pres.), W m . Barbour, A . C. Soper, 
W m . A . Read, J. E. French, O. C. Gayley, P. B. Wyckolf, E. M. Bulkley, 
and E. Le B. Gardner. Main office, 2 Rector St., N . Y .— (V. 80, p. 2218; 
V . 81, p. 1615; V . 85, p. 44, 164, 603, 1406.)

ST. PAUL UNION STOCK YARDS CO.— O R G A N IZA TIO N .— Incor
porated In Minnesota In 1886. Owns 230 acres about 5 miles south of 
St. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares. $100. Bonds, see table above. 
Year ending Dec. 31 1906, gross, $290,256; net, $177,234; Interest on 
bonds, $104,014; bal., sur., $73,219. Pres., W m . Maglvny; Acting Mgr.,
H . B. Carroll; Sec. and Treas., A . A . McKechnle. Office, South St. 
Paul, Minn.— (V. 75, p. 613.)

SAN FRANCISCO OAS & ELECTRIC CO.— See “ Electric Railway”  Sec.
SEARS, ROEBUCK & CO.— O R G A N IZA T IO N .— Incorporated In New 

York June 16 1906. Conducts retail mall order business In Chicago. 
V . 83. p. 629. 41. Lehman Bros, and Goldman, Sachs A Co. offered the 
preferred stock. Statement to New York Stock Exchange, showing prop
erties owned, rights of stock, Ac. V . 84, p. 1246.

STO C K .— Common stock, $30,000,000, all outstanding; par $100. Pre
ferred, see table above. Preferred stock Is also preferred as to assets and 
cannot be Increased or mortgage (other than purchase money mortgage) 
created without the vote of three-fourths of each class of stock. Entire 
preferred stock or pro rata portion m ay be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has been set aside 
as surplus profits and not In excess of 4 %  until an additional $1,500,000 has 
been set aside. V . 84, p. 1246.

D IV ID E N D S.— Pref., 1 X  %  quar., paid Oct. 1906 to July 1908, both lncl.
R E P O R T .— Report for year ending June 30 1907, In V . 85, p. 863, 

showed gross sales, less goods returned, $50,722,840; dividends on Invest
ments, $70,804; cost of purchases, all expenses, Int., A c .,$47,555,142; dlv. 
on pref. stock (7 % ), $695,602; bal. sur., $2,542,899.

O FFIC ER S.— President, Richard W . Sears; Vlce-Pres., Julius Rosen- 
wald; Sec., Albert H . Loeb.— (V. 84. p. 1246; V. 85, .p 863.)

SILVERSMITHS CO.— V . 84, p. 1252; V . 86, p. 1228; V . 87, p. 100.
SIMPSON SECURITIES CO.— O R G A N IZA T IO N .— Incorporated In 

New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the $1,500,000 second pref. stock (par of shares, $100 each) of the 
Slmpson-Crawford Co., having department store on 6th A v e., 19th to 
20th Sts., N. Y . The $400,000 first pref. Is owned by Pres. Henry Siegel 
and friends. ,

Of the 6s of 1904, $44,000 were in June 1905 canceled. They are subject 
to call at 102 X  by a sinking fund amounting to $25,000 per annum for three 
years ending Jan. 1 1908 and $50,000 since. V. 79, p. 790. Of the 
bonds shown above as outstanding $78,000 were In Sept. 1907 In the sink
ing fund drawing Interest. . , _______,____  „

Calendar year 1906 net earnings were In excess of $300,000. V . 79. 
p .  790. Office, 311 Sixth A v e., New York.

SINGER (SEW ING MACHINE) MFG. CO.— O R G A N IZA T IO N .—  
Incorporated In 1873 In New Jersey under speaial Act. Plants are located 
at Elizabeth, N. J.; Kllbowle, near Glasgow; St. John, Que.. etc. In 
Jan. 1907 the Wheeler A Wilson Mfg. Co. was to be merged. V. 83, p. 276. 
Proposed Improvements, 1906, V. 83, p. 276; V . 84, p. 54.

Stock, $30,000,000, having been Increased In Dec. 1900 by 200%  stock 
dividend, capitalizing surplus. V . 71, p. 1224, 1273. Dividends on stock 
as Increased 1901 to June 1902, Inclusive, 7 %  yearly (paid Q .-M .); Sept. 
1902 to Dec. 1903, both Inclusive, 3 %  quarterly; Mch. 1904, 4 % ; June 4 % ;  
Sept.. 19% : Dec., 4 % ; 1905, March, 4 % ; June, 4 % ; Sept., 3 % ; Dec.. 2 % ;  
in 1906. 8 %  (2%  quar.); 1 9 0 7 , Jan., 2 % ; April, 3 % ; July, 3 % ; O ct., 
3 % ; 1908, Jan., 2 % ; April, 2 % ; July, 3 % . Office. 149 Broadway, N. Y . 
Pres., Douglas Alexander; V .-P ., Edwin H. Bennett.— (V. 83, p. 276.)

SLOSS-SHEFFIELD STEEL & IRON CO.— O R G A N IZA TIO N .—  
Incorporated In New Jersey See prospectus, V . 69 p. 286; V . 70, 
p, 1099; V . 71. p. 185, 545; V . 72. p. 779; V . 76, p. 659. Stock, $3,300,000  
pref. Is reserved for future requirements. See listing, V . 70, p. 1200. 
showing properties, rights of preferred shares, etc.; also V. 72, p. 774; 
V. 78. p. 1177; V . 81, p. 1324. _  , ,

D IV ID E N D S on pref. Apr. 1900 to July 1 9 0 8 .7 %  yearly (Q .-J .);7%  de
clared for 1908. D lv. on com. In 1905, 5 %  In cash (A. A O .), andlnOct., 
33 1-3%  In com. stock ($2,500,000); 1906, 5 %  (A .-O .); 1907, Mar., 2 1 -1 2 % , 
the dividend period being changed from semi-annually to quarterly; June, 
1 M % ; Aug. 31, 1 X  % ; Dec. 2, 1 X  % : 1008. March, 1H  % ; June, 1 % .

R EP O R T.— Report for year ending Nov. 30 1907, given In V . 86, 
p. 665, showed net above depreciation, & c., $1,672,286; bond Inter
est, $210,000; dlv. on preferred (7 % ), $469,000; dlv. on common (5 % ), 
$500,000; surplus, $493,286. Total surplus Nov. 30 1907, $3,216,608. 
Pres.. J. C. Maben; Sec. and Treas., E L. Morris, Birmingham, Ala.—  
(V . 86, p. 859, 1288.)

SOMERSET COAL CO.— O R G A N IZA T IO N .— Incorporated in Pennsyl
vania about Jan. 1902. V . 81, p 1497. Coal mined In ’07.1 ,750 ,984 tons. Of 
the stock, $2,001,100 Is owned by Consolidation Coal Co., which sec; par of 
shares, $100. V . 78, d. 1272. First dividend, 2 % . paid Feb. 1 1904; none 
since. Bonds, see above. V . 78, p. 1272.

Report for year ending Dec. 31 1907 In V . 86, p. 1341, showed: Gross 
earnings, $2,368,865; net, $490,072; other Income, $150,065; charges, 
$356,534; bal., sur., $283,603. Pres., C. W . W atson. Office, Baltimore, 
M d.— (V. 84, p. 697, 1305; V . 85, p. 1406; V . 86, p. 725, 1341.)

SOUTH YUBA W ATER CO.— See “ Electric Railway”  section.
SOUTHERN & ATLANTIC TELEGRAPH .— Leased to Western Union 

for 999 years from Oct. 1 1876 (which owns $390,475 of the $949 050 stock). 
and stock guaranteed by rental 5 % , payable A . A O. by Treasurer W est. Un.

SOUTHERN NEW ENGLAND TELEPHONE.— (V. 83, p. 217, 1102, 
1233; V . 84, p. 275, 1487; V . 86. p. 173, 289: V. 87, p. 164.)

SOUTHERN STEEL CO.— V . 86, p. 1288, 1534.
SPRING VA LL EY W ATER CO., SAN FRANCISCO— O R G A N IZA 

T IO N .— Successor Sept. 24 1903, per plan V . 76, d . 216, 977. to Spring Val
ley Water-Works. V . 78, p. 827. Suit, V . 82, p. 574; V. 84, p. 577  i n 
Aug. 1906 an assessment of 53 a share was levied on the stock to provide for 
losses In the recent earthquake. V. 83, p. 327, 498, 704.

Of the gen. gold 4s ($28,000,000 authorized Issue; Union Trust Co. of San 
Francisco, trustee), $3,000,000 have been Issued for Improvements and to 
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for 
Improvements. The remaining $10,500,000 arc applicable for acquisitions 
and Improvements equal In cost to at least 85 %  of value of bonds. V . 78. 
p. 992; V. 81, p. 1726; V . 82, p. 164.

D IV ID E N D S .— Reorganized company paid 21 cents per share Oct. 1903; 
Jan.. Apr . July 1904 and Jan., Apr. and July 1905, 63 cents each; In Oct. 
1904 and 1905, none; 1906, Jan. and April, 63 cents each; none since.

R EP O R T.— In 1907, total Income, $1,932,779; net, $953,708; interest, 
$718,540; balance, surplus, $235,168. V . 86, p. 425.

O FFICER S.— Pres., A . H . Payson; Sec., J. M. Duke; Treas., Bank of 
California. Office, 126 Stockton St., San Francisco, Cal.— (V. 86, p. 425.)

STANDARD CORDAQE CO— O R G A N IZA TIO N .— Incorporated In N 
Y . Apr. 11 1906 as successor of the Standard Rope A Twine Co., foreclosed 
per plan V . 81, p. 1726, which owned 3 mills In operation, viz.: Scwall A 
Day Mill at Boston (Alston), Mass., and the Waterbury and Morgan Ave. 
mills at Brooklyn, N. Y . ,  besides two Idle and partly dismantled; also stock 
($50,000) of Cannabis Mfg. Co., owning 3 mills— the Chelsea and Boston 
mills In Boston, W m . Wall A Sons of Brooklyn; see V. 73. p. 614; V . 81, p. 
1726; reports of committees In V . 72. p. 987, 1140. Proposed salo of Idle 
plants. V. 86. p. 166.

BONDS. 'The adjustment (Income) mtge. bonds have the right to elect 
a majority of directors until Interest has been paid for two consecutive 
years and thereafter one vote for each $100.

E A R N IN G S .— Report for 11 mos. ending Mch. 31 1907 In V . 86, p. 166, 
showed def. under bond lnt., $166,850; lnt. and dlv. received, $62,252; 
bal., def., $104,597.

O FFIC ER S.— Chairman of Board. James B. Clews: Pres., Charles W il
son: Vtce-Pres.. E . C. Butler; Sec. and Treas., James G. Ilurtv. Direc
tors Dec. 1907. V . 82, p. 872: V . 84, p. 106; V . 85, p. 1579  Office 45 
South S t., N . Y — (V. 85, p. 1522, 1579; V . 86, p. 166.) '-'nice, 40

STANDARD MILLING CO— O R G A N IZA T IO N — Incorporated In New 
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan 
In V . 70, p. 284,V . 71, p. 185, and owns directly or through subsidiary com
panies mills In Minneapolis. Duluth, West Superior, Milwaukee, Buffalo 
Syracuse and New York; total dally capacity, 47,000 barrels of flour. See 
V . 75, p. 1252; V. 68. p. 873, 929; V . 69, p. 29. 1010; V . 71, p. 817; V  84 
p. 697. Properties taken over May 11 1902. Incorporation of Hecker- 
Jones-Jewell Milling Co., V . 84, p. 697, 752, 1372; V . 85, p. 923, 1082.

STOCK AN D  BON DS.— Stock, all outstanding, common, $4 600,000; 
pref., 5 %  non-cum., $6,900,000. Of the new 1st 5s, $2,123,000 Is reserved to 
retire at par the $1,448,000 Hccker-Jones-Jcwell 1st 6s and $630,000 North
western Consolidated Milling 1st 6s (see V . 70, p. 283).

D IV ID E N D S .— Pref., 1903,1 % ; 1904 to 1906 ,2  %  yrly.; 1907 3 % ( A -0 ) ;  
1908, April, I X  %■

R E P O R T .— Reportjfor year endlng’Aug. 31 1907 with balance sheet. In 
V . 85, p. 1082, showed Income for year, $688,572; Interest on bonds, 
$175,350; dlv. on pref. stock ( 2 X % ) .  $172,274; bal., sur. forbear, $340,948; 
total surplus Aug. 31 1907, $1,892,098.

O FFICER S.— Pres., Brayton Ives; 1st V .-P .. W m . L. Bull; 2d V .-P ., J.
C. Kllnck; Sec. and Treas., J. A . Knox. Office, 49 Wall S t., N. Y —  
(V. 84. p. 697, 752, 1372; V . 85, p. 923, 1007. 1083.)

STANDARD O IL— O R G A N IZA TIO N .— This New Jersey corporation 
succeeded In June 1899 to the Standard Oil properties, held by liquidating 
trustees Seo “ Supplement” for April 1899 and V. 68, p. 1227; V 69 p. 28 
V . 83, p. 1293. Controls about 7 9 %  of the refined oil produced yearly In 
the country and about the same proportion of other finished products of 
petroleum. Also controls wells In Pennsylvania, Ohio and West Virginia 
and has pipe lines to tidewater. V . 66, p. 1239; V . 69, p. 745; V 71 ’ 
p. 1273; V . 76, p. 387, 870; V . 77. p. 1536; V . 82, p. 809; V 82, p. 1105-’ 
V . 84. p. 808. Gov’t report showing controlled properties and production’ 
leading stockholders, A c ., V . 85, p. 216, 790.

In April 1908 re-capltallzatlon was contemplated later. V , 85. o. 808‘ 
V . 86, p. 984, 1046; V . 87, p. 170.

Report of Commissioner of Corporations, V . 82, p. 1 1 0 5 , 1160; V . 84, p.
1252; V . 85, p. 216. Favorable decl-lon In Government suit July 1908, 
‘ Chronicle” July 25 1908. V . 83, p. 1233, 1293; V . 85j n. 350, 409, 473. 

Suits by States, V. 84, p. 1311; V. 85, p. 409; V. 86, p. 173.
D IV S.—  ’97. ’98. ’99. ’00. ’01. ’02. '03. '04. '05. '06. ’07. 1003.

Per c e n t.. 33 30 33 48 48 45 44 36 40 40 40 Incl.Jne,24
1907, March, 1 5 % ; June, 9 % ; Sept., 6 % ; Nov. 26, 10% ; 1908, March, 

15 % ; June, 9 % .
EA R N IN G S.— For year 1006 (see V . 85, p. 700), total profits. $83,122,

252; dividends (4 0 % ), $39,335,320; bal., sur., $43,786,932. In 1005 
profits. $57,459,356; In 1904, $61,570,111; In 1903, $81,336,994.

O FFIC ER S.— Pres., J. D. Rockefeller; Treas., C. M. Pratt; Sec., Walter 
Jennings. Office, 26 Broadway, New York.

D IR E CTO R S.— J. D . Rockefeller, William Rockefeller. H . M. Flagler. J.
D . Archbold. H . H . Rogers, W . H . Tllford, C. M. Pratt, O. H . Payne. E . T . 
Bedford. C. W.Harkness, J. A . Moffett, H. C. Folger Jr., J. I). Rockefeller 
Jr., A . C. Bedford and Walter Jennings— (V. 86. p. 1348; V . 87, p. 100,170.

STANDARD ROPE & TW INE CO— See Standard Cordage Co.
SU N DAY CREEK CO— O R G A N IZA TIO N — Incorporated In New Jer

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16,300; leased, 250), also leasing properties allied to the Hocking Valley 
R y ., viz.: Kanawha A Hocking Coal A Coke Co. and Continental Coal Co. 
(owning together 59.500 acres In W . Va. and Ohio) for 39 years, assuming 
all Interest charges for their first mortgage bonds, and the Buckeye Coal A 
R y. and Ohio Land A Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. In June 1908 the Hocking Valley Ry. divested Itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York. V . 86, p. 1413. Application to list showing properties owneo. 
and leased, earnings and balance sheets of the various companies, was in 
V . 83, p. 160-2; see also V . 84, p. 106. Stock authorized. $4,000,000; 
outstanding, $3,751,000; par, $100. ‘ ^
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Date
of

Bonds

Size, or 
Par 

Value.
For explanation of column headings, A c ., see notes on 

first page of tables.

Standard Cordage— Stock, $2,800,000 _____________________  . $100
First mortgage gold red 1 0 5 ..................................  Eq 1906

1906

1966

Adjustment (Income) mortgage, $2,500,000, see text___Ta
■Standard Milling— Stock (preferred 5 %  non-cumulatlve)____

First mortgage gold $6,250,000 (see text)...............
ioo

1,000
100

1,000
1.000
1.000 
1,000

100
500 Ac 

100 
1,000 

100 
100 

1,000 
1,000 

500 Ac 
1,000

Standard Oil— Stock $100,000.000___________ .
Sunday Creek— Sunday Creek Coal 1st M gold, assum ed____

K A H C & C 1st M g gu by Hock Val R R , red 110 aft 1911
ConCoallstM g gu by HockValRR, s f ’06 red 110 af’12___S
Coll tr M gold s f (other bonds t e x t ) _________  .  Ce.c*

Swift & Co— Stock $50,000.000_________________

1892
1901
1902 
1905

First mortgage $5,000,000 gold, call after July 1910____ AC
Temple Iron— Stock $5,000,000 guaranteed (see text)

Mortgage & coll tr bonds $15,000,000 g gu s f (see text) _G.c* 
Tenn C 1 & RR Co— Stock common $50,000,000 auth - 

Preferred stock 8 %  cumulative (see text)

1900

1899

' Birmingham, A la, Dlv, con M g s f 1 % , not d ’rn___Ce.c* 
Tennessee Dlv bonds g s f 1 H %  yearly not drawn. ..C e .c *

De Bard M g ass s f $30,000 yearly not d r a w n ____ l-.c*
Tenn Coal & Iron R R gen mortgage gold $15,000 ,000 . Un.c*

1887
1887
1890
1901

1st M g  gu s f reg red 110 beginning Jan 1907............._.M a
Cahaba 1st M $1,100,000 g gu s f red at 110 Ce.c* 
Potter Ore 1st M $700,000 gold guar Jolntly(text) s f  H share Union Bag & Paper— Pref stock (as to as. & d lv )7%  c u m .. 
First mortgage $5,000,000 gold, red 105 s f . ............... Ta.c*

1898
1892
1906

1905

1,000
1,000
1,000

100
1,000

Amount
Outstanding

IN T E R E ST  OR D IV ID E N D S .

Rate
%

When
Pavale.

Where Payable 
Whom.

and by

$2,759,785
2,806,000 5 * A A O Equitable Tr Co. N Y
2.471,686 Up to5 % do do
6,900.000 3 In 1907 A A O Office 49 Wall St. N Y
3,567.000 5 g M A N N Y , Metropolitan Tr Co

98,338,382 40 In ’07 Q— M New York. 26 Broadway
307,000 6 g J A D Morton Trust Co, N Y

3.03.S.000 5 g J A J N . Y ., J. P. Morgan ACo.
2.398,000 5 g F A A do
3 ,7 /8 .00 0 5 g J A J do

50,000.000 7 In 1907 Q— J New York A Chicago
5,000,000 5 g J A J N Bk of R od: IS Y A Ch2,500.000 6 J A J Guaranty Trust Co, N Y
1,289,000 4 g J A J Guaranty Trust Co. N Y

32,541,000 4 In 1907 Q— F Hanover Bank, N Y
124.500 8 Q— F do

4,008,000 6 g J A J do
1,108,000 6 g A A O do
2,718,000 6 g F A A do
4,423,000 5 g J A J do

193,000 6 J A J do
730,000 6 g J A J do do
892.000 6 g J A D do do
34 7,000 5 g J A D do do

11,000,000 4 in 1907 Q— J Check from Co s office
2,140,000 5 g J A J 17 Battery Place, N Y

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Apr 1 1031 
Apr 1 1931 
Apr 14 '0,s 1J* 
Nov 1 1930
June 15 ’08 9 %  
Dec 1 1912 
July 1 1951 
Feb 1 1952 
July 1 1944 
July 6 ’08 1 H %  
July 1 1914 
July 1 ’08 3 %  
Jan 1 1925
Nov
Feb

’07 1 %  
’08 2 %

Jan 1 1917 
Jan 1 1917 
Feb 1 1910 
July 1 1951 
July 1 ’ 08 3 %  
July 1 1930 
Dec 1 1922 
Dec 1 1923 
July 15 ’08 1 %  
July 1 1930

B O N D S.— The collateral trust 5s of 1905 are secured by deposit of cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. A H. C. A C. stock, $12,000 
■of the bonds being reserved to retire the remaining $20,000 stock. A 
sinking fund of $35,000 and Interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly.

E A R N IN G S .— For 12 mos. ending Mch. 31 1907, gross, $4,580,421; net. 
$671,010; other Inc , $11,747; Int., s. f., A c .. $910,178; bal., def., $236,411.

O FF IC E R S.— Pres., William Kelsey Field; V .-P ., H . H . Helner; Treas., 
Harry J. Reese; A ud., S. W . Gilliland. Office, 44 East Broad St., Colum
bus, Ohio— (V. 85, p. 165; V. 86, p. 1413, 1534, 1503.)

S W IF T  A CO,— O R G A N IZA T IO N .— Incorporated In Illinois April 1 
1885. Has packlngplants at Union Stock Yards, Chicago; at South Omaha, 
Kansas City. East St. Louis. South St. Joseph, South St. Paul and Ft. 
W ortn. V. 81, p. 1854.STOCK.— Stockholders In 1906 purchased $15,000,000 new stock at par, 
raising amount outstanding to $50,000,000. V. 82, p. 52. Dividends 
since 1888: 1889 to 1804 lncl., 8 % ; 1895 to July 1898 lncl., 6 % ; Oct. 1808 
to July 1908, 7 % . Bonds, see table.

R E P O R T .— Report for year ending Dec. 31 1907, with balance sheet, was 
In V . 86, p. 106. In 1907 sales were "over $250,000,000,”  against "over 
$200,000,000” In 1905 06. Pres., Louis F. Swift; V .-P ., Edward F. Swift; 
Treas., L. A . Carton; Sec., D. E. Hartwell. Directors, Jan. 1907, V . 84, 
p. 100. Office, Chicago.— (V. 85 , p. 1406; V . 86, p .  106, 1413.)

SYRACUSE LIGHTING CO.— V . 84, p. 512, 629, 936, 1057.
TEMPLE IRON CO.— O R G A N IZA T IO N .— Incorporated In 1873 In Penn

sylvania. and In Mch. 1899 purchased anthracite coal properties of Simpson 
A Watkins around Scranton, Pa. V . 69, p. 231. Controlled by Del. Lack. 
A  W est., Cent. R R . of N .J ., Reading Co.. Lehigh Valley, Erie and N . Y . 
Susq. A W est, which guarantee both stock and bonds. See V . 71 , d .  1124, 
1170; V . 78, p. 2015. ’ v '

STOCK AN D  BON DS.— The certificates of beneficial Interest In the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads. Bonds are secured by stocks of properties owned and are subject 
to call by sinking fund of 15 cents per ton on coal mined at 110 and Interest; 
they are guaranteed, but severally In different proportions, by the railways 
above named. Bonds for $11,000,000 are reserved for additions. V. 71, 
p. 1124. 1170; V. 75, p. 926,

O FF IC E R S.— Pres.. Geo. F. Baer, Philadelphia, Pa.; V .-P ., and Treas., 
A . F . Law. Scranton Pa.; Sec., Geo. L . Houser.— (V. 78 p. 2015.) 
m TENNESSEE COAL IRON & RAILROAD COM PAN Y.— O R G A N IZA 
T IO N .— Owns steel rail mill, blast furnaces, coal mines, Iron mines, foun
dries A c ., In Tennessee and Alabama. V . 70, p. 588; V . 75, p. 621. In 
July 1906 re-ourchased Birmingham Southern R R ., 26 miles. V . 83, p. 42; 
V . 84, p. 1179. In Nov. 1906 the Tennessee Coal A Iron and Republic Iron 
A  Steel companies jointly purchased about 1 ,800 acres of Iron ore lands near 
Birmingham, Jointly guaranteeing the $700,000 of 5 %  bonds. V . 83, p. 
1413, 973. Properties owned Dec. 31 1906. V. 84, p. 1179.

On Nov. 30 1809 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1 .000 tons of steel billets and slabs dally, and Is leased to the 
Tenn. Coal. Iron & R R . Co., which guarantees Its $1,100,000 6 %  bonds 
and $440,000 6 %  pref. stock, of which part In treasury. V. 70, p. 591. 
The common stock, all owned by Tenn. Coal Iron A R R . Co., carries con
trol. V . 6 6 ,p . 1002, 1235; V . 67. p. 127, 801; V . 70, p. 1196; V . 72, p. 584.

In. Nov. 1007 the United States Steel Corp. acqulredjall but about 
$225,000 of $32,541,000 common stock, of which $3,224,037 at Dec. 1 1907 
Is only part paid, giving In exchange Its sinking fund 5 %  bonds at 84, or 
$11,904 76 In bonds, for $10,000 stock. V. 85, p. 1212, 1282; V. 86, p. 730.

D IV ID E N D S .— On common In 1887, 1 % ; In 1900, 6 % ; 1902 to 1904, 
none; May 1005 to Nov. 1907, both lncl., 1 %  quar.; none since.

ST O C K .— Stockholders voted Jan. 31 1906 to Increase the com. stock 
from $23,000,000 to $30,000,000. Of the new stock, $3,420,180 was sub
scribed for by stockholders at par In four equal Installments to Feb. 1 1907 
and $3,417,200 additional was offered at par, payable 25%  at once, 25%  
Mch. 11 1 9 0 7 ,2 5 %  June 10 and 2 5 %  Sept. 10 1907, and $3,224,927  
additional at par, payable 2 0 %  Oct. 15 1907, 2 0 %  Dec. 16 and 2 0 %  each 
on Feb. 17, April 15 and June 15 1908, raising the amount outstanding to 
$32,541,000. V. 82. o. 284, 306; V. 83. p. 1204; V. 85, p. 023, 1406.

BO N D S.— Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of rails and 200,000 tons of steel and other forms; $10,654,500 were re
served for existing bonds bearing 6 and 7 % Interest (of which $619,000 had 
been Issued In Jan. 1906), and the balance for Improvements. To Jan. 1907 
$194,000 had been retired by the sinking fund. V .  72, p. 876. 940. 089; 
V . 73, p. 86, 554, 1117; V. 77. p. 03, 2162; V. 80, p. 169. There were 
also outstanding Nov. 1 1907 $826,386 purchase money obligations secured 
by deposit of Birmingham Southern R R . stock and bills payable, $1,634,
312. V. 86, n. 730.

E A R N IN G S.— For 9 mos. ending Sept. 30 1907, total net Income, $ 2 ,
832,304; charges, $602,283; depreciation, $293,169; dividends, $523,467; 
Interest on common stock sub. payment, $57,362; bal., sur., $856,022.

R E P O R T .— Report for 1006 In V . 84, p. 1179. Net profits for year 1907, 
after charging off $437,667 for depreciation and extraordinary replacements 
and $885,552 for net Interest charge on bonds and 1’oatlng debt, were 
$1,426,684. See report of United States Steel Corporation In V . 86, p. 730.

Year endlno Dec. 31—  1906. 1005. 1904.
Gross sales and earnings...........................$13,265,971 $10,951,979 $9,607,579
N etearnln gs.................................................. 2,753,160 2,484,139 1,862,631
Deprec., renewals aud replacements..  770,678 625,090 534,789

S I  9 8 2 . 4 8 2  S I  .8 5 0  0 4 0  S I
Add miscellaneous Interest, A c . .

p Total net Income.....................................  $2,035,311
Interest, taxes, A c------------------------------- $947,974
Dividend on preferred stock (8% ) . .
Dividend on common stock ( 4 % ) ___

Surplus for year........................................  $126,881 $106,382 $477,253
D IR ECTO R S.— George H. Crawford (Pres.), Elbert H . Gary, W . E. 

Corey, W . B. Dickson, W . .1. Filbert, Richard Trimble. Thomas Murray, 
Frank H . Crockard. V .-P . and Gen. Mgr. Is Frank H . Crockard; Sec. and 
Treas., L . T . Beecher, Birmingham, A la.; Asst. Sec., Thomas Murray, 71 
Broadway, N , Y .— (V. 85, p. 1212, 1282, 1406; V . 86, p. 672.)

TEXAS & PACIFIC COAL.— Owns 56,700 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, Ac. Stock, 
$2,500,000; outstanding, $2,387,628. Cash dividends: 1896 ,4  % ; 1897, 4 %;

$1,982,482
52,829

$1,859,049
16,814

$1,327,842

$2,035,311 $1,875,863 $1,327,842
$947,974 $847,579 $831,583

9,964 19,786 19,006
950,492 902,116

1898, 4 H % ;  1899, 6 % ; 1899 to 1904, 6 %  yearly; 1905 M ch.. June and 
Sept., 2 %  each In stock: D ec., 1 3̂  %  cash; 1906, 6 %  cash (1}£ Q .-M .);
19 0 /, 6 %  cash (1 m> Q .-M .); 1908, March, 13^% ; June, 134s%. -Mortgage 
Is for $500,000 of 6 %  bonds, due Oct. 1 1908, bonds for $420,000 In sinking 
fund (In Jan. 1908), leaving $80,000 outstanding; Interest A . & 6 .  at Cen
tral Trust Co., New York, trustee. Pres., Edgar L. Marston, 30 Broad 
S t., New York.— (V. 80. p. 1239.)

TRENTON POTTERIES CO.— Stock, $3 000,000, Of which $1,179,400
is 8 %  non-cum. and $70,600 cumulative 8 %  pref.; "Supplement”  Apr.
1897. Dividends on pref. from Apr. 1900 to July 1907, lncl.. 2 %  quarterly: 
none since to July 1908. V . 85, p. 1085.

In July 1902 $518,728 4 %  funding certificates (Int. payable J. & J. 10), 
were Issued to fund the 44 %  accumulated dividends on assenting pref., lat
ter being made 8 % non-cum., per plan V . 74, p. 1256. The certificates are 
subject to call for a non-cumulatlve sinking fund of $25,000 yearly, begin
ning Jan. 1903, payable out of net profits, If any, over Int. on certfs. and dlv. 
on pref.; to Apr. 1908 $107,158 were purchased and canceled. Int. on 
certfs. paid to Jan. 1908, lncl. V . 75, p. 81. 1208, 1258.— (V .8 5 . p. 1085.)

UNION B A G  & P A P E R  CO. (THE) .— O R G A N IZA TIO N .— Incorporated 
In New Jersey on Feb. 27 1899 as a consol, of over 90 %  of the paper bag busi
ness of the country. V . 68, p. 430; V . 69, p. 182. See V . 71, p. 545. As
sets and list of properties, see prospectus, V . 68, p. 333; V. 82, p. 937; V , 84, 
p. 866; V . 86, p. 977; rights of stock, A c ., V . 68, p. 075. Report for year 
ending Feb. 1 1908, with balance sheet, was In V . 86, p. 977, showing: Net
earnings, $1,276,759; Int. on bonds and notes. $166,119; dlv. on pref. (4 % ), 
$440,000; sink, fund, depreciation, A c ., $291,416; balance, $379,224.

STOCK .— Common, $16,000,000; par, $100. Preferred, see table above.
D IV ID E N D S.— On pref., July ’99 to July ’06 . 7 %  per an. (1 H %  quar.) 

Oct. 1906 to July 1908, 1%  quar. V . 83, p. 664, 1175.
BONDS.— As to bonds of 1905 ($5,000,000 authorized), see V . 80, p. 

2402; V. 81, p. 269, 564. Other bonds assumed. $270,000; obligations for 
purchase of properties and company’s bonds, $960,000.

O FFICER S.— Chairman of Board. L. G. Fisher; Pres., Edgar G . Barratt* 
1st V .-P ., John H . Derby; 2d V .-P ., J A . Kimberly Jr.; Treas., E s ’ 
Coleman; Sec.. W . L. Sparks. Office, 17 Battery Place, New York —  
(V. 86. p. 977, 985.)

UNION DEPOT CO. OP COLUMBUS. O.— The P. 0 . O. A St. L . owni 
a half Interest In this property.— (V. 63, p. 117; V . 64, p. 804.)

UNION ELECTRIC LIOHT A POWER CO., ST. LOUIS___O R G A N IZA 
T IO N .— Incorp. In Mo. In June 1902 as a consolidation; In Sept. 1903 the 
Missouri Edison Electric Co. was absorbed. V . 77, p. 40, 774. Does prao- 
tlcally all of the electric-lighting business of St. Louis. Has a 10-year con
tract with St. Louis Transit Co. to supply about 12,000 horse-power and 
contract to supply public city electric lighting till Sept. 1 1910. North 
American Co. owns practically all of the outstanding stock. V . 80, p. 1000. 
In Dec. 1907 Laclede Power Co. was purchased. V .85, p. 1522; V .86, p. 290.

Statement showing properties, Ac., see V. 86, p. 1046; also V. 83, p. 269.
S e c u r i t i e s —  D ate. Interest. Outstanding. Last die. Ac.

Stock (par $ 1 0 0 ) ......................................................  $9,885,000 ..................
Imper. L. H . A P. 1st M ...............  5 144,000
Mo. El. Lt. A Power 1st M 1891 6 Q .-F . 600,000 May 1 1921
Mo. Ed. 1st cons. M ., $3,-1 1897 5 g. F .A A . 3,198,000 Aug 1 1927

198,000, g . ------------- c•/ Int. In St. Louis or New York.
U . E. L. A P. 1st M. ($10,000,000 authorized Issue), see table above.
Ref. & ext. M. ($50,000,000 auth. Issue), sec table above.
Three-year g. notes, $4,-1 1906 5 g. J.AJ15 3,000,000 Jan. 15 1909

000.000 ($1,000 each) c/Redeemable par since Jan. 15 1907.
STOCK.— Of the stock, $175,325 Is reserved for Exchange for outstanding 

Mlssourl-Edlson Electric stock and $4,115,000 Is held In trust for the 
treasury, of which $3,000,000 Is pledged to secure the 3-year notes due
1909. Stockholders voted Dec. 3 1907 to Increase the authorized stock 
from $10,000,000 to $18,000,000. V. 85, p. 1007, 1466. In March 1908 
6 %  dividends were being paid. V . 86. p. 1163.

BONDS.— Of the 5s of 1902, $3,798,000 Is reserved to retire the M o.- 
Edlson and Mo. El. L. A P. bonds. Cash deposited to retire Imp. L. N . A
P. bonds. V . 76, p. 1360; V. 77, p. 40; V. 78. p. 1396; V. 79, p. 2751.

The 3-year gold notes of 1906 (of which $3,000,000 Issued) are secured by 
an equal amount of stock which the North Amer. Co. agrees to buy at par at 
maturity, If the notes are not otherwise provided for. The North American 
Co. will also have the right to purchase the $1,000,000 stock deposited for 
the remaining notes. If Issued. V . 82, p. 105; V . 86. p. 725.

In Jan. 1908 filed a refunding and extension mortgage for $50,000,000. 
Of the bonds, $2,500,000 have been sold, $3,000,000 will be used to provide 
for the collateral trust notes due Jan. 15 1909, $10,000,000 are reserved to 
retire underlying bonds and the remaining $34,500,000 are Issuable for not 
over 8 5 %  of cost of extensions and Improvements, on condition that the 
net earnings of the previous year shall have been 50 %  In excess of Interest 
on bonds. Including those proposed to be Issued. V . 86, p. 232, 1163.

EA R N IN G S.— For year ending Dec. 31 1907, gross earnings, $2,855,417; 
net over taxes, $1,738,855; mlsc. deductions, $195,336; Interest, $785,869; 
balance, surplus. $757,850.

O FFICERS.— Pres., W . V . N . Powelson; 1st V .-P ., Julius S. Walsh; 
Treas., W . V . N. Powelson; Sec., Harold P. G. Coates. New York office, 
30 Broad St.— (V. 85, p. 1007. 1466, 1522; V . 86. p. 232 725.)

UNION F E R R Y . — Operates five ferry lines between New York and 
Brooklyn. The mtge. covers 19 ferryboats, real estate. Ac. Fares In
creased, V. 86, p. 985, and “ Chronicle” of July 25 1908.

D IV ID E N D S.—  1 1894 to ’97. ’98. ’99. 1900 to Jan. ’08
P e rcen t............. ..................... ........... /  4 yearly. 3 X  3 2 yearly.

No dividend was declared Aorll 1908. V . 86. p. 672.
Pres., J. D. Fairchild.— (V. 86, p. 672, 985, 1046, 1163.)
UNION STEEL CO.— The United States Steel Corporation, which took 

possession as of Jan. 1 1903, owns the entire $20,000,000 stock guaranteeing 
$45,000,000 of 5 %  bonds. See V. 75 p. 1359; V . 75, p. 1150; V . 74, p. 100.

Plants at Donora and Sharon, Pa., wltn dally capacity as follows: 5 blast 
furnaces 2,500 tons; 24 open-hearth furnaces, 2,400 tons: 4 blooming, slab
bing and sheet bar mills; 4 rod mills, 800 tons; 2 wire and nail mills, 7,000 
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 sheet plants;
1 by-product coke plant (212 ovens), 1,000 tons.

Coking coal property In lower Connellsvillo district. 4,740 acres of coal 
and 810 acres of surface. Steam coal property on Monongahela River, 1 ,524 
acres of coal and 179 acres of surface. Two modem steel ore steamers.

The Sharon and Penobscot mines (In fee) and Donora and Sweeny mines 
(leases) on the Mesaba range, estimated to contain 40,000,000 tons of ore.

BONDS.— The 1st and coll. 5s of 1902 ($45,000,000 authorised Issue) 
are guaranteed, principal and Interest, by the U. S. Steel Corp. and are 
secured by all the property of the company. Including the Sharon Steel steok
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Union El L & P. St Loui*— 1st M g(other bonds text)-M St.c*  
Ref & ext M 550,000,000g,red. 110 beg.May ’ 18 Ba&fMStxc*

Union Ferry— Stock___________________________________________ _
First mortgage gold red at 1 1 0  since Nov 1 1895-------------------

Union Steel— 1st & coll M $45,000,000 g gu s f -------N.c’ &r
Union Stock Yards of Omaha— Stock $7 ,500.000------------------
Union Switch & Signal— Common stock $2,000,000 auth------

Preferred stock (see text)________________ ____________________
1st consol mortgage gold due $50,000 July 1 yearly----------

Union Typewriter— Common stock---------------------------------------------
First 7 %  preferred stock cumulative------------------------------------
2d pret stock 8 %  cumulative $6,000,000 authorized.............

United Bank Note Corporation— Common stock $5 ,0 0 0 ,0 0 0 .. 
Preferred 6 %  cumulative $5,000,000 (also as to a sse ts ) ...

United Box Board & Paper— Pref. 7 %  cum. $14,948,900------
Gen M $2,750,000 g red par, s f  $50,000 yearly.......... Tac*.
Collateral trust bonds $1,750,000 redeemable at par.Ta.c* 

U n ited  Cigar Mfrs— Pf stk (also assets)7% cum $ 5 ,0 0 0 ,0 0 0 ...
United Copper— Common stock $75,000,000 authorized____

Stock 6 %  g cum pr (Oder V .84 ,p .343), can be called at 125.
United Fruit— Stock $25,000,000 auth r.zed................................

Serial debs (for Nlpe Bay Co) gold redl03 after 1910.............
No Ry of Costa Rica 1st M g red 105 s f & lnt g u ...O B ,c »  

United fla* Improvement Co (The)— Stock $ 4 5 ,9 0 0 ,2 5 0 .. ..  
United Shoe Machinery Corp— Common stock $35 ,000 ,000 .. 

Preferred stock 6 %  cumulative $15,000,000.............................

Date
of

Bonds

1902
1908

1890
1902

1906
1906

1907
1900

Size, or 
Par 

Value.

$1,000 
1,000 

100 
100 &c 

1,000 &c 
100 
50 
50

1,000 
100 
100 
100 

50 
50 

100 
250 &c 
100 &c 

100 
100 
100 
100 

500 &c 
1,000 

50 
25 
25

Amount
Outstanding

$6,202
2.500
3.000
2.200

34,432
7.500
2.000 

497 
103

10,000 
4,000 
5 015 
3,997 
3.9 >7 

14,771, 
1,602, 
1,302,
5.000, 

45,000,
5.000, 

21,340,
1,600, 
1.016, 

45,884, 
22,387. 

9.411,

,000
,000
,000
,000
,000
,000
,000
,600
,000
,000
,000
,000
,100
,100
,459
,000
,400
000
000
000
000
000
000
850
643
350

IN T E R E ST  OR D IV ID E N D S .
Rate

%

5 g
5 g

See text. 
5 g 
5 g

6 In 1907 
12 In ’07 
12 In ’07

5 e
See text
7 In 1907
8 In 1907 
4 In 1907
6 In 1907 
See text.

6 g 
0 g

7 In 1907
See text. 
See text. 
See text. 

5 e  
5 g 
8

8 In 1907 
6 In 1907

When Where Payable, and by 
Payable. Whom.

M & S 
M  &  N  

Q—J 
M & N 
J & D 

Q—M 
Q—J 
Q—J 

J & J 
A & O 
A & O 
A  & O

Q—J 
See text. 
J & J 
J & J 15 

Q— M 
Q— J 

M & N 
Q— J 15 
J & D 
M & S 
Q— J 15 
Q— J 15 
Q— J 15

No Am  Co, N Y  or St L
New York
Company’s office, Bklyn 
Corn Exch Bank, N Y 
N Y Trust Co, N Y

Checks mailed 
do

FldelltyTIt dsTrCo, Pitts 
Check from Co’s ofllce 

do do
do do

Trust Co of America, N Y

Check from Co’s office 
42 Broadway, N Y  

do do
Co’s ofllce, Boston 
Co’s office. Boston 
QJ4, Col. Tr. Co, Boston 
Philadelphia ofllce 
Check from Co’s ofllce 

do do

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Sept 1 1932 
May 1 1933 
Jan 2 ’08 A  %  
Nov 1 1920 
Dec 1 1952 
June 1 ’08 1 A  %■ 
July 10 ’08 3 %  
July 10 ’08 3 %  
July 1909 13 
Oct 1 ’07 3 %  
Apr 1 ’03 3 A  %• 
Apr 1 ’08 4 % 
Aug 15 ’08, 1 %  
Julyl ’ 08 1 A  % 
D ccl5’02 1 *4 % 
Jan 1 1926 
Jan 15 1926 
June 1 ’08.1 H %  
Aug 6 ’07 l A  % 
May 15 ’07 3% . 
July 15 ’08 2 %  
June 1 ’09-’ 18 
Sept 1 1915 
July 15 ’08 2 %, 
July 3 *08. 2 % 
July 3 ’08 1 A  %

DIVS. ’93 ’04 ’05 ’06 ’97 ’98 ’09 ’00 ’01
1st pref. % 3 A 7 7 7 7 7 7 7 7
2d pref. %  
Com.stk. %

0 0 6 6 8 8 8 16 16

acquired. They are subject to call since Dec. 1 1907 at 110 and Interest 
Of the bonds. $39,156,000 have been Issued, of which $4,724,000 were held 
alive In sinking fund on Jan. 1 1908, $3,645,000 are to be used to retire un
derlying bonds and balance Is reserved for future purposes. An annual 
sinking fund payment of 2 % of the amount of bonds outstanding. V  75 
p. 1 1 5 0 : V . 7 6 . d . 107 ,546 . Guaranty. V . 76, p. 709.

Underlying bonds—  Date. interest. Outstanding. Maturity
Sharon Steel 1st M. g. slnkl 1900 5 g. A .& O . $821 000 Oct. 1 1940

fund ....................................J Subject to call at par after Oct. 1 1910.
Sharon Steel Mtge. (1st onl 1001 5 g. J .& D . 885,000 June 11941

tube mill 2d on other! Subject to call at 105 to June 1 i o n -  there-
property)________________ j after at par.

Sharon Coke first mort-11001 5 g .J .& D . 1,119,000 Deo. 2 1931
g a g e_____________________ J Subject to call since 1906.

—  (V. 76. p. 107, 334, 545. 709; V . 78, p. 1171, 1227; V. 83, p. 012.)
UNION STOCK YARDS OF OM AH A.— O R G AN IZA TIO N .— Incorpor

ated In Nebraska In Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, & c., to carry on business and other real 
estate. In May 1903 It was voted to Increase the stock from $6,000 000 to 
$7,500,000, the new stock being distributed. It was understood, as a 25 %  
stock dividend. V . 76, p. 927: V . 83, p. 1 6 2 . Cash dividends are paid 6%  
yearly (Q .-M .). There are no bonds. For year ending Nov. 30 1907 gross 
$809,782: net, $490,501; dividends (6 % ), $449,808; bal., sur., $40 693’ 
Total surplus, Nov. 30 1907, $254,084 Pres., R. J. Dunham; Sec and 
Trcas., J. C. Sharp. Directors Jan. 1908, V . 85, p. 1649. Office Souch 
Omaha, N e b — (V. 85, p. 1649; V . 86, p. 232.) ’ OOUlU

UNION SWITCH & SIONAL CO.— O R G A N IZA TIO N .— Incorporated 
In Pa. In 1882. Owns plant at Swlssvale, Pa. In 1898 acquired National 
Switch & Signal Co. V . 68, p. 471: V. 67, p. 738.

STOCK .— In Jan. 1906 stockholders subscribed to $250,000 new com 
stock at $75 per $50 share and In Mch. 1907 $250,000 at $80 per $50 share" 
raising the amount outstanding to $2,000,000. V. 84. p. 453 pref Is 
entitled to 6 %  ahead of common, then A %  tor every 1 %  on common 
until 12%  Is reached, then both stocks share alike.

D IV S. (since 1898)—  ’99. ’00. ’01. ’02. ’03. ’04-’06. 1907. 1908
Onpreferred.............% !  6 7 A  8 8 0 10 y ’ly . 12  (Q-j) Incl.Jly.O
On common.................%J 0 3 4 4 6 8 y ’ly. 12  (Q-j) Incl.Jly.O

R E P O R T.— Report for cal. year 1907 In V. 86, p. 478, showed- Gross 
$5,023,599; surp. over lnt., $1,024,842; dlvs. on com. (12 % ) , $240 000- dlv 
on pref. (1 2 % ), $59,712; sur., $725,130. In 1906, gross. $5 0 5 7 1 1 1 ’ 

Pres., George Wcstlnghousc; Sec. and Treas., James Johnson’ Office 
Swlssvale Pa — (V. 84. p. 44V. 453: V. 85. p. 1282; V. 86. p. 478.)

UNION TYPE W R ITER .— Organized In 1893 In N. J. a  combination 
Including WyckofT, Seamans & Benedict (Remington), Yost Writing Ma
chine, American Writing Machine (Callgraph), Monarch, Smith Premier 
and Densmore Typewriter cos. V . 79, p. 1481. Decision, V. 84, p. 630.

02 to ’07 1908.
7 yearly Apr..3 ^
8 yearly Apr ,4
C yearly Ap . 0

In April 1908 the dividend on common was omitted. V. 86, n. 726. 
Pres., Clarence W . Seamans; Sec., Geo. K . Gllluly. Ofllce, Jersey City. 

N. J. New directors March 1006 V. 82 p. 701. —  (V. 86. p. 726.)
UNITED BANK NOTE CORPORATION.— O R G A N IZA TIO N .— Incor

porated In N. Y . Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, 
of American Bank Note Co. Stockholders of the old company received
Eer share one share of com. and one share of pref. of the new company; also 

avlng the right to subscribe pro rata for $400,000 of new pref., with 100 % 
com. as bonus at the rate of $75 per share (par $50) to supply $600,000 for 
working capital and Investment fund. In Jan. 1906 more than a majority 
of the stock was deposited. Proposed new plant. V. 83, p. 499.

STO C K .— No lien shall be created or additional stock Issued without the 
assent of 80 %  of each class of stock. Of the stock $500,000 of each class 
Is available for future purposes.

D IV ID E N D S on pref. stock, 1 A %  quar., paid July 1906 to July 1908, 
lncl.; on common, Aug. 1906 to Aug. 1908, both lncl., 1 %  quar.

R E P O R T.— Report for calendar year 1907 In V . 86, p. 1465, showed 
net profits, $743,526; reserves, $120,000; dlv. on pref. stock (6 % ), $239,826; 
dlv. on common stock (4 % ), $159,884; dlv. on stock of old co. outstanding, 
$54; bal., sur., $223,761.

Office. 70-72 Broad St., N . Y .— (V 86, p 1413 1465.)
UNITED BOX BOARD & PAPER CO.— O R G A N IZA TIO N .— Incor

porated In New Jersey on May 28 1902, per plan In V . 74, p. 375. 26.
In March 1906 the Chicago protective committee acquired control, Its 

Chairman, Sidney Mitchell, being elected President. V . 84. p. 808, 630, 
876, 1184, 1186; V . 83, p. 1540.

R E C E IV E R SH IP .— On July 3 1908 Thomas L. Raymond of Newark, 
N . J ., W . O. Johnson of Chicago and President Sidney Mitchell were ap
pointed receivers, the latter being also appointed receiver of the American 
Strawboard Co. The floating debt of the United company, It was rumored, 
being about $675,000. A  reorganization plan providing for a closer con
solidation of the company’s properties, payment of floating debt and re
duction of capital stock will be ready shortly. V .87 , p. 43, 100.

P R O P E R T Y.— The company owns (1) In fee, and (2) through ownership 
of 9 0 %  of the $6,000,000 capital stock of the American Straw Board Co.

(1) Plants owned in Fee.— Muncle, Ind.; Peoria, 111.; Shelton, Conn.; 
Milton, N. H .; Benton Falls, Me.; Rockport, Ind.; ^ockport, N. Y .; 
Mt. Carmel, 111.; Urbana, O .; Waldron, III.; Whippany, N. J.; Eaton, 
Ind.; I-'alrfleld, Me.; Schuylervllle, N . Y .; Middletown, O.; Wabash, Ind.; 
Yorktown, Ind.

(2) Plants of American Strawboard Co.— Anderson, Ind.; Kokomo. Ind.; 
Clrclcvllle, O.; L lm a .O .; Tippecanoe, O .; Lockport, 111.; Wilmington, 111.; 
Noblesvllle, Ind.; Chestertown, M d.; Dayton, O.; Plqua, O.; Tiffin, O .; 
Quincy, III.; Winchester, V a .; Norwich, Conn.

Also owns the entire capital stock of the Benton & Fairfield Railway Co. 
and the controlling Interest In the National News Board Co., a N. J. cor
porationowning certain patents which cover the manufacture of box board.

STOCK .— Authorized $14,948,900 7 %  cumulative preferred stock and 
$14,018,500 common stock.

D IV ID E N D S.— None since 1 V\ % on pref. stock Deo. 1902.
BONDS.— The outstanding funded debt In April 1908 aggregated 

$3,962,400, as follows:
Underlying liens due (average) 1917................................ - ....................... $1,058,000
General mortgage 6 %  bonds, due 1926_________ __________ _______  1,602,000
Collateral trust bonds, due 1926, secured by 42,980 shares of

American Strawboard stock (V. 84, p. 106)...............................  1,302.400
The underlying liens on 14 plants (see list, V . 75, p .1304), viz.:

Traders’ Paper Co., N . Y . ,  6s, $200,000. due by Nov. 1 9 1 9 - Tnommon. 
Pulp & Paper Co., N. Y . .  6s, $200,000; Somerset & Kennebec Co Me 
$283,000; Tytus Paper, & c., O ., $122,500; Wabash Paper Co Indiana’ 
$200,000; Peoria Strawb, Co., 111., 6s, $100,000; Wilson et al., $23 000 Ac

Amer. Strawboard Co. has outstanding $200,000 1st s. f. fund ’gold’ 6s" 
due Feb. 1 1911, lnt. paid F. & A. at International Trust Co., Boston- It 
also assumed $50,000 Uncas Paper Co. bonds on purchase of that com
pany. V. 84, p. 107; V. 83, p. 1541. Statement of Am . Strawb. Co. for 
year ending Dec. 31 1907 was In V. 86, p. 477.

R E P O R T.— Report for year ending Dec. 31 1907 In V . 86, p. 477, showed 
earnings Including subsidiaries: Gross profits, $1,178,002, against $ 1 ,055  - 
477 In 1906; charges, $470,263; net profits, $707,739.

D IR ECTO R S.— Sidney Mitchell (Pres.), Hyatt Cox (V .-P . and Treas.), 
Chas. C. Adslt (V .-P .), W . C. Staley (Sec.), .James Todd. Luther W . Bod- 
man, Geo. J. Marott, Lazard Kahn, W . H. Kemp, A . Albert Sack, L. A. 
Wiley and Jos. E. Otis. N. Y . office, 111 B’way.— (V. 87, p. 43, lOo.)

UNITED CIGAR MANUFACTURERS CO.— O R G A N IZA T IO N .— In 
corporated In New York April 28 1906. Successor United Cigar Mfs. 
Owns entire stock of Stralton & Storm Co. and Lichtenstein Bros. Co. of 
New York and $236,000 of $400,000 stock of Geo. L. Storm & Co. Lehman 
Bros, and Goldman, Sachs & Co. offered the preferred stock. Application 
to list, showing properties acquired rights of stock, &c., was In V . 84.P.802.

STOCK— Common stock, $15,000,000 (par $100), of which $7,650,000  
held In voting trust for five years ending June 1 1911; Central Trust Co. 
N. Y . .  voting trustee . Preferred, see table above. Preferred stock cannot 
be Increased or mortgage other than purchase money mortgage created 
without consent or three-fourths of preferred stock Preferred shall have 
no voting power except while default for 'at least two quarterly dividends 
continue. No dividend shall be paid on common stock until at least 
$1,000,990has been set aside from earnings as surplus profits and thereafter 
not In excess of 0 %  In any year until $190,000 has been set aside

D I V I D E N D S .— O n  pref.. 1 H %  quar. paid Sept. 1906 t o  June 1908, l n c l .
E A R N IN G S .— Report for year ending Dec. 31 1907, In V. 86, p. 979, 

showed: Gross earnings, $2,271,603; profits, $1,310,069; other Income, 
$101,401; Interest on loans and deposits, $199,435; dlv. on pref. stock 
(7 % ), $350,000; net profits, $862,035.

O FFICER S.— President, Jacob Wertheim; Treasurer, Edward A . Kerbs. 
Office, 1018 and 1020 Second Ave., N. Y .— (V. 86, p. 979.)

UNITED COPPER CO. OF NEW JERSEY.— O R G A N IZA TIO N .— Incor
porated In N. J. on April 28 1j 02. 111 Feb. luOti Its leading mints were
acquired by Amalgamated Interests and associates and vested In the Red 
Metal Mining Co., an operating company with $11,000,000 stock, the latter 
being all owned by the Butte Coalition Mining Co. V. 82, p. 3 9 6 ,5 1 1 ,7 5 5 ,  
991. Assets Feb. 1907, V. 84, p. 448, 1363. In July 1908 the company 
offered to purchase the Jan. 1008 and July 1908 coupons on $2,000,000 La 
France Copper 6 %  bonds, giving notes due July 1 1909 for the face value, 
with Interest at 6 % . V. 87, p. 170.

STOCK .— In Mch. 1907 nearly $4,000,000 of the $5,000,000 6 %  cum. 
pref. stock had accepted the offer of President Hcinze to take in exchange 
125%  In common stock. V . 84, p. 343, 448, 577.

D IV ID E N D S P A ID .— Dlv on pref. paid Nov. 1902 to May 1907, lncl.. 
6 %  yearly (M & N ); none since. V . 85, p. 1345. Dlv. on com ., 1%  
July 31 1905; Jan. to Oct. 1906, both lncl., quar., 1 A %  and A  %  extra; 
Jan. 1907, 1 A  %  and A  %  extra; April, 1 A  % ; Aug. 6, 1 *4 % ; none since.

Report for year ending June 1 1908 In V. 86, p. 1407, showed: Net In
come, $861,024; com. dlv.. \ H % ,  $787,500; general expenses and taxes, 
$60,541; bal., sur., $12,983.

OFFICERS.— Pres., F. Augustus Helnzc; V .-P ., Arthur P. Ilelnze; Treas 
and Sec., Stanley Gifford. Office, 42 B ’way, N. Y .— (V. 87. p. 1 7 0 .)

UNITED ELECTRIC CO. OF NEW JERSEY.— See “ ELctrlc R y .” See.
UNITED EL. L. & POWER CO., N. Y.— See Consolidated Gas.
UNITED FRUIT CO.— O R G A N IZA TIO N .— Incorporated In N. J. on 

Marc 1 .10 ISO) to carry on ironical tr It on Im s.
Official statement. V. 69, p. 854. Properties owned, see reports V . 71. 

p. 1011, 1020; V. 73, p. 1060, and V. 77, p. 2006; V. 79. p. 2475; V . 85 
p. 1281; V . 74, p. 1095; V . 75, p 621. Northern Ry. of Costa Rica, see
V. 71. p. 1067; V . 75, p. 851: V. 80. p. 223; V. 81, p. 614.

In June 1007 the outstanding $3,500,000 Nlpe Bay common stock was 
acquired, per plan V . 84, p. 1057. I h c Co - has also outstanding 
$2,000,000 preferred stock and $2,750,000 of first mort. 6 %  gold coupon 
notes, due June 1 1909 (total authorized Issue $3,500,000). convertible into 
common stock to Mch. 1 1900 and $1,600,000 6 %  10-yr. debentures due 
June 1 1917. V . 82, p. 138*.; V . 81, p. 21;>, 1378. Of the debenture 5s 
of 1907 ($3,600,000 au th .), $2,000,000 are reserved for future requirements.

STOCK— Stockholders voted July 10 1908 to Increase the authorized 
stock from $20 ,000,000 to $2.),000,000, they being given the right to sub
scribe for $ 1 ,940,000 new stock at par, raising the amount outstanding to 
$21,340,000. A  cash dividend or 10% , equal In amount to the new slock 
was declared, payable Aug. 1, which may be used to pay for the same. 
V . 86. p. 1474; V . 87. p. 101, 170. ^

D IV ID E N D S .—  1 Oct. 1899. 1900. 1901. 1902 to J a n .’07. Since.
Percent_____________ -  , 2 M , , 1 0  8 7 yearly 2 quar.

Also 10 %  extra dvlldcnd, payable Aug. 1 1908, see above. V . 86, pl474 .
BON DS.— United Fruit 5 %  debentures of 1901 not converted Into stock 

($198,000 Jan. 15 1908) were paid off March 1 1908. V. 86, p. 233. As to 
Elder & Fyffes Co., see V. 77, p. 41.

R E P O R T .— Report for year ending Sept. 30 1907, V . 85. p 1281, 1337, 
Fiscal Net Other lnt. on Dividends Balance.
Year—  Earnings. Income. Bonds, Ac. on Stock. Surplus.
1906-07_____ $6,001,910 $227,998 $99,982 (7 U) $1,419,350 $4,770,577
1905-06_____ 3,720,402 180,485 114,354 (7% ) 1,235,745 2.550,788
1904-05_____  1,617,721 143,928 128,843 (7% ) 1,167,702 465,014

D IR E CTO R S.— Andrew W. Preston (Pres.), Minor C. Keith (V .-P .). 
Charles A. Hubbard (Treas.), Bradley W . Palmer (See.). Lorenzo D. Baker, 
John S. Bartlett, Reginald Foster, Francis R. Hart. Hugh Kelly,
K. McLaren, Wm . S. Spaulding, .James J. Storrow and Henry O. Under
wood. General offices. 131 State St., Boston, Mass.— (V. 87. p. 101, 170.)

(THE) UNITED OAS IMPROVEMENT CO.— Organized 1882 In Pa.; re
organized In 1885. Charter Is perpetual and business Is the building, leas
ing and operating of gas works (sec list In 1000; V . 70, p. 1000, 944); also 
Interested In certain trolley lines and electric-lighting properties: also owns 
Kansas natural gas properties. See list and capitalization of operating cos. 
In V . 79. p. 408, and editorial, p. 478; V. 79, p. 2090; V . 80, p. 2342; V . 81, 
p. 977, 1727: V. 82, p. 1160, 1444; V . 83, p. 42, 499. 1123, 1360, 1541; 
V . 84, p. 107, 164, 395. 036, 1112, 1253, 1304, 1373; V . 85, p. 44. ,
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■V S Cast Iron Pipe & Foundry Co— Com stock $15,000,000 au
Preferred stock 7 %  non-cumulatlve.................._ .

U S Cotton Duck— See Consolidated Cotton D uckCo  
U S Envelope— Common stock $1,000,000

Preferred stock 7 % cumulative $4,000,000...........................
First mortgage gold red after 1908 at 104 sinking*fund”  
Debentures gold part due yearly red at 101 beginning 1907*

United States Express— Stock___________ ____ "
United States Leather— See Central Leather Co 
U S Realty & Imp— Stock $30,000,000 authorized N

Debentures $13,500,000 g conv to July 1 ’08 red *1*0*5* **N.*c» 
United States Reduct & Refin Co— Common stock $6,000,000  

Preferred (also as to assets) 6 %  non-cumulatlve $4,000 000 
First mortgage gold red 110 s f (see text) N

United States Rubber— Common ($25,000,0*0*0" authorized")' 
First preferredi ($40,000,000 authorized) 8 %  n o n -cu m ..”  
2d pref ($10,000,000 au) 6 %  non-cum 
Collateral fund gold notes r<d. par (see text)".*.'” .”  "_*M*o*.c 
Ho-iton Rudi er Snoe Co gold dr lentures, r ear p & 1 

. .  Genf r.-al Rubber deb $9,000,000 gu p & 1 red 105 "
United States Smelt Ref & Mining— Com stock $37,50*0,666..
. .  RfeierJ5d st0?k 7 % cumulative $ 3 7 ,5 0 0 ,0 0 0 .. . ......................
United States Steel Corporation— Com stock $550,666 6 6 6 ..  

Pref stock 7 %  cum, $400,000,000
c ?Vat nt,^ ll , ; M! rcd.ccm? ble at 115 s f  (see text*)*.*” u 'sx ; &r

$304,000,000 \ not redeemable s f (see text).............c*&r
_  Sink fund eollat tr2d M $250,000,000gred (text). Us.c* &r

Date
of

Bonds

1898
1902-4

1908
1908
1905

1901
1901
1903

Size, or 
Par 

Value.

$100
100

100
100

1,000
1,000

100

100 
1.000 

100 
100 

1,000 
100 

. 100 
100

5.000
1.000 

1,000 &c
50 
50 

100 
100 

l,000& cl 
l.OOOJec/ 

500 dec

Amount
Outstanding

$12,106,300
12,106,300

750.000
3.750.000
2,000,000

166.000
10,000,000

16,162,800
13.284.000

5.918.800
3.945.800
1.956.000 

25,000,000
36.263.000
9.965.000
8,000.000
4.500.000
6.000 000 

15,547,062 
24.292,725

508.302.500 
360,281,100

285.328.000
193.789.500

IN T E R E ST  OR D IV ID E N D S .

Rate
%

See text. 
See text.

6 In 1907 
6 g 

_ 5 g
See text.

See text 
_ 5 g
See text 
See text

6 g
2 In 1900 
8 In 1907
6 In 1907 

5 g 
5 g

See text.
7 in 1907
2 In 1907 
7 In 1907 
| 5 gt 5 g

5 g

When Where Payable, and by 
Payable. Whom.

Q— M 
Q— M

Q—  M 
J & J

Q— J 
Q— J 

J & J

r .A 1 stockholders voted on May 14 1906 to Increase the stock
rrom $J6,72o,000 to $45,900,250, nearly all the new stock being subscribed 
bystockhoUlcu-s at par. V. 8 2 , p. 396, 1105, 1160.

i o7TiE , j ‘— Since 1888 8 %  per annum, payable quarterly. In 
Ja?>‘ . . i ,pa ,d extra dividend of 15%  in convertible scrip, 
ii i i , , f£ r 1907 in V. 86, p llu 8 , snowed net proilts of $6,001,146;

dividends (8 % ), $3,663,136; bal., sur., $2,338,010. Phlla. gas lease, 
V . 84, p. 1304; V . 85, p. 44.

D IR E C T O R S.— C. A . Grlscom, Samuel T. Bodlne, Rudulph Ellis, Randal 
rl°rgan, William Wood and Morris L. Clothier. Pres., Thomas Dolan;
V . -I . and Gen. Mgr., Samuel T. Ilodlne; 2d V .-P . and Gen. Counsel, Randal 
Morgan; 3d V .-P ., Walton Clark; 4th V .-P . and Treas., Lewis Lille; Sec.
W . F. Douthlrt, Broal and Arc'i Sts., Phlla.— (V. 86, n. 1105, 1158.)

UNITED SHOE MACHINERY CORPORATION.— O R G A N IZA T IO N .—
Incorporated in N. J. on May 2 1905 as successor of the company of the same 
name per plan, V . 80, p. 1862. Properties, V . 68, p. 333, 430; V . 74, p.430; 
V . 75, p. 851; V. 77, p. 255; V. 80, p. 1486. The old pref. received par In 
new pref. and 1H % cash and the com. 150%  In new com. and 3 %  cash. 
V . 81, p. 564. Legislation, V. 84, p. 1372, 1483.

STOCK .— In Nov. 1906 the holders of the common stock subscribed at 
par to $1,628,400 common stock. V . 83, u. 822, 1040. In July 1907 
$4,464,581 com. stock was Issued as a 25 %  stock dlv. V . 84, p. 1433,1490.)

The preferred Is entitled In the event of dissolution to $35 per $25 share 
and all accrued dividends In preference to the common stock.

D IV ID E N D S, Oa the old stock at the rate of 8 %  on the com. and 6 “5 
on the pref. from organization In Feb. 1899 to July 1905, Inclusive. On 
new stock, 1H /o on preferred and 2 %  on common paid Oct. 1905 to Jul, 
1908, ootn Incl.; also, In July lu o /, on com ., 2a %  In stock. V. 84, p. 1433.

E A R N IN G S.— Report for year ending Mch. 1 1908 In V . 87. n. 36 In 
1906-07, net earnings, $4,183,000, against $3,956,200 In 1905-06.

D IR E CTO R S.— Sidney W . Winslow (Pres.), Geo. W . Brown (Treas.). 
Frank L. Babbott, William Barbour, J. H . Hanan, E .P . Howe 1*' P Hurd 
G. E. Keith, J. C. Kllham, R. Matz, Robert Treat Paine 2d, W . F. Robin
son, Chas. G. Rice, J. J. Storrow, A . It. Turner Jr., Samuel Well Frank 
W ood, William Woodward. Edmund Le B. Gardner. Sec Is Louis it 
Baker of Boston, Albany Bldg., Boston, Mass.— (V. 87, p. 36, 43.) ’

UNITED STATES CAST IRON PIPE & FOUNDRY CO___O R G A N IZA
T IO N .— Incorporated In New Jersey on March 13 1899 per plan in V 81  ’ 
p 233; V. 69, p. 757; V . 71, p. 1124. List of properties owned, rights of 
stock, &c., see V. 85. p. 157, 1522.

D IV S.—  1 1899. ’00. ’01. ’02-’03. ’04. ’05. ’06. ’07. 1908.
On preferred. % )D ec. A H  3 H 0 4 y ’ly. A'A 8 7 7 Below.
On com m on. % /  0 0 0  0 0 1 4 4  Below.

On pref. In 1905. Mch., 1 H % ; June, 1 Hi July, 1, making 7 %  for year 
1904-05; Sept., 1 H % ; Gee., 1 H % ; In 1906 and 1907, 7 %  (Q-M ). Inl908,
March and June, 1 H %  each. A  dividend of 1 H %  has also been declared, 
payable Sept. 1, out of “ reserve for additional working capital,” but a 
friendly suit will be brought to test Its validity. V . 87, p. 43. In 1908 to 
July no dividend on common stock was declared. V . 86, p. 173.

BON DS— Amer. Pipe & Foundry Co., $910,896 6s due July 1 1928.
R EP O R T— Report for the year ending May 31 1908, with balance sheet. 

In V. 86, p. 1586, showed: Total Income, $774,274; lilt, on bonds, $90,000; 
reserves, $12,000; dlv. on pref. (7 % ), $875,000; dlv. on com. (2 % ), $250, 
000; bal., def. for year, $452,756.

O FFIC ER S.— Pres.. George B. Hayes; Vicc-Pres.. Geo. J. Long; Sec. 
and Treas., B. F. Haughton. 71 Broadway.

D IR E C T O R S.— Geo. B. Hayes, Colgate H oyt. A . C. Overholt, B. F.
Overhok E . 0 . Fuller. A. N. Brady, George J. Long, P. J. Goodhart, 
D.Giles, W . T . C. Carpenter, B. F. Haughton, N. F. Brady, John Arthur 
Hayes and L. R . Lcmolne.—  (V. 86, p. 173, 1586, 1593; V . 87, p. 4 3 .)

UNITED STATES COAL & OIL CO.— See Issue O ct.’07 ;V .8 6 ,p ,9 2 1 ,1163.
UNITED STATES ENVELOPE.— Incorporated In 1898 under the laws of 

Maine. Absorbed ten companies named In V. 66, p. 1003, producing over 
90 %  of the commercial envelopes In the United States. Output 17.000 000 
dally; capacity over 20,000,000 dally. In 1907 purchased land for new piant 
to cost from $300,000 to $400,000. V . 84, p. 1433. Mortgage bonds $ 2 .
000.000. See V . 66. p .  1003: V. 67. p. 179. Debentures. V. 74, p. 385’ 
H ec-1898 bald 2 %  on pref.; Mch. 1899 to Sept. 1901, Inch, 7 %  per ann. 
1908 m ’ T V ?  AIch- lyo° .  Incl., 5 %  yearly; Sept. 1906, 3 % ; 1907, 6 % ;

Report for year ending June 30 1907, with balance sheet. In V . 85, p. 466 
? 723,987; lnt. on bonds A c., $132,340; pref. dlv. (6 % ) .

*Htld* deprec., etc., $211,095; balance, surplus, $153,552.
O FFIC ER S.— Pres., C. II. Hutchins. Worcester, Mass.; Treas., Win. O.

Day; ate ., W . M. WnariieUl, Sprlngileld, Mass.— (V. 85, p. 415, 466 .)
UNITED STATES EXPR ESS.— An “ association”  organized under the 

laws of New York Suite in 1864; not Incorporated. Operated Dee 31  1007 
oni 30,410 miles of railroad In the United States and Canada and 261,186 
miles of sea and ocean lines. U. S. R ealtvCo., V. 8 1 , n. 269, 564 .977

Report for half-year ending June 30 1907 was In V . 85, p .467 showing 
total receipts. $8,822,571; expenses, $8,685,474; net revenue, $137 097 
F o r Ty.l6ar eIld' n l 'n? 3 0 V*06 ' ,0 , ;d recelp s, $8,278,181; net, $372,061.

D IVID  S.— 1 93. 94. 95. 96 to ’00. ’01. '02 to May ’07 1907 1908.
Since 1893 % \ 4 2 0 3 yearly. 3H  4 yearly. N ov., 3 M ay,2
—  (V. 86, p. 6«7. 474, 1007; V’ . 86, p. <)I6, 1046.)

UNITED STATES LEATH ER.— See Central Leather Co.
UNITED STATES REALTY & IMPROVE At ENT CO.— O R G A N IZA 

T IO N .— Incorporated In N. J. on May 26 1904 and In May 1906 had acquired 
per plan In V. 78, p. 2019, $32,750,200 of the $33,198,000 com. stock and 
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc
tion Co. See list of assets, etc., In V. 80. p. 2340; also statement to N. Y . 
Stock Exch. V . 75. p. 1200. See V . 77, p. 297, 953, 2103. 2396; V . 78. p 
51; V. 82, p. 1274; report. V . 86, p. 1405; V . 85, p. 1344, 1406. The old 
stock (par $100) received: The p i., $42 50 In new stock and $50 In deben
tures, and the com. stock, $1.) In new stock. In Dee. 1905 $1,448,200 of 
the $1,718,000 Century Realty stock was acquired; also has $403,300 of 
$2,000,000 Alliance RealtyCo V . 81, p. 1798; V. 82, p. 1209; V. 83, p.822.

SE C U R IT IE S .— Of the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
principal and Interest of the debentures by mortgage.

D IV ID E N D S.— Dividend 1H %  quar. paid May 1907 to Feb. 1908. Incl.; 
May 1908, 1 % ; Aug., 1 % .
. R E P O R T .— Report for year ending April 30 1908, with balance sheet, 

was In V. 86, p. 1465, showing: Total profits, $3,406,682; operating exp. 
and taxes, $477,322; lnt., dcprcc’n, &c., $1,008,537; net earn lags, $1,920 - 
823; lnt. on debs.. &c., $672,586; dlv. (r>H % ), $888,954; bal., sur.,5359,282.

Q— J 
Q— J 

M & S 15 
M & S 16 
J & J 

Q— J 
Q— J 
Q— M 
Q— F 

Various 
do

M & N

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

Office 71 Broadway, N Y 
do do

Old Colony Tr Co, Boston 
do do
do do

Office, 2 Rector St, N V

Checks mailed 
Office 111 Broadway,N Y  
Checks mailed 

do
Baruch Brothers, N Y  
Office 42 Broadway, N Y 

do do
do do

Morton Trust Co, N Y  
American Tr Co, Boston 
First Nat Bank, N Y  
Checks mailed 
Checks mailed 
Office Empire Bldg, N Y  
Office,Empire Bldg, N Y  
J P Morgan & Co, N Y 

ilo do
do do

Aug
Fe

Dec 2 ’07 1 %  
S -pt 1 ’08 1 H %

Mar 2 ’08 3%  
_ 1 1918 

Feb 1909-12 
May 15 ’08 2 %

Aug 1 >08 1%  
July 1 1924 
.July 1903 1%  
Oct 1 ’07 1 H %  
■July 1 1931 
Apr 30 ’00 1 %  
July 31 ’08 2%  
July31’08 1 H %  
Sept 15 1909 
Sept 15 1910 
July 1 1915 
July 15 ’08 1%  
July 15 ’08 1 H 
June 3 J’08 , 
June 1 ’08 1 H 
Apr 1 1951 
Apr 1 1951 
Apr 1 1963 .

enH u^fio h ,?M ? '7 r ^ ’A - Â all(ferHP’ S ’ I3Iack- C. M. Schwab, P. A . Val- 
Ste henJ sh pVyrmGatef) C^ arlAs ,(f ' Gatea’ Jamcs H - Post’ Edwin Hawley, 
roVn-Ai!ie‘SiiJ*? 1L11 I?/ G - Ba]>hage, Hugo Blumenthal, Paul Starrett, 
Corilandt Betts and W m . F. Havemeyer, W . H . Chcsebrough John D 
Crlmmlns, Oaklelgh Thorne and B. M. Fellows. Pres., H .S. Black; V .-P ’s, 
nal?P'v-3T ^ F ' nV \,H ■ Chesebrough; Sec.. R. G. Babbage; Asst. Sec., C. G. 
nu!-a,y. ’ V  v  ’ Fcll°w s; Asst. Treas., H . O. Wlnsor Jr. Office, 111
B waj , ,\. Y .— V. 85, p. 1085, 1345; V. 8 6 , p. 985, 1465.)

UNITED STATES REDUCTION & REFININQ CO.— See page 168.
ST AT,ES RUBBER.— O R G AN IZA TIO N  AN D  P R O P E R T Y .—  

“ E lz^  under laws of New Jersey In April 1892 for the manufacture of 
v  P?r shoes, etc. Application to N. Y . Stock Exch. in 1892,
;A H iH k L ,1039: scc V . 56. p- 53y: V . 71, p. 545. In 1893 acquired five 
o la ii  0 o i  concerns. In Sept. 1898 purchased the stock of the Boston 
EPPP® 1  Shoe Co ; see V. 67, p 905; V . 67, p. 691, 738, 802 905; V . 82, 
S’ non5 ' m 1, English subsidiary, W m . Symington & Co., L td ., V . 83, 

- S a^reement with Inter-Continental Rubber Co., V . 84, p. 1244, 
*“52. In Sept 1907 plans for the merger of the Rubber Goods Mfg. Co.

consideration, all but about $200,000 common stock and about
qWUYo S-0 ofJ ho Drcf- having been acquired. V. 84, p. 343. See STOCK.
153O CK.— First pref. stock has preference as to assets and dividends; 2d 

pref. only as to dividends; bonded debt can be created only with consent of 
three-fourths In Interest of each kind of stock present at a meeting called for 
taS-Purpos9’.. 82> P. 52 See editorial May 1893 "Supplem ent.”

The stockholders voted on May 25 1905 to Increase the 1 st pref. stock 
from $25,000,000 to $40,000,000, and to create an Issue of $10,000,000 of 2d 
oref. stock In connection with the purchase, through a syndicate, of Rubber 
Goods Mfg. Co. stock, per plan V . 80 p 1977. In 1908 over 95%  of 
the Rubber Goods Co. stock had been acquired, $7,937,500 U . S. Rubber 
1st pref. and $9,965,000 2d pref. having been issued on account of such ac
quisition. See V. 82, p. 1100. In Jan. 1906 sol i $5 000,000 1 st pr.f. 
D IV S.(S  nee ’9 ,)  — ) >99. ’00. 1901. ’02 -’03. ’04. '05. '06 . ’07. 1908.
C om m on-----------------) 2 2 None. None. 0 0 0 0
1st pref.........................) 8 8 1 None. 4 X  Text 8 8 IncLj'lyTe
2d pref.........................j ------------ Issued In 1905 ------------ 1 „ 6 6 Incl.Jly,4H
Dlv. on 1st pref. In 1905, Mch., 1 H %l May, 2 %  and 1 H %  extra, making 
8 % for liscai year 1904-05 Aug.. 2 %  Oct.. 2 % .

NOTES AND BON DS.— The funding notes of 1908 are secured by de
posit of notes of the subsidiary cos. aggregating $ 1 2 ,000 ,000 , and were 
Issued to discharge the floating debt Incl. that of the subsidiary cos. Under 
the trust Instrument the net quick assets of all the cos., excluding real and 
fixed properties, shall never be less than $15,000,000; In addition the value of 
the 16 plants, all unencumbered, was estimated at $12,500,000. Net cash 
? , SuiS of company and subsidiaries and proportion of net cash assets of 
Rubber Goods Mfg. Co. Dec. 31 1907 were $2 4 ,296,000 over all liabilities. 
Ao mtge. debt Is to be created while notes are outstanding. V . 86 . p. 606;

The General Rubber Co., with $3,000,000 stock, the crude rubber sud-
sldlary. In July 1905 authorized $9,000,000 4 'A %  bonds, guar, by U. S. 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has been 
Issued. V . 81, p.  36, 1103; V . 82, p. 1100; V . 83, p. 690.

the Bostoii Rubber Snoe debenture bonds ($4,600,000) are guar. p. & 1.
I hey are to be secured by any future mtge. No further bonds can be issued 

without the consent of the holders of four-fifths of the Issue. Quick 
assets must be sufficient to pay all the debts. V. 86 p. 1163.

R E P O R T.— Report for year ending Mch. 31 1908 In V . 86 , p. 1282.
All Cos. Opcr. Other All Bad ~

Fiscal Yr. profits. income. Interest. debts, &c.
1907-0S---------- $4,-1*4,904 $1,068,771 **1.858,068 $142,051

1,561,340 *1,562.486 66,533
■  379,568 1,334,576 69,227 _

From the surplus In 1908 there was paid 8 %  ($2,901.040) on first pref. and 
6 %  on 2d pref. ($594,408), leaving a balance for year of $58,108.

* Includes Interest on loans, $ 1 ,320,587; lnt. on Boston Rubber Shoe Co. 
debentures, $240,000; Interest allowed customers, $297,481.

D IR ECTOR S.— Samuel P. Colt, H . E . Converse, James B. Ford, J. 
Howard Ford. J. D . Vermeule, Henry L. Hotchkiss, Lester Leland, Fred’k 
M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lynde Stetson, 
Francis L. HIne, A . N. Brady, E. C. Benedict, W m . H . Truesdale, Chas. H . 
Dale, Arthur L. Kelley, Homer E. Sawyer and John J. Watson Jr. Pres., 
Samuel P. Colt; 1st V .-P ., James B. Ford; 2d V .-P ., Lester Leland: Sec., 
Samuel Norris: Asst. Sec., John D. Carberry: Treas., John J. Watson Jr.; 
Asst. Treas., W . G. Parsons. N. Y . office, 42 B ’way.— (V. 86 , p. 1282.)
„  UNITED STATES SMELTINO REFINING & MINING CO — O R G A N I
ZA T IO N .— Incorporated Jan. 10 1906 in Maine and acquired over 9 9 %  of 
the $13,989,300 U . S. Mining Co. stock per plan V . 82. p. 105. A syndicate 
consisting of Lee Hlgglnson & Co. of Boston and otners underwrote $7 ,
500,000 common stock. Issued for cash. The U . S. Mining Co. owned the 
(Troup of mines In Bingham, the Centennlal-Eureka mine at Tintlc, a large 
lime quarry, the Mammoth mine In Kennett, Cal., a copper and lead smelter 
In Utah, a copper smelter at Kennett and a controlling Interest In the 
DeLamar refinery at Cnrome, N . J. The new company acquired nearly 
all the stock of Real Del Monte Mining Co., owning mine at Pachuca, near 
City of Mexico. V . 82, p. 396; V . 85, p. 534; V . 86 , p. 1340. Also owns 
control of American Exploration Co. and an Interest In RIchmond-Eureka 
Mining. V . 84, p. 1243.

BONDS— There are $500,000 U . S. Mining 6 %  debens., maturing 1909.
D IV ID E N D S.— Dividends on preferred. 8 7 H cents per share, 1 H %  

(quar.) paid April 1906 to July 1908. Incl. Dlv. on com ., 1 y. %  (quar.), 
paid Apr. 1 •> l.»07 to Oct. 15 1 jo7, Incl.; 1908, Jan., 1 % ; A p r., l % ; July ,1 %  .

R EP O R T.— Report for year ending Dec. 31 1907 was In V . 8 6 , p. 1340, 
showing: Total Income, $17,982,094; net, $1,827,581; other Income, $558,
960; depreciation fund, administrative exp., &c., $316,327; dlv. on minority 
stocits subsld. cos., $1,948; pref. dlv., $1,672,348; dlv. 0.1 common stock 
(6 \i % ), 51,096.232; bal., dcf., $700,314. < i <i I »» n 4 \ <H at

O FFICER S.— Chairman of Board and Pres., W m . G. Sharp: V .-P .,  
Charles G. Rice; Sec. and Treas., F. Wlnthrop Batchclder; Managing 
Director. A. F. Holden; Cleveland, O. Main office. Salt Lake City. Presi
dent 3 office, 55 Congress St., Boston. Directors, V . 82, p. 105; V . 84, 
p. 1058; V. 85. p. 44, 867: V. 86 , p. 1289.— (V. 86 , p. 55. 1289. 1340.)

UNITED STATES STEEL CORPORATION— O R G A N IZ A T IO N .— In
corporated In New Jersey on Feb. 25 1901. and acquired, mostly per plan 
In V . 72, p. 441, 679 (see also V . 73, p. 349; V .8 5 ,p . 1467). practically all—  

Stock, nr—  Total. I Stock of—  Total.

1906-07............. 4,658,063
1905-06............. 4,905,505

Balance,
surplus.

$3,583,556
4,590,383
3,881,270

Federal Steel, com .............$46,484,300
do 6 %  p re f.. 53,260,900

National Tube, com____  40,000,000
do 7 %  p re f.. 40,000,000

Amer. Tin Plate, com___$28,000.00
do 7 %  p re f.. 18,325,00

Amer. Steel Hoop, com . 19,000,00  
do 7 %  p re f.. 14,000,00
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UniteJ States Steel Corporation (Concl.) —
Bonds of Companies Controlled.

Illinois Steel debentures (no longer convertible)-------Mp.c
Non-convertible debentures “ A ” and “ B” ...........................c

Union Steel Co— See second page preceding
St Clair Furnace 1st M gold gu $100,000 yearly-------PPl.c*
St Clair Steel 1st M g gu $100,000 due yearly ..U P i.c*  
Clalrton Steel M gold p & I gu due $500,000 yearly ...U P 1  
Clalrton Land 1st M due $100,000 y ’ly beg Aug 1 0 1 5 ...
St Clair Terminal R R  first m o rtg a g e ............. ......................
Elgin Joliet & Eastern 1st M ($10,000,000) gold-----------Ce.c*
Duluth & Iron Range first mortgage........................... Mp.c&r

2d mortgage, currency, red at 105, $5,000,000____ Ce.c'
Union R R , first mortgage................................ .................. .............

Duquesne equipment trust________________________________
Johnson Co of Pa 1st M red $100,000 Sept 1 yearly— Us.c 
Amer SS 1st M gold gu p & 1 end, s f (V .7 4 ,p .U 4 6 ).  IS.cici 
Pitts SS M sink fund red nar (V .75. p .  1.105) . . . .
H C Frick Co M , s t red 105 $100,000 yearly July 1..FP1  
Pittsburgh Bess & Lake Erie R R , Bess & L E and Dul Mlssa

Vlrglnia-Carolina Chemical— Stock, common $38,000,000___
Preferred (also as to assets) 8 %  cum $20,000,000 auth____
Collateral trust M gold red 105 sinking fund (see text) .Ce.c*

Virginia Iron Coal & Coke— Underlying bonds (see tex t)------
V a  Iron Coal & Coke 1st M gold $10,000,000_______Ma.o*

V u l c a n  D e t i n n l n g — Pf stlc (also as to assets) 7 %  cu m ------------
Waltham W atch— Common stock, $7,000,000 authorized........

Preferred (as to assets) 6 %  cum $5,000,000---------— ------- --

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds— Princi
pal, When Duo 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

1890 $1,000 $2,872,000 5 J & j J P Morgan & Co, N Y Jan 1 1910
1893 500 &c 6,900,000 5 A & 0 Office Empire Bldg, N Y Apr 1 1913

1901 1,000 2,980,000 5 g F & A Colon Tr Pitts & N Y Aug 1910-39
1901 1,000 1,700,000 5 g J & J Union Trust Co. Plttsb Jan 1909-25
1902 1,000 2,500,000 5 g J & J do do July 1909-13
1905 1,000 1,200,000 4.4 g F & A Aug 1 1915-2©

875.000 5 F & A Feb l 1932
1891 1,000 8,500,000 5 g M & N do do May 1 1941
1887 1,000 &c 6,732,000 5 A & O do do Oct 1 1937
1896 1,000 1,000,000 6 J & J do . do Jan 1 1916
1896 1,000 2,000,000 5 M & S Fidelity Title & Tr, Pitts Sept 1 1946

1,150.000 5 M & s Mch 1 1914
1894 1,000 707,000 6 M & s U S Trust Co, N Y To May 1914
1900 1,000 4.202.000 5 g M & N 111 Tr & Sav Bk, Chicago Nov 1 1920
1900 1,000 1,499 ,000 5 J & J Union Trust Co, Pitts Jan 1 1915

1,000 099.000 5 g J & J Bk of Amer, N Y: or Pitts July 1 1909-18
be & N 0 . R y.— See those co mpanles under R Rs.— For other bonds, see text.

100 27.984,400 See text. Q M Checks mailed June 1 '03 1 k  %
100 18.000,000 8 Q—-j 15 do July 15 ’08 2 %

1902 1.000 5,000,000 5 {? A & O Central Trust Co, N Y Oct 1 1912
490,000

1899 1,000 4,887,000 5 g M & S Bk of Manhattan Co. N Y Mch 1 1949
100 1,500,000 See text. c J Checks mailed Oct 21 ’07,1 H  %
100 7,000,000 See text. j & J Checks mailed July 1 ’08. H %
100 4,500,000 6 In 1907 J & D do June 1 1908 3 %

Stock of—  Total.
N atIonalSteel.com ______ 32,000,000

do 7 % p re f.. 27,000,000
Amer. Bridge, com______ 30,950,800

do 7 %  p re f.. 31,373,800
Amer. St. & W ire, c o m .. 50,000,000  

do 7 %  p re f.. 40,000,000  
Carnegie................................. 156,800,000

Stock of—  Total.
Amer. Sheet S t., com___  24,500,000

do 7 %  p ref.. 24,500,000 
L. Superior Con. I. Mines 20,887.400  
S h e lb y S tee lT u b e .co m . 8,151,500  

do 7 %  p re f.. 5,000,000
Union Steel Co....................  20,000,000
Clalrton Steel____________  3,500,000

PR O PE R T IES O W N E D .— The properties owned Dec. 31 1907 were: 
116 blast furnaces, 19 open-hearth and 15 Bessemer steel plants, 8 steel rail 

mills. 55 bar, billet, &c , mills In 25 plants; 14 structural shape mills In 6 
plants; 17 plate mills In 7 plants: 4 plants, comprising 100 puddling fur
naces; 65 merchant mills, producing bar Iron, steel, &c.. In 19 plants; 37 
plants, comprising 446 hot mills, producing tin plate, &c.; 24 rod mills, In 
14 plants; 22 wire plants, 16 (welded and seamless) tube plants, 23 bridge 
and structural plants, 30 complete foundries, 36 skelp mills, 37 miscellaneous 
armor, axle, &c., works; extensive Iron ore mines In the Lake Superior 
region: 62,253 acres of coking coal and 20,795 acres of surface and 20,471 
beehive coke ovens, &c.. In Westmoreland and Fayette counties. Pa.; 357 
by-product coke ovens at Benwood, W .*Va., and Sharon and South Sharon, 
Pa.; 31,928 acres of steam and gas coal lands. &c., railroads, lake vessels, 
ore docks, natural gas lands, &c.; also additional coal properties owned by 
Tenn. Coal. Iron & R R . Co.

Output of Company in 1907 (ee V . 86, p. 729.)
Output—• Gross tons. \ Finished Products—

Iron ore.................22,403,801 | Bessemer steel rails  1,733,814
Pip Iron, splegel, &c_______1 0 ,8 1 9 ,968 |Finished structural work. 719,889
Bessemer steel_______________________ 7,556,460 |Plates and sheets_ 1,948,434
Open-hearth s te e l .. ............ 5,543.088 1 Wire and wire products.. .  1,481,226
Coke, manufactured_______12,373,938 | Bl’ms, slabs, billets, & c .. 758.699
Coal (not used for coke). .  1 ,841,259 | All other finished products 3,734,682

On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5 %  bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V. 75, p. 1359; V . 76, p. 107, 546; 
V . 78, p. 1174. In May 1904 the Clalrton Steel Co, was acquired, the Steel 
Corporation guaranteeing $ 1 0 ,230,000  bonds

In 1907 acquired the properties of Nat. Wire Corp. V . 85, n. 867, 1007.
In July 1908 purchased Schoen Steel Wheel Co. V . 87, p. 101.
In April 1906 the Indiana Steel Co. began to build a new plant at Gary, In 

Lake County Ind. with an annual capacity of 1 750,000 tons of finished 
steel, to cost about $115,000,000. In Jan. 1008 $24,063,389 had been spent 
on land and improvements and $35,517,000 more set aside; consideration of 
a bond plan. If any, was deferred for some time at least. V . 82, p. 575. 
637, 702. 991, 1216; V . 83, p. 1123; V. 84. p. 635; V . 86, p. 731.

In April 1907 a new steel plant at Duluth was authorized to cost between 
$5,000,000 and $7,000,000. V . 84, p. 808; V. 83, p. 1596; V. 86, p. 731.

In Oct. 1906 a lease of the ore lands of the Great Northern R y ., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted unless lease Is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 In 
1907, Increasing 750,000 yearly until 8,250,000 Is reached; cost to be $1 65 
per ton standard ore, with 3.4 cents per ton Increase annually. V . 83, p. 
822, 912, 1290; V. 84, p. 755, 936; V. 86, p. 855.

In Nov. 1907 practically all of the $32,541,000 Tenn. Coal Iron & R R . 
stock was acquired, Increasing the company’s capacity about 2 K  %> V . 85, 
p. 1212, 1272, 14(57; V . 86, p. 730. See BONDS below.

STO C K .— As to retirement of $150,000,000 of $510,281,100 preferred 
stock, see bonds below. Large stockholders May 1905, V , 75, p. 81.

D IV ID E N D S (% ) 11901. 1902. 1903 1904-05. 1906, 1907. 1908.
Common_______________ ) 2 4 3J4 None 1)4 2 Inc.Jne.l
Preferred......................... JAug. 1901 to May 1 9 0 8 ,7 %  p. an. (1 >4 qU.)

On com.: Oct. 1 ’06, 1 % , being )4 %  for quarter ending Mch. ,11 and M % 
for quarter ending June 30 '06; Dec. ’06 to June 30 ’08, 2 %  ( )4 %  quar.).

BO N D S.— The collateral trust 5 %  bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A , C and E) are subject to call 
In whole or part at 115 %  after April 1 1911; a sinking fund of $3,040,000 
yeariy, beginning June 1 1902, can purchase bonds, If obtainable at not ex
ceeding 115 and Interest and after April 1 1911 may be applied to the re
demption of series A , C and E bonds to be drawn by lot. In Jan. 1908, 
$18,629,000, not Included In amount shown In table above, had been so pur
chased and were held alive In sink. fund. Carnegie holdings, V . 77, p. 2039.

The coll, trust sinking fund 2d mort. 5s of 1903 (V. 74, p. 584, 733, 
$92; V . 76. p. 545) are next In rank and similar In form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and Int. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. No foreclosure proceedings can be brought for default 
(In payment of prln. or lnt. continuing) for less than two years. In July 
1908 $6,210,500 not Included In table above was held alive ln’slnklng fund.

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for Im
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal, Iron & 
R R . com. stock on the basis of $11,904.76 bonds for $10,000 stock, addi
tional of the bonds purchased by the company being used for the purpose 
of exchange. The final $50,000,000 (of the authorized Issue of $250,000,
000 2d 5s of 1903) Is applicable for exchange for preferred stock. See V . 
76, p. 334, 439, 545, 1147, 1200; V . 77, p. 717. 827, 1536, 2039; V . 78, p. 
1173, 1786: V . 79, p. 1283; V . 85, p. 1212, 1282; V. 86 , p. 730.

Bonds of Companies Controlled Not Mentioned in Table Above.
Interest. Outstanding. Maturity.

Allegheny Furnace mortgage________ 5 F. & A . $78,000 Aug. 1  1 9 1 1
Am ShoetSteel— Dewees Wood 1st M. 5 F. M. 6c N . 2,000,000 May 1 1910 

Sep. 1908 
July 1 1942 
Aug. 1909 
Feb. ’09-’ l l  
Apr. ’09-’ 19 
Apr. 1  2000 
June 1 1908 
Dec. 1 1912

Nor. Lake SS. mortgage_____________ 5 M. & S. 10,000
Host. Conn. Cokeist M (V .8 5 .p .1466) 5 F. & A . 860,000
Host. Coke M. due$12,500 Aug. yrly. 5 F. & A . 12,500
Contln’l Coke Ms, due $100,000 y ’rly 5 F. & A . 300,000

Due $37,000 yearly......................  4)4 Apr. 27 407,000
Carnegie Co. collateral trust mort___5 A . & O. 43,000
Ohio Steel first mort., part yearly___6 J. & D . 370,000
Rosena Furnace first mortgage_______5 J. & D . 250,000
Schoen Steel Wheel Co. 1st At. g. gu. by]

Carnegie Steel Co. of N. J., red. lOo J5g M .&  S.
LA TE ST E A R N IN G S.— For 3 mos. ending Mar. 3l ’08 (V. 86, p. 1096). 

Three Net over l n t . ,s . f . .  Additions, Div.(I % % ) D lvAH  %) Balance 
months, repairs,&c. depr., &c. constr.,&c. onpref.stk. on com.stk. surplus 

$ $ $ $ $ $
1908 .-18 ,229 ,005 9,374,708 . .  . 6,304,919 2 .541 .M 3 7,8*'5
1907 .-39 ,122 ,492 11,091,484 15,500,000 6,304,919 2.3-.1.513 3,684,576

1,350,000 Mar 1 1926

R E P O R T .— Report for year ending Dec. 31 1907 was given at length la
V . 86, p. 718, 727; edit., p. 696.

1007. 1006. 1905.
Gross sales and earnings.................. $757,014,768 $606,756,920 $585,331,730
Repairs, &c., and charges of

subsidiary companies................... 596,050,094 540,132,653 465,544,078

.............................. $160,964,674 $156,624,273 $110,787,658Net earnings--------------------------------
Deduct—

Sink, fund of subsld. cos.’ bonds 
do of U. S. Corp. bonds—  

Dep’n & extln. funds (reg. prov. 
Extra, repl’ t funds (reg. prov’n) 
Spec, fund for lmpts. & ex ten .. 
Set aside for construction, & c._
Interest on U. S. Steel bonds___
Deprec. In Invent. & adjusts___
Dividend on pref. stock....................

do common stock____ __

. $1,977,

. 5,137
) 6,681 
. 15,560
. 3,500,
. 54,000
. 22,860, 
. 681, 
(7)25,219 
(2)10,166

761
,497
,746
,237
,000
,000
,353
,516

$1,904 
4,908 
5,857 

15,395 
7,500 

50,000 
22,839 

90
677 (7)25,219, 
,050 (2)10,166

,064 
,000 
.411 
,860 
,000 
,000 
,850 
,502 
,677 (7)25 
.050 -

,689,999  
,691,41.9 
,844.081 
,587,910  
,232.172  
,300,000  
,056,437  

90,254  
,219,677

Balance, undivided earnings.. $15,179,836 $12,742,859
D IR E C T O R S.— The directors are as follows:

$17,065,815

To Feb. 1009, 
Robert Wlnsor, 
Charles Steele, 
William H . Moore, 
Norman B. Ream, 
Peter A . B. Wldener, 
James H . Reed, 
Henry C. Frick, 
WUllam Edenbom.

To Feb. 1911. 
Marvin Hughltt,
Daniel G. Reid,
J. D. Rockefeller, Jr.* 
William E. Corey, 
George F. Baker, 
Nathaniel Thayer, 
John F. Dryden, 
Clement A. Grlscom

To Feb. 1010.
J. P. Morgan,
Henry Phipps,
Henry H. Rogers,
Thomas Morrison.
Elbert H.Gary (Chrmn),
George W . Perkins,
Edmund C. Converse,

_  _  James Gayley. ____________ _______
O FFIC ER S.— Pres., W . E. Corey; 1st V .-P ., James Gayley; Sec. an«J 

Treas.. Richard Trimble: Comptroller William J Filbert.
FINANCE COM M ITTEE.— Elbert H . Gary, Chairman; Henry Hi. 

Rogers, Norman B. Ream, P. A. II. Wldener, Henry Phipps, Henry C. 
Frick and George F. Baker, and Geo. W  .Perkins and W . E. Corey, ex-ofllolo.

Office, 71 B’way, N. Y .— (V. 86, p. 1413, 1474; V. 87, p. 101.
UTICA GAS & ELECTRIC CO.— V. 86, p. 1228.
VAN DALI A COAL CO.— V. 82, p. 285; V . 86. p. 672.
VICTOR FUEL CO.— V . 84, p. 512; V . 85. p. 474, 1459, 1592.
V IR G IN IA-CAROLINA CHEMICAL CO.— O R G A N IZA T IO N .— Incor

porated on Sept. 12 1895, and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
.Savannah, several In Alabama, and one each In Mississippi, Louisiana and 
Tennessee. V . 68, p. 431; V . 69, p. 232, 964; adv. In “ Chronicle”  March 4 
1899; V . 72, p. 444. See application showing properties owned, &c.. V . 72s 
p. 1186; V . 72, p. 1191, 1285; V . 73, p. 1.37, 240; V. 74. p. 942, 1095; 
V . 75, p. 81. 140 496. The Southern Cotton Oil Co., $9,995,000 of whoe« 
$10,000,000 stock Is owned, operated the cotton oil properties. See V . 73, 
p. 240, 137, 1365. On Aug. 7 1905 the Texas property of Southern Cotton 
Oil Co. was sold to Fidelity Cotton Oil & Fertilizer Co., with $25,000 author
ized stock and $400,000 first 4 4 s ,  due Aug, 1 1915. See V . 81, p. 671; 
report, V . 85, d .  280. Decision Feb. 1905 V . 80, d . 1001.

S T O C K — The remaining $2 ,000,000 preferred stock cannot be Issued 
In excess of $400,000 In any fiscal year except on. vote of a majority of 
the stock.- V . 78, p. 1451; V . 77. p. 355, 405; V . 78, p. 1503, 1970.

D IV ID E N D S— P .c.11896. ’ 97 to M a r .’02 , incl. June ’02 to June ’03.
C o m m o n ..............iD e c .,1  4 % . 5 %  (none since).
Preferred, 8 % . . .J  In full to July 1908. Inclusive (paid Q.-J. 15).

C O LLA TER A L TR U ST BO N D S.— Tho bonds were secured by the $» ,- 
881.300 So. Cotton OH stock owned and $2,209,200 of the $2,219,200 stock 
of the Charleston Mining & Mfg. Co. They are subject to call as a whole 
on any Interest day at 105 or for sinking fund $500,000 annually, at 102 H  
and int. V. 75, p. 140, 687, 1102. In July 1908 the rumor tnat a $15,
000.000 bond Issue was proposed was denied. V. 86, p. 1593.

R EPOR T for year ending May 31 1008 in V . 87, p. 161. showed groaa 
profits, $3,527,426; lnt. on bonds, $258,333; Int. and disc., $685,640; dlv. 
on pref. (8 % ), $1,440,000; set aside for contingent fund, $100,000; balance, 
surplus, $1,043,453. Total surplus May 31 1008, $7,381,818.

D IR ECTOR S.— S. T . Morgan (Pres.), E. B. Addison, James N . Boyd. 
T . C. Williams Jr., Joseph Bryan of Richmond, V a .; N. S. Meldrum, Henry 
Walters, New York; James B. Duke, Somerville, N . J • R. J. Reynold*. 
W inston, N . C.; Geo. W . W atts, Durham, N. C. Sec. Is S. D. Crenshaw; 
Treas.. S. W . Travers, Richmond, Va.— (V. 85, p. 1593: V. 86, p. 161.)

VIRGINIA IRON COAL & COKE CO.— O R G A N IZA TIO N .— Owns fur
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Mlddlesborough, K y .; Radford Pipe Works. Rad
ford, V a .; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Mlddlesborough, K y ., and certain foundry and mach. works. Also owns 
about 132,000 acres of coal lands, and owns and controls about 209,000 
acres Iron ore and timber lands. V . 68, p. 675; V . 69, p. 388; V. 79, p. 
1703. In Nov. 1905 about 25,000 acres were taken over under 40 years 
lease. V . 81, p. 1615. In Aug. 1906 sold the $1,004,500 (about half) of 
the capital stock owned of the Virginia & Southwestern R y ., of which 
$753,375 remains, unpaid, part due semi-annually to July 1 1909, with 
Interest at 5 % . V . 83, p. 635, 1035. See application to list. V . 76, p. 272.

Stock authorized, $10,000,000, all common; outstanding, $9,073,680; par 
$100. On Oct. 1 1907 a 5 %  stock dividend, calling for $432,080 stock. 
Included In the amount above, was paid. V . 85, p. 350. About $5,000,000' 
stock was deposited In March 1907 In a 5-year voting trust- See V . 84, 
p. 512. Readjusted per plan V .75, p .348, 398, 736. Of the 1st 5s, $4,607,000  
have been canceled, the $490,000 unissued being held to retire prior lien, 
bonds, viz., $490,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1038, subject to call at 105 (New York Trust Co., trustee). Report for 
year ending June 30 1907 was In V . 85, p. 1208, showing: Gross earnings, 
$5,650,407; net, $984,016; other Income, $82,453; charges, taxes, & c.. 
$407,362; bal.. sur., $660,007. Pres., Henry K , Mellarg. New York. 
Office, Bristol, Tenn.— (V. 84. p. 512; V. 85, p. 350, 800. 1208.

VULCAN DETINNING CO.— See page 168.
W ALTH AM  WATCH CO.— O R G A N IZA TIO N .— Incorporated In Massa

chusetts In May 1906 as successor per plan of rc-canltallzatlon In V . 82, p . 
1042, of American Waltham VVateh Co. Holders of stock of old co. 
($4,000,000) received per $100 share $100 In preferred and $175 common 
stock of new company. Manufactures "W a lth a m " watches; factory sit
uated at W altham . Mass. Output of watch movements. 844,245 In ItOG 
(280 working days). V. 76, p. 161; V. 82, p. 1042; V . 84, p. 6541.
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For explanation of column headings, & c.. see notes on first pag 
page of tables.

Wells, Fargo & Co— S to c k ..................................
Welsbach Co— Collateral trust M gold $7,666i6d(j V f . ' . I " "p" fP 
Western Ice— General and collateral mortgage, $30,000,000 g 
Western Telephone & Telegraph—  6 %  cumulative

Collateral trust gold bonds $10,000,000 ’  '  OB.c
Secured gold bonds red 105 begin 1922 (see text) OB.c
Notes gold secured by $12,000,000 bonds...........................OB

Western Transit Co— Bonds gu by N Y  C ext In 1903
Western Union Telegraph— Stock, $125,000,000 autll.............

Collateral trust bonds____________ _____________ _ Mc.c*
Funding and real estate mortgage $20,666^000 goldllF.c& r  
Gold bonds, red 105 aft 5 years convert, text. B.c*&r 

Westlnghouse Air Brake— Stock, $14,006,000 "
Westinghouse Elec&Mfg— Assent stk $46,000,o’o’o’ (V 7lp i274j 

First pref ($4,000,000) stock 7 %  & part cum 
Debenture certlllcates gold red, 105 (see text) Ale
Bonds (deb) $25,000,000 conv s f red (see t e x t ) '* ______S
Collateral trust notes redeem (text)
Collateral notes redeemable (sec option, text)V.*.V .V .V.M e  
Walker Co llr-t mortgage (see text) .  .

Westlnghouse Machine— Stock authorized $10,666,6661____
Mortgage due $35,000 yearly................................ ............................
Debentures $1,500,000 gold redeemable by lot at 105_____
Sinking fund bonds $10,000,000 authorized .............
Co!Hat notes secured by bonds $7,200,000 red' p a r . . . .......... r
Westlnghouse Foundry 1st M gu due $50,000 yearly beg ’07 

Wilkes-Barre das & Elec— 1st con M red 110 (sec text) _c* &r_ 
Yankee Fuel— 1st M $2,500,000 g s f red text.......... llsm c*&r

Dale
of

Bonds

Size, or 
Par 

Value.

1900
1907

1902
1907
1907
1883

1888
1900
1907

1898
1906
1907 
1907
1898

1895
1899
1907
1908 
1902
1905
1906

$100 
100 &c 

1,000 
100 

500 &c 
1,000

1.000 &c
1,000

100
1,000

1.000 &c 
1906

50
50
50

1,000 
1,000 
1.000 

£  or fr 
1,000 

50
1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 
1,000

Amount
Outstanding

IN T E R E ST  OR D IV ID E N D S .

Rate
%

$8,000,000 10 In ’08 
6,489,040 5 g

See text. 5 g
16.000. 000 5 in 1908
9.857.000 5 g

See text. 5 g
6.000,000 5 g
1.500.000 3H  

99.817,100 See text.
8.615.000 5

20.000. 000 4 H  S
10.000. 000 4 g
13,750,000 See text. 
23.937.200 See text.

3,998.700 See text.
1.969.000  

18,500.000
6,000.000
2,702,702

850.000 
7,279,300

210.000
1.020.000

See text.
7.200.000  

O'lO.OOO
1.412.000
2.500.000

5 g
5 g
6
5
6 g

See text. 
6
5 g
5
6 
5
5 g
5 g

When
Payable.

Where Payable, and by 
Whom.

Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

M & N 
F & A  

Q— J 
J & j  
M & N 
M & N 

Q— J 
Q— J 
Q— J 

J & J 
& J 
& A  
& O 
& J

Q— J 
J & D 
J & J 
J & J 

Q— J 
M & N 
J & J 
A  & O

J Office 51 Broadway. N Y  July 15 ’08 5 %  
D Phil Prov L  & Trust Co June 1 1930 
J See text Jan 1 1957

A  243 W ash’n St, J C, N J Aug 1 ’08 2 X  %  
J Old Col Tr Co. Boston Jan 1 1932 

Boston, Mass, April 1 1937
Boston, Mass May 1 1909
Grand Cent Station, N Y  Feb 1 1923
Office 195 B ’way, N 

do do
do do
do do

Pittsburgh, Pa 
Office 165 B ’way, N 

do do
Merc Trust Co. N 
Stand Tr Co, N Y  & Pitts

Paris or London 
Central Trust Co. N 
East Pittsburgh, Pa 
Fid Tit & Tr Co. Plttsb 

do do
Standard Trust Co, N Y

Colon Tr Co, Pittsburgh 
Fidelity Tr Co, Phlla

„„^ TOC,K -— Common stock, $7,000,000. all outstanding. Of the $5,000,
000 preferred, $500,000 o the remaining $1,000,000 was subscribed by 
stockholders pro rata at par In 1907. V. 84, p. 698. Preferred stock- 
cannot be Increased nor mtge. auth. without consent of H of each class. 
D IV ID E N D S— 1 '79-’95. ’96. '97. '98. ’99. ’00-'02. '03. ’04. '05. 1906. 

(Old co.) /8  % y ’rly 6 6 6 25 2-3 10 y ’rly 12 10 10 r e ,4%
Dividends on stocks of new co., 3 %  on pref.. Dec. 1906; in 1907. 6 %  

(J&D); 1908, June, 3 % ; on com., 111*1907, 3 % ; 1908, Jan., 1 X, % ; July, 
Vs % . V . 86, p. 1289.

Balance sheet March 31 1908, V . 86, p. 1282. Pres., Ezra C. Fitch; 
Treas., Royal Robbins, 373 Washington St., Boston.— (V. 86, p. 1289.)

W ELLS, PARQO & CO. (EXPRESS).— Incorporated under the laws of 
Colorado Feb. 5 1866. On Jan 1 1908 operated 6n"49p563 mllesof railroad, 
8,646 miles of stage, inland and ocean steamer, routes; total, 58,209 miles. 
Dividends of 8%  yearly were paid for many years but the semi-annual divi
dend paid in July 1894 was reduced to 3 % ; 1891 to Jan. 1906, 6 %  yearly; 
In Jan. 1902, 2%  extra, and In July 1902 to Jan. 1906 1%  extra semi
annually; July 1906, 5 % ; 1907 and 1908 :' 1 0 %  (J&J). Official cir
culars, V. 83, p. 90, 163, 268 , 434, with bal. sheet, A c ., May 26, 1906 In 
Dec. 1906 minority stockholders were offered $300 a share. V. 83, p. 1417.

Report for year ending July 31 1907 In V . 85, p. 597, showed: Gross 
receipts express business, $22,934,425, against $18,683,035 In 1905-06; total 
net Income, $4,313,904, against $3,064,962. Reserve and Insurance fund 
July 31 1907. $16,454,308. Chairman (Exec. Com .), E. H . Harrlman- 
Pres., Dudley Evans. Directors Aug. 1906, V. 83, p. 329.— (V. 85, p. 
597; V . 86, p. 917.)

WELSBACH CO. O R G A N IZ A T IO N .-—Incorporated  In N ew  Jersey 
April 2 8  1900 as a con solidation , per plan V . 70, p. 808. U nited Gas Im
p rovem en t, it Is understood , ow ns con tro l. S tock , $3,500 000; par, $100.
. D IV ID E N D S.— 2 %  paid J u n e  1901; In  1992, J u n e .  2 % ; In  190$ to 1907 
I n c l .  2%  yearly (paid In  Sept.),

1 ? r 1 \ Months ending April 30 1907, gross profits were 
$606 449; Interest and sinking fund, $395,688; charged off, $32,899; dlvl-

fS S M S j’ K S :  »“ »Toov!urp • rcor °m",m M‘ v 51
S T t& V  Hat ..W -

WESTCHESTER LIGHTING.— See Consolidated Gas Co. of New York.
WESTERN GAS CO. (M IL W A U K E E )___(V. 74, p. 482; V . 76, p. 653.)

i WESTERN ^ - — O R G A N IZA T IO N .— Incorporated In New Jersey
Pnc,?vJ,?07 and acquired, per plan V . 83, p. 1527, a majority of the 

$3,000,000 preferred and $4,000,000 common stock of the Knickerbocker 
lc® y J '5  Chicago, and it was reported acquired other properties. V . 84, 
p ’i ? 4.3'*Y, «8r)' p ‘ 738> 800; v - 8e - P- 34° -  Stock authorized, $15,000,000, of 
winch $o,000,000 was to be Issued at once; par, $100. Gen. and collateral 
mortgage 5 %  gold bonds $30,000,000, of which $5,500,000 Issuable at 

account of purchase of Knickerbocker Ice stock, and remaining 
$24,500,000 were reserved to acquire additional shares of that company 
and other properties. The Jan. 1908 coupon was paid In Knickerbocker 
Ice scrip, no dividend being paid on that company’s common stock. V. 86, 
p. 486, 922. Pres., W . E. Austin, 71 Broadway, N. Y .; Sec., A . C. A . 
Wclnhold.— V. 85, p. 738, 809; V. 86, p. 340, 486, 922.

WESTERN TRANSIT CO.— Owns piers, & c., In Buffalo, N. Y . ,  fleet of 
14 steamers (of which 8 steel) and also barges used on the Great Lakes. V. 
79. p. 738. The N. Y . Cent, owns Its $1,000,000 stock.— (V. 79, p. 738.)

WESTERN TELEPHONE & TELEORAPH CO.— Owns 7 7 %  of the 
Cleveland Telephone Co., 8 2 %  of The Northwestern Telephone Exchange 
Co. and 83 %  of The Southwestern Telegraph & Telephone Co., 82 %  of the 
Wisconsin Telephone Co. These companies operate in Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am . Telephone & Telegraph Co., which owns the balance of the stock 
of the three first named. Also owns all the $1,200,000 stock of the Tele
graph Cable Co. of Texas. American Telephone & Telegraph owns control. 
V . 84, p. 1058. Common stock Is $16,000,000; preferred, sec table above.

O R G A N IZA TIO N .— Incorporated In N J. on Jan 22 1902 as successor 
o{ Erie T . & T. Co., per plan In V . 73, p. 1359, and V . 74, p. 42.

D IV ID E N D S.— Dlv. on pref., Aug. 1902 to Feb. 1904. 4 %  yearly (F. & 
A .) . Since to Aug. 1908. 5 %  yearly (F. & A .).

B ON DS.— All Erie bonds except $134,500 were retired. New bonds are 
secured by stock and bonds owned. Seellst, V . 74, p. 893; V . 84. p. 1058.

The 5 %  notes of 1907 ($8,000,000 authorized) are secured by deposit of 
$12,000,000 “secured 5 %  gold bonds,”  due 1937. See list of stock and 
notes pledged for latter, V . 84, p. 1058. The value of collateral must 
always exceed by 33 1 -3 %  the principal of the bonds Other notes pay
able Feb. 1 1908, $6,795,000.

Postal Tclcg.-Cable Co. of Texas. $1,189,000 30-year gold 5s, due Jan. 1 
1928, guar, of Interest and sinking fund (sufficient to retire bonds at matur- 
«F) assumed on purchase March 15 1902. V . 76 . p. 335.

R EP O R T.— Report for year ending Jan. 31 1908, with balance sheet. In
V . 87, p. 165, showed: total Income, $2,124,414; net revenue, $807,863- 
dividend on pref. (5 % ) , $800,000; bal., sur., $7,863. Office, 243 Wash
ington St., Jersey City.— (V. 86, p. 672, 803; V . 87, p. 43, 164.) «

WESTERN UNION TELEGRAPH .— Organized under the laws of New 
York Stato on April 2 1851, and present name adopted In 1856. As to 
favorable decision In Oct. 1903, In claim against Amer. Telephono & Tele- 
t r o b O o * ’ V ’ 77> P- ° 5 3 - 2180; V . 78, p. 588. 1227; V. 82. p. 336.

STOCK .— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
w h i c h  $8,620,148 was then paid as scrip dividend to represent surplus earn
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed In Jan. 1908 and $1,230,100 In April 1908 as a 
stock dividends. In Nov. 190rt stock was Increased to $125,000,000 to 
drovldc for conversion of new bonds.

D IV ID E N D S.— J’88. ’80. ’90. ’01. ’92. ’93 to * Apr.’08, Incl. Jly’08.
Since 1886. %\ 5 5 5*4 5 15(10sc .) 5 % ( 1 > 4 Q .-J .)  u

•The Jan. and April 1908 dividends were paid In stock. V . 85, p. 1 525 
BO N D S.— On June 30 1907 the following stocks (par value) were pledged 

for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter
national Ocean Tel., $1,961,500; N . Y . Mutual Tel., $2,387,700; Maine 
Telegraph Co., $111,000; and bonds. Mutual Un. Tel., 6s, $3,043,000.

The funding and real estate 414s cover real estate In New York and 
Chicago. If a mortgage Is made, they will have a prior lien. V. 70 . p. 384. 
1203; V . 71. p .7 5 0 ; V. 74. p. 785; V. 78. p. 1451; V. 80, p. 226.

Tho 4 %  gold bonds dated 1906 ($25,000,000 authorized Issue), subject 
to call at 105 on May 1 1912 or any subsequent Interest day. They are 
Iwmablo In series, may be made convertible, on terms to be fixed, Into 
stock at not leas than par, and be secured by deposit of stocks appraised 
at not less than 85%  of the par value of bonds issued. The $10,000 000

Y July 15 ’08 44 %  
Jan 1 1938 
May 1 1950 
Nov 1 1936 
July 10’08 2 44 %  
Oct 10’07 2M %  
Oct 10'07 2 44 %  
July 1 1913 
Jan 1 1931 
Aug 1 1910 
Oct 1 1917 
Jan 2 1916 
Oct 10’07 2 44 %  
June 1909-14 
July 1 1919 
Jan 1 1932 
Jan 1 1911 

1909-27 
1 1955 
1 1926

May
Jan
Oct

&  bonds subscribed for by stockholders at 87 44 In Dec. 1906 are se- 
deposit of $9,733,100 New York Telephone stock and convertible 

into stock at par between Jan. 2 1909 and Jan. 2 1919, and within that period 
up toO 30 days prior to redemption of bonds, If called. V. 83, p. 629. 1361;V . 86,

Capitalization ot Leading Properties Operated Under Lease.
Bonds 
mature. 

No bonds. 
No bonds. 
No bonds. 
No bonds.

_  Lease
Company. &c. expires. Amount.

T,el. *  Cable s to c k .. 1932 $14,000,000
Chic. & St. Paul Tel. stk_ 2004 100,000
Empire & Bay State s t k ..  1989 300,000

Tel. stock.............  1975  367,100
*  s t 2ck Tel. sto ck .. Jan. 1981 2,444,400

r Bonds $500, not M .. .  500.000
Illinois & Miss. Tel.............Perpetual. 1,830,150
Intern- Ocean Tel. stock. Jan. 1981 1,015,400
N .Y .M ut.Tel. stock($25).  Feb. 1982 e ll4 .3 00

Mutual Un. T el. 1st M. f l ,957 ,000 6g. M &N
Northw. Tel. stk. ($50) .M ay 7 1080 2,500,000 6 J&J

1st mtge., p. & I. guar. 1.500.000 444 J&J
Pac. & Atl. stock ($25).......... 99 years 541,850 4 j & j
Sou. & Atl. stock ($25)..........999 years 558,575 5 A&O ____________
r. ° n, £ UI!£ ? °  1907 the company owned (not Included In above amounts) 
FYanklln Tel., $682.900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel.. 
$1,084,600: 111. & Miss. T el., $100,350; Pacific & Atl. T e l., $1,458,150; 
Southern & A tl.. $390,475. ’ ’

Also owns through collateral trust, viz.: e$2,387.700; t $3,043,000.
«1 n / S c ratc, of 0 %  per annum (payable Q .— J.) are guaranteed on 

the $1,000,000 stock (no bonds) of Dominion Telegraph Co. under leasa 
expiring In 1978 (par $50). The Montreal Telegraph Co. (stock $2,000,000* 

° ’j on£3 none) ls leased until 1978 to the Great N. W . Telegraph Co'. 
or Canada; the Western Union Telegraph Co. has never been called upon.unaer Its trimruntv ct  K r. , „  Unntraal

Int. or dlv.
%  Period.

5 Q — M
3 M&S
4 Q— M 
2 44 M &N
6 Q— J ....................
4 44 M &N May 1 191V 
4 J&J None.
6 Q— J No bonds.
6 ______ ______ _
6g. M &N May 1911

Jani*1934 
No bonds. 
No bonds.

under Its guaranty of 8 %  on the Montreal company’s stock.
A N N U A L  R E P O R T.— Report for 1906-07 was In V . 85, p. 919. 

ment for 1907-08 (estimated),- V . 86, p. 1474.
,  1907-08. ------------
Year ending June 30—  $

Revenues for the y e a r .. ______
Oper. exp., rent, taxes,&c ..........

State-
1906-07.

$
32,856,406
26,532,196

1905-06. 1904-05.
S $

30,675,655 29,033,635
23,605,072 21,845,570

R em ainder________ 3,223,335 6,324,210 7,070,583 7,188,065
Dividends pa id ...........(4 ^ )4 ,1 6 1 ,6 7 5  (5)4,868,096 (5)4,868 ,088 (5)4 ;868!084
Interest on bonds............. 1,732,848 1,420,061 1,327,975 1 ,227,200

BaL, sur. or d e f- . def2,671,188 sur36,053 sur874,519surl,092,781

7,887,475
7,188.065
7,070,583
6,324,210

Dividends for Dec. 1907 and March 1908 quarters, 1 M %  each, were paid 
*n r 5 . p,- Tlle dividend for the June 1908 quarter 44 % , was paid In cash. 

Total surplus (estimated) June 30 1908 was $14,213,593.
M iles of M lleso f No. of

, .  Tear. Poles &c. Wire. Offices. Messages. Receipts. Profits.
i t s ,  S I...............4 8 .270 85,291 2,565 5,879,282 $6,568,925 $2,624,919-
J892-93 .............J89 -938 . 769,201 21,078 66,591,858 24,978,443 7,496,037
4993~04.............199,350 1,155,405 23,458 67,903,073 29,249,390
} 994~93.............200.224 1 .184,557 23,814 67,477.320 29,033,635
-190-’~96 ......... 202 959 1 256.147 24.323 71,487,082 30,675,654
1906-07--------  205,646 1,321,199 24,760 74,804,551 32.856,406 . .

D IR E CTO R S.— Thomas T . Eckert (Chairman), Robt. C. Clowry (Pres.) 
Geo. J. Gould, J. B. Van Every and Thomas F. Clark, Geo. W . E. Atkins, 
(Vice-Pres.), A . R. Brewer. (Sec.) John T. Terry. J. J. Slocum, Edwin 
Gould, Henry Walters. Frank J. Gould, J. Plerpont Morgan, Charles Lanier.

Depew, Henry M. Flagler, John Jacob Astor, Oliver Am es. 
C. Sidney Shepard, Jacob H. Schlff, James Stillman, W m . L. Bull, James H . 
Hyde, Morris K . Jesup. E. H . Harrlman, Howard Gould. John J. Mitchell, 
Henry A . Bishop, Harris C. Fahnestock, Thos. H. Hubbard, G. W . E. At
kins, James D. Layng. Office, 195 Broadway, New York City.— (V. 85. 
p. 1467, 1525; V . 86, p. 112, 234, 672, 985, 1348, 1474.)

WESTINGHOUSE AIR B R A K E .— O R G A N IZA TIO N , ETC.— A  Penn
sylvania corporation. V . 67, p. 843, 1065; V. 77, p. 1307. Stock, 
formerly $5,000,000, was Increased to $11,000,000 In July 1898, $5,000,000  
being distributed as a 1 00%  stock dividend. The stockholders voted Dec. 
4 1907 to Increase the stock to $14,000,000, a 25 %  stock dividend being 
paid Jan. 1908. V . 85, p. 720, 867, 1522.

D IV ID ’S .—  f - .  to ’98. ’99. -’00. ’01 t o ’03. ’04. ’05. ’06. '07. ’08.
Percent ------120 yearly. 25 30 24 21 20 22 H 20 Below

Oct. 1906, 7 H % , Incl. 2 H %  “ special." V . 83. p. 577. In Jan. 1908 a 
?k,!;oC „ dlv- nnd a 2 5 %  stock dlv. were paid; in April 2 K %  cash; July 
1908, 2 ^ %  cash. V. 85. p. 720. 867.

As to litigation with New York Air Brake Co., see V . 80. p. 2464.
Report for year ending July 31 1907 was In V . 85, p. 720, showing: Gross.
$11,230,410; net profits, $3,851,839; dividends (22 M % > . $2,475,000; bal.. 
sur., $1,376,839. N . Y . office. 111 B ’way, N. Y .— (V. 86, p. 726.) 
„ „ ^ £ £ T ,INaHOUSE ELECTRIC & MANUFACTURING CO.— O R G A N I
ZA T IO N .— A  Pennsylvania corporation manufacturing appliances used for 
electric lighting and power purposes. Statement to N. Y . Stock Exch. was 
In V . 54, p . 763. Owns exclusive rights to Tesla patents on alternating cur
rents. V . 61, p. 25, 153. In 1896 made aereements with Geo. Elec. Oo. 
V . 62, p. 502, 635. 1040; V . 68. p. 1024; V . 80, p. 1487; V . 83, p. 704* 
V . 85, p. 155. 1644.) ’ v

On Oct. 23 1907 the embarrassment of the Security Investment Co. neces
sitated the receivership of the Westlnghouse Electric & M fg.C o., the W est
lnghouse Machine Co. and the Nernst Lamp Co. Receivers of El. & Mfg. 
Co. are E. M. Herr. T . Hart Given and H . S. A . Stewart. V . 85, p. 1085.

Bank Creditors’ Committee.— James N . Jarvle, N. Y . ,  Chairman; Richard 
Delafleld, Charles A . Moore, and Albert H . Wiggins, New York; A . G. 
Becker, Chicago; Neal Rantoul, Boston, and F. H. Skeldlng, Pittsburgh. 
Bankers’ Trust Co., N . Y . ,  First Trust & Savings Bank, Chicago, First Nat. 
Bk. of Pittsburgh and Nat. Shamwut B k., Boston, depositaries.

Stockholders' Committee.— Charles Francis Adams, Chairman; J. H . 
Jones, 165 Broadway, N . Y . V . 86, p. 922, 1 4 7 4 .

R EAD JU STM EN T PLAN .— In April 1908 a plan (V. 86, p. 922; V . 87 , 
p. 101) was Issued by the merchandise creditors’ committee, Joseph W . 
Marsh, Pittsburgh, Pa., (Chairman) F. W . Roebling, Trenton, N . J ., 
Charles R. Remington. Phllllpsdale, R . I ., A . Bournonvllle, Philadelphia, 
Pa., and Geo. M. Verity, Secretary, office 165 Broadway, N. Y .

The plan, which has been approved by the bank creditors’ and stock
holders committees named above, provides for the taking by the holders 
of the merchandise debt ($4,691,329 July 1 1908) of new full-paid assenting 
stock at par In settlement of their claims and the subscription pro rata
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by present stockholders to $6,000,000 new assenting stock for working 
capital at par, payable 2 5 %  May 25 1908, 20 %  Aug. 1 1908, 2 0 %  Nov. 1 
1908, 2 0 %  Jan. 1 1909 and 1 5 %  April 1 1909 ,or optionally In full at any 
time, deferred payments to pay 6 %  Interest. The bank debt ($7,919,000 
Oct. 2:i 1907) Is offered 5 0 %  In convertible sinking fund 5 %  bonds of 
the existing authorized Issue at par (of which $4,531,000 remain available); 
for the remaining one-half the holders of the bank debt have the option 
of taking either (a) assenting stock of 2 0 %  or more at par and for the 
balance three 5 %  notes In equal amounts maturing In 4, 5 and 6 years 
from their date, or (b) 5 0 %  In 15-year 5 %  notes. If the plan Is carried 
out “ the company will be practically freed from floating debt and pro
vision will have been made for cash requirements for a period of five years, 
with every reasonable prospect of the payment of dividends at 0 %  per 
annum on the assenting stock ” (about $34,000,000 In amount.) Time 
to produce the necessary subscriptions has been extended to Sept. 1 1908. 
V . 86, p. 1593; V . 87, p. 43, 101.

Old Securities.— As to the deben. certs, of 1898, see V . 67, p. 324, 691. 
1112; sinking fund $150,000 yearly from 1900; certs, to be drawn at 105.

The $18,500,000 convert. 5s are convertible Into assenting stock at 200 
after 1909 and subject to call after 1911 at 105. V. 82, p. 2 2 2 ,3 9 6 ,7 5 5 ,8 0 9 .

The $6,000,000 3-yr. 6 %  coll, trust notes are subject to call on any Interest 
day at par & Int. at 2 %  per ann. for the unexpired portion of the term of 
the notes. See V . 85, p. 44, 104, 155, 289, 1458; V. 86. p. 233.

The collat. trust 10-year 5 %  notes of 1907 ($4,000,000 authorized Issue, 
of which $2,702,703 outstanding; denom. 500 francs or £20 each) are subject 
to redemption at 105 on any interest day on or after Oct. 1 1908 to Oct. 1 
1912 Inclusive, or 102 4  after that date They are secured by $2,243,205 
5 %  25-year Russian Westlnghouse Electric debentures, $674,987 5 %  30- 
year French Westlnghouse debentures and $380,000 Canadian Westing- 
house Stock. V . 85, p. 227, 1458, and plan In V. 86, p. 233.

D IV ID E N D S.—  '92 to ’99. '00. '01. '02. '03. '04 to Oct '07.
Preferred..................%  7 yearly. 7 7 7 1 0 4  10 yearly (Q-J)
Assenting -----------.%  0 5 K  OK 7 9 4  10 yearly (Q-J)

EA R N IN G S.— For 7 months ending Oct. 31 1907. total net Income, 
$22,2 >5,323; adjustments, , $717,394; bal. for lnt. and dlvs., $3,083,222. 
Receiver’s bal.sheet Oct. 31 1907. V. 85, p. 1458. 1645: V . 85, p. 1592, 1644.

A N N U A L  R E P O R T .— Fiscal year ends March 31. Report for year 
ending March 31 1907 was In V . 85, p. 156, showing: Gross earnings,
$33,026,240; net. $4,179,575; other Income, $1,256,335; lnt., taxes, depre
ciation, &c., $2,667,946; p. & 1. charges (net), $235,765; dlv. on pref. (10% ); 
$399,870; dlv. on assent’g stock, &c. (1 0 % ), $2,099,685; baL.sur.. $32,645: 
Balance sheet April 30 1908, V . 87, p. 36.

O FFIC ER S.— President, George Westlnghouse; V .-P ., E . M. Herr; 
Trcas.. T . W . Slemon; Sec.,Chas A . Terry. New York office 105B 'w ay. 
— (V. 86, p. 922, 1105, 1228, 1413, 1474, 1593; V. 87, p. 35, 43, 101.)

W E STING HOUSE MACHINE CO.— O R G A N IZA TIO N , ETC.— Incor
porated In Penn. In 1881; manufactures steam-engines, steam turbines, gas 
engines and Roney mechanical stokers, under Westlnghouse patents. 
In 1906 purchased (V. 83, p. 1417) the Nernst Lamp Co., which had out
standing $3,000,000 stock and $ 1 ,400,000 5 %  s. f. bonds. V. 85, p. 1085. 

On April 1 1908 the company resumed possession.
Under the reorganization plan (V. 86, p. 113), there were Issued $7,

200,000 3-year 6 %  notes redeemable at par (denominations $500 and mul
tiples). They are secured by deposit of about $8,470,000 sink, fund 5s 
of 1932. No dividends are to be paid on the stock until provision has 
been made for payment of all notes outstanding. The deposited bonds 
may be sold to retire the notes entirely or pro rata.

Of the $1,500,000 5 %  gold debentures $210,000 reserved to retire 6 %s 
due 1908-14. V . 69, n. 854. 802, 1252.

Report for year ending March 31 1907 In V . 85, p. 217, showed net 
earnings available for Interest, &c., of $1 212,733. Balance sheet of Oct. 
23 1907 was In V . 86, p. 106. Pres., George Westlnghouse; V'ce-Pres.,
E . E. Keller; Trcas., T . L. Brown: Sec., T . S. Grubbs. Office and works, 
East Pittsburgh, Pa. Directors 1908, V . 86, p. 803.— (V. 86, p. 803, 863.)

W ILKES-BARRE GAS & ELECTRIC CO.— Stock. $1,500,000; par of 
shares $100. First consol. 5s ($3,000,090 authorized Issue) aro subject to 
call at 110 and Interest on 3 months’ notice; of the unissued bonds sufficient 
Is reserved to retire the $858,000 underlying bonds (all subject to call 
at par In 1908) and balance for future requirements. See V . 80. p. 226 
Franchises ' ' *“  ' '
1907
net______ ____ , ____ „ ___ .,________  .

Pres., Roht. L. Forrest; Sec., T . F. Wickham. Directors Dec. 1900, 
V . S3, p. 1417. Office, Wilkes-Barre, Pa.— (V. 85, p. 165; V. 86, p. 550.

YANKEE FUEL CO.— Owns 11.385 acres coal lands at Yankee, New 
M ex., on Santa Fe Liberal & Englewood HR.: also has coal rights In 16.734 
acres and 99-year lease on 1,680 acres. Stock, $5,000,000, V . 84, p. 225

INDUSTRIAL COMPANIES.
SUPPLEM ENTARY— See also Table* 143 to 167.

ELECTRIC BOAT CO.— O R G A N IZA T IO N .— Incorporated In New Jer
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
&c. V . 69, p. 697. Par, $100. Issued, common, $4,999,600; pref., 8 %  
non-cum.. $2,617,500. V. 69, p .6 9 7 . Dlv. on common, 2%  paid Dec. 31 
1906 and 1907. Dlv. on pref., 2 %  (Q .-J .), paid Oct. 1903 to July 1908, 
both Inclusive. Pres., T . l,. Rice; Sec., Maurice Barnett, 11 Pine St.— (V. 
85, p. 1579.)

MADISON SQUARE O ARDEN .— Owns In fee a block of land In New York 
City and building thereon. Stock, $2,000,000 (par, $100.)

B ON DS.— $1,250,000 first 20 -year gold 5s, due Nov. 1 1919 and $750,000 
2d gold 6s; last coupon paid on latter being that of May 1906. Mercantile 
Trust Co. of N. Y . ,  trustee. Second mtge. bondholders’ committee: F. K . 
Sturgis and W . C. Gulliver; depositary. J. P. Morgan & Co. V . 65, p.620.

DIR ECTOR S (Oct. 1906)— F. K . Sturgis, J. Plerpont Morgan, D. O. 
Mills, Charles Lanier, II. H. Hollister, W . F. Wharton, W . C. Gulliver, 
James T. Woodward, Adrian Isclln Jr., James C. Young and II. K . Knapp. 
— (V. 67, p. 690; V. 68, p. 85; V . 71, p. 137.)

NEW YORK & QUEENS ELECIRIC LIGHT .S: POWF.R CO. -Supplies 
borough of Queens outside of Rockaway. See V . 72, p. 1039. N. Y . & 
Queens Gas Co. Is controlled by same interests. V . 79, p. 2089, 2151.

STO C K .— Stock, common and pref. 5 %  non-cum., $1,250,000 each, 
all Issued. Par of shares, $100. Dlv. on pref., 2 4  % , paid Dec. 1 1904; 
1907, Feo.. 2 4  % ; A u g ., 2 4 % ;  1908, Feb., 2 4  % ; Aug. 10, 2 H % ,

D IR E CTO R S.— Frank Tllford, H. E. Gawtry, James T . Pyle, Julian 
I). Fairchild, Abram M. H yatt, L. B. Gawtry. C. G. M. Thomas, Geo. 
Leask, J. Craig llavemeyer and H . L. Snyder of New York, and John Day 
Jackson, New Haven, Conn. Frank Tllford, Pres.; Henry R. Wilson, 1st 
Vlce-Pres.; H . L. Snyder, Sec. and Trcas. N. Y . office, 208 Fifth A vc.—  
(V. 84, p. 511; V. 87. p. 170.)

NEW  YORK & RICHiMOND GAS CO.— O R G A N IZA TIO N , ETC.—
Incorp. In New York In 1901. V. 81, p. 667. Stock auth., $1,500,000  
outstanding, $1,225,000; par, $100. Bonds, see table.

Calendar year 1907, gross, $256,053; net, $97,808; bond lnt., $63,460 
bal., sur., $34,348. Pres., Robert L. Forrest: V .-P . and Trcas., Chas. B 
Van Nostrand, 36 Wpll St., N. Y .— (V. 86, p. 424, 1413.)

NEW  YORK TRANSPORTATION CO.— O R G A N IZA TIO N .— Incorpo 
rated In iNew Jersey on teoruary 21 i*>9). Stock autuoilzed, b*>,uuo, 
000; par, $20, as 1 educ d In January M)0"; o 'O st’ ndlng, $4 700,00n. V. 
74, p. 99, 215. Owns entire capital stocks of Fifth Avenue Coach Metro
politan (leased In 1904 to Am . Express Co. for 16 years) and Park Carriage 
companies. President, Rlcnard W. Meade: Secretarv and Treasurer, 
W m . H . Palmer Jr. Omce, 851 Eighth A v e., N. Y .— (V. 80, p. 2224.)

NIAGARA FALLS POWER COMPANY (TH E).— O R G A N IZA TIO N .—  
Incorporated 1886 and has authority by special Acts of New York State to 
use the water of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point In New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using Its power 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction R y., which see 
Act of Congress June 1906, V . 83, p. 159. In 1907 purchased Tonawanda 
Power Co.; also controls Cataract Power & Conduit Co., V . 84, p. 807. 

STO C K .— Stock authorized. $10,500,000. Issued, $4,180,700. 
B ON DS.— The 1st mtge. of 1891, $10,000,000, covers 1,071 acres In city 

<jf Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata
ract Power &, Conduit Co.. Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N. Y . In 1907 $1,095,000 Series C, Canadian c Hat r ' 
6 %  debentures, were sold (auther.z d issue $5,000,000), $405,000 addl 
tlonal being In treasury. V . 84, p. 163, 1364.

R EPO R T. — For year end. nee. 31  1 *»07, In "Chron.” Jnlv 25 1908. In 
1907, gross, $1,683,223; net, $1,236,147; other Income, $162,535; charges 
taxes, &c.: $1,188,009; balance, surplus, $210,673

lar In 1908) and balance for future requirements. bee V. 80, p. 226. 
nchlses are perpetual and exclusive. D lv., 1 %  on stock, paid March 7 
7; Sept. 7 , 2 % ; 1908, April, 1 % . For cal. year 1907, gross, $361,350; 
$173,320; charges, $ 1 1 1 ,790; bal., sur., $61,530.

Pres., D. O. Mills; Sec., Fred’k L. Lovelace; Treas. and Asst. Sec., W . 
Paxton Little. N. Y . office, 15 Broad St. — (V. 86, p. 797.)

UNITED STATES REDUCTION & REFINING C O — Incorporated In 
New Jersey on May 31 1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. V. 74, p. 882 

D IV ID E N D S. 1901. 1902. 1903. 1904 .1905. 1906&’07. ’0 8 toJuly
Preferred(1 st) %  1H  6 6 none 1 4  0 y r ly (1 4 q u ) none
Common_____ %  0 3 3 none since „

BONDS.— Of the bonds $694,000 of the $3,000,000 Issued had In Sept 
1907 been redeemed and were held alive In the sinking fund and.$350,000 
canceled. V . 81, p. 1855; V . 82, p. 165, 391.

REPOR T for year ending Aug. 1 1907 given In V . 85, p. 1209, showing 
net earnings, $394,531; Interest on bonds. $159,000; dividend (6 %) on pref.. 
$236,748; bal., def., $1,217. Pres., J. D. Hawkins; Sec. and Trcas., Spen
cer Penrose.— (V. 85, p. 1466.)

VULCAN DETINNINO C O .—O R G A N IZA TIO N .— Incorporated In 
New Jersey on April 25 1902 as a consolidation. V . 74, p. 942. Has plant 
at Streator, 111., and Sewaren, N. J.; manufactures “ merchantable pig tin’ ’ 
and steel scrap (used by steel mills) from tin plate waste. V . 83, p. 42, 1234 

STOCK .— Common stock, $2,000 000; pref. stock $1,500 000, 7 %  cum.; 
all outstanding' par of shares, $100. No bonds.

D IV ID E N D S.— 11902. 1003. 1904. 1905. 1906. 1907.
Preferred ( % ) -------( 3 4  6 4  0 5 7 4  5
Common ( % ) ---------J 2 3 0 . .  0 0

In 1908 to July no pref. dividend was paid, leaving 16 43 %  accum. 
REPOR T for year ending March 31 1908 In V . 86, p. 1527, showed 

surplus of $15,581 over $56,250 (3 H %) dlvs. on pref. stock.
O FFIC ER S.— President, Samuel R. Beardsley; V .-P . and Treas., Adolph 

Kern; Sec., Chas. P. Hull. Office, 157 Cedar S t., N. Y .— (V. 86, p.1527.)

RAILROAD COMPANIES.
SU PP LE M EN TA R Y— See also Tables 11 to 142,

ALBAN Y & NORTHERN R Y.— Albany. Ga., to Cordcle, 37 miles. A  re
organization In 1895. Stock, $350,000; oar of shares, $100. Of the bonds- 

>0 000 have a prior lien. See official statement, V. 76, p. 749. Car 
rUsts 6s, $2 7 ,000 , due $3,000 yearly to November l 1916 Inclusive. 

Year ending June 30 1907, gross, $107,511; net, $17,121; Interest on 
bonds $19,200; taxes. $3,456; bal., deficit, $5,535. V .-P . and Gen. M gr.,
J S Crews; Sec., N . II. Johnson- Office, Albany. Ga.— (V. 83, p. 1522.)

ARGENTINE CENTRAL R Y .— (3-/7. irauge.)— Owns Silver Plume, C ol., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock 
$500 000- par of shares $100; practically all owned by President. Bonds, 

%  ($200 000, all outst’g); Central Savs. Bank, Denver, trustee), are due 
an l 1926 but subject to call In 1912 at 106 and lnt. V. 83, p. 1170. 

Pres, and Treas., Edward J. Wilcox. Office, Denver.— (V. 83, p. 1170.)
ARKANSAS /MIDLAND RR.— Owns from Helena. Ark., to Clarendon. 

47 miles. Capital stock, $1,500,000, was In 1901 acquired by Mo. Pac. 
(St Louis Iron Mountain & So. R y .). V . 74, p. 206, 574. Bonds, $176,- 
nno' first gold 6s, due July 1 1911, subject to call at 110; lnt. J & J. Year 
ending June 30 1907, gross, $125,186; net, $45,242; total deductions, $20,
346; bal., sur., $18,896. Pres., George J. Gould.— (V. 72, p. 935.)

CATASAUQUA & FOGELSVILLE RR.— Catasauqua, Pa., to Rltten- 
house Gap, Pa., 29.5 m. Stock, $426,900 (par $25); $254,125 Is owned by 
Reading Co. Dlvs. paid In 1903-04, 7 % ; In 1904-05, 8 % ; In 1905-00, 8 % ;  
In 1906-0?, 8 % . For year ending June 30 1907, gross, $142,107; net, $82,
206; deductions, $23,557; dlvs., $34,152; bal., sur., $24,497.— (V. 81, p. 
1492.)

G AIN ESVILLE M IDLAND R Y .— Owns Gainesville, G a., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Organ’ d July 5 1904. V . 79, p. 151 .269 , 500, 627. Stock, all outstand g, 
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), 314.000 Is re
served to retire old 6s and $299,000 for extensions. V . 81, p. 1848. The 
Savannah Trust Co. is mortgage trustee. V . 31 . P- J®75,J1JJ0. Year 
ending June 30 1907, gross, $125,438; op. def., $0,938; lnt. on bonds, 
$27,441. Pres., Geo. J. Baldwin; Sec., F . J. Crohan.— (V. 81, p. 1848.)

GRAND RAPIDS & NORTHWESTERN RR.— To extend from Grand 
Rapids, Mich., to Ludlngton, 95 miles. Stock, common, $2,500,000; 
pref. 6 %  cunt., $500,000; par ,$100. Of the bonds ($5,000,000 author
ized Issue), $1,000,000 is reserved for extensions and Improvements. 
V. 86, p. 1529. President, Marshall F. Butters; Treas Geo. N. Strays; 
Sec., Samuel Tapllfl. Office, Ludlngton, Mich.— (V. 86, p. 1529.)

GOLF & INTER-STATE R Y. OP TE XA S.— Port Bolivar, on Galveston 
Bay to Beaumont, Tex., 70 miles. V. 78, p. 1107. Pres., L. 1>. Feather- 
stone; V .-P ., Chas. H. Moore; Sec., Geo. Scaly.— (V. 84, p. 1366.)

HOOSAC TUNNEL & WILMINGTON RR.— N A R R O W  G A U G E .—  
Iloosac Tunnel, Mass., to Millington, V t., 25 miles. Stock, $250,000; par, 
Sioo. Dividends; In 1903, 2 % ; year 1905-06, 3 % ; since, (?) Earnings 
for year 1906-07, gross, $97,328; net, $45,683; oth. Income, $294; bond lnt., 
$12,250; taxes, $1,614; bal., sur., $32,114. Pres., John 1 . Kellas, Malone, 
N. Y .— (V. 79, p. 903.)

INTEROCEAN 1C RY.OF MEXICO. LT D .--V e r a  Cruz to Mexico City, Mex. 
342 miles; Los Reyes to Puente dc Ixtla, 123 miles; Los Arcos to Cuautla. 
102 m .: Atenclngo to Tlancualplcan, 12 m .: Ruche to
Vlrreycs to San Juan de los Llanos, 7 m .; Mexican Eastern R y. (V. 7J, p.
1263), 139 m .; total, 736 miles. , . ___ __________ .___

The Nat. R R. of Mexico In 1903 acquired practical control, owning £ 1 , 
038,400 of the second debentures, £907,500 ordinary and £ 1 0 - ,000 cumula- 
t ve pref. stock. See National Railways of Mexico. . .

In Dec. 1007 It was proposed to standard-gauge the line and provide for 
redemption of prior Hens and “ B’’ debenture stocks and Mex. Eastern Ity. 
debentures. V. 85, p. 1646; V . 86, p. 52.

SE C U R IT IES.— Ordinary shares, £1.700,000; par, £10. On Dec. 14 
1900 £1.300.000 o f  4 4  %  2d deb. stock was authorized. V 71 . n. 1120.

D IV ID E N D S.— On “ B” debenture stock, from earnings of 1003-04, 6 % ;  
1904-05, 4 4 % ;  1905-06 and 1006-07. 7 % .  On preferred shares from 
earnings of 1905-06. 2 % ; of 1906-07, 3 4  %

EA R N IN G S.— 11 m os.,1 1907-08____Gross, $7,108,150; net, $2,121,135
July 1 to May 31. ji9 00 -07  . -Gross, 6,o72,23o; net, 1,739,419

R EPORT 1906-07 In V . 85, p. 1641. „  , „
• Gross. Net. Net In £ .

1906-07 ........................... (M ex.)$7 , i 92,925 (M ex.)$l ,895,466 £194,804
1905-06 ...................... . .( M e x )  6,460,330 (Mex.) 1,885,848 196,360

Total net Income, £197.393; charges and lnt. on deb. stock, £119 ,74 5 ; 
dlv. on " B ” deb. stock (7 % ). £32,862 : dlv on pref. sharesi (3 'A % ) , £32 ,500 ; 
reserve fund prior Hen debentures, £13,000 , bal., def., £71o. See., C. E. 
Scruby; Treas., H. Frlederichsen, 9 New Broad S t., London. N . Y . 
office. 60 Wall St.— (V. 86, p. 52.) „  , .  , .  „

KENTUCKY & TENNESSEE R Y.— Projected from Stearns. Ity ., wes
terly and southwesteriy Into Tennessee,about 60 miles,of which 11 miles 
completed and 10 under construction Oct. 1907. Stock, $25,000,
Bonds (see table above) cover road. 38,697 acres of timbered lands In 
Tennessee timber and coal rl hts on about 23,000 acres In Kentucky, coal 
mines, electric-light plant, etc. They arc unconditionally guaranteed, 
principal and Interest, by the Stearns Salt & Lumber Co. and Justus b. 
Stearns, of Ludington, Mich., and mature Sept. 1 1908-12, $30,000 annu
ally: 1913-17. $40,000; 1918-23, $50,000; but arc subject to call on any 
Interest day at 105. V. 81, p. 974. 1100. Pres., J. S. Stearns; Sec. and 
Treas.. R . L. Stearns.—  (V. 81, p. 075, 1100.) •

KINGSTON & PEMBROKE R Y.— Owns from Kingston, O ut., Can., to 
Renfrew on the Canadian Paclllc, 104 miles; branches, 9 miles. Xteorg'an- 
Ized in 1899 per plan In V. 67, p. 274. Stock, $1,000,000 first pref. 5 %  
non-cum., $150,000 2d pref. 3 %  and $2,500,000 common. The/Canadian 
Paciilc owned on June 30 1907 $1,130,350 pref. and $1,790,173 common 
stock. V. 77, p. 636, 1221. First dividend on llrst pref. 1 %  PmG April 
2 1901, none later reported. Year ending June 30 1906, gross, $20o,0J9, 
net. $42.893 .— (V. 73. p. 1160.) _

LANCASTER OXFORD & SOUTHERN RR.— Oxford, Pa., to Susque
hanna, 20 miles, was rebuilt late In 1905, Extension to Quarry vine 8 
miles, was completed In spring of 1906. Stock $200,000; par, $100. 
Bonds, see table above. Year ending June 30 1907, gross, $27,034, net 
$10,460. Pres., Walter M. Franklin; Treas., J. W . Bausman; Sec., Jacob
B. Long. Office, Lancaster. P a — (V. 81, p. 1665.) . . . .

MANISTEE & ORAND RAPIDS RR.— Manistee to Marlon. Mich.* 
73 miles, Filer City to Sands. In Oct. 1904 Chicago parties secured control 
V. 79, p. 1642. Stock authorized, $1,000,000; outstanding, $450,000 
par of shares, $100. Bonds, $100,000 first 5s. due annually 19.02-On. Foi 
year ending June 30 1907, gross, $86,046; def. under oper. exp., $1.),.>45 
total deductions, $21,902; bal., def.. $37,447. Pres., J. Crocker, Chicago 
111.; V .-P ., and Gen. Mgr.. Max Toltz; Sec.. W . M. Simpson; Treas.
B. C. Sammons. Office, Manistee, Mich.— (V. 79, p. 2o88.)
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MANITOU & PIKE'S PEAK R Y.— Manltou, Col., to summit of Pike’s 

Peak. 8 .0  miles, standard gauge. Operated from April to November,
yearly. Stock, $500,000; par of shares. $100. In April 1008 all coupons 
due had been paid. For year ending Nov. 30 1007, gross, $105,315; net, 
$43,546; other Income, $3,582; Int. on bonds, $25,000; bal., sur., $22,128. 
Pres., C. W . Sells. Office, Manltou, Col.— (V . 71, p. 646.)

M AR YLAN D  D ELAW AR E &VIROINI A R Y.— Operates Love P t.,M d .,to  
Lewes, Del., 73 miles; Queenstown Jet. to Centerville, M d.,5  m .; total, 78 
m ., and Lewes to Rehoboth, 5 m ., Is trackage over Del. M. & Vlr. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 
V . 70. p. 1642. 1704, 2589: V 80, p 600. 1039.

Stock, $3,000,000, of which one-half each of common and 4 %  non-cum. 
pref.; par of shares, $50 each. The Balt. Ches. & Atlantic owns a majority 
of the stock and guarantees bonds. Report for year ending Dec. 31 1906 
was In V . 84, p. 1303. In 1907, gross, $760,041; op. def., $19,921; other 
Income, $1,218; charges, $115,206; bal., def., $133,010.—-(V. 84, p. 1303.)

MEXICAN R A IL W A Y , LIM ITED .— City of Mexico to Vera Cruz, 264 
miles; Puebla branch. Aplzaco to Puebla, 29 miles; Pachuca branch. 
Ometsco to Pachuca, 28 mile-,; total, 321 miles. Jointly guarantees deben
tures of Vera Ortiz Terminal Co. V. 87. p. 30.

D IV S.—  1 1900. 1901. 1902. 1903. 1904. 1905. 1006. 1907. 1908.
1st pref., %1 SK  2 7-16 I K  2 5 3-16 5H  7 1-16 8 May. 4
2d oref.. % J ..................................................................   I K  4 13-16 May. 2 K

E A R N IN G S .— Jan. 1 to June 14 1908, 5 K  months (Mex. cur.): Gross, 
$3,602,000; In 1907, $3,636,600. For year 1907, gross, 58,033,927, 
against $7,110,533 In 1906; net, above oper. expenses, $3,439,145; total 
net revenue, £388 ,413; debenture Int., £120,000; dlv. on 1st pref., £204,328; 
dlv. on 2d pref., £54,198.

See., John T . Dennlston, London, England. London offices, 6 Broad 
Street Place. Bloomfield St.. E. C .,— (V. 66, p. 1001; V. 83, p. 1171.)

MISSOURI RIVER & NORTHWESTERN R Y .— Owns Rapid City to 
Mystic, S. D ., 35 miles; opened March 1906. C. O. Bailey Is receiver. V. 
84, p. 508; V . 86, p. 1344; V. 87, p. 167. In Dec. 1907 a committee (Charles
E. Hoyt of South Norwalk, Conn., Scc’y) requested that deposits of bonds
be made with the Equitable Trust Co. of N. Y . V . 85, p. 1577. Sale was
ordered In May 1908. Stock, $500,000 each of com. and 4 %  cum. pref. 
Par of shares $100. Of the bonds about $779,000 were sold; receiver’s 
certificates, $160,000. V. 81, p. 1610; V . 87, p. 167. Office, Rapid City, 
S. D .— (V. 86, p. 1344; V. 87, p. 167.)

NEW JERSEY & NEW YORK RR.— Owns from Erie Jet., N . J., to 
Garnervlllc, N . Y . ,  29 miles; branches to New City, &c.. 5 m .; operates to 
Haverstraw, &c., 14 m.: total operated, 48 miles. Erie R R . In April 1896 
purchased control. Stock, $1,440,800 com ., $787,800 pref.; par, $100. Con
trol Is with pref. stock and 1st mtge. till 6 %  has been paid on pref. for three 
years. Year ending Juno 30 1907, gross, $476,751; net, $25,213; other Inc., 
$6,609; Interest, &c., $86,349: bal., def., $54,527.— (V. 65, p. 822.)

NEW JERSEY & PENNSYLVANIA RR.— Whltehouse to Morristown, 
N J 26 miles. On March 1 1906 Frederick V . Pitney of Morristown, 
N. J., was appointed receiver. V. 82, p. 510, 692. V. 82, p. 692. In 
Sept. 1907 reorganization was pending .stock being Increased to $300,000  
and a new temporary 5 %  mortgage for $200,000 made, dated June 1
1907. V. 85, p. 793. Pres., Chas. U. Flint; Sec. and Treas., Louis E. 
Spencer. Office, 37 Wall S t., New York.— (V. 85, p. 793.)

PANAMA RR.— Colon to Panama and La Boca, 50 miles, 5-fooot gauge.
U. S. Gov’t owns entire $7,000,000 capital stock.—-(V. 85, p. 654.)

PH ILADELPH IA HARRISBURO & PITTSBURGH R R .— Harrisburg,
P a ., to Shlppensburg. on the Western Maryland R R .. 47 m .; 2d track.
39.66 m .; 3d track, 4 .9 1 m .; sidings and laterals, 10.86 m. Leased Oct. 15 
1890 for 999 years at 5 %  on stock, Int. on bonds, taxes and expenses to 
Phlla. & Reading RR., which by endorsement on each guar, the bonds, prln. 
& Int. Lease assumed In 1896 by Phlla. & Read. Ry. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1.472,000 of 
the bonds also owned by the Reading Co., are deposited under Its general 
mortgage of 1897. Mortgage Is for $2,000,000.

PITTSBURGH & WESTERN RR— (See M ap Balt. & Ohio.)— R O A D .—  
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg, 59 m iles;-3-ft. gauge lines to Mt. Jewett, etc., 101 miles.

ST A T U S .— Road sold on Oct. 0 1901, under the 2d mtge. and reorgan
ized as P. 8s W . R R ., B. & O. pledging as part security for Its own Pitts. 
Lake Erie & West Virginia system 4s the entire $13,500,000 of new 
stock, $7,318,000 of the $9,700,000 first mtge. 4s of 1887, $81,000 old 
6s (all), $136,900 of the $219,000 Pitts. New Castle 8c Lake Erie 4s due 
1017 and $3,500,000 new mtge. bonds of Pitts. 8c W est. R R . V . 73, 
p. 445, 783. V. 80, p. 2345. Equip, trusts July 1 1907, $55,000.

STANLEY M ERRILL & PHILLIPS RR.— Stanley, W ls ., to Lynch, 30 
miles; branches and terminals, 13 m. Stock, {>100,000; par, $100. For 
year ending June 30 1907, gross. $144,517; net, $30,876. Bonds, $750,000 
1st gold 5s due Nov. 1 1935; outstanding, $500,000. V. 81, p. 1101. Pres., 
S. G. Moon; Treas., J .T . Barber,all of Eau Claire, W ls.— (V. 81, p. 1101.)

STEPHENVILLE NORTH & SOUTH TEXAS RR.— Owns Stephenvllle, 
Tex., to Hamilton, 43 miles; completed Dec. 1907. Stock, $43,300. Bonds 
(Commonwealth Trust Co., St. Louis, trustee), V . 85, p. 1006, 1083. 
Pres., B. C. Cage; Sec. and Treas., W . S. W atson.— (V . 86, p. 338.)

T E X A S SHORT LINE RR.— Grand Saline, Tex ., to H oyt, OK  m .; 
Stock, $10,000. Bonds, see table. Yr. end. June 30 ’07, gross, $25,741; op. 
def., $543. Pres., Fred’k R. Blount, 26 B’way, N. Y .— (V. 78, p. 1393.)

TEXAS SOUTHERN R Y.— Marshall, T e x ., on Tex. 8i Pac., to Wlnns- 
boro, on the M. K . & T .,  72 miles. On .Sept. 12 1906 C. L. Taylor of Long
view, Tex ., was substituted as receiver. Claims approved amounted to 
$726,000. V. 79 . p. 2 7 1 , 787, 905, 1333. Foreclosure sale was postponed 
to Aug. 4 1908 ; the rolling stock was bid lji at $22,000. V. 81, p. 1725;
V . 83, p .  380; V. 87, p. 168. On Dec. 22 1904 $100,000 receivers’ cetfs. were 
authorized; in Feb. 1905, $150,000; in July 1908, It was reported, $150,000. 
V. 87, p. 168; V. 81. p. 1725. Stock, $79,980. For year ending June 30 
1907 (receiver’s report), gross, $160,424; net, $31,515.— (V. 87, p. 168.)

TID EW ATER & WESTERN RR.— Owns Bermuda to Farmvllle, V a ., 
89 miles; branches, 3 m .; total. 92 m. Successor June 30 1005 to Farmvllle 
& Powhatan, foreclosed. V . 81, p. 212. Stock authorized, $500,000; out
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, V a ., 
trustee), see table on a preceding page.

E A R N IN G S .— 11 m os., 1 1907-08________ Gross, $81,769; net, $5,889
July 1 to May 31. J1906-07________Gross, 85,429; net, 13,334

Year ending June 30 1907, gross, $94,293; net, $16,029; Int. and taxes, 
$15,954; bal., sur.. $75. Pres., T . F. JelTress: V . P ., W . M. Ilab’ lston; Sec. 
and Treas.. G. M. Wilson, Richmond. V a .— (V. 85, p. 161, 865.)

TOLEDO SAGIN AW  & MUSKEGON R Y.— From Muskegon. Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000  
stock; bonds have a traffic guaranty. V. 71, p. 85. V. 72, p, 338.

Year erutlno Grose. Net. Interest. D e f i c i t .
June 30 1007................. ..............$144,071 op. d e f.$ l.525 $83,100 $84,625
—  (V. 71, p. 31, 85.)

TOMBIGBOE VALLEY RR.— Silas, Ala., to Nanahubhad Landing, on 
the Tomblgbce River, 63 miles; extension under construction from Silas 
north to Butler, 25 miles. Stock Is limited to $10,000 per mile, all common: 
$520,000 outstanding. Of the bonds, $1,000,000 are Issuable at $5,000 per 
mile and the remaining $200,000 for equipment and terminals at $1,000  
per mile after earnings are more than double those at the time of the making 
of the mortgage. In April 1906 $425,000 bonds had been sold. V . 82, 
p. 806. For 12 monthsending June 30 1907 gross, $75,116 ,against $51,826 
In 1905-06; net, $17,614, against $17,893. For 11 months ending May 31
1908, gross, $55,568, against $59,384 In 1906-07; net, $13,616, against
$16,706. Pres., J. T . Cochrane; Sec., Chas. P. Duke, Fairfield, A la .—■ 
(V. 82, p. 806.) •

UNION SPRINGS & NORTHERN R Y.— Owns Union Springs to Fort 
Davis, A la ., 7 K  miles. Bonds are subject to call since May 1 1006 at 
105; International Trust Co., of Baltimore Is mtge. trustee. V . 76, p. 753. 
Year ending June 30 1907 gross, $28,500; net, $0,891; charges, $5,039, 
bal., sur., $4,852. Pres., W . M. Blount; Treas., J. M. Elly. Office; 
Union Springs Ala.— (V. 76 D. 753.)

UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N . Y . ,  to 
Randallvllle, N. Y .,  31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y . Ontario & Western. The 
street lines owned (10 miles) are leased to Utica fc Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5 % per annum; 
balance variable— 3 K  %  1898 to 1907, Incl.

VERA CRUZ & PACIFIC RY.— Owns from Cordoba, on the Mexican 
R y ., to Santa LucretU, 203 miles, on the Tehuantepec National Ry. 
by which connection Is had with Sallna Cruz on Pacific Ocean, 114 mUes 
distant; also branch from Tlerra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 miles forming a through line from the Atlantic to the Paclflo 
Ocean; total, 265 miles. Ite-Incorporated In July 1908 under the laws 
of Mexico, under name of Ferrocarrll Vera C ruzallstm o, S .A .— V . 87, p. 
39. Stock, $1,000,000 common, all owned by Mexican Government, 
which guarantees bonds, prln. and Interest, by endorsement. V . 78, 
p. 1783. 1963; V . 79, p. 1933, 1643.

BONDS are subject to call at 110 to July 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4,500,000 had interest scaled to 
1 %  to Dec. 31 1905, 2 %  from Jan 1 1906 to Dec, 1 1907 and 3 %  from 
Jan. 1 1908, to Dec. 31 1909; these have supplementary coupons attached, 
representing balance of 4J^%  Interest, payable at Speyer & Go., New 
York, from fund deposited therefor. Jointly guarantees VeraCruz Ter
minal Co. debentures. V . 87, p. 39.

E A R N IN G S .— For year end. Dec. 31 1907, gross earns., (Mexican cur
rency) were $1,143,100; net, $95,261.

Pres, and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec., L. S. Zimmerman, Baltimore.— (V. 84, p. 804; V . 87, p. 39.)

VIRO IN IA-CAROLINA R Y.— Abingdon, V a .. to Vlrglnla-Tennessee 
State line, 17 miles: Beaver Dam R R .. operated. State line to Crandull, 
8 miles; total, 25 miles, stock authorized. $1,000,000; outstanding, 
$400,000. Bonds, $180,000 first gold 5s, due May 1 1950. Year ending 
June 30 1907, gross, $98,841; net, $35,905; charges, $14,918; bal., sur., 
$20,987. Pres., and Treas. W . B. MIngea, Abingdon, V a .; Sec., C. W . 
Boice. V . 86, p. 1345.

VIRG IN IA & CAROLINA SOUTHERN R Y .— Owns from Lumberton, 
N . C ., north to St. Paul, 15 miles; extension proposed from St. Paul to 
Fayetteville, N . C ., 19 miles, of which 12 miles arranged to be built In 
May 1908. Stock auth., $40,000. Bonds ($2,000,000 auth.), V . 86, p. 
1345. Pres., J. F. L. Armflekl, Fayetteville, N. C.— (V. 86, p. 1345.)

VIRG IN IA & SOUTHWESTERN R Y.— Owns from Bristol, V a ., north
erly to Big Stone Gap and southerly to Mountain City, Tenn., 138 miles. 
In 1908 acquired the Holston River R R ., Moccasin Gap, V a ., to Persia, 
Tenn., 32 miles, and Black Mtn. R y ., Appalachia, V a ., to coal fields of 
Lee Co., 23 miles. V . 86, p. 1161. In July 1908 the Southern Ry. com
pleted purchase of entire stock, V . 87, p. 98. The Virginia Iron. Coal & 
Coke Co. guaranteed the first mortgage bonds, p. and 1.; V. 75, p. 348, 398, 
736; V . 7 6 ,p .2 7 3 . Of the first consol 50-year 5s ($7,000,000 authorized 
Issue), dated April 1 1908, $2,000,000, were Issuable to reimburse the 
Southern R y. for the construction of the Black Mtn. and Holston River 
roads, 73 miles; $1,000,000 to complete the Holston River R R ., $1,000,000  
to take care of equipment obligations, $2,000,000 to retire the outstand
ing first mortgage bonds and $1,000,000 to remain In the treasury. V . 
86, p. 1102, 1161, 1287. Car trusts, $25,083 5s, due monthly April 1 
1906 to Oct. 1 1908; also $807,500 5s due monthly April 1908 to Oct. 
1911 and $404,250 6s due April 1 1908 to Oct. 1 1912.

Year ending June 30 1907, gross, $1,097,592; net, $349,296; charges, 
$174,712. In 1905-06, gross, $1,009,336; net, $400,334.— (V. 87. p. 98.)

W ABASH  CHESTER & WESTERN RR.— Chester, 111., to Mt. Vernon.
111., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894. 
paid July 1896; none paid since. Year ending June 30 1907, gross, $119,
137; net, $16,309; total deductions, $41,363; bal., def., $25,054.

W A D L E Y  SOUTHERN R Y.— Collins, G a., to Rockledge, 90 miles. 
Allied with the Central of Georgia R y ., which owns all the $800,000 bonds, 
deposited under Its short-term notes. V . 83, p. 437; V . 85, p. 605. Stock, 
$600,000, all Issued; par $100. Pres., H . P. Smart, Savannah, Ga.—  
(V. 83, p. V75.)

W ARREN & CORSICANA PACIFIC RY.— Warren to Campwood. Tex.
20 miles. Stock, $100,000; par, $100. S. F. Carter and \\ . H. Norris, 
receivers. V. 80, p. 999; V. 87, p. 40. For year ending June 30 1907, 
gross, $48,221; net, $15,741; taxes, $493; bal., sur.. $15,248.— (V. 87. p.40.)

W ARREN RR.. N. J .— New Hampton Jet. to Dela. Bridge, N . J .. 18.8 
m. Leased In perpetuity to Dela. L . &. W . at 7 %  on stock and Interest 
on bonds. See form of guaranty, V . 72, p. 628.— (V . 80, p. 999.)

WASHINGTON CENTRAL R Y.— (See M aps Northern Pacific.)— Owns 
road, heney to Coulee City, W ash ., 109 miles; branch from Coulee City 
to Adrian. 21 miles; total, 130 miles. Reorganization In Jan. 1898. 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V . 66, 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

WASHINGTON COUNTY R Y.— Owns Washington Jet., on the Maine 
Cential R R ., northeasterly to Calais, M e., 103 miles; branch to Eastport, 
16 miles, and Princeton, 20 miles— total, 139 miles. V . 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and guarantees the bonds, 
principal and Interest, by endorsement, but road Is operated Independently. 
Bonds are Issuable at $20,000 per mile, being subject to call, at par and 
Int., Jan. 1 1924. For year end. June 30 1 9 0 /, gross earns., $416,775; net, 
$110.830; OTPd charge*. $:>0.712; b a l., sur., $20.118.— (V. 85. p .7 2 3 .)

WASHINGTON & FRANKLIN R Y.— Hagerstown, M d., to Qulnsonla, 
Pa., 14.37 miles: was built In 1898 and extended from Qulnsonla to Zum- 
bro, 5 m. Leased to W estern Aid. for Int. on uonds and a %  on $150,000 
stock. Reading Tr. Co. Is mtge. trustee.— (V. 73. n. 392.)

W EATHERFORD M INERAL W ELLS & NORTHWESTERN R Y.—  
Owns Weatheiford via Mineral Wells to Oran, Tex ., 39 miles, of which 16 
miles opened Nov. 1907. Further extension Is contemplated to Jacksboro 
and Graham, 54 miles. Controlled by Missouri Pacific Interests. Stock, 
$100,000. The Texas & Pacific guarantees the bonds ($1,354,000 auth
orized Issue), principal and Interest, by Indorsement. V . 75, p. 908. 1356. 
See form V . 78, p. 344. For year ending June 30 1907, gross, $179,391; 
net, $118,375; charges, $39,701; bal., sur., $78,674. Pres., George J. 
Gould: Sec. and Treas., J. W . Boot.— (V. 78, p. 50, 344.)

WEST VIRG IN IA & PITTSBURGH R R.—  (See M ap Rail. & Ohio.)—  
Clarksburg, W . V a ., to Rlchwood, W . V a .. 120 miles, with branch, 6 miles; 
also front Weston via Buckhannon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. & O. for 999 years from Sept. 1 1899, per plan In 
V . 67, p. 1310, for 4 %  on the m tge., all except $10,000 bonds being stamped 
with agreement reducing the Interest from 5 to 4 % ; option to retire bonds at 
par expired Sept. 1 1904. V . 69, p. 4 3 9 ,6 4 6 . C om ., $2,500,000, and pref., 
$900,000, all deposited by B. & O. under Its own Pitts. L. E. & W . Va. 
System mtge. Mtge. covers road and equip, and 134,842 acres of timber, 
coal and mineral lands In West Virginia.—  (V. 71, p. 810.)

WHITE PASS & YUKON R Y .— Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to White Horse. (V . 69, p. 335; 
V . 67 p. 1162 ,1138); also operates steamers between White Horse and Daw
son City and Caribou and Atlln. V . 73, p. 443; V. 75, p. 1300. Incorpor
ated under English Companies Act.

SE CU R ITIES.— Of the stock, £255,555 Is reserved to retire a like
amount of debentures. V. 72, p. 582; V . 74, p. 479. The British Yukon 
R y ., controlled, on May 26 filed a mortgage to secure bonds at not ex
ceeding £16,000 per mile for construction of White Horse Copper Mines 
branch. 16 miles. V. 86, p. 1099, 1466.

D IV ID E N D S.— First cash dividend of 5 %  paid Apr. 22 1901, and also 
In August a 25 %  stock dividend, the two together representing the profits 
of the first three years to June 30 1901; Dec. 1 9 0 1 ,5 % ; In 1903. July, 2 K  %\ 
in 1604. f> %; 1904, 3 K % : 1906 to 1008. 5 %  vearly (Jan. 3 %  and Julv 2 % .)

R EPORT for year ending June 30 1907 was In V. 85, p. 1513, showing 
net profit above Interest, £87,904; brought forward from last year, £14,765 ; 
total, £102,669; dividend (5 % ). £68,750 ; bal., sur., £33,919.

Pres, of the local (subsidiary) companies, S. H. Graves, Maeklnnon Bldg., 
Vancouver, B. C .. Canada: Sec., F. C. Elliott.— V. 86, p. 1102.)

WICHITA VALLEY RY.— Owns from Byers to Seymour, Tex .. 73 
miles. Extension from Seymour to Stamford. 60 miles, completed Nov. 
1906 under name of Wichita Valley R R . The Abilene & Northern extends 
from Stamford south to Abilene, 38 miles. Colorado & Southern owns all 
but $900 of $1,200,000 stock and all the $769,000 first mortgage bonds, 
owning also all the securities of other properties named. See V . 83, p. 695. 
Land and Income notes (6s). $123,617; Income notes (5s), $68,249. V  67. 
p. 224; V. 76, p. 1608. For year ending June 30 1907, gross, $387,377; 
net, $ 1 8 1 ,938 ; other Income, $1,139; total deductions, $72,805; bal., sur., 
$110.272.— (V. 78. p 1277; V . 81, p. 1243.)

WISCONSIN & MICHIOAN R Y.— Owns from Qulnnesec. Mich., to Pesh- 
tlgo, W ls ., 73 miles; trackage, 8 m. In May 1904 logging railway Pemblne, 
Wls. westerly 42 m .. was purchased. V . 78 . p. 2013. From Peshtlgo cars 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. 
Stock, $951,500; authorized June 1905 to be Increased to $5,000,000; par 
value, $100; current liabilities June 30 1905, $1,377,670. Last coupon on 
1st mtge. bonds paid was that maturing July 1 1898. Year ending June 30 
1907, cross, $305,423; net. $115,735; total deductions, $130,537. Pres,. 
J. P. Hopkins. Chicago.— (V. 81, p. 560, 842.) *
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NEW YORK AND BROOKLYN BANKS.

Companies.
Capital. Surplus <fc 

undivided 
protits &

Dividends.

Par Amount. Period 1906. 1907. Latest.

New York. $
100

5
300,000

$
321,300 Q— J

J & J

%

America a__ 100 1,500,000 4,887,700 21 25 July ’08. 13
Am . Exch___ 100 5,000,000 4,889,800 M A N 10 10 May '08 . 5
Battery Park 100

100
200,000
200,000
250.000
100.000

136,000 Beg bus 
In Ilqul 

Q— F

Nov
datlo

12

1004 V . 80, p. 99

Bowery a___
Bronx Bor.a.

100
100

781,800
95,900

12 May ’08. 3

B ro n x _______ 100 100,900 137,400 Beg bus Oct 1907. V. 85, p. 1121
Bryant Parka 100 200,000 103,100 Beg bus Sept 1907, V. 85, p. 575
But. A Drov. 25 300,000 144,100 J & J 6 6 July ’08. 3
Century a ___ 100 200,000 146,800 Q— J 3 July ’08. l}4
Chase________ 100 5,000.000 5,019,500 J & J n26 nS July '08. 3
Chatham____ 25 450,000 1,017,500 Q— J to 16 u>16 July '08. 4tr
Chelsea lix .a 100 c l00,000 CJ0,500 Beg bus Apr 1903, V. 76, p. 1006 

July '08. 2 YtChemical____ 100 3,000,000 5,674,800 Bl-mo. 150 s iz y 2
Citizens’ Cen. 100 2,550,000 1,282,300 Q— J 6 6 July ’08. 1 YCity.............. 100 25,000,000 24,648,800 M A N 8 8 May ’08. 5
Coal A Iro n .. 100 500,000 675,500 Q—  J 6 J u ly ’08. 2 Yi
Colonial a___ 100 100,000 501,000 J & J 16 18 July ’08. 10
Columbia a . . too 300,000 466,200 J & J 12 12 July ’08. 6
Commerce----- 100 25.000,000 15,256,700 Q—  J 8 8 July ’08. 2
Consolidated. too 1,000,000 862,100 J A J 6 July ’08. 3
Copper----------- 100 2,000,000 2,361,500 Beg bus May 1 ’ 07 V. 84, p. 1030 

Aug. ’08. 4Corn E x ch .a . 
Cosmopoll’n a

100
100

3,000,000
100,000

5,183,100
7,200

111,800

F & A 14 14

East R iv e r .. 25 250,000 J & J 6 6 July ’08 . 3
Europ-Am a .  
Fidelity a —

too
100

100,000
200,000
250,000

32,500
168,400
453,100

Beg bus Sept 1907, V. 85, p. 696 
May ’08. 3 
July ’08. 3Fifth ............... too Q— J 12 19

Fifth Ave a . . 100 100,000 3,117,500 Q — J 100 e250 July ’08. 1851
F ir s t________ 100 10,000,000 20,857,200 Q — J 30 32 July ’08. 814th St a ____ 100 1,000,000 328,700 Q — F 10 10 M a y ’08. 2 Y
Fourth_______ 100 3,000.000 3,390,300 Q— J 7 7 July’08. 2Gallatin______ 50 1,000,000 2,383,400 A  & O 12 12 Apr '08. 6
Garfield_____ too 1,000,000 1,230,100 Q— M 20 20 lune’08. 3
German-Am a 75 750,000 633,200 F & A 6 6 Feb '08. 3
German E x.a 100 200,000 871,000 J & J 14 18 July ’08. 10
Germania a . . 100 200,000 928,400 M & N 20 20 May ’08. 10
Greenwich a.. too 500,000 724,000 Q— F 8 10 May ’08. Z Y
u Hamilton a 100 200,000 (U) J & J 7 10 July '07. 5
H anover____ 100 3,000,000 9,650,700 Q — J rl7 16 July 08. 4
H ung.-Am .a. 100 100,000 87,700 Beg bus Dec 1907, V. 85, p. 1436
Imp. A Trad. 100 1,500,000 7,487,100 J A J 20 20 July ’08. 10
Interboro a . . 100 200,000 In volu ntary I Iquld atlon V .86, p. 1137 

Dec ’07. 8Internat a__ 100 500,000 102,600 M & N 11 13
Irv. Nat. Ex. too 2,000,000 1,200,000 Q— J ____ ____ July ’08. 2
Jefferson a ___ 100 500,000 680,700 J & J 6 Y 10 July ’08. 5
L iberty______ 100 1,000,000 2,164,800 Q— J 16 20 July ’08. 5
Lincoln _____ too 1,000,000 1.203,300 Q— F 20 4:16 May ’08. 2
Manhattan a . 50 2,050,000 3,203,500 J & J 12 14 July '08. 6
Mkt. A Fult. 100 1,000,000 1,576,900 Q— J 10 r 1 2  M July ’08. 2 ]4
Mechanics’ . . 100 3,000,000 3,720,000 Q— J 10 r 14 July ’08. 3
s.Mech. & T.a 100 2,000,000 (®) Q —  J 12H 10 Jan ’08. 1 Yx
Mercantile . . 100 3,000,000 2,491,000 J  & J 8 11 July ’07. 6
Merch. Exch. 50 600,000 529,200 J  & J 6 6 July ’08. 3
Merchants’ . . 50 2,000,000 1,677,000 J & J 7 7 July ’08. 3 Yi
Metropolis a . 100 1,000,000 2.059,400 Q— F 14 16 May ’08. 4
Metrop’n a . . 100 2,000,000 1,005,400 Q—  J - - - - 4 July’08. 1 Y
Mt. Morris a . 100 250,000 250,100 M & N 8 8 May ’08. 4
Mutual a ____ 100 200,000 317,300 J & J 8 8
Nassau a ____ 50 500,000 365,900 M A N 8 8 May ’08. 4
ftNew A m st._  
New N eth .a .

100
too

1,000,000
200,000

2,000,000
(ft)

229,100
Q— J 18 12 Oct ’07. 3

New York___ 100 3,304,600 J & J 12 14 July ’08. 7
N Y County. 100 /500.000 1,108,700 J & J 75 /  50 •July ’08. 20
Night A Daya 100 200,000 220,200 Beg bus May 7 ’06 V. 82. p. 1016
19th Ward a . 100 300,000 469,700 Q— M 10 10
uNorthern a . 100 700,000 301,500 ________ ____ ____
/Oriental a . . 100 750,000 (D Q — J 10 14 H Jan ’08. Z Y
Pacific a ____ 50 500,000 840,500 Q— F 8 10 Aug ’08. 2
P a r k ............... 100 3,000,000 9,340,300 Q — J 16 16
People’s a ___ 25 200.000 466,500 J & J 10 12
P he'nlx_____ 20 1,000,000 564,000 J & J None None July '08. 3
Plaza a .......... 100 100,000 409,200 J & J 20 20 July ’08. 10
Prod. E x .a . . 100 1,000,000 657,200 A & O 7 8 Apr '08. 4
Public a ______ 100 100,000 33,800 Began b uslnt ss Ap rll 22 1908
uRIverslde a . 100

too
100,000
100,000

1,000,000
(u)
37,900

Q — J 8 2 Jan '07. 2 
V. 75, p. 162

Seaboard____ 100 1,638,400 J & J 6 6
Second ______ 100 (71,000,000 / l . 667,600 Q— J 12 12
Sherm an____ 100 200,000 53,500 Beg bus Nov 1907%V. 85, p. 1184
State .a ____ 100 (91,000,000 771,700 J & J 100 o 5 July ’08. 512th Ward a. 100 200,000 185,400 J  & J 6 6 July ’08. 2
23d Ward a . . 100 100,000 183,900 F & A 6 18 Feb ’08. 3
Union Ex a . . 100 750,000 824,800 J & J 2M 5 July '08. 5
U S Ex a ____ 100 100,000 In volu ntarv 1 louln atlon V. 86, p. 1076
Wash H .a ___ 100 100,000 201,100 Beg bus Sept 1901, V. 73 ,"p. 422
W est S ide .a . 100 200,000 718,300 J & J 12 12 July ’08. 6
Yorkvllle a . . 100 100,000 369,000 J & J 11 14 June’08. 8

B r o o k ly n .
J & J 6 6Borough a . 100 200,000 117,800 July ’07. 3

Broadway a. 100 150,000 402,300 J A J 13 14 July ’08. 7
{(Brooklyn a. 50 300,000 (0> J A J 7 7 July '07. 3 Y  

July '08. 7 
Oct ’07. 4

City_________ 50 300.000
300.000

569,200
111,100

J & J 14 14
First.................. 100 Q— M 16 16
dHome a____
Homestead a

100
100 100,000

200,000
252,000

52,400
54,300

Q— J — 2 Jan '08. 2 
Aug '08. 2 
July ’08. 3 YManufac’rs’ . . 30 751,300 Q — J 14 15 H

Mechanics’ a. 50 1,000,000 810,000 J A J 10 12 July ’08 . 6
Montauk a ._ ion 100,000 54,000 Beg bus Mch 1907, V. 84, p. 725
N a s s a u _____ ion 750,000 042,200 Q— J 13 12 July ’08. 3
North Side.a too 100,000 205,600 J A J 6 7 July ’08. 3
Pros P a r k a .. 100 100,000 43,900 J A  J 3 July ’08. 3
Terminal a . . 100 100,000 16,000 Beg bus Dec 1905, Y .  8 1 , p . 1 7 C 0

a State bank, b May 14 1908 tor national and June 17 1008 tor State 
banks, c Capital and surplus each Increased to 8200,000. V. 86, p. 386 
1504. d Suspended Feb. 1008 but resumed business June 1008. V. 86, 
P- 1386. e Special dividend of 150%  paid July 1 1007 out of earnings for 
1006. f  Capital Increased to $500,000. V. 84, p. 1217, and a special equaliz
ing dividend of 150%  declared to holders of record July 15 1007. q Bank 
suspended Oct. 1007, reorganized and reopened for business June 1907. V. 
86, p.1506, 1565. ft Bank suspended Jan.20 and receiver appointed, V. 86 
p. 260, 261, 702. j  Bank suspended, V . 86, p. 260, 262, 456, 578, 702,’ 
1018. i Includes regular dividend of 25%  and a special dividend of 160% . 
n Dividend paid In 1007 Is on the Increased capital, a 400%  cash dividend 
having been paid Dec. 12 1906, this course being adopted as a means of In
creasing the capital from $ 1 ,000,000 to $5,000,000; see V . 83, p. 1565, 1266, 
1204. o In 1007 paid 50%  in Jan. on capital as unchanged ($100,000) and 
5 %  In July on Increased capital, the stockholders In Aug. 1906 having rati
fied the proposition to Increase the capital from $100,000, the new capital to 
be provided by the declaration of a 900%  dividend from surplus and undi
vided profits; see V. 84, p .  33; V. 83, p. 1147, 410, 246, 70. ^/Capital 
Increased from $500,000 In Jan. 1908, a speelale quallzlng dividend of 
1 0 0 %  being declared from surplus fund, this dividend being applied to 
the payment for the new capital, r Increase due to change in dividend 
period, s In 1007 paid 2 5 %  In Jan. on capital as unchanged ($300,000) 
and 12M %  (214%  bi-monthly) on capital as Increased, stockholders 
In Jan. 1007 having ratified proposition to Increase capital from $300,000 
to $3,000,000 through the payment of a 9 0 0 %  dividend from surplus; 
see V. 84, p. 78; V. 83, p .  1446. t Extra 1 %  each paid In Feb. and Aug. 
1907. u Hamilton, Northern and Riverside banks consolidated under 
name of Northern Bank, V . 86, p. 1137, 1261, 1505.’ v Suspended Jan. 

.29 and receiver appointed; In process of reorganization. V . 86, p. 1565. 
w State tax Is paid by stockholders, which reduces the dividend to about 
1 3 %  per annum, .r Also paid a dividend of 66 2 -3 %  from surplus and 
undivided profits In Jan. 1007.

NEW YORK AND BROOKLYN TRUST COMPANIES.

Companies. Capital.

Surplus A 
undivided 

profits on 
market val. 
June I7 ’u&

Dividends paid in 1906 and 
and also last dividend.

1007

Par Amount. Period. 1906. 1907. Last paid, %

N. Y. City. 5 5 $
A stor _______ too 1,250,000 284,200 Beg bus Mch 16 19 07
Bankers’ ____ 100 1,000,000 1,294,600 Q — J 1 1 Y 16 July '08.
B ow ling G r._ 100 1,000,000 2,585,200 Q — J 14 25 July ' 0 8 . 5
B road w ay . . 100 700,000 362,800 M & N 6 6 May ’07. 3 (ft)
C a rn e g ie____ 100 1,500,000 913,400 J & D June ’08. 3
C e n tr a l______ 100 1,000,000 15,066,400 Q— J t'80 180 July ’08. 15
C o lu m b ia ___ 100 1,000,000 1,166,000 Beg bus Dec 1905, V. 81, p. 164
Com m ercial . 100 500,000 292,700 Beg bus N ov 1906.
Com ’ nw ealth. 100 250,000 210,000 Beg bus A p r 1 ’ 02 V . 74, p. 057
E m p ir e ______ 100 500,000 1,093,500 J & J 6 6 July ’ 08. 4
E quitab le . . 100 3,000,000 1,067,400 Q— M 11 Y 16 July ’08. 32
F a rm .L . A T r. 25 1,000,000 6,074,300 Q— F 40 40 May ’08. 10
F i d e l i t y ____ 100 750,000 860,000 Beg bus May 22 ’ 1 907 ____
F ifth  A venue 100 1,000,000 1,648,800 Q — M 12 12 June ’08. 3
F u lton _______ 100 500,000 862,400 J & J 10 b 12 July ’ 08. 5
G uar.T r.N . Y . 100 2,000,000 6,951,400 Q — M 20 20 June '08 . 5
G u a r d ia n ___ 100 500,000 522,100 Beg bus Aug 1902, V. 75, p. 422

100 500,000 623,600 a
Itallan -A m er. 100 500,000 45,600 J & j 4 July ’ 07. 2
K n lck erb ’ k ’ r 100 el ,200,000 13,265,900 J A J 40 55 July '07 . 25
Law  .T .I .  A T . 100 4,000,000 5,675,100 Q — J 12 12 July '08. 2
Lincoln _____ 100 fc750,000 4:423,700 Q — M 3 9 Sept '07. 3
M anhattan . . 30 1,000,000 1,989,100 J A J 12 12 July ’ 08. 6
M ercantile . . 100 2,000,000 7,181,700 Q — J 30 ns June ’ 08. 102
M etropolitan 100 2,000,000 7,284,300 Q — M 26 24 June '08 . 6
M o r to n ______ 100 2,000,000 7,284,600 Q — M 20 20 June '08. 5
M ut. A lliance 100 500,000 542,600 J A J 8 Jan ’ 08. 4
N .Y .L f.I .A T r . 100 1,000,000 3,598,200 J A D /45 /45 June ’ 08. 20
N ew  Y o r k ___ 100 3,000,000 10,705,500 Q — M 23 32 June '08 . 8
S tan d ard____ 100 1,000,000 1,183,700 J A D 10 10 June ’08. 5
Title G u .A T r. 100 4,375,000 7,769,200 Q — M 16 10 June ’08. 4
T r. C o. o f  A m 100 2,000,000 6,365,500 Q —  J 32 40 O ct ’ 07. 10
U n io n _______ 100 1,000,000 7,782,100 Q —  J 50 50 July ’08. .2 Yi
U. S. M. & T r 100 2,000,000 4,327,700 See Mis cel la neou s Cos.
U nited States 100 2,000,000 13,714,500 J A J 50 r 50 July ’08. 25
Van N ord en . 100 1,000,000 1,625,300 Q— M 010 010 June '08. 2
W ashington  . 100 500,000 1,141,300 Q — J 12 14 July ' 0 8 . 5
W in d s o r ____ 100 1,000,000 302,900 J A D e 6 June '08 . 3

B rook ly n ------- 100 1,000,000 2,021,600 Q — J 16 20 June '08. 5
Citizens’ ------- 100 500,000 154,700 Beg bus N ov 1905, V. 82, p .l  527
Flatbush — 100 200,000 217,000 J A J 0 8 July ’08. 4
F ra n k lin ------- 100 1,500,000 1,533,300 Q— M 14 14 July ’ 0 8 . 2
H am ilton  — 100 500,000 875,400 Q — F 10 10 May ’ 08. 2 Y i
H o m e ----------- 100 750,000 285,100 J A J 4 July ’ 07. 2
Kings County 100 500,000 1,744,400 Q — F 12 12 May ' 0 8 . 3
cL a fayctte  . . 100 500,000 193,600 Q — M I Y 4 Y Sept ’07. 1 Y
L. I . L . A Tr. 100 1,000,000 1,766,800 Q — J 10 12 July ’08. 3
N a s s a u --------- 100 a500,000 368,200 Q — F 10 8 Aug ’08. 2
P eop le ’ s ------- 100 1,000,000 1,292,300 M’ thly. 12 12 July  ’08. 1
d W llliam sb ’ g 100 700,000 (d) Q— J 8 8 O ct ’07. 2

a Capital Increased to $600,000. V . 86, p. 1506; V . 87, p. 73. b 2 %  
extra paid In Jan. 1007. cJenklns Trust Co., placed In receivers' hands In 
1007, was reorganized and resumed business in April 1908, name being 
changed to Lafayette Trust Co.; V . 86, p. 383, 804, 055 1076, 1200, 1506. 
d Receiver appointed In Dec. 1907 but reorganized and resumed business In 
June 1908. V. 86, p. 86, 149, 578, 1076, 1137, 1200, 1261, 1318, 1386, 
1445. e Capital to be Increased to 52,000,000, V. 86. p. 1702. /E x tr a  
5%  each paid In Dec. 1906 and 1907. h A dividend of 3 %  was declared 
payable Nov. 6 1907 but rescinded: none declared»slnee. ilncludlng 1003
and since, paid 20%  extra In May each year, making 80%  per annum. 
k Stockholders In April 1908 voted to reduce capital from $1,500,000 to 
$750,000 and add the amount of the reduction to surplus, V . 86, p. 830, 
1018. ( Upon abandonment of merger plans, accumulated dividends paid
as follows: Equitable Trust Co.. 0 %  May 2 1908; Mercantile Trust Co,. 
3 0 % , May 5 1008; V. 86, p. 1075.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital. Net surp. 

Dec. 31 
1907.

Dividends.

Par Amount. 1905. 1906. 1907. Last paid. %

Commonwealth___
$

100
$

500,000
$

663,727 9 10 10 July’08. 4
C ontinental----------- 100 1,000,000 7,503,5 It 36 45 45 July 0 8 .2 2Yi
Empire City-----------
Fidelity......................

100
100

200,000
1,000,000
1,500,000

116,931
801,702

4,415,353

None 6 7 July 08. 4

German-American. 100 30 30 30 July’08. 15
German-Alliance . . 100 400,000 344,591 10 12 12 July’08. 13
Germ ania_________ 50 1.000,000 94 1,260 20 15 12 July’08. 

Jan '04.
6

H am ilton_________ 15 150,000 25,801 None None None 3
Hanover___________ 50 1,000,000 854,091 8 4 10 July’08. 5
Home ........................ 100 3,000 000 6,703,-11 20 20 20 July’08. 10
N a ssa u ...................... 50 200,000 53,27 1 10 10 10 July’08. 5
Niagara...................... 50 750,000 7 5,090 20 10 20 July'08. 

A p r'08.
10

North R iver............. 25 350,000 230,059 9 10 10 5
Peter Cooper............. 20 150,000 i 1,899 10 10 10 Feb '08. 5
P h e n lx ------------------- 50 1.500,000 849,462 15 20 2o July’08. 

Jan ’07.
5

S tu y v e sa n t............. 25 200,000 64,166 Nono 6 3 3
United States.......... 25 250,000 38,417 0 Nono None Jan ’04. 3W estchester............. 10 300,000 9 7,460 20 30 30 Feb ’08. 15Williamsburg City. 50 250.000 455.686 30 30 20 July’08. 10

(IAS COMPANIES—  SEE ALSO MISCELLANEOUS.

Companies. Par. Securities
afloat.

Interest
period.

Dividends and Interest.

1906. 1907. a Date. %

cBlngh (NY) 1st M 5 s . .
$

1,000
$

750,000 A A O 5 5 April 1 1938
GcnMg5s$2,500,000op 1,000 91.000 A A O 5 5 Oct 1 1954

Colum Gas A F, com___ 100 2,750,000 Sec V 82. p . 394
Pref. cum, $6,000,000 100 5,500,000 Q— J 3 M 5 July! '0 8 . 1 M:
Colum Gas lst.M ,g.,’5s 1,000 l .500,000 J A J 5 5 1932

cCon Gas (NJ) Stock___ 100 1,000,000 Owned by A mer. LtghtA Trac.
Cons M, 5s, gold____ c 1,000 971,000 J A J 5 5 Jan 1 1936
L Br Ltg 1st M, 6 s . . 1,000 15,000 J A J 6 0 Jan 15 1914

Indianapolis G a s ----------- 50 2,000,000 Q— J None None July3, 1900 2
1st M. 5s, $7,500,OOOg 1,000 4,250,000 A A O 5 5 Oct 1 1952

aJaclt (Mich) Gas Stock. 50 250,000 Q— J 6 6 Dec. 31’07,ll2
1st M, 5s, gold----------- 1,000 310,000 A A O 5 5 April 1 1937

cMadison (VVIs) G A E - - 100 400,000 Owned by A mer. Light A Trac
1st M, 6s, gold............... 1,000 380,000 A A O 6 6 April 1 1926
Deb, scrip, gold, 6 % 25 Ac 100.000 A AO 10 6 6 V. 71, p. 392

Minneapolis G L , Stock. 50 800,000 J A J 8 8 July 1908. 4
Consol M 6s, gold------- 1,000 3,000.000 M A S 6 6 1910-1930
New M 5s.$10.000,000 1,000 1,684,000 M A S 5 5 Nov 1 1930

Municipal Gas (Alb,NY) 100 2,000,000 Q— F 10 10 May ’08, ZY
Rochest’ r Gas A Electric — Se e "Street y "  Se ctlon
cSt Jos (Mo) 1st M , 5 s -. 1,000 1,000,000 J A J 5 5 July 1 1937
cSt P (Minn) G I, Stock. 100 2,100,000 Owned by A mer. Light ATrac.

1st M, 0s, currency___ 1,000 650,000 J A J 6 6 July 1 1915
Consol M 6s___________ 1 ,000 600,000 J A J 6 6 July 1 1918
Gen M. 5s, gold............. l ,000 3,438,000 M A S 5 5 Mch 1 1944

Washington (DC) G L . . 20 2,600,009 Q— F 10 10 May ’08. 2 Y
Reg 6s, ext at 4 % , g . . Var. 600,000 J A J 4 4 1927-1929
Certs of lndebt, 6 % . . Var. 2 600,000 J A D 6 6 Tune 1 1923
a This column shows last dlv. on stocks and maturity on bonds, c Con

trolled by Amer. I.t. & Tr. by ownership of entire capital stock. The St. 
Paul Gas Lt.C o . authorized Increase In capital to $2,500,000; V . 8 2 ,p. 338 
d Cont by Mich. Lt. Co which owns entire stock; V . 80, p. 654.
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172 RAILWAY EARNINGS [ V O L . LXXXV11,

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded)

January.

H S t P & S S M
1905-1.629-1.828 m. 
1906.1,828-2,152 m. 
1907.2,152-2,262 m.
1908______ 2,262 m.

Mo Kan & Tex —
1905............3,042 m.
1906.3,042-3,072 m.
1907 ........................3.072 m
1908 ........................3,072 m

Mo P & Iron Mt—
1905-6,182-6,252 m 
1906.6.252-6,339 m 
1907.6.339-6.479 in,
1908............6,479 m.

Mobile & Ohio—
1905 _912-920 m.
1906 ........926 m.
1907 ...  926 m.
1908 ........926 m.

Nash Ch & St L—
1905............ 1,226 m
1906.1,226-1,230 m.
1907 .....1,230 m.
1908 ___1,230 m.

Nat RR of Mex —
1905e.1,600-1 J30 m.
1900e-----------1,730 m.
1907e 1,730-1,732 m.
1908e______ 1,732 m

N Y C & H  R —  
1905</3.515-3,774 m 
1906t/3,774-3,784 in
1907(1_____ 3,784 m
1908rf3.784-3.782 m 

N Y Ont & W —
1905 ...648 m
1906 _548-546 m
1907 . 546 m
1908 ...546 m

Norfolk & West —
1905.1,818-1.834 m. 
1906.1.834-1.875 in 
1907.1,875-1.877 m.
1908....................1,877 m.

Northern Cent —
1905 ..462 m.
1906 ..462 m.
1907 . 462 m.
1908 ..462 m.

Northern Pac —
1905.5,617-5,706 m. 
1906.6.706-5.606 m. 
1907.5,781-5.617 m.
1908............. 5,617 m.

Pennsylvania—  
(All lines E.P.&E) 

1905/3.681-3.698 m. 
1906/3.698-3,754 m. 
1907/3,754-3,792 m.
1908 /...........3,792 m.

Phil & Reading—
1905............. 1,015 m.
1906.1.015-1,000 m.
1907 .1,000 m.
1908 .1,000 in.

Coal & Iron Co —
1905 ..............
1906 ............
1907 ..............
1908 ..............

Total both Co ‘s—
1905 .............................
1906 ..............
1907 .............................
1908 ..............

Rock I si Syst'm—
1905.7,197-7,205 m. 
1906.7,205-7.801 m. 
1907.7,801-7,976 m. 
1908.7,976-8,004 m.

St L &S Fr Sys — 
1905.5,870-6,022 m. 
1906-6.022-6.008 m. 
1907.6,008-6.021 m.
1908........... 6,021 in.

St. L. Soutliw —  
1905.1,309-1,441 m 
1906.1.441-1,451 m. 
1907.1,451-1,454 m 
1908.1,454-1,470 m. 

Seaboard Air L —
1905 ........................2,611 m
1906 ........... 2,611 m
1907 ........................2,611 m.
190.8______ 2,611 m.

Southern Pac Co
1905- 9.147-9,192 m 
1906.9,192-9,341 m. 
1907.9.411-9.489 m. 
1908.9 471-9.544 m.

Southern Ry —
1905...........  7,204 m.
1906.7,487-7.551 in. 
1907.7,552-7,496 m. 
1908.7,496-7,501 m. 

Texas & Pacific—
1905 ........................1,826 m.
1906 ........... 1.826 m.
1907.1,826-1,885 m.
1908 ........... 1,885 m.

Tol & O Cent —
1905 .440 m.
1906 .440 m.
1907 .440 in.
1908 .440 m.

Union Pac Sys —
1905.5,360-5,415 m.
1906- 5.415-5,602 m. 
1907.5,610-5,744 m. 
1908.5,744-5,813 m.

Wabash—  
1905-2,516-2,517 m.
1906 .............2.517 m.
1907 ............ 2,517 m.
1908 .2,517 m.

Wheel &L E rie -
1905 .498 ra.
1906 .498 m.
1907 .498 m.
1908 .498 m.

Wisconsin Cent —
1905 ..977 m
1906 ..977 m
1907 ..977-1,023 m
1908 .1,023 m.

Yaxoo&MIss Vy—
1905..............1,211 m
1906.1,211-1,239 m 
1907.1,239-1,305 m 
1908.1,305-1,373 m

February.

662.828
860.705
706,290
761.540

1,456.081
1,693,094
2,293,266
1,791,386

3.243,793
3,695.751
3,830,629
3,243,867

629.093
824,985

r933,623
n726,750

807,314
909.256

1,050,356
878,011

997,862
1.204.976
1,334,060
1,343,554

6,044,458
7,185,768
7.412.494
6.636.494

491,212
565,635
615,719
593,988

1,896.417
2,375,628
2,559,334
1,912,017

740,036
947.736
992,236
874.436

3,313,000
4.556,115
4,125,163

523,873
764,745
702,339
680,365

1,339,837
1.616.303 
1,975,821 
1,668,914

2.741.303 
3,459,758 
3,624,177 
2 ,944,038

556,138 
788,371 

7891,535 
w 666,821

703,334
878,447
992,703
831,414

932,644
1,089,954
1,262,358
1,264,002

5,395,334
6.582.124
6,562,113
0,045,538

419,792
457,866
518,958
515,485

1,741,571
2.233,548
2,438,706
1,818,320

670.179
835.579
903.579 
785,479

1,170,396
1,023.405
3.577.006

April.

w4,433,813 n 3 ,942,718

9,263,112
12,002,512
12,583,712
10,563,312

2,957,516
3.452,092
3,686,868
3,075,599

2,984,780
2.815.329
3,815,258
3,122,490

5.942.296
6,267,421
7,502,126
6,198,089

3,471,855
4.177.675 

r 4 ,849,801 
w4,647,237

2.979.676 
3 .572.813

r4 .2 3 3 .6 6 0  
n 3 ,573,432

676.453
715.638

7850,323
Tt721,032

1.049,212
1,314,609
1,457,257

711,215,680

~7,188,861
8,181,134

10,785,544
9,320.488

3,731,114
4,553.356
4,616,719
3,947,095

1,137,887
1,282.342
1,630,474

R l.261.840

252,959
337,490
379,429
272,578

4,472,000  
5,115,176  

75,954,978  
r 5, 189,921

1,852.048
2.046.053
2,107,961
2,015,593

320.317
451,417
445,865
273,534

458,611
532.099

7540,097
71526,327

815,468
901,618
967,849
899,711

8,607,760
10.824.060
11,452,860
9,814,960

2.602.203 
3 .253.274 
3,113,191 
2,626,041

3,310,330
2.943.198
3.519,340
2,659,581

5.912.533
6.196.472
6,632,531
5,285,622

2,794,104
3.979.204 

74,628,137 
774,266,011

2.481.934
3.396.492

74,060,911
713,487,061

529,899
708,739

7842,853
71685,439

1,043,850
i.3ift,t)ua
1,393,686

711,289,293

6,581,998
8,001.844

10,132,568
8,474,744

771,546
903,677

1,000,855
824,118

1,690,308
1,665,475
2,166,377
1,785,691

3,766.447
3,750,220
4,127,202
3,443,487

760,334
836,792

7995,001
rt743,695

903,705
981,985

1,139,918
924,825

1,090.248
1,261,519
1,407,974
1,345,030

7.003,296
7,524.362
7,814,163
7,116,622

586,065
617,877
646,418
607,402

2,176,614
2.548.019
2,777,454
2,059,373

836.910 
967,710

1,011,910
899.910

Alay.

654,863
959.702 

1,236,428
812,446

1,571,455
1,540.636
2,026,892
1,520,746

3,249,405
3,541,241
4,166,445
3,079,976

664,615
797,951

7977,754
W693.075

829,059
964,619

1,130,479
806,909

1,005,380
1,184,849
1,484.497
1,168,780

6,555,112
6,687,084
8,039,260
6,782,253

590,554
343,017
707,503
665,358

2,098.520
2,408,442
2,681,219
1,994,048

858.702 
722,602

1,101,102
941,502

672,967

736.756

3,511,290
3.827,063 
4,214,943 

<23,340,000

715,975
873,272

7947,725
71697,639

855,427 
995 199 

1,122,311
804,194

1,073,490
1,272,109
1,582,791
1,204,394

7,137,502
7,250,241
8.418,605
6,811,832

669,634
554.410
695,070
692,772

2,223,003
2,557,207
2,870,603
2,008,197

956.565
961,065

1,171,765
960,665

4,204,651 4,152,321 4.427.181« cn-7 O/tO R n n i  r 4,-rv e- a «

10,484,469 10.789.2S8 11,422.133 
12,531.269 10,249,188 11.859,033 
13,166,969 13,370.388 14,532.233 
10,997,169 10,521,888 10,810,233

3,320,4571 3.550.477 
2.461,844 3.289.052 
3,998,069 3,995,910 
3,209,977 3,294,932

3,402,253
3,679,953
3,701,401
3,068,634

1,928,818
3.059.713
2,562,234
1,603,782

5,331,071
6,739,606
0,263,635
4,672,416

3.795.035
4,167,877

r5 ,270,690 
w l,904,292

4.610.535
1.074,565
4.121,379
4,453,707

7,930,
3,536,
8,119
7,723

3,289
3,800

75,021
R4.281

992
409
,448
,684

I

3,042.048
2,773.783
3.407,558
3,075,765

7,192.525
6,062,835
7.403,468
6,370,697

652 3.498,374 
.204 3.926.801 
,911 75,124,093 
369 «4,055,304

3.254,441 2,955.991 3,022,486 
3,710.187 i 3 ,147,838 3,181.603 

74,394,52 1 74,3 1 6,083 74,282,854 
713,874,887 713,075,399 773,017,688

797,855
760,928

7859,182
77720,983

1,351
1,452
1,615

771.444

7 830 
8.974 

10,259 
9,450

730,560
715,693

7812,891
77656,890

1,189,044
1.278,268 
1.422,346 

771,300,7

3,411,850 4.542,436
4,433,002 4,869,328 
4 ,507,702 5,013,527 
3 ,7 8 6 ,152j 4 ,321,511

857,883 1,059,977 
1.113.014 1.162.108 
1,423,053 1,402,633 

n l , 122,999 771,029,439

251.481
346,590
349.721
281,754

253.245
377.772
341,998
336,394

3.821,461 4,779,801 4 ,781.682 
4,728,351 5 .106 913 5,339.805 

75,053,898 76,200,050 70,414,190 
774,640,115 775,345,264 775,966,854

8,234,
8,662,

10,456,
9,138,

3,849,827
4,356,062
4,768,457
3,936,356

894,078
1.038,152
1,324,953
77894,262

238,845
205.041
408,169
189,919

1,575,771
1,940,554
1,988,266
1,791,437

298,580
400.433
449,404
311,919

393,355
522.528

7520,675
77495,232

558,490
791,247
826,593
815,448

1,872,460
2.100,503
2,204,353
1,976,130

360,538
461,698
461,714
390,190

558,143
612.512

7653,780
77591,390

820,163
891,204
860.884
886,800

1,795.290
1.899,408
2,216,289
1,814,719

390,335
347,949
543,671
236,434

549,381
584.637

7666,617
77549,120

682,994
751,654
768,386
727,025

June. July. August. September October. November December Total.

$

790,849
1.015,698
1,159,790
(7828,479

1,398,180
1,619,4811
2,113,161

$

777,434
1.082,976
1,094,890

s  | i
916,308 1.148,461

1.055.813 1.293.528 
1,021.935 1.049,134

$

1,226,125
1,347,854
1,420,546

$ $
1,149,649 914,690 
1,099.866 920,498 
1,106,256 1,081,117

%

10,209,593
12,242.328
12,865,419

1,626.731
1,848,354
2,224,535

1,722,633
1,940,862
2.288,414

1.845.950
2,088,369
2,278,658

2,105,465
2,672,912
2,571,418

'1 ............
2,099,948 1,875,685 
2,407.083 2.319.014 
2 ,018,058 1,920,377

20,459,998
23.159,323
20,148,901

3,318,150
3,604,902
4,031,319
3,290,000

699,262
810,292
926,376

<7702,753

830,610
1,128.519
1,113,794

3.662.091
3,861,349
4,112,561

3.809 031 
4,275.722 
4 ,670,228

3,679,527
4,018,435
4,408,800

3,876,233
4,330,385
4,598,372

1
3,805,469
4,099,663
3,819,501

3,855.530
4,123,067
3,577,850

42.518.269
46,587,550
49,182,033

703,435
804,351
897,093

699,302
852,141
908,117

703,746
7798,518
W890.320

790,910
7871,290 

w l,014,762

840,559
7838,315
W857.209

770,311
913,129

W800.398

8,539,680
10,001.156
11,063,956

801,249
910,247
957,839

872,772
969,531
995,211

869.135
924.716

1,052,546

919,658
996,162

1,022,928

904,160
913,227
901,128

895,981
975,025
847,710

10,192,404
11,546,933
12,326,929

1,010,715
1,380,518
1,406,327
1,175,176

7,053,861
7,649.645
8,684.260

982,206
1.188,042
1,405,725

1,078.390
1.230 400 
1,406,976

1.094.909
1,188,575
1,332.849

1,107,407
1.252.781
1,359,659

1,085.405
1,220,154
1,269.128

1,296,998
1.310.701
1,338,522

12,755,720
14,790,584
16,590,866

7,135.298
7.729.222
8.769,318

8,146,195
8,623,508
9,264,420

8.106.297
8,430,237
9.035,990

8,138,376
8,592,458
9,059,632

7,633,787
8.082.340
7,870.737

7,740,083
7,752.777
7,432,005

80,095,599
92,089,760
98,369.059

674,164
702,473
726,246

708,523
807.370
827,147

782.954
845,505
899.256

655,980
715,767
693,363

662,412
693,758
698,976

620,628
639,174
034,056

593,282
590.874
553,428

7,455.200
7,533.726
8,216,140

2.168.842
2.478,043
2,751,383

2,127.747
2.401.368
2,868,590

2.394,003
2.528,814
3,057,236

2.308,644
2,596,595
2.975,960

2,393,037
2.552.352
3,073,026

2,299,304
2.563,640
3.800,639

2,274,241
2,443,109
2,243.571

26,191.843
29,680,565
33,097,721

933,702
1,041.102
1,165,702

853.015
978,715

1,177,615

919,436
1,058.030
1,257,930

948.719
1.052.519
1.176.519

1,009.407
1,120,507
1,280,707

965.637
1.058.937
1.118.937

953.540
1,001,040

993,240

10,645.848
11,746,448
13,351,248

3,469,912
4,399,400
6,392,792

<74,324,244

11.408,087
12,300.787
14,035,487

4.568.896
5,688,926
7,131,465

4,996,123
5,911,919
6,993,785

6.912,602
6,267,269
0,621,786

6.262,693
7,044,799
7,002,719

5,949,738
5,763,542
6,715,072

5,275,079
5,758,729
6,121,548

55,705.246
64,692,454
73,137,338

10.783.865
12.406.865 
14,600,065

11,914,899
13,112.499
15,522,399

12,334,159
13.059.859
14.450.859

12,427,784
13,686,484
15,361,184

12,510.317
13,121,717
13,825,017

11,970,117
13,025,617
11,911,317

133,921,980
148.239,890
104,812,790

3.491.503
3.604,607
3,991,381

3.098,278
3,174,328
3,766,160

3,492,781
3,505,125
4,085,990

3.609.358
3.376.224
3,882,220

3,689,337
3,828,428
4,271,817

3,018,960
3,643,304
3,878,065

3,414,188
3,514,647
3,500,998

40,147,371
40,782,938
45,872,060

2,735,705
3,269,240
3.329,545

1.844,997
2,151.127 
2 ,956,139 
.................

2,279,361
2,237,090
2,883,510

2.567.121
2,150,451
2,928,892

3,747,550
3,703,813
4,397,071

4,239,230
3.781,536
4,097,949

3,424,453
3,968,230
3,758,446

37,314.928
33,928,075
41,777,323

6,227,267
0,873,847
7,320,926

4.943,275
5.325,455
6,722,299

5,772.142
5,742,215
6,969,506

6,070.479
5,526,675
6,811,112

7.430.887 
7,532,2418.668.888

7,858,190
7,424,900
7,976,004

6,838,641
7,482.877
7,259,444

77.402,298
74,711,013
87,649,389

3.762,412
4,175,317
5,357,560

3,871.386 
r4 ,393,708 
w5.079.160

4,481,592 4,719.385
r 5 ,036,627 r4 ,885,262 
w5.647.125 w5,641,3S7

4,842,715
r5,364,448 
w5.880.794

4,553,438 
r5 ,06.3,243 
w4,962,510

4,542.260 
r 5 .152.228 
w4,915,666

47,622.208
54,122,594
62,509,391

3.062,137
3.348.S18
4,148,851

3.150.S44
r 3 ,541,808 
w4.376.172

3.552,474 3.542.341
7.3,940,867 r.3,989.441 
w4,670.790 w4.522.949

3.719.928 
r l . 319,182 
w4,794,404

3,852,288 
r4 ,099.361 
w4.213.490

3,787.531 
r 4 ,346,742 

3,751,058

39.368.071
44,601,213
51,706,940

699,458 
725.985 

7815,152 
0732,630

1,179,865
1.218,818
1,377,573

670,181
r732,744
W859.566

718,876
7833,804
W936.273

712,519
7845,479
W943.650

844.052 
r909,472 

Wl,033,052

820.439
7921.948
W874.190

828.681
r950,440
W780.388

• P.
8.701.943
9,613,772

10,469,490

1,120,865
1,179,686
1,290,862

1,103,085
1,171,596
1,326,305

1,201,450
1,187,176
1,329,020

1,290,127
1,384,429
1.518,134

1,282,559 
1,388,093 

w l,340,075

1,239,168 
1,417,943 

w l,254,959

14,272,GOO 
15,608,614 
10,747,742

7,855,289 8,189,177 
9 ,230.647 9,213,736 

11,082,898 11,451,270

8,591,941
9,655.187

11.690.965

8,881,060
9,045,581

11,112,422

9.392.428
10,870,339
12,083.574

9,618.799
11,153.292
11.692.721

8,929.173
10.995,572
11,073,402

99.648.201
114,323,722
132,887,704

3,829,072
4,293,570
4,609,305

<13,729,581

818,990
1,001,517
1,248,148
0858,550

317,689
320,03c
439,542

i ............
4,022,954
4.479.795
4,885,201

4,258,535
4,643.765
5,023,940

4,450,360
4,571,765
5.004.450

4.660,100
5,010,519
5,547,203

4.597,838
4,724,443
4,090,659

4,002,596
4,880,017
4,192,348

49.819,714
55,353,297
57,091,488

i ...........
822,379 

, 1,010,338 
1,215,346

811,721
1.119,350
1,256,730

892.402
1.194,317
1,302,074

1,141,412
1,483,00< 
1,489.482

1,319,973
1,613,563
1,380,379

1.490,520
1,889.946
1.027,902

12,130,391
14,914,608
16,671,664

1 ............
326,522 
402.055 

, 460,008

411,479
473,832
457,138

390.511
458,942
455.857

377,032
409,001
429.159

305,270 355,754 
399,284 374 333 
423,505 298,739

3,810,225
4,362,500
4,873,550

5.219,759 5.455,712
5,507,281 76,207.829 
0,585,692 o7.233.994

5.758.736
76,220,521
w7.008.513

0.209.608
76,271.150
w6.950.234

0 ,708,39
70 ,974.427 
w7.789.817

0,109.535 557 5 .1 9 8  
70,600,522 70,375,006 
w7,406,654 wO,530,082

63,608,662
70.528.107
80,085,450

1.934.838 
2,321.341 
2,493.795 

a l , 941,024

476,009
408,411
611,211

2,001,085
2,275.341
2,309,858

430.116
431,092
585,194

2,251.704 2 ,162.81.
2.505.541 2,421,820 
2.602.303 2,498.899

488.382 498,329 
561.037 514.488 
657,340 595.850

2 150,223 
2,580,284 
2.590,201

518.964
630,514
627,038

2,000.981 2,061.847 
2.219.101 2.138.045 
2,127,700 2,008,227

502,700 401.795 
530,944 488,059 
525,327 381,005

23,579,201
20.467.454
27,434,923

6,174.851
5.475.732
0,483,927

565,764
011.874
704,392

691.395
614,169
748,926

641,003
877.168
728,603

609.818
649.325
609.818

049,150
TOGO,637 
W747.089

002,976 558.180 6 .772.675 
7608,837 7588,475 7,267,606 
wG03,030 w 535,072 *7,831,641

564,347
710.168
733,868

0587,763

528.630
688.467
675,617

450,437
674.77
741,737

401.731
693,053 
771 ,40t

010,008 
774,90 
932,341

896.99S1 930 523 7.931.323 
899 200 1.001.671 9 ,412,970 
958|218| 1 ,031,073 9 ,977,927

1
"oad, the Fall Brook System and the Boston & Albany Railroad. « Figures are given in

Mexican currency. /  Also operates 66 miles of canal, n Figures are In conformity with the new system of accounting required by Inter-State Commerco Commission, 
p Figures for these years Include other Income, r Figures revised so as to accord with new classification of the Inter-State Coinmcrco Commission, t Theso total! 
Include corrections made subsequent to the appearance of the monthly returns.
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INDEX TO COMPANIES—CONSOLIDATED, &c.
Companies not given in the tables in their alphabetical order may be found by reference to the index below.

Name. Will Be Found under—
A d iron d ack _________________________ Delaware & Hudson.
Alabama C e n tra l ............ ......................Southern Railway Co.
Alabama Midland ................................ Atlantic Coast Line R R .
American Biscuit & Mfg ----------------Natioiial Biseiiit.
American Bridge ________________ Uni ted States Steel Corporation.
American Dock & "improvement------ Central o f Jersey.
American Sheet Steel ......................... United States Steel Corporation.
American Spirits Manufacturing .. .D is t ilh n g  Co. of America.
Ampriran Steel C asting....................... American Steel Foundries.
American Steel H oop ....................... United States Steel Corporation.
American Steel & Wire .....................United States Steel Corporation.
American Tin P la te ..............................United States Steel Corporation.
Aroostook County - ________________Pangor & Aroostook.
Ashtabula & Pittsburgh . .................. Pittsburgh Youngstown & Ashtabula.
Atlanta Knoxville & N orth ern ------ Louisville & Nashville.
Atlantic A Birmingham....................... Atlanta Birmingham A Atlantic.
Atlantic & Northwest ......................... Canadian Pacific.
Austin A Northwestern ............ .........Houston A Texas Central.
Bald Eagle V a lle y .............................. .Pennsylvania IIR . .
Baltimore E lectric_________  ______ Consol. Gas El. L . A P . of Balt.
Battle Creek A S tu rg is ....................... Lake Shore A Michigan Southern.
Bay City A Battle C reek ...................Michigan Central.
Beech Creek Coal A Coke _________ Pennsylvania Coal A Coke.
Bell’s G a p ............................................... Cambria A Clearfield.
Bennington & R u tla n d ____________ Rutland IIR .
Bertram (John) & Sons .....................N iles-Bement-Pond.
Big S a n d y .............................. ..................Chesapeake A Ohio.
Binghamton Gas W o r k s .....................American Light A Traction.
Birmingham Belt ..................................St. Louis A San Francisco.
Boonville Bridge .................................. Missouri Kansas & Texas.
Boston Clin. Fitch. A New B ed____Old Colony.
Boston A New York  Air L in e _____ New York New Haven A Hartford.
Boston Rubber S h o e _______________ United States Rubber (Miscel. Co’s)
Boyer Valley ______________________ Chicago & North Western.
Brooklyn A M o n ta u k .........................Long Island.
Brooklyn & New York Ferry............New Y ork  Terminal.
Brunswick & Western ....................... Atlantic Coast Line R R .
Buffalo & S outhw estern ....................Erie R R .
Buffalo Terminal A ssociation...........W abash R R .
Bullfrog-G oldfield......................... .........Tidewater.
Bullock Electric M a n u factu rin g ....A llis  Chalmeis Co.
Burlington Cedar Rap. & Northern.Chicago Rock Island A Pacific.
Burlington & Missouri R iver............Chicago Burlington & Quincy.
California N orthw estern .....................Northwestern Pacific.
California P a c i f i c .................................. Southern Pacific R Il.
Calumet Gas ........................................... people ’s Gas ¥ g5 ‘  &a9 okf ’Camden A A tla n t ic .............................West Jersey A Sea Shore.
Canada Central .....................................Canadian Pacific.
Cane B e l t ........................... ...................Atchison Topeka A Santa Fe
Carnegie Co ........................................... United States Steel Corporation.
Carolina C entra l.....................................Seaboard Air Line.
Cedar Falls A M in n esota ...................Dubuque & Sioux City.
Cedar Rapids Iowa Falls A N W ...C h ica g o  R ock Island & Pacific
Cedar Rapids A Missouri R i v e r ___Chicago A North Western.
Central Branch Union Pacific ____Central Branch.
Central Counties .................................. Canada Atlantic.
Central o f Ga. R R . A B an k in g____Central o f Ga. R y.
Central O h io .................................. ........ Baltimore & Ohio.
Central Texas A N orthw estern____Houston & Texas Central.
Central Union G a s ................................New Amsterdam Gas.
Charleston A Savannah ____________Atlantic Coast Line R R .
Charlotte Columbia & A u g u sta ____Southern Railway.
Charlottesville A I ta p id a n ................ Southern Railway.
C hartiers ................................................P ittsb u rgh  Cin. Chi. A St. Louis.
Chateaugay Ore A Iron ___________ Delaware A Hudson.
Chatham A Lebanon Valley ______ Rutland 11R.
Chattanooga Rom e A S o u th e rn ___Central o f Georgia.
Chicago Burlington & Northern .. .C h ica g o  Burlington A Quincy.
Chicago A Cincinnati ......................... Chicago Cincinnati & Louisville.
Chicago D o c k ......................................... Chicago Subway. _ , .
Chicago Gas Light A C o k e ................ People’s Gas L. & C. (Miscel. Co s).
Chicago & Grand T r u n k .....................Grand Trunk Western
Chicago & Great W estern ...................Chicago Terminal Transfer R R .
Chicago Hammond & Western ------ Indiana Harbor Belt
Chicago & Indiana Coal .....................Chicago & Eastern Illinois.
Chicago Ind. A St. Louis Short Line.Cleveland Cin. Chic. A St. Louis.
Chicago & North M ich igan ................Pere Marquette.
Chicago A Northern P a c i f i c .............. Chicago Terminal Transfer.
Chicago & Ohio R iv e r ......................... Cincinnati Indianapolis & Western.
Chicago A P a c ific ..................................Chicago Milwaukee A St. Paul.
Chicago Santa Fe A California.......... See Atchison System, Apr. ’96, Sup.
Chicago A St. L o u is . . ......................... Atchison Topeka & Santa Fe.
Chicago St. Louis & New Orleans --Illinois Central.
Chicago St. Louis A P ittsb u rg ..........I’ ittsb ’rg Cincinnati Chicago A St. L .
Chicago St. Paul A Minneapolis . . .C h ica g o  St. Paul Minn. & Omaha.
Chicago S ou th ern ------------ ---------------- Southern Indiana.
ciiicago Wisconsin & Minnesota — Wisconsin Central.
Choctaw A Memphis............ ................. Chicago Rock Is and A Pacific.
Choctaw Oklahoma A G u lf . . ........... Chicago Rock Island & Pacific.
Cincinnati Hamilton A Indianap . ..C incinnati Indianapolis & W estern. 
Cincinnati Ind. St. Louis A Chicago Cleveland Cin. Chic A St Louis.
Cincinnati A Indiana W estern .........Chicago Cincinnat A Lou sv e.
Cincinnati R ichm ond A M uncie____Chicago Cincinnati A Louisville.
Cincinnati Sandusky A Cleveland ..C leveland Cin. Chic. & St. Louis.
Cincinnati Southern ............................. Cincinnati New Orleans A Tex. Pac.
Cincinnati Wabash & M ich igan ____Cleveland Cin. Chic. A St. Louis.
Clairton Steel .................. ......................United States Steel Corporation.
Clearfield Bituminous Coal ................ Beech Creek.
Clearfield A Jefferson ......................... Cambria & Clearfield.
Cleveland Columbus Cin. A I n d .___Cleveland Gin. Chic. & St. Louis.
Cleveland Terminal & V a lle y ............Baltimore & Ohio.
Coal A Iron R y ....................................... Western Maryland.
Coal Itiver & W estern ......................... Chesapeake & Ohio.
Colorado Bridge .....................................International A Great Northern.
Colorado Industrial C o..........................Colorado Fuel & Iron.
Columbia A Greenville ....................... Southern Railway.
Columbia A St. Louis ......................... Wabash.
Columbus Connecting & Terminal ..N or fo lk  & Western.
Columbus & Hocking Valley ............Hocking Valley.
Columbus & Indianapolis Central ..P ittsb . Cincinnati Chic. & St. Louis.
Columbus A Toledo ..............................Hocking Valley.
Commercial Union Telegraph ............Commercial Cable.
Connecticut R y. A L ighting..............New York  New Haven A H artford.
Consolidated Gas Co. of B alt............Consol. Gas, Elec. Light A Power.
Consolidated I c e ..........- ........................ Amorican Ice.
Consolidated Indiana Coal ................ Chicago R ock Island A Pacific.
Consolidated Real E s ta te ...................Lehigh Valley. .
Consumers’ Gas .....................................People’s Gas L. A C. (Miscel. C o s ).
Continental Coal .................................. Hocking Valley.
Continental T o b a c c o ............................American Tobacco.
Current R iv e r ......................................... Kansas City Fort Scott A Memphis
Dakota A Great Southern ................ Chicago Milwaukee A St. Paul.
Dallas A W a c o ...................................... Missouri Kansas A Texas.
Danbury A Norwalk ........................... New York  New Haven A Ilartofrd.
Danville A Grape Creek .....................Chicago A East. Illinois.
D.i Bardeleben Coal A Iron .............. Tennessee Coal A Iron (Miscel. .

Name. Will Be Found Under—
Delano L a n d ....................... ................... Lehigh Valley.
Denver Consolidated G as.....................Denver Gas A Electric. •
Des Moines A M innesota .....................Chicago A North W estern.
Detroit Grand Rapids A Western ..P e re  Marquette.
Detroit A Lima N orth ern ...................Detroit Southern.
Detroit Mackinac A M a rq u e tte____See Miscellaneous Companies.
Detroit R iver Tunnel_______________Michigan Central.
Detroit S o u th e rn ___________ _______Detroit Toledo A Ironton.
Dutulh Short L i n e _________________ Northern Pacific.
Durham A N o rth e rn ...........................Seaboard Air Line.
East R iver G a s _____________________New Amsterdam Gas.
East Tenn. Va. A G a .______________Southern Railway.
Eastern E q u ip m e n t.............................Pere Marquette.
Eastern Michigan E d is o n ..................Detroit Euison.
Eastern o f Minnesota ______________Great Northern.
Eastern R R . o f C u b a ______________Cuba Eastern.
Easton A A m boy— Easton A North.Lehigh Valley.
Edison Elec. 111. o f B ro o k ly n ______ Kings Co. Elec. Light A Power.
Edison Electric Light A P o w e r ____ San Francisco Gas A Electric.
Edison Elec. 111. o f  N. Y ..................... Consolidated Gas Co. o f New Y ork .
Electric Axle Light A P o w e r ...........Consol. R y . Elec. Light’g A E quip.
Ell wood’Short L i n e .............................Baltimore A Ohio.
El Paso A Northeastern R R .............. El Paso A Northeastern Co.
Equitable Gas Light A Fuel................ People’s Gas L. A C. (Miscel. C o’s ).
Equitable Gas Light Co. (N . Y . ) ._ . .N e w  Amsterdam Gas.
Erie A Jersey.......................................... Erie R R .
Erie A K a la m a zoo-------------------------- Lake Shore A Michigan Southern.
Erie A Western Transportation C o..P ennsylvania  R R .
Eureka S prings.......................................St. Louis A North Arkansas.
European A North A m erican ...........Maine Central.
Evansville Henderson A N ashville..Louisville A Nashville.
Evansville Terre Haute A C hicago..C hicago A Eastern Illinois.
Fargo A S o u th e rn ................................Chicago Milwaukee A St. Paul.
Federal S te e l___________ ____ _______ United States Steel Corporation.
Flint A Pere Marquette ___________ Pere Marquette.
Florida Central A P eninsular______ Seaboard Air Line R y .
Florida S o u th e rn __________________ Atlantic Coast Line R R .
Fort Smith A Van Buren Bridge____St. Louis A San Francisco.
Fort W orth A New Orleans_________Houston A Texas Central.
Fort W orth A R io Grande...................St. Louis A San Francisco.
Fremont Elkhorn A Missouri Valley .Chicago A North W estern.
Gainesville A G ulf___________________Tampa A Jacksonville.
Galveston Houst. A Nor. _ ................ Galveston Har. A San A ntonio.
General R ubber...................................... United States Rubber.
Georgia A A la b a m a ..............................Seaboard Air Line R y.
Georgia Carolina A N orth ern ............Seaboard Air Line R y.
Georgia P a c if ic .......................................Southern Railway.
Grand Rapids Gas L ig h t ............ ........ American Light A Traction.
Grand River V a l le y ............................. Michigan Central.
Gray s Point T erm inal........................St. Louis Southwestern.
Great Northern R y . o f C a n a d a ____Canadian Northern Quebec.
Green Bay W inona A St. P a u l..........Green Bay A Western.
Gulf Beamont A Kansas C ity............See Atchison Topeka A Santa Fe
Gulf A C h ica go ......................................Mobile Jackson A Kansas City.
Hancock A Calumet............................. Mineral Range.
Hannibal A St. Joseph-------------------- Chicago Burlington A Quincy.
Harlem River A P o rtch e ste r ............New York New Haven A H artford.
Hastings A D a k o t a ..............................Chicago Milwaukee A St. Paul
Henderson Bridge ......................Louisville A Nashville.
H ereford.............................. .... ................. Maine Central.
Hoboken F e rr y .......................................N . Y . A H obok. Ferry (Miscel. Co’s).
H olly Manufacturing Co. .................. International Steam Pump Co
Hoosier E q u ip m e n t..............................Cincinnati R ichm ond A Muncie.
H o u sa to n ic ..............................................New York New Haven A H artford.
Hudson C o a l .................................. ........ Delaware A Hudson Co.
Hudson Com panies...............................Hudson A Manhattan.
Huntington A Big S a n d y __________Ohio River.
Hutchinson A Southern....................... Atchison Topeka A Santa Fe.
Illinois Tunnel _____________________ Chicago Subway.
Imperial Rolling S tock .........................Canadian Northern.
Indiana Bloom ington A Western ..P eoria  A Eastern.
Indiana Illinois A Iow a.....................Chicago Indiana A Southern.
Indianapolis Cin. A L a fay ette ..........Cleveland Cin. Chic. A St. Louis.
Indianapolis Decatur A Western ...C in cin n a ti Indianapolis A Western.
Indianapolis A L o u isv ille .................Chicago Indianapo. A Louisville.
Indianapolis A St. L o u is .................... Cleveland Cin. Chic. A St. Louis.
International N avigation.................... International Mercantile Marine.
Iowa Falls A Sioux C i t y .....................Dubuque A Sioux City.
Iowa Minnesota A Northwestern___Chicago A North Western.
Jackson Lansing A S aginaw ............M ich igan  Central.
Jefferson Madison A Indianapolis___Pittsburg Cincinnati Chic. A St. L
Johnson Co. of P ennsylvania ............United States Steel Corporation.
Joliet A C h icago.............. ..................... Chicago A Alton.
Junction ...................................................Pennsylvania.
Junction A B reakw ater................ ...... Delaware Maryland A Virginia.
Kalamazoo Allegan A Gr. Rapids Lake Shore A Michigan Southern.
Kalamazoo A White P ig eon ..............Lake Shore A Michigan Southern.
Kanawha A Hocking Coal A C ok e ..H ock in g  Valley.
Kankakee A S outhw estern________ Illinois Central.
Kansas City Fort Scott A G u l f ____Kansas City Fort Scott A Memphis.
Kansas City A Memphis R y. Bridge.Kansas City Fort Scott A Memphis.
Kansas City A P a c if ic _____________ Missouri Kansas A Texas.
Kansas City Pitts. A Gulf _________Kansas City A Southern.
Kansas City St. Louis A Chicago ..C h icago A Alton.
Kansas City A Missouri .................... Kansas City Ft. Scott A Memphis.
Kansas A Colorado Pacific_________ Missouri Pacific.
Kansas Pacific ...................................... Union Pacific.
Kentucky Central ................................ Louisville A Nashville.
Knox A L in co ln _____ ______________Maine Central.
Lake Erie A Detroit R iv e r ............. .P e re  Marquette.
Lake Superior Consol. Iron M ines..U nited States Steel Corporation.
Lamson Consol. Store S e r v ic e _____ American Pneumatic Service.
Leamington A St. Clair .................. ..C anada  Southern.
Lehigh A Delaware................................ Lehigh A New England.
Lehigh A L ack aw ann a .......................Lehigh A New England.
Lehigh A New York _________ ______Lehigh Valley.
Lehigh A Susquehanna.............. ........ Lehigh Coal A Navigation (Miscel.
Lehigh A Wilkesbarre Coal ________Central R R . of New Jersey.
Leroy A Canev V a lle y _____________ Missouri Pacific.
Lexington A F ra n k fort____________ Louisville A NashvTe (L . C. A L ex.
Leyland Line -----------------------------------International Mercantile Marine.
Lincoln A N orthw estern___________ Chicago Burlington A Quincy.
Lincoln Park A C h arlotte__________ Buffalo Rochester A Pittsburg.
Lindsay Bobcaygeon A P ontypool..C anadian Pacific.
Little Rock B ridge___________ ______Chicago Rock Island A Pacific.
LittleRock Jet.— LittleR.AFt.Sm ithM issouri Pacific.
Locom o. A Mach. Co. o f M ontreal..See American Locom otive Co.
Long Dock C om p an y ........................... Erie R R .
Long Island City A F lu sh in g ............Long Island.
Long Island Electrical C om panies..L ong Island.
Lorain A W est V ir g in ia ................... Wheeling A Lake Erie
Louisiana A Missouri R iver..... ...........Chicago A Alton.
Louisville Cincinnati A Lexington..L ouisville  A NasnvlUe.
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Name. Will Be Found Under—
Louisville & F ra n k fo r t_____ _______ Louisville & Nashv.— L . C. & Lex
Louisville & Nashville T e rm in a l___Louisville & Nashville.
Louisville New Albany & C hicago..C hicago Indianapolis & Louisville. 
Louisville New Orleans & Texas____ Illinois Central (Y azoo & M. V .)
Madison Gas & E lectric_____________American Light & Traction.
Mahoning C o a l .......................................Lake Shore & Michigan So. System.
Manitoba & Southeastern................. Canadian Northern.
Manitoba Southwest’ n Colonization.Canadian Pacific.
Mankato & New Ulm ..........................Chicago & North Western.
Maricopa & Phoenix.............................. Maricopa & Phoenix & Salt R iv . Val.
Marietta & North Georgia .................Atlanta Knoxville & Northern
Marquette & Bessemer D ock & N av.P ere Marquette.
Marquette H oughton & Ontonagon. Duluth South Shore & Atlantic.
Maryland & Pennsyl. T erm inal____ Maryland & Pennsylvania.
M assaw ippi................................ .............Connecticut & Passumpsic.
M cKeesport & Belle V e r n o n .._____ Pittsb.M cKeesport & Youghiogheny
Memphis & C h a rleston .......... .............Southern Railway.
Merchants’ B r id g e .......... ................. . . S t .  Louis Merch’ ts’ Bridge Ter R R
Mexican Eastern .............. ...... .............Interoceanic of Mexico.
Michigan Lake S u p e r io r ..................... Lake Superior Corporation.
Midland of New Jersey..........................New York  Susquehanna & Western
Midland Terminal ................................ Cripple Creek Central.
Millen & Southwestern........................Georgia & Florida
Milwaukee & Lake W innebago_____W isconsin Central.
Milwaukee Lake Shore & W estern ..C liicago & North Western.
Milwaukee & N orth ern ........................Chicago Milwaukee & St. Paul.
Minneapolis & Pacific............................Minneap. S t. P . & Sault Ste Marie.
Minneap. Sault Ste. Marie & A tl’ tic.M inneap. St. P . & Sault Ste Marie. 
Minneapolis Union, Minn. W estern.Great Northern.
Minnesota Dakota & Pacific.............. Minneapolis & St. Louis.
Minnesota & I o w a _________________ Chicago & North Western.
Minnesota & South D a k o t a _______ Chicago & North Western.
Mississippi R iver B r id g e .....................Chicago & Alton.
Missouri Kansas & Eastern .............. Missouri Kansas & Texas.
Missouri Kansas & O k la h o m a _____ Missouri Kansas & Texas.
Missouri & W estern________________ St. Louis & San Francisco
Mobile & Bay Shore _______________ Mobile & Ohio.
Monongahela River R R . ___________ Baltimore & Ohio.
"M onon  R oute”  .................................... Chicago Indianapolis & Louisville.
Montana Central .............................. ..G re a t  Northern.
Montreal Warehousing^____________ Grand Trunk.
Montauk Extension R R _____________Long Island.
Morris C a n a l........................................... Lehigh Valley.
Mount Morris Electric Light________Consolidated Gas of New York.
M t. Vernon W oodberry Cot. D u ck ..C onsolidated  Cotton Duck 
Mutual Fuel Gas ...................................People’ s Gas Light & Coke.
Nashville Florence & Sheffield............ Louisville & Nashville.
National Starch.......................................Corn Products.
National S tee l______________________ United States Steel Corporation.
N ebraska .................................................. Chicago Burlington & Quincy
New Amsterdam G a s______________ Consolidated Gas of New York
New B ru n sw ick ___________________ Canadian Pacific.
New England.............................. .............New York New H aven & Hartford
Newburg & New York _____________Erie R R .
New England Security & Investm ’t.N ew Y ork  New Haven & 'H artford
New H aven & D e rb y _____________..N e w  York  New Haven & H artford.
New Mexico Ity . & C o a l___________ El Paso & Northeastern Co.
New Orleans Mobile & T e x a s ---------- Louis. & Nash. (N . O. & Mobile D iv)
Newport & Cincinnati B r id g e _____ Louisville & Nashville.
Newport & R ic h fo r d _______________ Connecticut & Passumpsic.
New York Bay E xtension__________Long Island.
New York Biscuit .................................National Biscuit.
New York E lev a ted _____ :............ ...... Manhattan Elevated.
New York & E r ie __________________ Erie R R .
New York  Fire P r o te c t io n .................American Dist. Tel. Co. of N. J.

•] Name. Will Be Found Under—
N. Y . Gas Elec. L t. Heat & Pow er..C onsolidated Gas of New Y ork .
New York G lu cose ................................ Corn Products.
New Y ork  & J ersey ..............................Hudson & Manhattan. •
New York Lake Erie & W estern____ Erie R R .
New York Mutual Gas ....................... Consolidated Gas of New Y ork .
New York & N . Eng. B ost. T erm ..N ew  York New H aven & H artford.
New York & Northern ....................... New York & Putnam
New York Pennsylvania & Ohio____ Erie R R .
New York Providence & Boston------ New York New H aven & H artford .
New York & R ockaway ___________ Long Island.
New York Texas & Mexican..............Galveston Har. & San A ntonio.
New York & Wilkesbarre Coal..........New York Susquehanna & W estern.
Niles Tool W orks Co..............................Niles-Bement-Pond Co
Nodaway V a lle y .....................................Chicago Burlington & Quincy.
Norfolk & Carolina ............................Atlantic Coast Line R R .
Norfolk Terminal & Transportat’ n ..Chesapeake & Ohio
North Shore, California .....................Northwestern Pacific.
Northampton .................................. Lehigh & New England.
Northeastern C uba.............................. Cuba Eastern
Northeastern R R . of So. C arolin a...A tlantic Coast Line R R
Northern Illinois ................................ Chicago & North W estern.
North Pacific Coast ............................. Northwestern Pacific
North W isconsin ...................................Chic. St. Paul Minn. & Omaha.
Northern C aliforn ia ............................. Southern Pacific R R
Northern Maine S e a p o rt .................... Bangor & Aroostook
Northern Pacific Coast........................ Northwestern Pacific'
Northern R y . o f Costa R ica .................United Fruit (M iscel.’Companies')
Northwestern Grand T r u n k ------------ Grand Trunk Western P
Northwestern U nion..................... ........ Chicago & North Western
Ocean Steam ship.............. ......................Central of Georgia R y . ’
Ogden G a s ............................................... People’ s Gas Light & Coke
Ogdensburg & Lake C ham plain___ Rutland R R .
Ogdensburg Term inal...........................Rutland R R .
Ohio Indiana & W estern------------------Peoria & Eastern.
Ohio & Little Kanawha.......................Baltimore & Ohio.
Ohio River _________________________ Baltimore & Ohio.
Ohio Southern ....................................... Detroit Toledo & Ironton.
Ohio & West Virginia-------- ---------------H ocking Valley.
Omaha & Grant Smelting...................American Smelting & Refining
Ontario & Quebec-----------------------------Canadian Pacific.
Oswego & R om e.....................................Rome W atertown & Ogdensburg
Ottawa Arnprior to Parry Sound. ..C anada  Atlantic.
Ottum wa Cedar Falls & St. Paul___Chicago & North W estern.
Ozark & Cherokee Central__________ St Louis & San Francisco
Ozark Equipm ent...................................Kansas City Ft. Scott & Memphis.
Pembroke S outhern-------- ---------------- Canada Atlantic.
Pennsylvania & N. Y . C a n a l............Lehigh Valiev.
Pennsylvania & Northwestern..........Cambria & Clearfield.
Penobscot Shore Line........................... Maine Central.
Pensacola & Atlantic................ ...........Louisville <fc Nashville.
Peoria & Northwestern....................... Chicago & North Western.
Petersburg - - - - - - ...............................Atlantic Coast Line R R .
Philadelphia & Erie---------------------- ..Pennsylvania .
Phila. Gem iant’ n & Chestnut H il l. . Connecting R y.
Philadelphia & Reading.......................Reading Company.
Phoenix & Eastern. . . .  .....................Atchison Topeka & Santa Fe
Piedmont & Cumberland.....................Western Maryland. >-1
Pine Bluff & V restern. .............. g t . Louis Iron Mount. & Southern.
Pittsburg Cleveland & Toledo............Baltimore & Ohio.
Pittsburg Junction ....................... Baltimore & Ohio.
P ttsburg Newcastle & Lake E rie ...B a ltim ore  & Ohio.
DiffSnn£fhSv t r 5 n P  i 5™.**11? Erie- . . Pittsburg Bessemer & Lake Erie.Pittsburgh Vir^nia, & Charleston___Pennsylvania.
P ttsburg «fe W estern............................Baltimore & Ohio.
Pleasant ------------------------Denver & R io Grande.
Portland & O g d en sbu rg ..................... Maine Central.

INVESTORS
have the positive assurance that Rail
road and other Bonds issued through us 
have been subjected to the severest legal 
scrutiny and expert examination, and that 
this is the basis of our recommendation.

W e invite the correspondence of 
purchasers of safe and profitable Invest
ment Bonds.

F versz e Company
b a n k e r s

2 0 6  LA SALLE ST R E E T, 
CHICAGO
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Portsmouth Great Falls & Conway..Boston & Maine.
Postal Telegraph Cable.......................Mackay Companies.
Potomac Valley------------------ ------------Western Maryland.
Potter Ore........................................... Republic Iron & Steel.
Pratt & Whitney.................................Niles-Bement-Pond Co.
Prescott & Eastern............... ..............Santa Fe Prescott & Phoenix.
Princeton & Northwestern............... Chicago & North Western.
Providence & Springfield................... New York New Haven & Hartford.
Providence Securities......................... New York New Haven & Hartford.
Providence Terminal______________ New York New Haven & Hartford.
Qu’Appelle L ’g La’e & Sask............Canadian Northern
Raleigh & Augusta..............................Ral. & Gaston Seaboard Air Line.
Raleigh & Southwestern....................Chesapeake & Ohio.
Ravenswood Spencer & Glenvilie...Ohio River.
Republican V alley.............................Chicago Burlington & Quincy.
Richmond & D anville____________ Southern Railway.
Richmond & Petersburg................... Atlantic Coast Line RR .
Richmond York River & Ches........... Southern Railway.
Rio Grande Western............................Denver & Rio Grande.
River Front-----------------------------------Pennsylvania.
Rochester & Pittsburg......................Buffalo Rochester & Pittsburg.
Rock Island Ark. & Louisiana.........Chicago Rock Island & Pacific.
Rumford Falls & Rangeley Lakes ..Portland & Itumford Falls.
Rutland-Canadian............................. Rutland .
St. Charles Bridge............................... Wabash.
St. Clair Madison & St. Louis Belt..Missouri & Illinois Bridge & Belt.
gt. Clair S tee l......................................United States Steel Corporation.
St. Clair Terminal R R .........................United States Steel Corporation.
St. Joseph Gas--------------------------------American Light & Traction.
St. Lawrence & Ottawa.....................Canadian Pacific.
St. Louis B ridge.................................Terminal Association of St. Louis.
St. Louis Iron Mount'n & Southern.Missouri Pacific System.
St. Louis Memphis & Southeastern.St Louis & San Francisco
St. Louis Southern............................. Illinois Central System.
St. Louis Wichita & Western______ St. Louis & San Francisco.
“ St. P a u l" ------------------------------------ Chicago Milwaukee & St. Paul.
St. Paul & D uluth ............................. Northern Pacific.
St. Paul Gaslight................................American Light & Traction.
St. Paul Minneapolis & Manitoba__ Great Northern.
St. Paul & Sioux City bonds......... ..C h ic. St. Paul Minn. & Omaha.
Sandusky Mansfield & Newark_____Baltimore & Ohio.
San Francisco & Northwestern____ Northwestern Pacific.
San Francisco & San Joaquin Val__ Atchison Topeka & Santa Fe.
Santa Fe Prescott & Phoenix............ Atchison Topeka & Santa Fe
Saranac & Lake Placid__________ ..Chateaugay & Lake Placid.
Sault Ste. Marie & Southwestern...Chic. St. Paul Minneap. & Omaha
Savannah Florida & Western______ Atlantic Coast Line RR .
Schenectady & Duanesburg________ Delaware & Hudson.
Schoen Steel Wheel ........................... United States Steel Corporation.
Schuylkill River East Side............. ..Baltimore & Ohio.
Scioto Valley & New England........... Norfolk & Western.
Seaboard & Roanoke______________Seaboard Air Line.
Sea Coast..............................................Atlantic City.
Sherman Shreveport & Southern___Missouri Kansas cfc Texas.
Shore L in e_______ _____ ___________ New York New Haven Hartford
Shreveport Bridge & Terminal.........St. Louis Southwestern.
Silver Springs Ocala & Gulf...............Atlantic Coast Line RR.
Sioux City & Pacific........................... Chicago & North Western
Sodus Bay & Southern.......................Elmira & Lake Ontario.
South Carolina & Georgia................. Southern Ry., Carolina Division.
South Platte Canal & Reservoir____Denver Union Water.
South & Western............... ..................Carolina Clinchfield & Ohio.
Southeastern & St. Louis................... Louisville & Nashville.
Southern Iow a .......... ..........................Chicago & North Western.
Southern Minnesota........................... Chicago Milwaukee & St. Paul.

N a m e. W ill B e  F ou n d  U nder—
Southern Pacific Branch.................Southern Pacific of California.
Southwest Pennsylvania.......... .........Pennsylvania.
Spartanburg Union & Columbia___ Southern Ry., Carolina Division.
Spokane Falls & Northern................ Great Northern.
Springfield Union Depot..................Cleveland Cin. Chic. & St. Louis.
Standard Gas.................................... Consolidated Gas.
Sturgis Goshen & St. Louis.............. Lake Shore &  Michigan Southern.
Suffolk & Carolina........................... Norfolk &  Southern
Sugar Trust.......................................American Sugar Refining.
Sumter & Wateree............................Southern Ry., Carolina Division
Sunbury Hazleton & Wilkes-Barre.Pennsylvania.
Sunbury &  Lewiston.........................Pennsylvania.
Taylor’s Falls & Lake Superior........ Northern Pacific.
Tarkio Valley......................................Chicago Burlington & Quincy.
Terre Haute & Indianapolis............ Vandalia RR.
Terre Haute &  Logansport............. Vandalia RR.
Terre Haute & Southeastern .......... Evansville & Indianapolis.
Texas Mexican.................................National RR. of Mexico.
Texas & Oklahoma ..........................Missouri Kansas &  Texas.
Toledo Angola & Western ..............Toledo Ry. &  Terminal.
Toledo Canada Southern & Detroit..Michigan Central.
Toledo Riverside................................Toledo Ry. & Terminal.
Toronto Grey & Bruce..................... Canadian Pacific.
Troy &  Boston ..................................Fitchburg.
Tuunel Railroad of St. Louis............ Terminal Ass’n of St. Louis.
United Elec. Light & Power, Balt...Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y.._Consolidated Gas.
United States Cordage .................... Standard Rope & Twine (Misc.Co's)
United States Leather......................Central Leather.
United States Sugar Refinery .........National Starch.
Upper Coos ...................... ............... Maine Central.
Utah Central ....................................Denver & Rio Grande.
Uath F u el.........................................Denver & Rio Grande.
Utah & Northern............................. Oregon Short Line.
Utica &  Black River..........................Rome Watertown &  Ogdensbure.
Verdigris Val. Independ’ce &  West .Missouri Pacific.
Vermont Valley................................. Connecticut River.
Vicksburg & Meridian......................Alabama & Vicksburg.
Virginia &  Southwestern..................Southern Ry
Virginian Terminal_____________ ..Virginian.
Waco & Northwestern.......... ........... Houston &  Texas Central Railway
Walker Co...........................................West’ghouse E1.& Man.(Misc.Co’s).
Warwick Valley........ .......................Lehigh & Hudson River.
Washington & Columbia River____ Northern Pacific.
Washington Ohio & Western.......... Southern Ry.
Webster Coal & Coke........................Pennsylvaina Coal & Coke.
Wellington Grey & Bruce................Grand Trunk.
West R iver............ ...........................New London Northern.
West Va. Cent. &  Pittsburgh.......... Western Maryland.
Western Equipment .......... ............Pere Marquette.
Western North Carolina....................Southern Railway.
Western Pennsylvania ....................Pennsylvania.
West Jersey ..................................... West Jersey &  Seashore.
West Virginia & Pittsburg................Baltimore &  Ohio.
Wilkes-Barre &  Eastern.................... N. Y. Susquehanna & Western.
Willmar & Sioux Falls.....................Great Northern. . .
Wilmington Columbia & Augusta__ Atlantic Coast Line RR.
Wilm. & Weldon—Wilm.& NewbemAtlantic Coast Line RR.
Winona & St. Peter______________Chicago <fe North Western.
Wisconsin Valley................................Chicago Milwaukee &  St. Paul. •
Wood Worsted Mill Corporation___ American Woolen. . .
Worthington, Henry R. Co.............. International Steam Pump Co.*’J f .
York &  Peach Bottom____________Maryland <fe Pennsylvania.
Yosemite Short Line................ ......... Sierra Ry. of California.
Zanesville &  Western....................... Toledo &  Ohio Central.

M a r s h a l l ,  S p a d e r  &  C o m p a n y
74 B R O A D W A Y  A N D  W A L D O R F -A S T O R I A ,

NEW YORK.
M E M B E R S

N E W  Y O R K  S T O C K  E X C H A N G E ,  N E W  Y O R K  C O F F E E  E X C H A N G E ,
N E W  Y O R K  C O T T O N  E X C H A N G E ,  C H I C A G O  B O A R D  O F  T R A D E ,

P H I L A D E L P H I A  S T O C K  E X C H A N G E .

B R A N C H  O F F I C E S :
H O T E L  B E L L E V U E - S T R A T F O R D ,  U N I O N  T R U S T  B U I L D I N G , .

P H I L A D E L P H I A .  B A L T I M O R E .
2 1 6  L A  S A L L E  S T R E E T

C H I C A G O ,  I L L .

A .  O .  B R O W N  &  C O .
B A N K E R S  A N D  B R O K E R S

30 BROAD STREET WALDORF-ASTORIA NEW PLAZA HOTEL
11 W. 25th STREET FLATIRON BUILDING 2 EAST 44th STREET

S TO C K S  B O U G H T  A N D  S O LD  O N  COM M ISSION 
B O N D S  F O R  IN V E S T M E N T

M E M B E R S
N E W  Y O R K  S T O C K  E X C H A N G E  C H I C A G O  B O A R D  O F  T R A D E
N E W  Y O R K  C O T T O N  E X C H A N G E  C L E V E L A N D  S T O C K  E X C H A N G E

P r iv a te  W ires to  P r in c ip a l  |C itle s
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T h e  Com m ercial &  Financial Chronicle
B an k  and Quotation Section (Monthly) State and C ity  Section (Semi-Annually)
Ra ilw ay and Industria l Section (Quarterly) Electric Ra ilw ay Section ( ^ f l J , 1™ 9)

W I L L I A M  B l o l > A W A  C O M P A Q  P n M t  s l i e r  s .

FllONT. FINE ANI) DEPEYHTElt STREETS, NEW YORK.

B an k  and Quotation Section (Monthly) 
Ra ilw ay and Industria l Section (Quarterly)

T H E  C H R O N IC L E  is a weekly newspaper of 80 to 88 pages, published for the earliest 

m ail every Satu rday  m orning, w ith latest new s by telegraph and cable from  its ow n 

correspondents relating to the various m atters w ith in  its scope.

A  unique feature of the C H R O N IC L E  is  its

1. The  R A I L W A Y  A N D  I N D U S T R I A L  S E C T IO N ,  180 pages, issued quarterly on the 
last Sa tu rday  of January, Ap ril, Ju ly  and October, containing the latest available inform ation 
respecting the property, stocks, bonds, earnings, d ividends, interest paym ents, &c., of every 
Steam  Ra ilroad  of importance and of the leading Indu stria l Corporations, &c., in the United  

States.

2. The  S T A T E  A N D  C IT Y  S E C T IO N ,  of 196 pages, issued sem i-annually in M a y  and 
Novem ber, containing am ong other th ings about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 

investm ents b y  Sav in g s  Banks, &c.

3. The  E L E C T R IC  R A I L W A Y  S E C T IO N ,  of about 112 pages, issued in February, June 
and Novem ber, containing a complete description of Street R a ilw ays in the different cities of 

the country, their stock, dividends, bonded indebtedness, earnings, &c., &c.

4. The B A N K  A N D  Q U O T A T IO N  S E C T IO N ,  a m onthly  publication of 64 pages, issued 
the first week in  each m onth, g iv ing  the most complete and comprehensive tables of Quotations 
ever issued, em bracing prices of Ra ilroad  Bonds and Stocks, B an k  Stocks, M un ic ipa l Securities, 

Street R a ilw ay  Stocks and Bonds and Miscellaneous Securities.

A  F U R T H E R  N O V E L  F E A T U R E  is that the publishers of the C H R O N IC L E  M A K E  NO  

C H A R G E  for any  of these extra Sections, but give  them all to the C H R O N IC L E  subscribers.

IN V E S T O R S  w ish ing  to keep informed w ith reference to their investm ents,

B U Y E R S  A N D  S E L L E R S  of Bonds and Stocks of Steam Railroads,

B U Y E R S  A N D  S E L L E R S  of Bonds and Stocks of Street Ra ilw ays,

B U Y E R S  A N D  S E L L E R S  of Bonds of States, Cities, Tow ns, Etc.,

N. B .— N o  subscriptions are taken for any of the extra S E C T IO N S  apart from  the C H R O N 

IC L E ,  and no single copies of the Sections are sold, as only a sufficient num ber is printed to 

supply subscribers of the C H R O N IC L E  w ith one copy of each issue.

File Covers.— A  file cover or b inder to hold the current num bers of the C H R O N IC L E  and 

its extra Sections for one volum e (six months) is sold at the office at 50 cents, or sent by mail 

for^68 cents, which includes the postage. Separate files for the Sections at same price.

F O U R  E X T R A  S E C T IO N S :

E A C H  and all need the C H R O N IC L E  and its added Section s.

$ 1 0 . 0 0
1 1 .5 0
1 3 .0 0
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