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CLEARING-HOUSE RETURNS.

The following table, made up by telegraph, &c., indicates
that the total bank elearings of all elearing houses of the U. 8.
for week end. July 25 have been $2,501,651,5654, against $2 -
531,789 631 last week and £2,554 412 863 sam e week Inst year.
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The full details for the week covered by the above will be
given next Saturday. We ecannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and henee in the above the last day of the week has
to b in all cases estimated, as we go to press Friday night.

We present below detailed figures for the week ending with
Saturday noon July 18, for four years.
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CRAILWAY AND INDUSTRIAL SECTION.”

A new number of our “Railway and Industrial”
Dection, revised to date, is sent to our subsecribers
to-day. The editorial discussions in the same embrace
the following topics: “Piece-Work in Railroad Shops,”
“Rail and Wheel Betterment,” and “The Long Island
RR. and the Subway Extension.”

THE FINANCIAL SITUATION.

Our progressive Stock Exchange market is still an
enigma to many. The public generally call the
advance manipulation. Unless there were a better
basis for it, no coterie of capitalists could accomplish
what has been done. It is simply folly to say that
the wealthy classes are loading themselves with all the
stocks aflout, having no safe dependence for their
distribution. The elementary principles governing a
long-continued and material rvise in stock vilues have
not changed. In this case it cannot be o measure
of added worth that is impelling them upward. The
facts we print from week to week and again to-day
show that railroad earnings are falling off constantly,
Neither is it explained
by a decided increase in active business already in
progress. Even as fo the future of earnings, crops
to be swe are large, but their movement does not
promise such an increase in traffic, if we take in view
the low state now prevailing, that would stimulate
or encourage any speculative buying like that which
has been in progress. Nor can any investigator find
in general industrial affairs, existing or in promise,
state of things inducing continued buoyaney,

There is nothing but the political situation that
will explain what has been in progress in Wall Street,
Our monetary centre is at its best when acting merely
as the tell-tale of a sort of occult riddles. That is it.'.‘;
mission to-day. The conviction has been srowing into
a confident belief that Mr. Taft will be elected in
November and that his election is the sure forerunner
of o radical change of national policy. All the ouf-
eroppings of Mr. Taft's coming speech at Cineinnati on
the 28th inst. have been that it is to be conservative
and will contain something like a pledge **not to roek

almost to an alarming extent.

the boat' longer as far as corporate industries are
concerned. It was a sort of wet blanket Tuesday and
Wednesday when it was rvumored and finally gn-
nounced that Taft and Roosevelt were to go over the
speech on Thursday at Oyster Bay, and that it was
to come forth from that scorching review revised and
mace over anew by that radical reformer of Sazamore
Hill,  Still we are of the opinion that, whateyver he
fhe changes sugpested over the revision, Mr. Taft has
macde up his mind to be elected and not defeated; that
he is convinced, furthermore, that he ean accomplish
that only by allowing Mr. Bryan to cover the radical
field his party has seen fit to oceupy and to keep step
himself with the body of optimistic conseryative voters
which is 80 obviously growing larger day by day.
This growth, we are assured, is not only in evidence in
the Fuast, but in the West and in & portion of the
also. Everywhere our people are gefting a
truer vision of affairs and becoming tired of the
unrestful, disquieting policies which have robbed them
of their prosperity so long and are preventing its
raturn.
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[t will be noticed, if one looks below the surface,
that developments are tendinz, and as a rule the
tendency has been since January opened, towards o
better state of things. That does not mean that
there have not been very decided conditions all the
way through holding any such trend in check. At the
same time, oceurrences of good omen have come to
the surface from time to time. What could be more
encouraging than the decision of this week annulling
the 20-million judgment against the Standard Oil Co.
We showed last August that the findings in the case
were wholly unjustified. But what is particularly
gratifying in the present adjudieation is that it not
only reverses Judge Landis’s judgment, but so com-
pletely overrules its spirit and its findings of facts as
toopen up a wholly new outlook. The publie, as to
all that class of subjects, may be likened to an army
which had been lost in o dense forest impsnetrable to
star or sunlight, that has suddenly reached high
ground with an exposure in every direction; limited
only by the horizon., We do not wonder that our
good old friend. Roosevelt, brands the result ag o
miscarriage of justice; not touching the merits, &e.; he
does not know it, but he is out of the ficht. We shall
never go back to those old doctrines he holds so dear.
We have bought our experience at a hich price.

Consequently, instead of accepting what is under-
stood by manipulation of a wealthy coterie of individu-
als as a basis for the rise in stocks during past months,
the secret, accordine to our view, lies rather in the
faculty such a community as that which has its centre
in Wall Street has for quickly collecting and forecasting
through current prices the riddles that arise from day
to day. So often has it happened that the Street has
prefizured correetly important changes in the course
of affairs, that this centre has frequently and rightly
been ecalled *“the business pulse of the nation.” Our
people in any study of railroads are in danger of for-
gebting that a lavge body of our total system is still in
the corduroy state, and hence requires an espscially
large surplus revenue to meet eurrent needs—larger
ghan any ordinary compubation based on miles of
ropd, capital, interest, dividends, &e., would sugwest,

Thatis tosay, their development has been dlong the
same changes our turnpikes have had fo undergo;
fhey were as rapidly built between settlements as
they could beto meet abgolute wants, andmade at the
start as eheaply as possible to aceord with the limited
amount of cash the new community had to spend.
The early history of our railroads was quite similar,
only the money was mostly borrowed. And yet, in
recent; months and years, instead of liberality in publie
breatment—allowing them to enlarge their income to
meet enlarging demands—income has been restricted
ag if the roads were a public enemy. This has hap-
pened, too, while population and every department of
industry has been on the inerease. It is no surprise
that the complaint is general of a lick of facilities to
meet requiremants.

We are sure that the decision setfing aside the
$29,000,000 verdict against the Standard Oil Co.
will have a widely beneficial effect, particularly
as i comes at o time when there is o disposition to
take a more hopeful view generally of the outlook. Of
course this decision i§ one more evidence tending to
promote confislence in the inteerity and impartiality
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of our higher mmL-, and in that sense it is an m!iumwv

of the highest importance. But there is still another
particular “in which the upsetting of this particular
verdiet is eertain to work an enormous amount of
good. It will relieve the business and financial world
of a fear of impending danger which prevailed very
widely last year after the announcement of Judge
Landis's huge fine, and which was one of the chief
factors in the gloom and depression for which the year
1907 will always remain memorable. As a result of
the prolonged assaults by Government upon railroad
and other corporations, confidence in the stability of
values on the part of investors and capitalists was fast
ebbing away, when there came this Standard Oil
judgment, apparently opening up a new avenue of al-

tack. It will be recalled that the immediate offect of
the announcement of the fine was a tremendous slump
in values on the Stock Exchange, under which prices
simply melted away. This further drop, coming after
@ long preceding period of shrinkage, dealf the market
perhaps the most serious blow it had received during
the whole of the last two or three years. Irom the
effects of that blow the market never subsequently
recovered, and prices dropped lower and still lower until
the final collapse came in the financial and banking
convulsions of October and November. [f the Stand-
ard Oil verdiet was not the controlling influence in
these conyulsions, it was certainly one of the chief in-
fluences in the same. As the original verdiet thus
caused so much gloom and anxiety, so by parity of
reasoning the presenf reversal furnishes correspond-
ing oceasion for elation and buoyancy.

What made Judge Landis's course particularly dis-
turbing and disquieting was that the merits of the
controversy seemed to rest entirely with the Oil Com-
pany, and that there appeared to be no substantial
ground for the imposition of the fine. Then, too, the
Court laid down a number of very strange doctrines.
It said that motive or intent in the matter of an
alleged violation of the law did not count and that if a
shipper shipped goods at yates quoted him by the
railroad officials and these rates were not properly on
file with the Infer-State Commerce Commission at
Washington, the shipper was guilty of a violation of
the law equally with the Railroad Company; further-
more, that in the levying of fines and penalties every
transaction, instead of being treated as complete in
itself, could be subdivided into car-load lots and a
separate penalty imposged on each ecar-load, and,
finally, that the fine might be assessed not alone
againgt the offender, but that through him the owner
of the stock might be reached. All this was almost
revolutionary in character. And the most deplorable
circumsbanee was that the Government was using all
its vast powers for the purpose of securing convictions
of strong and powerful corporations along these lines.

At themost, the Oil Company had been guilty merely
of a technical offense against the statute: and if this
company could be muleted in such enormous sums on
such slight and unsubstantial grounds, then there
was the possibility that other companies and concerns
might be treated in the same harsh way, Moreover,
the carrier might be fined just as severely as the ship-
per and thus the Government had it within its power
to reduce one corporation after another to insolvency
through prosecutions brought before pliant judges.
This danger has now been removed through the de-
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¢ision nr the Circuit (nun nf Appeals, not mmd\ be-
cause of the setting aside of this particular verdiet,
but also beeause in sending the case back to the
lower court for re-trial, rules have been laid down for
the guidance of judges in other similar eases and
these rules insure justice and fair treatment. That
it was no fancied ill which the business and corporation
world has escaped is evident from Mr. Roosevelt's
exhibition of temper over the action of the Appellate:
Court in overruling Judge Landis., The President's
plans have been frustrated and he accordingly waxes
wroth. What he has lost, however,the mercantile and
financial world gains, and there is good reason for
regarding the future with much greater confidence
than there was before this week’s decision furnished a
new demonstration of the absolute trustworthiness of
our higher eourts.

Perhaps we should not omit reference to one ever-
present disquieting influence. While there is more or
less discussion of advances in freight rates and some
advances are actually being made, the Inter-State
Commerce Commission is not a bit char y about using
the powers given to it under the Hepburn Law and
cutting rates down. Hardly a week passes that does
not bring news of several decisions by that body,
whose effect, either directly or indirectly, is to reduce
the compensation which one or more railroads sre re-
ceiving.  We will refer to just one instance that has
come Lo notice the present week. In a bulletin re-
ceived from the Commission on Wednesday, its action
in the case of the Banner Milling Co. against the New
York Central Railroad and others, is recorded. The
decision is by Commissioner Prouty and holds that the
present rates on flour and other grain products from
Buffalo to New York and New York points of 11 cents
per 100 Ibs., 13 cents to Boston and Boston points,
and 134 cents to Sherbrooke points are excessive.
The Commission rules that the rates should be reduced
one cent per 100 Ibs.all around, so as not to exceed
10 cents to New York and New York points, 12 cents
to Boston and Boston points, and 1215 cents to Sher-
brooke points. Perhaps, however, the roads should
feel comforted over the thought that the Commission,
without undertaking to express an opinion on any
claim which may be hereafter made by the millers of
Minneapolis, is pleased to hold that “the relation in
flour rates between these different localities which
has for years existed should not be disturbed.”” The
Commission also lays down some other views which
must. be regarded as more or less assuring, though
trite, saying that railways are authorized to establish
in the first instance their transportation charges and
the presumption of right doing attaches to their acts
in the establishment of those rates, No presumption
of law, it says, against any particular rate Springs
from the fact that the rate in question was an advance
over some previous rate. The burden of proof is
always upon the party who attacks an existing rate.
However, the circumstance that a railway has for a
series of years maintained a lower rate or a different
relation of rates is, we are told, “an evidentiary fact
which may be introduced and considered like any
other fact.”

This week's feature of the strife for the South African
gold that was offered in London was the entry of
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Switzerland as a direct competitor with I'rench
bankers for the metal, Out of the £500,000 that
was available, £400,000 was secured for Paris and
Switzerland, the former obtaining the larger por-
tion. It appears that this is not the first time that
Bwitzerland hus secured supplies of Cape gold. Re-
vently Germany bought part of a consignment, sup-
posedly for its own account, but it later appeared that
the purchase was divided between Switzerland and
[taly. This effort by the smaller Furopean States
to augment their stocks of the metal seems to be a
natural tendency to get themselves in shape for the
new conditions which Germany introduced on the
Continent by attracting gold by paying interest while
in transit, and which is probably to be a permanent
requisition to accord with the wants of the new currency
device which it now has in process of perfecting.

While neither Switzerland nor Italy may require
further sums of gold from the British capital for their
purposes, it appears probable that Germany and
Prance will not relax their efforts to seeure the metal.
“The Reichsbank is reported to be in daily receipt of
wifers of gold from various sources,and it encourages
the movement by the poliey of interest-free advances,
while French bankers are weekly bidders for the
South African metal that is offered in London.

The faet is noted in a Paris letter that so far as
shareholders are concerned the liquidation of the
Panama Canal Co. has been completed. The sale of
the cunal to the American Government realized 3
million pounds and the portion reserved for stock-
holders was a little more than 5 million pounds. A
dividend of 100 franes per share was paid in 1903; Iater
there was a second and a third dividend, so that with
the final distribution now made stockholders will have
received 129 fr. 75¢. per share and interest, The law
costs were heavy; two delegates who negotiated the
sale to the American Government rveceived £49 253
for their serviges.

The internal loan of 100 million dollars that was
recently issued by the Russian Governiment is repre-
sented by an “Associated Press” cable to huave been
only a partial success. -The loan was taken at 94
by & syndicate of bankers who sold the bonds at 95.
Some of the purchasers were, it iz said, unable to
absorb their allotments and they were given an exten-
sion on their contracts.

There were indications this week of operations in our
market in finance bills, such as are customarily drawn
for the promotion of the export movement in grain
and cotton. Bankers assert that notwithstanding the
apparent risk which might be incurred because of
possible conditions of the money and the exchange
markets, when cover for finance bills were sought,
operators have experienced no difficulty in effecting
contracts for futures with responsible drawers,
through which reasonable profits on the transaction
could be assured. The fall this week in ninety-day
bills as the result of dearer discounts in London and
the hardening of the rate for ninety-day and six
months’ collateral loans have encouraged expectations
that, should such conditions of exchange and money
continue to prevail, the market for finance bills will
broaden and become profitable. If the bills were
negotiated in fair volume the grain and cotton export
movement would be greatly facilitated.
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The New York Cotton Exchange has taken official

[Vor. Lxxxvii.

cognizance of the strictures placed upon its contracts
by the Bureau of Corporations of the Department of
Commerce and Labor. The result of the investiga-
tions: made by the Bureau, as set forth in the report
thereon, and the various eriticisms upon the future-
delivery contract of the loeal Exchange were so
recently given publicity as to be fresh in mind and
therefore to require no detailed reference here.  Iispeci-
ally is this so,as it was only ashort time since that we
quite fully reyiewed the findings of the Commissioner,
Mr. Herbert Knox Smith.  No one acquainted with the
personnel of the present board of officers of the Fx-
change has doubted for a moment that something
would be doneand furthermore are not surprised atthe
promptness with which the matter has been taken up.

As a preliminary to the unanimous adoption on
Saturday last by the Board of Managers of a resolution
authorizing and providing for a full and complete in-
vestigation of the future-delivery contract of the
Exechange, there was a conference the preceding
Wednesday with representatives of the spinning in-
tereste of both sections of the country—North and
South, The committee that will carry on the investi-
gation is made up of seven active members of the Ex-
change, including the President, Mr. George Breu-
necke, who will sit during the summer, and invitation
has been extended to spinners and others who may be
interested to attend the meetings and give free ex-
pression to their opinions on all questions that may
come up for consideration. The co-operation of the
Bureau of Corporations is also desived, and it is re-
ported that it will be accorded; that all information
it has on the subject will be placed at the disposal of
ghe Commibtee, and that the Bureau iz very willing to
co-operate with the Exchange to the extent of ifs
ability in formulating any reforms.

The Viee-President of the lxchange, Mr. Arthur R.
Marsh, who is a member of the committee, voiced the
position of the body on Saturday last quite clearly.
He stated, in effeet, that the present Board of Man-
agers was alive to the fact ghat the subject of the
contract had to be gone over thoroughly and very
carefully, and in doing so assistance was urgently de-
gired from all men interested in the cotfon industry.
The meetings,already started,will extend over a period
of two months, or longer if necessary, and as it is the
wish of the board to take final action on w sound and
permanent basis,any suggestions coming from respon-
gible quarters will be very welcome. On all sides there
is o very evident desire to eradicate the false impres-
sions that have been current as to the mefhods of the
New York Cotton Exchange,and if possible remove any
and all causes for eriticism. That something will be
accomplished, and of a highly satisfactory nature,
the manner in which the subject has been entered
upon holds forth strong assurances.

There was no change in official rates of discount by
any of the European banks this week; unofficial rates
were firmer.

Last week, as was the case in the previous week,
there were wide differences shown by the average and
the actual statements of reserve and surplus of the

associated banks. The former indicated a gain of
$5.675,150 in reserve, to $52,728,400; the latter
showed an inerease in reserve of $1,850,375, to
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$51,920,300. The average cash gain was $10,103,400,
while the aetual inerease was $5,186,400. Publie
deposits were reduced $1,736,200 during the week.

It is interesting to note that the Treasury report of
July 22 shows that, since the beginning of the month,
immediately prior to the call by the Seeretary of the
Treasury for the surrender of publie deposits by the
national banks, the Government funds in such banks
throughout the eountry to the credit of the Treasurer
have been reduced $35,144,255; of this sum the
surrenders by the depositories in this city, for them-
selves alone, have been $9,603,700, indicating that
such surrenders by depositories, outside thoge of New
York, under the July call, directly and through their
New York correspondents, were a little less than four
times as great as those by local depositories.

One feature of the week was the rise in the rate for
domestic exchange at Chicago and at. St. Louis
on. New York to par, such rise apparently fore-
shadowing an early demand by the banks in those
cities upon their New York correspondents for
crop-tlistribution  purposes. There are indica-
tions, however, as disclosed by the reports to
the Comptroller of the Currency, of banks in large
Western centres showing their condition as of July 15,
that their reserves and deposits are unusually great
for the season; therefore, it is expected that at least
early requisitions upon their Lastern correspondents
will be moderate. The market for time money was
active and firm, with a fairly well distributed business,
especially for three and six months' contracts; this
activity was largely due to the inereased volume of trad-
ing in stocks and to the buoyant tone for speculation.

Money on ecall, representing banks and trust com-
pany balances, loaned at the Stoek Exchange during
the week until Thursday at 1149 and at 1149
averaging about 1179 then and thereafter the rate
was 114 @1%: all the financial institutions quoted 19
a8 the minimum. Thne loans on good mixed Stock
ixchange collateral were in request, especially for the
longer maturities, and the business reported was large.
Rates were 244 @2159% for sixty and 2% @3%, for
ninety days, 31 @349, for four, 314 @334 % for five
and 334 @4%, for six months. Commercial paper was
unchanged as to quotations, which were 315@4Y, for
sixty to ninety-day endorsed bills receivable and for
four months' choice single names; prime six months’
and good unendorsed paper were 414@5%.

The Bank of anlnm.l rate of discount remains un-

changed at 21495, The eable reports discounts of
gixty to ninety-day bank bills in London 1159%.
The open market rate at Paris is 1149 and at Berlin
and Frankfort it is 2349, According to our special
sable from London, the Bank of England lost £52 5626
bullion during the week and held £37,771,468 at the
close of the week. Our correspondent further advises
us that the loss was due wholly to exports, receipts
from the interior of Great Britain having been £92,000.,
The details of the movement into and out of the Bank
were as follows: Imports, £16,000 (of which £10,000
from South Africa amd £6,000 from Hong Kong);
exports, £161,000 (of which £100,000 to Sweden,
£33,000 to Java, £15,000 to South America and
£13,000 to India); and receipts of £92,000 net from
the interior of Great Britain.
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iho foreign exchange market was easier this week,
influenced by offerings of cable transfers against credits
which were established at London and at Paris at a
comparatively recent date through the negotiation
abroad of Mexican National, Delaware & Hudson and
other securities. It is understood that these credits
have been employed abroad, until now, because they
could be used to somewhat better advantage. for short
or indefinite periods, in the foreign money muarkets
than in New York. The credits are now recalled, it is
reported, for employment here on account of the better
opportunities that are expected to be offered,and also
they are needed for disbursements. The
decline in exchange, as the result of the offerings of
cables, was gradual, there being a good inquiry,
the market receded, for bills for remittance. It is
reported also that bankers who last fall negotiated
a large block of New York City revenue bonds, part
of which will mature in November and be payabie
abroad, are accumulating exchange in the market for
remittance to meet such obligations, which, it is
represented, amount fo between 15 and 20 million
[t may be observed, though, that aceumu-
Iations of exehange for this speeific purpose have been
in progress for at least sixty days,and bankers are of
the opinion that there will be no particular urgency
in the demand for the bills that will be needed, at least
until immediately prior to the maturity of the bonds;
the syudicates which negotiated the issue are believed
to have obtained contracts for nearly all the exchange
they will require, and if there should bea deficiency,
they are in a position to utilize commercial drafts,
which ought to be sbundant in October. Therefore
the prospective demand for bills incident to the pay=
ment for New York municipal bonds is not expected
to have a deranging influence upon the market.

On Saturday of last week the tone was easy and
inactive. Compared with the previous day, long was
unchanged, while short was 5 points lower at 4 8695@
4 0705 and cables 10 points af 4 8710@4 8715. On
Monday long fell 10 points to 4 8665(@4 8675, because
of firmer discounts in London, short declined 5 points
to 4 8695@4 87 and cables 5 points to 4 8705@4 8710,
On Tuesday the market was dull and the only change
was a fall in long of 5 points to 4 B560@4 8570; short
and cables were unchangéd. On Wednesday the
market was heavy, though there was a firm undertone;
long fell 10 points to 4 8550@4 8560, short 15 points
to 4 8680@4 8685 and cables 10 points to 4 8690@
4 87. Franes were easier, influenced by a rise in
exchange at Paris on London. On Thursday long
fell 10 points to 4 8540@4 8550, short 15 points te
4 8665(@4 8675 and cables 10 points to 4 8680@
4 8695. On Friday long declined 20 points while
short advanced 5 and eables 10 points.

The following shows daily posted rates for sterling
exchange by some of the leading drawers.
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The market closed an Friday at 4 8520@4 8530 for
long, 4 8670@4 8675 for short and 4 8690@@4 87
for cables. Commercial on banks 4 8400@4 85 and
documents for payment 4 84l7@4 85. Cotton for
payment 4 8414 @4 8434, cotton for acceptance 4 8490
@4 85 and grain for payment 4 8474@4 85.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Net Intertor
Movenment,

Shipped by
LY Banks.
S8, 106,000
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|
With the Sub-Treasury operations and gold exports
the result is as follows.

Total gold and legal tenders. . SU 12

Inin Out of
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£0,112,001
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* Net Change i
Week endlng Jully 24 1008, Bank Hold s,
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Total gold and legal tenders., - 445,712,000 S36,350,0001Gain 7,450,000

The following table indicates the amount of bullion
in the prineipal FKuropean banks.
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nateadd of Gulden and Kreutaer. The reduction of the former eurrency to storling
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THE REVERSAL OF THE STANDARD OIL
VERDICT.

Probably no ease can be found in judicial annals
where a trial judge blundered more egregiously than
did Distriet Judge K. M. Landis in the Standard il
case. Probably, also, it would be difficult to find
a record of a trial judge who received a more severe
castigation of so broad a character, in judicial lan-
guage, at the hands of an appellate court, and cer-
tainly no trial judge ever befter merited the same.
Judge Landis is shown fo have erred in so many
particulars and to be so destitute of legal knowledge
and judicial acumen that the question comes up
whether he is at all competent to sit upon the beneh.,
He received his appointment from Mr. Roosevelt
and has held his position only since 1905. Whether
we regard his errors as a result of an excess of zeal
in the desire to further the cause of the Government,
at whose hands he gained his position, or consider
that he erred simply through lack of experience, his
predicament is in either case a most unfortunate one.

The result of this Standard Oil frial, with its stu-
pendous fine of $29,240,000, cannot but prove whole-
some, It will teach virgin judges that popular
clamor and hysterical denunciation are a poor sub-
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stitute for judicial calmmness, and that in order that
judicial rulings and findings may stand the test on
appeal, it is more important that legal prineiples
and precedents shall be adhered to, than that con-
sideration be given to unreasoning public sentiment.
The ruling and opinion of the U. S. Circuit Court of
Appeals in reversing Judge Landis will also do much
to strengthen and promote confidence in the judiciary,
making it evident that, though the lower courts may
ab times go astray, the higher courts can always be
relied on to deal fairly with an accused party. The
result in the present instance is the more noteworthy
and gratifying, inasmuch as the Appellate judges
have reached their conelusion by an absolutely unanim-
ous vote—the three judges (Peter S, Girosseup,
I'rancis I5. Baker and William H, Seaman)
curring on every point,

And yet, while much satisfaction and comfort is
to be derived from this view of the matter, it is un-
deniable that Judge Landis's action of a year ago
did an infinite amount of mischief, and there is no
way in which this mischief can be repaired or the
indirect sufferers from it he reimbursed for their loss
and damage. We are pleased to think that none of
our readers were left in doubt as to the nature of
Judge Landis's action, and the wholly unsubstantial
character of the proceedings upon which the huge fine
was based, and which led to the fear that other cor-
porations, no matter how blameless their conduet,
might be similarly treated and mulcted in like de-
gree.  We reviewed the ease at great length in our
issue of August 10 last year and in the twelve months
since then have made it evident, over and over, that
it was such a flimsy suit that the prosecuting officials
ought never to have brought it, and that having
brought 1t, the trial judge should have promptly
thrown it out of court.

What was the gravamen of the complaint against
the Standard Oil Co.? It was the allegation that
during the period from Sept. 1 1903 to March 1 1905
it had shipped oil from Whiting, Ind., over the Chicago
& Alton RR. at the rate of 6 cents per 100 lbs. on
traffic to [East St. Louis and 714 cents on shipments
to St. Louis. It was the claim of the Government
that these were not the legal rates—that instead
the company should have paid 18 cents and 1914
cents, respectively. Accepting this allegation as
well-founded, it seemed as if the company had heen
a most flagrant offender—had paid a rate only one-
third of that paid by other shippers and had hence
enjoyed an immense advantage, in violation of the
law, for which it richly deserved punishment. This
is the way it looked to the uninformed outsider and
the way the Government sought to haye it appear,
both before the Court and to the general publie, for
the prosecuting officials were not above discussing
the case with newspaper reporters for the benefit
of the general public. As a matter of fact, there
was not the slightest basis for the contention of the
Government. There was no 18 gent rate at all,
while the 6 cent rate had been in force for over a
dozen years, was open to all shippers, and was the
rate in effect on compebing roads, The Standard
Oil Co. had actually been shipping the greater part
of its oil over these other roads. Judge Landis
would not, however, allow evidence to go in on this
point.

Ccon-




JULY 25 1908, |

THE CHRONICLE

193

The case of the Government rested on the point
that the Chicapo & Alton had failed to file the 6 cent
rate with the Inter-State Commerce Commission at
Washington, or at least had failed to file it in the
proper way. The 6-cent rate was what is known in
railroad parlance as a “commodity rate’’—that is
a rate applied to a particular commodity. This
commodity rate not being on file, it was the contention
of the Government that the “class rate” (covering
a variety of articles and commaodities) of 18 cents
should have been paid by the shipper, In the trial
Judge Landis ruled that the Oil Company should
have satisfied itself that the rate which it was paying
had been properly filed with the Inter-State Com-
merce Commission, that, having failed to do this, it
had committed an offense agninst the law, and that
accordingly it was subject to the penalties fixed by
the statute for sueh offenses. It was within his
diseretion to impose a minimum fineof 51,000 foreach
offense, hut he thought the maximum penalty of
$20,000 better fitted the “erime’”. In this brief
statement we have the sum and substance of the case
against the company and on which the huge fine of
20,240,000 swas built.

The Oil Company put its traffic manager on the
stand, who testified that in Dee, 1902, 1903 and 1904
he had applied to the Chief Rate Clerk at the office
of the General Freight Agent of the Chicago & Alton
Co. for the rate on oils between the points named in
the indictment and had been assured in each instance
that the fi-cent rate was the proper rate and that it
had heen filed with the Inter-State Commerce Com-
mission, but Judge Landis undertook to diseredit this
evidence. At the same time he refused, as already
stated, to let eorroborating evidence to go in on this
point. The Oil Company offered to show by witnesses
that for a dozen years or more the Chicago & Eastern
Mlinois, a competing line with the Chicago & Alton,
had a lawful published and filed rate of 6 cents for
100 1bs. and that the Oil Company had shipped at such
rate over the Eastern [lniois more than 2,000 ears of
oil each year during said period. This evidence was
offered to establish an absence of motive on the part
of the company to accept an unlawful rate from the
Chicago & Alton, but it was exeluded by Judge Landis
as not being admissible on the question of the ecom-
pany’s guill or innocence in accepting the alleged
unlawful rate of 6 cents from the Alton Co. He took
the ground that motive was not material in a case
where the proof was clear that it was the defendant
who committed the act. e also ruled that it was not
necessary to show that the company had knowledge
of the 18-cent rate which was claimed to be the lawful
rate, He deelared that motive or intent did not
count; in other words, that intentional vielation of
the law need not be proved, But the Appellate
Court holds that he was in error in all these particulars.
It declares that the jury ought to have been allowed
to determine whether the rate paid was not paid in the
honest belief that it was the lawful rate.

In answer to the claim that it was the duty of the
company to satisfy itself that the rate quoted to it
had been properly filed, the opinion says:

The Inter-State Commerce Act was not intended to put
obstructions in the wiay of commoeres. Surely the farmer
who brings his produce to town to be shippoed to the city
markets or the small merchunts shipping to the eountry, or

the householder who ships his furniture, were not meant
by the Inter-State Commerce Law to be guilty of having
aceepted a conecession merely because they took the word
of the earrier or his ngent as to what the rate was.

In this respeet. the shipper and the carrier stand on different
ground, The earrier is required by a separate provision
of ‘the law to establish and publish rates, and is forbidden to
charge or colleet from the shipper a rate greater or less
than such established and published rate. But is the
ordinary shipper under any reasonable view of the situation
to which the law relates thus bound—bound at his peril,
under the law intended to promote commerce—io cipher
out, before he can safely put anything that he hasinto com-
merce, all the confusing papers and figures that generally
make up a turifl sheet? Plainly not, it scems to us,

As to the 18-cent rate which it is contended should
have been paid, its mythical character becomes appar-
ent from the following extract from the opinion:

On the face of that tariff sheet no 18-cent rate for petro-
leum or the products of pefrolewm appears. The 18-cent
rato was only arrived at by a process of circumlocution:
that is tp say, on the face of these taviff sheets there was
found the printed line “Governed by Ilinois classification
excopt as noted hercin,”  Then by turning to a classifieation
adopted by the Railroad and Warehouse Commission of
Hlinois on Sept. 7 1888, it was found that petroleun and its
products were set down in the “fitth" class; and then by
turning back to tariff sheet No. 24 it was found that the
rate set. down for the “fifth class" was 18 conts per 100 1bs.,
and so out of this process of reference and cross-reference
the lawiul published rate was evolved by the trial court to
be 18 eents—not beeause it so appeared on the face of the
tariff sheet, but beecause, by referenee to obher shoets—
sheets fixing not rates but classifieation, and that not by
the Inter-State Commerce Commission or the carrier, but
by the Hiniois Railway Commission—it could be so figured
out.

There were altogether 169 assignments of error in
the printed record of appeal in the case, but the Court

of Appeals thought it necessary to take up only three
of these, these embracing all the propositions of law
that were deemed essential for the guidance of the
Lower Court. The first of these is covered by what

has been said above. The second relates to the view
adopted by the trial Court that the number of car-loads
of oil shipped rather than the number of transactions
measured the basis on which the penalties are to be
caleulated. In order to swell the amount of the
fine, Judge Landis had counted each car-load as a
distinet offense and the company having been found
guilty of having shipped 1,462 ear-loads, he fixed the
fine at $20,000 for each car. This seemed preposterous
even to laymen, and the Court of Appeals condemns
the process in the following language:

At the trial the plaintiff in error mioved that the Govern-
ment be required fo proeecd upon 86 counts only, or upon
4s many counts a8 there were settlements and payments
by the shipper to the carrier, and elect such eounts, all of
which motions were overruled. The number of offenses in
the present case should have been ascertained in sccordance
with these principles. The measure adopted by the trial
court was wholly arbitrary—had no basis in any intention
or fixed rule discoverable in the statute and no other way
of messuring the nwnber of offenses seoms to have been
given a thought, either by the Government or by ‘the trial
canrt:

The third point which the Court takes up relates to
the question whether in the imposition of the fine
of $29,240,000 the Court abused the diseretion vested
in it. Here the opinion does not mince words. The
real defendant in the case was the Standard 0il Co. of
Indiana, which has a capital of only $1,000,000, and
which could not have paid any such fine, so Judge
Landis sought to reach back to the owning company,
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the Standard Oil Co. of New Jersey. In setting the
geal of its disapproval on such an unheard-of legal
proceeding the opinion of the appellate tribunal is
exceedingly severe, as witness these extracts:—

The defendant indicted, tried and convieted was the
Standard Oil Co., a corporation of Indiana. 'The eapital
gtock of this corporation is $1,000,000. There is nothing in
the récords in the way of evidence, either before conviction
or after conviction and before sentence, that shows that the
defendant before theCourt had ever been guilty of an offense
of this character, It may therefore be safely assumed that
but for the relation of the defendant before the Court fo
another corporation not before the Court—a relation to be
presently stated—the Court would not have measured out
punishment on the basis of the facts just stated.

That under such eireumstances the punishment would
have been the maximuin punishment, does not seem possible,
for the maximum sentence, put into exceution against the
defendant before the Court, would wipe out many times,
and for its first offense, nll the property of the defendant. Put
into execution, this maximum sentence would add to
the linbilitics of defendant to its creditors (and according to
# petition of the Government, on the matter of supersedens,
there were current liabilities of from three to five million
dollars) an additional liability of $29,240,000, resulting
without doubt in a condition of bankruptey that would
deduct from every creditor’s share of the assets to be divided
asum running from 50 to nearly 1009 of the money that such
ereditors had advanced. Is the defendant to be thus

punished? Are the creditors to be thus punished?
# * ® i * # *

Briefly stated, the reason of the trial Court for imposing
this sentence was because, after convietion and before
sontonee, it was brought out on examination of some of the
officers and stockholders of the Standard Oil Co, of New
Jersey that the capital stock of the Standard Oil Co. of
Indiana,. the defendant before the Court, was principally
owned by the New Jersey corporation, a corporation not
before the Court—the trial Court adding (upon no eyvidence
whatever to be found in the record and upon no information
specifically referred to) that in concessions of the character
for which the defendunt before theCourt had been indieted,
tried and convieted, the New Jersey corporation was not
a “yirgin' offender.

Is o sentence such as this, based on reasoning such as
that, sound? Passing by the fact that no word of evidence
or Other information supporting the trial Court’s comment is
to be found in the record, would the comment, if duly
proven, justify a sentence such as this, one that otherwise
would not have been imposed? Can a court: without abuse
of judicial discretion wipe out all the property of the defend-
ant bofore the court and all the assets to which its creditors
look in an effort to reach and punish & party that is not
pefore the court—a party that has not been convicted, has
not been tried, has not been indicted, even?

Can an American judge without sbuse of judicial disere-
tion, condemn any one who has not had his day in court?
That, to our mind, is a strange doetrine in Anglo-Saxon
jurisprudence. No monarch, no parliament; no tribunal of
Western Burope for centuries, has pretended fo have the
right to punish, except after due trial under all the forms
of law. Can that rightfully be done here; on no other basis
than the judge’s personal belief that the party marked by
him for punishment deserves pumishment? If so, it is
because the man who happens to be the judge ig above the
law.

The following words from the opinion are also
worth quoting:

The Inter-State Commerce Act, important as thatlaw is, is
not the only law under which we live. We live under a
guaranty that reaches back to the beginning of our Govern-
ment, and is securely planted in every constitution of civilizad
government, that no one shall be punished until he has been
heard. And above this fundamental guaranty there can
be set nohigher prerogative, for let it at once come to pass
that under the stress of enforcing commercial equality any
power in the Government may over-ride the fundamental
human right of being judged only after having been duly
tricd—n right just as essential to men in the associnted
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relationship of the corporation as to men in the relationship
of co-partners or to men individually—and there will remain
no commeres worth the name to safeguard. The beginning
of comineres is constitutional government, and the founda-
tion of constitutional government iz the faith that every
guaranty of our institutions, no matter what the provoca-
tion, will be sacredly observed.

The ecase has been remanded back to the Lower
Court with instructions to grant a new trial and
proceed in accordance with the rules laid down.
But in case of a second trial, what reason will the
Jovernment have for counting on a verdict against
the company and a large fine? Tn the first place the
parent company cannot be drawn into the fray and
held responsible for the aets of its subsidiary. In the
second place, the nggregate of offenses cannot be
streteched by multiplying each transaction by the
number of cars embraced in the same any more than it
can by the number of tons or the number of pounds.
In the third place the opinion indicates very clearly
that it would be an abuse of the discretion of the
Court to fix the maximum penalty for each transaction
at $20,000, inasmuch as the Standard Oil Co. of
Indiana has never previously been convicted of vio-
lating the law. Finally, and most important of all,
how can the company be convicted at all of having
transgressed the law, sceing that for the last dozen
years there has never been any other rate than the
g-cont rate? In the circumstances, what remains of
the case against the company in the event of a re-trial?

MRE. TAET AND THE ANTI-TRUST LAW,

The statement attributed to Judson C. Clements,
one of the members of the Inter-State Commerce
Commission, that in his estimation the proposed
inerease in freight rates now being diseussed by the
officials of the railroads of the Bastern Trunk Line
Association would constitute o violation of the
Sherman Anti-Trust Law, directs attention to the
importance of having the attitude of the two Presi-
dential candidates and the two party platforms on
the question of this Anti-Trust law clearly defined.
Many railroad officials do not agree with Mr, Clements
in the views expressed, but we do not intend to discuss
this question fo-day. The courts have been giving
the Sherman Law of 1800 & wide application and
our suggestion has reference to the law in its broadest
form as relating to all business interests.

It is admitted by all well-informed persons that
the law of 1890 must be amended, and we may he
gure that no matter which politieal party triumphs
in the coming eampaign, some legislation on the
subject will be enacted during the next four years.
The question which comes up, therefore, is what shall
be the nature of this legislation and on that point
the position of the two candidates and of the
Tespective platforms will necessarily be all -controlling.
The wording of the two platforms we already have,
but the extent to which the provisions in the same
shall be given effect will depend in large measure,
if not altogether, upon the stand whieh the
Presidential nominee may take. Indeed, it is
quite conceivable that the outcome of the election
may hinge entirely upon the position with reference
to the matter which the two candidates may
elect to take. No one, of course, looks for anything
of an encouraging nature from Mr. Bryan. He is an
out and out radical, and seems to have no conserva-
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tive leanings whatever. On the other hand, with
Mr. Tafte the situation is different. He has a
Judicial temperament and has also had many years
of experience as a judge, which necessarily serves
to heighten the judicial bent, and if he should choose
to assume a conservative course on this and some
kindred questions, the business classes would rally
to hig support and assure his election. On the other
hand, if he decides merely to follow in the footsteps
of Mr. Roosevelt, the election, by default, may go
to his opponent, because with the choice lying be-
tween two radicals laree numbers of voters will be
wholly indifferent as to the outecome.

The U. 8. Supreme Court has repeatedly held that
under the Sherman Law all agreements, no matter
how beneficent their purpose, which tend in any
manner to restrain frade, no matter how remotely,
and whether in reasonable or in prejudicial restraint
of trade, are forbidden. This being so, freedom
from prosecution depends altogether upon the voli-
tion of the Government. Buf the power fo enter
into legitimate agreement or to confer together for
mutual advantage ought not to be dependent upon
the will of any executive official, no matter how
high in authority. It ought to be a right eranted
without diserimination or favor to all alike. The
vice inherent in the present situation was well illus-
brated last autumn, when at a time of great finaneial
convulsion, the managers of the United States Stee]
Corporation, desiring to extend relief to the insti-
tutions holding large blocks of Tennessee Coal &
Iron stock as collateral, found it incumbent to go to
Washington before taking over this property, in
order to make sure that the Steel Corporation would
not, perchance, be prosecuted on the ground that it
had violated the Sherman Anti-Frust Law.

Thus it becomes apparent that the matter is one
of large importance, and the question arises what
stand will Mr. Taft take ? The Republican platform
says that the Sherman Low “has been a wholesome
instrument for good in the hands of o wise and fear-
less Administration’ —which elearly is not so. This
is immediately followed, however, by the declaration
that experience has shown that the effectiveness
of the law can be strengthened and its real objeet
better attained “by such amendments as will give
to the Federal Government greater supervision and
contral: over, and secure greater publicity in, the
management of that eclass of corporations engaged
ininter-State commerce having power and oppor-
tunity to effeet monopolies,”

As the Republican platform endorsed all the Roose-
velt policies throughout, this has been taken to mean
amending the law in the way proposed in the bill
prepared by the Civie Federation. This bill was pre-
pared after repeated conferences with the President
and others in authority at the White House. It would
grant exemption from the operation of the present law,
but only on cerfain conditions which would make the
last. state of the business man worse than the first.
It proposes an extension of PFederal authority in
0 way to startle even some of the sbaunchest ndvoeates
of a centralized government. By the terms of this
measure, trading and manufacturing  corporations
would come under the domination and control of the
Federal Government. At present only the railroads are
subjeet to the authority of the central Government.
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Most important of all, the Federal officials would have
power in the first instance to say whether or not a
concern engaged in doing business of any kind between
the States should be exempt from the operation of the
AntiTrust Law or be amenable to it. The bill goes

so far in the extension of Federal authority that all of
Mr. Roosevelt’s influence and authority did not
avail to secure favorable action on it in Congress.

Judge Grosseup said with reference to this bill
(which we reviewed in our issue of April 18) that it
“aggrandizes heyond measure the office of President
of the United States, putting it within the power of
that single officer of the Government to say what cor-
porations shall live and what corporations shall be
outlawed."” He suid, furthermore, that it “lets the
Sherman Law stand just as it is against all associations
and combinations, be they helpful or hurtful, that do
not submit to the executive branch of the Government
for its ‘0. K." such full information respecting
financial conditions, contracts and corporate procead-
ings as may be preseribed from time to time by the
man who happens to oecupy the office of President of
the United States, the whole object of the pending
amendment apparently being that upon making peace
with the man who happens to oceupy the office of
President of the United States the eorporations just
as they now exist may pursue without further hind-
rance their accustomed way.” President Woodrow
Wilson of Princeton University said that if the provi-
sions of that bill were ensacted into law—always
supposing that the courts would sustain the eonstiti-
tionality of the measure—we would'be substituting in
this country personal government for government by
fayw.

Does Mr. Taft intend to follow Mr. Roosevelt to
the extent of advoeating amending the Inter-State
Commerce Law in the way here proposed? The
Democratie platform reflects Mr. Bryan's views and
proposes a Federal license system for manufacturing
or trading corporations, The Civie Federation Bill
would attain its end through a system of Federal
registration made dependent upon compliance with
certain conditions and giving the President the extra-
ordinary powers already mentioned. The one may
be less objectionable than the other, but if so it is
only in degree,

Amendment.  of the Anti-Trust Law of 1890
is urgently called for, but, as stated by us on a
previous oceasion, all the change necessary could be
effected by the substitution of the word “unreason-
able” for “ull” in forbidding contracts or combina-
tions in restraint of trade. Then it would remain
for the courts to decide in accordance with strict rules
of equity whether a contract or arrangement in any
given ease was reasonable or unreasonable,

It would be in the highest degree assuringif Mr. Taft
could be got to subseribe to thesame views. Hisremarks
on this point when making his speech of acceptance
next Tnesday will be awaited with much interest, not
unmixed with anxiety. Not less importance will
attach to his declarations regarding the exemption
which the Civie Federation Bill proposed to grant from
the operation of the Anti-Trust Law to labor unions
and agrieiltural assoeiations. In the Republican
platform; as originally drawn, there was a provision
to that effect, but it was stricken out and the platform
a8 it now stunds is silent on the question. Will M,
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Taft accept Mr. Roosevelt’s views on this point and
urge—now that the Demoeratic Party is committed in
favor of such a poliey by its platform—that the two
bodies mentioned should stand as privileged classes
and be treated in a different and more favorable
way than the rest of the community? Upon the
way Mr. Taft acts with reference to these questions
of policy will depend in large measure, as already
stated, his chances of election.

IMMIGRATION AND EMIGRATION, 1907-08,

Immigration statisties for the fiscal year ended with
June 30, especially when considered in conjune-
tion with the outward flow of aliens during the same
period, furnish & more graphic picture of the lethargy
that has recently overspread our industries than eould
he expressed by words merely. For years—since the
time white men first set foot upon American soil—the
trend in immigration has been in this direction,
with o resultant material vearly inerease in population
through themovement. Buttheturninthe tide, as we
have heretofore quite fully explained, came in November
last, and since that time there has been almost as
great eagerness to leave our shores as was ever evi-
denced to come. Steamship companies have [re-
quently of late months been hard pressed to provide
accommodations for those wishing to depart, and it
has not been an uncommon occurrence that applicants
for passage on parbieular vessels, especially those des-
tined to Italian ports, have far outnumbered their
capacity. This situation is so markedly anomalous
as to be cause for incredulity, were it not backed up
by reliable data—the passage lists of the various steam-
ship lines.

The change from a long period of large net influx
to that of net efflux was comparatively sudden, but
so were the eauses that brought it about. Less than
a year ago the demand for labor—whether in factories,
on farms, on railroads,or in publie improvement work—
exceeded the supply, and with immigration continu-
ing on the then current scale, or even increasing, it
was feared that the end of the shortage was still far
aff. That being the situation, steps were taken by
officials of the Federal Government—specifically, the
Department of Commerce and Labor, through its
Division of Information—to amelioriate the then ex-
isting conditions by ascertaining where labor was most
urgently needed and undertaking to direet arriving
immigrants to those sections where they would secure
the class of employment for which they were best
suited. Indeed, State officials, especially at the South,
put forth efforts to draw foreigners to their localities,

The foregoing deseribes the situation as it existed
at the close of the fiseal year 1906-07, and in fact up
to the following October. The change followed the
finaneial panie; inactivity was almost animmediate
event in about all industries. The cessation was in
railroad and public improvement work; also in building
construction; besides shortened hours and fewer hands
in factories, and marked dulness in eommereial and
financial branches of business. But the disturbanee of
late October was only the beginning of the distress
that followed. The primary reason for the ills from
which the country has been suffering lies in the studied
attacks by the national and State governments upon
capital (or “‘predatory wealth”) as represented in

railroads and other corporations.
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The official report on immigration for the closing
month of the fiscal year (June) differs in no essential
particular from those for preceding months of 1908, 1t
indicates a decidedly restrigted movement of aliens
into the United States, with emigration coneurrently
continuing on a phenomenal plane. The arrvivals
through all ports of the country for the monthreached
only 31,947, which is cerfainly an insignificant total
when compured with the influx of 154,734 in June 1907,
119,900 in June 1906 and 112,315 in 1905. Infact,
as with earlier months of the eurrent calendar year,
we would be forced to go back many years to find so
small an aggregate in June as that here recorded. For
the full fiseal year—July 1 1907 to June 30 1908—the
number admitted was, moreover, below the total for
any similar period since 1901-02, the arrivals having
been only 782,870, or 502,479 less than in 1906-07,
when the aggresate was 1,285,349, and 320,110 smaller
than in 1905-06, when the inflow was 1,102,980, The
inward movement in earlier years wag 1,026,499 in
1904-05, 812,170 in 1903-04 and 857,046 in 1902-03.
How meagre does this 1907-08 total of immigration
appear when set over against the desires and expecta-
tions entertained at the beginning of that fiseal year.
At that time arrivals were running ghead of the pre-
vious year, month by month, continuing so fo do until
about the middle of November, fostering a belief in a
yeuar’s total of 114 millions, which, howeyer, it was
feared, as already intimated, would fail to fully meet
the demand for new labor supply.

While the immigration for the full fiscal year is shown
above to have been much less than in any recent pre-
ceding similar period, a more correct or convinecing
iden of how great has been the curvent falling off in
the movement of aliens in this direction is better ar-
rived at by taking the result for the last half of the
period—the six months since Jan. 1. Doing so, we
aseertain bhat the aggregate arrivals Jan. 1 to June 30
1908, were but 192,656, against 743,052 in the corre-
sponding interval of 1007 and 674,202 in 1906. Fur-
thermore, investigations carried back to the late '60s
would fail to disclose as small amovement asthat for
the six months of 1908.

Of eourse, there hasalways beena movement outward
as well ag inward each year, but underordinary conditions
the outward movement of aliens is relatively small,
consisting mainly of these paying visits to the home
follks, with the intention of speedily returning. But
in 1007-08, in June, as indicated by official compila-
tions of the various steamship lines, the outward move
ment of steerage passengers was 72,108, or nearly
three times the inflow; for the six months sinee Jan. 1
the departures aggregated 390,476, ag compared with
only 169,476 for the corresponding period of 1907,
and for the twelve months the contrast is between
707,841 in 1907-08 and 344,980 in 1906-07. It is
readily seen, therefore, that whereas in the six months
sinee Jan. 1 1908 there was a net loss in population
through the movement of aliens of 197,820, and the
vesult for the fiseal year 1907-08 was a net gain of but
75,031, the six months of 1907 showed a net increase of
574,806 and the fiscal year 1906-07 & net gain of 940,-
360, In 1905-06 the favorable, or inward, moving
balanee was 820,912 and in 1904-05 it reached 691-
556:in 1003-04 it was 489,270 and in 1902-03 was 606,203
[n faet, as we have intimated above, no year prior to
1907-08 can be found to show a net moyement outward.,
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It is to be stated, moreover, that the turning point
has not yet been reached, and will not be until there is
a manifest revival in the industries of the country.
There have been of late some indications of improve-
ment, and the recent action having in view the inereas-
ing of freight rates on railroads is a further step in
that direction. But the time has not yet arrived when
there will exist a need for a resumption of the inflow of
the laboring element from abroad. In the interim,
it has been a decidedly favorable development that
so considerable a portion of the alien element has been
so well circumstanced as to be able to make a tempo-
rary sojourn abroad. That the supply of ordinary
labor is yet in excess of the demand, notwithstand-
ing the recent heavy net emigration, is corroborated by
reports from various sections of the'country. Within
the past week or two there have been advices from the
West denoting that loealities where the harvesting of
erops is in progress, or about to begin, are overrun
with field hands—many more than can be utilized.

RAILROAD GROSS AND NET EARNINGS IFOR
MAY.

We have frequently of late made the remark that
the gross earnings of United States railroads were
falling off at the rate of 600,000,000 a year. Proof
of the correctness of this statement is furnished in the
compilations of earnings we present to-day for the
month of May. The figures we give show an actual
loss in gross, as compared with the same month last
year, of $45,034,243. On the roads reporting both
gross and net, the loss in gross reaches $38,537,042.
In addition, there is a loss of $6,496,301 in gross by
the roads which furnish statements of gross alone,
making the decrease of $45,084,243 stated. But this,
while a very comprehensive statement, and covering
185,897 miles of road, falls short of representing the
whole railroad system of the country, which aggre-
eates  altogetheér about 230,000 miles. [t i3 evi-
dent, therefore, that if the falling off in gross revenues
on the mileage unrepresented in our tables was pro-
portionately on the same seale, the agaregate decrease
in gross for the whole rail-road system of the country
must have been fully $55,000,000. This is for a sin-
gle month, and therefore is at the rate of $660,000,000
a year, Unfortunately, too, there appears to be little
if any likelihood that the result for June will be any
better. For July, on the other hand, the indications
point to a diminished loss.

From the standpoint of investors in railroad prop-
erty, the one encouraging feature in the returns is
the evidence they furnish that, through economies and
savings in management, the roads are getting better
control of their expenditures. And yet the losses in
net reach very large figures. The roads furnishing
returns of both gross and net cover 153,310 miles.
On these the loss in gross is $38,637,942, or 223897
while the loss in net reaches $12,845,751, or 25,229
This shows very little disparity in the ratios of decline
between grogs and net.  Intheearly monthsof the year,
when the ratio of decrease in grogs was very considera-
bly less than at present, the ratio of decrease in net was
very much heavier. Thus, in January, with 12.91%
decrease in gross, the deerease in net was 29.939%
in February, with 12.559 falling off in the gross, the
shrinkage in net was 25.109%; in Mareh, with 13.23%
decrense in gross, the loss in net was only 14.40%;;
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in April the gross fell 18:50%, behind and the net
21.05%.

May. I
(101 roads.) |

1‘10‘5 | 1907,

January 1 fo Moy 1.
(101 roada.)

Une.

or. Dee.| 1908, | 1907,

S —

Wne. or Dic.
— Uil o n
Miles of

romd . . 153,310/ 161,800 -+ & 4|:|

|
153,410
5 |

151,800 +1.411
] 3

5—12821 1068
—78.603,786

—40,607,282

Girearns 13
Op. exp.| 945,

}i:i.‘ﬁ.'.ﬂi’l

With a loss in net of $12,845 751 for May, based on
153,310 miles of road, it seems likely that the falling
off in net for the railroad mileage of the whole country
was about $18,000,000. TFor April we estimated
bhe loss in net for the whole railroad mileage of the
United States at about $15,000,000, for March at
about $10,000,000, for February at about $11.000,-
000 to 512,000,000 and for January at about $16,000,-
000 to $17,000,000. In the gross the loss in January
was about $25,000,000, in February about $22.000,-
000 to $23,000,000. in March about $30,000,000 and in
April about $42,000,000 to $43,000,000.

There were some gpecial circumstances tending to
augment the shrinkage in traffic and earnings in May.
Thus, the month had one less working day than the
corresponding month in 1907, owing to the fact that
there were five Sundays the present year, as against
only four last year. Then, also, there were excessive
rains and overflows and floods over wide areas in the
Southwest, and also in other districts in the western
half of the country the present year. Otherwise, con-
ditions were much the same as in the months preced-
ing, except that the coal mines, which were idle in
April, pending the adjustment of the questionof wages,
were able to resume in most cases during May.

In the ease of the separate roads, the losses are large,
both in gross and in net, The following shows all
changes for amounts in excess of $30,000, whether
gaing or losses, for both gross and net. It will be ob-
served that in the gross the list is entirely made up of
decrenses, there being not a single increase. In the
net, however, there are four roads distinguished for
ingreases, and this furnishes an example of curtailment
in expenditures, as the four roads recording increases
in net all have decreases in the gross. On Southern
roads, expenses the previous year were abnormally
large, by reason of special circumstances and condi-
tions, and these roads make the best showing now, as
a rule, in the matter of reduced expenditures.

PRINCIPAL CHANGES IN GROSS EABRNINGS IN MAY.

T Direreases.
$216.023

211,100
109,040

Net earn

50,922,078/ —12,845.75
|

ul:1 Jilnware & Huilson.
thern Central

Penmsylvanias {2} ... ...
Hultimore & Oulo. .
southern Pacine.
Aol Topela & Suntn Pe
N Y Central & Iilld Riv.
Canndinn P {t -
Chlongn & N
St Lol & San Franoiseo
Southern Rallway
Unlon Paciiic
Roek Island
Erle
tlinos Central. - .- -~
wNorfollk & Western
Lotlaville & Nesaville.
Miksouri Knnsas & Toexns
Lalie Shora & MichlSouth
Grand “Urunic (4)
Plilladelphin & Teais vz
Pitksburgh & Lake Lirie
Chicanpenle & Ollo
.'I'Il|11:u|) l"lu! &SN M
y & St Luul-
| fx

5 | Chicngo Greit Western . .
suonsin. Central .
Coiorado & Southern, . -
N Y Chicago &St Lonls.
Chila Tndinnap & I.uuin
Pacifin Const, - .- ..
Weatern Maryland. .
Duluth South Shored Atl
Phila Balt & Wash &
Toledo 5¢ Louls & West
Alabnma Grent Southern
i Chieigo & Alton.
l\ anawhin & Mic Hlgar .
Tike Erie & Western.
Hanitor & Aroostook- .
B73,200 | Peorin & Bastern. . ..
G40, 083 \iir]lllnpull‘ & St !.m.h
SO0, 104 | Texns Cogrral
Tows ( entral.C.

015, 410
Hid,30)
BOZ 400
701, I.JH

1y

Bulfalo Fln- o

Denyer & 1o Grar 1.
Atlantie Const Line_..
Nushv Chatt & St Louts
\\ neeling de Lik .
Kansas Gty Soutl
Moblle & Ohle
Centenl 0f Gog =
Clp New Ol & Texns Pac
St Louls Southwestern Representing 75 roadls
Seaboard Ale Line Iy our complintions. 338 328 720

Wotr,—Flgiares In parenthests atter nyme of road lndleatwe the nuniber ot

lines oF comphnies for whiell stparate returns sre given 1o our compllations.
i These Nrpured cover mercly the t}]n.mlmnq l:( 4 fe L w York Ceéntral
I\l-u 1f.  duneloding llu varials nu!.lll roll Illu' the

olorado Mg -~ . .
Vest Jersey & Sea Shore a1 .ilm’!

ehlzan Centeal, the Lake Shace b N 3
thie wiiole & olong vo form the yew York L--utml System, the uw'm. Iec 0 los2
of 34,401,210,
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g Ballroad €0y the Coal & jron Co. reports o
ywwer the laes divectly operated cast and west of Plits:
I|u1 ¢1| ol 1 lh' The gross tern lines decressed §3,722,000 and the
gross o WVestern lines e 1,000,
FRINCIPAL CHARNGES 1IN NET EARNINGS
.rm'n |
Konsas Clty Sonthern-
Chleipo Great \\l ALeTH. -
Wheeling & Lake E
Central of Now'J
FColorado & Southern
| Waba
3367.7 'J‘\l Pittshureh
Wisconsin Centr
Denver & Rio Gri
\Flnnl'durr.:

IN MAY.

Atlintic Coast Line
Lehlgh Vialley - oy
Long sl
N-Y vntwlo &

!]1 |]l

Westeérn . ‘,,’H
Represontine d roads In .
our compllation .. & Talke Erle

blee rea

I8 R0 Hie.
00| Chic i Loulsv.
..7' Lake I

.13? \\n trrrn \llr\

South Shore &Azl
. i Clentrnl,
S35 | Mobile & Ulll..l

W62 Y oo & A sl

426,403 | Unlon I’ai
413,254 | Texas Centry
11,160 | Central of Geo; -
200,707 | Delaware & lilnlinu =
202,643 | Toledo St Lonis & Wies
201,834 | Chie Indinnn & "mlllu 2
306,603 '1 opper Ronge-. .- -..-
..ll 1.58

el l]l Stk I
Philadeiphin & R .ulln,_
Grand Treunk (34 . =z
Ohlenrs. & \

I.')u!su!lc &1
Tiin niral.
Cleve C Ill( hle & St Liouls
Rock Island.
Lake Shore & Mloh South
Bull Roch & Pittshurgh.
Hocking Vallsy &
St Louls Southy
Chesapeake & Ohlo

a Theése lgures cover 1||||Ll‘ llu ppevgtions of the New York Central
ttseif.  For the New York Central -"H.Hf-m the result 15.a loss of 31,028,774,

x These T]I,lll‘l.‘i are for the Rallroail Co.; the Coal & Iron Co, reports o
decrease of S65,458.

¥ These Ngures cover llnea direetly opersted enst and west of Plitshurgh
and Erle. The net on Bastern lines decceased $7738,000 and the nev on
Western lnes decreased $492,000.

When arranged in groups, we get a view of the wide-
spread nature of the conditions and influences under
which railroad revenues are being g0 heavily reduced.
Iivery group without L‘.\(‘F‘pTl(JIl records o large re-
duction in gross earnings and every group, also Ttith-
oub exception, a loss in the net. In this Last instance,
the shrinkage in one instance runs as high as 409,
it will be observed.

SUMMARY

01010

RHepresenting 54 roads -
1 our compliations . $13,128.740

BY GROUPS.

.r-Jsv .Fun.h-rql Net ;-;.um!,‘,_,_,
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NorPae (1 |) 00,510,025
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Hou Pac (1 ll_ll §8,855, 119
southern (24)_ ¢ 06,517, ?n.

Tatal (101) -
Mexlean (5)-

27.049, hi}q'[ 34,345, 2880 — 0,000, 455114

010, 740(70¢

721,797 ..mill 4'| 1-0.
617,008

0,431, zwl + 102]553

| 1
Aoy ~—The mileage for the above group ls as follows: Trunk Lines,
miles, ngalnst 20,724 miles in 1007; Anthracite Coal, 4,713, ngalngt 4,713; tern
& Mddle, 4,244, nealnss 4,257 Middte Western, 10,7585, nzalnst 10, Im; Nortliwest
& North Picifie, 20,416, sgalnat 23 onthwest & South Paellie; S5, ngnlnat
43,3712 Bonthorn, 70,506, aguinst 90,300; grand total, 153,210, sgslnst 151.860!
Mexican, 6,703, agalngt 6,74}

Last year, in May, our fables showed no less than
$23,192,776 gain in gross but only 56,446,546 gain
innet. The following are the summauries hack fo 1896:

rogs Enralngy.

Net Enrnlngs,
Yrar | . Xear
Gleen. | Preotling. |

3

Tnereage ar
Dicroise,

Year

| Trrervinad or
| Praceding.
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4
=L, 1614
i ...I-n}ulr
‘,I 12
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-, 100
B

| 1420
S0.007, 17
A

0,257 __']
Noe.—1nelndes for May 118 rouds In 1S0G; 123 Lo 1=071 120 (o 1808 128 In 1599
128 (o 10007 116:1n 19017 100 In 1002; 101 tn 1903 103 In 1904 100 [n 1905 04 In
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1900; 02 In 1007; 101 In L90S: and from Jon. 1 to May 31, 115 In 1506; 124 in 1807+
123 In 1598: 121 In 1809 128 0 1000; 116 In 1'lll1 1056 I 1902 09 o 1003
102 [n 1904: 100 in 1905; 04 [0 1906; 92 1n 1907; 10140 1908, Nelther the Moxfean
r ads not the coal-mining opsratlons of the anthirnelte coal rodds sre (nefuded
e any of thess taotals.

All the foregoing tables relate to the roads which
have supplied returns of both gross and net earnings.
Besides these, as already noted, there are certain others
which make public only their figures of gross, the list
comprising some quite important companies, like the
Northern Pacific, the Milwaukee & St. Paul, the CGireat
Northern, &e. Starting with the total of the gross in
the above, we add on these other roads in the table

we now introduce:
ROADS REPORTING GROSS BUT NOT NED.

Alay. 1008, Fncr.'-rl.'i.:'.l Llectodse.
y § 5
Hoported above (101 ¥ouds)  _ 1133680655 . |3anar 04z
Alsbnma New Orl & Texas Pae

New Orfoans & North Le

Alabima & Vicksburg,:
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Clisttanoogn Southern : = A610
Ohleago Milwaukes & St Pigl | 1, ' r P e
Quloaga St Paul M & €. S : 34907
Chlongo Termingl Peanaler- 140 18506
Detrolt Toledo & lJunLurl : R R ;-' S5 F 181502
Great Northern.

Montana Central. .
International & Great Northern
AMfacon & Blrinlnghame. ..
Missourl Paclfic: & Ly Mtn- -
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Northern Paelie
Steren Rallway- e
Southern Indigia _ ..
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200,662 i H Bo, 42
i 17,141

B.0a0 a0

2,027,058
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200,672
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11629128

L1273
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126,000

] 7'\| 127
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12,404
610,805
HI uL: 10,274
15006 784
15034213

Total (120 Wfl'l‘?' 153112 024108146 871 1,540
Net decr

Mites of lr)ml

185,807 1,005

; ':ﬁh'.m':':lr

In this way the amount of the loss in gross is raised
to $45,034,243, the ratio of falling off being 22.679% .
The mileage covered is 185,897, We have already
indicated that if we could have returns for the roads
still unrepresented, the ageregate of the loss in gross
for the whole railroad system of the country would

approximate $55,000,000.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The public sales of bank stocks this week agerogate 161
shares, of which 125 sharcs were sold at auction and 36
shares at the Stock Fxehange. The transactions in trust
company stocks reach a total of 198 shares.

Shares. BANKES—New York. High! Clost.

o Amerlean Exch.Nat. Banl. - 230 220
*30 Conmerce, Nat. Bank of __ __ 160 Lg 160
10 Corn Exchange Banle HEE $15
*A Fourth Natlonal Bank. _ 1z 1z
100 Garlteld Natlonal Hanik. 200 2010

BANK—HBroakiyn,
10 Manufacturers® Nat. Bank
TRUST COMPANY —Neib York.
120 Camegle Trust Co, 165
TRUST COMPANY—Brookiyn.
8 Flatbush Trust Co i 250

Last provious sale.
June 1p08—234
July 1008108
Jung THOE—320
oy, 1008—180 %
Juns 1908300

Lo,
azy
168
315
103
ana

460 A00 ann

170 166 Jduly 1008160

250 Feb, 1007205
_r'gu!-d at the Stock Exchange:

—The National Monetary Commission, appointed under
the authority of the Aldrich-Vreeeland Cureency Bill for
the purpose of inquiring into and reporting to Congress on
neeessary or desirable changes in the laws affocting banking
and eurreney, has been in conference ol Narragansett Pier,
R. L., since Monday [ast, the 20th inst. The sessions, it
was understood, were to gontinue from ton days to fwo
weeks, but yesterday stated that there was a
probability of their being concluded to-day. The
meetings have been held behind  elosed  doors, and
nuthing of import has as yet, or, it is stated, is likely to
be, given out for publication regarding the deliberations
until the latter part of the procecdings, when, fccording
to the Providence Journal, & statement may be prepared
for the press indicating what progress has been made. We
leairn, however, from the same authority that resolutions
have been adopted puthorizing the appointment of sub-com-
mittees to gather material and arguments bearing on the
currency question, and that the actual work of the con-
ferenes will devolve npon those sub-committees, which Sena-
tor Aldrich as Chairmran of the Commission will appoint.
docretary of the Treasury George I, Cortelyou, with Assis-
tant Secrotary L. A, Coolidge, was in attendance ab the
conference the latter part of the week.

adyices
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—A New York Stock Exchange mem bership was reported
transferred this weelk for 378,000,

—“Commercial Paper” served as the basis of an address
by Joseph T. Talbert, Vice-President of the Commercial
National Bank of Chicago, at the annual convention of the
Minnesots Bankers’ Asgociation, held this weok at Duluth.
Mr. Talbert deelared that in all history there has been no
period so fruitful as the present in the development and per-
fection of the uses of credit, which, he added, is the most
potent and beneficent agent of commeree, In proof of this,
he cited the marvelous work performed by the elearing houses
during the recent panie. Organized as voluntary associations,
without eapital and in most eases without the benefit even
of incorporation, yet so powerful are they in their ability
to grant credit, so efficient is their machinery and manage-
ment, that even in severe crises they have power not only to
sustain the weak but to strengthen the strong, with the result
that no solvent finanecial or business institution need fail.
This use of credit and eredit instruments, he said, has become
g0 universal and go coramon that, like the miracle of birth,
it is an secopted phenomenon that exeites neither wonder
nor astonishient.

During his discourse, in which he spoke of the abuses ex-
isting in the system governing the purchase and sale of com-
mereinl paper, Me. Talbert digressed from his subjoct to
repeat the substance of w latter received by his institution
in the investigation of trade conditions, eonsidering the com-
munieation of much interest in Mlustrating the relationship
between nuational prosperity and that of our great railways,
which constitute by far the most important single industry
in the country sside from agriculture. Tn this it was pointed
out that, whilé in normal times the railroads are consumers
of 509 of the iron and steel manufactured in the United
Stutes, their present purchases are only about 15%. To
quote a portion of this letter:

ywor.  Thelr greater than ever, They
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—Under a ruling of the Governing Committee of the
Bostan Stoek Ixchange the members of that organization
are prohibited from haying any representation on or connec-
tion with the Boston curb market after Aug. 1. The de-
cision to this effect was reached at a special meeting of the
eommittee an Monday, when it was voted as follows: “That
on wnd after Aug. 1 1908 no member of the Stock Exchange
or firm one of whose partoers is o member, shall be eon-
neeted by telephione or telegraph, directly or'indirectly, with
the Boston Curb. Neither shall anymember or fitm bedirectly
represented on the Curb, either tem porarily or permanently

A member of the Goyerning Committee is quoted in the
“Boston Transeript” as saying that the action taken does
not prevent members of the Exchange from doing business
for customers on the eurb through eurb houses, but simply
euts out all direct conneetion and representation.

—The bankers of Texas have placed themselves on record
as against the guaranteeing of deposits through State or
Government ageney, the result of the vote by mail; taken in
accordance with a resolution adopted at the Convention of
the State Associntion last month, showing 2582 a5 opposed
to the idea and 210 in favor of it. Of those favoring the
proposition, 100 were State banks, 90 were national and 11
private banks., Of those expressing themgelves as against
the plan, 69 were State banks, 175 were national and 38 were
private banks.  Fourteen members declined to express them-
golves in the matter. The capital and surplus of the instis
tution approving the proposition aggregated, it is stated,
31,670,000 and of those disapproving $5,334,000.

it reallze that the rallronds,

/[fraser.stlouisfed.org/

‘Ered. 8. Osborne was formerly

—The brokerage firm of Cameron Currie & Co. of Detroit
was placed in the hands of a receiver on the 18th inst.,
through the filing of a bill by Cameron Currie against his
partoner, Louis H. Case, seeking a dissolution of the partner-
ship. Tred. (3. Austin is the receiver named. It is stated
that practically the only charge in Mr. Currie’s petition is
that Mr. Case in taking orders failed to secure sufficient eash
to cover the purchase of securities by the firm, and that in
this way it became obligated to others to the extent of about
$1,045,000. Mr. Qurrie is reported as saying that the
receivership was decided upon, after a conference regarding
the firm's affairs, as the best way of adjusting its troubles.
The firm consists of Cameron Currie, Louis H. Case and
Clarence Carpenter, special. It was organized in 1892
n member, but withdrew in
1901, Mr, Case suececding him. Mr. Currie is a member of
the New York Stock and Produce Exchangeés, the Boston
Stock Ixehange, Chicago Stock Exchange and Chieagp Board
of Trade. The firm had branches in Grand Rapids, Chicago,
Cleveland, Buffalo sand New York., The suspension was
announeed on the New York Stock Exehnnge on Monday.

—William Winslow SBherman, formerly prominent as a
banker in this city, died suddenly on the 19th inst Mr.
Sherman retired from aetivé business in April 1809, while
President of the National Bank of Commerce. He had bien
identified with that institution for over forty years, having
entered its em ploy in 1858 as assistant to the receiving teller.
He served as paying teller from 1863 to 1878, becoming
Assistant Cashier in the latter year, Cashier in 1882 and
President in 1891,

—A second dividend of 259, was paid this week to the de-
positors of the New Amsterdam National Bank of this city,
making 509, since the suspension of the institution in
January., The first 2597 installment was distributed last
month,

—1It is announced that the North Side Bank of Brooklyn
Borough intends to increase its capital from $100,000 to
£200,000, through the declaration of a stock dividend of
1009 be paid before October 1. The new capital is
to be issued to comply with the law passed the current
year by the New York Legislature respecting the furnish-
ing of additional capital for each branch operated, aside
from that required for the parent bank. The institution
has once miore established Clearing-Haouse connections, which
it lost last fall through the failure of the First Nafional
Bank of Brooklyn, having this week renewed these privileges
through the National Park Bank of this eity.

—William K. Swartz has been elected Secretary of the
Home, Trust Co. of Brooklyn Borough to succeed Harold W.
Davidson, who resigned last February to become President
of the Lafayette Trust Ca,, formerly known as the Jenkins
Trust Co. Mr. Swartz was previously Assistant Secretary,
and Since the retirement of Mr. Davidson hie has practically
been in charge of the office of Secrctary. Willinm J. Mer-
win is Mr. Swartz’s suceessor ns Assistant Secretary.

—H. Wadsworth Hight was this week appointed Treasurer
of the City Trust Co. of Boston. Charles P. Blinn Jr., who
formerly aeted in that capacity with the institution, lately
beeame Vice-President of the National Union Bank of
Boston.

—Receiver J. Hampton Moore of the City Trust Safe
Deposit & Surety Co. of Philadelphia filed his third account
in the settlement of the institution’s affaivs on the 16th inst.
It shows the sum of $276,482 available for distribution,
through which; with some moneys yet to be collected, it is
expected to pay a dividend of 209, to the depositors, bring-
ing the total distribation up to a little more than 80%,—
60.7% having slready been paid. The mstitution failed
in June 1905,

—Indictments were teturned on the 13th inst. by the
Grand Jury against Homer L. Castle, H. C. Aspinwall, €.\,
Massinger, Charles Hunter and Arthur F. Williams,
officers and directors of the Standard Title & Trust Co. of
Philadelphia, which was placed in the hands of receivers in
May 1907. They are charged, it is alleged, with fraudu-
lently misrepresenting the condition of the company.

—MH. B, Powell Jr., formerly credit man of the Mellon
National Bank of Pittsburgh, has been selected to sueceed
A. D. Sallee as advertizing manager of that institution
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Mr. Sallee resigned from the position in order to assunoe the
advertising management of the \Iunicipnl & [‘1‘}1‘}1{11‘Ltiun
Securities Co., as mentioned in our issue of last Saturduy.

—In the past two months the First National Bank of
Cleveland has added almost two million dollars to its8 de-
posits, the amount having risen from 322 453,582 on May
14 to 324,385,081 under date of the Comptroller’s call of
July 15. The institution has a capital of $2,300,000, surplus
and profits of 81,109,261 and aggregate resources of $31,-
035,042,

—The Farmers’ & Merchants’ Banking Company of
Cleyeland, Ohio, made an assignment on the 17th inst
to Edward J. Spurney. The aetion is said to have grown
out of the eirculation in June of rumors affecting the in-
stitution’s stability; resulting in a continuous run. Accord-
ing to the information in the Cleveland “Leader”, a com”
mifttee from the loeal Clearing-House Association volun-
teered whatever assistanee might be required in the event
that an examination proved it solvent, This offer, it ig
stafed; wis refused, and the institution was thercupon
barred from clearing-house privileges. Following this the
company put into effect the sixty-day notice alfecting the
withdrawal of deposits. The institution has a eapital of
$100,000; its deposits are understood to be less than $550,000.
About §43,000 of the city's funds are said to be de prmts-rl
with the banlk.

—Under the name of the Fidelity Trust Co., the Orgit-
ization of a new Indianapolis institution is proposed. The
company is to have a capital of $500,000, in $100 shares.
W. M. Fogarty, an Indinnapolis real estate man, and one
of the originators of the company, will, it is expected, be
chosen President. Edward J. Tousey, who, it is stated,
formerly managed a Cincinnati branch of a Kansas Uity
brokerage firm, will, it is thought, assume the position of
Secrotary and Treasurer.

—The consolidation whieh i3 to be t'ﬁ'{‘t.h'(l between
the Fifth National Bank and the Commercial Savings Bank
of Grand Ruapids under the name of the !.T.f.l(l was ratified
by the stockholders of the two institutions on July 15.
The stockholders of the Commercial Savings Bank also
approved the proposition to inerease the eapital from $100-,
000 to 3200,000. The newly formed banle will begin business
on August L, when the Fifth National will be placed in
liquidation. Although the formal clection of officers las
not as yet taken place, it has been announced that Roberk
D. Griham, President of the Fifth National, will be Presi-
dent of the consolidated bank, while Charles B. IKelsoy,
President of the Commereinl, will be Vice-President. -‘-\
previous reference to the merger will be found in our issue
of June 20.

—According to the published statements of the Chicago
banks as to condition on July 1ath, the aggregate of individ-
ual deposits is greater than ever before reported. At one
time the State banks showed larger deposits by a fow mil-
lion dollars, but the gain in national banks deposits more
than offsets this. The total deposits July 15th of Chieago
national banks was $362,509,722; of state baoks $346 -
344 988; gross total $708,854,710, The prineipal inercasps
sinee the reports of May 12th and l4th was as follows:
Flest. Natlonal Bank. —-0rer- 34,000,000
Merchants' Loan & Trust Lmlln m!’ - 700,000
Commercial National Bank = “e o 3,300,000
Sy ia Teuat & Shvings  BANK . e ccosocan i dan Sreariy o 3,000,000
Oorn Exchange Natlonal Bank. - - A 1,400,000
Central Trust Company of Tilinois_ 1,300,000
Natlonal Baalk of the Republie. - = 1,500,000
Ohitcazo Savings Bank & Trust Cumpm\. 500,001
State Bank of Chleago. - G 40
Wilnols Trust & Savines Bank.
Oslontal Trust & Savings Bank
Western Trust & Savings Pank. .
H bernlan Danking Assoclation. _

—R. €. Keller, who has rulgm-cl as bt I.l“ Bfmk L\.mnnm
of Illinois to become Casticr of the Colonial Trust & Sav-
ings Bank of Chicago, will enter upon his new duties on
August 1. As noted last week, Mr, Keller takes the place
of G. I, Coney, who relinquishes the eashiership to en-
gaga in the real estate mortgage business.

—Atb the annual meeting of the Wisconsin Bankers'
Association, held at Milwaukoe on the 15th and 16th inst,,
a resolution was passed recommending that the Committen
on Legislation be instructed to continue its efforts toward
sopuring legislation defining and regulating trust companios
in the State of Wiseonsin. The resolution was read by

T IHH
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A. J. Frame, President of the Waukesha Nutional Bank of
Waukesha, Wis., who, in commenting on the matter, stated
that it had come to the knowledge of the committee that
there are trust companies in the State doing business in a
way claimed to be unfair to the banks, It was said that
one trust company in Madison pays as much as 4% to
depositors, compelling banks to do the same, in order to
soeure business. The new officers of the Association are:
President, E. C. Zimmerman, Cashier of the Marathon
County Bank, Wausau; Vice-President, John H. Puelicher
Cashier of the Marshall & Ilsley Bank, Milwaukee; Secre-
tary, M. A. Gracttinger;, Cashior of Merchants’ & Manu-
facturers’ Bank of Milwaukeo, and Treasurer, Earl Pease,
Cashicr of the First National Bank of Grand Rapids, Wis.

—F. X. Bodden, who for thirteen years was in the em ploy
of the First National Bank of Milwaukee, and for two years
Assistant Cashier of the Merchants' & Manufacturers' Bank,
has been selected manager of the newly established bond
departmerit of the Marshall & lsley Bank in that city.

—The appointment of G. W. Ekstrand as an additional
Assistant Cashier of the Merchants’ National Bank of St.
Paul, Minn., is announced.  Mr. Ekstrand has been in the
employ of the bank for the past eighteen years,

—It is reported that W. H. Grafflin of Baltimore has
been chosen to the divectornte of the Banking Trust Cg.
of Kansas City, Kansas, he having recently purehased
about a one-fourth interost in the $200,000 capital. €, B.
Hoffrman continues as President of the institution.

—The establishment of & new St. Louls bank, to be asso-
clated with the Commonwealth Trust Co., is under way.
The proposed bank will be known as the Commonwealth
Nuational, and will have 382,000,000 ecapital, $1,000,000
surplus and about $400,000 of undivided profits. The
stoekholders of the trust company will be the stockholdors
in the bank, the eapitalization of the latter being secured
by transferring 83,000,000 of the surplus of tha company
and $400,000 of its undivided profits to the bank; this to
be accomplished through the deelaration of & spocial divi=
dend. The trust company has n capital of $2,000,000
and surplus and profits of about 23,000,000, so that it will
atill have o surplus of $500,000 after providing the eapital
for the auxiliary institution, It is expected that the bank
will start business on Qetober L. Tts officers will be chosen
from the officials and directorate of the trust company,with
Tom Randolph, President of the latter, at its head, and
J. M. Woods as Cashier.

—Atb o recent meeting of the shaveholders of the pro-
posed Commereial National Bank of Macon, Ga., a resolution
was passed authorizing the direetors to increase the capital
to 8250,000. In its application to organize, approved by
the Comptroller of the Currency last month, the capital
of the bank was fixed at $125,000. The noew instifution
will be closely associnted with the Commercial & Savings
Bank of Macon, which, with the establishment of the Na-
tional bank, will devote its entire attention solely to its
savings and trust business.

—At the meeting of the stockholders of the Savannah
Bank & Trust Company of Savannal, Ga., ealled for last
Monday, the 20th inst., toconsider an addition to the capital,
it wad unanimously decided to ineroass the amount from
$350,000 to §700,000, It ig stated that all of the proposed
uew capital may not be put out at one.,

—The American Bank & Trust Co. of Houston, Texas,
which reeently completed arrangements for its gonversion
to the nationul system; began business on Monday last as
the American National Bank. The institution has in-
ercased its capital from $100.000 to &250,000, the new
stock being paid in at par, namely $100 per share,

—The conversion of the Bankers' & Lumbermens' Bank
of Portland, Oregon, to the Lumbermens' Nationsl Bank,
has been completed, the institution having commeneed
operations under its pew name on the Gth inst. The bank
began business on May 28 1006. No change has been
made in its original capital of $250,000. It has surplus
and profits (July 6 1908) of $11,745, deposits of §1,238,108
and total assets of 81,502,020, The only change in the
management is the election of George L, MePherson as
i dirgetor and Viee-President, My, MePherson was [ormerly
an officer of the Old Dotroit National Bank and later of

-
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the Detroit: Trust Company of Detroit, Mich. The com-
plete list of officers is as follows: (. K. Wentworth, Prosi-
dent; John A. Keating, and Gooree L. MePherson, Vieo-
Presidents; H. D, Story, Cashier: and I, A: Froeman,
Assistant Cashior,

—The semi-annual statenent of the Union Discount Co
of London, covering the first six months of 1908, is published
in dietail in another column.  The balaneo sheet for June 30
shows seeuritics hold, §16,102,119; short loans, 26,069,507;
bills diseounted, $100,490,100, and cash in banks, $4,414,-
S4L. The gross profits for the half-ycar, aftor making pro-
vision for contingeneies, was $1,173.534. A dividend at
the rate of 129 per annum wag pald and S311L086 was
carvivd forward to next aecount. There was added $100,000
to the reserve fund, which now stands at. $2,500,000, The
pald-up eapital is #3,750,000 and subscribed $7,500,000.

—The Home Bank of Canada (Toronto) has deeided to
put out 5500,000 of new stock. Act.on towasrd inercasing
the authorized eapital froay 51,000,000 to $2,000,000 was
taken at the annyal mecting o year ago.  The present paid-
in ecapital is in the neighborhood of S000,000. For the year
just elosecl (AMay 31 1808), the bank reports net profits of
S5, 411, [ts total assets arve $6,78:4,9063.

—Aceording to the Toronto “Globe” of June 26, the
officials of the Bank of Montreal state that no arrangements
have been made by them to secure the deposltors of the
cloged Bauk de St, Hyneinthe, at St. Hyadacinthe, Quebee,
against loss.  With the elosing of the latter on June 24, the
Bank of Montreal arranged for the opening of & branch in
its quarters, this presuinably leading to the impression
that it, with one or two other institutions, had practically
gurananteed the deposits of the St. Hyaginthe bank.

—The National Diseount (o, of London has jssucd its
semi-annual statemont covering the ficst six months of the
years  The statpment is printed at length on anothor page,
together with the certificate of the suditors. The balance
shect shows gross assots of $89,832 470 and grosg profits of
830,084, A dividend at the 1055 HEVIII
was padd.
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DEBT STATEMENT JUNE 30 1908,

The following stateinents of the public debt and Treasury
cash holdings of the United States are made up from official
figures dssued June 30 1908, Kor statement of May 31 1908,
see tasue of June 27 1908, page 1667; that of June 30 1907,
see July 13 1907, page 77.

INTERCSS 1= BLARING DENT JUNIE #1908,

At ————Amonnd Ouistending -
Iaatinu. Reglatoreu . Conupin, Toinl,
5 3

Toderest
T'ie o) Loan— Frizjrabid,
28, Conandy of 19035 -« - eaa ),
4, Lioan of 100%-10158-. -3+,
ds, L of 1z, s b)eFy
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DEBT ON WILCH INTEREST HAS CHASED SINCE MATURITY.
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June 30 1008
$507,808,000 00
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< wEaelding $160,000,000 r('sw::v fitbnl,
The foregoing figures show a gross debt on June 30 of
§1,327,690,402 54 and a net debt (gross debt less net cash
in the Treasury) of S038,132,400 88,
TREASURY CASH AND DEMAND LIABILITIES.—
The eash holdings of the Government as the items stood
June 50 are set out in the following:
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In Nat, Bank Depositaries
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Credie Tredgirer of T2, 8.
Credle UL B, dis. officer:
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Reverve Frnd Holdtngs—
Gold 1 and bulllon - LAl
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Crand total —canes 1 ROT7.352,855 T01|
TREASURY CURRENCY HOLDINGS.—The following
compilation, based on official Government statzments, indi-
cites the currency holdings of the Treasury on the first of
April; May, June and July 1908. Statements of corresponding
dales ¥n previous years will be found ¢w our tssue of July 13
1907, page 78.
TREASURY NET HOLDINGS.
Aprit A 'O8; Moy 1'08. June L'O8, Tly 1'08.
Holdingy in Sub-Trodgrles -1 3 ]
Net coln and gold hultion 204,402,080 103, 772017 "
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Not natlonal bank notes - L 40T a
Net fractional siiver 4 0.3 L
Mitor coin, &e

27045478
13,016
6,401,178

SN 38T
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A45.416.5024350,61

150,00 000 150,00
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HTA200,403 3

Net Cash I banks, Sub-Trews 45
1 125,012,500

Deduct current Habllities a. .-

Avallable eagh Haluniee . ov .= 8 251,500,057

ursing oifieers’ halaneese, '
TAD0 allver hiuilionand $3,237.412 minor coln,. &e., not ioclnded
tock of Money.'

aChleny «
d Invlndes
in statement

WonetaeniComymercialEnglishFAews

(From our own correspendent.)

London, Saturday, July 11 1908.

Stock markets continue inactive, thougch they are fairly
firm. The main eause of the inactivity is the wild rumors
of all kinds which have been eirculating in Germany for
the past couple of months, but particulurly sinee King
Edward’s mocting with the Czar at Reval, Germans have
80 long been aeeustored to look upon Gertnany as the
dominant Power upon the Continent that they cannot
reconceile themselves to the discovery that she is no longer
able to exercise swav over all her neighbors The new
grouping of the Powers has put that out of the question.
To great numbers of Gormuans this appears sitnply intoler-
able, and during the past few weeks one heard amongst
intelligent Germans, who usunlly are not in the least fire=
gating, that war must ¢come next spring.

As  the liquidation following the oreat trade activity
of the past fow years is still going on, bringing abont not
only a deeline In trade but a fall in prices on the Stoek
Sxchange, these alarmists rumors had a double effeet upon
the Bourses ancd they also had an exagrerated cffeet through-
out the Continent. Here in London it was well known,
of eourse, upon the Stock Exchange that these rumors
were cireulating.  Probably, however, not very much
importance would have been attached to them were it not
that very many German operators who deal on a considerable
scale upon the London Stock Exchange found great diffi-
eulty in meeting their differences. And not a few of them
were compelled to have recoursze to unusual devices to meet
their differences.  This inspired fear in the London houses
through whom they dealt, and, becoming known, appre-
hension sprang up that there was not only a strong *Jingo"'
fecling in Gernany, but that there was danger of serious
financial troubles,

We believe all this to be greatly exageorated. No doubt
thire are diffeultios in Germany. But it is not likely that
they will lead to any serious troubles. Still they have
hud their effect on the Stock Exchange here in cheeking
enterprise of every kind. In Paris, of course, they have
had a still greater effoct. Moreover, the Morrocean situstion
is oxtremoely embarrassing for France, and, lastly, the dis-
cussion of the Income Tax Bill is still going on. This
state of things in Paris hag likewise reacted upon London
and accounts for the inactivity lere, in spite of the extra-
ordinary cheapness of money,

tized for FRASER
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Very probably the inactivity here is somewhat increased
by the large numbers of new issues that are coming out
At the end of last week there was suddenly brought ouf
five millions sterling of Irish Land Stock, the interest being
234 per cent and the issue price 8914, It has been known,
of course, for a considerable time that an issue was inevit-
able. But it had nof been expected so soon. The price
was fixed so low that the market was attracted and the
applications have been on an extraordinary seale. The
new serip is still at & premium of 1 9-16.

The enormous applications for the new Irish Land Stock
locked up in the Bank of England an extraordinary amount
of money and for a few days therefore made money appear
much more searce than it really is. Now that the allot-
ments have been announced, the money is being returned,
and there will, of course, be again great ease. Kverything,
in fact, points to a continuance of ease during the remainder
of the year. Yet the best observers do not expect that
there will be a further reduction of the Bank rate, mainly
because fhe Bank of France still continues aceumulating
money and the Imperial Bank of Germany is buying golc
on o very great scale. The impression is growing that a
great Russian loan will be brought out in Paris in the
autumn. The Russian Government has just raised sue-
gessfully 20 millions sterling on an internal loan, bearing
5 lpm’ cent, the issue price to the public being 95. That
will enable the Government to go on until the autumn,
}viu-n the best opinion is that there will be a large foreign
oan.

The India Counecil offered for tender on Wednesday 10
laes of its bills and the applications amounted to 10 laes
at ls. 3 15-16d. per rupec. Applicants for telegraphic
transfers at 1s. 3 15-16d. per rupee were allotted in full.

The following return shows the position of the Bank of
England, the Bank-rate of discount, the price of consols, &e.,
compared with the last four years:

1003, 1007, 1006, 1005 1804,
July 8. Sl 10 Julp 1. July 12, July 13
£ £ £ £ %

£
Cirenfation ... .. ... 20,761,200 30,200,650 28,741,605
Fublle deposits. ..o i ¥ 0,724, 140
Other depostts.. . 4 W0 A7 2 45,502,150 41,143,779
Governm't sacucltles 15, 15,077,133 10,003 700
Other securtties. ... 20,008,144 32,847,054 20,408,443 25,150,501
Reserve,notes&coln 20,406,408 24,413,420 2 P L U35 234,857,404
Colngbul ., botlidep 37,767,608 36,601,654 37,305,906 38,208,685 34,115,860
Prop. reserve to Ha- L

DItIes, ouu. - ey 401y 4354 4544 4884
BANK rate. . ..p. e, 214 4 3lg 244
Consoly, 284 p.e.. .- 84 5-10 87 15-16 00 3-1¢ BUs§
BIYer ot - - 24 D-10d. Sl d05d. 27 3100, 26.11-16d.
Clear.-houze returns 250,787,000 258,350,000 227,825,000 225,059,000 178,221,000

40 13-10
H

The rates for money have been as follows:
Sy 10. June 19.
4

July 3.
2% 214

June 26,
Baok of England eate. ... .- 24
Open Market rale—
Bank bills—3 months i
—4 months 125 651 4
= —{} months 2 3 11562
Trade blllz—3 months 2] 1!‘;&1,2
= months. ... 3 22y
Interest wllowed for deposiis—
» By Joint-stock banks 1
By dlscount hotses:
At call s 1
7 to 14 days 14

Ll @l 5-16 134
1@
S as

L

The Bank rates of discount and open market rates at the
chief Continental eities have been as follows:

July 11. July 4. June 27, June 20,
Hank = Open  Bank  Open  Bank Open. Bank  (ipen

Raie. Market, Rawe, Markel. Rate- Market, Rate, Markel.
3 1g ’l,!ﬁ & 1% ; 15

Rates of
Inierest at—

4
344
4

]
44
]

Messrs. Pixley & Abell write as follows under date of
July 9:

GOLD.—The amount on offer this week wis not large, and with o filrly geners]
Continental deroand the price advanced Yd. to 774, 1084d., at Which the arrivils
of about £400,000 were easily sold. Next week we sxpeet £701,000 from the Cape.
The movements at the Bank for the week are aa follows: In, £0,000 from France
and £5,000 from the Cape; out, £40,000 to [taly, whils £40,000 In French gold coln
has been withdrawn. For the week: ;\rrlvuts—[,':\'pc. HEI:!.(]I)IF; Austrnlin, £155,-
000! Bombay, £00,000; Chins, £60,000; Stralta, £3,0000 West Afrlea, £4,000; total,

23,000, SBhlpments— Bombay, £20,200; Singapore, £800; total, £21,000. or
month of June: Arrlvals—Germany, £66,000; France, £33.000; Cipe, £2,334,000;
Indin, £176,000. Shipments—Hussla, £1,257,000; Germany, £360,000; France,
£2.087,000; India, £352,000.

SILVER.—T'he market kept very steady In the earllor part of the week on lange
covering orders from spegulators, but with Awmerica offering more freely s some
presstipe to soll from the Fae 124st, the price hag sioce @lven way t0 24 U-16d,, closing
to-night Lod. higher at 24 11-10d. oo further ecovering orders. . The tone at the elose
Is wenk, the short nccount hag been much redueed, and wo doubt whether the
Bazhir huying, i the absence of competition, will be Important enough to abeorh
the lane amonunts offering,.  The pelee e Indin (8 R&. 6315 per 100 Tolahs, The
Indisn Councll has allotted 1o bills on London £200,000. {':t\l‘ the weelk: Arrivals—
New York, £145,000. Shipments—Hombay, £12,000. For month of Jung: Ar-
rivils—Gieeminy, £41,000; Fraoes, £31,000: U. 8. A, £685,000.  Bhipments—
Russin, £10,000; Germany, £32,000; France, £70,000 Indln, E085,000.

The quotations for bullion are reported as follows:

GOLD, July 9. July 2. SILVELR. July v, July 2.
Eondon Standard . o d. 5. d. London Stendird. o, d.
Bar gold, foe, or. 103§ | Dar siiver, ne, 0%, ... 24 11-18 24 13-14
S gold, 08— ... T8 544 Sig| ' 2mo. delivery. 11-16 | 24}
Germnn gold eotn, o3, i 554 |Coke slIver, Of- .. ... 207§ 203
Franeh gold eoln, oz W 0 534 Plexicnn dollar. ... . nom.
Jupanese yen....-... 7 s 70 54

The following shows the imports of ecereal produce into
the United Kingdom during the season to date, compared
with previous seasons

hitized for FRASER
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IMPORRTS.
Fariy-four weeks, LH07-08.
Imports of whoat. - .-« oo .- - CWE. B, 175,550
Badey ... - -18,738,056
Ontas .- 40,400
Pena. .
Boans .

LO04-045.
[0,0044, 500
14, 500,600
13,400,000

1,877,168

1,845,210
Dudian eorn'. - 38,421,000 34,203,700
Flour 12,403,670 0,612,120

JF Supplies availnble for consumption (exclusive of stock on
Sept. 1):

12,134,300 ,272

2 1005-00.
Wheat lmported 't 80y 50 7 52 3,200,500
Importa of floue. - -~ 12,13 ) 403,670
Hiales of home-grown 072

Tutal 123.!#—.‘1.?”.:1
Averige peleg whoht, weekoi ..o 308, 11, 5 J0a,
Aversgo nrice, season 1d. 278, 2. 284, Td. d0s, Td,
The following shows the g[u:ml;it.im of wheat, Aour and
maize afloat to the United Kingdom:

Thly wrek. Lot week, 1007, 1900

- 2,000,000 2200,00 2,755,000 3,075,000,
190,006 i 160,000 155,000
635,000 075,000 080,000

Whent
Flour, equal to. -
AMndze

English Financial Markets—Per Oable.

The daily closing quotations for seeurities, &e., at London,
as reported by cable, haye been as follows the past week:

London
Week ending July 24. Saly Mo, Tues, Wed.
Sllver, per 0% d.. 24 9-18 2444 g
Consols,, new, 254 percents. ¢ ‘a_'.f f=106
Yor faccount. .- 3784 ',
French Rentes (n Parlg). fr. 5.5
Russion Dnperial 48, B
da do  Newbs. .
Amulgamated Copper €
pAnneonita Minlong Co. -
Atehlson Top. & Santa T
Praferred
Baltimore & Ohlo.
Proferred
Canadinn Paeifie. .
Clissipeak
Chileago Gre
Chileago Milw. & St. Paul.
Denver & Rtio Graode, cor
Preterrod o
Erlo, eomimon . .
First Preferred.
Socond Preferee
Miinols Central. .. ..
Loulsyille & Nushyll
Mexlean Central. ...
Mizsols] Knns. & Te
Proeferred o
Natlonal RIT. Mexled,
N, Y. Central & Hudson Riv.108
N. Y. Ontarlo & Western... 41
Norlolk & Western, common 73
Preferred
Northern Pacl
apPennsylvanis ...
aiteading Compan
uFlrst Preferred i 451 o
adecond Preferred . ¢ 4 4384
Roek 1sland Company. 1 1 1714
Southern Paciile. - ey (a1 0 0%
Routhern Rallway, common. 18 (! 1014
Proferred -eeeaos 47 g {11%4
Unlon Pacliie, etmmo 1 i 167
RS 25 8514

463§
111%
14
Profe - 2514 b 26y
Extendsd 48.. ... il ._ 56 ! 68y

Thurs. Il

24 6-16 24 3-10 24 310

SO0 TL-10 86 13416 80 11-16

TN SON O BBIE RO T1-10

0,07 44 96,86 0566  05.75
{i] - 5ol

051§

ao=

e o L
et A ]

Proferred
7. 8. Bteel Corporntion, com. 434§
Preferred - 34

o Price per ahate. b E stering.

@ommeercial and BiscellanconsIews

National Banks.—The following information regarding
national banks is from the Treasury Department.
NATIONAL BANKS ORGANIZED,

0,106—The Amerfean Natfonal Bank of Atlenta, Georgla.  Capiltal,
$500,000. W. L. Peel, Presigdent; Itobt. I, Maddox, Viec:Pres
dent; T. . Peeples, Casbler; J. P Windsor and J. G. Lester,
Asslstant Cashlers,  Converston of the .\rtllh'(}."-'ltll(.'l(ﬂr Hanking Co,
1,106—The Firat Natlonsl Hunle of Nughville, Georgla, — Caplual, $25,000,
J. P Lewls, Presldent; H., B, Peoples, VicePresident: J. W, B

M. B, Converalon of
The Dank of Nashvlille,

0,107—The  Flrst. Natlonal Banlk of Hegins, Pennsylvania,  Capital,
$50,000.  F. P, Barnd, President; J. W, Heekert, Vice-Presldent;
Valentine W. Quigel, Cashler, -

p,108—"The Hartford Natlonai Bank of White River Junction, Vermout,
Capltal, $25,000. Frank Colllng, Presidenty Olin W Daley, Vice-
Presldent; Geo. H. Watson, Cashler. 5

0,100—The Manuficturers National Bank of 1llon, New Yotl. Capltal,
250,000,  Samuel 1. Russell, President, John AL GiblHn and A W,
MeGowan, Vice-Prestdents; Frank €. Thurwood, Cashler, A. W.
McGowan, Asslstant  Cashlor.

#,110—The Grange Natlonal Banl of Spartanshurg, Pennsylvania, Capltal,
$25,000. W, E. Rlce, Prestdent: Leon Morrls and R. H, Patchen,
Vice-Presldents; John M. Webb, Cashler,

0,111—"The First Natlonal Bank of Spanlsh Fork, Utah,  Capltal, $25,000.
George D, Snell, Presldent; John Jones, Vice-President; F. M.
Snell, Cashler, - e

0, 112—The Clty Natlonal Bank of Martin, Tennessee.  Caplial, 550,000,
T. M, Ryan, Presldent: W, B, Glbhs, Vice-Presldent; Geo: B. Hurt,
Cashler: Joe C. Ollver, Assistant Cashler,

9,113—The Coplay Natlonal Bank, Coplay, Pennsyivanta. Copltal;
$25,000. H. Y, Horn, Prestdent; Horace Doyd, Henry 'T. Ralabeck
and Morrls Caplan, Viee-Presldents: W F. Levan, Coshler.

0.114—The Bendersyille  Natlonal Panlk, Dendersville, Pennsylvania,
Capltal, $25,000 . (. Stover, President; 5. B, Goehnaur, Viee-
Prestdent: H I, Taylor, Cashier, J

0,115—First Natlonal Bank of Kiekiln, Indlaos,  Capltal, 528,000, 0, B,
MeClamrach, Presidens, A, C. Littleton, Viee-Presidents 1. J. Goar,
Cashler: Verney [rwin, Asslstant Cashler; Converslon of the State
Bank of Kirklin,

9,116—The Farmers* Natlonal Bank of IKingsley, Town. Capltal, $26,000,
Mason J. Foft, Prestdent; Allen Hareod, Vice-President; R. B.
Lyle, Cashier, ’

2,117—The Rocky Ford Nattonal Bank, Roeky Ford, Colorado, Caplital,
$50.000, F. Y. Hauek, President; G, W, Lewls, Vice President;
W. B. Mandevilte, Cashler,

D, 118—The Natlonal Stock Yards Natlonul Bank, Nutlonal Stock Yards,
Iiinols,  Capltal, 8360000, S, Chesney, Presldent; O, T, Jones,
Viee-Prestdent; Wirt Wright, Cashler.

Powell, Cashler: Hondry, Asslatant Cashiler,
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Il.II\I— uf He City,  Dtal.  (Post-Offlce

Caplinl, $25,000. ©. DL White, President: Fred,
T 3 =Prestdent: ©, B Murdocke, Caxhler.

b i20="The Farmn Natlonal Iinuit of Windsor, l't)!i:l.\[lﬂ {Post-OFffee
New Windsor, Oolorado,)  Capltal, $25,000, i []lll\l‘ Prest-

dent; James M. Allarn, View-Presidents J. N, ;\tu-}' fl.ﬂﬂvl‘

The Natlonal  Hanle of adena, l.':ilifnruln. Capltal,

$III1I o HLTL Stoary, Prestdent: O WL Smith aud 8. F. Ball,
resldents; . H. Groenendyke, Coshior; M. L. Monat,

Asslatant Usshier. :

0,122—The North \’trmm \nll(:lml Banle, North Vernon, Indiana.  Capl-
tal, $30,000, J.C: Qope, Preside ut‘ John Pable, Viee Prealdent:
;.'. rﬂ Campbell, { mshter.  Conversion of The Naeth Vernon State
taitk

0.123—=The Commercinl Ngtlonnl Hank of  Greensgboro, North Carollna,
Capital, S200,000. . 5. Teld, Presidenty M. 1. ‘-mlfn-ul. nugl
C. M, Hicherson, Viee-Presidents; . . Doyles, Cashier: 1. T,
Prehlvs, Ass shiter.

0,124—=The Amerledn Natfonal Bank: of Whmington,
Capital, 100000, W, B. Cooper. Presiilent: Geo,. O, Goaylord,
Viee 1‘|L~\.1dcnt.; Thos. 1. shier,

), 125—"1Ne 1P1eae Natlonal . 13 lowi. . Capltal, §25.000.
B Ty Dutuy, Presldent; - Preatdents DL V. Fereds,
Cashier; Jesule N T ]

0,126—"The Flrst Natlonal Bank of Ly
Ja 8 Haxter, Prestdent; J. DL

penter, Cashley.

“Thi Fimst National Dink of Lebanon,

PLAL Soroguein, Prestdents 5, 1.
\\n'ﬂalmm Ciishler,

D128 —1lmt. National Bank o
28000,  Oliver 1.
dents e P K inhiman, Ot

0,120—"The Flrst Noatlonal  Bank
$26,000, Alex, B. MeG rul}'
l’ruuhlult Haorry Jones, Cashier;

'|I-‘i!. Natlomal Bank
c.oUtihi

0,121

Novth Carollnn,

¥, “Capital, $25,000,
fich, \"1' ePresident; Ghent Cup

! al, $60,000;

1h127-
sident: Seymour

O reron.
Bach, Vice-P

erlml

Pennsyivania,
Jresl-

I, Anderson, ¥
G B 1'..- Asglatane Cashler.
nf Wn vito, Washlogton, CJR)/H-'LI.
Prestdent; G. S. Rankin -
Converston of the Wapito State

Capltal,
lee-

. Hlmuunll.

0,130— rst Natlonal Banlk of Factovyviile, l’nnns.‘.h’mlln
0, J.ur- n Fassett, President; James: Ho Lewls,
President: M. James, Coshier,

0,131—The Flrst .\mmml Bank of Deer River, Minnesots, Caplial,
9"& 000, F. P, Sheldon, Prestdent; S, J, Moran, Cashler; Mattie
3, b ellin, Assistant Cashler,

1 I:l."—-!hr' Flrst National Hanl of Felton, Deélawace, Capltpl; $25.000.
ol o Illudwty. Prestidonts John | Heyd, Viee-President; J, .
Whitaker, Cashier.

0,183~The Flest National Bank of Wallialla, North Dakota, Capltal,
825,000, C.W. Andrews, President; W, P Winter, Vice-President;
J. G Webster, Cosbicr,

0,184—The Wallage Natlonal Banlk, Wallace, Idaho, Capltal, $50,000.
H. 17, Samuels, Prestdent; T N, Barmard, Viee- I’resldmt Paa Qs
\mluuk Onshler: L. B Adama, Assistant Coashler.  Qonversion
of the Wallace Bhnking & Trust Jompiny,

0,136—~The Emerson Nuattonal Danld of Warrensburgh, New York, Oapl-
tal, $60,000, Louls W. Emerson, President; James A, Bmerson,
Viee: President; James A. Bmerson, Oashler.

0, l'lﬂ—’i“hc Pirgt Natlonnal Bank of Highland, IS ansns, Capltal, $25,000.

. Ih. Marting President; Thos, G. Hutt and Geo. S. Hovey, Viee-
l eshdents) G J, Hateli o, Coshlery A, M. Minler, Assistant Cashler.

0, 1a7—'l‘nu Shielbinn National Hunk Shelblnng, Missourl. Capital, $30,000.

J. H. Wood, President; Jas. 12, Ragadale, Vice-President: W. H.
Cushler;  Geo. W, O'Bryan, Asslstant Cashier, Conversion
of The Farnters' & Merchiants’ Rank of Shelbing.

), 138-—T'he City Natlogal Bank of Wymore, Nebraska, Capltal, $30,000.
Clins, G, Andersoin, Prestdent; W, A, Realioie, Viee- t‘uai(u-ut. S8
Jones, Cashier; E. 1, Smith, Asalstant Cashler.

'R lﬂﬂ—l‘lu' Natlonal Bank of Arendisville, Pennsylvanin. Capital, $25,000,
i*a “ Bucher, President: W, E. Wollt, Viee:Prestdent; L. H. Rice,
asnler

0, 140—Tho [nited States Natlonal Hanlk of Su erlor, Wisconsin.  Capltal,
smu 000, T, L. Belsekor, f’lt“ﬂtll.ll!. Patey I,Imun Viee-President;

« Wentzel, Cashler; T Bruden, Asslstant Qashler; Convers
F!un ‘of the Unlon Comme n!nl & Savings Banls.

D141 —The Seaboard Natlonal Banl of San Franelsco, Calllornia, [:IML
3250.000, It. J. Tysgon, President: W. I, Muarston and H. B
I’l.llm.'ll Vige-Presidents: J. E, Hall, (.‘.'l.ah]t- Conversion of the

Seaboard Bank.
0 142—ThHe First . Natlonal Bank -1r D-uu;m. Texas.  Capltal, $25,000,
fobart, Vice-President; 30 5

J. I B Sewell, President:
Plnley, Cushier.

043 —The Firﬁ: Nattonal Bank of Hrownstown, Indiana, Capital,
550,000,  Ogedr S. Brooke, Prosident; Albert H, Daneke, Viee-
I’ﬂsldrm' Alex Greger, Caghler.

0,140 —Tho Seeurfty Nationsl Hank of Cheney, Washlngton. Capltal,
$25,000. B H. Macdrtney, Cashler. Conversion of the Cheney

State Hank

0, L456—=The Hullw \ullmml Bank, Halley, Idalo. Capltal, 850,000, 1.
B, GosgrliY, President; J.'C. Fox, VieePresident; L D, Curtls,
Casbler; A. W. Ensign, .\ssismnt Cushioer.

0,146-—The First Natlonal Bank of Harrishurg, Oregan.  Capltal, $25,000,
John Sommgrville, President; Wm, H. Dale and |p G. Senders,

Viece-Urestdents;  Geo. Jo Wilhel m; Cashler,

0,147—The First Natlonal Baale of  Blackduolk;
$253,000. F, P. Sheldon, President; . P Rice, Cashler,

48— The Firsk National Bank of Valley Mills, Ir'm-c. L‘!mltnl. 30,000,

W T MeNelll, President; T, Stinmons and J. Willlams, Vice

Prestden ta; B. Sears, Cashler; C, B, Duke, .\Mlntrnlttn:ih'lm'

0, I-m—*-f'hu Natlonal Bank of North I'.-wt{ l’l:nnﬂ'lwmln Capltal, §50,000.
1t. Dovidson, Presldent; 17, M. MeDonald, Cashler.

0, l:\(!—[‘ht‘ Natlonul Bank of (Inkrﬁdui(‘ \1’:L~|f1lmclun. (mﬂtul. §25.000.
F.OA, Davis, President; W, A, Rolfo anid J, Taggart, Vice-
lrlahlnntu. N, A. Rolté, Cakhler.

i lt-l—'l e San Jusn Cuunu‘ Nadonal Danle of Farmington, New Mexico,

Oapleal, 526,00 K. P. Hopklns, President; Otto Behrend, Vice-

,l*rwtqtlnt: W, IL Horrington, Cashier.

Fhe Citizens® National Bank of Knlghtstown, Indlana.  Capital,

3-»" 0005 15 P ;\cul?r President; IPrank J, Vestal, Vice-Prestdent;

: Arthir L, Staite for: Ropinald L. Hell, Asslstant Cashler,

lm, Commerctal \!ultmml Bank of Madisoin, Wisconsin, Capleal;

$200,000. “Adolph F. Mengeés, President:; Earnest A, Curtls, Flrst

Viee-Presidont; Chacles N, Drown, Second Viee-President: A, O,

Maunack, Cashler,

9, I.'|~|.——'I‘Iw People’s Natlonnl Bank of Clintonville, Pennsyivania, Un[altnl.

5,000 15, Ceawford, Presidenty H, J. Crawlord, Cashiel

1h,158—Nattonnl Bank of Commerce of EI Paao, Texus, anplial, samj 000,

H. Nations, Presldent; Jullll T .\!nl.lruy nnd Jaioes A, t.umdn.
Viee-Presidents: W, L. Tooley, Oashler; . M. Quebedenux,
Asslstant Clashier,

B.A66—The United States Nattonnl Bank of Dinuba, Onllfornia;  Capltal;
325,000, G W Wyllle, Prestdent; J. lL tamm and M. A. Don-
nett, Viee-Prestdents: O, O, Threlkeld, Caghler.

0 167—T In- Burlingame Natlonal Hank, Ilnrllnqnmr, Ransas,  Capleal,

5,000. Chas. Lyons, President: B B. Pratt, Viee Prestdents
I<’ J. Willlwms, Cashler.

0, 158—The Firat Natlonal Hanle of Dinuba, Callfornia.  Capleal,
. H, Wison, Prestdent; B. Selligman, VieePrestdent;
Dischman, Cashier; ( larence Wilson, Assistant Cashler. (Conver-
ston of the DBank of Dinuba,

0,180-The First Natlonal' Bank r:r Winstow, Tndians.  Capltisl, $25,000,
Joel Balley, President: Logan Robllng, Viee:Presldent; Elmer W,
Rust, Cashlee; Chas. W, Dee, Asalstant Oashier.  Conversion of thi
Banlc of WInalow,

1.160—The First Natlonal Bank of Edmond, Kansas. Capltal, $25,000.
S, Larrlek, President; Alma Lariek, Viee-Bresidont: J, E. L-srrltk
Coshier,  Conversion of the State Bank of Edmond:

U 1e—The Firat Natlonsl Dank of Mardon, North Dakots. (‘.u}’lmt.
326,000, [, W, Schopweller, President; W, H. Cox, Viee-Presi-

dent; Wesley O, MeDowell, Onshier: Lewls Bacrtaph, Assistant

Cashler. Qonveraton of the Flest Stite Hank of Marion,

The Flest Nationa) Bank of Btowah, Tennessee.  Oapltal, $25,000.

Thamaa F. Peel, Presldent: A 11, Bayless, Vice -Presidents: \1'} L

Reypolds, Cashiar; S, M. Walkirop, Assistant Cashler.

Bil0d—=The Flist Natlonal Banle of Beadtorid, Ohklo.  Capital, $36,000.
Jueoh B, Deeter, Presldent; Alfred M. Brant, Toe- Pres dent;

» A Crowelly Cashier.

Mingesota, Capltal,

0,152~

0158~

25,000,
? Wi

D182

North Carclina, Capltal,
MeDowell, Viee-resi-

Uion Natlonal Bank of Charlotte,
100,008, T, < Wade, President; F. B,
dent; H. AL Vietor; Cashler,

WAL~ The TFlrst Natlonal Bank of [Roundup
< M. Wall, Prestdent; 1. M. lulltlu-.

eney, Cashiler,

B,1a46 7‘l he Peoplo's .;Hnmnl Bank of Hot Spriogs, South Dakoty,  Capl-

thl, 25,000, . ¥, Parks; President; 8. Lo Kirtley, Vice-President;

A QO; Vorney, nler,

Fhie st Ni Hulnl Banlk of Orosl, Callfarnia. Caplial, $25,000.

Q.. Goodin, President; Herman Helnhorn, Vice-President;” Wi i

P, Coshier

9 18 —"I' it Clom
S1O0 000,

H104—The

Mantaua,
Vice-Bresldent:  C.

Capltal, 25,000,
H.

f,167-

vrelal Ni niun.\l Banlk of Cedar Raplds; Towns: ital,
Jng. L, Bever, Presldent; W. C, LaTourette, \Iu el
o dentiJ. L. Bever Jr,, Cashler,
"-T"“--“"’ Mocomb Nationnl Bank, Maeomb, 1. Capltal, $100.000.
U Peasley, Presldent; Q. C. Wart, Vice-Presldent; Geo. H. Svott,
\shin (-'r S Wells, "Assistant Cashler,

0,170- —J.Iu. Pirse Natlohal I; ank of Brevester, Washington, Cn}ﬁliml. £25,-
NN, L L Work. Presldent: Amos Tupper, Vies-President; Hoy
ilul(:lh\, Caahler,

7,171—The Firat Natlonal Banicof Croton-on- Hudson, N

1005 Leslie B. Palmer, President: Fred L. Fox,
Securlty Natlonsl Bank of Ka r

0,000, H. M. Evans. Presidont:

L. BFrowne, Viee-Uresldants: J, D, Ander

9,173 —.'\ attonal Bank of 'V 1*-n1in, Califorila; Qapltal, 320
3. Smith, President; I, Gidilings, Vice-Bresident;
L. Lawrence, Assistant Cashier.

Parls Natlondl Bank of San Franel . Callfornl,
10,000, Slgmund Greenchaum, Frey : H. Flelgh-
Vice-President;: R. Altschul, Castiler: €. 1., Hunt and

. Hoelsteln, Assistant Cashlors.
 Flirs N:‘.'llul: al Hank of Westport,
0. Armstrong, President:
Morrls, Gashler;

t. Capital,

{.'-wrullnl b
Willlsms ‘and

V.7

(larence
L0, Hyde,

1adiana.
At 3
Mayme B

Unpltoal, $30;000;
. Stewart, Viee-
Baklier, Asslstant

0.178—T
o

B ey John S.

Cashler.
0,176—Cltizens" Natlomal

SAULLOTY 1.'N

Nank of Chattanooss, Tonnessed.  Caplral,
Henson, President; Go Wo Davenpors and lJ
Mlrelhell, Vi P |'.l.-:1l:=’ Herhert Ilushm‘ll Cashlers J. By
Lowry and - He Henson, Assistant Cashlers.  Conversion ur
the Cltizons’ Bank & Trust (unlqmn\
0, 177—The Clifton Forge Natlonsl Ba Citltan Forige, Vieginla, Capltal,
Loy, WL Gl W, . WL Grice; ve-Eres |-
shler; L. F. Pemdleton, Assistant Cashicr.
hantst & Mechanles' Bani
ot County  Natlonhl fank of Crowell, Texns. P!l'll.
00, Foo A Waldrop, President; J. W, Allison, Vi ce-lrrests
dent; R, R, Waldeop, Cashier: 5. S, Bell, Assistint Cashler,
0.170—"1he Park Satlonal Bank of Newnck, Ohlo. Caplial, $100,0600.
A Gl Wyeth: f‘a-w]tlrnt: A R. Lindorf, Viee-Preshdent; W. W,
Gard, Cashler, Converslon of the Guardlan Savings & Trust Co.
A Natlonal Bank of Portland, Orcgon. Caplial,
th, President; John A. Keating, Viec
ler; 7oA. Freeman, Assistant Cashier.
nod Lombermen's Ha
1 Bridgton, Malne,  Capital, $50.000,
President: Gearge W. Noweomb, VieeI'resi-

iy ld‘l—-ll
[T

- Sationnd
\\mh'lm AL Stanles,
dent: '\l'lll- m Teeby Johnsou, Cashier,
Phe First National Banlk of  Hillsard,
35000, K. ) lrmnun, l'n'.:&hh.‘nt.' i
M Caok, Cashler: L. W. Masselmyan,
The Pir lonal Bank n( Arenzvillie, Ilinols,
Herman Thach, President; J. M & !
Engelbneh, Cashlvr; Freil Enge ihaeh, As
=T -\utlu.- iy Bink ot \la-mpm-t Tonnissgeo, ©C
H. Croshy . President; T Jo Keyver, Viee-President; J. M. Sneed,
seandl Viee-President;  Wm. H. Kyle, Cashter; S, W, Portiogk,

lstnnt Cashler,
Garfleld Natlonal Bank, Garfeld, ton.  Capital,
President; J. . ice- President;

Anron  Kubn,
o, Cashler, ;

Capltal, §75,000,

Buttrill, Viee-Prestdent; B P,

Whashington. Capltal,
Parrow, Vi Progdent;
Asaistant Caahior:
Lun!{.:tl S100:,000,

<1 (e

0,182

G183 —

Wasliin
Cox,

V
ll.tﬁs—'l'm- J
Fi8 Prestdent: T, He
Sug l( \nstuc.r
0, 187—The Ilrﬂl Natlonal Bank of Mineola, New York. Capltal, 860,000,
BEdwin O, Willets, President;  BEugene W, I_I‘cl}tovl Pkl J, Afier
anid u:miui‘ \"nn'\i(-h:n, Viee-Prestdents; AL, Powell, Cashi
U188 —The First Nattonal Banic of Leétchor, Sa-m: Doy, Q. al
$206,000. Q.1 Branson, Presfient; Wi, E. Ryan, Vice-Dres dt'nt
Vard. Cashier.
P180—Th %t Natlnaal Bank ot Davy 4, Indiana.  Capltal, 325,000
Osear O, Hamh President; Henry C. Handolph, V1 ce-President
Mt thew P. Haover, Cashier,
9,100 —=The Fourth Nattlonal Bank of Greenvllle, South Caroling,  Caplital,
100,000, P. Rlckmnn, Presigent; W, ©. Oleveland, Viet-
(I:w;‘lrll'm; 1. E. Johnston, Cashler; . J. Southe 1, Asslstant
ashleT, i
~‘The Stockmen's Natlanal Bank of Rushville, Nebragkp. 1fl|nl,
535,000, A, M. Modisett, Presldent; H. A, Dawson, Vice-Fresl-
dent; H. C. Dale, Cashler: l'lI P, Wagmund Jr;, Asslstant Cashlers
{Conversion of the Stockmen’s Bank,)
Capltal, $100,000.

Natlonhl Bank, Jackson, Georgln.

101

9. 104

0,102—The Unlon Natlonal Bank of l’tmnrin. O,
Wiiltam Manecke, President; B W, Allen, Viee-President; Geo.
A. Snyder, Cashier; B, M. Solomon, Asslstant Cashler. Cofi-
relon of the Mechanles' Danking Com nny,
163, -—[ln' lm:lmr:.' Natlonal Bank, l'.ur-knc "exas,  Capltal, §$25,000.
White, Presldent: Z. T, 1illey, I-'( Presidont; Jag: P, Posey:
l’wi ler; V. N, Dillard, Assistant Cashler.
~The First Natlonal Bank of Ansonla, Ohio. Capltal, $28,000.
d. B. Campbell, President; Elmer B, Valce, Vice Presidents
A L, Comsatock, Cashler.
#,108—"The ¥imt Natlonal Bank of Delano, Californla, Capltal, $25.000,
?. a;tltltl'htil, President; Ben Thomas, Vice-Presidedt; H. Hawley,
‘shler,
LIQ UIDATION
2.501—Thy Commereial Natlonal Bank of Detroit, Michigan, was placed In
voluntary lquidation June 1 1
#,122—The Citlzens' National itnnk ar w.-mhins:ton. lown, was placed In
voluntary. liguldation June 1
G61—"The Consolldation Natlonal mu\k ‘ot l‘hllndclrlhln Pennsylyania.
Wi pln e In voluntary lquldation June & 1908
2,750—The Third Natlonal Bank of Cinéinnatl, Ohlo, wae placed 1n volun-
thry Hguldation Juns 18 1008
6,302—The Natlonal Bank of \\ulchim Kansas,
Hguidation July 6 1008,

was placed In voluntary

Auction Sales.—Among othier seeurities the following, not
regularly dealt in at the Board, were recently sold at atuction:

., By Messrs Adrian H, Muller & Son
Stibckz.
llﬁ Bleotrle Cable Co. (Conn.) 234
6 Amer. Exoh, Nat. Bank.229
8 Flatbush Triust Co.. . .. _250
10 Corn Exchatge Hanik...8156
10 Mirs, Nat. Bk, ol Bilyn_4060
2 Qerts, of Particlpation of
the Knick. Tr. Co, In
the reorg. of Bruns, &
Blirming. RR. for $5,000
nlll] S23 000 In 15t mure.

nds $1
500 \ul.ommlc Hook & Eye
3100 lot

1,200 (‘nlum Ploker O

.&11} lat
100 Garfield Nat, Bar 200
1010 Carteglo '!‘nlst. Co: - ._165 170

Bons.
5804 T'nter Borough lual:y { n
Band Contract. No.

T
i
Amt, pald thereon, $2 53, -5! i2.573

sm 000 Amer, RY. & Lig. Co.
oy, 18t serles, 1037 kb
$40,000 Amer, Spnrklets Co. 1&t
M. 08 £1,000 1ot
i"l G(‘.‘l.‘l Pill‘.uh & “'r.r.unmunnd: s
52 ntiil I‘Jﬁ-’sh.\‘ Y. Ry. Co. 141
3 lot fis ~15=20
$163,000 New Foundland Syn-
dieate 10-gear coll. tr. and
convert. 7 e n S U
£20,000 Bond Purchase Certs,
of Standard Tr. Co. Trustee,
Honis., under an dpreement Hetween
56,000 1 1cc‘ Cs’lhir Co. (Conn.) the Securlty Invest. Co. of
I 51 04, 1 50 Pitish., The Transit Finhnce
Co, of N. Y., and the said
l Trugt Co.of N. Y., 08 trustea 00
“unutmunl Tuid. Coal Co. 15t
s, T.Jbonds, 1030, Int. guar- .§81

tized for FRASER
J/[fraser.stlouisfed.org/
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BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &e.—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit.  The statement for June 1907
will be found in our vssue for July 13 1907, page 79.

Donds and - Legal-Tenders
an Pepagie Jor

Clreulatlon Afloal Under
Bank Clrowddiion.

Legal-

Tenders, Bonds, Tenders,

|
|
10807-08. ‘
| Bonds.

L rv)rr!- |

June iu

75, 048; i L
May 73

|
02, HT 1:11!
[

s |
046,783,000 3,450,599 |
18,304,210 5|6 % | 450
560,304,010 ¥ |
550,124,700

BAHBLNTLO |
658,592,550 |

'|?'.\‘18.|.|J\i
47,110,434
48372500

550,101,329
850,045,857
656,023,290

——- —_— !

The following shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank ~depositories on June 30.

| o

Ronds o Deposit ..
Jline 30 10U,

. Honds Hr i Jm.'v ) ta Secare —
m-n!.
Clrenlation.

3 per cents, certifie nlwq r:!' rm!{‘hludr1r>au
3.658, District of Colmmbla, 1H24

State, Clty nnd Ralleoad bonds, -~ . - -

Hawallan [siands bonds e
Philipplioe Lo - - .- bl e e Il Ny
Porto Rl cscac S aooiiisas = 2 T

30 1908 I? 140

e
L0
00

0 I']mj

3 1!?
T?n ulln

I‘n 158,420

Total on depoalt Juns

The following shows the amount of national bank notes
afloat and the amount of legal-tender deposits June 1 and
July I and their incréase or decrease during the month of
June.

Natonal BEank Noter— ;"raml I.,fr T
Amount niost June 111
Amotnt e during J
Amount retired dizeing Jt me-

Wl ‘v‘]l') 540

S00U%,449,517
Al

1|4J 'rUU
qu‘i SE301T
5!1 736,370

Amount of bank notes afloat duly 1 1008

Legal-Tender Notex—
Amoaunt on depesit to redeem patlonal hank notes Jlltlo I: 1008, .
Amotmt deposited durfng June 50,88
Amount of bank notes rediwrable In Juna

1,348,030

!\mnlmt anlenoglt to redeem nationnl bank notes July 1 1608, . $76,083,400

- The portion of legal-tenders dupahltvd (1) by banks be-

cmmng insolvent, (2) by banks going into vulunr'lry liqui-

dation and (3) by banks reducing or retiving their cirenlation,
wasfas follows on the first of each of the last five months:

| |
Lognl-Tanders. I .‘I-h:rr.h l | ofmty 1

Apribil. Mag 1. | June .
2 Depasiiz hy—
Ingplvent banks, - ----
Liguidating banks.
Reducing under A

T Act of June 20 1874 nmd July 12 1852,
IMMIGRATION INTO THE UNITED

Fron
Fewssta & [ nifed
Fudand. Kingiom,

STATHES.

All
Cither.
B

ither
Europe:
14,962

Anriria-

Months— i mudr
JWY e creneana-
August .. -
Beptember -

October . ..

November .

Ducember. .

Tialy.
JOATT
106,258
19,316
15,4785
18,572
ey

Total
07,152
08,526
D8.604

111,513
117 470
6,674

L)
21,(141
17,200

(=50 ua

Ty
4,580
I- 470
5,845
" B

2,833
5,602
0,112
6,500 41,274
5,18 46,317
| m?
782,870
I-rl 734
85,790 1,285,340
»1)'1? Il‘il 000
2,370 1,102,050

001,000
H.511

03,380
F1,680
118,607

156,711
32,112

3, {43
i)

12 mos, 1907-08
June 1007. -

12 1105 1900-07 80,15 25
June 16 ... i 160,130
12 mae. 1T -ﬂ(._' Il'l_’ H‘%'i A

Hooky Closed,

| Per When
Y Days Tnclusles

Name of Compa .r.r Cenis | Pogable),
— | £ |
Railroads (Steam). {Lonrmuedj
Michlgan Central
Nashville Cbattanome & .
New York Ontarlo’ & Western
Norfolk & Western, preferred.
North Carollna . -
Northern Paclfie (q!l.'lrll"l‘l}
Pearla & Bureau b alley. 2 fAaug, 10DjAUE. 1 to
Pitts: Cine, Chie, & St Luuls u nma ,\u:; 16 ltnl-inn of ree,
Plusiurgr & Loke Brie, - v Y\ B u ] iy Cu
Reading Company, cHmmon. ) 1} I!u[llﬂr'{ aof ree.
Flrst preferred.- 5 10| Holders of re
Rowe Wateriowen o Ogderah., guear, (g 1. ; ¢ shelirs of
Vandulla S 15| iloiders of re
Street and Electric Rallwan.
Columibua 1Ry., pref. (quar.) (No. 35)
st St Louls & Suburban, prel. (quiar.)
ruura!u Ry & Rlee., pref. (quar). ... 200y 16 o July 20
.r<m:l Implrtu Ty, preferred (quar). .. 1|Holders of rec, July 15
Ity., pret. ar.) (3 ! ¥ o 15Q3uty 10 w0 Ane. 16
Lutrh O, eOmm 5 1| Holders of rec. July 10
1 Holders of roe, July: 16
31| Haolders of ree, July 20
1{Hulders of rec, July 15
3llJuly 21 ta July 31
1|Holders of ree, July 1
1iHolders of rec. July 20
16| Holders of ree, July 29
Linly 260 to Aug, 2

July 23
Aug, 2
Aug. 1
Aug., 1

June 30
Aug, '3
July 12
Aug. 4
Aug. 1
Aug. 2
A, 10
Aug. b
Al 2
July 15
o AU, 24

Juiy 31
. AuE. 5

1| Holiters of rec. July: 15
1 Haolders of rite. July 156

July
tAnE.
Aug,
Alne,
A,
AR

20 Holders of ree.
Slduly 25 1o
dfduly 10 to
15 Hotders of ree,
Ly 23 to
1/Ialy 11  to

Lo

iul;r
Aug.
A,
Al
Ay

W« COmmon u|u.ur 1
Rultway & Light 1:rlll- %, pL.CND, 7).
Twin Clty HapUran., Minn,, com. (qie)
West Penn Rys., poof, (quar) (Na. 11)- .
Banks.
Corn  Exchango mlmr) (N L ,\ll\l 1| Holders of ree,
German- A nricin - b !lh'“" 31 tn
Grechmwloh (gar.) - <] 24 1wy 21 o
Homestead (No. 1). Ly 28 o
Pactfie (guar.) 1oy W July 31
Trust Lompnn es |
Kinns Consty, sy Loy viediea) o e-. = a1 : '|ml\' v m July 31
Nusgau, Brookiyn (quak.) - - : 1Tty Az, 2
Flze Insurance.

On dem, |

Cantinentel - /] ==
.l’llnlu 11 |H\utm\rh of e, .hll.y .

Home ...

'nilccllnnmua.
Amalgamated Copper (guor.). .
Ameritan Qlve, preferresd (quae,). - -
Amertenn Light & Treaction, com, (n

Preferred (QUAR) . - .
American Locomot! commor ('I'H\ )
Raonid & Mortenge CGuirantos (Quar.) ...
Brill (F. €5, fiimmon f::lu\r.}. o

Proferred (Quar.): c———ooc
cambiria Stecl . N
Central District & Printing Telen, (annr, 3
Claftin G 1), Jiesl preferrat fr‘m'rr L S

Seconed preferrect {quar.) ..
Commonwenllth-Edlson (g e
Consolfdation. Cosl (GUAT) .

Distillers’ Securitles Corp. iqn i t\.p
Easrman Kodok, common (quar, }.

Common  {sxfea).

Preferrodd  (Qunrteriy).

Fadison Blie. 1 I Ilnulnu (AT (N6 77

Extrn -

Electrice |t.m.| & W -.r- 1 i foreed u-n iy }
Electrie Comnany of Amorten
Pruferal Btehe ftefning, reaferred (quar,)
Internntlomal Niekel, nref, (guar.)
Internat. Stenm Pomp, prf. r.|u )i\.n.;.) me Aug,
La Balle TrinWorks tquar,) . 1LIly July
Lord & Tavior, wommon (quar.). .. iy * AlE.
' Ly Jily
1| At Hepr.
HOct, 2 Now.
| lllll'[l‘l“i of 1

Alg.

'u ITolders of ree. July 23
A, Nt

|ty
Aug.  1{July
lAug. 1huy 23w
ALDE - 26/ Avg, -t to
Al ai L1
sopt.
Aug.
Alle.

¥ H

GiHlders of rec, .Iul;. 31
{iHotders of rec. Jiuly "-i
[{Tuly 24" 1t Al
IMuly 24 to

1lmu 111 to ,\uq.
Aty 25 to. July db
31 |Flolders of rec, Julylia
1 Holders of réc. Aug: 31
LTolders of rec,

1 Toler 4
1 Fokiera of roes
1 nlders of roc
iy 17 to

Al Tuly 11 to

’t Holders of voee, July
1} July 11 ¢ Aug.

Hep., nnh\ {I]ll N
o) t\u 19). .
eral Elee,, com.
3 1. .
hels River Cin.
Afaoreand Tdght, Hear &
Natlanal Carbon,  prelerrn
Nattonak Lead, ‘pref. (puaey (No. 07).. - -
New England Cotfon Yarn, com
Freferred quar,)
\rrm .wwmmr Teleph, & Teleg, fa;mu
Nae River Cos, pref. (

“{Nou 6),

el
L (i) (N9, 20)
o (quse) . "

-\u'_'. 2

Ilih' 24 to
].J LT | Lo
| | Holders of rog,
10) Holders of ree,
Huolders of rec,
iy 16 to
July 10 1o Aug.
July 10 to . Aug.
Ang: 25| ffolders of ree. Aud,
Au. Aug, 6§ (0 r
I Avie.  1ALETolders of roes.
J Aug, 13|Holders of re

July
AlIE.
July 2
July
July20a
AN,

& Pow., I:ri-
i & !'--wplr |||1'h Frod
st oy, common (i1ll'\l’)
préferrod (quaey, .- 1
11 lm»h-rh’ll (quar,) .

T inht & Coke (q--ur .
reasid o, prels Gawur.) (No.
Praciir tbile, comimon Gouar,y. .
Pullmnn Companiy (unr,) (Nol |nm
Rubber Goads Mg,
qnmvm Wisitorn I (138 P
I nlted Hunk Note Corp., com, Wru:r i
1f, 8. Boblitn & Shulde, eanimon fqmn You

;-,, ,b:rr F (epeeer.) - £y
1. 8, Cast [ron Ploe &
LT, B, Realbwd Tmorovement (gline.) .
:I’nlrul Statea Hubber, 1st prof, numr I
Leenmnil nrelferred tqulr p

ife Crmnany.

i Telenhone & '.lI ;rmn-h

People

o e 13 0.3 o o S 53 5 8 e

—rai

July 20 Folders of ree.

fuly  25(Tuky 10

A, HlALLE. 2

Aug, July 21

AN, July 0

|85ants Aug, 12

AUy, Holidlers of roe,

July Holders of rec,
Y |July Toldars of me.

SNt Holders of ree. Aug, ]J
neef A, July 20t July

o ‘Tronsfor books not elosed. b Also |[--(Mrl.=l 455 on 18t preferred, payable '\hrrh
10 1009 to holdens of record Fab, 20 19002 29 on 24 prefereed, payable Nov. 101008
to holidnes of reeord Oet. 23 1008 2% ;nyr\hlﬁ My 10 1609 to holders of record
APl 22 1009, & Alsn declared 35 venhlo I wtock 1o holders of rreord Aug, 15,
A Deciared 605, payable In quarterty Instatlments.

h|1}im;
July1sa

b

Imports and Exports for the Week.—The following are
the imports at New York for the week ending July 18; also
totals since the beginning of the first week in Junuary:

FOREIGN IMPOILTS AT NEW YORK.

The following shows all the dlv:du!id% announced for the
future by all large or important corporations:
Dividends announced this week are printed in ilalics,

When
Fajjable,

Fer
Cent.

Books Closed.
Name of Company. Days actusioe.
Rallroads (Steam).

Atch. Topeko & Hanta Fe, pﬂ.'f {Na, 20)
Baltimore & Ohilo, common, ... L

Erafern <
Bangor & A roagook
Canmda Southern.

Cantral RIT, of New Jorsoy (l1lul'.
Chieagno & Allon, common.

Prior Hen ani mrmlmnm ‘stoek-
Cornwall & Lebanon. ...
Des Mofoes & ¥t. Dodige, Dmt
Great Northern (quar,) .-

Tinols Contral <.
Feokuk & Des Molnes, |
Lake Shore & Michlis
Lowlaville & Nashy
Mahonlng Coal.

AR,
Septy
sept.
Al
Aug.

Hulders of ree. Junedia
Holders of rés. Ang,
Ilnlslr-ru of ree. Aug.

e
.

=

ll'ulnlcm nt h‘L‘
Aug., 0 1o Aug.
Aug. &t Aug,
Hilders of ree. July 2:
Helders ot roe, July
Holders of ree, July
Aug. 4 o AuR.
July 11 o July
[oldors of ree, .lunu
July 21 to Aug. 1
Holders of rec, Jnl:f

July

5 T 3 v e B 1 B2 53D

-

et
S B i GOVt e

1905,

2,000,737
04,030

am. 11,076
ST7.200,080
112,082,

For week, 10K, 1007 LU0,

) ity
2,407,661
3| lﬂ: INI

Dry Goods _
cencril Mere

$10.782,638] $14,020,761] 3

SO6.088,135/5100,107,124] §80, 110,375
9 i1l l.'m .m.mu a4 ’I'il'.tm

K{"I'J 079, 'S‘ui $459.57a, I'!Hls l"{L.;I)ﬁ,l?" S100, 152,360

Totul
Sinee Jaonuwary 1,
Dy Goods -
General mere hindis

Sll“l.a. 5

Total 20 weeks

The fnlla)wmg is a statement of the exports (exclusive of
specia) from the port of New York to foreign ports for the
week ending July 18 and from Jan, 1 to date:

EXPORTS FROM NEW YORK KOR THE
1408,

$10,107,240] 12,178,811 $10,040,380) §5,820,014
IL;I B51,560 J‘Iﬁ:ﬁﬁl 842 33?.630.3” '-‘-‘:lll.l?l’."'!".l)

53&3!.713 700/ N Al l'.ll]J.{iBS 5343.tl27'253 $205,772,073

WEEK

1907, 1906. 10035,

For the week -
Proviously reported . .

= Total 20 weeks

) |t|zed for FRASER
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EXPORPS AND LUPORTS OF SPECIE AT NEW YORK.

Exporis,
Week.

Imporis,
Week.

eld.

Slnee Jan, 1

S2,02401)2
23,040,570
L0017, 843
1,403,000
8800
GLE,GOG
9,785

Slnce Jan, 1

Gireat Britain
Frinee =
Germany .. .
Wiest Tnidies.
Muxicyl . L. as
Houth Ameriea.
Al other countries

$3,496,802
GO, 450

£57,011
195,561
134,811

‘Total 1905
Tolil 1907 .
Total 1900 -

Sil
Great Britain
Frivneo .. -
Germany
Wit Todies
Mexleo .. ...
Solth Amérfea. . ...
All other countries

20,604,123
2,040,000
AN

8a8,812|
200,010

71,221

Total 1908, 3
Thtal 1907 7 24,236,100
Tutal 1506 = 4 #1, 106,410,

Of the above imports for the week in 1908, $11,230 wore
American gold coin and 87,745 American silver coin, Of
the exports during the same time, $7.131 were American
gold eoin and §____ __ were American silver coin.

Statement of New York City Olearing-House Banks.—The
detailed statement below shows the condition of the New
York City Clearing-House banks for the week onding July
18, The figures for the separate banks are the averages of
the daily results. In the ease of the totals, however, a de-
parture was made with the statemoent for Fob, 8, 50 that in
addition to the averages for the week the actual figures at
the end of the week are now given,

We amit o clohers (00) in all coses,

Bpacte
Acerage.,

Daposits, J Re-
Average. [s've;

—————

Laana.
Average.

Banky

Legals.
005 omisted.

‘ Cuptial, | Surplus. ’
| Abcrage.

R T o 2
2.000,0]  4.404,06

§
1,300,0
2.050,01 8,203.5

Yok s
22,003,0] 4,628,0
26,520,0] 17,040,0
2,100,0]  §,163,0
24 5,405,0
27 O

' 4
,012.0
1771046
30,050,3
B.091,2

Baak of N, Y..
Manhittan Co.
Merehnnta® ..
Mechantes' -
Amerfen ...
Phonix ...
any ...
Chomieal.. ...
Merchants' Ex.
Galintin

Buteh, & Drov.
Greenwieh ...

5
21,064,04

S
A00,0
: ,8411,0

107,472,
1.05641 }

0,086, 1

&, 000,0
25,000,0
3,000.0
SO0
460,0
200,0

3,

25, !!'

1H1,100,1)
Fet 0,217,858
Paglie - 3.854.5
Chothan
Poipln's -
Hanover .
Cltlzgng” O
Negnn o
Markot & il
Metropolian .
Corn Exchange
Imp. & Traders

7,085,9
2,104.3);
T7,200,41¢
210143
4B

8,503,7
513,0/20.9

9,650,7
82,81
65,9
1,670,489
1,095.4
56,1831
T.4587,1
0.340,3
L1158
4,300,3
1.667.6

3,000,0
260,0
4,000.0
1,000,0
10,0000
2,000,100
250,0
00,0
760,0
L000,0
100,0
200,0

Hecoml .

WML ae by
Trving Nt Exch
N. Y. County. .
Lifteman =Amer.
Chse

Fifth Avenue. .
German Exch. .
LT

FIlb % et
Metropollg -.. .
Woest Side._-. .

4,671,002

3.180,0{45.7

18,006,0146.3
568,025

COpPer weevena
Totals, Averago|120,3

1204,05%,3

Actunl tigures 1270,040.4

" Om the hasid of averdges, elrenlation amounted to $50,020,100 and - Unlted States
deposita (neltded In dopostis) to $10,001,700; sctunl fgures July 18, cireulation,
S"p'l\.l"l A.500: Tnited S1ates I!l‘l}l'ill_hi, 29,315,300, :

Ihe statements compiled by the State Banking Depart-
ment, together with tho totals for the Clearing-House hanks,
both the averages [or the week and the actual figures at the
and of the week, are shown in the following table. In the
figures for State banks and trust companies all of these insti-
tutions in Greater New York are included.

NEW YORK CITY HANKS AND TIRUST COMPANIES,
Week emting July 131008,

Faang anid
Lﬂ;ﬂh. f)sp;ma

Regerpeon PO,
Ineegbmenis.
$

Depostis, of Re-
§ Sevve.

008 omitiad. Sp;cfr.

Clenrini-H o
Banke—Actuall, 270,049,4
H8,670.0

00,6004

B0).423 00
0048

352,084
1 281,4

13m0,
N, 1630 13400132
48,470, 7 414317  #17.713.0

58,204,3 427, 161,3
56,0 +00:1

77,5000 806,028 2
=243 -0, 166,7

$50,.520.0
+ 1504
180.231,7
+10,103,4

L02,506,5
==2,080:1

206.977.5
+11475,1

-? PR UM
Clearing-Holse

Banks—AvVEe.1,404,0688,5

4 5075.6

20,12

Binti Banks—
Averagn 200,731.4
H-2484.0
Trnst Companles—
AVEEIRE oo ey S?-I,SG?.‘&
aal

2.1

36.0

Htate Banke anmd

Truat Co'e—nuol

In Clesr-Homse, D05,774,4 82,502, 9 D07,280,0 327.838,2 B0

h28d  2hD, WG 5,342, R0,802.3

+ Increase ovor nst week,. —Daocrease trom last week.

a Incliudes bank notes. b After elfminating the Item "Dite from resorve deposts
torfes and other banks and trust eompanton In Now Yotk Clty, deposits smount to
SR 02,400, 4 decrensa of §5, 140,000 from 1nst weel's Ngures,

Not-—1In the case of the Clearing-Holuse banks, the deposlts are “net” both for

1] verdge and actunl figures: in all other cases “'gross” deposits are shown, The
iring-louse seteal Agures Inclided  United  States deposits muounting to

S.015.400, » decrease of $1,730,200 from last week; nversges (oeluded United
States deposits of $10,001,700, & dedrense of $2,678,300 Tram last week.

“Ieservi on depostts’ Includes, for both trust companies and State banks, not
only eusl (tems bat Amolnts due from meseeve sgents, und In the case of trist com-
panfes neludes Hkewlse municipal bonds,  State
Qllred by law to earry o reserve amounting 1o 15
New York City only 10% s required, which reseryve g
than one-hadf in eash,  Trist com pantes In Greater New Yiork
A resapve of 1595, of whieh only 59 need be tn eash and 5% mi
Pl boods,  while [n the euse Of the trost companles [n the rest the Btate the ro-
Qulred reserve s 105, of which oaly 3% npoed be o ehsh and 355 morg may be In
minteipal Bonds.

The State Banking Department also furnishes the follow-

ir}g report for State banks and trust companies outside of

Greater New York.
STATE BANKS & TRUST CO'S OUTSIDE OF GREATER NEW YORK.

Week ending Juljy 15 1908. %o}

0118, {raporlis. Kea.

$77.340.000  $81,176,000 21.3

5 = -+ 213,800 110,901}

Triist Compantes_ ... __. o A1TE51400 127,100,300 17.8

+9,300 166,900

1
T « While outside of
=5 nvod not bo more
e requlmd to keep

nay be in munlel-

CRETVE.

State Banks._. . S16,800.700
+ 90,200
21,900,700
==467, 700

+Inecrease over last week. —Decrease from lsot week.

Reports of Non-Member Banks —The following is
statement. of condition of the nov-member banks for
week ending July 18, basad on aveinge daily results:

We omitt oo } clphers (00) &  all cetees,

the
the

| Loanas,
s’ ts
anid
Tnivst-
mEn.

Leagal
Tender
el

Depoyit 124th
Hanka. Sur-

plux.

Capl-

Sprele,
fak~

Clear-
trig
Agent

Oher Ned
Iianky, | Deposiix
dey
N.Y.Cliy.
Baroughs af
Manafir's. |
. 201,11
1405,8]

Cotontal ... | a0n,0) 3

Cojumbln . -
Fldelity ...
Jellorson .. .
Mt. Morrls. .

464,21

15,4

2601

nsn,7| -

tized for FRASER
J/lfraser.stlouisfed.org/

Mutial .
1Hth Ward .. ol
Plazn | )
01,8
5.770,4
3,244,1
4.322,0
1.354.0
11N

Unlon Exeh.
Yorkville ;..
Coal & I, Nat,
Now Neth'l'd
Batt. P'R.Nat,
Boraugh o)
Broaklym.
Broadway __
Mirs' Nat. .-

|
2,402,7|
B;479,4|
081820 235,
7.201.0) 4100
3509,0] 1240

3,901,2
a'ag7

7.5630)
5.884,0

4,087,1
2,757 .5

Jersey City.
Firet Nat _ .
Hul.Co.Nat .
Third Nat. ..
Hoboker.
Flrat Nat _ ..
Second Nat. .

332,9
32,0
104,4

51,0
670
5,041,2
8,200,1
7,126,0

70,0
550,09
70,0

L80,8]
1200
15, 244,81 4,308,0
l?.s??.ﬂ! 4,305,/

200,0
108,2
5.0

00,01 2.480.0 140.7
210,31 1,860.5 74,0

7,747.0|12635,1| 80.716,2] 6.303,0
7.747.01263801| 85:818.4 6,044.9
7.747.0/ 1263501 86,023,2] 5,038.8

212674
[ Ldaz.0

Tot.July 18, 1
Tot. July 11.
Tot. July 3.

10,776,3| 3,682.5

New York Oity, Boston and Philadelphia Banks.—Below
is a summary of the weekly totals of the Clearing-House
banks of New York City, Boston and Philadelphia. The
New York figures do not inelude results for non-member
banks,

We omut loo ciphers in all these flgures.

Caplial
and

Surplus,

Banks, Specle. | Legals U u| Clreu-
pe Depox

New York
June 20,0
June 27,
July 3.
July 11,
July 15, .
Bostoa.
June 275
July 3.,
July il
July 15,
Phila

June 27. .
July - 3.,
Juty 11,
Juty (8.,

3
G7,615,7
56,800,2
G0.450,
60, 180.5
506,020,1

10,501,0
240,00
10,608,0

272.0068,0(16,248.0
275,390,0116,142,0
274.050,0118,417,0
207 .i!Hﬂ.mI 11,102,0

3
1321,258.5
1320,176,4
1320,470.8
1328,300.2
1346,0135.2

7.840,0
1,278,010

3
[70,009,2
104727
78,150,4
7,604

T0,004,1

3
412,117,3
316.670,2

11124 400,623,606
2015101 5,7 12,8(301,401,0
201,610,111 58,3 1M10,163,0

A4,0.36.0 24,006.,0
44,036,0 24,1450
44,0315,0 24,400,0
44,036,0 45,442,0

5 A440.0 74.270,0
64,440,0 74,087,0
64, 440,0 73,7470
54.440,0 71.5463,0

3
200,784,2
201,519,1
201,519,

115,270.0
A1

151,702,8
156,849,

104.058,5
107 460,8
123,085,0
117.768,6

185,408,0
180,882,0
192,613,0

230.470.0
432,275.0
UYERL
228.0

22
24
238,7562,0
244,502]0

a Including Government deposits, and for Doston and Philadelphia e lem
“eite to pther batka't. At New York Goyernment deposits amonnted, 0o £10,008, 700
on July 18 ngainst $12,680,000 on July 11, st Boston' to $1,542.000 00 July 15 and

LA50.000 on July 11,

Banhing and Financial,

We shall bs pleased (o furnish to institutions and investors copies
of our special circulnr degcribin

43 R»\[ER(MI) BONDS
Lisied wpon the New York Stock Exchange

Spencer Trask & Co,

WILLIAM AND PINE STS., NEW YORK
Branch offices: Chicago, Il.; and Albany, N. Y.

MOFFAT & WHITE
Members New York Stock Exchange.
5 NASSAU STREET HANOVER BANK BUILDING.
DEALERS IN INVESTMENT SECURITIES.
Commission Orders Executed for Cash Only
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Wall Street, riday Night, July 24 1908,

The Money Market and Financial Situation.—The prin-
eipal developments of the week have been favorable and
contributed to a further advance in seeurity values., In-
vestors who were making inguiries and getting information
last week have become actual purchasers this week and
thore has been a considerable inercase in the volume of
business “over the pounter” as well as at the Stock Ex-
change. The latter reports the transaction in honds to
have been over $6,000,000, par value, on Thursday, the
largest in many months, and on two days of the week
nearly 1,000,000 shares of stocks were traded in.

The eyvent which undoubtedly has done more than all
othiers to restore confidence has been the reversal of a
decision rendered a vear azo, which imposed a fine of over
20,000,000 against a well-known corporation; and if is
interesting to note in this connection that from about the
time that decision was rendered until the erisis at the end
of October, there was an uninterrupted decline of business
in all departinents and of values generally.

The crop news of the week have, for the most part, been
favorable, and as harvesting will soon be well under way in
the Southern portion of the, spring-wheat belt, the possi-
bilities of damage to that erop are fast disappearing,

Tiine lown rates are held a little firmer, otherwise the
money market is practieally unchanged.

The open market rates for call loans at the Stock Exehunge
during the week on gtock and bond collaterals have ranged
from 195 to 1249,. To-day's rates on call werd L@ 114%.
Commnercial paper quoted at 824@4% lor endorsements and
four months single names and 42a@56%, for choice to good
4 to 6 months unendorsed paper.

The Bank of England weekly statément on Thursday
showed a decrease in bullion of £52,626 and the pereentage
of reserve to liabilitics was 50.15, against 50.38 last woek.

The rate of discount remains unchanged at 21497 ws fixod
May 28. The Bank of France shows an inerease of 11,500,000
franes gold and 1,850,000 franes in silver.

NEW YORK OITY CLEARING-HOUSHE BANKS.

1008
Atergges Jor Dlfferences
s ek ending from
July 18, previous week.

10016,
Averayen Jor
fieek o g

July 21.

Averdyen for
reek e i,
Judy 0.

]
capital 126,350,000
Burpltus e 165, 16, 1O
Luans and diseounts. | 1,204,058,300( Ine. 8,975,500
Clireuintion 506,020, 100| Dec. 168,400
Notdeposits. . oo c.o. 200fIne, 17,713,000
1. 5. dep. (inel. above) 2,678,300 7
Bpecls = B,071,700] 201,705,300
Legtl tenders. .« .- - 1,431,700] 72,607 .000)

277,335,900
7,54

205,24

4 13,4
L0, 738,200
{ 11,074,300
1IR3, 000,300
57,500,500

10,001 Dee,
$10,163,000(Inc.
T0.088, 100 e,
Teessrve held .o oo oee.| (880,231,700 InC. ll:tg;;:‘rg

280,576,500
50 of deposlts. ... 3 Ine.
5,675,150/

5| 261,184,800
1,088,075/

(725,400 Ine.

Surplos reserve. - ...
Burplis excluding .8,
depinlts

19,301,000
16,032,550 23,384,575

6,005,575

55,225,825 Ine.

Noie—The Clearing House now msues oo statement. weekly showing the toeal
of Ehe setusl fguces on Satunday morning.  ‘These fgures, together with thie roturna
of separate banks, also Lhe summary lasued: by the State Banking Department
ahowing the condition of Btate banks  amd  trust coinpanies  repieting to ihe
Cioaring Hotge, sppear on the precedioe page.

Foreign Exchange,—The murket swas lower this week, in-
fluenced chiefly by offerings of cables against credits repro-
senbing the proceeds of securities that were recently negotia-
ted abroad. \ .

Ta-day’s (Friday’s) nominal rates for sterling exchange

were 4 RGLlg for sixty-day uand 488 for sight. To-day's
(Friday’s) actual rates for sterling exchange were 4 8520 @
4 85430 for long, 4 8670(@d 8675 for short and 4 8600 @1 87
for eables, Commereial on banks 4 8490@4 85, and docu-
ments for payment 4 841 @1 8. Cotton for payment
4 844 @4 843¢, cotton for acceptance 4 8490@4 85 and
prain for payment 4 847¢@ 4 85,
S To-day’s (Friday’s) nctual rates for Paris bunkers’ franes
wore 5 167ch(@s 167g0 for long and 5 16Lid@d 1615 for
short. Germany bankers' marks were 95 3-10@95L; for
long and 95 7-16 @05 445¢ for short. Amstordim  bankers'
guilders were 40 50 @40 32 for short. _

Fxchange at Paris on London to-diy 250 13150,
range 25f, 13%ae. high and 25f. 12¢. low.

The week's range for exchange rates follows:
e R TP =

week's

e Ll =Cirhiog——
Sterling,. Ac - e
11§ -4 b 8T

o4 AT05
|4/ 86380

d B585 118605 0
! d S0Th

Low | i) 8540 5065
fhd 1584 |
1 @I |

Gy

By 1T |51
S0Md

Wb 1744
ory Marke—
05808 e 054 | 05ls
iy @15 | 98 710
Amratcrdint Bankera’ Gullidirs
B 1410 00 1%,
Plus: k-1 or19s s l-82'0015%.
The following were the rites for domestie exchangs on
New York at the undermentioned citics t.uﬂu_\': Savannah
buying G0e. per $1,000 discount; -"gi.'nllll; foc. per 31,000
premium. Charleston selling 81 per 31 Q00 premium,  Now
Orleans bank 80c. per $1,000 discount; eommereinl 75e. per
81,000 discount, Chicago, par. St Louis, par. San
Francisen 80¢. per 31,000 premiuni.

i 0% 0<10
e |
40 42
3021

40 30 (i
10 20 L0}

A 3-820F 15,

@132 of 1%, .
I a-an ol 1%,

hitized for FRASER

State and Railroad Bonds.—Sales of Stute bonds at the
Board are limited to $4,000 Tennessce sobtlement 85 ot 95
and 81,000 Virginia funded debt, 1991, at 91,

The transactions in railway and industrisl bonds were
on a large seale and have covered a wide range.  The low-
priced speculative issues have been most conspicuous, but,
as noted above, the investment demiand has inereased and
high-grade bonds have recoived more attention.

Among the latter Consolidated Gas cony, deb. 03 have
been prominent, advancing from 13645 to 14015 on an in-
crensed demand.  General Eleeteic 55 made o better record,
moving up 8 points on limited travsaetions,  American
Telegraph and Telephone Co. 4s have been the most active
bonds, and at 8975 on Thursduay were over 2 points higher
than last week. Some of the Erie issues advanced from 3
to 4 points,and Rock Island, Pennsylvania, New York New
Haven & Hartford, Colorado Industrial and the American
Tobaceo issues have been strong.

United States Bonds.—Sales of Governmoent bonds at the
Board include $5.000 reg., 1930, at 104, 82,000 3s rog.,
1908-18, at 100 to 10015, and $4,000 8s coup., 1908-18, at
10047,  The following are the daily closing quotations; jor
yearly range see third poge Jollowing.

Interest| July
Porlods 18
reglstered [Q—Jan (#1033 *10: 10334 [* 10305 410384
eoupon|Q—Jan [¥1084 | =100 34 | # L334 | £10335 [ *10384
" reetitersdG—ol [e100° [*100 1M %1007 %100
sy ST004 11008 | 10054 #1003 | * 10044
__oymall gonponi iy w1000 1100 VE [#T00LE | S T0014
regiatered | G- 1304 04 |91 2080 1 #1205 |
. eoupun|Q—Feh #1221 e Y PLe -:1:'.."

ol Sl /| "
ol e A

. ealponjQ e F

e (e 4
a6 Pansms cannl coup|Q—Nov |- ... R L U

*This te the pirice Did &t the moening hoand: no sole was mmde,

Railroad and Miscellaneous Stocks.—The stock market
has been decidedly more active, the transactions averaging
about 900,000 shares per day.  Under the influence of fa-
vorable developments, as noted above, o somewhat larger
foreien demand and a more active intercst manifested by
strictly legitinate investors, prices steadily advanced until
Thursday, when profit taking and other influcnees resulted
in large offerings and a decline averaging from 2 to 3 points
throughout the list. :

Notwithstanding the weakness, which was quite pronounced
to-day, nearly all active issues show & net gain for the week
of from 2 to 4 points. When at the highest, Delaware &
Hudson had advanced 7 points, North West nearly 6, St.
Paul 445, Great Northern 5, Ilinois Central nearly 8, New
York Central and Reading 5 and Union Pacifie 6, about half
of which has been lost in most cases.

Westinghouse has been the erratic feature, covering o
range of 231y points.  General EKlectrie joined the upward
mnjw.-m::nt to the extent of nearly 0 points and Air l]imlu'
H!"‘!l

For daily volume of business see page 216.

The following sales have oceurred this weele of shares not
reprosented in our detailed list on the pages which follow:

BTOCKS: :fumli Runge for Week.
Week ending July 24, Jar |- — ———————
Week)  Lowest. | Hightsi:

— f——
ent & Ho Amer Teleg., BLOTLE Judy 240107 34 July 244100 Aprl07 i July
Contstoek Tunnel .. 1 s,li l;;;c? Jul?p 240 20, July '.’g(‘. Meh) Ade. Apr
Consolldution Coal : 0 Juwy L& 00 July L&E ST Junel 90 Jan
Homestake Miniug. 3 17l 70 July 22 81 July 244 67 Jun| 51 July
Hiinols Cent subser ol 3045012058 July 20/ 1304 July Riiilt'.:ﬂtg Juiyflaakd Jaly
Lookuk & Des M, pref. 25§ 4§ Juy 230 20 Apr 26 July
N Y & N J Telaphone. \ ¥ vi:IIIESi Juty

Range sinee Jan, 1.
Loneeal, r Fighest.

Jul 4
L11tg July 241124 July 24| 00
St L &8 F-C & Bl

now stoek tris turl.-g_i 6334 July 204 54 July '.'.’iﬂltl i) Apr| 54 July
| |

Outside Market,—The rise in Standard Oil shares coin-
eided with the deeision of the Court of Appenls setting aside
the fine imposed on the company, and held the attention of
the “curb” market this weok. Bub entirely aside from
this, trading was com paratively brisk, with the'majority of
issues high in price until to-day, when there was o weaker
turn and much of the improvement was lost, The steady
advance in Standard Oil, from 0620 to 665, was stopped to-
day, preswmably on the announcement that President
Roosevelt had direeted that immediate stops be taken to
push the ¢ase sgainst the company, and the stock fell to 650,
American Tobaceo rose 2 points to 297, but later sold at 390.
Chicago ?‘."lll)“‘:L}‘ advanced from l'Jt-_- to 2114 but (ll‘()]l]}t'.(l
to 20. Consolidated 8S. rnu'i]l:ts for the 4%, bonds sold up
froni 1054 to 1135 and at 11} finally. National Rys of
Mexico 4 Vg s, £ im proved dlmost o point to 9314, though
subsequontly they deelined to D24, The 4s “w. i were
traded in ut from 8414 to 85.  Boston Consolidated Copper
maved up two p”inig to 14 but _t’um!twl to 135 Butte
Conlition adyvaneed from 25 Lo 2614, casing off to 26, Cum-
berland Ely was traded in up from 725 0 824 and down o 8.
Dominion Copper went up from 15 Lo 214 and weakened to
9 1-16. Greene Oananea rose from 1075 to 1100 but Inter
fell back to 107 A guin of a point to 1814 was recorded
by Nevada Consolidated Copper, but the elose to-day
showed a venetion to 18, Nevads-Utah fell from 3 to 275,
moved up to 3 1416 and closed at Nigl:s.-smg advaneced
from 714 to 71g, closing to-day at 7! ioldfield Consoli-
datod weakenod from 5 13-10 to 824 and recovered to
5 11-16. Yukon Gold moved up from 334 to 414,

Outside quotations will be found on page 216,
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GQULCUPYING TWO PAGES

STOCKES—HIGHEST AND LOWEST SALE PRICES Sales of STOCKS Nange Since Jun. 11 iangy for MPreticia
! NEW YORK STOCK |[fin baxls of LUN-ghitra - i Year 19058
Saturday MMML{ Pucadiy Wednesiday | Thursday Fridmy Week EXCHANGE _— ——eeeey
July 18 Judy 2L July 22 July 23. July 24, | Shares Lorest Highea el Htohen
& ] Railroads
851y B0 80 SB7l| Yo% 871y 8715 807y 88y 86 5T ek Alvh Tope 1_3“ anta Fel i Feb [4] 85 Jlly 23 BN 131, Jan
w2ig 3| §03ts Uity Bily ! 024 928y 023 4 gty Din|  pret My Felbr 1V W ne sy 75 Nov | 10is Jan
02 2 02 | 475) O4la 05| 4 f 4,035 Atlantle Cnmn Line RIL..| %01z Meh 21 o I'ly Nov | sk Jde
oty 02 ; 1325 2 4 W 023 034 b l altimore & Ohlo 2 Felby 10 lm; Muy Jb |
L *82 § 53 87 4 - 87 | +3d_ B | +83 Sngs Do pret K0 Jan 3 Jno 1o
&0 504y 2 u .E.j..s " 51 21g 3 Brooklyn Hapld Tranaft.| 87% Feb 10 ssty Jan
| A s el T = . Buifaly & kusq*uu prefo-| By Mahil M vay | B5y Feb
1071y 1a| 1i81a 3 : i3, h.w wmn p 168 Ul (Manadian Pacitic. .- Feli 17] (100! a8 o
#6010 2ty 331a] *0 a| w03 a3 e Aty Janada Southen iy :
#100 » 188 ; H ¥ b U Central of New Jerse
42 4284|4215 433 3 42 421 Y ay| 23,8 sanpedite & Ohlo.
#24lg 28| 26t 253, Sta 51al 2 2y 25 2313 2812 Jhleago & Alton RE-
50 ) 50 Do-pref... .
Chicago Great Western.
Do 4% d{'lltnlﬂrcs-.,
Do ﬁ'.: pref “Ac"
g 1,000 Do 4% pref “BH".
1384y lll' 158,810/ Chlcago Mily & St Paul. . 13l U] 1431 JIv 2D 3laNoOy
#1564 15 I s #155 158 Gl Do pref._ 5 as 168 J'ly sl 130 “Nov
1311 1513 2 132isl 13215 132351%1 3 : amg 134 ... --.-| 3501 Do comi otIs 48 pald| ¥Stadan' 3] 1Ean Dl 25l S5 Nov
e s 145 47 ¥ 31y 1 148 149 5,505 Do pref ctfs 43% palo 1,.»‘-4Juu 140y J'y 2 111
1541y 160 ) g 15 57 N W] 1578 168%] 22,400]Chicago & North Western =dJn 1607y J 'Ly 2 126 Coe
*200 205 208 . X i 205 |# 2 $200 210 1) Do pref. — i!‘m Jw 111 206 o'neus|l 185 Oat
a130 139 i : ; S0la 1800g[ 134 140 £0U Lm:_- ht l‘ Minn & Omaha| 14 Fob 28 130 30y wof| o6 Oet
145 5 i 163 ! 5 2 DIl e 1400s Jax @) 165 AMayid]| 137aDec
4 a 21, g 4 3 i & 4 (_.hlc Ln 'lrar ciin r.I.-upll b Apr 3 4. Mayly 13, Uut
13 21 P g Do pref oths stmpd_ . - 4 Apriul 148 Aayis 5§ Treo
&5 B ) b & ! Cleye Cln Chie & St Lo..) 47lgd'nell] 62 Jan Lb|| 458 Nov
05 84 g 55 3 5 L Do 85ig Feb 19| 9812 May ".t\ 86 Deo
Bl 7 z . s : hiColorndo & Southern....| 21 Febiu| @agd'lyaall 17 Noy
504 & 5 y j [ R Do 15t prcmmi.._.. S0% Jun 2| Gl J'l:'.H 41 Nov figls Jan
BOta) i 511y 1 4 2 ( Do 2d preferred Juay !"EII 18] by J Ty 22 2uis Ny .r'<1- Jan
023 Drlnwom & Hudson___| 14112 Feb 10] 108 Jan 10| 12 Is JHD
1 claware Lack & West.| 420 Jan 0] 540 20 0
Denver & Rio Grande, ..} 1414 Feb 14} 47 ] Vol 427y JBD
Do prefl a0y Mceh 2 May Iy 3 Nov B37s Jan
o 3| e . e T 4. Jmedn A1 e sy Jan
N 18 ' 5| Duluth So Shore & Atian L 161 Apc 2y ) 1uis Jan
42 2 22 41 8| Do pref... 113 Feb 13] 3 % 16 K¢ 34 Jan
298 2 9 2y 2. 22141 34,710 Jirte | " 12 Mceh 6 g "l, hm 44l Jan
T ¥ 7 i 3 348 Do 1at pref. ... 24% Mch 4 2 Nov | 78% Jan
PO PR MY 25% 5 2851 Do 2d pref 10 Moh 6] @0 ‘..’ll Now 07 Jan
134%; 1357y : I dete] 12 i G rem. Northern pref....| 11334 Feb 10f 1371s . 1071206t
2ty Gl [ 647, <1) i o Ore propertlies...| 48aJan 2 3 Uct
=i . (‘rcen Bay & W,debett A] 71 Mchl9| 7 75 Q0T
13 s i 7 IJ deb ctf 1! Jan 14 5 May 3,00t
26 a\'mu. Electric Meh24] 23 May' o 24100t
u It \p"f”"‘”'" ﬂg {?“t‘a lli
ocking Valley tr rects. .| i eh 1l
a I, 0§ Mchly
I2:}3 Feb 17
ydan 4
17l Feb 19 43ig J'ne 2
Ioml Cenmu - 10 Febiwl 10 Maye
Tef.... '.*?;; Feb 19| 361y J'1y 24
WKC FI&I&H trota pref| 697 Feb19] 70 Jan 13
.'snsu city Soutbern. . 26 Mayld
<

nterboro-Metroj olltan .
Do pr r

Lnkel‘.‘m&f\'u m: ¥

115 May1e
13912 May 10
#8 Apr13

= i 24N 27%; Jan
Do Trust Co certfs 5 I.-‘ u.\: - .ii.af esca
\ttgncapr)!u & St Louls.. 23D

- 621z Dec
Mlnn ::r. P 6-. 88 Mnr!c---

12313 Feb ]1
171z Ml 2
46 Feb 19

M Ne 28l Feb 190 0dlz Mayio

1 ash Chatt & St Louls.| #7%Jdan 2| 113 J'ly23

106y mm- 7 EOO) ' 5 iy Jan . ll-Ul,a Jly 22

-an 401g| 40 4 My 4 0 401 3 I f Louls....| 24laJan & 417 Jdlly 23

09 2 100 tﬂﬁ 100 102 Muyl2
9 15 74 | dly s d pre 75 Mavld

3135 1371s b 4 1381,] 138 IEI'le 13‘511- N Y N Haven & Hartfora| 14 1 il 142 J'ly g
30ls  avay| 40 4 ) 40 4llg foy N'Y Ontarlo & Western. . F 433 Mayill
Tlls Tl £ 73% T4y Norfollc & Western._.___| 68 1] Tz d'ly ‘3

%78~ B5°| #80 85 i 53 5 w50 B2 | . ... Do ndjtut.mcn{ I'IML-., Bl Jdan

13875 1401a] 140% 4 2 30t 1411y ' 0| Northern PP acific. . 1427 J'ly 2! 3 1501z Jan

124 128 12 1288, v 137y 1258 B Do subserip rects. 1 P 1809, J'ly 23 i 134 Feb

*70 B0 acific Const Co... Udls Jien 14 ¥

fei] ] U0 - Mayat

P W7 Jan 13
117,140 12014 J'ly 23] | r1031s N oy
30041 7] 78 diy 2l 61 Oect
Lo 0. pre fllg \1Lh Al o4 J'on 4 Gz Oct

720,050 OR1g Feb 17] 1169 J'ly 23 0iz0ct

78 Jan 3] wils Mayis

1,200 2d. pref. = 76 Jan Hils Mayls)

2 1915 Mayld

Do 209 Fob a]  40% May13

StL & ‘wnn 'Fr 15t prof..| 42 J'avdl 61(Jdan 15

a ﬂu-ﬂ Do Ed _pre 1314 'l\"']eli‘; 11_:: M. Mayld
10 - Me

D
B0 %lllhrm v ir ofs stamped
Do pre! do

nre
axns & Pacife. . vounnn
hird Avenve (N ¥) ...
l 000|Tokedo Rallways & Light
1,300]7° ledo St L & WVest cm-‘

duiy J
T8y Feb 71 iy Mayld
-] 110is Meh 2] 15575 'y 24
amoimceses| TG APr. 2] 8515 May2d
2001 Unle Rw luv tot San Fr.| 156 Jan 24] 2413 Apr2s
0 Prefeceacecanan..| 2MlaJan 23 44 ApDris
AbLBAN L iicaecaaao.| (GAlch 3} 14Yy \(ny‘zl
2 Do prefl..... 13 Mch' 3} 20" Mayal
12 T00! Western \Inryln"d.--_. B Mehidl 16 Mayls

BANKS AND

Banks Ak Banks Banks
Hmovur st Orlental-9..
New York Chemfoal .. 415 F‘lfth Avol.[3800 & Trad| 520 ) i l’mﬁo ) B
Actna .- ..a < eea|| Oltizens' O --«.|| Fifth 300 | 350 lrv ng N B Par
Amerleat..| 800 | 525 Gll::r i 285 | 2460 I Irst 675 Jetloraon ¥ - Pwmc si--
Amer Bxch. -eoo|CG0AL & [ron 220 || 14enSeq -] 175 | 185 || Liberty ... Nnxnu C, m:emx et
Battery I"IL 145 [IUolonial . ==l Fourth ....[1102 Ineolil ... Plags Toaoe
anurr : 435 [|Columbia Y| 400 | 800 || Gallatin ZZZ| 215 anhateany Prod Euhi
Hronx ‘ur soca|lCommeroe |t mml-, arfleld .. .[1200 ark't&Ful c Sherman .
155 {[Oungol't'd . 15 | 120 wrm - Am Y| 123 cobanies'. | New York .| 200 Seaboard -.| 340
Cantury 'I.- 185 |[Copper -, . 22«'1 erm'n Bxfl| 475 ech&Tra N'ht &Da |Second ...
Ohnge -...q| 285 | --.|Com l-:x'i.. f ool Germanta 9 | 500 | .|| Mereantite - totn Ward State ¥-o_.
|Ohatham .| 300 | 305 || Bast River. 145 ireenwich §|| 250 | 285 erch Bxch North 4 12th Ward
Gholea By 4 .- FIdelity Y20 175 || itamilton Yo| —o-.) ....llMerchants’. \’orlhcm -z 234 Ward

# 01 and asked prices; no sales were made on this day. § Bx-rlif § Less than 100 ahal 4 State banks o Ez-dividend and rights. b New M
1 Sale ay Stook Exchangs or ab auction this wesk /i 13t nnallln ] pa.td. nSold at private sale at this prics

ERsmEnal

tized for FRASER
J/lfraser.stlouisfed.org/
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ATOCKS—HIGHEST AND LOWEST SALE PRICES Saies of STOCKS Rangs Sthee Jan. 1 1408 [ Range Jor Previons
ihe NEW YORRK STOQK |0On basts of 100-hire hm| Year (1007)

Monday Tuesday Wednestay | Thursdoy Friday Week EXCHANGE | —_—

July 20. July 21, - Wity 23 July 24 Shares Lotbest Highesi | Highes

Gt oy 7 81y sig| 300\ Wheeling & Lake Ede..-| 4l 3l 7] 100 Mayazi] G 16441 an

*13. I S Wl SRE | 100 Do nﬁg:cf---. ..... 1215 Apr 18| 2008 Mayaull 13 O 479 Jan

* ; ; 8 g 1 166 Do 2d pref.. G Febii| Tang Atavdsil 8 0O¢ 213¢ Jan

5 ”' aldy 21 | 4,150) Wisconsin  Central 13t Feb 28 21y Py 23| i 57

40 »ll-r; 4205 8,3000 Do pref. o eeaee a4 " Yeb py| sokg Jlly =3 5 bl Jiin

Industrinl&Misceilancons . 4

S L0 R L2 F o dams ].”,mf., o] l04 Jan L3185 )

143 ] al 40900 A | lja-Chalmers . - - 5 Meh G 12 d 3

“i‘.’;" " 4 gl - 0.200 Do of 140 Mel (] L6 Jlys 14 Noy Aaty an

TTA T 718 T 1205,730) Amalgamated Copper 481 Feb 14 J 13 Lok l"lrp i

porSipe: 2 7,760/ Amer Agtlouitural Chem.| I Jan J! W0 | e

Dily 4 : % 1000l Do pret. ool dsladan < ek

20% y 2113l 4:400| A merienn Heet Sugar----| M2 Feb 10
- - ¢J }[rrl |

an i‘ Wau. JI'ne
147y

: 00 Prelece dascs e ( ¢
American Car & Foundry Auly J'ly 23| 248300
Do pret. - _'f"l " 14 : is Ot

Amerlean Cotton Oll- 243, Feb 19|  #4 21 Now
Do prel. _ —cvv=o 480 Jan 16| §0d Ur 70 Noy

American EXpress....-.|i170. Febagioza  bay 176 Qe

00} American Grass Twine #7gJan M = Apid 4 Cot sy il

American Hide & Lemh 28, Feb 28 : 2aNoy Ly dan

L2is Mgl 4 2 10 Oe Fota Jan

1“"‘ Feb # ' ¥4 Jan

Meliis l T Mayid Ay 14ty Jan

o l'l"!f--- 5 1? \‘lrh‘s 26l A4 an - Jan

; AmeHean Toeomotive-.| 81% Fepasl &k Jil 214N 3

lu:fo 5 Yo' pret. Slooh] sEiggan 4 3 . : 1 i

. P UL (o 700{ Amnertcan AAIE orn---. 3 Meh 2) Uy Mend) J'ne | C§e e

-.ill- : : a2 9 dily 3 ) Do !-, el 21 Jan 13 vk Al - 1ol
h-a:ll R ¥4 33 3 s 5 1 o, BTy J'ly 15 Wit ok
l{s-las 3 l-. H e Sd4la 80%)|1 3 2 Fo :Gﬁ“j {:;2:% 158" UAD
5 5Ty i 3 : 4 Vs { 4 o P

$182 220 |sfs2 220 |*182° 220 |*1s2 0 22 Do pre = 00 200 Aprad A IR
00tz U5 2 -‘.Hérg (s yols OF Wila 05 i Do pre ref. i 24 f ! 70 Nov

IRl CIH 2 T 1T S 00| Armer Steel Found trrects 2 : e el
#39 :“! : 1.4911 Ii:.:;: d 41 Kl i Do nret tr rects 274 E y e
3y 1310 1 4 Ay ; L 3 } 5 In Sy Jan yDee
120 85 12 1 1 5 130 et : ,\u;::;tcg:r ugar Refinlog ‘F‘;‘ _‘;"h'ﬁ rlllg fj";’

A s 2% L=0a 1220 22 2! 34,200] Amerlean Teicph & Teleg| 101 Jan | 8§ Op
][RR b i ] A}:}:gmn Tnlmnn tnew), pf| 72izJdan 2 0 Oot

] Fe o Tl el American Woolen---.-.-| 1812 Feb7 1L Ot | sl dan

; ; i : 0| Do pref 7803 Feb 10 o5 Nov | 10 dan
[dAnacondnCopper parsan| $271s Feb 19 $A60CL | gusiy el
00|dBatopllasMining Pars20f S2fadin dif 35 A 33 0ot | Shte vuy

0,000 ] ethlehem Steel —...<=| V 2 % Nov | sia.dan

1,800 do pref i & Eﬁ Nov lts Jan

1,450 Brookiyn Unjon Gas .. 4 Febz ) NOV | 120 Maw

1,635 Brunsv:lek Dock &C Imp ll\. \lnyn o LGE 1418 Jik

BILLErIok 00 oo ooeamens| 110 (Féb 7| §2a Jan 18| 27 OQct | A9 Joi
entral Leather - co-o| 15l Feb10f -0l Jiy21)l 117%gNov) 40" Leb

O DO Pref. o oeweenees ‘f!-;l-{*lr: ]':t l;?;-jlllar 2l , qu u;-:r 1I'L-b

Q nm]n Piel & Lron....| 18 Feh a4 y s Noy A i

:cﬁ% g Hock Coal & Tron..| 143 Meh 6] 24 Mayl) Dee | 283y Abe

Consollidated Gas (N Y vo Jan G| ik J'ly 23 Oct | 140ty Meh

Corn Products Refinlng 131y May1d et 443y Jan
Do pret 5 Taly Mayis (81413 S P Y

mauum' Securliles Corp : A78 May 1Y Dee 5 Feb

00| Federal Mining & Smelt'y sy 80 Aprig 0ot | 1bd  Jan
Do Prefe e eocnceaan ] gbl -II ¥ 24 lb]ntt “in ‘:un
ral Sugar itef of N ¥ 3 dla J 'l 20 ‘el L2l L

g 100 "'ty 7l 76 Faeb | 100 - May
jene Al 14812 J'ly 2il|  sDlaOgt | 168 Jan

b|Granby G 1 31 : W "Oct | 162 I'eéh
nt Harved b ] T

Do pref stk tr etfa_ .. came s
int He'r Msﬂru-. stictrotfts| 7 h 3 Hig J'ne
e 44 Apr

J4ls Jan

8] Teb

41 Jan

Bl Jau

60 dan

1. Jan

kBl Jan

pref.. 11795 Meh

Nat anrne-l' & Stunw & - b £ ANODV gaas .Enill

‘il
Tty an
pret ! 0 Jan

Newhouse M & S_Par 310 ) < 7 1 S204 Apr

New York Alr Drake. . ; J 2y 2l) 1411z fan

Narth .‘uncrtcun Co, new ol b | I oV | U Jan

I)ut:lnc Mn!
Ie's ti L. & G (Chie) -3
Pletsh ur;!h Coal 1y Mo 145 May 19

'iulu Feb 14 JII- \In\'l"
1715 Feb 10

pre e || LA TR B
Pullman Company Wi dan 3
1nlums' ‘ﬂti-l Spring...| 249 Feb &

He: nullc Iron & Steel..

SI(M Ehl'.‘flll:ld Steel &lm
Do prefo s=22

) .rrcnnu-lsl.‘eCou et Pars2h
100} Texns Pa nd E1d
U’nlnn Hag ﬂa Paper....
5 Do prefa._ o ___ 447z Jan G
S SC&H | Pipe & Founde 1712 Feb2a| 29 41z Jan
3 e 2 70 nmyla ol &= Tan
Uuu.r\rl Hmu-s Hxpress. - . i 90, Jan o 111/ Jan
S Realty & lmprovem't| o 528 May2h||  du BOladan
U & I&Lductmn & Redning feb 21| L4 Jly g ) S0V dan
Uy ddan
idls Kby
i Jan
'.‘a;:g jnu
: i
M W Iy 20 : ;3‘73"' Nan
Umh (,u ner. .. Par $10| 220 J EE T i 24ila Mol
Virgnin-Carolina Cher - 7| 265 ly d ' Jliﬂu Jan
Lodpreloasa calili 75 ol e d'iyioll 75N Tan
Vigeinla Iron Coal & Coke! H 00 = J'ly2s
ﬁulls Fargo & Co.____l} =h 14| §260  Mehag
estern Unlon Teleg. | ! 01t Maylo

9| Westingh'se ELEMIg assen| o5 ) Ayl iy 21
1,400' Do 15t pref & Mehaa! 0 Jiyaz

BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS
Banks suk Trust Co's Ak || Trust Co's | &g | Ask || Trust Co's | Lid Teust Co's

17213/ sl| Brookiyn N Y CHy Fifth - Av 'Tr] -.-.] 415 || Mut Al'nee| 16 Hrook.y
M{3 Bowl'e Ge'n 350 || Fulton ...} 240 NY Lite&Tr) 000 | L.q. Bru:fl?]ynll-

X

nah H'ts §| 220 Montauk --| 1 Hiway Tr..| 125 | ___|l Guar'ty Tr.| 4358 JINY Pruss-| Cltize
Weat Slde Nagdau .. | 240 cnrnegle --|16a |tiio || Guardian®s| .| 2 31_&:““.; "e| a1 I"l:'u.hunh =
Yoriviile 1| 400 | 425 ||Nat Cley.-_| 275 | 300 ||Central Tr. =iof| Hudgon .| 12 PitleGud Tt Franklln .

North S 1¢¥‘ . Columbla. .| 202 3%5 Kuh.l:crh'ln T'r Co of Al 233 Hamilton -

Hrooklun I‘rusﬂ ctP 155 Commerelal 160 || Low T L&Te 2 Unlop Trust 5 [|H
Borough 180 |(Ferminal 130 ||Com 'wealth| _ 85 || Lincoln Tr. § 0S5 Mt &1
Broadway a0 Krpire ...| i 2t .|| Manhattan. ! Tuly States.
Firat S Trus: Co's liunlt ble Tt 375 || Mereantile . Dl VanN'dn'T'r
Home Bl =25 ¥ Gy Fari Lo &T 1100 || Matropol’tn | 810 Washilngzton Seks
Manufar rf‘] cuan .-Lu —onao| 200 | 310 ({FIdelity weae|| MartOn L 420, || Westeheater] 145 ,c g
Mechanlea' 250 || Banlkers’ Til 440 | 460 Mutual - .- Windsar - \\‘IlPumﬂhR

* Bld And asdkced prices: no sales on L=s day Lids than 100 shares, £ Ex-rights. b Now atock. ¢ Bx.dl il rights 2 ted dollacs pec share,
1 Sale at Stoek Exchange or at auctlun shis w:a.t #'Trust Qu. certitentes ¥ Banks marked with s pangl-r:ph“?il are ‘il'-ua ::rr It:lli."lIJ ¥

b://fraser.stlouisfed.org/
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QOCUPYING KOG IPAGRS

BONDS
M. Y. STOUK EXOHANGE
Week Expiza JuLy 24

Frice Week's
Friday Kange or
July, 24 Larl Sale

AsK| Lo gl
104 Sale 104
1OH% T4 | Ed
LUy - Tuusi1un
100 10 ligod 1o
. Y07 dmetok]. .

Ranpe LN LS 22| e Weekes |5+l basigs
Since N. Y. STOOK EXCHANGE |SF|  Srfday Kanye or [E2 Hirice
Janvary 1 WEER Exnisa JULy o1 S5 July 24 Last Sais ke | RGART (a2

Centol Gu REE—r Con dia A xxt Lo
1044 104 % ]| 3 prez woorde ¢ be. .. plidi & 8l w7
L4 104 H] - 3d pref income g ba stampo . ... #34 1 w w7
Hinl 'y }{l_l.\. Chau_ ANY par o g ke, Lol semwem aesans| B H‘i'll'i.l.-_ _.,,|' BUE
LUl Loa Maec & Nor iy Ist & Da. 1Y40 iy .. U4 3 e O I Wy
MU U5 & At LNy Ba. ... 1047 Ty by 1 Nov'ia
[ 1ULy Kl e L] b TR Mobile DIV Let ke 56, ... 1940 D 07
128 J'ly s LiBY 1220 Con 410 ds B oI tia col & fis Q0T 2
ABOOUNOD oo evsneranars LUE 1224 dinetde ). 208 148 laf| Cent of 8 3 wou'l gold ba. 1057
Fan Can 10-30 yr 28, & b 103% Mar'ue| .o lLudy 108 < i Regnstared.,.......... A 1057
K 1 L4 ), 7
Foreion Governnene Lt Hl:ftd.'rl'tl;‘::g ::: Igﬁ'lfﬂ:\jr
Imperial Japaneas Governm®) 1 Lahds Wilka B Coal &8, 10912
srerling o dbgs., .. 1026 Raag Bl 85 91 Lon #xt puar 448,41
S Meries 48, L i 125 Hus | v BuT BN N ¥ & Lo ht;en&v-n
Bteriing lonn dw ... ,.... 14351 Tk Fo o HINROML Pacide  See So Paoitle Co
Répnb ol Cola hix exten debi., sh R 00 104 Y | Clemt Vermont 18t g 048, #1420
U M oor Magioo s g baof 18H0Y WL gl BUM Ohs & Sav Are ATl Coust Tane
Goldds ol WU, . ... 1004 3 L Hil 10 g tgi-é-.- 'Jlu:al&, Olilo i Bs ner A h1Yis
(R {eed o foe Liasis) 5 - GolorGs
Sistte and City Becnritien e o dhe Liasaiol £5 e :Xmol - -‘m.....'.'.'.'.'.‘f
ARLIDE eure Luoed ds ., LU 111 Mar'0Yl.. Regletored, ...
1218t of Colam bni 366, ... 1024 PN T B T ] RS -|| General gold 4iaa
Lonistans Gew consol 4a.. 1014 weaess | LUO Y, DES'IM]L .. 2 Regiunerad.. .......
Now York Qity— Craye Valley 1st g 5s
Now dia 109 Bale |LOEM 10D B A Div isteonyg
Howdhn ey 11 1041 sale |Lidh TG : 2d cousol gis......
d by Uorporate Stoek .. 1067 LURYg Male |L0OsY L0 . Wiarm Hpr Val las g5
A bl assersmb bonos, .. 1915 LU4% Enle |LUL%  1Udd, Greenbrier Ry 1algug
New York State—Highway i Clue & Alv KK ror g ds... 1940
Improvem'tds ..., ... 1U68 caaees 1003 LOD JUY VS 0D 100% || Rediway 1at lien 3iga, . 1060
Norus Carolthin eonsol 4, 1ULY F R T R | e Rogintorel. . . .......... 11030
e RN TS T ) 18 Mar'o7). . Ohie Hnrl & Q—bDanv D 4a 192
8o Unrolinn 4 s ¥0-40. . .. . 10380 120 AlReUCEL . e || General dsL ...
Tenn nuw setidviine it Ha.. 111 74 i Lituois v igs
Virginia tana asbe 2-5a. .. 19401 e Hupiaterad, .. .
Ba delerred Brown Hros chis. 88 JUy'08f,... IO L — 11 1T
lowa i sink fund Sa.. 14911
itallrens Shakang tund 44,
% Labnnp Cent  Aee So Ry Nubruska kxlens
ba ML See At Qouat Lite Bemsterod. ;.. ... . ... 194
Albany & Susa  See Deld Hou Sontliwentern Div da, .., 1021
Allegiiouy Vallay See Peuir il Joint bouds See Great & orth
Allog & Wost A Bull K& U Lenenture bs, g T
Ann Arbor 1at g 48...... 100G 80 80 78 BIN||  Han & BtJos cousol vs,. 101 1
Alol 'L de S Fe—Gon 481990 08y U LS 057 10D g || Chio b 6 L1 ret & ump < 48 L1065
Hegstersd. . TR RS T Vi R | B T L (T 18t consol ¢ Ga....,..
Adjustment g By ul | B3 RN Gederal consol Lat Dw. ..
Hoglatarel Bl AP0 eaaas Hepiatered, S Ll
St sl M HEhl T Hdy BY Chie & 1 C By 18 6e, 1000
4 COINE Bady WO | Oldedgods kirie  See Briv
LO0Sy  1ul3, Uds 108 HOhle Lo & Loussy et b, 1047
Uiidg &ln)‘:ll- 1ar Refanding gold 6. ... 1U47
Dty Mk os Uhly Uiy Louway 5 A & Ll Lat va. 1010
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CHICAGO STOCK EXCHANGE—Stock Record—-Da,ilv, Weekly anl Yearly
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BOSTON STOGCK EXCHANGE—Stock Record, Daily, Weekly and Yearly

SHARE PRICES—NOT PRE CENTUM PRICES
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ikea Gin & Klog., 100

Gen M 48 w1020, A&0

146
s

e
104"

sewsseliasans

05

sawsne

907
70

smensilbinnas

Ph& Read 24 5a '53.A-0)
Con M Ta 1 11
Con M ga 1 ond D)
Tox Lo M tax 47.A0
Tummglmgl..ﬂ 43-1"
PW & B col tr da'21
Portland Ry 1at 0n 1030,
Roch Ryds Leon da /6400
U Trao Ind gen Ss'14. .
Un Rys T'c otls 43°48J %)
United Rys Inv 1st colltr
s!-‘m 1938, ... M-N
U'T'rao Pit gen 65 '97 J-J
Wolsbaeh s 1 6a 1930.J-D
Wiks-B G& K conin's 3 -

BALTIMORE
Insetive Stoclos
Alatons Coald Tron. 100

Prof. senaspre=1U0
Atlants & Charlotts. . 1040
Atlan Const Line BRIz 100
&Jau Const Li (Conn)lou

Cona Cot DUk 1 Curp...su
Proforred

meanan

210
88
U
i

T

G-1B.8 Brewing.......1

Bonds
Anncostin & Pot .......
AWl & Ch ext l.lua "10.J
Atlan C L Blt-lnlﬁb".\[-&
Atl Conat L(Ct)otta5aJ.1)

Qits ot Indebt ds....J-1
620 Yt 48 1925. .....0J
Balt O Pana1at 5811 M.N
Balt Fundg 65,1816 M.N
Exchange 3l 1830 J-J
Balt & P lstsml'll A-O
Halt Traclat5a,."20 M.N
No Balt Div 58 1942 J-D
Cent'l By conbalpid M.N
Extd Imp 6a. 1052 M-8
C’hnl[-llrliy latba'33JJd

100
90‘,

seaan

van|”

Chas Ry G & E15a'00 M.8
Lllﬂ!.?bal Aext bxﬂ.'t}ﬂ S
S avansns
(."Itr&&nl.lllt Gs.."43J.D
Clty s Bub(Was)1st 54'45
Coul & I Ry Iat 5a'20F.A
Col&Grny lnt&u.ww.td
\.unaul Gas Bs.,.1010 J.D
280 J-D

Gn& Al 16t eon 68’451

G-13-5 Brew $-45 10561 M.5
2d wncome 55 19561 M.N
Kooxv Trac 1at bs'28A.0
LokeR El 1at gnda'42 M.
Mucon Ry& Ltlatha’65J -1
Memplis 5t 1at 68’46 JJ
MAtSE\Wash}1stoa'25 8 A
ME Ver Cov Duck Lat ba,
Npt:\&u}‘utﬁa SBM X
General b 1941 M-8
Nortolk St lnl. [ ‘d.& .I’.J
North Cent 493 1923 A
Haries A ba 18 ﬂﬂ-...-hl
Series 13 ba 1926,...7
Pitt Un Trac bs 1897.0.J
Poto Val 1sl ba lﬁll..J-J
2av Flad Weastda'34 A0
Seaboard A L 44 1950 A-O
Seab & Roan 5a 1926.JJ
Houth Bound 188 55.. A0
UELLSP 1atdan'28 M. N

316"
90
7

Va Mid 2
3d meries Gs 1916, M.8
dth ser 3-4.68 19021 M.5
Oth series ba 1926.M.5
Vi (Etate) 3a uew '$3.JJ
Fund debt 2-3a1991.JJ
West N CeondaldleJy

WeaVa C&P et Bg'llJJd
Wil & Weld Ga..1835.73J

103y

* Bl and nsked; no sales on this day, § Bxasighta. |$7.50 pad. r$1dYy pn!«i. $ 818 pad. § 835 paud.

aBecoipta. b §25 pald <930 pard, d348% pald

tized for FRASER
J/lfraser.stlouisfed.org/
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Volume ot Business at Stock Exchanzes

TRANSACTIONS AT
DAILY,

THE

NEW YORK STOCK EXCHANGE
WEEKLY AND YEARLY.

Week ending
July 24 1908,
SAtUrday - eencaeeae.
Moniday
lll-“vd Ry
pidtirdny
Thvrsday. -
frinay

Tatal

Shares,

Stocks

JJ-:r tles,

Ratlrad,
{1
Hands,

Siinie
Bondy.

t. 8.
Hands.

470,079 S’HF
i 1,164 03,145

4.751,1041542

2,333,500
4,251,000
4,120,500
4,460,000
b bm 500

)]

365,500
271,000
Jln 500
463,000
140, B00)

AD, 000

0l 824,050,500 $1,470.500

$6,000)

" a,000

29,000

Srilay b
New York Swoet

Krehange. 1Y

.

Mtoeks— No, shares. ..
Par value ..
Bank shires, par
Bords,
Government bonds...
Htata bonda
TR, anid mide.

bonds. -

Tatal bomds

1.370,£
24,054 500

Veek nunu,« July 24,

30 .f 160

I3 $25. J'i‘! 000

£00

- S5.A80,700)

Jan. 1o JSudy 2

24,

1S,
i5 .!.' -

L

LA, 003,003

3 10,000:480,133

£40%,520
BLU75.000
H J 410,700

3511.819,5201

3258,124,200

DAILY TRANSACTIONS AT THE

HOSTON AKD PHILADELPIHIA
EXCHANGES,

Hogtlon.

Fhiladeiphia,

Weak ending
Judy 24 1003,

sliares.

LAated | Unilsoed
aharex.

Band
Rdes.

Lisied

shures. khirres,

Unilgied

Hond
soles.

B AAY. e s cocamna] 1
Mondny . x
“Tuesiay

Widnieay -

Uliirsday -

02,002 81,71 4,000!

7,975

FT.500|
200,000
24,0000
400,600/
SO OO0
104,000

H. 0,074

318, II'IL1

Al
!| i
]lﬂll?‘

7,035
ll! SO
19,000

“aouil sz, 7as|

Outsﬂe See UI‘ItlBa.

A weekiy review of Ottride Mdarked wiid by lound an o preceding nag.

Street Railways
New York Oty
Bleeck St & Ful Fstic 100

# 18t mitge 48 1580.J-J
o By & 7Tth Ave eﬂ: _ 100
# 2d mige 58 1914__J-
Con f& 1044 SeeStock
Brway Surl 18t S8 pm 1024
¢ Cent'l Crosst'n stic. 100
L5t (e 65 1022 _ 8=
e Con' Pl N & 15 stk 10U
« Uhe't'r & 10th St stk 100
Col e Ut v 08 Sew Sties

Dry DD & B—
@ 1at goid 53 I\l:i-__.]' l,

& Sorip o8 1014

Elghth Avenue atook - ‘lllll
@ Serip 0 1914 ___F-A
w42 & Gr SLF'y st 1bu
420 SL M & SUN Ave_ 100
e 186 mitye 03 1010.M-3

A kngume s 1015.0-J
IntersMet—Sea Sthe Exchl
Lax AV &Uavls by See Stk
Metrupol St 1ty—Ser Stk
Ninth Avenue stack_ - 100|
Soconil Avenui stock LU\

@ 1st mige G2 1D MEN
Consol W Tas. - F-A
« Sixth Avenuo atock 100
.‘:km Houlay Hs 1040 J-d
Ho Fer 141 5s 1010___ A0
Third Avenue—see Stoel
Tarey W & M 53 1028
YiersStRRAs 1016 A-O
28th & 2uth Sts 18t 35 U6
¢ Fwenty-Chird Statk 100
Uulon Hf 15t 55 1042 F-A
Westohest 15t 65 4l J-J
Itruok iy
Atlan Avo 08 1ubb . _ .
Coun 58 ¢ 1001 .
BB & W KEbald
Brooklyn City stock.
Con bs—Sun 5t
Blin Hgts 19854 1041
Bkln € Co & Sub See mt.
Bltlyn Rap Tran—S
¢ Caney Isl & Bklyn
lst cum ;\14: 1948 __J-J
A8 1090 J-J
Gr’ pt&l.ur:il. 15t Ba. M &N
Klngs O El d8—5es Stock
Nmu t’lk:c pucr--._lug
54: 1031 —See Stock
V' bg&IFing IlL ox 4449
htal-nwav 18% 68 102203
Other Cltles
Buffald Street Ry —

st consol 58 1981 _F-A

eb 89 1017_____“A-O
Columbus (O) St Ry. 100

Preferred ___.____10
Colum Ry con 53—-&.-91411'

Crosst'wn 15t 53 "3 J-1)
Corn iy & Ligcom. 1y

~iug

e I.oul v bt S8 1080, .S &d
L N z Bos 15t 5a ‘24 l'fl ]
oW Orl Rgu & Lu;t 100,
ey re re 101

Nulth ersey SRy 100
Tab 43 1048, ... M-N
Cony Tmcl. of N J. .1uo

SL 3%
Nu'kpu 30 i1
R‘plc ‘I'n'.u“uz 13': Elr uu

ange

Kxe

Kxe
100
T

110414
HU.{I‘-

Lo
lnltl

70
211031

245

Street Raflways
Pub Serv Corp N J (Con)
J O Heb & Haterson—

So J Gns El& Trac . 100
Gu g 05 1053 _ M-S

No Hud Co Ry6a'14 J.J
43 11028

Pat City con fis o
2 630

So Side 11 (Chie)
Syracuse B5s 460 &)
rént P & H an 10437 5.0
United Rys ol St 1.—

Com vot trets.._ _10u

e Prefereed oL 100

Gepds Hidd __See Stoek
Unitiys San Eran See Stk
Wash iy & Bl Co

I’ltrerlml —maa

hfz' Ch

L W!.st LIIILa"u - | l.
I @ Con 55 D36 Fet] his p.

| Uas Securities

New Yarg
|Cent Untiad bs ¢ '27_J0& )
|Con Gas N Yi—Seo Sth
la .\Futuni Uus 106

18t conzol % 14 ‘m.-.l—.l

.\\‘,l &1 RGas L=t 38" J-J

| Cunsol Gs 1ids

N Y & Richmond l.ma L]

Nor Lin 14098 1027 AL N

o Standard Gas com.
v Preferred ey U]

her Cliles
(Amer Light & Tractl b
| Preferred. _o
| Hay State Gas
|Hipgn'n Gas 53 38 A &()
(Hroolilyn Unlon G deb
e TRUD Ses Stkoxiel
Lirado Cley Gas stoak 10U,
156 Oy 17 —See Stock
,l‘cm vied of N J s 36 3=
u:wm.mw LIl & l’uw—-

—eeanp

1035
1k .llml.lu.: Gas Luto.
| Essex & Hudsou Gas. 10

/| Il-i:ul. Wayne 6s 1u..u._.i J

“Gis & kI Bergen C
j# Gr Rap Gilst 08 15 F-A
Hudson Co Gas. ... 100
Indinnn Nat & 1

1sc 65 1008,
Indianapois

15t 48 1052,

Jackson Gas o8 ¢
Kansas Clty Gas
¢ Laclede Gas.

o Preferred .
Lafay’eGns 15%
Log&WabV 15t !15 &J—ll
Madison (as0s 1026 A-0
Newark Gas 65 1044 2.0}
Newark Consol Gas. .10y

eCongds 1B, _._J-D
\u Hudson LIl & 'uw
b 1938

e O & Ind € Nat&lir, I.I)lJ
15t 65 1926, =0
Pat & Pas Gasd Floc. 100
¢ Con g fs 1049 _M S

St doseph Gas os 193703

Electric Companies
Chtengo Edison Co See Ch
¢ Kings Co Bl L&PCo 108
Narragan(Proy) El Co_ 5
NY &Q ElL L £PowCu. lu
Preforrod =1
United Elee of N J---IUI;

48 ¢ 1940_.____MEN(§

~J-Dl}
1014 apt A-()

lengo
%]

Iat g 45 1040, ____J)-D

i

PUTTTY Pl

VYL

EL07
T
1

]

agt
4
Fxe
§55

§ur
205
115

36

LLTS
a4
04
il

(Ui

80
Tirk
L&

st
122
]
ST
(e}

N ¥ O I:Illtﬂh.]rl.-l WA

“Honte Peo & S L pret. 1oy

uir
2|l Cent Fireworiks com - . 100

Telegr & Telephone
eAmor Teleg & Cahle 100
eCenitral & So .\mur. 100
bomml Un Tel (NY) .25
Bmp & Bay State Tel 100
Franklin e ccooaa 100
eGold & Stock Teloz (100
Hudson River Teleph 100
N Y & N J Telepn.. <10y
eNurthwestern &.I.Lg_ 1I.l
Pacifie & Atlantie. ... .Z9%
Southern & Atlantle.-23

Ferry Companies
Brooklyn Ferry gtock LU0
B é&NY 1stos1011)J
NY & ER l“urry ath 100
1st 55 1922 M-N
NY & Hob 65 iy 40 J- l)
Hob Fy 15t 05 10461 -N
NY e NJ B8 1040 J-
10kh & 230 Sts Ferry 100
18t mtee 59 1Wie. ZJ-D
eUnion Ferry stock._10u
elan el lNal e acs b B
short-Lern .'\ €
Am Cl;zw AAdg !
Sor B da Meh 146
Am Tel & Irl,::!s
Atlan Coast L3 ')
Balt & Oulo 53 I'IIJ
Ches & Ohlons Jiyl “1Ud-J
Chig H | & Pic b8 l}‘u.\ LN
Chile & W Ind ba LU F&i
Cln Ham & 124 458 08 M5
€00 & St L 5s, June ‘11
Consol Gns 68 1004 - F-A
Erle 63, Apr 8 1011._A-0
Interh (L1 g s 1910 M-i\
bs Mch I.l)
Kan© 50 g 68 Apr ‘12 J..l
I..ncl( Stee! |..- .Ss mm..\l.-‘\

L1 M-S
TEM N
10341
VM-S
M-S

1} Os
Lou & Nash It n'
Alex Cent Da Juiy
Mich Cent ba tulit. ..
Mino & St Lig 55 11
Missouri Paciic—
rs Feblulseonvop Fe
NiatolMoex Ssexcto Uy A- \)
N Y Cent 88 1010 __F- ,\

NYNH & Js ~44.|
Norl de West og 101045
P 1L 68 Moeb 156 10 M-S
StLMSeast 4 b8 V0 J-D
B L& 3F e diys UE_ ) )
South'n toll tr s "R A-O
South Ky g os
Souktrern iy ol
Tidewater @4, 1,13 |1u r
U S5 Rubber ¢ 33 ‘U8 3-5
Wabash 0s, May 10 900
Weatingh El&M 0s 1910
Wheal'l & L E 53 WE_F-A
Kailrodd

Depostiied  stock
Undeposited stoek

“AlY
F-A

Freioe lon gd 158 Sus s

Con DILE 08 L3300 &)

[comie 58, July 16 |
Chic wurnwrw =
Fr W & Den Gy std. . I.Uu|
Nal iys ol \i N

Pri 1en 4155757 (w 1)J- J||

)b al 411:.. \wu,\ 1
North'n Secar tes Sty by
Plits Bess & Lo,

P:r'!er:ull

(11} L f-k tr cfs ser A ‘a2
Seabosrd Coin pany—
13t preferced Loy
GOl & 2 prei-Ser Halt
feaboard Alr Line—
Coll S5 ext May 11 M.5
Do iclile 48 See Stk
Indusirial md Misce:
Adings Hx ﬁ a Loai Js !J
Alhmeek Iniu.,
Alllance Realty _ __ I.lm
Allls-Chalitiers Co 156 int
# 158 00 upt "16___J :i
Ameriean Book, .- 100
American Brass,
Amerlean Culet:
Proferred ___ .
Aut Graphophaas
Preferred
Amer Hardwar
A Malting ts 191
Amer Press Assoe'n .. 100
A Soda Fount oom. 100
lst preforred. .
2d  preferred. .
Ant St Founid 65 98 A&
Jeh s (w2l (whi.F&A
American Surety. ... <50
Ameglean ‘Threm) pref_ .5
Arm Toldces Co eoim o100
Amer Uy pafders com . 100
Mrpterred | =
sllAmier Writing Pa
Preferred 10U
1RE 8 [z 58 10 op'bULJ- J
Barne Suiltl Caro 100
Preferred o =100
eBethl m Steel t.urp. 2100
el'refurred Soo oo 100)
Bliss Company com.__ 50
Preferred . 50
Houd & Mige Guar.__ 100
Borden's Cond MHE__100
Preferred ___o....100
British Col Copper. .. .5
Butte Coalltlon Minlhe 16
Casein Co of Am com. 100
Preferred. <. ... 100
Casualty Co of .\mur 100
Collulold Coe ...

Preférmed _Coco.l.100
Consral Foundry . 1 (i

Prefemes ...

Ieh 63 tl.'l.llup o1 \1 _'\.
Century ealf Ty |
Ohesebrongh Miy Co. lnn
Clty Inyestineg Ca. . 100
(Claftin (H By, eom._1u0

alat prefeceed - L 100
rIg i:reicuc:l enaia LOU

(ui & Houk (‘ur.um f 100
188 « 54 P

Hiia

Cal ir 68 Uct 195600

5| 10485
g | 100001
tie | 4%

1015y

1Ly

s lIJl

130
)
105
05
0
85

10115

i United {,u}) per 0
& cessanse

Industrial and WMisce
Consol Car Heating. o100
Luis Ky Letd&Helolp.104
Congol Hubber Tire.21UL

Preferred 1uu

Debenture 49 1051 A &0
Cons Steamshiy Linus LUy

Coll tr 48 | 7. . 2&il
Corn Prod Hul Sew stock
eCnicible S

vi'relerred - =
Cumbirtang By (:umn r.d
eDlanond Mateh Cool0u
Donirion Copper
unuzlnul Copper_ . o
keon'y Ly & lJnIlcc 1111

156 M 8 (g 59 10506.J- 1
Electric Boar. .

1) |
Bleetie Vehiglo. - .. 100
Prafecred
Empire Steel
Prelerved ...
»brdunwugururl\ Y S
eGeneeal Chmical .. .10y
ebirelorred —_ oo .. _100

ek nanill

o (T 0 OLnsor Mbcs. [y

Gold Hi Copper.
Greene Usniiea. “
Uredne Cogsol Gold ... 1
Greene Gold-Siver. - L
Litgmenhelm Explor T
t’llﬂt‘l{ll'uﬂll‘li Watar Co
Ef g AS 32 op 12 0
Hall \H.mnl Cor, k i’uﬂ
Havann Lobaeio ( e .]u..
Prefeced oo -0 J1i
18c ¢ 08 June 17250
"I.LI{EI-J(NI{‘:I Sdewell AL
13t 6s 10 M-y
Her'i-Hall-Mar, ngw. 1oy
Ilogtnk-n Land & imnillu
[
Houstun
Prefermed -
Hudson Healty -2 221
elugersail- et o, 10y
0 E 1 R~ 1
tuternar's By Co_ Loy
Int'ind Mer sisr Seo 5tic
luternat’t Niekelo. . _Tun
Freleried .
Internitiounl

Brelerred o
130 fig 1ud
Lacknwanun Stee
Lansion  Monory -
Lawyurs Moo .o
dheln & AV Iles- 1 Goal o
Laord s puy lor
Prelerred
eloriliarg H

|Jt’ul-
\qul-mq =11
TR

ﬂ.lh'.l.-rl P Y]

d i ol L ulm.-.luu
Sibonal Surely Iow

T Nevadd Cons'u Coppar .y

Neve Ut sl & Sl o Lo
eNew Centonl Coal, - . 2u
b B I ETE R T VT
I T I A
N_Y Mhsunig s lull.
CNCW Y Lbw Duek
o T - Loy
N Y Mgy & ‘wmulw Loy
N Y Transportation, . 20
NHes- Hois Fond com - 1ou
avipissiane Miuds

[E
M=a
it

rrefecrvd o oo
Pittsourgh Brewing
Preforred ...
Plotaburgn  Coal
Fopa Mapulacturing . ll:u
st preferted .- .- <. 10U
i preferred oL . oL 100
Pratt & Wit prof. 1o
Healty Assio (DRI Ly
Royal Duk Powd com 1ub
PFragivtlaaie Ly
afaly Car Huolt & Lt.:uu
e MInlng - cceeaal20

Ftandard Cordage._ . 10y
18t M ¢ b3 "3 red. A-O
AdJust M Sy Apr 1 19al

Staodard Coupler comlou
Preferred i

Standard .mlluur

FPrelorred ...

1ak G5 1wan

Standand O of 8 100

HISWITE & ComSes ot Stic

186 Ou 1ULu-1014. .
sloxas & Pasile t..uol ll.iu
Lhte bns Coot N ¥ __ 1o
Tonopal Sy (Nevada) 21
Trenton Pollarios comlon
Preferved, new ... 100
Lrow Ihreotocy . o 100
Union Ly pewrl ter eom 100
180 prelerredo .. < Lut
ed prefeciad . .. .. .= 100
United B Noge Corp--50
Profoctnd au
elinited Clgar au.fg pl-

Pn:turrl.t
U'S Casunlty .- o_.-.10
U 5 Envelope com ..

ePrefecred _. ... ...100
U S Steol (:nrponuon-

Lul tr &1 5 '51 ope ‘11

LE g f 68 'S1 not i&l‘

s/leUtah Copper Co—dee S

u ‘: 'Ill; Gy & Indem.
Wnt.crhury Co, COMn 0
Preferrad 00
Wcstclmmr & Bronx 11t
w A :4:1 Gu a.t-..-_..;gg

eatern [ce. . cnman

.m- ﬁnxe.-.on
il Sa-Ses St

White i{m:lb n..---10
Breferred oceo----10
Worthlug Pump pref.100

I|| M- .*. r

Stuger Mg Co_ ... 2100 fy

Hia
15

#® Par share

} Buyer pays sccrued (ot

a Bx-righta

£ Sells un St4, Bx,, but not very active

! Naw stocic. nNominal,

# Sule price, x Bx.div,
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dnmuesiment amd Railvoad dntelligence.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
can be obtained. The first two columns of ligures give the gross earnings for the latest week or month, an | the last two
eolumns the earnings for the period from July 1 to and including such latest week or month.  We add a supplementary
statement, to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other
period. The returns of the street ratways are brought together separatély on a subsequent page,

Latest Gross Earnings. Juty L (o Lutest Date, Lalest Gross Earnings. July 1 (o Latest Date,

ROADS, Week or | Current | Presious | Current | Precious ROADS, Weoek or | Currenl | Previous | Curren Previous
Moanth. Y ear, Year, Year. Year. Month, Year. Yrar. £ éar, Yeur
5 3 3 s 3 S \ 3 )
Aln Great Southern|—=See Southern fall Way. N Y C & Hud River|\fay 5,511, 832] ' 37,457,178
Ala N O & Tex Pac, Lake Shore & M = JUU3, 108 T, / 310,785,710
N O &N East. ith wkJune o800 U1.006] =2 2,000,044 Lake Brie & Wes y v oA 4 sal 4 607072
Ala & Vieksl - ith whJune : dd 201 1 1,654,061 Chie Indg & Soutn ! 4 | FAul,116
Vicks Sh & Pa dth whkaune 42 4 40,385 72887 1,608,503 Mlelilizan Central, 4 5 4 o 38,154 208
AlnTenn & North ay 3.87 3,083 42,112 423402 Cleve U O'd& Nt L. |May v : 3. 840 2 S48 G18
K Atch Lop &M Feo | slay | B, 006G, 018][34,2 6,308 Ldp Poorin & Fastern|) 3,4 2 o R 4 £ BT T
Atlanta Birm & Atl]say 2 141,077 1440480 Clncinnat) North E e h 1 U8 215
Atlantle Coast Ling| May 1,08 2,272.077[24,100,080]24,674,424 Pltts & Lake ¥ BAT 10011 ,800, 102 2. T4 3,080,877
Baltimor: & Ohfo. . | lune G, 700,085 K2 243,02» Rutlang o Mny 218,225 272,165 7 2.A4K 535
Hangor & Aroastooi| day 201, 252,142 2,957,052 N Y Ohle 3 787,070] 801.00z] 9,2 0,415,661
Bollefonte Central. . |iune s 0,064 0,2 60,472 1| Total all lings. - 15U 52006) 20316605 211500350
Boston & Malne. - ¢l May .- .2 2,008,071 3 Nevada Centeal. May 4,004 0,407 GA, 005 T0,128
Bridgeton & Saco K|atey ... 3,011 ’ H N Y Ont & West 3 13 605.070] 7.881,241| 7.476.114
Bull foeh & Pittsg|a wi July| 166,080 i BoOLEN4 || N Y N H & Hare. ¢ Ma 32,5 18,002 880
Luitalo & Susg. .. \Mareh -2 180,262 74 1,047,802 'y N Y Susu‘L(e West. | ahy 201,322] 2056,28u) &,038,750] 2,817, 802
Canadinn Northe 2wk July] 172,500 J2u 0ol 484,400 || Norfolls & Western . |4 2,008,197 |2, 870,603 (96,810,160 {28,412 008
Canadian Paclle. (34 wic July 001, 2,800,060 3,003,000 || Northern Central . ¥ oceae.| 060,66511,171,768111,400,040]11,451;246
Central of Georgla_ . |2d wk July - 441,500 419,600 || Northern Paclfia. _ . ceee|4024,24410, 302702168 310,027 |08 DAS 547
Central of N Jersey $ 24,022 H8T7]24,240,172 || Pacille Coast Co Ay o365 660,020 6,680,671] 6,670,224
Chattanoogi :x‘mu.?_ 2,001 1 2,001 S LU Pennsylvinia Co. g 2,081,607 s 0.8061,228 R
Chesapeake & Olilo, | g 23,010.845(23,366,180 | & Penn—East P & I ’ 233] 14632235] 188 14356102038
Chesteriield & ) 0 a,0 b6.042 45,205 d'West of P & E_ s 2,011,000 e, 3400
3 1.1 ;é.it]mmo 11,0688 200 }’cﬁ? !if-'il‘l]l,ll:ilu._,r 4 2 5 o
Chle Burl & Ouln et 50T .. 72,004 K07 *hilla Halt & Wash_ | May 8| 1,485,758 15,202,732
Chle Great H-'rxa. K 1y 77| 180, 2733731 300,081 || PItts Oin Chle & StL[June — - |*/205 873[2 753 937 51,275,802
é"hlc Tiid & Loulsv 3 a2 ; 188,204 200,772 F{."iti :!n&\l‘,nko* Erle -I-Ekc New Y3 00
a0 bind & Southern|—See Now i Ce i x aledeh &Southport.|June v o 20,008
Chle Milw & St Paw|May --o--[4 V2068 52,641,353(50,0088,024 || Readinge Company. | May 3.204,932]3,095 ARTE0 430)
Chic & North West. | May - Ao £ 98,400, 823102.055,0684 Cond & fron Co._|May 3.075,76803 .4 35,037,330
Chlo St B M & O..r|May .- : 20D L1 FYSIIL BR2 716 Tota) both cos. .- 8,370 607 4607, 760
Chie Term Tran Hi2d wie June v 1,625,0851 1,618,820 (| Rlch Fred & Potom|May 201,987 A1 1,825,054
Cin Ham & Dayi..r \I.‘Ejvu-._-.. TAa05,4158 mmeeaa || RloGrande June. - 01,74 X.a73 683,878
Oln N O & Texas P|— Southern Rall Rio Grande South. il 12,20 i 22,070
Cineinnatl Northern|—See New |York Cen Roek [sinnd System| May 85,30 4,098 54,250,018
Cley Uln Chle & St L| —5See New ! i o 5t Lide San Fran|! b ,63 183.357.0
Colorado Midland . | My . . JIBZ2]2,005,780] 2,238,000 [ Evansv. & Tor I 1 1 2,118,060
B Col & South Sys.r (@ i 630,084] 870,001 Total of all lines. ' 7,227, 102420835
Col Nowb & Laur_ )Moy v 276,775 204,013 || Rutland .. Shal—Dcn ral,
Copper Range { 733,400 Se Jos & Grand el : . . ! 1,485,384 1,588,533
Em-uwnil SEmama s WY e 3 112,068 St Louls & San Fran|—See | 3 e
Jornwall & Lebanon - 015 222401 St Louls Southwest. H43 4 H37 445 ARG 604
Cuba allrond Moy 173,561 188,080 1, 803,001] 1, Seaboard Alr Line. _ | AL 6,300 14,612,087 (13,060,367
1 Delnware & Hud, | 140428411, 081,207 |18, 148 317] 16, Sterra, Rallway. ... 35,634 0
Del Eack & We ¥ 2,060,300 __..__[30,020 360 Houthern Indiana. .| = 100.062] 135,500] 1, 1,580,178
Denvir & Rio G J76,400] 425,000 780,000 BL8 400 (| e Southern Pae Co. . g ] 11231600 4 2| 114000072
Detroit & Mackinac|2d wk July 23,182 25,724 45,000 49,022 || Southern Rallway . . wi July . 4,480] 1,821 X 2,050,548
Det Tol & Irant Sysi2d wk July 46,288 71,510 11 180,351 Mobite & Ohlo. .. WK July 1 ] et i
Dul & Ivon Hange.e| May 100,326 e, ] f ChN O & Tex P wk July
Dul Sou Sh & At rl2d wie July| 521703) 60,900 i 132,860 Al Great Soueh Wit May
Ere My _ oo 3,851,252 4,866,602 (15,670,370 40,000 870 Georpla So & Wk d
Evansville & T =5es Rock| lsland S Texas Centre y
Falrehlld & Nor .. | ¥ 1,024 17,202 17187 || Texas & Paclil
FondnJohns & o)) i 710,188 700,463 || Tigewnter & |
Georgln Halirond . o s ¥ 2,732,087] 2,800,023 || Toledo & Ohlo Cent | May N
Georgla South & Fla| —See Sout Y, Toleds Peo & West |2d Wk Ju | - . 40,900
Girnd ‘Urunk Syst. (20 wk July i : i 1,763,700 || Toledo St L & West|2d wi July By {1} ( ] 183,000
Gr Trunk West._[1st wit July L : 123,171 || Tomblighee Valles. _| May A4, 780 ‘ N b P
et tie Huw & MI| L8t whk July 42 3 ] 36,083 || Tor Ham & Buffalo, | Tune . 60,244 5,322 & BO3 085G
Oannds Atlantio. |1ay wile July 1 421 4 Union Paeliic Syst. | May 592 HL.008, 043 50,644,015
t;u-ur_ Northern Syst | Tune S6,003.4 Vandalla riMay ! | & 4ATR 23] drng =
Gult & Ship Lelaid . [ 2,215,730 || Virginla & Sou West|June - . J06 B4 1,061.5863] 1,062,307
Wabasi T Wi Juiy 5,259 ROS8, )3 W78,755
Western Maryland. |May 415 : : S 5,087 840
1,000 ), 0 Woder & Spashore, J i
0,364 Wheel & Lake Frie: |2

Hoeking Villey oo | Mi .
Ilinols Central ... y 1,002,344
Inter & Grose Noptl ;. ¥ 111,200 126,000
@ IntecoceanietMex! 126,847
Lown Cenlral. . ... [2d wi July A EIT 4,720 Wiseonsin Central y A101 oR2.8a0
Kanawha & Mich. [sny - - 242, 0006]) 1,845, 408 : Wrlghitav & Tenn._|May - .. 16,0245 10,401 257.12¢
£ Aty Bouth. jfune . oL 9| BYZGT1] 8,804,471 Yoo & Miss Vall. June - BR7,7031 73N.868] 0601 708
ke Brie & West'n w | York (el il o
Lake Shore & A Sou b Previous
Lalilzn Valloy. . o1 h 282,107 - 32,443,530(42,201,824 Vartous Fiscal Yedrs, Period.
exington & Ensto_ ) May 162,807 531,741
Long island ... ... . e ' Ine. 107 [831 Bellefonte Centeal, o _ . - Lo Jine 28,540
LAOlsinnn & Arkan ) L DEJOL0 (] tDelaware & Hudson o Ji to Moy ! 7.919,6R7
Ay & Nazhy .. r]2d wk July ] 85,7 1,783,800 || Manlstique .. - to Jiiu
Laon & Blrmiog, . | Tune y 168,480 || Moxiean Hallwny . f to July
dnlne Cenvral .- el May - h Mexlonn Southorn. Saca July
Manistlgue dune - 1 6,235 5 i Now Yorke Central. . . Moy
inrylani & i ! S0 817 Lalee Shore & Mich Southorn May
& AL xfean e li<fMay. _ 270,474 f 12800, 443 28,402,100 Lake Exfe & Western. . ... I May
I 130,151 | 200,114 220,960 Chleaga Indlans & Southe g May
124,800 43,4 124,800 142,600 Mlehlzan Contral ... May
27,708 T 27708 33,107 Cleve Qla Chie & St I I May
o,

rra e
R
~

E =R

f
&
)
1

%

57a
58,038
032,810
Hehlgan Ce York Cen Peoyla & Fastern. n May
Heltand Valles 61,373 01e.274 (58,572 Cinelnaatl Northe May
Mineral Hun e 3 ¢ i 20,722 20,460 Plttsburgh & Lake Mas
Itnnein & St L___r]2 2,301 144,402 166,248 Rutlundg __ == May
finp St P & 5 SAM[23d wi July 28] 2 416,200] 530,400 Now Yorle Gh URL Mny
Mo Kanans & Texas[May .2 3.3 21,003, 006)24,070,707 Total all nes Mnay
Mo Pae & ironMioo | 'l wik July 835,000 1.807,000] 1,487,000 May
Central Drapeh.e[2d whi July 3.0 23,000 41,000 43,000 || @ Pona—FEast of Pitts & rie .
Totnl system. - _cffd wit July y 804, 0001 1,438,000] 1,520,000 of West of Plttshareh and Frir
b Moblle Jack & K CHVIC Tun 27 201 BRG] 146,028 1,624,784 [ Phila Baltimore & Was it nann sl 6607004
Noshyv Chatt e St 1 {fay .o Lizzanfionez 2z, 12 Plets Cin Ghleago & St Lowls, . . 12,224,019 | 156,088,777
a Not LI of Mexico|3d wic July| 278,885 302 830 543,703 4,64 o Granide Tunetion “1nea : IAT 2T 216 60
Elldabeo & N B2 wie duly 16,174 20,000 W0z Texas & Pacile Jul 303004 8808278
NoevadaOpaOwrrnn 120 wle faly ToAN% A 70 13404 airph S Wav * 1. 778.0080 1°700 028

ATLLICELICIZE Sata

LAT2 14

4,401 Bap 3

B2.707,667|65,100,162
Diee, T 4154 000

T i o ek ki m o ] ]

PR T R

AGGREGATCS OF GROSS EARNINGS —Weakly and Monthly.

Weekly Summartes Gurnt ’r'm.r[f‘nrr's Year| Ine, or Dee. Monlhly Summaries, Gurint Yoot | Pree's Ir‘f:u{ Ine. ar Heg.

75 505000 +1
LB

7042 983
0543 675 +10.8
4, 107301 0
JA0. 810 1—1

$5 5
weal My (4% POt L .o A1 ,040 1Tl =2, 07000 Month Sept 1007 (118 roadel. 1
week Myt (dd Tonil cecs) T By 07480121 Month Oce 1007 (120 ronde [ 243 |
| | §74 | =z i Manth Nov 1007 (120 roads) aa4l1
Ma o] ! = 402,000]88 Mot Dee 1007 (120 ronds) | 174, G
T oweeklund (AR Eanitag o b thy ] W B L TR Month JJan - 1008 (122 poals Y72,a83,000]—2
euna (40 roxday ... g =1 0R2.413110,32 || Month Feh 1008 (123 roulse . 250, 1G0T, 61 0| —1
URVVL T R T 1) s g ‘ [ LT h] —1, 810,806 Moanth Mch 1008 (126 ronids) ADE DR AT A3, A00

fl
R
8

dth w: Juenis (A4 romds) oo s ! 1A, na1 Month Anr 1004 (110 ropds) - AT LGS LMLDAG A BG{—n 5,908 185
1ot woele Jily (B3 roads) o] #2094, 192 o 4 AMonth May LDOS (120 roarda ] a HIIDE 240 871]—45,081, 243/
24 weelehulv (40 ronds) SE0.010 Manth Jrine 1008 81 rnidad VIR AR BH RO, 434 ) —1 2 284072

o Mexloan eurranoy. b Includes eargligs of Gult & Ohleago Divislen. e lnolidas the Houston & Teray Contral and tes aubsidiary lines In both
yoart. d Covers lnes dlrecily operatad, @ Ingludes the Chicaro & Bastern [linoly In bath years. ¢ Inptades Bvaasville & [ndlana Rit. M Includes
asrnings of Col, & South., ¥t Warth Denuver Cley and all atfillated (lnoy, excentine Teinlty & frazos Valloy R, & Insitdes In Doth vosrs saruines
nf Dunvar Bala & Gult R, Paens Va beaten anil Sants e Prescolt e Phosnlx Ry, 'These ligiires (00 not malids cersints from salo nf coal,
o Flzures here are on the old  hasls of a itinig—rnot the nety or Intec-State Copmerce Commission method. r These figuces are on the now
buste prsszeibed by the [nter-State Commerce Commisilon,

kized for FRASER
/lfraser.stlouisfed.org/
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the second week
of July. The table covers 40 roads and shows 12.739;
decrease in the aggregate under the same week last year.

Second u:nk a{ ..fuir_.r 1007 . !r:ur:r:s-‘.:r fIeeronse.

1503.

Aldhama Great Southern

Buffalo Rochester & Plttsburgh

Canadian Northermn

Canadian Pacific. ... ol 1i

Central of Georgla.

Chicago Great Western

Chleago Indlanap & Loulsville

Cine New Orl & Texas Paclile. .

Colorado & Southerm. ... :

Denver & Blo Grande.

Detrolt & Mackinac

Detrolt Toledo & lronton, - ... .

Duluth South Shore & Atlantle

Georgla Southern & Florlda

Grand Trunk of Canada. ... .. |
Grand Trunk Western. ..
Detrolt Grand Hay & \mu--
Canndn

Internationsl d: Great \ﬂrtlmn

Interocesnie of Mexlco.

Towis Central.

Laulsvilie &

Mextean Tnt

Mineral Range

Mlnnenpolls & S

Minn S5t Paul & S &

Missotirl Paciflc & Iron
Central Braneh

Moblle & Ohlo.__ .

Nutlonal RR of Mex ==
Hidnlzgo & Northeas

Nevada-Calltornis-Oregon

Rlo Grande Southern

St Louls Southwestcm.

Sonthern Roaflway. .-

Toxay Central ..

Texas & Paclfic,

Toledo Peorli & W

Toledo St Louls & Wel

Wabash. -

Total (40 roads) . B, G210,010
Net deoreagy (12,74 AN - =

L0
1: JIEG
177,600
m, 000

9L,
141,071
207,208
370,400

¥ i i
'!n]:‘- ll.lll

740,010 802,582 143,567

14,800
4

4.
1“‘1 1-5.;
lhr: 230)

16,1168

p-- <n]r,

20083
7‘!,!!!‘1
1,218,210
1,2 {2 088

TFor the first week of July our final statement eovers 43
roads and shows 12.04%, deercase in the aggregate under
the same week last year.

!r'f.r.r mr’wc U0, 107,

of Julils «| Decrease.

Previously reported (37 rdsi. .
Chuttunooga Southern. . .
Detrolt Toledo & [ronton
Mexlean Hullway

Mexloan Southern

Texas Central

Toledo St Louls & Weatan. ..

Total (43 roals) oo oo e : a,zin 112| 0,429,010 |"r B8
Net deécrease (12.04%) -~ o === -

S
11,894

76,1687

500114

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all STEAM
railroads furnishing monthly statements.  The com pilation
includes every road from whn,h we can gel o return of this
character, and in that form is given once a month, Farly
retirng are published from week to week, as soon as issuod,
but for the eonvenience of our roaders all the ronds making
returns are brought together hera in tln- week in which we
publish our monthly article on net earnings—say, about the
20th of the month,

—fIrogs Earnings—
Crrent Provious
Yenr. Year,
Roads, 3 3
Ala Gt South—See under Southern Ry, System below.
Ala Tenn & '\url]u:m_.\l Ay i 1,083
July 1 to My 31.-.- 112 42,402 20,8710 2
Atch Top&bmlule b \[ny '.‘r‘l*; AL cR, 505,018 d2.473,784 d3,002,031
July 1 to May 3 1,287, 178c80,300,2409027 0306, 48043 2,550 J)‘?
vAtlants B'ham & Atl.a .\[r\y 115,268 45,210
July 1 to May ai-_- .;rll 184 1,440,480 180,237
Atlantic Coast Line.a. May 1,000,338 2,372,677 448,634
Julyl to-May 1., - 24,100,086 24,074,424 5,523,885
Baltimore & Ohlo . b. 1 5,436,261 7,100 m.‘. 1,540,480
July | ta June 3¢ 73,008,781 x" 213,922 10, .1.)7 002
Bangor & Aroosteok.b.. My 200,638 H.‘i",l'w
July 1 to May §1 2,857,050 29570
Bellefonte Central.b. __Jung AL 1,
Jan 1 oto June: 3 2% b I
x Bostan dc Malne. b, . May 2,008,071 —H5 807 842 Tk
July 1 to May 31 ~30,40 B 8,500,831 . i
Bﬂdmou & Saco Riy h \m 670 520
July 1 to May 31 13,8006 2320
Bull Roch & I’Iti..-e_h__‘,\t.iy 148,081 177:897
July1 toMay 3. - T aRd IR 2000107 347,828
Canadian Northern. ... May _ 041,900 B70.000 131,800 A58,100
July 1 to May 3l.....- 8,388,000 8,530,000 2,272,200 (05,100
Canadlan Pacille.a Aay DH.AO2ATO 0047135 1,681,405 10,458
July 1 to May 31 65,828,338 65,300,812 20,110,860 2 “q‘_
Central of Georgin.n. . . . May o WS, 785 310 288
July Lo May al 10,571 11,206,450 #2280, 0587
Contral of New Jer-b__. _May 2 2,280, 0 ml 508 1,004,852
July 1ito Moy 312 22402 24,244 10,070,075
Chattanongs South.a. .. Apr def. 448
July 1L to Apr ) el 1,100
f.:lmanmke & Ohlo. h.-.\i.x:.' 1.41 Ran, 787
July 1 to May 3 25,0108 ls 8,000,811
Chesterfield & t,nm‘,b..;\nr 4,465 740
July 1 to Apr S0 55,0142 14,402
Chlcago & Alton.a... 851,020 2327 025
July 1 to May a1 11,131,716 s, 732,413
2 Qhle Burl & Quiney . b. May 5.567.001 B40,306
July L oto May 31 72,004 21,373,124
Chleago Gront West'n b May 3,204
July 1 to May 3to-caan 7 381.867 8,207,108

——Net Furnings——
Current  Previpus
Year. Year,

5 ]

1,020

1AL, D77

283,413

5. 15.008
2,048,248
27,063,881
W, BAG
DOy, 708
3,000
1,447

a3
42,60
403,858

2,400,038
23.360,180
1,070
15,208
061,177
11,680.200

844,060
8,236,844
2,600
18,230
#310,050
£1,101,153

fay

A.071
1,132,070

) |t|zed for FRASER

—=(Fross K

Clurrent

Year.
Toads. 3

Chicago [nil & l.rml:n'.a,.\ins' 480,160
July 1 to May d1.. - 201
Ohle Mllw & St Paul:b.Ma 7ok
July 1 to May 31.. r.».Z‘ G105
& North West.b. .- In:,‘rl 150,136
July L to May 81 LEOB 00,823
Chic St Paul Minn & O. b }I 1" :JIUU {34
July 1 to May 31.-..-zl1 934,118

zUine Ham & Dayton_b-
July Lto May 31

Chle

¥ 5ls.046
T.805,418

LERIngs——
Hrevtou s
Year.

(urrent
Year,
]

521,415
9,486, 1,071, 70]
§,020,505 ZHEH 81

00,008, 62418,114, bl
0,823, 1,488,463
6205 10,652,082
1,055,2 .J. 81,0040
11 RH:.’.?”! o, 002,005
> 44,608

n7H. 862

04,867

Clo N O & T P—3See under Southern Ry Syatem below.

Colorado Midland a----May
July 1 to May 3l 2,085,780
Colorado & Southern. b ¥ . Dol 780
July 1 to May 31......13,205,378
Columb Newb & Lau.a-May 17487
July 1 to May 31 270,775
Copper Range b, 63,155
July b oto May 10 82,403
Cornwall.a T
July l 10 \iug 31 112,006
Cornwall & Lebanon-b- 18,832
July 1 to FPeb 20.- 223401
Cuba, RR. - 74,0106
July 1 Lo \:ur a1 1,803,001
Delaware & Hudson_b. May 1,400,284
Jan 1 to May 31 7,310,087
zDel Lacka & West. b..May 2,055,400
July 1 to May 31 30,020,360
Deny & Rlo Grande.a--May 1,470,300
July 1 to May a1 18,704, 1330
Detrolt & ‘-l‘lell‘lﬂL u. 01,738
July 1 to Muy 3 L0860, 188
zDuluth & Iron Range b May 160,423
July 1 to May 31 6,047,758
Duluth S0 Sh & Atl.b. May 186,608
July 1 to May 31 2,721,668
Muy 3,861,252
-A5,870,870
1,024
17,203

104 452

Erle -
July 1 to May i
Falrehild & Northe'n b.M
July 1 to May 31
Fonda Juhm & Glov.a. May 50,021

JUlY L L May .o 710104
Georgla South & Fla—=Se :"imll:r SouLhey
beomlu RR.a 100,750

July' 1 to May $1. 2,782,087
Grand Trunic of Chandi—
Grand Trunk ity Muay 2,014,620

July 1 to May 31 2 RS T

Grand Trunde Western May - 363,041
July | oo May B . AT 72

Det Gr Hav & Milw .. Moy 109,490
July 1 10 Muay $1.__ . 1,576

Canada Atlantlc. .. May 161,314

July 1t My 31 == 1, B3L078
+ Great Northe Alay 3,012,162

July' 1 Lo Msy 3 BT 30,307
Gulf & Shlp Island.a. . Apr 143,037

July L 10 Apr ag. .- 1,810,040
Hocklng Valley a. ... \lny _ a0, 00%

Jduly Iito May a1 = 5008142
[ilnols Centrala. - -< .\l.ur 'l BT 808

July 1 to May 31° S40,874,305
Ilnternnt!] & GL Nogth b M.\:, AT T8

July 1 to May 31 rd, A0, 780
ginteroceanlc of MexicoMay 004,070

July 1 to May 3l _ 708,150
[owa Cantrala.- - )

July 1 to aay 31 _ 2180,880
Kanawha & Mich.a., May 125,314

Juiy 'l to May al. o 1,Bdp 08
Kansss Ity South.a. - Juue 811,008

July 1to June 30_. .. BB804,371
Lohlgh Valley-b. .- -:May 2,603,107

July 1 o ainy $1.. J32,448,5385
Lexington & Enstern . b, May 35,044

July: 1 to May 31.5- - 462,807
Long lsland b_. deaZl

July' 1 to May 3l
Loulstana & Arkansas a.Apr

July L to Apr S0...
Loulsville & Nashv-b. -

July 1 to May 31.
Malpe Coptrid.boo o= --\llt!'

July 1to May 31.....-
Manlstigque. b June

Jan 1 oo Juneg 30 .. .. -
Maryland & Penns. AMay

July 1 to May < =
gMexican Central-

July 1 to \1:;} 31 e s
gMexiean Inteciatl, .. May L L

duly 1o May 31 7. 501,080
Mineral Ranee. b . nll’,li?_-_t

July 1 to May at. Tau,0740
Minneapolls & St Lo.a. 258.\”'!':

July 1-to May a1 3,648,240
,\[Iumran St PSS M. b May 730,730

I[ to May §1 10,580, 104
Mi-ssaurl l(am & Tox-b-May ‘1, su's.u;:n
July 1 to May 3l e 21,603;500
Migsourl Paclile coaApr 30T
July L to Apr 0. ..3{.8

07,481
nae,aa7

\i.y 3,850,673

Il'!‘.f 823
7.820, ..IIJ

vl
3’!3 62

Ir-y“.?nl. |7l
32,800,448

May

e AL DA GA e

¢107,602
€2,238,000
1,126,754
12.211,536 4,350,570
23,100 def.2,753
204,013 #2300
K2.077 3,812
741,170 187,454
18,060 dern2
201,702 40,459
38,015 4,080
20,370 71,804
168,080 00,877
1,767,843 068,384
1,081,207 510,820
7,016,104 ra,G0n s
mmae= 1,208,880
12 Hhﬂ 410
472810
5,081,000
20,783
267,068

20,807
476,004

218,612

1,822,000
18,085,754
118,87

1,180,445

051
o . 3107100
:‘:Il 1,854 28,027
018, 000 679,250
1 AB3,002 1,088,240
41,000,870 8,346,024
1,785 654
17,187 801
2,000 10,681
FUG,A0 A0, 401
0 3y systom beldw
232,304 [1iE]
2,800,025 A80,008
180,701 'lt.1 (L]
S0,850,800
474,800
Gyaldaag
1RO AGD deliy, 798
T U;EII (it} 187,020
8 tlefd, 023
') (m 529 defan, an
- 441,243
17,080, S)?l
<41, 702 22,018
o 06720 470,574
(T b g 17,862
0,282,802 1,300,730
4,862,104 DG, 160
GL737,730 11,687,268
GADD08 cdelfo, 470
S04, 578 ZaZd a0
B A5 108 244
6,672,250 2,121,138
LAt
2,807,011
242,500
2,164,850
872,671
0,238,000
FEE 8 O 1 S e L
HE201.828 11,733,027
08,150 6334
nal,7a1 130,072
WED

21,437
176,832
171,200

218,800

Inelngy,Bial

120,204
HAB, 010
o4, 050,858
1 886,000

46,150
80,401

TU8,181

124,079
‘.‘.-IIJ:’.G:J
704

det 494
10,711
116,200
140,418
a,000,020
270,175
2,041,078
Ta210 i,804
7I.7 180G llll‘a UtTh
n:m.,nn kdl:24,786
3,021,001 gnza 61l
1,285,830 188,027
11,732,280 4,016,829
L2271 230,488
24,070,707 6,582,243
A 160,440 1,001,243
AU AGT7,070 10,240 860

31,220
33,188
350,817
2,005,082
28,402,100
821,549
7,704,338

Mobile & Ohlo—See under Southern By System below,

Nashv Coatt & St L.b.- #od 104
July T to Mey 31.. 10 u.....:zu
x'\lntlmml Rt of Mox.. \1n.y 1,204,304
July 1 to May 31 .. -14.138,620
Hidalgo & Northeast Aoy 75'569
July 1 to May 3. -.= 6,234
NevadaCal-Oregon. b . May 2-; 627
July Lo May 30--.--= 10800
Noevada Central. b .= ox May A u5a
July t to May 31 08,608
New \'ork Cent & H R \tuy 6,811,832
Jan 1 to May 31 331392,750
Lake Shore & Mich 'So May 3,003,138
Jan 1 to May 3. -..15,254.10]
Laktv Erle & Western May 428120
Jan 1 to May 31....-- 1,684,120

May

Lyiz2,8 11
11124074
1,552,701
14,468,042
84,280
010,263
24,825
240,800
407
76,128
8,418,007
48,246,037
3,770,001
17, ?un Inl

1,263
4403
:?1 NP6
0,208,102
141,553
220,714
11,044
152,640
ni6
10,013
1,002,078
4,712,700
712172
3.070,485
A%:200

a1
2; IJOI} 012 187,060

-Net Earnings——

Frevious
Yrear.
$

¢4 5,018
cobl,303
485,303
4,064,584
1,250
24,638
34,741
256,848
9,596
04,908
18,070
164,083
70,588
081,257
rang.ndd
ra, a4 uon

G623 ;15:3
0,430,304

13 'n?a.zm

S0
del2, 6l
S0,451
a4 028

1,174,773
B, 808,200
84,724
T88,008
1,460
ST 662
deris, o8
0,

51,604
602,821
247,624

1010008
1,202,910
{4.600,100

lnl 830
1,780,419
HTB,u07
96,340
50,133
A7SEan
a8 ,470
3,001,877
1,204,540
12,230,449
20,680
218,714

48,184
A0, U53

¢1, 100,340

{1,087 804c13, HI’N] 0in

113,450
807,041
8,576,042
200,570
2,575,901
22,461
180,568
k03,449
k1,168,640
603,358
5,017,756
825,104
8,758,302
1,500,088
13,854,770

230,440
2,208,325
B5A8, 745
5,200,606
18,042
284,088
13,384
133,175
4,128
248,630
1,708,235
0,007 787
048,505
4,419,006
121,504
483,720
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——Gross Barnings——

Current
Year.
Raads.
N Y Cent & H R—(Conch —
Chle Ind & Southern-May
Jan 1 tao May 31
Mlchigan Central, .
Jan 1 to May 31
Cleve Clne Ch & S L. May
Jan 1.to May 31..
Peorle & Eastern. .
Jan 1 to May a1
Cine Northern <
Jan 1 to May a1
Pitts & Lake Erle. .. . May
Jan 1 to May 31
Rutland

200,285
1,163 673
1,012,070
0,758,035
1,701,355
9,082,810

181,644
1,058,610

--May

May

A16,188
GAT 105
3,260,308
210,225
291,062
N Y Chle & St Louls . May 737,070
Jan - Lito May 81..-... 3,065,535
Totalalllinesso .. May15,015,206
Jan 1to May 31.._._.79,872,813
N Y Susq & West.a..._May 261,322
July 1'to May 31______ 3,088,755
ENYNH & Hart b ¥4, 132,003
July 1to May 31 48,602,880
N Y Ontarlo & West.a.May 802,772
July Lto May 31._.._ 0 7,381,231
Norfolk & Western, b ~May 2,008,107
July 1 to May 31, .. 36,810,080
Northern Central.b.. . May 900,665
Jan 1 to May 31 4,401,802
Northern Paclfic.p.. .. Mayzs,102,004
July 1 to May 31 203,000,670
sPenn Company.b. ... ~Muay 2,001,607
July 1 1o May 31 -2, 851,228
Pennsylvania lines dircotly operated—
Edst of PItty & Brieb May10,810,284
Jan 1 to Magy 81 -52,707,502
West of Pitts & Erle-May
Jan 1 to May 31
TPere Marquoette.b. .. - May
July 1 to May a1 L2655, 340
Phila Dalt & Waeah_b..May 1,370,358
Jan 1 o May 31-.-. - 0,300,804
Pltts Cln Clhle & St Loa-June 2,205,473
Jan 1 toJune 30 12,224,548
Ralelgh & Southport-a-June 2,107
July Eta June 30 -._-. 120,805
Reading Company—
Phlladelphls & Read b May 3,204,032
July 1 toMay 31.__. 38,720,430
Coal & Iron Co.b....May 3,075,765
July 1 to May 3 S5.037.430
Tatal both Cos.b. .. - May 0,370,007
July 1 to May 31....74,0567.766
Reading Company - . May Ve
July 1 toMay 31.2_ .
Total all companies- - . May
July L to May 31___
Richmond Fred & Pot.  May
July 1 to May $1
Hlo Grande Junation. ... Apr
Dec 1 to Apr 300000
Rio Grande South.b. ... May
July 160 Miy 31 .. ..
Rock Tsland Syst.a. .. May
July 1 1o May 31
St Louls & San Frapma N
July 1 to May 31
Evansv & Terre Hog . May 104,083
Jitly 1 th May 2t 2,042,020
Total all Uned.a....-May 7,227,180
July 1 to May 31
St Ju:wi:h & Grlsinnd. b May
July 1to May a1, .. 1,445 3583
St Louls Soucthwest'noa - Muy 638,182
July 1 o May a1 - W AT 648
Seaboard AW LInc. b, . May xl, 10n 3
July Lt May 31 14512 007
Southern Paclfle.a May 1,328,257
JUly 1o AMay 31 - L T1A71701
Southern RBallwny.a_ . May 3,027,538
July 1 to May 81. ... 481
Aoblle & Ollo.a. .
July 1 to May 31, ..
Clne New tirl & T 1 a May
July 1 to May 31 2
Alabama Great So. g May
July 1 to May 81
Georgla 50 & in_a. Moy
auly 116 May 3t.__. ..
Texus Central .. - My
July 1 to May 31.. ...
Texay & Pacliagb...
July 1/to Aay a1
Tidewator & Western. b
July 1 o May a1..
Toledo & Ohlo Cent.a--May 231,216
July 1 to May 31 - - 3,886,200
sdo Pen & Weat_b. . Jiine 106 050
Juls' L todune 30. .20 1,220,041
Tol St/ Louls & West.a-May 257,417
Julytl to May a8l L Llos 3007751
Tomblghee Valley. ... Muy 782
July= 1t May 31, .o C 55,6068
Unlon Pacllic-a. o -c-.2 May 0.540,508
July 1 to May a1 64,008,042
& Vandallach. -« -~ -MAY
July 1 1o May 31
Virginin & Southw'n.b. May
July L to May 3t
Wabdah.b..ooenan
July L to Afay
Weat Jersoy & Seash. b M
Jan 1 to May 31 1,974,228
Westersy Maryland . a. . Aoy 418,150
July'l to May $1..—ccc 0,210,046
Wheelng & Lake Bric. b Mag 803,046
iy 1 ro Afay 91 4,025,600
Wisconsgin Central.a. ... May 520,810
iyl toMay i1 - B0,
Wrlghty & Tennllle.b.. May 216,025
July 1 to May 31...... #257,124

H05,8235

2Hl..l.l-‘-i7
AR 051
61,744
287,274
47,005
1,408
4,005,404
54,230,018
w017, 688
43,847,032

L ada

- 8,01
BET. TR
7,207,001
anl, Tl
3,260,185
135,210
1,825,000
ea 043
1aa3, 030
May 847,080
we eI, 004,051
May 0.101
s #1,700

ol

B2 30
WInLeT

May 1,651,686
- 23,002,003

iy 4107560

72,572

Provious
Year.

244,806

1 .244,849
2,471,460
11,457,855
2,202,400
10,115,925
253,431
1,175,041
86,263
307,250
1,300,108
5,655,540
272,168
1,117,100
BO1,002
4,300,453
20,816,500
43,618,220
200,280
2,847,802

085,070
TA76.114

2,870,603
28,412,008

0,781,137

Nt Earnings——
Current Previous
Year. “ear,
3 $

43,208 73.840
347,254 426,300
451,607 452,786

1,070,700 2,102,063
201,238 583,881
1,472,236 2,013,047
def18,803 01,041
10,778 267,504
13,804 8,002
59,720 282600
135,657 203,573
708,331 1,281,678
52,771 82,318
211,573 07,100
106,760 107,778
840,627 060,858
3:503,240 4,502,013
16,587,873 10,240,738
07,812 71,006
651,868 784,426
820,142

13,343,171

252,160
2,267,264
787,822

0,532,082 1
254,007
771,760

22.106,010

070
273
80,707
823,100

2,602, 765x27,058 847

14,032,233
65,106,162

Dep2 501,000
Dect, 454,000

607,004
2,759,037
15,036,777
10,137
101,707

S, 005,010
38,507,558
3,407,668
45,418,010
7,403,408
T4.0055,678

210,811
1,774,161
LEH I i
J18,639
51,807
550338
5,124,003
A4.700,153
d,BH3 854
45,626,082
105,613
2,113,650
1,602 560

140,450
1,583,043
cBEL 076
diAde TR
L2063

1,080,001
12,142,401

4,326,380 4,100,260
12,681,242 16,600,742
Decad2, 000
Decd 007,200
217,858
2,689,205
S46,087
1.172.426
Hes, 626
3,030,130

1,432
25,731

353,687
1,060,125
BAB 15T
3,007,770
$.210
24,857

1,108,003 1,500,048
14,220,603 14,508,420
173,707 230,255
2484401  1,D20.835
1,372,760 1,800,244
16,061,184 106,628,250
147,407 138,576
1,418,461 1,434,161
La10sy 1,942,810
18,074,645 17,062,407
&0.504 R1.0L8
00,02 pl ]
nis, 623 mid e
Nna6, 181 el
19, 100 18,844
208,278 218,043
810,600 1,081,548
13,040,206 16,270,180
000,257 1,172,560
11,733,321 14,716,01)
A, 036 G Al
678,078 TT8.004
1,908,808  2.423.733

VH056, 870102420, 885 20,468,208 31,771,405

6o 104
037,52
CRl8,082
r2 A80 G50
202,853

40,080
004,762
el 1,680

1,733,184 ¢
a2 AT HE0

18,000,307 23,440,238 3,106,284

11,231,606 73,877,421 73,320,024
TIA00DAT2 8 24,2558 382 710,218,045

4,825 077
02,048 6580
T, 725
D 810.428
R21,124
7,612,000
S02 6
4,634,502
.1 i-'l-
110,071
1,168 480
15,408,715

10,816

85,420
480,885
4,427,110
120,650
1,300,210
S60,000
3,801,788
4,640
a,384
4,157,040

60,060
10782110
201,627

2 050,085
179,081
1,448,012
BOL 131
658,704

A80.540
10,050,481
128,044
2008 887
178,844
1,051,674
L
526,780
11,848
260,580
edeli7 da0
184,304
TR B0

o 250,641
G706

5,880

40 GRY
1,005,685
25220
205,174 284,154
PA3480 pi2d 551
P1.030,624 poono, 716
1,402 411
15,4616 16,708
E2.T08,808 (2,847,070

E§.882
472,020

134,804
148,086
1371,805
A1 368

BO G0, 015 623,040,503 £31,347, 05

ney,. 624
2,281,071
24,008,672
450,750
1,700,028
037,080
0,087,845
600,242
0,012,000
COR2 G0
0,868,100
10,801
201,400

120,624
2,002,002
011
276,403
aTh, 002
6,214,280
81,117
10,477
138,450
1,736,348
1,080
LTS
70,018
1,720,004
Ja45
06,833

$3.031
B0, 631
BAU, 650
7,185,766
108,317
defan . g2a
220,475
1670042

201,77
2,078,401
1,470
62,60,

—Net Edriings
Current I*retious
Yrar, Year,
&

—(Fross Earnings—
Current FPreviois
Year. Year,
Roads,

£
Yazoo & Miss Valley_a.May 064,562
July 1 to May d1._..._ 0,103,940 8,765,702

a Net earnlngs here given are after deducting taxes,

b Net earnings here glven are before deducting taxes.

€ Flgures revised for previous year 8o as to secord with thesew classini-
catlon of earnings and expenses now requlred by the Inter-Stateé Commerce
Commission.

J d The company now Ineludes the earnings of the Denver Enld & Gult RR.,
Pecos Valley system and Santa Fe Prescott & Phoetlx Ry. 11 Loth years,
For May taxes and rentals amounted to $407,617, ngalnst $206,887 In
12{{1: after deducting which, net for May 1008 was §2,066,167, agalnst
2,706,044 1ast year. ' For perlod from July 1 to May 31, taxes and rentals
wers 32,803,220 In 1008, against $2,170,547 In 1007.

[ _I..m.{l:t ense In Moy due to whshouts.

I These vesalts are alter deducting thxes, whish amotnted ta $102,081 |
May 1908, aralnst $401,105 lust vear and 1o $3,626,044 for period from
July 1 to Moy 31 1008, agsinst $2.423.413,

¢ 'These results are In Mexlean currency.

il Bor May LUU8 addltlonsl income showed s deficit of 1,405, qealost a
credit of $5,140 10 1007, snd for perlod from July L o Aay 31 wos S25,078
o AN08, ngalust §00,227 last year.

k I'or May 1008 additlonal Ineoms was $10,204, sralost 13,240 1n 1907,
‘::‘H‘I f\-:l‘;u:l.'iln'l from-July 1 to May 3% wa $101,8051 {n 1008, hgalnst §207,250

3 Car.

n "Uhese Ngires represent 30% of gross earnings.

»For May miseelisneous oharges hid creédits to eome wns §12.570,
against $425 10 1007, and for perfod from July | to May 31 wal $35.606
WU 1008, agalnsy §27,285 In 1907,

roFor AMay 1908 net from Coal Department was $47.209, spdinst 287,355
!!a‘.it yedr, aid from Jan. 1 to May 31 was $410,770 In 1808, agalosr $624, 365
HAY year,

3 After allowing for mlscellaneous charges and crédits to Income for the
month of May 1008; total net esrnlngs were $308,320, agalnst $325,147
last year, and for perlod fron July 1 to May 31 were $3,588 020 this year
Agalnet $4,030,810.

Chese results are after deducting taxes, which amotttited to $201,277 \n
1 1908, againg: 5210,915 1n 1907, ‘or perfod from July 1 .to May 31
ey were $2. 230,710 In LUDS and 31,880,931 last year

€ In sccordance with the contract of Nov. | 1907 betwéen the Atlantio
& Blrmingham Construction Cao, and the Atl Giym. & A RE. Co. the
Construction Co., a8 the pa b of expenses chargeabie to It on sccount of the
{1 Ished condition of the work sand the interference by 1ts work with the

atlon, pays esch month ta the Ralleoad Co. kel portion of the opesating
CnacE 08 equals the excess of the total operiting expenses above 709
of the total opernting reveni,
L EThese fgures are o the basls of accounting required by the Inter-
State Commeree Commission.

2 Ineludes 300 other lncome for May 1008, agalnst $420 (o 1907, and for
perlod from July 1to May 31 loelydes $062 In 1008, szainst $4,044 Inst
vear; bexinning July 1, the earnings of the Dublin & Southwestern BR, are
Inetuded In both years.

Interest Charges and Surplus.
—Int,, Rentaly, &¢,— —Bal, of Net E'ngs.—
Currint Prewiouns Cirront Previous
Year. Year, Year. Year,
H 3 3 ]

3 5
703,853 detd7, 768
1,033,803

43,017
1,880,662

Roads.
Bangor & Aroostook. .. May
July 1 o Mlay 31
Bellefonte Centenl .
1 to June 30
Bridgton & Saco River.  May
July 1 to May 31
Central of New Jersey .. AMay
July 1 to May a)
Colorado Midinnd
July 1 to May 31
Colorado & Southern. .
July 1 to May 31
Copper Range. ..o
July 1 to Mayd ..
Cottwall & Lebanon. .-
July' | to Feb 29.
Cuba BR = N
July Lto May 3l.._ -
Denver & Rin Grande.  May
July 1 to May a1 .
Duiluth So Sho & Al . _May
July-1 to May 31, __
Georgia RR ... . ... May
July L to May 31 _._ ..
Hocking Valley_ ... ... May
July 1 toAMay ... ...
Kanawha & Michigan, .. May
July 1 oo AMay 31

67, 51H
720.004
a0
1,618
hdd
0,976
£33 10
7.340,640
30,647
AT
102,208
2,168,188
12,4387
182,812
B,45 3,410
28,17 H0,083
41,802 28,520
333,510 207,001 334,875 283,660
202,118 282,877 4202207  J350,608
3,362.010° 3,211,181 43,115,365 43,636,160
100,707 10,433 xdelbd 076  x17.171
1,067,800 1,014, 227zdefand 080 mdef32,607
57,534 51,152 xdel50.800 rdefs0.513
628,246  SO7.A470xdel236,074 rdefa7. 102
B3.408 A8, 10 cdef6d 177 200,282
870,743 TI16,700 21,201,191 x1,550,085
23,206 20,101 1,738 A0, 18T
240,501 235,248 07,401 x245,850
Maryland & Pénnn._. .. 4,073 S ES 6,748 1,824
July 1 to May 31 AR.631 438841 71.463 60,600
Mineral Raoge.. . .. - .- -Alaj 12.2 12414 xdels. 103 11,870
July'y to May¥ i ____. 140,002 143,752 Edef2d nae 40,208
Missourl Kan & Toxas _May ASO8 208  h534,000zd0f244,158 23005 040
July 1.to May 31 A5 805,210 A5.430.730 =1,028,715:3,484,010
Nashyv Chitt & S5t Louls. May 149 502 149,017 74,701 TTAZ3
Jily 1 to May 3L 1,073,281 1.042.487 B71.172 fo6.835
Nayida-Cal-Oregon N, BBR 8,462 i A2 =11,374
July 1 to May a3t 44,024 35,770 127410 113,047
N Y Outario & Westorn &n,751 7h,078 162,408 138,540
July 1 to May 31 031,530 #22,731 1,335,025 1,530,850
Norfolle & Western May  A3D.7208 400,878 A4 000 T00, 03
July 1 vo May 31-.--co- 4,800,088 4,280,820 4,723,500 0,201, 44
R :ading Company. HAT, 600 BAG, 478 622,667 1,057,241
July 1 to May 31 0,702,500 0,740,260 8,012,140 H,222,162
Rlo GrindeJanetion. .. 8,330 &,933 10,100 10,670
Dac 1 o Apr 30. 41,000 41,0680 44,515 83,025
Rlo Grande Southeru, - May RIBT 18,416 120 421U
w July Lo May 31 ... 204,519 202,370 *24,072 23,142
St los & Geand Islamd . May a9.002 25.008 23,714 Su A6
July 110 May 3l ... ZAN, 020 243,754 S61.,730 403,537
St Louls Southwestern. Muy 171,684 146,084 xdef140,168
ALy 1 o May ... L430.001 1,630,408 308,200
ST) e e = MY 2,584 detq0,070
July 1. ot May 31 ZRA15 156,083
Toledo & Ohlo Cent., . 40,767 0,800
Julg 1 to May 31 100,020 =A01.022
Taledo Peo & Wedtorn 21,634 T2, 504
July 1 tu June 40 287481 odetaz 124

1,307
Ta.041
1417
1,750

86

7,470

HER0 477
00,623,831
cdelit),B2n
cdef193
cdef24,720
1,043 926
({14, W bt
an,u42

x2, 180
262,741

28 85

1

253,027
203,700
2,706
7.020
delld
6,350
p348.302
b3 0BG 203
c7 . is
£173,1a0
C207 MR8
el,024 868
22,204
124,036
15,500
134,000
42,200

—aal e

Taa.3
6,085, 1}
1,550

341,330

247,223
2,446,466

12,437

137,412

JApr

50,272
I1,181,853
26,208
444,008
ril12,172
2972442
10,729
1,672

446,058
25122
245,505

Aune

O Ineluded Tn Axed eharges are expenditures for renewals, additions snd
| fiprovoments nmounting to nil for May 1008, arainst $1356,1043 10 1007,
aul from July 1 1o May 31 were 31,150,033 In 1807,
¢ After allowlng for miscellaneous charges and credits 1o lngomao,
hesi res are after allowlng for other Income and for discount and

e sum of ?l 0,000 15 dedueted every month from surplus and

exchs .
placed to the eredit of the Renewal Fuod,
A Flxed eharges Include ases: sinountliy to $66,404 Loy May 1008,
vialnst: §32,806 In 1007, and additions and betterments of $7.004 this
Inst $77,760; from July 1 o May 31 taxes were $022.560 1o 1005,
L 8374,201; additions anil betterments were $02D,045 for the same
voarlod, mgalnst 482,804 for the previous year, Prior to last July [0 was the
practics to Include these [tems In the expenscs, (Y]
r After nllowing for other Income recelved.

tized for FRASER
J[lfraser.stlouisfed.org/
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Miscellaneous Companies,

(&

Companisg,
Abing&RockEIL&PCo, h\m;
Jan'l to May 31.
Buffale Gias. Co.- - ..
Oue 1 o Mny 31._._..
Cumb Tel & Tel Colh. June
Jan 1 to June 80..._. . W,
Cuyahoga Telephone Co. May
Demernrn Electric Qoo - - M|
Jiandl to May 31
y{Brockton) . bMay
to May 31
Fall River Gas Wka. I; _\lny
Jan 'l to May a1--_.
Houghton Co El Lt .b. \!n}
oAl to May 3L .__.o
Houston Ligne & I uu a \1.1:.
Jdan 1 o May #$1.

Hud Riv Elee Pow l..".n_.\ln.\'
Jikn 1 to May 31. .
Keystone T »If-nh Co.a..Apr

July to  Apr B0
Lowell l‘.l:-:- Lt Corp. b AMay

Jancl ta May 31
Minneap Gen ElLCo .

Jan 1 to May 31
Pactile Oaist Moy

..hllvl.__' - By
Trinldad E (18 ._\I:l)

Jan 1 | .'L[n;.r 31
T S'Telephone Co < \Wn
Vietar Fuel Cosb. . May

Jaly 1o May a1 ot

2,385

(ross Karnings—

Turrend
Year,
&

3,727
25,0

.:ul,. i)
056,078
8,810
0.502
40,757
15,186
80,708
alta?
160,058
16,074
HHRT K
28,795
165,300
08,703
H22.523
87,807
875,782
20,5064
140,672
73,078
411,764
Oa6,570
Ban,aIl
17,827
00,044
37,402
197.,5
a8

Previous

s

0.

Yeur.
5

m‘* 400
880,002
64,707
0,605
48,783
13,740
77,108
24,605
152,513
17,610

v7. 700
AGS 065
87,400
810,889
24,013
128,660
70,421
378 052
GO G0
arg.220
16,747
84,747
44,0258
238,818

2,381,831

—=Ncl Earnings-—

Clrrent
Year.

1,100
9.021

-1,s|7u
20,067
5,823
36,988
12,340
40,309
6,002
47,872
14,604
75,617
44,258
251,491
A, 088
410,028

v 10,200
51,831
a7,015
212485
04,808
10035130
0,880
49,784
21,5008
41,470
531,500

n \(l enrnings hers given are alter deducting thxes,
b NeL enrnings here ul\- en are hefore duodueting taxes.

Interest Charges and Surplus,
—Hal. of Nel E'ngs,—

—Inl., fimials,

Current

Companies,
Ablnit& Rock El L &PCo My
Jan 1 to May 3
Cumh Tel &'Pel Co. .- - June
Jan 1 to June ()
Cliyahoga Telephone Co - “M
Edlson El ColBrockton)  May
Jan 1 to May 31
Fall River Gas Works.
Jan 1 to May 31
Houghton Co Bloo L. - . May
Jan 1 to May 31
Houston Lt & Pow Co. _Muy
Jin 1ito May al.
Lowall Hieo Lt Lurp _...\Iny
Jan 1 to May 3
Minneap Gen Elec Ln, . .Mny
Jan 1 to May 31.2..
Victor Fuel Co. . .. -
July 1 to May 3[
U’ .‘5 Tcluphmm O DT

Year.
5
35-1

o t-
223,008
11,283
2,500
71056
2,332
5,600
4,116
16,820
3,780
14,410
4,813
14,016
i x2n
147,605
18,235
208,757
B 083

wi—

Previaus

“ear,

383
1,245
38,024
230,843
11.250
1,148
4,400
2,114
4,687
3,862
1,011
3,375
L0 ATH
3,661
10,726
24,774
Q6,005
20,520
200,582
8,083

.\rwr allowlir for other Income recelved.

-STREEHAI}.}?AY AND TRACTION COMPANIES,

Qurrint
Yeur,
$

740
7,207
176,781
1,061,761
27,351
3,317
20,193
10,008
43,800
1,076
31,043
10,800
50,806
5,387
16,015
5,703
74,800
28,172
2303,046
14,042

Name of
R,
Munlh,

Amerlean Rys Co.
eAur Blgin & Chle Ly
Banzor By & Slee
Bloghamuon By ..
Birm IRy Lt ¢
Hodton & Wu ALk
Brocikton & Ply \tit\
Camaguey Co
Cape Hreton Fl
Central Penn Trae. o
Charlest Con R{ G&E e,
dChlengo & On % Tune
Qlove Palnesv & E Fune
Colymbua Electrie Co| March - -
Dallas Eleoirle Co. .. |Apcll

{ Detrolt United Ry
Duluth Street iy
East S5t Louls & Sub
18] Pasy Flectrin.

line
May

Week or

Sbwlk July
L2 Wik July

|.'\-I dEL
17003

42,634

Latest Gross Barnings.

Current

Previous
Year.

$
200,058
116,415
0,21

40,5356

Provious
Year,
3

1.068
7060
17 508
238,108
184,315
1,105,058
32,000
3,540
20,218
5,810
31,002
12,128
57,108
7,010
54,804
12,734
70,011
47,704
104,768
44,880
D80, 400
10,033
51,007
a8, 710
187,110
B4,044
1312 800
0,184
6,028
20,055
48,006
538,304

Previous
Yoar.
5

685
8,721
146,249
805,106
20,840
4,673
27,202
10,014
62,511
3,004
40,483
1,350
53,130
4,472
10,371
13,946
80,115
zd6,208
2417745
15,347

Jan. 1 o latest date,

(«u rrend
Year.

§
1,325,160
492,303

115,400
870,002
“HHLu80

H .;‘m W00
447,611
W77 e
218,476

—_—
Previous
Year.

s
LaAs0, 142
405,802
101,250

B706,1

3,503,280
A22.812
1,003,404
12 n42

Latesl Gross Earn ings. | an. 1| to latost date.

Current
Year.

Nume of -
Road. Current | Previous
Yoear. Yénr.

\Wiek or
Maonth.

Previous
Year.

s
231,801
1,662,505
a1, 680
72960

3

Savannal A8 332
Seattle B
South Slde Eleviated .
Sou Wisconsin 1ty Co
Springfield Ry &LiCo
Syracuge Rap Te By
Tampa Electris Co.
Toledo Rys & Light
Toronto Ballway. -
Twin Clty Rup Tran .
k Undorground El Ry

London. three

232 488
daiuiol 1,806,842
173,520 1,000,051
14,007 T3040

hll a7

1008 Hs’\
12

§
1‘{ 0ny
]

My

Iune

fune

June .-
Iune

May

Iune .

Wi July 18
2 wi July

620,040 503,664
220,887 212,210

1,2000375] 1,245,318

100,740
45,405
201,706
Bh,012 ey S
187,071 3,250,124| 3,100,717
£11.600
£0,153
13,088
GA1.014
15,350
2R UG8

Wik July -I
Wik July 4
\1k July

£316,000
Metropo
United Tramways.

t
Inited Rys of S5t L. . Juite
Whatcom Co Ry & Lt May

st

28, 7110

¢ These fgures are for consolldnted company. o 'These are cesults for
maln line. [ No earnings for Detrolt Jackson & Chlcago Ry, for Jan. 1007
included 1n these ngures. & Does not Include the Charing Cross Euston
& Hampstead Ry, for Arse six months ot 1007, | Déorease die to James

town Exposition lust yusr.
Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and neb carnings

reported this week
——{iross Earnings——

Cuirrent Frevious
Yadr. Yoar.

Net BEarnings——
Current Previous
Year. Yoar.

3
22,344 17,400
12,203 4,140
2425 3,000
2,141 0,583
018 7071
A5.620 22,704
11,444 12,415
2,787 o711
0L 263,027
1,175,121 1,181,680
14,154 H072
08,018 40,871
TP G ATT
147,000 130,606
10,409
27,702
131,010
731,435
13,1256
08,746
168,820
800,685
A7, 3408
180,416
160,221
00,249
105,012
401,608

Rails.
Bangor Rys & El
Binghamton Ry. .-
Brockton & Plym_b.
Jan 1 to May 31
Cape HBreton Bl Co.b. . Alay
Jan 1 to May 31 =
Clev Painesy & E'n.a.. Ium
Jan 1 to June 30
Detroit United Ry.a
Jan 1 to June 30
Bl Pasa Eleg Co. b
Jan -1 to May §
Guly-Houston Elec
Jan 1 to Moy
Houghton Co St By b May
Jan 1 to Moy a1
[Ninols Traction ¢ n_a__.lu
Jan 1 1o June 30, ..
Jucksony Elee Co.b...
Jan 1 to May 31
Milw Elee Ry &t Lt b._June
Jan 1 to June 30
Milw Lt He & Trae Co. b June 77,
Jan: 1 to June 30. 380,471 344,128
Montreal "sl. Hy Co 325,202
Oct 1 Lo June 30. 2768 2000858
Norfolk & Portsmoutly June 164,527 254,247
Jan 1 to June 30 BT0.020. 1.100,180
Narth Ohio T & Lt Co. 182,242
Jon 1 to June 3o RAi 257
Oklahoma Clty Ry Co_ _June 25,030
dan I to June 30, _ 110,028
nnal Blee Coob. .,_RIM A% 452
q'w“mn 1 to May 31 . 231,801
Seattie Elec Uoib. . aab.o1e
Jan 1 to May Mi_.__ . _ 1,800,842 1,002,605
rampa Elee Co_bo._ . _Mn .|.'.,-m.'- €612
1 f! n | to May '\I_.._,J_ 226,887 212,210
Toledo Rys & Lt Co. b . Jund "Ul ?{\l‘- 212,008
Jan 1 oto June 3o 1.215.418
United Rys of St L.a. _.lunu n ol LAY
Jan 1o June 30, . 0 aaT 018
Whatcom Co Ry & Lt b May 28,058 28,004
Jan bito May Sl.---:= 147110 137,087
a Net earnings heve glven are after dedueting taxes.
|J Net earnlpgs here glven are hefore deducting Laxes.
¢ The decrease In earnlnes Lo this tustancs 18 die b thie fact Lt thie fames-
town Exposition was held n yoie ago.

Interest Charges and Surplus.

—[it:, Rentals, &¢.— —Bal. of Net B'ngs.—
Current Proefous  Current Proviols
Year. Yatrs Yedr. Year.

3
8,284 8,2
2,043
10,322
1,788
23,0906

5
a6,218
15,3064

0,772
36,000
20,154
B7.520
27,987
123,187
sadne 44,4060
caas BOAD,MZR 3,280,800
MRy 12,634 A0, 530
218,474 102642

01,024 85,600

413 440 292,001

20,775
n1.720
207,110
JT06,318
37,668 32,984
174,751 158,27
20,007 324 626
1880507 1,820,987
70,740 7.0602

30,232
26,038
10,643
a8 R0
Elili2
5,500

2 Co. . Jung
_-May
e—niny

1
774 1] 4
13,843
68,014
161,182
B65,742
48,323
184,108
165,128
1,021,066
05,004
AZR, 085
75,540
S20,086
&,200
A7.a20
TInSa
O,
170,104
042,703
13,181
70,642
04,408
A7 087
A 080
1,700,058
11,8602
B, 161

= g2l ays
. 1,013,518

.{l 7Tl
21,008

48,007
202,388

~May 336,001

== A0480
LinaL2
680,384
10,554
08,104
54,241
611,207
362,810
1,761,676
11,007
87,118

Roads,
Binghamton Ry
HBrockton & Plymouth

Jan 1 to May 31
Cape Breton Elee Co. .
Jun L to May 31

$
il 3,019 defs, 108
2.end 82 L.006%
0,851 dels 181 defd,208
4,077 4,230 2,804
22,014 12,720 Ut

\lu;-

\lu)

Ft Wnyno & Wulmsh

Valley Tractlon May
Galy-fous Ltee \', May
Grand Ranlis H'." Co. lune

107,100
01,024
A5,3824

mnlore
#5,605
85,042

505,160
413,840

Qlev Palnesvy & E'n. ... Jung

7,189
Jan 1 to June 30 :

}3.0618

7,218 3,000 5,202

40
A 43,277 w130 11,434

202,061

une <.
Havana Electrie Ry. Wk July
Honolulu Bapld Tran
Land Comnan--=
Hou ginon UaSt Ry . .
TLlnols raction Uo
Jdavksanville Blee Co | >
Knans Clty Ry & Light
Knoxville Ry & Lt Col M
Lake Shoee Blectrie.
Lax & [nter Hva Oo. .
Lll:r.lc Rk Ry & FlCg
Memphis Stee € By
Met West Slde #os
Milw Blee Ry & 1.4 G
MUWLG TG & Trae Co | )
Montreal Stredt Ry
Nughville By & Lt .
NJ&HRRy& Fycy
North Ohlo'Triao & 1
North Texas Klec Co
Norf& Portym Te Cn
No Westohester Lt Co
Northwestesn ey,
Oklnhnma Clty Ry
Peoleaklll Lieht & BRIt
Penspcola Llurtu{- |
l’nrtluuld Hy i B0
Porto Rico [tys Co
Rio de Janelro Trom
Light & Power.. - . |4
St Jozaph (Mol Ry Lt
Heat & PowerCo ..
San Panlo Tr Lt & P

Tune
iyir

10

72,34
187,800

56,866

A5,500

—- 63

=3

tais e —ta = a
e e g - S R

‘30171
l';"‘l 115'

|NU 278
121,608

46,414
2,764,012

413,055
nL.802

WG, 716

150,454
01,720
1.71!6'31;;
168,237
1,853, ﬁﬁu
23

!..:5‘1.(! ﬂml

1,820,087
344,124
ﬂl3.223
209,223
844 257
313,05

1,100, mu

820 462
116, Q2
B3 B
AL.061
174,496
130,022

405,080

A0, 001

|t|zed for FRASER

Detrolt Unlted By o
Jan 1 to June 30
El Pasp Elec Ca hS
Jan 1 to May ' 31...
Galv-Houston Elee Co. _May
Jan 1 to May 31
Houghton Co 5t Ry, - .
Jan 1 o May at
Jreksonville Elen Co .
Jane 1ot Moy 31
Milw Blec Ry & Li. ..
Jan 1 to June do
\lnnlu-a\l Street Ry
Oct 1 to June 30
Novth Oblo Tre & Ly @
Jan 1 to Jung
Savannnh Eleo Co.
Jin 1 to May
Seattle Eleo Co. ...
Jan L to May 351
Tamps Eleotrle ho. .
Jdan L oto Ny 31

131,080 2110087 =135,858
TO0078 x300,707 J"l IO 701
0, THE 1! 0, UD? a, 254
24,084 27,150 10,887
15,404 L6, 088 12,084
81,681 57,00 58,015
4724 4,767 o085
12307 6,526
132 fi 4
"n B0 46,281
52,104 EI0.800
20720 TH28,.820
100,040 04,436
B70,180 510,075
Aldan A7, BES
J 8,923 840110
17,008 15,008 L0 49
(] :un 64,278 ddella;200 16,207
87,43 77401 & B30
an2 nu. 207 84T 280, 288,527
1,048 10,818 0,200
aeE 0,680 02867 Gl.014
Toledo Ry & Lt Co T 7 £ on 227 . hd I;E.K’.’H
“.|,m 1t0 June30i..._. 430116 380102 xt e BN LR
nited Rys ol St Louly_June 250,845 430,852 11084
Jan 1 to June 80, .. ... 1,305,548 1,386,310 375,206
Whateom Co Ry & Lt May & .00 7473 4,324
Jnn 1 to-May 3t.. 35,500 S350 23,774

x After allowlng for other Ineome recdived.

137,170
812,073
247
$1,708
101,740
BT
0,648
21,387
Moy 0,711
. = S0
June

-~ June

.\I.t_l,

072
x2.p00
00,520
Hua, e
BN

T

May
May

Muy

400,610
3,250
25,202
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ANNUAL REPORTS,

Annual Reports.—The following is an index to all annual
reports ul' steam railroads, street railwe ays and migcelluneous
companies which have been published sinee June 27

This index, whicll is given munlhl\, does not include
reports in to-day's “Chronicle”. Reports in Volume 86
are shown in heayy-faced type.

Elecirlc Ratlivays Paje.
Hangis Cliy Ilr. L3 HL[7 ) SR .. 1559

Irnltextriats.
Ameriean Chr & ¥ llll.hlﬂ
Amerienn Coment Co.

Indugittals.—(Con. Hage,
Huildwon stiver I“J\.‘Dllurll‘ Gk
Intermutiondl Harvester (Statoment

A to properties) .. -
titernational Mereantile §
In Atlonidl She
Michiwan State Telephooe ( 4%
Mizaourl & Kins:y Pelephong Co.
Montreul Sueel Works -
Nebraska Telophiope Co
New Fngland Telop, & Telo.c

} fe New Jersey: "

eyl vinin T

- 1585

Tely |>Immr & °le
.\m--rl.d:«n Writing Paper Co
Bt & sl Car Co
Bell Telephone Co. of Il!ll’hlu
Ball Telephoie of Can
B ‘wleplione Co. of Ml
Ball Telephone O, o F
Ulll-'m'k( ]
e 0. ot Ik
C Printing !
Central N Y. ol Telog
Conpral Unlon Telephone Co
Caleago Telephone Co.
Nadin (U B Co. (6 montlis)
and .hu*hm\; Brewini
10 Telephone Oa. .
{m) Cramp & Sons, nu!p &
Bitllding .
Cumberinn

21 Providence (R, 1) Telgphone
Rocky Mouptaln Bell Telop. Co. .
Soutbern Cottan Oll Co .
Shuthern New o
Aatthwestern T
it Shoo N
Caat Iron Pipe & Foundry. .. .

elephone. & Tel
Denver & Electrio Co. .
Daminton Iron & Steel Co. .
Damtnton Textile Co,, L
Elpetrie Proporties Co. ..
Foro River Shipbulding

Waestern

Western

Westinghouse il
& Liabliities A
proposed by pian)

30 with eh

Huntingdon & Broad Top Mountain Railroad & Coal Co.
(Report jor Fiscal Year ending Dee. 31 1907.)

Prosident Snmuel Baneroft, Jr., in the report presented at
the annual meeting on Feb. 4 l'll)h, said in substance:

FREICHT CARRIED IN TONS, AS COMPARED WITH 1004,
Tok. Tans Inc.or e, | Tof. Tons Inc:.orDeg.
1.260,8489 ] Plg & other lron 160,318 30,348
- 120_:;1!1 ) '\?,3?.; Mizcellaneous - 363,285 1), 2,186
Oro & llmestone 211,826 [. 75,584

Total .. L2, 70,548 ‘i). :m Tan

The gross EArnings show & substantisl galn over 1006, Ln all tommmlll!ﬂ
the Increase 18 very considerable with the exeeption of coal frelehts—this
belng 260,840 tons (L4695 less than o the previons year.  The tonnsge
Lrom the firoad Top region, in which weare partlenlacly Intecested, :-hum-d
Mgpin for bhe year oF 105,507 °tons, bub Lic Nl decresie o taal
wih caused by o lling off of the shipments from the Cumber r
A20, 440 tona, which, to & grent pxcont, Was diverted from: your rosd, owing
tothe fact thm. the \Western Maryilang (13 obtained rmum of the Georga's
Cre I'k & Cumberland RR id the West Vicginin Cuntral Ry,

The Inerease in all frelght ovlginating £ on lh- Lk af your rondd 18 particy-
larly. gratilying, as it is feom UL U tie most satisiactony
results, and e this conpeetion e 1 conl fredght ratens
that took effect Moy 1, of which 2 yaur cainpany ohitalned o slight
pereentige.

The operation of the furmaoss ng your lne dlicdng the post year his
regnlted in materlally (norsning A frann (e ore, '|||m-‘:|,um nnd
onke fretghts. 1t 1S she Nest thine thit three
heen operatad continuousiy oo 1l with thiv opening up m‘ native

munes along the line of your thellr continied gpuration Btems
asiltmd,

The earnings over expénged sliow a sllght Ing
previous yonr, desplte fie faee thnt rhr charge for malntenane: of way for
P07 was partieulorly henvy, the repaies magde belng necessary to place your

roadbed In o conditlon (0 5 ately handle dlie new and b vy equipment now
1 mernl 086 o0 all roads,  After I.IH' payment of all expenses, Interesy on

ed debt and two dividends of U5 on the preferred sLoek, the remaln-
alor was applied on aceount nf the In,w work that your company his had In
.-.mu-mpl-ltlou for sopme dme, and whilel has now resched virtual comple-
tlon,  'Checd are no further extongive o expensive Improvements contem-
plated at presen

Among the'me HpOrtant permine it Ilnmm--'nu nts andd bettorments
Ltemized In the Seonstenetion and eqnipment. report’® 18 the completion of
e chapge of line ot dunmel station, This lllm GYEMent necess tiled
the butlding of 4 miles of new ¥ 15 Neceswey, ns
removal of two dangetous trestics, vxpensive to malntain, and hl*u \s'n.u the
menns of overcoming i nenvy e wele LAt ins always hoen i <mrps o Lpense
and anonoyanes ln the handling of heavy tralns.  Ths, wilth the n|||.n n' the
Lwa trestles it Saxton, removed all wootlen trestle work from the maln line
b vour rond.  (COonstruction and equipment™ tems durlng 1007 agere-
nted §2714,160, of which $186,251 was Tor the aforesald change of line and
825,482 Tor r.Iu. new Cypher Inr'lill.:e: -Ed.)

S5O0 1700-2240 vons of new Ad-lb, stee] ralls wers 1ald, and 39,124 oross
ey were mu “In the track during the year.

RESULTS FOR CALENDAR YEARS.

Joal ailil coke fraffic— 1007, 100, 1005,
liroad Top, tons 1 L18,077 KD, 104 ROS, 004
Oumberland, tons. .. BE0.052 1,122,180 1,055,245

Recgipls— 5
Woul and coke frelghts. - 421,053
Other frelghts,

Pasqenger receipts.
Afall; express; fecio . ool

e comnared with phe

1004,
004,001
1,123,106
3

408, 441

4 lf'z 040
270,047 200,180
83,241 77,589
22,218 21,274

707 407 670,631
B1,160

#41,350

108520
a0 Do
TTaT
l.i u??

'§6R4,687

136338
2175
27 308
13,7201

Total ‘earnings.

m:rmmw.Ju o LBTE
Milntenanee of Wiy, .. ..
Malint, of t-quipmcnt
Losg on ear-trust oars
Depreciation - e
Conducting tran -um Tn
Geneéral expLnscd

oin sey

Totnl expenses
B NG

Not earnines
Othur Ingome

H1R 00

A12E05

Tatul g e s

Dhaidtict——
Interesdt honils s
Dividend on proferrod
Dividend on eommon

106,190
Lo B LR [

(178 R
L1180 000

106,100
(a1t Iﬂ.l"“J

106 140
(81Y120.000
(118717

280,007

1171 EEEE S 248,100 : Elﬁ 1
Balanee, surplus. TLRID b 130,068
Add halance Jan. 1 HO0,2%32 ¥ 305,717
Charged profit and loss 2'."5 801 t 1,168 143,671
BONGL,2R2

'U}I 1131‘1 A0, 000

17,918

Proot & loss sur. Dee. . 365,717

 The charge o proft and loss, $276,804 In 1007, represents the amount
aredited to constroction pecount for Improvements made, replacing old
allrmment, b Renccqents 827,700 depreciation Inatoek owned and $§16,021
credit to construction sccount. @ New alignment at Cypher,

/[fraser.stlouisfed.org/

BALANCE SHEET
107 . 100,

DEC, 31,
1907
Ltabliiter 3
40 | Stock | Bee Ry. and 3,371,750 3,871,760
81 Bonds) Indus, See . 2,280,500 2,250,500
2 | Berlp cony., Into st 107 17
:0 I)IK}

1904,

Arsels 5 5

Construg, -m: enquip-5, IH u.J b.053

l'\lrrrul. g X & \i\ (
2] =2 hh 1

81,45

7| BllEs payuhle
i)} .\'ﬂ‘ll

Int. snd div.
Pay-rolls . .
Vouelurs
Profitand loss
0068  Towl cewa B, 151,808 6,230,664
As to omission of l}ll’ft‘rli‘(l dividend in July 1908, see
V. 87, p. 166.

Lawyers' Mortgage Co,, New York.
(Report jor 6 Months ending June 30 1908.)

The report of President Richard M. Hurd for the late half-
year is published in the advertizing pages of to-day’s “Chron-
icle.” The rveport shows:

. UPERATIONS FUR HALE-
1807,

LTRGBS

YIEEARS,
Lo, 1005,
3
12,732,840
4,058,075
a5 84 062

5
12,029,387
s ,’..

48,242, l]? i

Guar: mrges - 18042, 12,100,512
e {0 i i 6,210,801

do 00,342 471
Income frr

Preminms for mmmntlm

Inlercst on mortgages. -

Rent, commisslons, &a.

1540 4008
108,527
8,359

142,007
08, 165
6,030

Ld2. oo
.l a7

100,427
86,103
.}

Grosg earnlngs 70,353
Brpe)isps—

Rent.

Salarics -

Advertlaing

Statlonory .. -

Taxzoes and gen. l-wl.*awu

4,687

H "n AT 12,600

64,801
231.522
(31125 000

Halnnce, surplus. ... -H_ ofi.ba2
BALANCE

1008,

Gross expenses. . o
Net enrnings =
Dividends (0 mos.)- ...

40,142
153,118

191,042 ]
4)100,000

(6) 126,000

06,042
SHEETS JUNE 30.

1607,
Nssets- 8 r .*.m,rmfu—
NLY.OIty mitges 4,101 857 4,300,604 fnmml
b Hrooklyn
hullging, cost.
Heal estate
Cash

63,115 33,408

1008,
&

—ween i, 000,000
o mp o2 000,000
profits 25,802
nnfnu’es sold
not dellverod .

‘Total. 5 ln 44 ll') l ,751,778 | Total. ceee B, 030,810 4,701

There are 5,100 gusrantied InAns outstanding (see “operitions'™ abovel,
the aversge loan (n Manbattan amounting to 530,000, in Drooklyn to 85,800
a8 1o the Bronx to §13,000,—V. 80, n. 232,

Niagara Falls Power Oo.
(Report for Fiscal Year ending Dee. 31 1907.)
_ The report signed by President D, O, Mills and Secretary
. L. Lovelace, under date of New York, March 21 1908,
““l\'h in substance:

Additions Charged o Plant Accoutit-—Additions completed aud ehargod

tor 1t nccount during the year Incldde: (1) two 12-duct congults hetwewn

nternational houndary and the step-up traosformer plant an' the

ew Yorke sidd: (2) additionnl cables in sald copduits, Inreaslig 1o an

fEregate of 32,000 Iy, p, the carryving capacity of Lhe cables connecting

the American and: Canadisn plante; @3 additonnl cables hetween the

slepeup transformer plant and the Unlon St sub-statien: (4) four ad-

wlitional Z.a00 0, p. trausformers, &c., to |m-,\.l( ¢ for an Inerease of 10,000

on Carbide Co. (8] four additional

erating plant, two 1o block 14 and

Ii 16 of the company’s [ands; (8] the Installation thercin of

Tourtcen 1,200,000 c.m, cables to supply loereased local power demmanis;

{n mhllx!onrli eibles belween the gencratiing plant and the step-up llnl"li-
former plant of the Canndlan company; (8) an additlon of 5,000 hip.

the step- !I{r tlrmr-fnrl-wr l‘mru 1ty of tie last-mentipned plant; (0) « J.(tl

4 twien the (n.mu'lall \lLIr T tr.,nafvnmr plant

arl, Canida (opopsite Buftalo) - comprisinge two

'm['wln Clrenlts Baviog al agercitale normal Lransmitiin

20,000 Tp.s (Lo o Jong-pan tranmalasion e crossing O

YEATH River between Fort Erle and Bufalo, conststing of wloel Wwers

noad ‘llllllll‘!U"I cnh 111) n sub-statlon 4t Fort l f o aupnly that village

withi are lighits: (12 wwerful |, eleetreally driven tug:boat nt the Canadian

plang used Wy cumilations of lee In the forebay,

Varlnta img ements made during the year 1007 weie charged tno
operaling expenscs,

Ke: Fund.—A4 of Dee, 81 1800 $500,000 from scoomulated surplus

100,000 from the carnings of that year were 8ot Ashde and ercifited
10 A reserve Tor Improvements, hetterments, depreclation and ohsaleseenos.
ame thme the baard dirgeted that cach year thereafter 100,600

rlotod from earntnes for credit to the same fund.
of Dispmtes.—With the close of 1007 came alsg the ¢loss of
¢ only two remalning coptroversiss with contractors for eonstinetion.
The Nirst controversy, pending sinee 1004, progé out of clalms of the Natlpoal
Contraeting Co. ageregating §5/0.000 on account: of ¢xirs work.  In
Decomber lntt a settieimnent was renched on the hasls of A referee’s declslon,
natriely, $13,052 In additlon to costs, &e, The second settiement on
somewhat similar elalme by Dawson & Riley was made on the basls of

the payment of $12,500,

Gevral Resully,—Althoueh Inte in the year, becavre of thi poneral sliow-
Ing down of commeree, thure were som= s baantial dee SN uEe by
Various power consumers, the amaunt of elcotrical power 2ol ln the firal
quatter of the vear resehed the T -hest point In. our hisiory, and the
gross enrnings for the vear from 1M sale of potwer Incrumrﬂ £267. 011
over the earnlogs for the precoding vear. For the yvear 1005 the gross
Income from Sales of hydraulle and electric power was §1,783 318; for
1006, 81,300,061 for 1007, $1.000,801, and for the lonl monti of the
LeAr wns it the rate of 51,814 487 per annum.  [1For the purpose of cot-
lml‘ln nctitnl edrnine power, the earnines of the Cnnaidlan Camnpany aro

ere Inclrdget In 1008, althousin durine that yenr such earninges were usod
In the reduellon of the amornt of intercst, o, noludod 1o most of con-
truet lon , and do not appenr in the pnpexe |I ymparntive income
account.| The slackening In demand for manufactures |8 extending ot
the early months of 1008 to s de free even more marked, and Lhers I8 fo
douht that temnorarily 16 will tend at least to prevent Ipereases n the
amount of power used,  1Up to this time; however, thene has heen & stond s
erowth In the sales of nower,  Af o rile. the compaties which have located
faotories at Niggara and are uging cléotrle power have grown 1o he emin-
ently miccesstal concerns; uniformily Increasing fram  time to time the
output of thelr plants to meet Inerensed markets for thelr nroduets. - Dur-
InE the Past year new contracts have been elosed Tor additional amonunts
of power, nat large in the ageregate, hut In at least two Instanees helng
for experimental nse In new electrienal proceses of much promise. the devels
onment of which Into succesaful commercin) operation will ‘require sub-
stantiel  amounia of power.

Contwilled Comipanfes,—A steady rrowth In the amount of power s
sunnlieg In Baffalo, Tonswanda and North Tonawanda [rom. the dise
trihintine eiveults of the Cataract Power & Condulf Oa. alnd the Tona-
wanda Power Co. not only 1ustifles exnectatlon of Ineroasing earnings
Al thase companies; in which, thtough malority gtockholdings, the Niagnrn
"alls Power Co. will share, but algo bhears marked promise of growth andg
permanency in the maricet for our outpul,  Substantially all’the munl-
clpal and domestle Ighting and street rallwhy service In the three oltios

1007,
&

2,500,000
1,780,000
04,221

407, 556

155,000
1 '.’.JH)I'I = | \!
61,052 504,954

its from the American
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referted to I8 supplled from the cirouits of the two local compantes named.

The Cataract Power & Conduit Co, bogan opérations In 1806 with the
Buiralo Street Ry.—Lhe only power user on 1ts ciroults. 118 servies to
the Buitalo General Electrie Co., the local lgnting company, Zan Lo
Nov, 1808, In additlon 1td service (o otlOr power users has eYown ns
follows: In L8048 from 2 to 5, ln 1000 6o Ly, 0 101 oy 28, (n o2 to 47, tn
1003 to 74, I 1904to 88, In 1905 to 90, w1906 to 1105, and In 1007
to 144, It s also supplying current cdirect to 160 customers for Hghting
purposes only. The Tonawands Power Co. hisg lnereascd the number
of power users on 18 clecults fropt Uin (D01 g 48 1o 1007,

Juring the yeéar the Condult Qor s Increased froox 595 to 6% the
rate of divigend distribution on 1t w, of which the malority s held
by the Power Company. ‘The Tonawanda Power Co., npwards of 809%
of the shnrs of which are lold by the Power Comparnty, made an inital
dividond distribution front (s earnings for o perlod of elght years provious
to May 1007, sgrregating 182, equivalent to 2 M % per annum,

F.oriher  Pager Supply—Cantract—Newn it Proposed—The growth
of the 1o/ d In Bulfalo hias necessituted conslderation of measures or further

power supply,  During the past vear a considerable pars of the power s
n Buila o has besn transmitted from the generating 1|lhull of the Canagdian
Compuany. Plans have been made for an additional pale 1Ing connecting
therewith and also gencral pluns have heen consldered for an addltional
generatlpg unlt for 1n.ﬂul!.11lton In the Canadlan wheelpit, Construction
of the addltional pole lng and clreuls will be bogun probishly eacly o
1008, but o% the constructlon of the additional unit w il reoul ronslder-
able capital optlay, authorization 18 withhield pendlog  developme t8
ns to the probable durdtion of the present busingss depression
while, ta lnsuee 18 abllity to earry the peaks of expected load Inoren es
the Catarnet Power & Condult Co- in July Inst afaqnlred by conteact tis
right for a perlod of three yvears from Oct, 1 (007 o have kept avaliahle
tor 1ts service one of the 11,000 h.p. units In the plant of the Electrical
Davelopment Co. of Ontarlo. (V. 86, p. 14087 V. 82, p. 604.)
W Oehentiras, Serted C—On Feb. 1 1007 the Nlagara Falls Power Ca.
yorchused from the Canadian Nlagiarn Power oo §1,500,000 0% de
iufn:nr('s due in 1914, belng the entics amount lssued of an authorlze)
Issue of $3,000,000 (subject to Incresse to §5,000.000 upon certaln con-
dltlons) secured by o llen on the property of the Canadian Company,
subject to the prior Uen of 1ts $5,000,000 6%, debentures (Serles A and 1),
wll the outstanding Issue of whieh 18 owned by the Nlagara Falls Power
o, The proceeds were tsed by the Canadian Company for the com
pletlon of that part of 1ts plant authorized and the acquiretnent and con
structlon of power transmission lnes and other property, and for Park
rentals, Interest and other charges durlnge constructlon.  pon the se-
ourity of such $1,500,000 debentures as collateral, the American Company
1s5ned Its own 6% debentures, Series O, due in msg and payable In 1plt,
to the nmount of 81,005,000 and has & further $405,000 Issyable,

Prraiits to fmport Power.—On Aug. 16 1007 the Secretary of War lssqued
to the Nlagara Falls Power Co. a permlit, Lo foal form, under thé pro
vistons of the *'Hurton’ Luw, for transmission into the Unlted States of

2500 o, from the plant of the Canadlan Company, belaie an amgunt
at least equal to the maximum amount which now can bé generated angd
transmitted to the lnternational boundary fram that pare of the Canngian
genorating plant aleeady anthortzed and completed, (V. 84, p. 2oy

During the year the Dominlon Parlinment of Oanada enacted a statute
known 0s “The Electricity and Fluld Exportation Aet,!" hnder the pro
viglonis of which, on Nov. 0 1007, the Dominlon Government lssued to
the Cardadian Nlagara Power Co, 4 lleense ta sell lor export from Canada
elootrical energy ot A rate not to exceed 52,600 hip.

INCOME ACCOUNT FOR YEAR ENDED DEC, 31 1907,

1907. a5 !‘1;4;:};':5 5 1907
Gross earnings. .. .$1,683.223 $1,370,805 :
()l:.)er. oxpenses. .. 339,941 2200124 $115,800
Depriee. & Impr't
TONGEVH 100,000 100,000
Chn, Co. fmp'ts. . T35, - =c s i |{|’.:l‘l-‘i;
Ty » Y,

— A, Nin
Not earnings. _ .§1,236,147 31,044,184 o 595 dih.
Int. & dise, rec’d. $30,118 20,150 finen -
Div, on stls. own. 123,417 50,250

Int, on 65
(Can.eoll
Int. on 6

e
5120
15,107
S0,046

)

Fabed 65
eolnt. 10,950

= 08,730

Insurance . 7,109
Park rontal 30,740

Fixed echas., &c. 151,185,000

Total net Income$ 1,393,052 51,1 {
Int. on 15t M, ba..  $500,000  $500.000
Int. on 655 deb 150,000 180,000

Int. on 6% e
180.000

$750,507

5.
(Can.coll, ), SerA

Hurplus for the yene. .
Accumulnted surplis. . .o occiccaccanas

: citesseeeaspurees 3210:07F $300K 097

258,506 62,535
Surplua (aa per balance sheet)

COMBINED CONDENSED BALANC

19074 1900.
3 3

BHEET AT DEC. 31 1907,

1807, 1000,
LlabUlter— 5 3
caplital stock—

Ning, Falls P, Co. 4,180,700
Can. Nlag, . Co,,

owned DY public SO0 500
6% 18t M bonds. S 10,000,000 10,000,000
0% dubo. oo 3,000,000 3.000,000
1,005,000 05  debs. (Can.

coll.), Serlea Ao 3,000,000 3,000,000

B9 debi (Can
coll.), Serfes B 1,980,000 1,050,000
6% deba: (Can,
roll), Berlea C
204,500 | Debs. matured. .
461,001 | Aetounts payable.
Bills payable
420,700 | Unpaid coup.
135,247  ncer'd Interest, . 388,780
16,400 | Acer'd tax, & r'ts. 29,480
Res've for npty.

ond depree” qih4 420 ST0.802
Hurplis @109,170 300,

Total labilities 25,108,077 24,301,028

FRARel—
Real est., powers
anamis-
23,400,134 21,900,257

4,180,700

Cond it Co., out
£ 52,000,000 15'd 1,005,000
Tunawanidh Pow-
er Co.—out of
S250,000 t=2uod .
Ningien Jet, Ry.
Cos—out of $300,~
000 204,500
Casly 035,850
Securities, s
aee'ts roe,, &eo . 372,700
MAr & supplles.. 171,888
Prepald Insarhnee . 16,006

200,000 200,000
1,005,000
20,000
4T T8
11,083

20,000

402,008
20070

Totnl nssats .. 25,103,977 24,301,028
a Varjously applied or Invested.—Ed—V. 8, p. 707,

Asgociated Oil Oo,, San Francisco, Cal.
(Report Jor Fiscal Year ending Dec. 31 1907.)

INCOME ACCOUNT FOR CALENDAR YEARS.
1T, 1006, 1008,

56,500,787

L1004,
33,402,

s I - I
Taotal saled 5-!._!)73,::)1[ Ba, 0

Other earnings. . -
Oll'on hand, cost.
56,000,758
Deductions—
Transp. expense, &o.
Rebatea to ovlg. ow
Production B
inel. repilrs, de -
Adminlatration exp...
Taxes, royalties; Inters
est on |
Ol purchndes s - ..o
Frelght pald on oll on
hand on Deée. 31..
011 o hisnd Jan
Interest on bonds. ..
Depreciation reserve..

S1.035.078

30,201

S$73,160
81,228

78,083
320,013

20,000

| 07,052
77,501
304,017

$8,043,363  $4,100,540 32,000,705

74.043

328,792

Total deductions ..~ 58,043,000 $4,308 244 33,232,018 52,851 082
Gsln for yeur $1.802,702 §1,011,643 &1,610,188 $007,285

From the aurplus encnings dividends were pald as follows; No,
146 %, Feh. 1 1005, $321,105; No. 2, 134 % . Aug. | 1905, $335,084; No, 38,
10475, Feb. 1 1006, $446,040; No, 4, 114%, Feb. 1 1007, 5446,059,

144,354
455,202

hitized for FRASER
p://fraser.stlouisfed.org/

GENERAL BALANCE SHEET DEC. 31.
1907 . 1900, 10046,
s 5 3

A0, 00, 00
0 o0

_ Jhpsels—

Stk. In treas. nnd
dize on  treps.
HER. & Dale, B0l . 18,183,151

Liabilitles—
| Cnpltal stock
Homda

Dug  for ol &e,,
purchasal oo,

Acepunta payalile

Frofeht

Agertd Int. on hda.

Depiee'n. | reseryn

Perganal prop. and
L 7,0190,0:
Htk.Inoth.cos., &e. 5,006
Cash on hoand. .-
BIls & acets. ree. 1,20
O on hand, Inel.
rost of transp'n. 441,438
Dep.. or redémp-
ton of bonds, - -
Huep. of affl. cos. 1,

6,134,060
B, 119,027
Hii, [
750,134

10,510
47410
2,625

finet.
1007,
Surplus ...

1,380,054 1,324,400

- RT3, 165

860,116
686,620
55,600

L69

eve iy Total .. 52,614,506
Total pssets. . 53,533,874 52,514,600
a Inelwdes bills payable to bank, §653,2500 bills paynble on purchass of property,
51,077,123, b Sinee paldi—V. 87, p. 41.
United Petroleum Co,, Los Angeles, Cal.

5 | (Report for Fiseal Year ending Dec. 31 1007.)

President Lyman Stewart, Los Angelos, Cal., Feb. 6 1908,
says in substance:
ol ¥ our compriay 18 caplialized Gt $1,500,000, divided lnto 15,000 shares
of the par yalus of S101 eao ' T us2 shares have been lssaed

It holds 26,041.47 shh apltal stoek of the Union Ol Co. of
Calitornla, orits equl ntin thesnares of the Unton Provident Oo., which
nre of precisely the value ng those of the Unlon, “Fhe shares of these
two compnnles are aldn of the par value of 3100 each. The vialue, there-
fore, of & share 10 your company 18 equal to 1830 shares tnthe Unlon Ol or
Unlon Provident companies.

These 26,041 arcs arc counted as your company’s princlpil. It
has other laves Uapecial,’ and which may
be disposed of W

\

ts which nre ated 0%
e deslrable, viz.:
Snares, Cost |

B14 5108064 | Calif. Indus. Co.
172468 INewlove QI Cozo -2

Siares,
1,000
1444

Clost,
18,001

Inton Ol Co. of Osl
o Lid,a00

ll.’flulnn'l‘r:um,. s 182
her & ute
:L}'Il [5; R § 1 AT 72 | ET,H'.-H! —

Taotal Mapecinl® IVeStmMentE_ el cncer e nehae s s an AT 0RLG

These Investments ore wood, though the bonds would not, o the preseny
Mnanelal market, bring what they have cost your company.

The Pltcher & Garbutt O1L Co.hies opened up some rloh  terrtory; and 1ts
prospects are escellent.  Tho California Industeial Co. I earning faly
profits. with good prospects for growlig into o lirge Industey.  The Newlave
Ol Co, tnyestment 18 puarantedd swith interest at 695 by the Unlon Ol Co,
of Callfornia, and whun refunded one-talf of these shares will be transferyed
to 1t; Inoaddition to the fnterest, your company 1s already recelving divi-
dends at the rate of 20% per anmim on this Investment, which at present
tine apply on retund of privgpal,

From thege specinl and other Inveatments, your company hns alrendy
replized out of snrnings thereon, and from profits.on the sale of securltied,
Sim mmounting to more than $11 per share on (s own entire outstanding
shares.  Certaln of the stoeks named hive nlso practieslly doubled In value
over cost prics, and will' donbtless sulll further ndvanee with the develop-
ments now . progress,

Extrn dividends from these sources, however, will probably not be paid
until the Indebtedness erénted In making the specisl Investments Is largely
Hguidated.

Pl Unton Provident Co, hing o capltalization of $5,000.000, divided into
50,000 glires of $100 esch, s purposes and chirter are llmited to holding
shares In the Unlon 0L o, of Californin, and to an Investment fund for 1ty
exponses, which 18 derived feom a chiarge of 125 cents per share on the
Unlon €11 Co: of Oallfornia shares which are exchianged, share for share, for
Unlon Provident Co. shires.

Lymun Stewark Is President; W, L. Stewart, Viee-Fresident, and Giles
Kelloge, Secretary.—V, 85, p, 289,

| {Union 0il Company of California,

g (Report jor Fiscal Year ending Dec. 31 1907.)

T President Lyman Stewart, Los Angeles, Cal., Jan. 31 1908,
quotes from the reports of the heads of departments as follows:

Report of Aditer.—The pet carnines for thesix months to Junedo 1007 were
2000254 and Tor the 81X months to Dee, 31 §1,614,518. Tho large increaso
for the last six months was due {n part to dividends from auxlllary souni-
pin There was ehavged off Tor depreclation i Lol f s2ia 4a8, o 1000
$187,348, and for the six vears ending Dec. 31 1007 318004 The total
amount of dividends pald to Des, 31 1007 was S3.000,.583,  Presont rate
of dividend on par value, 15

Bondg.—The Company has no divect bonded delt, Hut his guaranteed:

A wtharized Hands Jwwed by Bands
and Issued, Redeemed. U Qil Co, Outstand’y,
Migslon Transp. & Refining

Cos (V79 p. 270901 bonds, 51,000,000  S100,000 12,000  S385,000

Unlon . Transpoctatlon Wi
V., &3, p. 102) bonds. 170,000 2,826,000
Unlon Steamship Co. (V. 83,

p:-102) honds. ... 1,000,000 150,000 850,000

e Unlted Steamshlp Co. had lssued $350,000 In bonds, but these arce
not guarantesd by the Gnion Ol Co.

Froaging Debt,—The company has considerable foating debe, but on Dee.
a1 the quick assets, Inelading cash on hand. ceide and reined olls, goods In
wirehotges, wond secounts recelvable (aside Trom amounts due from afs
fillated compantea) . aponuted Lo sulfielent to pay 31 80 Tor avery dollne
of Hoating debt, Including deferred poyments on properties purchased
amopunts due stockholders anid dug affllated eompanies,

Che subsidiary companies pave o outside debit other than the booded
deht hereln stated, with the exception of current monthly vouchers and the
ammall lonns earcled by the Unlon Well Supply Yobblng) Co. and the Unlon
01l Tool Co.

[Sub-Compantes,—The holdings, direet and Indivect, In sub-companles
are substantlally as shown In V., 83, p. 283, the only change goted belng
an Ineresse In the number of shares lssued by the Newlove O Co,, from
6,704 to 12,107, the vontrol being held by conteact.—Pd.]

Wells, &o.—Ihring the voars 1006 dnd 1007 s0me a6 holes have been
drilten! and are now producing ol wells 27 are now deilling and  one has
been abandoned.  There are three GRews: At work on repales nnd e-gastn
of old wells.  Dorlng 1907 we have “proven up'® Invge areas of virgin ol
territory in whdely separated disteota, and T'feel Justifiod in prodieting that
the praduction will be malnained and o all probability will be snbatantinily
Inereased durlng the senr of 1908, provided the same number of steings of
tools we fow have working are kept busy.

Numbor of Acres: (iendd and Cantrolled by the Union 0l Co. of Califurafe
Jup. 11008,

Ol Cands & R'ts. Min{ng

3,000,000

CHE Lands & ts, Aining
LoIn Feo, Ledse. Claims. County— I Fee, Leasd. Clatms .
03,015 0,005 3068 Santa Barb'a, 73,004 8,770 - -
8,780 1,433 e e== | FIOEN0 L . A0 100 1,700
3,051 2,530 .. |8an L. Oblspo. 1,460 - -- 4,320
2,720 e G40 Kern A0 b 3
3,108 =  ==-=|Monterey

County -
Ventura. -
Los Angeles. -
Orangd: . .. -=
San Benito. ..
Humbaldt --

Total of all ; 100,002 42,611 10,688

The total number of aeces conteolled by Unlon Qi Co. of Callfornka s
&, Ineluding alb ol Innds held by the eorporntions whiclh the eompiany
Targe portlons will be (oo lean to operate at prevaillng prices
oil, and a still Inreer nrea may possibly be harren.  We are sice,
that many thousands of acred are very rieh.
Lacatfon of Companly's 207 Wells Produeing During the Year 1007,

Santi Uarbarn County. ... .. .68 Fresno County. . -
Venturn County . -0 Kern County<. -« -
Orange COUNEY-ceoeeaeens--a---21]|Los Angeles COunty.....
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The mmpuu:, has In operation pipe lnes aggregating S50 ruilm 1 length,
ik 107 s o 4, bney V0 omiles of G- Hue; 79 miles of 4:in, llne;
16 miles o n. Time;- b mtes of -0 line.

Total storage capacity foy mluh' oll, ..‘1I“l 000 barrels; viz.: Earthen

IKern reservolr, 720,000 barrels; steel tankage, Seattle, Portland,
oo, Oleurrt, ‘-rml.u Barbara 1l i!. Venturi County, Lot Anpeles

3 v, San Dego, Paanma, Ollle, Tawnllin Islands, Kern uull Coallnga,
2,204,000 barrebs.

Marketing Relinery Products.—Durlng 1007 wé have considerably In-
ereaged the number of illulrliml.lm.r stations aocd facilitles. AL Portlamd,
Qe our refned oll plsnt Iy Just W completed, ancd [ Large shipment
ot olls will be dellvered within aTe \.\« LVE Dy one stenmer ArEyILTY  Sinee

4% Wi lave been dolngn lngige 'lm\-]n(‘%nu the Puger Saund, and in
the Northwes &0 g Fpokane, Our refined ofl statlon at Scartloe
I8 jl!ﬂt ahout o )mplt'

The Ouliiind and e been completed within the last

i Just been completed. . AL San

matant Inereases Ln the facilitics,
1] The Bakerstield refinery wis -)[:Lrulni
to lts full enphelty, the it'.!r i 1 baen the most profitabie o its history.
The Olewm refnery hng been so.enlarged Lhat, during the month of Degem-
ber, we renned as moch ol as during the year 1905; our imsoline, bonzine,
engine digtiilate and Huminating olls wee among t!u hest ‘on the market,
and we are now produchs ;u; I||!|rl( ating olls of hlgh qualits,

Qur nsphaltum bi i Isfactory, the tonnare marketed
belng large anid the ne double those of the year 1906, Now York
nml Chicazn OTII.\\ a haadle o ¢ pusiderable portlon of the snles.  The Ha-

. A ment.  Our fiest atation Iy Ohlle

argo ol oll was dellvered there
il and Talval, snd are ne-

At Panami our plant is

Wis uulnp}‘
on Jan. 2 1008; wehave fuel
nullullrur for wonside ndditlonsl
i operation: on Dee, 31 tie third eargo wis delivored.  Consumnption of oll
on the Isthmus has been small to date.  We are now negotinting for the
snle of oll on the Atlantic seabonird, mais possihle m our Panama rluu.- Ihe.
The Guattmaln Qentral Hy. 1s now burning fuel oll, and we shall shortly
have to deliver another cakgo on our contract.

Market Conditinng, &e.—Durlng the past th
of fuel olf his been steadily advaneing.  We
nead constontly and renewing old contencts nt the Increased prices.
tined ol priced are profitable; and, with our present refinery eapacity and
distributing stations, we expect ian enacmous Inerense in the relndidoll sl -
ness this vear. The Indichtions point to a most prosperous year, and we
anticipate doubling the profits of lnst year.

RESULTS OF OPERATIONS FOR CALEN DAR YEAR.

L0686, 1905
37,144,700 $6,447, 500

64,0621 82,874

a?:':.l.ﬂh? sﬂiB,SiH

$1,020,478 $1,001,397
561,100 H02 550

wice
T
Ree

e months the market
are taking on new

1807,
Capltal stook outstanding Dee, 31-- - $7T.807.400

Net earnings 6 months to June . - - $506,251
Net earnlngs 8 months to Dee, 31. .- 1,614,518

$Z,080, 7?3
K77,564

Not earnings year
Total dividends yesr

Balanee, surphis for year, used for
Inet.trrmu_n{ and Increase of plant. §1,203,208 £408, 8060
Parcenlafgis of Inerease Over the Previous Year.
Acreage of territory Net earnlngs of refineries
Number of feat drilled. 10 | MIles of pipo nes. -
Na. of barrels of oll produce _‘!w"' No. of barrels of ol plped. . .
Value of otl produced. 14075 | No. of barcels of steel stornge- 3734 %
No, barrels of oll tsed I ref'es 25305 |
The dividend rate was Inereased [y

$608,840

Febraary 1005 from 2.7 % per annim
o, per share monthiy) to 055 per annum (G0, ummmp In April 1000

to 9% per annum {(76c. monthiyl: in Moy 1007 to 129 Jer annum (!-1

muntnlv.l..'mll In Nov. 1007 o 159, per annum ($1,26, 1495, monthly).

\u balanee sheet 18 turnished. Compare V, 88, p. 1348,

Wichita (Kan.) Natural Gas Oo., Pittsburgh, Pa.
(Report Jor Nine Months ending Dec. 31 1907.)
In the first annual report, Treasurer Waltor 8. Hoyt,
Farmers' Bank Building, ’1|lsburgh Pa., Feb. 4 1908, says:

Your company has completod s system of trunk and bhranch it
nggresating ln all 3000 miles of ||| The comphny his under le

184 nores, derlving 1t8 gns sUpp. Rom 6 wells having a combined dally
gapaeity of ;?‘! 000,000 ey, 6. !1(" potal number of consumers amounted
1) A1 1907 to 11,188, viz.: Domestlo, 11,081 manufagturers, 87.
These cousumers are npth‘tl through local distributing companies.

The company began supplyloe gas o April of 1807, with i very small
number of consumers, sines which time the Inerense cach month his been
very gratlfying, December earnings amounting to over 355,000, and a ' largs
factory trade lnsures & -n.umly carning during the summer months

i ties angd Towns Hrmpmd.

Hutchinson, Derby, Nawtorn, Valley Center,
Winlleld, Mulvane, Wellington, Atlanit, 1 Dorado, Sedgwlek,
Grenola, Hentley, Halstead, Oxford, Burden, Hoae Hill.
Burrton, New Salen, Belle Platne, l‘nﬂlhllllwm Triall,

Direotors: . D. 8, Nedly, President: Walter S, tloyt, 18t Viee:Prea.
and Troas.: B P. \\’hﬂmmh. 20 Viee-Pres.s 1P, L, Bartlert, A. P, MoBrlde,
Toln A, Boll, Wilson A, Shaw, N. V. V., Franetot, Harry W, Dayls,

Win. M. Davls Is Secretary snd Asslstant Tresuter,

RESULTS FOR NINE MONTHS ENDING DECG. 31 1007,
(The ¢compiny hw.m ﬁunnh’lnz s:m: ln. Aprll)
Gross earnings fron sale of gad, - e
Qperating expenses, rentals, t.u:u.s .!-:L. =

Wiehita, Douglass,

$2701,800
HK 076
$101,748

Net Ineome from opecations. n ).507
0.a0T

Less Interedt on current and funded debt. .-

SUrDIUA carAINGE 10F VRAL .« v csmb st mrag s n = n g b s -
Ligs hond interest for 1000 ruul 1tema pald before company was
o operative vondlton

Net surplus. .. o

TET DEC. 31 l 07.
Assela—Inveatmont (Nnes; wells, noreage, ®6)oe-coccani .

Liabilittes—

Accounts paynble less accounts recelvable and cush
Bonds (156 mige. bonds, $1,250,000: 24 u\tut‘ lmnﬁs,
Capltal stock (30,000 shnres, par $100.
Surplus, 1007

'I‘Otn! |||’I|i[||||l“1 =
—V. P, AlZ, 1008

Umon Natural Gas Oorporation, Pittsburgh, Pa.
(Report [or IFiscal Year ending Dec. 31 1007.)
President T. N. Barnsdall, I'eb, 11 1908, writes:
Loquisitions,—Sinoe the st annial u pork, yOur company, through (i
|ur|v:r‘ly1|1-: companles, has acqulred 52, 448 neres 0f new oll and gas leases,
and surrenderedl 41,248 Bores that Im\#- proven anproductive, and now
hotds 237,411 acres, an Inorenss during the vear of 15,108 acres, o nddi-
tion, your company owns one-half Interest 1 b, W01 nores In West Vicginia
throujh Its ownership In stock of tho Reserva G
Welly, @&e.—During tho yeir your oompany
and deitfed 118 ey, of whifelh 106 we a well
wnd now hag i total of 4 oll wells In Ohlo; 481
a¥lvana, and, theough Iu ownership of stoak Jn the Resarve Gas Co,, one
halt Interest In 013 wells in Wost Virginin.  The wells comoleted Tn tho
muu neld durlne the Year hnve an open flow dally capaclly caecoding
225,000,000 cu!nlc' feit, Which Ia Iln exessy of the pmount of new develnpment
1:-1 urll‘ yenr sinoe the opmalzation of vourcompuny, The testing of thoe unde
territory s resulted Inoour having l't('\.'r-lour'tl miny productive
oxepsd ol ouy |mmediaty requiroments, (1 eonseguence of which 1t (s
:élflnlml\lml that our deilllng cxpends Tor the eoming year wil he materlally
dueed.
There were lald o Oeld Hoes, 6078 miles:
towns, 6 miles: a total of 62.78 miles of plpe.
during the year,

84,767 472

$161,001
1,650,000
- 000,000
- 05,821

l{lir('hn‘i(‘ll A gas wells,
il F wersunprodiuctive,
wolls ip Ollo and Peni

In extenslons (n eltles and
No maln lines were lald

Two adiitional units of 1,000 b.-
ing ¥tation, which s now
W and of sufficlent eapacl
Number of Consumers,—Those have Iner
fncrease rJr:n‘ru 1007 .
Domestle . ...
Speainl

el were iostalled in the Bangs
nplete with the most modern type of
ot all requirements.
s as follows:
fal Na., Dec. 31 llm'
6,000 | Domestio v eean . .
'.Fil'I:-i:!n:ri.l'l.

Totil ncrease. - = IS B Y R = 82,802

A undctpalities Sy r:.-l —The underlyibg companles u‘i' -u,‘plﬂm: thirough
their own distributing systeims, gas to Beadlord and Warren In Pennsylviu fa
and the roll ng towns ln Onjo: Athens, Ashland, Adelpha, Bellevie;
li\l 'rus, Ca Cardington, Centerburg, Chlesgo, Chiliicothe, Clreleviile,
G liie, Cles arport, ria, Findlay, Fostoria, Fremont, Gullon,
fmluul. Hallsvilie, Momer, Hebron, RKingston, Lorain, Laurelville, Logan,
Marion, \l..u-ﬂchl. Mullm‘hum\ qurm\lilv M. (il.uu.l New ’ Norw Falle .
North Amhierst, Plymouth, Rock Bridge.: ‘«tm:lrp\llll: Shelby, Sugar Grove,
Sunberry, Thomvilie, Tiftn, ‘pper Sandusky, Westerville and Utlea.

They are also deily & 08 the elty mits and supplylng gas on & favorable
pereentage basis, through distributing systems owned by other companies,
In Sandusky, Délawire, Mt, Vernon, Nelsopville and Dayion, Ohlo.
APPROXIMATE EARNINGS FORJAN UARY AN D FEBRUARY 1008,

Earninis (approx.) for Jan. 1008, $425,000; Feb, 1008, £465,000. . $800,000
Expenses, Including bond titerest and gas purchased {approx.) .. 200,000

Approximate net carnings for Jan. and Feb. 1008___ ___ ___ _$600,000
OPERATIONS OF THE CORPORATION AND ITS UNDERLYING
COMPANIES FOR CALENDAR YEARS.

107, 1008, 1005,
.§3.058.000 000,920 $2,618,741

1,148,680 A77. 358
146,502 S0, 251

31,624,552 31,
268,000
(B)720,000

Grossearnings, gns; clectricity. &o.

Operdting expenses, Including dl!Hln'.'
rentals, r(l'_\'d'ltlfs. [ e

Gis purchnged. iyl

DA 511
422,861

Net lneome from operhtion . =
Titerest on debt, funded and enrrent i
Dividend N ____{w-:um aun

-m::,mz
233,505
{8)720,000
563,505
$448.087

$1.168,070
T En0a 87
NCE SHEET DEC. 31.
1INIG. |
$

_Silaa,_ulm
e s6ab.ana
HALA
1007, 19014,

Asseis— 3
YInvestment™. . 10,251,002 15,51

1907
Liabliies— 5
Capital stock 0,000,000
Bowmis, “U M. il
Underiy’g bonds. .

Net nee'ts payable
Total surplus. ___

Total

\ l-ﬂ_,""_"'l.hﬂ'.‘.‘ 15,860,336
* These run from 15 to 25 years and are mostly § per conts.— V. 88, p. 425.
Eansas Natural Gas Company.
(Report Jor Kiscal Year ending Dec. 31 1907.)
Pres. T, N. Barnsdall, Pittsburgh, Pa., Feb. 27 1908 wrote

Since the last sonual Teport, Your company and its underlying and
affilinted companles nave laid B2 miles of midin' line aod @3 milés of neld
1nes, conste e n new compressor plant ot Sciplo, Kan.. of 3,000 k.-
added 2,000 H.-p. toits Petrolla compressor [\Imll and now have undey
r-ou-elmcttnu cumpru‘ur phnh at Altoona and Neodesha, Kan,, of 500 hisp.
cach.  Séventy-six wells we Hled—308 gns, 4 oll and 14 unproductive ;
the large number of nonproductive wells Iy dodto the testing of umIc\(_Iu;mi.!
wrritory.  Our lexseholds now comprise 254170438 dcres, with 311 gas
and 40 ofl wells' thereon.

We would eall atteation particulirly’ 1o the Incrpase of nearly 10095 in
number of consumers Aurlog the year, vz
Number of Consumers Doce 31 1007,
Damestlo, b Pl 100202
Manufdetudng oo o 850

Total. : creraene 10112 Tatal

Cities and Towns St ppiesd —The company supplies with natueal gas me
[ollowine citles and towns, reaching & total population of over 750,000

.hw ph, 18-inch line and branches: Fort Scott, Colonyy “--Idu.
Selnln, . Richimond, Prnceton, Ottawa, Daldwin, Lowrence, Topeka,
I Lu\‘ulwo th, Tonginoxie nnd Atchison |b Kunsas; Weston and St, Joseph

16-1nch line
o, Metriam,

Ivercase far Yedr.
Domest]o
Muanufag ..mlu;,r =

Edgerton, Gardner,

LeLoup, Wellsville, 1
Bansus, and

Rosedale and Kapses City in
lnu;mu Clwy,

Southern trmnk, 168-uich line and branches:
Altnmont, Cherok Seammon, Welr Cluy
Carl Junction, Oyopogo, Jopln, \Webh Clty, Cartorville, Purcell,
Alba and Carthare in Missourl.
digtelets 1o this ldeality.

el Independence, -Sycamore, Jeiferson,
Thaycr, Parsons, CoMerville aud Cancy, Kan,

RESULTS FOR CALENDAR YEARS.
1007,

110,112
$3,010 510
784,200] 1,

1,028,240 )
108, Llﬂ"

Galena, Oswego, Columbus,
and  Plutsburgh In  Tansas;
Neok Oity,
Also mines and mills ln the lend and zine

Carlyle; Elk Ty,

1006,
50,087
$1,009,315

235,411
261 408

$1,008;100 §004,000
Investment Illf'rf‘ﬂﬂl’ll $102.481; necounts

cash Ipcreased 30,832 acoounts payable
mortenes, drorensed SJUD.IIWI: total, $1.-

Number of consumers Dee, $1.

Gross earnings from siles of g
Do uet-—

Malntenanee, oper, cxpensges

Rentals teased proporties,

Sundry Suspense | fenig frony previvus :,A

s, ull. E

renitals and thxes
(1}

B e Rurplus - ..
Aceounting for 1907 surpless
receivabie Inecreased SARB 15T
decreased $6,6350 Lopds, Mrat
048,106,
CONSOLIDATED BALANCE SHEET DEC. 31,

1907, 1806 . 1907,
Linhittics— §

] ]
90,624,450 20,540,975 | Accounts payable, 0851082
Bonds outstanding 6,
- | Capital stock . )
sSurplis

1004,

]
117,080
mJn 7.500,000
< 00 12,000,000

1,730,304 632,280

eeeeeao 21,640,920 50,549,079
g from Pittsburgh, Pa.,

Astels—
Tovestment
Cash nnd ageounts

rocofvable ..o . LOVGSOT7 ...

20,640,026 20,540,995  Total
Seeretary John 8. Scully Jr., wri
July 22 1908, says:
Our first dividend was 3§ of 195, pald In Pebroary 1908, and since then
wie have delared (regulan moathly dividends of 55 of 1% l-ﬂ #tueckholders

of record Lhe 20th of the month and payable an the a5th. . BB, p. 605,
174,

Ohio Fuel Supply Oo., Columbus, O,
(Repart for Fiscal Year ending April 30 1908.)

The report, it is stated, says in part:

Qur expueises were unusually boge on account of deiliing 8 number of
wells In nntlolpation of o heavy factory trade and blg business at Cinclns
natl, whieh falted to materiadiée, the former on account of the gpeneral des
n:r“wlnn and the latter for reasons wiloh will be explalned loter-

Inaddition to the Improvermenty T the Delds we 1|I|rv|j‘l:ﬁl'{l the gax plants
ot Bethesdn, Morvistown and Clatrpville In Bedmont Cotinty.  We now
hive 71,221 consumars, s cumu-u\‘d with 45,130, an Increase uf 26,085,

The enrnings of the Clecinnatl line south of Columbus were § 445, 160, nn
Ingrense of 33022 We pommenced suppiying gz Lo ainnatl Ini ¢
Octaber (nee V, A5, o, 4721, bt A% the majority of consumers had slready
Mt 1 thelr sapply of conl for the winter, gas was only used for cooking an
Wehting, &0 that the sales were Heht ng the winter. We now have
21,870 meters there.  Our total sales decressed 464,754,000 feet, hut the
€ng earnings Inerensed $388,.283, or LG,

tized for FRASER
‘/lfraser.stlouisfed.org/
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Ay Columbus, Zanesville and the Nesw Lexington diviston our siales to
factorles were 1,B78,400,000 feet less than last yeor, which wis causod
malnly by the geneg s ¢ dipression.  Had this gas been sold at 15
conts per 1,000 e would kave added $2006.76D Lo our net carnings, as we
Tiacd the gpas ready to deliver. -

The total number of aeres under lease In the Knox-Licking Deld, snd in
Guernsgey, Monroe and Noble counties, 1s 295, 1440, Is expected Lo dreill
15 to 20 kas wells In the Knox-Lleking tlald, aa compared with 83 Lt year,

Wi deilled 1 the Knos-Licking neld 79 producing wells and 4 dry holes,
and were In such good shape for gis that at no thime durlng l}w winter dld
we have less than 142 wells shue io oot of G tatal of 200, We also drilled

we wells, 2 oll wells and 2 dey loles (o0 the Sugsr Grove Neld;

ey, Noble and Moiroe eountles hn the tod Divislon we drilled

7 was wells, 6 oll wells and 7 dry holes.  The dilly oil production by the

lictter Neld s about 62 barrels, while ln Fairield County we have about 100
biarcels from 3 wells, Juding: oue drifled since the close of the year.

We bowghb o greal amount of fedm producers in the Knox-Licking
fletd, not Beenude we newded (b, but bessuse wo mado what we considered
good contenets, and which will prove Advantageons herealter.

We have completed oupsecond Prim stationat hcostof oyver $2540,000: 1t
was butlt [oe future cegpulrements.  We now hive six 1,000 h, p.compress
sors, but at no time during the past winter did v more than three In
commigsion, We nlso enlarged our fOeld lines. and » nowW In exeellént
shape to landle our gas, 20 that we will reéquire viry lttle money for im
provements duriog t COming yenr

I West Virginln the situation Is dnelianged so fur 4% the gns 15 oo
and our holdings, which uumbee #r TU0 U000 bares, are very valund in
addition, we Jsye same promis s 1l Jioiu nd Lincoln: countics,
We completed 2 wells v year which wre now glving
75 barrels ind sioes the ¢ o completed o well In which we
Ninve o Balt interest that stacted off s 100 barveels,  In Rosne Connty we
nave d wells that arve about six months olld, aod are now producineg about
a5 barrels per day, and o dot of territory wood (or the same  lkind ot wolls,
with prospeets of something much bettor, The outlook s decldedly pood
and we intend dellling o pumber of wells In Eincoln County Iltliiruf the
summer.

and In

RESULTS FOR YEAR ENBDING APRIL 30,

Groax Earnligs— 1105, 1007, Detict— 1008,
Hale of gns._ . <=52,277.830 | Produting exp... $673.814)
Baootoll...... ¥ | Disteibuting exp. . mu,mu
Deliting tools 2,060,041 | Goneral pxpenses. 115,534 181,088,630
Interest on | Ol pxpenses {7
s pure)
| Bl debts

1907 .

[ .
Miscellansous . .. . 10004 |

‘Tot, gross earns.$2, 48

NoS BOrnings - - o cas e iacs e raasrees =
Dividends, 1055 7

0,240 81,044,030
SSL L8410 808,011
00,000 040,001

$318,320

50 ;ﬂ,ﬂ.'n-ﬁ,ﬂll Tot, deductlions 51,2

Batsnee. Wurplts. o0 i L LU e e e 45,410
HALANCE SHEET APRIL 301008,

Agreis— | Liubtlitley—
Investmenis 88,060,500 Capltal stock
Miterial In stock. 160,524 | Security doposits
Cnsh 18,618} Interdat on same.
Aceounts recelvable 681,076 Pay roll am] vouehe
Treasury stock 1,000,000 | Bills payable. ..
¥ | Sundrey peeounts
| Inventory ndjust

Proft and lost. ...

$10,826,015] Total
At the recent annual meeting the board wis entarged by the eleetlon thereto of
Superintendent M. D. Carmotty of Columbis, O, and M. E. Lyt ot Mt. Vernon, O.
—¥. 86, p. 1470 G |

st Pittsburgh (Pa,) 0il & Gas Company,
- (Report for Fiscal Year ending March 31 1908.)
President T. N. Barnsdall says in substance:

Acquisitions, nee the ast annual report we have, through our undir-
I¥lng eompanies fulred 24,601 neres of Ol and-gas ledbes and surrenderod
07,235 o vie proven of no vislie a5 producing tecritory, leaving In
[orce 125,02 2 of lenseholds, Lo dddition to whlelr wo Hold 533 neres of
royilty accounts, 848350 deres to tee simple and 1,038,580 acres of 0/l and
g8 rights,

During the year the company drille {
8 were unproductive, and purch wiells: gold £ and abindoned. 69
wells, and now lias o total of 1,401 wells In operation as bétow:

Lacation — O Ui, Gas Die.|  Lotattoh— il Div, Gas Div.
Pennaylvania ... 20 123 ' 125

West Vieginls ... 200
Indisns 175
Ohlo

Total .

Of the o) wells abandoned d had
cenged Lo be profitable, * elffersaon County,
Pa,, fleld, where we hold considecablo pereave, his eniabled s to take care
of our lnrire and Increnatng macket (n Ashtabuls County. Onlo, and slereer
County, Pa., anid given us a supply o excess of our limmedinte requirenicnts,

Now Neld Unes were Iald (o Jefferson, Armsteong and Clarlon countles to
conneot np the wells drilted during the year, and extensions were minide bo
citles snd towns to facilitate distribution to growing suburbs, o totil of
12 mbles of pipe, all sizes belig used. ;

A compressor station of 2-150 h.-p. unles was Installed near Brookville,
Jetlerson Connty, P, to uthlize thi new produetion from this terrilory

Production .- e net  produetion  of oll shows & deoresse ay econ
pared with lnat year ol 176,810 barrely, 73 % of this decrease belng atteibuy
10 the deoline of the Workman pool i ‘Evier County. W V., which was
In Itd flush senge during the yvear 1000, nnd alsa that 00 wells less wipe
driltedd this year than last,

THo revenue from production of 671,850 bbls. this year amounted to
783,000, an Avernge ofF  $1 47 per bbl., an Inerease of 2 cents per bbl. oyer
Inst yedr,

12t total of 80 wells, of which number

(0T 2 e
Indian Terelitory- - L0
| Llnois = = 5 e
| Now York s a1

242

Analysts of Production (In nuinber of barrels)

Thig List | This
Yeur. Year. | High-Grade Ofl.  Yeur,
A7 40,175 1 Penusyivania 137252
21,1648 Onhlo
TLUAS a0 West
101 261

Last
Year.
124,558
71,863
$10.309

Lon-Ciraide 04l
Tndinna
Hinols -
Indinng Hory- .
et e = 44, T

Totul of 1l _ -==«-071,850 74§ 600

Averace pet production for the month, 47,654 bbls.  The aversice post of
production was Vi conts per barrel, an Inerénse over Inst year of gply
24 conts per barrel, nogwithstanding the decrensed productlon,

Ifnanetal.—OF the nmotint Shown as net (Suepling) earnings for the pust
year, 008,182, there was relnvested for additions to plant, 570,677, ‘and
there was ?II|)I'IE1L'{1 In the reduction of Noating and funded debt 5437 306,
an Inerease In ghe reduction over Inst vedr $177,133,

Quitook—Feom the forecoing 16 will'he spparent that all net surplus 1s
beng appled to reduce the oblizations ot your l'ﬂll‘l.ll-'ll'lr. ani with the
completion of plans now In had, wherehy additionsl esenlng eapneltye wiil
b glven the subsldiacy comphnies, the cusulng vear gives promise of Aoy
I i much Inrcer surplis,

Towns Supplioh WA Gas.—The following towns are now belne supplied
with gas by our undeslyineg compnies and those o whieh we ave interoste:

Ohlo: Amboy, Ashtabula, Andover, Austinburie, Dladensbure, Conne:
aut, Coshocton, Geneva, JeMerson, IKingaville, Muarletta, Newport, Simon
Weranw, West Hedfoed, 4

Wit Viezinly: © Bu House, Belmont, Coaneron, Bureki, Goose Crapk,
Louacnaville, S5t, Marys, Sehilee, Smithyille, Waverly, Willamstown

Pennaylvanla:  Bullton, Qlaston, Corslea, Fredonln, Greenville, Hadley,
Jamestown, Mechanlesville, Summaerville,

New York: Bowmansville, Uepew, Luncaster, Willamsviile,

Iniflana:  Clarksvillel Hartford OCley, Marcton, Noblesville.

T yast  Corsicans

L0506, 1004-05,
S703.5011 $1.504,430
AL, A

LOUG-07.

1,000,810

O s s S0, 227

wrnd, Lroin itiver

(8043177 In

Lousl  and  puekeye

Htate Gas & 1fuel Co,
(S1E4 00 1o 1u08)

00,107 Not stated separately

3 1,455,240 31,208,004 31,368,630
Lpur- exy Inck: rentala;
‘Oyaitivs, taxes, drill
puichast, &c. 6a4,174

(2,050

078,000

== ST4T 08

fdeht .} $237.7408 {
ent diebt 18
Transler and reglstoring
of bonds, &eo- .
Dividenids pald.

T S871.080  S570,845  $68D,548

Sh2.A071 §18V.152
on,182]

1340
None

.42
FU0, 00

(8) 440,000
$600,

Total deductions - 32,600
£220,404

Balanee, surplus foe yonr 11167
BALANCE SHEET MARCH &
1S, 17

5

$230.1
SD0H 142

1005. 1907,
Llubtises— ] L]
Ace'ts payable, lessy

nee'ts recelvable,

CsEh e - 783,032
40,760 | Bonded debt, ¥

trust gold bomdn *1, 122,000
1, 200030 M. honids #1,200,000
cupital stoek, 00~

Ui ahures
Burplus . e.o.o.o

Asacky—
Property aceount. 10011722
Htocks anid bonds

of outslde corn-

panles - --

10,635,225

1,021

$22,000
1,200,000

0,000,000
1,082,747

365,140

f't.("lﬂll.l)ll'ﬁ

1,540,030
Total Total —.. ... 10,040,802 10,575,085

#Of the total funded debt—83,720,000-=51.404,000 In trensury.—V. 86, p. 1104
e ——

GEMBRAL INVESTMEMNT MBEBWS.

RAILROADS, INCLUDING ELECTRI0C ROADS.

Baltimore & Ohio RR.—Bonds All Sold.—The Guaranty
Trust Co. of New York announces that all of the 31,513,000
Sonthwestern Division first mortgage 31459, gold bonds
offered by them this week nt 89 and interest have been sold,
The bonds were offered in Philadelphia by Brown Brothers
& Co. :

Listed.—The New York Stock Exchange has listed the
$2,180,000 additional prior Hen 33497 bonds, due in 1925;
$4,025,000 additional first mortgage 49, bonds, due 1948,
and $1,4006,000 additional Southwestern Division 3147,
bonds; due in 1925, recently sold, making the amounts of
the several issues $74,823,000, 374,977,000 and $44,906,000
respectively.—V. 87, p. 06, 36.

Bi% Sandy Ii;y.-—b‘nnrhr Offered.—See Chesapeake & Ohio
Ry. below.—V. 81, p. 667,

Boston Terminal Co.—Award 2{ Damages.— Ex-Judge
James R, Dunbar, as auditor in the § uperior Court at Boston,
awarded the company damages against the ecity of Boston,
growing out of the construetion of the Cove Street bridge,
aggregating, with interest, $656,803.—V. 69, p, 591,

Brooklyn Rapid Transit Co.—dApplication of Subsidiaries
Denied.—The Publie Service Commission on June 18 denied
the application of the Brooklyn Union Elevated RR. and
the Nassau Electric RR. for the approval of mortgages
authorized by the stockholders in June 1907 to secure certifi-
gates of indebtedness to be issued by those companies
aggregating $20,000,000 and 85,000,000 respectively, See
official explanation of purpose of the issue in V. 84, p. 1246,

Taé proposed mortgages were submitted with the petitlon to thy Lite
Board of Hallpond Commissionery, but were nok pu.‘i;i\'(l on by them, nl'ld_ the
hearings were continued before the Publle Sery Commission, The
Commission reports the amounts of certiflentes outstandlse as follows:
Brooklyn Union Elevated, $7.300 802; Napssau Bleciele, 33,120 808, sub-
stantlally all owned by the Hapid Troansit Oo. A statement lssued by the
Hrooklyn Bapld Transtt Co. says In part

We dre advised the decislon 1s based not on woy doubt as to the propriety
of the expenditures madeo or proposed to b made, nor o0 any question
Involving amount, charncter or necessity of the mortses, bup golely on
the considerntion thiut eertineates of indebtedness which the mortgages
are proposed to secure shoild not be payablo on demiand but shoutd pan
for a te Years 00 the cortilentes Qi run for more than one yenr,
Lhiy woul oder direet and speeifie Jurisdiction of the Pablle Scevice
Commission for the Flrst Digtrict o montl o month s lssied,

The relation the Brooklyn Rapid Trapsit Co. heard to those companles

holder 15 the best uarnnbs the demand fentuve would not he used
wiably to embarrass the homrowlng ocompany. The déemand char-
acter permits a red lon of putes of tnterest from thine Lo time s mones
may be casler, leaving the compinles free Lo borcow money elsewhere at
lower cites should the Brooklyvn Raptd Transit Co, not Be willlse toore duce
the rate:  Moreover, eaoh of the compianles has conslderable renl extote
nnd other property which from time to tine (8 lkely to boe soud, ang pro-
coeedn of which, under the elastic arrangement whileh prevalls, may Hmmes
diately be applied In paying olf ountstandlne cevcinostes of Indebtedness
withan sSsiLat) e tving up of oiones th the eeptilicates mieht
matu ease thiy wens [ssued for a spec «  Consldernble money
from such sources has alveady from tline to time becn epredited on the cer-
tifedtes of Indebtedness. 2

The applicatians were not made ll_nll{'.l' the now Publiz Service Uomimis-
slon law, }:m unders Seation 4 of this Ballrond Inw; and In o the ulxlnllm of the
ecompany's counsel the Commission has no authorlty to hase (i85 refugal to
approve the morteages on the grounds set forth —V, A0, p. 1842,

Oalumet & South Chicago Ry.—Sale of Bonds.—Contract.
—The First Trust & Savings Bank of Chieago, it 18 stated,
has undertaken to finance the rehabilitation of this prop-
erty. See map in our “Electric Railway” scetion of June
1908, page 23. A Chieago paper recently said:

The bonds to be sold for this purpose will he nbout $3,000,000 (of the
authorized 1saue of $3,000,000 frst mortgage ue 19270 and the re-
hahilitation will be earried out durlng the sueceeding 334 years.  Only
$500,000 will be offered for the present, and this will probably be il that
1% offered this year,

Under the agree
way Co, (forpinlly approved. by the Ch
July 1—Ed. “Chronlela), the Clty Rallwey Co: agrees
street callway systom of the Calumet & South Chleago
operitlon the #one syatem of transfers gecording Lo th oo irdn enty® of

» Calumet ordinaner (e terms on page 21 of “Electrl Ralwiv 5 0 o
of “Chronlele'. ] The Unlumet fsrees to pny the actunl o t' 1l |
andd Jolat eostd wne to be patid by the two companies o prd,

10,040,802 10,575,185 |

e between the f.'unl{nu:}' and the Chleago Gity Hall-

eaga Cley Councll on or abiout
10 operate the
and to place In
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geoss recelpts of ench with eertal eptions.  In additlon the Calumet

will pay (o the ity Rallwiy thi urths of the aetual saving in opér
expenses resulting from Jolnt operdation, such saving to be deter-
by the board of engineers,

he ording OF Mareh 300 mnjces the propecty subject to purehige by
the ety for mualeipal opeention ut 3,000,000 plus additlons b rebesb) 1 ta-
tlon, plis 1555 of such expenditires.. The City Rallway 13 made n more
Hivored par r than any aother corporation, as it m W ocontraet L pur-
ghase at 12% above Lthoclty purehade price, whereas ny obtaer company
would pay 20% above that price.—V, 88, p. 1042,

Oamden & Trenton Ry.—Receiver’s Certificates Applied
Jor.—Application was made on Monday to Viee-Chaneollor
Leaming at Camden, N. ., for leave to issue 841,000 re-
coiver’s certificates to make neeessary improvements to
bridges and rolling stoek. Decision was reserved.—V, 86,
p. 1528,

Oanadian Northern Ry.—Report.—The “Montreal Gazette!!
of July 21 gives the results for the fiscal year ending June 30
partly estimated, as follows:
Aigea) Grosd Fryponses
Year- arnings.  ond Tares,
1907 =05 0,01 2,400 00 F2.425,000 -%$1,88 [ e
L0007 B 80,108 LB 2020084 LASZHD 043 AN

Proposition for Government to Guarantee Branch Line

- n .}
Bonds,—In the House at Ottawa on July 15 the Hon. Geo.
P, Graham; Minister of Railways, presented resolutions
woviding for a Government guaranty of 334% b0-year
yonds or dl'.i)l}i]hll'l.‘s of the cOImpany, to be issucd at 5[3’[)0”
et mile of road (when construeted) on 609 miles of pro-
jeeted branches in Manitoba and Suskatchewan, snd also
for a guaranty of bonds or debenturcs of controlled com-
panies, as follows:
Clunadian Nartharn Ry~ Priposed Dranches, &o.

Lines extending from a point at or near—

Rteging In Suskatehewan, o the wWestirly boundary of Afanl-
Lol here sonnecting with the company’s line to Brandan
2. 81 Loon, o Suhkatchowan, Southorly and westeely to vards
Calpary . ooz a= -

A I'ru‘u-z Albers, In Ssskatchewnn. by way ol North dattleford

and Battleford Junceion, oo near  Battlef ed  {escluding

thie mlenge between Sorth Battlelord and Battloford Junetion) 132 mites.
4. Thunder HUL fine from the westerly Boundacy of Manltobn,

westerly towards Rosthern
0, Rossburn line from the w 4

WESLBIIY o v e mimvam pa = e e e : G 50 miles.

Waterprises Gantrotlad by Conadian Northern 126, or Alied Tnterests.
Edmonton Yukon & Pacliic 1Ry, 3455 bonds oc (debentures at
T 313,000 per mile for the et Bey miles and $25,000 per miie

for the remalnders, the Jine to run from Edmonton westward

aspartoof the Capadlan Northern's teans-continental & 160 miles.
Canadian Northarm Quebee Rallway Co., [rom Maon 0

L s T e e e A
t- Northern Ry, ab St. Jerome to Charlemagne (Bout de

Halanco
Pl |1 I ETE B

Net

Frizvd
EZarnings. g

othir

Notaver,
132 miles.

175 miles.

s« 100 miles.
i boundary of Aanitaba, north-

04 miles,
1et) o sraa - b b b= A TS,
Canndlan. North e Ontardo Rallway. Co. from Hawkesbury to
LAETILWIL s by i e oy 1 0 W e e bl A <ew== 00 mMiles
o de Lalis St John Ry. ve braaches in all, 21 mlles
The resolutions embodying these and other subsidies were
carried on July 16 and the necessary bill was fntrodiced and
read o firgt time.—V. 87, p. 06, 36,

Carolina Clinchfield & Ohio Ry.—Propased Conneclion.—
Sce Chesapeake & Ohio Ry. below,.—V. 86, p. 1342,

Central New England RR.—Notice lo Rondholders,—
The general mortgage bondholders' committee consisting
of C, 8. W. Packard, William H, Gaw and F. M, Pouts, all
of Philadelphia, has proposed an extension of the pooling
agreement for one year from July 20, the bondholders to
confribute an additional 19 for expensss, making 29, in all.
The committec hopes that a satisfactory settlement will
eventually be reached with the New York New Haven &
Hartford RR. Co. See eircular, V. 85, p. 404,

Oentral Pacific Ry.—Guaranteed Bonds Offerod—Earnings
for Year 1007-08. —Kuhn, Loeb & Co., Speyer & Co. and
the Nutional City Bank, all of New York, are offering at
06149 dnd interest, by advertisement on another page,
$18,000,000 first. refunding mortgage 497 pold bonds (now
an absolute first mortegage), due Aug. 1 1949, Prineipal and
interest uneonditionnlly guaranteed by endorsement by the
Southern Pacifie Company. President E. H. Hartiman
says in substance:

The Central Pacifie “first refunding mortgnge’ 4% gold bongs are
fecured by an absolute first mortenge on the maln stem of o line which,
I conjunction with tho Unlon Paclile R4, forms o nost Im;mrlu_ut Erina-
t’\;lnllllulltnl ling frow the Mlssourl River to the Paclile Coast at San Frin-
clsco Bay.

Thies l:d‘mL‘I now offered constitute the balanes of n mortgn  made In
1800, limited to $100,000,000, of which & part was deposited with and
necepted by the Dalted States Governniont ot our ns seourity for the notes
of the (1_' entral Pacllle BRI, Co, glven o the discharge of 168 Indebtedness
to the Government. [The bonds now offéred Include  bonds o deposited
but now released.—Ed.]

The net Income of the Contral Pacine Ry, Co. applicable to the
payment of Axed and other changes (after payment of opor-
ating expenses and taxes) for the year ended June 3001908
Grune estimated) o amounted to about. ., - . - S§11,300,000

The Interest on the entive Issue of frst refundINg morteage 4%
wold bonds smounts to only, . g S cane CB002,040
o the fseal yodr ended June 30 1007 (the 1ot fgures avallable), the

surplus over nxed and other chiarges of the Soi thera Pacliie Ca., which

guarantees the prinelnal and Interest of the bouds, amounted to $27,-

G084, 003 —V, 81, p. 11740 ;
Chesapeake & Ohio Ry.—Bonds Offered.—Willinm Sulo-

mon & Co. and Kissel, Kinnieut & Co., both of New York,

are offering by ndvertisement on another page, st 8734 and
interest, yielding 4.7% on the investment, $2,000,000 Big

Sandy Ry, first mortgage 497 bonds (assumed by C. & 0.).

Total anthorized issue, $5,000,000; amount outstanding,

§4,771,000. President George W. Stevens, in a letter, mives

the following information:

These bonds were orlginally an obllgation of the Ble Sandy. Ry. Oo.,
eareying the gusranty, as ta principal and nterest, of the Chesapenke &
Ohlo Ry, Onjuly 11007 practieally all of the Ohesapeake & Ohlo Dnes
I Kentucky, Ingluding this propecty, were conveyed Lo sod legally merged
with the Rallway Company, 0 thiat this lssue s now a divect obligation of
the Chednpeake & Ollo By Co.

This Issue 15 secured by b direet est moctigage on B0 mlles of road ex-
teniding from \White Hous: , Ky., to Ellikhorn Qity, Ky., Including o braneh
approximately & miles, "I his line wis constructend to develop a valuabile
annl pndd tblnﬁe: territory located In eastern Kentueky and Southywestorn
Virginia, with the ob/eet of estiblishing In connectlon with the former

/lfraser.stlouisfed.org/

Big Shndy branch and the River line from Ashiamd to Clnelnnatl, o low-
grade divislon nbout 280 miles in length for tinlns of the heaviest tonnage,

When the proposed connvetlon between the Hige Sandy line nnd e Caroe
I Clinehield & Ohto By, (V. 84, p. 067, 820, 1342} (s complated, It will
DITEE Lhe most direct and Shottest route bet aoGhio River Valley
and Gedat Lakes dis L wnd southeistern se « permitting through
shipments of frelght from the Middle ithern shipping pors,
Sheh us Savann himent of this connec-
tion, the Big S:
handled, sh | reeetve further business of this gsture throueh
g of eosl mines: controlled \n thie Interest of the Carolina Clineh
Onlo Ry,

The mortgsge was authorized o the amount ot 54
bonifs have been Issded up (o the present t The mortgngo s, thetelore,
practlently u closed coonly $220.000 by remplnlog unissuied.  'These
are resecved acalnst expenditures for betterments and extinzsions or new
cLnsteuction .—Vv, &6, p. 15688,

Chicago & Milwaukes Electric RR.—Report of Ezpert
Accountants, —The recsivers have filed with the court the
report of Arthur Young & Ca., expert accountants, regardinge
the finances and earnings of the property. The "“Chicago
Economist" of July 11, which eites the report at considerable
length, gives (in substance) the following partienlars;

Expenditiures for Construction Indeiedness. —Tho accountants Ogure that
the upproximate amount of cash koing into construetlon nnd equipment
was 50,285,100, and add: “The rallvoad eompuny, to represent, the 1otal
bouded Indebtedness of $13,080,000 wnd the Hoating tll.‘llnl. ol 32,169,100,
has o property thak post st the outslde SK, 111,324

The dmounts spent in cons stlon, necording to Lhe cerilleates #lgned
by Prestident and Englneer or Secretary and given to the trustees of bonds
were a8 follows: [lHnols division, $4,302,500; Wisconsn tivision, 59,008,-
400;  totel, $14,400,200, On the other hand, the amoiint spent on the
entire system as shown by consteiietion company hooks Wis S8,082 630,
eluding Interest snd passenger and frelght earninies capltallzed, amounting
o S1.340.873, ruled as A Impropes chargd,

.h‘c‘nrlllms Lo the books of the callroad comprny the
less than 100,000 on Jan, 28 1908, but after an [nvestigation of the hooks
of A, C. Frost & Co. and the republic constriction Co, the Hoating debt
wis found to be-$2,160,100. In addillon the rallrond evmpany guarantees
the 510,000,000 of Wisconsin Diviglon bonds and $5,000.000 of the Chlcago
& Mi}w:mkcc Power Co., none of the lnst-named bonds hayving yet been
Ixsued.

The reeel Vers say: *'On the books of A. O, Frost & Co, are over 3,000,000
or bllls: payable apd over $2.000,000 of loans which are almost entirely
secured by the bonds-of the raflrond company. The bills payable record
Shows thit 454,000 of these are notes of the rallrosd compaLy. As
cegards the remalnltg notes. the recelver of A, C, Frost & Co. his i tten

Il the noteholders for n coalirmation. Answers ioyel yrecelved from

In amoupt. I any of the notes not yet heard from are made or

(1 by the rallroac company the llabllity under this heasd will be

dlL" O the $10,000,000 Wiscongin Com winy bonds there are

By the trustee 208 honds to seoure the “eollsteral and convertible

! mitstanding to the smount of $121.000 (V. B4, p. 5071 In acddition

there are 054 bonds out a% eollateral on $674.828 of notes of the rallroad

epmpany, making a total of 1,137 bonds PUt up as collalernl on  rallroad
company notea,

Ratiroad Compary's- Indebtedness as of Jin, 28 1008, a3 Stated by
tha Aveountands,

VOO0, end 84,771,000

Hoating debt was

Bonilsg—
Chicago & Miwaukee Eleetde Rallway Co LE1,080,000
Chienga & Milwagkee tric Rallroad Co. of Tllinois, 4,000,000
Chicago & Milwsukee Electrio BRI Co, of Wisconsin . 10000, 0008 15,080,000
Less Wisconsin divislon honds out xs collate i 1167, 000

Net funded debt.
Accounts Papable—
Ou hooks of Chicaga & Milwankee Electrle RE. Co. -
Racine Stane Co. (on books of C. & M, Elee. RE, Co.)
Liabilttles (not on boaks of ¢, & M, Elee, BR, Co.). -
Ligpilities (on books of Hepublle Construotion Co.) . .
Due on cantracts (not on any books)
General Bleetrle Co, .. ==
Bills Payabie—
On books of Chle. & Milw, Eles. RIE. Co., unsecnred .
On hooks of Republic Cons. Co., secured, $172,425,
anil unsceured, $257.3404 .. o0 .
On books of A, C. Frost & Co., secured, Includine
$121,000  seoured  *‘collateral and conyertible”
notes.of Hallrond Lo .. ... = R

Soverelim Bank of Canada (not ot books of any ¢o,)
M seollane oyus—

S13, 020,000

11z

073
429,742
454,000
184,400
saa,0on

S 0,000
102,621

1078 815

a42.075 587 A08

Total loatine débt. . __. R b e $2,168,100
Total net indebtedness = aoEs P —«. 315,002 100
. On the other hand, 1 oo eolvable! from A, C, s
Republie Construgtion Co,, and allled  companics agrcegate $1,970 305
The contingent Hahilities agereghte $760,800 us follows: General contrao-
tars, $206 003 Genersl Electrie Co., $339,330; Chleago & Milwaulkee
Power Co., $124.872.
BEARNINGS AS RE-STATED BY THE ACCOUNTANTS.
(1) Earptngs of the Sustem, Omitting Al Fredght Karnfngs and Expenses
on Constriction Material Hauled.
Grosy HBotd
Earnings. Irnitérest.
S108.826 $131,500
240,870 214,000
a0 .onl 400,000
1000 dd41,2a56 466,500
107 D00 ,.847 A58 900 600,500

Total_ .. $1.784.07) $1.366,972 2378.300 1,817,500 31,430,100

Nt —Allowing “liberally' (¢, ¢, $301,084) for eonstruction frelght, the
toral pross exrnings Tor the Ave yedrs, 1031407, AgEregate 32,030,068, and
the net enrdlnes avallable for intérest pavments heeome: 1003, 207 581;
1004, 3184,764; 1000, $150,600: 1006, $133,872 1007, S165,710.

(2) Earntngs by Divisions Omieing AN Construction reight.

ILLINOQIS CORPORATION 36 M MILES).

Gross f'.'!'}#?"}ﬂt't Nt Bonid
ey, & Tazes, Faenings, Ihlérext,
351,020  $301,402 347,120 $254,000
~ 400,324 JA8. 620 B0, 708 254,000
WISCONSIN CORPORATION (441 MILES.)
10005 atassrinnes $80,736°  $72.574 $17.102 $212,500
1507 -« 17,024 118,430 20,104 442,600 413,308
In nddition the recclvers report earnings (of the syatem) from Jan, 28

to May 31 1008 as follows! Gross, $3150,851: net, $26,154: taxes, 50,6810,
From 1003 to date nmonnts varving from 8500 to $3,000 were made
out by A, C, Frost & Co, ang used elther in the purchase of tickets or sent
tlli’l'{‘tlr to the Treasurer, who changed the amounts as passenger recelpts,
On this polnt the accountants say: “Our Investieatlon shows that thise
were not honn fide ssles of tekets and should not be eredited as passenger
earnings," By this means passenger earnings wore fletitiously Inereased
4 In 1000, $48,2640 In 1004, $84.711; In 1905, $50,07%; in 1000,
poand In 1407, $167,700; making a total of §402,702, Freicht
earnings are llkewise Incorrectly stated on the rallroad company's books,
The rallrond company ls made to appear to have earned large sums for
hauling gravel for construetion purposes, when nothing ke the tonnage
of gravel stated was ever hauled.''  The total number of cuble yards of
¥mvel hauled sinee 1003, according to the estimate of the company's Chlef
Sneinear, wous 870,334, wherens the rallroad Beompany's bools show 1,309 -

560 cuble yards of gravel hauled,

Bailamnce,
Defieit
S42.021
163,040
240,018
406,211
G08,603

(O peraiing Ned
and Taxvs, Earnings.
$104,148 BEE KT
180,016
242,082
A60 070

1005
7807

Balance,
Diefteit,
$206,874

103,206

£105,338
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Myr. Frost’s Statement.—lx-President Frost has issued a
brief statement pronouneing. the aforesaid report misleading,
e promises a detailed reply.  He further says:

The stitement that the freleht was eiiarged at twlce the price 1t should
b 18 false. Al freight’ wisg ohacged b regalay established tarimy, and
geavel, inelnding frelght, wos sold (o the public at fom $1 to §1 10 and to
the construction comphny' at 70 cents a cuble yard, The recelvers are
charging and recelying a minlmuim of 60 eents por cuble yoard for frelght on
gravel, and the freleht ate of the st 18 conslderably higher.

Regarding the passenger el s gent from my offlce w

r transporbition gliven nwiy and sold at the Chichgo office or the purposs

sxlating the propecty durips s strL o stared, and D belleve [ wis

tied In glving the eompiny av g durlng that poriod.

Phe report omits the Interdast wital Invested In carcying on

e constnietion work untll the sectlons were turned over to the eallroad

mpany for opecation, which s lesitimnte
very contractor dolng lar anstruction work. It als
£2,000,000 ol other equally just : Aat honest lovestigntion of the
agost of construction and ol nequl he rleghts and Tranchises will discloss
the frot that eveey dollar of the pro 3 from the sale of bonds I8 acconnted
for, The statement thint the fonting indebledness of the company 14 $2.-
160,100 15 [ncorrect and misleading:

Perhaps to0 Much MOney Was =nent I orleinil conatruetion, hot 1 sm
copfident that the future will confrm my Jodzment In bollding s0 thor:
oughly [or the future. —V., 8%, /p. 00

Oincinnati Hamilton & Dayton Ry.—Dejault.—Com-
mittee —Default having been made in the payment of the
July interest on the $2,000,000 416% gold bonds due Jan.
1 1937, W. 8. Rowe, Clifford B, Wright, George H. Bohrer
and Seasongood & Muyer announce. by advertisement
on another page, that at the vequest of the holders of a large
amount of the above bonds, they have agreed to act as a
protective committee, and invite deposits of the bands with
the Union Savings Bank & Trust Co. of Gincinnati, Ohio.
—V. 87, p. 166,

Oleveland Electric Ry.—Status.—See Municipal Traction
Co. below.—V. 86, p. 14606

Danbury & Harlem Traction Co.—[Foreclosure,—The
Knickerbocker Trnist Co. of New York on July 11 applied
to the Superior Court at Bridgeport, Conn., for a judgment
of foreclosure. the interest on the $360,000 bonds reported
to ba outstanding being in default.—V. 86, p. 1409.

Denver Oity Tramway.—New Morlgage,—The share-
holders will vote Aug, 27 on authorizing a 59; 30-year
Boned issue not to exeeed $25,000,000, to be seeured by
mortgage upon all the property of the company, Such

proposed bond isshe to be usad:

(a1 Vo retund, piy off and diseliree the present outstanding Indebte
ness; (b b0 noqinee i ade allor any pave ol the property and gss
of the Den Northwestern By, Co.nd the Denver 'Uramway Power
o, i Lo pay ol discharge o exchange for the vutstanding bonds gf the
two  Inst-nnmed eompanies; () from time ta tme o provide money fie
sxtengions of the campiny's llnes and fog additions to 115 equipment and
properties.—\V. 84, p, 300, =

Denver & Rio Grande RR.—Merger.—The stockholders at
Denver on the 23d inst. ratified the merger of the Denver &
Rio Grande and the Rio Grande Western.  The 817,600,000
cupital stock of the latter compuny will be extinguished and
the capital stock of the new company. will remain the same
s the stock of the old D, & R. G.; with the sime rights ng
heretafore for the preferred. lhe stock will be exchunged
share for share into the new stock, 5\0 change ismade in the
name of the Denver & Rio Grande [mﬂ,l., with the exeeption,
it is understood. of a prefixed *The.' At o later moeting
of the consolidated company the proposed new mortgage
will be authorized. It will be for 8150,000,000, of which
200,000,000 will be reserved for !mcl(-.rly:ng liens, leaving
260,000,000 available for extensions and - improvements
during the life-time of the mortgage, which will be 47 years.
There will be $15,000,000 of the bonds issued at 5% 45 col-
latoral for $10.000,000 3:5-year notes, to provide fhinds to
complete the Western Pacific. Compare V. 86, p. 1224,
1284, 1529.—-V. 84, p. 1554,

Detroit Toledo & Ironton Ry.—Notice by Committee
Representing Collateral Trust Notes—The Morse Committee
(V.86,p.602) under date of July 21, by advertisenment, says
in substance:

Phe committee announoes thit 1t already represents o large amount
of the collateral trust notes, anil that 1t 18 recelying from day to day ad-
ditional support from tote-holdess o 1ts niforts to accure the adoption of
u plan of reorganization under which the Intercsts of all will be fully pro-
tected, The cammittee belleves It will b greatly to the adyantige of
thie tote-holders that It should peptesent as nearly ds possible the entire
\s4ire of notes, and tor this reason urges nll note-holders to Cco-operate with
ft by depositing thelr notes at the ecarllesy possible date, or slgning and
depostiting the noréement, hs previously snnounced, with the Windsor
rust Co.. New York, depositary. Compare V. A7, p. 106,

Easton (Pa.) Congolidated Electric Co,.—No Dividend.—
The direetors on Tuesday decided not to deelare a diyidend
on the 81,500,000 stock” (825 per $50 paid in). Cash divi-
dends of 214% each were paid in October 1906 and April
and October 1907. Compare V. 83, p, 687,

Al flde. yas Jeferred L
1 A st actlon o 1 A ISR R LI AL R
=V, 86, p. 802,

Erie RR.— Guaranteed Bonds FExtanded.—The $350,000
Buffalo Terminal Association bonds gunranteed by the
Wabash RR., which umt_urud”.lune. 20, wers extended to
June 20 1909 at 634%.—V. 87, p. 87.

Georgia Railroad & Banking Co.—>Sale of Bonds jor Fe-
junding.—The company has sold to Jnfvsul;;} Walker & Sons
of 20 Broad 8t., New York, and John W. Dickey of Augusta,
Ga,, jointly, $1,000,000 40-year 4% debenture honds of
&1,000 each, dated Jan. 1 1907 and due Jan. 1 1947, without
option of earlier redemption; interest {m yuble Jan. 1 and
July 1 at American Exchange National Bank, New York,
These bonds are issued to provide for refu nding a like amount
0 6% bonds due Jan, 11910. ‘the .Prol}crt is operated
under 99-year lease by the Louisville & Nashville and
Atfantie Coast Line RR: Co. for a rental of $600,000 yearly,
wliich pays bond interest and 117 on the stock.

omity about
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A circular gives the following information:

The total funded debe of the. company I8 $2,800,000, On the other
hand, on Marel 31 1908 the company held gh, S341,120, and sundry
seouritles valued at §2, 116,004 total, 52,407 Amonie these securitles
are: 15,000 shavea Western RE. of Alabama, valued at $000,000; 1,082
31 % Georgln REL, Buank, valued at $198,200; 5,472 shares Atlanta &
West Point RE. Co, valued at $561,8140, also lts 6% certiicstes of In-
debtedness,  $383,000.,

Tp to July 15 1008, 181 dividends have been pald, amountng ln ail to

T a7 belng 878 4 0% of the capltal stock pald Inat time of dividend.
T e 1onnt of money reccived annpally from th %, $000,000, (& Ave
times Lhe amount uecessary to pay the Inver u= 1t will ‘avand
upon completion of the refunding Jag, 11910,

Thers-is no mortzage on this prooecky.  All 1ssues of bonds provide that
It any mortzage Be placed on the property the presdnt (ssues of bonds
shall share cqually, with that moctzage, A clatse tn the bond ceads: **1t 14
lereby agreed f this company shall any time hereaftor make any new
lasiies of bonds secured by mort this bond and the series to which
It belongs shiall be entitled to all eng 5 vity and advantages whatever of
gald mortenge, 65 My to all tatsntsas \f embracisd thereln, " —V. 40, p. 951"

Houston & Texas Central RR.—Called Bonds.—First mort-
gage bonds of 1890 aggregating $150,000 have been drawn
by lot and will be ]'t.'i"lt‘l'.l!lf._‘(l at 110 and interest on presenta-
tion at the company's office in the Equitable Building, this
city, interest ceasing Sept. 21 1908, See advertisement on
another page of to-day’s “Chronicle."—V, 86, p. 856.

Indiana Union Traction Go.—No Dividend Paid this July
on Comman Stock of Union Traction of Indiona.—See that
company below.—V, 86, p. 418,

International & Great Northern RR.—Receiver’s (er-
tificates. Authorized—The Federal Court at Houston, Tex.,
authorized roceiver J. T. Freeman to issae $500,000 of
receiver’s certificates to pay for new equipment yecently
ordered, viz.: 500 box cars to cost about $600 each gnd 10
pngines at $15,000 eaeh. The certificates, it is reported,
will rank ahead of the bonded debt.—V. 86, p. 1343,

T.ake Shore & Michigan Southern Ry.—Other [Incame
Reduted.—See Pittsburgh & Lake Erie RR. below.—V. 86,
p. 801, 701,

Lake Superior Southarn Ry.—New Projeet—Noles Offered.
— A (Chicago house recently offered at 93 ang interest
(“vielding 7%, with a bonus of 259 in stock,
$400,000 2-year 9%, gold l:uupom'.utus.tlutcd May 1 1908 and
due May 1 1910, Denomination $250, 5500 and Sl'.il.lt]l}‘
Interest payable semi-annually af the Knickerbocker Trust
(0., New York City, trustee. An advertisemoent says:

Phe licst seotion of Lhis rond will run from Huron Hay, on Lake Superlor,
Phrough & vast timber and ron reglon 1o hampion, on the Chlcago & North
Western, the Chleago Milwanlee & St. Paul and the Duluth South Shore
& Atlantle Bys,, approximately 40 miles: The cotlre road ay projected will
run from Huron Bay to Madlson, Wis,, o dlstance of atout 200 miles,
Nearly 500,000 has plready been expended upon the fest seetlon for grad-
1o, surveys, rights of way, colverts, bridges, yards, &, and the above
[55ide of $100,000 2 year gold coupon Dotes 18 for the purpose of completing
ehls seetion wnd eynolne thie same. Uhe entire clght of way for the flest
arctlon I',{ wow practically ready for tles, ralls and other necessary equlp-
:m-.n;.. The (ssue of notes |s sceured Dy $000,000 st mortgage 50 gold
s,

Directors: Presldent. M. €. Bhillips, Ostkosh, Wis. Vice-Presidont and
Goneral Munager, 8. H, Hracey, Chlcago; Scecretary and Treasurer, W. K,
idoout; - _fhillnm and W, AL Rideout Je., ol of Oshlikosh: Chicago
PUpresentatly . Wb Whitelaw, 1536 First Natlonal Hanle Bualldiag.—

Vi Ab, p. k402, 42,

Lexington & Interurban Railways.—New Honds,—A\
trust deed has been filod, with the Guaranty Trist & Safle
Deposit Co. of Philadelphis as trostes, to sccure the issue
of 3600,000 5% gold bonds of $1,000 pach, dated Aug. |
1908 and duc Aug. 1 1948, which was authorized by the
sharcholders on July 2,—V. 85, p. 1462,

T.ookout Mountain Ry., Chattanooga, Tenn.—New Stock,
—Application was recently made for puthority to inerease
the capital stoek from $100,000 to $§300,000.—V. 83, p. 323

Menomines & Marinette Light & Traction Co.—New
Stock.—A press dispateh from Menominee on July 21 to the
“PDetroit Lribune’ said:

At o directora’ mecting held Monday nlght, 16 was decided ta lneceaqe
the capitul stock to $1,000,000 Tor the purpage aof bullding & power plant
at Grand RBaplds, 10 miles from this-ely. Seven thousand horsepower
will be developed by this plant, which will be brought 1o the olties of
Menominee and Marinette Uhe peccssary caplial las been subscelbod .
[ AL last acepunts thore s r!tlt’il.‘llldhl'; S600.000 capltal stock In 5100
Sharcs: $10,000 18t M. fig due 1013 and 185,000 of an authorized 1ssue of
s o ol it sty S e, [Opeacs Wl
ol s S rown, Masinotts, MIch.—Ed.]—V. 74, B TS ag e p el

Missouri Electric BR.—New Company.—Deeds were re=
corded on July 20 transferring all the property and equip-
ment of the St. Louis St. Charles & Western RR. from Festus
J. Wade, who purchased the road at foreclosure sale on July
93 1905 in behalf of a syndieate (V. 81, p. 508) to Richard
MeCulloeh, Assistant Genm'u.ll Manager of the United Rail-
ways Co., and from Mr. MceCulloch to the Missouri Electric
RIL., which wag incorporated last week by officers of the
United Railways Co. with 81,000,000 authorized stock, of
swhich 1025 has been paid in. The new company, it is re-
yorted, is eventually to take over all the lines of the system
in St. Louis County, aggregating, in addition to the line just
taken over, 106.63 miles in all.

Missouri & Illinois Bridge & Belt RR.—Neu Officers, —
The following chunges in officers are announced:

Henry Mler, formerly Vies-President, President, (o auceeed A T,
Davidson: 1. MekKeen, VicePresident: W, P, Bender hag been Appolnted
Seevetary In place of G, L. Ball, Office, Sv. Louls, Mo, —V. A2, p. L38O,

Municipal Traction Co., OCleveland.—Earnings, &e.—
The earnings for June 1903 are reported ns $409 ,211, leavin
an estimated deficit of $25,000 after payment of the l}‘fz
yonrly rental fo the Cleveland Ry, For May the defioit
was 554,017, caused in part; it is elaimed, by the strike
during that month.

Notwlthatunding this, President Dupont ls quoted s saylog that the §-
cent fare (except to - the suburbs, where 5 vents I8 charged)  will
e Ut Ineo effect onduly 28 4% promised ab the time the Cleveland Ry, lnea
Unless the traffic \norenses, 1t 18 Hgured that the reduo-

]
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000 - month.
ud Electric Ry, Lor nonspay-
Ity franchlse; the company’s
nlE cnch or 0 fora guarter.,
ant fares are tharged, with

tlon In fares wil causoe o further loss of $3
ymile the forfetture of the lease to the CGle
of the rentil under the
% will, Lvis statod, lney
s mitted by ehe franch
1 cent additlonal for transfers,

Referendum Law Held Valid.—The Schmidt Initative and
Referendum  Law passed  last  winter, under which an
clection has been ordered by the City Council to vote on
conlirming the franchise granted to the company, has, in
g test case, been held to be congtitutional by Judge Chapman
in the Common Plens Court. The case, it is stated, will be
arried to the State Supreme Court.—V. 86, p. 1101,

Nashyille (Tenn.) Railway & Light Co.—Bonds Offered.—
Offictal Statement.—Isidore Newman & Son, New Orleans
and New York, have recently been placing this company’s
“gefunding and extension mortgage' 5% eold bonds, dated
July 1 1908 and due July 1 1058, without option of pripr
payment. Denomitnation 8500 and $1,000 (e*). Intercst
ayable Jan. 1 and July 1 at Guaranty Trust Co., trustee,
Jew York. A eiroular says in substance:

Camilalfzalion.
Common stock (nuthorized £4,000,000) e -
Preferred stock, 5% cumulative (authocized $2,500,000) .
“Retunding and extension mortgage honds' (authorized lssue

S16, 000,000)

Ouestanding . __ . . o g e

Reserved to retire underiying bomds . .

Bonds In the (reasury

Reserved for future Xt

ful restriotions A 7,000,000
Total bonds outstanding. . . e ety - ——
. Comparison of Annual Earntngs,
Cal, Crogs ne. Nelafter .

Year  Earnings. ™ Taxres,
1004 81,010,081 15 Sa76.450
:ﬂ"»‘!-- :.174,3?T 16,2 nggf‘;

a0, MG, 23 18,0 LT o0 2
1007.- 1.5 a'{zu; 131 600108 4 354,002 251,200

The company has pald dividends of 8% upon 1t preferced stock sloce
Isduance.  Net carnings have inoreased 124% In four years, j

Naghville, with 1ts bomedlate suburbs Has oo population of 150,000 and
I8 rapldly growing.

Abstract of Letler from President Pecy Warner,
NASHVILLE, July 1 1908.

Property, &e.—"Thia company ws Incarporated June 26 1003 under the
Livswa of Tennesses, with & broad and liberal ehinrter, as a consolldatlon
of several street rillwas sod eleotrle lght companies, It does the entire
stieet rallway and ecommercial electrie light and power buslness of Nash-
ville, - Physteal  cungdition of property exeallent.  Street rallway iloes
comprise 81 miles; ralls mostly 70 to 100-1b.  Eleetrie Hight plaat modern
and  of smple eagacity,  Power louse, car baras angd concrote e
shops ot the best.  'The company owns and operates 228 cars.  Frang
ynlimited In time; by o declsion of th upreme Conrt of Tennesse
the terma of the franchises of the rallway deparCment inve been confen

HRorunding and £ son Morlgage' —HRy. this mortgage the comp
hns adopted o Ooanclsl plan sufficlently bromgd to moet 1te fecess)
for mapny years (o ooie,  As thiy isaue 19 large, unusual precaution
peen exerclsed to malntaln the secarity of outscandlng bonds,

The mortgage covers the untive  property;  Including  the large
central power station, clectrie-Hehting stem. 81 miles of  strect rall-
way., and all propeciy Nereafter aequived, subject wo $6,000,000 under-
Iving bohds, for the retlremont blel 56,000,000 refindlne and ex-
tension mortgnge bonds"™ nre | e, No additlonal waderiuing bonds
niny be lssued, Theve are §1.480,000 “refundioy aad estenslon” bonds
now Issued and S540,000 are Lathe Leénkury.

The yemlniag $7,000,000 boads can be lsshed only upon resolition of

the board of directors and cerilicate of the offleers; (a) that the bonds
Lo he ssuid are only 809 of tie cost of Iniprovenients made ang additlonal
property acquired since Jan. 1 1008, free from llens except these of the
underdylog nnd refunding morteages; (b stabing smount expended {not
Inetuded o any previouy certiiente); (¢ that the outstanding bonded
debt, lnoludine the Bonds to be 1ssued, does not exceed (ve tlmes the gross
ecarnlngs for the previous twelve months: (d) that the oec earnlogs (or
the previeus twelve months lave been egual to st lenst one and one-half
thmes the total Interest churge o all bonds outstanding, Ineluding the
bonds to he lssued; (6} that for malotenance thero hss Leon Ineluded In
apirating expenses, within the previous swoelve months an amount at least
1O, of the gross earoings.
‘The: pompany oAl Not Lhevafors, 1saie any of the 37,000,000 honds
ynless A6 has within the previous yenr e at lenst §2 15 In excess
af I Interest chunge wnd spunded on malntenance and clinrged: to
operating expense not  less 157820 (agsuming amount of gross
carnlogs to be nof fess than bhav of L4071

Stnking Funds,—Begloning with 1018 the company must annually pay
Into a sinking fund an mount in ensh equal to b5 of 1% of all (5ald) bonds
outstanding, Inoluding bonds In the sinkine fund, far pucchase of the ex's
bouds i the open macket at oot hlgher than a 445 9% Incoma basls, bonds
g0 purchased to continue to draw Interest, which shall be re-invegted.
The eonsolldated mortgare also proviges s sinking fund of $30.000 an0uslly
beglnning June 30 1014, w surplus carningg exceed the dividénds npon
the preterved, stoek: If purchased at prices to yield 4 449 income, the prin-
clpal and acoumulated Interest at the maturiey of these Bonde witl amount
to $3.210,000,

Additlons o Praperdy,—The proceeds of the S2000,000 bonds constl-
tnting the present lssue represent the cost of oxtenslons, odditions nng
Improvements made sinee Dec, 1 1005, Aporoximately $2 600,000, of
which over $300.000 was detlvesd from the sale of common and preferred
atocks, has been exponded within the past three years, and a8 o vesult the
property has hecen greatly Improved and It earnloe canaelty largely in
creased,  With the “refindine ang extenston “""w“i"'" heves denn oy)t-
standine. the apnual Intereat ehoess will be hut “307 170,  The net ~orr-
Higs for the past year were over 509 In excess of this sum.—V. 87, p. a8.

National Railways of Mexico.—Mevican Freight Rates
on Ore Advanesd —1It is announced that the advanee of
159, in freight rates on ore puthorized soveral months ago
by the Mexican Government Railroad Commission will be
put into effect on all of the railroads about Sept. 1.—V, 87,
p.. 07, 38:

Northern Pacific Terminal Go,—Culled Bonds.— Thirty-
four ($34,000) first mortgage bonds of 1883 hiave boen drawn
and will be redeemed by the Farmers” Loan & Trust (fo. on
Ang. 4 1908 at 110 and acerued interdst.—V. 86, p. 160.

Northwestern Pacific RR.—Called Bonds.—The Mercan-
tile Trust Co. of New York will pay on Febh. 8 1900, at 110
and interest, $22,000 San Francisco & North DPacific first,
mortgage bonds of 1889, drawn for the sinking fund.—V, 83,
p. 861,

Pittsburgh Binghamton & Eagtern RR.—Squwyer-Guy Liti-

ation.—I, H, Guy & Co., the com puny's fiseal agents, have
issued n statement saving in substanee:

Notwithstanding the nnding of the ', S, Clrewlt Court agalnst B 1>
Gay & Co. In faver of Fo A, Sawyer, former Presldent of the company, It
18 the oplnlon of able lawyers that the deciston will be I'l'.\'l.‘ni(_'(? 1y Ehe
Court af Appeals, to which the case now ygoes,  Whatover the inal verdiot
may  he 06 will not affeer B, H. Gay & Co, or the callroid compaty,
Inasmuch as the Noancial plans of the Interests coneerued all plong o

Lhe fares 1o s
Al present 3.

cew B3 NTO SO0
2,408,000

S81,460,000
- G000, 000
- A4 000

7,460,000

I nterost

Chatrie.

26T, 233
298,741

Hals

Strpluy,

S100,007
185,071

431,514 28 a1

s
s

Hother than

templated the turnlng aver of rallroad securitles to Sawyer from the treds-
ury In amount In excess of the present finding. ‘The princlpal resson
why thiy sy not aleesdy been done 18 because sawvier falled: to provide
certaln funds toward the bullding of the ralirond, which he hisd conkrsoted
to do, but which the Court finds he has falled to produce

Lonstruetlon upon the property temporarily censed during the panle,
But not untll Dedember (907, when nearly all pew rallrosd I\ulhlfn': In
the country b been discontinued. The cossation bad no  coptiectlan
whatever with the Jitlgation here referted  tp.  Meaptime the interest
lipon the bomds s being prompily met, while s contracy has Just been elosed
with one of the largest cnglneering Brms in the anuntry which call for tlhc
compietion of the lne between Oregon @il wnd Towands, Po.. within
the next ten months, Under these elrcumstances Sawyer's call for the
deposit of bonds aould be lgnored . Compare V. 87, p. 16

_Pittsburgh Fort Wayne & Chicago Ry.—Listed.—The
New York Stock Exchange has listed $2,681,300 additional
speoial guaranteed stock, making the total listed $41,487,000.
The additional stock eovers the following expenditures:
Locomotlves _ 57,003
Gondolu, 130,548
Sndin o H1.472 ) Track elevacion . _TH1.119
Station ho -2%3 850 ) Sulicles, &, of eng 14272

Bridires sid 11.447{ Renl estate and-right of way 500 142
— V' Rk, b 1052

Pittshurgh & Lake Erie RR.— Dividend Decreased.—This
company, controlled by the Lake Shore & Michivan South-
ern: by ownership of £5,000.100 of the $10.000,000 stock.
has declared a semi-unnual dividend of 59, payable July 31
to holders of reécord July 24, This restores the annusl
rate to 1095, as maintained from 1892 to Aug. 190Ginclusive,
contrasting with 12%, per annum from Feb, 1907 to Feb.,
1908 and 69, yearly from 18806 to 1801.—V. 80, p. 975,

Rahway Valley RR.—Diterpretation of “Switeh Provision'®
of Hepburn Law,—The Inter-State Commerce Comimission
on July 9 made an order granting the Rahway Valley RR.
a.switeh connection at Summit, N. J., with the Delaware
Lackawunnn & Western RR.  The latter, it is understood,
will appeal to the United States Supreme Court.

The order is, howeyer, subiject to modification At any time the defondant
Koy t'.ll’![ll\:':.'h'l Its tricks at Summit as 1o make such connection Impracticable

or unsale,
The Caommission sa

SO0 450 UTHIrd And fouyeh traclks
B1A.806 | Slde tracks

8 the provision of Sectlon 1 of the Hepburn Aot
mlating to switch connections with lateral branch romds doés not grant
plenary dlgeretion to the Commission o8 to the advisabllty of such connes
tlon, and holds that It 1s the duty of an Inter-State carrier to make connes
tlon with u Iaternl branch road, elther on the applleation of that lateral Hne
OFof iy shipper, on three conditions : (1) that such switeh connectlon shail
b reasonably practioable; (2) that 1L can be put Lo with safety, and (3) that
16wl tyrnlsh sufficlent Business t Justify the constructlon and malitengnee
of siueh swltell conneetlons.—V. &4, p. V1.

Rochester (N, ¥.) Charlotte & Manitou (Electric) RR,—
Foreelosurs Sale,—This road, 73 miles in length, was sold
ab foreelosure sale on Tuesday to Kendell B, Castle, s
Rochester lawyer, for $12,000. There were 881,250 bonds
outstanding.

8t, Louis 8t, Oharles & Western RR.—Successor (o, —See
Missonri Electric RR. above.—V. 81, p. 508,

Springtield (Ill.) Railway & Light Co.—New Railway
Franchise.—The City Couneil on Monday passed an ordi-
nance granting the Springfield Consolidated Ry, & new 20-
year franchiss to take the place of those expiring some
years honee.

The cley 15 o vecklve 2% of thy gross earnings during the firpst and 495
during the second ten yons.—V, At p. D83

Underground Electric Railways of London.—New Securi-
ties. for Controlled Company.—The select committee of the
House of Commons on July 6 authorized the Metropolitan
Distriet Ry. to issue £750.000 of debenture stock. Com-
pare V. BG, p. 549, and report, V. 86, p. 1038.—V, 87, p. 168,

Union Pacific RR,—Guaranteed Bowds Offered.—See Cen-
tral Pacific Ry. above.—V. 86, p. 1448,

Union Traction Co. of Indiana.—No Dividend on Common
Stoek Stnce Jan, 10 1008, —See'y and Treas. Wm. H. Forse
Ji., dnow circolar dated Anderson; Ind., July S 1008, says:

You will Kindly note that the Uolon, Teaetlon Lo, af indiona has heen
adviged by the [ndiapa Unton Traction Co. that, owing to the general
business depregsion whick hns prevailed stace last fall, htensited i to
that company by the strilae of part of [ employeos durlng January and
Fobrunty of this Your, meludipe a vigorously sttemptel hoyveott, the ros
carnings of thnt © pany for the twelve months ended June 30- 1908 fran)
the lsad properties (operated under the lesse from the Unlon Tracilon
Coo ot Thdianng doted June 30 19038, and modifted by agreement dated
Jone I randh, and all ot propecties operated by the lesste, except
properies leased nfter Jfu 4i do not amoont to 31,850,000, and
therefore no rental payine on gross earnings for such perlod will
he pavable,

Ad thls company hias no source other than these rental payments whero-
with to pay dividends upon Lt eommon stock ($7.500,000) no dividend to
holders of 145 common stock onn he pild ot this thime.—V. 80 n. 1501,

United Railways Co. of St. Louis.—Acquisition.—See
Missouri Electric RR. above.—V. 86, p. 1287.

Vera Oruz & Pacific Ry.—New Name.—As re-cluirtered
under Mexican laws, this property is now known, it is said,
as the Ferrocarril Veraeruz al Istmo, 8. A.—V. 87, p. 39.

Winnebago Traction Co.—Sale Aug. 6.—The foreclosure
sale is advertised to take place on Aug. 6. Upset price,
900,000, —V. 8¢, p. 1531

INDUSTRIAL, GAS AND MISOELLANEOUS,
Amoskeag Manufacturing Co.—Dividend Reduced.—A
semd-annual dividend of 0% on the 36,000,000 stoek has
heen deelared, payable Aug, 1 to holders of record July 20,
comparing with 10% paid 6 months and a year ago and 6%
in Feb. 1007 and 5% semi-annually for some years praviously.
Compare V. 84, p. 273.
Rividend Recard since 1884,
Dividends (Per II““’"" 96, 47, 08, 'O0. *1000 to 1000 1907
[+ Y (RS 7 7 ] ] ] 10 yoarly 14

* Also 1n 1900 15% and i 1004 257 exwura.—V. 85, p. 1614,
American Piano Go.—Sale of Stack.—This recent consoli-
dation of the Knabe, Chickering and other interests, it is
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announced, willissue at present only $4,250,000 of each elass
of stoek, the amount authorized being $6.000,000, The
only stock offered the publie, it is stated, will be $500,000
of the 7% cumulative preforred, which has been underwril-
ten by Ceiger, Jones & Co. of Canton, Ohio, who will in turn
offer it to investors. The Secretary is Charles Keidel Je.
President Ernest J, Knabe is quoted as saying:

This 18 n merger withont Jmmmlr-r':é bonuses in cash or stock, The
merging companles take preterred stock for thelr holdings, and o Il
amount of cammon, We sbhall pe able to market & ploto ['nro.lurl fram
the most expensive Instroment to. the cheapest, A votlng trust will
control 51% of prefervred and common stonks, dmd will Insure the slectlon
of dirgctors conveérsant with the business:  There will he no bonded debt
angd none cat he created without the consent of two-thirds of both classes
of stock, Compire V., 86, p. 1631,

American Shipbuilding Co.—No Dividend on  Common
Stock,—The direetors last week took no action toward the
payment of a dividend on the 37,600,000 common stock
during the coming year, In July 1906 and 1007 67, yearly
was declared, payable 19 quarterly beginning the Septem ber
following, with 295 extra in that month,

Diiend Record on Common Stock.
Dividends . | Bec. 1002, 1008, 1004, 1003, 1008, 1907, 1504,
Per. cent 1 0] Nene 2 (] 0 =

‘The earnings for the Nseal year ending June 30 last, It 15 reported, have
Been sutisfuetory, but the company has completed s orders Tor new bodts
and there ire no uew ordecs In sight, the only work on b, (U is-sald, belng
repulr worlk, which has heretofore been deemed sufficlent to pay. dividenils
an the preferred stock.— V. B8, p. a0,

American Telegraph & Telephone Oo.—FEuarnings.—For
the first 6 months of 1908 and 1907:

Sz Alonths pnding June 30— 1008,
peame feom dividend c== $0. 443344

st and other 1 il
leenaedl compinlies

Teley e treadfio (ne
Renal pstate :
Other sources. o

107
55,086,000
4,051,780  3.513,142
1AM 805 1,8

6,745

341,050

Tatnl tnvome.. - S13.7HR SN2
Bxpenses - - 1, il 1,052,570
$12,714,022 810,540,208

447076
GLR20,002

Netearnlngs. - - -« =
Deduct Interest.— - .. e ey
Dividend for 6 madntns, 4%, Aprll and July

Balince, surplus. - s 2722854 r

Arizona Commercial Copper Co.—Convertible Bonds.—The
stoekholders will vote on Aug, 3 on a proposition to anthorize
@ morbgage to secure an issue of $500,000 of 10-year 6%
bondls, to be convertible into stock, and to inerease the stock
(present amount $2,500,000) by 20,000 shares (par yalue
$25), to provide for the conversion.

Stockholders will be glven the rlght to subseribe pro rata for the new
bounds at par to the extent of 209 of thele holdings . The new bonds, 1t
18 sald, will be underwritten av pae, less 5% commission,

It I8 Intended to erect a smelting plant, capablé of treating 300 tons of
ore per day. It ls fguced the company can earn §6 per net ton on the
present price of copper, or $50.000 net per month, Wihleh would mean
& saving of nbout $4 50 per ton, o8 compared with the shipment of ores
to custom smelters.  Thie new plant, 1818 neaced, ean be erected for $200,-
000, sud by the time the plant 13 completed the pronerty will be sufflelently
ppened to furnish the required tonnige—WV. 84, p. 1184,

Brooklyn Union Gas Co.—Increase of Stock Approved.—
The Public Service Commisgion, First District, on July 17
approved the application to issue $3,000,000 stock in ex-
change for the 6% debentures of 1904, which have been con-
vertible into stock at par since March 1907 af the option of
the holder. Compare V.77, p. 2341; V. 78, p. 280.—V. 86,
p. 1581,

Calumet & Hecla (Copper) Mining Co.—Report.—The bal-
ance sheet of April 30 shows a decresse in surplus of $2,327 ~
077 as compared with 1907. There was produeced during
the vear 39,490 tons of refined copper, against 46,949 in 1907.
The: price of copper varied from 12 ta 20 cents per pound
and is now about 13 cents.  There were paid during the year
dividends aggregating $5,000,000 (2009,), confrasting with
3009 in the year 1906-07.—V. 86, p. 605.

Champion Fibre Co., Hamilton, N. 0.—New Stock.—This
company, controlled by the t?lmmeu:nn Coated Paper Co.,
inereased its capital stoek on July 17 from S‘.!,U{J{},l}_lll} to83,-
000,000, the new stock being 69 preferred, of which there
is now $2,000,000. Compare V. 83, p. 1473.—.V 86, p. 171,

Commonwealth Power Oo., Jackson, Battle Oreelk and
Kalamazoo, Mich.— Farnings.—For year ending April 30:

Year ending CIross Oper. Brp. Net Intorost Balance,
Earns. & Tazres. Farns, Chitrges. Surpliia.
_sG04.474 8327.700 3375.755 S$124.250 $1u1,505
W06-07 - - . 373/024 183390 210,028 LT

Bonds Offered at 95 and Interest.—N. W. Harris & Co.,
New York and Boston; Perry, Coffin & Burr, Boston, and
the Harris Trust & Savings Bank, Chicugo, are now offering
i bloek of the first mortgage 5% gold bonds, dated Dec. |
1904, due Dee. 1 1924 (hut]lurizuﬁ issue, $4,000,000; out-
standing, $2,485,000, held in eserow under conseryative
restrictions, $1,515,000) at 95 and interest, yielding 5.45%,
on the investment., A cireulpr issued some time ago was
vited last weok. See V. 87, p. 169.

Crow's Nest Pass Coal Oo.—Stock Distribution—New Cash
Dividend Rate.—The stock dividend of 66 2-39% authorized
in May last was paid July 17 and a 8% semi-annual cash divi-
dend (rate 69, yearly) declared on the 36,212,500 stock
as increased, payable ;\ug. 1, contrasting with 1097 annually
as paid for some years. The net cash return to the stock-
holders under the new rate is the same as formerly under
the old 109 rate. Compare V. 86, p. 1102,

Denver Gas & Electric Co.—Report.—Yeurs ending Mayd1:

Year— (Friss, Oper, Ezp. Nel. Interest . Bal. for Sik. Tot. sur.
1007-08 .. $2.010,430 S1,208,736 S840,0600 3377.706  $462,030 $073,4567
1006-07 1,812,705 1,114,662 ADS8,043 AT0,214 A27 820 094,063

Dividends of 3% monthly (6% yearly) on vhe gtock iz pald sinoe
July 1007 call for 3210,000 yearly. erecntage earned on groclk, 13.22%

11 L007-08, ngalngt 0,96 % 10 1006:07.—V, 86, p. 1553,

hitized for FRASER

Houston 0il Oo.—Prompt Paymenl of Coupons,—Coupons
due Aug. 1 1908 on the Maryland Trust Co. timber certifi-
cates of beneficial interest in the Kirby Lumber Co. contract
with the Houston Oil Co. of Texas, it is aunounced, will be
paid af maturity. The coupons due Feb. 1 1908 were also
met promptly.  Compare V. 87, p. 169,

Hudson River Electric Power Co.—1'0 und Four Years’

o) - . 2

Coupons on Iirst Morljage 5s.—Holders of the company's
$4,222,000 first mortgage 5% bonds ure requested to sur-
render thelr coupons for the next four years in exchange,
dollar for dollar, for the company's 69 notes, secured by the
coupons themselves, and payable Feb, 1 1912 or earlier, at
the option of the company. In addition, a bonus of 10%
($100) will be allotted to the holder of each $1,000 bond,
thisstock to be deposited with the Knickerbocker Trust Co.,
the trustee for the note issue. President Ashley says in part:

Alter o carciul study of the atliles of the Mudson River Eldetrle Power
Ca., the divectors have relustantly come to the concluslon: that 1t would
be Impossible to pay the It Lon the first mortage bonids falling due
Augs 1 1008, and this notwith 1dingg the fact that untld the last quarter
thepe hias beon & substantial Ineresse In rross and nep efrnlngs of the soy-
eral compinies controlled and operated Dy 6, until they hiwd reached a
polnt where they were sulficient (o mect all fnterest charpoes.

The panle found us with o toating debt ot $000,000, lneurred 1 constrie-
tion. which, because of prevalling conditions, It s impossible for us to retlre
by sale of bonds, sod Lhe most embairvassing part of the situation 15 that our
principal ereditor (8 Hkewlse o lane customer of one of oug subsidisey com-
panles, and withholds payment of power bills, thus depriving the subsidiary
epmpany of revenus which, uniler normil conditions, would be available
for Interest. A large majority of the bonds have alrendy nssented to the
plan

Recent FEvenls.—Ab the company's request, the Publie
Service Commission recently rescinded the right to issue
35,000,000 “eonsolidated and refunding mortgage” bonds
(V. 86, p- 84).  On this andother matters President Ashlay,
under date of July 20, writes:

w of the position taken by the State Water Supply Commission,
seldded not to undertake the development of the Sacandaga reservaolc
gurselves and the order which they made granting us bonds was resoinded.

No anotlon bas been taken with referenee to the candellutlon of the "con-
solldated and refunding mortgage' and [ am unable to wll youwhat action,
M any, will be taken ln this respect,

The Public Uity Securities Co: 18 entirely Independent of the Hudson
River opotatlons. [This compuny was Incorporsted ot Albany June 16
with $100,000 stcok by men ldentided with the power company.—Eid,

The Mohawk Power Co, was locorporated for the purpose of taking over
the Niskayuns Fower Compang's property, hecsuse there wis a defeet In
the Ineorporation of the latter company, and this method of handiing 1t
wis sugiested by the Publle Serviee Commission as the best method of
avercoming the difficnlty, The Mohawk Power Co. has an applfeation

wending before the Publle Service Commission for bonds, but none linvi
seen authortzed. [Tha company was Ino.rperated ln N, Y. June 15,
stoek $100,000. —FEu.]

A detailed statement regarding the enterprise will be found
in V. 86, p. 1097.—V. 86, p. 1162,

Independent Long Distance Telephone & Telegraph Co.,
Louisville, Ky.—Commiltee lo Represent Bonds—At  a
meeting of the bondholders on July 17 representing $250,000
of the bonds, & committee was appointed to co-operate
with the trustees of the Central }Eome Telephone Co. fto
conduct the affairs of the company so as to prevent the
necessity of the appointment of a receiver.

This was. In accordance with the report of the commitiee nppolnted on
July 0. Hl.'p C. Weaver, E. M. Colemair of Loulgyiile uud Chirles Ir
Knoefel of New Albany were appointed o committee to control the bonds
wieh fidl power (o net, It was expected that the bontholders not repre-
sented would aequlesce In the plan,  Compare V. 87, p. 0.

Kings Oounty Electric Light & Power Co.—FEarnings.—
For the 6 months ending June 30:

1008, 111 rgs

1104, LR,
A &

&

: |
Gross eormings. 1,776,722 1,672,830 R-:Pt-un'lnrm ned

114,616

71 E.Z-EI
S03,280
400,000

Operating  exp.,
incl.  genecal,
technieal, pro-
duotlon & dis-
tribiitlon exp_  #24,660

deprecintion. - 104,000

Hialines = 757,004
Hond bnterest. .- 303280
BA6,0707 Dividends, 4% - 400,000

Net varnings a2, 0n62 a:_r,,‘.rr;ni Bal,, surplus - 54,784 8,065

—V_ A0, @ 1040,

Lawrence (Mass.) Dye Works Co.—5Stock Offered.—A, B,
Turner & Co., 24 Milk St., Boston, are ollering the remainder
($100,000) of the company's $500,000 stock at par, $100 per
share, A circular says:

This company hid no bonds or preferred stock,  From 1884 to 1900, as
a co-partnecalip, over 10055 (o all) was pald In dividends,  Jan. 1 1000
the corporation wasd formed, and sloee that date 8525 (n dividends hng
been pald, amounting to S162,688, averaging 1095 per annum. The
capltal stook In 1000, $75,000, has becn increased from time to time, untll
Lt 13 now 5300,000. The regular dividends are 89 per annuin, payahble
quartecly, Jan. 1, Apreil 1, July ©antd Qet. 1, with extras at varlous times
durlng the year.

The plant ennslsta of five bulldings, hiving 4 combined (loor spaee of 2 4
acres,  The company are dyers and linlshers of worsted and cobton yarns,
slubbing and raw stock, also of worsted and mes's woolen wear goods, dress
woods, cotton, worsted, d&c:; also reddyers and renlghors of worsted nnd
woolens wnd printers of textile Mabrles,  Capaclty, 4,000,000 to 5,000,000
yards of cloth per aonum, e addition to upwards of 2,000,000 poundsy, of
¥aru. The printine department has w capaeity of 10,000 yards per doy
The plant has beon rannine G0l time durinT the entlre perfod of depression,

BALANCE SHEET JAN. 1 1003,

Adsets (3040,540) | LAiehilitdes ($040,540) v
Land and hultdines. . . .- -$216,0858 [Oaplinl stoek. -~ = === 8000,000
Maohinery and [xErires - 21338040 Bllls payable. .
Merchandise aad sudpllis. - 58,6421 Accounts payable. - .
<) -, - LLALA| Deposit neconnis. .« - -~
Accounts receivable. .. - - 44,237 | Prafit and loss. .
Treasupy stoek, . ... ...o-. 1005000}

National Light, Heat & Power Oo., New York.—Printer's
Blunder—The last four lines appearing under the caption
of this company on page 100 of ourdssue of July 11 have no
ralation to the Nationul Light, Heat & Power Co., which
has no bonded debf, nor has any of its subsidisries defaulted
as to pringipal or interest of its bonds, I'he paragraph in
question was intended to forim a part of a statement regard-
ing the National Glass Ca. and was so marked by the editor,
but by a printer’s mistake was inserted in the wrong place on
the galley.—V. 87, p. 100, IR Y BV ﬂyi)
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New England Ootton ¥Yarn Go.— Yearly Dividend on Com-
mon.—Four dividends of 1149, each have been declared on
thie $3,900,000 common stock, payable quarterly baginning
Oct. 1, from the earnings of the year ending Sept. 30 1908,
The first dividend of 62 on thé common stock was paid
quarterly beginning September 1907, Compare V. 85, p.
849 —V. 86, .p 1592,

Ohio Match Co., Wadsworth, Ohio.—Naw Stock.—This
Ohio corporation filed on July 14 a cortifieate of increase of
capital stock from $300,000° to $1,000,000.

Providence (R. I.) Telephone Ua.—Stack O plion.—Shate-
holders of rocord Stpt. 10 will have the right to subscribe
for $600,000 new stock at par (850 a share) on or before
Sept. 18 to the extent of one share of new stoek for avery
fivee shares of their respectivie holdings.  Payment for thi
stock must be made not later than Oct. 5 10908, This will
increase the outstanding stock to 53,000,000,

Farnings.—For yoars 1005, 1906 and 1907 (rovised):

Oal. Year— Gross, Nl Dividends. Dep.,dec. Bal .Sur
W07_ ... . SLOGABTY 5340,785 (A" 18170,000  $40.000 F30,785
19005 seis o6, 510 214,628 (8%5) 160,000 A0, 000 14,628
1000 - cooua . (B27,584 008 (AR5 160,000 34,004
—V. 87, p, 163,

Republic Iron & Steel Co. —Wage Secale Signed—0pora-
tions Resumed . —This company on July 17 signed phie har-
iron wage seale (V. 87, p. 168) and on Sunday night started
its Bessemay stoe] plant at Youngstown, which had béen
idle since the last week in June. This week the company
has been starting most of its northern rolling mills, The
Youngstown Sheet & Tube Co, hag also signed the entive
scale,and this week ro-sharted itssheet andiron departiments,
I'he sheet el tin-plate seales were arranged with the Ameri-
can Sheel & Tin Plate Co. at Pittsburgh June 29, the inde-
pendents afterwards signing them. All the northern wage
B scales have therefore been fixed for another year.—V. 86,
P 1584,

sSavannah Gas Oo.—Called Bonds . —First morteace 5%,
bonds Nos. 142 and 755 will b paid at 105 and interest on
Sept. 1 1008 at the Pennsylvania Company for Insurances
on Lives & Geanting Annuitics, Philadelphia,—V. 81, p. 512,

Schoen Steel Wheel Oo,— Honds Guaranteed . —The Camegie
Steel Co. (eontrolled by the United Stutes Steel Corporation)
recently purchused this ¢ompany’s entire eapital stoek and
guaranteed the principal and interest of its $1,350,000
first mortgage 59 gold bonds.

The orlglnal [ssne of these bontls was 31,500,000, of which 310,000 liag
boen reetred.  The bonds are dated Moroh | 1006 and dre due Mayol: | 1024,
but are subjedt to call at L0 In iy amount on any iterest date il g
LUnad $75,000 yearly. Interest pavableMareh 1 and Nept. 1 at ‘rust

5
Co. of Philadeiplily, trustee, Tenomipation $L000.  CQompnre V. &7, p-
10y,

"% Bouthern Steel Co,, Gadsden, Ala.—Prayress of Reorygani-
zation,—The planof roorganization (V. 86, p. 1288,) has now
been ussented 1o by practically all the bondholders, collateral
trugt noteholders and ereditors, and the committee announees
that financial arrangements have been made with a view to
carrying it into effeet. The committee has paid up the
overdue interast and sinking funds on the morfrages of the
Georgia Stesl Co., the Lacey-Buek Iron Co. and the Chatta-
noogn Iron & Coal Co., thus preventing the disintegration
of these properties by foreclosire s (its pnd nssiring to the
new company the ewnership of these valuable properties,
embracing 85,000 neres of ore lands and rvights and 37,000
acres of coal lands and rights, 03 well as modern and up-to-
date iron and stesl works,—V, 86,p. 1534,

Standard Oil Co. of New Jersey.—/udygment Imposing
Hoovy Hine Reversed —The Unitad States Cirenit Court of
Appeals at Chicago on Wednesday; by o unanimous vote,
reversed tho decision of Judge Landis in August nst, impos-
inge e fing of $29,240,000 on the subsidinry Standard O Co,
of Indiann on aceount of the indictmont for necopting ro-
hates from the Chicaro & Alton RR,, on which it was found
guilty in April 1907,  The egse iz renanded to the lowee court
for o new trial.  Judge Grosscup wrots the opinion,  Com-
pire oditorial reniarks on another page and oditorial 'V, 85,
p.3lhy ¥, 85, pu 473, 50—V, 87, p: 170, 100.

Toledo Home Telephone Go.—Report.—For cal, yinrs:

Fiven! Groas 0 r- Net et ot pa

Year— Earns, Eiirnyg, Cin s Dl
-§354,818 $IH7, 018 508,527 12,084
- B15,248 180,972 00,574 10,481

L 80, p.o 2625,

Union Bag & Paper Co.—Listed.—The New York Stock
Exehange had listed the company's $16,000,000 com-
mon glock and $11,000,000 preferrad stock.—V. 86, p. 985.

Union Ferry Oo,, New York.—#ares Again Advanced.—
Prosident Fairchild on July 19 macde this announcsment:

wing to the gpreat deoresse in the Humie of Its Business, toe Unlon
ry Co, of New' York and Brosklyn 15 that it will wot bl able ot the
presient eates OF Targ Lo operate |08 ferried o5 publle sanvenivnce demands
without serious peanplivy loss, 1t s therefore Forcod 10 Ine sase 18 eatis
EO thiree vents, notlee of whioh has been posted.  In brder sht this elange
| WTECE the wige Workers wha use the feciles betweesn the houes of
Boand 72000 0. e And Ooand 730 p.om., the present rates ol tya cente will
be eontinued hetween sald hours.—Y. 86, p. U548,

United Box Board & Paper Oo.—Co-LReceiver A ppointed. —
Judge Grosseup, in the United States Circuit Court ot
Chicago on Jily 20, appointed W, O, Johnson as e¢o-receiver
for this company and its subsidiary, the Ameriean Straw-
board Co,, to actwith President Mitchell, who was appointed
sole receiver for ench two or three weeks ago. (V. 87,
p. 4, 1000)

To Pay off Loan,—Judge Grosseup on July 22 ordered
the receivers to pay off the $80,000 loan recently in default

Haldner,

Surptus

S120,00)
(BB NIRT]

Exp.
$147,200
134,016

b://fraser.stlouisfed.org/

and so recover the ecollateral. This collaternl consisted
ol $500,000 stock of the American Strawhoard Co., and
250,000 6% bonds and 8250,000 preferred stock of the
Unitedd Box Board & Paper Co., which at liquidation sale
on July 7 were knocked down to pirchassrs 4t 109, 309,
and 83107, respectively.—V. 87, p. 100, 43.

_ United States Bteel Corporation.—Bands Guaranteed by
Carnegie Steel 'Co,—See Schoen Steel Wheel Co, above.—
Y. B7 p. 101,

_ Western Gasz Oonstruction Co, of Fort Wayne.—New
stoek.—This corporation filed on July 20 a certificate of in-
crease of eapital stock from $100,000 to £750,000.

Tao comipany 1o 1903 why awardéd eontriets for the constriction of &
number of eride oll water eas plant in Callfornin.

—Spencer Trask & (Co., William and Pine streets, New
York, have issued a special eireular regarding the New York
Gas & Eloctric Light, Hoat & Power Co. and its purchase-
muoney mortgage 49 cold bonds.  These bondsin 1001, upon
consolidation of the company with the Edison Eloctric
Huminating Co, of New York under the title of The New
York Edison Co., beenne a direet mortgage upon the proper-
ties of the Edison Electric Iluminating Co. of New York,
subject to 86,500,000 underlving 522 bonds, and about
S1.000,000 real ostato mortanges; plso a direet morteage
upon the properties of the New York Gas & Eldetrie Light,
Heat & Power Co., subject ta $15.000.000 first mortgage
8% bonds. The New York Ildison Co., it is stated, has
24 power stations, K2.000 metres set in the premises of cus-
tomers and o total connected installation of ,000.000
L6 pe-p.equivalent, including 174,000 horse-power in motors,
Practically the entive 845,051,000 eapital =toek of The Now
York Edison Co. is owned by the Consolidated Gas Co.

—The main offiecs of the Stoek Hxehange house of A. O«
Brown & Co,, at 30 Broad St., this city, have undergone
oxtunsive re-arcangement and re-fitting.  Formoerly oceupy-
ing the northern half of the irst floor of the Johnston Build-
ing, with frontaze on Broad St.. together with the rear half
of the second floor, the quarters of the firm now oxtend
throughout the entire length of the building on the first
foor, while the seeond floor space is also retained; this latiar
spaee 15 being converted into commodious brokeragn tele-
graph offices. The rear half of the first floor has boen
especially equipped for the firm's book-keeping department.
The quotation board in the eustomers' room is said to bo
thee finest ever built; cmbodying many new features as Lo
lighting arrangement, &e.  The ideéas vmbodied in the new
offices are those of Mr. Buchanan and My. O'Connor of
A, 0. Brown & Co,

—Investors in this country and abroad will be interested
in the selected list of investments offored by advertisement
to-day on another page by the banKing firmi of Harvey
IFisk & Bons, 62 Cadar Strest, New York City. The fol-
lowing bonds are offered for sale: $1,000,000 New York
City coupon interchangeable 4s, due 1057; 1,000,000
Chicago Indiana & Southern 50-year mortgage 48, due
195%; 81,000,000 N, Y. €. & H. R. RR. debenture 45,
de 19545 8500,000 Chicago & North Western Ry.Co. (lowa
Minn, & North Western Ity.) first mortgage 3148, due 19353
5250000 Delaware & Hudson Co. Hist and refunding mort-
gage 45, dye 1943, and $200,000 Baltimors & Ohio BH. Ca.
(Southwestern Division) first mortgage 3048, due 1925,
See advertisement for prices and partioulars.

—With the rotirement of William Grange from the firm
of 15..C, Millar'& Co, of Philadelphia on Aug. 1, the business
of thot house will be consolidated with that of Bioren & Co.
tndr the name of the latter.  The firm Of Bioren & Co.,
ustablished in 1805, and one of the oldest in Philadelphis,
will then eonsist of John S. Bioren, B. Clarancs Miller
(member of the New York Stock Exchange). Waller H.
Lippineott, Edward (', Dals and Henry D. Witand. The
wesent offtces of K. €0 Miller & Co. at 314 Chestnut St: will
¥ pecupiod by the new firm, whieh will have memberships
in the Philadslphia and New York Stock Bxchanges, and
banking and Stoek Exchange conneetions in London and
the principal cities of the United States.

—Inder the gtyle of Graham, Moore & Co., 8 now munici-
pal bond house began business in Boston recently, The
members are Prodevick W. Grabam, Willinn B. Moore and
Lincoln G. Asheroft, all formerly connocted with the Boston
office of W. J. Hayes & Son, Mr. Graham having boen
Manager for that firm. The now concern hus offices at 79
Milk St.

—Hayden, Stone & Go. of Boston have
banking rooms of the Detroit offices of Cameron
& Co,, in the Hommond Bailding, where they opened a
branch on Monday last. A= stated onaprevious page, the
affnics of Cameron Cireie & Co. were placed in receivers’
linnds last Saturday.

—Duke M. Farson & Co., 240 La Salle 8f,, Chicago, are
offoring $30,000 Lenoir, North Caroling, water and sewer 89
bonds, dated Jan. 1 1908 and matuping Jan. 1 1938, They
also offer $80,000 Jefferson County, Arkansus, road-improve-
ment 79 bonds, Deseriptive circulars will be sent n ap-
plication,

—An improved method for making abstraots of titles to
large land-holdings has been devised by Clinton L, Caldwell,
Chemical Building, St. Louis. A much quicker sarvice is
given nt o léss cost.  See advertisement on another page.

leased the
Curris




iti
i

230 THE CHRONICLE

[Vou, nxxxvyir.

The @eumemeroal Tinves,

COMMERCIAL EPITOME.
Friday Night, July 24 1908,

It is very apparent Uhat trade is gradually improving,
even though the n])w:trrl pace is more leisurely than could
be desired. The outlook for the crops is still good, the
general finaneial situation seems befter, prices in the main
are quite steady, and though conservatism is still the domi-
nant note everywheye, the belief is widéspread that things
will slowly mend from now on. 4

LARD on the spot has declined, owing to a fall in the
future market at the West and a lessened demand. It is
believed that prices would have fallen still lower but for the
strength of the live-hog situation. BSmall jobbing sales have
been made at 9.40@9.50¢. for Western and 9L @9%:e. for
City. Refined lard has been weaker for Continent and
steady for other grades. 'The offerings from packers have
been larger but there has been a fair trade. Refined Conti-
nent 9.90¢,, South Ameriea 10.65¢. and Brazil in kegs 12¢.
Speculation in lard futures has been active at weaker prices.
Depressing factors have been long liquidation, selling by
packers, a lessened demand for products and selling for a
turn on the short side.

DALLY CLOSING PRICES OF LARD FUTURES IN CHICAAOD.

Tt . Mon Turs, } Thiirk, Fri.
July delivery — Tyd D7 M 3T 2D 0,25 )
Septemberdelivery. - . o027 D0 LR
Dctobir delivery. .- F ok ks Al 0 0274

PORK on the spot has been easier; but without important
change. Trade, however, has been dull, offerings have
inereased and weakness in other hog produets has had a
depressing effect. Mess 317 50@317 75, clear S17 25@
318 50 and family $18@$18 50, Beef has been dull but firm,
owing fo small 8||;)plit\.3. Mess $14 50@815 50, packet
$15@3$10, Aank $14 50@S15 50, family 516 7To@$17 50 and
extra Indin mess 824@3%25. Cub meats have been quiet
but strong on light supplies and offerings. Pickled hams
1123 @12%%5¢., pickled shoulders 634c. and piekled bellies,
14@10 Ibs., 91a @10 4¢.  Tallow has been quiet and steady;
City 6 7-16@b14c. Stearvines huve been quiet, with oleo
easier at 1134 @12¢. and lard firmer at 12@12)c. Butter
has been quiet and firmer; Creamery extras 2234 @23¢.
Cheese has been quiet but firmer; State, f. c., small, fancy,
11%4e. Eggs haye been quiet and steady; Western firsts
1815 @19 Vac.

OIL.—Cottonseed has been quiet and steady; prime sum-
mer yellow 4634¢.; winter 49@49dc. Linseed has been
steady. The demand is still confined to small lots for im-
mediate use, but crushers expeet an increased fall trade
shortly. City, raw. American seed, 44@45e.; boiled 45@
46¢., and Caleutta, raw, 70e. Lard has been moderately
active and steady; prime 70@72¢. and No. 1 extra 54@550,
Cocoanut has heen steady with a light demand for small
lots; Coehin 714 @7 Ye. and Ceylon G#5@6Gl4e, Olive has
been quiet and stomfy; vellow G5@756¢. Peanut has been
dull and steady; yellow 65@80c. Cod has been quiet and
steady: domestic 40@42¢. and Newfoundland A2@dde,

COTFEE on the spot has been dull and steady.  Rio No. 7,
GYie., and Santos No. 4, 8}g@8%4c¢. The speculation in
future contracts has been quict, the generality of the trade
still being disposed to await developments. Flyctua-
tions in prices have been slight, but the tendency of the
market has on the whole been towards a lower level, There
hins been seatterad liquidation for local nccount.  Spot deal-
ers, too, have sold to some extent, and so has Burope, The
receipts at the Brazilian ports are inereasing and this has
had o somewhat depressing effect, while the European mar-
kot ndvices have been unfavorable,

The closing prices were as follows

Bty 1 AMAeeh .- .aLi 2l BBROT
¥ ; S FADIN == s =oe—a5 DR
September. - _.__ 6, 4 = JTo0; | May o . B.80c.
October - - - G750 hune Cawes R0G.

SUGAR.—Raw has been quiet and easier,  Centrifugal,
O6-degrees test, 4.250,; muscovado, 80-degrees test, 3.750.,
and molagses, 80-degrees test, 3.50¢.  Refined has been in
moderate demand and firm,  Granulated 5.30@5.40¢, Teas
have been steady, with a fair jobbing demand fromloeal and
country distribiters. Spices have been quiet and steady.
Wool has heen quiet and steady. Hops bave been quiet and
steady; drought has reduced the yield.

PHTROLEUM has been in good demand for domestic and
export account. Refined, barrels 8.75¢., bulk 5c. and cases
10,90¢. CGasoline has been moderately active and steady
86 degrees, in 100-gallon drums, 20e.; drims, $8 50 extra.
Naphtha has been in fair demand and steady; T3@76 degrees,
in 100-gallon drums, 17¢.; drums $8 50 extra. Spirits of
turpenting has been quiet and steady at A1l4c. Rosin has
been quiet and steady; common to good strained $3 15.

'I‘UI}h\i'}CO.—'Thc demand for domestie lenf has been lim-
itedd to small lots for immediate needs, manufaeturers still
being averse to anticipating requirements, despite the fact
that signs are noticeable of w somewhat Inrger consumption
of cigars.  Havana ling been ¢uiet. There has been fairly
large withdrawals of Sumatra. Prices have ruled steady

COPPER has been more active and firmer; lake 1274@
18 14c., electrolytic 12.85@127%4¢. Lead quiet and firmer
at 41g9c. Spelter quiet and firmer at 414e. Tin has been
more active and firmer, Straits 30%¢.  Iron has been firm,
No. 1 Northern $16 50@$17; No. 2 Southern 216§25@316 75 .

COTTON
Friday Night, July 24 1908.
THE MOVEMENT OF THE CROP a8 indicated by our
telegrams from the South to-night is given below,. Ior the
weel ending this evening the total receipts have reached
23,047 bales, against 25,012 bales lagt week and 33,727
bales the previous weok, making the total receipts sinee
the 1st of September 1907, 8,103,367 bales, ngainst 0,645 228
bales for the same period of 18906-07, showing a decrease
sinee Sept. 1 1907 of 1,451 861 bales.

Recoipls al— Satl. Mon. | Tles. | Wed. | Thilrs. | Fri. Tolat.

Gulveston : 2,444 1.814
Port Arthur.. .. A

Corp, Christl, &e.
New Orleans. -
Mobile

2,002 S0 2,0801 12,367

1,320
10

1
|
| U s -

Georgetown s ; s oy LT
Wilmingtan . ... 20 ] =3 0
Norfolk ... A | 714
N'port Nuws, &0 L = ~ et} .

New York-o 1 I - ] ¥ T
Bo3ton - .---a- =7 s 230
Baltimore —---- 190 iy 4 708
Philadelpiia. .. e - X | e

a0/
|

3,802

Totals wee... 2,000| :.lzr.! A4,408| 23,047

The following shows the week's total receipts, the total
since Sept. 1 1907, and fhe stocks to-night, compared with
last year:

HI07-08. 10607 . Stock.
Receipis Lo —— — — .

July 24, Thiz |Sincd Sep| This |Sinve Sef
week. | 11907 week. 1 16,

25,318

Galveston. . - 12,0672 488 476 & 084/
Part Arthur.. .. T 108 80 -~
CorpusChrlstl, ko, ey S7.828 s o : e ot e
New Orleans | .. 5,830 1,081,285 1,270]|2,208; 62,407 $2,671
Mohllt stes === 085 380,608 &8 3 : 3,651
Ponsaeoln. o ... 637| 167464 S 43,60, et s
Jackdsonville, & =0 B.454 i .
Savannah. ... 1,355 1,600,410 9,37 26,001
Brunswiek 2| BT 00

Charleston .- .- 20L| 201,274
Geprgetown - . . o0 22
Wiimlagton .. .. Wil 500,507 20 30 ., 63
Norfolk e | T4 A3, 48 7050
NewportNows, &c, : -

New York .. .. !
Hoston . PO, 230
Baltimore. .. 708
Philadelphia .. —=

Toial e

1
207 10,430

| 23,047|8,103,507| #.030]0,6:45,228

In order that comparison may be made with other years,
we give below the fotals at leading ports for six seasons:

Reeeipls ol — 1008, 1007. 1005 1803,

Callveston .. 12.6687] $084 4,700 ad,620 1,158

P AYthur, &o. ik 2 palern S
Now: Orleans. 56,936| 1,271 (AL 149,100 5,705
Muolile 445! AR 1,607 i 177
Savaunal <. 1.300 1,102 8,010 20,108 3,574
Brunswick. o T -t
Ulinrleaton, &oj 251
Wilmingeon i 6l
Norfolke __. .. 714 T35
N'port N., &o} ek 108
Al others, i 1,048 516

2.047] K080 07.193)  1L3A8] 1548

Total this wk
Slnes Sept. ],|

|8.103,3070,615,228 7,080,801(0,775,014(7

The exports for the week ending this evening reach a total
of 16,014 bales, of whieh 7,161 were 1o Groat Britain,
2,380 to France and 6464 to the rest of the Continent.
Below are the exports for the week and sincee Sept, 1 1907:

| [Week opding July 24 1908, ‘|

| Expartal (o=

Exports R o

from | Gitoa | Clondl- |

L bl 'y nee | et | Total.
s Buldape

Galveston ..

Port Arthur, |

Corp.Chiris., &¢ | s T Ru:'] 2,805
New Orleans. | ¢ ‘ S?'.l..'.ll-|'3§r Fl T8 34901 RS, 205
Mohlle ]|t = TL1700 00 1ID, 0021 247 006
Pensicols .. 50.657| 5 Byl 178213
Feragnding gt i R akees 3 e E]
sSaviannah = = B24.450]
Hrins YT AN al TR [T 5 He, 2081
Chatston. - v - - e L0408 | 84,060
Wilmington. = 5 LA, 1248} 20| B20,185
Norfalk . - 01 . [
Newport Nows - iy Sk
New York.... 54821 Ti1A 43,082
Baston = 2 4 AT
Baltimone . .. S i [ 1. 14y
Philadelph o abid L] 8 16,000 -—oi..
Porthand, Me. | = T “neo] 5T
San Franciien y | =l sengy . d i s 480 4 -
defttly .. =R = I 2 = T8 717840
Tacomn., AN - S LB 30,896
Portland, O S Sy o At i 1,040
Pamibing \ o s - —
T el L gezin|

Ir,tv.'.ru 3.500,447

st e == s
Tatal | 7610 28500 D464] 16,004)2,000,000

| ! _-T = 4 " [ i :
Totat 1005-07.| 4,318 3,325 l-I'E':?-I| :\,-,g17-;;_;.;3,1_;;:;iull.-,,.H 1..5.-|.1|1|:5..=-|;..34:..
| |

In addition to aboye exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, nof
cleared at the ports named, We add similar figures for
New York.
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On Shipboard, Not Cleaeed for

Freat Gor- Other | Coases |
many. f"uri'n_mi wise. | Totel,

Lparing
Hritain. ok,

July-24 al—
New Orleans. .| 8 -y 8,123
. Mo 9.234] 9,07

France

- St
A7 842
13,621
*0,0006

1,054]
2755

14.,535]

| !,:}111'.':
pd S0LTa0

Galveston 1ins|
Savannah
Chitpleston.
Moblle -~
Norlolk il
Now Yorle.---
Other poris.

6,100 o0 = 150
Wy 5008
B0 :

850/ 1,000
L2160 o 400|
L. 707
10,348
16,010

1,671 0,030
2:430] 11.060] 28}
1,970 7.87a| 39,503

18,844
3043
0.018|

Totnl 108 -
Tatal 1007, . 27
Tatal 1006 191570

1,231

E-‘»l:\l:culnt.i.m in cotton for future delivery during the past
week hag at times been distinetly more active, and on Thies-
day a sudden advance of fully 25 points, accompanied by
very large buying by Wall Street people, was an interesting
feature. Net prices for the week are higher. The rise was
attributed mainly to Wall Street buying, predicated on the
i(ll.:rl, that the short interest had become unwieldy, thatthe
price was relatively low and that parts of the South needed
riin, notably certain localities in Texas, Mississippi, Ala-
bama and Louisiana, us well as Georgia and the Carolinas.
Ihe buying was of a decidedly aggressive kind, one Wall
Street interest alone being credited with purchases approxi-
mating 100,000 bales of October and [l)(:i:vmh(-r, mostly
October, Local shorts covered freely, and of late there has
algo been more or less covering by New Orleans and for
Southern account generally. Whatever rise, however, has
taken place, is by most of the trade attributed rather to
the mere overdoing of the short interest than to anything
really unfavorable in the crop outlook. 'The consensus is
that that could hardly be much better, and the very large
crop estimates are beginning to find eredence on both sides
of the water, estimates which exceed any crop hitherto
raised, Moreover, seetions of the South which have needed
moisture have latterly been visited by pretty good showers
and rains, though it is contended that more copious preeipi-
tation would probably be benéficial, especinlly in Texas.
Meantime, trade in cotton goods improves but slowly, the
spot markets at the Soufh sre very quiet, and until the re-
eent spe;t:uhv.t-ive flurry were inclined to recede, owing to
the persistent dulness and some evident increase in the offer-
ings by spot holders, Spinners are averse to purchasing
exeept on g hand-to-mouth basis, owing to the apparently
very favorable erop prospects and the possibility of an un-
precedented yield and lower prices in the future. Advo-
cates of better prices, on the other hand, think there isat
least a chance of an August drought or an early frost, that
in parts of the South the plant is for the time being; at least,
threatened by a lack of rain, that trade is gradually improv-
ing and is likely to hnve a marked revival in the fall, and that
the present comparatively low prices discount anything which
may seem to be bearish in the situation, particularly as the
short interest at home and abroad is, in their opinion, very
heavy. To-day Wall Street was buying August, and within
the last two days is said to have purchased that month quite
frecly. The frading in the next crop was comparatively
small and the Auctuations in all months were slight. An
early decline was recovered when Wall Street’s support both
of August and the next-crop months was apparent. DBene-
ficial rains fell, the Liverpool market was weak, the South
sold ,and the eonsensus in the trade here is that prices must
ultimately decline. Spot cotfon here has been quiet. Mid-
dling uplands closed at 10.80¢., a decline for the week of
20 pointg.

_The official quotation for middling upland cotton in the
New York market each day for the past week has been:

JUN LS Lo Tl 24, Wed, Thurs.

Fri
Middling upland. 10,00 10,80 \

10.80

Tues.

Sat.  Mon.
) 11,1}

= BT e {1
NEW YORIK QUOTATIONS FOR 82 YEARS.

The quotations for middling upland at New York on
July 24 for each of the past 32 years have been as follows

Tgdd e —10.80] 104 e, o A2 1803 e T20) 188 e
) {01 NI 5 K1 1 I T 111 ISR YA T AT} Ve £5 .|||)|1mi:£.__
16006 00 IBDB. . oo L 6,00 1800, I8.81|1R82,
1003 AL A0S0 . - 04 [ 18BD .. 11261881
- TAD(1R3R .. __ . 10,60 1880
- TO0EIART 1088 18T
T.00 1880 2 . .50 1874
8.06| 1885 e lOAR AT L

o

LoD} 100 1806,
100 1300 LEDG . .
11 {1 F- S a2,

1001 825

MARKET AND SALES AT NEW YORIK
The total sales of cotton on the spot each day during the
“"f'i‘k at New York are indicated in the following statement.
For the eonvenience of the reader we also add columng which

show at o glanes how the market for spot and futures closed
on same days. -

D = i e B 0

Futures
Murkel

Spot Murket
] Tlasodd

Clgscd, | Cur= | G-
Erporiisim'n,| frael. | Total.
reertaitn ot e | Eataants

Saturday. - |Quiet ST LT
Mondny. dlet 10 pts dee
Tuesilay —1Qulet 1A prs ady -
Wednesday |Quist 10 ptades.
Thuraday - [Quiet 10 pts ded, .
Bridaye s Q00 c e v canies

600
100

Total .

_FUTTRES.—The highest, Jowest and closing prices at
NNew York the past week have been as follows:
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THE VISIBLE SUPPLY O COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and conge-
quently all foreign figures are brought down to Thursday
evening., But to make the total the complete figures
for to-night (Friday), we add the itemn of exports from
1]1(]- United States, including in it the exports of Friday
only.

July 24—
Stock at Liverpool
Stock at London <.
Stock at Manchester

1005
74,000

15,000

0,000

1004,
203,000

16,000

Y000

1008.
400,000

100, Ly

Gl.00m

1007
B67,000
000
aun

bales.

858,000
1,000
251,000
1,000
85,000
3,000
23,000
18,000
h.000

1,006,000 Ba6, 000
14,000 3,000
-

Total Great Britaln stock
Stock at Hamburg -
Stock at Bremen -.
Stook at Antwe
Stock at Hav £
Stock nt Marselll
Stock st Barcolona
Stock nt Genon. -
Stock nt Trieste

561 000
24,000
284,000

140,000
5,000
S4,000
17.000
20,000

23,000
260,000
40,000

00
7.000
S0, 008 331,000 405,000
Total European stocks. .. ... 1,000,000 1,576,000  #87,000 1,264,000
India cotton aflart for Europe. 86,000 141,000 108,001
Amerlean cotton afloat [or Burope 70,030 62,283 B7.004
E¢ypt Brazll, &e.afioat for Europe 10,000 18,000
Htrrr‘k In Alexandrin; Egypt 00,000 52, (00
Stock in Bombay, Indls 402000 60T, 000
Stoekin U. 8, ports .. 232,414 J02.817
Stock In U, S nterlor towns. . .. . 106,482
. S. exports to-day. oo ooe oo 164

Total Continental stocks. . - 32p,000

24,0100
A6, 000
To0, 000
402,565
1B0,200
6,530 24 580
Total visible supply -2, AR3. 043 2,000 546 2 580,631 T.001.351
(f the above, totals of Ameriean and otner deseriptlons nre ns Tollows!
Amaricin—
Liverpool stouk
Manchester satoek ... ..
Contnental stoek ...
Amorican atftoat for Bur
J, S.port stocks. . . ... X414
LS. interior stocks. . - .. 141,017 106,482
- S exports to-day- oo 2,173 ar 6,030

- -1,318,543 1.784.846 1,274,681 1,881,351

79,000
15,000
6,000
A0.000
124,000
23,00,
K, 000
750,000

838,000 480,000
60,000 18000
415,000 277,000
52 a R7.904
231,078
144,069

750,000

44,000
472,000
108,000
302,505
160,200

24,556

A78.000
449,000
145,000
TO,030

bales
»
anz.317

Tatal Americin . k=
Fast Indian, Brogil, &¢.—
Liverpoo) stook. .
London stock .
Manchester stock
Continental stock
Indla aflose tor Europe, .
Egyot, Brazil, &, niloat. . -
Stock In Alexandria, Egypt
Stock In Hombay, Indin

113,000
16,000
W0
G, 000
108,000
10 00
47.000
749,000

112,004
10,000
12,000
84,000
86,000
10,00
20,000

402,000

120,000
27.000
12.000
05,000

141,000
18,000
Az 000

BUT A0
1,171,000 1,106,000 1,110,000

_1UAIR.G43 1.784.040 1,274,031 1,881,351
~21383,543 2 od6 T 380,631 24001461
D.U8d. 7.0, 6.0ad. 6.014d.

10 800, 14.00¢. 10:90¢, 11,000,

B Ld. I1hd. 11354, 8ied,
9.15d. 1604, 8. 00 .80,
Broach, Fine, Liverpool 5 118-d. 6 d. fi5d. LRI
Tinnevelly, Good, Liverpool - B 1-184d. LT 5 T7-10d: 5 0-164.

1 ]Cnntinont-al imports for the past week have biéen 50,008
hales,

The above figures for 1908 show a decrease from last
week of 146,844 bales, a loss of 822,003 bales from 1907,
8 decreass of 247,088 bales from 1906, and a loss of
857,808 bales from 19035.

Total East Indls, & &15,000

Total Ameriean

Total visihle supply_
Middlnge Upland, Liverpoo
Middtng Upland, New York
Egypt, Good Brown, Liverpool.
Pernvian, Rough Good, Liverpoal

zed for FRASER
Ufraser.stlouisfed.org/




AT THE INTERIOR TOWNS the movement—that is,
the réceipts for the week and sinee Sept, 1, the shipments
for the week and the stocks to-night, and the same items
for the corresponding period for the previous vear—is set
out in detail below. \

PRI

17,664

AMovement to July 26 1007,

§,034(7,328 427

,iﬂii.:{!-i| 29,646{141,017|

=
LA

Season. |

'3

Mavement to July 24 1508,

18,937

FAndn

The above totals show that the interior stocks have de-
creased during the weelk 10,709 bales and are to-night 34,535
bales more than at the same time last year. The re
at all the towns has been 10,003 bales more than the same
week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1, as
made up from telegraphic reports Friday night. The
results for the weel and since Sept. 1 in the last two years
are as follows:

~1{07-D8-
Sincd
P

——1008-0p—

Sined
Wiek.  Sept, 1.

July 24—

Shipped—
Vin Sty Loulg. - ---cc
Via Calro .
Via Roek Island.
Vi Loulsville
Vig Clnetnnath - oo ..
Via Virginia polnts. .
Vi ather routes, &e

Week.
- 3,105

Total gross overtand. - oo« 1143 ,.077 1,085,061
Deduet shipmonfs—
Overtand to NG Y., Hoston.do. -
Hetween Interlor towns. - .- .-

Inland, &o., from Sonvh

HoR
271
B4y

100,258
66,003
74,4006

2.'.11‘31\_7

A03.710

167,820
N3, 204
. B304

344,610

J :‘_Ill_l.l
2,200 l:,_:\-l_u__l-i.'.

Total to be deducted. -

Leaving total net overland i, - .0 LR

a Inehnding movement by rall to Canads,

The foregoing shows the week’s net overland movement
has been 6,189 bales, against 2,269 bales for the week
last year, and that for the season to date the aggregato
ge;; overland exhibits a decrease from & year ago of 144,735

ales.

——1007-08———

Sinc

Wiek: Sept. 1y
24,047  B.103.367
6,180 803,710

A8 000 2,003,000

— L (=17 ——

Wik
030
2260

14,000

I Stght and Spinners
Tugings.
Recelpta at ports Lo July 24
Net overland to July z-f - :
southern consumption to July 240

13,219,673
10,206

... B7,230 11180077 &
e =e 010,700 60,434 a3, 730

-lu.::rzll 1
= w= 13,220,870

3,636

Total marketed, ... .. _
Interor stoeks n excess .

Came lnto slehb during week. . - :1_632? e
Taral in sightJuly 24 s 11,240,511

North spinners® takings to July 24 _l ll_,;s_'i 1.840,732 _;:-_111 |, 768

@ Dgevense during week,

Movement into sight in previous yesrs:

HWerk— Bitlss. Sinte Sept. J—
1W0—Jnly 27 - .- 60,232 | 1D06-00—=duly 27.
1903 —July 28 s 133489 | LND4-0B-—July 28
LR d=—July = 40,877 | 1003-04—dly 29
1903 —July &1 . - WA,088 | 1002-08—July 31

Hittes
10,804,920
- 13,148 007
= 10,005, 400
10,621,142
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
ecach day of the week

] Clogsing Quolations for Mddiing Collgn oh—
Weok eriding— — ———— - - — - -
July 24. Sat'dey, :‘fﬂﬂrh!r,r.[ Tuosdagy, | Wed day.| Thursd' g,
Galveston - ._<.|10%
New Orleans.. |10713-16
Mobtlle o< - 15
Savennah
Charleston. -
Wil ington
Noifolk - .-~ 1
[oston |
Biltimore . .- 1
Philadelphln -~ &l . 1
Autustn ; 1
> 1
i
1
I

Fritap.

1055 1t
1054 1
10 34 i
1034 I

Ly 1035
4 1034
% e
Ya 104

10 ¥y
108

¥
|
]
I

-

Memphis - ?
St Louls - -
Houston . -

. (TEe 04
Little Rock. . 035

L
¥ 10 3%

NEW ORLEANS OPTION MARKET,—The highest,
lowest and closing quotations for leading options in the New
Orleans eotton market for the past week have been as follows:
Monda,| Tuesdaly,| Wed'day, |'T sl

o S .l'uri “;;E Thursed'y

L1 e T
fuiy 8. ray 200 uly 2 u Julyoa

Friday.
Fely 24

Juli—
Ran e == L0 L067- 80
Closing. - . --| 1085 — (10706 —
Algust
Raneo | - .88
Closlne 9.806 —
Seplamber—
R inpir 1 LR
Qlosing. - == £2.30 =
Oc titer—

LU80-.85
1085 —

TULBO=86110.4

10.41-.52
LO78 80(10.49

140

LU 1 O
LU

) B7-.00
1001 ~

H.08=-.04
H.08-.10

DA 2-.00
.85-.80

B0 985008 0.34-.00 Y | =l =
8§11 AT UL ) e BT

10.04

350
.50-.52

0.28-.32
9.248=.20

Bl b= A0

1h.30-.4 byl {
FLDFLE. B 11 & ik

Closing. - £
November— -
Rangt -« ---| — & =Py ] ) (00, e 2

Closing.- - 1:18-.21 9.20-.34 31720 Hi20-. 22
Inicember— 4 |
Barg: 015220 wid- 13] D.02-.30 34| 9.16 | 0,142
Clostng. B 10 05068 0.28-.20 D617 020-.
SOy —
Hanige
Clasinir.
Muarch—
Hange < | i
Closing. .- - - = =
Tt
Spat -
Options

0,10 —
1621

.08~ 04
07-.08

.08-,2¢
f.20-.31

|— i@
hal-

Qulet.
| 9

Qulet,
| Steady.

Quiat,
Steady,

dulet.
Steady.

L
Steady.

o e =l LT P e L TR SR,

WEATHER REPORTS BY TELEGRAPIH.—Reports to
us by telegrapli from the South this evening arve, as a rule
of a [avorable character., Rain has been fairly general,
hut on the whole the precipitation has been moderate or
ii:{hl.._:tnrl benefieial, und in some sections dey weather has
prevailed.  Adyices dendte that the crop is doing well in
niost localities,

Galveston, Teras.—Reports of ravages by boll-weevils and
deterioration are beginning to come in from the southwestorn
portion of the State,  In other seetions the eropis doing well.
[t has rained on fwo days during the woek: the precipitation
reaching forty-throe hundrodths of aninel,  The thermome-
tor has averaged 83, ranging from 76 1o 84,

Abilene, Teras.—Rain has fallon on three days of the week,
the rainfall being fifty-six hundradths of an i‘m-h. The ther-
mometer has ranged from 68 to 90, averaging 82,

Brenham, Teras.—The weel’s rainfall has been seven hun-
drodbhs of an ineh, on one day. Average thermonioter S4,
highest 95, lowest 73,

Corpus Christl, Texas,—The week's rainfall has been ten
hundredths of an inch, on one day. The thermometer lias
averagod 82, the highest being 92 and the lowest 72.

Cuero, Teras.—Wo hayve had rainon one day during the
week to an inappreciable extent. The thermometer has
averaged 81, ranging front 71 to 99.

Dallug, Texas,—We have had rain on one day during the
woeol,  The rainfall reached sixty-eight hundrodths of an
inch, The thermometer has ranged from 70 to 98, averag-
ing 84.

Fort Warth, Texas.—The week's rainfull has been ninety-
six hundredths of an inech, on three (l:l_vn'. Average tlher-
mometer 82, highest 04, lowest 70,

Henrielta. Terns.—The week's rainfall haz been l‘lli!‘l_\'-t\\’ﬂ'
hunedredibs of an ineli, on four days. The thermometeér has
averagod 79, the highest being 93 and the lowest 68.

San Antonio, Toras.—1There his heen o trace of rain on
one day of the week. The thermometer has averaged 83,
ranging from 70 to 96.

Taylor, Texns.—I1t has been dry all the week.
mometer has ranged from 72 b

The thoer-
72 Lo caveraging 85,

Weutherford, Texas,.—The week’s painfall has been one
ineh and twenty-nine hundredths, on three days:  Average
thermometar 85, highest 99, lowest 70,

Luling, Texas.— We have had rain on one day of the week,
the rainfall being seventy-three hundredths of anineh.  The
therimometer has averaged 83, ranging from 71 to 95,

Nuacogdoches, Teras.—It has rained on two days of the
week, the precipitation reaching one inch and twenty hun-
drodths.  The thermomoter has ranged from 700 to 06,
averaging 83,

Palestine, Teras.—Rain has fallen on one day of the week,
the rainfall being twenty-four hundredths of anineh,  Avor-
age thermometer 84, highest 08, lowest 7.

Paris, Teras.—We have had heavy rain on two days of
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the past week, the rainfall reaching three inches.  The ther-
momaeter has averaged 84, the highest being 98 and the
lowest. 70.

Hunisville, Texas.—There has been no rain during the
week. Thermometer has averaged 83, ranging from 68 to 97,

Keyrville;, Texas.—'There has been rain on one day during
the week, the precipitation being twelve hundredths of an
inch. Therniometer has ranged from 62 to 96, averaging 7.

Lampusas, Texas.—The week’s rainfull has been fifty-six
hundredths of an inch, on one day. Average thermometer
85, highest 101, lowest (8,

Longview, Teras,—1t has rained on three days during the
weel, the pregipitation reaching one inch and eighteen hun-
dredths. The thermometer has averaged 85, the highest
being 99 and the lowest 71, '

1::':.'!.'-4-‘;!1:'3;_. Mississippi.—We hive had rain on fhree days
during the week to the extent of one inch and twenty-cight
hundredths, The thermometer has averaged 82, ranging
from 72 to 93.

Eldorado, Arkansas.—We have had rain on two days the
past week, the rainfall reaching ninety-eight hundredths of
an ineli. The thermometer has averaged 82, the highest
being 96 and the lowest 68,

Fort Smith, Arkansas,—There has been rain on three days
during the week. the preecipitation reaching four inches and
sixty-four hundredths,  The thermometer has averaged 81,
ranging from 66 to 96.

Helena, Arkansas.—Crops fine; no complaints.  We have
had showers on three days during the week, the preeipitation
reaching one inch and nincteen hundredths,  The thermome-
ter has ranged from 72 to 96, sveraging 81,

Liltle Rock, Avkansas,—We have had rain on two doays
during the week, to the extent of forty-six hundredths of an
ineh.  Average thermometer 82, highest 94, lowest 69.

Memphis, Tennessee.—Crop outlook promiging, We have
had rain on thrée days the past week, the rainfall reaching
fifteen hundredths of an inch—heavier in the neighborhood.
The thermometer has averaged 81.5; ranging from G9.8 to
03.0,

Alexandria, Lowsiana.—We have had no rain the past
week, Thoe thermomaeter has averaged 83, the highest being
96 and the lowest 69.

Amite, Louistanag.—There has been rain on three days
during the weelk, the precipitation reaching eighty-five hun-
drodths of an inch.  The thermometer has averaged 52,
ranging from 70 ta 04.

New Orleans, Lougstana.—TIt has rained on four days during
the weelk, the rainfall being two inches and twenty-three
|'Il|il(il'.'._fl1h.-\ The thermometer has ranged frony 76 to 94,
uyeraging 85.

Shreveport, Loutstana, —Rain has fallen on two days of the
week, the rainfall being ninety-two hundredths of an inel.
Average thermomoter 83, highest 08, lowest 68,

Ardmore, Oklahoma.—The week’s rainfall has been one
ineh and thirty hundredths of an ineli; on four days. The
thermometer has averaged 81, the highest being 95 and
the lowest 64,

HHoldenville, Oklakoma.—There has been rain on four days
of the week, the rainfall reachiig one inch and twonty-seven
hundredths,  The thermometer has averaged 81, ranging
from 07 to 495,

Martow, Oklahomu,—There has been rain on four days
during the week, the precipitation being two inches and
thirty-one hundredths.  The thermometer has ranged from
63 to 09, averaging S1.

Oklahomea, Oklahoma.—The weelk’s rainfall has been sixty-
nite hundredths of anineh, onthree days.  The thermometer
has averaged 78, the highest being 900 and the lowest (3.

Columbus, Mississtppt—We have had rain on three days
of the past week, the rainfall reaching one ineh and fifty huun-
dredths,  The thermometer has averaged 83, the highest
being 98 and the lowest G8.

Mevidian, Mississipp,—It has rained on two days of the
weele, the presipitation reaching sixty-five hundrodths of an
inch. The thermometer has ranged from 66 to 94, averag-
ing 80,

Nashuille, Tennessee.—There hus been rain on one day
during the wook, the precipitation being twelve bundredths
of an ineh,  Thermometer has ranged from 66 to 94, averai-
ing 80. [

Mobile, Alabama.—Good and benefieial rains in the in-
terior.  Crop reports aro very favorable.  Cotfon is ripening
in some sections.  The week's rainfall has been thirty-two
hundredths of an ineh on one day., Average thermometer
83, highest 94 and lowest 71.

Mantgomeryy Alabama.—Continued improvement in eotton
is noted daily.  We bave had rain on threo days the past
weelk, the rainfall veaching twenty-throe hundrédths ull an
in¢h. Thermometerhas nveraged 82, ranging from 68 to 07,

Selma, Alabame.—Rain has fullen on four days of the
weel, the rainfall being two inches and thirty-five hund-
dredths.  The thermometer has ranged from 70 to 08,
averaging 82,

Madison, Florida,—We have had rain on two days during
the past week, the rainfall being sixty hundredths of an inch.
Average thermometor 82, highest 95, lowest 70.

Tallahasses, Florida,—We haye had rvain on three days of
the week, the rainfall being two inchics and forty-seven hun-
dredths.  The thermometer has averaged 80, ranging from
65 to 00,

Allanta, Georgin.—Rain has fallen during the week, fo fhe
extent of one hundradth of un inch, on one day. The ther-
mometer has ranged from 65 to 93, averaging 79.

Augusta, Georgin.—We have had rain on one day during
the week, to the extent of two hundredths of an inch.  Aver-
age thermometer 83, highest 96, lowest 72.

Washington, Geargia.—We have had rain on one day during
the week, the preecipitation reaching six hundredths of an
inch,  The thermometer has ranged from 71 to 08, nverag-
ing 85,

Savannah, Geargia.—There has been rain on three days
during the week, to the extent of Gity-eight hundredths of
an inch., The thermometer has averaged 83, ranging from
73 to 07,

Charleston, South Carolina.—The week's rainfall has béen
only a trace, on one day. Average thermometer 85, highest
94, lowest 76, 3

Greenwood, South Carolina.—There has been rain on two
days the past week, the rainfall being cighty-five hundredths
of un inch, The thermometer has ranged from 70 to 94,
Byeraging 82,

Charlolte, North: Carolina.—Crops splendid. There has
been rain on one day during the week, the precipitation
reaching forty-three hundredths of an inch, Average ther-
mumeter 81, highest 94 and lowest 70.

Gréenshoro, North Caroling.—Rain has fallen on one day
of the week, to the extent of forty hundredths of an inch.
Che thermometer has averaged 83, the highest being 96 and
the lowest 70. g >

Kaleigh, North Caralina.—We have had rain on two days
of the week, the precipitation being seventy-eight hun-
drdeths of an inch. The thermometer has averaged 83,
ranging from 70 to 96.

Staleburg, South Caroline.—Much needed rain fell on one
day of the week, the rainfall reaching one inch and sixteen
hundredths,  Average thermometer 83, highest 06, lowest 70.

The following statement we have alzo reccived by tele-
graph, showing the height of rivers at the points named
at 8 a. m. of the dates given:

July 24 1908,

S July 26 LHO7:
<7 5

> et
New Orlesus .
Memphls-. ...
Nastville oo - oo
POrk=e—ss =
W e = '

INDIA COTTON MOVEMENT FROM ALL PORTS.—

Above Zero of gauge
~Above zero of gauge
~Ahove 2 of gnuge
~Abpyve 2 of gauge 11.
Aboves zéra of gauge 32,

E TS

Jily 23, L0n7-08 1008-07. | 1006-04.

Receipts of— Syce

Since :
1 Sepl. 1a

Week: . W | Sl

Hombay 16,000

For the Woek:
Groat | Conte
Hritain) nent.
Rombay—
L0708

Snce Seplesler 1.

Erporis from— —
el
Rritgin

Total

nent.

1 Gonti-

Tolal,

11,000 11,000
L0617 P00t w.0m i3 001
1005-06. _ 4 . 15,0010 0,00 a7, o

dalentin— |
1NT-08 I G000
1U0E-07 | K006 |
10415-06 7,000

Madrrs—
100705 . _ -
L0807
LUOG-06

ALl others-
1907-08 -
100607 _ .
100506

a8 001 080

[1 124 0l

634,000
(110,000
BG0O, 000 81T 060
20,001
142,000
113 001

10,000
150,000
120,000

,00r
Lo

5,001
2004

1,000
2,000
1,000

28 M
20,000
14 .00t

7000 I
5,000)
F.000]

1,000 45,000
- 10,000

A7 .000

273,000
221,0001 233 000
168,000 188,000

1,00
| R

R
2,000
2,000

i 00
3,000
L0

21,001
12000
20000

252,01t

Total all—
1907-08.
1000-07 .0 cn--
100506, ... .

=, uun
1,000

17,000
18,000
21,900

19,000

a1.,000] 081,060
10 _mn-{

8,000/ 1,530,000
s7,|pnr|I1 CHES D00

i &, 000
1,608 000
1,272,000

21,000

According to the foregoing Bombay appears to show a
decreave compared with last year in the week's receipts of
7.000 bales,  Exports from all India ports reco d a loss of
bales during the week and sinee Sept 1 show o
decrease of 616,000 bales.

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
COTTON.—Through arrangenients made with Messrs.
Choremi, Benachi & Co., of Liverpool and Alex ndria, swe
now receive a weekly cable of the movements of cotton at
Alexandrin, Egypt. The following are the recsipts and
shipments for the past weéek and for the eorrespond ng week
of the previous two-years:

Albvzandeia, Egipl,
July 22. 1907-08. 100607,

1905-00.

Racn_{ifs fcantars) —
s week o) 3,500
f

1,000
Sinpe Sept. 1 7,156,843

6,860,381

a0
5,875,620

This
werk,

Since
Sepl. 1.

200,494
174,006
820,053

09357

- |
Since
Sepli 3,

Thix
week.

Since
Sept. 1.

Ezport (bales) —

To Liverpool. .. .. ¥ la |33r;.nn|i I A T
To Manehester __i200.4011| 5.250|20878/

To Contipent . 3,760{362 0206/ 1,000345,770)
To Ameriea. - 2 m.-tuz” sl

| !
.l.z.'.ui-c';li.:!nn,| -:,zm-!:nﬂ.asr.

(Tl

Total exports

Note.—A cantar Is 08 I1bs.  Egyptian bales welgh about 700 [bs.

tized for FRASER
Jlfraser.stlouisfed.org/
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WORLD!'S SUPPLY AND TAKINGS O COTTON.—
The following brief but comprehensive statement indicates
aba glance the world’s supply of cotton for the week and since
Sepb. 1, for the last two seasons, from all sources from which
statisties are obtainable, also the takings, or amounts gone
out of sight, for the like period. 3

Cotlon Takings. L008-07.
Week and Season i
Senson.,
Visiblesupply July 17 -[3,003,242
Vislble supply Sépt. 1. 4 |
Ameriean bn sleht to Jul
Bombay recalpts to Jul
Oeher Todis ship'ts Lo July 2
Alexandein réceipts toduly 22
Oeher supply to July 22 *

& (g
418,000
L4700
G045, 000

100
1,000
Total supply. . .. 3T|;{ |.mr 1::_,? :I'._'.':E

Detdct—
Visible supply July 24 o 12, 2,0350,548] 2

1

Tatal takings toduly 24 __ __ b4
Of whith Ameriean. . i
OF which =T

HIG. 70, 18D
I 13,480
A7, 700

7
A1 1 ]
other . 108,100

* Embraces receipts In Burope from Brazil, Smyrns, Wust Indles, &e,

EXPORTS OF COTTON GOODS FROM GREAT
BRITAIN.—Below we give the exports of cotton yarn
goods, &e., from Great Britain for the month of June and
since Oct. 1 in 1907-08 and 1906-07, as compiled by us from
the British Board of Trade returns. It will be noticed that
we have reduced the movement all to pounds.:

| Yarn & Thread.| Cloth. |
{LO00-07| 1907-08 | 1006-07
Lbs. | Yds. Y,

F Y ¥ 509,045

5| (602,020
| 500087

Fatal of AlL.

(g i
nltred .

1007-08(1808-07| 1907-0%
Lor., | Ztwo | @
I7,183| 05,104/

P6; 0

12| o

1906-07

oct = .
Nov-= <
Dec .-~

e qr.

20 qr.
mos:-_
April _--
May ...
June _..

ad ar.

Pimoss o [202,040( 182

h
84,550} 040,831
S4,959] 100 |
S0045| 82 |

l__._FJ.l_ﬂ.ﬂ'_ln‘-F| LG 4080

Stocklngs anid soeks. -
sundry articles ‘ 35

e |
Tothl exports of cotton mantlieures. - ..o oo oo .. 1,0 l?,?l‘lnh.uq?.m].],

The forexoing shows that there has been exported from
the United Kingdom during the seven months 1,047,760,000
Ibz. of manufactured cotton, against 1,087,696,000 Ibs. last
year, or a decrease of 39,936,000 1bs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following state-
nients, showing the amountstaken by the principal countries

during June and since Oct. L in each of the last three years:

T
June.
1905, | 1907,

1907-0%

Octaber | fo Jupe 30,
Mece Gopds—Yaris, - — = ASmaiaa T L
(000 e ) 19085, B-07. I 1005-013.
Eash Indles......-ias 4
Turkey, Bxyptand Afrien. .| 65,500
China and Japan. .. .. . oo
Edtrope (except Turkey). .| 17,614
HSouth Amerfen ... ...} 51 5 F 5
North Amerles. Frran IR i 207 400
All othér counteled. .. .. i P ! a4

TOotnl i, o aeiiienuf : L 34,0 AL
Total value i : £58,244

Yarne—Lhs.

(000 amtiired )
Hilland
Germany -
OthEuro
Ehit Indics
Ching ol Js
Turkey and Egypt........
All'othor gountries. ... ..

17,4928

175,008 103,003

Total pounils
£1 1.2?11} £10,108

Totalvalun .o oaa o

161
E5.0

MANCHESTER MARKET.—Our report received by
cable to-night from Munchester states that the market con-
finues r_\uir-t. for both yarns and shirtings. Merchants are
not willing to pay present prices. We give the prices
for to-day below and leave those for previous weeks of this
and last year for comparison.

1605, 1H07.

S, tha. Shirt= (Cpr'n
braga, comman | Mid.
o Jinest. Uit

Big s, Shirt-
ings, common
fir flngat.

323 Cop
Tirlsl. |

Mud,
frpl's

wilav 4. & |l

23415 B.58
83415 6.70 _ :
93 16 6.55 B 11

6.27 @ 1
6,44 i1 10 @610 3
6:10[1075 @ 60 @ln i

- D @i 4

Cot'n [

s a0 | o

7 0@ 2
uu“ﬁma
@10 2 |

@10 3

134
1

GEORGIA'S FIRST NEW BAL.—The first bale of new
upland eotton of the season of 1908 was received at Albany
July 17, The cotton was raised by Deal Juckson of Doughi-
erby County, Ga. Last year the first new bale reached Al-
bany July 19; in 1906 the earliest arvival was at Albany on
July 31, and in 1905 on July 20.

SHIPPING NEWS.—As shown on a previous piage, the
exports of cotton from the United States the past week have
reached 10,014 bales.  The shipments in detail, a3 made
up from mail and telegraphic returns, are as follows

S < 3 Tial bies.

NEW f\‘:”“‘ ~To LiVirpoo—iuly 23—Arable, 1404 uplind, i

orelen P e Ly s sy i

To Havre—July 18—Florde, 177 :

To 2 —Hruemen, 280

Aeelnnd, 100
-Konlg Albort,
7 —Ionl

. To Veniee
NEW ORLEAN

To Glaszo

To Havr

To Trieste—
MOBILE—To L &

ToManchester—July 18 - -
PENSACOLA~To Liverpool—luly Viving, 637.. .- =P
SAVANNAH—To Goathenburg—Iuly 17 =Eastty, 100 .
1;!':5{1'(:.\: —To Liverpool—July 17—Cymrle, 8. 2 July 22—Syivania,

B0 - . o o]

T Mt eloster—J iy 17—I0eris, 308, . =R

To St. Johfi—July 16—Calvin Austin, 139, .~ .~~~
BALTIMOR E-To Liverpool—Jduly 17—Ulstermory, 500
PHILADELPHIA—T0 Naples—July 3—Verona, 108
SEATTLE—To Japan—July 21—Iyo Maru, 107

iebndia
wi of Castile, S00.
L. Laurent, ‘2,212
— lamilla, 5
July 18-
Helgin 4

S300I8S00

108
107
Total - I 16,014
LIVERPOOL.—By ecable from Liverpool we have the fol-
lowing statement of the week's sales, stocks, &e., at that port:
Sy e AT L Jule 17, Ut 2,
Sales of the week. - bales. 22,000 30,000 23,000 23006
Of which speoulnkors fook ;
Of wuleh exporters took
American. -
Iport.

1,000
17,000
T,000
W e . .'v\ll,nt'lm
"atal Sstimate (0 all, 000
Of wihieh Ameriean 5,000 A RS G00
Total import of the Week 48,008
O avlilely Amarlein 24,000 4,000
Amopnt alonta. .. 7,000 0,000
Qf ywhich Ameriesi A6,000 Ai.000

5,000
28,000
13,000

7,000

000
20,000
13, 000
4,000

= A0 000
A6, 000
1

40y

- BTL000 25,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

z ; ]

Spal. |-“4;'-‘"_ff'_”-*-| Mombay, | Tucaday. | Wed'day. | Thursday. | Fridiy.
dlorket. | I 4
14 )| Negtected.

PoM. |

Dl i
casler.

| Nowloeted,! Htesdier, Qulet. Putl.

0.2

=.000 3,000
00 | 0]

|
ML plras 6.04 5,06 6.08 .04 5.08

000
B0

ShleH. . - vudl
Spec. &0XD,

3,000
200

.00

4,000
200

a0

Qulet at
2@d pra,
lectine,

Dull - at
2
pia, dee,

Eady At
136 eidlg
pEs. ded,

Flrm nt
T\l pta.
L mlyance.

Futurer. | Quist at | Qutet at |
Market WELls | 16h2 pta,
ppaned i teeline.

Qulet at 1Sy, uncl,
AGS pts. (to 2 ps

| decting, Py vy

Hiealdy ot
23 pra.
decting,

B'lY s’y at
7R @10
P, ady.

Market

)
P, M. ptas doe

The prices of futures at Liverpool for each day are given
below  Prices are on the basis of upland, good ordinary
elause, unless othorwise statod.

Prigivoara aiern Gu-penes ard L0008,
Pt LA AL L B,

T D00 maarns & GG« 100:d0.

[ Mot Tues. Frl.
July 18 . - — —
{0 ’ 4 124 I
July 24. | (100, | o0
(13 .
8.4 100 1¢
AR
18 284
(5 TR
16 0y
H 0na
I
17
A

»oam, P,

1
084610015

BREADSTUFFS,
Friday, July 24 1008,

Prices for wheat flonr haye shown little ehange during the
week, as the variations in wheat quotations have been unim-
portant on the whole: In the main the tone of the markoet
has been firm. Offerings from mills have been small and
stocks are very far from being burdensome. At times thore
has been a better inguiry in the local market, though the
sales have been confined to relatively small quantities. At
the large milling centres of the Northwest and the Southwest
trade has been quiet,  Rye (lour has been dull and easier,
Corn meal has been quiet and firm.

Wheat, with somewhat better erop prospeets, has at times
shown weskness both at home and abroad, particularly as
the receipts at the West have labterly increased. The
Northwest has had beneficial rains. Moreover, the grading
of the winter wheat coming to the Western markets is re-
markably high. The quality of the crop, in other words, is
exceptionally good. IPurthermore, speculation for a rise
has apparently been somewhat oyerdone. The “long' in-
terest is believed to be henvy and the market shows a hesi-
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tancy to advanes materinlly unless the news shopld beeome
almost sensationally bullish. It is true, however, that the
export demand at times has been yory good, that Argentine
shipmerits have fallen to very low figures, that the American
reseryve stocks are very small,and that Russian crop reports
have been distinetly unfavorable. It is therefore possible
that later on prices may again take an upward course, even
though at fimes the market has aected somewhat fired.
[ixecessive rains have fallen of late in Argentine. Morepver,
some reports of an unfavorable eharacter have been received
from the American Northwest, owing to recent high tom pera-
tures and dry weather and from the winter-wheat belt; too,
there have been some complaints of damage to wheat in
shock by excessive mioisture. 1t is worthy of note, too, that
in spite of the deecided inerense in the receipts of late, stocks
continug to diminish in this country, and with Europe now
buyingon u liberal seale, few look for any material ineréase in
supplies in the near future, so that in spite of a lack of faith
among many in any important advanee ot this stage of the
geason, there is o noticeable disinelination among not a fow
to gell aggressively for short acecount. To-day prices ad-
vanced, owing to stronger eables than had been expe-ted,
small Argentine shipmoents, unfavorable erop reports from
that country, some reports of damage to American spring
wheat by blight, smaller receipts; a good cash demand,
commission-house buyipg and coyering in an apparently
oversold market, )
DAILY CLOSING PRICES OF WHEAT FUTURES [N NEW YORK.
Sab, . Mo, Ttes. Wed: Chtieg, Fri,
No. 2 red wiiter s == 10LFE 10038 101 1000 1005 1011
July dellvery 1n-elevator:. o 101N 2005 1013 1003 100257101
September delivery i elevator .. - 23§ Nsdy A 1 R 1y N8sg  Dadg
Dessmber delivery 1 elovator o 10155 10035 10036 DIF 1004 101
DAILY CLOSING PRICES OF WHEAT FUTTRES IN CHICAUD,
: .?;i{r].“.* .'\JI:;:{._ f":;:: lﬁ_‘l,'ﬂ. TT#;,J\N-" J-'rr}l1."
5'4::‘:"'-';:{-“{\-;:::;-:1'\! "?”l:fl.'{}z.\\-iun{-'.' D903 00y 01 90K 900y 01k
December dellvers bt elevator .- W20y 023 023 D1is D2l DI
Indinn corn futures have on the whole been firmer of
late. Fere the markot has been largely nominal, but at
the West the speculation bas been active. The strength
of the spot situation has been the chief bullish factor. Tt
has counted for more than generally favorable wedther
and erop aceounts.  The stock of contract corn ab Chicago
is small and a8 receipts continue light, with no prospects
of o material inerease in the near future, there is no dis-
wsition o sell the near months freely for short aceount.
tash premiums at the Western markets haye been rising,
It is said that distilling and glicose interests at some points
are unable to get sufficient corn. Liverpool has shown
considerable strength.  To-day prices advanced on light
receipts, the strong cash situation, commission house buy-
ing and covering of shorts
DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK.
Sk Mon. Tues: Wel, Thurs. Fri.
Ri M 841 Sdk Bl
A7 R7
B 8
CORN FUTURIEE
Sak.  Mon.. Thues:
6, T634 .

i s

CashiCOmn:aaaizss
July delivery i, elevator. .
Sentember delivery ln elevator.
DAILY CLOSING PRICES O1 CHICAGD
< hurs, Bri
77..’1

IN

July delivery in elevator. . p
September delivery In clevator.... 7373 7674 P60y

Decombur dellyery 1o dlevitor. ... 613 fllg 6135 60z
Ouats for future delivery in the Western market have been
netive and strong, the near positions advancing rapidly. (At
times the speculation has beeninore aetive)than thatin wheat
or corn. The principal bullish factor has been the strong
cash situation. Stocks of contract grade at Chicago have
aboub vanished, and it is said that there is little prospeet
of gecuring any considerable gquantity to deliver on July
contracts before the cxpivation of the wmonth, There
has been active covering by frightened shorts, Commission
houges, too, have been large buyers of the Septenber option.
Cash prices have risen and unfavorable crop reports have
continued to be received from many sections. To-day
prices advanced on the strong eash position,) unfavorable

erop reports and eoyering of shorts.
DAILY OLOSING PRICES OF OATS IN NEW YORK.

Sal.  Mon, Tues., Wed.Thurs. Fri.

No. 2 mlxed e __BR-ol GRG0 N850 5861 5s-61% 0002

White clipped-32 to 34 1bs Gd-60 Gd-060 04-00 65-07 64-07 16 0307

DAILY CLOSING PRIOES OF OATS IN CHICAGD.
8 :;T""‘-’ Thn rls.

1'rE,
a0 ng
135 4
1y

Jul:.’s]cltvm'i' I elevators - ..o BLKK
September dellvery Th elevator. .. 43
May deltvery ln elevator )
The following are closing i
FLOUR.
Low grades. . .- ---==-33 25@ $3 75| Kansas strolghts. .
Second clears .- A Db 4 a5| Dlended elears. ..
Blended patents
Hye lour
Duckwheat
Graham llour
« oo Corn meal
FRAIN.
o |Corn (new), per bush, —
No. 2 mixed
No. 2 yellow -
No. 2 white
Ryw, per bush.
No: 2 Western. ... .. f.o:h, 83
Stute nnd Jersoy - .- Nominal,
Bacdley—AMalting. . Nomingl,
Feeding Nominal,

4
CRRI™

lears
Stralghts =
Patent, spring.
Patent, winter. .
Knansas patents

Nomlual.
Nominal.
3 T4 4 85

Wheat, per bush, —
N. Duluth, No, 1.
N. Duluth, No. 2. _
Red winter, No. 2. ... Lo,
Hard L
Oats, per bush.—
Natural white
No, 2 mixed. .. w0
Natural white ollpped .66

GOVERNMENT WEEKLY WEATHER REPORT.—
Mr. P. (!, Day, aeting Chief of the Climatological Division of
the United States Weather Bureau, made public on Tuesday
the telegraphic reports on the weather in the various States,
for the week ending July 20, summarizing them as follows:

)
oo, B4 E5
- Nomlinal,
- Npminal,

The week onding July 20 1408 was one of generally normal conditions
AS Lo tenmiperature I sunshine, Perlods of odérntely ¢ool abdd warn
weather s el h other at freqie 1 I3 . pRLIEInes
of elther heat or ¢ GOCUrne ‘]'!u- s 3 generally cool the
dlstriers from northern New and w rarsl over the Lake réglon and
Mississippl Va * tothe Rock fonntaing, Tt was generally warm over

tlantie coast and Guif Jistriets and over the Paollie ¢osst States.

e wins abundgant over nearly all dlstrices, the only cuption helng
portions of Arizonn, Colorado, Nebraghn, western Northern Oarolina and
northern Porldy, Heayy and general ralns over the most of New England
relleved the droveht condltions that have prevalled 1o that section, sngd
woll-aistributed showers ocen L'over Now York. Showers ocourrdd over
sortlony o Pennsyvivania, I { aJers Delaware, Maryiand snd. Vinginias
it raln 1s sl Badly needed to rellove the severe drought In portlons of
those States,  Ralafall was generally Ught over most of the territory from
the Ohlo River southward to the Gulf anl over portiops of Texas and
Arkansas, Over most of the Lake region, upper Misalssippl and lower
Missourt vallevs, and eastern Plains reglon, rllu.' rainfall was generally
wurnielent, Feavy ralns ocourced locally (o northeastern Town, contral and
northern Kansas, pod  Io porthern Texas. Heavy and well-dlstributed
rialns occurred over the eastern portlons of Oregon and Washingtorn, and
nortitern Ldabo, refloving the drought conditions in those gcetlons,  Pre-
cipltation was dlzo gi Iy In exccsy over portions of Arzona, and geoerally
above the normael over Coloradoe, southwestern Wyoming and. portons af
New Mexlco.  Some severe thunderstorms oceurred 1o Ohlan, and slight
damuze trom hall wis reporiod ortlons of Ldnho, Wyomlng and Ohlo.

The statement of the movement of breadstuffs to market as
indicated below are prépared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lnke and river ports [or the week ending last Saturday and
sinee Ang. 1 for cach of the last three years have beent

| I
Reeed e gt | Flour. TWhaat. | Corn, l Onlx. | Barley. B,
) i baeah, 60} M.‘a.l-rr.'r.rh
Cheted .| i { | ISR
Milvwnakeo. v L
D, | 04
AMinneapolis. |
Todoskor |
Detrolt |
Claveland ., .|
He Lonla .|

ARy b,
i, B0
[HI b b

1?.(msl|
44,100

11,01k
H)

HOL070] ]
20,000 ! 2
1,164,450 000

IFooris

O]
Kanss ClLy . |

=t
\?\.ﬂ{"ll
Tot.wk.' (15
Sams Wk 07
Samo wk, (M 53,013
Since-Ane, |
1007-05.
190607
LOOG-00

118, 0.601,225
11214, 13| 1k M) 2]
25 |'m.'.'n.1.nr.'.alc;‘1

1,6¢
.| 19,0858,050|
| |

Tatal receipts of flour and grain at the seaboard ports for
the week ended July 18 1908 follow:
Flor, Wheat; Clarn, Bailey,

Dugh,
31,200

flals,
heigh,
180,000

Ryl
Ak,
a75

W00

Recélpla ot—
New Yorks oocoaas
Roaton . ..
Philadelphis
Dl timine - .
Highttond o
Now Qricans = __
Newport News. ...
Norfolk:

12710
105,000

40,630
12,000 1,560
20,637 1306,541

5§
101 40 i}
2005,741 1252345

1 23,040,001 2
13.094 47,

d0.835.013

* Recoints do not Include graln passing throogh
on through Hills of [sding.

The exports from fhe several seaboard ports for the week
ending July 18 1908 are shown in the anneéxed staternent:

Wheat, Corn,  Flour; Clals, Rye, Peqar,  Harley,

Exporis feam- bugh. bush. M. ik Irtialy, troeh.
Now York ----.- 800 8,400 41,455 11,203 3,880 1.530
BOREON. . o c0sioas g 720 asash  maiss EeGie
Palladelphiln S L i)
Bultimore. ... 310,000
New Orleans . .. A
Nuwport Nows=. .. .
LIRLYERION. o cuas
Mokl =
Montreal ... __.

New Orleapa for forelgn ports

a,p32
10,305

15,000
11,490 s v | e
10,713 5.240

A6 100,793 13,041 11,203 20,602 Tids5
545 173,358 385,005 S4L541 11000 10832

exports for the week and sinee

Toull week.

Wk 1007 ki o i
The destination of these

July 11908 is as below:
———Flolit———
Sihee
Werk Jtyr 1
Krvoris for week and Julyl8, 105,
Sined July 1 b= hibis, hils.
Trntted. nngdom 48 202,004
111670
20,630
IR AL
1.613
24,185

—Whonl————

Slaee
Week Juty 1
July 18, 1405,
riezh. fruh.
524,747 1,034,300
78,820 20,911 2 7
7,086 1773
- W 1287
720
0SH
Toral K 461,701 1,340, 3,850,437 06,960 1
Total 1007 - - ATHA38 863,812 LAT2600 3,011,925 1,323,845 4,452,505
The world’s shipments of wheat and corn for the week
ending July 18 1908 and since July 1 in 1907-08 and 1906-07
are shown in the following:

—L'armn =
Sluee
Werk July 1

July 18,
M

| Wheat. Comn.

1907,
Sterer
Juty L

Ezporis. 1908,

[ 1907,
Week | Stnge
July I8, | July 1.
Hushels.
4,574,000

Stnes
July 1.
Tirishels.
B, B2, N00°

= Nushels,
4,272,000

Hushely, |
North Amer, | 1,767.000)
Rusian . . STO.0000  2,008.000
Dantbian —.| 288,000 458,000
Argentine _ |1 810,0000 5,510,000
Australian, .| 112,000/ 448,0001
Oth, countrs: 32,000, 1,104,000

Totol ..

5,500,000

1005.
Week Stnee
Julp 8. | July 1.
Hishols. | Bushels,
153,000

43 1,010,000
)j 382
2,040,000 1,496,000
S84.0000 -
4. 030,0000 ... |

| 8,500,000

16,131.000] 21:240,000/2.386,000 21,020,000

.onni

The quantity of wheat and eorn afloat for Europe on dates
mentioned was as follows:

tized for FRASER
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[VoL. nxxxvyII.

Wheat. | Corn.

| £ dbed
Kingidom. | Condinent

U ndtest

Kingdom. | Cantlnent. Tolal. Tafnl,

— e 2 el
Hushels. | Bushels. | Bushels. | Bughels. | Bushels.
7,820,000 13,000,000

Tuly 11 1805 10,060,000 10.240,000(27,200,000| 5,750,000{ 9,150,000] 14,000,000
{ uuu] (40,000 121,060,000

Bushols.

July 18 1008 14,900,000] 9,760,000 ’J-I‘T'.!ll.lllbf‘ 5,750,000
|

July 20 1907.. 5,000,000( 12,840,000 20,540,000

The wvisible supply of grain, comprising the stocks in
granary at the Bnrincipal points of accumulation at lake and
seaboard ports July 18 1908, was as follows:

W heat,

Dl
135,000

85,000
415,000
al7 000

Clarn, Lhits, fiiye, Harley,
rieshi. buealy. bugh. bigh:
0000 (330,000 ok Si6,000
12,000 26,000 e 1,000
1,000 92,000 1,000 :
13T, 00 95,000 2,000
LOVE D00 0 »a

NOW YOrk —ciccees
PBoston .. ...
Eultadeiphin. ..o
Baltlmore. ...
Naw Crleans e
Gialveston. 48,000 &, 000
Monteeal s s e 614,000 10,000
AL iy Ga2.000 428,000
Toled) - oo <== 208,000 141000
Datrlb o222 - == 145,000 1 L0
Chicien Ly i 000 LT, 000 15,000 ¢ 2,000
Milwaukes _ .. 158,000 47,000 5
Fort Willlam 1,651,000 -vsdnj
Port Arthur. . Tk ,000 cmcs e

Dmjoth BE3,000
Minneapolts ... . - 2,021,000
Bt, Louls - - .- = ST3,000
Kunaug Clty.__._. 470,000
PHORIAS S s vt
Indlanapoils, . .. __.
Onkakes .o ixsss
On Canal aod River. .

31,001
123,000
25,000 1,000
G000 5000
i

B0L000

3000 137,000

“A.000
16,000
1,000

,;_'.-;1‘1.}|:_'|l.|
5,000
A58, 0000

10,000
20,00y
15,000
e H0,000
206,000
1,061,000 J 3,000
227,000 37,000 LY
LABL000
2,080,000
4,051,000
5,851,000

106,000
163,000
674,000
Lt 1000

Total July 18 1008, 18,262,000
Total July LU 19080 13,461,000
Total July 20 1907 40,636,000
Total July 21 1006, 25,915,000

THE DRY GO 'DS TRADE,
New Yark, Friday Night, July 24 1908.

MlConditions in the primary cotton goods market shaw very
little change from a week ago, but there are growing evi-
denges of a steadily-increasing volume of business and the
outlook at the present time is fora slow but gradual improve-
ment, In several lines, particularly in the case of wash
goods, there is a disinelination on the part of jobbers to
pliace any large amount of business for spring, but, while
initial ordering is accordingly light, duplicate business will
doubtless be on a larger scale. In view of the fact that
curtailment of production continues very severe, this is
likely to result in some disappointment in the matter of de-
liveries later on should the total season's business be any-
where in the neighborhood of normal. Puréhased in the
market generally are below the average, and are somewhat
irregular, but it is thought fhat the present deficiency will
be made up when the retail buying season has got, fairly under
way, and seoond hands know more clearly what the demancds
upon them are likely to be. Prices of domestics eontinye un-
satisfactory to manufaeturers in view of the high cost of the
raw material, and while sales are oceasionally made for im-
mediate deliveries, to prevent accumulations at very low
levels, it is impossible to place future contracts at present
valugs: Efforts have again been made during the week to
bring about concerted action among New England mill
owners in the matter of curtailment, but it is not believed
that these will be sueccesstul, although mdividual netion will
doubtless continue, as now, to be taken. Some doubt has
arisen us to what the attitude of the Full River operatives
will be when the present wage agreement ends, but it is be-
lieved that they will again adopt a conservative conrse and
that their demands will be réasonable. The export trade
continues dull and buying for Chinese aceolnt has been of a
hand-to-mouth character. Marther openings of men's wear
light-weight, woolen and worsted goods have taken place
during the week, and the demand to date hasheen satisfac-
tory. Dress goods continue quiet. SRR TR
DOMESTIC COTTON GOODS.—The exports of cotton
goods fram this port for the week énding July 18 were 3,048
packages, valued at $205.574, their destination being to the

points specificd in the table below:
— =18 -—
Sincy
Jap. 1,

7,867,000 1,054,000

—=—=100 7=
- Since

New York to July 18. Weak,

Graat Hritaln PP . ]

Other Burope.. .. .. SRS e 194

Chins S — -

Indin

Arabln. .

Africy

Central Amerien. . -
South America. . .
Other countries. . . .

Tatal _ L — P BT ) W 111,026

The value of these New York ¢xports since Jan, 1 has been
30,582 682 in 1908, against $6,202,187 in 1907,

Heavy brown drills and sheetings are quotedly unchanged
from last week, but the demand hasshown signs of inerens-
ing, and with the curtailment of production that has taken

lace in the South, the market position of these is likely to
unprove,  Medium and light-weight gheetings have been in
moderate request for both the domestic and export trades.
Prominent lines of blegched goods are well sold ahead and
are generally held “at value’’; low-count fabrics are notigo
well situated, howaver, although priceg remain unchanged,
Ducks continue in good demand for export, and recent for-
eign purchases haye included w fair quantity of plaids and
other coatse colored cotton goods, The domesiic demand

10,742

hitized for FRASER

for these continues quiet, but the output has been so well
regulated that there are few reports of acowmulations. Lin=
ings are quict. The demand for napped goods has broad-
ened glightly, and the position of these is considered satis-
factory. 'T'he best business during the week has been in
staple prints, which have enjoyed quite a large sale since
the announcementof an advanee of 1{e.,to become: effective
July 28. Staple ginghims have been quiet, but fine dress
ginghams have been comparatively active, and from the
urgent requests for immediate delivery of goods ordered some
little while ago, it is evident that the movement from second
hands is fairly large. Print cloths have been quiet, and re-
portsare current of some re-sales at prices below those (uoted
in the open market.

WOOLEN GOODS.—Following the opening lagt week by
the American Woolen Co. of a number of its new light-weight
men's wear woolen and worsted lines at unexpectodly low
rices, the same interest has shown still further fabrics dur-
ing the current week at equal reductions; not only so, but
its example has been generally followed by other large many-
facturers, and practically the whole market to-day, there-
fore, is on a lower level than many had thought probable
8 few weeks ngo. It is early, as yef, to report upon the
character of the trading, but it may be said that business so
far, while showing a certain amount of irregularity, has on
the whole been satisfactory. Prices of high-class woolen
goods have not been reduced to anything like the extent of
those of lower-grade fabrics, but it would seem from the
business so far consummated that all classes of woolens
are likely to do better, as compared with the worsteds, tha
they have during recent seasons. A similar prodiction
hias been made, however, on many oceasions in the past
and has failed of fulfilment, and the majority of buyers,
therefore, will doubtless wait until the sesson is further
advanced before fully accepting them now. A feature of
the lines so far shown s the number of resist dye fabrics,
which are expegted to proyve popular, and to interfere to
some extent with the demand for serges.” The domestic
market for dress goods remains very quiet and the trade
is now awaiting the opening of the new spring scason. A
few initial showings have been made, but there will not
beé any activity in the market for the next two or three
weaks.

FOREIGN DRY GOODS,—Spring 1900 lines of im-
ported woolen dress goods are now upon the market and
predictions to the effect that these would be of lighter con-
struction than last season, and would again contain a
large eollection of stripes, have proved ecorrect. Silkpicee-
goods are quiet, but ribbons have been active. The linen
demand shows some improvement but burlaps are dull and
somewhat easier,

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending July 18 1908 and since
Jan. L 1908, uand for the corresponding periods of last year,
ure as follows:

1 1907 -
1023
2.B48,067
8,227 067
2,130,338
1,004,530
B3 162,788

L3
-

&

01
3
i8

D81
B

.04

00,663 106,107,124

Since Jan.

457,677 103,005,069
B8 .6506

1 1908 AND 1007,

Sa0.818
a0, 848

JAN.
66,084
172
2434
iy S50

64, hha

5

2 PERIOD.

¢
14
4:178.205

a3 3,10
4

11
13,168

JEK AND
}
17
DURING SAA
Brilirs

1
a9 o

3,250,108
21

3

e

THROWN FUPON THE MARKE
799
18104
66,068,135

HOUSE

274

Stnee Jtan.
3

DR.RZ0
151 801
225009

RE
6,001

11,188
104,356
139,365
235,800

33

453,746

o428
48,124
1,665,651
118,708
83,003
158,700
42,791
5U8,458
1.665.650
7

WITHDRAWALS
2. 204,11

RED FOR WA

%
10
a43
148
681
250

D
10,450

. 2,056

=10
mplion .. 8394

IMPORTS ENTE

Manufactures of—

ED FOR'CONSUMDPTION FOR THE Wi

WAREHOUSE

factures of—

ook e e s

Total

Tatal mirieted
Entersd for coun

Cod fon
Fatered fot consumpiion .- 8 304

Migecllnneous ...
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BTATE AND GITY BEPARTIVENT,

News Itema.

New York!Qity, —Taz Rales.—On July 21 the Board of
Aldermen formally fixed the tax rates to be levied in the
various boroughs for the year 1908, The rates, which are
given on $100 valuation, are as follows, 1007 figures being
also given for comparison:

Inerease,
S0 12008
011613

11008, 1007
Lila0g &1.48400
67021 1.95408
(RUTITAS | | EHTIN] 0 12038
= LTINS Lahngasd 0.14241
The Finance Department, at the conelusion of the Bonrd
meoting, issued 4 statement, which we publish. herewith,
explaining the eansge of the increase in the above rates:
At the tox et must ol necessity bhe muterially Incrensol for the
L8 over the year 1007, 1n order 10 provide means to Py thi
inciuded 1o the public Husliess of the ity of New Yorle, Including th
cipal and Interest on the clty debit, and an smount provided for deticler
L taXes, Le 18 deemed expediant to explaln the causes and noessstty foe
Ingrenses.
o aimple, the iherense of appropriation for the Clty of New York of
10,1131 In the muln doe to lngreass of ehe fnterest o the olly detit. 33
F70,041.75; the redemptiong of the oty debt, $868 nual Insts
ments, 3651 { 1-:|11-|.r?:11.llln. 1,71
of Healt Artinent, 500,438 .08;
SA00,020.40%;  Department of Packs, S420.383.07; mlscs
$3,TTIA08 3D, Tortul, $12,717,747.73.

In the “Chronicle’ of July 11 we gave the tables of the
assessed valuations of both real and personal property for
1908, according to boroughs. Below we show the yaluation
by counties: :

YORt
Hes

Total.
$0,465,115,461
1,418, 312,007 |
SO0, 367,810
63,304,222 |

Personal festate,
D S330.350,312
S8 .4008,072
0,008,880
$007.407

Real [Sstate.
L 56,025,760.14
= 1,384,804 80l
i

N
i
QUYL i sl
Richmond -

Grand totals $0,722,410.780  $435,774,011  37.158,190,400

Uity Finanee [nguiry-—Thu joint commitied of the Senate |
and Assembly appointed at the last session of the Logis-
lature to investizgate the city's hinances organized in this city
on July 17. Senator Cassidy has been chosen as Choirman,
Asser blyman Merrith a8 Viee-Chairman and Assem blyman
Lee as Sceretary.  The other members of the committee aro
Senators Saxe and MeCarren and Assemblymen Bennett,
Oliver and Palmer. Tt is expeeted that the commtitfee will
begin tiking testimony about Sapt. 1. Aecording to Seni-
tor Cossidy the commitiee will propose stieh remedial logis-
lation as may be found desirable in the form of amendments |
to the present city chartér, and possibly, if deemed eassential, |
nwendrients to the Constitition ehanging the debt limit nfi
the eity of Now York.

Referee Beging Inguivy.—On July 23 Gen. Benjamin F.
Tracy, acting as veferee appointed by the Court as an out-
come of the injunction suit brought to restrain the letting |
of the contracts for the Foyrth Avenue subway, opened |
proceedings for the ingniry into the eity’s finanees and debt |
limit, The taking of festimony will begin Aug. 4.

Bond Proposals and Negotlations this week |
have been as follows:

Abbeville, Ala.—Boud Offering.—P. A. McDaniel, Mayor,
is offering for sale $12,000 5%, coupon eleetrie-light bonds.
Denomination $500. Date Aug, 1 1908, Intercst semi-
annually at place to suit purchasors  Maturity Aug. 1 1928,
Bonds are exempt from taxation. Bonded debt at present,
$20,000. Floating debt $1,000.  Assessed  valuation for
1908 3500,000,

Ada, Hardin County, Ohio.—Bond Offering.—Proposals
will be raceived until 12 m. July 31 by K. J. Caray, Village
Clerk, for the following bonds:

$10,000 4 1% coupom  Johpson Strest hionds, Dupomindtion

S1,000,  Cerrted eheck for 10 of Doods Bl (or s yoqulesd,

0,000 4 k3 % coupon Monfort Strest pavipe bonds.  Daominstion $o0i,
Gertitied sheck for 2% bonds bid for 18 réquired:

Date Bept. 1 1908, Interest semi-annually at the Village
Treasurer's office.  Maturity part yearly on Sept. 1 from
1900 to 1018 inclusive. Bonds are exempt from all taxes,
Cortified chocks to be made payable to the Village Trens-
urer.  Acerned interest to be paid by purchascr.

Alcorn COounty (P, O, Oorinth), Miss,—FBond Sale.—On
July 2 the 810,000 5% 20-year coupon gravel-road bonds
mentioned in 'V, 86, p. 1002, were awarded to the Trowbridge
& Niver o, of Chicago at 104.25.

Alden; Freehorn County, Minn.—Bond Sale,—On June 15
the State of Minnesota bought 85,000 4% water-system and
well bonds af par.  Denomination S350, Maturity part
yearly on July 1 from 1913 {o 1927 inclusive.

Antigo, Wis. —Bond Sale.—On July 15 the $15,000 4149,
coupon street-improvement bonds desoribed in V. 87, p. 113,
were awarded o A, B, Loach & Co. of Chicugo for $15,194
(101.293) and acerued interpst. Maturity $2,000 yearly
beginning July 15 1920,

Atkinson School District (P. 0, Atkinson), Holt Oounty,
Neb.—Bonds Defeated.—A vote of 53 "“for’ to 76 “against”
# proposition to issue $6,000 school-building bonds was the
result of an election held May 29,

Baltimore, Md,—Stock Offering.—We are advised that the
proposials for the $1,000,000 3149 registered sewerage-

pavin

systemi-construetion stock desoribed in V. 87, p. 178, which

will be reccived by John M. Littig, President Board of
Finance Commissioners, until 12 m. Aug! 17, must be made
on & preseribod form furnished by the City Register; also
that bids for “all or none” will not bl eonsidered. Intorest
will commenes April 1 1908, This stock is issued pursuant
to an Aot of the Cencral Assembly passed at its January
session in 1004, Chapter 8495 also an clection held May 21905,
Certified cheek on a Clearing-House bank, made payable to
the Mayor and City Council, or & certificate of deposit of o
Clearing-House bank or eash for 29 of loan bid for,is re-
quired. For other details of honds, see last week’s “Chron.
icle.”

The offieial notice of this stock offering will be found among
the advertisenents elsewhere in this Department.

Barberton, Ohio.—Bids.—The following bids were re-
ceivad on July 20 for the two issues of 5% conpon bonds,
ageregating 38,001 67, deseribed in V. 87, p. 178:

Privwntiim, | Premlum.

e Hayden, Miller & Ca., Cleve. 563700
S 1AS K4l New  Flrgr Natlonal Bask
Tol, 10000  Columbus

B 00 POUs &Houweh, Cleveland.
LT

48 50
y 20 00
e Bincliuran

No al\\'m-—(i was made on July 20.
Beaverdam School District (P. 0. Beaverdam), Allen

il &

| County, Ohio.—Bond Offering.—Proposals will be received

until 12 m. July 30 by J, E. Patterson, Clerk Board of Edi-
cation, for 85,000 5%, coupon school-house-improvement
bonds. Authority Section 3992, Revised Statutes. Do-
nomination $800.  Date July 3 1008. Interest March 1 and
Sept. L in Beaverdmn. Maturity $800 yearly on Sept. 1
from 1909 to 1918 inclusive.  Bonds are éxem pt from taxn-
tion. Certified check for $300, payable to the Clerk Board
of Eduestion, is required. This district has no debt at
present.  Assessed valuation, $263.676.

Belgrade School District No, 44 (P, 0, Belgrade), Mont.—
Bond Sale.—This district on July 8 sold $15,000 15-year
sehool-building bonds to the State Land Department as 5s.
Denomination S1,00L Date July 1 1908, Interest sen)i-
annual.

Benton County School District No. 31, Washing-
ton.—Bond Sale.~—The $1,000 coupon sehool-huilding
bonds described in V. 87, p. 50, were awirded on July 11 to
the State at par for 55. A bid of par for 65 was also réccived
from Wm. D, Perkins & Co. of Seattle. Maturity ten yeurs,
subject to call affer five years.

Benton County School District No, 33, Wash,—Rond -
ering.—Proposals will be received until 10 4, m. Aug. & by
R. B, Walker, County Treasurer (P. 0. Prosser), for $1,000
ecoupon school-building bonds at not execeding 69 interest.
Authority Sections 117, 118, 119, &e.; of the Code of Pub-
lic Instruction, Laws of 1807, pages 357 vt seq.  Date, day
of issue or the “first of some month,” at option of purchaser,
Interest annually at the County Treasurer’s office, Ma-
turity 10 years, subject to call after 5 years. Assessed and
(equ:ﬂizs!d vialuation for 1907 320,665

Birmingham, Ala.—/Price Puaid fjor Bonds.—Wa are
advised that up to July 21 $100,000 of the $400,000 59
dl=year sewer bonds, the sale of which to the First National
Bank and the People’s Savings Bank & Trust Co.. both
of Birtninghsain, was mentionod in V. 87, p. 60, had been
taken by these institutions at par and seerned interest.

Bisbee School District No. 2 (P. 0. Risbee), Cochise
County, Ariz.—Bonds Not Sold.—We are advised that no
sale was made on July 10 of the $92,000 5%, bonds desoribed
in V.87, p. 50, Ourinformunt further states that the tris-
tees are now negotinting for the disposal of these securitics
at private sale, Maturity $4,000 veorly from one to soven
years from date and £8,000 yearly from cight to fifteen years
after date.

Bridgeburg, Ont.—Price Paid Jor Debentures,—We are
advized that the price paid by W, €. Brent of Toronta for
the 26.000 5% -'“l’:fl{Il')l‘n{ll.uti']n debentures recently awarded
him (V. 87, p. 113,) was $5,779, or 06.316. Date May |
1908; Interest annual,

Bridgeport School District (P. 0. Bridgeport), Belmont
Oobunty, Ohio.—Bonds Defeated.—Of a total of 841 votes
cast at the election June 11, 597 were against the issuance of
the §63,000 school bonds mentioned in V. 86, p. 1423,

Bristol County (P, O. Taunton), Mass,—Note Sale.—We
are advised that the $100,000 4% 4-year New Bedford
Registry of Deed building notes deseribed in V. 87, p. 179,
wire disposed of on July 20 to Blodget, Merritt & Co. of
Boston at 100.18 and acerued intérest. Adams & Co. of
Boston bid 100,011 and R. L. Day & Co. of Boston 100,08,

Broadview, Sask.—Debenture Sale.—This town on June
30 awarded 810,000 sidewalk and general-improvement
debentures to M. Sillis of Broadview at 99. Date Aug. 1
1908. Intercst annual. Maturity part yearly for twenty
VEeArs:

Brockton, Mass.—Temporary Loan.—It is reported that a
tem porary loan of $150,000 has béen negotiated with Loring
Tolman & Tupper of Boston at about 3.47% discount.
Loan maturys i six months.

tized for FRASER
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Oambridge, Guernsey County, Ohio.—Bond Offering.—
Propoesals will be received until 12 m. July 27 by S. R.
Heade y Auditor, for the following bonds:

38,000 4 t-paving (elty's portion) bhonds.
3,600 4% sewer-construction teley's portlon! honds.

Denomination $300. Date July 1 1908, Interest semi-
annually at the City Treasurer’s office., Maturity July 1
1028. Certified check for $500, payable to the City Auditor,
is required. Aeccrued interest to be paid by purchaser.

Chanute, Kan.—Bond Sals,.—The following bonds weore
revently sold to H, C. Speer & Sons Co, of Chicago:
S33,800 5% refunding bonds. Denominsaiion 31,000, oxciy

3000:  Date July 1 TU0B, Aoty pact
from. 1924 to 1030 lnetasive,
B7,500 655 strect-lmprovement honds, Denomingisn 31,000, Dats Aur.
LHUS,  Aaturity part Yeuriy on Awe, 1 from 1009 10 1018
Inelusive,

Interest Feb, 1 and Aug. 1 at the State Treasurer’s office
in Topeka,

Charlotte, No. Car.—Baonds Offered by Bankers.—Sutton,
strother & Co, of Baltimore are offering at 10150 and
interest (see advertisement on u preceding page) $65,000
4149, bonds due 1937,

Chemung Oounty (P. 0. Elmira), N. ¥.—Hond Sale.—The
230,460 88 Wellsburg Road No. 355 and the $40,300 Horse-
heads-Corning Road No. 358 4149 coupon improvement
bonds described in V. 87, p. 179, wore awarded on July 20
to O'Connor & Kahler of New York City st 101.568. The
following bids were received for the two izsues of bonds:
O'Connor & Kal ) | Fenwick & Rogerson, N, Y§71,278 14
W. N Coler & Yoo 71,752 A8 |WLLHayes & Sons , Cleve- 71,242 06
NOW, Harrls & ( Yo 7108 837 {Edmund Seymour&Cao,NY 71,1006 00

These securitios nmature part each year beginning Ieb, 1
1910,

Chicopee, Mass.— Nofe ('}{fr_"rt'n_r,l'.—Jll-Ill(.'ii C. Buckley, City
Treasurer, is offering for snle 812,000 notes for the construe-
tion and equipment of the Manual Training School.  Inferest
(rate to be nanied in b d) payable semi-annually,  Maturity
82,000 yearly on Dee. 1 from 1909 o 1914 inelusive.  Bonds
are tax-exempt.

Ooeur d’Alene Independent School District No, 1 (P. 0.
Coeur d'Alene), Kootenai County, Idaho.—FBond Sule.—On
July 15 the $10,000 10-20-year (optional) school-building
bonds mentioned in V. 86, p. 1645, were awarded to the
State of Idaho at par for 53, The following bids ware also
received; ;

Qi & Honen st abgOtlS & S s losg

7| R STV |

a For 3 4s. =z For0s, -

Oohoes, N. ¥.—Bond Sule.—On July 18 the 330,617 98
local-improvement (maturing part yearly on Jan. 2 from
1900 to 1913 inelusive) and the 515,000 (1-10-year serial)
Ontavio Streat bridge 475 registered bonds describad in V., 87,
p. LLd4, ware awarded at par to the National Bank of Cohoes
and the Cohoes Savings Bank, both of Cohoes, respectively.

Oolumbia County (P. 0. Hudson), N. ¥.—Bond Sule.—
On July 23 the $100,000 445% coupon bonds deseribed in
V., 87, p. 180, were sold as follows: $10,000 at 102.20; 810,000
af 103; $10,000 at 10320, and $10,000 at 103.50, to the
Hiudson City Savings Institution of Hudson; $10,000 at
101.80, $10,000 at 10080 and 35,000 ot 10050 to Fenwick
& Rogerson of New York City; $10,000 at 101.40 to W. N.
Coler & Co. of New York City; 820,000 at 100,50 to R. L.
Moore of Stamford and $5,000 at 100.75 to €. Rockefellor
of Hudson, Maturity 810,000 yearly on July 1 from 1910
to 1919 inclhusive.

CGonneaut, Ohio,—Bond Offering.—Proposals will be re-
ceived until 12 m. July 27 by D, R, Watson,; City Auditor,
for the following coupon bonds:
$F30,000 4 54 7% u-‘«.-s:: Aaln ‘-;wﬁm. Improvement pssessment bongs. De-

I
5,500 4167 L et improvemsnt. nssessment bondd,  Denoml

A 700 48475 Jucksor i:L‘l_'l Improverment assessment bonds,  Dapom!
natlon §470.
1450 4 4§ %

11,126 314 %% #

pot Improvement nssessment bonds.  Denomis

ement and sewer-eonatraction. (olty's portion!
ymination 1,000, except one bond of §1,125.

2,400 433" Ml Street scoanstruction nascssment bondy, Denonls

nation $210,
1.000 4 4595 Washinzton Streot arwar-ponstrnetion  assesssmeny bondss
Denaminition &
2,100 4869 Chestnut Street sa
nomination $210.

The above bonds are dated June 1 1908 dand part of ecach
issue matures each year beginning June 1 1909, Interest
annually at the City Treasurer's office. —Certificd check for
10% of bonds bid for, Fuynble to _ﬂlt“. City Treasurer, is o
quired, Bonds to be delivered within ten days from time
of award. Accrued interest to be paid: by purchaser.
Bonds are exempt from all taxes.

Oourtland, Ala,—Hond Offeving.—R. H. Tweedy, City
Qlerk, is offering for sale $5,000 5% 1-5-vear (serial) school
bonds. Denomination $25. Intercst payable in Caurtland.
Bonds are tax-exempt. This city has no debf at present.
Assessed valuation for 1908, $200,000.

Oovina Union High School District (P. 0. Oovina), Los
Angeles County, Oal.—Bonds Voted.—Reports state that
$60,000 school-building honds were suthorized at an election
held July 17.

Culpeper County (P. O, Culpeper), Va.—Bond Offering.—

.

Proposals will be received until 10 a. m. July 27 by W. E.

-ponstruction assessmient bonds. Do

hitized for FRASER

Coons, Clerk Board of County Supervisors, for $30,000 5%,
coupon (with privilege of registration) bonds, for the purpose
of macadamizing roads in Catalpa Distriet. Denomination
8500. Date July 1 1908, Interest semi-annual. Maturity
510,000 on July 1 in the vears 1028, 1934 and 1938, Certi-
fied cheek for 5% of bonds bid for is requived. These sacuri-
ties woera offered but not awarded on June 22, See V. 87,
p: 82.

Cuyahoga County (P. 0. Oleveland), Ohio.—FBond Sale.—
On July 18 the 380,000 59 coupon road-im provement bonds,
described in V. 87, p. 52, were awarded at 100.308 and
accrued interest to the First National Bank of Cleyeland.
The bids were as follows:

Flrst Nat. Bank, Cleve.  _S80,247 00 | idayilen, Miller&Ca, , Clev 80,068 00

C, B, Dennison & Co, Cley 80,216 75 (OIS & itough, Cleyveland . 80,012 50
Bresd & Harcison, O #0112 00

Maturity $40,000 on April 1 1909 gnd 840,000 on Oet, 1
1009,

Danvers, Essex County, Mass.—Bond Sale.—Under date
of July 17 we are advised that S67.000 49, 5-30-year (op-
tional) water bonds were recently awarded to Cleorge :K.
Pornald & Co. of Iin-mn.‘ Denomination 81,000, Date
April 1 1908. Interest semi-annual.

Dauphin, Manitoba,—Debenture Si:l’f'.—-;\(fg‘_()r(|ing to Te-
ports, G.A.Stimson & Co. of Toronto were rocently awarded
210,500 555 debentures maturing part yearly for twenty
Yeirs.

Dayton, Ohio.—Bond Offerings:—Proposals will be  re-
coived until 12 m. Aug, 13 by Iidward Phillipps, City Audi-
tor, for 823,000 4%, coupon street-improvement bonds,  Dg-
nomination 81,000, Date Aug. 1 1008, Inteorest semi-
annually in New York City, Maturity Aug. 1 1028, Ospti-
fied chisek on a national bank for 51,150, payable to the
S Auditor of the City of Dayton,” is requirec. Bonds to be
deliverad day of sale.

Proposals will also be received until 12 m. July 27 by
Idward Philipps, City Auditor, for the following bonds:
$LO.800 400 cdupan  Nraenginebullding  bonds,  Deanominntion  §1,000,

rpt oone bond of 31,500 DageJuns:L LDJs. Maturlly
e L2y,
16,000 4% upon  “fhod-emisrrensy honds!' Dornomination 31,000,
Bate July 1 10080 Maturity July 1 102a6;

Interest semi-annually in New York City. Certified check
on & national bank for 5% of the amount of the bonds,
payable to the City Auditor, is required.

Deercreek Townghip School SuL-District No. 9 (P. O.
Williamsport), Pickaway County, Ohio.—Hond Offering.—
Proposals will be received until 12 m. July 31 by Fred West
Clerk Board of Edueation, for 82,000 5%, heating-plant-
istallation bonds.  Authority Szetion 3094, i{lfvisf.‘ri Sta-
tutes.  Denomination $1,000. Date July 31 1908. Ma-
gurity $1,000 on Mareh 1 1909 and $1,000 on Sept. 1 1909.

Detroit, Mich.—Bid.—In addition to the Old Detroit
National Bank's sueepsstul bid of 101 for 8100,000 of the
§250.000 31595 30-year coupon water-works-construction
bonds, mentioned in V. 87, p. 180, 2 ,j\n_‘.illt bid was also
received from Cameron, Corrie & Coand Mathew Finn, both
of Detroit, for the whole issue (3250,000) at 100.015, or
100,38 for $100,000. This bid, however, was rejocted.

Dighy, N. 8.—Decbentures Not Sold,.—No award was made
on June 27 of 815,000 conrt-house and jail debsntures
offered on that day. - i

Dougherty County (P. 0. Albany), Ga.—Bond Salé.—On
July 156 830,000 5% gold read-improveient bonds wero
awarded to Robinson-Humphrey Co, of Atlanta at 102.083
and acerued interest.  The following bids were received:
Robingon-iumphreyCo,, Atl $30,625 |Coftln & Crawford. . ii--$30.3758
Seasongood % Maver, Cln.. . 30,024 |C. H. Coflin, Chleago,. .. - 30,301
Well, Hoth & Co.. Cin_ - _ 30,490 | BExehange Bank, Albany.___ 30,400
N W, Harrs & Co. No Y .. 30300 (AL Hood & Co,, Detrolt. .- 80,201

Authority eleetion held June Ifmﬂ: Denomination
$1,000. Date, day of issue. Interest semi-annunlly af the
National Bank of Commerce in New York City. Maturity
part. yearly for twenty-one years.

Dover, Tuscarawas County, Ohio.—Baend Offering.—Pro-
posals will be received until 12 m. July 31 by B, . Wible
(P. 0, Canal Dover) for the $35,000 497, coupon bonds for
the purpose of erceting a municipal light and power plant
authorized by the City Council (V. 87, p. 180) on
May 18, Authority Sections 2835, 2836 and 2837, Revised
Statutes, as amended Mareh 22 1906, Volume 98, page 63,
Laws of Ohio, and Sections 97 and 100 of the Municipal Code.
Denomination 8500, Date July 1 1908, Inferest April 1
und Oet. 1 in Canal Dover.  Maturity $1,000 cach sixmonths
from April 1 1913 to Oct. 1 1947 inclusive. Certified check
for 3% of bonds bid for, payable to the City Treasurer, is
roquired.  Purchaser to pay acerued interest.  Delivery 10
days from the time of u\\'ur_'(l' y ;

Dover Township School District, Cuyahoga County, Ohio,
—Bond Sale,—On June 27 the $14,000 4149, coupon building
bonds deseribed in V. 86, p. 1604, wore awarded to Rodgers
& Son of Chagrin Falls for $14,243 (101.735) and acerned
interest.  Maturity $1,000 yearly on Oct. 1 from 1809 to
1922 inclusive. o

East 8t. Louis, IIl.—Baend Sale.—On July 20 the §7 .2-':1.09-1)
41407 20-year registered refunding bonds tll‘:-‘u(‘.l'llll‘(.l in V.87,
p. 115, were awarded to the Mereantile Trust Co, of Sb. Louis
af 101.81—a basis of about 4.364%. The following bids were
received: 2 v

A y o ,, aa an | W, A R 10, Chli 572 :
;};:ﬁ:‘\:l:\tlll:!;r rl"r'{:'(}‘lt,m:‘itx.‘l,s.‘}gg:?Ilﬁﬁ i-ii] }; .w.‘-n\tllrt;!:}l‘:lriﬁ g lt’&u.l]llllillw‘n .':f-'.'!]l]?«;‘ ?Jt:)

Union Trust & Savings AL Schistly & Sons (for
NMank, East St, Louls. - 736,817 00| 3600001 1025 00
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Elizabeth City, No. Oar.—Bowd Ojffering.—Proposals
will be received until 12 m. Aug. 25 by the City Clerk, for
$40,000 59, coupon bonds.  Authority Chapter 117, Private
Laws of 1907, Denomination $500. Date Jan. 1 1000,
Interest semi-annual.  Maturity $1.0000 vearly for the
first five years, $2,000 yearly for the next ten years and
53,000 yearly for the next five yoars.

Elyton (P. O. Birmingham), Ala.—Bond Offering Post-
poned.—We are ndyised that, owing to the inability of the
Engineer to furnish in due time an estimate of the cost of
the construction of the proposed sewer system, the offering
of $40,000 59, 30-yeur sewer bonds whieh was to have taken
lace July 15 has been postponed to Aug. I, As roported
oy usin Vo 87, p, 115, these bonds were unanimously vatod
on May 30.

Forsyth, Rosebud County, Mont,—Hond Sale.—The
510,000 6% 10-20-year (optional) sewer bonds offered on
Jan. 4 (V. 85, p. 1536) have been purchased by Duke M.
Farson of Chiesgo,

Franklin County (P. 0. Columbus), Ohio.—Bonids Nol
Sold.—The 82,500 5%, Fisher froc-turnpike bonds deseribed
in V. 87, p. 181, failed to ptiract nny bidders on July 22,

Galen Township School District No. 16 (P. 0. Olyde),
N. ¥.—Bond Sale.—On Jily 20 89,000 5%, bonds for repair-
ing and ventilating the 'L'.Iy'rlv High School Building, offerud
on July 18, were awarded fo the Rochester Savings Bank of
Rochedter for 39,140, the price thus being 101,555, Denomi-
nation $1,000, Date Jn[;y L 1908. Interest annnpally on
Dée, 1, Maturity 31,000 yearly on Dee. 1 from 1905 to
L9LG inclusive.

Qalyeston, Tex.—Hond Offering.—Proposals will be re-
ceived until 12 m. Aug. 3 by the Board of Commissioners
at the office of the City Secretary for the following bonds,

mention of whieh was made in V. 86, p. 1640:
S100,000 4 84 25 gricding, paving and dralnoes bogdds,  These securlties gee
'L 0f the lesie of S300,000 honds yvated on 28
A Ity forty years, sublect toocall after twenty vemnrs.
25,000 5% pub cliodl-house bonds,  These securlties are part of the

Issue of 30,000 honds aurhorized at the election held April
20 1008, They “hre redegmablis within twenty years sfier
thelr lasusnnes,'”

Interest semi-annual.  Certified check for $1,000, payv-
able to the City Treasurer, is required. H, A, Landes is
Mayor and President of the Board of Commissioners.

The official notice of this bond offering will be found wmony
the advertisements olyewhere tn this Department.

_ Geddes, Charles Mix County, 8. D.—Bond Sole.—This
city has sold a 85,000 59, 20-year water-works bond at par:
[nterest Jan. 1 and July 1.

Girard School District (P. 0. Girard), Trumbull County,
Ohio.—No Bonds Authorized.—We are inforined by the
Clork of the Board of Education that the reports stufing
that the issuance of 10,000 school bonds wus authorized
on June 2 are erroneous.

Glasgow, Valley County, Mont,—HBond Sale.—On July 15
the State of Montann was awarded the $11,000 69 15-20-
year (nDIinu:ll) coupon electric-light-plant bonds described
in V. 87, p. 115, The pries paid was $12,000, or 100.08—
A busis of about 5.125% to the optional date and about
5.209, to Ml maturity.

Glassport, Allegheny GCounty, Pa.—Bond Sale,—The
$40,000 5% coupon funding bonds deseribed in V. 87, pul81,
were swarded on July 20 to the Glassport Trugt Co. of Glass-
port for $40,413 (100.032) and acerued interest Maturity
on July 1 as follows: §1,000 yearly from 18014 to 1923 in-
clusive and $2,000 yearly from 1924 ta 1938 inclusive.

Glenfield, Pa.—HBond Offering.—Proposals will he received
until Aug. 1 by Wm. €, Wissel, Burgess, for $8,000 5%,
bonds. Denomination to suit purchaser, Interest semi-
annual,

Maturity 85,000 in ten years and 53,900 in fifteen
years.

Bond  Election.—On Aug. 8 the voters will determine
whether or not this borough shall issue $22,000 strect-
improvement bonds. Z

Grand Forks County (P. O, Grand Forks), N. D.—Bond
Sale.—0On July 6 8. A, Kean of Chicago was awardoed at
par for 75 (he to also furnish blank bonds) an issue of 14,000
registered  drainage bonds,  Authority Chapter 03, Laws
of 1907. Denomination $2,000. Date July 6 1908, In-
terost annually at the County Treasurer’s office.  Maturity
July 61815, subject to eall 82,000 yearly on July 6. Bonds
are exempt from taxation.

Greene Oounty (P. O. Catskill), N. ¥.—Bond Offering.—
Judson A. Betts, County Tréasurer, will offer at public aue-
tion at 10 a. m. Aug. 3 $100,000 49 coupon court-house
and jail-coustruction bonds,  Denpmination $1,000. Date
Aug. 1 1908, Interost semi-annually at the County Treas-
urer's office in Cafskill.  Maturity 210,000 yearly on Feb. 1
from 1911 to 1920 ineclugive. Bonds are freo from taxation,
Total debt, this issue. Assessod yaluation 1907, $13,-
000,000,

Guelph, Ont.—Debenfures Voled,—At an election held
July 13 a vote of 342 “for’”’ to 236 “against’ was cast on the
question of issuing $10,000 4349, 20-year debentures for
tllll_‘. extension of the winter fair buildings. Date of offering

not yel determingd,

Guthrie School District No. 60 (P. 0. Guthris), Logan
County, Okla.—Bond Sale.—On July G the £25.000 1-10-
vear (serinl) school-building-additinn bonds voted on June
23 (V. 87, p. 115) were awarded to Hoehler & Commings
of Toledo at par for Hlgs. Denomination $500. Date
July: 6 1908, Interest semi-annual,

Hancock County (P. 0. Findlay), Ohio.—Bond Offering.—
Proposals will be reccived until 12 m . July 27 by the Board of
County Commissioners for the following bonds:

86,000 5%, epupon Dame Hoad (Van Buren Township) stone-plke-coli-
siruction bongs; Matority oo Sept. 1 ns follows: §1.000 o
]Iﬂlr‘.l'_ S1,000 10 1010, and 3500 yearly from 1011 to 1018 Inclis-
ve.
calipon Arras Rond (Ormps
honds: \l’rl[urll)' 1,000

7000 5% Townshinl stone-plike-construction

yearly on Sept, 1 from 1900 to 1912
I_'u'lu.-ll'van-i S0 yearly on Sept, Udrom 1013 1o 1016 Inclasive:

Denomination $500. Date Sept. 1 1908. Interest semi-
annually at the County Treasurer's office. Certified check
or a cash deposit of 8200, payable to the County Treasurer, is
required with bids for each issue, Purchaser to furnizh
blank bonds. John A, Button is County Auditor,

H“erkimer. N. Y.—Hand Sale.—On July 20 the £50,000
1-2H-year (serial) refunding bonds deseribed in V. 87, p. 182,
wer ‘:1\\'.-er1|l.{ as 4,805, at 100,55 and geeryed interest, to
N. W. Halsey & Co, of New York City. Fellowing are the
bidsa: :

M. WL Halsey & Co., N. Y . 25175 preminm sod sceriued Hitetest tar 4,304,
W NG Coter'& Co,. N, ¥ S125 preminm for 4,205,

1 WS rrill; Poughkeepsie - §60 premium for J 408,

Ferrls & White, N, X Tor-4.30s,

N WL Hms & Col, N Y ar {48,

Edwarid A. Brown |

Herkimer County (P. 0. Herkimer), N. ¥.—Bond Offering.
—B. A. Russell, County Treasurer, will offar at public aue-
tion at 12 m. Agg. 7 360,000 49 highway-improvement
bonds. These bonds are part of the $300,000 issiued pur-
suant to Sections 12 and 14 of the County Law and Chapter
115, Liws of 1808, Intéresi semi-nunually on April 1 and
Oct. 1. Maturity $12,000 yearly on April 1 from 1022 to
1826 inclusive,

The official notice of this bond offering will be jound amonyg
the advertisements elsewhere tn this Department.

Hiram, Portage County, Ohio.—Baond Sole.—On July IS
this village sold the $5,000 59, coupon sidewalk-construction
assessment bonds maturing part yearly on May [ from 1910
0 1919 inclusive and deseribed in V. 86, p. 1605.  The First
National Bank of Garrettsville was the successful bidder,
paying 100.37 and acerued intorest.

Huntington Fire District, Hampshire County, Mags,—
Bonds Voted.—Water-supply bands to the amount of $5,000
were voted, itis stated, on JJuly 21, Maturity §1,000 yearly
beginning Aug. 15.

Independence, Jackson County, Mo.—Bouds Defeated.—
At the election July 15 the proposition to issige the £10.000
5-20-year (optional) market-place bonds at not exceeding
4 1a%, interest, mentioned in V. 87, p. 116, met with defeat.

Tonia School Distriet (P. 0. Ionia), Mich.—Bond Offering.
—Proposals will be received until 12 m. July 31 by J. L.
Fowle, Secretary Board of Hdueation, for the $11,000 5%
coupon bonds for installing a hieating plant and ventilating
system, voted (V. 87, p. 116) on June 29. Authority Act
256, Session School Laws of 1907. Denomination $1,000.
Date Aug, 1 1008. Interest semi-annually at the State Sav-
ings Bank in Ionia., Maturity $1,000 yearly on Feb, 1 from
1910 to 1920 inclusive. Certified eheck for 297 of bid, paya-
ble to A, 8. Wright, Treasurer Board of Education, i re-
quired. The district has no bonded debt at present. As-
sessed valuation for 1907 82,664,260

Jacksonville, Calhoun County, Ala,—Hond Sale.—Through

loeal reports we léarn that this town recently disposed of an
igsue of 59 State Normal Sehool building addition bonds.
_ Johnson County (P. O. Franklin), Ind.—Hund Sale.—
On duly 17 an issue of $2,400 31494 bonds was disposed of
at par as follows: $1,200 to the Thompson Bank and $1,200
to the Franklin Nationnl Buank of Franklin.

Juneau, Dodge OCounty, Wis.—Bond Offering.—Pro-
nosals will be reesived until 7:30 p. m. to-day (July 25) by
"o L. O'Neil, City Clerk, for 87,000 59, coupon bonds for
the completion of the water and gas-plant. Denomination
$1,000,  Date July 15 1908, Interest annually at the
Citizens’ Naotional Bank in  Juneau. Maturity £1.000
yearly from 1918 to 1924 inclusive. Bonds are exempt
[rom taxation. Bonded debt, ineluding this issue, $24 000,
Assessed valuation for 1908 8630,000.

King Oounty School District No. 148, Wash.—Bond Offer-
tng.—Proposals will be received until 11 a. m. July 27 by
Matt H. Gormley, County Treasurer (P. O. Seaftle), for
$6,000 coupon school-house bonds.  Authority, vote cast at
election held June 20 1908. Denomination $500. Interest
(rate not to execed 6G9;) payable annually at the County
Treasurer’s office in Seattle or at the fiscal agency of the
State of Washington in New York City. Maturity five years,
subject to call after two years. Certified cheek or draft for
L% of the bonds, payable to the County Treasurer, is re-
quired. Bondsto be delivered Sept. 15 1908, The district
has no debt at present. Assessed valuation 1907, 8946,907.

Kittanning, Pa.—Bonds Deéfented . —A vote of 136 “for'! to
242 “against"” was the result, it is stated, of an election
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held recently to vote on a proposition to issue 860,000
high-sehool-building bonds.

Krupp School District (P. O, Krupp), Douglas County,
Wash.—fbond Sale.—On June 22 88,000 43497 1-20-year
(optional) building bonds of this district were purchased at
pat by the State of Washington. Interest annually in June.

Lac qui Parle County (P. O, Madison), Minn.—Hond Sale.
—On July 14 the 500,125 drainpge-construction bonds

deseribed in V. 87, p. 116, attracted seven bidders. The
bitd of Wells & Dickey Co, of Minneapolis for 53, however,
wils the one accepted,

Laguna School District, Orange County, Cal,—Bond Eles
tion.—The people of the distriet will vote on Aug. 8, it is
stated, on a proposition to issue 3,500 bonds for purehasing
new grounds and building a sehool-honse,

Lanark County, Ont,—Debenture Sale.—Wood, Gundy &
Co., of Toronto are reported as being the sicesssiul bidders
for 325,000 5% road-improvement bonds recently offered
for dale.  Maturity part yearly for thirty years.

Lancaster Township (P. 0. North Lancaster), Ont.—
Debenture Offering —Proposals will be received until Sept, 1
by A.J. MaeDonald, Township Clerk, for 81,000 5%, school-
house bonds.  Interest payable at the Township Treasurer’s
office in North Laneaster,  Maturity part yearly on Dee. 15
from 10089 to 1915 inclusive, Debentures are tax-exempt.
Assessed valuation 1908, 82,319,219,

La Salle County Common School District, Texas.—Bonds
Registered . —On July 14 the State Comptroller rogisteree
§5,0000 5%, school-house bonds.  Maturity twenty vears,
subject to call after fifteen years.

Laurel, Jones Oounty, Miss,—FBaond Sale.—This city has
awarded 330,000 5%, 20-year school bonds offered on June 1
to MocDonald, MetCoy & Co. of Chicago. Denomination
$500. Date July 1 1908. Interest semi-annual.

Lebanon, Pa,—Bonds Defeated.—The election held July 21
risulted in the defeat of the proposition to issue the $240,000
water-extension bonds mention of whidh was made in 'V, 87,
pe 116,

Liberty Township, Trumbull County, Ohio.—Bond Offer-
ing.—Proposals will be received until 12 m. July 29 by
John 8, Rush, Clork (B, O, Girard), for $30,000 4%, eoupon
rosd-mprovement bonds,  Denomination 3500, Date Aug.
1 1908, Interest semi-annually at the Township Treas-
urer's office in Givard. Maturity 82,000 yearly on Aug, 1
from 1909 to 1028 inelusive. Bonds are exempt from
taxation. Certificd check for 19% uf the bonds bid for.
payable to the Township Treasurer, is required.  Acerued
interest to be paid by purchaser.

Los Angeles County (P. 0. Los Angeles), Cal.—Degepip-
tion of Bonds.—We are advised that the 33,500,000 road-
improvinent bonds to be voted upon July 30 (V. 87, p. 116)
will be issued, if authorized, in denomination of $1,000 each,
and will probably bear about 4149 interest, payable semi-
annually, and mature $100,000 yearly after six years,

Lovell, Big Horn County, Wyo.—Bond Sale.—The $15,000
6% 10-20-year (optional) coupon water-works bonds pro-
wosals for which were asked until July 15 (V. 86, p. 1483),
wve been disposed of at par to the State of Wyoming,

Madigon County (P. O. Anderson), Ind.—Bond Sule.—
This county on June 10 disposed of 85,700 4149 highway
bouds at par to J. F. Wild & Co. of Indianapolis. De-
nomination %285, Date I 15 1907, Interest May 15
and Nov. 15. Maturity $285 each six months from May 15
1909 to Nov. 15 1918 inelusive.

Martin County (P. O. Stanton), Tex.—Boud Sale.—
The $12.000 bonds (the unsold portion of the issue af $40,000
505 20-40-year optional conrt-honse and jail-construetion
bonds mentioned in V, 86, p. 1484) have been sold fo the
Martin County School Fund at par and aceruad interest.

Magsachusetts, State of—Temporary Loan.—Wpe are
adyised by the State Treasurer’s office, under date of July 17,
that in addition to the $1,500,000 loan at 2.90%; men-
tion of which wus made in last week’s “Chronicle’, the State
hag also borrowed at 2.759, the sum of $500.000.

Meacklenburg County (P, 0. Boydton), Va.—Bond Elee-
tion.—The question of issuing $60,000 macadam-road bonds
will be voted upon Aug, 8.

Middletown, Butler Gounty, Ohio.—Baond Offering.—Pro-
sosals will be received until 12 m. July 25 by John Kunz,

ity Auditor, for $6,060 10 415%, Yankee Road and Fourth

Street improvement assessment bt)n(!ﬁ.. Authority Soction
2835, Revised Statutes. Denomination 3606 01, Date
June 1 1908, Interest semi-annually at the National Park
Bank in New York City. Maturiy 3600 01 on June 1 from.
1909 to 1918 inelusive,  Certified cheelk for $100 is requived.
Acerued inferest to be paid by purchaser.

Monongahela School District (P. O. Monongahela),
Washington County, Pa,—Bond Sele.—The Monongahela
City Trust Co. of Monongahela recently paid par and ae-
erued interest for 852,000 414% building bonds.  Denom-
ination 1,000, .

Monrovia School District (P, 0. Monrovia), Los Angeles
County, Cal.— Bond Sale.—Reports state that the $10,000
5% 1-20-yenr (seriah) improyement bonds voted on June |
&V. 87, p. 117) have been purchused by the Los Angeles
Trust Co. of Los Angeles at 101.67—a basis of about 4.797%,.

[Vor. nxxxvir.

Montgomery Uounty (P. O. Dayton), Ohio,—Bids.—We
are advised that the following bids were submitted on May 28
for the 890,000 4159 2-18-year (serial) infirmary-building
bonds, the award of whieh was given in V. 86,

y ‘st Nat, Bank; Cle
I.ROlng & Sof
1| [ R Todd & O
- TR 00 | Hayden, Mitler &Ca,, Oleve
- D3 A3 00 | New 15t Nat, B, Colum
3,400 00|

W2 a7a 00

Well, Roth 01,8580 U0

Sensongood & Maver, O

Moranville Township, Roseau Oounty, Minn.—Bond Offer-
ing —Proposals will be reeoived up to and including Aug. 18
(to be opened at L p.om. Aug. 19) by John Hanson, Town-
ship Clerk (P. O, Warroad), for $3,500 79, bonds.  Interest
annual.  Maturity ten years,

Morgan Oounty (P. O. Decatur), Ala,—Bond Sule.—The
£240,000 road-construction and the $20,000 funding 30-yoar
coupon bonds offered on May 4, and deseribed in V. h‘]‘i.p.
1056, have been disposed of at par for 53 to Otto Mars & Co.
ol Birminghani.

M¢t. Pleasant School District (P, O, Mt. Pleasant), West-
moreland Counby, Pa.—Honds Nul to be Re-Offered at Present.
—Under date of July 22 the Borough Bicretary informs
us that the 35,000 bonds (the unsold portion of the jssue
of 40,000 coupon school-building bonds mentioned in
V. 86, p. 1548,) will not be plaged on the market peain
for a “month or two.” ;

Muncie, Ind.—Bonds Proposed.—This city purptses to
issue $100,000 bonds to eréet a city building., Dotalls of
bonds and date of ofering not yet determined.

Muskogee, Okla.—Bonds Voled. —We see it stated that o
proposition Lo issue $550,000 water and stovm-sewer bonds
was favorably voted upon July 16.

Neepawa, Man,—Debenture Sale.—On July 17 the 88,000
497 coupon telephone debentures and the $1,920 903 5%
coupon loeal mprovement debentures deseribed in V. 86,
p. 117, were awarded to the National Trust Co,, Ltd,, of
Winnipeg for 59,445 23 (05.118) and acerued interest.
Qther bidders were Aemiling Jarvis & Co. of Toronto,
offering 29,261, and Waod, Gundy & Co. of Toronto offering
£0,252.

Nevada, Mo.—Band Sale,—On July 7 the $19,000 5%
10=year conpon refunding bonds deseribed in V. 87, p. a4,
wore awarded to the Thomton Banking Co. of Nevada at
pur and acerued interest and expenses for bonds, payable
at any tine,

Newark, N. J.—Bonds Proposed.—At o mesting of the
Board of Works held July 28 a0 regolufion was adopted
requesting the Mayor and Common Couneil to authorize
the issuance of 3100,000 bonds o extend the high-pressure
system for firis,

Newark, Wayne COounty, N. ¥.—Bond Sale.—An issue
of 524,000 villsge-hall bonds was awarded on July 15 to
[saac W, Sherrill of Poughkoepsie at par for 4,455,  Follow-
ing are the bids received:

1. W Sherrill, Ponghk__parfor 4,155 | W, N.Coler & Co., New 'Yorlk
Fenwick & Rogerson, N, Y... .4 il Klegtolte & Coy e, N Y
Wl toayes & Son, Clevelami . 4,

N. W. Harrld & Co,, N. Y

1 and 341 premiom |
Ithaoa Savings Bank, Ivhaca . 4,754 |

Denomination $1,000.  Date Sept, 1
semi-annual.  Maturity port yearly from
inelusive.

New Brunswick, Provinca of.—Temporary Loun Pro-
posed.—The Provineinl Speretary, according to reports, has
announced that a loan of £400,000 will be made from  the
Bank of Montreal on Aug. 16, The loan will consist of
ecighty treasury bills of £5,000 each, bear 353% intorost
and mature Fobh, 15 1008,

New Haven, Conn.—Bond Offering.—Proposals will be
received until 11 a. m. July 28 by Jonathan N. Rowe, City
Comptroller, for the following bonds, mentioned in V. !_-ilj,
p. 1606:

2l 72,000 415

SR
i 4T

I8 & White, New Yorle. . 4,805
arasn, Son & Co., New Yaork, Tt

1908,  Interest
1909 to 1920

strest-fmprovement (Secles A bonds,  Date June L 1007,
Maturlty $30,000 yearly on June 1 ofrom 1027 o 1991 In-
clusive and 522,000 od Jdune 1 1032,
(Serler By honds for new school bulldings,  Date Jan. 1
LUOR:  Maturlty $20,000 yearly on Jat. 1 from 1620 1o 19343
Inclusve, L
100,000 4% pavement (Serles ") bonds,  Date July 1 1008,  Maturlty
20,000 yearly on July L from 1020 to 1033 (nelusive,
Date July 1 1008, Maturlty

Date July 1 1908,

100,000 49

160,000 475 sewirnge (Serfes 21 honids.
B2

.:Iu.i_ I 3
35,000 4% bridee (Serles 2) bonds.
July | 1p28

The above bonds will be coupon or registered ns desired by
purchaser. Denomination 81,000 or any multiple thereof,
except the sawer and bridge bonds, which are in denomina-
tion of 51,000, Interest semi-annually at the City Treas-
wrer’s office.  The genuineness of these bonds will be certified
to by the United States Mortgage & Trust Co. in New York
City., Certified check for 82,000, payable to the City Comp-
troller, is required. Acerued interest to be paid by purchaser.
Blank form for bids furnished by the city,

New London, Wis.—Bond Sale,.—The Harris Trust &
Savings Bank of Chieago, offering 100.69 and aceruedinterest,
wore the successiul bidders for the $15,0004 149, 8-year (aver-
age) school-building bonds offered  on June 16, Denom-
ination $1,000. Date July 1 1008, Inferest semi-annual,

New Mexico, Territory of.—Bond Sale.—lJas. H, Cunsey
& Co. of Denver, Colo,, have been awarded $125,000 497
territorial-instruction bonds at par. Danomination 81,000,
Date July 1 1907, Interest semi-annual.  Maturity July
1 1937, subject to call after fwenty years.

Maturity
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Niles, Ohio.—Bond Offering.—Proposals will be received
unkil 12 m. Aug. 20 by B. L. Hogan, City Auditor, for
$3,302 30 5%, sanitary and storm-sewer-construction ns-
gessment  bonds.  Date June 15 1908, Interest scmi-
annual.  Maturity part yearly on Sept. 15 from 19049 to
1913 inclusive.  Cortified eheck for 29 of bonds bid for,
drawn on a banking house doing business in Niles and made
payable to the City Treasurer is required. Purchaser to
pay acerued interest. Delivery ten days from time of
awird.

#" Ninety-Six, Greenwood County, 8. O.—Bonds Voled.—
A proposition to issue 812,000 school-building bonds was
favorably voted upon July 20,

Norfolk County (P, O, Dedham), Mass.—T'emporary
Loan—On July 21 this county borrowed $30,000 froui
Loring, Tolman & Tupper of Boston at 3.309%, discount.
Loan 15 dated July 21 1908 and matures Dee. 1 1908,

North Hempstead Union Free School District No. 4 (P. O.
Port Washington), Nassau County, N. ¥.—Bond Sale.—The
$105,000 4159, school-building bonds offered on July 17
(V. 87, p. 1I8) have boeén awarded to No W. Harris & Co.
of New York City at 103.572.

North Platte, Neb, —Bonds Defeated.—At the cloction
held July 14 only 280 votes were east in favor of the issu-
ance of the $00,000 5%, water-works-constroction bonds
mentioned in V., 87, p. 118, while 319 were against it

North Vancouver, British Columbia.—Debenture Sale.—
It is reported in Toronto papers that G. A. Stimson & Co.
of Toronto have purchased $10,000 5%, debentures imaturing
in 1958,

North Wilkesboro, Wilkes County, No. Car.—Bund ()ffer-
{ng.—Proposals will b roeeived until 2 p.m. Aug. 17 by
B. H. Calvord. City Clork, for $48,000 5% S0-vear water-
works and streut-im provenient bonds, to be (dated Sept, 1
1008, Interest semi-annual,

Oaklund, Douglas County, Ore.—[Rids Rejeclad.—We
are adviged thav the proposals reecived on July 4 for the
815,000 5%, 20-yoar gold coupon water bonds deseribed
in V.87, p. 118, were below par,  They were all rajectad.

Ocean Park, Los Angeles County, Oal.—Hond Eleclion.—
16 is stated in loeal papers that an election will be held
Aur, 20 to deoide whethor or not 340,000 honds shall be
issued for the L provoment of fire-fighting facilities.

Odell, Gage Oounty, Neb.—Lond ELlestion —Thure are
reports Wb fn cleetion will be hoeld July 31 to vote oo a
proposition to issue school-building-addition honds,

Oklahoma, State of.—Mids Rejected . —We are advised that
all bids wore rejected oo July 16 for tho purchase of the
$1,460,000 4%, eoupun bonds deseribed in V. 86, p. 1607,
These soeuritios wmature $146,000 yearly on Aug, 1 from
1018 to 1927 inclusive and were to be issued for the purpose
of Tunding thi 0% warranis of the old Tarritorial debt,
now outstanding, These bonds will not be offered again
ot the present thne.

Omaha School District (P. 0. Omaha), Douglas Oounty,
Neb.—Honid Offering.—Ab & recent meoting of the Board of
Eduention the Secretary and Treasurer were instructed o
wdvertise for proposals for 250,000 school-building and
addition bonds. These seeuritivs are part of an issue of
$500,000 bonds voted lust fall and $100,000 of which was
sold (V. 86, p. 1648) on June 10,

Ontario County (P. O. Canandaigua), N. ¥.—Bouds Not
Sold.—No autisfactory bids were receivad on July 22 for the
801,000 rond improvement and the $1006,000 court-house

4% coupon or registered bonds duseribod in V. 87, p, 118!

Oologah School District No. 33 (P. O. Oologah), Rogers
County, Okla. —Bouds Awuthorized. —This districf n:t:unLl_v
authorized the issuanes of £6,000 5%, coupon or registored
sehool-house  construction  bonds.  Denomination  S500,
Date July 20 1008, Intercst semi-annually at place dosig-
nated by purehuser,  Maturity $500 yearly on July 20 from
1913 to 1924 inclusive. Date of sale not yel determined,
This digtriet has no debt at present.

Orangetown School District No. 6 (P. 0. Blauvelt), N. ¥,
—Bond Sule.—~On July 18 the Nyack National Bank of
Nyack was awarded $5500 59, 1-11-year (serial) school-
building bonds for: 85,525 —the price thus being 100.454.
A bid at 100.13 was also received from Geo, M. Hahn of
New York City., Denomination 2500, Intercst July 1.

Orillia, Ont.—Decbenture Eloetion.—0On Aug. 10 4 pro-
position to issue $25,000 4149, water-works-repair and ex-
tengion debentbures will be :-‘_i:flmittcrl to a vote of the people
Maturity part yoarly for thirty vears.

Orrville School District (P. 0. Orrville), Wayne County,
Ohio.—Hond (f ere'w;y.——-I‘ru[:u.ﬂsuls will be received until 12 m.
Aug. 4 by . 1. Clark, Clork Board of Edueation, for the
220,000 414% coupon school-building bonds recently voted.,
See V. 86, p. 1243,  Authority Sections 22b, 3092 and 3004,
Revised  Statules. Denomination: $500. Date Aog. 15
1908, Interest Margh and September at the Village Treas-
urer’s office.  Maturity on Sept, 1 as follows: 31,000 yearly
from 1910 to 1913 inc?unlvc and $2,000 yearly from 1914 to
1021 inclusive. Bonds are tax-exempt. Certified check
for 5%, of bonds bid for, payable to the Clerk Board of du-
eation, is required. Bonds to be delivered within ten days
from the time of award. Purchaser to pay accrued interest.
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Paoli, Orange County, Ind.—Bond Offering,—Proposals
will be received until 7 p.om. Aug, 6 by Odear Ratts, Town
Clerk, for 87,955 4349, bonds for the purpose of purehasing
and installing an eleetric-light-plant.  Date Aug. 6 1908,
Interest Jan. 15 and July 15. Maturity $455 on July 15
1908 and $500 on July 15 in the years 1910, 1911 and 1912
and 3500 each six months from Jan. 15 1013 to July 15
1918 inc¢lusive. Purehaser to pay acerued interest.

Pasadena, Cal.—Band FElection.—The City Council has
called an election for Aug. 28 for the purpose of voting on
the dssuance of bonds for the following purposes:  §1,125,000
for the purchase, maintenance and improvement of the
wator-works plant; $50,000 for the improvement of Tourna-
ment Park and $24,000 for the erection of a garbage inein-
erator.

Pawtucket, R. XI.—Bonds Authorized.—The Committee on
Finanee has passed resolutions providing for the issuance of
the following bonds: $100,000 for school-construction pur-
poses and £250,000 to take up the floating debt of the city.

Pembroke, Ont,—Debenture Offering.—Proposals will be
received up to and ineluding July 31 by William Leacey,
Chairtwan Finance Committee, for $41,760 1159, daben-
tures,  Maturity part yearly for twonty years.

Philadelphia, Pa.—Temporary Loan.—The $600,000 four-
months teriporary loan recently authorized by Councils
wis negotia ed at 3199, on July 21 with four local imstitu-
tiong, These institutions, each of which took $150,000 of
the loan, were the Girard Trust Co., the Fourth Stroct
National Bank, Philadelphia National Bank and Franklin
National Bank: Application for an injunction to restrain
the city from negotinting this loan was made in the Comumon
Pleas Court No. 5. See Vo 87, p. 118, On July 20 Jadge
Staake of that Court handed down an opinion denying this
application and suggesting that, while all the evidenee on
the subject probably had not been presented, nothing in
the evidenee before the Court showed that the eity would
B¢ unable to liguidate the debt out of current revenues.
It regard to the sonbention that the eity’s debt his exeoedad
the 2 per cent limit fixed by the Constitution, aboya which
City Couneils vannot go without the consent of the electors,
the Court found that it was baseless, the debt, in faet, being
far below that limit,

Bond Offtring.—As a rosult of a conference held July 22
Mayor Reyburn hasannounced that bids will be opened on
Sept. 1 for-a $10,000,000 49, loan.

Pilger, Neb,—Bond Offering,—FProposals will be received
at any time by G AL Tinoey, Village Clerk, for $10,000 59,
rogistored water bonds.  Authority Scction 15, Chapter
1, Bom piled Statutes.  Denomination $500.  Date May |
1908, Interest seml-snnuslly in Pilger. Maturity May 1
1928, subject to call after May 1 1913, Bonds are free
from all taxes. Total debt, this issue.  Assessed valuation
1907, $81,000,

Portsmouth, Ohio,.—Hond Sale.—The $20,000 49, 17-
2{)-year (serial) COUpOI sawaer-construction (eity's |1<-I‘liun}
bonds deseribed in V. 86, p. 1607, offered on July 21 were
awarded to the Davies-Bortram Co. of Cincinnati at 100.08.
A bid of 100,0885 was also raceived from Weil, Roth & Co,
of Cinginnati.

Ronda Not Sold,—Na bids were received for the $10,000
497 coupon fire-department bonds offered on the same day.

Prattville, Ala.—Bond Sale.—Papers state that an issue
of water-works and sewer-systeni-construction: bonds has
been sold.

Prince Edward County (P. O. Picton), Ont,—Debenlures
Proposed,—We are advised that on Sept. 20 the Couneil
will finally pass upon the guestion as fto whether or not
335,000 4149 debentures; maturing part yearly for 30
yvears, shall be issued.

Prince George’s County School District, Md.—Bond Sale
—On July 7 the $8,000 59 30-year coupon Brontwood
Seliool  building bonds deseribed in V. 87, p. 55, were
awarded to Hambleton & €o. of Baltimore at 106 and
acerned interest,

Raisin City School District, Fresno County, Cal.—Bond
Sale.—This district on July 7 sold $7,000 6% 3-9-year
(serial) school-building bonds. The Los Angeles Trust Co.
of Los Angeles was the suceessful bidder, paying 104.50—
u basis of about 5.119%,. Following are the bids:

Los Angeles Tr. Co., Los Ang_$7.0156(G. G, Rlvmyer & Co. ... ../ $7,228 80
Jas. HoAdams & Coc LoAs .. 7.208 IFimt Nat. Bk, Fresno 7184 00

Denomination 81,000, Date June 12 1908, Interest
annual. :

Reading, Pa.—Bond Offering.—Proposals will be received
until 7:30 p. m. Aug, 5 by 0. B. Dorward, City Com ptroller,
for €300,000 49, Water Department filtration bonds.  Au-
thority election held Nov. & 1007. Denomination $1,000.
Date Sept. 1 1908, Interest semi-annually at the City
Treasurer’s office. Mapturity on Sept. 1 as follows: 848,000
in 1013; 875,000 in each of the years 1918 and 1923 and $82 -
000 in 1928, Bonds are exempt from taxation. Bid to be
made on a blank form furnished by the City Cmn‘pt.rol]er
and be accompanied by a certified check for 5%, of bonds
bid for, tnade payable to E. H. Filbort, City Treasurer.

Red Oak School District (P. O. Red Oak), Montgomery
Oounty, Iowa.—Hond Sale.—An issue of $17,000 4159,
refunding bonds was purchased on July 8 by Geo, M. Beehtel
& Co. of Davenport for $17,025—the price thus being 100.146.




242 THE CHRONICLE

[VOL., LXXXVII,

Denomination $1,000. Date July 1 1908, Interest sami-
annusl.  Maturity July 1 1918, subject to eall, howaver,
£2.000 yearly.

Richardson County Drainage District No, 1, Nsb.—
Bonids Awlhorized . —This district has decided to issue 3260 ,-
000 5% ecoupon cdrainage bonds, Authority Scetion 20
of Article IV of Chapter 89 of the Compilad Statutes for
1907. Denomination S1,000, Date June 30 1908, In-
terest Jan. 1 oand July 1 at the County Treasurer's office
in Falls City. Maturity on July 1 as follows: $10,000 yearly
from 1913 to 1017 inclusive, $20.000 yearly from 1918 to
1922 inglusive,; 525,000 L\'-'.'i.I‘i_\-' from 1923 to 19206 inclusive
and $10,000 in 1927,

Richmond, Que.—Debenture Offiring.—According 1o a
vices, thig eity 18 still in the market with the 325,000 4149
gold water-works-improvement debentures, bids for whi
were rejected on May 28, See V. 86, p. 1485, Interost is
payable anoually in Richmond. These debentures maturs
pant yearly for forty vears and are fax-exempt. Proposals
will be received at any time by E. F. Cleveland, Seeretary-
Treasurer. X

Richmond, Va.—Hond Offering.—Idward J. Warren, City
Auditor, is offering at par and acerued interest 4%, registored
bonds. The securities are in denominations of multiples of
$100 and mature Jan, 1 1941,

The offieial notice of thiz bond offerving will be found among
the advertisements elsewhere tn this Deportmant,

Rochester. N. ¥.—Note Offering.—Proposals will by re-
ceivod until 2 p.m, July 28 by Chas. F. Pond, City Comp-
troller, for $300,000 notes. These notes are issued for the
rengwal of loewl-iniprovement fund not Rate of interest
and denomination of notes desired to be named in bid.
Loan iz dated Aug. 3 1908 and matures in two months,
Prineipal and interest is payable at the Union Trust Co. in
New York City.

San Antonio, Texas.—Bonds Voted.—The question of issi-
ing 845,000 59, 20-40-year (optional) bonds to build sewers
in Improvement District No. 7 was fayvorably voted upon
July 15, The vote was 138 to 22,

Sandusky, Ohio.—Bond Ofjering.—Proposals will be
received until 12 m. Aug. 10 by Joseph Loth Jr. for $8,000
497 Washington Street, paving (eiby's portion) bonds,
Denomination 8500, Date June 1 1008, Intepsst semi-
unnually at the City Treasurer’s office in Sandusky. Ma-
turity June 1 1910, Certified cheek for $1,000 is required.

San Farnando, Los Angeles County, Cal.—Bond Sule.—
Aceording to local papors, an issus of 330,000 59 bonds was
recontly dispozed of to the Los Angoles Trust Co, of Los
Angeles at 10103 —a basis of about +£.78%,

San Padro, Los Angeles County, Cal.—Bond Electicn.—
This city has chosen Aug. 3 as the day upon which fo sub-
mib toa vote of the people the question of issuing the $16,000
bonds for the completion of a eity-hall and $10,000 honds
for the installation of o fire alarm system and for additional
pquipment for the fice departmont:  The bonds will earry
41407 interest and mature in forty years.

Santa Paula, Ventura Oounty, Cal.—Bonds Voled.—
An election held July 7 resultad in o vote of 172 to 74 in
favor of a proposition to issue $10,000 5% bonds for a
oity-hall and a public library. Maturity 1919,

Sault Ste, Marie, Chippewa County, Mich.—Bond Sale.—
The $15,000 49, 20-year rogistercd building bonds affered
without suceess on June 30 (V. 87, p. 184), have been bought
by Seasongood & Mayer of Gincinnati at 95.

Savannah, Ga.—Bond Ofjering.—Proposals will be re-
eoived until 12 m. Oct. 15 by Gaorge W. Ticdeman, Mayor,
for the $2,610,000 414% gold coupon refunding bonds
recently authorized by the City Council. Denomination
2 010 bonds of 21,000 each and 1,200 of 3500 cach, Date
Feb. 1 1900. Interest semi-annually in Néw York City
and Savannah. Maturity Feb. 1 1959, Bonds are gxempt
from taxation, Certifind check for 1% of amount bid i3
required. Bonds to be deliverad Feb. 1 1909,

Savannah School District, Los Angeles County, Cal.—
Bond Sale,—The Los Angeles Trust Oo. of Los Angeles was
rocently awarded $10,000°59 1-20-year (serial) school bonds
on o 4.80% basis. Denomination 3500, Date Jupe 15
1908. Interest annual,

Schenectady County (P. O. Schenectady), N. ¥.—Bond
Sale.—Proposala were asked for until 10 &, m. yesterdiy
(July 24) by A. J. McMillan, County Treasurer, for $100,000
A 1497 COUPON (with ]1]'i\'ili_:[_({'_' of ri:giﬁt.l‘!ltion) court-house,
jail-construetion and site-purchase bonds.  Authority Chap-
ter 415, Laws of 1008. Denomination 1,000,  Date Aug. 1
1908. Intersst Jan. 1 and July 1 at the Scheneetady Trust
Co. of Schensetady, Maturity 312,000 yearly on July 1
from 1909 to 1916 inclusive and $4.000 on July 1 18917
Bonds will be ready for delivery Aug. 1 1908 and will b
gortificd as to their genuineness by the Scehenectady Trust
Co, of Sehenceotady. The above bonds were awarded to
Win. A. Read & Co. of New York City at 100.67.

Scranton, Lackawanna Oounty, Pa.—Bond Sale.—On
July 17 the $36,000 1-18-year (serial) fire-department-
building, $100,000 1-25-year (Serial) garbage und ashes-
disposal-plant and 325,000 1-25-year (serial) strect-inter-
section-paving 4%, coupon (with privilege of regist

hitized for FRASER

bonds deseribed in V. 87, p. 119, were awarded to N. W.
Halsey & Co. of New York at 100.041, 100.041 and 100.037
respoctively.. Purchaser to pay acerued interest, A bid
at par and acerued interest was received from Brooks &
Co. of Seranton for the $36,000 fire-departmont-building
bonds. The Seranton Savings Banlk of Scranton bid par and
aceried interest for $15,000 of the garbage and ashes-dis-
posal-plant bonds.

Seattle, Wash,—Bond Sale.—On July 18 the 865,000
20-year coupon funding bonds described in V. 87, p. 119,
were awardad to the Harris Trust & Savings Bank of Chieago
ns 4L4gs,

Seneca, Oconee County, 8. 0. —Band Offering.—Proposals
will be roceived until 12 m. Aug. 1 by G. W. Grant, Town
Olerk, and Treasurer, for $18,000 5%, 20-40-year (optional)
conpon cleetrie-light bonds.  Denomination to suif pur-
chuser. Date July 11908, Intsrest sami-annually in New
York. Bonds are exempt from all taxes, Certifiod cheek
for 3200 is ragquirad. his town has no debtb ab prasent.

Shadyside Special School District (P, 0. Shadyside), Bel-
mont Oounty, Ohio.—Band Sule.—0n July 20 the New First
National Bank of Columbus was awarded at 108,103 and
acerned interest the 820,000 5% ecoupon sehool-building
bonds deseribad in V., 87, p. 120, Following are the bids:

New First Natb. Bk, Columbo$a 1,350 ) Well, Roth & Co., Claelnnatl $30,167
W, T, Hayes & Son, Cleveland 30,042 | Saourlty Sav, & Tr. Co., Tol. 20,728
Flrst Sat, Bank, Gleveland .- 30,362 | WL R, Todd & Co., Clueinnat] £0,300

“;ﬂ.urity Sﬁ_,('lfll) on Sept, 16 1923 and 22,000 yuuﬂy oun
Sept. 15 from 1924 to 1935 inclusive.

silver Bow County (P, O, Butte), Mont, —Boend Offering.—
Proposals will ba reeeivad until 2 p, m. Aug. 19 by George
H. Seatt, County Clerk, for 8750,000 coupon court-house-
construetion bonds,  Denomination 81,000, The bonds
will ba dated as follows: $250,000 Nov. 1 1908, $250,000
July 11900 and $250,000 Jan. 1 1910,  Intarest (rate not to
excoed 59%) payable somi-unnually.  Maturity twenty years,
subject to call alter ten years.  Cerbificd check for 29, of
bid, drawn on & national banlk, is required.

Smith County (P, 0. Tyler), Texas. —fonds Voted.—At
the election June 27 g majority of the voters were in favor
of this county issuing the $160,000 court-house-constrietion
bonds mentioned in V. 86, p. 1550.

Solon Township BSchool District, Ouyahoga OCounty,
Ohio.—Bond Sule.—On July 18 Rodyers & Sons of Chagrin
Falls paid 102,713 and acerned interest for the $15,000 4 14 %
coupon school-house bonds, a deseription of which was given
in V. 87, p. 120. A list of the bidders follows:
RodgersdaSond, Chag. Palls,$16,407 00 [Otls & Hough, Cleveland  $15,343,756
¢, E.Denalson & Co, Olev 15,365 00 | W, 1. Hayes & 8Sonsg, Cleve 15,2710 00

len, Miller & Co,, Clev. 16,858 00 | New Flest Nat. Bl., Colum 15,110 59
Nat. Bank, Cleve_._ 15,3606 50|

l:“_FltUl'ity $1,000 yearly on Oct. 1 from 1910 to 1924 in-
glusive.

South Boston, Halifax County, Va.—Bopds Awarded in
Part —Of the 880,000 69 5-34-year (optional) coupon street,
waler and sower bonds offered on June 15, and dieseribed in
V. 86, p. L48G, §530,000 have been sold to loeal investors.
We are advised that the bonds were disposed of “'mostly
nt a little over par” and that the ramuining $30,000 of this
igsue will not be re-offered for sale at present

South Vancouver, B. C.—Dehenture Offering.—FProposals
will be received until 4 p. m. Aug. 15 (date changed from
July 2) by R. H, MeUlinton, CALC. (F. O, Box L, Hillerest),
for 324,000 57, 50-year: debentures.

Sullivan County (P. 0. Blounbyille), Tenn.—bond Offer-
ing. —Proposals will be received until 4 p. m. Aug. | (open
for accoptance until 6 p. m. Aug. 3) by John H. Caldwaell,
Chairman, for the 100,000 5% coupon macadam road bonds
voted on June 20, See V. 87, p. 60. Danomination $500.
Date Aug. 1 1908. Interest semi-annually ab First Na-
tional Bank. Bristol, Maturity $20,000 on Aug, 1 1918,
$30,000 on Aug, 1 1928 and $50,000 on Aug. 1 1938, De-
posit of 59, roquired. No other debt nt presont. As-
sessed valuation $5,925,000.

Switzetland County (P. 0. Vevay), Ind.—Homd Sule.—
The First National Bank of Vevay was awarded at par and
aceried intorest on July 17 the §5,152 4149 coupon Posey
Township free gravel road bonds deseribed in V. 87, p. 184,
Maturity 8257 60 each six months from May 15 1909 to
Nov. 15 1918 inclusive.

Tarboro School District (B, O. Tarboro), Edgecombe
Oounty, No. Oat.—Bond Eleclion Praposed,—We are advised
that at the next session of the Btate Logislature that body
will be pefitioned for authority to hold an clection next
April to vots on the guestion of issuing 240,000 public-
school-building bonds.

Templston, Towa.—Bond Sale.~On July 20 35,000 5%,
3-20-yeur (optional) conpon water-works bonds were awarded
to the Tiest Nutional Bank of Manning at par. © A bid of (15
wis also roosived from the Templeton Exchange Bank,
Denomination $250.  Date Aug. 1 1908, [Interest semi-
punually at the Templeton Exchange Bank or at the Town
Trensurcr’s office.

Terre Rauts, Vizo Oounty, Ind.—Rond Offering.—FPro-
posals will be recsived until b p. m. July 30 by Chas, R.
Duffin, City Comptroller, for the $45,000 park and the
$25,000 erimatory 4% coupon bonds recently authorizad
(V. 87, p. 1856) by the Uity Council. Denomination $1,000.
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Date Aug. L 1908, Interest semi-annually at the Hanover
National Bank. Maturity $14,000 yearly on Aug, 1 from
1014 to 1918 inelusive. Certified check for $1,000, payable
to the “City of Terre Haute!, is required.

Tofield, Alberta.—Bond Offering.—We are advised that |

the date for cloging bids for the 81,500 5149, 10-year coupon
improvement debentures, which were to have beensold June

Bonds Authorized, —On June 15 the City Council passed
an ordinance providing for the issuance of $525,000 4179,
coupon Mauwmee River bridge-construction bonds. De-
nomination $1,000. Date Aug. 1 1008. Interest semi-
annually at the United Statez Morteage & Trust Co. in New
York City. Maturity $175,000 on Aug, 1 in the years 1928,
1935 and 1938,

20 (V..86, p. 1486), has been extended for o month |
hio.—Bonmd Sales For the Quarter.—The follow-
ing bonds were purchased at par by the Sinking Fund dur-

Toledo,

ing the quarter ending June 30:
S1,U35 42 4 Alley No. 3G paving bonds,
3. 824 00§ Lrving Sty Now 2 re-paving bonds.
2,054 84 0 Madeline: Siree
' S0 55 Mark Streer N
44, 6%
7 96 5%
3,271 GB 6%
4,126 01 5%
740

14,710 D459

1,206 14°5%
5,085 05 8%
437006 45

I paving bonds.

toupon: Nlagara Stree
$440, except one bond of $427 96,
COlp
except one bond of $301 68,
coupon Post Street No, 1 bonds.
except one bhond of $301 0%,
20 674

$140, except ong bond of 86 14,

sxcepl one hond of $385 05,

OO
141, except ong bondg of S410 05,

& eonpon alley Nao. 30 paving bongs.
cept one bond for $43 18,
Vinee Strect No, 2 paving bongds.

708 18

7300 51 54
1,817 44

8,070 &5
£410, exeept ang bord of 780 85,

L ocoupnn  Eewer No. o 18

Denominntion §470, except one

June 4 1008,

coupon  Lawrenes Avenue

5400, except ong bond of S406 30,

4,007 68

14,006 30
2,500 00 6%%
0,873 47 656

665 43 59
1,458 83 6%

5%

Date June 4 1008

&170, except one bood of 146 53,

S308, except one boand of Ea03 063

Interest semi-annually at the Second National Bank of
Maturity part of each issue each six months from

Toledo. |
March 1909 fo Sept. 1913 inelusive.

Dave Aprll 8 18048,
Date Aprcll & 1004,
NoJ L paving honds.
Date April & 1008,
Hawley Street No ténm-hu: Dands;
No. 1 paving bonds,

Locust Street No. 3 bonils.
Date May 106 1008,
Degomipntlon $415, ex-
Date May 15 1008,
eoupon sewer Mo, 1013 construction bonds,
$185, excent one bond of $1856.26.
caupon Norwood Avenus No, 4 bonds.
woupan Jervis Street No, 4 paving bonds.
Dite May
coupon Huwley Strect No. 2 paving bonds, I

Turon Street No, 0 re-paving bond

ate May 15 1008,
U5 coupon Nlneteenth Street No, b rl.‘:'[l.’!\'illfc')()lldﬁ.

natlon $185, except one bond of S1H2 44,
W caupon West Broadway No. L paving bonds,

1018 construction assessment
hond  of

No. 6

coupon Sewer No. 8 extension bonds.
coupon Sewer No. 10186 consteietion bonids.
$1.720, except one bond of $1,713 47,
colpon Sewer No, 1014 construction bonds.

colunon Sewer No. L eongtidction boneds.

. Topeka, Kans.—Hond Sole.—We are advised that an
issue of paving bonds was reeently disposed of.
Bonds fa be Offered Shortly.—We are further adyised that

| this eity will be on the market about Aug. 25 with an issue

Date Aprll & 1008

Date May 156 1008,
Pemi ol ation
Date Aprll § 1908,
Denomination $330.
29.

Depomination
Date May 15 1008.

Date May 156 1008. |
Depomination

in L

1008
nominntion
19 11048,

- enomination
Date May 16 1008,
Denomination $80, vx-

[t }"

Date May 15 1008,
Denpml =
Date May 151008,
Denomination
Date May 16 1008,
hivnds,
Dite

interest.

At W. N, Coler & Co

Fdmonds .
N W, Harrls & Co
O'Connor & Kahley
R. L. Duy & Co

bomds,  Denomination
Date June 4 1008,
Denominstion $250.

Denomination
Dty June 4 1008,
Denomination
Date Jung 4 100X,
Denomination
Date dune 401 D08

Manufsoturers

The ns

Union Point,

of sewer bonds and In about six wee
20-year electrie-light honds.

Travis County (P. O. Austin), Tex.—Bonds Voted. —The
issuanee of $200,000 bric
authorized by @ vote of 1,28
Details of bonds and date of offering not yet determined.

Trenton, N. J.—Bond Sale.—On July 24 the 2200.000
L1a % 30-year coupon or registered eity-hall bonds deseribed
t week's issue were awarded to Blodget, Merritt & Co.
of New York City at 107.328—a busis of about 4.0752.

Troy, N, ¥.—Bond Sale.—0n July 20 the $8,236 53 5%
assegsment bonds and the $25,000 414
coupon or registered school bonds, deseribed in last week’s
issue, were awarded to the Troy Savings Bank of Troy at
H0.71 and 104.25 respectively.
Following is a list of the bids reo

Troy Suvinigs Bank, Troy

Adims & Co., New York. .
Furson, Son & Co., New Yor
Prekingon & Bury, Boston. .
Natlonal
Bond & Goodwin, New York _. ___._ .. * .
sment bonds mature $4,118 27 on July 20 1909
and 54,118 26 on July 200 1910,

Greene County,

ks with an issue of

and $150,000 road bonds was
to 808 ut an election held June

1-20-year (serial)

Purchaser to pay ncerned
elvid:
S26,000 S8, 26 563
d M AxsCusment
hunids. Horids,
104:25, 00T
L0370 o
102,240
PR
ce=aalD2 44
me 102,07
101.68
101,383
101,00

100,161

100,607
100 AN

Bank,

Ga.—Bond: Voled.— A

proposition toissue $10,000 695 school-building bonds carried

NEW LOANS.

Proposals for $I,00_(_),_000 of Baltimore City Stock

BALTIMORE, JULY 18, 1008,

PROPOSALS will be recelved at theé Mayor's
Offlee, Clty Hall, Baltimore . until 12 o'clook
neon, on MONDAY, Auris
PURCHASE IN WHOLHE
51,000, 0 OF THE
LOAN; redezmable on the st day of Octaber, in
the year 1080, and bearing Interest at the rate of
three and one-hall per centum per annum, poy-
able seml-annually on the Nrst diy of April and
Qotober In each and every voar, Theinterest will
commenes April 1, 1008,

T'hils stock s lssued o purstance of an Act of the
General Assembly of Maryland passed at 168 Janu:
ary Sesslon In the year 1904, Ohapter 349, and by
virtae of Ordinance No, 227, of the Mayar and Clty
Councll of Haltimere, approved March 20, 1006,
which provided for the “issuance of the stoolk of the
Mayor and Clty Counell of Baltlmare for a sum not
exceeding $10,000,000 00 for the purpose of pro-
Viding money for the projectlon, construction and
establishment of 4 New Sewerage System for the
Clty of Baltimore,” which ordinance was ratilied
by the legal voters of the Olty of Baltimore at the
municipal electlon held May 2, 1006,

Bidders dare advised that under the orginanee
certifoates of loan wiil be lssued In such amounts as
the lender may regulre Inche spms of one hundred
dollars and It equal multiples therent Inreglstered
form only.

Proposdls must be made upon the preseribod
form of blanks, which may be obtalned Upon ap
plication av the affice of riw ey Heglater.

No bid will be eonslijered unless accoinpanied by
A certiied chéck upon s Clearing: House Bank
drawn to the order of the Mayor ani Clty Council
of Balttimore, or 4 certificate of deposlt of & Clear-

1008, T'or the

OR_IN_ PART OF

NEW, SEWERAGE |

Ing-klouse Hank,or ¢ash, for 275 of the smount of
the loan for which bid I8 made,

Clheeks, certiflentes of deposit or eaxh . accom-
anying bids not accepted will he returned to the
1)1(1‘[“5 within 48 hours aftér the openlng of the
bids,  Depesitsa of succeastul bidders will be ap-
plied In partial [II!E;I“I!I’IL of the amannl of the loan
awnrded them. Should there be mors than one
lm--pmsnl At the same price, 4 pro rata award may
W made,

Settlement In full for the loan awarded must be
mude with the Clty Register on Auguse 21, 1008,
on which day the eertlficates will he ready for
dellvery,

The City does not tax any of \ta Issues of stook,
and takea the place of the holder of this Issue In
the payment of the annual State Lax thereon, for
which the holier Is legally Hable,

All blds must be made at a ‘‘price and aceroed
Interest,” and no bld for “'all or none'™ will bie
recelved

Proposals must be staled amd addressed to the
“President of the Board of Commissiooers of
Flnanee, Cley Dall'" and marked “Proposals for
Baltimore ity Stoek,™

The address of eacl bldder should accompany
the bid, angd notification of acceptance of any bid
will be consldered accomplishod when malled In
the Baltimore Post Offlce.

‘The Commissloners of Finanee reserve to them-
selves the absolute right, In thelr digeretion, to
relect any or all applleatlons, and also to allot
smuller amounty than ||p;1|la."i for,

JOHN M. LATTIG,
President Donrd of Commissloners
of Fluance for Baltimore Clby,

ISAAC L. NEWAIAN, Clerk.

Blodget, Merritt & Co.
BANKERS,

60 State Street, Boston
36 NASSAU STREET, NEW YORK

STATE, CITY & RAILROAD BONDS
MacDonald, McCoy & Co,,
NUNICIPAL AND CORPORATION

BONDS.
181 La Salle Street,

Chicago
THE SOUTH.

Property and Investments of every
Kind in all Southern States,
METROPOLITAN INVESBTMENT 00

GEQ. B, RDWARDS, Presidant, (harlesion, 8, 0.
New York Office, Beaver Bldg B2.9% Beaver St

Ifraser.stlouisfed.org/

E. M. Farnsworth & Co.
INVESTMENT BONDS
24 MILK STREET, BOSTON

BLACKSTAFF & CO

INVESTMENTS

1853 Walnnt Siveet
PHILADELPHIA

LIST OF SPECIALTIES ON REQUEST
R. T. Wilson & Co.

Bankers & Uommisglon Merchanta
83 WALL STREET - - NEW YORK

NEW LOANS.
$125,000

City of Qalveston, Texas
BONDS.

Sealed blds will b recelved by the Bogrd -of
Commlsstoners of the Gty of Galveston at the
olflee of the Clty Seeretiry, Galveston, Tex., until
TWELVE 12 MO, AUGUST apn; 1008, add
opened at the first regitlar or speclal megling of
sald board thereafter for the purchase of one
hundred thousand ($100,000) honds of the Olty of
Galveston, or any part thereol, styled ' Galveston
Gruding, Fllllng and Drealnare” Donds Sald
bonds bear Interest at four and one half per cent
(414" per cent) annually, payable seml-annually,
aod run Tor o perlod of forty (40) yvears, The
elty reserving the right to select by 1ot and redeem
with the sinklng fund of the bonds, ang of them,
within twenty (20) yvears after thelr Issuance.
Also 20,000 of the bonds of sald City of Galvess
ton, or any ]n:rl therenf, styled “Galveston Public
Schonl Bonds,'” bearing Oyve per cont (5 per cent)
Interest, payable semi-annually, and redeomable
within twenty (200 vedrs afier thelr Tssusnce,
Blds 8 ould be made for each of sald Lond |ssyes
keparitely or for Both of sald fzaies,  Bldders are
required toinelose In thele blde o certified cheok
In the sum of one tfousand dollars (S1,000.00),
ysyahble to the order of whe Oty Treasurer, to he
orfelted 1o the Clvy of Galviston in the event
any hidder whose f-[[l 1= nedypteil  shall fall 1o
romply therewltl, Na Ukl wiil e’ considered
unless accompantied by such chieek., No' bidder
will be permiitted to withdraw his bid after the
game hias heen suhmitted, The Hoard of Com-
milssioners reserved the right £ rejeot any and all
bids, br to sccept the nroposal deemed by them
10 be for the best Interest of the city.

H. A. LANDES,
Mayor-President,

MUNICIPAL AND RAILROAD
BONDS.

LIBT ON APPLICATION.

SEASONGOOD & MAYER,

Mercantile Library Bullding,
OIN@INNATI.

Entabllshed 1883,

H. C. Speer & Sons Co.

First Nat. Bank Bullding, Ohlcago

CITY COUNTY BOND§

AND TOWNSHIP
OTTOJULIUS MERKEL
BEROKER

i4 ANP 46 WALL ST.. NEW YORK

INVESTMENT SECURITIES.
Carressondance Invitad
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by a vote of 08 to 18 af an election held July 15.
$500 yearly on Jan. 1 from 1012 to 1931 inclusive.
offering not yet determined.

Vermilion, Clay County, 8. D.—Bond Offering.—Proposals
will be recsived until 8 p. m. Aug. 17 by U. F. Vincent, City
Auditor, for $20,000 5%, opera-house and auditorium-con-
struction bonds. Denomination $500. Bonds to be issued
Oct, 1 1908, Interest annual, Maturity ten years, 310,000
subject to call after five years. Certified chuck for 8300 is
required.

Victor School District, San Bernardino County, Cal,—
Bomnd Sale.—FE. D. Roberts of San Bernardino, paying 100,40,
was the sueeessful bidder on June 22 for 32,500 59, 1-5-
yoar (serial) school-house-construction bonds.  Denom-
ination $500. Date May 11 1908. Interest annual.

Vigo Oounty (P. O. Terre Haute), Ind.—Bond Sals.—
The Brazil Trust Co. of Brazil has purchased at par an issue
of $3,600 414% Nevins Township gravel-road-construetion
bonds. Denomination $140. Date Nov. 15 1907. In-
torest semi-nnnual.  Maburity $140 each six months from
May 15 1009 to Nov. [5 192§ inclusive.

Wadesboro School District (P. 0. Wadesboro), Anson
County, No. Car.—Bonds Offered by Banker.—Duke M.
Farson of Chiesgo has purchased and is offéring for sale
£15,000 5% 20-year honds of this district.  Denomination
$1,000. Date April 1 1908,  Inferest semi-annually at the
Pirst National Bank of Wadesboro.

Wallace, Shoshone County, Idaho,—Bond Sale.—On July
11 the $10,000 10-20-year (optional) coupon sewer-system-
constroction bonds deseribed in V. 87, p. 56, wers awarded
to the Trowbridge & Niver Co. of Chicago at 101.17 for 5Lgs.

Wappinger Falls School District No. 2 (P. 0. Wappinger
Falls), Dutchess County, N. Y.—Bond Sale.—On July 21
$1.4,000 bonds offered on that day were awardod to [saac
W. Sherrill of Poughkeepsie as +l4s for $14,005 (100.035)
and interest. A bid of 314,017 and intérest for 4.705 was
submitted by W. N. Coler & Co. of New York. The Wap-
pinger Sayings Bank bid par and interest for 55,  Denom-
mation 81,000, Date Aug. L 1908, Iaterest annually

Muturity
Date of
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at the Fallkill National Bank of Poughkeepsie. Maturity
$1,000 yearly on Noy. 1 from 1900 to 1922 inclusiye.

Waterbury, Conn.—Bond Sale.—Estabrook & Co. of
Boston were the successful and only biddars on July 20 for
the 3250,000 4% 1-50-yenr (serial) park bonds described
in V. 87, p. 57. Their bid was 100.06 and acerued inferest.

Wentworth, 8. D.—Bids Rejecled . —All bids received on
July 20 for 87,400 59, 10-20-year (optional) coupon water-
works bonds offered on that day were rejected.  Denomi-
nation $500. Date day of issuance. Interest annually ot
the Bank of Wentworth. Bonds are free from taxation.

West Alexandria, Preble County, Ohio.—Bonds Defeated.
—Reports state that an election held July 1 on the question
of issuing town-hall bonds resulted in the defeat of that
proposition. The vote was 123 “for” to 79 “against”.
A two-thirds majority was needed to authorize the issue.

Westerville, Ohio.—Bond Safe.—On July 20 the four issues
of 4149 strect-improvement bonds ageregating $25.000,
doseribedin V. 87, p. 121, were awarded to the First National
Bank of Westerville at 100.75 and acerued intorest. The
following bids were received:

]'\\r'. R. Todd & Co., Cln-

Seourity Savings IR e e $20,120 00

Trade Co.,: Toledo 25,074 00|

West Homestead (P, O, Homestead), Allegheny County,
Pa.—Bond Bléction.—An election will be held, it is reported,
in September to vote upon a proposition to issue $23,500
funding and fire-alarm-system  bonds.

West Orange School District (P. O, Orange), N, J.—Bonds
Authorized.—This district has aunthorized the issudnce of
826,000 414% coupon dchool-nddition bonds,  Deénoming-

tion :3!_1]:']!}.' Date Oct. 1 1908, [nterest semi-annually at

A4he United States Mortgage & Trust Co. of New York City.

Maturity part yearly from 1931 to 1039 inclusive. Bonds

dro pxempt from town taxes.

West Zorra Township, Ont.—Dehenture Offering. —Pro-
posals were asked for until yesterday (July 24) by L. L.
Sutherlund, Clerk, for 315,000 49 deboentures maturing
part yearly for twenty years. The result of this offering
was not konown to us at the hour of going fo press.

NEW LOANS.

REW LOANS.

NEW LOANS.

$G0,000
Herkimer County, N. Y.

FOUR PER CENT
HIGHWAY IMPROVEMENT BONDS.

Putsuant to an Act of the Board 0F Supervisors
of Herkimer County duly possed December 28,
1906, 1, the undeesiyned, Treasurer of Herklmor
Gounty, State of New York, will Bell at bl
atetion, at the front door of the Court I.'I_lnnu"ll}
the Vilage ol mer v Yot 12 OICLOCK
NOON, ON PHL

Contral aod marked

tryller, Ciey  Hall,

S 7rlE DAY OF AUGUST,
L Highway lmprovement Bonds of the County

=t the amount of Stxty Thousind
Dollars.  Sald borids wil bear hnterest ot the rate
ol foUlr DEr cent per snman and will b 1}.‘1)';\!}1!:
12,000 00 anpuslly, beginning April 1st, 18322,
Interest will bie payable seml annually ;\?u-lll 15t
atd October tst. This sale Iy the thied of $300,-
000 00 Issue of the honds of the County of Herkl-
mer to pay for hlghway nprovements, plrsuint|in
to the provistons of Sectipn 12 and 14 of the
County Law of the State of New York, and Chap-
ter 115 of the Liuws of 1808 nnd the Aots amuondi-
tory thereof and supplementary thereto, Parties
desiring to submit blds may do 50 and the game
Wil he opened Just before the honds Are struck
olf. At the salé | reserve the right Lo relect any
anid ol bids @nd to.postpone the sale ghould |
deem such action advantageous to the Interests
of the Connty of Herkimer,  Further lnfarmation,
t destred, mny be had by writing the undersigned.

Datod Mo, N ¥, July 21, 1908,

of the Cliy.
L

(thec

of Daben ture

In London,  Eneland;

Paronto or Winnlpes;

of Its eqgulvalent,

necessarlly acoopted.

Winnipei,

cation.

H6 OO0, 000

City of Winnipeg, Canada
POWER DEBENTURES.

Sealed Troposaly, addecssed to the Board of
amd e
Wit be recelved gt the office. of the Glty Comp-
ph v Winnipes.

NOON ON"FRIDAY, '|_‘II‘1'J T4TH OF AUGLST
fext, for the purchise of $600,000 Gity of Winnl
peg Power Debentyres, same belne (st deben-
tures Esued under the provisions of By-Law No;
4138, pasged 0w July, 1006, 6 by-law of the Cliy
of Winnlpeg to create a debt of 33,230,000, and
for the lssue to that gmount of Power Debentures | Lo be

(

ntares will b dated 1hth
twonwhich By Law No. 4138 taxes effegt),
dnd mature 16t August, k046,
e, 51,000 ehoh.
of Four Per Cent per annurm, pa able half-yenrly

Principsl payable in gold
Tenders may be for whole or part.
Purchaser to pu{ neeried
InLerest oo current coupons from 15t
1008, and take dellvery
Further informatlon will be furnished on appli-

Wi

AT S5,000

CITY OF TUSCALODSA, ALABAMA,
FIVE PER CENT WATER;WORKS BONDS

oealed proposials are Inviteld Dy tho City ol
Tuscaloosa, Alabomn, for deventy-five thousand
(875,000 007 dollars coupoi Water-Worits bonds,
Honds to be $1,000 00 ench, Lo Dedr Nve per cént
Interesty to o mature In thicty  years, Interesy
iy able seml-mnnunlly. Hondas to be sold ot not
ess than pac. In addition to pledge of falth and
eredit of the Clity, bonds will be secured by
mortgage on witer plints and {Irnn(!rthm. Blds

opened AUGUST 17TH, 1008. As o
guaranty of good fulth a ecrtlfied cliegk for two
(52,000 o0} dollars must aceompany
Phe clght 15 reseryved (o roject anyior

for Debantyres '

Muanltolsy, up o

thousand

wieh bid.

all bids.

Far further poartloulars, ndidress,
W. M: FAULK, Mayor,

Tuscalooss, Ala,

August, 1906
Denomination
Interest At the rate

rori,

Now Montreal,

NO tenger

L 1 August
and make paymentin

THe AMERICAN MFa, Co.

H. EVANSTON,
Clty Comptroller,

MANILA, SISAL AND JUTE

H. A, RUSSEL
Treasurer of Herklmer County

Committee

HUNT, SALTONSTALL & CO.,

Members of New York Steck Exahange

Ric

Interest.

Investment Securlties

CITY AUDITOR'S OFRICE;
Richmond, Va, July 22d,

Neatice to Investors

18 hereby glven that under the aithority of ihe
s on - Finance
l-f.e:ﬁ:it-.-l":d Four Per Cent Bond

chimond, Vieginla, maturing Jan
I multiples of Ope Hunidred
counter of the Clty Auditor, at par and neerued

EDWARD J. WARREN,

CORDACGE.

1008,

65 Wall Street, Naew VYork.

aun }nruunrui to sell

5 0f the City of
] ary 1, 1041,
Dollars, aver the

1008

Life

Clty Audlitor.

lm -
The United States

60 STATE STRERT
BORTON

Albert Kleybolte & Co.,

409 Walnut Street,
OINOINNATI, ©.

Municipal,

Perry, Coffin & Burr,

INVESTMENT BONDS.
60 State Streef,
BOSTON.

Insurance Co.

IN THE CITY OF NEW YORK
Issues Guaranteed Conlracts

JOHN P, MUNN, M.D,, President

Finance Commitiee

IAMES R. PLUM e e o L LA
CLARENCE H, KELEEY, Prea. Titlo Guar, & Tr. Co.
WM. H. PORTER, Pres, Chemlcal Natiomal Bank

County, State,

and)] High-Grade Public Serviea
Seourition

" Aalisttad

PRIMROSE & BRAUN

New York City Bank, Trust and Fire
Ingurance 8tocks

Gooed men, whether experlenced In life Insurance

or I.:i. may make dlrmsﬁ:ontracu with this Com-
y for a llmlted territory if d :

or themaelves, in addition to st year's commis-

sion, arenewal Intereat Insuring an Income for the

tuture. Address the Company atits Home Otflen

Corresp

b://fraser.stlouisfed.org/

43JEXCHANGE PLACE =~ NEW YORK

No. 277 Broadway, New Yaerk @tby.
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Wichita, Kan.—Bonds Vated.—This eity has voted to is-
sue bonds to aid the Kansas City Mexico & Orient Railway
Co. We are informed, however, that up to July 10 nothing
had vet been done looking towards the issuance of the same.

Wichita School District No. 1 (P. 0. Wichita), Sedgwick
County, EKan.—Bond Sale.—We are informed that the
$150,000 4149, coupon high-school-building bonds deseribed
in V. 87, p. 122, were awarded on July 11 to loeal banks at
100.073. Maturity twenty years, subject to call after ten
years.

Wiggins School District (P, 0. Wiggins), Ool.—Baond
Blection.—Aceording to reports this district has called an
election to vote on the question of issuing bonds for a
school-house to cost about £5,000.

Wilmington, Del.—Bond Sule.—Loeal ecitizens have pur-
chased at par the remaining 83,500 of the $30,000 49 sink-
ing fund loan bonds mentioned in V. 86, p. 1551.

Winnipeg, Man,—Debenture Offering.—Proposals  will
be veceived until 12 m. Aug. 14 by the Board of Control
at the office of W. H. Evanson, City Comptroller, for $600,-
000 power debanfures. These securities are
part. of an issue of 83,250,000 debentures authorized by
By-Law No. 4138, which was passed July 9 1806. De-
nomination $1,000. Date Aug, 15 1906. Interest semi-
annually in London, Eng., New York, Montreal, Toronto
or Winnipeg, Maburity Aug. 15 1946, Purchaser to pay
acerued interest from Ang. 15 1908,

The official notice of this debenture offering will be found
among the advertisoments elsewhere in this Department,

Pl Winnipeg School District No. 1 (P. O, Winnipeg), Man, —
Debenture Sale.—G. A Stimson & Co. of Toronto paid 92.71
and acerued interest on July 9 for the £200,000 49, 35-year
school debentures deseribed in V, 86, p. 1551, The following
bids were also received:

Acmiliug Jarvis & Co.; Tor.- ..u{.’m | Wood, Gundy & Co., Tor...-. 00,62

National Trust Co. . ________. 1,76 do do  ($100,0000-. 91.52
e 11 M) & do do (S80.000) . .al.832

1% coupon

W. Q. Brent, Toronto .-

@ With 30-day optlon on balance at same price.

Wood County (P. 0. Bowling Green), Ohio.—Baond Ofjor-
ing.—Proposals will ba recaivad until 12 m. Aug. 3 by F. W.
Toan, County Auditor, for $50.000 5% coupon public-
hll.':hWﬂ._v-im|1rn\-'f-ml-m bonds. Deénomination 81,000, Date
Aug. 10 1908. Interest March 1 and Sept. 1 at the County
Treasurer’s office in Bowling Green. Maturity $5,000 each
gix months from March 1 1909 to Sept. 1 1913 inclusive.
Certified chock for 21,000 drawn on a bank of Bowling Green
i required. Official ecircular states there hus never been
any default in the payment of principal or interest.

. Woodstock, Ont.—Debeniure Election.—The people of the
city will vote July 27 on the question of issuing £27,000
41459 school debentures maturing Dee. 31 1938,

Wooster, Wayne County, Ohio.—Hond Sale.—On July 20
the 32,800 4149 1-5-vear (serial) coupon sewer-assossment
bonds described in V. 87, p. 122, were awarded to the
Citizens” National Bank of Wooster at 101 and accriied
interest. The other bidders were:

Wayne Co. Natlonal Bank, Hayden, Miller & Co,,
L Wopster .ol Lo 83,821 20| Cleveland - oo .. " 8280328
Wl Bav. Bk & Tr,Co.Tol. 280700 | W, R. 'Todd & Co., Oln_. .. giar

Yakima County School District No. 49, Wash.—Bond
Sale.—On July 11 the $23,000 coupon school-building
bonds deseribed in V. 87, p. 88, were awarded to the
State of Washington at. par for 4249% 1-20-year (optional)
honds. The following bids were received for 10-20-year
(optional) bonds as advertised:

Trowbreldwe & NIver 0o, CHIeAF0: - o ccececoeoee e ot as23, 287 far 61as
W. D. Perkins & Co., Seattle 323,105 for blys
Morrls Bros., Portlang 523,101 for 5lis
o H. Coffin, Chicags 423,065 for 5148

e And furnlsh blank honds.

Yakima County School District No, 56, Wash.—Hond
Ojffering.—Proposals will be reeaived until 10 a, m. Aug, 1
by Lee Tittle, County Treasurer (P. O. North Yakima), for
$1,000 coupon school-building bonds at not exceeding 6%
interest, Authority page 357, Laws of 1807. Date day
of issue or “the first of somé month” at option of pur-
chaser. Interest annually at the County Treasurer’s office.
Maturity twenty vyears, subject to eall after one wvear.
Bonded debt at present $1,500. Warrant debt S4.  As-
sessed and equalized valuation 1907 $155,330.

MISCELLAANEOUS.

| ENGINEERS.

NOW READY

Monthly and Yearly Range of Prices

IN SIX CITIES
To July 1, 1908

NEW YORK
BOSTON
PHILADELPHIA

Price of Single Oopies PR AR e R
To Subscribers of the Chronicle ¥4 I

The Hand-Book is issued to Bankers and Brokers with their names
lettered in gilt on the outside cover (not less than 25 copies to one ad-

dress) at special rates,

The Hand<Book also containg & Tabulated Statement showing the
outstanding stocks and bonds of railroad and industrial companies
whose securitics are commonly sold in the markets of New Yorlk,
Boston; Philadelphin, Baltimore, &e.—togather with a record of the
income, fixed charges, &o., of the companies for a series of years past.

[t likewise contains & record of the dividends paid on railroad and
leading industrinl stocks for the years 1902 to 1907 inclusive.

Commercial & Financial Chronicle

Front, Pine and Depeyster Streets,
NEW YORK,

BALTIMORE
PITTSBURGH
CHICAGO

Hand B;c:k_ of- S_ecurities

|H.M. Byllesby & Cao.

ngerpemted

ENGINEERS

DESIGN, OONSTRUCT AND OPER.
ATE RAILWAY, LIGHAT, POWER
HYDRAULI@ AND @AS PLANTS

EXAMINATIONS and REPORTL

American Trust Building, CHICAGO

Oklatioma City, Oklahoma, Mobls Als,
Ban Diego, Cal

J. G. WHITE & CO,

Engineers, Contractors,

43-49 Exchange Place, - NEW YORK

Investigations and Reporfs on  Electric
allway (as, Electric Lidht and Power
ransmission Properties for Financlal Ine
atitntions and Investors

Electric Railways, Electric Light and
Electric Power Plants Finnnced,
Designed and Built,

Longdan  Cerreapundent;

J. G, WHITE & 00., Limited,

9 Cloak Lane, Cannon St., E. C,
Canadian Correspondents:
OANADIAN WHITE CO0., Limited,
Montreal
Principal Phiippine Office, Manila, P, |

STERN & SILVERMAN, Inc.

Engineers and Contractora
CONBTRUOUTION OF RAILROADS

(avestigation and reporta on organization aad

ining Engineevs,

operation of exlsting roads.

Laad Titlsa Bullding, PHILADELPHIA, PA
Established 1393

Seaving & o,

H. M. CHANCE
Consultlog Minlng Englneer and Geslogist
OAL AND MINERAL PROPERTIES
Examined, Developed, Managed
137 Drexel Bldg., PHILADELPHIA, PA

¥ Wall Street NEW YORK
BANKERS

Investment Securities

Extabitshed 1850
A. L. REGISTER & CO..

Succassers ts PEPPER & REGISTER
Engineers & CGeneral Oontractors
112 North Broad St,, =+ Philadelphla,

ized for FRASER
\/[fraser.stlouisfed.org/
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Lrust Gompanies,

Lrust Companies.

United States Trust Gompany of Mew Yok,

Chartered 1853
45 and 47 Wall Stre

CAPITAL, A . : $2,000,000.00
SURPLUS AND UNDIVIDED PROFITS, - - - 813,243, 128.35

This Company acts as Executer, Adminlstrater, Guardian, Trus and In
other recognlzed trust capacities, tee, Court Depositary

It allows Interest at current ratea on depoalts,

It holds, manages and Invests money, securities and other property, real or personal, for estates,
porporations and Individuals, .

WARD W SHELDON, President,
E\RLLI&M M KINGSLEY. Second Vice-Pres HENRY N, Secretary.
WILFRED J WORCESTER, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secretary

TRUSTEES.

JOHN A, STEWART, CQhairman of (
Wiltlam H. Macy Jr., John Clagin. 20ard.
Willlam D, Sloane, John J. Phelps,
Gustay H. Schwab, John 8. Kennedy,
Frank Lyman, D, 0. Mills,
George F. Vietor, Lewls Cass Ledyard
James Stiilman, Lyman J. Gage. 3

JOHN Cﬁ?‘r’ﬁﬁ'ﬁm‘f”- Vice-President.

John Crosby Brown,
W. Bayard Cutting,
Charles 8. Smith,
Willlam Rockefeller,
Alexander E. Orr,

Payne Whitnoy,
Bdward W_Sheldon,
Chaungey Keep.,
Gearge L. Rives,
Arthur G flJames,

Hﬁnoishug;ﬁ%ﬁgﬁngsBamk

Capital and Surplus
13,200,000

Pays Interest on Time Deposits, Current and Reserve Acceunts.
Deals in Investment Securities and Foereign Exchange.
Transacts a General Trust Business.

CORRESPONDENCE INVITED

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.

Now Yorlk, Jonuary 21st, 1908,

Tha Trusteas, in conformity with the Charter of the Company, submid the following statementiof Us affaira
an the 313t of December, 1007,

Premiums on Marine Risks from 1st January, 1007, to 315t December, 1007 ... ..---53,440,427 08
Premlums on Polleles not marked ofl 18t January, 1007 600,718 33

Total Murloe Premiume .o o i o ci i icsnsmasmmssadiianansonss s aenneaona M, 131148 30
e
Premiums marked off from 15t January, 1907, to 315t December, 1007, .. 53,087,757 38
—_—————————

$348,234 37

Intersat recelved during the year
124,045 70

Rent leas Taxes and Expenses. ...

Losses pald during the year which were estimated In 1900
AN0 Drevions VeAIB,: o e eacd il it irnasanaene S807 875 70
Lassea ocourred, estimated and pald in 1907. «==1,400,001 49 $2,008,007 10

Less Salvages - $126,505 24
He-insurances. . .. - S02,387 64

—_—

$473,170 18

428 BR2 B0
$1.570,084 29
$348,854 83

Returmns of Premliume: o cecceeccsamaracciaacocansanana e i
Expenses, Including officess’ salaries and clerks’ compensation, statlonery,
newspapers, advertisements, el0. o o ccmcmea e -

ASBSETS.

Unlted States & State of New York

Stock, Oity, Dank and other Se-

L L e e T $5,483.622 00
Speclal deposits In Banks &TrustCod. 850,000 00
Real Estate cor. Wall & WilllamSts.,

& Exchange Place.$4,200,000 00
Other Real [state &

elaims due the com-

PADY -ceaneee-a. 75,000 00

Premium notes and Bllla Recelvable
Cash In the hands of European
Bankers to pay losses under poll-
clea payable In forelgn countries.
Cash In Bank :

AQEregating. oo e oenaeaa..-$12,664,807 11
e

LIABILITIES.

Estimated Losses and Losses Un-

settied $2,058,1856 00

743,389 01
208,528 78
122,606 18
4,374,000 00
1,376,010 51

22,304 65

7,412,630 00
270,000 80

185,000 17
505,363 43

Aggregating. ... _._.._..810,807,743 47
sy

A dividend of Six per cent Interest on the ontatanding certificates of profits will be pald te the held-
ers thereof, or thelr legal representatives, on and after tu:stln{ Lhe fourth of February next.

The outatanding certificates of the izsue of 1902 will be redeemed and pald to the holdera thercol
or thelr legal representatives, on and after Tuesday the fourth of February next, from whioh date adl
Interist thereon will cease, The certificates to be produced at the time of payment and canecled,

A dividend of Forty per cent Is declared on the net earned premjums nlpf.he Campany for the yeat
ending 31st December, 1907, for which, upon application, certificates will be Issued on and after
Tuesday the fifth of May next. By order of the Board,

(. STANTON FLOYD-JONES, Secrctary.
TRUSTEES.

BERT L. GRIGGS NICHOLAS F. PALMER,
CLEMBENT A. GRISCOM, HENRY PARISH
; EACH, ANSON W. HARD, DALLAS B. PRATT,
WILLIAM B. BOULTON, MORRIS K. JESUP, GEORGE W. QUINTARD,
VERNON H. BROWN, LEWIS CASS LEDYARD, . A. RAVEN,
P, BROWN, FRANOIS H. LEGGETT, JOHN L RIKBR,
L CHAPMAN, CHARLES D. LAYERICH, DOUGLAS ROBINSON,
CLAFLIN, LEANDER N. LOVELL, QUSTAV H. SCHWAR,
GF O. OLARK WILLIAM SLOANE,
OLEVELAND H. DODGE, ISAAC BTE
CORNELIUS LIDERT,
RICHARD H. EWART,

MSINOEK,
M. BACON, S

1. MAQY,
. MARSHALL, ST
H. MOORE, WILLIAM A, STREGT,
;\f') ﬁ‘\- ft]\&};{ President,

JORNELIUS BLDBRT, VicePresident,
SANFORD 1. COBB, 2d Vfce. prestaont.
CHARLES F: FAY, 3 Vice-Presidens.

hitized for FRASER

Manhattan
Trust
Company

20 Wall Street

Corner Nassau

NEW YORK

Bowling Green Trust Co.

26 BROADWAY, NEW YORK.

OFFICERS:
EDWIN GOULD----nmaameema--President
WILLIAM H. TAYLOR 18t V.-Pres't.
CHAS. P, ARMSTRONG 3d V.-Pres't.
JOHN A, HILTON----3d V.~Pres, & Treas.
WILLIAM M, LAWS--caea-.-___Secretary

DIRECTORS:

Frank J. Gould,
{9{111 ;\i rE‘lllmn.
Ldward T, Jeffery,
Winslow S, Plc:;g.
Merton F, Plant,
Dick 8. Ramsay,
Frederlck B, chcnck.
Andrew Squlre,
Willlam H. Ta lor,
John P, Trueadell,
B. F. 0, Young.

Charles P. Armstrong,
Frank Bralpard,

Harry HBromuer,
Franklin Q. Brown,
Robert C. Clowry,
Edmund 0. Gonverse,
Wm. Nelson Cromwell,
P. C. Costello,
Grenvilie M. Dodge,
A, Gaepel,

Qeorge J, Gould,
Bdwin Gould,

Acconntanuts,

LYBRAND,
ROSS BROS &
MONTCOMERY
Certified Public Accountants

(Ponnsylvanin)
Laud Title Bullding
PHILADELPHIA,

) ting Bldg., 165 B
Gl Ay W Yol iy

G. Blllotte Little Edward €. Goodman

OBRTIFIED PUBLIO ACOOUNTANTS
(New York Statey

LITTLE and GOODMAN

Telephone 4038 Reetor

Audits, Investigations, General Accountin
U.N. kxprens Bldg., 2 Roctor St., Noew York

Fred’k F. Judd & Co.
Certifled Publlc Accountants
Goneral Osices
140 Nassau Street, . New Yerk
Cable Address: ' Audis"”
Telephone, 8550 Beekman

LOOMIS GONANT & CO.

CERTIFIED PUBLIC ACCOUNTANTS
80 Broad Streot, Noew Xork
Tel. 4038 Bread.

HOW, ROSE & CO.,
Certified Public Accountants

34 Plne Berest NEW YOun
Tolephone $201 John,






