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E F F E C T  O F  S T A T E  R A T E  R E G U L A T I O N  O N  

E L E C T R I C  R A I L W A Y S .

D u r i n g  1 9 0 7  f i f t e e n  S t a t e s  p a s s e d  2 - c e n t - f a r e  l a w s ,  

o r  a c q u i r e d  2 - c e n t - f a r e  l a w s  t h r o u g h  t h e  a c t i o n  o f  

t h e i r  R a i l r o a d  C o m m i s s i o n s .  I n  e i g h t  o f  t h e  f i f t e e n  

S t a t e s ,  s o m e  o f  t h e  s m a l l e r  r o a d s  w e r e  a l l o w e d  t o  

c h a r g e  a  h i g h e r  r a t e ,  a n d  i n  t h e  c a s e  o f  K a n s a s  t h e  

2 - c e n t  m a x i m u m  d o e s  n o t  a p p l y  o n  r e g u l a r  t i c k e t s ,  

b u t  o n l y  o n  m i l e a g e  b o o k s .  N e v e r t h e l e s s ,  t h e  n e w  

l e g i s l a t i o n  h a d  a  p r o f o u n d  e f f e c t  i n  r e d u c i n g  t h e  c o s t  

o f  t r a n s p o r t a t i o n  f o r  t h e  a v e r a g e  t r a v e l e r .

O n e  o f  t h e  i n t e r e s t i n g  p r o b l e m s  a r i s i n g  i n  c o n n e c 

t i o n  w i t h  t h i s  r e m a r k a b l e  s e r i e s  o f  l a w s — n o t  o n e  o f  

w h i c h  w a s  b a s e d  o n  a  c a r e f u l  s t u d y  o f  t r a n s p o r t a t i o n  

c o s t s — h a s  b e e n  t h e  e f f e c t  w h i c h  t h e y  w o u l d  h a v e  o n  

i n t e r u r b a n  e l e c t r i c  r a i l w a y s .  I t  w a s  s u p p o s e d  b y  a  

v e r y  c o n s i d e r a b l e  n u m b e r  o f  p e o p l e  a t  t h e  b e g i n n i n g  

o f  i n t e r u r b a n  r a i l w a y  d e v e l o p m e n t  t h a t  t h e  e x t r a o r 

d i n a r y  g r o w t h  o f  t r a f f i c  o n  t h e s e  l i n e s  w a s  d u e  t o  t h e  

f a c t  t h a t  t h e y  c h a r g e d  l o w e r  f a r e s  t h a n  t h e  s t e a m  

r a i l r o a d s  d i d ,  a n d  t h e  b e l i e f  i s  s t i l l  p r e v a l e n t  i n  m a n y  

q u a r t e r s  t h a t  i t  i s  t h e  e c o n o m y  f e a t u r e  r a t h e r  t h a n  

t h e  c o n v e n i e n c e  f e a t u r e  w h i c h  g i v e s  t h e s e  l i n e s  t h e i r  

b u s i n e s s .  I f  t h i s  w e r e  a c t u a l l y  t h e  c a s e ,  a n d  i f  e l e c 

t r i c  r a i l w a y s  d e p e n d e d  f o r  t h e i r  p r o s p e r i t y  u p o n  t h e i r  

a b i l i t y  t o  s e l l  t r a n s p o r t a t i o n  m o r e  c h e a p l y  t h a n  t h e  

s t e a m  r o a d s  d i d ,  i t  i s  o b v i o u s  t h a t  a n  i m p o r t a n t  r e 

d u c t i o n  i n  t h e  s t e a m  f a r e s  w o u l d  b e  r e f l e c t e d  a t  o n c e  

i n  t h e  b u s i n e s s  o f  t h e  e l e c t r i c  r o a d s .  A  c a r e f u l  s t u d y  

o f  t h e  a c t u a l  r e s u l t s  p r o d u c e d ,  h o w e v e r ,  s h o w s  t h a t  

t h e  e f f e c t  o f  t h e  S t a t e  s t e a m  r a i l r o a d  l e g i s l a t i o n  o n  

t h e  e l e c t r i c  r o a d s ,  s o  f a r  a s  d i r e c t  t r a f f i c  i s  c o n c e r n e d ,

i s  a l m o s t  n e g l i g i b l e ,  i n  s p i t e  o f  t h e  f a c t  t h a t  a  n u m b e r  

o f  c a s e s  c a n  b e  c i t e d  w h e r e  t h e  r e q u i r e d  r e d u c t i o n  h a s  

l e f t  t h e  e l e c t r i c  r a i l w a y  f a r e s  n o t  o n l y  a s  h i g h  a s  t h o s e  

o f  i t s  s t e a m  c o m p e t i t o r ,  b u t  a c t u a l l y  h i g h e r .  T h e  

f a c t  t h a t  t h i s  c a n  b e  t h e  c a s e  is  a  v e r y  i m p o r t a n t  o n e  

f o r  t h e  i n t e r u r b a n  l i n e s ,  s i n c e  i t  t e n d s  t o  p r o v e  n o t  

o n l y  t h a t  t h e y  a r e  u n l i k e l y  t o  s u f f e r  h a r m  b y  t h e  

i n d i r e c t  e f f e c t  o f  t h e  l a w s ,  b u t  a l s o  t h a t  i n  a  g r e a t  

m a n y  i n s t a n c e s  t h e y  c a n  s a f e l y  i n c r e a s e  t h e i r  r a t e s  

a b o v e  e s t a b l i s h e d  l e v e l s  w h i c h  h a v e  b e e n  u n p r o f i t a b l e ,  

w i t h o u t  f e a r i n g  t h a t  b y  s o  d o i n g  t h e y  w i l l  l o s e  t r a f f i c  

t o  s t e a m  c o m p e t i t i o n .

T h e  a v e r a g e  l o w e s t  r a t e  c h a r g e d  p e r  m i l e  o n  a  g r o u p  

o f  a b o u t  1 0 0  r e p r e s e n t a t i v e  i n t e r u r b a n  r o a d s  i n  1 9 0 7  

w a s  1 . 4 7  c e n t s ;  t h e  a v e r a g e  r a t e  p e r  m i l e  c h a r g e d  b y  

t h e  s t e a m  c o m p e t i t o r s  o f  t h e  g r e a t e r  n u m b e r  o f  t h e s e  

r o a d s  w a s  1 . 8 5  c e n t s .  T h i s  a v e r a g e ,  i n  t h e  c a s e  o f  t h e  

s t e a m  r o a d s ,  i s  v e r y  g r e a t l y  a f f e c t e d  b y  t h e  f a c t  t h a t  

t h e  a b s o l u t e  m i n i m u m  p e r  m i l e  r a t e  i s  q u o t e d ,  a n d  

c o m m u t a t i o n  r a t e s  i n  t h e  v i c i n i t y  o f  c e r t a i n  l a r g e  

c i t i e s  a r e  a  l o n g  w a y s  b e l o w  2  c e n t s  a  m i l e .  F o r  

e x a m p l e ,  t h e  c o m m u t a t i o n  r a t e s  o n  t h e  N e w  Y o r k  

C e n t r a l ,  N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d ,  L o n g  

I s l a n d ,  E r i e ,  J e r s e y  C e n t r a l  a n d  o t h e r  r o a d s  d o i n g  

a n  i m p o r t a n t  i n t e r u r b a n  t r a f f i c  o u t  o f  N e w  Y o r k  

f i g u r e  o u t  r o u g h l y  a r o u n d  h a l f  a  c e n t  a  m i l e ;  a n d  t h e  

c o m m u t a t i o n  r a t e s  i n  t h e  v i c i n i t y  o f  B o s t o n ,  B u f f a l o ,  

N e w  O r l e a n s  a n d  a  n u m b e r  o f  o t h e r  c i t i e s  a r e  w e l l  

b e l o w  1 c e n t  a  m i l e .  I t  i s  v e r y  d o u b t f u l  w h e t h e r  t h e  

d i r e c t  c o m m u t a t i o n  t r a f f i c  a t  t h e s e  r a t e s  i s  p r o f i t a b l e  

t o  t h e  s t e a m  r o a d s  a t  a l l ;  b u t  b u i l d i n g  u p  t h e  s u b u r b a n  

t e r r i t o r y ,  w i t h  t h e  c o n s e q u e n t  f r e i g h t ,  e x p r e s s ,  t r a n 

s i e n t  a n d  l o n g - h a u l  t r a f f i c  i s  v e r y  p r o f i t a b l e  i n d e e d ,  

a n d  t h e  s t e a m  r a i l r o a d  a l s o  h a s  t h e  a d v a n t a g e ,  i n  

m o s t  c a s e s ,  o f  o p e r a t i n g  w i t h  a  f i x e d  p l a n t ,  w h i c h  

w i l l  h a v e  t o  b e  m a i n t a i n e d  f o r  l o n g - h a u l  t r a f f i c — a t  

l e a s t  i n  g r e a t e r  p a r t — w h e t h e r  o r  n o t  t h e r e  i s  a n y  c o m 

m u t a t i o n  t r a f f i c .  C o n s e q u e n t l y ,  c o m m u t a t i o n  e a r n 

i n g s  m a y  b e  s e t  o f f ,  w i t h  c o n s i d e r a b l e  f a i r n e s s ,  a g a i n s t  

t h e  c o s t  o f  r u n n i n g  a d d i t i o n a l  t r a i n s  o v e r  a  r o a d b e d  

a l r e a d y  e s t a b l i s h e d ,  a n d  p r o f i t s  m a y  b e  s h o w n  i n  t h i s  

w a y ,  i f  t h e  b u s i n e s s  i s  n o t  r e q u i r e d  t o  b e a r  i t s  p r o 

p o r t i o n a t e  b u r d e n  o f  m a i n t e n a n c e  e x p e n s e s ,  s a l a r i e s ,  

w a g e s  a n d  f i x e d  c h a r g e s .

B u t  t h e  e l e c t r i c  r a i l w a y  d o e s  n o t  p o s s e s s  t h e s e  a d 

v a n t a g e s .  I f  i t  c a n n o t  m a k e  a  p r o f i t  o n  i t s  s h o r t - h a u l  

p a s s e n g e r  b u s i n e s s ,  i t  c a n n o t  m a k e  a  p r o f i t  a t  a l l ;  

c o n s e q u e n t l y ,  r a t e s  a s  l o w  a s  t h e  c o m m u t a t i o n  f a r e s  

o n  s t e a m  l i n e s  a r e  a l m o s t  n e v e r  f o u n d  o n  i n t e r u r b a n
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t r o l l e y  l i n e s .  I n  s p i t e  o f  t h e  m a n i f e s t  e f f e c t  o n  

a v e r a g e s  w h e n  c o m m u t a t i o n  a n d  r e g u l a r  f a r e s  a r e  

a d d e d  t o g e t h e r ,  i t  w i l l  b e  o b s e r v e d  f r o m  t h e  f i g u r e s  

q u o t e d  a b o v e  t h a t  t h e  a v e r a g e  l o w e s t  r a t e  o n  t h e  

t r o l l e y  l i n e s  f r o m  w h i c h  t h e  c a l c u l a t i o n  w a s  m a d e  

w a s  a b o u t  t w o - f i f t h s  o f  a  c e n t  l o w e r  t h a n  t h e  a v e r a g e  

r a t e  o n  t h e  s t e a m  l i n e s  w h i c h  c o m p e t e  w i t h  t h e m ,  

a n d  t h a t  b o t h  s t e a m  a n d  t r o l l e y  w e r e  w e l l  b e l o w  2  

c e n t s .

T h e  S t a t e s  w h i c h  m a d e  t h e  p a s s e n g e r  f a r e  r e d u c t i o n  

i n  1 9 0 7  w e r e  A r k a n s a s ,  G e o r g i a ,  I l l i n o i s ,  I n d i a n a ,  

I o w a ,  K a n s a s ,  M i c h i g a n ,  M i n n e s o t a ,  M i s s o u r i ,  N e 

b r a s k a ,  O k l a h o m a ,  P e n n s y l v a n i a  ( s i n c e  d e c l a r e d  u n 

c o n s t i t u t i o n a l ) ,  V i r g i n i a ,  W e s t  V i r g i n i a  a n d  W i s 

c o n s i n .  N u m e r i c a l l y ,  t h e s e  r e d u c t i o n s  s h o u l d  h a v e  

h a d  t h e  g r e a t e s t  e f f e c t  i n  I n d i a n a ,  O h i o  a n d  M i c h i g a n ,  

o n  a c c o u n t  o f  t h e  v e r y  l a r g e  i n t e r u r b a n  m i l e a g e  i n  

t h e s e  t h r e e  S t a t e s  a n d  t h e  f a c t  t h a t  a l m o s t  a l l  t h i s  

m i l e a g e  i s  c o m p e t i t i v e  w i t h  s t e a m  r o a d s .  O n  t h e  

o t h e r  h a n d ,  i n  c e r t a i n  o t h e r  S t a t e s ,  s u c h  a s  G e o r g i a ,  

a l t h o u g h  t h e  e l e c t r i c  r a i l w a y  m i l e a g e  i s  v e r y  s m a l l ,  

t h e  s t e a m  r a i l r o a d  f a r e s  h a v e  b e e n  p r e t t y  h i g h  p r o 

p o r t i o n a t e l y ,  a n d  t h e  r e d u c t i o n  g o e s  a  g o o d  d e a l  

f a r t h e r  t o w a r d s  c l o s i n g  t h e  g a p  b e t w e e n  t h e  s t e a m  

a n d  t h e  e l e c t r i c  r a t e  t h a n  i t  d o e s  i n  O h i o  o r  I n d i a n a .

Y e t  w e  c a n  f i n d  o n l y  o n e  m a n a g e r  o f  a n  i n t e r u r b a n  

r o a d  i n  O h i o  w h o  t h i n k s  t h a t  t h e  2 - c e n t s - p e r - m i l e  f a r e s  

w i l l  c o n c e r n  h i s  t r a f f i c ,  a n d  h e  l i m i t s  t h e i r  e f f e c t  t o  

h i s  t h r o u g h  t r a f f i c ,  w h i c h  i s  o f  m u c h  l e s s  r e l a t i v e  i m 

p o r t a n c e  t h a n  h i s  l o c a l  t r a f f i c .  I t  w a s  d e m o n s t r a t e d  

v e r y  e a r l y  i n  t h e  h i s t o r y  o f  i n t e r u r b a n  r o a d s  t h a t  t h e r e  

w e r e  d i s t a n c e  l i m i t s  b e y o n d  w h i c h  t h e y  c o u l d  n o t  

e f f e c t i v e l y  c o m p e t e  w i t h  t h e  s t e a m  r a i l r o a d s  f o r  

o r d i n a r y  d a y  t r a f f i c .  T h e s e  d i s t a n c e  l i m i t s  a r e  d i f 

f e r e n t  i n  d i f f e r e n t  l o c a l i t i e s ,  d e p e n d i n g  l a r g e l y  o n  t h e  

r e s p e c t i v e  s e r v i c e s  a f f o r d e d ,  b u t  t h e y  r a n g e  o r d i n a r i l y  

f r o m  2 5  m i l e s  t o  4 0  m i l e s .  I f  a n  i n t e r u r b a n  r o a d  

5 0  m i l e s  l o n g  p a r a l l e l s  a  s t e a m  r o a d  b e t w e e n  t w o  c i t i e s  

o r  t o w n s  o f  i m p o r t a n c e ,  t h e  c h a n c e s  a r e  t h a t  m o s t  o f  

t h e  t h r o u g h  b u s i n e s s  w i l l  b e  d o n e  b y  t h e  s t e a m  r o a d ,  

a l t h o u g h  m o s t  o f  t h e  l o c a l  b u s i n e s s  is  s u r e  t o  b e  d o n e  

b y  t h e  t r o l l e y  l i n e .  T h e r e  a r e  o n e  o r  t w o  n o t a b l e  e x 

c e p t i o n s  t o  t h i s  r u l e  i n  c a s e s  w h e r e  i n t e r u r b a n  l i n e s  

h a v e  s p e c i a l  f a c i l i t i e s  f o r  d e v e l o p i n g  h i g h  s p e e d  o n  

p r i v a t e  r i g h t - o f - w a y ,  a n d  a l s o  i n  c a s e s  w h e r e  s l e e p i n g  

c a r s  a r e  r u n  o n  t h e  t r o l l e y  l i n e s  b e t w e e n  p o i n t s  j u s t  

n e a r  e n o u g h  t o g e t h e r  t o  s p o i l  a  n i g h t ’ s  s l e e p ,  i f  t h e  

s l e e p i n g  c a r  b e  t a k e n  o n  t h e  s t e a m  r a i l r o a d .  B u t  t h e  

g e n e r a l  a p p l i c a t i o n  o f  t h e  r u l e  h o l d s ,  n e v e r t h e l e s s ,  

a n d  a n  i n t e r u r b a n  l i n e  c o n n e c t i n g  t w o  c i t i e s  7 5  m i l e s  

a p a r t  d o e s  n o t  e x p e c t  t o  d e r i v e  a n y  i m p o r t a n t  p a r t  o f  

i t s  e a r n i n g s  f r o m  t h e  t h r o u g h  t r a f f i c  b e t w e e n  t h e s e  

c i t i e s .

C o n s i d e r i n g  m o r e  i n  d e t a i l  t h e  p r e s e n t  s t a t e  o f  s t e a m  

a n d  e l e c t r i c  c o m p e t i t i o n  a t  p o i n t s  w h e r e  2 - c e n t  l a w s  

h a v e  b e e n  p a s s e d ,  i t  w i l l  b e  o b s e r v e d  t h a t  t h e  i n t e r 

u r b a n  l i n e s  n o t  o n l y  s h o w  a  r a t e  o f  f a r e  o n  t h e  l o w e s t  

r e g u l a r  b a s i s  m a t e r i a l l y  b e l o w  2  c e n t s  a  m i l e ,  b u t  h a v e  

g o t t e n  t h e  s p e e d  o f  t h e i r  f a s t e s t  c a r s  u p  t o  a  p o i n t  v e r y  

c l o s e  t o  t h a t  o f  t h e  a c c o m m o d a t i o n  t r a i n s  o n  t h e  

s t e a m  r a i l r o a d .  F o r  e x a m p l e ,  t h e  F o r t  W a y n e  &  

W a b a s h  V a l l e y  T r a c t i o n  C o . ,  w h i c h  h a s  o n e  t h r o u g h  

i n t e r u r b a n  s e r v i c e  o f  1 3 7  m i l e s  i n  I n d i a n a ,  r u n s  i t s  

t h r o u g h  c a r s  o n  a  s c h e d u l e  s p e e d  o f  s l i g h t l y  o v e r  

3 1  m i l e s  a n  h o u r ,  a n d  i t s  l o w e s t  r a t e  is  1 . 7 9  c e n t s  p e r  

m i l e .  T h i s  i s  t h e  s a m e  r a t e  t h a t  i s  c h a r g e d  b y  i t s  

c o m p e t i t o r ,  t h e  L a k e  E r i e  &  W e s t e r n ,  f o r  t h e  s a m e

s e r v i c e .  T h e  I n d i a n a  U n i o n  T r a c t i o n  h a s  o n e  s e r v i c e  

7 2  m i l e s  l o n g ,  r u n  a t  a  s p e e d  o f  3 0  m i t e s  a n  h o u r ,  w i t h  

t i c k e t s  w h i c h  f i g u r e  o u t  t o  1 . 3 2  c e n t s  p e r  m i l e ,  i n  c o m 

p e t i t i o n  w i t h  t h e  C l e v e l a n d  C i n c i n n a t i  C h i c a g o  &  S t .  

L o u i s ,  w i t h  t i c k e t s  a t  1 ) ^  c e n t s  p e r  m i l e ,  i n  t h e i r  

c h e a p e s t  f o r m .  T h e  C h i c a g o  S o u t h  B e n d  &  N o r t h e r n  

I n d i a n a  h a s  a n  i n t e r u r b a n  s e r v i c e  5 2  m i l e s  l o n g  a t  

a  s p e e d  o f  2 7 . 6  m i l e s  a n  h o u r ,  a n d  t h e  l o w e s t  r a t e  

w o r k s  o u t  t o  1 . 6 3  c e n t s  p e r  m i l e ;  w h i l e  i t s  c o m p e t i 

t o r s ,  t h e  L a k e  S h o r e  a n d  t h e  B i g  F o u r ,  e a c h  o f  w h i c h  

c o v e r s  a  p o r t i o n  o f  i t s  r u n ,  s e l l  t i c k e t s  a t  a  r a t e  w h i c h  

w o r k s  o u t  a t  1 . 9 0  c e n t s  p e r  m i l e ,  i n  t h e  c h e a p e s t  

f o r m .  T h e  I n d i a n a p o l i s  C r a w f o r d s v i l l e  &  W e s t e r n  

T r a c t i o n  C o .  r u n s  a  4 5 - m i l e  s e r v i c e  a t  2 8 . 4  m i l e s  a n  

h o u r  a n d  a t  1 . 5 6  c e n t s  a  m i l e  m e e t s  t h e  r a t e  o n  t h e  

B i g  F o u r .  T h e  s t e a m  r a i l r o a d  f a r o  i n  t h i s  c a s e  w a s  

r e d u c e d  f r o m  2 . 6 2  c e n t s  p e r  m i l e  b y  t h e  t r o l l e y  c o m 

p e t i t i o n .

I n  n o n e  o f  t h e s e  c a s e s  i s  i t  p o s s i b l e  f o r  t h e  2 - c e n t  l a w  

i n  t h e  S t a t e  t o  h a v e  t h e  s l i g h t e s t  e f f e c t  o n  t h e  t r a f f i c .  

A  s h o w i n g  a l m o s t  a s  g o o d  c a n  b e  m a d e  b y  a  n u m b e r  

o f  O h i o  i n t e r u r b a n  l i n e s ,  a l t h o u g h  I n d i a n a  e x c e l s  a l l  

o t h e r  S t a t e s  i n  t h e  n u m b e r  o f  l o n g  a n d  f a s t  i n t e r u r b a n  

s e r v i c e s  w h i c h  i t  p o s s e s s e s .  I n  O h i o ,  t h e  T o l e d o  

U r b a n  &  I n t e r u r b a n  ( e l e c t r i c )  h a s  t h r o u g h  s e r v i c e s  

a g g r e g a t i n g  1 6 0  m i l e s ,  w i t h  a  b e s t  r u n n i n g  s p e e d  o f  

2 7  m i l e s  a n  h o u r  a n d  a  l o w e s t  f a r e  o f  1 . 6 9  c e n t s  f o r  

t h e s e  t h r o u g h  s e r v i c e s ,  m e e t i n g  e x a c t l y  t h e  c h e a p e s t  

f o r m  o f  f a r e  o n  t h e  T o l e d o  &  O h i o  C e n t r a l ,  t h e  C i n 

c i n n a t i  H a m i l t o n  &  D a y t o n  a n d  t h e  L a k e  E r i e  &  

W e s t e r n — t h e  c o m p e t i n g  l i n e s .  T h e  T o l e d o  P o r t  C l i n 

t o n  &  L a k e s i d e  r u n s  a  5 5 - m i l e  s e r v i c e  a t  2 8 . 7  m i l e s  

a n  h o u r  w i t h  t h e  f a r e  o f  0 . 9 1  c e n t s  p e r  m i l e ,  a s  c o m 

p a r e d  w i t h  a  f a r e  w h i c h  w o r k s  o u t  t o  1 . 5 9  c e n t s  p e r  

m i l e  o n  i t s  c o m p e t i t o r — t h e  L a k e  S h o r e  &  M i c h i g a n

I n  r e g a r d  t o  t h e s e  v e r y  c h e a p  t r o l l e y  f a r e s  a  g e n e r a l  

m a n a g e r  i n  I n d i a n a  e x p r e s s e s  h i s  b e l i e f  n o t  o n l y  t h a t  

t h e  a d o p t i o n  o f  t h e  2 - c e n t - f a r e  l a w  b y  t h e  s t e a m  r a i l 

r o a d s  w i l l  n o t  t o  a n y  a p p r e c i a b l e  e x t e n t  a f f e c t  t h e  e l e c t r i c  

t r a f f i c ,  b u t  a l s o  t h a t  e l e c t r i c  r a i l w a y s  c h a r g i n g  u n d e r  

2  c e n t s  p e r  m i l e  w i l l  t e n d  t o  i n c r e a s e  t h e i r  f a r e s  t o  a s  

c l o s e  t o  2  c e n t s  a  m i l e  a s  t r a f f i c  c o n d i t i o n s  p e r m i t ;  t h a t  

i s  t o  s a y ,  t h e  e f f e c t  o f  t h e  l a w  w i l l  b e  t o  i n c r e a s e  t r o l l e y  

f a r e s  r a t h e r  t h a n  t o  d i m i n i s h  t h e m .  A n o t h e r  I n d i a n a  

m a n a g e r  w r i t e s  t h a t  h i s  r o a d  h a s  b e e n  i n c r e a s i n g  

i t s  b u s i n e s s  i n  s p i t e  o f  t h e  s t e a m  r a i l r o a d  2 - c e n t  f a r e s ,  

a n d  t h i n k s  t h a t  i n t e r u r b a n  t r a f f i c  f o r  d i s t a n c e s  l e s s  

t h a n  5 0  m i l e s  c a n n o t  w e l l  b e  a f f e c t e d .

I t  i s  l i k e l y  t h a t  i f  t h e  S t a t e  2 - c e n t - f a r e  l a w s  h a v e  a n  

e f f e c t  o n  i n t e r u r b a n  r o a d s  a n y w h e r e  i t  w i l l  b e  i n  t h e  

W e s t  a n d  S o u t h ,  w h e r e  p r e v a i l i n g  r a t e s  h a v e  b e e n  

h i g h  a n d  t h e  t r o l l e y  l i n e s  h a v e  n o t  h a d  t o  c u t  s o  l o w  

t o  g e t  t h e i r  b u s i n e s s .  F o r  e x a m p l e ,  t h e r e  i s  a t  p r e s e n t  

a  p r o s p e r o u s  i n t e r u r b a n  l i n e  i n  I n d i a n  T e r r i t o r y  w h i c h  

r u n s  a n  1 8 - m i l e  s e r v i c e  a t  a  f a r e  r a t e  o f  2 . 2 2  c e n t s  p e r  

m i l e ,  a s  c o m p a r e d  w i t h  3  c e n t s  p e r  m i l e  o n  i t s  s t e a m  

c o m p e t i t o r .  I f  r a i l r o a d  r e g u l a t i o n  i n  I n d i a n  T e r r i t o r y  

f o l l o w s  t h e  c o u r s e  o f  r a i l r o a d  r e g u l a t i o n  i n  O k l a h o m a ,  

a  m a t e r i a l  r e d u c t i o n  i n  t h e  f a r e s  o f  t h e  e l e c t r i c  r o a d  i s  

i n d i c a t e d .  T h e r e  a r e  s e v e r a l  c a s e s  o n  r e c o r d ,  h o w 

e v e r ,  w h e r e  i n t e r u r b a n  l i n e s  c o m p e t e  v e r y  e f f e c t i v e l y  

w i t h  s t e a m  r a i l r o a d s ,  a l t h o u g h  c h a r g i n g  a  h i g h e r  

f a r e  t h a n  t h e  s t e a m  r a i l r o a d s  d o ,  o b t a i n i n g  t h e i r  a d 

v a n t a g e  b e c a u s e  o f  t h e i r  c o n v e n i e n c e  b o t h  i n  f r e q u e n c e  

a n d  i n  a c c e s s i b i l i t y  o f  s e r v i c e .

T a k i n g  i n t o  c o n s i d e r a t i o n  t h e  f a c t  c i t e d  a b o v e ,  t h a t  

a v e r a g e  t r o l l e y  f a r e s  a n d  s t e a m  f a r e s  a l i k e ,  i n  c o m -
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p e t i t i v e  t e r r i t o r y ,  a r e  n o w  w e l l  b e l o w  2  c e n t s  a  m i l e ,  

i t  i s  q u i t e  c l e a r  t h a t  t h e  e f f e c t  o f  t h e  S t a t e  2 - c e n t  

l a w s  u p o n  i n t e r u r b a n  l i n e s  i s  n o t  g o i n g  t o  b e  s e r i o u s .  

O u t  o f  a  t o t a l  o f  1 1 1  t h r o u g h  i n t e r u r b a n  s e r v i c e s ,  a n  

a v e r a g e  r a t e  h i g h e r  t h a n  2  c e n t s  a  m i l e  w a s  c h a r g e d  i n  o n l y  

t e n .  O n  t h e  o t h e r  h a n d ,  t h e  c h a n c e s  a r c  v e r y  g r e a t  t h a t  

t h e  t e n d e n c y  o f  t h e  n e x t  f e w  y e a r s  w i l l  b e  t o  i n c r e a s e  

i n t e r u r b a n  r a t e s  w h i c h  a r e  t o o  l o w  r a t h e r  t h a n  t o  

d e c r e a s e  r a t e s  b e c a u s e  t h e y  a r e  t o o  h i g h .  O f  t h e  

g r o u p  o f  i n t e r u r b a n  l i n e s  e x a m i n e d ,  t h i r t e e n  w e r e  

c h a r g i n g  a n  a v e r a g e  r a t e  o f  l e s s  t h a n  1 c e n t  a  m i l e  

f o r  t h r o u g h  s e r v i c e s ,  a n d  i t  i s  n o t  y e t  c l e a r  t h a t  i t  i s  

p r o f i t a b l e  f o r  t h e m  t o  d o  s o .

T H E  D E L A W A R E  &  H U D S O N  E L E C T R I C  L I N E S .

T h e  a n n .u a l  r e p o r t  o f  t h e  D e l a w a r e  &  H u d s o n  C o m 

p a n y  f o r  t h e  1 9 0 7  y e a r  c o n t a i n s  a  d i s c u s s i o n  o f  t h e  

e l e c t r i c  l i n e s  b e l o n g i n g  t o  t h e  c o m p a n y  w h i c h  i s  o f  

t h e  h i g h e s t  i n t e r e s t ,  a n d  is  t h e  m o r e  c o m m e n d a b l e  b e 

c a u s e  i n f o r m a t i o n  o f  t h i s  s o r t  i s  o f  g r o w i n g  i m p o r t 

a n c e  a n d  i s  s c a r c e .  F o l l o w i n g  t h e  N e w  H a v e n  r o a d  

a n d  t h e  N e w  Y o r k  C e n t r a l ,  t h e  D e l a w a r e  &  H u d s o n  

i s  t h e  t h i r d  s t e a m  r a i l r o a d  s y s t e m  t o  a c q u i r e  a n  i m 

p o r t a n t  i n t e r e s t  i n  t r o l l e y  l i n e s  i n  i t s  t e r r i t o r y ,  a n d  i t  

m a y  b e  h a z a r d e d  t h a t  t h e  r e a s o n s  w h i c h  a c t u a t e d  i t  

i n  i t s  p u r c h a s e s  a r e  s u b s t a n t i a l l y  t h e  s a m e  a s  i n  t h e  

c a s e  o f  t h e  o t h e r  t w o  s y s t e m s .  F i r s t  o f  a l l ,  t h e  m e a s 

u r e  m a y  p r o b a b l y  b e  c o n s i d e r e d  o n e  o f  p r o t e c t i o n .  

N o b o d y  k n o w s  y e t  w h a t  i s  g o i n g  t o  b e c o m e  o f  t h e  

t r o l l e y  l i n e s  i n  t h i s  c o u n t r y .  A t  p r e s e n t  t h e y  e x i s t  

i n  s h o r t  u n i t s ,  m u c h  a s  t h e  s t e a m  r a i l r o a d s  d i d  5 0  

y e a r s  a g o ;  w h e t h e r  o r  n o t  t h e y  a r e  g o i n g  t o  b e  w e l d e d  

i n t o  s y s t e m s  o p e r a t e d  b y  a  f e w  l a r g e  c o m m o n  i n t e r 

e s t s  a n d  c o m p e t i n g  s h a r p l y  f o r  s h o r t - h a u l  t r a f f i c  o f  

s t e a m  r o a d s  in  t h e i r  t e r r i t o r y  is  a s  y e t  u n k n o w n .  

I t  i s  c l e a r ,  h o w e v e r ,  t h a t  i f  t h e y  c a n  b e  h e l d  b y  t h e  

s t e a m  r a i l r o a d s  i n  w h o s e  t e r r i t o r y  t h e y  o p e r a t e ,  a n d  

i f  t h e y  c a n  c a r r y  t h e m s e l v e s ,  s o  f a r  a s  t h e  p r o p o r t i o n  

o f  e a r n i n g s  t o  e x p e n s e s  a n d  c h a r g e s  i s  c o n c e r n e d ,  t h e  

s t e a m  r a i l r o a d s  c e r t a i n l y  h a v e  n o t h i n g  t o  l o s e  b y  

a c q u i r i n g  t h e m ,  a n d  c a n  p r o t e c t  t h e m s e l v e s  v e r y  e f 

f e c t i v e l y  a g a i n s t  s h o r t - h a u l  t r a f f i c  i n v a s i o n .

B e s i d e s  t h i s  o b v i o u s  u t i l i t y ,  t h e  s e r v i c e s  o f  t h e  t r o l 

l e y  l i n e  a s  a  f e e d e r  a r e  p r o b a b l y  o f  c o n s i d e r a b l e  i m 

p o r t a n c e ,  a l t h o u g h  t h i s  i s  a n  e x t r e m e l y  d i f f i c u l t  p o i n t  

t o  f o r t i f y  w i t h  s t a t i s t i c s .  A s  a  m a t t e r  o f  f a c t ,  i t  

p r o b a b l y  m a k e s  v e r y  l i t t l e  d i f f e r e n c e ,  s o  f a r  a s  t h i s  

f u n c t i o n  o f  a  t r o l l e y  l i n e  is  c o n c e r n e d ,  w h e t h e r  i t  is  

o w n e d  b y  t h e  l i n e  w h i c h  i t  f e e d s  o r  n o t .  T a k i n g  a  l o o k  

a h e a d  i n t o  t h e  f u t u r e ,  h o w e v e r ,  a n d  a s s u m i n g  s h o r t -  

h a u l  t e r r i t o r y  b u i l d i n g  u p  a s  d e n s e l y  a s  i t  i s ,  f o r  e x 

a m p l e ,  i n  G r e a t  B r i t a i n ,  i t  i s  c o n c e i v a b l e  t h a t  i t  m i g h t  

m a k e  a  g r e a t  d e a l  o f  d i f f e r e n c e  h o w  t h e  o p e r a t i o n  o f  

e l e c t r i c  l i n e s  w a s  d i r e c t e d .  H e r e ,  a s  i n  t h e  p r e c e d i n g  

c a s e ,  t h e  r a i l r o a d  c a l c u l a t e s  t h a t  i t  s t a n d s  t o  c o m e  o u t  

e v e n  o r  b e t t e r ,  b u t  i n  n o  c a s e  t o  l o s e ,  b y  h o l d i n g  t h e  

l i n e s  f o r  t h e  p r e s e n t .

T h e r e  is  o n e  a d d i t i o n a l  a s p e c t  o f  t h e  p o s s i b l e  v a l u e  

o f  t h e s e  l i n e s  w h i c h  i s  a l s o  a  l o o k  a h e a d  i n t o  t h e  f u t u r e .  

T h e  t r o l l e y  l i n e s  o w n  s u c h  f r a n c h i s e s  t h a t ,  a s  a  r u l e ,  

t h e r e  is  n o t h i n g  t o  p r e v e n t  a  c o m b i n a t i o n  s e r v i c e ,  

p a r t l y  o n  t h e  p r e s e n t  s t e a m  r a i l r o a d  t r a c k s  a n d  p a r t l y  

o n  t h e  t r o l l e y  t r a c k s ,  i f  t h i s  s h o u l d  e v e r  b e  f o u n d  d e 

s i r a b l e .  U n d e r  p r e s e n t  c o n d i t i o n s  i t  i s  n o t  d e s i r a b l e ,  

a n d  is  n o t  l i k e l y  t o  b e c o m e  s o  f o r  s o m e  t i m e .  A  g o o d  

d e a l  w a s  s a i d  a b o u t  t h e  p o s s i b i l i t y  o f  t h i s  k i n d  o f  a  

s e r v i c e  a t  t h e  t i m e  w h e n  t h e  N e w  Y o r k  C e n t r a l  f i r s t

a c q u i r e d  i t s  t r o l l e y  h o l d i n g s ,  b u t  t h e  p l a n  i s  a s  f a r  f r o m  

f u l f i l l m e n t  a s  i t  e v e r  h a s  b e e n .  N e v e r t h e l e s s ,  t h e  

f u t u r e  p o s s i b i l i t i e s  e x i s t ,  a n d  a t  s o m e  t i m e  t h e y  m a y  

a p p e a r  v e r y  a t t r a c t i v e  i n d e e d .

T h e  D e l a w a r e  &  H u d s o n  C o m p a n y  n o w  i n c l u d e s  3 7 4  

m i l e s  o f  e l e c t r i c  l i n e s  i n  i t s  s y s t e m ,  w i t h  a  b a s e  i n  t h e  

A l b a n y  U n i t e d  T r a c t i o n ,  e x t e n d i n g  t o  T r o y ,  A v e r i l l  

P a r k ,  S c h e n e c t a d y ,  S a r a t o g a ,  F o r t  E d w a r d ,  W a r r e n s -  

b u r g  a n d  G r e e n w i c h ,  a n d  s e r v i n g  a  t e r r i t o r y  w i t h  a, 

p o p u l a t i o n  o f  s o m e  3 3 0 , 0 0 0  p e o p l e ,  a l l  t o l d .  T h e  l i n e s  

i n c l u d e d ,  b e s i d e s  t h e  U n i t e d  T r a c t i o n  C o . ,  a r e  t h e  

S c h e n e c t a d y  R y . ( w h i c h  t h e  D e l a w a r e  &  H u d s o n  o w n s  

j o i n t l y  w i t h  t h e  N e w  Y o r k  C e n t r a l ) ,  t h e  H u d s o n  V a l l e y  

R y . ,  t h e  T r o y  &  N e w  E n g l a n d  R y .  a n d  t h e  P l a t t s 

b u r g h  F r a c t i o n  C o .  F r a n c h i s e s  o f  t h e  U n i t e d  T r a c t i o n  

C o .  a r e  a l m o s t  a l l  p e r p e t u a l ,  e x c e p t  t h a t  o f  t h e  C a p i 

t o l  R y . ,  w h i c h  e x p i r e s  i n  1 9 5 1 .  T h e  c o n s t i t u e n t  c o m 

p a n i e s  o f  t h e  H u d s o n  V a l l e y  h a v e  f r a n c h i s e s  w h i c h ,  

i n  m o s t  c a s e s ,  a r e  p e r p e t u a l .  T h e  c h a r t e r  o f  t h e  

S c h e n e c t a d y  R a i l w a y  C o .  e x p i r e s  i n  1 9 8 5  a n d  t h e  f r a n 

c h i s e s  o f  t h e  P l a t t s b u r g h  t r a c t i o n  C o .  e x p i r e  i n  1 9 4 5 .  

t h u s ,  i n  t h e  m o s t  i m p o r t a n t  p a r t s  o f  i t s  s y s t e m ,  t h e  

f r a n c h i s e s  o f  t h e  c o m p a n y  a r e  a d m i r a b l y  p r o t e c t e d  

a n d  o u g h t  t o  a c q u i r e  a  c o n t i n u a l l y  i n c r e a s i n g  v a l u e  i n  

p r o p o r t i o n  t o  t h e  i n c r e a s e s  i n  p o p u l a t i o n .  T h e  h i s t o r y  

o f  t h e s e  c o m p a n i e s  p r i o r  t o  t h e i r  a c q u i s i t i o n  b y  t h e  

D e l a w a r e  &  H u d s o n  i s  c l o s e l y  c o m p a r a b l e  w i t h  t h a t  

o f  a  f a i r l y  l a r g e  p r o p o r t i o n  o f  t h e  i n t e r u r b a n  l i n e s  i n  

t h e  c o u n t r y .  O r i g i n a l l y  b u r d e n e d  w i t h  a  g r e a t e r  

c a p i t a l  d e b t  t h a n  t h e y  c o u l d  w e l l  p r o v i d e  f o r ,  m o s t  o f  

t h e  l i n e s  h a v e  b e e n  r e o r g a n i z e d  a n d  c o m e  i n t o  t h e  

h a n d s  o f  t h e  D e l a w a r e  &  H u d s o n  C o .  w i t h  t h e i r  c o n 

s t r u c t i o n  c o s t s ,  t h e i r  p r e l i m i n a r y  e x p e n s e s  a n d  t h e  

c o s t  o f  t h e i r  o r i g i n a l  f i n a n c i n g  e n t i r e l y  a b s o r b e d ,  t h e i r  

p u r c h a s e  p r i c e  r e s t i n g  o n  a  k n o w n  i n s t e a d  o f  a n  u n 

k n o w n  b a s i s .  T h u s ,  t h e  H u d s o n  V a l l e y  C o .  w a s  

f o r m e d  b y  a n  a m a l g a m a t i o n  o f  s i x  e x i s t i n g  e l e c t r i c  

r a i l w a y s  i n  1 9 0 1 ,  a n d  t h e n  r e o r g a n i z e d  i n  1 9 0 5  o n  a  

b a s i s  b y  w h i c h  t h e  a n n u a l  f i x e d  c h a r g e s  w e r e  r e d u c e d  

f r o m  $ 2 3 7 , 0 0 0  t o  $ 1 7 8 , 7 5 0 .  T h e  U n i t e d  T r a c t i o n  C o .  

w a s  f o r m e d  i n  1 8 9 9  a n d  h a s  a l w a y s  b e e n  a  p r o s p e r o u s  

u i b a n  l i n e  o f  g r e a t  e a r n i n g  p o w e r .  T h e  S c h e n e c t a d y  

R a i l w a y  C o .  w a s  o r g a n i z e d  i n  1 8 9 5  b y  a  f o r e c l o s u r e  

s a l e  o f  t h e  S c h e n e c t a d y  S t r e e t  R a i l w a y  C o . ,  w h i c h  

h a d  b e e n  o r g a n i z e d  i n  1 8 8 6 .  T h e  A l b a n y  l i n e  o f  t h e  

S c h e n e c t a d y  R a i l w a y  C o .  w a s  o r i g i n a l l y  b u i l t  a s  

a n  e x p e r i m e n t a l  t r a c k  b y  t h e  G e n e r a l  E l e c t r i c  

C o . ,  a n d  t h e  I r o y  e x t e n s i o n  w a s  s u b s e q u e n t l y  

b u i l t  a n d  t h e  l i n e s  s e p a r a t e d  f r o m  t h e  m a n u f a c t u r i n g  
c o m p a n y .

T o  p u t  t h e  l i n e s  i n t o  s h a p e  f o r  r e a l l y  e f f i c i e n t  o p e r a 

t i o n ,  t h e  D e l a w a r e  &  H u d s o n  h a d  t o  u n d e r t a k e  c o n 

s i d e r a b l e  r e h a b i l i t a t i o n  w o r k  o n  t h e i r  a c c o u n t ,  p a r 

t i c u l a r l y  w i t h  r e g a r d  t o .  t h e  p o w e r  s u p p l y  a n d  t r a n s 

m i s s i o n  o n  t h e  H u d s o n  V a l l e y .  T h i s  w o r k  h a s  b e e n  

c a t  l i e d  a l o n g  s t e a d i l y  a n d  t h e  c o m p a n y  h a s  a c q u i r e d  

w a t e r  p o w e r s  w h i c h  w i l l  e n a b l e  i t  t o  p r o d u c e  a l l  i t s  

o w n  p o w e r ,  i f  d e s i r e d ,  i n s t e a d  o f  b u y i n g  p a r t  o f  i t ,  a s  

a t  p r e s e n t ,  a n d  w h i c h  i n  a n y  c a s e  s h o u l d  b e  o f  m a t e r i a l  

a s s i s t a n c e  i n  s e c u r i n g  f a v o r a b l e  p r i c e s  o n  p u r c h a s e d  

p o w e r .  T h e  s o u r c e s  o f  p o w e r  n o w  c o n t r o l l e d  a r e  l i k e 

w i s e  i n  s u c h  s h a p e  t h a t  a d d i t i o n a l  p o w e r  c a n  b e  s u p 

p l i e d  t o  t h e  l i n e s  w i t h  c o m p a r a t i v e l y  s m a l l  a d d i t i o n a l  

e x p e n d i t u r e .  A t  p r e s e n t  t h e  D e l a w a r e  &  H u d s o n  

l i n e s  o w n  11  p o w e r  p l a n t s  a n d  b u y  a d d i t i o n a l  p o w e r  

f r o m  S c h e n e c t a d y ,  M e c h a n i s v i l l e ,  S p i r e s  F a l l s  a n d  
o t h e r  p o i n t s .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4 ELECTRIC RAILWAYS [VOL. LXXXVI.

T h e  l u m p  r e t u r n  o f  a l l  t h e  p r o p e r t i e s  i s  s l i g h t l y  o v e r  

4 %  o n  t h e  c o s t  a t  t h e  p r e s e n t  t i m e ,  b u t  t h e  c o m p a n y  

b e l i e v e s ,  d o u b t l e s s  w i t h  g o o d  r e a s o n ,  t h a t  t h i s  w i l l  

t e n d  t o  i n c r e a s e  r a t h e r  t h a n  d e c r e a s e  a s  t h e  p o p u l a t i o n  

b u i l d s  u p .  L i k e  t h e  N e w  H a v e n  C o m p a n y ,  t h e  D e l a 

w a r e  &  H u d s o n  h a s  h a d  a n  e x a m p l e ,  t h i s  y e a r ,  o f  t h e  

c o m p a r a t i v e l y  g r e a t  s t a b i l i t y  o f  e l e c t r i c  r a i l w a y  e a r n 

i n g s  i n  d u l l  t i m e s ,  a s  c o m p a r e d  w i t h  e a r n i n g s  f r o m  

s t e a m  t r a f f i c .  I t s  t r o l l e y  l i n e s  h a v e  h e l d  e v e n ,  o r  

b e t t e r  t h a n  e v e n ,  s t r a i g h t  t h r o u g h .  T h e  c u r r e n t  

t r o l l e y  e a r n i n g s  a r e  n o t  a t  p r e s e n t  p u b l i s h e d ,  b u t  i t  i s  

u n d e r s t o o d  t h a t  t h e y  h a v e  r e m a i n e d  s u b s t a n t i a l l y  

u n d i s t u r b e d .

T h e s e  l i n e s ,  s e r v i n g  t h e  c o u n t r y  a r o u n d  A l b a n y  a n d  

T r o y ,  h a v e  a l w a y s  b e e n  r a t h e r  n o t e w o r t h y  a s  c a r r i e r s  

o f  p a c k a g e  f r e i g h t ,  a n d  h a v e  d e v e l o p e d  t h i s  b r a n c h  o f  

t h e i r  b u s i n e s s  r a t h e r  m o r e  f u l l y  t h a n  h a s  b e e n  d o n e  o n  

m o s t  i n t e r u r b a n  l i n e s .  B e f o r e  t h e  l i n e s  w e r e  a m a l 

g a m a t e d  u n d e r  t h e  c o n t r o l  o f  t h e  D e l a w a r e  &  H u d s o n ,  

a  c o m p a n y  k n o w n  a s  t h e  E l e c t r i c  E x p r e s s  t o o k  c h a r g e  

o f  t h i s  b u s i n e s s  o n  t h e  S c h e n e c t a d y  l i n e  a n d  o n  t h e  

“ F i v e  C i t i e s ”  l i n e  o f  t h e  U n i t e d  T r a c t i o n  C o . ,  a n d  t h i s  

a r r a n g e m e n t  i s  s t i l l  c o n t i n u e d .  T h e  H u d s o n  V a l l e y  

a l s o  m a k e s  a  f e a t u r e  o f  t h i s  t r a f f i c ,  a n d  h a s  a  f r e i g h t  

t e r m i n a l  o f  c o n s i d e r a b l e  i m p o r t a n c e  i n  T r o y .  A l 

t h o u g h  s o m e  o f  t h e  H u d s o n  V a l l e y  f r a n c h i s e s  d o  n o t  

s t a t e  t h e  r i g h t  t o  c a r r y  f r e i g h t ,  e x p r e s s  a n d  m a i l ,  t h e  

c o u r t s  h a v e  h e l d  s u c h  r i g h t  p e r m i s s i b l e  w h e n  n o t  

s p e c i f i c a l l y  s t a t e d  i n  t h e  c o n t r a c t ,  a n d  t h e  c o m p a n y  

h a s  f o u n d  t h i s  a  p r o s p e r o u s  b r a n c h  o f  i t s  b u s i n e s s .  

T h e  T r o y  &  N e w  E n g l a n d  f r a n c h i s e s  s p e c i f i c a l l y  p e r 

m i t  t h e  r o a d  t o  c a r r y  b o t h  p a s s e n g e r s  a n d  f r e i g h t ,  

a n d  t h i s  p r o v i s i o n  i s  l i k e l y  t o  h a v e  s p e c i a l  i m p o r t a n c e  

i n  a  c a s e  o f  t h i s  l i n e ,  b e c a u s e  t h e  T r o y  &  N e w  E g n l a n d  

o w n s  v a l u a b l e  f r a n c h i s e s  w h i c h  w o u l d  b e  o f  g r e a t  i m 

p o r t a n c e  i f  t h e  D e l a w a r e  &  H u d s o n  s h o u l d  e v e r  d e s i r e  

t o  e s t a b l i s h  a  c o n n e c t i o n  w i t h  t h e  H i g h l a n d  d i v i s i o n  

o f  t h e  N e w  Y o r k  N e w  H a v e n  &  H a r t f o r d .

T h e  p o s s i b i l i t i e s  o f  t h e  e x t e n s i o n  o f  f r e i g h t  t r a f f i c ,  

p a r t i c u l a r l y  o f  p a r c e l  t r a f f i c ,  o n  e l e c t r i c  l i n e s ,  i s  a  

v e r y  i m p o r t a n t  p o i n t  i n  t h e  f u t u r e  o u t l o o k  o f  c o m 

p a n i e s  w h o s e  f r a n c h i s e s  a l l o w  t h i s  p r i v i l e g e .  H e a v y  

f r e i g h t  i s  c a r r i e d  b y  a  f e w  i n t e r u r b a n  l i n e s ,  s u c h  a s  t h e

R o c h e s t e r  &  S o d u s  B a y ,  n o w  a f f i l i a t e d  w i t h  t h e  N e w -  

Y o r k  C e n t r a l  e l e c t r i c  l i n e s  t h r o u g h  i t s  l e a s e  t o  t h e  

R o c h e s t e r  R y . ,  w h i c h  i s  c o n t r o l l e d  b y  t h e  R o c h e s t e r  

R a i l w a y  &  L i g h t  C o . ,  w h i c h ,  i n  t u r n ,  i s  o n e  o f  t h e  

M o h a w k  V a l l e y  p r o p e r t i e s .  T h e  R o c h e s t e r  &  S o d u s  

B a y  h a s  f o r  y e a r s  h a n d l e d  s h o r t  t r a i n s  o f  s t a n d 

a r d  f r e i g h t  c a r s  o v e r  i t s  l i n e .  I n  t h e  p r e s e n t  s t a t e  o f  

e l e c t r i c  d e v e l o p m e n t  i t  i s  p r o b a b l e  t h a t  t h i s  i s  n o t  t o  

b e  c o n s i d e r e d  g o o d  p r a c t i c e ,  s i n c e  a  t r o l l e y  c a r  d e s i g n e d  

f o r  o r d i n a r y  p a s s e n g e r  e q u i p m e n t  i s  n o t  a  p a r t i c u l a r l y  

g o o d  t o w i n g  m a c h i n e ,  a n d  t h e  s h a r p  c u r v e s  w h i c h  a n  

i n t e r u r b a n  l i n e  e n c o u n t e r s  i n  g e t t i n g  i n  a n d  o u t  o f  

c i t i e s ,  a n d  a t  t u r n s  a l o n g  t h e  r o u t e ,  o f f e r  a  s e r i o u s  h a n d i 

c a p  t o  h a u l i n g  f r e i g h t  c a r s  o f  t h e  s t e a m  r a i l r o a d  t y p e ,  

c a u s i n g  d e l a y s  n o t  o n l y  t o  t h e  f r e i g h t  t r a f f i c ,  b u t  t o  

a l l  t h e  p a s s e n g e r  c a r s  o n  t h e  l i n e s  a s  w e l l .  C a r r y i n g  

p a c k a g e  f r e i g h t  a n d  g a r d e n  t r u c k ,  h o w e v e r ,  h a s  b e e n  

h i g h l y  d e v e l o p e d  i n  t h e  l i n e s  a r o u n d  C l e v e l a n d  a n d  

D e t r o i t ,  a n d  h a s  b e e n  v e r y  s u c c e s s f u l  i n d e e d ,  a n d  t h e  

f a c i l i t i e s  w h i c h  t h e  i n t e r u r b a n  l i n e  o f f e r s  t o  t h e  d a i r y  

a n d  g a r d e n - t r u c k  f a r m e r  c o n s t i t u t e  a  c o n s i d e r a b l e  p u b 

l i c  s e r v i c e ,  b e s i d e s  b e i n g  a  g o o d  s o u r c e  o f  p r o f i t .  I t  

s e e m s  r e a s o n a b l y  c e r t a i n  t h a t  t h i s  b r a n c h  o f  t h e  b u s i 

n e s s  is  g o i n g  t o  b e  c a p a b l e  o f  v e r y  c o n s i d e r a b l e  e x 

t e n s i o n  s o m e  d a y ,  o n  l i n e s  w h e r e  i t  i s  p e r m i t t e d  t o  b e  

c a r r i e d  o n .  T h e  t e n d e n c y  i n  a  c o n s i d e r a b l e  n u m b e r  

o f  r e c e n t  f r a n c h i s e s  h a s  b e e n  t o  e x c l u d e  t h i s  p r i v i l e g e  

u n l e s s  h e a v i l y  p a i d  f o r ,  a n d  t h e  D e l a w a r e  &  H u d s o n  

i s  f o r t u n a t e  i n  h a v i n g  t h e  p r i v i l e g e  d i s t i n c t l y  c o n f e r r e d  

u p o n  i t  o n  i t s  c o u n t r y  l i n e s .

U n t i l  t h i s  s p r i n g ,  t h e  m o s t  i m p o r t a n t  p r e s e n t  s t a t e 

m e n t  w h i c h  c o u l d  b e  m a d e  f o r  t h e  t r o l l e y  l i n e s  o w n e d  

b y  t h e  s t e a m  r a i l r o a d s  w a s  t h a t  t h e y  w e r e  c a r r y i n g  

t h e m s e l v e s .  T o  t h i s  m u s t  n o w  b e  a d d e d  t h e  e q u a l l y  

i m p o r t a n t  g e n e r a l  s t a t e m e n t  t h a t  t h e y  a c t e d  e x t r e m e l y  

w e l l  i n  h a r d  t i m e s .  W i t h  t h e s e  t w o  p o i n t s  c l e a r l y  e s 

t a b l i s h e d ,  t h e  s t e a m  r a i l r o a d  o w n e r s  o f  t h e s e  p r o p e r 

t i e s  c a n  w e l l  a f f o r d  t o  b e  c o n t e n t  t o  l e t  d e v e l o p m e n t s  

t a k e  t h e i r  n a t u r a l  c o u r s e ,  a n d  t h e y  h a v e  e v e r y  r e a s o n  

t o  a s s u m e  t h a t  t h e  t r o l l e y  l i n e s  a r e  g o i n g  t o  p r o v e  

a n  e a r n i n g  p o w e r  a s  w e l l  a s  a  p r o t e c t i o n .  J u s t  w h a t  

f o r m  t h e  h i g h e s t  u s e f u l n e s s  o f  t h e s e  l i n e s  w i l l  e v e n 

t u a l l y  t a k e ,  i t  i s  s t i l l  t o o  e a r l y  t o  p r e d i c t .
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E lec tr ic  R ailw ays.
S E C U R I T I E S  A N D  R E P O R T S .

This is one of our four Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the “ Chronicle”  contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money.

Street and Electric Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and 
therefore in great part for the value of their securities, upon the population and activity of the country they serve. Hence 
constant reference to our “ State and City”  section will be found necessary by those wishing to purchase the stocks and bonds 
of street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are 
given at length in that publication, every one of which items is an essential fact contributing more or less to any correct 
estimate of the amount of suburban travel a given road commands.

The abbreviations used in our Electric Railway statements will be found explained in a table immediately following the 
last statement in this publication.

A full Index, which shows where each railway will be found, is also given on the closing pages.

ABERDEEN, WASHINGTON.
(1RAYS HARBOR RAILWAY & LIGHT CO.
O R G A N IZ A T IO N .— In 1906 w c w ere advised that f r a n c h i s e s  w ere all 

for  50 y c ars and had been granted w ith in  4 years preceding that date. 
Owns abou t 87 acres o f  land and 25 lots. O perates an electric-light plant 
In A berdeen and another In H oqulam .

ST O C K S A N D  BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock , $500,000.................................................................  $500,000 ..................
F irst m ortgage, $50 0 ,0 0 0 ,f 1906 6 g  A -O  500,000 April 1 1936

gold  ($ 1 ,0 0 0 )-------------------c* {In terest  at CIt. Sav. & T r. C o ., Cleveland,
l Trustee, or First N ational B k ., N ew Y ork . 

B o n d s .— A  s i n k i n g  fu n d  sufficient to retire 2%  o f the bonds annually at 
105 and Interest begins April 1 1911. Bonds are su b ject to call on any 
Interest date upon 60 days ’ notice at 105 and Interest. See V . 83, p. 155.

E A R N IN G S .— For calendar year 1907, gross, $193,744; net, after taxes, 
$88,471; Interest, $24,719; surplus, $03,752. In  1906, gross, $150,072; net, 
$75,145; Interest. $21,069; surplus, $54,076.

R O A D .— Operates 10H  miles o f track In and betw een A berdeen, IIo- 
qulam  and C osm opolls.

O F F IC E R S .— Pres., G eo. F. S tone, Seattle; V .-P . ,  J . B . Bridges; Sec. 
and T reas., Jay D . Crary A berdeen; C om p ., M inor D . Crary.— V . 83. p. 155; 
V . 86. p. 420.

AKRON, OHIO.
NORTHERN OHIO TRACTION & LIGHT CO.—T rolley . 
O R G A N IZ A T IO N .— Incorporated  In Ohio as successor In N ov . 1002 to 

the N orthern O hio T raction  C o ., having exchanged  Its securities for the 
com m on  and preferred stock  o f  the latter per terms In V . 75, p. 733. In 
June 1906 w e were Inform ed that franchises then had an average o f  17 years 
to run. Later In same year took over control o f the Canton-A kron Consol. 
R y .,  and guarantees that com pan y ’ s $2,500,000 consol. 5s, prln. and hit. 
V . 83, p. 435, 849. A lso ow ns entire capital stock  o f the A kron W adsw orth 
& W estern Traction Co. and guarantees Its bonds, prln. and lnt. In Sept. 
1907 N orthern O hio T rac. & Light shareholders were olfered $1,000,000 of 
new stock at $20 per share, payable 25%  each Sept. 20, O ct. 20, N ov . 20 
and D ec. 20. This new stock  Is Included In total below .

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C om m on s tock , $10,000,0001 ____  2 Q -M 1 5  $8,938,900 Jn .1 5 ’0814 %

(par $ 1 0 0 ) ................................ /
Alt Bed «S> Clev 1st M, $300,-1 1895 5 g M -S 300,000 Sept 1 1915

000 ($1,000);M  covers27.4m j Interest at Central T r. C o., N . Y . ,  Trustee. 
N orthern Ohio T raction , m ortf 1899 5 g  J-J $2,700,000 July  1 1919

g, $3,000,000 ($1 ,000 )- . c * l  Interest at Central Trust C o., N . Y . ,  Trustee;
l or D im e Savings & Banking C o., Cleveland 

N orthern O hio T raction  &) 1903 4 & 5 g J - J  2,800,000 Jan 1 1933
L ight 1st consol ($1 ,000), j ln t .  at Clt. .Savings & T r. C o., C leve., trus-
gold , $7,500,000 ............... c*J tec, or at First N at. B ank, N ew  York.

Col T r Cou N otes ($ 1 ,0 0 0 ) - - . /  1906 6 Q M  $600,000 Sept 1 19 09
l in t ,  at Clt. Sav. & T r. C o., C leve., Trustee. 

A k . W ads & W est m ortg age ,! 1906 5 g Sec text July  1 1933
$500,000 guar ( $ 1 ,0 0 0 ) . . . /Bonds.— O f the $3,000,000 N orthern O hio T raction  bond s, $300,000 are 

reserved to retire the Alt Bed &  Clev. gen. m tge. o f  1895. Bonds listed 
on Ph iladelphia Stock  E xchange In O et. 1901. O f the $7,500,000 N orthern 
O hio T raction  &  L ight consols. $3,000,000 are reserved to  retire the N orth. 
O hio T raction  bonds and $1,700,000 are held for future requirem ents; 
$1,000,000 arc 5s, all outstanding; the rest 4s. Th e cou pon  notes are se
cured b y  pledge o f  $400,000 N or. Ohio T rac. & L t. 4s, $335,000 C an.-A kr. 
Cons. R y . 5s and $200,000 A k . W ads. & W est. 5s. T h ey are redeem able b e 
fore Sept. 1 1907 at 101; up to  Sept. 1 1908 at 100 H , and thereafter at 100 'A .  
See V . 83, p . 819, 891.

Canton-Akron Consolidated Railway.
ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s ta n d in g .  M a t u r i t y .

Consol M $2,500,000, g o ld .l  1906 5 g J-J $1,025,000 Jan 1 1933
u. guaranteed b y  N orthern O jln t .  at Clt. Sav. & T r. C o.. C leve., Trustee.

Traction  & L igh t............... . . /  or First N at. Bank, New Y ork .
C anton-A kron 1st m ortgage,! 1902 5 g  M-S 1,150,000 Mch 1 1922

$2,000,000 , g ($1,000) . -C * /In t. at K n ickerbocker T r. C o., N .Y .,  Trustee 
Canton-M asslllon 1st m o r t 'g c .f  1900 5 g  M -N 850,000 M ay 1 1920

$1,000,000 , g , ($ 1 ,0 0 0 )___(In terest at Cleveland Trust C o., trustee, or
l at Standard Trust C o., N ew  Y ork .

1st M Can & N P , $1 ,000 ,000 ,/ 1903 5 g F -A  565,000 Feb 119 23
gold ( $ 1 ,0 0 0 ) -----------------c* l ln t . at A m . Loan & T r. C o ., B oston, Trustee.

Tus K R  1st M , $100,000J 1896 6 g J-D  100,000 June 1 1916
($500>i g o ld -------------------------( ln t .  at Cleveland T r. C o ., C leve., O ., Trustee.

Tus E lec Co 1st M ........................... f 1890 5 M -N 100,000 M ay 119 10
l in t ,  at Sav. & T r. C o ., Cleveland, Trustee. 

C an-A k 2d M , $300,000/ 1906 5 g M -N 300,000 M ay 1 19 00
($1 ,000), g o l d .........................( ln t .  at Clt. Sav. & T r. C o., C leve., Trustee.

Lake V  L & I m ortgage----------- ---------- 5 J-J 63,000 See text
B o n d s .— O f the $2,500,000 new bonds, $500,000 are reserved to  retire 

the Tus. U R . and Tus. E lec. C o. Issues, and C an .-A k . 2d m tge. bonds. 
O f the $2,000,000 C anton-A kron 1st m tges., $850,000 are reserved to retire 
the Canton-M asslllon bonds. N either Issue sub ject to  call. Th e Canton- 
A k ron  R y . 2d 5s are sub ject to  call as a whole on any Interest date at 101 
and Interest. The Canton-N ew  Philadelphia bonds m ay be called as a 
w hole at 105 and Interest on 3 m onths’ notice. Th e Lake View L. & I. 
bonds m ature $2,000 annually to 1915, w hen w hole Issue falls due.

D i v i d e n d s .— D ividends were begun In 1906 by the declaration  o f  2 % ,  
payablo In Installments o f  H %  from  June 15 1006. V . 82, p. 1213. In 
1907 2 %  was again declared, payable In quarterly Installments from  June 
15 1907. In 1908, June, y3%.

P L A N T .— Including Canton A kron Consol. R y .,  operated on Jan. 1 1908 
214.53 miles o f track. Line extends from  Cleveland through A k ron , Can
ton , Massillon and N ew  Philadelphia to Uhrichsvllle In Tuscaraw as C ounty 
w ith branches to  R avenna (via  K e n t) , to  W adsw orth (via  Barberton) and 
to East G tecnvllle from  M assillon. Owns Lakeside Park In A kron and 
M eyers Lake Park In Canton. A lso ow ns 1,011 acres o f coal land In N oble 
C ou nty. R alls, 50, 56, 70 and 80-lb . T  and 73-lb. girder, standard-gauge; 
operates 276 cars and 7 snow -plow s and sweepers. E m braces electric-light 
system s o f  A k ron  and Barberton.

R E P O R T .— F or calendar years (1907 report In V , 86, p . 335):

G r o s s .  N e t .  C h a r g e s .  S u r p l u s .
1907 (214.53 miles o f  track) . . $ 1 ,909,061 $813,306 8513,242 $300,064
1906 (204.12 m iles o f  t r a c k ) . .  1 ,703,340 696,498 483,174 213,324
1905 (202.62 m iles o f  t r a c k ) . .  1 ,552,970 654,140 471,503 182,637

O ut o f the $300,064 surplus for  1907, d ividends o f $158,778 (2 % ) were 
paid , leaving $141,286.

O F F IC E R S .— Pres., H . A . E verett, C leveland, O .; 1st V .-P . ,  W ill 
C hristy, A k ron ; 2d V .-P . and G en. M gr., Chas. Currie, A k ron ; T reas., J. R . 
N utt, C leveland: S ec ’y , C. F. M oore, A k ron . Gen. o ffices , A k ron .— V . 83.
p . 436, 688, 752, 8 1 9 ,8 9 1 ,1 0 3 7 ; V . 84, p . 2 2 1 ,337, 1248, 1488; V . 85. p . 601; 
V . 86, p . 230, 3 3 5 . __________ _

ALBANY, N. Y.
UNITED TRACTION.— A  trolley  road .
Th e entire stock  o f  this com pan y  Is ow ned b y  The D elaware & H udson 

Co. V . 81, p. 1552; V . 82, p . 160. The D . & H . also ow ns the T roy  &  ■ 
N ew  England and the P lattsburgh T raction , and has acqu ired  a half Interest 
In the Scnenectady R y .,  the New Y ork  Central ow ning the other half.

O R G A N IZ A T IO N .— Chartered D ec. 30 1899 as a consolidation  o f  the 
A lban y R y . (chartered In 1863), the W atervllet Turnpike and R R . (ch ar
tered In 1828) and the T roy  C ity R y . (chartered Jan. 31 1866). See V . 69, 
p . 1147, 1300: V . 70, p . 77. l ia s  con tract w ith H udson R iver E lectrlo  C o. 
o f A lban y  for supply  o f pow er. V . 69, p . 541, 909. The Capitol R y . was 
organized M ay 1 1891 to secure franchise rights on certain streets In A lban y , 
Th e U nited Traction  leases these rights. F r a n c h i s e s  In T roy  and A lban y , 
except that o f the Capitol R y . on  D elaware A v e . (a short line on the 
outskirts o f A lb a n y ), w hich expires A u g. 8 1951, are said to  be perpetual. 
V . 79, p . 2698. Has traffic  agreem ent w ith A lban y  & H udson R R . Co. 
and the Schenectady R y . C o ., b y  w hich these roads obta in  entrance Into 
A lban y  and T roy .

Th e Cohoes C ity R y . was sold a t foreclosure in 1904 and reorgan ized  as 
Cohoes R y . C o ., w ith $120,000 stock  and $84,000 bonds; $119,150 o f  the 
stock  and all o f  the bonds o f  the new  com p an y  are deposited  w ith  the Central 
Trust Co. o f  N ew  Y ork  as security for bonds o f  the A lban y R y .

A c q u i s i t i o n  o f  H u d s o n  V o l l e y .— In D ec. 1906 acqu ired  a m a jority  o f  the 
stock  and bonds o f  the H udson V alley  R y . C o., and Increased Its ow n 
capita l stock  from  $5,000,000 to  $12,500,000 to  llnance the purchase. 
See V . 84, p . 52.

ST O C K  A N D  RO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d in g .  L a s t  d l v . , A c
S tock  (par $100) $ 1 2 ,5 0 0 ,0 0 0 .____  4 J J $12 ,500,000 Jan 1’ 08, 2 %
D ebentures, $456,000, g o ld l 1901 4 H  g ) l - N  456,000 M ay 1 1 9 1 9

($ 1 ,0 0 0 ) -----------------------------r /I n t .  at N at. C om m ercial B ank. A lban y .
Cons m ort, $6,500,000 , gold l 1904 A 'A  g J-D  2,588,000 June 1 2004

($1,000) -----------------------c * / l n t .  at Central Trust C o ., N . Y . ,  Trustee.
B o n d s .— O f the consol, m tge. o f  1904, $3,912,000 Is reserved to retire prior 

liens. N o sk. fd . and bonds arc not sub ject to  call. D irectors m ay fix rate o f 
Interest, but not exceed in g  6 % ; present Issue Is at 4 H % . The debentures 
m ay be called on any Interest date on three m onths’ n otice  a t -‘a 5 %  Interest 
rate for  the unexplrcd term  as calcu lated  In standard Interest tab les .”  
V . 73 , p . 1113.

S E C U R IT IE S  O F A L B A N Y  R A IL W A Y .
ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u ts t a n d in g .  M a t u r i t y .

Fifth  m ortgage.............................  1888 5 M-S $32,000 Sept 1 1913
Consol M ($500 ,000), go ld l 1890 5 g  J-J 428,000 Jan 1 1930

($ 1 ,0 0 0 )_________ _______ c*J I n t e r e s t  at Central Trust C o ., N ew  Y ork .
General m ortgage. $750,000,1 1897 5 g  J -D  496,000 June 1 1947

g o ld -------------------------------- ----- /  Central Trust C o., New Y ork , Trustee.
l e a s e d  l i n e  s e c u r i t i e s —

W a t T  & R R —  /  1889 6 M-N $350,000 M ay 1 1919
1st M ln t guar-------------------- 1 Boston Safe D ep. Co. & T r. C o., B oston , T r.
2nd M, p & lnt guar______ / 1890 6 M-N 150,000 May 1 1 9 1 9

(M etropolitan  Trust C o ., N . Y . .  T rustee.
The A lban y R y . gen. m ort. o f  1897 was for $750,000, o f  w hich $254,000 

was reserved, but consolidation  m akes reservation Inoperative.
S E C U R IT IE S  O F T R O Y  C IT Y  R A IL W A Y .

D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
T roy  City 1st con  M ,g , $2.-1 1892 5 g A -O  $2,000,000 O ct 1 19 42

000,000 — -c*& r/Tnterest paid b y  Trustee, Central Trust C o.N  Y .
The T roy  C ity leased roads Include T roy  & C ohoes, stock  $50,000, d iv i

dends under lease 7 % ; Lanslngburg &  Cohoes, stock  $15,000, d iv idends 
under lease, 7 % ; T roy  <5c L anslngburg, s tock  $700,000, ow ned by  T roy  
C ity R y .;  tota l $765,000. T h e W aterford & Cohoes R R .,  $25,000 s to ck , 
receives 7 %  yea ily  under lease.

D IV ID E N D S .— First quarterly  d iv id en d , 1 1 4 % ,  was paid M ay 1, 1900; 
sam e rate continued up to and Including Ju ly  1906. For quarter ending 
O et. 1906 l lA %  was paid and for tw o m onths ending D ec. 1906 1 %  was 
pa id . On D ec. 31 1906 stock was Increased from  $5,000,000 to  512,500,000 
and d iv idends m ade sem i-annual (J-J) and 2%  paid July  1 1907 and 2%  
Jan . 1 1908.

R O A D .— Operates 85 67 miles o f  track , o f  w hich 67 miles ow ned, c o n 
n ectin g  A lban y . T roy , Cohoes, Rensselaer, W atervllet, Lanslngburg, 
Green Island, W aterford , e tc . Has 405 cars, Including 12 snow -plow s, 9 
sweepers and 18 service cars. Carries express and light freight. Stan- 
d a id  gauge.

L A T E S T  E A R N IN G S .— For nine m onths ending Mch. 31 1908, gross, 
$1,409,901 , against $1,456,781 In same nine m onthsof 1906-7; net, $499,572, 
against $563,428, and surplus above  fixed charges $322,541, against 
$344,225.

A N N U A L  R E P O R T — Y ears ending June 30th:
1907. 1906.

Gross e a r n s --$ 1 ,9 5 6 ,4 4 1  $1,765,224 T ota l n e t ____
O per. e x p ____  1,187,735 1,116,037 Fixed charges.
N e t .................... 768,706 649,187 D lv. (4 .9 1 0 % ).
O ther In com e. 01,982 19,889 B alance, s u r . .

Includes div idend payable July  l I‘<u7.

1907. 1906.
$860,688 $669,076

349,925 347,071
.♦437,485 (5)249,980 

73,278 72,025

O F F IC E R S .— P res., L . F . Loree, New Y ork ; 1st V .-P . ,  C. S. Sim s; 2d 
V .-P . ,  W . II. W illiam s, New Y ork ; Sec. and Treas., Jam es M cCredle, A l
ban y ; A u d itor , R . J. (Jies; Gen. -Mgr., E dgar Fassett; .Supt., Chas. H. 
Sm ith : T raffic M gr., Chas. H . A rm atage; C om p t., W . H. D avies. P rin ci
pal o ffice , A lb a n y .— V . 83. p. 1381; V . 84, p. 932, 1368, 1429.

(1) H udson Valley Railway.— A  trolley  road.
In D ec. 1906 a m a jority  o f  the stock  and bonds was acquired b y  the 

U nited T raction  Co o f  A lban y . V . 84. n. 51.
O R G A N IZ A T IO N .— Incorporated A u g. 15 1901 as a consolidation  o f  the 

Glen's Falls, Sandy Hill <5c Fort Edward Street R y .,  W arren C ounty E lectric 
R y . ,  Stillw ater & M eehanlcvllle Street R v .,  Greenwich & Schuylervllle 
Street R y . C o., Saratoga T raction  C o . ,and Saratoga N orthern R y .,  the
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v .
O u ts t a n d in g .  
53,000,000 
See t e x t .

M a t u r i t y .

2.222,000 July 1 1051

cap ita l stock  ot these roads being exchanged  for stock  In the new com pany. 
See “ C h ron icle ,”  V . 73, p . 391. Carries freight and express as well as 
passengers. 8 0 %  private right ot w ay. F r a n c h i s e s  are all perpetual. 
O w ns all the stock  ($200,000) and all the bonds ($200,000) of the N orth 
R iv e r  R y .,  a road operated In Saratoga b y  tills com pany .

In 1906 part o f  the consol. 5s w ere converted  Into debentures in a c co r 
d a n ce  with a plan for the re-ad ju stm ent o f  the com p a n y ’s llnances. V . 82, p. 1040. In March 1906 created  $2,500,000 preferred stock  to  prov ide  for 
the convertib le  feature o f  the debenture " B s . ”  V . 82, p. 751.

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .
C om m on, $3,000,000 , par $ 1 0 0 ------- -------------
Preferred ($2,500,000 ( s e e l ..................................

t e x t ) , 5 %  non-cum ulatlvej
First con solida ted  m ortgagel 1901 5 g  J-J __ |

54,000,000 (den om in ation /In terest at M anufacturers’ N at. Bank T roy .
$1,000 g o l d ) . .......................c*JM ay be called at 110 & lnt. on any Int. date.

Collateral trust $650 ,000--------- 1906 5 g  $500,000 H ell 1 1911
D eb. “ A ”  Incom e $700,000—  1906 5 g 474,000 Jan 1 1951
D eb . “ B ”  Incom e $2 ,500 ,000 . 1906 2 g 2,500,000 Jan 11951

U n d e r l y in g  L i e n s —
G  F S H & F E first M (no o p )]  1891 6 J-J 100,000 July  1 1911

$500 and $1,000) g o ld -------clC en tra l Trust C o., N ew  Y ork , Trustee.
d o  2d M ($500) g o l d . . c . f  1893 6 J-J 50,000 July  11 9 1 3
. H o t .  at M erchants’ N at. Bank, Glens Falls.

d o  3d M ( $ lo 0 ,0 0 0 )  1 1901 6 A -O  82,000 A pril 1 1921
. _ /M a y  be called at 100 on  April 1 1902.

Still & M ech first m o r tg a g e .. ]  1893 6 A -O  47,500 April 1 1913
J , , J Dank o f  D . Pow ers &  Sons, T roy , N . Y . ,  T r.
d o  do  second  m ortgagel 1898 6 A -O  202,500 April 1 1913

con solidated  $200,000 ------ J Glens Falls Trust C o., Glens Falls, Trustee.
B o n d s .— O f the $4,000,000 m ortgage o f  1901, $482,000 Is set aside for  

prior liens and $1,290,000 have been deposited as collateral for the collateral 
trust 5s. The debenture " B ”  bonds are convertib le  Into preferred stock  
from  March 1 1908 to 1917 Inclusive. Collateral trust 5s arc redeem able at 
par and Interest on 30 days ’ notice . Interest on  the debenture " A ”  and 
“ B ”  bonds is neither cum ulative nor ob ligatory .

L A T E S T  E A R N IN G S .— For nine m onths ending March 31 1908, gross, 
$ 186,73 1, against $461,466 last year; net, $136,664, against $149,259; 
d e fle 't  u id t  fixed charges, $75,233, against surplus o f $7,495.

R E P O R T .—-For fiscal year ending June 30 1907, gross, $606,661; net, 
$202,973; fixed charges, 5202,248; surplus. 5725.

R O A D  — 5Ia!n line extends from  T ro y  northw ard along the H u d 
son  through the villages and towns o f W aterford , M echanlcvllle, Stlll- 
w ater, Schuvlcrvllle , T i  m -on , F ort E dw ard , San dy H ill, Glens Falls 
and Caldw ell to  W arrensburg. The Saratoga D ivision , w hich branches ofT 
the m ain line at M echanlcvlilc. provides a line from  T ro y  to  R ou n d  Lake, 
Ballston Spa and Saratoga, with a branch from  Saratoga Springs to Glens 
Falls, v ia  South Glens Falls, which branch was com pleted  In June 1903. 
I here Is also a branch line from  Saratoga Springs to  K aydeross Park on 

Saratoga Lake and another from  Thom son to G reenwich. T ota l main line, 
<0.o3 miles, and branch lines, 39.54 miles; second  track . 3.58 miles; sidings, 
7 .40  miles; m aking a total ot 127.05 miles of track . Ralls, 60, 70 and 80.1b. 
1 and 140-lb. girder. Standard gauge. Operates 99 passenger cars, 7 

snow -plow s, 2 electric locom otives and 7 express cars. C om pany owns 
K aydeross Park, at Saratoga Lake; O ndaw a Park , betw een G reenwich and 
I hom son: F'ort W illiam  H enry Park and the new Fort W illiam  H enry H otel 

a t Lake G eorge.— V . 83, p. 155, 213, 1098; V . 84, p . 51, 1366.

ALLENTOWN, PA.
LEH IG H  V A L L E Y  T R A N S IT  C O .— A  trolley  road .
O R G A N IZ A T IO N .— Incorporated In Pennsylvania on N ov . 3 1905 and 

Is a .reorganization  under foreclosure o f  the Lehigh V alley  T r a c t i o n  C o ., the 
Philadelphia &. Lehigh Valley T raction , the A llentow n &  S latlngton  and 
the Coplay E gypt & Ironton Street R y .,  as per plan In V . 79, p. 733. 1462.

U nder agreem ent m ade In July 1907 cars o f  the Lehigh V a lley  Transit 
have their Philadelphia terminal In the Ph iladelphia R ap id  Transit station  
a t Chestnut H ill. V . 85, p. 99.

A lso leases the Q uakertow n T raction  Co. for $15,000 per annum  
Owns the follow ing stocks and leases:

N a m e  o f  C o m p a n y —
♦ Allentow n E lectric L ight & P ow er Co. (com m on )_____
_  , °  d °  do  d o  (preferred) ____  ______
Q uakertow n Traction  C o__________________________________  275,000
Chestnut Hill & Springhouse T urnpike R oa d  C o_______  69,300
Slatlngton Pow er C o.....................................................    50,000
R lttcrsvllle  H otel C o......................................................................  100,000
♦ Allentow n & Bethlehem  Turnpike Co. (co m m o n )______ 25,000

do  do  d o  do  (prt
Chestnut H ill &  Springhouse T urnpike C o_______________
A llentow n & South A llentow n St. R y ................................... All
A llentow n & South A llentow n Bridge C o _______________ A ll
Lease o f  A llentow n &  C oopcrsburg Turnpike Co.
Lease o f  Bethlehem  &  N azareth Passenger R a ilw ay C o.; lease Is for  999 

years at 5 %  on stock  and bonds.
B y  ownership o f  a m ajority  o f the stock  o f  the A llentow n E lectric L ight & 

Pow er Co. and all the stock  o f  the S latlngton Pow er C o., it controls the 
business o t  the follow ing ligh t, heat and pow er com panies:

A llentow n E lectric L ight &  Pow er Co.
Bethlehem  E lectric Light Co. IL eased  to  the A llentow n E lectric 
Sou th  Bethlehem  Elec. L ight C o ./  L ight & Pow er Co.
S latlngton  Pow er Co.
C itizens’ E lcc. L ight, H eating & P ow er C o .] Leased to  the S latlngton

o f  Slatlngton and W alnutport_____________ / Pow er Co.
* P roperty  condem ned and com pan y about to  liquidate.
STO C K  A N D  B O N D S —  D a l e .  I n t e r e s t .  O u t s t a n d i n g .

C om m on, $3,000,000 , par $50 .
Preferred, $5,000,000. par $50)

O w n e d .
C a p .  s t o c k .  
T o ta l  i s s u e

$150,000 $150,000
1 0 , 0 0 0 150,000

275,000 300,000
69,300 70,000
50,000 50,000

1 0 0 , 0 0 0 1 0 0 , 0 0 0
25,000 25,000
N one. 25,000

M ajority . (?)
All (?)
A ll (?)

5 % , cum . after N ov 3 1910/
First m ortgage, $5,000,0001 1905 4-5 g M-S

$3,000,000
5,000,000

M a t u r i t y .

4.700,000 D ec 1 1935
gold $1 ,000 )...........................c /G u a ra n ty  Trust C o., N ew  Y ork . Trustee.

Consol m ortgage, $7,500,000,1 1605 4-5 g  J-D  2,040,000 Dec 119 35
gold (5 1 ,0 0 0 )........ ........... ......./L eh igh  V alley T r. & S. D . Co., A llentow n,Tr.

Q uakertow n T raction  first Ml 1901 5 g M-S 300,000 Sept 1 1931
$300,000 gold . $100, $2 0 0 , t in t, at Com m onw ealth Tr. C o., H arrisburg,
500, $ 1 ,0 0 0 ) -------------c* j Trustee. Can be called at 105 and Interest

Beth & N azar St R y  stock ................................ ............ 150,000 5 %  guar
Bonds * * - -  -  - ..................................  5 M -N  150,000 M ay 1 1929
I he Lehigh Valley Transit has agreed to guar, the lnt. on $500,000 bonds 

Of the A llentow n &  South A llentown Bridge Co. V . 85, p. 40.
S t o c k .— S tock  (both  classes) Is held In a v otin g  trust for three years from  

N ov . 3 1905.
B o n d s .— O f the $5,000,000 first m ortgage, $2,770,000 bear 4 %  Interest 

and are all out, and $2,230,000 are 5 % . Interest at Brow n Bros. & C o., 
** O f tho 57.500,000 consols, $2,500,000 are 4s and the other
35,000,000 5s. The latter are reserved to  retire the first m ortgage. The 
first m ortgage bonds arc redeem able on any  Interest date, the 4 s at 105 and 
the os at 110; $300,000 o f these bonds arc reserved to take up the $300,000 
Q uakertow n Traction  bonds. See V . 82, p . 628. Interest on the con sol.

Payable at the com p a n y ’s o ffice  or at o ffice  o f  Brow n Bros & C o., 
* These bonds are n ot su b ject to call.
i ° wns 107 m in s o f  road and 14.5 miles o f  second track , con n ect
ing  A llentow n, Bethlehem , N azareth, Siegfrieds, C opla, Catasauqua. E gypt, 
E m ails. M acungle, Slatlngton, Q uakertow n, Lansdale, A m bler and Phila
delph ia . Leases 1 0  miles and controls 1 0 . 5  miles through stock  ow nership. 
I otal operated 142 miles. A  1 ,700-ft. bridge betw een A llentow n and South 
A llentow n Is to be built by  the controlled Allen. & South Allen. Bridge Co. 
Standard g au g c. 70, 80 and 95-lb. T  and girder rails. O perates 141 cars.

Jl  im n Rw T n 0 r i flS1fa  Year ending N ov . 30 1907: Gross, 51,031,561;

T reas., C 'vis. N . W agner; A n d ., C. M. W alter’.— V . 83,’ p . 96, 1347; V . 84, 
p . 1248; V . 8 a, p . 40, 99; V . 8 6 . p . 7 9 5 , 9 1 8 .

ALLENTOWN & READING TRACI ION CO —A trolley road.
O R G A N IZ A T IO N .— Incorporated April 25 1898, and leased the A llen

tow n & R eadin g E lectric Street R y . for 290 years from  June 4 1898. On 
F eb . 6  1902 leased for 290 years the K utztow n &  F'leetwood Street R v  
Controls the K u tztow n  L ight. Heat &  Pow er Co. Connects w ith United 
T raction  Co. tracks from  R eading, thus form ing a through line from  A llen 
tow n to Reading.

STO C K  A N D  B O N D S . D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
S tock , $750,000, $50..............................__ ..................... $250,000 ..................
F irst m ortgage, $250 ,000 ,] 1900 5 g  J-J 250,000 July 11 9 3 0

gold , $100, $500 and $1 ,000J Interest a t F’ idellty  Trust C o., Ph lla ., Trustee 
First. M K u tztow n &  F leetw ’dl 1902 5 g  J-J 200,000 Jan 1 1932

$2 0 0 ,0 0 0 , guaranteed p & l /
First consol m tge $750,0001 1902 5 g J-J 300,000 July 1 1 9 3 2

gold  ($500 & $1 0 0 0 )_ _ c& r jln t .a t  In teg .T itle  In s.&  T r .C o .,P h lla .,T ru s .
Loans and notes payable June 30 1907_______ _ _ 68,645 -------------------

B o n d s .— O f the $750,000 o f  new consols. $450,000 are reserved to retire 
prior liens. T h ey  are su b ject to  call at par a fter July  1 1917; no sinking 
fund. The first m ortgage bonds are redeem able a fter July  1 1910 at par.

E A R N IN G S .— F or year ending D ec. 31 1907, gross, $164,478; net, $52 ,
726. In 1906, gross, $175,063; n e t , $73,912.

R O A D .— O perates 39.60 m iles main l in e ,7.50 m iles sidings— t o t a l,4 7 .10 
m iles; 42 cars.

OF’ F IC E R S .— Pres., H . E . Ahrens, R eading; V .-P . ,  S. K . H offm an, 
H am burg; Sec , Asa It. Beers, Mauch Chunk; Treas., G eo. B . Schaeffer, 
R eading; S up t., I. S. R u th , A llen tow n .— V . 81, p. 1492; V . 82, p. 216.

AMSTERDAM, N. Y.
AM S T E R D A M  ST RE ET R R . — This road , together w ith  the C uyadutta 

E lectric  R y . ,  was consolidated  in D ec. 1902 w ith  the Fonda Johnstow n & 
G loversvllle R R . See statem ent o f the latter In “ R ailw ay and Industrial 
S e c tio n .’ ’

ANDERSON, IND.
IN D IA N A  UNION T R A C T IO N  CO.— A  trolley  road. 
O R G A N IZ A T IO N .— Incorporated In Indiana on June 9 1903. Leases 

U nion T raction  Co. o f Indiana from  June 30 1903 for 999 years. F or terms 
sec that com pan y  below . In Dec. 1905 acquired the Indiana N orthern 
Traction  C o ., sub ject to  5500,000 m tge., prln. and int. o f which Is guaran
teed b y  Indiana Union T rac. C o. V. 81, p. 1848. In April 1906 acquired 
entire com . stock  ($500,000) of the Muncie H artf. & Ft. W . R y . V . 82 p. 
805, 869, 1041. In June 1906 leased that com pany , and In addition to  op 
erating e x p ., Int. on  bonds, & c.. pays a rental equivalent to  5 %  on its 
$500,000 cum ulative preferred stock . See V . 83, p. 96. In June 1906 
acquired the road o f the Muncie & Union City Traction  Co. from  Union C ity  
to  Muncie. Owns the com p a n y ’s entire $500,000 stock  and guarantees Its 
bond s, principal and interest. V . 83, p. 96.

STO C K  A N D  B O N D S. D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock , $5,000,000 ($100)------------------  ------- $ 4  9 9 Q qqq
Firs*; ^n1̂ 0rtsr,a,ffe SS.OOO,000] 1903 5 g  A -O  ~ 1,’250,000 J u ly ' l 'I f l3 3

$1,000) gold  - - - - - Interest  at Girard Trust C o., Ph lla ,, T rustee. 
Indiana N orth T rac first m tgcl 1903 5 g A -O  500 000 O ct 1 19 33

$500,000 gold ($100, $ 5 0 0 /Interest at T renton  (N . J.) Trust &  Safe D e-
and $1,000) guar............... c*J posit C o., Trustee.

M FI & F t W  first m ortgage] 1904 5 g J-J 1,000,000 Jan 1 1935
51,000,000 gold ($ 1 ,000)c*j Int. at G uard. Sav.&  T r.C o ,Clove Trustee 

Mun & Un C M $925,000] 1006 5 g J-J 925,000 July 1 1 0 3 6
guaranteed gold ($ l ,0 0 0 )c * / ln t .  at F idelity  Trust C o ., P h lla ., Trustee. 
B o n d s . — O t  the $5,000,000 bonds o f  1903, $3,750,000 arc reserved for 

extensions and Im provem ents, but can on ly  be Issued when net earnings arc 
1  Yx tim es Interest charges on outstanding bonds over and above  rental 
paym ents to  Union T raction  Co. Sinking fund, 1 yx %  per annum  o t  o u t 
standing bonds, becam e operative on July 1 1904. Fund Is to  be Invested 
In the bonds at not above 105 and Interest, and bonds m ay be drawn for 
the sinking fund at that price, but are not otherwise su b ject to  call until 
after July 1 1908, when all m ay be redeem ed at 105 and Interest on  any 
Interest day . The Indiana N orthern Traction  bonds are su b ject to  call at 
105 and Interest on six w eeks’ notice. V . 82, p. 805. Th e M uncie H artford  
& Fort W ayne bonds can be called Jan. 1 1925, or after, at par. A  s i n k i n g  
f u n d  on those bonds o f  2 Yx % o f  gross earnings per annum began July 1 1905, 
See V . 80, p. 1059. Ih e  Muncie & Union City bonds arc su b ject to  call 
after five years at 105; are guaranteed , principa l and Interest, by  Indiana 
U nion T raction  Co.

S t o c k .— Listed on Philadelphia Stock  E xchange In M ay 1905.
„ .?oAi o iy i ,iy G^ -~7For the calendar year 1907 were: Gross, $2,089,233 ; net, 
$978,034; fixed charges. Including dividends on stocks o f Union T raction  o f 
Indiana and Muncie H artford A Ft. W ayne R y .,  $958,011; surplus, $20 ,
022. In 1906, gross, $1,943,101: net, $947,835.

R O A D .— Besides the c ity  lines In M arlon, A nderson , M uncie, A lex a n 
dria and E lw ood , ow ns an Interurban road from  A nderson (via L in w ood , 
A lexan dria , Sum m ltvllle, F’ alrm ount, Jonesboro, Gas C ity and Sold iers ’ 
H ome) to  Marlon, w ith a branch from  A lexandria  (via Orestes and Dundee) 
to  E lw ood , and from  E lw ood  to  T ipton ; also an Interurban line from  
M uncie, via \ ork tow n , D alevllle, Chesterfield, A n derson , Pen dleton , 
Ingalls, F ortvlllo, McCordsvIUe and L aw rence, to  Indianapolis; also an 
Interurban line from  L ogansport, via K ok om o, T ip ton , A tlanta , A rcadia , 
Cicero, N oblcsvllle, Carmel, Broad R ipple, to  Indianapolis, and from  Peru 
t. RoK om o; total track aggregates 210 miles o f Interurban and 50 miles o f 

c ity  lines, standard gauge. Also a line from  Anderson to  M iddletow n, 
10 m iles, put In operation A ug. 1. 1905; likewise Ind. N orth . T rac. 2 0  miles 
o f  track betw een Marlon and W abash ,a lso  Muncie H artf. &  F t. W ayne R y .,  
44 m iles, from  Muncie to BlulTton, via E aton , H artford C ity, M ontpelier, 
Keystone^ and P on eto and Mun. & Union City, 34 m iles, from  Union 
C ity to  Muncie; tota l, 368 miles o f  track. T hrough cars arc run betw een 
Indianapolis and Fort W ayne In con ju n ction  w ith the F t. W ayn e & 
W abash V a lley  T raction  Co. V . 83, p. 1102. Provides p a c k a g e  f r e ig h t  
s e r v i c e  betw een Indianapolis and M uncie and Indianapolis and L oga n s
port and Peru, and to  all other points on  the system . Operates through 
freight service betw een Indianapolis and Ft. W ayn e . B y  contract until 
N ov . 1933 cars arc run over tracks o f Indianapolis Street R y . In Indianap
olis. A  large central pow er station , w ith necessary storage batteries, at 
A n derson , operated on a three-phase system , with 19 sub-stations likewise 
equipped w ith storage batteries, operates entire system .

E Q U IP M E N T .— 98 c ity  cars, 81 Interurban cars, 19 express cars and 
112 service cars; tota l. 310.

OF’ F’ IC E R S .— Pres , A . W . Bradv, A nderson ; 1st V .-P .,  J. Levering 
Jones, Ph lla .; 2d V .-P  , W . K esley Schoept, C incinnati; Sec. and T reas ., 
W m . H . F’ orse Jr ., A nderson; Gen. M gr., II. A . N lcholl. General o ffices 
and transfer offices, Anderson, In d .— (V . 83, p. 37, 99, 388: V . 8 6 , p . 421.

(1) Union Traction Co.  of Indiana.— A  trolley road.
O R G A N IZ A T IO N .— Incorporated M ay 28 1903 ns a consolidation  o f  the 

U nion T raction  Com pany o f  Indiana (Incorporated on June 21 1899) and 
the Indianapolis N orthern T raction  Co. (Incorporated In April 1902). 
Through consolidation  the capital was Increased from  $5,000,000 (54 ,000 ,
0 0 0  com . and 51,000 0 0 0  pref.) to  $8,500,000, $ 1 ,0 0 0 , 0 0 0  o f  which re
mains pref. The add itional $3,500,000 com m on was distributed to Union 
T raction  stockholders In the shape o f a stock  d iv idend o f 7 0 % . V . 76, p. 
1302. Leased In 1903 to the new ly form ed Indiana U nion Traction  Co. 
for 999 years. Original lease provided for dividends on the com m on stock 
of the Union Traction Co. (In addition to fixed charges and 5%  on the pre
ferred s to c k ) , but this lease was m odllicd  by  vote  o f stockholders o f both 
com panies In July 1904. The lease, as m odllicd , provides for 5'% on Union 
traction  Co. pref. stock and dividends on  com . ranging from  1%  to 6 % , 
based on gross earnings o f all properties operated by  lessee, except properties 
leased after June 15 1904. See also V . 79, p, 2455. F r a n c h i s e s  are gen
erally for 50 years.

The Indianapolis N orthern Traction  assum ed paym ent o f  principal and 
Interest o f  half (5200,000) o f  the bonds on the Broad R ipple Traction  C o., 
and also half o f  the intetest o f  the rem aining $2 0 0 , 0 0 0  bonds for 1 0  years 
from  M ay 1 1903. See V . 78, p. 1167.

STO C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
Sum m on. 57,500,000 ($100 )...............  J-J $7,500,000 Jan ’ 08.2-3%
P f, 5 % , cu m ,$ 1 ,0 0 0 , 0 0 0  ($ 1 0 0 ) ------- 5 A -0  1 ,000,000 A p r ’ 0 8 , 2  Y  %
•Anderson E lcc St 1st m tg . g ]  1892 6 g J-J 150,000 July 1 1912

51,000 each ), assum ed— c /I n t .  at Farm . L. & T . C o ., Trustee. N . Y . C. 
Citizens 1st m tg, $250,000.) 1897 6 g J-D  141 500 D ec 1 1927

s f, su b ject to call at 1 0 5 ,/In terest at Guar. Trust & Safe D eposit C o., 
denom  $500 and $ 1 ,0 0 0 .c*J Philadelphia, Trustee.

Marlon City 1st m tg , $400 ,-] 1895 6 g M -N 400,000 M ay 1 1915
000, gold (5 1 ,0 0 0 ) . . .......... c /In terest  at M ercantile N at. B ank, N . Y .

is t  gen m tg, $5,000,000 , go ld ) 1899 5 g J-J 4 ,293,000 July 1 1919
($ 1 ,0 0 0 ) ---------------------c & r * /ln t .  at Trust Co. o f  A m er., N . Y . ,  Trustee.

Indianapolis N or T rac ls tl 1902 5 g  J-J 5,000,000 July 1 1932
m tg $5,000,000, g ($ 1 ,0 0 0 ),/In terest at Trust Co. o f A m erica , New Y ork , 
guar p and 1 by Un T r a c .c * j  Trustee.
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S tock  a nd  B o n d s .— O l  t h e  $ 5 ,0 0 0 ,0 0 0  g e n e r a l  m o r t g a g e ,  $ 7 0 7 ,0 0 0  a i e  
r e s e r v e d  f o r  u n d e r l y i n g  b o n d s .  S e e  V .  7 1 .  p .  1 0 1 3 .  C o m m o n  a n d  p r e f .  
s t o c k  a n d  g e n .  m o r t g a g e  b o n d s  a r e  l i s t e d  o n  P h i l a d e l p h i a  S t o c k  E x c h a n g e .  
P r e f .  s t o c k  Is red eem able  a f t e r  D e c .  15  1 9 1 0  a t  p a r  a n d  u n p a i d  d i v i d e n d s ,  
o n  3 0  d a y s ’ n o t i c e .

D iv id e n d s .— P r e f .  s t o c k  o f  U n io n  T r a c t .  C o .  d a t e s  f r o m  J a n .  1 1 9 0 1 .  
F i r s t  d l v .  O c t .  1 1 9 0 1  ( f o r  9 m o s . ,  J a n .  1 t o  S e p t .  3 0 ) .  2 %  % ;  In  1 0 0 2 .  1 9 0 3 ,
1 9 0 4 ,  1 9 0 5 ,  1 9 0 0  a n d  1 9 0 7 , 5 % .  In  1 9 0 8 , A p r i l ,  2 } 4 % -  O n  c o m m o n  h a v e  
b e e n :  In  1 9 0 3 , J u l y ,  1 % :  In  1 9 0 4 , J a n . ,  H % ;  J u l y ,  1 % .  I n  1 9 0 7 ,  J a n . ,  
j ^ % ;  J u l y ,  % % ■  I n  1 9 0 8 , J a n . ,  2 - 3 % . — V .  8 0 ,  p .  6 5 1 ,  7 1 3 ;  V .  8 1 ,  p .  6 1 4 ;  
V .  8 4 ,  p .  5 2 ,  3 4 0 ;  V .  8 5 ,  p .  3 4 7 .

ANDERSON, S. 0.
ANDERSON TRACTION CO.— A trolley road.
R eceiv ersh ip .— O n  M a r c h  4  1 9 0 8  J u d g e  K lu g h  a t  A b b e v i l l e ,  S . C . ,  In t h e  

S t a t e  C o u r t  a p p o i n t e d  E d w i n  VV. R o b e r t s o n  o f  C o l u m b i a  a n d  R o b e r t  E .  
I J g o n  o f  A n d e r s o n  r e c e iv e r s  o n  a p p l i c a t i o n  o f  A n d e r s o n  M a c h i n e  &  F o u n d r y  
C o .  ( V .  8 6 ,  p .  6 0 1 )  b u t  o n  A p r i l  16 1 9 0 8  F e d e r a l  J u d g e  P r i c h a r d  a t  A s h e v i l l e  
t o o k  j u r i s d i c t i o n  o n  c o m p l a i n t  o f  I n t e r n a t i o n a l  T r u s t  C o .  o f  M a r y l a n d  a n d  
n a m e d  t h e  t w o  r e c e iv e r s  a b o v e  t o g e t h e r  w i t h  F r a n k  R .  F r o s t .  V .  8 6 ,  p .  1 1 5 8 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In S o u t h  C a r o l in a  In 1 9 0 4 .  C o m p a n y  
Is u n d e r s t o o d  t o  h a v e  c r e a t e d  a  m o r t g a g e  f o r  $ 1 6 3 ,0 0 0  t o  I n t e r n a t i o n a l  
T r u s t  C o .  o f  M a r y l a n d .

D a te  of
S T O C K  A N D  B O N D S —  D a te . D l v .  R ate % .  O u tsta n d ’g . L a s t D i v ’d .

S t o c k ,  $ 2 8 0 ,0 0 0  ( $ 1 0 0 ) .............................................................  $ 1 6 3 ,0 0 0  _______________
R O A D . — O p e r a t e s  8  m i l e s  o f  r a i l r o a d  In  a n d  a r o u n d  A n d e r s o n ;  In  1 9 0 7  

p u t  In  o p e r a t i o n  a  1 0 - m l le  e x t e n s i o n  t o  B e l t o n .  T o t a l  t r a c k ,  18  m i l e s .  
I t  Is p l a n n e d  f u r t h e r  t o  e x t e n d  t h e  r o a d  t o  G r e e n v i l l e ,  S .  C .

O F F I C E R S . -  -P r e s ,  a n d  T r e a s . ,  R o b e r t  E .  E l g o n .  - V .  8 2 ,  p .  9 9 ;  V .  8 3 ,  
p .  9 3 ;  V .  8 6 ,  p .  6 0 1 ,  1 1 5 8 .

ANNISTON, ALA.
ANNISTON ELECTRIC & GAS CO —
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  In  1 8 9 9  t o  t a k e  o v e r  

t h e  A n n i s t o n  E l e c t r i c  C o .  a n d  t h e  O x f o r d  L a k e  L i n e ,  s o l d  a t  f o r e c l o s u r e  
A u g u s t  1 8 9 9 ; a ls o  a c q u i r e d  a t  r e c e i v e r s ’ s a le  t h e  A n n i s t o n  G a s  &  L i g h t  C o .  
G e n e r a l  E l e c t r i c  C o .  I n t e r e s t e d .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 2 5 0 ,0 0 0  ( $ 1 0 0 ) ------------- ------------ ----------------  $ 2 5 0 ,0 0 0  .......................
1 s t  m t g e ,  $ 3 0 0 ,0 0 0  ($ 1 0 0 ,1  1 8 9 9  5  g  J - D  3 0 0 .0 0 0  D e c  1 1 9 2 9

$ 5 0 0 )  g o l d ....... ....................- . c * J I n t .  a t  B a l t .  S a fe  D e p t .  &  T r .  C o . ,  T r u s t e e .
B o n d s .— E n t i r e  Is s u e  m a y  b e  c a l l e d  a f t e r  5  y e a r s  a t  1 0 5  a n d  I n t e r e s t .  
S in k in g  fu n d  o f  1 %  o f  b o n d s  o u t s t a n d i n g  b e c o m e s  o p e r a t i v e  o n  D e c .  1

1 9 0 5 ,  b u t  t o  b e  a v a i l a b l e  f o r  b o n d  r e d e m p t i o n s  o n l y  I f  t h e  m o n e y  c a n n o t  b e  
a d v a n t a g e o u s l y  e m p l o y e d  “ f o r  t h e  a c q u i s i t i o n  o f  p e r m a n e n t  e x t e n s io n s  
a n d  a d d i t i o n s . ”

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 1 4 6 ,3 9 9 ;  n e t ,  a f t e r  t a x e s ,  
$ 4 9 ,1 5 5 ;  f i x e d  c h a r g e s ,  $ 2 1 ,1 6 2 ;  s u r p lu s ,  $ 2 7 ,9 9 3 .  I n  1 9 0 6 ,  g r o s s ,  $ 1 3 0 , 
7 5 9 ;  n e t ,  a f t e r  t a x e s ,  $ 4 1 ,8 6 4 .

R O A D . — O p e r a t e s  10  m i l e s  o f  r o a d  f r o m  A n n i s t o n  t o  O x f o r d  L a k e ,  I n 
c l u d i n g  5 m ile s  o f  t r a c k  o n  c i t y  s t r e e t s .

O F F I C E R S . — P r e s . ,  S .  Z .  M i t c h e l l ,  N e w  Y o r k ;  V . - P . ,  .1. H o w a r d  H a n 
s o n ;  S e c .  a n d  T r e a s . ,  I I .  M .  F r a n c i s ,  N e w  Y o r k ;  G e n .  M g r . ,  R .  L .  R a n d ,  
A n n i s t o n . — V .  6 8 ,  p .  9 2 8 ;  V .  6 9 ,  p .  2 8 3 .

ASBURY PARK, N. J.
A T LA N T IC  COAST ELEC TRIC R Y .— T rolley .
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  In  N e w  J e r s e y  o n  D e c .  8  1 9 0 5  a s  

s u c c e s s o r  t o  t h e  A t l a n t i c  C o a s t  E le c .  R a i l r o a d  C o . ,  s o l d  u n d e r  f o r e c l o s u r e  o f  
t h e  g e n e r a l  m o r t g a g e  o f  t h e  l a t t e r .  L e a s e s  t h e  S e a s h o r e  E l e c t r i c  R y .  o f  
A s b u r y  P a r k  u n t i l  J u n e  6  1 9 3 7  a t  $ 1 0 ,0 0 0  p e r  y e a r  a n d  o w n s  $ 1 5 0 ,0 0 0  o f  t h e  
$ 2 0 0 ,0 0 0  t o t a l  c a p i t a l  s t o c k  o f  l a t t e r  c o m p a n y  ( m a k i n g  n e t  r e n t a l  $ 2 , 5 0 0 ) ,  
a n d  o w n s  a ll o f  t h e  s t o c k  o f  t h e  W e s t  E n d  &  L o n g  B r a n c h  R y .  a n d  o f  t h e  
A s b u r y  P a r k  & S e a  G ir t  H R . ,  t h e  f o r m e r  Is l e a s e d  f r o m  A u g .  3 1 8 9 6  u n t i l  
J u l y  1 7 1 9 4 5  a t  a  n o m in a l  r e n t a l ,  a n d  t h e  la t t e r  f o r  9 9  y v a r s  a t  6 %  o n  s t o c k  
fr o n t  A u g .  2 7  1 8 9 8 .  A l s o  o w n s  e n t ir e  s t o c k  ( $ 1 0 0 ,0 0 0 )  o f  t h e  A t l a n t i c  C o a s t  
E l e c t r i c  L ig h t  C o . ,  w h ic h  s u p p l ie s  t h e  e l e c t r i c  l i g h t s  o f  A s b u r y  P a r k .  A U e n - 
h u r s t .  B e l m a r ,  O c e a n  B e a c h ,  C o m o  a n d  S p r in g  L a k e .  T h e  S e a c o a s t  T r a c 
t i o n  C o  ( c a p i t a l  5 1 0 0 ,0 0 0 ) ,  r u n n in g  f r o m  B e lm a r  t o  S p r in g  L a k e ,  2  m ile s  
h a s  b e e n  le a s e d  t o  t h e  A t l a n t i c  C o a s t  E l e c t r i c  R y .  f o r  99  y e a r s .  F r a n c h i s e  
In  B e lm a r  e x p i r e s  In  1 0 4 7 ; In  A s b u r y  P a r k ,  In  1 9 3 7 ;  In  L o n g  B r a n c h ,  s e m e  e x 
p i r e  In  1 9 4 5  a n d  o t h e r s  a r e  p e r p e t u a l ;  In  O c e a n  T o w n s h i p ,  p e r p e t u a l :  In  S e a  
G ir t ,  e x p i r e  In  1 9 1 5 ,  1 9 2 6  a n d  1 9 5 6 ; f r a n c h is e s  o f  S e a c o a s t  T r a c t i o n  C o .  a r e  
p e r p e t u a l .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. Maturity
S t o c k  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..........................................................  $ 1 ,0 0 0 ,0 0 0  I n  1 9 0 7  6 %
1 st  m o r t g a g e  g o l d  $ 1 ,0 0 0 , -1  1 8 9 5  5 g  M - N  8 0 0 ,0 0 0  M a y  1 1 9 4 5

0 0 0  ---------------  ---------------------------- j l n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y . ,  T r u s .
G e n  m t g e  $ 1 ,0 0 0 ,0 0 0  g o l d l  1 9 0 6  5  g  J - J  9 2 0 ,0 0 0  J u l y  1 1 9 4 5

( $ 1 , 0 0 0 ) .........................................c / I n t e r c s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
S e a s h o r e  E l R y  s t o c k _____ ______ _______  ________ 2 0 0  0 0 0  _____________ .
S e a s h o r e  E l e c t r i c  R y  1 s t f 1 8 9 2  6 g  J - J  2 0 0 .0 0 0  1 9 1 7

m o r t g a g e  $ 2 0 0 ,0 0 0  ----------------1 I n t .  a t  S e a c o a s t  N a t ’ l B a n k ,  A s b u r y  P k . , N . J .
I S u b je c t  t o  c a l l  a t  1 0 5  In 1 8 9 7 .

S e a c o a s t  T r a c t i o n  C o  s t o c k _____ _______  __________  1 0 0 ,0 0 0  _______________
S e a c o a s t  T r a c t i o n  C o  1 s t  m t g l  1 9 0 4  5 g  J - J  1 0 0 ,0 0 0  1 9 4 5

$ 1 0 0 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d . .  . . / I n t .  a t  F e d e r a l  T r u s t  C o . ,  N e w a r k ,  T r u s t e e .  
A s b u r y  P a r k  & S  G  s t o c k — A l l  o w n e d  b y  A t l a n t i c  C o a s t  E l e c t r i c  R y .
A s  P k  &  S  G  1 s t  m t g e  $ 5 0 ,0 0 0 1  1 8 9 8  5 g  M - S  5 0 ,0 0 0  1 9 1 8

g o l d ,  c a n  b e  c a n c e l e d  a t ) I n t e r e s t  a t  M o n m o u t h  T r u s t  &  S a fe  D e p o s i t
1 0 5 ________ ____________________ c j  C o . ,  A s b u r y  P a r k .  T r u s t e e .

A t l a n t i c  C o a s t  E l e c  L t  1 s t ) --------  5 J - D  2 4 1 ,0 0 0  J u n e  1 1 9 4 5
m t g e  $ 5 0 0 ,0 0 0  g o l d .  S u b - j l n t .  a t  F e d e r a l  T r u s t  C o . ,  N e w a r k ,  N .  J .
J c c t  t o  c a l l  a t  1 0 5  In  1 9 0 1 __j M o r t o n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .Bonds.— O f  t h e  $ 1 ,0 0 0 ,0 0 0  f i r s t s ,  $ 2 0 0 ,0 0 0  a r c  r e s e r v e d  t o  r e t i r e  a  l ik e  

a m o u n t  o f  S e a s h o r e  R y .  6 s ,  s u b j e c t  t o  c a l l  a t  1 0 5  In 1 8 9 7 .  E n t l i c  b o n d e  
a n d  s t o c k  o f  t h e  A s b u r y  P a r k  8: S e a  G ir t  a n d  t h e  S e a c o a s t  T r a c t i o n  C o .  a r e  
d e p o s i t e d  u n d e r  t h e  n e w  g e n e r a l  m o r t g a g e .

R O A D . — B e l t  L in e  In A s b u r y  P a r k  a n d  e x t e n d s  f r o m  A s b u r y  P a r k  
t h r o u g h  L o n g  B r a n c h  t o  P le a s u r e  B a y ,  a b o u t  2 4  m i l e s ,  o f  w h ic h  1 0 .1 2  m ile s  
Is o v e r  p r i v a t e  r i g h t  o f  w a y .  V .  6 6 ,  p .  6 1 6 .  C o n n e c t s  a t  P le a s u r e  B a y  
w i t h  t h e  N e w  Y o r k  fc L o n g  B r a n c h  S t e a m b o a t  C o .

R E P O R T . — Y c a i s  e n d i n g  D e c .  3 1 :
1 9 0 7 .  1 9 0 6 .  1 9 0 5  1 9 0 4 .

G r o s s  e a r n i n g s .............................................$ 3 0 5 ,4 6 5  $ 2 8 9 ,8 3 1  $ 2 6 7 ,3 9 5  $ 2 3 1 ,1 4 2
O p e r a t i n g  e x p e n s e s ................................. 1 3 9 ,0 0 2  1 1 1 ,2 2 2  1 2 1 ,8 0 8  1 1 8 ,3 8 7

N e t  e a r n i n g s  f r o m  o p e r a t i o n . . $ 1 6 6 ,4 6 3  $ 1 7 8 ,6 0 9  $ 1 4 5 ,5 8 7  $ 1 1 2 ,7 5 5
O t h e r  I n c o m e  In 1 9 0 7  w a s  $ 9 1 0 ,  m a k in g  t o t a l  n e t  I n c o m e  5 1 6 7 ,3 7 3 ;  f ix e d  

C h a r g e s .  $1 1 4 ,4 7 7 ;  d i v i d e n d s .  $ 6 0 ,0 0 0 ;  d e f i c i t  f o r  y e a r ,  5 7 ,1 0 4 .
O F F I C E R S . — P r e s . , S .  F .  H a z e l r lg g ,  N .  Y . ;  V . - P . ,  I I .  H .  R o g e r s ;  T r e a s . ,

I I .  I I .  R o g e r s  J r . ;  S e c . ,  G .  B .  C a d e ;  S u p t . ,  C .  E .  H c r c t h . — V .  8 1 ,  p .  9 7 4 ,  
1 4 3 5 ,  1 7 2 2 .

ASHEVILLE, N. C.
A S H E V IL L E  E LEC TRIC C O .—
O R G A N I Z A T I O N . — Is  c o n t r o l l e d  b y  t h e  G e n e r a l  E l e c t r i c  C o .  T h e  

A s h e v i l l e  E l e c t r i c  C o .  Is a  c o n s o l i d a t i o n  o f  t h e  A s h e v i l l e  S t r e e t  R R . ,  t h e  
I n t c r m o n t n n e  R R . .  t h e  A s h e v i l l e  &  B U t m o r e  S t .  R y .  &  T r a n s .  C o .  a n d  t h e  
A s h e v i l l e  E l e c t r i c  C o .  O w n s  R i v e r s i d e  P a r k .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n ,  $ 7 5 0 ,0 0 0  ( $ 1 0 0 ) ..................................................... $ 5 3 2 ,5 0 0  ............................
1 s t  m t g e ,  $ 7 5 0 ,0 0 0  ($ 5 0 0  a n d )  1 90 1  5 g  M -N  7 5 0 ,0 0 0  M a y  1 1 9 4 1

$ 1 , 0 0 0 ) ,  g o l d ----------------------- c * / I n t .  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .Bonds.— A  s .  f .  o f  1 %  b e c a m e  o p e r a t i v e  o n  M a y  1 1 9 0 6 .  B o n d s  s u b j e c t  
t o  c a l l  a t  1 0 6  a n d  I n t e r e s t  a f t e r  t h a t  d a t e .

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 7 : G r o s s ,  $ 2 7 0 ,1 6 4 ;  n e t ,  $ 7 2 ,3 7 5 ;
c h a r g e s ,  $ 5 1 ,6 9 1 ; s u r p l u s ,  $ 2 0 ,6 8 4 .

R O A D . — O p e r a t e s  1 2 .2 7  m i l e s ,  s t a n d a r d  g a u g e ,  In  A s h e v i l l e ;  I n 
c l u d i n g  s e c o n d  t r a c k  a n d  s i d i n g s  1 4 .1 6  m i l e s ;  3 3  c a r s .

O F F I C E R S . — P r e s . .  J .  E .  R a n k i n ;  V . - P . ,  C . N .  M a s o n .  N e w  Y o r k ;  
S e c .  a n d  M g r . ,  I I .  W .  P lu m m e r :  T r e a s . ,  H .  M . F r a n c i s ,  6 2  C e d a r  S t . ,  N .  Y .

ASHLAND, WIS.
A S H L A N D  LIG H T . PO W E R  &  STRE ET R A IL W A Y .— A  t r o l l e y  r o a d .
I n  1 9 0 8  c o n t r o l  c h a n g e d  h a n u s  a n a  n e w  d i r e c t o r s  e l e c t e d .  
O R G A N I Z A T I O N . — C h a r t e r e d  In  F e b r u a r y  1 8 9 6  a s  s u c c e s s o r  t o  A s h l a n d  

L .lg h t ln g  &  S t r e e t  R y .  O w n s  e x c l u s i v e  e l e c t r i c  l i g h t  a n d  g a s  r i g h t s  In  c i t y ,  
a n d  b o n d s  c o v e r  l i g h t i n g  p l a n t .  T h e  E l e c t r i c a l  S e c u r i t i e s  C o r p o r a t i o n  
o w n s  $ 5 0 ,0 0 0  o f  t h e  b u n d s .  V .  7 9 ,  p .  2 6 4 5 .

O n  J u n e  8 1 9 0 8  t h e  n e w  m a n a g e m e n t  v o t e d  t o  I s su e  $ 4 5 0 ,0 0 9  b o n d s  t o  
p r o v i d e  f u n d s  f o r  e x t e n s i o n  o f  s t r e e t  c a r  l in e s  a n d  b u i l d i n g  o f  a  n e w  g a s  p l a n t .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .  
S t o c k ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) ........................ ..    $ 2 0 0 ,0 0 0  ................... - 
1 s t  m t g e ,  $ 1 5 0 ,0 0 0 ,  g o l d )  1 8 9 6  5 g  J - J ......................9 0 ,0 0 0  J a n  2 1 9 1 6

( $ 1 ,0 0 0 ) ,  s  f .  r e d  1 0 4 _____ c j l n t .  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .
E A R N I N G S . — F is c a l  y e a r  e n d in g  M a y  3 1  1 9 0 7 ,  n e t ,  5 1 9 ,2 2 1 ;  y e a r  e n d 

in g  M a y  3 1  1 -906 , n e t .  S 1 7 .5 9 3 .
R O A D . — O p e r a t e s  6  m ile s  o f  t r o l l e y  t r a c k .

ASHTABULA, OHIO.
ASHTABULA RAPID TRANSIT CO —
I n  M a y  1 9 0 7  c o n t r o l  o f  t h is  r o a d  w a s  a c q u i r e d  b y  L .  A .  R o b i s o n ,  P r e s ,  

o f  t h e  P e n n .  & O h io  R y . ,  a n d  a s s o c ia t e s ,  a n d  o f f i c e r s  w e r e  e l e c t e d  a s  b e l o w .  
A s  a  p r e l i m i n a r y  t o  c o n s o l i d a t i o n  o f  t h e  t w o  r o a d s ,  w h i c h  Is t o  b e  e f f e c t e d  
In  1 9 0 9 ,  s t o c k  w a s  In A u g .  1 9 0 7  I n c r e a s e d  f r o m  $ 1 5 0 ,0 0 0  t o  $ 5 0 0 ,0 0 0 .  

O R G A N I Z A T I O N . — C h a r t e r e d  O c t .  7  1 8 9 0 .
S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

S t o c k ,  $ 5 0 0 ,0 0 0  ..............................  _ . . .  $ 5 0 0 ,0 0 0  .........................
1 s t  m t g e ,  $ 7 5 ,0 0 0 ,  g o l d , )  1 8 9 1  6  g  J -J  7 5 ,0 0 0  J u l y  1 1 9 1 1

($ 1 ,0 0 0 )  --------------------------c * & r j l n t .  a t  C e n t r a l  T r u s t  C o . ,  T r u s t e e ,  N .  Y .  C .
E A R N I N G S . — Y e a r  e n d in g  D e c .  31  1 9 0 7 .  g r o s s .  $ 7 2 ,1 8 9 ;  n e t ,  $ 2 8 ,1 2 4 .  
R O A D . — O p e r a t e s  5  m ile s  o f  t r a c k  o n  5 m il e s  o f  s t r e e t .
O F F I C E R S . — P r e s . ,  L .  A .  R o b i s o n ,  P i t t s b u r g h ;  T r e a s . ,  E .  W .  S a v a g e ,  

A s h t a b u l a ;  S e c . ,  W y n  B .  M o r r i s ,  P i t t s b u r g h ;  G e n .  S u p t . ,  P a l m e r  W a r d -  
m a n ,  A s h t a b u l a . — V .  8 5 ,  p .  4 6 8 .

PENNSYLVANIA & OHIO RY~^A~trolley road.
I n  M a y  1 9 0 7  a  c o n t r o l l i n g  I n t e r e s t  In  t h e  A s h t a b u l a  R a p i d  T r a n s i t  C o .  

w a s  o b t a i n e d  b y  P r e s .  L .  A .  R o b i s o n  a n d  a s s o c ia t e s .  I t  Is p l a n n e d  t o  
m e r g e  t h e  t w o  r o a d s .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  M a r c h  17  1 8 9 8 .  I n  A p r i l  1 9 0 6  
c o n t r o l  w a s  p u r c h a s e d  b y  L .  A .  R o b i s o n  G e n .  P a s s .  A g t .  o f  P l t t s b .  &  L a k e  
E r ie  R R .  S e e  V .  8 2 ,  p .  9 2 9 .  O n  M a y  2 6  1 9 0 6  a u t h o r i z e d  c a p i t a l  w a s  
I n c r e a s e d  f r o m  $ 7 0 0 ,0 0 0  t o  5 1 ,6 0 0 ,0 0 0  a n d  a  n e w  b o n d  I s s u e  a u t h o r i z e d .  
V .  8 2  p .  9 8 7 .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k  ($ 1 0 0 )  ,$ 1 ,6 0 0 ,0 0 0  a u t h  _____  __________  $ 1 ,3 0 0 ,0 0 0  ........................
1 s t  m t g e  $ 6 0 0 ,0 0 0  g o l d . l  1 9 0 1  5  g  M -S  6 0 0 ,0 0 0  M c h  15  1 9 2 1

$ 5 0 0  e a c h ________ ___________ c * I I n t .  a t  C i t i z e n s ’ S a v .  &  T r .  C o . ,  C l e v . ,  T r u s .
J e f f e r s o n  D i v i s i o n  ($ 5 0 0 )  ,\ 1 9 0 2  5 g  M - S  1 0 0 ,0 0 0  M c h  1 5  1 9 2 2

$ 1 0 0 ,0 0 0 ________________________ j l n t .  a t  C i t i z e n s ’ S a v .  &  T r .  C o . .  C l e v . ,  T r u s .
G e n .  m t g e . ,  $ 9 0 0 ,0 0 0 ,  g o l d ,  1 9 0 6  5  g  M - S  2 0 0 ,0 0 0  S f> p t l 5  1 9 2 6

( $ 5 0 0 ) ............... .........................  c j l n t .  a t  C i t i z e n s ' S a v .  &  T r .  C o . ,  C l e v . ,  T r u s .
B o n d s .— O f  t h e  n e w  g e n .  m t g e .  b o n d s ,  $ 7 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

p r i o r  H en s .
E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 1 2 2 ,7 4 2 ;  n e t ,  $ 6 0 ,4 7 5 .  

I n  1 9 0 6 ,  g r o s s ,  $ 1 1 5 ,8 2 5 ;  n e t ,  5 5 7 ,0 0 0 .
R O A D . — O w n s  a n d  o p e r a t e s  t h e  C o n n e a u t  c i t y  l i n e ,  4 m i l e s ,  a n d  h a s  

b u i l t  w e s t w a r d  f r o m  C o n n e a u t  t o  K in g s v i l l e  &  A s h t a b u l a ,  1 4  m i l e s ,  a n d  
s o u t h  f r o m  A s h t a b u l a  t o  J e f f e r s o n ,  1 0  m il e s ;  t o t a l ,  2 8  m i l e s .  A  t h r o u g h  
l in e  b e t w e e n  C l e v e l a n d ,  O . ,  a n d  E r ie ,  P a . ,  Is n o w  In  o p e r a t i o n ,  o f  w h i c h  
t h is  r o a d  f o r m s  a  p a r t .

O F F I C E R S . — P r e s . ,  L .  A .  R o b i s o n ,  P l t t s b . ;  S e c . ,  W .  B .  M o r r i s .  P l t t s b . ;  
T r e a s . ,  B .  B .  S e y m o u r .  O f f i c e  a t  A s h t a b u l a .— V .  8 2 ,  p .  9 2 9 ,  9 8 7 .

ASTORIA, OREGON.
ASTORIA ELECTRIC CO.—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O r e g o n  M a r c h  1 2  1 9 0 1 ,  a n d  Is a  

r e o r g a n i z a t i o n  o f  t h e  A s t o r i a  S t r e e t  R a i l w a y ,  s o ld  a t  f o r e c l o s u r e  o n  J u l y  2 
1 9 0 0 .  I n  M a r c h  1 9 0 2  a c q u i r e d  t h e  W e s t  S h o r e  M ills  C o .  e l e c t r i c  l i g h t  p l a n t  
a n d  a ls o  t h e  A s t o r i a  G a s  L i g h t  C o .  N o w  d o e s  a l l  t h e  e l e c t r i c  p o w e r ,  
e l e c t r i c  l i g h t  a n d  g a s  b u s in e s s  o f  A s t o r i a ,  a n d  a ls o  h a s  c i t y  c o n t r a c t .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) ........................................................... $ 3 0 0 ,0 0 0  .......... .................
1 s t  m t g e . ,  $ 1 5 0 ,0 0 0  ( $ 5 0 0 ) _____  1 9 0 2  6 A - O  1 5 0 ,0 0 0  A p r i l  1 1 9 2 2

S e c u r i t y  S a v i n g s  &  T r u s t  C o . ,  P o r t l a n d ,  t r u s t e e .
B o n d s .— S u b je c t  t o  c a l l  a t  a n y  t i m e  a t  1 0 5 .
E A R N I N G S . — F o r  f i s c a l  y e a r  e n d i n g  M a r c h  1 1 9 0 8 ,  g r o s s ,  $ 1 1 6 ,7 6 0 ;  n e t  

a f t e r  t a x e s ,  $ 4  ( .9 1 3 ;  f i x e d  c h a r g e s ,  $ 9 ,0 0 0 ;  s u r p l u s .  $ 3 4 ,9 1 3 .
R O A D . — O p e r a t e s  5 m i l e s  o f  t r a c k  a n d  1 0  c a r s .
O F F I C E R S . — P r e s . ,  S .  Z .  M i t c h e l l ,  N e w  Y o r k ;  V  - P . ,  S .  S .  G o r d o n ,  

A s t o r i a ;  S e c .  &  T r e a s . ,  C . N .  H u g g in s ,  P o r t l a n d ,  O r e . ;  M g r . ,  D .  F .  M c G e e .

ATCHISON, KANSAS.
ATCHISON RY. LIGHT & POWER CO.—
O R G A N I Z A T I O N . — S u c c e s s o r  In  1 8 9 5  o f  t h e  A t c h i s o n  R y .  E l e c .  L  &  P .  

C o .  C o n t r o ls  e le c t r i c  r a i l w a y ,  l i g h t i n g  a n d  g a s  p r o p e r t i e s  o f  A t c h i s o n .
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

C o m m o n ,  $ 5 0 0 ,0 0 0 ......................................................................  $ 5 0 0 ,0 0 0  ...........................
P r e f e r r e d ,  7 % ,  $ 4 0 0 ,0 0 0 ........................................................ 4 0 0 ,0 0 0  S e e  t e x t .
A t c h  R y  L t  &  P o w  1 s t  m t g e , )  1 8 9 5  6  g  J - J  1 5 0 ,0 0 0  J u ly  1 1 9 1 5

g o l d ,  $ 1 ,0 0 0 ,  I n t .  a t  E x c h . /T r u s t e e ,  M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k
N a t  B a n k ,  A t c h i s o n ________ )  C i t y .
D iv id e n d s .— S e v e n  p e r  c e n t  p e r  a n n u m  Is b e i n g  p a i d  o n  p r e f e r r e d  s t o c k .
R O A D . — O p e r a t e s  8  Yi m i le s  o f  t r a c k .
O F F I C E R S — P r e s . ,  W .  P .  W a g g e n e r ;  V . - P . ,  J .  P .  B r o w n ;  T r e a s . ,

W .  W .  H e t h e r l n g t o n ;  S u p t . ,  J .  W .  u  u g g e n e r .— V .  8 1 ,  p .  1 0 9 9 .

ATHENS, GA.
ATHENS ELECTRIC^RAILWAY.—A trolley road.
O R G A N I Z A T I O N . — P u r c h a s e d  r o a d  a t  f o r e c l o s u r e  s a le  In  J u n e  1 8 9 4 .  

N e w  c h a r t e r  g r a n t e d  J u n e  1 8 9 5 .  H a s  c o n t r a c t  t o  fu r n is h  a r c  l i g h t s  t o  c i t y ;  
a l s o  I n c a n d e s c e n t  l a m p s  t o  p r i v a t e  p a r t i e s .  F r a n c h ise s  p e r p e t u a l .  U s e s  
w a t e r  p o w e r  f o r  g e n e r a t in g  e l e c t r i c i t y .  I n  O c t .  1 90 1  p u r c h a s e d  t h e  p r o p 
e r t y  o f  t h e  T a l la s s e e  P o w e r  C o .  In  N o v .  1 9 0 2  b e g a n  o p e r a t i n g  t w o  
p o w e r  s t a t io n s  d r i v e n  e n t i r e l y  b y  w a t e r  w h e e ls ,  a n d  a f f o r d i n g  2 ,2 5 0  h o r s e 
p o w e r .  I n  1 9 0 6  c o m p l e t e d  a  s t e a m  p o w e r  p l a n t  o f  1 ,0 0 0  h  p .  a n d  m a d e  
o t h e r  a d d i t i o n s  t o  t h e  g e n e r a t in g  e q u i p m e n t .  V .  8 1 ,  p .  1 4 9 2 .  In  J u n e  
1 9 0 6  I n c r e a s e d  Its  c a p i t a l  f r o m  $ 1 2 5 ,0 0 0  t o  $ 2 7 5 ,0 0 0 .  V .  8 3 ,  p .  1 5 4 .

S T O C K  A N D  B O N D S —  D a te  In terest. O u tsta n d in g. M a t u r i t y .
S t o c k ,  c o m m o n ,  $ 2 2 5 ,0 0 0 _____ ________ _________ $ 2 2 5 ,0 0 0  J u l y  ’ 0 8 , 2 ) 4
S t o c k ,  p r e f ,  6 %  c u m .  $ 5 0 , 0 0 0 .  ____  6  J -J  5 0 ,0 0 0  J u l y ’ 0 8 , 3 %

f 1 8 9 6  6  g  J - J  1 2 ,0 0 0  J u l y  1 1 9 1 6
1 s t  M ,  $ 1 0 0 ,0 0 0 ,  g  ( $ 5 0 0 ) __ c j C o l u m b u s  S a v i n g s  B a n k .  C o l u m b u s ,  G a . ,

I T r u s t e e .  I n t e r e s t  a t  C o l u m b u s  o r  A t h e n s .  
N e w  1 s t  m o r t g a g e ,  $ 4 0 0 ,0 0 0 f  1 9 0 1  6  g  A - O  3 1 5 ,0 0 0  O c t  1 1 93 1

( $ 1 ,0 0 0 ) ,  g o l d _____________ c * {  I n t e r e s t  a t  T i t l e  G u a r .  &  T r .  C o . ,  A t l a n t a ,
l  T r u s t e e ,  o r  O ld  C o l o n y  T r u s t  C o . ,  B o s t o n .

B o n d s .— O f  t h e  n e w  b o n d s ,  e n t i r e  I s s u e , b u t  n o  le s s e r  p a r t ,  m a y  b e  c a l l e d  
o n  a n d  a f t e r  O c t .  1 1 9 1 1  a t  1 0 6  a n d  I n t e r e s t ;  $ 1 2 ,0 0 0  r e s e r v e d  t o  t a k e  u p  
o ld  b o n d s ;  r e m a in i n g  $ 7 3 ,0 0 0  c a n  o n l y  b e  I s s u e d  f o r  f u t u r e  e x t e n s i o n s  a n d  
a d d i t i o n s  t o  t w o - t h i r d s  o f  t h e  a c t u a l  c o s t .  S e e  V .  7 3 ,  p .  1 3 1 1 .

S to ck .— P r e f .  s t o c k  Is s u b j e c t  t o  c a l l  J a n .  1 1 9 0 8  a t  1 1 0  a n d  a c c u m u l a t e d  
d i v i d e n d s .  P r e f .  s t o c k  c a n  o n l y  b e  I n c r e a s e d  w it h  t h e  c o n s e n t  o f  t h r e e -  
f o u r t h s  In  a m o u n t  o f  e x i s t i n g  p r e f .  s t o c k .  F i r s t  d i v i d e n d  o n  c o m m o n —  
2 ^ % — w a s  p a i d  J u l y  1 1 9 0 6 .  In  1 9 0 7 ,  5 % .  I n  1 9 0 8 ,  F e b . ,  2 H % ;  J u l y ,  
2 H % .

R E P O R T . — C a le n d a r  y e a r  1 9 0 7 :  G r o s s ,  $ 1 1 0 ,4 4 7 ;  n e t ,  $ 6 4 ,3 1 9 ;  c h a r g e s ,
$ 2 8 ,8 3 1 ;  s u r p l u s ,  $ 3 5 ,4 8 8 .

R O A D . — O w n s  7 .4  m i l e s  o f  t r a c k :  4 0 - l b . ,  6 0 - l b .  a n d  7 0 - l b .  T  r a il s  a n d  
7 0 - l b .  g i r d e r ;  10 m o t o r  c a r s :  l i g h t i n g  a n d  p o w e r  p l a n t ,  3 ,2 5 0  h .  p .

O F F I C E R S . — P r e s . ,  J .  Y .  C a r l t h e r s ;  V . - P . ,  W .  S  H o l m a n ;  S e c .  a n d  
T r e a s . .  W .  T .  B r y a n ;  G e n .  M g r . a n d  P u r c h a s i n g  A g e n t ,  C . D .  F la n lg e n ;  
A u d i t o r ,  C . D .  C o x ;  S u p t . ,  H .  M . H u g h e s .— V .  8 3 ,  p .  1 5 4 .

ATLANTA O-A
GEORGIA RAILW AY & ELECTRIC CO —
O R G A N IZ A T IO N .— Incorporated In Georgia on Jan 28 1902, and on  

April 1 1902 took  over the A tlanta R y . & Pow er C o., the A tlanta R a p . 
Tran . C o ., the G eorgia E lec. Light Co. and the A tlanta Steam  Co. Fran
chise perpetual. Com prises the street railw ay, electric ligh t, gas, pow er 
and steam -heating Interests o f  A tlanta and Fulton C ounty. Uses pow er 
supplied by  the A tlanta W ater & E lectric Pow er Co. from  the la tter ’s plant 
at Bull Sluice on the C hattahoochee R iver, 15 miles from  A tlan ta— see 
V . 79, p . 153, 2149. B y terms o f  the ordinance perm itting consolidation  
the com pan y paid the c ity  o f A tlanta $50,000 in cash , and agrees to  pay  a 
ta x  on gross receipts o f  1 %  for first 3 years, 2 %  for the n ext 20 years and 
3 %  thereafter. V . 74, p . 397, 727. H a l  con tract w ith the c ity  for  street 
lighting for 5 years from  April 1 1903 at $75 per arc per annum . In 1907
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O u tsta n d in g . M a t u r i t y .  
5 8 ,5 1 4 ,6 0 0  M y 20 ’0 8 , l  )4
2.400.000 A pr20 ’ 0 8 ,l  M

6.100.000 Jan 1 1032

r e n e w e d  c o n t r a c t  f o r  a  p e r i o d  o f  f i v e  y e a r s  f r o m  A p r i l  1 1 0 0 8 ,  a n d  c o m p a n y  
a t  t h e  s a m e  t im e  a g r e e d  t o  m a k e  s o m e  r e d u c t i o n  In  p r i c e s  t o  p r i v a t e  c o n 
s u m e r s  f o r  l i g h t  a n d  p o w e r .  I n  O c t .  1 0 0 2  b o t h  p r e f . a n d  c o m .  s t o c k  w e r e  
l i s t e d  o n  B o s t o n  S t o c k  E x c h a n g e .  V .  7 5 ,  p .  8 4 0 .

I n  J u n e  1 0 0 3  a c q u i r e d  t h e  e n t i r e  c a p i t a l  s t o c k  ( 5 6 0 0 , 0 0 0  6 %  p r e f e r r e d  
a n d  5 1 , 0 1 4 , 6 2 5  c o m m o n )  o f  t h e  A t l a n t a  G a s  L i g h t  C o . , c o m p r l s l n g t h e g a s  
b u s in e s s  o f  A t l a n t a  a n d  v i c i n i t y ,  b y  e x c h a n g e  o f  s t o c k ,  d o l l a r  f o r  d o l l a r .  
V .  7 6 ,  p .  1 4 0 6 .  T h e  g a s  c o m p a n y ,  h o w e v e r ,  m a i n t a i n s  a  s e p a r a t e  o r g a n i z a 
t i o n .  T h r o u g h  t h i s  e x c h a n g e ,  U n i t e d  G a s  I m p r o v e m e n t  a c q u i r e d  a  s u b 
s t a n t i a l  I n t e r e s t  In  t h e  G e o r g ia  R a i l w a y  &  E l e c t r i c

I n  M a r c h  1 0 0 7  c o m m o n  s t o c k  w a s  I n c r e a s e d  b y  5 2 ,0 0 4 ,8 0 0  t o  5 8 ,0 1 0 ,4 0 0  
f o r  t h e  p u r p o s e  o f  p a y i n g  3 3  1 -3  %  s t o c k  d i v i d e n d  o n  c o m m o n  s h a r e s  in  
M a y  1 0 0 7 .  V .  8 4 ,  p  8 0 3

S T O C K  A N D  B O N D S —  Date. Interest.
C o m m o n  ( 5 1 0 0 ) _______________ q _F
P r e f e r r e d  5  %  n o n - c u m u l a t l v e )  . 1 . .  5  Q -J

$ 2 ,4 0 0 ,0 0 0  ( p a r $ 1 0 0 ) . . _  I
F i r s t  c o n s  m t g e  $ 1 1 , 0 0 0 , 0 0 0 /  1 0 0 2  5  g  J - J  „ „ „  .  l o u i

g o l d  s i n k  f u n d  ( 5 1 , 0 0 0 ) . . c * J I n t e r e s t  a t  O ld  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r .  
A t l a n t a  S t r e e t  R a i l r o a d  f i r s t )  1 8 0 0  6  g  J - J  2 2 5 ,0 0 0  J u l y  1 1 9 2 0

m o r t g a g e  g o l d  ( p a r  5 1 ,0 0 0 )  [ i n t e r e s t  p a y a b l e  I n  N e w  Y o r k  a t  4 t h  N a t .  B k .  
.  , _  _  J C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .

R y  l s t  c o n s  M  * 2 ,-1  1 8 9 9  5  g  J - J  2 ,1 7 5 ,0 0 0  J a n  1 1 9 3 0
5 0 0 ,0 0 0  g  ($ 1 ,0 0 0  e a c h )  s u b  [ I n t e r e s t  p a y a b l e  I n  N .  Y .  a t  N .  Y .  T r u s t  C o .  
t o  c a l l  a f t  5  y r s a t  1 0 7 > 3 - c * J a n d  a t  M e r c . T r . &  D e p . C o . ,  o f  B a l t . ,  T r u s t e e .  

G e^ 1̂ l e c  L t  C o  l s t  M  $ 2 ,-1  1 0 0 0  5 g J - J  1 ,3 5 0 ,0 0 0  J u l y  1 1 9 3 0
0 0 0 ,0 0 0  g o l d .  S u b je c t  t o [ l n t e r e s t  a t  O ld  C o l o n y  T r u s t  C o . ,  B o s t o n ,
c a l l  In  1 9 0 5  a t  1 0 5 . .................. J T r u s t e e .

A t l a n t a  G a s - L ig h t  C o ,  l s t  M , f  1 8 9 7  5  g  J - D  1 ,1 5 0 ,0 0 0  J u n e  1 1 9 4 7
$ 1 ,1 5 0 ,0 0 0 ,  g o l d  ( $ l , 0 0 0 ) c * {  I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e ,  o r  

l B a n k  o f  S c o t l a n d ,  L o n d o n ,  E n g l a n d .  Bonds.— O f  t h e  5 1 1 ,0 0 0 ,0 0 0  G e o r g ia  R a i l w a y  &  E l e c t r i c  b o n d s ,  $ 4 ,0 0 0 ,0 0 0  
a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  l i e n s .  A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  
d a t e  a f t e r  J a n .  1 1 9 0 7  a t  1 1 0  a n d  a c c r u e d  I n t e r e s t .  A sinking fund b e c o m e s  
o p e r a t i v e  In  1 9 0 7  w h i c h  w i l l  r e t i r e  $ 1 0 ,0 0 0  o f  b o n d s  In  e a c h  y e a r  f r o m  1 0 0 7  
t o  1 0 1 1 ,  I n c l u s i v e ;  $ 2 5 ,0 0 0  p e r  a n n u m  f r o m  1 9 1 2  t o  1 9 1 6 ,  I n c l u s i v e ,  a n d  
$ 5 0 ,0 0 0  p e r  a n n u m  t h e r e a f t e r .  S e e  V .  7 4 ,  p .  6 2 9 ,  7 2 7 .  A  sinking fund o f  
$ 6 .6 0  p e r  5 1 ,0 0 0  b o n d  o n  t h e  A t l a n t a  G a s  L i g h t  C o .  b o n d s  Is o p e r a t i v e .  A  sinking fund o f  $ 2 5 ,0 0 0  p e r  a n n u m  Is a ls o  o p e r a t i v e  o n  t h e  u n d e r l y i n g  b o n d s  
o f  t h e  A t l a n t a  C o n s o l i d a t e d  S t r e e t  R y .Dividends.— F i v e  p e r  c e n t  p e r  a n n u m  Is b e i n g  p a i d  o n  p r e f e r r e d  s t o c k .  
O n  c o m m o n ,  A u g .  1 9 0 5 ,  2 % ;  F e b .  1 9 0 6 ,  2 % ;  M a y  1 9 0 6 ,  1 ^ %  ( V .  8 2 ,  
p .  1 0 4 0 ) :  A u g .  2 0 ,  1 ) 4 % .  I n  1 9 0 7 ,  F e b .  2 0 .  1 ) 4 % :  M a y  2 0 ,  1 H %  a n d  
s t o c k  d l v .  o f  3 3  1 - 3 %  ( V .  8 4 ,  p .  8 0 3 ) ;  A u g .  2 0 ,  1 ) 4 % ;  N o v .  2 0 , 1 ^ % ;  In 
1 9 0 8 .  F e b . ,  1 ) 4 % ;  M a y ,  1 ) 4 % .

R E P O R T . — S e e  r e p o r t  f o r  1 9 J 7  In  V .  6 8 ,  p .  1 3 3 9 .Cal. Gross Net Fixed Pref.(5% ) Common Balance,Year—  Earnings. Earnings. Charges. Dlv. Dividend. Surplus.
1 9 0 7 . .  . $ 3 , 3 0 9 ,3 4 1  $ 1 ,6 4 6 ,0 5 9  $ 7 8 4 ,6 7 5  $ 1 2 0 ,0 0 0  ( 6 % )  $ 4 2 8 ,4 4 8  $ 3 1 2 ,9 3 6
1 9 0 6 . .  .  2 ,8 9 4 ,9 2 4  1 ,4 6 7 ,0 7 3  $ 6 3 5 ,6 3 7  1 2 0 ,0 0 0  ( 6 ! ^ )  3 9 0 ,9 4 9  3 2 0 ,4 8 7
1 9 0 5 . .  .  2 ,5 0 0 ,5 7 4  1 ,2 8 4 ,5 4 2  6 1 3 ,9 6 8  1 2 0 ,0 0 0  ( 2 % )  1 2 0 ,2 9 2  4 3 0 ,2 8 1  

R O A D . — O p e r a t e s  1 6 1 .1 0 8  m i l e s  o f  t r a c k .
O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  H .  M . A t k i n s o n ;  P r e s . ,  P r e s t o n  S .  

A r k w r i g h t ;  V . - P . ,  T r e a s .  a n d  G e n .  M g r . ,  G .  VV. B r in e ;  V . - P . ,  S e c .  a n d  
M g r .  R y .  D e p t . ,  W .  H .  G l e n n .— V .  8 2 ,  p .  6 2 7 ,  1 0 1 0 ;  V .  8 4 ,  p .  5 7 0 ,  7 4 9 ,  
8 0 3 ;  V .  8 5 ,  p .  4 0 ,  3 4 5 ;  V .  8 6 ,  p .  3 3 7 ,  4 8 0 ,  1 3 3 9 .

(1) Atlanta Northern Railway C o .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — E n t i r e  s t o c k  Is o w n e d  b y  t h e  G e o r g i a  R a i l w a y  &  

E l e c t r i c  C o . ,  w h i c h  g u a r a n t e e s  t h e  b o n d s .
S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. Maturity. 

S t o c k ,  $ 1 0 0 ,0 0 0 .................................................. ..................... $ 1 0 0 ,0 0 0  ...........................
F i r s t  m o r t g a g e  $ 4 0 0 ,0 0 0  g u a r )  1 9 0 4  5  g  J - J  4 0 0 ,0 0 0  J u l y  1 1 9 5 4

( $ 5 0 0  a n d  $ 1 ,0 0 0 )  g o l d . . c * J I n t e r e s t  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s .  Bonds.— A r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t ,  b y  t h e  
G e o r g i a  R a i l w a y  &  E l e c t r i c  C o .  A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  
a f t e r  J u l y  1 1 9 0 9  a t  1 1 0  a n d  I n t e r e s t .  A  sinking fund o f  $ 5 ,0 0 0  p e r  a n n u m  
b e g i n s  a f t e r  1 9 0 9  S e e  V .  7 9 ,  p .  6 8 0 .

E A R N I N G S . — I n  1 9 0 7 ,  g r o s s ,  $ 1 3 8 ,5 2 3 ;  n e t ,  $ 4 5 ,5 1 0 ;  c h a r g e s  a n d  
t a x e s ,  $ 2 5 ,3 7 2 ;  s u r p l u s .  $ 2 0 ,1 3 8 .

R O A D . — O p e r a t e s  1 5  m i l e s  o f  t r a c k  f r o m  A t l a n t a  t o  M a r i e t t a ,  m o s t l y  o n  
p r i v a t e  r i g h t  o f  w a y .  C o m m e n c e d  o p e r a t i o n  J u l y  1 7  1 9 0 5 .— V .  7 9 ,  p .  6 8 0 .

ATLANTIC CITY, N. J.
ATLANTIC CITY & SHORE RR.— An electric road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  O c t .  21  1 9 0 5  w i t h  a  

p e r p e t u a l  c h a r t e r .  O w n s  p r a c t i c a l l y  a l l  t h e  ($ 2 5 0 ,0 0 0 )  s t o c k  a n d  e n t i r e  
( $ 4 0 ,0 0 0 )  b o n d s  o f  C e n t r a l  P a s s e n g e r  R y .  C o .  L e a s e s  A t l a n t i c  C i t y  &  
O c e a n  C i t y  R R . — s e e  t e r m s  b e l o w — -a n d  o w n s  $ 2 1 8 ,5 0 0  o f  t h e  c o m m o n  
s t o c k  o f  t h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  C o m p a n y ,  w h i c h  h o l d s  a l l  t h e  s t o c k  
a n d  b o n d s  o f  t h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  R R .  V .  8 5 ,  p .  1 5 8 . In  a  
q u o w a rra n to  s u i t  b r o u g h t  b y  t h e  S t a t e  t h e  S u p e r m e  C o u r t  o f  N e w  J e r s e y  
A p r i l  3  1 9 0 8  s u s t a i n e d  r i g h t  o f  c o m p a n y  t o  h o l d  a  c o n t r o l l i n g  I n t e r e s t  In  
C e n t r a l  P a s s e n g e r  R y .  a n d  a l s o  r i g h t  o f  t w o  c o m p a n i e s  t o  m a in t a in  a  
t r a f f i c  a g r e e m e n t .  V .  8 6 ,  p .  1 0 9 9 .Contract with West Jersey &  Sea Shore RR.— A  t r a f f i c  a g r e e m e n t  h a s  
b e e n  e n t e r e d  I n t o  w i t h  t h e  W e s t  J e r s e y  &  S e a  S h o r e  R R .  b y  w h i c h  t h e  
A t l a n t i c  A v e .  l in e  o f  t h e  la t t e r  r o a d ,  r u n n i n g  f r o m  A t l a n t i c  C i t y  t o  L o n g -  
p o r t ,  8 ) 4  m i l e s ,  Is o p e r a t e d  b y  t h is  c o m p a n y .  T h e  W e s t  J e r s e y  &  S e a  S h o r e  
R R .  h a s  a n  o p t i o n  t o  p u r c h a s e  f r o m  M a y  1 1 9 1 3  t o  M a y  1 1 9 1 8  a  m a jo r i t y  o f  
t h e  A t l a n t i c  C i t y  & S h o r e  R R .  s t o c k .  V .  8 5 ,  p .  1 5 8 .  T h e  n e w  p r o j e c t  
h a s  b e e n  f i n a n c e d  b y  H .  F .  B a c h m a n  &  C o .  o f  P h i l a d e l p h i a .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) - - . ............................................ ..  $ 1 ,0 0 0 ,0 0 0  . .  .
1 s t  m t g e  &  c o l l  t r u s t  d e e d ]  1 9 0 5  5  g  J - D  $ 8 5 0 ,0 0 0  D e c  1 1 9 4 5

$ 1 , 0 0 0 , 0 0 0  ( $ 1 ,0 0 0 )  g - -  . c * / l n t .  a t  G ir a r d  T r u s t  C o . ,  P h l l a . ,  t r u s t e e .  Bonds.— N o  s i n k i n g  f u n d ,  b u t  c a n  b e  c a l l e d  a t  a n y  t i m e  a t  1 1 0  a n d  ln t .  
R O A D . — O p e r a t e s  4 1 .8 4  m ile s  o f  t r a c k  In  a n d  a r o u n d  A t l a n t i c  C i t y ,  In 

c l u d i n g  a  r o a d  t h r o u g h  P l e a s a n t v l l l e ,  L l n w o o d  a n d  S o m e r s  P o i n t ,  t o  O c e a n  
C i t y ,  t h e  t w o  la t t e r  p o i n t s  b e i n g  c o n n e c t e d  b y  2  m i l e s  o f  t r e s t le  a n d  b r i d g e  
o w n e d  b y  t h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  R R .

O F F I C E R S . — P r e s . ,  W m .  A .  S t e r n ;  V . - P . ,  C h a r le s  E v a n s ;  S e c . ,  J .  M .  
C a m p b e l l ;  T r e a s . ,  M i l t o n  J .  G r e e n e b a u m ;  G e n .  M g t . , S .  S .  N e l l . — V .8 5  p  1 5 8 
V .  8 6 ,  p .  1 0 9 9 .

(D Atlantic City & Ocean City Company.
T h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  Company w a s  o r g a n iz e d  In  D e la w a r e  

a n d  o w n s  t h e  e n t i r e  s t o c k  a n d  a l l  t h e  b o n d s  o f  t h e  A t l a n t i c  C i t y  &  O c e a n  
C i t y  R R . ,  a n d  h a s  p l e d g e d  t h e m  a s  s e c u r i t y  f o r  t h e  c o l l a t e r a l  t r u s t  b o n d s  
b e l o w .  O f  t h e  c o m m o n  s t o c k  o f  t h e  A t l .  C i t y  &  O c e a n  C i t y  Company 
$ 2 1 8 ,5 0 0  Is o w n e d  b y  t h e  A t l a n t i c  C i t y  &  S h o r e  R R .  T h e  l a t t e r  l e a s e s  t h e  
A t l a n t i c  C i t y  &  O c e a n  C i t y  R R .  f o r  0 9 9  y e a r s ,  t h e  r e n t a l  b e i n g  $ 1 9 ,0 0 0  p e r  
a n n u m ,  a n d  a n  a d d i t i o n a l  c o n t i n g e n t  s u m  e q u a l  t o  3 3  1 -3  %  o f  t h e  n e t  e a r n 
in g s ,  b u t  n o t  t o  e x c e e d  $ 2 5 ,0 0 0  p e r  a n n u m ,  w h i c h  s h a l l  b e  a p p l i c a b l e  t o  
d i v i d e n d s  o n  t h e  p r e f .  s t o c k  o f  t h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  Company. 
H .  F .  B a c h m a n  &  C o .  o f  P h i l a d e l p h i a  o f f e r e d  t h e  b o n d s  lor s a le  In  J u l y  
1 9 0 7 .  V .  8 5 ,  p .  1 5 8 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
C o m m o n  $ 3 5 0 , 0 0 0 ......................................................................  $ 2 2 0 ,0 0 0  ...........................
P r e f  5  %  n o n - c u m  $ 2 5 0 ,0 0 0  _____  __________  1 7 5 ,0 0 0  ...........................
C o l l a t e r a l  t r u s t  g o l d  $ 5 0 0 ,-1  1 9 0 7  5  M - S  3 5 0 ,0 0 0  M c h  1 1 9 4 7

0 0 0  ------------------------------------------------/ G i r a r d  T r u s t  C o . ,  P h i l a d e l p h i a ,  t r u s t e e .Stock.— T h e  p r e f .  s t o c k  Is r e d e e m a b le  a t  p a r  o n  a n d  a f t e r  M a r c h  1 1 9 1 0 .  
R O A D . — T h e  A t l a n t i c  C i t y  &  O c e a n  C i t y  R R .  o w n s  2 .0 2  m i l e s  o f  r o a d  

f r o m  S o m e r s  P o i n t ,  a c r o s s  G r e a t  E g g  H a r b o r  B a y ,  o n  b r i d g e  a n d  t r e s t le s ,  
t o  O c e a n  C i t y .  R a l l s ,  8 5  l b s .  V .  8 5 ,  p .  1 5 8 .

ATLANTIC CITY & SUBURBAN TRACTION CO.Receivership.— O n  M a y  9  1 9 0 7  J .  L .  C l a w s o n  w a s  a p p o i n t e d  r e c e i v e r ,  
t h e  c o m p a n y  h a v i n g  d e f a u l t e d  F e b .  1 1 9 0 7  o n  b o t h  I s s u e s  o f  b o n d s .  I t  Is 
p l a n n e d  t o  s e l l  t h e  r o a d  a t  f o r e c l o s u r e .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  J u l y  1 9  1 9 0 2 .  O w n s  
a n [ L 0V 5 ,12 te.aJ t ' . °  A t l a n t i c  C i t y  &  P le a s a n t v l l l e  T u r n p i k e  C o .

S T O C K  A N D  B O N D S .  Date. Interest. Outstanding. Maturity.
S t o c k  $ 7 5 0 ,0 0 0  (p a r  $ 5 0 ) ........................  ............. $ 7 5 0 ,0 0 0  _____
F i r s t  m o r t g a g e  ( $ 1 0 0 ,  $ 5 0 0 1  1 9 0 2  5 g  F - A  5 0 0 ,0 0 0  A u g  1 1 9 3 2

a n d  $ 1 ,0 0 0 )  -  ------------- / I n t e r e s t  a t  W e s t  E n d  T r u s t  C o . ,  T r u s t e e .
R e f  m t g ,  $ 7 5 0 ,0 0 0 ,  g o l d )  1 9 0 3  5  g  F - A  2 5 0  0 0 0  A u g  1 1 9 3 3

( $ 1 0 0 ,  $ o 0 0  a n d  $ 1 , 0 0 0 ) . . . / l n t .  a t  W e s t  E n d  T r u s t  C o  P h l l a  , T r u s t e e
C a r  e q u i p m e n t  b o n d s ------------------ 1 9 0 6  _ ______  2 7  0 0 0  .Bonds.— B o t h  I s s u e s  a r e  s u b j e c t  t o  c a l l  a f t e r  1 0  y e a r s  a t  1 0 5  a n d  "$ 5 0 0 ,6 6 6  
o f  t h e  r e f u n d i n g  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  t h e  p r i o r  b o n d s .

R O A D . — O p e r a t e s  1 8  m ile s  o f  t r a c k  f r o m  A t l a n t i c  C i t y  t o  P l e a s a n t v l l l e ,  
S o m e r s  P o i n t  a n d  A b s e c o n .  R a l l s ,  8 0 - lb .  g i r d e r  In  t o w n s  a n d  T  In  s u b u r b s .  

R E P O R T — Y e a r  t o  D e c .  3 1  1 9 0 7 ,  g r o s s  r e c e i p t s ,  $ 6 5 ,5 8 1 ;  n e t ,  $ 1 8 ,5 5 3 .

O F F I C E R S . — P r e s . ,  E d w a r d  R .  S p o n s le r ,  H a r r i s b u r g ;  V . - P . ,  A .  M .  
J o r d a n :  S e c . ,  E l l  H .  C h a n d l e r ;  T r e a s . ,  C .  T a y l o r  L e l a n d ,  P h l l a . ;  G e n .  M a n . .  
E .  C .  F o l s o n . — V .  7 7 ,  p .  1 2 2 4 ;  V .  8 4 ,  p .  6 9 2 ,  8 0 3 ,  1 1 1 3 .

AUBURN, N. Y.
A U B U R N  &  S Y R A C U S E  E L E C T R I C  R R . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — O r g a n iz e d  S e p t .  3 0  1 9 0 2  a s  a  c o n s o l i d a t i o n  o f  t h e  

A u b u r n  C i t y  R y .  a n d  A u b u r n  I n t e r u r b a n  E l e c .  R R .  F r a n c h ise s  p e r p e t u a l .  
S T O C K  A N D  B O N D S .  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .

C o m m o n  $ 1 , 2 5 0 , 0 0 0  ( $ 1 0 0 ) .....................................................  $ 1 ,2 5 0 ,0 0 0  ............................
P r f  6  %  n  c u m  $ 7 5 0 ,0 0 0 ( $ 1 0 0 )  _____  7 O O ,O 0 0 A p r l5 ’ O 8 , l  )4
A u b u r n  &  S y r a c u s e  f i r s t  a n d l  1 9 0 2  5  g  A - O  i  3 9 0 ,0 0 0  O c t  1 1 9 4 2

r e f u n d i n g  m o r t g a g e  $ 2 . -  ^ I n t e r e s t  a t  N .  W .  H a r r i s  &  C o . ,  N e w  Y o r k .  
0 0 0 ,0 0 0  g o l d  ( $ 1 ,0 0 0 ) — c * J T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k ,  T r u s t e e .  
B o n d s . — O f  t h e  $ 2 ,0 0 0 ,0 0 0  a u t h o r i z e d ,  $ 6 1 0 ,0 0 0  Is r e s e r v e d  f o r  f u t u r e  e x 

t e n s i o n s ,  b u t  o n l y  w h e n  n e t  e a r n i n g s  a r e  d o u b l e  l n t .  c h a r g e s ;  s u b j e c t  t o  c a l l  
a t  1 1 0  a n d  I n t e r e s t  o n  o r  a f t e r  O c t .  1 1 9 1 2 .  S e e  V .  7 5 ,  p .  1 2 0 1

D i v i d e n d s . — F ir s t  d i v i d e n d  o n  p r e f e r r e d  s t o c k — 1 % —  p a i d  N o v .  1 1 9 0 4 ,  
t h e n  1 %  F e b .  1 1 9 0 5 ,  M a y  1 1 9 0 5  a n d  A u g .  1 1 0 0 5 ;  N o v .  1 1 9 0 5 ,  1 ' 4 %  
p a i d .  (S e e  V .  8 1 ,  p .  1 6 0 9 . )  I n  1 9 0 6 ,  5  >A % ;  In  1 9 0 7 ,  J a n . ,  1 ) 4 % ;  A p r i l ,  
1 ) 4 % ;  J u l y .  1 ) 4 % ;  O c t . ,  1 ) 4 % .  In  1 9 0 8 ,  J a n . ,  1 ) 4 % ;  A p  . .  1)4  , .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 :  G r o s s .  $ 3 5 2 ,1 2 5 ;  n e t ,  
$ 1 5 1 ,8 4 . ) ;  f i x e d  c h a r g e s ,  $ 8 6 ,5 1 1 ;  d i v i d e n d s ,  $ 3 5 ,9 3 7 ;  s u r p l u s ,  $ 2 9 ,3 9 7 .

R O A D . — O p e r a t e s  a b o u t  3 7  m i l e s  o f  t r a c k ,  I n c l u d i n g  1 3  m i l e s  in  A u b u r n  
a n d  2 4  m i l e s  f r o m  A u b u r n  t o  S y r a c u s e .  H a s  t r a c k a g e  a g r e e m e n t  w i t h  
S y r a c u s e  R a p i d  T r a n s i t ,  a l l o w i n g  l t  t o  e n t e r  t h a t  c i t y .  O w n s  L a k e  S id e  
P a r k ,  a b o u t  3 3  a c r e s ,  o n  L a k e  O w a s c o ;  4 7  c a r s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  C . D .  B e e b e ;  V .  P . .  H .  S .  H o l d e n :  
T r e a s . ,  W .  A .  H o l d e n ;  S e c . ,  A .  M . M i c h a e l .— V .  8 1 ,  p .  1 6 0 9 .

AUBURN & NORTHERN ELECTRIC RR .—
W i l l  b e  o p e r a t e d  b y  t h e  R o c h e s t e r  S y r a c u s e  &  E a s t e r n  R R .  
O R G A N I Z A T I O N . — O r g a n iz e d  In  N e w  Y o r k  In  1 9 0 4 .  I n  M a y  1 9 0 7  t h e  

N e w  Y o r k  R a i l r o a d  C o m m i s s i o n e r s  g r a n t e d  p e r m is s io n  t o  I n c r e a s e  s t o c k  
f r o m  $ 2 5 0 ,0 0 0  t o  $ 1 ,5 0 0 ,0 0 0 .  V .  8 4 ,  p .  6 2 6 .  F r a n c h i s e s  In  A u b u r n  a n d  
P o r t  B y r o n  p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n ,  $ 1 , 0 0 0 , 0 0 0 ............................................... $ 1 0  0 0 0
P r e f e r r e d ,  $ 5 0 0 ,0 0 0  ..............................  N o n e  ............................*
F ir s t  m o r t g a g e .  $ 1 , 0 0 0 , 0 0 0 )  1 9 0 5  5 g " M - N  N o n e  M a 'y l " i 0 4 5

($ 1 ,0 0 0 )  g o l d - . . ----------------c ’ J T h e  T r u s t  C o m p a n y  o f  A m e r i c a ,  T r u s t e e .
B o n d s .—  A r e  s u b j e c t  t o  c a l l  o n  o r  a f t e r  M a y  1 1 9 1 5  o r  a n y  I n t e r e s t  p e r io d  

t h e r e a f t e r  o n  6 0  d a y s ’  n o t i c e  a t  1 1 0 . N o  s i n k i n g  f u n d .
— J s t o  o p e r a t e  11 m ile s  o f  t r a c k  b e t w e e n  A u b u r n  (w h e r e  It c o n 

n e c t s  w i t h  t h e  A u b u r n  &  S y r a c u s e  E l e c .  R R . )  a n d  P o r t  B y r o n ,  c o n n e c t i n g  
a t  l a t t e r  p o i n t  w i t h  R o c h e s t e r  S y r a c u s e  &  E a s t e r n  R R .  7 0 - l b .  T  r a i l  In  

' * £ d e r  l n £ lt y A  E x p e c t e d  t o  b e  in  o p e r a t i o n  In  J u l y  1 9 0 8 .  
r> ^  P r e s ’ ’  o '  E -  M e t c a l f ,  A u b u r n ;  V . - P .  a n d  G e n .  M g r . ,

kln8D -ABueb t r m ^ W M ! ; pS e 6 2 6 H - ° *  B e a t t y ’ S y ra C U S e ; T r e a S ‘ * C h a s ' H a s ‘

AUGUSTA, GA.
AUGUSTA & COLUMBIA RY.
O R G A N  1 Z A 1 T O N .— i n c o r p o r a t e d  f o r  t h e  p u r p o s e  o f  e f f e c t i n g  a  c o n s o l i 

d a t i o n  o f  t h e  A u g u s t a - A i k e n  R a i l w a y  &  E l e c t r i c  C o . ,  N o r t h  A u g u s t a  L a n d  
G o . ,  N o r t h  A u g u s t a  H o t e l  C o . ,  A u g u s t a  R a i l w a y  &  E l e c t r i c  C o .  a n d  N o r t h  
A u g u s t a  E l e c t r i c  &  I m p r o v e m e n t  C o .  W i l l  c o m p r i s e  l in e s  In  a n d  b e t v e e n  
A u g u s t a ,  G a . ,  a n d  A i k e n ,  S .  C .  T h e  n e w  c o m p a n y  a ls o  c o n t e m p l a t e s  a n  
e x t e n s i o n  f r o m  A i k e n  t o  C o l u m b i a ,  S .  C .  D e t a i l s  n o t  y e t  a v a i l a b l e .  

A U G U S T A - A I K E N  R A I L W A Y  &  E L E C T R I C  C O . 
l h e  A u g u s t a  &  C o l u m b i a  R y .  h a s  b e e n  f o r m e d  t o  t a k e  o v e r  t h e  v a r i o u s  

p r o p e r t ie s  c o n t r o l l e d .  V .  8 5 .  p .  2 2 0 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  J a n .  3  1 0 0 3  u n d e r  t h e  la w s  o f  N e w  

J e r s e y .  O w n s  $ 9 9 8 ,4 0 0  o f  t h e  $ 1 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  A u g u s t a  R a i l w a y  &  
r . l e c t r l c  C o . ,  $ 9 7 0 ,4 0 0  ( o u t  o f  $ 1 ,0 0 0 ,0 0 0 )  o f  t h e  c o m m o n  a n d  $ 4 8 2 , 4 0 0  
( t o t a l  I s s u e  $ 5 0 0 ,0 0 0 )  o f  t h e  p r e f e r r e d  s t o c k  a n d  $ 2 4 4 ,6 6 6  o f  t h e  b o n d s  o f  t h e  
N o r t h  A u g u s t a  E l e c t r i c  &  I m p r o v e m e n t  C o . ,  w h i c h  la t t e r  c o m p a n y  c o n t r o l s  
t h e  A u g u s t a  &  A i k e n  R a i l w a y  C o . ,  t h e  N o r t h  A u g u s t a  H o t e l  C o .  a n d  t h e  
N o r t h  A u g u s t a  L a n d  C o .

S T O C K  A N D  B O N D S .  D a t e . In te re st . O u tsta n d in g . M a t u r i t y .
C o m m o n  $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) .....................................................  $ 1 ,4 4 6 ,0 0 0
P r e f  ( $ 8 0 0 ,0 0 0 )  $ 1 0 0  5 %  c u m ................................. 7 7 7  9 1 8  '  ' I
C o l la t e r a l  t r u s t  $ 3 ,0 0 0 ,0 0 0 1  1 9 0 3  5  J - J  1 ,2 4 4 ,0 0 0  J a n  1 1 9 5 3

g o l d  ( $ 1 , 0 0 0 ) ----------------------- c ’ J I n t .  a t  I n t e r n a t i o n a l  T r .  C o . ,  B a l t . ,  T r u s t e e
B o n d s .— A r e  c o n v e r t i b l e  in  f i v e  y e a r s  a t  o p t i o n  o f  h o l d e r ,  a n d  s u b j e c t  t o  

c a l l  o n  a n y  I n t e r e s t  d a y  o n  6 0  d a y s ’  n o t i c e  a t  1 0 5  a n d  I n t e r e s t ;  $ 2 ,0 0 0 ,0 0 0  
r e s ®r v e d  t o  r e t i r e  p r i o r  l i e n s ,  o f  w h i c h  $ 2 7 3 ,0 0 0  h a v e  b e e n  e x c h a n g e d .  
t  R E P O R T .— C o n s o l i d a t e d  p r o f i t  a n d  lo s s  s t a t e m e n t  f o r  6  m o n t h s  e n d i n g  
J u n e  3 0  1 9 0 5 :  A u g u s t a  R y .  &  E l e c . ,  ( 0 8 . 4 4 %  o f  $ 3 2 , 2 5 2 ) ,  p r o f i t ,  $ 3 1 ,7 4 8 ;  
A u g u s t a  &  A i k e n  R y . ,  l o s s ,  $ 1 1 6 ;  A u g u s t a - A l k e n  R y .  &  E l e c ,  ( a f t e r  a l l o w 
i n g  a l* c h a r g e s ) ,  l o s s ,  5 1 6 ,1 0 9 :  N o r t h  A u g u s t a  E l e c .  &  I m p . ,  l o s s ,  
$ 1 3 ,5 0 1 ;  N o r t h  A u g u s t a  H o t e l  C o . ,  l o s s ,  $ 1 0 ,1 0 4 ;  N o r t h  A u g u s t a  L a n d  C o , ,  
l o s s ,  $ l , o 9 2 ;  c o m b i n e d  r e s u l t ,  n e t  l o s s ,  $ 9 ,6 7 4 .

O F U C E R S . — P r e s . ,  W .  T .  V a n  B r u n t ,  N e w  Y o r k ;  V . - P . ,  J a m e s  U .  
J a c k s o n ;  G e n .  M g r . ,  J a m e s  R .  L e a g u e ;  S e c .  a n d  T r e a s . ,  C h a s .  C .  T e g e t h o f f .  
— V -  7 6  p .  1 0 0 ; V .  7 8 ,  p .  3 4 1 ;  V .  8 1 ,  p .  1 7 2 2 ,  1 7 9 0 ; V .  8 2 ,  p .  9 9  V .  8 5 ,  
p .  2 2 0 ;  V .  8 6 ,  p .  1 0 9 9 .

AUGUSTA RAILW AY & ELECTRIC CO.
T o  b e  m e r g e d  In  A u g u s t a  &  C o l u m b i a  R y . , w h i c h  s e e  a b o v e .
S T O C K  A N D  B O N D S .  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

S t o c k  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ......................................... .......................$ 1 , 0 0 0 ,0 0 0
A u g u s t a  R y  &  E l e c  m t g e  g o l d )  1 9 0 0  5 g  J - D  1 , 0 0 0 ,0 0 0  J u n e  1 1 9 4 0

$ 1 ,0 0 0 ,0 0 0  ( $ 1 , 0 0 0 ) _____ c * j  l n t .  a t  M e r .  T r .  &  D e p .  C o . ,  B a i t . ,  T r u s t e e .
B o n d s .— C a n  b e  c a l l e d  In  1 0 , 2 0  o r  3 0  y e a r s  f r o m  d a t e  a t  1 0 5  a n d  i n t e r e s t  

o n  6  m o n t h s ’  n o t i c e .  S in k in g  fu n d  Is  )4 o f  1 % ,  b e g i n n i n g  J u n e  1 1 9 0 5 ,  
f o r  1 5  y e a r s ,  1 %  f o r  n e x t  1 0  y e a r s  a n d  2 %  f o r  r e m a i n i n g  1 0  y e a r s .

R O A D . — O p e r a t e s  3 1 .7 2  m ile s  o f  t r a c k  o n  1 7  m i l e s  o f  s t r e e t .
R E P O R T . — F o r  1 2  m o n t h s  e n d i n g  D e c .  3 1 :  I n  1 9 0 5 ,  g r o s s  ( r a i l w a y  a n d  

l i g h t i n g ) ,  $ 2 8 6 ,0 2 3 ;  n e t ,  $ 1 4 0 ,1 1 1 .  V .  7 8 ,  p .  3 4 1 .

NORTH AUGUSTA E L E C T R IC ^  IMPROVEMENT CO.
T h e  n e w l y  f o r m e d  A u g u s t a  &  C o l u m b i a  R y .  c o n t e m p l a t e s  t a k i n g  o v e r  

t h is  c o m p a n y .
O w n s  t h e  e n t i r e  s t o c k  ( $ 3 0 0 ,0 0 0 )  a n d  b o n d s  ($ 3 0 0 ,0 0 0 )  o f  t h e  N o r t h  

A u g u s t a  H o t e l  C o .  a n d  e n t i r e  s t o c k  ( $ 1 0 ,0 0 0 )  a n d  b o n d s  ( $ 5 0 0 ,0 0 0 )  o f  t h e  
A u g u s t a  &  A i k e n  R y . ;  a ls o  o w n s  $ 7 4 4 ,7 0 0  o f  t h e  $ 7 9 0 ,4 0 0  c o m m o n  s t o c k ,  
e n t i r e  Is s u e  (5 1 3 0 ,4 0 0 )  o f  p r e f e r r e d  s t o c k  a n d  a l l  t h e  $ 3 0 ,0 0 0  b o n d s  o f  t h e  
N o r t h  A u g u s t a  L a n d  C o .

S T O C K  A N D  B O N D S .  D a te . In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ........................................................$ 1 ,0 0 0 ,0 0 0  ...............................
P r e f  5 %  n - c  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) .....................................................  5 0 0 ,0 0 0  ...........................
N o r t h  A u g u s t a  E l e c  &  I m p . )  1 9 0 1  5  g  A - O  1 ,0 0 0 ,0 0 0  O c t  1 1 9 5 1

C o  f i r s t  m o r t g a g e  $ 1 , 0 0 0 , - [ i n t e r n a t i o n a l  T r u s t  C o . ,  B a l t i m o r e ,  T r u s t e e .
0 0 0  g o l d  ( $ 1 ,0 0 0 ) ..................... c j  I n t e r e s t  a t  A u g u s t a  a n d  B a l t i m o r e .
B o n d s .— A r e  s u b j e c t  t o  c a l l  a t  1 0 5  o n  a n y  I n t e r e s t  d a t e  u p o n  6 0  d a y s  

n o t i c e . — V .  7 6 ,  p .  9 1 8 .
(1 )  A u g u s t a  &  A i k e n  R y .
O R G A N I Z A T I O N . — I s  c o n t r o l l e d  b y  t h e  N o r t h  A u g u s t a  E l e c t r i c  &  I m 

p r o v e m e n t  C o .  S t o c k  is  $ 1 0 ,0 0 0 ;  b o n d s ,  $ 5 0 0 ,0 0 0  o f  5 %  3 0 - y e a r  g o l d  
b o n d s ;  I n t e r e s t  J a n .  a n d  J u l y ,  a n d  m a t u r i n g  J a n .  3 1  1 9 3 1 .  B o n d s  a l l  d e 
p o s i t e d  a s  s e c u r i t y  f o r  N o r t h  A u g u s t a  E l e c t r i c  &  I m p r o v e m e n t  C o .  b o n d s .

R E P O R T . — F o r  1 2  m o s .  e n d i n g  D e c .  3 1  1 9 0 5 :  G r o s s ,  $ 9 1 ,7 5 3 ;  n e t ,  
5 3 0 ,8 0 0 .

R O A D . — O p e r a t e s  2 4 .3 4  m i l e s  o f  t r a c k  f r o m  A u g u s t a ,  t h r o u g h  C l e a r 
w a t e r ,  B a t h ,  L a n g l e y ,  W a r r e n v l l l e  a n d  G r a n l t e v t l l e ,  t o  A i k e n ,  S .  C .  
S t a n d a r d  g a u g e ,  6 0 - l b .  T  r a i l .  O p e n e d  S e p t .  1 1 9 0 2 .

AUSTIN, TEX,
AUSTIN ELECTRIC R Y .—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  T e x a s  o n  M a y  2 9  1 9 0 2  a s  a r e o r g a n l -  

z a H o b  o f  t h e  A u s t i n  R a p i d  T r a n s i t  R y .
_  A N D  B O N D S .  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 3 5 0 ,0 0 0  ( $ 1 0 0 ) ...........................- ...............................  5 2 7 5 ,0 0 6  F < b ’ 0 8 , 4 %
F , r s t  m o r t g a g e  $ 3 5 0 ,0 0 0  g o l d )  1 9 0 3  5 g  A - O  3 5 0 ,0 0 0  A p r i l  1 1 9 3 3

( $ 1 , 0 0 0 ) ---------------------------- --------- / i n t e r e s t  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  T r u s .
B o n d s .— A r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  A p r i l  1 1 9 0 8  a t  1 0 5  a n d  I n t e r e s t .  
D iv id e n d s .— in  l o o t ,  1 0 % ;  In  1 9 0 5 ,  1 6 . 7 7 % ;  In  1 9 0 6 ,  5 . 5 % ;  in  1 9 0 7 ,  

5 % ;  in  1 9 0 8 ,  F e b ,  4 % .
E A R N I N G S . — F o r  c a l e n d a r  v e a r  1 9 0 7 :  G r o s s ,  $ 1 4 6 ,6 7 0 ;  n e t .  $ 4 5 , 2 2 4 .

— O p e r a t e s  1 5 .0 1  m i l e s  o f  t r a c k .  E n t i r e  r o a d  r e - b u i l t  In  1 0 0 5 .  
O F F I C E R S ) — P r e s ,  a n d  G e n .  M g r . .  W .  J .  J o n e s ;  V . - P . ,  F .  H .  W a t r i s s ,  

N e w  Y o r k ;  T r e a s . ,  E .  P .  W l l m o t ;  S e c . ,  C l a u d  V .  P e e l . — V  7 8 ,  p .  1 7 0 4 .
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BAKERSFIELD, CAL.

POWER TRANSIT & LIGHT CO.
O R G A N I Z A T I O N . — Is  s u c c e s s o r  In  1 9 0 3  t o  t h e  P o w e r  D e v e l o p m e n t  C o .  

t h e  B a k e r s f i e ld  G a s  &  E l e c t r i c  L i g h t  C o .  a n d  t h e  B a k e r s f i e ld  &  K e r n  E l e c t r i c  
R y . D o e s  t h e  e n t i r e  e l e c t r i c  l i g h t i n g ,  p o w e r ,  g a s  a n d  s t r e e t  r a i l w a y  b u s in e s s  
o l  K e r n  a n d  B a k e r s f i e ld .  V .  7 7 .  p .  4 0 1 .

S T O C K  A N D  B O N D S .  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k  $ 2  5 0 0  0 0 0 ( $ 1 0 0 ) .................................................................5 2 ,5 0 0 ,0 0 0  ...........................
Bakersfield & K ern E lec. R y .l  1903 5 g L J  125,000 Ju ly  1 1931

$ 2 5 0  0 0 0  g o ld  ( $ 1 ,0 0 0 ) ____c j U n i o n  T r u s t  C o . ,  S a n  F r a n c i s c o ,  T r u s t e e .
B a k e r s f i e ld  G a s  &  E l e c  L t  m t g ----- 0 1 - A  1 5  5 0 ,0 0 0  P e r i o d i c a l l y
N e w  m o r t g a g e  $ 2 ,5 0 0 .0 0 0 1  1 9 0 3  5  g  J - D  7 7 8 ,0 0 0  J u n e  1 1 9 3 3

g o l d  ($ 1  0 0 0 )  __________ /M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n c i s c o ,  T r u s t e e .
B o n d s  — O f  t h e  $ 2 ,5 0 0 ,0 0 0  n e w  b o n d s ,  5 1 7 5 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  

l i e n s  B o n d s  a r e  su bject to call a n y  I n t e r e s t  d a t e  " o n  b a s is  o f  4  'A %  r e 
i n v e s t m e n t . ”  S in k in g  fu n d  o f  1 0 %  o f  n e t  e a r n i n g s  a f t e r  p a y m e n t  o f
c h a r g e s  c o m m e n c e s  a f t e r  5  y e a r s .  V .  7 7 ,  p .  4 0 1 .  $ 1 4 ,0 0 0  b o n d s  w e r e  h e ld
In s i n k i n g  fu n d  o n  A u g .  31  1 9 0 7 .

E A R N I N G S . — F o r  f i s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 9 6 ,0 5 4 ;  n e t ,  
a f t e r  I n t e r e s t  a n d  t a x e s ,  $ 4 7 ,7 3 6 .  I n  1 9 0 6 ,  g r o s s ,  $ 9 7 ,5 1 6 ;  n e t ,  a f t e r  t a x e s  
a n d  I n t e r e s t ,  $ 4 9 ,1 7 4 .

R O A D . — O p e r a t e s  714  m ile s  o f  t r a c k  b e t w e e n  a n d  t h r o u g h o u t  K e r n  a n d  
B a k e r s f i e ld .  A ls o  d o e s  e l e c t r i c  l i g h t i n g ,  p o w e r  a n d  g a s  b u s in e s s .  H a s  
o v e r  100  m ile s  o f  e le c t r i c  p o w e r  l in e s .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  C . N .  B e a l ,  S a n  F r a n c i s c o ;  A s s  t G e n .  
M g r . ,  J a s .  G o o d w i n ,  B a k e r s f i e ld ;  S e c .  a n d  T r e a s . ,  F .  G .  D r u m ,  S a n  F r a n 
c i s c o . — V .  7 7 ,  p .  4 0 1 .  __________ ^ _________

BALLSTON SPA, N. Y.
EASTERN NEW YORK RR.—A trolley road
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  D e c .  12  1 9 0 4  a n d  Is 

s u c c e s s o r  t o  B a l l s t o n  T e r m .  R R . ,  s o l d  u n d e r  f o r e c l o s u r e  o n  D e c .  2 9  1 9 0 4 .
S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

S t o c k ,  $ 1 ,7 5 0 ,0 0 0  ( $ 1 0 0 ) . .....................................................  $ > 0 0 ,0 0 0  ...........................
1 s t  m t g e ,  $ 1 ,7 5 0 ,0 0 0  ($ 5 0 0 \  1 0 0 5  5  g  J - J  3 0 0 ,0 0 0  J a n  1 1 9 3 5

a n d  $ 1 , 0 0 0 ) ,  g o l d . .............c * J  M e t r o p o l i t a n  T r u s t  C o ,  N .  Y . ,  T r u s t e e .
B o n d s  — A r e  n o t  s u b j e c t  t o  c a l l .  N o  s i n k i n g  f u n d .  V .  8 0 ,  p .  1 7 2 8 .
R O A D . — Is  b o t h  a  f r e i g h t  a n d  a  p a s s e n g e r  r o a d .  O w n s  e x t e n s i v e  

t e r m i n a l s  a t  B a l l s t o n  S p a .  H a s  1 5  m ile s  o f  t r a c k ,  w i t h  a  l i n e  f r o m  B a l l s t o n  
t o  M i d d le  G r o v e .  E x t e n s i o n  c o n t e m p l a t e d  t o  A m s t e r d a m ,  J o h n s t o w n  a n d  
G lo v e r s v l l l e ,  f o r  w h i c h  u n i s s u e d  b o n d s  a r e  r e s e r v e d .

O F F I C E R S . — P r e s . ,  T .  F .  B a r r e t t .  B a l l s t o n  S p a .  V .  8 0 ,  p .  1 7 2 8 .

BALTIMORE, MD.
S treet H a llw a ys  o f  B a ltim o r e  p a y  a P a r k  T a x  o f  9 %  o f  gross ea rn in g s  

w ltliln  old C it y  L i m i ts ,  a nd  a re required  to p a v e  betw een  tracks a n d  tw o  feet  
on  each sid e .

UNITED RAILW AYS & ELECTRIC CO. OF BALTIMORE.—Trolley.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  a t  A n n a p o l i s  M a r c h  4  1 8 9 9 .  C o m 

p r is e s  a l l  t h e  p a s s e n g e r  r a i l w a y s  In  B a l t i m o r e  C i t y  a n d  B a l t i m o r e  C o u n t y  
a n d  l in e s  e x t e n d  I n t o  A n n e  A r u n d e l  C o u n t y  a n d  H o w a r d  C o u n t y .  T h r o u g h  
t h e  p r e s e n t  a n d  p r e v i o u s  c o n s o l i d a t i o n s ,  e m b r a c e s  t h e  f o l l o w i n g ;
B a l t i m o r e  C a t o n s v l l l e  &  E l l l c o t t s  

M ills  P a s s e n g e r  R R .
B a l t i m o r e  C i t y  P a s s e n g e r  R y .  C o  
B a l t i m o r e  C o n s o l i d a t e d  R y .  C o .  
B a l t i m o r e  &  C u r t is  B a y  R y .
B a l t .  G a r d e n s v l l l e  &  B e l a l r  E l e c .  R y .  
B a l t i m o r e  & N o r t h e r n  E l e c .  R y .  C o .

C e n t r a l  R a i l w a y  C o m p a n y .
G w y n n ’ s F a l ls  R a i l w a y  o f  B a l t i m o r e  

C i t y .
M a r y l a n d  T r a c t i o n .
P i m l i c o  &  P lk e s v l l l e  R R .
S h o r e  L in e  E l e c t r i c  R y .
W a l b r o o k  G w y n n - O a k  &  P o w h a t a n .

A l s o  o w n s  a l l  t h e  s t o c k ,  a n d  h o l d s  a  l e a s e ,  o f  t h e  B a l t i m o r e  S p a r r o w s  
P o i n t  & C h e s a p e a k e  R y .  C o .  T h e  c o m p a n y  l i k e w i s e  c o n t r o l s  b y  o w n e r s h ip  
o f  s t o c k  t h e  Y o r k  R o a d  T u r n p i k e ,  t h e  C h a r le s  S t r e e t  A v e .  T u r n p i k e ,  t h e  
H a r f o r d  T u r n p i k e  a n d  t h e  B a l t .  &  J e r u s a le m  T u r n p i k e .

F o r m e r l y  o w n e d  t h e  $ 2 ,0 0 0 ,0 0 0  c o m m o n  s t o c k  o f  t h e  U n i t e d  E l e c t r i c  
L i g h t  &  P o w e r  C o  o f  B a l t i m o r e ,  c o m p r i s i n g  t h e  e l e c t r i c - l i g h t i n g  p l a n t s  o f  
B a l t i m o r e ,  b u t  In  J a n .  1 9 0 3  s o l d  t h e  s a m e ,  t o g e t h e r  w i t h  I ts  h o l d i n g s  o f  t h e  
s t o c k  a n d  b o n d s  o f  t h e  M t .  W a s h i n g t o n  E l e c t r i c  C o .  ( V .  7 5 ,  p .  1 1 5 8 , a n d  
V .  7 6 ,  p .  1 6 0 ) a n d  t h e  s a m e  Is n o w  c o n t r o l l e d  b y  t h e  C o n s o l i d a t e d  G a s ,  
E l e c t r i c  L ig h t  &  P o w e r  C o .  o f  B a l t i m o r e .

F u n d in g  o f  C o u p o n s  on  In c o m e  B o n d s .— I n  J u l y  1 9 0 6  u n p a i d  c o u p o n s  o n  
I n c o m e  b o n d s  f r o m  J u n e  1 9 0 4  t o  J u n e  1 9 0 6  w e r e  f u n d e d  u n d e r  a  f u n d i n g  
a g r e e m e n t .  I n c o m e  c o u p o n s  u p  t o  a n d  I n c l u d i n g  D e c .  1 9 1 0  w i l l  a l s o  b e  
b o  e x c h a n g e d  a t  m a t u r i t y ,  a n d  t h e s e  c o u p o n s  h a v e  b e e n  s t a m p e d  w i t h  t h is  
a g r e e m e n t .  S e e  p l a n  In  V  8 3 ,  p .  1 5 6 ;  $ 1 3 ,6 4 3 ,0 0 0  o f  t h e  $ 1 3 ,9 4 5 ,0 0 0  h a v e  
b e e n  d e p o s i t e d  u n d e r  t h e  p l a n .  S e e  V .  8 3 ,  p .  7 5 3 ,  1 0 3 8 ;  V .  8 4 ,  p .  1 3 6 8 .

.V cw  A llie d  C o m p a n y .— I n  A u g .  1 9 0 6  t h e  M a r y l a n d  E l e c t r i c  R y . ,  w h ic h  
h a d  a g r e e d  t o  p r o v i d e  f u n d s  f o r  n e e d e d  im p r o v e m e n t s  a n d  a c q u i s i t i o n s  
o f  t h e  U n i t e d  R y .  &  E l e c .  C o . ,  w a s  c o n s o l i d a t e d  w i t h  t h e  B a l t i m o r e  & 
A n n a p o l i s  S h o r t  L in e ,  t h u s  f o r m i n g  t h e  M a r y l a n d  E l e c .  R y s .  S e e  s t a t e 
m e n t  o f  t h a t  c o m p a n y  b e l o w .  , , ,

P o w er  C o n tra c t .— O n  J u n e  2 8  1 9 0 7  m a d e  a  c o n t r a c t  w i t h  t h e  M c C a l l  s 
F e r r y  P o w e r  C o .  c a l l i n g  f o r  t h e  d e l i v e r y  o f  1 0 .0 0 0  k i l o w a t t s  ( 1 3 ,5 0 0  h . p . )  
d a l l y  f o r  10 y e a r s ,  t o  b e g i n  S e p t .  1 1 9 0 8 . P o w e r  Is n o t  e x p e c t e d  t o  b e  a v a i l 
a b l e  u n t i l  1 9 0 9 . S e c  V .  8 5 ,  p .  1 6 3 . F o r  d e l a y  o n  a c c o u n t  o f  p a n i c ,  s e e  
V .  8 5 ,  p .  1 4 6 5 .  ,

V o tin g  T r u s t .— I n  M a r c h  1 9 0 5  a  la r g e  m a jo r i t y  o f  t h e  s t o c k  w a s  d e p o s i t e d  
w i t h  t h e  S a fe  D e p o s i t  & T r u s t  C o .  o f  B a l t i m o r e ,  t o  b e  h e l d  In  a  v o t i n g  t r u s t  
f o r  3  y e a r s  f r o m  F e b .  2 5  1 9 0 5 . V .  8 0 .  p .  9 9 8 ,  1 2 3 6 .  I n  F e b .  1 9 0 8  A l e x .  
B r o w n ,  I I .  C r a w fo r d  B l a c k ,  F .  A .  F u r s t  a n d  G e o .  C .  J e n k in s  w e r e  r e q u e s t e d  
b y  h o i  le t s  t o  a c t  a s  t r u s t e e s  u n d e r  a  n e w  a g r e e m e n t ,  w h ic h  Is t o  c o n t i n u e  
In  f o r c e  u n t i l  M a y  1 1 9 1 1 . U n d e r  t h e  a g r e e m e n t  t h e  s t o c k  d e p o s i t e d  c a n 
n o t  b e  s o l d  w i t h o u t  t h e  c o n s e n t  o f  7 5 %  o f  t h e  h o l d e r s  t h e r e o f ,  a n d  t h e n  o n l y  
u p o n  t e r m s  t h a t  w il l  s e c u r e  t h e  s a m e  r e t u r n  f o r  a l l  t h e  s t o c k  h e l d  b y  t r u s t e e .  
S e e  V .  8 6 ,  p .  4 2 2 ,  5 1 9 .  ,

S T O C K  A N D  B O N D S .  D a te . In te re st . O u tsta n d in g . D l v .o r  M a t  y .
C o m m o n ,  $ 2 4 ,0 0 0 ,0 0 0  ( $ 5 0 ) ...............................................  $ 1 5 ,0 0 0 ,0 0 0  ...........................
P r e f e r r e d ,  c u m . ,  $ 1 4 ,0 0 0 ,0 0 0 ,1  --------  4  5 5 , 0 0 0 / D c c .  1 9 0 .3 , 2

p a r ,  $ 5 0 ............................................ J [ l e s s  14. % .
I n c  m t g e ,  g ,  $ 1 4 ,0 0 0 ,0 0 0 ,1  1 8 9 9  4  g  J - D  1 3 ,9 4 5 ,0 0 0  1 9 4 9

c u m . ,  t a x  f r e e ,  M a r y l a n d  [ P a y a b l e  a t  o p t i o n  o f  C o . . a f t e r  M a r c h  1 1 9 4 9 .
T r u s t  C o .  c * ( $ l , 0 0 0 ) _____ J I n t .  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .

1 s t  c o n  m t g e ,  g ,  $ 3 8 ,0 0 0 ,0 0 0 1  1 8 9 9  4  g  M - S  2 6 ,4 5 0 ,0 0 0  M c h  1 1 9 4 9
( $ 1 ,0 0 0 ) ;  C o n t i n e n t a l  T r u s t j l n t e r e s t  a t  A l e x .  B r o w n  &  S o n s ,  B a l t l -  
C o .  B a l t i m o r e ,  T r u s t e e . c * J  m o r e .

I n c o m e  f d g b o n d s  ( $ 1 0 0 ,  $ 5 0 0 1  1 9 0 6  5  g  J - D  2 ,2 4 0 ,0 0 0  J u n e  1 1 9 3 6
a n d  5 1 ,0 0 0 )  $ 3 , 9 2 0 , 0 0 0 . . c f  . .  . „  „ „  „  ,

C a r  t r u s t s .  S c r ie s  " A . ”  $ 3 5 0 ,-1  1 9 0 4  5 g  A - O  2 4 5 ,0 0 0  S ee  text.
0 0 0 ,  g o l d  ( $ 1 ,0 0 0 ) ____________l i n t ,  a t  F i d e l i t y  &  D e p .  C o . ,  B a l t . ,  T r u s t e e .

C a r  t r u s t s .  S e r ie s  " B , ”  $ 8 5 0 ,-1  1 9 0 5  5  g  A - O  6 8 0 ,0 0 0  S ee  text.
0 0 0  ($ 1 ,0 0 0 )  ........................... c / l n t .  a t  S a fe  D e p .  &  T r .  C o . ,  B a l t . ,  T r u s t e e .

C a r  t r u s t s ,  S e r ie s  " C , ”  $ 3 9 0 ,-1  1 9 0 6  5  g  A - O  3 1 2 ,0 0 0  S e e  text.
0 0 0  .  . . ( I n t .  a t  S a fe  D e p .  &  T r .  C o . .  B a l t . ,  T r u s t e e .

U N D E R L Y I N G  S E C U R I T I E S .
B a ltim ore  T ra c tio n — 1 s t  ( 5 1 , - f  1 8 8 9  5  M - N  $ 1 ,5 0 0 ,0 0 0  N o v  1 1 9 2 9

0 0 0 )  m t g e ,  T r u s t e e  M c r c a n - l  I n t e r e s t  a t  N a t i o n a l  M e c h a n i c s ’  B a n k ,  B a lt l -
t l l e  T r .  &  D e p o s i t  C o _____ c l  m o r e .
N .  B .  D l v .  1 st  ( $ 1 ,0 0 0 )  5 s , /  1 8 9 2  5  g  J - D  1 ,7 5 0 ,0 0 0  J u n e  1 1 0 4 2
g .  T in s . , .\ I e r  T r . & D e p . C o . C l i n t ,  a t  N a t i o n a l  M e c h a n i c s ’ B a n k .  B a l t .  

C i t y  &  S u b u rb a n  B y .  B o n d s  —  ( 1 8 9 2  5  g  J - D  3 ,0 0 0 ,0 0 0  J u n e  1 1 9 2 2
1 s t  m t g e ,  g  ( $ 1 , 0 0 0 ) ________ ( I n t .  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .

I S a fe  D e p o s i t  &  T r u s t  C o . ,  B a l t . ,  T r u s t e e .  
B a lt .C a to n sv  .A E l l l c o t t 's  M i l l s f  1 8 9 6  5 J - J  5 0 0 ,0 0 0  J u ly  1 1 9 1 6

1 s t  m t g e ,  $ 5 0 0 ,0 0 0 ,  p r in  g . f  S a fe  D e p .  & T r .  C o . ,  B a l t . ,  T r u s t e e .  I n t .
I a t  N a t i o n a l  M e c h a n i c s ’ B a n k ,  B a l t i m o r e .  

L a k e  B o la n d  E lev a ted — l s t f  1 8 9 2  5  g  M - S  1 ,0 0 0 ,0 0 0  S e p t  1 1 9 4 2
m t g e .  g o l d  ( $ 1 , 0 0 0 ) . . c * & r (  I n t e r e s t  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .

( B a l t i m o r e  T r u s t  &  G u a r a n t y  C o . ,  T r u s t e e .  
B a ltim o r e  C i t y  P a ssen g er— l s t f  1 89 1  5  g  M - N  2 ,0 0 0 ,0 0 0  N o v  2  1 91 1

m t g e ,  $ 1 ,0 0 0 ,  g o l d _______c * (  I n t e r e s t  a t  N a t .  M e c h a n i c s ’ B a n k ,  B a l t .
( S a f e  D e p o s i t  &  T r u s t  C o .  o f  B a l t . ,  T r u s t e e .  

B a ltim o r e  C it y  P a sse n g er — ] 1 8 9 7  4 /4  g  M - N  5 0 0 ,0 0 0  N o v  2 1 9 1 1
C e r t s  o f  I n d e b t ,  $ 5 0 0 , 0 0 0 , ( I n t e r e s t  a t  N a t i o n a l  M e c h a n i c s ’ B a n k ,  B a lt l -  
g  ($ 5 0 0  a n d  $ 1 . 0 0 0 ) ------------- J m o r e .

C e n tr a l B y . — 1 st  m t g e ,  $ 6 0 0 , - f  1 8 8 2  6  J -J  1 4 ,0 0 0  J u l y  1 1 9 1 2
0 0 0 ,  s i n k  f u n d ,  c u r r e n c y . -I  S u b .  t o  c a l l  a t  1 0 0  In  c e r t a i n  a m ’ ts  y e a r l y .

( T r u s t e e ,  S a fe  D e p .  &  T r u s t  C o . ,  B a l t i m o r e .  
( I n t .  a t  N a t .  M e c n .  I l k  , B a l t .

C o n s o l  m t g e ,  $ 7 0 0 ,0 0 0 ,  g , f  1 8 9 2  5 g  M -N  6 8 6 ,0 0 0  M a y  1 1 9 3 2
( $ 1 , 0 0 0 ) ......................................( I n t e r e s t  a t  N a t i o n a l  M e c h a n i c s ’ B a n k ,  B a lt .

I M e r c a n t i l e  T r .  & D e p .  C o  o f  B a l t . ,  T r u s t e e .  
E x t  a n d  i m p  1 s t  r n t g e . i  1 8 9 7  5 g  M - S  6 0 0 ,0 0 0  M c h  1 1 9 3 2

$ 6 0 0 ,0 0 0 ,  g  ( $ 1 , 0 0 0 ) _____ ( B a l t .  T r u s t  &  G u a r .  C o . .  B a l t . ,  T r u s t e e .
I I n t e r e s t  a t  N a t .  M e c h a n i c s ’  B a n k ,  B a l t .

Bonds.— O f  t h e  $ 3 8 ,0 0 0 ,0 0 0  o f  1 s t  c o n s o l i d a t e d  b o n d s ,  $ 2 6 ,4 5 0 ,0 0 0  h a v e  
n e e n  I s s u e d  a n d  $ 1 1 ,5 5 0 ,0 0 0  h a v e  b e e n  s e t  a s id e  f o r  t h e  r e t i r e m e n t  o f  
u n d e r l y i n g  s e c u r i t i e s .  T h e  S e r ie s  “ A ”  c a r  t r u s t s  m a t u r e  $ 3 5 ,0 0 0  p e r  
a n n u m  o n  O c t .  1 f r o m  1 9 0 8  t o  1 9 1 4 ,  b o t h  I n c l u s i v e .  T h e  S e r ie s  ” B ”  c a r  
t r u s t  b o n d s  In  a b o v e  t a b l e  a r e  a  f i r s t  m o r t g a g e  o n  2 0 0  c a r s ,  a n d  m a t u r e  
$ 8 5 ,0 0 0  p e r  a n n u m  f r o m  O c t .  1 1 9 0 8  t o  1 9 1 5 .  T h e y  a r e  r e d e e m a b l e  o n  
a n y  i n t .  d a t e  a t  1 0 2  H  a n d  I n t .  V .  8 1 ,  p .  3 2 .  T h e  s e r ie s  " C ”  c a r  t r u s t s  
w e r e  o r i g i n a l l y  $ 3 9 0 ,0 0 0  a n d  m a t u r e  $ 3 9 ,0 0 0  a n n u a l l y  f o r  1 0  y e a r s ,  a n d  a r e  
s u b j e c t  t o  c a l l  a t  1 0 2  / $ .  T h e y  a r e  a  f i r s t  m o r t g a g e  o n  9 0  c a r s .Stock.— T h e  p r e f e r r e d  s t o c k  r e p o r t e d  a b o v e  a s  o u t s t a n d i n g  Is a l l  t h a t  
r e m a in s  o f  t h e  o r i g in a l  I s s u e  o f  $ 1 4 ,0 0 0 ,0 0 0 ,  t h e  r e s t  h a v i n g  b e e n  c o n v e r t e d  
I n t o  I n c o m e  b o n d s .

O n  F e b .  2 8  1 9 0 0  t h e  5 0 - y e a r  1 s t  c o n .  m t g e .  a n d  a l s o  t h e  I n c o m e  b o n d s  
w e r e  l i s t e d  o n  t h e  P h l l a .  S t o c k  E x c h a n g e ;  t h e  s t o c k ,  t h e  c o n s o l s  a n d  t h e  
I n c o m e  b o n d s  a r e  a l l  l i s t e d  o n  t h e  B a l t i m o r e  E x c h a n g e .

D I V I D E N D S . — D i v i d e n d s  o f  14 o f  1 %  w e r e  p a i d  In  J u n e  1 8 9 9  a n d  2  14 %  
In  D e c .  1 8 9 9 ,  a n d  2  %  e a c h  s i x  m o n t h s  a f t e r  t h a t  t o  a n d  I n c l u d i n g  D e c .  1 9 0 3 ,  
o n  b o t h  t h e  I n c o m e  b o n d s  a n d  t h e  p r e f .  s t o c k ,  t h e  p a y m e n t  o n  t h e  s t o c k  
( b u t  n o t  o n  t h e  b o n d s )  b e in g  s u b j e c t  t o  a  d e d u c t i o n  o f  X  o f  1 %  f o r  t a x e s .  
P a y m e n t s  d u e  J u n e  a n d  D e c e m b e r  1 9 0 4 ,  J u n e  a n d  D e c e m b e r  1 9 0 5  a n d  
J u n e  1 9 0 6  o m i t t e d  a n d  In  1 9 0 6  c o u p o n s  f o r  t h e s e  d a t e s  w e r e  f u n d e d ,  a s  
n o t e d  a b o v e ,  a n d  s u b s e q u e n t  c o u p o n s  w i l l  In  l i k e  m a n n e r  b e  f u n d e d  a s  t h e y  
m a t u r e  u p  t o  a n d  I n c l u d i n g  D e c .  1 9 1 0 .

R O A D . — M ile s  o f  t r a c k ,  3 9 6 .1 9 2 ;  c a r s ,  2 ,0 0 4 ;  g a u g e ,  5  f t .  4 1 4  I n .  R a l l s ,  
7 0 - l b .  T  a n d  9 - I n .  a n d  1 1 3 - l b .  g i r d e r .  C a p a c i t y  o f  (6 )  g e n e r a t in g  s t a t i o n s ,  
3 5 ,3 0 5  K .  \ V .; c a p a c i t y  o f  (6 )  s u b - s t a t i o n s ,  2 7 ,0 0 0  K .  W .

R E P O R T  f o r  t h e  y e a r  e n d in g  D e c .  3 1  1 9 0 7 ,  In  V .  8 6 ,  p .  1 0 9 6 .  I n  1 9 0 4  
r e s u lt s  w e r e  s e r io u s ly  a f f e c t e d  b y  t h e  B a l t i m o r e  f i r e .

1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .
C a r  m ile s  r u n ............................  2 6 ,9 5 3 ,7 2 7  2 6 ,0 3 5 ,3 2 7  2 5 ,4 3 1 ,1 7 6  2 3 ,3 9 7 ,5 1 5
R e v e n u e  p a s s e n g e r s -----------1 4 2 ,1 1 4 ,9 9 5  1 3 3 ,7 8 5 ,6 0 1  1 2 2 ,3 1 8 ,4 3 8  1 0 9 ,5 2 6 ,9 0 8
T r a n s fe r s  .................................  5 5 ,1 6 5 ,5 8 1  5 3 ,4 1 3 ,4 9 2  4 9 ,2 9 2 ,8 2 1  4 3 ,9 3 2 ,2 1 9
G r o s s  e a r n i n g s ..............................$ 7 ,0 1 8 ,0 8 1  $ 6 ,5 8 3 ,1 0 2  $ 6 ,0 2 3 ,6 9 8  $ 5 ,4 4 0 ,9 4 2
O p e r .  e x p e n s e s . . . ............... 3 ,4 7 0 ,0 8 7  3 ,2 2 0 , 9 4 2  2 ,8 3 5 ,5 3 0  2 ,8 7 6 ,5 3 9

N e t  e a r n i n g s -----------------------$ 3 ,5 4 7 ,9 9 4  $ 3 ,3 6 2 ,1 6 0  $ 3 ,1 8 8 ,1 6 8  $ 2 ,5 6 4 ,4 0 3
F i x e d  c h g s .  & t a x e s --------  2 ,4 8 7 ,9 4 2  2 ,3 6 5 ,5 8 6  2 ,2 3 0 ,0 6 6  2 ,2 4 4 ,5 7 9

$ 1 ,0 6 0 ,0 5 2  $ 9 9 6 ,5 7 4  $ 9 5 8 ,1 0 2  $ 3 1 9 ,8 2 4
O t h e r  I n c o m e _____________  6 ,5 0 5  4 ,7 2 5  2 ,7 2 5  1 0 ,2 3 8

$ 1 ,0 6 6 ,5 5 7  $ 1 , 0 0 1 ,2 9 9  $ 9 6 0 ,8 2 7  $ 3 3 0 ,0 6 2
a  E x t r a o r d i n a r y  e x p e n d  1 ,0 2 8 ,8 9 9  9 8 0 ,0 0 0  9 2 9 ,7 6 2  ____________

B a l a n c e .................................  $ 3 7 ,6 5 8  $ 2 1 ,2 9 9  $ 3 1 ,0 6 5

a  I n  1 9 0 7  a n d  1 9 0 5  " e x t r a o r d i n a r y  e x p e n d i t u r e s ”  w e r e  c h a r g e d  In  t h e ir  
e n t i r e t y  d i r e c t l y  t o  I n c o m e .  I n  1 9 0 6  t h e  " e x t r a o r d i n a r y  e x p e n d i t u r e s ”  
a m o u n t e d  t o  $ 1 , 4 3 6 ,6 9 3 .  o f  w h ic h  $ 9 8 0 ,0 0 0  w e r e  c h a r g e d  a g a in s t  I n c o m e .

O F F I C E R S . — P r e s . ,  W i l l i a m  A .  H o u s e ;  V I c e - P r e s . ,  F r a n k  A .  F u r s t ;  
G e n .  M g r . ,  T h o m a s  A .  C r o s s ;  S e c . ,  W i l l i a m  E a r l y ;  A c t i n g  T r e a s . ,  J .  H .  
W i n d s o r ;  A u d i t o r ,  N .  E .  S t u b b s . — V .  8 3 .  p .  1 5 6 ,  2 1 5 ,  3 2 4 ,  3 8 1 ,  4 9 3 ,  5 6 3 ,  
7 5 3 , 8 1 9 , 1 0 3 8 ,  1 2 3 0 ,  1 4 1 2 :  V .  8 4 ,  p . 6 2 7 , 8 6 9 , 9 9 3 . 1 1 1 5 , 1 3 6 8 ; V .  8 5 ,  p . 1 4 6 3 .  
V .  8 6 ,  p .  4 2 2 ,  5 4 9 ,  9 2 0 ,  1 0 9 6 .

(1) Baltimore Sparrows Point & Chesapeake R y.—
O R G A N I Z A T I O N . — I n  J a n .  1 9 0 3  w a s  l e a s e d  f o r  9 9 9  y e a r s  t o  t h e  U n .

R y s .  &  E l e c t r i c  C o .  of B a l t i m o r e ,  w h i c h  g u a r a n t e e s  t h e  b o n d s  b e l o w ,  b o t h  
a s  t o  p r i n c i p a l  a n d  I n t e r e s t ,  a n d  a l s o  o w n s  a l l  o f  t h e  s t o c k .  S e e  V .  7 9 .  p .  
2 6 4 3 .  H a s  3 7 .1 3 1  m ile s  o f  t r a c k .  I n c l u d i n g  a  l in e  2 2  m ile s  l o n g  c o n n e c t i n g  
B a l t i m o r e  w it h  t h e  M a r y l a n d  S t e e l  W o r k s  a t  S p a r r o w ’ s P o i n t ,  a n d  e x t e n d 
in g  b e y o n d  a l o n g  t h e  s h o r e  o f  C h e s a p e a k e  B a y ,  w h e r e  s u m m e r  r e s o r t s  h a v e  
b e e n  e s t a b l i s h e d .  T o t a l  t r a c k ,  3 8 .0 5 4  m il e s .  D o m i n i c k  &  D o m i n i c k  o f  
N e w  Y o r k  a n d  .1. W i l l ia m  M l d d e n d o r f  &  C o .  o f  B a l t i m o r e  p u r c h a s e d  t h e  
b o n d s  In D e c .  1 9 0 4  a n d  o f f e r e d  t h e m  f o r  s a le  In  J a n .  1 9 0 5 .  V .  7 9 ,  p .  2 6 4 3 ,  
a n d  V .  8 0 .  p .  2 2 1 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 2 ,0 0 0  0 0 0 ................................................................... ..  $ 4 0 0 ,0 0 0  ............................
1 s t  m t g e . ,  $ 2 , 0 0 0 ,0 0 0 ,  g o l d )  1 9 0 3  4  <4 g  F - A  2 ,0 0 0 ,0 0 0  F e b  1 1 9 5 3

( $ 1 ,0 0 0 ) ,  g u a r  p r i n c i p a l  ( F i d e l i t y  &  D e p o s i t  C o . ,  B a l t i m o r e ,  T r u s t e e .
a n d  I n t e r e s t ..............................c * j  I n t e r e s t  a t  A l e x .  B r o w n  &  S o n s ,  B a l t i m o r e .
R E P O R T . — O p e r a t i o n s  I n c l u d e d  In  U n i t e d  R y s .  &  E l e c .  V .  8 0 ,  p .  2 2 1 .
(2) Baltimore & Laurel Electric R y.—
O R G A N I Z A T I O N . — S t o c k  a l l  o w n e d  b y  U n i t e d  R a i l w a y s  &  E l e c t r i c  G o .  

I n c o r p o r a t e d  In  1 9 0 1  w i t h  a n  a u t h o r i z e d  c a p i t a l  s t o c k  o f  $ 2 5 0 ,0 0 0  t o  b u i l d  
a  l i n e  f r o m  B a l t i m o r e  t o  L a u r e l ,  a  d i s t a n c e  o f  a b o u t  18 m ile s .  N o  b o n d s .  
A t  L a u r e l  c o n n e c t i o n  w i l l  b e  m a d e  w i t h  t h e  B e r w y n  &  L a u r e l  E l e c t r i c  C o . ,  
w h i c h  c o n t e m p l a t e s  a  l in e  b e t w e e n  L a u r e l  a n d  B e r w y n ,  t h e  l a t t e r  a  s u b u r b  
o f  W a s h i n g t o n .  C o n s t r u c t i o n  n o t  y e t  b e g u n .

T H E  A1ARYLAN D  EL E C TR IC  R A IL W A Y S  CO .—
O R G A N I Z A T I O N . — I n -1 9 0 6  t h e  c h a r t e r  o f  t h e  M a r y l a n d  E l e c .  R y .  w a s  

a c q u i r e d  b y  I n t e r e s t s  f r i e n d l y  t o  t h e  U n i t e d  R y s .  &  E l e c ,  f o r  t h e  p u r p o s e ,  
a m o n g  o t h e r s ,  o f  u s i n g  t h a t  c o m p a n y  t o  f i n a n c e  t h e  n e e d s  o f  t h e  U n i t e d  R y s .  
&  E l e c .  C o . ,  f o r  a d d i t i o n a l  p r o p e r t y ,  a n d  c h a r t e r  a m e n d e d  b y  L e g i s l a t u r e  In  
1 9 0 6  t o  a d a p t  It t o  t h a t  p u r p o s e .  I n  A u g .  1 9 0 6  w a s  c o n s o l ,  w i t h  t h e  B a l t i 
m o r e  &  A n n a p o l i s  S h o r t  L in e  a n d  t h e  e l e c t r i f i c a t i o n  o f  t h e  l a t t e r  l i n e  w a s  
b e g u n .  T h e  M a r y l a n d  E l e c t r i c  R y s .  t h e n  a c q u i r e d  c a r  b a r n  s i t e s ,  t e r m i n a l s ,  
& c . ,  a n d  Is e r e c t i n g  b u i l d i n g s ,  c o n s t r u c t i n g  e x t e n s i o n s ,  p u r c h a s i n g  e q u i p 
m e n t ,  & c  , w h i c h  Is le a s e d  t o  t h e  U n i t e d  R y .  &  E l e c t r i c  C o .  f o r  a n  a n n u a l  
r e n t a l  o f  6 %  u p o n  t h e  a c t u a l  c o s t  o f  t h e  p r o p e r t y .  A t  m a t u r i t y  o f  t h e  
$ 8 ,0 0 0 ,0 0 0  b o n d s  o f  T h e  M a r y l a n d  E l e c .  R y s . ,  t h e  U n i t e d  o b l i g a t e s  I t s e l f  
t o  p u r c h a s e  t h e  p r o p e r t y  s o  l e a s e d  a t  a  s u m  s u f f i c i e n t  t o  r e t i r e  t h e  b o n d s .  
S e e  p l a n  In  f u l l  in  V .  8 3 .  p .  1 5 6 .  T h e r e  Is n o  g u a r a n t y  e n d o r s e d  o n  b o n d s ,  
b u t  t h e  t e r m s  a r e  s u c h  t h a t  r e n t a l  w i l l  b e  s u f f i c i e n t  t o  p a y  I n t e r e s t .  A  
s y n d i c a t e  t o o k  $ 4 ,0 0 0 ,0 0 0  o f  t h e  b o n d s .  D e l i v e r y  w a s  t o  b e  m a d e  o f  $ 1 , 
0 0 0 ,0 0 0  e a c h  o n  O c t .  1 1 9 0 6 ,  F e b .  1 1 9 0 7 ,  J u l y  1 1 9 0 7  a n d  J a n .  1 1 9 0 8 , b u t  
a s  c o m p a n y  w a s  n o t  In  i m m e d i a t e  n e e d  o f  f u n d s ,  a n d  In v i e w  o f  f i n a n c ia l  
s t r i n g e n c y ,  s y n d i c a t e  h a s  b e e n  t a k in g  b o n d s  a s  c o m p a n y  n e e d s  t h e  m o n e y .  
S t o c k  l i s t e d  o n  B a l t i m o r e  S t o c k  E x c h a n g e  In  F e b .  1 9 0 8 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g. M a t u r i t y .
S t o c k ,  $ 1 ,2 0 0 ,0 0 0  ( $ 5 0 ) . . ..................................................... $ 1 ,2 0 0 ,0 0 0  J a n  ’ 0 8 , 1 %
1 s t  M ,  $ 8 ,0 0 0 ,0 0 0 ,  g  ( $ 1 ,0 0 0 )  ,\ 1 9 0 6  5 g  A - O  3 ,0 0 0 ,0 0 0  O c t  1 1 9 3 1

s i n k  f d ............... ............................c * J M e r c a n t i l e  T r  &  D e p .  C o . ,  B a l t . ,  T r u s t e e .
B a l t i m o r e  &  A n n a p o l i s  l s t f  1 9 0 6  5  g  F - A  1 0 0 0 ,0 0 0  A u g  1 1 9 4 6

m t g e .  $ 1 ,0 0 0 ,0 0 0  ..................... ( F i d e l i t y  T r u s t  C o . ,  B a l t i m o r e .  T r u s t e e .
[ i n t e r e s t  a t  A l e x .  B r o w n  &  S o n s .  B a l t i m o r e  

B o n d s .— A  sin k in g  fu n d  o f  1 H %  o n  M d .  E l e c .  R y .  1 st  m t g e .  b o n d s  o u t  
b e g i n s  O c t .  1 1 9 0 9 .  B o n d s  a r e  r e d e e m a b l e  a t  1 1 0  a n d  I n t .  o n  a n y  I n t .  d a t e  
u p o n  9 0  d a y s ’ n o t i c e .  I n t .  p a y a b l e  a t  o f f i c e  o f  A l e x .  B r o w n  &  S o n s .  S e e  
V .  8 3 .  p .  8 1 8 ,  9 7 0 .

D iv id e n d s .— F ir s t  d i v i d e n d  ( 1 M % )  w a s  p a i d  In  J a n .  1 0 0 7  a n d  2 %  w * s  
p a i d  J u l y  1 1 9 0 7 .  I n  1 9 0 8 ,  J a n . ,  1 % .  , ,

R O A D . — O p e r a t e s  2 2  m ile s  o f  t r a c k  f r o m  C l i f f o r d s  t o  A n n a p o l i s ,  w h i c h  Is 
n o w  b e in g  c o n v e r t e d  t o  e l e c t r i c i t y ;  Is e x p e c t e d  t o  b e  c o m p l e t e d  s h o r t l y .  
A n  e x t -n s lo  i k n o w n  a s  t h e  S t  P a u l  S t r e e t  B o u l e v a r d  l i n e  w a s  c o m p u t e d  
In 1 9 0 7; I t  Is l e a s e d  t o  t h e  U n i t e d  R y s .  &  E l e c .  O n

O F F I C E R S . — P r e s .  J o h n  W i l s o n  B r o w n ;  V I c e - P r e s . ,  S h e l lm a n  B .  
B r o w n ;  S e c . ,  G e o .  M a y ;  T r e a s . ,  A u s t in  M c L a n a h a n .— V .  8 4 , p .  1 0 5 2 ,  1 1 1 4 ,  
1 4 2 8 ;  V .  8 5 ,  p .  1 5 7 7 ;  V .  8 6 ,  p .  3 3 7 ;  V .  8 6 ,  p .  1 1 5 9 .

BANGOR, ME.
BANGOR RAILW AY & ELECTRIC CO.—
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a in e  o n  F e b .  1 6  1 9 0 5  a n d  Is a  

c o n s o l i d a t i o n  o f  t h e  B a n g o r  H a m p d e n  &  W I n t e r p o r t  R y . ,  t h e  P u b l i c  W o r k s  
C o . ,  t h e  B a n g o r  O r o n o  &  O ld  T o w n  R y .  a n d  t h e  O ld  T o w n  E l e c t r i c  C o .  
O n  F e b .  1 1 9 0 6  a b s o r b e d  t h e  B a n g o r  &  N o r t h e r n  R R . .  w h i c h  w a s  a  r e 
o r g a n i z a t i o n  o f  t h e  P e n o b s c o t  C e n t r a l  R y .  V .  8 2 ,  p  3 3 3 .  D o e s  e n t i r e  
e le c t r i c  l i g h t i n g  a n d  p o w e r  b u s in e s s  o f  B a n g o r ,  O ld  T o w n ,  B r e w e r ,  M i l f o r d ,  
O r o n o ,  V e a z le  a n d  H a m p d e n .  A l s o  f u r n is h e s  w a t e r  s u p p l y .  Franchise 
in  B a n g o r  e x p i r e s  In  1 9 1 2 ;  o t h e r s  a r c  s a id  t o  b e  p e r p e t u a l .  I n  F e b r u a r y  
1 9 0 7  a u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 1 ,2 5 0 ,0 0 0  t o  $ 1 ,5 0 0 ,0 0 0 .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S t o c k ,  $ 1 .5 0 0 ,0 0 0  ( $ 1 0 0 ) _______ _____  5 Q -J  $ 1 ,5 0 0 ,0 0 0  A p r  ’ 0 8 ,  1 X
1 s t  c o n  m t g e .  g ,  $ 2 ,0 0 0 .0 0 0 1  1 9 0 5  5 g  J - J  1 ,2 3 4 ,0 0 0  J u l y  1 1 9 3 5

( $ 5 0 0 ,  $ 1 , 0 0 0 ) ........................ c * / G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
P u b l i c  W o r k s  C o ,  1 s t .  g o l d . t  1 8 9 9  5  g  A - O  6 0 0 ,0 0 0  A p r i l  1 1 9 2 9

$ 6 0 0 ,0 0 0  ($ 5 0 0 ,  $ 1 ,0 0 0 )  c * / I n t e r e s t  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s .  Bonds.— O f  t h e  5 2 ,0 0 0 .  O O O new  b o n d s ,  $ 6 0 0 ,0 0 0  m a y b e  r e s e r v e d  t o  r e t i r e  
p r i o r  l i e n s  a n d  t h e  r e m a in d e r  f o r  e x t e n s i o n s  a n d  b e t t e r m e n t s ,  V .  8 1 ,  p .  1 5 4 .  
A r e  s u b j e c t  t o  c a l l  o n  6 0  d a y s  n o t i c e  a t  1 0 7  a n d  i n t .  I n t e r e s t  Is p a y a b l e  
in  N e w  Y o r k  a n d  B a n g o r .  T h e  P u b l i c  W o r k s  C o .  b o n d s  a r e  n o t  s u b j e c t  t o  
c a l l .  V .  8 0 ,  p .  2 4 3 6 .  _  ^Dividends.— 3 %  p e r  a n n u m  h a s  b e e n  p a i d  o n  t h e  s t o c k  s i n c e  O c t .  1 1 9 0 5
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E A R N I N G S . — F o r  f i s c a l  y e a r s  e n d i n g  J u n e  3 0 :

_  , 1 0 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .
G r o s s  e a r n i n g s ......................................................$ 4 1 2 ,1 6 0  $ 3 6 0 ,0 7 5  $ 3 2 5 ,1 4 9  $ 2 9 2  9 4 9
O p e r .  e x p e n s e s .  I n c l u d i n g  t a x e s --------  2 1 8 ,3 7 4  1 9 5 ,5 4 3  1 9 4 ,1 6 3  1 8 9  7 0 5

N e t  e a r n i n g s ........................................................$ 1 9 3 ,7 8 6  $ 1 6 4 ,5 3 2  $ 1 3 0 ,9 8 6  $ 1 0 3 ,2 4 4
F i x e d  c h a r g e s ..........................................................  $ 9 3 ,6 1 4  $ 8 2 ,2 7 5  $ 7 0 ,2 3 6
D i v i d e n d s  ....................   6 8 ,6 9 8  5 6 ,1 9 8

S u r p l u s ................................................................. $ 3 1 ,4 7 3  $ 2 6 , 0 5 9  $ 6 0 ,7 5 0
R O A D . — O p e r a t e s  6 0 .4  m i l e s  f  t  a o k  in  B a n g o r  a n d  B r e w e r  M e  a n d  

f r o m  U a n S o r  t o  H a m p d  n .  t o  O r o n  , t o  O l d  T o w n  a n d  t o  C h a r l e s t o n .  
R a l l s .  3 2  t o  9 0 - l b .  g i r d e r  a n d  T  s t a n d  r d  g a u g e .

O F F I C E R S . — P r e s . ,  J o h n  R .  G r a h a m ;  V . - P . ,  F r a n k  S l l l l m a n  J r . ;  S e c . ,  
G e o .  T .  S e w a l l ;  T r e a s . , J a m e s  VV. C a r t w r i g h t  J r . ;  S u p t . ,  \V. U .  S n o w . —  
V . 8 4 , p . 3 3 8 .

BARRE, VT.
BARRE & MONTPELIER TRACTION & POWER C O .-A  trolley road. 

3 t S ° s i s . ; ' ™ ”  I S m I s T . . .  ° ' m '
1 s t  M  g o l d .  $ 1 0 0 ,0 0 0  ( $ 5 0 0 /  1 8 9 7  5 g " M - N  1 0 0 ,0 0 0  N o v ' l  1 9 1 7  

e a c h ) ,  n o t  s u b j e c t  t o  c a l l . c * / I n t .  a t  A m .  L o a n & T r .  C o . .  B o s t o n ,  T r u s t e e .  
N G S . — F is c a l  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 :  G r o s s ,  $ 4 5 ,1 9 4 -  n e t  

$ 1 2 ,4 8 o .  I n t e r e s t  a n d  t a x e s ,  $ 7 ,2 2 0 :  s u r p l u s ,  $ 2 ,5 1 3 .
R O A D . — B a r r e  t o  M o n t p e l i e r ,  V t . .  0 ) 4  m i l e s ,  o p e n e d  J u n e  3 0  1 8 9 8 .  
O F F I C E R S . — P r e s . ,  F .  M .  C o r r y ,  M o n t p e l i e r -  V  - P  H  re n n « h  

M o m p e T l l V . - V &8 l . r p . 3 1 2 4 6 H  D C a v U t ’ M 0 n t p e l l e r :  G c n - * r . , ' l .  M .  F r o s t . ’

BEATRICE, NEB
BEATRICE ELECTRIC COMPANY

-  ^ ^ A i^ ,IA ihu,I h ^ - ^ ; F o r {3i e r l y  ,o p c r a t c d  ^ e  s t r e e t  r a i l w a y  In  B e a t r i c e .  
7  m i l e s ,  b u t  t h is  h a s  s i n c e  b e e n  g i v e n  u p  a n d  t h e r e  Is n o  s t r e e t  r a i l w a y  In

The beatr,oe Elect,lc now does an 

BELLINGHAM, WASH.
WHATCOM COUNT Y RAILWAY & LIGHT CO.—A trolley road.

. 9 J V ? A N J 3 A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  N o v .  2 6  1 9 0 2 .  C o n -  
B d U n g h a m U * * * ’ e l e c t r l c - U g h t l n g  a n d  p o w e r  b u s in e s s  o f  

n  1ran? h ise  e x p i r e s  In  1 9 4 1 ; m i n o r  r a i l w a y  
In  1 9 4 1  T n r v -V  e}® c t rI c - l ig h t i n g  a n d  p o w e r  fra n ch ise  in  1 9 1 0 ;  g a s  fra n c h ise  
! “  „  „  1 r In  0 c t - 1 8 0 °  a c q u i r e d  t h e  N o o k s a c k  p o w e r  p l a n t  o (  t h e  B e l l l n g -  
T h ?  n n w p r nJnnnY em mn K C o ' a n d  ,als, °  t h ?  l l s h t i n g  f r a n c h is e s  o f  t h a t  c o m p a n y .  
^ h e  P ° w e r P la n t  w i l l  b e  e x t e n d e d  a n d  p o w e r  w i l l  b e  s o l d  f o r  g e n e r a l  p u r -  
5 i°n H p 'n p m 'i 8 1 * p ; , 1 3 1 6 . 1 4 9 4 . In  N o v .  1 9 0 5  c a n c e l e d  o l d  m o r t g a g e  a n d  
m a d e  n e w  Is su e  o f  b o n d s  g i v e n  In  t a b l e  b e l o w .  S e e  V .  8 1 .  p . 1 4 9 4 . 
t l r w n v S ( s f '  « m n e  1 ? 0 7  ^ 2.2 0 -h 0 0  o l d  p r e f .  s t o c k  O u t s t a n d i n g  w a s  r e -  
“ 7  j . v - P ; 1 8 8 9 ) a n d  s t o c k h o l d e r s  a u t h o r i z e d  a  n e w  is s u e  o f  $ 7 5 0 ,0 0 0
p r “ i .  S t o c k .  V . 8 5 ,  p .  1 1 4 4 .

p . ? ™ ncnK  n m  D a te ‘ In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n ,  $ 7 5 0 ,0 0 0 ,  ( $ 1 0 0 ) ___________  __________  $ 7 5 0  0 0 0  . .
P r e f  $ 7 5 0 ,0 0 0  6  %  c u m __________ ____ ___ M -S  9 4 0  u iio  \ fr»h ’OR •> 0/
F15 ? lr t n } * i t n £ m ’  5 2 , 5 ° 0 , 0 0 0 .1  1 0 0 5  5  g  M -N  1 ,4 8 9 ,0 0 0  N o V  1 1 9 3 5

g o l d  ( $ 1 , 0 0 0 ) - - - - - - ............... ] l n t .  a t  C i t y  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
N o t e s  p a y a b l e  N o v  3 0  1 9 0 7 . . .  .......... ..................  7 5 ,0 0 0  .....................

10 C a l1  a s  a  w h o l e  o n  a n y  I n t .  d a t e  a t  1 0 5  a n d  l n t .  
o f  XJ °  p c r , a n ' l,u.m  o f  b o n d s  o u t s t a n d i n g .  I f  e a r n e d ,  c o m m e n c e s  

N o v .  1 1 9 0 6 ;  o n  N o v .  1 1 9 1 1  b e c o m e s  o b l i g a t o r y .
Dividends. 6 % is being paid on preferred stock.
F A R N m G S . - F o r  12  m o n t h s  e n d i n g  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 3 5 4 ,4 6 9 ;  n e t ,  

? i ^ 4,-d 2 .7 I; c ,l la r f e s - 5 7 7 .5 1 6 ;  d i v i d e n d s  ( 6 % )  o n  p r e f . ,  $ 1 3 ,2 3 6 ;  s u r p l u s ,  
? 8 8 -2 7 5 > in  1 9 0 6  g r o s s ,  $ 2 7 9 ,4 6 9 ;  n e t ,  $ 9 4 ,2 8 8 ;  c h a r g e s ,  $ 4 8 ,2 3 6 ;  d i v i d e n d s  
( 6 % )  o n  p r e f . ,  $ 1 1 ,7 0 0 ;  s u r p l u s ,  $ 3 4 ,3 5 2 .

6 0  Y t P ^ o ^ a r s * 614168 1 8 -4  m l l e s  o f  t r a c k - S t a n d a r d  g a u g e .  R a l l s  4 0  t o

O F F I C E R S . — P r e s . ,  G u y  E .  T r i p p ;  V . - P . ,  J .  W .  H a l l o w e l l ;  S e c . ,  A l v a h  
K .  I o d d ;  I r e a s u r e r ,  H e n r y  B .  S a w y e r ;  G e n .  M g r s .  a n d  T r a n s f e r  A g e n t s ,  
b t o n e  &  W e b s t e r ,  B o s t o n ,  M a s s . ;  M g r . ,  L .  H .  B e a n .  B e l l i n g h a m .— V  8 1  
p .  1 3 1 6 ,  1 4 9 4 ,  1 5 5 2 ,  1 7 9 4 ;  V .  8 2 ,  p .  3 9 3 ,  1 0 4 2 ;  V .  8 ) ,  p .  1 3 6 9 ;  V .  8 5 ,  p .  1 1 4 4 .

BENTON HARBOR, MICH.
BENTON HARBOR-ST JOE RAILW AY & LIGHT CO.

„ „ 9 1 19 ,N ■ T I n c o r p o r a t e d  in  M i c h i g a n  In  J a n .  1 9 0 8  a n d  Is a  c o n -

S ' ? h 0 ° S t O j X K  J 0 “ 01* E l m ' ‘ 0  R y - &  L W ‘  “ O '

D“ “ - ° ““o24m 8'
1Str*C®nn V , ’ °n0̂ \ 0 0 0 ' B ° i d \ 1 9 0 6  5 g  M - N  6 1 2 ,0 0 0  N o 'v T l ~ 9 3 5

($ 5 0 0  a n d  $ 1 , 0 0 0 ) ----------------c / I n t .  a t  C o l .  F i n .  &  T r .  C o . ,  Louisville T r u s
B  d  1-1 E y  *  L  1 st  M ,1  1 9 0 0  5  g  M - S  2 0 0 ,0 0 0  S e p t  1 1 9 2 0

$ 2 0 0 ,0 0 0 ,  g o l d  ( $ 1 .0 0 0 ) — / I n t .  a t  A m .  T r .  &  S a v .  B a n k ,  C h l c .^ T r u s t e e  
B o n d s .— O f  t h e  $ 1 ,0 0 0 ,0 0 0  n e w  b o n d s .  $ 2 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

R,r^ 5 „ 1le n .s a n c l  \ }, «8 -o o p  f o r  e x t e n s i o n s .  T h e y  a r e  s u b j e c t  t o  c a l l  o n  a n y  
I n t e r e s t  d a y  a t  1 0 5 .  1 h e  $ 2 0 0 ,0 0 0  b o n d s  o f  t h e  o l d  c o m p a n y  a f t e r  1 9 1 0

V 4 7 i a  p  ni 268 ^  v n7 2 O p $ 2820 0 0  p e r  a n n u m  b u t  b o a d s  c a n n o t  b e  c a l l e d ;  S e e  

E A R N I N G S . — G r o s s  e a r n i n g s  f o r  c a l .  y e a r  1 9 0 7  w e r e  $ 1 7 2 ,7 9 0 .  

r o lJ P „ A D - T ° P eratL ; s , i 5  ^ lle s  o f  t r a c k  I a  s t - J o s e p h  a n d  B e n t o n  H a r b o r .  
7 0  a n d 117 3 ^ 1 } .“ g i r d e r  a n d  T  r a l L °  ^  m a k l n g  a  t o t a l  o f  3 0  m l l e s - 6 0 -

i n ^ >F F I F E I Js -— P l e s -. C .  K .  M l n a r y ,  B e n t o n  H a r b o r ,  M i c h . ;  V . - P .  W l l l -  
S ^ rvn a ’ L o u i s v i l l e ,  E y •: S e c . , L .  VV. B o t t s ,  L o u i s v i l l e ;  G e n .  M g r . ,  H .  C .  
M a s o n ,  B e n t o n  H a r b o r . — V .  8 2 ,  p .  3 3 3 .

BIDDEFORD, ME.
BIDDEFORD & SACO RR.—A trolley road.
ORGANIZATION— Incorporated Feb. 1 9  1 8 8 7 .

StoSdc°($ o? 0)A ^ 0 0 B0°0? .D S - . . .  DaJ f : ° T l 0 0 n 000a 'O c r 0 7 U1 %
1 S g o W ° c * ' N o  ■,<f0 h iit , 1 , 0 0 5 ) l  9 9 0 0  4  g  j - D  1 5 0 ,0 0 0  J u n e  1 ’ l 9 4 0

c a l l e d  In  m o  . . .  . _C? n  b e  In& 5 K L a t  P o r t I a n d  T r p s t  C o .  P o r t l a n d , M e . . 
N o t e s p a y a b l e  J u n e  3 0  1 9 0 7 . .  ’  6  5 0 0

f »  >“ » •  3 « % ;

E A R N I N G S — F o r  f i s c a l  y e a r s  e n d i n g  J u n e  3 0

1 90 6^ -0 7 ....................................$ 6 7 ? 5 8 2  $ 1 8 ^ U S  $ 7  3 2 1 ^ ’  ^ O O O * ^ ’ $ 5 ^ 2 4
....................................  6 3 ,4 9 0  5 lB :7 1 5  * 4 ,’0 0 0  $ 8 ;4 1 7

O r?h °aAdD ^ a c Ph.r a te S  8  m U e8  ° f  t r a c k  b e t w e e n  S a c o - B l d d e f o r d  a n d  O ld

o r ? r f E ; S ^ . ^ . a7“ * p P i 0 4 i ^ “ „ ' . 5 ^ ' , o r a :  S e c r e , o r r  “ “  T r e a s '

BINGHAMTON, N. Y.
BINGHAMTON RAILWAY CO—A trolley road.

I s  a  c o n s o l i d a t i o n  D e c .  6  1 9 0 1  o f  t h e  B i n g h a m t o n  
R R .  C o  ( c h a r t e r e d  A u g .  11 1 8 9 2  a s  a  c o n s o l i d a t i o n  o f  a l l  s t r e e t  r a U w a y s ^ n  
c i t y )  a im  t . . e  l i l n g .  I .e s t e r s h l r e  &  U n io n  H u .  P r i n c i p a l  fr a n c h ise s^ g r a n te d  
b y  s p e c i a l  A c t s  o f  t h e  L e g i s l a t u r e ,  a n d  a r e  s t a r  d  t o  b e  e x c l u s i v e  a n d  p e r p e t -

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 1 ,1 5 0 ,0 0 0  ( $ 1 0 0 ) ----------- --------  ---------------- $ 9 7 7 ,3 4 9  D e e  ’ 0 7  2 ) 4
B i n g h a m t o n  S t r e e t  R R .  l s t l  1 8 9 0  6  A - O  1 6 8 ,0 0 0  A p r  1 1 0 1 0

m o r t  $ 2 0 0 ,0 0 0  ----------------------- j  M e t r o p o l i t a n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
B i n g h a m t o n  R R .  C o .  M .,1  [ 4 5 ,0 0 0  1 0 0 8 - 1 9 1 7

$ 0 0 0 .0 0 0  g  $ 1 .0 0 0 . . . . c *  ’ | | ( $ 5 .0 0 0  d u e  y e a r l y
(S e e  t e x t )  I n t e r e s t  a t  M e t - )  1 8 0 3  5  g  J - J  ( 5 0 ,0 0 0  1 9 1 8 - 1 9 2 2

t r o p o l .  T r u s t  C o . ,  N .  Y . ,  | 1 ( 1 0 ,0 0 0  d u e  y e a r l y  M a r  1
t r u s t e e .  j  ( 5 8 9 ,0 0 0  d u e  M a r  1 ’ 2 3

U ?1  l s t  M -1 1 5 9 5  5  g  J - D  1 4 7 ,0 0 0  J u n e  1 , 1 9 2 5
( 5 2 o ° , 0 0 0 ) g o l d ,  p r l n - ) I n t e r e s t  a t  M e t r o p o l i t a n  T r u s t ,  N .  Y .
e lp a l a n d  l n t .  g u a r ------------ j  B i n g h a m t o n  T r u s t  C o . ,  T r u s t e e .

B  c o n s o l ,  m o r t .  ) 1 9 0 1  5  g .M -N  7 1 2 ,0 0 0  N o v .  1 1 9 3 1
$ 2 ,5 0 0 ,0 0 0  g o l d  ( $ 1 , - ) I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  B u f f a l o ,  T r u s -
9 9 9 ' ' u ■ '  5 -  -  J t e e • o r  S e a b o a r d  N a t i o n a l  B a n k ,  N e w  Y o r k ,

i b o n d s  o f  1 8 9 3 ,  $ 9 5 ,0 0 0  m a t u r e  In  I n s t a l l m e n t s  a s  I n d i c a t e d
n n n b l e ’ a n d  th e . r e m a * u d e r  M a r  1 1 9 2 3 .  O f  t h e  $ 9 0 0 ,0 0 0  a u t h o r i z e d .  

h ? ° ,£ 2 2 ,,a ^ M e s Sr v e 2 J <2,r e t l r e  t h e  6 s  o f  1 9 1 0  a t  m a t u r i t y ,  $ 3 2 ,0 0 0  o f  w h i c h  
n o n  ! „  ° f It h e  n e w  b o n d s  o f  t h e  B i n g h a m t o n  R y .  C o . ,  $ 1 ,1 5 0 , -

i ,  S.S.Uta b »Ci -a,?  t h e  r e t i r e m e n t  o f  c o r r e s p o n d i n g  a m o u n t s  o f  
b o n ?.®-. 5 1 o 0 ,0 0 0  w e r e  I s s u a b le  i m m e d i a t e l y ,  $ 2 0 0 ,0 0 0  u p o n  c e r t a i n  

? nci  F.l e  r e m a l n l n g  $ 1 ,0 0 0 ,0 0 0  o n l y  u p o n  t h e  w r i t t e n  
T h P  r p o m r p m i ^ t ,  i  ° L t,he, s t o c k , a n d  c o n s e n t  o f  S t a t e  R R .  C o m m i s s i o n  
T h e  r e q u i r e m e n t s  a s  t o  t h is  la s t  m i l l i o n  w e r e  c o m p l i e d  w i t h  In  J a n .  1 9 0 4
I n t e r e s t ^  S e e  V . T7 3 , ^ “ u i T  su bject 10 cail a f t e r  N o v - 1 1 0 1 1 ,  a t  1 1 0  a n d  

1 P m !1-  J a r\' 31  1 0 0 2 : 2 %  M a r .  3  1 9 0 3 ;  2 %  A p r .  11

1 9 0 5 .  a i n  1 9 ^ 6 A ? I a y !  2 « % ;  V % . %  ^  ^  A P f ’  1 8  
R O A D .  O p e r a t e s  4 5 .5 0  m ile s  o f  t r a c k .  C o n n e c t s  B i n g h a m t o n  w i t h

^ n m e Trniln?. ’ rA ^Fo t t ’ U n l o n  a n d  P o r t  D i c k i n s o n .  A n  e x t e n s i o n  
f r o m  U n io n  t o  O v v e g o  Is t o  b e  c o n s t r u c t e d .  S t a n d a r d  g a u g e ,  6 0 - l b .  t o  9 4 - l b .  
-  a n d  g i r d e r  r a i l ;  m o t o r  c a r s  a n d  2 7  t r a i l  c a r s .

E E P O E T  — p i g u r c s  f o r  y e a r  e n d i n g  M a r c h  31  1 9 0 7 ,  g r o s s ,  $ 3 0 5 ,7 5 4 ;  
n e t ,  $ 1 4 2 ,8 4 4 ;  I n t .  a n d  t a x e s ,  $ 9 2 ,6 8 6 ;  s u r p l u s ,  $ 5 0 ,1 5 8 .  J ' 1

O F F I C E R S .  P r e s .  G .  T .  R o g e r s :  V . - P ,  G e o .  E .  G r e e n e *  S e c r e t a r v  T n h n  
E -  E o g e r s ;  T r e a s .  H .  C .  H a r d lc :  G e n  M a n .  a n d  P u r .  A g t . ’, J .  P .  E  C la r k -  
o f f i c e ,  B i n g h a m t o n .  N .  Y .— V . 7 7 ,  p .  2 4 7 -  V .  7 8 ,  p .  3 4 2 ,  7 0 1 .  V .  7 9 ,  p .  1 6 4 9 !

BIRMINGHAM, ALA.
B IR M IN G H A M  R Y . L IG H T & P O W E R .
C o n t r o l l e d  b y  t h e  A m e r i c a n  C i t ie s  R y .  &  L ig h t  C o .  V .  8 3 ,  p .  3 6 .  
O R G A N I Z A T I O N . — C o n s o l i d a t i o n  o n  J u n e  13 1 9 0 1  o f  t h e  B i r m i n g h a m  

G a s  C o . ,  t h e  C o n s o l i d a t e d  E l e c t r i c  L i g h t  C o .  a n d  t h e  B i r m i n g h a m  R ^  
L i g h t  &  P o w e r  C o .  C o m p r is e s  a l l  t h e  s t r e e t  r a i l w a y s ,  g a s  a n d  e le c t r i c - l i g h t  
a n d  p o w e r  p l a n t s  o f  B i r m i n g h a m  a n d  a l l  t h e  p r in c ip a l^ ^ n e a r -b T c i t i e s  agn a  
t o w n s ,  w i t h  t h e  e x c e p t  o n  o f  t h e  g a s  b u s in e s s  In  B e s s e m e r  a n d  t h e  e l c c t r l c -  
l i g h t l n g  In  N o r t h  B i r m i n g h a m .  F r a n ch ise s  c o v e r i n g  g a s  e l e c t r i c - l i g h t  a n d  
P o w e r  b u s in e s s  a n d  s t r e e t  r a i l w a y  l in e s  a r e .  w i t h  s o m e ^ u n im p o r t a n t  e x c e D  
B i r m i n g h a m .*0  b e  p e r p e t u a l ' ° w n s  a n d  o p e r a t e s  a ? t e ;^  h S g  p l a n t  l’a

S T O C K NA N D a n O N Sn s  0 f  N e n J * 0 r k  a rn d , N T  0 r l e a n s  a r c  F is c a l  A g e n t s .
C o n m o - M J l o o V t 3 ^ o ) o o ( K . -  W o o
P r e f e r r e d  s t o c k  ($ 1 0 0 )  6 % \  ................$ J . o 0 0 .0 0 0  S e e  t e x t

$ 3 ,5 0 0 ,0 0 0  c u m u l a t i v e _____ /  . .  6  J - J  a  >tnn n o n  t . „ i >na to ?
B i r m i n g h a m  R y  &  E l  l s t  M  g\  1 8 9 4  5  g  J - J  8 ’ 0 8 2  O on JT id v  ? 8 i n ? a

$ 1 .2 5 0 ,0 0 0  ( $ 1 j0 0 0 ) -------- c * /  I n t e r e s t  a t  C e n t r a l  T r u s t  C o  N e w ^ o r k
Gef *  1 *0 0 0 ?  ? 1 0 ’ 0 0 0 *0 0 0  g o l d /  1 9 0 4  4 H  g  A - 0  8 .7 2 0 ,0 0 0  A p r i l  1 1 9 5 4

( 5 1 , 0 0 0 ) ........................ ..............c  U a t - a t C o m m e r c i a l - G e r m a n i a T r . & S a v . B k . ,

R e f  &  e x t e n  M  $ 2 5 .0 0 0 ,0 0 0 ^̂ iT ot^ ’ cY m -N0 ’ “  f  0 0 6  V o ' K ° l  
($ 1  0 0 0 ) g o l d  s i n k i n g  I n t e r e s t  a t V l d  C o l o n y  % ° t ° C o a y B o s t o n !

l l e n s n $ C ( i ^ ^ 0 O ^ ^ ? M ^ ^ f "  arbl’ Pt? 0  h ^ a ^ a ^ P '^ ^ ^ O ^ a r e ^ e s e r v ^ c l ^ r Y r l o r

o n t s t l n d l n g ^ l i i r f f i S l n * “ *  t lm e s  t h e  I n t e r e s t  o n  a l l  b o n d s  o u t s t a n d i n g ,  in c l u d i n g  t h o s e  t o  b e  I s s u e d ,  a n d  p r o v i d e d  1 0 %  o f  g r o s s  e a r n -
l f l r e c t o r s e m a v n m a k fintdhe d  f ° tr  m a | n t e n a n c e  w i t h i n  p r e v io u s  12  m o n t h s .  T h e  
H w r t  r a t e  o f  I n t e r e s t  o n  s u c c e e d i n g  I n s t a l lm e n t s  n o t  t o
o u t s t a n d i n g  s f a r t f t m s  o m ?  cZ U - S 'n l t ln g  f u n d  o f  H  o f  1 %  o f  b o n d s  
b e  i s s u e d  ^ S l n k H i i n r i n f  A I t g c - o f  1 0 0 4 ,  n o  m o r e  b o n d s  c a np e  ls s u c c i .  o i n k ,  ru n cl o f  %  o f  1 %  o f  b o n d s  o u t s t a n d ln c r  b e tr in s  1 0 2 4  T h e
the”  l Ss ta5r s * 4 <0$ r . T n  a n d  a f t c r  A P r11 1 1 » 0 » «  l o f  a n c l in te r e s t '.  F «  
0 0 0  h a v e  b e e i  c a n c l l e d  PCr ‘ S p a y a b l e  ln t 0  a  sin h in a  tu n (i- 5 2 6 8 --

S o m m o n s f o i k  'l0^ ^ ^ ^ “ c ^ d l n ^ j a n 9.0 ! ’ i1 )0 8 ;3^
R E P O R T  - F o r  c i i c n d a r  y e a r s : ’ ”  1 0 ° 5 ’  4 % ;  In  1 9 0 6 > 5 % ’

Vf>nr „  N e t  after In terest and

• 8 ? ' ............................................ S f g J IS ®:SS! SSS1S
I n n s  ............................................  9 2 2 -4 5 3  3 2 9 .5 1 6  2 7 2 ,9 3 7

............................................  H i M S I  • 5 7 3 ,8 5 2  3 0 4 ,7 5 5  2 6 9 !o 9 7
1 9 p 2  :  v r  -  -  -------- ------- r ; „ * - 9 ^ 6 >7 6 7  4 6 6 ,7 1 7  2 6 7 ,4 4 4  1 9 9 ,2 7 3
t i.rm Lw r0 ^ )s ^ ° tD ei f t , s  1 3 3  2 l l le s  o t  t r a c k  In c i t y  o f  B i r m i n g h a m ,  a n d  e x -  
r t l w l 'S a  a lp °  to, ^ e s s e m e r -  P r a t t  C i t y ,  E n s l e y  a n d  s e v e r a l  s u b u r b s .  S t a n -  
2 7 8 c a r s  ^  A  b  1 2 1 - 3  m  CS 6 0  t o  1 0 0 ' l b - T  a n d  g i r d e r  r a i l s .  O p e r a t e s

w  ° L FJ ,G E S S - P -;e s - a n d  U e n .  M g r . ,  A .  H .  F o r d .  B i r m i n g h a m ;  V . - P . ,  G e o .  
H v D a y ‘ s - N e w  O r le a n s ;  S e c . .  J .  P .  R o s s ;  T r e a s .  a n d  A u d . ,  C .  A I. C o r y .  
— V .  8 4 ,  p .  8 0 3 ,  1 4 2 7 ;  V .  8 o ,  p .  9 8 ,  2 2 0 ,  5 9 8 ,  6 5 3 ;  V .  8 6 , p .  4 7 9 .  y

AA1ERICAN C IT IE S R A IL W A Y  &  L IG H T  CO .— A  h o l d i n g  c o m p a n y .
.  Z  A T I  O N  . — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  J u n e  1 6  1 9 0 6 .  H a s
a c q u i r e d  o v e r  3 o  %  o f  t h e  c a p i t a l  s t o c k s  o f  t h e  B i r m i n g h a m  R y .  L i g h t  &  
P « w e r  C °  t h e  M e m p h is  S t .  R y . ,  t h e  L i t t l e  R o c k  R y .  &  E l e c t r i c  C o . ,  t h e  
K n o x v i l l e  R y .  <& L i g h t  C o .  a n d  t h e  H o u s t o n  L i g h t i n g  &  P o w e r  C o .  F o r  
t e r m s  o f  e x c h a n g e ,  s e e  V .  8 3 ,  p .  3 5 .

S T n r f A nndiB ? i m f s rilies Am erican Cities R a ilw ay & L ight.
C o m  $ ? 5 % o o N o o o  P $ ? o o ? r . . .  D a t e - In te re s t - j T o T e T ^ '  M a lU T itv ‘
P r e f  $ 1 2 . 0 0 0 , 0 0 0 ( $ 1 0 0 )  6 % c u m i : : :  " Q - j "  O.’O O O .1 7 7 J u fy ’ Os ',  1 y  %

a c c u m V l I t e d ed l v I d e n d s .Ck m a y  b e  r e d e e m e d  a f t e r  t h r e e  Y e a r s  a t  1 0 7 )4  a n d

\ , ^ , Vif f ndS- 7 7 f K at, dli - ® P 1P « ! f - 8 t o c k ,3  % , w a s  D a ld  J a n .  1 9 0 7 ;  a ls o  1 ) 4 %  
1 ) 4 % .  *  J u l y a n u  ° c t  i n  1 9 0 8 ,  J a n . ,  1 ) 4 % ;  A p r i l ,  1 ) 4 % ;  J u l y .

In co m e A c c o u n t .— F o r  y e a r  e n d in g  D e c .  3 1  1 9 0 7 :
5 k „ ° , " 8 t o c k  o w n e d ............... $ 5 2 1 ,9 6 5  | G e n e r a l  e x p e n s e s ............................$ 1 7  3 4 8
O t h e r  I n c o m e .................................... 5 ,1 5 8  | P r e f .  d l v s .  ( 6 % ) ..........................4 1 4 ,3 7 1

G r o s s  'n c o r n e  . . . -----------$ 5 2 7 ,1 2 3  I B a l a n c e ,  s u r p l u s ........................~ 7 9 !M ( ) 4
Year ° m b,ned Earnings o f  C on trolled  C om panies for Calendar Year.
1 0 0 7  N e l a1teT ta x e s .I n t .  &  s .  f .  S u r p lu s .

S «: f ' siS «

BLOOMSBURG, PA.
COLUMBIA & MONTOUR ELECTRIC RAILWAY

r u n  0i?9A yeaZrA T I O N - ~ In C O rp O ra te d  ln  P e n n s y l v a n i a 'i n  1 9 0 0 .  F r a n c h i s e s

StoSck °$C3 7 5 A000D ($B50)N D S ; . . . .  ^  In te r e s t - ° Uf f i ^ 0 c t At. § l u r '% -  
F i r s t  m o r t g a g e  $ 3 7 5 ,0 0 0  g o l d )  1 9 0 1  V g ' j ' - j ' "  *  3 7 5 ’ n o n  9 n n  °i6 ’ i o s ^
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12 E L E C T R I C  R A I L W A Y S [VOL. LXXXVI.
D iv id e n d s .— F i r s t  d i v i d e n d — 2 % — w a s  p a i d  O c t .  1 9 0 3 :  a l s o  2 %  O c t

1 9 0 4 .  2 %  O c t .  1 9 0 5  a n d  3 %  O c t .  1 9 0 6 .  /0  c l
R O A D . — -O p e r a t e s  18 H  m ile s  o f  t r a c k ,  e x t e n d i n g  f r o m  B e r w i c k  t o  C a t a  

w ls s a .  S t a n d a r d  g u a g e .  5 6 - l b .  T  r a i l ,  i s  c a r s .
O F F I C E R S . - P r e s . .  B .  F .  M e y e r s ;  V . - P . ,  E .  R .  S p o n s le r ;  S e c .  a n d  T r e a s . ,  

W .  M .  O g l e s b y ,  a l l  o f  H a r r i s b u r g ;  S u p t . ,  W m .  T e r w l l l l g e r ,  B l o o m s b u r g  
O f f i c e s  B l o o m s b u r g  a n d  H a r r is b u r g .

BLUFFTON, IND.
MARION BLUFFTON &  EASTERN TRACTION CO.—A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — O r g a n iz e d  In  1 9 0 5  In  I n d i a n a .  P r i v a t e  r i g h t  o f  w a y .

D a t e ' In te re st . O u tsta n d in g . M a t u r i t y .
C o m m o n ,  $ 8 o 0 , 0 0 0  ( 5 1 0 0 ) _____ ______  5 8 5 0  0 0 0
F i r s t  m t g e ,  5 8 5 0 ,0 0 0  (5 1 .0 0 0 )  1 1 9 0 7  5  g  j - J '  7 2 0 ,0 0 0  J a ' n T  1 9 3 7

g o l d ,  n o  s  f  &  n o t  r e d - . c & r j l n t  a t  M a r l o n  T r u s t  C o . ,  I n d i a n a p o l i s ,  T r u s t  
R O A D . — O p e r a t e s  3 1 .5 7  m ile s  o f  t r a c k  b e t w e e n  M a r l o n ,  w h e r e  c o n n e c 

t i o n  Is m a d e  w i t h  I n d i a n a  U n io n  T r a c .  C o .  l i n e s ,  a n d  B l u l f t o n ,  I n d  c o n -

g a S g e ?  7 0 Cl b .  T  r a l lF t ‘ W a y n e  &  W a b a s U  VaUL-y  T r a c t i o n .  S t a n d a r d

S i o i s o l ^ n e t 5 8 ^ ^ ^  SlX m o n t h s  o f  ° P e r a t lo n  e n d i n g  J a n .  1 1 9 0 8 ,  g r o s s .

O F F I C E R S . — P r e s . ,  L .  C .  D a v e n p o r t ;  S e c .  a n a  M g r . ,  R  F .  C u m m i n s -  
T r e a s . ,  U  . A .  K u n k e l ;  A u d . ,  J .  S .  C la r k ;  S u p t . ,  C . W .  C la r k ;  a l l  o f  B l u l f t o n . -

BOISE CITY, IDAHO.
BOISE & INTER URBAN RY. CO.—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  1 8 9 6  In  I d a h o .
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a tu r i ty .

S tock , 55,000,000 (5100)............... .......................... Sl.loO.OOO "
1st m tge , 5850,000, g (5 1 .000) \ 1896 5 g  A -O  90 J.000 ............. 1936

s r a n a  s u b  t o  c a l l -----------c & r / I n t .  a t  C o l o n ia l  T r u s t  C o . ,  P l t t s b . ,  T r u s t e e .
R O A D . — O p e r a t e s  3 0  m ile s  o f  t r a c k  b e t w e e n  B o i s e  a n d  C a ld w e l l ,  I n c lu d  

l n g  7 m ile s  In  B o i s e .  6 0 ,  7 2  a n d  1 1 0 - l b .  r a i l ,  m o s t l y  T .  S t a n d a r d  g a u g e .  
O w n s  a  5 5 0 - f t  5 - s p a n  b r i d g e  o v e r  t h e  B o i s e  R i v e r .  S e v e r a l  e x t e n s i o n s  a r e  
p r o p o s e d .

O F I M C E R S . — P r e s . .  W .  E .  P i e r c e .  B o i s e ;  V . - P . ,  J u l ia n  K e n n e d y ,  
P i t t s b u r g h ;  S e c . ,  I h o s .  B .  M c K a l g ,  P i t t s b u r g h ;  T r e a s . ,  A l e x a n d e r  C . 
1 h o m p s o n ,  P i t t s b u r g h ;  G e n .  M g r . ,  H e n r y  C . D a l t o n ,  B o i s e .

BOSTON, MASS.
B O S T O N  E L E V A T E D  R A I L Y V A  Y .— (S e e  A la p  on  P a g e  1 1 )
O R G A N I Z A T I O N . — C h a r t e r  g r a n t e d  In  1 8 9 7  p r o v i d e s  f o r  a n  e x t e n s i v e  

s y s t e m  o f  f r e e  t r a n s f e r s .  T h e  c o m p a n y  a l s o ,  In  a d d i t i o n  t o  r e g u l a r  s t r e e t  
r a i l w a y  t a x e s ,  h a s  t o  p a y  %  o f  1 %  o f  g r o s s  “ e a r n i n g s  o f  a l l  l in e s  o w n e d ,  
le a s e d  o r  o p e r a t e d  b y  I t , ”  a n d  a  s u m  e q u a l  t o  t h e  e x c e s s  o f  t h e  d i v i d e n d s  
o v e r  (> % . I t s  c h a r t e r ,  h o w e v e r ,  Is u n d e r s t o o d  t o  “ g r a n t  I t  e x e m p t i o n  f r o m  
r e d u c t  o n  o f  f a r e s ,  a n d  a ls o  o t h e r  I m m u n i t i e s . ”  ( S e e M a s s s a c h u s e t t s  H U .

i IT1, . 0 0 ' V -  P - 1 2 2 3 .)  E l e v a t e d  c a r s  r u n  w i t h  e l e c t r i c i t y  b y  “ t h l r d -
r a l l  s y s t e m ;  s u r f a c e  l in e s  b y  t r o l l e y .  S ix  m ile s  o f  e l e v a t e d  r o a d  o p e n e d  in  
J u n e  1 9 0 1 ;  In  A u g .  1 9 0 1  p u t  In o p e r a t i o n  t h e  A t l a n t i c  A v e .  L o o p  D i v i s i o n .

L ea se  o f  W e st  E n d  a n d  S u b io a y  a n d  T u n n e ls .— T h e  W e s t  E n d  S t r e e t  R y .  Is 
l e a s e d  u n t i l  J u n e  10  1 9 2 2 .

I n  D e c .  1 8 9 6  t h e  W e s t  E n d  S t r e e t  R y .  l e a s e d  t h e  r i g h t  t o  u s e  t h e  B o s t o n  
S u b w a y .  S e e  t e r m s  u n d e r  W e s t  E n d  S t r e e t  R y .

O n  D e c .  2 4  1 9 0 4  t h e  E a s t  B o s t o n  t u n n e l  ( u n d e r  B o s t o n  H a r b o r )  w a s  l e a s e d  
b y  t h e  B o s t o n  E l e v a t e d  R y .  u n t i l  J u n e  1 0  1 9 2 2  f o r  a  r e n t a l  o f  %  o f  1 %  o f  
e a r n i n g s  o f  a l l  l in e s  o w n e d ,  l e a s e d  o r  o p e r a t e d .  T h e  c o m p a n y  a ls o  c o l l e c t s  
a  t o l l  o f  o n e  c e n t  p e r  p e r s o n ,  w h i c h  g o e s  t o  t h e  c i t y .  T h e  t u n n e l  w a s  o p e n e d  
D e c .  3 0  1 9 0 4 .  I t  e x t e n d s  f r o m  t h e  m a i n  l a n d  t o  E a s t  B o s t o n ,  1 .4  m i l e s ,  
a n d  c o s t  o v e r  5 3 ,3 0 0 ,0 0 0 .

O n  J u n e  2 8  1 9 0 2  W a s h i n g t o n  S t r e e t  S u b w a y  b i l l  b e c a m e  a  l a w .  T h e  c i t y  
Is t o  c o n s t r u c t  a  t u n n e l  f o r  e l e v a t e d  t r a in s  a n d  le a s e  s a m e  t o  t h e  B o s t o n  
E l e v a t e d  R y .  P r o p o s i t i o n  w a s  r a t i f i e d  b y ' v o t e r s  a t  t h e  D e c .  1 9 0 2  e l e c t i o n .  
V .  7 5 ,  p .  2 8 ,  4 9 6 ,  1 3 1 5 ;  V .  7 7 ,  p .  2 0 9 7 ;  V .  8 2 , p .  2 1 7 .  T h e  W a s h i n g t o n  
S t r e e t  t u n n e l  w i l l  b e  c o m p l e t e d  In 1 9 0 8 .  I n  1 9 0 7  a n  A c t  w a s  p a s s e d  m o d i 
f y i n g  p la n s  s o m e w 'h a t  a n d  p e r m i t t i n g  B o s t o n  T r a n s i t  C o m m i s s i o n  t o  c o n 
s t r u c t  a  s u b w a y  t o  b e  k n o w n  a s  t h e  R l v e r b a n k  S u b w a y  a n d  g i v i n g  t h is  
c o m p a n y  r i g h t  t o  le a s e  s a m e  f o r  2 5  y e a r s  a t  a n  a n n u a l  r e n t a l  e q u a l  t o  4 1 4 %  
o f  n e t  c o s t  t h e r e o f .  A n o t h e r  A c t  o f  t h e  A c t s  o f  1 9 0 7  a u t h o r i z e s  c o m p a n y  
t o  b u i l d  a n  e l e v a t e d  e x t e n s i o n  f r o m  S u l l i v a n  S q u a r e ,  C h a r le s t o w n  tn  
M a ld e n .  S e e  V .  8 6 ,  p .  1 0 5 .  ’

O n  A p r i l  2 9  1 9 0 3  l e a s e d  f r o m  t h e  O l d  C o l o n y  S t r e e t  R v .  a l l  t h a t  c o m 
p a n y ’ s  t r a c k s  In  t h e  c i t y ’  o f  B o s t o n ,  a m o u n t i n g  t o  2 3 .7 5 3  rr ilie s . T h e  l e a s e  
Is f o r  9 9  y e a r s  a n d  p r o v i d e s  t h a t  b e s id e s  p a y i n g  t a x e s  t h e  E l e v a t e d  C o  w i l l  
p a y  6 H  %  o f  r e p l a c e m e n t  v a l u e  ( a p p r a is e d  a t  5 3 5 3 ,9 7 9 ,  le s s  t h e  r e n t a l  o f  
c e r t a i n  s h o r t  p i e c e s  o f  t r a c k  a p p r a i s e d  a t  5 1 3 ,8 6 6 )  o f  t h e  D r o D e r tv  le n scr l 
o f  d a t e  F e b .  1 6  1 9 3 3 .  a n d  4 %  o n  t h e  c o s t  o f  a l l  a d d i t i o n s  a n d  b e t t e r m e n t s

S u b w a y s  in  C a m b r id g e .— I n  J u n e  1 9 0 6  a  m e a s u r e  p a s s e d  b y  t h e  M a s s a 
c h u s e t t s  L e g i s l a t u r e  b e c a m e  a  l a w .  w h i c h  p e r m it s  t h e  B o s t o n  E l e v a t e d  t o  
c o n s t r u c t  t w o  s u b w a y s  In  C a m b r i d g e ,  a n d  t o  I s su e  s t o c k  o r  b o n d s  t o  m e e t  
t h e  c o s t .  A t  t h e  e n d  o f  2 0  y e a r s  t h e  c i t y  o f  C a m b r id g e  Is t o  h a v e  t h e  r i g h t  
t o  p u r c h a s e  t h e s e  s u b w a y s  b y  p a y i n g  t h e i r  c o s t  p lu s  7  %  I n t e r e s t  le s s  d l v i  
d e n d s .  V .  8 3 ,  p .  9 3 .  S e e  r e m a r k s  c o n c e r n i n g  t h e s e  s u b w a y s  In c o m p a n y 's
r e p o r t  f o r  1 9 0 6 ,  a s  g i v e n  In  V .  8 4 ,  p .  1 5 5 . P r e l im in a r y  w o r k  o a s u b v v a v s  Is u n d e r  w a y .  o u u w u y a  ib

E x te n s i o n .— A n  e x t e n s i o n  o f  t h e  e l e v a t e d  r o a d  t o  F o r e s t  H i l l  w il l  h e  
c o m p l e t e d  In 1 9 0 8 .  In  A p r i l  1 9 0 5  5 7 ,5 0 0 ,0 0 0  n e w  b o n d s  w e r e  I s s u e d  t o  
p r o v i d e  f o r  t h is  e x t e n s i o n  a n d  f o r  p a y m e n t  o f  U o a t ln g  d e b t ,  & c .  S e e  V .  
8 0 ,  p . 1 4 2 3 .

D a m a g e s  b y  N o i s e .— I n  A u g .  1 9 0 2  J u d g e  M a s o n ,  In  t h e  S u p e r i o r  C o u r t  
a t  B o s t o n ,  h e l d  t h a t  t h e  c o m p a n y  Is l i a b l e  f o r  d a m a g e s  f r o m  n o i s e  c a u s e d  
b y  t h e  o p e r a t i o n  o f  t r a in s .  V .  7 5 ,  p .  4 9 6 .  T h is  w a s  a f f i r m e d  A p r i l  1 9 0 3 ,  
b y  M a s s a c h u s e t t s  S u p r e m e  C o u r t .  V .  7 6 .  p .  8 0 9 .

C o n so lid a tio n  w ith  W est E n d  Street R y . — U n d e r  a n  A c t  o f  t h e  M a s s a c h u s e t t s  
L e g i s l a t u r e ,  a p p r o v e d  M a y  2 8  1 9 0 8 ,  c o n s o l i d a t i o n  w it h  t h e  W e s t  E n d  S t r e e t  
R y . ,  n o w  le a s e d ,  Is p e r m i t t e d ;  8 %  c u m u l a t i v e  f i r s t  p r e f .  s t o c k  Is t o b e l s s u e d  
s h a r e  f o r  s h a r e ,  f o r  t h e  p r e f .  s t o c k  o f  t h e  W e s t  E n d ,  a n d  7 %  c u m u l a t i v e  2 d  
p r e f .  s t o c k  f o r  t h e  c o m m o n  s t o c k  o f  t h e  W e s t  E n d .  V  8 6  p  9 1 7  1 34 2  
C o m p a n i e s  h a v e  u n t i l  D e c .  3 1  1 9 0 9  t o  a c c e p t  t h e  A c t .

S T O C K  A N D  B O N D S .  D a te . In terest . O u tsta n din g M a t u r i t y .
S t o c k ,  5 2 3 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) ........................  F - A  5 1 3 ,3 0 0 ,0 0 0  F e b l 5 ’ 0 8  3 %
D e b e n t u r e s ,  g o l d ...................c & r l  1 9 0 5  4  g  M - N  8 ,5 0 0 ,0 0 0  M a v  1 1 9 3 5

,  , ,  / O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  R e g i s t r a r .
D e b e n t u r e s ,  g o l d ..................... c & r  1 9 0 7  4 H %  4 ,8 0 0 ,0 0 0  O c t  1 1 9 3 7

R o n d s .— T h e  c o u p o n  b o n a s  a r e  In  d e n o m i n a t i o n s  o f  5 5 0 0  a n d  5 1 ,0 0 0  a n d  
r e g i s t e r e d  b o n d s  a r e  In  d e n o m i n a t i o n s  o f  5 1 ,0 0 0 ,  5 5 ,0 0 0 ,  5 1 0 ,0 0 0  a n d  
$ 5 0 ,0 0 0 .

3 0  1P ° ?  s h a r e h o l d e r s  v o t e d  t o  I n c r e a s e  t h e  a u t h o r i z e d  s t o c k  t o
5 2 3 ,0 0 0 ,0 0 0  a n d  t h e  b o n d e d  d e b t  f r o m  5 1 1 ,0 0 0 ,0 0 0  t o  5 1 6 ,8 0 0 ,0 0 0 ,  t o  

7 o r  n e w  c o n s t r u c t i o n  a n d  e q u i p m e n t .  S e e  s t a t e m e n t  In  V .  8 4 ,  p .  
1 0 5 1 .  M a s s a c h u s e t t s  C o m m i s s i o n  w a s  p e t i t i o n e d  f o r  a u t h o r i t y  t o  
is s u e  5 8 ,0 0 0 ,0 0 0  o f  t h e  n e w  s t o c k  t o  d e f r a y  t h e  c o s t  o f  C a m b r i d g e  S u b w a y ;  
?Ls? i i i u t h o r l t y  t 0  ' s s u e  5 5 ,8 0 0 ,0 0 0  o f  t h e  n e w  b o n d s  f o r  t h e  c o s t  o f  p o w e r  
a d d i t i o n s ,  n e w  e q u i p m e n t  a n d  t h e  F o r e s t  II111 e x t e n s i o n .  T h i s  l a t t e r  a u -  
t n o r l t y  w a s  g r a n t e d  In  J u n e  1 9 0 7 .  O f  t i l l s  a m o u n t  5 1 ,0 0 0 ,0 0 0  h a v e  b e e n  
is s u e d  a s  4 s  m a t u r in g  M a y  1 1 9 3 5  a n d  r e m a in i n g  5 4 ,8 0 0 ,0 0 0  w e r e  s o l d  a s  
i „ , a . m a. t u Eln ,? , 0 c t - 1 1 9 3 7  ( $ 2 ,5 0 0 , 0 0 0  a t  p u b l i c  s a le  a n d  5 2 .3 0 0 ,0 0 0  t o  a  
s y n d i c a t e  h e a d e d  b y  R .  J ,. D a y  & C o .  V .  8 5 .  p .  8 6 5 ;  9 2 0 ;  V .  8 6 ,  p .  2 7 7 .  
" 2  P e t i t i o n  t o  I s su e  t h e  5 8 .0 0 0 ,0 0 0  n e w  s t o c k  h a s  b e e n  w i t h d r a w n  f o r  t h e  

ovU n s  t 0  l i t i g a t i o n , w h i c h  Is d e l a y i n g  c o n s t r u c t i o n  o f  C a m b r i d g e  
s u b w a y ,  v .  8 5 .  p .  1 4 6 1 .
- i 9 < v .!d r ^ 1 n -̂ 7 F ] r s t  d i v i d e n d ,  2 1 4 % .  w a s  p a i d  A u g .  15  1 8 9 8 .  I n  1 8 9 9 ,  

n > 9 ° 0 , 4 H  % ;  In  1 9 0 1 ,  5 M  % ;  In  1 0 0 2 ,  6 % ;  in  1 9 0 3 , 6 % ;  In  1 9 0 4 ,
6  A ,  In  1 0 0 5 ,  6 % ;  In  1 9 0 6 ,  6 % ;  In  1 9 0 7 ,  6 % ;  In  1 9 0 8 , F e b . ,  3 % .

. „  —  R e p o r t  o f  B o s t o n  E l e v a t e d  R y .  f o r  y e a r  e n d in g
S e p t .  3 0  1 9 0 7  In V .  8 6 ,  p .  1 0 5 . F o r  1 9 0 6 ,  In  V .  8 4 ,  p .  1 5 5 .
„  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .
R e v e n u e  p a s s e n g e r s . .............................* 2 7 1 ,0 8 4 ,8 1 5 * 2 6 2 ,2 6 7 ,2 4 0 * 2 4 6 ,9 4 1 ,7 7 6
C a r  m i l e s  r u n ------------------------   5 2 ,0 6 1 ,5 6 9  5 0 ,2 8 0 .7 8 6  4 8 ,2 7 3 ,6 2 2
G r o s s  e a r n i n g s ............ ................... ................._ _ $ 1 .1,9 5 2 ,9 6 6  5 1 3 ,5 2 7 ,1 8 5  5 1 2 ,6 8 9  6 7 6
N e t  e a r n i n g s ................................................................. 4 ,3 0 5 ,8 2 1  4 ,2 2 0 ,2 3 5  4 ,0 7 2 ,0 2 3
I n t e r e s t  o n  d e p o s i t s .....................................  5 8 ,2 0 1  1 0 7 ,4 2 6  5 1 ,8 9 3

T o t a l  n e t ........................................................ 5 4 ,3 6 4 ,0 2 2  5 4 ,3 2 7 ,8 8 2  5 4 ,1 2 3 ,9 1 6

D e d u c tio n s—

T a x e s ,  B o s t o n  E l e v a t e d .................. ..
C o m p e n s a t i o n  t a x ______________________
R e n t a l  o f  s u b w a y __________________ ~ ~ '
D i v i d e n d s  o n  W e s t  E n d  s t o c k . . I . !
O t h e r  r e n t a l s ___________________________
R e n t a l  t o  O ld  C o l o n y  S t r e e t  R y ” ] 
I n t .  o n  B o s t o n  E l c v .  f u n d e d  d e b t .
E a s t  B o s t o n  T u n n e l  r e n t a l ___________
D e p r e c i a t i o n  f u n d . ................................

1 9 0 6 - 0 7 . 1 9 0 5 - 0 6 . 1 3 0 4 - 0 5
5 6 5 0 ,3 1 9 5 6 5 3 ,6 8 0 5 6 5 4 ,7 5 8

5 2 5 ,5 0 9 5 7 3 ,2 0 4 5 7 9 ,2 2 6
3 1 8 ,1 8 9 3 4 4 ,8 2 3 3 5 8 ,9 0 5
1 2 3 ,2 7 6 1 1 5 ,9 8 7 1 0 9 ,2 0 2
2 0 7 ,2 7 4 2 0 1 ,2 6 9 1 9 3 ,1 4 2

1 ,2 0 0 ,8 7 4 1 ,1 9 0 ,2 4 8 1 ,1 9 0 ,2 4 8
9 ,1 8 0 9 ,1 8 0 9 ,1 8 0

4 0 ,3 6 2 3 7 ,7 8 3 3 3 ,7 7 2
3 0 6 ,3 8 9 3 0 0 ,0 0 0 1 2 5 ,0 0 0

5 1 ,3 7 1 4 9 ,7 0 8 3 5 ,3 9 8
1 0 0 ,0 0 0

B a l a n c e .............................................................  * 8 3 1  2 7 9
D i v i d e n d  ( 6 % ) ............................................ ..  7 9 8 ]o o i )

S u r p lu s  f o r  y e a r __________
R O A D . — S e p t .  3 0  1 9 0 7 :

M a in  l i n e  f i r s t  t r a c k  ( 6 .6  m .

5 3 3 ,2 7 9

5 8 5 1 ,7 7 8
7 9 8 ,0 0 0

5 5 3 ,7 7 8

5 8 3 5 ,0 8 5
7 9 8 ,0 0 0

5 3 7 ,0 8 5

M i l e s .  I
I n l i n e  f i r s t  t r a c k  ( 6 .6  m . “ L ” ) . 2 2 2  O w n e d  b y  W e s t  E n d .  .  ________ 3 9 5
d o  s e c o n d I t r a c k ( 6 . 5 m . “ L ” ) 1 8 8  L e a s e s ,  t r a c k a g e ,  & c . ( 1 6 m . “ L ” ) .  6 7

S id i n g s ,  & c .  ( 2 .9  m i l e s  r” ‘ '■L” ) . 5 2
. . . . .  „  , T o t a l  (1 6  m i l e s  “ L ” ) .........................4 6 2

T o t a l  (1 6  m  le s  " L " ) ---------------------4 6 2 1 E l e c t r i c a l l y  e q u i p p e d _______ _________ 4 5 6
W e i g h t  o f  g i r d e r  r a il s  Is 7 0  t o  1 0 0  l b s .  C a r s ,  3 ,5 0 5 ;  h o r s e s  2 8 8 -  e l e c t r i c  

m o t o r s ,  5 ,1 3 7 ;  s n o w - p l o w s ,  3 0 5 ;  s n o w - s l e d s ,  6 2 4 ;  m ls c .  v e h i c l e s ,  5 5 4 .
O F F I C E R S . — P r e s . ,  W i l l ia m  A .  B a n c r o f t ;  V . - P . ,  C h a r le s  S  S e r g e a n t . T T, -----•------- . ~ ..............- W1,_

1 7 ,

w r r  1- r e s . ,  v v u n a m  a . B a n c r o f t ;  V . - P . ,  C h a r le s  S .  S e r g e a i
I r e a s . ,  W i l l ia m  H o o p e r ;  S e c . ,  D a n i e l  L .  P r c n d e r g a s t :  C o m p t  H  L  W 

s o n  - V .  8 5 ,  p .  8 6 3 ,  9 2 0 ,  1 1 4 3 ,  1 4 6 0 ,  1 5 7 6 ; V .  8 6 ,  p .  1 0 5 ,  2 7 7 , ' 91

C o m p a n ie s  C on trolled  b y  B o sto n  E le v a te d  R a ilw a y  C o .
(1 )  W e s t  E n d  S t r e e t  R a i l w a y . — A  t r o l l e y  r o a d .

— L e a s e d  t o  B o s t o n  E l e v a t e d  R y .  u n t i l  J u n e  10  1 9 2 2  
a " 7 ™  o n  c o m m o n  a n d  8  %  o n  p r e f e r r e d  In a d d i t i o n  t o  t h e  p a y m e n t  o f  
i ,,ln t e r c s t  a n d  o t h e r  c h a r g e s .  E l e v a t e d  a s s u m e d  p o s s e s s io n  J a n .  1

b e e  t e r m s  In  V .  6 5 .  p .  1 2 2 3 .  C o m p a n y  Is n o w  t o  b e  c o n s o l i d a t e d  
V  8 fit p  % T o0n  k  e v a tcH I B y .  S e e  p a r t i c u l a r s  u n d e r  l a t t e r  c o m p a n y

n f 1 8 9 9  lc a s cc I  t h e  r i g h t  t o  u s e  t h e  s u b w a y  a t  4 H  %  o f  t h e  n e t  c o s t  
s t a t e d  a p p r o x i m a t e l y  n s  5 5 ,7 8 6 ,0 0 0  In  S e p t .  1 8 9 8 ,  w h e n  t h e  

J  £  se .ctJ o n  w a s  o p e n e d .  E n t i r e  le n g t h  Is 1 2 -3  m i l e s ,  w i t h  a  
£  5  k,e e  V - 6 3 - P - 1 0 6 5 ,  1 1 1 7 ;  V .  6 7 .  p .  5 2 8 .

& Y ’p ‘v  0-7o  ! sll,c I  i S I 'o ^ ’ 0 0 ?. a d d i t i o n a l  s t o c k  t o  p a y  f o r  I m p r o v e m e n t s ,  
& c .  S e e  V .  7 9 .  d . 2 1 4 .  7 8 7 .  S e p t .  1 9 0 4  I s s u e d  5 7 5 0 ,0 0 0  a d d i t i o n a l  b o n d s  

"  0 0 ;  5 2 0 0 ,0 0 0  m o r e  w a s  I s s u e d  t o
1 7 2 9 ) ,  a n d  In J a n .  1 9 0 7  5 5 0 0 ,0 0 0  

„ „  „  . h u s  b r in g i n g  t o t a l  a m o u n t  ( b o n d s
R a i l r o a d  —  : r  $ p ’ 7 9 u - ° 0 0 .  I n  A p r i l  1 9 0 7  t h e  M a s s a c h u s e t t s
s s -  nm - s v n  «  i  a u t h o r i z e d  5 4 2 0 ,0 0 0  a d d i t i o n a l  c o m m o n  s t o c k  a t  
I ’ le v -B o r i v S LS- ’ 0r .,H10V<a' - c o s t  o f  I m p r o v e m e n t s  m a d e  b y  t h e  B o s t o n  
h o ld e r s  a t t h s ^ L ? ™ 572 *  8 T h e  s t o c k  w a s  ; l t  o n c e  o f f e r e d  t o  s h a r e -  
b v  t h e  s h L e h o i d P ^  L d  T8 4 ,  P,- 9 3 2 - O f  t i l ls  5 5 6 ,5 0 0  w a s  n o t  t a k e n  
( R U i c  J,u !’ c  1 0 9 7  t h c  C o m m i s s i o n  a u t h o r i z e d  t h e  s a le
o r  trw) s a m e  a t  a u c t i o n  a t  n o t  le s s  t h a n  p a r .  V .  8 4 .  n .  1301) T h e  n r l r e s
m fs s lo n ^ - ln p h m - /p r i m  ? 1 'A  t o  ,8 3 2 i -  V .  8 4 ,  p .  1 5 5 3 .  I n  D e c .  1 9 0 7  C o m 
s t o c k  f i x i n g ? . 1.P  f u r t h e r  I s s u e , f o r  s a m e  p u r p o s e ,  o f  5 1 ,0 1 0 ,9 0 0  c o m .

;  , ' n S Is su e  p i  le e  a t  5 7 0  p e r  5 5 0  s h a r e  ( V .  8 5 ,  p .  1 5 2 0 .  157.8) a t  w h ic h  
S 9 3 W 5 ( i  w i T / T 1 d i v i d e n d )  It w a s  o f f e r e d  t o  s t o c k h o l d e r s  ( V .  8 6 ,  p .  5 3 ) ;  
b r h fv in 5c ? s « o t tP P P n ha n d  r e m a i n i n g  5 7 5 , ISO w a s  s o l d  a t  p u b l i c  a u c t i o n ,  
b t l n g i n g  5 8 0 K  p e r  s h a r e .  V .  8 6 ,  p .  1 0 9 .  4 8 2 ,  5 4 9 .
nrw; I1 ?  f .„ asSi" B i t .  C o m m i s s i o n  o n  J a n .  3 0  1 9 0 8  a u t h o r i z e d  I s s u a n c e  o f  $ 7 0 0 , -  
n o o  1 5 - y e a r  b o n d s  o n  a c c o u n t  o f  a d d i t i o n s  a l r e a d y  m a d e .  V .  8 6 ,  p .  2 8 7  4 2 2 .

C T n m r  A TVTTN r m A r n n  . . _S T O C K  A N D  B O N D S .—  D a te . In terest. 
C o m  s t o c k  ( 5 5 0 ) 5 1 1 , 1 2 0 . 1 5 0 . .  7  A - O
P r e f e r r e d  (5 5 0 )  5 6 . 4 0 0 , 0 0 0 . . .  .  8  J - J
G o l d  b o n d s  o f  1 8 9 4 .................. ..  1 8 9 4  4  H  g  M -S
G o l d  b o n d s  o f  1 8 9 6 ,  5 2 ,2 7 5 .1  1 8 9 6  4  g  M - N

0 0 0  n o t  m o r t g a g e d ___  (
G o ld  b o n d s  o f  1 8 9 7 ,  5 2 ,7 0 0 , -1  1 8 9 7  4  g  F - A

0 0 0  n o t  m o r t g a g e d . .............c ]
C u r r e n c y  b o n d s  ( 5 1 ,0 0 0 )  n o t \  1 9 0 0  4  F - A

O u tsta n d in g . M a t u r i t y .  
5 1 1 ,1 2 0 ,1 5 0  A p r  ’ 0 8 , 3 4

6 .4 0 0 .0 0 0  J u l y ’ 0 8 ,  4  %  
2 ,0 0 0 ,0 0 0  M e n  1 1 9 1 4

8 1 5 ,0 0 0  M a y  1 1 9 1 6

2 .7 0 0 .0 0 0  F e b  1 1 9 1 7

4 .7 4 3 .0 0 0  A u g  1 1 9 1 5
m o r t g a g e  --------------------------c j  I n t e r e s t  a t  O ld  C o l o n y  T r u s t  C o . ,  B o s t o n .

B o n d s  (5 1 .0 0 0 )  ...........................c *  1 9 0 2  4  F - A  5 ,7 0 9 ,0 0 0  A u g  1 1 9 3 2
B o n d s  ( 5 7 0 0 , 0 0 0 ) ............. . . c & r l 9 0 8  4 H  J  J  7 0 0 ,0 0 0  J a n  1 ,1 9 2 3

R o n d s. W i t h  t h e  e x c e p t i o n  o f  1 9 0 0  I s su e  ( n o t e d  a b o v e )  I n t e r e s t  o n  a l l  
is s u e s  is  p a y a b l e  a t  A m e r ic a n  T r u s t  C o . ,  B o s t o n .
„  *'I C E R S .  P r e s . ,  J o s e p h  B .  R u s s e l l ;  T r e a s . ,  P a r k m a n  D e x t e r . —
V .  8 o , p .  1 4 6 3 ,  1 5 2 0 ,  1 5 7 8 :  V .  8 6 .  p  5 3 ,  1 0 9 ,  2 8 7 ,  4 2 2 ,  4 8 2 ,  5 4 9 ,  9 2 0 .

(2) Somerville Horse RR.
O w n s  8 .0 4  m ile s  o f  t r a c k .  L e a s e d  t o  W e s t  E n d  S t r e e t  R y .  f o r  5 9 ,1 8 0  

D i v i d e n d s  a r e  p a y a b l e  (M & N )  In  B o s t o n .y e a r l y — 6 %  o n  5 1 5 3 ,0 0 0  s t o c k .

BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system.
. .  ;7 'h ls  c o m p a n y  Is a  v o l u n t a r y  a s s o c i a t i o n  f o r m e d  In
N o v .  1 901  o n  t h e  s a m e  l in e s  a s  t h e  M a s s a c h u s e t t s  E l e c t r i c  C o m p a n i e s  T h e  
p r o p e r t i e s  c o n t r o l l e d  a r e  t h e  N e w t o n  S t r e e t  R y .  ( I n t o  w h i c h  W a l t h a m  S t r e e t  
R y .  h a s  b e e n  m e r g e d ) ,  N e w t o n  &  B o s t o n  S t r e e t  R y . ,  L e x l n g t  m  &  B o s t o n  
S t r e e t  R y . ,  N a t i c k  &  C o c h l t u a t e  S t r e e t  R y . ,  M i d d le s e x  &  B i s t o n  S t r e e t  
R y  , N a t i c k  &  N e e d h a m  S t r e e t  R y .  a n d  W e s t b o r o  &  H o p k l n t o n  S t r e e t  
B y -  l u o  e n t i r e  I s su e s  o f  t h e  s t o c k  o f  t h e s e  r o a d s  h a v e  b e e n  a '- o u l r c d  
I n  1 9 0 2  s e c u r e d  e n t i r e  (5 3 2 4 .7 0 0 )  c a p i t a l  s t o c k  o f  t h e  W a l t h a m  G a s  L ig h t  C o .  
y . 7 4 , p .  3 7 7 .  ( T h e  W a l t h a m  G a s  e a r n e d  5 1 8 5 ,0 5 0  g r o s s ,  5 4 7 .5 9 5  n e t  a n d  
5 1 7 ,3 7 5  s u r p lu s  a bove d ivid en d s  In  y e a r  e n d i n g  J u n e  3 0  1 9 0 6 .)  In  1 0 0 2  a ls o  

N o n i m b e g a  p a i-){  a n q  L e x i n g t o n  P a r k .  A l s o  o w n s  a ll  o f  t h e  
T n S -v 0 0  s t u e k  o f  t h e  S u b u r b a n  M f g .  C o .  ( c o m p a n y  h a s  n o  b o n d s ) ,  w h ic h  In 
1 9 0 7  c o m p l e t e d  a n  e le c t r i c  p l a n t  t o  s u p p l y  p o w e r  t o  t h e  N q w t o n  S t r e e t  R y .  

.  ,\a y , , 1 9 0 7  a m e n d m e n t s  t o  t h e  d e c l a r a t i o n  o f  t r u s t  w e r e  p a s s e d  b y  t h e
s t o c k h o l d e r s ,  w h ic h  c o n f e r s  u p o n  t h e  t r u s t e e s  c e r t a i n  p o w e r s  w i t h  r e f e r e n c e  
t o  d i s p o s i t i o n  o f  s e c u r i t ie s  a n d  o t h e r  p r o p e r t y .  S e e  V .  8 4 ,  p .  1 2 4 6 ,  1 3 0 6 . 
T h e  o b j e c t  In v ie w  Is t h e  c o n s o l i d a t i o n  o f  t h e  W e s t b o r o  & H o p k l n t o n .  t h e  
M i d d le s e x  & B o s t o n  a n d  t h e  N a t i c k  & C o c h l t u a t e  I t y s .  Hi 1 9 0 8  fa r e s  o n  
sevam al o f  t h e  s u b s i d i a r y  lin e s  w e r e  I n c r e a s e d  f r o m  l i v e  t o  s i x  c e n t s .

S T O C K . — S h a r e s  h a v e  n o  p a r  v a l u e ,  b u t  In  c a s e  o f  l i q u i d a t i o n  t h e  p r e 
f e r r e d  s h a r e h o l d e r s  w i l l  b e  e n t i t l e d  t o  5 1 0 0  p e r  s h a r e ,  w i t h  a c c r u e d  d l v i -  
d e n d s ;  t h e  c o m m o n  s h a r e s  p a r t i c i p a t i n g  p r o  r a t a  In  t h e  r e m a in i n g  a s s e t s .  
(S e e  V .  7 3 ,  p .  1 1 5 9 ,  1 2 6 3 .)  In  1 9 0 4  1 5 ,6 3 5  s h a r e s  o f  p r e fe r r e d  a n d  15 6 3 5  
s h a r e s  o f  c o m m o n  w e r e  o f f e r e d  t o  s h a r e h o l d e r s  a t  5 6 6  6 7  f o r  o n e  s h a r e  o f  
p r e fe r r e d  a n d  o n e  s h a r e  o f  c o m m o n  J o in t l y .  L is t e d  o n  B o s t o n  S t o c k  E x 
c h a n g e  In  A p r i l  1 9 0 5 .
„  ,  , D a te . In terest.
C o m m o n  s t o c k ________  .
P r e f e r r e d  s t o c k ,  5 4  p e r  s h ' c u m  I ..................... Q - j ' "
N o t e s  p a y a b l e  S e p t  3 0  1 9 0 6 ....................................................
,  B O A D . — C o m p a n i e s  o w n e d  a n d  c o n t r o l l e d  o p e r a t e  In  t h e  a g g r e g a t e  a b o u t  
1 41  m ile s  o f  t r a c k  f r o m  N e e d h a m  o n  t h e  s o u t h  t o  L o w e l l  o n  t h e  n o r t h ,  a n d

O u tsta n d in g . M a t u r i t y .
. 4 7 ,9 6 9  s h .  ________

4 7 , 1 19 s h .  O c t . l 5 '0 7 , 7 5 c  
5 8 3 5 ,0 0 0

c o n n e c t i n g  a t  t h r  c  p o i n t s  w i t h  t h e  t r a c k s  o f  t h e  B o s t o n  E l e v a t e d  I t y .  * A t  
Ion  Is m a d e  w i t h  t h e  W o r c e s t e r  C o n s o l i d a t e d .W e s t b o r o  c o n n e c t i o n

*  T h e s e  f ig u r e s  c o v e r  r e v e n u e  p a s s e n g e r s  o n l y ,  
f r e e  t r a n s f e r  p a s s e n g e r s .

N o  d a t a  a v a i l a b l e  a s  t o

L B r h /e r id s .— F ir s t  o f  51 o n  p r e fe r r e d  p a i d  A p r i l  1 9 0 2 ; a l s o  51 J u l y  1 9 0 2  
a n d  51  O c t .  1 9 0 2 .  I n  1 9 0 3 ,  5 4 ; In  1 9 0 4 ,  5 3 ; In  1 9 0 5 ,  5 2 ; in  1 9 0 6 :5 2  7 5 -  
t h o / a - L  I n  1 9 0 8 .  J a n .  d l v .  p o s t p o n e d ,  m a k i n g  a r r e a r s  o f  d l v .  t o
t n a t  e la te  5 7  7 5 .  V .  8 5 ,  p .  1 6 4 5 .

R E P O R T . — F o r  f i s c a l  y e a r  e n d e d  S e p t .  3 0  1 9 0 7 :  I n c o m e ,  g r o s s  5 2 4 4  - 

&  ^ B o s t o n *  S t r e e ? ° h y 1! 1 m " i 2S2  5 141  ’ 3 ” : SUl'p lU S l $ 4 7 ’ 1 3 3 ; ,o s s  011 C o “ u o r d

O F F I C E R S . — P r e s . ,  A d a m s  D . C la f l in ;  V . - P . ,  W m .  F .  H a m m e t t -  
T .r e a8.>  A l d e n  E .  V U e s ; S e c . ,  A .  A .  B a l l a n t l n e ;  A s s t .  T r e a s . .  G .  M . C o x  V  
V .  8 4 ,  p .  1 2 4 6 ,  1 3 0 6 ;  V .  8 5 ,  p .  6 5 3 ,  9 2 0 ,  1 4 6 1 ,  1 6 4 5 ; V .  8 6 ,  p .  1 4 6 5 , 1 5 2 8 !

(1 )  Lexington &  Boston S t r e e t  R y . — T r o l l e y .

M t ^ R1900N I Z A T I O N ‘ — ^ In c o r p o r a t e d  In  J u n e  1 8 9 9 .  O p e r a t i o n  b e g u n  In

S torT c°S 5 2 5  n r n w s ] D S -  D a te ' In terest . O u tsta n d in g. M a t u r i t y .

M s o - « -  ib -o b - \ W V A - o  «  J u T y ‘ i 4 i 9 2 0

C u r r k u i L i . l t T e s S e V t : ¥ 0 ’ 0C7 i I n t e r e S t  i,C a C ° n  T rU  2 0 5 ° * 2 7B o 3 t O n '  T n l U -

at^07H ̂ nd thereafter at l o ^  JU‘y 1 1005 at 110’ then’untn J^ Vi5i5 
c h a i 'g e s i^ 5 io ^ K ls T s u r p h i s ? 5 2 6 9 !  3 °  1 9 ° 7 : G r ° S3> S 1 5 1 ’ 1 3 4 ;  n c t ’ $ 4 0 ’ 4 7 7 :
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R O A D . — O w n s  a n d  o p e r a t e s  3 2 .3 5 6  m i l e s  o f  t r a c k ,  l e a s e s  0 .7 4 5  m i l e s ;  
t o t a l ,  3 3 .1 0 1  m i l e s ,  e x t e n d i n g  f r o m  A r l i n g t o n  H e i g h t s  ( t e r m in u s  o f  B o s t o n  
E l e v a t e d  s y s t e m )  t h r o u g h  L e x i n g t o n  a n d  B e d f o r d  t o  B i l l e r i c a ,  w h e r e  c a r s  g o  
t h r o u g h  t o  L o w e l l  w i t h o u t  c h a n g e ,  a n d  a ls o  t o  t h e  S u l l i v a n  S q u a r e ,C h a r l e s 
t o w n ,  s t a t i o n  o f  t h e  B o s t o n  E l e v a t e d  R y . ,  w i t h  b r a n c h e s  t o  W a l t h a m  a n d  
t o  C o n c o r d ;  lair', w i t h  9 5 - l b .  g i r d e r  r a il  a n d  6 0  a n i l  7 0 - l b .  T r a i l ;  o p e r a t e s  1 7 0  
m o t o r s ,  2 3  b o x  a n d  3 8  o p e n  e a r s ;  t o t a l ,  61  c a r s ;  7  s n o w - p l o w s ,  2 w o r k  c a r s .  
— V .  8 3 ,  p .  1 5 5 ,  8 1 8 .

(2 )  N a t i c k  a n d  C o c h i t u a t e  S t r e e t  R y . — T r o l l e y  r o a d .  
O R G A N I Z A T I O N . — S t o c k ,  5 1 0 0 ,0 0 0 ,  p a r  $ 1 0 0 .  N o  b o n d s .  C u r r e n t

l i a b i l i t i e s  S e p t .  3 0  1 9 0 7 ,  $ 2 1 3 ,8 4 4 .
D iv id e n d s .— I n  1 8 9 8 -9 9  t o  1 9 0 2 - 0 3 ,  I n c l u s i v e ,  p a i d  8 %  p e r  a n n u m ;  In

1 9 0 3 - 0 4 ,  2 % ;  In 1 9 0 4 - 0 5 ,  n o n e ;  In  1 9 0 5 - 0 6 , 0 % ;  In  1 9 0 6 - 0 7 ,  2 % .  1 8 %  m i l e s
o f  t r a c k .

E a r n in g s .— Y e a r  t o  S e p t . 3 0  1 9 0 7 :  G r o s s ,  $ 1 0 0 ,0 7 8 ;  n e t ,  $ 1 6 ,7 8 0 ;  c h a r g e s ,  
5 1 4 ,7 6 6 ;  d i v i d e n d s ,  $ 2 ,0 0 0 ;  s u r p l u s ,  $ 1 4 .

(3 )  N e w t o n  S t r e e t  R a i l w a y . — A  t r o l l e y  r o a d .  ■
O R G A N I Z A T I O N . — C h a r t e r e d  In  1 8 8 7 . I n  D e c .  1 9 0 3  t h e  R a t t r o a d  C o m 

m i s s i o n  a u t h o r i z e d  art I s su e  o f  $ 2 9 2 ,0 0 0  s t o c k ,  s h a r e  f o r  s h a r e , f o r  t b o  s t o c k  
o f  t h e  C o m m o n w e a l t h  A v e n u e  S t r e e t  R y .  a n d  5 1 1 5 ,0 0 0 ,  s h a r e  f o r  s h a r e ,  
f o r  t h e  s t o c k  o f  t h e  W e l le s l e y  &  B o s t o n  S t r e e t  R y .  V .  7 7 ,  p .  2 0 9 8 .

I n  O c t .  1 9 0 7  M a s s a c h u s e t t s  R R .  C o m m i s s i o n  a p p r o v e d  t h e  c o n s o l i d a t i o n  
o f  t h is  c o m p a n y  w i t h  t h e  W a l t h a m  S t r e e t  R y .  ( p r e v i o u s l y  o p e r a t e d  u n d e r  
a g r e e m e n t )  a n d  t h e  I s s u e  o f  $ 1 0 0 ,0 0 0  n e w  s t o c k  w i t h  w h i c h  t o  b u y  t h e  
$ < 1 00 ,000  s t o c k  o f  t h e  l a t t e r  r o a d .

S T O C K  A N D  B O N D S .  D a te . In terest . O u tsta n d in g. M a tu r i ty .
S t o c k  $ 9 0 7 ,0 0 0  (p a r  8 1 0 0 ) ........................  Q  J 5 8 2 2 ,0 0 0  ’ 0 > ’ 0 7 ,  2 ■ A
N e w t o n  S t  R y  1 s t  M  c u r  n o t ]  1 8 9 2  o  J - J  .> 0 0 ,0 0 0  J u ly  1 1 9 1 2

s u b j  t o  c a l l  ($ 5 0 0 )  $ 5 0 0 ,0 0 0 / I n t .  p a y .  a t  A m  L o a n  &  r r  C o . ,  B o s t .  T r u s .  
C o m m o n w e a l t h  A v e  f i r s t  m t g ]  1 8 9 6  5  g  h - A  7 5 ,0 0 0  I  e b  1 1 9 1 6

$ 7 5  0 0 0  ($ 5 0 0 )  g o l d _______e * j l n t .  a t  I n t e r n a t .  T r  C o . .  B o s t o n ,  T r u s t e e .
W a l t h a m  S t  R y  1 s t  m t g e ,  ( 1 9 0 5  8  gr J - D  1 0 0 ,0 0 0  1 9 2 5

$ 1 0 0  0 0 0  ( $ 1 ,0 0 0 ) ____________\ I n t .  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
C u r r e n t  l i a b i l i t i e s  S e p t  3 0  1 9 0 7  --------- ---------- - - - -  - - - ------------- --

A N N U A L  R E F O R T . — F o r  y e a r s  e n d in g  S e p t .  3 0  (1 9 0 7  e a r n in g s  o n ly  
I n c l u d e  W a l t h a m  S t r e e t  R y . ) ^ ^  1 9 0 7 . 11)06 .

G r o s s  e a r n in g s  $ 3 6 3 ,0 4 9  $ 3 6 1 ,5 9 6  B a la n c e  f o r  d l v s . -  5 2 0 ,5 9 5  $ 4 1 ,1 9 7
N e t  9 4 ,3 6 7  1 0 7 ,6 0 8  D i v i d e n d s  p a i d - . .  1 8 ,0 5 0  3 6 ,1 0 0
i n t - r e s t  Y a x c s i & c .  7 3 ,7 7 2  6 6 , 4 1 1 ] B a la n c e ,  s u r p l u s -  2 ,5 4 6  5 .0 9 7

R O A D .__ O w n s  f r o m  N e w t o n  t o  W a l t h a m ,  W a t e r t o w n ,  <Sco., 1 3 .3 0  m ile s
t r a c k  ( m e a s u r e d  a s  s i n g l e ) ;  s i d i n g s ,  & c . ,  0 .5 7 ;  t r a c k a g e ,  2 .4 9 ;  t o t a L  1 0 .3 6  
m il e s -  C o m m o n w e a l t h  A v e n u e  S t r e e t  R y . ,  7 .6 2  m ile s ;  W e l le s l e y  *  B o s t o n  
S t r e e t  R y . .  8 .6 6  m ile s ;  W a l t h a m  S t r e e t  R y . ,  7 .1 8 3 ;  t o t a l  o p e r . ,  4 7 .5 4 7  m i l e s .  
— V .  7 8 ,  p .  2 4 4 2 ,  2 5 9 9 ;  V .  8 5 ,  p .  9 2 1 .

(4 )  N e w t o n  &  B o s t o n  S t r e e t  R a i l w a y . — T r o l l e y .
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a tu r i ty .

S t o c k ,  $ 2 5 0 ,0 0 0 ,  p a r  $ 1 0 0 . .  - - - -  - - - - - - -  5 l n o ’ n o o  T- 1 S T ;
1 s t  m t g e  f o r  $ 5 0 0 ,0 0 0 __________ ]  1 8 9 2  5  J - J  2 0 0 ,0 0 0

N o t  s u b j e c t  t o  c a l l .  ) l n t .  p a y a b l e  a t  A m .  T r .  C o . ,  T r u s t e e ,  B o s t o n
C u r r e n t  l i a b i l i t i e s  S e p t  3 0  1 9 0 7 . .............................. ..  3 9 2 ,1 9 3  - - - - - - - - - - -

D iv id e n d s .— I n  1 8 9 8 ,  5 % ;  I n ’ 9 9 ,  J a n . , 1 %  % ;  in  A p r i l , , 1 %  A .  N o n c s l n w .  
E A R N I N G S . — F o r  y e a r  e n d i n g  S e p t .  3 0  1 9 0 7 ,  g r o s s ,  $ 7 4 ,0 0 .> ; n e t ,  $ 4 , l o 4 ;  

I n t e r e s t ,  t a x e s ,  & c . ,  $ 3 4 ,5 1 3 :  b a l a n c e ,  d e f i c i t ,  5 3 0 , 3 » . ) . ^  - T  .  ,
R O A D . — O w n s  9 .7 4 8  m i l e s  t r a c k ;  t r a c k  l e a s e d ,  a . 6 1 8  m i l e s ,  T o t a l  

t r a c k a g e ,  I n c l u d i n g  s i d i n g s ,  1 5 .4 4 3  m i l e s .
(a ) N e w t o n v i l i e  &  W a t e r t o w n  S t r e e t  R y .  T r o l l e y .
O R G A N I Z A T I O N . — O p e r a t e s  a b o u t  5 m i l e s  o f  t r a c k .  S t o c k ,  $ 5 0 ,0 0 0 ;  

o u t s t a n d i n g ,  $ 5 0 ,0 0 0 ;  p a r  $ 1 0 0 .  U n f u n d e d  d e b t  S e p t .  3 0  1 9 0 7 ,  $ 5 9 ,0 5 0 .  
N o  f u n d e d  d e b t .  O p e r a t e d  b y  N e w t o n  &  B o s t o n  S t .  R y . ,  u n d e r  l e a s e  o f  
1 8 9 7 ,  a t  a  r e n t a l  o f  7 .2  %  p e r  a n n u m  o n  t h e  s t o c k ,  p a y a b l o  F e b r u a r y  a n d  
A u g u s t .

(5 ) M i d d le s e x  &  B o s t o n  S t r e e t  R y . — T r o l l e y .
O R G A N I Z A T I O N . — O r g a n iz e d  In  1 9 0 7  a n d  t o o k  o v e r  t h e  S o u t h  M i d d l e 

s e x  S t r e e t  R y . ,  s o l d  a t  r e c e i v e r ’ s s a le  J u l y  1 1 9 0 7 .  M a s s a c h u s e t t s  R R .  
C o m m i s s i o n  a p p r o v e d  t h e  I s s u e  o f  $ 3 0 0 ,0 0 0  c a p i t a l  s t o c k .  V .  8 5 ,  p .  2 2 1 .  

S T O C K  A N D  B O N D S . —  D a te . in te r e s t .  O u tsta n d in g . M a t u r i t y .
O f nr* * a n n  n o n  _ __________ ___ $ .3 0 0 ,0 0 0  ------------------------
S o M l i  S t  R y ,  $ 1 0 0 .0 0 0 * V o i d - - J 1 8 9 5  5  g  F - A  1 0 0 J 0 0  F o b  1 1 9 1 5

( I n t e r e s t  a t  I n t e r n a t i o n a l  I r u s t  C o . ,  B o s t o n .
C u  r e n t  l i a b i l i t i e s  S e p t .  3 0  1 9 0 7 ..................................................  1 2 6 ,6 0 4 .

E  M I N I N G S . — F o r  y e a r  e n d i n g  S e p t .  3 0  1 9 0 7 ,  g r o s s ,  $ 8 9 ,8 7 5 ;  n e t ,  $ 2 7 , 
6 8 3 :  c h a r g e s ,  $ 8 ,4 5 3 ;  d l v s . ,  $ 3 ,0 0 0 ;  s u r p l u s ,  $ 1 6 ,2 3 0 .

R O A D . — O w n s  1 5 .8 9 8  m i l e s  o f  t r a c k  a n d  r u n s  f r o m  H o p k l n t o n  t o  S o u t h  
N a t i c k ;  r a i l s ,  7 5 - l b .  T .  T o t a l  o p e r a t e d .  I n c l u d i n g  s i d i n g s ,  1 6 .0 6 7  m il e s .
V . 8 5 , p . 2 2 1 I

(a )  N a t i c k  &  N e e d h a m  S t r e e t  R y . — W a s  l e a s e d  t o  S o u t h  M i d d l e s e x  S t .  
R v  ( n o w  t h e  M i d d l e s e x  &  B o s t o n  S t .  R y . )  a t  r e n t a l  o f  4 %  o n  t h e  5 5 0 ,0 0 0  
s t o c k  a n d  I n t e r e s t  o n  b o n d s .  R e c e i v e r  c e a s e d  o p e r a t i n g  r o a d  In  J a n . 1 9 0 4 , 
a n d  a  l a r g e  p a r t  o f  t r a c k  t a k e n  u p .  H a s  o u t s t a n d i n g  $ 5 0 ,0 0 0  o f  6  %  fir s t  
m o r t g a g e  g o l d  b o n d s  d u e  F e b .  1 1 9 2 1 .  F o r m e r l y  o w n e d  5 .8 2 2  m ile s  o f  t r a c k

(6 )  W c s t b o r o  &  H o p k i n t o n  S t r e e t  R y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 0 1 ,  a n d  o w n s  r o a d  f r o m  W c s t b o r o  

t o  H o n k l n t o n .  6 .4 3 1  m i l e s .  S t o c k ,  $ 4 0 ,0 0 0 ;  p a r . $ 1 0 0 .  B o n d s ,  l l r s t  m t g e . ,  
r> ro $ 4 0  0 0 0  d u e  N o v .  1 1 9 2 2 .  C u r r e n t  l i a b i l i t i e s  S e p t .  3 0  1 9 0 7 ,  $ 1 0 ,1 0 0 .  
E a r n in g s ’ f o r  y e a r  e n d i n g  S e p t .  3 0  1 9 0 7 ,  g r o s s .  $ 1 3 ,0 1 7 ;  n e t ,  $ 2 ,7 9 9 ;  f ix e d  
c h a r g e s ,  $ 2 ,2 5 8 ;  s u r p l u s ,  $ 5 4 1 .

M A S S A C H U S E T T S  E L E C T R I C  C O M P A N I E S .— E l e c t r i c  l i g h t  a n d  s t r e e t  
r a i l w a y s .

O R G A N I Z A T I O N . — F o r m e d  In  M a y  1 8 9 9 .  I s  n o t  a n  I n c o r p o r a t e d  
c o m p a n y ,  b u t  a  v o l u n t a r y  a s s o c i a t i o n  m a n a g e d  b y  a  b o a r d  o f  f i f t e e n  t r u s 
t e e s ,  w h o ’ h o l d  t h e  t i t l e  t o  I t s  a s s e t s .  M e s s r s .  E .  R o l l i n s  M o r s e  &  B r o .  a n d  
T u c k e r  A n t h o n y  &  C o .  o f  B o s t o n ,  w h o  p r o m o t e d  t h e  c o m b i n a t i o n ,  In  J u n e  
1 8 9 9  In  o f f e r i n g  s o m e  o f  t h e  s t o c k  f o r  p u b l i c  s u b s c r i p t i o n  ( $ 1 ,0 0 0  o f  p r e 
f e r r e d  a n d  $ 5 0 0  c o m m o n  w a s  o f f e r e d  f o r  $ 1 , 0 5 0 ) ,  s t a t e d  t h a t  “ t h e  D e c l a r a 
t i o n  o f  T r u s t  c o n t a i n s  s t r i c t  p r o v i s i o n s  a g a in s t  t h e  c r e a t i o n  o f  a n y  I n d e b t e d 
n e s s  w h e r e b y  a n y  s h a r e h o l d e r  o r  t r u s t e e  c a n  b e h e l d  t o  a n y  p e r s o n a l  l i a 
b i l i t y  ”  C o m p r i s e d  o r i g i n a l l y  b e t w e e n  3 0  a n d  4 0  s e p a r a t e  p r o p e r t i e s ,  b u t  
t h r o u g h  c o n s o l i d a t i o n  t h e r e  a r e  o n l y  t w o  o p e r a t i n g  c o m p a n i e s ,  n a m e l y  t h e  
B o s t o n  & N o r t h e r n  S t . R y .  a n d  t h e  O ld  C o l o n y  S t .  R y . ,  b e s i d e s  t h e  H y d e  
P a r k  E l e c t r i c  L i g h t  C o . T h e  f o l l o w i n g  Is a  l i s t  o f  t h e  c o m p a n i e s  c o n t r o l l e d ,  
w i t h  t h e i r  s h a r e  c a p i t a l ,  J u n e  1 1 9 0 8 :

C O M P A N I E S  C O N T R O L L E D  J U N E  1 1 9 0 8 .
S h a res . I S t o r e s .

B o s t o n  &  N o .  S t .  R y .  C o _____ 1 1 0 ,4 3 2  H y d e  P a r k  E l e c .  L i g h t  O o . . .  2 ,8 7 5
O ld  C o l o n y  S t r e e t  R y .  C o —  7 7 ,1 2 2  [ '

T o t a l  ....................................- .................................................................................................- . . 1 9 0 , 4 2 9
O f  t h e  a b o v e  1 9 0 ,4 2 9  s h a r e s ,  p r a c t i c a l l y  a l l  w e r e  a t  t h e  d a t e  g i v e n  o w n e d  

b y  t h e  M a s s a c h u s e t t s  E l e c .  C o m p a n i e s .  T h e  s y s t e m  c o m p r i s e s  e l e c t r i c  
s t r e e t  r a i l w a y  l in e s  In 2 2  c i t i e s  a n d  7 0  t o w n s  In  E a s t e r n  M a s s a c h u s e t t s  a n d  
N e w  H a m p s h i r e  a n d  R h o d e  I s l a n d .  T h e  c o m p a n i e s  g i v e n  c o v e r  t h e  g r e a t e r  
p a r t  o f  t h e  s t r e e t  r a i l w a y  m i l e a g e  n o r t h  o f  B o s t o n  a s  f a r  a s  N a s h u a .  N .  I I . ,  
a n d  N e w b u r y p o r t  a n d  G l o u c e s t e r .  M a s s . ,  a n d  s o u t h  a s  fa r  a s  F a l l  R i v e r  a n d  
N e w  B e d f o r d .  M a s s . ,  a n d  N e w p o r t ,  R .  I - ,  c o n n e c t i n g  d i r e c t l y  w i t h  t h e  
s t r e e t  r a i l w a y  s y s t e m  o f  B o s t o n .  V a r i o u s  e l e c t r i c - l i g h t i n g  c o m p a n i e s  
d o i n g  b u s in e s s  In  t h e  s a m e  s e c t i o n  a r c  a l s o  I n c l u d e d .

S T O C K  A N D  B O N D S . — T h e  s h a r e  c a p i t a l  Is r e p r e s e n t e d  b y  c e r t i f i c a t e s  
o f  p a r t i c i p a t i o n ,  w h i c h  g i v e  t h e  o w n e r s  a  p r o p o r t i o n a t e  I n t e r e s t  In  t h e  s h a r e s  
h e l d  b y  t h e  t r u s t e e s .  B o t h  c la s s e s  o f  s h a r e s  a r c  r e p o r t e d  e x e m p t  f r o m  t a x a 
t i o n  In  M a s s a c h u s e t t s .  L is t e d  o n  t h e  B o s t o n  S t o c k  E x c h a n g e  In  A p r i l  1 9 0 1 . 
$ 5 ,5 0 0 ,0 0 0  p r e fe r r e d  s t o c k  w a s  a u t h o r i z e d  M a y  2 9  1 9 0 2  a n d  s o l d  t o  a  s y n d l  
c a t e .  F o r  con solid ated  balance sheet o f co m p a n ie s  con trolled , see V .  8 5 ,  p .  
1 4 5 7 ;  t h is  b a l a n c e  s h e e t  s h o w s  $ 1 9 ,0 4 2 ,9 0 0  a g g r e g a t e  s t o c k  o f  t h e  c o n t r o l l e d  
c o m p a n i e s  S e p t .  3 0  1 9 0 7 , $ 1 7 ,8 8 2 ,0 0 0  f u n d e d  d e b t  S e p t .  3 0  1 9 0 7  a n d  
$ 2 ,6 8 5 ,0 0 0  n o t e s  p a y a b l e  t o  o u t s i d e r s .

D a te . H a te . O u tsta n d in g. D iv id e n d s .
C o m m o n  s t o c k ,  p a r  $ 1 0 0 1  _____  __________  $ 1 4 ,2 9 3 ,1 0 0  _______________

( $ 1 4 , 2 9 3 , 1 0 0 ) .............................../
P r e f .  s t o c k ,  p a r  $ 1 0 0  ( $ 2 0 , - 1 _____  4  J - J  2 0 ,5 5 7 ,4 0 0  J u l y  * 0 4 ,2 %

5 5 7 ,4 0 0 )  4 %  c u m ____________ /
C o u p o n  n o t e s ,  $ 3 ,5 0 0 ,0 0 0 ,1  1 9 0 5  4 J 4 g J J  3 ,6 0 0 ,0 0 0  J u l y  1 1 9 1 0  

r e d  a t  102  a n y  l n t  d a t e  ( i n t e r e s t  a t  O ld  C o l o n y  T r u s t  C o m p a n y  
( $ 1 ,0 0 0 ) ,  g o l d _________________j B o s t o n .  T r u s t e e .
O f  t h e  n e w  c o u p o n  n o t e s  o f  1 9 0 5 ,  $ 2 ,7 0 0 ,0 0 0  w e r e  I s s u e d  t o  r e t i r e  t h e  

p r i o r  n o t e s .  T h e  c o l l a t e r a l  f o r  t h e s e  n o t e s  c o n s is t s  o f  $ 3 ,6 6 0 ,3 0 0  s t o c k  o f  
t h e  O ld  C o l o n y  S t .  R y .  a n d  $ 7 1 8 ,7 0 0  s t o c k  o f  t h e  B o s t o n  & N o r t h e r n  
S t .  R y .  S e e  V .  8 1 ,  p .  7 2 6 ,  1 4 3 6 .

R E P O R T . — R e p o r t  f o r  t h e  y e a r  e n d in g  S e p t .  3 0  1 9 0 7  (s e e  C h r o n ic le  
D e c .  7 1 9 0 7 ,  p .  1 4 5 7 ) ,  s h o w s  r e c e ip t s  f r o m  d i v i d e n d s ,  $ 8 8 0 ,8 3 7 ;  f r o m  I n t e r 
e s t  o n  n o t e s ,  & c . ,  $ 8 2 ,0 0 4 ;  t o t a l ,  $ 0 6 2 ,8 4 1 ;  e x p e n s e s ,  5 1 6 ,6 3 0 ;  I n t e r e s t  , $ 1 5 7 
5 0  0 ;  s u r p l u s ,  $ 7 8 8 ,7 1 1 ;  p r e v i o u s  s u r p lu s ,  $ 7 7 8 ,1 7 4 ;  t o t a l  s u r p l u s ,  $ 1 ,5 6 6 ,8 8 5

C O N S O L I D A T E D  I N C O M E  A C C O U N T  O F  C O N T R O L L E D  C O S .*  
Y e a r  e n d . S e p t .  3 0 —  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 - 0 4 .

E a r n i n g s ......... ............................. $ 7 ,7 5 8 ,5 1 1  $ 7 ,5 1 8 ,2 4 0  $ 6 ,7 3 4 ,1 2 7  $ 6 ,3 8 0 ,8 6 3
E x p e n s e s __________________  5 ,0 0 0 ,6 5 2  4 ,8 8 3 ,5 5 2  4 ,4 5 6 ,3 0 3  4 ,4 7 9 ,5 2 0

N e t  e a r n i n g s ......................... $ 2 ,7 5 7 ,8 5 9  $ 2 ,6 3 4 ,6 8 8  $ 2 ,2 7 7 ,8 2 4  $ 1 ,9 0 1 ,3 4 3
C h a r g e s .................  1 ,7 0 2 ,6 2 3  1 ,5 9 4 ,5 0 3  1 ,5 4 3 ,5 1 4  1 ,4 0 2 ,6 2 6

D i v i s i b l e  I n c o m e ............ $ 1 ,0 5 5 ,2 3 6  $ 1 ,0 4 0 ,1 8 5  $ 7 3 4 ,3 1 0  $ 4 3 8 ,7 1 7
D i v i d e n d s __________________  8 8 0 ,7 7 3  7 1 0 ,4 0 6  3 7 2 ,4 4 8  4 0 6 , 0 0 ^

B a l a n c e ................................. $ 1 7 4 ,4 6 3  $ 3 2 9 ,7 7 9  $ 3 6 1 ,8 6 2  d c f . $ 2 7 , 2 8 6

♦ T h e  G e o r g e t o w n  R o w l e y  &  I p s w i c h  Is I n c l u d e d  In  1 9 0 6 - 0 7 ,  1 9 0 5 - 0 6  a n d
1 9 0 4 - 0 5 ,  b u t  Is n o t  I n c l u d e d  In  p r e c e d i n g  y e a r s .

D I V I D E N D S . — F ir s t  d l v .  o n  p r e f .  s t o c k ,  2 % ,  w a s  p a i d  D e c .  1 1 8 9 9 ;  a ls o  
2 %  J u n e  1 1 9 0 0 .  D l v .  p e r i o d  t h e n  c h a n g e d  t o  J & J  a n d  2 1 - 3 %  p a i d  J a n .  
1 9 0 1 ;  J u l y  1 9 0 1 . 2 % ;  In  1 9 0 2 ,  4 % ;  In  1 9 0 3 , 4 % ;  In  1 9 0 4 ,  J a n . ,  2  % ;  J u l y ,  2 % .
T h e  J a n .  1 9 0 5  d i v i d e n d  w a s  p a s s e d  a n d  n o n e  p a i d  s i n c e .  S e e  V .  7 9 ,  2 6 4 2 ,  
2 4 5 6 ,  a n d  V .  8 5 ,  p .  1 6 4 6 .

P L A N T . — T h e  s t r e e t  r a i l w a y s  c o n t r o l l e d  h a v e  8 9 1 .6 8  m i l e s  o f  m a i n  l in e  
a n d  9 3 1 .9 4  m ile s  o f  t r a c k ,  a n d  o w n  a n d  o p e r a t e  2 ,0 2 0  c a r s ,  o f  w h ic h  9 2 7  a r e  
c l o s e d  a n d  1 ,0 9 3  o p e n  c a r s ;  p o w e r  s t a t i o n s ,  1 6 , w i t h  a  c a p a c i t y  o f  5 3 ,4 1 0 .

O F F I C E R S . — P r e s . ,  G o r d o n  A b b o t t ;  V . - P . ,  C h a r le s  E .  C o t t l n g ;  S e c .  
E v e r e t t  W .  B u r d e t t ;  T r e a s . ,  J .  I I .  G o o d s p e e d ;  G e n .  M g r . ,  P . F .  S u l l i v a n  
G e n .  A u d i t o r ,  D . D a n a  B a r t l e t t .  E x e c u t i v e  C o m m i t t e e :  M e s s r s .  G o r d o n  
A b b o t t ,  C h a r le s  F r a n c i s  A d a m s  2 d ,  E .  N .  F o s s ,  P e r c y  P a r k e r ,  P h i l i p  L .  
S a l t o n s t a l l ,  C h a r le s  E .  C o t t l n g  a n d  P h i l ip  D e x t e r .  O f f i c e ,  8 4  S t a t e  S t . .  
B o s t o n .  V .  8 3 ,  p .  6 2 6 ,  8 1 8 .  1 4 1 1 .  1 4 6 7 :  V .  8 4 ,  p .  5 1 ;  V .  8 5 ,  p .  5 3 1 ,  1 2 1 0 ,  
1 3 3 9 ,  1 4 5 7 ,  1 5 7 7 , 1 6 4 6 ; V .  8 6 ,  p .  6 6 8 .

(1 ) B o s t o n  &  N o r t h e r n  S t r e e t  R y . — A n  e le c t r i c  r o a d .— (S ee  M a p o n p .  1 3 .)  
O R G A N I Z A T I O N . — T h is  w a s  t h e  L y n n  &  B o s t o n  R R . ,  b u t  o n  J u ly  2 3  

1 9 0 1  n a m e  c h a n g e d  t o  p r e s e n t  t i t l e .  T h e  L y n n  &  B o s t o n  R R .  w a s  I n c o r 
p o r a t e d  u n d e r  la w s  o f  M a s s .  A p r i l  6 1 8 5 9 .  I n  1 9 0 0  a b s o r b e d  t h e  G lo u c e s t e r  
S t .  R y .  ( w h i c h ,  J a n .  1 8  1 9 0 0 ,  h a d  a b s o r b e d  t h e  R o c k p o r t  S t .  R y . )  a n d  t h e  
W a k e f i e l d  &  S t o n e h a m  S t . R y . ,  w h i c h  l a t t e r ,  o n  D e c . 31  1 8 9 9 ,  h a d  a b s o r b e d  
t h e  W o b u r n  &  R e a d i n g ,  t h e  S a l e m *  W a k e f i e l d ,  t h e  M y s t i c  V a l l e y  a n d  t h e  
R e a d i n g  &  L o w e l l .  I n  A p r i l  1 9 0 1  a c q u ir e d  t h e  B e v e r l y  &  D a n v e r s .  I n  
M a y  1 9 0 1  a b s o r b e d  t h e  L o w e l l  L a w r e n c e  &  H a v e r h i l l  a n d  t h e  N o r t h  W o 
b u r n .  T h e  L o w e l l  L a w r e n c e  *  H a v e r h i l l  h a d  In  N o v .  1 9 0 0  b e e n  c o n s o l i 
d a t e d  w i t h  t h e  L o w e l l  & S u b u r b a n ,  a n d  t h e  l a t t e r  h a d  p r e v i o u s l y  r e c e iv e d  
a u t h o r i t y  t o  le a s e  t h e  N a s h u a  S t .  R y .  O n  M c h .  2 1 9 0 3  a b s o r b e d  t h e  
G lo u c e s t e r  &  R o c k p o r t  S t .  R y . ,  p r e v i o u s l y  l e a s e d .

I n  J u n e  1 9 0 3  r e c e iv e d  p e r m is s io n  t o  Is s u e  s t o c k  In  e x c h a n g e ,  s h a r e  f o r  
s h a r e ,  f o r  M i d d le t o n  &  D a n v .  s t o c k  a n d  f o r  L a w .  *  R e a d  S t .  R y .  s t o c k .  
T h e  M i d d le t o n  &  D a n v e r s  h a d  p r e v i o u s l y  a b s o r b e d  t h e  H a v e r h i l l  &  A n d o 
v e r  S t .  R y .  a n d  t h e  L a w r e n c e  &  R e a d i n g  h a d  a b s o r b e d  t h e  R e a d i n g  W a k e -  
H eld  &  L y n n f le l d  S t .  R y .  I n  S e p t .  1 9 0 6  e x c h a n g e d  I ts  s t o c k  f o r  s t o c k  o f  
t h e  G e o r g e t o w n  R o w l e y  &  I p s w i c h  S t .  R y .  a n d  t h e  L o w e l l  &  B o s t o n  S t .  R y  
V .  8 3 ,  p .  8 1 8 .

In  J a n .  1 90 7  R a i l r o a d  (C o m m is s io n e r s  g r a n t e d  p e r m is s io n  t o  Is su e  $ 3 0 0 ,0 0 0  
a d d i t io n a l  s t o c k  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s .  V .  8 4 ,  p .  5 1 .

I n  N o v .  1 9 0 7  R R .  C o m m i s s i o n  g r a n t e d  p e r m is s io n  t o  Is su e  $ 4 1 0 ,0 0 0  
a d d i t i o n a l  r e f .  m t g e .  b o n d s ,  w h ic h  w i l l  m a k e  t o t a l  o f  t h e s e  b o n d s  o u t 
s t a n d i n g  $ 2 ,5 8 6 ,0 0 0 .  O n  M a r c h  17 1 9 0 8  s h a r e h o l d e r s  a u t h o r i z e d  a n  I s su e  
o f  $ 1 ,2 5 0 ,0 0 0  6 %  c u m u l a t i v e  p r e f e r r e d  s t o c k  t o  r e t i r e  f l o a t i n g  d e b t .  S t o c k  
t o  b e  s u b j e c t  t o  c a l l  a t  1 2 0 . V .  8 6 ,  p .  7 2 0 .  M a s s a c h u s e t t s  R a i l r o a d  C o m 
m is s io n  h a s  b e e n  p e t i t i o n e d  f o r  p e r m is s io n  t o  Is s u e  s a m e .

I n  1 9 0 7  o b t a i n e d  p e r m is s io n  t o  d o  a  f r e ig h t  b u s in e s s  In  a  m a j o r i t y  o f  t h e  
t o w n s  a lo n g  Its l in e .

S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . L a st  d l v . ,A c
S t o c k  ( p a r  $ 1 0 0 ) . .  __________  $ 1 1 ,0 4 3 ,2 0 0  I n  1 9 0 7 , 5 %
R e f  m t g e ,  $ 1 5 ,0 0 0 ,0 0 0 ,  g o l d ]  1 9 0 4  4 g  J -J  2 ,1 7 6 ,0 0 0  J u l y  1 1 0 5 4

( $ 1 ,0  i 0 ) __________ ___________c "  l i n t ,  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
N a u m k e a g  S t r e e t  R y  c o n s o l f  1 8 9 0  5  J - J  7 1 1 ,0 0 0  J u l y  1 1 9 1 0

m t g e  ( 5 1 ,0 0 0 ) ...............................( I n t e r e s t  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y .
[ M a n h a t t a n  T r u s t  C o . ,  N .  Y . , T r u s t e e .

L y n n  B e l t  1 s t ___________________ 1 1 8 9 0  5  M - N  $ 1 0 0 ,0 0 0  M a y  1 1 0 1 0
[ A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .

E s s e x  E l e c t r i c  1 s t _______________/  1 8 9 1  6  J - J  1 0 0 ,0 0 0  J a n  1 1 0 1 1
( O l d  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .  

L y n n  & B o s t o n  1 s t  m t g e ,  g ,\  1 8 9 4  5  g  J - D  3,J?2 3 ’ ?,0 0 - I^e c a,'1 ^ 2 4
$ 5 ,3 7 9 ,0 0 0  ( $ 1 ,0 0 0 ) _____ c * ) l n t . ' a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .

G  R  &  I 1 s t  m t g e  ( $ 1 , 0 0 0 ) , ]  1 9 0 0  5 g  J - D  1 8 0 ,0 0 0  J u n e  1 1 9 2 0
$ 1 8 0 ,0 0 0 ,  g o l d ............ .................j l n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  B o s t o n ,  T r u s .

H G & D l s t m t g e ______________ _ 1 8 9 9  5  J 5 .0 0 0  M c h  1 J j{ }®
C o u p o n  n o t e s ,  $ 4 0 5 ,0 0 0 ________  1 8 9 7  6  A - O  4 0 o ,0 0 0  A p r i l  1 1 9 1 7
P la in  b o n d s  s e c u r e d  b y  L y n n

&  B o s t o n  m t g e  o f  1 8 9 4 —  _
L y n n  &  B o s t o n ,  d e b ________  1 8 9 2  5 M -S  4 1 }  * 0 1 2

N a u m k e a g ,  d e b ............... ...............   1 8 9 0  6  M - S  t i ’ n n i  ^ CI? t  1 1 8 1 0
d o  ............................................  1 8 9 1  6  J - J  1 0 ,0 0 0  J u l y  1 1 9 1 1

G lo u c e s t e r  E s ’ x  & B e v  1 s t  M ,\  1 8 9 6  5 g  J - D  1 2 5 ,0 0 0  D e c  1 1 9 1 6
$ 1 2 5 ,0 0 0  ( $ 1 ,0 0 0 ) ,  g o l d  _ c * J  I n t e r e s t  a t  A m e r .  ' l r .  C o .  B o s t o n  I r u s t e e  

W a k e f i e ld  & S t o n e h a m  1 s t ]  1 8 9 5  5 g  M - S  loO .O O O  M c h  1 1 9 1 5
m t g e ,  $ 1 5 0 ,0 0 0 ,  g o l d _____ c j
T h e  la s t  Is su e  Is r e d e e m a b le  a t  1 0 5  a f t e r  M a r c h  1 1 9 0 0 .  I n t e r e s t  a t  A m e r 

i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .  ____  , , _ . — ,  ______
T h e  M y s t i c  V a l l e y  S t .  R y .  h a s  o u t  $ 6 0 ,0 0 0  g o l d  5 s ,  d u e  J a n .  1 1 9 1 9 .  
T h e  R o c k p o r t  S t .  R y .  h a s  o u t s t a n d i n g  $ 1 2 ,u 0 0  6  /o  c o u p o n  n o t e s  d u e O c t .

15  1 9 1 6 ,  I n t e r e s t  p a y a b l e  A p r i l  a n d  O c t o b e r ,  __
T h e  G lo u c e s t e r  &  R o c k p o r t  h a s  o u t s t a n d i n g  $ 1 0 ,0 0 0  6 /0  c o u p o n  n o t e s  

d a t e d  F e b .  1 1 8 9 5  a n d  d u e  F e b .  1 1 9 1 5 .

L O W E L L  L A W R E N C E  &  H A V E R H I L L .
S T O C K  A N D  B O N D S - -  D a te . In terest. O u tsta n d in g . M a t u r i t y .

S t o c k  ( $ 1 0 0 ) , c o m m o n . ................ W a s  e x c h a n g e d  f o r  L y n n  &  B o s t o n
M e r r i m a c k  V a l l e y  S t r e e t  R y ]  1 8 9 1  gTAf' ° .  rr.r  i v i  2 n v ! ! =t nR1 r> i 11

1 s t  m t g e ,  g o l d ............... .............. / I n t e r e s t  a t  I n t e l . l r .  C o . ,  l i u s t e c ,  B o s t o n .
L o w e l l  L a w r e n c e  &  H a v e r h i l l )  1 8 0 3  5 g  J - D  ® D ) ,0 0 0  J u n e  1 1 9 2 3

1 st  m t g e ,  $ 1 ,9 0 0 .0 0 0 ,  g o l d ,  S u b j .  t o  c a l l  f o r  t h e  s i n k ,  f u n d  a t  10.> &  l n t .  
n o n  n* i i n t  fit  A m e r . T r u s t  C o . ,  I m s t c e ,  B o s t o n .

P e o p l e ’ s  S Y  R y ;  w Y s V  N e w -  1 8 9 8  5  J - J  0 4  0 0 0  J a n  1 1 9 2 8
b u r y ,  M a s s ,  1 s t  m o r t g a g e f I n t e r e s t  a t  S t a t e  S t r e e t  l i u s t  C o . ,  B o s t o n .

L o w .  L a w . *  H a v .  C o n so ls  o f  1 8 9 3  a r e  r e s e r v e d  f o r  M e r r i m a c k  V a l l e y  
b o n d s  w h e n  d u e .  _ T 1 n n n  m n  t-> ,
L o w e l l  &  S u b  S t  R y  1 s t  m t g e , ]  1 8 9 1  •> g  J - D  4 >P0 0 , P.n 0 . D e c  1 1 9 1 1

1 8 9 1 ,  g o l d ............ .. ....................c * ) l n t .  a t  t h e  A m e r .  T r .  C o . ,  B o s t o n ,  T r u s t e e .
B o n d s .— O f  t h e  $ 1 5 ,0 0 0 ,0 0 0  B o s t o n  &  N o r t h e r n  b o n d s ,  5 7  9 4 1 ,5 0 0  a r c  

r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s .  T h e s e  b o n d s  h a v e  n o  s i n k i n g  f u n d  a n d  a r c  
n o t  s u b j e c t  t o  c a l l .  O f  t h e  $ 5 ,3 7 9 ,0 0 0  f ir s t  m o r t g a g e  b o n d s  o f  t h e  L y n n  &  
B o s t o n  R R . ,  $ 3 6 3 ,0 0 0  h a v e  b e e n  c a n c e l e d ,  a n d  t h e  u n i s s u e d  b a l a n c e  Is t o  b e  
u s e d  t o  t a k e  u p  o t h e r  b o n d s .  T h e  M e r r i m a c k  V a l l e y  S t .  R y .  1 s t  m t g e  
b o n d s  a r c  r e d e e m a b l e  a t  o p t i o n  a t  a n y  t i m e  a f t e r  1 0  y e a r s  f r o m  t h e i r  d a t e .

D I V I D E N D S . — F r o m  1 8 8 0  t o  O c t .  1 8 9 9 ,  ln c l  8 % . ,  y e a r l y ;  In  1 9 0 0 ,  7 % ;  
In  1 9 0 1 ,  6 % ;  In  1 9 0 2 ,  6 % ;  in  1 9 0 3 .  5 % ;  in  1 9 0 4 .  2 %  % ;  in  1 9 0 5 ,  2 % ;  In 
1 9 0 6 ,  5 % ;  In  1 9 0 7 ,  5 % .

R O A D . — C o m p r is e s  t h e  l i n e s  o f  t h e  M a s s .  E l e c t r i c  C o m p a n i e s  n o r t h  o f  
B o s t o n ,  e m b r a c i n g  4 6 0 .7 9 1  m i l e s  o f  m a in  a n d  2 d  m a in  l i n e  a n d  4 7 9 .4 0 5  
m i l e s  o f  t r a c k — a ll o w n e d .

A N N U A L  R E P O R T . — F o r  f is c a l  y e a r  e n d i n g  S e p t .  3 0  1 9 0 7 ,  o f  a l l  c o m 
p a n ie s  I n c l u d e d  In  t h e  B o s t o n  &  N o r t h e r n  S t .  R y . :  G r o s s ,  $ 4 , 6 1 8 ,9 9 2 ;  n e t ,  
5 1 .6 5 2 ,6 8 9 ;  o t h e r  I n c o m e .  5 1 1 ,3 1 4 ;  c h a r g e s ,  $ 1 , 0 3 6 ,0 7 7 ;  d i v i d e n d s  ( 5 % ) ,  
$ 5 5 2 ,1 0 0 ;  s u r p l u s ,  $ 7 5 ,7 6 6 .  •

O F F I C E R S . — P r e s . ,  P a t r i c k  F .  S u l l i v a n ,  L o w e l l ;  T r e a s . .  O . R .  R o c k 
w e l l .  V .  8 1 ,  p . 1 8 4 6 ;  V .  8 2 .  p.  1 1 5 5 ; V .  4 ,  p .  9 0 5 ;  V .  8 6 ,  p .  7 2 0 ,  1 2 2 3 .

(a )  B o s t o n  &  C h e ls e a  S t r e e t  R y , — O w n s  4 .3 7 9  m ile s  o f  t r a c k .  L e a s e d  
t o  L y n n  &  B o s t o n  S t r e e t  R y .  C o .  a t  $ 7 ,2 6 0  p e r  a n n u m ,  e q u a l  t o  6 %  o n  
$ 1 2 1 ,0 0 0  s t o c k ,  p a y a b l e  A & O .

(ft) B o s t o n  &  R e v e r e  E l e c t r i c  S t r e e t  R y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u n e  2 4  1 8 8 9 .  L e a s e d  f r o m  J u l y  1 

1 8 9 5  f o r  9 9  y e a r s  t o  L y n n  &  B o s t o n ,  w h i c h  g u a r a n t e e d  I n t e r e s t  o n  t h e
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O u tsta n d in g . M a t u r i t y .  
$ 2 9 7 ,7 0 0  S e e  t e x t .

1 2 0 .0 0 0  S e p t  1 1 0 1 8
1 0 0 .0 0 0  J a n  1 1 9 2 2

$ 5 0 ,0 0 0  b o n d s  ( o f  w h i c h  $ 4 0 ,0 0 0  h a d  b e e n  r e t i r e d  u p  t o  J u n e  1 9 0 8 )  a n d  
d i v i d e n d s  o n  $ 5 0 ,0 0 0  s t o c k  f r o m  J u l y  1 1 8 9 8  a t  5 %  p e r  a n n u m .  I n  J u n e  
1 9 0 8  a p p l i c a t i o n  w a s  m a d e  t o  M a s s .  R R .  C o m m i s s i o n  f o r  a u t h o r i t y  t o  m a k e  
a  n e w  Is s u e  o f  $ 5 0 ,0 0 0  2 0 - y e a r  5 %  b o n d s ,  t o  r e p a y  le s s e e  f o r  s u m s  a d v a n c e d  
in  p a y i n g  o i r  o l d  b o n d s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock  ( p a r  $ 1 0 0 )  ............................................  5  J - J  $ 5 0 ,0 0 0  See t e x t .
l s t  m t g e  d r a w n  a t  1 0 4  -----------1 1 8 9 0  5  F - A  1 4 ,5 0 0  F e b  1 1 9 1 0

I n t .  ( n o t  p r . )  g u .  b y  B . & N . / I n t e r e s t  a t  A m e r .  T r u s t  C o . ,  B o s t o n .  
R O A D . — T o t a l  t r a c k ,  3 .8 1 2  m i l e s .
( c )  O a s t  M i d d l e s e x  S t r e e t  R y .
O R G A N I Z A T I O N . — O w n s  1 8 .6  m i l e s  o f  t r a c k ;  s i d i n g s ,  s w i t c h e s ,  & c . ,

0 .8 ;  t o t a l ,  1 9 .4  m i l e s .  L e a s e d  M a y  1 1 8 9 3  t o  L y n n  &  B o s t o n  ( n o w  B o s t o n  
&  N o r t h e r n )  f o r  0 9  y e a r s  a t  a  r e n t a l  t i l l  M a y  1 1 8 9 6  o f  $ 1 8 ,0 0 0  y e a r l y  In 
a d d i t i o n  t o  f l x e d  c h a r g e s ;  t h e n  t i l l  M a y  1 1 9 0 1 ,  $ 2 4 ,0 0 0  y e a r l y ;  a n d  f o r  r e 
m a in d e r  o f  l e a s e .  $ 3 0 ,0 0 0  y e a r l y .  L i g h t  p e r  c e n t  d i v i d e n d s  h a d  b e e n  p a i d . 
b u t  o n  M a y  1 1 9 0 1  w e r e  I n c r e a s e d  t o  1 0  % .

S T O C K  A N D  B O N D S —  D a te . In terest .
S t o c k  ($ 1 0 0 )  $ 3 0 0 ,0 0 0  . . ........................ -  10
P la in  b o n d s ,  l n t .  g u .  ( e n d ) . . .  1 8 9 8  5  M -S
R c f d  b o n d s ,  l n t .  g u .  ( e n d ) . . .  1 9 0 2  4  J -J

I n t e r e s t  a t  S t a t e  N a t i o n a l  B a n k ,  B o s t o n .
T h e  le s s e e  In  t h e  l e a s e  a g r e e d  t o  s t a m p  b o t h  is s u e s  o f  t h e  b o n d s  w i t h  a  

g u a r a n t y  o f  t h e  I n t e r e s t — p r i n c i p a l  Is n o t  g u a r a n t e e d .— V . 6 7 ,  p .  4 8 2 .
Id) N a s h u a  S t r e e t  R a i l w a y . — T r o l l e y .
O R G A N IZ A T IO N .— Incorporated  A u g. 1 4  1 8 8 5 .  On Ju ly  1 1 9 0 0  was 

leased to  the Low ell & Suburban fo r  99 years, and lease n ow  runs to  B oston  
&  N orthern through  con solida tion .

R e n ta l .— D i v i d e n d s  a r e  p a y a b l e  J a n .  a n d  J u l y  a t  t h e  r a t e  o f  4  %  In  1 9 0 1  
5  %  In  1 9 0 2  a n d  6  %  f o r  t h e  r e m a i n i n g  9 8  y e a r s  o f  le a s e .

S T O C K ,  B O N D S ,  & c . — - D a te . In te re st . O u tst'd ’g . D l v .^ m a t u r i t y
S t o c k ,  $ 3 2 5 ,0 0 0  ( p a r  $ 1 0 0 ) . . .  .......... .................  $ 3  . 5 ,0 0 0  S e e  t e x t .
F i r s t  m o r t g a g e ,  $ 1 5 0 ,0 0 0 )  1 9 0 1  4  g  A - O  1 5 0 ,0 0 0  O c t  1 1 9 3 1

( $ 1 ,0 0 0 ) ,  g o l d ........................c * J I n t .  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .
B o n d s .— -E n t i r e  Is s u e  m a y  b e  c a l l e d  o n  a n d  a f t e r  O c t .  1 1 9 0 6  a t  1 0 5  a n d  

a c c r u e d  I n t e r e s t .  I n t e r e s t  g u a r ,  b y  t h e  B o s t o n  &  N o r t h e r n  S t .  R y .  2 .  
R O A D . — O p e r a t e s  1 5 .5 2  m i l e s  o f  t r a c k .
(e ) W i n n i s i m m e t  (S t r e e t )  R R .
O R G A N I Z A T I O N . — O w n s  2 .0 6  m i l e s  o f  t r a c k .  L e a s e d  t o  t h e  L y n n  & 

B o s t o n  f o r  9 9 9  y e a r s  f r o m  1 8 8 0  a t  $ 3 ,0 0 0  p e r  a n n u m .  C a p i t a l  s t o c k  Is $ 5 0 , 
0 0 0 ;  p a r  6 5 0 .  D i v i d e n d s  In 1 8 9 4  t . 1 9 0 7  i . e  lu s iv e  6 %  p e r  a n n u m .

(2 )  O ld  C o l o n y  S t r e e t  R y . .— (.See Map page 1 3 ) . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — T h is  w a s  f o r m e r l y  k n o w n  a s  t h e  B r o c k t o n  S t r e e t  

R a i l w a y ,  b u t  o n  F e b .  15  1 9 0 1  n a m e  w a s  c h a n g e d  a s  a b o v e .  T h e  B r o c k t o n  
S t r e e t  R y .  w a s  a  c o n s o l i d a t i o n  o f  t h e  B r o c t k o n  S t r e e t  R y . ,  L a s t  S id e  
B r o c k t o n  &  H o l b r o o k  a n d  W h i t m a n  S t r e e t  c o m p a n i e s .  I n  1 9 0 0  w a s  c o n 
s o l i d a t e d  w i t h  t h e  B o s t o n  M i l t o n  &  B r o c k t o n ,  t h e  B r o c k t o n  B r i d g e w a t e r  & 
T a u n t o n ,  t h e  B r o c k t o n  &  H a s t  B r i d g e w a t e r  a n d  t h e  T a u n t o n  &  B r o c k t o n .  
S u b s e q u e n t l y  w a s  a l s o  c o n s o l i d a t e d  w i t h  t h e  Q u i n c y  &  B o s t o n  a n d  t h e  N e w  
B e d f o r d  M l d d l e b o r o u g h  &  B r o c k t o n .

I n  N o v .  1 9 0 0  M a s s . R R .  C o m m i s s i o n e r s  a p p r o v e d  p r o p o s i t i o n  t o  p u r c h a s e  
t h e  S o u t h  S h o r e  &  B o s t o n  a n d  t h e  W e s t  R o x b u r y  &  R o s l l n d a l e .  T h e  S o u t h  
S h o r e  &  B o s t o n  c o m p r i s e d  t h e  B r a i n t r e e  &  W e y m o u t h  S t r e e t  R y  t h e  
B r i d g e w a t e r  W h i t m a n  &  R o c k l a n d ,  t h e  H l n g h a m  S t r e e t  R y .  ( t h e  l a t t e r  
b e i n g  a  c o n s o l i d a t i o n  o f  t h e  H l n g h a m ,  t h e  H u l l  a n d  t h e  N a n t a s k e t  E l e c t r i c )  
t h e  H a n o v e r  S t r e e t  R y .  a n d  t h e  R o c k l a n d  & A b l n g t o n  S t r e e t  R y .  T h e  W e s t  
R o x b u r y  &  R o s l l n d a l e  S t .  R y .  h a d  p r e v i o u s l y  a b s o r b e d  t h e  N o r f o l k  S u b 
u r b a n ,  t h e  N o r f o l k  C e n t r a l  a n d  t h e  N e e d h a m  &  B o s t o n .

I n  J a n .  1 9 0 1  a ls o  r e c e i v e d  a u t h o r i t y  t o  a c q u i r e  t h e  G l o b e  S t .  R y .  ( a f t e r  t h e  
G l o b e  S t .  R y .  h a d  f ir s t  a b s o r b e d  t h e  D I g h t o n  S o m e r s e t  &  S w a n s e a  S t .  R y . ,  
t h e  T a u n t o n  S t .  R y .  a n d  t h e  P r o v i d e n c e  &  T a u n t o n ) .  O n  J u l y  1 1 9 0 1  
l e a s e d  t h e  N e w p o r t  &  F a l l  R i v e r  S t r e e t  R y .

I n  N o v .  1 9 0 /  R R .  C o m m i s s i o n  g r a n t e d  p e r m is s io n  t o  Is su e  $ 2 0 0 ,0 0 0 ,  
a d d i t i o n a l  r e f .  m t g e .  b o n d s , w h i c h  w i l l  m a k e  a m o u n t  o u t s t a n d i n g  $ 3 , 0 9 2 , 0 0 0 .  
S h a r e h o l d e r s  M a r c h  1 7  1 9 0 8  a u t h o r i z e d  a n  Is s u e  o f  $ 7 5 0 ,0 0 0  6 %  c u m u l a t i v e  
p r e fe r r e d  s t o c k ,  s a id  s t o c k  t o  b e  s u b j e c t  t o  c a l l  a t  1 2 0 . V .  8 6 ,  p .  7 2 1 .  
M a s s .  R R .  C o m m ,  h a s  b e e n  p e t i t i o n e d  f o r  p e r m i s s i o n  t o  Is s u e  s a m e .Lease.— I n  1 9 0 3  t h e  B o s t o n  E l e v a t e d  R y .  l e a s e d  a l l  t h is  c o m p a n y ’ s  t r a c k  
In  t h e  C i t y  o f  B o s t o n  f o r  9 9  y e a r s .  T h e  l e a s e  p r o v i d e s  f o r  t h e  p a y m e n t  o f  
a l l  t a x e s  a n d  a ls o  6 !-g  %  o n  r e p l a c e m e n t  v a l u e  (a p p r a is e d  a t  $ 3 5 3 ,9 7 0  le s s  
t h e  r e n t a l  o f  c e r t a i n  s h o r t  p i e c e s  o f  t r a c k  a p p r a i s e d  a t  $ 1 3 ,8 6 6 )  o f  p r o p e r t y  
le a s e d  a s  o f  d a t e  F e b .  1 6  1 9 0 3  a n d  4  %  o n  a l l  a d d i t i o n s  a n d  b e t t e r m e n t s .

F r e ig h t  rig h ts .— I n  1 9 0 7  M a s s .  C o m m i s s i o n  g r a n t e d  a u t h o r i t y  t o  c a r r y  
f r e i g h t  a n d  e x p r e s s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  ( p a r  $ 1 0 0 ) ............................................................................ $ 7 ,7 1 2 ,2 0 0  I n  ’ 0 7 ,  4 %
R e f  M , $ 1 0 , 0 0 0 , 0 0 0 ,  g o l d ) ....................................  -  ----------- ---  ’ - y

( $ 1 ,0 0 0 )   ....................................c *
B r ’ c k t ’ n  S t  R y  b o n d s )  A l l

B o n d s ,  g o l d ------------- e q u a l l y
B r o c k t o n  ( C o n s o l )  S t )  s e -  

R y  1 s t  M  $ 7 5 0 ,-|  c u r e d
0 0 0 ,  g o l d  .....................J

B o s t o n  M i l t o n  &  B r o c k t o n  
1 s t  m t g  b o n d s ,  $ 1 0 0 , 0 0 0 . .

B r ’ c k t ’ n  B r i d g e w a t e r  &  T a u n  
I s t .M .g ,  $ 2 0 0 , 0 0 0 ( $ 1 ,0 0 0 ) c * ,

B r o c k  &  E  B r i d g e w a t e r  1 s t
M ,  g ,  $ 3 0 , 0 0 0 .............. ..............

T a u n t o n  &  B r o c k t o n  1 s t
m o r t g a g e ,  $ 1 0 0 , 0 0 0 ...............

N  B e d f o r d  M ’ d l e b o r o & B r o c k  
1 s t  M , $ 3 2 5 ,0 0 0 ( $ 1 , 0 0 0 ) , g .

B r a i n t r e e  m o r t g a g e ____________

1 9 0 4  4  g  J - J  2 ,8 9 2 ,0 0 0  J u l y  1 1 9 5 4
I n t .  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .  

1 8 9 0  4 ^  A - O  3 3 ,0 0 0  A p r i l  1 1 9 1 0
1 8 0 2  5 g  J - J  1 5 ,0 0 0  J a n  1 1 9 1 2

1 1 8 9 4  5  g  A - 0  6 8 9 ,0 0 0  O c t  1 1 9 2 4
) S u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t .
J I n t e r e s t  a t  S t a t e  S t r e e t  T r u s t  C o .

1 8 9 9  5 J - J  1 0 0 ,0 0 0  J u l y  1 1 9 1 9
I n t .  a t  I n t e r ’ l  T r .  C o . ,  B o s t o n ,  T r u s t e e .

1 8 9 7  5  g  F - A  2 0 0 ,0 0 0  A u g  1 1 0 1 7
I n t .  a t  A m .  T r .  C o . ,  B o s t o n ,  T r u s t e e .

1 8 9 8  5  g  F - A  3 0 ,0 0 0  F e b  1 1 9 1 8
I n t .  a t  A m .  T r .  C o . ,  B o s t o n ,  T r u s t e e .

1 8 9 7  5 F - A  1 0 0 ,0 0 0  A u g  1 1 0 1 7
I n t .  a t  S t a t e  S t .  T r .  C o . ,  B o s t o n ,  T r u s t e e .

1 9 0 0  5  g  J - J  3 2 5 ,0 0 0  J a n  1 1 0 2 0
I n t .  a t  A m .  T r .  C o . ,  B o s t o n ,  T r u s t e e .

1 8 9 4  6  J - J  3 5 ,0 0 0  J u l y  2 5  1 0 1 4
I S t a t e  S t .  T r u s t  C o . .  B o s t o n ,  T r u s t e e .

Globe Street Railway Securities.
D a te . In terest . O u tsta n d in g . M a t u r i t y .

1 8 0 2  5  g  A - O  $ 7 5 0 ,0 0 0  A p r i l  1 1 9 1 2
R e d e e m a b l e  a t  1 0 5  a n d  I n t .  a f t e r  A p r i l  1 1 9 0 2  
I n t .  a t  M e r c a n t i l e  T r .  C o . ,  B o s t o n ,  T r u s t e e .

' 1 8 9 2  5  g  J -J  5 5 0 ,0 0 0  J u l y  1 1 9 1 2
1 8 9 4  5 g  M - S  1 2 5 ,0 0 0  M c h  1 1 9 1 0

I I n t .  o n  t h e  G l o b e  S t r e e t  d e b e n t u r e s  Is p a y -  
i a b l e  In  N e w  Y o r k  a t  N e w  Y o r k  T r u s t  C o .

1 8 9 6  5  g  J - D  1 0 9 ,0 0 0  D e c  1 1 9 1 5
I n t .  a t  I n t e r n a t i o n a l  T r u s t  C o . ,  B o s t o n ,  T r .

S in k in g  f u n d  Is $ 3 ,0 0 0  a  y e a r .
^  .  ___________  1 8 9 4  5  J - J  3 5 0 ,0 0 0  J a n  1 1 0 1 4
D e b e n t u r e s .................. ( 1 8 9 4  5 M - S  2 0 0 ,0 0 0  M c h  1 1 9 1 4

I I n t .  o n  T a u n t o n  S t r e e t  R y .  b o n d s  p a y a b l e  a t  
„  .  „  1 A m .  T r u s t  C o . ,  m o r t g a g e  t r u s t e e ,  B o s t o n .
P r o v .  &  T a u n t o n  S t  R y  1 s t  g l  1 8 9 8  5  g  M - S  1 5 0 ,0 0 0  S e p t  1 1 9 1 8

( $ 1 ,0 0 0 ) ,  a u t h o r ’ d  $ 2 0 0 ,0 0  j  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
South Shore & Boston St. Railway Securities.

D a te . In terest. O u tsta n d in g . M a t u r i t y .
1 8 9 9  5 F - A  $ 3 3 5 ,0 0 0  A u g  1 1 0 1 9

I n t .  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e
1 8 9 7  5 g  M -S  8 0 ,0 0 0  M c h  1 1 0 1 7

I n t .  a t  I n t e r n a t i o n a l  T r .  C o . ,  B o s t o n ,  T r u s t e e
1 8 0 7  5 g  M - N  8 5 ,0 0 0  N o v  1 1 9 1 7

I n t .  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n .
1 8 9 5  6 g  M - N  1 0 0 ,0 0 0  M a y  1 1 0 1 5  

I n t .  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .  
Rosllndale St. Railway Ronds.
D a te . In terest. O u sta n d ln g . M a t u r i t y .

1 s t  M ,  $ 1 5 0 ,0 0 0 ,  g ,  s f  ( $ 5 0 0 )  ,1 1 8 9 6  5  g  M - S  $ 1 3 7 ,5 0 0  S e p t  1 1 9 1 6
r e d  a t  1 0 3  a f t c r S c p  1 ’ O l . e ' j l n t .  a t  I n t e m a t .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e  

N o r f o l k  C e n t r a l  1 s t  m t g . f  1 8 9 8  5 g  J - J  4 7 ,5 0 0  J u l y  1 1 9 1 8
g o l d ,  $ 1 0 0 , 0 0 0 ..............................( ( S u b j e c t  t o  c a l l  a f t e r  J u l y  1 1 0 0 3 . )

„ „  .  . , l i n t ,  a t  I n t e m a t .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
N o r f o l k  S u b u r b a n ,  1 s t  m o r t - 1  1 8 0 4  5 j . j  5 9 ,0 0 0  J u l y  1 0 1 4

£ a Ke - ............... - ............................... J I n t .  a t  I n t e m a t ,  T r .  C o . ,  B o s t o n ,  T r u s t e e .
B o n d s .— O f  t h e  n e w  $ 1 0 ,0 0 0 ,0 0 0  O ld  C o l o n y  S t r e e t  R y .  m o r t g a g e ,  $4  - 

6 0 0 .5 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s .  T h e s e  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l  ’ 
D iv id e n d s .— R a t e  1 8 0 2  t o  1 8 0 8  I n c l u s i v e  w a s  6 % ;  In  1 8 0 0 ,  8 % ;  In  1 9 0 0  

8 H  % ;  In  1 9 0 1 ,  6 % ;  In  1 0 0 2 ,  5 % ;  In  1 0 0 3 ,  5 % ;  in  1 9 0 4 ,  3 % ;  In  1 0 0 5 ,  2 %  
In 19(16 , 2 % :  In  1 9 0 7 ,  4 % .  ’ 0

R O A D . — C o n s o l i d a t e d  s y s t e m  o p e r a t e s  3 5 3 .3 0 8  m .  m a in  a n d  2 d  m a in  l in e  
( I n c  u d l n g  t h e  N e w p o r t  &  F a l l | R i v c r  S t .  R y . )  a n d  3 9 6 .6 1 5  m ile s  o f  t r a c k  
( w h i c h  I n c l u d e s  t r a c k  le a s e d  t o  B o s t o n  “ L ’ 1) , c o m p r i s i n g  t h e  l i n e s  o f  t h e  
M a s e . E l e c t r i c  C o m p a n i e s  s o u t h  o f  B o s t o n .

1 s t  M ,  $ 7 5 0 , 0 0 0 , g o l d ,  $ 1 ,0 0 0  
e a c h __________________________ c *

D e b e n t u r e s ,  g  ( $ 1 , 0 0 0 ) _____c
D e b e n t u r e s ,  g  ( $ 1 ,0 0 0 ) _____c

D I g h t o n  S o m e r s e t  &  S w a n  
b ’ d s ,  $ 1 2 5 ,0 0 0 ,  g ,  s  f ,  r e d  
1 0 5 , a f t e r  J u n e  1 7 0 1  ( $ 1 ,0 0 0  

T a u n t o n  S t  R y  1 s t  M
D o  ~  ‘

B o n d s ,  1 s t  M  ( $ 1 ,0 0 0 ) ,  g o l d .
$ 1 ,0 0 0 ,0 0 0  _____________ . . . .

B r a i n t r e e  &  W e y m o u t h  1 s t
M , g o l d ,  $ 8 0 , 0 0 0 ............ ...........

B r i d g e w a t e r  W h i t  &  R o c k ,  
1 s t  m t g ,  g o l d .  $ 1 ,0 0 0  . . . c *  

R o c k l a n d  &  A b l n g t o n ,  1 s t
m t g ,  $ 1 0 0 ,0 0 0 ,  g o l d -------- c *

West Roxbury &

R E P O R T  o f  c o n s o l i d a t e d  c o m p a n i e s  ( I n c l u d i n g  N e w p o r t  &  F a l l  R i v e r )
30 ^ L ^ f ’ i 2 ’7 8 1 -055 -' n e t - $994,355; other In- 

s n T 7 Ri$12v 7 fi? : e W e S ’ $714 ’ <92; dU-ldends. $308,488 ( 4 % ) ;  surplus, 
$95,783. V . 81, p . 1846; V . 82, p . 870; V . 86, p . 721.

(a) Newport &  Fall River Street R y.
„ „ ? R G A N 1Z+A£ I O V •— O r g a n i z e d  J a n .  1 8 9 8 .  J u l y  1 1 9 0 0  c o n s o l i d a t e d  
\vlth  N e v v p o r t  S t r e e t  R y .  H a s  a l s o j c o n s o l l d a t e d  w i t h  N e w p o r t  I l l u m i n a t 
in g  G o .  E m b r a c e s  2 0 .5 9  m .  o f  t r a c k  In  a n d  b e t w e e n  N e w p o r t  a n d  F a l l  R i v e r :  
a l s o  e l e c t r i c  l i g h t i n g .  W a s  le a s e d  o n  J u l y  1 1 0 0 1  f o r  9 9  y e a r s  t o  t h e  O ld  
c o l o n y  S t r e e t  R y .  f o r  a  r e n t a l  o f  6  %  p e r  a n n u m  a n d  I n t e r e s t  o n  b o n d s ,  
i n e  M a s s .  E l e c .  C o m p a n i e s  d i s p o s e d  o f  i t s  h o l d i n g s  In  F e b .  1 9 0 2 .

S T O C K ,  B O N D S ,  E T C . —  D a te . In terest O u tsta n d in g . M a t u r i t y .
S t o c k ,  p a r  $ 1 0 0 ................................  .......... J - J  $ 9 0 0 ,0 0 0  S e e  t e x t
N e w p o r t  &  F a l l  R i v e r  1 s t )  1 8 9 8  5 F - A  2 4 0 ,0 0 0  A u g *  1 1 9 1 8

m o r t g a g e ------------- ---------------------- / A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
C ° ^ i ° i  $ 1 ,9 0 0 ,0 0 0 ,1  1 0 0 4  4 ' ,  J -J  4 7 7 ,0 0 0  J u l y  1 1 0 5 4

g o l d  ( $ 1 , 0 0 0 ) ------------------ c * & r / I n t .  a t  A m .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
l s t  M . * 5 0 , -1  1 8 9 0  5  J - D  5 0 ,0 0 0  D e c  1 1 0 1 0

w  w , T i i -------------------------------c jln te r e s t  a t  t h e  I n d u s t .  T r u s t  C o . ,  P r o v . ,  R . I .
N e w  111 C o  2 d  m t g ,  g o l d ________________  6 g  6 3 ,5 0 0  O c t  1 1 9 2 5

B o n d s .— O f  t h e  n e w  m o r t g a g e  f o r  $ 1 , 0 0 0 , 0 0 0 ,  $ 3 5 4 ,0 0 0  a r e  r e s e r v e d  t o
i c t l i e  p r lo i_ l i e n s  a n d  $ 1 6 9 ,u O o a r e  r e s e r v e d  f o r  l u t u r e  a d d i t i o n s  a t  5 0 %  
o f  c o s t .  N o t  r e d e e m a b l e .  V .  7 9 ,  p .  2 1 3 , 5 0 1 ,  1 4 6 2 .
.  N G §  ° f  l h c  O ld  C o l o n y  S t .  R y .  f r o m  o p e r a t i o n  o f  t h e  N e w p o r t
«  h a l l  R i v e r  S t .  R y .  f o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 7  w e r e :  G r o s s ,  $ 2 5 7 ,0 6 7 ;  
n e t , ^ n e  ^ 1 ; c h a r g e s .  $ 4 4 ,3 7 4 ;  s u r p l u s ,  $ 7 2 , 3 7 7 . — V .  5 6 ,  p .  1 2 4 9 ;
V .  7 0 ,  p .  2 1 3 ,  5 0 1 ,  1 4 6 2 ;  V .  8 6 ,  p .  4 2 1 .

BOSTON &  WORCESTER ELECTRIC COMPANIES.
Is a  v o l u n t a r y  a s s o c ia t io n  o r g a n i z e d  u n d e r  a  

c« a n n t n n n t ? d  P e c - 2 9  1 0 0 2 - I t s  p r o p e r t y  c o n s i s t s  o f  t h e  c a p i t a l  
£  P a v a b l e ”  o f  t h e  B o s t o n  &  W o r c e s t e r  S t r e e t  R y .
J L r S f  « l U ed  3 3 \9 3 8  4  /o  c u m u l a t i v e  p r e f e r r e d  s h a r e s  a n d  3 4 ,6 1 4  c o m m o n  

v a l u S i b u t  in  c a s e  o f  l i q u i d a t i o n  p r e f e r r e d  s h a r e s  r e c e iv e  $ 1 0 0  
t n n hs t n J k  c  o f  c T m o n >  I n  J a n - 1 9 8 8  w a s  l i s t e d  o n  B o s -
n S t o c k  w a s  I n c r e a s e d  t o  p r e s e n t  a m o u n t  b y  t h e  I s s u e

J, ‘ Ly„.H 9 0 ® ? !  8 .9 0 0  s h a r e s  c o m m o n  a n d  6 ,0 0 0  p r e f . ,  w h i c h  w a s  o f f e r e d  t o  
s h a r e h o l d e r s  a t  $ 1 0 5  f o r  a  b l o c k  o f  $ 1 0 0  p r e f .  p l u s  $ 1 0 0  c o m .

«4t R R ^ ° ? t L V F « L y,ea/ o i °  S e P l - ? , °  1 9 0 7  d i v i d e n d s  r e c e i v e d  f r o m  B .  &  W -  
f f 3 0  8 6 4 . S ’n * 1 °  3V0 9A : 1 m J ? c f I 'a u e o u s  I n c o m e ,  $ 3 6 ,0 6 0 ;  t o t a l  I n c o m e .  
$ 1 3 9 ,o o 4 ,  e x p e n s e s ,  $ 2 ,1 5 3 ;  d i v i d e n d s ,  $ 1 3 5 ,7 4 4 ;  s u r p l u s ,  $ 1 ,6 5 7 ,

D I V I D E N D S . - F l r s t  d l v .  o n  p r e f .  s t o c k ,  $ 2 ,  p a i d  J u l y  1 i ’o o 4 -  $ 2  J a n .  
J a n 5 ^  5 2  JU  ^  1 1 0 9 5 .  I n  1 9 0 6 ,  $ 4 .  I n  1 0 0 7 ,  J a n . ,  $ 2 .  i n  1 9 0 8 ,

O F F I C E R S . — P r e s . ,  A .  E .  C h i ld s ;  V . - P . ,  W i l l i a m  M  B u t l e r -  S e e  a n d  

1 4 5 8 ;  V  s T ^ p .  £ o i B u t m a n - - V ’  8 3 ’ P ‘ 3 6 ' 1 5 4 :  V>  8 4 ’ P ’  W V - m S

(1) Boston & Worcester Street R y.— Trolley.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a s s a c h u s e t t s  o n  N o v .  1 6  1 0 0 1 -  

F r a n ch ise  p e r p e t u a l .  O w n s  a  d o u b l e - t r a c k  l i n e  b e t w e e n  B o s t o n  a n d  W o r c e s *  
t e r  a n d  h a s  p u r c h a s e d  a l l  f r a n c h is e s  a n d  p r o p e r t y  o f  t h e  F r a m in g h a m  U n i o n  
s t .  R y . ,  I - r a m ln g h a m  S o u t h b o r o u g h  & M a r l b o r o u g h  S t .  R y .  a n d  t h e  M a r l 
b o r o u g h  &  F r a m i n g h a m  S t .  R y .  I n  M a r c h  1 0 0 7  M a s s .  R R .  C o m m i s s i o n  
g r a n t e d  r i g h t  t o  d o  a n  e x p r e s s  a n d  f r e i g h t  b u s in e s s  o v e r  e n t r e  l i n e .  I n .  
O c t .  1 9 0 7  R R .  C o m m i s s i o n  a u t h o r i z e d  Is s u e  o f  $ 3 0 0 ,0 0 0  a d d i t i o n a l  s t o c k  
( V .  8 o ,  p .  1 1 4 3 )  a n d  In  N o v .  1 9 0 7  $ 3 0 0 ,0 0 0  a d d i t i o n a l  b o n d s  t o  p r o v i d e  
f o r  f l o a t i n g  d e b t  ( V .  8 5 ,  p .  1 2 6 8 ) ,  b o t h  I n c l u d e d  In  o u t s t a n d i n g  t o t a l s  b e l o w .  

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  ($ 1 0 0 )  ........................ .........................  j . j  $ 2 ,0 2 5 ,0 0 0  J a n ’ O S, 3 %
B o s t  &  W o r  l s t  m o r t g a g e , $ 2 , - )  1 9 0 3  4  H  g  F - A  1 ,9 1 0 ,0 0 0  A u g  1 1 9 2 3

5 0 0 , 0 0 0 ,  g o l d  ($  1 , 0 0 0 ) . . c * ) I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s . ,  T r u s -
F r a m  U n i o n  1 s t  m o r t g a g e ........................  5  4 7 ,0 0 0  1 0 0 9
F r a m  S o  &  M a r l  l s t  m t g ---------f ---------- 5  6 0 ,0 0 0  J a n  1 1 0 1 9
. .  . , . .  ( . I n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s . ,  T r u s .
N o t e s  p a y a b l e  O c t  1 1 9 0 7 ___________________  _ *1 0 0 2  2 0 4

* I n c l u d e s  $ 6 0 0 ,0 0 0  n o t e s  p a y a b l e  h e l d  b y  B .  &  W .  E l e c t r i c  C o s .  w h i c h  
h a v e  s i n c e  b e e n  r e d u c e d  t o  $ 3 0 0 ,0 0 0  b y  n e w  Is s u e  o f  $ 3 0 0 ,0 0 0  s t o c k  m e n 
t i o n e d  a b o v e .  A l s o  I n c lu d e s  $ 4 6 2 ,2 0 5  n o t e s  h e l d  b y  b a n k s  t o  r e t i r e  w h ic h  
t h e  $ 3 0 0 ,0 0 0  a d d i t i o n a l  b o n d s  a b o v e  m e n t i o n e d  w e r e  a u t h o r i z e d

D iv id e n d s .— P a i d  3 %  J u l y  1 9 0 4 ;  In  1 9 0 5 ,  6 % ;  In  1 9 0 6 ,  6 % ;  In  1 0 0 7 ,  6 %
1 r v ? E P 0 R T • T ,I*0,r 7„c a r  Pn d l n f? S e p t .  3 0  1 9 0 7 :  G r o s s ,  $ 5 3 1 ,5 6 0 ;  n e t ,  $ 2 5 8 . 
1 9 6 ;  c h a r g e s ,  $ 1 5 1 ,6 6 2 ;  d i v i d e n d s ,  $ 1 0 3 ,5 0 0 ;  s u r p l u s ,  $ 3 ,0 3 4 .

R O A D . — O v v n s  a n d  o p e r a t e s  7 8 ^  m i l e s  o f  t r a c k ,  a  c o n s i d e r a b l e  p o r t E n  
o v e r  p r i v a t e  r i g h t  o f  w a y ,  b e t w e e n  B o s t o n  & W o r c e s t e r .  R a l l s .  7 5 - l b .  
H a s  7 7  c a r s .

m r ? £ F I n E R S A ~ "iT 1? s - ’ 'v v l l !,la n l  M . B u t l e r ;  V . - P . ,  A .  E .  C h i ld s ;  S e c . - a n d
r » ? ^ ‘ i i p S f N 7 , «^ u t m a 2 A T V ’  8 1 ’ p - 1 7 2 2 ; v - 8 5 - P - 2 2 0 > 8 6 3 ,  1 1 4 3 - 1 2 6 8 * 1 3 3 8 ,  1 4 5 8 ;  V .  8 6 ,  p .  6 0 1 .

B O W L I N G  G R E E N ,  O H I O .
LAKE ERIE BOWLING GREEN &  NAPOLEON R Y .— A  t r o l l e y  r o a d  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o  In  1 9 0 2 .

C o m m o ° K $A750D 0 0 0 ° I($I 1 0 ^  ^  ° VW i W 5 * -  M a tU r U ^
P r e f ,  $ 2 5 0 ,0 0 0 ,  ($ 1 0 0 )  6 %  n - c .

$ 3 6 5 ,0 0 0  ...........................
-  »v», y«uv,wwv/, vyavv/ \J /u U’ G_ . . . .  . . . . . . .  2 5 0  0 0 0
l s t  M , $ 1 , 0 0 0 , 0 0 0 ,  g o l d  ( $ 5 0 0 )  1 9 0 3  5 g  M - N  2 3 1  0 0 0  N o v T ' l 9 3 3

fli i * / I “ * - *  —  -  • - - -^ I n t ’ 4 t  U n i o n  T r .  C o . ,  D e t r o i t ,  T r u s t e e .  
‘ T ^ c 7.5 6 , 5 0 °  1 )o n d s  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a t  $ 1 7 ,0 0 0  p e r  m i l e  

a n d  $ 1 2 ,5 0 0  In  c o m p a n y ’ s  t r e a s u r y .  N o  s i n k i n g  f u n d  a n d  b o n d s  a r e  n o t  
• u b je c t  t o  c a l l .

o n ? A R N I N G S *” *F o r  y e a r  e n d in g : D e c .  3 1  1 9 0 7 ,  g ^ o s s ,  $ 5 5 ,3 8 3 ;  n e t ,  $ 2 5 . -o U 2 .

w ™ 9 £ m ' ~ . 9 p c ii ? t c s  T11108 o f  t r a c k  b e t w e e n  B o w l i n g  G r e e n ,  O . ,  a n d  
n C h fd c J  4 0  m l i e s  a d d 1 1 Io n M  p r o j e c t e d ,  o f  w h ic h  4 -5  m i l e  c o m p l e t e d  a n d

c i  w a /  s e c u r e d  f o r  a b o u t  12  m i l e s .  S t a n d a r d  g a u g e ,  6 0 - l b .  T  r a i l .  
B o w l i n g  G r e e n  w i t h  t h e  T o l e d o  B o w l i n g  G r e e n  &  S o u t h e r n  
w H  P e m b e r v l H e  w i t h  t h e  T o l e d o  F o s t o r i a  &  F i n d l a y  R y .  a n d

n o w ^ ^ a t  n n w u i t h r r c » ^ a k e  S h i ? r c  u l e c - R y - F u r n i s h e s  e l e c t r i c  l i g h t  a n d  
P W c “  ,w ‘ l n ^ r e e » i  a® w e l l  a s  h o t  w a t e r  h e a t i n g .

O f r F I G L K S . — P r e s . ,  J o h n  R .  J o n e s ;  V . - P .  a n d  G e n .  M srr E  H  M e - 
K n lg :h t ;  S e e .  a n d  T r e a s . ,  C h a s .  H .  D r a p e r . — V .  7 8 ,  p .  7 6 9 .

B R A T T L E B O R O ,  V T .
TWIN STATES GAS & ELECTRIC CO.

W q ^ r c ^ ^ p B m t t l ^ O ^ S U e c ^ R y ^ t\m B ^ a u ^ c m o r o  G a s A A g h t2C o ^ * a i u l ^ e  

B S E  H e a t 'd ? P o w e r  J /  83> P ' 562 ‘ 13 held by  N atfo^a?
r ® ™ CnK  D ate‘ Interest. Outstanding. M aturity .
c o m m o n ,  $ 1 ,5 0 0 ,0 0 0 ,  ($ 1 0 0 )  ________  . .  $1  2 5 0  0 0 0
P r e f e r r e d ,  $ 2 5 0 ,0 0 0  ( $ 1 0 0 ) ___________  .  ' l 5 0 ’ 0 0 0  ............................
l s t  a n d  r e f  M ,  $ 1 ,5 0 0 ,0 0 0 ,  g '  --------  ’

($ 5 0 0  a n d  $ 1 , 0 0 0 ) ............... c *
D o v e r  G a s  L i g h t  c o n  m o r t 

g a g e ,  $ 5 0 0 ,0 0 0  ...........................
U n io n  G a s  &  E l e c ,  m o r t g a g e ,

$ 2 5 0 ,0 0 0

1 9 0 6  4 1 4  g  A - O  5 5 7 ,5 0 0  O c t  1 1 9 2 6
I n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N . Y . ,  T r u s t e e  
rr19.0 5  .  J 5 1 7 5 ,0 0 0  S e p t  1 1 0 2 5
U n i o n  S a fe  D e p .  &  T r u s t  C o . ,  T r u s t e e .

1 8 9 7  -----------------  2 5 0 ,0 0 0  . .
_  i ..........— .....................................U n io n  S a fe  D e p .  &  T r u s t  C o . .  T r u s t e ’e"
B r a t t l e b o r o  G a s  L  C o  m t g _____  1 9 0 3  5 7 5  0 0 0  F e b  2  1 0 2 3

B o n d s .— O f  t h e  $ 1 ,5 0 0 ,0 0 0  n e w  b o n d s .  $ 5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  n r i o r  
l i e n s  a n d  $ 4 4 2 ,5 0 0  f o r  a c q u i s i t i o n s ,  e x t e n s i o n s  a n d  i m p r o v e m e n t s  P  N o  
s i n k i n g  fu n d  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  i m p r o v e m e n t s .  N o

1 R .° ,A  n ' T : 0 p ,eratC 8, 5  £ llp s  o f  t r a c k  ln  B r a t t l e b o r o .  In  a d d i t i o n  t o  g a s  a n d  
e lo c t r l c - l l g h t  p l a n t s  ln  B r a t t l e b o r o ,  \ t . ,  a n d  D o v e r ,  N .  H .  K

O F F I O E R S . — P r e s . ,  W i l l i a m  M .  W h e r r y ;  V . - P . ,  W m  C  P r a t t -  S e e  
a n d  T r e e * . ,  G o o .  D .  M a r t i n — V .  8 3 ,  p .  4 9 9 .  U ’  S e c ’

B R I S T O L ,  C O N N ,
BRISTOL &  P L A I N V I L L E  T R A M W A Y  C O . - A  t r o l l e y  r o a d .  A l s o  

fu r n is h e s  e l e c t r i c  l i g h t  a n d  g a s .  a l s o

, O R G A N I Z A T I ° N . — 'O r g a n iz e d  S e p t .  21  1 8 9 3 .  A g a s  p l a n t  w a g  c o m -

sP^ ^ ^ l r o i e d Ffo rnC5h,ySee^ P e lT e t U a l - 1 0 0 6  ‘

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



B R O O K L Y N  R A P ID  T R A N S IT  
v S Y S T E M .

S U R F A C E  A N D  E L E V A T E D  L I N E S  

A N D  F R A N C H I S E S .
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June, 1908. J ELECTRIC RAILWAYS 1 7

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g. M a tu r i ty .
S t o c k ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ______  . . .  __________ $ 2 5 0 ,0 0 0  1 0 0 6 - 0 7 .1 5 %
1 s t  m o r t g a g e ,  $ 5 0 0 ,0 0 0 ,  g o l d f  1 9 0 5  4 ) 3  g  M - N  3 4 0 ,0 0 0  N o v  1 1 9 4 5

($ 5 0 0  a n t i  $ 1 , 0 0 0 ) ___________ ( I n t e r e s t  a t  B r is t o l  N a t i o n a l  B a n k ,  B r is t o l .
( T r e a s u r e r  o f  S t a t e  o f  C o n n e c t i c u t ,  T r u s t e e .  

B o n d s .— A r e  s u b j e c t  t o  c a l l  a f t e r  5  y e a r s  a t  1 0 2 ; a f t e r  10  y e a r s  a t  p a r .  
E A R N I N G S . — F o r  y e a r s  e n d i n g  J u n e  3 0 .

H a llw a y  H a llw a y  G a s &  E le c . In terest  
Y e a r —  G ro ss . N e t . I . t o . .  N e t .  &  T a x e s . D iv id e n d s . B a la n ce .
1 9 0 7  ............ - $ 8 4 , 8 0 0  $ 3 5 ,0 4 3  $ 2 5 ,7 8 1  $ 2 2 ,9 3 4  $ 1 5 ,0 0 0  $ 2 2 ,8 9 0
1 9 0 0    7 1 ,7 0 1  2 0 ,9 0 8  2 1 ,4 0 7  2 2 .3 2 4  1 2 ,0 0 0  1 3 ,0 9 1

R O A D . — O p e r a t e s  a b o u t  1 3 M  m ile s  o f  t r a c k  la id  w i t h  5 6  a n d  6 0 - l b .  T  r a i l ,  
f r o m  B r is t o l  t o  1’ l a l n v l l l e ,  w i t h  b r a n c h  t o  L a k e  C o m p o u n c e  a n d  t o  T e r r y -  
v l l l e .  S t a n d a r d  g a u g e ,  2 0  c a r s  a n d  3  s n o w  p l o w s .

O F F I C E R S . — P r e s . ,  M i le s  L .  P e c k ;  V . - P .  N .  E .  P ie r c e ;  S e c .  a n d  T r e a s .  
M .  L .  T i f f a n y ;  G e n .  M a n . ,  G .  E .  C o o k i n g s .— V .  8 1 ,  p .  7 7 6

B R I S T O L ,  T E N N .
BRISTOL GAS & ELECTRIC CO.— T r o l l e y ,  g a s  a n d  e l e c t r i c  l i g h t .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N .  V .  t o  c o n s o l i d a t e  t h e  B r is t o l  

G a s  &  E l e c t r i c  C o .  ( V a . )  a n d  B r is t o l  B e l t  L in e  R y .  C o . ,  a l l  t h e  s t o c k  a n d  
b o n d s  o f  w h ic h  c o m p a n y  It a c q u i r e d .  F r a n c h ise s  a r e  p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................... ...........  $ 2 4 8 ,5 0 0  ...........................
1 s t  m o r t g a g e ,  $ 3 7 5 ,0 0 0 ,  g o l d ]  1 9 0 3  5  g  J - J  2 0 3 ,0 0 0  J a n  1 9 2 3

($ 5 0 0  a n d  $ 1 , 0 0 0 ) .............c & r j l n t e r e s t  a t  M e t r o p o l i t a n  T r .  C o . .  N . Y . , T r u s .
B o n d s  a r c  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a y  a t  1 1 0  a n d  I n t e r e s t .  
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 7  f o r  b o t h  B r is t o l  G a s  &

E l e c t r i c  C o .  a n d  B r is t o l  B e l t  L in e  R y . ,  g r o s s ,  $ 7 0 ,1 4 2 ;  n e t .  3 2 4 ,2 4 1 ;  f i x e d  
c h a r g e s ,  $ 1 3 ,6 2 0 ;  s u r p l u s ,  $ 1 0 ,6 1 5 .

R O A D . — O p e r a t e s  a b o u t  4 ) 3  m i l e s  o f  t r a c k .
O F F I C E R S . — P r e s . ,  B .  L .  D u l a n e y ,  B r is t o l :  V . - P . ,  C .  B .  H o b b s ,  N e w  

Y o r k ;  S e c .  a n d  T r e a s . ,  C .  H .  S t .  J o h n .  B r is t o l :  S u p t .  a n d  P u r .  A g t . ,  S .  M .  
V a n c e ,  B r i s t o l .— V .  7 7 ,  p .  1 7 4 8 ;  V .  8 3 ,  p .  6 2 7 .

B R O O K L Y N ,  N .  Y .
BROOKLYN RAPID TRANSIT— (S ee M a p ,  pag e  10).
O R G A N I Z A T I O N . — O r g a n i z e d  J a n .  18 1 8 9 6 ,  p e r  p l a n  In  “ C h r o n ic le ,  

V .  8 0 ,  p .  1 1 4 5 ,  t o  s u c c e e d  t o  t h e  p r o p e r t y  o f  t h e  o l d  L o n g  I s l a n d  T r a c t i o n  
C o m p a n y  f o r e c l o s e d  s y n d i c a t e  h e a d e d  b y  t h e  la t e  e x - G o v e m o r  F lo w e r  
h a v i n g  t h e n  b o u g h t  c o n t r o l .  I s  n o t  a  r a i l r o a d  c o r p o r a t i o n ,  h u t  w a s  o r 
g a n i z e d  u n d e r  t h e  B u s in e s s  C o r p o r a t i o n  la w  o f  N e w  Y o r k  t o  h o l d  t h e  s t o c k s  
a n d  b o n d s  o f  r a i l r o a d  c o m p a n i e s  a n d  t o  a i d  In  t h e  c o n s t r u c t i o n  a n d  e q u i p 
m e n t  o f  r a i l r o a d s .  F r a n ch ise s  are  p e r p e t u a l .

A S S E T S . — T h e  f o l l o w i n g  Is a  s t a t e m e n t  o f  t h e  s t o c k s  a n d  b o n d s  o w n e d  
b y  t h e  B r o o k l y n  R a p i d  T r a n s i t  s y s t e m  A p r i l  1 1 9 0 8 .

, , n i o t a s
E n t i r e  c a p i t a l  s t o c k  B r o o k l y n  H e i g h t s  R R .  C o .  ( p a r ) ...................... $ 2 0 0 ,0 0 0
E n t i r e  c a p i t a l  s t o r k  B k l n .  Q ’ n s  C o .  &  S u b u r b a n  R R .  C o .  (p a r > _  2 ,0 0 0 ,0 0 0
E n t i r e  s t o c k  S e a  B e a c h  R y .  C o . ,  p a r  v a l u e __________ _________ ________ 6 5 0 ,0 0 0
E n t i r e  I s s u e  o f  t h e  c o m .  s t o c k  o f  t h e  N a s .  E l e c .  R R .  C o . ,  p a r . .  8 ,5 0 0 .0 0 0
6 3 ,6 7 2 .7 5  s h a r e s  o u t  o f  6 5 ,0 0 0  s h a r e s  o f  t h e  4  %  c u m u l a t i v e  p r e f .

s t o c k  o f  N a s s a u  E l e c .  R R .  C o . ,  p a r .................. ...........................................  6 ,3 6 7 ,2 7 5
4 7 ,8 5 9 .8 5  s h a r e s  o u t  o f  5 0 ,0 0 0  s h a r e s  o f  t h e  5 %  n o n - c u i n u l a t l v e

p r e f .  s t o c k  o f  t h e  B r o o k l y n  U n io n  E l e v .  R R .  C o . ,  p a r ________  4 ,7 8 5 ,9 8 5
1 2 5 ,3 0 8 .3 1  s h a r e s  o u t  o f  1 3 0 ,0 0 0  s h a r e s  o f  t h e  c o m m o n  s t o c k

o f  t h e  B r o o k l y n  U n io n  E l e v a t e d  R R .  C o . ,  p a r .................................  1 2 ,5 3 0 ,8 3 1
E n t i r e  c a p i t a l  s t o c k  o f  C o n e y  I s l a n d  &  G r a v e s e n d  R y .  C o .  o u t 

s t a n d i n g ,  p a r ....... ...................... ...................................................... ............................ „  3 5 0 ,0 0 0
1 ,4 6 2 .2 8  s h a r e s  B r o o k l y n  R a p i d  T r a n s i t  C o . ,  p a r __________________  1 4 6 ,2 2 8
E n t i r e  c a p i t a l  s t o r k  o t  a o u u i  n r o o k i y n  t t y .  ( p u r ) __________________  5 o o ,o u o
0 ,8 0 0  s h a r e s  o u t  o f  1 0 ,0 0 0  o f  t h e  A m e r i c a n  R a i l w a y  T r a f f i c  C o .

( o w n e d  b y  T r a n s i t  D e v e l o p m e n t  C o . ) ,  p a r ________________________  9 8 0 ,0 0 0
E n t i r e  c a p i t a l  s t o c k  o f  t h e  T r a n s i t  D e v e l o p m e n t  C o . ,  p a r -------------  5 0 0 ,0 0 0
E n t i r e  s t o c k  o f  t h e  C a n a r s t e  R R .  C o .  ( o w n e d  b y  t h e  T r a n s i t

D e v e l o p m e n t  C o . ) ,  p a r -----------------------------------------------------------------------------  2 5 0 ,0 0 0
5 0 0  s h a r e s  o f  t h e  B r id g e  O p e r a t i n g  C o . ,  p a r --------------------------------------  5 0 ,0 0 0

$ 3 7 ,8 1 0 ,3 1 9
Bonds

♦ 1 s t  M  5 %  b o n d s  B k l y n .  Q u e e n s  C o .  &  S u b .  R R .  ( p a r ) __________ $ 2 ,0 0 0 ,0 0 0
1 s t  c o n .  M  B k l y n .  Q ’ n s  C o .&  S u b .  ( o w n e d  b y  B k l y n .  H ’ t s  C o . ) . .  . 5 0 ,0 0 0
♦ 1 s t  m o r t g a g e  5 %  b o n d s  B r o o k l y n  C i t y  R R .  ( p a r ) ...........................  1 ,6 2 7 ,0 0 0
R e f u n d i n g  g o l d  m t g e . ,  4 % ,  B r o o k l y n  C i t y  R R .......... ............................  4 0 0 .0 0 0
G o l d  5 %  b o n d s  B r o o k l y n  R a p i d  T r a n s i t ________ ______________________  3 0 ,0 0 0
R e f  m t g  4 %  b o n d s  B r o o k l y n  R a p i d  T r a n s i t  C o ....... ...............................  9 ,4 4 2 ,0 0 0

2 d  m t g .  5 %  b  n d s  B k l y n .  B a t h  &  W e s t  E n d  R y .  ( o w n e d  b y
T r a n s i t  D e v c  o o m e n t  C o . ) __________________________________ ____________  1 ,0 0 0

C o n s o l  m l g .  4 %  b o r d s  S e a  B e a c h  R y .  ( o w n e d  b y  N a s s a u  E l e c .
R R .  C o . ) _______ ____________________________ _________________________ _________  2 2 ,5 0 0

-------------- • $ 1 3 ,5 7 2 ,5 0 0
♦ C o m p o s i n g  g u a r a n t y  fu n d  f o r  p e r f o r m a n c e  o f  B r o o k l y n  C i t y  R R .  C o . ’ s 

l e a s e .
T h e  B r o o k ly n  C ity  H H . C o .  Is h e l d  u n d e r  a  9 9 9 - y e a r  l e a s e  d a t e d  F e b .  14 

1 8 9 3 .  g u a r a n t e e i n g  a ll  i l x e d  c h a r g e s ,  o r g a n i z a t i o n  e x p e n s e s ,  t a x e s  a n d  1 0 %  
d i v i d e n d  o n  $ 1 2  0 0 0 ,0 0 0  o f  s t o c k .  T h e  le a s e  Is n o m i n a l l y  t o  t h e  B r o o k l y n  
H e i g h t s  R R .  C o . ,  b u t  t h e  B r o o k l y n  R a p i d  T r a n s i t  C o .  o w n s  t h e  e n t i r e  c a p 
i t a l  s t o c k  o f  t h e  B r o o k l y n  H e i g h t s  C o . I n  1 8 9 8  t h e  H e i g h t s  C o m p a n y  
le a s e d  t h e  B r o o k l y n  Q u e e n s  C o u n t y  &  S u b u r b a n  R R .  T h e  le a s e  w a s  r e 
n e w e d  y e a r  b y  y e a r ,  r e n t a l  b e in g  i l x e d  c h a r g e s ,  t a x e s  a n d  o r g a n i z a t i o n  e x 
p e n s e s .  O n  J u l y  1 1 9 0 1  t h e  I ) .  Q .  C . &  S . b e g a n  o p e r a t i n g  s e p a r a t e l y  a g a i n .  
O n  A p r i l  1 1 8 9 9  t h e  H e ig h t s  C o m p a n y  t e m p o r a r i l y  le a s e d  t h e  N a s s a u  E l e c 
t r i c  R R .  L a t e r  p e r m a n e n t  le a s e s  w e r e  m a d e ,  b u t  o n  J u n e  3 0  1 9 0 4  p r e s u m a 
b l y  In  c o n s e q u e n c e  o f  a  d e c i s io n  ( V .  7 9 ,  p .  1 0 2 )  c o m p e l l i n g  t h e  I s s u a n c e  o f  
t r a n s f e r s ,  t h e  l e a s e  o f  t h e  N a s s a u  E l e c t r i c  R R .  w a s  c a n c e l e d .

I n  A u g .  1 9 0 6  t h e  c o m p a n y ’s  r ig h t  t o  c h a r g e  a  1 0 - c e n t  fa r e  t o  C o n e y  
I s l a n d  w a s  d i s p u t e d  a n d  r i o t o u s  p r o c e e d i n g s  r e s u l t e d .  T h e  m a t t e r  w a s  
f i n a l ly  s e t t l e d  b y  t h e  c o m p a n y  a g r e e in g  t o  g i v e  a  r e b a t e  c h e c k  f o r  t h e  e x t r a  
fa r e ,  t h e  m o n e y  t o  h e  r e f u n d e d  In  c a s e  t h e  C o u r t  o f  A p p e a ls  d e c i d e d  a d 
v e r s e l y  t o  c o m p a n y .  S e e  V  8 2 ,  p .  3 7 9 ,4 3 5 ,  6 8 6 .  T h e  d e c i s i o n  o f  t h a t  
C o u r t  In  J a n .  1 9 0 7  s u s t a i n e d  t h e  c o m p a n y ’ s c o n t e n t i o n  a s  t o  t h e  l e g a l i t y  o f  
t h e  1 0 - c e n t  f a r e .  S e e  V .  8 4 ,  p .  1 0 1 . O n  M a y  2 3  1 9 0 8  G o v .  H u g h e s  v e t o e d  
a  b i l l  w h i c h ,  t h o u g h  g e n e r a l  In f o r m ,  w a s  I n t e n d e d  t o  p r o v i d e  a  5 - c e n t  f a r e  
f r o m  M a n h a t t a n  t o  C o n e y  I s l a n d .  V .  8 6 ,  p .  1 3 4 2 .

T h e  B r o o k l y n  H e i g h t s  R R .  In  A p r i l  1 8 9 9  le a s e d  f o r  t h e  p e r i o d  o f  9 9 9  y e a r s  
t h e  P r o s p e c t  P a r k  &  C o n e y  I s l a n d  R R .  ( s e e  t e r m s  u n d e r  t h e  l a t t e r ) ,  t h e  
N e w  Y o r k  &  C o n e y  I s l a n d  R R .  a n d  t h e  P r o s p e c t  P a r k  &  S o u t h  B r o o k l y n  
R R . ,  b u t  t h e  l e a s e s  o f  t h e s e  c o m p a n i e s  w e r e  a s s i g n e d  In M a r c h  1 9 0 7  t o  
S o u t h  B r o o k l y n  R w y . ,  w h ic h  h a d  b e e n  a c q u i r e d  b y  p u r c h a s e  In  F e b .  1 9 0 2 .  
V .  7 4 ,  p .  4 7 9 .  T h e  S o u t h  B r o o k l y n  R w y .  o w n s  t h e  d o u b l e - t r a c k  r o a d
( 1 ) 4  m il e s )  e x t e n d i n g  f r o m  N e w  Y o r k  B a y ,  n e a r  3 8 t h  S t . ,  B r o o k l y n ,  t o  3 8 t h  
S t . ,  n e a r  9 t h  A v e . ,  B k l y n ,  a n d  In  J u n o  1 9 0 7  I n c r e a s e d  I ts  s t o c k  f r o m  
$ 1 5 0 ,0 0 0  t o  $ 5 0 0 ,0 0 0 .

I n  N o v .  1 9 0 5  p u r c h a s e d  a t  f o r e c l o s u r e  f o r  $ 2 6 2 ,0 0 0  t h e  r o a d  o f  t h e  B r o o k 
ly n  &  R c c k a w a y  B e a c h  R R . ,  3 H  m i le s ,  f r o m  E a s t  N e w  Y o r k  t o  C a n a r s le ,  
a n d  la t e r  o r g a n i z e d  t h e  C a n a r s t e  R R .  C o . ,  w i t h  $ 2 5 0 ,0 0 0  c a p i t a l ,  t o  o p e r a t e  
t h e  r o a d .  V .  8 2 ,  p .  1 1 5 5 .  T h e  e n t i r e  s t o c k  o f  t h is  c o m p a n y  Is o w n e d  b y  
t h e  T r a n s i t  D e v e l o p m e n t  C o .  T h r o u g h  e le v a t e d  t r a in  s e r v i c e  f r o m  t h e  
B r o a d w a y  F e r r y ,  a d j o i n i n g  t h e  W l l l la m s b u r g l i  B r id g e ,  t o  C a n a r s lo  w a s  In 
s t i t u t e d  J u l y  3 0  1 9 0 6 . V .  8 3 ,  ]>. 2 7 1 ;  t h r o u g h  s e r v i c e  o v e r  t h e  b r i d g e  t o  
D c l a n c e y  S t . ,  N e w  Y o r k ,  w il l  b e  I n a u g u r a t e d  In t h e  n e a r  f u t u r e ;  t h e  c o n n e c 
t i o n  f r o m  B r o a d w a y  E l e v a t e d  t o  B r id g e  s t r u c t u r e  e x p e c t e d  t o  b e  c o m p l e t e d  
In  J u l y  1 9 0 8 .

O n  M a y  21  1 9 0 4  t h e  B r o o k l y n  H e i g h t s  R a i l r o a d  C o .  s i g n e d  a n  a g r e e 
m e n t  w i t h  t h e  c i t y  f o r  o p e r a t i o n  o f  t r o l l e y  c a r s  o v e r  t h e  n e w  W i l 
l i a m s b u r g  B r i d g e .  S e c  V .  7 8 ,  p .  2 0 1 3 ,  2 3 8 6 .  L a t e r  t h e  B r i d g e  O p e r a t 
in g  C o .  w a s  f o r m e d ,  w i t h  $ 1 0 0 ,0 0 0  c a p i t a l ,  t o  o p e r a t e  l o c a l  s e r v i c e  o n  t h e  
b r i d g e .  ' ' S e c  V .  7 9 ,  p .  6 2 6 .  T h r o u g h  s e r f a c e  c a r s  a r e  o p e r a t e d  o v e r  b r i d g e  
b y l B r o o k l y n  H e i g h t s  R R . ,  N a s s a u  E l e c .  R R .  a n d  B ’ k l y n  Q u e e n s  C o .  &  S u b .  
R R .  S u r f a c e j c a r s  l l r s t jb e g a n  r u n n in g  a c r o s s  t h is  b r i d g e  In  N o v .  1 9 0 4 . V .  
7 0 ,  p .  2 0 8 1 .

I n  O c t .  1 9 0 7  a p p l i c a t i o n  w a s  m a d e  t o  P u b l i c  S e r v i c e  C o m m i s s i o n  f o r  p e r 
m i s s i o n  t o  b u i l d  a  f o u r - t r a c k  e l e v a t e d  r o a d  a l o n g  F l a t b u s h  A v e .  e x t e n s i o n  
t o  M a n h a t t a n  B r i d g e .  I n  a d d i t i o n  p l a n s  I n c lu d e  c o n s t r u c t i o n  o f  a d d i 
t i o n a l  e l e v a t e d  t r a c k s  t o  c o n n e c t  w i t h  M y r t l e  A v e .  l i n e .  E x t e n s i o n s  w il l  
c o s t  a b o u t  $ 8 , 0 0 0 , 0 0 0 .  V .  8 5 ,  p .  1 0 8 2 .  U p  t o  J u n e  1 9 0 8  p e r m is s io n  h a d  
n o t  b e e n  g r a n t e d .

T h e  T r a n sit  D ev elo p m en t C o .  w a s  o r g a n i z e d  In  A p r i l  1 9 0 3  u n d e r  t h e  
B u s in e s s  C o r p o r a t i o n  la w ,  w i t h  $ 2 5 ,0 0 0  c a p i t a l ,  a n d  Is o w n e d  e x c l u s i v e l y  
In  t h e  I n t e r e s t  o f  t h e  B r o o k l y n  R a p i d  T r a n s i t  C o .  I t  Is a u t h o r i z e d  t o  
m a n u f a c t u r e  a n d  se l l p o w e r  a n d  t o  d o  g e n e r a l  c o n t r a c t i n g  w o r k .  O n  
M a r c h  1 1 9 0 7  s p e c i a l  a r r a n g e m e n t  w a s  m a d e  b y  w h ic h  t h e  c o n c e r n  fu r n is h e s

p o w e r  a n d  t a k e s  c h a r g e  o f  t h e  m a i n t e n a n c e  a n d  r e p a i r  o f  a l l  t h e  r a i l w a y  
p r o p e r t i e s  In  t h e  B r o o k l y n  R a p i d  T r a n s i t  s y s t e m .  I n c l u d i n g  t h e i r  e q u i p 
m e n t .  V .  8 4 ,  p . 5 6 9 .  I n  J u n e  1 9 0 7  c a p i t a l  s t o c k  w a s  I n c r e a s e d  t o  $ 5 0 0 ,0 0 0 .

T n e  A m e r i c a n  R a h w a y  T r a f f i c  C o .  w a s  I n c o r p o r a t e d  In  J a n .  1UU4 w it h  a  
c a p i t a l  o f  $1,000,000 ( o f  w h ic h  $980,000 Is o w n e d  b y  t h e  T r a n s i t  D e v e l o p 
m e n t  C o . )  f o r  t h e  p u r p o s e  o f  h a u l i n g  a n d  d i s p o s i n g  o f  c i t y ’ s  a s h e s  a n d  r e f u s e .

D iv is io n  o f  T er r ito r y  w ith  L o n g  Is la n d  H R .— A t  a n  I n v e s t ig a t i o n  b y  t h e  
P u b l i c  S e r v i c e  C o m m i s s i o n  In  N o v .  1 9 0 7  It d e v e l o p e d  t h a t  o n  A p r i l  1 1 8 9 9  
a n  ‘ a g r e e m e n t  o f  a l l i a n c e ”  h a d  b e e n  e n t e r e d  I n t o  w i t h  t h e  L o n g  I s l a n d  
R R .  f o r  d i v i s i o n  o f  t e r r i t o r y .  " L o n g  I s l a n d  t e r r i t o r y ”  Is d e s c r i b e d  a s  
p a r t  o f  Q u e e n s  C o u n t y  a n d  t h e  c o u n t i e s  o f  N a s s a u  a n d  S u f f o l k ,  w h i l e  
“ l r a n s l t  t e r r i t o r y ”  I n c lu d e s  a l l  o f  K i n g s  C o u n t y  a n d  p a r t  o f  Q u e e n s .  

B e s id e s  t h i s ,  t h e r e  Is n e u t r a l  t e r r i t o r y  c o n s i s t i n g  o f  C o l le g e  P o i n t ,  F l u s h i n g ,  
J a m a i c a  a n d  t h e  I s la n d s  In  J a m a i c a  B a y ,  I n t o  w h i c h  n e i t h e r  m a y  e n t e r  
w i t h o u t  t h e  c o n s e n t  o f  t h e  o t h e r .

R e C la ssifica tio n  o f  S ys te m  L in e s .— O w i n g  t o  t h e  o p i n i o n  o f  t h e  C o u r t  o f  
A p p e a l s  In  Its  d e c i s i o n  u p h o l d i n g  t h e  r i g h t  o f  t h e  B r o o k l y n  H e i g h t s  R R .  t o  
c h a r g e  1 0  c e n t s  fa r e  t o  C o n e y  I s l a n d ,  t o  t h e  e f f e c t  t h a t  A r t i c l e  I V  o f  t h e  
R a i l r o a d  L a w  r e l a t e s  o n l y  . t o  s t r e e t  s u r f a c e  r a i l r o a d s  a n d  t h a t  d i f f e r e n t  
p r o v i s i o n s  g o v e r n  e le v a t e d  a n d  s t e a m  s u r f a c e  r a i l r o a d s ,  a  r e c l a s s i f i c a t i o n  
o f  t h e  r o a d s  o f  t h e  s y s t e m  w a s  m a d e  In  M a r c h  1 9 0 7  s o  a s  t o  l i m i t  t h e  f u n c 
t i o n s  o f  e a c h  r a i l r o a d  t o  t h e  o p e r a t i o n  o f  I t s  o w n  c h a r a c t e r  o f  r a i l r o a d .  
A c c o r d i n g l y  t h e  B r o o k l y n  U n io n  E l e v a t e d  n o w  o p e r a t e s  o n l y  t h e  e le v a t e d  
r .a .s ,  a n d  t n e  street s  i r f a c e  r a i l r o a d  c o r o o r a l o u s  n v r a t  street s u r f a c e  
r o a d s  o n l y .  A s  p a r t  o f  t h i s  a r r a n g e m e n t  t h e  l e a s e s  o f  t h e  B r o o k l y n  U n i o n  
E l e v a t e d  R R . ,  t h e  S e a  B e a c h  R y .  a n d  t h e  S o u t h  B r o o k l y n  R y .  t o  t h e  
B r o o k l y n  H e i g h t s  R R .  w e r e  t e r m i n a t e d .  T h e  le a s e s  o f  t h e  P r o s p e c t  P a r k  
&  C o n e y  I s l a n d  R y . ,  t h e  N e w  Y o r k  &  C o n e y  I s l a n d  R y . ,  t h e  P r o s p e c t  
P a r k  &  S o u t h  B r o o k l y n  R y .  w e r e  a s s ig n e d  t o  t h e  S o u t h  B r o o k l y n  R y .  
V .  8 4 ,  p .  5 6 9 .

T r a n sfe r s  a n d  F a r e s .— F o r  d e c i s io n s  a s  t o  t r a n s f e r s ,  s e e  V .  7 9 ,  p .  2 2 0 4 ,  
2 5 8 7 .  A l s o  s e e  V .  8 2 ,  p .  1 3 2 3 .  I n  A u g .  1 9 0 7  t h e  A p p e l l a t e  D i v i s i o n  o f  t h e  
S u p r e m e  C o u r t  In  B r o o k l y n  h e l d  t h a t  c u m u l a t i v e  p e n a l t ie s  c o u l d  n o t  b e  
c o l l e c t e d  f o r  r e f u s a l  t o  Is s u e  t r a n s f e r s — s e e  V .  8 5 ,  p .  4 0 4 .  I n  J u n e  1 9 0 6  
t r a n s f e r  s y s t e m  w a s  g r e a t l y  e x t e n d e d .  F o r  d e c i s io n  a s  t o  e x p i r e d  f r a n c h i s e s ,  
s e e  V .  8 2 ,  p .  1 1 0 1 .

M o r tg a g e s  o f  C o n stitu en t C o m p a n ie s  to S ec u re  A d v a n c e s  b y  B r o o k ly n  R a p id  
2 r a n stl. I n  M a y  1 9 0 7  t h e s e v e r a l  c o n s t i t u e n t  c o m p a n i e s  m a d e  m o r t g a g e s  t o  
s e c u r e  c e r t i f i c a t e s  o f  I n d e b t e d n e s s  I s s u e d  b y  t h o s e  c o m p a n i e s  t o  t h e  B r o o k l y n  
R a p i d  I r a n s l t  f o r  m o n e y s  a d v a n c e d  f o r  a d d i t i o n s ,  b e t t e r m e n t s ,  & c .  T h e  
B r o o k l y n  U n io n  E l e v a t e d  a u t h o r i z e d  a  m o r t g a g e  f o r  $ 2 0 ,0 0 0 ,0 0 0 ,  t h e  N a s 
s a u  E l e c t r i c  f o r  $ 5 , 0 0 0 , 0 0 0 ,  t h e  S e a  B e a c h  R y .  f o r  $ 2 ,0 0 0 ,0 0 0 .  t h e  C a n a r s l e  RR*. r. 5 2 , 0 0 0 ,0 0 0  a n d  t h e  S o u t h  B r o o k l y n  f o r  $ 4 , 0 0 0 ,0 0 0 .  N o  b o n d s  
w il l  b e  I s s u e d  u n d e r  a n y  o f  t h e s e  m o r t g a g e s ,  w h i c h  a r e  c r e a t e d  s i m p l y  t o  
s o c u r e  t h e  c e r t i f i c a t e s  o f  I n d e b t e d n e s s  a s  I s s u e d  f r o m  t i m e  t o  t i m e .  T h e  
c e r t i f i c a t e s  c a n n o t  b e  I s s u e d  a t  le s s  t h a n  p a r  a n d  a r e  d e p o s i t e d  u n d e r  t h e  
B k l y n  R a p i d  T r a n s i t  f i r s t  r e f u n d i n g  m o r t g a g e .  V .  8 4 ,  p .  1 1 8 1 ,  1 2 4 6 ,  1 5 5 0 .

S E C U R I T I E S  O U T S T A N D I N G  A P R I L  1 
S T O C K  A N D  B O N D S .  O u tsta n d ’g . Intere:

S t o c k  $ 4 5 ,0 0 0 ,0 0 0  ($ 1 0 0 )  .$ 4 5 ,0 0 0 ,0 0 0  ................
B r o o k  R a p  T r  f i r s t  r e f )  3 0 ,6 4  ,0 0 0  4  g  J -J  J u l y  1 2 0 0 2  $ 1 ,2 ~ 5 '.6 8 0

m t g e ( 1 9 0 2 )  $ 1 5 0 ,0 0 0 , - 1  C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e
0 0 0 g o l d ..................... c * & r j C o u p o n  b o n d s ,  $ 1 ,0 0 0 ;  r e g i s t e r e d ,  $ 1 ,0 0 0 ,  $ 5 ,0 0 0 .

B r o o k  R a p  T r  g o l d  M ]  7 ,0 0 0 , 0 0 0  5 g  A - O  O c t  1 1 9 4 5  3 5 0 .0 0 0
1 8 9 5  $ 7 , 0 0 0 , 0 0 0 — c * J  d  I n t e r e s t  a t  T r u s t  C o .  o t  A r a e r . ,  N .  Y . ,  T r u s t e e .  

B r o o k l y n  C i t y  R R —
R e f u n d  m t g e  1 9 0 6  $ 6 ,-1  £ 4 0 0 ,0 0 0  4  g  F - A  A u g  1 1 9 5 6  £ 1 6 .0 0 0

9 2 5 ,0 0 0  ( $ 1 ,0 0 0 ) --------/ L o n g  I s l a n d  L o a n  &  T r u s t  C o . ,  B k l y n . ,  T r u s t e e .

1 9 0 8 .
M a t u r i t y .  A n n .  ch ges.

F ir s t  c o n s o l  M  1 8 9 1 ____
B r o o k l y n  C r o s s t  1 s t  M .  
N e w  W  &  F la t  1 s t  M . _
G  &  L o r l m e r  1 s t  M _____

B r o o k l y n  H e i g h t s  R R 1  
f i r s t  m o r t g a g e  1 8 9 1 . . J  

B r o o k  Q u e e n s  C o  &  S u b ]  
f i r s t  m o r t g a g e  1 8 0 4 /  

F i r s t  c o n s  M  g u a r  p  &  l ]  
( e n d .) $ 4 ,5 0 0 ,0 0 0 ’ 9 4  /  

J a m  &  B  R R  f i r s t ]
m o r t g a g e  1 8 8 9 _____ f

S e a  B e a c h  R y  f i r s t  m o r t

6 ,0 0 0 ,0 0 0  5 J - J  a J u l y  1 1 9 4 1  3 0 0 , 0 0 0
2 0 0 .0 0 0  5  J - J  J u l y  1 1 9 0 8  1 0 ,0 0 0
2 0 0 .0 0 0  W ,  F - A  J u l y  1 1 9 4 1  9 ,0 0 0
1 2 5 .0 0 0  6  M - N  M a y  1 1 9 1 0  7 ,5 0 0
2 5 0 .0 0 0  5  A - O  A p r i l  1 1 9 4 1  1 2 ,5 0 0

P e o p l e 's  T r u s t  C o . ,  B r o o k l y n ,  T r u s t e e .
3 .5 0 0 .0 0 0  5  g  J - J  ‘ J u l y  1 1 9 4 1  1 7 5 ,0 0 0
G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
2 .8 8 4 . 0 0 0  5 g  M - N  ‘ J u l y  1 1 9 4 1  1 4 4 ,2 0 0  

C e n t r a l  T r u s t  C o . .  N e w  Y o r k ,  T r u s t e e .
2 4 0 .0 0 0  5  g  J - J  J a n  1 1 9 3 0  1 2 ,0 0 0

C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
6 5 0 ^ 0 0 0  4  g  M -S  S e p t  1 1 9 1 6  2 6 ,0 0 0

g u a r a n t e e d  1 8 9 6 -----------1 W .  M . G r l n n e l l .  W .  O .  P l a t t  &  W m .  M a n ,  T r u s t .
B r o o k l y n  U n io n  E l e v  1 s t )  1 6 ,0 0 0 ,0 0 0  5  g  F - A  F e b  1 1 0 5 0 8 0 0 ,0 0 0

m o r t g a g e  1 8 9 9 ,  g u a r . / I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  
K i n g s  C o  E l e v  f i r s t  m o r t ]  7 ,0 0 0 ,0 0 0  4  g  F - A  A u g  1 1 9 4 9  2 8 0 ,0 0 0

$ 7 ,0 0 0 ,0 0 0  g o l d  ( $ 1 , - ) I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
0 0 0 )  g u a r  1 8 9 9 .............c j

N a s s a u  E l  R R  C o  c o n s  M l 1 0 ,7 2 6 ,0 0 0  4  g  J - J  J a n  1 1 9 5 1  4 2 9 ,0 4 0
b o n d s  ($ 1 ,0 0 0 )  c*<5cr) G u a r a n t y  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
$ 1 5 , 0 0 0 , 0 0 0 ------------1 8 9 8 J  B o n d s  g u a r  b y  e n d  b y  B r o o k l y n  H e i g h t s  R R .

F i r s t  m o r t g a g e  b o n d s ]  6 6 0 .0 0 0  5  A - O  A p r i l  1 1 9 4 4  3 3 . 0 0 0
l s ' ’ 4 - -  - - -  / T r  C ’ >. o f  Vm< ••tea, N  -w  Y o r k ,  T r u s t e e .

A t l a n t i c  A v e n u e  f i r s t  \
m o r t g a g e  1 8 8 4 _____ j

A t l a n t i c  A v e  g e n e r a l ]  
m o r t g a g e  g o l d  1 8 9 1 /  

A t l a n t i c  A v e  I m p r o v ]  
$ 2 2 0 ,0 0 0  g o ld  1 8 9 4 . /  

5 B  B  &  VV E  f i r s t  m o r t ]

7 3 0 .0 0 0  5 A - O  O c t  1 1 9 0 9  3 6 ,5 0 0
B r o o k l y n  T r u s t  C o . , T r u s t e e .

C 2 ,2 4 1 .0 0 0  5 g  A - O  A p r i l  1 1 9 3 1  1 1 2 ,0 5 0
B r o o k l y n  T r u s t  C o . ,  T r u s t e e .

2 2 0 ,0 0 0  5 g J - J  J a n  1 1 9 3 4  1 1 ,0 0 0
C e n t r a l  T r u s t  C o . ,  

2 5 0 ,0 0 0  5  A - O
N e w  Y o r k ,  T r u s t e e .  

J a n  1 1 9 1 7
S e r  B ................................./  T i t l e  G u a r a n t e e  &  T r u s t  C o . ,  T r u s t e e

b B  B  &  W  E  2 d  m o r t ]  
g a p e  ,

B  B  & W  E  g e n e r a l  1

$ 5 2 ,0 0 0  5  J - D  J u n e  1 1 9 1 1
T i t l e  G u a r a n t e e  &  T r u s t  C o . ,  T r u s t e e .

1 2 1 ,0 0 0  5 g  A - O  O c t  1 1 9 3 3

1 2 ,5 0 0

2 ,6 0 0

g o l d ,  1 8 9 3 . .  ---------- f T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k .  1’ r  s t e e
T o t a l  I n t e r e s t  c h a r g e s  ( o n  a b o v e  $ 9 0 ,0 3 1 ,0 0 0  o f  f u n d e d  d e b t

6 ,0 5 0

o u t s t a n d i n g )  ............................................................................................................... $ 4 ,0 1 0 ,6 2 0
R en tal p a y m e n ts  In  a d d ition  to p a ym en t o f  f ix e d  cha rges—

B r o o k l y n  C i t y  R R  s t o c k  $ 1 2 ,0 0 0 ,0 0 0  1 0 %  Q - J  1 5 ,  9 9 9  y e a r s . .  $ 1 ,2 0 0 ,0 0 0  
P r o s p e c t  P a r k  &  C o n e y  I s l a n d  R R . ,  y e a r l y  r e n t a l ................................. 4 0 ,0 0 0

* S u b j e c t  t o  c a l l  J u l y  1 1 9 1 6 .
a  S u b je c t  t o  c a l l  In  1 9 1 6 .  b S u b je c t  t o  c a l l  a t  a n y  t i m e .

.  A v e n u e  g e n e r a l  m o r t g a g e  5 s  o f  1 9 3 1  w e r e  s u b j e c t  t o  c a l l  In
1 9 0 9 ,  b u t  m a n y  o f  t h e m  ( h o w  m a n y  Is n o t  k n o w n )  h a v e  b e e n  s t a m p e d  
r e l e a s in g  t h e m  f r o m  t h e  l i a b i l i t y  t o  c a l l .
_  ' i  C o .  o f  N e w  Y o r k  w a s  t r u s t e e  o f  t h is  m o r t g a g e  u n t i l
O c t .  1 9 0 3 ,  w h e n  t h e  C o l o n i a l  T r u s t  C o .  ( s in c e  c o n s o l i d a t e d  w i t h  t h e  T r u s t  
C o .  o f  A m e r i c a )  w a s  s u b s t i t u t e d .

x  E n t i r e  a m o u n t  o w n e d  b y  B r o o k l y n  R a p i d  T r a n s i t  C o .
S to ck .— B r o o k l y n  R a p i d  T r a n s i t  s t o c k  a u t h o r i z e d  Is $ 4 5 ,0 0 0 ,0 0 0 ;  I s s u e d  

$ 4 5 ,0 0 0 ,0 0 0 .  T h e  s t o c k  w a s  f o r m e r l y  h e ld  In  a  v o t i n g  t r u s t ,  b u t  t h is  t e r 
m in a t e d  J a n .  1 1 9 0 0 .  a n d  c o n t r o l  Is ti' w  v e s t e d  in  t h e  o w n e r s  o f  t h e  s h a r e s .

I n  t h e  r e o r g a n i z a t i o n  o f  L o n g  I s l a n d  T r a c t i o n  t h e  o l d  $ 3 0 ,0 0 0 ,0 0 0  s t o c k  
p a i d  a n  a s s e s s m e n t  o f  $ 1 0  p e r  $ 1 0 0  s h a r e ,  t h e  o l d  s t o c k  b e i n g  r e d u c e d  t o  
$ 2 0 ,0 0 0 ,0 0 0 ,  a n d  $ 7 , 0 0 0 ,0 0 0  o f  5 %  b o n d s  b e i n g  a u t h o r i z e d ,  a g a i n s t  
$ 3 ,0 0 0 ,0 0 0  o f  L o n g  I s l a n d  T r a c t i o n .

In terest on  B o n d s . W h ere  P a y a b le .— I n t e r e s t  o n  t h e  B r o o k l y n  R a p i d  
T r a n s i t  m o r t g a g e  o f  1 9 0 2  f o r  $ 1 5 0 ,0 0 0 ,0 0 0  a n d  t h e  t w o  E l e v a t e d  I s s u e s  Is 
p a y a b l e  a t  t h e  C e n t r a l  T r u s t  C o . ;  o n  t h e  B .  R .  T .  I s su e  o f  1 8 9 5  a t  t h e  
T r u s t  C o .  o f  A m e r i c a ;  o n  t h e  B r o o k l y n  C i t y  R R .  r e f u n d i n g  b o n d s  a t  c o m 
p a n y ’ s o f f i c e :  o n  t h e  N a s s a u  E l e c t r i c  b o n d s .  I n c l u d i n g  A t l a n t i c  A v e n u e  a n d  
W e s t  E n d  Is s u e s ,  a t  t h e  T r u s t  C o .  o f  A m e r i c a :  o n  t h e  B r o o k l y n  H e i g h t s  f i r s t  
m o r t g a g e  a t  t h e  P e o p l e ’ s  T r u s t  C o . ,  B r o o k l y n ;  o n  t h e  B r o o k l y n  Q u e e n s  
C o u n t y  &  S u b u r b a n  m o r t g a g e s  a n d  t h e  J a m a i c a  &  B r o o k l y n  f i r s t  m o r t g a g e  
a t  t h e  L o n g  is la n d  L o a n  <Sc i r  ’ St C o . .  B ’ k i y n ; a n d  o n  m e  S e a  B e a c h  1 st  m t g .  
a t  t h e  B r o o k l y n  H e i g h t s  R R .  o f f i c e .

M o rtg a g e  fo r  $ 1 5 0 ,0 0 0 ,0 0 0 .— S t o c k h o l d e r s  a u t h o r i z e d  M a r c h  2 0  1 9 0 2  
f ir s t  r e f u n d i n g  4 %  g o l d  c o n v e r t i b l e  b o n d s  f o r  $ 1 5 0 ,0 0 0 ,0 0 0 .  $ 6 0 
9 3 6 ,0 0 0  Is I n t e n d e d  t o  r e t i r e  a l l  t h e  e x i s t i n g  b o n d s  o f  t h e  s y s t e m  ( I n c l u d i n g  
t h e  $ 7 ,0 0 0 ,0 0 0  B r o o k l y n  T r a n s i t  5 s ) ,  a n d  t h e  r e s t  f o r  I m p r o v e m e n t s  
a d d i t i o n s  a n d  n e w  a c q u i s i t i o n s ,  a s  n e e d e d  f r o m  t i m e  t o  t i m e .  T h e  m o r t g a g e  
p r o v i d e s  t h a t  a  f u n d  o f  $ 5 ,0 0 0 ,0 0 0  In  b o n d s  o r  t h e i r  p r o c e e d s  b e  a t  a l l  t i m e s  
a t  t h e  d i s p o s a l  o f  t h e  c o m p a n y  f o r  t h e  p u r p o s e s  m e n t i o n e d .  S e e  V .  7 4  
p .  3 7 7 .  ‘A s  t h is  f u n d  Is r e d u c e d  f o r  a n y  o f  t h e  p u r p o s e s  a u t h o r i z e d , m o r e  
b o n d s  m a y  b e  a u t h e n t i c a t e d  b y  t r u s t e e  a n d  d e l i v e r e d  t o  t h e  c o m p a n y  o n  
I ts  o r d e r .  T h e s e  b o n d s  c a n  b e  c o n v e r t e d  I n t o  s t o c k ,  p a r  f o r  p a r ,  a f t e r  J u l y  1 
1 9 0 4  a n d  b e f o r e  J u l y  1 1 9 1 4 ,  a n d  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a y  
u n t i l  y e a r  2 ,0 0 0  a t  1 1 0  a n d  i n t e r e s t :  a f t e r  t h a t  a t  p a r  a n d  I n t e r e s t .  S e e  
l i s t i n g  a p p l i c a t i o n s  In  V .  8 1 .  p .  1 8 5 6 ,  1 8 5 7 ,  f o r  l i s t  o f  s e c u r i t i e s  p l e d g e d  
f o r  t h e  b o n d s ;  a l s o  l i s t i n g  a p p l i c a t i o n s  in  V .  8 2 ,  p .  5 1 7 ;  V .  8 3 .  d . 1 1 2 2 
V .  8 5 ,  p .  152 .3 , a n d  V .  8 6 .  p .  9 2 3 .

B o n d s .— O t  t h e  $ 7 ,0 0 0 ,0 0 0  5 0 - y e a r  g o l d  5 s  o f  t h e  B r o o k l y n  R a p i d  
T r a n s i t ,  $ 3 ,0 0 0 ,0 0 0  w e n t  t o  s t o c k h o l d e r s  f o r  t h e  a s s e s s m e n t .  F o r  d e s c r i p  
t l o n  o f  p r o p e r t y  c o v e r e d  b y  t h e  m o r t g a g e ,  s e e  V .  6 2 ,  p .  1 1 3 8 .  S e e  a l s o  
a p p l i c a t i o n  In  V .  6 7 ,  p .  9 0 4 .
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B r o o k l y n  C i t y  R R .  m o r t g a g e  o f  1 8 9 1  Is f o r  $ 6 , 0 0 0 ,0 0 0  a n d  Is a  f i r s t  l i e n  

o n  t h e  o l d  B r o o k l y n  C i t y  r o a d  a n d  a  c o n s o l i d a t e d  l i e n  o n  t h e  l in e s  a c q u ir e d  
h y  c o n s o l i d a t i o n  In 1 8 9 0 .  O f  t h e  $ 6 ,0 0 0 ,0 0 0  I s s u e d ,  $ 4 ,3 7 3 ,0 0 0  a r e  In  t h e  
h a n d s  o f  t h e  p u b l i c  a n d  t h e  b a l a n c e  Is h e ld  In  t h e  g u a r a n t y  f u n d .  T h e  
B r o o k l y n  C i t y  R R .  r e f u n d i n g  m o r t g a g e  Is s u b j e c t  t o  c a l l  a f t e r  J u l y  1 1 9 1 5  
a t  1 1 0  a n d  I n t e r e s t .

S t o c k h o l d e r s  o f  B r o o k ly n  C i t y  R R .  J u ly  10  1 9 0 6  a u t h o r i z e d  a  n e w  m o r t 
g a g e  f o r  S 6 ,9 2 5 ,0 0 0  t o  p r o v i d e  f o r  r e f u n d i n g .  V .  8 2 ,  p .  1 4 3 7 .

T h e  t o t a l  a u t h o r i z e d  Is s u e  o f  f i r s t  c o n s o l i d a t e d  m o r t g a g e  g o l d  5 s  o f  t h e  
B r o o k l y n  Q u e e n s  C o u n t y  &  S u b u r b a n  R R .  Is $ 4 , 5 0 0 , 0 0 0 ,  o f  w h i c h  $ 1 , 6 1 6 , 
0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s ,  o n  w h ic h  t h e y  w i l l  b e  a  f i r s t  l i e n .  O f  t h e  
$ 2 , 8 8 4 , 0 0 0  o u t s t a n d i n g ,  $ 2 ,2 5 5 ,0 0 0  In  1 8 9 8  w e r e  e n d o r s e d  w i t h  t h c g u a r a n t y  
o f  t h e  B r o o k l y n  H e i g h t s  R R .  C o .  a s  t o  p r i n c i p a l  a n d  I n t e r e s t ,  a n d  In  J a n  
1 8 9 9  p r o v i s i o n  w a s  m a d e  f o r  g u a r a n t e e i n g  t h e  r e m a in d e r  o f  t h e  p a y m e n t  o f  
$ 1 0  p e r  b o n d .  B o t h  B .  Q .  C .  &  S .  l o a n s  a r e  s u b j e c t  t o  c a l l  In 1 9 1 6 .

T h e  S e a  B e a c h  R y .  1 s t  4 s  a l s o  a r e  g u a r a n t e e d  a s  t o  p r i n c i p a l  a n d  I n t e r e s t  
b y  t h e  B r o o k l y n  R a p i d  T r a n s i t  C o .  V .  6 5 ,  p .  1 2 1 9 .

T h e  N a s s a u  E l e c t r i c  b o n d s  a r e  g u a r a n t e e d  ( b y  e n d o r s e m e n t  o n  e a c h  b o n d )  
b y  t h e  B r o o k l y n  H e i g h t s  R R .  B e s id e s  c o v e r i n g  t h e  m il e a g e  d i r e c t l y  o w n e d  
t h e y  a r e  a  l i e n  b y  a  s u p p l e m e n t a l  a g r e e m e n t  u p o n  t h e  s t o c k  o f  t h e  C o n e y  
I s l a n d  &  G r a v e s e n d  R y .  a n d  t h e  S e a  B e a c h  R y .  a n d  w i l l  b e c o m e  a  d i r e c t  
l i e n  o n  t h e s e  l in e s  s h o u l d  t h e  l a t t e r  b e c o m e  m e r g e d  In  t h e  N a s s a u  E l e c t r i c .  
O f  t h e  t o t a l  o f  $ 1 5 ,0 0 0 ,0 0 0  b o n d s  a u t h o r i z e d ,  t h e  u n i s s u e d  r e m a in d e r  Is r e 
s e r v e d  f o r  p r io r  l i e n s .  S e e  l i s t i n g  a p p l i c a t i o n  In  V .  7 2 ,  p .  3 4 2 .

M I L E A G E . — T h e  s y s t e m  in c l u d e s :  '  '
N a m e —

B r o o k l y n  H e i g h t s  R R ......................................
B r o o k l y n  C i t y  R R .....................................  1 0 4 .7 5 8
B r o o k l y n  Q u e e n s  C o .  &  S u b u r b a n  R R .  2 7 .3 0 2
N a s s a u  E l e c t r i c  R R _________________________ 6 3 .1 1 4
S e a  B e a c h  R a i l w a y _________________________ 6 .2 2 1
C o n e y  I s l a n d  &  G r a v e s e n d  R y -------------- 3 .2 5 4
S o u t h  B r o o k l y n  R a i l w a y  .............—  1 .3 6 9
P r o s p e c t  P a r k  &  C o n e y  I s l a n d  R R —  "
B r o o k l y n  U n io n  E l e v a t e d  R R . —

E l e v a t e d  l i n e s ____________________________  2 7 .6 4 3
S u r f a c e  l i n e s _______________________________  7  -9 0 9

C a n a r s le  R R . —
E l e v a t e d  f i n e s ____________________________  .7 3 7
S u r f a c e  f i n e s __________________ ___________-  2 .4 1 5

N e w  Y o r k  &  B r o o k l y n  B r i d g e  R R . .
T r a c k a g e  o n  N .  Y .  &  B k l y n .  B r l d g e . .
T r a c k a g e  o n  C . I .  &  B r o o k l y n  R R .
T r a c k a g e  o n  W l l l l a m s b u r g h  B r i d g e .

'  1st 2d ’ S id in g s , Total
T ra ck . T ra c k . & c . m iles .

.5 0 3 .4 6 5 .1 8 4 1 .1 5 2
.1 0 4 .7 5 8 1 0 0 .4 1 9 2 3 .8 8 0 2 2 9 .0 5 7
. 2 7 .3 0 2 2 6 .6 1 0 3 .4 0 1 5 7 .3 1 3

6 3 .1 1 4 6 2 .2 7 2 7 .4 2 9 1 3 2 .8 1 5
6 .2 2 1 6 .2 2 1 1 .7 5 3 1 4 .1 9 5
3 .2 5 4 3 .1 9 2 .3 4 8 6 .7 9 4
1 .3 6 9 1 .3 6 9 3 .3 0 1 6 .0 3 9
9 .2 7 3 7 .5 0 8 8 8 8 9 2 5 .6 7 0

2 7 .6 4 3 2 7 .6 4 3 9 .6 6 5 6 4 .0 5 1
7 .9 0 9 7 .9 0 9 3 .6 5 4 1 9 .4 7 2

.7 3 7 1 .4 7 4
2 .4 1 5 2 .4 1 5 .7 1 9 5 .5 4 9
1 .3 0 1 .3 0 1 .0 0 3 .6 0 9
1 .2 0 4 1 .2 0 4 2 .4 0 8
2 .2 2 0 2 .2 2 0 4 .4 4 0
1 .6 2 4 1 .6 2 4 .3 4 4 3 .5 9 2

2 6 0 .8 4 6 2 5 3 .1 0 8 6 4 .5 6 7 5 7 8 .5 2 1
E Q U I P M E N T ,  J u n e  3 0  1 9 0 7 .— C l o s e d  c a r s ,  1 ,1 2 7 ;  o p e n  c a r s ,  9 4 2 ;

c o m b i n a t i o n  c a r s ,  1 ,2 2 6 ;  m a l l ,  f r e i g h t ,  s n o w  p l o w s ,  s w e e p e r s ,  & c . ,  4 5 9  
— t o t a l ,  3 ,7 5 4 .  L o c o m o t i v e s ,  9 .

L A T E S T  E A R N I N G S . — F o r  s i x  m o n t h s  e n d i n g  D e c .  3 1  1 9 0 7 : G r o s s  
e a r n i n g s  f r o m  o p e r a t i o n ,  $ 1 0 ,3 9 9 ,5 7 1 ;  n e t  f r o m  o p e r a t i o n ,  $ 4 ,4 5 8 ,8 4 5 ;  o t h e r  
i n c o m e ,  $ 3 5 8 ,5 6 4 ;  t o t a l  n e t  I n c o m e ,  $ 4 ,8 1 7 ,4 0 9 ;  I n t e r e s t ,  t a x e s  a n d  r e n t a ls ,  
$ 3 , 2 5 3 ,5 0 0 ;  s p e c i a l  a p p r o p r i a t i o n s .  $ 2 1 1 ,7 0 5 ;  s u r p l u s .  $ 1 ,3 5 2 ,2 0 4 .

R E P O R T . — T h e  a n n u a l  r e p o r t  f o r  1 9 0 6 - 0 7  w i l l  b e  f o u n d  In  V .  8 5 ,  p .  9 1 9 .  
I N C O M E  A C C O U N T  B R O O K L Y N  R A P I D  T R A N S I T  A N D  C O N S T I T U 

E N T  C O M P A N I E S — Y E A R  E N D I N G  J U N E  3 0 .
R ec e ip ts—  1 9 0 6 - 0 7 .

P a s s e n g e r s  _______________________________ $ 1 8 ,4 4 3 ,9 8 3
F r e i g h t ,  m a l l  a n d  e x p r e s s .
A d v e r t i s i n g _____________________
A m e r i c a n  R y .  T r a f f i c  C o ____
R e n t s _____________________________
O t h e r  m is c e l la n e o u s  I n c o m e

1 9 0 5 - 0 6 . 1 9 0 4 - 0 5 .

E x p e n s e s —

O p e r a t i o n  o f  p o w e r  p l a n t .

G e n e r a l  e x p e n s e s ________________
D a m a g e s  a n d  le g a l  e x p e n s e s . 
F r e i g h t ,  m a l l  a n d  e x p r e s s  e x p e n s e s  
A m e r i c a n  R y .  T r a f f i c  C o .  e x p e n s e s  
T a x e s  _______________________________

T o t a l ....................................................................$ 1 2 ,3 5 9

$ 1 8 ,4 4 3 ,9 8 3
3 4 9 ,5 3 9
1 4 8 ,4 2 4
4 3 9 ,6 4 1
1 9 4 ,3 5 6
3 6 0 ,8 1 0

$ 1 7 ,5 8 6 ,7 2 1
3 0 9 ,5 5 5
1 4 5 ,8 0 8
4 3 1 ,2 4 4
1 5 6 ,9 5 9
1 6 6 ,9 7 7

$ 1 3 ,6 4 9 ,4 0 1  
2 1 9 ,6 4 1  
1 2 3 , 5 1 1 
3 4 0 ,8 0 2  
1 0 1 ,2 4 5  

9 0 ,8 9 0

$ 1 9 ,9 3 6 ,7 5 3 $ 1 8 ,7 9 7 ,2 6 4 $ 1 6 ,5 8 5 ,5 8 0

$ 8 6 0 ,0 7 5  
1 ,7 8 6 ,7 3 1  
1 , 6 5 5 ,4 0 0  
4 ,7 9 3 ,8 2 1  

6 4 3 ,8 9 9
1 ,1 2 6 ,2 4 8  

1 2 3 3 ,6 6 7  
s 3 6 5 ,8 6 3  

8 9 3 ,7 8 2

$ 8 1 5 ,1 4 7
1 ,6 4 2 ,7 9 9
1 ,6 0 9 ,5 3 4
4 ,2 5 1 ,3 3 7

6 0 3 ,2 8 9
9 7 3 ,1 0 4
2 0 3 ,9 6 2
3 4 2 ,2 0 5
8 8 2 ,8 6 2

$ 8 1 6 ,2 7 5
1 ,0 5 5 ,6 2 3
1 ,4 2 1 ,3 8 6
3 ,9 1 7 ,8 0 3

5 5 2 ,0 6 8
9 9 9 ,5 2 7
1 3 9 ,5 1 5
3 0 1 ,6 7 3
8 2 7 ,0 5 1

$ 1 2 ,3 5 9 ,4 8 6 $ 1 1 ,3 2 4 ,2 4 0 $ 1 0 ,6 3 1 ,8 2 1

$ 7 ,5 7 7 ,2 6 7
5 ,1 3 2 ,6 0 4

$ 7 ,4 7 3 ,0 2 4
4 ,7 3 0 ,0 7 2

$ 5 ,0 5 3 ,7 5 9
4 ,3 5 0 ,5 4 0

$ 2 ,4 4 4 ,6 6 3
4 4 2 ,0 6 4

$ 2 ,7 4 2 ,0 5 2
5 8 0 ,3 4 3

$ 1 ,6 0 3 ,2 1 9
4 5 3 ,2 8 5S p e c i a l  a p p r o p r i a t i o n s  a n d  m l s c e l .

B a l a n c e ........................................................ -  $ ? , 0 0 2 ,5 0 9  $ 2 ,1 6 2 ,6 0 9  $ 1 ,1 4 9 ,0 3 4
O F F I C E R S . — P r e s . ,  E d w i n  W .  W i n t e r :  C h a ir m a n  o f  B o a r d ,  A .  N .  B r a d y ;  

V . - P . ,  H o r a c e  C .  D u  V a l  a n d  T .  S .  W i l l i a m s ;  S e c .  f in d  T r e a s . ,  C .  D .  M c n e e ly ;  
V . - P .  a n d  G e n .  M g r . ,  J .  F .  C a l d e r w o o d ;  C o m p t r o l l e r ,  H o w a r d  A b e l .  O f f i c e s  
8 5  C l in t o n  S t . ,  B r o o k l y n .

I N D E X . — V .  8 4 ,  p .  1 0 1 ,  5 6 9 .  1 1 8 1 .  1 2 4 6 ,  1 5 5 0 ;  Y .  8 5 ,  p . 2 2 0 ,  4 0 4 , 8 6 2 ,  
9 1 9 ,  1 0 8 2 , 1 5 1 7 ; V .  8 6 ,  p .  1 0 7 ,  3 3 7 ,  4 1 9 ,  7 2 0 ,  9 1 7 ,  1 0 4 1 ,  1 0 9 9 ,  1 2 2 3 ,  1 3 4 2 , 
1 3 4 5 .
C O M P A N I E S  C O N T R O L L E D  B Y  B R O O K L Y N  R A P I D  T R A N S I T  C O .

(1 )  B r o o k l y n  U n io n  E l e v a t e d  R R . — F o r m e r l y  a  s t e a m  r o a d ,  n o w  c l e c t r i o .  
O R G A N I Z A T I O N . — O r g a n iz e d  o n  J a n .  3 0  1 8 9 9  a s  s u c c e s s o r  o f  t h e  

B r o o k l y n  E l e v a t e d  R R .  a n d  I t s  a l l ie d  l i n e s  p e r  p la n  In  V .  6 4 ,  p .  6 0 9 .  E m 
b r a c e s  t h e  K i n g s  C o u n t y  E l e v a t e d  R R . ,  r e o r g a n i z e d  a c o o r d l n g  t o  p la n  In 
V .  6 8 ,  p .  7 2 4 ,  t h e  S e a  V i e w  R R .  a n d  t h e  B r o o k l y n  &  B r i g h t o n  B e a c h  R R .

I n  F e b .  1 9P 8  t h e  B r o o k l y n  R a p i d  T r a n s i t  o w n e d  $ 1 2 ,5 3 0 ,8 3 1  o o m m o n  
a n d  $ 4 ,7 8 5 ,9 8 5  p r e fe r r e d  s t o c k  o f  t h e  B r o o k l y n  U n io n  E l e v a t e d

L e a s e .— L e a s e d  t o  B r o o k l y n  H e i g h t s  R R .  f o r  9 9 9  y e a r s  f r o m  J u l y  1 1 9 0 1 ;  
t h e  le s s e e  a g r e e d  t o  p a y  o r g a n i z a t i o n  e x p e n s e s ,  t a x e s  a n d  f i x e d  c h a r g e s ,  a n d  
a s  r e n t a l  a l l  n e t  e a r n i n g s ,  s u c h  n e t  e a r n i n g s  n o t  t o  b e  le s s  t h a n  $ 1 5 0 ,0 0 0  p e r  
a n n u m  t h e  f i r s t  t h r e e  y e a r s ,  $ 2 0 0 ,0 0 0  t h e  n e x t  t w o  y e a r s  a n d  $ 2 5 0 ,0 0 0  p e r  
a n n u m  t h e r e a f t e r .  l e s s e e  a l s o  a g r e e d  t o  g u a r a n t e e ,  p r i n c i p a l  a n d  I n t e r e s t ,  
a l l  b o n d s  o f  t h e  B r o o k l y n  U n io n  a n d  K i n g s  C o u n t y  E l o v a t e d  R R .  c o m 
p a n i e s ,  t h e  g u a r a n t y  t o  b e  s t a m p e d  u p o n  t h e  b o n d s  u p o n  p r e s e n t a t i o n .  In  
F e b .  1 9 0 2  b e g a n  s t a m p i n g  b o n d s  w i t h  g u a r a n t y .  C e r t a in  d a y s  e a c h  m o n t h  
a r e  designated for stam ping. See V . 86. p . 51. In  M a r c h  1907 leas* w a s  
term in a ted , but the lease g u a ra n ty  rem a in s u n im p a ir e d . S e e  V .  8 4 ,  p .  5 6 9 .

I n  F  b  1 9 0 4  a  1 0 - y e a r  m o r t g a g e  f o r  $ 2 0 ,0 0 0 ,0 0 0  w a s  a u t h o r i z e d  t o  b e  
is s u e d  f r o m  t i m e  t o  t i m e  f o r  m o n e y s  a d v a n c e d  b y  t h e  B r o o k l y n  R a p i d  
T r a n s i t .  V .  8 4 ,  p .  1 1 8 1 ,  1 2 4 6 ,  1 5 5 0 .  T h e  m o r t g a g e  s i m p l y  s e c u r e s  c e r 
t i f i c a t e s  o f  I n d e b t e d n e s s  g i v e n  t o  t h e  B r o o k l y n  R a p i d  T r a n s i t  a n d  n o  b o n d s  
w i l l  b e  I s s u e d  u n d e r  I t .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g. M a t u r i t y ,& c
C o m  s t o c k ,  $ 1 3 , 0 0 0 , 0 0 0 , ( $ 1 0 0 ) .......................................  $ 1 3 ,0 0 0 ,0 0 0  ...................-
P r e f s t k ,  5 %  n - c ,  $ 5 ,0 0 0 ,0 0 0 ,1  .......................................  5 ,0 0 0 ,0 0 0  D e c ’ 0 7 , 2 H  %

( $ 1 0 0 ) ................................ .................f
1 s t  M , $ 1 6 ,0 0 0 ,0 0 0 ,  g ,  4  % \  1 8 9 9  5  g  F - A  1 6 ,0 0 0 ,0 0 0  F e b  1 1 9 5 0

t i l l  ’ 0 5 ,  t h e n  5 %  ( $ 1 ,0 0 0 )  . . J I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  
K i n g s  C o u n t y  E l e v a t e d  1 s t  M l 1 8 9 9  4 g  F - A  7 ,0 0 0 ,0 0 0  A u g  1 1 9 4 9

g o l d ,  $ 7 ,0 0 0 ,0 0 0  ( $ 1 , 0 0 0 ) c * ) l n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  
B o t h  Is s u e s  o f  b o n d s  a r e  l i s t e d  o n  N .  Y .  S t o c k  E x c h a n g e .
R O A D . — T h e  B r o o k l y n  U n i o n  e m b r a c e s  6 4 .9 5 1  m i l e s  o f  o l e v a t e d  t r a c k  

a n d  1 9 .4 7 2  m ile s  o f  s u r f a c e  t r a c k .  T o t a l ,  8 4 ,4 2 3  m i l e s .  T h e  N e w  Y o r k  & 
B r o o k l y n  B r id g e  h a s  3 .6 0  m ile s  o f  t r a c k  In  a d d i t i o n .

O n  J u l y  1 1 8 9 8  t h e  o p e r a t i o n  o f  t h e  B r id g e  r a i l r o a d  w a s  c o m m e n c e d .  
S e e  t e r m s  o f  c o n t r a c t  In  V .  6 7 ,  p .  2 7 ,  4 2 6 .  I n  A p r i l  1 8 9 8  a n  a g r e e m e n t  
w a s  m a d e  w i t h  L o n g  I s l a n d  R R .  p r o v i d i n g  f o r  j o i n t  c o n s t r u c t i o n  o f  c o n n e c t 
i n g  f i n e  a t  E a s t  N e w  Y o r k  a n d  r u n n in g  o f  t h r o u g h  t r a in s  f r o m  J a m a i c a  t o  
B r o o k l y n  B r id g e  a n d  f r o m  R o c k a w a y  P a r k  t o  B r o a d w a y  f e r r i e s .  C o n 
s t r u c t i o n  b e g u n  In  N o v .  1.898 a n d  w o r k  c o m p l e t e d  In  F e b .  1 8 9 9 .  V .  6 7 ,  
p  . 1 0 5 4 .  O n  M a y  3 0  1 9 0 3  t h r o u g h  s e r v i c e  b y  elevated  train s  ( n o t  L o n g  
I s l a n d  R R .  t r a in s )  f r o m  B r o a d w a y  F e r r y  t o  J a m a i c a  w a s  I n a u g u r a t e d ;  
b u t  In  N o v .  1 9 0 3  t h e  B o a r d  o f  A l d e r m e n  p a s s e d  a n  o r d i n a n c e  p r o h i b i t i n g  

h e  o p e r a t i n g  o f  e l e c t r i c  t r a in s  o n  J a m a i c a  A v e n u e ,  a n d  t h e  n e x t  m o n t h  
t h r o u g h  s e r v i c e  w a s  d i s c o n t i n u e d .

D I V I D E N D S . — T h e  f i r s t  d i v i d e n d  o f  2 %  o n  t h e  p r e fe r r e d  s t o c k  w a s  p a id  
J u n e  2 9  1 9 0 1 ;  In  1 9 0 2 ,  J u n e  3 0 ,  1 % .  O n  D e c .  31  1 9 0 2 ,  1 ) 4 %  a n d  M %  
e x t r a .  I n  1 9 0 3 ,  J u n e  3 0 ,  1 J4  % ;  D e c .  3 1 ,  1 M  % .  I n  1 9 0 4 ,  J u l y  7 , 1 ) 4 % ;  
D e c . ,  2 % .  I n  1 9 0 5 .  4 % .  I n  1 9 0 6 ,  J u n e , 2 % :  D e c . , 2  >4 % .  I n  1 0 0 T , J u n e .
2 H  % ;  D e c . .  2 H % .

O u tsta n d in g . M a t u r i t y .  
$ 2 5 0 ,0 0 0  _______________

3 4 0 .0 0 0  F e b  1 1 9 2 6
1 6 0 .0 0 0  F e b  1 1 9 2 6  

9 6 ,0 0 0  M c h  1 1 9 3 1
1 0 4 .0 0 0  M c h  1 1 9 3 1

A N N U A L  R E P O R T . — N o w  I n c l u d e d  In  B r o o k l y n  R a p i d  T r a n s i t .  
O F F I C E R S . — P r e s . ,  H e n r y  S e ib e r t ;  V . - P . ,  T .  S .  W i l l i a m s ,  V . - P . ,  J .  F .  

C a l d e r w o o d ;  C o m p . ,  H o w a r d  A b e l ;  S e c .  a n d  T r e a s . ,  C . D .  M e n e e i y .— V .  
7 7 ,  p .  2 3 8 9 ;  V .  7 9  p .  2 6 8 ;  V .  8 4 ,  p .  1 2 4 7 .

(2 ) N a s s a u  E l e c t r i c  R a i l r o a d , — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  13 1 8 9 3  u n d e r  t h e  la w s  o f  N e w  

Y o r k .  O p e n e d  In  J u l y  1 8 9 5  a n d  In  A p r i l  1 8 9 6  l e a s e d  t h e  A t l a n t i c  A v e n u e  
R R . ,  & c .  A s  s t a t e d  a b o v e ,  t h e  R a p i d  T r a n s i t  C o .  o w n s  t h e  w h o l e  $ 8 ,5 0 0 , 
0 0 0  c o m m o n  s t o c k  o f  t h e  N a s s a u  E l e c t r i c  a n d  $ 6 ,3 6 7 ,2 7 5  o u t  o f  t h e  $ 6 , 
5 0 0 ,0 0 0  p r e f e r r e d  s t o c k .

L e a s e .— -W a s  f o r m e r l y  l e a s e d  f o r  9 9 9  y e a r s  f r o m  A p r i l  1 1 9 0 0  t o  B r o o k ly n  
H e i g h t s  R R . ,  b u t  c o l n c l d c n t l y  w i t h  a  d e c i s i o n  c o m p e l l i n g  t h e  I s s u a n c e  o f  
t r a n s f e r s  f r o m  o n e  le a s e d  f in e  t o  a n o t h e r  ( V .  7 9 ,  p .  1 0 2 ) t h e  le a s e  w a s  t e r 
m in a t e d  o n  j u n e  3 i l J o -1 . F o r  ..r in  a  lO t i ie r  u e i i s l o t i  a s  t o  u < n is t t r > , s e e  
V . i) .  1 3 - 3 :  a l s o  v  8 5 .  n . 40-t

T h e  a s s e t s  o f  t h e  K i n g s  C o u n t y  T r a c t i o n  C o .  w e r e  p u r c h a s e d  a t  p u b l i c  
s a le  In  J u l y  1 8 9 8  b y  t h e  s y n d i c a t e  c o n d u c t i n g  t h e  c o n s o l i d a t i o n .  V .  6 7 ,  
P - 7 4 ,  1 2 5 . C e r t i f i c a t e  o f  m e r g e r  o f  A t l a n t i c  A v e n u e  R R .  a n d  U n i t e d  R R  
( t h e  la t t e r  b e i n g  s u c c e s s o r  t o  t h e  B r o o k l y n  C a b l e  C o .  s o l d  a t  f o r e c l o s u r e  
D e c .  2 3  1 8 9 7 ) w a s  f i le d  o n  J a n .  2 6  1 8 9 9 .  V .  6 8 ,  p .  2 8 3 ,8 2 1 .

Y o , ^ a y  I 3 0 7  a  10  y e a r  m o r t g a g e  f o r  $ 5 ,0 0 0 ,0 0 0  w a s  a u t h o r i z e d  t o  s e c u r e  
c e r t i f i c a t e s  o f  I n d e b t e d n e s s  I s s u e d  f r o m  t i m e  t o  t i m e  t o  t h e  B r o o k l y n  R a p i d  
I r a n s i t  f o r  a d v a n c e s  m a d e  f o r  I m p r o v e m e n t s ,  <Sec. N o  b o n d s  w i l l  b e  is s u e d  
u n d e r  t h is  m o r t g a g e .  V .  8 4 ,  p .  1 1 8 1 ,  1 2 4 6  1 5 5 0

S T O C K  A N D  B O N D S .  D a te . In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n .s t o c k  $ 8 , 5 0 0 , 0 0 0 , ..................  $ s  5 0 0  0 0 0
P r e fe r r e d  4 %  c u m  $ 6 , 5 0 0 . 0 0 0 . _____  M - N  6 ,5 0 0 ,0 0 0  N o v "’0 7 ,  2 %

Jionas. r o r  d e t a i l s  s e e  R a p i d  T r a n s i t  s t a t e m e n t  a b o v e .
R O A D . — O w n s  1 3 2 .8 1 5  m ile s  o f  s i n g le  t r a c k .
A t l a n t i c  A v e n u e  R R .  ( n o w  p a r t  o f  N a s s a u  E l e c t r i c )  o w n e d  t h e  d o u b l e  

t r a c k  s t e a m  r o a d  ( s in c e  c o n v e r t e d  t o  e le c t r i c i t y )  f r o m  J a m a i c a  t o  F la t b u s h  
A v e n u e  S t a t i o n  In B r o o k l y n ,  9 ) 4  m i l e s  (1 9  m i l e s  o f  t r a c k ) ,  w h ic h  Is l e a s e d  
f o r  9 9  y e a r s  f r o m  J u n e  1 1 8 7 7  t o  t h e  L o n g  I s l a n d  R R .  C o . ,  a f f o r d i n g  t h a t  
c o m p a n y  e n t r a n c e  I n t o  t h e  c i t y  o f  B r o o k l y n — r e n t a l ,  f o r m e r l y  a  p e r c e n t a g e  
o f  r e c e i p t s ,  w a s  c h a n g e d  In 1 8 9 5  t o  $ 6 0 ,9 0 0  y e a r l y .  V  0 1 ,  p .  8 2 8 .  L i t i 
g a t i o n  h a s  a r is e n  w i t h  L o n g  I s l a n d  R R .  w i t h  r e f e r e n c e  t o  u s e  o f  A t l a n t i c  
A v e n u e .  S e e  V .  7 4 ,  p .  1 1 3 9 .

iv- D I Y A P ,E ^ <P - TrF lr s t  t l l v - o n  P r c f - u n <Ier l e a s e  w a s  p a i d  D e c .  31  1 9 0 0 ,  4  % ;
N o v .  1 9 0 2 , 4 % ;  N o v .  1 9 0 3 ,  4 % ;  N o v .  1 9 0 4 ,  4 % ;  N o v .  1 9 0 5 ,  

4 % .  In 1 9 0 6 , M a y .  2 % ;  N o v . ,  2 % ;  in  1 9 0 7 ,  M a y ,  2 % ;  N o v . ,  2 % .
^ N cNi ^ £ L R E P O P l T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 , g r o s s , $ 3 , 1 0 7 , 6 1 5 ,  

n® V Q s L 0 5 j 4J5 'Xw o t h e T I n c o m e ,  $ 1 3 2 ,5 1 1 ;  c h a r g e s ,  $ 9 6 9 ,3 5 4 ;  s u r p l u s ,  
V  1 823 1 p  1 32 3 7 0 ' P ' 1 2 5 ’ 3 2 8 :  V ' 7 1  * P ’ 1 2 2 0 :  V ’ 7 2 ’ p - 240>  3 3 9 ,  3 4 2 ;

(3 ) P r o s p c c l  P a r k  &  C o n e y  I s l a n d  R R . — A  t r o l l e y  r o a d .

S ° S tr o U ? d J t)y L o n g  I s I a n d  R R - ,  b u t  o n  J u n e  17 
1 8 9 J  t h e  H i o o k l y r i  R a p i d  I r a n s i t  C o  t o o k  p o s s e s s io n  u n d e r  a  le a s e  f o r  9 9 9  

t o  t h e  B r o o k l y n  H e i g h t s  R R .  a n d  e q u i p p e d  t h e  r o a d  e le c t r i c a l l y .  
Y • !?• A 3 2 V .  p .  6 5 4 . )  I n  I- b .  1 9 0 7  t h is  le a s e  w a s  a s s i g n e d  t o

R y u V ‘ 8 4 ’ p - 5 6 9 ‘ R e n t a l  Is $ 4 0 ,0 0 0  p e r  a n n u m  a n d  
e x p e n s e s  u n t i l  1 9 1 0 , w h e n  a m o u n t  I n c r e a s e s  t o  $ 4 5 ,0 0 0 .  I n  c o n s i d e r a t i o n  

,ly rY o n ?  I s la n d  R K . .  a n n u a l  I n t e r e s t  o n  t h e  g r e a t e r  p a r t  o f  
v  Y  C o ''.c y  I s la n d  s b o n d e d  d e b t  h a s  b e e n  r e d u c e d  f r o m  6  a n d
7  / o  t o  4 ) 4  % .  S e e  V .  5 6 .  p .  4 2 ;  V .  6 2 ,  p .  1 8 7 .

o , S T ° £ £ n A N D  n ° N D S .  D a te . In terest .S t o c k  $ 1 0 0 __________________________
S e c o n d  m o r t g a g e  n o w  "fir s t  \ 1 8 8 6  4  u ’ F - a  "

(5 1 .0 0 0  e a c h ) .................. - c * & r )  1 8 8 6  6  F - A
I b i r d  m o r t g a g e  ( n o w  s e c o n d ) )  1 89 1  4  K  g  M -S

g o l d  ( $ 1 ,0 0 0  e a c h ) — c * & r j  189 1  0 M - S  ....... „ „ „  ...................
In te re st  o n  a b o v e  m o r t g a g e s  p a y a b l e  a t  U . S .  M o r t g a g e  &  T r u s t  C o . .  N .  Y .
I n c o m e  b o n d s  n o n - c u m ...............  1 8 8 0  6 M - N  2 5 0 ,0 0 0  M a y  1 1 9 2 0
R e a l  e s t a t e  M  J u n e  3 0  1 9 0 7  . .  5  2 3  100
B i l l s  p a y a b l e  J u n e  3 0  1 9 0 6 ............... ........................................... 4 3 0 ,5 0 0  I I I I I I I I I I

R O A D . — E m b r a c e s  2 5 .6 7  m ile s  o f  s in g le  t r a c k .
E A R N I N G S . — N o w  I n c lu d e d  In  t h o s e  o f  B r o o k l y n  R a p i d  T r a n s i t .  T h e  

P r o s p e c t  P a r k  &  C o n e y  I s la n d  r e c e iv e d  a s  r e n t a l  f r o m  B r o o k l y n  H e ig h t s  In  
1 9 0 6 - 1 9 0 7 ,  $ 4 0 ,0 0 0 ;  r e n t a l  o f  b u i l d i n g s ,  $ 3 1 , 6 0 9 ’ t o t a l , $ 7 1 ,6 0 9 ;  I n t e r e s t ,  
t a x e s ,  & c . ,  5 6 5 ,3 7 6 ;  s u r p lu s ,  5 6 ,2 3 3 .

C O N E Y  I S L A N D  &  B R O O K L Y N  R R . —
O R G A N I Z A T I O N . — C h a r t e r e d  D e c .  10  1 8 6 0 .  C a r s  c o m m e n c e d  r u n n in g  

o v e r  t h e  B r o o k ly n  B r id g e  F e b .  15  1 8 9 8 . S e e  V .  6 6 ,  p .  3 8 3 .
B r o o k ly n  C i t y  & N e w t o w n  w a s  le a s e d  In  N o v .  1 8 9 7  f o r  9 9 9  y e a r s ,  a n d  In  

1 9 0 0  w a s  m e r g e d  I n t o  t h e  C o n e y  I s la n d  & B r o o k ly n .
A u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  in  M a r c h  1 9 0 7  f r o m  $ 2 ,0 0 0 ,0 0 0  t o  

$ 3 ,5 0 0 ,0 0 0 .  V .  8 4 ,  p .  5 6 9 .  O f  t h is  a m o u n t  $ 1 ,0 0 0 ,0 0 0  w a s  o f f e r e d  t o  
s h a r e h o ld e r s  In M a y  1 9 0 7 ; p a y m e n t  t o  b e  m a d e  In  I n s t a l l m e n t s — 2 5  %  e a c h  
o n  J u ly  1 a n d  O c t .  1 1 9 0 7  a n d  F e b .  1 a n d  M a y  1 1 9 0 8 .  V .  8 4 ,  p .  1 1 1 3 .

O n  F e b .  18 1 9 0 8  t h e  P u b l i c  S e r v i c e  C o m m is s i o n  g r a n t e d  p e r m is s io n  t o  
I s su e  $ 3 0 ,0 0 0  6 %  s h o r t - t e r m  " c a r  t r u s t  b o n d s ”  t o  p a y  f o r  n e w  r o l l i n g  s t o c k .  
V .  8 6 ,  p .  4 2 0 ,  4 8 0 .

O n  A p r i l  I t  1 9 0 8  a p p l i e d  t o  P u b l i c  S e r v i c e  C o m m is s i o n  f o r p c r m l s s l o n  t o  
I s su e  $ 1 6 2 ,0 0 0  1 9 0 4  c o n s o l ,  in t g e .  b o n d s  f o r  I m p r o v e m e n t s .  V .  8 6 ,  p .  9 1 7 .

D iv id e n d s  S u sp e n d e d .— I n  1 9 0 7  t h e  s t o c k h o l d e r s  a g r e e d  t o  s u s p e n d  d i v i 
d e n d s  f o r  t w o  y e a r s  In  o r d e r  t o  m e e t  t h e  e x p e n s e s  o f  e x t e n s i v e  I m p r o v e 
m e n t s  ( I n c lu d in g  e q u ip p i n g  o f  n e w  p o w e r  s t a t i o n )  w h ic h  a r e  u n d e r  w a y .  
V .  8 4 ,  p .  1 1 1 3 .

S T O C K  A N D  B O N D S .  D a te . In te re s t . O u tsta n d in g . I.a st d lv . ,& c  
S t o c k  $ 3 ,5 0 0 ,0 0 0  (p a r  $ 1 0 0 ) . .  Q . - F .  $ 2 ,7 5 0 ,0 0 0  F e b  0 7 ,  2 %
F ir s t  c o n s o l i d a t e d  m o r t g a g e !  1 8 9 8  4  g  J - J  2 ,0 0 0 ,0 0 0  J u ly  1 1 9 4 8

$ 2 ,0 0 0 ,0 0 0  g o l d ________________( M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
C o n s o l  m o r t g a g e  $ 1 0 ,0 0 0 .0 0 0 1  1 9 0 4  4 g  J - J  1 ,5 0 0 ,0 0 0  J a n  1 1 9 5 5

g o ld  ( $ 1 .0 0 0 ) ------------------------c * j  M e r c a n t i l e  T r u s t  C o . .  N e w  Y o r k ,  T r u s t e e .
C a r  t r u s t  b o n d s  $ 3 0 ,0 0 0  1 9 0 8  6 %  (? ) (?)
B r o o k ly n  C i t y  & N e w t o w n l  1 8 8 9  5  J -J  2 ,0 0 0 ,0 0 0  J u ly  1 1 9 3 0

f ir s t  m o r t g a g e  $ 2 . 0 0 0 . 0 0 0 . 1 I n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . ,  N .  Y . . T r u s .
R e a l  e s t a t e  m o r t g a g e s _________ ____________  1 0 0 , 7 0 0  ..................

B o n d s .— O f  t h e  n e w  $ 1 0 ,0 0 0 ,0 0 0  b o n d s ,  $ 4 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  
lie n s  a n d  $ 1 ,5 0 0 ,0 0 0  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  N o  s i n k i n g  f u n d  
a n d  b o n d s  c a n n o t  b e  c a l l e d .

R O A D . — B r o o k l y n  t o  C o n e y  I s l a n d ,  w i t h  b r a n c h e s ,  1 3 .7 5  m i l e s ;  B r o o k 
ly n  C i t y  &  N e w t o w n  R R . ,  m a in  f in e  a n d  b r a n c h e s ,  1 0 .3 8  m ile s ;  t r a c k a g e  
r i g h t s ,  4 .9 9  m ile s ;  s e c o n d  t r a c k  a n d  s i d i n g s ,  2 4 .1 8  m ile s ;  t o t a l  o p e r a t e d ,
5 3 .3 0  m il e s .  4 6 9  p a s s e n g e r  a n d  i s  o t h e r  c a r s .

B e g in n in g  M a y  5 1 9 0 1  fa r e  t o  C o n e y  I s l a n d  o n  .S u n d a y s  a n d  h o l i d a y s  w a s  
I n c r e a s e d  f r o m  5 t o  10 c e n t s .

D I V I D E N D S . — In  1 8 9 5 . 6 % ;  In  1 8 9 6 ,  5 % ;  In  1 8 9 7 ,  6 % ;  In  1 8 9 8 .  8 ) 4 % .  
V .  6 7 ,  p .  9 5 5 .  In  1 8 9 9 ,  10 % ;  In  1 9 0 0 , 1 0 % ;  In  1 9 0 1 ,  1 3 .1 3 % ; In  1 9 0 2 ,  
1 6 % . :  In  1 9 0 3 , 1 6 % ;  In  1 9 0 4 , 1 6 % ;  In  1 9 0 5 ,  1 0 % ;  In  1 9 0 6 , 8  % ;  In  1 9 0 7 ,  
F e b . ,  2 % ;  M a y  d i v i d e n d  p a s s e d .  N o n e  s i n c e .

R E P O R T . — F o r  y e a r s  e n d i n g  J u n e  3 0 :
12 M o s .  G ro ss . N e t . O th .In c . In t .ta x c s .& c . B a l.su r
1 9 0 6 - 0 7 ...................................$ 1 ,6 1 3 ,7 2 4  $ 3 8 4 ,8 7 5  $ 7 ,8 9 1  $ 3 1 1 ,7 2 2  $ 8 1 ,0 4 4
1 9 0 5 - 0 6 ------------------------------  1 ,6 5 7 ,1 4 0  4 6 3 ,3 1 7  6 ,1 3 9  3 0 7 ,9 6 1  1 6 1 ,4 0 5

O F F I C E R S . — P r e s . ,  S .  W .  H u f f ;  1 s t  V . - P . ,  L o u is  F i t z g e r a l d ;  2 d  V  - P  
J a s .  H .  H y d e ;  S e c .  a n d  T r e a s . ,  1). B . C a n n o n ;  A n d . ,  E lm e r  M . W h i l e -  G e n "  
M g r . ,  D .  W .  S u l l i v a n .  -V .  8 0 ,  p .  5 9 9 ;  V .  8 3 .  n . 9 6 9 ;  V .  8  1, p .  5 6 9 ,  6 2 6  8 6 7 ' 
1 0 5 2 , 1 1 I 3 ;  V .  8 5 ,  p .  5 9 9 ;  V .  8 6 ,  p .  4 2 0 ,  4 7 9  -180, 9 1 7 .

V A N  B R U N T  S T R E E T  &  E R I E  B A S I N  R R — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N .  dec .— C h a r t e r e d  F e b .  15  1 8 6 1 .  S t o c k ,  $ 2 0 0 ,0 0 0  a ll  

i s s u e d ;  p a r ,  5 1 0 .  F u n d e d  d e b t .  $ 6 5 ,0 0 0 .  T r a c k ,  3  m i l e s ,  c h a n g e d  t o  e l e c 
t r i c i t y  In 1 8 9 8 . 15 c a r s .  G r o s s ,  1 9 0 5 - 0 6 , $ 5 6 ,8 7 7 ;  n e t ,  $ i 8 , 3 2 5 - o t h e r
$ 4 °  1 2 0 "  * 6 6 4 ’  c h a r g e s ,  $ 4 ,8 6 9 ;  d i v i d e n d s  (5  % ) , $ 1 0 ,0 0 0 ;  b a l a n c e ,  s u r p l u s ,

b l - ’ F T C E R S . - r - P r e s . ,  J o h n  F .  M u r p h y ;  S e c .  a n d  T r e a s .  W y l l y s  T e r r y .  
O f f i c e ,  2 6 4  V a n  B r u n t  S t r e e t ,  B r o o k l y n ,  N  Y .

B U F F A L O ,  N .  Y .
B U P F A L O  &  D E P E W  R Y . — A  t r o l l e y  r o a d .

n n 0 ^ Q o w i I j A ,T L ? N , _ I n c o r p o r a t e d  o n  A pr11 27  J 8 0 7 ■ T h e  I n v e s t m e n t  
e o . o r  P h i l a d e lp h ia  o w n s  a b o u t  t h r e e - f o u r t h s  o f  t h e  s t o c k  a n d  t h e  e n t i r e  
$ 3 5 0 ,0 0 0  b o n d s .

O n  D e c .  9  1 9 0 4  t h e  B u f f a lo  &  R o c h e s t e r  R y .  w a s  I n c o r p o r a t e d  ( V  
7 9 .  p .  2 6 9 5 )  w i t h  $ 3 ,0 0 0 ,0 0 0  c a p i t a l ,  o f  w h i c h  $ 6 1 ,0 0 0  w a s  I s s u e d ,  f o r  t h e  
p u r p o s e  o f  e x t e n d i n g  l i n e  f r o m  D e p e w  t o  R o c h e s t e r .  T h e  R R .  C o m m i s s i o n ,  
h o w e v e r ,  r e fu s e d  p e r m is s io n  t o  b u i l d  t h e  r o a d .  In  O c t .  1 9 0 5  t h e  B u f f a l o  & 
R o c h e s t e r  T ra ction  C o .  w a s  c h a r t e r e d  t o  b u i l d  t h e  r o a d .  In  A p r i l  1 9 0 7  p e r 
m is s io n  t o  b u i l d  t h is  r o a d  a ls o  w a s  r e f u s e d  b y  t h e  R R .  C o m m i s s i o n .
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STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity. 

Stock, $350,000 ($100)........ ..............J.  $305,000 -------- - - - - 
Buff & D 1st mtge, $350 ,00 0 .- 1901 5 J-J............... 350,000 Jail 1 1031
Loans payable June 30 1907. _ ------- . . . .   §8,400 _ - - -  — . . .

W ARNINGS.— Year ending June 30 1907, gross, $14,813; deficit under 
operation, $6,713; fixed charges, $18,682; total deficit, $25,396.

R O A D .— Operates a double-track road from Buffalo to Depew, 13.59 
miles of track; 00-lb. rail; 5 cars. _ . T

O FFICERS.— Pres., Henry II. Kingston; Sec. and Treas., John J. 
Collier. V. 70. p. 2095. _______

BUFF AI O (c LAK E ERIE TRACTION CO.— A trolley road. 
O R G A N IZA TIO N .— Incorporated In New York and Pennsylvania In 

Dec 1906 and Is a consolidation of the Hamburg R y ., the Dunkirk Sc Frc- 
donla RR the Buffalo Dunkirk & Western R R ., the Lake Erie Electric 
Traction Co. and the, Erie Rapid Transit Co. Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 909 years from Oct. 1 1888 and the Erie Reed Park Sc Lakeside 
St. Ry- for 999 years from March 1 1901. In Feb. 1907 absorbed the 
Th’eestown Chautauqua Sc Lake Erie R y. (steam). V 84, p. 506, 569. 
Jam common stock was Increased for this purpose from $4,250,000 to 
$5 jUOO.OOO.

STOCK AN D  BONDS—  Date. Interest.
Common, $5,000,000------------------------- -------------
Pref, 0 % , 82,500,000 cunt)

from July 1909 ____________ /  ....................... .........
1st and ref mtge, $12,000,-1 1906 5 g M-N

000, g ($1,000).......... ......... c '/Intercst at New York Trust Co., Trustee.
Erie El M 1st mtge, $200,0001 1889 6 g J-J 148,000 Jan 1 1919

($1,000), gold........ ..............c J Central Trust Co., trustee. New York City.
Erie El M 2d mtge, $150,000\ 1892 6 g J-J 102,000 JnJt 1 1919

($1,000), gold____________ cJCentral Trust Co., Trustee, New York City.
Erie El M 1st ref sink fundi 1901 5 g A-O 1,000,000 April 1 1941

$1,250,000, gold ($1,000). ^Interest at New York Trust Co., Trustee,
Cannot be c a l l e d - -___,c*J New York City.

Hamburg Ry 1st mtge, $750,-1 1906 4 g M-N 650,000 Nov 1 1926
000, gold ($1,000)_________ Jlnt. at Trust Co. of America, N. Y ., Trustee.

Dunkirk &Fredonla 1st m tge,1 1891 5 J-J 40,000 July 1 1911
$40,000_____ _______________ j  Frederick R . Green, Trustee.

Outstanding.
$5,000,000

Maturity.

2.500.000 ......................
5.0 .>,000 Nov 1 1936

Dunkirk A Fredonla 2d mtge.l
8 2 1 ,0 0 0 . ____________________

Dun & Fred ref M, $100,000, 
gold ($100, $500 Sc $1,000) 

Jamestown Chautauqua &1 
Lake Erie mtge, $750 ,00 0 .j 

Jamcst Sc Chautauqua mtge. .

1898 5 J-J 21,000 July 1 1911
Frederick R . Green, Trustee.

5 g J-J 39,000 July 1 1952
Fidelity Trust Co., Buffalo, Trustee.

1901 4 J-J 1951500.000 Jan 1
250.000 .......................

Bonds.— Of the $12,000,000 new bonds, $2,100,000 arc reserved to take
up a like amount of underlying liens (not including In this the liens on the 
Jamestown Chautauqua & Lake Erie, which road was absorbed subsequent 
to the making of this Issue). These new bonds are subject to call on any 
lnt. date on or before Nov. 1 1911 at 105 and lilt.; thereafter at 110 and lnt. 
Interest on the 1st and 2d mtges. of the Idle Electric Motor Co. Is paid by 
Kountze Bros., New York. The Erie Electric Motor ref. bonds are secured 
by deposit of entire stocks of the Erie City Pass. R y . and the Eric Reed Park 
& Lakeside St. R y. A  sinking fund of 1 %  annually on these bonds began 
April 1 1906 and will be Increased to 1 4  %  In 1916. The Hamburg Ry. 
bonds arc subject to call on or before Nov. 1 1911 at par and lnt. The 
Dunk. & Fred. ref. mtge. bonds arc subject to call on any lnt. date at 103.

R O A D .— Operates 81 miles of track from Eric through Northeast to 
Westfield, Including city lines In Erie. Also the old Jamest. Ghaut. & Lake 
Erie from Westfield to Jamestown, 43 1$ miles. Also 3 miles In Dunkirk 
and 4 miles formerly owned by the Dunkirk' <5c Fredonla. Also 15 miles from 
Buffalo to Hamburg. Total track, 147 miles. Gap between Hamburg and 
Dunkirk (about 33 miles) which is being constructed, will complete a  
througn 11 ic between Buffalo, N Y . ,  and Erie, Pa., expected to be com
pleted In 1908. Will cnterBuffalo over tracks of the Buffalo & Lackawanna 
Traction C '. ,  which see below.

O FFICER S.— Pres., Jos. B . Mayer, New York; V .-F ., L . B. Grant: Sec. 
and Treas., Marshall J. Dodge, New York; Asst. Sec., Jas. A . Byrne; Asst. 
Treas. and Gen. Mgr., J. C. Callsch, Erie, Pa.— V . 83, p. 1170, 1290, 1410; 
V . 84, p. 157, 506, 569; V . 85, p. 1576; V . 86. p. 980.

BUFFALO & LACKAWANNA TRACTION CO.
O R G A N IZA TIO N .— Incorporated In New York In June 1906 with $1,

000,000 stock by the Mayer-Sheehan syndicate. Proposes to furnish en
trance into Buffalo for the Buffalo & Lake Erie Traction Co.

BUFFALO SOUTHF.RN RY. CO —A trolley road.
In May 1908 control of road changed hands. See V . 82, p. 1155.
O R G A N IZA T IO N .— Incorporated In New York on Aug. 26 1904 and Is 

a consolidation of the Buffalo Hamburg Sc Aurora R y. and the Buffalo 
Gardenvllle & Ebenezcr R y. V . 79, p. 2146. Franchises perpetual, lias 
trackage rights In Buffalo over tracks of the International Traction Co. 
By Legislative Act approved Feb. 7 1907 time for completion of road was 
extended until Feb. 10 1909.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $2,000,000 ($ 1 0 0 ) ....................... .............. $547,200 __________
1st mtge, $2,000,000, gold/ 1904 5 g A-O 15 500,000 Oct 15 1934

($ 1 ,0 0 0 )_________________ c*<Int. at Seaboard Nat. Bank, N . Y .,  or at
'Fidelity Trust Co., Buffalo, Trustee.

BO N D S.— No s. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and lnt., on any lnt. date upon 3 months’ notice. $1,500,000 bonds 
reserved for future extensions and equipment.

E A R N IN G S.— For year ending Dec. 31 1907, gross, $63,206; net, $15,011
R O A D .— Operates from Buffalo to Hamburg, East Hamburg and Or

chard Park 15)4 miles; also has a line from Buffalo through Gardenvllle 
and Ebenezcr to Hen’s Park, I>'A miles. An extension to East Aurora 
15 miles, Is under construction. Expected to be completed In summer of 
1908. 60-lb. T and 80-lb. girder rail.

O FFICER S.— Pres., M. L. App, Port Allegany. Pa.: V .-P ., It. C. Lein, 
Gardenvllle, N . Y .; Sec., II. M. Gear, Buffalo; Treas., Geo. F. Wells, East 
Aurora, N .Y .;  Gen. M a n .,J .B . Rumsey, Buffalo.— V . 82, p. 1155; V. 86,
p . 419.

BUFFALO & WILLIAMSVILLE ELECTRIC RY.
In May 1906 control of road changed hands. See V . 82, p. 1155.
O R G A N IZA T IO N .— Chartered Aug. 10 1891. In May 1904 capital was 

Increased from $75,000 to $3,500,000, and In July 1904 a new mortgage 
for $3,500,000 was made to provide for extension to Rochester.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $ 3 ,5 0 0 ,0 0 0 - .- .....................................................  $75,000 _____ ______
1st mtge, $3,500,000, goldl 1904 5 g J-J 127,500 July 1 1944

($500 and $1,000) ................. lin t, at Commonwealth Tr. Co., Buffalo, Trus.
Bonds.— Are subject to call on any Interest date at 105.
R O A D .— 4 )4 miles of track. Buffalo to Wllllamsvllle. An extension from 

Wllllamsvllle to Rochester, 60 miles, Is contemplated; has been completed 
to Batavia. Permission to build remainder has been granted by Railroad 
Commissioners. Ralls 80-lb. T and 90-lb. grooved girder.

O FFICER S.— Pres., Geo. L. Lewis; V .-P . and Gen. Mgr., L. L. Groye; 
Sec. and Treas., S. R . Mann.— V. 79, p. 268; V . 81, p. 154; V. 84, p. 1306.

'FRACTIONAL CO. OF NEW JERSEY.
O R G A N IZA TIO N .— Incorporated in New Jersey on Aug. 9 1905 and 

acquired $7,600,000 of the $ 1 0 ,000,000 common stock of the International 
Traction Co. through exchange of stock— 100 shares of International stock 
for one share of Tractlonal Co. stock. A large amount of the $5,000,000 
pref. stock of the International Tract. Co. Is held by Interests Identified 
with the new company. See V . 81, p. 728. Authorized stock of now 
company $100,000, of which $76,000 Is outstanding. No bonds.

O FFICER S.— Pres., Henry J. Pierce; See. and Treas., Arthur Robinson, 
15 Exchange Place, Jersey City, N . .). - V . 81, p. 728.

INTERNATIONAL TRACTION CO.—Trolley.
In Feb. 1905 control changed hands, and new officers and directors were 

elected. V. 80, p. 997.
O R G A N IZA TIO N .— Organized on Jan. 18 1899 under N. J. laws, and 

has acquired all the electric railways connecting the cities of Buffalo, Niagara 
Falls, Lockport, North Tonawanda and Tonawanda, together with all the 
street railway systems In all of said cities: also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
Canadian Electric Railway, traversing the entire length of the Queen Vic
toria Niagara Falls Park and connected It with the American system by the 
acquisition of the steel arch bridge at Niagara Falls and the Suspension 
Bridge between Quccnston and Lewiston, which bridges have been equipped 

with trolley tracks On Oct. 30 1905 acquired the entire $80,000 capital

stock of the Electric City Ry. In Jan. 1907 organized the Frontier Electric 
R y ., to build a line to connect with a proposed new bridge across the Niagara 
River. See statement of that company below.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, common, $ 1 0 ,0 0 0 ,0 0 0 -------- ----------- $10,000,000 ____________
Pref, 4 %  cum, $5,000,000____  - - -  ...............  5,000,000 ......................
Collateral trust, $30,000,0001 1899 4 g J-J 17,955,000 July 1 1949

($1,000), gold, c*. Inter-1 Guaranty Trust Co., N. Y .,  Trustee. May
est at J. P. Morgan & C o .. J be called at 110 and lnt. on any lnt. date. 

Car trust certificates No. 2,1 1906 4)4 J-D 15 510,000 1908-1916
$600,000 ($1,000)............c*/Commercial Trust Co., Phlla., Trustee.

Car trust certificates No 3| 1907 6 %  238,000 See text
$250,000____________________/Commercial Trust Co., Philadelphia, Trustee
Reported Negotiations.— It has been rumored that the Mohawk Valley Co. 

(see under New York), which is controlled by the New York Central, was 
negotiating for the acquisition of this company. See V . 86, p. 421.

Bonds and Stock.— Of the $3 0 ,000,000 collateral trust mortgage, $12,285,- 
0J0 were originally reserved to take up an equal amount of the underlying 
bonds of the allied and controlled companies outstanding, and $600,000 
of that amount has been Issued for that purpose, leaving $11,685,000  
still reserved; $360,000 of bonds remain In treasury of company. The 
syndicate agreement with J. P. Morgan & Co. covering part of these 
bonds and part of the preferred stock was terminated September 1
1902. In March 1904 common stockholders received their stock In e x 
change for certificates of Interest previously held by them. V . 78, 
p. 989. Car trust certificates No. 2 are secured by title to 150 cars. They 
rail due In semi-annual Installments of $30,000 each from Dec. 1906 to 
June 1916 Inclusive. Car trust certificates No. 3 are secured by title to 
50 cars. They fall due In semi-annual installments of $12,000 March 1 and 
$13,000 Sept, lfrom  March 1 1908 to Sept. 1 1917.

Franchises.— In June 1906 wc were Informed that the majority of the 
franchises In Buffalo are practically perpetual, none In Buffalo or other cities 
and towns having then an unexpired term of less than 40 years, ex
cepting only the Fillmore Avenue franchise, covering an extension of 6)4 
miles on the cast side In Buffalo, which was limited to 25 years.

Consolidation or Constituent Companies.— On Feb. 20 1902 the Interna
tional Railway Company was incorporated In New York with $10,120,500  
stock, and In Aug. 1902 this was increased to $17,000,000, of which $16,
320,500 has been issued (all owned by the International Traction Co.), asa 
consolidation of the following companies, whose shares had previously been 
held by the Traction Co.: V. 74, p. 427.

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue Sc 
Lancaster had first been merged In the same).

Buffalo & Niagara Falls Electric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. and Tonawanda Elec

tric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric R R . Co.
Lockport Sc Olcott Railway.
Niagara Falls Sc Suspension Bridge Railway (after the Niagara Falls 

Whirlpool Sc Northern R y. had been merged In It).
Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock of the Crosstown Street 

R y. of Buffalo, and this passed to the International Railway Co.
On July 1 1902 the International Ry. Co. acquired by purchase the 

Niagara Falls Park Sc River R y ., the Clifton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. Tills 
leaves the Crosstown St. Ry. Co. of Buffalo, the Electric City R y ., the 
Frontier Elec. R y. and Inter. R y. Co. as the only operating companies, and 
eventually (that Is, as soon as the $1,000,000 Buffalo R y. debentures se
cured by $2,000,000 stock of the Crosstown St. R y. are retired) the Cross
town St. Ry. can also be merged, thus leaving the International Railway 
Co., the Frontier Elec. R y. and the Electric City Ry. the sole operating 
companies and the International Traction Co. the holding company.

Liens of Constituent and Owned Companies.
BONDS—  Date. Interest. Outstanding. Maturity.

Buffalo East Side 2d mtge . . . f  1882 6 M-S $293,500 Sept 1 1912
lin t . Is payable at Company’s office, Buffalo. 

Buffalo Ry 1st con mtgef 1891 5 g F-A 4.706,000 Feb 1 1931
($1,000)$5,000,000,g, c *&r| lnt. at Co’s, office, Buffalo, E. W . Clark Sc 

(Co., Phlla., or Merc. Tr. Co., N . Y . Trustee 
Buffalo Ry debentures, $1,-1 1897 6 g A-O 1,000,000 April 1 1917

000,000 gold, red at 105 [Metropolitan Trust Co., New York, Trustee, 
after April 1 1902 ($500 and I Interest at company's office, Buffalo, or
$1,000) ________ ___________ j Mercantile Trust Co., New York.

Buffalo Ry R E mtge................... I 1894 4 >4 J-D 20 150,000 June 20 ’ 09
l Can be paid at par on any Interest date. 

•Tonawanda Electric R R . 1st] 1895 4 A-O 40,000 April 1 1917
mtge ______________________ Jlntereist at company’s office, Buffalo.

aTonawanda Street Ry 1st] 1892 6 J-J 60,000 July 1 1912
mtge, $ 2 50 ,00 0 .................. . /  Interest at company’s office, Buffalo.

.Crosstown St Ry 1st m tge,g\ 1892 5 g M-N a 2 ,974,000 Alay 1 1932
($3,000,000), gu p & I___c * /ln t . at Metropolitan Tr. Co., N . Y . ,  Trustee.

Buffalo Traction 1st mtge,\ 1898 5 g J-D 673,000 Dec 1 1948
$5,000,000 ________ ______ / lnt. at Metropolitan Tr. Co., N. Y . Trustee.

f 1897 5 J-D $215,000 June 1 1927
Buffalo Bellev Sc Lan M ___( Redeemable June 1903 at 102, and >4 %  less

l each year until at par.
Buff Sc Nlag Falls Elec R y— \ 1895 5 g J-J 750,000 July 1 1935

1st M, $750,000, gold____ c /In t. at Mercantile Trust Co., New York.
2d M, $250,000, g. s f, red) 1896 5 g J-J 105.000 July 1 1921

after 1901 at 105 ($1,000)c /ln t. at Mercantile Trust Co., N . Y .,  Trustee 
Buffalo Sc Lockport 1st mtge,\ 1898 5 g J-J 500,000 July 1 1938

gold, $500,000........................./ lnt. at Trust Co. of America, N . Y .,  Trustee.
Lockport Se Olcott Ry 1st) 1900 5 J-J 800,000 July 1 1920

mtge, $1,000,000, gold)lnt. at Morton Tr. Co., N. Y . ,  Trustee; also
($1,000) ------------  ---------.c *1 at Buffalo. Guar., p. & 1., by Inter. Trac.

Niagara Falls Suspension) 1897 5 g J-J 300,000 Jan 1 1928
Bridge, Clifton Suspension)Toronto General Trusts Co , Trustee.
B rid ge............. ..................... . . l i n t ,  at American Exch. Nat. Bank, N . Y .

Lewiston Connecting Bridge) 1898 5 g A-O 125,000 Oct 1 1928
Co, Quccnston Heights) Toronto General Trusts Co. Trustee.
Bridge C o ........... .....................I Interest at American Exch. Nat. Bank, N . Y .

Nlag Falls Park & River 1st) 1893 5 J-J 600,000 Jan 2 1914
mtge, Canadian currency-. / l n t .  at Imperial Bank, Toronto, Canada. 

•Niagara Falls Susp Bridge . .  1893 4 J-J 518,000 1913
aNIag Falls Whirlpool Sc N o ..  1894 4 .T-J 22,500 1913

•All owned by International Traction Co.
aOf this $350,000 owned by International Railway Co.
Bonds.— The Buffalo R y. real estate mortgage matured June 20 1904 but 

was extended until 1909. theTonawanda Electric RR. mtge. due April 1 
1907 was extended until 1917. The Niagara Falls & Suspension Bridge 
Railway bonds of 1893 and the Niagara Falls A- Whirlpool Northern 
bonds of 1894 given In the tableabove matured In 1903, but were acquired 
by the Intcrnatlonal Traction Co. and extended ten years, and then deposited 
with the Guaranty Trust Co. of New York as additional security under the 
International Traction Co. collateral trust mortgage. All the outstanding 
stock of the International Railway, $60,000 bonds of the Tonawanda Street 
R y ., $518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 
bonds of the Niagara Falls Whirlpool <5c Northern arc pledged as security for 
the International Traction collateral trust loan. The Buffalo R y. deben
tures are secured by deposit of $2,000,000 stock of Crosstown Street Ry. 
Income Account of International Ry,. Crosstown Street Ry. and Electric 

City Ry.. including Fixed Charges of International Traction Co. 
Calendar year ending Dec. ’Si—  1907. 1906. 1905.

Gross earnings from operation............. $5,380,437 $4,972,688 $4,484,643
Operating expenses................................ .. 3,362,883 2,884,986 2,483,663

Net earnings.-.................... .................. $2,017,554 $2,087,702 $2,000,980
Miscellaneous Income............................ 81,813 69,111 68,562

Total net Income------------------------------
Fixed charges, Including lnt. on bonds

$2,099,367 $2,156,813 $2,069,542

of I. T . Co., taxes Sc depreciation.. 1,787,106 1,691.959 1,652,376

Surplus.......... ................................. ...........  $312,261 $464,854 $417,166
R O A D .— Mileage Jan. 1 1908 (Including Crosstown Street R y. of Buf

falo). Length of line, single track (owned 196.43; leased 19.41; trackage, 
3.12) 218.96 miles; second track (owned, 121.52; leased, 0 .32), 121.84
miles; sidings (owned, 24.39; leased. 4 .39), 28.78 miles; total track operated 
(owned, 342.34; trackage, 3.12; leased, 24.12), 369.58 miles. Gauge, 
4 feet 8 y. Inches. Rail (steel). 45 to 140 lbs.

EQ U IPM EN T.— Jan. 1 1908 (IncludingCrosstown Street R y. of Buffalo): 
528 motor-box cars: 45 trail box cars, 134 open motor cars, 77 open trail 
cars.215 semi-convertible cars, 5 combination cars (passenger and express),
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4 motor freight cars, 11 trail freight cars, 76 utility cars, 49 snow plows, 
2 sweepers, 2 electric locomotives; car stations, 25; sub-stations (electrical), 
6; power furnished by the Niagara Falls Power Co. and the Cataract Power 
& Conduit Co.

O FFICER S of all operating companies— Pres., Henry J. Pierce; V .-P . 
Thomas E. Mitten; Sec. and Treas. J. F. Slocum; Gen M gr., T . W . Wilson- 
Auditor, D . M . Delnlnger.

O FFICER S of InternationalTractlonCo.— Pres., Henry .1. Pierce; V .-P . 
Thomas E. Mitten; Sec. and Treas., J. F. Slocum; Auditor,D. M. Delnlnger! 
— V . 83, p. 1470; V . 84, p. 158, 271, 624, 626; V . 85, p. 1576; V . 86, p. 421, 
1095.

(1) Frontier Electric Ry.
O R G A N IZA T IO N .— Incorporated In New York on July 27 1906. Entire 

stock Is owned by the International R a ilw a y  Co.
STOCK AN D  BONDS — Date. Interest. Outstanding. Maturity.

Stock, $1,500,000 (5100)..............................................  $25 000
1st M, $2,000,000 ($1,000)_ c ................................  None

R O A D .—-W ill construct a double-track road on private right of way from 
Buffalo to the entrance of the proposed new bridge across the Niagara River 
at Niagara Falls, to be built by the Trans-Niagara Bridge Co. (.See V . 84, 
p. 158.) The new road will make connection at the bridge with the Niagara 
St. Catharines & Toronto R y., which Is to be extended to the Niagara River, 
thus completing a through line from Bulfalo to Toronto. Construction 
will be started In 1908.

O F F IC K R S .-P r e s ..H . T . Ramsdell; V .-P ., J. H . Lascelles; Sec., Samuel 
Ellis; Treas., Clifford Hubbell.— V . 84. p. 158.

B U R L I N G T O N ,  I O W A .
PEOPLE’ S GAS & ELECTRIC CO.
O R G A N IZA TIO N .— Owns all the stock, assets, franchises and good-will 

o f R y ■ & Light Co. Franchise expires In Feb. 1927.
STOCK AND BONDS—  Date. Interest Outstanding. Maturity.

Stock, $ l,2 o 0 ,000 .......... .....................  ...............  $1,250,000
Burl R y& Lt, 1st M, $750,0001 1897 5 g A-O 750,000 Oct l 'm 7

($500, &c), red after July 1 Untcrcst at American Trust Co., Bos., Trus. 
1002 at 105, gold________ c*j
Bonds are guar. prln. and Int. by endorsement by People’s Gas & Electric 

Co. of Burlington, and the latter has made a trust deed to secure the guar’ty .
EA R N IN G S.— For calendar year 1905, gross, $240,818; net, $111,241; 

Interest, $37,500; surplus, $73,741.
R O A D .— Total track 17 miles trolley, Including an extension to W est 

Burlington. 48 and 66-lb. T rail. Operates 22 motor and 25 trail cars.
O FFICER S.— Pres., G. H. HIgbee; See. and Treas. C. H . W alsh.—  

V . 64, p. 41, 468, 753; V . 68. p. 1022; V . 74. p. 1307.

B U R L I N G T O N ,  V T .
BURLINGTON TRACTION CO.— A trolley road.
STOCK AN D  BONDS— Date. Interest. Outstanding. Maturity.

Stock, $200,000 (par $100)........................... .............. $200,000 1906 -0 7 ,6 %
W in & B Horse RR 1st M.l 1894 6 g J-J 125,000 Jan 1 1014

$150,000, gold ($500 and) Not subject to call before maturity.
$ 1 ,0 0 0 )---------------------------- cj Interest at Burlington Trust Co., Trustee.
R O A D .— Owns 11 miles of track In city of Burlington. Ralls 50 and 

60-lb. T . Owns 16 box cars, 10 open cars, 2 snow plows.
E A R N IN G S.— For fiscal year ending June 30:

Gross. Met. Charges. Dlvs. Const. Bal.,sur.
1006-07........................ $98,871 $33,242 $9,918 $12,000 $12,000 *$676
1005-06........................  08,571 44,578 0,827 12,000 16,719 6,032

* Deficit.
O FFICERS.— Pres., Ellas Lyman; V .-P ., Jno. J. Flynn; Treas., W . F. 

Hendee; Sec., C. W . Brownell.

B U T T E ,  M O N T .
BUTTE ELECTRIC RAILWAY.—Trolley.
This company was Incorporated In West Virginia In December 1890 as 

successor to the Butte Consolidated R y ., sold at foreclosure.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 (par $ 1 0 0 ) . . ____  M-N $1,000,000 Oct’06, 2 %
1st M, $700,000, gold, $1,000/ 1900 5 g M-S 700 000 Mch 1 192 5

e a c h ...................................... cM Int. at Mercantile Tr. Co., Boston, Trustee.
Bonds.— May be called for payment on Mch. 1 1915, or on any Interest 

day thereafter. Sinking fund of 10 %  par value of bonds begins Mch. 1 1916.
Dividends.— In 1905, 4 % : In 1906, May, 2 % ; O ct., 2 % ; none since to 

June 1908— all earnings golne- Into construction.
R O A D .— Operates 3 0 H miles of track. 56-lb. T . rails.
E A R N IN G S.— For year ending Feb. 29 1908, gross, $475,138; net. 

$103,230.
O FFICER S.— Pres., W . A . Clark, Butte; V .-P ., J. A . Macdonald 49 

W all St., New York; Sec. and Treas., Pierre V . C. Miller. 49 Wall St N Y  
— V  64, p. 663; V . 69, p. 1300; V . 72, p. 100. ’

C A I R O ,  I L L .
CAIRO ELECTRIC & TRACTION CO.—Trolley.
O R G A N IZA T IO N .— This was formerly the Cairo Electric R y ., but In 

May 1903, after having acquired the Egypt Electric Co. and the Cairo 
Electric Light & Power Co., and merged them, name changed to above. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $150,000 ($100)________ ______  ________  $150,000
First mtge $150,000 gold ($500/1903 5 g J-D 100,000 June 1 1923

and $1,000)............... ............. c /In t. at Central Trust Co., Chicago, Trustee.
Bonds.— $50,000 are reserved for extensions .and betterments. Are 

subject to call on any Interest date after 10 years at 105.
EA R N IN G S.— For calendar year 1907, gross, $140,139; net, $33,593. 
R O A D .— Operates 9 miles of track In Cairo, together with the electric

lighting and power plant. 40 to 60-lb. T  rail, standard gauge.
O FFICER S.— Pres., W . P . Halliday; V .-P ., M. C. Wright; Sec., John 

Tlernan; Treas., J. S. Alsthorpe.

C A L A I S ,  M E .
CALAIS STREET RAILWAY.—A trolley road.
O R G A N IZA TIO N .— Stock, $100,000; first mortgage, 1898, 5s, J-J, 

$100,000 due July 1 1908.
R EP O R T.— -Year ending June 30 1907, gross, $28,466; net, $1,547; 

Interest and taxes, $5,469; deficit, $3,922.
R O A D .— Calais Street Railway, lower wharf to upper bridge, Calais, 4 

miles; St. Stephen Electric St. R y ., MUltown, N . B ., to St. Stephen, N. I).,
3 miles; total, 7 miles. The St. Stephen Electric St. R y. Is a separate 
corporation, but Is owned entirely by the Calais company.

O FFICER S.— Pres., George A . Curran; Sec., Charles F. Pray; Treas. 
and Gen. Mgr., C. W . Young, all of Calais, Me.

C A N O N  C I T Y ,  C O L O .
V teoUeyNroadTY FL0RENCE & ROYAL GORGE INTERURBAN RY.—

In Feb. 1907 the Canon City & Royal Gorge Electric R y. was Incorporated 
In Colorado with $1,250,000 stock (of which $500,000 Is 5%  preferred) to 
take over, It was understood, the old road. V . 84, p. 626.

O R G A N IZA TIO N .— Incorporated In Colorado In March 1006. Jas. I I • 
Parish & Co., New Haven, Conn., offered the bonds for sale July 1906.
V . 83, p. 154. 17

On Jan. 3 1907, Jas. H . Peabody was appointed receiver. Sec V . 84,
p. 101.

STOCK A N D  BONDS—- Date. Interest. Outstanding. Maturity.
Stock $1,500,000 ($100)................................................. $1,500 000 ivluluruu-
First morgtage $500,000 gold/ 1906 5 g M-N 150,000 M a y "! 1926

($500 and $1 ,000)................../Public Trustee of Fremont County. Trustee.
Bonds.— Are not subject to call.
R O A D .— Has under construction 3 miles In Canon City and 10 miles of 

track from Canon City to the park at the top of Royal Gorge Also 
proposes to build from Canon City to Florence, 8 33 miles; and a branch 
loop through Lincoln Park and South Canon, 6 miles. Total. 27 U miles.

O FFICERS.— Pres., F . B. Street, New York; V .-P . & Gen. Mgr., F . S. 
Grange; Sec., Richard Houle; Treas., J. H . Peabody.— V . 83. o. 154 
V . 84, p. 101, 626. ^

C A N T O N ,  M A S S .
BLUE HILL STREET RY.— A  trolley road.
O R G A N IZA TIO N .— Franchise perpetual.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $300,000 ($ 100) ________  $300,000 ____
First mortgage $500,000 /  1903 5 g A-O 250,000 Oct 1 1923

gold. -------------------------/interest at City Trust Co., Boston, Trustee.
Current liabilities” Sept. 30 1907_________________  190,593 ____________
Bonds subject to call as a whole at 115 and Interest on any Interest day. 
EA R N IN G S.— For 12 months ending Dec. 31 1907, gross, $89,946; net, 

after taxes, $13,848; fixed charges, 323,279; deficit, $9,431.
R O A D .— Operates 19.6 miles of track from Mattapan, where connection 

Is made with the Boston Elevated R y ., to Canton and Stoughton, at which 
latter point It connects with the Bristol & Norfolk St. R y. and the Old 
Colony Street R y. 43 cars.

O FFIC ER S.— Pres., C. H . French; V .-P ., F. S. Pratt; 2d V .-P ., E . J. B. 
78°  p Toof’ **enry Sawyer: Gen. Mgrs., Stone & Webster, Boston.

C A N T O N ,  O H I O .
SI ARK ELECTRIC RR.— An electric railroad. 

t O R G A m Z A T IO N .-m corp orated  In Ohio and is a consolidation in Dec. 
I 9? 2™ * Alliance Electric R y. and the Stark Electric R y. Controls the 
Salem & Lastern Electric R y. The latter has no securities outstanding.
<;tnX0*(tfnnnnnn R 9nrPS—  Date. Interest. Outstanding. Maturity.Stock $1,000,000 ($100)..................................................... $1,000,000 July’ 18.3/1 „
First mort. $1,000,000 gold/ 1903 5 g J-J 1,000,000 Jan. 1 1928

ISl.UOO) s. £ _ . ......................Cj Citizens’ Sav. A Tr. Co., Cleviland, Trustee.
„  , _ . „  , JInt. at United Bank & Sav. Co., Cleveland.
Bonds.— Can be called after 5 years at 105.
ID via ends.—First ulvidt-nq. ■<, was oald July 1 1908.
R O A D .— Operates 34 miles of track from Canton to Salem, Including 

Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 and 
J alls- Total mileage, Including double track, 36 miles. 

O FFICER S.— Pres., C. R . Morley, Cleveland; V .-P ., David Morrison; 
Sec., E . S. Cook; Treas., E . WIebenson; Auditor, F . E. Wilkin; Gen. Mgr
F. L. Alowry.— V. 76, p. 973: V. 86 p. 1468.

C A P E  M A Y ,  N .  J .
a CAiP^ MAY DELAWARE BAY & SEWELL’ S POINT RAILROAD.—An electric and steam road.

O R G A N IZA T IO N .— Organized under the general railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape May 
R R . (owner of the Cape May & Sewell’s Point R R.) and the Cape May & 
Schellcnger s Landing R R. Uses electric power for passenger service and 
steam power for freight. In 1901 control passed to the Reading Company. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock paid In (par $50)............. ................................ <159  000
First mort. ($150,000)...c u r . 1893 5 F-A 150,000 F eb7i*1923
Otuer hoots Jan a l untf . ____  _ 2U4.126

In 1894 and 1895 but one Interest payment was made, by mutual consent 
of bondholders. Interest was reduced to 5 %  for 5 years from Feb. 1 1896, 
and remains at 5 % . Trustee Is N. J. Trust and S. D. Co., Camden, N . J.

R O A D . Operates 6.94 miles of track extending to Cape May Point and 
Sewell s Point. along the beach front through city of Cape May.

EARNINC,,S.— ° r Year ending Dec. 31 1907, gross, $21,376; expenses;

Paisley................... ....................
Causland, Camden.— V . 72, p. 532.

C E D A R  R A P I D S ,  I O W A .
CEDAR RAPIDS-IOWA CITY RAILWAY & LIGHT CO.
O R G A N IZA TIO N .— Incorporated In Iowa In June, 1903, and acquired 

all the property and franchises of the Cedar Rapids Electric Light & Power 
Co., the same being free from bonded debt. Has long-term franchises In 
the cities and owns private right of way 100 feet In width between them.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $1.700,000............................................................ $1 700 000 ..........................
Pref. 5 %  n. c. $30 0 ,0 0 0 _______ 300 000
First mortgage $2 ,000 ,000 .f 1903 5 -g '"j - 'f> "  784,000 J u n e 'l , 'm 3

gold ($1,000)----------------c*( Illinois Tr. & Sav. B k., Chicago, co-trustee.
I Int. at Harris Tr. & Sav. 13k., Chicago.

Bonds.— So far $800,000 bonds have been put out, but $16,000 have been 
retired by sinking fund; additional bonds may be Issued for complet
ing and equlplng lnterurban road at not exceeding 60%  of cost, and 
$200,000 after the road Is completed, when In any year net earnings, after 
all expenses, shall have been twice the charges c n bonds outstanding and 
those proposed to be Issued. Remaining $1,900,000 may be issued under 
same restrictions as to net earns., for not exceeding 75 % f cost o) permanent 
additions, extensions or other railway, lighting or power companies. A  
sinking fund began April 1 1908, and bonds are subject to call on or after 
June 1 1913 at 10733 and Interest. See V. 77, p. 2279.

E A R N IN G S.— For year ending March 31 1908, gross, $303,192; net. 
$115,193; Interest, $40,000; surplus, $75,193. For year ending March 31 
1907, gross, $260,355; net, $71,055.

R O A D .— Operates 28 miles of track between Cedar Rapids and Iowa 
City. Standard gauge; 70-lb. T rails.

O FFICER S.— Pres., W m . G. Dows; V .-P ., N . M. Hubbard Jr.; Sec. 
and Treas., Isaac B. Smith.— V. 77. p. 2279; V. 79, p. 211.

CEDAR RAPIDS & MARION CITY RY —
O R G A N IZA TIO N .— Franchise expires In 1941. •
STOCK & BONDS—  Miles. Date. Interest. Outstanding. Maturity.

Stock $450,000 ($100)_________  ____  ________  $445,000  ......................
First mortgage $250,0001 15.65 1891 5 J-J 205,000 July 11931

$ l ,0 0 0 c -----------------------/interest at American Trust Co., Boston, Trustee.
E A R N IN G S.— For calendar year 1907, gross, $170,904; net, $50 ,441

In 1906, gross, $160,050; net, $53,745.
R O A D .— Owns road In operation 15.65 miles In length, extending from 

Cedar Rapids, Iowa, to Marlon; second track 2 .28 ; sidings, 1.97; total of 
all. 19.90 miles. Ralls 45, 58 and 60-lb. T and girder.

O FFICER S.— Pres., P. E. Hall; Treas., John S. Ely; V .-P . and Sec., 
Henry V . Ferguson; Supt., F. L. Dlserens.

C H A M B E R S B U R G ,  P A .
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREET RY.—A trolley road.
O R G A N IZ A T IO N .— Incorporated In P en n sylvania on Ju n e  17  19 0 1; also 

owns a  turnpike road, 43 m iles, capital, $10 0 ,0 0 0 , and an electric-light 
p lant, capital, $30,000.

On April 1 1908 It was Intended to cancel old stock and Issue new stock 
to the am ount of $600,000 ($300,000 preferred and $300,000 com m on); a lso  
$300,000 second m ortgage bonds to provide funds to com plete extension 
to Cham bersburg.. V . 85, p. 1338 .

ST O C K  A N D  B O N D S— Date. Interest. Outstanding. Maturity
Common $150,000 (par $50)...................... .......... $150,000
P ref 6 % n-c $150 ,000  ($50) .......................................... 150,000 .  ..........
First mortgage $300,000 gold) 1903 5 g J-J 300,000 JulyTIo33

($100 and $500)------------c*/Interest at Chambersburg Trust Co., Trustee.
Second m ortgage $600,000/ 1907 5%  „ (?) (?)

($1,000  and $500) go ld____/
Bonds.—First mtge. bonds have no sinking fund and bonds are not 

subject to call. Second mtge. bonds arc subject to call In 1912 at 105.
■E A R N IN G S .— For year ending Ju n e  30 1907 surplus Increased about 

$2,090 over previous year. F o r year ending Ju n e  30 1906, gross, $ 4 7 ,5 16 ; 
fl-xcd charges, $ 18 ,8 3 5 ; surplus. $7,544.

R O A D .— Operates 15  miles of track from Greencastle to Penn M ar. 
Gauge, o ft . 2 33 In. 70-lb. T and 80-lb. girder rail. An extension of 1 1  
miles from  Greencastle to Cham bersburg Is under construction. Expected  
to be completed In 1908. .

O F F IC E R S .— P res., Geo. B. B eaver, W aynesboro; V .-P .,  R . w .  R am 
sa y , Cham bersburg: Sec., H. B . M cN ulty. Cham bersburg; T reas., D. M au
rice W ertz, W aynesboro; S u p t., J. F .  Gelser, W aynesboro.— V . 85, p. 1 3 3 8 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J une , 1908.] ELECTRIC RAILWAYS 21
CHAMBERSBURG & GETTYSBURG ELECTRIC R Y.
O R G A N IZA T IO N .— Incorporated In Pennsylvania Dec. 4 1900. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock 5225,000 ($50) __________ ____  ___________ $225,000 _ .
1st mtge. $225,000 ($1,000)1 1905 5 M-N 225,000 May 1 1933

not red, no sinking fund.c*\Int. at Northampton Tr. Co., Easton, trustee. 
E A R N IN G S .— For year ending Dec. 31 1907. gross, $42,701; net, $1,412. 
R O A D .— Operates 13.25 miles of track between Chambersburg, Stou- 

ferstown, Fayetteville, Greenwood and Mt. Union. 00 to 80-lb. T  and 
girder rail. Gauge 5 ft. 2)4 In.

O FFICER S.— Pres., M. C. Kennedy; Sec. and Trcas., W . L. Ritchey 
Aud., C. M. Davidson; Supt., D. 13. Frety.

C H A R L E S T O N ,  S .  C .
CHARLESTON & SUM M ERVILLE ELECTRIC R Y .
A committee consisting of James M. Selgulous, Chairman; Wilson G 

Harvey, James Allan Jr., R . 13. Gilchrist and A . C. Kaufman, appointed at 
a meeting of business men held In Charleston, S. C ., on Feb 12 1908 
unanimously approved the plan for the completion of this road. See V . 80 ’ 
p. 007. Under plan, $300,000 common and $100,000 pref. stock was au
thorized May 20 1908. V. 80, p. 1409. It Is proposed to take up existing 
claims with pref. stock at par.

O R G A N IZA T IO N .— Incorporated In South Carolina In Feb. 1905.

S t f™ $ 3 0 0 A00.M $W 0)DSr  ° ate- Inter6St- O ^ M t n g .  Maturity.
Pref $100,000 ($100) 7%  cum............. I .............  m  .................... *
First mortgitge $1,000,000( 1905 5 g A-O $750,000 A 'prliT i935

gold ($1,000) ........................ /In t. at Knickerbocker Tr. Co., N . Y . Trus
ponds. $2o0,000 are reserved for extensions and Improvements. Are 

No slnkfrVtund11 a“ y nterest date at 60 d;w s’ notice at par and Interest.

G ^d^ l a s ractKcihv ”joinp feted?* fr° m Charlcst01110 Summerville. 

V  085FpC^ f ; - p F067S;  109gf l ^ "  GC°- TuPper* S u m m ervllle .-

CHARLESTON CONSOLIDATED RY , GAS & ELECTRIC CO.
° o?,N ‘T ? % an l,zed Feb- 21 1899 as a consolidation of the 

Charleston & Seashore R R . under Special A ct of 
Bght^powcrs111 *̂Ci3 s ature’ srantlng a perpetual charter and gas and electric

n rr {}iSr„arC, «« cm?  ̂  11 owns the capital stock of the Charleston
and the Charleston-Edison Light & Power Co. 

rhaHestnn’ rn T*9i21SKthe JvUol,c ,lekl of ■!?>“  and transportation In 
?  i rP 1 1899 bought the stock of the Mount Pleasant &
Sullivan s Island Teny Co. and the franchise of the AUddle Street & SullI 
van s Island K y.
<- t ,w 0  9  ?  •. Date. Interest. Outstanding. Maturity
r>ha U5?-?;00,? (par 8o0).................. J'J $1,500,000 Janl5’08,l 35
° h* \ n n m ' ^ t  mortgage/ iSDS 5 g J-J 78 ) ,000 Jan 1 1923

$1,000) $850,000 gold------ c!-Tax free. Int. at Merc. Tr. & S . D. Co..Bait
Consol mtge gold $2,500,0001 1899 5 g M-S 1.720,000 Mch 1 1 9 9 9

coupon ($ 1 ,0 0 0 )---------------*JInterestat Balt Tr. & Guar Co.. Trust
Holders can also collect coupons at Carolina Savings Bank, Charleston. 

If presented before the 10th of the month.
H*e consolidated 5s, $850,000 were reserved to rotlre the 

$850,000 City Ity. first 5s, of which $70,000 canceled under sinking fund 
and consols Issued to company In substitution.

Sinking Fund.— After 6 %  dividend has been declared on stock, a sinking 
fund of $10,000 per annum becomes operative on consols.
1 d !,vldcn<1, ° f  35 %  paid July 1 1903; In 1904, 1 % ; In
1905, 135% ; In 1906, 2 35% ; In 1907, 2 35% ; In 1908, Jan., 135% .

E A R N IN G S.— For fiscal years ending Feb. 28-29:
XfjSjT „ 9 f ° ss- , Net. Fixed Charges. Surplus
] 998 ................................................. $721,661 $260,579 $162,006 $98,573
} 997............................................... 054 391 239,946 157,100 82,846
} 999................................................  614,963 242,355 157,041 85,313
1 9 0 j ................................................  5o8.046 215,750 155,543 60,207

R O A D , &c.— Owns 40 miles of electric road, of which 30 miles In Oharles- 
ton and 10 miles from Mt. Pleasant (connecting by ferry with Charleston) 
to Sullivan s Island and Isle of Palms, a pleasure resort on the Atlantic 
coast, Including land at Isle of Palms, ferry, &c. The company has con
solidated all of Its three power stations; both railway systems and light and 
power division are being operated from same stations; the seashore division 
Is connected by submarine cable.
™rn\FF.IC<FI*S-—j P£csy PdlllP H . Gadsden; Managing Director, Samuel II, 
Wilson, See. and Aud., P. J. Balaguer, all of Charleston; Cashier, W . B. 
Glenn. Offices, No. 141 Meeting St., Charleston.— V. 81. p. 1789.

C H A R L O T T E ,  N .  C .
CHAR v l ^ % £ w  CT,R 1C R Y -  LIGHT & POWER CO.— A trolley road- 

■ t P .^U A N IZ A T IO N .— Is a consolidation In Jan. 1896 of all the electric 
light ng and street railway Interests of Charlotte. Has since merged the 
Charlotte Gas Light Co. Also controls the DUworth Water Co. Franchise 
Is said to be perpetual and exclusive until Jan. 26 1913. Stock Is all owned 
by the Charlotte Consolidated Construction Co.

STOCK AN D  BONDS. Date. Interest. Outstanding. Maturity.
Stock (par $50.........................................................................  $200,000 . .
M ist mortgage $a00,000 gold) 1899 5 g J-J 376,000 July 1 1929

($1,000) sinking fu n d -..c * /In t . at Merc. Tr. & Dep. Co., Bait., Trustee.
Second mortgage $350,000____  1905 (?) (?) (?)
r TJonrfs.—- ° n  the first mortgage bonds a sinking fund Is provided, operative 
J } 99 of 1 %  of bonds outstanding, to be Invested In bonds drawn by 
lot., l 97^ i and lPter,e„st- *f not obtainable at lower figure in open market.

E A R N IN G S.— I-or 12 mnoths ending Dec. 31 1907. gross, $229 879- net $104,701; In 1906, gross, $209,066: net, $93,877. • te tu .o tv , net,
O FFIC ER S.— Pres, and Treas., E. 1). Latta; V .-P ., E. 13 Sorlngs- Sec 

J L. Chambers.— V. 66, p. 384; V. 83, p. 890. p * ’ ’

C H A T T A N O O G A ,  T E N N .
CHATTANOOGA R A IL W A Y S CO.—
O ilG A N IZ A T lO N . -Organized In Tennessee and Is a consolidation In 

April 1996 of the Chattanooga Electric Rv\, the Rapid Transit Co of 
Chattanooga, the Chattanooga Street R y ., the City Street R y. and North 
Side Consol. Ry. Co., and owns the entire capital stock of the Chattanooga 
*  Lookout Mountain Rv. Comprises all street railways In Chattanooga 
and suburbs. Franchises are perpetual.

STOCK A N D  BONDS. Date. Interest. Outstanding. Maturity. 
C om m on $ 2 ,000 ,000  ( $ 10 0 ) ................................ ..............$2 ,0 00  000
Pf $1,000,000 ($100) (see t e x t ) ------- Q-M 1,000,000 Dec ’07,' 135
Flr,sA,?J?nso $3,000,0001 1906 5 g M-N 1,575,000 May 1 i956

($500 and $1,000) g o ld ..c * . Int. at Tr. Co. of Nor. Amer. Phlla Trust 
Chatt Elec Ry 1st M $625,OOoj 1898 5 g J-J 625,000 J a n " 1 1919

sul? t0. caI1 (S U M O W U U . at Maryland Trust Co., B alt., Trustee. 
Stock. -I referred stock Is 5 % cumulative after April 1 1908. It Is re

deemable at 107 after that date.
ponds. Of the $3,000,000 first consols, $625,000 arc reserved to retire 

prior Hens; tne remainder are for extensions and Improvements at 85 %  of 
™ 9u- i | he outstanding bonds wore offered for sale by Graham & Co. of 

» i p \ J1 Ap.r l " c - They are subject to call on any Interest date at 107 and Interest on three months' notice.
io ? . lt,tdf " (if ; m / 1,:s^ dlvldend on Preferred stock (135% ) was paid Dec. 1 1906. In 1907, o % . None since to June 1908.

E A R N IN G S .— For 12 months ending Dec. 31 1907, gross, $536 861- 
net, $184,189. In 1906, gross,-$499,181; net, $176,809. * ,8°  ’

R O A D .— Operates about 65 miles of track In city and suburbs. 
O FFIC ER S.— Pres., John Graham, Phlla.; V .-P ., Clarence P. King, 

Phlla.; Sec. and Treas., W . H. Lawton, Phlla.; Gen. Man., D. J. Duncan, 
Chattanooga. Main office, Chattanooga.; Philadelphia office. Real Estate 
trust Building.— V. 83, p. 562; V. p. 50; V . 80, p. 793.

LOOKOUT (MOUNTAIN R Y .—
O R G A N IZA T IO N .— Owns and controls the Lookout Incline Oo. and the 

Lookout Incline & Lula Lake Ry. and the entire stock and bonds of those 
companies Is deposited under Its new mortgage.

B ON DS. Date. Interest. Outstanding. Maturity.

mortgage ($500,000)] 1906 5 g See text May 1 195 6
8 ° ld ; —  --------------------------/Trust Co. of North America, Phlla., Trustee.
isonas. 5o0,000 has been authorized to be Issued. None Issued yet.
D n ? n I X S S,— F ",r Year ending Dec. 31 1907. gross, $50,838: net. S29.249. 

rna rinn*  Operates a cable road of 5,000 feet, and has 5 miles of electric 
t0P of mountain.

SuntF F lVmH A ~ D r, n "  P ' K1“ g: Sec. and Treas., W . H . Lawton;s>upt., u m . A . Rollins.— V . 83, p. 323.

C H I C A G O ,  I L L .
page22 )°RA ELQIN & CHICAGO RR .— Third-rail electric (see Zlap on

8- consolidation In April 1906 of the Aurora Elgin
O n S  s aI,.'i,the Elgin Aurora & Southern Traction Oo. and the

?1 oo unty 86Southern R R . V . 82, p. 279, 691, 1155. Does frelghtas
MetroDontannw L tb s1rinpeSpi V ;  8,3 ’ p ' 490' Has exclus>vc contract with M a ivw;ilta.a..  est Bide Elevated to operate over Its tracks.
Cnmmnn 13 inn nnn Date' Int rest. Outst'd'g. Dlv.&due date.Common $3,100,000 (JtOO).................. Q -j  $3,100,000 Apr 10 '08 55 %
PI $3,100,000 ($100) (see t e x t ) ____  Q-J 3 ,100 ,000A prl0 ’08 1 35 %
FiS?t5ammrnnnn^ n f  ?i!?rnS2gel 1900 5 g J -J  1,100.000 July 1 194 6  $25,000,000 gold ($ 1 ,0 0 0 ) .(Int. at Clt. Sav. & Tr. Co., Cleve., and also
a f  *  r  J . ln N - Y - Trustee, North. Tr. Co., Chic.

S3 oon non m  ,1901 5 «  A  O 15 3,000,000 Apr 15 1941
caAnot °h°e esiferi °  J ^old[Amer. Tr. & Sav. Bank, Chicago. Trustee. 

Elvfn Aurora hT™"e Il}}.<krcst PaYable In Chicago and New York.
E U$ /n n o ^ n o thtsin ftnm T1901 5 ^ J-D 2,000.000 June 1 1916

M id slnkinv°fnnrt ($1,00° l  InL  at Am er. Tr. & Sav. Bank, Chicago.
fund- - - - - - c*-l Trustee, and First N at. B k., N . Y . City.

6 % <cumulatrive:.rred St° Ck ls 5 %  cumulative until April 1 1909; thereafter

11 ens n $9 0 0 ? 0 0 bfo ^ 5|'m nm v?m i^ bonds* 33.000,000 are reserved for prior nens, vuuu.uuo ror improvements and extensions and $18 000 000 for
! ? l l SatPm 5 ^ n d qVnSt e ^ 3- r e subjec? to c a llo n  oV b e fo r e jS lJ "1 1; 1 1  tic Interest. Lpon issuance of bonds rpsfrvfd fnr Trmiict
tlons, a sinking fund becomes effective until said fund equaK 25 %  of bonds 
so Issued. On the Aurora Elgin & Chicago R y. a sinking fund of $50 000

Dividends.— First dividend on preferred— 135 % __nald Ttifv mnft / v  8?
p ; nl438> , / - d a«alp paid o c t. i luooT
1907. l i l 9 0APj L . ! l 5 % :  A p r l L ™ -  81 dlvldend“ ^  % “ Oct. 7 

E A R N IN G S .-F o r  9 m  nths ending March 31 1908, gross, 
81 9?88 ’a33- »ct. $474,402; fixed charges, $249,392; surplus, $225 010 

R E P O R T.— For fiscal years ending June 30:
Tntvy Gross. N et.. Fixed Charges. Surplus.
} 9 9 7 ....................................... $1,332,597 $609,820 $319,100 $290,720
1 909 .......................................  1,175,821 530,428 294,018 236,410
KvROAD.— Operates from Fifth Avenue station In the City of Chicago, over 
tracks of the Metropolitan W est Side Elevated road; thence on Its own line 
to Wheaton, with lines from Wheaton to Elgin, Batavia and Aurora; also 
Irom ElginAo Carpentersvllle, Dundee. St. Charles. Geneva, Yorkville and 
Bristol. Total single track, 155 miles. Third rail, standard T , 100 lbs • 
track rails, 80 lbs. ’

OFT ICERSfc— Pres., L. J. W olf. Cleveland; V .-P ., M. J. Mandelbaum: Sec. 
and Ireas.. H . C. Lang, Cleveland; Aud., C. E . Flenner: Gen. M gr., Ecwln
490F V.e84pp. l0glT v .8 5 ? p e7213.0 ThC Temple> ChlcaS°- I « — V . 83, p. 212,

CHICAGO R Y .— Electric. (See M ap on page 23.) 
p i V r Ao . .  n  *— ,ls„ a consolidation formed ln 1908 of the Calumet

and B °utl1 Chicago City R y. ln accordance with the 
turn , of oidlnance passed by the City Council March 30 1908. Lines 
are l icated In the south division of the city of Chicago. The ordinance 
grants franchises until Feb 1 1927 and provides that the city Is to receive 
5o %  of net receipts after allowing for operating expenses, taxes and depre
ciation and .)%  on present value, together with am .unts expended f-r  im
provements and extensions. The company on Its part agrees to rehabilitate 
Its property completely and m ike certain improvements and build 
considerable new mileage. Interchange of transfers with Chicago City 
R y. by establishing four transfer zones Is provided, but in three of these 
zones free transfers cannot be compelled unless net earnings for preceding 
year were equal to 5 % on the Investment and the company’s share of the 
net earn!n£s amounts to 1 35 % additional. City m iy purchase property 
on r eb. 1 or Aug. 1 of any year up m six months' n nice, for present value, 

i nii s bXj d at 35,000,000 plus amount expended for Improvements 
additions and extensions, but only for municipal operation where purchase 
Is made prior to Feb. 1 1927. With an addition of 20 % ln price, city may 

J?ni!?ba?*Lk?r th.e P u rp le  of turning property over to other parties, but 
this 30 ^  additional need not be paid where theseother parties agree to pay 
pV12^3 C ^  °* **ie Pro^ts a bove 5%  on the purchase price. V . 86.

< - o? ?  !ui Y ’ Pn iB °  N U S _  Date■ Interest. Outstanding. MaturityJ
First m irtgage $5,000,000) 1908 5g F-A (?) F e b .T i9 2 7

($1,000) gold- ---------- c * /ln t . at First Trust & Sav. Bank, Chic., Trus.
I sobject to call at any Int. date at 103. No sinking fund. 
R O A D .— Op rates about 115 miles of track reaching South Chicago, 

Pullman, V e st Pullman, Auburn Park. Burnside and Manhattan Beach. 
Alsu extends fro Jackson Park to 106th Street and the Indiana State line 
along the Lake shore and both sides of the Calumet River. 70, 75, 83 and 
8a-lb. rails.

O FFICER S.— Pres., Ira M. Cobe: V .-P ., D. M. Cummings: Sec. and 
Treas., O. S. Gaither.— V . 86, p. 917. 1223. 1342.

CH 1C AGO CITN R A IL W A Y .—-An eleetrl-- roao, f ̂ ee yfnp  on nave 24) 
Lnr,Ja? '  c? ntr.01 was purchased by Marshall Field, John J. Mitchell 

and P. A . Valentine for $200 a share on behalf of J. P. Morgan & Co. and a syndicate.
O R G A N IZA T IO N .— Incorporated ln Feb. 1859, and has extensive sur

face road privileges In the south division of Chicago. The decision of the 
United States Supreme Court ln March 1906 was adverse to the contention 
?oa « 1 ,rCO<njpany^5iJd franchise rights on Its principal lines extending to luoo. V. 82, p. 6 2 /.

New Ordinances and Franchises.— On Feb. 5 1007 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company’s board of directors on April 12 1907. An ex
tended outline of these ordinances, one to the Chicago City Railwav Co. 
and covering the lines operated by that company, and the other to the Chi
cago Rys. Co., and covering the lines of the former Cheago Union Traction 
Co. (now the Cheago Railways C o .) , was given ln V . 84, p. 1123. The value 
of the tangible and Intangible property of the former system at date of 
the ordinaiues was fixed at $21 ,000.000.and of the Chicago Union Traction 
at $29,000.000— this latter not covering the lines of the Chicago Consoli
dated TracMon. The city or any company authorized by It Is given the 
right on Feb. 1 or Aug. 1 of any year on six months’ notice, to purchase 
the entire property of the two systems, or either of them, at these figures, 
plus ' the cost of rehabilitation and extensions. Including fair allowances 
for construction, profit and brokerage.” But If the properties are acquired 
for operation by a private corporation, for Its own profit, the purchase price 
Is to be increased 20 % — barring the case of a private company whlcn might 
be willing to turn over to the city all profits above 5 %  on the cost of the 
Investment. The companies are limited during their operations to an Inter
est return of 5 o upon the agreed value plus the cost of rehabilitation and 
extensions. All net Profits above this are to be divided on the basis of 
«),) o to the city and 45 %  to the companies, but a deficit In any year is to be 
,n,!adf  tIi.c^ pr'/flt,s of subsequent years. The companies arelequlred to set aside 6 %  of the gross receipts for maintenance and repairs 
and an additional 8 %  of the gross receipts to cover renewals and deprecia
tion. \\ hatever portion of the two funds Is not used remains ln the funds 
and passes to the city or Its licensee upon purchase. But If the two funds 
are not sufficient for the purposes named, the companies are obligated to 
supply additional funds.

Tree transfers are required over all connecting lines within the city limits 
revered by the Cnleago Railways Oo.. the Chicago City R v ., the Chicago 
Consolidated system and the Chicago General R y ., provided the passenger 
has paid a fivc-cent fare and Is traveling In any one general direction. 
Certain extensions are provided, and the Chicago City Co. agrees to con-
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June, 1908.] ELECTRIC RAILWAYS 25
struct In addition the equivalent of 8 miles of single track and the Chicago 
Railways system the equivalent of 12 miles of single track, In each year 
after tho third year. The companies also agree, upon certain conditions, 
to construct whatever additional extensions may be required by the City 
Council. They furthermore agree, upon demand of the city, to furnish 
funds not exceeding $5,000,000 In the aggregate for the construction of a 
central down-town subway to be built and owned by the city, two-flfths 
of the cost to be borne by the Chicago City R y. and ttiree-llftns by the Chi
cago Railways. The Chicago Railways Co. also agrees to lower and recon
struct the tunnels under the Chicago River at Washington, La Salle and Van 
Burcn streets.

The franchises granted by the ordinances run until Feb. 1 1927. The 
City reserves the right at any time to commute a sum not exceeding the 
city’s sliaro of the net receipts for the previous year Into a reduction of the 
rates of faro After one year cars may no longer be run In trains, but 
must bo operated singly.

It Is estimated that the Chicago City R y. will be called upon to spend 
within the next three years SI0,000,000 for rehablltatlon and the Chicago 
Railways Co. 52*1,000,000. For Indication how money will be needed, see 
V . 85, D. 529.

STOOIf A N D  BONDS—  Date. Interest. Outstanding. LastDiv. ,&c.
Stock, ?19,000,000 ( $ 1 0 0 ) . . . .............Text Q -M 30$ 18,000 ,000j\3 0 ’o 8 ,u 4 %
First mortgage (51,000), goldl 1907 5 g F -A  100,000 Feb 1 1927

c * -----------------------------------------/First Trust & Sav. B k.. Chicago, Trustee.
On Jan. 15 1901 stockholders authorized $5,000,000 additional stock, 

making total authorized Issue $19,000,000; $1,500,000 of the new stock 
was Issued July 1 1901 (the new stock was offered at par to shareholders of 
record Juno 15, V . 72, p. 183), to retire on that day $4,019,500 outstanding 
bonds; stock outstanding now, $18,000,000.

Bonds.—-There Is no limit to the amount of bonds that may bo Issued 
under toe aoove m oigage. B onds can oe called at i lo and In iciest on or 
before Feb. 1 1912, but not thereafter. Under the Chicago city ordinance, 
In case of purchase the city has the right to redeem bonds before maturity. 
V. 84, p. 1488, 1550. $8,000,000 have been autnorlzed but $900,000 re
main In the treasurv.

DIVIDENDS.—Usually 12%, were In 1893, 2 4 % ; In 1894, 12% : In 
1893, 1 2 % ; In 1890, 12% ; In 1897, 12% ; In 1898, 12% ; In 1899, 1 2% ; In 
1 9 0 0 ,1 2 % ; In 1001. 1 0 %;  In 1902, 9 % ; In 1903, 9 % ; In 1904 9 % ; in 
1905, 9 % ; In 1900, 9 % ; In 1907, 6 % % ; In 1908 extra dlv. of 2 > f%  paid 
Feb. 10: March, l ) ( % ;  June. 1V4%.

R O A D , &c.— On Jan. 1 1908 company operated 244 miles of track, 
all now operated by electricity. System covers the South Side of Chicago, 
extending from the centre of the business district south to 79th Street and 
between the South Branch of the Chicago Klver and the Lake. Cars re
quired by Ordinance Jan. 1 1908, 805 double-truck cars, 251 single-truck 
cars; total, 1,056.

R EP O R T.— For 1907 covers the 11 months ending Dec 31, under terms 
of ordinance of 1907, with net Income for month of Jan. 1907, under Indi
vidual operation prior to date when said ordinance took effect. The dlvs. 
as shown below Include the “ extra”  2 H %  declared payable Feb. 10 1908 
(see V . 86, p. 544).
Pass, receipts (11 m os.)_a$7,460,635  
Other receipts (11 m o s.)_ . 102,059

Total receipts___________$7,562,694
Oper. exp., taxes, renew

als and lnt. on in vest.. 6,410,273

Net earnings........ ...................$1,152,421
City’s proportion ( 5 5 % ) ..  633,831
Company’s prop. (45% ) . .  518,590

lnt. on capital Invest. y ___$1,116,386

Inc. from op. (11 m os.).$ l,6 34 ,976  
Net Income Jan. 1907 (net

1008).....................................  281,582

Net income............................. $1,916,558
Dividends (9 % ) ....................  1,620,000

Balance, surplus.......... .. $296,558

a The passenger receipts as above compare with those for full calendar 
years as follows: In 1906, $7,773,446; 1905, 57,240,671; 1904, $6,009,501.

V The "Interest on capital investment,”  51,116,386, is that certllled by 
board of supervising engineers, as provided by the ordinance of Feb. 11 1007.

O FFIC ER S.— Chairman Ex. Com., J. A. Spoor; Pres., T . E. Mitten; 
V .-P ., R. I). Hamilton; Sec. and Treas., F. D. Hoffmann; AucL.J. J.Duclc. 
— V, 84, p. 338, 449, 745, 930, 1365, 1488, 1550; V. 85, p. 39, 529, 7 2 1 ,792 ; 
V . 86, p. 284, 475, 544. 545, 668, 856.

CHICAGO & SOUTHERN TRACTION CO—An electric road. 
O R G A N IZA T IO N .— Incorporated In 1904. In July 1907 purchased the 

Chicago Electric Traction Co. (successor to the Englewood & Chicago Elec
tric Ry.) at foreclosure sale. Of the $5,000,000 bonds given below, $2,500,
000 have been Issued and are Intended to complete the road to Kankakee 
Ind ., and for the purpose of paying the $650,000 bonded debt of the Chicago 
Electric Traction Co., V . 85, p. 159. The remaining $2,500,000 is to be 
used In completing the roa.i 10 Lafayette. Private ngnt of way outside of 
towns.
Stock°<$5C000f?00HONDS—  DatC' Interest- Outstanding. Maturity.

^OOO'.OOOi:: ■(?)' $2,500,000 ” l0 * 3 7 " ''‘
R O A D .—  I he Chicago Electric Traction operated 31 miles of track from

63d St. to Blue Island and Harvey. Flic new companyOct. 1907 completed 
and put In operation a line to Kankakee, 30 miles. Extension to Lafavette 
contemplated.

O FFICERS. — Pres., Matthew Slush; Sec. and Treas., C. J. Reilly; Gen 
Mgr., W . II. Conrad.— V. 85, p. 283.

CHICAGO & MILWAUKEE ELECTRIC RR —A trolley road.
Receivership.— On Jan. 28 1908 Judge Grosscup appointed VV. Irving 

Osborne, Vlce-Prcs. Central Trust Co.. Chicago; D. B. Hanna, Vlce-Pres. 
Canadian Northern R y ., Toronto, and Albert C. Frost, Pres, of the com
pany, receivers. Mr. Frost being objected to withdrew, anil If. A . Hau- 
gan, Pres. State Bank of Cnlcag >, wai app ilnted In his place. He In turn 
resigned and George G. M lore was app luted In his place. V. 86, p. 1223. 
Receivership was due to Inability of e rnpany to sell bonds to provide funds 
for completion of Milwaukee division of road. See V. 86, p. 284, 337. 
Several protective committees have been firm ed. Sec V. 86, p. 668. 
April 1908 Judge Grosscup authorized the Wise insln corporation to Issue 
$1,000,009 receiver’s Certificates tr c.m plete road (V 86 d 917 1159 and 1223.)

O R G A N IZA TIO N .— Incorporated under the general railroad laws of 
Illinois and Wisconsin and has the same privilege as steam roads. This 
company was successor by purchase on Dec. 31 1902 of the Chicago & Mil
waukee Electric Railway Co. Leases the Chic. & MUw. Elec. R R . of W is
consin for 50 years fr.,m 1905, 
and Interest. In Nov. 1905 t 
by A . C. Frost, Pres, of the C. & M.

ana guarantees Its bonds, botn principal 
• X , Electric R y. was acquired

If1 Oct. 1905 ho also purchased the
WauiAgan Fox Lake & Western R R ., which operated I X  miles of track In 
Waukegan. Does a freight business. Franchises, except 4, are perpetual- 
serves 25 cities and towns.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000_____________ ______  ______$5,000,000
C & M E Ily 1st M, $1,500,0001 1899 5 g J-J 1,000,000 July* l ’  1515

g ($1,000 each) c; may beflnt. at Standard Trust Co., N .Y .,  and Cleve- 
called any Interest day at| land Trust Co., Trustees, Cleveland Trust
105 and Interest.......... .........J Co. and Royal Trust Co., Chicago

C & M E R R  1st M, $5,000,-1 1902 5 g J-J 4,000,000 July’ 1 1922
000, gold ($ 1 ,0 0 0 )_______c| lnt. at Merchants’ Loan & Tr. Co., Chicago

T„ .  I Trustee, or N at. Bk. of Commerce, N . Y.’
Wisconsin Division, 1st m tg ,I 1905 5 g J-J 10,000,000 Jan 11925

guar, gold, $10,000,000 ^Interest at W est. Tr.&Sav.Bk.,Chic..Trustee
($ 1 ,0 0 0 ) ..................................... jor U. S. Mortgage & Trust Co., New York

Receiver’s certs 51,000,0001 1008 6 Al-N 1 1 1,000,000 1*111
(5 1 .0 0 0 )____________________ /
Bonds.— Of the $5,000,000 Railroad Company bonds authorized, $1,000,

000 are reserved to retire a like amount of bonds of the Railway Company 
Bonds are not subject to call. Sec V. 76, p. 211; V . 78, p. 1496.

Sinking fund on the Railway bonds of $50,000 per year begins with July 1 
1910. No more than the $1,000,000 of these bonds outstanding will be 
issued. These bonds arc subj. to call on any lnt. date at 105 and Interest 

The Wisconsin Dlv. bonds are guaranteed, prin. and lnt., by the Ohlc. 
«  Mil. El. RIt. of 111. No s. f. and are not subject to call. A large part of 
this $10,000,000 Is pedged as collateral for loans.

A  $2,000,000 Issue of 6 %  notes was also authorized In 1907 (V . 85 p 
920), but It Is understood that not more than 5121.000 of these notes were 
issued, against which $170,000 of Wisconsin division bonds are pledged

The receiver’s certificates are a prior lien only to the $10,000,000 Wiscon
sin Division 5s due 1925. They are subject to call at option of receiver 
V . 86, p. 856, 1150, 1223.

R O A D .— Operates 140 miles from Evanston through Waukegan and 
Kenosha to Racine, Including extension to Llbertyvllle. Line from Evans

ton (where connection Is made with Chicago) to Waukegan was opened In 
A uPy 1899 and extension to Llbertyvllle In Sept. 1903, and to Rwkefelle? 
In March 190o; 38 miles additional to Zion City and Kenosha were placed 
In operation Dec. 2 1905 and the line to Racine on Sept. 1 1906. Total
mileage 186. Road Is completed to within 6 miles of .Milwaukee Remain
der expected to be completed Sept. 1 ’08. Practically all the road is built on 
private right-of-way and the road Is double-tracked throughout Ralls 
65 and 85-lb. V . 67, p. 900. ** '

O FFICER S.— Pres.. A . C. Frost; V .-P ., Gordon A . Ram say; Sec.. Pierre 
” each; Ireas., W O. kliman; Gen. .ugr., k . u . Stearns.— V. 84 p 507 

1109; V . 85, p. 920; V. 86, p. 51, 107, 284, 337, 668, 856, 917, 1159 1223 
1409. * *

CH ICA GO  R A I L W A Y S  CO.— An electric road. (See M ap on page 26.) 
O R G A N IZA T IO N .— Incorporated In Illinois In Oct. 1903 and on Jan. 25 

l J08 acquired at foreclosure sale the property of the old Chicago Union 
Traction, comprising the lines of the North and W est Chicago Street RRs 
rite purchase was under a plan of reorganization and readjustment dated" 
Oct. 15 1907 and outlined In V . 85, p. 1269; see also page 1576. The for
mer properties had first been leased to the Chicago Railways Co. for 20 
years, but leases were terminated on confirmation of sale of Chicago Union 
traction to Chicago R ys. Co. The reorganization was In conformance to 
tile terms of the traction ordinance for this company and the Chicago City 
R y. passed at the popular election In Chicago In April 1907 (see remarks 
under Chicago City R y. and V . 84, p. 1123), and finally amended and ap
proved by Judge Grosscup and Mr. Gray, the arbitrators. The companies 
embraced In the reorganization were the following:
North Chicago City R y . Co., I Chicago Passenger R y. Co.,
Cldcago W est Dlv. R y. Co., W est Chicago Street Railroad Tun-
North Chicago Street R R . C o., nelC o.,
West Chicago Street R R . Co., | Chicago Union Traction Co.

Franchises. On Feb. 5 1907 the City Council passed ordinances pro
viding for a settlement of the relations between the city and the street 
railway companies. V . 84, p. 338. Mayor Edward F. Dunne, who had 
been elected two years previously on a platform promising Immediate 
ownership of street railways, vetoed these ordinances. On Feb. 11 1907 
the City Council again passed the same over the veto. V . 84, p. 390. A t  
the city election April 2 1907 Mayor Dunne was defeated for re-election by 
his Republican opponent, and the traction ordinances were approved by a 
popular majority of over 33,000. The ordinances, which relate to the 
Chicago City Railway Co. and the Chicago Railways Co., provide for the 
complete rehabilitation of the lines of the two systems, for a division 
between the city and the companies of any profits remaining each year 
above certain deductions and allowances and also allow the cltv, on six 
months notice, to acquire all the properties at certain agreed figures In 
addition to the cost of rcconstruclton. The franchises erranted bv the 
ordinances expire Feb. 11 1927.

In the remarks concerningtheChlcagoClty Ry.onaprecedlngpageof this 
publication will be found a brief summary of the main terms, requirements 
and conditions of these ordinances. A  very extended outline of the same 
was printed In the “ Chronicle” of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader Is referred for detailed Information.

The ordinance for the Chic. Rwys. Co. requires that within three years 
from Feb. 11 1907 the company shall free the properties from all of the old 
liens, which requirement the Chic. Rwys. Co. will be able to fulfill. The 
ordinance further provides that the valuation of the properties acquired 
shall be deemed and considered to be $29,000,000 (the value fixed by a 
board of expert engineers acting for the city), plus 51,779,875 for expendi
tures from the date of the valuation on June 30 1906 to Feb. 1 1907 making 
the total valuation of the properties as recognized by the ordinance $30  779 - 
87;> as of Feb. 1 1907.
.. All expenditures for reconstruction and extensions are to be made under 
the direct supervision of a board of supervising engineers, headed by Mr 
Blott J. Arnold, and the company Is required, under conservative restric
tions, to advance moneys for the construction of subways by the city 
The expenditures for reconstruction and extensions, Including any contri
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5%  of such expendi
tures for brokerage. As compensation for Its services In construction 
the company will receive an additional 10%  of all expenditures for recon
struction and extensions, exclusive of amounts contributed for subways, 
rhe ordinance requires through routing over certain lines of the Chicago 
. X  “ X ; , • a,l?  t*le exchange of transfers with that company. The lines

of the Chicago City R y. Co. cover what Is known as the South Side of Chi
cago, and the lines of the Chicago Rwys. Co. the North and West Sides.

Right to Purchase by City.— Under the terms of the franchise, the company 
has agreed to waive all rights under previous grants, and has granted the 
city an option to purchase all of Its property for municipal operation at 
any time prior to the expiration of the 20-year franchise granted the com
pany by the ordinance. The price to be paid bv the city to be $30 - 
779,875, the valuation of the properties February' 1 1007, as above men
tioned, nlus all expenditures after that date for reconstruction, exten
sions and additions to the properties. Including any amounts advanced to 
the city for construction of subways In the downtown business district. 
In case the property shall not be purchased, as above stated, prior to 1927, 
the expiration of the present franchise, the city covenants that It yvill not 
then grant a franchise to any other corporation for the operation of a com
peting system In the company's territory, unless such other corporation 
shall purchase the property of the company at said price. The city also 
has the option of requiring the company to sell Its property to any other 
licensee corporation of the city, or to purchase the property Itself for munici
pal ownership (with no requirement as to municipal operation) at any time 
during the life of the franchise; but In case of such purchase by the city 
or a licensee,the price to be paid shall be 20%  more than the price above 
mentioned. In any event (1) the purchase price must be paid in cash and 
deposited In national or State banks, each of which must have a capital 
and surplus of at least $1,000 ,000 ,and must be approved by the company, 
niui  Pi , rst, mortgage bonds of the company yvill attach to such cash as a 
first Hen In the event of such purchase; or (2) such purchase (If made within 
said 20 years) must be consummated expressly subject to the Hen of the 1st 
mtg. bonds, but If made at the expiration of said 20 years,the amount thereof 
must also be so paid In cash.

Compensation to City.— The company is entitled to a straight 5-cent fare, 
with universal transfers. In turn provision Is made for special compensa
tion to the City of Chicago, but this compensation Is payable only out of 
the surplus earnings of the company after paying or providing for all op
erating expenses, Including the charges for maintenance and depreciation 
prescribed In the ordinance, and 5%  upon the valuation of the company’s 
property at which It may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55%  and the company 4 5 % .

Control by Trustees.— The trust Indenture securing the participation 
securities provides that until Aug. 1 1912. and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elected by Messrs. A . C. Bartlett, Chauncey Keep, Charles 
H- Hulburd, Albert A . Sprague and Charles G. Dawes of Chicago, and pro
vision Is made In the trust deed securing the 1st mtge. bonds for the appoint
ment of a permanent finance committee, composed of Messrs. Henry A . Blair, 
Chauncey Keep and B. A . Eckhart of Chicago.

Mueller Certificates Invalid.— At the city election April 3 1906 the propo
sition for the city to operate the street railways failed to carry, but the 
proposition to Issue $75,000,000 Mueller law 5 %  certificates with which to 
purchase the roads was endorsed. V . 82, p. 803. In a test suit Judge 
Wliules In the Circuit Court at Chicago held them valid, but In April 1907 
the Supreme Court of Illinois declared them Illegal, holding that, owing to 
the manner In which the proposed certificates were to be secured, their 
Issuance would be tantamount to an addition to the debt of the city, and 
such an addition would bring the city’s total Indebtedness above the limit 
for Illinois municipalities fixed by the Illinois constitution.

STOCK AN D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, $100,000................................... ........ See text. -

( 1907 5 F-A $8,009,000 Feb 1 1927
I'lrst mortgage (see text)____ (ln t. at Harris Trust & Savings B k., Trustee,

($1,000) gold....................c&rj or at N . W . Harris & Co., New York.
Consol m tg e ,$39,794 ,000 , g o l d ------  4 -5 %  39,794,000 20 years
Collateral notes, $5,000,0001 1908 6 F-A  5.000,000 Feb 1 1913

(51,000) gold.....................c* J Union Trust Company, Chicago, Trustee.
“ Funding notes,”  $1 ,200 ,0001 1908 6 1,200,000 Feb 1 1913

J Union Trust Company, Chicago, Trustee.
Collateral notes. $500,000_____  1908 5 jon.ooo 1913

The above shows the capitalization as It will stand after complete reor
ganization. A  few small liens remain outstanding for the time being, as 
follows:
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6 g M-N 104,000 N ov  1 1908
Wesf Chicago Street RR.—

Equipment obligations gold/ 1904 _ ____ _
($ 1 ,0 0 0 )-------------------------------(Interest at Standard Trust Co., New York.
North Chicago Street RR.—

Equipment obligations, gold/ 1904 6 g M-N 56,000 Nov 1 1908
($ 1 ,0 0 0 )..................................... (Interest at Standard Trust Co., New York

Rec Car Trust certificates------- 1906 6 440,000 1908-11
Equipment certificates...............  1907 ....................  440,000

Stock.— The capital stock of the company, which Is Issued In the nominal 
amount of $100,000, has been made the subject of a trust agreement, dated 
Aug. 1 1907, and executed Jan. 25 1908, by and between the Chicago Rail
ways Co. and Messrs. Adolphus C. Bartlett, Chauncev Keep, Charles H . 
llulburd, Albert A . Sprague and Charles G. Dawes, ns depositaries, and 
Central Trust Company of New York, as custodian. Under this agreement 
the stock serves ns a basis for the Issue of the participation certificates, 
representing In all 265,100 equal parts. Series 1 consists of 30,800 parts, 
Scries 2 of 124,300 parts, Series 3 of 60,000 parts and Series4 of 50 ,000parts 
Series 1, 2 and 3 are entitled, In the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and In 
the distribution of capital to $100 for each said part. Series 4 Is entitled 
to any remaining prollts or capital distributed. V . 85, p. 1269.

Dividends on participation certlllcates Series 2 are limited to $4 on each 
certificate ($497,022 16 for the series) so long as more than 50%  of Series C 
bonds remlan outstanding, and thereafter to $5 per certlllcate ($621,277 70 
for the series) until the remainder of Series C bonds Is redeemed. Series 2 
however. Is entitled to unpaid accumulation on account of Its $8 per certlll
cate (beginning with the year ending Aug. 1 1908), but only when earned 
and after payment of all accumulations of sinking fund and of dividends on 
Series 1.

Bonds.— First mtge. bonds are Issued only to provide funds for rehabili
tation, extensions, &c. They may be redeemed at par and accrued Interest 
on any Interest day. The bonds have a first Hen on the entire property, 
rights and franchises of the company. The authorized Issue Is limited to 
the aggregate of the amounts approved from time to time by the board of 
supervising engineers; the first Issue of $5,000,000 was purchased by N. W .  
Harris & Co. and the National City Bank of New York; In May 1908 same 
parties purchased an additional $3,000,000. V . 86, p. 284, 1409. See 
full particulars of bonds, property, &c., In V . 86. p. 545.

The consolidated mortgage consists of Series A  for $18,600,000, .Series B 
for $17,194,000 and Series C for $4,(100,000. Series C bonds have sink, 
fund of $250,000 per annum If earned, beginning Aug. 1 1908, but cumu
lative until paid. Of the Scries A bonds $17,900,000 have been Issued, of 
which $8,632,800 are outstanding In hands of public, $6,767,200 are 
deposited as collateral for the $5,000,000 6%  5-year "collateral” notes, and 
$1,666,000 for the 5-year 6%  $1,200,000 “ funding notes” ; also $834,000 
as security to $500,000 notes Issued In exchange for North Chicago City 
R y. bonds. See particulars V . 86, p. 1223. Bonds of 3 series bear Interest 
at 4%  until Feb. 1 1912 and 5%  thereafter. Both the “ collateral” and 
“ funding” notes are redeemable on Feb. 1 1911 or any Interest date there
after— the "collateral” notes at parjand Interest and the “ funding”  notes 
at 101 and lntcresf There Is also outstanding a $485,000 short-term note 
(Issued In settlement With Guaranty' Trust Co.) which Is secured by Series C 
bonds. V. 86, p. 1223.

R O A D .— Comprises 306.446 miles of track, serving the North and West 
sides of the city. This Is exclusive of the mileage of the Chicago Consoli
dated Traction. •

EQ U IPM EN T.— Feb. 1908 equipment consisted of 1,175 single and 
double-truck motor cars and 343 single and double-truck trail cars. Prior 
to Feb. 1 1911 company must provide 1,200 double-truck closed cars of 
modern type specified In franchise ordinance.

R E P O R T .— For year ending Jan. 3 1 1908 gross Income from all sources, 
$10,569,571; expenses and taxes, $7,392,400; net, $3,168,171; Interest 
at 5%  on valuation, $1,566,159; net Income, $1,602,012, of which $881,106 
(55% ) to the city of Chicago and $720,906 (45% ) to Chicago Railways Co. 
V . 86, p. 1039.

O FF IC E R S.— Chairman Board of Directors, Henry A . Blair; Pres., 
John M. Roach.

IN D E X .— V . 82, p. 1322; V . 83, p. 491: V . 85, p. 139, 345, 404, 468, 
5 2 9 ,6 5 3 ,7 2 2 ,1 2 6 9 ,1401, 1517 ,1 5 7 6 ,1 6 1 5 ; V . 86, p. 51, 167, 2 2 8 ,2 8 4 ,4 2 0 , 
545, 602, 856, 1039, 1159, 1223, 1284, 1409. 1529.

(1) Chicago Consolidated Traction.—  Electric roads.
The Chicago Railways Co. Is understood to own all but $28,500 of the 

$15,000,000 stock of the Chicago Consolidated Traction Co.
O R G A N IZA TIO N .— The Chicago Consolidated Traction was organized 

InlFcb. 1899 to unite the suburban lines of North Chicago and West Chicago. 
(V . 68. p. 769).

Default.— The company defaulted June 1 In the payment of the semi
annual Interest on Its $6,750,000 4*J%  general mortgage bonds. The 
default Is believed to be preparatory to reorganization and merger with 
the Chicago Railways Co. V. 86, p. 1409. For bondholders’ protective 
committee organized June 1908, see V. 86, p. 1528. On June 6 1908 fult 
was brought for appointment of a receiver. V . 86. .p MOO.

Purchase of Coupons of Underlying Companies by Chicago Railways Co.—  
See explanation In V. 86, p. 1159, 1284.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock, $15,000 ,000..........................................................  $15,000,000 . . .
First mortgage, gold, $ 0 ,- / 1899 4 A  J-D 6,750,000 Dec 1 1939

750,000----------------- ------------ (Central Trust Co., N. V'., (new) Trustee.
The bonds for $6,750,000 were guaranteed, principal and Interest, by the 

Chicago Union Traction. The Chicago Consolidated Traction when It was 
organized assumed the bonds of the constituent companies (which (t agreed 
to guarantee) and also the lease of the Chicago North Shore Street Railway, 
under which 6 %  dividends arc paid on the $650,000 stock of the latter. 
The statement to the New York .Stock Exchange under date of March 27 
1899 showed that the mortgage Indebtedness of the constituent companies 
assumed aggregated $6,085,000, Including the $650,000 stock of the Chicago 
North Shore Street R y. Below Is the debt of the constituent companies, 
of which the Consolidated Traction owns $1 74,000 bones of Ogden Street 
R y ., $52,000 of Cicero & Proviso Street Ry. and $1,000 Chicago & .Jefferson 
Urban Transit.

O BLIG ATION S OF SU B SID IA R Y  COM PANIES.
Chicago Electric Transit.

BONDS—  Date. Interest. Outstanding. Maturity.
1st mtge, no option ($1,0 0 0 ) ..  1894 6 F-A $1,097,090 Aug 11914

Interest Is payable at office of trustee, the Illinois Trust & Savings Bank.
This mortgage provided for the Issue of $2,000,000 bonds ot not exceeding 

the cost of Improvements, extensions, A c., and for additional bonds at not 
above 75%  such cost.

Chicago & Jefferson Urban Transit,
Date. Interest. Outstanding. Maturity.

1st m ortgage................................ /  1895 6 M-N 5208,000 Nov 1 1915
( Interest at Chicago office.

The first mortgage was for $2,000,000, but additional bonds to be Issued 
for extensions, &c. Trustee, Illinois Trust & Savings Bank. V. 86, p.

Cicero & Proviso Street Railway.
„  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Consol m tge, $2 ,500,000 , go ld ( 1895 5 g M -N $2 ,0 0 0 ,0 0 0  May 1 1 0 1 5

($ 1 ,0 0 0 ) ............. ............... -J In te re sta t  111.T ru st& S a vIn gsB a n k ,T u sstec .
$500,000 ot the bonds were reserved for  Im provem ents at n o t exceed in g  

7 5 %  o t  cost. V . 86, p. 1159.
Ogden Street Railway.

. .  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
1st m ortgage ( $ 1 ,5 0 0 ,0 0 0 ) . . . /  1896 6 M-N $75 i,000 M ay 11916

(T ru stee  Is Illinois Trust & Savings Bank. 
T h e supplem ental m ortgage, executed  Jan. 22 1898, lim its the Issue o f  

bon d s to  $1,500,000 . A dditional bonds (beyon d  the $75 ,000 out) can be 
Issued on ly  fo r  75%  o f the cost o f new  construction . V . 86, p . 1160. 

Evanston Electric.
D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

M tge for  $1,000,000 , cu rren cy------  6 F -A  $130,000 A u g  1 1916
North Side Electric Street Railway.

,  . D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
1st m ortg age , cu rren cy .......... J 1895 6 M-N $155,000 N ov , 1 1915

IT rustce, 111. Trust & Saw  B ank, C h icago.
nrnvi<iPQSfnr Chicago o ffice  or  the fiscal agency. The m ortgage bonds also co v e r 'th e  rest o f  the property  as a second  lien , su b ject to  t

sisue }*p t0 V ’5.00,00,0 at J101 exceeding the cost o f  con- $ l p .0 0 0 ,0 0 0  first m tge. V . 72. p . 1080: V . 75. p. 29; V . 86, p . 1160. 
srb0.n«d * caI\„b,? Issucd at 75 %  o f  cost o f extensions and > T h e e  llaieral h -m ls - r tOGOn-e oayaM e serially $5 o non e a ch s lx m o n t  i i i ip r u v t i i i c i i i s ,  V . o u , p . 1 100. fr "** '

North Chicago Electric Railway.
, A D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
1st m tge, $1 ,000,000 ($1,0001 1894 6 F -A  $868,000 A u g  119 1 4

n ot su b ject to  call) ---------- /In terest  at Illinois Trust (trustee), C h icago.
Chicago & North Shore Street Railway.

_  , , D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Capital s tock , 6 % --------------------  ------  6 Q-J $650,000 See text
1st m ortgage, $1,500,000,1 1894 6 g A -O  675,000 A pril 1 1912

gold  . . .  ------------------------ e*)SubJect to  call at 105 any  April 1 after 1905.
The bon d s, guaranteed b y  endorsem ent b y  the N orth  Chicago E lectric 

R a ilw ay , and the stock  guaranteed 6 %  per annum  b y  the sam e com p a n y , 
arc listed on  the Chicago Stock  Exchange

Interest Is paid In N ew Y ork  b y  Chase N ational B ank and In C hicago at 
Illinois Trust & Savings Bank, Trustee.

R E P O R T  o f  C hicago Consolidated T raction  fo r  years ending A u g . 31 
( V . 85, p . 1003):
„  1906-07. 1905-06. 1904-05. 1903-04.
Gross earnings-------------------$1,951,270 $1,833,559 $1,605,798 $1,468,631
O perating e x p e n se s____  1,667,869 1,314,409 1,123,301 1,223 182

$482,497
82,152

$245,449
80,342

Net earnings.................. $283,401 $519,150
Other Income....................  82,452 82,881

Total Income--------------- $365,853 $602,031 $564,649 $325,791
R O A D .— The property embraced In the constituent companies consists 

of 183.14 miles of single-track electrle street railway, located In the City of 
Chicago, the township of Cicero and the city of Evanston, all In Cook 
County. The lines extend over the entire north, northwest, west and 
southwest sections of the City of Chicago, and connect at their respective 
terminal points with the lines of the Chicago Railways Co., over which 
passengers are carried originating on the lines of the Consolidated Traction, 
and vice versa.

Rallsarc Johnston-glrder, 75 to 85-lbs.; gauge, 4 ft. 8 >4 In.
EQ U IPM EN T — 112 box motors and 120 open motors.

, , ° . ? Fi CP R Sh r 1Prt's '> John M Roach; Asst. Sec., F. E. Smith; Asst. Treas. 
M. I,. Orde. Iransferand General Offices, 45 Wall St., N. Y .,  and 444 
North Clark St., Chicago.— V. 82. p. 1210; V . 84, p. 1181, 1306; V. 86 , 
p. 1159, 1284, 14.11). 1 166, 1528.

GENERAL ELECTRIC R A IL W A Y .
O R G A N IZA TIO N .— On Jan. 18 1896 obtained a 20-year franchise for a 

system of lines from the Dearborn Station, south on Plymouth and Custom 
House Places, and Dearborn Street to 22d Street, connecting at 18th Street 
with the Railways Co. at Archer Avenue with the Chicago City R v . , 
an< at 22d Street with the Chicago General R y ., and In February 1897 
additional franchises were granted, which, together with the first-named, 
cover 56 miles of track. Is In operation from Dearborn Station south to 
22d Street, embracing Z'A miles of single track. The company agrees to 
pay the city 5 %  of gross for second five years of franchise, 7 y, % for third 
five years and 1 0 %  for last live years.

STOCK AN D  BONDS. Date. Interest. Outstanding. Maturity.
Stock $5,000,000.......... ................  .....................................$5 ,000,000
First mortgage gold ............... /  1896 5 g A-O abt. 500,000 Oct. 1916.

1 Interest at Morton Trun Co.. New York.
Mortgage authorizes a first Issue of $3,000,000, then $2,000,000 for ex

tensions, and additional amounts at 85 %  of cost of still further extensions 
and Improvements. Trustees, Chicago Title & Trust Co. of Chicago and 
State Trust Co. (now Morton Trust) of New York.

O FFIC ER S.— Pres., Cecil Page; Sec. and Treas.. Jos. D. Goodman, 
Chicago. Office, 356 Dearborn Street, Chicago.— V . 66 , p. 1188.

CHICAGO & O AK  PAR K  ELEVATED R Y.
Consolidation with Northwestern Elevated R R . Is looked for. V . 84, 

p. 569.
O R G A N IZA TIO N .— This company was Incorporated In New Jersey on 

April 22 1904 to hold the securities of the Chicago & Oak Park Elevated 
Railroad Co., formerly the old Lake Street Elevated R R ., reorganized per 
plan In V . 77, p. 1874; V . 78, p. 1392. Besides $9,149,642 stock and $864,
100 Income bonds, also holds $1,608,500 notes of the Chicago & Oak Park 
Elevated Railroad Co. Issued by that company for loans made to It by the 
Railway Co. The old Lake Street $10,000,000 of common stock paid an 
assessment of $2 per share, and received $4 In new preferred and $40 In new 
common stock for each share of old stock. Income bondholders received 
80 %  In new preferred stock.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $6,000,000 ($100)......................... $5,65 ,100
Prcf, $3,200,000, 5 %  n-c,($ 100 ) _________ _______  3,045,700 ............. .  .
Lake St El 1st M, $5,000,000,1 1893 5 J-J 5,000,000 July 1192 8

guar by N W  E l-------------------{American Trust & Sav. Bank, Chicago, and
„  , __ ( Central Trust of Illinois, Chic., Trustees.
Deb note (C&O P El R R )------- 1904 2 350,000 Jan 11909
Notes payable Dec 31 1 9 0 /.......................................... 715,4 5 ............. .........

Ronds.— First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and Interest on any Interest date. The debenture 
note was issued by the Chic. & Oak Park El. RR. for the claim of the North 
Western Elevated R R ., amounting to $770,085, and is guaranteed by the 
Chic. & Oak Park El. Ry. The old Income bonds, with the exception of 
about $140,000, are held In the treasury of the railway company.

R O A D .— Owns a double-track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Connects with Suburban R R. for traffic outside the city. V. 65,p .236 . 
Trains began running around the loop in Oct. 1897. Chic. & Harlem forms 
an extension comprising 4 miles more of double track. Total single track, 
22 miles.

R E P O R T .— For years ending June 30 for Railroad Co.:
_  1907. 1906.
Passenger earnings---------------------------------------------------------- $16 i,867 $863,637
Other earnngs-------------   ; 9 . 7 6  23,146

Total earnings.................... ........... ......... _ _ j ts8 43
Operating expenses............................. ....................... .......I ,  52 7 . 1 SO

Net earnings.............................................. .......................  $;)(•,•>() 3
Other Income____ __________ ____________________ ______ _ 3*3

Total Income---------------------------------------------   $365,389
Fixed charges_____ _______________  429,334

Balance.............- --------- ----------------- ----------------------------def.$63,945 def $40,055
O FFIC ER S.— Pres., Redmond D. Stephens; V .-P ., Chas. A . Boston: 

Sec. and Treas., William V . Griffin, 1117 Merchants' Loan & Trust Bldg., 
Chicago.—  V. 84, p. 218, 569, 096; Vr. 86 , p. 337.

LOOP R OAD.— See Union Elevated.

METROPOLITAN WEST SIDE ELEVATED RY.—An electric road . 
O R G A N IZ A T IO N .— Organized In Illinois Jan. 16 1899. Successor on 

F eb . 3 1899 (per plan In V . 67, p . 126) to  the R a i l r o a d  Co. sold under fo re 
closure on  Jan. 4 1899. C om pany In July 1905 refused to  a ccept c ity  ord i
nance perm itting It to  carry express m atter and m ilk. V . 81, p . 508 
Franchise expires A p  11 7 1942. Voting trust expired Feb. 1 1994. V . 78', 
p 343.

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d 'g .  M a t u r i t y , & c .
C om m on, $7 ,500 .000 ........................... ................ $7,464,100 ____________
Prof, 5 %  non -c, $ 9 ,0 0 0 ,0 0 0 ................  Q M 30 8 .707,900 Sept 30 ’ 07, M
1st m tg . $10,000,000 ($1,000) f 1898 4 g F -A  10,000,000 A u g 1 1 9 3 8

g o l d . . ________ ___________ c*( Cent. Trust C o ., N .Y .,  and G. Sherm an, T r .
I Interest at Cent. Trust C o ., N .Y . and C hic. 

E xt m ortg ge $5,000,000] 1901 4 g J-J 4 ,006.000 Ju ly  1 1 9 3 8
($1 ,000), g o ld , red. at 105 )N orth ern  T rust C o ., C h icago, Trustee, 
on  any Interest day  on  4 1 Interest at com p a n y ’s o ffice  In C h icago, or 
w eeks' n o t i c e .......... ......... c*J Central Trust C o., N ew  Y ork .

Col gold bonds ($1 ,0 0 0 ).(  1906 5 g A -O  50,000 See tex t
S c  r m arks............................../ I n t .  at M erch. Loan& T r. C o ., C h ic ., T rustee.
The extension m ortgage o f  1901 covers the extension  as a first lien, 

also 68 cars, a 3,500 H . P . engine and the new  d ow n -tow n  term inal; the 
bonds also cover the rest o f  the property  as a second  lien , su b ject to  the 
$19.000,000 first m tge. V . 72, 1). 1080: V . 75, p. 29; V . 86, p. 1160.

T h e e  llatcral b m id s '  M 000 are payable scrlallv $5 o noo each six  m onths 
from  April 1 1907 to  O ct. 1 1912; total Issue was $600,000, but $50 ,000
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1907.
54,280,888

-52,778,597
99,991

1906.
49,771,812
$2,545,136

92,766

1905.
45,358,843
$2,312,418

89,864

-52,878,588
1,443,499

$2,637,902
1,290,359

$2,402,052
1,159,192

-$1,435,089  
6 ,S20

$1,347,543
16,665

$1,242,860
11,450

-$1,441,909 $1,364,208 $1,254,310

$299,044
176,390
574,690

$270,361
158,128
556,449

$263,952
124,644
548,354

matured April 1 1907, $50,000 Oct. 1 1907 and $50,000 April 1 1908. They 
are secured by a deposit of first mortgage extension bonds at the rate of 
$75,000 bonds for each $50,000 of present Issue. They are redeemable on 
any Interest day on 30 days’ notice at 101 and Interest. V . 84, p. 1114.

Has guaranteed $407,000 bonds of Union Consolidated Elevated.
In March 1900 the New York Stock Exchange listed the 1st mortgage 

bonds and the common and preferred stock. V . 70, p. 737.
The tlscal year was changed In 1906 to end Dec. 31 Instead of Feb 28. 

1907 report will be found In V. 86, p. 418. Figures below cover the calendar 
years 1907, 1906 and 1905.

Miscellaneous earnings.

Gross earnings____________________________________
Operating expenses................. ......... ...........  1,443,499

Net earnlnj 
Other Income-

Total............................................................... $1,441,909
Deduct—

Rentals___ . _________________________  $299,044
Taxes, &c 
Interest .

Balance.......... ............................................sur.$691,785 sur.$379,270 sur.$317,360
D IV ID E N D S.— First dividend on pref. stock, 2 A  % . Feb. 28 1900 (out 

of earnings for year ending Feb. 28 1900): then 2 %  Aug. 31 1900; 1 ^  %
Feb. 1901: Aug. 31 1901, 2 % ; Feb. 28 1902, 1 % ; Aug. 30 1902, 1 « % ;
Feb. 28 1903, l 'A % ;  In 1907, March 30, 3A  % ; June 29. H % ; Sept. 30. 
M % ; the Dec. payment was postponed. None since to June 1908.

R O A D .—  From terminal station at 5th Ave. westerly about 6 A  miles, 
with branches: total length of road (Including Douglas Park branch and 
extension and Garfield Park branch), 18.49 miles: the ilrst 1.67 miles are 
four tracks, the rest two tracks, making single-track miles 40.14; also leases 
the Union Elevated, 0.38 mile, the Union Consolidated Elevated R R ., 4 
miles, and leases 3.3 miles from Aurora Elgin & Chicago R R ., making total 
operated 49.13 miles of track. Has Joint lease with other elevated roads 
of the Union Elevated or "Loop L in e." Road began using loop In Oct. 
1897. The road Is operated by electricity. See V . 58, p. 866. Right of way 
Is owned In fee. Equipment Jan. 1 1908 consisted of 225 motor cars, 183 
coaches. 79 control-coaches and 17 miscellaneous. Gauge, 4 ft. HA In.

On March 11 1905 the cars of the Aurora Elgin & Chicago R y. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. W est Side, In turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line os far as the Den 
Plaines River, about 3.3 miles double track. V . 79, p. 1704.

O FFIC ER S.— Pres., Howard G. Hetzler: V .-P ., Chas H . Renua: Sec. 
and Treas.. Paul D. Sexton: Asst. Sec. and Asst. Treas., W . F. Holtz; 
A uditor.T . B. MacRae; Gen. M gr., B. I. Budd. Office, 169 Jackson Boule
vard. Chicago.— V . 82. D. 805, 865. 868, 1157: V .  83, p. 323, 818; V . 84 
p. 220, 570, 801, 929, 1114; V. 85, p. 1646; V . 86, p. 52, 108, 337, 418, 
982, 1160.

NORTHWESTERN ELEVATED RR.
O R G A N IZA T IO N .— Road was formally opened for business on May 31 

1900. V. 70. p. 1049. , ,
In Sept. 1901 the Union Elevated R R . was acquired. The new mortgage 

for $25,000,000 was authorized for this purpose and for refunding the 5 %  
bonds.

An additional $3,000,000 of these bonds was Issued In Aug. 1906 to pro
vide for the Ravenswood extension, and authorized amount of preferred 
stock was Increased to $25,000,000 to provide for convertible feature of 
new bonds. See V . 83. p. 436.

STOCK AN D  BONDS—  Date. Interest
Stock. $5,000,000................................................. ............
Pref stock, 5 % , $ 2 5 ,000 ,000 .. non-cum.
First refunding mortgage,I 1901 4 g M-S ------

$25,000,000, conv, gold(• Interest at Illinois Trust & Sayings Bank,
($1,000, $5,000, 5 1 0 ,0 0 0 ).J Chicago, Trustee, or Blair & C o.. N . Y .
Bonds.— Of the new $25,000,000 mtge., present Issue is 518,000,000, of 

which $3,555 ,000 remains In the treasury available for Improvements, &c.
The new bonds are convertible at the option of the holder Into preferred 

stoclc, and can be redeemed at any time at the option of the company at 
10214 and accrued Interest on or after Sept. 1 1906. If called for redemp
tion, the holder will have the right even then to take preferred stock In 
lieu of cash. V . 72. p. 1081. .

Voting Trust.— Both the common and preferred stocks have been depos
ited with the Illinois Trust & Savings Bank, depositary, under voting trust 
agreement, vesting control of the company In the hands of the voting trust- 
tees, consisting of John J. Mitchell, Marshall Field and James A . Blair, 
until March l 1906, or until dividends shall have been paid for three consecu
tive years on such stock.

R E P O R T .— For years ending June 30 (including Union Elevated) see 
V . 85, p. 789.

------ Net. Charges.
$1,356,012 $1,008,434

1,243,154 962,656
1,169,786 952,627

R O A D .— The road starts at the Intersection of Wilson and Evanston 
avenues. 7 miles from the Court House, and has 5.52 miles of four-track
making 28 miles of single track. Right of way Is all owned In fee except at 
street crossings. An extension of 3 A  miles of double track to Ravenswood 
was put In operation In May 1907.

Under an operating agreement with the Chicago Milwaukee & St. Paul
Railway Co. made In 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified.

O FFICER S.— Pres., Mason B. Starring; V .-P ., Clarence Buckingham; 
Sec. and Treas., W . V . Griffin. Directors— Clarence Buckingham, J. L . 
Cochran, W . V. Griffin, Chauncey Keep, Charles F. Ayer, Mason B. Starr-

Outstandlng. Maturity.
$5,000,000 ........ ..............

5,000,000 .......................
14.445,000 Sept 1 1911

Year—  Gross.
1907............ $2,100,316
1906................................  1,948,727
1905................................  1,786,414

Surplus.
$347,578

280,498
217,159

lng, W . w .  M iller. Jo h n  B . Dennis, of B lair & Co., and Sam uel M cR o berts. 
V . 84, p. 5 7 1 ,  804, 1248; V . 85, p . 7 23 , 789 ; V . 86, p. 4 2 1.

(1 )  U n io n  E l e v a t e d  R a i l r o a d .
Is  used by all the Chicago elevated roads, and receives A  %  for each 

passenger carried, besides all expenses for operating, repairs and ta x es .
B O N D S—  Date. Interest. Outstanding. Maturity.

1 s t  m tge, $5,000,000,g ( $ l ,000) 1895 5 g A-O $4,666,000 O ct 1 1945
Interest at Chase N at. B an k, N . Y . ,  and 111. T ru st & S a v . B an k , C hicago.
Bonds.— Of the $4,666,000 bonds Issued, $184,000  arc In the treasu ry .
R O A D .— The loop Is 1.98  miles In length, double tracked (80-lb. rails), 

and runs on L ake S t. to W abash A v e ., to V an  Buren S t .,  to F ifth  A v e .,  to 
Lake S t . R oad opened Oct. 10  189 7. T rain s o f the Chicago & Oak P ark  
M etropolitan W est S id e , N orthwestern E levated  R R .  and South Side 
operatoiover the loop.

SOUTHERN STRE ET R Y  CO.— A  trolley road .
O R G A N IZ A T IO N .— Incorporated In Illinois as a  reorganization of the 

Chicago General R y . ,  which w as bid In at foreclosure sale on Sept. 30 1907 
by the Southern Street Railway Co. V. 85. p. 863.

STOCK A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Stock , $800,000 (5 10 0 )....................  ................ $800,000 .......................
N ew  m tge, $800,000 ($50,1 1904 5 g J - J  600,000 Ju ly  1  19 19

$ 10 0 , $500 & $ 1,0 0 0 ), g .c * J I n t .  a t A m er. T r. & S a v . I lk .,  C hic., Trustee.
Bonds.— Bonds are subject to call on or after July 1 1909 at 105 and lilt. ; 

besides the $600,000 outstanding, $200,000 are In treasury of company.
R O A D .— Own3 2 1 miles of track ; extends from  W abash A v e . to 40th 

A v e . on 22d S t .,  also on 25th  S t .,  Law ndale A v e .,  Kedzlo A v o ., H om an 
A v e . and Throop S t . Operates 20 cars.

O F F IC E R S .— Pres, and Gen. S u p t.. Jam e s  C . C leary , 1608 W . 22d S t .,  
Chicago; Sec. and T reas., A llen R . Sm art: Gen. Mgr. and Counsel. Glenn 
E . P lum b. 1239  F irst National Bank B ld g ., Chicago.— V . 80, p. 1059; 
V . 85, p. 723.

SOUTH SID E E L E V A T E D  R R . — (“ Alley Elevated” ) — A n  electric ele 
vated  road.

O R G A N IZ A T IO N .— Successor Ja n u a ry  189 7 to Chicago & South Side 
R . T . R R .  (foreclosed per plan V . 63, p. 1 15 8 ) . J u ly  3 1  1900 the A ppellate 
Court sustained the va lid ity  of the foreclosure (V . 7 1 ,  p. 236), and on Feb. 
2 1 1902 th at decision was concurred In by the S tate  Suprem e Court. V . 74,

p. 477. Franchise expires March 26 1938. Leases the Chicago Junction 
H R ., which see below.

Stockholders voted on April 7 1904 to Increase the capital stock to $17 ,
550,500, to provide for extensions, but subsequently (V. 79, p. 681) re
scinded the action and made the new mtge. given In table below. V . 79, 
p. 734; V . 84, p. 159, 932.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 510,323,800------------------  . Q.\I $ 0 231 4 0 Mar3 ’08. %
1st mortgage, $8,000,000. g] 1904 4 A  g J-J 8,000,000 Deo 31 1924

($ 1 ,0 0 0 )________ _________c*J Int. at 111. Tr. & Sav. Bank, Chic., Trustee.
Bonds.— The new bonds are subject to call on or after Jan. 1 1910 at 105 

and Interest.
Dividends.— First dividend of 1 %  (out of earnings for four months ending 

April 30 1899) was paid May 1 1899; then Sept. 1 ,1 % :  Dec. 30, 1 % . In 
1 9 0 0 .3 % . In 1901, 3 )4 % . In 1902, 4 % . In 1903, 4 % . In 1904, 4 % .
In 1 9 0 5 ,4 % . In 1906, 4 % . In 1907, 4 % . In 1908, March, M % - June 
dividend postponed lndeflnletly.

A N N U A L  R E P O R T .— For years ending Dec. 31 1907, report In V . 
86, p. 334. Passengers carried In 1907, 40,438,620.
|-9|| 1907. 1906. 1007. 1906.
Gross receipts $2,105,193 $1,788,975 Surplus___________$439,508 $547,956
Net, aft. taxes 645,447 581,806 D iv id en d s.............. 409,187 409,177
In terest_____  *205,939 33,750 Balance for yea r..  30,321 138,779

♦ Includes $9,064 rental paid to Chicago Junctl n Ry.
R O A D .— Owns elevated roaa in operation In Chicago upon a purchased 

right of way from Congress St. to Jackson Park, 14.16 miles of double and 
single track: total single track, 37.60 miles. Operation of trains over the 
"L o o p ’ ’ (Union Elevated) began Oct. 18 1897. Electricity was Introduced 
as motive power late In April 1898. Operates 370 motor and 30 trail cars. 
The extension to Englewood and the Lake Ave. extension are now both 
being operated. Also leases Chicago Junction R R ., which see below.

O FFICER S.— Pres, and Gen. Mgr., Charles Valentine Weston; V .-P .,  
Noble B. Judah; Sec. and Treas., Horace F. Hardy. Office, 47 Congress 
St., Chicago.— V . 82, p. 2 7 8 ,  1041; V . 84, p. 159, 272, 3 3 6 ,  932; V . 85, 
p. 1519; V . 86, p. 109, 286, 3 3 4 ,  338, 604, 1468.

(1) Chicago Junction RR.
O R G A N IZA TIO N .— Organized in the Interest of the South Side Elevated 

R R . to build lines to connect that company’s track with the Stock Yards. 
Only a nominal amount of stock has been Issued ($50,000), which Is held In 
trust for the South Side Elevated In case that company should at any time 
wish to absorb It. Is leased to the South Side Elevated for 50 year's (with 
right to purchase at cost within 20 years), rental being Interest on bonds, 
taxes, &c. Franchises are without limit.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
S to c k ....................................................................................  See text..............................
1st mtge, $2,327,000, gold) 1905 4 g M-S $2,258,000 Mch 1 1945

($1,000), guar p & 1-------c*/FIrst Trust & Sav. Bank, Chicago, Trustee.
Bonds.— Are subject to call on and after March 1 1910 at 105 and Interest. 

In event of consolidation with South Side Elevated, this Issue of bonds Is 
to be retired. V . 8 0 ,p. 871. Bonds are guaranteed, principal and Interest, 
by Chic. June. Rys. & Union Stock Yards Co. See V. 82, p. 568. They

miles. Was completed In May 1908.
O FFICER S.— Pres., John A . Spoor; V .-P ., Richard Fitzgerald; Sec., 

James Miles; Treas., R . B. Thompson; A u d ., C. C. Chace.— V. 82, p. 508; 
V . 85, p. 792.

SU B U R B A N  R A I L R O A D .— A trolley road.
O R G A N IZA TIO N .— Incorporated under laws of Illinois May 1895.
R E C E IV E R .— On July 30 1902 L. S. Owsley was appointed receiver. 

Interest on bonds being In default. V. 75, p. 241.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1,250,000.....................................  . . .  $1,250,000 ......................
1st mortgage, $3,000,000,1 1896 5 g M-S 1,250,000 Mch 2 1916

gold......................................... ..) Chicago Title & Trust Co., Trustee.
Of the $3,000,000 bonds authorized, $1,250,000 were Issued to build 

the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be Issued for extensions built and equipped at $50,000  
per mile for double and $30,000 per mile of single track.

R O A D .— Owns 29.8 miles of track, extending from terminus of Chlc.&  
Oak Park Elev. at 52d St. and .Metropolitan Elev. at 48th S t., through city 
of Chicago, Cicero, Grossdalc, La Grange, &c. Leases from the Chicago 
Terminal Transfer R R . (for 50 years) the Chicago & Southwestern road to 
Harlem race track, Austin, Rldgeland, Oak Park, &c., 10 miles of track. 
Also operates H of a mile of double track of the Chicago Riverside As La 
Grange R R . Total track operated, 32.3 miles, all trolley, except C. & S .W . 
tracks along West 16th and 19th streets.

O FFICERS.— Pres., F. H. Roeschlaub; V .-P .. W . G. Adams; Sec. and 
Treas., G. M. Alaher; Supt., J. Whltsell.— V . 75, p. 241.

UNION CO N SO L ID A TE D  E L E V A T E D  R Y
O R G AN IZA TIO N .— Formed in 1896 and built from Union Elevated at 

Mh Ave. west to Market St.; thence to the Metropolitan W . S. El.; total, 
1-5 mile of track; Is operated by the Metropolitan West Side El. Franchise 
expires Oct. 7 1945.

Date. Interest. Outstanding. Maturity.
51,000,000STOCK AN D  BONDS—

S to c k __________________________ ______  _______  . ______
Series “ A ”  1st mtge, gold,] 1896 5 g M-N 407,000 Nov 1 1036

gu p & 1 by Met W  S E 1 .. .J G . Sherman. V .-P ., Cen Tr. Co., N . Y .,rru s . 
Mortgage $1,000,000, of which $500,000 series A . V. 63, p. 1065. 
O FFICERS.— Pres., W m . G. Adams; V .-P ., Clarence A . Knight; Seo. 

and Treas., W . V . Griffin.

Elec Ry 1st & cons] 1907 5 g J-D .\onc *->cc 1 1047
25,000,000 gold____ j Int. at Mercantile Tr. Co., San I ran., trustee
Elec Co M $6,000 -] 1905 5 g A-O  3,787,000 Oct 1 1955

51,000) sink fund. . JInt. at Mercantile Tr. Co., San Fran.,Trustee

C H IC O , C A L .
N ORTH ERN  E L EC TRIC R Y
O R G A N IZA TIO N .— Incorporated In California Sept. 19 1907 ami ac

quired the entire properties of the Northern Electric Company and Shasta 
Southern R y. Co. The Northern Electric Company was Incorporated In 
Nevada and has a contract with California Gas & Electric Lori), allowing 
Its cars to enter Sacramento. In 1906 Northern Electric Co. franchises 
were said to be for not less than 50 years.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $15,000,000 ( 5 1 0 0 ) ..................................... .......................
Pref$10,000,000 ($100)5%  n-c ............................. - $5,000,000 - - - - - ...........
Northern Elec Ry 1st & cons] 1907 5 g J-D _ None Dec 1 1947

mtge 525, ‘  ' ' “ '
Northern El

000 g ( $ 1 , - - - ______________ _____ ___________  _ „ _________
Bonds.— Of the Northern Electric R y. bonds 53,787,000 are reserved to 

retire a like amount of Northern Electric Co.'s 5s. They arc subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 ’ (?& of Issued bonds 
per annum; 1928 to 1937, 1 % ; 1938 to 1947, 1 ‘ i % .  Northern Electric Co. 
bonds can be called on April 1 1911 or any Int. date thereafter at 110; 
$1,884,000 of the $3,787,000 reported outstanding are In possession of 
Northern Electric Hallway.

EA R N IN G S.— For calendar year 1907 (December estimated), gross, 
5442.859; net, $131,528. Above figures cover only part of system, as 
Sacramento division was not completed until Dec. 1907.

R O A D . — Operates 136 miles of track between Chico, O r o v l l l e ,  Yuba  
City, M a r y s v i l l e  and Sacramento, with a branch from Marysville to Colusa 
and from Chico to Hamilton. When financial conditions Improve. It Is 
Intended to construct some 200 miles more of track. Standard gauge, 
60-lb. T rail.

O FFICERS.— Pres., Henry A . Butters; Sec. and Treas., Norman Logan* 
V. 85, p. 865; V . 86, p. 169.

C I N C I N N A T I , O H I O .
CINCINNATI & C O LU M BU S T R A C T IO N  CO.— A  trolley road .
O R G A N IZA TIO N .— Incorporated on Jan. 21 1903. Franchises expire 

In 1930.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Common, $1,250,000 ($ 100 ) .....................................  $979,500
Pf. 5 %  cum. $1,250,000 ($ 100 ) ................. - ............ 925,500 .......................
First mortgage. $600,000, 1) 1905 5 g J-J 600,000 July 1 1909

gold........................................ c*f Int. at Union Sav. Bk. & Tr. Co. C ln ..Trus.
S.cond mtge. notes, $250,000. .......  ...............  $80,000 July 1 1912
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Bonds.— The denomination of the first mortgage bonds are respectively: 
<3 $50,000; 30 $5,000; 100 $1,000; and 100 $500. They can be called at 
any time at par. Second mtge. notes can be called at any time.

R O A D .— Operates 53.3mlles of track between Cincinnati and Hillsboro, 
put In complete operation In Feb., 1006. Standard gauge, 70-lb. T rail.

O FFICER S.— Pres., H . H. Hoffman; V .-P ., Lewis Seasongood: 2d V . -P . , 
Henry Burkhold; Sec.. Harvey J. Gibson; Trcas., Casper H . Rowo; M gr., 
Dan Reid. 1 Jr.— V . 76, p. 071; V . 80, p. 1234; V . 85, p. 220, 599.

CINCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 
«lectrlc.

O R G A N IZA TIO N .— Formerly a narrow-gauge steam road, but In Oct. 
1001, was purchased by A . W . Comstock of Detroit, and In 1902 changed 
to standard-gauge. Now operates by both electricity and steam. Under 
Ohio law remains a steam road. Franchises perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ........ ..................................................  $1,500,000 .......................
1st mtge., $1,000,000 goldl 1902 5 g J-J 1,000,000 Jan. 1193 2

($1 ,000) ................................ c* /In t.a t Union Sav.Bk.&  Tr..C in..Tr.,&  In N .Y
E A R N IN G S.— For year ending June 30 1906 gross, $173,713; ;in 1905 

gross, $157,366.
R O A D .— Operates 60 miles from Cincinnati southeasterly to Russell

ville including branches of 3 miles to Batavia and 4 miles to Coney Island. 
An extension of 16 miles to West Union Is under construction. The 
Felicity & Bethel, which Is controlled In the same Interest, operates 9 miles 
of track between the points named In Its title. Has 25 electric passenger 
coaches, 5 steam passenger coaches, 50 freight cars and 3 locomotives.

O FFICER S.— Pres., Henry A . Halgh; V .-P ., W . R . Todd; Sec., A . O. 
Herzog; Treas. and Gen. Mgr., E . W . W hite.— V . 75 ., p. 184, 665, 1253; 
V . 83, p. 322.

FELICITY & BETHEL RR.
O R G A N IZA TIO N .— Incorporated In Ohio In 1904, and Is owned In the 

Interest of the Cincinnati Georgetown & Portsmouth.
STOCKS AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $165,000 ($100) - ..............................................  $150,000 ............. ..
1st mortgage. $100,000, g-1 1905 5 g A-O 100,000 Oct. 1103 5

($1,000) ............... '________ c*j Int. at Union Sav. Bk. & Tr ., Clncln., Trust
Bonds.— Are not subject to call.
R O A D .— Operates 9 miles of track between Felicity and Bethel, stan 

dard gauge, 60-lb. T rails. Is operated by electricity for passengers and by 
steam for freight.

O FFICER S.— Pres., and Gen. Mgr., A . W . Comstock; Sec. and Treas., 
J .  C. Glnnlngs.

CINCINNATI LAURENCEBURG & AURORA ELECTRIC STREET RR.
— A  trolley road.

O R G A N IZA TIO N .— Incorporated In N ov., 1898. The Union Savings 
Bank & Trust Co. of Cincinnati sold $750,000 of the bonds In Jan. 1901, 
and an advertisement stated that no dividends would be declared on the 
stock for live years, so as to create a surplus fund available for betterments 
and extensions. See V . 72, p. 136. In May 1904 capital stock was In
creased from $750,000 to $1,000,000 by the Issuance of $250,000 6 %  cumu
lative pref. stock, the proceeds being used for betterments. Franchises 
expire in 1924 and 1925.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $750,000 ................................ ...... .............. $750,000 .
Pref. 6 %  cum ., $250,000____ ______  Q-J 250,000 July,’0 6 ,1 ^
1st mortgage, $750,0001 1899 5 g J-J 750,000 July 1191 9

($1,000,) gold_____________ j Interest at Un. Sav. Bk. & Tr. Co., C ln .,T r .
Dividends.— Dividends of 6 %  on pref. stock were paid up to and Including 

July 1906. None since.
E A R N IN G S.— For calendar year 1906, $153,703; In 1905, $122,573.
R O A D .— Operates 38 miles of track from Anderson’s Ferry, at Cincin

nati to Aurora, Harrison and Laurcnccburg.
D IR E CTO R S.— J. C. Hooven, Pres, of Hamilton, O ., C. E. Hoovcn, 

A . B. Vorhels, J. G. Schmidlapp and Stanley Shafer; Treas. and Gen. M gr.,
C. E. Hooven, Cincinnati.— V . 78, p. 2011, 2383.

CIN CIN NATI M IL F O R D  & L O V E L A N D  TR A C TIO N  CO.
O R G A N IZA T IO N .— Incorporated In Ohio In Sept., 1902, and purchased 

franchises and rights of the Cincinnati Milford & Eastern Traction Co.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

C om ., $1,000,000 ($ 1 0 0 )............................................ ......... $1,000,000 ..........................
Pref., $650,000, 5 %  cum____ ______  ________  649,425 No dlv. yet
1st mortgage, $500,000, gl 1905 5 g J-J 373,500 July 1102 5

($500) -----------------------------c * jln t . at Prov. Sav. Bk. & Tr. Co., CIn. Trust.
Bonats.— Are subject to call at any time at 110. See V . 81, p. 264.
R O A D .— Will operate 41 miles of track from Cincinnati to Loveland and 

from Cincinnati to Blanchester. Gauge, 5 ft. 2 In.: 70-lb. rails. The lino 
to Milford and Blanchester, 38 miles. Is now In operation. Enters Cincin
nati over the tracks of the Cincinnati Traction Co.

O FFIC ER S,— Pres., B. H . Kroger; V .-P ., J. P. Peurrung; Sec., J.NevIn  
Roberts; Treas., Leo J. Van Lahr.— V . 77, p. 250; V  80, p 2343; V . 81., 
p. 264.

IN T E R U R B A N  R Y .  & T E R M IN A L  CO.— A  trolley road.
O R G A N IZA TIO N .— Incorporated In Ohio on Nov. 3 1902, and Is a con

solidation of the Cincinnati & Eastern Electric R y ., the Rapid Railway Co. 
and the Suburban Traction Co. In Aug. 1906 the Cincinnati & Eastern 
Division was leased to the newly-formed Union Gas & Electric Co. V . 83, 
p. 562. In July 1907 obtained authority to Issue $1,100,000 preferred 
stock, of which $900,000 was In exchange for an equal amount of first mort
gage bonds, reducing the amount of the latter outstanding to $1,000,000. 
V . 85, p. 221, 469.

STOCK A N D  BONDS—  Date. Interest
Common, $2,500,000 ( $ 1 0 0 ) . . ------- -------------
Preferred, $1,100,000, 5 % . ..........................................
First mortgage, $2,500,000,) 1903 5 g Q-J __________ _

gold ($1,000 and $500) c&rj Interest at Cincinnati Trust Co., Trustee. 
New mortgage, $ 1 ,6 5 0 ,0 0 0 ..]  1908 5 J-J See text 1928

\Clnclnnatl Trust Co.. Trustee.
Bonds.— 1903 bonds have no sinking fund, and bonds are not subject to 

call. The new bonds are to be used to retire remaining old bonds. V . 86, 
p. 285.

R O A D .— Comprises 22 miles of track between Cincinnati and New Rich
mond, 33 miles between Cincinnati and Lebanon and 28 miles from Cincin
nati to Bethel. The latter section was leased In Aug. 1906 to the Union 
Gas & Electric Co. of Cincinnati. Gauge, 5 ft. 2H  In. Also owns terminal 
station on Sycamore St., Cincinnati. Cars enter Cincinnati over the tracks 
of the Cincinnati Traction Co. 70 -lb. and 97-lb. T  rail. Total track. 101.4 
miles; all operated. A line from South Lebanon to Morrow, 5 miles, Is 
being built by Interests Identified with this company.

O FFICER S.— Pres., Chas. H . Davis; V .-P . Lee H . Brooks; Sec., J. M. 
Hutton; Treas., J. M. Kennedy.— V . 82, p. 562; V . 84, p. 450; V . 85, p. 
221, 460; V . 86, p. 285.

MaturityOutstanding,
$2,500,000 .......................

900,000 .................... ..
1,600,000 Jan. 1 1928

OHIO TRACTION CO.—
This Is one of the properties controlled by the Schoepf-McGowan syndi

cate.
O R G A N IZA TIO N .— Incorporated In Ohio on May 22 1905, and owns 

practically the entire capital stock of the Cincinnati Traction Co., the Cin
cinnati Zoological Co. and the Cincinnati Car C o ., besides extensive holdings 
In the Cincinnati & Hamilton Traction, and a large Interest In the com . and 
preferred stock of the Cincinnati Dayton & Toledo Traction Co. On July 6 
1905 lease of the Cln. & Hamilton Tract Co. was assigned to this company 
by the Cln. Interurban Co. and the latter company placed In liquidation. 
Tills company also acquired the property of the Traction Building Oo., 
which went Into liquidation.

STOCK—  Date. Interest. Outstanding. Last Dlv.
Common, $10,000,000 ($100)................................ ......... $7,500,000 ..........................
Pref., $ 1 0 ,000,000 5 %  cum............. Q -F 8,500,000 May ’08,1 \4 %

Stock.— Further Issues of stock can only be made for acquirement of 
other properties and additions to the present properties.

. ,£ r ivlde? (! sr ~ Flrst dlvldend on pref. stock— 1 J* % — was paid Aug. 1 
190o; In 1006, 5 % ; In 1907, 5 % ; In 1908, Feb., 114% : May, 114% .

E A R N IN G S.— Pres. W . Kesley Schoepf In a letter to Irwin, Ballman & 
h ° \ ° i .  lncInnatl. wll°  offered some of the pref. stock In May 1905 stated 
tnat the actual net earnings of the combined properties for year ending 
Dec. 31 1904 had been $540,238.
r O FFIC ER S.— Pres., W . Kesley Schoepf; 1st V .-P . C. P. Taft; 2d V .-P ..
J. B. Foraker Jr.; 3d V .-P . and Gen. Mgr., Dana Stevens; Sec., Walter A . 
Draper; Com p., W . H . MacAUster; Treas., A . L. Kasemeier.

D IR E CTO R S.— P. A . B. Wldener, Hugh J. McGowan, W . Kesley 
Schoepf, Briggs S. Cunningham, John Kllgour, Chas. P. T aft, W m . S 
Kowe, Louis J. Hauck, W m . Cooper Proctor, Harry M. L e w  W m  T  
^rrwi ' l ’. 1 h Ooi an,  Julius Flelschmann, Randal Morgan and (Clifford B*. Wright.— V . 84, p. 669.

(1) The Cincinnati Traction Co.—
O RG AN iZA TTO N .— Incorporated In Ohio on Feb. 19 1901 with an 

authorized capital stock of $2,000,000 (which, all except 11 shares Is 
owned by the Ohio Traction C o .). to take over under lease the Cincinnati 
Street R y. Co. See V . 72, p. 391.

R E P O R T. For 12 months ending Dec. 31 1907, gross, $4 459 225 
against $4,297,016 In 1906 and $4,013,407 In 1905. For calendar year *1904 
gross earnings were $3,770,022; In 1903, $3,697,962; In 1902, $3,559,685.

.FICA D .— The Clnn. St. Rwy. comprises 219.88 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity In June 1902, Gauge, 5 ft ., 2\i in.
..O F F IC E R S .— Pres., W . Kesley Schoepf; Chairman Executive C om ., 
W . Kesley Schoepf; V .-P ., J. B . Foraker Jr.; V .-P . and Gen. M gr.. Dana
Stevens, Sec., Walter A . Draper; C om p., W . H . AlacAlllster; Treas., A . L. 
Kasemeier; A u d., C. F . Callaway; Asst. Gen. Mgr., T . Fitzgerald Jr.; Gen 
Supt., R . E. Lee; Chief Eng., Thos. Elliott; Pur. A g t.. C. Burckmyer.

(a) Cincinnati Street Railway.— Electric.
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the un- 

^ ti rrVl ° I  ffancIdse granted by the City of Cincinnati on Aug. 13 
18J6, and all successive renewals and extensions of the same. The rental 

fto Ph°Y$e,id of %  for the flrst year. 5)4 for thesecond, 5 /f  for the third and 6 %  for the fourth year and thereafter. V . 72, 
^ pr J 22 l80(L under which franchises were 

granted, was In Aug. 1902 declared unconstitutional by the Superior Court 
at Cincinnati, but decision partly revised on rehearing Anneal taken ti. 
State Supreme Court (V. 751 p. 393, 665), and that Court on F eb. 28 1905 
reverseti the lower court and upheld the constitutionality of the Rogers law. 
V . 80, p. 996. On April 28 1903, the Superior Court at Cincinnati declared 
unconstitutional the curative Act passed In 1902 to strengthen the franchise 
granted under the Rogers law. This case was appeM edtothe^ State Su
preme Court, which upheld the constitutionality of the law. Franchises 
It Is claimed by company, mature April 22 1946.

O R G A N IZA T IO N .— Incorporated June 21 1880, and In 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads.

STOCK A N D  BONDS—  Par.
Stock $20,000 ,000.........................  50

Interest. Outstanding. Last dlv &c. 
6 Q-J $18,511,950 See text.

D IV ID E N D S .— To and Including April 1901 5 %  per annum; July 1 and 
Oct. 1 1901 and Jan. 1 1902 and April 1 1902, 1 .3125%  each; July 1 1902 
Oct. 1 1902, Jan. 1 1903, and April 1 1903, 1 .375%  each; July 1 and Oct. 1 
1903 and Jan. 1 and April 1 1904, each 1 .4375% ; July 1904, 1)4 % ; Oct. 
1904, i y i % .  Dividends since have been at the rate of 6 %  per annum 
and will so continue to the end of lease and Its renewals.
’ O FF IC ER S.— Pres.. John Kllgour; Sec. and Treas., James A . Collins.—  

V . 82, p. 452; V . 83, p. 1523; V . 84, p. 1551.
(2) Cincinnati & Hamilton Tract ion .— A  trolley road.
O R G A N IZA T IO N .— This company was organized In Aug. 1902 as a 

consolidation of the Mill Creek Valley Street R y. aud the Hamilton Glendale 
& Cincinnati Traction. V . 75, p. 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co., and the Cincinnati Interurban Co. placed 
In iquldatlon. Rental, year beginning Oct. 1 1902-03, $5 5 ,000 : 1903-04 
$60,o00; 1904-05, $66,000; 1905-06, $71,500; 1906-07 and 1907-08*
$77,000; 1908-09 and 1909-10, $82,500; 1910-11, $88,000- 1911-12
$93,500; 1912-13 to 1914-15, $99,000; thereafter, $100,000. *

STOCK AN D  BONDS—  Date. Interest. Outstanding, last D iv.
Stock coin $1,100,000 ($100) ------------- Q-J $1,100,000 Apr ’ 08 ' 4 %
St?S#™Pr«ele/ red 100.0001 ------- Q-J 1,100,000 Apr ’08, 1 $

($100) 5 %  cumulative____ j
Dividends.— a %  per annum Is being paid on the preferred stock. The 

first dividend on the common of H %  was paid Jan. 1 1904 and %  was 
again paid on April 1, July 1 and Oct. 1 1904. In 1905, 1 % ; In 1906.
1 h  % : hi 1907, 2 % ; In 1908, Jan., 14% , A p r ., H %•

R O A D .— Owns and operates 31.32 miles of track from the “ Zoo”  in Cin
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 

i* Inches. Operates over tracks of Cincinnati Traction Co. from 
Zoo to Fountain Square In Cincinnati.
O FFIC ER S.— Pres., H . H . Hoffman; V .-P ., B. L . Kllgour; Sec. and 

Treas., A . J. Becht, all of Cincinnati. V . 75, p. 290, 4 97 , 906.

CLEVELAND, OHIO.
MUNICIPAL TRACTION CO.— (See M ap. page30.)
O R G A N IZA TIO N .— Organized In 1906 with $10,000 (par $100) capital 

stock, which Is all owned by directors and officers of company. Formerly 
leased and operated the Forest City R y ., but this latter was In 1908 consoll-

. . ,  - -B W -----------------------promises universal
transfers. In case the Municipal Traction falls to carry out the terms of Its 
lease the Cleveland Railway Co. may operate Its own lines on a basis of 6 
tickets for 25 cents until franchise expires In 1933. The Municipal Traction 
Is said not to be organized for profit, and earnings remaining after paying 
operating expenses, taxes and charges under lease must, It is stated, be 
used for Improvements and extensions, the object being to return to the 
public all earnings In excess of operating expenses and fixed charges. The 
directors arc the officers given below and they also are the owners. If a 
director dies or resigns, a majority of the board has an option on his hold
ings of stock— see V . 86, p. 1134.

O FFICERS AN D  D IR ECTO R S.— Pres., A . B. du Pont; V .-P ., Frederic
C. Howe; Sec., Edward WIebenson; Treas., Tom L. Johnson; Asst. Sec. and 
Treas., C. W . Stage; Second Asst. Treas., William Grelf. V . 83, p. 94;
v . 86, p. 1101.

(1) Cleveland Railway Company
O R G A N IZA TIO N .— In 1908 (on the settlement of the long-continued 

conflict between the city authorities of Cleveland, headed by Mayor Tom L. 
Johnson, and the trolley roads of the city) changed name from Cleveland 
Electric Railway Co. (which had In 1903 taken over the Cleveland City R y ) 
to Cleveland Railway Co. The stock of Cleveland Electric R y. was given 
a valuation of $55 per share, or $12,870,000 (the stock having formerly 
been $23,400,000), which valuation was agreed upon after extended con
ference and which was paid In new stock Issued by Cleveland Railway 
at a par ($100) valuation. Of the Cleveland R y. stock there Is reserved 
$8,026,000 to provide for bonded Indebtedness and $1,288,000 to cover 
floating debt. The Forest City R y. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of Cleveland R y ., the shares of the 
Forest City Railway being accepted at their par ($100) value. This ac
counts for $23,989,600 of the $35,000,000 authorized stock, leaving a 
balance of $11,010,400 which Is reserved for extensions and Improvements. 
Franchises which run until 1933 have been granted on all lines.

Lease to Municipal Traction Co .— Is leased to Municipal Traction Co. for 
50 years with right to a renewal of 50 years upon 6 months’ notice. The 
franchises of the Cleveland Railway Co. are to be renewed every ten years 
and are not permitted at any time to have less than 15 years of life or the 
lease Is to be forfeited to the Cleveland Railway Co. Dividends of 6 %  are 
to be paid quarterly on the flrst days of April, July, October and January 
on all stock at any time outstanding, the flrst payment to be made July 1 
1908; also an amount to cover lnt. on bonds,all taxes, assessments.license 
fees, &c. The lessee has the right to purchase the property for a sum equal 
to the par value plus 1 0 % . payment to be made In one of the methods pre
scribed In the lease. V 86. p. 1099.
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June, 1908.1 ELECTRIC RAILWAYS 31
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S to c k  $ 3 5 ,0 0 0 ,0 0 0  ($ 1 0 0 )____________ _________  $ 1 4 ,0 7 5 ,6 0 0  Ju l l ’ O S . l ^
Clcv Elec Ry 1st cons mtgel 1803 5 g M-S 6,000,000 Mch 1 1013

($1,000) gold, not red .c*A r/ Int. at Central Trust Co., N. Y .,  Trustee. 
East Cleveland RR llrst mort-J 1802 5 M-S 1,000,000 March 1010

g a g e  ($ 1 ,0 0 0 )________________ 1 In te re s t  a t  C en tra l T r u s t  C o . .  N ew  Y o r k .
Cleveland City Cable Ry gold/ 1800 5 g J-J 2,026,000 July 1 1000

($1,000) llrst ratge —  c&r\Central Trust Co., New York, Trustee. 
Dividends.— July 1 1008, 1 y2 %  was paid.
R O A D .— C on sists  o f  a b o u t  25 0  m iles  o f  t r a c k . M o s t ly  82 a n d  0 8 -lb . 

g ir d e r  ra ils . 40  m iles o f  n e w  tra ck  are  to  b e  c o n s tr u c te d .
O F F I C E R S .— P re s .,  H o ra ce  A n d re w s : S ec . a n d  T r e a s . ,  I I .  J .  D a v ie s : 

V . - P ’s . ,  C . F .  E m e r y , J o h n  L . S ta n le y . V .8 6 ,p .6 0 2 ,  1042 , 1000 , 1223, 144 6 .

CLEVELAN D  SO U T H W E ST E R N  .sT cO L U M B U S  R A IL W A Y  C O .— A 
trolley road.

O R G A N I Z A T I O N .— In c o r p o r a t e d  In O h io  o n  M a rch  4 1007 a n d  Is a 
c o n s o l id a t io n  o f  the C le v e la n d  A  S o u th w e s te rn  T r a c t io n  C o . th e  C le v e la n d  
A sh la n d  A  M an sfie ld  T r a c t io n  C o. a n d  th e  O h io  C en tra l T r a c t io n  C o F or  
te rm s  o f  e x c h a n g e  se c  V .  8 3 , p . 150 0 . A ls o  o w n s  th e  N o rw a lk  G as A  
E le c t r ic  C o . In  1007 a cq u ire d  $ 5 0 5 ,0 0 0  o f  th e  $ 6 5 0 ,0 0 0  c o m m o n  s to c k  o f  
th e  M an sfie ld  R a ilw a y , L ig h t  & P o w e r  C o . In  1007 a lso  so m e  o f  th e  s t o c k 
h o ld e r s  o f  th e  S o u th w e s te rn  a cq u ire d  c o n t r o l  o f  th e  M o u n t  V e rn o n  c it y  lines 
b u t  n o  m e rg e r  c o n te m  la te d  a t p re se n t . V .  85 p .  283

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
C o m m o n  $ 7 ,5 0 0 ,0 0 0 ___________________ *;i 700  000
P r e f  $ 2 ,5 0 0 ,0 0 0  5 %  c u m ..............................................I " "  2 4n n n n n  .........................
F ir s t  g e n e ra l c o n s o l  m o r tg a g e  I 1907 5 A - 0  \326m 00 A p r i l  1*1927

$ 10 ,0 0 0 ,0 0 0 ($ 1 ,000 ) g  c * A r \ I n t .  a t  C le v e la n d  T r .  C o . .  C lo v e .' T r u s t e e  
C le v e la n d  & E ly r ia  first m o r t-1  1895 6 M -N  200 00 0  M a y  1 1 9 1 5

g a g e  o n  18 m iles  ($ 5 0 0 ) ^ In terest a t  C it ize n s ’ S a v in g s  A  T r u s t  C o . ,  
S u b je c t  t o  c a ll M a y  1 1 9 0 5 . J C le v e la n d , T ru s te e .

E ly r ia  A  O b e r lln  first m o r t - ]  1897 6 F -A  100 00 0  A u g  1 1917
g a g e  o n  9 m iles  ($ 5 0 0 ) g o ld / in t e r e s t  a t  C le v e la n d  T r u s t  C o . ,  T r u s te e . 
S u b je c t  t o  ca ll A u g  1 1907 •

01 aY P r n n m ft ' C° 5 ? I t 1? 90  5 ^ M ' S 1 2 7 ,0 0 0  M ch . 1 1919M  $ 5 0 0 ,0 0 0  g  ($ 1 ,000  e a c h ) /In te r e s t  a t  C le v e la n d  T r u s t  C o . ,  T ru s te e  
S u b je c t  to  ca ll M ch  1 1 9 0 9 . j

C le v e la n d  E ly r ia  A  W e ste rn  f 1900 5 g  F -A  1 07 3  00 0  A u g  1 1920
firs t  m o r tg a g e  $ 1 ,5 0 0 .0 0 0 1  In t . a t  C le v e . T r . C o . ,  C le v e .,  T r u s te e , o r  a t
($ 1 ,0 0 0 ) g o ld ------------------ c & r l  N a t .  B a n k  o f  C o m m e rce  In N . Y .  M a y  be

_  ! c a lle d  a fte r  10 y e a rs  a t  100 .
B 'y r t a  G ra fto n  & S o u th e rn ] 1902 5 g  J -J  1 0 0 ,0 0 0  J a n . 1 1 9 2 2

R y  first m o r tg a g e  g u a r- / in t e r e s t  a t  C le v e la n d  T r u s t  C o . ,  C le v e la n d , 
k  *  W  ($100 ,-1  T r u s te e , a n d  T r u s t  C o . o f  A m e r ic a ,  N . Y  

00 0  ($ 1 J )0 0 ) g o ld —  — c*J C an b e  ca lle d  a t p a r  o n  J a n . 1 1912 .
N o rw a lk  G as & E le c t r ic  first 1900 6 A -O  110,000  A p r i l  1 102„

m o r tg a g e  $ 1 1 0 ,0 0 0  ($ 5 0 0 ) g / l n t .  a t  G u a rd ia n  S . & T r .  C o . ,  C le v e la n d , 
S u b je c t  t o  c a ll A p ril 1 1910 ) T r u s te e , o r  C h ase N a t io n a l B a n k , N . Y  

C le v e la n d  & S o u th w e s te rn ]  1903 5 g  F -A  1 ,400,000  F e b .  1 1923
m o r tg a g e  I n t . a t  G u a rd ia n  S a v . A  T r .  C o . ,  C le v e la n d ,

' 5,3 >000J)00 ($ 1 ,0 0 0 )  g .  .cA r J  T r u s te e , o r  T ru s t  C o . o f  A m e r ic a ,  N . Y .
A rS L m o r t Sne c /  1899 5 g  J - D 1 5 0 ,0 0 0  J u n e  1 1919

$ lo 0 ,0 0 0  ($ 1 ,0 0 0 )  g o l d . . c * { In t . N . H a v e n  T r. C o ., N . H a v e n , C o n n ., T ru s  
O h io  C en tra l I ra c t lo n  co n s o lt - l  1903 5 g  M -S  2 5 0 ,0 0 0  M ch . 1 1923

d a t e d  m o r tg a g e  $ 4 0 0 ,0 0 0  I n t .  a t  C lev e . T r . C o . ,  C le v e la n d , T r u s te e , o r
($500 ) g o ld -------------------------c * j a t  N a t io n a l B a n k  o f  C o m m e r c e , N . Y .
Bonds.— O f  th e  $ 1 0 ,0 0 0 ,0 0 0  n ew  b o n d s , $ 3 ,5 1 0 ,0 0 0  a re  r e s e rv e d  fo r  p r io r  

liens a n d  $ 6 ,2 9 0 ,0 0 0  fo r  e x te n s io n s , I m p r o v e m e n ts , &c. T h e y  a re  s u b je c t  
t o  ca ll a f te r  10 y e a rs  a t  105 a n d  a c c r u e d  In terest. T h e  C le v e la n d  A  S o u t h 
w e ste rn  b o n d s  o f  1903 a r c  s u b je c t  t o  c a ll  o n  a n d  a fte r  F e b .  1 1913 a t  105 
a n d  In te re s t. $ 1 ,6 0 0 ,0 0 0  o f  th is  Issue a r c  r e se rv e d  to  re t ir e  c e r ta in  u n d e r 
ly in g  b o n d s .

O f  th e  C le v e la n d  B erea  E ly r ia  A  O b e r lln  5s d a t e d  M a rch  1 1899 , $300  000  
re m a in  In re se rv e  fo r  th e  re t ir e m e n t  a t  o r  b e fo r e  m a tu r ity  o f  th e  d iv is io n a l 
6s t o  a  lik e  a m o u n t .  O f  th e  $ 1 ,5 0 0 ,0 0 0  C le v e la n d  E ly r ia  & W e s te rn  n ew  
5 s , $ 4 2 7 ,0 0 0  a re  re se rv e d  to  re tire  p r io r  lie n s . T h e  O h io  C e n tra l T r a c t io n  
C o . c o n s o l id a te d  b o n d s  m a y  b e  ca lle d  o n  o r  a fte r  M a rch  1 1008 u p o n  30 
d a y s ’ n o t ic e  a t  105 a n d  In terest: $ 1 5 0 ,0 0 0  o f  c o n s o ls  a r c  r e se rv e d  to  retire  
a  lik e  a m o u n t  o f  first 5s . F irs t m o r tg a g e  w a s o r ig in a lly  $ 2 0 0 ,0 0 0  a u t h o r 
iz e d ,  b u t  $ 5 0 ,0 0 0  c a n c e le d  s u b s e q u e n t ly .

E A R N I N G S .— F o r  ca le n d a r  y e a r  1 90 7 , g ro ss , $ 7 5 6 ,8 9 8 ; n e t , $ 3 1 6 ,8 6 4 . 
R O A D .— O p e ra te s  134 m iles  o f  t r a c k  In a n d  fro m  C le v e la n d  t o  B erea  

E ly r ia ,  O b e r lln , N o rw a lk , M e d in a , W e l l in g t o n , N o rth  A m h e r s t ,  L o r a in ' 
C re s to n , C h ip p e w a  L a k e , S e v il le , W o o s t e r ,  L In n d a le  a n d  P u r lta s  S p rin g s- 
a lso  30 m iles  fro m  G a llo n  to  B u cy ru s  a n d  fro m  G a llo n  to  M a n s fie id . Is 
b u ild in g  a  lin e  44 m iles  lo n g  fr o m  S e v ille , on  th e  m a in  l in e , v ia  A s h la n d  to  
M a n sfie ld  to  c o n n e c t  th e  s y s te m ; e x p e c t e d  to  b e  c o m p le t e d  In fa ll  o f  1908. 
T o t a l  t r a c k , 208 m ile s , o f  w h ich  132 m iles a r c  o n  p r iv a te  r ig h t  o f  w a y ; 
60  a n d  7 0 -lb . ra ils . S ta n d a rd  g a u g e . O p era tes  70  ca rs . A ls o  d o e s  
fr e ig h t  a n d  e x p re ss  b u s in ess . C o m p a n y  ow n s  P u rlta s  S p r in g s  a n d  S e c - 
p,6lum I a rk  a n d  re a ch e s  C h ip p e w a  L a k e . A ls o  o w n s  a n d  o p e ra te s  e lc c t r lc -  
l lg h tln g  p la n t  In N o rw a lk .

O F F I C E R S .— P r e s . ,  F .  T .  P o m e r o y ;  1st V . - P . ,  A .  E . A k in s ; 2d  V . - P . ,  
"W e r s ;  S e c . ,  E . F .  S ch n e id e r ; T r e a s . ,  J . O . W ils o n ; A s s t . T r e a s . ,

1 ■saY, an4aill ?hi ’ c - N - W llcox on . General o ffice , Cleveland. — V . 8 4 . p .  3 3 8 , 4 4 9 , 5 6 9 , 7 4 8 , 9 9 5 . 111 3 ; V . 8 5 . p .  28 3 .
(1) M ansfield R a ilw ay, L ight & Pow er C o.— A  tro lley  road.
In  1907 control passed to  the C lc v .  Southw estern A  C olum bus R y .  C o .

n ' S u cce sso r  l n A p i l l  1903 t o  th e  C it ize n s ’ F le c t r ic  
R a ilw a y  , L ig h t  & P o w e r  C o  , w h ich  In tu rn  w a s s u cce sso r  to  th e  M ansfie ld  
E le c t r ic  S tre e t  R y .  O w n s e n tire  s t r e e t  ra ilw a y  a n d  e le c t r ic  lig h t  sy ste m s 
In th e  c l t v .  C ltv  franchise ru n s m i  lilSK s  *

Maturity.
In the city. City franchise ru n s till 1025.

STOCK AN D  BONDS—  Date. Interest. Outstanding.
Common, $650,000 ($100)____ ______  ____  *650 000
Pref., $350,000 ($100) 6%  c u m ........  ............... ** '350 000 1 9 0 7 " "6 %
Citizens' first mort. ($400 ,-/ 1901 5 200,000 April i 1923

000) ( $ 5 0 0 ) . . .................  i Interest at Cleveland Tr. Co., Cleveland, Tr.
Mans Ry Lt & P gen mtge $1,-1 1903 5 g A-O 742,000 April 1 19 18

000,000,g ($500& $1,000) c* (Union Sav. Bit. A Tr. Co., Cln., Trustee. 
Bonds.— Interest on the new bonds of the Mansfield Railway I ight A 

Power Co. Is payable at Rudolph Klcybolte A Co.’s office New York 
Cincinnati and Chicago. $200,000 of the new bonds are reserved to retire 
the bonds of the old Citizens Company and $58 000 for future acquisitions 
and Improvements. A reserve fund or $10,000 per anuum Is maintained, to 
be used for extensions and improvements. Not subject to call. See V. 76,
p . 810.
« . F £ , R N .II? O S ’f _F o , r “ Jendar y e a r  1907 gross, $202,708; net, after taxes, 
$84,794; Interest on bonds and 6%  on pref. stock, $68,100- surplus $16 694 

R O A D — Owns and operates 9 miles of track In Mansfield and’ an Inter
urban line of 12 miles to Shelby; 60 and 70-lb. T rail 40 cars__V 78 n
2442; V . 83, p. 1291; V . 85, p. 284. in c u s . v . 7 8 , p

CLEVELAND PA1NESVILLE & EASTERN RR.—
O R G A N IZA TIO N , Ac.— Incorporated In Ohio on April 25 1895 Road 

completed In July 1898. Franchises expire In 1920, 1922 and 1926 In 
June 1906 acquired control of the Cleveland Palnesvllle A Ashtabula RR  
V. 82, p. 1322, 1871).

O R G A N IZA TIO N . A c .— Incorporated In Ohio on April 25 1895. Road 
C051Pj®ted In July 1898. Franchises expire In 1920, 1922 and 1926 
o ,^  i ° n  BONDS—  Date. interest. Outstanding. Maturity
Stock $2,000,000 (par $ 100) ............................................$1,500,000 ®
F1^ ti ^ t?a?^ 5''500’000 S°ld f 1890 5 g A-O 500,000 A 'p d lT Ioii)($1 000 each)-------------------c*j interest at Morton Trust Co., N. Y or

1 Cleveland Trust Co.. Cleveland. Trustee 
Collateral trust notes $500,-1 1007  6 J-J 500,000 S< e text

000 par $1,000 .............. - ) ln t .  at Cleveland Tr. Co.. Cleve. Trustee
Consolidated mortgage $ 2 ,-f  1898 5 A-O 631 000 Oct 1 in is

000,000 ($ 1 ,000) gold---------< Int. at Dime Savings A Banking Co. Clcv'
—. ,, ,, . . . J Trustee, or Trust Co. of America. N y ”
Refunding and ext mortgage/ 1908 5 M-N See text li)48

$5,000,000 - -  - - -  (Cleveland Trust Co., Cleveland, Trustee.
Stock and Bonds.— Of the $2,000,000 consols authorized, $1,000 000 Is 

reserved to retire underlying liens. Of the ref. and ext. bonds $1 631 000 
are reserved to retire prior liens. $369,000sirc for Immediate extensions and 
Improvements and $3,000,000 are reserved for future extensions and 1m- 
Improvements. The coll trust notes mature July 1 1908, but were ex
tended for one year (V. 86, p. 1529). $500,000 common stock Is in
treasury of company.

r°Ta,d » ? m Euclld' Ohio, to Palnesvllle and Falrport, 
*4 £2 miles ( Main Line ). and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ’ ’Shore Line,” extending

1 10 b b 0 . Gi c n X d Le ' Ohio, 14.89 miles, and uses the Cleveland
c ^°,* s track from Glenville to the Public Square, Cleveland,

iv a h th o  J,ula tlIac.k operated (Including 4 y  miles of double), 45.28 miles. 
1 ,, *]h the Cleve. Palnesv. A Ashtabula forms a continuous line from Cleve
r Ino tnn/Hntubuia ’ s. i?8"1,1 1 glrder on Main Line, 75-lb. T on Falrport

n 1 and 90-lb. girder on “ Shore Line” ; 26 motor cars and 8
Palnesvllle a^d Nottingham. at ' l0Uffhby' Carhouscs at W illoughby,

R E P O R T .— For years ending Dee. 31 (1907 report in V . 86, p. 15 2 5 ):
„  , 1907. 1906. 1905. 1904. 1903
Gross earnings.............$296,318 $271,100 $245  089 *225  751 *7 14  avi
Expenses and taxes-- 157,197 143,993 141,270 *136.021 Sl27,’ l49

Net................................$139,121
Fixed charges.......... .. 86.552

Surplus - ............... $52,569 $43,168 $22,989 $9,480 $9,475
OI-1- ICERS. Pres., E . \\ . Moore; V .-P ., J. A . Beldler* Treas F V  

Hale: Sec. Fred. S. Borton; Asst. Sec. and Treas. E L.' S c h m o c k W il
loughby, Ohio; Gen. Mgr., J. Jordan.— V . 86, p. 335, 1525, 1529 ’

(1) Cleveland Painesville & Ashtabula RR. A  trolley road. Entirely 
over private right of way. except through some of the villages where franchises expire In 1927. villages, wnere

RRn J vne82J,Up C1 3 V201 K?79acqulred by thC Clevcland Palnesvllle & Eastern

9 ^ ? A \ ^ I. ^ J ' IO^ - ‘r Inc0rPorat«’d In Ohio In 1902.
„ .  S \ 1 a a S—  Date. Interest. Outstanding. MaturityStock $1,000,000 ($ 100 ) - - . .................. $ 1  000 000
First mortgage $1,000,000/ 1902 5 g J -j  850,000 July* 1* 19 2 2

gokl ( $ ! ,pop) .............c * tInt. at Cleveland Trust Co Cleve . Timstee!
. .  $150,000 are reserved for future extensions and Improvements
^*L8J/]hIng fund and bonds cannot be called. See V . 75. p. 549. 

R E P O R T.— lo r  years ending Dec. 31-
o Net- Fixed Charges. Balance.

1 oflfl------------------------------------ * 22.3«3 $43,152 $48,613 def. $5,461
1900...........................................  103,095 41,939 43,676 def. 1,737

30 mUcs of track between Palnesvllle and Ashtabula.
I ut In full opeiatlon on July 30 1904. 70-lb. T  and girder rail used. Track

PPacEY1!® ?  Pa.lnu sY.Ille with the Cleveland Palnesvllle A Eastern R R . and at Ashtabula with the Pennsylvania A Ohio R y.— V . 82 ,
p. 1o c. c , lo /y , V. ou, p. 3o7.

EASTERN  OHIO TR A C TIO N  C O — A  trolley  road .
F O R E C L O S U R E .— R oad was offered for sale In foreclosure proceedings 

on Ju n e  25 1907 as a  whole and In parcels. The sale a s T w h o le  w as no? 
effected; only one division , the Chagrin F alls  A G arrettsvlIIe? w as sJld  
I he latter w as bid In In the Interests of the bondholders. The rem aining 
two d ivisions are to be offered for sale a second tim e. V . 85, p. 4 0 . S

R E C E IV E R SH IP .— The road Is now being operated by Robert D . Beatty
Receiver. N > Interest being paid.

. N IZ A T IO N .— ^corporated In Ohio in Jan. 1902 as a consolidation
of the Cleveland A Eastern R y ., the Cleveland A Chagrin Falls Electric R R  
and the Chagrin Falls A Eastern Electric Ry.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock, $2,500,000 ($100)____________  .  $2,259,000 V
East O '119 Trac 1st con M .l 1902 5 g J-J 706,000 July "‘1*1022

$2,o00,000, g ($ 1 ,000)c*A r/In t. at Cleve. Tr. Co., Cleveland, Trustee 
Cannot be called. J or Standard Trust Co., New York.

Cleveland A Eastern 1st] 1899 5 g J-J $1,000,000 July 1 1919
mtge, $1,000,000 ($1,000/Int. at Cleveland T r ., Co., Trustee. Cleve..
each) , gold — ..................c*j or Standard Trust Co., New York.

Cleve A Chagrin Falls 1st] 1896 6 g M-N 200,000 May 1 1916
mtg, $200 000, g, red after)Interest at Guardian Trust Co., Cleveland,
May 1 1006 ($ 5 0 0 ) .......... c*J Trustee.

Cleve A Chagrin Falls new 1900 5 g M-N 100,000 Nov 1 1920
mtg, $300,000 ($500), g, c / Dime Savings A Bank Co., Cleveland 

Can be called 1910 J Trustee.
Bonds.— Of the $2,500,000 1st con. m tg., $1,300,000 were to take up 

« i Y ^ / i ^ b° nAf m Iu1,A 1c ba]aace held In treasury for extensions and con
struction. Of the Cleve. A Chagrin Falls mtg. of $300,000, 5200,000 re
served for prior bonds. Of the Cleveland A Eastern bonds, $113,000 are 
held In the treasury. ’

R EP O R T for calendar year 1907: Gross, $244,360; net (after expenses 
and betterments), $6,293. No Interest paid, all earnings being used for 
betterments.

R O A D .— Owned andoperates46mllesof track from Cleveland toChardon 
Burton and Mlddlefleld, O ., and from Cleveland to Hiram and GarretsvlUe 
via Chagrin Falls, 40 miles. Total track operated, including sidings 
95 miles — V . 82, p. 1101, 1322, 1379; V . 84, p. 1488; V . 85, p. 40.

L A K E  SHORE ELEC TRIC R Y .  —  (See M ap on Page 32.)
o 0 JR?rA ?LÎ A-T I 0 ^ - _-T h e Lake Shore Electric R y. was Incorporated on 
. ĉPi’Tr J 19,01 under laws of Ohio as a consolidation of the Lorain A Cleve
land R y ., the Sandusky A Interurban R y ., the Sandusky Norwalk A South
ern R y. and the Toledo Fremont A Norwalk R R . V. 73, p. 784. C. D. 
Barney A Co. of Philadelphia offered the 1st consols for sale In April 1905* 
and have also been placing the gen. mtg. bonds. About half the road Is built 
on private right of way; franchises for the remaining half were In 1908 
stated to have an average life of 15 years. Company has traffic agreement 
by which It enters the cities of Cleveland and Toledo over the tracks of the 
local street railway systems.

Controls the Lorain Street R R . and the Sandusky Fremont A Southern 
H y.. which see below. In 1907 made contract to supply power to the 
Toledo Findlay A Fostorla and several other roads. V. 85, p . 1646. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $4,500,000 (par$100 ) ...................... .........  $4.500 000 .
Pref, $3,000,000 ($100) .5 %  c u ................................ 3,000 000

m t?J $4,000,000/ 1903 5 g J-J 1 ,7501000 Jan"" 1*1*923
($1,000), g o ld ....................c*{ Int. at Citizens’ Sav. A Tr. Co., Cleveland,

_  , l Trustee, or Trust Co. of America, N . Y .
Ge,n.eir? L v mt(tYs $7,000,000/ 1903 5 g F-A 2 ,1 6 ,0 0 0  Feb 1 1 9 3 3

($1,000), g o ld ....................c*l Int. at Citizens’ Sav. A Tr. Co., Cleveland,
, . / Trustee, or company’s agency In N . Y .

L t* 1 0 0 m t1807 5 S J-J 750,000 July 1 1927(51,000), $1,000,000 ---------j Interest at Cleveland Trust Co., Trustee, or
■  ,  , ,  ,  Z Trust Co. of America, New York.
T F  A N  1st mtg, $1,500,000,1 1900 5 g J-J 1,500 000 Jan 1192 0

g. guar ($500, $ 1 .0 0 0 ) ..c * / Int. at Union Trust C o.. Detroit. Trustee 
Bonds. Of the $4,000,000 first consols, $2,250,000 are reserved to retire 

prior liens, $4,060,000 of the general mtge. 5s are reserved to retire the first 
consols and $840,000 for extensions and Improvements at 8015 of cost. 
Neither Issue Is subject to call. A sinking fund of $10,000 per annum on the 
first consols commences Jan. 1 1909 and runs until 1914. From 1920 
t "  1922, Inclusive, $30,000 per annum Is payable. TheL AC. b< nits ran be 
called after July 1 1917 at par and Interest. The T . F. A N. bonds can 
be called at 110 and Interest on any Interest date upon 90 days’ notice. 
These bonds arc guaranteed, principal and Interest, by endorsement by the 
Lake Shore Electric R y. A sinking fund on the T. F. A N . bonds of $10 000 
per annum commences In 1905 and runs to 1909 Inclusive; from 1910 to 1914 
$20,000 per annum; 1915 to 1919, $30,000 per annum.
_  Flen. The T. F. A N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. A C. bonds are a first lien on the road between 
Cleveland and Lorain: and the new 1st consol, bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above.

R E P O R T.— For years ending Dec. 31, not Including Lorain Street R R . 
Figures for 1907 Include earnings of Sandusky Fremont A Southern R y. 
placed In operation Sept. 17 1907. See report In V. 86, p. 418.
„  . 1007. 1906. 1905. 1904.
Gross earnings..............................$913,161 $860,720 $788,268 $659,873
Opcr. expenses and taxes  521,559 476,258 428,588 433,709

.$391,602 5384,462 $359,680 $226,164. 294,073 254,198 244,850 244,817
- $97,529 $130,264 $114,830 def.$18.653
. 25,000 6,250

Net surplus..............................$122,529 $136,514 ...........................................
U2 Ar,. ’~ 7 ° peraie? 170.49 miles, extending from Cleveland to Toledo 

and Sandusky, and from Sandusky to Norwalk; also city lines In Sandusky;
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June. 1908. ELECTRIC RAILWAYS 33

•$ tandard-gauge, 70-lb. rails. Through line from Cleveland to Toledo wa 
opened for business about Aug. 26 11)02. In addition owns the Sandusky 
Fremont & Southern, 20.03 miles, and the Lorain Street H R ., 24.77 miles, 
making a total of 215.21) miles. Has 53 double-truck Interurban cars, 23 
single-truck city cars, 0 double-truck baggage and freight cars and 32 work 
cars. Total 114.

O FFICER S.— Pres., E. W . Moore; V .-P ., W . H . Price; V .-P . and Gen. 
Mgr. F. W . Coen, Electric Bldg., Cleveland; Sec. and Treas., John P. W itt. 
— V. 83, p. 95, 1098, 1171: V . 84, p. 51. 158, 387, 390, 1366; V . 85, p. 
1210, 1646; V. 86, p. 285, 418, 688.

(1) Lorain Street Railroad Co.— A trolley road.
O R G A N IZA TIO N .— Incorporated In Ohio on Aug. 3 1906, and Is a con

solidation of the Lorain St. Railway and the Avon Beach & Southern R R . 
Entire stock and 5500,000 new consols Is owned by the Lake Shore Elec. R y. 

STOCK AN D  BONDS Par. Date. Interest. Outstanding. Maturltu.
Stock, $2,000,000 . . .  $100 ....................................  See text............................
Lor. St. R y. 1st M ..) 1,000 1894 6 J-J $200,000 Jan. 1 1915

$200,000___________/Interest Guardian Tr. Co., Cleveland, Trustee.
Lor. St. Ry. Cons.,) 1,000 1899 5 g M-N 550,000 Nov. 1 1949

M ., $750,000, gold[ Int. at Guaranty Trust Co., N . Y . ,  Trustee.
$1,000 .................c* j

1st consol, mtge.) 1.000 1906 5 g J-J 500,000JtiIy 1 1936
$2,000,000, gold, [Int. at CIt. Sav. & Trust Co., Clevc., Trustee, or 
guar. ($1,000). .  c*j . Agency In New York.
Bonds.— Of the $2,000,000 new bonds, $750,000 are reserved for prior 

liens and $750,000 for extensions, etc. They are guar., prln. and lnt., by 
end. by the Lake Shore Elec. R y.

EAR NIN GS. -F o r  calendar year 1907, gross, $177,804; net, $67,261; 
Interest, $64,500; surplus, $2,761.

R O A D .— Operates 24.77 miles of track between Elyria, Lorain and 
Beach Park. Standard gauge. 23 cars.

(2) The Sandusky Fremont & Southern Ry.
O R G A N IZA TIO N .— Incorporated In Ohio In April 1906 to act as 

feeder of the Lake Shore Electric R y ., which owns the entire stock. Pri
vate right of way.

STOCK AND BONDS—  Dale. Interest. Outstanding. Maturltu.
Stock, $2,000,000 ..................Owned by the Lake Shore Electric Ry.
1st mortgage, $2,000,000/ 1906 5 g J-J $500,000 July 1 1936

gold ($1,000) guar____ c*l Int. at Clt. Sav. & Trust Co.. Cleve.,
I trustee, or at Agency In New York. 

BON DS.— Arc guaranteed, prln. and Int.,by end, by the L. Shore Elec. 
R y .; not subject to call. See V. 83, p. 1099.

R O A D .— Operates a line from Sandusky to Lremont, 20.03 miles.— V. 
83, p. 97, 1099. __________

C L I N T O N , I O W A .
CLINTON STREET R Y .— Operates 14 miles of track In city of Clinton. 

Main line franchises perpetual; others limited to 20 or 36 years. 72 to 80-lb. 
T rail. Stock $600,000 ($100), of which $599,800 Is outstanding. Funded 
debt consists of $400,000 ($1,000) authorized (outstanding?) 5%  1st mtge. 
bonds (c&r), dated 1906, due March 31 1926, Int. payable A . & O. In gold 
at Illinois Trust A Savings Bank, Chicago, trustee. Subject to call after 
5 years at 105. $156,000 arc reserved to retire same amount of prior Hens
due Sept. 1909. Gross earnings for 1907, $122,000; for 1906, $105,000; net 
earnings, $52,000, against 544,000.

O FFICER S.— Pres., C. H . Young; V .-P ., D. Langan; Sec., A . L. Schuy
ler; Treas., C. C. Coan; Gen. Mgr., B. Bohnsen.

C O L O R A D O  S P R I N G S , C O L .
COLORADO SPRINGS & INTERURBAN R Y .—
O R G A N IZA TIO N .— Incorporated In Aug. 1902 as a consolidation of the 

Colorado Springs Rapid Transit R y. and the Colorado Springs & Suburban 
Ry. The consolidated company.lt was understood, would Issue 5 1,500,000 
stock and $1,500,000 5 %  bonds, but Information as to new company re
fusal— "Is a close corporation and has neither stocks nor bonds on the mar
ket.”  W e are advised, however, that sufficient of the new bonds are re
served for underlying liens. Facts below relate solely to the old Colorado 
Springs Rapid Transit Itu.

Colorado Springs Rapid Transit—
STOCK AN D  BONDS Miles. Date. Interest. Outstanding. Maturltu.

Stock (par $ 1 0 0 ) ................. .. ....................................  $500,000 f.p . 1905 6 %
1st M ., $1,000 each 7 /4  1890 6 A-O 338,000 1910
Consol. M .,$1,000 ea.) 27 1891 6 g A-O 162,000 Apr. 1 1921

for $500,000, gold /  Central Trust Co., N . Y . ,  Trustee.
Interest Is payable at Chemical National Bank, New York City. 
Consolidated mortgage limited to $500,000 by cancellation of $250,000 of 

the bonds: $338,000 reserved for first mortgage.
R O A D .— Owns 38 miles of track.
O FFICER S.— Pres., D. H . Rice: V .-P ., A . G. Sharp; Sec., W m . Lloyd: 

Treas., C. S. Chamberlin.— V . 70, p. 75, 175, 328.

C O L U M B I A , S . C .
COLUMBIA ELECTRIC STREET R A IL W A Y  LIGHT & PO W ER .— A

trolley road.
O R G A N IZA TIO N .— Is a consolidation on July 1 1905 of the Columbia 

Elec. St. R y ., Lt. <fe Power Co. and the Columbia W ater Power Co. The 
first mentioned was organized In S. Car. Jan. 6 1892 and was a consolidation 
of the Columbia Electric & Suburban R y. Co. and the Congarce Gas & 
Electric Co. Acquired the Columbia & Eau Claire Electric R y. The 
Columbia Gas Light Co. Is owned by friends of the company.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturltu.
Com., $1,000,000 ($ 1 0 0 ) ...................................................$1,000,000 .......................
Prcf., $600,000 6 %  cum .I ____  J-J 600,000 Jan.'07, 3 %

($100)______________________ /
Mortgage, $2,000,000 g .($5001 1905 5 g J-J 1,066,000 July 1 1935

& $1,000............................. c*[Interest at Clumlcal Nat. Bank, N w York,
iTrustce, or company’s agency In New York. 

Bonds.— Of the $2,000,000 new bonds, $1,066,000 are outstanding and
5534,000 are In the treasury and $400,000 are reserved for future better
ments. A sinking fund of $10,000 per annum commences July l 1906.

Dividends.— First dividend on preferred stock— 3 % — paid July 1 1906; 
Jan. 1907, 3 % ; none since.

EA R N IN G S.— For calendar year 1907, gross, $410,254; net, after taxes, 
$202,555; Interest, $90,393; surplus, $112,162, which was used In erecting 
new turbine steam plant of 5.000 h.p.

R O A D .— Operates about 25 miles of track. Also does all electric light
ing for city. Owns water-power contracts and water-power plant generat
ing 8,000 h.p. and 5,000 h.p. turbine.

O FFICERS.— Pres., and Treas., E. W . Robertson; 1st V .-P ., Lewis M. 
Parker; 2d V .-P . and Gen Mgr., W m . Elliott Jr.; Sec., G. M. Berry.— V . 81, 
p. 507, 974; V . 84, p. 931. _

C O L U M B U S , G A .
COLUMBUS ELECTRIC C O -
O R G A N IZA TIO N .— Incorporated In Maine on Feb. 6 1903 and owns all 

the securities of the Gas Lt. Co of Columbus, the entire common and part 
of the preferred stock of the Columbus Power Co. and the greater part of the 
securities of the Columbus R R . Co., which companies do the entire street 
railway and lighting and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at a 
rental of $7,500 per annum.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturltu.
Com., $1,500,000 ($ 1 0 0 ) ................................................... $1,500,000 .......................
Pref., 6 %  non-cum., $ 5 0 0 ) ____  J-J 272.000 July’0 8 ,3 %

000 ($100).................................J
1st coll. M .. $1,500,000 gold) 1903 5 g A-O 689,000 Apr. 1 1033

($ 1 ,000) ................................c*jlnterest at City Trust Co., Boston, Trustee
Col. R R . 1st mortgage,/ 1898 5 A-O 423,000 Oct. 1 1937

$450,000, g. ($ 1 ,0 0 0 ).. - l i n t ,  at W est End Trust Co.. Phlla., Trustee. 
Col. R R . 2d mortgage: 1st 1903 6 A-O 250,000 Oct. 1 1937

pref., Inc., gold, non-[Interest at City Trust Co., Boston, Trustee, 
cum., $250,000____________ J

G. L. Co. of Col mtge.................... 1891 6 J D  15.000 J u n e llO ll
Bonds.— Of the $450,000 Columbus R R. 1st mortgage bonds, $27,000 

arc reserved to retire underlying 6 %  bonds of like amount due In 1913. The 
new $1,500,000 bonds of the Columbus Electric Co. are subject to call on 
on or after April 1 1908, as a whole, at 105 and Interest. $80,000 are rc-

servcd to retire a like amount of Columbus R R . bonds. An “ Improvement 
und”  of 2%  per annum of outstanding bonds commenced In 1905.

Dividends.— First dlv. on pref. stock, 3 % ,  was paid Jan. 1907; 3 %  was 
again paid July 1907. In 1908, Jan., 3 % ;  July. 3 % .

R O A D .— Operates 26.7 miles of track, of which 5 miles leased to Seaboard 
Air Line. 38 motor cars. Standard gauge. 40, 56 and 00-lb. rail.

E A R N IN G S .— For 12 months ending Dec. 31 1907, gross, 5340,574; net, 
$155,875; charges, $122,495; Improvement fund, $13,780; dividends, 
$15,000; surplus, $4,600.

O FFIC ER S.— Pres., Charles F. Wallace; Sec., Alvali K . Todd; Treas., 
Henry B. Sawver; Gen. Mgrs. and Transfer Agents, Stone & Webster, 
Boston.— V . 82, p. 509; V . 83, p. 1590; V . 84, p. 931.

(1) Columbus Power Co.
O R G A N IZA T IO N .—-Is a consolidation In March 1906 of the Columbus 

Power Co., the Coweta Power Co. and the Chattahoochee Falls Co. Entire 
com. stock and part of the pref. is owned by the Columbus Electric Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturltu.
Common, $1,500,000 ($100)...............  - .......... -  $1,500,000 ......................
Pref, $1,500,000, $100, 6 % )

non-cum, red at 105 . / ____  ________  350,000 ____________
1st mtge, $4,000,000, gold.) 1906 5 g A-O 1,375,000 April 1 1936

guar________________________cjln t. at Commonw. Tr. Co., Boston, Trustee.
Gold notes, $250,000, guar,) 1906 5 g A-O  250,000 April 1 1911

principal and Interest, bv[Redeemable at par on any Interest date.
Columbus Electric Co_____ j Interest at National City Bank, New York.
Bonds.— Of the $4,000,000 authorized, $2,625,000 are reserved for 

future purposes. Are guar., p. & L, by Columbus Electric Co A  sinking 
fund of 1 %  of bonds out commences April 1 1912. Bonds subject to call as 
a whole at 110 and Interest on any Interest date.

P L A N T .— Controls by ownership or lease developed water Dower on 
Chattahoochee River aggregating 9,000 h. p. Also owns steam plant of
3,000 h. p. In city of Columbus. Proposes to have an ultimate hydraulic 
development of 75,000 h. p .— V . 8 2 , p. 512.

C O L U M B U S , O H I O .
CO LU M BU S R Y . & LIG H T CO .— T rolley  and e lectric light.
O R G A N IZA TIO N .— Incorporated In Ohio on May 12 1903 and acquired 

under lease the Cotumbus R y. Co. and the Columbus Edison Co. at a rental 
of guaranteed dividends at the rate of 5 %  per annum on the preferred stock 
of the former and 6 %  per annum on the preferred stock of the latter, and 5 %  
per annum on the common stock of each, the dividends on the common 
of each company to commence Sept. 1 1903. Holders of common stock of 
the two companies were allowed to subscribe to the stock of the new com
pany to the amount of their present holdings, 2 0 %  to be paid In cash and 
the remainder subject to call, but not more than 10%  In any one year. 
See V . 76, p. 1142. Lease was slightly amended In Jan. 1906 (V. 82, p. 
160) and bonds and stock of the Coiumbus R y. Co. are to be taken by the 
lessee at par In payment of advances made by the lessee for construction 
and Improvement of property. In July 1906 the U. S. Court granted a 
perpetual Injunction restraining the city from enforcing an ordinance 
passed In 1904 reducing the charge for electricity. V . 83, p. 94, 323.

On March 4 1907 leased for 50 years the Columbus Traction Co., which Is 
the successor to the Central Market Street R y.; for terms of lease see that 
comDany below.

Shareholders of the Columbus Edison Co. (see below) voted March 2 1908 
to Increase authorized common stock from $150,000 to $750,000 and pre
ferred from $550,000 to $750,000. V. 86, p. 288, 796.

STOCK—  Date. Interest. Outstanding. Dividends.
I $1,000,0001

S tock , $5,000 .000....................................  Quar. l2 0 % p a id In ./J u r .e ’ 08,J4 %
COLUM BUS R A IL W A Y  CO.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Bast dlv.,Ac
/June 1 1908 

$3,000,0001 1 X  %
j May 1 1908 

3,500,000) I X  % 
111,000 July 1 1909

Stock, common, $3,500,000)
($100) ...................................../ ______  5 Q-M

Stock, preferred $3,500,000)
($100), 5 %  cum guar________J ____ 5 Q-F

Col Con Street R R  1st g, may) 1889 5 g J-J
be called for s f at 110____ jlnterest at Central Trust Co., New York

Col St Ry 1st, $3,000,000,1 1892 5 g J-J 2,489,000 July 1 1932
gold _____________________ c* [interest at E. W . Clark & Co., Philadelphia.

/Knickerbocker Trust Co., N . Y . ,  Trustee. 
Crosstown 1st mtge, gold, gu.) 1893 5 g J-D 572,000 June 1 1933

prln & In t ............................c'/Knlckerbocker Trust Co., N. Y . ,  Trustee.
Col Ry 1st consol mtge, $7,-1 1899 4 Q-J 3,428,000 Oct 1 1939

000,000 ($1,000), gold, c* Untcrest at Union Savings Bank & Trust Co. 
Bonds are redeemable after! of Cincinnati, Trustee, at E. W . Clark & 
Oct 1 1914 at 105 and lnt .J Co., Philadelphia, or at company’s office. 
Bonds.— The Columbus Street R y. mtge. of 1892 Is for $3,000,000, of 

which $511,000 are In hands of Trustee (Knickerbocker Trust Co., N. Y . ,  
to retire the Col. Consol. St. R R . firsts. The Crosstown Street Ru• 1st mtge. 
Is for $2,000,000, of which $572,000 are outstanding; the rest have been can
celed. Principal and Interest of the Crosstown bonds were guaranteed by 
the old Columbus Street R y. Co.

Of the $7,000,000 mtge. of 1899 of the Columbus R y ., $1,500,000 were 
Issued In payment for the Columbus Cent. Ry. property: $3,000,000 will 
be held In trust to retire the Columbus St. R y. and the Columbus Consol. 
Street R R. bonds, $572,000 to retire the Crosstown mtge. bonds and $300,
000 to take up unsecured 4 %  notes of the Columbus Street R y .; $1,628,000  
was reserved to be used hereafter from time to time In making extensions. 
Improvements and additions— $628,000 upon a 2-3 vote of directors, the 
other $1,000,000 only on a vote of stockholders. This covers the whole 
$7,000,000. In the table above we report as outstanding $3,428,000. 
This Includes $1,500,000 Issued In payment for the Columbus Central R y ., 
$300,000 Issued under the clause providing for the retirement of 4 %  notes 
and $1,628,000 under the clauses concerning Improvements.

E A R N IN G S — For calendar year 1907; Gross, $2,256,519: net, $1 ,102 ,
640: llxcd charges, $911,059; dividends, $75,000; surplus, $110,581. In 
1906: Gross, $1,931,088: net, $784,667; fixed charges, $577,402; dividends, 
$100,000; surplus, $107,265. Total passengers carried, Including transfers 
was 61,587,478 In 1907, an Increase of 7,057,792.

Dividends.— First dlv. on Columbus R y. & Light stock, 1 % , was paid 
Jan. 15 1900, and 1%  was again paid July 10 1906; In 1907, Jan. 1, 1 % ;  
July 15, 1 % ; and also X %  Oct. 1907. In 1908, Feb., X % :  Apr., X % ;  
June, X % .

Franchises.— Circuit Court at Columbus. O ., on June 25 1903 handed 
down a decision sustaining the claim of the Columbus Ry. to perpetual 
franclilsc lights on certain streets. V . 77, p. 35.

COLUM BUS EDISON CO.
STOCK AND BONDS—  Date. Interest.

Common ($100) $750,000 ....................  5 Q-M
Pref 6 %  cum ($100) $75 ),000.............
Col Elec 1st mtge, gold, g u a r .____
Col Ed El 1st intgc, gold. g u a r .____

Outstanding. Maturltu. 
$450,000 Juni ’ 08,1 X  %  

6 Q-J 550,000 Apr’08, 1 V* %
6 g M-N 450,000 Nov 1 1922
5 g A-O 300,000 April 1 1929

Bonds.— Both underlying liens arc guaranteed by Columbus Edison Co.
P R O PE R TIES C O N TR O LLE D .— The Col. R y. & Light operates 109 

miles of track. 5.6 of which Is a new suburban line and 12 miles Interurban. 
Also does the greater part of the electric light and power business of Colum
bus and has leased the Columbus Traction lines, 16 miles.

OFFIOERS.— Pres., Robert E. Sheldon: 1st V .-P ., Gen. Mgr. and Treas., 
E. K . Stewart: 2d V .-P ., C. M. Clark; Sec. and Auditor, P. V. Burlngton 
— V . 82, p. 160; V . 83, p. 94, 323, 1523; V . 84, p. 51, 157, 338, 995; V . 85, 
p. 864; V. 86, p. 284, 420.

(1) Columbus Traction Co.— A trolley road.
O RG AN IZA TIO N  — Incorporated In Ohio on Dec. 26 1906 and Is suc

cessor to the Central Market Street R y .. sold under creditor’s bill in Feb, 
ruary 1906, subject to the $500,000 bonds. New company is leased to the 
Columbus R y. & Lt. Co. for 50 years until 1957, rental being 5 %  on pref. 
stock; com. stock receives 1 %  on Jan. 1 and July 1 1908 and Jan. 1 1909; 
1 X  %  on July 1 1909 and Jan. 1 1910: 2 %  July 1 1910 and Jan. 1 1911 and 
1 X  %  quarterly thereafter. The Col. R y. & Light Co. owns $250,000 of 
the prof, stock, leaving $250,000 In the treasury' of Traction Co. for better
ments and Improvements, and owns all of the common of this company. 
Franchise provides that tickets shall be sold 8 for 25 cents and that a 5-cent 
cash transfer be Issued to all lines entering or using the Columbus London 
& Springfield R y. Co. Interurban loop.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturltu.
Common, $500,000 _________________  ________  $500,000 See text.
Preferred, $500,000 ---------- ---------------  ------------- 250,000 See text.
Cent Mar 1st mtge, $500,000.) 1902 5 g J-J 500,000 Jan 1 1922

gold ($1,000)....................- c ’ JInterest at N . Y . Trust Co., N Y ., Trustee.
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Bonds.— A  sinking fund of 5 %  of gross receipts commences after 5 years. 
Entire Issue Is subject to call after 5 years at 110 and Interest.

R O A D .— Operates 16 miles of track, all In city of Columbus.— V . 84, 
p. 51, 338.

OHIO ELECTRIC R A IL W A Y  CO.—
Incorporated May 1007 In Ohio with $100,000 capital. On Aug. 27 1007 

this was Increased to $25,000,000, half common and half preferred. On 
Sept. 1 1007 the company acquired by lease the Indiana Columbus & East
ern Traction Co. and, by purchase, the Lima & Toledo Traction Co., which 
It Is now operating In the following districts: Western district, Dayton to
Richmond and Dayton to Union City; central district, Dayton to Columbus 
and Sprlnglleld to Lima; eastern district, Columbus to Newark and Zanes
ville, and also Columbus to Grove City and Morgan; northern district, Lima 
to Ft. Wayne, Lima to Defiance and Lima to Toledo. The line from Bclle- 
fontalne to Lima and Ottawa to Toledo Is nearing completion, 'file Ohio 
Electric Railway Co. on Feb. 1 1008 also acquired from the Cincinnati 
Northern Its lease of the Cln. Dayton & Toledo Traction Co., the latter run 
nlng from Cincinnati to Dayton. W ith the local lines In Lima, Newark, 
Zanesville and other points comprises 700 miles of track, as well as the elec- 
trlc-llghtlng and power plants In Lima and Zanesville. All of the proper
ties mentioned belong to the Morgan-Schocpf Interests, and the Ohio Electric 
Railway lines will be affiliated with the properties of the Morgan-McGowan 
Interests In Indiana.

STOCK AN D  BONDS—  Date. Bate % . Outstanding. Dividend.
Common, 512,500,000...................................................  $8 ,000,000 .......................
Preferred, $12,500,000..................................... .............  8 ,000,000 ____________

Stock.— Preferred Is entitled to dividends of 2 %  In 1008, 3 %  In 1009, 4 % 
In 1010 and 5 %  thereafter.

O FFICERS.— Pres., W . ICesley Schoepf; V .-P .. ’s Norman McD. Craw
ford, Dana Stevens and .1. B. Foraker: Sec. and Treas., F. A . Healy.— V . 84, 
p. 1248; V . 85, p. 531, 601, 1144; V . 86, p. 338.

(1) Tlie Indiana Columbus & Eastern Traction Co.— A  trolley road.
Leased to the Ohio Electric Ry. Sept. 1 1007. Latter company guaran

tees Interest on bonds and 5%  dividends on pref. stock.
O R G A N IZA TIO N .— Incorporated In Ohio on April 14 1906 and has ac

quired the Dayton Springfield Sc Urbana Elec. R y ., the Columbus London 
& Sprlnglleld R y ., the Columbus Grove City & Southwestern R y ., the 
Urbana Bellefontalne Sc Northern R y ., the Springfield & Western R y., the 
Dayton & Northern Traction Co., and about 12 miles of the Dayton & 
Muncle Traction Co., extending from Greenville to Union City, on the 
Indiana-Ohio State line, the remainder of the road (from Union City to 
Muncle) being acquired by the Indiana Union Traction Co. Has also ac
quired the Columbus Sc Lake Michigan R R ., a steam road, operating be
tween Lima and Defiance, which will be converted to electricity.

Leases the Dayton & Western|TractIon Co. and the Columbus Newark Sc 
Zanesville Elec. R y ., which latter company had previously absorbed the 
Columbus Buckeye Lake & NewarkTractlonCo.and the Zanesville R y. Light 
Sc Power Co. Is building a line from Bellefontalne to Lima, 32 miles, 
which Is nearly completed.

The new general and refunding mortgage bonds were listed on the Phila
delphia Stock Exchange In February 1907. V . 84, p. 339. See description 
of bonds, property. &c.. In V . 83, p. 37.

STOCK AN D  BONDS—  Date. Interest.
Common, $11,000,000 ( $ 1 0 0 ) . ........  ...............
Preferred. $1,000,000 ($100) _ ...................... .........
Gen and ref mtge, 512,000,-1 1906 5 g M-N

000, gold ($1,000)______ c’ /In t.a t Pa.Co.forlns.on L.& G.A.,Phlla.,Trus.
Col Lon Sc Spg 1st mtge, $1,-1 1900 5 g A-O  500,000 Oct 1 1920

500,000, gold ($I,000)--C *JInt. at N . Y . Trust Co., New York, Trustee. 
Col Grove City & S W  1st! 1901 5 J-J 5 ,000 July 1 1921

mtge, $250,000 ($1,000) .c /N ew  York Trust Co., New York, Trustee. 
Day Spg & Urb 1st mtgc,l 1898 5 g M-N 750,000 Nov 1 1928

$750,000, gold ( $ 1 ,0 0 0 ) . . . /Interest at N. Y . Trust Co., N. Y .,  Trustee.
Bonds.— Of the $12,000,000 new bonds, $7,900,000 are to be Issued for 

purchase of present properties and Improvements. Of this $7,900,000, 
$1,250,000 are held to retire the underlying liens given In table above. 
$4,900,000 of these new bonds were sold to a syndicate headed by Drexel & 
Co. of Phlla. The remaining $4,100,000 are reserved for future better
ments, Improvements and extensions, and can be only Issued as follows: 
$500,000 when net Income Is equal to 1 1-10 times Interest charges on all 
bonds. Including those to be Issued, and $3,600,000 when net Is equal to 

times Interest charges. Including Int. on bonds to be Issued. These 
bonds are sub. to call In whole, but not In part, after May 1 1911 at 105 and 
Int. The Columbus London Sc Sprlnglleld bonds may be called after 1906 at 
110 and Int. A  sinking fund on these bonds of 5 %  of gross earns, begins 
with year ending Sept. 30 1906. See V . 71, p. 963. The Dayton Sprlng
lleld & Urbana bonds are subject to call at 110 and Interest since Nov. 1
1905. A sinking fund of 5 %  of gross earnings began In 1903.

R O A D .— W ill operate 444.79 miles of track (Including 138.98 miles of 
leased lines) extending from Zanesville on the east via Newark to Columbus 
and thence through Springfield to Dayton,and from Dayton to Muncle, Ind., 
and Richmond, Ind., where connection Is made with lines to Indianapolis, 
and north from Springfield through Urbana and Bellefontalne to Lima and 
to Defiance, all In Ohio.

O FFICER S.— Pres., D. G. Edwards; V .-P ., J. I). Foraker Jr.: Sec., E. A . 
Russell; Treas., W . H . Schubert.— V . 83, p. 37, 155, 380, 626, 1098; V . 84, 
p. 339; V . 85, p. 600; V . 86, p. 721.

(a) Dayton & Western Traction.— Trolley road-
O R G A N IZA TIO N .— Incorporated on June 26 1898. W as leased on Juno 

15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below.
In June 1906 we were Informed that franchises expire some In 17 and 

some In 44 years.

Maturity.Outstanding.
$11,000,000 .......................

1,000,000 See t xt. 
6,333,000 May 1 1926

STOCK AN D  BONDS—  Date
Stock, $900,000 ($100).........................

Do pref, $850,000, 5% ,1  
cum ($100).

Interest.
Q-J

Q-J

Outstanding. 
$900,000

850,000

Last Div. 
See text

See text
Dividends .— Lease taking edect June 15 1906 provides for 5%  per annum 

on pref. stock and 5 %  on com. stock In 1906 and 1907, 53^% In 1908 and 
6%  thereafter.

R O A D .— Dayton, Ohio, to Richmond, Ind., 40 miles, with branch from 
New Westvllle to New Paris. 2 miles; total, 4 2 H miles. At Richmond 
connection Is made with Richmond Street Sc Interurban R y ., thus making 
a through line from Indianapolis, via Dayton, to Columbus, a distance of 
184 miles. V . 82. p. 1437; V. 83, p. 36. 94. 379.

O FFICERS.— Pres, and Treas., Valentine Winters, Dayton; Sec., R . R . 
Dickey Jr., Dayton.

(b) Columbus Newark & Zanesville Electric R y.— A trolley road. 
O R G AN IZA TIO N .— Incorporated In Ohio on July 2 1902, and In May 

4904 absorbed the Newark Sc Granville Street R y. In May 1006  acquired 
the Columbus Buckeye Lake Sc Newark Traction Co., the preferred share
holders being given $500,000 In pref. stock for their holdings. Also took 
over the Zanesv. R y. Light Sc Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental Is Interest on bonds, an amount equal to 6 %  on 
the preferred stock and $500 for organization expenses. V . 83, p. 625. 
Entire common stock Is owned by Ohio Electric R y. Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $5,750,000 ($100)...............  ...... 55,750,000 ...........
Pf, 6 %  cum. $500,000 ($100)............. 6 Q-J 500,000 Apr’08
1st mtge, $2,000,000, gold) 1904 5 g M-S 1,250,000 Mch 1 1924

($1 ,0 0 0 )................................c ’ / ln t . at Knickerbocker Tr. Co., N . Y ., Trus.
Gen Sc ref mtge, gold, $6,-) 1906 5 g M-N 736,000 May 1 1928

250,000 ($1,000)----------- c ’ /In t . at Girard Trust Co., Phlla., Trustee
C B L Sc N 1st mtge, $1,500,-] 1901 5 g M-N 1,243,000 iNov 1 1921

000. gold ($1,000)-----------c* /ln t . at Knickerbocker Tr. Co.. N. Y ..  Trus.
Zanesville R y, Lt & Pow 1st! 1902 5 g A-O 15 $750,000 Oct 15 1912

cons mortgage, $1 ,000,000}lnt. at Cent. Tr. Sc S. D. Co., Cine., Trustee,
($500, $1,000), gold------ c* / or Trust Co. of America, New York.
Registrar, Guardian Trust Sc Safe Deposit Co., Zanesville, Ohio.

Zanesv Elec 1st mtge, $250,-1 1899 4 g F-A 250.000 Jan 1 1919
000, gold, subject to call/Interest at International Trust Co.. Boston 
after 1903, $1,000 each.-cJ Trustee.

'  Bonds.— Of the $6,250,000 new bonds, $3,771,000 are reserved to retire
Jirlor Hens and $1,743,000 for betterments and extensions. They are sub- 
ect to call after 5 years at 105 and Interest. Under terms of this mtge., 

none of the $750,000 1st mtge. bonds unissued can now be Issued. The 
entire issue of Col. New. & Zanesv. 1st 5s can be called at 110 and Int. on 
any Int. date. V . 80, p. 1234. The Col. Buck. L. Sc New. bonds are sub
ject to call on any Int. date at 110 and Int on 3 months notice.

R O A D .— Operates about 94 miles of track from Columbus to Zanesville, 
Including the city lines In Zanesville, Newark and Granville, and a branch 
to Buckeye Lake. Standard gauge; 60 and 70-lb. T  rail and 90-lb. girder.

O FFIC ER S.— Pres., Dana Stevens; V .-P ., J. B. Foraker Jr.; Sec. and 
Treas., F . A . Healy.— V. 83, p. 36, 213, 625.

(2) Lima & Toledo Traction Co.—
Acquired by purchase by the Ohio Electric R y. Aug. 1907. 
O R G A N IZA TIO N .— Organized on March 23 1905 and leases the Lima 

Electric R y. & Lt. Co. and the Ft. Wayne Van Wert Sc Lima Traction Co. 
Street railway franchises in Lima expire In 1932.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100).................. ....................$2,000,000 ..........................
Pref $1,000,0 0 0 5 % n c  ($ 100 ) .  . . .  .................... 1 .000,000 ......................
1st mortgage $2,750,000 gold! 1907 5 g M-N 2,250,000 May 1 1927

($ 1 ,0 0 0 )---------------------------- c /ln t . at Provident Life & Tr. C o ., Phlla, Trus.
Bonds.— Are subject to call 5 years after date at 105. No sinking fund. 
R O A D .—  Has under construction a line from Lima to Toledo, which 

Is completed and in operation to Deshler, 35 n lies. Also leases the Lima 
Elec. R y. & Lt., 12 miles, and the Ft. Wayne Van Wert & Lima Trac. Co., 
60 miles.

O FFICER S.— Pres., D. G. Edwards; V .-P . W . H . McaAllster; Sec., 
E. A . Russell; Treas., W . II. Schubert.— V. 82, p. 692; V . 84, p. 339; V . 85, 
p. 221, 284, 601.

(a) Lima Electric Railway & Light.— A  trolley road.
— 'rhe company Is a consolidation completed Aug. 1 

1900 of the Lima R y. (Incorporated Nov. 5 1896) and the Lima Electric 
Light Sc Power Co., the only companies engaged In these lines in Lima. 
Of the stock, $350,000 is In the company’s treasury. Capital stock was In
creased In Sept. 1905 from $850,000 to $1,250,000. V . 81, p. 1100. Was 
leased July 1 1905 to the Lima <Sc Toledo Traction.

STOCK AN D  B O N D S.—  Date. Interest. Outstanding. Maturity.
Stock $1,250,000 ($ 100 ) _____________  _ $1 ,‘’ 50 000
Lima Ry 1st mtge $200,0001 1896 5 g J-D * 155’,000 D e c '1*1916

gold ($500)........................... c* )Int. at Dime Sav. Sc Bkg. Co.. Cleveland,
... „  J Trustee; also at Fourth Nat. B k., N . Y .
Lima Elec Lt Sc Power gold/ 1900 5 g J-D 50,000 June 1 1917

1st M $85,000 ($1,000) _ . c * / Int. at Clove. Trust Co., Cleve., Trustee.
Lima Elec Ry Sc Lt <rold 1st,' 1900 5 g J-J 260,ooo July 1 1916

con mtge $500,000 ($500)c*j Int. at Cleve. Tr. Co., Clove., Trustee or 
l Standard Trust Co., New York.

2d Consol mtge, $850,000) 1902 5 g A-O 350,000 April 1 1925
gold ($1 .000)------ ----------- c * / Int. at Fidelity Tr. Co., Buffalo. Trustee.

Lima Elec Ry Sc Lt Refund’gl 1905 5 g M-S $425,000 Sept 1 1925
mtge $1,250,000 gold...........jln t . at Girard Trust Co.. Phlla., Pa.
Bonds. -O f  the first eon. mtge. gold 5s, $215,000 are reserved to retire 

the two above prior liens. The Lima R y. bonds may be called In 1007 at 
par, on 4 weeks notice, and the Lima Elec. Lt. Sc Power bonds may be 
called on any Interest day on 30 days’ notice. Of the $850,000 2d consols, 
$500,000 are reserved to retire a like amount of first consols These bonds 
are a Hen on the electric light and heating plant, as well as on the railway. 
Cannot oe called before maturity. Sec V. 75, p. 79.

R O A D .— Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual, operated In connection with the electric-lighting piant).

O FFICER S.— Pres., Jos. B. Mayer, New York; V .-P s., J. B Foraker 
Jr., Cincinnati; N . McD. Crawford. Cincinnati; Sec. Sc Treas., F. A . Healy, 
Cincinnati.— V . 71, p. 29, 342, V . 74, p. 829, 1089; V. 81. p. 155, 1100.

(b) Fori Wayne Van Wert & Lima Traction Co — A high-speed Interurban 
trolley road.

O R G A N IZA TIO N .— On March 1 1906 was leased, until expiration of 
franchises, to Lima & Toledo Traction Co., which guarantees the bonds, 
prln. Sc Int. V . 82, p. 691. Incorporated In Indiana and Ohio. Road Is 
entirely on private right of way, except in towns, where It has 25 or 50-year 
franchises.

STOCK A N D  B ON DS.—  Dale. Interes
Common $1,000,000 ($100)___
Pref $1,000,000 5 % n c  ($100)........................
1st mortgage $2,000,000 gold) 1905 5 g J -j  _ _ _

guaranteed ($1,000)-------c * /ln t . at Fidelity Tr. Co.', Phila.. Trustee.
Bonds.— Of the $2,000,000 bonds, $600,000 are reserved for extensions 

and Improvements. V . 82, p. 691. Are not subject to call.
R O A D .— Operates 60 miles of track from Ft. Wayne via New Haven, 

Monroeville, Convoy, Van Wert, Middlepotnt, Delphos and Eilda to Lima. 
Commenced complete operation Nov. 15 1905. Standard gauge, 70-lb. T- 
rall. 10  passenger cars and l express car.

O FFICER S.— Pres., W . Kesley Schoepf; V .-P ., D . J. Cable; Sec. and 
Treas., F. A . Healy.— V. 82, p. 691, 804; V . 83, p. 37.

(3) Cincinnati Dayton & Toledo Traction Co.— Trolley.
Leased to tae Oni Electric R y. Co.;lsee below.
O R G A N IZA TIO N .— Incorporated In Ohio on May 19 1902, and Is a con

solidation of the Southern Ohio Traction Co., the Cincinnati & North
western R y., the Miamtsburg Sc Germantown Traction Co. and the Hamil
ton & Llndenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 and 50 years. An Issue of $250,000 preferred stock was made In 
April 1905 to take up floating debt. V . 80, p. 1362, 1478, 1728.

Lease.— Was leased to the Cincinnati Northern Traction Co. M; y  1 1905 
for length of franchise and renewals thereof. Lease transferred to Ohio 
Electric R y. Co. Feb. 1 1908, and Cine. Northern now maintains only a 
nominal corporate existence. The lessee Is to pay all fixed charges, In
cluding Interest on the $1,500,000 bonds, and In addition It agrees to 
pay $25,000 the first year, $37,500 the second year, $50,000 the third 
year, $50,000 the fourth year, $62,500 the fifth year, $75,000 the sixth year, 
$87,500 the seventh year, $100,000 the eighth year, and an additional 
$12,500 per year when the annual gross earnings of the lessee from operation 
shall amount to 51,200,000, and Increasing at the rate of $12,500 per year 
with each $100,000 of Increase In gross earnings, until the amount to be paid 
Is $200,000; also $2,000 per annum for organization and office expenses. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity•
Common, $5,000,000 (5100) _______  J-J $5,000,000 See text.
Pref., $250,000, 5 %  cum____ ______  J-J 250,000 See text
Cln. Day. Sc Tol. 1st cons.l 1902 5 g J-J 2.700,000 July 1 1922

M .,$5,000,000,g .(51 ,0 00)c* /ln t. at Cleveland Trust Co., Trustee. 
Southern Ohio Trac. 1st cons.

$2,000,000 (Sl,000)gold, c* 1900 5 g M-N 1,350,000 May 1 ’ 20
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y . 

Cln.& Ham.Elec. 1st g .($500)1 1898 6 g J&J 400,000 Apr. 1 1918
$500,000, not sub. to ca ll./ in t . at C lt.Sav.& Tr. Co., Cleve., Trustee. 

Dayton Traction 1st M.,1 1896 5 g J-J 250,000 July 11916
g .(5 1 ,000), Int. g u a r ..c * /Int. at Finance Co. of Penn., Phlla., Trustee. 

Hamilton Sc Llndenwald)
Elec. Transit 1st M. s. f . ) 1901 5 g J-D 250,000 Dec. 1 1911
$250,000 g. ($1,000), c*J Interest at Cleveland Trust Co., Trustee. 

Miam. & Germ. 1st. guar.,1 1901 5 g J-D 50,000 Dec. 1 1911
(550,000) g. ($1,000)-c*/Interest at Cincinnati Trust Co., Trustee. 
Bonds.— None of the Issues arc subject to call. Of the $5,000,000 Cln. 

Day. & Tol. Trac. Issue, $2,300,000 is reserved to retire prior liens. See 
V. 81, p. 154.

Of the $2,000,000 So. Ohio Traction bonds, $650,000 arc reserved to 
retire Cln. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange.

The Ham. & Lind. Elec. Tran, bonds cannot be called before maturity; 
a sinking fund, however, Is provided, beginning with Dec. 1 1906, of 5 % ,  
and Increasing by 1 %  additional each year until 1911.

Dividends.— 5 %  per annum Is paid on the pref. stock. On common divi
dends are being paid In accordance with terms of lease.

R O A D .—-Owns 83.93 miles of track (Including second track and sidings), 
connecting Cincinnati with Dayton. Obtains entrance Into Cincinnati to 
Spring Grove Ave. at Linden St. over the Cln. Northwestern Division. 
Road between Hamilton and Dayton Is practically being reconstructed on 
private right-of-way.— V . 81, p. 154.

COLUMBUS D EL AW AR E & MARION RY— A holding company. 
O R G A N IZA TIO N .— Incorporated In Ohio In Oct. 1904 and owns the 

entire capital stocks of the Columbus Delaware & Marlon Elect. R R. ($1,000
000) the Marlon R y. Light Sc Power Co. ($500,000) and the Columbus 
Northern R y. Power Sc Equip. Co. ($300,000). The same or affiliated 
Interests control the Marlon Sc Western R y. Light Sc Power C o., the 
Marlon & Suburban R y. and the Columbus Marlon Sc Ilucyrus R R.

Outstanding. Maturity.
$1,000,000 ......................

1,000,000 ......................
1,400,000 July 1 1930
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STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity. 
Com m on, $2,100,000 ($100)............................................ $2 ,100,000  ..........................
Prof. “ A ” 6 %  cum. $500,000------ --------------- -------------  --------------- -------------------
Pref. “ B” 1-6%  cum $400,000. ____  ___________ ________________________
1st ref m tge., $2,500,000,1 1004 5 g F -A  915,000 Aug. 1 1944

gold ($500 & $ l ,0 0 0 ) ._ c * /ln t . at Mercantile Tr. Co., N . Y . ,  Trustee. 
Slock.— The pref. " A ” and pref. “ B” shares were created In 1908 (V. 86. 

p. 1284), and dividends on both are cumulative, but those on the “ B”  
shares are entitled to only 1% the first year, with an additional 1%  for each 
year thereafter until 6 %  Is reached.

Bonds.— Of the new ref. mtge. $1.585 ,000 are reserved to retire the bonds 
of the Col. No. Ry. P. & E. Co., the Marlon R y ., Lt. & P. Co. and the C. D . 
& M. Elec. RR.

O FFICER S.— Pres., John G. W ebb; V .-P ., O. M. Gotscliall; Sec., Henry
B. Hane; Treas., N . J. Catrow; Gen. M gr., George W hysall.— V . 80, p. 117; 
V . 86, p. 516, 1284.

(1) Columbus Delaware & Alarion Electric R R .—
O R G A N IZA TIO N .— Incorporated In 1901.
BONDS—  Date. Interest. Outstanding. Maturity.

1st mortg., $1,000,000, goldf 1901 5 g M-N $1,000,000 May 1 1921
($1,000) ............... ..............c*( Int. at Cleveland Tr. Co., Cleveland,

(Trustee, or N at. Bank of Com. In N . Y.
Bonds.— See V . 75, p. 76.
R O A D .— Operates an electric railway over private right of way from 

Columbus to Marlon, passing through Franklin, Delaware and Marlon 
counties. Also 7 miles In the City of Delaware, a total of 57 miles.

O FFIC ER S.— Pres., Jno. G. W ebb; V .-P . O. M. Gottschall; Treas., 
Henry B. Hane; Sec., Jas. S. W ebb; Gen. M gr., Geo. W hysall. Office, 
Ruggcry Building, Columbus, O.— V . 77, p. 1533, 2281; V . 80, p. 117.

(2) Columbus Northern Ry. Power & Equipment Co.—  
O R G A N IZA TIO N .— Incorporated in Ohio on Oct. 24 1904 to erect a

power house at Delaware and sub-stations to supply electrlcty for power 
and heat.

BONDS—  Date. Interest. Otitstanding. Maturity.
1st mortgage, $300,000 goldl 1904 5 g M-S $285,000 Sept. 1 1934

($1,000) ................................ c /In t. at Standard Trust Co., N . Y . ,  Trustee.
O FFIC ER S.— Pres., John G. W ebb; Sec., Henry B . Hane; Treas., James 

S. Webb.
(3) Alarion Railway Light & Power Co.—
O R G A N IZA TIO N .— Incorporated In Ohio on June 24 1903 and Is a con

solidation of the Marlon Street Railway Co. and the Marion Electric Light 
■& Power Co.

BONDS—  Date. Interest. Outstanding. Maturity.
1st mortg., gold ($1 ,000).c* /1904  5 g J-J $300,000 July 1 1924

lin t , at Standard Trust Co., N . Y . ,  Trustee. 
Bonds.— No sinking fund and bonds cannot be called.
R O A D .— 10 miles of track In Marlon Standard gauge. 60 and 80-lb. 

rail.
O FFIC ER S.— Pres., John G. W ebb; Sec., Geo. W hysall; Treas., Jas. S. 

W ebb.— V. 77, p. 89.
(4) Columbus Alarion & Bucyrus RR. Co.—
O R G A N IZA TIO N .— Incorporated In Ohio on July 29 1905 to build from

Marlon to Bueyrus, Ohio, 22 mles. Will be completed In April 1008. 
70-lb. T rail.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000.......... ......................... .. ...............  $500,000 .........................
First mortgage $500,000 ($1 ,-) 1905 5 g A-O  500,000 Sept 1 1935

000) g o ld -----------------------------j Interest at Cincinnati Trust Co., Trustee.
B ON DS.— Sinking fund of $5,000 per annumbeglns Sept. 1 1910. Guar- 

anted principal and Interest by Columbus Delaware & Marlon R y.
O FFICER S.— Pres., J. G. W ebb; V .-P . Geo. H . Holzbog; Sec., H . B .  

Hane; Treas., J. S. Webb.
(6) Alarion & Western Railway Light & Power Co.
O R G A N IZA TIO N .— Incorporated In Ohio on Sept. 26 1906 to purchase 

the Prospect Electric Light Co. and to build from Prospect to Rich wood, 
Ohio, 7 miles.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
stock $200,000 .......... ..............................  ...............  $200,000 ............. .........
1st mortgage $200,000 gold) 1906 5 g A-O  200,000 1936

($500) ---------------------------------jln te est at Cincinnati Trust Co., Trustee.
Bonds.— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1912.
O FFICER S.— Pres., N . J. Catrow; V .-P ., J. G. W ebb; Treas., G. H . 

Holzbog; Sec., J. S. W ebb.
(6) Alarion & Suburban Railway Co.—
O R G A N IZA TIO N .— Incorporated In Ohio Sept. 25 1906 to build the 

necessary extensions of trackage to the local Marlon City lines demanded 
by the city of Marlon.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $250,000 .....................................- .......................... $250,000 ____________
1st mortgage $250,000 gold) 1906 5 g A-O 250,000 1036

($500) _____________________ /Interest at Cincinnati Trust Co., Trustee.
Bonds.— Subject to call after 1912 at 110. Sinking fund of $5,000 per 

annum after 1012.
O FFICER S.— Pres., Geo. II. Holzbog; V .-P ., J. G. W ebb; Treas., N . J. 

Catrow; Sec., II. B. Ilanc.

COLUA1BUS NEW ALBANY & JOHNSTOWN TRACTION CO.— A 
rolley road.

O R G A N IZA TIO N .— Incorporated In Ohio on May 4 1899. In May 1905 
canoded old mortgage for $200,000 and made the new mortgage In table 
be’ w. V . 80. p. 2399. Franchises arc for 25 years. Bonds were offered 
tn 1906 at 85, with a bonus of 5 0 %  In common stock. V . 82, p. 1211.

Maturity.STOCK AN D  BONDS—  Date. Interest. Outstanding.
Com ., $400,000 ($100) .....................................................  $400,000
Pref. (6 %  cum .), $ 2 0 0 ,0 0 0 ) ..................................... 200,000 .......................

($100) ....................................... /
1st mtge., $450,000 goldf 1905 5 g J -J  See text. Jan. 1 1925

($500 and $1,000)— Int. at Columbus Sav. & Trust Co., Trustee, 
l or Its agency In New York.

Entire Issues of stock are held by four stockholders.
Bonds.— $50,000 Is reserved for prior liens and $400,000 are held In treas. 

to provldo for extensions. See V . 82, p. 1211.
R E P O R T .— For calendar year 1907; Gross, $59,499; net after taxes and 

terminal charges, $14,437. For 1906: Gross. $52,581; net, after taxes, 
and terminal charges, $15,058.

R O A D .— Operates 8.8 miles of track from Columbus to Gahanna, Includ
ing perpetual lease of 2H  miles of tracks of the Columbus Ry. as terminal; 
gauge, 5 ft. 2H  in.; 05-lb. T rail. An extension of 17J* miles to New 
Albany and Johnstown over private right of way to be built.

O FFIC ER S.— Pres., W m . D. Brickell; V .-P . Daniel J. Ryan; Sec.-Treas.. 
and Gen. M an., L. P. Stephens.— V. 82, p. 1211.

C O N C O R D , N . H .
CONCORD STREET R A IL W A Y .— A  trolley road extending from the 

central wards of Concord to Penacook. Comprises 12.71 miles of track 
In June 1901 control passed to the Boston & Maine R R ., and In 1903 the 

New Hampshire Legislature authorized the Concord & Montreal R R ., 
which Is leased to the Boston & Maine, to purchase the property and to 
Issue stock and bonds to pay therefor.

C O N C O R D , M A S S .
CONCORD MAYNARD & HUDSON STREET R Y — A  trolley road. 
O R G A N IZA T IO N .— Organized In Massachusetts March 27 1901. Ac*

qulred Concord & Clinton Street R y. Feb. 1 1902. In Jan. 1008 R R . Com
mission authorized an Increase In stock from $175,000 to $200,000, Issue 
price to be $100 per share. In May 1908 application was made to the Massa
chusetts R R . Commission for authority to Issue $25,000 10-year 5 %  bonds.
V . 86, p. 1159. Franchises perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($ 10 0 ) ........................... ...............  $200,000
1st mortgage, $175,000. goldl 1902 5 g J-J 175,000 July 1922

($ 1 ,0 0 0 )-----------------------c&rfInterest at American Trust Co., B os., Trus.
“ Current liabilities" May 1 1908.................. ................. -  61,800 ........................

R O A D .— Operates 15 miles of track between Concord, Stow, Maynard 
and Hudson; 7 open and 9 closed cars, 2 snow plows and 1 construction car.

EA R N IN G S.— For year ending Sept. 30 1907, gross, $59,982; net, 
$23,950; fixed charges, $16,526; surplus, $7,424.

O FFIC ER S.— Pres., Chas.H. Persons; Treas.. Henry T^wer; Sec., John
W . Ogden.— V . 75, p. 184, 611; V . 85, p. 1338; V . 86. p. 1159.

C O N N E A U T , O H IO .
CONNEAUT & ERIE TRACTION CO.— Trolley.
Receivership.— On Sept. 5 1907 Robert M. Watson of Harrisburg, P a ., 

was appointed receiver for the company on application of the creditors. 
V . 85, p. 599.

O R G A N IZA TIO N .— Incorporated In Pennsylvania In 1901. Owns all 
the stock and bonds and leases the Conneaut & Erie Traction Co. of Ohio, 
which owns 1.99 miles of track. Franchises are for 999 years-

STOCK AN D  BONDS—  Dais. Interest. Outstanding. Maturity.
Stock, $800,000 ($50).............................  ...............  $800,000 ......................
Ref mtge, $1,250,000 ($5001 1904 5 g M-N 379,500 May 1 1924

and $1,000), gold .......... c& r/Int. at Fidelity Trust Co., Philadelphia,Trus.
1st mtge, $800,000, g ($500) 1902 5 g M-S 800,000 Sept 1 1922

and $1,000) — .............c& rflnt. at Fidelity Trust Co., Philadelphia,Trus.
Bonds.— Of the $1,250,000 refunding bonds, $800,000 are reserved to 

retire prior liens, and remainder for Improvements and extensions. The 
new refunding bonds are subject to call at any time at 110 and interest. A  
sinking fund of 1 %  per annum for 5 years becomes operative on Mav 1 1909; 
for following 5 years, beginning 1914, 2 % ; and for following 5 years, begin
ning 1919, 3 %  per annum of outstanding bonds. The 1st mortgage bonds 
are subject to call at any time at 110 on three months’ notice.

R O A D .— Operates 35 miles of track from Conneaut, Ohio, to Erie, Pa., 
mostly on private right of way. Standard gauge, 60-lb. T  rails. Enters 
Erie over tracks of the Erie Electric Motor Co.

O FFIC ER S.— Pres., C. E. Flynn; V .-P ., JohnS.Rilling; Sec. and Treas., 
J. M. Smith; Supt., R . W . Palmer. Central station and gencial offices. 
Elk Station, Erie County, Pa.— V . 79, p. 680; V . 85, p. 599, 921.

C O R N I N G , N . Y .
CORNING & PAINTED POST STREET R Y.— A  trolley road. 
O R G A N IZA TIO N .— Incorporated Dec. 11 1894. Commenced Nov. 1

1895. Control changed hands In 1904. V . 80, p. 162.
STOCK AN D  BONDS—  Date. Interest. Outstanding. <\raturlty.

Stock, $ J 0,000 ($100)............... . . ..........................$100,000 1905 0 6 ,4 %
1st mortgage, $100,000---------f 1896 5 J-J 100,000 Jan 1 1916

1 Interest at Beacon Trust Co., Boston. 
E A R N IN G S.— For year ending June 30 1907, gross, $53,247; net, $21,

655; Int. and taxes, $7,781; surplus, $13,874.
R O A D .— Owns 5.9 miles of track, from Corning to Painted Post, 14 cars. 
O FFICER S.— Pres., J. A . Powers, Troy; V .-P ., G. N . Orcutt, New York; 

Sec., J. E. Packer. New York; Treas., B. A . Van Tassell Jr., New York; 
Aud., F. C. Ramsen, New York.— V . 80, p. 162.

C O R T L A N D , N . Y .
CORTLAND COUNTY TRACTION.— Trolley.
O R G A N IZA TIO N .— Is a reorganization on June 22 1901 of the Cortland 

& Homer Traction, sold at foreclosure on April 23 1901. In June 1905 ab
sorbed the Cortland &■ Homer Electric Co., previously controlled. Fur
nishes 150 arc lights to the cities of Homer and Cortland and also lamps to 
the public. Carries coal and freight as well as passengers. In May 1907 
was granted permission to Increase the capital stock from $320,000 to $1 ,
000,000 and to Issue a new 1st and refunding mortgage of $2,000,000 for 
the purpose of retiring all outstanding Indebtedness and for extensions 
and equipment. Nothing had been done toward the Issuing of these bonds 
up to June 1908.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity„
Stk ., common, $320,000 ($ 1 0 0 )____ - .............. $320,000 __________ ...

1901 4 g A-O 180,000 April 1 192J
First mortgage, $180,000 County Sav. Bk. & Tr. Co., Scranton, Fa.,Tr.

($500) gold_______________c* Interest at company’s office. No sinking fd.
Can be called on 6 months’ notice.

New mortgage, $500,000, g] 1905 5 g F-A 320,000 Aug 1 1935
($500 and $ 1 ,0 0 0 ) ---------- cj Interest at Empire Trust Co., N. Y . ,  Trustee.
Bonds.— Of the $500,000 Issue of 1905, $180,000 are reserved to retire 

prior liens. They are subject to call after Aug. 1 1910 at 105.
R O A D .— Operates 17.18 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawvlUc; 30 cars.
E A R N IN G S.—  For fiscal year ending June 30 1907, gross, $71,019; net, 

$27,395; other Inc., $666; total net Income, $23,061- charges, $17,644; 
surplus, $10,417.

O FFIC ER S.— Pres.. D . W . Van Hoesen: V .-P ., Edw. H . Brewei; Sec.,
G. H . Garrison; Treas. and Gen. Mgr., Edwin DuHey.— V. 72, p. 321, 
1187; V . 81, p. 507.

C O V I N G T O N , K Y .
CINCINNATI;NEWPORT & COVINGTON LIGHT & TRACTION CO.—

A  trolley road.
Lease.— W as leased from April 1 1907 to the Columbia Gas & Electric Co. 

(Incorporated In Ohio) for 45 years. The lessee guarantees Interest on 
bonds and 4 H %  per annum on preferred stock. On common dividends are 
to be 3 %  for first year, Increasing y2 %  each year until 6 %  Is reached, which 
Is to be the rate thereafter. First dividend on common, M % , July 15 1907. 
See V . 84, p. 449, 730; also terms In V . 84, p. 1489, under Columbia Gas 
& Electric.

SCIOTO VALLEY TRACTION CO.— Third rail. 
O R G A N IZA T IO N .— Incorporated In Ohio In 1899. 

right of way.
STOCK AN D  BONDS—  Date.

Com ., $1,800,000 ($ 1 0 0 )......................
Pref., $1,200,000 5 %  cum.) ____

($100) ....................................... /
1st mortgage, $2,000,000,) 1903

Interest.

Built on private

Outstanding. Maturity.
$1,800,000 _______

1,180,500 Apr’0 8 ,1

5 g J-J None July 1 1953
gold ($1,000) .................... c* /In t. at Un. Sav.Bk. & Tr. Co., Cln.& a tN .Y .
Bonds.— No sinking fund and bonds not subject to call.
Dividends.— Dividends on pref. stock were to accrue from Oct. 1 1905 

tout amounts due Jan. 1 1906 and April 1 1906 were relinquished by share
holders, and 1st dlv. (1 M %) was paid July 1906 and 1 J4 %  Oct. 1906. V . 
82. p. 1440. In 1907, 5 % . In 1908, Jan., 1 M % ; Apr., 1 H % .

EA R N IN G S.— For year ending March 31 1908, gross, $360,035; net earn
ings above expenses and taxes, $156,472; other Income, $2,128; total net 
Income, $158,600; charges, $101,316; surplus, $57,284.

R O A D .— Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chllllcothc. Is operated by third-rail system. Stan
dard-gauge 70-lb T-rall.

O FFIC ER S.— Pres., & M an., Frank A . Davis; V .-P ., W . S. Courtrlght; 
Sec. and Treas., Edwin R. Sharp; Supt., C. Skinner.— V . 77, p. 197; V .
81 . p. 32. 778, 1551, 1661; V . 82, p. 101, 1158, 1440.

O R G AN IZA TIO N .— Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington Railway. 
V. 74, p. 576. The latter was organized In 1892 to buy up and consolidate 
all the roads on the Kentucky side of the river opposite Cincinnati.

The Cincinnati Covington & Erlanger Street Ry. (providing for an exten
sion to Erlanger, 7M miles). Incorporated Sept. 1899 with $250,000 stock 
(shares, $50), Is controlled and Is being built out of proceeds of sale of the 
pref. stock of the new company. About 3 miles have been completed. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Com. $5,000,000 ($100)......................... Q-J $5,000,000 Apr 15’08
Pref, 4J^%  non-cum, $5,-)

000,000 ($ 1 0 0 )....................... / -------  4H  Q-J 4,500,000 Apr 15’08,1}£
Underlying Bonds—

So Cov & CIn 1st mortgage) 1882 6 M-S 250,000 March 1912
($ 1 ,0 0 0 )------------------------------ /  W . A . Goodman, Trustee.

2d consol intgc, $500,000, g) 1892 6 g J-J 150,000 Jan 1 1932
($500— $1,000)  ............... /Covington Sav. Bk. & Tr. Co., Trustee.

Newp & Day St Ry 1st M ____  1887 6 F -A  100,000 Aug 1 1917
Cincinnati Newport A  Covington—

1st consol mtge, gold, $3,-) 1892 5 g J-J $2,500,000 July 1 1922
000,000 ($1,000)_____ c*& rjFarmers’ Loan & Trust Co. of N. Y . ,  Trustee

2d mortgage, $1,000,000, g ,) 1896 5 g J-J 600,000 July 1 1922
($1,000 each)_____________ c/Farmcrs’ Loan & Trust Co., N. Y . Trustee.
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BONDS. — (Concl) .—  Date. Interest. Outstanding. Maturltu.
Union Light, Heat <fe Power Co .—

f 1901 4 g M-N $1,500,000 May 1 191 8
1st mtge, $2,000,000, gold! Int. at Nat. Bank of Commerce, N . Y .; First

($100,$500and$l,000)c& r| National Bank, Cincinnati, or at German 
l National Bank, Covington.

Bellevue Water F & G L Co,! ------- 6 g J-D 100,000 Dec 1 1912
mtge, $100,000 ($ 1 ,000) . c*JInt. at German Nat. Bank. Covington, K y.
Bonds.— O f the first consolidated bonds of 1892 of the C. N . & C. R y ., 

$500,000 are deposited with the trustee to retire all the underlying mortgage 
bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds Is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German N a
tional Bank, Covington. The Union Light, Heat & Power Co. bonds can be 
called after May 1 1906 at 110 and Interest. Of these, $500,000 are available 
for Improvements, additions or purchase of other companies at par for 
actual cost.

D IV ID E N D S .— On preferred 4 }4 %  Is being paid. On common stock 
first dividend of %  was paid July 15 1907 and % y0 Oct. 15 1907. In 
1908, Jan.. ? { % ;A n r .,  % % .

R O A D .— Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Fort Thomas. Total In operation, 60 miles; laid 
with 80 lb. Johnston girder and 72-lb. “ T ” rails.

E A R N IN G S .— For 12 mos. ending Oct. 31 1905, gross, $1,406,295; net 
after taxes, $617,637; Int., $251,000; dividends, $187,200; surplus, $179,437.

O FF IC ER S.— Pres., James C. Ernst; V .-P ., James M. Hutton; Sec..
C. M. Thurnauer; Treas., George M. Abbott; Supt., Thomas Green.— V . 83 
p. 1228; V . 84, p. 449, 930, 1366, 1488.

CUMBERLAND, MD.
CUM BERLAND & WESTERNPORT ELECTRIC R Y .— A trolley road.
It has been reported that this company would be consolidated wth the 

Westernport & Lonaconlng R y.
O R G A N IZA T IO N .— Organized In Maryland on April 11 1902, by special 

Act of the Legislature, as successor to the Frostburg Eckhart & Cumberland 
R y. Has absorbed the Lonaconlng Midland & Frostburg R y.

STOCK A N D  BO N D S—  Date. Interest. Outstanding. Maturity-
Stock $1,000,000 ($50)........ .............................. ................  $398,100 Sept.’0 3 ,3 %
Frost Eck & Cumb first mtge/ 1901 5 g J-D 15 230,000 June 1926

$250,000 g($500& $l,000)c*l Int. at Real Estate Trust Co., Phlla., Trust. 
Lonac Mid & Frost first m tge/ 1901 5 g J-D 15 200,000 June 1926

$200,000 gold ($ 1 ,0 0 0 )._ c * lInt. at Real Estate Trust Co., Plilla., Trust.
Bonds.— No sinking fund, but bonds can be called after June 15 1910 at 

105.
Dividends.— A  dividend of 3 %  was paid In Sept. 1903.
E A R N IN G S .— For 12 months to Dec. 31 1904, gross, $96,925. In 1903 

Gross, $91,211; net, $43,532.
R O A D .— Operates 20 miles of track between Cumberland and Lonacon

lng: 60, 75 and 92-lb. T  and girder rail; standard gauge.
O FFICER S.— Pres., Dc Warren H . Reynolds, Cumberland: Sec. and 

Treas., D. Percy Hartzell, Cumberland; Supt., J. E . Taylor, Frostburg.

DALLAS, TEXAS.
D ALLAS ELECTRIC CORPORATION — Trolley.
O R G A N IZA T IO N .— Incorporated In New Jersey In 1902. Does an 

electric railway and electric lighting business In Dallas by virtue of the 
ownership of securities of ccitaln local companies. Franchises of subsidiary 
companies expire 1922. See V . 84, p .  157.

STOCK AN D  BON DS—  Date. Interest. Outstanding. M aturity.
Common $3,000,000 ($100)...............................................$3,000,000 ............. .........
Pref $2,000,000 5 %  n-c ( $ 1 0 0 )____  A-O 2.000,000 Apr '07, 2H
First collat trust mtge $4 ,000 ,/ 1902 5 g A-O 3,830,000 April 1 1922

000, gold ($100, 51,000) -c*  i Interest at City Trust Co., Boston. Trustee.
Bonds.— A sinking fund of 1 %  per annum of outstanding bonds. If earned, 

commencing Oct. 1 1904, Is provided; after Oct. 1 1905 becomes a fixed 
charge. Jan. 1 1908 $132,000 were held In sinking fund. Bonds can be 
called as a whole on any Interest date beginning Oct. 1 1904 at 105 and 
Interest. $25,000 of the bonds are In denomination of $100, balance being 
$1,000 each.

Dividends.— On pref. stock In 1905, 2 H % ; In 1906, 5 % ; In 1907, Apr. 
2 K % ,  and none since to Apr. 1908.

E A R N IN G S .— For 12 months ending Dec. 31 1907, gross. $1,125,673; 
net, $307,571; interest, $223,108: surplus, $84,463; sinking fund, $40,433; 
dividends, 550,000; balance, deficit, $5,970.

R O A D .— Owns and operates 59 miles of track In the city of Dallas and 
suburbs. Ralls, 45 to 91 lbs. 169 cars. Standard gauge.

O F F IC E R S.— Pres., Guy E. Tripp; V .-P rcs., Robert T . Paine; Treas., 
Henry B. Sawyer; Sec.,A lvah  K. Todd. Stone & Webster, Boston, Audi
tors and Transfer Agents.— V . 81, p. 558, 1723; V . 82, p. 691, 801, 868; 
V 83, p. 323: V . 84, p. 157.

T E X A S TRACTION CO.— A trolley road.
O R G A N IZA T IO N .— Incorporated In Texas In 1906 to build an Inter

urban railway between Dallas and Sherman, Texas, a distance of 63 miles. 
Franchises run for 50 years on streets and highways, rest of road built on 
private right of way. Will enter Dallas over Dallas Electric Street R y . 
tracks.

STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.
Common $2,000,000 ($100)............... ............................ _ $2 ,000,000 .......................
Pref $1,000,000 6 %  cum ($ 1 0 0 ) .....................................  1 ,000,000 .......................
First mtge sinking fund $3 ,-/ 1907 5 g J J-J 2,000,000 Jan. 1 1937

000,000 ($1,000) g___c*&r\Int. at Old Colony Trust Co., Boston, Trust.
Bonds.— Of the $3,000,000 new mortgage $1,000,000 Is reserved for future 

Improvements and extensions. Bonds can be called at 110 and accrued 
Interest on any Interest date upon 30 days’ notice. A  sinking fund of 5 %  
of gross earnings, beginning July 1 1912, to be used In the purchase of bonds.

R O A D .— Is now under construction. Expected to be completed July 1 
1908.

O FF IC E R S.— Pres., J. F . Strickland; Sec., James P. Griffin; Treas.,
O. Goodwin; Gen. M gr., Theodore Stebblns. Office, Dallas, Texas.— V. 
84, p. 627.

DANBURY, CONN.
DANBURY & BETHEL STREET R Y .
O R G A N IZA T IO N .— Incorporated May 7 1886 under the laws of Con

necticut. Has a perpetual special charter, the only street car company 
serving the city of Danbury and town of Bethel. Its lines also extend to 
the Danbury Fair Grounds and the pleasure resort of Lake Kenosla. In 
May 1903 the State Legislature authorized an Increase of $300,000 of capital 
stock to provide for extensions.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Last dlv.,&c-
Stock $623,000 (par $25)...............Scml-ann. $320,000 Jan ’08, 2 %
First mtge $200,000 gold..........  1894 5 g M-N 200,000 May 11914
Consol mtge $300,000 gold/ 1906 5 g M-N 100,000 May 1 1936

($500 and $1 ,000)---------------(Int. at American Trust Co., Boston, Trustee.
Debenture bonds $75,000\ 1008 (j M-S 75,000 Alch 1 1918

($1,000 and $500)-------------c /
Bonds.— Of the $300,000 consol, mortgage, $200,000 Is reserved to retire 

the 5s due 1914. The debentures are redeemable at 105 on any Interest 
date after due notice. No further mtge. can be made on property without 
Including these debentures.

Dividends.— In 1896-97, 4 % ; In 1897-98, 4 % ; In 1898-99, 2 % ; In 1899
1900, 1 « % ;  In 1900-01, 1M % .‘ In 1901-02, 3 % ; In 1902-03, 3 % ; in
1903- 04, 1 y2 % ; Ir. 1907, Jan., 2 % ;  July, 2 % ; In 1908, Jan.. 2 % .  

R O A D .— Trolley road In Danbury, and from Danbury to Bethel, and to
Lake Kenosla, 13.91 miles In all; sidings, & c., .960 miles; total, 14.879 
miles. 44 cats.

R E P O R T .— For year ending June 30;
Gross. Net. Int. & Taxes. Dlvs. B a l..Su r.

1906-07 ............... ..$ 1 1 3 ,2 0 1  $32,870 $16,146 $12,800 $3,924
1905-06 . . ..................  101,563 33,318 16,074 None. 17,244
1904- 05 -------------  92,747 24,950 14,409 None. Sur.10,541
1003-04 --------------- 86 566 18,968 14,544 $4,800 Dcf. 376

O FFIC ER S.— Pres., Samuel C. Holley, Danbury; V .-P ., S. Harrison 
Wagner, New Haven; Sec. and Treas., M . H . Grlfflng, Danbury.— V . 83, 
p. 36; V. 86, p. 1159.

DANBURY & HARLEM  TRACTION CO — A  trolley road. 
Receivership.— On June 2 1908 three Philadelphia banks applied for a 

receiver. Interest Is In default. V. 86, p. 1409.
O R G A N IZA T IO N .— Incorporated In New York on Sept. 14 1901. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100)............... .... ...................................  $300,000 .......................
First mortgage $500,000 gold/ 1903 5 g J-D (?) June 1 1933

($ 1 ,0 0 0 )___________________c ( Knickerbocker Trust Co., New York, Trust.
B O N D S.— Are not subject to call.
R O A D .— Has under construction 19 miles of track from Danbury, Conn., 

to Golden’s Bridge, N . Y . About 6 miles of track has been completed 
70-lb. rails.

•OFFICERS.— Pres., D . E . Loewe; Sec., W . H . Cable; - Treas., J. A - 
Serre. V. 83, p. 36, 818; V . 86. p. 14U9.

DANVILLE IL L .
ILLINOIS TRACTION CO.—
O R G A N IZA T IO N .— Incorporated In Maine on May 13 1904 and owns

all tne capital stock of tne Danville Street u y . cc Eignt Co., me Danville 
Urbana & Champaign R y ., the Urbana & Champaign Ry. Gas & Elec. Co., 
the St. Louis Decatur & Champaign R y ., the Decatur R y. & Light C o., 
the Jacksonville R y. & Light Co., the St. Louis & Northeastern R y., the 
Chicago Bloomington & Decatur R y., the Bloomington & Normal Rv. & Lt. 
Co., the Peoria Railway Co., the Peoria Bloomington & Champaign Traction 
Co., the St. Louis & Springfield Railway, the Illinois Central Traction 
C o ..Madison County Llgnt & Power Co., the St. Louis & Staunton R y. Co., 
the Citizens’ R y. Co. of Venice, the Trl-Clty Traction, St. Louis Electric 
Bridge C o., the Springfield Belt R y. Co., the Danville & Eastern Illinois 
R y. Co., the Urbana Light, Heat & Power Co., the Illinois Western Ry. 
Co., the St. Louis Electric Terminal Co. and the Peoria Lincoln & Spring
field R y .; also owns nine-tenths of the stock of the Springfield & North
eastern Traction Co. In April 1907 obtained a 50-year franchise on certain 
streets of St. Louis and was also given authority by the U. S. Government to 
build a bridge across the Mississippi River to Venice, III.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Last D lv.
Common $7,000,000 ( $ 1 0 0 ) - . - ____  ___________$6,594,500 ...................
Pref 6 %  cum $4,000,000 ($ 1 0 0 )____  Q-J 3,618,600 See text.

Stock.— Additional preferred stock can only be Issued when net earnings 
are equal to 9 %  on preferred stock out and the amount proposed to be 
Issued. Preferred stock is listed on Montreal Stock Exchange.

Dividends.— 6 %  per annum Is being paid on the preferred stock.
R E P O R T .— For the 12 months ending Dec. 31 1907 (Including all the 

properties below): Gross, $3,779,187; net, after taxes, $1,650,699; fixed 
charges and dividends on preferred stock, $1,182,455; surplus, $468,244. 
In 1906, gross, $3,013,108; net, after taxes, $1,361,952; fixed charges, 
$656,360; dividends on preferred stock, $196,458; surplus, $509,134.

R O A D .— The properties controlled operate a total of 530 miles of track-
OFFICERS.;— Pres.,W . B . McKinley, Champaign; Sec., T . B. Macauley; 

Treas., Geo. M . Mattls; V .-P . and Gen. Mgr.. L. E Fischer; Compt., E . IV. 
Hendershot.— V . 82, p. 280, 804, 1437; V. 83, p. 94, 435; V 85, p. 99, 722.

(1) Danville Urbana & Champaign R y.—
• O R G A N IZA T IO N .— Incorporated In Illinois, under the railroad laws, on 

July 28 1902. Owns the Danville Paxton & Northern tty. Julius Chris
tensen & Co. of Philadelphia offered the bonds for sale.

STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity
Stock $2,000,000.......................................  ....................$2,000,000 .......................
First mortgage $2,000,0001 1903 5 g M-S l.Soj.OOO Mch. 1 1923

gold ($1,000) guaranteed ^Interest at Agency of Bank of Montreal, N .Y .
c * ------------------------------ ----------J Northern Trust Co., Chicago, Trustee.

Second mort ave $500,000/ 1905 6 g J-J 50 i,000 Sec text.
gold ($1,000) s r ia l-------c*(Int. at Agency Merchants’ Bk. of ta n ., N . Y .
Bonds.— The first 5s have no sinking fund, but are subject to all on any 

Interest date upon 8 weeks’ notice at 105 and Interest. The bonds are 
guaranteed, principal and Interest, by endorsement by the Danville Street 
Railway & Light Co. and the Urbana & Champaign Railway, Gas & Electric 
Co. V . 81, p. 264. The second 6s mature $50,000 on Jan. 1 1908 and 
$50,000 each Jan. 1 thereafter. They are subject to call at par on 30 days’ 
notice. Are guaranteed as to principal and Interest by Illinois Traction Co. 
Trustees are Montreal Trust & Deposit Co. and Thos. Fyslle.

R O A D .— Operates 65 miles of track over private right of w ay, connecting 
the cities of Danville, Urbana and Champaign with branches from Dan
ville to Georgetown and Ridge Farm; Danville to Catltn and Ogden to 
Homer. 70-lb. rails. In addition, 13/$ miles Is operated by the Danville 
Street R y. & Light Co. [and 9 miles by the Urbana & Champaign R y. Gas 
& Electric Co.

R EP O R T.— Calendar year 1907, gross, $356,497; net, $167,522; Interest, 
$105,251; surplus, $62,271.

O FFICER S.— Pres., W . B . McKinley; Sec., E . A . MacNutt; Treas  
Geo. M. Mattls.— V . 81, p. 264; V. 83, p. 435; V . 84, p. 338.

(2) Danville Street Railway & Light—
O R G A N IZA TIO N .— Incorporated In Dec. 1899 as a consolidation of all 

the street railway, electric light, gas and steam-heating Interests. Entire 
stock Is owned by Illinois Traction Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $700,000 ($100)........................................................ $693,000 .......................
Refunding mortgage $700,000 f 1900 5 g J-J 700,000 Jan 1 ’ 10-’25

gold ($1,000).......... ............c*(In t. at N . W . Harris & Co.. N . Y . and Chic.
Bonds.— The bonds are due $6,000 annually Jan. 1 1910 to 1924 Inclusive, 

and remainder on Jan. 1 1925; $9,000 of old prior lien 6 %  bonds are still 
out. Sinking fund of $6,000 per year begins Jan. 1 1910, bonds being 
drawn (at par and accrued Interest) In numerical order, beginning with 
number one; mortgage trustee Is the Illinois Trust & Savings Bank, Chicago.
N . W . Harris & Co. offered the bonds for sale In Jan. 1900. See V . 70, p. 125.

CO M P AN Y’S P R O P E R T Y .— The company owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
elcctrlc-llght-plant Is operated under a 99-year franchise, with capacity of
25,000 Incandescent and 600 arc lights, with dynamos for furnishing power 
to street railway. 3. The entire street railway system of the city, 13/$  
miles of track, nearly all laid In brick pavement, running to three parks, 
the fair grounds, cemetery and railway depots and National Soldiers’ Home. 
Equipped with 50 and 60-lb. Johnson T  rails, with 25 motor cars (General 
Electric) and 3 trailers.

O FFIC ER S.— Same as those for Danville Urbana & Champaign Railway 
Co.— V . 76, p. 1142, 1300.

(3) Urbana & Champaign Railway, Gas & Electric Co.
O R G A N IZA T IO N .— A  consolidation In 1897 of Urbana & Champaign 

Electric Street., Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Coke and W est End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter Is also perpetual. 
Franchise In 1901 extended for 20 years.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000________________ ______  ___________ $500,000 ____________
U & C R y, G & E M $250,0001 1897 5 g J-D 178,000 June 1 1917

gold sink fund $8,000 yrly lin t, at Illinois Tr. & Sav. Bank, Chic., Trus.,
June 1 1900&aft($l,000)c*J or at Chase National Bank, New York City. 

Consolidated mortgage $ 500 ,-/ 1899 5 g J-J 314 000 July 1 1920
000 ($1,000) gold..................c /In t . Portland Tr. Co., Portland. M e., Trust.
Bonds.— Of the new Issue of $500,000, sufficient are reserved to retire first 

mortgage bonds. The bonds are subject to call on any Interest date at 105.
R O A D .— Operates O.mllcs of track In and between Champaign andUrbana.
(4) Decatur Railway & Light Co.—
O R G A N IZA T IO N .— Incorporated In Illinois In Dec. 1003 to take over 

the property of the Decatur Traction & Electric Co., the Decatur Gas A  
Electric Co. and the Decatur Steam Heating Co., owning all the street rail
way, gas and electric lighting business and steam-heating plant In Decatur 
and suburbs.
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S T O C K  A N D  B O N D S —
S t o c k  $ 1 ,3 0 0 ,0 0 0  ( $ 1 0 0 ) ..............................
D e c a t u r  G a s  &  E l e c t r i c  C o /  1 8 9 9

D a te . In te re st . O u tsta n d in g . M a t u r i t y .
........................ .. .................$ 1 ,3 0 0 ,0 0 0  ...........................

_______________ ____ __________  . . 5  M - N  3 0 0 ,0 0 0  M a y  1 5  1 9 2 9
f i r s t  m o r t g a g e ..............................l i n t ,  a t  M e r c h .  L .  &  T r .  C o . ,  C h i c . ,  T r u s t e e .

D e c a t u r  G a s  &  E l e c  C o  2 d  M j  1 8 9 9  5  M - N  9 0 ,0 0 0  M a y  1 1 9 3 0
$ 4 0 0 ,0 0 0 ( $ 3 0 0 ,0 0 0  r e s e r v e d ) I n t e r e s t  a t  M e r c h a n t s ’  L o a n  &  T r u s t  C o . .
f o r  a b o v e ) ............... ...................... J C h i c a g o ,  T r u s t e e .

D e c  T r a c  &  E l e c  1 s t  M  $ 2 5 0 , - /  1 9 0 0  5  J - J  2 1 2 ,0 0 0  J a n .  1 1 9 2 0
0 0 0  ($ 5 0 0  & $ 1 ,0 0 0  e a c h )  .c * 1  I n t .  a t  I l l i n o i s  T r .  &  S a v .  B k . ,  C h i c . ,  T r u s t e e .  

Dec Ry &  b t  C o  1 s t  &  c o n s  M /  1 9 0 3  5 g  J - D  6 9 8 ,0 0 0  D e c .  1 1 9 3 3
$ 1 ,3 0 0 ,0 0 0  g o l d  ( $ 1 ,0 0 0 )  . c * \ I n t .  C i t y  T r .  C o . ,  B o s t . ,  T r . ,  &  a g e n c y  l n N . Y  
I lo m ls .— $ 6 0 2 ,u O o D e c a t u r  R a i l w a y  &  L lg n t  C o m p a n y  b o n u s  a r c  r e 

s e r v e d  t o  r e t i r e  a n  e q u a l  a m o u n t  o f  p r i o r  l i e n s  a s  a b o v e  A  s i n k i n g  
f u n d  o f  1 0 %  o f  t h e  n e t  e a r n i n g s ,  o r  n o t  le s s  t h a n  1 %  o f  o u t s t a n d i n g  
b o n d s  Is t o  b e  I n v e s t e d  In  t h e  b o n d s  T h e s e  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  
1 0 5  a n d  I n t .  o n  a n y  I n t e r e s t  d a t e  u p o n  6  m o s .  n o t i c e .  O f  t h e  D e c a t u r  
G a s  E l e c t r i c  C o .  f i r s t  m t g e .  b o n d s ,  $ 1 5 ,0 0 0  m u s t  b e  r e d e e m e d  o n  M a y  15 
1 9 1 0  a t  1 0 5  a n d  a  l i k e  a m o u n t  e a c h  y e a r  t h e r e a f t e r  In  n u m e r i c a l  o r d e r .  
T h e s e  b o n d s  a r c  s u b j e c t  t o  c a l l  In  1 9 0 9  a t  1 0 5  a n d  I n t e r e s t .  T h e  s e c o n d  
m t g e .  b o n d s  o f  t h e  D e c a t u r  G a s  &  E l e c t r i c  C o .  a r e  r e d e e m a b l e  a t  a n y  t im e  
f t  e r  M a y  15  1 9 0 9  a t  1 0 5  a n d  I n t e r e s t ,  b u t  t h e r e  Is n o  s i n k i n g  f u n d  o n  
t h e s e  b o n d s .

R E P O R T . — C a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 3 4 1 ,7 7 0 ;  n e t ,  $ 1 5 3 ,1 6 8 .  I n  
1 9 0 6 ,  g r o s s ,  $ 3 1 2 ,1 0 4 ;  n e t ,  $ 1 3 5 ,6 8 6 .

R O A D . — O p e r a t e s  1 7  m ile s  s t a n d a r d - g a u g e  r o a d  In  D e c a t u r  a n d  s u b u r b s ;  
SO a n d  7 2 - l b .  T  r a i l s .— V .  7 8 ,  p .  1 9 6 1 .

(5) Peoria Bloomington & Champaign Traction Co
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I l l in o i s  In  A p r i l  1 9 0 5 .  H a s  5 0 -  

year fra n ch ises  In  B l o o m i n g t o n  a n d  P e o r i a .
S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

S t o c k ,  $ 5 ,0 0 0  ..................................... A l l  o w n e d  b y  I l l in o i s  T r a c t i o n  C o .
1 s t  m t g e ,  $ 3 ,0 0 0 ,0 0 0 ,  g o l d f  1 9 0 6  5 g  M -N  $ 2 ,0 0 0 ,0 0 0  N o v  1 1 9 3 6

( $ 1 , 0 0 0 ) _____________________ c ’ l l n t .  a t  a g e n c y  M e r c h .  B k .  o f  C a n a d a ,  N .  Y .
( .C e n tr a l T r u s t  C o . ,  C h i c a g o ,  T r u s t e e .

B o n d s .— A r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  111. T r a c .  C o .  T h e y  
a r c  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  o n  3 0  d a y s ’  n o t i c e

R O A D . — I s  t o  o p e r a t e  9 0  m ile s  o f  t r a c k  f r o m  P e o r i a  t o  C h a m p a i g n .  
S t a n d a r d  g a u g e ,  7 0 - l b .  T  r a i l .  I s  c o m p l e t e d  b e t w e e n  B l o o m i n g t o n  a n d  
P e o r i a ,  4 0  m ile s .  T h e  b r i d g e  o v e r  t h e  I l l in o i s  R i v e r  w a s  c o m p l e t e d  In  
A p r i l  1 9 0 7 .  O w n s  p o w e r  h o u s e  In  P e o r i a  o f  4 ,0 0 0  k . w .  c a p a c i t y .

(6) Jacksonville Ry. & Light Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a in e  In  D e c .  1 0 0 5  a n d  Is a  c o n 

s o l i d a t i o n  o f  t h e  J a c k s o n v i l l e  R y .  C o .  a n d  t h e  J a c k s o n v i l l e  G a s  L i g h t  &  
C o k e  C o .  Franchise p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) . . . . . .  . . . .  . . . . . . .  $ 1 0 0 ,0 0 0
J a c k  R y  &  L t  1 s t  c o n  m t g e ,  

$ 1 ,0 0 0 , 0 0 0 ,g u ,  g  ( $ l , 0 0 0 ) c \  
J a c k s o n v  G a s  L i g h t  &  C o k e )

1 9 0 6  5 g  J - J  4 2 0 ,0 0 0  J a n  1
C e n t r a l  T r u s t  C o . ,  C h i c a g o ,  T r u s t e e .

5  J - J  1 7 5 ,0 0 0  J a n  1

1 9 3 1

1 9 3 1
C o  1 s t  m t g e ------------------------------ / i n t .  a t  M e r c h a n t s ’  L o a n  &  T r .  C o . ,  C h i c a g o .

J a c k s o n v  R y  1 s t  m t g e ,  $ 7 5 ,-1  1 8 9 2  6  J - J  3 4 ,0 0 0  J a n  1 1 9 1 2
0 0 0  ( $ 1 ,0 0 0 ) ____________________/ S t .  L o u ls - U n t o n  T r u s t  C o . ,  T r u s t e e .
B o n d s .— O f  t h e  $ 1 ,0 0 0 ,0 0 0  1 s t  c o n s o l s ,  $ 2 0 9 ,0 0 0  a r c  r e s e r v e d  f o r  p r i o r  

l i e n s .  A r e  g u a r . ,  p .  a n d  1 ., b y  111. T r a c .  C o .  T w o  p e r  c e n t  o f  b o n d s  o u t  Is 
p a y a b l e  a n n u a l ly  t o  a  sin k in g  fu n d .  A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  
a t  1 0 5 .  I n t .  p a y a b l e  a t  M e r c h a n t s ’ B a n k  o f  C a n a d a ,  N e w  Y o r k .

R O A D . — O p e r a t e s  a b o u t  7  m ile s  o f  t r a c k  a n d  a ls o  d o c s  e l e c t r i c  l i g h t i n g  
a n d  g a s  b u s in e s s  In  J a c k s o n v i l l e .

(7> C h i c a g o  B l o o m i n g t o n  &  D e c a t u r  R y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I l l in o i s  In  A p r i l  1 9 0 5  a n d  o p e r a t e s  

a  r o a d  f r o m  B l o o m i n g t o n  t h r o u g h  C l in t o n  t o  D e c a t u r ,  4 4  m i l e s .  S t o c k  s 
a l l  o w n e d  b y  t h e  I l l in o i s  T r a c t i o n  C o .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g. M a t u r i t y .
S t o c k ................................... .. ....................A l l  o w n e d  b y  I l l in o i s  T r a c t i o n  C o .
1 s t  D i v  m t g e ,  $ 2 ,0 0 0 ,0 0 0 ,1  1 9 0 6  5 g  A - O  $ 1 .1 4 2 ,0 0 0  O c t  1 1 9 3 6

g u a r ,  g o ld  ( $ 1 ,0 0 0 ) ............ c * / C e n t r a l  T r u s t  C o . ,  C h i c a g o ,  T r u s t e e .
B o n d s .— A r c  g u a r . ,  p .  a n d  1 ., b y  III . T r a c .  C o .  T h e y  a r e  s u b j e c t  t o  c a l l  

o n  a n y  I n t e r e s t  d a t e  o n  3 0  d a y s ’ n o t i c e  a t  1 0 5 .
O F F I C E R S . — S a m e  a s  t h o s e  f o r  I l l in o i s  T r a c t i o n  C o . — V .  8 1 ,  p .  5 5 8 .

( 8 ) S t .  L o u is  &  N o r t h e a s t e r n  R y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I l l in o i s  In  1 9 0 4 .  S t o c k  a l l  o w n e d  

b y  I l l in o is  T r a c t i o n  C o .  I n  M a y  1 9 0 6  m a d e  a  t e m p o r a r y  m o r t g a g e  f o r  
$ 8 0 0 ,0 0 0  t o  S .  H .  E w i n g  a n d  S .  H .  D a n g a l l  o f  M o n t r e a l  a s  t r u s t e e s .  A l l  
t h e  p r o p e r t y  o f  t h e  D a n v i l l e  &  E d w a r d s v l l l e  T e r m i n a l  R a i l r o a d  C o .  h a s  b e e n  
t r a n s f e r r e d  t o  t h is  c o m p a n y .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i ty .
S t o c k ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..................... ..  .................. $ 1 ,0 0 0 ,0 0 0  ...........................

R O A D . — O p e r a t e s  2 7  m ile s  o f  r o a d  f r o m  H i l l s b o r o  t o  S t a u n t o n .  
O F F I C E R S . — S a m e  a s  t h o s e  f o r  111. T r a c t i o n  C o . — V .  8 1 ,  p .  1 5 6 ,  9 7 6 .
(9 ) P e o r ia  R a i l w a y  C o . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  u n d e r  g e n e r a l  r a i l r o a d  la w s  o f  I l l i n o i s  

In  1 9 0 6  a n d  Is s u c c e s s o r  t o  t h e  C e n t r a l  R y . C o .  F ra n ch ise  In  P e o r i a  e x p i r e s  
In  1 9 2 6 .  E n t i r e  s t o c k  Is o w n e d  b y  t h e  I l l in o i s  T r a c t i o n  C o .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a tu r i ty .
S t o c k ,  $ 1 ,0 0 0 ,0 0 0 ........................................................................  $ 1 ,0 0 0 ,0 0 0  ............................
1 s t  a n d  r e f  m t g e ,  $ 3 ,6 0 0 ,0 0 0 ,  f 1 9 0 6  5 g  F - A  2 ,7 7 9 ,0 0 0  S e e  text.

g o l d  ( $ 1 ,0 0 0 ) _______________c*<  I n t e r e s t  a t  A g e n c y  o f  M e r c h a n t s ’  B a n k  o f
l C a n a d a :  a n d  N e w  Y o r k .

O c n  R y  1 s t  m t g e ,  $ 7 5 0 ,0 0 0 ,1  1 8 9 5  5 g  A - O  5 7 0 ,0 0 0  A p r i l  1 1 0 1 5
g o l d  ( $ 1 ,0 0 0 ) ......... .................c ' / I n t e r c s t  a t  N .  Y .  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
B o n d s .— O f  t h e  $ 3 ,6 0 0 ,0 0 0  n e w  b o n d s ,  $ 5 7 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  

l i e n s  a n d  $ 2 2 6 ,oOO f o r  f u t u r e  b e t t e r m e n t s .  $ 2 5 ,0 0 0  h a v e  b e e n  r e t i r e d .
T h e y  a r e  g u a r a n t e e d ,  p r in c ip a l  a n d  I n t e r e s t ,  b y  t h e  I l l in o i s  T r a c 

t i o n  C o m p a n y .  T h e  t r u s t e e  is  t h e  C h i c a g o  T i t l e  & T r u s t  C o .  T h e  b o n d s  
c x n l r c  o n  F e b .  1 a s  f o l l o w s ;  $ 2 5 ,0 0 0  In  1 9 0 8 ;  $ 3 0 ,0 0 0  In  1 9 0 9 ;  $ 3 5 ,0 0 0  In 
1 9 1 0 -  $ 5 5  0 0 0  In  1 9 1 1 ;  $ 6 0 ,0 0 0  In 1 9 1 2 ; $ 6 5 ,0 0 0  In  1 9 1 3 ; $ 7 0 ,0 0 0  In  1 9 1 4 ;  
$ 7 5  0 0 0  lit  1 9 1 5 :  $ 8 0 ,0 0 0  In  1 9 1 6 ;  $ 8 5 ,0 0 0  In  1 9 1 7 ;  $ 9 5 ,0 0 0  In 1 9 1 8 : $ 1 0 0 ,0 0 0  
In  1 9 1 9 ; $ 1 0 5 ,0 0 0  In 1 9 2 0 : $ 1 1 0 ,0 0 0  In  1 9 2 1 ;  $ 1 1 5 ,0 0 0  In 1 9 2 2 :  $ 1 2 0 ,0 0 0  In 
1 9 2 3 ;  $ 1 2 5 ,0 0 0  In  1 9 2 4 ; $ 1 3 0 ,0 0 0  In  1 9 2 5 ;  a n d  t h e  r e m a in in g  $ 1 ,2 5 0 ,0 0 0  In  
1 9 2 6 .  T h e y  a r c  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  a n d  I n t e r e s t .  
S e e  V .  8 3 ,  p .  3 8 ,  4 3 6 .

R O A D . — O p e r a t e s  a b o u t  5 0  m ile s  o f  t r a c k ,  o f  w h ic h  15  m i l e s  a r e  d o u b l e  
t r a c k .  H a s  1 3 4  m o t o r  c a r s  a n d  6 0  t r a i le r s .

( 1 0 )  B lo o m in g lo n l & J N o r m a l  R a i l w a y  &  L ig h t  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I l l in o i s  o n  F e b .  2 3  1 9 0 6  a s  a  c o n 

s o l id a t i o n  o f  t h e  B l o o m in g t o n  &  N o r m a l  R y . ,  E l e c t r i c  & H e a t in g  C o .  a n d  
t h e  C o n s u m e r s ’  L ig h t  &  H e a t in g  C o .  o f  B l o o m i n g t o n .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n din g . M a t u r i t y .
S t o c k ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ....................................................  $ 1 ,0 0 0 ,0 0 0  ...........................
1 s t  a n d  r e f  m t g e ,  $ 2 ,0 0 0 ,0 0 0 ,1  1 0 0 6  5  g  A - O  6 7 9 ,0 0 0  M a y  1 1 9 3 6

g o l d  ( $ 1 ,0 0 0 ) ..............................c / C e n t r a l  T r u s t  C o . ,  C h i c a g o ,  T r u s t e e .
B  <St N  R  E &  H  1 s t  m t g e , l  1 9 0 2  5  g  J - D  5 9 0 ,0 0 0  J u n e  1 1 9 2 7

$ 6 0 0 ,0 0 0  ( $ 1 ,0 0 0 )  g ,  s  f . c ' / l n t .  a t  III . T r .  &  S a v .  B k . ,  C h i c a g o ,  T r u s t e e .  
B o n d s .— O f  t h e  $ 2 ,0 0 0 ,0 0 0  n e w  b o n d s ,  $ 6 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  

l i e n s  a n d  $ 7 2 1 ,0 0 0  f o r  e x t e n s i o n s .  A r c  g u a r . ,  p .  a n d  L ,  b y  111. T r a c .  C o .  
I n t .  a t  A g e n c y  o f  M e r c h a n t s ’ B a n k  o f  C a n a d a .  N e w  Y o r k .  N o  s i n k ,  
f u n d ,  b u t  b o n d s  c a n  b e  c a l l e d  a t  1 0 5  o n  a n y  I n t .  d a t e .  T h e  R y . ,  E l e c .  &  
H e a t i n g  C o .  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 0  a n d  I n t .  S in k ,  f d . ,  $ 1 0 , 0 0 0 a n -  
n u a l i y .  b e g a n  J u n e  1 9 0 8 ,  w h e n  $ 1 0 ,0 0 0  w e r e  r e t i r e d .

R O A D . — O p e r a t e s  1 8  m ile s  o f  t r a c k  I n , a r o u n d  a n d  b e t w e e n  B l o o m i n g t o n  
a n d  N o r m a l .  R a l l s  4 5 ,  6 0  a n d  7 0  l b s .

(1 1 )  S f .  L o u is  &  S p r i n g f i e l d  R y . — A  t r o l l e y  r o a d .  P r i v a t e  r i g h t  o f  w a y  
O R G A N I Z A T I O N  — I n c o r p o r a t e d  In  I l l in o i s  In  1 9 0 3 .
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

S t o c k ___________________ ____________ _______  __________  $ 5 7 5 ,0 0 0  -----------------------
1 s t  m t g e ,  $ 2 ,2 5 0 ,0 0 0 ( $ 1 ,0 0 0 )  ,1 1 9 0 3  5  g  J - D  1 ,5 2 0 ,0 0 0  D e c  1 1 9 3 3

s  f ,  g o l d ,  g u a r .................. . . c ' / I n t .  a t  C i t y  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
B onds.— A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  o n  6 0  d a y s ’ n o t i c e  a t  

1 0 7 H  a n d  I n t .  A r e  g u a r a n t e e d ,  p .  a n d  L ,  b y  t h e  I l l in o i s  T r a c t i o n  C o .  
S in k in g  f u n d  o f  1 0 %  o f  n e t  e a r n i n g s  s t a r t s  D e c .  1 1 9 0 8 .

E A R N I N G S . — F o r  y e a r  e n d in g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 3 0 8 ,5 9 8 ;  n e t  (a f t e r  
t a x e s ) ,  $ 1 1 5 ,4 1 8 ;  I n t e r e s t ,  $ 7 6 ,0 0 0 ;  s u r p l u s ,  $ 3 9 ,4 1 7 .

R O A D . — O p e r a t e s  61  m ile s  o f  t r a c k  f r o m  S p r in g f i e ld  t o  C a r l t n v l l l e  a n d  
f o r m s  p a r t  o f  a  t h r o u g h  l i n e  f r o m  S p r i n g f i e l d ,  111., t o  S t .  L o u i s ,  M o . — V .  8 5 ,  
p .  1 0 0 ;  V .  8 6 , p .  4 2 2 .

( 1 $  Springfield & N ortheastern T raction  C o .
O R G A N I Z A T I O N . — $ 1 ,3 5 0 ,0 0 0  o f  s t o c k  Is o w n e d  b y  I l l i n o i s  T r a c t i o n  C o .

S T O C K  A N D  B O N D S . —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k  $ 1 ,5 0 0 ,0 0 0  - .................. ..  - .............................. ........... $ 1 ,5 0 0 ,0  iu ......................... . .
1 s t  m t g e  $ 1 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 )  f  1 9 0 6  5  g  J - D  8 0 0 ,0 0 0  D e c  1 1 9 3 6

g o l d . . ............................................ c * (  I n t .  a t  a g e y .  M e r c h a n t s ’ B k .  o f  C a n a d a .N .  Y .
(C e n t r a l  T r u s t  C o .  o f  I l l i n o i s ,  t r u s t e e .

B o n d s . — B o n d s  a r e  g u a r . , p .  a n d  I . , b y  e n d o r s e m e n t  b y  I l l in o i s  T r a c t i o n  
C o .  C a n  b o  c a l l e d  o n  a n y  i n t .  d a t e  o n  4  w e e k ’ s  n o t i c e  a t  1 0 5 .  N o  s i n k i n g  
f u n d .

R O A D . — O p e r a t e s  31 m ile s  o f  t r a ? k ,  f r o m  S p r i n g f i e l d  t o  L i n c o l n .  V .  8 5 ,  
p .  6 5 5 .

S(. Louis Decatur & Champaign R y .
O R G A N I Z A T I O N . — T h e  e n t ir e  $ 1 0 0 ,0 0 0  s t o c k  Is o w n e d  b y  t h e  I l l i n o i s  

T r a c t i o n  C o .  O p e r a t e s  5 0  m ile s  o f  t r a c k  f r o m  C h a m p a i g n  t o  D e c a t u r .  
O f f i c e r s  s a m e  a s  f o r  I l l in o i s  T r a c t i o n  C o .

B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
F ir s t  m o r t g a g e  S t  L o u i s  D  &1 1 9 0 6  5 g  M - N  $ 1 ,4  2 ,0 0 0  N o v .  1 1 9 3 6

C  R y  C o ,  $ 3 ,0 0 0 ,0 0 0 ,  g o l d  (C e n t r a l  T r .  C o .  o f  I l l i n o i s ,  C h i c a g o ,  T r u s t e e .
( $ 1 , 0 0 0 ) ....................................... c * J  I n t .  a t  A g c y .  o f  M e r c h .  B k .  o f  C a n a d a ,  N .  Y .
B o n d s .— A r e  g u a r a n t e e d ,  p r in c ip a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t ,  b y  t h e

I l l i n o i s  T r a c t i o n  C o  
5 0  m i l e s  o f  t r a c k .

C a n  b e  c a l l e d  o n  a n y  in t e r e s t  d a y  a t  1 0 5 .  C o v e r s

(14) Illinois Central Traction Co.—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I l l i n o i s  In  1 9 0 3  u n d e r  g e n e r a l  

r a i l r o a d  la w s .
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

S t o c k .......................................................................................... ...........  $ 1 ,1 0 0 ,0 0 0  ...........................
1 s t  m t g e ,  $ 2 ,0 0 0 ,0 0 0  ($ 1 ,-1  1 9 0 3  5 g  J - D  1 ,4 6 1 ,0 0 0  D e c  1 1 9 3 3

0 0 0 ) g o ld ,  g u a r ------------------ c * j  I n t e r e s t  a t  C i t y  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
B o n d s .— A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  o n  6 0  d a y s ’  n o t i c e  a t  

1 0 7 1 4  a n d  I n t .  A r e  g u a r a n t e e d ,  p .  a n d  1 ., b y  I l l i n o i s  T r a c t i o n  C o .  V .  8 2 ,  
p .  8 0 4 .  A  sin k in g  fu n d  o f  1 0  %  o f  n e t  e a r n i n g s  b e c o m e s  o p e r a t l v o  D e c .  1 
1 9 0 8 .  b u t  n o t  t o  b e  le s s  t h a n  1 %  o f  b o n d s  o u t s t a n d i n g .

R E P O R T . — C a le n d a r  y e a r  I 9 u 7 ,  g r o s s ,  $ 2 3 0 ,8 9 1 ;  n e t ,  $ 1 0 3 ,7 1 0 .  I n  
1 9 0 6 ,  g r o s s ,  5 2 2 9 ,6 9 1 ;  n e t .  5 1 0 3 .4 9 0 .

R O A D . — O p e r a t e s  4 3  \4 m i l e s  o f  t r a c k  f r o m  D e c a t u r  t o  S p r i n g f i e l d ,  w i t h  
a n  e x t e n s io n  f r o m  B u f f a lo  t o  M e c h a n l c s b u r g ;  7 0 - l b .  r a i l s .

O F F I C E R S . — P r e s . ,  W .  B .  M c K i n l e y ;  S e c . ,  E .  A .  M c N u t t ;  T r e a s . ,  G e o .  
M .  M a t t l s ;  G e n .  M g r . ,  L  E .  F i s c h e r .  V .  8 2 ,  p .  8 0 4 ;  V .  8 4 ,  p .  3 3 9 .

(15) Urbana Light, Heat & Power Co
C o n t r o ls  t h e  e l e c t r i c  l i g h t i n g  a n d  s t e a m  h e a t i n g  b u s in e s s  o f  U r b a n a

E n t i r e  s t o c k  is  o w n e d  b y  I l l in o i s  T r a c t i o n  C o .
S T O C K .  A N D  B O N D S . —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

S t o c k  $ 1 0 0 ,0 0 0  ------------------------------- ------------ ---------------------  S e e  t e x t .  _______________
1 s t  m t g e  $ 5 6 ,0 0 0  ( $ 5 0 0 ) _____ c /  1 9 0 3  5  M - N  $ 4 4 ,0 0 0  S e e  t e x t .

l i n t ,  a t  P r o v .  S a v .  B k . & T r . C o . ,  C i n e . .  T r u s t .  
B o n d s .— M a t u r e  $ 2 ,0 0 0  t o  5 4 ,5 0 0  a n n u a l l y  o n  M a y  1 u n t i l  M a y  1 1 9 2 0 .  

$ 1 2 ,0 0 0  r e t i r e d  u p  t o  J u n e  1 9 0 8 .
O F F I C E R S . — P r e s . ,  W .  B .  M c K i n l e y ;  S e c . ,  E .  A .  M c N u t t ;  T r e a s . ,  

G e o .  M .  M a t t l s ;  G e n .  M g r . ,  F .  E .  F i s c h e r .
(16) Madison County Light & Power Co.
I s  a  c o n s o l i d a t i o n  In  1 9 0 6  o f  t h e  E d w a r d s v l l l e  L i g h t  &  P o w e r  C o .  a n d  t h e  

G r a n i t e  C l t y - V e n l c e  E l e c t r i c  C o .  S u p p l i e s  l i g h t  a n d  p o w e r  t o  E d w a r d s v l l l e ,  
G r a n i t e  C i t y ,  V e n i c e  a n d  B r o o k l y n .  S t o c k  a l l  o w n e d  b y  111. T r a c t i o n .

S T O C K  A N D  B O N D S . —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k  $ 1 0 0 ,0 0 0  ............... .................... ................................... ... $ 1 0 0 ,0 0 0  _______________
1 s t  m t g e  $ 1 ,0 0 0 ,0 0 0  ($ 1 ,0 0 0 )  f 1 9 0 6  5 g  J - D  3 7 7 ,0 0 0  D e c  1 1 9 3 6

g o l d ------------------------------------------- c * ( I n t .  a t  a g c y . M e r c h a n t s ’ B k  o f  C a n a d a ,  N .  Y .
( C e n t r a l  T r u s t  C o .  o f  I l l i n o i s ,  t r u s t e e .

B o n d s .— G u a r .  p .  a n d  1. b y  I l l i n o i s  T r a c t i o n  C o .  C a n  b e  c a l l e d  o h  
f o u r  w e e k s ’ n o t i c e  o n  a n y  I n t .  d a y  a t  1 0 5 .  N o  s i n k i n g  f u n d .

(17) Illinois W estern R a ilw ay C o.
C a p i t a l  s t o c k .  $ o . i u , o 0 0 , a l l  o w n e d  o y  III . T r a c t .  C o .  I s  b u i l d i n g  3 5  m ile s  

o f  r o a d  f r o m  S p r in g f i e ld  t o  J a c k s o n v i l l e ,  111. E x p e c t e d  t o  b e  c o m p l e t e d  
J a n .  1 1 9 0 9 .  N o  m t g e .  o u t s t a n d i n g .

(18) St. Louis E lectric Term inal C o.
O r g a n iz e d  t o  b u i l d  e x t e n s i v e  t e r m i n a l  f r e i g h t  a n d  p a s s e n g e r  s t a t i o n s  t o  

c o s t  a b o u t  $ 5 ,0 0 0 ,0 0 0 .  O w n s  v a l u a b l e  r e a l  e s t a t e  a n d  a  5 0 - y e a r  f r a n c h is e  
g i v i n g  t h e  I l l in o i s  T r a c t i o n  a n  o u t l e t  In  S t  .L o u i s .  C o n s t r u c t i o n  w o r k  w lU  
b e  b e g u n  d u r i n g  t h e  s p r i n g  o f  1 9 0 8 .  C a p i t a l  s t o c k ,  $ l , o 0 u , u o u ,  a l l  o w n e d  
b y  I II . T r a c t .  C o .  N o  m t g e .  y e t  g iv e n .  V .  8 5 ,  p  1 0 0 .

(19) Peoria Lincoln & Springfield R a ilw ay C o.
C o m p l e t e d  d u r in g  1 9 0 7  a  r o a d  f r o m  L i n c o l n ,  111., t o  M a c k i n a w ,  I I I . ,  3 0  

m i l e s ,  c o n n e c t i n g  t h e  S p r in g f i e ld  &  N o r t h e a s t e r n  T r a c t i o n  C o .  w i t h  t h e  
P e o r i a  B l o o m i n g t o n  &  C h a m p a ig n  T r a c t i o n  C o . ,  a n d  m a k in g  a  t h r o u g h  l in e  
f r o m  B l o o m i n g t o n  a n d  P e o r i a  t o  S p r in g f i e ld  a n d  S t .  L o u i s .  C a p i t a l  s t o c k ,  
$ 5 0 0 ,0 0 0 ,  a l l  o w n e d  b y  i l l .  T r a c t .  C o .  T e m p o r a r y  b o n d s  t o  t n e  a m o u n t  
o f  $ 9 0 0 ,0 0 0  h a v e  b e e n  I s s u e d .

(20) St. Louis E lectric Bridge C o .—
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  J a n .  1 9 0 7  w i t h  n o m i n a l  ($2,500) 

c a p i t a l  s t o c k  t o  b u i l d  a  b r i d g e  f r o m  S a l i s b u r y  S t r e e t ,  S t .  L o u i s ,  t o  V en ice ,
111., a t  a n  e s t i m a t e d  c o s t  o f  $ 2 , 5 0 0 ,0 0 0 .  F o r  f r a n c h is e  p r o v i s i o n s ,  s e e  
V .  8 5 ,  p .  1 0 0 .  C o n s t r u c t i o n  w a s  s t a r t e d  In  O c t .  1 9 0 7 .  R a l p h  M o d je s k l  
Is c h i e f  e n g in e e r .  V . 8 5 ,  p .  10U . T e m p o r a r y  p o n d s  a r e  b e in g  I s s u e d  a s  
w o r k  p r o g r e s s e s .  •

(21) Springfield Belt R y . C o .—
I s  c o n s t r u c t i n g  a  b e l t  l in e  f r o m  t h e  I l l in o i s  T r a c t i o n  r o a d  e a s t  o f  S p r i n g 

f i e ld  t o  c o n n e c t  w i t h  t h e  l i n e  s o u t h  o f  c i t y  l i m i t s  In  o r d e r  t h a t  I t  w i n  n o t  b e  
n e c e s s a r y  t o  r u n  e x p r e s s  c a r s  t h r o u g h  S p r i n g f i e l d .  I n  S e p t .  1 9 0 7  s t o c k  w a s  
I n c r e a s e d  f r o m  $ 5 ,0 0 0  t o  $ 5 0 0 ,0 0 0 .  V .  8 5 ,  p .  7 2 3 .  T e m p o r a r y  b o n d s  o n l y  
h a v e  b e e n  I s s u e d .

(22) D anville & Eastern Illinois R y —
I s  u u U d in g  H o r n  U a n v d i e  t o  t 'e r r e  H a u t e ,  I n d . , 7  m i l e s , o f  w h ic h  3 m ile s  

h a s  b e e n  c o m p l e t e d .  A t  T e r r e  H a u t e  c o n n e c t i o n  w i l l  b e  m a d e  w i t h  I n 
d i a n a  I n t c r u r b a n  r o a d s .  I n  S e p t e m b e r  1 9 0 7  I n c r e a s e d  s t o c k  f i o m  $ 5 ,0 0 0  
t o  $ 5 0 0 ,0 0 0 .  V .  8 5 ,  p .  7 2 2 .  T e m p o r a r y  b o n d s  o n l y  h a v e  b e e n  I s s u e d .

(23) St. Louis & Staunton R y .—
I n c o r p o r a t e d  N o v .  1 9 0 7 .  O w n s  a n d  o p e r a t e s  2 0  m ile s  o f  r o a d  b e t w e e n  

S t a u n t o n  a n d  E d w a r d s v l l l e ,  111. ( w h i c h  w a s  f o r m e r l y  o w n e d  a n d  o p e r a t e d  
b y  t h e  S t .  L o u is  &  N o r t h e a s t e r n  R y . )  C a p i t a l  s t o c k  a l l  o w n e d  b y  I l l in o i s  
T r a c t i o n  C o .  $ 9 0 0 ,0 0 0  t e m p o r a r y  b o n d s  h a v e  b e e n  I s s u e d .

(24) T ri-C ity Traction C o .—
O w n s  a n d  o p e r a t e s  t h a t  p o r t i o n  o f  r o a d  l y i n g  b e t w e e n  E d w a r d s v l l l e  a n d  

E a s t  S t .  L o u is  w h ic h  w a s  f o r m e r l y  o w n e d  a n d  o p e r a t e d  b y  S t .  L o u i s  &  
N o r t h e a s t e r n  R y .  C o .  S t o c k  a l l  o w n e d  b y  I l l in o i s  T r a c t i o n .  $ 9 0 0 ,0 0 0  
t e m p o r a r y  b o n d s  h a v e  b e e n  I s s u e d .

(25) C itizens’ R y . C o. o f  V en ice—
O w n s  4  m ile s  o f  s t r e e t  r a i l w a y  In  M a d i s o n ,  G r a n i t e  C i t y  a n d  V e n i c e .  

A l l  s t o c k  o w n e d  b y  I l l in o i s  T r a c t i o n  C o .  5 4 0 0 ,0 0 0  t e m p o r a r y  b o n d s  I s s u e d .

DAVENPORT, IOWA.
IO W A  & ILLIN O IS R Y . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I o w a  In  S e p t e m b e r  1 9 0 1 .  I s  a n  

e le c t r i c  r o a d ,  w i t h  a  s t e a m  c h a r t e r  F ra n ch ises  e x p i r e  In  1 9 5 1 .
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

C o m m o n ,  $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) . .   ...................................  $ 1 ,5 0 0 ,0 0 0  ............................
P r e f ,  $ 5 0 0 ,0 0 0 ,  6 % n - c  ( $ 1 0 0 ) .   .............................. 5 0 0 ,0 0 0   ............. ...........
1 s t  m t g e .  $ 2  0 0 0 ,0 0 0 ,  g o l d ]  1 9 0 4  5 g  J -J  1 ,0 5 0  0 0 0  J a n  1 1 9 2 4

( $ 1 , 0 0 0 ) _____________________ c * / l n t e r e s t  a t  G ir a r d  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .
B o n d s .— O f  t h e  $ 2 ,0 0 0 ,0 0 0  a u t h o r i z e d ,  $ 5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  a c q u i r 

i n g  o t h e r  r a i l w a y s  a n d  $ 4 5 0 ,0 0 0  t o  p r o v i d e  f o r  stea m  r a i l w a y  t e r m i n a l s  a n d  
e q u i p m e n t  a t  8 0 %  o f  c o s t .  N o  s i n k i n g  f u n d ,  b u t  s u b j e c t  t o  c a l l  o n  a n y  
I n t e r e s t  d a t e  a t  1 0 5  a n d  I n t e r e s t .  S e e  V .  8 2 ,  p .  1 0 0 ,  1 6 0 .

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 1 3 2 ,8 4 9 ;  In  1 9 0 6 ,  g r o s s ,  
$ 1 0 9 ,1 8 3 .

R O A D . — O p e r a t e s  3 6 .4  m ile s  o f  t r a c k  b e t w e e n  D a v e n p o r t  a n d  C l in t o n  
o n  p r iv a t e  r i g h t  o f  w a y .  7 0 - lb .  T - r a l l .  S t a n d a r d  g a u g e .  H a s  t r a f f i c  
a g r e e m e n t  f o r  t r a n s f e r r i n g  p a s s e n g e r s  t o  R o c k  I s l a n d  a n d  M o l in e ,  111.

O F F I C E R S . — P r e s . ,  G a r r e t t  E .  L a m b ;  V . - P .  a n d  A s s t .  T r e a s . ,  F r a n k  W .  
E l l i s ;  2 d  V . - P . ,  H e n r y  T h u c n e n  J r . ;  S e c . ,  R .  B .  M c C o y ;  T r e a s . ,  C . B .  M i l l s ;  
A s s t .  S e c . ,  L .  L a m b ;  G e n .  M g r . ,  P .  P .  C r a f t s ,  C l i n t o n ,  I o w a ;  S u p t . ,  F .  A .  
P e r k i n s .— V .  8 0 ,  p .  1 0 5 8 ;  V .  8 2 ,  p .  1 0 0 ,  1 6 0 .

T H E  T R I -C IT Y  R A I L W A Y  & LIQ H T  CO.—
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C o n n e c t i c u t  In  A p r i l  1 9 0 6  a n d  o w n s  

t h e  e n t i r e  c a p i t a l  s t o c k  ( e x c e p t  d i r e c t o r s ’ s h a r e s )  o f  t h e  P e o p l e ’ s  P o w e r  C o . ,  
t h e  P e o p l e ’ s  L i g h t  C o . ,  t h e  D a v e n p o r t  G a s  &  E l e c t r i c  C o . ,  t h e  T r l - O i t y  R y .  
C o . ,  t h e  D a v e n p o r t  &  S u b u r b a n  R y .  C o .  a n d  t h e  M o l in e  E .  M o l in e  &  W a t e r 
t o w n  R y .  C o .  A l l  s t o c k  a n d  b o n d s  ( w i t h  t h e  e x c e p t i o n  o f  $ 4 2 9 ,0 0 0  b o n d s  
g i v e n  b e l o w )  h a v e  b e e n  d e p o s i t e d  a s  a d d i t i o n a l  s e c u r i t y  f o r  t h e  n e w  m o r t -
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g a g e .  C o n t r o l s  a l l  g a s  p l a n t s ,  e l e c t r i c  l i g h t i n g  c o m p a n i e s  a n d  s t r e e t  r a i l 
w a y  l in e s  In  t h c c o n t l g u o u s  c i t i e s  o f  D a v e n p o r t ,  I o w a ,  R o c k  I s l a n d ,  M o l in e  
a n d  E a s t  M o l i n e ,  111. P o p u l a t i o n  s e r v e d ,  a p p r o x i m a t e l y  1 0 0 ,0 0 0 .  F r a n 
c h ises , w i t h  o n e  c o m p a r a t i v e l y  u n i m p o r t a n t  e x c e p t i o n ,  a r e  s a id  t o  e x t e n d  
t o  m a t u r i t y  o f  m o r t g a g e  In  1 9 2 3  a n d  b e y o n d .

M E R G E R  O F  S U B S I D I A R I E S . — I n  1 9 0 7  t h e  T r l - C l t y  R y .  O o . a n d  t h e  
D a v e n p o r t  &  S u b u r b a n  R y .  C o .  w e r e  c o n s o l i d a t e d ,  t h e  T r l - C l t y  R a i l w a y  
I n c r e a s i n g  Its  s t o c k  f r o m  $ 1 ,5 0 0 ,0 0 0  t o  $ 2 , 5 0 0 , 0 0 0 ,  In  o r d e r  t o  t a k e  o v e r  
t h e  D a v e n p o r t  &  S u b u r b a n  l in e .  V .  8 5 ,  p .  1 6 1 .

S T O C K  A N D  B O N D S —  D a te . In terest. Ou. s ta n d in g . M a t u r i t y .
C o m m o n ,  $ 9 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................... $ 9 ,0 0 0 ,0 0 0  ...................... ..
P r e f . $ 3 , 0 0 0 , 0 0 0 . 0 % c u m ( $ 1 0 0 )  _____  G Q -J  2 ,6 0 0 ,0 0 0  J u l y  ’ 0 8 ,  1 'A
C o l l  t r u s t  1 s t  l i e n ,  m t g e ,  $ 9 ,-1  1 9 0 6  5  g  A - O  7 ,8 7 2 , 0 0 0  A p r i l  l  1 9 2 3

0 0 0 ,0 0 0  s  f  g o l d ------------- c & r / l n t .  a t  N .  V .  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
f  1 8 9 1  6  g  J - J  3 7 5 ,0 0 0  J u l y  1 1 9 0 8

D a v  &  R  I .  1 s t  m t g e ,  g ,  $ l , - {  ( p a r t  d u e  y e a r l y )  t o  J u l y  1 1 9 1 1
0 0 0 ,0 0 0  ($ 5 0 0  &  $ 1 , 0 0 0 ) _ c *  | I n t .  p a y a b l e  in  N .  Y .  a t  C h a s e  N a t .  B k .  a n d  

l In  C h i c a g o  a t  111. T r .  &  S a v .  B k . ,  T r u s t e e .
T r l - C l t y  R y ..........................................................  5 5 4 ,0 0 0  S e p t  1 1 9 2 2

Stock ..— P r e f e r r e d  s t o c k  Is r e d e e m a b l e  a t  1 2 0 .  S e e  V .  8 2 ,  p .  1 2 1 3 .  L i s t e d  
o n  M o n t r e a l  a n d  T o r o n t o  S t o c k  E x c h a n g e s .

B o n d s .— O f  t h e  $ 9 ,0 0 0 ,0 0 0  n e w  b o n d s ,  $ 4 2 9 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  
H e n s  a n d  $ 6 9 9 ,0 0 0  f o r  8 5  %  o f  c o s t  o f  f u t u r e  a d d i t i o n s  a n d  I m p r o v e m e n t s .  
A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  a n d  I n t e r e s t .  A  sin k in g  fu n d  
p r o v i d e s  f o r  t h e  r e d e m p t i o n  o f  $ 2 ,2 5 0 ,0 0 0  b o n d s  b y  m a t u r i t y .  C o u p o n  
b o n d s  a r e  In  d e n o m i n a t i o n  o f  $ 1 ,0 0 0  a n d  r e g i s t e r e d  b o n d s  In $ 1 ,0 0 0 ,  $ 5 ,0 0 0  
o r  $ 1 0 ,0 0 0 .  O f  t h e  D a v e n p o r t  &  R o c k  I s l a n d  b o n d s ,  5 %  Is d u e  a n n u a l l y  
t o  1 9 1 0  a n d  t h e  b a l a n c e  o n  J u l y  1 1 9 1 1 .

D iv id e n d s .— F ir s t  d i v i d e n d  o n  p r e f . ,  1 K % ,  p a i d  J u l y  1 9 0 6 ,  a n d  1 K  %  
w a s  a g a in  p a i d  O c t .  1 1 9 0 6 .  I n  1 9 0 7 ,  6 % .  I n  1 9 0 8 ,  J a n . ,  I K  % ;  A p t . .  1 K ;  
J u l y ,  1 'A %■

E A R N I N G S . — F o r  1 2  m o n t h s  e n d i n g  D e c .  3 1 :
y e a r —  G r o ss . N e t . F i x e d  C h g s . S ln k .F d .  S u r p lu s .
1 9 0 7  ....................................... $ 1 ,7 7 4 ,9 5 4  $ 6 5 8 ,6 8 6  $ 4 0 0 ,5 4 7  $ 3 7 ,5 0 0  $ 2 2 0 ,6 3 9
1 9 0 6  _____________________  1 ,6 3 2 ,3 0 6  6 3 1 ,0 9 9  .....................................................................

R O A D . — O p e r a t e s  a b o u t  8 7  m i l e s  o f  s t a n d a r d - g a u g e  t r a c k ,  c o n n e c t i n g  
t h e  c i t i e s  o f  D a v e n p o r t ,  I o w a ,  a n d  R o c k  I s l a n d ,  M o l in e  a n d  E a s t  M o l in e ,
111.; 8 0 - l b .  g i r d e r  a n d  6 0  t o  7 5 - l b .  T - r a l l .

O F F I C E R S . — P r e s . ,  J .  F .  P o r t e r ,  D a v e n p o r t 1 V l c e - P r e s . ,  P .  G .  G o s s l e r ,  
N e w  Y o r k ;  V l c e - P r e s . ,  G e o .  D .  M a c k a y ,  N e w  Y o r k ;  S e c . ,  H .  R .  T o b e y ;  
T r e a s . ,  T .  F .  W i c k h a m :  A s s t .  S e c . ,  M .  K .  P a r k e r ;  A s s t .  T r e a s . ,  T .  W .  A io f -  

' f a t  J r . — V .  8 2 ,  p .  6 9 6 ,  7 5 3 ,  9 8 8 ,  1 2 1 3 , 1 4 9 7 ;  V .  8 5 ,  p .  1 6 1 , 1 0 0 6 .

DAYTON, OHIO.
C IT Y  R A IL W A Y  CO .— A  trolley  road .
O R G A N I Z A T I O N . — C h a r t e r e d  M a y  12  1 8 9 3 .  I s  a  c o n s o l i d a t i o n  o f  t h e  

D a y t o n  S t r e e t  R R . ,  t h e  D a y t o n  &  S o l d i e r s ' H o m e  R R . ,  t h e  F i f t h  S t r e e t  
R R .  a n d  t h e  G r e e n  l i n e .  F r a n ch ise s  r u n  f o r  5 0  y e a r s  f r o m  F e b .  8  1 8 9 2  
a n d  A p r i l  1 9  1 8 9 3 .

I n  D e c .  1 9 0 6  $ 1 0 0 ,0 0 0  n e w  c o m m o n  s t o c k  w a s  o f f e r e d  t o  s h a r e h o l d e r s  a t

§a r ;  a t  t h e  s a m e  t i m e  a  s p e c i a l  d i v i d e n d  o f  5 %  o n  t h is  s t o c k  w a s  d e c l a r e d ,  
e e  V .  8 3  p .  1 5 9 0 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r l t g .  
C o m m o n ,  $ 2 ,4 0 0 ,0 0 0  ( $ 1 0 0 ) . . _____  Q - J  $ 2 ,1 9 5 ,9 0 0  A p r  ’ 0 8 ,  1 %  %
P r e f e r r e d ,  $ 6 0 0 ,0 0 0  ( $ 1 0 0 ) .....................  0  Q - J  6 0 0 ,0 0 0  A p r  0 8 ,  1 K  %
D a y t o n  &  S o ld ie r s ’ H o m e  R R 1  1 8 9 1  6  J - J  6 5 ,0 0 0  J a n  1 1 9 1 1

1 s t  m o r t g a g e __________________ / I n t e r e s t  a t  C h e m i c a l  N a t .  B a n k ,  N .  Y .  C i t y .
D I V I D E N D S . — 6 %  p e r  a n n u m  Is b e in g  p a i d  o n  p r e fe r r e d .  O n  c o m m o n ,  

In  1 9 0 0 ,  6 % :  In 1 9 0 1 ,  6 % ;  In 1 9 0 2 , 6 % ;  In 1 9 0 3 ,  6 % ;  a ls o  16  2 - 3 %  ($ 2 5 0 ,0 0 0  
In  n e w  s t o c k  a t  p a r  o r  in  c a s h )  d e c la r e d  N o v .  1 9 0 3 ) ,  p a i d  J a n .  1 1 9 0 4 ;  In 
1 9 0 4 ,  6 % ;  In 1 9 0 5 ,  6 K % ;  In  1 9 0 6 ,  7 % ;  In  1 9 0 7 ,  1 2 % ;  In  1 9 0 8 ,  J a n . ,  1 » A % ;  
A p r . ,  l i „ .

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 6 ,  g r o s s ,  $ 5 6 7 ,2 7 3 .  I n  1 9 0 5 ,  
g r o s s ,  $ 4 9 7 ,4 8 1 .

R O A D . — C o n t r o ls  a n d  o p e r a t e s  in  a l l  3 0  m i l e s  o f  t r a c k ,  n a m e l y .  T h i r d  
S t r e e t  L in e ,  F i f t h  S t r e e t  L in e ,  G r e e n  L i n e ,  D a y t o n  &  S o l d i e r s ’ H o m e  
R y .  a n d  K a m m e r  A v e .  L in e ;  g a u g e  4  f t .  8 K  In  ; r a i l s ,  7 0  a n d  8 0 - l b .  T  a n d  
7 0  a n d  9 0 - l b .  g ir d e r ;  o p e r a t i n g  4 2  G .  E . 6 7  a n d  5 0  G .  E .  8 0 0  m o t o r  e q u i p 
m e n t s ;  1 0 0  m o t o r  c a r s ,  1 0  t r a i l e r  c a r s  a n d  2  s p r i n k le r s .
B J O F F I C E R S  — P r e s . ,  D .  B .  C o r w i n ;  1 s t  V . - P . ,  C .  B .  C l e g g ;  2 d  V . - P . ,  
E ,  J .  B a r m  y ;  S e c . ,  E .  D .  G r i m e s ;  G e n .  S u p t .  a n d  P i n c h .  A g t . .  i . E . H o w e l l .  
O f f i c e ,  W e s t e r n  a n d  A u b u r n  A v e n u e s ,  D a y t o n . — V .  7 7 ,  p .  2 1 5 8 ,  2 2 8 0 ;  
V .  8 1 ,  p .  3 1 ;  V .  8 3 ,  p .  1 5 9 0 .

D AYTO N  COVIN GTON  & PIQ U A  T R A C T IO N .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — T h is  w a s  f o r m e r l y  k n o w n  a s  t h e  D a y t o n  & T r o y  

T r a c t i o n ,  b u t  n a m e  c h a n g e d  t o  t h e  a b o v e  In  A u g .  1 9 0 1 .  T h e  D .  &  T .  
T r a c t i o n  w a s  I n c o r p o r a t e d  In  O h io  In  J a n .  1 9 0 0  t o  b u i l d  a  s t r e e t  r a i l w a y  
f r o m  D a y t o n  t o  T r o y ,  b u t  r o u t e  w a s  c h a n g e d ,  a n d  r o a d  c o n s t r u c t e d  f r o m  
D a y t o n  t o  C o v i n g t o n  a n d  P i q u a ,  a b o u t  3 8  m i l e s ;  7 0 - l b .  T  r a i l s .  C o m p a n y  
a c q u ir e d  t h e  r i g h t  t o  u s e  t h e  t r a c k s  o f  t h e  P e o p l e ’ s  R y .  In  e n t e r i n g  c i t y  
o f  D a y t o n .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
s t o c k  a u t h ,  $ 6 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................................  $ 6 0 0 ,0 0 0  ...........................
Pref 5 %  n - c ,  $ 5 5 0 ,0 0 0  ( $ 1 0 0 ) ......................................... -  5 5 0 .0 0 0  _______________
1st mortgage, $550,000, g o l d l  1902 5 g  A - O  450,000 A p r i l  1 1922

( $ 1 , 0 0 0 ) __________ ___________c * / I n t .  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .
2 d  m o r t g a g e ,  $ 6 0 ,0 0 0 ------------------ ------------ 6  g  M - S  6 0 ,0 0 0  S e e  t e x t

B o n d s .— $ 1 0 0 ,0 0 0  1 s t  m t g e .  b o n d s  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a n d  i m 
p r o v e m e n t s ;  2 d  m t g e .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5 .

O F F I C E R S . — P r e s . ,  D .  D w y e r ;  V . - P .  a n d  G e n .  iM g r ., T h o s  T .  R o b i n s o n ;  
G e n .  S u p t . .  E .  C .  S p r i n g .— V .  7 7 ,  p .  1 4 6 .

D AYTO N  & TR O Y EL E C TR IC  R Y — A  trolley  road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 0 0 .  I s  b u i l t  e n t i r e l y  o n  p r i v a t e  

r i g h t  o f  w a y .  C o m p l e t e d  In  D e c .  1 9 0 1 .  R a l l s  7 0 - l b .  T .  P o w e r  h o u s e  
l o c a t e d  a t  T i p p e c a n o e  C i t y ,  O h i o .  S t o c k ,  $ 5 0 0 ,0 0 0  ($ 1 0 0 )  c o m m o n ,  a n d  
$ 5 0 0 ,0 0 0  ($ 1 0 0 )  p r e f e r r e d ;  c u m u l a t i v e  5 % .  N o  b o n d s  c o n t e m p l a t e d .  I n  
M a y  1 9 0 2  t o o k  o v e r  t h e  M ia m i V a l l e y  R y .  u n d e r  a  9 9 - y e a r  le a s e  a t  a  r e n t a l  
o f  $ 9 ,6 0 0  p e r  a n n u m ,  w h ic h  Is a p p l i c a b l e  t o  t h e  s t o c k  o f  $ 3 0 0 ,0 0 0 ,  m o r t g a g e  
h a v i n g  b e e n  c a n c e l e d .

D iv id e n d s .— O n  t h e  p r e fe r r e d  s t o c k  5 %  p e r  a n n u m  Is b e i n g  p a i d .  O n  
c o m m o n ,  J a n .  1 1 9 0 4 ,  2 % ;  In  1 9 0 5 ,  J a n . ,  3 % ;  J u l y  1 1 9 0 5 ,  1 %  w a s  p a i d  
a n d  1 %  w a s  a g a in  p a i d  o n  A u g .  1 1 9 0 5 ,

R O A D . — O w n s  a n d  o p e r a t e s  3 0  m i l e s  o f  t r a c k  (1 0  m ile s  d o u b l e ,  1 0  m ile s  
s in g le )  b e t w e e n  D a y t o n  a n d  T r o y .  L e a s e s  t h e  M i a m i V a l l e y  R y . ,  e x t e n d i n g  
f r o m  T r o y  t o  P i q u a  a n d  c o m p r i s i n g  1 7 K  m ile s  o f  t r a c k .  T o t a l  t r a c k ,  4 7 K  
m il e s .

O F F I C E R S . — P r e s . ,  I I .  P .  C le g g ;  S e c . ,  C h a s .  B .  C l e g g ;  T r e a s . ,  J .  H .  
W i n t e r s .  G e n e r a l  o f f i c e ,  D a y t o n .  O . — V  7 6 ,  p .  6 5 3 ,  7 5 1 .  1 0 2 9 .

D AYTO N  & X E N IA  T R A N S IT  C O .— T r o l l e y .
R ec e iv e rs h ip .— J u d g e  T h o m p s o n  In U .  S .  C o u r t  a t  C i n c i n n a t i ,  M a r c h  12  

1 9 0 8 ,  a p p o i n t e d  C . J .  F e r n e d ln g  ( P r e s ,  o f  r o a d )  r e c e i v e r .  S e c o n d  m t g e .  
I n t e r e s t  Is In  d e f a u l t  f o r  1 9 0 6  a n d  1 9 0 7 .  V .  8 6 ,  p .  6 6 8 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  t h e  D a y 
t o n  &  X e n i a  T r a c t i o n  a n d  t h e  R a p i d  T r a n s i t  C o .  o f  O h i o .  T h e  D a y t o n  &  
X e n i a  T r a c t i o n  h a d  i n  1 8 9 9  p u r c h a s e d  t h e  D a y t o n  S p r in g  V a l l e y  & W i l 
m i n g t o n  T r a n s i t  C o .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
s t o c k ,  $ 8 0 0 ,0 0 0 ............... .. ............................................................ $ 8 0 0 ,0 0 0  .
1 s t  m o r t g a g e .  $ 5 0 0 ,0 0 0 .  g o l d l  1 9 0 1  5 g  A - O  5 0 0 ,0 0 0  A p r i l !  1 9 2 1

( $ 1 , 0 0 0 ) --------------------------------- c * / l n t e r e s t  a t  O ld  C o l o n y  T r u s t  C o . ,  B o s . ,  T r u s .
2 d  m o r t g a g e ,  $ 3 0 0 ,0 0 0 ............... f 1 90 1  5  g  A - O  3 0 0 ,0 0 0  A p r i l  1 1 9 2 1

( W o r c e s t e r  (M a s s . )  T r u s t  C o . ,  T r u s t e e .
E A R N I N G S . — T h e  g r o s s  e a r n i n g s  f o r  t h e  y e a r  e n d i n g  D e c .  3 1  1 9 0 6  w e r e  

$ 1 2 3 ,0 0 0 .
R O A D  — O w n s  a n d  o p e r a t e s  51 m ile s  o f  r o a d  f r o m  D a y t o n  t o  X e n i a ,  a n d  

f r o m  D a y t o n  t o  S p r in g  V a l l e y ,  o f  w h i c h  a b o u t  2 0  m i l e s  Is  o v e r  p r i v a t e  r i g h t  
o f  w a y .

O F F IC E R S .— P res., Clement J .  Fernedlng: V .-P .,  H . L , Fernedlng;
T reas.. Edw ard Canby; Sec., O. O. Ozlas. O ffice, D ayton , O .— V . 73 ,
p , 82; V . 74 , p . 205; V . 78, p. 820; V . 86, p. 668.

O A K W O O D  STREET R Y . CO .— A  trolley road .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In O h i o .  S t o c k  a u t h o r i z e d  a n d  o u t 

s t a n d i n g ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) .  N o  b o n d s .  O p e r a t e s  8  m ile s  o f  t r a c k  In s u b 
u r b s  o f  D a y t o n .  S t a n d a r d - g a u g e .  E a r n i n g s  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  
$ 1 5 0 ,8 6 0 ;  n e t ,  $ 2 3 ,1 3 8 .  I n  1 9 0 6 ,  g r o s s ,  $ 1 4 2 ,1 2 2 .  P r e s . ,  a n d  T r e a s . .  
C h a r le s  B .  C l e g g ,  D a y t o n ;  S u p t . ,  H e n r y  G c b h a r t ,  D a y t o n .

P E O P L E ’ S STREET R A IL W A Y .— O w n e d  b y  t h e  A m e r i c a n  R y s .  C o . —  
S e e  s t a t e m e n t  o f  t h e  l a t t e r  u n d e r  P h i l a d e l p h i a .

DELAWARE, OHIO.
CO LU M BU S M AG N E TIC SPR IN G S & N ORTH ERN  R Y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h io  o n  O c t .  1 5  1 9 0 6 ,  a n d  Is a  

c o n s o l i d a t i o n  o f  t h e  D e la w a r e  &  M a g n e t i c  S p r in g s  R y .  a n d  t h e  R I c h w o o d  
&  M a g e n t l c  S p r in g s  R y .  P r i v a t e  r i g h t  o f  w a y  e x c e p t  In  C i t y  o f  R I c h w o o d .  

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g. M a t u r i t y .
C o m m o n ,  $ 2 0 0 ,0 0 0  ( $ 1 0 0 ) ........................  ..................  $ 1 0 0 ,0 0 0  ...........................
P r e f ,  6 %  n - c ,  $ 2 0 0 ,0 0 0 -------------------------  -----------  7 9 ,2 0 0  _______________
C M S & N  1 s t  M ,  $ 4 0 0 ,0 0 0 ,g o l d l  1 9 0 6 . 5 g  M - N  2 0 5 ,0 0 0  N o v  1 1 9 3 1

( $ 1 ,0 0 0 ) ,  c a n n o t  b e  c a l l e d . f I n t e r e s t  a t  C o l o n ia l  T r u s t  C o . ,  P i t t s b u r g h ,
and no sinking f u n d ___c*J Trustee.
R O A D . — O p e r a t e s  1 8  m i l e s  o f  t r a c k  f r o m  D e la w a r e  t o  M a g n e t i c  S p r in g s  

a n d  R i c h w o o d .
O F F I C E R S . — P r e s . ,  W .  M . G a l b r a i t h ;  P i t t s . ;  V . - P .  a n d  T r e a s . ,  C .  

M a g e e  J r . ,  P i t t s . ;  S e c . ,  H .  E .  B u c k ,  D e l a w a r e ,  O . — V .  8 3 ,  p .  1 2 2 8 ,  1 4 6 9 .

DENISON, TEXAS.
DENISON & SH ER M AN  R Y . — A  trolley road .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  T e x a s  o n  A u g .  2 7  1 9 0 0 .  C o m 

m e n c e d  o p e r a t i o n s  M a y  1 1 9 0 1 .  F r a n c h is e s ,  5 0  y e a r s  In  c i t i e s .  P r i v a t e  
r i g h t  o f  w a y  b e t w e e n  c i t i e s .

S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
S t o c k  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) .............................._ ......................... $ 2 5 0 ,0 0 0  ...........................
F i r s t  m o r t g a g e ,  $ 3 5 0 ,0 0 0  f 1 9 0 2  5 J - J  2 6 5 ,0 0 0  J u l y  1 1 9 2 7

( $ 1 , 0 0 0 ) ..................... .. ..............c *  I l l in o i s  T r .  &  S a v .  B a n k ,  C l d c . ,  &  W .  H .
I H e n k l e ,  T r u s .  I n t .  a t  N .  W .  H a r r i s  & C o .  

S e c o n d  m o r t g a g e ,  $ 5 0 ,0 0 0  f 1 9 0 2  6  Q - J  5 0 ,0 0 0  J u l y  1 1 9 1 2
( $ 1 , 0 0 0 ) ________________________ ( I n t e r e s t  a t  I l l i n o i s  T r u s t  &  S a v i n g s  B a n k ,

l C h i c a g o ,  a n d  W .  H .  H e n k l e ,  T r u s t e e s .
B o n d s .— I n t e r e s t  p a y a b l e  In  N e w  Y o r k  a n d  C h i c a g o .  F i r s t  m o r t g a g e  

b o n d s  a r e  s u b j e c t  t o  c a l l  o n  J u l y  1 1 9 1 7 ,  o r  a f t e r ,  a t  1 0 5  a n d  I n t e r e s t .  A  
sin k in g  fu n d  b e g i n s  J u l y  1 1 9 0 5  o f  2  %  p e r  a n n u m  o f  b o n d s  o u t s t a n d i n g  u n t i l  
1 9 1 3 ,  w h e n  a m o u n t  p a y a b l e  Is 3  %  p e r  a n n u m  u n t i l  1 9 1 7 ; f r o m  1 9 1 8  t o  1 9 2 2 ,  
I n c l u s i v e ,  4 %  p e r  a n n u m ;  1 9 2 3  t o  1 9 2 6 ,  I n c l u s i v e ,  5 %  p e r  a n n u m .  $ 1 5 ,6 0 0  
h e ld  In  s i n k i n g  f u n d  O c t .  1 9 0 7 .

R O A D . — O p e r a t e s  1 6  m ile s  o f  t r a c k  (8  m ile s  b e t w e e n  D e n is o n  a n d  S h e r 
m a n  a n d  8  m ile s  In  t h e  c i t i e s ) .  6 0 - l b . ,  7 0 - l b .  a n d  8 0 - l b .  T  r a i l s .  A l s o  
o w n s  4 5 - a c r e  p a r k  s i t u a t e d  m i d w a y  b e t w e e n  t h e  t w o  c i t i e s .

E A R N I N G S . — T w e l v e  m o n t h s  e n d i n g  S e p t .  3 0  1 9 0 7 ,  g r o s s ,  $ 1 0 8 ,4 4 8 ;  
n e t ,  $ 3 8 ,0 8 9 .  I n  1 9 0 6 ,  g r o s s ,  $ 1 0 1 ,7 6 5 ;  n e t ,  $ 3 2 ,3 2 9 .

O F F I C E R S . — P r e s ,  a n d  T r e a s . ,  J .  P .  C r c r a r ;  V . - P . ,  J o h n  C r e r a r '  
P r i n c i p a l  o f f i c e  D e n is o n  T e x a s . — V .  8 1 ,  p .  6 1 3  •

DENVER, COL.
D E N V E R  & N O R TH W E ST E R N  R Y t— A n  e l e c t r i c  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  J u n e  1 9 0 1 .  O p e r a t e s  a n  e le c t r i c  

r a i l w a y  o f  12  m ile s  f r o m  D e n v e r  n o r t h w e s t  t o  t h e  c o a l  H e ld s ; a l s o  l i n e  o f  1 0  
m i l e s  t o  G o ld e n  C i t y ,  w h i c h  l a t t e r  w a s  c o m p l e t e d  In  s p r i n g  o f  1 9 0 4 .  T o t a l  
t r a c k ,  2 5 .2 7  m i l e s .  G a u g e ,  3  f t .  6  I n . ;  7 5  a n d  8 0 - l b .  T  r a i l .  1 0 5  c a r s .  
F r a n ch ise  In  D e n v e r  r u n s  f o r  5 0  y e a r s ;  In  G o ld e n  f o r  9 9  y e a r s ;  o n  c o u n t r y  
r o a d s  Is p e r p e t u a l .  R e m a i n d e r  Is o v e r  p r i v a t e  r i g h t  o f  w a y .

I n  M a y  1 9 0 2  o b t a i n e d  c o n t r o l  o f  t h e  D e n v e r  T r a m w a y  C o .  t h r o u g h  
e x c h a n g e  o f  I ts  s e c u r i t i e s  f o r  t h e  s t o c k  o f  t h e  s a m e .  S e e  t e r m s  In  V .  7 4 ,  
p .  1 0 3 8 .  P r a c t i c a l l y  t h e  w h o l e  I s s u e  o f  T r a m w a y  s t o c k  h a s  b e e n  e x c h a n g e d  
a n d  Is d e p o s i t e d  a s  c o l l a t e r a l  u n d e r  t h e  n e w  m o r t g a g e .

S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
S t o c k  $ 6 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................  $ 6 ,0 0 0 ,0 0 0  ...........................
F i r s t  a n d  c o l l a t e r a l  m o r t g a g e )  1 9 0 2  5 g  M - N  6 ,0 0 0 ,0 0 0  M a y  1 1 9 3 2

g o l d  $ 6 ,0 0 0 ,0 0 0  ($ 5 0 0  a n d j l n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k ,
5 1 . 0 0 0 ) ......................................... c * j  T r u s t e e ;  a l s o  o f f i c e  o f  c o m p a n y  In  D e n v e r .
B o n d s .— C a n  b e  c a l l e d  o n  a n y  I n t e r e s t  d a y  a t  1 0 5  a n d  I n t e r e s t  u p o n  9 0  

d a y s ’ n o t i c e .  O n  A u g .  1 1 9 0 7  w h o le  Is su e  w a s  c a l l e d  f o r  p a y m e n t  N o v .  1 
1 9 0 7 ,  b u t  t h e  p a n i c  I n t e r v e n in g ,  It w a s  f o u n d  I m p o s s ib le  t o  g e t  t h e  m o n e y  
r e l i e d  u p o n ,  a n d  t h e  n o t i c e  w a s  r e s c i n d e d .

O F F I C E R S . — P r e s . .  S .  M .  P e r r y ;  V . - P .  a n d  G e n .  S u p t . ,  J o h n  A .  B e e l e r  
T r e a s . , T h o s .  K e e l y ;  S e c . ,  F .  G .  M o f f a t . — V .  7 4 ,  p .  1 0 3 7 ;  V .  8 5 , p .  4 0 , 1 1 4 3

(1) D enver C ity  T ram w ay C om p a n y .— E l e c t r i c .
I n  M a y  1 9 0 2  D e n v e r  &  N o r t h w e s t  R y .  o b t a i n e d  c o n t r o l ,  e x c h a n g i n g  I t s  

s e c u r i t i e s  f o r  D e n v e r  C i t y  T r a m w a y  s t o c k .  S e e  V .  7 4 ,  p .  1 0 3 8 .
O R G A N I Z A T I O N . — C h a r t e r e d  In  C o l o r a d o  In  J a n .  1 8 9 9 .  I s  s u c c e s s o r  t o  

t h e  D e n v e r  E l e c t r i c  &  C a b le  R y . ,  t h e  D e n v e r  T r a m w a y  C o . ,  t h e  S o u t h  
D e n v e r  C a b l e  R y . ,  t h e  D e n v e r  T r a m w a y  E x t e n s i o n  C o  , t h e  D e n v e r  C o n 
s o l i d a t e d  T r a m w a y  C o . ,  t h e  M e t r o p o l i t a n  R y . ,  t h e  D e n v e r  C i t y  C a b l e  R y . ,  
t h e  W e s t  E n d  S t r e e t  R R . ,  t h e  D e n v e r  C i t y  T r a c t i o n  C o . ,  t h e  C o l f a x  E l e c t r i c  
R y .  a n d  t h e  D e n v e r  G lo b e v i l l e  &  G o ld e n  R a p i d  T r a n s i t  C o .

O n  M a y  1 5  1 9 0 6 ,  a t  c i t y  e l e c t i o n ,  w a s  g r a n t e d  b y  m a jo r i t y  v o t e  a  fra n ch ise  
c o v e r i n g  8 0  m ile s  o f  e x t e n s i o n s ,  a n d  t h e  r i g h t  t o  b u i l d  a n d  e x t e n d  c e r t a i n  
v i a d u c t s ,  a n d  c o v e r i n g  a l l  e x i s t i n g  l in e s  f o i  2 0  y e a r s ,  a n d  p r o v i d e s  f o r  a  
f l v e - c e n t  f a r e .  S e e  d e c i s io n  In  V .  8 4 ,  p .  2 2 0 .  I n  F e b .  1 9 0 8  J u d g e  L e w i s  
In  t h e  U . S .  D is t r i c t  C o u r t  a t  D e n v e r  s u s t a i n e d  s o m e  v e r y  o l d  b l a n k e t  
f r a n c h is e s  g r a n t e d  t h e  D e n v e r  E l e c t r i c  &  C a b l e  R y .  C o .  In  1 8 8 5 .

S h a r e h o l d e r s  F e b .  1 9  1 9 0 7  a u t h o r i z e d  a n  I n c r e a s e  In  t h e  s t o c k  t o  $ 2 0 , 
0 0 0 ,0 0 0  a n d  a ls o  a  n e w  m o r t g a g e  f o r  $ 2 0 ,0 0 0 ,0 0 0  t o  r u n  2 0  y e a r s  a n d  b e a r  
5 %  I n t e r e s t .  S e e  V .  8 4 ,  p ,  3 9 0 . U p  t o  F e b .  1 0 0 8  m t g e .  h a d  n o t  b e e n  
I s s u e d .

S T O C K  A N D  B O N D S —  D a te . In te re st .
S t o c k  $ 2 0 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ...........................  .....................
D e n v e r  T r a m w a y  f ir s t  M  g o l d .  1 8 8 8

C o n s o l  m t g e  g o l d _____ c * & r .  1 8 9 0
M e t r o p o l  S t  R R  f ir s t  g o l d _______1 8 9 1
D e n v e r  C o n s o l  T r a m w a y  c o n s /  1 8 9 3

6  g  J - J  
6  g  J - J  
6  g  J -J  
5  g  A - O

O u tsta n d in g . M a t u r i t y .  
. $ 5 ,0 0 0 ,0 0 0  I n  1 9 0 7 ,  6 %

4 9 8 .0 0 0  J u l y  1 1 9 0 8  
1 ,2 1 9 ,0 0 0  J a n .  1 1 0 1 0

9 5 3 .0 0 0  J a n .  1 1 9 1 1  
a l ,  1 6 7 .0 0 0  O c t .  1 1 9 3 3

m t g e ,  $ 4 , 0 0 0 , 0 0 0 ,  g o l d _____ 1 1 n t e r e s t  a t  M e r c a n t i l e  T r .  C o . ,  N .  Y . ,  T r u s t .
P u r c h a s e  m o n e y  m t g e  g o l d ]  1 8 0 9  5  g  A - O  2 ,0 0 0 ,0 0 0  A p r i l  1 1 9 1 0

$ 2 ,0 0 0 ,0 0 0 ( $ 1 ,0 0 0  fc $ 5 0 0 ) c * l I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .

a  N o  m o r e  b o n d s  c a n  b e  I s s u e d  u n d e r  t h is  m o r t g a g e .
B o n d s .—^ in t e r e s t  o n  a l l  u n d e r l y i n g  b o n d s  Is p a y a b l e  a t  M e r c a n t i l e  T r u s t  

C o . ,  N e w  Y o r k ,  a n d  In  D e n v e r .  T h e  m o r t g a g e  o f  1 8 9 9  Is a  f i r s t  l i e n  o n  t h e  
D e n v e r  C i t y  a n d  W e s t  E n d  p r o p e r t i e s  a n d  a  l i e n  o n  t h e  D e n v e r  C o n s o l i d a t e d  
T r a m w a y  j u n i o r  t o  I t s  e x i s t i n g  m o r t g a g e s ,  t o  r e m a ln  o u t s t a n d i n g  a n d  b o  
a s s u m e d .  A b s t r a c t  o f  D e n v e r  C o n s o l i d a t e d  T r a m w a y s  c o n s o l i d a t e d  m o r t 
g a g e  o f  1 8 9 3 ,  V .  5 2 , p .  3 5 4 .

R O A D . — O w n e d  J a n .  1 9 0 8  1 7 2 .3 0  m ile s  o f  e l e c t r i c  t r a c k .  G a u g e .  
3 f t .  6 I n . ;  4 5  t o  7 5 - l b .  T  r a i l ;  3 7 7  c a r s ,  o f  w h ic h  2 5 0  m o t o r  p a s s e n g e r  c a r s .  
6 6  t r a il  p a s s e n g e r  c a r s  a n d  61  m i s c e l la n e o u s .

D I V I D E N D S . — D iv id e n d s  o f  6 %  p e r  a n n u m  a r e  p a i d .

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 2 ,9 1 3 ,6 5 1 .  I n  1 9 0 6  
g r o s s ,  $ 2 ,6 5 2 ,2 1 8 ;  In  1 9 0 5 .  g r o s s ,  $ 2 ,4 1 2 ,1 2 9 .

O F F I C E R S . — P r e s . ,  W m .  G .  E v a n s ;  V . - P .  a n d  G e n .  M a n , ,  J o h n  A .  
B e e l e r ;  S e c .  a n d  T r e a s . ,  T h o s .  K e e l y .  V .  8 4 ,  p .  2 2 0 ,  3 0 0 .

(2) Denver T ram w ay Pow er C o . —
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C o l o r a d o .  T i l ls  c o m p a n y  Is le a s e d  

f o r  2 0  y e a r s  f r o m  A p r i l  1 1 9 0 3  t o  t h e  D e n v e r  C i t y  T r a m w a y  C o . ,  t h e  l a t t e r  
g u a r a n t e e i n g  t h e  b o n d s ,  b o t h  p r i n c i p a l  a n d  I n t e r e s t ,  g u a r a n t y  b e i n g  e n 
d o r s e d  o n  t h e  b o n d s .  E n t i r e  s t o c k  Is o w n e d  b y  D e n v e r  C i t y  T r a m w a y .

S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
s t o c k  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) .................. ................................................  $ 5 0 0 ,0 0 0  ...........................
F i r s t  l m p r o v  m t g e  $ 1 , 5 0 0 , 0 0 0 /  1 0 0 3  5 g  A - O  1 , 3 / 6 , 0 0 0  A p r i l  1 1 9 2 3

g o l d  ($ 1 ,0 0 0 )  g u a r  p  &  I ____( I n t e r n a t i o n a l  T r u s t  C o . ,  D e n v e r ,  T r u s t e e .
B o n d s .— 1T h e  r e m a in i n g  f i r s t  I m p r o v e m e n t  m o r t g a g e  b o n d s  a r e  r e s e r v e d  

f o r  f u t u r e  I m p r o v e m e n t s  a t  c o s t .  A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t ,d a t e  
a f t e r  A p r i l  1 1 9 0 8  a t  1 0 5  a n d  I n t e r e s t .  A  sin k in g  fu n d  o f  $50 ,00<J  p e r  
a n n u m  c o m m e n c e s  A p r i l  1 1 9 0 8 ,  w h i c h  w i l l  b e  u s e d  f o r  r e d e m p t i o n  o f  t h e
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b o n d s  a t  1 0 5  a n d  in t e r e s t .  5 4 7 ,0 0 0  r e d e e m e d  M a y  16  1 9 0 8 .  T h is  Is a l s o  
g u a r a n t e e d  b y  D e n v e r  C i t y  T r a m w a y .  I n t e r e s t  is  p a y a b l e  In  N e w  Y o r k  
a n d  D e n v e r .  , _

P L A N T . — F u r n i s h e s  a l l  p o w e r  l o r  t h e  D e n v e r  T r a m w a y  C o .  N o r m a l  
c a p a c i t y  o f  p l a n t ,  7 ,5 0 0  k . w .

O F F I C E R S . — P r e s . ,  W m .  O .  E v a n s ;  V . - P .  a n d  G e n .  M a n . ,  J o h n  A
B e e le r ;  S e c .  a n d  T r e a s . ,  T h o s .  K e e l y .  V .  8 2 ,  p .  1 4 3 7 ; V .  8 3 ,  p .  3 6 ;  V .  8 6  
p .  1 1 0 3 .  ____________. __________

DERRY, PA.
W E S T M O R E L A N D  C O U N T Y  R A I L W A Y  CO —
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  o n  D e c .  2 7  1 9 0 4 .  I s  

a  c o n s o l i d a t i o n  o f  t h e  B r a d c n v l l l e  &  D e r r y  S t r e e t  R y .  a n d  t h e  B l a l r s v l l l e  & 
D e r r y  S t r e e t  R y .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a tu r i ty
S t o c k  $ 5 0 0 ,0 0 0  ( $ 5 0 ) ....................................................................... $ 5 0 0 ,0 0 0  ..........................
F i r s t  m o r t g a g e  $ 2 5 0 ,0 0 0  g o l d /  1 9 0 5  5  g  M - S  2 5 0 ,0 0 0  M c h .  1 1 9 3 5

($ 1 0 0 )  ---------------- ------------------- c * \ I n t .  a t  E a s t  E n d .  S a v .  &  T r .  C o . ,  P i t t s . ,  T r
B O N D S . — N o  s i n k i n g  f u n d  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 4 6 ,9 9 8 ;  n e t ,  $ 1 9 , 

9 1 5 ;  I n t e r e s t  a n d  t a x e s ,  $ 1 4 ,5 2 0 ;  s u r p l u s ,  $ 5 ,3 9 5 .
R O A D . — O p e r a t e s  7  m i l e s  o f  t r a c k .
O F F I C E R S . — P r e s . ,  J o s .  K e e l i n g ;  S e c . ,  A .  P .  M e y e r ;  T r e a s . ,  J .  G .  V l l -

s a c k ,  a l l  o f  P i t t s b u r g h ;  S u p t . ,  S .  F .  S c h w a r t z ,  D e r r y . — V .  8 0 ,  p .  1 1 7 6 ; 
V .  8 2 ,  p .  5 0 .  _______ ^ __________

DES MOINES, IOWA.
DES MOINES C IT Y  R A I L W A Y . — A  trolley road .
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  In  1 8 9 3  o f  t h e  D e s  M o i n e s  S t r e e t  

R R .  a n d  t h e  D e s  M o i n e s  S u b u r b a n  R y .  C o .  I s  a u t h o r i z e d  t o  c a r r y  f r e i g h t .  
F r a n c h i s e s  In  D e s  M o i n e s  c o n s i d e r e d  p e r p e t u a l  u n d e r  a  c h a r t e r  g r a n t e d  b y  
t h e  c i t y  o f  D e s  M o i n e s  t o  D r .  M .  P .  T u r n e r  o n  D e c .  1 0  1 8 6 6 .  O n  N o v .  21 
1 9 0 5  t h e  C i t y  C o u n c i l  p a s s e d  a  r e s o l u t i o n  d i r e c t i n g  t h e  c o m p a n y  t o  r e m o v e  
I ts  t r a c k s  f r o m  t h e  s t r e e t s .  B u t  o n  F e b .  2 7  1 9 0 7  t h e  U .  S .  C i r c u i t  C o u r t  
a t  D e s  M o i n e s , in  a n  a c t i o n  b r o u g h t  b y  t h e  c o m p a n y  t o  r e s t r a in  t h e  c i t y  
f r o m  a t t e m p t i n g  t o  e n f o r c e  t h is  o r d i n a n c e ,  d e c i d e d  t h a t  t h e  f r a n c h is e  o f  
t h e  c o m p a n y  Is p e r p e t u a l .  V .  8 4 ,  p .  5 0 8 .

G u a r a n t e e s  t h e  I n t e r u r b a n  R y .  C o .  b o n d s — p r l n .  a n d  I n t .  S e e  b e l o w .  
S T O C K  A N D  B O N D S —  D a le . In te re st . O u tsta n d in g . M a tu r i ty

C o m m o n ,  $ 3 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ................................................ $ 1 ,0 5 5 ,0 0 0  ..........................
P r e f  6 %  n - c ,  $ 2 5 0 , 0 0 0 . - ............................................... ... 2 5 0 ,0 0 0  ..........................
D e s  M o i n e s  S t  R R  1 s t  M f  1 8 8 9  6  g  A - O  3 4 0 ,0 0 0  O c t  1 '0 8  t o

g o l d ,  ( $ 1 ,0 0 0  e a c h ) .................. \ ( $ 2 5 ,0 0 0  d u e  y e a r l y )  O c t  1 1 9 1 9
/A m e r i c a n  T r .  &  S a v .  B k . .  C h i c a g o ,  T r u s t e e .  

D e s  M o i n e s  S u b  R y  l s t f  1 8 9 0  6 g  J - J  2 6 0 ,0 0 0  J a n  1 9 0 9  t o
m o r t g a g e ,  g o l d  ( $ 1 ,0 0 0 /  ( $ 2 0 ,0 0 0  d u e  y e a r l y )  J a n  1 9 2 1
e a c h ) __________________________ c *  ( I n t e r e s t  a t  C h e m i c a l  N a t .  B a n k ,  N .  Y .  C i t y .

f T r u s t e e ,  I o w a  L o a n  &  T r u s t ,  D e s  M o i n e s .
D e s  M o i n e s  C i t y  R y  r e f u n d 'g |  1 9 0 1  5  g  A - O  2 ,2 8 9 ,0 0 0  A p r i l  1 1 92 1

m o r t g a g e ,  $ 3 ,0 0 0 ,0 0 0 ,  g o l d !  I n t e r e s t  a t  N .  W .  H a r r i s  &  C o . ,  N .  Y .  C i t y
( $ 1 , 0 0 0 ) ______________________c*|  a ls o  C h i c a g o .  T r u s t e e s ,  I l l in o i s  T r u s t  &

( S a v .  B k .  a n d  W m .  I I .  H c n k l e  o f  C h i c a g o .  
B o n d s .— O f  t h e  n e w  m t g e .  b o n d s  o f  1 9 0 1 ,  $ 8 8 2 ,0 0 0  w e r e  o r i g i n a l l y  r e 

s e r v e d  t o  r e t i r e  t h e  u n d e r l y i n g  6 s  t h e n  o u t s t a n d i n g .  O f  t h e  $ 2 , 2 t 9 , 0 0 0  5 s  
r e p o r t e d  o u t s t a n d i n g ,  5 5 ,0 0 0  h a v e  b e e n  d e p o s i t e d  w i t h  I l l in o i s  T r u s t  *  
S a v i n g s  B a n k  t o  b e  h e ld  In l i e u  o f  $ 4 ,0 0 0  D e s  M o i n e s  C i t y  R y .  6 s  s t i l l  o u t .  
B o n d s  c a n  b e  c a l l e d  o n  a n y  I n t e r e s t  d a t e  o n  a n d  a f t e r  A p r i l  1 1 9 0 6  a t  1 0 «  
a n d  I n t e r e s t .  S i n k i n g  f u n d  b e c o m e s  o p e r a t i v e  a s  f o l l o w s ;  $ 1 0 ,0 0 0  y e a r l y  o n  
A p r i l  1 f r o m  1 9 0 6  t o  1 9 1 0 ,  $ 1 5 ,0 0 0  f r o m  1 9 1 1  t o  1 9 1 5  a n d  $ 2 5 ,0 0 0  f r o m  
1 9 1 0  t o  1 9 2 0 .  T h e  r e m a i n i n g  b o n d s  t r a y  o n l y  b e  I s s u e d  t o  p a y  f o r  8 0  %  o f  
c o s t  o f  e x t e n s i o n s ,  p r o v i d i n g  n e t  e a r n i n g s  a r e  5 0 %  In  e x c e s s  o f  I n t e r e s t  
c h a r g e s  u p o n  a l l  b o n d s  o u t s t a n d i n g .  I n c l u d i n g  t h o s e  t o  b e  I s s u e d

R E P O R T . — F o r  c a l e n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 7 7 9 ,0 5 9 ;  n e t ,  $ 2 1 9 ,5 0 9 :  
t a x e s ,  $ 2 1 ,5 9 6 ;  I n t e r e s t ,  & c . ,  $ 1 5 8 ,9 9 1 ;  s u r p l u s ,  $ 3 8 ,9 2 2 .

R O A D . — O p e r a t e s  8 0  m i l e s  o f  t r a c k .  S t a n d a r d  g a u g e ;  4 5  t o  8 5  l b s .  T  
a n d  g i r d e r  r a i l s .

O F F I C E R S . — P r e s . .  G e o r g e  B .  I l l p p c e ;  V . - P . .  H .  H .  P o l k ;  S e c . ,  N .  T «  
G u e r n s e y ;  G e n .  M g r . ,  A .  G .  M a ls h ;  S u p t . ,  W .  G .  O w e n s .  V  7 7 ,  p .  7 6 9 ; 
V .  7 9 ,  p .  1 2 6 6 ; V .  8 1 ,  p .  1 0 1 3 ; V .  8 3 ,  p .  7 5 1 ;  V .  8 4 ,  p .  5 0 8 ;  V .  8 6 ,  p .  o 4 6 .

IN T E R U R B A N  R Y . — A  trolley road .
O R G A N I Z A T I O N .  -  I n c o r p o r a t e d  In  I o w a  t o  c o n s t r u c t  a  s y s t e m  o f  

I n t e r u r b a n  r o a d s  c o n n e c t i n g  w it h  D e s  M o i n e s .  'I  h e  D e s  M o in e s  C i t y  R y .  
C o .  g u a r a n t e e s  t h e  b o n d s ,  p r l n .  a n d  l n t .  In  A p r i l  1 9 0 6  a u t h o r i z e d  s t o c k  
w a s  I n c r e a s e d  f r o m  $ 1 ,0 0 0 ,0 0 0  t o  $ 1 ,2 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 1 ,2 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................... - - -  $ 1 ,1 6 0 ,0 0 0
1 s t  m o r t g a g e ,  s i n k i n g  f u n d . 1 9 0 1  5 g  A - O  1 ,1 6 0 ,0 0 0  A p r i l  1 1 9 2 1

g o l d  ( $ 1 ,0 0 0 ) ,  g u a r a n t e e d  A m e r .  T r u s t  &  S a v i n g s  B k . ,  C h i c . ,  T r u s t e e .
n  &  1. b y  D e s  M o i n e s  C i t y  I n t e r e s t  a t  N .  VV. H a r r is  &  C o . ,  N e w  Y o r k
h V  ................................. c * J  a n d  C h i c a g o .
B o n d s .— O t h e r  b o n d s  m a y  b e  I s s u e d  f o r  a c q u i s i t i o n s  a n d  e x t e n s io n s  a t  

n o t  o v e r  8 0  %  o f  c o s t  a n d  a t  n o t  o v e r  $ 1 6 ,0 0 0  p e r  m ile  f o r  n e w  r o a d ,  b u t  o n l y  
w h e n  n e t  e a r n i n g s  e q u a l  1 K  t im e s  a l l  I n t e r e s t  c h a r g e s  o n  b o n d s  o u t s t a n d i n g  
a n d  t h o s e  t o  b e  I s s u e d .  B o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  A p r i l  1 1 9 0 0  
a t  1 0 5  a n d  I n t e r e s t ,  w h e n  a  sin k in g  fu n d  o f  5  %  o f  b a l a n c e  o f  a n n u a l  n e t  
e a r n i n g s  a f t e r  p a y m e n t  o f  a l l  c h a r g e s  b e c o m e s  o p e r a t i v e ,  a n d  b o n d s  s o  p u r 
c h a s e d  a r e  t o  b e  k e p t  a l i v e  f o r  p u r p o s e  o f  t h e  f u n d .

E A R N I N G S . — F o r  12  m o n t h s  e n d i n g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 2 2 0 ,1 0 0 ;  
n e t ,  $ 7 0 ,3 9 1 ;  In  1 9 0 6 ,  g r o s s ,  $ 1 9 8 ,5 7 9 ;  n e t ,  $ 9 4 ,1 9 0 .

R O A D . — C o n n e c t s  D e s  M o i n e s  a n d  C o l f a x ,  2 4  m i l e s ,  D e s  M o i n e s  a n d  
P e r r y ,  w i t h  b r a n c h  t o  W o o d w a r d ,  3 8  K  m i l e s ,  a n d  a ls o  o p e r a t e s  1 0  m ile s  In 
a n d  a r o u n d  D e s  M o i n e s ;  t o t a l ,  7 2  K  m i l e s .  S t a n d a r d  g a u g e ;  6 0  a n d  7 0  l b .  
T  r a i l .  C a rs  e n t e r  D e s  M o i n e s  o v e r  t r a c k s  o f  D e s  M o i n e s  C i t y  R y .

O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  H .  H .  P o l k ;  V . - P . ,  E .  P .  S m it h ;  
S e c . ,  N .  T .  G u e r n s e y ;  T r e a s . ,  G e o .  B .  H l p p c e . — V .  7 4 ,  p .  6 3 0 .

DETROIT, MICH.
D E T R O I T  U N I T E D  R A I L W A Y . — (.See M a p  pag e  3 9 . ) — T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M i c h i g a n  D e c .  31  1 9 0 0  a n d  t o o k  

o v e r  f r a n c h is e s  a n d  p r o p e r t i e s  o f  t h e  D e t r o i t  C i t i z e n s ’ S t r e e t  R y . , t h e  D e t r o i t  
E l e c t r i c  R y . ,  t h e  D e t r o i t  F t .  W a y n e  &  B e l le  I s le  a n d  t h e  D e t r o i t  S u b u r b a n .  
V .  7 2 ,  p .  4 4 ,  1 8 3 .  E m b r a c e s  a l l  t h e  s t r e e t  r a i l w a y  l in e s  In  D e t r o i t .

L a t e r  a b s o r b e d  b y  p u r c h a s e  t h e  D e t r o i t  &  N o r t h w e s t e r n  R y . ,  w h i c h  Is 
k n o w n  a s  t h e  O r c h a r d  L a k e  d i v i s i o n ,  t h e  D e t r o i t  &  P o n t i a c  R y . ,  k n o w n  
a s  t h e  P o n t i a c  d i v i s i o n ,  t h e  W y a n d o t t e  & D e t r o i t  R i v e r  R y . ,  k n o w n  a s  t h e  
W y a n d o t t e  d i v i s i o n ,  a n d  t h e  D e t r o i t  &  F l i n t ,  f o r m e r l y  t h e  D e t r o i t  R o c h e s 
t e r  R o m e o  &  L a k e  O r i o n  R y . ,  a n d  k n o w n  a s  t h e  F l i n t  d i v i s i o n .  O w n s  e n 
t i r e  c a p i t a l  s t o c k  ( $ 2 ,0 0 0 ,0 0 0 )  o f  t h e  D e t r o i t  &  P o r t  H u r o n  S h o r e  L i n e .

I n  A u g .  1 9 0 1  p u r c h a s e d  2 ,9 7 0  s h a r e s  (a l l )  o f  t h e  s t o c k  o f  t h e  S a n d w i c h  
W i n d s o r  &  A m h e r s t b u r g  R y . ;  1 8 0  s h a r e s  (a l l )  o f  t h e  s t o c k  o f  t h e  C i t y  E l e c 
t r i c  R y .  a n d  t h e  P e o p l e 's  E l e c t r i c  L i g h t  p l a n t  o f  W i n d s o r ,  O n t .

I n  F e b .  1 9 0 6  I s s u e d  t h e  $ 1 ,0 0 0 ,0 0 0  n o t e s  In  t a b l e  b e l o w ,  f o r  t h e  p u r p o s e  
o f  a c q u i r i n g  t h e  e n t i r e  s t o c k  o f  t h e  D e t r o i t  M o n r o e  &  T o l e d o  S h o r t  L i n e  R y .  
V .  8 2 ,  p .  3 9 2 .  , , .

I n  J a n .  1 9 0 7  c o m p a n y  p u r c h a s e d  c o n t r o l  o f  t h e  D e t r o i t  Y p s l l a n t l  A n n  
A r b o r  &  J a c k s o n  R y . ,  t h e  J a c k s o n  A n n  A r b o r  &  D e t r o i t  R y .  a n d  t h e  
D e t r o i t  P l y m o u t h  &  N o r t h v l l l e  R y . , a n d  r e o r g a n i z e d  t h e m  u n d e r  t h e  n a m e  
o f  D e t r o i t  J a c k s o n  &  C h i c a g o  R y .  V .  8 4 ,  p .  4 5 0 .

T h e  U n i t e d  S t a t e s  S u p r e m e  C o u r t  o n  M a r c h  3  1 9 0 2  d e c i d e d  t h a t  t h e  
o r d i n a n c e  o f  1 8 8 9  c o m p e l l i n g  t h e  C i t i z e n s ’ S t r e e t  R y .  t o  s e l l  8  t i c k e t s  f o r  a  
q u a r t e r  w a s  i n v a l i d .  (S e e  V .  7 4 ,  p .  5 2 8 . )

I n  J u l y  1 9 0 6  a  p r o p o s e d  o r d i n a n c e  e x t e n d i n g  t h e  c o m p a n y ’ s  f r a n c h is e s  
u n t i l  D e c .  4  1 9 2 4  w a s  s u b m i t t e d  t o  t h e  C i t y  C o u n c i l .  S e e  V .  8 3 ,  p .  2 7 1 ,  
1 1 7 0 .  V .  8 4 ,  p .  3 3 8 .  O r d i n a n c e ,  h o w e v e r ,  f e l l  t h r o u g h .

O n  M a y  1 1 9 0 7  t h e  S u p r e m e  C o u r t  o f  M i c h i g a n  d e c i d e d  t h a t  t h e  c i t y  o f  
D e t r o i t  c o u l d  n o t  l a y  s t r e e t  r a i l w a y  t r a c k s  t h r o u g h  Its  D e p a r t m e n t  o f  
P u b l i c  W o r k s  (a s  a t t e m p t e d  u n d e r  a n  o r d i n a n c e  o f  t h e  C i t y  C o u n c i l  p a s s e d  
In  1 9 0 5 ) , t o  b e  l e a s e d ,  a s  s u p p o s e d ,  t o  a n  o p e r a t i n g  c o m p a n y .  V .  8 4 , p .  1 0 5 2 .

O n  A p r i l  2 5  1 9 0 7  J u d g e  S w a n  In  t h e  U .  S .  C o u r t  a t  D e t r o i t  g r a n t e d  a n  I n 
j u n c t i o n  (w h i c h  J u l y  2 4  1 9 0 7 - w a s  m a d e  p e r m a n e n t )  r e s t r a in i n g  t h e  c i t y  
f r o m  e n f o r c i n g  a n  o r d i n a n c e  s e e k in g  t o  c o m p e l  t h e  c o m p a n y  t o  g i v e  2 0  
s e c o n d s '  s e r v i c e  o n  s o m e  o f  Its  l in e s .  V .  8 4 ,  p .  1 0 5 2 .

O n  J u l y  2 3  1 9 0 7  J u d g e  S w a n  g r a n t e d  a n  I n ju n c t i o n  r e s t r a in i n g  t h e  c i t y  
f r o m  e n a c t in g  a n  o r d i n a n c e  w h ic h  p r o v i d e d  t h a t  c o m p a n y  c a n  u s e  p a t c h e s  
o f  l in e  o n  w h ic h  f r a n c h is e s  a r e  s a id  t o  h a v e  e x p i r e d  o n  c o n d i t i o n  o n l y  t h a t  
5 t i c k e t s  b e  s o l d  f o r  1 5  c e n t s  o v e r  e n t i r e  l in e s  o r  s t r e e t s  o n  w h ic h  p a t c h e s  
l i e .  V .  8 5 ,  p .  3 4 5 .

S T O C K  A N D  B O N D S —  D a te . In te re s t . ■ O u tsta n d in g . M a t u r i t y ,
S t o c k ,  $ 1 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) .....................  Q - F  $ 1 2 ,5 0 0 ,0 0 0  A u g . ’ 0 7 , l  X  %
1 s t  c o n s o l  m t g e ,  $ 2 5 ,0 0 0 , 0 0 0 , ( 1 9 0 2  4 M  g  J - J  1 2 ,8 6 7 ,0 0 0  J a n  1 1 9 3 2

g o l d  ( $ 1 , 0 0 0 ) ---------------------c * | G u a r a n t y  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
l i n t ,  a t  K e a n ,  V a n  C o r t l a n d t  &  C o . ,  N .  Y .

N o t e s .  $ 3 , 0 0 0 , 0 0 0 ........................... /  1 9 0 6  5  g  M - S  1 ,0 0 0 ,0 0 0  M c h  1 1 9 0 9
1 R e d e e m a b l e  a f t e r  1 y e a r  a t  p a r .

C o l l  t r u s t  g o l d  n o t e s ,  5 2 ,0 0 0 , -\  1 9 0 7  5 g  F - A 1 5  2 ,0 0 0 ,0 0 0  F e b  1 5  1 9 1 0
0 0 0  ( 5 1 , 0 0 0 ) .......................... c & r /  T r u s t  C o .  o f  A m e r i c a ,  T r u s t e e .
D e t r o i t  U n i t e d  R y .  s t o c k  a n d  b o n d s  h a v e  b e e n  l i s t e d  o n  t h e  N e w  Y o r k  

S t o c k  E x c h a n g e ;  a l s o  D e t r o i t  C i t i z e n s ’ R y .  c o n s o l .  5 s .
B o n d s .— O f  t h e  $ 2 5 ,0 0 0 ,0 0 0  f l r s t  c o n s o l i d a t e d  m o r t g a g e  b o n d s  a u t h o r i z e d ,  

$ 9 ,0 2 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  H en s a n d  $ 3 , 1 1 3 ,0 0 0  a r e  
r e s e r v e d  f o r  a c q u i r i n g  n e w  p r o p e r t ie s  a t  t h e  r a t e  o f  7 5 %  o f  c o s t ,  a n d  
o n l y  a v a i l a b l e  o n  a  t w o - t h i r d s  v o t e  o f  t h e  s t o c k h o l d e r s .  E n t i r e  I s s u e ,  o r  
a n y  p a r t  t h e r e o f ,  Is  s u b j e c t  t o  c a l l  a t  a n y  t i m e  a t  1 0 5  a n d  I n t e r e s t  o n  6 0  
d a y s ’ n o t i c e .  S e e  V .  7 3 ,  p .  1 1 1 1 .  T h e  c o l l ,  t r u s t  n o t e s  o f  1 9 0 7  a r e  s e c u r e d  
b y  $ 1 0 0 ,0 0 0  p r e f .  a n d  $ 1 ,8 9 9 ,2 0 0  c o m m o n  s t o c k  o f  t h e  D e t r o i t  P o r t  H o u r n  
S h o r e  L i n e ,  a n d  $ 1 2 5 ,0 0 0  o f  t h a t  c o m p a n y ’ s  b o n d s ,  $ 1 0 0 ,0 0 0  D e t r o i t  &  L a k e  
S t .  C la i r  b o n d s  a n d  $ 1 ,4 0 0 ,0 0 0  c o n s o l .  4 K s  o f  t h e  D e t r o i t  U n i t e d  R y .  T h e  
n o t e s  a r e  r e d e e m a b l e  o n  a n y  i n t .  d a t e  a t  p a r  a n d  l n t .  u p o n  3 0  d a y s ’ n o t i c e .

D etroit C itizens’ .
D a te . In te re s t . O u tsta n d in g  M a t u r i t y .

D e t r o i t  S u b  R y  1 s t  m t g e . l  1 8 9 3  6 J - J  $ 1 4 0 ,0 0 0  J a n  1 ,1 9 1 1
$ 2 5 0 ,0 0 0  ( $ 1 ,0 0 0 ) ,  g o l d . c * J  U n io n  T r u s t  C o . ,  T r u s t e e ,  D e t r o i t .  
B o n d s .— A r e  g u a r a n t e e d  u n d e r  t e r m s  o f  l e a s e .  U n is s u e d  b o n d s  h a v e  

b e e n  c a n c e l e d .  I s s u e ,  f o r m e r l y  5 s ,  f e l l  d u e  J a n .  1 1 9 0 8  b u t  w a s  e x t e n d e d  
t o  J a n .  1 1 9 1 1  a s  6 s .

D etroit E lectric
D a te . In te re s t . O u tsta n d in g . M a t u r i t y

D e t r o i t R y . l s t m t g e , g ( $ l , 0 0 0 ) /  1 8 9 5  5  g  J - D  $ 1 ,8 0 0 ,0 0 0  D e c  1 1 9 1 2
o n  K 4 .$ t  m i l e s ________ c * & r i  I n t .  a t  C l e v e l a n d  T r .  C o . ,  T r u s t e e ,  t o  1 9 2 4

D e t r o i t  E l e c t r l c c o n  M , $ 2 , - /  1 8 9 6  5 g  J - D  1 ,0 0 0 ,0 0 0  J u n e  1 1 9 1 6
8 0 0 ,0 0 0 ,  g o l d  ( $ l , 0 0 0 ) c * & r \ l n t .  a t  C l e v e .  T r .  C o . ,  T r u s t e e .  A s  t o  D e c  .

1 8 9 7  I n t e r e s t ,  s e c  V .  6 5 ,  p .  1 2 1 9 .
B o n d s .— F ir s t  m o r t g a g e  b o n d s  o f  t h e  D e t r o i t  R y .  n u m b e r e d  1 t o  6 0 0  m a 

t u r e  In  o r d e r  o f  n u m b e r s  a t  $ 5 0 ,0 0 0  p e r  a n n u m ,  b e g i n n i n g  D e c .  1 1 9 1 2 ;  
n u m b e r s  6 0 1  a n d  a b o v e  m a t u r e  D e c .  1 1 9 2 4 .  D e t r o i t  E l e c t r i c  c o n s o l s  f o r  
$ 1 ,8 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  f i r s t  m t g e .  b o n d s  a s  t h e y  m a t u r e .

D efroit Fort W ayne & Belle Isle
s t  m t g e ,  g ,  $ 1 ,2 0 0 ,0 0 0  f  1 8 9 8  5 g  A - O  $ 1 ,2 0 0 ,0 0 0  A p r i l  1 1 9 2 8

( $ 1 , 0 0 0 ) ---------------------------- c *  r  ( N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
( S u b j e c t  t o  c a l l  a t  $ 1 0 5  a n d  I n t .  o n  6 0  d . n o t i c e  

I n t e r e s t  a t  K e a n ,  V a n  C o r t l a n d t  &  C o . ,  N e w  Y o r k .

D etroit & N orthw estern R y .
1 s t  m t g e ,  5 1 , 0 0 0 , 0 0 0 ,  g o l d !  1 9 0 1  4 M S M - N  $ 8 5 5 ,0 0 0  M a y  1 1 9 2 1

( $ 1 0 0 ,  $ 1 , 0 0 0 ) ---------------------c * / I n t e r e s t  a t  U n io n  T r u s t  C o . ,  D e t r o i t ,  T r u s t e e
B o n d s .— A r c  g u a r a n t e e d ,  p r in c ip a l  a n d  I n t e r e s t ,  b y  t h e  D e t r o i t  U n i t e d  

R y .  b y  e n d o r s e m e n t ,  a n d  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  o n  6 0  d a y s ’ 
o t l c e  a f t e r  M a y  1 1 9 1 1 .  S e e  V .  7 3 ,  p .  4 9 4 .

Detroit & Pontiac R y
s t  m o r t g a g e ,  $ 5 0 0 ,0 0 0 ,  g o l d ]  1 8 9 7  5  g  F - A  $ 5 0 0 ,0 0 0  F e b  1 1 0 2 2

( $ 1 , 0 0 0 ) --------------------------------- c * / W a s h i n g t o n  T r u s t  C o . ,  N .  Y .  .T r u s t e e .
J I n t e r e s t  a t  P e o p l e ’ s  S t a t e  B a n k ,  D e t r o i t ,  

s t  c o n  m t g e ,  g  ( $ 1 .0 0 0 ) ,1  1 9 0 1  4 H  g  J - D  6 0 0 ,0 0 0  J u n e  1 1 9 2 0
$ 1 ,1 0 0 ,0 0 0  ---------------------c * & r / I n t .  a t  W a s h i n g t o n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e
B o n d s .— -$ 5 0 0 ,0 0 0  c o n s o l i d a t e d  m t g e .  4 %  b o n d s  a r e  r e s e r v e d  t o  r e t i r e

l ik e  a m o u n t  o f  1 st  m t g e .  b o n d s .  B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r 
e s t  o n  6 0  d a y s ’ n o t i c e  a f t e r  J u n e  1 1 9 1 1 .  P r i n c i p a l  a n d  I n t e r e s t  o f  b o t h  
s s u e s  g u a r a n t e e d  b y  D e t r o i t  U n i t e d  b y  e n d o r s e m e n t .

W yan d otte  & Detroit River R y .
1 s t  c o n s o l  M ,  $ 4 2 5 ,0 0 0 1  1 8 9 8  5  g  J - D  $ 4 2 5 ,0 0 0  D e c  1 1 9 1 8

( $ 1 ,0 0 0 ) ,  g o l d ---------------------c * J  I n t e r e s t  a t  U n i o n  T r u s t  C o . ,  D e t r o i t ,  T r u s t e e .

D e t r o i t  &  F l in t  R a i l w a y .
T h e  D e t r o i t  &  F l i n t  R y .  w a s  o r g a n i z e d  t o  a c q u i r e  t h e  D e t r o i t  R o c h e s t e r  

R o m e o  &  L a k e  O r i o n ,  t o g e t h e r  w i t h  t h e  N o r t h  D e t r o i t  E l e c t r i c  R y .  a n d  t h e  
D e t r o i t  U t i c a  & R o m e o  R y .  T h e  c o n s o l i d a t e d  m t g e .  Is a  l l r s t  l i e n  o n  t h e s e  
la s t  t w o  p r o p e r t i e s .
^  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
D  R  R  &  L  O  R y  1 s t  m t g e , )  1 9 0 0  5  g  J - D  $ 1 ,1 0 0 ,0 0 0  J u n e  1 1 9 2 0

s i n k i n g  f u n d ,  g o l d  ( 5 1 , 0 0 0 ) , / I n t e r e s t  a t  A m e r i c a n  T r u s t  &  S a v i n g s  B a n k ,  
$ 1 ,5 0 0 ,0 0 0 ;  u n i s s u e d  b o n d s l  C h i c a g o ,  T r u s t e e ;  a l s o  G u a r a n t y  T r u s t
h a v e  b e e n  c a n c e l e d _______c* J  C o . ,  N e w  Y o r k .

D e t r o i t  &  F l i n t  1 s t  c o n s o l  M ,1  1 9 0 1  5 g  F - A  $ 1 ,4 0 0 ,0 0 0  A u g  1 1 9 2 1
g ,  $ 3 ,0 0 0 ,0 0 0  ( $ l , 0 0 0 ) - . c * j l n t .  a t  T r .  C o .  o f  A m e r i c a ,  N .  Y . ,  T r u s t e e .  
B o n d s .— O f  t h e  c o n s o l i d a t e d  m t g e . ,  $ 1 ,1 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

b o n d s  o f  l ik e  a m o u n t  o f  t h e  D .  R .  R .  & L a k e  O .  R y .  a n d  $ 5 0 0 ,0 0 0  h a v e  b e e n  
c a n c e l e d .  C o n s o l i d a t e d  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 0  a n d  I n t e r e s t  a f t e r  
A u g .  1 1 9 1 1  o n  6 0  d a y s ’ n o t i c e .  B o t h  I s s u e s  a r e  g u a r a n t e e d  b y  t h e  D e t r o i t  
U n i t e d  R y . ;  s e e  f o r m  o f  g u a r a n t y  In  V .  7 6 ,  p .  1 3 0 0 ; a s  “ a d d i t i o n a l  c o l l a t e r a l  
s e c u r i t y "  o n  t h e  F l i n t  b o n d s  1 s t  c o n s o l .  4 !S  %  b o n d s  o f  t h e  D e t r o i t  U n i t e d  
a r e  d e p o s i t e d ,  $ f o r  $ ,  w i t h  t h e  G u a r a n t y  T r u s t  C o .  o f  N e w  Y o r k ,  a n d  w o u l d  
b e  a v a i l a b l e  In  t h e  e v e n t  o f  d e f a u l t  o n  t h e  D e t r o i t  &  F l i n t  b o n d s .

R E P O R T . — A n n u a l  r e p o r t  o f  t h e  D e t r o i t  U n i t e d  R y .  f o r  t h e  y e a r  e n d i n g  
D e c .  31  1 9 0 7  w a s  p u b l i s h e d  In  V .  8 6 ,  p .  4 1 7 .

D efroit United R y .,  R apid R a ilw ay System  an 
A m herstburg R y . C om bined .

* 1 9 0 7 .
G r o s s  e a r n i n g s _______________________________$ 7 ,0 7 3 ,2 4 6
O p e r a t i n g  e x p e n s e s ,  I n c l u d i n g  t a x e s .  4 ,4 6 5 ,0 4 4  3 ,7 1 8 ,6 2 1

N e t  e a r n i n g s  f r o m  o p e r a t i o n ___
I n c o m e  f r o m  o t h e r  s o u r c e s ________ 6 0 ,5 0 5

1 S a n d w ic h W i n d s o r  &

* 1 9 0 6 . 1 9 0 5 .
$ 6 ,0 6 3 ,1 8 2 $ 5 ,1 2 5 ,5 6 3

3 ,7 1 8 ,6 2 1 3 ,0 4 1 ,5 2 3

$ 2 ,3 4 4 ,5 6 1 $ 2 ,0 8 4 ,0 4 0
5 8 ,7 5 7 4 4 ,0 7 6

$ 2 ,4 0 3 ,3 1 8 $ 2 ,1 2 8 ,1 1 0

$ 1 ,2 4 3 ,2 7 3 $ 1 ,1 1 3 ,2 9 4
6 2 5 ,0 0 0 5 6 2 ,5 0 0

$ 1 ,8 5 8 ,2 7 3 $ 1 ,6 7 5 ,7 9 4
* $ 5 3 5 ,0 4 5 $ 4 5 2 ,3 2 2

D ed u c tio n s—
I n t e r e s t  o n  f u n d e d  a n d  f l o a t i n g  d e b t .  $ 1 ,5 5 4 ,2 4 9  
D i v i d e n d s ____________________________________  3 4 3 ,7 5 0

S u r p lu s  I n c o m e __________________________  * $ 7 7 0 ,
T h e  c o m b i n e d  s y s t e m  c a r r ie d  1 2 6 ,6 0 1 ,0 4 6  r e v e n u e  p a s s e n g e r s  In  1 9 0 7 ,  

a g a in s t  1 1 3 ,0 1 1 ,3 0 9  In  1 9 0 6 ;  3 6 ,7 0 4 ,4 3 1  t r a n s f e r  p a s s e n g e r s ,  a g a in s t  
3 2 ,8 4 0 ,2 5 9 .

• T h e  1 9 0 7  a n d  1 9 0 6  f ig u r e s  I n c lu d e  e a r n i n g s  o f  t h e  D e t r o i t  M o n r o e  &  
T o l e d o  S h o r t  L in e  R y .  a n d  t h e  1 9 0 7  f ig u r e s  o n l y  I n c l u d e  t h e  D e t r o i t  J a c k 
s o n  &  C h i c a g o  R y .  f o r  11 m o n t h s .  In  1 9 0 7  $ 2 7 6 ,0 0 0  o f  a b o v e  s u r p l u s  w a s  
c h a r g e d  o f f  f o r  d e p r e c i a t i o n  a n d  In  1 9 0 6  $ 2 5 0 ,0 0 0 .

D I V I D E N D S . — F ir s t  d i v i d e n d  o f  1 %  o n  D e t r o i t  U n i t e d  s t o c k  w a s  p a i d  
M a r c h  1 1 9 0 1  a n d  1 %  q u a r t e r l y  t h e r e a f t e r  u n t i l  A u g .  1 1 9 0 5 ,  w h e n  r a t e  
w a s  r a is e d  t o  1 K  %  q u a r t e r l y .  O n  N o v .  1 1 9 0 5  1 'A % .  I n  1 9 0 6  5 % .  I n  
1 9 0 7 ,  F e b . ,  1 K  % ;  A la y ,  1 M % ;  A u g . ,  I K % •  N o v .  d i v i d e n d  p a s s e d .  
N o n e  s i n c e .

R O A D . — O n  J a n .  1 1 9 0 8  o p e r a t e d  7 4 0 .9 6  m ile s  o f  t r a c k ,  a s  f o l l o w s  
D e t r o i t  U n i t e d ,  i n c lu d in g  W y a n d o t t e  & D e t r o i t  R i v e r  R y . ,  D e t r o i t  & 
N o r t h w e s t e r n ,  D e t r o i t  &  P o n t i a c ,  D e t r o i t  &  F l i n t ,  3 9 8 .4 6  m ile s ;  D e t r o i t  
&  P o r t  H u r o n  S h o r e  L i n e .  1 2 7 .7 2  m i l e s ;  S a n d w i c h  W i n d s o r  &  A m h e r s t 
b u r g  R y . ,  3 5 .4 4  m i l e s ;  D e t r o i t  M o n r o e  &  T o l e d o  S h o r t  L i n e ,  7 4 .4 7  m i l e s ;  
D e t r o i t  J a c k s o n  & C h i c a g o  R y . ,  1 0 4 .8 7  m il e s .  R a i l s ,  7 7 ,  8 5  a n d  9 8 - lb .  
s t e e l .  D o e s  a n  e x p r e s s  s e r v i c e .  H a s  0 4 3  c l o s e d  p a s s e n g e r  c a r s ,  3 2 5  o p e n  
p a s s e n g e r  c a r s ,  2 2 9  f r e ig h t  a n d  c o n s t r u c t i o n  c a r s ,  1 6  f in e  c a r s ,  4 2  e x p r e s s  
c a r s ,  6 m is c e l la n e o u s  c a r s ,  2 l o c o m o t i v e s ,  2 ,6 3 7  m o t o r s  a n d  2 ,0 1 9  t r u c k s ,  

h e r e  a r e  11 p o w e r - h o u s e s  w i t h  a  c o m b i n e d  c a p a c i t y  o f  4 0 ,5 0 0  h . p . ,  2 
t o r a g e  b a t t e r i e s  w i t h  a  c o m b i n e d  c a p a c i t y  o f  4 ,5 0 0  a m p e r e s  a n d  16  s u b -  
s a t lo n s  w i t h  a  c o m b i n e d  c a p a c i t y  o f  1 0 ,0 0 0  k .  w  

O F F I C E R S . — C h a ir m a n  o f  B o a r d ,  H .  A .  E v e r e t t ,  C l e v e l a n d ;  P r e s . ,  
J .  C . H u t c h i n s ,  D e t r o i t ;  V . - P . ,  A r t h u r  P a c k ,  D e t r o i t ;  V . - P . ,  E .  W .  M o o r e ,  
C l e v e l a n d ;  T r e a s . ,  G e o r g e  H .  R u s s e l ,  D e t r o i t ;  S e c . ,  E d w i n  H e n d e r s o n ,  
N e w  Y o r k ;  A s s t .  S e c . ,  A .  E .  P e t e r s ,  D e t r o i t .  G e n e r a l  o f f i c e s ,  12  W o o d 
w a r d  A v c . ,  D e t r o i t . — V .  8 3 ,  p .  2 7 1 ,  1 1 7 0 ; V .  8 4 ,  p .  5 1 ,  2 7 0 ,  3 3 8 ,  387, 4 5 0 ,  
1 0 5 2 ,  1 3 0 7 ,  1 3 6 6 ; V .  8 5 ,  p .  3 4 5 ,  1 0 0 5 ; V .  8 6 ,  p .  3 3 7 ,  417, 7 9 4 .

(1 )  D e t r o i t  &  P o r t  H u r o n  S h o r e  L in e  R y . — A  t r o l l e y  r o a d .
E n t i r e  o u t s t a n d i n g  c a p i t a l  s t o c k  Is n o w  o w n e d  b y  t h e  D e t r o i t  U n i t e d  R y .
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E L E C T R I C  R A I L W A Y S 4 1June, 1908.]

A .  E

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a y  1 0 0 0 .  I s  a  c o n s o l i d a t i o n  o f  
t h e  R a p i d  R a i l w a y  C o . ,  t h e  D e t r o i t  M t .  C l e m e n s  &  M a r i n e  C i t y  R y .  ( t h e  
p u r c h a s e r  o f  t h e  p r o p e r t ie s  o f  t h e  M t .  C le m e n s  &  L a k e s i d e  T r a c t i o n  C o .  a n d  
t h e  D e t r o i t  <& R i v e r  S t .  C la i r  R y . ) , t h e  P o r t  H u r o n  S t .  C la i r  &  M a r in e  C i t y  
R y . ,  t h e  C o n n o r s  C r e e k  &  C l in t o n  R i v e r  P l a n k  R o a d  C o .  a n d  t h e  C i t y  
E l e c t r i c  R y .  o f  P o r t  H u r o n .  T h e  n e w  c o m p a n y  o w n s  t h e  c a p i t a l  s t o c k  o f  
e a c h  r o a d .  T h e  c o n s o l i d a t e d  c o m p a n y  o p e r a t e s  a l l  t h e  t r a c k s  In  M t .  C l e m 
e n s  a n d  P o r t  H u r o n ,  a n d  t h e  t h r o u g h  r o u t e  f r o m  D e t r o i t  t o  P o r t  H u r o n  
r u n n i n g  t h r o u g h  M t .  C l e m e n s ,  N e w  B a l t i m o r e ,  A l g o n a c ,  M a r in e  C i t y  a n d  
S t .  C la i r .  A l s o  o w n s  t h e  c a p i t a l  s t o c k  o f  t h e  D e t r o i t  &  L a k e  S t .  C l a i r  R y  

S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y
S t o c k ,  $ 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................ ...........  $ 2 ,0 0 0 ,0 0 0
1 s t  m t g e ,  $ 2 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 )1  1 0 0 0  5  g  J - J  1 ,5 9 2 ,0 0 0  J a n  1 1 9 5 0

c a n n o t  b e  c a l l e d ,  g o l d  c * & r ) U n ! o n  T r u s t  C o . ,  D e t r o i t ,  T r u s t e e .
j  I n t .  a t  A m e r i c a n  E x c h .  N a t .  B a n k ,  N .  Y  

B o n d s .— O f  t h e  n e w  1 s t  m o r t g a g e ,  $ 7 8 3 ,0 0 0  Is s e t  a s id e  t o  r e t i r e  u n d e r 
l y i n g  l i e n s  ( n a m e l y  t h e  b o n d s  o f  t h e  R a p i d  R a i l w a y  a n d  o f  t h e  C i t y  E l e c t r i c  
R y .  a n d  t h e  P o r t  H u r o n  S t .  C la i r  &  M a r in e  C i t y  R y . ) ;  a n d  $ 1 2 5 ,0 0 0  Is 
r e s e r v e d  f o r  e x t e n s i o n s  a n d  a c q u i r e m e n t s .

R a p i d  R a i l w a y .
B O N D S — ■ D a te . In te re st . O u tsta n d in g . M a tu r i tv

1 s t  m o r t g a g e ,  $ 3 0 0 ,0 0 0 ,1  1 8 9 5  5  M - S  $ 3 0 0 ,0 0 0  M a y  1 1 9 1 5
( $ 1 . 0 0 0 ) --------------------------------- c * /  I n t .  a t  F i n a n c e  C o .  o f  P e n n a . ,  P h l l a . ,  T r u s t e e

1 s t  C o n s o l i d a t e d  m o r t g a g e , )  1 8 9 0  5 g  M - N  $ 3 0 0 ,0 0 0  M a y  1 1 9 1 0
$ 0 0 0 ,0 0 0  ( g o l d ) ----------------c * / l n t .  a t  F i n a n c e  C o .  o f  P e n n a . ,  P h l l a . ,  T r u s t e e
O f  t h e  c o n s o l ,  m o r t g a g e  b o n d s  o f  1 8 9 0 ,  $ 3 0 0 ,0 0 0  a r e  r e s e r v e d  t o  t a k e  u p  

t h e  o u t s t a n d i n g  f i r s t  m o r t g a g e  b o n d s .
C i t y  E l e c t r i c  R a i l w a y  ( o f  P o r t  H u r o n ) .

B O N D S —  D a te . In te re st . O u tsta n d in g . M a tu r i tv
1 s t  m o r t g a g e ,  $ 2 0 0 , 0 0 0 , f 1 8 9 3  0  g  M -S  $ 1 8 0 ,0 0 0  M a r . 1 1 9 1 3

g o l d ,  $ 1 , 0 0 0 ____________________( S u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t .  a f t e r  M a r . l  ’ 0 3
' l i n t ,  a t  H a n o v e r  N a t i o n a l  B a n k ,  N .  Y .  C i t y .

B o n d s .— T h e  m o r t g a g e  t r u s t e e  Is t h e  U n io n  T r u s t  C o m p a n y  o f  D e t r o i t .
D e t r o i t  &  L a k e  S t .  C la i r  R y .  C o .

B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t v .
1 s t  m o r t g a g e ,  $ 4 0 0 ,0 0 0 ,  g o l d l  1 9 0 0  5  g  A - 0  $ 2 9 0 ,0 0 0  A p r .  1 1 9 2 0

( $ 1 ,0 0 0 )  ..................... .............. c * / l n t e r c s t  a t  U n io n  T r u s t  C o . ,  D e t r o i t ,  T r u s t e e
B o n d s .— T h e  b o n d s  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  D e t r o i t  

A  P o r t  H u r o n  S h o r e  L i n e  R y . ,  t h e  R a p i d  R a i l w a y  C o .  a n d  t h e  D e t r o i t  M t  
C l e m e n s  &  M a r i n e  C i t y  R y .  T h e y  a r e  n o t  s u b j e c t  t o  c a l l .

P o r t  H u r o n  S t .  C la i r  &  M a r in e  C i t y  R a i l w a y .
B O N D S —  D a te . In terest . O u tsta n d in g . M a tu r i tv .

1 s t  m o r t g a g e ,  g . ,  $ 3 0 0 ,0 0 0 1  1 9 0 0  5  M - S  $ 3 ,0 0 0  M a r .  1 1 9 2 0
($ 5 0 0  a n d  $ 1 , 0 0 0 ) ____________/ U n i o n  T r u s t  C o . ,  D e t r o i t ,  T r u s t e e .
T h e  r e m a i n i n g  $ 2 9 7 ,0 0 0  b o n d s  h a v e  b e e n  c a n c e l e d .
R O A D . — T o t a l  D c t .  & P o r t  H u r o n  S y s t e m ,  1 2 7 .7 2  m i l e s .
E A R N I N G S . — N o w  I n c l u d e d  In  r e p o r t  o f  D e t r o i t  U n i t e d  R y .  
O F F I C E R S . — P r e s . ,  J .  C . H u t c h i n s ;  V . - P . ,  F .  W .  B r o o k s ;  S e c  

P e t e r s ;  T r e a s . ,  G e o .  H .  R u s s e l . — V .  7 7 ,  p .  1 3 4 ;  V .  8 4 ,  p .  3 3 8 .
(2 )  S a n d w ic h  W i n d s o r  &  A m h c r s t b c r g  R y . — T r o l l e y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  u n d e r  s p e c i a l  c h a r t e r  f r o m  P r o v i n c e

o f  O n t a r i o .  E n t i r e  c a p i t a l  s t o c k  Is o w n e d  b y  t h e  D e t r o i t  U n i t e d .
S T O C K  A N D  B O N D S — D a te . In te re st . O u tsta n d in g . M a t u r i t v .  D l v ’d

S t o c k ,  $ 3 5 0 ,0 0 0  ( $ 1 0 0 ) . . ............................................  $ 2 9 7 ,0 0 0  J u l y  31  1 9 0 2 ,  2 H  %
C o n s o l  M t g e . ,  $ 0 0 0 .0 0 0 1  1 9 0 2  4 ^ g J - D  4 0 0 ,0 0 0  D e c ,  1 .1 U 2 2

g o l d  ( $ 1 ,0 0 0 ) .............c * J N a t l o n a l  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  T r u s t e e .
B o n d s .— I n t e r e s t  Is p a y a b l e  a t  t h e  c o m p a n y ’ s o f f i c e .  A r e  s u b j e c t  t o  c a l l  

a f t e r  D e c .  1 1 9 1 2  a t  1 0 5 .
E A R N I N G S . — N o w  I n c l u d e d  In  r e p o r t  o f  D e t r o i t  U n i t e d  R y .
R O A D . — O p e r a t e s  3 5 .4 4  m ile s  o f  t r a c k  In  a n d  b e t w e e n  W i n d s o r ,  W a l k c r -  

v l l l e .  S a n d w i c h  a n d  A m h e r s t b u r g ,  I n c l u d i n g  C i t y  R y .  o f  W i n d s o r  ( 2 .5 2  
m i l e s ,  o p e r a t e d  u n d e r  le a s e .

O F F I C E R S . — P r e s . ,  H .  A .  E v e r e t t ,  C l e v e l a n d ;  V . - P .  a n d  T r e a s . ,  J .  C . 
H u t c h i n s ,  D e t r o i t ;  S e c . ,  A .  E .  P e t e r s ,  D e t r o i t . — V .  7 5 ,  p .  1 3 0 3 ,  1 4 0 0 .

(3 )  D e t r o i t  M o n r o e  &  T o l e d o  S h o r t  L in e  R y , —
I n  F e b . .  '0 6  e n t i r e  s t o c k  w a s  a c q u i r e d  b y  D c t .  U n it .  R y .  V .  8 2 ,  p .  3 9 2 .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M i c h i g a n  o n  D e c e m b e r  11 1 9 0 2 .  
S T O C K S  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t v .

S t o c k ,  $ 3 ,0 0 0 ,0 0 0  _______________ _______  _____________ $ 2 ,4 3 4 ,0 0 0
1 s t  m o r t g a g e ,  $ 3 ,0 0 0 ,0 0 0 ,1  1 9 0 3  5 g  J - J  2 ,4 8 4 ,0 0 0  J a n .  1 1 9 3 3

g o l d  ( $ 1 ,0 0 0 ) ........................ c * /  U n io n  T r u s t  C o . ,  D e t r o i t ,  T r u s t e e .
B o n d s .— I n t e r e s t  Is p a y a b l e  In  N e w  Y o r k .  N o  s i n k i n g  f u n d  a n d  b o n d s  

a r e  n o t  s u b j e c t  t o  c a l l .
R O A D . — O p e r a t e s  5 0  m ile s  o f  r o a d  f r o m  T o l e d o  t o  D e t r o i t  a n d  4  m ile s  o f  

r o a d  f r o m  M o n r o e  t o  L a k e  E r ie ;  c o m p l e t e d  N o v .  5 1 9 0 4 .  A t  T o l e d o  c o n 
n e c t i o n  Is m a d e  w i t h  t h e  L a k e  S h o r e  E l e c t r i c  R y .  f o r  C l e v e l a n d .  I s  o f  
s t e a m  r o a d  c o n s t r u c t i o n ,  o n  p r i v a t e  r i g h t  o f  w a y ;  s t a n d a r d  g a u g e ,  la i d  w i t h  
7 0 - l b .  T - r a l l s .  T o t a l  t r a c k ,  7 4 .4 7  m i l e s .  b ’

O F F I C E R S . — P r e s . ,  J .  C . H u t c h i n s ,  V . - P . ,  F .  W .  B r o o k s ;  S e c . ,  A .  E .  
P e t e r s ;  T r e a s . ,  G e o .  H .  R u s s e l . — V .  7 8 ,  p .  1 9 0 1 ;  V .  7 9 ,  p .  2 4 5 5 ;  V .  8 2 ,  p .  3 9 2 .

(4 )  D e t r o i t  J a c k s o n  &  C h i c a g o  R y . —
O R G A N I Z A T I O N . — A  h o l d i n g  c o m p a n y  o r g a n i z e d  In  M i c h i g a n  In  1 9 0 7  

b y  D e t r o i t  U n i t e d  I n t e r e s t s  t o  t a k e  o v e r  t h e  D e t r o i t  Y p s l l a n t l  A n n  A r b o r  &  
J a c k s o n  R y . ,  t h e  J a c k s o n  A n n  A r b o r  &  D e t r o i t  R y .  a n d  t h e  D e t r o i t  P l y 
m o u t h  &  N o r t h v l l l e  R y . ,  p a y i n g  t h e r e f o r  $ 1 ,2 3 0 ,0 0 0 .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t v .
S t o c k ,  $ 2 5 ,0 0 0  ( $ 1 0 0 ) ..................... ..............  ................... $ 2 5 ,0 0 0  ____________
1 s t  c o n s  M ,  $ 4 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) 1 1 0 0 7  5  g  F - A  1 ,1 8 0 ,0 0 0  F e b  1 1 9 3 7

g o l d ...................................... ..............c * ) I n t .  a t  S e c u r i t y  T r u s t  C o . ,  D e t r o i t ,  T r u s t e e .
B O N D S . — B o n d s  a r c  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a y  a t  1 0 5  a n d  I n 

t e r e s t .  G u a r a n t e e d ,  p . &  L ,  b y  t h e  D e t r o i t  U n it e d  R y s . ;  $ 3 ,4 0 5 ,0 0 0  a r e  t o  
b e  u s e d  t o  p a y  f o r  s t o c k  a n d  t o  r e t i r e  b o n d e d  a n d  o t h e r  d e b t s  o f  t h e  D e t .  
Y p s .  A n n  A r b o r  &  J a c k .  R y . ,  a n d  t h e  r e s t  f o r  I m p r o v e m e n t s .

O F F I C E R S . — P r e s . ,  F .  YV. B r o o k s ;  S e c . ,  A .  E .  P e t e r s ;  T r e a s . ,  A .  F .  
E d w a r d s . — V .  8 5 ,  p .  3 4 5 .

(a )  D e t r o i t  Y p s i la n t i  A n n  A r b o r  &  J a c k s o n  R y . —
O R G A N I Z A T I O N . — O r g a n iz e d  In  M i c h i g a n  In  1 9 0 1 ;  a b s o r b e d  b y  p u r 

c h a s e  t h e  D e t r o i t  Y p s l l a n t l  &  A n n  A r b o r  R y .  a n d  t h e  Y p s l l a n t l  &  S a l i n e  
E l e c t r i c  R y .  F r a n c o i s e s  w h ic h  a r e  n o t  p e r p e t u a l  e x p i r e  In 1 9 2 7 .

S T O C K  A N D  B O N D S — • D a te . In te re st . O u tsta n d in g . M a t u r i t v .
S t o c k ,  c o m .  ( $ 2 , 0 0 0 , 0 0 0 ) ......................................... .................$ 2 ,6 0 0 ,0 0 0  ...........................
1 s t  c o n s o l .  M . ,  $ 2 ,6 0 0 ,0 0 0 1  1 9 0 1  5  g  F - A  1 ,6 1 0 ,0 0 0  F e b .  1 1 9 2 6

$ 5 0 0  ( $ 1 ,0 0 0 ) ,  g o l d  — c * / I n t .  a t  D e t r o i t  T r u s t  C o . ,  D e t r o i t ,  T r u s t e e .  
D c t .  Y p .  &  A n n  A r .  1 s t  M . l  1 8 9 7  0 g  M - N  6 0 0 ,0 0 0  N o v .  1 1 9 1 7

( $ 6 0 0 ,0 0 0 ) ,  g .  ($ 5 0 0  o r l l n t e r e s t  a t  U n io n  T r u s t  C o . ,  D e t r o i t ,  T r u s t e e
$ 1 ,0 0 0  e a c h )  - ............................. j

D e t .  Y p .  & A n n  A r .  C o n s l
1 s t  M . ,  $ 1 ,0 0 0 ,0 0 0 ,  g o l d  1 8 9 9  6  g  F - A  3 3 0 ,0 0 0  F e b .  1 1 9 2 4
($ 5 0 0  &  $ 1 ,0 0 0  e a c l i M I n t e r c s t  a t  U n io n  T r u s t  C o  , D e t r o i t .  T r u s t e e
s .  f . ,  a n n u a l l y ______________ j

Y p .  &  S a l i n e  1 s t  A t.................. - - ................. 0  J - J  6 0 ,0 0 0  J u l y  1 1 9 1 9
O f  t h e  n e w  1 s t  m o r t g a g e  o f  $ 2 , 6 0 0 ,0 0 0 ,  $ 9 9 0 ,0 0 0  a r e  r e s e r v e d  f o r  u n d e r 

l y i n g  l i e n s .  F i r s t  c o n s o l s  c a n n o t  b e  c a l l e d .  S e e  V .  7 5 ,  p .  6 6 6 .
R O A D . — C o m p l e t e d  a n d  In  o p e r a t i o n  f r o m  D e t r o i t  ( t h r o u g h  W a y n e  

a n d  Y p s l la n t l )  t o  A n n  A r b o r  a n d  t o  J a c k s o n ;  m a k i n g  m i l e a g e  1 0 0  m i l e s ,  o f  
w h i c h  4 0  m i l e s  o v e r  p r i v a t e  r i g h t  o f  w a y .  T o t a l  t r a c k ,  1 0 4 .8 6  m i l e s .  
R a l l s  7 0  a n d  7 5 - l b .  T  a n d  g i r d e r .  D o e s  a  f r e i g h t  b u s in e s s .— V .  7 9 ,  p .  2 6 0 
V .  8 1 ,  p .  1 7 2 3 ;  V .  8 4 ,  p .  5 1 ,  4 5 0 . ’

DOYLESTOWN, PA.
P H I L A D E L P H I A  &  E A S T O N  E L E C T R I C  R Y .  C O .— A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — O r g a n iz e d  In 1 9 0 7  a s  s u c c e s s o r  t o  t h e  P h i l a d e l p h i a  

«  E a s t o n  R y .  ( f o r m e r l y  t h e  D o y l c s t o w n  & E a s t o n  S t r e e t  R y . ) , s o l d  a t  
t r u s t e e ’ s  s a le  M a y  31 1 9 0 7 .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i tv .
C o m m o n  $ 2 6 5 ,0 0 0  ($ 5 0 )   .............................. ................. $ 2 5 8 ,8 0 0  ................
P r e f  $ .3 6 5 ,0 0 0  5 %  n o n - c u m   _____  __________  3 5 4 ,8 0 0  __________

r n t g c  $ i . 0 0 0 ,0 0 0  ($ 1  ,0 0 0  1 1 9 0 7  4 -5  g  M -S  9 1 1 ,0 0 0  S e p t  1 1 9 2 7
$ .)0 0  a n d  $ 1 0 0 )  g o l d  — c * / l n t e r c s t  a t  G ir a r d  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .
S T O C K . — P r e f e r r e d  s h a r e s  h a v e  n o  v o t i n g  p o w e r .
V o tin g  T r u s te e s .— W i l l i a m  P e a r s o n ,  H a r r i s b u r g :  J o h n  B .  M y e r s ,  L a n 

c a s t e r ;  L .  B .  H i l l a r d ,  Y V llk e s -B a r r e ;  F r a n k l in  M a t t h e w s ,  P h i l a d e lp h ia ;  
G o d f r e y  S h m ld h e ls e r ,  P h i l a d e l p h i a .

B o n d s .— T h e  n e w  $ 1 ,0 0 0 ,0 0 0  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l  a n d  n o  s i n k i n g  
f u n d .  I n t e r e s t  Is 4 %  t o  S e p t .  1 1 9 1 1  a n d  5 %  t h e r e a f t e r ;  $ 1 6 5 ,0 0 0  r e c e i v e  
n o  I n t e r e s t  u n t i l  1 9 1 0 .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 9 8 ,0 0 1 .

R O A D . — O p e r a t e s  3 3  m i l e s  o f  r o a d  b e t w e e n  D o y l e s t o w n  a n d  E a s t o n ,  
c o m p l e t e d  In  s u m m e r  o f  1 9 0 4 .  O p e r a t e s  8  c a r s .

O F F I C E R S . — P r e s . ,  D a v i d  P .  A y a r s ,  Y V llk e s -B a r r e ;  V . - P .  A  H  S lc k l e r  
P h l l a . ;  T r e a s .  &  G e n .  M g r . ,  J .  C .  L u g a r ,  D o y l e s t o w n ;  S e c . ,  YV. S .  C h a m b e r s ,  
D o y l e s t o w n . — V .  8 5 ,  p .  4 7 0 .

DU BOIS, PA.
DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric lighting plant.

■ 1,11 A u g .  i o o 7  t h e  U n i t e d  T r a c t i o n  E x t e n s i o n  S t r e e t  R R .  C o .  w a s  o r g a n 
iz e d  b y  I n t e r e s t s  c o n t r o l l i n g  t h is  r o a d  w i t h  $ 1 0 0 ,0 0 0  s t o c k  a n d  $ 1 0 0  0 0 0  
b o n d s .  O p e r a t e s  a  r o a d  f r o m  S y k e s v l l l e  t o  B i g  R u n ,  7  m i l e s .  ’ 

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  o n  N o v .  1 5  1 9 0 1  a s  
t h e  A .m e r l c a n  T o w n  L i g h t  C o .  a n d  n a m e  c h a n g e d  l a t e r  a s  a b o v e .  I s  a  
c o n s o l i d a t i o n  o f  t h e  D u  B o l s  E l e c t r i c  C o  a n d  t h e  D u  B o l s  T r a c t i o n  C o .  V .  
7 6 ,  p .  9 7 2 .  F r a n c h i s e s  f o r  b o t h  s t r e e t  r a i l w a y  a n d  e l e c t r i c  l i g h t i n g  a r e  p e r 
p e t u a l  a n d  e x c l u s i v e .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) ................... ................... $ 3 0 0 ,0 0 0
C o ! l v « , £ r ’ m t Se - $ 3 0 0 ,0 0 0 1  1 9 0 2  5  g  A I -N  2 5 0 ,0 0 0  M a y ' l ' l 9 3 2

( $ 5 0 0 ) ,  g o l d ----------------------- c ’ / l n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y . ,  T r u s t .
U n d e r l y i n g  l i e n s  ................................ ................................................  2 9 ,0 0 0  ...........................

B o n d s .— -N o  s .  f . ,  b u t  s u b j e c t  t o  c a l l  a t  a n y  t im e  a t  1 0 5  a n d  I n t . ;  $ 5 0 ,0 0 0  
o f  n e w  b o n d s  a r c  r e s e r v e d  t o  r e t i r e  $ 2 9 ,0 0 0  p r i o r  l i e n s .  V .  8 1 .  p .  1 5 5 0 .

E A R N I N G S . — F o r y e a r  e n d i n g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 7 1 ,7 3 4 ;  n e t ,  $ 3 8 ,5 7 3 ;  
A x e d  c h a r g e s ,  $ 1 6 ,9 0 0 ;  s u r p l u s ,  $ 2 1 ,6 7 3 .
o . i  i n '  O p e r a t e s  12  m i l e s ,  I n c l u d i n g  e x t e n s io n  t o  F a l ls  C r e e k  a n d  t o  
S y k e s v l l l e ,  w h e r e  c o n n e c t i o n  Is m a d e  w i t h  t r a c k s  o f  t h e  J e f f e r s o n  T r a c t i o n  
G o . ,  c o n t r o l l e d  b y  t h e  s a m e  I n t e r e s t s .  S t a n d a r d  g a u g e ;  6 0  a n d  7 0 - l b .  
g i r d e r  a n d  T  r a il .

O F F I C E R S . — P r e s . ,  A u s t i n  B l a k e s le e :  V . - P . ,  J .  E .  M e r r ls ;  S e c . ,  J .  H .  
C r ls s m a n ;  T r e a s . ,  B .  B .  M c C r e l g h t ,  a l l  o f  D u  B o l s . — V .  8 1 ,  p .  1 5 5 0 ,  1 7 9 1 .

DUBUQUE, IOWA.
r V ^ ° A NM T % ? £ T & IC  9 ° ’  ,N  IO Y V A .— T r o l l e y .
°  i ,  A  H ( ® . - I n c o r p o r a t e d  in  I o w a  In  1 9 0 0  a s  a  c o n s o l i d a t i o n  o f

t h e  H o m e  C o . ,  t h e  D u b u q u e  S t r e e t  R y .  a n d  t h e  S t a r  E l e c t r i c  C o . ,
w h ic h  c o n s t i t u t e  t h e  e n t i r e  e l e c t r i c  llerht a n d  s t r e e t  r a i l w a y  p r o p e r t ie s  o f  t h e  
f l t y  o f  D u b u q u e ,  I o w a .  I n  A p r i l  1 90 1  M e s s r s .  L I n e h a n  &  M o l o  s o l d  t h e i r  
n a i f  I n t e le s t  In  t h e  c o m p a n y  t o  t h e  o t h e r  s t o c k h o l d e r s ,  t h e  G e n e r a l  E l e c t r i c  

' Y l c  , ‘ runTe  1 1 0 0 4  o w n e d  $ 2 4 0 ,0 0 0  o f  t h e  c o m m o n  a n d  
! w ^ r,?f e r ^ d -  ,I n  J u n e  1 9 0 7  s t o c k  w a s  in c r e a s e d  f r o m  $ 1 ,0 0 0 , 0 0 0  t o  $ 1 , 5 0 0 ,0 0 0 .  F r a n ch ise s  m a t u r e  1 9 2 7 .

S T O C K  A N D  B O N D S  —  D a te . In terest. O u tsta n d in g . M a t u r i t v .
C o m m o n ,  $ 7 5 0 ,0 0 0  ($ 1 0 0 )  ___________  _____________  $ 6 5 5  0 0 0
P r o f . , $ 7 5 0 ,0 0 0  (5 1 0 0 )  6 %  c u m --------  6 %  7 2 7 * 0 0 0  F e b  ' 0 8 " ' 4
1 s t  m t jr e  $ 9 8 0 ,0 0 0 ,  g o l d , !  1 9 0 4  5  g  M - N  6 5 0 .0 0 0  M a y  1 1 9 2 4

($ 1 ,0 0 0 )  ------------------------------ c ’ j l n t .  a t  111. T r .  &  S a v .  B k . ,  C h i c a g o ,  T r u s t e e .
R e m a i n i n g  $ 3 3 0 ,0 0 0  b o n d s  r e s e r v e d  f o r  8 0 %  o f  c o s t  o f  e x t e n s i o n s  a n d  

I m p r o v e m e n t s ;  b u t  o n l y  In  e v e n t  o f  I n c r e a s e  o f  s t o c k ,  a n d  t h e n  t o  o n l y  t w o -  
t h i r d s  o f  s u c h  I n c r e a s e ,  b u t  In  n o  c a s e  t o  b e  m a d e  e a r l i e r  t h a n  t w o  y e a r s  
f r o m  d a t e  o f  b o n d s .  B o n d s  s u b j e c t  t o  c a l l  a f t e r  f i v e  y e a r s  a t  1 0 5  a n d  In t  
S in k in g  fu n d  o f  $ 1 5 ,0 0 0  p . a .  b e g i n s  A p r .  3 0  1 9 0 8 .

D i v i d e n d s —  F i r s t  d i v i d e n d  o n  p r e f . ,  y 2 % .  J u n e  1 1 9 0 7 ,  a n d  h a s
b e e n  p a i d  m o n t h l y  u p  t o  a n d  I n c l u d i n g  F e h .  1 0 0 8 .

F 9A f W I N TG S ; T ^ 0 r  c a l e n d a r  Y e * 1- 1 0 0 7 .  e r o s s ,  $ 2 9 4 ,9 2 2 ;  n e t ,  a f t e r  t a x e s ,  
$ 1 1 2 ,1 7 7 .  I n  1 9 0 6 ,  g r o s s ,  $ 2 7 1 ,4 6 8 ;  n e t ,  a f t e r  t a x e s ,  $ 1 0 2 ,6 4 0 .
. r ^ ? ^ D R ~ P w n s  o p e r a t e s  a b o u t  1 7  ^  m ile s  o f  t r a c k  o n  1 4  ^  m i l e s  o f  
s t r e e t  In  D u b u q u e ,  YVe s t  D u b u q u e  a n d  t o  U n io n  a n d  N u t w o o d  p a r k s ,  a n d  
h a s  c o n t r a c t  w i t h  t h e  c i t y  f o r  s u p p l y i n g  e l e c t r i c  l i g h t s .  *

O F F I C E R S . — P r e s . ,  F .  D .  S t o u t ,  C h i c a g o ;  V . - P . ,  D .  D .  M y e r s -  S e c  a n d  
T r e a s . ,  J .  R .  L i n d s a y ; ,  R a i l w a y  E x c h a n g e .  C h i c a g o ;  G e n .  M a n . ,  L .  D
M a t h e s .— V .  7 1 ,  p .  2 6 4 3 ;  V .  8 4 ,  p .  1 5 5 3 ; V .  8 6 ,  p .  9 8 3 .

DULUTH, MINN.
DULUTH—SUPERIOR TRACTION.—Trolley.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C o n n e c t i c u t  In  1 9 0 0 .  O w n s  e n t ir e  

s t o c k  o f  t h e  D u lu t h  S t r e e t  R y . .  t h e  L a k e s id e  S t r e e t  R y .  a n d  t h e  S u p e r 
i o r  R a p i d  T r a n s i t .  T h e  c o r p o r a t e  e x i s t e n c e  o f  t h e  D u lu t h  S t r e e t  R y .  
Is m a i n t a i n e d ,  b u t  a l l  o f  I ts  s t o c k  ($ 1 ,5 0 0 ,0 0 0  a u t h o r i z e d .  $ 3 0 0  0 0 0  o u t 
s t a n d i n g )  Is h e ld  b y  t h e  D u lu t h - S u p e r i o r  T r a c t i o n .  T h is  l a t t e r  c o m p a n y  
h a s  n o  b o n d e d  d e b t .  T h e  D u lu t h  S t r e e t  R y .  w a s  o r g a n iz e d  u n d e r  A c t  
o f  M i n n e s o t a  a p p r o v e d  N o v .  1 7  1 8 8 1 ,  a n d  p o s s e s s e s  “ a n  e x c l u s i v e  f r a n c h i s e ”  
w h ic h  r u n s  u n t i l  1 9 3 1 .  S e e  d e c i s io n  w i t h  r e g a r d  t o  f r a n c h is e s  In  S u p e r io r  
In  V  8 0 ,  p .  1 9 1 1 .  ’T h e  D u lu t h - S u p e r i o r  B r id g e  a t  YYre s t  S u p e r io r  Is u s e d  b y  
t h e  r a i l w a y ,  b u t  Is a  s e p a r a t e  c o r p o r a t i o n ,  a n d  h a s  I s s u e d  f ir s t  m o r t g a g e  
b o n d s  f o r  $ 6 5 0 ,0 0 0  a n d  s e c o n d  m o r t g a g e  b o n d s  f o r  $ 3 0 0 ,0 0 0 — s e e  b r i d g e  
I t e m s .  V .  6 3 ,  p .  3 1 0 ,  5 0 4 .  I n  1 9 0 3  e n t e r e d  I n t o  c o n t r a c t  w i t h  t h e  G r e a t  
N o r t h e r n  P o w e r  C o .  t o  s u p p l y  s u f f i c i e n t  p o w e r  t o  o p e r a t e  t h e  s t r e e t  r a i l 
w a y s  In  b o t h  c i t i e s .  P o w e r  Is n o w  (1 9 0 8 )  b e in g  d e l i v e r e d .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i ty
C a p .  s t o c k ,  c o m . ,  $ 3 ,5 0 0 ,0 0 0  ________  _____________  $ 3 ,5 0 0 ,0 0 0
P r e f .  4 % c u m .  $ 1 ,5 0 0 ,0 0 0  . . . --------  Q -J  1 ,5 0 0 ,0 0 0  A n 'r ." ’ O s ' 1 %
D u lu t h  S t .  R y .  M . ,  $ 2 , 5 0 0 , 0 0 0 1 1 9 0 0  5  g  M & N  2 ,5 0 0 ,0 0 0  M a y  1 1 9 3 0

g o l d  ( $ 1 ,0 0 0 )  ----------------------- c * / l n t .  a t  C e n t .  T r u s t  C o . ,  N  Y . ,  T r u s t e e .
B o n d s .— T h e  m o r t g a g e  c o v e r s  a l l  t h e  m il e a g e  o f  t h e  D u l u t h  S t r e e t  R y . .  

t h e  p r o p e r t y  o f  t h e  L a k e s id e  S t r e e t  R a i l w a y  a n d  o f  t h e  S u p e r io r  R a p .  
l r a n s l t  h a v i n g  f i r s t  b e e n  c o n v e y e d  t o  t h e  D u lu t h  S t .  R y .

D iv id e n d s .  O n  t h e  p r e fe r r e d  s t o c k  4  %  p e r  a n n u m  Is b e in g  p a i d .

j ) n c s ^ l n ^ D u l u t h  I n T s u p e H o r ^ 8 / 5 *9 3  m llC S  t r a C k  a n d  ‘ U C ludeS  a l ‘  t h e  

4^ / j Phi P*n' et ” s V o s a ? H i , D y .  f o r  c a l e n d a r  y e a r  1 9 0 7 ,  g r o s s -

$ 8 8 ,1 6 2 .

O F F I C E R S . — P r e s . 5 C .  G .  G o o d r i c h ;  S e c .  a n d  T r e a s . ,  L  M e n d e n h a l l 
”  * p .  1 8 3 ,  6 2 7 ;  V .  8 0 .  p .  1 9 1 1 .  ’G e n .  M a n . ,  H e r b e r t  W a r r e n . — V .  72

DUNKIRK, N. Y.
DUNKIRK STREET RAILYVAY—
O r g a n iz e d  A p r i l  11 1 9 0 6 ,  b y  t h e  s y n d i c a t e  w h ic h  p r o p o s e s  t o  c o n n e c t  

B u f f a l o  a n d  E r ie .  H a s  s e c u r e d  a  f r a n c h is e  In  D u n k i r k  a n d  h a s  b u i l t  a b o u t  
o  m i l e s  o f  t r a c k .  P r e s . ,  L .  IL  G r a n t ;  V . - P . ,  P .  C .  S c h u t r u m ;  S e c . ,  C h a s .  
H .  W e r n e r ;  T r e a s . ,  M .  J .  D o d g e .  *

EAST LIVERPOOL, OHIO.
EAST LIVERPOOL TRACTION & LIGHT —
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h io  o n  S e p t .  3 0  1 9 0 5  a n d  Is a  c o n 

s o l i d a t i o n  o f  t h e  U n i t e d  P o w e r  C o . ,  t h e  E a s t  L i v e r p o o l  R y . .  t h e  C e r a m i c  
C i t y  L i g h t  C o . ,  t h e  Y V e lls v ll le  E l e c t r i c  L i g h t  C o . ,  t h e  G la s g o w  R R  , t h e  
E a s t e r n  O h i o  R R . ,  t h e  I s l a n d  R u n  C o a l  C o . ,  t h e  E a s t  L i v e r p o o l  &  R o c k  
S p r in g s  S t r e e t  R y . ,  t h e  E a s t  L i v e r p o o l  B r id g e  C o . ,  t h e  C h e s t e r  L ig h t  &  
P o w e r  C o .  a n d  t h e  P e o p l e 's  L i g h t  &  P o w e r  C o .  S e e  V .  .8 1 , p .  1 7 9 1 .

S T O C K  A N D  B O N D S  —  D a te . In terest . O u tsta n d in g . M a tu r i ty
C o m m o n ,  $ 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................  - ..................... $ 2 , 5 0 0 ,0 0 0  u '
P r e f . ,  5  % n . c . ,  $ 5 0 0 ,0 0 0  ($ 1 0 0 )  ...........................................  5 0 0 ,0 0 0  ...........................
1 s t  m o l t . ,  $ 3 ,0 0 0 ,0 0 0 ,  g o l d !  1 9 0 5  5 g  M - N  2 ,4 0 0 ,0 0 0  N o v T / 9 2 5

( $ 1 , 0 0 0 ) ------------------------------------c / l n t .  a t  U n io n  T r u s t  C o . ,  P l t t s b . ,  T r u s t e e .
B o n d s .— O f  t h e  $ 3 ,0 0 0 ,0 0 0  a u t h o r i z e d ,  $ 6 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n 

s i o n s ,  I m p r o v e m e n t s  a n d  a c q u i s i t i o n s .  A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  
d a t e  a t  1 0 5 .

E A R N I N G S . — F o r  7  m o n t h s  e n d i n g  M a y  3 1  1 9 0 6 ,  g r o s s .  $ 1 7 0  4 2 8 -  n e t  
$ 7 3 ,7 4 9 ;  f i x e d  c h a r g e s ,  $ 5 7 ,8 3 9 ;  s u r p l u s ,  $ 1 5 ,9 1 0 .  ’ ’  *

R O A D . — C o m p r is e s  1 5  m il e s  o f  t r a c k  b e t w e e n  E a s t  L i v e r p o o l  a n d  W e l l s -  
v l l l e .  S t a n d a r d  g a u g e ,  7 3 - l b .  g i r d e r  a n d  T  r a i l .  A n  e x t e n s i o n  o f  a b o u t  
8 y $  m ile s  o f  d o u b l e  t r a c k  w a s  c o m p l e t e d  t o  T o r o n t o  F e b .  1 9 0 8  w h e r e  c o n 
n e c t i o n  Is m a d e  w i t h  t h e  S t e u b e n v i l l e  &  E a s t  L i v e r p o o l  R y .  & L t .  C o .

O F F I C E R S . — P r e s . ,  V a n  H o r n  E l v ,  o f  B u f f a l o ;  V . - P . ,  C .  A .  S m i t h  E a s t
L i v e r p o o l ;  S e c .  a n d  T r e a s . ,  E d w a r d  M c D o n n e l l ,  E a s t  L i v e r p o o l . ___V .  8 1 ,
p .  1 7 9 1 ;  V .  8 2 ,  p .  8 0 4 .  _____ .
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STEUBENVILLE & EAST LIVERPOOL RAILW AY & LIGHT CO
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o  A p r i l  1 0 0 6  a s  s u c c e s s o r  t o  

t h e  S t e u b e n v i l l e  T r a c t i o n  &  L i g h t  C o . ,  w h ic h  In  J a n .  1 0 0 1  h a d  t a k e n  o v e r  
t h e  S t e u b e n v i l l e  G a s  &  E l e c t r i c  C o .  a n d  t h e  S t e u b e n v i l l e  T r a c t i o n  C o .  
O w n s  t h e  P le a s a n t  H e i g h t s  l i n e .  L i g h t  f r a n c h is e s  p e r p e t u a l ;  s t r e e t  r a i l 
w a y  f r a n c h is e s  e x p i r e  1 0 2 5  t o  1 0 2 8 .  B o n d s  l i s t e d  o n  t h e  P h i l a d e l p h i a  
S t o c k  E x c h a n g e .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g. M a t u r i t y .
S t o c k ,  5 3 , 0 0 0 , 0 0 0 _______________ - ........................................ 5 3 ,0 0 0 ,0 0 0  ............. ..............
F i r s t  m o r t g a g e ,  5 5 , 0 0 0 , 0 0 0 /  1 0 0 7  5 J - J  1 ,8 6 0 ,0 0 0  1 0 1 2

(5 1  0 0 0 ) ,  g o l d  .................. c l l n t .  a t  C o m m e r c i a l  T r u s t  C o . ,  P h i l . ,  T r u s t e e .
S t e u b e n  T r a c t  &  L t  1 s t  m t g e , ] --------  5  g  M - N  7 0 0 ,0 0 0  M a y  1 1 0 2 6

5 1 . 0 0 0 .  0 0 0  ( 5 1 ,0 0 0 ) ,  g - - c * \ I n t  a t  M e t r o p o l i t a n  T r u s t  C o . ,  N . Y . ,  T r u s .  
B o n d s .— O f  t h e  n e w  5 3 ,0 0 0 ,0 0 0  b o n d s ,  5 7 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e

p r i o r  l i e n s  a n d  5 3 5 0 ,0 0 0  a r e  In  t h e  t r e a s u r y  o f  t h e  c o m p a n y .  C a n n o t  b e  
c a l l e d  •

R O A D . — 1 0  m i l e s  o f  t r a c k  In  S t e u b e n v i l l e  a n d  b e t w e e n  S t e u b e n v i l l e  a n d  
T o r o n t o -  la i d  w i t h  6 0 - l b .  r a i l s ;  1 3  c l o s e d  a n d  1 6  o p e n  c a r s .  A l s o  e l e c t r i c -  
l i g h t  a n d  g a s  p l a n t s ,  a n d  p le a s u r e  p a r k  o f  8 5  a c r e s .  I s  b u i l d i n g  a  4 0 - m l le  
e x t e n s i o n  f r o m  T o r o n t o  n o r t h  v i a  W e l l s v i l l e  a n d  E a s t  L i v e r p o o l  t o  V a n  
P o r t ,  P a

O F F I C E R S . — P r e s . ,  V a n  H o r n  E l y ;  S e c .  a n d  T r e a s . ,  E d .  M c D o n n e l l .

EASTON, PA.
EASTON CONSOLIDATED ELECTRIC.—
O n  M a y  1 1 9 0 4  le a s e  t o  L e h ig h  V a l l e y  T r a c t i o n  w a s  c a n c e l e d  b y  r e n t a ls  

b e i n g  In  d e f a u l t .  S e e  V .  7 8 ,  p .  1 4 4 6 ,  1 7 8 1 .  I n  J u n e  1 9 0 4  a  f u r t h e r  I n s t a l l 
m e n t  o f  5 5  p e r  s h a r e  w a s  c a l l e d  o n  s t o c k .  V .  7 8 ,  p .  2 0 1 1 ,  2 4 4 2 .  D i v i d e n d  
p a y m e n t s  h a v e  b e e n :  J u l y  1 9 0 0 ,  3 H %  o n  S 1 0  p a i d  In ; S e p t .  1 9 0 1  a n d  
M a r c h  a n d  S e p t .  1 9 0 2 ,  3 %  o n  5 1 5  p a i d  in ;  M a r c h  1 9 0 3  ( p a i d  In  J u l y )  a n d  
S e p t .  1 9 0 3 ,  4 %  o n  5 1 5  p a i d  In .

I n  D e c .  1 9 0 5  d e c l a r e d  a  d i v i d e n d  o f  5 2  5 0 ,  a n d  a t  s a m e  t i m e  c a l l e d  a n  
a s s e s s m e n t  o f  5 5  p e r  s h a r e  o n  t h e  s t o c k ;  t h e  d i v i d e n d  w a s  c r e d i t e d  o n  t h e  
a s s e s s m e n t ,  m a k i n g  t h e  s t o c k  5 0 %  p a i d  In . V .  8 1 ,  p .  1 7 9 1 .  C a s h  d i v i 
d e n d s  r e s u m e d  In  O c t .  1 9 0 6  b y  t h e  p a y m e n t  o f  2 A % .  V .  8 3 ,  p .  6 8 7 .  
2  14%  a g a in  p a i d  A p r i l  1 1 9 0 7  a n d  2 ' A %  O c t .  1 1 9 0 7 ; n o n e  s i n c e

O R G A N I Z A T I O N . — C o n s o l i d a t i o n  o f  t h e  E a s t o n  T r a n s i t  C o . ,  t h e  E d i s o n  
I l l u m i n a t i n g  C o .  o f  E a s t o n ,  t h e  E a s t o n  P a l m e r  &  B e t h l e h e m  S t r e e t  R y .  C o . ,  
t h e  E a s t o n  &  B e t h l e h e m  T r a n s i t  C o .  a n d  t h e  N o r t h a m p t o n  C e n t r a l  S t r e e t  
R y .  C o .  I n c o r p o r a t e d  In  N e w  J e r s e y  M a r c h  11 1 8 9 9 .

O w n s  e n t i r e  (5 1 5 0 ,0 0 0 )  s t o c k  o f  t h e  E a s t o n  &  S o u t h  B e t h l e h e m  T r a n s i t  
C o . ,  o r g a n i z e d  o n  J u n e  1 9  1 9 0 6  t o  b u i l d  a  l i n e  f r o m  E a s t o n  t o  S o u t h  B e t h l e 
h e m ,  a b o u t  12 m i l e s .  A l s o  le a s e s  t h a t  c o m p a n y  a n d  g u a r a n t e e s  I ts  b o n d s ,  
p r i n c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t .  V .  8 3 ,  p .  3 2 3 .  O w n s  a l l  t h e  
s t o c k  o f  t h e  P e n n .  M o t o r  C o .  , _

C o n so lid a tio n  o f  S u b s id ia r ie s .— O n  J a n .  3  1 9 0 8  t h e  ( o l d )  E a s t o n  T r a n s i t  
C o . ,  t h e  E a s t o n  &  B e t h l e h e m  T r a n s i t  C o . ,  t h e  E a s t o n  P a l m e r  &  B e t h l e h e m  
S t r e e t  R y .  a n d  t h e  N o r t h a m p t o n  C e n t r a l  S t r e e t  R y .  w e r e  m e r g e d  I n t o  t h e  
( n e w )  E a s t o n  T r a n s i t  C o .  V .  8 5 ,  p .  1 4 6 1 .  S t o c k ,  5 2 , 0 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S . — B o t h  t h e  s t o c k  a n d  t h e  c o l l a t e r a l  t r u s t  5 s  w e r e  
In  J a n .  1 9 0 0  l i s t e d  o n  t h e  P h i l a d e l p h i a  S t o c k  E x c h a n g e .

D a te . In terest. O u tsta n d in g . M a tu r i ty .
S t o c k  5 1 ,5 0 0 ,0 0 0  (p a r  5 5 0 ) ........................................................  5 0 % p d . l n  O c t  ’ 0 7  2 H
C o l la t e r a l  t r u s t  5 1 ,3 0 0 ,0 0 0  g /  1 8 9 9  5  g  M - N  1 ,2 4 0 ,0 0 0  M a y  1 1 9 4 9

( 5 1 ,0 0 0  a n d  5 5 0 0 ) ________ c * ]  I n t e r e s t  a t  G ir a r d  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .
P e n n s y l v a n i a  M o t o r  C o  1 s t  M f  1 8 8 1  6  A - O  6 0 ,0 0 0  A p r i l  1 1 9 4 1

( c a n n o t  b e  c a l l e d ) ____________/ L a c k .  T r .  &  S a f e  D c p .  C o . ,  S c r a t R o n ,  T r u s t .
E a s  P a l  &  B e t h  E l e c  1 s t  g o l d ]  1 8 9 8  5  J - J  2 0 0 ,0 0 0  D e c .3 1  1 9 1 8

5 2 0 0 .0 0 0 ,  c a n n o t  b e  c a l l e d ] I n t .  a t  U .  S .  M t g e .  &  T r u s t  C o . ,  N .  Y . ,  r r u s t .
E a s  &  S o  B e t h  1 s t  M  5 5 0 0 , 0 0 0 /  1 9 0 6  5  g  J -J  4 5 6 ,0 0 0  J u l y  1 1 9 3 6

g u a r a n t e e d  g o l d  ( 5 1 ,0 0 0 ) c * \ G ir a r d  T r u s t  C o . ,  P h i l a d e l p h i a ,  T r u s t e e .  
B o n d s .— T h e  c o l l a t e r a l  b o n d s  h a v e  n o  s i n k i n g  f u n d  a n d  a r e  n o t  s u b j e c t  t o  

c a l l .  O f  t h e  t o t a l  o f  5 1 ,3 0 0 ,0 0 0 ,  5 6 0 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  t h e  P e n n s y l 
v a n i a  M o t o r  b o n d s .  I s s u e  Is s e c u r e d  b y  a  p l e d g e  o f  5 2 ,0 0 0 ,0 0 0  s t o c k  ( t h e  
e n t i r e  I s su e ) o f  t h e  ( n e w )  E a s t o n  T r a n s i t  C o . ,  1 2 ,3 1 7  s h a r e s  ( o u t  o f  1 2 ,3 2 2  
s h a r e s )  o f  E d i s o n  I l l u m i n a t i n g  s t o c k ,  a n d  2 ,4 0 0  s h a r e s  ( t h e  e n t i r e  I s su e ) 
o f  P e n n s y l v a n i a  M o t o r  s t o c k .  I n t e r e s t  o n  E a s t o n  &  a o .  B e t h ,  b o n d s  is 
p a y a b l e  a t  o f f i c e  o f  E d w .  B .  S m it h  &  C o . ,  P h i l a d e l p h i a ,  o r  a t  c o m p a n y  s 
o f f i c e .  T h e  b o n d s  a r e  g u a r a n t e e d ,  p r i n .  a n d  l n t . ,  b y  e n d o r s e m e n t  b y  t h e  
E a s t o n  C o n s o l i d a t e d  E l e c t r i c  . A  sin k in g  fu n d  o f  5 5 ,0 0 0  p e r  a n n u m  c o m 
m e n c e s  J u n e  1 1 9 0 8 . B o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  J u l y  1 1 J 1 1  a t  10a  
a n d  I n t e r e s t .  V .  8 3 ,  p .  3 2 3 .

R E P O R T . — F o r  c a l e n d a r  y e a r s :
C a l. G ro ss  ea rn . N e t  in c . N e t i n c .  T o ta l O v e r ,  

near E  T r a n . E . T r .  C o .F d .l l l .C o .  E .C o n .E l .  E x p .
1 9 0 7  5 3 5 0  168  5 7 7 ,7 2 7  5 2 6 ,2 7 0  5 1 0 3 ,9 9 7  5 8 ,2 2 9
1 9 0 6  3 2 6  6 9 3  8 2 ,8 4 3  2 7 ,4 1 7  1 0 9 ,7 6 0  3 ,2 9 9

D iv id e n d s  p a i d  in  1 9 0 7 , 5 3 7 ,5 0 0  ( 5 % ) .  a g a in s t  5 1 8  7 5 0  (2  A  % )  
a  d e f i c i t  o f  5 1 ,2 5 8  In  1 9 0 7 ,  a g a in s t  s u r p l u s  o f  5 3 9 ,2 1 1  In  1 9 0 6 .

R O A D . — E m b r a c e s  p r a c t i c a l l y  t h e  e n t i r e  s t r e e t  r a i l w a y  s y s t e m  o f  E a s t o n ,  
S o u t h  E a s t o n  a n d  P h l l l p s b u r g ,  w i t h  a  l in e  f r o m  E a s t o n  t o  B e t h l e h e m  a n d  
S o u t h  B e t h l e h e m ;  t o t a l  t r a c k ,  I n c l u d i n g  a  1 2 - m l le  e x t e n s i o n  b u i l t  b y  t h e  
E a s t o n  &  S o u t h  B e t h l e h e m  T r a n s i t  C o .  f r o m  B u t z t o w n  t o  S o u t h  B e t h l e h e m ,  
a h o u t  5 2  m ile s .  102  c a r s .

O F F I C E R S . — P r e s . ,  J o s .  S .  L o v e r i n g ;  l s t V . - P . , S .  H .  H a c k e t t ;  2 d  V . - P . ,
H .  R .  F e h r :  S e c .  a n d  T r e a s . ,  S .  H .  S a r g e n t :  5 1 1  C h e s t n u t  S t . ,  P h lla .-—  
V .  8 4 ,  p .  4 5 0 ,  6 9 3 ,  1 3 0 7 ; V .  8 5 ,  p .  2 8 3 ,  4 6 4 ,  1 4 6 1 ,  1 5 1 8 ; V .  8 6 ,  p .  6 0 2 .

NORTHAMPTON TRACTION C O -
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  O c t .  1 3  1 9 0 2 ,  a n d  Is a  c o n s o l i d a 

t i o n  o n  J a n .  1 1 9 0 3  o f  t h e  E a s t o n  &  N a z a r e t h  S t r e e t  R y .  a n d  t h e  E a s t o n  
T a t a m y  &  B a n g o r  S t r e e t  R y .  F r a n ch ise  p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g. M a tu r i ty .  
S t o c k  5 5 0 0 ,0 0 0  ( 1 0 0 ) . . ..................  - - - - 
F i r s t  m o r t g a g e , 5 4 0 0 ,0 0 0  g . /  1 9 0 3  5  g  J-,T 3 9 4 ,0 0 0  J a n .  1 1 9 3 3

c * _____________________________ ( I n t . a t N o r t h a m p t o n T r . C o .  ( E a s t o n ) , T r u s .
S e c o n d  m o r t g a g e ,  5 1 0 0 ,0 0 0  --------  — - - - —  S e e  t e x t .

B o n d s .— T h e  f ir s t  m o r t g a g e  b o n d s  a r e  In d e n o m i n a t i o n  o f  5 1 0 0 ,  5 2 0 0 ,  
5 5 0 0  a n d  5 1 ,0 0 0 .  A  s i n k i n g  f u n d  o f  1 0  %  o f  n e t  e a r n i n g s  is  n o w  o p e r a t i v e ,  
b u t  t h e  b o n d s  c a n n o t  b e  c a l l e d .  P a r t  o f  t h e  s e c o n d  m o r t g a g e  b o n d s  a r e  
p l e d g e d  t o  s e c u r e  5 8 0 ,0 0 0  o f  n o t e s ,

E A R N I N G S — F o r  f i s c a l  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  5 1 0 6 ,4 9 5 ;  
o p e r .  e x p e n s e s  a n d  t a x e s .  5 5 7 ,8 2 5 ;  n e t ,  5 4 8 ,6 7 0 ;  I n t e r e s t ,  5 2 4 ,5 4 3 ;  s u r p l u s ,  
5 2 4 ,1 2 7 .

R O A D . — O p e r a t e s  2 4  m ile s  o f  t r a c k  f r o m  E a s t o n  t o  N a z a r e t h  a n d  
f r o m  E a s t o n  t o  B a n g o r ,  c h i e f l y  o n  p r i v a t e  r i g h t  o f  w a y .  S t a n d a r d  g a u g e ,  
6 0 - l b .  a n d  8 0 - l b .  s t e e l  r a i l ;  1 8  c a r s .

O F F I C E R S . — P r e s . ,  T .  A .  H .  H a y :  S e c . ,  W .  O .  H a y ;  T r e a s . ,  C h e s t e r  
S n y d e r ;  S u p t . ,  D .  L .  B e a u l i e u .  V .  8 0 ,  p .  1 9 7 2 .

EAST ST. LOUIS, ILL.
EAST ST. LOUIS &  SUBURBAN CO.— T r o l l e y .* (S ee  M a p  on  p a g e  4 3 . )
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  In  1 9 0 2  a n d  o w n s  a ll  

t h e  s t o c i t  a n d  b o n d s ’.o f  t h e  E a s t  S t .  L o u is  R y .  (w i t h  t h e  e x c e p t i o n  o f  5 1 4 0 , 
0 0 0  b o n d s  a s  b e l o w ) , t h e  S t .  L o u is  &  E a s t  S t .  L o u is  E l e c .  R y . .  a n d  t h e  E a s t  
S t .  L o u i s  &  S u b u r b a n  R y . ,  a l l  t h e  s t o c k  o f  t h e  A l t o n  G r a n i t e  &  S t .  L o u is  
T r a c t i o n  C o . ,  t h e  A l t o n  G a s  &  E l e c t r i c  C o .  a n d  t h e  b o n d s  o f  t h e  S t .  L o u is  
&  B e l le v i l l e  E l e c t r i c  R y .  T h e  E a s t  S t .  L o u i s  &  S u b u r b a n  R y .  o p e r a t e s  a l l  
t h e  e l e c t r i c  l in e s  In  E a s t  S t .  L o u is  a n d  t o  B e l l e v i l l e ,  E d w a r d s v l l l e ,  C o l l i n s 
v i l l e  a n d  C a s e y v l l l e :  a ls o  a  l in e  t o  O ’ F a l lo n  a n d  L e b a n o n  a n d  a n  ln t e r u r b a n  
l i n e  f r o m  E a s t  S t .  L o u i s  t o  V e n i c e ,  M a d i s o n ,  G r a n i t e  C i t y  a n d  A l t o n :  a n d  
t h e  o n l y  e l e c t r i c  l in e  a c r o s s  t h e  E a d s  B r i d g e .  I n  J a n .  1 9 0 3  a c q u i r e d  t h e  
C i t i z e n s ’ E l .  L t .  &  P o w . C o . ’ s p l a n t  In  E a s t  S t . L .  H a s  5 0 - y r .  e x c l u s i v e  r i g h t s  
f r o m  1 9 0 3  t o  o p e r a t e  c a r s  o v e r  t h e  E a d s  B r id g e ,  t h e  o n l y  b r id g e  c o n n e c t i n g  
S t  L o u i s  a n d  E a s t  S t .  L o u is .  H a s  c o n t r a c t  w i t h  c i t y  o f  E a s t  S t .  L .  f o r  m u n l -  
c lr ia l  l i g h t i n g  u n t i l  1 9 1 0 . F r a n ch ise s  In  E a s t  S t .  L o u is ,  E d w a r d s v l l l e .  C o l l i n s 
v i l l e  C a s e y v l l l e ,  O ’ F a l l o n ,  B e l le v i l l e  a n d  L e b a n o n  a r e  f r o m  4 4  t o  4 8  y e a r s ,  
w i t h ’ t h e  e x c e p t i o n  o f  B e l le v i l l e  (5  m i l e s ) ,  w h i c h  h a s  1 6  y e a r s  t o  r u n — a ll 
f r o m  1 9 0 4  H a s  1 0 - y c a r  c o n t r a c t  f r o m  S e p t .  1 1 9 0 3  f o r  c i t y  l i g h t i n g  o f  
A l t o n  A l t o n  r a i l w a y  fra n ch ise  e x p i r e s  1 9 4 8 ;  A l t o n  e l e c t r i c  l i g h t  fra n ch ise  
In  1 9 4 8 -  A l t o n  g a s  fra n ch ise  Is p e r p e t u a l ;  G r a n i t e  C i t y  fra n ch ise  e x p i r e s  In 
1 9 2 5 ;  M a d i s o n  fra n ch ise  In  1 9 2 5 ;  V e n i c e  fra n ch ise  In  1 9 2 0 ;  B r o o k l y n  
fra n c h ise  In  1 9 2 1 ;  a n d  fra n ch ise  f o r  c o u n t y  r o a d  c r o s s i n g s  In  1 9 2 5 .

B o t h  s t o c k  a n d  b o n d s  h a v e  b e e n  l i s t e d  o n  t h e  P h i l a d e lp h ia  S t o c k  E x 
c h a n g e  a n d  o t h e r  s t o c k  e x c h a n g e s .  .  . , . . . .

T h e  f o l l o w i n g  Is a  l i s t  o f  t h e  s t o c k s  a n d  b o n d s  o w n e d  a n d  w h i c h  a r e  
d e p o s i t e d  w i t h  t h e  S t .  L o u is  U n i o n  T r u s t  C o .  a s  c o l l a t e r a l  f o r  t h e  E a s t  
S t .  L o u i s  &  S u b u r b a n  C o .  c o l l a t e r a l  t r u s t  b o n d s ,  w , .  .......

In t .  &  
T a x e s .  

5 5 9 ,5 2 5  
4 8 ,5 0 0

B a l. for  
D iv .  

5 3 6 ,2 4 2  
5 7 ,9 0 1  

, l e a v in g

C on stitu en t C o s .—  B o n d s . S to ck .
E a s t  S t  L o u is  R y  C o . .5 1 , 6 5 0 ,0 0 0  o u t  o f  5 1 .7 9  ) , 0 0 0  5 1 , 8 0 5 ,5 0 0  e n t i r e  I s s u e  
S t  L  &  E  S t  L  E l e c  R y .  5 0 0 ,0 0 0  ( e n t i r e  I s s u e ) 4 9 9 ,5 0 0  d o  d o
E  S t  L  &  S u b u r b a n  R y  3 .6 8 1 ,0 0 0  d o  d o  3 ,6 9 1 ,3 0 0  d o  d o
S t  L  &  B e l le v i l l e  E l  R y  7 5 0 ,0 0 0  d o  d o   - -  .  .
C i t iz e n s  E l e c  L  &  P  C o .  N o  b o n d s  2 2 4 ,7 0 0  d o  d o

5 6 ,5 9 0 ,0 0 0  5 6 ,2 2 1 ,0 0 0
T h e  c a p i t a l i z a t i o n  o f  t h e  E a s t  S t .  L o u i s  &  S u b u r b a n  C o .  Is a s  f o l l o w s :  
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

C o m m o n  5 7 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) ............................................ ...........  5 7 ,0 0 0 ,0 0 0  ............................
P r e t  5 7 ,0 0 0 ,0 0 0  (5 1 0 0 )  5 % 1 _____  Q - F  7 ,0 0 0 ,0 0 0  M a y  ' 0 8 , 1 M

5 %  c u m  f r o m  M a y  1 9 0 6 _J
C o l la t e r a l  t r u s t  m o r t g a g e  5 8 , - f 1 9 0 2  5  g  A - O  6 ,7 7 3 ,0 0 0  A p r i l  1 1 9 3 2

0 0 0 ,0 0 0  g o l d  ( 5 1 , 0 0 0 ) ____c * i l n t e r e s t  a t  S t .  L o u i s  U n i o n  T r .  C o . ,  T r u s t e e .
I o r  a t  E .  W .  C la r k  &  C o . ,  P h i l a d e l p h i a .  

E a s t  S t .  L o u i s  E l e c t r i c  S t  R R /  1 8 9 3  6 g  F - A  1 4 0 ,0 0 0  A u g .  1 1 9 0 8
c o n s o l i d a t e d  ( n o w  f ir s t )  g _ .  l i n t ,  a t  M is s .  V a l .  T r .  C o . ,  S t .  L o u i s ,  T r u s t e e .  

A  G  &  S t  L o u i s  f i r s t  c o n s o l l - ]  1 9 0 4  5 g  F - A  2 ,6 0 4 ,0 0 0  A u g .  1 1 9 4 4
d a t e d  m o r t g a g e , 5 3 , 0 0 0 , 0 0 0 ) I n t .  a t  I l l in o i s  S t a t e  T r .  C o . ,  E a s t  S t .  L o u i s ,
g o l d  ( 5 1 , 0 0 0 ) . .............. c * J  T r u s t e e ,  o r  a t  M o r t o n  T r u s t  C o . ,  N .  Y .

A l t o n  I m p r o v e m e n t  A s s ’ n /  1 8 8 9  5 M - S  6 ,0 0 0  S e p t . ’ 0 8 - ’ 0 9
1 s t  M  c u r r e n c y  5 2 , 5 0 0 , 0 0 0 . / I n t e r e s t  a t  A l t o n  S a v i n g s  B a n k .

A l t o n  R y  &  I l i u m  f ir s t  m t g e /  1 8 9 5  5 g  A - O  2 4 4 ,0 0 0  O c t .  1 1 9 1 5
5 2 5 0 .0 0 0  g o l d  (5 1 ,0 0 0 )  . . c * ]  I n t e r e s t  a t  M a n h a t t a n  T r u s t . ,  N .  Y . ,  T r u s t e e .

A l t o n  R y  G a s  &  E l e c t r i c  C o l  1 8 9 9  5  g  A - O  2 5 0 ,0 0 0  O c t .  1 193i>
m o r t g a g e  5 5 0 0 ,0 0 0  (5 1 ,0 0 0 )  / I n t .  a t  T r u s t  C o .  o f  A m e r i c a ,  N .  Y . ,  T r u s t e e ,
g o l d ____________________________c * i  N o  s i n k i n g  f u n d ;  b o n d s  c a n n o t  b e  c a l l e d .
B o n d s .— B e s id e s  t h e  5 6 ,7 7 3 ,0 0 0  c o l la t e r a l  t r u s t  b o n d s  r e p o r t e d  o u t s t a n d 

in g ,  5 6 1 2 ,0 0 0  a r e  In  c o m p a n y ’ s t r e a s u r y ;  5 1 4 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  
t h e  u n d e r l y i n g  H en  g i v e n  a b o v e  a n d  5 4 7 5 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  e x t e n 
s i o n s  a n d  I m p r o v e m e n t s .  B o n d s  a r e  r e d e e m a b le  o n  a n y  ln t .  d a y  a t  1 0 5  a n d  
I n t e r e s t ,  o n  s i x t y  d a y s ’ n o t i c e .  S e e  V .  7 6 ,  p .  3 8 2 .  O f  t h e  5 5 9 0 ,0 0 0  A l t o n  
R y .  G a s  &  E l e c .  C o .  b o n d s ,  5 2 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  H e n s . O f  t h e  5 2 , 
6 0 4 ,0 0 0  A l t o n  G r a n i t e  &  S t . L o u i s  1 s t  c o n s o l s  r e p o r t e d  o u t ,  5 5 0 0 ,0 0 0  a r c  r e 
s e r v e d  t o  t a k e  u p  p r io r  b o n d s  a n d  5 1 2 6 ,0 0 0  a r c  In t h e  t r e a s u r y  o f  t h e  
E a s t  S t .  L o u is  &  S u b .  C o .  V .  8 1 ,  p .  9 7 3 .  T h e  r e m a in i n g  5 3 9 6 ,0 0 0  o f  
t h e  b o n d s  a r e  f o r  e x t e n s io n s  a n d  I m p r o v e m e n t s .  T h e y  a r e  a l s o  a  H en  
o n  t h e  p r o p e r t y  o f  t h e  A l t o n  G a s  &  E l e c t r i c  C o . ,  w h ic h  w a s  o w n e d  b y  t h e  
A l t o n  G r a n it e  &  S t .  L o u is  T r a c t i o n  C o .  w h e n  t h e  m o r t g a g e  w a s  m a d e .  
N o  s i n k i n g  f u n d s ,  b u t  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  
1 1 0  a n d  I n t e r e s t  u p o n  9 0  d a y s ’ n o t i c e .

D iv id e n d s .— 5 %  p e r  a n n u m  h a s  b e e n  p a i d  q u a r t e r l y  o n  p r e f e r r e d  s i n c e  
M a y  1 1 9 0 6  u p  t o  a n d  I n c l u d i n g  M a y  1 1 9 0 8 .

R E P O R T . — F o r  y e a r  e n d i n g  D e c  3 1  1 9 0 7 ,  g r o s s ,  5 2 ,1 5 7 ,4 4 3 ;  n e t ,  
5 1 ,0 2 9 ,5 4 8 ;  f i x e d  c h a r g e s ,  5 5 4 5 ,3 5 8 :  p r e fe r r e d  d i v i d e n d ,  5 3 5 0 ,0 0 0 ;  s u r p l u s ,  
5 1 3 4 ,1 9 0 .  I n  1 9 0 6 ,  g r o s s ,  5 2 ,0 4 1 ,4 5 1 ;  n e t ,  5 9 7 8 ,6 8 1 .

R O A D . — O p e r a t e s  181  m ile s  o f  t r a c k ,  I n c l u d i n g  a ll  t h e  l in e s  In  E a s t  
S t .L o u i s  a n d  A l t o n ,  a  d o u b l e - t r a c k  r o a d  f r o m  E a s t  S t .  L o u i s  t o  B e l l e v i l l e  
a  s i n g le - t r a c k  l in e  t o  O ’ F a l lo n  a n d  L e b a n o n ,  a n d  a ls o  a  s i n g le - t r a c k  l in e  t o  
A l t o n .  H a s  1 8 4  c a r s .

O F F I C E R S . — P r e s . ,  C . M .  C l a r k :  V . - P . ,  E .  W .  C la r k ;  S e c .  a n d  A s s t .  
T r e a s . ,  G .  L .  E s t a b r o o k ;  T r e a s . ,  C . A .  P e a r s o n  J r . ;  A s s t .  S e c . ,  T .  W .  
G r e g o r y .  O f f i c e  o f  S u b u r b a n  C o . ,  C a m d e n ,  N .  J . ;  o p e r a t i n g  c o m p a n y  a t
E a s t  S t .  L o u i s .— V .  8 3 ,  p .  2 7 1 ,  6 8 7 ,  9 6 9 ,  1 1 7 0 .

EAU CLAIRE, WIS.
C H I P P E W A  V A L L E Y  R A I L W A Y  L I G H T  &  P O W E R  C O .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 8 9 8  u n d e r  t h e  la w s  o f  W i s c o n s i n .  

O w n s  t h e  C h i p p e w a  V a l l e y  E l e c .  R R . .  In w h ic h  t h e  E a u  C la i r e  L i g h t  &  
P o w e r  C o .  h a s  b e e n  m e r g e d .  S t r e e t  r a i l w a y  fra n ch ises  3 0  y e a r s .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
C o m m o n ,  5 8 0 0 .0 0 0  ( 5 1 0 0 ) ............................................ ... 5 8 0 0 ,0 0 0  _______________
P r e f  7 %  c u m ,  5 2 0 0 .0 0 0  (5 1 0 0 )  _____  7 Q -M  1 0 0 ,0 0 0  M -ir ’ 0 8 . 1 H
F ir s t  m o r t g a g e  5 2 ,0 0 0 ,0 0 0 1  1 9 0 7  5 J -J  6 5 0 ,0 0 0  J u l y  1 1 0 2 4

(5 1 .0 0 0 )  g o l d _______________c *  j l n t .  a t  H a r r is  T r .  &  S a v .  B k . , C h i c a g o ,  T r u s t
B o n d s .— O f  t h e  n e w  5 2 ,0 0 0 ,0 0 0  b o n d s ,  5 2 0 0 ,0 0 0  m a y b e  I s s u e d  f o r  7 5 %

o f  c o s t  o f  e x t e n s i o n  t o  M e n o m i n e e ;  r e m a in d e r  c a n  b e  I s s u e d  f o r  7 5 %  o f  
c o s t  o f  o t h e r  p e r m a n e n t  e x t e n s i o n s ,  a d d i t i o n s  a n d  I m p r o v e m e n t s , p r o v i d e d  
n e t  e a r n i n g s  f o r  p r e c e d in g  y e a r  h a v e  b e e n  t w ic e  a n n u a l  I n t e r e s t  c h a r g e s ,  
I n c l u d i n g  I n t e r e s t  o n  b o n d s  t o  b e  I s s u e d .  A r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  
J u l y  1 1 9 1 3  a t  1 0 5  a n d  I n t e r e s t ,  5 4 ,7 5 0  p r io r  l i e n s  r e m a in  o u t s t a n d i n g ,  b u t  
a s  s u f f i c i e n t  p r o c e e d s  h a v e  b e e n  s e t  a s id e  f r o m  s a le  o f  o u t s t a n d i n g  b o n d s  t o  
r e t i r e  t h e s e ,  w e  o m i t  t h e m  f r o m  t h e  s t a t e m e n t .  S in k in g  f u n d  b e g i n s  1 9 1 3 .  
V .  8 5 ,  p .  1 4 6 1 .

D iv id e n d s .— D i v i d e n d s  o f  1 % %  a r e  p a i d  o n  p r e f  e a c h  q u a r t e r l y .  
E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  5 1 3 1 ,6 3 6 ;  n e t ,  a f t e r  

t a x e s ,  5 6 1 ,9 5 6 ;  in t e r e s t  o n  5 6 5 0 ,0 0 0  f i r s t  m o r t g a g e  b o n d s ,  5 3 2 ,5 0 0 ;  s u r p l u s ,  
5 2 9 ,4 5 6 .

R O A D . — O p e r a t e s  2 2 %  m i le s  o f  r o a d  In  E a u  C la i r e  a n d  C h i p p e w a  F a l ls ,  
i n c lu d in g  a n  ln t e r u r b a n  l in e  b e t w e e n  t h e m .  O w n s  a ll  t h e  w a t e r  p o w e r s  
o n  R e d  C e d a r  R i v e r  a n d  d o e s  a l l  l i g h t in g  a n d  p o w e r  b u s in e s s  In E a u  C la i r e .

O F F I C E R S . — P r e s . ,  O .  I I .  I n g r a m ;  V . - P . ,  J o h n  S .  O w e n ;  S e c .  a n d  G e n . .  
M g r . ,  G e o .  B . W h e e l e r ;  T r e a s . ,  B .  A .  B u f f i n g t o n . — V .  8 5 ,  p .  1 2 0 9 ,  1 4 6 1 .

ELMIRA, N. Y.
E L M I R A  W A T E R .  L I G H T  &  R A I L R O A D  C O M P A N Y .
O R G A N I Z A T I O N . — T h i s  c o m p a n y  w a s  I n c o r p o r a t e d  o n  M a y  2 6  1 9 0 0 ’ 

f o r  t h e  p u r p o s e  o f  c o n s o l i d a t i n g  a l l  t h e  w a t e r ,  l i g h t i n g ,  p o w e r  a n d  s t r e e t  
r a i l w a y  p r o p e r t i e s  In  E l m i r a ,  c o m p r i s i n g  t h e  f o l l o w i n g :  T h e  E l m ir a  M u n ic i 
p a l  I m p r o v e m e n t  C o . ;  t h e  E l m ir a  &  H o r s e h e a d s  R y . ;  t h e  M a p le  A v e n u e  
R y . ;  t h e  W e s t  W a t e r  S t r e e t  R R . ;  t h e  W e s t  S id e  R a i l w a y  C o . ;  t h e  E l m i r a  
G a s  &  I l l u m i n a t i n g  C o . ,  t h e  E l m ir a  I l l u m i n a t i n g  C o . ;  t h e  E l m ir a  W a t e r 
W o r k s  C o .  a n d  t h e  E l m ir a  H e i g h t s  W a t e r  C o .  I n  M a y  1 9 0 6  w e  w e r e  In 
f o r m e d  t h a t  n o n e  o f  t h e  fra n ch ises  h a d  le s s  t h a n  9 9  y e a r s  t o  r u n ,  w h i l e  s o m o  
o f  t h e m  w e r e  p e r p e t u a l .  I n  S e p t .  1 9 0 6  p u r c h a s e d  t h e  e n t i r e  c a p i t a l  s t o c k  
a n d  b o n d s  o f  t h e  E l m i r a  &  S e n e c a  L a k e  T r a c t i o n  C o .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
C o m m o n  5 1 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) .................................................  5 1 ,0 0 0 ,0 0 0  .......................
P r e f e r r e d ,  5 1 . 0 0 0 , 0 0 0 ............................. ...................... ...........  6 6  ,4 5 7  ............................
E l m ir a  W a t e r - W o r k s  f i r s t  m t g . l  _____  6 A - O  3 3 9 ,0 0 0  1 9 1 3

5 3 3 9 .0 0 0  ( 5 1 ,0 0 0  a n d  5 5 0 0 )  . / I n t .  a t  F a r m e r s ’. L . & . T r . C o . ,  N . Y . ,  t r u s t e e .
W e s t  S id e  R R  g o ld  f i r s t  m o r t - f  1 8 9 4  5  g  A - O  3 5 5 ,0 0 0  O c t  1 1 9 1 4

g a g e .....................................................( J .  B .  R a t h b o n e ,  V . - P . ,  C h e m u n g  C a n a l;
l T r u s t  C o . ,  E l m i r a ,  T r u s t e e .

F ir s t  m o r t g a g e  S 2 ,0 0 0 , 0 0 0 , f  1 9 0 0  5 g  J -J  1 ,6 6 1 ,0 0 0  J a n  1 1 9 4 9 .
g o l d  (5 1 ,0 0 0  a n d  5 5 0 0 ) . . c * j  U n i t e d  S t a t e s  M o r t g a g e  &  T r . ,  N .  Y . ,  T r u s t .

I S u b je c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t .  
S e c o n d  m o r t g a g e  I n c o m e  n o n -1  1 9 0 0  4  g  M c h  2 8 ,0 0 0  J a n .  1 1 9 4 9 -

c u m u l a t i v e  5 1 .2 0 0 ,0 0 0  g o l d /G u a r a n t y  T r u s t  C o .  o f  N e w  Y o r k ,  T r u s t e e .
( 5 1 . 0 0 0 )  ........................ .................j  S u b je c t  t o  c a l l  a t  1 0 0 .

1 s t  c o n s o l  m t g e ,  5 5 .0 0 0 ,0 0 0 ]  1 9 0 6  5 g  M -S  1 ,6 0 4 ,0 0 0  S e p t  1 1 9 5 6 .
( 5 1 . 0 0 0 )  , g o l d .................. . . c * / l n t .  a t  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
O f  t h e  1 s t  5 s  o f  1 9 0 0  5 3 3 9 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  a t  m a t u r i t y  t h e  b o n d s  

o f  t h e  E l m ir a  W a t e r  W o r k s  C o . ,  d u e  1 9 1 3 . 5 3 5 5 .0 0 0  o u t s t a n d i n g  b o n d s  o f
t h e  W e s t  S id e  R R .  a n d  t h e  E l m i r a  H e i g h t s  W a t e r  C o .  a r c  g u a r a n t e e d .  O f  
t h e  1 s t  c o n s o l ,  m t g .  o f  1 9 0 6  5 2 ,3 7 6 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  H e n s . V .  8 3 .
p .  3 0 3 , ;  V .  8 6 ,  p .  7 2 0 .

R O A D . - C o m p r l s e s  2 7  A  m i le s  o f  t r a c k ,  c o n t r o l l i n g  a l l  t h e  p r i n c i p a l  s t r e e t s  
In  E l m ir a  a n d  c o n n e c t i n g  t h e  s u b u r b a n  t o w n s  o f  E lm ir a  H e i g h t s ,  S o u t h p o r t  
a n d  H o r s e h e a d s ,  a n d  17  n d le s  f r o m  H o r s e h e a d s  t o  W a t k i n s ,  v i a  M i l l p o r t  
a n d  M o n t o u r s  F a l ls ,  t o  S e n e c a  L a k e .  E q u ip m e n t  c o n s is t s  o f  4 0  c l o s e d  c a r s .  
3 2  o p e n  c a r s  a n d  11 t r a i l e r s .  T r a c k  la i d  w i t h  7 5  a n d  9 0 - l b .  g i r d e r  r a i l s .  
O w n s  R o r l c k  G le n  P a r k .

R E P O R T . — E a r n i n g s  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w e r e :  g r o s s ,  5 6 6 1 ,6 2 2 ;  
n e t ,  5 2 5 1 ,9 0 2 ;  f i x e d  c h a r g e s ,  5 1 6 8 ,8 8 5 ;  s u r p l u s ,  5 8 3 ,0 1 7 .

O F F I C E R S . — P r e s . ,  R a y  T o m p k i n s ;  V . - P . ,  G e o r g e  B u l l o c k ;  S e c .  a n d  
T r e a s . ,  H .  M . B e a r d s le y ;  A s s t .  S e c . ,  A .  O .  C o o k e ,  4 0  W a l l  S t . ,  N .  Y . —  
V .  7 2 ,  p .  9 3 5 ,  9 8 8 ;  V .  8 2 ,  p .  1 1 6 6 : V  8 3 ,  p .  8 9 3 ;  V .  8 6 ,  p .  7 2 0 .

EL PASO, TEXAS.
E L  P A S O  E L E C T R I C  C O .— I n c o r p o r a t e d  In N e w  J e r s e y  a n d  o w n s  t h e  

s e c u r i t i e s  o f  t h e  E l  P a s o  E l e c .  R y .  C o .  a n d  t h e  E l P a s o  &  J u a r e z  T r a c .  C o . ,  
c o m p r i s i n g  p r a c t i c a l l y  a l l  t h e  e l e c t r i c  l i g h t i n g  a n d  t h e  e n t i r e  s t r e e t  r a i l w a y  
b u s in e s s  o f  E l  P a s o .  T e x . ,  a n d  J u a r e z ,  M e x i c o .  R a i l w a y  fra n ch ise  In E l  
P a s o  e x p i r e s  In  1 9 5 1 ;  In J u a r e z  In  1 9 8 8 .  L i g h t i n g  fra n ch ise  In E l  P a s o  e x 
p i r e s  In  1 9 5 2 ;  In  J u a r e z  In  1 9 1 5 .
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44 ELECTRIC RAILWAYS [VOL. LXXXVI.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ( $ 1 0 0 ) . . ------- - - - - - - -  $1,000,000 - - - - - - - - - -
Pref $500,000 6 %  n-c ($100)...............  6 J-J 430,700 J ly l3  08,3%
Collat trust mtge $1,000,000) 1902 5 g J-J 936,000 Jan 1 1932

($1 000) gold_______________ jln t at State Street Trust Co, Boston, Trustee
Notes $500 000 gold ($100,) 1908 6 J-J 15 500,000 Jan 15 1913

$500 and $1,000)__________c /In t. at State Street Tr. Co. Boston, Trustee.
Notes payable March 31 1908---------------— ■■— - - -  1A 5 ’?9 ° , .

Bonds.__The 1908 notes are convertible at option of holder Into common
stock at par can be called on 60 days’ notice on any Interest date after 
Nov. 1 1910 at par and Interest. The 1902 collateral trust bonds cannot 
be called and no sinking fund.

Dividends.— First dlv.. 3 %  on pref. stock, was paid Jan. 12 1903; also 3%  
on July 13 1903. In 1904, 6 % ; In 1905, 6 % ; In 1906, 6 % ; In 1907, 6%  
In 1908, Jan., 3 % : July, 3 % .

E A R N IN G S .— For 12 months ending Dec. 31 1907: Gloss, $506,694; 
net, $128,078; charges, $60,350; dlvs. (6 % ), $22,842; bal., surp., $44,886.

R O A D .— Operates 26 miles of track In and between El Paso, T ex., and 
Juarez, Mexico; chiefly 60-lb. T  rail; 46 cars.

O FF IC E R S.— Pres., G. E . Tripp; V .-P ., Joseph Remlck; Treas., A . 
Stuart Pratt; Sec., Alvah K . Todd; Mgr., C. W . Kellogg Jr.; Trans. Agts., 
Stone & Webster, Boston.— V . 76. p. 158; V . 83, p. 323; V . 85, p. 1269; 
V . 86, p. 1409.

ERIE, PA.
ERIE TRACTION CO.
In 1908 control changed hands and officers elected as below. 
O R G A N IZA T IO N .— Incorporated In Pennsylvania on April 16 1901. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($50)..... ................ - ............................  $500,000 --------------
1st mortgage. $500,000 gold) 1907 5 g J-J 500,000 July 1 1929

$ 1,000  $5,000 A $ 10 ,000c * /ln t . at Sec. Sav. & Tr. Co., Erie, trustee.
Loans payable June 1907--------- ------- ----------- 98,700 ---------------

Bonds.— A sinking fund of $20 for every $1,000 bond commences July 1
1912. Subject to call In entirety after 5 years at par. The old bond 
Issue of 1899 has been retired.

E A R N IN G S .— For year ending June 30 1907: Gross, $82,943; net, $10,
121: fixed charges, $11,588; deficit, $1,467.

R O A D .— Operates 2 7 ^  miles of track from Erie to Edlnboro and Cam
bridge Springs. Standard gauge, 60-lb. and 70-lb. girder and T-rall.

O FFIC ER S.— Pres., F . F . Curtzc; V .-P ., W m . Spencer; See.-Treas., 
Chas. M. Hatch. All of Erie, Pa.

E V A N S V I L L E ,  I N D .
EVANSVILLE & SOUTHERN INDIANA TRACTIONICO.— Trolley. 
O R G A N IZA TIO N .— Incorporated In Jan. 1007 and Is a consolidation of 

the Evansville Elec. R y. and the Evansville Princeton A Vincennes Inter 
Ry. Franchises expire In 1951 and 1952.

STOCK AN D  B ON DS—  Date. Interest. Outstanding. Maturity.
Common, $3,000,000 ($100).......................................  $2,000,000
Pref. $1,500,000 ($100) see text ...................... - - -  r .n  i i o «
1st con mtge, $4,000,000, gl 1907 5 g J-J 1

($ 1 ,0 0 0 )................................ c * /In t . at Trust Co. of No. A m ., Phlla., Irustee.
Evansville El Ry 1st m tge,) 1901 4 g M-N 1,200 000 May 11921

$1,200,000, gold ($l,000)c*JTnt. at Farmers L. A Tr. C o .,.N . Y . ,  Trus. 
Evansv & Prince 1st mtge,) 1903 5 g A-O  400,000 April 1 1923

$400,000, gold ($ l,0 0 0 ) ,f ln t . at CIt. Sav. & Tr. Co., Cleve.. Trustee,
sinking fund___________cArj or at First National Bank, New York.
Stock.— Preferred stock Is entitled to dividends of 3 %  In 1908; 4 %  In 

1909; 5 %  In 1910 and thereafter.
Bonds.— Of the $4,000,000 new bonds, $1,600,000 are reserved for prior 

liens. Are subject to call on any lnt. date before Jan. 1 1912 on 60 days 
notice at 105 and Interest. . „„„

The Evansville A Princeton first 5s have a sinking fund of $10,000 per 
annum commencing on Feb. 1 1908, said fund to be Invested In the bonds 
at 105, beginning with No. 1. Whole issue of these bonds may be called at 
nnv time at 110 and Interest Geo. B . Denison of Cleveland is co-trustee 
of this mortgage

EAR N IN G S.— For year ending Dec. 31 1907, gross, $364,094; net, 
3137,191. »

R O A D .— Owns about 65 miles of track In Evansville and between Evans
ville and Princeton. 60 70 and 75-lb. T-ralls. Also owns park and

P O FFICERS.— Pres., Jas. Murdock; V .-P ., H . B . Smith; Sec. and Treas, 
C M Murdock; Gen. M gr., Fletcher M . Durbin; A ud., J. G. McKee.V. *84 p. 158, 339, 1366.

EVANSVILLE RAILWAYS CO
O R G A N IZA TIO N .— Incorporated In Indiana In August 1907 to control 

the Evansville & Eastern Electric R y. and the Evansville & Mt. Vernon 
Electric Ry. Owns all the stock of the latter road and 98%  of the stock 
of the former. In Nov. 1907 authorized $500,000 preferred stock. V . 8o.

P ,()n°March 7 1908 the Evansville Terminal R y. was Incorporated In 
Indiana to build a line from Newburgh to Evansville (9 miles) between 
which points the Evansville and Eastern Elect. Ry. now uses the tracks 
of the Evansv. Sub. & Newburgh R y. The entire $200,000 stock of 
Evansv. Term. R y. Is owned by the Evansv. Rys. Co. Subscribers to 
the $200,000 bonds of the Terminal R y .. offered In May 1908 at 9 0 ,were 
given a bonus of 3 0 %  In pref. stock of the Evansv. Rys. Co. V . 86
p. 1100.

STOCK AN D  BONDS—  Date. Rate.% Outstanding. LastDiv.
Common, $1,000,000 ($100)..............................- - - -
Pref 5500.000. 6%  cum____________  160,000
Evans A E Elec Ry 1st mort-1 1906 5 g A-O 550,000 April 1 1936

gage $750 000. gold ($500 jln t. at American Trust A Sav. Co., Evans- 
and $1 000 --c*J  ville. or Pittsburgh Tr. Co., Plttsb., Trus.

E v a n s& Mt V  Elec R y 1st M .f 1005 S f fA -O  350.000 Oct 1 1925
$350,000, gold ($1,000).c * )  lnt. at Amer. Tr. & Sav. Co., Evansv., Trus 

Evansv. Term. R y. 1st mtge) 1908 o ..00,000 1938
$300 000 gold c j lnt. at Am . Tr. A Sav. Co., Evansville, trust
gu. p’.&l. by Evans.Rys.CoJ and Ills. Tr. & Sav. Bank, Chicago.
Stock and Bonds.— Pref. stock can be called any time at par. Of the 

Evansville A Eastern Electric R y. bonds, $200,000 ate re
served for extensions and Improvements at 85 %  of cost. Are subject to 
call. In whole or In part, at 105 and Interest on any Interest day upon 90 
days’ notice; $2,500 Is payable annually to a sinking fund 
1920; from 1921 to 1936, $5,000 per a » n u m .  The Evansville & xMount Ver
non Elec. R y. bonds have a sinking fund of $10,500 p e r ^  ™,,i 
Ing Oct. 1 1910, to be Invested In ten bonds annually at lOo. Subject to can 
at any Interest period at 110.

R O A D .— The Evansville A Eastern road consists of 25 m '*es ,of J ra^  
from Newburgh (from which point It enters Evansville over the tiacks of 
the Evansv. Sub. A Newburgh Ry.) to Rockport. Including a J-mue nranen 
to Richland. The Evansville A Mt. Vernon road consists of 18 miles or 
track from Evansville to Mt. Vernon. Total length of lines, 43 miles. 
Extensions aggregating 25 miles are projected to Grand View, iro y , icu  
City and Cannelton. Both roads do a freight business.

O FFICERS.— Pres., William L . Sonntag: V .-P . and Gen. Mgr., C. H 
Battin: Sec., Fred .W . Reitz; Treas., M. S. Sonntag.— V . 84, p. J42, l5ol 
V . 85, p. 1401; V . 86, p. 1100.

EVANSVILLE SUBURBAN & NEWBURGH R Y.
O R G AN IZA TIO N .— Incorporated In Indiana In Dec. 1888, with a per- 

netual charter. Passenger business hauled by electricty and freight by 
steam. Does a car-lot freight and express business. Has private right-of- 
way.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity

1 s t ‘mortgage,0 $500°006; gold) 1554 E 'g 'j - j '  /sO O .’oOO ^ ju ly  V I6 3 4
($500 and $1,000).............C j ^iVustce*! or*Nat!SBa nk ofC  ommerceT N̂ * Y '.
Bonds.— A  sinking fund of $2,500 per annum commences July 1 1910, 

which will retire bonds at 105. All or.any part of bonds arc redeemable 
after 15 years at 105. - ‘ —

E A R N IN G S .— For year ending Dec. 31 1907, gross, $119,592; net, 
$58,074; In 1906, gross, $69,075; net, $35,845.

R O A D .— Operates 25 miles of track from Evansville to Newburgh, with 
a branch off the main line through Stevens Station and Chandler, to Boon- 
vllle- has also 5 miles of side-track; total, 30 miles. Standard gauge. 
70-lb. T-ralls.

O FFICERS.— Pres., F. W . Cook; V .-P ., Lee Howell; Sec. and Gen. M gr., 
Gus. Mulhauser; Treas., S. P . Glllett. V . 83, p. 271.

EVERETT, W ASH .
EVERETT R Y. LIGHT & W ATER CO. . , „  ,  _  _
Leased.— Leased to the Puget Sound International R y. & Power C o., a 

Stone A Webster property Incorporated In Maine June 5 1907 to build a 
road between Seattle, Everett and Bellingham, W ash., and to develop elec
tric railway, lighting, gas and water-power properties In the Puget Sound 
district. V . 85, p. 723.

O R G A N IZA TIO N .— Incorporated In Delaware on Feb. 22 1905 and Is a 
consolidation of the Everett R y. & Elec. Co. and the Everett Water Co. 
Owns entire electric-railway system of Everett and Lowell, and does greater 
portion of electric-lighting business In Everett, Lowell and Marysville. 
Owns pubic water supply system throughout Everett and Lowell. Rail
way franchises expire 1944 and 1950; lighting franchise expires 1J50 and 
water franchise 1945.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) - - 
1st mortgage, $2,000,000,1 1905 5 g A-O  67.j,000 Apiil 1 192o

gold ($1,000)_____________ c /In t. at Manhattan Tr. Co., N . Y . ,  Irustee.
Everett Ry A Electric 1st) 1901 5 g A-O 825,000 April 1 1921

mortgage, $1,000,000, gold jln t. at Manhattan Tr. Co., N . Y . ,  Trustee.
($ 1 ,0 0 0 )___________________ JNo sinking fund and not subject to call.

Everett W ater Co 1st mtge,) 1901 5 g J-J 500,000 July 1 1921
$600,000 ($1,000).......... .c*J lnt. at Manhattan Tr. Co.. N . Y . ,  Trustee.
Bonds.— Of the new $2,000,000 mortgage, $1,325,000 are reserved to 

retire prior Hens. No s. f ., but bonds subject to call on any lnt. date upon 
60 days’ notice at 107 Vi and Interest.

E A R N IN G S.— For calendar year 1907, gross, $350,845; In 1906, gross, 
$293,214.

R O A D .— Operates 20 miles of track In Everett, Including branch to 
Lowell and Snohomish, 6.19 miles, leased from the N . P. R R . Co. for 3 
years with privilege of renewing for 7 years more. Standard gauge. 20 cars.

O FFICER S.— Pres., E. W . Purdy, Bellingham; Treas., II. P. Sawyer, 
Boston: Asst. Treas., R . E. Mayfield, Everett; Mgr., W . G. Sturtevant, 
Gen. Mgrs., Stone A Webster, Boston.— V . 80, p. 2219.

FAIRMONT, W . V A .
FAIRMONT & CLARKSBURG TRACTION CO.
O R G A N IZA TIO N .— Incorporated In West Virginia In June 1903 and Is 

successor to the Fairmont A Clarksburg Electric R R . Co. Is controlled by 
Interests Identified with the Consolidation Coal Co. of Maryland and allied 
properties. V. 80, p. 600. On June 16 1908 stockholders authorized an 
ssue of $2,500,000 pref. stock, which, It Is stated, will be entitled to 

cumulative dividends of not exceeding 5%  per annum.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100)........ ...................................... $1,800,000 .......................
1st mortgage, $2,500,000.) 1903 5 g A-O 1.425,000 Oct 1 1938

gold ($1.000)____________ c’ / ln t .  at Guaranty Tr. Co., N . Y . ,  Trustee,
Bonds.— Are subject to call, beginning Oct. 1 1913, at 105 and lnt. 
E A R N IN G S .— For year ending Dec. 31 1907, gross, $389,973; net In

come, $232,764; lnt. and charges, 3169,590; surplus, $63,174. In 1006, 
gross, $238,272; net Income, $130,049; lnt. and charges, $98,314; surplus 
$31,735.

R O A D .— Operates a line between Fairmont and W atson; a line from 
Clarksburg to O ’Neil Mine and from Clarksburg to Carbon and Grasselll.and 
a line 25 miles long between Fairmont and Clarksburg; total, 43 miles of 
track. Extensions are being built. Standard gauge. Also does electric
lighting business.

O FFICERS.— Pres., S. L. Watson; V .-P ., C. W . Watson; Sec. and Treas., 
Walton Miller; Gen. Mgr., Geo. T . W atson.— V. 76, p. 1406; V . 77, p. 950; 
V . 80, p. 600; V . 86. p. 1343. _________

FARGO, NORTH DAKOTA,
FARGO & MOOREHEAD STREET R Y. C O — A  trolley road. 
O R G AN IZA TIO N .— Incorporated 1904 In North Dakota. Stock, 

$300,000 ($100) Issued. Bonds authorized and outstanding, $200,000 
($500) 20-year 5%  1st mtge. and $100,000 ($500) 6%  20-ycar 2d mtge.; 
both Issues due 1925: lnt. J-J and subject to call after 5 years at 105; prin
cipal and lnt. payable In gold, 1st mtge. bonds at State Bank of Chicago, 
trustee, 2d mtge. bonds at Luzerne Trust Co., Wilkes-Barre, trustee. 
Earnings for 1907, gross, $85,000; net, $35,000. Operates 13 miles be
tween Fargo, N. D ., and Moorehead, Minn. Standard-gauge, 70-lb. I -  
rail. Pres., L. B. Hanna, Fargo.

FISHKILL-ON-THE-HUDSON, N. Y .
CITIZENS’ R AILR O AD . LIGHT & POW ER.— A trolley road.
O R G A N IZA TIO N .— The Citizens’ Street R R . Light & Power formerly 

leased the Flshkill Electric R y ., but now the latter leases the former. The 
power and lighting business is done by the Southern Dutchess Gas A Elec-

s'tock? $175,000 (par $100) .$175,000 I E A R N IN G S .— For year ending 
Citizens’ R R . Light & Power |June 30 (for Flshkill Electric Ry.

1st mtge, 5 F -A , $100,- |only): }007. 1006
000, due 1922......................  100,000  IGross .........................

CIt St Ry 1st M. 6s. A - O - . .  7 5 ,0 0 0 | N e t..............................1f
(Due 1912, optional after 1897) |Charges ----------------- 8,820 5.710
Flshkill Elec 1st M 6s of) I D iv id en d s................ - - - - -  None

1895, due 1915, J - J . . . /  $50,000 I Balance...........- - - - -  }0,453 8,214
Flshkill stock ($50,000) to receive same dlv. as Citizens St. R y.
R O A D .— The Flshkill Electric R y. owns and leases 7 Vi miles. 
O FFIC ER S.— Pres., E . L. Tompkins; V .-P ., G. A . Schrader; Sec., S. K . 

Phillips, Matteawan; Treas., Bert L. Smith.— V . 7o, p. io4.

FITCHBURG, MASS.
FITCHBURG & LEOA1INSTER STREET R Y.
In April 1905 absorbed the Leominster Shirley & Ayer Street R y. through 

exchange of stock, share for share. V . 80, p .  14 7 8 . In Sept. 1907 Mass. 
R R . Commission sanctioned Increase In stock from $o00,000 to $700,000. 
V . 85, p. 722.

STOCK. B ON DS; ETC.—  Date. Interest. Outstanding. Maturity.
Stock (au. $700,000; par. $ 1 0 0 ) .................... ............ . See text
Fitch & Leo 1st mtge ($500) ,1 1897 5 A-O 150,000 April 1 1917

$150,000 ............................... c/Interest at First National Bank, Boston.
Fitch & Leo con mtge, $350.-1 1901 4 J ^ F -A  150,000 Feb 11921

000 ($ 1 .0 0 0 ) .......... ..............fln t. at Boston Safe Dep. A Ir. Co., Trustee.
L S & A 1st mtge, $100,000,1 1905 5 g F-A  100,000 Feb 1 1921

gold ($1,000)...................... c*l lnt. at Boston Safe Dep. A Tr. Co., Trustee.
IGuar, p & 1, by Fitch. & Leom. St. R y.

Current liabilities Sept. 30 1907 566,823 ____________
Bonds.— Of the new consol, m tge., $150,000 arc reserved to retire the 

1st mtge. at maturity.
D IV ID E N D S.— For many years up to and Including 1900-1901, 8 % ; In 

1901-02, 6 % ; In 1902-03. 6 % ; In 1903-04, 6 % ; in 1904-05, 6 % ; In 1905-06. 
6 % ; In 1906-07, 6 % .

R O A D .— Owns 40.7 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 28 closed passenger cars, 26 open passenger 
cars and 5 snow plows.

E A R N IN G S.— For years ending Sept. 30:
1907. 1906. I 1907. 1906.

Gross .....................$260,468 $250,997 I Dividends paid-------$27,000 $27,000
N e t ......................... 126,913 122,070 | Balance, surplus for
Interest, taxes, Ac 92,064 83,180 | year ------------------- 7,849 11,881

O FFICER S.— Pres., H . A . Willis; V .-P ., H . I. Wallace; Clerk and Coun
sel, C. F . Baker; Treas., R. N . Wallis; Supt. and Purch. Agent, W . W . 
Sargent, all.ofiFitchburg.— V  72, p. 87; V . 80, p. 1478; V . 85, p. 468, 722.
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FOND DU LAO, W IS.

EASTERN WISCONSIN RY. & LIGHT.— Trolley.
O R G A N IZA T IO N .— Incorporated In Wisconsin In Sept. 1003 as a con

solidation of the Fond du Lac St. R y. & Light Co. and the Fond du Lac A 
Oshkosh Electric R y. Co. Comprises the entire street railway, electric
lighting and gas plants In Fond du Lac. Franchises expire In 1051. Has 
contract with city of Fond du Lac to light streets, expiring In 1013.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 8500,000 ($100)................................................... $5 i m o o  ............. .........
Fond du Lac St Ry&L mtge) ------- 5 g J-J 102,500 1020

$250,000 ($1,000), g .-rA c*]In t. at Milwaukee Trust Co., Trustee.
1st mtge, $1,500,000, gold! 1003 5 g A-O 7.(2,000 Oct 11923

($ 1 ,0 0 0 )_____ ___________ c*jlnterest at Milwaukee Trust Co., Trustee.
Bonds.— $525,000 are reserved for Improvements at 9 0 %  of cost and 

$212,000 for prior liens. Bonds arc subject to call on any Interest date at 
103 and Interest upon six months’ notice. The Fond du Lac St. R y. & L. 
bonds cannot be called. They are guaranteed, p. & 1., by the Eastern 
WIs. Ry. A Lt. Co.

R O A D — Operates 25 miles of track In Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T  rails.

EA R N IN G S.— For year ending Dec. 31 1907, gross, $218,011: net, after 
taxes, $83,855. In 1906, gross. $189,096; net after taxes, $73,658.

O FFICER S.— Pres., C. C. Smith; Sec., II. F. Whitcomb Jr.; Treas., 
Will. E . Cole: Gen. Mgr., R . T . Gunn.— V . 81, p. 668, 071; V. 83, p. 1347; 
V . 80, p. 1529.

FORT DODGE, IO W A.
PORT DODGE DES MOINES & SOUTHERN RR.—See “ Railroad and 

Industrial”  section.

FORT SCOTT, KAN.
THE FORT SCOTT GAS & ELECTRIC CO.
O R G A N IZA TIO N .— Incorporated In Kansas In 1900, and Is successor 

to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street R y ., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise expires 
April 23 1922.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity•
Stock, $300,000 ($100)............. .... ............................... $300,000 .......................
1st mortgage, $250,000, gold) 1903 5 g A-O 200,000 April 1 1922

($500), sinking fund------ c * /In t . at Chicago Title A Trust Co., Trustee.
Bonds.— Of the $250,000 authorized, $50,000 are reserved for extensions. 

Are subject to call on April 1 1008 at 105 and Interest. The following 
amounts are payable annually to a sinking fund. In 1908 and 1900, $3,500 
per annum; In 1910 and 1911, $4,000 per annum: In 1912 and 1013, $4,500  
per annum; In 1914 and 1915, $6,000 per annum; In 1916 and 1917, $7,000  
per annum, and from 1918 to 1921 Inclusive, $10,000 per annum.

E A R N IN G S.— For calendar year 1005, gross, $68,647; net, $31 467* 
fixed charges, $13,487; surplus, $17,980.

R O A D .— 7 miles of track In Fort Scott. Gauge, 4 ft.; 45-lb. T-ralls. 
O FFIC ER S.— President, Grant Hornaday; V .-P ., C. F. Martin* 

Sec., F. A . Hornaday; Treas. and Supt., F. D. Martin.— V . 77 p. 1294

FORT SMITH, A R K .
FORT SMITH LIGHT & TRACTION CO.
In July 1906 a large block of the stock changed hands. V. 83, p. 213.
O R G A N IZA T IO N .— Incorporated In Arkansas on April 13 1903 as a 

consolidation of the Fort Smith-Van Burcn Light A Transit Co. and the 
Fort Smith Traction Light A Power Co. Does the entire electric light, 
gas and street railway business of the city and the electric-light and gas 
business of Van Buren. Street railway, gas and electric-light franchises 
expire In 1955.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $050,000 ($100)........ ...........  _ .............  $950,000 ____
Pref, $650,000 ($100), see t e x t ____  ________  650,000
Consol mortgage, $1 ,500 ,000 ,f 1904 5 g Q-M15 1,110,000 D ec"ls’ l o i i

gold ($ 1 ,0 0 0 ) .................... c+ iln t. at Cent. Tr. Co., of 111., Chic., Trustee
(.First Nat. B k., Bost., or 1st Nat. B k., N .Y .  

1st mortgage. $300,000, gold,] 1903 5 g M-N15 200,000 May 11933
($ 1 ,0 0 0 )-----------------------------c jln t. at St. Louis Union Trust Co., Trustee.

Coupon notes----------------------------  ------- ------------- $170,000 ____________
Stock and Bonds.— The preferred stock Is 5 %  and Is cumulative "after 

Jan. 1 1907. First mtge. bonds have no sinking fund, but all or any part 
of bonds subject to call after one year upon any Interest date. Of the $1,- 
$500,000 new consols, $200,000 are reserved for prior liens and $190,000 are 
deposited as security for above coupon notes. These bonds are subject to 
call at 102 and Interest after 5 years. A  sinking fund of $15,000 per annum 
commences Dec. 15 1914. V . 80, p. 096. In addition to bonds In table 
above, there are $48,500 2d mtge. bonds out, due In 1910; $52,974 In cash 
has been deposited with the trustee to retire these bonds.

EA R N IN G S.— For calendar year 1907, gross, $309,842; net, $125,039; 
Interest, $81,809; surplus, $43,230.

R O A D .— Operates 2 > miles of track on 12 miles of streets In Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 36 cars. Owns a 
park of 107 acres. Also gas works for distributing natural and artificial gas, 
with about 43 miles of mains; and electric power and lighting plant— gen
erating capacity about 1,742 horse power and pole line of about 60 miles.

O FFICER S.— Pres., A . S. Huey; V .-P ., H . M. Byllcsby;] Sec., Jas. Brlz
zolara; Treas., Geo. Sengel; Gen. Mgr., W . Gillette; Auditor, N . 1. Garrison 
— V . 79, p. 2085; V. 80, p. 996; V . 82. p. 928; V . 83 p. 213.

FORT W A YN E , IND.
FORT WAYNE & WABASH VALLEY TRACTION CO.—A trolley road. 
Controlled by the same Interests as the Indiana Union Traction and the 

Indiana Columbus & Eastern Traction Co.
O R G A N IZA TIO N .— Incorporated In Indiana on May 29 1903 as the 

Fort Wayne Logansport Lafayette & Lima Traction Co., but name was 
changed to above on Feb. 17 1904. Is a consolidation of the Fort Wayne 
Traction Co., the Lafayette Street R y., the Logansport Ry. Co., the Logans
port Rochester A Northern Traction Co., the Wabash River Traction Co. 
and the Wabash Logansport Traction Co. In Oct. 1904 purchased the Ft. 
Wayne & Southwestern Trac. Co., which had previously acquired the Ft. 
Wayne Elec. Lt. A Power Co. Sec V. 79, p. 1955, 2147. Owns entire 
capital stock of the Ft. Wayne Blulfton A Marlon Traction Co. and $409,500 
of the $500,000 stock of Lafayette & Logansport Traction Co., which see 
below Franchises expire from 1935 to 1991, but some are perpetual. 
Chandler Bros. A Co. of Philadelphia offered the bonds for sale In 1005.

STOCK AN D  BONDS—  Date. Interest.
Common, $6,000,000 ($100).......................................
Pref, see text, $1,500,000 ($ 1 0 0 ) ................................
1st cons mtge $7,500 ,000 ,/ 1904 5 g M-S

Outstanding. Maturity.
$6,000,000 ..................

1,500,000 .............
6 ,06t,000 Mch 1 1934

gold ($1.000)...................... c*\Int. at Tr. Co. of No. America, Phila., Trust.
Wabash Rlv Tr Co 1st m tge,/ 1901 5 g F-A »7.r> mm m u275,000 1931

$350,000 ($1,000), g ____ c * lln t. a tN . Haven Tr. Co., N. Haven, Trustee
Ft Wayne Tr mtge, $1,500,-1 1899 4 g A-O 29,000 1929

000, gold ($1,000) .............c*1 Int. at Guard. Trust Co., Cleveland, Trustee.
Lafayette St Ry 1st mtge/ 1803 6 J-D 225,000 June 1 1913

($1,000 each), $225.000.c*| Int. at Real Estate Trust Co., Phila., Trustee 
Stock.— The preferred stock Is 5 %  cumulative after Dec. 1 1906 and may 

be redeemed after Nov. 30 1914 at par and unpaid dividends. Sec V . 79 
p. 2747. Both com. and pref. are listed on Philadelphia Stock Exchange.'

Bonds.— Of the new mtge. for $7,500,000, $534,000 are reserved to retire 
underlying Hens and remainder ($2,000) for improvements, extensions, Ac. 
See V . 78, p. 2011. In addition to bonds noted above, there are $3,500 
bonds of the Logansport R y. outstanding. The new consols of 1904 are 
not subject to call bfcorc maturity. The Wabash River Trac. Co. 5s of 
1901 are subject to call at any time at 105 and Interest.

R O A D .— Operates 127 miles of main track, comprising the Inside lines 
In Ft. Wayne Huntington, Peru, Wabash and Logansport, and the lntcr- 
urban road connecting those cities; also the city lines In Lafayette. An e x 
tension to Lafayette has been built by the Logansport A Lafayette Traction 
Co., which is controlled by this company. Total track, including controlled 
companies and sidings, 207 miles. At Logansport, Peru and VVabash con
nection Is made for Indianapolis over the tracks of the Indiana Union Trac
tion Co. In May 1900 began through service between Ft. Wayne and In

dianapolis over tracks of Indiana Union Traction Co. See V . 82, p. 1101 
Ralls, 60, 70, 72, 80 and 90-lb. In Oct. 1907 began operating cars between 
fjt. Wayne and Lafayette. Owns 5 power houses and 4 pleasure parks. 
Has 81 closed and 88 open cars and 117 motor equipments. Also controls 
Hie Ft. W ayne Blulfton & Marlon, which operates 23 miles of track from 

- Wayne to Blulfton. Controls entire electric light and power business 
of Ft. Wayne.

R E P O R T .— For calendar years ending Dec. 31:
„  1007. 1006.
Gross earnings......................... .$1 ,283 ,722 $1,109,032
Operating expenses.................. 746,036 676,846

1905.
$049,298

580,832

1904.
$834,801

533,295
Net earnings...........................  $537,686

Other Income....................
$537,686

59
$432,186

160
$368,466

199
$301,506

430

$537,745 $432,346 $368,665 $301,936
427,315 364,232 317,859 243,506

$110,430 $68,114 $50,806 $58,430

Total In co m e...........................  $537,745
Fxed charges________________  427,3 U

Surplus........................................ $110,430 | _______
9,i0\FF» CE,P S \~,Pr??”  J- Levering Jones; 1st V .-P ., Charles M. Murdock: 
za v .-i  ., Hugh J. McGowan; Sec., Henry Rainey; Treas., Henry C. Paul.

D IR E C T O R S.— Randal Morgan, J. Levering Jones, H . H . Kingston and 
Bayard Henry of Philadelphia; Henry C. Paul and Stephen B. Fleming of 
I t .  W ayne; James Murdock and Charles M. Murdock of Lafayette, and 
Hugh J. McGowan, Indianapolis.— V . 82, p. 1101; V . 8 3 , p. 3 7 .

(1) Ft. W ayn e B lulfton  & Alarion T raction  C o.— A  trolley road .
° • T T ^ c,?rpoI ated In April 1905- Stock all owned by Ft. Wayne & Wabash \ alley Traction Co., which guarantees the bonds, 

principal and Interest. Is leased to guarantor for 99 years.
D° ^ DS—  Date. Interest. Outstanding. Maturity.

l8t, .  $400,000, goldf 1905 5 "g" j - J " $400,000 July" 1*1935
($1,000), guar ......................./In t . at Guar.Tr. & S. D . Co., Phila., Trustee

70-?t?J\aii~— ^ r^ l S p3 507eS ° f traclc between Fort W ayne and Blulfton

(2) Lafayette & L oga n sport Traction  C o.—
, f2 . ,l4V,A™ 1Z.A, V ° -7,-— {?!c°i7-onltcd.. in 1906 In Indiana. $499,500 of 
gmarantee^tJie^ Im^ids'Fprlncl'pal^and^ntercetf*1 VaUey TraCtl0n C° ”  Whlch

S t o S P l & S o . _ B0N_DS~  . .  DatC- InUrCSt- Maturity
First mortge. $1,000,000 gold" \ 1006 5 g" j -D  ' "  $900 000 Ju’ne 'Y  19 36

($1,000) guar. prl. & int. c*jln t. at Guar. Tr. & S. D . Co.’ Phila.Trustee
Bonds. Remaining $100,000 are reserved for extensions, betterments, 

A c., at 85%  of cost.
R O A D .— Operates 3 5 miles of track from Lafayette, via Delphi to 

Logansport. 70-lb. rails. W as completed July 1 19 0 7 .

FORT WAYNE & SPRINGFIELD RAILWAY C O —A trolley road. 
O R G A N IZA TIO N .— Incorporated July 2 1903 In Indiana. In April 

1908 Increased stock from $500,000 to $1,000,000, to provide for cost of 
extension to Berne, Ind. V . 86, p. 1042.

STO C K  A N D  B O N D S — Date. Interest. Outstanding. Maturity. 
C om m on, $ 1 ,1,00,000 ($ 100 ) .......................................  $512,000 . .
1st mortgage, $300,000, gold! 1906 5 g J-D 24,000 June 1 1926

($ 1 ,0 0 0 )-------------------------- c*jInterest at Cleveland Trust Co., Trustee.
Bonds.— Are subject to call at 105 on any Interest day.
E A R N IN G S.— For first 12 months of operation ending Jan. 31 1908, 

gross, $42,088; net. $22,194; fixed charges, $9,875; surplus, $12,319.
R O A D .— Operates 21 .C miles between Decatur and Ft. Wayne. Total 

track 23.7 miles. 70-lb. T rail; gauge 4 ft. 8>, in. An extension from 
Decatur to Berne (12 miles) Is to be constructed during ;1908.

O FFIC ER S.— Pres, and Mgr., W . H . Fledderjohann; V .-P ., John H .  
Koenig; Sec., B. A . Fleducrjohanu; Treas., Ches. Dlrkson; Supt., T . W .  
Shelton.— V. 86, p. 1042

FORT WORTH, TEXA S.
CITIZENS’ R AILW AY & LIGHT CO.— Street railway and electric-light 

plant.
O R G A N IZA T IO N .— Incorporated In Texas Aug. 28 1906 as a consoli

dation of the Citizens’ Light A Power Co. of Ft. W orth, the Arlington 
Heights Street R y. and the F t. Worth A Rosen Heights Street R y . Co. 
V . 85. p. 30.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $ 1 ,000,000 (5100).................... ............... $ 1 ,000,000 .  .
First mortgage, $1,000,000/ 1906 5 g F -A  511,0.00 Aug 1 1526

($1,000), g o ld .................... c*(In t. at Citizens’ Sav.A Tr.Co., Clev., Trus.
Bonds.— Subject to call on or before Aug. 1 1909 at par and Int. and on 

any Int. date thereafter at 105 and Int. Unissued bonds are reserved for 
betterments. No sinking fund.

E A R N IN G S.— For 12 months ending Dec. 31 1907, gross, $258,581: 
oper. expenses and taxes, $185,432; net, $73,149.

R O A D .— Operates 13K  miles of track In Ft. W orth, Including lines 
running to Arlington Heights and Rosen Heights. Gauge, 4 ft. 8H  In.; 
60-Ib.T and 70-lb. girder rail. Owns and operates electric-lighting plant.

O FFIC ER S.— Pres., Warren BIcknell; V .-P ., W . O. Allen; Treas., J. F. 
Harper; Sec. and Gen. Mgr., A . J. Duncan Jr.— V . 83, p. 435, 562; V . 85. 
p. 530.

NORTHERN TEXAS ELECTRIC CO.— A  holding company.
O R G A N IZA T IO N .— Incorporated In Maine In Dec. 1905 and acauired

stock of the Northern Texas Traction Co. Is managed by Stone A Webster 
of Boston.

STOCK A N D  B O N D S —  Date. Interest. Outstanding. Last DU
Common $2,500,000 ($100).......................................... . . .  $2,500,000 _____
Pref 6 % n -c $ 2 .500,000 ($100)............  M A S  2,500,000 Mch ’08 ,3%

Stock.— The preferred stock Is redeemable at 110.
Dividends.— First dividend on preferred, 1 % , paid on March 1 1906 and 

2 %  was paid Sept. 1 1006. In 1907, 6 % . In 1008, Mch., 3 % .
O F F IC E R S — Pres., Guy E. Tripp; 1st V .-P ., John W . Hallowell; 2d 

V .-P ., II. T . Edgar; Sec.. Alvah K . Todd; Treas., Henry B. Sawyer; Gen 
Mgrs., Stone A Webster, Boston.— V . 85, p. 469; V . 86, p. 1043.

(1) Northern Texas Traction Co.— A  trolley road.
O R G A N IZA T IO N .— This was formerly the Fort W orth Street Railway 

Co., chartered by the Texas Legislature In 1874 for 100 years. In 1901 
application for amendment to charter was granted, changing Its name to 
the Northern Texas Traction Co. The Traction Co. then purchased the 
City R y ., and In 1901 obtained legislative permission to extend Its road from 
Fort Worth to Dallas, a distance of 30 miles. In 1902 purchased the Dallas 
A Oak C1I1T Electric R y. and redeemed that company’s bonds; also acquired 
the Glenwood A Polytechnic College Street R y. Franchise In Fort Worth  
expires In 1973; In Dallas In 1945 and 1920; others between 1945 and 1950; 
has private right of way outside of cities. In May 1908 Increased stock 
from $2,500,000 to $3,000,000 and also Issued $500,000 notes (which see 
below), V . 86, p. 1225.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
stock $ .,000,000 ($100).........................  Q -F $ 3 .0 0 ,0 0 0  .............
First mortgage $2,500,0001 1903 5 g J-J 2,500,000 Jan. 1 1 9 3 3

($ 1 ,000) gold— no slnklngllnt. at Citizens’ Sav. A Tr. Co., Cleve., Trus.
fu n d ---------------------------------c*J or at Trust Co. of America. New York.

Notes $500,000 ($500 andl 1908 6 M-N $500,000 May 1 1911
$1,000) .................................. c fln t. at City Trust Co., Boston, Trustee.
Bonds.— 1st mtge. bonds are subject to call as a whole on Jan. 1 1908, on 

Jan. 1 1913 and on any Interest date after 1913 at 105 and Interest. No 
further mtge. can be placed on property without equally securing above 
notes.

ROAD AN D  EQ U IPM EN T.— Owns and operates 80.5 miles of track In 
Ft. Worth and Dallas, Including an lnterurban line between them. All 
tracks In Ft. Worth have been re-lald with 60 and 72-lb. rails. For Inter
urban use 70-lb. T rails, standard gauge; 113 cars.

R E P O R T.— For 12 months ending Dec. 31 1907, gross, $1,060,953; net. 
$437,381; Interest. $128,503; dividends, $149,400; surplus, $159,478. V . 
86, p. 1043, 1225.
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FREDERICK. M ARYLAND.
FR EDERICK & M IDDLETOW N RAILROAD .— A  trolley road.
In 1907 the Frederick Interurban UR. was Incorporated for the purpose 

of consolidating this company and the Jefferson & Braddock Heights R R . 
The new company, It Is thought, will have a capital of $1,000,000, and will 
Issue S1,000,000 bonds. See V. 84 .p. 1427. Up to F eb.1008 the company 
had not been organized or acquired any property.

O R G A N IZA TIO N .— Is successor In 1906 to the Frederick & Middletown 
Electric Ry. The old company In Aug. 1901 leased the Myersvllle & 
Catoctln Electric R y. for 10 years from Feb. 1 1904, on which date the old 
lease expired. For terms of lease see V . 73, p. 287.

STOCK AN D  BONDS—  Date. interest. Outstanding. Maturity.
Stock, $230,000..................................................................  $250,000 .......................
First mortgage, $250,000,1 1906 5 g J-J ............. ................................

gold ($1,000).........................c/Fldellty Trust Co., Baltimore, Trustee.
R O A D .— Frederick to Middletown, 9 miles; which, with the lease of the 

Myersvllle & Catoctln Electric, Myersvllle to Middletown, 5 /$  miles, con
structed In 1898, makes a total of 14/3 miles operated. An extension to 
Unlonvllle, 15 miles. Is proposed.

OFFICERS.— Pres., Jas. E . Ingram Jr.: V .-P ., Emory L. Coblentz; 
Sec. E. W . Harthoal; Treas., Thos. H Haller.— V . 81, p 1100; V . 84, 
p . 1427

WASHINGTON FR EDERICK & GETTYSBURG R Y.— To be a trolley 
road.

O R G A N IZA TIO N .— Incorporated In 1898 In Maryland by Act of Gen
eral Assembly amended In 1900 and 1906.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($50)............. ............ ...............  $150 ,000 .......................
1st mtge, $400,000 ($1 ,000 ,/ 1907 5 g M-N 150,000 May 1 1937

$500 and $100), g____ c& r/In t. at Balt. Tr. & Guar. C o..B ait., Trustee.
Bonds.— Subject to call on any lnt. period on 60 days’ notice at 105 and 

Int. A  sinking fund starts Jan. 1 1911.
R O A D .— Is to operate about 25 miles of road from Frederick to Em- 

mlttsburg via Tliurmont. Road Is completed between Frederick and 
Thurmont. Remainder Is expected to be completed during 1908. Stand
ard gauge. 70-lb. T  rail.

O FFIC ER S.— Pres. D. Columbus Kemp; Sec.. Charles C. Waters; 
Treas., Franklin Buchanan Smith, all of Frederick.— V . 85, p. 601, 723 ,922 .

FREEPORT, ILL.
FREEPORT R A IL W A Y  LIGHT & POWER CO.—
O R G A N IZA T IO N .— Franchises expire March 1 1923. Has traffic

arrangement for 50 years with the Rockford & Interurban Ry. Co., 
allowing cars of that company to enter Freeport. Also has contract for 
city lighting.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $200,000 ($100).................................................  $200,000 .......................
Pref 5 %  n-c $150,000 ($100)............................................. 150.000 .......................
First mortgage $350,000 gold/ 1903 5 g M-N 334,000 See text.

($ 1 ,0 0 0 )................................ c*\ American Tr. & Sav. B k., Chicago, Trustee.
Bonds.— Interest on the above Issue Is payable at the offices of Rudolph 

Kleybolte & Co. In New York, Cincinnati and Chicago. Bonds are subject 
to call after May 1 1913 by lot at 105 and Interest. $1,000 are reserved 
for future Improvements at 80%  of cost; $10,000 have been retired. Ma
turity of the bonds Is as follows: $5,000 due In each of the years 1910, 1J12 
and 1913 and $5,000 annually from 1915 to 1921 inclusive, the remainder 
In 1922. A  sinking fund provides for the payment of $2 ,000per annum for 
first ten years and $5,000 per annum thereafter.

E A R N IN G S.— For calendar year 1907, gross, $81,833; net,r$30,093. .
R O A D .— Operates 9 miles of track: 60 and 90-lb. T rail. Standard gauge 
O FFIC ER S.— Pres, and Gen. M an., A . J. Goddard; V .-P ., Fred. Dor- 

mon; Sec., W . N . Cronkrlte; Treas., W . J. Smith.

FRESNO, CAL.
FRESNO TRACTION CO.— A  trolley road.
O R G A N IZA T IO N .— Incorporated In California In 1903 In the Interest of

H . E. Huntington of Los Angeles, to build 196 miles of electric railway, In
cluding lines from Fresno to Wawona, 79 miles: Fresno to Selma, Fresno to 
Trimmer’s Springs and Fresno to Central and Washington Colonies. Stock
holders In 1904 authorized a mortgage to secure $5,000,000 bonds. V . 78,

" 'S T O C K  AN D  B O N D S -  Date. Interest. Outstanding.
Stock, $5,000,000 ................................................. ..............$5,000,000
Mortgage, $5 ,000 .000------  . (•)
Fresno City Ry first m tge/ 1902 6 g J-J .

$150 000 gold ($ 1 ,000) . _c*/Cal. Safe Dep. & Tr. Co., San Fran., Trustee.
Bond's — Fresno City oonds have a sinking fund of $3,000 per annum for 

first 2 years, $5,000 per annum for next 5 years and $7,500 per annum for 
next 10 years, commences on Jan. 1 1905. Bonds cannot be called. In
terest payable In New York and San Francisco.

R O A D .— The old Fresno City R y. (which the Fresno Traction operates 
under lease) has 15 miles of track In and about Fresno. Standard gauge, 
61-lb. T rail.

O FFICER S.— Pres., A . C. Balch; V .-P . and Mgr., A . G. Wlshon; Sec., 
W . B. Durfey, Fresno.— V. 76, p. 1192; V . 77, p. 1746; V. 78, p. 1222.

GADSDEN, ALA .
ALABAM A CITY GADSDEN & ATTALLA R Y.—
O R G A N IZA T IO N .— Incorporated under a special charter from the State 

of Alabama. Operates, besides street railway, a light plant, an lee plant, 
and a coal yard.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)...........- ............................ - ............ $330,000 .......................
New mortgage $300,000 gold/ 1908 5 g M-N 250,000 Nov. 1 1936

($ 1 ,0 0 0 )____ ______ _________ /Interest at Trust Co. of Am er., N . Y . ,  Trust.
Bonds.— The unissued bonds are reserved for further additions at 90 %  

of cost. New bonds are subject to call on any Interest date at 105.
R O A D .— Operates 11 miles of track, connecting the points named In the 

title. Standard gauge, 40-lb. T  rail. An extension of 5 miles to Noccalula 
Falls was built, but Is not now In operation.

O FFICER S.— Pres., G. II. Schuler, Birmingham; Sec., R . D . Carver, 
Birmingham; Treas., E . T . Schuler, Gadsden.— V . 83, p. 817.

GALESBURG, ILL .
PEOPLE’ S TRACTION CO.— A  trolley road.
O R G A N IZA TIO N .— Incorporated In Illinois on May 23 1901.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $170,000 ($ 1 0 0 )........................................ - ............ $150,000 ......................
First mortgage $150,000 gold/ 1902 5 g M-S 1 1922

($ 1 0 0 )..............................c*&r./Interest at Farmers’ & Mech. B k ., Galesburg.
Bonds.— Are subject to call after 10 years at 105. L . A . lownsend Is 

trustee. „  , . „ . ,
R O AD .— Operates 12/3 miles of track from Galesburg to Abingdon. 

Standard gauge. 60-lb. T  rail. , _  _  __ ,
OFFICERS.— Pres., A . P. Higgins; Sec. and Treas., Chas. S. Harris; 

Managing Engineers, Knox Engineering Co., Fisher Building, Chicago. 
— V . 75, p. 1232. __________

GALVESTON, TEXAS.
GALVESTON-HOUSTON ELECTRIC CO.— A  holding company. 
O R G A N IZA TIO N .— Incorporated In Maine on May 8 1907. Controls 

through ownership of stock the Galveston Electric Co., the Houston Elec, 
Co. and the Galvcston-Houston Elec. Ry. Co. The stock of the two former 
companies has be n exchanged fora like amount of this company's stock. 

STOCK AN D  BONDS—  Date. R ate,% . Outstanding. LastDlv.
Common, $3,000,000 ($100).......................................  $2 11. 00 ____________
Pref., $3,000,000 6 %  cu ($ 1 0 0 ) ................................  1,301,700 Mar 1 6 ’08,3

Dividends.— First dividend on preferred— 3 % — Sept. 1907. In 1908, 
March, 3 % .  ,  ,

E A R N IN G S.— Of combined companies for year ending Dec. 31 1907, 
gross,$f ,050,893; net,$394,697; Interest,$154,028; sinking fund,$31,661; 
dividend (3%  on preferred stock), $34,742; surplus, $174,266. 

R O A D S.— Controls 78 miles of track.

Maturity.

8,000 (?) 
150,000 Jan. 1 1922

Outstanding. Maturity.
. $1,000,000 .......................

500 .OOOSept 3’07, 3 %  
1,000,000 May 1 1940

(1) Galveston Electric Co.— A  trolley road.
O R G A N IZA T IO N .— Incorporated In Texas on May 1 1905 as successor 

to the Galveston City R y ., control of which had been purchased by Interests 
represented by Stone & Webster of Boston. See V . 80, p. 1971. Docs the 
entire electric railway and part of the electric lighting business of the city. 
Franchise expires In 1950. Substantially all toe stock Is owned by the 
Galveston-Houston Electric Co.

STOCK A N D  BONDS—  Date. Interest.
Common $1,000.000 ($100)_________  __________
Pref 6 %  n-c $1,000,000 ( $ 1 0 0 )____  0 M-S
First mortgage $2 ,500,000f 1905 5 g M-N ______  .

gold ($1,000)____________ c*( Interest at City Trust Co., Boston, Trustee,
l or at company’s agency In New York.

Stock and Bonds.— $150,000 t f  preferred reported outstanding Is In treasury 
of company. Of the bonds $1,460,000 reserved for additions and Improve
ments at 80%  of cost and $40,000 are In the treasury of the company. A  
sinking fund of 1 /3 % of bonds certified begins July 1 1906, If earned, and 
on July 1 1911 becomes a fixed charge. Bonds are subject to call as a whole 
on any Interest date at 110 and Interest on 30 days’ notice. See V . 81, p. 975.

R O A D .— Embraces 32.5 miles of track. Standard gauge. 60-lb rail. 
Has 73 cars.

E A R N IN G S .— For 12 months ending Dec. 31 1907, gross, $369,168; net, 
$148,156; Interest, $51,231; dividends (6 % ), $21,000; surplus, $75,925.

O FFICER S.— Pres., Guy E. Tripp; 1st V .-P ., Eliot Wadsworth; 2d 
V .-P ., Wilbur A . Carter; Sec., Alvah K . Todd; Treas., Henry B. Sawyer; 
Gen. Mgrs., Stone & Webster, Boston.— V . 81, p. 975; V . 85, p. 599.

(2) Galveston-Houston Electric Ry.— A  trolley road. 
O R G A N IZA TIO N .— Incorporated In Texas on April 17 1907 with

$3,000,000 capital stock ($100), to build an Interurban electric railway 
between Galveston and Houston, a distance of about 50 miles. Surveys 
have been made and some preliminary work done. On May 14 1907 the 
stockholders authorized an Issue of $5,000,000 bonds for construction pur
poses. No bonds Issued up to Jan. 1908. V . 84, p. 1247. Pres,, C. E. 
Gurney, Portland, Me.— V . 84, p. 1052, 1184, 1247; V . 85, p. 600, 654.

(3) Houston Electric Company.— Trolley.
O R G A N IZA TIO N .— Chartered at Austin, T ex., on Oct. 26 1901, and Is 

successor to the Houston Electric Street Railway Co., sold at foreclosure 
Oct. 1901. Controls all the street railways In Houston. Franchise origin
ally ran until Oct. 23 1925, but In Jan. 1903 was extended 10 years; for 
terms, see V . 76, p. 158. In May 1902 stock and bonds listed on the Boston 
Stock Exchange. In Dec. 1905 sold $500,000 new preferred stock to 
stockholders at par. V . 81, p.1795. Substantially all cue stock Is owned 
by the Galveston-Houston Electil' Co.

STOCK AN D  BONDS—  Date. Interest.
Common $2,000,000 ($100) ____  _______
Pref 6 %  n-c $1,000,000 ($100) ____  F -A
First mortgage $2,500,000/ 1900 5 g F-A __________ ____ _ ____

gold ($1,000) sink fu n d ..c * /In t. at International Trust Co., Boston, Trus. 
Bonds.— $470,000 are reserved for extensions and Improvements at 8 0 %  

of cost and $35,000 are held In the treasury of the company. Entire Issue, 
but not any part, can be called on and after Aug. 1 1910 at 107/3 and lnt.

Sinking fund of 1 y2 %  of bonds outstanding, payable on Aug. 1 each year. 
Sec V. 74, p. 680; $122,000 was lid i ov t ’ Is lund on Jan. 1 1908.

Dividends.— Dividend on preferred stock duo Aug. 1904 and Feb. 1905 
was passed because of strike and boycott; the strike was terminated Oct. 11 
1904 (V. 79, p. 1704) and dividends were resumed on Aug. 1 1905, when 
3 %  was paid. In 1906, 6 % ; In 1907, Feb., 3 % ;  Aug. 3 % .

R O A D .— Comprises 45.5 miles of track. Standard gauge. 45 to 96-lb. 
rail. Operates 131 cars.

EA R N IN G S.— For 12 months ending Dec. 31 1907, gross, $681,724; net, 
$247,052; Interest, $100,037; sinking fund, $31,661; dividends (6 % ),  
$80,000; surplus, $55,354.

O FFICER S.— Pres., Guy E. Tripp; V .-P ., Henry G. Bradlee: Sec., 
Alvah K . Todd; Treas., A . Stuart Pratt; Agts., Stone & Webster, Boston. 
— 'V. 81, p. 1795; V . 85, p. 600.

Outstanding. Maturity
. $2,000,000 .......................

1,000,000 Aug.'0 7 ,3 %  
2,030,000 Aug. 1 1925

GARDNER, MASS.
GARDNER WESTMINSTER & FITCHBURG STREET RY.— In Dec.

1899 absorbed the Gardner Electric Street Ry.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

s t o c k  $ 1 8 5 , 0 0 0  ( $ 1 0 0 ) - - ............  . _  . _ _______  $ 1 8 5 , 0 0 0  1(1 1 9 0 7 , 2 %
First mortgage ($1,000) gold/ 1900 5 g F -A  185,000 Aug. 1 1920

c* - ________ ________________ /In t . at Mercantile Trust Co., Boston, Trustee
R O A D .— Owns 12 miles of main track from Gardner, through South 

Gardner and Westminster to Fitchburg, where connection Is made with the 
Fitchburg & Leominster Street R y .; also constructed a branch line to 
Wachusett Lake, which was opened for traffic on May 26 1900, but Is oper
ated as a summer branch only. Total, 16 miles. 26 cars.

EA R N IN G S.— For year ending Sept. 30 1907, gross, $65,161; net, 
$21,455; charges, $14,072; surplus, $7,383.

O FFICERS.— Pres., E. F. Blodgett, Leominster; V .-P ., Geo. R . Damon, 
Leominster; Sec., Treas. and Gen. Counsel, James A . Stiles, Gardner; Asst. 
Treas., Walter R . Dame, Clinton.— V. 69, p. 1247.

GENEVA, N. Y .
GENEVA WATERLOO SENECA FALLS & CAYUGA LAKE TRAC

TION.— Trolley.
In May 1905 control of road changed hands, and It Is supposed N . Y .  

Cent. Interests are the new owners. See V. 80, p. 2344.
O R G AN IZA TIO N .— Chartered March 18 1895 as a consolidation of the 

Geneva & Waterloo and other companies. Owns the Cayuga Lake Park 
property of 50 acres. V. 60, p. 562. , , , . ,

In Dec. 1906 the R R . Commissioners granted permission to Increase stock 
from $450,000 to $1,000,000, and to make a new mortgage for $1,000,000. 
V. 84, p. 51. Up to latest dates this mortgage had not been exectued.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock, par $100____________  ________  > 9 9 9 - - t-------------
Pref, $100,000 ( $ 1 0 0 ) . . . ....................  6 JOO.OOO 1904-05, 6 %
1st mtge, $500,000 ($500 and/ 1895 4 g A-O 450,000 April 1 1920

$1,000), gold_____ ______ c * jInt. at W est End Trust Co., Phlla., Trustee.
Bonds.— $50,000 of bonds arc unissued. Interest on bonds was formerly 

6 % , but In 1900 rate was reduced by consent of bondholders to 4 % .
R O A D .— The road extends from Geneva to Cayuga Lake Park through 

Waterloo and Seneca Falls, 17 miles; sidings, 3A  9}UC- . Balls 70-lb. girder 
and 60-lb. T . Track standard gauge. Operates 2o motor cars, 8 trail cars, 
1 snow plow, 1 sweeper.

EA R N IN G S.— For fiscal year ending June 30:
Year. Gross. Net. Other Inc. int.& Tax. Dividends. Surplus.
1907  $97,148 $42,934 ____  $22,056 ........... $20,878
1906 ____  90,225 35,460 529 22,078 ........... 13,911
1905 ____  83,015 30,324 3,398 20,745 $6,000 6,977

OFFICERS.— Pres., Jos. Seep, Oil City. Pa.: V .-P ., C. N. Payne, New 
York; Sec., Treas. and Gen. Mgr., W . C. Gray, Seneca Falls; Supt., Howard 
Gray, Waterloo.— V . 80, p. 2344; V. 84, p. 51.

GIRARDVILLE, PA.
SCHUYLKILL RAILWAY CO.
O R G AN IZA TIO N .— Incorporated In Pennsylvania on July 20 1903 and 

purchased the property of the Schuylkill Traction Co. and the Lakeside R y. 
Co. V . 80, p. 1729.

STOCK AN D  BONDS—  Date.
Stock, $400,000 ($ 5 0 ) . ..
1st cons mtge, $1,450,00*0*, gl 1905

($500 and $1,000)............ c’ /In t . at .  _
Bonds.— Of the $1,450,000 authorized, $805,000 are reserved to retire 

the underlying liens In statement below. Are subject to call before 1910 
at 105; thereafter at par and Interest

EA R N IN G S.— For calendar year 1007, gross, $207,034' operating ex
penses, Including taxes and Insurance $104,083; net, $102,951; Interest, 
$68,500; surplus. $34,451.

OFFICERS.— Pres., G. H. Gerber, Reading; V.-P., J. C. Biddle, Foun
tain Springs; Sec., MacHenry Wilhelm, Ashland; Treas., D. J. Langton,
Shenandoah. V. 80, p. 1729; V. 82, p, 1157.

Interest. Outstanding. Maturity.
_____  $400,000 .......................

5 g A-O 540,000 1935
Fidelity Tr. Co., Phlla., Trustee.
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(1) Schuylkill Traction Co.— A  trolley road.
O R G A N IZA TIO N .— Chartered Sept. 26 1892, In perpetuity, under the 

Motor Traction Act of March 22 1887. Road opened June 1 1893. On Jan. 
6 1893 leased for 999 years the Mahanoy City Shenandoah Girardvllle & 
Ashland Street Railway. On Oct. 5 1893 leased for 999 years the Ashland 
Locustdale & Centralla Elec. R y. Owns all the stock of these two roads, 
which Is pledged under the first mortgage. On April 27 1900 leased for 999 
years the Lakeside R y ., which connects the two ends of the company’s 
routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5,000 
shares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsvlllc Street Ry. for 999 years (Incorporated Aug. 1 1900), and from 
Pottsvllle to Shenandoah, 13 miles, and bought all Its capital stock. The 
Lakeside Shenandoah & Pottsv. stock are pledged under consol, mtge.

STOCK AN D  BONDS—  Miles. Date. Interest. Outstanding. Maturity. 
1st M, $500,000, g, $5001 22 )$ 1893 5 g A-O $500,000 April 1 1943

& $1,000, s f $10,000Mntercst Is paid at Eqult. Tr. Co., Trustee, Phlla. 
y ’ly after Apr ’9 8 .c*J Bonds may be purchased for sinking fund at 105.

1st mtge, Lakeside R y,] 1893 4 g M-N 150,000 Nov 1 1923
g, $150,000, guar byjlnterest at Equitable Trust Co., Philadelphia, 
Schuylkill Traction ..) Trustee.

New con mtge, $2,000,-1 . .  1901 4H  c J-J *105,000 July 1 1951
000 ($1,000), g — c*J Interest at Fidelity Trust Co., Phlla., Trustee. 
•These bonds. It Is stated, will be redeemed In the near future.
Bonds.— Of the $105,000 consols reported outstanding, $36,000 arc held 

In the treasury. Bonds are subject to call at any time at 105 and Interest. 
Sinking fund of 1 %  of bonds outstanding becomes operative on Aug. 1 1907.

R O A D .— Schuylkill Traction Division 22 )$ miles of track, beginning at 
Locustdale, thence through Ashland, Holmesvllle to Glrardvllle, forming 
there a V , one branch running through Lost Creek to Shenandoah and the 
other branch to Malzevllle, Gllberton and Mahanoy City. Lakeside Di
vision 5M  miles. Total 28 miles. 60 and 70-lb. T rail. Extensions of 43 
miles proposed and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers. Extensive Improvements have been made. 
— V. 80, p. 1729. ____________

GRAND RAPIDS, MICH.
G R A N D  R A P I D S  R Y — T r o l l e y .
O R G AN IZA TIO N , &e.— In April 1900 was Incorporated as a successor 

company to the Consolidated Street R y. and the North Park Street R y ., 
and owns all the street railway properties of Grand Rapids and vicinity. 
Franchises expire In 1919, In 1920 and In 1921.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity. 
Stock com $2,000,000 ($100) _ . . . Q-M $2,000,000 June’08 1%
Pref $2,000,000 cum 5 % ( $ 1 0 0 ) ------- Q -F 1,500,000 May’08 1 W
Grand Rap Ry Co 1st mtgcl 1900 5 g J-D 3,274,000 June 1 1916

$3,500,000 gold ($1,000) c*J Interest at New York Trust Co. Trustee 
Bonds, &c.— Of the new mortgage for $3,500,000, $92,000 have been re

tired by sinking fund and $134,000 are reserved for permanent additions 
and Improvements, and can only be issued for 8 5 %  of the cost, and only 
’ ’when the net earnings of the company for the preceding year are equal to 
or exceed, double the Interest charge on the total amount of bonds out
standing, Including those to be issued.” Sinking fund became operative 
on Oct. 1 1905, payable 1 %  of bonds out up to Oet. 1 1910, then 2 %  up to 
1915 (see V . 70, p. 1149). Bonds cannot be called. See V. 72 p 1187 
Bonds are listed on New York Stock Exchange.

Dividends.— Dividends on preferred stock are cumulative and 1 y. %  
quarterly has been regularly paid up to and including M y 1908 The first 
dividend on common— 1 % — was paid Sept. 1 1906 and 1 %  was again paid 
Dee. 1 1906. In 1907, 4 % . In 1908, March, 1% ; June, 1 % . v

Pref. Dlv.
(5 % ) $75,000 
(5 %) 75,000 
(5 % ) 75,000 
(5% ) 75,000

Bal., Sur. 
$200,460 

181,676 
156,630 
61,989

EA R N IN G S.— For calendar years:
Year—  Gross. Net. Charges.
1 9 0 7 ..............$944,916 $488,468 $213,008
1006 ...............  910,028 462,136 205,460
1905   820,469 427,890 196,260
1004   760,776 326,334 189,345

R O A D .— Owns and operates 59.324 miles of track. 159 motor cars. 
O FFIC ER S.— Pres., Clarence M . Clark, Phlla.; V .-P ., Lester J. RIndge. 

Grand Rapids; Sec., Trcas. and Gen. Mgr., B. S Hanchett, Grand Rapids; 
Asst. Sec., C. Ford Stevens, Phlla.— V. 78, p. 45. 287, 702; V . 82. p 1040. 
1268; V. 83, p. 380, 1228; V 34, p. 220, 749; V  85, p. 40.

GRAND RAPIDS GRAND HAVEN & MUSKEGON RY.— Electric 
road. Third-rail system.

O R G AN IZA TIO N .— Incorporated In Michigan on March 6 1899 to build 
an electric road on fenced right of way, connecting the three cities named 
In the title, a total distance of 48 miles. The road was entirely completed 
and put In operation about May 1 1902. Thirty-year fran6hlses In all 
towns through which It passes; otherwise private right of way.

STOCK AN D  BONDS Date. Interest. Outstanding. Maturity.
Stock, $ 1 ,2 0 0 ,0 0 0 ............ ......... ...................................  $1,200 000
1st mtge. $1,500,000 ($1,000)1 1901 5 g J-J 1,500,000 July 1*1926

g,°W - - - - - - - - .......... ..— c'JInt. at Standard Trust Co., N. Y .,  Trustee.
Bonds.—  I he Interest on outstanding bonds was guaranteed for 5 years 

by the Security Investment Co. of Pittsburgh. See V. 76, p. 479 .
EA R N IN G S.— For 12 months ending Dec. 31 1907, gross, $258,566; net 

$114,786; In 1906, gross, $241,860; net, $109,090.
R O A D .— Extends from Grand Rapids In a northwesterly direction to 

Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby I lne 
of steamers for Milwaukee. Total track, 48.13 miles; 70-lb. T rail. Oper
ates 19 passenger, 6 express and 1 work ear. Also does a freight business 

O FFIC ER S.— Pres.. Geo. C. Smith, Pittsburgh; V .-P . and Gen Mgr 
W . K .  Motley. Grand Rapids; Sec. and Asst. Treas., Wallace Franklin! 
Detroit; Trcas., Carl M. Vail, New York.— V . 76, p. 479.

GRAND RAPIDS HOLLAND & CHICAGO RAILWAY,
O R G AN IZA TIO N .— Incorporated In Michigan In July 1904 and Is a re- 

organtzatlon on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rap hi R y. See V. 79, p. 627. Power Is supplied to company by Grand 
Raplds-Muskegon Power Co., but company maintains own station In readi
ness to operate. Franchises In city of Holland and village streets expire 
In 1928 to 1930; remainder on private rights of way_ A !1!  BONDS—  Date. Interest. Outstanding. Maturity.
Pref, $850,000, 6 % .............................................. ............ S850 000
Common, $500,000__________________________ _____ 500 000
1st mtge, Grand Rapids Hoi) 1900 5 g F-A  1 500 000 Aiitr l 'l9 2 0

& Lake Mich, $ l ,500,000, f Int. at American Tr. & Sav Bank Chicago
gold ($500 and $1 ,000)____ J Trustee, or at Guaranty Trust Co N Y ’
Bonds.— A sinking fund Is provided of $5,000 per annum for first 5 years’ 

$10,000 per annum for second 5 years, $15,000 yearly for third 5 veaiVand 
$25,000 per annum for fourth 5 years. Bonds are not subfect to call 

I RACK .— Operates 75 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Ohio 

O FFICER S.— Pres., Geo. Hendrle; Sec. and Treas., Strathearn Hendrle 
— V . 75, p. 1301; V. 78. p. 702, 768: V . 79. p. 627 am  ucnarl°-

GREAT FALLS, MON.
GREAT FALLS STREET RY.— The property of this road was sold at 

foreclosure In February 1904 and purchased by John D. Rvan Pres m iv  
Bank & Trust Co. In June 1906 the Great Falls Elec Properties was nr 
ganlzcd with $ 1 ,000,000 stock, to consolidate this company with the eleetrle 
lighting company. No bonds or other Indebtedness. Gross earnings for 

Comprises 10 y  miles of track.— V . 82 p 1 4 3 71907 were $62,467.

GREEN BAY, W IS .
GREEN BAY TRACTION CO.—Trolley.
O R G A N IZA TIO N .— Incorporated In Wisconsin In June 1905 and Is a 

consolidation of the Fox River Elec. R y. & Power Co. and the Knox Con
struction Co.

In 1906 absorbed the Green Bay Gas & Electric Co., although sen.ar.ate 
organization Is necessarily maintained. See V. 82, p. 573 631 and V  8 6  

for particulars of that company. Street railway franchise Is per-p. 17 _
petual and exclusive until 1918 

STOCK AN D  BONDS—  Date.
Stock, $1,000,000 ($100)........  .......... ..
1st mortgage, $1,000,000, g] 1905 5 g J-D

($ 1 ,0 0 0 )---------------------------- c)Union Trust Co.
Green Bay G & 1 ; 1st *  ref] 1905 5 g M-N

Maturity.Interest. Outstanding.
$1,000,000

725.000 June 1 0 ’ 35 
Detroit, Trustee.

467.000 May 1 1935

Bonds.— The Green Bay Traction Co. bonds are subject to call at 105 
until 1925; thereafter at par. The Green Bay Gas & El. bonds are subject 
to call from 1910 to 1924 at 105; thereafter at par.
L E A R N IN G S .— Exclusive of Green Bay Gas & Electric Co.
Calendar Year. Gross. Operating Expenses. Net.
J o n i----------------------  $143,052 $110,978 $32,074
}906 ........................................................ 134,205 94,759 39,446
*905 ........................................................ 120,887 78,595 42,292

R O A D .— Owns and operates all lines In the city of Green Bay; also a line 
from Green Bay to De Pere City, and branch to Duck Creek, and a line from 
Green Bay to West De Pere, Little Rapids, Wrlghtstown and Kaukanna- 
total 40.80 miles. 45 and 78-lb. rail; 28 motor cars; 12 trailers. ’

O FFIC ER S.— Pres., A . M. Murphy, Green Bay; V .-P ., r . m . Howard 
bee., 11. L . Parker, Green Bay; Treas., F. E. Murphy; Gen. Mgr R M. 
Howard.— V . 8 1 , p. 558; V . 8 2 , p. 568.

GREENSBORO, N. 0 .
GREENSBORO ELECTRIC CO.
On May 18 1907 control was purchased by W . T . Van Brunt of New York. 
O R G A N IZA TIO N .— Incorporated In North Carolina on June 11 1901. 
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

C o m m o n ,  $250,000 ($100 ) ...............  . . .  $250,000
Pf, $250,000 ($100) 6 %  n -c u m ................................ 106,200 ........... ‘
Ne/YrnI??tKcl *75°>000* soldi 1905 5 g J-D 250,000 June 1 1930

($o00 and $1,000)-----------c * /In t . at Mercantile Trust Co., N . Y . ,  Trustee
lst/ * - ^ tge’ , A400'000< Soldi 1902 5 g A-O 400,000 April 1 1927

($o00 and $1,000)-------------c / Int. at Trust Co. of America, N . Y . ,  Trustee.
Bonds.— Of the $750,000 new bonds, $400,000 are reserved to retire prior 

liens and $100,000 for future extensions. They arc subject to call on any 
lilt, date at 110 and Int. Of the $400,000 1st 5s, $5,500 were Issued under 
mortgage of 1901.

E A R N IN G S.— For year ending Dec. 31 1907, gross, $150,000; In 1906, 
gross, $130,309.

R O A D .— Operates about 13)-$ miles of track In Greensboro, Including 
extensions to Revolution, White Oak and Llndley Park. Standard gauge. 
93-lb. girder and 60-lb. T  rails.

O FFIC ER S.— Pres. John Karr; V .-P ., F . A . C. Pcrrlne; Treas., M. D. 
Barr; Sec., Z. V . Taylor.

M, $750,000, g ($1,000)_c*Jlnt. at Wisconsin Tr. Co.! MIlw., Trustee.

GREENVILLE, S. C.
GREENVILLE TRACTION CO.—A trolley road.
O R G A N IZA T IO N .— Incorporated In South Carolina on Sept. 7 1899 

Power is supplied to this company by the Greenvllle-Carollna Power Co. 
for particulars of which see V . 85, p. 224.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($ 100 ) ............... ...........  ............... $306,000
1st mtge, $250,000, cur ($1,-1 1901 5 F -A  250,000 F e b T m l

000 and $ 5 0 0 )-----------------c’ JInterest at Girard Trust Co., Phlla., Trustee.
R O A D .— Operates 13 miles of track.
O FF IC ER S.— Pres., Joseph S. Keen Jr.; V .-P ., J. H . Dawes; Sec. and 

Asst. Treas., H. Bayard Hodge; Treas., Geo. M. Bunting, all of Philadelphia

GROTON, CONN.
GROTON & STONINGTON STREET RY.—A trolley road.
O R G A N IZA TIO N .— Incorporated In Connecticut on Aug. 17 1903.
STOCK AN D  BONDS—  Dale. Interest. Outstanding. Maturity.

Common, $400,000 ($100).................................. .........  $400 000 See text
Pref, 6 % , $200,000 ($100)........................... .............. 200,000 See text
1st mtge, $375,000, gold] 1904 5 g J-J 375,000 July 1 1924

($ 1 .0 0 0 ).......... .......................c/Interest at International Trust Co., Boston.
Loans and notes payable June 30 1 9 0 7 .. _____  30 000 _

Bonds.— No s. f .,  but bonds are subject to call at any’ time at 120 and 
Interest. Trustee Is Treasurer of State of Connecticut.

Dividends.— On pref. In 1905-06, 6 % ; on common in 1905-06, 3%  On 
pref., 1906-07, 7 )$ % .

E A R N IN G S.— For year ending June 30 1907: gross, $104,073; net, $52 - 
897; fixed charges, $34,182; dividends (7 )$ % ), $15,000; surplus. $3,715.

R O A D .— Operates 20)$ miles of track from Groton, through Noank, 
West Mystic, Mystic, Stonlngton and Pawcatuck, to Westerly, It. I. Put 
In operation on May 6 1905. Connects by ferry with New London. Stand
ard gauge, 70-lb. T  rail. 22 cars.

O FFIC ER S.— Pres.. Thos. Hamilton, New London; V .-P ., B. F. W ill- 
lams, Mystic; Sec., Chas. D. Noyes. Norwch; Treas., Costello LIppitt, 
Norwich; Gen. Mgr., Thomas W . Ryley, Mystic.— V . 80, p. 2344.

GULFPORT, MISS.
GULFPORT & MISSISSIPPI COAST TRACTION CO —
O R G A N IZA T IO N .— Incorporated in Mississippi In 1905. Purchased 

the Biloxi Electric R y. & Power Co. and the Gulfport Development Co 
In 1907 Increased stock from $1,000,000 to $2,000,000.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2 ,000,000 ($ 100 ) ....................................................$ 1 ,000,000 .....................__
1st m ort., $1,000,000, gold,/ 1905 6 g A-O 1,000,000 Sept. 30 ’35

•000)...........- ....................... (Int. at Hibernia Bk. & Tr. Co., N . Orl., Trus.
Bill. El. R .& P . 1st mtge., gl 1903 6 g J-J 200,000 1923

($100, $500 and $1,000) . /I n t .  at Hibernia Bk. & Tr. Co., New Orleans.
new bonds of 1905 are not subject to call; no sinking fund. 

The Biloxi Electric Railway & Power bonds are subject to call at 106 and Int.
R O A D — Operates 13 miles of track from Gulfport to Biloxi and 7 miles 

from Gulfport to Harborvlew, Miss.; also 2 miles of track In Gulfport and 
6 miles of track In Biloxi. Total, 26 miles.

O FFIC ER S.— Pres., J. T . Jones, Gulfport; Sec., H. C. Elder; Treas., 
E. A . Durham, Sistervllle. W . V a .; Auditor. R . E. Powers, 1024 Prudential 
Bldg., Buffalo, N . Y .;  Gen. Mgr. J. A . Jones. V . 83, p. 95.

H ACKENSACK, N. J.
NEW JERSEY & HUDSON RIVER RY & FERRY CO.—
O R G AN IZA TIO N  — Incorporated at Trenton, N . J ., on Feb. 27 1900 as 

a consolidation of the Bergen County Traction Co. and the Ridgefield and 
Teancck R y. Co. See V . 70, p. 430. This company owns the entire capi
tal stock and first mtge. bonds of the Riverside & Fort Lee Ferry C o.. owner 
of the West 130th Street Ferry. These securities are all deposited under 
the $5,000,000 mtge. Company also leases the Hudson River Traction 
Co., which sec below. Franchises perpetual except one for 99 years. 
Chiefly private right of way.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, common, $5,000,000 ________  ___________$1,000,000 ____
Stock, pref., $750,000 6 %  c u m ____  ___________ 650,000 See b elo w "
1st mort., $5,000,000 gold! 1900 4 g M-S 3,015,000 Mar. 1 1950

($ 1 ,0 0 0 ) ................................c * ]ln t . at U . S. M tge.&Tr.Co., N . Y . ,  Trustee.
Bonds.— The amount unissued Is reserved for extensions and Improve

ments. Bonds can be called on and after March 1 1905 on any Interest day 
at 105 and Interest, upon six weeks’ notice. V . 80, p. 998.

D IV ID E N D S .— The first dividend of 5 %  on pref. stock was paid on 
Feb. 15 1901. In Feb 1902, 6 %  was paid and the same amount yearly 
thereafter, Including Feb. 1908. Dividends are usually declared In scrip 
payable twelve months subsequently. ‘ ’

E A R N IN G S.— For calendar year 1907, gross, $482,808; net (after taxes) 
$179,151; other Income, $25 371. Total Income, $204 522- Interest $131 - 
8 3 1 ;surplus, $72,691. In 1906, gross, $430,263; net (after taxes) $158 923 
other Income, $20,423; total Income, $179,346; Interest, $119 251- suiplus 
$60,095. ’ ’ .'

R O A D .— Owns and operates 31.33 miles of track from W . 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson. The Hackensack line was opened on June 21 1900. Extension 
to Areola and Paterson of 5 miles was completed and put in operation April 
1 1903; the cars of this company operating to Main and Broadway, the 
business centre of Paterson, under trackage rights from the Public Service 
Corporation. During 1902-1903 the property of the Ferry Co. was recon-
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structed. new ferry boat built and new ferrhouse erected. During 1005 new 
cut-off was built, giving double track from Edgewater to Hackensack.

O FFIC ER S.— Pres., A . Merritt Taylor; 1st V .-P ., W . H . Clark; 2d V .-P . , 
Frank R . oFrd, 115 B’way, N. Y .: 3d V .-P ., W . N . Barrows; Sec. and 
Treas S C. Stivers; Gen. Mgr., F . W . Bacon. General offices, Edgewater, 
N . J.— V . 82, p. 510, 1323

HUDSON RIVER TRACTION—
O R G A N IZA T IO N .— Incorporated In New Jersey on March 22 1902. 

Control of stock Is owned by the N . J. & Hudson River R y & Ferry Co., 
which leased this company on July 1 1904 until March 1 1950 , rental being 
net earnings of the lessor company. On Sept. 1 1903 purchased at fore
closure sale the Newark & Hackensack Traction Co. and took possession of 
the property on Sept. 25. Franchises are perpetual, except one for 50 years.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Com ., $1,000,000 ($ 1 0 0 ) ........................................................................................................
Pref., 4 % n o n -c ., $ 5 0 0 ,0 0 0 .................. 235,100
1st raort., $1 ,000 ,000 , gold! 1902 5 g M-S 564,000 Mar. 1 1950

($1,000) . . . . . . . l - . . . . - - - J I n t .  at U . S. Mort. & Tr. Co.. N .Y ., Trustee.
Bonds.— Are subject to call on any Int. date at 110. No sinking fund.
EA R N IN G S — For year ending Dec. 31 1907, gross, $92,616; expenses, 

$75,659; net $ 16,957. I n  190ft! gross, $83,252; expenses. $69,181; net. 
$14,071.

R O A D .— Owns and operates 17.11 miles of track from Hackensack 
through HasbrouckHeights. Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16 1904 opened a new line from 
Hackensack via Hasbrouck Heights to Passaic, and from Lodi to Passaic, 
op^rated^n conjunction with the Public Service Corn. In Aug. 1904 com
menced operating to Broad and Market sts., Newark.

OFFICER S — Pres , C. A . Twining; 1st V .-P .. H . MacMullen, 115 B ’way, 
N Y  • Sec W  N . Barrows; Treas., S. C. Stivers; Gen. Mgr., F . W .  
Bacon. General offices, Edgewater, N . J.— V . 78, p. 47.

HAGERSTOWN, MD.
H AG ER STOW N  R A I L W A Y — A  trolley road.
O R G A N IZA T IO N .— Chartered March 12 1896 In perpetuity. Furnishes 

commercial electric lighting. Franchises are perpetual. On May 20 1908 
shareholders voted to take over the assets of the Hagerstown & Northern 
R R  (which had consolidated with the Franklin County R R . In Feb. 1907), 
the Hagerstown & Boonsboro R y. and the Hagerstown & Myersvllle R y ., 
and Increased stock from $200,000 to $400,000. V . 86, p. 1343.

Interests Identified with this company In July 1001 purchased a majority 
of the stock and all of the bonds of the Myersvllle & Catoctln Electric R y ., 
but shortly thereafter directors of the latter made a new lease of the road 
to the Frederick & Middletown Railroad, which see on a previous page. 

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

1stCk’mortgage? (?$200.oob’,) 1890 6*gQ -F  20o!oO° May 11 9 1 6  
gold Interest at Eavy Lane & Co., Hagerstown.

Hager & Myers R y , $125,000. (?) (?) }2o,000 (?)
Hagers & Boonesb R y 1st Ml 1902 5 F -A  120,000 Aug 1 1922

$120,000 ($500 & $l,000)c*J s „ . nnn 10?7
Hagers & Nor R R  1st mtgel 1907 5 g F -A ' 120,000 1927

$ 120,000  gold ($1,000, $500) Trustee, W m . Jennings.

Borids.— The" Hagerstown & Boonesboro R y. bonds are redeemable 1912 
at par. The Hagerstown & Northern R R . bonds are subject to call In 1J17.

R O A D .— Operates 40)4  m . of track as follows: Hagerstown to Williams
port and Funkstown, 13 m .; Funkstown to Boonsboro, 10 m .; Boonsboro 
across South Mountain to Myersvllle (where connection Is made with Fred
erick & Middletown R y .), 7)4  miles, and Hagerstown to Shady Grove 
(where connection Is made with Chambersburg Greencastle «  Waynesboro
Electric R y .) . 10 miles. Standard gauge. _ _  _ • — o __^

O FFIC ER S.— Pres., Christian W . Lynch; Treas., W m . Jennings, Sec and 
Supt., W . C. Hepperle. V. 84, p, 339, V . 86, p . 1343.

HAMMOND, IN D.
HAMMOND W H ITING  & EAST CHICAGO ELECTRIC R A IL W A Y .— A

trolley road. ,
O R G A N IZA TIO N .— Chartered In 1892. Franchise expires in 10S4. 
STOCK—  M iles. Date. Interest. Outstanding. IHvidnds

Stock, $1,000,000 ____ 25.7  ------- Q-J $ o l0,000 bee text.
Dividends.— 6 %  per annum Is being paid.
R O A D .— Owns 25.7 miles of track, extending from State line to W hiting,

East Chicago and Hammond, and operates In connection with Calumet & 
South Chicago Ry. to 63d St. and Madison Ave. In Chicago

O FFIC ER S.— Pres., D . F . Cameron, Chicago; V .-P ., D. M. Cummings; 
Sec. and Treas., O. S. Gaither;Gen. Mgrs., A .L .D ru m  & Co-, 125 Monroe 
S t., Chicago.— V . 79, p. 103.

HARRISBURG, PA.
CENTRAL PEN NSYLVAN IA TRAC. C O -
O R G A N IZA TIO N .— Incorporated In Pennsylvania on July 9 1903, and 

leased the Harrisburg Traction Co. and subsidiary lines at a guaranteed 
rental of 6 % . The Harrisburg Traction Co. stockholders were allowed to 
subscribe for the new stock, share for share; has no bonds. An assessment 
of 1 0 %  ($5 per share) was called on the stock In Aug. 1905, see V . 81, p. 
725), 10%  was called In 1907 and 1 0 %  April 1 1008. On Oct. 17 1J03 
acquired a majority of the $200,000 stock of the People s Bridge Co. The 
Llnglestown & Blue Mountain R y. Co., which Is contro led through stock 
ownership, was put In operation to Llnglestown on July 1 1904. Owns 
entire stock of the Harrisburg & H um m elstow nR y. and guarantees Its 
bonds, p. and 1. In 1907 the Dauphin Street R y. was Incorporated to 
build a trolley line from Harrisburg to Dauphin. No arrangements had 
been made up to June 1908 for financing this company. Franchises are

STOCK A N D  BONDS—  Date. Interest. Outstanding. M aturity.
Stock $2 100 000 ...............................................................$2 ,100,000(30% pd.) —
Ling A B l.M tn .M tg e , $125,-) 1905 5 A-O  „ 103' ° 00 A Pr- l  1035

000 g. ($100 and $ 5 0 0 ) ------ cj Int. at Harrisburg Trust Co.. Trustee
Harr. & Hum. 1st M ., $200 ,-j 1905 4)4  g M-N 200,000 Apr. 1 193a

Bonds.—dioth Issues are guaranteed p. and 1. by end. by the Central Penn 
Tr. Co. Of the Ling. & Bl. M. bonds, $20,000 are reserved for Penn, 
extensions. These bonds are subject to call after 1915 at 105 and interest* 

R E P O R T.— For fiscal year ending June 30 1907: gross, $711,281; net, 
$353,768; rentals, taxes and Interest, $221,625; surplus, $132,143 of which 
$42,834 was used for betterments. , „  _  . TI

R O A D — Leases and operates 70.32 miles of track as follows: East Har
risburg Pass. R y ., 22.35; Harrisburg City Pass. R y ., 15.61; Citizens Pass. 
R y ., 10.17; Middletown H. & S ., 9.72; Llnglestown & Blue Mountain Ry 
5.63: Harr'sburg & Hummelstown R y ., 6.84. Has 152 cars.

O FFICER S.— Pres. F . B. Musser: V .-P ., B . F . Meyers: Sec. & Treas 
W . J. Calder, Supt., F. M. Davis, all of Harrisburg.— V. 81, p. 725; V. 83 
p. 491.

(1) HARRISBURG TRACTION.— A  troUey road.
In June 1903 was leased to the Central Pennsylvania Traction Co. at oVo 

on stock. A  stock dividend of 5 %  was paid at that time, Increasing out
standing stock to $2,loo,ooo. The Traction Co. holds In Its treasury 
$700,000 (all) stock of the East Harrisburg Pass. R y. and $235,000 (all) 
of Citizens’ Stock. V. 60. p. 873. „ , _ .
STOCK A N D  BONDS—  Par. Date. Interest. Outstanding. LastDlv. 
Harrisburg TractIon\ _

stock, $2,500,000 50 ____  6 F-A  $2 ,100,000  See text.
Citizens* Passenger— 1 ------- 1894 6 g M -N 75,000 i  10“4

1st M ., $75,000. goldjlnt. at Com’wealth Guar. Tr. Co., Harrisburg. 
Leased to E . Har. Pass. R y .—  „

Harris. City Pass, stk 25 12 J-J 125,000 Lease rent.
Mlddlet’wn H .& S.stk 50 . . . .  10 J-J 100,000 Lease rent.
D IV ID E N D S — The dividends In Feb. and Aug. 1899 aggregating 4 %  

were paid in stock, the money being used In reducing: floating debt. Divi
dend period changed to quarterly, and 1 %  paid In cash Oct. 18 9 9 , In 1900 
4 % . Dividends again changed to semi-annual and 2)4 %  paid Feb. 1901 
and 214 % o n  Aug. 1. In 1902 5 % . In 19 0 3 , 6 % , also scrip dividend of 5 %  
on Aug. 1 . In 1904, 6 % . In 1905, 6 % . In 1906, 6 % . In 1907, 6 % .
In 1908, Feb., 3 % .

R O A D .— Embraces 47 miles of track now operated by Central Penn.Trac. 
O FFIC ER S.— Pres., Edward Bailey; V .-P ., B. F. Meyers; Sec. and Treas., 

W . J. Calder; Supt. and Pur. A g t., F . B. Alusscr, all of H am sourg.- V. 17, 
p. 196.

V A LLEY TRACTION C O — A  trolley road.
O R G A N IZA TIO N .— Incorporated In Pennsylvania on Nov. 18  1003 and 

controls through ownership and lease the Harrisburg &
Electric Railway Co., the White Hill & ilechanlscburg ElectHc R y ., th(e 
West Farvlew & Marysville Electric Ry .the Falrvlew & R1ye,rt0“  
the Carlisle & Mechanlsburg St. R y .. the Camp Hill & Harrisburg Pass. R y .,  
the Harrisburg & Riverton St. R y. and the United Electric Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity.
Common, $500,000 ($50) ................................................  $ 5 0 ° .° ° °  .......................
P f., $500,000, 5 % n.c. ($50) .........................................  350,050
1st m tge., $700,000, gold) 1903 5 g A-O 552,400 Oct. l  1933

($100 and $500) _ .......... c*)ln t. at Farmers’ Tr. Co., Carlisle, Pa., Tr
H. & M. 1st M ., $224,000, g. .  1894 6 g M-S 144,500 Sept. 1914

Interest is payable at office of trustee the Harrisburg Trust Co.
Bonds.— Val. Trac. bonds are subject to call after Oct. 1 1908 at n o .  a  

sinking fund of $5,000 per annum commences Oct. 1 1908.
E A R N IN G S.— For calendar year 1907, gross, $247,525; net, $83,433;

taxes and charges, $75,327: surplus, $8,106.
R O A D .— Operates 41.23 miles of track from Harrisburg to Fairvlew, 

Marysville, Riverton, New Cumberland .White Hill, Camp Hill, Shlre- 
manstovvn, Mechanlcsburg, Boiling Springs and Carlisle. 31 cars. Gauge,
5 ft. 2 in.; 50 and 100 -lb. girder and T-rall. r T

O FFIC ER S.— Pres., M. C. Kennedy, Chambersburg; Sec.-Treas., W . L. 
Ritchey, Chambersburg; Supt., C. H . Bishop, Lemoyne.— V. 78, p. 1393.

HARTFORD, CONN.
FARMINGTON STREET R A IL W A Y .— Trolley.
O R G AN IZA TIO N .— This Is the Hartford & W est Hartford Horse R R .,  

sold In foreclosure Aug. 1 1899. New company organized and began busi
ness on Oct. 19 1899. Old bondholders received stock In exchange for their 
bonds.

STOCK AN D  BONDS—  Par. Interest. Outstanding. Maturity.
Stock. $189,000 ...........................  $100 ___________$180,000 (5-6 pd) - - - - - 
Debentures__________________ -  1904 5 J-J-------------30,000 July 1 1924
Loans and notes payable June 30 1907------------------  38,500 - - - - - - - - - -

R O A D .— Operates 15.1 miles of track laid with 70-lb. T  rails, 10.8 miles 
of which It owns and upon4.3 miles of which It has trackage lights. Stand
ard gauge. 22 cars.

R E P O R T.— Yearto June 30 1907: gross, $62,342; n e t ,$5,335. In l9 0 6 ,
gross, $56,220; net, $2,804.

O FFIC ER S.— Pres, and Treas., E . D . Robbins, Wethersfield; V .-P .,  
D Newton Barney, Farmington; Sec. and Gen. Mgr., C. E. Hubbard, 
Hartford.— V . 69, p. 283. ^

* H AVERHILL, MASS.
A1ERRIMAC VA LLEY ELECTRIC CO.— A  holding company. 
O R G A N IZA TIO N .— Organized In Feb. 1907 to hold the securities of the 

Citizens’ Electric Street R y ., Haverhill & Amesbury Street R y ., Salisbury 
Land & Improvement Co. and Salisbury Beach Improvement Co.
STOCK —  Date. Interest. Outstanding. Maturity.
Common $1,000,000 ($100)..............................................  (?) „  .......................
Pref 5 %  cum $825,000 ($100).........................................  $825,000 ......................

R E P O R T.— For year ending Sept. 30 1906 of operating companies. 
Gross earnings street r y s ._ .$2 3 4 ,1 4 5 1 Interest on $500,000 5 %  bds.$2.),000
Net over taxes ($9,466)------- 82,9951 Bal. sur. from street rys........... 57,995
Net from Salisbury Beach companies...........................................................-  4 -00t)

Total net earnings from combined properties for year. - - - - - - - $ 6 2 ,5 9 5
Estimated net for year ending Sept. 30 1907, $72,000; dividend on pre 

ferred shares. $41,250; balance. $30,750, surplus for common stock.
O FFIC ER S.— Pres.. James F. Shaw; Treas., George A . Butman.— V . 

84, p. 450.
(1) Haverhill & Amesbrry Street Ry.— Trolley road.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $250,000 (par $ 1 0 0 ) . . - - - - - -  See text ?1o ? ’nnn ?nlv I n f i l lBlack Rock & Salisbury Bchf 1891 5 g J-J
first mortgage, g o ld - .____ (Interest at International Trust Go., Boston.

Haverhill & Amesbury consol) 1892 5 g J-J 1 9 6 ,0 0 0  July 1 1012

Debenture n otes.........................\Interest at American Trust Co.. Boston.
"Current labll’ ’ Sept. 30 1907 ------  ------------  317,128 -------------------

sldln.s. * c .  M - n , ,
ANNUAL R E PO R T. For yews J S S S S K f a B s u r

mna ny ____ $121,823 $37,806 $47,560 $0,754
! o m ' m ----------------------------  123,562 47.664 42,631 5,033
1“ o f f i c e r s ' — Pres.', E . P. Shaw, Newburyport, Mass.: Sec. and Treas., 
Geo A  Butman. Office, 8 Congress St., u os ton. V. 84, p. 4ou.

(2) Citizens’ Electric Street Ry — Trolley.
O R G A N IZA T IO N .— Incorporated in April 1899 and purchased franchises 

and property of the Newburyport & Amesbury R R . and Plum Island Street

aggBgsgSF’"®- »sr ®SBPfc..«sa
.'130.000 Void. »  S r  Trustee.'  ' “ 0

Current llablltles Sept. 30 ’0 7 ------- ------------  50,2° 7 ; : Y - *
D IV ID E N D S.— For fiscal year ending 1 9 0 1 ,8 % . I ? 02/  ? /o ,  9Z0‘

1 n 19 0 4 / 5 H % ; In 1905. 5 % ; In 1906, 5 % ; in 1007. 5 % ; In 1008,Jan.. 2 H %• 
R O A D  — Owns about 18 miles of track In Newburyport, Including lines 

to Haverhill, Amesbury and Plum Island. Operates 35 cars.
E A R N IN G S.— For fiscal year ending Sept. 30 1907 gross, $106 ,39 -, net, 

$42,433: Interest and taxes, $19,861; dividends, $ 1 2 ,0 0 0 -surplus, $1° m 72.
O FFIC ER S.— Pres., Jas. F. Shaw, Boston; Treas., G. A . Butman, 8 

Congress Street, Boston; Supt.. O. F. Files, Newburyport. Office, 33 
Market Square, Newburyport.— V . 72, p. 44.

NEW HAMPSHIRE ELECTRIC RYS. ,
O R G AN IZA TIO N .— Incorporated in August 1905 as successor under 

foreclosure of the New Hampshire Traction Co , as per plan in v . iv , p. 
2205. Company Is managed by a board of trustees. Owns ahd controls 
the following companies: Amesbury & Hampton Street R y ., Scabrook &
Hampton Beach Street R y ., Haverhill & Plalstow Street R y ., Haverhll 
Plalstow & Newton Street R y ., Portsmouth & Exeter Street R y ., Hover 
Somerswortli & Rochester Street R y ., Exeter Hampton & Amesbury Street 
R v .. Exeter & Hampton Electric Co., Hudson Pelham & Salem street R y ., 
Haverhill & Southern New Hampshire Street R y ., Lawrence & Methuen 
Street R y ., Lowell & Pelham Street R y ., Rockingham County Light & 
Power Co., Canob’e Lake Co. and Gran’te State Land Co.

All of the capital stocks of these companies are owned by the New Hamp
shire Electric R ys., as are also the outstanding bonds of all the companies* 
with the exception of those given In table below. Franchises of all the con
stituent companies are perpetual. . . .

The Exeter Hampton & Amesbury Street R y. was foreclosed Match 10 ..I,„ ,.nii„ro„ f i,.. VxoJno* fliirnfiwlfifl hv t,h»» n.pm

($100,000 stock). V. 86, p. 668. 1042. , T . ,
The Hudson Pelham & Salem Electric R y, was foreclosed July 1 91907 

and succeeded by the Hudson Pelham & Salem Street R y. Co., with capi
talization of $200,000 In bonds and $200,000 In stock, all acquired by the 
New Hampshire Electric Rys. „  _ ,

STOCK AND BONDS—  Date. Interest. Outstanding. Last Dlv
Common, $4,000,000 ($100)....................................... .......................
P ref.4% n -c , $4,000,000 ($ 1 0 0 ) ................................ 4,000,000 .................... ..

U N DERLYING LIENS.
Dover Somers & Roch 1st M .l „  x . — , ,

g, $300,000 ($1,000), c* s f| 1901 5 g J-J See text. July 1 1921
$5,000 per ann begins 1904;)Interest at American Trust Co., Boston, 
bds cannot be called. Guar| Trustee, 
p & 1 by Ex Hamp &Amb.J „  . ^

Amesbury & Hampton 1st M,1 1899 5 g A-O See text. Oct 1 1910
gold $100,000 ($1,000). . .J I n t .  at Beacon Tr. Co., Boston, Trustee.
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Bonds.— Of the $300,000 of the Dover Sorn. & Roeh. bonds, all Issued, 
$200,000 are owned by the New H am p. Elec. Rys. Of the $100,000 Ames. 
& Hamp. bonds, all Issued, $50,000 are owned by the N . H . Elec. Rys.

E A R N IN G S .— For calendar year 1007, gross, $058,211; net, $153,758; 
Int. and taxes, $22,743: surplus, $131,015. In 1006, gross, $677,386; net, 
$151,206: lnt. and taxes, $20,013; surplus, $130,203.

R O A D .— Companies controlled comprise about 135 miles of track con
necting Nashua, Pelham, Lowell, Lawrence, Methuen, Haverhill, Salem  
Amesbury, Exeter & Portsmouth, Dover, Somersworth and Rochester— all 
points In N. H . or Mass. Company owns several pleasure resorts. Also 
does electric-lighting business. Population served, 300,000.

O FFIC ER S.— Pres., D. A . Bclden. Haverhill; V .-P ., A . S. W ebb Jr.. 
New York: Sec. and Treas., F . J. Horne, New York.

T R U S T E E .— The New York Trust.Co.— V. 84, p. 868; V . 86, p. 420, 
068, 1042.

H A Z L E T O N ,  P A .
W ILK E S-B A R R E  & HAZLETON R R.—
O R G A N IZA T IO N .— Incorporated In New Jersey May 1001, and acquired 

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Railway Co. (Pennsylvania Incorporation) and deposited 
the same, together with $140,000 (entire Issue) of the Lehigh Traction Co.’s 
5 %  certificates of Indebtedness and $922,200 of the stock of $1,000,000 of 
the Lehigh Traction Co., as security for the Wilkes-Barre & Hazleton Rail
road Co. Issue of first collateral trust mortgage 5 %  gold bonds. V . 72,
&. 1281. Franchises are 999 years In and around Hazleton and perpetual 

om Hazleton to Wilkes-Barre.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Common $2,500,000 ($100)...............................................$2,500,000 ..........................
Pref 0 %  non-cum $ 7 00 ,00 0 .________ ___________  185,500 ____________
Collateral trust mortgage $ 2 ,-/ 1901 5 g M -N 1 5  1,900,000 May 15 1951

500,000 gold ($1,000)_c*]In t. at Guaranty Trust Co., N . Y . ,  Trustee.
Collateral trust mortgage $1,-1 1905 5 g A-O 1,227,000 Oct. 1 1945

500,000 gold ($1,000)___c lln t . at Guaranty Trust Co., N . Y . ,  Trustee.
Bonds and stock.— Of the authorized Issue of $2,500,000 coll, trust bonds of 

1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. A  
sinking fund of $20,000 per annum, commencing June 1 1908, Is to be In
vested In the collateral trust bonds or In bonds purchasable by savings banks 
In New York State. See V . 72, p. 1281; V . 78, p .2 8 9 . The collateral trust 
terminal bonds have a sinking fund of $10,000 per annum, commencing In
1910. Bonds can be called beginning April 1 1910 at 110. Preferred stock 
can, at option of company, be changed at any time Into the bonds of the 
company at par, said bonds to bear not less than 5 % , or may be redeemable 
at par in cash.

E A R N IN G S .— For year ending Dec. 31 1906, gross, $308,536; net, 
$165,649.

O FFIC ER S.— Pres., A . Markle; V .-P ., John B . Price; Treas., N . C. 
Yost; Sec., C. J. Klrschner.'— V . 78, p. 289; V .81 , p. 560; V . 83, p. 1292.

(1) Lehigh Traction Co.— A  trolley road.
O R G A N IZA TIO N .— Chartered Nov. 7 1892. Franchise perpetual.

Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric R y ., capital $30,000; Hazleton & South 
Side Electric R y ., capital $75,000; Hazleton & North Side Electric R y ., 
capital $75,000. The $140,000 certificates of Indebtedness and $922,200 
of Lehigh Traction stock are deposited as security for the Wilkes-Barre & 
Hazleton R R . bonds.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100).................... ....................... ......... $1,000,000 ..........................
First mortgage $500,000 gold/ 1893 5 g J-D 500,000 June 1 1923

($100, $500, $1 ,000)____ c*]Markle Bkg. & Tr. Co., Hazleton, Trustee.
Certificates of Indebtedness ____  ___________  140,000 ____________
Car barn bonds, $55,000..........  1895 5 g M-S 55,000 1925
llazlo Park bonds, $ 6 0 ,0 0 0 .. .  1895 5 g A-O  30,000 1925

R O A D .— Operates 22 miles of track, new 58-lb. steel T  rails, oak ties, well 
ballasted. Road extends from Hazleton to W est Hazleton, to Yorktown 
(connecting with Pennsylvania R R . and Lehigh Valley R R .) , to McAdoo 
(south) and Mllncsvllle, Latimer Mines and Freeland (north).

O FFIC ER S.— Pres., A . Markle; V .-P ., W . H , Lawall; Sec., C. J* 
Klrscuner; Treas., i\ . O. Yosi; su p t., C. o . Houck.—  v. 64, p. 232; V. 66. 
p. 233; V. 72, p. 127!).

(2) Wilkes-Barre & Hazleton R y.— A  trolley, steam and third-rail road. 
O R G A N IZA T IO N .— Chartered Dec. 13 1899 under General Railroad Law 

Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & Hazleton 
RR. owns the entire stock and bonds.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,500,000 full paid............................................ $1,500,000 .......................
First mortgage $1,500,000/ 1901 5 g M-N 1,500,000 May 11951

gold_________________________ (Interest at Guaranty Trust Co., N . Y . ,  Trust.
R O A D .— Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 

for terminals 1 mile Lehigh Traction Co. track at Hazleton and 2 miles 
H likes-ilaire Terminal m t .  uo. track ai vv ukes-dar.e; lotai, no miles. 
Commenced partial operations on Jan. 12; remainder on May 1 1903. 
Ralls, 95 lbs.

E A R N IN G S.— For 12 months ending Dec. 31, 1907, gross, $182,212; net, 
$90,070. In 1906, gross, $150,056; net, $92,018.

O FFIC ER S.— Pres., A . Markle; V .-P . and Gen. Mgr., C. B. Houck; 
Treas., N . C. Yost; Sec., D. T . Evans; Comp., C. J. Klrschner; Supt. of 
Transportation, A  F . Harger.

H E L E N A ,  M O N .
TH E HELENA LIGHT & R A IL W A Y  CO.— Trolley, electric light and 

power, gas light and fuel.
O R G A N IZA T IO N .— Incorporated In Connecticut In Sept. 1905 as suc

cessor to the Helena Light & Traction Co. V . 81, p. 1043. Controls the 
Helena Gas Light & Coke Co.; comprises the city’s entire street railways 
and gas and electric-light plants. Franchises expire April 4 1926.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $900 ,00 0 -............................................................... $561,000 N o v .’07, 1 %
Preferred $600,000 5 %  cum.................. Q-J 31 374,000 See text.
First mortgage $1,500,000/ 1905 5 g M-S 850,000 Sept. 1 1925

gold ($ 1 ,0 0 0 )____________ c * lln t . at Knickerbocker Tr. Co., N . Y . ,  Trust.
Bonds.— The new bonds of 1905 arc subject to call at 105 and Interest on 

or after Sept. 1 1910, $650,000 are reserved for extensions and Improvements, 
of which $500,000 may be Issued only for 8 5 %  of cost. A  sinking fund 
of 1 %  Per annum of bonds outstanding commneces June 1 1908, which 
will be Increased to 2 IS %  per annum June 1 1918; said fund to be used In 
retirement of bonds at not higher than 105 and Interest. See V . 8 1 , p. 1550.

Dividends.— Five per cent per annum In quarterly Installments Is being 
paid on pref. stock. First dividend on common, 1 % , paid Oct. 31 1906. 
In 1907. Jan. 31, 1 % ; Aug. 1, 1 % ; Nov. 1, 1 % ; none since.

E A R N IN G S.— For 12 months ending Dec 31 1907, gross, $267,774; net, 
$99 398; fixed charges, $42,500, sink, fund, $7,437; surplus, $49,461. 

R O A D .— Operates 17 miles of track.
O FFIC ER S.— Pres., P. G. Gossler, New York; V .-P ., M. H . Gerry Jr.. 

Helena; Sec., II. S. Collette, New York; Treas., Geo. W . Bunnell New 
York; Asst. Sec. and Asst. Treas., A . B. Sibley; Auditor, W . T . Pendleton. 
Operated under the general management of ,1. G. VV tilte & Co., New York 
C ity.— V . 81, p. 777, 889, 1043, 1550; V, 83. p. 1037.

H E N D E R S O N ,  K Y .
HENDERSON TRACTION.— A trolley road.
O R G A N IZA T IO N .— Incorporated In Kentucky Feb. 22 1907 as a sue 

cessor to the Henderson City R y ., sold at foreclosure on Feb. 18 1907 
The old railway had a 3o-year franchise graateu ,u ^et. 1886, and also con 
trolled the Henderson Ferry Co., which has since been sold. V . 84, p. 508 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
stock $150,000 ($100)....................................... ................  $150,000 .......................
First mortgage, $150,000/ 1907 5g A -0  105,000 A p r.15 1927

($1,000, $500, $100) g o ld ..(I n t . at Ohio Bkg. & Trust Co., Henderson,Tr. 
Bonds.— Of the 1907 mortgage, the $105,000 bonds outstanding were used 

to purchase the Henderson City Railway. The remaining $45,000 are 
reserved for extensions and Improvements. They are subject to call on 
April 15 1912, 1017 and 1922 at 105. No sinking fund.

R O A D .— Operates 6 miles of street railway.
O FFIC ER S.— Pres., Chas. A . Hlnsch; V .-P ., H . P. Barrett; Sec. and 

Treas., Chas. E. Dallam.— V . 83. p. 380; V . 84, p. 339. 1428.

H O L Y O K E ,  M A S S .
HOLYOKE STREET RAILWAY—Trolley.
O R G A N IZA T IO N .— Leases the Mt. Tom (Incline) R R . until June 1 1922 

at 6 %  per annum on the $100,000 stock. In June 1906 Issued $100,000 
additional stock at $150 per share, to take up lloatlng debt. V . 82, p. 1322. 
In 1907 Issued $60,000 stock for the purchase of the Hampshire Street R y. 
(previously leased) on a share-for-share basis. V . 85, p. 40. In Aug. 1907 
Issued $120,000 additional stock for the purchase of the Amherst & Sunder
land Street R y. on a share-for-share basis. V . 85 p. 294. The acquisition 
of the latter road gives a through connection from Holyoke to Amherst and 
Sunderland.

On Dec. 24 1907 Mass R R . Commission authorized $93,600 additional 
stock to provide for payment of outstanding bonds of Amherst & Sunder
land Street R y. (V. 86, p. 52.) Included In total outstanding given below.

STOCK—  Date. Interest. Outstanding. Maturity, Ac.
$ 1 ,0 73 ,6 0 0  Ja i l  ’ 08. 4 %

250.000 April 1 1915 
85,000 Oct. 1 1920

265.000 April 1 1923

100.000 .......................
75,862 .......................

S t o c k ,  $ 1 ,0 7 3 .6 0 0  (S 1 0 0 ) -------  -------  8 J -J
Deb bonds ($500, $ l ,0 0 0 ) ..c *  1895 5 A-O
Deb bonds ($500, $ l ,0 0 0 ) ..c *  1899 5 A-O
Debenture bonds_______________ 1903 5 A-O
Leased line rental Mt Tom RR1

stock 6 % ____________________ / -------  6
Current liabilities Sept 30 1907 ____  ________

Interest on all bonds payable at Holyoke National Bank.
Dividends.— In 1892 to Jan. 1908 incuslve, 8 %  yearly.
R O A D .— Has 68.7 miles of track, Including Mt. Tom (Incline) R R .,  

4,900 feet long, and connecting with the Woronoco Street R y. to Westfield. 
Mass. Passenger cars, 120; other servee cars, 26; snow-plows, 10; other 
vehicles, 8; electric motors, 265.

E A R N IN G S .— Years ending Sept. 30 (1907 figures Include 2 months 
earnings of Amherst & Sunderland Street R y ):

1907. 1906
Gross earnings___$480,779 $446,921
N e t _______________ 180,453 165,746
Interest,taxes, &c 107,974 96,674
Balance for d lvs-- 72,479 69,072

1907. 1906.
Dlvs. paid ( 8 % ) - . -$ 6 4 ,000 $60,000
Balance for year.sur.8.479 sur.9,072

Surp. Sept. 3 0 - - $98,226 $89,747
O FFIC ER S.— Pres., Gen. Mgr. and Pur. A g t., W m . S. Loomis; Sec. and 

Treas., Louis D. Pelllssler; Supt., G. H . Hunter, all of Holyoke.— V . 76, 
p. 212. 705; V . 80, p. 650; V . 82, p. 1268, 1322; V . 84 p. 693, 931; V  85, 
p. 40, 284; V . 86, p. 52.

H O T  S P R I N G S ,  A R K .
HOT SP R IN G S STRE ET R A I L R O A D . — Trolley .
O R G A N IZA T IO N .— Chartered In 1894; successor to Hot Springs Electric 

Street R y.
STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i  t y

S to c k ........................................................ ....................... .........  $100,000 .......................
First mortgage gold ($250,000) 1894 6 g J-D 200,000 June 1 1924

St. Louls-Unlon Trust Co., St. Louis, M o., Trustee.
R O A D .— Operates 12 miles of track.
O FFIC ER S.— Pres., S. W . Fordyce; V .-P ., H . E. Martin; Sec. and 

Treas., J. R . Mosby.

H O U G H T O N ,  M I C H .
T H E  HOU GH TO N  CO U N T Y ST RE ET R Y . — Trol ley  road .
O R G A N IZA T IO N .— Incorporated In 1899. Does an electric railway 

business In Houghton County. F r a n c h i s e s  In public streets expire In 1930 
and 1933. Private right ul way perpetual.

STOCK AN D  BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
Stock $750,000 ($100)...........................  .................... $750,000 .......................
Pref $500,000 ($100) 6 %  n - c _ _ ____  6 A-O 205,100 Anr.’O , 3 %
First mortgage $750,000 gold/ 1900 5 g J-J 750,000 July 1 1920

($ 1 ,0 0 0 )_________________ c*]In t. at Boston Safe Dep. & Tr. Co., Trustee.
Notes payable Anrll ?0 1 9 0 8 .. . _ 141,000 ____________

B o n d s . — Whole Issue or any part can be called on or after July 2 1905 
at 105 and Interest. Preferred stock can be redeemed at 110.

R E P O R T.— For year ending Dec. 31 1907.gross, $249,919' net, $94,001 
Interest, $47,449; dividends (6 % ), $12,000; surplus, $34,552.

R O A D .— Owns 27 miles of track. Including lines fromHougliton to Han
cock and from Hancock to Laurlum, Red Jacket, Wolverine, Lake Linden 
and Tamarack City: 35 cars. 60, 70 and 85-lb. rails; standard gauge.

O FFIC ER S.— Pres., F .J. Bawden, Houghton, Mich.; V .-P ., II. G. Brad- 
lee, Boston; Treas., Henry B. Sawyer, Boston; Acting Asst. Treas., R . E , 
Bawden; Sec., Alvah K . Todd; Mgr., W . II. McGrath; Gen. Mgrs. and 
Trans. Agts., Stone & Webster, Boston.— V . 82, p. 692.

Date. Interest. Outstanding. 
.  $750,000

Maturity.

.  1,000,000
1903 5 g M-S 1,750,000 Mar. 1 1943

H U D S O N ,  N .  Y .
A L B A N Y  & H UD SO N  R A I L R O A D  CO.— Third rail. 
O R G A N IZA T IO N .— Incorporated In New York on March 12 1903, and Is 

successor to the Albany & Hudson Railway & Power Co., sold under fore
closure on Feb. 11 1903, per plan In V . 75, p. 847. Franchises are perpetual.
The Interests widen control uns road propose to build a 22-mile extension 
from Nassau to the State line, under the title of Troy Albany & Pittsfield 
Street R y. (V. 86, p. 667) as part of a through route between Albany and 
Pittsfield, Mass.

Funding of Coupons.— In Feb. 1908 bondholders were requested to 
exchange coupons due March 1 and Sept. 1 In 1908 and 1909 for negotiable 
certificates convertible Into first mortgage bonds, the bonds to be taken 
at the price of 87 so that for each $875 of coupons a $1,000 bond will be 
given. V. 86, p. 667. Up to June 1908 $1,200,000 bonds had accepted 
proposition.

STOCK AN D  BONDS—
Com ., $1,000,000 ($ 1 0 0 ) ..........
Pref., 5 %  cum. after 1908,)

$1,000,000 ($100) .......... . _ /
1st mort., $2,000,000. gold] 1903

($ 1 ,0 0 0 )_________________ c * /ln t . at Trust Co. of America, N . Y . ,  Trustee.
Bonds.— Interest was 4 %  until March 1 1906 but Is now 5 % . No sink

ing fund and bonds cannot be called. See V . 75, p. 847.
R O A D .— Operated by third-rail system from Hudson via Rennselaer to 

Albany. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road to Hudson. Total, 48 miles. In 
Feb. 1900, made contract giving It privilege to enter Albany over the 
tracks of the United Traction of Albany. Operates 30 passenger cars and 
14 freight and express cars, and 3 snow plows. Ralls 70 and 80-lb. steel, 
standard gauge. Supplies light and power along route.

E A R N IN G S.— For fiscal year ending June 30 1907’ gross, $351,992; net, 
$111,235; fixed charges, $107,609; surplus, $3,626.

O FFIC ER S.— Pres., A . M. Young; 2d V .-P ., Clinton L. Rosslter; Sec. 
and Treas., H . G. Runkle, 100 Broadway, N . Y .; Gen. M gr., R H . Smith. 
—  V. 79. p. 680; V. 82, p. 803; V. 86, p. 667.

H U N T I N G T O N ,  W .  V A .
OHIO V A L L E Y  TR AC TION  CO.— A  trolley road.
In July 1906 9 5 %  of the stock was purchased by Hon. W . C. Sproul, 

Chester, Penn., Rudulph Ellis, Philadelphia, and IV. E. Chilton, of Charles
ton, W . Va.

O R G A N IZA TIO N .— Incorporated In W est Virginia In 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run.

Change of Name.— In Feb. 1908 name was changed from Camden Inter
State R y. to the Ohio Valley Traction. It Is Intended to Issue $400,000 
preferred stock, which It Is reported will be used to acquire the Kanawha 
Valley Traction Co. V. 86, p. 603.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ($100) .................................................$2,000,000 .......................
Cam Inter-State new M , $1,-1 1901 5 g M-S 1,325,000 Mar 11921

500,000, g ($1,000), no s f, ^Citizens’ Trust & Guaranty Co., Parkers- 
and cannot be called-.c& rj burg. Trustee.

Cam Inter-State power-house] 1904 5 g M-S 7,000 Mar 1 1929
bonds ($1,000), $75,000 gjInterest at First Nat. Bank. Huntington.

Cons. L .t & Ry. M ., g u a r .................... 6% M -A 27 100,000 1923
Ashl. & Cattl. M ., g u a r .......... .............  6% J-J 50,000 1923

Bonds.— $150,000 of the new bonds arc reserved to retire the first of like 
amount, and $25,000 arc In the company’s treasury. Interest on the bonds 
Is payahlc at the Union Trust & Deposit Co. of Parkersburg.

EAR N IN G S.— For calendar year 1906, gross, $381,283. In 1905, gross, 
$334,655.
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June. 1908.] ELECTRIC RAILWAYS 51
R O A D .— Operates 37 miles of track In and between Huntington, W . V a ., 

Cattlettsburg and Ashland, K y ., and Ironton, Ohio. Extensions In Ash
land and Ironton are contemplated.

O FFICERS.— Pres., Hon. W m . C. Sproul, Chester, Pa.; V .-P ., W . E . 
Chilton, Charleston, W . Va.; Sec. and Treas., Thos. M cK. Hays. Hunting
ton; Gen. Mgr., W . VV. Magoon, Huntington.— V. 80, p. 471; V . 83, p. 332, 
401; V. 8(5. p. 603. . ____

I N D I A N A P O L I S ,  I N D .
BROAD RIPPLE TRACTION.— A  trolley road.
O R G A N IZA TIO N .— Organized as successor to the Indianapolis & Broad 

Ripple Rapid Transit Co. sold at foreclosure July 1809. The Indianapolis
St. Ry. owns about 75%  of stock, but organization separate. Road Is op
erated both by the Indiana Union Traction Co. and the Indlanapols Trac
tion & Terminal Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $100,000 (par $ 1 0 0 ) ..............................................  $100,000 .......................
Mtg. gold. $400,000 ($1.000)c*\ 1899 5 g J-J 400,000 July 1 1 9 3 3

B K )ln t . at Guar. Tr. & S.D.Co (Phlla.), Trus.
Bonds.— Arc guaranteed p. and 1. by Indianapolis St. R y. No. s f ., and 

bonds cannot be called. Tbe Indiana Northern Tract. Co. also guar, the 
principal and Interest of half ($200,000) of the bonds and half of the Interest 
of the remaining $200,000 bonds until May 1913.

R O A D .— 7M  miles of track from Indianapolis to Broad Ripple Park. 
O FFICER S.— Pres., John B. Warner; Sec., John D. Thomson; Treas., 

E. B . Peck.— V . 69, p. 180; V . 73, p. 137, 183; V . 78, p. 1167.

INDIANAPOLIS TRACTION TERM INAL CO.—
O R G AN IZA TIO N .— Incorporated In Indiana on Aug. 4 1902 with 

$500,000 capital, which was Increased In Jan. 1903 to $5,000,000 ($1 ,500 ,
000 being given to the Indianapolis Street Railway shareholders as a bonus), 
to lease the Indianapolis St. R y. and to provide terminal facilities for all 
lnterurban electric roads now entering or yet to enter Indianapolis. Fran
chise Is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street R y. V . 75, p. 1301. Wldener-Elkins syndicate Is 
understood to be In control.

lnterurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried In the city limits and an 
additional 1 cent for those using the terminal station. V . 81, p. 264.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, 55,000,000 ............................. .................................$5,000 000 ............. .........
1st mort., $5,000,000, gold) 1903 5 g A-O 3,750,000 Jan. 1193 3

($1,000), s. f .......... ........... c * /In t. at Guaranty Tr. & S. D. Co., Phlla., Tr.
Bonds.— $1,250,000 are reserved for extensions and betterments. A  

sinking Bind provides for the payment annually of 1 1 -5 %  of bonds out
standing, Including those In the sinking fund. See V . 76, p. 1085. Bonds 
may be drawn for sink, fund after Jan. 1 1908 at 102 H and Interest and arc 
subject to call at that price after Jan. 1 1908. See V . 81, p. 264.

R O A D , &c.— In addition to 136 miles of Indianapolis Street R y ., has 
completed 11 miles of new double track, together with lnterurban passenger 
stations and two freight depots.

EA R N IN G S.— For calendar years;
Year. Gross. Net. Charges. Sink. Fund Surplus.
1906 . . .  $2,508,283 $1,424,468 $1,151,802 __________  $272,666
1905 . . .  2,207,578 1,289,340 1,010,343 $62,666 216,331

O FFICERS.— Pres , Hugh J. McGowan; V .-P ., & Gen. Mgr., Robt. I. 
Todd; V .-P ., E. B. Peck; V .-P ., John J. Appel; Sec. & Treas., W . F. Mtl- 
holland. V . 81, p. 264; V . 82, p. 627; V . 83, p. 1411 

(1) Indianapolis Street Ry.— A  trolley system.
O R G AN IZA TIO N .— Incorporated In Indiana March 7 1899. After 

acquiring the Citizens’ Street R R . of Indianapolis and the City Railroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed live cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar.

The company also binds Itself to pay over to the city (which Is to expend 
It on the public works) the sum of $30,000 yearly, from 1899 to 1925, and 
$50,000 yearly from 1926 to 1932, Inclusive, the contract expiring In 1933—  
see V . 68, page 723. The city gets the right to purchase the property "a t  
any time within two years and not later than one year before the expiration 
of this contract,”  nothing to be paid for the value of the franchise. Law 
sustained May 1902. V. 74, p. 936.

As to the three-cent fare case, which the U . S. Court of Appeals decided 
In favor of the Citizens’ Co. In Dec. 1897, see Supplement of Nov. 1898, and 
V . 64, p. 842, 1180; V. 65, p. 51. 181, 1172.

Guarantees the ($400,000) bonds of Broad Ripple Ti action Co., and owns 
75 %  of Its stock.

Lease.— On Dec. 29 1002 was leased to the Indianapolis Traction <Ss Ter
minal Co. for 31 years. See V. 75. p. 1301. Lease provides for dividend of 
1 %  Jan. 1 1903. then 3 %  In semi-annual Installments for first year, 4 %  for 
second year. 5 %  for third year and 6 %  after July 1906. As part considera
tion for lease. Indianapolis St. R R . shareholders were given $1,500,000  
Ind. Trac. & Term, stock.

STOCK AN D  BONDS—  Date. Interest. Outstanding. MaturltU&c
Capital stock ($ 1 0 0 ) ............................. -  J-J $5,000,000 July '08, 3 %
Indianapolis St. Ry. gen.l 1899 4 g J-J 6,000,000 Jan. 11933

M. $6,000,000, goldjlnterest at Guar. Trust & Safe Deposit Co.,
($1,000), guar....................c’ J Phlla., Trustee.

Citizens’ St. R y. 1st M.,1 1893 5 g M-N 4,000,000 May 1 1933
$4,000,000 gold_________ c*J Central Trust Co., New York. Trustee.
Interest on Citizens’ consols at Fourth Street Nat. Bank. Philadelphia. 
The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can

celed. No bonds reserved for the Citizens’ consols. The company binds 
Itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire Issue of Indianapolis Street Ry. 
bonds; this provision Is guaranteed by the Indianapolis Traction & Terminal 
Co. See V . 76, p. 542.

Stock and bonds listed on Phlla Stock Exchange. V . 69, p. 851. 
R O A D .— Operates 136 miles of track, with 350 cars. 90-lb. rail. 
O FFICER S.— Pres., George Brown, Indianapolis; 1st V .-P ., J. A .  

Lemclce; 2d V .-P ., Joseph S. Neff, Philadelphia; Sec. and Treas., Henry 
Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Philadelphia. V . 
76. p. 48, 542. 593, 1085; V. 79. p. 151.

IN D IA N A P O L IS  CO LU M BU S & SOUTHERN TR AC TION  CO.— A
trolley road.

O R G AN IZA TIO N .— Formerly the Indianapolis Greenwood & Franklin 
R R ., which company was Incorporated In Indiana In 1895. Name changed 
as above In Jan. 1903.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1.090,000.......... ......................................................  $930,000 ......................
1st mortgage, $1,000,0001 1903 5 g F-A  6 /0 ,0 0 0  Feb. 1 1923

gold ($1,000).......... ............c ’ JInt. at Trust Co. of N . Am cr., Phlla., Trus.
Bonds.— Cannot be called. $330,000 are reserved for extensions and Im

provements at not exceeding $15,000 per mile. See V . 76, p. 654; V. 82,
p. 1212.

EA R N IN G S.— For year ending Dec. 31 1907, gross, $265,883; net, after 
taxes, $107,550; Interest, $31,750; surplus, $75,800. In 1906, gross, $240,
034; net, $93,084.

R O A D .— Operates 62.38 miles of track between Indianapolis. Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge, 60-lb. T  rail. Mostly private right of way. The ex
tension to Seymour, 20 miles, was completed Oct. 1907. It connects with 
Indianapolis & Louisville Traction Co., thus forming a through line from 
Indianapolis to Louisville.

O FFIC ER S.— Pres., Jos. I. Irwin; V .-P ., W m . G. Irwin: Sec. and Treas,. 
Ira E. Guthrie; Gen. Mgr., A . A . Andersoq, all of Columbus, Ind.— V . 77, 
p. 823; V . 78, p. 1446; V. 82, p. 928. 1212; V. 86, p. 421.

T E R R E  H A U T E  IN D IA N A P O L IS  & EA ST ERN  T R A C T IO N .— (Set 
Map on page 50.)

O RG AN IZATIO N .'— Incorporated In Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis <Sc Eastern R y.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction; and (4) Richmond 
Street & lnterurban Ry. .’ < . J .> u,.i.„ .

On March 25 1907 leased the Terre Haute Traction & Light Co. for 999 
years (see terms under that company below), and In April 1907 leased for 
999 years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respective companies).

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common stock, $ 1 2 ,5 0 0 ,0 0 0 ..____  ________  $8,000,000 ____________
Preferred stock, $ 1 2 ,5 0 0 ,0 0 0 ..____  ________  8,000,000 ____________
1st mtge, $10,000.000............... /  1907 5 g A-O 5,500,000 April 1 1932

1 Fidelity Trust Co., Philadelphia, Trustee. *<
Bonds.— Of the first m tg e .,$1,000,000 Is reserved to retire like amount 

of bonds of Indianapolis & Eastern R y. and Indianapolis & Greenfield.
EA R N IN G S.— For year ended April 1 1908, gross, $2,201,879; operating 

expenses (Including rentals, taxes, &c., and Interest on $1,000,000 under
lying bonds on owned mileage), $1,765,180; net, $436,699.

R O A D .— Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and Including the city of Paris In 
Illinois through the city of Terre Haute and towns of Brazil, Greencastle, 
Am o, Clayton and Plainfield to the city of Indianapolis, and thence through 
the towns of Greenfield, Knlghtstown, New Castle and Cambridge City to 
the city of Richmond In Indiana; also a line running south from Indianap
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; and a line running northwest from Indianapolis to Crawfordsville 
and Lafayette, and from Terre Haute a line north to Clinton, Ind., and a 
line south to Sullivan, Ind., comprising a total mileage In single track of 
379.54 miles, of which 45.55 are urban mileage and 333.99 miles lnterurban 
mileage.

O FFIC IALS.— Pres., Robert I. Todd; Treas., Jos. A . McGowan; Sec., 
W . F. Mllholland.

Directors.— Hugh J. McGowan, W . Kesley Schoepf, Randall Morgan, 
Robt. I. Todd, J. J. Appel, Jos. A . McGowan and E. B. Peek. V . 84, 
p. 572, 750, 869, 997.

(1) Indianapolis & Eastern R y .— T rolley .
O R G A N IZA T IO N .— Organized In 1902 under the laws of Indiana as a 

consolidation of the Indianapolis & Greenfield Rapid Transit and the In
dianapolis & Eastern Traction. Franchises are for 50 years In Marion and 
Wayne counties, perpetual In Hancock and Henry counties and 30 years In 
the cities of Greenfield and Knlghtstown. Entire Issues of both common 
and preferred stocks are owned by the Terre Haute Indianapolis & 
Eastern Traction.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Com., $1,000,000 ($ 1 0 0 ) ...................................................$1,000,000
Pf.. $200,000 ($100) _________ - .....................................  165,000
1st consol, mtge., $ l,000 ,000f 1902 5 g J-J 700.000 July 1 1927

gold ($1,000), s. f______ c*(In t. at Mercantile Trust Co., N. Y . or at
( Central Trust Co., Indianapolis. Trustee. 

Ind. & Green. 1st M ., $3 0 0 .-f 1899 5 g J-J 300,000 Jan. 1 1929
000 ($1,000), gold______c*( Int. at Clt. Savings & Trust C o .,T r., Cleve.,

I or at First National Bank, New York City. 
Bonds.— Of the $1,000,000 consols authorized, $300,000 are reserved to 

retire the Indianapolis & Greenfield first 5s. A  sinking fund becomes oper
ative after 5 years. Fund Is to be Invested In the company’s bonds if they 
can be bought at not more than 105 and Interest. Bonds cannot be called. 
See V. 75, p. 342. On the Ind. & Greenfield bonds, $12,500 Is payable 
yearly to a sinking fund beginning Oct. 1 1904, with which bonds beginning 
with No. 1 are being purchased at 105 and accrued Interest; $36,000 have 
been so purchased. The $200,000 2d mtge. bonds of 1904 have been can
celed and mortgage discharged.

R O A D .— Owns about 60 H miles of track. Including 50 miles from Indi
anapolis city line, where It connects with the Indianapolis Street R y ., over 
whose track It operates within Indianapolis under a 33-year contract, to 
Dublin, where connection Is made with the tracks of the Richmond Street 
Railway. Also operates a branch of 10 miles from Dunrelth to Newcastle 
on private right of way. 70-lb. T  rails.
— V. 78, p. 229, 2012; V . 80, p. 711; V . 81, p. 975; V . 83, p. 37.

(2) Indianapolis Coal Traction.— Trolley.
O R G A N IZA TIO N .— Incorporated in 1901 and Is successor to the Indian

apolis & Plainfield Electric R R . Co. In April 1907 was sold to the Terre 
Haute Indianapolis & Eastern Traction Co., which owns entire $2,500,000  
stock. No bonds.— V . 84, p. 749.

(3) Indianapolis & Western Traction Co.— An electric road.
O R G A N IZA TIO N .— Incorporated In Indiana In 1905. Entire Issues of

both common ($1,250,000) and preferred ($750,000) stock are owned by 
the Terre Haute Indlanapoiis & Eastern. No bonds.— V. 84, p. 570, 749.

(4) Richmond Street & lnterurban Ry.
Capital (authorized). $600,000; outstanding, $500,000; all of which Is 

owned by the Terre Haute Indianapolis & Eastern. All bonds have been 
canceled.— V . 84, p. 749.

(5) Terre Haute Traction & Light Co.—
L e a s e d . — In March 1907 was leased to the Terre Haute Indianapolis & 

Eastern Traction Co. for 999 years. The latter company guarantees 
6 %  on $500,000 pref. stock and 2 %  on common for 1 ^  years, 3 %  for 
1 year, 4 %  for 1 year, and 5 %  thereafter (1st semi-annual dividend of 1 %
payable March 31 1908), and $1,000 per year for organization expenses 
V. 84, p. 750.

O R G AN IZA TIO N .— Is a consolidation In 1904 of the Terre Haute Elec
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
f r a n c h i s e s  expire 1952; principal lighting f r a n c h i s e  perpetual; other f r a n 
c h i s e s  average 30 years from Jan. 1 1906.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common, $2,000,000 ($1001......................................... $2,000,000 .......... ............
Pref , $1,000,000 ($100) 6 %  c u ____  M-S 500.000 M ar’0 8 .3  %
First cons, mtge., $5,000,000) 1904 5 g M-N 1,963,000 May 1 1944

gold........ ......................... ........... I Interest at State Street Trust Co., Boston.
Terre Haute Electric 1st mtg. 1 1899 5 g J-J 1,500,000 July 1 1929

$1,500,000 gold ($1,000) c * jln t. at Boston Safe Dep.& Tr. Co., Boston.
B o n d s . — The Union Trust Co. of Indianapolis and the Boston Safe Deposit 

& Trust Co. are Joint trustees of the Terre Haute Electric mtg. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and Int. on any Int. date. A s i n k i n g  
f u n d  of 1 %  of outstanding bonds commenced May 1 1906. $13,000 was
held by this fund on May 1 1908. The United States Trust Co. of Terre 
Haute and the State Street Trust Co. of Boston are trustees of this mtge. 
Sec V . 78. p. 2013.

R O A D .— Embraces 100.25 miles of track In Terre Haute, Including lines 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind., 
and Paris, 111. Ralls, 40 to 80 lbs. 95 cars.— V. 83, p. 324, 970; V . 84, 
p. 750.

(6) Indianapolis & Northwestern Traction Co.— A trolley road.
Lease.— In April 1907 was leased to the Terre Haute Indianapolis & 

Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds and sinking fund; also 1 M %  quarterly, or 5 %  per annum on 
the $450,000 preferred stock and $500 per year for organization. V .84,p.869.

Entire issue of common stock owned by the Terre Haute Indianapolis 
& Eastern Traction.

O R G AN IZA TIO N .— Organized In 1902 In Indiana. Operates a modern 
high-speed lnterurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities Is the county seat of Its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette.

The franchises run for 31 to 50 years and permit the carrying of freight, 
express and mall, as well as passengers.

STOCK AND BONDS—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Common, $2,550,000 ..........................................................$2,550,000 ..........................
Pf., $450,000, 6 % , n . c .....................................................  450,000  ..................
1st mtge., $3,000,000, gold] 1903 5 g M-S 2,470,000 Mar. 1 1923

($1 ,0 0 0 )_________________ c 'JInt. at Knickerbocker Tr. Co., N . Y . ,  Trust.
Bonds.— The remaining $530,000 for Improvements and additions at 50 %  

and 75 %  of cost. No sinking fund, but bonds can be called on any Interest 
date at 110 and Interest.

R O A D .— Embraces 92.25 miles of track between Indianapolis, Lebanon 
Frankfort, Lafayette and Crawfordsville. Standard gauge 70-lb. T-rall. 
Operates 20 vestibule and 4 freight cars. Power house and car barn are at 
Lebanon.— V. 82. p. 49; V . 83, p. 37; V. 84, p. 749.
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(7) Indianapolis & Martinsville Rapid Transit Co. A  trolley road. 
Leased.— In April 1907 was leased to the Terre Haute Indianapolis *  

Eastern Traction for 999 years. The latter company will pay the Interest 
on the bonds; also $500 per year for organization. V . 84. p. 749. The 
Terre Haute Indianapolis & Eastern owns entire Issue of stock.

O R G A N IZA T IO N .— Incorporated In Indiana on April 24 1901. Operates 
on private right of way except In Incorporated towns.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($100).......................................................  $750,000 ....................
1st m tge., $750,000 ($1,000) f 1902 5 g J-J 750,000 Jan. 1 1932

gold________________ c* & r.( Union Trust Co. and Security Tr. Co. of In
i dlanapolls. Trust. Int. at Sec. Tr. Co., Ind. 

Bonds.— No sinking fund but bonds are subject to call after 10 years at 
105 and Interest. See V . 78, p. 1223.

R O A D .— Embraces 30 miles of track from Indianapolis to Martinsville 
completed In May 1903. 70-lb. rails; standard gauge.— V. 83, p. 37; V .
84. p. 749.

IN D IA N A P O L IS  C R A W F O R D S V IL L E  & W E S T E R N  T R A C T IO N  CO.—
An electric road.

O R G A N IZA TIO N .— Incorporated In Indiana In 1903 as the Consolidated 
Traction Co., but name changed In 1906 as above. Built entirely on private 
right of way. In cities and towns has 50-year franchises which permit the 
carrying of freight, express and mall matter

Control by Trustees.— Road Is controlled by a board of live managing 
trustees consisting of Sterling R . Holt of Indianapolis, Chairman; Edward 
Hawkins .Indianapolis; C. N. Van Cleave, Crawfordsvllle; A . E. Reynolds, 
Crawfordsvllle, and A . M. Hewes, Chicago.

STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity.
Stock. $3,000,000 (S100)...................................................$1,500,000 .......................
First mortgage $3,000,000( 1906 5 g J-J 1 ,500,000 May 21 1936

($1,000) gold...................... c*( Marlon Trust Co., Indianapolis. Trustee.
I Interest at Van Norden Trust Co., N . Y , 

Bonds and Stock.— The underwriting agreement dated Feb. 21 1906 pro
vides for the sale at 90 %  of not exceeding $1,500,000 of the bonds, with an 
equal amount of stock as bonus. Bonds subscribed for were not to be sold 
for less than 9 5 %  before July 1 1907. Sinking fund of H of 1 %  yearly of 
bonds that have been outstanding for 5 years becomes operative Oct. 1 
1912. V . 84. p. 1247.

R O A D .— Proposes to build 87 miles of track between Indianapolis and 
the Illinois State Line, 6 miles east of Danville, where connection will be 
made with the Illinois Traction Company’s system. Section between In- 
dlanapolls and Crawfordsvllle, 45 miles, has been completed and Is being 
operated. Equipment consists of 6 regular and 2 limited passenger coaches 
and 2 express cars, 300 h. p. each. Power house at Crawfordsvllle, two 
7Q0 k. w. direct connected compound condensing units.

O FFIC ER S.— Pres., A . A . Barnes, Indianapolis; V .-P ., Ell P. Baker, 
Crawfordsvllle; Sec., Edward Hawkins, Indianapolis; Treas., Oliver P. 
Enslev. Indianapolis; Gen. Mgr., Eugene Holcomb, Crawfordsvllle.— V. 84, 
p. 1247.

IN D IA N A P O L IS  N E W C A S T L E  & T O L E D O  EL E C TR IC  R Y . — A n  elec
tric road.

Receivership.— Judge Harvey In the Superior Court at Indianapolis Nov. 5 
1907 appointed the Union Trust Co. of Indianapolis receiver on application 
of the Electric Installation Co. of Chicago, creditor. It Is planned to com
plete main line of road under the receivership by Dec. 1908. V. 8a, p. 147U. 
An agreement has been submitted to creditors of road which will permit 
the Issuance of receiver's certificates as a first lien. 95%  In amount oi tne 
$1,100,000 outstanding Indebtedness have signed agreement.

O R G AN IZA TIO N .— Incorporated In Indiana on Nov. 23 1904. Has 
Interurban private right of way 50 to 100 feet wide, and Private rlent or 
way within city limits of Indianapolis 150 feetwlde to terminal at lOthStreet 
and Massachusetts Avenue.

STOCK AN D  BONDS—
Stock $3,500,000..........................
First mortgage $4,500,000  

gold ($ 1 ,0 0 0 ) ......................... '

Date. Interest. Outstanding. Maturity
.................... $3,500,000 .......................

1905 5 g J-J See text. July 11935
Interest at Knickerbocker Trust Co., N . Y .

Bonds.— No bonds have been Issued except for use as collateral.
R O A D .— Proposes to build from Indianapolis to Newcastle, 46 miles: 

Newcastle to Muncle, 20 miles (for which right of way has been nearly all 
secured): Newcastle to winchester, 28 miles; Newcastle to Richmond, 26 
miles, and Shirley to Anderson, 16 miles. Total, 140 miles. The line from 
Indianapolis to Newcastle and Richmond, 90 miles, are under construction 
The Indianapolis-Newcastle trunk line, It is expected, will be completed 
and put In operation In Dec. 1908. Power house will be at Newcastle 
Will have 8 passenger cars and 2 express cars.

O FFIC ER S.— Pres., David M. Parry; V .-P ., Chas. S. H em ly, New
castle Sec W . E . Stevenson; Treas., Ell Marvin. Frankfort. General 
o f f i c e , ’ Traction Terminal Building, Indianapolis. V .  8 5 ,  p. 1 2 7 0 .

INDIANAPOLIS & CINCINNATI TRACTION CO —
Receivership.— In July 1906 Chas. L. Henry was appointed receiver, 

owing to the Inability of the company to sell Its bonds, It Is proposed to 
convert part of the bonds Into preferred stock. The receiver was author
ized to Issue $900,000 6%  receiver’s certificates due Aug. 1 1907. V. 83, 
p. 37, 95, 272. In July 1907 receiver was authorized to renew above certill- 
cates. V. 85, p. 221.

Reorganization.— In March 1908 a reorganization plan was proposed, 
providing for the transfer of trustees of all stocks and bonds, with the view 
to closing up the receivership, paying off the Indebtedness and raising 
money to extend the road from Connersville to Hamilton, Ohio. See V . 86,
p 668.

O R G AN IZA TIO N .— Incorporated in Indiana on Feb. 4 1903 Owns the 
entire common stock of the Indianapolis ft Southeastern Traction Co., which 
It also leases. Private right of way except In cities and towns. County 
franchises perpetual. Franchises In cities and towns are for 50 years, except 
n Indianapolis, In which 31 years. Has contract with Indianapolis Traction 
ft Terminal Co., allowing Its cars to enter Indianapolis for 31 years.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $2,000,000 ($ 1 0 0 ).. * “ " 1' A
First mortgage $4,000,

gold ($1,000)....................
Bonds.— $",000,000 are reserved for extensions and Improvements No. 

sinking funds, and bonds are not subject to call
E A R N IN G S.— For calendar year 1907, gross, 5182,777. In 1906, 

gross, $115,318.
R O A D .— Is to operate a double-track road from Indianapolis via Rush- 

vllle, Connersville and Hamliton, to Cincinnati. Road Is now In operation 
to Connersville, 58 miles. Ten passenger cars and 1 express car. Uses the 
single-phase alternating current system. 70-lb. T  rails. Power-house for 
the operation of all lines Is located at Rushville.

OFFICERS.— Pres., Chas. L . Henry; Sec., J. F . Wild; Treas., John J. 
Appel.— V. 81, p. 668; V. 83, p. 37, 95, 272; V. 85, p. 221; V. 86, p. 668.

(1) Indianapolis & Southeastern Traction.— A  trolley road. 
O R G AN IZA TIO N .— Organized In 1905 as successor, through exchange of 

stock, of the Indianapolis ShelbyvIUe ft Southeastern Traction Co. Entire 
common stock Is owned by the Indianapolis & Cincinnati Traction Co., 
which also leases the road for 999 years and guarantees Its bonds, and divi
dends on Its preferred stock after Oct. 1 1908, when that stock becomes 
cumulative. Rental under lease to be 5 0 %  of gross receipts, from which 
bond Interest, taxes and dividends on stock are to be paid. V . 81, p. 668. 
Franchises are perpetual In Marlon and Shelby counties and 50 years n 
ShelbyvIUe. Operates over private right of way with the exception of 3 /$ 
miles. Has 31-year franchise from city of Indianapolis and arrangement 
with the Indianapolis Traction & Terminal Co. allowing It entrance Into city. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common $600,000 ($100)................................................... $600,000 .......................
Pref $600,000 see text ($100)............................................ 600,000 See text.
First mortgage $1,000,000/ 1905 5 g J-J 500,000 July 1193 5

gold ($1,000) guar_________ lin t , at Farmers’ Loan & Tr. Co., N. Y . ,  Trus
Ind Shelbyv & Southeast 1st/ 1902 5 g J-J 500,000 Jan. 1 1932

mtge $500,000 g($l,000) s f/In t. at Amer. Tr. & ;Sav.;Bk., Chicago. Trus.

_ _ _ _ _ _ _ — — — — — — — — — — v *■* *\jvj\j — — — — — — — — — —
000/ 1903 5 g J-J 2.000,000 July 1 1933

c*| Int. at Farmers’ Loan & Tr. Co., N Y .,  Trust

Stock.— Dividends on preferred stock under lease are guaranteed by Indi
anapolis & Cincinnati Traction Co. as follows: Oct. I 1 9 0 6 ,2 % ; April 1 1907 
l H s ;  Oct. 1 1907, 1 /$ % : April 1 1908, 2 %: Oct. 1 1908, 2 % ; April 1 
1909 and thereafter, 2 /$  %  semi-annually. This stock is redeemable at 105 
and accrued dividend on any dividend date. See V. 81, p. 1375.

Bonds.— Of the $1,000,000 new bonds, $500,000 Is reserved for prior liens. 
The new bonds are subject to call on any Interest date at 105 and Interest. 
Of the Indianapolis ShelbyvIUe & Southeastern bonds, the entire Issue may 
be called on any Interest date at 110. A sinking fund on these bonds of 
$i0,000 per annum commences Jan. 1 1908, for which bonds can be called 
at 105, beginning with the lowest number.

EA R N IN G S.— For calendar year 1907, gross, $199,621. In 1906, gross,

R OAD — Operates 47 miles of track, connecting Indianapolis with Shelby- 
vllle and Grcensburg. 60-lb. T  rails. 10 passenger and 2 express cars.

OFFICERS.— Pres., George A. Ball; V .-P .. Fred. C. Gardner: Sec., 
John E. Reed; Treas., J. F. Wild: Gen. Mgr., Chas. L . Henry.— V. 77. 
p. 250, 1874. 2159; V . 81, p. 668. 1375.

I R O N W O O D ,  M I C H .
T W I N  C IT Y  G E N E R A L  EL EC TRIC .—
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

S to c k ................................................  - ..................................  $400,000 .......................
First mortgage, $200,000,/ 1900 5 g A-O 136,000 Oct. 1 193 0

($ 1 ,000)____________________/Interest at Milwaukee Trust Co., Trustee.
R O A D .— Owns 7.4$ miles of track.
O FFICERS.— Pres, and Gen. Mgr., E. D . Nelson: V .-P ., E T . Larson; 

Sec. and Treas., H . F . Jahn.

I S H P E M I N G ,  M I C H .
•M ARQUETTE COUNTY G AS & ELECTRIC CO.— A trolley road.
O R fcA N IZ A T IO N — Incorporated in Maine on Nov. 19 1906 as a reor

ganization of the Marquette County Gas Light ft Traction Co., sold under 
foreclosure. V. 83. n. 1037. Franchises expire 1936.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $750,000 v$i 0 0 ) ...................................................  $750,000 .................. -
First mortgage $750,000 gold/ 1907 5 g J J  386,000 Jan 1193 2

($ 1 ,0 0 0 ).......... .................. .. .JIut. at First Tr. ft Sav. B k., Chicago, Trus.
Bonds.— Of the $750,000 authorized, $364,000 are reserved for extensions 

and improvements. A sinking fund of 2 %  of bonds outstanding begins In 
1912. Bonds are subject to call on any Interest date at 105.

R O A D .— operates 4 /$  miles of track and also does gas and electric light 
business In Negaunee and Ishpemlng.

O FFIC ER S.— Pres., John B. Sears; Sec. and Treas., John J. Bryant Jr., 
226 La Salle St., Chicago.— V . 83, p. 1037, 1590.

I T H A C A ,  N .  Y .
ITH ACA ST REET R A I L W A Y  —
In May 1907 A . H. Flint & Co. of New York purchased control of this 

road and will rebuild the entire system In the city. V. 84, p . 1307.
O RG AN IZATIO N  — Chartered Nov. 18 1884. Leased the Cayuga Lake 

Electric R y. In June 1894 for 49 years upon the terms that It shall pay 
principal and interest of the leased road’s $25,000 first mortgage. Also 
guarantees that company’s $40,000 bonds. In June 1905 the New York 
Railroad Commissioners authorized a new mtg. for $750,000 as below.

Franchises granted May 13 1908 are for 99 years and cover douole-tracked 
portion of road. Other parts of system private right of way or franchises 
perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $325,000 (par $100).................................. ...........  $325,000 ’ 0 6 -07 .5 /$  %
New 1st mtge, $750 ,000,/ 1907 5 g J-J No c July 1 1957

gold .......................................c * /In t . at Carnegie Trust Co., N . Y . ,  Trustee.
First mortgage, $175,000____ J 1892 6 J-J 175,000 July 1 1922

/In t . payable at Farmers L. ft Tr. Co., N . Y .
Second mortgage, $75,000____  1894 6 J-J 75,000 July 1 1922
Cayuga Lake Elec 1st mtge gu . 1894 6 J-D 25,000 June 1 1922
Ithaca & Cay H ’hts 1st M guar 1905 5 A-O 40.000 Oct. 1 1935

Bonds.— The new bonds will be Issued from time to time as expenditures
for Improvements, &c., warrant. Sufficient has been reserved to retire 
prior liens. They are subject to call at 1 >/. sinking fund.

H OAD.— Owns and operates 10.06 miles of track. 3 /$  miles of addi
tional track Is now being constructed. Ralls, 70-lb.

R E P O R T .— For fiscal year ending June 30 1907: Gross, $101,119; net, 
$20,697; other Income, $12,525; charges, $22,137; dividends, $17,875; 
deficit, $6,790.

O FFICER S.— Pres., Chas. W . McChesney; V .-P ., A . H . Flint; Sec. and 
Treas., H . A . Clark.— V . 72, p. 988; V. 84, p. 1307; V . 85, p. 40.

J A C K S O N ,  M I S S .
E D W A R D S  H OTEL & C IT Y  R A I L R O A D  CO. , , , v
O R G A N IZA TIO N .— Incorporated July 19 1870 under a special charter 

granted by the Legislature of Mississippi for unlimited number of years. 
In 1908 acquired the 12/$ miles of street railroad formerly owned by the 
Jackson Electric R y. Sight ft Power Co. w  , .

STOCK AN D  B ON DS.—  Date. Interest. Outstanding. Maturity.
Stock $40,000 ........................................................ ................  $40,000 -------- - - ------
Mortgage $1,000,000 .  _ __c\ 1908 5 J-J 300,000 Jan 1 1038

Bonds.—  Cannot be called. $700,000 reserved for betterments and add s.
R O A D .— Operates 12 V$ miles of track. , „  . _
O FFICERS.— Pres., F. G. Jones; V .-P .. Ben. H . W ells: Sec. and Treas., 

S. T . Carnes; Gen. Mgr., Jack Abbott.

j a c k s o n T t e n n .
JA CK SON  R A I L W A Y  & LIG H T CO.—  , _ , . nn.  . .
O R G A N IZA TIO N .— Incorporated in Tennessee In July 1906, and is sue- 

cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
In 1937. Also owns a park of 15 acres. Does lighting and power business 
In addition to street railway.

STOCK AN D  BON DS—  Dale. Interest. Outstanding. Maturity.
Stock $600,000 ($100).............................................. - -  . - - - - r - T - ; -
lst mtge $600,000 ($1,000)1 1906 5 g J-J 500 ,000 Jan 1 1937

N o s f .  Redeem at 1 0 5 -.c j Columbia Trust Co., Louisville, trustee.
EA R N IN G S.— For calendar year 1907, gross, $68,827; In 1906, $44,821.
R O A D .— Operates 9 /$ miles of track. 60-lb. rail. Completed a modern 

power plant In 1907.
OFFICERS.— Pres., Harry Weisslnger; V .-P . and Gen. Mgr., S. S. Bush; 

Sec. and Treas., L. W . Botts, all of Louisville, Ivy.— V . 83, p. 9a.

J A C K S O N V I L L E ,  F L A .
J A C K S O N V IL L E  EL E C TR IC  CO.— Trolley .
O R G A N IZA TIO N .— Incorporated In Florida In 1902 and Is a consolida

tion of the Jacksonville Street R y. Co., the Main Street R R . Co. and the 
Jacksonville Electric Light Co.; railway franchise expires In 1932; lighting 
franchise expires In 1911. Does practically the entire electric railway and 
a portion of electric-fighting business of Jacksonville. „

On Jan. 6 1908 purchased at foreclosure sale the North Jacksonville Street 
Railway Town & Improvement Co. for $70,000. See V. 86, p. 421.

STOCK AN D  BONDS—  D ate. Interest. Outstanding. M aturity .
Common, $800,000 ($100)....................  F -A  $800,000 F e b ’0 8 .3 %
Pf 6 %  n-cum, ($100).............................. 6 F -A  206,500 Feb’0 8 ,3 %
1st mortgage, $1,250,000, g / 1902 5 g M-N 909,000 May 1 1027

($ 1 ,0 0 0 )-------------------------- c * jln t. at Amer. Trust Co., Boston, Trustee.
Notes, payable Apr. 30 1908 _ - 346. >oo ____________

Bonds are subject to call as a whole at 105 and interest on any Interest 
date. A sinking fund of 1 %  annually of bonds outstanding commences after 
May 1 1907, which may be used either for extensions and Improvements or 
In the purchase of bonds. The preferred stock Is redeemable at 120.

Dividends.— The first dividend on preferred of 3 %  was paid Feb. 1 1903; 
and the same amountpald each six months since then. First dlv. on com
mon stock (2% ) was paid Feb. 1 1905; Aug. 1 1905 (V. 81, p. 211), 3 % .  
In 1906, 6 % . In 1907, 6 % . In 1908, Feb., 3 % .

EA R N IN G S.— For the 12 months ending Dec. 31 1907, gross, $392,393; 
net, $136,052: Interest, $50,165; Improvement fund, $6,171; dividends, 
$60,000; surplus, $19,716.
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June, 1908.] ELECTRIC RAILWAYS 55

R O A D . — O p e r a t e s  3 2  m ile s  o f  t r a c k ,  e x c l u s i v e  o f  t h e  r e c e n t l y  a c q u ir e d  
N o r t h  J a c k s o n v i l l e  S t .  R y . ,  T o w n  &  I m p .  C o . ,  w h i c h  o w n e d  6 .4  m ile s  o f  
e l e c t r i c  r a i l w a y .  H a s  7 6  c a r s .  R a l l s ,  4 0  t o  7 0  lb s .  G a u g e ,  5  f t .

O F F I C E R S . — P r e s . ,  G e o .  J .  B a ld w in ;  1 s t  V . - P . ,  C h a r le s  F .  W a l l a c e ,  
2 d  V . - P . ,  H .  G .  B r a d le e ;  T r e a s . ,  H e n r y  13. S a w y e r ;  S e c . ,  A l v a h  K .  T o d d ;  
G e n  M g r s .  a n d  T r a n s f e r  A g e n t s ,  S t o n e  &  W e b s t e r ,  B o s t o n .  V .  8 1 ,  p .  
•211; V .  8 6 ,  p .  4 2 1 .

J A M E S T O W N , N . Y .
JA M E ST O W N  STRE ET R A I L W A Y . — Trol ley .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  O c t .  1 8  1 8 8 3 .  F r a n ch ise  r u n s  t i l l  1 0 8 2 .  
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

1 s tCm o r tg a g e d 300Jb00°g"o"ld] 1893 6 g  J - j  *300,000 Jan 2 1923
($ 1  0 0 0 )  ____c * j ln te r e s t  p a y a b l e  a t  M o r t o n  T r u s t  C o . ,  T r u s .

B i l l s  p a y a b l e  J u n e  3 O '1 0 0 7 ........................................................ 2 4 4 ,6 5 4  ...........................
O pen accounts June 30 19 0 7 -- ------- ------- 342,859 - - - - - - - - - -

E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 6 6 ,4 4 o ,  n e t ,  
$ 6 1 ,6 6 8 * ; f i x e d  c h a r g e s ,  $ 3 3 ,5 9 1 ;  s u r p l u s ,  $ 2 8 ,0 7 7 .

R O A D . — O w n s  2 4 .6 4 3  m ile s  o f  t r a c k ,  5 5  c a r s ,  2 s w e e p e r s .
O F F I C E R S . — P r e s . ,  A .  N .  B r o a d h e a d ;  V . - P . ,  L .  13. W a r n e r ;  S e c .  a n d  

T r e a s . ,  S .  13. I3r o a d h e a d ;  G e n .  M g r . ,  G .  E .  M a l t b y ,  a l l  o f  J a m e s t o w n .

C H A I J T A I J O U A  TR AC TIO N  CO.— A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — ^ I n c o r p o r a t e d  In N e w  Y o r k  o n  M a r c h  7  1 0 0 3 .  I s  

e o n t r o l l c d  b y  t h e  s a m e  I n t e r e s t s  a s  t h e  J a m e s t o w n  S t r e e t  R y .
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

S t o c k ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ..............................  - - - - - - -  ? ! / 0 0 , o o o
l s t  m o r t g a g e ,  $ 6 0 0 ,0 0 0 ,  g o l d )  1 9 0 4  5 g  A - O  1 5 9 ,0 0 0  1 9 3 4

( $ 1 , 0 0 0 ) _______________________ c j l n t .  a t  T i t l e  G u a r .  &  T r .  C o . ,  N .  Y . ,  T r u s t e e .
B o n d s .— $ 1 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s ,  & c . N o  s i n k i n g  f u n d  a n d  

a r e  n o t  s u b j e c t  t o  c a l l .  „
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 9 5 ,7 3 9 ;  n e t ,  $ 4 3 , 

4 2 3 ;  f ix e d  c h a r g e s ,  $ 1 6 ,6 6 5 ;  s u r p l u s ,  $ 2 6 ,7 5 8 .
R O A D . — O p e r a t e s  2 6 .7 3  m ile s  o f  t r a c k  f r o m  L a k e w o o d ,  w h e r e  c o n n e c 

t i o n  is  m a d e  w i t h  t h e  J a m e s t o w n  S t .  R y . ,  t o  M a y v l l l e ,  t h e r e  c o n n e c t i n g  
w i t h  t h e  P e n n s y l v a n i a  R R . ,  a n d  t o  W e s t f i e l d ,  N .  Y . ,  c o n n e c t i n g  t h e r e  w i t h  
t h e  L a k e  S h o r e  & M i c h .  S o .  a n d  t h e  N .  Y .  C h i c a g o  &  S t .  L o u is  R y .  S t a n 
d a r d  g a u g e :  8 0 - l b .  T  r a i l .

O F F I C E R S . — P r e s . ,  A .  N .  B r o a d h e a d ;  V . - P . ,  W m .  B r o a d h e a d :  T r e a s .  
S .  B .  B r o a d h e a d ;  S e c . ,  W .  R .  R e y n o l d s ;  M g r . ,  G e o .  E .  M a t b y l ;  S u p t .  
A u s t i n  A .  H a r v e y .

J E R S E Y  C I T Y , N . J .
PU B L IC  SE R V IC E  CO R P O R A T IO N .  „
S e e  s t a t e m e n t  a n d  m a p s  u n d e r  “ N e w a r k ,  N .  J .

J O H N S T O W N , P A .
JO HN STOW N  P A SSE NG ER R Y .— A  trolley road .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  o n  M a y  8  1 8 8 2 .  

F ra n ch ise  e x p i r e s  In  1 0 8 1 .  , ,
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i ty .

s t o c k .  $ 2 ,0 0 0 ,0 0 0  ( $ 5 0 ) ________ ________ Q -M  31 $ 2 ,0 0 0 ,0 0 0  M a r 3 1 ’ 0 8  ?4
1 s t  m o r t g a g e ,  $ 2 5 0 ,0 0 0 ,  g o l d !  1 8 9 0  6 g  M -S  2 2 9 ,0 0 0  M c h  1 1 9 1 0

( S i  0 0 0 )  .............c * ) l n t .  a t  F i d e l i t y  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .
C o n  M ,  $ 8 0 0 ,0 0 0 ,  g  ($ 1 ,0 0 0 )  ,\ 1 8 9 9  4  g  J - D  3 9 9 ,0 0 0  D e c  1 1 9 2 9

c a n  b  j  c ;  l i e  i a n y  In t  d a y . c * ( I n t .  a t  G u a r a n t y  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  
(S e w  n r  r t g a g e ,  $ 2 ,0 0 0 ,0 0 0 1  1 9 0 1  4  g  J - D  1 ,3 0 2 ,0 0 0  D e c  1 1 9 3 1

g o l d  ($ 1  0 0 0 ) .......... ..............c * J  I n t e r e s t  a t  J o h n s t o w n  T r u s t  C o . .  T r u s t e e .
B o n d s  — O f  t h e  "n ew  m t g e .  o f  1 9 0 1 ,  $ 0 2 8 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  u n d e r 

l y i n g  H en s . E n t i r e  Is su e  m a y  b e  c a l l e d  a t  a n y  t i m e  a t  1 0 5  u p o n  3 0  d a y s ’ 
n o t i c e .  S e e  V .  7 3 ,  p .  1 3 1 3 .

D iv id e n d s .— I n  1 8 9 4 ,  J u l y  1 ,  6 % ;  In  1 8 9 5 ,  1 2 % ;  1 8 9 6 ,  6 % ;  1 8 9 7 ,  6 % ,  
1 8 9 8 ,  6  % ;  in  1 8 9 9 ,  8  % ;  In  1 9 0 0  ( o n  n e w  s t o c k ) , 4  % ;  In  1 9 0 2 ,  n o n e ;  In  1 9 0 3 ;  
2 % :  In  1 9 0 4 , 2 % ;  In 1 9 0 5 ,  2 % ;  In 1 9 0 6 ,  3 % ;  In 1 9 0 7 ,  3 % ;  In  l i ) ,m s, M a r c h ,
’\i % .

E A R N I N G S . — Y e a r  e n d in g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 4 8 8 ,5 5 5 ;  n e t ,  $ 2 2 5 ,1 2 6 ;  
I n t e r e s t ,  $ 8 7 ,5 8 5 ;  s u r p l u s ,  $ 1 3 7 ,5 4 1 .

R O A D . — O w n s  a n d  o p e r a t e s  a b o u t  3 3  m i l e s  o f  t r a c k .  I n c l u d i n g  a n  e x t e n 
s i o n  f r o m  J o h n s t o w n  t o  W l n d b e r .  11 m i l e s ,  c o m p l e t e d  o n  J a n .  1 1 9 0 2 .

O F F I C E R S . — P r e s . ,  T .  C . D u  P o n t ,  W i l m i n g t o n ,  D e l . ;  V . - P . ,  W i l l i a m  
R .  T h o m a s ,  J o h n s t o w n ;  S e c . ,  S .  E .  Y o u n g ,  J o h n s t o w n ;  T r e a s . ,  H e r m a n  
B a u m e n ,  J o h n s t o w n . — V .  7 2 ,  p .  9 3 6 ;  V .  7 3 ,  p .  6 6 2 ,  1 3 1 3 .

J O L I E T , I L L .
JO LIE T & SO UTHERN  T R A C T IO N  C O —
O R G A N I Z A T I O N . — I n  J a n u a r y  1 9 0 7  p u r c h a s e d  t h e  J o l i e t  P l a in f ie l d  & 

A u r o r a  H R . ,  w h ic h  It n o w  o p e r a t e s .  I t  Is u n d e r s t o o d  t h a t  t h e  n e w  b o n d  
I s s u e  g iv e n  b e l o w  w i l l  b e  u s e d  c h i e f l y  t o  f i n a n c e  t h e  c o n s t r u c t i o n  o f  n e w  
l i n e s ,  I n c l u d i n g  t h o s e  f o r  w h ic h  t h e  F is h e r  C o n s t r u c t i o n  C o .  h a s  t h e  c o n 
t r a c t .  V .  8 5 .  p .  7 2 2 .

S T O C K  A N D  B O N D S —  D a le . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) .............-   $ 1 ,5 0 0 ,0 0 0  - - - - - - - - 
1 s t  m t g e ,  $ 1 , 5 0 0 ,0 0 0 ,  g o l d ]  1 0 0 7  5  g  F - A .................. 3 2 2 ,0 0 0  S e e  t e x t .

($ 5 0 0  a n d  $ 1 , 0 0 0 ) ............... c *  J I n t .  a t  A m e r .  T r .  &  S a v .  I l k . ,  C h i c . ,  T r u s t e e .
J o l  P  & A  R R  $ 4 0 0 ,0 0 0 ,  g o l d )  1 9 0 3  5 g  F - A  4 0 0 ,0 0 0  A u g  1 1 9 3 8

($ 1 ,0 0 0 )  ________________ c *  & r / I n t .  a t  A m e r .  T r .  &  S a v .  I l k . ,  C h i c . ,  T r u s t e e
B O N D S . — 1 s t  m t g e .  b o n d s  m a t u r e  s e r ia l l y  e n d i n g  1 9 4 2 .  $ 4 0 0 ,0 0 0  a r e

r e s e r v e d  t o  r e t i r e  t h e  J o l i e t  P la i n f i e l d  &  A u r o r a  R R .  b o n d s .  T h e  l a t t e r  a r e  
s u b j e c t  t o  c a l l  o n  a n y  I n t .  d a t e  a f t e r  1 0  y e a r s  a t  1 0 5  a n d  I n t . ;  a  s i n k i n g  fu n d  
o f  2 %  o f  g r o s s  e a r n i n g s  b e g i n s  A u g .  1 1 0 0 9 ,  b u t  a t  le a s t  $ 3 ,0 0 0  y e a r l y  1 9 0 9  
t o  1 9 2 9 ;  t h e r e a f t e r  $ 4 ,0 0 0  y e a r l y .

E A R N I N G S . — O f  t h e  J o l i e t  P l a in f ie l d  &  A u r o r a  R R .  o n l y  f o r  c a le n d a r  
y e a r  1 9 0 7 , g r o s s ,  $ 8 0 ,1 0 9 ;  In 1 9 0 6 ,  g r o s s ,  $ 8 2 ,9 6 0 ;  In  1 9 0 5 ,  g r o s s ,  $ 7 3 ,0 1 8 .

R O A D . — O p e r a t e s  2 6 'A  m i le s  o f  t r a c k  b e t w e e n  J o l i e t  a n d  A u r o r a  a n d  
•Toilet a n d  N e w  L e n o x .  F o r m s  a  c o n n e c t i n g  l in k  b e t w e e n  C h i c a g o  &  J o l i e t  
E l e c t r i c  a n d  A u r o r a  E lg in  & C h i c a g o  R R .  I s  e x t e n d i n g  l in e  f r o m  N e w  
L e n o x  t o  B lu e  I s l a n d  a n d  C h i c a g o  H e i g h t s .  F o r m e r l y  h a d  c o n t r a c t  w i t h  
C h i c a g o  &  J o l i e t  f o r  u s e  o f  t e r m i n a l s  a t  J o l i e t ,  b u t  In  1 9 0 7 , a t  a  c o s t  o f  $ 2 0 0 , 
0 0 0 ,  c o n s t r u c t e d  I n d e p e n d e n t  e n t r a n c e  a n d  t e r m i n a l ,  a n d  w i t h  a  s u b 
s t a t i o n  o f  Its  o w n  Is g e t t i n g  Its  p o w e r  f r o m  t h e  E c o n o m y  C o .  H a s  l o n g - t i m e  
c o n t r a c t  f o r  u s e  o f  t e r m i n a l s  a t  A u r o r a .  6 0 - l b .  T  r a i l ,  s t a n d a r d  g a u g e  

O F F I C E R S . — P r e s . ,  I I .  A .  F ls n e r ;  V . - P . ,  J o h n  M  R a y m o n d ;  S e c . ,  
J .  Iv . N e w h a l l ;  T r e a s . ,  L .  D .  F is h e r .  V .  8 5 ,  p .  7 2 2 ,  1 0 0 5 .

BLOOMINGTON PONTIAC & JOLIET ELECTRIC R Y .— A  t r o l l e y  r o a d .  
In  1 9 0 7  t h e  F is h e r  s y n d i c a t e ,  w h ic h  c o n t r o l s  t h e  J o l i e t  &  S o u t h e r n  I r a c -  

t l o n  C o . ,  o b t a i n e d  c o n t r o l  a n d  o f f i c e r s  e l e c t e d  a s  b e l o w .  V .  8 5 ,  p .  1 0 0 4 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  1 9 0 3 .  P r i v a t e  r i g h t  o f  w a y  e x c e p t  

In  c i t i e s ,  w h e r e  fra n ch ises  r u n  5 0  y e a r s .
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

S t o c k ,  $ 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) .......................................- ..............  $ 3 0 0 ,0 0 0  ...........................
1 s t  m o r t g a g e ,  $ 2 ,5 0 0 ,0 0 0 ,1  1 0 0 5  5 g  M  S  3 7 0 ,0 0 0  S e p t  1 1 9 3 5

g o l d  ( $ 1 ,0 0 0 ) __________________)  i n t .  a t  A m e r .  T r .  &  S a v .  B k . ,  C h i c . ,  T r u s t e e .
B o n d s .— S u b .  t o  c a l l  a t  1 0 5  A  I n t .  o n  a n y  I n t .  d a t e .  N o  s i n k .  f u n d .  
R O A D . — H a s  u n d e r  c o n s t r u c t i o n  a  l in e  t o  c o n n e c t  t h e  p o i n t s  n a m e d  In  

t h e  t i t l e ,  o f  w h ic h  2 0  m i l e s ,  b e t w e e n  P o n t i a c  a n d  D w i g h t ,  Is In  o p e r a t i o n  
O F F I C E R S . — P r e s . ,  H .  A .  F is h e r ;  V . - P . ,  D .  S .  M e y e r s ;  T r e a s . ,  L .  D  

F is h e r ;  S e c . ,  J o h n  K .  N e w h a l l ;  G e n .  M g r . ,  F .  E .  F is h e r .  V .  8 1 ,  p .  1 3 7 5  
V .  8 5 ,  p .  1 0 0 4 . __________

K A N S A S  C I T Y , M O .
KANSAS CITY RAILW A Y &  LIOHT CO.— ( S e c  m a p  o n  page  5 3 . )  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 0 0 3  In  N e w  J e r s e y  a n d  h a s  an  

q u l r e d  t h e  e n t i r e  o u t s t a n d i n g  c a p i t a l  s t o c k  o f  t h e  M e t r o p o l i t a n  S t r e e t  R a i l  
w a y  o f  K a n s a s  C i t y  a n d  t h e  K a n s a s  C i t y  E l e c t r i c  L i g h t  C o .  ( P la n  In V  
7 6  p  1 1 4 3 .)  T h r o u g h  M e t r o p o l i t a n  S t r e e t  R a i l w a y  s t o c k ,  t h e  K a n s a s  C i t y  
R a i l w a y  A  L i g h t  C o .  a c q u ir e d  t h e  s t o c k  o f  t h e  C e n t r a l  E l e c t r i c  R a i l w a y  
C o .  a n d  p r a c t i c a l l y  a l l  o f  t h e  s t o c k  o f  t h e  K a n s a s  C i t y  E l e v a t e d  R a i l w a y  
C o . , a n d ,  t h r o u g h  t h e  s t o c k  o f  t h e  K a n s a s  C i t y  E l e c t r i c  L ig h t  C o . ,  i t  a c 
q u ir e d  t h e  s t o c k  o f  t h e  E d is o n  E l e c t r i c  L ig h t  &  P o w e r  C o .  ( o f  K a n s a s  
C i t y ) ,  t h e  C o n s o l i d a t e d  E l e c t r i c  L ig h t  &  P o w e r  C o . ,  t h e  S t a n d a r d  E l e c t r i c  
LI g u t  C o .  a n d  t h e  K a n s a s  C i t y  E l e c t r i c a l  W i r e  S u b w a y  C o m p a n y — e x c e p t  
o f  c o u r s e ,  In e a c h  I n s t a n c e  t h e  q u a l i f i c a t i o n  s h a r e s  h e ld  b y  d i r e c t o r s  
C o n t r o l s  a ll  t h e  s t r e e t  r a i l w a y ,  e le c t r i c - l i g h t i n g  a n d  p o w e r  b u s in e s s  o f

K iO w n Ss e n t i r e  s t o c k  o f  t h e  K a n s a s  C i t y  &  W e s t p o r t  B e l t  R y .  ( t h e n  a  s t e a m  
r o a d  a n d  s i n c e  c o n v e r t e d  t o  e le c t r i c i t y )  . w h i c h  o n  J u n e  1 6  1 9 0 6  a b s o r b e d  th e  
I n t e r  a b a n  S o u t h  S id e  R y . ,  b o t h  h a v i n g  p e r p e t u a l  c h a r t e r s  a n d  b e i n g  o r

O u tsta n d in g . M a t u r i t y .
$ 9 ,6 3 5 ,5 8 0  ......................... ...
9 ,5 2 1 ,8 0 0  J u n '0 8  1 X  %  
9 ,2 2 0 ,0 0 0  _ M a y  1 5 ,  1 9 1 3  

'  ‘  T r u s t e e .

1 s t  m o r t .  
$ 2 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 )  g o l d ,  
g u a r __________________________c *

E a s t  S id e  E l e c .  R y .  1 s t  M . ,  
$ 2 5 0 ,0 0 0  g o l d  ($ 1 ,0 0 0 1 ,  
n o t  g u a r ...................................... c *

g a n l z e d  u n d e r  t e  G e n e r a l  R a i l r o a d  L a w  o f  M i s s o u r i ;  a i s o  a c q u i r e d  c a p i t a l  
s t o c k  o f  t h e  K a n s a s  C i t y  H e a t i n g  C o . ,  h a v i n g  a  f r a n c h is e  w h i c h e x p l r e s l n  
1 9 3 5 .  T h is  la s t  d i s t r i b u t e s  s t e a m  In  t h e  b u s in e s s  c e n t r e  o f  t h e  c i t y .

S treet H a llw a y F r a n c h ise s .— T h e  f r a n c h is e s  o f  t h e  r a i l w a y  l in e s  In  K a n s a s  
C i t y ,  M o . .  In  w h ic h  c i t y  t h e  g r e a t e r  p a r t  o f  s y s t e m  Is l o c a t e d ,  w e r e  r e v i s e d  
a n d  c o n f i r m e d  In  J u l y  1 9 0 2  a n d  f r a n c h is e s  g r a n t e d  f o r  e x t e n s i o n s  a n d  v a l u 
a b l e  t r a c k a g e  r i g h t s  In  n e w l y  p o p u l a t e d  p o r t i o n s  o f  t h e  s h o p p i n g  a n d  
d e l i v e r y  d l s t r c t s .  a l l  o f  w h ic h  f r a n c h is e s  a r e  o p e r a t i v e  t o  t h e  u n i f o r m  d a t e  
o f  J u n e  1 1 9 2 5 .  T h e  r a i l w a y  f r a n c h is e s  In  K a n s a s  C i t y ,  K a n . ,  h a v e  r e 
c e n t l y  b e e n  r e n e w e d  a n d  a u t h o r i t y  g iv e n  t o  b u i l d  e x t e n s i o n s ,  a l l  f o r  t h e  
m a x i m u m  p e r io d  f o r  w h i c h  t h e  c i t y  h a d  p o w e r  t o  g r a n t  t h e  s a m e ,  n a m e l y  
t o  D e c .  19  1 9 2 2 .  B y  t h e  t e r m s  o f  t h e  f r a n c h is e s  t h e  r a t e  o f  f a r e  Is d e f i n i t e l y  
f i x e d  a t  5  c e n t s ,  t r a n s f e r  p r iv i l e g e s  a r e  p r o v i d e d ,  a n d  t h e  t a x e s  p r a c t i c a l l y  
l i m i t e d  t o  8  %  o f  t h e  a n n u a l  g r o s s  r e c e ip t s .

E lectric  Ligh t F r a n c h ise .— T h e  fr a n c h is e  o f  t h e  K a n s a s  C i t y  E l e c t r i c  L i g h t  
C o .  Is p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In terest.
C o m m o n ,  $ 1 2 ,5 0 0 ,0 0 0  ---------------------------- ----------------
P r e f . ,  5 %  n .  c . ,  $ 1 2 ,5 0 0 ,0 0 0 ................ 5  Q -M
1 s t  l i e n  r e f u n d ,  M . ,  $ 2 0 ,0 0 0 , - 1  1 9 0 3  5  g  M - N 1 5

0 0 0 ,  g o l d ________________ c * A r ( N e w  Y o r k  T r u s t  C o . ,  N e w  Y o r k
l i n t ,  a t  C o . ’ s  a g e n c y  In  N .  Y .

N o t e s ,  $ 5 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 )  - -  1 9 0 7  6  M - S  4 ,1 2 5 ,0 0 0  S e p t  1 1 9 1 2
U n d erlyin g  L ie n s .

C o r r ig a n  C o n .  S t .  R y .  1st). 1 8 8 6  5 g  J - J  4 0 6 ,0 0 0  J u l y  1 1 9 1 6
M . ( $ 1 ,0 0 0 )  g . ,  r e d .  a t  l l O J I n t .  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  

M e t .  S t .  R y .  g e n .  m o r t . l  1 8 8 9  5  g  M -S  1 ,0 0 0 ,0 0 0  S e p t .  1 1 9 0 9
($ 1 ,0 0 0 ,0 0 0 )  g o l d __________ / i n t .  a t  N e w  E n g .  T r u s t  C o . ,  B o s t o n ,  T r u s t .

K .  C .  C a b le  1 s t  M . ,  e x t .  In ]  1 8 8 7  5 g  A - O  1 .0 5 0 ,0 0 0  A p r .  1 1 9 1 1
g o l d ,  1 8 9 7 ,  g u a r .  p .  A  i . , ! > I n t .  Is p a y a b l e  In  N .  Y .  b y  B l a i r  A  C o .  a n d  
e x t .  in  1 9 0 1 ;  r e d .  a t  1 0 2 V S J ln  B o s t o n  b y  N e w  E n g .  T r .  C o . ,  T r u s t e e .  

S u m m i t  S t r e e t  M . ,  o l d  6 s l  1 8 8 7  5  A - O  3 0 0 ,0 0 0  A p r .  1 1 9 1 1
e x t .  In  1 8 9 7  a n d  a g a in  I n )  R e d e e m a b l e  a t  1 0 2 H  a t  a n y  t i m e .
1 9 0 1 ............... - ..................................I

M e t r o p o l i t a n  S t .  R y .  c o n . ]  1 8 9 5  5 g  M - N  5 ,7 4 4  0 0 0  M a y  1 1 9 1 0
m o r t g a g e ,  $ 8 ,5 0 0 ,0 0 0 ,  J l n t .  a t  O ld  C o l o n y  T r u s t ,  T r u s t e e .  B o s t o n .
g o l d  ....... ............................ c & r j  I n t e r e s t  a l s o  p a y a b l e  In N  \v Y o r k .

C e n t .  E le'c". R y .  1 s t  m o r t . , (  1 8 9 9  5 g  M - N  2 ,0 0 0 ,0 0 0  M a y  1 1 9 1 4
-------------  I n t e r e s t  a t  T r u s t  C o .  o f  A m . ,  N .  Y . ,  T r u s t e e

B o n d s  m a y  b e  c a l l e d  a t  1 0 5  o n  a n y  I n t e r e s t  
d a y  o n  3 0  d a y s ’ n o t i c e .

1 9 0 1  5 g  J - J  2 5 0 ,0 0 0  J u l y  1 1 9 1 1
I n t .  a t  T r u s t  C o .  o f  A m . ,  N .  Y . ,  T r u s t e e .  
W m .  H u t t l g  o f  K a n s a s  C i t y  Is a l s o  T r u s t e e .  
N o  s .  f . ,  b u t  m a y  b e  c a l l e d  a t  p a r  a t  a n y  

l  I n t e r e s t  d a t e .
C on trolled  C o m p a n ie s .

K a n s a s  C i t y  E l e v a t e d  R y .
1 s t  M . p r e f .  ( $ 6 0 0 ,0 0 0 )
g .  ($ 1  0 0 0 )  g u a r .  p .  &  I . ,  c *  1 8 9 2  6  g  J - J  $ 6 0 0 ,0 0 0  J u l y  1 1 9 2 2

2 d  M .  g e n ’ l ($ 2 ,0 0 0 ,0 0 0 )1  1 8 9 2  4 g  J - J  2 .0 0 0 ,0 0 0  J u l y  1 1 9 2 2
g .  ($ 1 ,0 0 0 )  g u a r .  p .  &  I . / I n t e r e s t  a t  M a n h a t t a n  T r u s t  C o . ,  N .  Y .  

K a n .  C .  A  W e s t p .  1 s t  M . , ]
$ 5 0 0 ,0 0 0 ,  g o l d ,  g u a r .  1 1 9 0 6  5  g  J - J  5 0 0 ,0 0 0  J u l y  1 1 9 2 6
( $ 1 , 0 0 0 ) ...................................... __J  I n t e r e s t  a t  N .  Y .  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
B o n d s .— O f  t h e  n e w  $ 2 0 ,0 0 0 ,0 0 0  m o r t g a g e  o f  t h e  K a n s a s  C i t y  R y .  &  L i g h t  

C o . .  $ 1 0 ,7 8 0 ,0 0 0  a r e  r e s e r v e d  f o r  u n d e r l y i n g  l i e n s .  T h e s e  b o n d s  a r e  b o t h  
c o u p o n  a n d  r e g i s t e r e d ,  t h e  c o u p o n  b o n d s  b e i n g  In d e n o m i n a t i o n  o f  $ 1 ,0 0 0  
a n d  t h e  r e g i s t e r e d  b o n d s  In  d e n o m i n a t i o n s  o f  $ 1 ,0 0 0 ,  $ 1 0 ,0 0 0  a n d  $ 5 0 ,0 0 0 .  
T h e  n e w  b o n d s  a r e  r e d e e m a b le  a t  1 0 5  a n d  I n t .  o n  a n y  I n t .  d a t e .  T h e  M e t r o 
p o l i t a n  S t .  R y . ,  t h e  K a n .  C i t y  E l e c .  L t .  C o .  a n d  t h e  C e n t .  E l e c .  R y .  In  M a y  
1 9 0 3  m a d e  m t g e .  n o t e s  a g g r e g a t i n g  $ 1 0 ,5 0 0 ,0 0 0 ,  w h i c h  a r e  d e p o s i t e d  a s  
c o l l a t e r a l  u n d e r  t h e  n e w  K a n s a s  C i t y  R y .  &  L i g h t  C o .  m o r t g a g e ;  t h e  s h a r e  
c a p i t a l  a c q u i r e d  o f  t h e  K a n s a s  C i t y  E l e c .  L i g h t  C o .  a n d  t h e  M e t r o p o l i t a n  
S t r e e t  R y .  h a s  a l s o  b e e n  s o  d e p o s i t e d .

N o t e s  o f  1 9 0 7  c o n s i s t  o f  $ 4 ,1 2 5 ,0 0 0  s e r ie s  " A ”  a n d  $ 1 ,3 7 5 ,0 0 0  s e r ie s  “ B .  
T h e y  a r c  r e d e e m a b le  a f t e r  S e p t .  1 1 9 0 8  o n  8  w e e k s ’  n o t i c e  o n  a n y  I n t .  d a t e  
a t  1 0 0  a n d  a c c r u e d  I n t .  T h e y  a r e  s e c u r e d  b y  p l e d g e  o f  $ 5 ,5 0 0 ,0 0 0  n o t e s  o f  
M e t r o p o l .  S t .  R y . .  $ 1 ,0 0 0 ,0 0 0  n o t e s  o f  K a n .  C i t y  E l e c .  L i g h t  C o .  a n d  $ 2 , 
6 9 5 ,0 0 0  c o m .  a n d  $ 2 ,9 7 7 ,9 0 0  p r e f .  s t o c k  o f  t h e  K a n .  C i t y  R y .  A  L t .  C o . ,  a n d  
s u c h  s e c u r i t i e s  o f  s u b s i d i a r y  c o m p a n i e s  a s  a r e  p l e d g e d  u n d e r  t h e  I n d e n t u r e  
o f  M a y  15 1 9 0 3 1 , s e c u r i n g  t h e  1 s t  lie n  r e f .  g o l d  b o n d s .  T h e  s e r ie s  ” A ’  n o t e  
a r e  c o n v e r t i b l e  a f t e r  S e p t .  1 1 9 0 8  a t  o p t i o n  o f  h o l d e r  I n t o  6 H  s h a r e s  o f  c o m 
m o n  a n d  7 s h a r e s  o f  p r e f .  s t o c k .  V .  8 5 .  p .  2 8 4 .  S e r ie s  " A ”  o n l y  h a v e  
b e e n  I s s u e d ,  s e r e s  " B ’ r n o t e s  b e i n g  h e ld  In  r e s e r v e .  V .  8 5 ,  p .  4 6 9 ;  V .  8 6 ,

P ‘ O f  ° th e  M e t r o p o l i t a n  c o n s o l i d a t e d  m o r t g a g e  f o r  $ 8 ,5 0 0  0 0 0 .  e n o u g h  w e r e  
r e s e r v e d  t o  r e t i r e  w h e n  d u e  t h e  e x i s t i n g  b o n d s  o f  t h e  C o r r ig a n ,  M e t r o p o l i t a n ,  
a n d  K a n s a s  C i t y  C a b le  I s su e s  d e s c r i b e d  In  t h e  t a b l e  a b o v e ,  
a m o u n t i n g  n o w  t o  $ 2 ,7 5 6 ,0 0 0 .  N o t  s u b j e c t  t o  c a l l .  T h e  K a n s a s  C i t y  
C a h lc  a n d  S u m m i t  S t r e e t  m t g s .  f e l l  d u e  A p r i l  1 1 9 0 1 ,  b u t  w e r e  e x t e n d e d  b y  
e n d o r s e m e n t  f o r  1 0  y e a r s .  . . . . . .  x , .

T h e  K a n s a s  C i t y  C a b le  R y .  5 %  b o n d s  d u e  In  1 9 1 1  a r e  g u a r a n t e e d  p r l n .  
a n d  I n t .  b y  e n d  b y  t h e  M e t r o p o l i t a n  S t .  R y .  T h e  b o n d s  o f  t h e  K .  C .  A  
W e s t p o r t  R y .  a r e  g u a r .  p r l n .  a n d  I n t .  b y  t h e  K a n s a s  C i t y  R y .  A  L i g h t  C o . ,  
a n d  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  a n d  I n t .  o n  9 0  d a y s  n o t i c e  

K a n s a s  C ity  E leva ted  B y .  1 s t  M .  p r e f e r e n c e  6 s  a r e  g u a r a n t e e d ,  p r i n c i p a l  
a n d  I n t e r e s t ,  b y  e n d o r s e m e n t  b y  t h e  M e t r o p o l i t a n  S t r e e t  R y . ;  s o  a r e  t h e  
2 d  M . g e n e r a l  4 s .  T h e  g u a r a n t y  o n  t h e  la t t e r  w a s  3 %  p e r  a n n u m  u n t i l  
J u ly  1 8 9 5  a n d  s i n c e  t h e n  4 % .  F o r  f o r m  o f  g u a r a n t y ,  s e e  V .  7 3 ,  p .  1 1 6 0 .

D iv id e n d s .— F ir s t  d i v i d e n d ,  1 H  %  o n  p r e f e r r e d  s t o c k ,  w a s  p a i d  o n  J u n e  
1 1 9 0 4  a n d  1 H %  q u a r t e r l y  s i n c e  t h e n  t o  a n d  I n c l u d i n g  J u n e  1 9 0 8 . 

R E P O R T . — F o r  y e a r s  e n d i n g  M a y  3 1 .  S e e  r e p o r t  In  V .  8 5 ,  p .  3 3 9 .
1 9 0 7  1 9 0 6 .

G r o s s  e a r n i n g s .............................................................................................5 ? n n n ' ? a 7  ^ 'a n f i 'a a s )O p e r a t i n g  e x p e n s e s ............ .................- ---------------------------------------2 ,9 0 9 ,1 3 7  2 , 5 9 6 ,o 3 9

N e t  e a r n i n g s -------------------   ®2 ,8 0 n ’ ^ ?  8 2 ,5 5 S ’ e 5 ?
O t h e r  I n c o m e ..............................................................................................  - . S ’ j s i  1
I n t e r e s t  a n d  t a x e s ______________________________________________ 1 ,7 6 5 ,8 7 0  1 ,6 4 4 , o 2 4

S u r p l u s .........................................................................................................$ 1 ,0 4 9 ,7 7 3  $ 9 2 1 ,7 7 6
O u t  o f  t h e  s u r p lu s  f o r  t h e  y e a r  ( $ 1 .0 4 9 ,7 7 3 ) .  $ 4 7 6 ,1 0 5  w a s  p a i d  In  d i v i d e n d s  

( 5 % )  o n  K a n .  C i t y  R y .  A  L i g h t  p r e f .  s t o c k  a n d  $ 5 5 ,0 0 0  w a s  a p p l i e d  In

R e v e n u e  p a s s e n g e r s  c a r r ie d  y e a r  e n d i n g  M a y  3 1  1 9 0 7 ,  9 4 ,9 9 6 ,9 9 8 ;  t r a n s 
f e r  p a s s e n g e r s  c a r r i e d ,  4 1 ,0 7 4 ,8 0 0 ;  t o t a l ,  1 3 6 ,0 7 1 ,7 9 8 .

R O A D . — C o m p r is e s  1 2 7 .6  m ile s  o f  r o a d  a n d  2 4 3 .3  m ile s  o f  t r a c k .  L i g h t 
in g  e q u i v a l e n t  o f  5 7 0 ,9 1 1  ( A p r i l  3 0  1 9 0 8 )  1 6 - c a n d l e  p o w e r  I n c a n d e s c e n t  
la m p s .

O F F I C E R S . — P r e s . ,  B e r n a r d  C o r r ig a n :  V . - P .  a n d  T r e a s . ,  W .  E .  K i r k 
p a t r i c k :  A u d . .  S e c .  a n d  A s s t .  T r e a s . .  J .  A .  H a r d e r . — V .  8 1 ,  p .  5 5 5 ,  1 7 2 3 : V .  
8 2 ,  p .  1 4 9 6 : V .  8 3 ,  p .  2 7 2 ,  3 1 9 .  1 4 7 0 ; V .  8 4 ,  p .  1 5 5 1 ;  V .  8 5 ,  p .  2 8 4 ,  3 3 9 ,  
4 6 9 ,  5 3 1 ,  6 0 0 ;  V .  8 0 ,  p .  2 8 5 ,  1 5 4 9 .

K A N S A S  C I T Y - W E S T E R N  R A I L W A Y .— (S ee  m a p  on  page  5 1 .)
F o r m e r l y  t h e  K a n s a s  C l t y - L e a v e n w o r t h  R a i l r o a d  a n d  n a m e  c h a n g e d  t o  

K a n s a s  C i t y - W e s t e r n  R a i l w a y .
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

S t o c k  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................................. $ 2 ,0 0 0 ,0 0 0  ...........................
B o n d s  $ 5 ,0 0 0 ,0 0 0  F ir s t  R e - )  1 9 0 5  5  g  M - S  1 ,6 5 0 ,0 0 0  S e p t  1 1 9 2 5

f u n d i n g  ( c o u d . $ 1 ,0 0 0 ;  r ,^ I n t e r e s t  a t  F is k  A R o b i n s o n ,  N e w  Y o r k .  
$ 1 ,0 0 0 ,  $ 5 ,0 0 0 ,  $ 1 0 , 0 0 0 ) . .  J S t a n d a r d  T n i s t  C o . ,  N .  Y .  t r u s t e e .
S lock  and  B o n d s .— $ 1 ,4 0 0 ,0 0 0  o f  b o n d s  w e r e  I s su e d  t o  r e f u n d  a l i k e  a m o u n t  

o f  b o n d s  o u t s t a n d i n g  o f  o ld  c o m p a n y ,  a l l  b u t  $ 4 2 ,0 0 0  o f  w h ic h  h a v e  b e e n  
r e t i r e d ,  $ 1 0 0 ,0 0 0  f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s ,  a n d  $ 1 5 0 ,0 0 0  f o r  I m p r o v e 
m e n t s -  r e m a i n i n g  $ 3 ,3 5 0 ,0 0 0  t o  b e  I s s u e d  f o r  a c q u i s i t i o n s ,  e x t e n s i o n s  a n d  
i m p r o v e m e n t s  u n d e r  c u s t o m a r y  r e s t r i c t i o n s .  E n t i r e  o u t s t a n d i n g  I s su e  Is 
r e d e e m a b le  S e p t .  1 1 9 1 0  o r  a n y  I n t e r e s t  d a t e  t h e r e a f t e r  a t  1 0 5  a n d  I n t .  
S t o c k  In v o t i n g  t r u s t  u n t i l  M a y  1 9 1 0 .

L A T E S T  E A R N I N G S . — F o r  9  m o n t h s  e n d i n g  M a r c h  3 1  1 9 0 8 ,  g r o s s ,  
$ 2 4 3 ,9 0 5 :  n e t ,  $ 9 2 ,0 7 8 :  c h a r g e s ,  $ 6 0 ,7 4 6 ;  s u r p l u s ,  $ 3 1 ,3 3 2 .

R E P O R T . — F o r  v e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 8 1 ,1 9 9 ;  n e t  ( a f t e r  
t a x e s ) .  $ 9 8 ,2 3 7 ;  f i x e d  c h a r g e s ,  $ 7 5 ,8 3 2 ;  s u r p l u s ,  $ 2 2 ,4 0 5 .  In  1 9 0 6 .  g r o s s .  
$ 2 8 2 ,2 8 9 ;  n e t  ( a f t e r  t a x e s ) ,  $ 1 1 9 ,5 9 3 ;  f i x e d  c h a r g e s ,  $ 7 4 ,0 2 8 -  s u r p l u s ,  
$ 4 5  5 6 5

R O A D . — O w n s  a n d  o p e r a t e s  3 9 .3 3  m ile s  o f  r o a d ,  o f  w h i c h  a b o u t  1 6  m il e s  
a r e  w i t h i n  t h e  c i t y  o f  L e a v e n w o r t h  a n d  2 3  m ile s  b e t w e e n  t h a t  c i t y  a n d  
K a n s a s  C i t y ,  K a n .  E n t e r s  K a n s a s  C i t y ,  M o . ,  o v e r  t r a c k s  o f  t h e  K a n s a s  
C i t y  V i a d u c t  A  T e r m in a l  R y . .  w h ic h  o w n s  a n d  o p e r a t e s  a  s t e e l  a n d  c o n 
c r e t e  v i a d u c t  c o n n e c t i n g  K a n s a s  C i t y ,  K a n . ,  w i t h  K a n s a s  C i t y ,  M o .  H a s  
s e c o n d  e n t r a n c e  I n t o  K a n s a s  C i t y  o v e r  t r a c k s  o f  t h e  M e t r o p o l i t a n  S t r e e t  R y .
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I M P R O V E M E N T S . — S in c e  p r e s e n t  m a n a g e m e n t  a s s u m e d  c o n t r o l  I m 
p o r t a n t  I m p r o v e m e n t s  t o  th e  r o a d  a n d  e q u i p m e n t  h a v e  b e e n  c o m p l e t e d .  
N e w  c a r s  h a v e  b e e n  a c q u i r e d  a n d  o l d  e q u i p m e n t  o v e r h a u l e d  a n d  m o d e r n i z e d .

O F F I C E R S . — C . F .  H o l m e s .  P r e s . ;  C . F .  H u t e h in o -s ,  V .  P .  a n d  G e n .  A t 
t o r n e y ;  S .  D .  H u t c h i n g s .  S e c .  a n d  T r e a s . ;  J .  W .  R i c h a r d s o n ,  G e n .  S u p t . ;  
W .  M .  B o n a r ,  A u d i t o r .  G e n e r a l  o f f i c e ,  L e a v e n w o r t h ,  K a n .

M ISSO U R I & K A N S A S  IN T E R U R B A N  R Y . —
R ec e iv e r s h ip .— O n  J u n e  6  1 9 0 8  J u d g e  P o l l o c k  in  U .  S .  C o u r t  a t  L e a v e n 

w o r t h  a p p o i n t e d  J .  A .  E d s o n ,  r e c e i v e r ,  i t  Is p r o p o s e d  t o  r e o r g a n i z e  a n d  
t o  c h a n g e  m o t i v e  p o w e r  f r o m  S t r a n g  g a s o l i n e  c a r s  t o  e l e c t r i c i t y .  V .  8 0 ,  
p .  1 4 0 7 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In K a n s a s .  H a s  p r i v a t e  r i g h t  o f  w a y  
e x c e p t  In  c i t i e s  a n d  t o w n s .

S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r l t v .
S t o c k ,  $ 1 , 0 0 0 ,0 0 0  ( 5 1 0 0 ) ----------------------- -----------  5 1 ,0 0 0 ,0 0 0  .
1 s t  m o r t g a g e  5 6 0 0 ,0 0 0  g o l d )  1 9 0 6  5  g  J - J  6 0 0 ,0 0 0  J a n  1 1 0 5 6

( 5 1 , 0 0 0 ) ------------------------------------c j  I n t e r e s t  a t  S t .  L o u i s  U n i o n  T r .  C o .  t r u s t e e .
B o n d s .— P a y m e n t  o f  in t e r e s t  f o r  t w o  y e a r s  f r o m  J a n .  1 1 9 0 7  Is p r o v i d e d  

f o r  b y  d e p o s i t  o f  5 1 0 0  f o r  e a c h  b o n d .  V .  8 4 ,  p .  8 9 1 .
R O A D . — O p e r a t e s  t w e n t y  m ile s  o f  r o a d ,  f r o m  K a n s a s  C i t y  t h r o u g h  o r  

n e a r  R o s e d a l e ,  S o u t h  P a r k  M e r r la m  a n d  L e n e x a  t o  O l a t h e .  E n t e r s  
K a n s a s  C i t y  o v e r  t r a c k s  o f  th e  M e t r o p o l i t a n  S t r e e t  R y .  7 0 - l b .  r a i l s .  H a s  
3  m o t o r  c a r s ,  4  p a s s e n g e r  c o a c h e s ,  2 f r e i g h t  c a r s  a n d  1 l o c o m o t i v e .

K E N N E T T , P A .
W E S T  CHESTER KENNETT & W IL M IN G T O N  E L E C T R IC  R Y .—
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In P e n n s y l v a n i a  o n  M a y  2 4  1 9 0 5 ,  

a n d  is  a  r e o r g a n i z a t i o n  o f  a  c o m p a n y  o f  t h e  s a m e  n a m e  s o l d  u n d e r  f o r e c l o s u r e  
In  A p r i l  1 9 0 5 . O n  F e b .  2 6  1 9 0 8  a b s o r b e d  t h e  f o r m e r l y  c o n t r o l l e d  O x f o r d  
W e s t  G r o v e  & A v o n d a l e  S t .  R y . ,  w h ic h  is  b u i l d i n g  t h e  e x t e n s i o n  f r o m  
A v o n d a l e  t o  O x f o r d .  S e e  V .  8 6 ,  n .  6 7 0 .

S T O C K  A N D  B O N D S . —  D a le . In te re st . O u tsta n d in g . A la tu r lty .
C o m m o n  5 9 2 5 ,0 0 0  _______________ 5 5 2 5 ,0 0 0  ...........................
P r e f e r r e d  5 7 5 ,0 0 0  .................. ... * 7 5  0 0 0
1 s t  m t g e  5 1 ,0 0 0 .0 0 0  g o l d '  1 9 0 5  5 * g  j " - b ' ”  4 2 0 ,0 0 0  J u n e  1 1 9 3 5

($ 5 0 0  a n d  5 1 . 0 0 0 ) .................. c J T n t .  a t  I n t e g .  T .  I .  T r .  &  S .  D . C o . .  P h i l a . , T r .
E A R N I N G S . — F o r  y e a r  e n d in g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  5 5 6 ,3 0 9 ;  n e t  a f t e r  

t a x e s ,  5 1 1 , 7 8 5 .
R O A D . — A b o u t  18  m ile s  o f  t r a c k  b e t w e e n  A v o n d a l e ,  K e n n e t t  S q u a r e  

a n d  W i l m i n g t o n ,  c o n n e c t i n g  a t  K e n n e t t  f o r  W e s t  C h e s t e r .  T h e  e x t e n s i o n  
f r o m  A v o n d a l e  t o  O x f o r d ,  12 A  m i l e s ,  h a s  b e e n  c o m p l e t e d  a s  f a r  a s  W e s t  
G r o v e .  G a u g e ,  5  f t .  2 M  In . 6 0  a n d  7 0 - l b .  T  a n d  g i r d e r  r a i l .

O F F I C E R S . — P r e s . ,  G e o .  K e s s l e r ,  P h l l a . ;  V . - P . ,  C l a r e n c e  L .  H a r p e r ,  
P h i l a . ;  S e c .  a n d  T r e a s . ,  P h i l ip  E .  G u c k e s ,  P h l l a . ;  S u p t ; ,  H .  B a lu s s ,  K e n n e t t  
S q u a r e ,  P a . — V .  8 0 ,  p .  1 0 6 0 ,  1 1 7 6 ,  1 7 3 0 ; V .  8 6 ,  p .  6 7 0 .

K E N O S H A , W I S .
KEN OSH A EL E C T R IC  R Y . — A trolley road.
I n  N o v .  1 9 0 5  c o n t r o l  w a s  a c q u i r e d  I n d i v i d u a l ly  b y  A .  C . F r o s t .  P r e s i d e n t  

o f  t h e  C h i c a g o  &  M i lw a u k e e  E l e c t r i c  R y .  V .  8 1 ,  p .  1 4 9 2 .
O R G A N I Z A T I O N . — F r a n c h i s e  Is f o r  f i f t y  y e a r s  f r o m  J u n e  2 1 9 0 2 . In  

M a y  1 9 0 7  f i l e d  a  c e r t i f i c a t e  i n c r e a s i n g  c a p i t a l  t o  5 1 , 0 0 0 ,0 0 0 .  V .  8 4 ,  p .  1 0 5 2 . 
S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . A la tu r lty .

S t o c k  5 1 , 0 0 0 ,0 0 0  ( 5 1 0 0 ) ............. ............................. ..  .  .  5 5 0 0 ,0 0 0  ................... . . .
F i r s t  m o r t g a g e  5 1 .0 0 0 .0 0 0 f  1 9 0 7  5 g  A - O  5 0 0 ,0 0 0  A p r i l  1 1 9 2 7

( 5 1 ,0 0 0 )  g o l d -------------------------- ( W e s t e r n  T r u s t  fc S a v i n g s  B a n k  a n d  W I1-
U o u g h b y  G .  W a l l i n g ,  C h i c a g o ,  t r u s t e e s .  

E A R N I N G S . — -F o r  12 m o n t h s  e n d i n g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  5 5 5 ,5 5 5 ;  n e t ,  
5 3 0 ,3 5 1 :  In  1 9 0 6 ,  g r o s s ,  5 5 4 ,4 9 0 ;  n e t .  5 3 2 .7 5 6 .

R O A D  — O p e r a t e s  4 .1  m ile s  o f  t r a c k  In  K e n o s h a  a n d  t o  N o r t h  a n d  S o u t h  
K e n o s h a .

O F F I C E R S . — P r e s . ,  A .  C . F r o s t :  V . - P . ,  I I .  C .  O s b o r n e ;  S e c . .  P ie r r e  G .  
B e a c h ;  T r e a s . ,  H e n r y  E .  G r a n t .— V .  8 1 ,  p .  1 4 9 2 ;  V .  8 4 .  p .  1 0 5 2 .

K E O K U K , I A .
K E O K U K  EL E C T R IC  R Y .  & P O W E R  CO — A  trolley road.
O R G A N I Z A T I O N — I n c o r p o r a t e d  In  1 9 0 0  a s  a  c o n s o l i d a t i o n  o f  t h e  s t r e e t 

a l l w a y  a n d  e l e c t r l c - l l g h t  I n t e r e s t s  In K e o k u k .  A l s o  o p e r a t e s  e l e c t r i c - l i g h t  
a n d  p o w e r  p l a n t s .  I n  M a y  1 9 0 6  a r c - l i g h t i n g  c o n t r a c t  w a s  e x t e n d e d  5  y e a r s .  

S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r l t v .
S t o c k  5 4 0 0 ,0 0 0  .............................................. .....................................  5 4 0 0 ,0 0 0  ...........................
1 s t  m o r t g a g e ,  5 2 5 0 , 0 0 0 ( 5 5 0 0 ) )  1 9 0 0  5  g  .J-J 2 3 5 ,0 0 0  S e c  t e x t

P rold ------------- ----------------- ----------------- j l n t .  a t  R o y a l  T r u s t  C o . ,  C h i c a g o ,  t r u s t e e .
B o n d s .— O f  t h e  5 2 5 0 .0 0 0  g o l d  5 s ,  5 1 2 5 ,0 0 0  a r e  d u e  J u l y  1 1 9 2 5 ,  t h e  r e 

m a i n i n g  5 1 2 5 ,0 0 0  m a t u r e  in  a n n u a l  I n s t a lm e n t s ,  v a r y i n g  f i o m  5 5 .0 0 0  t o  
$ 9 ,0 0 0  y e a r l y ,  o n  J u l y  1 f r o m  1 9 0 7  t o  1 9 2 4  I n c l u s i v e .  A r e  r e d e e m a b l e  a t  
o p t i o n  o f  c o m p a n y  a t  1 0 5  a n d  I n t e r e s t  a f t e r  1 9 0 5 .  S e e V .  7 1 .  p .  1 8 2 .

R O A D . — O w n s  a n d  o p e r a t e s  8  m il e s  o f  t r a c k  a n d  h a s  c o n t r a c t  w i t h  c i t y  
f o r  s u p p l y i n g  1 6 6  a r c  s t r e e t  l i g h t s  a t  $ 6 0  p e r  l i g h t  p e r  a n n u m  f o r 5  y e a r s  f r o m  
M a y  10  1 9 0 6 .

O F F I C E R S . — P i e s ,  a n d  M a n . ,  A .  D .  A y r e s ;  S e e .  a n d  T r e a s . ,  G e o .  E .  C . 
J o h n s o n . — V .  7 1 .  p .  1 8 2 ; V .  8 3 ,  p .  6 8 7 .

K E Y P O R T , N . J .
J E R S E Y  C E N T R A L  TR AC TIO N  CO.— Trolley.
O R G A N I Z A T I O N . — T h i s  w a s  f o r m e r l y  k n o w n  a s  t h e  K e y p o r t  &  M a t t a -  

w a n  S t r e e t  R R . .  a  h o r s e  l i n e ,  b u t  h a s  b e e n  o p e r a t e d  a s  a n  e l e c t r i c  r a i l w a y  
s i n c e  J u l y  1 9 0 1 ,  a n d  n a m e  c h a n g e d  a s  a b o v e  o n  O c t .  4 1 9 0 1 .

C o m p a n y  a ls o  o w n s  4 4 2  o f  t h e  5 0 0  s h a r e s  o f  s t o c k  a n d  a ll  o f  t h e  b o n d s  o f  
t h e  M i d d le s e x  &  M o n m o u t h  E l e c t r i c  L i g h t ,  I l c a t  & P o w e r  C o . ,  w h ic h  f u r 
n is h e s  l i g h t  t o  K e y p o r t ,  M a t a w a n  a n d  S o u t h  A m b o y .

S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r l t v .
S t o c k  5 1 . 0 0 0 , 0 0 0 .................................................................................. $ 1 ,0 0 0 ,0 0 0
1 s t  m o r t g a g e  $ 7 5 0 ,0 0 0  g o l d !  1 9 0 1  5  g  M - N  7 5 0 ,0 0 0  N o v "  l ' I i ) 5 I

($ 5 0 0  a n d  5 1 , 0 0 0 ) ...................... / I n t e r e s t  a t  C o l o n ia l  T r u s t  C o . , P h l l a . , t r u s t e e .
G e n .  m t g e .  5 1 ,5 0 0 ,0 0 0  g o l d !  1 9 0 4  5 g  ,1 -D  6 1 0 .0 0 0  D e c  1 1 9 5 4

( $ 1 , 0 0 0 ) ................................._ _ c * / l n t .  a t  F i d e l i t y  T r u s t  C o . ,  N e w a r k ,  t r u s t e e .
B o n d s .— O f  t h e  5 1 ,5 0 0 ,0 0 0  n e w  b o n d s ,  S 7 5 0 .0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

t h e  f i r s t  5 s .  T h e  n e w  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  a n y  t im e  a f t e r  D e c .  1 1 9 1 4  
a t  1 0 5  a n d  I n t e r e s t .

R O A D . — O w n s  a n d  o p e r a t e s  3 0  m ile s  o f  r o a d  f r o m  S o u t h  A m b o y ,  K e y -  
p o r t  a n d  B e d f o r d  t o  R e d  B a n k ;  B e d f o r d  t h r o u g h  A t l a n t i c  H i g h l a n d s  t o  
H i g h la n d  B e a c h ;  F r e n e a u  t h r o u g h  M a t a w a n  t o  K e y p o r t .  N .  J .  S t a n d a r d  
g a u g e  6 0 - lb .  T  a n d  7 0 - I b .  g i r d e r  r a d s .  N e a r l y  a d  o v e r  p r i v a t e  r i g h t  o f  w a y .

O F F I C E R S . — P r e s . ,  J a s .  H .  M o r r i s ,  L a n d  T i t l e  B l d g . ,  P h l l a . ;  S e c .  a n d  
T r e a s . ,  J .  B .  L i v i n g s t o n .  K e y p o r t ,  N .  J . ;  A s s t .  S e c ,  a n d  T r e a s . ,  W a l t e r  C . 
C l a r k ,  L a n d  T i t l e  B l d g . ,  P h l l a . — V .  7 6 ,  p .  1 3 0 0 .

K E Y  W E S T , F L A .
K E Y  W E S T  EL EC TRIC C O — A  trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y  In  1 8 9 8  a n d  d o e s  e n t i r e  

e l e c t r l c - l l g h t  a n d  p o w e r  b u s in e s s  In  a d d i t i o n  t o  e n t i r e  s t r e e t  r a i l w a y  b u s in e s s  
o f  t h e  c i t y :  a ls o  o w n s  fra n ch ise  f o r  m a n u f a c t u r e  o f  g a s  F ra n ch ises  a r e  f o r  
9 9  y e a r s  f r o m  1 8 9 8 .  I n  J u n e  1 9 0 4  a c q u ir e d  t h e  K e y  W e s t  E l e c t r i c  L i g h t  
&  P o w e r  C o .  V .  7 8 ,  d . 2 3 3 4 .  I n  J u n e  1 9 0 6  w a s  a c q u i r e d  b y  S t o n e  & 
W e b s t e r  o f  B o s t o n  a n d  r e - c a p i t a l i z e d  a s  b e l o w .  V .  8 2 ,  p .  1 4 9 6 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n  $ 5 0 0 ,0 0 0  ( 5 1 0 0 ) ........................................................... $ 4 3 5 ,0 0 0  ............................
P r e f  $ 2 3 0 ,0 0 0  ( $ 1 0 0 ) 6 %  n - c ............... .....................................  2 3 0  0 0 0  ...........................
F i r s t  m o r t g a g e  $ 1 , 0 0 0 , 0 0 0 /  1 9 0 6  5  g  F - A  4 5 0 | 0 0 0  A u g  1 1 9 5 6

?>° j — v ---------------------------------( I n t e r e s t  a t  S t a t e  S t r e e t  T r .  C o . ,  B o s t o n ,  T r
B o n d s .  A r e  s u b j e c t  t o  c a l l  a s  a  w h o le  a t  1 0 5  a n d  I n t e r e s t  a t  a n y  t i m e .  

V w ,£ ,p<( l  c e n t  ° ,f b o n d s  o u t  Is p a y a b l e  t o  a  sin k in g  fu n d  b e g i n n i n g  D e c .  1 
1 9 0 7 ,  I f  e a r n e d ;  o n  D e c .  1 1 9 1 2  b e c o m e s  o b l i g a t o r y .  P r e fe r r ed  stock  Is 
r e d e e m a b l e  a t  p a r  a f t e r  D e c .  1 1 9 0 9 .

— F o r  c a le n d a r  y e a r  1 9 0 5 ,  g r o s s ,  $ 1 1 0 ,8 8 2 ;  n e t ,  a f t e r  t a x e s
$ 3 4 ,1 )7 5 .
„  R O A D ,-  O p e r a t e s  5  m ile s  o f  t r a c k ;  6 0 - lb .  s t e e l  r a d s ;  1 0  c a r s .  G a u g e ,
5  I t .  ~ A  In . S u p p l i e s  1 4 ,9 0 6  16  c . - p .  l a m p s  a n d  1 1 9  h . - p .  m o t o r s ;  a l s o  3 5  
a r c  l ig h t s .
_  O F F I C E R S . — P r e s . ,  G e o r g e  J .  B a l d w i n ,  S a v a n n a h ;  1 s t  V . - P . ,  C h a r le s  
F .  W a l l a c e :  2 d  V . - P . ,  W i l b u r  A .  C a r t e r ;  S e c . ,  A l v a h  K .  T o d d ;  T r e a s . ,  
H e n r y  B .  S a w y e r ;  G e n .  M g r s . ,  S t o n e  &  W e b s t e r ,  1 4 7  M ilk  S t r e e t ,  B o s t o n .  
— V .  8 2 ,  p .  1 4 9 6 .

K I N G S T O N , N . Y .
K I N G S T O N  C O N S O L I D A T E D  R R  —
O R G A N I Z A T I O N . — T h is  Is a  c o n s o l i d a t i o n  o n  D e c .  11 1 9 0 1  o f  t h e  K i n g 

s t o n  C i t y  R R .  a n d  t h e  C o l o n ia l  C i t y  T r a c t i o n .
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

C o m m o n ,  $ 2 0 0 ,0 0 0  ( 5 1 0 0 ) . ........................................................ $ 2 0 0 ,0 0 0  _______________
P r e f e r r e d ,  4 %  c u m  $ 2 0 0 , 0 0 0 . .  _____  _____________  2 0 0 ,0 0 0  A u g  ’0 7 ,  4  %
F ir s t  c o n s o l i d a t e d  m o r t g a g e /  1 9 0 1  5  g  J - J  5 3 4 ,0 0 0  J a n .  1 1 9 5 2

$ 7 0 0 ,0 0 0  ( S I . 0 0 0 )  g o l d - . c * ) I n t .  a t  M a n h a t t a n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .  
K in g sto n  C i t y  R R .—

F ir s t  m t g e  $ 5 0 0  e a c h .....................  1 8 7 9  7  J -J  1 5 ,0 0 0  J u n e l 2  1 9 0 9
C o n s o l  5 1 5 0 ,0 0 0  ( $ 1 ,0 0 0 )  n o t /  1 8 9 3  5  M -S  1 3 5 ,0 0 0  M c h .  1 1 9 2 3

s u b j e c t  t o  c a l l  b e f o r e  m a t ’ y l  I n t .  a t  F a r m e r s ’  L o a n  &  T r u s t  C o . .  N .  Y .
D e b e n t u r e s  $ 1 0 ,0 0 0  ............ ...........  1 8 9 0  5  J - D  1 0 ,0 0 0  J u n e  1 1 9 1 0
B o n d  a n d  m o r t g a g e _____________ _______  5  q u a r .  6 ,0 0 0  O n  d e m a n d .

B o n d s .— $ 1 6 6 ,0 0 0  o f  t h e  n e w  $ 7 0 0 ,0 0 0  c o n s o l i d a t e d  m o r t g a g e  Is r e s e r v e d  
t o  r e t i r e  t h e  K i n g s t o n  C i t y  R R .  u n d e r l y i n g  l i e n s .

D iv id e n d s .— 4 %  h a s  b e e n  p a i d  y e a r l y  o n  p r e f e r r e d  s t o c k  s i n c e  c o n s o l i 
d a t i o n .

R O A D . — E m b r a c e s  8 m i l e s  o f  t r a c k .  R a l l s ,  7 0 ,  8 0  a n d  9 0 - l b .  4 0  c a r s ,
3  s n o w - p l o w s .

R E P O R T . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 : G r o s s ,  5 1 4 2 ,2 4 4 ;  n e t ,  $ 5 7 ,1 9 2 ;  
f i x e d  c h a r g e s ,  $ 4 0 ,0 2 5 ;  d i v i d e n d s ,  $ 8 ,0 0 0 ;  s u r p l u s ,  $ 9 ,1 6 7 .

O F F I C E R S . — P r e s . ,  C h a r le s  M .  P r e s t o n .  27  W i l l ia m  S t . .  N e w  Y o r k  C i t y ;  
V . - P . ,  C - G - R e e l - K i n g s t o n ,  a n d  A .  M . D a y ,  D a n b u r y ,  C o n n . ;  S e c . ,  A u g .  J .  
P h i l l i p s ,  K i n g s t o n ;  T r e a s . ,  A b m .  H a s b r o u c k ,  N e w  Y o r k :  G e n .  M g r . ,  C . 
G o r d o n  R e e l ,  K i n g s t o n ;  S u p t . ,  G .  B .  t e  B o w ,  K i n g s t o n . — V .  7 3 ,  p .  1 1 6 0 .

K I T T A N N I N G , P A .
K ,, n A ^ K i y 9 ^ Y L P E C M B U R a  R A I L W A Y S  C O — a  t r o l l e y  r o a d .  

O R G A N I Z A T I O N . —  I n c o r p o r a t e d  In  P e n n s y l v a n i a  o n  M a y  2 6  1 9 0 4  a n d  
a  c o n s o l i d a t i o n  o f  t h e  K i t t a n n i n g  &  L e e c h b u r g  R y . ,  t h e  K i t t a n n i n g  &  

C U T  S t r e e t  R y . .  t h e  W e s t  K t t t a n n l n g  S t r e e t  R y .  a n d  t h e  K l t t a n n l n g  
&  M o s g r o v e  S t r e e t  R y .  F ra n ch ise  is  f o r  9 9  y e a r s .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i ty
S t o c k ,  $ .> 0 0 ,0 0 0 (5 5 0 )  — .............................................................  $ 5 0 0  0 0 0  ............................
I -I r s t  m o r t g a g e  $ 7 5 0 ,0 0 0  g o l d /  1 9 0 4  5  g  J -J  2 7 -,5 0 0  1 9 3 4

(5 1 ,0 0 0 )  --------------------------------- c ) l n t .  a t  U n io n  T r u s t  C o . ,  P i t t s b u r g h ,  T r u s t e e
L o a n s  p a y a b l e  J u n e  3 0  1 9 0 / ’ . .  ...........................................  $ 2 1 2  9 : 3 ........................ -

B o n d s .— 5 2 7 ,5 0 0  a r e  r e s e r v e d  t o  r e t i r e  a  l ik e  a m o u n t  o f  b o n d s '  o f  t i i e K I t -  
t a n n l n g  &  I 'o r d  C i t y .  N e w  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  5  y e a r s  a t  1 0 5 .

E A R N I N G S . — O f  t h e  K l t t a n n l n g  &  L e e c h b u r g  R a ilw a y  f o r  f i s c a l  y e a r  
e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  5 5 7 ,0 3 9 ;  n e t ,  $ 3 0 ,0 4 9 ;  l l x e d  c h a r g e s ,  5 1 3 ,8 9 4 ;  
s u r p l u s .  $ 1 6 ,7 5 5 .

R O A D . — O p e r a t e s  11 m il e s  o f  t r a c k  b e t w e e n  K l t t a n n l n g  a n d  F o r d  C i t y .  
S t a n d a u t  g a u g e ,  7 0 - I b .  r a i l s .  A n  e x t e n s io n  t o  M o s g r o v e .  4  m i l e s ,  Is u n d e r  
c o n s t r u c t i o n ;  In  J u n e  1 9 0 7 ,  2  m i le s  h a d  b e e n  c o m p l e t e d .  A n  e x t e n s i o n  o f  
1 6  m il e s  t o  L e e c h b u r g  Is p r o p o s e d .

O h  M C E R S . — P r e s ,  a n d  M g r . ,  F .  A .  M o e s t a ,  K l t t a n n l n g ;  S e c .  a n d  T r e a s . ,  
J a s .  M c C u l lo u g h  J r . ,  K l t t a n n l n g .

K N O X V I L L E ,  T E N N .
K N O X V I L L E  R A I L W A Y  &  L I G H T  C O .—

T n ,S ,° c r ^ !J e Qr,li y ,,fV v !e 9 t]ia in < / t t l c s R 5 f - *  L i g h t  C o . ,  w h ic h  o w n s  a l l  t h e  c o m m o n  s t o c k  a n d  a l l  b u t  4 4  s h a r e s  o f  t h e  p r e fe r r e d .
„  m ^ '  ; { n c o r P °r a .te d  In  T e n n e s s e e  o n  A u g .  5 1 9 0 5  a s  a  c o n -  
P n  l i t 1 c !  U l n I c K n i iX,'l. l c  ,T r a ? t l 0 "  C o - a w l  t h e  K n o x v i l l e  E l e c t r i c  L i g h t  &  

,n P -. G ° e s  a  }  t h e  s t r e e t  r a i l w a y  a n d  a ll  m u n i c ip a l  a n d  c o m m e r c i a l  
f !  P ° ^ e r  b u s in e s s  in  K n o x v i l l e .  A l s o  c o n t r o l s  t h e  

K n o x v i l l e  P a r k  A s s o c i a t i o n ,  o w n i n g  t w o  a m u s e m e n t  p a r k s .  F r a n ch ise s  
x r n J )e ?H en)1j / - ’ c x Tc<ip,t  a s  J ?  1 ^  m 'l e s  o f  s t r e e t  r a i l w a y ,  w h ic h  l a t t e r  r u n  u n t i l  
f i s c a l  a g e n t s  ŝ  < o r e  N e w m a n  &  S o n  o f  N e w  Y o r k  a n d  N e w  O r le a n s  a r e

r o m m m D i A £m> D a t e ' I M e rest. O u tsta n d in g . M a t u r l t v .co m m o n  $ l ,o0 0 , 0 0 0  ($ 1 0 0 ) _________  _ $ 1  4 0 1  non Vfjir'ii’o s  1 %
P r e f  6 %  c u m  $ 5 0 0 ,0 0 0  ( 5 1 0 0 ) ...............  Q . f "  5 0 0  0 0 0  M  r3  ’  8  1 A
C o n s o l i d a t e d  m t g e  $ 3 , 0 0 0 , 0 0 0 /  1 9 0 5  5 g .u - S  1 ,7 3 2 ',0 0 0  S e p t !  1 M U
K n n l v t t u }  V  V  U ' t  a t  S t a n d a r d  T r u s t  C o . .  N e w Y o r k  T r u s t e e .
K  n n Y i  !n -rIX ^ .n /«^ t r in m *8 5 0 ’ 7 r 1 8 9 8  5  g  A - O  8 2 4 ,0 0 0  A p r i l  1 1 9 3 8

(S,t , 0 0 9-.).c  1, - 1 I n t - a t  B a l t i m o r e  T r .  *  G u .  C o .  B a l t . ,  T r u s .  
r/.t ii-9  i - an<i 1 b e  5 3 ,0 0 0 ,0 0 0  c o n s o ls ,  $ 8 2 4 ,0 0 0  a r e  r e s e r v e d  t o
s i  i J w in n  0 X V  e  I r a c ’ C o ’ b o n d s ,  $ 3 3 4 ,0 0 0  a r e  In c o m p a n y ’s  t r e a s u r y  a n d  
,.v rw !,\ i i a lx ’ ['e s e >‘ v e d  f o r  a d d i t i o n s ,  5 1 .0 0 0  t o  b e  I s s u e d  f o r  e a c h  $ 1 ,2 5 0  

h,c y  a r c  r e d e e m a b le  o n  a n d  a f t e r  S e p t .  1 1 9 1 0  a t  1 0 7  '. ;  a n d  
! !n  9 ,b a y s ,  n o t i c e .  S in k in g  f u n d  a n n u a l ly  o f  A  o f  1 %  o f  a l l  b o n d s  

( i n c l u d i n g  K n o x v i l l e  T r a c t i o n  b o n d s )  b e g i n s  S e p t .  1 1 9 1 0 ,  a n d  
, y c a rs is  in c r e a s e d  t o  1 %  a n n u a l l y .  T h e  K n o x v i l l e  T r a c .  C o .  f i r s t  
b ° n d s  a r e  n o t  s u b j e c t  t o  c a l l .  $ 2 6 ,0 0 0  h a v e  b e e n  c a n c e l e d  P r e -  

f e r i e d  s t o c k  Is r e d e e m a b le  a t  1 1 0 .
D iv id e n d s .— 6 %  p e r  a n n u m  is  p a i d  o n  p r e f .  s t o c k  s i n c e  I s s u a n c e .  F ir s t  

7 ,-  rx o n  c o m m o n — 2 % —  J u n e  2 9  1 9 0 7 ,  1 %  w a s  p a i d  S e p t .  1 9 0 7 ,  a n d  
H ’ 0 7 - I n  1 9 0 8 , M a r c h .  1 % .

R E P O R T . — F o r  c a l e n d a r  y e a r s ;
—  G ro ss. N e t  a fter  T a x e s . In terest. S u r p lu s

; b 0 7 „ - .............................................. . $ 6 0 5 , 7 7 7  $ 2 8 2 ,3 2 3  $ 1 2 9 ,0 1 0  $ 1 5 3 ,3 1 4
1 9 9 9 --------------    5 0 5 ,3 1 1  2 1 8 ,7 8 0  1 0 5 .9 6 8  1 1 2 ,8 1 2
1 0 0 5 - - ---------------------------------------- 3 9 4 ,0 3 6  1 4 4 ,7 4 6  7 9 ,2 2 9  6 5 ,5 1 7

R O A D . — O w n s  3 9  m ile s  o f  t r a c k ,  I n c lu d in g  9  m ile s  o f  d o u b l e  t r a c k .  7 0 - lb  
a n d  o y e r  T  a n d  g i r d e r  r a i l .  H a s  2 6  o p e n  c a r s ,  4 4  c l o s e d  a n d  s c m l - c o n -  
v e r t l b l c  c a r s  a n d  15 f r e ig h t  s e r v i c e  c a r s -  t o t a l ,  8 5 .  O w n s  o n e  p a r k  a n d  
le a s e s  a n o t h e r .

O F F I C E R S . — P r e s . ,  C . I I .  H a r v e y ;  V . - P . ,  W .  S .  S h ie ld s ;  S e c . ,  L e o n  
F e n d e r ;  T r e a s .  a n d  A u d . ,  H .  T .  B u n n ;  G e n .  S u p t . ,  P .  E .  M t t c h e l .— V .  8 1 ,  
p .  1 0 4 4 ,  1 6 6 5 ;  V .  8 2 ,  p .  4 9 .  6 2 8 ,  1 4 3 8 ;  V .  8 3 ,  p .  3 8 ;  V .  8 5 ,  p .  3 4 5 ,  4 0 5 ,  7 9 3 .

K O K O M O , I N D .
&  W E S T E R N  T R A C T I O N  C O .— A  t r o l l e y  r o a d .  

O R G A N I Z A I  I O N . — I n c o r p o r a t e d  In  I n d i a n a  in  F e b .  1 9 0 3  u n d e r  g e n e r a l  
r a i l r o a d  la w s  a s  s u c c e s s o r  t o  t h e  K o k o m o  C o n v e r s e  &  M a r lo n  T r a c t i o n  C o .  
In  A p r i l  1 9 0 3  a c q u ir e d  b y  p u r c h a s e  t h e  e n t ir e  c a p i t a l  s t o c k  o f  t h e  K o k o m o  
R a i l w a y  &  L ig h t  C o . ,  w h ic h  w a s  m e r g e d  In J a n .  1 9 0 6  O w n s  l i g h t in g  p l a n t  
In  K o k o m o :  a ls o  p r iv a t e  r i g h t  o f  w a y .  F ra n ch ises  r u n  5 0  y e a r s

S T O C K  A N D  R O N D S —  D a te . In terest. O u tsta n din g . M a t u r i t y .
C o m m o n ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..................  $ 1 ,0 0 0 ,0 0 0  ...........................
P r e fe r r e d ,  6 ’ ’ .. $ 1 0 0 ,0 0 0  ( $ 1 0 0 ) " 5 ,0 0 0  _____ _________
F ir s t  m o r t g a g e  $ 1 , 0 0 0 , 0 0 0 /  1 0 0 3  5 g  J -J  7 5 0 ,0 0 0  J u l y  1 1 9 3 3

g o l d  ($ 5 0 0  &  $ 1 ,0 0 0 )  c & r . . \ I n t e r e s t  a t  S e c u r i t y  T r u s t  C o . ,  I n d . ,  T r u s t e e .  
K o k o m o  R y  & L ig h t  1 s t  m t g e /  1 9 0 3  5  g  J -J  2 5 0 ,0 0 0  J a n .  1 1 9 3 3

$ 3 5 0 ,0 0 0  g o l d  ( $ 1 ,0 0 0 )  c & r ) I n t .  a t  S e c u r i t y  T r u s t  C o  , I n d . ,  T r u s t e e .  
B o n d s .— $ 2 5 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  b o n d s  o f  t h e  

K o k o m o  R a i l w a y  & L ig h t  C o  : t h e  r e m a in i n g  $ 1 0 0 ,0 0 0  u n d e r  t h is  la t t e r  
m o r t g a g e  h a s  b e e n  c a n c e l e d .  B o n d s  a r e  s u b l e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  
a f t e r  J u l y  1 1 9 0 8 .  S e e  V .  7 6 ,  p .  1 1 4 3 ; V .  7 7 ,  p .  4 5 1 .  T h e  K o k o m o  R a i l  
w a y  &  L i g h t  b o n d s  c a n  b e  c a l l e d  In  1 9 0 8  a t  1 0 5  a n d  a r e  g u a r a n t e e d ,  p r i n c i p a l  
a n d  I n t e r e s t ,  b y  K o k o m o  M a r lo n  &  W e s t .

R E P O R T . — F o r  c a le n d a r  y e a r  1 9 0 7 : T o t a l  g r o s s  ( I n c l u d i n g  b o t h  R a i l w a y  
anA1 l i g h t i n g ) , $ 1 8 8 ,1 7 7 ;  n e t ,  $ 9 2 ,7 6 7 .  In  1 9 0 6 ,  g r o s s ,  $ 1 6 8 ,8 7 2 ;  n e t ,  
$ 8 0 ,9 7 4 .
u R , ° A D . — O p e r a t e s  4 0  m ile s  o f  t r a c k  In  K o k o m o  a n d  f r o m  K o k o m o  t o  
M a r lo n .  I s  c o n n e c t i n g  l in k  b e t w e e n  t h e  N o r t h e r n  T r a c t i o n  C o .  a n d  t h e  

9 ° '  o f  I n d i a n a .  S t a n d a r d  g a u g e .  7 0 - l b .  T  r a i l .  
O F F I C E R S . — P r e s .  G e o .  J .  M a r o t t ;  V . - P . ,  L .  J .  K i r k p a t r i c k ;  S e c . .  

T r e a s .  a n d  G e n .  M g r . ,  T .  C . M c R e y n o l d s ;  A u d . .  C . C . T r e e s . — V .  8 1 .  p .  1 5 5 ; 
V .  o 3 ,  p ,  1 0 9 8 .

L A C O N I A , N . H .
L A C O N I A  S T R E E T  R A I L W A Y . —
I n  N o v .  1 9 0 6  c o n t r o l  c h a n g e d  h a n d s ,  a n d  t h e  n e w  I n t e r e s t s  a ls o  a c q u i r e d  

c o n t r o l  o f  t h e  L a c o n ja  E l e c t r i c  L i g h t i n g  C o .
N I Z A T I O N . — F o r m e r l y  t h e  L a c o n i a  &  L a k e p o r t  S t r e e t  R y . ,  h u t  

n a m e  c h a n g e d  t o  a b o v e  In  1 89 4

S l O C K . & c . —  D a te . In terest. O u tsta n d in g . M a t u r l t v .
C o m m o n ,  $ 1 0 0 ,0 0 0  ( p a r  $ 5 0 ) ,  $ 1 0 0  0 0 0
P r e f e r r e d ,  6 % c u m . ,  $ 4 0 . 0 0 0 , .  ” ”  .....................  4 0 ’ o n o  ...........................
F ir s t  m t g e ,  $ 9 1 ,0 0 0  ( $ 1 ,0 0 0 ) . /  i s o o  5 M - N  0 0 ',0 0 0  M a y " Y I 9 1 9
„ _______, _  „  / I n t e r e s t  a t  A m e r i c a n  T r u s t  C o .  B o s t o n .
.S e c o n d  m o r t g a g e ,  $ 4 0 ,0 0 0 /  1 9 0 4  5 M -N  4 0 ,0 0 0  M a y  1 1 9 1 0

I n l e r c s t a t  P e o p l e ’ s N a t i o n a l  B a n k ,  L a c o n ia .  
D iv id e n d s . I n  1 8 9 3 - 9 4 ,  p a i d  5 % ;  in  1 8 9 4 - 9 5 ,  p a i d  4 % ;  n o n e  s i n c e .
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•nr» a n ___O w n s  0  m ile s  o f  t r a c k ,  h a v in g : In  1 8 9 9  b e e n  e x t e n d e d  t o  W e i r s ,
4  m U c s a n d ^ e  e n t l ^  s y s t e m  e q u l p p e d  w i t h  e l e c t r i c i t y .  l a  1 9 0 3  r o a d  w a s  
c h a n g e d  t o  s t a n d a r d  g a u g e .

E A R N I N G S . - F o r  y e a r s  e n d i n g  J u n e  3 0 :  1 0 0 7 . 1 0 0 0 .

G r o s s   $ 3 2 ,8 5 1  $ 3 0 ,4 9 3  I n t e r e s t  a n d  t a x c s _ $ l l , 8 4 4  $ 1 0 ,0 1 1
N e t  : : : : : : ................ 1 2 ,6 2 1  1 0 ,1 5 0 1  B a la n c e  l o r  y e a r . . .  7 7 8  1 4 5

o E P T r V n V —  P r e s  H .  L .  P i e r c e ,  L e o m i n s t e r ,  M a s s . :  T r e a s . ,  E d m u n d  
P  ° S e y .  L e o m & ,  M a s s . :  S e c . ’ . G e o .  P .  M u n s c y :  G e n .  M g r . .  L .  fa. 

P i e r c e .  _______________________________

L A  C R O S S E , W I S .
I A  CROSSE C I T Y  R A I L W A Y —
O R G A N I Z A T I O N . — C h a r t e r e d  N o v .  1 7  1 8 8 5 .  F r a n ch ise  r u n s  t i l l  1 9 3 8 .  

s t o c k  A j g g »  " S .

l & a r . W . o ’ o C i d j

I n t e r e s t  S ' S S i U m  T r o *  C o . .  C h l c a K o . .  111.. T r u s t e e .
n iv i , i e n d s __ F o r  1 8 9 2 ,  7 % ;  1 8 9 3 ,  n o n e ;  1 8 9 4 , 7 % ;  1 8 9 8 ,  7  % ;  1 8 9 9 ,  7  % :

190 0 . & % ? i o o u o % :  1 0 0 2 . 7 % :  1 9 0 3 , 7 % ;  1 0 0 4 , 7 % ;  1 9 0 5 , 8 % ;  1900. 
8 % :  1907, 7 'A % -

F A R N I N G S  — F o r  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 1 2 6 ,1 3 0 ;  n e t ,  a f t e r  t a x e s  
and I n t e r e s t ,  $ 2 0 ,1 2 2 .  In 1 9 0 6 , g r o s s ,  $ 1 1 5 ,4 5 9 ;  n e t ,  a f t e r  t a x e s  a n d  In 
t e r e s t ,  $ 2 7 ,0 8 5 .

R O A D . — O w n s  1 3 .4 0  m i l e s  in  c i t y  o f  L a c r o s s e .
O F F I C E R S . — P r e s . ,  B .  E .  E d w a r d s ;  V . - P . ,  W .  W .  C a r g i l l ;  S e c . ,  H .  E .  

W e s t ;  T r e a s . ,  i t .  C .  W h e l p l e y ;  S u p t . ,  G e o .  H .  S h a w .— V .  8 4 ,  p .  1 1 8 2 .

L A N C A S T E R , P A .
S U S O U P H A N N A  R A I L W A Y ,  LIGHT &  P O W P .R  C O .— I n c o r p o r a t e d  In  

C o n n e c t i c u t  F e b .  2 7  1 9 0 7  t o  o w n ,  c o n t r o l  a n d  o p e r a t e  e le c t r i c  r a i l w a y  a m i 
eras p r o p e r t i e s .  V .  8 4 ,  p .  2 7 1 .  H a s  a c q u ir e d  a l l  t h e  c o m m o n  s t o c k  o f  t h e  
U n it e d  G a s  A  E l e c t r i c  C o . ,  o w n i n g  a n d  c o n t r o l l i n g  11 g a s  a n d  e l e c t r i c  c o m 
p a n ie s  In v a r io u s  c i t ie s  In t h e  U n i t e d  S t a t e s .  O w n s  e n t i r e  c o m m o n  s t o c k  o f  
t h e  L a n c a s t e r  C o u n t y  R y .  &  L i g h t  C o .  V .  8 4 .  p .  6 9 3 .  T h e  S u s q u e h a n n a  
R a i l w a y ,  L i g h t  &  P o w e r  C o .  h a s  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  c o m m o n  s t o c k  
a n d  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  p r e f e r r e d ;  $ 3 ,6 5 0 ,0 0 0  o f  e a c h  w a s  I s s u e d  t o  
a c q u ir e  t h e  t w o  p r o p e r t i e s  n a m e d .

S T O C K ___ D a te . In te re st . O u tsta n d in g . L a st  D l v
S t o c k ,  c o m ,  $ 1 0 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ....................................... $ 4 ,0 3 4 ,5 0 0  ...........................
S t o c k ,  p i c f  5 %  CUm t o  7 / o i \  K -.«■ q  a M n r U D 8  o i / w

t i n  0 0 0  0 0 0  (S I  0 0 ) / _____  5  M - S  4 , 0 ) ^  ,2 0 0  A la r  1 U o ,J V £ /o
S fo c fc .— A f t e r  5 %  h a s * b e e n  p a i d  o n  t h e  c o m m o n ,  t h e  p r e f e r r e d  w l s h a r e  

e q u a l l y  w i t h  t h e  c o m m o n  In  n o n - c u m u l a t l v c  d i v i d e n d s  u p  t o  7  /<>, a l l  o t h e r
d i v i d e n d s  a c c r u i n g  t o  t h e  c o m m o n  s h a r e s  V .  8 4 ^  p .  o 7 1 , 6 9 3 .

D iv id e n d s .  — -F ir s t  d i v i d e n d  o n  p r e fe r r e d  o f  2 J $ /0  p a i d  S e p t .  1 9 0 7 .  I n  
1 9 0 8 ,  M a r . ,  2 > $ % .  „

O F F I C E R S . — P r e s . ,  G e o .  B u l l o c k ;  V . - P . ,  R .  E .  G r l s c o m ;  S C c . a n d  
T r e a s . ,  A .  S .  C o o k e ;  A s s t .  S e c .  a n d  T r e a s . ,  W .  M .  C a n b y . — V .  8 o ,  p .  6 o o .

(1) Lancaster County Railway & Light
I n  J a n  1 9 0 7  c o n t r o l  w a s  a c q u ir e d  b y  B e r t r o n ,  S t o r r s  A  G r l s c o m  o f  N e w  

V n r k  ( V  *84  n  2 7 1 ) ,  a n d  in  F e b .  1 9 0 7  t h e  S u s q u e h a n n a  R a i l w a y ,  L i g h t  A  
P o w e r  C o .  w a s  o r g a n iz e d  t o  c o n s o l i d a t e  t h is  a n d  o t h e r  s t r e e t  r a i l w a y  a n d  
e l e c t r i c  p r o p e r t i e s .  S e e  V .  8 4 ,  p .  3 9 2 .

n n r  a i v t / a T I O N  — I n c o r p o r a t e d  o n  J u n e  1 5  190 1  In  N e w  J e r s e y .  O w n s  
n r a n H c a l iv  a l l  t h e  c a p i t a l  s t o c k s  o f  t h e  C o n e s t o g a  T r a c t i o n  ( c o m .  a n d  p r e f . ) , 
t h e  T a n c a s f e r  G a s  L ig h t  A  F u e l  C o . ,  t h e  E d is o n  E l e c t r i c  I l l u m i n a t i n g  C o .  
a n d  H ie  C o l u m b i a  E l e c t r i c  L i g h t .  H e a t  A  P o w e r  C o .  o f  C o l u m b i a ,  P a .  ( t h e  
f a t t e r  h a s  n o  b o n d s ) ,  a n d  t h e s e  s t o c k s  a r e  P l a c e d  u n d e r  t h e  n e w  m o r t g a g e  
o f  1 901  F ra n ch ises  a r e  p e r p e t u a l .  D o e s  a l l  t h e  g a s  a n d  e l e c t r i c  l i g h t i n g  
°n  t h e  c i t i e s  o f  L a n c a s t e r  a n d  C o l u m b i a ,  a n d  p r a c t i c a l l y  a l l  in  L a n c a s t e r  C o .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .  
S t o c k ,  c o m . ,  $ 1 ,3 5 0 ,0 0 0  ( $ 5 0 ) . ............................................ $ 1 ,1 0 0 ,0 0 0  ...........................

S t cm n Pu ia t l1v,e0 0 0 ' 0 0 0  ^  .......................................... 1 ,0 0 0 ,0 0 0  J a n ’ 0 8 , 2 H
M o r t g a g e ,  V $1 T 6 6 6 ,0 0 0  * g o l d  I 1 9 0 1  5  g  J - J  M O O  0 0 0  J u l y  l  l0 5 1

($ 5 0 0  a n d  $ 1 , 0 0 0 ) ............... c M I n t e r e s t  a t  L a n c a s t e r  T r u s t  C o . ,  T r u s t e e .
S ecu rities  o f  L in e s  C on trolled —

C o n e s t o g a  T r a c t i o n  f ir s t  m t g e  1 9 0 0  4 J - J  1 , ? r n 'n n n  i 1 9 2 0
L a n c a s t e r  C i t y  R R  f ir s t  m t g e ?  1 8 9 0  5  g  A - O  1 6 0 , 0 0 °  A p r i l  1 1 0 - 0

($ 1 0 0  a n d  $ 5 0 0 ) ----------------- c * \ M e t r o p o l i t a n  l r u s t  C o . ,  N .  Y . , . T r u s t e e .
W  E  S t  R y  f i r s t  m t g e  $ 2 2 5 . - )  1 8 9 1  a  M - N  2 < -o ,0 0 0  M a y  1 1 9 - 1

0 0 0  ($ 1 0 0 , $ 5 0 0  &  $ l ,0 0 0 ) c * \  M e t r o p o l i t a n  T r u s t  C o . ,  N . Y .  , r r u s t e e .
L a n c a s t e r  &  C o l u m b i a  s t o c k . .  - - - - - -  -  j t a ’ n n n  i ° n ? u Pl  I M S

F ir s t  m o r t g a g e  ..................... 1 8 9 3  5 A - O  2 2 . ) ,0 0 0  A p t l l  1 1 9 2 3
C o l u m b i a  Elec Lt H t  &  P  mtge 1 9 0 5  5  140  7 0 0  J u l v  1 1 9 2 2
E d is o n  E l e c  I l i u m  C o  m t g e ................■ -  5  4 ^ 0 0  J u l y  I 1 9 2 2

L a n e  G a s  L i g h t  &  F u e l  m t g e ..................  6  ^ 0 . 5 0 0  D e c .  1 1 9 1 1

d o  d o  m t g e "  lo 'o 'o ' 5 1 0 0 ,0 0 0  J a n .  1 1 9 3 6
D iv id e n d s .— T h e  f ir s t  d i v i d e n d  o n  t h e  preferred s t o c k  (3  % )  w a s  p M d  o n  

.Tu lv  1 1 9 0 4  a n d  3 %  w a s  a g a in  p a i d  o n  O c t .  1 1 9 0 4 .  I n  1 9 0 .) ,  J a n .  3  yo 
(s e c  V  7 9 , p .  2 7 9 6 ) ;  J u l y ,  3 % ;  D e c . , 4 > $ % .  I n  1 9 0 6 ,  M a r c h ,  4  % ;  A u g . ,  
2 H % -  7 I n  1 9 0 7 ,  J a n . .  2 % ;  J u l y ,  5 % .  I n  1 9 0 8 ,  J a n . ,  2 X % .

r e p o r t ___R e c e l n t s  o f  t h e  L a n ca ster C o u n ty  H a llw a y &  L ig h t  f o r  f i s c a l
v e a r  e n d in g  J u n e  3 0  1 9 0 7  w e r e :  G r o s s  I n c o m e ,  $ 2 1 6 ,7 3 5 ;  n e t  a f t e r  g e n e r a l  
e x p e n s e s $ 2 1 0  3 2 8 ; I n t e r e s t  a n d  t a x e s ,  $ 5 2 ,0 0 0 ;  s u r p l u s ,  $ 1 5 8 ,3 2 8 .

n n i  n __ n i l  T u n e  3 0  1 9 0 7  t h c C o n e s t o g a T r a c t l o n  C o .  ( t h e o p e r a t l n g c o m -
n i n v i  le a s e d  143  1 s m i le s  o f  t r a c k .  I n c l u d i n g  t h e  L a n c a s t e r  C i t y  S t r e e t  R y . .  
P W S  i a n c a s t e r  &  C o l u m b i a  9 .1 6  m ile s ;  L a n c a s t e r  &  L l t l t z ,  1 0 .1 0  
m li 'e s -  C o m ’m b f a A  I r o n v i l l e ,  3 .5 9  m ile s ;  C o l u m b i a  &  D o n e g a l ,  5 .6 7  m i l e s ;  
L a n c a s t e r  M e c h a i d c s b u r g  A  N e w  H o l l a n d ,  2 0 .6 2  m ile s ;  t h e  N e w  H o l l a n d  
B h i c  B a l l  &  T e r r e  H i l l  S t r e e t  R y . ,  5  m i le s ;  t h e  R o h r e r s t o w n  L a n d l s v l l l c  
A  M t  J a v  R y  1 0  m i l e s :  t h e  L a n c a s t e r  &  E a s t e r n  R y . ,  1 7  m  e s ;  t h e  L a n 
c a s t e r  A  Q u a r r y v l l l e  S t r e e t  R y .  8 .7 5  m ile s ;  L a n c a s t e r  A  M l l le r s y l l l e  R y . ,
3  5 7  m l l e s • L a n c a s t e r  W i l l o w  S t r e e t  L a m p e t e r  A  S t r a s b u r g  R y . ,  11 K  m i l e s ;  
t h e  L a n c a s t e r  A  M a n h e lm  R y . .  8  m i le s ;  t h e  E p h r a t a  A  A d a m s t o w n ,  S m i l e s ,  
a n d  t h e  I a n c a s t e r  A  R o c k v  S p r in g s ,  4  V$ m i l e s .  T h e  l a t t e r  f o u r  c o m p l e t e d  
a n d  le a s e d  f o r  9 9 9  y e a r s  a t  a  r e n t a l  o f  6 %  o n  s t o c k .  A n  e x t e n s i o n  f r o m  
C h r is t ia n a  t o  C o a t e s v l l l e  Is u n d e r  c o n s t r u c t i o n . — V .  7 9 ,  p .  5 0 1 ,  1 3 3 0 ,  2 7 9 6 ,  
V .  8 4 ,  p .  2 7 1 ,  3 9 0 ,  5 7 0 ,  6 9 3 .

O F F I C E R S . — P r e s . ,  W .  W .  G r l e s t ;  V . - P . ,  G e o r g e  B u l l o c k ;  S e c .  a n d  
T r e a s . ,  A .  S .  C o o k e .

(a) Lancaster Mcchanicsburg &  New Holland R y.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  M a y  1 6  1 8 9 9 .  R u n s  f r o m  L a n c a s t e r

t o  N e w  H o l l a n d ,  w i t h  a n  e x t e n s i o n  t o  E p h r a t a ,  2 0 .6 2  m i l e s .  I s  l e a s e d  
t o  C o n e s t o g a  T r a c t i o n  C o .  f o r  a  r e n t a l  o f  8  %  o n  s t o c k .  C a p i t a l  s t o c k ,  
$ 3 0 0 ,0 0 0 .  S t o c k  Is n o t  o w n e d  b y  l e s s e e .  N o  b o n d s .

(b) Rohrerstown Landisville &  M t .  Joy R y.— T r o l l e y .
O R G A N I Z A T I O N . — O w n s  a n  e l e c t r i c  r o a d  o f  1 0  m ile s  f r o m  L a n c a s t e r

t h r o u g h  L a n d ls v l l l c ,  S a lu n g a ,  M t .  J o y  a n d  F lo r in .  I s  le a s e d  f o r  » » »  y e a r s  
t o  t h e  C o n e s t o g a  T r a c t i o n  a t  r e n t a l  o f  6  %  o n  I t s  $ 4 0 0 ,0 0 0  s t o c k .  N o  f u n d e d  
d e b t .  V .  7 3 ,  p .  2 3 6 .

(c )  Ephrata &  A d a m s t o w n  R y.— A  t r o l l e y  r o a d .  _
O R G A N I Z A T I O N . — T h i s  c o m p a n y  w a s  I n c o r p o r a t e d  w i t h  $ 2 2 5 ,0 0 0

e a n l t a l  s t o c k  o n  S e p t .  17  1 9 0 1 . O w n s  r o a d  f r o m  E p h r a t a  t o  A d a m s t o w n .  
8  m ile s  w h ic h  w a s  le a s e d  In  1 9 0 3  t o  t h e  C o n e s t o g a  T r a c t i o n  C o .  f o r  a  r e n t a l  
o f  6  %  o n  t h e  s t o c k .  N o  f u n d e d  d e b t .

(d) Ijincaster & Rocky Springs R y.—
O R G A N I Z A T I O N  — O p e r a t e s  4  V2 m i le s  o f  t r a c k .  S t o c k ,  $ 2 0 0 ,0 0 0 .  N o  

b o n d s .  L e a s e d  t o  C o n e s t o g a  T r a c t i o n  C o .  f o r  9 9 9  y e a r s  a t  6 %  o n  s t o c k .

(e) New Holland Blue Ball & Terre Hill Street R y .—
O R G A N I Z A T I O N . — O p e r a t e s  a  l in e  f r o m  B lu e  B a l l  t o  T e r r e  H i l l .  I s  

l e a s e d  t o  t h e  C o n e s t o g a  T r a c t i o n  C o .  f o r  9 9 9  y e a r s  a t  5  %  o n  I ts  $ 1 2 0 ,0 0 0  
c a p i t a l  s t o c k .

(f) Lancaster & Eastern Ry , _. .
O R G A N I Z A T I O N . — O p e r a t e s  17  m ile s  o f  t r a c k  f r o m  L a n c a s t e r  t o  C h r ls -  

t l a n a .  C a p i t a l ,  $ 4 3 0 ,0 0 0 .  W a s  le a s e d  o n  J u n e  1 1 9 0 6  t o  C o n e s t o g a  l r a c -  
t l o n  C o .  a t  6  %  o n  s t o c k .

L A N S D A L E , P A .
M ON TG O ME RY T R A C T IO N  CO.— A  trolley road .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  o n  J u l y  6  1 9 0 o  a s  

s u c c e s s o r  u n d e r  f o r e c l o s u r e  o f  t h e  L a n s d a le  A  N o r r i s t o w n  E l e c t r i c  K j  . 
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

First*' *mortgagef 5° $250?666? 1905 s ' g j - j " '  * 2 5 0 ; ^ °  Juiy  15 1§35
( $ 1 ,0 0 0 )  g o l d ________________ c j l n t .  a t  F ,. P .  W i l b e r  T r .  C o . ,  fa o . B e t h . ,P a . .  T r .
B o n d s  a r e  s u b j e c t  t o  c a l l  b e f o r e  1 9 0 8  a t  1 0 2 1 $ ;  t h e r e a f t e r  a t  1 0 o .  
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 7 , $ 3 9 ,5 2 6 .  I n  1 9 0 6 ,  $ 3 7 ,6 6 0 .  
R O A D . — O p e r a t e s  14  m ile s  o f  t r a c k  f r o m  L a n s d a le  t o  N o r r i s t o w n .  

G a u g e ,  5  f t . 2 'A  In . 7 0  a n d  8 0 - l b .  T  r a i l .
O F F I C E R S . — P r e s . ,  W .  O .  H a y ,  E a s t o n ;  S e c .  a n d  T r e a s . ,  G .  A .  R e e d  

B e t h l e h e m ;  S u p t . ,  T h o m a s  G i b s o n ,  W e s t  P o i n t ,  P a . — V .  8 1 ,  p .  5 0 8 .

L A N S I N G , M I C H .
.MICHIGAN UNITED R Y S .— A  trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M i c h i g a n  o n  M a r c h  3 1  1 9 0 6  a n d  

o n  M a v  1 * 1 9 0 6  t o o k  o v e r  t h e  M i c h i g a n  T r a c t i o n  C o . ,  t h e  M i c h i g a n  T r a c t i o n  
E x t e n s i o n  C o  t h e  J a c k s o n  A  B a t t le  C r e e k  T r a c t i o n  C o . , a n d  t h e  L a n s in g  A  
S u b u r b a n  T r a c t i o n  C o . ,  a n d  o w n s  a ll  t h e  c a p i t a l  s t o c k  o f  t h e  L a n s in g  A  
J a c k s o n  R a i l w a y  C o .  I n  O c t .  1 9 0 7  t h e  L a n s in g  S o u t h e r n  R y .  w a s  I n c o r 
p o r a t e d  a s  a  s u b s i d i a r y  c o m p a n y  t o  b u i l d  t w o  m i l e s  o f  e l e c t r i c  r a i l w a y  
th r o i ic r h  M  ft s o n , M i c h .  S t o c k ,  $ 5 0 ,0 0 0 .  ,  , ,

I n  M a y  1 9 0 7  I n t e r e s t s  I d e n t i f ie d  w i t h  t h is  c o m p a n y  a c q u i r e d  t h r o u g h  
W  N  C o l c r  A  C o . ,  N e w  Y o r k ,  f o r  a b o u t  $ 1 ,2 5 0 ,0 0 0  p r a c t i c a l l y  t h e  e n t i r e  
c a p i t a l  s t o c k  o f  t h e  J a c k s o n  C o n s o l i d a t e d  T r a c t i o n .  V .  8 4 ,  p .  1 1 8 3 .  I t  Is 
n o t  p r o p o s e d  t o  m e r g e  t h e  t w o  c o m p a n i e s  a t  t h is  t i m e .

S T O C K  A N D  B O N D S —  D a te . In terest . ■O u tstan d in g. M a t u r i t y .  
C o m m o n ,  $ 4 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) ..................................................... ...............................................................

F l r e t * 1 m o r t g a g e '*  $°7°,5 0 0 ^ 0 0 0 ?  1 9 0 6  5  g  M - N "  l . ® 0 0 0  M y V i S i S
g o l d  ($ 1  0 0 0 U - .  -  - -  c A r l l n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y . ,  T r u s t  

M i c h i g a n  T r a c t i o n  f i r s t  m t g e ]  1 9 0 1  5  g ; I -J  7 0 0 ,0 0 0  J a n .  1 1 9 2 1
* < 7 0 0  0 0 0  ($ 1  0 0 0 )  g o l d . - C * \ I n t e r e s t  ftt N e w  Y o r k  T r u s t  C o . ,  r r u s t e e .  
M ic h i g a n  T r a c  e x t  f i r s t  m t g e i  1 9 0 3  5 £  J - D  5 0 0 ,0 0 0  l ) e c .  1 1 9 2 3

$ 5 0 0  0 0 0  ( $ 1 ,0 0 0 )  g o l d ____c \ I n t .  ftt K n i c k e r b o c k e r  T r .  C o . ,  N .  Y . ,  T r u s t .
T a c k s o n  <5c B a t t le  C r e e k  f i r s t )  1 9 0 3  5  g  J - J  1 ,2 0 0 ,0 0 0  J a n .  1 1 9 2 3
' m o r t g a g e  $1 2 0 0 ,0 0 0  ( $ 1 , -  [ i n t e r e s t  a t  C i t i z e n s ' S a v i n g s  &  T r u s t  C o . ,

0 0 0 )  g o l d - -  ..................  _ . c * J  C l c v e . ,  T r u s t e e ,  o r  F i r s t  N a t .  B k . , N .  Y .
T a n s in " ’ &  J a c k s o n  f ir s t  m t g e /  1 9 0 5  5 g  M - N  3 5 0 ,0 0 0  M a y  1 1 9 3 0
J<$1S 0 0 0 ,0 0 0 ( 5 1 ,0 0 0 )  g o l d . c * l  i n t ,  a t  K n i c k e r b o c k e r  T r . C o . ,  N .  Y . ,  T r u s t -

n o n d s  — O f  t h e  $ 7 ,5 0 0 ,0 0 0  n e w  b o n d s ,  $ 2 ,4 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  
l i e n s  $1  0 0 0 .0 0 0  t o  r e t i r e  t h e  L a n s in g  A  J a c k s o n  R y .  b o n d s :  $ 5 0 0 ,0 0 0  f o r  
p o w e r  a n d  $ 1 ,7 6 0 ,0 0 0  f o r  e x t e n s io n s  a t  $ 2 0 ,0 0 0  p e r  m i l e .  A r e  s u b j e c t  t o  
c a l l  a f t e r  M a v  1 1 9 1 6  a t  1 1 0 .  V .  8 2 ,  p .  1 1 5 7 .

O n  t h e  M ic h i g a n  T r a c t i o n  C o .  b o n d s  a  s i n k i n g  f u n d  o f  o  , o o f  g r o s s  e a r n 
in g s  c o m m e n c e d  In  1 9 0 3 ,  t o  b e  u s e d  In  b u y i n g  b o n d s  a t  n o t  t o  e x c e e d  1 1 0 ,  
o t h e r w i s e  t o  b e  I n v e s t e d  In  o t h e r  s t a n d a r d  s e c u r i t i e s  V .  7 2 ,  p .  3 9 1 .  
$ 4 4 ,0 0 0  o f  b o n d s  n o w  h e ld  In  s i n k i n g  f u n d .

T h e  L a n s in g  A  J a c k s o n  R y .  b o n d s  a r e  g u a r a n t e e d  P j 'n c l p a l  ,an  ^ i  S  
b y  t h e  M i c h i g a n  U n i t e d  R y s . ;  a  sin k in g  fu n d  b e g i n s  J a n . 1 1 9 1 0 ,  t o  w h ic h  
1 %  o f  b o n d s  a u t h o r i z e d  Is p a y a b l e  a n n u a l  y  t h e  f i r s t  l i v e  y e a r s ,  2 /o  p e r  
a n n u m  t h e  n e x t  5 y e a r s  a n d  2 > $ %  a n n u a l l y  t h e r e a f t e r .  B o n d s  a r e  n o t  
s u b j e c t  t o  c a l l .  T h e  J a c k s o n  A  B a t t l e  C r e e k  b o n d s  a r e  s u b j e c t  t o  c a l l  In 
a n y  a m o u n t  a f t e r  1 0  y e a r s  a t  1 0 5  a n d  I n t e r e s t .  V .  7 a ,  p .  1 1 4 7 .

E A R N I N G S . — F o r  y e a r  e n d i n g  A p r i l  3 0  1 9 0 7 ,  g r o s s ,  $ 7 2 9 ,6 0 7 ;  n e t ,  $ 3 4 3 , 
0 0 6 ;  c h a r g e s ,  $ 2 1 9 ,5 7 0 ;  s u r p l u s ,  5 1 2 3 ,4 3 6 .

R O A D . — O p e r a t e s  a l l  c i t y  l in e s  In  K a l a m a z o o ,  B a t t l e  C r e e k  a n d  L a n s in g  
a n d  I n t e r u r b a n  l in e s  f r o m  L a n s in g  t o  S t .  J o h n s ,  J a c k s o n  t o  B a t t l e  C r e e k ,  
a n d  B a t t l e  C r e e k  t o  K a l a m a z o o ;  t o t a l  o p e r a t e d ,  1 5 5  m i l e s ,  t h e  o w n e a  
L a n s in g  A  J a c k s o n  R y .  Is b u i l d i n g  a n  e x t e n s i o n  3 7 H  m i l e s f r o ™  B a n s i n g  
t o  J a c k s o n ,  o f  w h ic h  12 m i l e s  h a v e  b e e n  c o m p l e t e d .  R e m a i n d e r  I s e x p e c t e d  
t o  b e  c o m p l e t e d  In  1 9 0 8 .

O F F I C E R S . — P r e s . ,  M y r o n  W .  M i l l s ,  M a r y s v i l l e ;  V . - P . ,  J a s .  R .  E l l i o t t ;  
S e c  R  M o r r i s o n ;  T r e a s . ,  P o m e r o y  L a d u e ;  G e n .  M g r . ,  J .  M .  B r a m i e t t e .  
V .  8 2 ,  p .  8 0 5 ,  9 8 7 ,  1 1 5 7 ;  V .  8 4 ,  p .  1 1 8 3 ;  V .  8 5 ,  p .  7 2 3 .

JA CK SO N  CO N SO L ID A TE D  T R A C T IO N .—  TTnIf„ H
I n  M a y  1 9 0 7  w a s  a c q u i r e d  b y  p a r t i e s  I n t e r e s t e d  In  t h e  M i c h i g a n  U n i t e d  

R y s .  V .  8 4 ,  p .  1 1 8 2 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M i c h i g a n  In  1 9 0 4 ,  a n d  Is a  c o n s o l i 

d a t i o n  o f  t h e  o ld  J a c k s o n  A  S u b u r b a n  T r a c t io n  C o . ,  t h e  W o l f  L a k e  K j  . A  
R e s o r t  C o .  a n d  t h e  H i g h la n d  R e s o r t  C o .  C o n s t i t u t e s  a l l  t h e  s t r e e t  r a i l w a y s  
In  t h e  C i t y  o f  J a c k s o n .  F ra n ch ises  e x p i r e  in  1 9 3 0 .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ...........................  - - - - - - - - - -  * 1 .0 * 1 0 .0 0 0  .
F ir s t  m t g e  $ 1 ,0 0 0 ,0 0 0  g o l d /  1 9 0 4  5  g  M - N  7 5 4 ,0 0 0  M a y  1 1 0 3 4

($ 1 0 0 .  5 5 0 0  A  5 1 . 0 0 0 ) ___ c * t  I n t e r e s t  a t  G u a r d i a n  T r u s t  C o . ,  N .  Y . ,T r u - > t .

^  °Brm  d Y — T h e  V ie w  r e f u n d i n g  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  i n t e r e s t  
o n  a n y  I n t e r e s t  d a t e ;  $ 2 4 6 ,0 0 0  o f  t h e s e  b o n d s  a r e  r e s e r v e d  f o r  e x t e n s i o n s  
a n d  b e t t e r m e n t s  a t  9 0 %  o f  c o s t ,  p r o v i d e d  e a r n i n g s  a r e  In  e x c e s s  o f  I n t e r e s t  
c h a r g e s  I n c l u d i n g  I n t e r e s t  o n  b o n d s  t o  b e  I s s u e d .  P r a c t i c a l l y  a l l  p r i o r  l i e n s

h a E A H N U N G S r - F 0 M 2  m o n t h s ? -n d ln ° g  D e c .  3 1  1 9 0 7 .  g r o s s  $ 1 5 8 ,9 8 1 ;  n e t  
$ 6 2 ,8 4 4 ;  f i x e d  c h a r g e s ,  $ 3 6 ,1 2 5 ;  s u r p l u s ,_ $ 2 6 ,7 1 9 .  I - o r  12 m o n t h s  e n d in g  
D e c .  3 1  1 9 0 6 , g r o s s ,  $ 1 4 5 ,3 4 5 ;  n e t ,  $ 5 6 ,6 0 2 ;  f i x e d  c h a r g e s ,  $ .S 4 ,5 o 8 ,

SU R O A D * .— O w n s  a n d  o p e r a t e s  3 0  m i l e s  o f  t r a c k  In  .T a c k s o n , I n c l u d i n g  I n t e r 
u r b a n  l in e s  t o  G r a s s  L a k e ,  W o l f  L a k e ,  M i c h i g a n  C e n t r e  a n d  V a n d e r c o o k  
L a k e .  7 0 - l b .  r a i l s .  O p e r a t e s  3 0  c a r s .— V .  8 2 ,  p .  9 8 7 ,  1 - 1 2 ,  v . 8 4 ,  p .  1 1 8 _ .

L E W I S T O N  M E .
LE W ISTO N  A U G USTA &  W A T E R V I L L E  ST REET R Y  — A  t r o l l e y  r o a d  
O R G A N I Z A T I O N . — O r g a n iz e d  In M a in e  In  1 9 0 7  a s  a  c o n s o l i d a t i o n  o f  

t h e  L e w i s t o n  B r u n s w ic k  A  B a t h  S t r e e t  R y .  ( w h i c h  o w n e d  t h e  B r u n s w ic k  
&  T o p s h a m  R y . ,  L e w i s t o n  A  A u b u r n  R R .  a n d  B a t h  S t r e e t  R y . )  a n d  t h e  
A u g u s t a  W l n t h r o p  A  G a r d i n e r  R y .  ( a  c o n s o l i d a t i o n  In  M a y  1 9 0 2  o f  t h e  
A u g u s t a  H a l l o w e l l  A  G a r d i n e r  R R .  a n d  t h e  L e w i s t o n  W l n t h r o p  A  A u g u s t a  
S t r e e t  R y . ) .  V .  8 4 .  p .  1 1 8 2 .  F ra n ch ises  a r e  p e r p e t u a l .

---------------- -----------~ n d s —  —  ..............S T O C K : A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .  

F lr a t *  ’  a n (4 * ° r e f  u n d l n g ° ° m o r l >  1 1 9 0 7  5 * g  A - O  U S O o jjO O  A M n i i ?

i s -
S ecu rities  o f  the L e w . B r u n s . &. B a th  S t .  R y . —  . . .  „  .  i i n i «

F ir s t  m t g e .  $ 1 ,0 0 0 ,0 0 0  g o l d - - -  1 8 9 8  5  g  M -S  8 4 5 ,0 0 0  M c h .  1 1 9 1 8
B a t h  S t  R y  1 s t  m t g e $ 3 0 0 ,0 0 0 \  1 8 9 3  5  g  J -J  7 0 ,0 0 0  J u liy  1 1 J 1 3

g o l d  ( $ 1 ,0 0 0 ) ...........................c*J  S u b je c t  t o  c a l l  a f t e r  J u l y  1 1 8 9 8 .
L e w i s t o n  A  A u b  H  R R  1 s t  M .  1 8 9 1  5  J - D  8 5 ,0 0 0  J a n  1 1 9 1 1

S ecu rities  o f  the A u g .  W i n .  &  G a r . R y . —
A u g u s t a  H a l l o w e l l A  G a r d i n e r )  1 8 9 0  6  J -J

f ir s t  m o r t g a g e  f o r  $ 1 0 0 , 0 0 0 / l n t .  a t  I n t e r n a t i o n a l  T r .  C o  B o s t o n .  T r u s t .  
A u g  H A G  g e n  m t g e  c o n v  c  1 9 0 1  4  J -J  , .3 9 ,5 0 0  J u l y  1 9 5 1
A u g  W i n  A  G a r d  1 s t  M  $ 2 5 0 .-\  1 0 0 2  4  g  J - J  * 1 5 0 ,0 0 0  J u ly  1 L 2

O 0 0 c o n v ( $ l  0 0 0  A  $ 5 0 0 )  g c * , I n t .  a t  A u g u s t a  T r .  C o . , A u g u s t a ,  M e . . T r u s t .  
A U g  W n  A  G a r d g c n  Nf $ 1 2 5 ,  1 9 0 5  5 g  J - J  1 0 0  O O O 'J a n  1 i 9 3 5

0 0 0  ($ 5 0 0  a n d  $ 1 ,0 0 0 )  g o l d !  I n t e r e s t  a t  A u g u s t a  T r u s t  C o . .  T r u s t e e .
• B o n d s  — T h e  $ 5 ,0 0 0 ,0 0 0  1 s t  m t g e .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  l n t .  

d a y  a t  1 0 7  a n d  l n t .  N o  s i n k i n g  f u n d .  $ 1 . 5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r io r  
l ie n s  $ 5 0 0  0 0 0  a r e  In  t r e a s u r y  f o r  p r e s e n t  I m p r o v e m e n t s  a n d  b e t t e r m e n t s  
a n d  $1  5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  f u t u r e  e x t e n s io n s  a n d  I m p r o v e m e n t s .  
T h e  A u g u s t a  W l n t h r o p  A  G a r d i n e r  R y .  g e n .  m t g e .  b o n d s  o f  1 9 0 5  a r e  s u b j e c t  
t o  c a l l  a t  p a r  o n  a n y  h i t .  d a t e  o n  6 5  d a y s ’  n o t i c e .  T h e  A u g .  W i n .  &  G a r .  
I I v  1 s t  m t g e .  b o n d s  a r e  e x c h a n g e a b l e  f o r  4 %  p r e f. stock  o f  t h e  s a m e  c o m -  
n a n v  w h ic h  s t o c k  h a s  t h e  s a m e  s e c u r i t y  a s  t h e  b o n d s  a n d  m a t u r e s  a t  t h e  
s a m e ’ t i m e  $ 7 2 ,0 0 0  o f  b o n d s  r e p o r t e d  a b o v e  a s  o u t s t a n d i n g  h a d  b e e n  e x 
c h a n g e d  u p  t o  F e b .  1 1 9 0 8 .  T h e  A u g .  H .  A  G a r .  g e n .  m t g e .  b o n d s  a r e  e x 
c h a n g e a b l e  f o r  4  %  p r e f. stock  o f  t h e  s a m e  c o m p a n y , h a v i n g  t h e  s a m e  s e 
c u r i t y  a s  t h e  b o n d s  a n d  m a t u r e s  a t  t h e  s a m e  t i m e ;  $ 1 7 8 ,0 0 0  o f  t h e  $ 2 3 9 ,5 0 0  
r e p o r t e d  a b o v e  a s  o u t s t a n d i n g  h a d  b e e n  e x c h a n g e d  u p  t o  F e b .  1 1 9 0 8 .  
O f  t h e  L e w i s t o n  B r u n s w ic k  A  B a t h  S t r e e t  R y .  1 s t  m t g e .  b o n d s  o f  1 8 9 8 ,  
$ 1 5 5 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  u n d e r ly i n g  b o n d s .

E A R N I N G S . — F o r  6  m o n t h s  e n d in g  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 2 1 5 ,1 1 6 ,  n e t ,  
$ 8 9  5 4 3 - c h a r g e s  ( e x c l u s i v e  o f  I n t e r e s t  o n  $ 1 ,5 0 0 ,0 0 0  o u t s t a n d i n g  L e w i s t o n  
\ u g .  A  V V a te rv I lle  S t .  R y .  1 s t  m t g e .  b o n d s ,  s i n c e  n e w  m il e a g e  n o t  y e t  b u i l t ) , 
$ 3 8 ,6 3 0 ;  s u r p lu s .  $ 5 0 ,9 1 3 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



58 ELECTRIC RAILWAYS [VOL. LXXXVI.
R O  A D  .— O p e r a t e s  a  s y s t e m  In a n d  b e t w e e n  A u g u s t a ,  H a l l o w e d  G a r d i n e r  

F a r m i n g t o n ,  i ^!0 ^ t S a .n d  W I n t h r o p ,  a n d  a n o t h e r  s y s t e m  c o n n e c t i n g  B a t h  
w i t h  B r u n s w i c k ,  L e w i s t o n ,  A u b u r n ,  S a b a t t u s ,  & c .  I n  1 0 0 7  c o m D l e t e d  a  
O -m lle  e x t e n s i o n  b e t w e e n  A u b u r n  a n d  M e c h a n ic  F a l ls  T n t a l  n i  m i l e  
4 1  a d d i t i o n a l  m i le s  o f  t r a c k ,  w h i c h  w i l l  c o n n e c t  Ithe t w o  s y s t e m s  i n d e x t e n d  
l i n e  t o  W a t e r v l l l e  a n d  s e v e r a l  o t h e r  t o w n s , a r e ^ b e l n T c o n s t r u c t t d  a n d  a r e

,r p .ife .“ d p" - ^ ‘  k S fr -g a -
L E W I S T O N , P A .

I.FWISTON & REEDSVILLE ELECTRIC RV —
S T O C AK  a n d ' b o ^ - ^  W  ,Q

S t o c k  $ 1 5 0 ,0 0 0  ($ 5 0 )  . . .  . r ;  ° " $ 1 5 0 ? 0 0 0 ‘  1 0 0 7 ,'V f r
1 s t  m o r t g a g e  g o l d  ($ 5 0 0  a n d

$ 1 ,0 0 0 )  $ 1 5 0 ,0 0 0 _____c & r
2 d  m o r t g a g e  g o l d  ($ 5 0 0  a n d  

$ 1 ,0 0 0 )  $ 1 2 5 . 0 0 0 ............c & r

f r 1? 9 0  5 S J - J  1 5 0 ,0 0 0  J u n e  1 1 9 1 0
l o t  a t  U n io n  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .

I 1 9 0 2  5  g  M - N  1 2 5 ,0 0 0  M a y  1 1 0 1 7
h m d * '— 'T h i ' X i E . ’ nt  Q o m ’ w e a l t h  T r .  C o . ,  H a r r i s b ’ g ,  T r u s .  

a t  p a r  a f t e r  3  y e a r s 1 n o t  s u b Je c t  t o  c a l l ,  b u t  t h e  s e c o n d s  c a n  b e  c a l l e d

P A R m v ^ 190 l tO f l i9 0 ? ’ ln c lu s ‘ v e .  5 %  p e r  a n n u m .  
v £ J 5 N I N G S ’ — F<£  fts ca l y e a r s  e n d i n g  J u n e  3 0 :

1 0 0 7  '  « £ £ ? ? ? ;„  ,..NeL F i x e d  ch ges. D l v l d ’ s .  S u r p .

?ggg : 5 ; || *\Vl% ^iSo0
L e w h f o ? r j ° S enS f r o m  ̂ L e w ls t o w n  W e e d s v . l l l  a ^ d
7 0 d b  g R d e r r a U .1 ’  t h  a  b r a n c h  t o  B u r n h a m .  6 0  a n d  7 0 - l b .  T  a n d

S p a n o g l f - E s f e ~ PF e S n a n «  M e r ,”  J - *• Q u i g l e y ,  L e w i s t o n :  V . - P . ,  A .  B .
M c V e v t o w n -  S i ' in ? ' n '  i ? po^ s l o r ’ H a r r i s b u r g :  T r e a s . ,  G .  H .  M a c k l l n ,  M c v e y t o w n ,  S u p t . ,  C . E . G o s s a r d ,  L e w l s t o w n .

L E X I N G T O N , K Y .
O R M QI 7 A T m N 1^ R U R IiA N  R A I L W A Y S  CO.—  

a e m d r e d  * 7 o o A^ ° „ ? ; r ' I i 1oĈ P o r a t e u  ln  N e w  J e r s e y  o n  D e c .  5  1 9 0 5  a n d  
rt o o k r/ x 2 PR°n9n’m2 o ° i  l b e  $ S 0 0 ’ 0 ° 0  s t o c k  o f  t h e  L e x i n g t o n  R y .  C o . ,  t h e  e n t i r e  

b o n <ls ( $ 8 8 ,0 0 0 ) o f  t h e  F r a n k f o r t  &  V e r s a i l l e s  T r a c t i o n  
c o m m o n  I t n j o ?  ®f°,c,k  ° i  t b e  B lu e  G r a s s  T r a c t i o n  C o . ,  t h e  e n t i r e  $ 1 2 5 ,0 0 0  
fe w d r i  s lo e 6!? h h e  ,C e n ,t r a * K e n t u c k y  T r a c t i o n  C o .  a n d  t h e  e n t i r e  p r e -  
l S h t  b ° n d s  o f  t h e  l a t t e r  c o m p a n y .  D o e s  t h e  e n t i r e  e l e c t r i c
fr a n r h U e R 'in * ? « ê in 2 i lw a 3 ^ a n d  I c e  b u s I n e s s  o f  L e x i n g t o n .  S t r e e t  r a i l w a y  
n S  , » i .  I L e x i n g t o n ,  G e o r g e t o w n  a n d  P a r is  a n d  f o r  l n t e r u r b a n  l i n e s  a r e  p e r p e t u a l :  in  FrA.nfrfr*r* . i v n im o  i™ m o o  .___ « ________
_  . — r  . u c u i g c i u w n  a m .  .  v.
P r t n c h i i ^ f n 1?  F r a n k f o r t  e x p i r e s  in  J u n e  1 9 2 3 .  
™ c, ™  JV,L ??T,n t? to ' 1 e x p i r e s  In  A u g u s t  1 9 1 6 .

E lectric light and pow er
T r  epo n  iv n  A r t  « w u  r A u u c a  m  AU ifU St U U O ,

V e r t a m e ^ fcT ? n ? t F  D I A R Y  C O M P A N I E S . — În 1 9 0 7  t h e  F r a n k f o r t  &
t h e ™ ! ™ ?  o r rM,Ci'r> a n ?  t b e  C e n t r a l  K e n t u c k y  T r a c t .  C o .  w e r e  m e r g e d  u n d e r  
0 0 0  X o T ^ 3 l Ce» m r a l  K e l l t u c k y  T r a c t i o n  C o . ,  w i t h  c a p i t a l  s t o c k  o f  $ 4 2 5 ,  
u u g . a l i  o w n e d  b y  t h is  c o m p a n y .  V .  8 5 ,  p . 3 4 4
C o m m n CnKs?A S  f f i tD,S„ r  D a te - in te r e st . O u tsta n d in g . M a t u r i t yL o m m o n  $ 2 ,0 0 0 ,0 0 0  ( $ 5 0 ) _____ _______  _ <•> o o q  n o n
B r e f  $ 1 ,0 0 0 ,0 0 0  ($ 5 0 )  s e e  t e x t . _____  ’ 3 3 2 | 0 0 0
C o * L f t J U f r e  5 6 ,0 0 0 ,0 0 0 1  1 0 0 6  5  g  F - A  ”  1 ,3 8 7 ,0 0 0  F e 'b  '  l * i 0 5 6

g o l d  ( $ 1 ,0 0 0 )  .......................... c / I n t .  a t  G u a r .  T r .  &  S .  D .  C o . ,  P h l l a . ,  T r u s
ilt  1 s t  \irrrp 1 SOI i\ a n o  n n nP a s s e n g e r  &  B e l t  1 s t  M t g e

$ 2 0 0 ,0 0 0  ( $ 1 , 0 0 0 ) .....................
L ex . R y . N ew  M ., $1,500,000

g o l d  ( $ l , 0 0 0 ) . . . i . .............c *
B lu e  G r a s s  1 s t  M t g e  $ 7 0 0 ,0 0 0 ' 

g o l d  ($ 5 0 0  a n d  $ 1 , 0 0 0 ) . c & r  
G e o r g e t ’ n  &  L e x ’ t o n  1 s t  m t g e  

$ 2 5 0 ,0 0 0  g o l d  ( $ 1 0 0 ,  $ 5 0 0  
a n d  $ 1 , 0 0 0 ) ................. .. . c & r

1 8 9 1  6  g  A - O  9 3 ,0 0 0  S e e  t e x t
I n t .  a t  A m e r .  T r . & S a v .  B k .  C h i c a g o ,  T r u s .

1 8 9 9  5  g J - D  1 ,4 1 7 . : )0 0  J u n e  1 1 9 4 0
C o n t i n e n t a l  T r .  C o . ,  B a l t i m o r e ,  T r u s t e e .

1 9 0 4  5 g  M - S  4 1 4 ,0 0 0  M c i l  1 1 0 3 4
In t .. a t  C l e v e l a n d  T r .  C o . ,  C l e v . ,  T r u s t e e .

1 00 1  5  g  M - N 1 5  2 0 0 , 0 0 0 N o v  15  1 0 2 1
I n t .  a t  C l n e ln .  T r .  C o . ,  T r u s . ,  a n d  a t  S t a n d -

C e p f  n ™ L T r a C t  l s t  m t s e l  1 9 0 7  5  F - A  6 2 3 ,0 0 0  A u g  1 1 0 3 7
o l j u S 0 ,0 ™ -------- ----------- c * / G u a r . T r u s t  &  S a fe  D e p .  C o . ,  P h l l a . ,  t r u s t e e .
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S t o ™ $ 5 K00A (H>0 ($ 5 °0K D ! ~  ° a te - InteTCS‘ - ° U^ ? do1n” , ? ’ M a tu T it» ’ 
1SL r * rf 'n n m 5 0 U ’ ? ? 0  1 $ I 6 5 T  1 9 0 1  4 g ‘ j - j * "  J O o loO O  A p r . ' V i o s I

O t h e r  d e b t s  P e c . ’ s ’l ' i o o ? - S A  A  A ™ !  ° ° ’
n ^ 0 ^ P „ - w R e d  B a n k t o  L o n g  B r a n c h ,  6 . 4  m ile s  a n d  2 d ’ t r a c k ~ Y ' W m iles"; 
R o S v  i S r  l n E a s t  , ° c e a n l c ,  5  m i le s ;  In  L o n g  B r a n c h ,  3  m i l e s ;  in  R e d  
B a n k ,  1 VS m ile s ;  t o t a l ,  1 8 4  m ile s .

— F o r  c a l e n d a r  y e a r  1 9 0 7 ,  p a s s e n g e r  e a r n i n g s ,  $ s i , 9 2 6 ;  
p f u s ^ o  470* * 1 9 ’ 3 4 0 ’ ° t l l e r  l , l c o m e >  $  1 .5 7 4 ;  f i x e d  c h a r g e s ,  $ 1 1 ,4 4 4 ;  s u r -

O F F I C E R S . — P r e s . .  W i l l ia m  F . H o g a n .  J e r s e y  C i t y . — V .  7 2 ,  p .  8 6 ,  3 9 1 .

L O N G  I S L A N D  C I T Y , N . Y .
LONG ISLA N D  C O N SO L ID A TE D  E L E C T R IC A L  C O M PA N IE S.—
O R G A N I Z A T I O N . — E n t i r e  s t o c k  Is o w n e d  b y  t h e  L o n g  I s l a n d  R R .  I n -  

c o r p o r f i t e d  in  N e w  Y o r k  a n d  h o l d s  t h e  e n t i r e  s t o c k  o f  t i l e  H u n t i n g t o n  R R . ,  
t n e  O c e a n  E l e c t r i c  R y . ,  t h e  N o r t h p o r t  T r a c t i o n  C o . ,  t h e  N a s s a u  C o u n t y  
R .V ., t h e  G le n  C o v o  R R .  a n d  t h e  J a m a i c a  &  S o u t h  S h o r e  R R . ,  a n d  t h e  
B a b y l o n  R R .  A l s o  o w n s  o n e - h a l f  t h e  s t o c k  ( t h e  I n t e r b o r o u g h  R a p i d  
t r a n s i t  C o .  o w n i n g  t h e  o t h e r  h a lf )  a n d  b o n d s  o f  t h e  N .  Y .  &  I . o n g  I s l a n d  
T r a c t i o n  a n d  t b e  L o n g  I s l a n d  E l e c t r i c  R y .

H a s  s e c u r e d  a ll  f r a n c h is e s ,  r ig h t s  o f  w a y ,  & c . ,  f o r  a  c r o s s - i s l a n d  l in o  f r o m  
H u n t i n g t o n  t o  B a b y l o n  v i a  F a r m l n g d a l e  a n d  A m l t y v l l l e ,  o f  w h ic h  7  m ile s  
o r  t r a c k  h a s  b e e n  c o n s t r u c t e d .  C o s t  o f  l in e  t o  b e  m e t  b y  s a le  o f  c o m p a n y ’ s  
b ° n J s  w h e n  l a t t e r  c a n  b e  s o l d  t o  a d v a n t a g e .

S T O C K  A N D  B O N D S —  D a te. In terest . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 2 5 ,0 0 9  ----------------------------  A l l  o w n e d  b y  L o n g  I s l a n d  R R .
C o l l .  t r .  b o n d s .  $ 1 0 ,0 0 0 ,0 0 0 1  1 0 0 6  4 4  g  N o n e .  1 0 4 6

g o l d ,  g u a r ............... .......................i u .  S .  M t g e .  &  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
Ifo n d s .— A r e  g u a r . ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  L o n g  I s l a n d  R R .  
O F F I C E R S . — P r e s . ,  R a lp h  P e t e r s ;  V . - P . ,  C  L .  A d d i s o n ;  S e c .  a n d  T r e a s . ,  

F r a n k  E .  H a l f ,  N e w  Y o r k . — V .  8 3 .  p .  8 9 0 .
(1) L on g Island Electric R j ; .—A  t r o l l e y  road .
J a n . 1 0 0 0  c o n t r o l  p a s s e d  t o  t h e  I n t e r b o r o u g h  R a n l d  T r a n s i t  C o .  

a n d  t h e  L o n g  I s l a n d  C o n s o l i d a t e d  E l e c t r i c a l  C o m p a n i e s ,  e a c h  o w n i n g  o n e -  
h a l f  t h e  s t o c k  a n d  b o n d s .

O R G A N I Z A T I O N . - C h a r t e r e d  M a r c h  1 3  1 8 9 7  a s  N e w  Y o r k  &  N o r t h  
S h o r e  R y .  O n  O c t .  11 1 8 9 9  w a s  c o n s o l i d a t e d  w it h  t h e  fo r m e r  L o n g  I s l a n d  
E l e c t r i c  R y . ,  n e w  c o m p a n y  h a v i n g  $ 2 ,1 0 0 ,0 0 0  c a p i t a l  s t o c k  a n d  $ 2 ,1 0 0 ,0 0 0  
b o n d s .  O n  M a y  7  1 9 0 2  t h e  l in e s  n o i t h  o f  J a m a i c a  w e r e  s o l d  u n d e r  f o r e 
c l o s u r e  t o  t h e  Q u e e n s  R y .  C o . ,  w h ic h  c o m p a n y  w a s  t h e n  m e r g e d  I n t o  t h e  
N e w  Y o r k  &  Q u e e n s  C o u n t y  R y .  B y  t h is  f o r c s c l o s u r c  $ 1 ,5 0 0 ,0 0 0  e a c h  o f  
^  1 h rf«aJ?d  h.0 .1?,1*8 w e £e  c a n c e l e d ,  l e a v i n g  e a c h  a t  $ 6 0 0 ,0 0 0 .  O n  O c t .  1 1 9 0 3  
01 ° X  L o n g  I s l a n d  E l e c t r i c  R y . "  w a s  r e s u m e d .

to C a rr y  E x p r e s s  M a t t e r .— In  O c t o b e r  1 8 9 9  t h e  A p p e l l a t e  D iv is io n  
n L lX S L i iS r ?.m e  9 S u r t  u p h e ld  t h e  r i g h t  o f  t h e  L o n g  I s l a n d  E l e c t r i c  u n d e r  t h e  
nofJuufH . la w ,  t o  ru n  c a r s  c a r r y |n (f e x p r e s s  m a t t e r .  V .  6 9 ,  p .  7 4 4 .

w fts a f B r m e d  b y  C o u r t  o f  A p p e a l s  In  J u n e  1 9 0 0 .  V .  7 0 ,  1 2 4 9  
c m £ £ 0 «J£ n A j ! P , ? . 0 l V D S ~  D(‘ te . In terest . O u tsta n d in g . M a tu r i ty .
S t o c k ,  $ 6 0 0 ,0 0 0  ( $ 1 0 0 ) .  .  $ 6 0 0 ,0 0 0

l s t  M - ’ $ 8 0 0 .0 0 0 1  i 8 9 5  5 V J - D  6 0 0 ,0 0 0  J u n e "  1 * 1 9 2 5
«$ 1 9 IU 0 ) ----------------c * J I n t .  a t t l l a m l l t o n  T r . C o . ,  B r o o k l y n , T r u s t e e .

i t ; G S - ~ F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 0 0 ,1 8 2 ;  n e t .  
$58D’ ^ 7 L Cba^ 3 - $ 3 7 ,5 0 0 ;  s u r p l u s ,  $ 2 0 ,8 4 7  '

‘ — ‘ - e m p r i s e s  2 6 .7 4  m i l e s  o f  r o a d  f r o m  C r e s c e n t  A v e n u e ,  B r o o k l y n  
te r n M u u s  o f  t h e  K in g s  C o u n t v  E l e v a t e d )  t o  J a m a i c a .  H o l l i s  a n d  
a n tU r o m  J a m a ic a  t o  F a r  R o c k a w a y .  3 7  p a s s e n g e r  c a r s  a n d  5 

o t h e r s .— V .  7 7 .  p .  8 9 .  5 1 1 ,  5 1 2 ;  V .  8 3 ,  p .  8 1 8 .
(2) New York & I.on g Island T ra ction .— A  trolley  road. 

o G ? j ’f.Vne 1095 control was purchased Jointly b y  the Interboroueh  
R apid  Transit Co. and the Long Island Consol. E lec. Cos. and new officers
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60 ELECTRIC RAILWAYS [Yol. lxxxvi.

e l e c t e d  a s  b e l o w .  V .  8 0 ,  p .  2 6 2 2 .  T h e  I n t e r b o r o u g h  a ls o  c o n t r o l s  t h e  
N e w  Y o r lc  A  Q u e e n s  C o u n t y  R y .  I n  O c t .  1 0 0 6  t h e  R R .  C o m m i s s i o n e r s  
a u t h o r i z e d  5 6 0 0 ,0 0 0  n e w  s t o c k  t o  b e  I s s u e d  f o r  t h e  s t o c k  o f  t h e  L o n g  i s l a n d  
E l e c .  R y .  ( s e e  V .  8 3 .  p .  8 1 8 ) ,  b u t  It  Is n o t  d e e m e d  p r o b a b l e  t h a t  e x c h a n g e  
w i l l  b e  m a d e

O R G A N I Z A T I O N . — T h i s  w a s  f o r m e r l y  t h e  M l n e o la  H e m p s t e a d  &  F r e e  
p o r t  T r a c t i o n  ( I n c o r p o r a t e d  o n  F e b .  2 7  1 8 9 0 ) ,  b u t  n a m e  c h a n g e d  a s  a b o v e  
o n  J u l y  1 1 9 0 2  a n d  s t o c k  I n c r e a s e d  f r o m  5 1 2 5 ,0 0 0  t o  5 1 ,0 0 0 ,0 0 0 .

S T O C K  A N 1 )  B O N D S —  D a t e . In terest. O u tsta n d in g . L u st  D l v
C o m m o n ,  5 7 5 0 ,0 0 0  (5 5 0 1  .......... ..... ...........................................  5 7 5 0 ,0 0 0  ......... .................
P r e f . ,  5 %  c u m . ,  5 2 5 0 ,0 0 0  ( 5 5 0 ) .............................. ..............  2 5 0  0 0 0  ...........................

I 1 9 0 2  4 H  g  M - N  1 ,0 0 0 ,0 0 0  N o v .  1 1 9 4 2
1 s t  m t g e . ,  5 1 , 0 0 0 . 0 0 0 ,  g o l d ]  I n t .  a t  C i t i z e n s  S a v .  A  T r .  C o . i  C l e v e -

< 5 1 ,0 0 0 )  c .  &  r ____________. H a n d ,  t r u s t e e ,  o r  a t  1 s t  N a t .  B a n k .  N .  5 .
B o n d s .— A r e  s u b j e c t  t o  c a l l  a t  1 0 7  a t  3 0  d a y s ’  n o t i c e ,  b u t  n o  s i n k ,  f u n d .  
E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  5 2 4 2 ,5 2 6 :  n e t .  

5 7 0 ,6 7 4 ;  f i x e d  c h a r g e s ,  5 6 0 ,5 3 1 ;  s u r p l u s ,  5 1 0 ,1 4 3 .
R O A D . — O p e r a t e s  a n  e l e c t r i c  l i n e  c o n n e c t i n g  M l n e o l a ,  T U m p s t e a d  a n d  

F r e e p o r t ,  7 .8 1  m i l e s .  A l s o  o p e r a t e s  l in e  f r o m  H e m p s t e a d  w e s t  5 .5 8  
m i l e s  t o  Q u e e n s ,  w h e r e  c o n n e c t i o n  Is m a d e  w i t h  t h e  t r a c k s  o f  t h e  L o n g  
I s l a n d  E l e c t r i c  R y .  C o .  A l s o  a  l in e  1 6 .4 2  m ile s  l o n g  f r o m  F r e e p o r t  w e s t e r l y  
v i a  R o c k v i l l e  C e n t r e ,  L y n b r o o k  a n d  V a l l e y  S t r e a m ,  t o  a  c o n n e c t i o n  w i t h  t h e  
K i n g s  C o u n t y  E l e v a t e d  R y .  a t  B r o o k l y n .  A l s o  a  l in e  f r o m  Q u e e n s  t o  
M l n e o l a  v i a  J e r i c h o  T u r n p i k e ,  6 .7 5  m ile s .  T o t a l ,  3 6 .5 9  m i l e s .  I n c l u d i n g  
s e c o n d  t r a c k .  4 0 .5 5  m ile s .  A  l in e  w i l l  b e  b u i l t  la t e r  t o  L o n g  B e a c h  a n d  a ls o  
o n e  t o  B a b y l o n .  2 9  p a s s e n g e r  a n d  7  o t h e r  c a r s .

O F F  C E R S . — P r e s .  A  G e n .  M g r .  F .  I , .  F u l l e r .  L o n g  I s l a n d  C i t y ;  V . - P .  
C .  L .  A l l i s o n ;  S e c .  a n d  T r e a s . ,  F r a n k  E .  H a l f ,  1 2 8  B r o a d w a y ,  N .  Y .  V .  8 0 .  
p .  1 4 7 9 .  2 3 4 5 ,  2 4 5 8 ,  2 6 2 2 ;  V .  8 3 ,  p .  8 1 8 ;  V .  8 4 .  p .  8 6 8 .

a ls o  b e e n  a c a u i r e d .  T h e  L o s  A n g e l e s  I n t e r u r b a n  R y .  Is o n e  o f  t h e  H u n t i n g 
t o n  r o a d s .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
d t o «  k ,  $ 1 0 ,0 0 0 ,0 0 0  ($ 1 0 0 )  . . .  .....................................  5 1 0 ,0 0 0 ,0 0 0  ...........................
N e w  M . ,  5 1 0 , 0 0 0 , 0 0 0 ,  g . l  1 9 0 3  5  g  A  O  4 ,6 5 0 , 0 0 0  1 9 4 3

($ 1 ,0 0 0 )  g u a r ______ . c .  A  r . J I n t .  a t  U n io n  T r .  C o . ,  S a n  F r a n . ,  T r u s t e e .
L o s  A n g .  T r a c .  1 s t  m o r t .,1  1 8 9 5  6  g  M - N  2 5 0 ,0 0 0  M a y  1 9 1 5

5 2 3 0 .0 0 0 ,  g o l d  < $ l , 0 0 0 ) ] S t .  L o u i s  U n i o n  T r .  C o . ,  S t .  L o u i s ,  T r u s t e e .  
L o s .  A a n g .  T r a c .  1 s t  c o n .  M . ,1  1 8 9 8  5 g J D  2 5 0 ,0 0 0  D e c .  1 1 0 3 8

g o l d ,  $ 2 5 0 ,0 0 0  ( $ 1 . 0 0 0 ) ___ J S t .  L o u l s - U n l o n  T r .  C o . ,  S t .  L o u i s ,  T r u s t e e .
I n t e r e s t  o f  b o t h  a b o v e  m o r t g a g e s  a t  C h a s e  N a t i o n a l  B a n k ,  N .  Y .

C a l .  P a c .  R y .  1 s t  M . ,  g o l d )  1 9 0 1  5  g  J - J  4 8 0 ,0 0 0  J u ly  1 1 9 4 1
( 3 1 ,0 0 0 ) ,  g u a r _______________c j T I t l e  I n s .  ft  T r u s t  C o . .  L o s  A n g e l e s ,  T r u s t e e .
B o n d s . — O f  t h e  C a l i f o r n ia  P a c i f i c  R v .  n o  s t a t e d  a m o u n t  a u t h o r i z e d ,  b u t  

Is l i m i t e d  t o  $ 2 0 ,0 0 0  p e r  m i l e  o f  c o m p l e t e d  t r a c k .  N o  s i n k i n g  f u n d  o n  t h e s e  
b o n d s ,  a n d  b o n d s  c a n n o t  b e  c a l l e d .  I n t e r e s t  Is p a y a b l e  In N .  V .  C i t y .  
T h e s e  b o n d s  a r e  g u a r a n t e e d  b y  t h e  L o s  A n g e l e s  T r a c .  C o . ,  b o t h  p r in c ip a l  a n d  
I n t .  S e e  V .  7 5 ,  p .  7 6 .  A  sin k in g  fu n d  Is p r o v i d e d  f o r  t h e  n e w  $ 1 0 ,0 0 0 ,0 0 0  
m o r t g a g e  a s  f o l l o w s ;  1 9 0 8  t o  1 9 1 ?  I n c l u s i v e ,  5 5 ,0 0 0  p e r  a n n u m :  1 9 1 3  t o  1 9 1 7 ,  
I n c l u s i v e ,  5 1 0 ,0 0 0  p e r  a n n u m ;  1 9 1 8  t o  1 9 2 2 ,  I n c l u s i v e ,  5 1 3 ,0 0 0  p e r  a n n u m :  
1 9 2 3  t o  1 9 2 7 ,  I n c l u s i v e ,  5 2 0 ,0 0 0  p e r  a n n u m :  1 9 2 8  t o  1 9 3 2 ,  I n c l u s i v e ,  $ 2 3 ,0 0 0  
p e r  a n n u m ;  1 9 3 3  t o  1 9 3 7 ,  I n c l u s i v e ,  5 3 0 ,0 0 0  n e r  a n n u m ,  a n d  t h e r e a f t e r  t o  
m a t u r i t y ,  $ 3 5 ,0 0 0  p e r  a n n u m .  T h e  b o n d s  a r e  s u b j e c t  t o  c a l l  f o r  t h e  s i n k i n g  
f u n d  a t  a  p r i c e  t o  h e  d e t e r m i n e d  b y  t h e  d i r e c t o r s .  T h e s e  b o n d ?  a r e  g u a r 
a n t e e d  a s  t o  b o t h  p r in c ip a l  a n d  in t e r e s t  b y  t h e  P a c i f i c  E l e c .  R v .

R O A D . — O p e r a t e s  3 1 0 .5 2  m ile s  o f  t r a c k .
O F F I C E R S . — P r e s . ,  H .  E .  H u n t i n g t o n ;  V . - P . ,  W .  F .  H e r r i n ;  S e c . ,  J o s .  

A .  M c B r i d e ;  T r e a s . ,  I .  W .  H e i lm a n ;  T r a f f i c  M g r . ,  J .  .M c M il la n . V .  7 9 ,  
p .  6 2 7 ,  2 5 8 8 ;  V .  8 0 ,  p .  6 5 1 .

N E W  Y O R K  & Q U E EN S CO U NTY R Y —
E n t i r e  c a p i t a l  s t o c k  Is o w n e d  b y  t h e  I n t e r b o r o u g h  R a n l d  T r a n s i t  C o .  

w h i c h  a ls o  o w n s  o n e - h a l f  o f  t h e  s t o c k  o f  t h e  L o n g  I s l a n d  E l e c t r i c  R w y .  a n d  
t h e  N e w r Y o r k  A  L o n g  i s l a n d  T r a c t i o n

O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u n e  2 9  1 8 9 6  a n d  r e o r g a n i z e d  o n  J u n e  
3 0  1 8 9 9 .  P u r c h a s e d  t h e  v a r io u s  l in e s  o f  r a i l r o a d  In  L o n g  i s l a n d  C i t y  k n o w n  
a s  t h e  N e w t o w n  R y .  C o . , t h e  R l k e r  A v e .  &  S a n d f o r d s  P o i n t  R R . ,  t h p  S t e i n 
w a y  R a i l w a y ,  t h e  L o n g  I s l a n d  C i t y  A  N e w t o w n  R y .  a n d  t h e  F lu s h in g  A  
C o l le g e  P o i n t  R y .  I n  M a y  1 9 0 2  t h e  Q u e e n s  R v .  w a s  c o n s o l i d a t e d  w i t h  I t ,  
a n d  t h e r e u p o n  I n c r e a s e d  Its  s t o c k  f r o m  $ 2 ,5 0 0 ,0 0 0  t o  $ 5  0 0 0 ,0 0 0 .  T h e  
Q u e e n s  R y .  s u c c e e d e d  t o  t h e  p r o p e r t y  s o ld  a t  f o r e c l o s u r e  o f  t h e  N e w  Y o r k  
tt  N o r t h  S h o r e  R y . ,  c o m p r i s i n g  a  l in o  o f  s i x  m i le s  f r o m  F lu s h in g  t o  J a m a i c a ,  
w i t h  f r a n c h is e s  f o r  l in e s  b e t w e e n  F lu s h in g  a n d  C o l le g e  P o i n t ,  F lu s h in g  a n d  
B a y s l d e  a n d  M a n h a s s e t .  V .  7 4 ,  p .  1 1 0 7 .  I n  S e p t .  1 9 0 6  t h e  R a i l r o a d  
C o m m i s s i o n e r s  g r a n t e d  p e r m is s io n  t o  m a k e  a  n e w  m o r t g a g e  f o r  $ 1 0 ,0 0 0 ,0 0 0  
t o  p r o v i d e  f o r  r e f u n d i n g ,  A c .  V .  8 2 ,  p .  1 4 3 9 :  V .  8 3 ,  p .  7 5 2 .

P r o p o se d  L e a se  o f  T u n n e l .— T h i s  c o m p a n y  h a s  p r o p o s e d  t o  le a s e  f r o m  
c i t y  t u n n e l  u n d e r  H a r l e m  R i v e r  I f c i t y  a c c e p t s  o i l e r  o f  N .  Y .  &  L o n g  I s l a n d  
R R .  t o  s e l l  s a m e .  T h e  N .  Y .  &  Q u e e n s  C o .  R y .  p r o p o s e s  t o  c h a r g e  a  s i n g le  
5 - c e n t  fa r e  f r o m  M a n h a t t a n  s i d e  t o  a l l jp o ln t s  o n  s y s t e m .  S e e  V .  8 6 ,  p .  5 4 8 .  

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y
S t o c k ,  $ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ........................................................  $ 3 ,2 3 5 ,0 0 0  ............................
F lu s h in g  A  C o l le g e  P o i n t  f i r s t l  1 8 9 5  5  g  J - D  5 0 ,0 0 0  1 9 2 5

m o r t g a g e ,  $ 1 2 5 ,0 0 0 ,  g o l d . . /  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
N e w t o w n  R y  f i r s t  m o r t g a g e , !  1 8 9 4  5  g  J - D  1 5 0 ,0 0 0  D e c .  1 1 9 2 4

3 1 5 0 ,0 0 0  g o l d  ________
S t e i n w a y  R y .  f i r s t  m o r t g a g e .

$ 1 ,5 0 0 ,0 0 0  ( 5 1 ,0 0 0 )  . g o l d . c *  
N e w  Y o r k  A  Q u e e n s  C o u n t y  

f i r s t  c o n s o l  m o r t g a g e ,  g o l d
$ 1 ,0 0 0  e a c h ____________________

F i r s t  &  r e f u n d i n g  m t g e ,  $ 1 0 . 
0 0 0 . 0 0 0 .  g o l d  ( $ 1 , 0 0 0 ) _ . c * .  

L o a n s  p a y a b l e  J u l y  1 1 9 0 7

N e w  Y o r k  T r u s t  C o . .  T r u s t e e .
1 8 9 2  6  g  J - J  1 ,5 0 0 ,0 0 0  J u l y  1 1 9 2 2

I n t .  a t  M o r t o n  T r u s t  C o . ,  N .  Y .  C i t y ,  T r u s t e e  
1 8 9 6  4 g  A - O  1 ,3 0 0 ,0 0 0  O c t .  1 1 9 4 6

M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
' I n t e r e s t  a t  o f f i c e  o f  c o m p a n y .  N e w  Y o r k .

1 9 0 6  4  g  M - N  (? )  N o v .  1 1 9 3 6
W i n d s o r  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .

.............  4 6 5 ,0 0 0  ............................
O f  t h e  n e w  $ 1 0 ,0 0 0 ,0 0 0  m o r t g a g e ,  $ 3 ,0 6 5 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  l i e n s  

a n d  $ 6 ,1 3 5 ,0 0 0  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s .  N o  s i n k i n g  f u n d  a n d  
b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  U n d e r  t h e  N e w  Y o r k  A  Q u e e n s  C o u n t y  f i r s t  
c o n s o l i d a t e d  m o r t g a g e  t h e r e  w e r e  o r i g i n a l l y  3 2 ,5 0 0 ,0 0 0  b o n d ,  o u t s t a n d i n g ,  
b u t  t h e  c o m p a n y ,  h a v i n g  d e f a u l t e d  In t h e  p a y m e n t  o f  I n t e r e s t  r e o r g a n i z a 
t i o n  w a s  m a d e ,  u n d e r  w h ic h  t h e  h o l d e r s  s u r r e n d e r e d  3 1 ,2 0 0  0 0 ;  I n t e r e s t  
w a s  r e d u c e d  t o  4 %  a n d  t h e  M e r c a n t i l e  T r u s t  C o . ,  N .  Y . ,  w a s  a d e  t h e  n e w  
t r u s t e e .  T h e  s a id  b o n d s  a r e  r e d e e m a b l e  a t  1 0 5  a n d  I n t e r e s t .  V . 6 9 . p . 9 0 6  

R O A D . — T h e  s y s t e m , w i t h  t h e  Q u e e n s  R a i l w a y , e m b r a c e s  ■’ .4 7  m ile s  o f  
o l l e y  t r a c k ,  I n c l u d i n g  m a in  l i n e ,  4 0 .2 4  m ile s ;  s e c o n d  t r a c k ,  2 0 6 ;  s i d i n g s ,  

5 .2 7 .  R a l l s  7 7  t o  1 0 7  l b s .  s t a n d a r d  g a u g e ,  2 2 6  c l o s e d  a n d  o p e n  a r s ;  19  w o r k  
c a r s ;  7 s n o w p l o w s  a n d  6  f r e i g h t  c a r s .

R E P O R T . — F o r  f i s c a l  y e a r s  e n d i n g  J u n e  3 0 ;
G r o ss . A ’ et. O th . In c .

1 9 0 6 - 7 -------- $ 8 9 2 ,4 6 7  3 1 5 1 ,5 6 0  $ 2 0 ,7 4 5
1 9 0 5 - 6 _____  8 3 9 ,7 3 2  2 7 5 ,3 8 6  1 2 ,4 6 1

O F F I C E R S . — P r e s . ,  A  G e n .  M g r . ,  F .  L .  F u l l e r ,  L .  I .  C i t y ;  S e c . ,  H .  
M . F is h e r ;  T r e a s . ,  D .  W .  M c W i l l i a m s .— V’  7 7 ,  p .  2 9 9 ,  3 5 0 ;  V .  8 2 ,  p .  1 4 3 9 ;  
V .  8 3 ,  p .  752 ;  V .  8 4 ,  p .  801 : V . 8 6 ,  p . 5-18.

I n t .  A  T a r e  S u r p lu s .
$ 2 0 4 ,5 7 3  d e f  .$ 3 2 ,2 6 8  

2 0 3 ,9 8 7  8 3 ,8 6 0

L O S  A N G E L E S , C A L .
PACIFIC E L E C T R IC  R Y .— A  t r o l l e y  r o a d . — (S e e  M a p  o n  page  5 9 . )
T h e  S o u t h e r n  P a c i f i c  C o m p a n y  o w n s  J $ 1 0 ,0 0 0 ,0 0 0  o f  t h e  $ 2 0 ,0 0 0 ,0 0 0  

s t o c k .  S e e  V .  8 0 ,  p .  6 5 1 ,  f o r  I t e m  c o n c e r n i n g  p u r c h a s e  o f  m i n o r i t y  I n t e r e s t .
O R G A N I Z A T I O N . — T h i s  c o m p a n y  w a s  I n c o r p o r a t e d  u n d e r  t h e  la w s  o f  

C a l i f o r n ia  In 1 3 0 1 ,  a n d  Is a  c o n s o l i d a t i o n  o f  t h e  L o s  A n g e l e s  &  P a s a d e n a  
E l e c t  lc  R y . ,  P a s a d e n a  &  M o u n t  L o w e  R y . ,  P a c i f i c  E l e c t r i c  o f  A r i z o n a ,  t h e  
E a s t  N i n t h  S t .  R y . ,  t h e  T e m p l e  S t .  C a b l e  R y .  a n d  t h e  B r o o k l y n  A v e .  R y . ,  
c o m p r i s i n g  n e a r l y  a l l  t h e  I n t e r u r b a n  l i n e s  In a n d  a r o u n d  L o s  A n g e l e s .  I d 
O c t .  1 9 0 3  t h e  s t o c k h o l d e r s  a u t h o r i z e d  a n  I n c r e a s e  o f  s t o c k  f r o m  $ 1 0 , 0 0 0 , 
0 0 0  t o  5 2 0 .0 0 0 .0 0 0 .  V .  7 7 ,  p .  1 5 3 4 .

S T O C K  A N D  B O N D S —  D a te .  I n te r e s t .  O u t s t a n d in  . M a t u r  t ' j .
S t o c k ,  $ 2 0 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................................  $ 2 0 ,0 0 0 ,0 0 0  _____
C o n s o l ,  m t g e . ,  $ 1 0 ,0 0 0 ,0 0 0 ,1  1 9 0 2  5  g  J -J  8 ,4 9 4 ,0 0 0  J a n .  1 1 9 4 4

g o l d  ( 5 1 , 0 0 0 ) ------------------  . c . J l n t .  a t  U n i o n  T r .  C o . ,  S a n  F r a n . ,  T r u s t e e .
L o s .  A n g .  ft P a s .  M . ,  $ 1 ,0 0 0 .  )

0 0 0 ,  g o l d ,  g u a r .< $ 1 ,0 0 0 )  c * )  1 8 9 8  5  g  J - J  1 ,0 0 0 ,0 0 0  J a n .  1 1 9 2 8
C a n  b e  c a l l e d  a f t e r  J a n .  l j l n t .  a t  111. T r .  &  S a v .  B k . .  C h i c . .  T r u s t e e ,
1 9 0 8  a t  1 0 5 .  J o r  a t  C h a s e  N a t .  B a n k ,  N e w  Y o r k .

P a s .  A  M t .  L .  i n e r t .  $ 5 0 0 ,-1
0 0 0 ,  g o l d  ( 5 1 , 0 0 0 ) ............... c * V  1 9 0 0  4  g  J - D  5 0 0 ,0 0 0  J u n e  1 1 9 3 0
C a n  b e  c a l l e d  a f t e r  1 9 1 0  at|  I n t e r e s t  a t  U n i o n  T r u s t  C o . ,  S a n  F r a n c i s c o ,  

1 0 4  a n d  I n t e r e s t .  )  T r u s t e e .
B o n d s . — A  s u f f i c i e n t  a m o u n t  o f  t h e  5 1 0 ,0 0 0 ,0 0 0  c o n s o l s  I? r e s e r v e d  t o  

r e t i r e  p r i o r  I s s u e s .  S in k i n g  f u n d  Is $ 5 ,0 0 0  p e r  a n n u m ,  c o m m e n c i n g  J a n .  1 
1 9 0 7 ,  f o r  5 y e a r s ;  t h e n  $ 1 0 ,0 0 0  p e r  a n n u m  t o  J a n .  1 1 9 1 7 ; $ 1 5 ,0 0 0  p e r  a n 
n u m  t o  J a n .  1 1 9 2 2 ;  $ 2 0 ,0 0 0  p e r  a n n u m  t o  J a n .  1 1 9 2 7 ;  $ 2 5 ,0 0 0  p e r  a n n u m  
t o  J a n .  1 1 9 3 2 .  $ 3 0 ,0 0 0  p e r  a n n u m  t o  J a n .  1 1 9 3 7  a n d  $ 3 5 ,0 0 0  a n n u a l l y  
t h e r e a f t e r ,  s a id  s i n k i n g  fu n d  t o  b e  u s e d  In  t h e  p u r c h a s e  o f  t h e  b o n d s ,  b u t  
r u o o  J11 a y  b e  I n v e s t e d  In o t h e r  s e c u r i t i e s  If b o n d s  c a n n o t  b e  o b t a i n e d  a t  p a r .  
T h e  b o n d s  o r  t h e  L o s  A n g e l e s  A  P a s a d e n a  b e a r  t h e  g u a r a n t y  o f  t h e  L o s  
A n g e l e s  R y .  b y  e n d o r s e m e n t .  A  s i n k i n g  f u n d  o f  $ 1 0 ,5 0 0  p e r  y e a r  o n  t h o s e  
b o n d s  b e g i n s  D e c .  1 1 9 0 8 .  a n d  b o n d s  m a y  b e  c a l l e d  a t  1 0 5  o n  a n y  I n t e r e s t  
d a t e  a f t e r  J a n .  1 1 9 0 8 .  T h e  b o n d s  o f  t h e  P a s a d e n a  A  M t .  L o w e  a r e  g u a r 
a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  b o t h  t h e  I ,o s  A n g e l e s  R y .  a n d  t h e  L o s  
A n g e l e s  A  P a s a d e n a  E l e c t r i c  R y .  A  s i n k i n g  f u n d  f o r  t h o s e  b o n d s  c o m 
m e n c e s  a f t e r  10  y e a r s  f r o m  d a t e  o f  b o n d s  o f  $ 5 ,0 0 0  p e r  a n n u m  f o r  f i r s t  5  
y e a r s ,  $ 7 . 5 0 0  p e r  a n  m in i  f o r  s e c o n d  5  y e a r s ,  $ 1 0 ,0 0 0  p e r  a n n u m  f o r  n e x t  5 
y e a r s  a n d  $ 1 2 ,5 0 0  p e r  a n n u m  f o r  r e m a in i n g  5 y e a r s .  T h e s e  b o n d s  m a y  b e  
c a l l e d  a f t e r  1 0  y e a r s  o n  a n y  I n t e r e s t  d a t e  u p o n  4 w e e k s ' n o t i c e  a t  1 0 4  a n d  
I n t e r e s t .

R O A D . — -T h e  P a c i f i c  E l e c t r i c  R y .  In  J u n e  1 0 0 8  o p e r a t e d  " 1 9 .4 2  m i l e s  o f  
t r a c k  a n d  t h o  L o s  A n g e l e s  I n t e r .  3 1 0 .5 2  m il e s :  t o t a l ,  6 2 9 .  '4  m i le s .

O F F I C E R S . — P r e s . ,  H .  E .  H u n t i n g t o n ;  V . - P . ,  W .  F .  H e r r i n :  S e c . ,  
J o s .  A .  M c B r i d e :  T r e a s . ,  I .  W .  H e i l m a n .— V .  8 0 .  p .  6 5 1 ;  V .  8 4 . p .  1 2 4 8 .

LOS A N G E LE S IN TE R U R B A N  R Y .— (S e e  M a p  o n  page  50.)
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  In C a l i f o r n ia  o n  J u n e  8  1 0 0 3  a n d  Is a 

c o n s o l i d a t i o n  o f  t h e  L o s  A n g e l e s  T r a c t i o n  C o . ,  t h e  L o s  A n g e l e s  A  G le n d a l e  
l t y .  a n d  t h e  C a l i f o r n ia  P a c .  R y .  T h e  R i v e r s i d e  4  A r l i n g t o n  R y . ,  t h e  
S a n t a  A n a  A  O r a n g e  M o t o r  R y .  a n d  t h e  S a n  G a b r i e l  R a n ld  T r .  R y .  h a v e

LOS ANGELES R AILWAY.— (S ee  m a p  on  page  5 9 .)
I s  o n e  o f  t h e  H u n t i n g t o n  p r o p e r t i e s .  M r .  H u n t i n g t o n  b e i n g  r e p o r t e d  t o

b e  t h e  o w n e r  o f  5 5 %  o f  t h e  s t o c k .  S e e  V .  8 0 ,  p .  0 5 1 .  T h e  S o u t h e r n  
P a c i f i c  C o .  o w n s  4 5 %  o f  t h e  s o c k .

O R G A N I Z A T I O N . — S u c c e s s o r  b y  c o n s o l i d a t i o n  S e p t .  2 9  1 8 9 8  o f  L o s  
A n g e l e s  R y .  a n d  M a in  S t .  A  A g r i c u l t u r a l  P a r k  R R .  a n d  b y  p u r c h a s e  o f  t h e  
M a t e o  S t r e e t  R R .  a n d  S a n  P e d r o  S t r e e t  R R .  V .  6 3 ,  p .  85 '. O w n s  $ 5 , 0 5 0 . 
0 0 0  o f  t h c $ 1 0 , 0 0 0 , 0 0 0  s t o c k  o f  t h e  P a c i f i c  L i g h t  A  P o w e r  C o .  o f  L o s  A n g e l e s .  

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ o ,0 0 0 , 0 0 0  ( p a r ,  S 1 0 0 ) . _____  .  .  $ 5  0 0 0  0 0 0
N e w  m o r t g a g e ,  $ 5 ,0 0 0 ,0 0 0 ,1  1 8 9 8  5  g  A - O  5 ,0 0 0 ,0 0 0  O c t  1 1 9 3 8

g o l d  ($ 1 ,0 0 0  e a c h ) -------------c * ] T n t .  a t  c o ’ s o f f i c e ,  S a n  F r a n c i s c o ,  C a l .
T h e  t r u s t e e  o f  t h e  n e w  m o r t g a g e  o f  1 8 9 8  Is t h e  U n i o n  T r u s t  C o .  o f  S a n  

F r a n c i s c o ,  C a l .  O n  3 0  d a y s ’ n o t i c e  I n t e r e s t  m a y  b e  m a d e  p a y a b l e  a t  t h e  
N a t i o n a l  C i t y  B a n k ,  N e w  Y o r k .

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s .  $ 3 ,5 5 8 ,0 3 8 .  I n  1 9 0 6 ,  
g r o s s ,  $ 3 ,2 7 6 ,1 3 0 ;  n e t ,  $9  1 1 ,2 7 9 . In  1 9 0 5 ,  g r o s s ,  $ 2 ,6 8 3 ,4 0 4 ;  n e t , $ 8 1 1 ,1 4 9 .  

R O A D . —  C o m p r is e s  2 1 2 .9 3  m i l e s  o f  t r a c k .
O F F I C E R S — P r e s . ,  H .  E .  H u n t i n g t o n ;  V . - P . ,  W .  F .  H e r r i n ;  T r e a s . .

I .  V  . H e i lm a n ;  S e c . .  E .  B .  H o l l a d a y ,  S a n  F r a n c i s c o ;  G e n .  M g r . .  H o w a r d
h ^ H u n t l n g t o n ,  L o s  A n g e l e s .— V .  7 8 ,  p .  2 2 9 ; V .  8 0 ,  p .  6 5 1 ;  V .  8 6 , p .  5 2 ,

(1 )  P a c i f i c  l i g h t  &  P o w e r  C o . — A n  e l e c t r i c  c o m p a n y .
O w n s  a l l  t h e  s t o c k  o f  t h e  O n t a r io  A  S a n  A n t o n i o  H e i g h t s  R y . ,  t h e  S a n  

B e r n a r d i n o  G a s  A  E l e c t r i c  C o . ,  t h e  M e n t o n e  P o w e r  C o .  a n d  t h e  R i v e r s i d e  
P o w e r  C o .  H a s  c o n t r a c t  t o  p u r c h a s e  s t o c k  In  t h e  S le r r e  P o w e r  C o . ,  w h ic h  
h a s  $ 1 7 ,0 0 0  b o n d s  o u t ;  t h e  M e n t o n e  P o w e r  C o . ,  h a s  $ 3 7 ,0 0 0  b o n d s  o u t .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C a l i f o r n ia  o n  M a r c h  6  1 9 0 2  a n d  
a b s o r b e d  t h e  S a n  G a b r i e l  E l e c t r i c  C o .  $ 5 ,0 5 0 ,0 0 0  o f  t h e  $ 1 0 ,0 0 0 ,0 0 0  
( V .  7 5 ,  p .  1 1 5 0 )  c a p i t a l  s t o c k  Is o w n e d  b y  t h e  L o s  A n g e l e s  R y .  C o .  S u p 
p l ie s  p o w e r  t o  t h e  L o s  A n g e l e s  R y .  C o . ,  t h e  P a c i f i c  E l e c t r i c  R y .  C o . ,  t h e  
L o s  A n g e l e s  I n t e r u r b a n ,  t h e  L o s  A n g e l e s  A  R e d o n d o  R y .  C o . ,  a n d  d o e s  a  
g e n e r a l  l i g h t in g  a n d  p o w e r  b u s in e s s  In  L o s  A n g e l e s  a n d  v i c i n i t y .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k ,  5 1 0 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .  . . .  . . . .  .................... $ 1 0 ,0 0 0 ,0 0 0  .
F i r s t  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0 1  1 0 0 2  5  g  J - J  * 8 ,5 0 4 ,0 0 0  J u l y  1 1 9 4 2

g o l d  ( $ 1 ,0 0 0 ) ----------------------- c ’ J I n t .  a t  U n io n  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e ,
J o r  N .  W .  H a ls e y  A  C o . ,  N e w  Y o r k .

* $ 1 ,7 5 0 ,0 0 0  o f  o u t s t a n d i n g  b o n d s  a r e  g u a r a n t e e d ,  p r ln .  a n d  I n t . ,  b y  
L o s  A n g e l e s  R y .  V .  8 6 , p .  5 5 .

B o n d s .— $ 3 6 6 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  b o n d s  o f  t h e  
S a n  G flb r le l  E l e c t r i c  C o . ,  $ 6 8 6 ,0 0 0  a r e  a v a i l a b l e  f o r  b e t t e r m e n t s  a n d  
$ 3 5 4 ,0 0 0  h a v e  b e e n  r e t i r e d  b y  s i n k i n g  f u n d .  O n l y  $ 1 ,7 5 0 ,0 0 0  o f  t h e  b o n d s  
a r e  g u a r a n t e e d  ( p .  &  1.) b y  L o s  A n g e l e s  R y .  V .  8 6 , p .  1 2 2 7 .  B o n d s  c a n n o t  
b e  c a l l e d .  A  s in k in g  fu n d  c o m m e n c e s  o n  J a n .  1 1 9 0 5  o f  2 %  o f  b o n d s  o u t 
s t a n d i n g  f o r  f i r s t  5  y e a r s  a n d  o n  a n d  a f t e r  J a n .  1 9 1 0  2 \ $  % u n t l l a n d l  n c l u d -  
l n g  J a n .  1 1 9 4 2 ; s a id  f u n d  t o  b e  I n v e s t e d  In  t h e  b o n d s  a t  n o t  le s s  t h a n  1 1 0 ; 
o t h e r w i s e  I n f o t h e r  s e c u r i t i e s .

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 1 ,2 8 1 ,0 5 5 ;  n e t ,  $ 7 4 9 ,2 3 9 ;  
I n t e r e s t .  $ 3 3 6 ,0 9 7 ;  s u r p l u s ,  $ 4 1 3 ,1 4 2 .  In  1 9 0 6 ,  g r o s s ,  $ 1 ,3 3 2 ,5 3 4 ;  n e t ,  
$ 6 9 9 ,0 9 3 ;  i n t e r e s t ,  $ 3 3 9 ,4 3 1 ;  s u r p l u s ,  $ 3 5 9 ,6 6 2 .

P L A N T . — G e n e r a t e s  e l e c t r i c i t y  f o r  l i g h t  a n d  p o w e r .  P r e s e n t  g e n e r a t in g  
c a p a c i t y ,  4 3 .0 0 0  h . - p .  W a t e r  p o w e r ,  a ls o  s t e a m  p l a n t ,  In  L o s  A n g e l e s .  
H a s  1 5 ,0 0 0  h . - p .  p l a n t  o n  K e r n  R i v e r ,  1 2 5  m ile s  f r o m  L o s  A n g e l e s .  T w o  
s e p a r a t e  t r a n s m i s s i o n  l in e s  r u n n in g  t h e  e n t i r e  d i s t a n c e  a r e  u s e d .  H y d r a u l l o  
p l a n t s  a t  A z u s a ,  a t  S a n  A n t o n i o ,  a t  M e n t o n e  a n d  a t  R i v e r s i d e .  2 0 ,0 0 0  h . - p .  
s t e a m  p l a n t  a t  R e d o n d o  b e i n g  c o n s t r u c t e d .  V .  7 5 ,  p .  4 5 7 ,  1 1 5 0 ;  V .  8 6 , 
p .  5 5 .

O F F I C E R S . — P r e s . ,  W i l l ia m  G .  K e r c h o fT ;  V . - P . ,  H .  E .  H u n t i n g t o n ?  
G e n .  M g r . ,  A .  C .  B a l c h . — V .  8 6 , p .  5 5 ,  6 7 1 ,  1 2 2 7 .

LOS ANGELES PACIFIC CO. - A n  e l e c t r i c  r o a d .  T h e  H a r r lm a n  I n t e r 
e s t s  a r e  In  c o n t r o l .  V .  8 2 ,  p .  7 5 1 .

O R G A N I Z A T I O N . — S u c c e s s o r  In 1 3 0 5  t o  t h e  L o s  A n g e l e s  P a c i f i c  R a il 
road. w h ic h  w a s  o r g a n iz e d  J u n e  4  1 8 9 8 .  I n  J a n .  1 9 0 1  p u r c h a s e d  t h e  L o s  
A n g e l e s  O c e a n  P a r k  A  S a n t a  M o n i c a  R R .  V .  7 8 ,  p .  3 4 2 .

I n  A u g u s t  1 9 0 7  c o m p a n y  w a s  u n d e r s t o o d  t o  b e  c o n t e m p l a t i n g  t h e  m a k i n g  
o f  a  n e w  $ 2 0 ,0 0 0 ,0 0 0  m t g e .  t o  fu r n is h  m e a n s  f o r  f u r t h e r  I m p r o v e m e n t s  a n d  
e x t e n s i o n s  a n d  t o  p r o v i d e  f o r  u l t i m a t e  r e t i r e m e n t  o f  e x i s t i n g  Is s u e s .  
V .  8 5 ,  p .  5 3 1 .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r t s y
S t o c k ,  $ 1 5 ,0 0 0 ,0 0 0  ( p a r ,  $ 1 0 0 ) .................................. $ 1 5 ,0 0 0 ,0 0 0  ..................... ..
L  A  P a c  R R  1 s t  M ,  $ 1 ,0 0 0 , -  f  1 8 9 8  5  J 1 0 - D 1 0  1 0 0 ,0 0 0  1 9 2 8

0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) ----------------< I n t .  a t  B r o a d w a y  B k .  A T r .  C o . ,  L o s  A n . , T r . ;
I 111. T r . A S a v . B k . , C h l c  ,o r  C h a s e  N a t . B k . ,  

,  .  „  I N e w  Y o i k .
L  A  P a s  R R  1 s t  c o n  m t g e . f  1 9 0 1  5 A - O  1 ,4 0 0 ,0 0 0  A p r i l  1 1 9 3 1

$ 1 ,5 0 0 ,0 0 0 ,  g o l d  ( $ 1 ,0 0 0 )  .<  B r o a d w a y  B k .  A  T r .  C o . ,  L o s  A n g . ,  T r u s t e e .
,  l I n t .  a t  C r o c k e r  N a t .  B k .  S a n  F r a n c i s c o .
L  A  P a c  R R  1 s t  a n d  r e f  m t g e . f  1 9 0 3  5  g  M -S  3 ,2 5 0 ,0 0 0  S e p t  1 1 9 4 3

$ 5 ,0 0 0 ,0 0 0 ,  g o l d  ($  1 ,0 0 0 ) c  l i n t ,  a t  L o s  A n g e l e ?  T r u s t  C o . ,  T r u s t e e ,  o r  
,  . _  l a t  U .  S .  M o r t .  A  T r u s t  C o . ,  N e w  Y o r k .
L  A P a c  C o  gCD c o n s o l  m t g e . f  1 9 0 0  5  g  J -J  5 0 0 0 ,0 0 0  J a n  2 1 0 4 6

$ 1 2 ,5 0 0 ,0 0 0  g  ($ 1 ,0 0 0 )  ..< :* <  I n t .  a t  U n io n  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e ,
I o r  a t  F a r m e i s ’ A  Me<’ h . N a t .  B k . .  L o s  

,  ,  I A n g e l e s ,  o r  C h a s e  N a t .  B a n k ,  N e w  Y o r k .
L o s  A n g  H e r  B  A  R e d  M . l  1 9 0 2  5  g  M -N  1 5 0 ,0 0 0  1 9 4 2

$ 5 0 0 ,0 0 0 ,  g  ($ 1 ,0 0 0 <  . .  . . l i n t ,  a t  C r o c k e r  N a t .  B k . ,  S a n  F i a n c l s c o  
B o n d s .— O f  t h e  $ 5 ,0 9 0 ,0 0 0  1 s t  a n d  r e f .  b o n d s  a u t h o r i z e d ,  $ 2 ,0 6 7 ,0 0 0  a r e  

r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s  a n d  $ 7 0 0 ,0 0 0  f o r  e x t e n s i o n s  a t  7 5  %  o f  c o s t ,  
w h e n  n e t  e a r n i n g s  a r e  1 H  t im e s  I n t e r e s t  c h a r g e s  o n  b o n d s .  I n c l u d i n g  t h o s e  
t o  b e  I s s u e d . A  sin k in g  fu n d  b e g in s  In 1 9 0 8 ,  t o  w 'h lr h  $ 5 0 ,0 0 0  p e r  a n n u m  
Is p a y a b l e  t h e  f i r s t  5  y e a r s ,  $ 6 0 ,0 0 0  p e r  a n n u m  t h e  n e x t  5  y e a r s ,  $ 7 0 ,0 0 0  
p e r  a n n u m  t h e  n e x t  o  y e a r s ,  $ 8 0 ,0 0 0  y e a r ly  t h e  f o l l o w i n g  5  y e a r s ,  $ 9 0 ,0 0 0  
p e r  a n n u m  t h e  n e x t  5  y e a r s ,  5 1 0 0 ,0 0 0  y e a r ly  t h e  f o l l o w i n g  5 y c a i s  a n d  $ 1 5 0 , 
0 0 0  p e r  a n n u m  t h e r e a f t e r  T h e s e  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  O n  t h e  

.o f  A 9-.0*6 ™ i o t T ln e  s u m s  “ re  p a y a b l e  a n n u a l l y  t o  a  s in k in g  
* t o > n o °  P e r  a n n u m ;  1 9 1 6  t o  1 9 2 0 ,  5 1 5 ,0 0 0  p e r  a n n u m ;  

°  t b  l ° 2 5 ,  $ 4 0 ,0 0 0  a n n u a l l y :  1 9 2 6  t o  1 9 3 0 ,  $ 7 5 ,0 0 0  p e r  a n n u m ;  1 9 3 1  t o  
a n n u a l1/ .  a » d  I M S  t 0  1 0 ,S0 5 9 0 > 0 0 0  D er a n n U m . O f  t h e  

n U n ’ r ^ P ’ 1 a u t h o r l 7 , c l • $ 5 ,0 0 0 ,0 0 0  a r c  r e s e r v e d  f o r  p r i o r  l i e n s  a n d  $ 5 , 0 0 0 , 
0 0 0  f o r  o t h e r  p u r p o s e s .

— ^ o r  c ?*e n r ta r y e a r  1 9 0 5 ,  g r o s s ,  $ 1 .1 5 4 ,5 1 9 ;  n e t .  5 4 1 0 ,3 8 4 .  
R O A D .  O w n s  f o u r  l in e s  o f  t r o l l e y  r o a d  f r o m  L o s  A n g e l e s  t o  t h e  P a c l l l c  

O c e a n ,  t h e  e n t i r e  l o c a l  s y s t e m  o f  S a n t a  M o n i c a ,  w it h  b r a n c h  l in e s  f r o m
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Los Angeles to Hollywood, Colegrove, Westgate, Redondo Beach, Soldiers 
Home and Inglewood, constituting 68.9 miles of double track; total mileage. 
176 miles of single track. Operates 2 large power houses at Sherman andVineyard, with machine shops and car shops at Sherman

O F F IC E R S__Pres and M gr.,,E . P. Clark; V .-P . and Mgr., M. H . Sher
man; Sec. , A . I . Smith; Treat.. M. E. Hammond; Auditor, G. L. Bugbee; 
Supt., R . P. Sherman.— V . 82, p. 10 0 ^ 1 6 1 , 751; V . 8o, p. 531.

S'lOCR AN D  BONDS—  Date. Interest. Outstanding. Maturity. 
Stock, 8500,000 ($100) - - - - -  -  - -  ■ *i?00,00C - - - - - - - - - -

mnrtcrncrf* S500 000. COldl 1902 5 g 10 o00,00U .Jan 10 1906
1 (S? onm f  c*)In t. at UnlSn Trust Co., San Fran., Trustee.

R O A D — Operates” 8-L33 miles of track. Gauge 3 'A feet. Operated by 
electricity. Cars equipped with 4 motors of 50 h -p. each. Passenger 
cars, 34; freight and miscellaneous, 108. V . 81, p. 211.

LO UISVILLE, K Y .
LOUISVILLE TRACTION CO.— A  holding company.
ORG AN ISATIO N  .— Incorporated In New Jersey on July 5 1903, and has 

acquired practically all of th^ stock of the Louisville R y. Co. Holders of 
common stock of Louisville R y ., on payment of $55 In cash, received three 
shares of new common stock In exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 2 0 %  in common. The new com
pany provided the Louisville Ry. Co. with needed money to be used for 
Improvements, the railway company Issuing $1,100,000 common stock 
therefor. See V . 79, p. 968. The Traction Co. in March 1906 sold $912,000 
additional stock to shareholders at par. See V. 82, p. 692. In April 1907 
authorized common stock of the Traction Co. was Increased from $12,000,
000 to $15000,000 V . 84, p. 931. In April 1908 preferred stock was 
ncreased from $2,500,000 to $3,500,000 and the additional $1,000,000 

offered to stockholders at par, payable $50 per share at time of subsc.-ptlon, 
$25 Oct. 1 1908 and $25 Jan. 1 1909.

The old Louisville P y . Co. was incorporated Jan. 22 1867, and Is a Ken
tucky company, owning all the street railways In the city of Louisville and 
Its suburbs. It has $5,000,000 common stock and $2,500,000 prelerred 
stock, practically all owned by the Louisville Traction Co. l-'ranehlscs 
are partly for 99 years and partly perpetual. , . . , , .

Tfte Louisville & Interurtan Ry. has been organized In the Interest of 
the Louisville Ry. to construct a system of urban and lnterurban lines. It 
has been authorized to borrow $3,000,000. Up to Sept. 1907 no securities 
bad been Issued except $1,215,000 stock to Louisville Ry. Co.

SI OCR AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $15,000,000________ ______  Q-J $11,889,700 July’08. 1%
Pref 5 %  cum $3.500,000............... .... A O 2,500,000 Apl 08,2.H %
Louisville Cltv R y ....................J 1884 6 g J J  403,300 July 1 1900
1 st m ortgage'gold ____ ( Louisville Trust C o ., Louisville, K y ., Trustee1st mortgage, g t lg8g f> m -N  189,000 Nov 1 1 )0 8
Central Pass Ry. M - .............(Interest payable at First Nat. Bank, Loulsv.

1 Louisville Trust Co., ’Trustee.
Louisville Ry Cons M, gold.f 1890 5 g J-J 5,437,000 July 1 1930

$6 000 000 (listed N Y)-C*. Interest payable by Sellgman & Co., N. Y.
I Fidelity Trust Co., Louisville, Trustee. 

Louisville Ry 2d mtge, $2,- )1900 4 t ( g  M-S 1,800,000 Mch 1 1940
000 000 g ($ 1 ,000) .............( Int. at Columbia Tr. Co., Louisville, Trustee.

Loulsv Ry notes, $500,000)
($1 000) ____ I ...................... /  1007 6 J-D 500,000 1910
Bonds__Of the second mortgage bonds due 1940, n it more than $200,000

can bo Issued In any one year Tor Improvements. V. 70, p. 430, 480, 532. 
The 1907 Louisville Ry. notes are secured by $600,000 2d mtge. bonds of 
that company and are subject to call June 1 1908 or on any Interest date 
thereafter. V. 84, p. 1307.

D IV ID E N D S. — On Traction pref., 5 %  per annum. On com. the first 
semi annual dividend, 1 X % . was paid Oct. 1 1904 and 1 H %  was agam 
n»td April 1 1905. On Oct. 1 1905 I X  %  and 'A %  extra. In 1006, 4 % .  
In 1907, Jan., 1 % ; April, 1 % ; July, 1 % ; Oct., 1 % . In 1908, Jan. dlv. 
omitted: April, 1 % , Julv. 1 % . ,, , , .

R O A D .— Owns 145 miles of track on 62 miles of street; all Is electric. 
AlTords entrance Into Louisville for the Louisville & Eastern RR. and the 
Louisville Sc So. Ind. Traction Co. The Loulsv. & lnterurban operates 
40 miles of track In Jefferson County. _  ,

R E P O R T .— Of Louisville Railway Co. for fiscal years ending Dec. 31. 
Annual meeting thrtd week In February. 1907 report In V. 86, p. 8n3. 

Year. 1907. 1906. | Year. 1907. 1906.
Crocsearn’gsa $2,668,146 $2 ,592 ,9961 Dividends -------- .$496,737 $596,706
N e t___ . . . _____ 900,198 l,029,682IUalance, surplus. 35,334 *82,705
Interest pd . . .  368,126 350,271!

a There were two strikes In 1907.
<■ Of this amount $70,000 In 1906 was credited to depreciation account. 
O FFIC ER S.— Pres., T . J. Mlnary; V .-P ., A . P. Humphrey: Sec. and 

Treas.. Samuel G. Boyle.— V. 80, p. 994, 1912; V. 82, p. 692, 805; V . 84, 
p. 450, 570, 804, 931, 1183, 1307, 1367; V . 85, p. 284, 346; 1518; V . 86; 
p. 168, 857. _______

LO U ISVILLE & EASTERN RR.— A  trolley road.
In May 1908 It was reported the Louisville Frankfort & Eastern Traction 

Co was being organized with $2,500,000 common and $750,000 preferred 
stock and an authorized bond Issue of $3,500,000, to take over certain 
lnterurban lines entering Louisville, among them the Louisville & Eastern

* * RGA NEZ AT t O N . — This was foimerly the Louisville Anchorage & 
Pewce Valley Electric R y .. Incorporated Jan. 14 1901, but name changed 
as aWive In January 1903. J

STOCK AN D  BONDS -  Date. Interest. Outstanding. Maturity.
Stick , common, $ 2 ,0 0 0 ,0 0 0 . . ------- ------------- -------------------
Pref. $400,000, 5 %., non cii'.i. . . .  ...............  400.000 -------------------

! 1906 5 g A O 650,000 April 1 i956
1st mortgage, $2,000 ,000 ,i Int. at Merchants’ Nat. Bank, Boston, or

gold ($1,009), s f ...............  I Fourth Nat. Bank, New York.
lOld Colony Trust Co., Boston, Trustee. 

Bonds. — Ol the $2,000,000 authorized, the balance unissued Is reserved 
for extensions, &c. See V . 82, p. 987. A sinking fund of 1 %  per annun 
of bonds out Is operative from 1911 to 1931; thereafter 2 %  per annum. 
Bonds are subject to rail at 110 and Interest.

f v i> viNG.-s. For fiscal vear ending Dee. 31 1907 (fiscal year formerly 
ended Feb. 281. gross, $156,372; net, $19,578. In 1906, gross, $117,839; 
net, $33,342. In 1905, gross, $117,083; net, $37,462.

R O A D .— Operates 27 miles between Louisville, Beards and La Grange, 
on private right of way. 70-lb. rails. An extension from Lakeland to 
Snelbyvlllc, 24 miles, Is expected to be completed In October 1908. 19
passenger cars and 2 express cars.

O FFIC ER S.— Pres., F. M. Fauvre; V .-P ., and Gen. Mgr. Peretval 
Moore, Louisville.— V. 81, p. 1100; V. 82, p. 987, 1102; V . 86, p. 1344.

INDIANAPOLIS & LOUISVILLE TRACTION CO.— A trolley road. 
O R G A N IZ A T IO N .—Incorporated In Indiana In 1905 under the general 

railroad laws. Franchises In cities and towns are for 50 years from 1905; 
remainder Is on private right of way.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. $2,500,000 ------------------—  -------------  $2,356,800 -------------------
Pref, $500,000 ($100)------- . . . .  . . . .  - - - - - - -  100,000 .........................
1st mortgage, $1,250,000,) 1905 5 g A-O 1,250,000 April 1 1936

gold ($1 000) .............c ’ lln t. at Colonial Trust Co., Plttsb., Trustee.
Mtge & coll tr notes, $400,0001 1907 6 g J-J 300,000 July 1 1912

($1,000 and $500), g.-C& rJInt. at Colonial Trust Co.. Plttsb., Trustee. 
Bonds.— On 1st mtge. bonds a sinking fund of 5 %  per annum of gross 

earnings commences April 1 1916. They are subject to call on any Int. date 
at 105 and Int. The trust notes are convertible at option ol holder at par 
Into pref. stock. Can be called on 90 days’ notice at 102X  and Int.

R O A D .— 11.8 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. fc Ltg. Co.) 
to Seymour, from which place It will enter Indianapolis over the tracks of 
the Ind. Col. *  South., with which It lias a contract. Road put In operation 
In 1907. Through limited cars from Louisville to Indianapolis are expected 
to be operating In 1908. Standard gauge, 75-lb. T  rails. 0

O FFICER S.— President, James M. Andrew; Vice-Pres., Jno. E. Greeley, 
Louisville; V .-P ., W . L. Lyons, Louisville and New York Sec. and Treas., 
Alexander C. Thompson, Pittsburgh; Asst. Sec. and Treas., Robt. J, 
Thompson, Louisville; Gen. Mgr., A . A . Anderson, Seymour, Ind. Office, 
Columbia Bldg., Louisville, K y .— V . 83, p. 155, 562, 1290; V . 85, p. 793.

LO U ISVILLE & NORTHERN R A IL W A \ *  LIGHTING,
O R G A N IZA T IO N .— Incorporated under the general railroad laws of 

Indiana In Dec. 1905, $900,000 of the $1,000,000 stock of the Lnlted
Gas fc Electric Co and $232,700 stock of the New Albany Water Works 
Co are deposited under this company's mortgage. Has purchased the 
electrical equipment of the Kentucky & Indiana Bridge Co., and leases the 
bridge tor 25 years, thus affording Independent entrance Into Louisville. 
Company does electric lighting and express and freight business In addition 
to passenger business. Road Is mainly on private right of way.

STOCK AND BONDS— Dale. Interest. Outstanding. Maturity.
Common, $3,500,000......................................................  $3,500,000 ... ...............
Pref, $1,500,000. series A & B ------- Q-J 1,500.000 See text
1st mortgage, $2,500,000, gf 1905 5 g J-D 500.000 Dec 1 1925

($500 and $1 .000)____  .c*\Int. at Amer. Tr. A Sav. Bank. Chicago,
l Trustee, or at Eliot N at. Bank, Boston. 

hands.— Unissued bonds can only be Issued for 8 0 %  of cost of property 
built or acquired. Are subject to call after Dee. 1 1910 at 105 and Interest. 
V . 82, p. 868.

Stock.—  The Series A pref. stock Is 6 %  cum., the Series B Is cum. and will 
receive 2 % In 1906, 3 %  In 1907, 4 % In 1908, 5 %  In 1909 and 6 %  in 1910 
and thereafter.

Dividends.— Dividends from July 1 1906 on both classes of pref. stock 
have been paid at rates called for up to and Including April 1908.

R O A D .— Ooerates 20 miles of track, Louisville to Charlestown, with a 
line branching ofT at Watson and running to Sellersburg. At Sellersburg 
connects with the Ind. & Loulsv. Traction Co., running to Seymour, w-here 
connection Is made with the Ind. Col. & So., thus forming a through line 
between Louisville &■. Indianapolis. The line from Louisville to Charlestown 
will form part ol a through line between Louisville and Cincinnati. Stand
ard gauge. 70 lb. T ralL

O FFICER S.— Pres., Samuel Insull, Chicago; V .-P . and Treas.. R . W .  
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.— V . 82, p. 509, 868. 

(1) United Gas & Electric Co.
O R G A N IZA TIO N .— Incorporated In Indiana In 1902 and acquired the 

New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co. Does entire gas and electric-lighting business In New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove, Clarksville and 
Charlestown. Franchises. 45 years In New Albany and 50 years In Jeffer
sonville from 1902; In other towns from 20 to 40 years. Guarantees the 
$250,000 first mortgage bonds of New Albany Street Railway Co.

STOCK AN D  BONDS—  D ate. Interest. Outstanding. Maturity.
Stock, $1,000,000 ($100)..........  ........................... ......... $1,000,000 .......................
First mortgage $750,000 ( $ 1 f 1902 5 g J-J 743,000 See text.

000) gold . . . _____ _______ c*( Interest at American Trust & Sav. Bank,
1 Chic., Trus., and at Eliot Nat. B k., Bost. 

First consolidated mortgaged 1904 5 g J-J See text See text.
$1,500,000 gold ($500 andjlnterest at American Trust & Savings Bank,
$ 1 ,0 0 0 )...................... ........... c*J Chic., Trus., or at Eliot Nat. Blc., Boston.

Notes $500,000 6%  gold ($1,-1 1907 6 F -A  350,000 Aug 1191 2
000, $500 and $100)_____ c/In t. at Central Trust Co., Chicago, Trustee.
Bonds.— $743,000 new consols are reserved to retire a like amount of 

first 5s; $365,000 are reserved for future betterments and Improvements, 
$385,000 are outstanding to secure the note Issue and $7,000 have been 
retired. Both Issues mature serially from 1907 to 1942, but the bonds of
1902 may be called after July 1 1912 at 105 and Interest; the new consols 
after July 1 1924 at 105 and Interest. See V. 79, p. 2458. The 1907 notes 
are secured by 110% of the 1904 consolidated mortgage bonds. Can be 
called at 101 and Interest on 30 days’ notice. Unissued notes are reserved 
for future Improvements. V. 85, p. 1466.

EA R N IN G S.— For years ending May 31:
1907. 1906. 1905. 1904.

Gross earnings.......................................$269,987 $263,220 $219,876 $197,885
Operating expenses and taxes___ 170,309 173,534 149,215 133,523

Net earnings......................................  $99,678 $89,686 $70,661 $64,362
Interest____________________________  46,499 46,641 37,507 36,252

Balance...............................................  $53,179 $43,045 $33,154 $28,110
O FFIC ER S.— Pres., Samuel Insull, Chicago; V .-P . and Treas., R . W . 

Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull; Supt., J. W .  
Dunbar. V. 80, p. 1236; V. 81, p. 1794; V . 82. p. 871; V . 85, p. 737, 1466. 

(a) Louisville & Southern Indiana Traction Co.
O RG AN IZA TION.— Incorporated In Indiana under the General Railroad 

Laws In 1903, and Is successor to the Southern Indiana lnterurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from A u g.l
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
Int. charges and taxes and dlvs. of 4%  on $100,000 preferred stock. V . 77, 
p. 769. In Sept. 1904 acquired the Highland R R . for $10,000 In bonds; 
V . 79, p. 1643. In Dec. 1905 acquhed the Jeffersonville City Ry. See V . 
St, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years: also perndtted to carry freight.

STOCK AN D  BO N D S—  Date. Interest. Outstanding. Maturity.
Common, $2,000,000 ($10) . .   ................................$2,000,000 ..........................
Pref 6 %  cum, $1,000,000 ( $ 1 0 ) ...................... .............. 434,980 -------------------
First mortgage $1,000,0001 1003 5 g M-S 15 1,000,000 Sept.15 1923

gold ($500,000 and $1,000) )Int. at Amer. Trust & Sav. Bank, Chicago,
c* ____________ _ ___________ J and U . S. Trust Co., Louisville, Trustees.

New Albany St. Ry $250,000/ 1902 5 F-A 250,000 Aug. 1 1927
($1,000) guar prln fc Inter)Int, at U . S. Trust Co., Louisville, trustee. 
Bonds.— No sinking fund, but bonds are subject to call after 10 years at 

105 and Interest. See V . 77, p. 769, 2339. The New Albany Street R y. 
bonds are subject to call on any Interest date at 105 and Interest and are 
guaranteed by United Gas & ElectMc.

E A R N IN G S.— For fiscal year ending July 31 1907: Gross, $257,972; net, 
$83,031; Interest, $49,999; dividends, $26,097; surplus, $6,935.

R O A D .— Operates 33 miles of track, Including 10 'A miles leased from 
New Albany Street R y ., and also line between New Albany and Jefferson
ville. and city lines In Jeffersonville. An extension to Louisville was com
pleted In Sept. 1905. Has a contract with "B ig  Four”  R R . for the use 
of Its bridge over Ohio River and with Louisville Railway Co. allowing lt3 
ears to enter Louisville. Has erected an lnterurban terminal on Third St.. 
Louisville. Girder rails, 90 lbs.. T  rails 75 and 77 X  lbs.

O FFICER S.— Pres. Samuel Insull. Chicago; V .-P . and Treas., R . W .  
Waite; Sec., F. J. Strattor; Gen. Mgr., Martin J. Insull.— V . 78, p. 2012; 
V . 81, p 1792. _________ __ ___

L O W E L L , M A S S .
I.OW ELL & FITCHBURG STREET R Y .— A trolley road. 
O R G A N IZA TIO N .— Incorporated In Massachusetts In 1903.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity

Stock, $275,000, $100 ...............  ................................  $275,000 ............. .........
First mortgage, $1 000,000 / 1906 5 g J-J 275 000 Jan. 1 192 6

gold ($ 1 ,0 0 0 ) . . .___________lin t , at Un. Sec. L. I .A  Tr. Co.. Phlla., Trust.
Bonds.— Are subject to call at 105 and Interest on any Interest date. No 

sinking fund.
R O A D .— Operates 14 miles from Lowell, where It connects with the 

Lowell system, to Ayer, where connection Is made with the Fitchburg & 
Leominster Street R y. Also a branch, about 5 miles, from North Chelms
ford to Westford. Also has franchises for lines between Ayer and Concord 
11 miles, and Ayer and Nashua, N . H ., 14 miles.

O F F IC E R S.— Pres.. Albert d . Register, Phlla.; Sec., C. V. Mills; Treas
J. R . Patterson.— V . 83, p. 38.

L Y N C H B U R G , V A .
LYN C H BU RG  TR A C TIO N  & L IG H T CO .— Trolley.
O R G A N IZA TIO N .— Incorporated In Virginia, and Is a consolidation on 

May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 
Rlvermont Street R y. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 

' and has assumed the $500,000 1st mtge. 5%  bonds of that company.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



62 ELECTRIC RAILWAYS [V(XL. LXXXVl.
In 1!)07 authorized stock was Increased from $750,000 to $1,000,000 to 

provide for the convertible feature of new bonds.
STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.

Stock, $1,000,000 ($50)--------------------  J-D $750,000 See text.
First mortgage. $1,000,000] 1001 5 g M-N 880,000 May 1 1031

sinking fund ($1,000) goldlReal Estate Trust Co., Philadelphia, Trustee.
c‘  .................................................j Interest at R. M. Janney & C o., Philadelphia.

Gen mtge conv, $250,000,1 1007 6 g J-D $200,000 Dec 1 1017
gold ( $ 1 ,0 0 0 ) . . - . .............c*i Logan Trust Co., Philadelphia, Trustee.

Lynchburg Gas Co llrst raort-J 1000 5 M-S 111,000 1030
gage $ 2 50 ,00 0 . ------- \Int. at Real Estate Trust Co., Phlla., Trust.

Lynchburg Water Power flrstl 1002  5 500,000  J u ly ll0 3 2
mortgage, $500,000 -----------/R eal Estate Trust Co., Philadelphia, Trustee.
Dividends.— In 1004, July, 1 % ; N ov., 1 % ; In 1005. 2 % ; In 1000, 2V4 % . 

In loo7, June .1 )4 % ;  Dec., 1 )4 % . In 1008, June 15, 1)4%  and 1%  extra.
Bonds.— The new gen. mtge. bonds are subject to call on any Int. period 

at 103 and Int.; they are convertible at any time into stock at par. V. 86, p. 
52. No s. f. Of the 1st mtge. bonds, $111,000 are reserved to retire bonds 
of like amount of Lynchburg Gas Co. due 1030, and of which no more are 
to be Issued; $0,000 have been canceled. Sinking fund of 1%  per annum 
becomes operative in 1006, which is Increased In 1016 to 1>3% . Entire 
ssue can be called at any time.

EA R N IN G S.— Year ending Aprll30 1008; Gross, $342,411: net, $148,316; 
Interest charges, $76,332; dividends, $22,500; surplus, $10,484

R O A D .— Owns and operates about 20 miles of road in city and suburbs. 
Standard gauge. 40 cars. Owns Rlvermont Park.

O FFICER S.— Pres, and Gen. Mgr., R . D. Apperson, Lynchburg, V a .; 
V .-P ., Chas. R . Miller, Phlla.; Sec. and Treas., F . H . Shelton, 1004 Pennsyl
vania Bldg., Phlla.— V . 72, p. 873; V . 86, p. 52, 168, 1520.

M cK e e s p o r t , p a .
PITTSBURGH & WESTMORELAND R A ILW A Y CO.
O R G AN IZA TIO N .— Incorporated In 1004 In Pennsylvania. Controls 

MaJ 2 / .y aIley R y- Co. with $75,000 stock, of which $50,000 Is outstanding. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $350,000 ($50)................................................. $350,000 .......................
-First mortgage, $350,000/ 1904 5 g F-A  350,000 1034

($500 and $1,000) gold. . c * / Interest at Union Trust Co., Pitts., Trustee. 
Bonds.— Not subject to call and no sinking fund.
R O A D .— Runs between Irwin and McKeesport, 8 )4 miles. Total track, 

A miles. The controlled Manor Valley R y. Is building 5 miles of track from 
junction with Pitts. & West. R y. to Herminle. Gauge, 5 feet 2)4 Inches. 
70-lb. T  rail and 73 and 00-lb. girder. Half-mile extension at either end 
being constructed.

O FFICERS.— Pres., Manning Stlres; V .-P ., John IC. Evans; Sec., Henry 
Kell; Treas., A . S.;Evans; Mgr., T . M. Evans.— V . 83, p. 493; V. 85. p. 346.

‘ M A C O N , G A .
MACON R A IL W A Y  & LIGHT CO. „
In 1007 control changed hands and officers elected as below. V . 8o,p.I00o. 
O R G AN IZA TIO N .— Incorporated In Georgia on Oct. 23 1902 by the 

Railways & Light Co. of America ns a consolidation of the Macon Consoli
dated Street R y ., the Macon Electric Light & R y ., the North & South 
Macon Street R y. and the Metropolitan Street R y. The city ordinance per
mitting the consolidation, passed on Sept. 16 1902, provided that at least 
$150,000 shall be expended for Improvements within two years, and granted 
a 50-year franchise. For terms, see V . 75, p. 733. In Sept. 1905 a large 
block of stock changed hands. V . 81, p. 1100. Voting trust In stock was 
dissolved In Sept. 1905. .

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common. $900,000 ($100)................................................. $900,000 ...................
Pret., $300,000 ($100) 6 %  c u m ____  6 A-O  300,000 Apr’08, 3 %
Mao Ry & Lt first cons mtge g) 1903 5 g J-J 950,000 Jan. 1 1953

$1,000,000 ($ 1 ,0 0 0 )____ c*l Int. at Tr. Co. of Am ., N .Y ., Trust., or by Co
Mac Elec Lt & Ry first mtge] 1899 6 g J-J 42,500 Jan. 1 1929

$100,000 ($500) gold____c * /In t. at Bowling Green Tr. Co., N . Y . Trust.
Bonds.— $50,000 In bonds Is reserved to retire $42,500 of the Macon Elec

tric Light & R y. bonds. Bonds of 1003 can be called on any Interest date 
after 5 years at 110 and interest. See V . 76, p. 212.

Dividends.— 6 %  per annum has been paid on preferred 1903 to 1907 
Inclusive. In 1908 April, 3 % .

R OAD.— Owns and operates about 3 2 M miles of track, all of which has 
been re-laid with 70-lb rails.

R EP O R T.— For years ending Dec. 31:
Calendar Cross Net Int. and Div.on Pref. Balance.

Years—  Earnings. Earnings. Taxes. (6 % ). Surplus.
1907 $355,387 $149,266 $67,260 $17,016 $64,090
1906 "  .  290|345 105,002 59,547 17,016 28,440

O FFIC ER S.— Pres., W . J. Massee; 1st V .-P ., Jacob S. Collins; 2d V .-P ., 
M. Felton Hatcher; Sec. and Treas., J. E. Jaudon; Gen. Supt., J. W . Mc
Farland.— V . 78, p. 343; V . 8 1, p. 508; V . 85, p . 1005; V . 86, p. 421.

M A D I S O N , W I S .
SOUTHERN WISCONSIN R A IL W A Y  CO.— A trolley road. 
O R G A N IZA TIO N .— Successor to the Madison & Interurban Traction Co., 

which was incorporated In Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was Itself successor to the Madison Electric Ry. 
Franchises expire In 1932, 1938 and 1944, and are practically exclusive. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $100,000 ($100)......................... ............. S5i),000 --------------
Mad & interur Trac 1st mtgel 1906 5 g M-N 685,000 May 11931

$ 1 ,200,000 gold ($1 ,000)-c ]In t . at Citizens’ Sav. & Tr. Co., Cleve., Trus.
Gen. mtge. $2,000,000 gold.................. 5 50,000 June 25 ’32

Bonds'.— Whole Issue Mad. & Interurban Trac. bonds can be called 
on any Interest date at 102 and Interest on 60 days’ notice; no sinking fund. 
Of the gen. mtge. bonds, $685,000 are reserved to retire above prior liens 
and $150,000 are In treasury of company.

R O A D .— Owns, with extensions now In progress, 16 miles of standard- 
gauge track, Including lines In Madison, and extension to Fair Oaks, Elm- 
side. Lake Park Cemetery and South Madison.

R EP O R T.— Year ending Dec. 31 1907: Gross, $153,703; net, after taxes, 
$68,214. In 1906, gross, $130,255; net, $60,318.

O FFICER S.— Pres., F. W . Montgomery: V .-P ., Dudley Montgomery: 
Sec. and Treas., Warren Montgomery: Supt., D. Montgomery.— V . 72, p. 
438; V. 73, p. 494, 663; V . 79, p. 501; V . 80, p. 1174; V . 83, p. 96, 156.

M A N C H E S T E R , N . H .
MANCHESTER TRACTION, LIGHT & POWER CO.
O R G A N IZA TIO N .— Incorporated In 1901 In New Hampshire and com

prises the several light, power and street railway properties In and acround 
Manchester. The company owns the stock of the Manchester Electric Co., 
which controls the Manchester Electric Light Co. and the Manchester Street 
R y .; also owns entire $125,000 stock of the Manchester & Derry Street Ry. 
In 1902 the Manchester Street R y. was authorized by the New Hampshire 
R R . Comm, to Increase Its stock from $421,000 to $570,250, to fund float
ing debt and provide means for new rolling stock; accordingly, 995 new 
shares were Issued at 150. In July 1003 $174,000 additional was authorized 
and in Jan. 1905 $250,000. On Nov. 12 1907 Comm, authorized an 
additional $275,000 stock, but on account of tlnancial conditions stock 
will not be Issued at present. Total now authorized $1,219,500; issued 
$044,500. , ,

In June 1903 lt was decided to Increase stock of Manchester Traction, 
Light & Power from $1,650,000 to $2,200,000, shareholders being given the 
right to take the new stock at par. In June 1900 the company acquired 
the entire $200,000 capital stock of the Goffs Falls Litchfield & Hudson 
Street Ry. (name changed In Feb. 1907 to the Manchester & Nashua Street 
Ry.) and Issued $350,000 more stock to pay for the same and to provide 
cost of Improvements, &c. See V. 82, p. 1380.

In March 1905 fire destroyed the main car barn and over 30 cars. Fran
chises perpetual.

STOCK—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)....................... Q-J $2,400,000 A p rl5 ’08.2%
First consol mtge, $2,000,000,J 1901 5 g A-O 1,750,000 April 1 1921

gold ($1,000)......................c*\Interest at American Trust Co., Boston, Tr.
Manchester Electric Light Cot

first mortgage, $250,000___| 1897 5 g A-O 250,000 Oct. 1191 7
Goffs Falls Lltch & (Iud 1st MI 1906 5 g J-D 200,000 June 1 1026

gold $300,000 ($1,000)____ /Interest at American Trust Co., Boston, Tr.
Man & Derry St Ry 1st mtge, 1 1907 5 J-D $125,000 Dec 11927

$500,000 ($1,000), guar___/lilt , at American Trust Co., Boston, Trustee.
Bonds.— Of the new llrst consolidated mortgage. $250,000 are reserved to 

retire the bonds of the Manchester Electric Light Co. The Goffs 
Falls Litchfield & Hudson bonds arc guaranteed, principal and Interest, by

the Manchester Traction, Light & Power Co. Of the Manchester & Derry 
St. R y. bonds, $375,000 are reserved for additions and Improvements. 
They are guaranteed, prln. and Int., by Man. Trac. Lt. & P. Co. No s. f.

R O A D .— The dlHerent roads controlled comprise 58.15 miles of track as 
follows: Manchester Street R y ., 37.24 miles; Manchester & Nashua St. 
R y. (formerly Goffs Falls Lltch. & Hud. St. Ry.) 12.75 miles; Manchester 
& Derry St. R y ., 8.16 miles.

Dividends.— First dividend of 3 %  on July 15 1901, In 1002, 6 % ; In 1903 
(changed to quarterly). 7 )4  % ; In 1904, 6 % ;  In 1005, 6 %; In 1006, 7 % ; In 
1007, 8 )4 % ;  In 1008, Jan., 2 % ,  Apr., 2 % .

R E P O R T.— Of the Manchester Street R y. for years ending June 30 :
„ Cross Net. Int. A  Tax. * Dividends. Surplus.

1906-07 ............................$330,541 $89,942 $15,365 (6% )$56,670 $17,007
1905-00 ............................... 313.031 69,015 9,694 (6% ) 56,670 2.051
1904-05 .............................  291,729 70,736 14,370 (6% ) 49,170 7.106

* This Is dividend on Manchester Street R y . stock.
E A R N IN G S.— Of Manchester Traction. Light & Power Co. for year end

ing June 30 1007, gross, $380,654; net, $203,673; other Income, $65,683; 
Interest and taxes, $100,650; dividends, $191,688; surplus, $58,038.

O FFICER S.— Pres., William A . Tucker; V .-P . and Gen. Mgr., J. Brodle 
Smith; Treas.. S. Reed Anthony.— V. 82. p. 1380. 1438; V . 83, p. 38, 06, 
1590; V . 86, p. 421.

M A N I S T E E , M I C H .
M AN ISTEE LIG H T & TR AC TIO N  CO.

TUN-— Organized In 1906 In Michigan as a consolidation 
of the Northern Michigan Traction and North Western Michigan Lt.&  Pow. 
Does the gas, electric ilght and street railway business in ivlanlstee, Filer 
City and East Lake. Franchise 30 years from 1904.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $885,000 ($ 100) ............................................  $885,000 .......................
Pref cum, $115,000 ($100) .................. 115 000 ..................
1st mtge, $1,500,000 ($1 ,000) f 1006 5 g J-J 600,000 July 1 1 0 2 6

g, not redeemable-----------c*( New England Trust Co., Boston, Trustee.
„  , l Interest at E . II. Gay & Co., Boston.
Bonds.— Unissued bonds can be Issued for 80%  of cost of extensions, 

additions and improvements.
r o a d .— Operates 10 miles ofjtrack. Gauge 4 ft. 8)4  In. 35 to 40-lb. 

1 and 85-lb. girder rails. 30 cars. Operates a 50-acro park on Lake 
Michigan.

O FFICERS.— Pres., Edward M. Deane; Sec., Frank G. Deane; Treas., 
Raymond E . Preble.

M A R I O N , I L L .
CO AL BE LT EL E C TR IC  R Y .—
In 1904 passed Into control of the St. Louis Iron Mountain & Sou. R y. Co. 
STOCK AN D  BONDS—  Date. Interest. Outstanding Maturity.

Stock, $300,000 ($ 100) ..................................... $300,000 .......................
E A R N IN G S.— For fiscal year ending June 30 1907, gross, $53,419; net, 

(deficit), $4,086.
R OAD. -Operates 16.36 miles of track from Marlon to Splllertown, Pol

lard, Cartervllle and Herrin. Standard gauge. 60-lb. T  rail.
O FFIC ER S.— Pres., Geo. J. Gould; V .-P ., C. S. Clarke; Gen. M gr., A . W .  

Sullivan; Sec., F. vV. Irland Treas., F. M. Hickman; Traffic Mgr., W . C. 
Stith; Gen A ud., S. B. Schuyler, all of St Louis; Supt., J. Burns, Marlon.

M A R S H A L L T O W N , I A .
M A R SH A L L T O W N  LIG H T  PO W E R  &  R Y .—
O R G AN IZA TIO N .— Incorporated in Iowa In 1802. Exclusive rights

T. Runs electric lighting and gas plant and electric railway. 
STOCK AN D  BONDS—  Date Interest. Outstanding. Maturity.

Stock ($500,000) ( $ 1 0 0 ) ................. __ . . .  $ 2 5 0 .0 0 0 L p .....................
1st mortgage ($150,000)1 1893 6 g J-J 150,000 July 11913

gold ($1,000).....................c * /I n t .  at 111. Tr. & Sav. E k ., Chicago, Trustee.
Bonds.— Cannot be called.

«-7ii^ NINGti,— For calcndar year 1907, gross, $88,055. In 1906, gross, v 7 o,0 52.
track- 4 m - Standard gauge, 40 and 60-lb. T  rail. 

O FFICER S.— Pres., C. D. Jones, Independence, Id ., Sec., S. B. Hovey, 
Independence, la .; Treas. and Supt., M. W . Hovey, Marshalltown, la

M A S O N  C I T Y , I O W A .
MASON C IT Y  & C L E A R  L A K E  R Y . CO .—
O R G AN IZA TIO N , ETC.— A trolley road. Operated since July 1897. 

Owns right of way 33 feet wide from Mason City to Clear Lake, 0 miles. 
Length of line within and between two cities, 17.6 miles. Stock, $200,000. 
Bonds (authorized), $100,0(/0 1st gold 6s. J-J 15, Interest at Illinois Trust & 
Savings Bank, Chicago, Trustee; sinking fund retires $3,000 yearly at 103. 
beginning Jan. 15 1900, and amount now outstanding, $70,000. Handles 
all freight coming over Iowa Central, Chicago & North Western and 
Chicago Great Western railways between Mason City and Clear Lake. 
Gross earnings for 1907, $56,651; net, $15,503. Pres., W . E. Brice; Sec. 
and Gen. Mgr., F. J. Hanlon; Aud.. G. E . Peck.

M A T T O O N  C I T Y , I L L .
M ATIO O N  C IT Y  R A IL W A Y  CO.— A trolley road.
Receivership.— In Sept. 1907 W . F. Avey was appointed receiver, follow

ing a wreck In August which resulted In the loss of 17 lives. V . 85, p. 601, 
654.

O R G A N IZA TIO N .— Incorporated In Illinois In 1902. Owns entire cap
ital stock of the Mattoon Light, Heat & Power Co., said stock being de
posited under the Ry. Co.’s first mortgage. The Power company has no 
bonded debt. Franchises expire In 1924.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock,$500,000 ($ 100 ) .........................- ...............  $500,000 .......................
1st mtge., $350,000 gold/ 1906 5 g.J J 340,000 See text.

($1,000) .............................c*i Int. at 1st Trust ft Sav. B k ., Chicago, Trust.
f 1906 3 g J-J 160,000 Jan. 1 1936

Ref. & Ext. Mtge., $1 ,000 , - ' Int. at Colonial Tr. ft, Sav. B k.. Chic., Trust. 
000, gold ($ 1 ,0 0 0 ).. . .c * l  or at National City Bank, Now York. 
Bonds.— The first mtge. bonds are due $10,000 annually on Jan. 1 from 

1908 to 1920, Inclusive; remaining $210,000 on Jan. 1 192 1 . These bonds 
ate subject to call beginning Jan. 1 1909 at 105 and Int. The ref. bonds 
are redeemable beginning 1916 at 105 and Int. No. s. f. on cither Issue; 
$340,000 ref. bonds reserved to retire flrsks

EA R N IN G S.— For fiscal year ending July 31 1906, gross, $60,500; net 
$25,500; other income, $13,000, Interest and taxes, $28,000; surplus, $10,500.

ROAD — Operates 14 iriles of track in and between Mattoon and Charles
ton. 70 and 72-lb. T rail. Standard gauge. Also does electric light and 
power business In Mattoon.

O FF IC ER S.- Pres., E. A . Potter; V .-P .. M. E. Sampscll; See., A W . 
Underwood, Chicago; Treas , L. C. Rose, Chicago.— V. 82, p. 100, 928. 
V. 85, p. 601, 654.

M A U C H  C H U N K , P A .
CARBON  STREET R Y .— A  trolley road
Sold.— Default having occurred July 1907 on 1st mtge. bonds, company 

was placed in hands of D. E. Pursell, receiver, March 27 1908, and sold 
under foreclosure of $100,000 1st mtge. on -May 16 1908. Property was 
bought in for $20,000 by Andrew S. Keck, Allentown, Lafayette Lentz 
and J. M. Drelsbach of Maunch Chunk, representing bondholders. Prop
erty Is to be reorganized. V . 86, p. 1284.

O R G A N IZA TIO N .— Incorporated Oct. 27 1004 and Is successor under 
foreclosure of the Maueli Chunk Lehlghton ft Slatlngton St. Ry. v . 80 ,p.

STOCK— Date.
Stock, $354,000............... ..........................

EAR N IN G S.— For fiscal year endlnglOct. 31 1907, gross, $35 044- for 
year ending Oct. 31 1906, gross, $37,554.

R O A D .— 12 miles completed and In operation. 24 cars.— V. 80 p. 
1362; V . 86, p. 1 2 8 4 . _________  ’ 1

M E A D V I L L E ,  P A .
M E A D V IL L E  & C A M B R ID G E  SP R IN O S STRE ET R Y .— A n electric

road.
O R G AN IZA TIO N .— Incorporated In Pennsylvania In 1001. Carrie 

passengers, mall and express.

Interest. Outstanding. 
________  $354,000 Last Dir.
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STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $300,000 ...............................................................  $300,000 _______ _ .
1st inort $300,000 ($500) \ 1002 5 g J-D 300,000 July 1 1032

gold........................................... c jln t . at Equitable Tm st Co., Pittsburgh, Tr.
Hands.— Are subject to call after 20 years at 103 and Interest.
E A R N IN G S.— For year ending Dec. 31 1007, gross, $48,482; net, $23,746.
R O A D .— Operates 16.20 miles of track between Meadvllle and Cam

bridge Springs, forming the connecting link between Meadvllle and Erie, 
77 H ana 85-lb. T  rail. Commenced operating Jan. 15 1003.

O FFIC ER S.— Pres., James Bryan, Pittsburgh; V .-P . and Sec., M. F. 
Tennis, Pittsburgh; Treas., E . H . Bair, Greensburg. Offices, Cambridge 
Springs, Pa. _________ _ ■

M E M P H I S , T E N N .
MEMPHIS STREET RAILWAY CO.—
Control Is held by the American Cities Railway & Light Co., which see 

under Birmingham.
O R G A N IZA T IO N .— Chartered In Tennessee on March 28 1805, and con

solidated with the Citizens' S t., East End Street, City A Suburban and 
Memphis A Raleigh Springs lines; franchises run until Nov. 1045. Does 
the entire street railway business of the city. Isidore Newman A Son of 
New York and New Orleans are llscal agents.

Decision as to Fares.— On Sept. 7 1007 the Supreme Court of Tennessee 
rendered a decision confirming all terms of franchises. V . 85, p. 654.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Com ., $2,500,000 ($ 1 0 0 ) ............................................... $2,500,000 .......................
Pref.. $2,500,000 5 % . cum.,1

$ 1 0 0 ............................................J -------- 5 Q-J 2,500,000 Apr’08,1 H %
Cods. m tg.. $10,000,000, 11005 5 g J-J 7,004.000 July 11045

gold (see te x t)------------ c*Ar( Interest at Central Trust Co., N.' Y . Trustee.
Cits. St. R R . 1st M ., ($1,000) | 1887 0 g J-J $006,000 Jan. 1 1016

gold, no s f, not red---------e*( Int. at Am . Ex. Nat. Bk. of N . Y. and In
l Memphis, Tenn.

Bonds.— Of the $10,000,000 new bonds, $006,000 are reserved to retire 
CIt. St. R R . bonds and remainder for extensions and Improvements. They 
are In denominations of $1,000 coupon and $10,000 registered. Are not 
subject to call. Sinking fund $25,000 per annum, 1010-14; $30,000, 
1015-10; $35,000, 1020-24; $40,000, 1025-20, and $50,000, 1030-45. Bonds 
In sink, fund are kept alive. See V . 82, p. 628, 1406.

Dividends.— On pref. stock, 5%  paid since Issuance.
R E P O R T.— For year ending Dec. 31:

Gross earns. Net after taxes. Interest. Surplus
1007..................................... $1,604,384 $507,233 $404,822 $102,411
1006..................................... 1,428,035 500,707 342,782 247,025
1005.....................................  1,114,022 461,472 274,803 186,570
1004.....................................  081,250 437,035 265,427 171,608
1003.......................    808,178 388.655 258,145 130,510

R O A D .— Operates 110 miles of track In Memphis and suburbs. Ralls 60 
to 80-lb. T and 60 to 107-lb. girder. 204 cars.

O FFICER S.— Pres. & Gen. Mgr., Thos. H. Tutwller; V .-P ., John H . 
Watkins; Sec. and Treas., W . H . Burroughs. V . 83, p. 38; V . 84, p. 868, 
1248; V . 85, p. 654.

M E R I D I A N ,  M I S S .
MERIDIAN LIGHT & RAILWAY CO.—
O R G A N IZA TIO N .— Incorporated In Mississippi In 1901 as a reorganiza

tion of the Meridian Street Ry. Owns and operates the Meridian Gas Light 
Co. Shareholders on June 1 1007 authorized an Increase In stock from 
$1,000,000 to $2,000,000 to provide for extensions. V . 84, p. 1428.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common ($ 1 ,5 0 0 ,0 0 0 ).............................................  _ $ 702,400
Pref, 6%  non-com ($500,000) _ . 163,300
Ref mtge, $750,000, gold,\ 1004 5 g M-S 602,500 Mch 1 1044

($500 and $1 ,000)---------- c *?In t.a t City Bk. and Tr. Co., Moblle.Trustee.
Bonds.— There were $225,000 of first 5s outstanding, but these (with 

the exception of $1,000 for which a new bond Is reserved) have been de
posited as collateral for the new bonds. A sinking fund of 1 %  of bonds 
outstanding becomes operative March 1 1006. Bonds are subject to call on 
00 days notice at 105.

E A R N IN G S .— Total gross for 12 months ending Dec. 31 1007, $208,278; 
net. $78,705; Interest and taxes.*$50,460; surplus. $28,335.

R O A D .— 10 miles of track. Electric department operates 200 city arcs,
18,000 Incandescent lamps, 00 H . P. motors and 120 commercial arc lights.

O FFIC ER S.— Pres. A M gr., A . J. Paterson, Mobile; V .-P ., W . H . Arm- 
breclit, Mobile; Sec. and Treas.. C. S. VV. Price Jr., Meridian; Gen. Mgr., 
A . B. Paterson.— V. 75, p. 20; V . 78, p. 1100, 1223; V . 84, p. 1428.

M I C H I G A N  C I T Y ,  I N D ,
CHICAGO LAKE SHORE & SOUTH BEND RY.
O R G A N IZA TIO N .— Organized In Indiana Dec. 1001.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturitg.

Common, $5,000,000 ($100).......................................  $5,000,000 ..................
Pref, $1,000,000 ($100), n -c ....................... .............. 1,000,000 .......................
1st mtge, $6,000,000 ($1,000) J 1007 5 F-A15 (?) Aug 15 1047

g o ld ________________________(Interest at Cleveland Trust Co., Trustee.
Equipment trust, $350,000 _ . f  1008 6 %  350,000 Sec text

(Cleveland Trust Co., Cleveland, Trustee. 
Bonds.— When road Is finished, $3,500,000 first mortgage bonds will be 

outstanding, remainder being reserved for future extensions and Improve
ments. The equipment trusts cover 31 cars. They mature $50,000 annu
ally May 15 1010 to May 15 1016 Inclusive.

R O A D .— Is to operate a total of 71 miles between South Bend, Michigan 
City, Gary and Kensington, connecting at latter place with Illinois Central 
for Chicago. 34 miles are now In operation. 70-lb. T  rail.

O FF IC ER S.— Pres., J. B. Hanna; V .-P ., F . B. Wagner; Sec. and Treas.,
M. II. Wilson. Cleveland; Gen. Mgr., It. U. Wallace.— V. 83. p. 212; V. 86,
p. 51, 167, 420, 1528. ________________________

M I D D L E T O W N , N . Y .
WALLKILL TRANSIT C O -
O R G A N IZA T IO N .— Incorporated In New York on March 30 1005 as 

successor under foreclosure to the Mlddletown-Goshen Electric Ry. and the 
Middletown-1)loomsburg Elec R y. See V. 80, p. 1050, 1425.

STOCK AND BONDS—  Date. Interest. Outstanding. Moturltv.
Stock, $350,000 ($50).................. . ................................  $320,750 ................... _
1st mortgage, $350,000, goldl 1005 5 g M-N 300,000 May 1 1935

($100, $500 A $ l ,0 0 0 ) ..c * > ln t . at Commonwealth Trust Co., Ilarrls- 
) burg. Trustee

Bonds.— $50,000 reserved for future Improvements. Are subject to call 
after 10 years at 105.

R O A D .— Operates 12.84 miles of track extending from Middletown,
N . Y . ,  to  M idway Park, G oshen, Including sw itches, turnouts, A c. Ralls 
65 lb . T  except H  m ile on ly  o f  80 lb . girder. Standard gauge.

O FFIC ER S.— Pics., E. R. Sponsion V .-P ., II. B. Roycc; Sec., W . H. 
Sponsion Treas.. W . M. Oglesby; Gen. Mgr., DeW ltt O. McMonagh.— V. 80, 
p. 008, 1050, 1425, 2346. ______

M I L F O R D , M A S S .
A1ILF0RD & U X B R I D G E  ST. R Y . — Trol ley .
O R G A N IZA TIO N .— Incorporated In Massachusetts In 1001. On July 

10 1902 consolidated by purchase of entlie capital stock with the Milford 
Holllston A Framingham St. R y. In 1007 the Milford Investment Co. 
was organized to finance the floating Indebtedness of the Milford A Uxbridge 

STOCK AND B O N D S— Date. Interest. Outstanding. Maturity.
Stock. $440,000($100)- . .......................................- - -  $440,000 1006 07, 3 %
M. Roll A Fram., 1st M.,1 1808 5 g J-J 165,000 Jan. 1 10 18

$165,000 ($1,000) . . . g .  .c * f ln t . at American Tr. Co., Boston, Trustee. 
Mllf. A U xb. gold bonds,! 1002 5 g J-J 250,000 Jan. 1 1018

$250,000 ($1,000) g ......... e*JInt. at American Tr. Co., Boston, Trustee.
Notes payable Sept. 30 1007---------------- ------------------ 191,500 __________

EA R N IN G S.— For fiscal year ending Sept. 30 1007, gross, $178,871 
net, $50,314; fixed charges, $41,666; dividend (3 % ), $13,200; surplus, 
$4,448.

R O A D .— Owns 36 miles of track, from So. Framingham to Uxbridge, 
and front Milford to Medway and Hopklnton. Also controls Lake Nlpanuc 
Park. 43 passenger cars, 8 snow-plows and 3 miscellaneous; 118 electric 
motors.

O F F IC E R S .— P res., John T . M anson, N ew  H aven , C t.; V .-P . ,  J . W illis 
D ow ns, New H aven; T reas., J. E . W alker, M ilford; Supt., W . I.. A d am s, 
M ilford, Mass.— V . 74, p . 1308; V . 76, p . 102.

M I L L V I L L E ,  N . J .
MILLVILLE TRACTION.—A trolley road.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturltu.

Stock, $175,000............................................................ $175,000   .
1st mortgage, $400,000, goldl 1894 5 g F-A 208,000 io i4

($1,000 each....................c*/lnterest at Lana Title A Tr., Phlla., Trustee.
"O therdebts,”  Dec. 31 1007 _______  ________  44,385 .................... ..

Bonds.— Not subject to call
E A R N IN G S.— For calendar year 1007. gross, $37,187; net, $7. 
R O A D .— Operates 12.55 miles of track In Millville, Vineland and town

ship of Landis, of which 8.67 miles put In operation In 1001.
O FFICER S.— Pres., George W ood; Sec., G. H . Thomas; Treas., Daniel 

C. Lewis.

M I L W A U K E E , W I S .
M I L W A U K E E  L I G H T ,  H E A T  & T R A C T I O N  C O . — Incorporated 

Dec. 1896. Owns and operates an extensive system of suburban and Inter
urban lines radiating from Milwaukee to Cudahy, South Milwaukee Racine 
Kenosha, Wauwatosa, North Milwaukee, Whlteflsh Bay, Fox Point W est 
Allis, Waukesha, Waukesha Beach, Oconomowoc, Muskego Lakes ’ Muk- 
wonago and East Troy.

The company, besides Its railway system, owns and operates electric- 
light and power systems In Cudahy, South Milwaukee, Racine, Wauwatosa 
West Milwaukee and West Allis. W as furnishing Dec. 31 1907 42 268’ 
Incandescent lamps, 1065 h.p. In motors, 452 arc lamps and 619 Nernst 
lamp glowers.

The capital stock Is practically all owned by The North American Co. 
(see miscellaneous companies In “ Railway and Industrial Section” ) . Stock 
was increased by $500,000 In Feb. 1005 to $1,000,000. In April 1907 
stockholders voted to Increase stock from $1,000,000 to $30,000,000. 
V. 85, p. 16). $1,000,000 of new stock issued up to June 1908.

Control Purchased.— In 1007 purchased the $9,000,000 common stock of 
The Milwaukee Electric R y. A Lt. Co. from The North American Co 
This was done in order to make Mil. Light. Heat A Traction Co the 
controlling company Instead of The Milwaukee Elec. R y. A Lt Co as 
was formerly the case. V . 86, p. 286.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturltu.
Common stock, $30.000,000.......................................  $10,000 000 See text
MUw Lt H and Tr Co 1st M gf 1899 5 g M-N 5,000,000 May 1 1929

guar$5,000,000 ($1,000) gc*\Trust Co. of America. New York Trustee 
MUw Lt H and Tr Co ref Aextf 1907 5 g J-D 5.000,000 June 1 1037

M g $30,000,000 ($l,000)..|M etropolltan Tr. Co., N . Y . ,  and Randolph 
J Rodman, Trus. Int. at co’s N. Y . office 

Interest on the Milwaukee Light, Heat A Traction Co’s 1800 5%  bonds 
Is payable at company’s office, 30 Broad St., N . Y . These bonds may be 
called at 110 on any Interest date. They are guaranteed, principal and 
Interest, by endorsement, by the .Milwaukee Electric Railway A Elgin Co. 
(V. 86, p. 1042). Of the new refunding and extension bonds, $2,500,000  
additional can be Issued Immediately, and In June 1008 Wisconsin State R R . 
Commission authorized company to Issue this amount. This will raise 
outstanding amount to $7,500,000. $5,500,000 Is held to retire prior Hens.
These bonds may be called on any Interest day at 110 and Int. V . 84. p. 
1183. First $13,000,000 are to bear 5 %  Interest and remaining $17,000,000  
not over 5 % .

Dividends.— 10%  per annum paid from 1004 to 1907; In 1907, 2 % .  
R O A D .— Total mileage, exclusive of controlled MIlw. Elec. R y. A Lt. Co., 

was Jan. 1 1008 183 miles. 8o-Ib. T rail. Owns 115 cars.
R E P O R T .— Fiscal year ending Dec. 31 1007:

Gross— R ailw ay...................... $704,557 | Other Income ..........................$1,147
“ Electric light----------- 121,573 (T a x e s_________________________  49,568

--------------- 1 Depreciation.................................  74,352
Total gross------------------------ $826,130 llnterest _ _ ................ ....... 201 998

Opcr.exp.— R y. A elec, light 359,441 | Balance, surplus............... .......5l|oi8

Net earnings________________ $466,6891
O FFIC ER S.— Pres., Gen. Mgr. and Pur. A g t., John I. Beggs- V -P s  

W m . N . Cromwell, C. W . Wetmore and Chas. F . Pflster; Sec., Silas W  
Burt, New York; Treas., Geo. R . Sheldon, New York; Comp., C. N . D uffy  
Asst. Sec. and Asst. Treas., F . J. Boehm; A ud., Geo. W . Kalwelt. New 
York office. 30 Broad St., New York City. General office, Public Service 
Building, Milwaukee.— V . 85, p. 160; V . 86, p. 286, 1042, 1520.

(1 )  T h e  M i l w a u k e e  E l e c t r i c  R a i l w a y  &  L i g h t  C o .
O R G A N IZA T IO N .— Successor of Milwaukee Street Railway Company 

.Jan. 20 1806, per plan In V. 60, p. 1009. Embraces all the street railway 
lines In Milwaukee. Entire common stock Is owned by the Milwaukee 
Light, Heat A Traction Co. The company, besides Its street railway sys
tem, owns and operates an electrlc-llght and power system. Was furnish
ing on Dec. 31 1007 242,077 Incandescent lamps, 10,060 h.p. In motors. 
3,710 arc lights and 5,802 Nernst lamp glowers. Controls Milwaukee Central 
Heating Co., operating a central-station steam-heat system In Milwaukee.

The railway franchises of the compnay run until Dec. 31 1034. V . 70, 
p. 30. Electric light and power franchises are unlimited In time. Stock
holders In Jan. 1901 voted to Increase common stock from $3,500,000 to 
$15,000,000, to provide funds for Improvements, the additional stock to be 
Issued from time to time as needed.

In April 1907 stockholders voted to Increase the capital stock from $19.
500.000 to $24,500,000. See V . 84, p. 102, 2 2 1 ,339 ; V . 85, p. 16 0 .

Decision.— ■'rile Wisconsin Supreme Court June 5 10 18 , reversing the lower 
court, dismissed action brought by Attorney-General Gilbert for removal 
of officers of company for alleged wasteful use of money In securing exten
sion of eomnanv’s franchises In 1900. See V. 86 , n. 1467.

STOCK AND BONDS— 
Com. stock, $2u,000,000

(par $ 1 0 0 ) ................................
Pref. stock, $4,500,000, 6 %  

non-eum., (par $100). 
MUw City R R  Co 1st mtge.

Date. Interest. Outstanding. Maturity. 
...................................  $ 9 ,0 0 0 ,0 0 0  A p .3 0 ’ 0 8 , l H

------- Q -F 4.500,O0OApr.30’081 M %

_ , 1888 5 g J-D 1,000,000 Dec 1 1 0 0 8
41 m, $1,000,000, gold..c*/C entral Trust Co., N . Y . City, Is Trustee. 

West Side St RR 1st M covers 1 1880 5 g J-J 500,000 July 1 1909
18 miles, $500,000, g o ld .. .  flnt. at Farmers’ L. A Tr. Co., New York. 

The MUw El Ry and Lt Co,1 1896 5 g F-A 6,500,000 Feb 1 1926
consol M, $8,000,000, g_c*/Ccntral Trust Co., New York, Trustee.

Interest payable at company’s office, 30 Broad Street. N . Y .  
The Mil El Ry and Lt Co refl 1906 4H  g J-J 4,000,000 Jan 1 1031

and ext mtge, $20 ,000 ,000 ,(Trust Company of America, New York, 
gold ($ 1 ,0 0 0 )-----------------c*j Trustee.
Stock and Bonds.— Consols of 1896 for $1,500,000 are reserved for prior 

bonds still outstanding. These bonds and also the preferred stock are 
listed on the New York Stock Exchange. Of the new refunding and exten
sion bonds. $8,000,000 are reserved for prior liens and $8,000,000 for exten
sions, acquisitions Ac., after Jan. 1 1908 at not exceeding $1 000 000 per 
year. Bonds arc subject to call on and after Jan. 1 1916 at 108 and Interest. 
See V. 81, p. 1724, 1792; V . 84, p. 508.

R O A D .— Total track, 132 miles— all trolley. Owns 398 cars. 
A N N U A L  R EP O R T.— Fiscal years ending Dec. 31:
Calendar Year—  1907. 1906. 1905. 1904.

Gross railway...................... $3,221,912 $2,073,443 $2,660,847 $2,698,641
Lighting, Ac.........................  601,470 549,095 556,688 520,054

Gross earnings................. $3,823,382 $3,523,438 $3,226,535 $3,218,605
Operating expenses..........  1,974,721 1,734,587 1,551,463 1,502,413

Net earnings................... $1,848,661 $1,788,851 $1,675,072 $1,626 282
Other In co m e...................  83,283 155,791 122,161 66|683

T o t a l . . . .......... .................. $1,931,944 $1,944,642 $1,707,233 $1,692,065
Out of the net of $1,931,944 for 1907, $229,403 was paid for taxes $382 - 

338 charged up for depreciation, $572,863 paid for Interest. $270,000 for 
pref. dividends (6% ) and $540,000 for common dividends (6 % ). leaving 
a deficit of $62,660. /  K

Dividend.— Regular quarterly dividends of 1 H %  have been paid on the 
preferred since Feb. 1900. On the common stock In 1003, 4 % - in 1904 
5 % ; In 1005, 5 % ; In 1906, 6 % ; In 10u7, 6 ’ ;>. In 1008, Jan., i Apr ’
m % .

O FFIC ER S.— Same as the Milwaukee Heat, Light A Traction Co. 
New York office, 30 Broad Street, New York City. General office, Public 
Service Building, Milwaukee.— V . 85, p. 160; V . 86, p. 282, 286.

WISCONSIN TRACTION. LIOHtT h EAT & POWER CO.
O R G A N IZA TIO N .— This company was Incorporated at Milwaukee In 

Aug. 1000 with a nominal capital of $lo,000 (since increased to $1,000 000) 
for the purpose of uniting certain properties In the Fox River Valley
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6 6 ELECTRIC RAILWAYS [VOL. LXXXVI.
Secured control of the Fox River Valley Electric Ry. and the Appleton 
Electric Light A Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric Light 
Co. and guarantees its bonds, principal and Interest. See V . 79 d 787 
1267, ’ v

STOCK AN D  BONDS—  Date. Interest.
Stock, $ 1 ,000,000 ($ 1 0 0 ) .. . -  ................................
First mortgage, $3 ,000 ,000 /  1901 5 tr J-J

Outstcindlna. Maturity 
$699,400 

1,000,000 July 1 1931
($1,000) gold no sink fd-o*l Int. at Milwaukee Trust Co., Mllw. Trustee 

Fox River Valley first mtgej 1901 5 g A-O 350,000 April 1 1921
$350,000 ($1,000) gold— c j Merchants’ Loan A Trust Co. Chic.,Trustee.

Appleton Gas Light A Fuel.................  6 1 5  000 N ov. 1 1914
Bonds.— Entire issue of Wisconsin Traction, Light, Heat A Power Co 

bonds may be called on any interest date at 110 and Interest. The Fox 
River Valley bonds are subject to call after April 1 1911 at 105 and Interest 

E A R N IN G S .-F o r  year ending Dec. 31 1907, gross, $246,452; net 
$125,297; fixed charges, $91,580; surplus, $33,717.

R O A D . Operates 15 miles of track, connecting Neenah, Menasha, Apple 
ton and Kaukana, and 5 miles locally In the city of Appleton; total, 20 miles. 
Owns electric-lighting plants In Appleton, Neenah and Menasha and supplies 
gas to Neenah, Menasha and Appleton.

O FFIC ER S.— Pres.. John 1. Beggs; V .-P ,, Chas. F. Pflster. Milwaukee 
Wki ar>V T79>ap' ?87lrL ^ 7 ^ m t 1 ’ P*rst ^Btlonal Bank Building, Appicton

M ILVVAUKEE NORTKERN R Y .— An electric road.
O R G A N IZA  I ION . Incorporated In Wisconsin in 1905. Operates 

mostly on private right of way. Franchise In Milwaukee runs till 1937 
s sold for a quarter within city limits. 

STOCK AN D  BO N D S.—  Date. Interest. Outstanding. Maturity
Stock $ l ,000,000 ( $ 1 0 0 ) . . ,_________  ___________ j l  000 000 .
1st mtge $4,000,000 ($1,000) 1 1907 5 g F - A * ” 2[500i000 A u g '"r i9 3 7

gold- —  - - - - - - -  —  - - - -C * ] I n t .  at Fidelity Trust Co., Mllw.. trustee.
r. S ^n.lils'T Rcmalnj nc( 51-JOO.OOO can be Issued when road Is completed to 
Fond du Lac. Not subject to call. V . 85, p. 601.
, R O A D .—-Will be miles long, running north from Milwaukee to Ce- 

darbunr. where It forks, one branch extending to Sheboygan and the other 
to ron ddu Lac. About 30 miles between .Milwaukee and Port Washington 
was put In operation in Oct. 1907. Expect to be operat ng Into Sheboygan 

^ lc l 'onil fiu Lac Division It Is planned to complete I
1909. Gauge, 4 ft. 8 H In. 70-lb. T  rail.

O FFIC ER S.— Pres., W m . A Comstock; V .-P ., F. W . Walker; Sec. and 
Treas., Henry A . Halgh; Gen. Mgr., F. W . Walker; A u d ., B. G. Broad.
V . 84, p. 1367, 1428; V 85, p 601.

M I N N E A P O L I S , M I N N .
TWIN CITY RAPID TRANSIT.— An electric road.
O R G A N IZA TIO N .— Organized under the laws of the State of New Jersey 

June 3 1891 and by virtue of Its stock ownership of the underlying com 
panles (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis A St. Paul Suburban) controls and operates the entire street 
railway system of Minneapolis, St. Paul, Stillwater, and fines to nxcelslor. 
Tonka Bay and Deephaven at Lake Minnetonka. In 1996 absorbed the 
North Side Street Ry. (Robblnsdale line) and the St. Louis Park line. 
V . 83, p. 1472. On May 31 1905 stockholders authorized an Increase In the 
capital stock from $20,000,000 to $25,000,000, the new stock to be all 
common. At the same time the articles of Incorporation were amended 
so as to make the charter perpetual. V . 80, p. 19 1 4 .

Franchise and Fares.— Mayor Hayes of Minneapolis on Feb. 18 1 9 0 7  signed 
a n  ordinance requiring street railways to sell six fares for 2 5  cents. V .  8 4 ,  p. 
4 5 1 ,  5 0 9 .  On Aug. 24 1907, however. Judge Lochrcn of the U. S. Circuit 
Court granted a permanent Injunction against enforcing the ordinance (see 
V .  8 5  p . 5 3 2 ) .  This decision Is claimed to sustain ,the company’s right to a 
50-year franchise from July 1 1 8 7 3 .

Settlement with City of St. Paul.— For decision as to right to build new 
lines In St. Paul, see V. 79, p. 271, 2087. and for settlement with City of St 
Paul by which the city relinquishes Its right of appeal from this decision and 
the company agrees to pay Into the city treasury a gross earnings tax of 6 “  
■ee V. 80. p. 1175.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Twin City Rapid Transit—

Common stock, $22,000,-1
000 (par $ 100 ) ....................( _____

Preferred stock, cumulative!
$3,000,000 ($100)_______ /  1895

Minneapolis Street Railway Co .—
1st M g red at 105 yeariy___1880
Second mtge gold____ .c* Ar 1883
First cons M g $5,000,000 c* 1889 

St. Paul City Railway Co .—
First mtge on real estate A / 1882

5 Q-F $20,100 ,000May 15’08 1 H

7 Q-J

7 g M -N  
6 g M-N
5 g J-J 15

6 g A-O

3,000,000 July ’ 08,1 */i

110.000 Nov. 1 1910
600.000 Nov. 1 1913 

4,208,000 Jan.15 1919

224.000 April 1 193:
horse-car franchise.......... \ Exchangeable at 105 for first consolidated

First consol mtge gold..........  1884 6 g A-O 456,000 Oct. 1 1934
Cab cons gold (see text)------- 1887 5 g J-J 15 3,708,000 Jan. 15 1937

Minneapolis A  St. Paul Suburban R y .—
1st M g $500,000, guar by/ 1899 5 g M-S 500,000 Sept. 1 1924

Tw Cy R T A St P O y.c*l Interest at Central Trust Co., N . Y .,  Trustee. 
Minn St. A  St. Paul City R y .—

Joint issue general mort/ 1001 5 g J-J 656,000 Jan. 11911
$1,000,000 ($1,000) g . .c l ln t .  payable at Central Tr. Co., N . Y ..  Trus 

Joint consol mtge $10 ,000 ,-/ 1903 5 g A-O 8,118.000 Oct. 11928
000($ 1 ,000)gu p A 1 -_c*lCentral Trust Co. of New York, Trustee. 

All bonds are for $ 1,000  each, and, with the exception of the Minneapolis 
A St. Paul Suburban R y. and the two Joint Issues (of 1901 and 1903) 
Interest Is payable at Farmers’ Loan A Trust Co., New York.

S(orfc.— In May 1902 stockholders were given at par $1,501,000 additional 
stock (V. 74, p. 1039), In June 1905 $1,000,000 at par (see V . 80, p. 2400) 
and In June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $2 0 , 10 0 ,000 .

— AI1 dividends on preferred to and Including July 1 1908 
(1 have been paid. First dividend of 1 %  was paid on the common 
stock In Aug. 1899; In 1900. 3 % ; In 1901, 3 ' .j% ;  In 1902, Feb., 2 % ;  
changed to quarterly and 1 'A %  paid May 1902; Aug., 1 u % ; N ov., 1 H % ; 
>n 1903, 5 % ; In 1904, 5 % ; In 1905, 5 % ; in 1906, 5 % ; In 1907, 5 % ; in 1908 
Feb., t >4 %  : May. U /% .
. . Bonds. The Minneapolis Street Railway Co. jointly and severally with 
the Minneapolis Lyndale A Minnetonka Railway Co., issued $5,000,000 5 %  
^O-year tirst mortgage and first consolidated mortgage gold bonds, of which 
$710,000 are held in trust by the Farmers’ Loan A Trust Company to 
redeem the $710,000 prior lien bonds. See statement to New York Stock 
Exchange In June 1805. The consols are also listed In London. V .60 ,p .l 149.

■ ne St. Paul City Railway Co. has Issued $4,388,000 5 %  50-year cable con
solidated bonds (Including $680,000 held by the Farmers’ Loan A Trust Co., 
trustee, to redeem the $680,000 prior lien bonds above); limit fixed by this 
mortgage was $ >,.$00 ,000 , but by the joint consolidated mortgage of 1903 
no further underlying bonds can be put out. V. 77, p. 2281. Part of these 
cable consols ($J ,138.000 at latest date) are guaranteed, principal and In
terest, by endorsement of Twin City Rapid Transit Co. See statement to 
New York Stock Exchange In June 1895. V. 60, p 1150. Of the first con
solidated mortgage of the St. Pam City, $224,000 were held Jan. 1902 by the 
Farmers’ Loan &_Tr.Cn. to be exchanged for the $224,000 first mtge.bonds.

The Minneapolis street Ry. A St. Paul City Ry. consolidated mortgage of 
10°3 Is <’ Joint issue of the Minneapolis Street Ry. and the St. Paul City R y ., 
$3,500,000 were to reimburse Twin City Rapid Transit Co In patt for ex
penditures made for additions to roads, plants and equipment. $ 1 ,000,000 
were reserved ($344 ,000 of this amount have been Issued) to retire the Joint 
general mortgage of 1901, which the new mortgage binds the company to 
pay at maturity. Rest reserved for new construction, additions and Im
provements at 90 ,0 of cost. Guaranteed as to principal and Interest by 
endorsement by 1 win City Rap. Tran. Co. (see V 77 p 2, 81 and 2340) 
No underlying bonds can be extended, but must be pal’d off at maturity.

R O A D .— Consists of 363.87 miles of standard-gauge road, Including three 
lnterurban lines connecting the business centres of Minneapolis and Sr Paul 
anjlnterurban line of 22  miles connecting St. Paul and Stillwater and lines 
to Lake Minnetonka.
W O n the principal streets of the cities 90-lb, T rail with welded Joints and 
Imbedded In concrete was used.

Power.— The company leases water-power at St. Anthony’s Falls (ca
pacity 10,000 h .-p .), which power Is now used In conjunction with power 
generated at new steam power plant to run the entire railway system In 
both cities. See V . 64, p. 704.

A N N U A L  R E P O R T.— Fiscal year ends Dec. ,31. Report for 1907 was In 
V. 86 , p. 5 )9, showing results on the entire property as follows;

Receipts from other sources

Insurance.

Total operating..........................................$2,980,436

Dividends on preferred"stock"(7 % ) I ”

1907.
- 6,020,542
- 35,201

1906.
$5,592,079

52,909

1905.
$4,733,335

25.927
.$6,055,743  
. 2,729,304  
. 48,000 
. 203,132

$5,644,988
$2,424,857

48,000
202,522

$4,759,262  
$1.948,197  

48 000 
122,948

.$2,980,436 $2,675,379 $2,119,145

.$3,075,307  

.$1,223,171 

. 210,000 

. 1,005 000

$2,969,609  
$1,137,427 

210 ,0 00  
952,500

$2,640,117
$1,050,797

210 ,000
881.388

.$2,438,171  

. *$637,136
$2,299,927 
*$ 669,682

$2,142,185
*$497,932

nn9i6i’00,°nJvi?s aPProPrlated from this amount for renewal funds 
g^2.Sir?,4t ^ 'o 00 1906 and 5340,000 In 1905.

rich- «nSEf ^ " ^ Pres’ ’ Thomas Lowry; V .-P . and Man. Dlrec., C. G. Good
E . S. Pattee; Aud., D. J. Strouse; Treas., E. A . 

4dRSl4 6 l ’ J:.H le d , - V . 8 3 .  p. 437, 1472, 1525; V . 84, p. 392 446, 4 o l , o09, V. 85, p. 532, 1578; V . 86 , p. 2 8 7 ,4 2 2 , 599.

M O B I L E , A L A .
MOBILE LIGHT & RAILROAD.—Trolley.

A R affm m /sn J V h ^ c o n s o l i d a t i o n  on 1?0Pt - 1 1901 of the Mobile Light 
were extended on SepG l ^ Y f o  S h  l^ Y o s T *  See V

Stod r $2^2 ML000^(par^ 100) .  .  ^  lntereSt‘ Maturil^
First mortgage gold ($1,000) . f 1897 5 g" J-D looioo!) J u ly * !' 15.37

M gokl SY?0^)onR Crst mt£l.7 r 1803  .®r?  M-N L° an SOoToO^May’ l^ioTsgold. $350,000....................c 'l  Farmers Loan A Trust Co., N . Y . ,  Trustee.

° ° ,($1,000) $2,2a0,000 . .  _o*\Interest at New York Trust On N v  Trn*
$ 6 ? .(?0 o V e ^ ^ ‘ tream iry^rcom p^ny**6' *7° ° ’UU0 rea«™ed for prior liens'; 
$5f4A4I7L IN G S' ~ FOr calcndar ycar 1907> gross. $614,744; In 1906, gross.

R O A D , A c.— Owns 58.19 miles of track In Mobile and extensions to \rmrn 
zlne Point, Spring Hill. Whistler and Monroe Park Company a so  Lwns 

Monroe ParL" and water power and 320 acres of land. P 5 
O FFIC ER S.— Pres., J. H. Wilson; Sec. and A "d  I lovd I vnn- 'ivr>.,a 

C. White Spunner; Gen. Mgr., W . A. H aller— V  'in n 28’ - v  7 ? „ ’
- 9, 1080; V . 73, p. 236, 287, 554, 616; V  86 , p 1529. ’ ’ 1

M O N M O U T H , I L L .
road?CK ISLAND SOUTHERN RAILROAD CO.— An electric and steam

O R G A N IZ A T IO N .— Incorporated In Illinois under the steam raiimnH 
law on April 25 1905. Has private right of way between cities Mason 

STOCK AN D  BONDS Host^ ’ bonds for sale in Jam 1907? ' 
S t ^ c °  $3,0A00,000 -Ol̂ US’_ ~  ._  DaJ e;  ! n! e_resl- 0 u«‘Von<finn‘
1St($in?im?) S2’500-000 goldl 1907 5 g j - j "  400 iooo Jan * 1 1 94 7

during construction and .25 %  additional when net earnings aic 1 times

J S S V S ttG r K : Is » ' r « “
O FFICERS.— Pres., M. A . Walsh. V . 84, p. 52, 104.

M O N T G O M E R Y , A L A .
MONTGOMERY TRACTION CO.— A trolley road

Anri??i^uinR^,Ti2^ •— Ricorpordted in Alabama. Is a consolidation on 
Rv ami l  , thl  °ld Montgomery Traction Co., the Montgomery Street
Rhlse In Aprll l906? V .R ^  p °b 20 82 ’ P' ° 20' Kra“ tCd a neW fran'

StoYk°$C2K00A0%00B(G10?)S -“  ’ DatB- IntereSL
1st mtge $2 ooo 000 ($l.bbb)i 19()5 5 g A-O ______

gold sinking fund----------c* /In t. at Real Est. Trust Co., Phlla., Trustee
Street.R y  1st mtgel 1893 6 g F-A 350,000 1923

$350,000 g o ld ..........................J lnt. at Farmers L. A T. Oo., N. Y . ,  Trustee.
B on d s.--or the Mont. Trac. Co., bonds, $350,000 are reserved for prior 

bens. A  striking fund of 1 %  of bonds outstanding commences In 1011 and 
ru?>ŝ A 1920, thereafter 2 %  per annum. Bonds are not subject to call.

R O A D .— Operates about 41 miles of tiack In Montgomery aud to Pickett 
SpR1J\?,s,-^,AWandard gauge; 701b. T and 95 lb. girder rail.

O FFICER S.—  Pres., R. D. Apperson, Lynchburg: V.
Chas. R. Miller, Phlla.; Sec., A . T . Powell: Asst. Sec., J. B 
Mgr., W . H. Ragland.— V . 81, p. 1792: V. 82. p. 929.

Maturity.Outstanding.
$443,000 _

1,540,000 April 1 1955

P. and Treas., 
Mclntlre; Gen

M O R R I S T O W N , N . J .
MORRIS COUNTY TRACTION.—An electric road. 
O R G A N IZA TIO N .— Incorporated In New Jersey In 1899. Charter 

gives company right of eminent domain. Built mostly on private right of 
way. Franchises through towns are perpetual.

STOCK AN D  BONDS—  Dale. Interest. Outstanding. Maturity.
Stock, com, $3,000,000 ($100) ____  _______  $83° 500
1st mtge, $3,000,000 ($1,000)/ 1905 5 g J-D15 l ' 4 3 2 ,’o0() Ju’ne'l5 1935

g o ld ----------- —  . . . . . -C*Ar/Trust Co. of America, N. Y . ,  Trustee.

Bonds. - A r e  subject to call at U O an d Interest)*1 Bank’ AI° n'1St0Wn'

906?^ ro ss i*$51?04 8 ; n et? *$28 T 38?f  l m * « r° 88’ $67 ’092 ’ “ e t * « 2®’ l2 8 = ln 
R O A D . Is to build 75 miles of road from Elizabeth, N . J ., to Netcong, 
t>-A->aHl)iin?CiI).pn0m n e pV” 'c to Paterson and other branches. Thirty miles of load has heen completed and lo miles are bclncr oDcratcd Gaua'C 1 

In. 70-lb. T rail ln country, 80-lb. girder In cities Lauge,
O FFIC ER S.— Pres., F. H . Alleman; V  -P?, Theodore F eas., A . W . Dunkle. n eoaore  1  .

4 ft. 

Lozier; See. and

M O U N T  H O L L Y , N . J .
BURLINGTON COUNTY kAILW AY CO,—Trollev.

corls° lldatl/?n In August’ 1904 of the Burlington 
Coiintj Iractlon Co., the Mount Holly Street Ry. and the People's Traction
C% 'r y r 7-0A^r^8uLA,T?re nchlseSr?r.e f0r 99 years Bom 1902
Stock $5?0 00(M$B100 ) - -  InterCSt- UU‘<Si W V M -  AtatUrltV-
ls i ^ tg« i 5n ^ ’0n°  g0,d <S5°0I 1D04 5 'g M -S  ’ 475:000  S e p t "V 1934

.............. c*j  Int. at Mt. Holly S. D. & Trust Co., Trustee.
Bonds. reserved for extensions. 13onds aro not subject to call.

£ W .¥ .«s r,w - «” •- 5M'"15; “«• «•>“ ! •»
m t i T *  ' r0"  “ » ' “ " « » » •  “ «•

O FFICERS.— Pres., H. M. Bougher, Phlla.; V .-P ., W m . O. Parrv 
Hainesport, N. J.; Sec., John S. Gilbert, Halnesport, N . J.; Treas., Wm* 
Kuemmerle Jr., Phlla.— V . 74, p. U 38: V . 79. p 785. 2146. w ra*

M U S C A T I N E , I O W A .
MUSCATINE L.IGH T & TRACTION C O .-A  trolley road.
O R G A N IZA T fO N .-m eo rpora ted  In New Jersey on Aug. 20 1906, and 

controls the Citizens’ R y. A Light Co. (Incorporated April 1902), which 
operates the gas, electrlc-llght and street railway business of the city. 
V . 83, p. 1171. Franchises run until 1929. •

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



June, 1908.J ELECTRIC RAILWAYS 6T

Maturity.S T O C K  A N D  D O N D S . -  Date. Interest. Outstanding.
Stock  $600,000 ($ 1 0 0 )...........................  j — - - 5 o(i° ,, nnn A n ,* liV in t7C itize n s ’ R a ilw a y  ft L ig h t  l s t l  1002 5 g  A -O  3 8 4 .0 0 0  A p iU  1 1 »1 7

m o rtg a g e  J 4 0 0 .0 0 0  g o ld U n t .  a t  C le v e la n d  T r u s t  C o ^  C le v e la n d .($500) ..............c*J Trustee, oi at Nat. Bk. of Commerce, N Y.
N ew  m ortgage $1,000,0001 1900 5 g V.-S 425,000 Sept 1 19-0

g o ld  ($1 000 ) .  _______ I n t .  a t  M ich . T r .  C o . .  G ra n d  R a p id ? .  T r u s te e .
Bonds.— O f th e  n ew  $ 1 .0 0 0 ,0 0 0  Issue, $ 4 0 0 ,0 0 0  are  r e s e rv e d  fo r  p r io r  lien  

a n d  $ 1 7 5 ,0 0 0  fo r  fu tu re  i m p r o v e m e n t s ,  r h e y  are  s u b je c t  t o  >ca ll a t  a n y  
t im e  a t  105 a n d  In terest. S e e V .  8 3 . p .  1 1 7 1 . r h e C l t .  R y .  & L t C o . b o n d ;
are  s u b je c t  t o  ra il o n  a n y  In terest d a te  a t  1 J V i r r ^ i  a no b u n d sc o m m e n c in g  In 1 9 0 7 , c o n s is ts  o f  a  su m  s u f fic ie n t  t o  re t ir e  $ 1 5 ,0 0 0  b u n a s

$ 1 4 2 ,2 9 3 ; n e t ,  $ 4 7 ,1 0 4y e a r ly  a t  105 a n d  In terest.
E A R N I N G S .— F o r  c a le n d a r  y e a r  1907 g r o s s ,
d a  i n __O m 'r'itrs 12 m iles o f track . 70-lb . T  rail. Standatd gauge.

30 cars, 20 m otor  and 10 trail. Owns 25 m iles o f  gas m ains and 35 miles

° f O F F  1C E 1IS % - Pres.’ , Ernest A . Stow e; V .-P . ,  W . H . G ay; Sem , H ow ard 
A . T h orn ton ; T reas., Ralph  S. Child; M gr., E . M. W alker. V . 85, p . 40.

M U S K O G E E  O K L A .
M U SK O Q E E E L E C TR IC  TR A C TIO N  CO .— A  trolley road. 
O R G A N IZ A T IO N .— Incorporated In 1904 In Indian Territory .
STO C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock $245,800 ($100)...........................  - - - - - - - - -  5245,800 ............. ..
1st m tgc $500,000 gold  ($500 \ 1905 5 g A -O  229,000 1025

ft $1,000) red 1915 at 105c* JInt. at Colonial Trust C o., N . Y . ,  tiustee. Road.— Operates 11 miles In and around M uskogee Standard gauge, 
60-lb . T r a il .  A  3-m lle extension proposed.

O F F IC E R S .— P res., W illis E. Fertlg; V .-P . ,  R . D . Benson, Sec. & I t e a s .,  
N . A . G ibson; M gr. and S u p t., R . D . Long.

M U S K E G O N , M I O H .

S B S ’e X m o rta m  L U 1» *  T r .c . l o a

^ O R G A N I Z A T I O N .— Incorporated  In M ichigan on  M arch 1 1901, and Is 
a  consolidation  o f  the street railw ay, electric light and gas com panies o f 
the city . Has 10 year con tract from  1901 for c ity  street lights. In D ec. 1905 
street railway franchise extended  until Jan. 19 1931 and the gas franchise

I°S T ,OCK A N D  BCVNDS'.—  Date. Interest. Outstanding. Maturity. 
Stock  $600,000 ($ 1 0 0 ) .............................................. - - -  " 'S e e t e i t

5 K U S , o M S M c h ? ^
($1 000) ________ (In terest at W yom in g  Valley
v ’ ( W ilkes-B arre, P a ., Trustee.
Bonds.— M a v  be called after ten years at 105. Anr .
Dividends.— On oref. s tock . In 1902, 0 % ; In 1903, 6 % ; In 1904, 6 % , In

1005. 0 % ; In 1906, 6 % ; In 1007, 6 % . r  H
r o a p , — O wns 15 miles o f  road and serves as a term inal for the G iana 

R apids Grand H aven & M uskegon R y .,  w hich operates -*(> miles o f  track
betw een points Indicated In the title.

O F F IC E R S .— P res., H . C. A bell; V . -P . ,  Em erson McMUlIn. Sec. and 
T reas., D avid  D . E rw in , M uskegon.— V. 8 1 , p . 1724; \ . 82, p . 49.

N A S H V I L L E ,  T E N N .
N A SH V IL L E  R A IL W A Y  & LIG H T C O — Street railw ay and lighting

O R G A N IZ A T IO N .— Incorporated  In Tennessee on June 26 1903. Is a 
reorganization o f the Nashville R a ilw ay C o ., sold under foreclosure o f  the 
latter ’ s 1st consol, m tgc. The N ashville R y . was a consolidation  In 1900 
o f  the N ashville Street R a ilw ay , the N ashville ft  Suburban and the C ltb 
7ens’ R ank! T ia n s lt .th e  Cum berland E lectric L ight *  i ow ei ana rue 
Union Light & Pow er Co. Owns and operates all the street railways and 
does entire com m ercial electric-lighting business In Nashville. Franchises 
perpetual Isidore N ew m an & Son o f New Y ork  and N ew  Orleans are fiscal

T ru s t  C o . ,

P . ,  S o l . W e x le r .  
A .  G . C a m p b e ll ,  

“ 30 .

-S t r e e t  r a ilw a y , g a s  a n d

u g e n ts . „
S T O C K  A N D  B O N D S .—

C o m m o n  $ 4 ,0 0 0 ,0 0 0 ------------------  -------
P ret 5 %  cu m  $ 2 , 5 0 0 , 0 0 0 . . . - -  - - 
C it ize n s ’ R a p id  T ra n s it  1 st} 1890 

m o r tg a g e  $ 1 0 0 ,0 0 0  g o ld  • -  -

Date. Interest.
J -J

6 g  J -J

Outstanding. Maturity.
$ 3 ,9 7 9 ,8 0 0  .............. ..........

2 ,4 6 8 ,9 0 0  J a n ’ 08  2 V, %
6 0 ,0 0 0  J u ly  1 1910

. ] i n t .  a t  T r u s t  C o . o f  N o r . A m . ,  P h ila d e lp h ia
J -J 6 5 ,0 0 0 J u ly 1 1926
J-J 4 8 5 ,0 0 0 J u ly 1 1937
J -J 9 9 ,0 0 0 J a n 1 1917
J -J 2 7 4 ,0 0 0 J a n 1 1920
J -J 9 0 7 ,0 0 0 Jan 1 1925

M cG  ft M t V H orse  R R  1st M . 1886 6
d o  2d series ----------------  1887 8

N a sh v ille  & E d g e lle ld  1st m tg o  1886  6
C o n so l m tg e  $ 4 9 0 ,0 0 0 —  - 1890  6

N a sh v ille  S t  R y  c o n s o l  m tg e )  1805 5 ,  .  ,
$ 2 ,0 0 0 ,0 0 0  g o ld  ( $ l , 0 0 0 ) . -  J In t. o n  a b o v e  5 Issues p a y a b le  In N e w  Y o r k .  

N a sh  R y  ft L t  c o n s o l  m tge.) 1903 5 g J - J  4 ,0 .> 4 ,000  J u ly  1 1953
$ 6 ,0 0 0 ,0 0 0  g o ld  ( $ 1 ,0 0 0 ) ) In te re s t  a t  G u a ra n ty  T r u s t  C o . ,  N . \  , ,T r u s .

N a sh ^ W S&UL ^ r e 'f '& 'c x t  m tg e f  1908 5 g  J -J  S ee  t e x t  J u ly  1 1 9 5 8
$ 1 5 ,0 0 0 ,0 0 0  ($ 1 ,0 0 0 ) g - . c * (  In t . a t  G u a ra n ty  T r .  C o . ,  N . Y . .  T r u s te e .

I o r  a t  N a sh v ille  T r u s t  C o . ,  N a sh v ille . 
N ash  R y  & L t  c o ll  tru st n o t c s l  1908 6 J -J  $ 1 ,0 0 0 ,0 0 0  J u ly  1 1911

$ 1 ,4 0 0 ,0 0 0  ($ 1 ,0 0 0  a n d  (In te re s t  a t  G u a ra n ty  T r u s t  C o . ,  N e w  Y o r k ,

Bond^—tO f''th e  $6‘ ,o b o T o d d JlSSuer,U$ R 8 9 0 ,00 0  a rc  r e se rv e d  fo r  p r io r  lien s ; 
th is  Issue Is s u b je c t  to  ca ll o n  a n y  In terest d a te  o n  00 d a y s  n o t ice  a t  107 H .  Sinking fund $ 3 0 ,0 0 0  p e r  a n u m , com m ences J u ly  1 1 0 1 3 , b u t  o n ly  If c o n  -
p a n y  lias a  su rp lu s  a b o v e  ch a rg es  a n d  d lv .  o n  p re f .
a liv e  In s in k in g  fu n d . O f th e  n e w  r e f. a n d  e x t .  b o n d s , $ 6 ,0 0 0 ,0 0 0  a ie  r e 
s e rv e d  fo r  p r io r  liens; $ 2 ,0 0 0 ,0 0 0  w ill b e  o u ts ta n d in g  J u ly  1 1008 se rv in g

E A R N IN G S .— F or 12 m onths ending June 30 1907: G ross, $116,056;

nCRC?ADe—-Operates abou t 7 m iles o f  track :
O F F IC E R S .— Pres., L . H . D inkins, New O rleans; V  

New Orleans; S ec ., A lex . A llison , N ew  O rleans; T reas.,
N a tch ez .— v !  76, p . 1086; V . 79, p. 104; V . 85 , p . 1144; V . 86 , p

N A Z A R E T H , P A .
SI ATE R E IT  E L E C TR IC  STRE ET R Y .— A  trolley road .
C om pany Is undergoing a reorganization, particulars o f w hich are not

JCO R G A N IZ A T IO N .— Incorporated  In Pennsylvania on  F eb 14 1899. 
W as form erly leased to the Lehigh Valley Traction  C o ., bu t lease canceled

° nST O C K  A N D  B O N D S . - faUDaTe.l>a'N ‘interest.̂ Outstanding. Maturity.
?st Cm orfgage^$<36o!o66” go ld ! 1898 5*g j - D  ^OOJJOO ' " i § 2 9 ‘ "

($1 000) . . .  -c& r] In t. at Lehigh V al. T r .& S .D .C o ..A lle n t ., T r.Bonus__Are subject to  call after 5 years at 105.
E A R N IN G S —-For llsca! year ending M ay 30 1907, gross, $6~,o44. 
R O A D '— Operates 18 miles o f track from  N azareth to  B angor. 67-lb .

ra*OFFICECRSv— Pres., G eorge K . M osser; S ec., H ubert E . R ogers; T reas., 
W alter M. K e c k . _________ ^ ________

N E W A R K ,  N . J .
PU B L IC  SE R V IC E  C O R P O R A T IO N  OF N. J .-

pipptriu__(See mav on vaaes 04 ana uo.)
O R G A N IZ A T IO N .— In corporated  In N ew  Jersey on M ay 6 1903 and 

con trols  through ow nership o f stock  the Pu blic Service R w y ., the Orange 
& Passaic V a lley  R y . and tne U nited k le ctr lc  Co. o f  N . J. The stockholders 
o f  the tw o com panies last nam ed and also the stockholders o f  certain o f  the 
pnmnanles out o f  which the P u blic  Service R w y . was subsequently form ed 
(nam ely the N orth Jersey Street R w y ., the Jersey C ity H oboken  ft  P ater
son St R w y . and the Elizabeth Plainfield &  Central N ew  Jersey R w y .) 
were given certificates described below  In exchange fo r  their stock . H olders 
o f these trust certificates (as also shareholders o f  the four leased properties) 
were accorded  the privilege o f subscribing at par for  P u b lic  Service stock  to  
am ount o f  one-sixth  their holdings. See plan In V . 76 , p . 865, and also 
p 1249 The F idelity  Trust Co. o f  N ewark financed the transaction .

Controls practically  the entire street railw ay business o f  N orthern N ew  
Jersey and the gas and lighting Interests o f the greater part o f  N ew  Jersey.

Leases the Essex ft H udson Gas C o ., the H udson C ou nty Gas C o ., the 
Paterson &  Passaic Gas &  E lectric C o ., the South Jersey Gas E lectric & 
T raction  C o ., the South Orange ft M aplew ood T raction , the O range & Pas
saic V alley R y .,  the Som erset Union & M iddlesex L ighting C o ., the Camden 
Suburban R y .,  the N ew  Brunsw ick L ight H eat ft P ow er C o ., the Gas & 
E lectric Co. o f  Bergen C ou nty. A lso  ow ns entire capital stock  o f the M id
dlesex E lectric Light ft  Pow er Co.

In April 1906 the $6,250,000 notes given  below  were Issued to  finance the 
com pan y s needs during 1906 and 1907. Th e notes w ere underw ritten  by  
R ob ert W lnthrop  & Co. and the U nited Gas Im provem en t Co. V . 82, p . 870.

In M ay 1908 ereated a m ortgage for  $50,000,000 to  finance present and 
future needs. See details below  and also V . 86, p . 1160.

Tunnel Connection with New York.— In April 1906 plans w ere con su m 
m ated betw een this com pan y  and the Pennsylvania R R . tor a high-speed 
electric line from  N ewark d irect to  the N ew  Y ork  term inal o f  the latter c o m 
pan y. This w ould obv ia te  the necessity for  the building o f  tunnels b y  the 
P u blic Service C orporation . See V . 82 , p . 988.

Lower Rates to Consumers tor Lighting Service.— In N ov . 1906 n otice  was 
given  o f  contem plated  reductions In rates for electric light and gas. V . 83, 
P- 1229. „  „  . TMerger of Subsidiaries.— In 1907 the N orth  Jersey Street R y . ,  the Jersey 
C ity H oboken ft  Paterson Street R y . and the U nited Street R y . o f  Central 
N ew  Jersey were consolidated  under the nam e o f the P u blic Service R y . ,  
which see below . V . 85, p . 406 and 470.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S tock , $25,000,000 ($100).......................- Q-M  31 $12,500,000 Mar31 '08,1 %
Trust certificates, $20,200,000] 1903 See text 19,7 7,750 P erpetual

1 F idelity Trust C o., N ew ark, Trustee. 
Collateral trust notes, $ 7 ,- f 1904 5 M-N 7,250,000 N ov  1 1909

250,000 ($1,000) g ........ c* i F idelity Trust C o., N ew ark, Trustee.
(In terest at R obert W lnthrop  Sc C o ., N . Y . 

Conv notes, $6,250,000 , goldr 1906 5 g M-N 6,250,000 N ov  1 1 9 0 9
($1,000) ________ _________c*( F idelity  Trust C o., N ew ark, Trustee.

t in t , at office o f R . W ln th rop  & C o ., N. Y .
Car trust c e r t if ica te s ________ \ 1008 6-J-J 760,000 See te x t .

j Int. at F idelity  Trust C o .. Ph lla ., P a . 
First m ortgage $50 ,000 ,000, f 1908 5 g M-N (See text) M ay 1 1958

gold  ($ 1 ,0 0 0 )...................... c* { In t. at F idelity  Trust C o ., N ew ark, T rustee,
( or agency of com pan y  In N ew  Y ork . 

Stock and Bonds.— $2,500,000 additional stock was Issued In April 1905, 
m aking $12,500,000 outstanding, all paid for at par In cash, and by-law s 
o f  the com pan y arc m ade to  prov ide  that the rem aining $12,500,000 Is also 
to  be Issued on ly  for cash at n ot less than par. Th e trust certificates bear 
2 %  Interest (dating from  June 1 1903) the first tw o years, 2J^ %  the third 
year, and Increasing b y  H %  each follow ing year until 6 %  is reached In the 
tenth year, w hich Is to be the rate thereafter. Interest Is payable M ay and 
N ovem ber. Th e F idelity  Trust Co. o f N ew ark In January 1905 offered 
$2,000,000 o f  these certificates at 110 and endorsed upon them  Its agreem ent 
to  pay  each year up to  1912 an additional am ount o f  Interest to  bring the 
aggregate stipulated rate o f  Interest Im m ediately up to  6 % . See V . 80, 
p. 164. The follow ing shows the term s upon w hich the stocks o f  the c o n 
stituent com panies w ere exchanged for  the trust certificates. T h e stocks 
acquired are p ledged as security for the trust certificates.New Total ctfs.

♦ N o rth  J e rse y  S tre e t  R y ....................
♦ Jersey  C ity  H o b o k e n  & P a te rso n

T h e  $1
$2,000,
n o t  a p p e a r -------------------------,

Dividends.—  T h e  first d iv id e n d  on  p re f . . - T in f ,„
1905 an d  2V $%  e a ch  six  m on th s  s in ce , to  an d  In c lu d in g  J a n . 1908. 

R E P O R T .— Y ea rs  e n d in g  D e c . 31 :

Total Total certtfl- if all stock
stock. deposited. cates. exchanged.

5 5 % $
1 5 ,0 0 0 ,0 0 0 1 4 ,2 7 5 ,2 0 0 40 6 ,0 0 0 ,0 0 0

'2 0 ,0 0 0 ,0 0 0 1 9 ,8 3 9 ,6 0 0 35 7 ,0 0 0 ,0 0 0

3 ,0 0 0 ,0 0 0 3 ,0 0 0 ,0 0 0 30 9 0 0 ,0 0 0
1 ,0 0 0 ,0 0 0 91 8 ,7 0 0 30 3 0 0 ,0 0 0

.2 0 ,0 0 0 ,0 0 0 1 9 ,5 9 4 ,0 0 0 30 6 .0 0 0 ,0 0 0

2 0 ,2 0 0 ,0 0 0

Net, after 
Taxes. 

$ 6 0 9 ,10 2  
5 83 ,395  
4 83 ,815

Interest.
$3 5 4 ,9 0 2

3 31 ,514
298 ,741

Surplus
$2 5 4 ,2 0 0

251 ,881
185 ,074

V f/rr—  Gross.
1907 ________________________________ $ 1 ,5 7 8 ,2 0 7
1906 .........................1 ,305 ,234
1905 ............................................................ 1 ,1 7 4 ,3 7 7

R O A D .— O pera tes  81 m iles o f  tr a c k . H as  b een  ch a n g e d  fro m  b r o a d  to  
s ta n d a rd  g a u g e . 70 to  100-11). T  a n d  g ird er  ra ils . 203 cars .

O F F I C E R S .— P res , an d  M g r ., P e r c y  W a r n e u  V .-P .
S ec . a n d  T r e a s .,  H . C. W a lte r s .— V . 8 3 , p 38 '
V .  84 , p . 1183; V .  8 6 , p . 1529.

J . C . B r a d fo r d ; 
156 , 213 , 31 4 , 10 9 9 , 1229;

N A T C H E Z , M I S S .

an d
V * R E (?E L V E R S H IP .— O n  O ct . 25 1907 W .  A . P o l lo ck  o f  V ic k s b u r g  w as 
a n n o ta te d  rece iv e r  an d  Is tru stee  n o w . T h is  a c t io n  w as ta k e n  b eca u se  o f  
th e  d e c is io n  o f  th e  M ississippi c o u r t s  th a t  S ou th e rn  E le ctr ic  S ecu ritie s  C o. 
(w h ich  c o n tr o ls  th is c o m p a n y )  Is a v io la t io n  o f  t h e ,*rH ltnt!a^.® L°f 
M ississipp i a n d  m u st  d isp o se  o f  Its h o ld in g s  In p ro p e r t ie s  in  th a t  S ta te .

^  O R G A N I Z A T I O N  — T n corp ora ted  In L o u is ia n a  In 1903 a n d  Is a  c o n s o l i 
d a t io n  o f  th e  N a tch e z  E le ctr ic  S tree t R y .  ft P o w e r  C o . ,  th e  N a tch e z  L ig h t ,  
P o w e r  ft T ra n sit  C o . an d  the. N a tch e z  G as L ig h t  C o . G as fra n ch ise  p e r 
p e tu a l; s tree t ra ilw a y  a n d  e le ctr ic  l ig h tin g  fra n ch ises  e x p ire  In 1949 D o cs  
th e  en tire  s tree t r a i lw a y , g a s . e le ctr ic -l ig h t in g  an d  p o w e r  bu sin ess o f  N a tch e z .

11 s Y o c  K iV 1 li O N  D  S°— 1 f  D a  / e f  1 Interest. Outstanding. Maturity.
?,‘ t 1’ oofooo VoiJ'[ iMj B'i'A.'ois $moS o «rV »  iSii

ject
Bonds.— $ 1 6 0 ,0 0 0  are reserved  for  b e tte rm e n ts  an d  e x te n s io n s . A r e  su b - 
: t  to  ca ll o n  o r  a fte r  A p ril  15 1906 at 105 a n d  In terest. S ee V .  7 6 , p .  1086 .

♦ E liza b e th  P la in fie ld  & C en tra l

♦ N ow  m e iced  In the Public Service R a i lw a y  which see helow 
The trust deed provides that the stocks pledged shall not be used so as to  

Increase the capital stock o f any o f the com panies, nor to create any new 
liens upon the respective com panies except to take up existing debt o f any 
such com pany or o f underlying or subsidiary com panies.

The coliateral trust notes o f  1904 In table above were sold In O ct. 1904 
to R ob t. W lnthrop ft  C o., J. & W . Sellgman &  Co. and Lee, H lgginson ft 
C o ., and were Issued to provide funds for extensions. Im provem ents, &c. 
V . 79, p . 1956, 2457. They are sub ject to  call on any Interest date at 102H  
and Interest. The follow ing bonds o f  subsidiary com panies have been 
deposited w ith the trustee as collateral for these notes:
N orth Jersey St. R y . C o ., 4 %  50-year b on d -----------------------------------$7,230,000
J. C. H ob. ft  P at. St. R y . C o., 4 %  50-year 1st m tg . bond s..........  1 ,284,000
U nited E lectric Co. o f  N . J ., 4 %  50-year 1st m tg. b o n d .................. 683,000
Som erset U . ft  M iddlesex Light C o ., 4 %  40-year m tg . bonds------- 507,000
Ellz. Plain, ft  Cent. Jersey R y . C o., 5 %  50-year m tg . b on d s------- 154,000
Orange ft  Passaic V alley R y . C o ., 5 %  40-year b on d s......................  83,000
Central E lectric C o., 5 %  40-ycar cons. m tg. bon d s...........................  20,000
Som erset Lighting C o., 5 %  1st m tg. b on d s............................................  21,000
S o . Jersey Gas E l. & T r. C o., 5 %  50-year 1st m tg. b on d s...............  1,507,000
Ellz. ft  R ar. R iver St. R y . C o ., 5 %  50-year gen. m tg . b on d s------- 19,000

T h e convertib le  notes o f  1906 are convertib le  at op tion  o f  holder on 
M ay 1 1909 Into stock  o f  the com pan y at par.

T h e 1908 car trust certificates m ature $40,000 sem i-annually, beginning 
JulV 1 1908.

$50 ,000,000 M ortgage.— Of the new m ortgage for $50,000,000, 53,765,000 
arc outstanding, $13,500,000 are reserved to retire like am ount of above  
collateral and convertib le  notes and 5760,000 to  retire car trust certificates; 
rem ainder arc reserved for future betterm ents under follow ing restrictions: 
after the first $3,725,000 additional bonds up to  $25,000,000 can be Issued 
on ly  when earnings exceed  b y  33 1-3%  the annual Interest on bonds Issued, 
Including those to  be Issued; rem aining $25,000,000 can be Issued when 
earnings exceed b y  50%  Interest on bonds; Issue prior to  Jan. 1 1911 n ot 
to exceed  $25,000,000; thereafter n ot over $4,500,000 yearly . V . 86, p . 
1160. T h ey  arc su b ject to  call on M ay 1 1918 or any Interest day  thereafter 
at 107 H  on 56 days ’ notice.
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2d 3d 4 th 5 th 6th 7 th 3th
% % % % % % %4 A 5 6 7 8 8 8

2 A 3 4 5 6 7 8

2 2 A 3 3 A 4 5 5

4 A 5 6 7 8 8 8

8 yearly 
8 "

8

■See those com panies

Leases.— In  th e  fo l lo w in g  w e  sh o w  th e  c o m p a n ie s  h e ld  u n d e r  le a se s  b y  
th e  P u b lic  S e r v ic e  C o r p o r a t io n , w ith  th e  a n n u a l d iv id e n d s  ca lle d  f o r  o n  th e  
s to c k s  o f  s u ch  c o m p a n ie s .

------Annual Rental—Dividends Guaranteed------Istyr. ~ ...................
Company—  %

E sse x  & H u d s o n  G as C o ____ 3 A
H u d s o n  C o u n ty  G as C o ____ 2
P a te r s o n  & P a ss a ic  G as &

E le c t r ic  C o ___________________ 1 A
S o u th  J e rse y  G a s , E le c t r ic  &

T r a c t io n  C o __________________ 3 A ..
E liz a b e th  P la ln tle ld  & C e n tra l N e w  J e r s e y * ____________
O ra n g e  & P a ssa ic  V a lleyrz__________________________ " I I I
S o m e rs e t  U n io n  & M id d le s e x  L ig h t in g ____
C a m d e n  & S u b u r b a n  R a llw a y a ........................... ..
E l iz a b e th  & R a r ita n  R iv e r  S tre e t  R a ilw a y * ___
N e w  B r u n s w ic k  L ig h t ,  H e a t  & P o w e r  C o .
G a s & E le c t r ic  C o . o f  B e rg e n  C o u n t y ___
U n ite d  E le c t r ic  C o . o f  N e w  J e r s e y ................  I ”  j

*  T h e se  r o a d s  h a v e  s in ce  b een  m e rg e d  in  P u b lic  S e r v ic e  R y .
(i T h e se  ro a d s  are  n o w  leased t o  P u b lic  S e rv ice  R y .
Dividends. F irs t d lv .  o f  1 %  w as pa id  J u n e  29 190 7 . 1 %  w as p a id  S e p t .  30 

1907 a n d  1 %  D e c .  31 1907 . In  190 8 , M arch  3 1 , 1 % .
, R E P O R T .— C o m p a n y  mal<es n o  re g u la r  a n n u a l r e p o r t ,  b u t  In a  s p e e ch  
b e fo r e  th e  P la in fie ld  B o a rd  o f  T ra d e  o n  F e b . 12 1907 P r e s . T h o m a s  N . M c- 
C a r te r s ta te d  th a t  lnlOOO th e  c o m p a n y  ea rn e d  a  l it t le  o v e r  5 %  o n  Its s t o c k —  
th is  o n  a  gro ss  bu sin ess  o f  5 2 1 ,0 0 0 ,0 0 0 . A c c o r d in g  t o  th e  re tu rn s  fu rn ish e d  
t o  th e  N e w  J e rse y  a u th o r it ie s , th e  ea rn in g s  fo r  th e  c a le n d a r  y e a r  1907 o f  
th e  P u b lic  S e rv ice  Railway a n d  leased  lines w e re : G ro ss , $ 1 0 ,4 6 8 ,8 9 9 ;
o p e r a t in g  e x p e n se s , 5 6 ,2 0 6 ,0 8 5 ; n e t , $ 4 ,2 6 2 ,2 1 4 .

O F F I C E R S .— P r e s . ,  T h o s .  N . M cC a rte r ; 1st V . - P . ,  G e o rg e  J . R o b e r t s ;  
2d  V . - P . ,  J o h n  J . B u r le ig h : S e c . ,  E d . W . H ln e ; T r e a s . ,  Jas. P . D u s e n - 
b e r r y ; C o m p . .  P e r c y  S . Y o u n g .— V . 8 .1 , p . 1 2 2 9 ; V  8 4 . p . 1552 ; V . 8 5 , 
p .  4 2 , 100 , 2 8 5 , 4 0 6 , 4 7 0 , 7 9 5 , 1402; V .J 8 6 , p .  1101, 1 16 0 , 1 28 5 , 1410 .

U n ite d  E le ctr ic  C o  
O R G A N I Z A T I O N .— O rg a n ize d  J u n e  1 1 8 9 9 .
Lease.— L ea sed  In 1907 fo r  999  y e a rs  t o  P u b lic  S e rv ice  C o r p o r a t io n . U n d e r  

th e  lease  th e  $ 4 0 0 ,0 0 0  su rp lu s  ca sh  a ssets  o f  c o m p a n y  w ill  be  d iv id e d  an d  
a  re n ta l o f  3 %  fo r  t w o  y e a r s ,  4 %  fo r  n e x t  t w o  y e a rs  a n d  5 %  th e r e a fte r  p a id . 
V .  8 5 , p .  44 . T h e  P u b lic  S e r v ic e  C o r p o r a t io n  o w n s  n e a r ly  a ll o f  th is  c o m 
p a n y  s s t o c k .  A  sp e c ia l d iv id e n d  o f  5 %  o u t  o f  a c c u m u la t e d  n e t  e a rn in g s  
s in ce  1899 w a s p a id  J u n e  29 190 7— see V .  8 5 , p . 44.

B O N D S .—  Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 2 0 ,0 0 0 ,0 0 0  .............................. ...............................$ 2 0 ,000,000  J a n ’ 0 8 ,F 2 %
1st m tg e  $ 2 0 ,0 0 0 ,0 0 0  g o ld l  1899 4 g  J -D  1 8 ,4 1 8 ,0 0 0  J u n e  1 1949

($500  a n d  $1 0 0 0 )__________ l i n t ,  a t  N .J .T l t le  G u a r , ft T r .  C o . ,  J .C . .  T h i s .
C on  L t H eat ft P o w  S I .000 ,-1  1898 5 g  J -D  4 0 5 ,0 0 0  J u n e  1 1938

00 0  ($500) g o l d . . .................l i n t ,  a t  N .J .T l t le  G u a r & T r .C o  .J .C .,  T ru s te e
N o  H u d so n  L t H eat ft P o w l  189S 5 g  A -O  3 8 4 ,0 0 0  O ct  1 1938

$ 2 ,0 0 0 ,0 0 0 (5 1 ,0 0 0 ) _______ l i n t ,  a t N .J .T lt le  G u a r .f t T r .C o . ..J .C ..  T r u s .
J e rse y  C ity  E le c tr ic  L ig h t  Co\ 1889 6 J -D  3 1 ,5 0 0  D e e  1 1 9 0 9

1st m o r t g a g e ______ . . .  j N .J .T lt le  G u a r .& T r .C o .,  J e rse y  C it y ,  T r u s .
Bonds.—  In a d d it io n  t o  th e  a b o v e  th ere  are  $ 1 1 5 ,0 0 0  C o n . L t . l i t .  & P o w . 

b o n d s  In h a n d s  o f  tru s te e . $ 1 .5 8 2  000  1st m tg e . b o n d s  a r c  r e se rv e d  to  re tire  
th e se  $ 1 1 5 ,0 0 0 , t o g e th e r  w ith  th e  C o n . I .t .  H t. & P o w . a n d  N o . H u d . L t . 
H t .  ft P o w . b o n d s ,  o n  th e  fo llo w in g  basis : $175 1st m tg e . b o n d s  fo r  $100  
p r io r  b o n d s  a n d  $ 20  In ca sh . V .  8 5 , p . 4 4 , 2 8 8 , 415 .

C O M P A N I E S  L E A S E D  (B U T  N O T  O W N E D )  B Y  P U B L I C  S E R V I C E  
C O R P O R A  r i O N  

E s s e x  & H u d so n  G as C o m p a n y .
T h is  c o m p a n y  Is lea sed  t o  th e  P u b lic  S e rv ice  C o r p o r a t io n  fo r  900  y e a rs  

fro m  J u n e  1 1903 . See te rm s  fu r th e r  a b o v e .  T h e  U n ited  G as I m p r o v e m e n t  
C o . o w n s  a  m a jo r it y  o f  th e  s t o c k .

O R G A N I Z A T I O N .— I n c o r p o r a te d  In N ew  J e rse y  In N o v .  1 8 9 8 , a n d  lea ses  
th e  N ew a rk  C o n s o lid a te d  G as C o . fo r  999  y e a rs  fro m  D e c. 1 1 89 8 , a t  a  ren ta l 
o f  a ll f ix e d  ch a rg e s  a n d  d iv id e n d s  on  th e  $ 6 ,0 0 0 ,0 0 0  s t o c k  o f  th a t  c o m p a n y ,  
c o m m e n c in g  a t A %  on  J u ly  1 1900 a n d  In cre a s in g  A %  y e a r ly  u n til  5 %  Is 
re a ch e d  In 1910 ; th e re a fte r  5 % p e r  a n n u m .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturitu.
S to c k  5 6 .5 0 0 ,0 0 0  ($ 1 0 0 ) ............................ J -D  $ 6 ,5 0 0 ,0 0 0  .............................
N ew a rk  C on s G as c o n s  m tg e l  1898 5 g  J -D  6 ,0 0 0 ,0 0 0  D e c  1 1948

$ 1 0 ,0 0 0 ,0 0 0  g  ( 5 1 ,0 0 0 ) . _c* f F id e l ity  T r u s t  C o . ,  N e w a rk , T ru s te e . 
N e w a rk  G as 1st m tg e  $ 4 ,0 0 0 ,-1  1S95 6 Q -J  4 ,0 0 0 ,0 0 0  A p r il  1 1944

000 ( 5 1 ,0 0 0 )  ........................... c )
Bonds.— O f  th e  $ 1 0 ,0 0 0 ,0 0 0  N e w a rk  C o n . G as b o n d s , $ 4 ,0 0 0 ,0 0 0  a rc  re 

se rv e d  to  re tire  u n d e r ly in g  lien s .
P L A N T .— O w n s e n tire  g a s  p la n ts  In th e  t e r r ito r y  b e tw e e n  P a ssa ic  a n d  

E liz a b e th , In c lu d in g  N e w a r k .— V . 6 7 , p .  1 0 0 2 , 116 0 .
H u d s o n  C o u n t y  G a s C o .

T h is  c o m p a n y  Is leased  t o  th e  P u b lic  S e r v ic e  C o r p o r a t io n  fo r  9 00  y e a rs  
fro m  J u n e  1 190 3 . S ee  te rm s  fu r th e r  a b o v e .

O R G A N I Z A T I O N .— I n c o r p o r a te d  In N ew  Je rse y  In O c t o b e r  1 8 9 9 , a n d  
Is a  c o n s o lid a tio n  o f  th e  v a r io u s  g a s  p la n ts  In J e rse y  C ity  a n d  H o b o k e n . 

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S to c k  $ 1 0 ,5 0 0 ,0 0 0  ($ 1 0 0 ) ...................... - .............. $ 1 0 ,5 0 0 ,0 0 0  . __________
F irs t m o r tg a g e  $ 1 0 ,5 0 0 ,0 0 0 1  1899 5 g  M -N  1 0 ,5 0 0 ,0 0 0  N ov  1 1949

g o ld ...................................  - .  - jN .J .T i t l e  G u a r .f t T r .C o . ,  J e rse y  C it y ,  T r u s .
P L A N T .— C o n tro ls  a ll gas  p la n ts  In J e rse y  C it y ,  H o b o k e n  a n d  H u d so n  

C o u n t y ,  N . J .— V . 7 8 , p .  77 0 ; V . 8 4 , p .  1555.
P a te rs o n  & P a ssa ic  G a s  &  E le ctr ic  C o .

T h is  c o m p a n y  Is lea sed  t o  th e  P u b lic  S e r v ic e  C o r p o r a t io n  fo r  90 0  y ear*  
fro m  J u n e  1 1003 . See te rm s  fu r th e r  a b o v e .

O R G A N I Z A T I O N .— Is a  c o n s o l id a t io n  o f  th e  v a r iou s  ga s  a n d  l ig h tin g  
p ro p e r t ie s  o f  P a te rso n  a n d  P a ss a ic .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S to c k  $ 5 ,0 0 0 ,0 0 0  ($ 1 0 0 ) .  ____  . . .  J -D  $ 5 ,0 0 0 ,0 0 0  .........................
(Tons m tg e  $ 5 ,0 0 0 ,0 0 0  g o l d f  1899 5 g  M -S  l , 03 ,000  M ch  1 1949

($ 1 ,0 0 0 ) ___________________( *( I n t .  a t  F irs t N at. B a n k , P a te rso n , o r  F irst
l N a t io n a l B a n k , N ew  Y o r k .

E d  El 111 gen m tg e  ...................... 1895 5 g  J -J  6 i0 0 00  J u n e 3 0  1025
P a s s a ic  L tg  C o  c o n  m t g e .    1895 5 g  J -D  3 1 6 ,0 0 0  M ay  i 1925
P a ssa ic  G as L t 1st m t g e ________ 1892 6 c  J -D  5 0 ,0 0 0  J u n e  1 1922

Bonds.— O f th e  n e w  $ 5 ,0 0 0 ,0 0 0  m tg e .  o f  1 89 9 , $ 9 6 6 ,0 0 0  Is r e se rv e d  fo r  
u n d e r ly in g  lien s  T h e  n e w  b o n d s  are n o t  s u b je c t  t o  c a ll.  T h e  P a te rso n  
S a fe  D e p o s it  ft T r u s t  C o  Is tru s te e .

S o m e rse t  U n ion  & M id d le s e x  L ig h t in g  C o . 
O R G A N I Z A T I O N .— I n c o r p o r a te d  In N e w  J e rse y  o n  D e c . 1 1 90 3 , In th e  

In terest o f  th e  P u b lic  S e r v ic e  C o r p o r a t io n , as a c o n s o lid a t io n  o f  th e  S o m e rse t  
L ig h t in g  C o . o f  S o m e rv ille , N . J . ,  th e  P la in fie ld  G as ft E le c tr ic  L ig h t  C o . o f  
P la in fie ld , iN. J  , a n d  th e  C it ize n s ’ E le c tr ic  C o . o f  N o rth  P la in fie ld . (V .  7 8 , 
p .  107 .) O n  D e c .  31 1903 th e  C e n tra l E le c t r ic  C o . w a s a lso  m e rg e d  In th e  
sa m e.

L E A S E .— T h e  c o m p a n y  Is leased  t o  th e  P u b lic  S e rv ice  C o r p o r a t io n  fo r  
900  y ea rs  fro m  D e c .  31 1903 o n  th e  fo llo w in g  te rm s , v i z . :  a ll In te re st, e x 
pen ses  a n d  t a x e s  t o  b e  p a id  b y  P u b lic  S e rv ice  C o r p . , an d  as ren ta l a  d iv id e n d  
o n  th e  s to c k  a c c r u in g  as fo llo w s : F ro m  D e c . 1 1905 1 %• D e c .  1 1906
1 A % : D e c .  1 1907 2 %• D e c. 1 1 90 8 , 2 A % ; D e c .  1 1 90 9 , 3 % ;  D e c .  1 1910 
3 A % : D e c . 1 1 9 1 1  a n d  th e re a fte r , 4 % .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S to c k  $ 1 ,0 5 0 ,0 0 0  ( 5 1 0 0 ) ...................  J -D  $ 1 ,0 5 0 ,0 0 0  S ee  te x t
S om erset  Un ft M id L t C o  M l 1903 4 g  J -D  1 ,9 7 3 ,9 7 8  D e c  1 1943

$ 2 ,7 5 0 ,0 0 0  (5 1 ,0 0 0 ) g .  . c * j I n t .  a t  F id e l ity  T r .  C o . N e w a r k , T r u s te e . Underlying Bonds assumed—
P la in fie ld  G as ft E le c t r ic  1st f 1891 5 J -J

. (C e n tra l  T ru s t  C o
P la in fie ld  G as ft E le ct  L t  g e n l 190 0  5 A -O

m tg e  $ 5 0 0 ,0 0 0  -------  ----- J M o r to n  T ru s t  C o
C itizen s  E le c t r ic  1 s t . . ________ \ 1895 5 M -N    _
_  „  1 K n ic k e r b o c k e r  T r .  C o . ,  N e w  Y o r k .  T r u s te e .
S o m e rse t  L ig h t in g  C o  1 s t____ , 1899 5 F -A  1 5 0 ,0 0 0  F e b  1 1 9 3 6
_  _ „ __ J F id e lity  T ru s t  C o . ,  N e w a r k ’ T r u s te e .
C e n t E le c  1st m tg e  $750 ,0001  1900 5 g  J -J  7 0 0 ,0 0 0  J u ly  1 1940

($500  a n d  $ 1 ,0 0 0 ) g o l d .  c * / I n t .  a t  F id e lity  T r .  C o . .  N e w a rk , T r u s te e . 
E d is o n  E le ct  111 o f  N  B l s t l  1888 6 J -D  5 0 ,0 0 0  J u n e  1 1918

m o r t g a g e ------------------------------- /
Bonds.— $ 1 ,1 2 7 ,9 7 8  o f  th e  1903 b o n d s  h a v e  b een  Issued In e x c h a n g e  fo r  

th e  s to c k s  o f  th e  c o m p a n ie s  c o n s o lid a te d  an d  $ 8 4 6 ,0 0 0  fo r  e x te n s io n s  and 
I m p r o v e m e n ts : $897 Is r e se rv e d  fo r  th e  C en tra l E le c t r ic  s t o c k  n o t  y e t  a c -

110.000 Jan 1 1911 
., N ew  Y ork , Trustee.

350.000 A pril 1 1940 
New Y ork , T rustee.

40,000 N ov  1 1915

qulrcd (the com p an y  having previously  obtained the rem ainder o f  the 
$750,000 tota l stock  o f  that com p a n y ), $775,000 to  retire the underlying 
bonds and $30,125 for future additions and im provem en ts. N o sinking 
fund and bonds cannot be ca lled . O f the $500,000 Plainfield Gas & E lectric 
general 5s, $150,000 Is reserved for  prior liens. O f Central E lectric C o. 
bonds, $50,000 Is reserved to  retire a like am ount o f  E dison  E lectric 
Illum inating Co. bonds. Th e Central E lectric bonds are su b ject to  call 
after 1905 at 110 and Interest.

P res., II . O. Runkle; S ec., J . C. P op e  V . 78, p . 107. (
South Jersey G as, E le ctr ic lft  T raction lC o  

This com pan y  was leased to  the P u blic ServIcelC orporatlon foriOOO years 
from  June 1 1903. See terms further above .

O R G A N IZ A T IO N .— Incorporated  In 1900 to  bring under one control 
the gas, e lectric light and trolley Interests In Southern New Jersey. In 
D ec. 1902 purchased the entire capital stock  o f  the B ristol Electric L ight & 
P ow er C o. o f  Bristol, P a .; the latter has no bonded d ebt.

A lso ow ns the entire capital stock  ($600,000) o f  the Cam den G loucester 
ft W ood bu ry  R y .,  which has been leased to  the Pu blic Service R y . Co. 

ST O C K  A N D fB O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  $6,000,000 (5100)........................  J -D  $6,000,000 See text
1st m tge 515,000,000 gold l 1903 ft g  M-S 1 1  717,000 Mch 1 19 53  

($1,000) gu a ra n teed ., . c ' j l n t .  at F idelity T r. C o ., N ew ark ,N .J ., Trus. 
Trenton  Gftl-:l 1st M $2,000.-1 1899 5 g  M-S 2 ,0 0 0 ,0 0 0  Mch 11 9 4 9

000 gold  ($ 1 .0 0 0 )................/In terest at t r u s t  C o. o f  A in ., N . Y . ,  Trustee.
Burlington Gas Lt Co 1st iM -.f  1901 5 g M-N 1 0 0 ,0 0 0  May 11921

„  . _ .  l in t ,  at B url’g t 'n C Ity L .& T .C o .,B u rl'n , N . J .
B o n d s .  Of the new 513,000,000 Issue, $2,108,000 are reserved to  retire 

prior liens and $1,175,000 t o r  additions and Im provem ents. N o sinking 
fund and bonds cannot be called . These bonds are guaranteed b y  the P u b 
lic Service C orporation . The Trenton Gas ft E lectric C o. bonds are also 
guaranteed by the Public Service C orporation .— V. 76, p. 332. 544, 866. 
1144, 12o0; V . 78, p . 1449; V . 86. p . 1530.

Gas & Electric Co. of Bergen County.
L E A S E .— Is leased to  the P ublic Service C orporation  for 999 years from  

Jan. 1 190o. D ividends are to  be 2 %  for first tw o years, 2  A  %  for the 
thereafter’ |3 ° *°r n ex* tw o Vears* 4 %  for the next four years and 5 %
i O R G A N IZ A T IO N .— Is a con solidation ’ ^  several small gas and electrlc- 

ilght com panies. S tock  was form erly held In a votin g  trust, bu t tills ex 
P D ec- 28 1904- Sec V. 80, p . 653.

l —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock , $2,000,000 ($ 1 0 0 ) ..............................................  $2 ,0 0 0 ,0 0 0  See tex t.
General m ortgage, $5 ,OOO.OOO? 1904 5 g M -N 46,000 N ov . 1 1954

gold  (5 1 .0 0 0 )....................... . (B o w lin g  Green Trust C o ., N . Y . ,  Trustee.
General m ortgage $5,000,0001 1904 5 M -N 1,637,000 N ov. 1 1954

. . .  . , . /F id e lity  Trust C o., N ew ark. Trustee.
C ™ l d5 d n ,o r t?a s e ' S1 ’1  181,9 5 g  J-D  1 ,323,000 June 1 1949
sr i 00r;09?  L---------------------(F id e lity  Trust C o .. N ew ark, Trustee.
S  Yub conso1 mtRC- 1895 0 M -S 50,000 Mch. 1 1911R uth & B  Springs gen m t g e . . .  1891 6 M-N 50,000. M ch. 1 1911
Englew  G & E general m tge - - 1899 5 J-J 23,000 Jan. 1 1 9 3 9
B ergen C o Gas Light first m tge 1S93 5 M S 13,000 Sept. 1  1908
H ack Gas ft Elec deb Series 1 .1 8 9 7 -8  6 J-J 3 0 0 0  Tan 1 1 9 1 7
H ack Gas ft E lec general m tge 1895 5 J-J 10 0 0 0  Jan 1  1935

1A f".1|ll’' e (51.000) _ _c 1894 5 J-J 28J)00 Jan. 1 19 34
B o n d s —  O f the general m ortgage for  $5,000,000 . $1,546.000 are reserved 

t 0 A eSs and 8 1 >8 1 7 '°0 0  for additions and Im provem ents. 
O F E IC E R S .— Pres., D r. D . S t. Joh n , H ackensack .— V. 80, p . 653

New Brunswick Light, Heat & Power Co.
oii°r?5 }^fIY ii?iYTÎ ^ V :r ' In? ? rP ?rAtecl 'i1 N ew  Jersey on Dec 7 1899. Owns 

°r< tbe ^ a,s E g 11 G °. o f N ew  Brunswick. Is leased to  the 
I ubllc Service C orporation for 900 years from  Jan. 1 1905. rental being 2 % 

o f o Cs ? IKl 1906! 2 HI %  In 1907 and 1908, 3 %  In 1909 and
a fte - ^  n 1 0 1 1 ,4 %  n 1912* %  hi 1918 and 5 %  In 1914 and there-

D a t e - I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .S tock , $o00 ,000 ($100 )----------------------- J -J $400 000 See text
F1(|t8 0 o1»YCH , f S ° 0 , go ld l 1899 4 g  J -D  15 500|000 D e c .15 1939

n e r r e ™ !  ,0n  ------ - . c * i l n t .  atIF idelity  Trust C o ., N ew ark, Trustee.
O F I-IC E R S .— Pres., John C. E isele, N ewark; .Sec., H . M. Barrett; 

E-reas., N athaniel K ing, N ew ark.— V . 79, p 2799.
(Middlesex Electric Light & Power Co.

a consolidation  o f  the Cartaret E lectric L ight ft 
Q»rV.f r S ? ‘ an< J  le M iddlesex Lighting Co. S tock  all ow ned by P u b lic  Service C orporation.

ST O C K  A N D  BO N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock , $200,000 .................  s i 7 5  000
First m ortgage. $2 0 0 ,0 0 0 , gold  1905 5 g‘ J-'.f 176 ,0 0 0  Jam ’  1 9 5 5 "

B o n d s . — O f the bonds, $24,000 are reserved for Im provem ents.

PUBLIC SERVICE R A IL W A Y  CO. — S e e  m a p  o n  p a g e s  64 a n d  65. 
Controlled by Public Service Corporation through ownership of stock. 

No lease.
O R G A N IZ A T IO N .— O rganised In 1907 as a con solida tion  o f  the N orth 

Jersey Street R y .,  the Jersey C ity H oboken  ft Paterson St. R y . and tho 
United Street R y . o f Central New Jersey. V . 85 , p . 406. The N orth Jer
sey Street R y . In Jan. 1898 absorbed the N ewark ft South Orange. The 
Jersey City H oboken ft Paterson was a con solida tion  In N ovem ber 1899 
or the follow ing: Jersey City H oboken & R utherford E lectric; N orth 
H udson C ounty (controlling the H udson ft Bergen T raction  and the 
Pavonla  Horse R a ilroad); Palisades R a ilroad ; Paterson Central E lectric; 
Paterson Horse R ailroad; Paterson Passaic ft R u th erford  Electric R R .;  
Paterson R y .;  Saddle R iver T raction ; W hite Line T raction , form erly  tho 
New Jersey Electric. The United Street R y . o f  Central N ew  Jersey was a 
consolidation  In July 1907 o f the Elizabeth Plainfield ft Central Jersey R y . 
(which was chartered ln 1900 as a consolidation  o f the Plainfield Street R y  
and other com panies) and the Elizabeth ft Raritan  R iver  Street R y . (which 
was a consolidation  on April 30 1904 o f  the M iddlesex ft Som erset Traction  
Co. and the East Jersey Street R y . w hich latter com p a n y  had previously  
absorbed the Raritan T raction  C o., the Perth A m b oy  R R . and the East 
Jersey T raction  Co.

In addition  to  above the Public Service R y . leases the C onsolidated T ra c 
tion  o f  N ew  Jersey, the South Orange ft M aplew ood 'Traction, the Bergen 
T urnpike C o ., the Orange & Passaic V alley  R y .,  the Cam den A Suburban 
R y . and the Camden Gloucester ft W ood b u ry  R y . C o ., which com panies 
see below

The basis o f  exchange o f  o ld  stock  for stock  o f  this com p a n y  is as follow s
R e c e i v e  N e w  S t o c k  

T o t a l  T o t a l  I n  n e w  I f  a l l  S t o c k
N a m e  o f  C o m p a n y —  S t o c k .  D e p o s i t e d .  S t o c k .  E x c h a n g e d

N orth Jersey Street R y . . . $15,0 0 0 ,0 0 0  $14,275,200 1 0 0 %  $15,000,000
Jersey C ity H ob. ft P a t . . .  2 0 ,0 0 0 ,0 0 0  19,839,600 1 0 0 %  20,000,000
U nited St. R y . o f  Cent.N .J 4,000,000 4 ,000,000 7 5 %  3,000,000

T o ta l........................................$39,000,000 $38,114,800 $38,000,000
R i g h t  t o  T a x  F r a n c h i s e . — In Jan. 1902 the N ew  Jersey Court o f  Errors and 

Appeals decided  that the N ewark C ity authorities cou ld  n ot ta x  th eN orth  
Jersey Street R y . franchises. V . 74, p. 2 8 i .

O p e r a t i o n  L e g a l . — July 2 1907 the Court o f  Errors and Appeals sustained 
the right o f the N orth Jersey Street R y  to operate the m ain part o f  system  
In Jersey C ity. The c ity  had cla im ed that a new  franchise was needed 
See V . 85, p. 100.

" N o  S e a t ,  N o  F a r e ”  O r d i n a n c e . — In N ov . 1907 the Suprem e Court o f  
N ew  Jersey sustained va lid ity  o f  tills Jersey C ity ord inance , which provides 
am ong other things that a seat m ust be provided  for every  passenger from  
w hom  a fare Is dem and ed . See V . 85, p. 1271.

ST O C K  A N D  B O N D S. D a t e .  R a t e .  O u t s t a n d i n g .  D l v . ,  e t c  
S tock , $38,000,000 ($ 1 0 0 ) ............................................ $37,114,800 ......................

S E C U R IT IE S  O F N O R T H  J E R S E Y  S T R E E T  R Y .
„ . D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

First m ortgage, $ 1 5 ,000 ,00 0 .f 1898 4 g  M -N $15,000,000 M ay 1 1948
gold  ($1,000 e a ch )-------------- (M anhattan Trust C o ., N ew  Y ork , Trustee.

(Interest at F idelity  Trust C o ., N ew ark, N . J .
S E C U R IT IE S  O F  J E R S E Y  C IT Y  H O B O K E N  & P A T E R S O N  ST. R Y .
r  ̂ D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Jersey C ity H oboken  ft Pater-1 1899 4 g M-N $ 14 ,06 ' ,000 N ov  1 1 9 4 9

820--fIn terest at N ew  Jersey T itle  Guarantee ft
000,000 ($ 1 ,0 0 0 )------------ c * j Trust C o ., Jersey C ity, Trustee.
B o n d s  o f  C o n s t i t u e n t  C o s .—

N . H ud. Co. R y . m tg e .($1,000) 1884 6 J -J  620,000 Jan 1 1914
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Date.
N orth  H udson  C ounty R y . 

consol m ortgage $3,000,000 
5620,000 to  retire 1st M .c * j  

N . H ud. Co. R y . 2d M .($1,000) 1894 
W eehaw ken E xten sion  Mort-1 1895

Interest. Outstanding. Maturity.

1888 5 J-J

5 M -N 
5 F -A

$2,378,000 J u ly  1 1928

1,291,000 M ay 1 1924 
100,000 F eb  1 1915

gage . _ ....................................... /  Central Trust C o ., N ew  Y ork , Trustee.
Paterson  R y  Con M (now 1st) 1 1891 6 g J-D  1,250,000 June 1 1931

gold  $1,250,000 ($ 1 ,0 0 0 ) .c /K n ick e rb o ck e r  Trust C o ., N . Y .  Trustee. 
Paterson  R y  second gen m tge 1 1894 6 A -O  300 ,000 O ct 1 1914

$300,000, red at any  tlm ejP aterson  Savings Institu tion , Trustee. 
B o n d s . — T h e second  5s o f  the N orth H udson C ounty R y . expired  M ay 1 

1904, bu t w ere extended  until M ay 1 1924. See V . 78, p . 1302. These 
bonds are redeem able at 110 and Interest on  any .Interest da te . V . 78, 
p . 1392.

S E C U R IT IE S  O F U N IT E D  S T R E E T  R Y .  O F C E N T R A L  N . J. 
B o n d s  o r  C o n s t i t u e n t  C o s .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  

E l^  P lain . & Cent: N . J . Ml 1900 5 g J-D  $2,400,000 D ec 1 1950
$2,500 000 ($1,000) g o ld .c* lln te re s t  at F id e lity  T rust C o ., N ew ark, 
N o. s. f. & can n ot be called) Trustee.

Plalnlleld Street R y . first M l 1892 5 J -J  100,000 1922
($1 000) c * ____ Call in 1 9 0 4 ]Int. at F id e lity  Trust C o ., N ew ark, Trustee.

E lizabeth  & R aritan R lv . S t .] 1904 5 g M-N 1,500,000 M ay 1 1 9 5 4
R y  gen. m tge, $ 3 ,5 0 0 ,0 0 0 /F idelity  T rust C o ., N ew ark Trustee. 

B runsw ick T raction  m tge, g l 1896 5 g J-J 500,000 J u ly  1 1926
($1 000) c* ca n n ot be c a lle d ]F id e lity  Trust C o ., N ew ark, Trustee. 

M iddlesex &  Som erset T rac g l 1900 5 g  J-J 1,000,000 Jan 1 1 9 5 0
M $1,500,000 ( $ l ,0 0 0 ) . .c * / ln t .  at F idelity  T rust C o ., N ew ark, Trustee. 

E ast Jersey first m tge, $50 0 ,-\ 1904 5 g M -N  500,000 M ay 1 1944
000, g o ld , guar p and 1------ JPerth A m b oy  T r . C o.. Perth A m b o y , Trus.
B o n d s . — Or the tota l Issue o f  EUz. P lain . & Cent. N . J. bond s dated  1900, 

$100,000 Is held to  provide fo r  like am ount o f  the Plainfield Street R y . Co. 
bonds. See V . 71, p . 1310. O f the E llz. & R aritan R iver Street R y . 
gen. m tg. o f  1904, $2,000,000 are reserved to  retire prior liens.

R E P O R T .— Earnings o f  P u blic Service R y . and leased lines for  calendar 
year 1907 were: gross, $10 ,468,899; operating expenses, $6 ,206,685 ; net, 
$4 ,262,214 .

R O A D .— O perates 657.088 m iles o f  road .
O F F IC E R S — Pres., T h os. W . M cCarter; 1st V .-P .,  G eo. J . R oberts; 

2d V .-P . ,  J . J. Burleigh; S ec., E VV. n in e ; T reas., J. P. D usenberry; 
C om p ., P . S . Y ou n g : G en. M gr., R . E . D anforth ; G en. A u d .,  M . R . B oy lan . 
— V . 85, p. 406, 1271.

(1) Consolidated Traction of New Jersey.
On June 1 1898 leased to  N orth  Jersey Street R y . for 099-years, and lease 

has now  passed to  P u b lic  Service R w y . C o. V . 66, p . 1141; va lid ity  o f 
lease was affirm ed In F eb . 1902 (V . 74, p . 380) and again In F eb . 1903. 
V . 76, p. 382.

D ividends under lease are:
1899-1901. 1902. 1903-1904. 1905. T h e r e a f t e r .

2 %  2 ' A %  3 %  3 H %  4 %
ST O C K  A N D  B O N D S—  D a t e .  I n t i r e s t .  O u t s t a n d i n g . M a t u r i t y .

S tock , all paid In ($100 )----------  ------- J-J 15 $15,000,000 Sec text
U nderly ing bonds— see b e l o w ------- ------------- 7 ,308,000 -------------------
1st m ortgage, gold , $15,000,-1 1893 5 g J-D  15,000,000 June 1 1933

000 ($1 000) ............... ......... ) I n t e r e s t  at M anhattan T r. C o., N . Y . ,  Trustee
T h e gold bonds o f  1893 arc secured not on ly  b y  m ortgage, but also b y  

deposit o f  $1,000,000 stock  o f  J. C. & Bergen R R .,  $161,625 stock  o f 
N ewark Plank R oad  C o., $6,000,000 stock  N ew ark Passenger R y . and $99 ,
100 stock  o f  Jersey City Harrison & K earney R y . Co.

R O A D .— Jan. 1 1907 there were In operation 190 miles of track, ln-

cludjlng.m otion  c 0 _____ Stock  ow ned I J . C. H ar. &  K . R R . . . S t o c k  ow ned
N ew ark Passenger R y . Stock  ow ned N ewark P lank R o a d — S tock  ow ned
J . C. & Bergen R R ____ Stock  ow n ed !S ou th  O range & M aplc-
Passalc & N ew ark El . .S t o c k  o w n e d | w ood  T ra ction ......................... Lease

S tock , debts and m ileage o f  the leased and controlled  lines:
Funded debt.

$6,000,000
500.000
258.000

550,000

M i l e s .  S t o c k .

N ew  Jersey T raction  C o-------------------- N one
N ew ark Passenger R y -------- ------------- 83 6,000,000
R apid  Transit Street R y ...................... 12
Jersey City & Bergen R R ------------------ 41)4  1,000,000
Jersey C ity Harrison <3c K earney R y .1 0  *100,000
N ew ark Plank R o a d _________________  4 4-5 162,000
Passaic &  N ewark E lectric T r a c t io n .10 H  1,000,000
P ort R ich m on d  & Bergen P oint Ferry —  4,000 shares
South  O range & M aplew ood T ra c—  5 )4  225,000 ..................

* On this $18,000 has been paid In.
(a) Jersey City & Bergen Railroad.
R O A D .— Owns from  Jersey C ity to  Bergen P o in t, & c., tota l tra ck , 41 )4  

m iles. Controlled by  Consolidated T raction  C o ., all the stock  being de 
posited as part security for the T raction  C o. 1st m ortgage.

STO C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S t o c k ............................. - ....................................................  $1,000,000 f .p .  ...........
1st m ortgage ($ 1 ,0 0 0 )____c * /  1873 4 )4  J-J 258,000 Jan 1 1923

(M anhattan  Trust C o., N ew  Y ork , Trustee. 
B o n d s . — The bonds (originally 7s) m atured Jan . 1 1903, b u t w ere ex 

tended as 4 )4s for 20 years from  that date.
(b) Newark Passenger Railway.— Electric.
O R G A N IZ A T IO N .— Incorporated  June 16 1890. On Ju ly  29 1893 

leased to N ew  Jersey T raction  for 999 years, and so controlled  by  the Con
solidated T raction  Co. o f  N ew  Jersey, the N . J. T raction  Co. having been 
leased to  the Consol. T raction  Co. o f N . J. Jan . 2 1894 fo r  999 years. 
Charter said to  be perpetual. , , , ,

L E A S E  A N D  R E N T A L .— R en ta l under the lease, $105,000 yearly . 
ST O C K  A N D  B O N D S —  P a r .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y

Stock  . ..................... $100 T ext $6,000,000 O w n .byC .T r
N ew ark Pass R y  1st con i 1,000 5 g J-J 6,000,000 Ju ly  1 1930

1890, $6,000 ,000 , g o ld . . c * /N .  J. T itle  Guar. & Trust C o., Trustee.
The $6,000,000 stock  Is all deposited as security  for the C onsolidated

T rjnferes<Co°n conshU °5seh f  payable at First N ational B ank, Jersey C ity. 
The consols are guaranteed , principal and Interest, b y  the Consolidated 
T raction  C o. o f  New Jersey, and In February 1895 the guaranty w as stam ped 
on  the bond s. V . 59. p . 969. .  . . . .

R O A D .— Jan . 1 1907 aggregated 83 miles o f  tra ck .— V . 81. p . 900.
(d) Rapid Transit Street Railway. , „
O R G A N IZ A T IO N .— In F eb . 1892 leased to  N ew ark Passenger R y . ,  and 

Included w ith  It In lease to  N ew  Jersey T raction , and so form s part o f  
Consolidated Traction  system . „  , , J,

S T O C K , B O N D S , E T C .—  P a r .  I n t e r e s t .  O u t s t a n d i n g .  L a s t  d l v . , A c
S tock , trustees’ certificates— ------- 11J 4J -D 30  $504,000 See text
1st m tge, $5 0 0 ,0 0 0 , g .......... c* l 1,000 5 g A -O  500,000 A pril 1 1921

Sub. to  call at 110& Int. a n y /In terest  at o ffice  o f  F idelity T rust C o., 
tim e after April 1 1901 .j N ew ark, N . J .,  Trustee.
D i v i d e n d s  o f  11 H  %  yearly  are guaranteed b y  the N ew ark Passenger and 

N ew  Jersey Traction  com panies u pon  the trustees’ certificates Issued for 
stock . Miles o f  track 12.07.

(e) Passaic & Newark Electric Traction.— A trolley  road . 
O R G A N IZ A T IO N .— Incorporated  A pril 30 1895 and acqu ired  all the

$1 000 000 stock  o f  the Passaic & N ew ark E lectric R y . C onsolidated 
T raction  Co. o f N . J. ow ns all the stock  and guarantees the bonds.

STO C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  $1,000,000 ($100 )...................... ..........  $1 ,000,000 ------------------
1st M $1,000 000 guar p  (c  In) 1897 5 g J -D  o50,000 June 1 1937

b y  Consol Trae o f N J _____ J Int. at N . J . T itle  G u. &  T r ., Jersey C ity .
R O A D .— Owns 10.78 miles o f  track.
(2) South Orange & Maplewood Traction.— T rolley .
This com pan y  was leased on O ct. 1 1903 to  the N orth Jersey S t. R y . (now 

m erged In the P u blic Service R y .)  In perpetu ity , the rental being $2,000 
on  the preferred stock  for llrst year and increasing $500 yearly  until ninth 
year when $6 000 Is pa id , which am ount Is to  be paid thereafter. R enta l Is 
guaranteed by  Pu blic Service Corporation o f  New Jersey. V . 77, n. 824.

O R G A N IZ A T IO N .— Consolidation In July 1901 o f  the .South Orange & 
M aplew ood T r. C o. and the South Orange &  M aplewood St. R y .  S tock  au
thorized , com m on , $75,000; preferred, $150,000. N o bonds.

R O A D .— T ota l, Including sidings, 5.4 miles.
(3) Bergen Turnpike Co.
Leased to Public Service R y . Jan. 1 1908.
O R G A N IZ A T IO N .— O riginally chartered on O ct 27 1802, w ith  $53,990 

capital ($10 shares), and ow ns the turnpike from  H oboken  to  H ackensack,

a  distance o f  12 m iles, over w hich  an electric road was constructed  In 1902. 
Jersey C ity H oboken  & Paterson  (now  m erged In the P u b lic  Service R w y . 
C o.) ow ned a  m a jority  o f  the stock  and guaranteed Its $1,000,000 5 %  
bon d s, dated  1901, due Ju ly  1 1951; Interest J-J : prln. and Int payable at 
N ew Jeisey  T itle  G uarantee & T rust C o ., Jersey C ity , Trustee.

(4) Orange & Passaic Valley Ry
Leased for 900 years from  N ov . 1 1903 to  P u blic Service C orporation  for 

Interest on  the trust certificates Issued In exchange for  stock . Lease was 
assigned to  N orth  Jersey' Street R y . C o. Ju ly  23 1907 and n ow  held b y  
Pu blic Service R y .

O R G A N IZ A T IO N .— Incorporated  In 1898 as successor o f  Suburban 
Traction  C o ., sold In foreclosure July 6 1898.

B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
1st m tge $1,000,000 _________ f 1898 5 J -D  $833,000 D ec 1 1 9 3 8

IN . J .T it G uar. & T r. C o. o f  Jersey C ity , Trus.
(5) Camden & Suburban Ry.
W as leased on  M ay 1 1004 to  the P u b lic  Service C orporation  for  999 years 

rental being (In add ition  to  fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the th ird  yenr, $48,000 the fourth  year, 
$54,000 the fifth  year, $72,000 the sixth  year, $84,000 the seventh year, 
$96,000 the eighth year, $108,000 the n inth year and $120,000 the tenth 
year and thereafter. V . 78, p . 2383. Lease was assigned to  P u blic 
Service R y . Co. Sept. 30 1907. •

O R G A N IZ A T IO N .—  Form ed in 1896 Controls the Cam den H orse R R  
(w hich  is leased) and the W est Jer ey  T raction  C o. (stock  565 ,0 0 0 ).

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  $3,000,000 ($25) ------------  Q -F  See text See text
1st m ortgage $3,000,000 gold ! 1896 5 J-J $1,440,000 July 1 1 9 4 6

($1 000) ____________ / i n t .  at S ecurity  T r. C o ., C am den, N . J .,  Trus.
Car trusts $70 ,000..................... (  1004 5 g  A -O  42,000 See tex t

(In t . at Cam den (N . J .) Safe D ep . & T r . Co. 
B o n d s . — 'The car trusts in table a b ov e  m ature $7 000 annually on  A pril 1 

until and including 1914- $7,000 were retired on April 1 1905, $7,000 on  
April 1 1906, $7,000 April 1 1907 and $7 ,0 0 ) April 1 1908. O f the 1st 
m tge. bon d s, $1,000,000 are reserved to  retire stock  o f  Cam den H orse 
R R . and $500,000 to  retire bonds o f th at com pan y .

S t o c k .  —The stock  Is all outstanding; 20 %  paid In.
R O A D .— T rack , 50.37 m iles; Cam den H orse R R .,  leased, 30.11 m iles; 

VV-'st Jersey T raction  C o., 3.19 m iles; to ta l, 83.67 m iles. C onnection 
nrough to  Trenton  Is m ade over the Cam den & T ren ton . V . 78, p . 1781 

2383.
(a) Camden Horse R R.— A  trolley and horse road.
O R G A N IZ A T IO N .— Incorporated M arch 23 1866. Leased to  the Cam 

den &  Suburban R y . from  April 1 1896. R en ta l, & c., received  In 1906, 
$60,000, from  w hich paid 24 %  on stock .

STO C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  ($25) paid I n ...............................  See tex t $230,000 See text
1st m o r tg a g e ................. ............. f 1889 5 M-N 250 000 M ay 1 1 9 0 9

(S ecu rity  Trust C o ., Cam den, Trustee.
1st cons m tge $500,000 ($500 )/ 1892 5 M -N  250,000 M ay 1 1 9 1 2

(S ecu rity  Trust C o ., Cam den, Trustee.
I n t e r e s t  payable at N ew Jersey Trust C om pany, Cam den, N. J .
D i v i d e n d s . — 1896, 1 4 % : 1897, 1 6 % : 1898, 1 8 % ; 1899, 1 8 % ; 1900, 

2 0 % ; 1901, 2 0 % ; 1902 and 1903, 2 2 % : 1904, 190 5 ,19 06  and 1907,
24 % .

R O A D .— H as 30.11 miles o f  track .
(6) Camden Gloucester & Woodbury Railway Co
Leased to  P ublic Service R y . Co.
O R G A N IZ A T IO N .— Entire $000,000 stock  Is ow ned b y  the South  Jersey 

Gas, E lectric A Traction  Co. A ll bonds have been canceled .
R O A D .— Com prises 25 miles o f  road.

NEW BEDFORD, MASS.
D ARTM O U TH  & W E S T P O R T  ST RE ET R Y . -  A u electric road . 
O R G A N IZ A T IO N , & c.— S tock , $262,500: first m ortgage, $150,000.

dated 1895, go ld , c* ($1,000 e a ch ), 5s, A -O , Issued $90 ,000 , due April l  1915. 
Trustee, International Trust C o ., B oston , where Interest Is payable .

D IV ID E N D S .— 8 %  has been paid  (2 Q -F) for  several years up to  and 
Including M ay 1 1908.

R O A D .— Connects cities o f  Fal R iver and N ew  B ed ford . O wns 18.06 
m iles o f  track and operates In all 30.70 m iles o f  m ain track . 23 passenger 
cars, 4 snow -plow s and 170 electric m otors.

E A R N IN G S .— Fiscal year ending Sept. 30 1907: G ross, $209,581; n et, 
$75,028; Interest and taxes, $19,367; d iv iden ds , $21 ,000 ; surplus, $34 ,661 .

O F F IC E R S .— Pres., H . H . Crapo o f  N ew  B ed ford ; V . -P . ,  T h os. B . 
T ripp ; T reas., E . F. N icholson , N ew  B ed ford ; S ec., R o b e rt  S. G on , Fall 
R iver; S u p t., E . S. W ild e .— V  82. p . 691.

NEW  B E D F O R D  &  ONSET STRE ET R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— Incorporated In M assachusetts In 1901. Th is com 

pan y Is ow ned In the same Interest as the U nion St. R w y . C o. In  June 1906 
Issued $50,009 new  stock  In exchange fo r  tne $150,000 stock  o f  the Tautonn 
A Buzzard 's B ay Street R y .,  w hich w as a  reorganization  o f  the M Iddleboro 
W arehain & Buzzard ’s Ray S tiect R y  V . 82, p . 1438.

ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity 
S tock , $550,000 ($ 100 )........ ...................   $550,000 - - - - - - - - - 
First m ortgage, $500,000.1 1902 5 g J-J................280,000 Jan. 1 1922

gold  ($ 1 ,0 0 0 )............. .. ... o * ) Int. a t  International T r. C o ., B oston , Trus.
j N o sinking fund and n ot su b ject to  call.

M W  & B B first m ortg a ge ,/ 1901 4 g A -O  150,000 O ct. 1 1921
$150,000 ($1,000) g o l d . . -c (In te re s t  at Federal T rust C o ., P oston , Trus.

F loating d ebt Sept. 30 1 9 0 7 ................................... .. 45,000 ............... ..
Bonds — The M Iddleboro W areham  & Buzzard s B ay bonds have do sink

ing fu n d , bu t arc su b ject to  call on  or  before O ct. 1 1906 at 110; thereafter 
through O ct. 1 1911 at 1071*, and thereafter before O ct. 1 1921 at 105, all 
w ith Interest. See V . 73, p. 1313. Interest was form erly 5 % ,b u t  on  co n 
solidation with N ew  B ed ford  & O nset was reduced to 4 %.

R O A D .— O wns 44.119 m iles o f  track  betw een Falrhaven and O nset and 
In M Iddleboro and to  Buzzards B ay and to  M onum ent Beach 36 passenger 
cars, 4 snow -plow s, 3 m iscellaneous and 104 electric m otors.

E A R N IN G S — For year ending Sept. 30 1907, gross, $117,888; n et, 
$45,224; Interest and taxes, $28,155; surplus, $17,069.

O F F IC E R S .— P res., H . II. Crapo: V . - P . .T h o s . B. T ripp- S ec., Clarence 
A . Cook : T reas., E . F . N icholson ; S u p t., G eo. P . D o le .— V . 82 , p . 1438.

UNION ST RE ET R A IL W  AY — A  trolley  road.
O R G A N IZA TIO N .— Incorporated March 18 1887.
ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. Lost dlv.. Ac

S tock , $900,000 (par $ 1 0 0 )... .............  Q -F  $900,000 M ay ’08, 2 %
Consol m tge for $500,000. g / 1894 5 g J-J 400,000 Jan . 2 1914

s f, n ot su b ject to c a l l . . . c * i  In t. at Old C olony T rust C o ., B oston , T rust.
N otes pavable on  Sept. 30 1907 ------- ---------- -- 274,591 - - - - - — , - -

D i v i d e n d s . — In 1896-97, 1 0 % . In 1897-98, 6 % : 1898-99 to  1906-07. in
clusive, 8'-;, per annum ; In 1908, F e b ., 2 % ; M ay, 2 % .

R O A D .— O wns 31.870 miles o f track .
E A R N IN G S .— F or years ending S ept. 30:

1907. 1906. | 1907. 1906.
Gross e a r n in g s . . .$467.853 $396,093 | D ividends p a i d . . .  372,000 $72,000
Net . . ................. .. 165,736 126,845 i Surplus for y e a r . .  29,851 d e f .2 ,438
Interest, taxes. &c 63,885 57,283|

O F F IC E R S .— P res ., H . H . Crapo; V .-P . ,  T h os. B . T ripp ; S ec ., C. A . 
C ook ; T reas., E . F . N icholson; S u p t.. E. S. W ilde , all o f  N ew  B ed ford .—  
V . 63, p. 1061: V . 70 , p . 947. 1050; V . 75. p . 1088.

NEW HAVEN, CONN.
C O N SO L ID A TE D  R A IL W A Y  C O .— A  trolley  road .
This com p a n y , the w hole o f  w hose $10,000,000 stock  was ow ned b y  the 

N ew Y ork  N ew  H aven &  H artford Railroad C o ., w as on  M ay 31 1907 
(after It had previously  taken over the N ew England N avigation  Co. at a 
valuation  o f  $20,000,000 and increased Its stock  to  $30,000,000 for the 
purpose) consolidated  w ith and m erged in to  the N ew  Y ork  N ew H aven & 
H artford  R R . T h e charter o f  the N ew  H aven Co. had been am ended b y  
A ct  o f  the C on necticut Legislature, app roved  M arch 26 1907, so as to  perm it 
the m erger, and new  stock  o f  the N ew H aven C o. was Issued, share for 
share to  represent the $30,000,000 stock  o f  the Consolidated R a llw a y C o .:
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V . 84 , p . 1052, 1308. It was d istin ctly  prov ided  that the rights, pow ers 
and franchises o f  both  com panies should be vested In the enlarged com p an y .

T h e N ew  Y ork  N ew  H aven  & H artford ’s Interests In trolley  lines are very  
exten sive , and con trol o f  the sam e Is held through three organizations, 
the C on necticut lines having been com prised In the C onsolidated R a ilw ay 
C o ., now  m erged In the N ew  H aven , the M assachusetts street railw ay 
properties being held b y  the N ew  England Investm ent & Security  C o., and 
the R h od e  Island lines by  the P rov iden ce  Securities Co.

C o n t r o l  o f  T r o l l e y  R o a d s  A t t a c k e d .— The Suprem e Judicial Court on  M ay 8 
1908 decided  that the N ew  Y ork N ew  H aven & H artford U R ., In-securing 
con tro l o f M assachusetts street railw ays, was transgressing the law . See 
V . 86, p. 1225, 1285. O n M ay 22 1908 the Federal G overnm ent began an 
action  against the New Y ork  New H aven & H artford, asserting that the 
acqu isition  o f the trolley lines In the various States, as well as the B oston  
A  M aine, was In v io la tion  o f the Sherm an A nti-Trust Law . V . 86, p . 1285.

O p e r a t i n g  C o m p a n y . — The lines com prising the C onsolidated R y . are 
being operated  since June 1 1907 b y  the C onnecticut C o ., the N ew  H a ven ’s 
operating electric com pan y .

O R G A N IZ A T IO N .— The Consolidated R a ilw ay Co. was Incorporated In 
C on necticut on  A u g. 31 1901 as the Thom pson T ram w ay C o ., but nam e 
changed  on  Jan. 24 1902 to  W orcester A C onnecticut Eastern R R . and then 
changed on  M ay 18 1904 to Consolidated R ailw ay Co.

T h e follow in g  com panies have been absorbed or are leased or  controlled : 
B en nin gton  & H ooslck  V a lley  R y .

V . 84 , p .1 0 1 .
B en nin gton  & N orth Adam s St. R y .

V . 84, p. 1181'.
B ranford L ighting A W ater Co. V . 

81, p. 155, 210.
Colum bian Street R y . V . 83, p .1290 
C on necticut Railw ay & Lighting Co. 

V . 83. p . 1524.
D anielson A N orw ich Street R y . V . 

79. p . 268.
E . H artford  & G lastonbury St. R y . 
F a ir H av. A W estv  R R . V 78 .p .9 8 9 . 
G reenw ich T ram . Co. V . *o , p .  n s .  
H art.M an .& R ockv .T .C o. V .82,p.280. 
H artford  A M iddletow n Street R y . 
H artford  Street R y .
H ousaton lc Pow er Co. V .8 3 ,p .  1524. 
M eriden E lectric R y . V . 79. p . 268. 
Meriden Horse R R . V . 79, p .2 6 8 . 
M eriden Southington & C om pounce 

T ram w ay Co. V . 83, p. 1524. 
M iddletow n Street R y . V . 79, p.268. 
M ontvllle  Street R y . V . 79. p . 268. 
N ew  England Investm ent & Security 

Co. V. 83, p . 492, 1100.
N ew  England N avigation  C o. V .8 4 ,  

p . 1052.

N ew  H aven St. R y . V . 79 , p. 989- 
New H aven & Ccntrcvllle Street R y . 

V . 78, p . 989.
New H av. A W . H aven H orse R R . 
New L on don  Street R y . V . 79. p.268. 
New M ilford Pow er Co. V . 8 3 ,p. 1524. 
N . Y . A S tam ford  R y . V . 80, p. 118. 
N orw ich Street R y . V . 79, p .2 6 8  
Peop le ’s T ram w ay Co.
P rovidence Securities Co. V . 83 , 

p. 1525.
Putnam  A T h om pson  StreetJRy. 
S tafford Springs Street R y .
Stam ford Street R y .
Suffield Street R y . V . 80, p . 1914. 
T orrlng. & W in . St. R y . V .8 2 ,p .1437 

V . 85 , p. 1463.
T rolley  Express Co.
V illage W ater Co. V . 80, p . 1914. 
W ebster A D udley  Street R y . 
W allingford T ram w ay Co.
W est Shore R y . Co. V . 78, p . 989. 
W U llm antlc T rac. Co. V . 81, p . 1176. 
W inchester A v e. R y . V . 78 , p. 989 
W oon socket St. R y . V . 83, p . 1290. 
W orcester A C on necticut E astern R R  

V . 79, p . 268.
W orcester A W ebster Street R y

Form erly also ow ned several trolley roads In M assachusetts, but In 1906 
these were turned over to  the N ew  England Investm ent & Security  C o., 
except the W orcester & W ebster and the W ebster A D u dley , w hich are 
leased to  the C onsolidated R y . b y  virtue o f  an A ct o f  the Legislature o f  1901. 
V . 83 , p . 492. In  1907 acquired through purchase the N ew  England N av i
gation  Co. V . 84, p. 1052.

The N . Y . N . H . A H . R r . offered to  exchange $100 o f  Its stock  for  $200 
o f  certa in  Issues o f this co m p a n y ’s debentures. See V . 82 , p. 803, and 
V . 83, p. 1037. $17,347,000 o f  debentures have been so exchanged for
$8,673,500 N . Y . N H . & H . R R . stock . See V. 84, p. 1114. The fo llow 
ing show s the details for each Issue o f  debentures:

D e b e n t u r e s  o f  T h e  C o n s o l i d a t e d  H a l l w a y  C o m p a n y .

E x c h a n g e d  S t i l l  O u t ,
f o r  S t o c k .  E x c h a n g e ’b le  

646,000 a $ 4 ,354,000 
1,650,000 n2,350,000

I s s u e —  A u t h o r i z e d .  I s s u e d .
Ju ly  1 ’04 , 5 0 -yr ., 4g J -J . $5,000,000 $5,000,000 
Jan . 2 ’05 , 50 -yr ., 4gJ-J .  4 ,000.000 4 ,000,000
A p . 1 ’05 . 50 -yr ., 4g A -O . 3 .500.000 *3,500,000 2,159,000
Jan. 1 ’06 . 50 -yr ., 4g J -J . 10,000,000 *10,000,000 7,892,000
M ch. 1 ’07 ,10-yr.,5% , c o n . 15,000,000 5,000,000 5,000,000

Total exchangeable . ..$ 3 7 ,5 0 0 ,0 0 0  $27,500,000 $17,347,000 $10,153,000 
Feb. 1 1905, 25-yr., 3, 3H

and 4 g F -A ....................... 1,000,000 1 ,0 0 0 ,0 0 0  N ot exch an ge ’lc for stock

n l ,  341,000 
a2 ,1 0 8 ,000

T ota l o f  a ll.........................$38,500,000 $27,500,000 $17,347,000 $11,153,000

O u t s t a n d i n g . M a t u r i t y  
$283,000 Sept. 1 1933

600,000 Sept. 1 1913

* G uaranteed, principal and Interest, b y  N . Y . N . H . & H . R R .
a  These am ounts cannot be Increased, as rem ainder o f  Issues has been 

ca n ce led .
Th e debentures are In cou pon  form  o f  $1,000 each and fu lly registered 

debentures o f  $ 1 0 ,0 0 0  each , which are non-lnterchangeable. Interest m ay 
be collected  In N ew  Y ork  C ity  and B oston .

B O N D S—  D a t e .  I n t e r e s t .
N H & Centerville first m tge) 1893 5 g M-S

g o ld , assum ed b y  F H A W )
N e w  H a v e n  S t r e e t  R H .—

First m tge gold , $600 ,000 / 1893 5 g  M -S , .
($500 and S1.O00) ____c * /I n t .  at A m er. T r. C o., B oston, T r . ,o r  N .Y .

First purchase M $250,000 g? 1894 5 J-D  250,000 June 1 1914
($1,000) not sub j to  c a l l . . c i l n t .  at A m erican  T r. C o ., B oston , Trustee. 

W inchester Avenue first mort-1 1892 5 g M -N 500,000 N ov . 1 1912
gage, g o ld ........ ..................  c* )In terest  at Boston Safe D ep. & T r. C o., B cs-

J ton , T rustee, or N ew  Y ork .
W est Shore R y  first m ortgage/ 1894 5 J-J 30,000 July  1 1914

$30,000, go ld , subj to  call.1  In t. at M erchants’ N at. B ank, N ew  H aven. 
W orcester A W ebster 1st M l 1899 5 g J-D  150,000 D ec. 1 1919

$150,000 ($1 ,000), g o ld -c* \ ln t . at International T r. C o., B oston , Trust. 
W ebster & D udley m o r tg a g e .. 1899 5 M-N 30,000 N ov . 1 1919
H artford St. R y , now  1st n itgl 1900 4 g  M -S 2,500,000 Sept 1 1930

$3,000,000 ($1,000) g ___c* )C o n n . T r. A Safe D ep. C o ., H artford , Trus-
J tee. Interest at N ew  Y ork  or  Boston.

H artford  St R y  deben “ M” ____ 1900 4 J-J 15 165,000 Jan. 1 1930
H artford  St R y  deben " N ” ____ 1900 4 /3  J-J 15 145.000 Jan. 1 1930
W ore A Conn East 1st M s f g j  1902 4 H  g J -J  1,992,000 Jan. 119 43

$3,100,000 ($ 1 ,0 0 0 )____ c* lIn terest  at N ew  Y ork  Trust C o ., Trustee.
H art Man & R ock  first m tgel 1894 5 A -O  200,000 O ct. 1 1924

$300,000 ($1,000) g o l d . . : . /
M eriden Horse R R  first m tge / 1891 5 A -O  85,000 O ct. 1 1911

$100,000 ($1 ,000 )_________ (In terest at First N ational B ank, M eriden.
M eriden H orse R ailroad con-1 1894 5 g  J-J 415,000 Jan. 1 1924

•sol. m ort., gold , $500,000..-( Interest at Girard Trust Co. o f  Philadelphia 
IState Treasurer o f  C on necticut, Trustee. 

W oon sock et St R y  first m tg e ,/ 1893 5 J-J 160,000 July 1 1913
$200,000 ($1,000 e a ch )____ l in t ,  at R h ode Isl. H ospital T r. C o., P rov .,T r .

P rov  A Bur R R  first m tge / 1905 5 g J-J 254,000 Jan. 1 1925
$750,000, gold  ($ 1 ,0 0 0 ) ..c l  In t. at R h ode Isl. H ospital T r. C o., Prov.,T r. 

Mer South A Com p 1st M g ,) 1898 5 g J-J 175,000 July 1 1928
$200,000 ($1,000) c * . ca ll-)  O ptional at 110 and Interest.
able at 110 since 1903_____ j Interest at Trust Co. o f  A m erica . New Y ork .

Ben & H V  first mtge 3250,-J 1897 5 J-J $4,666 Jan. 1 1928
000 g ($500 A $1 ,000 )____ c\ Int. at International Trust C o ., B oston , Trus.

N ew  L ondon Street R y  first/ 1893 5 g A -O  150,000 O ct .2 1923
m tge, $150,000, g o ld .......... ^Interest at A m erican  Trust C o ., B oston .

T orr & W in first m ortg age ,/ 1897 5 g J-D  150,000 D ec. 1 1917
$150,000, g o ld ....................c * l l n t .  at H urlburt N at. B ank, W lnsted , Conn.

N orw ich  Street R y  first m tge] 1893 5 g A -O  350,000 O ct. 2 1923
$350,000 ($1,000), g o ld ___ (In terest at A m erican  Trust C o ., B oston .

M ontvllle  Street R y  first m tgel 1900 5 g M-N 250,000 M ay 11 9 2 0
$350,000 ($1,000), go ld )In terest at A m erican  Trust C o., B oston ,
(cannot be ca lled )___ c * J

N Y  & Stam  first m tge, $45~0,-/ 1901 5 g A -O  450,000 O ct. 1 19 31
000 ($1,000) g o ld ............ .c * (In t . at N ew  Y ork  Trust C o., N . Y . .  Trustee.

G reenw ich T ram w ay first! 1901 5 g J-J 320,000 July  11931
gage, $400,000 ($ 1 ,0 0 0 ). )ln terest at N ew  Y ork  Trust C o., N ew  Y ork ,
g o l d . -------— . — c*J State Treasurer o f  C on necticut, Trustee,

Mldtl H orse R R  1st g  ($ 5 0 0 ) ..  1894 5 J-D
Portland  St R y  first m ortgage. 1896 5 M-N
B ranford E lectric Co first M ___  1897 5 g A -O
B ranford L tg A W  ls t c o n  i t . . 1901 5 g F -A
N ew  M ilford Pow er Co 1st M . ____  5 F -A
Stafford Springs St R y  1st M g

150.000 D ec. 1 1914
30.000 N o v . 1 1916
63.000 O ct. 1 1937

307.000 A u g. 1 1951 
1,000,000 A u g . 1 1032

200.000 July  1 195a
Bonds.— Th e C onsolidated R y . debentures are not su b ject to  ca ll. All 

the debentures have printed on their face the statem ent that If a m ortgage

Is m ade on  any  or all o f the com p a n y ’s property  w hich was ow ned on  Jan. 1 
1905, except to  renew existing m ortgages, the debentures shall participate 
In the security  o f  such m ortgage. The debentures due In 1930 bear 3 %  
Interest from  Feb . 1 1905 for first 5 years, 3 /3  %  for next 5 years, and 4 %  for 
follow ing 15 years, and w ere Issued to  pay for acquiring the Berkshire Street 
R y . (V . 80, p . 4 7 1 ),w hich com pan y was subsequently acquired by  the N ew  
England Investm ent A Security Co. which see below . T h e $3,Su0,000 d e 
bentures due April 1 1955 were Issued to  acquire the H artford  Street R y . 
The $10,000,000 debentures o f  Jan. 1906 were Issued to the N . Y . N . H . & 
H artford for advances.

The W inchester A venue bon d s are Joint obligations o f  the W inchester 
A venue R R . Co. and the N ew  H aven & W est H aven and cover all property  
ow ned or to  be hereafter acquired under the charters. O f the W orcester 
& C onnecticut Eastern bond s, no m ore will be Issued. A  s i n k i n g  f u n d  on 
these bonds com m ences In 1908 o f  not to  exceed 1 %  o f bonds outstanding. 
Bonds can not be called , but m ay be bought o n a 3 H  %  basis or better, and 
kept alive for sinking fund. See V . 75, p. 1204. On W oon sock et St. R y . 
b on d sa s ln k . fund o f $5,000 per ann. began July 1 1898. O f the M ontvllle St. 
R y . 1st m tge. gold bonds, the balance unissued can on ly  be Issued for 66 %  o f  
actual certified cost o f  Im provem ents or additions to  p roperty . Original 
m ortgage o f  the M ontvllle Street R y . prov ided  that bonds m ight be called 
In 1905 at 105, but through a supplem ental m ortgage this redem ption  clause 
was elim inated, so bonds are not now  subject to  call. On the W orcester A 
W ebster bonds $3,000 Is payable annually Into a sinking fund. These 
bonds cannot be called before m aturity.

R E P O R T .—  For the 11 m onths ending Afay 31 1907, before con so lid a 
tion  w ith N ew  Y ork  New H aven A H artford:
Gross earn in gs-...................... $5,323,854 T otal Incom e..........................52,885,272
O perating expenses..............  3 ,397,518 F ixed charges........ ..................*2.696,906

Net earnings.........................$1,926,336 Surplus........................  $188,366
O ther Incom e_____________  958,936

♦Including $160,701 guar N. E . I. A S. Co.
Fare passengers carried num bered 100,480,951.
R O A D .— Operates lines serving the follow ing cities and tow n s: Cities o f  

N ew  H aven, H artford , B ildgeport, W aterbury, N ew  Britain, M eriden, 
N ew  L on don , N orw ich , M iddletow n, S tam ford , South N orw alk , R ock v ille , 
D erby, A nsonla , and the tow ns o f  East H aven B ranford, N orth H aven , 
W allingford . H am den, O range, Southington , P lalnvllle. P utnam , T h om p 
son , K llllngly , Plainfield, W aterford , M ontvllle, N orw ich , L isbon . Sprague, 
Portland . W ethersfield, W est H artford. Farm ington , B loom field , w /indsor. 
Last H artford , South W indsor. Manchester, Enfield, G lastonbury , Su ffleld , 
Greenwich, S tratford , M ilford, H untington, Fairfield, W estport. N orw alk , 
Darien, N augatuck. T orrlngton , W inchester. Beacon ; Falls. S evm our, 
Cheshire, N ewington and Berlin, C onnecticut; and the tow ns o'f R y e , 
Port Chester, Harrison, M am aroneck and New R ochelle . N ew  Y ork  T ota l 
operated , 640 m iles, o f  which 411 miles ow ned and 229 m iles leased. Cars 
ow ned June 30 1907, 1,231: leased, 460: tota l, 1 ,691.

O F F IC E R S .—-P res., C. S. Mellen: V lce -P rests ., Calvert T ow n lcy , H . M. 
K ochersperger, E . H . M cH enry; S ec., J. G. Parker; T reas., A . S. M ay: 
Asst. T reas., T . F. Paradise; A u d itor , C. L. C am pbell, N ew  H aven: C.en.

l l^ 'v  V  I8 0 PUnd128f5r<l1 4 6 7 ‘ 8 4 ’ P ’ 102’ 5° 7 ’ ° 9 3 ' 1052 ’ 1113’ 1242’ 13° 7 ’
(1) Connecticut Railway ft Lighting Co
Lease.— Leased for 999 years from  Aug. 1 1906 to  the Con»oI!dated R y . 

C o ., w hich latter has since been m erged In the N. Y . N . H . & H . R R . Co. 
Rental am ounts to  $975,000 for  the year 1906-07 and Increases gradually 
to  $1,400,000 for the year 1914-15 and forev ery  year thereafter. Th e com - 
monshareholders^agreed to pay the Colonial Tr. C o ., trustee, $10 per share 
on their stock , w hich, with the surplus rental received under the lease, serves 
to  provide a fund w hich, It Is announced. Is sufficient to  pay  4 %  per annum 
on both  com . and pref. shares. Pref. shareholders agreed to accept 4 %  
dividends during the term o f  the lease, Instead o f  5 % . V . 84, p  507.

O R G A N IZ A T IO N .— U nited Gas Im provem en t C o. o f  Ph iladelphia 
holds con f ro|IInff_Interest. O riginally chartered In C onnecticut March ?

f s V?e G asS u pn ly  Co Charter am ended and nam e changed March 2 
1899 to C onnecticut Lighting & Pow er C o., for the purpos' o f  uniting 
various street ra 'lw ag and Bght and pow er properties In C onnecticut. Name 
changed as at nresent on Jan. 10 1901. V . 7 ’ , p . 1269; V . 72, p. 44. It 
Is a consolidation o f  the follow ing com panies w hose franchise.- are ^a'd f t  
be perpetual:
Bridgeport T raction  Co.
Central R y . & El. Co. o f  N ew  Brit.
D erby Street R ailw ay Co.
Greenwich Gas & E lectric L tg . Co.
M ilford Street Railw ay Co. 
N augatuck E lectric L ight Co. 
N orwalk Gas Light Co.

N orw alk ft So. N orw alk E l. L ight C o. 
N orw alk Street R a ilw ay Co.
N orw alk T ram w ay Co.
Shelton Street R ailw ay Co. 
South lngt’ n & Plantsvllle T ram w ay. 
W aterbu ry  T raction  Co.
W estport & Saugatuck Street R y .C o ,

c In Purchased the R oton  P oint Im provem en t C o. and the Cheshire 
Street R y  See V . 79. p . 2696. N either o f  these com panies had any bonds 
outstanding. Controls N augatuck V a lley  E lectric Railw ay Co.

D a t e .  I n t e r e s t . O u t s t a n d i n g .
$8,9 77,200

Maturity.
See tex t

Q -F  15 8,142,900 M a y l5 , ’08,1 %

ST O C K  A N D  B O N D S.—
Com m on stock ($100) . . .
Pref 5 %  cum  after Jan 1 19041

($100) (reduced to 4 %  un ) ____
der lease to  New H av. Co.) J 

1st & ref $15,000,000 gold l 1901 4 /3  g J-J 12,401,378 Jan 11 9 5 1
(51,000) sinking fu n d__c*J In t. at Trust C o. o f  A m er., N . Y . ,  Trustee.

Bridgeport T raction  m ort-f 1893 5 g J-J 706,000 July  1 1 0 2 3
gage gold  ($1 ,000 )_______c* (T ru stee , F idelity  T r. C o ,  N ew ark, N . J

(.Interest at R edm on d A C o ., New Y ork . 
D erby Street Railw ay mort-1 1894 6 A -O  59,700 April 1 1914

g a g e ......................................... .. /  R edeem able after April 2 1904.
C onnecticut Lighting A Pow er 1899 5 J-J 209.000 Jan 1  1039

Bonds.— $974,700 o f  bonds are reserved to  retire the prior bonds still out. 
The rem aining 51,533,922 was reserved for extensions or betterm ents, but 
under lease to  the New H aven read cannot be Issued for any purpose w ithout 
consent o f  lessee. V . 84, p. 507. Statem ent to  N ew  Y ork  Stock  E xchange 
In V . 73. p. 852; also V . 79. p. 2745; also V. 85. p. 921. Listed on the N ew  
Y ork  Stock  Exchange and also on Ph iladelphia S tock  E xchange.

B onds were form erly not su b ject to  call, but on June 23 1004 a supple
m ental m ortgage was m ade giving the right to call bonds on any Interest 
date at 105 and Interest, and establishing a s i n k i n g  f u n d  o f  /3 o f  1 %  per an
num on bonds outstanding; bonds acquired b y  the sinking fund are to  be 
kept alive and bear Interest. B ondholders assenting to  the supplem ental 
m ortgage had their Interest gw iranteed by  the U nited Gas Im provem en t 
Co. b y  endorsem ent. See V . 79. p. 626, for form  o f guaranty Offer e x 
pired O ct. 1 1904 and was accepted by  $10,782,000 o f  outstanding bonds. 
See V . 83, p . 069.

Dividends.— Preferred stock  was Issued In satisfaction o f  unpaid accu m u 
lations o f  d iv idends on preferred shares to  A u g. 1 1006. D ividends since 
on pref. stock  have been 1 %  each quarter. On co m ., stockholders w ho ac
cepted plan described above (under Lease) were pakl 1%  N ov. 1 1907, 1 
Feb. 15 and 1 %  May 15 1908. N on-assenting stockholders received a d iv i
dend o f 1 5 cents N ov. t 1907. 15 cents Feb. 15 and 1 5 cents U av 15 1008 

R O A D .— T he'rallw ays em braced com prise 193.48 miles o f  tra ck , reaching 
M ilford. B ridgeport, S tratford , Southp ort, Shelton . D erby. A nsonla , S ey
m our, W estport. Saugatuck, N orw alk, South N orw alk , Darien and Stam 
ford ; also lines In N augatuck. W aterbury. A c. System  connects with the 
Fair H aven A W estvllle Railroad Into New H aven from  Bridgeport and 
D erby, and com pany also has a traffic con tract w ith the H artford Street 
R y . for  reaching H artford. G auge, 4 feet 8 \4  Inches. 56 to  90-lb. rails.

E Q U IP M E N  T.— T otal cars, 474; closed passenger, 199; open passenger, 
201; m iscellaneous, 74. Car Earns. 20; also 4 com plete e lectric light 
plants: also ow ns gas plant at N orw alk and operates gas p lant at W aterbury 

R E P O R T .— F or year ending June 30 1906, gross Incom e, 52.490,314: 
net. 51.098.392; taxes and charges, $711,441; surplus, $386,951.

• O F F IC E R S .— Pres,, A . M. Y oung; V .-P s ., Randal Morgan and H. G. 
R u nkle; S ec ., W . H . Marshall: Treas., Lewis Lillie. Main o ffice . Bridge
p ort. C onn.— V . 81. p. 264, 1099; V. 82. p. 1437: V . 83. p. 818, 969, 1008 
1523; V . 84. p . 39 0 ,5 0 7 , 1113, 1366; V . 85, p. 921; V . 86, p . 228.

NEW ENGLAND INVESTMENT ft SECURITY CO.—
O R G A N IZ A T IO N .— Is a voluntary association  and was organized on 

June 25 1906 to take over the street railw ay properties In M assachusetts 
Consolidated Railw ay Co. V . 83, p. 492. 

S E C U R IT IE S  OW N E D .— The follow ing Is a list o f  securities held by  the 
N ew  England Inv. A Security Co. (sec V. 8 3  p 1100).

W orcester A Southbrldge Street R y .— Entire ($750,000) capital stock . 
W orcester A B lackstone Valley St. R y .— Entire ($200,000) capital s tock . 
U xbridge A B lackstone St. R y .— Entire ($ 1 2 0 ,0 0 0 ) capital stock .
M ilford A ttleboro  A W oonsocket St. R y .— $315,000 capital stock . 
W orcester R ys. A Investm ent C o.— 68,365 shares o f  stock  out o f a total 

o f  76,6 1 shares. •
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Springfield R a ilw a y  C os.— 50.000 shares (entire Issue) o f  com m on  stock . 
Springfield lty . C os.— $570,350 ou t o f a total o f $3,387,050 pref. stock . 

(Spring. R y . Cos. ow ns 10,253 out o f a total o f  22,581 shares o f Springfield 
Street R y . and entire $550,000 stock o f W estern Mass. Street R y .) 

Springfield Street R y .—  $306,600 cap ita l stock .
Berkshire Street R y .— $1,628,800 out o f  a to ta l o f  $1,648,100 cap ita l stlc. 

, H artford  & W orcester Street R y .— S tock  rights In 2,999 shares o f  s tock . 
Spim gllek l & Easic n to . K y o o .  —$38 i , I o u d  a , ••mi >i $ 3 0 0 .0  )0. 
Central M assachusetts E lec. C o.— A m ajority  o f  the $150,000 stock  Issue. 
N ew  Y ork  New H aven & H artford  R R .— $60,000 o f  capital stock . 
ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  S t o c k  D l v .

C om m on, $10,000,000 .................................................  $100,000 .......................
P re f., 4 % . $10 ,000 ,000(5100))

See tex t. / ____  4 J -J  4,000,000 J u ly ’0 8 ,2 %
S t o c k . — D ividends o f  4 %  per annum  on the pref. stock  are cum ulative 

and arc guraanteed b y  the C onsolidated R y . Co. (now  m erged In the New 
Y ork  N ew  H aven &  H artford R R .) .  and also $105 per share In case o f  
liqu idation . V . 83, p. 492. See form  o f guaranty In V . 83, 1102. This 
stock  m ay be called as an entirety  at any tim e at 105 and accum ulated 
d iv iden ds.— V . 83, p . 1102, 1474; V . 84, p . 570, 996, 1052, 1428; V . 85, p . 
864.

(1) Springfield R a ilw ay C os.— A  holding com pan y.
O R G A N IZ A T IO N .— Form ed In M arch 1905 to  hold  a m a jority  o f  the

stock  o f  the Springfield Street R y . Is m anaged by  a board o f trustees 
consisting o f seven m em bers. V . 80, p. 1303. A lso ow ns ail the stock  0 1 
the W estern Mass. Street R y .— $550,006.

ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  L a s t  D i o .
C om m on ............................................A ll ow ned b y  New Eng. Inv & Sec. Co.
P ref. 4 % ,  cu m ., guar. ($100 ).............  4 J-J $3,387,950 Jan ’ 08, 2 %

S t o c k . — The pref. stock  Is redeem able on  or  after Jan. 1 1906 at 105 and 
accrued div idends. These d iv idends are guaranteed b y  the N . Y . N . H. 
&  H . R R . C o., successor to  Consolidated R y .,  as well as their paym ent at 
105 In case o f liqu idation  or call. See V. 80, p. 1363, 1914.

(a) Springfield Street R y .— A  trolley road.
O R G A N IZ A T IO N .— Incorporated  March 5 1868. In  O ct. 1905 leased 

the Springfield &  Eastern St. R y . for 25 years at 4 %  on  the stock . V . 81, 
p . 1175, 1316. Mass. R R . Com m issioners In M arch 1907 approved  the Issue
o f $300,000 additional stock  at 170, ndslng total stock to $2,258,100. in  
M ay 1907 app lication  was m ade to Issue a further am ount o f $500,009 
capital s tock , to prov ide  for floating debt and add itions to  plant. V . 8 3,
p . 1101

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g  M a t u r i t y
S tock , $2,258,100 ($ 1 0 0 )....................  T ex t . $2,258,100 T ext.
New 1st M ., $1 ,500,000) 1903 4 g A -O  1,500,000 A p r. 11 0 2 3

gold  ($ 1 ,0 0 0 )...................... c*JSpringfield Safe D ep . &  Trust C o ., Trustee.
N otes payable Jan. 31 1 0 0 1 . . . ------- ------------- 320.0 10 -----------------

D IV ID E N D S .— In years 1893 to  1907 Inclusive 8 %  per annum .
R O A D .— Owns 92.457 miles (Inc. 23.196 miles o f  2d track) o f  main track 

and 7.071 miles o f  sidings. T ota l 99.528. This does not Include the m lle- 
ge o f  the Springfield &  Eastern.

E A R N IN G S .— F or years ending Sept. 30 earnings (Including earnings o f  
the Springfield & E astern):

1906-07. 
$

Gross earn in gs--1 ,306 ,728
N e t _____ _______  394,929
T a xes, & c---------) 221,300
Interest

1005-06. 1006-07. 1005-06.

1 229,028 D ividends paid *
353,156 (8% ) ...............  168,660 156,672
206,776 Balance for year 4,969 d e f .10,292 

_ T o t. sur. Sent. 30 *367,530 15J. > '0
-V . 77, p. 629; V . 80, p . 1236, 1363, 1914; V . 81, p . 1175; V . 84, p . 627; 

V . 85, n .  1271; V. 86. p. 1101.
(b) Springfield & Eastern Street R y .— Trolley .
O R G A N IZ A T IO N .— In O ct. 1905 was leased to  the Springfield St. R y . 

for 25 years at 4 %  on  stock . V . 81, p . 1175, 1316. This com pan y  was 
form erly the Palm er & M onson St. R y .,  but In May 1901 nam e was changed 
as above. In July  1907 the M assachusetts Railroad Com m ission authorized 
the com p an y  to Issue $530,000 new stock . V . 85, p. 223. Included In 
outstanding total below .

ST O C K  & B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock , $900,000 ($100 )...................................................  $900,000 See text.
1st m ortgage, $500,000.1 1902 5 g J J  330,000 Jan. 11 9 2 2

gold  ($ 1 ,0 0 0 )____________ c * /I n t .  at H am pden T r. C o .. Springfield, Trus.
Current liabilities Sept. 30 1907 ------- ------------- 93.525 -------------------

B o n d s .— R em ainder unissued Is reserved for  50 p . c .  o f  the cost o f  Im 
provem ents and extensions. A rc sub ject to call after Jan. 1 1907 at 110; 
after Jan. 1 1912 at 107 , and after Jan. 1 1917 at 105.

R O A D .— Fifteen miles from  M onson through Palm er to W are and 5 
miles from  Palm er to  Bondsvtlle and Three R ivers: also an extension  o f  9 34 
miles from  Palm er to  L udlow ; an extension  from  Monson to F lskdale, abou t 
12 m iles, was com pleted  In 1907; 'to ta l ,  Including sittings, 4 1 .116 miles 
— V . 81, p . 1175, 1316, 1494; V . 85, p. 42, 223, 655.

(c) W estern M assachusetts Street R y .— A  tro lley  road. 
O R G A N IZ A T IO N .— Incorporated  In M assachusetts. Purchase o f  W oro -

n oco  Street R y . and Issue o f  $250,000 add itional stock  for  that purpose 
app roved  b y  M assachusetts R R . Com m ission April 1907. V .  84, p . 1054. 
Stock now $550,000, all ow ned by Springfield Rys. Co.

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  $550,000 .................................................................. $550,000 .......................
1st m ortgage $1,000,000 go ld ) 1906 5 g F -A  200.000 Feb 11 9 2 6

($ 1 ,0 0 0 )____________________ /In t .  at S p n n g f’d  S. D . & T r. C o., Trustee.
W oron oco  Street R y  first) 1900 5 g J-J 75,000 Jan. 1 1920

m ortgage gold  ($ 1 ,0 0 0 )___/Springfield  Safe D ep. & Trust C o ., T rustee.
Current liabilities Sept 30 1907 ____  ________  160,186 ........ ..............

B o n d s .— Are su b ject to  call as a w hole, but not In part, on  or a fter Jan . 1 
1916 at 108 and Interest on  6 m onths’ notice .

R O A l) .— O perates 25.757 miles o f track In W estfield, W est Springfield, 
Russell and H untington. 70-lb . T  rail. An extension from  H untington  
to Lee is proposed, to  connect w ith the Berkshire Street R y .— V . 82, p. 
1324; V . 84. p. 160, 1054.

(2) Berkshire Street R y .— A  trolley  road.
On June 12 1908 a bill to perm it tne Berkshire Street R y . to  purchase the 

stock  o f the B ennington & N orth A dam s Street R R . was killed In the Mass. 
H ouse o f R onrcsentatlvcs.

O R G A N IZ A T IO N .— Incorporated  In Massachusetts on June 20 1901. 
Franchise perpetual. In 1906 absorbed  the Iloosa c V alley Street R y . 
through exchange o f  stock . R eceived  authority  to  Issue $250,000 m ore 
stock  at par In April 1907, Increasing total to  $1,648,100 . In May 1907 
further application  was m ade to Issue $285 000 additional stock  to  fund  the 
floatin'* - 'eb t ■’ ’V' f '>" •’ 'M ltlon s to  plant. V . 86, p. 1099.

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock , $1,648,100 ($100).................... ............... $1,648,100 ......................
1st m ortgage $800,000 g o ld ) 1902 5 g J-D  800,000 June 1 1922

($ 1 ,0 0 0 ) ................................o * /G lrard  Trust C o., Ph iladelphia, Trustee.
Berkshire Street R y  d o b ............  1905 5 g M-S 2< 0 .000 M ch 11 9 2 5
H oosac V alley 1st m tge.......... f 1897 5 J-J 100,000 July 119 17

) In t .  at N ew  E ng. T r. C o., B oston , Trustee. 
H oosac V alley  ref m tge $400,-) 1904 4 g M-S 300,000 Sept 1 1924

000 gold  ($1 ,000 )................../ I n t .  at Berkshire L . &  T r. C o ., P lt ts f., Trus.
Loans payable Jan 31 1908 __ . . ______3 4 6 .0 6 / . --------- _

Bonds.— The Berkshire Street R y . bonds o f  1902 are n ot su b ject to  ca ll. 
Interest Is payable and bonds m ay be registered at o ffice  o f  N . W . H arris 
& C o ., Boston. The Bcrksiilre street R y . debentures are guar, by  Oon- 
sob'laJed R v . Co.

E A R N IN G S .— For fiscal year ending Sept. 30 1907: Gross, $ 4 0 ’ ,286,
net, $110,871; Interest and taxes, $11 2,464; deficit, $1,593.

R O A D .— Operates from  Pittsfield through Cheshire to  Great B arrington , 
42.234 miles; 11.66 miles on private right o f  w ay; 70-lb . T -rall. A lso 26 
miles from  N orth Adam s to  Pittsfield , 6 miles from  A dam s to  N orth A dam s 
and 2 'A  miles from  W llllam stow n to  V erm ont State line. T ota l, abou t 71 
miles o f  track . An extension from  Great Barrington to  the C onnecticut 
State line has been proposed; also a con n ection  w ith the tracks o f  the 
W estern M assachusetts Street R y . V . 84, p. 995; V . 86, p. 1099.

(3) Central M assachusetts E lectric C o.—
O R G A N IZ A T IO N .— In 1907 the N ew  England Investm ent Co. acquired 

a m alorlty  o f  the stock .
ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

S t o c k ..................................................................................... $150,000 .......................
First m ortgage, $150,000 g o ld ) 1894 6 g F -A  150,000 Feb 1 1924

($1,000 and $ 50 0 )________ c /I n t .  at International T r. C o .. B oston , Trust.
Coupon notes. $60 ,000($1,0001 1904 5 g M-N 60,000 M ay 1 1 9 2 4

and $500) g o l d . . ................. c /In tcre s t  at Essex Trust C o., L yn n , Trustee.
B o n d s .— First m ortgage bonds have a sinking fund o f $2,500 ann ually , 

com m en cing Feb. 1 1904. C annot be ca lled . The coupon notes can be 
called  on an y  Interest d a y  after M ay 1 1909 at 103. Sinking fund o f 
$2,000 to $3,000 ann ually , beginning 1909.

(4) W orcester & Blackstone Valley Street R y .— A  tro lley  road. 
O R G A N IZ A T IO N .— Owns 16.36 miles o f  trolley . O pened A u g . 14 1897.

R oa d  loca ted  in W orcester, M lllbury, S utton , G rafton  and N orth b ridge . 
Capital stock , $200,000 ($100), all outstanding; b on d s, $200,000. Current 
Uaollttles J an .31 1998. $35.OOP. The extension  from  .dtllbip’v  to  W orces
ter, a distance o f  6 m iles, was finished In O ct. 1901, thus com pleting the line 
from  W orcester to  W hltlnsville , a tota l o f  16.36 m iles.

D IV ID E N D S .— In July  1899, 4 % ; 1900. Ju ly , 4 % ;  none since. 
E A R N IN G S .— F or year ending Sept. 30 1907, gross, $85,348; net, $34 ,

705: charges, $15,686; surplus, $19,019.
(5) U xbridge & Blackstone Street R y .
ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

S t o c k _________________ _______________________ _____  $120,000 In 1907, 2 %
1 st m tge $80,000 ($ 1 ,0 0 0 ) .- c l  1903 5 F -A  SO.OOO F eb 2 1923

/In t .  at M ercantile Trust C o ., B oston , Trust
Current liabilities Sept 30 1907 ................................ 45.403  ..................

E A R N IN G S .— For year ending Sept. 30 1907, gross, $29,692; net, $ 1 1 ,
623; charges, $9,199; d iv idends ( 2 % ) ,  $1,620; surplus, $804.

R O A D .— Operates 9.89 m iles o f  track  connectin g W hltlnsville , U xbrid ge  
and M illville. V . 84, p. 1429; V . 85, p. 223.

(6 ) W orcester & S outhbridgc Street R y .— A  trolley  road .
Is a consolidation  o f the W orcester & Southbrldge S t. R y .,  the W orcester 

R ock d a le  & Chariton D epot St. R y . and the S outhbrldge & Sturbrldge S t. 
R y . V . 77, p . 512, 770, 1228.

ST O C K  A N D  B O N D S.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
Stock  $750,000 ($ 1 0 0 ) .......................................... ......... $750,000 .......................
W or & South  1st m tge (See) 1902 4,1/ g  M -S 500,000 Sept 1 1922

t e x t )  gold  ($1 ,000)-----------c * /I n t .  at Internat. Turst C o., B oston , Trustee.
W or & South m tge (See (ext)-- 1905 4 >4 g J-D  200,000 June 1 1925
Current liabilities Jan. 31 1908 ____  ________  1 5  , 0 ____________

B o n d s .— The tw o Issues o f  bonds o f  the \\ orcester & Southbrldge St. R y .  
are secured b y  the same m ortgage, the m ortgage provid ing that bonds can 
be Issued up to $1,000,000 , and are to  bear date o f  Issue and be payable  
20 years after date.

R O A D .— Operates abou t 50 miles o f  road ; 7 0 -lb . T -ra ll.
E A R N IN G S .— F or year ending Sept. 30 1907: G ross, $229,019; n et,

$105,336; charges, $61,387; surplus, 543,949.
(7) W orcester R a ilw ays & Investm ent C o.
In 1906 con trol was acquired b y  the N ew  England In v . & Security  Co. 

M inority shareholders w ere offered the right In O ct. 1906 o f exchanging 
their stock  for pref. stock  o f  the New England Co. See V . 83, p. 1100.

This Is a volu n tary  association form ed In 1901 and ow ns the entire capital 
stock  (except on ly  enough shares to  qua lify  directors) o f  the W orcester 
C onsolidated Street R y . Co. and o f  certain other M assachusetts corporation s 
w hich are engaged In enterprises c losely  Identified w ith that o f street railw ay 
transportation .

The holdings com prise 35,4 1 shares W orcester C onsolidated St. R y . 
stock ; 6,500 shares E lectric  M anufacturing C o.; 2,000 shares o f  Qulnslga- 
m ond Park C o.; 28 shares o f  W orcester & Shrew sbury R R .;  1,600 shares 
o f  M arlboro & W estboro  Street R y . and 584,600 dem and notes o f  that co m 
pan y, and $14,700 (oar value) of notes of Leom inster & Clinton Street R y . 
A lso ow ns $330,000 1st m tge. 5%  bonds o f E lectric M fg. Co. and a m a jority  
of shares o f  W orcester & H olden St. R y . Co.

S T O C K .— O utstanding, 76 6">1 shares o f  beneficial Interest, o f  w hich 
68,36 ) shares have been exchanged for the 4 %  preferred stock  o f  the N ew  
England In v . &  Sec. Co. D eed o f  trust provides that all shares shall be 
non-asscssable, that there shall be no personal liab ility  o f  the shareholders, 
that no pledge or m ortgage o f  the securities held shall be m ade w ithout the 
consent o f  tw o-th irds o f  the shares, and that no add itional shares shall be  
non-assessable, that there shall be no personal liab ility  o f  the shareholders, 
that no pledge or  m ortgage o f  the securities held shall be m ade w ithout the 
consent o f  tw o-th irds o f  the shares, and that no additional shares shall be 
Issued w ithout a tw o-th irds v ote . Shares are said to  be exem pt from  ta x a 
tion  In M assachusetts.

D IV ID E N D S .— D ividends o f $2 25 per share w ere paid F eb . and A u g . 
1902; In 1903, F eb ., 52 25; A u g ., $2 25. In 1904, F eb ., $2 25; A u g ., $2 25. 
In  1905, F e b ., $2 (see V . 80, p . 224); A u g ., $2; N o v .,  $1 (V . 81, d . 124 3 .) 
In  1906, M ay, $2; N o v ., $2. In  1907, M ay, $2; N cv . $:’ .

E A R N IN G S .—F or calendar year 1 90 /, gross Incom e, $230,266; expenses, 
$1,897; d iv idends, $297,178; deficit, $68 ,809 .— V . 82, p. 102, 336, 630, 871 ; 
V . 83. p . 1100; V . 84, p . 627

( a )  W orcester C onsolidated Street R y .— Trolley .
This com p an y , w hich was Incorporated In 1869, absorbed  b y  con solida 

tion  M arch 1 1901 the Leom inster &  C linton, the F itchburg & Suburban 
Street R y .,  the C linton & H udson Street R y .,  the W orcester & Clinton St. 
R y .,  the W orcester & M arlboro and the W orcester & Suburban. Franchises 
perpetual. In 1895 leased for 99 years the N orth End St. R y .,  o f  5.13 m iles, 
at a yearly rental o f  $8,000. The N orth End has $110,000 ($100) capita l 
stock  and $75,000 5 %  1st m tge. bon d s, due F eb . 1 1915; Interest F , & A .

A ll the stock  o f  the W orcester C onsolidated St. R y . has been acquired 
b y  the W orcester R y s. & In v . Co.

On O ct. 9 1907 M assachusetts Railroad Com m ission approved an Issue o f 
$1,000,000 deben tu re bon d s for taking up floating debt and for add ition s 
and Im provem ents. V . 85, p . 922. In  D ec. 1907 Mass. R R . Com m ission 
also sanctioned an add itional Issue o f 5200,000 bonds. V. 85, p. 1520. 
Both Issues Included In outstanding total o f debentures dated 1907 given 
below . In M ay 1907 perm ission was asked to Issue $922,000 bonds to  
retire floating debt and $2,260,000 bonds to  retire funded  d ebt. V . 86, 
p. 1.34R.

P etitioned  Mass. R R . C om m . D ec. 1907 asking sanction  o f  sale o f  new 
stock . V . 85, p . 1647.

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .  
S tock  $4,050,000 ($ 1 0 0 ) ...............................................  $3,550,000 I n ’0 7 ,5 )4 %
W orcester C onsolidated d e b )  1907 5 M-N 1,200,000 N ov  1 1927

$1,364,000 ($ 1 .0 0 0 )_______/In terest at agenev o f  co m o a n ".
W or  Con deb  gold  $840,000 . .  1900 4 /4  g M-S 700,000 M ch 1 1 9 2 0
R eal estate m ortgages ........................... 5 69,500 On dem and
W or & Marl 1st m tge $200,-1 1897 5 g A -O  200,000 O ct 1 1917

000 gold  _______ _____________/A m erica n  Trust C o., B oston , Trustee.
Leom inster & Clinton St R y )  1897 6 A -O  45,u00 A pril 1 1912

15-vear counon  n o te s_____ /
W orcester & Clinton 1st m tge) 1899 5 g J-J 115.000 Jan 1 1 9 1 9

gold  ($ 1 ,0 0 0 )_______________ /A m e r . Trust C o ., B oston , Trustee.
F loating  d eb t Jan. 31 1908 .............. ......... - 1.188,00 .................... ..

R O A D .— O perates abou t 164 miles o f  track , com prising practica lly  the 
entire street railw ay m ileage o f  W orcester, together w ith lines to  F itch 
burg, L eom inster, Lancaster, H udson, B oy lston , Berlin, C linton, W est
b oro , M arlborough, N orth b orou gh , Shrew sbury, G ra fton , M lllbury, Leices
ter and Spencer.

E A R N IN G S .— F or year ending Sept. 30 1907: G ross, $1 ,641,264 ; n et, 
$558,187; charges, $362,154; d iv idends, $195,250; surplus, $783.— V . 85 . 
p. 922, 1340, 1520, 1647; V . 86, p. 1346.

(b) /Marlboro & W cstb orou g h  Street R y .— T rolley , controlled  b y  
W orcester R y s. & Investm ent Co.

ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
S t o c k _____________ _____________ ____  ________  $160,000 -------------------
1st m tge $160,000 gold ($ 1 ,-)  1901 5 g J-J 160,000 July  1 1921

000) red 105_____________ c * /I n t .  at A m er. Trust C o., B oston, Trustee.
“ Current liabilities”  Sept 3 0 ’07 ------- ------------- 85,910 — ............. ..

E A R N IN G S .— F or year ending Sept. 30 1907, gross, $31,253; net, 
$12,626; charges, $14,946; deficit, 52,320.

R O A D — Conssts o f abou t 14 miles o f  track.
(c) W orcester & H olden Street R y .— T rolley .
In Jan. 1908 control was purchased b y  W orcester R y s. &  Investm ent C o. 
ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

Stock  ................. ..................................... .. ...............  $150,000 -------------------
1st m tge ($ 1 ,0 0 0 ) ____________ c 1903 5 150,000 O ct 1 1923
“ Current liabilities”  Sept 3 0 ’07 ------- ------------- 49,661 -------------------

E A R N IN G S .— For year ending Sept. 30 1907, gross, $43,722; net, $9 ,576 ; 
charges, $10,678; deficit, $1,102.

R O A D .— Consists o f about 10 miles o f track.

PROVIDENCE SECURITIES COMPANY.—
O R G A N IZ A T IO N .— Chartered In C on necticut March 14 1883 under the 

nam e o f the New England Loan & Trust Co. N am e changed to  the P rov i
dence Securities C o. Jan. 11 1907. On A u g . 27 1907 the R h ode Island 
Securities C o ., all o f  w hose assets had been purchased b y  this c o .,  was dis
solved . V . 85. p . 349. 1344. T hese assets Included all the stock  o f  the 
R h ode Island Co. Entire stock  o f  P rov iden ce  Securities Co. Is ow ned b y  the 
N. Y . N . H . & H . R R .,  w hich guarantees the deben tu res, prln. and Int.
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S T O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
S tock  5250,000 ..................................................................  $50,000 .......................
D e b  g , ttU ( 5 1 0 0 )  510,910,-1 1907 4 g M-N 19,899,000 M ay 1 1957

0 0 can be ca lled .............c * jln te re s t  In New Y ork  and New H aven.
B o n d s . — The debentures are listed on  the N . Y . S tock  E x . V . 84, p . l  114. 

T h ey  <ire guaranteed , prln. and Int., b y  the N . Y .  N . H . &. H . R R . and 
bon d s bear the follow in g  endorsem ent: " I n  case o f any default In the pu n c
tual p iy m en t of the principal or o f  the Interest o f the w ithin debenture, 
a ccord in g  'O Its t nor and effect, the New Y ork  N ew  H aven  & H artford 
R R . C o., for  v tlu ■ rece ived , agrees to  pay the sam e on  d em a n d .”  Th ey 
are su b ject to  c ill on or a ft r M ay 1 1917 at 105 and Interest.

O F F IC E R S .— P res., C. S. Mellen; S ec ., John G . Parker; T reas., Augustus 
S . M ay; A sst. T reas., T h os. F. Paradise. Transfer o ffice . R oom  3, Grand 
Central Station  (42d Street side), N ew  Y ork  C ity . V . 83, p . 1525; V . 84. 
p . 997, 1114, 1368; V . 85, p . 347, 1344.

(a) R h ode Island Co.
O R G A N IZ A T IO N .— Created In 1902 b y  Special A c t  o f  the R h od e  Island 

Legislature. Leases the U nion R ailroad  C o ., the P a w tu cket Street R ailw ay 
C o. and the R h ode Island Suburban R a ilw a y  Co— see terms under U nited 
T raction  &  E lectric, below . The R h od e  Island  C o. has no bonds. In 
June 1907 purchased tne P rovidence <x uurrluvlde cstreet R y .,  the Coluni 
blan Street R y . and the W oon socket Street R y . com panies. V . 84, p. 
1368. Th e Providence Securities C o. ow ns all the stock  o f  this com p a n y . 

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
S tock , par S100_........................... ............ .............  $5 ,381,000 ..................
W oon socket St. R y . m tge .  _ _ 160,000 ---------------
P ro v . & Bur. St. R y . 1st m .,1  1905 5 g  J-J 254,000 Jan 1 1925

5750,000, gold ($1,000) . c j l n t .  at R h od e  Isl. H os. T r. C o ., P rov ., Trus. 
B o n d s .— A  s i n k i n g  f u n d  on  P rov . & B ur. St. R y . bon d s o f S o ,000 per 

annum  begins Jan. i 1910. T h ey  are su b ject to  call on  an y  Int. date after 
1909 at 105 and Interest.

R O A D .— The R h od e  Island Co. operates 307.59 miles o f track . It 
serves the cities of P rov iden ce , Paw tucket and Central Falls, and the towns 
o f Cranston, W arw ick , N orth  P rov iden ce , East P rov iden ce , John ston . 
Cum berland, L incoln , B arrington , C oven try , Scltuate, W arren , Bristol 
and East G reenwich. Its equipm ent consists o f 824 passenger cars, 31 
freight cars and 141 m iscellaneous cars; tota l, 996.

E A R N IN G S .— F or vear ending June 30 1907, gross, $3,859,715 ; In 
1906, gross, $3,561,242.

(b) U nitedT raction  & Electric.
O R G A N IZ A T IO N .—  U n i t e d  T r a c t i o n  A  E l e c t r i c  C o m p a n y , .ch a r te re d  in 

N ew  Jersey, owns the U nion  R ailroad Co. o f  P rov id en ce , the la w tu c k e t  
Street R y . Co. and the R h od e  Island Suburban R y . C o ., and thus control;) 
the entire street railw ay system  o f the cities o f P rov iden ce , I aw tucket and 
Central Falls, and o f  the counties o f K ent, W ash ington , Bristol and I rovl- 
d cnce.

The U nion R R . C o., the P aw tucket St. R y . C o ., and the R h od e  Island 
Suburban R y . Co. have been leased for 999 years from  July  1 1902 to tne 
R h od e  Island Co. for an am ount o f  rental perm itting the U nited Ira c . & 
E lectric , the ow ner o f the shares o f  the three leasing com pan ies, to  p a y  Its 
yearly fixed charges and div idends o f  5 %  on  Its stock .

ST O C K  A N D  B O N D S .—  D a t e .  i n t e r e s t .  O u t s t 'd ’g .  D l v . , M a t . , A c .
S t o c k ........................................................ .. 5 Q -J $8 ,0 0 0 ,0 0 0  JulyOS l  H o
U nited T r &  E l C o, P rov &( 1893 5 g M-S 8 ,894,000 M ch 1 1043

Paw  Issue, 1st (coll) m tg e \ I n t e r e s t  at Central Trust C o ., N . Y . ,  Trustee.
($1,000) g o ld . ......................... J , . 10O_ .
D i v i d e n d s . — C om pany started paying d ividends w ith  1 7a ip „4 8 «7 . in  

1898 3% was paid; In 1899, 3 X %  : In 1900, 4%  ; In 1 9 0 1 ,4 % ; In 1902, 4)4 % ;  
1903 io l o o / ,  inclusive, o >b per annum ; In lu08, Jan ., 1 A  % ; A p r .,  l A  :o  
Ju lv , 1 )4 %

B o n d s . — ’Total issue lim ited  to  $9,000 ,000 , o f  w hich  $8 ,0 0 0 ,0 0 0  w ere 
orig inally Issued to  purchase and equip the properties. B y the term s 
o f  the m ortgage the add itional m illion was reserved to pay  for now track , 
w hich  m ust be laid w ith in  18 miles o f  the C ity H all o f  P rov iden ce , R . I .,  
for  w hich  bonds can  on ly  be Issued at cost, but not exceed in g  $ l - ,0 0 9  per 
m ile o f  such new track , Including equ ipm ent; $894,000 o f  bonds had been 
so Issued up  to  latest dates. , ,  .. , , „  ,  '

S E C U R IT IE S  P L E D G E D .— T h e bonds are secured b y  the pledge o f  the 
fo llow in g  securities deposited  w ith  the Central Trust C om pany o f  New 
Y ork , as trustee o f  the bondholders: All o f  the $9,000,000 cap ita l stock  c .  
the U n i o n  R R .  o f  P rov idence , ali o f  the $500,000 cap ita l stock  o f  the Paw 
t u c k e t  S t r e e t  R y .  (no bonds) and all o f  the $3,000,000 first m ortgage bonds 
o f  the U n i o n  R R .  o f  P rov iden ce , and , through the ow nership o f  the Union 
R ailroad  C o ., $299,800 o f  the $300 000 capital s tock , being all but two 
shares, o f  the P r o v i d e n c e  C a b l e  T r a m w a y  C o .  (no b on d s). 1 he I rovldencc 
Cable T ram w ay Co. Is leased to  the Union R ailroad  C o. for oO years for a -. 
on  Its capital s tock . . . ,,

T R E A S U R Y  S E C U R IT IE S .— T h e U nited T raction  &  E lectric Co. nas 
In Its treasury the entire capital s tock  ($5,000,000) o f  the R h od e  Island 
Suburban R a ilw ay C om pany.

(c ) R h ode Island Suburban R a ilw a y .— A trolley  road. 
O R G A N IZ A T IO N .— Chartered June 2 1899 b y  the Legislature o f  the 

State o f R h ode Island w ith pow er to  con stru ct, purchase, lease or operate 
tro lley  roads in an y  part o f  the S tate, excep t N ew port C ou nty. By the 
term s o f its charter It Is vested w ith  the pow er o f  em inent dom ain , and the 
right to  transport passengers, fre ight, express m atter and U nited States 
mail Li <i icrrlt / C y  vv.ioi’o It Is aau ion /.ed  to uo oasiaess. incased to  
R h od o  Island Co. June 30 1904.

ST O C K  A N D  B O N D S —  D a t e . I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .

S tock , $5,000,000 ...........................................................
f 1900 4 g J-J 4,682,000 Jan. 1 1950

l s t m t g g . ($1,000) g u a r .p .& l .(  U nion Trust C o ., P rov iden ce , Trustee.
$5,000,000 g o ld  .............c * (  In t. at o ffice  o f  the R y . C o ., Providence.
The U nited T raction  & E lectric Co. ow ns the entire capital stock  and 

guarantees the b on d s, principal and Interest.
B o n d s . — There are reserved In the hands o f  the trustee $318,000 to take 

up and retire $247,200 5 %  gold  first m ortgage bonds o f  the P a w tu xet Valley 
E lectric Street R ailw ay C om pany and $70,000 6 %  gold  first m ortgage bonds 
o f the Cum berland Street R a ilw a y  C om pan y, the form er Issue being guar
anteed , principal and Interest, b y  the U nited T raction  & E lectric C om pany, 
w hich guarantees the oa ym en t o f  the Interest on  the Cum berland bonds.

S E C U R IT IE S  P L E D G E D .— T h e bonds are secured b y  a m ortgage on all 
the property  ow ned or hereafter acqu ired  b y  the com p an y , and b y  pledge o f 
the follow ing securities: 700 shares o f  the Cum berland Street R y . C o.; 3,985 
shares o f  the P aw tuxet V a lley  E lectric  Street R y . Co. and 5,000 shares o f 
the Barrington W arren & Bristol St. R y . Co. 

i l . j . i u .— Consists of / I  miles o f track.

N E W  L O N D O N , C O N N .
N EW  LONDON & EA ST LY M E  ST. R Y .— A  trolley road . 
O R G A N IZ A T IO N .— Incorporated  In C on necticut in 1899 as East L ym e 

Street R v . and name changed as above  on D ec. 1 1904.
ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .

C om ., $155,000 ($100) .................................................  $80,000 .......................
P re f., $70,000 6 %  cum .,1

(5100) - J .  ________  70,000 -------------------
1st m t g e : , "  $20b:o66 , go ld ! 1905 5 g A -O  2 0 0 ,0 0 0  A p r. 1 1935

($ 1 ,0 0 0 ).......... .......................c * j ln t .  at Tham es Loan & Trust C o ., N orw ich .
B o n d s . — Trustee Is Treasurer o f State o f  C on necticut. B onds are su b ject 

to  call at any tim e at 120 and Int. .  „
E A R N IN G S .— For year ending June 30 1907, gross, $43 ,70 6 ; net, 

$16,114: fixed charges, 515,815; surplus. 5299.
R O A D .— Operates 11 miles o f  track from  New Lon don  to N lantlc. 70-lb. 

T  rail. Standard gauge. 10 cars. Owns a park In Flanders.
O F F IC E R S .— P res., Th om as H am ilton ; V .-P . ,  W alter R . D enison ; Sec , 

F . P. Latim er; T reas., Philip  C. D u nford ; S u p t., Lorenzo B en tley .— V. 81, 
p .  1396; V . 84, p . 1 5 9 . _________________________

N E W  O R L E A N S , L A .
N EW  O R LE A N S R A IL W A Y  & L IG H T C O — R ailw ay and lighting 

system . ■
O R G A N IZ A T IO N .— In corporated  In Louisiana on June 12 1905 as a re

organ ization  o f the New Orleans R y s. Co. per plan In V . 80, p . 651. Old 
com m on  stockholders paid an assessm ent o f $10 per share and received $10 
new  preferred and $35 In new com m on ; o ld  preferred paid $20 assessm ent 
and received $20 In new preferred and $100 In new com m on . Com prises 
aii the street railw ay and lighting Interests o f  N ew  Orleans. S tock  and 
bon d s were listed on New Y ork  Stock  E xch ange In June 1906. V . 82, p. 
1497. In June 1903 negotiated a loan of $2,000,000 with com p an y 's  
securities for collateral. V . 86, p . 1530.

On D ec. 31 1907 ow ned the follow ing stocks. W e snow  also the total 
am ounts outstanding o f each Issue:

A m o u n t  O w n e d  b y  
I s s u e d .  N . O . R y . A

S T O C K S—  L t .  C o .
N. O . City R R . C o ., preferred ____________________ $2,499,500 $2,463, 00

•• •• “  c o m m o n _____________________  4,991,000 4 ,826,800
N . O . & Carrollton R R . L t. & P . C o ., p re fe rre d .. 4 ,600,000 4 ,588,000

“  “  “  “  “  “  c o m m o n .. .  2 ,500,000 2 ,500,000
St. Charles St. R R . C o____ ,______    953,300 946,000
Orleans R R . C o _____________________________________  234,700 234,700
N. O . & Pontchartraln  R R . C o __________   349,800 349,800
N . O . Gas L ight C o _________________________________  5 ,250 ,o6o 5,160, 00
N. O . L ighting C o____________________________________ 10,000 10,000

T o t a l ..........................................   $21,388,300 $21,079,300
Th e N ew  Orleans C ity R R . Is leased until D ec. 31 1955 to  the New Orleans 

R y . & Lt. Co. for 5 %  on the pref. stock  and H  %  until Jan . 1 1908 and 1 %  
thereafter on  the com m on stock . The N ew  Orleans Gas Light Co. Is leased 
to  the N ew  Orleans L ighting Co. until M arch 1 1925 for 6 % on Its stock . 
See V . 82, p . 1502.

C ity proposed to build a m unicipal lighting plant, but bids w ere rejected 
In N ov. 1903; con tract for 10 years from  O ct. I 1905 later aw arded to the 
New Orleans & Carrollton R R . L ight &  P ow er C o ., one o f  the constituen t 
com panies o f  the N ew  Orleans R a ilw ay & Light Co.

F R A N C H IS E .— The N . O . City R R . Co. franchises expire from  1943 to 
1962, except tw o expiring In 1915 and 1917; the N. O . & Carrollton fran
chises expire in 1933; the St. Charles St. R R . franchises expire In 1956, and 
the Orleans R R . Co. franchises expire In 1951. Gas franchise Is perpetual 
and Is exclusive until 1925. E lectric light franchise Is perpetual.

ST O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y
C om ., $20,000,000 ( $ 1 0 0 ) ........  ........  . . ........... $20,000,000 .......................
P ref., 5 % , 510,000,000 ($100)1

non-cum  .....................................) _____ 5 Q -J 1 0 ,0 0 0 ,0 0 0 0 ct ’07 62 Wc
N O. R y . & Light C o ., deb. f 1907 6 g M -N 1, 0 0 ,0 0 0  M ay 1 1912

$5,000,000 gold ($1,000) Inter-State Trust & Banking C o. New 
1, Orleans, Trustee.

N . O . R y . & Light C o ., gen .l 1905 4 )4  g J-J 15,007,000 July  1 1935
m ort., $30,000,000 gold (In terest at New Y ork  T rust C o., Trustee, or
($ 1 ,0 0 0 ) _________________ c* j at o ffice  o f  com pan y .

N . O . C ity gen. m ortgage,! 1898 4-5 g 3,200,000 July  1 1943
$3,250,000 , g o ld .................._ /In t .  payable at Louisiana Nat. Bit. N . O r.

N ew  Orleans C ity & L a k ef 1893 5 g J-J 2 ,756,000 Jan. 1 1943
1st M. for $3,000,000(Su& . to  c a l l  for s. f. on  & a ft. July 1’98 at 110
gold , $500 & c ___________c*  C olum bia Finance &  T r. C o ., L ou lsv ., T rust.

l i n t ,  payable at N ew  Orleans N at. Bank.
N . O . Tract. 1st m ort.,1  1897 6 g J-J 83,000 July  11 9 1 7

gold , sk. fd . ($ 1 ,0 0 0 ).......... (In terest at Louisiana N at. Bank.
J F idelity  Trust C o., L ou isville . Trustee.

N . O. Pow er-house m o r t .f  1901 5 g J-J 200,006 July  1 1943
gold , $200,000 _____ ( F idelity  Trust C o ., Lou isville , Trustee.

(In t. at Louisiana N at. Bank, N ew  Orleans. 
N . O. &  Car consol. M .,f  1899 5 J-J 1,875,000 F eb . 1  1933

$2,000,000 ($500 and( Interest at W h itn ey  Cent. N at. B ank,
$ 1 ,0 0 0 )___________  ( N ew  Orleans.

New Or. & Pontchartraln  R R .l  ____  5 350,000 ........... ............
1 st m tge ..................... /

Canal & Claiborne R R .l  1896 6 g M -N 7 4 9 ,0 0 0  M ay 1 1946
consol. M ., g ., $ 80 0 ,00 0 (-Interest at W h itn ey  Central N at. Bank,
($500 and $ 1 .0 6 0 ) _________ J N ew  Orleans.

Edison Elec, o f N . O. 1st M .\ 1899 5 J-J 2 ,500,000 Jan. 2 1929
($ 1 ,000)s .t., $2 ,500,000 c* /A m eriea n  T rust, B oston , Trustee.

M erch’ ts Elec. Co. 1st M.,1 1899 5 g J-J 300,000 July 1 1 9 2 9
$300,000, gold  ($ 5 0 0 ) . .c*J M erchants’ Loan & Trust C o.. Chicago, Trus.

New Orleans Gas L . C o ............. 1883 5 J-J 7 6 ,0 0 0  A p r .18 1913
(546,000 can be retired at any tim e and $30,000 April, 1908.)

Interest at the P eop les’ Bank, New Orleans. 
Orleans R R . m ortgagel 1895 6 J-J 300,000 A pr. 8 1912

gold , $ 3 0 0 ,0 0 0 .. ..................c j l n t .  at Com m ercial N at. Bank, New Orleans.
Second m ort., g o ld __________ c f  1897 6 J-J 1 0 0 ,0 0 0  1907-1912

(.May be called at par after 10 years.
St. Charles Street 1st) 1902 4 g J-J 375,000 Jan. 1 1952

m tg ., $600,000 (5 1 ,0 0 0 ), (In terest at Canal Bank &  Trust C o ., N ew
gold , c ......................................... J Orleans.

Bills payable D ec. 31 1 9 0 7 -.......... ................................. 1 ,777,588 .......................
B o n d s .— On the N ew  Orleans & Carrollton consolidated  bonds $20,000 

per annum  Is payable to  a sinking fund. A  sinking fund o f $30,000 per 
annum  Is provided for the redem ption  o f  the N. O . C ity  & Lake R R . bon d s. 
The M erchants’ E lectric Co. bonds arc su b ject to  call at par at any  tim e. 
A  sinking fund o f  $10,000 per annum  Is provided  for redem ption  o f  Orleans 
R R . bonds. The St. Charles St. R R . bonds are not su b ject to  call, but a 
proportion ate am ount will be retired yearly  b y  purchase In open m arket. 
The N. O. Traction  Co. bonds have a sinking fund o f $7,500 per annum  for 
redem ption o f  bonds at 105. „

O f the $30,000,000 m ort. o f  the N ew  Orleans R ailw ays & Light C o ., 
$12 ,60a .jo - ;  arc reserv 'd  lor  prior liens aim  0 1  wie r, uainuer $2,390,000 
w ere, on  Dec. 3 1  1907, pledged as collateral for 1 Ijls payable. T h ey 
are sub ject to  call on  an y  Interest date upon 60 days notice at 10a and 
Interest. See V  82, p . 1497. The 1907 debenture notes arc su b ject to  
call from  M ay 1 1908 to  M ay 1 1910 at 103, and on M ay 1 1910 and any int. 
d a y  thereafter at 101. V . 84, p . 996. So long as notes rem ain out no new 
m ortgage can be placed on p roperty . V . 84, p. 996.

D i v i d e n d s .— First quarterly div idend on pref. s to ck — 1 'A  A  was paid  n 
Jan. 1906 and 1 ' (  %  was again paid In A pril, 1 A  %  In July  and 1 w o  In 
O ct. 1906. In 1907, Ja n ., 1 A  % ; A pril, 1 'A  % ; Ju ly . 1 A  % ; O ct ., 62 A  cts.
In 1908. Jan. dividend passed. „ „  . .__n

R O A D .— Com panies controlled  operate 52.6r> miles o f  single track , **>.77 
mites o f second track and 10.48 miles of special • iv ** i
miles. Has 578 cars and 3 pow er stations. Halls 58 to  107-lb. 1 and 
girder. Gauges 4 ft. 8 A  In. and 5 ft. 2 A  In. In  1907 com pleted  new 
pow er-house capable o f generating 1 7 .8 0 0  k. w .

R E P O R T .— F or calendar w a rs  (1907 renort In V . 8r>- i 008/!
Y e a r —  G r o s s .  N e t .  C h a r g e s .  P r e f .  D io  d .  B a l . ,  s u r .
1907_______$>•'.'> '3 0 1  $2,770,904 52 .ova .a38  (3 e . '’^ l$ 4 '2 ,5 0 0  *43 ,760
1906............. 5,773,190 2 ,699,175 1,900,901 (5 % ). "(OO.OOO ‘-0 8 - 74

u ju a iie u u s . T, . *> i xr oO F F IC E R S .— B rest., H ush  M cCloskey; V . - P . . E . C. Foster, *-tl \ . - f . , 
and S ec., Joseph H . D eG range: 3d V .-IL , A . S. G ibbs; l teas, and A u d itor , 
H. A . Ferrandon .— V . 84, o . 339. 1308, 906, 929, 868; V. 85, p. 0 o l ,  l o l8 ,  
V . 86, p . 168, 338. 548, 598. 1043, 1098, 1530.

SOUTHERN ELECTRIC SECURITIES CO.— A  hold ing 
In 1907 suit was com m en ced  against the com p an y  b y  the A tto in cy -u e n . 

o f  Mississippi charging v iola tion  o f  the anti trust law . Sec V . 84, p . 221 
and 932. In O ct. 1907 the Suprem e Court o f Mississippi affirm ed the deci
sion o f the lower court holding that com pan y  Is a com bin ation  In con tra 
vention o f State anti-trust laws and must dispose o f Its holdings In proper
ties In the State, v iz .: Southern Light &  T raction  o f N atchez (see page 62) 
anil V icksburg R ailw ay & Light Co. (see under V icksburg). A s a result 
o f decision  these latter com oanles were placed In hands or a receiver (see 
V. 85, n. 1144; V . 86, p . 230) and on M ay 4 1908 the V icksburg R y  & 
Light C o. was sold under a cou rt decree and Southern  E lec. Sec. Co 
Interests therein elim inated. V . 86. p. 1226.

O R G A N IZ A T IO N .— In corporated  In N ew  Jersey In July  1903. In  table 
below  we give the nam es o f  the com panies controlled  and the am ounts o f  
stocks and bonds o f  each outstanding, together w ith the am ounts acquired 
and pledged under the collateral trust m ortgage o f  the Southern E lectlrc 
Securities C o. -

C a p i t a l  S t o c k .  1 s t  Mort Bonds.
N a m e  o f  C o m p a n y —  I s s u e d .  P l e d g e d .  I s s u e d .  P l e d g e d .

Beaum ont (T ex .) T ract. C o ............. $600,000 $600,000 $500,000 $100,000
Southern Light &  T ract. C o ., „

N atchez, Miss .  456,700 340,000 340,000 266,000
Jennings (La.) El. L. & P . Co .  .  15,000 15,000 60,000 6 0 ,0 0 0
V icksburg R y . & L t. Co .................. *500,000 *376,000 305,000 32,000

Th e stocks pledged arc In shares o f  $100 each , except the Jennings C o ., 
w hich are $50.

‘ Th e Southern E lec. Securities C o’ s Interest In the stock  o f the V icksburg 
I R y . &  L t. Co. has been disposed o f under a court decree, as no ed aoov e . 

Th e $32,000 bonds are still held.
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Capitalization of Southern Electric Securities Co.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock. S I.000.000 (5100) .....................................- - -  *1.000.000 - - - - - - - - - 
Coll. tr. M .. Sl.000.0001 1004 5 ft A-O 876,000 Apr. 1 1034

gold ($1 ,000)........ ..............c*]ln t. at Knickerbocker Trust Co.. N . Y . ,  I r .
Bonds.— The $876,000 outstanding were Issued In payment of the securi

ties given In table above, and remaining $724,000 are reserved for acqulr- 
lug additional stock and bonds. A  sinking f und ot 2 /o of outstanding bonds 
commences on April 1 1909. Bonds are subject to call on any Interest date 
at 105 and Interest.

OFRTDRRS__Pres Lvnn H . Dinkins; V .-P ., E . C. Foster; Sec. and
Tr?as . lI M Y o u n | :-V y 70, p. 104; V . 80 p 1072; V . 83. p. 30; V . 84,
p. 221. „32; V. 6o, p. 1144; V. 86, p. 230, 1220.

NEW  YO RK CITY, N. Y .
MANHATTAN R A IL W A Y .— See “ Railway and Industrial Supplement.

MPTROPOI ITAN SECURITIES COMPANY.
Incorporated under the Business Corporation Law of New York on Feb. 14 

1002  with a capital of 53 0 ,000,000. It holds the entire outstanding stock 
of the New York City R y ., which In turn leases the Metropolitan Street Itall- 
w lv  t'n V 74 o 3 /0  Also owns all the stock ($1,500,000) of me 
People’s TraC. Co’., all the stock ($600,000) and all the bonds ($2,500,000) 
of the New York Westchester & Connecticut Traction; all the stock 
($25 000) of the Edenwald St. R y., which owns franchises for street rail
ways In the Bronx; stock of Jerome Park R y ., operating 1.6 miles track, 
and the Wall and Cortlandt St. Ferries Ry (51,000,000 stock and $1 .
000 000 bonds), which owns franchises from Wall and Fulton St. ferries 
to Liberty and Cortlandt St. ferries.; also controls through stock Interest 
the N . Y . Transportation Co. (capital $4,700,000); the Fifth Ave. Coach 
Co., operating stages on Fifth A v e., and the Park Coach Co., operating 
hacks In Central Park. Also owns stock In the Third Ave. R R ., the precise 
amount not being disclosed Ot the holdings of Third Avenue stock, 
however. $5,070,000 were to be pledged as part security for the $15,- 
ooo ooo 3-year collateral trust note Issue of the Interborough-Metropolltan 
Co V. 84. n. 1218.

The powers of the company are very broad and allow It to acquire the se
curities of corporations of New York State or any other State, "Including 
corporations which own, operate or lease, or which are organized for the 
purpose of constructing, owning, operating or leasing, street surface rail
roads, elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals or railroads of any 
character or description In the City of New York or Its suburbs, or In terri
tory adjacent thereto, and corporations engaged In furnishing or organized 
to furnish electricity for any lawful purpose, or power In any form, for use 
upon, or which may be used upon, street railroads or other railroads, Ac. 
Also ‘ ‘to purchase, acquire, hold and dispose of the stocks, bonds laid other 
evidences of Indebtedness of any corporation, domestic or foreign, and 
Issue In exchange therefor Its stock, bonds or other obligations." The 
duration of the corporation Is to be a thousand years. The directors need 
not be stockholders unless the by-laws of the company shall so require. On 
June 10 1003 second payment of 525 per share was made. In Jan. 1006, 
pursuant to plan of amalgamation with Interborough Rapid Transit, 
another call of 25 %  was made, making stock 75 %  paid In.

Merger with Interborougli Rapid Transit.— Both the shares of the Metro
politan Securities Co. and those of the Metropolitan Street R y. Co. have 
passed In large part to the Interborough-Metropolltan Co. under a merger 
arrangement with the Interborough Rapid Transit Co. entered Into In Jan.
1906. Stockholders of the Metropolitan Securities Co. in exchange for 
their stock with 75 %  paid thereon were given 93 'A %  of their holdings in 
common stock of the Interborough-Metropolltan Co., while holders of 
Metropolitan Street R y. stock received 100%  In pref. and 5 5 %  In common 
stock of the new company. Sec plan In full In V. 82, p. 280. $29,392,000
of the $30,000,000 stock of the Securities Co. has been exchanged on tills 
basis and 542,740,000 of the 552,000,000 stock of the Metropolitan St. R y. 
For details of the securities ot the Interborough Rapid Transit Co. and the 
Interborough-Metropolltan Co., sec our “ Railway and Industrial” section.

In July 1907 Judge Holt In the U . S. Circuit Court held that the merger 
must be considered a monopoly In conlllct with the laws of the State. 
V. 85 p. 99. The same month Attorney-General Jackson petitioned the 
Supreme Court for authority to bring suit to annul the charter of the Inter- 
borough.Metropolitan Co. on the ground that It was an unlawful monopoly 
(V. 85, p. 99) but In Sept. 1907 Justice Hendrick denied the application. 
V . 85, p. 654.

STOCK A U T H O R IZ E D —  Dale. Rate. Outstanding. Last dlv. 
Stock, $30,000,000 (par $ 1 0 0 ) ................................  575 paid In ....................

O FFIC ER S.— Pres., H . H . Vrceland: V .-P ., R . W . Meade; Sec. and 
Treas.. Edward W . Sayre.— V . 79. p. 1023, 2697; V . 80. p. 711; V . 81,
p. 1 792, 1844; V. 82, p. 161. 283; v'. ■ . •. 152; V . 85, p. 531; V. 86, p. 668.

NEW YORK CITY RAILWAY.
R E C E IV E R SH IP .— On Sept. 24 1907 company was placed by Judge 

Lacombe of the United States Circuit Court In the hands of Adrian II. 
Joliue and Douglas uoblnson as receivers. The recelversnlp was pre
cipitated by the Inability of company to meet the quarterly Installment 
of rental due the Metropolitan St. Ry. Co. Oct. 15 1907. V. 85, p. 793. 
921. Rental of Third Avenue RR- due Oct. 31 1907 was not paid. 
At the Instance of Attornev-Gencral Jackson of N. Y . State, receivers were 
also appointed for New York City Ry. and Metropolitan Street Ry. by New 
York Supreme Court Nov. 29 1907, but Judge Lacombe Feb. 3 1908 dis
missed as premature the petition to turn over the properties to these latter 
receivers. V. 86, p. 338. The United States Supreme Court had the 
previous month (V. 86, p. 169) dismissed the application of certain creditors 
for writs of mandamus compelling Judge Lacombe to vacate his order 
appointing Mesrs. Jollne and Robinson receivers. In May 1908 there 
were Issued $3 500,000 receivers’ certificates of this company and the 
Metropolitan Sr'. Ry. See particulars under that company below. V . 86, 
p. 669. 858, 1285.

O R G A N IZA TIO N .— The New York City Railway Co. was Incorporated 
In New York on Nov. 25 1901 as the Interurban Street R y ., with a capital 
of $500 000 but on I’cb. 10 1904 assumed name as above. V . 78, p. 48; 
V  77 ’ p. 1874. Directors need not be stockholders. Arrangement 
for financing the needs of the Metropolitan Street R y., under which the 
amount of the stock of the Interurban was Increased to $20,000,000, 
was made In February 1902. V. 74, p. 379. Metropolitan Securities 
Co. owns all the stock and was also to acquire any future Issues of stock 
or securities of the New York City R y. The Interurban Co. leased the 
Metropolitan Street Ry. for 999 years from Feb. 14 1902 for 7 %  per 
annum on Its stock. Owns $250,000 of the $500,000 capital stock of the 
Bridge Operating Co., which operates cars locallv over the Willlamsburgh 
Bridge, the other half being owned by the Brooklyn Heights RR.

Dividends or
STOCK AN D  BONDS. 

Stock $20,000,000 (par $100)
Date. Interest. Outstanding.

$9,361,500
Maturity,

1 0 -year notes, $ 1 5 ,0 0 0 .0 0 0 ... 1902 3 A-O 1,761,000 April 1012
Loans* bills pay’le Dec 3 1 ’00 .......................................... 10,865,000 ......................Loans* bills pay —  --------------- . .

Note.— There was also due the Metropolitan Securities Co. on March 31 
1007 $3,638,500 stock under subscription and $3,915,000 of the 10-year 
notes.

R O A D .— The following shows the aggregate of track operated June 30 
1906:Miles of Track—  Electric. Horse. Total.*
Manhattan Borough---------- ----------------------------- 223.244 92.532 315 776
Bronx and Westchester County---------------------201.030 --------- 201.030

R E P O R T.— Following are the figures of earnings separately given for 
all of the roads In the system for the fiscal years ending June 30 1906 and 
1905. Further details and also balance sheet and other facts will be found 
In the "Chronicle”  of Oct. 20 1906. V . 83, p. 966.________________________ * n. * p.

Total* ...................................................424.274 92.532 516.806
• Includes mileage not operated and tracks in car barns. 
jfote.— The company was at the date named still using 3,111 horses In Its 

operation of the lines In Manhattan Borough.
In a statement furnished by the Public Service Commission early in 

1908, total track operated was reported as 521.06 miles.
EQ U IPM EN T.— The New York City R y ., to which the ‘ ‘ Metropolitan" 

Is leased, reported Its equipment as follows June 30 1906: Box cars, motors, 
1 920; others, 215; open cars, motors, 928; others, 151; combination cars, 
motors. 155; express cars, motors. 30; freight motor cars. 5; service motor 
oars, 34; others, 10; snow plows, motors, 12; others, 7; sweepers, motors, 
75. others. 11. Grand total, motors, 3,159; other than motors, 394.

LA TEST E A R N IN G S .— For earnings of New York City R y. for nine 
months ending Mch. 31 1907, see "Chronicle”  ot July 13 1907, page 100.

Cross
Earnings.

Net
Earnings.

Other
Income.

S $ *
N. Y . CltyV05-00 17,425.6607,849.149 1,089,939

R y .............. f ’ 04-05 16,703,004 7.387,631 106,489
28th & 29th ’05-06 160,737 31,295 1,300

Sts________ ’ 04-05 151.770 26,567 1,300
34thStCross- ’05-06 549,917 341,884 3,500

town R y .. *04-05 525,754 320,4711 3,500
Fulton St ’05-06 30,431 1,551 500

R R _______ ’04-05 28,990def. 2.36C 500
42(1 St M & ’05-06 922,763 221,94C 81,340

St NAv Ry ’04-05 788,410 133,921 90,673
Dry D EB& ’05-06 410,859 66.23C 67,004

Batt R R  . ’04-05 430,125 20,372 42,647
Klngsb’dge ’05-06 88,1 19 14,546
Railway . . ’04-05 83,795 25,851

Union Ry of ’05-06 1,503,182 442,514 18,000
New York. ’04-05 1,386,009 410,058 13,625

Tarry W  P& •05-06 128,348 14,903 200
Mam R y . . ’04-05 106,817i 6,770 63

South Boul ’05-06 46,785 2,468
RR .......... ’04-05 51,361 212

Y o n k e r s ’05-06 341,109 102.034 149
R R _______ *04-05 305,768 63,640 149

Westchester 1*05-06 330,033 52,487 2,239
Elec R R .. ( ’04-05 326.321 75,092 1,216

Total sys-1 
tern-------J

21,937.9449.313  
20,888,124 8,616

,161
700

,225,403 d ef.2,286,315 
,160,387 def. 2,686,267  

87,414def. 54,819
86,729 def. 58,862 
70,557 sur. 274,827 
69,519 sur. 254,460 
21,29Sdef. 19,247
21,244 def. 23,104 

395,227 def. 91,938 
392,630 def. 168,036 
180,438def. 47,195
160,437 def. 97,418 

86,959 def. 72,413 
87,660 def. 61,809 

286,308 sur. 174,236 
262,479 sur. 161,204 

31,686 def. 16,583 
31,961 def. 25,128  
19,165 def. 16,697 
18,324 def. 18,112 

110,592 def. 8,409 
111 ,858def. 48,069  
103,169 def. 48,443  
102,108 def. 25,800

424,744 1 1 ,950.902def.2.212,997  
444,603 1 1 ,858.246def.2.796,943

V Includes $168,960 In 1905 accrued to Metropolitan Securities Co. for 
dividend upon its holdings ot Third Avenue R R . stock (see below).

Note.— For the purpose of presenting the Income account of the New York 
City Railway System as a whole, the following changes were made by 
the company In the "to ta l” column, as compared with the aggregate of the 
cross footings. These changes represent transactions between the different 
companies In the system. There were eliminated (1) from "operating 
expenses— transportation”  and from "Income from other sources— rent of 
eauioment.”  $26,816; (2) from “ operating expenses— general” and from_.___ m_____---------- -- -------------- mnt trool.-e n n H terminals *' S9QO SRA’ (3)

and
_____  __________________ H .  ______  and
"interest orTreai ’ estate mortgages," $5,000. . . .  . .

The Item of "all charges for the New York City R y ., and also the total 
system, Includes the 7 %  dividend ($3,639,792) on the stock of the Metro
politan Street Ry. and 5 %  per annum on the stock of the Third Avenue R R . 
The "charges" do not Include the franchise tax then in litigation.

Pass, car d .v 'r end. June 3 0 ’06—  Pare. Transfer. ^ 0 ^ -
Manhattan B o r o u g h .......................... 391,354,877
Bronx and Westchester County___ 49,145,560 23,707,097 <^,8j - ,6 j 7

Total  .440,500,437 202,346.963 642,847.400
OFFICERS’ .— Pres.. H. H . Vrceland: V .-P . and Gen. M gr.,. Oren 

Root and D. B. Hasbrouclt; Sec. and Treas., C. E. Warren: Comp., 
H . W . Brown; Aud., D. C. Moorehead; Purch. Agent, A . C. lully; 
V . 82, p. 161, 509, 987; V . 83, p. 890, 966; V . 84, p. 391, 1308; V  85,
n. 100 /93 , 9 >t. 153 J, 1461, 1518; V. 86, p. 53, lo8, 16J, 83a, OOJ, 858,
1043, 1285, 1530.

M E T R O PO LITA N  STREET R A I L W A Y . — Underground trolley and horse.
Receivers Appointed.— On Oct. 1 1907 Judge Lacombe appointed Douglas 

Robinson and Adrian H. Jollne (who had previously been made receivers 
of the New York City R y. Co.) receivers of this company on application 
of company Itself. V . 85, p. 864. On Oct. 9 1907 receivership was ex
tended by Judge Lacombe on application of Morton Trust Co., ttustee of 
the refunding mortgage, to all property covered by mortgage, and It was 
also ordered that all rents and profits of the mortgaged property be se
questered In order that the Interest of bondholders be protected. V. 85,p.921. 
Protective committee for the minority shareholders has been formed. See 
V . 85 p. 1518; V. 86, p. 108. The October 1907 coupon on the refunding 
bonds was paid, but the Morton Trust Co., as trustee, brought suit Nov. 
1907 In the U. S. Circuit Court to foreclose the mtge. The failure of Met. 
St. Ry. to pay Third Ave. rental which fell due Oct. 31 1907, the Trust 
Company alleged,broke the lease ana so constituted a default under terms 
of mtge. A  majority of these bonds, It Is understood, has been deposited 
with a committee, of which E. S. Marston, Pres, of Farmers’ Loan & Trust 
Co. Is Chairman. V . 85, p. 1270. In Feb. 1908 the Guaranty I rust Co. 
of New York, as trustee of gen.coll, trust mtge., the Feb. 1908 coupons of 
which have been defaulted, brought an additional foreclosure suit In 
United States Circuit Court. V . 86, p. 548.

Default.— I merest due Feb. 1 1908 on the $12,500,000 gen. coll. tr. bds. 
was defaulted. For Protective Committee formed see V. 86, p. 337 and 
p 603 1159. Interest due April 1908 on refunding bonds of 1902 was
also defaulted. Kuhn, Loeb *  Co. offered to purchase at face value 
April 1908 coupons of latter bonds on their being deposited with Farmers 
Loan & Trust Co., subject to bondholders’ agreement, before M ay*15  
1908. See V. 86, p. 857. , ^  , . , ,

Receivers’ Certificates.— In March 1908 receivers obtained permission 
to Issue $3,500,000 6%  receivers’ certificates ranking In lien ahead of the 
$12,500,000 gen. coll, trust 5s and the $16,604,000 refunding 4s. V . 86p. 668, 857. In May 1908 the U. S. Circuit Court of Appeals affirmed 
this action. V . 86, p. 1285.

Rental and Interest Payments of .Leased and Subsidiary Lines.— 'The 
quarterly rentals on the leased lines of the Metropolitan St. R y. (with the 
exception of the Third Ave. R R.) due Jan. 1908 were paid after some 
delay. V. 86. p. 53, 108. The rental payment due March 1 1908 on 
Second Ave. R R. stock Is In default. The various rental payments due 
April 1 and May 1 1908 were all paid after some delay, except that of the 
Central Crosstown R R . and the Central Park North & East River. Re
ceivers In June 1908 asked Court for permission to discontinue the opera
tion of the latter, and also of the 28th and 29th Streets Crosstown R R . 
In June 1908 receivers ceased operating the Fulton Street R R . after having 
defaulted In the payment due May 1 1908 on the $500,000 bonds of that 
road. V . 86, p. 1159, 1467.

Transfers Discontinued.— On March 30 1908 Judge Lacombe In the 
United States Circuit Court directed the discontinuance of transfers 
between the Metropolitan Street Rv. lines and the T>MM Avem'e ™R. 
V . 86. n. 857. For discontinuance ot other transfers see Third Avenue R R . 
and also V . 86, p. 1438.

O R G A N IZA TIO N .— Organized on Nov. 12 1895 and by consolidation, 
lease and otherwise acquired control of practically all the street railways 
of Manhattan Island except the Manhattan Elevated.

In July 1901 the New York Transportation Co., having purchased the 
Metropolitan Express Co.. Inaugurated an express service on the Eighth 
Avenue line. V . 73, p. 35. t , .

On Sept. 1 1904 the Union Railway Co. established express trolley passen
ger service between the Bronx Park station of the Manhattan Elevated R y. 
and New Rochelle and Mount Vernon. V . 79, p. 903. !$g

Merger with Interborough Rapid Transit.— Up to Feb. 10 1907 $42,740,000  
of the $52,000,000 stock of the Metropolitan Street R y. had been exchanged 
for the stock of the Interborough-Metropolltan Co., basis of exchange being 
$100 In preferred and 555 In common stock of the new company for $100 of 
Metropolitan Street R y. See V . 82. p. 280, and remarks above under 
Metropolitan Securities Co. _  x _  , . .

l.ca st— On Feb. 14 1902 the Metropolitan Street Ry was leased for 7 %  
on Its stock to the Interurban Street R y. (now the New York City Street 
Ry ) for 999 years. V . 74, p. 379. Metropolitan Street R y. stockholders 
wero given the right to subscribe for $23,400,000 stock of the new Metro
politan Securities Co. The lease has been sustained by the courts.

Franchises.— All franchises are stated to be perpetual, excepting the 
Klngshrldge franchise, covering 3 miles. For decision In New York Su
preme Court adverse to the validity of the franchise under which the Lex
ington Avenue extension of the Houston West Street *  Pavonla Ferry R R ., 
and also the line across 116th Street, was built, see V. 72, p. 45.

Franchise Tax Legal.— For decision of Court of Appeals In the case of|the 
Metropolitan Street R y ., affirming the validity of the franchise tax law, see 
V . 76, p. 972. On May 29 1905 the United States Supreme Court unani-
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mously affirmed the decision of the New York State Court of Appeals. 
V . 80, p. 2344. For reduction In assessments In legal proceedings, see 
"V. 76, p. 331; V . 80, p. 2621. For decision as to car taxes, see V . 73 , p. 
1300; V. 85, p. 133o and V. 86, p. 1285. For decision as to tax on capital 
stock for the year 1807 see V . 80, p. 1913.

Transfers.— For decisions as to transfers, see V . 78, p. 288, 584, and V . 
79. p. 2 6 9 ,2 1 4 7 ,2 5 8 8 ,2 6 4 2 : V . 82, p. 452; V . 84, p. 391 ,508 , 694 , 1308; 
V . 85, p. 100; V. 86, p. 1043, 1530. M

Brooklyn Bridge Connection.— Cars of the Metropolitan lines began to run 
across the Wllltamsburgh Bridge In Jan. 1905.

STOCK A N D  BONDS. Date. Interest. Outstanding. Maturity.
Stock $52,000,000 ($100)......................  Q-J 15 $52,000,000 July’07,1 % %
Receivers’ certs $ 3 ,5 0 0 ,0 0 0 - ./  1908 5 J-D 3,500,000 June 15 '09
_  „ , . . .  _ .  [Interest In New York and London.
Refund mortgage $6o,000,000/ 1902 4 g A-O klO ,604,000 April 1 2002

($1,000 &c) g o ld ........... c&r[Morton Tr. Co., N . Y . .  Trus. Int. at off.of Co
Metropolitan Street R y—

M 512,500,0001 1897 5 g F-A !<12,500,000 Feb. 1 1997
($1,000 &c) gold---------c A rlln t. at Nat. Bank of Commerce, New York.

Improvement notes, $8 .l 00,- /  1907 5 J-J 3,504,788 July 1191 0
0 - —  r -------- --/In terest at Mercantile Trust Co., N . Y . ,  Tr.

Metropolitan Crosstown first/ 1890 5 A-O 600,000 April 1 1920
mortgage . .....................   [Interest at New York Trust Co., N . Y . ,  Trus.

Lexington Ave & Pavonla/ 1893 5 g M-S 5,000,000 Sept. 1 1993
Ferry first mtge gold.c*&r] Interest at Nat. Bank of Commerce In N . Y . 

Columbus & Ninth Avenue/ 1893 5 g M-S 3,000,000 Sept. 1 1993
first mortgage gold. c&r/CIuaranty Trust Co., N . Y . City, Trustee.

5 A-O  
5 J-J

5 g J-D  
5 J-J
4 J-J
5 M-N  
5 J-J
5 g F-A
4 A-O
6 F-A  
6 M-N
5

350.000 April 1 1919
1.500.000 July 1 1924

950.000 ....................
(Extended)

$7,650,000 Dec. 1 1943
500.000 July 1 1914
700.000 Jan. 1 1950

1.280.000 Nov. 1 1909 
89,000 Jan. 1 1909

5.631.000 Feb. 1 1948
210.000 Oct. 1 1918
750.000 Feb. 1914
250.000 Nov. 1 1922

2.250.000 May 1 1909

1,500,000 Oct. 1 1996 
1,000,000 April 1 1996 
k500.000 Nov. 1 1993

So Fy 1st gu $350,000 ($ 1 ,000) 1889
Broadway Surf RR first mtge.
Mortgage on car stable prop-1 1899

ertlesto Mutual Life_______]
Lessor Companies—

Broadway & 7th Ave con mtge 1893 
„  do do 2d m tge. 1884 
Bleecker St & Ful Fy first mtge 1876
Second Avenue first mortgage- 1885
Second Avenue debentures.-. 1889 
Second Ave first consol mtge 1898 
Christopher & 10th St 1st M ._  1898 
•Eighth Ave certs of Indebt 1884 
Central Crosstown first mtge. 1882

5 °  notes $2,250,000 1906 „
Third Avenue RR.— See that company’s statement 
Companies separately operated—  

f8th  & 29th St Crosstown IstM 1896 5 A-O
34th St Crosstown first m tg e .. 1896 5 A-O
Fulton St RR first mtge g o ld .. 1895 4 M-N „ ________ ______ __

Interest on the $750,000 certificates of Indebtedness of the Eighth 
Avenue R R . is paid out of the $215,000 rental which the Metropolitan 
Street Ry. pays tne Eighth Avenue RR. k These Issues are in default.

Improvement notes of 1907 for $8,000,000 were to be deposited as security 
for the $15,000,000 3-ycar coll, trust notes of the Interborough-Metropolltan 
Co.

Bonds.— The Lexington Avenue & Pavonla Ferry 5s and Columbus & 
Ninth Avenue 5s were fully described In V . 60, p. 1146. Both were guaran
teed and later assumed by the Metropolitan Street R y. Co. The Columbus 
& 9th Ave. has been merged Into the Metropolitan and Its stock canceled.

The general collateral trust mortgage of 1897 Is secured by deposit of the 
stocks (par value) of the Broadway & 7th Avenue, $1,400,000- 42d Street 
& Grand Street Ferry R R ., $400,000; Central Park North & East River 
R R ., $300,000; 34th Street Crosstown R y., $990,000: also all property of 
H . W . St. & P. V . R R ., Chambers St. & Grand St. Ferry R R ., Broadway 
R y ., South Ferry R R ., Metropolitan Crosstown R y ., Lexington Avenue & 
Pavonla Ferry R R ., Columbus & 9th Ave. and Fort Lee Ferry Extension; also 
leasehold Interests, contracts, real estate (valued as below stated), &c. 
See application to New York Stock Exchange In V . 65, p. 826.

Of the $65,000,000 new refunding 4s, $54,000,000 were reserved to retire 
prior liens amounting to $48,196,000, this latter not Including the bonds of 
the Third Avenue R R . and Its constituent companies. The bonds have a 
second lien on the collateral deposited as security for the general collateral 
trust mortgage of 1897; see particulars In V . 74, p. 379, 1308. Besides the 
$11,000,000 of bonds immediately Issued (going to the Interurban Street 
R y.), $5,604,000 have been sold for refunding, making $16,604,000 out
standing. After Jan. 1 1920 any part of the bonds reserved for refunding 
not needed for that purpose are to be available for the general purposes of 
the company.

Dividends.— The dividends paid have been as follows, those prior to 1898 
having been paid on the Metropolitan Traction stock, which was Increased 
In 1892 from $20,000,000 to $30,000,000, and In Oct. 1897 was exchanged 
dollar for dollar for stock of Street Railway Co.;

Y e a r .............1 94. ’ 95. ’96. ’97. ’98. ’99. '00. ’ 01. *02. ’03. '04. ’ 05. *06.
Per cent.......... /  5 5  5 5 5 7 7 7 7 7 7 7 7

In Oct. 1897 a distribution of 2 0 %  In debenture certificates (paid off 
O ct. 15 1898) was made to Traction stockholders. (V. 65, p. 620.)

R EA L E S TA TE .— The real estate In New York City (see V. 65. p. 82 0) 
owned In fee, subject to the general mortgage and collateral trust deed of 
1897 (Including $2,450,000 subject to the prior lien of the Lexington Avenue 
mortgage) was valued In Feb. 1900 at $6,257,019; owned by subsidiary 
companies, $7,039,750; total, $13,296,769.

A N N U A L  R E P O R T .— See report under New York City Ry. 
O FFIC ER S.— Pres., D. B. Hasbrouck; V .-P ., C. E. Warren; Sec. and 

Treas., D. C. Moorehead.— V. 84, p. 508, 694, 868, 1248; V . 85, p. 469, 793, 
861. 921. 1270. 1 162. 1518; V. 86. p. 52, 108, 286, 337, 548, 603, 668, 837, 
1042, 1159, 1285, 1409, 1467, 1529.

Companies Controlled by Metropolitan Street Railway.
(1) Bleecker Street & Fulton Ferry R R.— Horse and electric. 
O R G A N IZA T IO N .— Chartered Dec. 12 1864. Leased to 23d Street

Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan 
Street Ry. Rental Is Interest on $700,000 bonds and 1 H %  per annum on 
stock. Payment due In Jan. 1908 was made after slight delay.

STOCK AN D  BONDS—  Par. Interest. Outstanding. Maturity.
S to c k ...................................................$100 1H  J-J $900,000 See text.
First mortgage gold 1900____ /  1,000 4 g J-J 700,000 Jan. 1195 0

[Morton Trust Co., New York, Trustee.
The first mortgage bonds for 5700.000 were 7s until Jan. 1 1900, when 

they fell due and were extended by the Bleecker Street & Fulton Ferry Co. 
at 4 % , on the same lien, and made payable In gold.

R O A D .— Owns 8.70 miles of track. Electric on 1 ithSt.— V . 69, p. 1344.
(2) Broadway & Seventh Avenue.— Change to underground electric 

occurred In Aug. 1901. Kentais due Jan. and Apr. lous were paid after 
some delav. V. 86. p. 51, 107.

O R G A N IZA TIO N .— Chartered May 26 1864. Leased May 13 1800 for 
unexpired term of charter and for any extensions of the same to Houston 
W est Street & Pavonla Ferry, now Metropolitan Street Railway Co.

R E N T A L .— Interest on bonds and 10%  on 52,100.000 stock, of which 
Metropolitan Street Railway Co. owns 51,400,000.

STOCK AN D  BONDS—  Par. Interest. Outstanding. Maturity.
Stock $2,100,000 ($ 100 ) .............  $ 10 0  10  Q-J ----------
Second mortgage of 1884_____  1,000 5 J-J
Broadway Surface first g u a r .. 1,000  5 J-J 
South Ferry first guaranteed., 1,000 5 A-O
B way & 7th Ave cons mtge I 1,000 5 g J-D _____ ____ ______ - ______

of 1803 for $12,500,000 —  [ Interest at Guaranty Trust Co., N. Y .,T r u s . 
Of the consolidated mortgage of 1893 for $12,500,000, $4,850,000 was 

5®s®Jved to retire at maturity the other bonds In the table, but In June 
1904 $1,500,000 maturing 5s were replaced by an Issue of the Metropolitan 
refunding 4s of 2002. V . 78, p. 1549. On July 1 1905 51,000,000 second 
mortgage bonds due on that date were replaced by a like amount of Metro
politan Street R y. refunding mortgage 4s of 2002. V . 80, p. 2458. The 
consols are guaranteed, principal and Interest, under the terms of the mort
gage by the Metropolitan Street Railway Co., which now owns the Broacl- 
way line south of 15th Street. They cover the road owned In fee and also 
tne rignt to use the tracks on Broadway from 15th Street to the Battery;

a i a l" rect hen on the cable (since changed t« > lectrlclty), Ac. 
ine Broadway & Seventh Avenue assumed the Broadway Surface first 

mortgage bonds for $1,500,000 and payment of Interest on the second mort
gage bonds for 51,000,000 (the latter since paid off), for use of tracks be
tween 15th Street and the ferry. South Ferry 5s assumed under lease. 

R O A D .—-Including Broadway Electric, Seventh Avenue and South Ferry 
° ~ " "s 1 mil, s of track. V. 86. n. 51. 107.

RR-— Electric and horse.
_ tZATJON.— Chartered March 28 1873. May 28 1890 leased the
Christopher & Tenth Street R R .; see separate statement of latter.

In May 1897 control was obtained In the Interest of the Metropolitan 
Street Ry. V. 64, p. 1001, 1042.

$2,100,000 See text
500.000 July 1 1914

1.500.000 July 1 1924
350.000 April 1 1919

7.650.000 Dec. 1 1943

On April 1 1904 was leased for 999 years to the Metropolitan Street R y. 
at a rental of 1 5 %  per annum on capital stock In addition to a guaranty 
of the principal anti Interest of the bonds of the Central Crosstown R R . 
V. 78, p. 32u, 1168. Rental due Jan. 19U8 was palu after some delay, 
but that due Aorll 1 1908 remains unpaid.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $600,000 ($100).........................  15 Q-J $600,000 See text.

f 1882 6 M-N 250,000 Nov. 1 1922
First mortgage ($1,000)____ c( Interest at Morton Trust Co., New York.

(American Loan & Trust Co., Trustee.
First consolidated mortgage) 1904 4 g M-N See text. May 1 1952

$3,000,000 gold ($1,000) (Morton Trust Co., New York, Trustee.
c & r ........ ......................................j Interest at company’s office.

Notes 52,250,000 gu ($1 ,000).c 1906 5 2,250,000 May 1 1909
The notes mentioned In table above were Issued to take up a like amount 

of notes maturing May 1 1906, and are secured by deposit of $2,490,000  
guaranteed consolidated bonds. See V. 82, p. 086.

Dividends.— Dividends under lease are now 15 % . For record of previous 
dividends see ’ ’Street Railway Section” for Feb. 27 1904.

R O A D .— Track owned Is 3.80 miles; leases from Christopher & Tenth 
Street R R ., 4.11 miles. Total track, 7.9 miles. All electric except 17tli 
and 18th sts. from Broadway to Ave. A .— V. 82 d . 987; V . 84, p. 1247.

(4) Central Park North & Oast River.— Horse and electric. 
O R G A N IZA TIO N .— Chartered July 19 1860.
LE A S E .— Leased to Metropolitan Railway Co. Oct. 14 1892 for 

length of charter and renewals thereof at 8 %  on stock till Oct. 1 1897; there
after 9 %  (V. 55, p. 894). Metropolitan Street R y. owns $300,000 of stock. 
Delay occurred lu payment of Jan. 1908 r ntal. In June 1908 receivers 
of the Metropolitan Street R y. requested permission of Court to discontinue 
rental payments. V . 86, p. 1467.

STOCK AN D  BONDS.—  Par. Interest. Outstanding. Maturity.
Stock (see rental above).............$100 Q-J (text) $1,800,000 See text.

Metropolitan Street R y. refunding 4s were Issued to take up the $1,200,000
7 %  nrst consul. Dunns maturing Dec. 1 1 /u2.
- .^ O A D . Owns 59th Street, East and West, with branch to South Ferry—  
20.86 miles of track. All electric on 59th Street.

(5) Christopher & Tenth Streets RR.— Electric.
O R G A N IZA TIO N .— Chartered April 25 1873. Leased to Central Cross

town .nay i ,„.,u tor ujo years at, o i on stock ana Interest on bonds.
Iran- anr| April 1908 were nald after slight delay.

STOCK AN D  BONDS—  Par. Interest. Outstanding. Maturity.
S t o c k - - - - - ..................................... $100 8 Q-J $650,000 Sec text.
First mortgage extended In/ 1,000 4 A-O 210.000 Oct. 1 1918

i j ,9 8 , V o V ...................... [Guaranty Trust Co., New York, Trustee.
rhe $180,000 firsts were extended 20 years from Oct. 1 1898, and In 

addition $30,000 bonds were Issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67, p. 370.

R O A D .— Track owned Is 4.1l miles.— V . 6 7 , p. 370.
(6) Eighth Avenue RR.— Underground-trolley road. 
ORGANIZAffTON.— Chartered Jan. 10 1855. Road Is leased to Metro

politan Street Ry. for 99 years from Jan. 1 1896 at rental of $215,000 per 
anSu« ’ nnulch. provWes for Interest on the scrip, 16%  dividends on stock 
and So,000 additional for organization expenses. V. 62, p. 40. Under
ground-electric traction system used between 158th Street and Battery
rh.oCeL n V ,nb/ ’ AP' il7j*<Snu5tt* x r del ay occurred In payment of rentals due Jan. and April 1908. V. 80, p. lua.

STOCK A N D  BONDS—  Par. Interest. Outstanding. Maturity.
..................................  Quar. $1,000,000 Sec text.

Scrip of 1884 ------- loo 6 F-A 750,000 Feb. 1914
Scrip is subject to call at par on any Interest day.

„  “ y A D -rrT? taI track owned and operated, 19.3 i miles. V . 62, p. 40; V. 8b, p. 5J, 108.
road' F° rt acor8:e & Eleventh Ave. RR.— To be an underground-trolley

O R G A N fZA T fO N .— Tncorporatcd Nov. 19 1898 In the Interest of the 
Metropolitan Street R y. to build a line from 130th Street and 11th Avenue, 
alons 11th Avenue to 175th Street, and another from 145th Street and 11th 
i  nr’ ‘s«?w ny JHfoueh l4atn St. to uiu rtarnun u iw r. mis contracted  
T V iit -o . I>r°Jectcd on Broadway and Is operating 1.6 miles of track on 
Ann n n n ”  , i etweeri  V 3110* Ave. and Broadway. Stock authorized, 33 ,
000,000, all owned by the Metropolitan. V 67, p. 1109. Franchise 
granted Dec. 1889 for 25 years, with privilege of renewal for another 25 
years, 4 % gross receipts to be paid the first live years, 6%  the second live 
years, 8 %  the third five years and 10% the remaining years of operation. 
r "£  *u‘l< t0i *’ ecome flle property of city at the termination of franchise 
(whether original or renewed) upon payment for the same In accordance 
with definitely prescribed rules. The Klngsbrldge franchise was granted 
to the Third Avenue R R . upon the same terms.

£8' Forty-Second St. <S; Grand Street Fcrrv R R .— Horse and electric. 
O R G A N IZA TIO N .— Chartered Feb. 16 1863. Leased to Metropolitan 

Street Railway Co. from April 6 1893 for duration of charter and renewals 
thereof at 1 8 %  on stock, payable in lawful money. Metropolitan Street 
Ry. owns $400,000 of the stock, which Is pledged under the Metropolitan 
Street R y. general collateral trust mortgage of 1897 and the same com
pany’s refunding mtge. of 1902. Was changed from horse to electric In Nov 
ID"'* hem si •ui- m-nt due M a- 1 1908 l> .s been met.

STOCK AN D  BONDS—  Par. Interest. Outstanding, Maturity.
S to c k ................................................. $ioo 18 Q-F $748,000 Sec text.

R O A D .— Owns 6.80 miles of track. V. I t. .1 1 3 9 .
(9) Fulton Street RR.— A  horse road.
Foreclosure suit. - interest due May 1008 was defaulted. The Guaranty 

Trust Co., New York, as trustee of the mtge., began suit for foreclosure In
U.S. Circuit Court on May 29 1908. The Metropolitan Street R y. gave up 
the operation of the road. V . 86, p. 1150, 1466.

O R G A N IZA T IO N .— Chartered Oct. 29 1895. Entire stock owned by 
Metropolitan.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $500,000 ($100)...............  $500,000 .......................
First M gold ($1,000) guarf 1895 4 g M-N 500,000 Nov. 1 1995

prln & Int by Met St R y.c*[G uaranty Trust Co. of New York, Trustee. 
E A R N IN G S.— See report under New York City R y.
R O A D .— Track owned is 1.05 miles, 8 cars.— V. 62, p. 277; V. 86, p. 

11 .9, 1466.
(10) New York & Harlem RR.— Underground electric railroad. 
O R G A N IZA TIO N .— Chartered April 23 1831. Owns also a steam road

leased to New York Central, Its securities, which cover the electric roads as 
well as the steam line, being described under the title New York & Harlem 
among steam railroads In our “ Rahway and Industrial Section.”  In July 
1899 the Metropolitan Street Railway Co. bought from the New York & 
Harlem the car-stable properties at 32d Street and Fourth Avenue and at 
86th Street and Madison Avenue for $1,350,000. V. 60, p. 180, 542, 591.

The electric (formerly horse) lines (19.52 miles of track) were leased to 
the Metropolitan Street R y. for 999 years from July 1 1896 for a rental of
5350,000 per annum the first five yearn and $400,000 per annum thereafter, 
which Is equal to 4 %  on the $10,000,000 stock; In addition 52,500 Is allowed 
for organization expenses. V. 62, p. 1088. Line operated electrically 
from March 1898 from City Hall to 135th Street.

(11) Ninth Avenue RR.— An electric railroad. , . .
O R G A N IZA TIO N .— Chartered July 29 1859. The road Is leased to the

Metropolitan Street Railway Co. for 00 years from March 12 1892. Rental 
— For first five years, $48,000, which is equal to 6 %  on capital stock 
($800,000), and thereafter $64,000— 8 %  on same and $2,500 for organiza
tion expenses. Stock, $800.000 ; par $ 100 ; dividends Q-J. Rentals due 
Jan. and Apr. 1908 were paid after slight delay. V. 86. p. 108. Road.—  
Fulton St. to 126th St.; total track owned anil operated, 15.90.

(12) Second’ Avenue RR.— Mostly underground electric. 
O R G A N IZA TIO N .— Chartered Jan. 21 1853. Leased for length of char

ter from Jan. 28 1898 to the Metropolitan Street R y. at 8 %  on the stock 
for three years from March 1 1898 and 9 %  thereafter. V . 66, p. 185. A ll 
electric except First Avenue branch, and this last also converted to elec
tricity down to 50th St. (V. 86, p. 337) In Feb. 1908, which Is the terminus 
of road under Its charter.

SECU R ITIES—  par. Interest. Outstanding. Dividends,&c
Stock $2,500,000 ($100)............. $100 9 Q-M $1,862,000 See text.
First mortgage of 1885...............  1 ,000 5 M-N 1,280,000 Nov. 1 1909
Debentures of 1889---------   l.ooo 5 J-J 89,000 Jan. 1190 9
First cons M gold $7 .00°,0 0 0 / 1,000 5 g F-A  5,631,000 Feb. 1 1948

1898 guarp & I end.......... c*[Guaranty Trust Co., New York, Trustee.
Of new first consolidated 5s $1,369,000 arc reserved to retire securities of 

earlier date. V . 66. p. 900. For mistake of trustees In exchanging some 
5s of 1909 for consolidated 5s of 1948, see V . 76, p. 654.

R O A D .— Track owned 30.40 miles. V . 65, p. 276; V . 00, p. 010, 900.
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(1 3 )  Sixth Avenue R R .— Underground trolley.
O R G A N IZA TIO N .— Leased to Metropolitan Street Railway Co. Feb. 1 

1892 for 800 years. Rental now $145,000 per annum, which Is 7 %  on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000; 
par, $100. An extra dividend of 38 %  was paid In Aug. 1901 out of proceeds 
of sale of stable property at Sixth Ave. anu 43d St. Rentals due dan. and 
Apr. 1908 were paid after slight delay. V. 86, p. 109. Road, Including 
Lenox Ave. branch—-track owned, 11 miles. In Feb. 1899 began operat
ing underground trolley all the way to Battery Place.— V . 86, p. 53, 109.

(1 4 ) T h ir ty -F o u r th  S tre et C r o s s to w n  R y .— Changed to underground elec
tric In Sept. 1903.

O R G A N IZA TIO N .— Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Railroad Co. All of the stock of the 34th Street Crosstown Railway Co.
Is owned by the Metropolitan St. R y. Rental due April 1 1908 has been 
paid.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity. 
Stock ($ 1 0 0 )____________ __________ - ...............................
First mortgage ($1,000) guarf 1896 5 A-O  1,000,000 April 1 1996

prln and lnt by Met St Ry.(Central Trust Co., New York, Trustee. 
R O A D .— Track owned Is 0.96 miles. V . 60, p. 83; V . 62, p. 549. 
R E P O R T.— See report under New York City R y .— V. 71, p. 135.
(1 5 ) T w e n t y -E ig h th  & T w e n t y -N in th  S tr e e ts  C r o s s to w n  R R .— Horse

Carin" June 1908 receivers of Metropolitan St. R y. asked permission of Court 
to discontinue the operation of this line. V . 80, p. 1531.

O R G A N IZA TIO N .— The Metropolitan Street Ry. purchased the prop
erty In Sept. 1896. In Dec. 1898 the new air compressor and power-nouse 
were completed, and In Aug. 1899 began using air-motor system exclusively. 
V  69 p. 283. In May 1901, however, returned to horse-ears. Entire 
stock owned by Met. St. Ry. Interest due April 1 1908 has been paid. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock $1,500,000 ($100)......................... .................... $1,500,000 .......................
First M 51,500,000 (SI ,000) j  1896 5 g A-O 1,500,000 Oct. 1 1996

gun & 1 end Met St Ry g.c*\Central Trust Co., New York, Trustee. 
ROAD .— Track owned Is 6.72 m. V . 63, p. 602, 661, 839; V .8 6 ,p .l5 3 1 . 
R E P O R T.— See report under New York City Ry.
(1 6 ) T w e n t y -T h ir d  S treet R y .— Underground trolley.
O R G A N IZA TIO N .— Chartered Jan. 29 1872. Leased from April 25 1893

to the Metropolitan Street Railway Co. for the unexplred term of the 
charter and tor any extensions ot the same. Rental Is 18%  on stock. 
Rental payment due May 1908 was met.

STOCK AN D  BON DS.—  Par. Interest. Outstanding. M aturity
Stock ($ 1 0 0 )__________________  5100 18 Q-F $600,000 1 8 % p e r a n -

R O A D .— Including 14th St., Bleecker St. and Canal St. branches, track 
owned, 4.54 miles. Ralls. 47 to 113 lbs., standard gauge. V . 74, p. 1139.

THIRD AVENUE R A IL R O A D — Underground trolley.
Receivership of Lessee Company.— Both the New York City R y. and the 

Metrop. St. R y. were In Sept. 1907 placed In the hands or receivers,and 
Judge Lacombe In the U. S. Circuit Court ordered that the dividend due 
Oct. 31 1907 on Third Ave. R R . stock be withheld for the time being. See 
remarks under New York City R y. Various protective committees have 
been formed- See V . 85, p. 865 1340, 1519, 1647.

Separate Receiver.— On Jan. 6 1908 Judge Lacombc of the U. S. Circuit 
Court appointed Frederick W . Whltrldge of 59 Wall St., New York, sepa
rate receiver on application of Central Trust Co. of New York, new trustee 
of 1st consol, mtge. Interest due Jan. 1 1908 on the 1st consol, mtge. was 
defaulted and Interest due Jan. 1 1908 on $5,000,000 1st mtge. 5s was not 
paid until March 20 1908. Kuhn, Locb & Co. purchased the coupons from 
the 1st consols and William A . Read & Co. offered to purchase the coupons 
from the 1st mtge. bonds. V. 85, p. 1647; V. 86, p. 481, 722. In Feb. 
1908 receiver’s certllicates were authorized for several subsidiary lines 
(see below). V. 86, p. 518. On March 31 1908 transfers with Metropoli
tan Street R y. were abolished. V . 86, p. 858. Judge Lacombe, June 10, 
1908 ordered receiver to abolish 3-ccnt transfers with Manhattan Elevated, 
and advised receiver before abolishing .altogether the transfer system 
between the Union R y. and Westchester Electric and Yonkers R R s., to 
effect a compromise with local authorities where necessary to avoid forfeiture 
ot franchises. V . 86, p. 1531. On May 20 1908 Judge Lacombe authorized 
an Issue of $2,500,000 receiver’s certllicates. These certllicates rank after 
the $5 000,000 1st mtge. bonds but are a prior Hen to the $37,560,000 1st 
consol, mtge. bonds. V. 86, p. 1286. See receiver’s report on condition 
of the property given In detail In V. 86, p. 1220.

O R G A N IZA TIO N .— Chartered Oct. 8 1853. A cable road from Dec. 5 
1893 but In 1890 changed to underground trolley. In Jan. 1900 the electric 
line between 125th and 102d streets was completed. Owns practically all 
the stock of the following: Union R y ., Dry Dock East B ’way & Battery’ 
42d Street Manhattanvllle & St. Nicholas A v e., Yonkers R R ., Westchester 
Electric Tarrytown White Plains & Mamaroneck, Souuicrn Boulevard, 
Klngsbridge R y. and the Bronx Traction Co. , „  _

A traffic agreement went Into effect April 29 1899 between the Manhattan 
Elevated and the Third Avenue R R . system (comprising the Third Avenue 
R R ., the Dry Dock East Broadway <& Battery, the 42d Street Manhattan 
vlllc & St. Nicholas Avenue R R . and the Union R y. lines), providing for an 
extensive scheme of transfers at crosstown Junctions, and also at the terminal 
points of the two systems. The transfers were granted for an additional fare 
of 3 cents, making the cost of the entire Journey 8 cents. For the latter 
sum a passenger could thus ride from the City Hall and South Ferry to 
Yonkers, New Rochelle, Mount Vernon and Larchmont. V . 68, p 672, 
872. This contract expired April 1904 but was renewed for a year. W as  
again renewed later, subject to termination on ninety days’ notice by either 
company. In June 1908 receiver, as noted above, was directed by Court to 
discontinue this system of transfers. Sept. 1 1901 the Union R y. began 
operating express trolley passenger service between Bronx Park station of 
the Manhattan Elev. R y. and New Rochelle and Mt. Vernon. V. 79, p.903.

l.ease.— On April 13 1900 the Metropolitan Street Ry. Co. took a lease oi 
the property for 999 years. For the first four years Third Avenue stock 
was to receive only the net Income above expenses and fixed charges; the 
next two years 5 % ; the succeeding four years 6 % ; thereafter 7 % . First 
dividend under the lease (1 H %) was paid on July 30 1004 and dividends 
regularly paid up to Oct. 1907. when default occurred. None paid since. 
Of the $15,995,800 stock, $7,880,000 was held by the New York City R y. 
and the Metropolitan Securities Co.; no Information as to amount now held. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Last dlv.,&c
Stock. $40,000,000 ($100)....................  Q-F 515 ’??,?,’52?, Se,GJ ^ x t
Receivers’ certfs $2,500,000 . .  1908 *» ■> 2,500,000
1st mortgage, gold ($ 1,000)_ 1887 a g J-J a,000,000 July 1 1037
1st consol M ?g o ld \ c*($ l.000,1 1900 4 g J-J 37,560 000 Jan 1 2000

&c.). $50,000,000.......... c&r Central Trust Co., New York 9 rustee.
(Guar. prln. and lnt., by end. by Met. St. R y.

Bonds__The remaining $12,440,000 Is reserved to take up the following
prior liens which the company has bound itself to pay oir at or before 
maturity without extension. V. 78, p. 1549. The bonds were listed on 
the New York Stock Exchange In March 1901. See V. 70, p. 1050, 1121. 
The Morton Trust Co. was trustee under the first consolidated mortgage, but 
resigned In Nov. 1907, and was later replaced by the Central Trust Co.
V . 85, p. 1402; V . 86, p. 53.

Name of company and, loan—  Authorized. Outstanding.
Third Avenue R R. Co. 1st mortgage............................$5,000,000 $5,000,000
Union Ry. 1st mortgage...................................................  2,000,000 2,000,000
42d St. Manhattan & St. Nicholas Ave. Ry. 1st M 1,200,000 1,200,000

do 2d mortgage Incomes .............— ........................ 1,600,000 140,000
Dry Dock East B’way & Battery R R . 1st m tg—  1,000.000 950,000

do Certificates of Indebtedness.............................. Vnnn'nnn 1.100,000
Yonkers R R. Co. 1st mortgage..................................... 1,000.000 1,000,000
Westchester Electric R R. 1st mortgage................   500,000 500,000
Tarrytown White Plains & Mam’neck R y. 1st M - 300,000 300,000
Southern Boulevard R R. 1st mortgage----------------- 250,000 250,000

Name of company. Issued. Pledged.
Union Rail vay Co. of New York City stock________ $2,000,000 $2,000,000
42d St. ManVnvIlle & St. Nlch. Ave. R y. stock____  2,500,000 2,469,800

Do 2d mortgage Incomes_____ ______________  1,500,000 1,360,000
Dry Dock East Broadway & Battery R R . stock____  1,200,000 1,179,000
Klngsbridge Ry. Co. stock..............     8,600 8,600

Subscription for balance of $1,000,000 stock______ ___ - -------  991,400
Yonkers R R . Co. stock.....................   1,000,000 992,500
Westchester Electric RR. Co. stock_________________  500,000 500,000
Southern Boulevard RR. Co. stock_________________  250,000 248,300
Tarryt’n White Plains & Mamaroneck R y. s to c k .. 300,000 300,000

The Metropolitan Co w.istobe entitled to vote on the foregoing and to re
ceive the Income from the same so long as the new bonds are not In default. 
See particulars In V . 70, p. 1050.

There are other mortgages outstanding for $50 000. 
k ()a D .— In ivlay 19Uo operated as lohows:
R O A D — Owned. M iles.' M iles.

City Hall via 3d Av. to 130th St. 7.03 Union Railway________________8 -.5 9
North River to 125th St., E .R . 2.50 Westchester Electric_________  38.41
10th A v ., 125th St., to Fort Yonkers R R ______ _____________3 .03

G eorge_____ __________________ 3.75 Southern Boulevard............. ....... 7.87
Tarrytown White Plains &

Mamaroneck__________________23.39
Klngsoridge tty________________  6.71
Bronx Traction_________________  14.11

Total controlled track______214.66

T o ta l.................................................................................... $14,050,000 $12,440,000

*51 360 000 already pledged aspart security forthe Third Ave. R R . 4sand 
$100 000 bold as collateral for advances are here deducted; of the$l,360 ,000 , 
$357 j)00 was owned at the time of the making of the mortgage, and the 
other $1 03,000 has since been acquired by the Issue of a like amount of 
the Third Ave. 4s. . , .

The new bonds are guaranteed by the Metropolitan Street Ry. (for form 
of guaranty see V. 72, p. 776) and arc secured by the pledge of the following 
stocks and bonds (For receiver’s statement of properties covered by 
mortgage, see V. 85, p. 1642.)

Other track_____________________ 2).65

Total track____________________ 3 J.9 J

Controlled but operated sepa
rately— track miles.

Dry Dock E. B. & Bat. R y ------ 17.64
42d St. Man. & St. Nlch. A v e . 2.1.49 Grand total track......................... 252.30

R E P O R T.— Sec report of receivers of New York City R y. Co. and Metro
politan Street R y. Co. In V . 85, p. 1642, and report of receiver Whltrldge 
111 V . 86, p. 1220.

E A R N IN G S.— Of Third Avenue R R . System for year ending June 30 
1907, gross, $6,261,162; net. $1,861,264; other income, $254,231; taxes 
(exclusive of “ special franchise tax),’ ’ $296,767; net Income, $1,818,728: 
Interest on Third Avenue R R . first mortgage, $250,000; Interest on funded 
debt of companies ranking ahead of Third Avenue consol, mtge., $377,000; 
on floating debt, $158,134; total Interest ahead of consols, $785,134; bal
ance S I,033 594.

O FFICER S.— Pres., H . H . Vreeland; V .-P ., D. B. Hasbrouck; Sec. and 
Treas., John Beaver.

IN D E X .— V . 86, p. 53, 109, 170, 230, 338, 481, 548, 722, 858, 1220, 
1226, 1286, 1531.

(1) Dry Dock East Broadway & Battery.— Horse and electric road. 
R E C E IV E R SH IP .— Feb. 1 1908, Judge Lacombe appointed Frederick

W . Whltrldge. already receiver of Third Avenue R R ., receiver of this com
pany Interest due Feb. 1 1908 on the $1,100,000 certificates of Indebted
ness was not paid. V. 86, p. 337. Judge Lacombe In U. S. Circuit Court 
In Feb. 1908 authorized Issue of $100,000 receiver’s certllicates. V. 86, 
p 546 Interest due June 1 1908 on gen. mtge. bonds has been paid.

O R G A N IZA T IO N .— Incorporated Dec. 8 1863. Control obtained by 
Third Ave. R R. Aug. 23 1897 (V. 65, p. 194), which owns $1,196,900 of the 
stock, $1,179,000 of which Is pledged for the 50 million dollars Third Avenue 
mortgage. In Jan 1906 began operating Grand St. line by electricity. 

STOCK AN D  BONDS—  Par. Interest. Outstanding. Maturity.
Stock. $1.200,000......................... $100 6 Q-F $1,200,000 See text
General mortgage, gold, 1892(1,000 5 g J-D 950,000 Dec 1 1932

\ Farmers’ Loan & Trust Co., Trustee. 
Cert, of debt not subj. to c a ll .. 100 5 F-A 1,100.000 Feb 11914
Notes payable Feb. 1 1908........ ........  ...............  1,959.202 ......................

R O A D .— 17.64 miles of track, 117 cars, 5 sweepers and 4 snow plows. 
D IV ID E N D S.— Since 1891, for fiscal year ending June 30: 1891-92. 5 % ,  

1892-93, 6 % ; 1893-94 2 'A % ; 1894-95, 4 ( j % :  1895. Aug., \ H % :  N ov.,
1 H % ; In 1896, 6 % ; In 1897, Feb., 1 X  % : in 1898, 6 % ; In 1899, May (Feb. 
div. was passed), 1 H % ; none since paid.

AN N U A L R E P O R T.— See report of New York City Railway. 
IN D E X .— V . 65, p. 194, 568; V. 67, p. 952; V . 86, p. 337, 546, 1224.
(2) Forty-second St. Manhattanville & St. Nicholas Ave. R y.— A  horse 

road, but Nov. 11 1900 changed to electricity.
Receivership.— On Feb. 1 1908 Judge Lacombe In the U .S .Circuit Court 

appointed Frederick W . Whltrldge. already receiver of the Third Avenue 
R R .. receiver of this company. V. 86. p. 337. In Feb. 1908 he authorized 
the Issue of $200,009 receiver’s certificates. V . 86, p. 547. Int. due March 
1 1908 on 1st mtge. bonds was paid. Nothing Is being paid on 2d mtge. 6s.

O R G A N IZA TIO N .— Chartered Aug. 29 1878. In Nov. 1895 contro 
was purchased by the Third Avenue R R . See V . 61, p. 926.

In Dec. 1899 began to use underground electric system from Fort Lee 
Ferry to the Boulevard, thence to Fifty-ninth Street.

Of the stock $2,469,800 Is pledged as security for the 50-milllon Third 
Ave. mtg.; of the $1,500,000 2d mtg. Incomes, $743,000 are owned by the 
Third Ave. R R ., of which $357,000 deposited under the Third Ave. mtg. 

STOCK AN D  BONDS—  Par. Interest. Outstanding. M aturity.
Stock authorized, $2,500,000. $100 ............... $2,500,000 .......................
1st mtg, gold. 1880................. (1,000 6 M-S 1,200,000 Mch 1 1910

t Interest at Union Trust, N. Y . City .Trustee 
2d mtg Inc 6s, 1885, $1,- ( 1,000 6 %  as earned 1,600,000 Jan 1 1915

600,000............... .......................\ Union Trust Co., N . Y . ,  Trustee.
Real estate mortgage............... .............. 5 %  100,000 See text
Loans payable June 30 1906---------- -- ------------- 6.291,754 -------- - - ------

Bonds.— The real estate mortgage Is all owned by the Third Ave. RR. 
R O A D .— 2 1.49 miles of track. 148 cars, 2 snow plows and 2 sweepers. 
A N N U A L  R EP O R T.— See report of New York City Railway. V . 80, 

p. 1424; V. 82, p. 333; V. 86, p. 337, 547, 1224.
(3) Union Railway of New York.— A trolley road
Receivership.— On March 31 1908 Judge Lacombe appointed Federlck W . 

Whltrldge, receiver. V. 86, p. 858, 920.
Receiver for Subsidiary Companies.— A temporary receiver was In Jan. 

1908 appointed by Supreme Court Justice Isaac N. Mills In White Plains 
for the Westchester Electric R y .. the Tarrytown White Plains & .Mamaron
eck R R . and the Yonkers R R . V . 86, p. 230. Int. due Feb. 1 1908 on 
1st mtge. bonds has been paid.

O R G A N IZA T IO N .— Organized under Chapter 340 of the Laws of 1892, 
giving authority to consolidate the Harlem Bridge Morrlsanla & Fordham 
R y ., the Melrose & West Morrlsanla R R. and the North Third Ave. & Fleet
wood Park R R . Validity of consolidation affirmed by Court of Appeals 
Jan. 9 1900. V. 70, p. 77. Operates from 129th St. and 3d Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 
and through Mt. Vernon.

In Dec. 1899 accepted the terms proposed by Board of Estimate for the 
Klngsbridge R R . franchise, which are 4 %  of gross receipts for the first 5 
years, 6 %  for the second. 8 %  for the third and 10%  thereafter. The fran
chise Is for 25 years, with privilege of renewal under certain conditions for 
another 25 years. At the end of the term the city acquires the property, 
paying for It in accordance with definitely prescribed rules for fixing Its 
value. V . 69, p. 1248. Work on this line was begun In July 1901 and 
completed In 1902. Runs from Amsterdam Ave. and 162d St. to Broadway 
ana ^_isi street, malting 0.71 mlies aaulilonal. Entire stock owneu. 

STOCK AN D  BONDS—  Par. Interest. Outstanding. Last dlv., &c
S to c k ................................................. $100 ......................$2,000,000 .....................  -
1st m olt.. 1802. g o ld ............... \ 1,000 5 g F -A  2,000,000 Aug. 1 1942

j Int. Is payable at Cent. Trust Co., N . Y . City 
Notes payable June 30 1906, $6,272,502.

W ^ t T ^ L ^ u T p .  ft 1.1 1.000 5 g J-J 500,000 July 1943
gold, 1893 ................................1 Mercantile Tr. Co., N. Y . ,  Trustee.

Southern Boulevard R R . 1st. 1 ------- 5 g J-J 250,000 July 1 1945
gold, 1895 _________________ J Central Trust Co., N . Y . ,  Trustee.
R O A D .— Main line and branches, including second track, 85.59 miles. 
A N N U A L  R E P O R T .— Sec report of N . Y . City R y. V . 70, p. 77, 481; 

V. 86, p. 858, 020, 1227.
(4) Tarrytown % tiite Plains & Mamaroneck (Electric) Ry.—Trolley. 
Receivership.— On Jan. 21 1908 Supreme Court Justice Isaac N. Mills

appointed J. Addison Young of New Rochelle temporary receiver. V . 86 
p. 230.

O R G A N IZA T IO N .— Successor In 1898 to the New York Elmsford & 
White Plains R y. On April 18 1899 Third Ave. R R . purchased all the 
stock. V . 68, p. 674.
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Road extends from Tarrytown station on the N . Y . C. & H. R. R R ., to 
Mamaroneck, on the Sound, and from White Plains Station on the Harlem 
R R . to Silver Lake Park, a total of 23 39 miles. The company carries 
freight as well as passengers.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $300,000 (par $25)........ ........................................  $300,000 ............. - - - 
1st mortgage $300,000, g.\ 1898 5 gM&S 300,000 Mar. 1 1928

($1,000) guar. p. & 1............. ) Knickerbocker Trust Co., N . Y . ,  Trustee.
Bills p’ayable June 30 1906-------- - - -  ----------------- 329,630 - - - - - - - - - 

The bonds are guaranteed, principal and Interest, by endorsement, by the 
Union Railway Co. For form of guaranty see V . 74. p. 381.

A N N U A L  R E P O R T.— See report of New York City R y. V , 74, p. 381: 
V . 86, p. 230.

(5) Yonkers Railroad.— A  trolley road.
Receivership.— On Jan. 20 1908 Supreme Court Justice Isaac N. Mills 

made Leslie Sutherland of Yonkers temporary receiver. V . 86, p. 230.
O R G A N IZA TIO N .— The Union R y. guarantees the $1,000,000 bonds, 

p. and 1., this guaranty being accepted by the Third Ave. R R . V . 67. 
p. 03a. 1 merest uuc April i loos uu 1st mtge. bonus was paid. v . 80,
p. 858.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)............. .... ....................................$1,000,000 - - - - - - - - - 
1st mtge. gold, $1,000,000,1 1896 5 A-O 1,000,000 Apr. 1 194 6

guaranteed.._____ _________J Manhattan Trust Co., N . Y . ,  Trustee.
BIHs payable June 30 1906----------------- -----------------  9 73 ,loO -------------------

R O A D .— Owns ; 5.09 miles of track. , _  . .  .  .
A N N U A L  R E P O R T.— See report under New York City R y .— V .7 1 ,p . 3 0, 

V . 80, p. 435, 055.
(6) Bronx Traction Co.— A  trolley road.
O R G A N IZA T IO N .— Incorporated on May 12 1904. and is a consolidation

of several small companies. S«-e v. vs, p. 2333. Enure s.ocn owned by 
Union R y. jl w  , „

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturitv.

St?t O A I?  — O penues’ 14~ 11 "miles "oi"t racii'iro m "iiro nx Rlver°b°y W csl ’minus 
Road to Westchester Village; from Bronx River by Southern Westchester 
Turnpike to Westchester Village; from Main Street, Westeuester Village, 
to Eastern Boulevard, and from West Farms Road to Bleecker Street. 
Standard-gauge; 109-lb. rails.

O FFICER S.— Pres., Edward A . Maher; Sec. and Treas., Reune Martin; 
Supt., Jas. Carrigan. V . 78, p. 2333.

NEW YORK CITY INTERBOROUGH RY.—A  trolley road. 
O R G A N IZA T IO N .— Incorporated In New York on March 24 1902, in 

the Interests of the Interborough Rapid Transit Co., to build an extensive 
system of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)_____ ______  ________  $5,000,000 -------------------
1st mortgage, $5,000,000,1 1905 4 g M-N 1,500,000 1928

sinking fund, g o ld _______Jlnt. at U . S. Mort. & Tr. Co.. N . Y . ,  Trustee.
R O A D .— Operates 5 miles of track from Broadway and 181st St. across 

Washington Bridge, and along Aqueduct A ve., Fordham Road, 189tli S t.. 
Southern Boulevard and 180th St., to Third A v e., put In operation May 31
1906. Possesses franchises for about 20 miles of additional track. (About 
11 miles of this has been constructed.) See description of road In V . 82, 
p. 1269, 869. Three-cent transfers are exchanged with the Subway system 
and the Manhattan Elevated road and free transfers are exchanged with the 
lines of the Union Railway.

O FFICER S.— Pres., Alfred Skitt; Vice-Pres., Andrew Freedman; Sec. 
H . M. Fisher; Treas., D. W . McWilliams. V . 82, p. 869, 1269.

NEW YORK WESTCHESTER & BOSTON RY.—To be a third-rail road.
O R G A N IZA T IO N .— Incorporated on March 20 1872 and In 1875 went 

Into the hands of a receiver, where It continued until Dec. 1903, when new 
Interests succeeded to control. See V . 78, p. 343. The franchise to operate 
In New York City was signed by Mayor McClellan on Aug. 2 1904. V . 79, 
p. 628. Capital stock (for nearly $1,000,000) was Increased on July 26 1904 
to $20,000,000. V. 79, p. 270. In N ov. 1904 Railroad Commissioners 
approved the Increase of stock and the making of the new $20,000,000 
mortgage. There has been considerable litigation between this road and 
the New York & Port Chester R R ., a rival project, and on Jan. 10 1908 the 
Appellate Division of the New York Supreme Court, First Department, 
affirmed decision of lower court restraining the New York & Port Chester 
from using part of the located line of the New York Westchester & Boston. 
V . 86, p. 169. In Dec. 1906 the Railroad Commissioners granted the New 
York & Port Chester permission to Increase its stock to $20,000,000 and to 
make a mortgage for $20,006,000. See V . 84, p. 52.

Control by the New Haven.— In Jan. 1908 Pres. Mellon of the New York 
New Haven & Hartford R R ., in a letter to the New York City Board of 
Estimate, stated that his company owned all the stock of the Mlllbrook 
Co. (capital $100,000) incorporated In New York Nov. 5 1906, and that 
the latter owns all the stock of the New York & Port Chester R R . (91,581 
shares), which In turn owns a majority of the stock of the New York W est
chester & Boston Rv. V. 86, p. 108. Mr. Mellon also stated that a road 
will be constructed from Hailem River to Port Chester by the best available 
route, whether the route already laid down be the New York & Port Chester 
R R . or the New York Westchester & Boston R y. or the New York New 
Haven & Hartford R R . Construction will be started as soon as pending 
litigation is settled and money conditions are favorable.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $20,000,000 ($100)............................................ $19,000,000 .......................
1st mortgage, $20,000,000,1 1904 5 g A-O 15,000,000 Oct 1 1954

gold ($1,000)...................... c*J Knickerbocker Trust Co., N . Y . ,  Trustee.
Bonds.— Will tie subject to call on or after Oct. 1 1909 at 110 and interest. 
R O A D .— Is to build a line of four tracks 22.22 miles In length from 138th 

St.. New York City, to Portchcster, with a branch from Pelham via Mount 
Vernon and Scarsdale to White Plains, 13.21 m ., and a branch of 6.06 m. to 
Clason's Point and Throgg s Neck, making (with four and three tracks) a 
total of 108.93 miles of track. Will be operated by the third-rail system and 
have fenced-in private right of way with no grade crossings. 90-lb. rail. 
For full description of proposed road, see V . 79, p. 501. Construction began 
on June 3 1905. V . 80, p. 2458. Part of the grading has been completed 
and several bridges erected. Sec V . 83, p. 970, 1291.— V. 83, p. 818, 970, 
1291; V . 84, p. 1183; V . 85, p. 794; 1144; V . 86, p. 109 ,169 .

MOHAWK VALLEY CO.
O R G A N IZA TIO N .— Incorporated in New York In 1905 as a holding 

company for the N . Y . Central-Andrcws syndicate, $12,000,000 of the stock 
being owned by the N . Y . Central & Hudson River R R . and $8,000,000 by 
the Andrews-Stanley syndicate of Cleveland. Stock was Increased from 
$10,000,000 to $20,000,000 in July 1906. V. 83, p. 156. Owns a majority 
of the stock controlling the following companies:
Canandaigua Gas Light Co. Rochester Electric R y.
Despatch Heat, Light & Power Co. Rochester & Sodus Bay R R .
Eastern Monroe El. Lt. & Gas Co. 
Oneida Railway Co.
Oneida Construction Co.
Ontario Light *  Traction Co. 
Rochester R y. & Light Co.

Rochester Railway Co. 
Rochester & Eastern Rapid R y. 
Rochester & Suburban R y. 
Syracuse Rapid Transit R y. Co. 
Utica & Mohawk Valley R y.

In addition to above also owns one-naif of the $4,100,000 stock of the 
Schenectady R y., the other half being owned by the Delaware & Hudson 
Co. Has a contract for a supply of power from the Ontario Power Co. 
See V . 82, p. 395. The West Shore R R . tracks between Utica and Syracuse 
have been electrified. V . 79, p. 271.

I11 June 1,155 cue N. V. Central <Se Hudson River R R . applied to the 
Public Service Commission for the Second District for authority to transfer 
Its interest In the controlled companies operating In Rochester, Syracuse, 
Utica and Schenectady to a street railroad corporation, for the purpose 
of uniting the operation of the various companies. See V . 86, p. 1410.
V . 86, p. 421, 1410.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $20,000,000..........................................................  $20,000,000 F b l5 '0 7 ,2 %

Dividends.— Dividend of 2 %  paid Feb. 15 1907.
O FFIC ER S.— Pres , Horace E . Andrews; Vice-Pres., W . K . Vanderbilt 

Jr.; Vice-Pres., J. Carstensen; Sec., D . W . Pardee; Treas., Edward L. 
Rosslter; Counsel, W . N . Kcrnan; Gen. Aud., A . L . Linn Jr.— V . 83, p. 156; 
V . 86, p. 421, 1410.

NEWBURGH, N. Y .
O R A N G E  C O U N T Y  T R A C T I O N  C O .— T r o l le y .
In Sept. 1906 control changed hands and new officers elected as below. 

V. 83, p. 688.
O R G A N IZA TIO N .— Organized Oct. 16 1901 and acquired the Newburgh 

Electric R y. Co., sold under foreclosure. Under the reorganization no 
dividends were to be paid on the shares for three years, all surplus earnings 
to be used for betterments and additions. The Newburgh Electric^ 1st 
mortgage bondholders and the Walden & Orange Lake R R . and the New; 
burgh & Orange Lake R R . agreed to a reduction in their interest from 6 %  
to 5 % . See V . 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for Improvements. 

STOCK - AN D  BON DS—  Date. Interest. Outstanding. Maturity.
Stock, $150,000 ($25)......................... .. ............. $150,000 .......................
Pf, $175,000 6 %  n-cum ( $ 2 5 ) . ____  ________  175,000 ......................
Newb Elec 1st M ($250,000),! 1894 5 g M-N 250,000 May 1 1944

gold ($500), not sub to call/In t. at Knlck. Tr. Co., Trustee, N . Y . City. 
Walden & Orange Lake lstl 1895 5 g J-D 100,000 June 1 1945

mtge, gold, guar p & 1____ /In t . at Hamilton Trust Co., Brooklyn.
Newb & Orange Lake lstl 1894 5 g J-J 75,000 July 1 1944

M, gold ($500), p & I g u .c * /ln t . at Knlck. Tr. Co., Trustee, N . Y . City. 
New mortgage, $100,000, gold 1904 5 g A -O  (?) Apr 1 1924

R O A D .— Owns 18.95 miles of track, 31 passenger and 10 other cars. 
R E P O R T.— For the years ending June 30:

Gross. Net. Oth.tnc. Int.,tax.,&c. Bal.,sur
1905-06 ............... $129,614 $42,822 $377 $31,423 $11,776
1 9 0 4 -0 5 ,............  119,271 34,928 460 30,132 4,956

O FFICER S.— Pres., B . B . Odell Jr.; V .-P ., W . W . Taggart; Treas., H . B .
Odell; Sec., W . Johnston M cKay; Gen. Mgr., Frederics: S. Berry.— V . 83, 
p. 688.

NEWPORT, R. I.
N E W P O R T  &  P R O V I D E N C E  R Y .  C O .— T r o l le y .
O R G A N IZA TIO N .— Incorporated In 1902.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Common, $300,000 ($100)............................................  $300,000 .......................
Pref, cum, $200,000 ($100).......................................... 200,000 .......................
1st mortgage, gold________ c * -------  5 g 425,000 1925

Bonds.— Are subject to call In 1910.
EA R N IN G S.— For year ending June 30 1907, gross, $64,179; net, $ 19 ,

391; interest and taxes, $21,890; deficit, $2,499.
R O A D .— Operates 14 miles of track from Newport to Bristol Ferry, 

where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars.

O FFICER S.— Pres., E . A . Brown; V .-P ., Melville Bull: Sec., Geo. A . 
Weaver; Treas., Geo. E . Macomber; Mgr., Geo. M. Towle.— V . 7 8 ,p. 2519.

NEWTOWN, PA.
B U C K S  C O U N T Y  E L E C T R I C  R Y . — A  t r o lle y  r o a d .
O R G A N IZA TIO N .— Organized In Pennsylvania Feb. 1908 as a consoli

dation of the Newtown Railway Co. and the Newtown Langhom 8c Bristol 
(Trolley) Street Railway Co.

STOCK AN D  BON D S.—  Date. Interest. Outstanding. Maturitv
Common $400,000 ($ 5 0 ) .......... ........................................  $400,000 - - - - - - - - - 
1st mtge $500,000 ($1,000)! 1908 5 g M-N 500,000 N o v i 1937

gold red 105 and int____ c * /In t . at Nor. Trust Co., Phlia.. Trustee.
R O A D .— Operates 30 miles between Bristol and Doylestown, Pa. 
O FFICER S.— Pres., Frank Battles; V .-P ., W . Fred’k Snyder: Sec., J. L. 

Richter; Treas., II. H . Harrison; Mgr., W . H . Janney.— V . 85 , p. 1401; 
V . 86. p. 51.

NIAGARA FALLS, N. Y .
NIAGARA GORGE R Y .— Electric.
O R G A N IZA T IO N .— Incorporated In New York June 3 1899 as successor 

to the Niagara Falls & Lewiston, sold at receiver’s sale May 23 1899. Ex
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the city of Niagara Falls. Was formally opened July 1 1899. Also con
trols the franchises of the Buttery Whirlpool Rapids Co., the Niagara 
Rapids View Co. and the Niagara Whirlpool Rapids Elevator Co. Has 
agreement with the Niagara Falls Park & River R y. Co. allowing cars of the 
Gorge road to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and Dufferin’s Island. Leases the Lewiston & 
Youngstown Frontier R R . and in 1907 acquired a majority of the stock of 
that line. : •

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
S to c k .. $1,000,000 ($100)..........  ................................ $1,000,000 ..................
First mortgage $1,000,0001 1907 5 g J-D 949,000 June 1 1927

($1,000) gold___________c& r/In t. at Commonwealth Tr. Co., Buffalo, Tr.
R O A D .— Owns 14.7 miles of track from Niagara Falls to Lewiston, and 

leases Lewiston & Youngstown Frontier R y ., 8.7 miles; trackage rights, 2 
miles; total operated, 25.43 miles; 42 pass, cars, 4 service cars and 1 snow
plow.

EA R N IN G S.— For fiscal year ending June 30 1907, gross, $167,146; net, 
$75,175; charges, $56,552; surplus, $18,623.

O FFICER S.— Pres., Jos. T . Jones; V .-P ., Herbert P. Bissell; Sec., Rob
ert E. Powers; Treas. and Gen. Mgr., Bert L. Jones; Aud., E. H. Budden- 
hagen, all of Buffalo.— V . 68, p. 332, 1077, 1133; V . 84, p. 868.

(1) Lewiston & Youngstown Frontier R y.—
O R G AN IZA TIO N .— Chartered Aug. 1895. Owns from Lewiston to 

Youngstown, 7.3 miles: completed In Aug. 1896; branch to Rumsey Park, 
1 mile; sidings, .2 miles; trackage, .2 miles; total, 8.7 miles.

Is leased by the Niagara Gorge R R ., which also owns a majority of Its 
capital stock.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $150,000 ($100)........ ..........................................  $134,000 - - - - - - - - - 
First mortgage. $150,0p0J 1896 6g -J -D ...............150,000 June 1 1926

($1,000), gold___________c*\Int. at Buffalo L ., T . & S. D . Co., Bull., Tr.

NORFOLK, VA.
C H E S A P E A K E  T R A N S I T  C O .— Has been absorbed by Norfolk & South

ern. Sec latter In “ Railway and Industrial Section.”

N O R F O L K  &  P O R T S M O U T H  T R A C T I O N  C O .— A  tr o lle y  r o a d .— (See  
map on page 7 6 ) .

O R G AN IZA TIO N .— Incorporated under Act of the General Assembly 
of Virginia, approved Feb. 20 1900, and March 29 1902, as the Norfolk 
Portsmouth & Newport News Co., and was formed by consolidation of the 
Port Norfolk Electric Railway Co., the Portsmouth & Smtthfield Railroad 
Co. and the Portsmouth Pig's Point & Newport News R y., Ferry & Hotel 
Co. By agreement of merger and consolidation which became effective 
April 23 1906, the Berkeley Street Railway Co. and the Old Dominion Rail
way Co. were merged into the Norfolk Portsmouth & Newport 
News Co., and the corporate existence of the last-named company was con
tinued, and its name changed to Norfolk & Portsmouth Traction Co., under 
which name it became vested, with all the charter powers, property and 
franchises of the three merging companies. This company has also ac
quired the Suffolk Light & Ice Co. and has leased the Norfolk Railway & 
Light Co. for 99 years from June 1 1906, under terms given in that com
pany’s statement below. It also owns the entire ($500,000) capital stock of 
the Norfolk & Atlantic Terminal Co. with a mileage of 16.64 miles, and the 
entire capital ($100,000) stock and ($1,000,000) bonds of the Norfolk & 
Ocean View Railway Co. (a reorganization of the Bay Shore Terminal Co., 
Incorporated In 1900), with a mileage of 19 miles. Controls by ownership 
or lease the following properties : the ferries operating between Norfolk, 
Portsmouth and Berkeley, with six ferry-boats; the ferry to Newport 
News, with two steamboats; the ferry to Old Point Comfort, with two 
steamboats; the City Gas Go., with unlimited franchises. Bonds are listed 
on the Philadelphia, Baltimore, Pittsburgh and Boston stock exchanges. 
V . 83, p. 492. Franchises for street railways In Portsmouth expire in 1926, 
1927 and 1932. Street railway franchises In Norfolk expire In 1944. The 
electric lighting franchise In Suffolk expires In 1916. At the time of the
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merger— April 1006— the company was financed by Messrs. Chandler Bros. 
& Co. of Philadelphia. John L. Williams & Sons, of Richmond, and Mldden- 
dorf, Williams & Co. of Baltimore, by wuom securities are Handled.

ST O C K  A N D ^B O N D S—  Date. Interest. Outstanding. Maturity.

1*1036 
, Trus____ _ ^ j 1029

$500,000, g o l d . - . - . . . . .  I Interest at Alex. Brown & Sons, Baltimore.
Convertible notes $1,800,000/ 1908 6 g M-S 1,358,000 See text.

($1,000) gold - - - - - - -  - - - l i n t ,  at Baltimore Trust Sc Guar Co., Trustee.
Bonds.-—All underlying liens of the subsidiary companies have been 

retired with the exception of the $500,000 bonds of the Norfolk & Atlantic 
Terminal Co. The $2,635,000 unissued of the new bonds may be Issued for 
acquisitions, extensions and Improvements, but notover $500,000 In any one 
year. A  sinking fund of %  per annum of outstanding bonds commences 
on June 16 1016 which Is to be Invested In the bonds. Are subject to call 
at 110 and interest on any Interest date upon 60 days’ notice. The notes of 
1008 mature $600,000 annually on March 1 1010, 1011 and 1012; can be 
called any Interest period In any amount at par; collateral for outstanding 
notes ($l,3t>8,000) consists of $752,000 Norf. & Portsm. 1st mtge.; $600,000 
Norf. & Ocean View 1st mtge., and $500,000 Norf. & Atl. Ter. gen. mtge. 
bonds; also 482 shares City Gas Co. stock and entire 5,000 shares Norf. & 
A tl. Ter. stock. Ihe unissued notes can be Issued only upon deposit of 
additional collateral. They may be converted at option of holder Into Norf. 
& Portsm. Irac. 1st mtge. or Norf. & Atl. Ter. gen. mtge. bonds on the 
basis of par for notes, 1)0 and Int. for Norf. & Portsm. bonds and 85 and 
lnt. for Norf. & Atl. Ter. bonds. V. 86, p. 1410, 1530.

R E P O R T .— For calendar years of Norfolk Sc Portsmouth Traction Co. 
and allied companies, see report for 1907 In V . 86, p. 1339. Passengers 
carried In 1907 were; fare passengers, 29,239,843; free passengers, 1 ,043,
820; transfers, 2,032,503; total, 32,316,166, against 16,172,439 In 1906 
and 14,744,723 In 1905. The City Gas Co. sold In 1907 243,810,500 cubic 
feet of gas, against 187,995,900 In 1906 and 166,496,200 In 1905.

Operating e x p e n s e s . l ’, 655! o54

Net earnings.....................................................  $960,804
Deductions from Income_____________________

Net Income............................................................................. $958,520
Fixed charges____________________ _ _ 704,808
a Extraordinary expenses.......... ............................  126,507

1907. 1906.
$2,616,458 $1,719,546

. 1,655,654 1,113,883

. $960,804 $605,663

. 2,283 *170

. $958,520 $605,833

. 704,808 501,556

.  126,507 12,033

$92,244Surplus....................................................................................  $127,205

* Other additions to Income, a Include deductions for depreciation and 
extraordinary expenditures Incident to Jamestown Exposition service.

ROAD AN D  P L A N T .— Operates about 159 miles of track (Including 
Norfolk Railway & Light Co.) In Norfolk, Portsmouth and Berkley, In
cluding a line from Norfolk to Sewell’s Point, where connection Is made by 
ferry to Newport News. Has 231 cars. A new power house with 10,500
k. w. capacity was constructed In 1907. Dec. 31 1907 was supplying 4,128 
32-candle power lamps, 61,923 16-candle power lamps, 39,301 8-candlc 
power lamps, 14,252 4-candle power lamps and 2,179 arc lamps.

O FFIC ER S.— Pres., John Blair McAfee, Philadelphia; 1st V .-P ., Frank
O. Briggs; 2d V .-P ., G. M. Serpell; Sec., T . Ii. Gay; Treas.. W . J. Kehl; 
Gen. Mgr., E. C. Hathaway.— V . 86, p. 1225, 1339, 1344, 1410, 1530.

(1) Norfolk Railway & Light—
Lease.— Was leased on’June 1 1906 to Norfolk & Portsmouth Traction Co. 

for 99 years, lessee to pay as rental (In addition to all fixed charges) on 
June 1 1906, Dec. 1 1006 and June 1 1907, $16,500 on each date; Dec. 1 
1907 and June 1 1908, $24,750 on each date; Dec. 1908, June 1909, Dec. 
1909 and June 1910, $33,000 on each date; Dec. 1910, June 1911, Dec. 1911 
and June 1912, $41,250 on each date; Dec. 1912 and thereafter, $49,500  
on each June 1 and Dec. 1 . V . 82, p. 1323.

O R G AN IZA TIO N .— Incorporated In Virginia on Nov. 2 1899 as a con
solidation of the following; Norfolk Street R R ., Norfolk Sc Ocean View R y., 
Virginia Electric Co. and the Berkeley Light Sc Power Co Own entire 
stock of the Norfolk Light Heat Sc Power Co. Street railway franchises 
expire In 1944, except a small portion of mileage In Norfolk, which expires In 
1934. Electric light franchise expires In 1930. The company controls the 
street railway, electric lighting and power business of the city of Norfolk 
and owns a line of railway and steamers to Old Point Comfort; also owns 
4,011 shares out of 5,000 shares of the stock of the City Gas Co. of Norfolk: 
793 shares more are owned by the Norfolk & Portsmouth Traction Co. 
On Aug. 30 1904 the City Gas Co. purchased the Berkeley Gas Co. V  7 j ,  
p. 968. Stock Is listed on the Philadelphia Stock Exchange.

STOCKIAND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,650,000 ($25).................................................  $1,650,000 J ’ne’0 8 ,1 ^ %
Norfolk City first mortgage,/ 1888 6 g J-J 125,000 Dec’0 7 .1 ^ %

gold ($1,000).........................cl Int. at Mercantile Tr. Co., N. Y . City, Trust.
Virginia Electric Co first mtge/ 1898 5 A-O  20,000 April 1 1928

$500,000, gold ($1,000)— lin t , at U . S. Mtge. Sc Tr. Co., N . Y .,  Trustee. 
Norfolk Street first cons mtge,/ 1898 5 g J-J 915,000 Jan. 11944

$1,000,000 gold ($1,000) .c l Int. at Merc. Tr. Sc Dep. Co., Balt., Trustee. 
Norfolk Ry Sc Lt first cons Ml 1899 5 g AI-N 2,940,000 Nov. 1 1949

$4,000,000,g($ 1,000) s f . .c * ] I n t .  at International Tr. Co., Baltimore. Tr.
Car equipment certificate......................  5 20,000 See text.

Bonds.— Of the first consol, mtge., $1,060,000 is reserved to retire out
standing bonds. Sinking fund begins Nov. 1 1909, and provides for the pur
chase of 1%  of outstanding bonds each year at 110 or less. See V . 70, p.584. 
The car equipment certificates mature $2,500 annually to June 1 1915.

ROAD AN D  EQ U IPM EN T.— Owns 54.69 miles of track. Gauge, 5 ft. 
Z'A In. and 4 ft. 8 In.; 60 to 90-lb. rails. Owns 2 steamers which operate 
to Old Point Comfort, and extensive real estate and buildings at Ocean 
View, Including large hotel, theatre, pavilion, restaurant, &c.

OFFICERS.— Pres., R . Lancaster Williams; 1st V .-P . and Gen. M gr., 
E. C. Hathaway; 2d V .-P ., F. O. Briggs; Sec. and Treas., W . J. K ehl.—  
V. 81, p. 508; V. 82, p. 752, 1041, 1323.

NEWPORT NEWS & OLD POINT RAILWAY & ELECTRIC.—
O R G AN IZA TIO N .— In 1898 purchased the Newport News Hampton Sc 

Old Point R y. and acquired the Chesapeake Light Sc Power Co. at Hampton, 
Va. Later acquired the Citizens’ Railway, Light Sc Power Co. through 
ownership of $195,000 out of a total Issue of $300,000 capital stock, which 
company In turn acquired $76,000 of the $100,000 capital stock and entire 
bond Issue of the Newport News Gas Co. The Newport News Sc Old Point 
R y. & Elec, also has acquired $95.*00 of the $100,000 stock of Danville 
R y. & Elec. Co. and all that company’s bonds. In Nov. 1905 acquired 
entire capital stock of the Hampton Roads Traction Co., successor to the 
Hampton Roads Railway & Electric Co., sold under foreclosure, and com
prising 21 miles of track. Formerly also controlled the Norfolk Sc Atlantic 
Terminal Co., but entire stock of this company was sold In Nov. 1906 to 
the Norfolk & Portsmouth Traction Co., which see above. Controls the 
railway, electric lighting and Ice business In Newport News. Hampton, 
Old Point and Phoebus. Also controls gas business In Newport News. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $1,075,000 ($100).......................................  $1,075,000 .......................
Pref 5 %  cum ($100)................................  5 J-J 725,000 July 2 ’02, 2 H %
First mortgage, $900,000,1 1898 5 g M-N 900,000 Nov. 1 1938

gold ($1,000 each)_______ c*lInterest at AlexBown & Sons, Balt., Md.
First mtge Citizens Ry Lt & P / 1900 5 g M-N 800,000 May 11940

$800,000 ($1,000), gold .c*) Maryland Trust Co., Baltimore, Trustee.
Guaranteed prln and Int___j Interest at Alex. Brown & Sons, Baltimore.

General mortgage, $4 ,000 ,-f 1901 5 g M-S 1,700,000 Mch 1 1941
000, gold ($1,000 e a c h )..c*( Int. at Alex. Brown Sc Sons, Baltimore, M d., 

I or at company’s agency In New York. 
Bonds.— The Maryland Trust Co., Baltimore, Is trustee of both the first 

and general mortgages of the Newport News Sc Old Point Railway & 
Electric. The Newport News Sc Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Railway, 
Light Sc Power Co. bonds are subject to call at 110 on any interest day at 
60 days’ notice; they are guaranteed by the general mortgage of Newport 
Ne%vs Sc Old Point Ry. Sc Electric. See V . 71, p. 84. Of the $4,000,000  
general mortgage bonds, $1,700,000 have been Issued; $ 1 ,700,000 are re
served to take up at maturity the outstanding first mortgage bonds of the 
Newport News & Old Point R y. & Elec, and the Citizens’ R y ., Lt. Sc Pow.

In addition to the mortgage Hen, bonds are secured by a deposit of the 
stock of the Citizens' Railway, Light Sc Power Co., Danville Railway Sc 
Electric Co., the Newport News Gas Co. and bonds of the two latter cos.

E A R N IN G S.— Of the Newport News Sc Old Point R y. Sc Elec, and 
controlled companies for 12 months ending Dec. 31 1907, gross, $135,418- 
net, $209,664; In 1906, gross, $391,467; net, $186,272.

R O A D .— Including Citizens’ Railway, Light Sc Power Co. and the Hamp
ton Roads Traction Co.; operates 43 miles of track.

O FFIC ER S.— Pres., W m . J. Payne, Richmond; V .-P ., George A . 
Schmelz, Newport News; Sec., D. C. ZolllckotTer, Richmond; Treas., H . L . 
Schmelz, Hampton; Gen. Mgr., W . W . S. Butler. Hampton; Aud., F . von 
Schilling, Hampton.— V . 77, p. 147, 824; V . 81, p. 1551.

NORTH ATTLEBOROUGH, MASS.
INTER-STATE CONSOLIDATED STREET R Y .—
O R G A N IZA TIO N .— Organized as successor In Massachusetts to the 

Inter-State Consolidated ot Rhode Island. Some of the officers and direc
tors of this company are the same as In some of the street railway com
panies controlled by the New England Investment Sc Security Co. (a N . Y .  
N . FI. Sc H . organization), but we are informed It Is not controlled by the 
latter.

STOCK AN D  BONDS—  Date. Interest. Outstanding. LastDlv.
Stock, $275,000 (par $ 100 ) ..........................................  $275,000 I n '05-6, 7% .
Current liabilities Sept 3 0 ' 0 7 . ........  .................... 129 ,63 1  ......................

R O A D .— Owns 21.580 miles trolley track and 1.200 mile sidings, &c. 
from Rhode Island State line to North Attleborough and Plalnvllle, .Mass. 
Hebronvillc, Dodgevllle and Attleborough. Total operated, 22.780 miles,. 
* „ ^ A K N IN G S-— For year ending Sept. 30 1907: Gross, $174,491; net. 
$60,012; fixed charges, $15,760; surplus $44,252.

O FFICER S.— Pres., L. S. Storrs, Boston; V .-P ., A . T . Potter, Provi
dence; Clerk and Comp., J. T . Harmer, Boston; Treas., L . Candee, Boston; 
Gen. Mgr., E . J. Dickson, Franklin.— V . 73, p. 236.

NORTHAMPTON, MASS.
NO RT11A M PT O N STREET R A IL W A Y ,— A  trolley road.
O R G AN IZA TIO N .— Chartered Feb. 26 1873. In Feb. 1908 was granted 

permission to Issue 3175,000 additional stock at $110 per share (par $100) 
to retire lloatlng debt, &c. V. 86, p. 481. Up to June 1908 stock had not 
been Issued.

STOCK, BONDS, Sec.—  Date. Interest. Outstanding. D lvs., -ic.
Stock, $475,000 (par $100).................. J-J $300,000 f.p . Jan 08,3 %
First mortgage, not subject tof 1888 5 A-O 25,000 April 1 1909

call ($ o 0 0 )------------------------ cl Int, at Sprlngf. S. D . & Tr. Co., Spring.,Mass.
Nu^ , n ^ tgage’ 5200.000/ 1900 4 «  J-D 200.000 June 1 1910

($10 0 0 0 ) ..........  ............... c\Int. at Third N at. Bank. Pittsfield, Mass.
Loans & bills payable S ept’07 ................................  215 ,000  .......................
1 n£?n wS’7 -Th.e f!ew mortgage %  bonds coufd have been called at par In 
lJOo, but not thereafter, upon 60 days’ notice. Trustees are Erwin H . 
Kennedy and Ralph B. Bardwell, both of Pittsfield.

Dividends.— 1 9 0 1 ,8 % ; In 1902, 8 % ; In 1903, 8 % ; In 1904, 6 % ; In 1905  ̂
/0’ °? o P CC’ 27 100u’ 111 1906, July, 3 % ;  in 1907, 7 % ; In 1908,J an., o to.

"Oporates 26.578 miles of track, Including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 44  
P ^ n g e r  ^  < ®“ °w-Plows ancl 112 electric motors.

A N N U A L  R EP O R T.— I-or years ending Sept. 30 earnings have been:
1907. 1906. | 1907. 1906.

Gn?ss ...................... $174,487 $163,705 Balance for d lv s .. $12,366 $24,943
N e t . .  --------- 44,045 53,458 1 Dividends   21,000 21,000
Rlterest taxes.&c. 31,679 28,515 | Hal.. sur. for yr. df.8,634 3,943

TT7iR!ies’ ’ c-G’, Hammond, Northampton. Mass.; V .-P . andi 
Treas., N. D. Winter, Springfield: Sec., H . P. Field, Northampton; Supt. 
Edwin C. Clark, Northampton.— V. 70, p. 842, 1049 ; V . 86, p. 481.

ALLEY STREET R Y .— Trolley. •
.  G R G A N IZA TIO N .——Incorporated In 1899. Commenced Jan. 22 1900. 
L » a consolidation on April 1 1905 of the Northampton & Amherst Street 
a  xlr’ Greenfield & Turner s Falls Street R y. and the Greenfield Deerfield 
“  Street R y ., as per plan in V . 80. p. 1111.

—  Date. Interest. Outstanding. Maturity.
n™ ,! ’ ? i5OOJ??°.,($120)A - ................................  $500,000 1906 0 7 ,2 %
Connecticut Valley St Ry first/ 1900 5 g M-S 40,000 Sept. 1 1920
m mprt£age, sold ($ l,00 0).c*\ ln t. at Old Colony Trust Co., Boston, Trust. 
Northampton & Amherst first/ 1900 5 g M-S 180,000  Sept. 1 1920 -

§P’00«° & (51,000)cllnt. at Old Colony Trust Co., Boston, Trust. 
Greenfield Deerfield Sc North/ 1903 5 g J-J 150,000 July 1 1923

5150,000, lint, at Mercantile Trust Co., Boston, Trus., 
gold ($1,000 and $ 5 0 0 ).. c*J No sinking fund and bonds cannot be called 

Greenfield Sc Turner’s Falls/ 1896 5 g J -D  78,000 June 1 1916
first mtge, g, sinking fund./Interest at Beacon Trust Co., Boston.

“ Jurn Fiills cons mtge] 1903 5 g J-D 52,000 June 1 1923
$130,000 g ($500,$1.000).c*\Interest at Beacon Trust Co., Boston, Trust.

Current liabilities Sept 30 1907 ____  ________  168 ,6 16  ____________
Bonds.-— Greenfield Sc Turner’s Falls first mortgage (originally $100,000)- 

provides for the payment of $2,000 annually from 1897 to 1915, Inclusive, at 
a premium. Sufficient of the consols are reserved to retire the first mort
gage bonds at maturity. The Northampton Sc Amherst bonds are suoicct 
to call after Sept. 1 1910 at 105 on 4 weeks’ notice, as are the bonds of the 
Connecticut Valley Street Ry. The $40,000 Connecticut Valley bonds were 
Issued under the first mortgage of the Northampton & Amherst Street R y .

EA R N IN G S.— For year ending Sept. 30 1907: Gross, $180,012; net,
$o5,773: Interest and taxes, $40,035; dlvs. ( 2 % ) , $9,948; surplus, $5,790.

R O A D .— Owns and operates 47.304 miles of trade between Miller’s Falls, 
Turner’s Falls, Greenfield, Northampton and Amherst. 41 passenger cars; 
5 snow plows and 126 electric motors.

O FFICERS.— Pres., F. E. Pierce; Sec. and Treas.. D . P. Abercrombie 
Jr.; Supt., J. A . Taggart.— V . 8 2 , p. 48; V. 83, p. 969, 1037; V . 84, p. 1 1 8 2 .

NORWALK, OHIO.
SAN D U SK Y N OR W ALK  & M ANSFIELD ELECTRIC RY —  A trolley 

road.
O R G A N IZA TIO N .— Private right of way except In cities where fran

chises tun 25 years from 1904. Has contract for supply of power with 
Lake Shore Electric Ry.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common................. ........... .................................................  $360,000 ____________
Preferred, non-cum ulatlve ____  . *____  240,000 -------------------
First mortgage, $600,000,1 1904 5 J-D 600,000 June 1 1924

gold_____ ___________________ / Int.at SecurltySav.Rlc.&Tr.Co. .Toledo,Trus.
Bonds.— Redeemable on any int. day on 90 days’ notice at 110 and lnt. 

Sinking fund $5,000 per annum June 1 1909 to 1913 Inclusive; 1914 to 1918, 
inclusive, $10,000; 1919 to 1923, Inclusive, $20,000.

R O A D .— Operates 25 miles of track front Norwalk through towns o f  
North Fairfield, Steuben. Chicago Junction and New Haven to Plymouth. 
Road Is being extended to Shclbv, where connection will be made with the 
suburban lines of Mansfield. Standard gauge. 70-lb. T rail. 

O FFICER S.— Pres., S. S. Burtsfleld; V .-P ., Sherman Culp. 
E A R N IN G S.— For 7 months and 18 days ending June 30 1907 gross 

$43,495; net. $10,516.

NORWICH, CONN.
NORWICH & W ESTERLY R Y .— A trolley road.
Controlled by United Rys. Co. of New Jersey, a holding company, par

ticulars of which are not yet available.
O R G A N IZA TIO N .— Incorporated in Connecticut and operates under 

charters granted both by Connecticut and Rhode Island. Operates the 
I awcatuck \ alley Street Ry. (controlled by United Rys. Co. of New Jersey)..
r ' « ^ >̂ K «WnDn ^ 0 N D S ~  Date- Interest. Outstanding. Maturity.Common, $450,000_____  $450,000
Preferred, $250,000 6%  cum .....................................  167,800 ....................*

S i S f '  $750,000, j  1906 5*g M-S 750,000 Mch? *1*1936-
gold ($1,000)...........................  Int. at Thames Loan Sc Trust Co., Norwich.
„ „ „ . o v . .  .  . I State Treasurer, Trustee.

^ upJect to call at any Interest period at 115 and Interest. Trus
tee™  ,I£ ortg? ffe ls State Treasurer.

.n ri?" ° P eratcs 24.147 miles of track. Including sidings, from Nor
u t  VpS w .'/ ¥ia ^ q,Ueiami?k. Hallvllle, Shewvllle North Stonlngton and’ 
v -1 ev Sfrnnt T?,-UCfSt. r y ’ , R ’ t: a,s0 6 X  “ lies belonging to Pawcatuck 
t h v S i ,S ( eet Ry; :n Stal’ 30.397 miles. Private right ot way except 
tlonUcarstowns’ 70-lb. rails, 9 passenger cars, 1 baggage ami 2 comblna-

c G FFTCERS.— Pres.. Henry II. Gallup: Sec., Charles D. Novcs: Treas... 
S. W . C. Jones; Supt., J. T . Cousins. V . 82, p. 1497; V . 8 6 ,'p . 920.
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P A W C A T U C K  V A L L E Y  STREET R Y .—
C o n t r o l l e d  b y  U n i t e d  R a i l w a y s  C o .  o f  N e w  J e r s e y .  . . .  
O R G A N I Z A T I O N . — In  M a r c h  1 9 0 8  c o n t r o l  w a s  p u r c h a s e d  f r o m  t h e  

W e s t e r l y  L i g h t  &  P o w e r  C o .  b y  t h e  U n i t e d  R a i l w a y s  C o .  o f  N e w  J e r s e y ,  a  
h o l d i n g  c o m p a n y  c o n t r o l l i n g  N o r w ic h  &  W e s t e r l y  R y .  a n d  o t h e r  C o n n ,  
p r o p e r t i e s .  R o a d  Is b e i n g  o p e r a t e d  b y  t h e  N o r w ic h  &  W e s t e r l y  R y .  V .

8 6 S T O C IC  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k  __________  $ 7 5 ,0 0 0  -----------------------
M o r t g a g e '55670-0-6 g o i d T s Y o O ) )  1 9 0 7  5  g  M - N  5 0 ,0 0 0  J u n e  1 1 9 2 7

r e d e e m a b l e  a t  1 0 5  In  1 9 1 2 .  J l n t .  a t  U n io n  T r u s t  C o . ,  P r o v i d e n c e ,  T r u s t e e .  
R O A D . — E m b r a c e s  6 M  m i le s  o f  t r a c k .  V .  8 6 ,  p .  9 2 0 .

OAKLAND, CAL.
O A K L A N D  TR AC TIO N  C O M P A N Y — T rolley .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C a l i f o r n ia  N o v .  8 1 9 0 6  a n d  Is a  

c o n s o l i d a t i o n  o f  t h e  O a k la n d  T r a c t i o n  C o n s o l ,  a n d  t h e  B e r k e l e y  T r a c t  o n  
C o  S c e V  8 3  p  1 2 2 9 . T h e  O a k la n d  T r a c t i o n  C o n s o l ,  w a s  a  c o n s o l i d a t i o n  
o f  t h e  O a k la n d  T r a n s i t  C o n s o l ,  a n d  t h e  W e b s t e r  S t r e e t  &  P a r k  R y .  S e e  V .  
7 9  d  1 4 6 2  T h e  O a k la n d  T r a n s i t  C o n s o l i d a t e d  w a s  a  c o n s o l i d a t i o n  o n  
M a r  2 9  1 9 0 2  o f  t h e  O a k la n d  T r a n s i t  a n d  t h e  O a k la n d  S a n  L e a n d r o  &  H a y 
w a r d ’ s  E l e c  R y .  C o n s o l i d a t e d .  C o n t r o l l e d  b y  " R e a l t y  S y n d i c a t e .  
F r a n c h i s e s  e x p i r e  f r o m  1 9 3 3  t o  1 9 4 2 .  C o m p r is e s  p r a c t i c a l l y  a l l  t h e  s t r e e t  
r a i l w a y s  d o i n g  b u s in e s s  In  O a k l a n d ,  A l a m e d a ,  B e r k le y  a n d  C o u n t y  o f  A l a 
m e d a .  O n  A p r i l  2 7  1 9 0 1  b e g a n  u s i n g  p o w e r  f u r n is h e d  b y  t h e  B a y  C o u n t i e s  
P o w e r  C o . ,  w h i c h  p o w e r  Is g e n e r a t e d  b y  t h e  Y u b a  R i v e r  a n d  t r a n s m i t t e d  
t h e  1 4 0  m ile s  b y  c o p p e r  c a b le s .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
C o m m o n ,  5 1 0 ,8 7 5 .0 0 0  ( 5 1 0 0 ) ......................................... ... 5 1 0 , 8 7 5 , 0 0 0  ........................... .
P r e f . ,  6 %  c u m . ,  5 7 , 0 5 0 , 0 0 0 , T ......................................  7 ,0 5 0 , 0 0 0  ...........................

O a * k .° ° T r a c 7 "  C o . " " g e n 7 " "con".) 1 9 0 7  5  g  J -J 1 8  2 ,7 0 0 ,0 0 0  J a n .  1 8  1 9 3 5
m t g e . ,  g . ,  $ 1 2 ,0 0 0 ,0 0 0 .  J l n t .  a t  W e l l s ,  F a r g o - N e v a d a  N a t .  B k . ,  S a n
s i n k ,  f u n d  ( 5 1 .0 0 0 ) _____ c* J  F r a n .  U n io n  T r .  C o . ,  S a n  F r a n . ,  T r u s t e e .

G e n .  c o n s o l i d a t e d  m t g e . .  O a k ]  1 9 0 5  5 g  J -J  2 ,1 5 4 ,0 0 0  J a n .  2 1 9 3 3
T r a c .  C o n s o l . ,  $ 7 , 0 0 0 , 0 0 0 ] I n t .  a t  W e l l s  F a r g o  &  C o . ,  B a n k ,  N .  Y .  &
gold (51 ,000 ).........................c j  San Fran.; U nion T r. C o ., San F ran ., Trustee

1 s t  c o n s .  M . ,  5 4 ,8 0 6 ,0 0 0 1  1 9 0 2  5 g  J - J  1 ,2 9 1 ,0 0 0  J u l y  1 1 9 3 2
O a k la n d  T r a n s i t  C o n . ,J U n l o n  T r u s t  C o . ,  S a n  F r a n c i s c o ,  T r u s t e e ,  
g . .  s .  f .  ( 5 1 ,0 0 0 ) ..................... c *  J

1 s t  c o n .  s .  f .  M .  O a k .  T r a n . f  1 9 0 1  5  g  J - J  1 ,6 0 0 , 0 0 0  J u l y  1 1 9 3 1
5 3 . 0 0 0 .  0 0 0  ( 5 1 ,0 0 0 ) ,  g ._ c *  M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e .

l i n t ,  a t  W e l ls  F a r g o  &  C o . ,  B a n k ,  N .  Y . & S . F  
1 s t  m t g e .  O a k la n d  T r a n s i t  C o . )  1 8 9 8  6  g  J -J  1 ,4 0 0 ,0 0 0  J u l y  7 1 9 1 8

5 1 .4 0 0 .0 0 0 ,  g . ,  s .  f . ,  n o t j l n t .  a t  W e l l s  F a r g o  &  C o . ,  B a n k ,  N . Y .  a n d
s u b .  t o  c a l l ................................. c*J  S .  F . ,  o r  a t  C a l .  S a fe  D c p .  &  T r .  C o . ,  T r u s t .

O a k .  S a n  L e a n d r o  &  H a y . )  1 8 9 2  6 g  M -S  5 2 5 0 ,0 0 0  M a r .  1 1 9 2 2
E l .  R y .  I s t M .  g .  ( $ 1 ,0 0 0 ) . J l n t .  a t  W e l l s  F a r g o  &  C o .  B a n k ,  N .  Y . & S .  F .  

2 3 d  A v c .  E l .  R y .  1 s t  m o r t . , )  1 8 9 3  6 g  M -S  15  2 5 0 ,0 0 0  M a r .  1 1 9 2 3
g o l d  ( 5 1 ,0 0 0 )  ________________ J l n t .  a t  W e l l s  F a r g o  &  C o . ,  B a n k ,  N . Y . &  S . F .
M o rtg a g e  t r u s t e e  Is t h e  C a l i f o r n ia  T i t l e  I n s .  &  T r u s t  C o . ,  S a n  F r a n c i s c o .  
B o n d s .— O f  t h e  5 1 2 ,0 0 0 ,0 0 0  b o n d s  o f  1 9 0 7 ,  5 7 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  

p r io r  l i e n s .  A  sin k in g  fu n d  b e g  n  In  1 9 0 7  w h ic h  w i l l  r e t i r e  a b o u t  $ 7 , 0 0 0 , 
0 0 0  b o n d s  b y  1 9 3 2 . O f  t h e  5 7 ,0 0 0 ,0 0 0  O a k la n d  T r a c t i o n  c o n s o l i d a t e d  
m o r t g a g e ,  5 4 ,8 2 6 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s .  A  sin k in g  fu n d  
b e g a n  In  1 0 0 6  w h ic h  w i l l  r e t i r e  5 0 ,0 0 0 ,0 0 0  b o n d s  b y  J u l y  1 1 9 2 8 .  S e e  V .  
81  p  6 6 8 .  O r  t h e  f i r s t  c o n s o l ,  m o r t g a g e  o f  1 9 0 2  o f  t h e  O a k la n d  T r a n s i t  
C o n s o l i d a t e d ,  5 3 ,5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  H e n s  a n d  t h e  b a l a n c e  w a s  p r e  
v l o u s l y  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s ,  b u t  s h a r e h o l d e r s  v o t e d  
o n  J u n e  17  1 9 0 4  t o  c a n c e l  t h is  p o r t i o n  o f  b o n d s .  S e e  V .  7 8 ,  p .  2 3 8 5 .  A  
s in k in g  fu n d  f o r  t h e s e  b o n d s  c o m m e n c e d  In  1 9 0 3  a n d  r a n g e s  f r o m  5 1 0 ,0 0 0  t o  
5 2 5 0  0 0 0  p e r  y e a r ,  w h ic h  w i l l  r e t i r e  a t  m a t u r i t y  5 4 ,0 0 0 ,0 0 0  b o n d s .  B o n d s  
n o t  s u b l e c t  t o  c a l l ,  b u t  m a y  b e  p u r c h a s e d  f o r  s i n k i n g  f u n d  In  o p e n  m a r k e t .  
S e e V  7 5  p  1 3 5 -  O f  t h e  $ 3 ,0 0 0 ,0 0 0  f ir s t  c o n s o l s  O a k la n d  T r a n s i t ,  $ 1 ,4 0 0 , 
0 0 0  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  H en s a t  m a t u r i t y .  A  s in k in g  fu n d  c o m 
m e n c e s  o n  t h e s e  b o n d s  In 1 9 1 2  w h ic h  w i l l  r e t i r e  o r  p r o v i d e  f o r  5 2 ,0 0 0 ,0 0 0  o f  
t h e  b o n d s  o n  o r  b e f o r e  m a t u r i t y .  I n t e r e s t  o n  b o t h  c o n s o l ,  m o r t g a g e s  Is p a y 
a b l e  a t  W e l l s .  F a r g o  &  C o .  B a n k  In  N e w  Y o r k  a n d  S a n  F r a n c i s c o .

B o t h  t h e  O a k l a n d  S a n  L e a n d r o  &  H a y .  E l e c .  R y .  a n d  t h e  2 3 d  A v e .  E l e c .  
R y .  m o r t g a g e s  h a v e  s i n k i n g  f u n d  c o m m e n c i n g  t e n  y e a r s  a f t e r  d a t e  a n d  
I n c r e a s i n g  f r o m  2 %  y e a r l y  ( o f  t o t a l  b o n d s  o u t s t a n d i n g )  f o r  t h e  f i r s t  f i v e  y e a r s  
t o  8  %  f o r  la s t  f i v e  y e a r s .  T h e  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l  b e f o r e  m a t u r i t y  

R E P O R T  o f  c o m b i n e d  p r o p e r t i e s  f o r  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 2 , 7 8 9 , 
6 8 5 -  n e t ,  5 1 ,3 8 2 ,8 8 9 ;  c h a r g e s ,  5 5 3 4 ,0 0 8 ;  s u r p l u s ,  5 8 4 8 .8 8 1 .  In  1 9 0 6 , 
g r o s s ,  5 2 ,2 2 6 ,0 1 7 ;  n e t ,  5 1 ,2 5 2 ,7 6 2 ;  c h a r g e s ,  5 4 2 8 ,1 4 2 ;  s u r p l u s ,  5 8 2 4 ,6 2 0 .

R O A D . — O p e r a t e s  161  m ile s  o f  t r o l l e y ,  e x t e n d i n g  f r o m  O a k la n d  t o  A l a 
m e d a ,  P i e d m o n t ,  B e r k e le y ,  F r u l t v a l e ,  E a s t  O a k l a n d ,  S a n  L e a n d r o  a n d  
H a y w a r d s .

O F F I C E R S . — P r e s . ,  E .  A .  H e r o n :  1 s t  V . - P . ,  H e n r y  W a d s w o r t h ;  2 d  
V . - P .  a n d  G e n .  M g r . ,  W .  F .  K e l l y ;  T r e a s . ,  F .  C .  H a v e n s ;  S e c . ,  S a m u e l  J .  
T a v l o r ;  A s s ’ t  S e c . ,  F .  W .  F r o s t :  A s s ’ t  G e n .  M g r . ,  J .  Q .  B r o w n . — V -  8 0 ,  
p .  1 4 7 9 ; V .  8 1 ,  p .  6 6 8 ;  V .  8 3 ,  1 2 2 9 .

OIL CITY, PA.
CIT IZE N S TR AC TIO N  CO.— A  trolley  road .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  M a y  2 3  1 9 0 2 .  C o n 

t r o l s  t h e  C i t i z e n s ’ L i g h t  &  P o w e r  C o .  ( c a p i t a l  5 7 5 , 0 0 0 ) ,  t h e  M o n a r c h  P a r k  
H o t e l  C o .  ( p r a c t i c a l l y  a n  a m u s e m e n t  p a r k  w i t h  6 0  a c r e s  o f  g r o u n d ) ,  t h e  
B i g  R o c k  B r i d g e  C o .  a n d  t h e  R e n o  B t l d g e  C o .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
C o m m o n  5 1 ,0 0 0 ,0 0 0  ( 5 5 0 ) ....................................................  <}JV -
P r e f e r r e d  5 1 .0 0 0 ,0 0 0  ( 5 5 0 ) ............ ...................... - - - - -  LOOO.OOO N o  d t v .
F i r s t  m o r t g a g e  g o l d  b o n d s . . .  1 --------  7 o 0 ,0 0 0  J u l y  3 1  1 9 3 o

)P e n n .  C o .  f o r  I n s .  o n  L iv e s  &  G r a n t .  A n n .  
j P h i l a d e l p h i a ,  T r u s t e e .

E A R N I N G S  — C i t iz e n s ’ T r a c t i o n  o n ly  f o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 7  
g r o s s ,  5 1 9 8 ,2 0 0 ;  n e t .  5 5 0 ,1 0 6 ;  I n t e r e s t .  5 3 7 ,5 0 0 ;  s u r p l u s ,  5 1 2 ,6 0 4 .

R O A D  — O p e r a t e s  3 3 .3 2  m i l e s  o f  t r a c k  c o n n e c t i n g  F r a n k l in  a n d  O il  C i t y  
b v  t w o  r o u t e s  (o n  c i t h e r  s i d e  o f  t h e  A l l e g h e n y )  a n d  r e a c h i n g  t h e  b o r o u g h s  
o f  R o u s c v l l l e  a n d  S l v e r l y .  5 0 - l b .  t o  7 0 - l b .  T  r a il  a n d  8 5 - l b .  g i r d e r  r a i l .  
H a s  5 5  c a r s  T h e  c o n t r o l l e d  C i t i z e n s ’ L i g h t  &  P o w e t  C o .  fu r n is h e s  e l e c t r i c  
l i g h t  a n d  p o w e r  f o r  O H  C i t y  a n d  v i c i n i t y .  _  .

O F F I C E R S . — P r e s . ,  J .  F .  H e y w a r d ;  V . - P . ,  W i l l i a m  H a s s o n ;  S e c .  a n d  
T r e a s . ,  G e o r g e  G .  S l o a n .  V .  8 5 ,  p .  5 9 8 .

OKLAHOMA CITY, OKLA.
O K LA H O M A  R Y . CO.— A  trolley road.
T h e  s a m e  I n t e r e s t s  c o n t t o l  t h e  G u t h r i e  S t r e e t  R y .  s y s t e m  o f  7  m i l e s .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O k l a h o m a  o n  J u n e  15  1 9 0 4  u n d e r  

t h e  n a m e  o f  O k l a h o m a  C i t y  R y .  C o .  a n d  s u c c e s s o r  J u l y  1 1 9 0 4  t o  t h e  
M e t r o p o l i t a n  R y .  C o .  C i t y  f r a n c h is e  p e r p e t u a l  a n d  e x c l u s i v e  o n  s t r e e t s  
o c c u p i e d .  _  , , ,

O n  S e p t .  21 1 9 0 7  c h a n g e d  n a m e  t o  O k l a h o m a  R y .  C o . ,  I n c r e a s i n g  c h a r t e r  
p o w e r s  s o  a s  t o  c o n s t i t u t e  b o t h  a n  u r b a n  a n d  l n t e r u r b a n  r o a d  a n d  I n c r e a s 
i n g  s t o c k  f r o m  5 1 ,0 0 0 ,0 0 0  t o  5 3 ,0 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S . —  Date. Interest. Outstanding. Maturity.
C o m m o n  5 2 ,0 0 0 .0 0 0  ( 5 1 0 0 ) ........................................................ 5 2 ,0 0 0  0 0 0  ...........................
P r e f  5 1 .0 0 0 ,0 0 0  5 %  c u m ....................................................  3 5 0 ,0 0 0  .....................
O k l a h o m a  C i t y  1 s t  M  ( 5 1 . - )  1 9 0 4  5  g  J -J  1 .0 0 0 ,0 0 0  J u l y  1 1 9 3 4

0 0 0 ,0 0 0  g o l d  ( 5 1 ,0 0 0 ) - . c M I n t .  a t  I r o n  C i t y  T r .  C o . ,  P i t t s b u r g h ,  T r u s t e e  
F ir s t  a n d  r e f u n d i n g  m t g e ,  1 1 9 0 7  5  g  J -J  4 5 0 ,0 0 0  J a n  1 1 9 3 8

5 3 ,0 0 0 ,0 0 0  ( 5 1 ,0 0 0 ) ,  g - - C * J I n t .  a t  I r o n  C i t y  T r u s t  C o . ,  P l t t s b . ,  T r u s t e e .  
B o n d s .— O f  t h e  n e w  b o n d s  5 1 .0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  5 s  o f  

1 0 0 4  a n d  5 1 ,5 5 0 ,0 0 0  f o r  fu t u r e  e x t e n s i o n s  a n d  b e t t e r m e n t s  a t  0 5 %  o f  c o s t  
a n d  I s s u a b le  o n l y  w h e n  n e t  e a r n i n g s  a r e  d o u b l e  I n t .  c h a r g e s .  I n c l u d i n g  l n t .  
o n  b o n d s  t o  b e  I s s u e d .  C a n  b e  c a l l e d  In 1 9 1 8  o n  90  d a y s ’ n o t i c e  a t  1 1 0  a n d  
I n t e r e s t .  N o  s i n k i n g  f u n d .  O f  t h e  1 9 0 4  b o n d s ,  5 6 5 0 ,0 0 0  a r e  b e i n g  u s e d  
a s  c o l la t e r a l  t o  s e c u r e  5 %  n o t e s  a m o u n t i n g  t o  5 6 0 0 ,0 0 0 .  a n d  w h ic h  m a t u r e  
J u l y  1 1 9 0 9  b u t  r e d e e m a b le  a t  a n y  I n t .  p a y m e n t .  T h e s e  1 9 0 4  b o n d s  a r e  
s u b j e c t  t o  c a l l  In  a n y  a m o u n t  a t  1 1 0  a n d  I n t .  o n  a n d  a f t e r  J u l y  1 1 9 1 4 .  S e e

E A R R I N G S . — F o r  y e a r  e n d in g  D e c .  3 1  1 0 0 7 ,  g r o s s ,  5 2 7 1 ,8 2 3 ;  n e t ,  $ 1 1 5 , 
8 2 3 ;  f i x e d  c h a r g e s ,  $ 4 2 ,6 4 2 ;  s u r p l u s ,  5 7 3 ,1 8 1 .  , , .

R O A D . — O p e r a t e s  3 3  m ile s  o f  t r a c k  In  O k l a h o m a  C i t y  a n d  s u b u r b s  a n d  
4 6  p a s s e n g e r  c a r s  a n d  15  o t h e r  c a r s .  Is  b u i l d i n g  a n  e x t e n s i o n  t o  G u t h r i e ,  o f  
w h ic h  8 m ile s  t o  B r i t t o n  Is c o m p l e t e d .

O F F I C E R S . — P r e s . ,  A n t o n  H .  C la s s e n ; V . - P . ,  J .  W .  S h a r t e l ;  T r e a s . ,
G .  H .  B r a u e r ;  S e c . ,  H .  M . B r a u e r ;  S u p t . ,  C . W .  F o r d ,  a l l  o f  O k l a h o m a  C i t y .  
— V .  7 9 ,  p .  2 1 3 ;  V .  8 5 ,  p .  0 2 2 .

- - - - -  ----------- -----------— e  .=

OLEAN, N. Y.
W E S T E R N  N E W  Y O R K  &  P E N N S Y L V A N I A  T R A C T I O N  C O .— A

t r o l l e y  r o a d .  .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  a n d  P e n n s y l v a n i a  o n  

N o v .  17  1 9 0 6 ,  a n d  Is a  c o n s o l i d a t i o n  o f  t h e  O le a n  S t r e e t  R y .  a n d  t h e  R o c k  
C i t y  R R „  t h e  l a t t e r  b e in g  a  r e o r g a n i z a t i o n  o f  t h e  O le a n  R o c k  C i t y  &  B r a d 
f o r d  H v .  S u b s e q u e n t l y  B r a d f o r d  S t .  R R .  w a s  c o n s o l i d a t e d  w i t h  I t . 

S T O C K  A N D  B O N D S . —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
C o m m o n  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . . . ..........  ...................  $ 1 ,0 0 0 ,0 0 0  _______________
P r e f  $ 1 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) ........................................................  1 ,0 0 0 ,0 0 0  _______________
1 s t  a n d  r e f  m t g e  $ 5 ,0 0 0 ,0 0 0 )  1 9 0 7  5  g  J -J  2 ,4 7 4 .0 0 0  J a n  1 1 9 5 7

g o l d  ( $ 1 ,0 0 0 ) ........................... c * f l n t .  a t  T r u s t  C o .  o f  A m e r . ,  N .  Y . ,  T r u s t e e .
O le a n  S t r e e t  R y  1 s t  m t g e )  1 8 9 9  5  g  M - N  2 0 4 ,0 0 0  N o v  1 1 9 2 9

$ 2 2 5 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d . . c * J I n t .  a t  F i d e l i t y  T r u s t  C o . ,  B u f f a l o ,  T r u s t e e .  
O le a n  S t  R y  1 s t  e x t e n  m t g e ]  1 9 0 1  5  g  F - A  1 2 2 ,0 0 0  A u g  1 1 9 3 1

$ 1 3 0 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d .  J l n t .  a t  F i d e l i t y  T r u s t  C o . ,  B u f f a l o ,  T r u s t e e .
( C a n n o t  b e  c a l l e d ) ................c * J  S i n k i n g  f u n d  o f  $ 2 ,0 0 0  c o m m e n c e d  In  1 9 0 5 .

B o n d s .— O f  t h e  $ 5 ,0 0 0 ,0 0 0  n e w  b o n d s ,  $ 3 2 6 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  
H e n s . A r c  s u b j e c t  t o  c a l l  o n  o r  b e f o r e  J a n .  1 1 9 1 2  a t  1 0 5  a n d  I n t e r e s t ;  t h e r e 
a f t e r  a t  1 1 0  a n d  I n t e r e s t .

S i n k i n g  f u n d  o n  O le a n  S t r e e t  R y .  1 s t  m t g e .  o f  1 8 9 9  b e c a m e  o p e r a t i v e  In  
N o v .  1 9 0 1 ,  $ 4 ,0 0 0  b e i n g  p a i d  a n n u a l l y ;  $ 2 1 ,0 0 0  h a d  b e e n  p a i d  t o  F e b .  1
1 9 0 7 .  B o n d s  c a n n o t  b e  c a U e d .  A  s i n k i n g  f u n d  o n  t h e  1 s t  m t g e .  e x t e n s i o n  
b o n d s  b e c a m e  o p e r a t i v e  A u g .  1 1 0 0 3 ;  3 8 ,0 0 0  h a d  b e e n  p a i d  I n t o  t h e  f u n d  
J u n e  1 1 9 0 7 .  I n  a d d i t i o n ,  t h e  S h l n g l e h o u s e  R R . .  w h o s e  s t o c k  Is o w n e d ,  
h a s  $ 5 8 ,0 0 0  5 %  b o n d s  d u e  In  1 9 3 3 .

R O A D . — O p e r a t e s  a b o u t  6 3  m ile s  o f  t r a c k  In  O le a n  a n d  B r a d f o r d  a n d  b e 
t w e e n  t h o s e  p o i n t s , a n d  l i n e s  t o  P o r t v l l l e .  A l l e g h a n y .  B o l i v a r  a n d  C e r e s .
w h e r e  c o n n e c t i o n  Is m a d e  w i t h  t h e  S h l n g l e h o u s e  R R .  I n  a d d i t i o n  o p e r a t e s  
a n  e x t e n s i o n  o f  1 5  H  m i l e s  t o  S a l a m a n c a ,  w h ic h  w a s  c o m p l e t e d  d u r i n g  1 9 0 7 .  
T h e  f o r m e r  R o c k  C i t y  R R .  h a s  b e e n  la r g e l y  r e - l o c a t e d  a n d  r e c o n s t r u c t e d .

O F F I C E R S . — P r e s . ,  W .  R .  P a g e ,  O l e a n ;  V . - P .  a n d  T r e a s . ,  J o s .  B .  
M a y e r ,  N e w  Y o r k ;  S e c . ,  J o s .  L .  P a g e ,  O l e a n . — V .  8 3 .  p .  1 2 9 2 ;  V .  8 4 ,  p .  1 4 2 9 .

OMAHA, NEB.
O M A H A  &  C O U N C I L  B L U F F S  S I  R E E T  R Y . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e b r a s k a .  O w n s  l i n e s  f o r m e r l y  

o p e r a t e d  b y  O m a h a  S t r e e t  R y .  C o . ;  l e a s e s  t h e  O m a h a  &  C o u n c i l  B l u f f s  R y .
&  B r id g e  C o .  In  C o u n c i l  B l u f f s ,  l a . ,  u n t i l  1 9 4 7 ,  t o g e t h e r  w i t h  i t s  b r i d g e  o v e r
M is s o u r i  R i v e r ,  r e n t a l  b e i n g  $ 6 0 ,0 0 0  p e r  a n n u m ,  In  a d d i t i o n  t o  a l l  f i x e d  
c h a r g e s .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n  $ 1 0 ,0 0 0 ,0 0 0  ( 3 1 0 0 ) ...................................... ... $ 5 ,0 0 0 ,0 0 0  J a n  2 ’0 8 , 2  %
P r e f  5 %  c u m  f m m  J a n  1 1 9 0 4 ) --------  5  Q -J  4 ,0 0 0 . 0 0 0  A p r '0 8 ,1  K  %

$ 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..................... J
O m a h a  S t  R y  1 s t  c o n s o l  m t g e ]  1 8 8 9  5 g  M - N  2 ,5 0 0 ,0 0 0  M a y  1 1 9 1 4

5 2 ,5 0 0 ,0 0 0  g o l d ........................J In terest  a t  F a r m e r s  L o a n  &  T r .  C o . ,  N .  Y .
O m  &  C  B  S t  R y  1 s t  c o n  m t g e ]  1 0 0 2  5 g  J - J  4 ,8 5 0 ,0 0 0  J a n  1 1 9 2 8

5 1 0 ,0 0 0 ,0 0 0  g o l d  ( $ 1 ,0 0 0 )  f  I n t e r e s t  a t  M o r t o n  T r u s t  C o . ,  N e w  Y o r k ,  
n o  s i n k i n g  f u n d ........................... c* J  T r u s t e e .
S tock  a n d  B o n d s .— $ 5 ,0 0 0 ,0 0 0  c o m m o n  a n d  $ 1 ,0 0 0 ,0 0 0  p r e f e r r e d  s t o c k  

a r e  s e t  a s i d e  f o r  a d d i t i o n s  a n d  I m p r o v e m e n t s .  O f  t h e  n e w  $ 1 0 ,0 0 0 ,0 0 0  
m o r t g a g e ,  $ 2 ,5 0 0 ,0 0 0  is  r e s e r v e d  t o  r e t i r e  a  l i k e  a m o u n t  o f  O m a h a  S t r e e t  
R y .  b o n d s .  R e m a i n d e r  r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s  a t  8 5  %  
o f  c o s t .  T h e  $ 1 0 ,0 0 0 ,0 0 0  c o n s o l ,  b o n d s  a r e  f u r t h e r  s e c u r e d  b y  d e p o s i t  o f  
$ 9 1 5 ,0 0 0  o f  t h e  O m .  A  C o u n .  B l .  R y .  & B r . 1 s t  c o n s .  5 s .  V .  7 9 ,  p .  2 0 8 6 .

D iv id e n d s .— F ir s t  d i v i d e n d  o n  p r e f .  s t o c k ,  1 H  % ,  w a s  p a i d  A p r .  1 1 9 0 4 ,  
a n d  s a m e  a m o u n t  q u a r t e i  ly  t o  a n d  I n c l u d i n g  A p r .  1 9 0 8 .  O n  c o m . , 1 s t  d l v .
2 % ,  p a id  J u l y  1 9 0 7 ,  a n d  2 %  p a id  J a n .  1 9 0 8 .

R E P O R T . — C o m p a n y ’ s  p o l i c y  Is n o t  t o  m a k e  e a r n i n g s  p u b l i c ,  b u t  f o r  
c a l e n d a r  y e a r  1 9 0 5  r e s u lt s  w e r e :  G r o s s ,  $ 1 ,7 0 9 ,6 4 1 ;  n e t ,  $ 9 5 0 ,0 5 5 ;  t a x e s ,  
a n d  r e n t a ls ,  $ 1 9 2 ,1 3 9 ;  o t h e r  I n c o m e .  $ 4 ,0 3 2 ;  I n t e r e s t ,  $ 3 6 5 ,5 1 5 ;  s u r p l u s ,  
3 3 9 6 ,4 3 3 .

R O A D . — O w n s  1 1 0  m ile s  o f  t r a c k ,  b e i n g  a l l  t h e  s t r e e t  r a i l w a y s  In  O m a h a  
a n d  S o u t h  O m a h a ,  F l o r e n c e ,  B e n s o n  a n d  D u n d e e ,  N e b .  A l s o ,  b y  l e a s e  o r  
s t o c k  c o n t r o l ,  r e c e i v e s  t h e  e a r n i n g s  o f  a U  s t r e e t  r a i l w a y s  In  C o u n c i l  B lu f f s , .  
I a .  (3  1 m i l e s ) , I n c l u d i n g  t h e  O m a h a  &  C o u n c i l  B l u f f s  b r i d g e ,  m a k i n g  a  
t o t a l  o p e r a t e d  o r  c o n t r o l l e d  1 4 0  m il e s .

O F F I C E R S . — P r e s . .  G . W .  W a t t l e s :  V . - P . ,  F r a n k  T .  H a m i l t o n ;  S e c . , .
R .  A .  L e u s s le r ;  T r e a s .  a n d  G e n .  M g r . ,  W .  A .  S m i t h . — V .  8 6 ,  p .  1 6 9 .

(1) Omaha & Council Bluffs Railway & Bridge,—
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I o w a .  A n  e l e c t r i c  r o a d .  Is le a s e d -  

t o  t h e  O m a h a  &  C o u n c i l  B l u f f s  S t r e e t  R y . F o r  t e r m s  o f  l e a s e ,  s e e  s t a t e m e n t  
o f  t h e  l a t t e r  a b o v e .  O w n s  e n t i r e  c a p i t a l  s t o c k  o f  t h e  O m a h a  C o u n c i l  B l u f f s  
&  S u b u r b a n  R y .  a n d  t h e  L a k e  M a n a w a  &  M a n h a t t a n  B e a c h  R y .  T h e  
$ 6 0 0 ,0 0 0  m o r t g a g e  o f  t h e  f o r m e r  c o m p a n y ,  m a d e  t o  t h e  R o y a l  T r u s t  C o .  
o f  C h i c a g o  a n d  A l b e r t  E .  J o h n s o n ,  a s  t r u s t e e s .  Is a l l  h e l d  b y  t h e  R y .  & . 
B r id g e  C o .  L a k e  M a n a w a  &  M a n h a t t a n  B e a c h  h a s  n o  f u n d e d  d e b t .

S T O C K  A N D  B O N D S . —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n  $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................................  $ 1 ,5 0 0 ,0 0 0  ...........................
P r e f  4 %  c u m  f r o m  F e b  1 1 9 0 7 ] _____  M - A  1 ,5 0 0 ,0 0 0  I n  1 9 0 7 , 4 %

$ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................... J ’
1 s t  m t g e  ( s e c  b e l o w )  g o l d ]  1 8 8 8  6  g  J - J  4 0 0 ,0 0 0  J a n  1 1 9 1 0

( $ 1 ,0 0 0 )  s i n k  f u n d  $ 5 0 0 , - ) S u b je c t  t o  c a l l  a t  1 1 0  in  1 8 9 9 .
0 0 0  ..................................................c* J  I n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .

1 s t  c o n s o l  m t g e  3 2 ,0 0 0 .0 0 0 )  1 9 0 2  5  J - J  S e e  t e x t  J a n  1 1 9 2 8
( $ 1 , 0 0 0 ) _____________________ c * j  I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
B o n d s  O u a ra n teed —

C o u n c U  B lu f f s  S t  R y  1 s t  m t g e )  1 8 8 9  5  g  J - J  2 5 0 ,0 0 0  J u l y  1 1 9 0 9 -
$ 2 5 0 ,0 0 0  g  ( $ 1 ,0 0 0 )  g u a r ) S u b J e c t  t o  c a l l  a t  1 0 6  In  1 8 9 9 .  
p  &  1 ( e n d . )  s i n k  f u n d  -  c* J  I n t .  a t  M e r c a n t i l e  T r  C o . , 'N .  Y . .  T r u s t e e .  
B o n d s .— O f  t h e  n e w  1 s t  c o n s o l i d a t e d  m o r t g a g e  f o r  $ 2 ,0 0 0 ,0 0 0 ,  $ 9 1 5 ,0 0 0 -  

a r c  d e p o s i t e d  a s  p a r t  s e c u r i t y  f o r  t h e  b o n d s  o f  t h e  O m a h a  &  C o u n c i l  B lu f fs  
S t .  R y . ,  $ 6 5 0 ,0 0 0  a r o  r e s e r v e d  f o r p r l o r  l i e n s  a n d  $ 4 3 5 ,0 0 0  f o r  I m p r o v e m e n t s .  
T h e  f i r s t  m t g e .  6 s  m a t u r e d  J a n .  1 1 9 0 8  b u t  w e r e  e x t e n d e d  f o r  2  y e a r s  a t  
s a m e  r a t e  o f  I n t e r e s t .  T h e  $ 1 0 0 ,0 0 0  u n i s s u e d  a r e  d e p o s i t e d  a s  s e c u r i t y  f o r  
t h e  O .  &  C . B .  R y .  &  B r id g e  c o n s o l .  5 s ,  a s  a ls o  a r e  $ 6 0 0 ,0 0 0  b o n d s  o f  t h e  
O m a h a  C o u n c i l  B l u f f s  &  S u b u r b a n  R y .  T h e  s i n k i n g  f u n d  o n  t h e  f i r s t  6 s  
w a s  $ 2 0 ,0 0 0  y e a r l y  t i l l  J a n .  1 1 8 9 9  a n d  t h e r e a f t e r  $ 3 0 ,0 0 0 .

R O A D . — C o m p r is e s  3 1 .9 7  m ile s  o f  t r a c k ,  I n c l u d i n g  t h e  t r a c k a g e  o f  t h e -  
O m a h a  C o u n c i l  B lu f fs  &  S u b u r b a n  R y .  a n d  t h e  L a k e  M a n a w a  &  M a n h a t t a n  
B e a c h  R y . ,  e m b r a c i n g  t h e  e n t i r e  s t r e e t  r a i l w a y s  o f  C o u n c i l  B l u f f s .  A l s o  
o w n s  b r i d g e  b e t w e e n  O m a h a  a n d  C o u n c i l  B l u f f s  o v e r  t h e  M i s s o u r i  R i v e r .

O F F I C E R S . — P r e s . ,  J .  H .  M i l la r d ;  V . - P . ,  G e o .  F .  W r i g h t ;  S e c . ,  C .  T .  
S t e w a r t ;  T r e a s . ,  E .  E .  H a r t . — V .  7 7 ,  p .  3 7 .

ONEONTA, N. Y.
O N E O N T A  &  M O H A W K  V A L L E Y  R A I L R O A D  C O .— A  t r o l l e y  r o a d .
R ec eiv ersh ip .— I n  J u n e  1 9 0 8  J .  C . C h o a t e  w a s  a p p o i n t e d  r e c e i v e r .  T h e  

R o c h e s t e r  T r u s t  &  S a fe  D e p o s i t  C o .  h a s  o b t a i n e d  a  J u d g m e n t  o f  $ 3 0 0 ,0 0 0 -  
a g a in s t  c o m p a n y  u n d e r  w h ic h  p r o p e r t y  Is a d v e r t i s e d  f o r  s a le  o n  J u l y  2 7
1 9 0 8 .  V .  8 6 .  p .  1 5 3 0 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  M a y  8  1 9 0 6  a n d  Is 
s u c c e s s o r  a t  f o r e c l o s u r e  t o  t h e  O n e o n t a  C o o p e r s t o w n  &  R i c h f i e l d  S p r in g s  R y .  

S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r i t y . .
S t o c k  $ 1 ,8 0 0 ,0 0 0  ( 5 1 0 0 ) ........................................................... 5 1 ,8 0 0 ,0 0 0  ...........................
1 s t  M  $ 1 ,8 0 0 ,0 0 0  ($ 1 ,0 0 0 )  1 1 9 0 6  S e e  t e x t  1 ,3 0 0 ,0 0 0  J u l y  1 1 9 4 6

g o l d ..................................................c ^ C o I o n l a l  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
B o n d s . — T h e  b o n d s  b e a r  3 %  I n t e r e s t  t h e  f i r s t  t h r e e  y e a r s ,  4 %  t h e  n e x t  t w o -  

y e a r s  a n d  5 %  t h e r e a f t e r .  I n t e r e s t  Is p a y a b l e  In  g o l d .  J .  &  J .  S u b je c t  t o  
c a l l  a t  1 0 5 .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 6 5 ,9 3 7 ;  n e t  
$ 2 0 ,0 4 1 :  f i x e d  c h a r g e s .  $ 4 5 ,2 2 4 ;  d e f i c i t ,  $ 2 5 ,1 8 3 .

R O A D . — O w n s  a n d  o p e r a t e s  6 7 .0 4  m ile s  o f  t r a c k  b e t w e e n  O n e o n t a ,  
C o o p e r s t o w n .  R i c h f i e l d  S p r in g s  a n d  M o h a w k ,  a t  w h i c h  l a t t e r  p o i n t  I t  c o n 
n e c t s  w i t h  t h e  U t i c a  &  M o h a w k  V a U e y  R y .  f o r  U t i c a ,  1 3  m i l e s .  T o t a l '  
o p e r a t e d ,  8 0 .0 4  m i l e s .  R a l l s ,  6 0  t o  9 0  l b s . ;  3 9  c a r s .

O F F I C E R S . — P r e s . ,  H .  W .  B e a n .  N e w  Y o r k ;  V . - P . ,  H .  A .  K a h l e r ;  S e c . . .
H .  W .  A c t o n ,  N e w  Y o r k :  T r e a s . ,  P .  S .  B a b c o c k ,  N e w  Y o r k ;  G e n .  M g r . ,  
J .  C .  C h o a t e .— V .  7 8 ,  p .  1 1 6 8 ; V .  8 0 ,  p .  1 9 7 2 ;  V . 8 2 ,  p .  6 2 9 ,  1 1 5 7 .

OSHKOSH, WIS.
W I N N E B A G O  T R A C T  IO N  C O .— A  t r o U e y  r o a d .
O n  J u l y  8  1 9 0 7  w a s  p l a c e d  In  t h e  h a n d s  o f  P r e s i d e n t  R .  H .  H a c k e t t  as* 

r e c e i v e r ,  I n t .  o n  1 s t  m t g e  d u e  A p r .  1 1 9 0 7  h a v i n g  b e e n  d e f a u l t e d .  V . 8 5 ,  
p .  1 0 1 . J u n e  16  1 9 0 8  J u d g m e n t  o f  f o r e c l o s u r e  w a s  o r d e r e d  b y  t h e  C i r c u i t  
C o u r t  a t  O s h k o s h  a n d  r e o r g a n i z a t i o n  p l a n  d e s c r i b e d  b e l o w  w i l l  n o w  b e  
c a r r ie d  o u t .  V .  8 6 .  p .  1 5 3 1 .

R eorg a n iza tion  P la n .— P r o v i d e s  f o r  I s s u a n c e  o f  a  3 1 ,2 5 0 ,0 0 0  1 s t  m t g e .  
5 %  b o n d s  d a t e d  O c t .  1 1 9 0 7 ,  t h e  o l d  b o n d h o l d e r s  t o  r e c e iv e  6 0 %  o f  fa c e  
v a l u e  o f  b o n d s  d e p o s i t e d :  I s s u a n c e  o f  a  2 d  m t g e .  o f  $ 4 0 0 ,0 0 0  d a t e d  O c t .  1 
1 0 0 7 ,  b e a r in g  ln t .  a f t e r  J a n .  1 1 9 0 9  a t  3  %  f o r  f i r s t  y e a r ,  4 %  f o r  s e c o n d  
y e a r  a n d  5  %  t h e r e a f t e r ,  t h e  o l d  b o n d h o l d e r s  t o  r e c e i v e  4 0  %  o f  d e p o s i t e d ;
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b o n d s ;  I s s u a n c e  o f  $ 3 5 0 ,0 0 0  s t o c k ,  t h e  o l d  b o n d h o l d e r s  t o  r e c e i v e  2 s h a r e s  
f o r  e a c h  b o n d  d e p o s i t e d  a n d  t h e  o l d  s t o c k h o l d e r s  t o  r e c e iv e  2 3  %  o f  s t o c k  
d e p o s i t e d ;  I s s u a n c e  o f  n e g o t i a b l e  r e c e i p t s  f o r  c o u p o n s  d u e  A p r i l  1 a n d  O c t .  1 ,  
t o  b e  r e d e e m a b l e  In  n e w  1 s t  m t g e .  b o n d s .  I f  p l a n  Is n o t  s u b s t a n t i a l l y  
c a r r ie d  o u t  b y  A u g .  1 9 0 8 ,  d e p o s i t o r s  m a y  w i t h d r a w  t h e i r  s e c u r i t i e s ,  s u b j e c t  
t o  o b l i g a t i o n s  I n c u r r e d  b y  c o m m i t t e e .  V . 8 5 .  p .  0 5 5 .  I n  J u n e  1 9 0 8  a l l  t h e  
b o n d s  a n d  m o s t  o f  t h e  s t o c k  h a d  b e e n  d e p o s i t e d  u n d e r  p l a n .

O R G A N I Z A T I O N ,  & c .— T h is  Is a  r e o r g a n i z a t i o n  In  1 9 0 0  o f  t h e  C i t i z e n s ’ 
T r a c t i o n  C o .  I n c o r p o r a t e d  u n d e r  t h e  la w s  o f  W i s c o n s i n .  P o p u l a t i o n  
s e r v e d  ( e s t im a t e d )  1 9 0 5 ,  5 0 ,0 0 0 .  F ra n ch ises  r u n  t o  1 9 3 2 .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  5 6 5 0 , 0 0 0 .............................................. ..  ................... $ 6 5 0 ,0 0 0  ...........................
1 s t  m o r t ,  $ 1 , 0 0 0 ,0 0 0 ,  g o ld )  1 9 0 0  5 g  A - O  6 4 5 ,0 0 0  A p r  1 1 9 3 0

( $ 1 ,0 0 0 )  --------------------------------- c ’ / T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k ,  T r u s t e e .
B o n d s .— $ 3 2 1 ,0 0 0  a r c  In  t r e a s u r y  o f  c o m p a n y ;  t h e  b o n d s  a r e  r e d e e m a b l e  

a t  1 1 0  a n d  a c c r u e d  I n t e r e s t  u p o n  s i x  w e e k s ’ n o t i c e .
D A R N I N G S . —  F o r  c a le n d a r  y e a r  1 9 0 7 , g r o s s ,  5 1 4 6 ,3 4 8 ;  In  1 9 0 6 , 5 1 4 4 ,3 1 5 .
R O A D . — O w n s  3 8  m ile s  o f  r o a d ,  15  m ile s  In  O s h k o s h ,  1 5  m ile s  o f  I n t e r 

u r b a n  r o a d  r u n n in g  t o  N e e n a h  a n d  M e n a s h a ,  a n d  8  m ile s  t o  O m r o .
O F F I C E R S . — R e c e i v e r ,  R .  H .  H a c k e t t :  S e c .  a n d  T r e a s . ,  S .  M . R o t h e r -  

m e l . — V .  7 4 ,  p .  8 8 5 ;  V .  7 9 ,  p .  2 4 5 8 ;  V .  8 5 ,  p .  1 0 1 ; V .  8 6 ,  p .  1 5 3 1 .

OSSINING, N. Y.
W ESTCH E STE R T R A C T IO N .— - A  t r o l l e y  r o a d .
R ec e iv e rs h ip .— O n  M a r c h  13 1 9 0 8  E d w a r d  G .  B e n e d i c t  w a s  a p p o i n t e d  

r e c e i v e r  In  a  s u i t  b r o u g h t  b y  I n d u s t r ia l  C o n s t r u c t i n g  C o .  o f  D e la w a r e  t o  
r e c o v e r  $ 3 2 ,0 5 0 .  S e e  V .  8 6 ,  p .  6 7 0 .

O R G A N I Z A T I O N . — T h is  c o m p a n y ,  a  m e r g e r  o n  F e b .  17  1 9 0 2 ,  a b s o r b e d  
t h e  O s s i n in g  E l e c t r i c  R y . ,  w h ic h  w a s  c h a r t e r e d  J u n e  7 1 9 0 3 .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 1 ,5 0 0 ,0 0 0  ( 5 1 0 0 ) ........................... .  $ 3 0 0 ,0 0 0  ...........................
1 s t  m t g e ,  $ 1 ,5 0 0 ,0 0 0 ,  g o l d !  1 9 0 2  5 g  A - O  S e c  t e x t .  A p r  1 1 9 3 2

( $ 1 , 0 0 0 ) .................................c & r j N e w  Y o r k  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
B o n d s .— O f  t h e  1 s t  m t g e .  b o n d s ,  $ 1 3 8 ,0 0 0  a r e  In  h a n d s  o f  p u b l i c ,  $ 4 6 2 ,0 0 9  

a r e  h e l d  b y  t h e  C o n s t r u c t i o n  C o .  a n d  $ 9 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s .
R O A D . — O w n s  a b o u t  3 m i l e s  o f  r o a d  a n d  p o w e r  h o u s e  In  O s s i n i n g .  

5 0  m ile s  In  a l l  p r o p o s e d  t o  v a r io u s  p l a c e s  In  t h e  c o u n t y .  E x t e n s i o n  t o  
P le a s a n t v i l l e  t o  b e  b u i l t ,  a n d  p r e s e n t  r o a d  r e b u i l t .

O F F I C E R S . — P r e s . .  A .  R .  L a w ,  N e w  Y o r k :  V . - P . ,  T h o s .  R .  H e l le r ;  
S e c .  a n d  T r e a s . ,  C . E .  L e n t ,  N .  Y . — V .  7 6 ,  p .  8 6 7 ;  V .  8 6 ,  p .  6 7 0 .

OSWEGO, N. Y.
O SW EQ O  TR A C T IO N .— T rolley .
I n  D e c .  1 9 0 6  c o n t r o l  o f  r o a d  w a s  a c q u i r e d  b y  t h e  B e e b e  s y n d i c a t e  o f  

S y r a c u s e .  S e e  V .  8 3 ,  p .  1 4 7 1 .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  a t  A l b a n y  J u n e  1 1 8 9 9  a s  s u c c e s s o r  

t o  t h e  O s w e g o  S t r e e t  R y .  a n d  t h e  L a k e  O n t a r io  & R i v e r s i d e ,  s o l d  a t  f o r e 
c l o s u r e  A p r i l  1 0  1 8 9 9 , a c c o r d i n g  t o  p la n  In  V .  6 5 ,  p .  2 7 8 .  C h a r t e r  p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  c o m ,  $ 2 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................................  $ 2 0 0 ,0 0 0  ...........................
P r e f ,  $ 1 0 0 ,0 0 0 ,  n o n - c u m ( $ 1 0 0 )  _____  5 1 0 0 ,0 0 0  ...........................
1 s t  m o r t g a g e ,  $ 1 0 0 ,0 0 0 ,  g o ld )  1 8 9 9  5  g  J - D  9 7 ,0 0 0  J u n e  1 1 9 2 9

( $ 1 , 0 0 0 ) ........................................ . / K n i c k e r b o c k e r  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
2 d  m o r t g a g e ,  $ 2 0 0 ,0 0 0  ($ 5 0 0 )  f 1 8 9 9  3 M -S  1 9 1 ,0 0 0  J u n e  1 1 9 2 9

l K n i c k e r b o c k e r  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
R O A D . — O p e r a t e s  11 H  m ile s  o f  t r a c k .  R a l l s ,  4 5  t o  1 1 0 - l b . ,  s t a n d a r d  

g a u g e .  O p e r a t e s  2 6  c a r s .
E A R N I N G S . — Y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 5 6 ,4 6 6 ;  n e t ,  $ 1 5 ,5 3 4 ;  

c h a r g e s ,  $ 1 3 ,9 6 4 ;  s u r p l u s ,  $ 1 ,5 7 0 .
O F F I C E R S . — P r e s . ,  S .  M .  C o o n ,  O s w e g o ;  T r e a s . ,  W .  W .  F o s t e r ,  S y r a 

c u s e ;  S e c .  a n d  G e n .  M g r . ,  H .  J .  C l a r k ,  S y r a c u s e . — V .  7 5 ,  p .  1 3 5 5 :  V .  8 3 ,  
p .  9 6 ,  1 4 7 1 .

OTTAWA, ILL.
WESTERN RAILW AYS & LIGHT CO.—
C o n t r o l l e d  b y  s a m e  I n t e r e s t s  t h a t  c o n t r o l  t h e  I l l in o i s  T r a c t i o n  C o .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a in e ,  a n d  o w n s  a l l  t h e  c a p i t a l  

s t o c k  o f  t h e  f o l l o w i n g ;
I l l in o i s  V a l l e y  R a i l w a y  C o .  | G a l e s b u r g  R a i l w a y  &  L i g h t  C o .
C h i c a g o  O t t a w a  &  P e o r i a  R y .  C o  'Q u i n c y  H o r s e  R y .  &  C a r r y i n g  C o .  
C i t i z e n s ’ R y .  o f  L a  S a lle  a n d  P e r u  | W i c h i t a  R a i l w a y  &  L i g h t  C o .  
C e n t r a l  L t g .  C o .  o f  L a  S a l l e  &  P e r u .

O F F I C E R S . — P r e s . ,  W .  B .  M c K i n l e y ;  T r e a s . ,  E .  W o o d m a n ;  S e c . ,  J .  B .  
M a c a u l e y ;  C o m p t r o l l e r ,  E .  W .  H e n d e r s h o t ;  G e n .  M g r . ,  H .  E .  C h u b b u c k .

(1) Illinois Valley R y.— Trolley.
O R G A N I Z A T I O N . — W a s  f o r m e r l y  k n o w n  a s  t h e  I l l i n o i s  V a l l e y  T ra ctio n  

C o m p a n y ,  b u t  w a s  s u c c e e d e d  b y  t h e  I l l in o i s  V a l l e y  R a ilw a y  C o m p a n y ,  a  
n e w  c o r p o r a t i o n ,  In  1 9 0 4 .  T h e  l a t t e r  Is o r g a n iz e d  u n d e r  t h e  s t e a m  r a i l r o a d  
l a w ,  a n d  h a s  p o w e r  o f  c o n d e m n i n g  p r o p e r t y  f o r  r i g h t  o f  w a y .  O n  M a y  1 
1 9 0 3  t h e  I l l in o i s  V a l l e y  T r a c t i o n  h a d  a c q u i r e d  t h e  O t t a w a  M a r s e i l le s  & 
M o r r is  R i v e r  R y .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k .  $ 1 0 0 ,0 0 0  ( $ 1 0 0 ) .............................................................  $ 1 0 0 ,0 0 0  ............................
1 s t  m t g e ,  $ 2 ,0 0 0 ,0 0 0 ,  g o l d l  1 9 0 5  5 g  M -S  1 ,5 0 0 ,0 0 0  S e p t  1 1 9 3 5

($ 5 0 0  a n d  $ 1 , 0 0 0 ) __________ c / l n t .  a t  P o r t l a n d  ( M e .)  T r u s t  C o . ,  T r u s t e e .
B o n d s .— B o n d s  h a v e  a  sin k in g  fu n d  o f  1 45 %  p e r  a n n u m  o f  a m o u n t  o u t 

s t a n d i n g .  A r e  s u b j e c t  t o  c a l l  f o r  s .  f .  a f t e r  M a r c h  1 1 9 0 6  a t  1 0 5 ;  f o r  o t h e r  
p u r p o s e s  a f t e r  M a r c h  1 1 9 1 0 .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 0 6 ,  g r o s s ,  $ 1 8 7 ,0 1 9 ;  n e t  a f t e r  t a x e s ,  
$ 9 3 ,6 1 8 :  I n t e r e s t ,  $ 5 3 ,5 4 0 ;  s u r p l u s ,  $ 4 0 ,0 7 8 ;  In  1 9 0 5 .  g r o s s ,  $ 1 6 7 ,0 1 5 .

R O A D . — I n  o p e r a t i o n  L a  S a lle  t o  L a d d ,  1 1 .9  m ile s ;  In  L a  S a lle  C i t y ,  4 .3  
m . ;  M a r s e il le s  t o  U t i c a ,  1 6 .7 2  m . ;  c o n n e c t i n g  l i n k  b e t w e e n  U t i c a  a n d  L a  
S a l l e ,  4 .2 4  m . .  Is c o m p l e t e d :  a ls o  l i n e  f r o m  M a r s e il le s  t o  S e n e c a ,  5 M  m i l e s ;  
a l s o  l in e  f r o m  S p r i n g  V a l l e y  v i a  D e  P u e  a n d  B u r e a u ,  t o  P r i n c e t o n ,  1 8  45 m . ;  
t o t a l  6 1 .1 6  m i l e s .  O p e r a t e s  2 0  I n t e r u r b a n  c a r s .

O F F I C E R S . — P r e s . ,  W .  B . M c K i n l e y ,  C h a m p a ig n ,  111.; V . - P . ,  G e o .  F .  
D u n c a n ,  P o r t l a n d ,  M e . ;  S e c .  a n d  T r e a s . ,  E d w a r d  W o o d m a n ,  P o r t l a n d ,  M e .  
— V .  7 6 ,  p .  1 1 9 2 .

(2) Galesburg Railway & Light- 
C o n t r o l l e d  b y  t h e  W e s t e r n  R a i l w a y s  &  L i g h t  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a in e  In  1 9 0 4 ,  a n d  Is a  c o n s o l i d a 

t i o n  o f  t h e  G a l e s b u r g  E l e c t r i c  M o t o r  &  P o w e r  C o .  a n d  t h e  G a l e s b u r g  G a s  
<Ss E l e c t r i c  L i g h t  C o .  F r a n ch ise s  e x p i r e  In  1 9 2 0 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k  $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................... .................$ 1 ,0 0 0 ,0 0 0  _______________
N e w  m o r t g a g e  $ 1 , 5 0 0 , 0 0 0 /  1 9 0 4  5  g  J -J  6 8 5 ,0 0 0  J u l y  1 1 9 3 4

g o l d  ( $ 1 ,0 0 0 ) _________________c l  I n t .  a t  P o r t l a n d  T r .  C o . ,  P o r t l a n d ,  M e . , T r u s .
G a l e s b u r g  G a s  &  E l e c  L t  f i r s t /  1 8 9 9  5  g  A - O  3 5 0 ,0 0 0  A p r i l  1 1 9 1 9

m t g e  $ 3 5 0 ,0 0 0  ( $ 1 , 0 0 0 ) - . c l l n t .  a t  P o r t l a n d  T r .  C o . ,  P o r t l a n d ,  M e . ,T r u s  
G a l e s b u r g  E  M  &  P  m o r t g a g e /  1 9 0 2  5  c u r  M -S  1 7 1 ,0 0 0  S e p t .  1 1 9 1 2

$ 2 0 5 ,0 0 0  g o l d  ( $ 1 , 0 0 0 ) - _ c * |  I n t .  a t  F i r s t  N a t .  B a n k ,  G a l e s b u r g ,  T r u s t e e .  
B o n d s .— T h e  n e w  $ 1 ,5 0 0 ,0 0 0  I s su e  Is s u b j e c t  t o  c a l l  J on  a n y  I n t e r e s t  d a t e  

a t  1 0 5  a n d  I n t e r e s t ;  n o  s i n k i n g  f u n d :  $ 5 2 1 ,0 0 0  a r e  r e s e r v e d  f o r  t h e  p r io r  
l i e n s  a n d  $ 2 9 4 ,0 0 0  f o r  e x t e n s io n s  a n d  I m p r o v e m e n t s .  L .  F .  W e r t m a n ,  
P r e s i d e n t  F ir s t  N a t i o n a l  B a n k ,  G a l e s b u r g ,  Is t r u s t e e  o f  t h e  G a l e s b u r g  E l e c 
t r i c  M o t o r  &  P o w e r  C o .  b o n d s .  T h e s e  b o n d s  m a y  b e  c a l l e d  3  y e a r s  a f t e r  
d a t e  a t  1 0 3 .

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 6 ,  $ 2 5 1 ,7 7 8 .
R O A D . — O w n s  2 0  m ile s  o f  t r a c k  la i d  w i t h  6 0 - l b .  T  r a il s  In  G a l e s b u r g ,  111., 

e x t e n d i n g  a ls o  t o  E a s t  G a l e s b u r g  a n d  K n o x v i l l e ;  a l s o  t h r e e  e x t e n s i o n s  a g g r e -  
a t l n g  4  m i l e s ,  b u i l t  a n d  p u t  In o p e r a t i o n  In 1 9 0 0 .  O p e r a t e s  4 2  c a r s .  H a s  
u l l t  a  n e w  p o w e r - h o u s e  t o  g e n e r a t e  c u r r e n t  f o r  b o t h  t h e  s t r e e t  r a i l w a y  a n d  

e l e c t r l c - l l g h t  p l a n t ,  a n d  w i l l  a l s o  d o  s t e a m  h e a t in g .  S e e  V .  7 8 ,  p .  2 3 8 4 .
O F F I C E R S . — P r e s . ,  G e o .  F .  D u n c a n ;  S e c .  a n d  T r e a s . ,  E d w a r d  W o o d 

m a n ,  P o r t l a n d .  M e . ;  M g r . ,  H .  E .  C h u b b u c k ,  L a  S a l l e .— V .  7 6 ,  p .  8 6 8 ;  
V .  7 8 ,  p .  2 3 8 4 .

(3) Q uin cy H orse R ailw ay & Carrying C o.—
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .  1

1 1 9 1 0  
. . T r u s .  
1 1 9 1 8

_____ _____ _______________________  _______________________________ _ v , ,v. „ _________ , T r u s .
In terest  o n  f i r s t  m o r t g a g e  p a y a b l e  a t  Q u i n c y  (111.) T r u s t  C o .
O f  t h e  5 s  o f  1 8 9 8 ,  $ 1 4 0 ,0 0 0  w i l l  b e  u s e d  t o  r e t i r e  t h e  f i r s t  5 s  a n d  $ 2 8 ,0 0 0  

r e t a in e d  b y  t r u s t e e  f o r  f u t u r e  e x t e n s i o n s  a n d  I m p r o v e m e n t s .
E A R N I N G S . — F o r  y e a r  1 9 0 6 ,  g r o s s .  $ 1 4 7 ,8 2 1 ;  In 1 9 0 5 ,  g r o s s ,  $ 1 4 0 ,9 9 4 .  
R O A D . — O p e r a t e s  1 7 .4  m ile s  o f  t r a c k .
O F F I C E R S . — P r e s . .  G e o .  F .  D u n c a n .  P o r t l a n d .  M e . ;  S e c . ,  W .  B .  

M c K i n l e y ,  Q u i n c y ,  111.; T r e a s . ,  W .  H .  C a r n a h a n ;  G e n .  M g r . ,  H .  E .  C h u b -  
b o c k . — V .  6 7 ,  p .  3 7 2 ,  7 3 7 .

$ 6 0 0 ,0 0 0S tock , 5 6 0 0 ,UUU 15100).......... .
F i r s t  m o r t g a g e  ($ 5 0 0  e a c h ) . .

F i r s t  c o n s o l i d a t e d  m o r t g a g e . /  1 8 9 8  5  g  A - O  3 9 5 ,0 0 0  O c t .
sr.r.n OOO. v o id ___________C*1 Int. at Portland T r f!n Portland Mo.

/  1 8 9 0  5  A - O  1 4 0 ,0 0 0  O c t .
I E .  J .  P a r k e r .  J .  I-’ . C a r r o t t ,  Q u i n c y ,  111

(4 )  W i c h i t a  R a i l r o a d  &  L i g h t . — T r o l l e y .
O R G A N I Z A T I O N . — C h a r t e r e d  M a y  1 1 9 0 0  f o r  3 0  y e a r s .  F r a n ch ise  e x 

p ir e s  1 9 3 3 .  O w n s  a  s t r e e t - l i g h t i n g  p l a n t  a n d  h a s  c o n t r a c t  f o r  c i t y  l i g h t i n g .  
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

S t o c k ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) .................................  ................... $ 3 0 0 ,0 0 0  .  ........................
F ir s t  m o r t g a g e ,  $ 3 0 0 , 0 0 0 /  1 9 0 0  5  g  A - O  3 0 0 ,0 0 0  A p r i l  1 9 2 0

($ 1 ,0 0 0 )  g o l d ________________ c ) I n t .  a t  P o r t l a n d  T r .  C o . ,  P o r t l a n d ,  M e . ,  T r u s .
B o n d s .— B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  o n  6  m o n t h s  n o t i c e .  
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 6 ,  G r o s s ,  5 1 9 4 ,0 0 2 ;  In  1 9 0 5 ,  

$ 1 6 6 ,9 0 9 .
R O A D . — O w n s  2 3  45 m ile s  o f  t r o l l e y  t r a c k  In  W i c h i t a ,  K a n s a s ,  I n c l u d i n g  

n e w  d o u b l e - t r a c k  b r i d g e ,  o v e r  t h e  A r k a n s a s  R i v e r ,  a n d  e x t e n s i o n s  t o  
W o n d e r l a n d  P a r k  a n d  F a i r  G r o u n d s .

O F F I C E R S . — P r e s . ,  G e o .  F .  D u n c a n ,  P o r t l a n d ,  M e . ;  G e n .  M g r . ,  H .  E .  
C h u b b u c k ;  S e c .  a n d  T r e a s . ,  E d w .  W o o d m a n ,  P o r t l a n d ,  M e . ;  S u p t . ,  W .  R .  
M o r r i s o n ,  W i c h i t a .

NORTH ERN  ILL IN O IS LIG H T & TR A C TIO N  CO .— A  tro lley  road .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I l l in o is  a n d  Is s u c c e s s o r  In  J u l y  1 9 0 3  

t o  t h e  O t t a w a  R a i l w a y ,  L ig h t  &  P o w e r  C o . ,  s o l d  u n d e r  f o r e c l o s u r e .  F r a n 
chise  p e r p e t u a l  f o r  l i g h t i n g  a n d  u n t i l  M a r c h  1 9 2 4  f o r  r a i l w a y .  H a s  c o n t r a c t  
f o r  c i t y  l i g h t i n g .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 2 5 0 ,0 0 0  ( $ 1 0 0 ) ............................................... $ 2 5 0 ,0 0 0  ................ ...........
1 s t  m t g e ,  $ 1 ,2 0 0 ,0 0 0 ,  g o l d )  1 9 0 3  5 g  J -J  2 6 5 ,0 0 0  J u l y  1 1 9 2 3

($ 5 0 0  a n d  $ 1 , 0 0 0 ) ............... c * / l n t .  a t  A m e r ic a n  T r .  C o . ,  B o s t o n ,  T r u s t e e .
B o n d s .— N o  s i n k i n g  f u n d  a n d  b o n d s  c a n n o t  b e  c a l l e d .
E A R N I N G S . — F o r  12  m o n t h s  e n d in g  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 6 6 ,4 2 0 ;  n e t ,  

$ 3 1 ,0 1 6 ;  I n t e r e s t ,  $ 1 3 ,2 5 0 .  I n  1 9 0 6 , g r o s s ,  5 6 2 ,3 9 5 ;  n e t ,  $ 2 7 ,9 9 3 .
R O A D  A N D  P L A N T . — O p e r a t e s  7 .5  m ile s  o f  l i n e ,  c o v e r i n g  t h e  p r i n 

c i p a l  s t r e e t s  o f  O t t a w a ,  a n d  a ls o  r u n s  o u t  o f  t h e  c i t y  t o  E l l is  P a r k ,  a  p l e a s u r e  
r e s o r t  o n  t h e  I l l in o i s  R i v e r .  A l s o  h a s  e n t e n s l o n s  f r o m  O t t a w a  t o  C h a u t a u 
q u a  P a r k .  E q u i p m e n t ,  11 m o t o r  a n d  7  t r a i l  c a r s .  H a s  b o t h  s t e a m  a n d  
w a t e r - p o w e r  p l a n t s  f o r  g e n e r a t in g  p o w e r ,  w h ic h  c a n  b e  o p e r a t e d  I n d e 
p e n d e n t l y  I f  n e c e s s a r y .  I s  s u p p l y i n g  1 5 5  e n c l o s e d  a r c  f i g h t s  u n d e r  c i t y  
c o n t r a c t  a n d  154  f o r  c o m m e r c i a l  l i g h t in g .  A l s o  1 8 ,8 6 5  in c a n d e s c e n t  l i g h t s ,  
4 6 7  3-5 h .  p .  In  m o t o r s  a n d  o n e  2 0 0 - k .  w .  a n d  o n e  3 0 0 - k .  w .  a l t e r n a t o r  a n d  
o n e  5 0 0 - k .  w .  t u r b in e  f o r  s t r e e t  l i g h t in g .

O F F I C E R S . — P r e s . ,  E .  W .  R o l l i n s ,  B o s t o n ;  V . - P . ,  G .  I I .  T a y l o r ;  S e c .  
a n d  T r e a s . ,  J .  S .  P ls h o n :  G e n .  M g r . ,  L o u is  W .  H e s s ,  O t t a w a ,  111.— V .  7 6 ,  
p .  4 3 6 ,  1 1 4 4 ,  1 1 9 2 ; V .  7 7 ,  p .  2 5 1 ;  V .  8 2 ,  p .  1 0 4 1 .

OTTUMWA, IOWA.
O T T U M W A  R A IL W A Y  & LIG H T C O .— T rolley .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  D e la w a r e  In  D e c .  1 9 0 5  a s  s u c 

c e s s o r  t o  t h e  O t t u m w a  T r a c t i o n  &  L ig h t  C o .  T h e  l a t t e r ’s  f r a n c h is e s  f o r  
s t r e e t  r a i l w a y , e le c t r i c  l i g h t i n g  a n d  s t e a m - h e a t i n g  p l a n t s  w e r e  e x t e n d e d  
b y ^ n u n l c l p a l  e le c t i o n  o n  J u l y  8  1 9 0 1  f o r  a  p e r i o d  o f  2 5  y e a r s  f r o m  M a y  2 3

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
C o m . ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ______________  __  $ 1 ,0 0 0 ,0 0 0  ____
P r e f . ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ........................................................ 5 0 0 J ) 0 0  ................
1 s t  a n d  r e * ,  m t g . ,  $ 1 ,5 0 0 , -1  1 9 0 6  5 g  J -J  6 6 0 ,0 0 0  J a n . l  1 9 2 4

0 0 0 ,  g o l d  ( $ 1 ,0 0 0 ) -----------c * / l n t .  a t C e n t r a l  T r u s t  C o , ,  C h i c a g o ,  T r u s t e e .
O t t .  i r  &  L t .  1 st  M . ,  $ 5 0 0 ,- 1  1 9 0 1  5  g  A - O  3 4 0 ,0 0 0  O c t  1 1 9 2 1

0 0 0  ( $ 1 ,0 0 0 )  g o l d ,  s  f  c * /  I n t  a t  U . S .  M o r t .  &  T r .  C o . ,  N .  Y . ,  T r u s t e e ,
B o n d s .— O f  t h e  a u t h o r i z e d  Is s u e  o f  $ 1 , 5 0 0 ,0 0 0 ,  $ 3 4 0 ,0 0 0  a r e  r e s e r v e d  

t o  r e t i r e  p r i o r  l i e n s  a n d  $ 5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a n d  b e t t e r 
m e n t s .  T h e  n e w  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  J a n .  1 1 9 0 9  a t  1 0 3  a n d  
I n t e r e s t .  A  s in k in g  fu n d  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t  c o m m e n c e s  J u l y  1
1 9 0 9 .  T h e  O t t u m w a  T r a c t i o n  &  L ig h t  C o .  b o n d s  c a n  b e  c a l l e d  a f t e r  O c t .  1 
1 9 1 1  a t  1 0 5  a n d  I n t e r e s t  a n d  e a c h  y e a r  t h e r e a f t e r  a t  45 %  le s s  u n t i l  p a r  Is 
r e a c h e d .  B o n d s  n u m b e r e d  1 t o  2 0  m a y  b e  r e d e e m e d  a t  1 0 5  a n d  l i l t ,  a f t e r  
O c t .  1 1 9 0 7 .  V .  7 4 ,  p .  9 5 .  S in k in g  fu n d  o n  t h e s e  b o n d s  o f  $ 5 ,0 0 0  
a n n u a l l y  Is o p e r a t i v e  f r o m  1 9 0 7  t o  1 9 0 9  a n d  $ 8 ,0 0 0  a n n u a l l y  f r o m  
1 9 1 0  t o  1 9 2 0 .  P r o p o r t i o n a t e  s i n k i n g  fu n d  Is p r o v i d e d  f o r  t h e  $ 1 6 0 ,0 0 0  
r e s e r v e d  b o n d s  a s  t h e y  a r e  is s u e d .

E A R N I N G S . — F o r  y e a r  e n d in g  D e c .  3 1  1 9 0 7 , g r o s s ,  5 1 9 7 ,9 9 8 ;  n e t  a f t e r  
t a x e s ,  $ 9 0 ,1 2 1 ;  In 1 9 0 6 , g r o s s ,  $ 1 7 9 ,9 6 9 ;  n e t  a f t e r  t a x e s ,  $ 8 0 ,4 3 8 .

R O A D — O p e r a t e s  1 1 4 5  m ile s  o f  t r o l l e y  r o a d  In  c i t y  o f  O t t u m w a ,  I o w a .  
W e i g h t  o f  r a i l s ,  6 0 - l b .  T .  S t a n d a r d  g a u g e .  A l s o  d o e s  m u n i c i p a l ,  c o m 
m e r c ia l  a n d  r e s id e n c e  e l e c t r i c - l i g h t i n g  ( I n c l u d i n g  1 2 5  m il e s  o f  p o l e  f i n e ,  
c a r r y i n g  2 0 0  m ile s  o f  w i r e ) ;  s u p p l ie s  e le c t r i c  p o w e r  f o r  s t a t i o n a r y  m o t o r s ,  
& c . ,  a n d  o p e r a t e s  a  s y s t e m  o f  s t e a m  h e a t i n g ,  w i t h  3  45 m ile s  o f  m a in s .

O F F I C E R S . — P r e s . ,  A r t h u s  S .  H u e y ;  S e c . ,  J .  J .  O ’ B r i e n . — V .  7 8 .  p .  5 8 4 ;  
V .  8 2 ,  p .  4 9 ,  1 2 1 3 ,  1 2 6 9 .

OWENSBORO, KY.
O W EN SBO RO  C IT Y  R A IL R O A D .— A  t r o l l e y  r o a d .
T h e  p r e f .  s t o c k  w a s  c r e a t e d  in  F e b .  1 9 0 7 .  V .  8 4 ,  p .  3 4 0 .  
O R G A N I Z A T I O N . — C h a r t e r e d  In  1 8 8 6 .  F r a n c h i s e  r u n s  t i l l  1 9 3 6  a n d  

g iv e s  e x c l u s i v e  r i g h t s  t o  o p e r a t e  s t r e e t  r a i l w a y  In  s a id  c i t y .
S T O C K  A N D  B O N D S — M i l e s  D a te . In terest. O u tsta n d in g . M a t u r i t y .
C o m . ,  $ 7 5 ,0 0 0  (p a r  $ 5 0 ) ........................................................$ 5 0 ,0 0 0  f .  p .  .............................
P r e f . ,  6 % ,  $ 4 0 , 0 0 0 .  .  .......................................  4 0 ,0 0 0  ...........................
N e w  m t g e . ,  $ 2 0 0 ,0 0 0 1  1 9 0 2  5 g  J -J  2 0 0 ,0 0 0  J a n .  1 1 9 3 2

g . ,  ( $ 1 ,0 0 0 ) .  _ c .  &  r . j  I n t e r e s t  a t  L o u i s v i l l e  T r .  C o . ,  T r u s t e e .
B o n d s .— B o n d s  a r e  n o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 6 ,  g r o s s ,  $ 5 2 ,1 1 7 ;  o p e r .  e x p e n s e s ,  

$ 3 1 ,9 5 9 ;  n e t ,  5 2 0 ,1 5 8 .
R O A D . — O w n s  13 H  m i l e s  o f  t r o l l e y  t r a c k  In  O w e n s b o r o  a n d  s u b u r b s ;  

5 6 - l b .  r a i l ;  2 0  m o t o r  c a r s ,  d o u b l e  G .  E .  8 0 0 ;  5 t r a i l e r s ,  2 5  1 0 - t o n  c o a l  c a r s .  
H a s  e r e c t e d  a  n e w  p o w e r  h o u s e  w i t h  a  2 0 0  k .  w .  g e n e r a t o r  a n d  2 ,3 0 0  h .  p. 
w a t e r - t u b e  b o i l e r s .

O F F I C E R S . — P r e s . ,  J o h n  G .  D e lk e r ;  S e c .  a n d  S u p t . ,  S .  C .  R a y ;  T r e a s . ,  
J .  H .  P a r r i s h .— V .  7 9 ,  p .  2 7 0 ;  V .  8 4 ,  p .  3 4 0 .

OWOSSO, MICH.
OWOSSO & CORUNNA ELECTRIC CO.—
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  o n  M a r c h  14  1 8 9 9  o f  t h e  O w o s s o  &  

C o r u n n a  T r a c t .  C o .  a n d  t h e  C a l e d o n i a  E l e c t r i c  L i g h t  &  P o w e r  C o .
S T O C K  A N D  B O N D S —  D a te . I n  crest O u tsta n d in g . M a t u r i t y .

S t o c k ,  $ 1 5 0 ,0 0 0  ( $ 1 0 0 ) ..........................................................  $ 1 5 0 ,0 0 0  ......................
1 s t  m o r t . ,  $ 1 2 0 ,0 0 0 ,  g o l d l  _____  5  g  J -J  1 2 0 ,0 0 0  1 9 2 4

( $ 1 ,0 0 0 ) .......................................c.J  F i d e l i t y  T r u s t  C o . ,  P h i l a d e l p h i a ,  T r u s t e e .
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 4 4 ,0 0 0 ;  In  1 9 0 6 ,  g r o s s ,  

$ 4 2 ,0 0  >.
R O A D . — O p e r a t e s  a  5 m i l e  r o a d  b e t w e e n  O w o s s o  a n d  C o r u n n a ;  a l s o  d o c s  

e le c t r i c - l i g h t i n g  b u s in e s s  a n d  h a s  c o n t r a c t  w i t h  t h e  c i t y  o f  O w o s s o  f o r  l i g h t 
in g  u n t i l  A u g u s t  1 9 0 9 .  „  _

O F F I C E R S . — P r e s . ,  G .  H .  S t e p h e n s o n ,  P h i l a . ;  S e c .  &  T r e a s . ,  J .  T r a c e y  
E u s t l s ,  B o s t o n ;  S u p t . ,  L a w r e n c e  M a n n i n g ,  O w o s s o .

PADUCAH, KY.
PA D U C A H  TR A C T IO N  A& LIG H T CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a in e  o n  N o v .  1 7  1 9 0 5 ,  a n d  o w n s  

a l l  t h e  s e c u r i t i e s  o f  t h e  P a d u c a h  ' ' r a c .  C o .  a n d  P a d u c a h  L ’ t &  P o w e r  C o .  
B e s id e s  s t r e e t  r a i l w a y  b u s in e s s ,  d o e s  t h e  e n t i r e  c o m m e r c i a l  e le c t r i c  l i g h t i n g ,  
g a s  a n d  s t e a m  h e a t i n g  b u s in e s s  o f  t h e  c i t y .  S t r e e t  r a i l w a y  a n d  e le c t r i c  
l i g h t i n g  f r a n c h is e s  e x p i r e  In  1 9 2 4 ,  s t e a m - h e a t i n g  f r a n c h is e  In  1 9 3 2  a n d  g a s  
f r a n c h is e  Is p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a le . In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) _ _  $ 1 ,0 0 0 ,0 0 0  ........................
P r e f . ,  5 % ,  $ 1 ,0 0 0 ,0 0 0  ($ 1 0 0 )1  ....................................... 5 0 0 ,0 0 0  J u n e ’ 0 7 ,  1 %
C o l l .  t r .  m t g . ,  $ 2 , 0 0 0 , 0 0 0 , ) 1 9 0 5  5  g  M - N  6 5 7 ,0 0 0  N o v .  1 1 9 3 5
„  g o l d ......................................... ..............J I n t .  a t  S t a t e  S t .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
P a d .  S t .  R y  m o r t . ,  s .  f ............. /  1 8 9 0  6 g  J - J  1 0 0 ,0 0 0  J u ly  1 1 9 2 0

, _  ) C o l .F i n a n c e  &  T r u s t  C o . ,  L o u l s v . ,  T r u s t e e .
P a d .  S t .  R y .  m o r t g a g e ................ 1 8 9 3  6 1 0 0 ,0 0 0  1 9 2 3
P e o p . L ’ t &  P o w e r  m o r t g a g e  .  1 8 9 8  6  1 0 0 ,0 0 0  1 9 1 8
P a d u c a h  C i t y  R y .  M . ,  $ 1 ,0 0 0 - )  1 9 0 2  5 g  J - J  3 2 5 ,0 0 0  M a y  2 1  ’ 3 2

0 0 0 .  g . ,  ( $ 5 0 0 - $ l , 0 0 0 ) - c * / l n t .  a t  N .  Y .  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
S to ck  a nd  B o n d s .— O f  t h e  $ 2 ,0 0 0 ,0 0 0  n e w  b o n d s ,  $ 5 4 3 ,0 0 0  a r c  r e s e r v e d  

t o  r e t i r e  p r i o r  l i e n s  a n d  $ 8 0 0 ,0 0 0  f o r  f u t u r e  I m p r o v e m e n t s .  S u b j e c t  t o  c a l l  
a s  a  w h o l e  a t  1 0 5  a n d  I n t e r e s t .  A  sin k in g  fu n d ,  I f  e a r n e d ,  o f  1 %  p e r  a n n u m  
o f  o u t s t a n d i n g  b o n d s  c o m m e n c e s  N o v .  1 1 9 0 8 ,  a n d  b e c o m e s  o b l l g a t o r y N o v .  
1 1 9 1 1 .  P r e fe r r e d  s t o c k  Is r e d e e m a b l e  a t  1 1 0 ; Is n o n - c u m u l a t l v e  u n t i l  D e c .  
1 1 9 0 7 ;  t h e r e a f t e r  Is c u m u l a t i v e .

D iv id e n d s .— F ir s t  d i v i d e n d  o n  p r e f .  s t o c k ,  1 % ,  w a s  p a i d  D e c .  1 1 9 0 6 .  
a n d  1 %  w a s  p a i d  a g a in  o n  J u n e  1 1 9 0 7 .
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June, 1908.J ELECTRIC RAILWAYS 81
E A R N IN G S .— For calendar year 1907, gross, $237,513; net, a fter taxes, 

$72 264- (lxed charges, $69,615; d ividend on  pref. (1 % ) ,  $5,000; deficit, 
$2,351; In 1906, gross, $227,278; net, after taxes, $77,297; fixed charges,

$ 6 R O A D .— O perates317°miles o f track; 35 to  60-lb . rail; standard gauge; 48

^ O F F I C E R S .— Pres.. G uy E . T ripp ; V .-P . ,  Joseph L . Friedm an, P aducah; 
S ec A lvah  K . T od d ; T reas., H enry 15. Saw yer; A u ditors, S t o n e d  W ebster, 
B oston .— V . 81, p . 1175, 1610; V . "■ 1229,

PARKERSBURG, W. VA.
PARKERSBURQ MARIETTA & INTER URBAN R Y .— A  trolley  road . 
O R G A N IZ A T IO N .— C onsolidation o f  the Parkersburg & Interurban R y .,  

he Parkersburg Gas, E lec. L t. & St, R y . C o. and  the M arietta E lec . Co.
ST O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .  

S tock , $ 4 4 0 ,0 0 0 .. ................................ .. -   $440,000  - - - - - 
1 st m ortgage, g o l d ____________  1898 5..............................150,000 1938
ConTol m tge  ...........................  1902 ...............  450,000 1942

E A R N IN G S .— For year ending April 30 1905, gross, $201,498. 
R O A D .— O perates41 miles o f  track . Including an extension  o f  12 miles 

t o  M arietta. Uses bridge o f  the O hio R iver  Bridge & F erry Co. betw een 
M arietta, O hio, and W llllam stow n, W . V a . A n  extension to Low ell Is be
ing constructed . See V . 77, p. 1747.

O F F IC E R S .— P res., C. H . Shattue k .— V . 77 , p . 1747.

PATTON, PA.
f f l r a i M N M U K & f  < & :  sc ? s o i m m .
ST O C K  A N D  B O N D S.—  D a te. In terest . O u tsta n d in g . M a t u r i t y .

? . % S 0 j b M % lM 0< » 5 5 6 ' i ; a i  i m  . i  . w f r  T o f f l S  - - - i s s s —
SI 000) gold  _____ c* I In t. at K nickerbocker T r. C o., N. Y . ,  trustee
B o n d s — Are s'ubject to  call 1915 at 105. .Sinking fund o f 3 %  o f gross 

earnings begins 1910; after 1915 becom es 4 %  and 1920 5 ’ ;>. „
R O A D  __Operates 12 miles betw een P a tton , B arncsboro an d  Carroll-

tow n . Standard gauge, 70 -lb . T  and girder rails. A  5-m ile extension

‘ ^ ^ I ^ R S — Pres., W . H . Denllnger; V .-P . ,  R . Peale; S ec., Jas. H . 
A llport; Treas., H . F . Bigler; Gen. M gr., J . L . M cNeils.

PEEKSKILL, N. Y.
NORTHERN WESTCHESTER SECURITIES CO. „
O R G A N IZ A T IO N .— Incorporated In C on necticut on  Ju ly  6 1906. C on

tro ls  through ow nership o f s tock  the Peekskill Lighting & R R . C o ., the 
H udson R iver & Eastern T raction  Co. and the N orthern W estchester L ight
ing Co. Som e of the bonds were offered In June 1907 w ith a bonus o f 20%  
In stock . V . 85, p. 103.
wrtSTOCK A N D  B O N D S—  D a te . In terest. O u tsta n d in g . M a t u r i t y ,
S tock , $2,400,000 ($100 )_____  - .................... .........  $1,201,200 ____________
Collateral trust $5 ,000 ,000 / 1906 5 g M-S 1,404,000 Sept 1 1936

($1 ,000), g o l d .................... c*\ K nickerbocker Trust C o ., N ew *Y ork , Trustee
B o n d s .— Can be called on  any  lnt. d a y  at 105 and lnt. $804,000 o f bonds 

outstanding  draw  no Interest until March l  1908, then Z\i %  until March 1 
1910 and 5 %  thereafter. The $3,596,000 unissued b on d s  are reserved for 
future acquisitions and Im provem ents. B onds are secured b y  deposit 
w ith  the trustee o f  the entire com m on  stock  o f  the Peekskill L ighting & R R  
C o ., the entire stock  o f  the N orthern  W estchester Lighting C o. and the 
entire outstanding stock  o f the H udson R iver & Eastern T ra ction  Co.

V ‘O F F IC E R S .—  P res., F . A . S tra tton , M t. V ernon ; S ec ., W . J. B agncll, 
N ew  Y ork ; T reas., Chas. H . W erner, N ew  Y ork . V . 85, p . 44 , 103, 221, 
108 4 ,14 65 .

(1) Hudson River &  Eastern Traction Co.
O R G A N IZ A T IO N .— Incorporated In New Y ork  on F eb . 15 1906. P ro 

poses to build a line from  New Y ork  Central Station In Ossining through 
Ossining and Brlarcllfl Manor to  Pleasantvllle and Sherman Park , 9 miles. 
2 H m iles Is com pleted. , . ..

ST O C K  A N D  B O N D S .—  D a te . In terest . O u tsta n d in g . M a t u r i t y .

1st m ortgage $1,655,000 g o ld / 1907 5 g F-A. 75,000 Feb" 1 ^957
(Si 000) ________ c & r l ln t . at Colonial Trust C o., New Y ork , Trus.
B o n d s .— Are subject to call on  or  after F eb . 1 1912 on  any lnt. d a y  at 105 

and Int.
(2) Peekskill Lighting & Railroad.
C ontrolled  through ow nership o f stock  b y  the N orthern  W estchester 

Securities Co.
O R G A N IZ A T IO N .— Incorporated  as the Peekskill L ighting C o. on July 

12 1900; subsequently  purchased the Peekskill Gas Light C o. and Peekskill 
E lectric L ight & Pow er Co. N am e changed as above  upon purchase o f  the 
Peekskill T raction  on A u g. 31 1900. Com prises all the gas, electric light, 
pow er and street railw ay Interests o f  Peekskill. Entire capital stock  Is 
ow ned b y  the N orthern W estchester Securities Co. Franchises o f  electric- 
ligh t p lants and railw ays are perpetual. Gas franchises liberal.

ST O C K  A N D  B O N D S.—  D a te . In terest. O u tsta n d in g . M a t u r i t y .
Com m on $500,000 ($100)......................  Q-J S c  tex t . A or 10 08, 1
Preferred $150,000 6 %  cu m ............ .. 6 J-D  See tex t. J u n e ’ 0 8 ,3 %
1st m tgc $750,000 ($1,000)1 1900 5 g A-O  628,000 O ct 1 1930

gold sinking f u n d _____ c*JIntercst at N . Y . Trust C o ., N. Y .,  T rustee .
H on d s  — W hole Issue (but no fractional part) can be redeem ed on any 

Interest date at 1 1 0  and Interest after O ct. 1 1905. S in k in g  fu n d  Is provided  
a t the rate o f  $10 80 per bond outstanding, beginning O ct. 1903. The re
m aining $122,000 can only  be Issued for extensions, & c., at 75 %  o f  actual 
cost and on ly  when net earnings o f  the previous 12 m onths are equal to 
a t least tw ice the Interest on  the outstanding bonds and the proposed  Issue. 
See V  71 p . 913.

D iv id e n d s .— 6 %  per annum  Is being paid on pref. stock . On com m on , 
In 1906 1 % : In 1907, 3> 4 % ; In 1908, Jan ., 1 % ; A nr. 1%,.

R E P O R T .— Y ear to  June 30: G ro ss. N e t . In t . A S l n k .F d .  S u r p lu s .
1906-07 ..................$156,350 $70,449 $36,029 $34,420
190 5-0 6 ..................1 ____________  134,539 63,487 34,960 28,527
1 9 0 4 - 0 5 - .............................  119,165 50,598 34,960 15,638

R O A D .— Owns and operates 10.36 miles o f  track  In Peekskill and to  Lake 
M ohcgan and Verplanck ’s Point, w ith branch to  State Cam p.

O F F IC E R S .— Pres., F. A . S tratton , Mt. Vernon; V .-P .,  Stuart W ilder, 
Ossining; S ec ., Chas. H. W erner. 3 South W illiam  S t., N . Y . C ity; T reas., 
W  B. Clem ents, Ossining. G eneral o ffice , Peekskill, N . Y .— V . 82 
p  1041; V . 85, n. 103.

(3) N orthcn Westchester Lighting Co.
O R G A N IZ A T IO N .— Incorporated May 6 1905 In N ew Y ork  and has 

acquired the Brlarcllff Manor Light & Pow er C o ., the Croton E lectric Light 
& Pow er Co the Ossining H eat, L ight & Pow er C o., the N orthern W est
chester L ight & Pow er C o., the Sing Sing Gas M fg. Co. and the Sing Sing 
E lectric Lighting Co. „

ST O C K  A N D  B O N D S.—  D a le . In terest . O u tsta n d in g . M a t u r i t y .
s to ck  $1,000,000 ($ 100 ).......... - -  -  - - - - - - - - - - -  $804,000 ............. .........
1st consol m tge $1,000,0001 190o 5 g  J-D  ■ 830,000 1955

($1,000) g o ld ......................c* I Int. at Trust Co. o f A m erica , N . Y . ,  trustee.
B o n d s .— Are su b ject to  call after 1910 at 105. $72,000 p rio r  lien s are

ou tsta n d in g  for w hich sam e am ount o f consol, m tge. are reserved.
E A R N IN G S .— For vear ending D ec. 31 1907, gross, $113,209; net, 

$48,143; charges, $35,022; surplus, $13,121; In 1906, gross, $95,229; net, 
$34,960. . „  . i

O F F IC E R S .— Same as Pecks'*-"1 r * *. R R . Co.

PENSACOLA, FLA.
PENSACOLA ELECTRICCO.—
O R G A N IZ A T IO N .— Incorporated In Maine on  July 6 1906, and  Is su c

cessor to  the Pensacola E lectric Term inal Co. Owns p ractica lly  the entire 
stock  and the entire bonds o f  the Escam bia C ounty Elec. L t. & P ow . Co. 
D oes all the street railw ay and electric lighting o f  P ensacola . R a ilw a y  
franchise expires In 1933; lighting franchise perpetual.

STO C K  A N D  B O N D S.—  D a te . In terest. O u tsta n d in g . M a t u r i t y .
Com m on $800,000 ($100)...............- - -  ------------- $800,000 .......................
Pref. $5 0 0 ,0 0 0 ($ 10 0 ) 6%  cu m ............. J -D  300,000 D ec ’ 07 .3 %
1st m tge $1,500,000 g o ld ------ [ 1900 5 g F -A  750,000 A u g  119 3 1

/In terest at C ity Trust C o., B oston , Trustee. 
S to ck .— The preferred stock  becom es cum ulative on  D ec. 1 1906, and Is 

redeem able at 115.
B o n d s .— $750,000 are reserved for additions and Im provem ents at 8 0 %  

o f  cost. A  sin k in g  fu n d  o f 1 %  per annum  o f  bonds outstanding com m en ces

D e c .  1 1 9 0 7 ;  f i r s t  5  p a y m e n t s  m a y  b e  w a i v e d ,  b u t  b e c o m e s  a  f i x e d  c n a r g e  o n  
D e c .  1 1 9 1 2 .  B o n d s  s u b j e c t  t o  c a l l  a s  a  w h o l e  a t  a n y  t im e  a t  1 0 5  a n d  I n 
t e r e s t ,  a n d  in  p a r t  f o r  s i n k i n g  f u n d  o n l y .  V .  8 3 ,  p .  1 5 6 .

D iv id e n d s .— F ir s t  d i v . ,  o f  3 %  , w a s  p a i d  o n  p r e f .  J u n e  1 1 9 0 7  a n d  3 %  w a s  
p a i d  D e c .  2  1 9 0 7 .  I n  1 9 0 8  J u n e  d i v i d e n d  p a s s e d  b e c a u s e  o f  s t r ik e  o n  c o m 
p a n y ’ s l in e s .

E a r n in g s .— F o r  1 2  m o n t h s  e n d .  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 2 2 8 ,1 5 0 ;  n e t ,  $ 7 6 , 
2 6 9 ;  I n t e r e s t ,  $ 4 0 ,9 0 4 ;  d l v s .  o n  p r e f .  ( 6 % ) ,  $ 1 8 ,0 0 0 ;  s u r p l u s .  $ 1 7 ,3 6 5 .

R O A D . — O p e r a t e s  2 0 .2  m ile s  o f  t r a c k :  s t a n d a r d  g a u g e ;  5 0  a n d  6 0 - l b .r a i l !  
2 6  m o t o r  a n d  9  t r a il  p a s s e n g e r  c a r s  a n d  12  o t h e r  c a r s .

O F F I C E R S . — P r e s . ,  G e o r g e  J .  B a l d w i n ,  S a v a n n a h ;  V . - P . ,  C h a r le s  F .  
W a l l a c e ;  S e c . ,  A l v a h  K .  T o d d ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  M a n a g e r s ,  S t o n e  
&  W e b s t e r ,  B o s t o n ,  M a s s .  V .  8 2 .  d . 1 2 1 3 ;  V .  8 3 ,  p .  1 5 6 ; V .  8 4 ,  p .  1 1 8 3 ;  
V .  8 6 ,  p .  1 3 4 5 .  __________  . _________

PEORIA, ILL.
P E O R I A  R A I L W A Y  T E R M I N A L  C O .— F o r  s t a t e m e n t  o f  t h is  c o m p a n y  

s e e  q u a r t e r l y  n u m b e r  o f  o u r  R a i l w a y  a n d  I n d u s t r ia l  S e c t i o n .

PETALUMA, CAL.
P E T A L U A 1 A  &  S A N T A  R O S A  R Y . — A  t r o l l e y  r o a d .
I s  t o  f o r m  p a r t  o f  a n  e x t e n s i v e  s y s t e m  o f  e l e c t r i c  r o a d s  t o  b e  b u I l t T ln  

M a r i n ,  S o n o m a ,  N a p a  a n d  L a k e  c o u n t i e s ,  w i t h  f e r r ie s  c o n n e c t i n g  w i t h  S a n  
F r a n c i s c o .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C a l i f o r n ia  o n  J u n e  2 0  1 9 0 3 .  S t o c k  
w a s  h e l d  In  a  v o t i n g  t r u s t  f o r  3  y e a r s ,  e x p i r i n g  In  1 9 0 7 .  V .  7 8  o .  1 0 3 .  
S t o c k h o l d e r s  In  1 9 0 8  p a i d  a n  a s s e s s m e n t  o f  $ 1 0  a  s h a r e  t o  l i q u i d a t e  t h e  
f l o a t i n g  d e b t .

S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k  $ 1 , 0 0 0 , 0 0 0  ( $ 1 0 0 ) _____  __________  $ 1 ,0 0 0 ,0 0 0  _______________
1 st  m t g e  $ 1 ,0 0 0 ,0 0 0  g o l d (  1 9 0 4  5 g  M -S  6 9 8 ,0 0 0  M c h  1 1 9 2 4

( $ 1 , 0 0 0 ) .......... ............................c * (  I n t e r e s t  a t  M e r c a n t i l e  T r u s t  C o . ,  S a n  F r a n . ,
I T r u s t e e ,  o r  a t  U .  S .  M t g e .  &  T r .  C o . ,  N . Y .  

2 d  m o r t g a g e  $ 2 5 0 ,0 0 0  g o l d )  1 9 0 5  6 g  A - O  2 1 7 ,0 0 0  1 9 1 5
( $ 1 , 0 0 0 ) ......................................... c / M e r c a n t l l e  T r u s t  C o . ,  S a n  F r a n . ,  T r u s t e e .
B o n d s .— T h e  f ir s t  m o r t g a g e  b o n d s  h a v e  a  sin k in g  fu n d  " a m p l e  t o  t a k e  c a r e  

o f  b o n d s . ”  $ 3 0 : : ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s  a t  $ 1 7 ,5 0 0  p e r  m i l e  a n d  
7 5  %  o f  c o s t .  T h e s e  b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 1 0 .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 2 1 6 ,6 4 2 ;  n e t ,  $ 6 0 ,7 0 7 ;  
c h a r g e s .  $ 6 1 ,1 0 7 ,  d e f i c i t ,  $ 4 0 0 .

R O A D . — O p e r a t e s  3 4  m ile s  o f  t r a c k  f r o m  P e t a l u m a  t h r o u g h  S e b a s t a p o l  
t o  S a n t a  R o s a .  C o n n e c t s  a t  P e la t u m a  w i t h  s t e a m e r s  f o r  S a n  F r r n c l s c o .  
S t a n d a r d  g a u g e ,  7 0 - l b .  T - r a i l s .

O F F I C E R S . — P r e s . ,  W m .  A .  C a t t e l l ;  V . - P . ,  J o h n  A .  M c N e a r :  S e c .  a n d  
T r e a s . ,  T h o s .  A r c h e r ;  M g r . -  E .  M .  V a n  F r a n k .  V .  7 8 ,  p .  1 0 3 ; V .  8 0 ,  
p .  1 9 1 3 ;  V .  8 1 ,  p .  5 0 8 ,  6 1 4 ,

PHILADELPHIA, PA.
A M E R I C A N  R A I L W A Y S  C O . — ■
O R G A N I Z A T I O N . — T h e  A m e r ic a n  R a i l w a y s  C o .  w a s  I n c o r p o r a t e d  u n d e r  

la w s  o f  N e w  J e r s e y  In 1 9 0 0  a s  a  c o n s o l i d a t i o n  o f  t h e  f o r m e r  A m e r i c a n  R a i l 
w a y s  C o .  a n d  t h e  U n i t e d  S t a t e s  E l e c t r i c  R y .  &  L t .  C o . ,  w h i c h  l a t t e r  h a d  
o n l y  $ 1 ,0 0 0  o f  o u t s t a n d i n g  s t o c k .  S t o c k  a n d  c o l l ,  t r u s t  b o n d s  o f  1 9 0 1  a r e  
l i s t e d  o n  t h e  P h i l a d e lp h ia  S t o c k  E x c h a n g e .  I n  D e c .  1 9 0 5  p u r c h a s e d  a  c o n 
t r o l l i n g  I n t e r e s t  In  t h e  S c r a n t o n  R y .  C o . ,  p a y i n g  p a r  ($ 5 0 )  f o r  b o t h  c o m m o n  
a n d  p r e fe r r e d  s t o c k .  V .  8 1 ,  p .  1 8 4 7 .  T h e  p r e f .  s t o c k  o f  t h e  S c r a n t o n  R y .  
w a s  p a i d  f o r  In  t h e  t r u s t  c e r t i f i c a t e s  g iv e n  b e l o w  ( V .  8 1 ,  p .  1 8 4 7 ) ,  w h ic h  
w e r e  l i s t e d  o n  t h e  P h l l a .  S t o c k  E x c h a n g e  In  J u n e  1 9 0 6 .  V .  8 2 ,  p.  1 3 7 5 . 
I n  1 9 0 6  d i s p o s e d  o f  I t s  h o l d in g s  in  t h e  s t o c k  o f  t h e  S p r in g f i e ld  L i g h t  &  P o w e r  
C o . ,  b u t  f o r  l e g a l  r e a s o n s  i t  w a s  I m p o s s ib le  t o  l i q u i d a t e  t h e  c o m p a n y .  T h e  
s t o c k  w a s  t h e r e u p o n  r e d u c e d  t o  7  s h a r e s ,  a n d  Is a l l  o w n e d  b y  t h e  A m e r i c a n  
R y s .  C o .  T h e  $ 2 ,5 0 0 ,0 0 0  n e w  I s su e  o f  c o l l a t e r a l  t r u s t  b o n d s  w a s  m a d e  In  
J u n e  1 9 0 7 , a n d  a  s y n d i c a t e  w a s  f o r m e d  t o  u n d e r w r i t e  a  b l o c k  o f  t h e s e  b o n d s .  
S e c  V .  8 4 ,  p .  1 3 6 7 .

S T O C K  A N D  B O N D S . —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
C o m m o n  $ 2 5 ,0 0 0 ,0 0 0  ( $ 5 0 ) . . . --------  Q -M  $ 5 ,0 9 3 ,1 0 0  J  f 1 5  0 8  1 H
C o l l  a t  T r u s t  $ 2 ,5 0 0 ,0 0 0  g o l d )  1 9 0 1  5 g J - D  2 ,4 3 5 ,5 0 0  D e c  1 1 9 1 1

c o n v  ($ 5 0 0  &  $ 1 , 0 0 0 ) ____c ’ j l n t .  a t  P r o v .  L i f e  &  T r .  C o . ,  P h l l a . ,  T r u s t e e .
C o l la t  T r u s t  $ 2 ,5 0 0 ,0 0 0  g o l d )  1 9 0 7  5 g  A - O  8 5 6 ,0 0 0  A p r i l  1 1 9 1 7

( $ 1 ,0 0 0  &  $ 5 0 0 ) ___________ c * / I n t .  a t  E q u i t a b l e  T r .  C o . ,  P h l l a . ,  T r u s t e e .
S c r a n t o n  R y  t r  c e r t f s  $ 1 ,5 0 0 , -1  1 9 0 5  5 g  M -S  1 ,4 9 9 ,0 0 0  S e p t  1 1 9 3 5

0 0 0  g o ld  ($ 1 ,0 0 0 )  r e g ............ / I n t .  a t  N e w  Y o r k  T r u s t  C o . ,  N .  Y . .  T r u s t e e .
B o n d s .— T h e  c o l l a t e r a l  t r u s t  b o n d s  o f  1 90 1  a r e  r e d e e m a b le  a t  1 0 5  a n d  a c 

c r u e d  I n t e r e s t  a f t e r  N o v .  1 1 9 0 4 ,  a n d  w e r e  c o n v e r t i b l e  I n t o  s t o c k  a t  p a r  a t  
o p t i o n  o f  h o l d e r  a t  a n y  t im e  b e f o r e  t h a t  d a t e .  S e e  V .  7 3 ,  p .  1 1 5 8 - V  7 4 ,  p  
9 3 5 .  $ 6 4 ,5 0 0  w e r e  s o  c o n v e r t e d .  T h e  c o l l a t e r a l  f o r  t h e  b o n d s  c o n s i s t s  o f
$ 1 ,0 5 0 ,0 0 0  s t o c k  ( o u t  o f  $ 1 ,1 0 0 ,0 0 0  I s s u e d )  o f  t h e  P e o p l e ’ s  R y .  o f  D a y t o n :  
$ 1 ,6 0 0 ,0 0 0  f ir s t  c o n s o l .  5 s  o f  t h e  C h i c a g o  &  J o l i e t  E l e c t r i c  R y .  a n d  $ 5 0 0 ,0 0 0  
f ir s t  m t g e .  6 s  o f  t h e  S p r in g f i e ld  ( O . )  R y .

T h e  c o l l a t .  t r u s t  Is su e  o f  1 9 0 5  Is s e c u r e d  b y  d e p o s i t  o f  a  l ik e  a m o u n t  o f  
S c r a n t o n  R y .  p r e f .  s t o c k .  T h e y  a r e  r e d e e m a b le  s i n c e  M a r c h  1 1 9 0 7  a t  
1 0 2 A  a n d  a c c r u e d  I n t e r e s t .  V .  8 1 ,  p .  1 8 4 7 .

T h e  1 9 0 7  c o l l ,  t r u s t  b o n d s  a r e  r e d e e m a b l e  o n  a n y  ln t .  d a t e  a t  1 0 2  J-5 a n d  
I n t e r e s t .  T h e  c o l la t e r a l  f o r  t h e  b o n d s  c o n s is t s  o f  $ 1 ,4 7 5 ,0 0 0  s t o c k  o f  t h e  
A l t o o n a  &  L o g a n  V a l.  E le c .  R y . a n d  $ 1 ,9 7 5 ,0 0 0  s t o c k  o f  t h e  S c r a n t o n  R y . C o .

C O N T R O L L E D . — T h e  f o l l o w i n g  Is a  l i s t  o f  t h e  s e c u r i t i e s  o w n e d  b y  t h e  
A m e r i c a n  R a i l w a y s  C o .  J u n e  3 0  1 9 0 7 .

• O w ned  b y  B o o k
■ O u tsta n d in g . A .  I t .C o .  V a lu e .

A l t o o n a  &  L o g a n  V a l l e y  s t o c k ........................$ 1 ,5 0 0 ,0 0 0  $ 1 ,5 0 0 ,0 0 0  $ 4 0 3 ,7 5 0
B r i d g e t o n  E l e c t r i c  C o . ,  s t o c k _______________  2 5 ,0 0 0  2 5 ,0 0 0  1 7 ,2 7 0
B r i d g e t o n  &  M i l lv i l le  ( N .  J . )  T r a c t i o n

C o .  s t o c k ....................     2 0 0 .0 0 0  2 0 0 ,0 0 0  1 5 9 ,3 6 4
C h i c a g o  U n io n  T r a c t i o n  C o .  s t o c k ................ / P r e f e r r e d ,  5 0 0 ,0 0 0 1  7 5 ,0 0 0

/ C o m m o n ,  2 5 0 ,0 0 0 /
D c l l w o o d  P a r k  C o .  s t o c k ...................................  1 5 0 .0 0 0  1 5 0 ,0 0 0  1 5 0 ,0 0 0
* D u  P a g e  C o n s t r u c t i o n  C o .  s t o c k .................... 2 5 ,0 0 0  2 5 ,0 0 0  2 5 ,0 0 0
F r a n k l in  R e a l  E s t a t e  C o .  s t o c k ____________  1 0 ,0 0 0  1 0 ,0 0 0  1 0 ,0 0 0
P e o p l e ’s  R y .  o f  D a y t o n ,  O . ,  s t o c k _________  1 ,1 0 0 ,0 0 0  1 ,1 0 0 ,0 0 0  1 ,3 3 4 ,2 2 8
S c r a n t o n  R a i l w a y  C o ___/ C o m m o f t ______  2 ,0 0 0 ,0 0 0  1 .9 9 7 .5 0 0  2 .0  > 1 ,0 25

( P r e f e r r e d . . .  1 ,5 0 0 ,0 0 0  1 ,4 9 9 ,1 0 0  1 ,4 9 9 ,0 9 0
S p r in g f i e ld  L ig h t  &  P o w e r  C o .  s t o c k ______  7 0 0  7 0 0  7 0 0
S p r i n g f i e l d ,  O . ,  R y  C o . . / F i r s t  M .  6 s _____ 5 0 0 ,0 0 0  5 0 0 ,0 0 0  5 0 0 ,0 0 0

( S t o c k ..................  1 ,0 0 0 ,0 0 0  9 9 4 ,4 0 0  3 9 ,9 5 9

*  T h e  D u  P a g e  C o n s t r u c t i o n  C o .  o w n s  a l l  t h e  s t o c k  ( $ 2 ,3 0 0 ,0 0 0 )  a n d  a l l  
t h e  b o n d s  ( $ 1 ,6 0 0 ,0 0 0 )  o f  t h e  C h i c a g o  <Se J o l i e t  E l e c t r i c  R y . ,  a n d  a ll  t h e  
s t o c k  ( $ 1 ,1 0 0 ,0 0 0 )  a n d  a ll  t h e  b o n d s  ( $ 1 ,0 0 0 ,0 0 0 )  o f  t h e  C h i c a g o  &  D e s -  
p la ln e s  V a l l e y  E l e c t r i c  R y .

T rea su rer 's  R ep ort fo r  T w elv e  M o n th s  en d in g  J u n e  3 0 .
1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .

G r o s s  I n c o m e ,  a l l  s o u r c e s ..................... $ 5 2 7 ,0 6 3  $ 4 8 6 ,7 1 1  $ 4 4 4 ,2 5 4  $ 4 4 3 ,1 9 6
T o t a l  d e d u c t i o n s  f r o m  I n c o m e . .  1 4 2 ,5 0 4  1 4 1 ,4 8 2  1 8 0 ,7 5 7  1 7 2 ,7 3 3

N e t  I n c o m e ..................................................$ 3 8 4 ,5 5 9  $ 3 4 5 ,2 2 9  $ 2 6 3 ,1 9 7  $ 2 7 0 ,4 6 3
D i v i d e n d s  ( 6 % ) ...........................................  3 0 4 .3 9 2  2 5 1 ,3 8 5  2 3 4 .7 4 2  2 3 4 ,1 8 0

S u r p l u s __________   $ 8 0 ,1 6 7  $ 9 3 ,8 4 4  $ 2 8 ,7 5 5  $ 3 6 ,2 8 3
D I V I D E N D S . — F ir s t  d i v i d e n d  o n  A m e r i c a n  R a i l w a y s  C o .  s t o c k ,  1 %  

D e c .  1 9 0 0 .  a n d  r e g u l a r  q u a r t e r l y  p a y m e n t s  s i n c e  t h e n ,  b u t  r a t e  I n c r e a s e d  
t o  1 X  %  D e c .  1 9 0 1 ,  a n d  t h e n  t o  1 A  %  D e c .  1 9 0 2 ,  w h i c h  r a t e  h a s  b e e n  c o n 
t in u e d  u p  t o  a n d  I n c l u d i n g  .1 1 9 0 8 .

C O N T R O L L E D  C O M P A N I E S  o f  t h e  A m e r i c a n  R a i l w a y s  C o .  ( I n c l u d i n g  
t h e  S c r a n t o n  R y .  f o r  t h e  la s t  s i x  m o n t h s  o n l y ) .  F o r  y e a r  e n d i n g  J u n e  3 0  
1 9 0 7 .  t h e  c o m p a n i e s  c o n t r o l l e d  e a r n e d  o n m h l n o d .  g r o s s ,  $ 2 ,8 5 5 ,3 2 0 .

R O A D . — T o t a l  t r a c k  o f  a l l  p r o p e r t i e s ,  3 0 3 .7 0  m ile s .  A l s o  o w n s  2 4 5  a c r e s  
o f  la n d  f o r  p a r k s  In  A l t o o n a .  D a y t o n ,  S p r in g f i e ld .  B r i d g e t o n  a n d  J o l i e t .

O F F I C E R S  o f  A m e r ic a n  R a i l w a y s  C o . :  P r e s . ,  J .  J .  S u l l i v a n ;  1 st  V . - P . ,  
VV. F .  H a r r l t y ;  2 d  V . - P . ,  C . L .  S .  T l n g l e y ;  S e c .  a n d  T r e a s . .  W a i t e r  W .  P e r 
k i n s ;  A s s t .  S e c . ,  T r e a s .  a n d  C o m p . ,  F r a n k  J .  P r y o r ,  J r . ;  C o u n s e l ,  S i la s  W .  
P e t t i t ;  G e n .  M g r . ,  H .  J .  C r o w l e y .  G e n e r a l  o f f i c e s ,  9 0 4  t o  9 1 3  W i t h e r s p o o n  
B l d g . ,  1 3 2 1  W a l n u t  S t . .  P h i l a d e l p h i a .— V  8 3 ,  p .  6 8 6 ,  1 4 0 9 :  V .  8 4 ,  p .  1 3 6 5 ;  
V .  8 1 ,  i) .  1 5 4 9 ; V .  8 5 ,  p .  7 2 1 .  7 8 9 ;  V .  8 6 .  p .  1 5 2 8 .

(1 )  B r id g e t o n  &  M i llv i l le  T r a c t i o n . — T r o l l e y .
O R G A N I Z A T I O N . — C h a r t e r e d  In  N e w  J e r s e y  a s  s u c c e s s o r  M a y  3  1 8 9 7  

l o  t h e  S o u t h  J e r s e y  T r a c t i o n  C o . ,  s o l d  In  f o r e c l o s u r e .  C o m p a n y  o w n s  t w o  
t o l l  r o a d s  b e s id e s  t h e  t r o l l e y  r o a d .  F r a n ch ise  Is p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k .  $ 5 0 0 ,0 0 0  ( $ 5 0 ) .................................... ................... $ 2 0 0 ,0 0 0  __________ ___
F ir s t  m t g e  $ 5 0 0 ,0 0 0 ,  g o l d , /  1 9 0 0  5  g  J - J  5 0 0 .0 0 0  J a n .  1 1 9 3 0

g u a r  ($ 1 ,0 0 0  a n d  $ 5 0 0 )  . j l p t e r e s t  a t  E q u i t a b l e  T r u s t  C o . ,  P h l l a d e l -  
( c a n n o t  b e  c a l l e d ) ________ * c j  p h l a .  T r u s t e e .
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B o n d s .— F o r  f o r m  o f  g u a r a n t y  b y  A m e r i c a n  R a i l w a y s  C o .  s e e  V .  7 1 .  p .  
4 9 1 .  T h e  b o n d s  w e r e  l i s t e d  o n  t h e  P h i l a d e lp h ia  S t o c k  E x c h a n g e  In  F e b .  
1 9 0 1 .  T h e  f o l l o w i n g  a r e  d e p o s i t e d  a s  s e c u r i t y  u n d e r  t h e  m o r t g a g e :
I ,  0 0 0  s h a r e s  o f  t h e  s t o c k  o f  t h e  B r id g e t o n  R a p i d  T r a n s i t  C o .

377 “  "  "  “  Bridgeton & M illville T urnpike Co.
$ 2 5 0 ,0 0 0  ( e n t i r e  I s s u e )  5  %  g o l d  b o n d s  o f  t h e  B r id g e t o n  E l e c t r i c  C o .

R O A D . — B r i d g e t o n  t o  M i l l v i l l e ,  11 m ile s ;  B r i d g e t o n  t o  C e d a r v l l l e ,  8 M  
m i l e s :  B r i d g e t o n ,  l o c a l .  5 M  m i l e s ;  a l s o  a n  e x t e n s i o n  f r o m  C e d a r v l l l e  t o  
P o r t  N o r r i s ,  1 2 m i l e s .  T o t a l ,  3 8  m ile s .

O F F I C E R S . — P r e s . ,  J .  J .  S u l l i v a n ;  V . - P . ,  H .  J .  C r o w l e y ;  S e c .  a n d  
T r e a s . ,  C .  L .  S .  T I n g l e y ;  G e n .  M g r . ,  B .  F .  H i r e s .— V .  7 2 ,  p .  2 8 2 .(2) B r i d g e t o n  E l e c t r i c  C o .—A c q u i r e d  In  1 8 9 9  b y  A m e r i c a n  R a i l w a y s  C o .  

O R G A N I Z A T I O N . — C h a r t e r e d  In  N e w  J e r s e y  D e c .  2 1 8 9 5 .  S u p p l i e s
l i g h t  a n d  p o w e r  In  B r i d g e t o n ,  C e d a r v l l l e ,  N e w p o r t ,  F a l r t o n ,  D i v i d i n g  C r e e k  
a n d  P o r t  N o r r i s ,  N .  J .  S t o c k ,  $ 2 5 ,0 0 0 .  B o n d s ,  $ 2 5 0 ,0 0 0  t lr s t  m o r t g a g e  
5 %  g o l d  b o n d s ,  $ 1 ,0 0 0  e a c h ,  d a t e d  J u l y  1 1 9 0 0 ,  d u e  J u l y  1 1 9 3 0 ,  in t e r e s t
J .  &  J .  a t  o f f i c e  o f  t h e  c o m p a n y ;  R e a l  E s t a t e  T i t l e  I n s u r a n c e  &  T r u s t  C o . ,  
P h i l a d e l p h i a ,  T r u s t e e ,  a l l  p l e d g e d  w i t h  t h e  t r u s t e e  o f  t h e  m o r t g a g e  o f  t h e  
B r i d g e t o n  &  M i l l v i l le  T r a c t i o n .  T h is  w a s  d o n e  s o  a s  t o  b r i n g  t h e  t w o  p r o p ,  
e r t l e s  ( w h i c h  a r e  p r a c t i c a l l y  o n e )  u n d e r  t h e  o n e  m o r t g a g e .

(3) Chicago & Dcsplaines Valley Electric Ry —
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  t h e  

C h i c a g o  &  D e s p l a ln e s  V a l l e y  E l e c t r i c  R y .  a n d  t h e  D c s p la in e s  V a l l e y  E l e c 
t r i c  R y .

S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a tu r i ty .
S t o c k ,  $ 1 ,1 0 0 ,0 0 0 .........................................................................  $ 1 ,1 0 0 ,0 0 0  ...........................
F i r s t  m o r t g a g e ,  $ 1 , 0 0 0 , 0 0 0 /  1 9 0 1  5 M - N  1 ,0 0 0 ,0 0 0  M a y  1 1 9 3 1

( $ 1 ,0 0 0 )  g o l d ........................... ' d i n t ,  a t  I l l i n o i s T r .  & S a v .  B k . ,  C h i c . ,  T r u s t e e
B o n d s .— T h e  fu l l  I s su e  o f  t h e  n e w  f i r s t  m o r t g a g e  b o n d s  h a s  b e e n  d e p o s i t e d  

a s  c o l l a t e r a l  s e c u r i t y  u n d e r  t h e  b o n d s  o f  t h e  C h i c a g o  &  J o l i e t  E l e c t r i c  R y .
T h e  D u  P a g e  C o n s t r u c t i o n  C o .  o w n s  t h e  e n t i r e  c a p i t a l  s t o c k ,  o f  w h ic h  

$ 1 ,0 0 0 ,0 0 0  is  p l e d g e d  u n d e r  t h e  m o r t g a g e  o f  t h e  C h i c a g o  & J o l i e t  E l e c t r i c  
R y . ,  a n d  a l s o  o w n s  t h e  e n t i r e  $ 1 ,0 0 0 ,0 0 0  b o n d s ,  t h e  w h o l e  a m o u n t  b e i n g  
p l e d g e d .

R O A D . — E x t e n d s  f r o m  t h e  W i l l  C o u n t y  l i n e ,  w h e r e  I t  J o in s  t h e  C h i c a g o  & 
J o l i e t  E l e c t r i c  R y . ,  t o  t h e  c i t y  l i n e  o f  C h i c a g o  o n  A r c h e r  A v e .  T o t a l ,  41  
m i l e s .  B r a n c h  f r o m  S u m m i t  t o  L y o n s .  T h e  t h r o u g h  r o u t e  C h i c a g o  t o  
J o l i e t  w a s  o p e n e d  S e p t .  2 5  1 9 0 1 .

O F F I C E R S . — P r e s . ,  J .  J .  S u l l i v a n ;  V . - P . ,  H .  J .  C r o w l e y ;  S e c .  a n d  
T r e a s . ,  C . L .  S .  T I n g l e y ;  G e n .  M g r . ,  J .  R .  B l a c k h a l l . — V .  7 3 ,  p .  1 8 3 .

(4) Chicago & Joliet Electric R y.— T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  a s  a  c o n s o l i d a t i o n  o f  t h e  C h i c a g o  & 

J o l i e t  R a p i d  T r a n s i t  C o . ,  t h e  J o l i e t  S t r e e t  R y .  a n d  t h e  J o l i e t  R R .  I s  o p e r 
a t e d  b y  p o w e r  p u r c h a s e d  f r o m  t h e  E c o n o m y  L i g h t  & P o w e r  C o .  o f  C h i c a g o .  
V .  7 3 ,  p .  8 4 4 .  T h e  D u  P a g e  C o n s t r u c t i o n  C o .  o w n s  t h e  e n t i r e  o u t s t a n d i n g  
$ 1 , 6 0 0 ,0 0 0  b o n d s  a n d  t h e  e n t i r e  $ 2 ,3 0 0 ,0 0 0  c a p i t a l  s t o c k ,  a n d  t h a t  c o m 
p a n y ’ s e n t i r e  s t o c k  Is o w n e d  I n t u r n b y t h e  A m e r l c a n R y s .  C o .  I n  N o v .  1 9 0 5  
t h e  A m e r i c a n  R y s .  p u r c h a s e d  6 3  a c r e s  o f  l a n d  n e a r  J o l i e t ,w h i c h  w a s  c o n 
v e r t e d  I n t o  a  p a r k .  T h is  p a r k  Is o w n e d  b y  t h e  D e l l w o o d  P a r k  C o . ,  a l l  o f  
w h o s e  s t o c k  Is h e !d  b y  t h e  A m e r i c a n  R a i l w a y s  C o .

S T O C K  A N D  B O N D S —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 2 ,3 0 0 ,0 0 0  ( $ 1 0 0 ) ............ ........................................... $ 2 ,3 0 0 ,0 0 0  ............................
C h i c a g o  &  J o l i e t  E l e c t r i c  R y /  1 0 0 1  5  g  M - N  1 ,6 0 0 ,0 0 0  M a y  1 1 9 3 1

g o l d ,  $ 2 ,0 0 0 ,0 0 0  ( $ l , 0 0 0 ) c * \ l n t .  a t  I l l in o i s  T r .  & S a v .  B k . .  C h i c . ,  T r u s t e e .  
J o l i e t  R R  g e n e r a l  m t g e ,  g o l d ]  1 8 9 8  5 g  M - N  4 0 0 ,0 0 0  A p r . 3 0  1 9 1 8

$ 4 0 0 ,0 0 0  ( $ 1 ,0 0 0  e a c h ) _____ ( P o r t l a n d  (M a i n e )  T r u s t  C o . ,  T r u s t e e .
B o n d s .— O f  t h e  n e w  $ 2 ,0 0 0 ,0 0 0  m o r t g a g e .  $ 4 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

u n d e r l y i n g  l i e n s .  $ 2 ,2 0 0 ,0 0 0  o f  t h e  o u t s t a n d i n g  c a p i t a l  s t o c k  o f  t h e  C h i .  
c a g o  &  J o l i e t  E l e c t r i c  R y . ,  $ 1 ,0 0 0 ,0 0 0  o f  t h e  $ 1 ,1 0 0 ,0 0 0  s t o c k ,  a n d  $ 1 , 0 0 0 , 
0 0 0  ( e n t i r e  I s s u e ) b o n d s  o f  t h e  C h i c a g o  & D e s p l a l n e s  V a l l e y  E l e c t r i c  R y .  a r e  
d e p o s i t e d  u n d e r  t h is  m o r t g a g e  a s  c o l l a t e r a l  s e c u r i t y .  E n t i r e  Is s u e  o f  t h e  
$ 2 ,0 0 0 ,0 0 0  g o l d  5 s  m a y  b e  c a l l e d  a f t e r  M a y  1 1 9 0 2  a t  1 0 5  a n d  i n t e r e s t .

R O A D . — E x t e n d s  f r o m  J o l i e t  t o  t h e  W i l l  C o u n t y  l i n e ,  w h e r e  i t  c o n n e c t s  
w i t h  t h e  C h i c a g o  &  D e s p l a ln e s  V a l l e y  E l e c t r i c  R y .  f o r  C h i c a g o .  H a s  41 
m i l e s  o f  t r a c k .  L i n e  b e t w e e n  J o U e t  a n d  C h i c a g o  w a s  f o r m a l l y  o p e n e d  
S e p t .  2 5  1 9 0 1 .  „  _  , „  ,

O F F I C E R S . — P r e s . ,  J .  J .  S u l l i v a n ;  V . - P . ,  H .  J .  C r o w l e y ;  S e c .  a n d  
T r e a s . ,  C .  L .  S .  T I n g l e y ;  G e n .  M g r . ,  J .  R .  B l a c k h a l l . — V .  7 3 ,  p .  1 8 3 ,  7 2 2 .

(5 )  P e o p l e ’ s  R a i l w a y  ( D a y t o n ) . — A  t r o l l e y  r o a d .
A c q u i r e d  In  1 8 9 9  b y  t h e  A m e r i c a n  R a i l w a y s  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o  J u n e  1 8  1 8 9 6 .  C o m p r is e s  31 

m i l e s  o f  t r a c k  in  D a y t o n .  O h i o :  o p e r a t e s  1 2 1  c a r s .  T h e  A m e r i c a n  R a i l w a y s  
C o .  o w n s  e n t i r e  c a p i t a l  s t o c k .  I n  J u n e  1 9 0 8  I n c r e a s e d  s t o c k  f r o m  $ 1 ,1 0 0 ,0 0 0  
t o  '$ 2 ,5 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tstn a d ln g . M a t u r i t y .
S t o c k ,  $ 2 ,  0 0 ,0 0 0  ( $ 1 0 0 ) ........................................................  $ 1 ,1 0 0 ,0 0 0  ...........................
F i r s t  m t g e  ’ 'W h i t e  L i n e , ” ! 1 8 9 5  5  g  A - O  3 0 0 ,0 0 0  O c t .  1 1 9 2 5

$ 3 0 0 ,0 0 0  ($ 5 0 0 )  g o l d ,  r e d  ( I n t e r e s t  a t  U n io n  S a v i n g s  B a n k  &  T r u s t  C o . ,
O c t  1 1 9 0 0  a t  1 1 0 ....................... J C i n c i n n a t i ,  T r u s t e e .

F i r s t  m o r t g a g e ’ ’ P e o p l e ’s  R y ” ) 1 8 9 7  5  g  J - J  2 0 0 ,0 0 0  J a n .  1 1 9 2 7
$ 2 0 0 ,0 0 0  ( $ 5 0 0 ) ,  g o l d ,  r e d l l n t e r e s t  a t  U n io n  S a v i n g s  B a n k  &  T r u s t  C o . ,  
a f t e r  J a n .  1 1 9 0 2  a t  1 1 0 ____J C i n c i n n a t i ,  T r u s t e e .
O F F I C E R S . — P r e s . ,  J o h n  A .  M c M a h o n ,  D a y t o n ;  V . - P . ,  H .  J .  C r o w l e y ;  

P h i l a d e l p h i a ;  S e c .  a n d  T r e a s . .  C . L .  S .  T I n g l e y ,  P h i l a d e l p h i a ;  A s s t .  S c c . , ‘  
E u g e n e  W u l c h e t ,  D a y t o n :  G e n .  M g r . ,  G e o .  C .  T o w l e . — V .  8 6 ,  p .  1 5 3 0 .

(6) Springfield (Ohio! Railway.— T r o l l e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o  O c t .  2 0  1 8 9 2 ;  9 ,9 4 4  s h a r e s  o f  

t h e  c a p i t a l  s t o c k  h a v e  b e e n  a c q u i r e d  b y  t h e  A m e r i c a n  R a i l w a y s  C o . ,  w h ic h  
a ls o  o w n s  t h e  e n t i r e  I s su e  o f  f i r s t  m o r t g a g e  b o n d s .

S T O C K  A N D  B O N D S - -  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k  ( p a r ,  $ 1 0 0 ) .........................................................................  $ 1 ,0 0 0 ,0 0 0  ...........................
F i r s t  m o r t g a g e ,  $ 5 0 0 ,0 0 0 ,  g o l d / 1 8 9 3  6  J - J  5 0 0 ,0 0 0  J a n .  1 1 9 3 3

/ I n t e r e s t  a t  F i r s t  N a t .  B a n k ,  S p r i n g f i e l d ,  O ’ 
R O A D . — O w n s  3 0 .3  m ile s  o f  t r a c k .  O p e r a t e s  6 2  c a r s .  A  3 - m l l e  e x t e n 

s i o n  w a s  c o m p l e t e d  In  1 9 0 7 .
O F F I C E R S . — P r e s . ,  O s c a r  T .  M a r t i n ;  V . - P . ,  H .  J .  C r o w l e y :  S e c .  a n d  

T r e a s . .  C .  L .  S .  T I n g l e y ;  G e n .  M g r . .  J o h n  H .  M i l l e r .— V .  6 9 .  d . 4 3 9 .
(7) Altoona & Logan Valley Electric R y —T r o U e y .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  A u g .  5 1 9 0 3 .  O w n s  

t h e  e n t i r e  $ 6 5 ,0 0 0  s t o c k  o f  t h e  L a k e m o n t  P a r k  C o . ;  a l s o  $ 3 9 ,0 0 0  o f  t h e  $ 4 0 , 
0 0 0  s t o c k  o f  t h e  H o m e  E l e c t r i c  L ig h t  &  S t e a m  H e a t in g  C o .  o f  T y r o n e ,  a n d  
le a s e s  t h a t  c o m p a n y  f o r  9 9  y e a r s  f r o m  J u l y  1 1 9 0 3 ;  $ 3 5 ,0 0 0  o f  t h is  s t o c k  Is 
d e p o s i t e d  a s  a d d i t i o n a l  s e c u r i t y  f o r  t h e  c o n s o l i d a t e d  m o r t g a g e .  I n  A u g .  
1 9 0 3  a b s o r b e d  b y  c o n s o l i d a t i o n  t h e  C i t y  P a s s e n g e r  R y .  a n d  t h e  T y r o n e  E l e c 
t r i c  R y .  ( p r e v i o u s l y  o w n e d ) ,  a n d  I n c r e a s e d  Its  c a p i t a l  s t o c k  f r o m  $ 5 0 0 ,0 0 0  
t o  $ 1 ,5 0 0 ,0 0 0 .  V .  7 7 ,  p . 1 7 4 5 .

T h e  A m e r i c a n  R a l w a y s  C o .  o w n s  e n t i r e  s t o c k  A l t o o n a  &  L o g a n  V a l l e y  
E l e c t r i c  R y .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . L a s t  d lv ., A c .
S t o c k ,  $ 1 ,5 0 0 ,0 0 0  ( $ 5 0 ) ................._ _ .................................... $ 1 ,5 0 0 ,0 0 0  I n l 9 0 6 - 0 7 , 5
C o n s o l  m t g e  $ 4 ,0 0 0 ,0 0 0  g o l d )  1 9 0 3  4 M S T F - A 1 5  3 ,1 0 0 ,0 0 0  A u g .1 5  1 9 3 3  

($ 5 0 0  a n d  $ 1 ,0 0 0 )  g u a r  b y  [ i n t e r e s t  a t  E q u i t a b l e  T r u s t  C o . ,  P h i l a d e l p h i a  
A m e r i c a n  R y s  C o _______ c & r j  T r u s t e e .
B o n d s .— O f  t h e  n e w  $ 4 ,0 0 0 ,0 0 0  m o r t g a g e  b o n d s ,  $ 2 0 0 ,0 0 0  a r e  In t r e a s u r y  

o f  c o m p a n y  a n d  $ 7 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s .  T h e s e  b o n d s  a r e  
g u a r a n t e e d ,  p r in c ip a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t  b y  A m e r i c a n  R a i l w a y s  
C o .  N o  s in k i n g  f u n d  a n d  n o t  s u b l e c t  t o  c a l l .

D iv id e n d s .— I n  1 8 9 6  p a i d  2 M  % ;  in  1 8 9 6 - 9 7 ,  2 H  % ;  In  1 8 9 7 - 9 8 ,  1 8 9 8 - 9 9 ,  
1 8 9 9 - 0 0 ,  n o n e ;  In  1 9 0 0 - 0 1 ,  6 t $ % ;  In  1 9 0 1 - 0 2 , 1 0 % ;  In  1 9 0 2 - 0 3 .  1 0  % ;  In  
1 9 0 3 - 0 4 ,  5 K % :  In 1 9 0 4 - 0 5 ,  5 . 7 % ;  1 9 0 5 - 0 6 ,  6 % ;  In  1 9 0 6 - 0 7 .  5 % .

E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 5 3 2 ,3 9 2 ;  n e t ,  
$ 2 3 6 ,4 2 1 ;  f i x e d  c h a r g e s .  $ 1 6 2 ,3 1 0 ;  d i v i d e n d s .  $ 7 5 ,0 0 0 ;  d e f i c i t ,  $ 8 8 9 .

R O A D . — O p e r a t e s  4 9 .9 1  m ile s  o f  t r a c k ,  c o n n e c t i n g  A l t o o n a ,  B e l l w o o d ,  
H o l l l d a y s b u r g  a n d  T y r o n e .  E x t e n s i o n s  a g g r e g a t i n g  4  m ile s  w e r e  b u i l t  d u r 
i n g  1 9 0 7 .  G a u g e ,  5  f t .  3  I n .  O p e r a t e s  1 0 3  c a r s -

O F F I C E R S . — P r e s . ,  J .  J .  S u l l i v a n ;  V . - P . ,  H .  J .  C r o w l e y ;  S e c .  a n d  
T r e a s . ,  C . L .  S .  T I n g l e y ;  G e n .  M g r . .  S .  S .  C r a n e .— V .  7 9 ,  p .  6 8 0 ;  V .  8 0 ,  
p .  6 4 9 ,  7 1 0 ,  2 4 5 6 ,  2 6 1 9 ;  V .  8 2 ,  p .  3 3 3 ,  3 9 1 .  8 0 3 .
L*(S) s c .a n io n  U uilsvaj.— A  trolley  road .

O R G A N I Z A T I O N . — O n  J a n .  1 1 8 9 7  a s s u m e d  a l l  t h e  a s s e t s  a n d  l i a b i l i t i e s  
o f  t h e  S c r a n t o n  T r a c t i o n  C o . ,  & c .  V .  6 3 ,  p .  1 0 6 4 ;  V .  6 4 ,  p .  8 5 .

T h e  c o m p a n y  o w n s  a l l  t h e  s t o c k  o f  t h e  C a r b o n d a le  R y . ,  t h e  P l t t s t o n  &  
S c r a n t o n  S t r e e t  R y .  a n d  t h e  L a c k a w a n n a  V a l l e y  T r a c t i o n  C o .  a n d  p r a c t i 
c a l l y  a l l  o f  t h e  s t o c k  o f  t h e  S c r a n t o n  &  P l t t s t o n  T r a c t i o n  a n d  t h e  e n t i r e  
s t o c k  o f  t h e  S c r a n t o n  & C a r b o n d a le  T r a c t i o n  a n d  t h e  R U lg e  T u r n p i k e  C o . ;  
a l s o  $ 2 5 ,0 0 0  o f  t h e  $ 1 0 0 ,0 0 0  s t o c k  o f  t h e  S c r a n t o n  D u n m o r e  &  M o o s l c  L a k e  
R a i l r o a d  C o . ,  t h e  e n t i r e  Is su e  o f  t h e  n e w  C a r b o n d a l e  R y .  m o r t g a g e  ( $ 3 0 0 , 
0 0 0 ) ,  $ 1 1 2 ,5 0 0  o f  t h e  $ 1 1 5 ,0 0 0  b o n d s  o f  t h e  L a c k a w a n n a  V a l l e y  T r a c t i o n  
C o .  a n d  $ 6 0 ,0 0 0  o f  t h e  $ 3 5 5 ,5 0 0  b o n d s  o f  t h e  S c r a n t o n  &  P l t t s t o n  T r a c t i o n
o o .  ............................. e e l & ’ T. • • : » : •  •

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
C o m m o n ,  $ 4 ,5 0 0 ,0 0 0  ( $ 5 0 ) ..................................................  $ 2 ,0 0 0 ,0 0 0  ...........................
P r e f e r r e d ,  5 %  c u m u l a t i v e ,  ( A l l  b u t  $ 9 0 0  o f  t h e  p r e f e r r e d  s t o c k  h a s  b e e n  

$ 1 ,5 0 0 ,0 0 0  ( $ 5 0 ) ---------------------i r e t i r e d  b y  t h e  I s s u e  o f  t r u s t  c e r t i f i c a t e s .
I S e e  s t a t e m e n t  o f  A m e r i c a n  R y s .  C o .  a b o v e .  

S c r a n  T r a c  1 s t  M ,  $ 1 ,0 0 0 ,0 0 0 1  1 8 9 2  6 g  M - N  1 ,0 0 0 ,0 0 0  N o v .  1 1 9 3 2
( $ 1 ,0 0 0 )  g o l d ,  n o  o p t i o n . c * j  I n t e r e s t  ( x )  a t  A m e r i c a n  R y s .  C o . ,  P h l l a .  

S c r a n  P a s s  R y  1 s t  M  ( $ 1 ,0 0 0 ) .  1 8 9 0  6  M - N  1 0 0 ,0 0 0  M a y  1 1 9 2 0
S c r a n  S u b  1 s t  M  g  ($ 5 0 0 ,  & c ) /  1 8 9 0  6  g  M - N  2 0 0 ,0 0 0  M a y  1 9 0 9

g o l d ,  g u a r  p  &  1------------------ c * l F a r m e r s ’  L o a n  &  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
P e o p l e ’s  S t  R y  1 s t  M  ( $ 1 ,0 0 0 )  g  1 8 8 8  6  g  F - A  2 0 0 ,0 0 0  A u g .  1 1 9 1 8
P e o p l e ’s S t  R y  g e n  m t g e ,  g o l d -  1 8 9 1  6 g  J - D  1 0 0 ,0 0 0  D e c .  1 1 9 2 1
S c r a n t o n  R y  M ,  $ 2 , 5 0 0 , 0 0 0 /  1 8 9 7  5 g  J -J  9 0 0  0 0 0  N o v .  1 1 9 3 2

g o l d  ( $ 1 , 0 0 0 ) ...........................c *  ( N e w  Y o r k  T r u s t  C o . ,  N e w  Y o r k  C i t y ,  T r u s t e e
S c r a n t o n  R y  g o l d  c o l l a t e r a l )  1 9 0 0  5 g  J -J  5 0 0 ,0 0 0  N o v .  1 1 9 3 2

t r u s t ,  $ 5 0 0 ,0 0 0  ( $ 1 , 0 0 0 , [ P r o v i d e n t  L i f e  &  T r u s t  C o . .  P h l l a . , T r u s t e e .
$ 5 0 0 ) -----------------------------------------c* J  I n t . ( x )  a t  o f f i c e  In  S c r a n t o n ,  o r  a g e n c y ,  P h l l a .

x  F r e e  o f  U n i t e d  S t a t e s  a n d  P e n n s y l v a n i a  S t a t e  t a x e s .
B o n d s .— O f  t h e  $ 2 ,5 0 0 ,0 0 0  S c r a n t o n  R y .  m o r t g a g e  5 s  o f  1 8 9 7 ,  $ 1 ,6 0 0 ,0 0 0  

a r e  r e s e r v e d  t o  r e t i r e  p r i o r  b o n d s  a t  m a t u r i t y .  T h e  c o l l a t e r a l  t r u s t  b o n d s  
c a n  b e  c a l l e d  a t  a n y  t im e  a t  1 0 5  a n d  I n t e r e s t  o n  3 0  d a y s ’ n o t i c e ;  f u r t h e r 
m o r e ,  t h e  r i g h t  Is r e s e r v e d  t o  c a l l  In  a n d  e x c h a n g e  t h e  b o n d s  a t  a n y  t i m e  
b e f o r e  m a t u r i t y  f o r  b o n d s  b e a r in g  t h e  s a m e  r a t e  o f  I n t e r e s t  " w h i c h  m a y  b e  
I s s u e d  b y  a  c o n s o l i d a t e d  s t r e e t  r a i l w a y  c o m p a n y  c o n t r o l l i n g  b y  c o n s o l i d a t i o n  
o r  l e a s e  t h e  s t r e e t  r a i l w a y  l in e s  r e p r e s e n t e d  b y  t h e  s e c u r i t i e s  p l e d g e d . ”  T h e  
s e c u r i t i e s  p l e d g e d  c o n s i s t  o f  a l l  t h e  s t o c k  ($ 4 5 0 ,0 0 0 )  a n d  t h e  e n t i r e  I s s u e  
( $ 3 0 0 ,0 0 0 )  o f  t h e  C a r b o n d a le  R a i l w a y  C o .  m o r t g a g e  o f  1 9 0 0 ;  a l s o  $ 4 9 8 ,7 0 0  
o u t  o f  t h e  $ 5 0 0 ,0 0 0  s t o c k  o f  t h e  S c r a n t o n  &  C a r b o n d a le  T r a c t i o n  C o . ;  
$ 9 4 3 ,7 7 5  o u t  o f  t h e  $ 9 7 6 ,1 2 5  s t o c k  o f  t h e  S c r a n t o n  &  P l t t s t o n  T r a c t i o n  C o . ;  
l i k e w i s e  $ 6 0 ,0 0 0  o u t  o f  t h e  $ 3 5 5 ,5 0 0  b o n d s  o f  t h e  l a t t e r .

R O A D . — O w n s  a n d  o p e r a t e s  a l l  t h e  s t r e e t  r o a d s  In  a n d  a r o u n d  c i t y  o f  
S c r a n t o n ,  h a v i n g  a n  a g g r e g a t e  m i l e a g e  a s  f o l l o w s :

O w n ed —  M i l e s .  I L a c k a w a n n a  V a l l e y  T r a c t i o n . .  3 .9 4
S c r a n t o n  R a i l w a y --------------------------4 1 .6 7  C a r b o n d a le  R a i l w a y _________________1 6 .0 6

L e a se d —  M i l e s .  | P l t t s t o n  &  S c r a n t o n  S t .  R y ______ 2 .2 2
S c r a n t o n  &  P l t t s t o n ----------------------- 1 2 .5 1 1  ------------
S c r a n t o n  &  C a r b o n d a l e __________ 4 .9 4 ]  T o t a l  s y s t e m _______________________ 8 1 .5 5

R E P O R T . — N o w  I n c l u d e d  In  r e p o r t  o f  A m e r i c a n  R a i l w a y s  C o .  
O F F I C E R S . — P r e s . ,  J .  J .  S u l l i v a n ;  V . - P . ,  H e n r y  J .  C r o w l e y ;  S e c .  n n d  

T r e a s . .  C .  L .  S .  T I n g l e y . — V .  7 8 ,  p .  4 9 ,  9 8 9 ;  V . 8 1 ,  p  1 8 5 0 ;  V  8 4 , p ,  1 3 6 8 .
(а )  C a r b o n d a l e  R a i l w a y . — A  t r o l l e y  r o a d .
T h i s  Is t h e  o l d  C a r b o n d a le  T r a c t i o n  C o . ,  w h i c h  w a s  s o l d  a t  f o r e c l o s u r e  

In  1 9 0 0 .  T h e  S c r a n t o n  R a i l w a y  C o .  o w n s  a l l  t h e  s t o c k  o f  t h e  C a r b o n d a l e  
R y . .  a l s o  t h e  $ 3 0 0 ,0 0 0  5  %  g o l d  b o n d s  d u e  J u n e  1 1 9 2 6 .  R o a d  Is l e a s e d  t o  
S c r a n t o n  R y .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k  a u t h ,  $ 4 5 0 ,0 0 0  ( $ 5 0 ) ___________  __________  $ 4 5 0 ,0 0 0
1 s t  M ,  C a r b o n d a le  T r a c t i o n !  1 8 9 2  6  g  J-.J 1 5 0 ,0 0 0  J u l y " i " l 9 2 2

C o . ,  c * & r ,  $ 1 5 0 ,0 0 0 ,  g o l d  [ I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N e w  Y o r k .
($ 5 0 0  a n d  $ 1 , 0 0 0 ) .....................J T r u s t e e .

C a r b o n d a le  R ’ w a y ,  1 s t  m o r t -1  1 9 0 0  5 g  J - D  3 0 0 ,0 0 0  J u n e  1 1 9 2 6
g a g e ,  $ 3 0 0 ,0 0 0 ,  g o l d ,  r e g l s - [ I n t e r e s t  a t  A m e r i c a n  R y s .  C o . ,  P h i l a d e lp h ia .
t e r e d  -------------------------------------------J G e o .  L .  E s t a b r o o k ,  P h i l a d e l p h i a ,  T r u s t e e .
B o n d s .— F ir s t  m o r t g a g e  o f  C a r b o n d a le  T r a c t i o n ,  d u e  1 9 2 2 ,  h a s  a  s i n k i n g  

fu n d  o f  $ 2 ,5 0 0  p e r  a n n u m  a f t e r  J u l y  1 1 8 9 5 ,  b u t  b o n d s  c a n n o t  b e  c a l l e d .  
T h e  n e w  b o n d s  d u e  1 9 2 6  h a v e  n o  s i n k i n g  f u n d ,  b u t  c a n  b e  c a l l e d  a t  a n y  
t i m e  a t  1 0 5  a n d  a c c r u e d  I n t e r e s t  u p o n  1 0  d a y s ’ n o t i c e .

R O A D . — S y s t e m  I n c lu d e s  1 6 .0 6  m ile s  o f  r o a d ,  b e g i n n i n g  a t  F o r e s t  C i t y ,  
P a . ,  a n d  r u n n in g  t h r o u g h  V a u d l i n g ,  R l c h m o n d a l e ,  W i ls o n  C r e e k ,  S i m p s o n ,  
C a r b o n d a le ,  M a y f i e ld ,  J e r m y n ,  A r c h b a l d  t o  P e c k v l l l e ,  w h e r e  I t  c o n n e c t s  
w i t h  S c r a n t o n  l i n e s .— V .  6 9 , p .  1 0 6 1 ;  V .  7 0 ,  p .  7 5 .

(б ) S c r a n t o n  &  C a r b o n d a le  T r a c t i o n . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — C h a r t e r e d  F e b .  2 3  1 8 9 3 .  L e a s e d  t o  a n d  o p e r a t e d

b y  t h e  S c r a n t o n  R a i l w a y  C o . ,  w h ic h  o w n s  a l l  t h e  s t o c k .  O w n s  t h e  e n t i r e  
c a p i t a l  s t o c k  o f  t h e  B l a k e ly  &  D ic k s o n  T r a c .  S t .  R y .

S T O C K  A N D  B O N D S — M i l e s .  D a te . In terest . O u tsta n d in g . M a tu r ltg .
S t o c k ................................................................................... ................. $ 5 0 0 ,0 0 0  1 0 0  6-i >7, 1 %
1 s t  m t g e ,  $ 1 ,0 0 0 ,0 0 0 , )  5  1 8 9 3  6  g  J - J  1 5 0 ,0 0 0  J a n  1 1 9 2 3

g o ld  ( $ 1 ,0 0 0 ) ------------- c *  [ I n t e r e s t  a t  A m e r i c a n  R y s .  C o . ,  P h i l a d e l p h i a .
F r e e  o f  S t a t e  t a x .  J L a c k a w a n n a  T .  &  S .  D .  C o . ,  S c r a n t o n ,  T r u s t e e .  
B o n d s  f o r  $ 1 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  p o w e r  p l a n t ,  I f  r e q u i r e d ,  a n d  $ 7 5 0 ,0 0 0  

f o r  p u r c h a s e  o f  o t h e r  r a i l r o a d s  a n d  n e w  p r o p e r t y .
R O A D . — O w n s  r o a d  e x t e n d i n g  f r o m  S c r a n t o n  t o  A r c h b a l d ,  P a . ,  a b o u t  

5  m ile s ;  c o n n e c t s  w i t h  C a r b o n d a le  R a i l w a y  t o  C a r b o n d a l e .
(c ) S c r a n t o n  &  P i t t s t o n  T r a c t i o n . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — C h a r t e r e d  S e p t .  8  1 8 9 3 ,  a n d  le a s e d  f o r  5 0  y e a r s  t o

S c r a n t o n  R y .  C o . ,  w h ic h  o w n s  n e a r l y  a l l  t h e  s t o c k  a n d  $ 6 0 ,0 0 0  o f  t h e  b o n d s .  
T h is  c o .  o w n s  t h e  e n t i r e  s t k .  o f  t h e  L a c k a w a n n a  S t .  R y .  C o . ,  t h e  P l t t s t o n  
J e n k in s  &  A v o c a  S t .  R y . ,  t h e  P l t t s t o n  S u b .  P a s s .  R y .  a n d  t h e  S t a r k  L a n d C o .  

S T O C K  A N D  B O N D S — M i l e s .  D a te . In terest . O u tsta n d in g . M a tu r i ty .
S t o c k  (p a r  $ 1 0 0 ) _____  1 5  . ........................ ...........  $ 9 7 6 ,1 2 5  -----------------------
M t g e  $ 5 2 5 ,0 0 0 ,  g  ( $ 1 ,0 0 0 )  15  1 8 9 3  6 g  A - O  * 3 5 5 ,5 0 0  O c t  1 1 9 2 3

a n d  $ 5 0 0 ) ,  c * ,  g u a r  b y  [ i n t e r e s t  (x) a t  U n io n  T r u s t .  T r u s t e e ,  P h l l a .  N o s .  
S c r a n t o n  T r u s t ............... J 1 t o  4 0 0  $ 1 ,0 0 0  e a c h  a n d  N o s .  4 0 1  t o  6 5 0  $ 5 0 0 .

x  B o t h  p r in c ip a l  a n d  I n t e r e s t  a r c  p a y a b l e  f r e e  f r o m  a l l  U n i t e d  S t a t e s  a n d  
S t a t e  o f  P e n n s y lv a n ia  t a x e s .

• O f  t h e  b o n d s  o u t s t a n d i n g  $ 2 9 5 ,5 0 0  a r c  g u a r ,  b y  t h e  S c r a n t o n  R y . ;  t h e  
r e m a i n i n g  $ 6 0 ,0 0 0  a r e  o w n e d  b y  t h e  S c r a n t o n  R y .

R O A D . — O w n s  12  v* m ile s  o f  t r a c k ,  u n i t i n g  S c r a n t o n  w i t h  G r e e n w o o d ,  
M o o s l c ,  T a y l o r v l l l e ,  A v o c a ,  P l t t s t o n  a n d  R e a d h a m .

E A R N I N G S . — E a r n in g s  a r c  n o w  I n c l u d e d  In  S c r a n t o n  R y .
(d ) P i t t s t o n  &  S c r a n t o n  S t r e e t  R y . — A  t r o l l e y  r o a d .  S t o c k ,  $ 6 0 ,0 0 0 .  

O p e r a t e d  b y  t h e  S c r a n t o n  R y . , a n d  e a r n i n g s  I n c l u d e d  In  r e p o r t  o f  t h a t  c o .
(e ) L a c k a w a n n a  V a l l e y  T r a c t io n  C o . — A  t r o l l e y  r o a d .  S t o c k ,  $ 4 0 0 ,0 0 0 ,  

b o n d s ,  $ 1 1 5 ,0 0 0 .  O p e r a t e d  b y  S c r a n t o n  R y .  a n d  e a r n i n g s  I n c l u d e d  In  r e 
p o r t  o f  t h a t  c o m p a n y .  O w n s  t h e  e n t i r e  s t o c k  o f  t h e  O l y p h a n t  &  W l n t o n  
T r a c .  S t .  R y . ,  t h e  M t .  V e r n o n  E l e c .  S t .  R y .  a n d  t h e  O l y p h a n t  S u b .  T r a c .  C o .

F A I R M O U N T  P A R K  T R A N S P O R T A T I O N .
O R G A N I Z A T I O N . — A  N e w  J e r s e y  c o r p o r a t i o n  f o r m e d  In  1 8 9 4 .  C h a r t e r  

p e r p e t u a l ;  l i c e n s e  f r o m  P a r k  C o m m i s s i o n  r u n s  u n t i l  J u l y  2 4  1 9 3 9 .  O w n s  a n  
e l e c t r i c  r a i l w a y  In F a i r m o u n t  P a r k .  F r o m  N o v .  3 0  t o  M a y  1 o p e r a t i o n  Is 
o p t i o n a l .  O w n s  W o o d s l d e  P a r k .  R o a d  o p e n e d  N o v .  1 8 9 6 .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a tu r i ty .
S t o c k ,  $ 2 ,0 0 0 ,0 0 0  ( $ 5 0 ) ..........................................................  $ 1 ,8 4 7 ,4 0 4  S e e  t e x t .
1 s t  m o r t g a g e ,  g o l d ,  $ 5 0 0 ,0 0 0 ,1  1 8 9 7  5  g  M - S  5 0 0 ,0 0 0  S e p t  1 1 9 1 2

c a l l  1 0 5  a f t e r  S e p t  1 1 9 0 2  [G ir a r d  T r u s t  C o . .  P h i l a d e l p h i a ,  T r u s t e o .
( $ 1 , 0 0 0 ) ............... ...................... c*J  A s  t o  b o n d s  o f  1 8 9 7  s e e  V .  6 5 ,  p .  6 2 0 .

2 d  m o r t g a g e ,  $ 2 5 0 ,0 0 0 ,  g o l d ]  1 9 0 0  5 g  M - S  1 8 8 ,0 0 0  S e p t  1 1 9 1 2
( $ 1 , 0 0 0 ) ---------------------------------c * / l n t .  a t  G ir a r d  T r u s t  C o . .  P h l l a . ,  T r u s t e o .

B i l l s  p a y a b l e  N o v  1 1 9 0 7 _____ _______  __________  1 0 ,0 0 0  ..........................
B o n d s .— N e w  2 d  m t g e .  c a n  b e  c a l l e d  o n  a n d  a f t e r  S e p t .  1 1 9 0 2  a t  1 0 5  a n d  

a c c r u e d  I n t e r e s t  o n  3 0  d a y s ’ n o t i c e .
D iv id e n d s .— F ir s t  d i v id e n d  p a i d  D e c .  1 1 8 9 7 ,  2 % .  N o n e  s i n c e .
R O A D . — 8 .4 7  m ile s  o f  t r a c k  In  W e s t  P a r k  a n d  E a s t  P a r k ;  c r o s s e s  S c h u y  -  

k i l l  R i v e r  o n  a  s t e e l  b r i d g e .  R a l l s  a r e  9 0  l b s .  2 0 c l o s e d ,  5 0  o p e n  c a r s .
E A R N I N G S . — Y e a r  e n d in g  O c t .  31  1 9 0 7 .  g r o s s ,  $ 1 3 3 ,8 2 3 ;  n e t ,  $ 6 6 ,7 9 5 -  

c h a r g e s .  $ 5 1 ,2 1 9 ;  s u r p l u s ,  $ 1 5 ,5 7 6 ;  n e t  p r o f i t s  W o o d s l d e  P a r k ,  $ 4 ,4 8 6 .
O F F I C E R S . — P r e s . .  C h a r le s  A .  P o r t e r ;  V . - P . ,  C . E .  P l a t t ;  S e c .  a n d  

T r e a s . ,  W .  C .  M a r t in ;  R i d g e  A v e .  B a n k  B u i l d i n g ,  P h i l a d e l p h i a . — V .  6 5 ,  
p .  0 ;  V .  7 0 .  p .  6 8 6 ;  V .  7 1 ,  p .  8 6 3 .

N E W  Y O R K - P H I L A D E L P H I A  C O .
R ec e iv e rsh ip .— C o m p a n y  d e f a u l t e d  In  1 9 0 8  In  p a y m e n t  o f  c o u p o n .  O n  

F  c b > 21  1 9 0 8  U . S .  C i r c u i t  C o u r t  J u d g e  B a n n in g  a p p o i n t e d  J .  K e a r n e y  R i c e  
o f  N e w  B r u n s w ic k  r e c e iv e r .  A  b o n d h o l d e r s ’ c o m m i t t e e ,  c o n s i s t i n g  o f  A .  M .  
T a y l o r  P h i l a d e l p h i a ,  C h a ir m a n ;  A .  B .  F a r q u h a r ,  Y o r k ,  P a . ;  E .  C . M i l l e r ,  
C - L .  H a r p e r  a n d  H .  M . V a n  C o u r t ,  a l l  o f  P h i l a d e l p h i a ,  w a s  f o r m e d  M a r c h  
1 9 0 8  t o  r e p r e s e n t  h o l d e r s  o f  f o l l o w i n g  b o n d s :  N e w  Y o r k - P h l l a d e l p h l a  C o .  
1 s t  m t g e . ;  C a m d e n  &  T r e n t o n  R y .  g e n .  m t g e . ;  T r e n t o n  &  N e w  B r u n s w ic k  
1 s t .  m t g e . ,  a n d  N e w  J e r s e y  S h o r t  L in e  1st m t g e .  V .  8 6 ,  p .  7 9 5 ,  1 2 8 4 .  
A n o t h e r  c o m m i t t e e  w a s  I n v it in g  d e p o s i t s  o f  N e w  Y o r k - P h l l a d e l p h l a  b o n d s  In 
J u n e  1 9 0 8 .  V .  8 6 .  p .  1 4 6 7 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y ,  a n d  o w n s  t h e  e n t i r e  
c a p i t a l  s t o c k  o f  t h e  T r e n t o n  & N e w  B r u n s w ic k  R R .  a n d  t h e  N .  J .  S h o r t  
L in e  R R .  a n d  a  m a jo r i t y  ( a b o u t  t w o - t h i r d s )  o f  t h e  s t o c k  o f  t h e  C a m d e n  &  
T r e n t o n  R y .  B y  t h is  o w n e r s h ip  a n d  a  p e r p e t u a l  t r a f f i c  c o n t r a c t  w i t h  t h e  
P u b l i c  S e r v i c e  C o r p o r a t i o n  f o r  t e r m i n a l s  In  J e r s e y  C i t y ,  o p e r a t e s  e le c t r i c  
c a r s  b e t w e e n  N e w  Y o r k  a n d  P h i l a d e lp h ia .
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S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

S tock , $1 ,000 ,000 ............................................................  $1,000,000
1st trust m tge, $4,000,000,1 1905 5 g M -S 600,000 1935

gold  ($500 and $ 1 ,0 0 0 ) . . . /G u a ra n ty  Trust C o ., New Y ork , Trustee.
B o n d s .— A re redeem able at any tim e at 105 and Interest. T hey are 

secured b y  deposit o f  a m a jority  o f  the stock  o f  the Camden & Trenton  R y . 
and the entire stock  o f  the T renton  & New Brunswick R R . and the New 
Jersey Short Line R R . Interest payable In N ew  Y ork  and Philadelphia. 
— V . 85, p . 1210, 1270, 1519; V . 86, p . 53, 229, 481; 548, 795, 1467.

(D iS N e w  Jersey Short Line R R .
R ec eiv ersh ip .— On F eb . 21 1908 Judge Lannlng appointed  D avid  F . Car

ver o f Newark as receiver. Int. due April 1908 on bonds w as defaulted. 
Sec rem arks above concerning protective  com m ittees.

O R G A N IZ A T IO N .— Stock  all ow ned b y  the N ew  Y ork-P h lladelph la  Co.
ST O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i ty .

Stock , $3,000,000 ($ 1 0 0 )............... ......................... .. $2,100,000 ____________
1st m tge, $2 ,500,000 , g o ld ) 1904 5 g A -O  1,750.000 A prl 1 1934

($500 a n d  $1 ,000 )---------------/ F i n a n c e  Co. o f  P e n n s y l v a n i a ,  P h l l a . ,  T r u s t e e .
B o n d s .— N o sinking fund and are not sub ject to  ca ll. $750,000 are re 

served for the acquisition  o f  additional properties.
R O A D .— Is constructing a double-track  road 20 miles In length (40 miles 

o f  track) on private right o f  w ay , from  N ew  B runsw ick, where con n ection  p 
m ade w ith the Trenton  Sc N ew  Brunswick R R .,  to  E lzabeth . where is 
connects w ith the P u blic Service Corporation and will form  part o f  a through 
line from  N ew  Y ork  to  Philadelphia. Pending com pletion  cars are operating 
betw een New Brunsw ick and Elizabeth b y  w ay o f B ou nd B rook . —V . 86; 
p . 548, 795.

(2 ) Trenton & New Brunsw ick R R .— T rolley .
D e ta u lt .— Interest due Jan. 1 1908 on  the $1,000,000 1st m tge. bonds 

was defaulted. V . 86, p. 230.
R ec eiv ersh ip .— O n Feb. 21 1908 Judge Lannlng appointed D avid  F . Carver 

o f N ewark receiver.
O R G A N IZ A T IO N .— Incorporated In New Jersey on  D ec. 10 1901, under 

the General Railroad Law . Entire capital stock  Is ow ned by the New Y ork - 
Phlla. C o., and road form s part o f  the through line from  N ew Y ork  to  Ph lla.

ST O C K  A N D  B O N D S—  D a te . In terest. O u tsta n d in g . M a tu r i ty .
S tock , $1,000,000 ($100 )..............................................  $1,000,000 ____________
1st m tge. $1,000,000, g o ld ) 1901 5 g J-J 1,000,000 Jan 1 1932

($500 and $1 ,000 )---------- c* /F In a n cc  Co. o f  Pennsylvania , P h lla .,Trustee.
B o n d s .— N o sinking fund and cannot be called.
E A R N IN G S .— For calendar year 1907, gross, $56,689; expenditures for  

operation , & c., $46,726.
R O A D .— Owns abou t 2 5  miles o f  standard-gauge track  betw een Trenton  

and N ew  Brunsw ick, over private right o f  w a y .— V . 7 8 ,  p . 2 3 0 :  V . 7 9 ,  d . 
2087; V . 80, p . 164; V. 86, p . 230, 548, 795.

(3) Camden & Trenton Railway.— T rolley .
R e c e iv e r s h ip —  On Feb . 18 1908 at T renton , N . J .,  Vice-Chancellor

W alker appointed W ilbu r F. Sadler Jr. o f that c ity  receiver on application 
o f  form er President H enry V . Massey, a shareholder. The com pan y de
faulted N ov . 1 1907 In paym ent o f Interest on  Its $710,000 1st m tge. bonds 
and the Interest due J a n . 1 1908 on the $622,500 gen. m tge. bonds was 
also defaulted. See V . 86, p. 228. For Inform ation concern in g 1st m ort
gage bondholders protective  com m ittee, see V . 86, p . 601, 1528. For p ro 
tective  com m ittee representing general m ortgage bondholders, see New 
Y ork-P h lladelph la  C o. above and V . 86, p . 1284.

O R G A N IZ A T IO N .— Incorporated in N ew Jersey on  D ec. 15 1897. 
A b ou t tw o-thirds o f  the stock  Is ow ned b y  the New Y ork-P h lladelphla  C o ., 
and road form s part o f  the N ew Y ork-Phlladelphla  through line.

Owns 395 ou t o f 400 shares (par $50) o f  the capital stock  o f  the Clnna- 
m lnson E lectric L ight, Pow er Sc H eating Co. o f R iverton , N . J ., w hich sup-

8lies the tow ns o f  B everly , D elanco, R iverside, R iverton  and Palm yra w ith 
ght. A lso ow ns 1,362 shares (par $10) out o f  1,600 shares o f  the capital 

stock  o f  the B ordentow n E lectric L ight & M otor C o., w hich supplies light 
to  B ordentow n and v ic in ity . The bonds below , besides being secured by 
m tge. on  the road betw een Camden and T renton , are further secured b y  a 
deposit o f  the holdings o f  the stock  o f  these tw o com panies. S tock  and 
the first m tge. bonds are Isted on the Philadelphia S tock  lixch an ge. 
Leases the T renton  Term inal R R .

STO C K  A N D  B O N D S—  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S tock , full paid ( $ 1 0 ) . . ......................... ............... $1,750,000 ....................
1st m tge, g o ld , $750,000) 1899 5 g M -N  710,000 N ov  1 1929

($500 and $ 1 ,000 ).............c ’ fP rov ld cn t L ife Sc Trust C o., P h lla ., Trustee.
1st gen ’ l m tge, $1 ,750,000) 1901 5 g J-J 622,500 Ju ly  1 1931

($500 and $1,000), g o ld „c* /P ro v ld e n t  L ife Sc Trust C o., P h lla ., Trustee.
Car trust certificates---------------- ---------  ------------- 39,000 ____________

B o n d s .— O f the $750,000 bonds, $40,000 are reserved (uncertified) to  re
tire like am ount o f bonds o f  the Cinnaminson E lectric L ight & Pow er Co. 
due April 1 1914. V . 70. p . 279.

O f tne $1,750,000 Issue, $750,000 are reserved to  retire above outstanding 
prior liens and the rem aining $377,500 is held for extensions at not exceeding 
$40,000 per mile In Trenton  and Camden and nut ex ceed ln - "•’ O.OOO per 
mile outside those cities.

E A R N IN G S .— For cal. year 1907, gross, $170,049; expenditures for  op 
eration , superintendence and m anagem ent during year, $ 1 .0 ,6 0 8 .

R O A D .— Com prises the electric-light plants and 38 miles o f  road betw een 
Trenton  and R iverton  (where connection  Is m ade w ith Camden & Suburban 
R y . tra ck s ). B y a con tract between this com pan y  and the Camden Sc S u b 
urban, the Camden Sc Trcn . R y . cars run direct to  the Philadelphia Ferry at 
M arket and Federal Sts., C am den.— V . 70, p. 2084; V . 80, p. 162; V . 86. 
p . 228, 479, 601, 793, 856, 1284, 1528.

PHILADELPHIA & WEST CHESTER TRACTION.— A  trolley road . 
T h e Eastern Securities Co. has acquired control.
O R G A N IZ A T IO N .— Chartered In Pennsylvania on  A pril 2 4  1895. M u

nicipal fra nchises  are perpetual. In 1898 acquired control o f  th e  Phlla. Sc 
W est Chester Turnpike R oa d  C o., w hich In turn controlled  the Delaware 
County Passenger R R . Also controls the Phlla. Castle R ock  & W est Ches
ter Passenger R y . C o. In Jan. 1902 leased the A rdm ore & Llanerch S t. 
R y .,  a line betw een the points nam ed, 3 1 -3  miles; It has no bonds o r  o th er 
debt. Rental Is 5 %  on the outstanding stock  ($300,000 au th ., $280,400 
outstanding) and paym ent o f  taxes and organization  expenses. Leases 
the Philadelphia Sc Garrettford St. R y . (w hich It also controls) at 5 %  on 
stock  and Interest on  bonds.

STO C K  A N D  B O N D S—  D a te . In terest. O u tsta n d in g . M a t u r i t y .  
S tock , $1,900,000 (par $ 5 0 ).„  . . . .  - - - - - - -  $814,000 Sec ca rn ’ gs
1 s t  M , $ 4 0 0 ,0 0 0 ,  g o l d ,  s u b j e c t  

t o  c a l l  a t  1 0 5  a f t e r  O c t  1 ’ 0 9  
M t g e .  b o n d s ,  $ 1 ,0 0 0 ,0 0 0 ,  g o ld

( $ 1 , 0 0 0 ) ...................................... c *
P h l l a  &  G a r  1 s t  M , $ 3 - 0 0 0 , 

0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ; ____- ____ c

1 8 9 8  5 g  J -J  4 0 0 ,0 0 0  O c t  1 1 9 1 8
l i n t ,  a t  G ir a r d  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .

1 9 0 4  4  g  J - J  5 3 4 ,0 0 0  J a n  1 1 9 5 4
I n t .  a t  W e s t  E n d  T r .  C o . .  P h l l a . ,  T r u s t e e .

1 9 0 5  5  g  F - A  5 8 7 ,0 0 0  A u g  1 1 9 5 5
I n t .  a t  W e s t  E n d  T r u s t  C o . ,  P h l l a . ,  T r u s t e e .

B o n d s .— $ 4 6 6 ,0 0 0  o f  t h e  4 s  o f  1 9 0 1  a r e  r e s e r v e d  t o  r e t i r e  $ 4 0 0 ,0 0 0  1 s t  m t g .  
b o n d s .  B o n d s  o f  e i t h e r  Is su e  c a n  b e  c a l l e d  a t  a n y  t im e  a t  1 0 5  a n d  I n t e r e s t ;  
n o  s i n k i n g  f u n d .  T h e  P h l l a .  Sc G a r .  b o n d s  c a n  b e  c a l l e d  a t  1 0 5  a n d  I n t e r e s t  
o n  a n y  I n t e r e s t  d a y .

E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 5 9 ,2 4 8 ;  n e t  
$ 9 9 ,5 9 2 ;  f i x e d  c h a r g e s ,  $ 9 0 ,5 0 5 ;  d i v i d e n d s ,  $ 2 8 ,0 0 0 ;  d e f i c i t ,  $ 1 8  9 0 3

R O A D . — O p e r a t e s  a b o u t  3 0  4  m ile s  f r o m  t h e  n e w  U n io n  S t a t i o n  o f  t h e  
P h i l a d e lp h ia  R a p i d  T r a n s i t  a t  6 9 t h  a n d  A r c h  s t s . ,  P h i l a d e lp h ia  t o  W e s t  
C h e s t e r ,  o f  w h ic h  7 .0 7  m ile s  Is le a s e d .  L e a s e s  P h i l a d e lp h ia  Sc W e s t  C h e s t e r  
T u r n p i k e  R o a d  C o .  f o r  9 9 9  y e a r s  f r o m  1 8 9 5 .  A l s o  A r d m o r e  &  L la n e r c h  
3  1 -3  m i l e s ,  a n d  P h i l a d e lp h ia  Sc G a r r e t t f o r d ,  3 .1 6  m il e s .  T o t a l  3 7  2 9  
m i l e s .  G a u g e ,  5  f t .  2 M  I n . ;  5 8 ,  6 0  a n d  7 0 - l b .  T  r a i l .  3 9  c a r s .  ’

O F F I C E R S . — P r e s . ,  A .  M e r r i t t  T a y l o r ,  6 1 0  A r c a d e  B l d g . ,  P h l l a  • V  - P  
W .  S .  T a y l o r ;  S e c . ,  H .  H .  A l k e n s ;  T r e a s . ,  C .  L .  R l h l ;  A u d i t o r ,  H .  A . ’ S i c k e r ’ 
O f f i c e ,  6 1 0  A r c a d e  B l d g . .  P h l l a . — V .  8 1 .  p .  7 2 7 ,  1 5 5 1 ; V .  8 4 ,  p .  1 5 5 2 .

RAILWAYS COMPANY GENERAL.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  a t  T r e n t o n ,  N .  J . ,  A u g .  2 5  1 8 9 9 .  I s  

e m p o w e r e d  t o  b u i l d ,  le a s e ,  s e l l ,  p u r c h a s e  a n d  o p e r a t e  s t r e e t  r a i l w a y s  e l e c 
t r i c  l i g h t ,  g a s ,  I l l u m in a t in g  p l a n t s  a n d  w a t e r  w o r k s ,  a n d  a ls o  t o  a c q u i r e  o r  
d i s p o s e  o f  t h e  s e c u r i t i e s  o f  t h e  s a m e .  . S t o c k  a u t h . ,  $ 7 0 0 ,0 0 0 ,  s h a r e s  $ 1 0 -  a ll  
I s s u e d .  I s  l i s t e d  o n  t h e  P h i l a d e lp h ia  S t o c k  l i x c h a n g e .  S t o c k  w a s  o r i g i 
n a l l y  $ 1 0 ,0 0 0 ,0 0 0  (p a r  $ 5 ) a u t h .  a n d  $ 1 ,5 0 0 ,0 0 0  o u t s t a n d i n g ,  b u t  w a s  r e 
d u c e d  In  O c t .  1 9 0 1  t o  $ 1 ,2 0 0 ,0 0 0  (p a r  $ 1 0 )  b y  v o t e  o f  t h e  s t o c k h o l d e r s  
V .  7 3 ,  p .  3 3 8 .  I n  S e p t .  1 9 0 5  a m o u n t  w a s  a g a in  r e d u c e d ,  t h is  t im e  t o  
$ 9 0 0 ,0 0 0  ( V .  8 1 ,  p .  8 4 1 ) ,  a n d  In  S e p t .  1 9 0 6  w a s  f u r t h e r  r e d u c e d  t o  $ 7 0 0  0 0 0  
V .  8 3 ,  n .  7 5 2 .  C o n t r o l  p a s s e d  In  N o v .  1 9 0 2  t o  p a r t i e s  r e p r e s e n t e d  b y  P r e s i 
d e n t  D i c k .  I n  D e c .  1 9 0 5  s o ld  I t s  h o l d in g s  In  t h e  s t o c k  o f  t h e  M ic h ig a n  
T r a c t i o n  C o .  a n d  t h e  s t o c k  a n d  b o n d s  o f  t h e  E l m ir a  Sc S e n e c a  L a k e  R y .

T h e  f o l l o w i n g  s h o w s  t h e  s e c u r i t i e s  h e l d  J u n e  1 9 0 8 :

H ! !J o n  £  W a t s o n t o w n  P a s s e n g e r  ( s t o c k ) . . T $°lS ofotK )6 '  $ * 1 5 0 ,0 0 0
L e w l s b u r g  M i lt o n  &  W a t s o n t o w n  P a s s e n g e r  5 s ................... 1 5 0 ,0 0 0  1 5 0 ,0 0 0
M i l t o n  E l e c t r i c  L ig h t  Sc P o w e r  ( s t o c k )   2 7  7 5 0  2 7  7 5 0
M o n t o u r s v l l l e  E l e c t r i c  L i g h t  ( s t o c k ) ................1 .......................... 1 0  0 0 0  l o o n o
M o n t o u r s v l l l e  P a s s e n g e r  R y .  C o .  5 s _________ '  ”  7 5 ’ n o o  y x ’ n n o
M o n t o u r s v l l l e  P a s s e n g e r  R y .  C o .  ( s t o c k ) .............- I . I I I I I  7 5 ’ 0 0 0  7 5 ’ 0 0 0
M i c h i g a n  T r a c t i o n  E x t e n s i o n  C o .  5 s _______________ 5 0 0  0 0 0  5 0 0  0 0 0

E A R N I N G S . — G r o s s  o f  t h e  r a i l w a y s  c o n t r o l l e d  f o r ' t h e  v e a r  e n d i n g  r i c e  
3 1 x ^ o L ^ e  5 4 9 ,3 3 3 ;  o f  t h e  e l e c t r i c  l i g h t  c o m p a n i e s  $ 2 8 ? 1 6 6  ■

*  Iv.o r  ^ e a r !  e n d I " ? , J u n e  3 0 :  I n c o m e  f r o m  d i v i d e n d s  o n  s t ™ k s
a n d  lnt<e r e s t  o n  b o n d s  o f  s u b s i d i a r y  c o m p a n i e s :  In  1 9 0 7 ,  $ 1 7 1 ,0 1 9 -  In  1 9 0 6  
$ 1 3 o , o l 2 ;  s a la r i e s ,  r e n t s ,  t a x e s ,  & c . ,  In  1 9 0 7 ,  $ 8 ,6 2 8 ;  In  1 9 0 6  $ 1 5  9 1 6 :
balance, surplus. In 1907, $162,391; In 1906, $119,596. * ’ 10’

O F F I C E R S . — P r e s . ,  T .  D .  R h o d e s ;  V . - P . ,  F .  J .  L l s m a n :  S e c .  a n d  T r e a s  
H .  C . W i n c h e s t e r ;  A s s t .  T r e a s . ,  L .  D .  M a l t b l e . — V .  8 5 ,  p  6 0 1 ,  7 1 8 .a j fe U

(1) Lewisburg Milton & Watsontown Pass. R y.— Trolley.

4 3 ^ 1$ ^  ■ ««,• a s s e s s .  a * " ° “ -
s . ! ™ ° » ? 5 oa o o o  c i ? , r . ? T  D a u - * * * » * ■

5 1 5 ° . 0 0 0 . g ro ld ) 1 8 0 S  5 g  J -J  1 5 0 ,0 0 0  J u i y T i 9 2 8
i  ̂a d m i m p c ” " c.— j* —  -C * J  I n t e r e s t  a t  U n io n  T r u s t  C o . ,  P h i l a d e l p h i a .  
E A R N I N G S .  — F o r  f i s c a l  y e a r  e n d in g  J u n e  3 0  1 9 0 7  w e r e :  G r o s s  $ 2 8  1 5 1 -

n e t .  $ 1 0 ,2 8 2 ;  I n t e r e s t  a n d  t a x e s ,  $ 7 ,5 0 0 ;  s u r p l u s ,  $ 2 ,7 8 2 .  ’ ’
m *lcs  o f  t r a c k  b e t w e e n  p o i n t s  n a m e d  In  t i t l e .

O F F I C E R S . — P r e s . ,  E v a n s  R .  D i c k ,  N e w  Y o r k ;  V . - P . ,  L .  D .  M a l t b l e  
S e c .  a n d  T r e a s . ,  H .  O . W i n c h e s t e r ;  S u p t . ,  L .  H .  M o u n t n e y .

(2 )  Mon tours ville Passenger Railway.— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — C h a r t e r e d  i n  P e n n s y l v a n i a  J u n e  2 8  1 8 9 7 .  C o m -

f h « n T » ? n ^ .e,r a t n n s  D e c ‘ 1 8 u 7 - T h e  e n t i r e  s t o c k  a n d  b o n d s  a r e  o w n e d  b y  
t h e  R a i l w a y s  C o m p a n y  G e n e r a l .  S t o c k  a u t h o r i z e d  a n d  I s s u e d ,  $ 7 5 ,0 0 0  
F u n d e d  d e b t  a u t h o r i z e d  a n d  i s s u e d ,  $ 7 5 ,0 0 0 ,  5 %  3 0 - y e a r  g o l d  b o n d s  
S “ r l  w  P ?  o l  t r . o k  I r o n  W u l i k m l

O F F I C E R S . — P r e s . ,  E v a n s  R .  D i c k ;  V . - P  E  D  M a l t b l e -  S e e  « n r i  
T r e a s . .  I I .  C .  W i n c h e s t e r .  3 0  B r o a d  S t . .  N .  Y . ;  S u p t . / R i c h a r d  B a r r e t t .

(3) Milton Electric Light & Power Co.
O R G A N I Z A T I O N . — C h a r t e r e d  u n d e r  t h e  la w s  o f  t h e  S t a t e  o f  P e n n s y l 

v a n i a  F e b .  8  1 8 9 2 .  P u r c h a s e d  t h e  p l a n t  a n d  f r a n c h is e s  o f  t h e  T h n m s n n

(4) Montoursville Electric Light Co.
O R G A N I Z A T K I N . — C h a r t e r e d  u n d e r  t h e  la w s  o f  t h e  S t a t e  o f  P e n n s v l -  

^ A n x P r M ^ i 8 9 7 ,-- ° f p l t a l  s t o c k .  $ 1 0 ,0 0 0 ,  a l l  o w n e d  b y  t h e  R y s .  C o .  G e n .
E A R N I N G S . — E a r n in g s  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 7  3 2 7 -  o p e r a t 

in g  e x p e n s e s ,  $ 7 ,3 9 5 ;  d e f i c i t ,  $ 6 8 .  ’ ’ o p e r a l

sy ndlcate DELPHI A R APID  TRANSIT.— Controlled by  the W ldener
I n c o r p o r a t e d  in  P e n n s y l v a n i a  o n  M a y  1 1 9 0 2  t o  t a k e  o v e r  u n d e r  le a s e  t h e  

U n io n  T r a c t i o n  C o .  f o r  9 9 9  y e a r s  f r o m  J u l y  1 1 9 0 2 ,  a n d  t o  a c q u i r e  a n d  h o l d  
s h a r e s  o l  o t h e r  c o r p o r a t i o n s .  ( F o r  t e r m s  o f  l e a s e ,  s e e  U n io n  T r a c t i o n  b e 
l o w . )  T h e  R a p i d  T r a n s i t  C o .  a c q u i r e d  n u m e r o u s  f r a n c h is e s  f o r  n e w  r o a d s  
o b t a i n e d  b y  t h e  M a c k - F b e r d e r e r  s y n d i c a t e  In  1 9 0 1 .  I n  J u n e  1 9 0 3  t h e  M a r 
k e t  S t .  E l e v .  P a s s .  R y  w i t h  $ 5 ,6 0 0 ,0 0 0  a u t h o r i z e d  c a p i t a l  s t o c k ,  w a s  
f o r m e d  t o  a b s o r b  a  n u m b e r  o f  t h e s e  f r a n c h is e s .  V .  7 6 ,  p .  1 3 0 1 .  I n  J u n e  
1 9 0 3  t h e  R a p i d  T r a n s i t  C o .  o b t a i n e d  f r o m  t h e  P h i l a d e lp h ia  C i t y  C o u n c i l s  
o t h e r  v a l u a b l e  f r a n c h is e s  f o r  n e w  l in e s .  I n  A p r i l  1 9 0 6 ,  h o w e v e r  a n  a g r e e 
m e n t  w a s  e n t e r e d  I n t o  w i t h  t h e  c i t y  r e l in q u i s h i n g  n e a r l y  a l l  t h e  r i g h t s  t o  t h e  
f r a n c h is e s  o f  1 9 0 1  a n d  1 9 0 3 ,  a n d  t h e  w h o l e  m a t t e r  o f  t h e  c o m p a n y ’s  f r a n 
c h i s e  r i g h t s  w a s  r e a d j u s t e d  o n  a  n e w  b a s is .  S e e  V .  8 2  d  6 9 3  8 7 0

E l e v a t e d  s t r u c t u r e  is  b e i n g  b u i l t  u p o n  M a r k e t  S t .  f r o m  2 3 d  S t ’, t o  D e l a 
w a r e  A v c . ,  o n  M a r k e t  S t .  w e s t  o f  t h e  S c h u y l k i l l  R i v e r ,  a n d  o n  D e l a w a r e  
A v e .  f r o m  M a r k e t  S t .  t o  S o u t h  S t .  V .  7 4 ,  p .  5 2 8 ,  9 8 9 ;  V  7 6  d  1 3 0 1 * V  81 
p .  2 6 5 .  I n  M a r c h  1 9 0 7  b e g a n  ^ o p e r a t in g  o n  t h a t  p o r t i o n  o f  t h e  e l e v a t e d  
f » n m„ thfe  w yi k l  R i v e r  w e s t  ?  t h e  U p p e r  D a r b y  t e r m i n a l  s t a t i o n ,  1  d i s 
ta n c e  o l  a b o u t  4 m ile s .  V .  8 4 ,  p >  7 1 .  T h e  p o r t i o n  o f  t h e  s u b w a y  f r o m  t h e  

W \ CI t?° S t .  w a s  o p e n e d  D e c .  15  1 9 0 5 .  R e m a in i n g ' p o r t i o n ,  
f r o m  1 5 t h  S t .  t o  F r o n t  S t . ,  Is  u n d e r  c o n s t r u c t i o n  a n d  Is e x p e c t e d  t o  b e  c o m -  
D ie te d  In  s v - . -  1 9 » 8 .  S e e  d< -< r l p t l o n ,  V .  8 6 ,  p .  5 4 7 .  o e  c o m -

o f  a n V s s e s s e d ^ v a l u e S f  $ 4  6*3,8 S O * 1 f o l d i n g  C o . ,  w h i c h  o w n s  p r o p e r t y
O n  J u l y  1 1 9 0 6  t h e  P h l la . ’ M o r t o n  Sc S w a r t h m o r e  R y .  a n d  t h e  M e d ia  M l d -  

*  C h e s t e r  E l e c .  R y .  w e r e  c o n s o l i d a t e d ,  f o r m i n g  t h e  D a r b y  
M e d ia  Sc C h e s t e r  t v .  1 h e  n e w  c o m p a n y - ,  e m b r a c i n g  2 5  m i l e s  o f  t r a c k  w a s  
« 5 CS Pi ° n  Le a s o d  t o  t ‘ ,e  P h l l a .  R a p i d  T r a n s i t  C o .  f o r  9 9 9  y e a r s ,  r e n t a l  b e i n g  
$ 8 ,5 0 0  f o r  f i r s t  y e a r  $ 1 7 ,0 0 0  f o r  s e c o n d  a n d  t h i r d  y e a r s ,  $ 2 5 ,5 0 0  f o r  f o u r t h  
y e w l t l 3 A ’ W 0 i  f l n i  1 v' , a r  nr| $ 4 2 ,5 0 0  f o r  s i x t h  y e a r  a n d  t h e r e a f t e r  
. W i t h  * H*®6 t h e  R a p i d  T r a n s i t  C o .  b e g a n  t o  s e l l  p a s s e n g e r s  6  t i c k e t s  
f o r  2 o c e n t s .  V . 8 2 ,  p .  1 4 3 9 .  O n  M a y  1 8  1 9 0 8  c o m p a n y  p u t  I n t o  f o r c e  a  
r u i e a U o w I n g  t r a n s f e r s  o n l y  u p o n  p a y m e n t  o f  f u l l  5 - c e n t  c a s h  f a r e  V  8 6 *

A d ju stm e n t  o f  R ela tion s w ith  C i t y .— O n  F e b .  1 8  1 9 0 7  t h e  b o a r d  o f  d i r e c -  
H n t ln n  n f  p m . I M S *  f i t t e d  J a n .  1 9 0 7  b y  t h e  R e t a i l  M e r c h a n t s ’ A s s o 
c i a t i o n  o f  P h i l a d e lp h ia  f o r  a  r e a d j u s t m e n t  o f  t h e  r e l a t i o n s  b e t w e e n  t h e  c i t y  

™ hia F -la V , o n f c r s  i > P o n t h e  c i t y  ‘ h e  r i g h t  t o  p u r c h a s e  a t  a n y  
t i m e  a f t e r  J u n e  3 0  1 0 5 7  a l l  le a s e s ,  f r a n c h is e s  a n d  p r o p e r t y  o f  t h e  c o m p a n y  a t  
f t ®  c o m p a n y ’s  a c t u a l l y  p a i d - i n  c a p i t a l .  * 3 0 .0 0 0 ,0 0 0 .^  T h e S t y T t o  h a v e  
esta h U R h crt  S  ? r ,®e11 th la  ° P t ' ° n - F u r t h e r m o r e ,  a  s i n k i n g  f u n d  is  t o  b e  
c a ^ c i d a t e r t ^ a  £  * 5 £ c n  o u t  o f  t h e  S r° s s  r e c e ip t s  o f  t h e  c o m p a n y ,  w h i c h ,  
n o  v e ’a r s  ^ n  e ^ T u n T h 1 a ,T ou, n t  t 0  a t  le a s t  $ 3 0 ,0 0 0 ,0 0 0  a t  t h e  e x p i r a t i o n  o f  

c I t y  t o  a c q u i r e  t h e  p r o p e r t y  a t  t h a t  t i m e .  A n o t h e r  
t o  s h a r e ^ m m i i aJ riann ? f , ^ nt* ,s  t ¥ t ' b e £ ln n l n g  w i t h  J a n .  1 1 9 0 7 ,  t h e  c i t y  is  
ln t e ? e s ^ n n q t h e  h ? , ,n e t  p r o f i t s  a f t e r  s t o c k h o l d e r s  h a v e  r e c e i v e d  l a w f u l
in t e r e s t  o n  t h e  c a p i t a l  in v e s t e d  b y  t h e m .  A l l  f r a n c h is e s  f o r  f u r t h e r  s u r fa c e
P h U a tCR a0pri d IT ra tnsTtUC o  w i t h i n  t h e  c i t y  a r e  t o  b e  f i r s t  o f f e r e d  t h et -n u n .  i t a p i a  t r a n s i t  C o .  u n d e r  t e r m s  o f  t h is  c o n t r a c t .  T h e  e l t v  Is a l s o  t o  
h a v e  t h r e e  m e m b e r s  o n  t h e  b o a r d  o f  d i r e c t o r s .  T h e  p r e s e n t  r a te  o f  f a r e  Is 
n o t  t o  b e  c h a n g e d  e x c e p t  w i t h  t h e  c o n s e n t  o f  b o t h  p a r t i e s  A s  S a r t  o f  t h e  
a r r a n g e m e n t ,  t h e  R a p i d  T r a n s i t  C o .  a g r e e d  t o  c a l l  t h e  $ 1 2  0 0 0  0 0 0  t h e n  s t i l l  
d u e  o n  I t s  s t o c k  a t  t h e  r a t e  o f  $ 3 ,0 0 0 ,0 0 0  e v e r y  s l L m o n t h s ' .  t h e  m o n e r t o  b e  
u s e d  t o  g i v e  I n c r e a s e d  a n d  I m p r o v e d  s e r v i c e .  F o r  f u r t h e r  d e t a i K n f  n ? ,n  
s e e  V  8 4 ,  p .  4 5 1 ,  1 5 5 2 . A n  o r d i n a n c e  e m b o d y i n g  t h e  a b o v l  f e a t u r L P w a s  
p a s s e d  b y  t h e  P h l l a .  C i t y  C o u n c i l  o n  J u n e  2 0  1 9 0 7  ( V .  8 4  n  1 4 8 8 ) a n d  r a t u  
f le d  b y  t h e  c o m p a n y  J u l y  1 8  1 9 0 7 .  O n  J u l y  2 9  1 9 0 7 ^ d S e c t o r s  c t l l e d  t o r  
p a y m e n t  t h e  f in a l  a s s e s s m e n t  o f  $ 1 5  a  s h a r e  o n  s t o c k ,  p a y a b l e  In  t w o  in -  
s t a l  m e n t s  $ 7  5 0  S e p t  9  1 9 0 7  a n d  $ 7  5 0  S e p t .  7  1 9 0 8  ?  8 5 ?  p .  2 8 4  1 4 0 2 .
a y r e c m ? m ? 9<fo r at b c  V a ?  m a d e  t 0  5 } ! t y  C o u n c1 1  a s  r e q u i r e d  b y  a b o v e
n e f  h< ; T pr,0V t l o f  P r ° P ° setl  i o a n  n o t  t o  e x c e e d  $ 5 ,0 0 0 ,0 0 0  a n d
n o t  m o r e  t h a n  h a l f  t o  b e  Is s u e d  a t  p r e s e n t .  V .  8 6 .  p .  1 4 6 7 .

w c 8 e o m p a n y  h a d  a n  o r d i n a n c e  I n t r o d u c e d  In  C i t y  C o u n c i l  a u -  
^ L 'o r lz ln g  I t  t o  p l e d g e  s u c h  o f  I ts  a s s e t s  a s  m a y  b e  n e c e s s a r y  t o  s e c u r e  l o a n  
V  *8(1' ^ ? ° 1 5 3 0 l e  $ 5 ’ ° ° ° ’ 0 0 0 ,  o n I y  h a l f  o f  w h l c h  t o  b e  I s s u e d  I m m e d i a t e l y .

—  D a te . In terest. O u tsta n d in g . M a t u r i t y .  
S t o c k  $ 3 0 ,0 0 0 ,0 0 0  ( $ 5 0 ) ......................................... ................. 1 6 0 0 ,0 0 0  s h a r e s  l  _ _ _ _ _ _

M a r k e t  S t  E l  1 s t  m t g e  $ 1 0 , -\  1 9 0 5  4  g  M - N  $ 1 ^ 0 0 . 0 0 0 d M a v  l ' i o a a
r .  00K °’ (i ? 0 ,,Tu  £ o l d ( $ 1 . 0 0 0 ) _ c * h n t .  a t  L a n d  T i t l e  Sc T n i s t  C o . .  P h lu i  T n i S5  
D a r b y  M e d ia  Sc C h e s  1 s t  m t g c f  1 9 0 6  4  H  g  J - J  8 6 5  0 0 0  J  i l v  1 l o a n

S I , 5 0 0 .0 0 0  ( $ 1 ,0 0 0 )  <r . . V i n t  a t  L - n d  T i t l e  *  T n i s t  C o  P h &  V r u s  
P h l l a - S t o c k  R x c h a n g e  In  J u ly  1 9 0 2  a n d  In  F e b  

1 9 0 5  o n  N .  Y .  S t o c k  E x c h a n g e .  A  s e c o n d  c a l l  o f  $ 5  w a s  m a d e  o n  t h e  s h a r e s  
p a y a b l e  J u ly  6  1 9 0 3 ;  a  t h ir d  f o r  $ 5  p a y a b le  J a n .  2 0  1 9 0 4  a n d  a  f o u r t h  f o ?  S 5 
p a y a b l e  J a n .  2 0  1 9 0 5 ;  a  f i f t h  o f  $ 5 .  p a y a b l e  J u ly  1 0  1 9 0 6  a  s i x t h  o f  s s 5  
P a y a b le  D e c .  10  1 9 0 6 , a n d  a  s e v e n t h ,  p a y a b le  M a y  6  1 9 0 7  a n d  a n \ i s r h t h ' 
o f  $ 7  5 0 ,  p a y a b l e  S e p t .  9 1 9 0 7 ,  m a k in g  $ 4 2  5 0  p e r  s h a r e  p a ld  b i .S i  -S i 

B o n d s . — T h e  M a r k e t  S t .  E l e v .  R y .  b o n d s  c o v e r  t h e  s u b w a y  a n d  t h e  n r o -  
p o s e d  e l e v a t e d  r o a d  o n  M a r k e t  S t .  S e e  V .  8 0 ,  p  6 5 2 .  T h e y  a r e  ^ u a r  
p r in .  &  i n t . ,  b y  e n d o r s e m e n t  b y  t h e  P h l l a .  R a p .  T r a n  C o  A r e  s u b j e c t  
t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 2 .4  a n d  I n t .  T h e  s y n d i c a t e  p u r c h a s in g  t h e  
b o n d s  w a s  In  M a r c h  1 9 0 7  c l o s e d .  V .  8 4 ,  p .  7 4 9 -  V .  # 6  ) U 7 T h f  n i ' f f ,  
M e d ia  &  C h e s t e r  S t r e e t  R v .  b o n d s  a r e  g u a r a n t e e d ,  p r in c ip a l  a n d  In te r e s t^  
b y  e n d o r s e m e n t  b v  t h e  P h i l a d e lp h ia  R a o l d  T r a n s i t  t o .  C a n  b e  c a l l e d  a ’ 
1 0 2  4  a n d  in t e r e s t  o n  o r  a f t e r  J u l y  1 1 9 1 6 .  c a u e a  a
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R O A D . — T o t a l  t r a c k a g e ,  I n c l u d i n g  a l l  l in e s  l e a s e d  a n d  o p e r a t e d ,  6 1 0 .9 5  
m i l e s .  O w n s  3 ,8 2 8  c a r s .

A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  J u n e  3 0 .  A n n u a l  r e p o r t  f o r
1 9 0 6 - 0 7  w a s  g i v e n  In  V .  8 5 ,  p .  7 1 8 .

1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .
N u m b e r  o f  p a s s e n g e r s  c a r r i e d ....................4 9 2 ,1 3 7 ,0 3 8  4 4 8 ,5 7 6 ,7 8 5  4 0 2 ,8 9 3 ,2 4 5
G r o s s  e a r n i n g s ..........................................................$ 1 8 ,0 9 5 ,5 0 3  $ 1 7 ,4 8 3 ,1 4 4  $ 1 6 ,1 8 8 ,6 4 5
O p e r a t i n g  e x p e n s e s .............................................. 1 0 ,0 4 6 ,4 8 7  9 ,1 5 3 ,6 0 3  8 ,1 8 3 ,4 3 7

N e t  e a r n i n g s ............................................................... $ 8 ,0 4 9 ,0 1 6  $ 8 ,3 2 9 ,5 4 1  $ 8 ,0 0 5 ,2 0 8
O t h e r  I n c o m e ,  I n t e r e s t .  & c .......................... 1 9 6 ,5 7 7  1 9 3 ,1 0 3  1 8 5 ,9 8 0

T o t a l  n e t  i n c o m e .............................................. $ 8 ,2 4 5 ,5 9 3  $ 8 ,5 2 2 ,6 4 4  $ 8 ,1 9 1 ,1 8 8
T a x e s  a n d  l i c e n s e s ............... .......................   $ 1 ,1 2 0 ,6 8 3  $ 1 ,0 7 5 ,2 1 6  $ 9 6 6 ,5 3 5
U n i o n  T r a c t i o n  d i v i d e n d ________________ ( 5 ) 1 ,5 0 0 ,0 0 0  ( 4 ) 1 ,2 0 0 ,0 0 0  ( 4 ) 1 ,2 0 0 ,0 0 0
F i x e d  c h a r g e s ....................................   * 5 ,9 8 8 ,9 5 8  5 ,9 4 3 ,4 3 2  5 ,9 1 6 ,4 4 3

S u r p lu s  ..................................  d e f $ 3 6 4 ,0 4 8  $ 3 0 3 ,9 9 6  $ 1 0 8 ,2 1 0
O F F I C E R S . — P r e s . ,  J o h n  B .  P a r s o n s ;  V . - P . ,  G e o r g e  D .  W l d e n e r ;  2 d  

V . - P . ,C h a r l e s  O .  K r u g e r ;  3 d  V . - P . ,  A l e x .  R e n n l c k ;  S e c .  a n d  T r e a s . ,  R .  B .
S e l t r l d g e ;  A s s t .  S e c .  a n i l  A s s t .  T r e a s . ,  J o h n  B .  P e d d l e ;  C o m o . ,  A l e x .  
R e n n l c k ,  a l l  o f  P h i l a d e l p h i a . - — V .  8 3 ,  p .  3 8 .  3 2 4 ,  5 6 3 ,  6 8 8 , 7 5 0 ,  8 1 9 ,  1 1 7 1 , 
1 2 2 9 ,  1 2 9 1 ,  1 4 1 2 ,  1 1 7 1 ; V .  8 4 ,  p .  4 5 1 ,  5 7 1 ,  7 1 9 .  8 0 1 ,  8 6 8 . 1 1 1 4 , 1 2 4 3 , 
1 4 8 8 ,  1 5 5 2 ;  V .  8 5 ,  p .  4 2 ,  2 2 2 ,  2 8 1 ,  3 4 6 ,  6 5 5 ,  7 1 8 ,  7 2 3 ,  1 4 0 2 ;  V .  8 6 , p .  
1 1 6 0 ,  1 4 6 7

(1 )  D o y l e s t o w n  &  W i l l o w  G r o v e  R y .  C o . — A ’ t r o l l e y  r o a d .
I n  J u l y  1 9 0 2  w a s  a c q u i r e d  b y  t h e  P h i l a d e l p h i a  R a p i d  T r a n s i t  t h r o u g h  

p u r c h a s e  o f  t h e  e n t i r e  c a p i t a l  s t o c k  ($ 5 0 0 ,0 0 0 )  f o r  $ 2 0 ,0 0 0 .  T h e  R a p i d  
T r a n s i t  C o .  g u a r a n t e e s  I n t e r e s t  o n  t h e  b o n d s .  S e e  V .  7 9 ,  p .  1 3 3 1 .

S T O C K  A N D  B O N D S . —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k  $ 5 d 0 ,0 0 0  ( $ 5 0 ) ....................................  ................... $ 5 0 0 ,0 0 0  ...........................
1 s t  m t g e  $ 5 0 0 ,0 0 0  ( $ 1 ,0 0 0 )1  1 9 0 0  4  g  J - D  5 0 0 ,0 0 0  J u n e  1 1 9 3 0

g o ld  g u a r ____________________ c * / L a n d  T i t l e  &  T r u s t  C o . .  P h l l a . ,  T r u s t e e .
R O A D . — O w n s  a n d  o p e r a t e s  1 3  m ile s  o f  r o a d  f r o m  D o y l e s t o w n  t o  W i l l o w  

G r o v e ,  r u n n i n g  o v e r  t h e  o l d  t u r n p i k e  b e t w e e n  t h o s e  p l a c e s ,  w h i c h  Is l e a s e d  
f o r  9 9 9  y e a r s .

E A R N I N G S . — I n c l u d e d  In  P h l l a .  R a p i d  T r a n s i t  C o . — V .  7 9 ,  p .  1 3 3 1 .
(2 )  T w e n t y - S e c o n d  S t r e e t  &  A l l e g h e n y  A v e .  P a s s e n g e r  R y .  
O R G A N I Z A T I O N . — F o r m e d  In  1 9 0 3  a n d  m e r g e d  t h e  o l d  T w e n t y - s e c o n d

S t .  &  A l l e g h e n y  A v e .  P a s s .  R y .  C o .  ( c h a r t e r e d  1 8 9 0 ) ,  t h e  F a l r m o u n t  &  
F r a n k f o r t  R y .  C o . ,  F i s h e r ’ s  L a n e  R y .  C o . ,  L I n d l e y  A v e .  R y .  C o . ,  C h e l t e n  
A v e .  P a s s .  R y .  C o  , G e r m a n t o w n  &  F a l r m o u n t  R y .  C o .  a n d  t h e  P h l l a .  A  
T r e n t o n  R a p i d  T r a n s i t  S t .  R y .  C o .  I s  l e a s e d  t o  t h e  P h l l a .  R a p i d  T r a n s i t  
C o .  f o r  6  %  p e r  a n n u m  o n  p a i d - i n  c a p i t a l .

S T O C K  A N D  B O N D S . —  D a te . in terest . O u tsta n d in g . M a t u r i t y .  
S t o c k  $ 1 ,3 0 2 ,0 0 0  ( $ 5 0 ) .............................................................. f 2 6 ,0 4 0  s h .  \ ............. .. ...........

• i $ 2 5  p a i d ,  j
D u e  le s s e e  J u n e  3 0  1 9 0 7 ________ ________ __________  7 6 7 ,5 0 0  _______________

• R O A D . — O p e r a t e s  a b o u t  3 9  m ile s  o f  t r a c k .
• T r e a s u r e r ,  J o h n  B .  P e d d l e .

(3 )  P h i l a d e lp h ia  &  W i l l o w  G r o v e 'S t r c c t  R y .  C o .
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  In  1 9 0 4  o f  t h e  P h l l a .  &  W i l l o w  

G r o v e  S t r e e t  R y .  a n d  t h e  G le n s k le  A  W l l o w  G r o v e  S t r e e t  R y .  E n t i r e  
s t o c k  Is o w n e d  b y  t h e  P h l l a .  R a p i d  T r a n s i t  C o . ,  w h i c h  g u a r a n t e e s  t h e  b o n d s ,  
p r l n .  A  I n t . ,  b y  e n d o r s e m e n t  S e e  g u a r .  V .  7 9 , p .  9 0 4 .

S T O C K  A N D  B O N D S . —  D a te . In te re st . O u tsta n d in g. M a t u r i t y .
S t o c k  $ 1 , 0 0 0 , 0 0 0 - .......................................... ..................  $ 1 ,0 0 0 ,0 0 0  . . .
1 s t  m t g e  $ 1 ,0 0 0 ,0 0 0  g u a r  g o l d )  1 9 0 4  4 H  g  J - J  1 ,0 0 0 ,0 0 0  J u l y  1 1 9 3 4

( $ 1 , 0 0 0 ) _____________________ c * / l n t .  a t  L a n d  T i t l e  &  T r .  C o . ,  P h l l a . ,  T r u s t e e .
B o n d s .— B o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  a n d  I n t e r e s t  

u p o n  3 0  d a y s ’ n o t i c e .  A  s i n k i n g  f u n d  b e g i n s  a f t e r  5 y e a r s ;  o f  $ 1 0 ,0 0 0  p e r  
a n n u m  f o r  f i v e  y e a r s ,  $ 1 5 ,0 0 0  p e r  a n n u m  f o r  f o l l o w i n g  5  y e a r s ,  a n d  $ 2 0 ,0 0 0  
p e r  a n n u m  f o r  t h e  e n s u i n g  1 5  y e a r s .  S e e  V .  7 9 ,  p .  9 0 4 .

R O A D . — O p e r a t e s  a  d o u b l e - t r a c k  r o a d  f r o m  I n t e r s e c t io n  o f  W e a v e r  S t .  
o r  C h e r r y  L a n e  w i t h  M o n t g o m e r y  C o u n t y  l i n e  t o  W i l l o w  G r o v e  P a r k .  T o 
t a l ,  17  m ile s  o f  t r a c k . — V .  7 9 ,  p .  9 0 4 ,  V .  8 1 ,  p .  3 2 .

(4 )  D a r b y  &  Y e a d o n  S t r e e t  R a i l w a y .
O R G A N I Z A T I O N . — E n t i r e  s t o c k  ($ 5 ,0 0 0 )  Is o w n e d  b y  t h e  P h i l a d e l p h i a  

R a p i d  T r a n s i t  C o .
S T O C K  A N D  B O N D S . —  D a te . In te re st . O u tsta n d in g . M a tu r i ty .
S t o c k  a l l  o w n e d  b y  P h l l a .  R a p i d  T r a n s l t C o .

1 s t  m t g e  $ 2 0 0 ,0 0 0  g o l d  g u a r )  1 9 0 4  4 H  g  J - D  $ 2 0 0 ,0 0 0  D e c  1 1 9 3 4
( $ 1 , 0 0 0 ) _____________________ c * j  i n t .  a t  L a n d  T i t l e  A  T r .  C o . ,  P h l l a . ,  T r u s t e e .
B o n d s .— A r e  g u a r a n t e e d ,  p r l n .  A  I n t . ,  b y  e n d o r s e m e n t  b y  t h e  P h l l a .  R a p ,  

T r a n .  C o .  A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a t  1 0 5  a n d  I n t e r e s t .
R O A D . — C o m p r is e s  a  l i n e  f r o m  t h e  P h i l a d e l p h i a  C o u n t y  l in e  t o  D a r b y ,  

2 H  m i le s .

U N I O N  T R A C T I O N . — A  t r o l l e y  r o a d .
L e a s e .— T h e  U n i o n  T r a c t i o n  C o .  h a s  b e e n  l e a s e d l f o r  9 9 9  y e a r s  f r o m  J u l y  

1 1 9 0 2  t o  t h e  P h i l a d e l p h i a  R a p i d  T r a n s i t  C o .  L e a s e  r e n t a l  ( p a y a b l e  In  
g o l d )  Is $ 9 0 0 ,0 0 0  p e r  a n n u m  ( e q u a l  t o  3  %  o n  t h e  f a c e  v a l u e  o f  t h e  $ 3 0 , 0 0 0 , 
0 0 0  s t o c k )  f o r  t h e  f i r s t  t w o  y e a r s ,  $ 1 ,2 0 0 ,0 0 0  p e r  a n n u m  ( e q u a l  t o  4  %  o n  
s t o c k )  f o r  t h e  n e x t  t w o  y e a r s ,  $ 1 ,5 0 0 ,0 0 0  p e r  a n n u m  ( e q u a l  t o  5  %  o n  s t o c k )  
f o r  t h e  n e x t  t w o  y e a r s  a n d  $ 1 ,8 0 0 ,0 0 0  p e r  a n n u m  (e q u a l  t o  6 %  o n  s t o c k )  
t h e r e a f t e r .  T h e  s t o c k h o l d e r s  o f  t h e  U n i o n  T r a c t i o n  C o .  w e r e  g iv e n  t h e  
r i g h t  t o  p u r c h a s e  1 5 0 ,0 0 0  s h a r e s  o f  t h e  n e w  R a p i d  T r a n s i t  C o .  s t o c k .  V .  7 4 ,  
p .  9 8 9 .  I n c l u d e d  a l l  t h e  l e a d i n g  s t r e e t  p a s s e n g e r  r a i l w a y  l i n e s  w i t h i n  t h e  
c i t y  o f  P h i l a d e l p h i a  a t  t h e  t i m e .

O R G A N I Z A T I O N . — C h a r t e r e d  S e p t .  1 3  1 8 9 5 ,  a n d  a c q u ir e d  o n  o r  a b o u t  
O c t .  1 1 8 9 5  a ll  t h e  s h a r e s  o f  t h e  E l e c t r i c  T r a c .  a n d  P e o p l e ’ s  T r a c .  c o m p a 
n i e s .  In  p l a c e  o f  w h ic h  w e r e  I s s u e d  c o l l a t e r a l  t r u s t  c e r t i f i c a t e s  s e c u r e d  b y  t h e  
s h a r e s  p l a c e d  In  t r u s t .  I n  1 8 9 6  l e a s e d  t h e s e  p r o p e r t ie s  f o r  9 9 8  y e a r s  a n d  3 
m o n t h s  f r o m  J u l y  1 1 8 9 6 .  O n  O c t .  1 1 8 9 5  le a s e d  f o r  9 9 9  y e a r s  t h e  P h i l a 
d e l p h i a  T r a c t i o n  a t  8 %  o n  Its  c a p i t a l  s t o c k  a n d  h a s  " a s s u m e d ”  Its 4 %  
c o l l a t e r a l  t r u s t  b o n d s .  V .  6 1 ,  p .  6 6 3 .  L e a s e s  ( f r o m  J a n .  1 1 8 9 8 )  I l e s t o n -  
v l l l e  M a n t u a  A  F a l r m o u n t  P a s s e n g e r  R y .  f o r  9 9 9  y e a r s  a t  6  %  o n  p r e fe r r e d  
a n d  4 %  o n  c o m m o n  s t o c k .  S e e  V .  6 6 , p .  2 3 6 .  T h e  L e h ig h  A v e .  R y .  C o .  
( $ 6 0 0 ,0 0 0  s t o c k )  w a s  a l s o  le a s e d  f o r  9 9 9  y e a r s  f r o m  J u l y  1 1 8 9 9 .  S e e  t e r m s  
o f  c o n s o l i d a t i o n ,  & c . .  In  s t a t e m e n t s  f o r  t h e  c o n s t i t u e n t  c o m p a n i e s  a n d  V .  
6 1 ,  p .  1 5 2 ,  1 9 7 ,  2 8 3 ,  6 6 3 .  T h e  P h l l a d e l p h I a „ R a p I d  T r a n s i t  n o w  o p e r a t e s  
t h e  r o a d .  i-.tj

_______ _______________ _ r I n t . o r l O u t - '  "  M a t u r i t y  or
S T O C K  A N D  B O N D S — -D a t e .  D i v i d e n d s s t a n d i n g .  last d ivid en d . 

S t o c k  $ 3 0 ,0 0 0 ,0 0 0  ( p a r )  1 6 0 0 ,0 0 0  s h a r e s .  )
$ 5 0 ) .  .............................. / ..............  J - J  ) $ 1 7 .5 0  p a i d  I n . } . f u ' y ’ 0 8 2 H  %

T r u s t  C o .  c e r t i f i c a t e s )  1 8 9 5  4  g  A - O  2 9 ,7 3 0 ,1 1 4  r e d . a f t .  O c t .  1 ’ 4 5
g o l d ,  g u a r .  p .  A  1. b y / I n t e r e s t  a t  P a .  C o .  f o r  I n s .  o n  L i v e s  &  G r a n t i n g
U n i o n  T r ----------------------------  A n n u i t i e s ,  t r u s t e e .

C o l la t e r a l  t r u s t  f i r s t  m o r t l  1 9 0 2  4 g  J -J  1 .4 1 8 ,0 0 0  J u l y  1 1 9 5 2
$ 1 ,5 0 0 ,0 0 0 ,  g o l d -------- /  L a n d  T i t l e  &  T r u s t  C o . ,  P h i l a d e l p h i a ,  T r u s t e e .
T ru st C ertifica tes .— T h e  t r u s t  c e r t i f i c a t e s  a r e  n o t  t h e  d i r e c t  o b l i g a t i o n s  

o f  t h e  U n io n  T r a c t i o n  C o . ,  b u t  w e r e  I s s u e d  b y  t h e  P a .  C o .  f o r  I n s .  o n  L i v e s  
&  G r a n t in g  A n n u i t ie s  t o  p a y  f o r  t h e  s h a r e s  o f  t h e  E l e c t r i c  a n d  P e o p l e ’ s  T r a c 
t i o n  c o m p a n i e s  p u r c h a s e d  a n d  a r e  s e c u r e d  b y  a  d e p o s i t  w i t h  t h e  T r u s t  C o .  
o f  a ll  t h e  s h a r e s  o f  t h e  s t o c k  o f  t h e  E l e c t r i c  T r a c t i o n  C o m p a n y  a n d  t h e  
I  c o p i e s ’ T r a c t i o n  C o m p a n y  t h u s  a c q u i r e d .  S e e  d e s c r i p t i o n  o f  c e r t i f i c a t e s  
in  V .  6 4 .  p .  1 3 5 .  T h e y  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  U n io n  
»■ r a c t l o n  C o .  a n d  a r e  r e d e e m a b l e  a t  t h e  o p t i o n  o f  t h a t  c o m p a n y  o n  a n d  a f t e r  
O c t .  1 1 9 4 5 .

Collateral T ru st  B o n d s .— T h e  c o l l a t e r a l  t r u s t  b o n d s  w e r e  I s s u e d  t o  f u n d  
t h e  f l o a t i n g  d e b t  a n d  a r e  s e c u r e d  b y  t h e  d e p o s i t  o f  t h e  3 5 ,0 0 0  s h a r e s  o f  t h e  
c o m m o n  s t o c k  o f  t h e  H c s t o n v t l l e  M a n t u a  &  F a l r m o u n t  P a s s .  R R .  S u b je c t  

O n f ™ i 0L a n (15 c n lc l1  I n t e r e s t ;  $ ‘>2 ,0 0 0  h a s  b e e n  r e t i r e d  b y  s i n k i n g  f u n d .
O F F K J E R S . — P r e s . ,  J o h n  B .  P a r s o n s ;  1 s t  V . - P - ,  G e o .  I ) .  W l d e n e r ;  2 

/ i’ /t ”  9 ,e n - C h a r le s  O .  K r u g e r ;  S e c .  a n d  T r e a s . ,  R o b e r t  B .  S e l-
f r l d g e ;  A s s . - S e c .  a n d  T r e a s . ,  J n o .  I ) .  P e d d l e . — V .  7 5 ,  p. 3 1 , 6 0 9 .  1 2 5 5 .

L I N E S  C O N T R O L L E D  B Y  U N I O N  T R A C T I O N  C O . *
I* o r  s t a t e m e n t  o f  t h e  c o n t r o l l e d  c o m p a n i e s  o f  t h e  U n io n  ’1’ r a c t l o n  C o  s e c  

" E l e c t r i c  R a i l w a y  S e c t i o n ”  f o r  F e b .  2 9  1 9 0 8 .  f a c t i o n  t o .  s e c

INTERSTATE RAILW AYS.—
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  J e r s e y 'o n  D e c .  3  1 9 0 2  w i t h  

v e r y  b r o a d  p o w e r s .  I s  e m p o w e r e d  t o  a c q u i r e  a n d  o p e r a t e  r a i l r o a d s  t o  d e 
v e l o p  a n d  fu r n is h  a l l  k i n d s  o f  m o t i v e  p o w e r ,  t o  m a n u f a c t u r e ,  m in e  a n d  d e a l  
In  c o a l ,  g a s ,  o i l ,  e l e c t r i c i t y ,  s t e a m ,  l i g h t ,  h e a t ,  A c . ,  A c .

I n  D e c .  1 9 0 2  o b t a i n e d  c o n t r o l  o f  t h e  U n i t e d  P o w e r  A  T r a n s p o r t a t i o n  C o  
t h r o u g h  p u r c h a s e  o f  t h e  o u t s t a n d i n g  ( $ 3 ,5 9 3 ,7 5 0 )  c a p i t a l  s t o c k ,  o n  a  b a s is  
o f  $ / a  f o r  e a c n  $ 2 5  s h a r e ,  p a y a b l e  In c o l l a t e r a l  t r u s t  o o n d s .  5 3  5 9 2  2  »u o f  
t h is  s t o c k  h a s  b e e n  e x c h a n g e d  f o r  b o n d s  o n  t h is  b a s is .  U n i t e d  P o w e r  
s h a r e h o l d e r s  a l s o  h a d  t h e  r i g h t  t o  s u b s c r i b e  j  o r  o n e  s h a r e  o  I n t e r - S t a t i

s t o c k  f o r  e v e r y  f o u r t e e n  h e l d .  T h e  I n t e r - S t a t e  R y s .  l i k e w i s e  o w n s  $ 1 7 5 ,0 0 0  
M e r c e r  C o u n t v  T r a c t i o n  C o .  5 %  b o n d s .

I n  D e c .  1 9 0 7  s t o c k h o l d e r s  w e r e  a l l o w e d  t o  s u b s c r i b e  a t  p a r  f o r  $ 5 0 0 ,0 0 0  
n e w  s t o c k  ( V .  8 5 ,  p .  1 5 1 8 ) ,  m a k in g  t o t a l  o u t s t a n d i n g  $ 2 ,5 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S . —  D a te . In te r e s t . O u tsta n d in g . M a tu r i ty .
S t o c k  $ 1 0 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ........................................................ $ 2 ,5 0 0 ,0 0 0  f .  p ____________
C o l l a t e r a l  t r u s t  g o l d  $ 1 0 , - )  1 9 0 3  4  g  F - A  1 0 ,7 7 6 ,6 0 0  F e b  1 1 9 4 3

7 8 1 . 2 5 0 ......................................... c * / l n t .  a t  R e a l  E s t .  T i t l e  I n s  A  T r . , P h l l a . ,  T r u s .
S t o c k  w a s  l i s t e d  o n  t h e  P h i l a d e l p h i a  S t o c k  E x c h a n g e  In  A p r i l  1 9 0 3 .
B o n d s  a r e  d a t e d  F e b .  1 1 9 0 3  a n d  a r e  s e c u r e d  b y  d e p o s i t  o f  U n i t e d  P o w e 1’ 

A  T r a n s p o r t a t i o n  s t o c k .  T h e y  b e a r  3 %  in t e r e s t  t h e  f i r s t  y e a r ,  3 %  t h e
s e c o n d  a n d  4 %  t h e  t h i r d  a n d  s u b s e q u e n t  y e a r s .  D e n o m i n a t i o n s  $ 1 0 0 ,  
$ 5 0 0  a n d  $ 1 ,0 0 0 .  A r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  a f t e r  F e b .  1 1 9 1 3  
o n  3 0  d a y s ’ n o t i c e .

R E P O R T . — Y e a r  e n d i n g  J a n .  3 1 —
F is c a l  D l v .  R ec 'd  O th er In terest E x p e n s e s  B a la n ce ,

Y e a r —  V . P . & T r .C o .  In c o m e . C o l. T r u s t . &  T a x e s . S u r p lu s .
19 1 i -  8 . _____ J>:>' 1 . _____  , . w ,4
1 9 0 6  0 7  ...................... 4 6 4 ,8 5 5  - ............. 4 3 1 ,0 6 0  9 ,6 1 4  • ■ 2 4 ,1 8 1
1 9 0 5  0 6  ...................... 4 4 5 ,4 3 2  $ 5 6 ,8 5 4  4 3 1 ,0 5 8  3 1 ,4 9 8  • • 3 9 ,7 3 0
1 9 0 4 - 0 5  ____________ 3 4 3 ,4 1 4  6 2 ,1 7 0  3 7 7 ,1 7 0  5 6 ,0 4 9  • d e f 2 7 ,6 3 5

F o r  12  m o n t h s  e n d i n g  D e c .  3 1  1 9 0 7  t h e  u n d e r l y i n g  o p e r a t i n g  c o m p a n i e s  
e a r n e d ,  g r o s s ,  $ 4 , 7 6 0 ,2 0 2 .

O F F I C E R S . — P r e s . ,  J o h n  A .  R l g g ;  S e c .  a n d  T r e a s . ,  W m .  S .  B e l l . — V .  8 3 ;  
p .  6 8 7 ;  V .  8 4 ,  p .  2 2 0 ,  5 7 0 ,  1 0 5 2 ; V .  8 5 ,  p .  1 5 1 8 ;  V .  8 6 ,  p .  2 2 9 ,  7 0 5 .

U N I T E D  P O W E R  &  T R A N S P O R T A T I O N  C O .  — E l e c t r i c  r o a d s .  
I n c o r p o r a t e d  A p r i l  2 0  1 8 9 9  u n d e r  N e w  J e r s e y  la w s  t o  c o n s t r u c t ,  o p e r a t e  

a n d  o w n  s t r e e t  r a i l w a y s ,  p o w e r  c o m p a n i e s ,  A c . ,  a n d  d o  a  g e n e r a l  b u s in e s s  
( V .  6 8 , p .  9 2 9 ) .  I n  D e c .  1 9 0 2  s t o c k  w a s  a c q u i r e d  b y  I n t e r - S t a t e  R y s .  C o . ,  
w h i c h  s e e  I m m e d i a t e l y  a b o v e .

I n  J u  1 1 9 0 8  o w n e d  t h e  f o l l o w i n g  s t o c k s  a n d  b o n d s .  W e  s h o w  a l s o  t h e
t o t a l  a m o u n t s  o u t s t a n d i n g  o f  e a c h  I s s u e .

T ota l
, O w n ed . S tock

s io c k s —  S h a v e s . S h a v e s .
C i t iz e n s ’ E l e c t r i c  L ig h t  A  P o w e r  C o .  o f  D e la w a r e  C o u n t y .  6 ,2 2 9  7 ,5 0 0
D e la w a r e  C o u n t y  &  P h i l a d e lp h ia  E l e c t r i c  R y .  5 ,9 9 3  6  0 0 0
E d is o n  E l e c t r i c  I l l u m i n a t i n g  C o .  o f  L e b a n o n ,  P a .  9  9 9 3  1 0 ,0 0 0
H o l m e s b u r g  T a c o n y  &  F r a n k f o r d  E l e c t r i c  R y .  C o . .  1 4 ,0 9 2  1 5 ,0 0 0
L e b a n o n  V a l l e y  S t r e e t  R y .  C o . . . ..................... ........... .......................... 9  9 9 1  1 0  0 0 0
M e d ia  G le n  R i d d l e  A  R o c k d a l e  E l e c t r i c  S t r e e t  R y _____ " "  1 6 3 1  1 ,6 4 0
P h i l a d e l p h i a  B r is t o l  A  T r e n t o n  S t r e e t  R y _____  1 9  6 8 0  2 0  0 0 0
P h i l a d e lp h ia  &  C h e s t e r  R y . ...............................   " I "  6 9 9 2  7 ,0 0 0
R e a d i n g  A  S o u t h w e s t e r n  R y .........................    l [ l 4 2  2 )0 0 0
R e a d i n g  P o w e r  C o .......................................................................................................... '2 0 0  2 0 0
R o x b o r o  C h e s t n u t  H i l l  & N o r r i s t o w n  R y .  C o ______________________4 ,9 3 8  4 ,9 6 8
S c h u y l k i l l  V a l l e y  T r a c t i o n  C o ..................................   9 ,9 9 0  1 0 ,0 0 0
S o u t h w e s t e r n  S t r e e t  R y _____ _____________    • 7  9 9 5  s  0 0 0
T r e n t o n  S t r e e t  R y .................................................................................................. 1 9 ,9 6 3  2 0 )0 0 0
T r e n t o n  T r a c t i o n  C o _________________________________________   i s  1 7 .8 1 0
U n i t e d  T r a c t i o n  C o .  o f  R e n d i n g ,  P a . . ...........................................  7 ,9 9 1  8 ,0 0 0
W i l k e s - B a r r e  & W y o m i n g  V a l l e y  T r a c t i o n ..................................   4 9 ,9 8 9  5 0 ,0 0 0
W i l m i n g t o n  &  C h e s t e r  T r a c t i o n ............ ......................................   3 9 ,9 9 3  4 0 ,0 0 0
W i l m i n g t o n  C i t y  E l e c t r i c ............... ...............................................................  5 ,0 9 3  5 ,1 0 0
W i l m i n g t o n  &  G r e a t  V a l l e y  T u r n p i k e  C o ..................................   9 7 4  1 ,0 4 0
W i l m i n g t o n  &  P h i l a d e lp h ia  T u r n p i k e ....................................   . .  1 ,0 3 5  1 ,2 0 0
W i l m i n g t o n  &  C h r is t ia n a  T u r n p i k e  C o ..................................   6 4 4  6 8 0

B o n d s —
C i t i z e n s ’ E l e c t r i c  L i g h t  A  P o w e r  C o .  1 s t  m t g e . ,  5 % ...................$ 1 2 ,5 0 0  $ 1 2 ,5 0 0
P h i l a d e l p h i a  A  C h e s t e r  R y .  C o .  1 s t  m t g e . ,  5  % ________________  2 5 ,0 0 0  3 5 0 ,0 0 0
S c h u y l k i l l  V a l l e y  T r a c t i o n  C o . ,  I n c .  m t g e ___________________  1 0 0 ,0 0 0  1 0 0 ,0 0 0

S T O C K  A N D  B O N D S .— S tock  a u t h o r i z e d ,  $ 1 2 ,5 0 0 ,0 0 0 ;  s h a r e s  $ 2 5 ,  fu l l
p a i d .  I n  M a r c h  1 9 0 2  t h e  o u t s t a n d i n g  s t o c k  w a s  in c r e a s e d  f r o m  $ 3 ,1 2 5 ,0 0 0  
t o  $ 3 ,5 9 3 ,7 5 0  ( V . 7 4 ,  p .  6 8 2 ) , t h e  a d d i t i o n a l  s h a r e s  b e i n g  s o l d  t o  s t o c k h o l d e r s  
a t  $ 3 5  p e r  $ 2 5  s h a r e .  B o n d s , 4 %  c o l l a t e r a l  t r u s t  c e r t i f i c a t e s ,  a r e  In  t w o  
s e r ie s ,  w h ic h  w e  h a v e  m a r k e d  (a )  a n d  (6 ) b e l o w .  [ S t o c k  a n d  b o n d s  l i s t e d  
o n  P h i l a d e lp h ia  S t o c k  E x c h a n g e . ]

(a )  U n d e r  a  t r u s t  a g r e e m e n t  b e t w e e n  t h e  U n i t e d  P o w e r  A  T r a n s p o r t a -  
t l o n  C o .  a n d  t h e  N e w  Y o r k  T r u s t  C o . ,  t r u s t e e ,  d a t e d  M a y  1 1 8 9 9  ( u n d e r  
w h i c h  $ 7 ,9 8 9 ,3 3 9  U n it e d  R a i l w a y s  G o l d  T r u s t  C e r t i f i c a t e s  h a v e  b e e n  Is
s u e d  b y  t h e  s a id  t r u s t  c o m p a n y  a s  t r u s t e e ) , t h e  U n i t e d  P o w e r  A  T r a n s 
p o r t a t i o n  C o .  h a s  d e p o s i t e d  w i t h  s a id  t r u s t  c o m p a n y  1 9 ,9 5 3  s h a r e s  T r e n t o n  

R a i l w a y  C o . ,  3 9 ,9 9 3  s h a r e s  W i l m i n g t o n  A  C h e s t e r  T r a c t i o n  C o .  
s h a r e s  H o l m e s b u r g  T a c o n y  A  F r a n k f o r d  E l e c t r i c  R a i l w a y  C o .  

7 ,9 9 1  s h a r e s  t h e  U n i t e d  T r a c t i o n  C o .  o f  R e a d i n g ,  P a . .  5 ,0 8 9  s h a r e s  t h e  W l l  
m l n g t o n  C i t y  E l e c t r i c  C o . ,  9 ,8 0 0  s h a r e s  t h e  E d is o n  E l e c .  111. C o .  o f  L e b a n o n  
P a . ,  6 .0 0 0  s h a r e s  t h e  C i t i z e n s ’ E l e c .  L t .  A  P o w e r  C o .  o f  D e la w a r e  C o u n t y  
P a . ,  a n d  4 9 ,9 8 9  s h a r e s  t h e  W i l k e s - B a r r e  A  W y o m i n g  V a l l e y  'F r a c t i o n  C o .

(0 ) U n d e r  a  t r u s t  a g r e e m e n t  b e t w e e n  t h e  U n it e d  P o w e r  A  T r a n s p o r t a  
t l o n  C o .  a n d  t h e  R e a l  E s t a t e  T i t l e  I n s u r a n c e  A  T r u s t  C o .  o f  P h i l a d e lp h ia  
d a t e d  M a y  1 1 8 9 9  (u n d e r  w h i c h  $ 9 9 8 ,9 5 0  U n i t e d  R a i l w a y s  G o ld  T r u s t  C e r  
t l f l c a t e s  h a v e  b e e n  I s s u e d ) , t h e  U n i t e d  P o w e r  &  T r a n s p o r t a t i o n  C o .  h a s  d e  
p o s i t e d  w i t h  t h e  s a id  t r u s t  c o m p a n y ,  a s  t r u s t e e ,  5 ,9 9 3  s h a r e s  D e la w a r e  
C o u n t y  A  P h i l a d e lp h ia  E l e c .  R y .  C o .  U n d e r  t h e  a b o v e  a g r e e m e n t  a n  a d 
d i t i o n a l  a m o u n t  o f  $ 1 ,1 6 7  o f  c e r t i f i c a t e s  w i l l  b e  I s s u e d  u p o n  d e p o s l t w l t h  
t h e  t r u s t e e  o f  t h e  r e m a in i n g  s h a r e s  o f  t h e  c a p i t a l  s t o c k  o f  t h e  D e la w a r o  
C o u n t y  A  P h i l a d e lp h ia  E l e c .  R y .  C o .

T h e  p r in c ip a l  o f  b o t h  s c r ie s  ( w h i c h  a r e  In  $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 ,0 0 0  p ie c e s )  
Is d u e  a t  o p t i o n  o f  h o l d e r  o n  J u ly  1 1 9 4 9  a n d  t h e r e a f t e r  o n  a n y  J a n .  1 o r  
J u l y  1 a t  t h e  o p t i o n  o f  t h e  U n i t e d  P o w e r  A  T r a n s p o r t a t i o n  C o .  F o r  b o t h  
s e r ie s ,  a l s o ,  t h e  s e m i -a n n u a l  I n t e r e s t  (J .  &  J . )  a n d  t h e  p r in c ip a l  a r e  p a y a b l e  
In  g o ld  c o i n ,  f r e e  o f  t a x ,  a t  t h e  o f f i c e  o f  t h e  R e a l  E s t a t e  T i t l e  I n s u r a n c e  &  
T r u s t  C o .  o f  P h i l a d e lp h ia ,  t r u s t e e .

D I V I D E N D S . — O n  J a n .  2 0  1 9 0 0  a  d i v i d e n d  o f  5 0 c .  p e r  s h a r e  w a s  p a i d ;  
a l s o  s a m e  a m o u n t  J u l y  16  1 9 0 0 ;  In  1 9 0 1 ,  J a n .  2 1 ,  $ 1 : J u l y  1 0 , $ 1 ;  In 1 9 0 2 ,  
J a n .  2 0 ,  $ 1 ;  J u ly  1 0 ,  $ 1 ; In  1 9 0 3 ,  J a n .  2 0 ,  $ 1 ; In  1 9 0 4 ,  J a n .  1 6 , $ 2  6 6 ; In  
1 9 0 5 ,  J a n .  2 4 .  $ 2  3 9 ;  In 1 9 0 6 ,  J a n .  2 6 ,  $ 3  1 0 ; In  1 0 0 7 ,  J a n .  2 4 ,  $ 3  2 0 ;  in  
1 9 0 8 ,  J a n .  3 0 .  $ 3  3 1 .

R E P O R T . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
C a len d ar F r o m  In terest , T a x e s , D iv id e n d  B a la n ce

Y e a r —  In v es tm en ts , on  4 s .  & c . P a id . S u r p lu s .
1 9 0 7  .................................................... $ 8 1 0 , 1 1 9  $ 3 5 9 ,5 2 4  $ 4 ,5 8 6  $ 4 7 5 ,8 1 2  $ 1 9 7
1 9 0 6  ..............    8 2 4 ,0 2 1  3 5 9 ,5 2 4  4 ,4 9 6  4 0 0 ,0 0 0  1
1 9 0 5  ....................................................  8 0 9 ,7 1 0  3 5 9 ,5 2 2  4 ,5 6 3  4 3 2 ,6 8 0  1 2 ,9 5 4
1 9 0 4    7 0 8 ,5 1 2  3 5 9 ,5 2 0  4 ,5 3 7  3 4 3 ,5 6 2  8 9 4

E A R N I N G S . — O f  a ll  e l e c t r i c  l i g h t  a n d  r a i l w a y  c o m p a n i e s  c o n t r o l l e d  
f o r  y e a r  e n d in g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 1 ,7 6 0 ,2 0 2 .

O F F I C E R S . — P r e s . ,  J o h n  A .  R l g g ;  S e c .  a n d  T r e a s . ,  R e m l  R c m o n t ;  
C o u n s e l ,  R .  L .  J o n e s .  G e n e r a l  o f f i c e s ,  M a r in e r  A  M e r c h a n t  B u i ld in g .  
P h i l a d e l p h i a .— V .  8 2 ,  p .  2 2 0 ;  V .  8 4 ,  p .  2 7 2 ;  V .  8 6 , p .  3 3 8 .

I 1!  D e la w a r e  C o u n t y  &  P h i l a d e lp h ia  E l e c t r i c  R y . — A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  M a y  11 1 8 9 2 .  C o m p le t e d  f r o m

M e d ia ,  P a . ,  t o  B a l t i m o r e  A v e n u e ,  P h i l a d e lp h ia ,  In  J a n .  1 8 9 5 ;  c o n n e c t s  w it h  
t h e  C h e s t n u t  A  W a l n u t  S t r e e t  c a r s  o f  t h e  U n io n  T r a c t i o n  s y s t e m .  In  M a y  
t h e  U n i t e d  P o w e r  A  T r a n s p o r t a t i o n  C o .  a c q u ir e d  t h e  r o a d ,  p a y i n g  $ 1 5 0  p e r  
s h a r e  f o r  t h e  s t o c k  In I ts  4  %  t r u s t  c e r t i f i c a t e s  s e c u r e d  b y  a  d e p o s i t  o f  s t o c k .  

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g. M a tu r ity
S t o c k ,  $ 5 0 0 ,0 0 0 ,  a u t h o r i z e d ................................... ...........  $ 3 0 0 ,0 0 0  S e e  t e x t
F ir s t  m o r t g a g e ,  $ 6 4 ,0 0 0 ............ /  1 8 9 3  6 J -J  6 4 ,0 0 0  J u l y  1 1 9 1 3

„  I I n t e r e s t  a t  G ir a r d  N a t i o n a l  B a n k ,  P h l l a .
D I V I D E N D S . — P a i d  In  d i v i d e n d s :  In  1 8 9 9 - 1 9 0 0 ,  $ 3 6 ,0 0 0 ;  In 1 9 0 0 -0 1  

$ 2 7 ,0 0 0 ;  in  1 9 0 1 -0 2 ,  $ 2 1 ,0 0 0 ;  In  1 9 0 2 -0 3 ,  $ 2 1 ,0 0 0 ;  In  1 9 0 3 -0 4 ,  $21  0 0 0 -  In  
1 9 0 4 - 0 5 ,  $ 2 1 ,0 0 0 ;  In 1 9 0 5 - 0 6 ,  $ 2 1 ,0 0 0 ;  In 1 9 0 6 , $ 2 1 ,0 0 0 ;  in  1 9 0 7 . $ 2 1  0 0 0  

S 9 ^ R ’ " T ° w n s  12  m ile s  o f  t r a c k .  R a l l s ,  8 0 - lb .  T  a n d  g i r d e r .  ’ "
- W A R N I N G S . — - F o r  y e a r  e n d in g  D e c .  31  1 9 0 7 , g r o s s ,  $ 1 0 9 ,5 0 8 ;  n e t ,  
? 2 7 j£ ^ n» U -nJLpJ c s t ' t a x e s .  A c . ,  $ 0 ,7 6 7 ;  d i v i d e n d s ,  $ 2 1 ,0 0 0 ;  b a l . ,  s u r .  $ 3 .  

O F F I C E R S . — P r e s . ,  J o h n  A .  R l g g ;  S e c .  a n d  T r e a s . ,  T .  W .  G r o o k c t  J r .
( 2 ) H o l m e s b u r g  T a c o n y  &  F r a n k f o r d  E l e c t r i c  R y . — A  t r o l l e y  r o a d .

„ A c q u i r e d  in  1 8 9 9  b y  U n i t e d  P o w e r  A  T r a n s p o r t a t i o n  C o .  P a i d  $ 3 5  In  
4 %  t r u s t  c e r t i f i c a t e s  f o r  e a c h  $ 5 0  s h a r e  o f  t h e  H o l m e s b u r g  C o .

O R G A N — I n c o r p o r a t e d  S e p t .  2 9  1 8 9 0 .  O p e n e d  O c t .  6 1 8 9 5 .  
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g. M a tu r i ty .

S t o c k ,  $ 8 0 0 ,0 0 0  (p a r  $ 5 0 ) ....................................................  $ 7 5 0 ,0 0 0  S e e  t e x t .
F lm t  m o r g t a g e .  $ 4 0 0 ,0 0 0 ,  g /  1 8 9 5  5 g  M -N  4 0 0 ,0 0 0  M a y  1 9 2 5

( f l . p o p  a n d  $ 5 0 0 ) -------------c * ) I n t .  a t  R e a l  E s t a t e  T i t l e  I n s .  A  T r .  C o . , T r u s .
R O A D . — T o t a l  t r a c k  o w n e d ,  1 6 .1 8  m ile s ;  t r a c k  l e a s e d ,  1 .1 1  m ile s .  
E A R N I N G S . — Y e a r  e n d in g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 1 1 5 ,9 7 0 ;  n e t ,  $ 2 7 ,4 2 7 ;

! I n t e r e s t ,  t a x e s ,  r e n t a ls ,  A c . ,  $ 2 7 ,4 2 4 ;  s u r p l u s ,  $ 3 .
O F F I C E R S . — P r e s . ,  J o h n  A .  R l g g ;  S e c .  a n d  T r e a s . ,  T .  W .  G r o o l c e t ,  J r .
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(3) Lebanon Valley Street Railway.— A  tr o lle y  r o a d . 
O R G A N I Z A T I O N .— I n c o r p o r a te d  on  J u n e  28 1890 as a  c o n s o l id a t io n  o f

th e  L e b a n o n  & A n n sv llle  S tre e t  R y .  a n d  th e  L e b a n o n  A  M y e rs to w n  S tre e t  
R y .  T h e  U n ite d  P o w e r A  T r a n sp o r ta t io n  C o . o w n s  9 ,991  sh ares  o u t  o f  
th e  1 0 .0 0 0  shares o f  th e  c a p it a l  s t o c k .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 5 0 0 ,0 0 0  (par  $ 5 0 ) ......... ............. ............. .  $ 5 0 0 ,0 0 0  See t e x t .
F irs t  m o r tg a g e  10 -3 0 s , g o l d . . /  1899 5 s  J -J  5 0 0 ,0 0 0  J u ly  1 1929

j l n t .  a t  R e a l E s ta te  T it le  In s . A  T r .C o . ,  P l i lla .  
R O A D .— O w n s 24 m iles o f  t r a c k .
E A R N I N G S .— F o r  y e a r  to  D e c . 31 1 90 7 , g ro ss , $ 1 1 2 ,3 1 2 ; n e t , $ 3 2 ,0 3 1 ; 

In te re st, ta x e s , & c . ,  $ 2 7 ,6 3 0 ; d iv id e n d s , $ 5 ,0 0 0 ; b a la n ce , 3
O F F I C E R S .— P r e s .,  J o h n  A .  R lg g ;  S e c . a n d  T r e a s .,  T .  W .  G r o o k c t  J r .

(4) R o x b o r o u g h  Chestnut Hill &  N o rr is to w n  R y.— A  tr o lle y  r o a d .
T h e  U n ite d  P o w e r  A  T r a n sp o r ta t io n  C o . o w n s  4 ,9 3 8  o u t  o f  th e  4 ,9 6 8

shares o f  th e  ca p ita l  s t o c k .  In  J a n . 1902 w a s leased  fo r  950  y e a rs  t o  th e  
S ch u y lk ill  V a lle y  T r a c t io n  a t  a  ren ta l o f  $4 50  p er  sh are , p a y a b le  s e in l-a n n .

O R G A N I Z A T I O N .— In c o r p o r a te d  D e c . 2 1895 . In  1898 le a se d  th e  
W lssa h lck o n  E le c tr ic , 314 m ile s , f o r  99?) y e a rs ; ren ta l t o  b e  2 %  o n  th e  
$ 1 4 5 ,8 0 0  s to c k  fo r  th e  first tw o  y e a rs , 3 %  fo r  th e  n e x t  s ix  y e a rs , 4 %  fo r  
th e  n e x t  sev en  y ea rs  a n d  5 %  fo r  th e  rest o f  th e  te r m . A lso  o w n s  th e  
$ 2 5 0 ,0 0 0  s to c k  o f  th e  T r a p p c  A  L im e r ick  E le ctr ic  S tre e t  R y .  a n d  lea ses  th a t  
c o m p a n y  fo r  950  y e a rs . C o m p rise s  22 m iles  o f  t r a c k . In  J u n e  1896 file d  a 
m o r tg a g e  fo r  $ 4 5 0 ,0 0 0  t o  th e  R e a l E sta te  T it le  In su ra n ce  & T r u s t  C o . ,  
P h ila d e lp h ia , s e cu r in g  5 %  g o ld  b o n d s  ($ 1 ,0 0 0 ) J . A  D .,  d u e  J u n e  1 1 9 2 6 . 
Issu e  re d u ce d  to  $ 3 9 6 ,0 0 0 . o f  w h ich  $ 3 7 1 ,0 0 0  w as o u ts ta n d in g  In J u n e  1008 . 
C a p ita l s to c k  Issu ed , $ 2 4 8 ,4 0 0 ; p a r , $ 5 0 . _  ,

E a rn in g s  are In c lu d e d  In th e  S ch u y lk il l  V a lle y  T r a c t io n  C o . P r e s .,  J . A .  
R lg g ;  S e c . a n d  T r e a s . ,  T .  W .  G ro o k e t  J r .— V . 6 2 , p . 1042 .

(a) Trappc & Limerick Electric Street Ry.
O R G A N I Z A T I O N .— In c o r p o r a te d  In P e n n s y lv a n ia  o n  J u ly  25 1899 

W a s  leased  o n  D e c . 31 1901 t o  R o x b o r o u g h  C h estn u t H ill A  N o rr is to w n  R y . 
f o r  950 y e a rs .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k , $ 2 5 0 ,0 0 0  ($ 5 0 ) ........................................................... .  $ 2 5 0 ,0 0 0  ------- - - - - 
F irs t m o r tg a g e , $ 2 5 0 ,0 0 0 , g /  1901 4 H  g  J -J  2 5 0 ,0 0 0  J u ly  1 1 9 3 1

($1 0 0 0 ) ................................... c ’ l l n t .  a t  R e a l E sta te  T it le  In s . A  Tr. C o . ,  P h il .
Bonds.— A re  g u a ra n te e d , p .  & 1., b y  R o x b o r o u g h  C h estn u t H ill  & N o rr is 

t o w n .
O F F I C E R S .— P r e s .,  J o h n  A .  R lg g ; S e c . a n d  T r e a s .,  T .  W .  G r o o k c t ,  J r . 

M g r ., G e o . I lo e g c r .
(5) Schuylkill Valley T r a c t i o n — T r o lle y .
T h e  U n ite d  P o w e r  Sc T ra n sp o rta t io n  Co. h as a cq u ire d  $ 4 9 9 ,5 0 0  o f  th e  

$500 000  c a p ita l s to c k  a n d  th e  en tire  $ 1 0 0 ,0 0 0  In co m e  b o n d s .
O R G A N I Z A T I O N .— In co rp o ra te d  In S e p t . 1893 as su cce sso r  t o  th e  N o r 

r is to w n  B r id g e p o r t  Sc C o n sh o h o ck e n  T r a c t io n  C o . S in ce  J a n . 15 1895 has 
c o n tr o lle d  an d  o p e ra te d  th e  C o n sh o h o ck e n  R y . ,  th e  M o n tg o m e ry  C o u n ty  
P a ssen ger  R y . ,  th e  C it ize n s ’ P a ssen ger  R y . ,  th e  C ollegev lU c E le c tr ic  S tr e e t  
R y .  a n d  th e  N o rr is to w n  P a ssen ger R y .  T h e  c o r p o r a te  e x is te n ce  o f  t h e  
se v e ra l co m p a n ie s  is t o  b e  m a in ta in e d , b u t  th e ir  b o n d s  w ill b o  ta k e n  u p  
as ra p id ly  ns p o ss ib le . , _  , ,

In  J a n . 1902 leased  fo r  950 y ea rs  th e  R o x b o r o u g h  C h estn u t H ill & N o rr is 
to w n  R y .,  In c lu d in g  th a t  c o m p a n y ’s leases o f  th e  W lssa h lck o n  E le c t r ic  
P a ssen ger  R y .  a n d  th e  T r a p p e  Sc L im e r ick  E le c t r ic  R y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
.S tock , $ 1 ,0 0 0 ,0 0 0  ($ 5 0 ) ...................................................... $ 5 0 0 ,0 0 0  .........................
F irst  m o rtg a g e , $ 4 0 0 ,0 0 0 , g f  1895 5 g  F -A  2 4 5 ,0 0 0  A u g . 1945

( $ 1 ,0 0 0 ) .....................................c l l n t .  a t  W e s t  E n d  T r u s t  C o . ,  P h lla . ,  T ru s te e .
I n c o m e  m o r tg a g e , $ 1 0 0 ,0 0 0 / 1899 5 a n n . 100 ,000  A u g . 1 1949

($ 5 0 0 )______________________. . ( W e s t  E n d T ru s t  C o . .  P h ila d e lp h ia , T r u s te e .
O f th e  $ 5 0 0 ,0 0 0  first m o r tg a g e  d a te d  1895 , $ 1 0 0 ,0 0 0  has b een  re tire d  a n d  

d e s tr o y e d , $ 7 5 ,0 0 0  has b een  reserv ed  to  ta k e  u p  lik e  a m o u n t  o f  th e  N o rr is 
to w n  P a ssen g er  R y .  b o n d s  a n d  $ 8 0 ,0 0 0  to  retire  th e  C it ize n s ’ P a ssen g er  R y .  
b o n d s . .

T h e  se cu r it ie s  o f  th e  su b s id ia ry  co m p a n ie s  a rc  as fo llo w s , In c lu d in g  b o th  
th o se  h eld  b y  th e  p u b lic  a n d  b y  th e  p a re n t c o m p a n y .

C O M P A N Y , A c .—  Allies. Interest. Issued. Dlv.orMat.
C itize n s ’ P a ssen ger R y  s t o c k . .  6 )4  --------------  $ 7 9 ,5 2 0 fp  2 )4 %  ’ 07
F irs t  m o r tg a g e , $ 8 0 ,0 0 0 , g o l d / -------  5 g  F -A  8 0 ,0 0 0  F e b . 1 1925

g u a ra n te e d ............- .....................I S u b je c t  t o  ca ll a t  105 F e b . 1 1 9 0 5 .
C o n sh o h o ck e n  R y  s t o c k ------------ 514 - - ----------- 1 45 ,900  -----------------------

F irst m o r tg a g e , g u a ra n te e d ]  514 5 g  J -J  See t e x t .  J u ly  1 1924
p r in c ip a l a n d  In te re st___ \ S u b je c t  t o  ca ll a t  105 J u ly  1 1904 .

M o n tg o m e ry  C o Pass R y  s to c k .  114 ................... 1 5 ,000  ............................
F irst m o r tg a g e , g o ld _________  114 6 J -J  S ec t e x t .  1924

N o rr is to w n  P ass R y  s t o c k _____ 4 )4  __________  7 5 ,0 0 0  $ 5 .3 2  I n ’ 06
F irst m o r tg a g e ________________  4 )4  6 J -J  7 5 ,0 0 0  1923
Bonds.— T h e  C o n sh o h o ck e n  R y .  b o n d s  ($ 1 0 9 ,0 0 0 ) an d  th e  M o n tg o m e r y  

C o u n ty  P a ssen g er  R y .  Issue ($ 1 5 ,0 0 0 ) are  h e ld  b y  th e  S c h u y lk il l  V a lle y  
T r a c t io n  C o .

R O A D .— O p e ra te s  60 m iles  of t r a c k , In c lu d in g  lin e s  of a b o v e -m e n t io n e d  
o o m p a n i s, a n .. a isu  H o x b o r o u g n  C u e s u lu t  H ill oe N o rr is to w n . In  a d d it io n  
a n  e x t i  n s lon  fro m  R in g in g  R o c k s  P a rk  to  B o y cr s to w n  w a s p u t  In o p e r a t io n  
M a v  28 in  is .

E A R N I N G S .— F o r  fiscal y e a r  e n d in g  D e c . 31 1 90 7 , g ro ss , $ 3 6 1 ,0 0 6 ; n et  
$ 9 4 ,9 0 0 ; In t .,  ta x e s , ren ta ls , A c . ,  $ 1 0 3 ,1 7 6 ; d e fic it ,  $ 8 ,1 8 6 . V . 7 0 , p . 281 . 

O F F I C E R S .— P re s .,  J o h n  A . R lg g ; S e c 'a n d  T r e a s .,  T .  W .  G r o o k c t t  J r .
(6) Trenton Street R y.— T r o l le y .  T h e  U n ite d  P o w e r  & T r a n sp o r ta t io n  

C o . o w n s  19 ,063  o u t  o f  th e  2 0 .0 0 0  sh ares  o f  s t o c k .
O R G A N I Z A T I O N .— F o rm e d  J u n e  29 1898 b y  c o n s o lid a t io n  o f  th e  T r e n 

to n  P a ssen ger  R y . ,  M u lb e rry  S tre e t  P a ssen g er  R y . ,  P e n n in g to n  A v e n u e  
P a ssen g er  R y .  a n d  E w in g  P a ssen ger  R y .
*. O n  J u n e  19 1899 th e  M ercer C o u n ty  T ru e . C o . w as fo rm e d  w ith  a  ca p ita l 
o f  $ 1 0 0 ,0 0 0  a n d  a u th o r ize d  b o n d s  o f  $ 3 0 0 ,0 0 0 , o f  w h ic h  $ 2 7 6 ,0 0 0  a rc  o u t 
s ta n d in g  to  e n a b le  th e  T re n to n  S treet R a ilw a y  C o . t o  b u ild  an  e x te n s io n  o f  
11 42 m iles In to  P r in ce to n  a n d  In c i t y  o f  T r e n to n . E n tire  s t o c k  a n d  
$101 000  o f  th e  b o n d s  are  o w n e d  b y  th e  la tte r , an d  re m a in in g  $ 1 7 5 ,0 0 0  
b o n d s  are h eld  b y  In te r -S ta te  I ty s . Is o p e r a te d  as a  p a rt  o f  T r e n to n  S tre e t  
R y .  s y s te m . In J u n e  1903 a cq u ire d  e n tire  c a p ita l  s to c k  ($ 2 5 0 ,0 0 0 ) o f  th e  
T r e n to n  P e n n in g to n  Sc H op e w e ll S tre e t  R y . ,  w h ich  It a lso  leases, a n d  
w h o se  b o n d s  It g u a ra n tees , p r in c ip a l a n d  In terest. A lso  o n  M a y  1 1906 
lea sed  th e  p r o p e r ty  a n d  fra n ch ises  o f  th e  T r e n to n  H a m ilto n  A  E w in g  
T r a c t io n  C o . fo r  999 y e a rs  a n d  gu a ra n te e s  Its b o n d s , p r in c ip a l a n d  In te re s t.

S T O C K  A N D  B O N D S —
S t o c k , $ l ,0 0 0 ,0 0 0  (p a r  $50)
T r e n to n  P a ssen ger first m t g e . l  

$ 1 ,0 0 0 ,0 0 0 , g o ld  ($ 1 ,0 0 0 )
e a c h ) ...... ..................

In terest  a t  N a t io n a l M e ch a n 
ics  B a n k , T r e n to n , N . J . . .

Date. Interest.

C o n so lid a te d  m o r tg a g e , g o ld  
$ 2 ,0 0 0 ,0 0 0  ($ 1 ,0 0 0 )____ c*

1891 6 g  A -O

1898 5 g  J -J

m  P e n n in g to n  Sc H o p e i  iuua  .> g  o-u o .m .uuu .n in e  i lu a .j
; m o r tg a g e , $ 3 5 0 ,0 0 0 , ^ In terest a t  F id e lity  T ru s t  C o . ,  N e w a rk , T r u s .
1, g u a r a n te e d ...................... J G u a ra n te e d  p r ln . & In t. b y  T r e n to n  S t r c e t R y
:>n H a m ilto n  Sc E 1st M ] 1905 5 g  M -N  3 5 0 ,0 0 0  N o v . 1 1955

Outstanding. Maturity. 
$ 1 ,0 9 0 ,0 0 0  See e a rn in g s

9 8 2 .0 0 0  1908-1915 
($ 1 0 ,0 0 0  d u e  y r ly S c p .3 0

150 .000  1916-1925 
($ 1 5 ,0 0 0  d u e  y r ly S o p .3 0

100 .0 0 0  1926-1930 
($ 2 0 ,0 0 0  d u e  y r ly S e p .3 0

6 5 0 .0 0 0  S e p .30 1931 
1 ,0 1 8 ,0 0 0  J u ly  1 1938

In terest In T r e n to n  a n d  a t  R ea l E sta te  T it le  
In s . & T r .  C o . ,  P h lla ; G irard  T r .  C o . ,  T r u s . 

T r e n to n  P e n n in g to n  & I I o p c l ' 19 (13 5 £_J-_Q 3 5 0 ,0 0 0  J u n e  1 1943
first 
g o ld . _

T r e n to n  H a m ilto n  A E 1st M l .  _
$ 5 0 0 ,0 0 0  ($ 1 ,0 0 0 ) g o l d . . c * \ I n t .  a t  R e a l l is t .  T .  In s . & T r .C o . ,P h l la . ,T r .  
Bonds.— $ 9 8 2 ,0 0 0  c o n s o lid a te d  5s o f  1898 are rese rv e d  t o  re tire  first 6s . 
R O A D .— O w n s a n d  co n tr o ls  b y  lease a b o u t  72 m iles o f  t r a c k . T h e  n ew  

tra ck s  h a v e  9 0 -lb . J o h n so n  g ird e r  ra ils . A n  e x te n s io n  fro m  Y a rd v lU c  to  
C ro ssw ick s  a n d  A lle n to w n  Is to  b e  b u ilt .

E A R N I N G S .— Y e a r  e n d in g  D e c . 31 1907 , g ross , $ 5 2 8 ,3 2 5 ; n e t , $ 2 3 4 ,7 7 2 ; 
In terest a n d  ta x e s , $ 1 7 4 ,8 4 0 ; b a la n c e , $ 5 9 ,9 3 2 ; d iv id e n d s  p a id , $ 5 9 ,9 2 8 .

O F F I C E R S .— P re s .,  J o h n  A .  R lg g ;  S e c . a n d  T r e a s . ,  T .  W .  G ro o k e t  J r .;  
G e n . M g r ., P e te r  E . H u r le y .— V . 6 8 , p . 2 8 4 , 47 5 ; V .  8 1 , p .  1175 .

(7) United Traction (of Reading)—-
In  1899 c o n tr o l  a c q u ir e d  b y  th e  U n ite d  P o w e r  Sc T r a n s p o r ta t io n  C o . ,  

w h ic h  h o ld s  7 ,991  o u t  o f  th e  8 ,0 0 0  shares o f  s t o c k .  S to c k h o ld e r s  w ere  g iv e n  
$75 In 4 %  co lla te ra l tru st b o n d s  o f  th e  P o w e r  Sc T r a n sp o r ta t io n  C o . fo r  
e v e r y  $50 o f  U n ite d  T ra ction  C o . s to c k  h e ld , w ith  r ig h t  to  s u b s c r ib e  tor  
P o w e r  A  T r a n sp o r ta t io n  s t o c k .

O R G A N I Z A T I O N .— I n c o r p o r a te d  o n  D e c . 17 1895 In p e r p e tu ity  t o  c o n 
tro l tile  R e a d in g  T r a c t io n ,  leased  o n  J a n . 1 1896 fo r  900 y e a rs . Owns th e  
s t o c k  o f  th e  M e tro p o lita n  E le c t r ic  C o . ,  th e  O le y  V a lle y  R a ilw a y  C o . ,  th e

N e v crs in k  M o u n ta in  R y . ,  F ro n t  & F if th  S tre e t  R a ilw a y  C o . a n d  B lr d s b o r o  
S tre e t  R a ilw a y  C o . T h e  F ro n t  Sc F ifth  S tre e t  R y .  Is le a se d  fo r  999  y e a r s  
fro m  J u ly  1 1903 fo r  In terest o n  $ 5 0 ,0 0 0  b o n d s  a n d  th e  B lr d s b o r o  S tre e t  R y .  
fo r  999 y e a rs  fro m  J a n . I 1904 fo r  In terest o n  th e  $ 2 5 0 ,0 0 0  b o n d s .

O n A u g . 1 1901 th e  U n ite d  T r a c t io n  lea sed  th e  R e a d in g  & S o u th w e s te rn  
R y .  o f  7 )4  m iles fo r  999 y e a rs , fo r  In terest o n  $ 1 0 0 ,0 0 0  b o n d s  a n d  12 %  on  
th e  $ 1 3 0 ,0 0 0  ca p ita l  s t o c k .  A ls o  leases  th e  A d a m s to w n  Sc M o h n sv ille  
Electric R y .  fo r  999 y ea rs  fro m  J a n . 1 1 90 5 , p a y in g  as ren ta l 37  >4 %  o f  t h e  
gro ss  re c e ip ts , b u t  n o t  In e x ce ss  o f  $ 2 5 ,0 0 0 . S t o c k ,  $ 7 5 ,0 0 0 .

O n  A u g . 1 1906 leased  th e  B o y e r to w n  St P o t t s t o w n  S tre e t  R a ilw a y  C o  
(n o w  u n d e r  c o n s tr u c t io n )  for 995 y e a rs  fo r  In terest  o n  b o n d s  a n d  5 %  on  
s t o c k ,  $ 7 2 ,7 0 0 , a ll o f  w h ich  s to c k  Is o w n e d . A ls o  o w n s  th e  s t o c k  o f  th e  
P o t t s t o w n  A  N o rth e rn  S t .  R y .  C o .

S T O C K  A N D  B O N D S —  D a le . Interest. Outstanding. Maturity.
S t o c k ,  $ 4 0 0 ,0 0 0  (p a r  $ 5 0 ) ................................................  $ 4 0 0 ,0 0 0  f .  p .  S ee  t e x t
F irs t  M c o ll  tru st  g o ld ,  $ 1 5 0 ,- /  1896 5 g  J-J 1 4 9 ,9 0 0  J a n . 1 1 9 2 6

000  (p a r  $100  & $ 1 ,000) _ c * l  R e a l E sta te  T it le  In s . & T r . ,  P h lla . ,  T r u s te e .  
O le y  V a lle y  R y  first m t g e , /  1901 4 )4  g  J -J  2 5 0 ,0 0 0  J u ly  1 1931

$ 2 5 0 ,0 0 0  g o ld  ( 5 1 ,0 0 0 ) . . c * l  In t . a t  R e a l h s t .  T it le  In s . A T r .C o ., P h lla .,  T r .  
F ron t & F ifth  S t  R y  first m tg j  1903 5 g  J -J  5 0 ,0 0 0  J u ly  1 1 9 3 3

$ 5 0 ,0 0 0  g  ($ 1 0 0 A  $ 5 0 0 )_ c * l i n t ,  a t C o lo n ia l T ru s t  C o ., R e a d in g , T r u s t e e .  
A d a m  A  M oh n  first m o r tg a g e )  1904 5 g  J -J  7 5 ,0 0 0  J a n . 1 1 9 3 5

$ 7 5 ,0 0 0 , g o ld  ( $ l , 0 0 0 ) . . r * l  In t . a t  C o lo n ia l T ru s t  C o . ,  R e a d in g , T r u s t e e .  
B lr d s b o r o  S t R y  M , $ 2 5 0 ,0 0 0 )  1904 5 g  J -J  2 5 0 ,0 0 0  J a n . 1 1 9 3 4

g o ld  ($ 500  A  $ 1 ,0 0 0 )______ c l l n t .  a t  C o lon ia l T ru s t  C o . .  R e a d in g . T r u s t e e .
B o y e r  A  P o t t s  S t  R y  1st M J  1906 5 g  F -A  10 ,000  A u g  1 1936

$ 3 0 0 ,0 0 0 ($ 5 0 0 A $ 1 ,0 0 0 ) g .c *  1 I n t .  a t  C o lo n ia l  T ru s t  C o . ,  R e a d in g ,P a . ,T r u s  Bonds.— C o lla te ra l tru s t  b o n d s  s u b je c t  to  ca ll a t  p a r  a fte r  3 y e a r s . I n t  
a t  c o m p a n y 's  o f f i c e .  T h e  B lr d s b o r o  S tre e t  R y .  b o n d s  m a y  b e  ca lle d  b e g in  
n ln g  J a n . 1 1914 a t  105 . T h e  F ro n t  A  F ifth  S t .  b o n d s  a rc  r e d e e m a b le  on  
J u ly  1 1913 a t  105 . T h e y  are  g u a ra n te e d , p r in c ip a l a n d  In te re st, b y  en  
d o r s e m e n t .  T h e  A d a m s to w n  A  M o h n sv ille  b o n d s  are re d e e m a b le  o n  J a n . 1 
1915 a t  1 05 . T h e  B o y e r to w n  A  P o t ts to w n  b o n d s  ca n  be ca lled  A u g . 1 1916 
o n ly  a t  10 5 . G u a r .,  p .  A  1., b y  e n d o is e m e n t  b y  U n ite d  T r a c t io n .

R O A D .— O p e ra te s  80 m ilts  o f  t r a c k  (R e a d in g  T r a c t io n ,  4 1 )4  m ile s  
R e a d in g  A  W o m e ls d o r f  E le c t r ic , 15 m ile s ) , In a n d  b e tw e e n  R e a d in g , W o 
m e ls d o r f , B la ck  B e a r  a n d  S t o n y  C re e k ; R e a d in g  A  S o u th w e s te rn , 7 )4 m ile s .

E A R N I N G S .— Y e a r  e n d in g  D e c . 31 1 90 7 , g ro ss , $ 8 7 4 ,1 1 6 ; n e t ,  $ 2 4 0 ,4 5 6 ; 
In te re st, ta x e s , r e n ta ls , A c . ,  $ 2 2 0 ,4 5 3 ; d iv id e n d s ,  $ 2 0 ,0 0 0 ; su rp lu s , $3 . 
— V . 7 0 , p . 1 08 0 , 1302 .

Controlled by United Traction Co.
(a) Reading Traction.— A  trolley road.
O R G A N I Z A T I O N .— C h a rtered  M a rch  9 1893 t o  o p e r a te  th e  R e a d in g  C ity  

P a sse n g e r  R y .  a n d  E ast R e a d in g  P a sse n g e r  R y . ,  w h ich  It e q u ip p e d  w ith  
e le c t r ic it y  a n d  le a se d  fo r  99 y e a rs , th e  fo rm e r  fr o m  A p r il 1 1893 , a n d  th e  
la tte r  fr o m  M a y  1 1 89 3 . O n O c t .  1 1894 lea sed  th e  R e a d in g  A  T e m p le  
E le c tr ic  R y .  f o r  99 y e a rs . O n  D e c . 20 1895 leased  th e  R e a d in g  A  W o m e ls 
d o r f  E le c t r ic  R y .  fo r  99 y e a rs ; a lso  o w n s  th a t  c o m p a n y ’s c a p ita l s t o c k ,  
$ 5 0 0 ,0 0 0 . T h e  R e a d in g  T r a c t io n  w a s  leased  o n  J a n . 1 1896 to  th e  U n ite d  
T r a c t io n  fo r  900  y e a rs  a t  a  ren ta l o f  $ 1 0 ,0 0 0  a n n u a lly  fo r  first th re e  y e a r s . 
$ 2 0 ,0 0 0  fo r  n e x t  t w o ,  y e a rs  a n d  $ 3 0 ,0 0 0  th e r e a fte r .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity
S t o c k , $ 1 ,0 0 0 ,0 0 0  a u tll  ( $ 5 0 ) . . _____ J -J  $ 1 ,0 0 0 ,0 0 0  .ily '0 8 ,1  J4 %
F irst m tg e ,  $ 6 0 0 ,0 0 0  g o ld  g u )  1893 6 g  J -J  4 4 5 ,0 0 0  J a n . 1 1933

N o t  s u b je c t  t o  c a l l_______ c * \ P r o v ld c n t  L ife  A  T r u s t  C o . ,  P h lla . ,  T r u s te e .
Interest Is p a y a b le  In P h ila d e lp h ia  a t  B a n k  o f  N o r th  A m e r ic a  a n d  In 

R e a d in g  a t  th e  o f f i c e  o f  th e  c o m p a n y  a n d  C o lo n ia l T r u s t  C o .
Dividends.—-In  190 0 , 2 % ;  In 1 90 1 , 2 ) 4 % :  In 1 9 0 2 -1 9 0 7  In c lu s iv e , 3 %  

p e r  a n n u m : In 1 9 0 8 , J a n .,  1 '4 % ;  J u ly ,  1 ) 4 % .
L E A S E D  L I N E S  S E C U R ’ S . Date. 

R e a d in g  C ity  P a sse n g e r  R y —
S t o c k  (see  b e lo w ) (p a r  $ 5 0 ) . _____
1st m o r tg a g e __________________  1889

E a st  R e a d in g  E le c t r ic  R y —
S t o c k ,  fu ll  p a id  (p a r  $ 5 0 ) . .  -------
B o n d s , $ 2 5 ,0 0 0 _______________ 1897

R e a d in g  A  T e m p le  E le c t r ic  R y —
S t o c k ,  $ 7 5 ,0 0 0 , g u a r _______ _______
1st m o r tg a g e ,  $ 7 5 ,0 0 0 ________ 1894

R e a d in g  A  W o m e ls d  E le c  R y l  1895

Interest. Outstand’g. LastDlv.,Stc.
J -J  $ 3 5 0 ,0 0 0  S ee  t e x t .

5 A -O  1 1 5 ,0 0 0  A p r i l  1909

J -J  1 0 0 ,0 0 0  S ee  t e x t .
5 %  2 5 ,0 0 0  J u ly  1 1937

7 A -O  7 3 ,7 0 0  S ee  t e x t .
5 A -O  7 3 ,7 0 0  O c t  1 1924
5 g  J -J  4 0 0 ,0 0 0  J a n  1 1925

1st m o r tg a g e ,  $ 4 0 0 ,0 0 0 , )• R e a l E s t . T it le  In s . A  T r . ,  P h lla . ,  T r u s te e .
g o ld  ($ 1 0 0 , A c ) ....................c * J I n t .  a t  C o lo n ia l T r .  C o . o f  R e a d in g , P a .
Dividends on Leased Line Stocks.— T h e  R e a d in g  C ity  P a sse n g e r  s to c k  

r e c e iv e d  d iv id e n d s ,  189 6  to  1 8 9 9 , In c lu s iv e , 1 0 % ;  1900  a n d  th e r e a fte r  12 % . 
E a st  R e a d in g  s t o c k  re ce iv e d  d iv id e n d s :  1 8 9 6 , $ 6 ,5 0 0 ; 1897 to  1 9 0 0 , in c lu 
s iv e ,  $ 7 ,0 0 0 ; th e r e a fte r , $ 8 ,0 0 0 . R e a d in g  A  T e m p le  E le c t r ic  p a y s  7 %  
a n n u a lly  in  d iv id e n d s ,  A .  A  O .

R O A D .— O w n e d  a n d  le a se d  5 6 )4  m iles  o f  t r a c k . In c lu d in g  th e  R e a d in g  
A  W o m e ls d o r f  E le c t r ic  R y .  V .  6 4 , p .  1 7 7 .

(8 ) V V ilkcsbarre  &  W y o m in g  V a lle y  T r a c t io n .— T h e  U n ite d  P o w e r  A  
T r a n s , o w n s  4 9 ,9 8 9  o u t  o f  th e  5 0 ,0 0 0  sh ares  o f  s t o c k .

O R G A N I Z A T I O N .— In c o r p o r a te d  F e b . 9 1891 ; c o n t r o ls  s tre e t  ra ilw a y  
lin es  In th e  W y o m in g  V a lle y ,  P a .,  e x te n d in g  fr o m  W ilk e s -B a rr e  t o  D u r y e a  
a n d  N a n ttco k e  o n  e a s t  s id e  o f  S u sq u e h a n n a  R iv e r  a n d  P lt t s to n  a n d  P ly 
m o u th  o n  w est  s id e . In  D ee . 1902 m a d e  c o lla te r a l  tru s t  m tg e .  f o r  $ 2 5 0 ,0 0 0  
t o  p u rch a se  s to c k  o f  th e  W ilk e s b a rre  D a llas  A  H a r v e y  s L a k e  R y .  C o . a n d  
fo r  o t h e r  p u rp o se s . O n J u ly  1 1904 lea"-ed th e  P ly m o u t h  A  L a rk sv llle  S tre e t  
R y .  fo r  999  y e a rs  a t  6 %  o n  $ 7 5 ,0 0 0  s tk .  a n d  In t. o n  $ 7 5 ,0 0 0  5 %  b o n d s . 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  (p a r  $ 1 0 0 ) ........... .......................... .. T e x t .  $ 5 ,0 0 0 ,0 0 0  See te x t
1st m tg e , $ 1 ,5 0 0 ,0 0 0 , g o ld l  1891 5 g  A -O  1 ,5 0 0 ,0 0 0  A p r i l  1 1921

( $ 1 ,000 ) ....................................c*jIn te re s t  a t P r o v id e n t  L ife  A  T r .  C o . ,  P h lla .
C o lla te ra l tru st  a n d  m o r tg a g e , ( 1895 5 g  J -J  2 9 3 ,0 0 0  J a n . 1 1925

$ 3 2 5 ,0 0 0 , g o l d . .  . .  . ............j l n t .  a t  A n th ra c ite  S a v . B k .,  W ilk e s b a rr e , T r .
C o lla te ra l tru s t  an d  m tg e , g )  1902 5 g  J -D  2 5 0 ,0 0 0  D e c  15 1922

( $ 1 ,0 0 0 ) , 5 2 5 0 ,0 0 0 ______ c*J I n t .a t  R e a l E s t . .T it le ,In s .  A T r .C o . .P h l la . ,T r
Underlying Bonds on Roads Purchased—

W ilk e s b a rre  A  S u b u r b a n  b o n d s _____ 4 %  4 0 ,0 0 0  J u ly  1 1918
W ilk e s b a rre  A  W  S id e  b o n d s . . _____ 5 %  3 5 ,0 0 0  S e p t  1 1918

Guaranteed Bonds—
P it t  S t  C a r 1st M ($1 ,0 0 0 ) ,  g . l  1893 6 g  J -D  2 0 0 ,0 0 0  D e c  1 1918

p  A  1 u n c o n d it io n a l ly  g u .c * J T n t .  a t  R e a l E s ta te  T r .  C o . ,  P h lla . ,  T ru s . 
P ly m o u t h  Br C o  1st g o ld  M ,\  1894 5 g  A -O .  13 1 ,0 0 0  O c t  1 1924

$ 1 5 0 ,0 0 0 , g u a r  p r ln  A  I n t . . )  In t . a t  A n th r a c ite  S a v . B k . ,  T r u s te e , W ilk e s .
5 1 0 ,0 0 0  s u b je c t  t o  ca ll In 1904 a n d  $ 3 ,0 0 0  y e a r ly  th e r e a fte r .

W ilk e sb a rre  A  K in g s t o n ______ _________  5 F -A  9 0 ,0 0 0  A u g  1 1918
W ilk e s b a rr e  A  E a s t  S id e  R y . .  ______  5 1 5 0 ,0 0 0  S e e (1 ))b e lo w

Bonds.— In te re s t  o n  th e  W ilk e sb a rre  A  K in g s to n  b o n d s  re d u c e d  t o  5 %  In 
A u g . 1903 a n d  b o n d s  e x te n d e d  to  A u g . 1 1 91 8 . I n t .  o n  th e  W ilk e s b a rre  A  
S u b u r b a n  b o n d s  re d u c e d  In 1903 to  4 %  a n d  b o n d s  e x t e n d e d  to  J u ly  1 1918 
T h e  W llk e s b . A  W y o m in g  V a lle y  c o lla te ra l tru st  b o n d s  o f  1902 are  s u b je c t  
t o  c a ll  a fte r  10 y e a rs  a t  105 a n d  a c c r u e d  In terest.Dividends.—In 1 89 6 , J a n ..  1 % : J u ly .  1 % ;  In 1 89 7 , J a n .,  1 % ;  In 1 8 9 8 , 
J a n .,  1 % ;  In 1 89 9 , J a n .,  1 % :  in 18 9 9 -0 0 , 3 % ;  In 1 9 0 0 -0 1 , 3 % ;  In 1 9 0 1 -0 2 , 
4 )4  % : In 1 9 0 2 -0 3 , 3 % ;  In 1 9 0 3 -0 4 , 3 % ; In 1 0 0 4 -0 5 , 3 % ; In 1 9 0 5 -0 6 , 3 % :  
n  1 9 0 6 -7 , 3 % .

R O A D .— C o m p rise s  71 m iles  o f  tr a c k .
C O M P A N I E S  C O N T R O L L E D  IN  S Y S T E M .— T h e  fo llo w in g  ta b le  s h o w s  

th e  se v e ra l c o m p a n ie s  o p e r a t e d ,  th e ir  m ile a g e , c a p ita !  s t o c k ,  a n d  th e  a m o u n t  
o f  It o w n e d  b y  th e  T r a c t io n  C o m p a n y , th e ir  d e b t ,  an d  fin a lly  t h e r e n t a lp a v -  
a b lc  u n d e r  9 9 9 -y e a r  lea ses ; 6 %  h ere  m e a n in g  6 %  o n  th e  o u s ta r .d ln g  c a p ita l  
s t o c k ;  a n d  51 m e a n in g  a  n o m in a l ren ta l,^ th e  c o m p a n y  h a v in g  o n ly  a  n o m i
n a l e x is te n ce .

--------Stock..--------
Name of Company. Miles.

C o a lv il le  P a sse n g e r  R a ilw a y _____ 5 .6 7
N a n t ic o k e  S tr e e t  R a i l w a y . . . —  9 .6 8  
P lt t s t .  M o o s lc  A  P . V . S t . R y . .  1 .9 5
P it t s to n  S tre e t  C a r_______________8 .8 2
P ly m o u th  S tre e t  H a llw a y _________ 6 .0 0
ifW e s t  P lt t s to n  A  W y o .  S t . C a r .  2 .2 5
W ilk e sb a rre  A  E a st  S i d e . . _______ 5 .0 0
W lik e s b .  A  K ln g s t . P a ss . R y —  6 .6 0  
W llk e s b .  A  S u b u r b a n  S t .  R y — 10.00  
W llk e s b .  D a lla s  A H a r v e y ’ s I , .  .1 3 .0 1
YV likesbarrc A  W e s t  S id e _________ 0 .6 3
P ly m o u t h  B r id g e  C o _____________  —

Issued. Owned. Debt. Rental.
$ 6 2 ,4 0 0 $ 3 6 ,3 0 0 N o n e 6 %

6 ,0 0 0 6 ,0 0 0 N o n e $1
4 2 ,0 0 0 4 2 ,0 0 0 N o n e $1

2 0 0 ,0 0 0 2 0 0 ,0 0 0 $ 2 0 0 ,0 0 0
12 ,0 0 0 1 2 ,0 0 0 N o n e $ i
3 0 ,0 0 0 3 0 ,0 0 0 N o n e $1

1 5 0 ,0 0 0 1 5 0 ,0 0 0 ♦ 15 0 ,0 0 0
1 0 0 ,0 0 0 9 9 ,7 0 0 9 0 ,0 0 0 6 %
1 0 0 ,0 0 0 9 3 ,5 0 0 * 4 0 .0 0 0 6 %
2 0 0 ,0 0 0 1 9 3 ,7 5 0 1 5 0 ,0 0 0 (a )
1 0 0 ,0 0 0 9 2 ,4 5 0 * 3 5 ,0 0 0 6 %

7 5 ,0 0 0 7 5 ,0 0 0 1 3 4 ,0 0 0 —
II E n tir e  s t o c k  a n d  b o n d s  d e p o s ite d  u n d e r  c o lla te ra l tru s t  o f  1 80 5 . 
♦ E n tire  a m o u n ts  o w n e d  b y  th e  W .  A  W .  V a lle y  T r a c . ,  w ith  th e  e x c e p 

t io n  o f  th e  W ilk e s b a rre  A  W e s t  S id e , o f  w h ich  o n ly  $ 2 3 ,0 0 0  Is o w n e d . 
a D iv id e n d s  In th is  ca se  are  d e p e n d e n t  u p o n  ea rn in g s .
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E A R N I N G S .— F o r  y e a r  e n d in g  D e c . 31 1007: G ro ss . 5 0 7 6 ,4 3 7 ; n e t .

5 3 2 1 ,3 1 6 ; In terest, r e n ta ls  a n d  ta x e s , 5 1 7 1 ,3 1 3 ; d iv id e n d s ,  5 1 5 0 ,0 0 0 - su r 
p lu s , S 3 .— V . 6 6 , p . 2 8 5 : V . 6 8 , p . 8 3 0 , 1134 ; V .  6 9 , p .  29 .

(9 ) Y Y ilkesba rre  D a lla s  &  H a r v e y ’ s L a k e  R y .— T h e  Y V ilkesbarrc & Wyoming V a lle y  T r a c t io n  C o . o w n s  3 ,8 7 5  o u t  o f  th e  4 ,0 0 0  sh a res .
O R G A N I Z A T I O N .— A  r e o r g a n iz a t io n  In 1 8 9 8 , p e r  p la n  In V .  6 6 , p .  1100 

o f  th e  Y V llkesbarre & N o r th e r n  R R „  so ld  b y  SherllT In S e p t . 1 80 8 . R o a d ’ 
p a r t ly  c o n s t r u c t e d ,  w a s  c o m p le t e d  a n d  e le c t r ic a lly  e q u ip p e d  b v  n e w  c o m 
p a n y  fro m  L u z e r n e , P a . ,  th e re  co n n e ctin g ; w ith  Y V llkesbarre & Y V yom lm r 
V a lle y  T r a c t io n  t o  H a r v e y ’ s L a k e , P a . ,  13.01 m iles.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k ,  5 2 0 0 ,0 0 0  ( 5 5 0 ) ---------  -----------  -----  5200  000  S ec  earn  V s
1st m o r tg a g e ,  5 1 5 0 ,0 0 0 , g o ld !  1898 5 g  M S 15()’ 00 0  S e p t  15 1928

--------------? * / I n t .  a t  A n th ra c ite  S a v . B k . .  Y V ilkesb ., T ru s .
E A R N I N G S .— F o r  y e a r  to  D e c . 31 1907 : G ross , $ 6 1 ,8 1 0 ; n e t , 5 1 3 .3 1 6 ;

n t . ,  t a x e s ,  & c . ,  5 0 ,2 6 9 ; d iv id e n d s ,  5 4 ,0 0 0 ; su rp lu s , 5 4 7 .— V . 6 9 , p .  133 .
(10 ) Y V ilm in g ton  &  C h e ste r  T r a c t io n .
U n it e d  P o w e r  & T r a n s . C o . o w n s  3 9 .9 9 3  o u t  o f  4 0 ,0 0 0  sh ares  o f  s t o c k .

T r I ln co rP ° rn te d  M a rch  1898 . C o n tro ls  s tre e t  ra ilw a y  
L , a n d  C h e ste r , P a . ,  c o m p r is in g  w ith  le a se d  lin es  

f -h o n t  71 m ilt s  o f  t r a c k . I t  c o n t r o ls  th e  lin e  Iro m  C h e ste r  t o  M e d ia , a lso  th e  
' a ^ n ? A r,b/H ,IAVheTre c,°J\1lect on Is 1V acl ?  w ith  th e  U n io n  T r a c t io n  C o . ’ s lin e  

n v P ^ i d«  oP-.hn ? ' , n J n H 2 8 a c q u ir e d  aU th e  s to c k  o f  th e  Y V ilm ington  C ity  
^ „ o  A t h e  C h e ste r  T r a c t io n  C o . (5 5 0 0 ,0 0 0 ) , b o t h  o f  w h ich  

a r e  d e p o s it e d  u n d e i th e  c o ll .  t r . m tg e .  o f  th e  W ilm in g to n  & C h e ste r  T r a c .C o .  
A ls o  o w n s  $ 5 0 ,0 0 0  s t o c k  o f  th e  C h ester  & D e la w a re  S t . R y .  T h e  YVilm ing- 

ea.nCu J ” n c  89 1909 thp YV ilm ington  & E d g e m o o r  E le c t r ic  R y .  
r ? r S  I he C h e s te r  T r a c .  C o . h o ld s  all th e  s to c k  o f  th e  U n io n  R y

C h e ste r  & M ed ia  s t o c k ,  5 3 5 ,0 0 0 ; C h ester  D a r b y  & P h lla . 
s t o c k ,  $ 6 o ,00 0 , t o t a l ,  5 2 0 0 ,0 0 0 . I h e  C h ester  T r a c . p a y s  as re n ta l (b e s id e s  
’ n.yn°JJ,,,’,0 n.f s\ 6 *2 ?,n th e  5 1 0 0 ,0 0 0  s to c k  o f  the C h ester  & M e d ia  a n d  o n  th e
5 1 0 0 .0 0 0  s t o c k  o f  th e  C h e ste r  D a r b y  & P h ila d e lp h ia .

Strike. U n  its  lin e  In C h e ste r  has h a d  to  c o n te n d  w ith  a  s tr ik e  f o r  s e v e ra l 
m o n th s  in  1 90 8 .
j , , 8 ’1, 0 C y  A -A y , i y T T  , Bate. Interest. Outstanding. Maturity.
S t o c k  5 2 ,0 0 0 ,0 0 0  (550) fu ll p d .  L is te d  o n  P h lla . E x $ 2 ,0 0 0 ,0  0 1 9 0 7 ,4 %
Co U H ust . ^ ' ‘L A 4 ’*}0 0 ’ 0001 1898 5 g  A -O  2 ,3 0 5 ,0 0 0  A p r il  1 1918

(5 o 0 0  a n d  S t ,000 e a ch ) c ” (P r o v id e n t  1 lf<- *  T r u s t  C o ., P h lla . .  I r a s  c  . Securities of Subsidiary Lines (not owned) —
W11 m tg £( ?6 0 0 > 0 0 0 *1 1891 4 g  M -S  6 0 0 ,0 0 0  S e p t  1 1911

g o ld  (5 o 0 0  e a c h ) . ------------- cjlnt. a t  E q u lt . G u a r T r .  C o .,Y V ilm in g to n , D e l.
C h e s te r  T ra c t io n  1st m t g e ,]  1894 5 g  M -N  2 5 0 ,0 0 0  M a y  1 1914

g o ld ,  * 2 5 0 ,0 0 0 - - — - -C * J I n t .  a t  D e l .C o .T .S .D .& T .I n s .C o . ,C h e s t e r ,T r .Leased to Chester Traction—
U n io n  R y  C o  1st m tg e , g o ld

(5 5 0 0  a n d  $ 1 ,0 0 0 )   c  1893 5 g  J -J  2 0 0 ,0 0 0  J a n  1 1913
C h e s te r  S t  R y  s to c k  (S o0) ..............   i o  J -J  1 5 0 ,0 0 0  re n ta l 1 0 %
Chester & M edia El R y , (roUt.. 1893 5 g J-J 10 0 ,0 0 0  Ju ly  1 1913
C hester D arby  & Phlla, g o l d . .  1893 5 g J-J 125,000 Ju ly  1 1913Leased to Wilmington City Ry. —

H d g e m o o r  1st M l 1906 5 g  J -D  4 9 0 ,0 0 0  J u n e  1 1946
^ ; 00 ,I9r9 ?  ( S t .0 0 0 ), g ------- c*  J In t . a t  R e a l E sta te  T it le  In s . & T r . ,P h l la . ,4 r .
t he W ilm in g to n  & E d g e m o o r  b o n d s  are  g u a r , as to  b o t h  p r in c ip a l a n d  

In terest b y  th e  YV ilm ington  C ity  R y .
Interest o n  C h ester  T r a c t io n ,  U n io n  R y . .  C h e ste r  S tre e t  R y . ,  & c . ,  p a y a b le  

a t  D e la w a re  C o u n ty  T r u s t  C o . ,  C h e s te r , P a . ,  a n d  In terest u p o n  a ll th e  ia tte r  
g u a ra n te e d  b y  C h ester  T r a c t io n  C o .

. Bonds. $ l ,6 9 5 ,0 0 0  c o ll .  t r . 5s o f  1898 re se rv e d  to  re tire  u n d e r ly in g  s e cu r l-  
t ie s  a n d  g u a r , s t o c k .  B o n d s  s u b . t o  c a ll a t  103 a fte r  A p r il 1 1 0 1 4 . YVIlm ing- 
t o n  C ity  b o n d s  w ere  s u b . t o  ca ll o n  S e p t .  1 1901 b u t  In t. r e d u c e d  fro m  5 %  
t o  4 %  a n d  r ig h t  t o  ca ll c a n c e le d .

— F ° r y e a r  to  D e c . 31 1 90 7 : I n c o m e  fro m  s e cu r it ie s  o w n e d ,
t a x e s - & c -- 5 1 2 6 ,9 8 6 ; d iv id e n d s ,  S 8 0 .0 0 0 ; su rp lu s , 51. 

O I F I C E R S .— P r e s . ,  J o h n  A .  R Ig g ; S e c . a n d  T r e a s . ,  T .  YV. G r o o k e t  J r  
— V . 6 8 , p .  62 0 , 9 2 9 ; V . 8 6 , p .  2 3 0 .

(11) P h ila d e lp h ia  & C h e s te r  R y .— A  tr o lle y  ro a d .
$ 3 4 9 ,6 0 0  o f  th e  $ 3 5 0 ,0 0 0  s t o c k  o f  th e  P h ila d e lp h ia  & C h e ste r  R y .  Is 

o w n e d  b y  th e  U n ite d  P o w e r  & T r a n s p o r ta t io n  C o .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k ,  $ 3 5 0 ,0 0 0  ($ 5 0 ) ..................................................... .  $ 3 5 0 ,0 0 0  _____________
1st m o r tg a g e .  5 3 5 0 ,0 0 0  ($5001 1900  5 g  M -N  3 5 0 ,0 0 0  N o v  1 1930

a n d  $ 1 ,0 0 0 ) ,  g o ld .............. e * ) I n t .  a t  F in a n ce  C o . o f  P e n n .,  P h lla . ,  T r u s te e .
B o n d s  c a n n o t  b e  ca lle d .
E A R N I N G S .— F o r  y e a r  e n d in g  D e c .  31 1907 w ere : G ro ss , $ 3 5 ,4 7 5 ; n e t , 

$ 4 ,2 5 9 ; In terest a n d  ta x e s ,  $ 1 9 ,2 7 3 ; b a l . ,  d e f . ,  $ 1 5 ,0 1 4 .
R O A D .— O w n s  an d  o p e r a te s  8 .8 3  m iles  o f  t r a c k  fr o m  P h ila d e lp h ia  to  

C h e ste r  a n d  fro m  E s s ln g to n  t o  M o o r e ’ s S ta t io n .
O F F I C E R S .— P r e s . ,  J . A .  R Ig g ; S e c . a n d  T r e a s . ,  T .  YV. G ro o k e t  J r .
(12 ) S o u th w e s te r n  S tre e t  R y .— A  t r o lle y  r o a d .
O R G A N I Z A T I O N .— C h a rte re d  S e p t .  3 1897 .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S t o c k ,  $ 4 0 0 ,0 0 0  ($ 5 0 ) .............................................. ..........  $ 4 0 0 ,0 0 0  .  .
1st m tg e ,  $ 4 0 0 ,0 0 0  (c a n n o t  b e l  1899 5 , 4 g  F -A  4 0 0 ,0 0 0  1929

c a l le d ) ,  g o ld  ( 5 1 ,0 0 0 )______ / I n t .  a t  YVest E n d  T r .  C o . .  P h lla . ,  T r u s te e .
Stock and Bonds.— A ll  th e  s to c k  Is o w n e d  b y  th e  U n ite d  P o w e r  & T r a n s 

p o r t a t io n  C o . In te re s t  o n  $ 1 4 0 ,0 0 0  o f  th e  b o n d s  w as re d u c e d  t o  4 % ,  In 
c o n s id e r a t io n  o f  th e ir  g u a r a n ty ,  p .  & 1., b y  th e  C h ester  T r a c t io n  C o .

E A R N I N G S .— F o r  y e a r  e n d in g  D e c . 31 1907 w ere : G ro ss , $ 6 7 ,0 4 1 ; n e t ,
5 7 0 7 ; In terest, ta x e s ,  & c . ,  5 2 0 ,1 8 6 ; b a la n c e , d e f ic it ,  $ 1 9 ,4 7 9 .
. ,R P ,A D .— O w n s a n d  o p e ra te s  16 m iles  o f  t r a c k  w ith in  th e  lim its  o f  P h ila 

d e lp h ia . T r a c k  la id  w ith  9 0 -lb . g ird e r  a n d  6 0 -lb . T  ra ils .
O F F I C E R S .— P r e s . ,  J o h n  A .  R Ig g ; T r e a s . ,  T .  YV. G ro o k e t  J r .
(13 ) P h ila d e lp h ia  B r is to l & T re n to n  S tre e t  R y .
In  S e p t .  1906  c o n t r o l  w as a c q u ir e d  b y  th e  U n ite d  P o w e r  & T r a n sp o r ta t io n  

C o . V .  8 3 , p . 68 8 ; V . 8 4 . p .  220 .
* ^ T I O N . — C h a rte re d  in P e n n s y lv a n ia  D e c .  30  1901 as a  c o n 

s o lid a t io n  o f  th e  P h ila d e lp h ia  & B r is to l  P a sse n g e r  R y .  (p u r c h a s e d  a t  r e 
s sa le  o n  S e p t .  10 1901) a n d  th e  B r is to l P a sse n g e r  R y .  a n d  th e  

T r e n t o n  & B r is to l  S tre e t  R y .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.

S tock , $ 1 ,000 ,000  (par 5 5 0 )..................................... $ 1 ,000 ,000  .............
1st m o r tg a g e , $ 1 ,0 0 0 ,0 0 0 ,\ 1902 5 g  M -S  6 5 0 ,0 0 0  S e p t  1 1932

s o m  (5 1 ,0 0 0 ) -------------------- o * / l n t .  a t  U n io n  T r u s t  C o . ,  B a lt im o r e ,  T ru s te e .
E A R N I N G S .— Y e a r  e n d in g  D e c . 31 1907 , g ro ss , $ 7 8 ,3 0 4 ; n e t ,  $ 1 4 ,1 9 6 ; 

In terest a n d  t.axes, $ 3 9 ,9 9 7 ; d e fic it ,  $ 2 5 ,8 0 1 .
. hi ’TT0 '703 anc* o p e ra te s  21 m iles  o f  t r a c k  fro m  T o r r e s d a le  t o  M orrls - 
v l lle .  R a lls , 60 a n d  0 0 - lb . g ird e r  a n d  7 2 - lb . T ;  g a u g e  5 f t .  2h  In ch es ; 
p a c U y °r CarS anC* * s e r v lc c  c a r ,  3 e n g in e s  a n d  3 g e n e r a to r s , 45 0  k . w . ca -

O F F I C E R S .— P r e s . ,  J o h n  A .  R I g g . ;  S e c . a n d  T r e a s . ,  T .  YV. G ro o k e t  J r . 
— V .  7 5 ,  p .  3 9 a ; V .  8 3 , p .  68 8 .

P H I L A D E L P H I A  & Y V E S TE R N  R R .— A n  e le c tr ic  r o a d .
O p e ra te s  b e tw e e n  P h ila d e lp h ia  a n d  S ta f fo rd , P a .,  1 1 m ile s . Is  o w n e d  

s?T,ro ,re  has n o  s to c k  o r  b o n d s  o n  the m a r k e t .— V .  8 4 , p .  99 7 , 1 2 4 8 , 1 3 6 8 ; V . 8 5 , p . 1463.

PHOENIXVILLE, PA.
P H O E N IX  (IA S  & E L E C T R IC  C O .— G a s , e le c t r ic  a n d  tr o lle y .  
O R G A N I Z A T I O N .— I n c o r p o r a te d  In N e w  J e rse y  S e p t . 21 1901 f o r  th e  

p u r p o s e  o f  a c q u ir in g  an d  o p e r a t in g  a ll o f  th e  g a s , e le c t r ic  a n d  s t r e e t  ra ilw a y  
p ro p e r t ie s  o f  P h o e n ix v ll le ,  R o y e r s fo r d  a n d  S p r in g  C ity ,  P a . Franchises 
are  fo r  99 y e a rs  fro m  J a n . 17 1899 . H a s  a cq u ire d  th e  e n t ire  s t o c k  o f  th o  
S c h u y lk il l  V a lle y  I llu m in a t in g  C o . ,  C o n s o lid a te d  S c h u y lk il l  G a s C o . a n d  
M o n t g o m e r y  & C h e ste r  E le c t r ic  R y .  C o . T h e  ca p ita l  s to c k s  o f  th e se  c o m 
p a n ie s ,  t o g e th e r  w ith  th e  e n t ire  issu e o f  b o n d s  ($ 1 0 0 ,0 0 0 ) o f  th e  M . & C. 
E le c .  R y .  a n d  p a r t  o f  th e  b o n d s  o f  th e  o th e r  t w o  co m p a n ie s  h a v e  b e e n  d e 
p o s it e d  w ith  th e  tru s te e  as co lla te r a l  f o r  th e  n e w  m tg e .  V .  7 4 , p .  2 7 1 . 

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 1 ,0 0 0 ,0 0 0 ------------------ --------------- --------------  $ 8 0 0 ,0 0 0  ............
P h o e n ix  G a s & E le c ,  c o l la t l  1901 5 g  A -O  7 7 0 ,5 0 0  O c t  1 1951

tr u s t , $ 1 ,0 0 0 ,0 0 0  ($ 5 0 0  a n d  ( I n t .  a t  R e a l E s ta te  T ru s t  C o  P h ila d e lp h ia ,  
$ 1 ,0 0 0 ) ,  s in k  f d ,  g o l d . . . o * J  T ru s te e . C a n  be  ca lle d  a t  a n y  t im e  a t  110 . 

S c h u y lk il l  V a lle y  III m t g e .l  1893 6 g  J -J  6 0 ,0 0 0  J u ly  1 1923
$ 6 0 ,0 0 0 , g o ld  ($ 5 0 0 ) ------- c * / I n t .  a t  T r .  C o . o f  N o . A m e r . ,  P h lla . ,  T r u s te e .

C o n s o l  S c h u y lk il l  G as m ort-1  1899 5 g  A -O  1 5 0 ,0 0 0  O c t  1 1929
g a g e ,  $ 2 0 0 ,0 0 0  ($ 5 0 0  a n d  (In te r e s t  a t  R e a l E s ta te  T r u s t  C o . .  P h lla - 
5 1 ,0 0 0 )  ___________________c*J d e lp h la , T ru s te e .
Bonds.— O f th e  n e w  P h o e n ix  G as & E le c t r ic  b o n d s , $ 2 2 2 ,0 0 0  a r c  r e se rv e d  

fo r  fu tu re  e x te n s io n s  a n d  Im p r o v e m e n ts . A  s in k in g  fu n d  o f  1 %  p e r  a n n u m

o f  o u ts ta n d in g  b o n d s  b e c a m e  o p e r a t iv e  In 1907 a n d  $7 ,5 0 0  b o n d s^ h a v c  
b e e n  re t ir e d . • B o n d s  o f  th e  C o n s o l. S c h u y lk il l  G as C o . m a y  b e  c a lle d  In 
1909 a t p a r .

E A R N I N G S .— F o r  fisca l y e a r  e n d in g  S e p t . 30 1907 g ro s s , $ 1 7 0 ,8 6 5  
n e t ,  5 6 2 ,6 7 9 ; fix e d  ch a rg e s , $ 4 8 ,0 2 1 ; s u rp lu s , $ 1 4 ,6 5 8 ; In 1 9 0 6 , g ro ss . $ 1 5 7 ,
8 7 6 ; n e t ,  $ 5 7 ,4 6 6 ; fix e d  ch a rg e s , $ 4 9 ,7 1 3 ; s u rp lu s , $ 7 ,7 5 3 .

R O A D .— O w n s 6>3 m ile s  o f  t r a c k  b e tw e e n  P h o e n lx v ll le  a n d  S p r in g  C ity .
O F F I C E R S .— P r e s . ,  F . P .  N o rr is ; S e c . a n d  T r e a s . ,  J a s . YV. P e n n y - 

p a c k e r ,  P h o e n lx v ll le ,  P a . V .  7 4 , p .  2 7 1 . •

P I T T S B U R G , K A N S A S .
J O P L I N  &  P IT T S B U R G  R A I L Y V A Y — A  t r o lle y  r o a d .
O R G A N I Z A T I O N .— In c o r p o r a te d  J u n e  10 1907 In M isso u r i. H a s  ta k e n  

o v e r  th e  P it t s b u r g  R a ilw a y  & L ig h t  C o . a n d  th e  J o p lin  & P it t s b u r g  S tre e t  
R R .  V .  8 5 ,  p .  4 6 9 . T h e  P it t s b u r g  R y .  & L t .  C o . w a s I n c o r p o r a te d  In 
K a n sa s  In 1905 as a  c o n s o l id a t io n  o f  th e  P it t s b u r g  R R .  a n d  th e  P it t s b u r g  
E lg in  dc B o w e r  C o . Franchises In to w n s  th ro u g h  w id e n  ro a d  ru n s v a r y  fr o m  
20 t o  50 y ea rs  a n d  so m e  are  p e rp e tu a l.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k .  $ 5 ,0 0 0 ,0 0 0  ($ 1 0 0 ) .............................................. .. $2 800  000
F irs t m o r tg a g e .  $ 5 ,0 0 0 ,0 0 0 (1 9 0 7  5 g  J -J  2 ,8 0 0 ,0 0 0  J u l y ' V 1927

($ 1 ,0 0 0 ) ,  g o ld  ------- c *  ( I n t .  a t G e rm a n to w n  T r u s t  C o ., P h l la . ,  T r u s .
Bonds. O f  th e  $ 2 ,8 0 0 ,0 0 0  1st m tg e .  b o n d s  re p o r te d  o u ts ta n d in g , th e  

m a jo r i t y  are  In th e  tre a su ry  o f  th e  c o m p a n y , t o  b e  Issued as c o n s tr u c t io n  
p ro g re sse s  o n  lin e s  n o w  b u ild in g . R e m a in in g  5 2 ,2 0 0 ,0 0 0  are re se rv e d  fo r  
fu tu re  a cq u is it io n s  a n d  e x te n s io n s . B o n d s  c a n  b e  c a l le d  o n  a n y  in t . d a y  
b e g in n in g  J u ly  1 1 9 1 0 , a n y  o r  a ll ,  a t  105 .
, ca le n d a r  y e a r  1907 o f  th e  P it ts b u rg h  d iv is io n ,  c o n 

s is t in g  o f  .12 m ile s  o f  t r a c k , g ro ss . $ 1 8 0 ,7 9 0 ; n et  a fte r  ta x e s ,  $ 9 2 ,8 3 4 ; In ter 
e s t , $ 6 0 ,0 0 0 ; su rp lu s , $ 3 2 ,8 3 4 .

R O A D  .— O p e ra te s  37 m iles o f  t ra ck  In an d  a ro u n d  P it ts b u r g h  a n d  a b o u t  
5 m l es In a n d  a r o u n d  J o p lin . T h e  tw o  c it ie s  w ill b e  c o n n e c te d  b y  a 
2 6 -m lle  e x te n s io n , w h ich  Is e x p e c te d  to  b e  co m p le te d  In A u g  1908 T o t a l  
tr a c k a g e , In c lu d in g  e x te n s io n s  n o w  b e in g  b u ilt  a n d  o th e r ,  e x te n s io n s  t o  b e  
b e g ” n as s o o n  as p re se n t c o n s tr u c t io n  Is c o m - 'le t c d ,  w ill he a b o u t  85  m iles

O F F I C E R S .— P r e s . ,  J o se p h  J . H e lm , K a n sa s  C ltv ; V . - P  YV YV C a l-  
h o o n , C a rth a g e ; S e c . a n d  T r e a s . ,  J o h n  A . P r e s c o t t , K a n sa s  C i t y  A sst ’ S ec  
a n d  T r e a s . ,  D . L . R o b in s o n , B u ffa lo ,  N . Y . — V . 8 5 ,  p .  4 6 9 .

P I T T S B U R G H , P A .
P H I L A D E L P H I A  C O M P A N Y .— G as (n a tu ra l a n d  m a n u fa c t u r e d ) ,

e le c t r ic  c o m p a n y ,  tr o lle y .
In  F e b . 1906 th e  U n ite d  R y s .  In v e s tm e n t  C o . o f  S an  F r a n c is c o  a c q u ir e d  

c o n t r o l  t h r o u g h  p u rch a se  o f  $ 2 1 ,0 0 0 ,0 0 0  o f  th e  c o m m o n  s to c k  p a y in g  fo r  
th e  s to c k  a cq u ire d  p a r t ly  in  Its o w n  s to c k  a n d  p a r t ly  In an  Issue o f  Its c o ll  
tru st b o n d s .  In  A p ril 1907 a c q u ir e d  $ 3 ,2 0 0 ,0 0 0  m o re  o f  th e  s to c k  b y  a n 
o th e r  Issue o f  c o l l ,  t ru st  b o n d s . See s ta te m e n t  o f  U n ite d  R y s .  In v e s tm e n t  
C o . u n d e r  S an  F r a n c is c o  a n d  a lso  V . 8 2 , p .  3 9 3 , 9 8 8 .

O R G A N I Z A T I O N .— O rg a n ized  o n  M a y  24 1 8 8 4 , a n d  w a s o r ig in a lly  a  
n a tu ra l ga s  c o m p a n y . O p e ra te s  u n d e r  sp e c ia l A c t  o f  th e  L e g is la tu re  o f  
P e n n s y lv a n ia  (co n fe r r in g  m a n y  v a lu a b le  r ig h ts  a n d  p r iv ile g e s )  g ra n te d  to  
Its p re d e ce sso r , th e  E m p ire  C o m p a n y , In M arch  187 1 . Its  b u s in ess  m a y  
b e  c la ssed  u n d e r  th re e  m ain  h ea d s: (1) S tre e t  R a ilw a y s , (2) E le ctr ic  L ig h t in g  
a n d  I llu m in a t in g  G as a n d  (3) F u e l G a s . u s

(1) T h e  S tre e t  R a ilw a y s  co m p r ise  5 1 8 .6 4  m iles  o f  t r a c k , a ll o p e r a te d  
(as a  m a tte r  o f  c o n v e n ie n c e  a n d  e c o n o m y )  b y  th e  P it ts b u rg h  R a ilw a y s  C o . 
( e x c e p t  th e  B e a v e r  V a lle y  T ra ctio n  C o . a n d  th e  W a s h in g to n  & C a n o n sb u rg  
R y . ,w h i c h  a rc  o p e ra te d  s e p a r a te ly ), a n d  e m b ra ce  th e  fo llo w in g  p r o p e r t ie s :

T h e  U n ite d  T r a c t io n  C o m p a n y  o f  P it t s b u r g h . b y 1
C o n s o lid a te d  T r a c t io n  C o m p a n y .
M o n o n g a h e la  S tre e t  R a ilw a y  C o m p a n y .
P it t s b u r g h  & B irm in g h a m  T r a c t io n  C o m p a n y .
P it ts b u r g h  R a ilw a y s  C o m p a n y  ( fo rm e r ly  S ou th e rn  T r a c t i o n ) .
P it t s b u r g h  & C h arlero i S treet R a ilw a y  C o m p a n y .
A lle g h e n y  B e lle v u e  & P e rry sv llle  R y .
S u b u rb a n  R a p id  T ra n s it  S tre e t  R a ilw a y  C o m p a n y .
F a st  M cK e e s p o r t  S tre e t  R a ilw a y  C o m p a n y .
M t. YV ashlngton  S tre e t  R a ilw a y .
B e a v e r  V a lle y  T r a c t io n  C o m p a n y .
P it t s b u r g h  & C astle  S h a n n o n  R R .
Y V ashlngton  & C a n o n sb u rg  R a ilw a y .
In  F e b . 1902 a cq u ire d  th e  e le v a te d  ra ilro a d  fra n ch ises  w h ich  w ere  

g ra n te d  t o  M essrs. B ig e lo w , O liv e r , Q u a y  a n d  o th e rs . V . 7 4 , p .  47 8 .
(2) E le ctr ic  L ig h t in g  & I llu m in a t in g  G a s .— P h ila d e lp h ia  C o m p a n y  a lso  

o w n s  o r  c o n tr o ls  b y  lease th e  fo llo w in g  c o m p a n ie s , f o rm in g  th e  l ig h tin g  d e 
p a r tm e n t  o f  Its busin ess .

A lle g h e n y  C o u n ty  L ig h t  C o m p a n y .
M o n o n g a h e la  L ig h t & P o w e r  C o m p a n y .
S o u th e rn  H e a t  L ig h t & P o w e r  C o m p a n y .
C o n so lid a te d  G as C o m p a n y .
S o u th  S ide G as C o m p a n y .
A lle g h e n y  I llu m in a t in g  C o m p a n y .
B ra d d o e k  G as & L ig h t C o m p a n y .
O h io  V a lle y  E le c tr ic  C o . o f  B e lle v u e .
T h e  C o n so lid a te d  G as C o m p a n y  o p e ra te s  ^ n d cr  a  p e rp e tu a l c h a r te r , a n d  

w ith  th e  A lle g h e n y  I llu m in a t in g  C o m p a n y  a n d  th e  S o u th  S id e  G as C o m p a n y  
c o n s t itu te s  th e  o n ly  g a s -m a n u fa c tu r in g  c o m p a n ie s  In th e  c i t y  o f  P it ts b u r g h  
an d  th e  e x c lu s iv e  r ig h t  to  m a n u fa c tu r e  Illu m in a tin g  gas Is v e ste d  In th e m .

(3) Fuel Gas.— P h ila d e lp h ia  C o m p a n y , th ro u g h  Its o w n  lin es  a n d  th o se  
o f  a n u m b e r  o f  c o m p a n ie s  c o n tro lle d  b y  It, su p p lie s  n e a r ly  a ll th e  fu e l ga s  
c o n su m e d  In th e  c it ie s  o f  P  ttsb u rg h  a n d  A lle g h e n y  a n d  th e  m a n u fa c tu r in g  
to w n s  ly in g  a lo n g  th e  iYIonongahela an d  A lle g h e n y  r iv e rs . C o m p a n y  c o n 
tro ls  b y  lease 42 7 1 acres  o f  gas a n d  oil la n d s In YVest V irg in ia  a n d  YVcstern 
P e n n s y lv a n ia . It  c o n tr o ls  th ro u g h  Its o w n e rsh ip  o f  th e  F a irm o n t  & G ra fto n  
G as C o . 85 /  a cre s , a n d  th ro u g h  Its m a jo r it y  o w n e rsh ip  o f  th e  E q u ita b le  
G as C o . 90 . a cre s  o f  le a se h o ld . T h e  p r in c ip a l fu el ga s  co m p a n ie s  co n tr o lle d  
are :

P h ila d e lp h ia  C o m p a n y .
C h artlers V a lle y  G as C o m p a n y .
E q u ita b le  G as C o m p a n y .
P e n n s y lv a n ia  N a tu ra l G as C o m p a n y .
U n io n  G as C o m p a n y  o f  M cK e e s p o r t .
A lle g h e n y  H e a t in g  C o m p a n y .
F a lrm o u n t  & G ra fto n  G as C o m p a n y
See o f fic ia l  s ta te m e n t  In ‘ ‘C h ro n ic le ”  o f  J u ly  12 1902 (V .  7 5 , p .  83) f o r  

fu rth e r  d e ta ils  re g a rd in g  th e  ch a ra c te r  a n d  n a tu re  o f  th e  c o m p a n y ’ s b u s ln r ss. 
D u r in g  y e a r  e n d in g  M arch  31 1908 c o m p a n y  so ld  3 5 ,8 5 7 ,8 2 0 ,7 4 5  c u b ic  fee t  
o f  n a tu ra l g a s , a  d e cre a se  o f  3 3 9 ,8 2 6 ,2 7 6  fro m  y e a r  e n d in g  M a rch  31 1907 .

• S C H E D U L E  O F  C A P I T A L  S T O C K  O F  O T H E R  C O R P O R A T I O N S  
O Y V N E D  A N D  P O S S E S S E D  O N  M A R C H  31 1 90 8 .

. .  „  .  Shares. Total Issue.
U n ite d  T r a c t io n  C o . o f  P it t s b u r g h ..............  3 3 9 ,9 9 9  C o m m o n  o u t  o f  3 4 0 ,0 0 0
C o n so lid a te d  G as C o . o f  th e  C ity  o f  P itts -

b u r g h (o w n s  s to c k  o f  A lle g h e n y  I l l ’ g  C o .)  a:80,000  “  “  8 0 ,0 0 0
C h a rtlers  V a lle y  G as C o ..........................................* 2 9 ,8 5 0  “  “  3 0 ,0 0 0
P e n n s y lv a n ia  N a tu ra l G as C o .................... „  19 822  "  “  20 000
E q u ita b le  G as G o . o f  P it t s b u r g h ______ ”  13)774  “  "  1 4 ’000
E q u ita b le  G as C o . o f  P it t s b u r g h ----------------- 4 ,9 0 8  P re fe r re d  "  O’.OOO
S o u th  S id e  G as C o  . . . .    15 ,0 4 6  C o m m o n  “  2 0 ,0 0 0
T h e  A lle g h e n y  C o . L ig h t  C o ..............................* 1 5 ,0 0 0  •• “  15 000
F a lrm o u n t  & G ra fto n  G as C o . . .  3 000  “  “  n 'o o n
A lle g h e n y  H e a t in g  C o ...........................................  * 2 ,6 6 4  “  “  5 000
C o n s o lid a t io n  T r a c t io n ..................  i/2 3 2 .7 6 0  P r e fe r re d  “  2 4 0 )0 0 0
C o n so lid a te d  T r a c t i o n -----------------------------------1/284,299 C o m m o n  "  3 0 0 ,0 0 0
U n io n  G as C o . o f  M c K e e s p o r t ..........................  1 6 ,0 0 0  “  b e in g  a ll th e  s t ’ k
M t. W a sh in g to n  S t .  R y ...................................  30  000  "  "
A lle g h e n y  B e lle v u e  & P e rry sv llle  R y -------  5 ,000  C o m ., b c ln g a l l  th e  s t o c k
P itts b u rg h  R a ilw a y s  C o ...................................... 5 0 ,0 0 0  P re fe rre d  “
P it ts b u r g h  R a ilw a y s  C o  ........................  5 0 ,000  C o m m o n  “
P it tsb u rg h  & C h ar. S t .  R y .  C o . . .  50  000  “  “
S o u th e rn  H e a t ,  L ig h t  & P o w e r  C o .  * 6*000 “  “
E ast M c K e e s p o r t  S t . R y .  C o ______  * 5 ’000  “
B ra d d o e k  G as & L ig h t  C o ____________ s ’ o o o  "  “
S e v e n te e n th  S t . In c lin e  P la n e  C o . .  5*000 ”  “
S u b u rb a n  G as C o _________________________________ 2^000 •* ••
P lt t s b u r g n  C a n o n sb u rg  & YVash. R y ..* ." r  1,*590 “  “
P it tsb u rg h  & B e a v e r  S tre e t  R y ____________ R 200  “  “
L o w  P ressu re  G as C o ________________   1 0 00  "  ”
C o n su m e rs ’ H e a t in g  C o _________________________ ljoO O  ”  "  ■
M a n sfie ld  & C h a rtlers  G as C o .............. ..........  *500 “  "
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Shares. Total Issue.
M o rn ln g s ld e  E le c t r ic  S tre e t  R y .  C o ............ 4 80  C o m  . , b e in g  a ll th e  s to c k
M ifflin  N a tu ra l G as C o ........................................  200
T a re n tu m  L ig h t  & H e a t  C o . . . . - - - - -------  100 „
T h e  P h ila d e lp h ia  C o . o f  W e s t  V i r g i n i a . . .  2 1 0  „
T u s t ln  S t . R y .  C o . (n o  b o n d s  o u t ) ..............  24 „
B e a v e r  V a lle y  T r a c t io n  C o  ......................... 2 1 ,5 0 0  _ „
B en  A v o n  & E m sw o rth  S t .  R y ......................  2 ,0 0 0

W A l l o f Kth e  ^ w e nsh a re T m a ru e d "th u s , ‘ i ,  a r e ’in  th e  h a n d s  o f  th e  M a ry la n d  
T r u s t  C o  tru ste e  u n d e r  th e  first m o r tg a g e  a n d  co lla te ra l  tru s t  d a te d  M arch  
1 1 8 0 9 . T h o s e  m a rk e d  y (w ith  th e  e x c e p t io n  o f  3 7 ,0 1 5  sh ares  C o n so l. 
T r a c t ,  c o m m o n  h e ld  In t re a su ry  o f  P h lla .  C o .)  a re  h e ld  as s e c u r ity  fo r  th e  
co lla te r a l  tru s t  b o n d s  o f  1 0 0 1 , a n d  th e se  la tte r  b o n d s  are  a lso  a  s e co n d  lien  
o n  th e  sh ares  m a rk e d  x.

• "A cco rd in g  t o  b a la n ce  sh eet  o f  M a rch  31 1908 th e  v a lu e  o f  s t o c k s  o f  
o t h e r  c o m p a n ie s  o w n e d  a t  th a t  t im e  w a s  544 164 530 H

S E C U R I T I E S  O U T S T A N D I N G .*
Hate. Outstanding. Last dlv.,&c. 
Q - F  $ 3 3 , 2 4 0 , 0 0 0  M  i y ’ 0 8 ,  I X  

5  M - S  6 , 0 0 0 , 0 0 0  M a r  0 8 ,  2 X

ill C o  1st & C o l T r ”M ,”$6,-1 1809 5 g  M -S  5 ,5 1 7 ,0 0 0  S e p t  1 1049
500 0 00  n ( $ 1 .000 ) ____ c * J M a ry la n d  T r u s t  C o . ,  B a lt im o re , T ru s te e .
ill C o  c o n  M & c o l  t r ,  522 ,-1  1901 5 g  M -N  1 5 ,1 3 8 ,0 0 0  N o v  1 1951
000 0 00  g  (51 0 0 0 ) _______ /C o n t in e n t a l  T r u s t  C o . ,  B a lt im o re , T ru s te e .vvv,vyv,  B ' . . .  aaa\ „ 1 AAK r. A A <»AA AAA QhO tftTf5 A -O

6 F -A  
6 F -A

F -A

6 0 0 .0 0 0  S ee  t e x t
5 0 0 .0 0 0  1911
5 0 0 .0 0 0  1915

4 ,0 0 0 ,0 0 0  .........................

2 .0 0 0 .  0 00  F e b ’ 0 7 , 1 %

5 .0 0 0 . 00 0  F e b  1 1948

S T O C K  A N D  B O N D S —  Date.
S t o c k , c o m , 5 3 6 ,0 0 0 ,0 0 0  ( 5 5 0 ) -------
P r e f  s tk ,  5 % ,  n o n -c u m , 5 6 , - 1 -------

0 0 0 ,0 0 0  (p a r , 550)
P h il ~ - ~  ~

5C 
P h il

N o t e s $ 1 ,5 0 0 ,0 0 0 , g  (5 1 ,0 0 0 ) 'c  1905
A lle g h ’ y  C o u n t y  L t  1st M ------- 1891
E a st  E n d  E le c  L t  1st M - - - - - -  1895
C o n so l G as c o m  s t o c k ,  $4,-1 -------

0 0 0 ,0 0 0  (p a r  5 5 0 ) . - - - - - - - /
C o n so l G as p r e f  s t o c k ,  $2,-1 -------

5 0 0 .0 0 0  (p a r  $50) cu m  f
C o n so l G as, 1 s t  m t g ,  g o ld !  1898 -  „  -  — . , .

c * & r /M a r y la n d  'P rust C o . ,  B a lt im o re ,  T ru s te e . 
E a s t  M c K e e s p o r t  S t  R y  1st M l 1899  5 g  J -D  25 0 ^ )0 0  D e c  1 1 9 2 9

$ 2 5 0 ,0 0 0  ($ 1 ,0 0 0 ) ,  g o ld  . . / I n t .  a t  F id e l it y  T it le  & T r .  C o . ,  P i t t s . ,  r r u s .  
S o u th e rn  H t L t& P o w e r  C o .,1  1899 5 g  J -D  2 o 2 ,0 0 0  D e c  1 1949

1st M . $ 3 0 0 ,0 0 0  ($ 1 ,0 0 0 ) , g / I n t .  a t  M e rc ’ ttle  T r .  C o . ,  P i t t s . ,  T ru s te e . 
M o n o n g a h e la  L ig h t  & P o w e r )  1899 5 J -D  1 ,7 0 0 ,0 0 0  J u n e  1 1945

C o  1st m o r tg a g e ,  $ 1 ,7 0 0 ,-  ( In te r e s t  a t M ellon  N a t io n a l B a n k , P lt t s b .g h .
0 00  ___________________ JT h e  U n io n  T r u s t  C o . .  P it t s b u r g h , T ru s te e ,

O h io  V a lle y  E le c tr ic  C o  1 st) 1897 6 A -O  $ 5 0 ,0 0 0  A p r il 1 1917
m o r tg a g e . $ 5 0 ,0 0 0  ................ ( I n t .  a t  M erca n tile  T r u s t  C o . ,  P it t s .,  T r u s te e .

U n io n  G as C o , M c K e e s p o r t ,)  1899 5 g  3 2 0 ,0 0 0  O ct  1 1923
1st m o r tg a g e ,  $ 3 2 0 ,0 0 0 , g , (U n io n  T ru s t  C o . ,  P it t s b u r g h , T ru s te e .
S f ........................... ...................... .J In terest a t  M ellon  N a t io n a l B a n k , P I t t s b ’ g h .

* T h is  ta b le  d o e s  n o t  c o v e r  su ch  ra ilr o a d  p ro p e r t ie s  as are  s e p a ra te ly  
re p o r te d  fu r th e r  o n .

Stock.— S t o c k  a u th o r ize d  w a s In crea sed  In F e b ru a ry  1899 fro m  $ 7 ,5 0 0 ,0 0 0  
t o  $ 2 1 ,0 0 0 ,0 0 0 , o f  w h ich  $ 6 ,0 0 0 ,0 0 0  w a s  5 %  n o n -c u m u la t iv e  p r e fe rr e d . 
T h e  Increase  w a s  m a d e  t o  a cq u ire  th e  s to c k  o f  th e  A lle g h e n y  C o . L ig h t  C o . ,  
C h artlers  V a lle y  G as C o . a n d  th e  c o m .  s t o c k  o f  th e  C o n s o lid a te d  G a s C o . 
a lso  b y  e x c h a n g e  th e  U n ite d  T r a c t io n  s t o c k .  O n  D e c . 4 1901 s t o c k h o ld e r s  
a u th o r ize d  an  In crease  t o  $ 3 6 ,0 0 0 ,0 0 0  th ro u g h  th e  Issue o f  $ 1 5 ,0 0 0 ,0 0 0  
a d d it io n a l c o m m o n  s t o c k .  T h e  In crease  w a s  m a in ly  fo r  th e  p u rp o s e  o f  
a c q u ir in g  th e  sh a res  o f  th e  C o n s o lid a te d  T r a c t io n  C o . a n d  th e  S o u th e rn  
T r a c t io n  C o . V . 7 3 , p .  111 2 . In  A u g  1906 a u th o r iz e d  c o m m o n  s t o c k  
w a s  fu rth e r  In crea sed  to  $ 3 6 ,0 0 0 ,0 0 0 , m a in ly  t o  p r o v id e  fo r  th e  p u rch a s e  o f  
th e  B e a v e r  V a lle y  T r a c t io n  C o . a n d  W a s h in g to n  & C a n o n sb u rg  R y .  V . 8 2 , 
p . 1 3 2 3 . S to c k h o ld e r s  In S e p t . 1906 w ere  o lte re d  th e  r ig h t  t o  ta k e  $ 3 ,2 4 0 , 
0 0 0  c o m m o n  s t o c k  a t  p a r . S ee  V .  8 3 , p .  4 9 2 .

T h e  P h lla . C o . In J a n . 1908 o ffe re d  t o  g u a ra n te e  4 % p e r  a n n u m  fro m  A u g . 
1 1907 o n  th e  $ 2 ,0 0 0 ,0 0 0  p re f . s t o c k  o f  C o n so l. G as C o . (n o w  6 %  c u m .) ,  
p r o v id e d  a d d it io n a l  e a rn in g s  b e  d iv id e d  e q u a lly  b e tw e e n  th e  t w o  cla sses  o f  
s t o c k ,  b u t  p re f . n o t  t o  r e ce iv e  m o re  th a n  6 %  In a n y  e v e n t .  H o ld e rs  o f  7 5 %  
o f  th e  $ 2 ,0 0 0 ,0 0 0  p re f. s to c k  h a v in g  a g re e d  t o  th e  p r o p o s it io n ,  th e  p la n  w a s 
a d o p te d .  V . 8 6 , p . 54 , 605 .

Bonds.— O f th e  $ 6 ,5 0 0 ,0 0 0  b o n d s  o f  1809  (m o r tg a g e  tru s te e . M a r y la n d  
T ru s t  C o . ) ,  $ 4 ,0 0 0 ,0 0 0  w a s Issued a t  o n c e  In p a r t  p a y m e n t  fo r  th e  s to c k  o f  
th e  A lle g h e n y  C o u n t y  L ig h t  a n d  C h a rtlers  V a lle y  G as C o . ,  a n d  $ 1 ,0 0 0 ,0 0 0  
w e re  o r ig in a lly  re se rv e d  t o  retire  th e  $ 1 ,0 0 0 ,0 0 0  b o n d s  o f  th e  A lle g h e n y  
C o u n t y  L ig h t  a n d  E ast E n d  E le c t r ic  b o n d s ; b u t  $ 1 7 ,0 0 0  o f  th o se  b o n d s  h a v e  
b e e n  a c q u ir e d .  T h e  b a la n c e . $ 1 ,5 0 0 ,0 0 0 , w a s e x p e n d e d  fo r  Im p ro v e m e n ts  
a n d  a d d it io n s .  T h e  b o n d s  w ere  In O c t .  1899 lis te d  o n  th e  P h ila d e lp h ia  
S t o c k  E x ch a n g e , a n d  are  a lso  lis te d  o n  th e  P it tsb u rg h  S to c k  E x ch a n g e . 
T h e  P h ila d e lp h ia  C o m p a n y  s to c k  h as b e e n  lis te d  o n  th e  N e w  Y o r k  S to c k  
E x ch a n g e  s in ce  O c t o b e r  1886 , a n d  Is a lso  lis ted  on  th e  P h lla . E x c h a n g e . 
S ec  a p p lica t io n  t o  th e  N . Y .  S to c k  E x ch a n g e  In V .  7 0 . p 1 1 9 8 , a n d  a lso  In 
“ C h ro n ic le ”  o f  F e b . 22 1002 . O f th e  $ 2 2 ,0 0 0 ,0 0 0  b o n d s  o f  1 9 0 1 , $ 6 ,5 0 0 ,0 0 0  
are re se rv e d  t o  ta k e  u p  th e  $ 6 ,5 0 0 ,0 0 0  1st c o l .  t r .  b o n d s ,  $ 1 2 ,0 0 0 ,0 0 0  w ere  
t o  a cq u ire  th e  p re f . s to c k  o f  th e  C o n s o lid a te d  T r a c t io n  C o . a n d  $ 3 ,5 0 0 ,0 0 0  
w ere  fo r  Im p ro v e m e n ts , b e t te r m e n ts , e x te n s io n s , & c . ,  w h ich  h a s  b e e n  
Issued fo r  b e tte rm e n ts  t o  p r o p e r ty  o f  th is  c o m p a n y  $1 6 2 5 ,0 0 0 ; U n . 
T r a c .  C o . o f  P i t t s . ,  $ 1 5 0 ,0 0 0 ; C o n s . T r a c .  C o . ,  $ 6 5 0 ,0 0 0 ; P it t s b u r g h  R a il 
w a y s  C o .,  $ 8 7 5 ,0 0 0 , a n d  A lle g h e n y  C o u n ty  L ig h t  C o . ,  $ 2 0 0 ,0 0 0 .

\r0te s .— T h e  $ 6 0 0 ,0 0 0  n o te s  are  d a te d  A p r il  1 1905 a n d  are  s e cu re d  b y  
d e p o s it  w ith  th o  G u a ra n te e  T r .  & S . D . C o . ,  P h lla . ,  o f  2 0 1 ,0 0 0  sh a res  o f  
U n . T r a c .  C o . c o m m o n  s t o c k ;  $ 3 0 0 ,0 0 0  m a tu re d  A p r il  1 1 9 0 6 , $ 1 5 0 ,0 0 0  
O c t .  1 1906 , a n d  sa m e  a m o u n t  o n  A p r il  1 1 90 7 , O c t .  1 1907 a n d  A p r il  1 1008; 
$15 0  00 0  m a tu re s  s e m i-a n n u a lly  to  a n d  In c lu d in g  A p r il  1 1 9 1 0 . N o te s  
m a tu r in g  s u b s e q u e n t  t o  1907 are  r e d e e m a b le  a t  p a r  a n d  In terest.

Linear Tax Decision.— F o r  d e c is io n  o f  S u p re m e  C o u rt  o f  P e n n s y lv a n ia , 
d e c la r in g  th e  lin ea r  t a x  o rd in a n ce  In v a lid , see V .  8 0 , p .  1729 .

increase in Price of Natural Oas.— O n J u n e  16 1907 p r ice  o f  n a tu ra l gas 
w as In creased  fro m  25 t o  30 ce n ts  p e r  1 ,0 0 0  fe e t . V .  8 4 , p .  124 8 . O n N o v . 
26 1907 h o w e v e r ,  n o t ic e  w a s g iv e n  th a t  th e  p r ice  w o u ld  b e  re d u c e d  t o  
27)4  c e n ts  J a n . 1 1908 . V .  8 5 , p . 140 2 .

Application Denied.— A t to r n e y -G e n e ra l  T o d d  o f  P e n n s y lv a n ia  o n  O c t . 
24 1907 d e n ie d  th e  a p p lic a t io n  o f  c i t y  a u th o r it ie s  o f  P it ts b u rg h  fo r  p e r m is 
s io n  t o  b r in g  q u o  w a r ra n to  p r o c e e d in g s  t o  fo r fe it  th e  c o m p a n y ’s  c h a r te r . 
S ec  V .  8 5 ,  p .  1083 .

R E P O R T .— R e p o r t  f o r  y e a r  e n d in g  M a rch  31 1908  w a s  In V .  8 6 , p .  1 2 2 0 . 
T h e  c o m p a n y  In 1 90 7 -0 8  s o ld  3 5 ,8 5 7 ,8 2 0 ,7 4 5  c u b ic  fe e t  o f  g a s .

Receipts-— 1 9 0 7 -0 8 . 1 0 0 6 -0 7 . 1 9 0 5 -0 6 .
F r o m  g a s ................................... $ 5 ,8 1 4 ,7 5 5  $ 5 ,1 8 3 ,3 4 8  $ 4 ,6 7 4 ,8 5 2
From oil - _____________  62,457
D iv id e n d s  o n  s t o c k  o w n e d  1 ,5 6 0 ,7 6 2

______________________  1 0 7 ,7 8 7
In te re s t  & d is c o u n ts ,  & c .  3 3 2 ,5 1 3

7 5 ,8 8 6  
1 ,4 6 8 ,0 9 7  

1 0 3 ,7 4 7  
2 7 1 ,0 2 9

9 8 ,9 5 0  
1 ,5 1 8 ,6 8 9  

1 0 3 ,2 0 2  
2 3 7 ,6 3 1

1 9 0 4 -0 5 .
$ 4 ,3 0 0 ,0 4 2

1 9 6 ,331
1 ,4 8 4 ,2 8 1

3 6 ,4 4 8
2 2 1 ,7 6 8

Deduct—
P a id  le a se d  c o m p a n ie s ___

INOlcs i c i u c u  u u iu iK  y v a i
M isce lla n e o u s  In te re s t .& c .

A d d  p re m iu m  o n  b d s . ,  & c

T o t a l ....................................... $ 2 ,7 6 0 ,6 1 0
C o n s o l. G a s g u a r a n t y . - -  9 3 ,3 3 3  
D ls c t .  & prerns. c h g d . o f f  1 6 ,6 9 4  
D lv  o n  p re f . s t o c k  (5 % )  .  3 0 0 ,0 0 0
D lv .  o n  c o m . S to ck  (6 % )  -  1 ,9 9 4 ,3 9 4

T o t a l ___________  $ 2 ,4 0 4 ,4 2 1
S u rp lu s  fo r  y e a r -------------- $ 3 5 6 ,1 8 9

$ 7 ,8 7 8 ,2 7 4 $ 7 ,1 0 3 ,0 0 7 $ 6 ,6 3 3 ,3 2 4 $ 6 ,2 3 8 ,8 7 0
. 2 ,2 7 0 ,0 7 2 1 ,9 3 6 ,7 6 9 2 ,0 5 3 ,7 8 9 1 ,9 3 8 ,1 8 0

$ 5 ,6 0 8 ,2 0 2 $ 5 ,1 6 6 ,2 3 8 $ 4 ,5 7 9 ,5 3 5 $ 4 ,3 0 0 ,6 9 0

. $ 1 0 ,5 1 7 $ 1 0 ,2 6 7 $ 7 0 ,2 1 7 $ 7 0 ,5 1 7

. 1 ,0 4 6 ,3 4 4 1 ,0 4 5 ,6 9 0 1 ,0 3 2 ,3 1 1 9 9 2 ,8 5 8
1 ,3 3 1 ,3 6 6 1 ,1 8 4 ,4 3 2 9 9 3 ,1 4 4 8 7 2 ,4 7 5

r 3 7 5 .0 0 0 2 5 0 .0 0 0
. 8 4 ,3 6 5 1 1 7 ,6 7 8 1 3 5 ,7 2 7 2 0 ,8 8 4

.$ 2 ,8 4 7 ,5 9 2 $ 2 ,6 0 8 ,0 6 7 $ 2 ,2 3 1 ,3 9 9 $ 1 ,9 5 6 ,7 3 4
$ 2 ,7 6 0 ,6 1 0 $ 2 ,5 5 8 ,1 7 1 $ 2 ,3 4 8 ,1 3 6 $ 2 ,3 4 3 ,9 5 6

1 ,913 1 4 ,1 3 5 1 ,4 1 5

C O M B I N E D  R E S U L T S .— T h e  c o m b in e d  resu lts  o f  th e  P h ila d e lp h ia  C o .  
a n d  a f f i l ia te d  o p e r a t in g  c o m p a n ie s ,  In c lu d in g  th e  r a i lw a y s ,  w e re  a s  f o l l o w s
fo r  tn e  y e a r  e n d in g  A larcn  31 1908:
G ro ss  e a r n in g s  ........... -$ 1 8 ,7 6 7 ,4 4 1
O p e r . e x p .  a n d  t a x e s ----- 9 ,6 9 8 ,3 1 5

N e t  e a r n in g s ____________$ 9 ,0 6 9 ,1 2 6
O th e r  I n c o m e _____________  2 2 6 ,5 5 4

T o t a l  I n c o m e __________ $ 9 ,2 9 5 ,6 8 0
F ix e d  ch a rg e s , & c ..............  4 ,6 3 6 ,8 9 7

I m p r o v e m e n ts ,  e x te n s io n s ,
& c ............................- ................$ 1 ,6 9 7 ,3 2 8

N o te s  r e t i r e d _______________  4 1 5 ,0 0 0
D iv id e n d  o n  p re fe rre d  

s t o c k s _____________________ 3 8 3 ,2 0 1

S u rp lu s  f o r  th e  y e a r ------- $ 2 ,1 6 3 ,2 5 4

$ 2 ,5 6 0 ,0 8 4  $ 2 ,3 6 2 ,2 7 1  $ 2 ,3 4 5 ,3 7 1

$ 2 ,2 9 4 ,4 2 3
$ 2 6 5 ,6 6 1

$ 2 ,1 2 6 ,3 0 9
$ 2 3 5 ,9 6 2

N et Incom e____________ $4,658,783
Dividends. 11894 ’ 95 ’ 96 ’ 97 ’98 ’99 ’00 ’01 ’02 ’03 '04 ’05 ’06  ’ 07

Per c e n t______ /  5 5 N one 4 4 J /  5 5 ! /  6 6 6  6 6  6
T h e foregoin g  d iv idends are for  the com m on  s to ck . T h e p ref. was created 

In 1899, and first sem i-annual paym en t o f  2 )4  %  was m ade In S ept. 1899, 
and have been regularly com inaeu  since m en . O n com m on  In 19u8, F eb 
1 X % : M a v , 1 M % .

O F F IC E R S , E T C .— J. H . R eed , Pres.; Jam es D . C allery, V .-P .  (also 
Pres, o f  the P ittsburgh R w ys. C o .); J . F . G uffey , G en. M gr.; C. J. Braun J r ., 
Treas.; W . B. Carson, S ec.; C. S. M itchell, A u d itor . O ffice , 435 Sixth A v e .,  
P ittsburgh , Pa.-—V . 83, p . 324, 380, 492, 752; V . 84 , p . 106, 272, 1108; 
1248; V. 85, p. 531. 1083, 1102; V. 86, p. 53, 286, 1160, 1220.

(1) Pittsburgh Railways C o .— A  trolley  road .
This was form erly the Southern Traction  C o., but In accordan ce  w ith  the 

authority  vested In lt b y  the terms o f  Its charter, the directors o f  the S ou th 
ern T raction  C o. on  D ec. 30 1901 voted  to  change the nam e o f  the com p a n y  
to  the Pittsburgh R a ilw ays Co. The Philadelphia C om pany had prev iou sly  
acquired  all the stock , com m on  and p re f., o f  the Southern  T ra ction , In 
accordance  w ith term s In V . 73 , p . 1112.

The Southern T raction  Co. was chartered In 1900 to  take ov er , exten d  
and operate the W est E nd T raction  lines, w hich  w ere purchased In A u g . 1900 
for $4,500,000 .

Leases the Pittsburgh & Castle Shannon R R . for 99 years, rental being  
$15,000 per annum . See V . 81, p . 778.

The fo llow ing  securities (bein g In each  case the entire Issue) are ow n ed :
50.000 shares com m on  stock  o f  the W est End Traction  Co.
30.000 “  preferred stock  o f  the W est End Traction  Co.

120 ”  cap ita l s tock  o f V irgin ia  A v e . Street R y . Co.
400 “  “  “  M cK ees R ock s  & Ingram  St. R y . Co.
300 “  “  “  M cK ees R ock s  & N eville Isl. S t. R y . Co.
120 “  ’ ’ “  Crafton & Chartlers V alley T raction  Co.
400 “  “  "  P itts . Banksville & M t. Lebanon S . R .  Co.
100 “  ’ * “  Carnegie B ridge Co.
i • i “  •• “  w ’t s .,loert>  t N tun ’■ban S ’ root- R ” .

B y  th e  term s o f  an operating con tra ct, e ffective  Jan . 1 1902, the P itts 
burgh R ailw ays C o. assum ed con trol o f  all the properties o f  the C onsoli
dated  Traction  C o ., the U nited T raction  C o. o f  P ittsburgh and their under
ly in g com panies. ___  „  .  , ,

R O A D .— The P ittsburgh R w ys. Co. operates 560 miles o f  track  In P itts 
burgh and outly in g  boroughs, Including the B eaver V a lley  Traction  Co. 
and the W ashington & Canonsburg. E qu ipm en t consists o f  1,040 closed  
cars, 626 open cars and 146 m iscellaneous cars.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity-
C om m on stock . $2 ,500 ,000 .......................................... $2,500,000 .......................
P re fe r re d  5 % ,  c u m , $ 2 ,5 0 0 ,0 0 0  -------  --------------  — 5 “  V I
Car trusts, $400 000 ($1,000) f 1905 5 g J-D  320,000 See te x t

i In t. at B row n Bros. & C o ., N . Y . and P h lla ,, 
lor at c o ’s o ffice , Colonial T r. C o ., P itts ., T r . 

B o n ds.— Car trusts In table a b ov e  m ature $40,000 annually from  1907 to

™ )neW on)ld Southern Trac. C o. D ate. Interest. Outstanding. M aturity
So T rac 1st M . co ll tr, g . $4.-1 1900 5 g A -O  $3,875,000 O ct 1 1950

000,000 ($ 1 ,0 0 0 )_______c* 1 ln t . at U nion  T r . C o ., P ittsburgh , Trustee.
W est E nd T raction  gen M .j 1898 5 J-J 947,000 Jan 1 1938

$1,500,000 - ...........................l in t ,  at U nion T r . C o ., P ittsburgh , Trustee.
U nderlying loans of 'vest E n d  Traction—  T . ,  ,

P ittsburgh Crafton & Mans-1 1894 5 J-J 188,000 Ju ly  1 1924
field 1st M ..............................t in t ,  at P ittsburgh Trust C o., P ittsburgh.

P itts  & W est End 1st M _______ 1892 5 J-J 365,000 Ju ly  1 1 9 2 2
B o n ds.— The Southern T raction  m ortgage can n ot be  ca lled  before m a

tu rity . The $125,000 unissued Is held for betterm ents and Im provem ents. 
The Farm ers’ D eposit N ational Bank o f  P ittsburgh offered the bonds fo r  
sale In O ct. 1900. See V . 71, p . 864. O f the portion  o f  the 5s o f  1898 o f  
the W est End T raction  still unissued, $553,000 are reserved to  retire under
ly in g  bonds.

A N N U A L  R E P O R T .— A ll com panies ow n ed , controlled  and operated b y  
P ittsburgh R a ilw a ys C o. for  years ending M arch 31 1907 and 1906:

1 9 0 7 . 1 9 0 6 .
$ $

G ro s s .....................1 0 ,2 3 2 ,6 2 0  9 ,5 1 2 ,6 1 5
N e t ....................... 4 ,4 6 0 ,6 6 2  3 ,9 8 4 ,6 1 3
O th e r  I n c o m e .  8 3 ,9 0 3  8 4 ,5 5 6
T o t a l  I n c o m e -  4 ,5 4 4 ,5 6 5  4 ,0 6 9 ,1 6 9
I n t e r e s t ............ 1 ,7 3 4 ,2 0 0  1 ,6 7 6 ,1 0 4

1 9 0 7 . 1 9 0 6 .
$ $

R e n t a l ,  U n ite d
T r a c t i o n - . .  5 5 2 ,4 8 6  5 5 2 ,1 8 9

R e n t . ,  C o n .T r .  1 ,5 5 0 ,5 9 8  1 ,5 5 0 ,1 9 8
M ls c . ,  l n t . ,& c .  3 5 6 ,3 7 7  2 8 2 ,7 8 0
B a l a n c e ............ * 3 5 0 ,9 0 5  s u r4 2 ,8 9 8

* O f  th is  a m o u n t ,  $ 3 0 0 ,1 3 1  w a s  u s e d  f o r  e x t r a o r d in a r y  m a in te n a n c e  e x -  
D en d ltu res  a n d  $ 4 0 ,0 0 0  t o  r e t ire  c a r  t ru s t  n o t e s ,  le a v in g  a  b a la n c e  o f  $ 1 0 ,7 7 3 ,
V O F F I C E R S .— P r e s . ,  J . D . C a lle ry ; 1st V . - P . ,  J . H . R e e d ; 2d  V . - P . ,  S . L .  
T o n e -  S e c  W . B . C a rson ; T r e a s . ,  C . J . B ra u n  J r . A u d it o r ,  O . S . M itc h e ll .  
— V . 7 3 ,  p !  5 54 ; V .  8 0 , p .  1 86 1 .

(a) Mount Washington Street R y — A trolley road.
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In P e n n s y lv a n ia  o n  O c t .  8 1901 a n d  

la te r  a b s o r b e d  th e  S y c a m o r e  S tre e t  R y .  A ls o  o w n s  th e  e n t ire  ($ 5 0 0 ,0 0 0 ) 
c a p it a l  s t o c k  o f  th e  M o u n t  W a s h in g to n  T u n n e l C o . S t o c k  o f  th e  M o u n t  
W a s h in g to n  S tre e t  R y .  is o w n e d  b y  th e  P h ila d e lp h ia  C o . T h e  r o a d  Is 
le a se d  t o  th e  P it t s b u r g h  R a ilw a y s  C o . f o r  995  y e a rs  fr o m  A p r il  1 190 3  f o r  
•11 c h a r g e s . In c lu d in g  b o n d  In te re s t. . „

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
s t o c k ,  $ 1 ,500,000  ($ 50 ) ................................................. - -  $ H 2 2 ’2 22  * - -2.7
1st m o r tg a g e  a n d  c o l  t r , l  1903 5 g  A -O  1 ,5 0 0 ,0 0 0  A p r il  1 1933

$ 1 ,5 0 0 ,0 0 0 . g o ld  ( $ 1 ,0 0 0 ) , (P e n n . C o . f o r  In su ra n ce s  o n  L iv e s  & G ra n t-
g u a r , p rln  a n d  In t .............. c*J ln g  A n n u it ie s , P h ila d e lp h ia , T ru s te e .
Bonds a re  g u a r a n te e d , p r in c ip a l  a n d  In te re st, b y  e n d o r s e m e n t ,b y  th e  

P h ila d e lp h ia  C o . In te re s t  p a y a b le  In N e w  Y o r k ,  P it t s b u r g h  a n d  P h ila 
d e lp h ia .  N o  s in k in g  fu n d  a n d  b o n d s  c a n n o t  b e  c a l le d .  T h e  s t o c k  o f  th e  
T u n n e l C o . h as b e e n  p le d g e d  as c o lla te r a l  u n d e r  th is  m o r tg a g e .  S ee

V  R O A D .— O p e ra te s  a b o u t  6 X  m ile s  o f  t r a c k  f r o m  P it t s b u r g h  t o  M o u n t  
L e b a n o n . G a u g e /5  f t .  2 X  In .— V .  8 0 ,  p .  2 2 2 .

(2 ) U n ite d  I r a c t i o n  C o
O R G A N I Z A T I O N .— I n c o r p o r a t e d  o n  J u ly  27 1 8 9 6 , a n d  In J u n e  1897 

p u r c h a s e d  a ll th e  p r o p e r t y  a n d  fra n ch ise s  o f  th e  S e c o n d  A v e .  a n d  N o r th  
S id e  t r a c t io n  c o m p a n ie s ,  a n d  s e cu re d  c o n t r o l  o f  th e  P it t s b u r g h  A lle g h e n y  & 
M a n ch e s te r  th r o u g h  a  lease  fo r  950 y e a rs  a n d  th e  p u r c h a s e  o f  its  s t o c k .
V  65 p .  2 7 . T h e  F e d e ra l S t .  & P le a sa n t  V a lle y  P a sse n g e r  R y .  Is c o n t r o lle d  
th r o u g h  Its lease  fo r  950  y e a rs  t o  th e  N o r th  S id e  T r a c t io n .  In  1902 le a se d  
th e  P it t s b u r g h  & B irm in g h a m  T r a c t io n  C o . a n d  th e  P it t s b u r g h  & C h a r le ro i

S t 'ln M a r c h  1899  th e  P h ila d e lp h ia  C o . o f fe re d  t o  g iv e  $ 6 ,3 7 5 ,0 0 0  o f  its  c o m 
m o n  s t o c k  in  e x c h a n g e  fo r  th e  $ 17 ,000,000  c o m m o n  s t o c k  o f  th e  U n it e d  
T r a c t io n .  S ee  V .  6 8 , p .  4 7 9 . In  O c t .  1899  e x c h a n g e  o f  s t o c k  u n d e r  th is  
p la n  w a s  b e g u n  a n d  3 3 9 ,9 9 9  sh ares  h a v e  b e e n  a c q u ir e d .

O n  J a n . 1 1902 th e  P it t s b u r g h  R a ilw a y s  C o . t o o k  o v e r  th is  p r o p e r t y ,  
a n d  u n d e r  th e  te rm s  o f  th e  o p e r a t in g  c o n t r a c t ,  ag re e s  t o  p a y  cu r r e n t  d iv i 
d e n d s  o f  5 %  o n  th e  p re f . s to c k -a n d  1 %  o n  th e  c o m m o n  s t o c k .  T h e  a g re e 
m e n t  w a s u n t il  J a n . 1 1907 a n d  th e re a fte r  u n t il  te r m in a te d  b y  th re e  m o n th s  
n o t ic e  fro m  e ith e r  p a r ty .

6 8 ,2 8 7  6 3 ,0 6 0  .....
3 0 0 ,0 0 0  2 9 4 ,6 8 0  2 8 7 ,2 3 7

1 ,9 2 6 ,1 3 6  1 ,7 6 8 ,5 6 9  * 2 ,1 7 1 ,4 3 5

$ 2 ,4 5 8 ,6 7 2
C$113,301

* 7 X % .  T h e dividend paid w as on ly 6 % . the 1 X  % additional charged
belonging to the next year, due to a change In method of charging the
dividend s, c  Deficit.

Outstanding. Dlv.orMat
$17,000,000 Jan’0 8 ,X %  

3,000,000 Jan20’08,2X 
4,750,000 July 1 19

S T O C K  A N D  B O N D S .—  Date. Interest.
C om  s t o c k ,  $ 1 7 ,0 0 0 ,0 0 0  ($ 5 0 ) ..............  J -J
P r e f ,  c u m , $ 3 ,0 0 0 ,0 0 0  ( $ 5 0 ) . .  -------  5 J -J
U n ite d  T r a c  g e n  m , g o ld .l  1897  5 g  J -J  . .

$ 1 0 ,0 0 0 ,0 0 0  ($ 1 ,0 0 0 )  - - -C * J M a r y la n d  T r u s t  C o . ,  B a lt im o re ,  T ru s te e .
In te re s t  Is p a y a b le  In N e w  Y o r k  C i t y .30

P it t s  A l le g  & M a n c h ___________________ 5 1 ,5 0 0 ,0 0 0  O ct  1 1934
S e c o n d  A v e  T r a c  m tg e ,  g o l d f 1894 5 g  J -D  2 ,0 3 0 ,0 0 0  D e c  1 1 9 9 7

($1 0 0 0 ) __________ c * )M a r y la n d  T r u s t  C o . ,  B a lt o . ,  M d . .  T r u s te e .
In te r e s t  a t  B ro w n  B ro s . & C o . .  N . Y . .  o r  A .  B r o w n  & S o n s ,  B a lt im o re .

2d  A v e  P a ss  g e n  m t g e ___________  1889 5 J -J  1 2 0 ,0 0 0  J u ly  1 1909
2d A ve  Traction Co m tge...........  189 3 5 J J  300.000 \ 1 ? ? ?
B raddock & T urtle Creek 1 s t . .  18 9 1 6 A-O A pril 1 1 9 1 1
Loans payable Ju n e  30 1 9 0 7 . ---------  ----------  1 ,2 7 0 ,0 13  . . . . . — . . .
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• T h e  U n ite d  T r a c t io n  re c e iv e s  th e  e n t ire  e a rn in g s  o f  th e  N o r t h  S id e  
P i t t s .  A .  & M . a n d  S e c o n d  A v e .  t r a c t io n  co m p a n ie s ,  s u b je c t  o n ly  t o  a n n u a l 
ch a rg e s  o f  $ 2 6 3 ,0 0 0 , as sh o w n  a b o v e .

Dividends.— O n  preferred a re  5 % .  O n common, y$ % p a id  J a n . 2 1003 
a n d  P> %  e a c h  s ix  m« n th s  s in ce  th e n , t o  and  In c lu d in g  J a n . 100* .

Bonds.— T h e  n e w  U n ite d  T r a c t io n  m o r tg a g e  Is l im ite d  t o  $ 1 0 ,0 0 0 ,0 0 0 ; 
b o n d s  c a n n o t  b e  re d e e m e d  b e fo r e  m a tu r ity ; M a ry la n d  T r u s t  C o . o f  B a lt i 
m o r e  Is tru s te e . O f th e se  b o n d s ,  $ 5 ,2 5 0 ,0 0 0  are  re se rv e d  to  re t ir e  th e  d i v i 
s io n a l b o n d s  a b o v e  m e n t io n e d . B o n d s  are  lis te d  o n  th e  P h ila d e lp h ia  a n d  
B a lt im o re  S to c k  E x ch a n g e s .

R O A D .— T h e  m iles  o f  t r a c k  o w n e d  a n d  c o n s o l id a te d  a r c ; Miles.
S e c o n d  A v e n u e  T r a c t io n ______________________   6 3 .8 3
N o r t h  S id e  T r a c t io n ....................     3 1 .8 4
P it t s b u r g h  A lle g h e n y  & M a n ch e s te r  T r a c t io n .............................................  2 1 .4 5

T o t a l ..............................................................................................................................................1 17 .13
R E P O R T . — N o t  n o w  a n  o p e r a t in g  c o m p a n y .
O F F I C E R S .— P r e s . ,  J a m e s  D . C a lle ry ; V . - P . ,  J . H . R e e d ;  S e e . ,  W .  B . 

C a rso n : T r e a s . ,  C . J . B rau n  J r . ;  A u d it o r ,  C . S . M itc h e ll .  O f f ic e ,  P it ts b u r g h , 
P a . F in a n cia l a g e n ts , A le x a n d e r  B ro w n  & S o n s ,  B a lt im o re ,  M d .— V . 7 0 , 
p .  3 2 9 ; V . 7 1 , p . 1 8 0 , 1271 ; V .  7 3 , p .  3 9 0 .

L I N E S  C O N T R O L L E D  B Y  U N I T E D  T R A C T I O N  C O .
(a ) F ed era l S treet & P le a sa n t  V a lle y  R y .— T r o l le y .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  F e b . 20 1 8 6 8 , a n d  h as s in ce  c o n s o l i 

d a t e d  Its v a r io u s  su b s id ia ry  c o m p a n ie s .  T h e  franchise Is p e r p e tu a l.
T h e  N o rth  S id e  T r a c t io n  C o . o n  J u ly  20 1890  lea sed  th e  F e d e ra l S tre e t  & 

P le a sa n t  V a lle y  fo r  960 y e a r s , a s su m in g  Its d e b t ,  a n d  a g re e in g  t o  p a y  as 
r e n ta l a ll ta x e s , ren ta ls , & c . ,  a n d  a lso  $ 7 0 ,0 0 0  y e a r ly  In c a s h , p a y a b le  J a n .15 
a n d  J u ly  15, eq u a l t o  5 %  o n  th e  $ 1 ,4 0 0 ,0 0 0  s t o c k ,  o f  w h ic h  It o w n s  $750 - 
0 0 0 . V .  6 3 . p . 3 1 , 7 6 , 1 89 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  (p a r  $ 2 5 ). fu ll p a id .........................  5 J -J  $ 1 ,4 0 0 ,0 0 0  See te x t
C o n so l m tg e , $ 1 ,2 5 0 ,0 0 0 , g .J  1802 5 g  J -J  1 ,0 5 6 ,0 0 0  M ay 1 1942

($ 1 ,0 0 0 ) ,  on  28 m iles  . .  c * \ I n t .  a t  F id e l it y  T it le  & T r .  C o . ,  P it t s b u r g h .
Underlying mortgages—

F e d  S t & PI V al m t g e ....................  1889  5 J -J  9 2 ,0 0 0  J u ly  1 1 9 1 9
A lle g h e n y  & B e lle v u e  1st m tg e  1890 5 J -J  2 3 .0 0 0  N o v  1 1 9 2 0
A lle g h e n y  S t  1st m o r tg a g e _____ 1890 5 3 4 ,0 0 0  1920
P e rry  S t 1st m o r tg a g e __________  1890 5 J -J  4 ,0 0 0  N o v  1 1920
T r o y  H ill 1st m o r tg a g e __________  1890 5 J -J  4 1 ,0 0 0  N o v  1 1920

Bonds.— T h e  c o n s o l id a te d  m o r tg a g e  o f  1942 Is f o r  $ 1 ,2 5 0 ,0 0 0 , o f  w h ich  
th e  b a la n ce  u n issu e d  Is In th e  h a n d s  o f  t ru s te e  t o  re t ir e  a ll th e  o th e r  Issues; 
m o r tg a g e  tru s te e  Is th e  F id e l it y  T it le  & T r u s t  C o . ,  P it t s b u r g h .

R O A D .— E m b r a c e s  33 m ile s  o f  t r a c k  ( In c lu d in g  s id in g s ) o n  a b o u t  17 
m iles  o f  s tre e t ; ra ils  m o s t ly  9 0 - lb . g ir d e r .— V .  6 3 , p . 189 .

(b )  P it t s b u r g h  &  B irm in g h a m  T r a c t io n ,— A  tr o lle y  r o a d .
O n  J a n . 1 1902 le a se d  fo r  999  y e a rs  t o  th e  U n ite d  T r a c t io n  C o .,  w h ich  has 

a g re e d  to  p a y  a ll In te re s t, t a x e s ,  & c . .  a n d  a lso  $ 1 5 0 ,0 0 0  a n n u a lly  as re n ta l. 
L e a se  Is g u a ra n te e d  b y  th e  P h ila d e lp h ia  C o .

• O R G A N I Z A T I O N .— I n c o r p o r a te d  A u g . 15 1889 : N o v .  19 1889 lea sed
P .  & B . P a sse n g e r  R y . ,  In c lu d in g  S o u th  S id e  P a ss . R y .  C o . H a s  a lso  lea sed  
a n d  o p e r a te d  s in ce  D e c .  1891 P it t s b u r g h  In c lin e  P la n e  C o . a n d  M t. O liv e r , 
I n c lin e  P la n e  C o .:  o p e ra te s  a lso  B lrm . K n o x v i l le  & A lle n to w n  T r a c t io n  C o . 
I n  A u g . 1900 p u rch a s e d  th e  $ 4 0 0 ,0 0 0  c a p it a l  s t o c k  o f  th e  W e s t  L ib e r ty  
S tre e t  R v .  a n d  c o n s tr u c te d  a  lin e  to  M t. L e b a n o n . V .  7 1 , p . 34 3 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k  ( $ 5 0 ) ......... ............................................  T e x t
1st m o r tg a g e ,  g o ld ,  5s 1 1889 5 g  M -N

$ 3 ,0 0 0 ,0 0 0  S ee  t e x t
______ _  1 ,5 0 0 ,0 0 0  N o v  1 1929

( $ 1 . 0 0 0 ) ................................... c * ]F ld e l ! t y  T r u s t  C o . o f  P h ila d e lp h ia , T r u s te e .
B o n d s ,  $ 1 2 ,0 0 0 , p a id  y e a r l y . . _____Guaranteed Bonds—
B lrm  K n o x  & A  1st m t g e ,)  1891

5 A -O

6 g  M -S

7 1 ,0 0 0  

5 0 0 ,0 0 0  S e p t  1 1931
g o ld ,  In terest g u a ra n te e d  . /F i d e l i t y  T r u s t  C o . ,  P h ila d e lp h ia , T r u s te e .

3 0 0 .0 0 0  A u g  1 1926
4 0 0 .0 0 0  J u ly  1 1930

B r o w n sv ille  A v e  S t R y  I s t M —  1806 5 F -A
W e st  L ib e r ty  S t  R y  1st m t g e /  1900 5 g  J -J  .

(P it t s b u r g h  T ru s t  C o . ,  T r u s te e . • •
R O A D .— O p e ra te s  3 3 .8 0  m iles  o f  t r a c k , la id  w ith  9 0 - lb .  ra ils , as fo llo w s : 

M ain  lin e , 24 m iles ; B r o w n sv ille  A v e .  R y .  (a ll Its $ 3 0 0 ,0 0 0  s t o c k  o w n e d ) ,  
7 .3 3  m iles; In clin es , 2 m iles .

A N N U A L  R E P O R T .— N o t  n o w  a n  o p e r a t in g  c o m p a n y .— V .  6 9 , p .  3 3 2 , 
334 ; V .  7 1 , p .  3 4 3 ; V .  7 2 , p . 776 .
L I N E S  L E A S E D  T O  P I T T S B U R G H  & B I R M I N G H A M  T R A C T I O N

M t, O liv e r  In c lin e  R y .— O w n e d , le a se d  a n d  o p e r a te d  b y  P it ts b u rg h  & 
B irm in g h a m  T r a c t io n  C o . S t o c k ,  $ 1 0 0 ,0 0 0 . B o n d s ,  1st M . 6 s , M . & N ..  
d u e  N u v .l  1 9 0 1 ,$ 4 1 ,5 0 0 . U p  to  J u n e  1008 th e se  b o n d s  n o t  ta k e n  u p .

P it t s b u r g h  In clin e  P la n e .— L e a se d  fo r  999  y e a rs  t o  P it t s b u r g h  & B irm in g 
h a m  T r a c t io n  C o .,  a t  r e n ta l e q u a l t o  In terest o n  b o n d s  a n d  10 %  o n  $1 5 0 ,0 0 0  
s t o c k ,  free  o f  ta x ;  d iv id e n d s  w e re  9 %  y e a r ly  fo r  s o m e  t im e , b a la n c e  b e in g  
c a rr ie d  to  su rp lu s ; b u t  la t te r ly  In crea sed  t o  1 0 % .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S to c k  (p a r  $ 1 0 0 ), fu ll  p a id ------- ----------  Q -F  $ 1 5 0 ,0 0 0  See t e x t
1st m tg e  ($ 1 ,0 0 0  e a c h ) ----------c *  1889 6 J -J  1 50 ,000  J u ly  1 1019

f 1890 6 J -J  100 ,000  J u n e  1 1910
2 n d  m o r t g a g e __________________/S u b je c t  t o  ca ll o n  a n y  J u n e  1 a fte r  1894.

l i n t ,  a t  F id e lity  T r u s t  C o . ,  P h lla . ,  T ru ste e .
R O A D .— R o a d  e x te n d s  fro m  F o r t y  H ill , P it t s b u r g h , o n  B ra d fo rd  S treet 

t o  W a s h in g to n  A v e n u e , o n  t o p  o f  h ill .— V . 7 1 , p .  34 3 .
(c )  P it ts b u r g h  &  C h a rlero i S treet R y ,— A  t r o lle y  r o a d .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  A p r il  19 1902 a n d  t o o k  o v e r  th e  C h a r

le ro i & W e s t  S id e  R y . ;  Is le a se d  to  th e  U n ite d  T r a c t io n  C o . fo r  900 years  
fro m  M ay 15 1902. R e n ta l  Is $ 1 ,0 0 0  p e r  y e a r . B o n d s  are  g u a ra n te e d , 
p r in c ip a l  a n d  In te re s t, b y  th e  U n ite d  T r a c t io n  C o . a n d  th e  P h ila d e lp h ia  C o. 
T h e  e n t l ie  Issue o f  b o n d s  w a s o ffe r e d  b y  T .  M e llon  & S o n s  a n d  th e  U n ion  
T r u s t  C o . o f  P it tsb u rg h  In M a y  1902.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 2 ,5 0 0 ,0 0 0  ($ 5 0 ) ......................................................  $ 2 ,5 0 0 ,0 0 0  .........................
C h a rlero i & W e st  S id e  1st M . _ _____ 5 %  7 5 ,0 0 0  S e p t 1 1529
P it t s  & C h arlero i 1st M , $2,-1 1902 5 g  M -N  2 ,4 2 5 ,0 0 0  M a y  1 1932

5 0 0 .0 0 0 , g o ld  ($ 1 ,0 0 0 ) c * / l n t .  a t  U n io n  T r .  C o . ,  P it t s b u r g h , T r u s te e .
Bonds.— O f th e  P lt t s b .  & C h a r le ro i b o n d s ,  $ 7 5 ,0 0 0  Is r e se rv e d  to  retire  a 

lik e  a m o u n t  o f  C h a rlero i & W e st  S id e  b o n d s .  See V . 7 4 , p . 1039.
R O A D .— O p e ra te s  a ro a d  b e tw e e n  P it t s b u r g h  a n d  A lle n p o r t ,  b y  w a y  o f  

C a stle  S h a n n o n , F in le y v llte , M o n o n g a h e la  C ity  a n d  C h a r le ro i, a  d is ta n ce  o f  
34 H m iles . C o m p le te d  In S e p t .  190 3 .

O F F I C E R S  — P re s .,  J . D . C a lle ry ; S e c . ,  W .  B . C a rso n ; T r e a s . ,  C . J . 
B ra u n  J r .— V . 7 4 . p . 103 9 . 1090; V . 7 6 , p .  752

(d ) A lle g h e n y  B e lle v u e  & P e rry sv ille  R y .
O R G A N I Z A T I O N .— In c o r p o r a te d  In P e n n s y lv a n ia  o n  F e b . 8 1 90 5 . E n 

tire  s to c k  Is o w n e d  b y  th e  P h ila d e lp h ia  C o . Is  leased  to  th e  U n ite d  T r a c t io n  
C o . fo r  995 y ea rs  fro m  M arch  1 1905 a t  a  re n ta l o f  10 %  o n  th e  s t o c k .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S to c k  $ 2 5 0 ,0 0 0  ($50 )  ..............  .........  10 $ 2 5 0 ,0 0 0  S ee  t e x t .

m ts e  $ 5 0 0 ,0 0 0  g o ld  g u a r l 1905 5 g  A -O  5 0 0 ,0 0 0  A p r il  1 1935
($ 1 ,0 0 0 ) ........................... .......... c /P e n n .  C o . f o r  In s . o n  L .& G .A . ,  P h lla . ,  T ru s .Bonds.— A re  g u a ra n te e d , p r ln . *  ln t .,  b y  P h lla . C o . In terest  Is p a y a b le  

a t  c o m p a n y ’s o f f ic e  o r  b y  B ro w n  B ro s . & C o . ,  N . Y .  a n d  P h lla . N o  s in k 
in g  fu n d  a n d  b o n d s  are  n o t  s u b je c t  to  ca ll.

R O A D .—-O p era tes  8'4 m iles  o f  t ra ck  fro m  A lle g h e n y , v ia  W e s t v le w , to  
B e lle v u e . G a u g e , 5 f t .  2 In.

(e) Ben A v o n  & E m s w o r th  S treet R y .
O R G A N I Z A T I O N .— I n c o r p o r a te d  In P e n n s y lv a n ia  o n  J u n e  17 190 3 . 

E n tire  s to c k  Is o w n e d  b y  th e  P h ila d e lp h ia  C o . Is  leased  to  th e  U n ite d  T ra c - 
tl0« T > n n ir f H .rtr?b n!r?tlr/.0or 093 y ears fro ln  A p r il  1 1906 a t 5 %  o n  s t o c k .

< in n  non Date- Interest. Outstanding. Maturity.S t o c k ,  $ 1 0 0 ,0 0 0  ($;>()).............................. A -O  $ 1 0 0 ,0 0 0  See te x t
1st mortgage,  $300,000, g o ld , f  1906 5 g 300,000 April 11936

Su a r ................................................ ( F id e l i t y  T it le  & T ru s t  C o . ,  P l t t s b . ,  T ru s te e .
_  , ,  (In te r e s t  a t  c o m p a n y ’ s o f f i c e .

Y e ffu? rari t^e„^ ’ P rin cip a l a n d  In te re st, b y  th e  P h ila d e lp h ia  C o .
R O A D .— O p e ra te s  3 .6 2  m iles o f  t ra ck  fro m  A v a lo n  t o  D Ix m o n t . G a u g e , 

5 f t .  2 Vi In . .
O F F I C E R S .— P r e s . ,  Ja s . D . C a lle ry ; V . - P . ,  S . L .  T o n e ; S e c . ,  W .  B .  

C a rson ; T r e a s .,  C . J . B rau n  J r .
(3 ) C o n s o lid a te d  T r a c t io n .— T r o l le y  r o a d .
O R G A N I Z A T I O N .— C h a rte re d  J u ly  15 1 89 5 . T h e  c o m p a n y  a b s o r b e d  

th e  F o r t  P i t t  T r a c t io n  C o . a n d  a ssu m e d  Its leases o f  th e  C it ize n s ’ an d  th e  
A lle g h e n y  T r a c t io n  c o m p a n ie s ,  a n d  h as a c q u ir e d  th e  c o n t r o l  o f  th e  P it t s 

b u r g h , th e  D u q u e s n e  a n d  th e  C e n tra l T r a c t io n  c o m p a n ie s . In  1902 lea sed  
th e  M o n o n g a h e la  S t . R y .  a n d  th e  S u b u r b a n  R a p . T r a n . S t . R y .

O n  D e c .  4 1901 th e  s to c k h o ld e r s  o f  P h ila d e lp h ia  C o m p a n y  a p p ro v e d  
p la n  fo r  a b s o r b in g  th e  sh ares  o f  th e  C o n so lid a te d  T r a c t io n .  S ee  term s 
In V . 7 3 , p .  1 11 2 . 2 8 4 ,2 9 9  sh a res  c o m m o n  a n d  2 3 2 ,7 6 0  sh ares  p re fe rre d
h a v e  b een  so  e x c h a n g e d .

S T O C K —  Par. Interest. Outstanding. Dividend.
C o m m o n  s t o c k ----------------------------- $50 J-J $ i5 ,o o o ,u o o  J a n ’0 8 ,1  %
P re fe rre d  s t o c k ,  6 %  c u m _____ 50 6 A -O  1 2 ,0 0 0 ,0 0 0  N o v  '0 7 .3 %
E q u ip m e n t  T r u s t  c e r t i f ic a te s !  1908 6 F -A  2 8 0 ,0 0 0  S ee  t e x t

$ 2 8 0 ,0 0 0 -------------------------- /C o lo n ia l  T r u s t  C o . ,  P it t s b u r g h , T r u s te e .
N o te s  p a y a b le  J u n e  30 1907 __________________________ 5 5 0 ,( '0 0  ................... ..

Stock.— T h e  p ie f .  s t o c k  r a l l ie s  c u m . d iv id e n d s  o f  6 %  p e r  a n n u m , 
a n d  h as th e  r ig h t  to  p a r t ic ip a te  e q u a lly  w ith  th e  c o m m o n  s to c k  w h en  
th a t  has r e c e iv e d  6 % .  A ll  arrears  o f  d iv id e n d s  w ere  p a id  u p  In J a n . 1 90 3 . 
V .  7 6 , p .  4 8 . F ir s t  d iv id e n d  o f  1 %  o n  common p a id  J a n . 2 1903; th e n  
1 %  J u ly  1903 . In  1004 , 2 % ; In 1 90 5 , 2 % ; In 1900 , 2 % ; in 190 /’ . 2 % ;  In 
1908 , J a n .,  1 % .

Bonds.— T h e  e q u ip m e n t  tru s t  c e r t i f ic a te s  m a tu re  In 10 an n im l In sta ll
m e n ts  o f  $ 2 8 ,0 0 0  e a ch  from  F e b . 1 1909 to  F e b . 1 1918 In c lu s iv e ; th e y  are  
se cu re d  b y  50 ca rs  c o s t in g  $ 3 5 0 ,0 0 0 .

R O A D .— C o n tro ls  a b o u t  126 m iles o f  t ra ck  In a ll.
O F F I C E R S .— P r e s . ,  J .  D . C a lle ry ; V . - P . ,  J . I I .  R e e d ; S e c . ,  W .  B .

C a rso n ; 't r e a s . ,  C . J . B ra u n  J r .;  A u d . ,  C . S . M itc h e ll .— V . / 3 ,  p . 5 5 3 , 7 2 3 ; 
V . 7 6 , p . 48 ; V .  7 9 . p . 627 ; V . 8 6 , p . 28 4 .

L I N E S  C O N T R O L L E D  B Y  C O N S O L I D A T E D  T R A C T I O N .
(a) A lle g h e n y  T r a c t io n .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  J u ly  23 1890 . A p r il  1 1896 th is  

c o m p a n y  w as leased  to  th e  F o r t  P it t  T r a c t io n  C o m p a n y  fo r  95 0  y e a rs  a t a 
re n ta l o f  $ 2 5 ,0 0 0  p e r  a n n u m .
S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last dlv,etc.
S t o c k , $ 5 0 0 ,0 0 0  (p a r  $ 5 0 ) .........................  5 %  $ 5 0 0 ,0 0 0  S ee  t e x t .

Guaranteed Bonds—
M lllv a le  E tn a  & S h a r p s - /  1893 5 g  M -N  7 5 0 ,0 0 0  N o v  1 1 9 2 3

b u r g  1st M . $ 7 5 0 ,0 0 0  g  / l n t .  a t P it t s b u r g h  T r .  C o . ,  P it t s b u r g h , T ru s te e . 
Dividends.— T h e  se m i-a n n u a l d iv id e n d  o f  2'A % d u e  J u n e  1 1901 w a s 

p a sse d , th e  p r o c e e d s  b e in g  used  t o  p a y  o i l  th e  f lo a t in g  d e b t .  In  1 0 0 2 , 
4 H %; In 1 90 3 , 1 9 0 4 , 1 90 5 . 1906 a n d  1 90 7 , 5 % .

R O A D .— I n c lu d in g  M lllv a le  E tn a  & S h a rp s b u r g , 1 8 14 m ile s  o f  r o a d .
(b ) C en tra l T r a c t io n .— T r o l le y .
L E A S E .— In c o r p o r a t e d  D e c . 21 1 88 8 . L e a se d  fro m  A p r il  2 1896 to

th e  C o n s o lid a te d  T r a c t io n  fo r  950  y e a rs  a t 3 %  p e r  a n n u m  o n  p a r  v a lu e  
o f  $ 1 ,5 0 0 ,0 0 0  s t o c k  (see  V .  6 1 , p .  1 1 5 4 ); a n d  In M ay  1896 s to c k h o ld e r s  
w ere  o ffe re d  p r iv ile g e  o f  e x c h a n g in g  th e ir  s to c k  fo r  r e c e ip ts , w h ich  w ere  
r e d e e m e d  a t  $30  p e r  sh a re  o n  O c t .  1 1896 In C o n s o lid a te d  T r a c t io n  C o .
p re fe rre d  s to c k  a t p a r . 2 9 ,1 3 3  sh ares  o f  C e n t. T r a c .  s t o c k  (o u t  o f  3 0 ,0 0 0 )  
h a v e  b een  so  e x c h a n g e d . V . 6 2 . p .  108 7 .

S T O C K  A N D  B O N D S — Miles. Date. Interest. Outstanding. Maturity.
S t o c k  ($ 5 0 ) see t e x t ......................................3 % A - 0 3 l  /3 0 .0 0 0  s h s .l  See

130 p a id  u p j t e x t .
1st M . $ 3 7 5 ,0 0 0  c a b le /  6 1889  5 J -J  $ 3 7 5 ,0 0 0  J u ly  1 1 9 2 9

lin e , $ 5 0 0 . (In te r e s t  a t  U n io n  T r u s t  C o . ,  P it t s b u r g h .Bonds of Central Passenger Tty. controlled.
1st M . $25 0 ,00 01  4 1894 6 A -O  1 2 5 ,0 0 0  O c t  1 1 9 2 4

I f ,  ------ / I n t e r e s t  a t  U n io n  T ru s t  C o . ,  tru s te e , P it t s b u r g h .Dividends.—Icb . 1, 1 89 2 , $2 50 In s t o c k :  In 189 6 , F e b . ,  2 %  In ca sh ; 
n 4 1 *n c a s *U In 1899 a n d  s in ce  3 %  p e r  y e a r .

R O A D .— 8 .5  m iles o f  r o a d , o f  w h ich  It c o n tr o lle d  b y  o w n e rsh ip  o f  c a p -  
a l s t o c k .  C en tra l P a ssen ger  R y . ,  3 H  m ile s .— V . 62 . p .  9 4 8 , 1087.

(c) C it iz e n s ’ T r a c t io n .— A  tr o lle y  r o a d .
O R G A N I Z A T I O N .— I n c o r p o r a te d  J u ly  6 1 88 7 . O n  S e p t . 1 1887 p u r 

ch a se d  th e  e n t ire  c a p ita l  s to c k  ($ 2 0 0 ,0 0 0 ) o f  the C it izen s  I’ a sscn  er  R y . ,  
w h ich  It n o w  h o ld s .

L E A S E .— L e a se d  fro m  N o v .  1 1895 t o  F o r t  P it t  T r a c t io n  C o . (n o w  
C o n s o l. T r a c t io n )  fo r  95 0  y e a rs  a t  6 %  p e r  a n n u m  o n  $ 3 ,0 0 0 ,0 0 0  c a p ita l  
s t o c k .  In a d d it io n  th e  lessee  a g re e d  to  p a y  a  f lo a t in g  d e b t  o f  $ 1 7 5 ,0 0 0 , 
a n d  a t  m a tu r ity  m o r tg a g e  d e b t .  V .  6 1 . p .  661 .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S to c k  ($50 ) fu lly  p a id .................................... 6 M -N  $ 3 ,0 0 0 ,0 0 0 f .p .  S ee  t e x t .
1st m o r tg a g e  ($ 1 ,0 0 0 )  N o t  f 1887 5 A -O  1 ,2 5 0 ,0 0 0  O c t  1 1 9 2 7

s u b je c t  t o  c a l l .............. .............(F i d .  T it le  & T r .  C o . ,  P it t s b u r g h , T r u s te e .
P u r e h a ,e  m o n e y  m o r tg a g e s ...................... ............................. 3 0 .000 / P a st  d u e , b u t  nl-

_  . , ,, ( lo w e d  t o  run  o n .Bonds of lines whose stocks are owned—
P e n n  S t . P a ss . R y .  1st M ............. 1892 5 J -D  2 5 0 ,0 0 0  J u n e  1 1922

Interest a n d  d iv id e n d s  p a y a b le  a t  U n ton  N a t . B a n k , P it t s b u r g h , P a .
, ,  R O A D .— O w n s 3 0 .5  m iles  o f  tr a c k  o n  15 m iles  o f  s t r e e t .—-V . 6 0 , p . 9 3 0 ; 
V .  6 1 , p . 11 2 . 5 1 6 , 66 1 .

(d ) D u q u e sn e  T r a c t io n .— A  tr o lle y  r o a d .
. i  L E A b h . — in c o r p o r a te d  J a n . 25 1890. L ea sed  fro m  A p r il  2 1896 t o  
th e  C o n so lid a te d  T r a c t io n  fo r  950  y ea rs  a t  4 %  on  th e  $ 3 ,0 0 0 ,0 0 0  s t o c k ,  
b u t  d iv id e n d s  fo r  a  y e a r  a n d  a  h a lf w ere  w ith h e ld  fo r  p a y m e n t  o f  f lo a t in g  
d e b t  o f  $ 1 8 0 ,0 0 0 . In M a y , 1896 s to c k h o ld e r s  w ere  a llo w e d  to  e x c h a n g e  
th e ir  s to c k  fo r  re c e ip ts , re d e e m e d  O c t .  1 1896 at $37 p e r  sh are  in 6 %  p r e 
fe rred  s to c k  o f  C o n so lid a te d  T r a c t io n  C o m p a n y  a t p a r . 5 2 ,5 3 5  sh ares  o u t  
o f  6 0 ,0 0 0  h a v e  b een  so  e x c h a n g e d . See V . 6 2 , p . 1087.

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S to c k  ($ 5 0 ) fu lly  p a id ................. / ________  T e x t .  3 .0 0 0 ,0 0 0  See t e x t .

( D l v .  p a y a b le  a t  F id e l. T i t .  & T r .  C o . ,  P it t s .
1st m o r t g a g e . . .........................C*J 1890 5 J -J  1 ,5 0 0 ,0 0 0  J u ly  1 1930

1 F id e lity  T it le  & T ru s t  C o . ,  P it t s .,  T r u s te e . Dividends w ere  5 %  ,f-J , b u t  in 1893 a n d  1894 n o n e  p a id ; In 1895 , 4 % ; 
In 1 89 6 , n o n e ; In 1 89 8 , 3 % ; In 189 9 , 4 %; In 1 9 0 0 , 4 %• In 1 9 0 1 , 4 % ; In 1 00 2 , 
4 % ; in m 3 . 4 % ; H\ r i '4 ,  f % ; In 9 0 5 . 4 % : in u06 4 % ;m  ■ Ob 7 . 4 % .

R O A D .— A t  t im e  o f  lease  In 1896 c o n tr o lle d  11 c o m p a n ie s ,  h a v in g  33 3-1 6 
m iles  o f  r o a d .— V . 6 0 , p . 9 3 0 ; V . 6 1 , p . 153 , 7 9 4 , 115 4 ; V .  6 2 , p .  9 4 8 , 1087 .

(e) F o rt  P itt  T ra c t io n .— S ee “ C o n s o l. T r a c t io n  C o .
(f) M o n o n g a h e la  S treet R a ilw a y —
O R G A N I Z A T I O N .— O n M a v  26 1 89 8 , a b s o r b e d  b y  c o n s o l id a t io n  th e  

S c h e n le y  P a rk  & H ig h la n d , H o m e s te a d  & H ig h la n d s , B r a d d o c k  & H o m e 
s te a d  a n d  th e  B ra d d o ck  & D u q u e sn e .

In  D e c . 1901 th e  M o n o n g a h e la  S tr e e t  R y . ,  th e  W llk ln s b u rg  & E a s t  
P it ts b u r g h  S tre e t  R y . ,  th e  W llk ln s b u rg  & V e ro n a  S tre e t  R y .  a n d  th e  
P itca irn  & W ilm e r d ln g  S tre e t  R y .  (c o n s tr u c t io n  o f  la t te r  tw o  ro a d s  c o m 
p le te d  d u r in g  y e a r  1 9 0 3 -0 4 ) ,  w ere  m e rg e d  In th e  M o n o n g a h e la  S tre e t  R y .  
a n d  s to c k  w as In creased  fro m  $ 1 ,0 0 0 ,0 0 0  to  $ 7 ,0 0 0 ,0 0 0 . S ee  V . 7 3 ,  
p . 1112 . O n  J a n . 1 1902 th e  M o n o n g a h e la  S tre e t  R y .  w as lea sed  fo r  993 
y ea rs  to  th e  C o n so lid a te d  T r a c t io n  C o . fo r  In te re st, t a x e s ,  e t c . ,  a n d  a n  
a n n u a l r e n ta l b e g in n in g  w ith  $ 1 6 5 ,0 0 0  th e  first y e a r  a n d  In crea sin g  $ 1 8 ,7 5 0  
e a ch  y e a r  u n til $ 3 1 5 ,0 0 0  Is re a ch e d . L ea se  Is g u a ra n te e d  b y  P h ila d e lp h ia  
C o . F irs t d iv id e n d  u n d e r  lease  (2 % )  w as p a id  In J u ly ,  190 4 . S ee  V . 7 9 , 
p . 2 6 9 . In 1905. J e n .,  I > $ % ; J u ly . I 3 - 5 % ; i n  1906. 3 .2 0 ’>.\: m 1 0 0 7 .3  4 4 % . 

S T O C K  A N D  B O N D S — Miles. Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 7 , 0 0 0 , 0 0 0 . . . ................................. S ee  t e x t  $ 7 ,0 0 0 ,0 0 0  S ee  te x t .
M o n . S t .  R y .  1st m o r t . , /  17 1898 5 g  J -D  1 ,000,000  J u n e  1 1 9 2 8

$ 1 ,0 0 0 ,0 0 0  g o l d -------- /  U n io n  T ru s t  C o . ,  P it t s b u r g h , T ru s te e .
\V1 Ik. Sc B . P . M . "j

$ 2 ,0 0 0 ,0 0 0  g o ld  I . .  1899 5 g  M -S  2 ,0 0 0 ,0 0 0  S e p t  1 1 9 2 9

W ilk .  & V e r . M ., $ 7 0 0 ,1  - -  1901 5 g  J -D  6 0 2 ,0 0 0  J u n e  1 1931
0 0 0 , g . ( $ l ,0 0 0 ) c & r /  8

P t . & W l l .  M ., $ 7 0 0 ,-1  - -  1901 5 g  J -J  5 5 4 ,0 0 0  J u ly  1 1931
0 0 0 , g .  ($ 1 ,0 0 0 )  c & r j  8
Bonds.— T h e  U n io n  T r u s t  C o . o f  P it t s b u r g h  Is tru s te e  o f  a ll m o r tg a g e s  

a n d  In terest Is p a y a b le  a t M ellon  N a t io n a l B a n k . T h e  W ilk s . & V e r . b o n d s  
are  g u a ra n te e d , p r ln . & ln t .,  b y  W llk . *  E . P it t s .  S t . R y .  C o . ,  M o n o n g a h e la  
S t A £ yJ T ? ° 'U p onsoJ : T r a c t io n  C o . a n d  P h lla . C o . o f  P it ts b u rg h .

/ / O w,rlIs 6 1 .2  m iles o f  t r a c k , In c lu d in g  b ra n ch e s ; 9 0 - lb . ra ils . 
R E P O R  I . N o t  n o w  a n  o p e r a t in g  c o m p a n y .

, r i ? £ Fn C E 5 S i T P r e s ' ’ W ' L - M e llo n ; V . -P  , A . W .  M e llo n ; T r e a s . ,  W .  S . 
M itc h e ll .— V . 7 2 , p . 77 6 ; V . 7 9 , p . 2 6 9 , 6 2 7 , 735 .

(.g) P it t s b u r g h  T r a c t io n .— A  tr o lle y  r o a d .
I n c o r p o r a te d  A p ril 30 1887.

L h A S b . —-L e a s e d  fro m  A p ril 2 1806 to  th e  C o n s o lid a te d  T r a c t io n  fo r  0 5 0  
y e a rs  a t  7 %  o n  th e  $ 2 ,5 0 0 ,0 0 0  s to c k  (see V .  61 , p . 1154) b u t  1 ^  y e a r s ’ 
d iv id e n d s  w ere  used  to  p a y  f lo a tin g  d e b t  o f  $ 2 5 0 ,0 0 0 . T h e  fu ll 7 %  Is n o w  

( * , 1806 s to c k h o ld e r s  w ere  olTercd re ce ip ts  fo r  th e ir  s t o c k ,
w h ich  w ere  re d e e m e d  a t  $70 p e r  sh are  o n  O c t .  I 1806 In p re fe rre d  s t o e k #o f  
C o n so l. T raction^ C o .;  4 0 ,5 0 0  sh a res  o u t  o f  5 0 ,0 0 0  h a v e  b een  so  e x c h a n g e d .

* n iH’c s P ,t t s biire:h T r a c t io n  o w n s  the $ 2 5 0 ,0 0 0  ca p ita l  s t o c k
o r  B lo o m fie ld  S tre e t  R y .  a n d  g u a ra n te e s  th e  b o n d s .
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S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
StOO • i /,jjj n>aU>___ ___ - 7 - ' J l $.> ■ l ' i

s t  m tg e  5 s ....................- .............c * f  1887 5 A -O  $ 7 5 0 ,0 0 0  O c t  1 1027
[F id e l i t y  T it le  & T r u s t  C o . ,  P i t t s . ,  T ru s te e .

Guaranteed Bonds—
B lo o m lle ld  S tre e t  R y  1st] 1803 5 F  A  2 5 0 ,0 0 0  A uk 1 1023

c u r .............. .......... ....................._ c * /I n t e r e s t  a t  P lttsb u rK h  T r u s t  C o . ,  T r u s te e .
Stock.— Issu ed  5 0 ,0 0 0  sh a re s , o n  w h ich  $38  e a c h  has  b e e n  p a id . 
D I V I D E N D S .— A t  c o m p a n y ’s o f f i c e ,  P lttsb u rK h . D iv id e n d s  In 1 8 0 5 , 

0 % ; In 1806 , n o n e — sec a b o v e ;  In 1808 , 5 K  %\ In 1800 a n d  s in ce , 7 % . 
R O A D .— O w n s 1 2 .6 7  m iles  o f  t r a c k . B lo o m fie ld  S t .  R y .  o w n s  3 m iles .
(70 S u b u rb a n  R a p id  T ra n s it  S treet R y .
O R G A N I Z A T I O N .— W a s  leased  o n  J a n . 1 1002  t o  C o n s o lid a te d  T r a c t io n  

C o . fo r  00 0  y e a rs  a t  an  a n n u a l ren ta l o f  $ 5 6 ,0 0 0 , as w e ll as p a y in g  a ll ch a r g e s , 
In c lu d in g  In terest a n d  ta x e s .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S t o c k  $ 1 ,4 0 0 ,0 0 0   ................................  J -J  $ 1 ,4 0 0 ,0 0 0  J a n  '0 8 ,  2 %
1st m tg e  $ 2 0 0 ,0 0 0  g o ld l  1803 6 g  M -S  2 0 0 ,0 0 0  S e p t  1 1013

( $ 1 , 0 0 0 ) ...................................... c j l n t .  a t  S a fe  D cp . & T r u s t  C o . ,  P it t s .,  T ru s te e
Dividends— In  100 3 , 4 % ; in  100 4 , J a n .,  2 % ;  J u ly ,  1 \l %; in 1005 , 4 % ; In 

100 6  1% ; In 1 0 0 7 ,4  % - in i9 o a  J a n .,  2 % .
R O A D .— O p e ra te s  1 1 .2 9  m iles  o f  t r a c k  o n  6 m iles  o f  s tre e t .
(I) Alorningside Electric Street Ry.
O R G A N I Z A T I O N .— In c o r p o r a te d  In P e n n s y lv a n ia  on  J u ly  14 1904 

E n tire  s to c k  Is o w n e d  b y  P h ila d e lp h ia  C o . Is leased  t o  th e  C o n so lid a te d  
T r a c t io n  C o . fo r  905 y e a rs  fro m  S e p t . 30  1905 a t  a  ren ta l o f  5 %  o n  s t o c k .  

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 2 4 ,0 0 0  ( $ 5 0 ) __________ _______ 5 A  O $ 2 4 ,0 0 0  S ee t e x t .
1st m o r tg a g e , $ 2 0 0 ,0 0 0 , g o l d .1 1905 5 g  A -O  2 0 0 ,0 0 0  O c t  1 1935

g u a ra n te e d , p r in c ip a l an d  [ ln t .  a t  o f f i c e  o f  B ro w n  B ro s . & C o . ,  P h lla . 
l i e  . P i  n  I n  .1 a .n n  »> ' ir In i o n  l,|\ s u  v.,i->nlla.. iTuS. 
R O A D .— O p erates  3 1-3 m iles  o f  t r a c k . G a u g e  5 f t .  2'A In . 
O F F I C E R S .— P re s ., Jas . D . C a lle ry ; V . - P . ,  S . L .  T o n e ; S e c . ,  W .  B .  

C a rson ; T r e a s ., C . J . B rau n  J r .
(4) Seventeenth Street Incline Plane Co.
O R G A N I Z A T I O N .— Is a  r e o rg a n iz a t io n  o n  D e c . 28 1004 o f  th e  P e n n . I n 

c lin e  P la n e  C o . E n tire  s t o c k  Is o w n e d  b y  th e  P h ila d e lp h ia  C o . Is  o p e ra te d  
b y  ttie P it ts b u r g h  R y s . C o .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S to c k  $ 2 5 0 ,0 0 0  ($50) ...................  ...................................  $ 2 5 0 ,0 0 0  _____________
1st m tg e  $ 1 2 5 ,0 0 0  ($ 1 ,0 0 0 )1  1905 5 c u r  M S 1 2 5 ,0 0 0  M ch  1 1035

g u a r ........................ .............- . c * J I n t .  a t  C o lo n ia l T r  C o . ,  P it t s b u r g h , T ru s te e -
B o n d s .— N o  s in k in g  fu n d , a n d  b o n d s  a re  n o t  s u b je c t  t o  c a ll.  A r e  g u a r a n 

t e e d ,  p r ln . & l i l t . ,  b y  th e  P h ila d e lp h ia  C o
O F F I C E R S .— P r e s . ,  J . D . C a lle ry ; V . - P . ,  S . L .  T o n e ; S e c . ,  W .  B .  C a r

s o n ; T r e a s . .  C . J . B ra u n  J r . ;  A u d . ,  C . S . M itch e ll .
(5) B e a v e r  V a lle y  T r a c t io n .— A  tr o lle y  r o a d .
In  J u ly  1905 e n t ire  s t o c k  w a s  a c q u ir e d  b y  th e  P h ila d e lp h ia  C o . o f  P i t t s 

b u r g h . V . 8 1 , p . 5 0 6 .
O R G A N I Z A T I O N .— I n c o r p o r a t e d  In P e n n . In p e r p e t u it y  J u n e  29 1 8 9 1 , 

a n d  o w n s  e n t ire  s to c k  o f  Iicavcr Valley St. Ry. a n d  o f  Central Electric St. Ry 
Co., p u rch a se d  A u g . 8 1 89 1 , o p e r a t in g  th e m  as o n e  r o a d  u n d e r  9 9 9 -y e a r  
lea se . C h a rte r  a n d  fra n ch ise  p e rp e tu a l.

In  1900 s to c k  w a s In creased  fro m  $ 3 0 0 ,0 0 0  to  $ 1 ,0 0 0 ,0 0 0  a n d  th e n  p u r 
ch a s e d  th e  s to c k  a n d  p r o p e r t y  o f  th e  P e o p le ’ s E le c t r ic  S tre e t  R y .  o f  R o c h e s 
te r . th e  C o lle g e  A  G ra n d v ie w  E le c t r ic  S tre e t  R y . ,  th e  R o c h e s te r  & M o n a e a  
E le c t r ic  S t . R y .  a n d  th e  B e a v e r  & V a n p o r t  E le c t r ic  S t . R y . ;  a lso  o w n s  e n 
t ir e  ca p ita l  s to c k  o f  R lv e r v lc w  E le c t r ic  S t . R y .  C o . ,  th e  F re e d o m  & C o n w a y  
E le c t r ic  S t  R y .  C o . a n d  th e  V a n p o r t  E le c t r ic  S t .  R y .  C o . ,  n o n e  o f  w h ich  
h a v e  a n y  se p a ra te  b o n d  Issues. In  J a n . 1902 a u th o r ity  w a s g iv e n  t o  In
c re a se  s to c k  fro m  $ 1 ,0 0 0 ,0 0 0  t o  $ 1 ,5 0 0 ,0 0 0 .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S t o c k  $1 5 0 0 ,0 ii0  (p a r  $50) . . . _____ _________  $ 1 ,0 7 5 ,0 0 0  .........................
1 s t ,m t g e  $ 1 5 0 ,0 0 0  g o l d _____cf 1891 6 g  J -J  1 5 0 ,0 0 0  J u ly  1 1911
2 5 \ ln t .  a t  U n io n  T r u s t  C o . ,  P it t s b u r g h , T ru s te e
2 d  " m t g e  $ 1 0 0 ,0 0 0  ($500 )1  1895 6 g A -O  1 0 0 ,0 0 0  O c t  1 1 9 1 5

g o ld  ................. ..  ...... c * ] l n t .  a t  U n io n  T r u s t  C o . ,  P it t s b u r g h , T ru s te e .
1st c o n  m tg e  $ 1 ,0 0 0 ,0 0 0  g o ld  [ 1900 5 g  A -O  6 7 5 ,0 0 0  O ct  1 1950

g o ld  ___________________ . . c * j l n t .  a t  P a . C o . f o r  In s . on  L iv e s  & G ra n t in g
t A n n u it ie s , P h ila d e lp h ia , T ru s te e .

G e n  m tg e  $ 3 ,0 0 0 ,0 0 0  (5 1 ,0 0 0 ) \ 1903 5 g  M -N  5 0 0 ,0 0 0  N o v  1 1 9 5 3
g o ld  _____ ____ _____________c * / l n t .  a t  N o rth e rn  T r u s t  C o . ,  P h lla . ,  T ru s te e .

P e o p le ’s E l S t  R y  1st M g o l d . .  1892 6 M -N  5 0 ,0 0 0  M a y  1 1912
P e o p le ’ s E le c  S tre e t  R y  2 d l 1895 6 F -A  2 5 ,0 0 0  F e b  20 ‘ 15

m tg e  g o l d _____________ _______/I n t e r e s t  a t  U n io n  T ru s t  C o . ,  P it t s b u r g h .
Bonds.— O f th e  $ 1 ,0 0 0 ,0 0 0  c o n s o ls ,  $ 3 2 5 ,0 0 0  are re se rv e d  to  re t ire  u n d e r 

ly in g  b o n d s .  Bonds are redeemable at 110 and accrued Interest. V .  7 1 , p .  
9 1 3 . O f  th e  n e w  g e n e ra l m o r tg a g e  fo r  $ 3 ,0 0 0 ,0 0 0 , $ 1 ,0 0 0 ,0 0 0  a rc  re se rv e d  
fo r  p r io r  lien s  a n d  th e  re m a in d e r  fo r  e x te n s io n s  a n d  im p ro v e m e n ts  a t  75 % 
o f  c o s t .  T h e  n e w  b o n d s  are  r e d e e m a b le  In a n y  a m o u n t  a t  a n y  t im e  a t  110 
a n d  ln t . S ee  V . 7 7 , p . 2 15 8 .

R O A D .— O w n s a n d  o p e ra te s  3 4 .4  m iles o f  t r a c k ,c o n n e c t in g  th e  v a r io u s  
to w n s  a n d  b o r o u g h s  In th e  B e a v e r  V a lle y ,  fr o m  M O rado P a rk  s o u th e r ly ,  v ia  
B e a v e r  F a lls , t o  B e a v e r  and  V a n p o r t  a n d  to  R o c h e s te r  a n d  C o n w a y . L a id  
w ith  9 0 -lb . a n d  7 3 -lb . g ird e r  ra ils . O w n s  48 ca rs , w ith  s tr cc t* s p r ln k lcr  a n d  
s n o w -s w e e p e r .

E A R N I N G S .— F o r  y e a r  e n d in g  J u n e  30 1 9 0 7 , g ro s s , $ 2 6 8 ,6 3 6 ; n e t  a fte r  
t a x e s ,  $ 1 0 8 ,1 8 2 ; In terest. $ 8 0 ,6 9 9 ; su rp lu s , $ 2 7 ,4 8 2 .

O F F I C E R S .— P r e s .,  J . D . C a lle ry , P it t s b u r g h ; V . - P . ,  S . L . T o n e ;  S e c . ,  
W .  B . C a rson ; T r e a s . ,  C . J . B rau n J r . ;  A u d it o r ,  C . S . M itc h e ll .— V . 7 7 , p . 
1 2 2 4 , 2 1 5 8 ; V . 8 1 , p . 5 0 6 , 1664 , 179 0 .

(6) W a s h in g to n  &  C a n o n s b u r g  R y .— A  tr o lle y  r o a d .
A c q u ir e d  b y  P h ila d e lp h ia  C o . In A p r il  190 6 .
O R G A N I Z A T I O N .— I n c o r p o r a te d  In P e n n s y lv a n ia  o n  J u n e  2 1 9 0 2 . 

S u cce s s o r  o n  J u n e  2 1902 to  th e  W a s h in g to n  E le c t r ic  S tr e e t  R y .  C o n tr o ls  
th e  W a s h in g to n  & E a ste rn  S tre e t  R y .  Franchises p e r p e tu a l. L e a se d  In 
1907 th e  P it ts b u r g h  C a n o n sb u rg  & W a s h in g to n  R y . ,  w h ich  Is p r o je c t e d  to  
ru n  b e tw e e n  W a sh in g to n  an d  P it ts b u rg h . T h e  la t te r  ro a d  has Illed a m o r t-

fa g e  w ith  th e  S a fe  D e p o s it  T r u s t  C o . o f  P it t s b u r g h , as tr u s te e , t o  s e cu re  
7 5 0 ,0 0 0  b o n d s .  V .  8 5 , p .  5 3 1 .

S T O C K  A N D  B O N D S .—  Date.
S t o c k  $ 1 ,0 0 0 ,0 0 0  ($ 5 0 ) ..............................
W a s h  E le c  S t  R y  1st M .................1897
1 st m tg e  $ 6 5 0 ,0 0 0  g o l d - . c & r f  1902

Interest.
8 g 
5 g  J-.T

Outstanding. Maturity. 
$1,000,000 .......... .

1 2 5 .0 0 0  F e b  1 1927
5 2 5 .0 0 0  J u ly  1 1932

[ l o t .  a t  N o r th  A m . S a v . C o . ,  P it t s b u r g h , T r .
Bonds.— A  sinking fund o f  $ 5 ,0 0 0  p e r  a n n u m  b e c o m e s  o p e r a t iv e  a fte r  5 

y e a r s ; $ 1 2 5 ,0 0 0  o f  th e  n ew  b o n d s  a re  re se rv e d  to  re tire  th e  b o n d s  o f  th e  
W a s h in g to n  E le c t r ic  S tre e t  R y .

E A R N I N G S .— F o r  fisca l y e a r  e n d in g  J u n e  30 1 9 0 7 , g ro s s , $ 1 2 5 ,8 5 9 ; n e t , 
$ 5 6 ,8 4 1 ; ch a r g e s , $ 3 2 ,7 8 7 ; su rp lu s , $ 2 4 ,0 5 4 .

R O A D  —O p e ra te s  12 .3  m iles in  a n d  b e tw e e n  W a s h in g to n , T y le r d a le  an d  
C a n o n s b u rg ; 26 p a ssen ger  ca rs , w ith  w o rk  cars  a n d  sn o w  p lo w .— V. 8 5 , p .5 3 2

W E S T  PENN R A I L W A Y S  CO.— T r o lle y  a n d  e le c t r ic  l ig h t in g .  
O R G A N I Z A T I O N .— In c o r p o r a te d  In P e n n s y lv a n ia  o n  F e b . 17 1904 a n d  

Is a  c o n s o lid a t io n  o f  th e  P it tsb u rg h  M c K e e s p o r t  & C o n n e llsv lllc  R y . ,  th e  
U n lo n to w n  & M o n o n g a h c la  V a lle y  R y . ,  th e  C on n e llsv lIIe  S u b u rb a n  S tre e t  
R y . ,  th e  G re cn sb u rg  & S o u th e rn  E le ctr ic  S tre e t  R y .  a n d  o f  10 e le c t r ic  
l ig h tin g  co m p a n ie s  In v a r io u s  c it ie s  an d  t o w n s  t r ib u ta ry  t o  th e  r o a d . In 
M a y  1906 a cq u ire d  th e  co n tr o ll in g  In terest In th e  M c K e e s p o r t  & D u q u e sn e  
B r id g e  C o . a n d  th e  e n tire  c a p ita l s to c k  o f  L a tr o b c  S tre e t  R y .  In  a d d it io n  
t o  s tre e t  ra ilw a y , d o e s  c le c tr ic - l lg h ttn g  a n d  p o w e r  bu sin ess ; a lso  o w n s  
O ly m p ia  P a rk , a  su m m e r  re so rt  o f  76 a cres  w ith in  2 m ile s  o f  th e  c i t y .  Franchises are for  999 y ea rs  N . W . H a lsey  & C o  N ew  Y o r k ,  a n d  th e  
M u n ic ip a l & C o rp o ra t io n  S e cu r it ie s  C o . o f  P it tsb u rg h  oITercd th e  b o n d s  fo r  
s a le  In M ay  1905 . (V . 8 0 , n . 1 9 1 4 .) In  1907 a cq u ire d  a m a jo r it y  o f  th e
s t o c k  o f  th e  P it ts b u rg h  M c K e e s p o r t  & G re cn sb u rg  R y .  V .  8 5 , p . 285 . 

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity
C o m m o n  $ 3 ,2 5 0 ,0 0 0  ($ 1 0 0 ) .............................................  $ 3 ,2 5 0 ,0 0 0  .............. ..........
P re fe rre d  $ 2 ,7 5 0 ,0 0 0  5 %  n o n -]    5 Q -F  2 ,7 5 0 ,0 0 0  M ay  ’ 08 ,1  X

cu m  ($ 1 0 0 ) ................................... /
F irs t  m tg e  $ 6 ,0 0 0 ,0 0 0  g o ld )  1905 5 g  A -O  5 ,0 9 5 .0 0 0  J a n  1 l o s t

($5n0 an d  $ 1 ,0 0 0 ) - -  . e*S l n t . a t C<>l n lal T ru s t  C o . ,  n . Y . .  T ru s te e . 
P  M cK  fc C 1st c o n  m t g e ,)  1901 5 J -J  2 ,9 3 8 ,0 0 0  Jan  1 1931

$ 3 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 ) ,  g o ld .  I In te re st  a t  M erca n tile  T r u s t  C o . ,  P it ts b u rg h
C a n n o t  be  c a l le d .______________  , T rustee.

Con Sub S t R y  m tge, 5 17 5 ,- 1  1902 5 g J - J  175,000 Ja n  1 1932
000, g u a r .......... ......................./ ln t .  a t Mercantile Trust Co., P itts ., Trustee.

Bonds.— In  a d d it io n  t o  th e  Issues g iv e n  a b o v e ,  th e re  a re  $ 5 0 4 ,0 0 0  u n d e r 
ly in g  lien s  o u ts ta n d in g , b u t  as th ese  w il l  be  ta k e n  u p  w ith  a l ik e  a m o u n t  
o f  th e  n e w  b o n d s , we omit them from the statement. O f th e  n ew  $ 6 ,0 0 0 ,0 0 0
b o n d s ,  $ 5 0 4 ,0 0 0  are  reserv ed  to  retire  p r io r  liens a n d  $ 4 0 1 ,0 0 0  are  rese rv e d  
fo r  e x te n s io n s  a t 90 %  o f  c o s t .  N o  s in n in g  fu n d  a n d  are n o t  s u b je c t  t o  ca ll.  
S ee  V . 8 0 , p . 1914 . A s  a d d it io n a l  s e c u r it y  fo r  b o n d s ,  $ 9 9 9 ,6 9 0  s to c k  o f  th e  
W e st  P e n n . I n t e iu r .  R y s . ,  $ 2 ,9 9 9 ,6 0 0  o f  P it t s .  M c K . & C on n ellsv lIIe  R y . ,  
$ 1 4 9 ,6 0 0  o f  G re e n sb . & S o u th e rn  E le c . S t . R y . ,  $ 8 2 5 ,2 5 0  o f  W e s t  P enn 
E le c . C o . ,  $ 2 3 8 ,5 0 0  o f  W e s te rn  L ig h t ,  H e a t  & P o w e r  C o . a n d  $ 1 0 0 ,0 0 0  o f  
L a tr o b e  S tre e t  R y .  C o . ,  m a k in g  a  t o t a l  o f  $ 5 ,3 1 2 ,5 5 0  d e p o s ite d  w ith  t iu s te e .  
T h e  C o n n e llsv . S u b . b o n d s  w e re  g u a r . ,  p . & 1., b y  th e  P i t t s .  M c K .  & C on - 
n e llsv llle  S tre e t  R y .

Dividends — T h e  first q u a r te r ly  d iv id e n d  o n  p re fe rre d  s t o c k  i X %. w as 
p a id  F e b . 1 1906 an d  1 X % w as p a id  M a y  1, A u g . 1 a n d  N o v .  1. In  1 90 7 , 
5 % ;  In 1908 , F e b .,  1 X % ;  M a y , 1 K % .

E A R N I N G S .— F o r  y e a r  e n d in g  D e c . 31 1 9 0 7 , I n c lu d in g  s u b s id ia r y  c o m 
p a n ie s . g ro ss , $ 1 ,6 0 3 ,1 0 0 ; n e t  (a fte r  t a x e s ) ,  $ 7 6 1 ,3 3 3 ; b o n d  in te re s t , 
$ 4 1 6 ,7 3 4 ; d iv id e n d s  ( 5 % ) ,  $137 5 0 0 ; s u r p lu s , $ 2 0 7 ,0 9 9 . In  1906 , g ro ss , 
5 1 ,4 0 9 ,4 9 3 ; n e t ,  a fte r  ta x e s ,  $ 6 3 5 ,5 1 7 ; b o n d  In te re s t, $ 3 7 8 ,3 2 2 ; d iv id e n d s ,  
( 5 % ) ,  $ 1 3 7 ,5 0 0 ; su rp lu s , $ 1 1 9 ,6 9 6 .

R O A D .— O w n s an d  o p e ra te s  143 .41  m ile s  o f  r o a d  fro m  D u q u e s n e  (a d 
jo in in g  P it t s b u r g h )  t o  M c K e e s p o r t ,  V e rs a il le s , B u e n a  V is t a ,  A lt. P le a s a n t , 
S c o t t d a le ,  C o n n e b s v ille , L etseu rin g , D u n b a r , U n lo n to w n , F a lr c h a n c e , 
L a tr o b e  a n d  G re e n sb u rg . T h is  Incl d es  th e  m ile a g e  o f  th e  P it t s .  M c K . & 
G re e n sb . R y .  L a id  w ith  7 0 -lb . T  rail in  th e  c o u n t r y  a n d  h e a v y  g ird e r  ra ils  
In c it ie s  a n d  to w n s .

O F F I C E R S .— C h a irm a n  o f  B o a rd , E . C . C o n v e rse , N o r w ic h , C o n n .;  
P r e s .,  W . S . K u h n ; V . - P . ,  J a s . S . K u h n ; S e c . ,  R o b t .  P .  W a t t ;  T r e a s . ,  J .  B . 
V a n  W a g o n e r , all o f  P it t s b u r g h .— V . 81 , p . 1011 ; V .  8 2 , p . 5 0 , 6 9 3 , 1 0 4 1 , 
1 103; V . 8 3 , p . 3 2 5 , 68 9 ; V . 8 4 , p . 4 5 1 , 9 9 7 ; V . 8 5 , p . 28 5 , 5 3 2 ; V . 8 6 , p . 
4 2 2 , 1411 .

(1) Pitlsburgh McKeesport & Grecnsburg R y.— A  t r o l le y  r o a d .
In  1907 th e  W e s t  P en n  R a ilw a y s  a cq u ire d  a c o n t r o ll in g  In terest.
O R G A N I Z A T I O N .— A  c o n s o lid a t io n  on  J u n e  28 1901 o f  th e  G re e n sb u rg  

& H cm p fie ld  E le c tr ic  S t . R y .  a n d  th e  W e stm o re la n d  R y .  A ll franchises are 
p e rp e tu a l a n d  a b o u t  tw o -th ird s  o f  th e  ro a d  Is o v e r  p r iv a te  r ig h t  o f  w a y .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k ,  $ 1 , 5 0 0 , 0 0 0 - . - ......................... $ 1 ,0 3 0 ,0 0 0  ___________
1st Al, $ 1 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 ) , f 1901 5 g  J -J  1 ,4 2 5 ,0 0 0  J u ly  1 1931

g o l d ................................ .............c (  l n t .  a t  H a rr isb u rg  T r .  C o . ,  H a rr is b .,  T r u s te e .
lo r  a t  M a n u fa c tu re rs ’ T r .C o .  .P r o v id e n c e ,  R .  I .

Bonds.— T h e  re m a in in g  $ 7 5 ,0 0 0  u n issu ed  b o n d s  ca n  o n ly  be Issued u n d e r  
s t r ic t  p r o v is io n s , a n d  w ith  th e  a p p ro v a l o f  th e  tru s te e , fo r  b e tte r m e n ts  a n d  
a d d it io n s . See V .  73 , p .  33; V . 76 , p .  811 .

R E P O R T .— F o r  y e a r  e n d in g  D e c .  31;
Gross. Operating Expenses. Eel.

1906 .................................................................... $ 2 1 1 ,1 7 6  $ 9 8 ,5 4 4  $ 1 1 2 ,6 3 2
905 _____________________________________  182 ,6 3 0  9 3 ,5 5 0  8 9 .0 9 0

R O A D .— O w n s a n d  o p e ra te s  2 8 .9  m iles o f  t r a c k  fro m  T rafT ord  C ity  (w h e re  
c o n n e c t io n  Is m a d e  w ith  th e  P it t s b u r g h  R y s .  C o .)  th r o u g h  J e a n n e tte  a n d  
G re e n sb u rg  t o  Y o u n g w o o d  a n d  H u n k e r . 7 4 -Ib . T  a n d  9 0 -lb . g ird e r  ra il.  
G a u g e , 5 f t .  2 'c in .;  22 ca rs . O w n s  In fee  o n e  p le a su re  p a rk . P o w e r  s u p 
p lied  b y  th e  W e stm o re la n d  L ig h t .  H e a t & P o w e r  C o .

O F F I C E R S .— P re s .,  L . B . H u ll;  V . - P . ,  J . H . P u rd y ; T r e a s . ,  0 . B . V a n  
W a g o n e r ; S e c . ,  B y ro n  T r im b le ; S u p t . ,  M . A .  C o l le y .— V . 7 6 , p . 8 1 1 ; V .  8 3 , 
p . 152 5 ; V .  8 4 , p .  2 2 1 .

PIT TSB UR GH  & BU TL E R  STRE ET R A I L W A Y . — A n  e le c t r ic  r o a d . 
O R G A N I Z A T I O N .— I n c o r p o r a te d  In P e n n s y lv a n ia  J a n . 1905 H as a 

lo n g - t im e  c o n t r a c t  w ith  th e  P it ts b u r g h  R a ilw a y s  C o . fo r  th e  use  o f  th e ir  
tra ck s  fr o m  L ib e r ty  an d  M a rk et S tre e ts , P it ts b u rg h  t o  E tn a . P r iv a te  
r ig h t  o f  w a y  fro m  E tn a  t o  B u tle r .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
C o m m o n  $ 1 ,5 0 0 ,0 0 0  ($ 5 0 )____________ ____________$ 1 ,5 0 0 ,0 0 0  ........................
1st m tg e  $ 1 ,5 0 0 ,0 0 0  ($ 1 ,0 0 0 ) f 1905 5 g  M -N  1 ,5 0 0 ,0 0 0  M a y  1 1935

g o ld  _______________________ c * { l n t .  a t  P it t s . T r u s t  C o . ,  tru s te e , o r  C o lo n ia l
l T r u s t  C o . .  N e w  Y o r k .

L o a n s  a n d  n o te s  e a v a b le  J u n e  3*' 1 •< 4 " 5 ,0  0 -_  - ______
Bonds.— N o  s in k in g  fu n d  a n d  b o n d s  are  n o t  s u b je c t  t o  c a l l.
R O A D .— T o t a l  1 n g th  o f  l in e , 38 .51  m ile s , b e tw e e n  B u tle r  an d  P it t s 

b u r g h , P a .,  o f  w h ich  5 .4  m ile s  are  o v e r  th e  tra ck s  o f  th e  P it ts b u r g h  R a ilw a y
C o . o ia im a r d  g a , ,g e ;  7 0 -lb . T  a n a  glrut r rn i.s ; 1« ca rs .

O F F I C E R S .— P re s .,  G e o rg e  H e a rd . P it t s b u r g h ; 1st V . - P . ,  G e o rg e  E . 
T o n e r , S c w lc k le y ;  2d V . - P . ,  C h as. G ib s o n  J r . ,  P it t s b u r g h ; S e c . ,  H . S . 
E v a n s . P it t s b u r g h ; S u p t . ,  C . L . W i lc o x ,  B u t le r .— V . 8 1 , p . 1 84 9 ; V . 8 2 , 
p . 1 1 5 7 ; V . 8 4 , p .  1552.

PITTSBURGH & ALLEGHENY VALLEY RY.—A trolley road.
In  J u n e  1906 c o n tr o l  o f  th e  ro a d  w as a cq u ire d  b y  AI. K .  AIcAIullln & Co. 

o f  P it t s b u r g h . S ee  V . 8 2 , p .  143 8 .
Receivership.— O n  J u ly  18 1907 th e  G u a ra n ty  T it le  & T r u s t  C o . o f  C le v e - 

la n u  w a s  a p p o ln te u  r e c e iv e r . V. 8 5 , p . l o t .  A  r e o r g a n iz a t io n  p ia n  has  
b e e n  p re p a re d  p r o v id in g  fo r  th e  fo r m a t io n  o f  a n e w  c o m p a n y  to  h a v e  
$ 2 5 9 ,0 0 0  3 0 -y e a r  5 %  g o ld  b o n d s , t o  b e  so ld  fo r  n o t  less th a n  8 5 % ,  w ith  a 
2 5 %  b o n u s  o f  c o m m o n  s t o c k ;  $ 4 5 0 ,0 0 0  6 %  c u m . p r e f . a u d  $ 2 5 0 ,0 0 0  c o m 
m on  (o ld  b o n d s  fo r  e a ch  $ 1 ,0 0  ' b o n d  to  r e c e iv e  $ 1 ,0 0 0  In p re f . s t o c k  a) d  
$40 0  In c o m m o n ) .  V .  8 6 , p . 98 2 .

O R G A N I Z A T I O N .— I n c o r p o r a te d  In P e n n s y lv a n ia  as a  c o n s o l id a t io n  In 
D e ce m b e r  1902 o f  th e  A p o llo  V a n d e rg r lft  & L c e c h b u rg  E le ctr ic  S tre e t  R y .  
a n d  th e  V a n d e rg r lft  <5c N ew  K e n s in g to n  S tre e t  R y .  O w n s  e n t ire  ca p ita l  
s to c k  o f  th e  A p o llo  E le c tr ic  L ig h t ,  H e a t & P o w e r  C o . ,  th e  L e e c h b u r g  E le c 
tr ic  E ig h t <3c P o w e r  C o . a n d  th e  K ls k lm ln e ta s  u r ld g e  C o . W ill o p e r a te  o v e r  
p r iv a te  rig h ts  o f  w a v  e x c e p t  In to w n s .

S T O C K  A N D  B O N D S —  Date. Interest. Outstanding. Maturity.
S t o c k , $ 1 ,5 0 0 ,0 0 0 .......................................  ................  $ 7 5 0 ,0 0 0  ...................
1st m tg e , $ 1 ,1 0 0 ,0 0 0 , g o ld )  1903 5 g  J -J  15 1 ,1 0 0 ,0 0 0  Ja n  15 1933

($500 a n d  $ 1 , 0 0 0 ) _________c / I n t .  a t R ea l E st. T ru s t  C o ., P h lla .,  T ru stee .
Bonds.—C a n n o t b e  ca lled  b e fo re  m a tu r ity . See V . 75 . p . 1401 .
E A R N I N G S .— F rom  A larch  17 1906 t o  D e c .  31 1906 , g r o s s ,  $ 4 4 ,1 3 1 ;

n e t ,  $ 2 2 ,0 3 9 .
R O A D .— Is t o  o p e ra te  20 m iles  o f  t r a c k  c o n n e c t in g  A p o l lo ,  V a n d e r 

g r l ft ,  H y d e  P a rk  a n a  L e e ch b u rg  a n d  V a lle y  C a m p , A r n o ld ,  N ew  K e n s in g to n  
a n d  P a rn a ssu s , o f  w h ich  8 X m iies  b e tw e e n  A p o llo ,  V a n d e r g r lf t ,  H y d e  P a rk  
a n d  L e e c h b u r g  a re  In o p e r a t io n . 7 5 - lb .  ra il.

O F F I C E R S .— P r e s .,  6 .  W .  K e n n e d y . U n lo n to w n , P a .;  S e c . ,  J .  D . O rr , 
L e e c h b u r g ,  P a . ; T r e a s . ,  S . Af. J a c k s o n , A p o l l o ,  P a .— V . 8 2 , p .  1 4 3 8 - V .  
8 a , p . 161; V. 8 6 , p . 982 .

PIT TSB U R G H  H A R M O N Y  BU TL E R  &  N EW  CA ST LE R Y .  CO.— T o  b e  
a  tr o lle y  lin e .

O R G A N I Z A T I O N .— Is a  c o n s o l id a t io n  In 190 6  o f  sev era l sm a ll c o m . 
p a n ic s . T h e  U n io n  T ru s t  C o . o f  P it t s b u r g h  a n d  D a rr , L u k e  & A loore  o f 
fe re d  th e  b o n d s  fo r  sale  In S e p t . 1 90 6 . V . 8 3 ,  p . 7 5 2 .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S t o c k  $ 3 ,0 0 0 ,0 0 0 ..............................  ...................................  $ 3 ,0 9 0 ,0 0 0  ................. ..
1st m tg e  $ 3 ,5 0 0 ,0 0 0  g o ld !  1906  5 g  J -D  2 ,5 0 0 ,0 0 0  J u n e  1 1936

( $ 1 , 0 0 0 ) __________ ________c * j  l n t .  a t  U n io n  T r u s t  C o . . P it ts b u r g h , T r u s te e .
Bonds.— T h e  $ 1 ,0 0 0 ,0 0 0  u n issu ed  are  re serv ed  fo r  fu tu re  e x te n s io n s .
R O A D .— Is b u ild in g  65 m iles  o f  t ra ck  f r o m  P it ts b u r g h , v ia  W e x fo r d ,  

E v a n s  C ity ,  H a r m o n y  a n d  F .llw ood  C ity ,  t o  N ew  C a stle , w ith  a  b ra n ch  fro m  
E v a n s  C ity  t o  B u tle r . W ill  e n te r  P it ts b u r g h  o v e r  th e  tra ck s  o f  th e  P i t t s 
b u rgh  R y s .  C o . E x p e c te d  to  b e  In o p e r a t io n  b e tw e e n  n u u e r  a n d  N ew  C a stle  
b y  J u ly  1 1908 a n d  rem a in d er  b y  A u g . 1 1908.

O F F I C E R S .— P r e s .,  R .  II . B o g g s ; V . - P . .  W . A .  G o e h r ln g ; S e c . an d  
T r e a s . ,  A fark G . H lb b s .— V .  8 3 . p . 7 5 2 .

ST. C L A I R  INCLIN E P L A N E .— A cable road.
O R G A N I Z A T I O N .— C h a rtered  S e p t  9 1 8 8 5 . R o a d  c o m p le te d  In 1 8 8 9 . 

S t o c k ,  $ 1 5 0 ,0 0 0 , f . p . ;  1st m o r tg a g e , 5 1 ,0 0 0  e a c h : 6s , M -N , $ 7 5 ,0 0 0 . d u e  
N o v .  7 1909. In terest  a t M ellon  N a t . B a n k . D iv id e n d s : In J a n . 1 8 9 3 , 
2 'A % ; J u ly  1 1 9 0 6 , 1 % ; J a n . 1 1 9 0 7 , 1 % . R o a d  Is fo u r -te n th s  o f  a  m ile  
Ion ir i > -s f r (7 w. r- *:>t » >

O F F I C E R S .— P res , a n d  S u p t . ,  W .  S . H u g h e s ; T r e a s . ,  R . B . A le llon ; S e c . . 
H . A . P h illip s . O ffic e , 514 S m lth fie ld  S t . ,  P it ts b u r g h .

PITTSFIELD , MASS.
PITTSFIELD ELECTRIC STREET RY.—
O R G A N IZ A T IO N .— Incorporated In 1886; present charter secured on

Oct. 1 1890.
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S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a tu r ity .
S t o c k  $ 3 0 0 ,0 0 0  ............................................ ..  - ...............  $ 3 0 0 ,0 0 0  1 9 0 4 - 0 7 , 6 %
1 s t  m o r t g a g e  g o l d  $ 3 0 0 ,0 0 0 1  1 0 0 4  4  g  J -J  3 0 0 ,0 0 0  J u l y  1 1 0 2 3

( $ 1 , 0 0 0 ) __________ ___________c * / I n t .  a t  B e r k s h ir e  L .  &  T r .  C o . ,  P l t t s f T d .M a s s .
R O A D . — O w n s  2 9 .3 6  m ile s  o f  t r a c k .  R o a d  s t a n d a r d  g a u g e  w i t h  6 0  a n d  

9 0 - l b .  T  a n d  g i r d e r  r a i l s .  H a s  4 0  c a r s .
E A R N I N G S . — -F o r  y e a r  e n d i n g  S e p t .  3 0  1 9 0 7 ,  g r o s s ,  $ 2 0 3 ,5 3 0 ;  n e t ,  

$ 5 7 ,8 7 3 ;  t a x e s  a n d  I n t e r e s t ,  $ 2 3 ,1 4 4 ;  d i v i d e n d s  ( 8 % )  o n  $ 3 0 0 ,0 0 0  ( I n c l u d 
i n g  2 %  d e f e r r e d  d i v i d e n d ) ,  $ 2 4 ,0 0 0 ;  I n s u r a n c e ,  $ 7 ,0 5 5 ;  p a r k  e x p e n s e ,  
$ 2 ,1 3 6 ;  b a l a n c e ,  s u r p l u s ,  $ ! , 5 3 8 .

O F F I C E R S . — P r e s . ,  P .  C . D o l a n ;  T r e a s . ,  C h a r le s  E .  M e r r i l l ;  S e c . ,  J .  M .  
S t e v e n s o n . — V .  7 4 ,  p .  1 2 5 3 ,  1 3 0 9 ;  V .  7 5 ,  p .  7 8 ;  V .  7 9 ,  p .  1 2 6 7 ;  V .  8 4 ,  
p .  8 6 8 ,  1 3 0 8 ; V .  8 6 ,  p  2 3 0 .  .

PLATTSBURGH, N. Y .
P L A T T S B U R G H  TR A C T IO N  CO.— A t r o l l e y  r o a d .
C o n t r o l  Is h e ld  b y  t h e  D e la w a r e  &  H u d s o n  C o .
O R G A N I Z A T I O N ,  & c . — C h a r t e r e d  M a y  2 7  1 8 9 6 .  F r a n ch ise  5 0  y e a r s  

f r o m  N o v .  2 0  1 8 9 5 . C a p i t a l  s t o c k ,  5 1 0 0 ,0 0 0  ( p a r  $ 1 0 0 ) .  F i r s t  m t g e .  6 %  
g o l d  b o n d s  o f  1 8 9 6 ,  d u e  1 9 2 6 ; l i l t .  J - J  a t  N e w  Y o r k  T r u s t  C o . ,  N .  Y . ,  T r u s 
t e e ;  a u t h o r i z e d ,  $ 1 0 0 ,0 0 0 ;  I s s u e d ,  $ 8 0 ,0 0 0 .  F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  
g r o s s ,  $ 2 5 ,5 2 2 ;  n e t ,  $ 9 ,4 1 0 ;  f i x e d  c h a r g e s .  $ 6 ,9 5 0 ; s u r p l u s ,  $ 2 ,4 6 0 .

R o a d .— O w n s  7 .6 3  m ile s  o f  t r a c k ;  r a i l ,  5 0 - l b .  T .  P r e s . ,  E .  N .  S a n d e r s o n  
S e c . ,  W .  L .  P a t t l s o n ;  T r e a s .  a n d  G e n .  M g r . ,  A .  E .  R e y n o l d s .

PLYMOUTH, MASS.
BROCKTON  & PLY,MOUTH STRE ET R Y . —
O R G A N I Z A T I O N . — C h a r t e r e d  o n  J a n .  3 1 9 0 0  a s  t h e  P e m b r o k e  S t .  R y .  

t o  o p e r a t e  a  r a i l w a y  In t h e  t o w n s  o f  P e m b r o k e  a n d  K i n g s t o n .  I n  S e p t ,  
1 9 0 0  w a s  c o n s o l i d a t e d  w i t h  t h e  P l y m o u t h  &  K i n g s t o n  S t r e e t  R y .  a n d  t h e  
B r o c k t o n  &  P l y m o u t h  S t r e e t  R y . ,  a n d  In N o v .  1 9 0 0  n a m e  c h a n g e d  a s  a b o v e .  
I n  F e b  1 9 0 7  M a s s .  R R .  C o m m i s s i o n  g r a n t e d  a u t h o r i t y  t o  d o  a  f r e ig h t  
b u s in e s s  In t h e  t o w n s  o f  W h i t m a n ,  H a n s o n  a n d  P e m b r o k e .  F r a n c h i s e  p e r 
p e t u a l .

S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k  $ 1 0 5 ,0 0 0  ( $ 1 0 0 ) __________________  __________  $ 2 9 5 ,0 0 0  ---------------------
1 s t  m o r t g a g e  $ 3 0 0 ,0 0 0  g o l d !  1 9 0 0  4 , ' 4 g J - D  2 6 0 ,0 0 0  D e c  1 1 9 2 0

( $ 1 , 0 0 0 ) ...........................-  - . c * f l n t .  a t  O ld  C o l o n y  T r .  C o . ,  B o s t o n ,  T r u s t e e .
P l y m o u t h  &  K i n g s t o n  1 s t  M l  1 8 9 0  5 J - J  3 5 ,0 0 0  J a n  1 1 9 1 0

$ 3 5 ,0 0 0 ( 5 1 0 0 ,$ 5 0 0 ,$ 1 ,0 0 0 )  c j l n t .  a t  I n t e r n a t .  T r .  C o . ,  B o s t o n ,  T r u s t e e .
C u r r e n t  l i a b i l i t i e s  S e p t .  3 0  1 9 0 7  --------  ---------------- 1 4 1 ,6 1 1  ...........................

B o n d s .— O f  t h e  n e w  $ 3 0 0 ,0 0 0  m o r t g a g e ,  $ 3 5 ,0 0 0  a r c  r e s e r v e d  t o  r e t i r e  t h e  
P l y m o u t h  &  K i n g s t o n  R y .  b o n d s .  S e e  V .  7 2 ,  p .  4 4 .

E A R N I N G S . — F o r  y e a r s  e n d i n g  D e c .  3 1 —
1 9 0 7 . 1 9 0 6 .  1 9 0 5 .  1 0 9 4 .

G r o s s  e a r n i n g s ............................................ $ 1 1 9 ,3 6 5  $ 1 1 1 ,7 7 5  $ 1 0 2 ,1 4 3  $ 1 0 1 ,1 2 4
O p e r a t i n g  e x p e n s e s ----------------------------  8 7 ,7 0 5  7 0 ,8 9 4  7 0  6 6 5  7 1 ,5 0 9

N e t  e a r n i n g s ............................................  $ 3 1 ,6 6 0  $ 4 0 ,8 8 1  $ 3 1 ,4 7 8  $ 2 9 ,6 1 5
F i x e d  c h a r g e s ...............................................  2 1 ,3 7 9  2 1 ,8 5 5  2 1 ,2 9 1  2 3 ,0 2 9

S u r p l u s ------------------ -----------------------------  $ 1 0 ,2 8 1  $ 1 9 ,0 2 6  $ 1 0 ,1 8 7  $ 6 ,5 8 6
R O A I )  — P l y m o u t h  t h r o u g h  K i n g s t o n ,  P e m b r o k e  a n d  H a n s o n  t o  W h i t 

m a n ,  2 4 .0 6  m i l e s  o f  t r a c k .  O p e r a t e s  2 5  p a s s e n g e r  a n d  6 o t h e r  c a r s .  S t a n d 
a r d  g a u g e .  6 0 - l b .  r a i l .

O F F I C E R S . — P r e s . ,  J a m e s  D .  T h u r b e r ;  V . - P . ,  C h a s .  I .  L i t c h f i e l d ;  
Clerk, A l v a h  K .  T o d d ;  T r e a s . ,  H e n r y  I ) .  S a w y e r ;  M g r .  a n d  T r .  A g e n t s ,  
S t o n e  &  W e b s t e r ,  B o s t o n . — V .  7 7 ,  n .  2 1 5 8 .

POMEROY, OHIO.
OHIO R I V E R  EL EC TRIC R Y .  & P O W E R  CO.— A  trolley road .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In 1 9 0 0 .  O w n s  a l l  t h e  c a p i t a l  s t o c k  

( $ 5 0 ,0 0 0 )  o f  t h e  P o m e r o y  & M l d d l e p o r t  E l e c t r i c  C o .
S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

S t o c k  $ 3 0 0 ,0 0 0  ( $ 2 5 ) ____________ - - __________________  $ 3 0 0 ,0 0 0  ........................ ..
1 s t  i n t g c  $ 3 1 5 ,0 0 0  g o l d ( $ 1 0 0 ,T  1 9 0 0  5 g  J - J  3 1 5 ,0 0 0  J u l y  1 1 9 2 4

$ 5 0 0 ,  $ 1 , 0 0 0 ) ..................... .  . c * / I n t .  a t  C o l u m b i a  A v e .  T r .  C o . ,  P h l l a . ,  T r u s t
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 5 8 ,1 2 2  n e t ,  

$ 1 9 ,5 1 1 ;  c h a r g e s ,  $ 1 8 ,0 7 9 ;  s u r p l u s ,  $ 1 .4 3 2 .
R O A D . — O w n s  a n d  o p e r a t e s  14 M  m i le s  o f  r o a d  e x t e n d i n g  t h r o u g h  M l d 

d l e p o r t .  P o m e r o y ,  S y r a c u s e  a n d  R a c i n e  O h io .
O F F I C E R S . — P r e s . ,  P e r c y  M .C h a n d l e r ;  V . - P .  a n d  G e n .  M g r . ,  J o h n  B l a i r  

M a c A f e o ;  S e c . ,  J .  C la r k  M o o r e ;  T r e a s . ,  J o s .  T .  W a l m s l e y .  G e n e r a l  o f f i c e ,  
3 d  a n d  W a l n u t  s t r e e t s ,  P h i l a d e l p h i a ,  P a .

PORT JERVIS, N. Y .
PORT J E R V IS  EL E C T R IC  L IG H T .  P O W E R ,  G A S '&  R R .  C O -
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  In 1 9 0 1  o f  t h e  P o r t  J e r v is  E l e c t r i c  

S t r e e t  R y .  C o . ,  t h e  P o r t  J e r v is  L ig h t  &  P o w e r  C o . ,  t h e  P o r t  J e r v is  G a s  C o .  
a n d  t h e  D e e r  P a r k  E l e c t r i c  C o .

S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k  $ 4 3 0 ,0 0 0  ( $ 1 0 0 )  .................. - ........................................ $ 4 5 0 ,0 0 0  ...........................
1 s t  m t g e  $ 4 5 0 ,0 0 0  ($ 1 ,0 0 0 )1  1 9 0 2  5 g  J - J  3 0 5 ,0 0 0  J a n  1 1 9 3 2

g o l d ..................................................c * / l n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y .  .T r u s t e e
B o n d s .— O f  t h e  a u t h o r i z e d  I s su e  o f  $ 4 5 0 ,0 0 0 ,  $ 1 4 5 ,0 0 0  a r e  r e s e r v e d  f o r  

e x e e n s l o n s  a n d  I m p r o v e m e n t s  a t  t h e  r a t e  o f  8 5  %  o f  c o s t .
R O A D . -  O p e r a t e s  A 'A  m i le s  o f  t r a c k ;  6 0 - l b .  T - r a l l ;  6  c a r s .  S u p p l i e s  t h e  

c i t y  w i t h  l i g h t .
O F F I C E R S . — P r e s . ,  D .  H .  T h o m a s ;  V . - P . ,  D .  R .  T h o m a s ;  S e c .  a n d  

T r e a s . ,  C . R .  H o r n ,  2 6  C o r t l a n d t  S t . ,  N .  Y .  C i t y . — V .  7 4 ,  p .  3 8 0 .

PORTLAND, IN D .
TH E M UN C IE & P O R T L A N D  TR A C TIO N .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  J u ly  1 9 0 5  In I n d i a n a .
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

C o m m o n ,  $ 1 ,0 0 0 ,0 0 0  ( S 1 0 0 ) __  .......... ............... ... $ 1 ,0 0 0 ,0 0 0  ........................ ...
1 s t  m o r t g a g e ,  $ 1 ,0 0 0 .0 0 0 1  1 9 0 5  5 g  J - J  9 0 0 ,0 0 0  J u l y  1 1 9 3 5

( $ 1 ,0 0 0 )  g o l d .  N o s .  f  c * j  I n t .  a t  A m e r i c a n  T r u s t  &  S a v .  B k . , C h . , T r .  
R O A D . — O p e r a t e s  3 2  m ile s  b e t w e e n  M u n c le  a n d  P o r t l a n d ,  I n d .  7 0 - l b .

1 'O F F I C E R S . — P r e s . ,  G e o .  F .  M c C u l lo c h ;  V . - P . ,  E .  B .  B a l l ;  S e c . ,  G .  A .  
B a l l ;  T r e a s . ,  F  C .  B a l l ,  a l l  o f  M u n c le ,  I n d . ;  G e n .  M g r . ,  E .  B . L i n c o l n ;  
A u d . ,  E .  J .  S k e l i a n .— V .  8 2 ,  p .  1 4 3 8 .

PORTLAND, ME.
P O R T L A N D  R A I L R O A D . — Trolley .
O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  1 8 6 3  u n d e r  la w s  o f  M a in e .  C o n 

t r o l s  P o r t l a n d  &  C a p e  E l i z a b e t h  R y . ,  C a p e  E l i z a b e t h  S t .  R y . ,  P o r t l a n d  & 
Y a r m o u t h  E l e c t r i c  R a i l w a y  a n d  W e s t b r o o k  W i n d h a m  &  N a p l e s .  P r a c 
t i c a l l y  a l l  o f  t h e  c a p i t a l  s t o c k  o f  t h o s e  c o m p a n i e s ,  t o g e t h e r  w i t h  t h e  e n t i r e  
Is s u e  ($ 3 5 0 ,0 0 0 )  o f  f i r s t  m o r t g a g e  b o n d s  o f  t h e  P o r t l a n d  &  Y a r m o u t h  E l e c .  
R y . .  h a s  b e e n  p l e d g e d  a s  s e c u r i t y  f o r  t h e  c o n s o l i d a t e d  m o r t g a g e  b o n d s  o f  
t h e  P o r t l a n d  R R

S T O C K  &  B O N D S . —  M i l e s .  D a te . In terest.
S t k . a u t h . $ 2 , 0 0 0 , 0 0 0 ( $ l 0 0 ) ..................  F - A
P o r t R R l s t M $ 5 0 0 , 0 0 0 g  1 6 H  1 8 9 3  4 '4  g  M - N  
P o r t l a n d  *  C a p e  E l i z a  1 s t  M l  1 8 9 5  5 g  M d Y

O u tsta n d in g . M a t u r i t y .  
$ 1 ,9 9 9 ,5 9 2  F  b  l , ’ 0 v , 2

5 0 0 .0 0 0  M a y  1 1 9 1 3
4 0 0 .0 0 0  N o v  1 1 9 1 5

$ 4 0 0 ,0 0 0  g o l d  ($1  , 0 0 0 ) _____ / I n t .  a t  A m c r .  T r .  C o . ,  B o s t o n ,  T r u s t e e .
P o r t  R R  1 s t  c o n  $ 3 ,0 0 0 ,0 0 0 1  1 90 1  3  'A g  J -J  1 ,3 5 0 ,0 0 0  J u l y  1 1 951

( $ 1 ,0 0 0  &  $ 5 0 0 )  g o l d --------c * / I n t .  a t  P o r t l ’ d  T r .  C o . ,  P o r t . ,  T r u s t e e .
B o n d s .— O f  t h e  a u t h o r i z e d  I s su e  o f  $ 3 ,0 0 0 ,0 0 0  c o n s o l s ,  $ 1 , 0 0 0 , 0 0 0  a r e  

r e s e r v e d  t o  r e t i r e  $ 9 0 0 ,0 0 0  p r io r  l i e n s  a n d  $ 0 5 0 ,0 0 0  a r e  h e l d  f o r  e x t e n s i o n s .  
B o n d s  can be called  a t  p a r  o n  a n y  I n t e r e s t  d a t e  a f t e r  J u l y  1 1 9 3 1 .  V .  7 3 ,  
p .  1 3 9 . P o r t l a n d  R a i l r o a d  C o .  g u a r a n t e e s  t h e  I n t e r e s t  o n  $ 4 0 0 ,0 0 0  
b o n d s  o f  t h e  P o r t l a n d  &  C a p e  E l i z a b e t h  R v „  b u t  n o t  p r i n c i p a l .

D iv id e n d s .}  1 8 9 4 . ’ 9 5 .  ’ 9 6 .  ’ 9 7 .  ’ 9 8 . ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  '0 2 .  '0 3 .  '0 4 .  '0 5 .  ’ 0 6 .  ’ 0 7  
P e r c e n t  . . J 3  A u g .  6  6  6  0  6  5  0  3 3 3 3  3 H  4

R O A D . — O p e r a t e s  a b o u t  1 0 0  m il e s  o f  t r a c k ,  I n c l u d i n g  a  l in e  f r o m  P o r t  
la n d  t o  Y a r m o u t h ,  a  l in e  f r o m  P o r t l a n d  t o  C a p e  E l i z a b e t h ,  a  l in e  f r o m  
P o r t l a n d  t o  G o r h a m  a n d  S o u t h  W i n d h a m ,  a n d  e x t e n s io n s  t o  S a c o  a n d  t o  
O ld  O r c h a r d  B r a n c h .

A N N U A L  R E P O R T . — F o r  t h e  y e a r s  e n d in g  J u n e  3 0  a s  b e l o w :
1 9 0 7 .  M 1 9 0 6 .

G r o s s  e a r n i n g s _____ $ 7 5 9 ,8 4 2  $ 7 2 7 ,9 7 9
N e t  e a r n i n g s ________  2 0 3 ,5 9 5  2 0 3 ,7 6 3
I n t e r e s t ..........................  1 1 0 ,8 8 0  1 0 9 ,6 5 3

1 9 0 7 .
D i v i d e n d s  ________ $ 7 9 ,9 4 4
S u r p lu s  f o r  y e a r . .  1 2 ,7 7 1

1 9 0 6 .  
$ 5 9 ,9 3 7  

3 4 ,1 7  3

O F F I C E R S . — P r e s . ,  C h a s .  F .  L i b b y ;  S e c . ,  T r e a s .  a n d  P u r c h .  A g t . ,  E .  A ,  
N e w m a n .  O f f i c e ,  P o r t l a n d ,  M e .  V .  7 3 ,  p .  1 3 9 .

P O R T L A N D  & B R U N S W I C K " S T R E E T  R A I L W A Y  CO.—
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a in e  o n  A p r i l  2 2  1 9 0 1 .  C h a r t e r  

p e r p e t u a l .
S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .

S t o c k ,  $ 3 0 0 ,0 0 0  ( $ 1 0 0 ) . . . ......................................... ...........  $ 3 0 0 ,0 0 0  ...........................
F ir s t  m o r t g a g e ,  $ 2 2 5 ,0 0 0  g f  1 9 0 2  5  g  M -S  2 2 5 ,0 0 0  M c h .  1 1 9 2 2

($ 5 0 0  a n d  $ 1 , 0 0 0 ) .................. c ) I n t e r e s t  a t  A u g u s t a  T r u s t  C o . ,  A u g u s t a ,  T r .
R O A D . — O w n s  r o a d ,  1 6 .4  m ile s  l o n g ,  B r u n s w ic k  t o  Y a r m o u t h , t h r o u g h  

F r e e p o r t  ( I n c l u d i n g  s e c o n d  t r a c k ,  17  m i l e s ) ;  6 0 - l b .  T  r a i l s .  C o n n e c t s  w i t h  
t h e  t r a c k s  o f  t h e  P o r t l a n d  R R .  f o r  e n t r a n c e  I n t o  P o r t l a n d .  14  c a r s .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 :  G r o s s ,  $ 4 5 ,4 4 7 ;  n e t ,  
$ 1 5 ,5 9 9 ;  I n t e r e s t ,  t a x e s ,  & c . ,  $ 1 2 ,5 8 5 ;  s u r p l u s ,  $ 3 ,0 1 4 .

O F F I C E R S . — P r e s . ,  E .  J .  L a w r e n c e :  C l e r k ,  H e r b e r t  M .  H e a t h ;  T r e a s . ,  
C h a r le s  F .  J o h n s o n ;  A g e n t ,  A .  B .  P a g e .

PORTLAND, ORE.
P O R T L A N D R A IL W A Y . LIGHT &  POWER C O .— ( S e e m a p  o n  p a g e  9 0 . )
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O r e g o n  In  1 9 0 6  a n d  h a s  p u r c h a s e d  

a ll  t h e  p r o p e r t y  o f  t h e  P o r t l a n d  R y .  C o . ,  t h e  O r e g o n  W a t e r  P o w e r  &  R y .  
C o .  a n d  P o r t l a n d  G e n .  E l e c .  C o .  V .  8 6 ,  p .  1 0 4 4 .  I t  n o w  o w n s  a n d  c o n 
t r o l s  p r a c t i c a l l y  t h e  e n t i r e  s t r e e t  r a i l w a y  a n d  a l l  e l e c t r i c  l i g h t  a n d  p o w e r  
p l a n t s  In  P o r t l a n d ,  a n d  t h e  e le c t r i c  l i g h t  a n d  p o w e r  p l a n t s  o f  O r e g o n  C i t y ,  
S a le m ,  S i l v e r t o n ,  W o o d b u r n  a n d  s e v e r a l  s m a l l  t o w n s  In  O r e g o n ,  a n d  a ls o  
V a n c o u v e r ,  W a s h .  A l s o  o w n s  a n d  c o n t r o l s  a ll  t h e  s t r e e t  r a i l w a y s  a n d  
e l e c t r i c  l i g h t ,  p o w e r  a n d  g a s  p l a n t s  In  S a le m .  S o m e  o f  t h e  fr a n ch ises  a r e  
p e r p e t u a l ,  a n d  r e m a in d e r  m a t u r e  In  1 9 3 2  a n d  1 9 3 3 .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
C o m m o n ,  $ 1 0 , 0 0 0 , 0 0 0 . . .....................  . . .  $ 1 0 ,0 0 0 ,0 0 0  .................................
P r e f ,  $ 5 ,0 0 0 ,0 0 0  ( s e c  t e x t )  .....................  Q -J  5 ,0 0 0 ,0 0 0  J u l y ’ 0 8 ,  I K  %
P o r t l a n d  R y  L t  &  P  c o l l  t r u s t )  1 9 0 6  5  g  J -J  3 ,0 0 0 ,0 0 0  J u l y  1 1 9 3 1

m t g e ,  $ 3 ,0 0 0 ,0 0 0  g o l d . . c *  [ T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k ,  T r u s t e e .
J I n t e r e s t  a t  o f f i c e  o r  a g e n c y  In  N e w  Y o r k .  

P o r t la n d  R y  f ir s t  a n d  r e f u n d ’ ) 1 9 0 5  5 g  M - N  6 5 9  ,0 0 0  N o v .  1 1 9 3 0 .
I n g  m o r t g a g e ,  $ 1 0 , 0 0 0 , 0 0 0 , / I n t e r e s t  a t  o f f i c e  o f  R e d m o n d  &  C o . ,  N .  Y . ;  
g o l d  ($ 1 ,0 0 0 )  s in k  f u n d . . c * J  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .

P o r t la n d  R y  L ig h t  &  P o w e r l  1 9 0 6  5 g  M - S  S e e  t e x t .  S e p t .  1 1 9 3 5
g e n  s in k  fd  m t g e ,  $ 1 5 , 0 0 0 , - / T r u s t  C o .  o f  N o r t h  A m e r i c a .  P h l l a . ,  T r u s t e e
0 0 0  ($ 1 ,0 0 0 )  g o l d __________c* J  I n t e r e s t  a t  c o m p a n y ’s  o f f i c e  in  N e w  Y o r k .

P o r t la n d  R y  L t  &  P ,  n o t e s . )  1 9 0 7  5 M - S  1 ,0 0 0 ,0 0 0  M c h .  1 1 9 1 0
$ 1 ,0 0 0 ,0 0 0 ,  g o l d  ($ 1 ,0 0 0 )  . c / I n t .  a t  E q u i t a b l e  T r .  C o . ,  N .  Y .  T r u s t e e .  

P o r t l a n d  R y  L i g h t  &  P o w e r )  1 9 0 8  6 ; 0 2 o 0 ,0 0 0  M a y  1 1 T 0 9
n o t e s ,  S e r ie s  B ,  $ 2 5 0 , 0 0 0 /S e c u r i t y  T r u s t  &  S a v .  C o . ,  P o r t l a n d , T r u s t e e
($ 1 ,0 0 0 )  g o l d _______ ________ J I n t .  a t  P o r t l a n d ,  O r e . ,  o r  P h i l a d e lp h ia ,  P a .

W i l l a m e t t e  B r id g e  R y  f i r s t )  1 8 8 9  6  M - S  1 0 0 ,0 0 0  M c h .  1 1 9 1 4
m o r t g a g e  ($ 1 ,0 0 0  e a c h ) ____/ i n t e r e s t  a t  A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r .

C i t y  &  S u b u r b a n  c o n s o l  M ,n o t )  1 8 9 1  6  g  M - S  8 7 ,0 0 0  S e p t .  1 1 9 1 6
s u b j e c t  t o  c a i l  ( $ 1 ,0 0 0 )  g o l d / I n t .  a t  S e c .  S a v .  &  T r .  C o . ,  P o r t l a n d ,  T r u s .  

C i t y  &  S u b  n e w  m t g e ,  $ 3 ,0 0 0 -|  1 9 0 0  4 J -J  1 ,2 9 0 ,0 0 0  J u n e  1 1 9 3 0
0 0 0  ( $ 1 ,0 0 0 )  s u b j e c t  t o  c a l l / I n t e r e s t  a t  S e c u r i t y  S a v i n g s  &  T r u s t  C o . ,  
a t  p a r  a f t e r  J u n e  1 ’ 1 5 , g . c * j  P o r t l a n d ,  T r u s t e e .

M u l t n o m a h  S t r e e t  R y  f i r s t )  1 8 9 0  6 g  J - D  1 2 6 ,0 0 0  J u n e  1 1 9 1 0
m o r t g a g e ,  g o l d ____________c * / l n t .  a t  A m c r .  T r .  &  S a v .  B k . ,  C h i c a g o ,  T r u s .

P o r t l a n d  C i t y  &  O r e g o n  f i r s t )  1 9 0 1  6 g  F - A  5 0 0 ,0 0 0  F e b . 15 1 9 2 1
m t g e ,  $ 5 0 0 ,0 0 0 ( $ 1 , 0 0 0 ) g . c * / l n t .  a t  T r u s t  C o .  o f  A m c r . ,  N .  Y . ,  T r u s t e e .  

O r e  W  P  &  R y  f ir s t  m t g e ,  $ 5 ,-1  1 9 0 2  6 g  J -J  3 ,9 3 1 ,0 0 0  J u l y  1 1 9 3 2
0 0 0 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d ___ c ’ J l n t .  a t  L a n d  T i t l e  &  T r .  C o . ,  P h l l a . ,  T r u s t e e .

P o r t l a n d  G e n  E l  f i r s t  m t g e . l  1 9 0 5  5  g  J - J  5 ,6 0 6 ,0 0 0  J u l y  1 1 9 3 5
$ i ( ) ,0 0 0  .o n o  g  ( $ 1 .0 0 0 )  _ , c * j  I n t .  a t  TT. 8 .  t g e .  &  ’1 r u s t  C o . , N .  Y . ,  T r u s .
S t o c k . — T h e  p r e fe r r e d  s t o c k  Is 5 %  c u m u l a t i v e .  D i v i d e n d s  o f  1 JK %  

q u a r t e r l y  h a v e  b e e n  r e g u l a r ly  p a i d  s i n c e  t h e  o r g a n i z a t i o n  o f  t h e  c o m p a n y  
T h e  s t o c k  c a n  b e  r e d e e m e d  a t  1 0 5 .

A f t e r  6 %  Is p a i d  o n  c o m m o n ,  p r e fe r r e d  a n d  c o m m o n  s h a r e  a l i k e .
B o n d s .— T h e  c o l la t e r a l  t r u s t  m o r t g a g e  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  8  

w e e k s ' n o t i c e  a t  1 0 0  a n d  I n t e r e s t  u p  t o  J u l y  1 1 9 0 8 ,  a n d  t h e r e a f t e r  a t  105  a n d  
I n t e r e s t .  S in k in g  fu n d  o f  $ 3 0 ,0 0 0  y e a r l y  b e c o m e s  o p e r a t i v e  J u l y  1 1 9 1 1 .  
O f  t h e  $ 1 5 ,0 0 0 ,0 0 0  g e n e r a l  m o r t g a g e  b o n d s .  $ 7 ,8 7 5 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  
l i e n s ,  $ 1 2 5 ,0 0 0  f o r  g e n e r a l  p u r p o s e s  a n d  $ 5 ,1 2 5 ,0 0 0  f o r  I m p r o v e m e n t s  a n d  
e x t e n s i o n s  a t  8 5 %  o f  c o s t ;  t h e r e  a r e  $ l , 8 7 o , 0 0 u  b o n u s  o u i ;  8 1 ,5 0 0 ,6 0 0  o f  
t h e s e  a r c  b e in g  u s e d  a s  c o l la t e r a l  t o  s e c u r e  t h e  $ 1 ,0 0 0 ,0 0 0  n o t e  I s su e  o f  1 9 0 7  
a n d  r e m a in i n g  $ 3 7 5 ,0 0 0  t o  s e c u r e  t h e  $ 2 5 0 ,0 0 0  n o t e  I s su e  o f  1 9 0 8 .  V .  8 4 ,  
p .  9 9 7 .  T h e s e  g e n e r a l  m o r t g a g e  b o n d s  c a n  b e  c a l l e d  a t  1 0 7 H  o n  6 0  d a y s  
n o t i c e  o n  a n y  I n t e r e s t  d a y .  S in k in g  f u n d  o f  $ 2 5 ,0 0 0  c o m m e n c e s  S e p t .  1 
1 9 1 7  a n d  Is t o  b e  p a i d  y e a r l y  u n t i l  1 9 2 2 ;  b e g i n n in g  S e p t .  1 1 9 2 3  $ 5 0 ,0 0 0  
y e a r l y  u n t i l  m a t u r i t y .  T h e s e  a m o u n t s  a r e  t o  b e  p a i d  u n t i l  o u t s t a n d i n g  
b o n d s  e x c e e d  $ 7 ,0 0 0 ,0 0 0 ,  a n d  t h e n  I n c r e a s e d  p r o p o r t i o n a t e l y .

O f  t h e  $ 1 0 ,0 0 0 ,0 0 0  P o r t l a n d  R y .  b o n d s ,  $ 1 ,6 0 3 ,0 0 0  a r e  r e s e r v e d  f o r  p r i o r  
H en s a n d  $ 1 ,7 9 8 ,0 0 0  f o r  a d u i t l o n s  a n d  e x t e n s i o n s  a t  8 0 %  o l  c o s t .  A  sin k in g  
fu n d  c o m m e n c e s  In  1 9 0 7 ;  t h e  a m o u n t  Is $ 2 5 ,0 0 0  p e r  a n n u m  f r o m  1 9 0 7  t o  
1 9 0 9  I n c l u s i v e ;  $ 4 0 ,0 0 0  p e r  a n n u m  f r o m  1 9 1 0  t o  1 9 1 9  I n c l u s i v e ,  a n d  $ 6 0 ,0 0 0  
p e r  a n n u m  f r o m  1 9 2 0  t o  m a t u r i t y  o f  b o n d s ,  w h ic h  a m o u n t s  a r e  t o  b e  In 
c r e a s e d  p r o p o r t i o n a t e l y  a s  n e w  b o n d s  a r e  I s s u e d ;  s a id  f u n d s  t o  b e  I n v e s t e d  
In  t h e  b o n d s  a t  n o t  m o r e  t h a n  1 0 5  a n d  I n t e r e s t ,  a t  w h i c h  p r i c e  b o n d s  c a n  
b e  c a l l e d  f o r  t h e  p u r p o s e .  B o n d s  a r e  t o  b e  k e p t  a l i v e  a n d  b e a r  I n t e r e s t .  
J u n e  1 9 0 8 , $ 3 0 ,0 0 0  w e r e  h e ld  In  s i n k i n g  f u n d .  B e e  V .  8 1 ,  p .  1 4 3 7 . T h e  
b o n d s  a r e  l i s t e d  o n  t h e  N e w  Y o r k  a n d  P h i l a d e l p h i a  s t o c k  e x c h a n g e s .
V .  8 2 .  p .  8 0 6 ;  V .  8 3 ,  p .  1 4 7 1 .

O f  t h e  O r e g o n  W a t e r  P o w e r  &  R y .  f i r s t  m o r t g a g e  f o r  $ 5 , 0 0 0 , 0 0 0 , $ 3 ,9 3 1  ,
0 0 0  a r e  o u t s t a n d i n g  a n d  n o  m o r e  c a n  b e  I s s u e d  e x c e p t i n g  $ 5 0 0 ,0 0 0  t o  r e t i r e  
u n d e r l y i n g  l i e n s .  B o n d s  a r e  s u b j e c t  t o  c a l l  o n  o r  a f t e r  J u l y  1 1 9 1 2  a t  1 0 5  
a n d  I n t e r e s t .  A  sin k in g  fu n d  f o r  t h e s e  b o n d s  Is t o  b e  2 5  %  o f  n e t  e a r n i n g s ,  
a f t e r  d e d u c t i o n  o f  I n t e r e s t  a n d  t a x e s  a n d  b e t t e r m e n t  e x p e n d i t u r e s ,  e a c h  
y e a r  a f t e r  J u l y  1 1 9 0 7 . V .  8 1 , p .  1 5 6 . T h e  P o r t la n d  C i t y  &  O r e g o n  b o n d s  
c a n  b e  c a l l e d  a f t e r  F e b .  15  1 9 1 1  a t  p a r  a n d  a c c r u e d  I n t e r e s t ,  u p o n  60  d a y s '  
n o t i c e .  S in k in g  fu n d  o f  $ 5 ,0 0 0  p e r  a n n u m  o n  t h e s e  b o n d s  f o r  t h e  f i r s t  f o u r  
y e a r s  a n d  $ l o , o o o  t h e r e a f t e r  b e c o m e s  o p e r a t i v e  o n  F e b .  15 1 9 0 7 .  J u n e  
1 9 0 8 , $ 1 0 ,0 0 0  w e r e  h e ld  In s i n k i n g  f o n d .

T h e  P o r t l a n d  G e n e r a l  E l e c t r i c  C o .  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  
J u ly  1 1 9 1 5  a t  1 0 7  'A  a n d  I n t e r e s t .  A  s i n k i n g  f u n d  o f  1 %  p e r  a n n u m  o f  
b o n d s  o u t s t a n d i n g  c o m m e n c e s  M a y  1 1 9 1 5 .

E A R N I N G S . — O f  c o n s o l i d a t e d  c o m p a n i e s  f o r  1 2  m o n t h s  e n d in g  D e c .  31  
1 9 0 7 ,  g r o s s ,  $ 4 , 0 5 0 ,1 4 5 ;  n e t ,  $ 1 ,7 7 2 ,8 2 5 ;  f i x e d  c h a r g e s ,  $ 1 ,2 7 9 ,3 6 8 ;  s u r 
p l u s ,  $ 4 9 3 ,4 5 7 .

R O A I ) . — O p e r a t e s  a  t o t a l  o f  2 1 9  m ile s  o f  s in g le  t r a c k .  A l s o  o w n s  w a t e r  
p o w e r  o f  1 5 ,0 0 0  h . p .  o n  C l a c k a m a s  R i v e r  a n d  o f  8 ,6 0 0  h . p .  o n  W i l l a m e t t e  
R i v e r ,  t o g e t h e r  w i t h  t r a n s m i s s i o n  l in e s .  A l s o  a  s t e a m  s t a t i o n  o f  1 3 ,0 0 0  
h .  p .  In  P o r t la n d  ( 1 ,0 0 0  h .  p .  a t  S a le m )  a n d  t h e  o n l y  p a r k  a n d  a m u s e m e n t  
r e s o r t  n e a r  P o r t l a n d .  L ik e w i s e  o w n s  s o m e  r e a l  e s t a t e  In  P o r t l a n d  s u i t a b l e  
f o r  t e r m i n a l s .

T r a n sfe r  A g e n ts  o f  S to c k .— E . W .  C la r k  &  C o . ,  P h i l a d e l p h i a .  P a .
O F F I C E R S . — P r e s . ,  B .  S .  J o s s e l y n ,  P o r t l a n d ;  V . - P . ,  F .  I .  F u l l e r ,

P o r t l a n u ,  a n d  H .  L .  C i a n t ,  P n l l a d c l p i . i a ;  S e c .  a n u  *v ss t . T r e a s . ,  G .  L .  E s t a -  
b r o o k ,  P h i l a d e l p h i a ;  T r e a s .  a n d  A s s t .  S e c . ,  C . N .  H u g g in s ,  P o r t l a n d ;  
A u d i t o r ,  R .  W .  S h e p h e r d .— V .  8 4 ,  p .  6 2 7 ,  7 4 9 ,  9 9 7 ,  111 1; V .  8 5 ,  p .  4 2 ;  
V .  8 6 ,  p .  1 0 4 4 ,  1 5 3 0 .  _______________

PORTSMOUTH, OHIO.
PORTSMOUTH STRE ET R A I L R O A D  & LIG H T CO.—
O R G A N I Z A T I O N . — C o m m e n c e d  o p e r a t i o n s  In  1 8 9 4 .  H a s  a  c o n t r a c t  

w i t h  c i t y  f o r  e l e c t r i c  l i g h t i n g ,  e x p i r i n g  In  J u l y  1 9 0 9 .
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

S t o c k ,  $ 5 0 0 .0 0 0 ............... ............................... -  ................... $ 2 5 0 ,0 0 0  ...........................
F ir s t  m o r t g a g e ,  $ 2 5 0 , 0 0 0 , /  1 9 0 6  5  g  J - J  2 0 0 ,0 0 0  J u l y  1 1 9 1 6

g o l d ,  s i n k i n g  f u n d ___________ 1 I n t e r e s t  a t  B a n k e r s ’ T r u s t  C o . ,  N .  Y . .  T r u s .
B o n d s .— A  s i n k i n g  f u n d  w i l l  r e t i r e  $ 2 5 ,0 0 0  o f  b o n d s  a n n u a l l y ;  $ 2 5 ,0 0 0  

r c t ln a i  J u l y  I 1 9 u 7  a n d  $ 2 5 ,o u o  J u ly  1 1 9 0 8 .  E n t i r e  is s u e  Is s u b j e c t  t o  c a l l  
o n  a n d  a f t e r  J u l y  1 1 9 1 1  a t  1 0 2 .

E A R N I N G S . — F o r  t h e  y e a r  e n d i n g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 1 6 0 ,2 7 3 ;  n e t ,  
$ 5 2 ,2 3 1 :  I n t e r e s t ,  $ 1 6 ,8 3 1 :  s ’ -r n li 'S .  $ 3 5 ,4 0 0 .

R O A D . — O p e r a t e s  1 4  '4  m i le s  o f  s i n g le  t r a c k ,  I n c l u d i n g  2 H  m i l e s  l e a s e d .  
A n  e x t e n s i o n  o f  3 mi l e s  In  t h e  c i t y  Is u n d e r  c o n s t r u c t i o n ,  o f  w h ic h  2 H  
m i le s  is  c o m p l e t e d .  7 0 - l b .  T  r a i l .

O F F I C E R S . — P r e s . ,  L .  D .  Y o r k .  B .  8 3 ,  p .  9 7 0 ,  1 1 7 1 .

POTTSVILLE, PA.
E A ST E R N 7P E N N S Y L V A N IA  R A I L W A Y S  CO.— (S e e  M a p  on  page  9 2 . )  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  In  1 8 9 1  a s  t h e  T a m a -  

q u a  &  L a n s f o r d  S t r e e t  R y . ,  a n d  n a m e  c h a n g e d  In 1 9 0 6 .  C o n t r o l s i t h e  
f o l l o w i n g  p r o p e r t i e s  In  S c h u y l k i l l  C o u n t y  a n d  v i c i n i t y :
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June, 1908.] ELECTRIC RAILWAYS 9 3

P o t t s v l l l e  U n io n  T r a c t i o n  C o .  I T h e  M ln e r s v l l l e  E l e c t r i c  L ig h t  C o .
P o t t s v l l l e  A  H e a d i n g  R a i l w a y  C o .  | C it iz e n s ’ G a s  C o .  o f  M l n e r s v l l l e ,  P a .  
S c h u y l .H a v .& O r W l g s b u rg  S t . R y . C o . [ T h e  M ln e r s v l l l e  F u e l  G a s  C o .

n n i i vin v  rv> ( F r a c k v l l l e  A  G l l b e r t o n  L i g h t ,  H e a t  A
P o w e r  C o .

E d is o n  E lec.11 1 . C o .  o f  T a m a q u a .  
C i t i z e n s ’  G a s  L i g h t  C o .  o f  T a m a q u a .

S c h u y l k i l l  i . l e e t r l e  R a i l w a y  C o .
C o a l  C a s t le  I . le e t r le  R a i l w a y  C o .
T h e  P o r t  C a r b o n  A M l d d l e p o r t  r.l . R y .  
T a m a q u a  A  P o t t s v l l l e  i . l e e t r l e  R R .  
E d is o n  i le e .  111. C o .  o f  P o t t s v l l l e .  
A n t h r a c i t e  i . l e e t r l e  L ig h t  &  P o w e r  

C o .  o f  P o t t s v l l l e

T h e  T u m b l i n g  R u n  P a r k  A s s o c i a t i o n .  
P a l o  A l t o  L i g n t ,  H e a t  A  P o w e r  C o .  
O r w lg s b u r g  L i g h t ,  H e a t  &  P o w .  C o .

M o s t  o f  t h o s e  c o m p a n i e s  a r e  w i t h o u t  b o n d e d  d e b t ,  b u t  w h e r e  b o n d s  h a v e  
b e e n  I s su e d  t h e y  h a v e  b e e n  p r o v i d e d  f o r  o r  d e p o s i t e d  u n d e r  t h e  c o n s o l i d a t e d  
c o m p a n y ’ s n e w  5 6 ,0 0 0 ,0 0 0  m o r t g a g e ,  t o g e t h e r  w i t h  a l l ,  o r  p r a c t i c a l l y  a l l ,  
t h e i r  s t o c k s .  F r a n c h i s e s  a r e  p r a c t i c a l l y  p e r p e t u a l .  S e e  V .  8 2 ,  p .  1 4 3 7 . 
J  G  W  Ite  A  C  i . I n c . ,  N e w  Y< r k ,  a r e  g e n e r a l  m a n a g e r s  a n d  e n g in e e r s .

' S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d in g .  M a t u r i t y .
C o m m o n ,  5 5 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) . .  ......................................  5 4 .0 0 0 ,0 0 0  --------------------
P r e f . ,  5 1 ,0 0 0 ,0 0 0  (5 1 0 0 )  5 %  c . --------  ---------------- 9 7 4 ,9 0 0 M a r .  ’ 0 7 ,  2  H
F irst  m o r t g a g e ,  5 6 ,0 0 0 ,0 0 0 ,  g /  1 9 0 6  5  g  J -J  3 ,1 8 6 ,0 0 0  J u l y l , 1 0 3 6

(5 6 0 0  a n d  5 1 , 0 0 0 ) ............... c * \ C e n t r a l  T r u s t  C o . .  N e w  Y o r k ,  T r u s t e e .
P o t t s v .  A  R e a d ,  f i r s t  m t g e ,  g ]  1 8 0 5  6 g  F - A  0 9 ,0 0 0  F e b .  1 1 9 2 5

5 1 0 0  0 0 0  ( 5 1 ,0 0 0 ) ............... c * l I n t .  a t  R e a l  E s ta t e  T r u s t  C o . ,  P l d l a . ,  T r u s t e e
S c h u y l  1.1 R y  1 s t  M  5500,000,1 1895 6 g  F - A  295,000 F e b .  11025

(5500 a n d  5 1 ,000) g o l d - . e *  ) I n t .  a t  R e a l  E s t a t e  T r u s t  C o . ,  P h IJ a .,  T r u s t e e  
B o n d s . — S u f f i c i e n t  n e w  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  5304,000 p r io r  l i e n s ;  

t h e  u n is s u e d  p o r t i o n  Is r e s e r v e d  f o r  f u t u r e  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  
A r e  s u b j e c t  t o  c a l l  a t  110 o n  60 d a y s ’ n o t i c e .  I n t e r e s t  p a y a b l e  In  N e w  Y o r k .  

D i v i d e n d s .—D i v i d e n d —2 ' A %—o n  p r e f .  M a r c h  1 9 0 7 .  
l .u i e .a  L . a r . t i u i . i .  ■ .,r I. .uj.h .is c . i . » l u g  1J..0 . 31 1jU7, g r o s s ,  5276,196; 

n e t .  5105,102; c h a r g e s ,  572,141; s u r p l u s ,  533,051.
R E P O R T .  F o r  12 m o n t h s  e n d i n g  J u n e  3 0  1 0 0 7 ,  g r o s s ,  5 5 0 0 ,7 4 4 ;  n e t ,  

a f t e r  t a x e s ,  5 1 7 0 ,1 0 7 ;  f ix e d  c h a r g e s ,  5 1 3 4 ,1 6 4 ;  s u r p l u s ,  5 3 6 ,0 3 3 .
R O A D . — O p e r a t e s  6 8 .6  m ile s  o f  t r a c k ,  c o n n e c t i n g  P o t t s v l l l e  w i t h  Y o r k  

v l l l e ,  M ln e r s v l l l e ,  P a l o  A l t o ,  B e l m o n t ,  C u m b o l a ,  M o u n t  C a r b o n ,  P o r t  
C a r b o n ,  S a in t  C la i r ,  N e w  P h i l a d e lp h ia ,  M k l d l c p o r t ,  S c h u y l k i l l  l l a v c u ,  
A d a m s d a l e  O r w lg s b u r g ,  C o a l  C a s t l e ,  G le n  C a r b o n ,  T u m b l i n g  R u n ,  B r o c k 
t o n ,  T u s c a r o r a ,  T a m a q u a ,  L a n s f o r d ,  S u m m i t  H i l l ,  N e s q u e h o n l n g  a n d  
M a u e h  C h u n k .  .

O F F I C E R S . — P r e s . ,  P .  G .  G o s s le r ;  V . - P . ,  F .  I I .  R e e d ;  S e c .  a n d  T r e a s . ,
T .  F .  v V Ic ie n a m ; A s s t .  S e e .  a n d  T r e a s . ,  C . N .  R y a n ,  a l l  o f  N e w  Y o r k ;  
G e n .  S u p t . ,  L .  C .  B r a d l e y ,  P o t t s v l l l e . — V .  8 2  p .  1 4 3 7 .

POUGHKEEPSIE, N. Y ,
POUGH KEEPS IE CITY & W APPIN GER ’ S FALLS ELECTRIC R Y .—

A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  2 2  1 8 9 4 .  O n  F e b .  11 1 9 0 6  li r e  

d e s t r o y e d  t h e  p o w e r  p l a n t  a n d  a ll  e x c e p t  o n e  o f  t h e  c a r s .  V .  8 2 ,  p .  3 9 3 .  
I n  1 9 0 7  t h e  S t a t e  R i t .C o m m i s s i o n  a u t h o r i z e d  t h e  I s s u e  o f  a  s e c o n d  m o r t  
g a g e  f o r  5 2 5 0 ,0 0 0 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r l t y -
S t o c k ,  5 7 5 0 ,0 0 0  (p a r  5 1 0 0 ) . . . --------  ----------------  5 7 5 0 ,0 0 0  ...........................
F ir s t  m t g e ,  g o l d  (5 1 ,0 0 0 )  s  f f  1 8 0 4  5  g  J - J  3 6 2 ,0 0 0  J u l y  1 1 0 2 4

n o  o p t i o n .  5 5 0 0 ,0 0 0 _____ c ’ / C e n t .  T r .  C o . .  N .  Y . .  T r u s t e e .  I n t .  In  N .  Y . C .
S e c o n d  m o r t g a g e ,  5 2 5 0 ,0 0 0 /  1 9 0 7  6  g  J - J  1 1 7 ,0 0 0  J u l y  1 1 0 3 7

( 5 1 ,0 0 0 ) ,  g o l d .................. . c * \ I n t .  a t  P o u g l i k e c p .  T r .  C o . ,  P o u g h . , T r u s t e e .
B o n d s .— 1 st i n t g .  b o n d s  a r e  l i m i t e d  t o  5 2 5 ,0 0 0  p e r  m i l e  o f  c o m p l e t e d  t r o l 

l e y  r o a d ,  5 1 0 ,0 0 0  o f  t h is  b e i n g  I s s u a b le  w h e n  t r a c k  Is la i d  a n d  r e m a in i n g
5 1 5 .0 0 0  w h e n  e q u i p p e d  w i t h  t r o l l e y .  N o  b o n d s  c a n  b e  I s s u e d  In e x c e s s  o f
5 5 0 0 .0 0 0  " u n t i l  t h e  s t o c k h o l d e r s  o f  t h is  c o .  s h a l l  c o n s e n t  t o  s u c h  e x c e s s  In  t h e  
m a n n e r  p r o v i d e d  b y  t h e  la w s  o f  t h e  S t a t e  o f  N e w  Y o r k . ”  S i n k i n g  f u n d ,  
b e g i n n i n g  J a n .  1 1 8 0 7 , e q u a l  t o  1 %  o f  t h e  " b o n d s  I s s u e d  h e r e u n d e r ” : b o n d s  
p u r c h a s e d  a t  n o t  e x c e e d i n g  1 1 0 .  2 d  m t g .  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  
2 y e a r s  o n  a n y  I n t .  d a y  a t  p a r .

R O A D . — O w n s  1 5 .6 2  m ile s  o f  r o a d ;  s e c o n d  t r a c k ,  1 .1 4  m ile s ;  s i d i n g s ,  
5 9  m ile s :  t o t a l ,  1 7 .3  l ie s  o f  t r a c k .  2 7  c a r s .

E A R N I N G S . — Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s  f r o m  o p e r a t i o n ,  $ 1 1 0 , 
4 8 4 ;  n e t ,  5 2 6 ,2 2 6 ;  o t h e r  I n c o m e ,  5 5 ,1 6 6 ;  n e t  I n c o m e ,  5 3 1 ,3 0 2 ;  c h a r g e s  a n d  
t a x e s ,  5 2 7 ,8 7 9 ;  s u r p l u s ,  5 3 ,5 1 3 .

O F F I C K l b S . — P r e s . ,  J .  VV. H I n k l e y ,  P o u g h k e e p s i e , N  . Y . ;  S e c .  a n d  T r e a s . ,  
S i l a s  H I n k l e y ,  P o u g h k e e p s i e .— V .  8 2 ,  p .  3 0 3 ;  V .  8 4  p .  1 5 5 2 ;  V .  8 5 ,  p .  7 0 5

PROVIDENCE, R. I.
P R O V I D E N C E  &  D A N I E L S O N  R A I L W A Y  C O — A  t r o l l e y  r o a d  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  R h o d e  I s l a n d  o n  J u l y  7  1 8 9 3 .  
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y

S t o c k ,  5 1 ,0 0 0 ,0 0 0  ( 5 1 0 0 ) ______________  __________  5 1 ,0 0 0 ,0 0 0  ............... ...........
F ir s t  m o r t g a g e ,  5 6 0 0 . 0 0 0 /  1 001  5 g  M - N  6 0 0 ,0 0 0  M a y  1 1 0 3 1

g o ld  (S l .(M )O ) ............ ................... t i n t ,  a t  I n d u s t r i a l  T r .  C o . ,  P r o v i d e n c e ,  T r u s .
B o n d s .— N o  s i n k i n g  f u n d ,  a n d  a r e  n o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  y e a r  e n d in g  D e c .  31  1 9 0 7 ,  g r o s s ,  5 9 2 ,0 6 1 ;  n e t  I n c o m e ,  

5 1 0 .0 8  1: f i x e d  c h a r  re s . 5 1 4  5 / 0 :  d e f i c i t  5 '( , 5 3 6 .
R O A D . — O p e r a t e s  f r o m  P r o v i d e n c e ,  R .  I . ,  t o  D a n i e l s o n ,  C o n n . ,  3 6 .6 3  

m ile s :  0 0 - l b .  T  r a ils :  s t a n d a r d  g a u g e ;  17 p a s s e n g e r  c a r s ,  4  f r e i g h t  m o t o r  
c a r s .  7 f r e ig h t  b o x  c a r s ,  10 f r e ig h t  f la t  c a r s  a n d  2 s n o w  p l o w s .

O F F I C E R S . — P r e s . ,  D .  F . S h e r m a n ;  V . - P . ,  J a s .  S .  K e n y o n ;  S e c . ,  
F r a n k l in  A .  S m it h .  J r . ;  T r e a s . ,  G e o .  VV. P r e n t i c e ;  a l l  o f  P r o v i d e n c e .  
S u p t . ,  J .  E .  T h t e ls e n ,  N o r t h  S c l t u a t e .

P R O V I D E N C E  &  F A L L  R I V E R  S T R E E T  R Y .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a r c h  1 9 0 1  u n d e r  t h e  la w s  o f  t h e  

S t a t e  o f  M a s s a c h u s e t t s .  „
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

S t o c k ,  5 1 6 5 ,0 0 0 ...................................  - ...................................  5 1 6 5 ,0 0 0  ...........................
F i r s t  m o r t g a g e ,  5 2 0 0 ,0 0 0  ( 1 9 0 1  5  g  J - J  1 6 5 ,0 0 0  J u l y  1 1 9 2 1

( 5 1 ,0 0 0 )  g o l d .........................c*|  I n t .  a t  I n d u s t r ia l  T r .  C o . ,  P r o v i d e n c e . ,  T r u s . ,
I o r  E l io t  N a t i o n a l  B a n k ,  B o s t o n ,  M a s s .

" C u r r e n t  l i a b i l i t i e s ”  S e p t  3 0 ’ 0 7 _____  __________  8 0 ,3 3 2  ...........................
E A R N I N G S — F  u- y e a r  e n d in g  S e p t .  3 0  1 9 0 7 :  G r o s s ,  5 6 1 ,7 1 6 ;  n e t ,

1 4 ,6 4 5 ;  c h a r g e s ,  5 1 4 .6 3 4 ;  s u r p l u s ,  51 i .
R O A D . — O p e r a t e s  a b  n i t  12 m i l e s  o f  t r a c k ,  P r o v i d e n c e ,  R .  I . ,  t o  F a l l  

R i v e r ,  M a s s . ,  w i t h  a n  c x t c n s l  >n t o  W a r r e n ,  R .  I .  2 3  c a r s .
O F F I C  I t s . — P r e s . ,  J o h n  J .  V V h lp p le ; V . - P . ,  VV. K .  T r u m b u l l :  T r e a s . ,  

G e o .  A .  B u t m a n ,  8 C o n g r e s s  S t . ,  B o s t o n ,  M a s s .— V .  7 3 ,  p .  3 3 ,  6 1 6 .

O u tsta n d in g . M a t u r i t y .  
$ 3 , 5 0 0 ,0 0 0  _____

1 6  .2 0 0  S e e  t e x t .  
1 ,0 8 0 ,0 0 0  J a n .  1 1 92 1

PUEBLO, COL.
PUEBLO &  SU BU RB AN  TRACTION  &  L IG H T IN G .— A  t r o l l e y  r o a d .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In C o l o r a d o  o n  N o v .  2 0  1 9 0 2  a s  a  

c o n s o l i d a t i o n  o f  t h e  P ik e ’s P e a k  P o w e r  C o .  ( a  w a t e r - p o w e r  p l a n t )  o f  V i c t o r  
a n d  t h e  P u e b l o  T r a c t i o n  A  L i g h t i n g  C o .  V .  7 5 ,  p .  1 2 0 3 , 1 3 5 5 . O w n s  a ll  

h e  s t r e e t  r a i l w a y ,  e le c t r i c  l i g h t in g  a n d  e l e c t r i c  p o w e r  I n t e r e s t s  In P u e b l o  
a n d  v i c i n i t y .  R a i l w a y  fra n ch ises  e x p i r e  In  1 9 4 0  a n d  1 9 4 2  a n d  e l e c t r i c  l i g h t  
fra n ch ise  In  1 9 2 4 .

S T O C K  A N D  B O N D S —  D a te . In terest
C o m m o n ,  5 3 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................................
P r e f . ,  $ 1 ,0 0 0 ,0 0 0 ,  6 %  c u m .................................................
P u b e l o  T r a c t i o n  A  L i g h t in g )  1 90 1  5 g  J -J  ___

( l i s t  m o r t g a g e ,  $ 1 ,5 0 0 ,0 0 0 ,  / I n t e r e s t  a t  I n t e r n a t i o n a l  T r u s t  C o . ,  D e n v e r ,
g o ld  ( $ 1 ,0 0 0 ) ....................... _ c* J  T r u s t e e ,  o r  a t  M o r t o n  T r u s t  C o . ,  N .  Y .

P u e b l o  &  S u b u r b a n  ( l i s t  m o r t )  1 9 0 2  5 g  A - O  1 ,8 1  1 ,0 0 0  O c t .  1 1 0 2 2
g a g e .  $ 3 ,5 0 0 ,0 0 0  ($ 1 .0 0 0 )  / I n t e r e s t  a t  I n t e r n a t i o n a l  T r u s t  C o . ,  D e n v e r .
g o l d ,  s i n k i n g  f u n d --------  . c * l  T r u s t e e ,  o r  a t  M o r t o n  T ru s t  C o . ,  N .  Y .
B o n d s .— O f  t h e  n e w  m o r t g a g e  f o r  $ 3 ,5 0 0 ,0 0 0 ,  5 1 ,2 5 0 ,0 0 0  a r c  r e s e r v e d  t o  

r e t i r e  t h e  $ 1 ,1 0 0 ,0 0 0  b o n d s  o r  t h e  P u e b l  > T r a c t l  m  &  L i g h t i n g  C o . ,  5 2 7 4 ,0 0 0  
a r e  h e ld  In t r e a s u r y  o f  c  n n p a n y  a n d  r e m a in d e r  f  >r fu t u r e  b e t t e r m e n t s .  
E n t i r e  I s su e  Is s u b j e c t  t o  c a l l  a f t e r  O c t .  1 1 9 0 0  a t  1 0 4  a n d  I n t e r e s t .  A  
sin k in g  fu n d  c o m m e n c e s  In 1 9 0 0 ,  w h i c h  m u s t  r e t i r e  a t  le a s t  $ 5 0 ,0 0 0  b o n d s  
p e r  a n n u m ,  s a id  fu n d  to  b e  I n v e s t e d  In  t h e  b o n d s  In  o p e n  m a r k e t  a t  n M  
h i g h e r  t h a n  1 0 4 ; o t h e r w i s e  b o n d s  c a n  b e  c a l l e d  f o r  t h e  p u r p  >sc. S e e  V .  
7 5 ,  p .  1 3 5 5 .

E n t i r e  Is su e  o f  P u e b l o  T r a c t i o n  &  L i g h t i n g  f i r s t  m o r t g a g e  b o n d s  m a y  b e  
c a l l e d  a f t e r  J a n .  1 1 9 0 6  a t  104  a n d  I n t e r e s t .  A  sin k in g  fu n d  o f  $ 1 0 ,0 0 0  
a n n u a l l y  o n  t h e s e  b o n d s  c o m m e n c e d  In 1 9 0 6  a n d  m a y  b e  u s e d  t o  c a l l  b o n d s  
a f t e r  J a n .  1 >04 i t  1 04  a n d  i n t e r e s t .  S e e  V .  7 2 , p .  8 2 1 .  $ 2 0 ,0 0 0  w e r e
c a n c e l '  0  In 1 0 0 7 .

Dlv d n d s .— O n  p r e f .  s t o c k  6 %  p e r  a n n u m ,  p a i d  q u a r t e r l y .
R E P O R  T .— F o r  c a le n d a r  y e a r s ;  p a s s e n g e r s  c a r r ie d  1 9 0 7 ,  6 ,0 9 0 , 2 6 4 .

Y e a r —  G ro ss. N e t . In terest. S u r p lu s .
1 9 0 7 ....................................................$ 6 0 1 ,7 0 5  $ 2 7 1 ,1 8 0  $ 1 5 0 ,2 5 3  $ 1 1 1 ,0 3 6
1 9 0 6 ......... ......................... ................. 5 5 3 ,6 0 6  2 4 9 ,2 3 2  1 5 5 ,1 1 3  9 4 ,1 1 0

R O A D . — O w n s  3 0  m i l e s  o f  t r a c k ,  a l l  In  c i t y  o f  P u e b l o .  G a u g e  4  f t .  
7 2  a n d  7 5 - l b .  r a i l .  4 0  c a r s ,  o f  w h ic h  3 0  a r e  m o t o r s .  E l e c t r i c i t y  lu r n l s h e d  
b y  s t e a m  p l a n t  a t  P u e b l o  a n d  w a t e r - p o w e r  p l a n t  s i t u a t e d  n e a r  V i c t o r .  >| 

O F F I C E R S . — P r e s . ,  M . D .  T h a t c h e r ;  V . - P . ,  T .  I I .  D e v i n e ;  T r e a s . ,  G e n .  
M g r .  a n d  P u r c h .  A g e n t ,  J o h n  F .  V a i l ;  S e c . ,  H .  C .  B a k e r .  G e n .  o f f i c e ,  P u e 
b l o . — V .  7 5 ,  p .  1 2 0 3 ,  1 3 5 5 ;  V .  7 6 ,  p .  8 6 6 .

RICHMOND, VA.
VIRGINIA PASSENGER & POWER CO.—
D e fa u lt .— D e f a u l t  o c c u r r e d  J u ly  1 1 9 0 4  In  t h e  p a y m e n t  o f  in t e r e s t  o n  

V i r g in i a  P a s s e n g e r  &  P o w e r  f ir s t  c o n s o l s .  V i r g in i a  E l e c t r i c  R a i l w a y  &  D e 
v e l o p m e n t  f i r s t  m o r t g a g e  a n d  R i c h m o n d  P a s s e n g e r  &  P o w e r  f i r s t  a n d  s e c o n d  
m o r t g a g e s .  V .  7 0 , p .  1 5 3 , 2 J 8 / .  T h e s e  c o u p o n s  h a v e  a l l  b e e n  p a i d .  D e 
f a u l t  a ls o  o c c u r r e d  J u lv  1 In t h e  I n t e r e s t  o n  t h e  R i c h m o n d  T r a c t i o n  I s s u e ,  
b u t  t h is  w a s  a f t e r w a r d s  p a id ,  a n d  s u b s e q u e n t  c o u p o n s  h a v e  a ls o  b e e n  
p a i d .  T h e  I n t e r e s t  o n  t h e  1 9 0 0  R i c h m o n d  P a s s e n g e r  &  P o w e r  c o n s o l s  
w a s  a ls o  d e f a u l t e d ;  t h e  C e n t r a l  T r u s t  C o .  o f  N e w  Y o r k ,  a s  s u b s t i t u t e d  
t r u s t e e ,  In  D e c e m b e r  1 0 0 7  p a i d  5 2 5  o n  a c c o u n t .  S e e  V .  8 5 ,  p .  1 4 0 3 .  
S e p t .  1 1 0 0 4  I n t e r e s t  o n  t h e  S o u t h s ld e  R a i l w a y  &  D e v e l o p m e n t  b o n d s  
w a s  d e f a u l t e d .  T h e  c o u p o n s  n o w  in  d e f a u l t ,  It is  u n d e r s t o o d ,  a r e  t h o s e  
o n  t h e  b o n d s  o f  t h e  S o u t h s ld e  R a i l w a y  A  D e v e l o p m e n t  C o . ,  t h e  f i r s t  c o n 
s o l id a t e d  lo a n  m o r t g a g e  a n d  d e b e n t u r e s  o f  t h e  R i c h m o n d  P a s s e n g e r  
&  P o w e r  C o .  a n d  t h e  b o n d s  o f  t h e  V i r g in ia  P a s s .  &  P o w e r  C o .  F o r e c l o s 
u r e  p r o c e e d in g s  w i l l  b e  I n s t i t u t e d .  I n  S e p t .  1 9 0 5  c o n s o l i d a t e d  m t g e .  
b o n d h o l d e r s  o f  t h e  R i c h m o n d  P a s s e n g e r  &  P o w e r  C o .  w e r e  a s k e d  t o  d e p o s i t  
t h e i r  b o n d s  w i t h  a  c o m m i t t e e .  S e e  V .  8 1 ,  p .  1 1 0 1 .

liece iv c rs .— J u d g e  W a d d l l l  In  t h e  U n it e d  S t a t e s  D i s t r i c t  C o u r t  a t  N o r f o l k ,  
o n  J u ly  16  1 9 0 4  a p p o i n t e d  W i l l ia m  N o r t h r o p  a n d  H e n r y  T .  W i c k h a m  
r e c e iv e r s  ( V  7 9 ,  p  2 7 1 ) ,  a n d  t h e y  a r e  s t i l l  In  c h a r g e .  V .  8 0 .  p .  2 6 2 2 .  
S e p a r a t e  r e c e iv e r  f o r  d e b e n t u r e  b o n d h o l d e r s  d e n ie d  In  M a y  1 9 0 7 .  S e e  V .  
8 4 ,  p .  1 1 1 5 .  I n  F e b .  1 0 0 4 ,  In  t h e  s u i t  o f  G .  E .  F is h e r  o f  N .  Y . ,  J u d g e  
M u lle n  u p h e ld  t h e  v a l i d i t y  o f  c e r t a i n  b o n d s  o f  t h e  S o u t h s l d e  R a i l w a y  &  D e 
v e l o p m e n t  C o . ,  b u t  a p p e a l  w a s  t a k e n  t o  t h e  S u p r e m e  C o u r t  o f  V i r g in i a .  C a s e  
w a s  a r g u e d  In  J a n .  1 9 0 6  a n d  t h e  b o n d s  d e c la r e d  v a l id  b y  t h e  S u p r e m e  C o u r t .  
V . 8 3  p . 9 7 .

O R G A N I Z A T I O N . — O r g a n iz e d  In  1 9 0 1  u n d e r  s p e c i a l  p e r p e t u a l  c h a r t e r  
f r o m  t h e  S t a t e  o f  V i r g in i a ,  w i t h  b r o a d  p o w e r s , t o  a c q u i r e  a n d  o p e r a t e  r a i l 
w a y s  a n d  o t h e r  p r o p e r t i e s , a n d  t o  o w n  s t o c k  a n d  o t h e r  s c e u r i l t e s  o f  o t h e r  
c o r p o r a t i o n s  o r  t o  c o n s o l i d a t e  w i t h  o t h e r  c o r p o r a t i o n s , I n  a c c o r d a n c e  w i t h  
w h i c h  It s e c u r e d  b y  m o r t g a g e ,  c o n s o l i d a t i o n  a n d  p u r c h a s e  t h e  f o l l o w i n g  
p r o p e r t i e s :

R ich m on d  P a ssen g er  &  P o w er  C o . ,  o p e r a t i n g  5 7  m i l e s  o f  r a i l w a y  In  R i c h 
m o n d  a n d  M a n c h e s t e r ;  a l s o  a n  e l e c t r i c - l i g h t i n g  a n d  p o w e r  p l a n t .

R ich m o n d  T ra ction  C o . ,  w it h  1 m ile s  o f  t r a c k  In  R i c h m o n d  a n d  s u b u r b s .  
S ou th sld e  R a ilw a y  &  D ev e lop m en t C o . ,  o p e r a t i n g  14 m ile s  o f  r a i l w a y  In  

P e t e r s b u r g  a n d  s u b u r b s ;  a ls o  fu r n is h in g  a l l  t h e  e l e c t r i c  l i g h t  a n d  p o w e r  In  
t h e  c i t y .

V irg in ia  E lectrica l R a ilw a y  &  D ev elop m en t C o . ,  o w n i n g  w a t e r  r i g h t s  o n  
t h e  J a m e s  R i v e r  a t  R i c h m o n d  a n d  M a n c h e s t e r .  S in c e  I t s  a c q u i s i t i o n  b y  
t h e  V i r g in i a  P a s s e n g e r  &  P o w e r  C o .  t h e  c a p a c i t y  o f  t h e  p l a n t  h a s  b e e n  
n c r c a s c d  t o  1 0 ,0 0 0  h o r s e - p o w e r

U p p e r .\ p p o m a to x  C o . ,  o w n i n g  w a t e r  r i g h t s ,  l a n d s  a n d  n a v i g a t i o n  c a n a l  
l o r  3 0  m ile s  o n  t h e  A p p o m a t o x  R i v e r  a b o v e  P e t e r s b u r g  a n d  Is e n g a g e d  I n  
t h e  d e v e l o p m e n t  o f  1 0 ,0 0 0  h . - p .  f r o m  f a l l  o f  w a t e r  In  t h a t  r i v e r .  •]

R ich m on d  &  P etersbu rg  E lectric  R y . ,  o p e r a t i n g  a n l n t c r u r b a n  l in e  o f  2 2  
m i l e s ,  c o n n e c t i n g  t h e  t h r e e  c i t ie s  o f  R i c h m o n d ,  M a n c h e s t e r  a n d  P e t e r s b u r g .  

S T O C K  A N D  B O N D S —  D a te . In teres t . O u tsta n d in g . M a t u r i t y ?
S t o c k ,  c o m ,  $ 1 0 , 0 0 0 , 0 0 0 ( 5 1 0 0 ) .............................................$ 8 ,4 2 2 ,0 0 0  ......................
P r e f ,  5 5 ,0 0 0 ,0 0 0 ( 5 1 0 0 )  6 %  n - c . .......... ......................... 3 ,4 7 4 ,0 0 0  ............. ..............
F ir s t  c o n s o l  m o r t g a g e ,  $ 1 5 ,-1  1 9 0 2  5  g  J - J  7 ,8 2 1 ,0 0 0  J u l y  1 1 9 5 2

0 0 0  0 0 0  (5 1 ,0 0 0 )  g o l d ___ c * ) I n t . a t  B o w l i n g  G r e e n  T r .  C o . ,  N .  Y . ,  T r u s t e e
U n d erly in g  B o n d s  fo r  W h ich  C on solid a ted  B o n d s  a re R eserv ed .

S o u t h s l d e  R y  A  D e v  C o  1 s t  M /  1 8 9 9  5  g  M - S  1 ,0 0 0 ,0 0 0  J u l y  1 1 9 4 9
$ 1 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 )  g ____c * | I n t .  a t  E q u i t a b l e  T r u s t  C o . .  N .  Y . ,  T r u s t e e .

V i r g in i a  E l e c t r i c  R y  &  D c v e l - 1  1 8 9 9  5  g  J - J  1 .5 0 0 ,0 0 0  J a n .  1 1 9 2 9
o p m e n t  C o  f i r s t  m o r t g a g e , / G u a r a n t e e d  b y  V i r g i n i a  P a s s .  &  P o w e r  C o .
$ 1 ,5 0 0 ,0 0 0  _____________________ J B a n k  o f  R i c h m o n d ,  I n c . ,  T r u s t e e .

R i c h  P a s s  &  P  1 s t  c o n s o l  m t g e )  1 9 0 0  5  g  J - J  3 ,0 0 0 ,0 0 0  J a n .  1 1 9 2 5
b o n d s  ($ 1 ,0 0 0 )  $ 3 , 0 0 0 , 0 0 0 g ) I n t e r c s t  a t  C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,
C a n n o t  b e  c a l l e d __________ c* J  T r u s t e e .

R i c h  P a s s  &  P o w e r  d e b e n t u r e )  1 9 0 0  5  g  J - J  1 ,0 0 0 ,0 0 0  J u l y  1 1 9 1 0
m o r t g a g e  b o n d s ,  $ 1 , 0 0 0 ,0 0 0 \I n t .  a t  M e t r o p o l i t a n  T r .  C o . ,  N .  Y . ,  T r u s t e e .
($ 1 ,0 0 0 )  g o l d ---------------------------- J M a y  b e  c a l l e d  a n y  t i m e  a t  1 0 2  a n d  a c c r u e d  I n t

R i c h m o n d  T r a c t i o n  1 s t  m o r t - )  1 8 9 5  5 g  J - J  5 0 0 ,0 0 0  N o v .  1 1 9 2 5
g a g e ,  $ 5 0 0 ,0 0 0  ( 5 1 , 0 0 0 ) /M a r y l a n d  T r u s t  C o . ,  B a l t i m o r e ,  T r u s t e e .
g o l d ------------------------------------------- c* J  S u b j .  t o  c a l l  a t  1 0 5  a f t .  J u l y  1 ’ 0 0  f o r  s . f . o n l y

V V e s t h a m p t o n  P a r k  R y  1 st  M /  1 90 1  5  g  J - J  1 5 0 ,0 0 0  J a n .  1 1 9 3 1
$ 1 5 0 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d — c j  B a n k  o f  R i c h m o n d ,  I n c . ,  T r u s t e e  
B o n d s .— O f  t h e  $ 1 5 ,0 0 0 ,0 0 0  m o r t g a g e ,  $ 7 ,1 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  u n d e r 

l y i n g  b o n d s  o f  t h e  v a r i o u s  c o m p a n i e s .  T h e  f i r s t  c o n s o l i d a t e d  m o r t g a g e  
b o n d s  c a n  b e  c a l l e d  o n  a n y  I n t e r e s t  d a t e  a t  1 1 0  a n d  I n t e r e s t  o n  3  m o n t h s ’ 
n o t i c e .  I n  a d d i t i o n  t o  t h e  b o n d s  g i v e n  a b o v e ,  t h e r e  a r e  o u t s t a n d i n g  
$ 1 2 3 .0 0 0  R i c h m o n d  R a i l w a y  A  E l e c t r i c  C o .  5  %  b o n d s  d u e  In  1 9 2 0 ,  f o r  w h ic h  
a  l i k e  n u m b e r  o f  R i c h m o n d  P a s s e n g e r  &  P o w e r  c o n s o l s  a r e  r e s e r v e d .

R O A D . — T h e  c o n s o l i d a t i o n  e m b r a c e s  a b o u t  1 1 9  m ile s  o f  t r a c k .  T h e  
c o m p a n y  o w n s  r e a l  e s t a t e  In  t h e  t h r e e  c i t i e s ,  I n c l u d i n g  v a l u a b l e  p a r k  
p r o p e r t i e s .  R a l l s ,  9 8 ,  0 5  a n d  9 0 - l b .  g i r d e r  a n d  6 0 ,  7 0  a n d  8 0 - l b .  T .

O F F I C E R S . — P r e s . ,  F r i t z  S l t t e r d l n g ,  R i c h m o n d ;  1 s t  V . - P . ,  F r a n k  J a y  
G o u l d .  N .  Y . ;  2 d  V . - P . ,  A u g .  W r i g h t ;  P e t e r s b u r g ;  S e c .  a n d  T r e a s . ,  G u y  
P h i l l i p s ,  N .  Y . ;  A s s t .  S e c .  a n d  T r e a s . ,  W m .  N o r t h r o p .  R i c h m o n d ;  A u d . ,  
I t .  H .  K e l t n .  G e n e r a l  o f f i c e ,  R i c h m o n d ,  V a .  N e w  Y o r k  o f f i c e ,  1 0 5  B r o a d 
w a y . — V .  8 0 ,  p .  7 1 3 ,  2 6 2 2 ;  V .  8 1 ,  p .  1 1 0 1 ; V .  8 4 ,  p .  1 1 1 5 ;  V .  8 5 ,  p .  1 4 0 3 .

ROANo ii.nl, VA.
ROANOKE R AIL W A Y &  ELECTRIC.— A t r o l l e y  road. 
O R G A N I Z A T I O N . — T h e  R o a n o k e  S t r e e t  R y .  a n d  t h e  R o a n o k e  E l e c t r i c  

L ig h t  &  P o w e r  w e r e  b o t h  s o l d  a t  f o r e c l o s u r e  A u g .  1 1 8 9 9 .  T h e  p r e s e n t  c o m 
p a n y  w a s  I n c o r p o r a t e d  In V i r g in i a .  T h e  R o a n o k e  H e a t .  L i g h t  A  P o w e r  
b o n d s  a r e  g u a r .  p r l n .  a n d  I n t . .  b y  R o a n o k e  R y .  &  E l e c .  S u b je c t  t o  c a l l  o n  
3 0  d a y s ’ n o t i c e  a t  1 0 5  a n d  I n t .  S in k in g  f u n d  b e g i n n i n g  1 9 0 0  p r o v i d e s  f o r  
r e t i r e m e n t  b y  l o t  a t  1 0 5  a n d  I n t .  o f  $ 1 2 ,0 0 0  p e r  a n n u m .  F r a n c h .s  s  s a id  t o  
b e  p e r p e t u a l .  H a s  m a d e  a  c o n t r a c t  t o  t a k e  a l l  Its  p o w e r  f r o m  R o a n o k e ,  
H e a t ,  L ig h t  A  P o w e r  C o .  d u r in g  l i fe  o f  p o w e r  c o m p a n y ’ s  b o n d s ,  w h i c h  
b o n d s  R o a n o k  R v .  A  E l e c ,  g u a r a n t e e s .  V .  8 6 ,  p .  1 5 3 0 .

S T O C K  A N D  B O N D S —  D a te .  I n te r e s t .  O u t s t a n d in g .  M a t u r i t y
S t o c k ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ................................. J - D  $ 5 0 0 ,0 0 0  D e c .  1 6  ’ 0 7 .3
F i r s t  m o r t g a g e ,  $ 3 0 0 , 0 0 0 , g /  1 8 9 9  5 g  J - D  7 1 ,0 0 0  D e c .  1 1 9 4 9

($ 1 ,0 0 0 )  s in k i n g  f u n d ............ ) I n t .  a t  M e r c a n t i l e  T r .  A  D e p .  C o . ,  B a l t . ,  T r .
F i r s t  c o n s o l i d a t e d  m o r t g a g e , /  1 0 0 3  5  g  F - A  6 7 5 ,0 0 0  F e b .  1 1 9 5 3

$ 7 5 0 ,0 0 0  ($ 1 ,0 0 0 )  g  s  f_  _ c * ]  I n t .  a t  R e a l  E s t a t e  T r u s t  C o . ,  P h l l a . ,  T r u s t e e  
R o  m o k e  H e a t  I .t  A  P  $ 5 0 0 .-1  1 107 5 2 5 0 .0 0 0  M c h  1 1 0 3 7

0 0 0  ( $ 1 ,0 0 0 )  g o l d ------------------ / I n t .  a t  G ir a r d  T r u s t  C o . .  P h l l a . ,  T r u s t e e .
B o n d s .  — $ 7 5 ,0 0 0  o f  t h e  c o n s o l ,  m t g e .  b o n d s  a r e  r e s e r v e d  t o  r e t i r e  a  l i k e  

a m o u n t  o f  f irs t  m t g e .  b o n d s .  S in k in g  fu n d  o n  F e b .  1 1 9 1 0  a n n u a l l y  t o  
F e b .  1 1 9 2 0 , 1 %  o f  o u t s t a n d i n g  b o n d s  a n d  t h e r e a f t e r  1 / £ % .  T h e  R o a n o k e  
H e a t ,  L i g h t  A  P o w e r  b o n d s  a r e  g u a r .  p r ln .  a n d  I n t .  b y  R o a n o k e  R y .  A  
E l e c .  S u b je c t  t o  c a l l  o n  3 0  d a y s ’ n o t i c e  a t  1 0 5  a n d  I n t .  S in k in g  fu n d  
b e g i n n in g  1 0 0 9  p r o v i d e s  f o r  r e t i r e m e n t  b y  l o t  a t  1 0 5  a n d  I n t .  o f  $ 1 2 ,0 0 0  
p e r  a n n u m .

D iv id e n d s . — I n  1 9 0 4 ,  3 % ;  In  1 9 0 5 ,  5  M  % ;  In  1 9 0 6 , 8 % ;  in  1 9 0 7 ,  J u n e .
3 % ;  D e c . ,  3 % ;  In  1 108 . J u n e  d i v i d e n d  p a s s e d .

E A R N I N G S . — F o r  f is c a l  y e a r  e n d in g  M a y  1 1 0 0 8 ,  g r o s s  r e c e i p t s  r a i l w a y  
d e p t . ,  $ 2 0 2 ,5 8 6 ;  n e t  r e c e ip t s  r a i l w a y  d e p t . ,  $ 7 1 ,4 5 9 ;  lo s s  f r o m  l i g h t i n g  
d e p t . ,  5 2  1 .0 0 0  ( d u e  t o  a c t i v e  c o m p e t i t i o n  w i t h  r i v a l  e l e c t r i c  c o m p a n y ) ;  
t o t a l  n<>t r e c e i p t s .  5 1 6  164

R O A D . — O p e r a t e s  14  m ile s  o f  r o a d  In  R o a n o k e ;  a l s o  e x t e n s i o n  t o  S a l e m ,  
V a . :  t t a l .  a b  u t  26  >4 n lie s .  A l s  - w n s  p a r k  a n d  t h e a t r e .

O F F I C E R S . — P r e s , ,  R .  D .  A p p e r s o n ,  L y n c h b u r g ;  V . - P . ,  C h a s .  R .  
M l l i e r ,  P h i l a d e l p h i a ;  S e c .  a n d  T r e a s . ,  F .  H .  S h e l t o n ,  P h i l a d e l p h i a :  G e n .  
M g r . ,  J .  W .  H a n c o c k ,  R o a n o k e . — V .  7 6 ,  p .  2 1 3 ,  7 0 6 ;  V .  7 8 ,  p .  3 4 4 ;  V .  
8 6 ,  p . 153 0 .

ROCHESTER, N. Y.
ROCHESTER RAILW AY & LIGHT CO.—
I n  D e c .  1 9 0 5  a  c o n t r o l l i n g  I n t e r e s t  w a s  a c q u i r e d  b y  t h e  M o h a w k  V a l l e y

C o .  S e e  V .  8 1 .  p .  1 7 2 1 . 1 8 5 0 . F o r  p r o p o s i t i o n  t o  c o n s o l i d a t e  u n d e r  a  n e w  
r a i l r o a d  c o r p o r a t i o n ,  s e e  M o h a w k  V a l l e y  C o .  u n d e r  N e w  Y o r k  ( V .  8 6 ,  p .  
1 1 1 '" .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In N e w  Y o r k  o n  M a y  2 6  1 9 0 4  a n d  Is a  
c o n s o l i d a t i o n  o f  t h e  R o c h e s t e r  G a s  A  E l e c t r i c  C o .  a n d  t h e  R o c h e s t e r  L i g h t  
A  P o w e r  C o .  C o n t r o l s  t h e  R o c h e s t e r  R a i l w a y  C o .  t h r o u g h  o w n e r s h i p  o f  a  
m a j o r i t y  o f  t h e  s t o c k .  C o m m o n  s t o c k h o l d e r s  o f  t h e  R a i l w a y  C o .  w e r e  g i v e n
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$ 1 2 0  p e r  s h a r e  In  p r e f e r r e d  s t o c k  o f  t h e  n e w  c o m p a n y  In  e x c h a n g e  f o r  t h e i r  
h o l d i n g s  a n d  a l s o  t h e  r i g h t  t o  t a k e  c o m m o n  s t o c k  In  t h e  n e w  c o m p a n y  (7 0  %  
p a i d ) . s h a r e  f o r  s h a r e ,  u p o n  p a y m e n t  o f  $ 2 0  p e r  s h a r e .  S e e  V .  7 8 ,  p .  1 7 8 2 .  
T h e  p r e f e r r e d  s t o c k  a n d  b o n d s  o f  t h e  R o c h e s t e r  R a i l w a y  C o .  w e r e  n o t  a f f e c 
t e d .  T h e  p r e f e r r e d  s t o c k  o f  t h e  R o c h e s t e r  G a s  <fc E l e c t r i c  C o .  w a s  g i v e n  
o p t i o n  o f  5 1 2 0  p e r  s h a r e  In  f i r s t  c o n s o l i d a t e d  b o n d s  o r  p r e f e r r e d  s t o c k ,  a n d  
t h e  c o m m o n  s t o c k  5 1 1 0  p e r  s h a r e  In  f i r s t  c o n s o l i d a t e d  b o n d s  o f  t h e  n e w  
c o m p a n y .  M e s s r s .  H o d e n p y l ,  W a l b r l d g e  &  C o .  o f  N e w  Y o r k  a n d  E .  W .  
C la r k  &  C o .  o f  P h i l a d e lp h ia  c a r r i e d  t h r o u g h  t h e  p l a n ,  w h i c h  w i l l  b e  f o u n d  In  
f u l l  In  V .  7 8 ,  p .  1 7 8 2

5 5 0 0 .0 0 0  o f  t h e  f i r s t  c o n s o l i d a t e d  b o n d s ,  t o g e t h e r  w i t h  5 2 5 0 ,0 0 0  c o m m o n  
s t o c k  o f  t h e  R a i l w a y  & L i g h t  C o . ,  w e r e  o f f e r e d  f o r  s u b s c r i p t i o n  t o  p r e f e r r e d  
s t o c k h o l d e r s  o f  t h e  R o c h e s t e r  R a i l w a y  C o .  a t  9 0  f o r  t h e  b o n d s  a n d  2 0  f o r  
t h e  s t o c k .  V .  7 9 ,  p .  2 1 3 .  S t o c k ,  c o m m o n  a n d  p r e f e r r e d ,  a n d  c o n s o l i d a t e d  
m o r t g a g e  w e r e  In  N o v .  1 9 0 4  l i s t e d  o n  t h e  P h i l a d e l p h i a  S t o c k  E x c h a n g e .

I n  A p r i l  1 9 0 8  P u b l l c S e r v I c e C o m m l s s l o n a u t h o r i z e d  I s s u a n c e  o f  5 1 ,4 7 4 ,0 0 0  
c o n s o l s  o f  1 9 0 4 , I n c l u d e d  In  o u t s t a n d i n g  t o t a l  g i v e n  b e l o w .  V .  8 6 ,  p .  9 8 2 ,

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
C o m m o n ,  5 6 ,5 0 0 ,0 0 0  ( 5 1 0 0 ) ................................. ..............  / 5 6 , 5 0 0 ,0 0 0 1 J a n  1 5  1 9 0 8
„  „  /  7 0 %  p a i d ]  5 %
P r e f , $ 3 , 0 0 0 , 0 0 0 ( $ 1 0 0 ) c  ( t e x t ) ................ Q -M  3 ,0 0 0 , 0 0 0  J u n e ’ 0 8 ,| l M
C o n s  m t g e  5 1 6 ,0 0 0 ,0 0 0  ( 5 1 0 0 , /  1 9 0 4  5  g  J - J  7 ,2 9 7 ,0 0 0  J u l y  1 1 9 5 4

5 5 0 0  a n d  5 1 ,0 0 0 )  g o l d ____c * \ S e c u r l t y  T r u s t  C o , ,  R o c h e s t e r ,  T r u s t e e .
R o c h e s t e r „ G a s  &  E l e c t r i c  f i r s t ]  1 8 9 2  5  g  M - N  2 ,0 0 0 ,0 0 0  N o v .  1 1 9 1 2

m o r t g a g e  (5 1 ,0 0 0 )  g o l d ____/ K n i c k e r b o c k e r  T r .  C o . ,  N .  Y . ,  T r u s t e e .
R o c h e s t e r  G a s  &  E l e c t r l c j s e c - ]  1 9 0 0  4 ^  g M - S  1 5  1 ,0 0 0 ,0 0 0  M c h .1 5  1 9 2 0  

o n d  m o r t g a g e  ( 5 1 ,0 0 0 )  g _ . / S e c u r i t y  T r u s t  C o .  R o c h e s t e r ,  T r u s t e e .  
R o c h e s t e r  G a s  &  E l e c t r i c  I m - ]  1 9 0 1  4 M  g  J - J  7 0 0 ,0 0 0  J u l y  1 1 9 2 1  

p r o v e m e n t  m t g e  ( 5 1 ,0 0 0 ) . / R o c h e s t e r  T r u s t  & S a fe  D e p .  C o . ,  T r u s t e e .  
B r u s h  E l e c t r i c  L i g h t  f i r s t ]  1 8 9 5  5  g  J - J  1 5  2 5 0 ,0 0 0  J a n .  15  1 9 1 5
• m o r t g a g e  ) 5 1 ,0 0 0 )  g o l d ____/ S e c u r i t y  T r u s t  C o . ,  R o c h s t e r ,  T r u s t e e .
M u n  G a s  & E l e c  f i r s t  m t g e , ]  1 9 0 2  4 M  g  A - O  1 ,4 0 0 ,0 0 0  A p r i l  1 1 9 4 2

5 1 .5 0 0 .0 0 0  ( 5 1 ,0 0 0 )  g ____c * / I n t e r e s t  a t  C e n t r a l  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
C i t i z e n s ’ L i g h t  &  P o w e r  C o . , /  1 8 9 4  6  g  J - J  1 0 0 ,0 0 0  J a n .  1 1 9 1 4

m o r t g a g e ,  g o l d _______________ /  R o c h e s t e r  T r u s t  &  S a f e  D e p o s i t  C o . ,  T r u s t e e .
W a t e r  P o w e r  m o r t g a g e s _________________ __________  7 7 9 ,9 0 0  _______________

S to c k .— T h e  c o m m o n  s t o c k  Is 7 0  %  p a i d  a n d  1 0  %  a d d i t i o n a l  w a s  p a y a b l e  
J u l y  1 1 9 0 6 ,  b u t  w a s  n o t  c a l l e d .  N o  a d d i t i o n a l  c a l l s  c o u l d  b e  m a d e  b e f o r e  
J u l y  1 1 9 0 7 ,  a n d  n o t  m o r e  t h a n  $ 1 0  p e r  s h a r e  in  a n y  c o n s e c u t i v e  1 2  m o n t h s .  
T h e  p r e f e r r e d  s t o c k  w a s  4 %  c u m u l a t i v e  u n t i l  J u n e  1 1 9 0 6 ;  t h e r e a f t e r  5 %  
c u m u l a t i v e .

B o n d s .— M u n ic i p a l  G a s  &  E l e c t r i c  4 J ^ s  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  
A p r i l  1 1 9 1 2  a t  1 0 2 a n d  I n t e r e s t  o n  3  w e e k s ’  n o t i c e ;  5 1 0 0 ,0 0 0  o f  t h e s e  
b o n d s  a r e  r e s e r v e d  t o  r e t i r e  a  l ik e  a m o u n t  o f  C i t i z e n s ’  L i g h t  & P o w e r  b o n d s ,  
w h i c h  a r e  r e d e e m a b l e  a t  p a r  a n d  I n t e r e s t  a t  a n y  t im e  o n  6 0  d a y s ’  n o t i c e .  
T h e s e  b o n d s  w e r e  o r i g i n a l l y  6 s ,  b u t  I n t e r e s t  w a s  r e d u c e d  t o  4  M  %  In  1 9 0 3 .  
T h e  R o c h e s t e r  G a s  &  E l e c t r i c  2 d  4 M s  a r e  r e d e e m a b l e  a t  p a r  o n  o r  a f t e r  
M a r c h  1 5  1 9 1 0 ,  a n d  t h e  I m p t .  4 } $ s  a t  p a r  o n  o r  a f t e r  J u l y  1 1 9 1 1 .

T h e  n e w  $ 1 6 ,0 0 0 ,0 0 0  m o r t g a g e  o f  t n c  R o c h e s t e r  R y .  &  L t .  C o .  Is s u b j e c t  
t o  c a l l  o n  a n y  in t e r e s t  d a t e  a t  1 10 a n d  I n t e r e s t  o n  9 0  d a y s ’  n o t i c e ,  b u t  f u t u r e  
I s s u e s  o f  t h e s e  b o n d s  m a y  b e  c a l l e d  a t  a  l o w e r  f ig u r e  I f  f i x e d  b y  t h e  c o m p a n y  
b e f o r e  t h e i r  I s s u a n c e .  I n t e r e s t  Is p a y a b l e  a t  t h e  S e c u r i t y  T r u s t  C o . ,  R o c h e s 
t e r ;  E .  W .  C la r k  &  C o . ,  P h l l a . ,  a n d  H o d e n p y l ,  W a l b r l d g e  &  C o . ,  N e w  Y o r k .  
O f  t h e  $ 1 6 ,0 0 0 ,0 0 0  a u t h o r i z e d ,  5 5 , 4 4 8 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  p r i o r  
l i e n s  a n d  $ 3 ,2 5 5 ,0 0 0  f o r  b e t t e r m e n t s ,  a c q u i s i t i o n s  a n d  I m p r o v e m e n t s  
u n d e r  c e r t a i n  r e s t r i c t i o n s  ( V .  7 8 ,  p .  1 7 8 2 ) ;  $ 2 , 9 6 2 ,2 0 0  R o c h e s t e r  R y .  c o m 
m o n  a n d  $ 3 8 ,0 0 0  p r e f e r r e d  s t o c k  a r e  p l e d g e d  a s  a d d i t i o n a l  s e c u r i t y .

D iv id e n d s .— F ir s t  d l v .  o n  p r e f .  s t o c k ,  1 % ,  w a s  p a i d  S e p t .  1 1 9 0 4 ,  a n d  1 %  
w a s  a g a in  p a i d  D e c .  1 1 9 0 4 .  I n  1 9 0 5 ,  4 % ;  In  1 9 0 6 ,  4 j ^ % ;  In  1 9 0 7 ,  5 % ;  
In  1 9 0 8 ,  M a r c h ,  1 M  % ;  J u n e ,  1 M  % .  O n  c o m . ,  1 s t  d l v . ,  5 % ,  p a i d  J a n .  15
1 9 0 8 .

R E P O R T . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 7 ,  g r o s s  e a r n i n g s ,  $ 2 ,3 6 4 ,2 9 0 ;  
n e t  e a r n i n g s ,  $ 1 ,2 0 6 ,1 1 6 ;  o t h e r  I n c o m e ,  $ 1 9 3 ,4 4 0 ;  f i x e d  c h a r g e s ,  $ 7 6 4 ,1 5 0 ;  
b a l a n c e ,  $ 6 3 5 ,4 0 6 ;  u n d i v i d e d  p r o f i t s  o f  R o c h e s t e r  R y .  f o r  1 9 0 7 ,  5 2 9 6 ,7 3 8 ;  
s u r p l u s .  $ 9 3 2 ,1 4 4 .

P R O P E R T Y . — D o e s  t h e  e n t i r e  s t r e e t - r a i l w a y ,  g a s ,  e l c c t r l c - l l g h t  a n d  
p o w e r  b u s in e s s  o f  R o c h e s t e r .  F r a n ch ise s  f o r  e l e c t r l o - l l g h t ,  g a s  a n d  p o w e r  
b u s in e s s  a r e  p e r p e t u a l ,  a n d  f o r  s t r e e t  r a i l w a y  a r e  p e r p e t u a l  a n d  e x c l u s i v e .

O F F I C E R S . — P r e s . ,  H o r a c e  E .  A n d r e w s .  N e w  Y o r k ;  V . - P . ,  W .  IC. V a n 
d e r b i l t  J r . ;  V . - P . ,  G .  A .  H o l l i s t e r ;  G e n .  M g r . ,  R .  M .  S e a r le ;  S e c .  a n d  A u d . ,  
J .  C .  C o l l i n s ;  T r e a s . ,  E .  L .  R o s s l t e r ;  N e w  Y o r k ;  A s s t .  T r e a s . ,  C . A .  T u c k e r ,  
A s s t .  S e c .  a n d  G e n .  A u d . ,  A .  L .  L i n n  J r . ,  N e w  Y o r k . — V .  8 1 ,  p .  1 7 2 4  1 8 5 0 ;  
V .  8 4 .  p .  5 0 9 ;  V .  8 6 ,  p .  1 0 9 ,  9 8 2 ,  1 1 0 1 ,  1 3 4 5 .

(1 )  R o c h e s t e r  R a i l w a y . — A  t r o l l e y  r o a d .

O R G A N I Z A T I O N . — C o n t r o l s  t h e  e n t i r e  s t r e e t - c a r  s y s t e m  o f  t h e  c i t y  
o f  R o c h e s t e r .  C h a r t e r e d  F e b .  2 5  1 8 9 0  a n d  Is a  c o n s o l i d a t i o n  o f  t h e  R o c h e s 
t e r  C i t y  &  B r i g h t o n  H R . ,  t h e  C r o s s - T o w n  R R .  a n d  t h e  S o u t h  P a r k  R R .  
F r a n c h i s e  p r a c t i c a l l y  p e r p e t u a l  a n d  e x c l u s i v e .  T h e  R o c h e s t e r  E l e c t r i c  
R y .  w a s  le a s e d  o n  S e p t .  8  1 8 9 4 ,  le a s e  d a t i n g  f r o m  J u l y  1 1 8 9 4  f o r  5 0  y e a r s ,  
a t  a  r e n t a l  o f  8  %  o n  $ 2 0 0 ,0 0 0  s t o c k  ( o f  w h ic h  t h e  R o c h e s t e r  R y .  o w n s  $ 1 3 6 , 
9 0 0 ) ,  a n d  w h e n e v e r  g r o s s  r e c e i p t s  e x c e e d  $ 5 5 ,0 0 0 ,  o n e - q u a r t e r  o f  s u c h  e x 
c e s s .  T h e  R o c h e s t e r  &  I r o n d e q u o l t  R R .  (S u m m e r v i l l e  D i v i s i o n )  Is l e a s e d  
f o r  1 0  y e a r s  f r o m  A p r i l  15  1 8 9 8  a t  a n  a n n u a l  r e n t a l  o f  $ 8 ,0 0 0 .  I n  a d d i t i o n  
t o  t h e  s t o c k  o f  t h e  R o c h e s t e r  E l e c t r i c  R y .  a l s o  o w n s  2 0 5  s h a r e s  o u t  o f  t h o  
t o t a l  4 0 0  s h a r e s  ( p a r  $ 5 0 )  o f  t h e  R o c h e s t e r  &  C h a r l o t t e  T u r n p i k e  C o .

O n  J u l y  1 1 9 0 2  le a s e d  t h e  R o c h e s t e r  A  S o d u s  B a y  R R .  f o r  9 9 9  y e a r s  a t  
a  r e n t a l  o f  2 M  %  o n  $ 7 5 0 ,0 0 0  p r e f e r r e d  s t o c k  f o r  f i r s t  y e a r ,  3 %  f o r  s e c o n d  
y e a r ,  3  'A %  f o r  n e x t  y e a r  a n d  4 %  t h e r e a f t e r .  V .  7 5 ,  p .  3 9 5 .  C o m m o n  
s t o c k  a l l  o w n e d  b y  R o c h e s t e r  R y .  C o .

I n  M a y  1 9 0 5  s t o c k h o l d e r s  w e r e  o f f e r e d  5 5 0 0 ,0 0 0  n e w  p r e f e r r e d  s t o c k  a t  
1 0 2 M • V .  8 0 ,  p .  1 8 5 7 .

I n  O c t .  1 90 1  b o t h  p r e f .  a n d  c o m .  s t o c k  w e r e  l i s t e d  o n  t h e  P h i l a d e l p h i a  
S t o c k  E x c h a n g e  a n d  In N o v .  1 9 0 2  l i s t e d  t h e  2 d  m t g e .  b o n d s .

S T O C K  A N D  B O N D S . - —  D a te . In terest . O u tsta n d in g . M a tu r i ty
C o m .  s t o c k  $ 3 ,0 0 0 ,0 0 0  ($ 1 0 0 )  .
P r e f  5 %  c u m  $ 3 , 0 0 0 , 0 0 0 /

( $ 1 0 0 ) .................................................. 1
R o c h e s t e r  C i t y  &  B  1 s t  m t g e j  1 8 8 9

4  Q - F  $ 3 ,0 0 0 ,0 0 0  N o v  2 7 ’ 0 7  1 %
5 Q - J  3 ,0 0 0 ,0 0 0  A p r  ’ 0 8 ,1  M  %

6 A - O  1 7 5 .0 0 0  A p r i l  1 1 9 1 9
( $ 5 0 0 ) .................................................. /  I n t e r e s t  a t  R o c h e s t e r  T r .  &  S .  D .  C o .

R o c h e s t e r  R y  C o n s o l  M t g e f  1 8 9 0  5 g  A - O  2 ,7 0 0 ,0 0 0  A p r i l  1 1 9 3 0
$ 3 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 )  g o l d  c*\ In terest  a t  C u y l e r ,  M o r g a n  &  C o . ,  N e w  Y o r k .

I M e r c a n t i l e  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
2 d  M t g e  $ 1 ,5 0 0 ,0 0 0  g o l d l  1 8 9 3  5  g J D  1 ,5 0 0 ,0 0 0  D e c  1 1 9 3 3
( $ 1 , 0 0 0 ) .......................................c * J  I n t .  a t  S e c u r i t y  T r .  C o . ,  R o c h e s t e r ,  T r u s t e e .
C on solid a ted  m ortgage  o f  1 8 9 0  a n d  secon d  m ortgage  c o v e r  a l l  p r e s e n t  a n d  

f u t u r e  p r o p e r t y  o f  t h e  c o m p a n y .
O f  t h e  c on sols , $ 3 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s  o f  t h e  

R o c h e s t e r  C i t y  &  B .  R R .
S ec o n d  m ortgage  b o n d s  c a n n o t  b e  c a l l e d .
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 2 , 3 8 3 , 1 8 2 ;  n e t ,  

$ 9 4 3 ,7 3 8 ;  o t h e r  I n c o m e ,  $ 1 2 ,0 9 2 ;  f i x e d  c h a r g e s ,  $ 3 8 8 ,9 7 3 ;  s u r p l u s ,  $ 5 6 6 ,8 5 7 .
D I V I D E N D S . — F ir s t  d l v .  o n  p r e f .  s t o c k ,  1 % ,  w a s  p a i d  J a n .  1 1 9 0 2 ;  In 

1 9 0 2 ,  4 * A %  a n d  5 %  p e r  a n n u m  s i n c e  u p  t o  a n d  ln c l i u f l n g  A p r .  1 9 0 8 .  O n  
c o m m o n  s t o c k ,  S e p t .  1 9 0 4 ,  1 % ;  D e c .  1 9 0 4 ,  1 % ;  In  1 9 0 5 ,  4 % ;  In  1 9 0 6 ,  4 % ;  
In  1 9 0 7 ,  4 % .

R O A D . — F o l l o w i n g  a r e  d e t a i l s  o f  m i l e a g e :
R oa d — O w n ed . M i l e s .  I R oa d — L ea sed . M i l e s .

M a in  l i n e ,  t r o l l e y ____________________4 9 .7 6  | R o c h e s t e r  E l e c t r i c
S e c o n d  t r a c k ________________________ 4 1 .9 0
S i d i n g s ________________________________  6 .7 0

d o  d o  2 d  t r a c k _____
R o c h e s t e r *  S u b u r b a n ..................

d o  2 d  t r a c k  &  s i d i n g _____

6 4 .7 5

T o t a l  o p e r a t e d ..................... ........... 1 6 3 .1 1
s t a n d a r d  g a u g e ;  c a r s ,  3 8 9 .— V .  7 9 ,  p .

T o t a l ...........................................................9 8 .3 6

W e i g h t  o f  r a i l s ,  4 0  t o  1 0 7  p o u n d s ;
1 5 2 ,  2 1 3 ;  V .  8 0 ,  p .  1 8 5 7 ,

(a) The Rochester  & Sodus Bay Railway Co,
O R G A N I Z A T I O N . — O r g a n iz e d  A u g .  13 1 8 9 8  t o  b u i l d  a n  e l e c t r i c  r a i l r o a d  

f r o m  S o d u s  P o i n t ,  W a y n e  C o u n t y ,  o n  L a k e  O n t a r i o ,  t o  t h e  c i t y  o f  R o c h e s t e r .  
T h e  r o a d  w a s  o p e n e d  o n  A u g .  2 2  1 9 0 0 .  O n  A p r i l  1 1 9 0 1  le a s e d  f o r  9 9 9  y e a r s  
t h e  I r o n d e q u o l t  P a r k  R R .  o f  3 M. m i l e s ,  a n d  t h is  o n  J u l y  2 5  1 9 0 2  w a s  c o n 
s o l i d a t e d  w it h  t h e  R o c h e s t e r  &  S o d u s  B a y  R R .  T h e  l a t t e r  h a s  b e e n  le a s e d  
f r o m  J u l y  1 1 9 0 2  t o  t h e  R o c h e s t e r  R y .  f o r  9 9 9  y e a r s .  F o r  t e r m s  o f  le a s e  s e e  
t h a t  c o m p a n y  a b o v e .  V .  7 5 ,  p .  3 9 5 .  T o t a l  t r a c k  o w n e d  a n d  o p e r a t e d ,  
4 6 .0 8  m ile s .

S T O C K S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
C o m .  $ 1 ,1 0 0 ,0 0 0  ( $ 1 0 0 ) ...........................................................  $ 1 ,1 0 0 ,0 0 0  ........................
P r e f .  4 %  c u m  $ 7 5 0 ,0 0 0 ........................... ..  4  7 5 0 ,0 0 0  S e e  t e x t
— V .  7 1 ,  p .  3 9 1 ;  V .  7 3 ,  p .  1 2 0 5 ;  V .  7 5 ,  p .  2 4 0 ,  3 9 5 .

R O C H E S T E R  C H A R L O T T E  &  I V 1 A N I T O U . —
O R G A N I Z A T I O N . — C h a r t e r e d  M a r c h  1 4  1 8 9 5  a s  a  s t e a m  r o a d ,  b u t  Is 

o p e r a t e d  b y  e le c t r i c i t y
S T O C K  A N D  B O N D S . —  D a te . In terest . O u tsta n d in g . M a t u r i t y .

S t o c k  $ 1 0 0 ,0 0 0  ( $ 1 0 0 ) ................................. $ 9 7  5 0 0  _ .
F i r s t  m t g e  $ 8 2 ,0 0 0  g o l d .............f 1 8 9 5  ” 5’ D e c  8 l ’,2 5 0  D e c  i " l 9 2 5

\ S e c u r i t y  T r u s t  C o .  o f  R o c h e s t e r ,  T r u s t e e .  
t C h a r l o t t e  ( s u b u r b a n  t o w n  a n d  r e s o r t  o f  R o c h e s t e r ,  o n
L a k e  O n t a r io )  t o  M a n l t o u  B e a c h ,  o n  L a k e  O n t a r i o ,  7 .7 5  m ile s .

O F F I C E R S . — P r e s . ,  M i c h a e l  D o y l e ;  V . - P . ,  H e r m a n  B e h n ;  S e c .  a n d  
T r e a s . ,  J .  M .  M c G r a t h .

R O C H E S T E R  &  E A S T E R N  R A P I D  R Y . — A  t r o l l e y  r o a d .
C o n t r o l l e d  b y  M o h a w k  V a l l e y  C o . ,  w h i c h  s e e  u n d e r  N e w  Y o r k  C i t y .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  o n  J a n .  21 1 9 0 1 .  C o n 

t r o l s  t h r o u g h  o w n e r s h i p  o f  s t o c k  t h e  O n t a r io  L i g h t  &  T r a c t i o n  C o .  ( w h i c h  
o w n s  3  m ile s  o f  s t r e e t  r a i l w a y ,  o p e r a t e s  a n  e l e c t r i c - l i g h t  p l a n t  a n d  o w n s  
m a j o r i t y  o f  c a p i t a l  s t o c k  o f  C a n a n d a i g u a  G a s  L i g h t  C o . ) .  U s e s  t r a c k s  o f  
R o c h e s t e r  R y .  C o .  In R o c h e s t e r .  R e s t  Is a l m o s t  a l l  o n  p r i v a t e  l i g h t  o f  w a y  
e x c e p t  In  c i t i e s  a n d  v i l la g e s .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g. M a t u r i t y .
S t o c k ,  $ 1 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) _______________ __________  $ 1 ,5 0 0  000
1 s t  m o r t g a g e ,  $ 1 , 5 0 0 , 0 0 0 , /  1 9 0 3  5 g  A - O  1 ,5 0 0 ,0 0 0  d c t f T " l 9 3 3

g o l d  ( $ 1 ,0 0 0 ) ............ ..............c * / l n t .  a t  R o c h .  T r .  &  S .  D e p .  C o . ,  R o c h . ,  T r u s .
B o n d s .— N o  s i n k i n g  f u n d  a n d  b o n d s  n o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 2 8 1 ,1 8 2 ;  n e t  $ 7 7  - 

3 4 2 ;  o t h e r  I n c o m e ,  $ 2 5 3 ;  n e t  I n c o m e ,  $ 7 7 ,5 9 5 ;  I n t e r e s t  a n d  t a x e s .  $ 1 0 2  6 1 1 :  
d e f i c i t ,  $ 2 5 ,0 1 6 .

H O A D . — O p e r a t e s  5 2 .9 4  m ile s  o f  t r a c k ,  I n c l u d i n g  l in e s  c o n n e c t i n g  
R o c h e s t e r  a n d  C a n a n d a ig u a  a n d  G e n e v a .  S t a n d a r d  g a u g e ,  7 0 - l b .  T  r a i l s  
14  p a s s e n g e r  a n d  3 8  o t h e r  c a r s .

O F F I C E R S . — P r e s . .  H o r a c e  E .  A n d r e w s ,  C l e v e l a n d ;  V . - P . .  W .  K .  V a n -  
d e r b l l t  J r . ,  N e w  Y o r k ;  S e c .  a n d  A u d . ,  J .  C . C o l l i n s ,  R o c h e s t e r ;  A s s t .  S e o  
a n d  G e n .  A u d . ,  A .  L .  L ln r f  J r . ,  N e w  Y o r k ;  T r e a s . ,  E .  L .  R o s s l t e r ,  N e w  
Y o r k ;  G e n .  M g r . ,  E .  J .  C o o k ,  R o c h e s t e r . — V .  7 8 ,  p .  1 9 6 2 ;  V .  8 0 ,  p .  2 3 4 5

R O C H E S T E R  &  S U B U R B A N  R Y . — A  t r o l l e y  r o a d .
I s  c o n t r o l l e d  b y  M o h a w k  V a l l e y  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  J a n .  3 0  1 9 0 0  a s  a  s u c c e s s o r  o f  t h e  

R o c h e s t e r  &  I r o n d e q u o l t  R R .  O n  A u g .  2 5  1 9 0 0  a c q u i r e d  t h e  e n t i r e  c a p i t a l  
nJv?C u ° *  R o c h e s t e r  &  L a k e  O n t a r io  R y .  C o .  a n d  c o n s o l i d a t e d  w i t h  l t .  
I h e  b r a n c h  r u n n in g  f r o m  R o c h e s t e r  t o  S u m m e r v i l l e  Is le a s e d  t o  t h e  R o c h e s 
t e r  R a i l w a y  C o .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a tu r i ty
S t o c k ,  c o m ,  $ 7 0 ,0 0 0  ( $ 1 0 0 ) ________ ___________________ * 7 0  nan
P r e f ,  5 %  c u m ,  $ 3 5 0 ,0 0 0  ( $ 1 0 0 ) ....................................... 3 5 0  0 0 0  ...........................

$ 4 5 0 ,0 0 0 ,  g o l d /  1 9 0 0  5  g  A - O  (S e e  t e x t )  J u l y  V l 9 3 0
f T ' V ............ ...........c * / I n t .  a t  R o c h .  T r .  &  S .  D e p .  C o . .  T r u s t e e .

B o n d s .— B o n d s  a r e  I s s u e d  a n d  a r e  h e ld  b y  t h e  t r u s t e e  a s  s e c u r i t y  f o r  
l o a n s ,  w h i c h  o n  J u n e  3 0  1 9 0 7  w e r e  $ 4 5 0 ,0 0 0

? i ) J I N I lN G S .— I,,o r  l ls c a l  y e a r  e n d i n g  D e c  31  1 9 0 7 :  G r o s s ,  $ 5 4 ,8 2 9 ;  n e t ,  
$ 1 2 ,6 2 7 ;  o t h e r  I n c o m e ,  $ 1 4 ,0 8 2 ;  c h a r g e s ,  $ 4 1 ,7 6 4 ;  d e f i c i t ,  $ 1 5 ,0 5 5 .

R O A D . — C o m p r is e s  3 3  m ile s  o f  t r a c k  f r o m  R o c h e s t e r  t o  S e a  B r e e z e  a n d  
f r o m  R o c h e s t e r  t o  S u m m e r v i l l e ,  b u t  S u m m e r v i l l e  b r a n c h  ( 9 .2 0  m i l e s  o f  
t r a c k )  le a s e d  t o  t h e  R o c h e s t e r  R a i l w a y .

O F F I C E R S . — P r e s . ,  H o r a c e  E .  A n d r e w s ,  N e w  Y o r k ;  V . - P . ,  W .  K .  V a n 
d e r b i l t  J r . ;  S e c .  a n d  A u d . ,  J .  C .  C o l l i n s ;  T r e a s . ,  E .  L .  R o s s l t e r ;  G e n .  M g r . ,  
E .  J . C o o k ;  A s s t .  S e c .  a n d  G e n .  A u d . ,  A .  L .  L i n n  J r . — V .  7 0 ,  p ,  2 3 1  • V .  71  
p .  6 9 9 ;  V .  8 0 ,  p .  1 7 2 9 .  1 ’  *

ROCHESTER SYRACUSE & EASTERN RR.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N e w  Y o r k  In  O c t o b e r  1 9 0 1 .  M o s t  

o f  t h e  r o a d  Is o v e r  p r i v a t e  r i g h t  o f  w a y ,  t h e  fra n ch ises  In  t h o  c i t i e s  a n d  t o w n s  
b e i n g  p e r p e t u a l .  E .  H .  G a y  &  C o . ,  N e w  Y o r k  a n d  B o s t o n ,  o f f e r e d  t h o  
b o n d s  f o r  s a le .  I n  J u n e  1 9 0 7  t h e  N .  Y .  R R .  C o m m i s s i o n  g r a n t e d  p e r m is s io n  
t o  I n c r e a s e  t h e  c o m .  s t o c k  f r o m  $ 3 ,5 0 0 ,0 0 0  t o  $ 6 ,0 0 0 ,0 0 0

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
C o m m o n ,  $ 6 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................................  $ 4 ,7 5 0 ,0 0 0  ..................
P f ,  $ 2 ,5 0 0 ,0 0 0  6 %  n - c u m ( $ 1 0 0 ) ......................................  2 ,1 5  i, 0 0  ...........................
1 s t  m o r t g a g e ,  $ 7 , 5 0 0 , 0 0 0 , /  1 9 0 5  5 g  M - N  3 .3 5 9 ,0 0 0  M a y  1 1 9 4 5

g o l d ,  ( $ 1 , 0 0 0 ) _____________ c * ] l n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y . ,  T r u s .
B o n d s .— O f  t h e  $ 7 ,5 0 0 ,0 0 0  a u t h o r i z e d ,  t h e  $ 2 ,0 0 0 ,0 0 0  Is f o r  b u i l d i n g  t h o  

r o a d  f r o m  R o c h e s t e r  t o  L y o n s  a n d  $ 3 ,0 0 0 ,0 0 0  ( a u t h o r i z e d  b y  N .  Y .  R R .  
C o m m i s s i o n  J a n .  1 1 9 0 7 — s e e  V .  8 4 ,  p .  2 7 2 )  r e s e r v e d  f o r  r e m a in d e r  o f  l in e  
f r o m  L y o n s  t o  S y r a c u s e  a t  n o t  e x c e e d i n g  $ 3 5 ,0 0 0  p e r  m i l e ,  o r  7 5  %  o f  c o s t ;  
r e m a in i n g  $ 2 ,5 0 0 ,0 0 0  r e s e r v e d  f o r  7 5  %  o f  c o s t  o f  f u t u r e  e x t e n s io n s  a n d  I m 
p r o v e m e n t s .  A r e  s u b j e c t  t o  c a l l  In  a n y  a m o u n t s  a t  1 1 0  a n d  I n t e r e s t  o n  
a n d  a f t e r  M a y  1 1 9 1 5 .  S e e  V .  8 0 ,  p .  2 4 5 0 .

R O A D . — O p e r a t e s  a  d o u b l e - t r a c k  r o a d  f r o m  R o c h e s t e r  t o  C l y d e ,  4 4  m ile s  
m a k i n g  9 0  m i l e s  o f  t r a c k .  C o m p l e t e d  t o  C l y d e  S e p t .  1 1 9 0 7 .  S t a n d a r d  
g a u g e ;  7 0  a n d  9 0 - l b .  T  r a i l .  D o e s  a  f r e i g h t  b u s in e s s .  I s  n o w  b e in g  
e x t e n d e d  t o  P o r t  B y r o n ,  14  m ile s ,  a t  w h ic h  p o i n t  I t  w i l l  c o n n e c t  w i t h  t h e  
A u b u r n  &  N o r t h e r n  E l e c t r i c  R R . ,  w h ic h  Is t o  r u n  t o  A u b u r n ,  11 m ile s ,  
a n d  Is t o  b e  o p e r a t e d  b y  t h is  c o m p a n y .  B o t h  t h e  e x t e n s i o n  t o  P o r t  B y r o n  
a n d  A u b u r n  &  N o r t h e r n  E l e c t r i c  R R .  a r e  e x p e c t e d  t o  b e  In  o p e r a t i o n  b y  
J u l y  1 9 0 8 .  R o a d  w i l l  e v e n t u a l l y  r e a c h  S y r a c u s e .

O F F I C E R S . — P r e s . .  L .  C .  S m i t h ;  V i c e - P r e s i d e n t s ,  F .  W .  R o e b l l n g ,  C . D  
B e e b e  a n d  W .  A .  H o l d e n ;  S e c . ,  C . A .  L u x ;  T r e a s . ,  W .  A .  H o l d e n ;  M g r  
C . D .  B e e b e .— V .  8 0 ,  p .  6 0 1 ,  2 3 4 5 ,1 2 4 5 9 ;  V .  8 2 ,  p .  4 5 3 ;  V .  8 4 ,  p .  2 7 2 ’ 
8 0 4 ,  1 4 2 9 ; V .  8 6 , p .  6 0 3 .  *

ROCKFORD, ILL .
ROCKFORD & 1NTERURBAN R A IL W A Y .
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  In  O c t .  1 9 0 2  o f  t h e  R o c k f o r d  R y  

L ig h t  & P o w e r  C o .  a n d  t h e  R o c k f o r d  &  B e l v l d e r e  E l e c t r i c  R R .  B u l l  o n  
p r i v a t e  r i g h t  o f  w a y .  F r a n ch ise s  In  c i t i e s  a n d  v i l la g e s  a r e  f o r  2 0  t o  5 0  y e a r s  

O n  S e p t .  1 1 9 0 4  a b s o r b e d  t h e  R o c k f o r d  &  F r e e p o r t  E l e c t r i c  R y .  v. 7 9 ' 
p .  1 4 6 2 .  O n  A p r i l  1 1 9 0 6  a b s o r b e d  t h e  R o c k f o r d  B e l o i t  &  J a n e s v i l l e  R R *  
b y  p u r c h a s e  o f  a l l  t h e  c a p i t a l  s t o c k .  V .  8 2 ,  p .  3 9 3 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g. M a tu r ltu
C o m m o n ,  $ 1 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..................  Q -J  $ 1 ,0 0 0 ,0 0 0  A n r  ’ 0 8  1 %
P r e f ,  $ 5 0 ,0 0 0 ,  6 %  c u m ............................ Q - J  5 0 ,0 0 0  A p r  '0 8  «
R o c k f o r d  &  I n t e r - U r b a n f  1 9 0 2  5  g  A - O  1 ,1 0 0 ,0 0 0  O c t  1 1 9 2 2

m o r t g a g e s ,  g o l d  ($ 1 ,0 0 0 )  c * i  I n t e r e s t  a t  F i r s t  N a t .  B a n k ,  N .  Y .  o r  a t  
„  , ,  , .  l A m e r .  T r u s t  &  S a v .  B a n k ,  C h i c . ,  T r u s t e e
R o c k f o r d  &  F r e e p o r t  l s t l  1 9 0 3  5 g  M - N  6 2 5 .0 0 0  M a y  1 1023 ’

m t g e ,  $ 7 5 0 ,0 0 0 ,  g o l d ,  g u . f l n t .  a t  A m c r .  T r u s t  &  S a v .  B a n k ,  C h i c a g o  
p  &  1 ( $ 1 ,0 0 0  a n d  $ 5 0 0 )  _ c * j  T r u s t c o ,  o r  F i r s t  N a t .  B a n k ,  N e w  Y o r k ’ 

R o c k f o r d  B e l  & J a n e s v i l l e , 1 1 0 0 5  5  g  A - O  1 ,0 0 0 ,0 0 0  O c t  1 1 9 3 0
1 s t  m o r t g a g e ,  $ 1 , 0 0 0 , 0 0 0 , l i n t ,  a t  A m e r .  T r u s t  &  S a v .  B a n k  C h lca trn
g o l d  ( $ 1 ,0 0 0 ) ,  8 f __________ c* J  T r u s t e e ,  o r  F i r s t  N a t .  B a n k ,  N e w  Y o r k !

. — S in k in g  fu n d  o n  b o n d s  o f  1 9 0 2  o f  5  %  o f  g r o s s  r e c e ip t s  c o m m e n c e s
A d d i t i o n a l  b o n d s  c a n  b e  I s s u e d  f o r  e x t e n s io n s  a n d  I m p r o v e m e n t s  

6 1  8 5  %  o f  c o s t .  E n t i r e  I s s u e  Is s u b j e c t  t o  c a l l  a t  1 0 5  a n d  l n t .  a f t e r  O c t  1 
1 9 0 7 .  T h e  R o c k f .  &  F r e e p o r t  b o n d s  a r e  a s s u m e d ,  p r ln .  a n d  ln t  b v  Tinrirt 
& I n t e r u r b a n  R y .  C o . ;  $ 1 1 8 ,5 0 0  a r c  r e s e r v e d  f o r  f u t u r e  e x t e n s io n s  a t  8 5  r  
o f  c o s t  . A  s i n k i n g  fu n d  e q u a l  t o  5  %  o f  g r o s s  e a r n i n g s  b e g in s  In  1 9 1 0  B o n d s  
a r e  s u b j e c t  t o  c a l l  a f t e r  F e b .  1 1 9 1 0  a t  1 0 5  a n d  l n t .  V .  7 8  n  1 2 7 6  ' A  stnfr 
In g fu n d  o n  t h e  R o c k f .  B e l .  &  J a n c s v .  b o n d s  b e g i n s  In  1 9 1 5 0 f  2 %  o f  e -m ss 
e a r n i n g s  o f  t h a t  d i v i s i o n .  T h e y  a r e  s u b j e c t  t o  c a l l  o n  a n d  a f t e r  O c t  1 1 m o  
a t  1 0 2 H  a n d  l n t .  T h e y  a r e  g u a r a n t e e d ,  p .  &  L ,  b y  t h e  R o c k f  & I n t c r u r b  
,  E x t e n d s . — O n  p r e f .  s t o c k .  6 %  p e r  a n n u m  Is p a i d .  O n  c o m m o n -  in

Ja9n 3,’ \ % \  A p r l L 4l’ % % :  ^  1 0 ° 5 ’ 4 % !  *“  1U° ° ’ 4 %  = " l 1 0 ° 7 , 0 % ; m ° 1 0 0 8 ,

, , F ¥ \ N I N G S . — F o r  y e a r  e n d i n g  D e o .  3 1  1 9 0 7 ,  g r o s s ,  $ 5 9 1 , 3 9 6 - n e t  $2 6 4  - 
« ? A  o f v  * 1 3 1 .1 3 7 ;  d i v i d e n d s ,  $ 6 3 ,0 0 0 ;  s u r p l u s ,  $ 7 0 ,loo. I n  1 9 0 6  g r o s s  
$ 5 1 0 ,0 4 2 ;  n e t ,  $ 2 1 4 ,8 3 1 ;  l n t . ,  $ 1 2 2 ,4 4 9 ;  d i v i d e n d s ,  $ 4 2 ,2 5 0  s u r p  , $ 5 0 ,1 3 2 . '

R O A D . — O p e r a t e s  2 5  m ile s  o f  t r o l l e y  In  R o c k f o r d  a n d  1 4  m ile s ' b e t w e e n  
R o c k f o r d  a n d  B e l v l d e r e ;  a ls o  2 8  m ile s  o f  R o c k f o r d  & F r e c n o r t  E l e c t r i c  R v  
b e t w e e n  p o i n t s  n a m e d  In  t i t l e ,  a n d  3 3  m ile s  b e t w e e n  R o c k f o r d  111 a n d  
B e l o i t  &  J a n e s v i l l e ,  W I s .  T o t a l ,  1 0 0  m il e s .  7 0 - l b .  T  r a i l .  ’ '

O F F IC E R S .— P r c s ., .R .  N . B ay llc s; Chicago; V . P .,  o  S  Bayltes Chi
cago: Sec., Geo. G. Olmsted; T reas., W. F . W oodruff— V  78 d 127#
V . 79, p . 146 2; V . 82. p. 162 , 393, 920. v .  /», p. 1276
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R O C K L A N D  THOMASTON & C A M D E N  ST R E E T R A I L W A Y . — A n
e l e c t r i c  r o a d .  .  ,

I n  F e b .  1 9 0 1  c o n s o l i d a t e d  w i t h  t h e  K n o x  G a s  &  E l e c t r i c  C o . ,  a n d  m a d e  a  
n e w  m o r t g a g e  o f  $ 8 0 0 ,0 0 0 ,  f r o m  t h e  p r o c e e d s  o f  w h ic h  t h e  o l d  b o n d  I s s u e s  
o f  b o t h  c o m p a n i e s  w e r e  r e t i r e d .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g. M a t u r i t y .
S t o c k ,  $ 4 0 0 ,0 0 0  ( $ 1 0 0 ) ..................  - .................................... $ 4 0 0 .0 0 0  1 0 0 6 - 0 7 , 5  %
1 s t  m o r t g a g e ,  $ 8 0 0 ,0 0 0 ,  g o l d !  1 9 0 1  4  g  J - J  8 0 0 ,0 0 0  J a n  1 1 9 2 1

($ 5 0 0  a n d  $ 1 , 0 0 0 ) __________ c / I n t .  a t  U n io n  S .  D .  &  T r .  C o . ,  P o r t l a n d ,T n i s .
B o n d s .— N o  s i n k i n g  f u n d  a n d  b o n d s  c a n n o t  b e  c a l l e d .
R O A D . — O p e r a t e s  2 3 .8 1 5  m ile s  o f  t r a c k  f r o m  W a r r e n  t h r o u g h  T h o m a s t o n  

t o  R o c k l a n d ,  R o c k p o r t  a n d  C a m d e n .  I n  S e p t .  1 9 0 1  p u r c h a s e d  " O a k l a n d s , ”  
a  p a r k  o f  7 5  a c r e s ,  f o r  p u r p o s e s  o f  a  p l e a s u r e  r e s o r t .  1 9  p a s s e n g e r ,  1 e x 
p r e s s  c a r  a n d  3  s n o w - p l o w s .
Y r s .  e n d . J u n e  3 0 .  G r o ss . N e t .  I n t .  &  ta x es . C o n s tr 'n . B a l . ,s u r .
1 9 0 7  .......... ................... $ 1 3 3 ,4 3 3  $ 6 7 ,9 1 3  $ 3 4 ,0 9 1  $ 3 ,3 3 1  $ 3 0 ,4 9 1
1 9 0 6   ................. 1 3 3 ,6 2 6  7 1 ,5 4 0  4 2 ,7 3 7  ............. 2 8 ,8 0 3

O F F I C E R S . — P r e s . ,  G .  E .  M a c o m b c r ;  V . - P . ,  S .  M .  B i r d ;  S e c . ,  H .  M .  
H e a t h ;  T r e a s . ,  A .  D .  B i r d ;  G e n .  M g r . ,  T h o m a s  H a w k e n ;  S u p t . ,  V .  C h is 
h o l m .— V .  7 2 ,  p .  3 9 2 .  __________

ROME, GA.
ROME R A I L W A Y  & LIG H T CO.— A  trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  G e o r g ia  o n  D e c .  2 8  1 9 0 6 ,  a n d  Is a  

r e o r g a n i z a t i o n  o f  t h e  C i t y  E l e c t r i c  R y .  V .  8 3 ,  p .  1 5 9 1 .  F u r n i s h e s  l i g h t  
a n d  p o w e r  t o  c i t y  a n d  p r i v a t e  I n d i v i d u a l s .  F r a n ch ise  p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g. M a t u r i t y .
S t o c k ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) .............................................................  $ 5 0 0 ,0 0 0  _______________
1 s t  m t g e ,  $ 5 0 0 ,0 0 0 ,  g o l d )  1 9 0 7  5  g  J - J  5 0 0 ,0 0 0  J a n  1 1 9 3 7

( $ 1 ,0 0 0 )  ......................................... c / I n t .  a t  C o l .  T r u s t  C o . ,  L o u i s v i l l e ,  T r u s t e e .
B o n d s .— N o  s i n k i n g  f u n d ,  b u t  b o n d s  c a n  b e  c a l l e d  a t  1 0 5  a n d  I n t e r e s t  

u p o n  6  m o n t h s ’  n o t i c e .
E A R N I N G S — F o r  c a l e n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 9 2 ,6 9 5 ;  In  1 9 0 6 ,  g r o s s ,  

$ 7 4 ,5 3 6 .
R O A D . — O p e r a t e s  8 ) S  m ile s  o f  t r a c k  In  R o m o ,  I n c l u d i n g  a n  e x t e n s i o n  

t o  L ln d a l e .  S t a n d a r d  g u a g e .  6 0 - l b .  T  r a i l s .
O F F I C E R S . — P r e s . ,  S .  A .  C u l b e r t s o n ;  V . - P .  a n d  G e n .  M g r . ,  S .  S .  B u s h ;  

S e c .  a n d  T r e a s . ,  L .  W .  B o l t s ,  a l l  o f  L o u i s v i l l e ,  K y . ;  S u p t . ,  H .  J .  A r n o l d ,  
R o m e . — V .  8 3 ,  p .  1 5 9 1 .

ROME, N. Y .
ROME C IT Y  ST RE ET R Y . — See Utica & Mohawk Va lley  R y .

RUTLAND, VT.
RUTLAND R A IL W A Y , LIGHT & POW ER CO.
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  In  F e b .  1 9 0 6  o f  t h e  R u t l a n d  

S t r e e t  R y . ,  t h e  P e o p l e ’ s  G a s  L i g h t  C o . ,  t h e  V e r m o n t  I n t e r n a l  I m p r o v e m e n t  
C o .  a n d  t h e  C h i t t e n d e n  P o w e r  C o .  I n  S e p t .  1 9 0 6  a c q u i r e d  t h e  e n t i r e  
$ 1 8 0 ,0 0 0  s t o c k  a n d  $ 1 2 0 ,0 0 0  b o n d s  o f  t h e  R u t l a n d  C i t y  E l e c t r i c  C o .  V .  8 3 ,  
p .  6 2 6 .  I n  M a r c h  1 9 0 8  c o n s o l i d a t e d  w i t h  t h e  l a t t e r  c o m p a n y ,  t h u s  c o m  
p l e t l n g  c o n s o l i d a t i o n  o f  a l l  t h e  R u t l a n d  p u b l i c  u t i l i t i e s .  V .  8 6 ,  p .  1 0 4 4 .  
F r a n ch ise s  h a v e  b e e n  g r a n t e d  b y  s p e c i a l  A c t s  o f  V e r m o n t  L e g i s l a t u r e  a n d  
a r e  s t a t e d  t o  b e  p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g. M a t u r i t y .
S t o c k ,  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . . ..................................................  $ 1 ,5 0 0 ,0 0 0  . .  . .
N e w  m o r t g a g e ,  $ 2 ,0 0 0 ,0 0 0 ,1  1 9 0 6  5 g  M -S  1 ,5 0 0 ,0 0 0  M c h  1 1 9 4 6

g o l d  ( $ 1 , 0 0 0 ) __________________ / i n t .  a t  L i n c o l n  T r u s t  C o . ,  N .  Y . ,  T r u s t e e .
E A R N I N G S . — F o r  t h e  y e a r  e n d i n g  M a r c h  3 1  1 9 0 8  o f  c o n s o l i d a t e d  

p r o p e r t i e s ,  g r o s s ,  $ 2 5 4 ,8 3 5 ;  n e t ,  $ 1 1 0 ,4 5 6 .  I n  s a m e  p e r i o d  o f  1 9 0 6 - 0 7 ,  
g r o s s ,  $ 2 2 2 ,0 1 9 ;  n e t ,  $ 9 1 ,5 6 5 .

R O A D . — O w n s  a n d  o p e r a t e s  2 5  m i l e s  o f  t r a c k  In  R u t l a n d ,  e x t e n d i n g  t o  
W e s t  R u t l a n d  a n d  t o  F a i r  H a v e n ,  o n  t h e  N e w  Y o r k  S t a t e  l i n e ,  w i t h  e x t e n 
s i o n  t o  B o m o s e e n .  S t a n d a r d  g a u g e ;  6 0 - l b .  T  r a i l .  A n  e x t e n s i o n  f r o m  
F a i r  H a v e n  t o  W h i t e h a l l ,  N .  Y .  (8  m i l e s ) .  Is p r o p o s e d .

O F F I C E R S . — P r e s . ,  G .  T r a c y  R o g e r s ,  B i n g h a m t o n :  V . - P . ,  L e o  H .  W i s e ,  
N e w  Y o r k ;  S e c .  a n d  T r e a s . ,  C .  H .  W e s t ;  G e n .  M g r . ,  G e o .  S  H a l e y . — V .  81 
p .  5 0 8 ,  6 6 9 ,  7 2 7 ;  V .  8 2 .  p .  4 5 3 ;  V .  8 3 ,  p .  6 2 6 ,  1 4 7 2 ; V .  8 6 ,  p .  1 0 4 4 .

SAGIN AW , MICH.
SA G IN A W -B A Y CITY R A IL W A Y  & LIGHT CO.
O R G A N I Z A T I O N . — T h is  c o m p a n y  w a s  I n c o r p o r a t e d  In  N e w  J e r s e y  o n  

A u g .  3  1 9 0 3 ,  a n d  is  a  c o n s o l i d a t i o n  o f  t h e  S a g i n a w  V a l l e y  T r a c t i o n  C o . ,  t h e  
B a y  C i t y  T r a c t i o n  &  E l e c .  C o . ,  t h e  B a y  C i t y  G a s  C o . ,  t h e  S a g i n a w  C i t y  G a s  
C o .  a n d  t h e  B a r t l e t t  I l l u m i n a t i n g  C o .  o f  S a g i n a w ,  t h u s  c o n t r o l l i n g  t h e  
s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t  a n d  g a s  I n t e r e s t s  o f  t h e  t w o  c i t i e s .  E .  W .  C la r k  
&  C o .  o f  P h i l a d e l p h i a  a n d  H o d e n p y l ,  W a l b r l d g e  & C o .  o f  N e w  Y o r k  f i n a n c e d  
t h e  e n t e r p r i s e .  V .  7 6 ,  p .  1 2 5 0 ;  V .  7 7 ,  p .  9 5 1 .  F ra n ch ises  e x t e n d  f r o m  16 
t o  3 0  y e a r s  f r o m  1 9 0 3 .  O n  S e p t .  2 9  1 9 0 3  t h e  B a y  C i t y  U n i t e d  T r a c .  C o . ,  a  
t e m p o r a r y  o r g a n i z a t i o n ,  p u r c h a s e d  a t  f o r e c l o s u r e  t h e  p r o p e r t y  o f  t h e  B a y  
C i t ie s  C o n s o l .  R y .  In  t h e  I n t e r e s t  o f  t h is  c o .  V .  7 7 ,  p .  0 5 0 .  T h a t  c o m p a n y  
w a s  s u b s e q u e n t l y  m e r g e d  I n t o  t h e  S a g i n a w  B a y  C i t y  R y .  &  L i g h t  C o .
*  S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 3 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .................................................... ... $ 3 ,0 0 0 ,0 0 0  ...........................
C o l la t  t r u s t  m t g e ,  $ 7 ,0 0 0 ,0 0 0 ,1  1 9 0 3  5 g  M -S  3 ,3 5 5 ,0 0 0  S e p t  1 1 9 2 3

g o l d  ( $ 1 ,0 0 0 ) ...........................c * | M l c h l g a n  T r .  C o . ,  T r u s t e e ,  G r a n d  R a p i d s .
S a g in a w  V a l l e y  T r a c  1 s t  M ,\  1 8 9 9  5  g  F - A  8 2 0 .0 0 0  F e b  1 1 9 2 0

$ 8 5 0 ,0 0 0 ,  g  ( $ 1 ,0 0 0  c a c h ) c * / I n t .  a t  B o s t o n  S a fe  D c p .  &  T r .  C o . ,  T r u s t e e  
S a g  C i t y  G a s  1 s t  M , $ 1 ,0 0 0 , -1  1 9 0 1  5 g  M - N  7 5 0 ,0 0 0  M a y  1 1 9 1 6

0 0 0 , g o l d  ($ 5 0 0  a n d  $ 1 , 0 0 0 ) / M i c h i g a n  T r .  C o . ,  G r a n d  R a p i d s ,  T r u s t e e .  
B a y  C i t y  G a s  1 s t  M ,  $ 5 0 0 ,-1  1 9 0 0  5  g  J - D  3 9 5 ,0 0 0  J u n e  1 1 9 2 0

0 0 0  g o l d  ($ 5 0 0  &  $ 1 , 0 0 0 ) / I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .  
B o n d s .— O f  t h e  n e w  c o l la t e r a l  t r u s t  m t g e .  f o r  $ 7 ,0 0 0 ,0 0 0 ,  $ 1 ,9 4 5 ,0 0 0  a r e  

r e s e r v e d  f o r  p r i o r  l i e n s  a n d  $ 1 ,5 0 0 ,0 0 0  f o r  I m p r o v e m e n t s ;  $ 2 0 0 ,0 0 0  a r e  In  t h e  
t r e a s u r y  o f  t h e  c o m p a n y .  T h e  n e w  b o n d s  a r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  
d a t e  a t  1 0 5  u p o n  6 0  d a y s ’  n o t i c e .  I n t .  o n  t h e s e  b o n d s  Is p a y a b l e  a t  H o d e n 
p y l ,  W a l b r l d g e  &  C o . ,  N e w  Y o r k ,  a n d  E .  W .  C la r k  & C o . ,  P h i l a d e l p h i a ,  a n d  
a t  t h e  M ic h ig a n  T r u s t  C o . ,  G r a n d  R a p i d s ,  T r u s t e e .  T h e  S a g i n a w  C i t y  G a s  
b o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  l i l t ,  o n  6 w e e k s ' n o t i c e .  T h e  B a y  C i t y  
G a s  b o n d s  a r c  s u b .  t o  c a l l  a t  1 1 0  a n d  I n t .  o n  a n y  I n t .  d a t e  u p o n  4  w e e k s ’ 
n o t i c e .  T h e  S a g i n a w  V a l l e y  T r a c t i o n  1 s t  5 s  u n is s u e d  a r c  h e ld  a s  a d d i t i o n a l  
s e c u r i t y  f o r  t h e  S a g i n a w - B a y  C i t y  R y .  &  L i g h t  C o .  5 s .  A  sin k in g  fu n d  o f  
$ 8 ,5 0 0  p e r  a n n u m  o n  t h e s e  b o n d s  c o m m e n c e s  F e b .  1 1 9 0 7  a n d  r u n s  f o r  5 
y e a r s ,  a f t e r  w h ic h  $ 1 7 ,0 0 0  p e r  a n n u m  Is p a y a b l e ,  s a id  f u n d  t o  b e  I n v e s t e d  
In  t h e  b o n d s  a t  n o t  a b o v e  1 0 7 H  a n d  I n t e r e s t .  S in k in g  f u n d  h e l d  o n  F e b .  1 
1 9 0 8 ,  $ 1 8 ,0 0 0  o f  b o n d s .

R O A D . — O p e r a t e s  5 6  m ile s  o f  s t r e e t  r a i l w a y  t r a c k  In  S a g i n a w  a n d  B a y  
C i t y ,  I n c l u d i n g  a n  l n t e r u r b a n  l in e  b e t w e e n  t h e  t w o  c i t i e s .

O F F I C E R S . — P r e s . ,  A n t o n  G .  H o d e n p y l ,  N e w  Y o r k ;  V . - P . ,  C . M .  C la r k ;  
V . - P . ,  B .  C .  C o b b ;  2 d  V . - P . ,  H .  T .  W i c k s ,  P h l l a . ;  S e c .  a n d  T r e a s . ,  G e o .  E .  
H a r d y ,  N e w  Y o r k ;  A s s t .  S e c .  a n d  T r e a s . ,  G . L .  E s t a b r o o k ,  P h l l a . ;  G e n .  
M g r . ,  J .  F .  C o l l i n s .— V .  7 7 ,  p .  2 9 9 ,  9 5 1 ;  V .  8 2 ,  p v 1 1 0 3 .

ST. ALBANS, VT.
ST. ALBAN'SJSTREET R Y .— A trolley road.
Interest on bonds was defaulted In July 1905. W . H . Vorce and F. B. 

Smith are receivers.
. ^ O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  V e r m o n t .  C o n t r o ls  e n t i r e  b u s in e s s  
I n J S t .  A l b a n s  a n d  S w a n t o n .  C h a r t e r  p e r m it s  t h e  c a r r y i n g  o f  b a g g a g e ,  
e x p r e s s  a n d  m a l l ;  a l s o  t h e  r i g h t  t o  o p e r a t e  s t r e e t  r a i l w a y s  o r  p o w e r  c o m 
p a n ie s  In  F r a n k l i n  a n d  C h i t t e n d e n  c o u n t i e s ,  V e r m o n t .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
s t o c k ,  $ 2 0 0 ,0 0 0 ............... ............................ _ ......................... ..  $ 2 0 0 ,0 0 0  ...........................
1 s t  m t g e ,  $ 2 0 0 ,0 0 0 ,  g o l d ]  1 9 0 2  5  g  J - J  1 5  1 9 3 ,0 0 0  J a n  15  1 9 2 2

( $ 1 , 0 0 0 ) ................................ - . c * / l n t .  a t  M e r c a n t i l e  T r u s t  C o . ,  B o s t o n ,  T r u s .
B o n d s .— C a n  b e  c a l l e d  o n  a n y  I n t e r e s t  d a t e  a t  1 0 7  a n d  a c c r u e d  I n t e r e s t .  
R O A D . — O p e r a t e s  1 3  m il e s  o f  t r a c k  f r o m  V i l l a g e  o f  S t .  A l b a n s  B a y  o n  

L a k e  C h a m p l a i n ,  t o  C i t y  o f  S t .  A l b a n s ,  a n d  t o  S w a n t o n ;  6 0 - l b .  T  r a i l .—  
G e n .  M g r .  Is F .  F o o t e . — V .  8 1 ,  p .  8 4 1 .

ST. JOSEPH, MO.
ST. JOSEPH R A IL W A Y  LIGHT HEAT & POWER CO.—
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M is s o u r i  o n  N o v .  1 7  1 8 9 5  a n d  

a c q u i r e d  t h e  f o l l o w i n g  p r o p e r t i e s :  T h e  S t .  J o s e p h  T r a c t i o n  &  L i g h t i n g  C o . ,  
P e o p l e ’ s  R y .  L ig h t  & P o w e r  C o . ,  C i t i z e n s ’ R y .  C o . ,  U n io n  R y .  C o . ,  S t .  
J o s e p h  &  L a k e  R y .  C o .  a n d  W y a t t  P a r k  R y .  C o .  C o m p r is e s  e n t i r e  s t r e e t

r a i l w a y s  o f  S t .  J o s e p h .  C o m p a n y  a ls o  d o e s  t h e  e n t i r e  c o m m e r c i a l  e l e c t r i c 
l i g h t i n g  a n d  p o w e r  b u s in e s s ,  a n d  s e l ls  s t e a m  f o r  h e a t i n g  p u r p o s e s .  M o s t  
o f  t h e  f r a n c h is e s  a r e  p e r p e t u a l ,  t h e  o t h e r s  m a t u r i n g  In  p e r io d s  f r o m  3 4  t o  
4 5  y e a r s .  O w n s  a  p a r k  o f  2 5 0  a c r e s  o n  L a k e  C o n t r a r y .  A l s o  c o a l  r i g h t s  o n
I ,  1 0 0  a c r e s  o f  l a n d .  V .  7 5 ,  p .  1 0 3 2 .  I s  m a n a g e d  b y  E .  W .  C la r k  &  C o .  o f  
P h i l a d e l p h i a .  I n  M a r c h  1 9 0 3  b o n d s  w e r e  l i s t e d  o n  t h e  N .  Y .  S t o c k  E x 
c h a n g e  a n d  t h e  P h l l a .  S t o c k  E x c h a n g e .

S T O C K  A N D  B O N D S . —  D a te . In te re st . O u tsta n d in g . M a tu r i ty .
C o m .  s t o c k  $ 3 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) . _____  _ $ 3 ,5 0 0 ,0 0 0  _______
P r e f  s t o c k  5 %  c u m u l a t i v e ! _____  5 Q - J  1 ,5 6 0 ,0 0 0  J u l y 0 8  1 M  %

$ 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ..................... /
1 s t  m t g e  $ 5 ,0 0 0 ,0 0 0  g o l d ]  1 9 0 2  5  g  M - N  4 ,0 6 1 ,0 0 0  N o v  1 1 9 3 7

( $ 1 , 0 0 0 ) --------------------------------- c * i l n t e r e s t  a t  R e d m o n d  &  C o . ,  N e w  Y o r k .
B o n d s .— T r u s t e e s  a r e  T r u s t  C o .  o f  A m e r i c a ,  N e w  Y o r k ,  a n d  M i s s o u r i  V a l 

l e y  T r u s t  C o . ,  S t .  J o s e p h .  $ 8 7 9 ,0 0 0  a r e  r e s e r v e d  f o r  a d d i t i o n s  a n d  b e t t e r 
m e n t s  a t  8 5 %  o f  c o s t  a n d  $ 6 0 ,0 0 0  a r e  In  t r e a s u r y  o f  c o m p a n y .  B o n d s  
c a n n o t  b e  c a l l e d .  V .  7 5 ,  p .  1 0 3 2 .

D iv id e n d s .— 5 %  p e r  a n u m  h a s  b e e n  r e g u l a r l y  p a i d  o n  p r e f .  s t o c k  f r o m  
O c t .  1 9 0 2  u p  t o  a n d  I n c l u d i n g  J u l y  1 9 0 8 .

R O A D . — O w n s  a n d  o p e r a t e s  4 3  m i l e s  o f  t r a c k .  1 9 1  c a r s .
R E P O R T . — F o r  y e a r  e n d in g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 8 7 0 ,2 8 6 ;  n e t ,  $ 4 2 8 ,0 1 8 ;  

f i x e d  c h a r g e s ,  $ 2 4 2 ,8 9 6 ;  d l v s .  o n  p r e f .  ( 5 % ) ,  $ 7 8 ,0 0 0 ;  s u r p l u s ,  $ 1 0 7 ,1 2 2 ;  
In  1 9 0 6 ,  g r o s s ,  $ 8 3 4 ,4 3 8 ;  n e t ,  $ 4 0 7 ,6 3 5 ;  f i x e d  c h a r g e s .  $ 2 3 6 ,4 5 4 ;  d l v s .  o n  
p r e f .  ( 5 % ) ,  $ 7 8 ,0 0 0 ;  s u r p l u s ,  $ 9 3 ,1 8 1 .

O F F I C E R S . — P r e s . ,  J o h n  D o n o v a n ,  S t .  J o s e p h ,  M o . ;  V . - P . ,  E .  W .  C la r k  
P h l l a . ;  S e c .  a n d  T r e a s . ,  G .  L .  E s t a b r o o k ,  P h l l a . ;  V . - P .  a n d  G e n .  M g r .
J .  H .  V a n  B r u n t ,  S t .  J o s e p h ;  A s s t .  S e c .  a n d  A s s t .  T r e a s . ,  C h a s .  E .  F o s t e r .  
S t .  J o s e p h . — V .  7 9 ,  p .  2 2 0 6 ,  2 4 5 8 ;  V .  8 3 ,  p .  7 5 2 ;  V .  8 4 ,  p .  1 2 4 8 .

ST. LOUIS, MO.
U N I T E D  R A I L W A Y S C O . O F  S T .  L O U I S .—
I s  c o n t r o l l e d  b y  N o r t h  A m e r i c a n  C o .  o f  N e w  Y o r k .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M is s o u r i  o n  M a r c h  11  1 8 9 8  a s  t h e  

C e n t r a l  T r a c t i o n  C o . ,  b u t  c h a n g e d  Its  n a m e  t o  a b o v e  o n  J u l y  10  1 8 9 9 .  I n  
J u l y  1 9 0 5  I n t e r e s t s  f r i e n d l y  t o  t h is  c o m p a n y  p u r c h a s e d  t h e  S t .  L o u i s  S t .  
C h a r le s  &  W e s t e r n  R R .  a t  f o r e c l o s u r e  s a le .  I n  O c t .  1 9 0 6  a b s o r b e d  t h e  
S t .  L o u i s  &  S u b u r b a n  R y . .  g i v i n g  I ts  p r e f e r r e d  s t o c k ,  s h a r e  f o r  s h a r e ,  f o r  
t h e  s t o c k  o f  t h a t  c o m p a n y .  I t  Is p r o v i d e d ,  h o w e v e r ,  t h a t  n o  d i v i d e n d s  a r e  
t o  b e  p a i d  o n  t h is  p r e f .  s t o c k  u n t i l  J a n .  15  1 9 0 8 .  T h e  U n i t e d  R y s .  g u a r a n 
t e e s  t h e  $ 4 ,5 0 0 ,0 0 0  g e n .  m t g e .  b o n d s  o f  t h e  S t .  L o u i s  &  S u b u r b a n  R y . i  S e e  
V .  8 3 ,  p .  3 9 ; V .  8 4 . p .  1 0 5 .  '  *

T h e  U n it e d  R y s .  C o .  c o m p r i s e s  a l l  t h e  s t r e e t  c a r  l in e s  In  o p e r a t i o n  In  S t .  
L o u i s .  F r a n ch ise  In  S t .  L o u i s  e x p i r e s  A p r i l  1 2  1 9 4 8 .  I t  w a s  o r i g i n a l l y  
le a s e d  t o  t h e  S t .  L o u t s  T r a n s i t  C o . ,  b u t  u n d e r  a  r e a d j u s t m e n t  a r r a n g e d  In  
O c t .  1 9 0 4  b y  M e s s r s .  B r o w n  B r o s .  &  C o .  ( V .  7 9 ,  p .  1 3 3 3 )  t h e  l e a s e  w a s  c a n 
c e l e d  a n d  t h e  $ 1 7 ,2 6 4 ,3 0 0  s t o c k  o f  t h a t  c o m p a n y  n e a r l y  a l l  e x c h a n g e d  f o r  
v o t i n g  t r u s t e e s ’ c e r t i f i c a t e s  f o r  c o m m o n  s t o c k  o f  t h e  U n i t e d  R y s .  C o .  o n  t h e  
b a s is  o f  $ 5 0 0  T r a n s i t  s t o c k  f o r  $ 2 0 0  v o t i n g  t r u s t e e s ’  c e r t i f i c a t e s .

U n d e r  t h is  p l a n ,  t h e  $ 2 0 ,0 0 0 ,0 0 0  r e f u n d ,  a n d  l m p t .  m t g e .  b o n d s  o f  t h e  
S t .  L o u i s  T r a n s i t  C o . ,  o f  w h i c h  $ 8 ,0 0 0 ,0 0 0  h a d  b e e n  I s s u e d ,  w e r e  c a n c e l e d ,  
a n d  In  t h e i r  p l a c e  t h e  s a m e  c o m p a n y  I s s u e d  $ 1 0 ,0 0 0 ,0 0 0  o f  5  %  i m p r o v e m e n t  
b o n d s ,  g u a r ,  b y  t h e  U n i t e d  R y s .  C o .  o f  S t .  L o u i s ,  t h is  g u a r a n t y  b e i n g  s e 
c u r e d  b y  a  m o r t g a g e  o n  a l l  o f  t h a t  c o m p a n y ’ s  p r o p e r t y  n e x t  In  r a n k  t o  t h a t  
o f  I ts  g e n e r a l  m t g e .  T h e s e  I m p r o v e m e n t  b o n d s  a r e  n o w  t h e  o n l y  o u t s t a n d 
i n g  s e c u r i t y  o f  t h e  T r a n s i t  C o .  O f  t h is  i s s u e ,  $ 8 ,0 0 0 ,0 0 0  t o o k  t h e  p l a c e  o f  
t h e  $ 8 ,0 0 0 ,0 0 0  r e f .  a n d  l m p r .  b o n d s  a b o v e  m e n t i o n e d ,  a n d  t h e  r e m a in i n g  
$ 2 ,0 0 0 ,0 0 0  w e n t  t o  t h e  s y n d i c a t e  a s  p a r t  c o n s i d e r a t i o n  f o r  $ 7 ,0 0 0 ,0 0 0  o f  
c a s h  w h ic h  i t  p r o v i d e d  f o r  t a k i n g  u p  a t  m a t u r i t y  o n  N o v .  1 1 9 0 4  t h e  $ 5 ,7 7 6 , 
0 0 0  3 - y e a r  c o l l a t e r a l  t r u s t  n o t e s  o f  t h e  T r a n s i t  C o . ,  a n d  f o r  m e e t i n g  t h e  c o s t  
o f  s t r e e t  p a v i n g  r e q u i r e d  o n  t h e  p a r t  o f  t h e  c i t y ,  a n d  o t h e r  I m p r o v e m e n t s .

V o tin g  T r u s t .— A l l  t h e  c o m m o n  s t o c k  o f  t h e  U n i t e d  R a i l w a y s  C o .  Is d e 
p o s i t e d  u n d e r  a  v o t i n g  t r u s t  a g r e e m e n t  t o  r u n  f o r  f i v e  y e a r s  f r o m  N o v .  I 
1 9 0 4 ,  u n le s s  s o o n e r  d i s s o l v e d  In  a c c o r d a n c e  w i t h  t h e  t e r m s  o f  s u c h  t r u s t  
a g r e e m e n t .  U n d e r  t h e  r e a d j u s t m e n t ,  $ 7 ,0 0 0 ,0 0 0  o f  t h e  p r e f e r r e d  s t o c k  
o f  t h e  U n i t e d  R y s .  C o .  w a s  d e l i v e r e d  b y  t h e  s y n d i c a t e  t o  t h e  N a t .  B a n k  o f  
C o m m e r c e  In  S t .  L o u i s ,  a s  t r u s t e e ,  f o r  t h e  R y s .  C o . ,  t o  b e  u s e d  f o r  f u t u r e  
b e t t e r m e n t s  a n d  I m p r o v e m e n t s .  T h e  p r e f e r r e d  s t o c k  w a s  l i s t e d  o n  t h e  
N .  Y .  S t o c k  E x c h a n g e  o n  J u n e  1 1 9 0 5 .  T h e  c a p i t a l i z a t i o n  n o w  c o n s is t s  
o f  t h e  f o l l o w i n g :

S T O C K  A N D  B O N D S . —  D a te . In te re s t . O u tsta n d in g . M a t u r i t y
S t o c k  c o m m o n  $ 2 5 , 0 0 0 , 0 0 0 , 1 _____  __________ $ 2 4 ,9 1 3 ,8 0 0  _________

v o t i n g  t r u s t  c t f s  ( $ 1 0 0 ) _____ /
S t o c k  p r e f e r r e d  5 %  c u m , )

$ 2 0 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) __________J ---------- 5  Q - J  1 6 ,9 8 3 ,2 0 0  J ’ l y l O ’0 8 .1  W  %
G e n  1 s t  M t g e  $ 4 2 , 0 0 0 , 0 0 0 f  1 8 9 9  4  g  J - J  3 0 .7 6 9 ,0 0 0  J u l y  1 1 9 3 4

( $ 1 ,0 0 0 )  g o l d _______________c * ( I n t .  a t  S t .  L o u l s - U n l o n  T r u s t  C o . ,  T r u s t e e ,
C a n n o t  b e  c a l l e d .  [  o r  a t  N o r t h  A m e r .  C o . ,  N e w  Y o r k .

f 1 9 0 4  5  g  A - O  1 0 ,0 0 0 .0 0 0  O c t  1 1 9 2 4
I I n t .  a t  M e r c a n t i l e  T r .  C o . ,  S t .  L o u i s ,  T r u s t e e .  

I m p r o v e m e n t  b o n d s ,  g o l d ]  o r  a t  N o r t h  A m e r i c a n  C o . ,  N e w  Y o r k .
• ( $ 1 ,0 0 0 ) ,  S t .  L o u i s  T r a n s l t j  G u a r . ,  p r l n .  &  I n t . ,  b y  U n .  R y s .  C o . ,  s a id
• C o ----------------------------------------------c * i  g u a r ,  s e c u r e d  b y  g e n .  s e c o n d  m t g e .  o n

l  e n t i r e  s y s t e m .
, ( 1 9 0 7  5 JS J - J  1 ,2 0 0 ,0 0 0  J u l y  1 1 9 0 9

C o l l  t r  g ,  n o t e s ,  $ 1 ,2 0 0 ,0 0 0  _• I n t .  a t  M is s i s s ip p i  V a l .  T ru s t  C o . ,  S r .  L o u is .
I T r u s t e e ,  o r  N o r t h  A m e r i c a n  C o . ,  N .  Y .  

S to ck s a n d  B o n d s .— O f  t h e  $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  p r e f e r r e d  s t o c k ,  $ 3 , 
0 0 0 ,0 0 0  Is d e p o s i t e d  w i t h  t h e  N a t i o n a l  B a n k  o f  C o m m e r c e .  S t .  L o u i s ,  t r u s t e e ,  
w h i c h  s t o c k  c a n  b e  s o l d  w h e n e v e r  t h e  c o m p a n y  s o  d i r e c t s .  O f  t h e  $ 1 6 . 
9 8 3 ,2 0 0  p r e f e r r e d  s t o c k  r e p o r t e d  o u t s t a n d i n g ,  t h e  $ 4 ,0 0 0 ,0 0 0  I s s u e d  In  e x 
c h a n g e  f o r  s t o c k  o f  t h e  S t .  L o u i s  &  S u b u r b a n  R y .  d o e s  n o t  b e g i n  t o  d r a w  
d i v i d e n d s  u n t i l  J a n .  1 5  1 9 0 8 .  O f  t h e  $ 4 5 ,0 0 0 ,0 0 0  g e n e r a l  1 s t  m t g e .  b o n d s  
o r i g i n a l l y  a u t h o r i z e d ,  $ 3 ,0 0 0 ,0 0 0 ,  w h i c h  h a d  b e e n  p r e v i o u s l y  r e s e r v e d  f o r  
t h e  p u r p o s e  o f  r e t i r i n g  b o n d s  o f  t h e  S t .  L o u is  &  S u b u r b a n  S y s t e m ,  In  c a s e  
o f  p u r c h a s e ,  h a v e  b e e n  c a n c e l e d ,  m a k i n g  t h e  t o t a l  a u t h o r i z e d  I s s u e  n o w  
$ 4 2 , 0 0 0 , 0 0 0 ,  o f  w h i c h  $ 1 1 ,2 3 1 ,0 0 0  a r e  r e s e r v e d  f o r  t h e  r e t i r e m e n t  o f  u n d e r 
l y i n g  l i e n s .  T h e  b o n d s  a r e  s e c u r e d  b y  a l l  t h e  s t o c k s  o f  t h e  c o n s t i t u e n t  c o m 
p a n i e s ,  a n d  b y  d i r e c t  m o r t g a g e  l i e n  u p o n  t h e i r  p r o p e r t y  a n d  f r a n c h is e s .  
I n  1 9 0 3  t h e  g e n e r a l  m o r t g a g e  b o n d s  w e r e  l i s t e d  o n  t h e  N e w  Y o r k  a n d  P h i l a 
d e l p h i a  s t o c k  e x c h a n g e s  (s e e  V .  7 6 ,  p .  9 8 0 ) ,  a n d  In  A p r i l  1 9 0 6  t h e  S t .  L o u is  
T r a n s i t  C o .  I m p r o v e m e n t  b o n d s  w e r e  l i s t e d  o n  t h e  N .  Y .  S t o c k  E x c h a n g e .

T h e  1 9 0 7  n o t e s  w e r e  I s s u e d  t o  t a k e  u p  t h e  $ 1 ,5 0 0 ,0 0 0  C i t i z e n s ’ R a i l w a y  
b o n d s  m a t u r i n g  J u l y  1 1 9 0 7 .  T h e  n o t e s  a r e  s e c u r e d  b y  d e p o s i t  w i t h  t r u s t e e  
o f  $ 1 ,5 0 0 ,0 0 0  g e n .  1 s t  m t g e .  b o n d s  o f  t h e  U n i t e d  R a i l w a y s  a n d  $ 5 0 0 ,0 0 0  
p r e f .  s t o c k :  c a n  b e  c a l l e d  o n  3 0  d a y s ’ n o t i c e  a f t e r  J a n u a r y  1 1 9 0 8 .

B O N D  I S S U E S  O F  C O N S T I T U E N T  C O M P A N I E S .
U n d e l l  S y s te m —  D a te . In terest . O u tsta n d in g . M a tu r i ty .

L I n d e l l  R y  1 s t  M  $ 1 , 5 0 0 , 0 0 0 ]  1 8 9 1  5  g  F - A  $ 1 ,5 0 0 ,0 0 0  A u g  1 1 9 1 1
g o l d  ( $ 1 , 0 0 0 ) ..................... c * & r |  I n t e r e s t  p a y a b l e  In  N e w  Y o r k  a n d  S t .  L o u i s .

C o m p 'n  H  U  D  &  M  T  1 s t  M l  1 8 9 3  6  g  J - J  1 ,0 0 0 ,0 0 0  J u l y  1 1 9 1 3
g o l d .................................................. c * / I n t .  a t  S t .  L o u l s - U n l o n  T r u s t  C o . ; a l s o I n N . Y .

T a y l o r  A v e  R R  1 s t  m o r t g a g e ]  1 8 9 3  6  g  J - J  5 0 0 .0 0 0  J u l y  1 1 9 1 3
g o l d ......................................................../ I n t .  a t  S t .  L o u l s - U n l o n  T r u s t  C o . ,  S t .  L o u i s .
U n io n  D e p o t  S y s te m —

U n i o n  D e p o t  R R  C o n s  M t g e l  1 8 9 3  6  g  J - D  3 ,5 0 0 ,0 0 0  J u n e  1 1 9 1 8
$ 3 ,5 0 0 ,0 0 0  g o l d .........................../ I n t e r e s t  a t  S t .  L o u l s - U n l o n  T r u s t  C o .
S ou th ern  E lectric  S y s te m —

S o u t h e r n  R y  c o n s o l  m t g e l  1 8 9 0  6  M - N  5 0 0 ,0 0 0  M a y  1 1 9 1 5
$ 5 0 0 ,0 0 0 ............................................/ I n t e r e s t  a t  F i d e l i t y  T r u s t  C o . ,  L o u i s v i l l e

S o u t h  E l e c  R y  m t g e  $ 2 0 0 ,0 0 0 ]  1 8 9 6  5  g  2 0 0 ,0 0 0  A u g  1 1 9 1 6
($ 1 ,0 0 0 )  g o l d ________________ c / I n t e r e s t  a t  S t .  L o u l s - U n l o n  T r u s t  C o .
N a tio n a l S y s te m —

S t  L o u is  R R  1 s t  M t g e  c u r f  1 8 9 0  5  M - N  1 .9 4 8 ,0 0 0  M a y  1 1 9 1 0
( $ 1 , 0 0 0 ) ............................................ ( S u b je c t  t o  c a l l  M a y  1 1 9 0 0 .

( . I n t e r e s t  a t  S t .  L o u l s - U n l o n  T r u s t  C o .  • 
f 1 8 9 3  5  g  J - J  2 5 0 ,0 0 0  J u l y  1 1 9 1 3

B a d e n  &  S t  L o u i s  1 s t  m t g e l  S u b j e c t  t o  c a l l  a f t e r  J u l y  1 1 8 9 3 .
g o l d ------------------------------------------------ I N o r t h e r n  T r u s t  C o . ,  C h i c a g o ,  T r u s t e e .

/ I n t e r e s t  a t  S t .  L o u l s - U n l o n  T r u s t  C o .
C a s s  A v e .  &  F a i r  G r o u n d s  l s t l  1 8 9 2  5  g  J - J  1 ,8 1 3 ,0 0 0  J u l y  1 1 9 1 2

M  $ 2 ,0 0 0 ,0 0 0  g o l d  ($ 1 ,0 0 0 )  ( S u b j e c t  t o  c a l l  a t  1 0 2  o n  a n y  J u l y  1 a f t e r l 8 9 3 .  
s i n k i n g  f u n d ,  g u a r  p r ln  &  | N o r t h e r n  T r u s t  C o . ,  C h i c a g o .  T r u s t e e .
I n t  ( N a t  R y ) ............ ..............c* J  I n t e r e s t  a t  S t .  L o u l s - U n l o n  T r u s t  C o .
S t . L o u is  &  S u b u rb a n  S y s te m —

S t  L o u i s  C a b le  &  W e s t e r n  R y ]  1 8 8 4  6 M - N  6 0 0 ,0 0 0  N o v  1 1 9 1 4
1 s t  m o r t g a g e ................................./ I n t .  a t  F a r m e r s ’ L .  &  T r .  C o . .  N .  Y .  C i t y .

S t  L o u i s  &  S u b u r b a n  1 s t  M t g e  (  1 8 9 1  5 g  F - A  1 ,4 0 0 ,0 0 0  F e b  1 1 9 2 1
$ 2 ,0 0 0 ,0 0 0  g o l d  ( $ 1 ,0 0 0 )  . . ( I n t e r e s t  a t  A m e r .  T r .  C o . ,  B o s t o n  T r u s -  

l t e e ;  r e d e e m ,  a t  1 0 5  a n y  I n t e r e s t  d a t e .
S t  L  &  M ,  1 s t  M  $ 1 ,0 0 0 ,0 0 0 1  1 8 9 6  6 g  M - N  1 ,0 0 0 ,0 0 0  M a y  8  1 9 1 6

g o l d  ($ 1 ,0 0 0 )  g u a r  p  & 1 b y  ( I n t e r e s t  a t  M is s i s s ip p i  V a l l e y  T r u s t  C o m -
S t  L  &  S u b ,  e n d o r s e d ____c* J  p a n y ,  S t .  L o u i s ,  T r u s t e e .

i S t  L  &  S u b  g e n  m t g e  $ 7 ,5 0 0 , - ]  1 9 0 3  5 g  A - O  4 ,5 0 0 ,0 0 0  A p r i l  1 1 9 2 3 .
0 0 0  g o l d  ( $ 1 ,0 0 0 ) ----------------c * / I n t .  a t  M is s .  V a l .  T r .  C o . ,  S t .  L o u i s ,  T r u s t e e .
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O f  t h e  S t .  L o u is  & S u b .  R y .  m o r t g a g e  f o r  S 7 .5 0 0 .0 0 0 ,  $ 5 ,0 0 0 ,0 0 0  a r e  re  

s e r v e d  t o  r e t i r e  p r i o r  l i e n s .  V .  7 6 ,  p .  3 5 2 .  T h e  S t .  L o u is  M e r a m e c  R i v e r  
in  A p r i l  1 9 0 3  m a d e  a  n e w  m o r t g a g e  f o r  $ 3 , 0 0 0 ,0 0 0 ,  o f  w h ic h  $ 2 ,0 0 0 ,0 0 0  w a s  
d e p o s i t e d  w i t h  t h e  t r u s t e e s  a s  a d d i t i o n a l  s e c u r i t y  u n d e r  t h e  g e n e r a l  m o r t 
g a g e  o f  1 0 0 3 ,  t h e  r e m a in i n g  $ 1 ,0 0 0 ,0 0 0  b e in g  r e s e r v e d  t o  t a k e  u p  t h e  f i r s t  6 s  
o f  1 9 1 6 .

D iv id e n d s .— F ir s t  d l v . ,  o f  1 K  %  o n  p r e f . .  A p r i l  1 0  1 9 0 0 ,  a n d  t h e  s a m e  
a m o u n t  q u a r t e r l y  t o  J  ly  1 0  1 9 0 8 ,  in c lu s iv e .

K O A L ) .  O . i  ,ia n .  l l o o s  o w n e d  t o r a r  o t  t o 6 .5 8  m ile s  o f  t r a c k  ( i n c l u d i n g  
t h e  S t .  L o u i s  &  S u b u r b a n ) ,  o f  w h ic h  3 -1 9 .9 5  m ile s  a r e  in  t h e  c i t y  a n d  1 0 6 .6 3  
in  t h e  c o n n t r v .  O f  t h is  t o t a l ,  4 4 7 .9 8  m ile s  Is o n e r a t e d .

E Q U I P M E N T .  H a s  1 ,2 6 2  p a s s e n g e r  c a r s ,  9  s p e c i a l  c a r s ,  1 0  m a l l  a n d  7 
e x p r e s s  c a r s ,  8  s n o w p l o w s  a n d  3 3  s n o w - s w e e p e r s ,  2 e l e c t r i c  l o c o m o t i v e s  a n d  
1 6 2  s e r v i c e  c a r s  o f  v a r io u s  k i n d s .  T o t a l ,  1 ,4 9 3 .
. * ? £ P O R T \  t h e  c a le n d a r  y e a r s  ( S t .  L o u i s  &  S u b u r b a n  R y .  in c lu d e d  
in  1 9 0 7  o n l y ) .  R e p o r t  f o r  1 9 0 7  in  V .  8 6 ,  p .  9 7 6 .
„  . . 1 9 0 7 .  1 9 0 6 .  1 9 0 5 .

O t h e r  l n c o m e .

D ed u ctlon s—
I n t e r e s t  o n  b o n d s __________________________
D i v i d e n d s  o n  p r e fe r r e d  s t o c k  U n i t e d

R a i l w a y s  o f  S t .  L o u i s __________________
M i s c e l l a n e o u s  I n t e r e s t _____________________
D e p r e c i a t i o n ________

2 1 6 ,7 7 9 ,6 3 8  
9 7 ,1 6 5 ,5 1 1  

$ 1 0 ,6 5 9 ,0 3 7  
6 ,5 0 3 ,7 0 0

1 8 3 ,2 3 7 ,8 8 6  
8 1 ,1 8 3 ,3 2 4  
$ 9 ,1 1 9 ,6 2 0  

5 ,1 1 1 ,7 3 0

1 7 0 ,0 0 9 ,6 9 1
7 4 ,2 3 1 ,4 7 0
$ 8 ,4 3 5 ,9 1 5

4 ,8 9 6 ,6 1 7

$ 4 ,1 5 5 ,3 3 7
1 6 9 ,7 0 0

$ 4 ,0 0 7 ,8 9 0
2 6 ,7 2 8

$ 3 ,5 3 9 ,2 0 8
2 4 ,1 0 1

$ 4 ,3 2 5 ,0 3 7 $ 4 ,0 3 4 ,6 1 8 $ 3 ,5 6 3 ,3 9 9

$ 2 ,7 7 8 ,0 2 2 $ 2 ,3 7 7 ,4 7 7 $ 2 ,3 8 5 ,6 1 8

( 5 ) 6 4 9 ,1 6 0 ( 5 ) 6 4 9 ,1 6 0 ( 5 ) 6 4 9 ,1 6 0
2 ,2 9 7

4 2 1 ,7 5 25 4 0 ,1 8 3 4 5 5 ,6 8 1

$ 3 ,9 6 7 ,3 6 5
$ 3 5 7 ,6 7 2

$ 3 ,4 8 2 ,3 1 8
$ 5 5 2 ,3 0 0

$ 3 ,4 5 8 ,8 2 7
$ 1 0 4 ,5 7 2

T o t a l  d e d u c t i o n s ________________________
S u r p l u s _____________ _________ _________________

O F F I C E R S . — P r e s . ,  J o h n  I .  B e g g s ;  V . - P .  a n d  G e n .  M g r . ,  R o b t .  M c C u l 
l o c h ;  S e c .  a n d  T r e a s . ,  J a m e s  A d k i n s ;  A u d . ,  F r a n k  R .  H e n r y ;  A s s t .  G e n .  
M g r . ,  R i c h a r d  M c C u l l o c h .  D ir e c t o r s ,  J .  I . B e g g s ,  J .  C a m p b e l l ,  M u r r a y  
C a r l e t o n ,  R .  M c C u l l o c h .  K .  S .  P r i e s t ,  VV. V .  N .  P o w e l s o n ,  G e o .  R .  S h e l d o n ,  
C . H .  H u t t l g ,  C . D .  S m lt h e r s ,  F c s t u s  J .  W a d e  a n d  C h a s .  W .  W e t m o r e . —  
V .  8 4 ,  p .  0 2 , 1 0 4 ,  6 8 9 ,  fo r ) ,  1 5 3 3 ;  V . 8 5 ,  o .  4 .  ; V . 8 6 ,  p .  9 7 6 ,  1 1 0 2 .

ST. LOUIS ST. CHARLES & WESTERN R R .—
T h is  r o a d  w a s  b id  In  a t  f o r e c l o s u r e  s a le  o n  J u l y  2 4  1 9 0 5  b y  a  s y n d i c a t e  

r e p r e s e n t e d  b y  F e s t u s  J .  W a d  ■ a n d  T h o s .  W .  C r o u c h .  V .  8 1 ,  p .  5 0 8 .
R O A D . — O p e r a t e s  19 U  m ile s  o f  t r a c k  b e t w e e n  S t .  L o u is  a n d  S t .  C h a r le s .  

G a u g e ,  4  f t .  10 I n . 6 0  a n d  7 0  l b .  T  a n d  g i r d e r  r a i l .— V .  7 8 ,  p .  7 0 4 ;  V .  7 9 ,  
p .  2 1 3 ;  V .  8 0 ,  p .  1 9 1 3 ,  2 2 2 0 ;  V .  8 1 .  p .  5 0 8 .

(1) St. Charles & St. Louis County Bridge Co.
I n  A p r i l  1 9 0 7  t h e  C o m m o n w e a l t h  T r u s t  C o .  o f  S t .  L o u is  b r o u g h t  s u i t ,  a s  

t r u s t e e  o f  f i r s t  m o r t g a g e ,  f o r  f o r e c l o s u r e ,  a n d  a p p o i n t m e n t  o f  a  r e c e i v e r ,  
n o  I n t e r e s t  h a v i n g  b e e n  p a i d  o n  t h e  b o n d s .  S e e  V .  8 4 ,  p .  9 9 7 .

S o w . — O n  n o .  i..> u i M  p r o p e r t y  w a s  b id  in  a r  io t a -c lo s u r e  s a le  f o r  
$ 3 0 0 ,0 0 0  b y  L . S .  M i t c h e l l  a n d  J o s e p h  E .  O t i s ,  r e p r e s e n t i n g  b o n d h o l d e r s  
V .  8 6 .  n .  6 6 9 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  M i s s o u r i .  T h e  S t .  L o u i s  S t .  
C h a r le s  &  W e s t e r n  R R .  p a y s  t h e  B r id g e  C o .  5  c e n t s  f o r  e a c h  p a s s e n g e r  
c r o s s i n g  t i l e  b r id g e .

S T O C K  A N D  B O N D S . —  D a te . In terest. O u tsta n d in g . M a tu r ltu -
S t o c k  $ 4 0 0 ,0 0 0  ( $ 1 0 0 ) ..................  ................................  $ 4 0 0 ,0 0 0  ...........................
1 s t  m o r t g a g e  $ 4 0 0 ,0 0 0  g o l d l  1 9 0 4  5 g  J - J  4 0 0 ,0 0 0  J a n  1 1 9 3 4

( $ 1 , 0 0 0 ) ------------------ ------------c * / I n t .  a t  C o m m o n w e a l t h  T r .  C o . ,  S t .  L . ,  T r u s .
B o n d s .— A r e  s u b j e c t  t o  c a l l  a t  1 0 5  a n d  I n t e r e s t  o n  J a n .  1 1 9 0 9 .
P R O P E R T Y .—  B r id g e  a c r o s s  t h e  M is s o u r i  R i v e r  2 ,7 0 0  f e e t  l o n g ,  b e t w e e n  

S t .  C h a r le s  a n d  S t .  L o u i s ,  w a s  o p e n e d  A p r i l  2 2  1 9 0 4 .
O F F I C E R S . — P r e s ,  a n d  G e n .  M g r . ,  L .  S .  M i t c h e l l ;  V . - P . ,  F .  W .  C h i ld ;  

S e c .  a n d  T r e a s . ,  W m .  V . D c l a o m u .  - V .  7 8 ,  p .  / u 3 ;  V .  8 4 ,  p .  9 9 7 ;  V .  s o ,  
p .  6 6 9 .

SALT LA K E CITY, UTAH.
UTAH LIGHT & R A IL W A Y  CO.
i n  N o v .  I j u u  c o n t r o l  w a s  a c q  . i r e d  b y  S o u t h e r n  P a c i f i c  C o . ,  w h ic h  

o w n e d  o n  J u n e  3 0  1 9 0 7  $ 1 ,8 4 9 ,4 5 0  c o m m o n  s t o c k ,  $ 3 ,8 3 2 ,3 0 0  o f  p r e f .  s t o c k ,  
$ 9 9 2 ,0 0 0  o f  t h e  1st c o n .  m t g e .  b o n d s  a n d  $ 4 1 ,0 0 0  o f  c o l .  t r .  6 %  n o t e s .  
V .  S 3 , p .  1 1 7 2 . In  J u n e  1 9 0 8  i t  w a s  r e p o r t e d  t h a t  a b o v e  in t e r e s t s  h a d  s o l d  
h o l d i n g s  t o  U t a h  G a s  &  C o k e  C o .  V .  8 6 ,  p .  1 5 3 5 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  in  U t a h  o n  J a n .  2  1 9 0 4  a n d  Is a  c o n 
s o l i d a t i o n  o f  t h e  U t a h  L ig h t  &  P o w e r  C o .  a n d  t h e  C o n s o l i d a t e d  R y .  & 
P o w e r  C o .  C o n t r o l s  a l l  o t  u i e  e l e c i r l c - l l g n t l n g  o f  S a it  L a k e  c i t y  a n d  e d g o a  
a n d  p r a c t i c a l l y  a ll  o t  t h e  s t r e e t  r a i l w a y  b u s in e s s  o f  S a lt  L a k e  C i t y .  V  7 8 , 
p .  1 0 4 ,  3 4 4 ,  7 0 4 .  I n  A u g .  1 9 0 5  w a s  g r a n t e d  a  n e w  b la n k e t  f r a n c h is e  
c o v e r i n g  g r e e t  r a i l w a y s ,  g a s  a n d  e le c t r i c  l i g h t s  r u n n in g  t o  J u l y  1 1 9 5 5 . 
S e e  V .  8 1 ,  p .  6 6 9 .

In  O c t .  1 9 0 5  h o l d e r s  o f  U t a h  L i g h t  &  P o w e r  4 %  b o n d s  w e r e  o f f e r e d  t h e  
p r iv i l e g e  o f  e x c h a n g e  f o r  5 %  c o n s o l s  o f  U t a h  L i g h t  &  R y .  W c  a r e  n o t  
I n f o r m  d  a s  i s c l i a r n c  P r l v l l e - e  lia s  b  a i v ’ r a .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r l tu ,
C o m m o n ,  $ 6 ,0 0 0 ,0 0 0  ( $ 2 5 ) . .
P r e f ,  8 %  n - c ,  $ 4 ,0 0 0 ,0 0 0  ($ 2 5 )  _____
I s 1 c o n s o l  M ,$ 1 0 ,0 0 0 ,0 0 0 ,  g o k l l  1 9 0 4

( $ 1 , 0 0 0 ) --------------------------------- c * / B o w l i n g
C o l l  t r  I m p  n o t e s ,  $ 5 0 0 , 0 0 0 . . /  1 9 0 5

$ 2 ,1 6 2 ,5 0 0
---------------- 4 ,0 0 0 ,0 0 0  I n  1 9 0 5 ,  1 %
5 g  J - J  1 ,4 8 5 ,0 0 0  J a n  2 1 9 3 4  
G r e e n  T r u s t  C o . ,  N . Y . ,  T r u s t e e .

6  J - J  4 0 0 ,0 0 0  J a n  1 ’0 8 - 1 3

U t a h  L t  &  P o w e r  1 s t
$ 7 5 0 ,0 0 0 ,  g  ( $ 1 ,0 0 0 ) _____ c

U t a h  L t  & P o w e r  c o n  M ,
$ 4 ,5 0 0 ,0 0 0 ,  g o l d ...................c *

S a lt  L a k e  C i t y  1 st M , s  f ,  g o ld

. T h e  E l e c .  &  G e n .  I n v .C o .  , L t d . , L o n d o n ,  T r .  
M ,\  1 9 0 0  5 g  J - J  7 4 9 ,0 0 0  J a n  1 1 9 3 0

I n t .  a t  T r u s t  C o .  o f  A m . ,  N .  Y . ,  T r u s t e e .  
1 9 0 0  4  g  J -J  1 ,1 1 5 ,0 0 0  J a n  1 1 9 3 0

I n t .  a t  T r u s t  C o .  o f  A m . ,  N .  Y . ,  T r u s t e e .
1 8 9 3  6 g  J - J  7 2 8 ,0 0 0  J a n  1 1 9 1 3

( $ 1 ,0 0 0 ) ,  $ 1 , 5 0 0 , 0 0 0 -------- c * J l n t .  a t  G u a r a n t e e  T r u s t  C o . ,  T r u s t e e .
S a lt  L a k e  C i t y  2 d  M ,  $ 5 0 0 ,-1  1 90 1  6  F - A  4 2 3 ,0 0 0  F e b  1 1 9 1 0

0 0 0  ( $ 1 , 0 0 0 ) ----------------------------J W m .  S . a n d  C . K .  M c C o r n l c k ,  T r u s t e e s .
S a l t  L a k e  R a p i d  'T r a n s it  1 s t ]  1 8 9 0  6  F - A  7 7 ,0 0 0  F e b  1 1 9 1 0

M , $ 5 0 0 ,0 0 0  ( $ 1 ,0 0 0 ) -----------/ I n t .  a t  A m e r i c a n  T r .  C o . ,  B o s t o n ,  T r u s t e e .
C o n s  R y  &  P  1 s t  M , $ 3 ,0 0 0 , -1  1 90 1  5 g  J - J  1 ,4 7 2 ,0 0 0  J u l y  1 1 9 2 1

0 0 0 ,  g o l d  ( $ 1 ,0 0 0 ) -------- c & r / l n t c r e s t  a t  T r u s t  C o .  o f  A m . ,  N . Y . ,  T r u s t e e ,
B o n d s .— O t  t h e  n e w  $ 1 0 ,0 0 0 ,0 0 0  c o n s o l ,  m t g e . ,  $ 6 ,3 5 0 ,0 0 0  a r e  r e s e r v e d  

t o  r e t i r e  p r i o r  l i e n s .  T h e y  a r c  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  a f t e r  
J u ly  2 1 9 1 3  a t  p a r .  O f  t h e  $ 3 ,0 0 0 ,0 0 0  C o n s o l i d a t e d  R y .  &  P o w e r  C o .  
b o n d s ,  s u f f i c i e n t  a r e  r e s e r v e d  t o  r e t i r e  t h e  u n d e r l y i n g  b o n d s .  T h e s e  u n d e r 
l y i n g  b o n d s  a r e  b e i n g  r e t i r e d  a s  fa s t  a s  t h e  n e w  b o n d s  a r e  s o l d .  T h e  n e w  
b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .  A  l ik e  a m o u n t  o f  u n d e r l y i n g  b o n d s  Is h e ld  
a s  s e c u r i t y  f o r  t h e  S a l t  L a k e  C i t y  R y .  s e c o n d  m o r t g a g e  f o r  $ 4 2 3 ,0 0 0 .  T h e  
U t a h  L ig h t  &  P o w e r  5 s  o f  1 9 0 0  a r e  s u b j e c t  t o  c a l l  o n  J u l y  1 1 9 0 5  o r  t h e r e 
a f t e r  a t  p a r  a n d  I n t e r e s t .  O f  t h e  U t a h  L ig h t  &  P o w e r  c o n s o l s ,  $ 7 5 0 ,0 0 0  
a r e  r e s e r v e d  f o r  p r io r  l i e n s .  D e n o m in a t io n  $ 5 0 0 .  T h e s e  b o n d s  a r e  s u b j e c t  
t o  c a l l  a t  p a r  a n d  I n t e r e s t  a f t e r  J u l y  1 1 9 0 9 . U n d e r  t h e  t e r m s  o f  c o n s o l l -  
d a t l o n  w i t h  C o n s o l i d a t e d  R y .  &  P o w e r  n o  f u r t h e r  b o n d s  c a n  b e  I s s u e d  u n d e r  
t h is  m o r t g a g e  b e y o n d  $ 3 ,3 5 0 ,0 0 0 .

L A  i . . . . .  , v . . , i 4,  w .» .  , , r  6  m o s .  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 8 6 4 ,
y b P t - a f f e r  f a x e s .  *3 -> -> .4 13 ; fix . d  e h o r -m s . S 1 7 8 .5 7 8 ;  s n r  1 x S 1 4 3 .S 3 5 .  

i i it D , T ~T .h.e  c o n s o l i d a t e d  c o m p a n y  o w n s  a n d  o p e r a t e s  9 4  m ile s  o f  t r a c k  
I n c l u d i n g  d o u b l e - t r a c k ,  s i d i n g s ,  & c . ,  c o n n e c t i n g  S a l t  L a k e  C i t y ,  F o r e s t  D a le  
a n t l_ M u r r a y .  E x t e n s i o n s  a r e  p l a n n e d .  H a s  1 3 6  c a r s .  P la c e d  c o n t r a c t  
f o r  aO n e w  c a r s  S e p t .  1 9 0 7 .

O F F I C  R S . — P r e s . ,  W .  I I .  B a n c r o f t ;  1 s t  V . - P . ,  P .  L .  W i l l ia m s ;  2 d  V . - P . ,  
W -  S  M c C o r n l c k ;  T r e a s . ,  G .  S .  G a n n e t t ;  S e c . ,  F .  H .  K n i c k e r b o c k e r ;  
i* ® ? -  ^ o s '. W e l l s ;  A u d . ,  W i l l  B r o w n e .— V .  8 1 ,  p .  6 6 9 ,  9 0 0 ,  1 1 7 6 ,
6 6 7 ;  V .  8 3 ,  p .  1 1 7 2 ; V .  8 5 .  p .  6 5 5 ;  V .  8 4 ,  p .  1 5 3 5 .

«iT iA f?) V A L L E Y  R R . — A n  e le c t r i c  a n d  s t e a m  r o a d .  
T o o k  o v e r  t h e  W e s t  S id e  R a p i d  T r a n s i t  C o . ,  s o l d  a t  f o r e c l o s u r e .  O w n s  12 
m ile s  o f  t r a c k ,  b u t  o n l y  4  m ile s  o p e r a t e d — b y  e l e c t r i c i t y ;  s t e a m  p o r t i o n  n o t  
o p e r a t e d .  S t o c k ,  $ .> 0 ,0 0 0 . N o  b o n d s .  P r e s . , W m .  S t o r y ,  O u r a y ,  C o l .  
P r o p e r t y  Is f o r  s a l e .— V .  7 9 ,  p .  1 0 2 4 .

4 9 6

SAN ANTONIO. TEX.
SOUTHERN LIGHT & TRACTION CO.
C o n t r o l l e d  b y  t h e  A m e r ic a n  L ig h t  & T r a c t i o n  C o .
O R G A N I Z A T I O N . —  I n c o r p o r a t e d  In  N e w  J e r s e y  S e p t .  6 1 8 9 9  t o  " h o l d  

s t o c k s ,  b o n d s  a n d  o t h e r  s e c u r i t i e s . ”  a n d  Is la r g e l y  I n t e r e s t e d  In t h e  e le c t r i c  
r a i l r o a d  a n d  t h e  e l e c t r i c  a n d  g a s  l i g h t i n g  c o m p a n i e s  In S a n  A n t o n i o .  C a p i 

ta l s t o c k  ( f o r m e r l y  $ 2 ,5 0 0 ,0 0 0 )  Is a l l  o w n e d  b y  A m e r i c a n  L i g h t  &  T r a c t i o n  
C o  A m o u n t  w a s  r e d u c e d  t o  $ 2 ,5 0 0  o n  J u n e  2 1 90 4

S T O C K  A N D  P O N D S — ■ D a le . In terest. O u tsta n d in g . M a tu r ltu .
S t o c k ,  $ 2 ,5 0 0  ( 1 0 c . ) ..................... .......... $ 2  5 0 0
C o l t r u s t ,  $ 2 , 5 0 0 ,0 0 0 ,  g o l d l  1 8 9 9  5 g M - " s  2 ,ODOlfiOO S e p t *  1 1 9 4 6

( $ 1 ,0 0 0 ) ;  n o  s .  f  ------------- c * / f p . t .  a t  E m e r s o n  M c M IU ln  &  C o . ,  N .  Y .
B ondS ' - —  1 h e  b o n d s  a r e  s e c u r e d  b y  d e p o s i t  w i t h  t h e  N e w  Y o r k  T ru s t  C o .  

o f  N e w  Y o r k  a s  t r u s t e e  o f  a ll t h e  c o m p a n y ’ s  h o l d in g s  o f  s t o c k s ,  b o n d s  a n il  
o t h e r  s e e n r it i e s  o f  i t s  c o n s t i t u e n t  c o m p a n i e s ,  a n d  a r e  r e d e e m a b l e  a t  1 0 5  
u p o n  s ix  m o n t h s  n o t i c e .  H

R O A D  — O w n s  a n d  o p e r a t e s  4 0  m ile s  o f  t r a c k  in  C i t y  o f  S a n  A n t o n i o .
R E P O R T . — F ig u r e s  n o w  I n c l u d e d  in  t h e  A m e r i c a n  L ig h t  & T r a c t i o n  C o .  
O F F I C E R S . — P r e s . .  E m e r s o n  M c M I l l ln ;  V . - P . ,  P h il ip ’  L e h m a n ;  S e c . .  A .

vv' . l l . vt . ,  N e w  I u K , —  vL oL, I). 509.P .  L a c n r o p ;  T r e a s . ,  A .  H .  O s i r o m ,

SAN BERNANDINO, CAL.
TH E SAN B E R N A R D IN O  V A L L E Y  TR A C TIO N .— A  trolley road.
I n  M a y  1 9 0 7  c o n t r o l  o f  t h is  r o a d  p a s s e d  I n t o  t h e  h a n d s  o f  I n t e r e s t s  r e p r e 

s e n t e d  b y  H .  E .  H u n t i n g t o n .  V .  8 4 ,  p. 1 2 4 9 . v
O R G A N I Z A T I O N . — I s  a  c o n s o l i d a t i o n  o n ' J u n e  8  1 9 0 3  o '  t h e  R e d l a n d s  

S t r e e t  R y . ,  t h e  b a n  B e r n a r d i n o  &  H i g h la n d  E l e c t r i c  R y .  a n d  t h e  S a n  B e r 
n a r d  n o  V a l l e y  t r a c t i o n  C o .  A l s o  c o n t r o l s  t h e  n e w ly  o r g a n i z e d  S a n  B e r 
n a r d i n o  I n t e r u r b a n  R y .

_ .®  F  A N  I) B O N  U S —  D a te . In terest . O u tsta n d in g . M a tu r ltu  
S t o c k ,  $ 1 ,1 )0 0 ,0 0 0  ( $ 1 0 0 ) _______.  SI 0 8 0  o o o  u
N e w  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0 ,1  1 9 0 3  5  g 'M - S  'o i ’ SJKlO  S e p t  1~1933

g o l d ,  s f  ( $ 1 ,0 0 0 )  c  & r ]  I n t e r e s t  a t  L o s  A n g e l e s  T r u s t  C o . ,  T r u s t e e .  
B o n d s . A  f e w  o ld  b o n d s  s t i ll  r e m a in  o u t s t a n d i n g ,  b u t  t h e s e  a r e  b e in g  

t a k e n  u p .  1 h e  n e w  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  5 y e a r s  a t  1 0 5 .
R .C.) A D >T‘ , ? w n s  ‘} 2. .J n R e s  ° *  t r a c k  In a n d  b e t w e e n  R e d l a n d s ,  S a n  I le r -  

n a i d l n o ,  C o l t o n  a n d  H i g h la n d ,  a n d  I n c l u d i n g  a n  e x t e n s i o n  o f  6 >3 m ile s  t o  
A r r o w h e a d  H o t  S p r in g s .  4 0  t o  6 0 - lb .  T  r a i l .  S t a n d a r d  g a u g e .

i 1? n , S N I N G S ’T i % r  y ®a r  t o  D e c - 31  1 0 0 7 ,  g r o s s .  $ 1 4 8 ,0 9 3 ;  n e t ,  $ 4 6 ,5 7 3  
In  1 9 0 6 ,  g r o s s ,  $ 1 2 6 ,9 5 1 ;  n e t ,  $ 4 0 ,3 7 7 .

O F F I C E R S .  - P r e s i d e n t ,  H . E .  H u n t i n g t o n ;  S e c .  a n d  T r e a s . ,  E . T .  C o o k ;
A ' TC ' Ren m an JrTy San Bernardino. Gen. of fices. Paci fic

v' ” • "■ «“ • “ *>
(1 ) S a n  B e r n a r d i n o  I n t e r u r b a n  R y .

i „ » 9 . ? , ? K ^ Ii ? A  r i 9 N ' i r In c , ? rr lo r a te c* ln  C a l i f o r n ia  o n  N o v .  2 6  1 9 0 6  t o  b u i l d  
I n t u m b a n  l in e s  f r o m  S a n  B e r n a r d i n o ,  w h e r e  c o n n e c t i o n  w il l  b e  m a d e  w i t h
& c  S  A l f  n ' v h e ^ o T r t r L l , r a c t o n  t0  ™ a l t o ,  O n t a r i o ,  R i v e r s i d e ,  R e d l a n d s ,  
dfee. A l l  l i g h t s  o f  th e  t r a c t i o n  c o m p a n y  f o r  a  l in e  t o  R i v e r s i d e  (w h e r e  c o n -
1 9 0 6  b u t  u n e S a F e h V tlho n a e  P a c l f l c  E J e c t r ic  R y J  w e r e  a c q u i r e d  D e c e m b e r  „  n y n ■ n u t  u p  t o  r e b .  1 9 0 8  c o n s t r u c t i o n  h a d  n o t  b e e n  s t a r t e d  A l l  t h e
V a l l e y  T r a c t lo n .eX C eP t ° n  ° f  a  f e w  s h a r c s ' ls  o w n e d  b y  t h e  S a il  B e r n a r d i n o

S T O C K  A N D  B O N D S —  D a te . 
S t o c k ,  $ 1 ,0 0 0 ,0 0 0  ($ 1 0 0 )  
l s t  m o r t g a g e ,  $ 1 .o o o ,  6 6 6 )  1 9 0 7

In terest. O u tsta n d in g . M a tu r ltu .
$ 5 5 0 ,0 0 0  ...........................

N o n e  M c h  1 1 9 4 7

a n  I n c r e a s e  o f  X4 n i i ? n n h  o, ° r * 5,V ° 8 t a r t s  3 ^ a r s  f r o m  d a t e  o f  b o n d s ,  with a n  in c i c a s c  o f  $ o 0 0  e a c h  s u c c e e d in g  5 y e a r s .— V .  8 4 ,  p .  1 1 1 4 .

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC R Y .— A  trolley road.

, r E T C . - B e g a n  o p e r a t i o n  in  1 8 0 1 .  a n d  ln  M a r c h  1 8 0 8  
0 o - a t  f o r e c l o s u r e  s a le .  In  1 9 0 5  s o l d  I t s

e le c t r l c - l l g h t  b u s in e s s  t o  a  n e w  c o m p a n y — t h e  U n it e d  L ig h t ,  F u e l &  P o w e r
V / / ' .  ,’ i p ; & 5 ' -  .  L iw a s  3i) mUs ir .iC K . .. .............. ..  m il
J  n e r a t n r s  e t  sn n c ir1 « i <)0 w ' F a r s o n s  t u r b o - g e n e r a t o r  a m i’  t w o  5 0 0  k .  w ‘. no bonds M 1 w a s  I n c r e a s e d  N o v .  1 0 0 7  f r o m  $ 5 0 0 ,0 0 0  to  $ 5 , 0 0 0 ,0 0 0 ;  
c l s r o  P r ,.s  rt l r T y  <?w n  d  , y  D - S p r c c k e l s  B r o s .  A  C o .  o f  S a n  F r a n -  
a n d  T r e a s  V r ^ r P r  S £ ^ Cl£els.: V - - p - iUU‘  M a n .  D i r . ,  U 'm .  C l a y t o n ;  S e c .  
K a v s c r  „  9 ;  ' r i t 'Js :0 9 e n - «  ’ D '• • »•  M . W a r n e r ;  G  n . A m i . ,  A .  I I .m a y s c r .  V .  8 1 ,  p .  5 5 9 ;  V .  8 3 ,  p .  3 8 0 ;  V .  8 5 ,  p .  1 1 4 4 .

Maturltu.O u tsta n d in g .
$ 2 ,0 0 0 ,0 0 0

7 0 0 .0 0 0  __
3 0 0 .0 0 0  . .  .............

1 ,1 0 0 ,0 0 0  A p r i l  1 1 0 2 6

SANFORD, ME.
A T L A N T I C  S H O R E  L I N E  R Y .

1 O M o f  t e ' n w ’ a m ' !  rp<?ra  t e d  I n  M a in e .  Is a  c o n s o l i d a t i o n  In  A p r i l
S t r e e t ! n „  0l,lr1. A t ia n t l c  S h 0 1 «  L ln e  R Y- a ru l t h e  P o r t s m o u t h  D o v e r  *  Y o r k  
C a p c V o m o I s p  R j ° ‘ ?hCr c o m p a n y  In  A p r i l  1 90 4  p u r c h a s e d  t h e  S a n f o r d  *  
L e a s e s  f h ?  A U m / i ’i ^ M o u sa m  R i v e r  R R .  a n d  t h e  S a n f o r d  P o w e r  C o .
c o n m a n v  M o o  n n o  g h n & l o T r ,C .° ;  { o r  ? °  y e a r s  f r o m  11,l) 5 ;  s t o c k  o f  t h a t  c o m p a n y ,  s i u o . o o o .  D o e s  a  f r e ig h t  b u s in e s s .

S T O C K  A N D  B O N D S —  D a te . Interest.
C o m m o n ,  $ 2 ,0 0 0 ,0 0 0
l s t  p r e f  4  %  c u m ,  $ 7 0 0 '6 6 6 ........................................
N o n -c u t n  p r e f  4 % ,  $ 3 0 0 ,O o 5 ...............

i X i l ^ l ’T n ! 1 0 0 ’  K O ldl 1 0 0 6  4 ' g A - O  .....................
( $ a 0 0  a n d  $ 1 , 0 0 0 ) ..................c / I n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N . Y .  T r u s t e e

1 / . - n o  T i f f i n ? 1 •0 0 0 ’ 0 0 ° .  g ]  1 9 0 4  5  g  A - O  7 0 0 ,0 0 0  A p r i l  1 1 9 3 4
a i f i f e ’ r> . ------------c ’ j l n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y .  T r u s t e e

I t b n n n L * 2 3 ° . ° 0 0 ]  1 90 5  5 g  J -J  2 0 0 ,0 0 0  J u l y  1 1 9 3 5
u  fv  a  0  O a n  d  $ 1 , 0 0 0 ) ............ - - / I n t .  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y . ,  T r u s t e e
P  D  X , l s t  5 6 5 0 ,0 0 0 ,1  1 9 0 3  4 H  J - D  4 5 0 ,0 0 0  1 9 2 3
n  n .  v  ! i  -----------------------/ S t a t e  S t r e e t  T r u s t  C o . ,  B o s t o n ,  'T r u s t e e .
P  D  &  Y  2 d  M  a n d  e x t ,  $ 1 0 0 ,-1  1 9 0 5  5  g J - D  6 0 ,0 0 0  A p r i l  1 19 2 5

2P  .  v ; • .................. / I n t e r e s t  a t  A u g u s t a ,  M e . ,  T r u s t  C o . ,  T r u s t e e .
P  K  &  Y  S t  R y  1 st  M . $ 2 0 0 ,-1  1 8 9 7  6  g  M -S  2 0 0 ,0 0 0  1 9 1 7

0 0 0 ,  g o l d  ($ 5 0 0  a n d  $ 1 . 0 0 0 ) / I n t .  a t  W a t e r v .  T r .  C o . ,  W a t c r v l l l e ,  M e . ,  T r .  
B o n d s .— O f  t h e  $ 3 ,0 0 0 ,0 0 0  r e f .  b o n d s ,  $ 1 ,5 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  p i  o r  

l i e n s .  A r e  n o t  s u b j e c t  t o  c a l l .  T h e  c o n s o l s  o f  1 9 0 4  a r c  s u b j e c t  t o  c a l l  
a *{ o r  a n y  p a r t ,  a f t e r  10  y e a r s  a t  1 0 5 , t o  h e  d r a w n  b y  l o t .  S e e  V . 7 8 , p .2 3 8 3 .
1 h e  A l f r e d  L ig h t  A  P o w e r  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  1 9 1 5  a t  1 05 . T h e  

1 o r t s m o u t h  D o v e r  & Y o r k  b o n d s  o f  1 9 0 3  c a n  b e  c a l l e d  a f t e r  1 9 1 3  a t  105  a n d  
. o p 4 e s t -  . * h «  2 n d  5 s  c a n  b e  c a l l e d  a t  p a r  o n  a n y  I n t e r e s t  d a t e .  T h e  6 s  o f  
1 8 9 7  c a n  b e  c a l l e d  a t  1 0 5 .
„ > R 9 ^ U ' — 9 P ,-', a te s  3 7  m ile s  o f  t r a c k ,  c o n n e c t i n g  S p r l n g v a l e ,  S a n f o r d ,

, K c n n e b u f l k ,  K e n n e b u n k ,  K e n n e b u n k p o r t  a n d  C a p e  P o r p o is e  w it h  
U lc ia e r o r d  a n d  S a c o ;  t h e n c e  o v e r  c o n n e c t i n g  l in e s  t o  O ld  O r c h a r d  a n d  P o r t 
la n d .  S e e  V . 8 1 ,  p .  1 5 4 9 . A ls o  4 2  m ile s  o f  t r a c k  c o n n e c t i n g  P o r t s m o u t h  
a n d  K l t t e r y  w it h  D o v e r  a n d  S o u t h  B e r w i c k ,  I n c l u d i n g  a  l in e  t o  Y o r k  B e a c h .  
A  l in k  f r o m  Y o r k  B e a c h  t o  K e n n e b u n k ,  in  m i l e s ,  e  n m c t i m .  t c  t w o  
l in e s ,  w a s  p u t  In o p e r a t i o n  J u l y  21 1 9 0 7 , t h u s  e  j m p l c t l n g  a  c  la in  r < k c t r l c  
r o a d s  f r o m  B o s t o n  t o  P o r t la n d  T o t a l  a b o u t  9 7  m ile s  O w n s  t w o  w a t e r 
p o w e r  p l a n t s  w it h  g e n e r a t in g  c a p a c i t y  o f  3 ,4 0 0  h . p  : a l s o  h a s  s e v e r a l  t i d e 
w a t e r  t e r m i n a l s  a n d  a  p a r k .  H a s  8 3  c a r s ;  6 0 , 7 0  a n d  8 0  lb  r a il .

« - , 9 ; V̂ n . I^ 9 S« r ^ ' ’ V.r, , ca len < Jat; y e a r  F J07  ( c o m b i n e d  p r o p e i t l e s )  g r o s s .
’ ’ n e t ’ S Vi.7 .'.,’  l l x e d  c h a r g e s  a n d  t a x e s ,  $ 1 0 3 ,7 6 5 ;  s m  p l u s .  $ 4 3 ,8 4 9 .  

I n  1 9 0 6 ,  g r o s s  $ 2 9 3 ,1 4 1 ; n e t ,  $ 1 2 9 ,4 6 0 ;  f ix e d  c h a r g e s  a n d  t a x e s .  $8 8 ,7 4 7 - 
s u r p l u s ,  o 4 0 ,7 1 2 ,  *

O F F I C E R S — P r e s  E .  M .  G o o d a l l ;  V .  P . ,  1. I. M e l o o n ;  T r e a s .  L . B 
G o o d a l l ,  S e c . . I - J .  A l le n ;  G e n .  M g r . .  E d w  r d  B  K ir k ;  \ u d l t o r ,  F . S .  D o n 
n e l l .—  V .  8 1 , p .  1 5 4 9 ; 1 7 9 0 ; V .  8 2 ,  p  6 2 6 ;  V  8 4 .  p .  5 6 9 ;  V .  8 5 ,  p  3 4 4 .

SAN FRANCISCO, CAL.
P A C I F I C  G A S  &  E L E C T R I C  C O . — S e e  M a p .  page  9 7 .
A  h o l d i n g  c o m p a n y .

N I Z A T I O N . — ^ c o r p o r a t e d  In C a l i f o r n ia  o n  O c t .  1 1 1 9 0 5 , a n d  1m s  
a c q u i r e d  9 7 . 1 7 %  o f  t h e  e n t i r e  c a p i t a l  s t o c k  o f  t h e  S a n  F r a n c i s c o  G a s  & 
E l e c t i l c  C o .  a n d  9 9 .7 ! )  0 o f  t l i e  c a p i t a l  s t o c k  o f  t h e  C a l i f o r n ia  G a s  & E le c -  
P i c  C o r p o r a t i o n .  I t  a l s o  o w n s  In fe e  t h e  C a l i f o r n ia  C e n t r a l  G a s  ifc E l e c t i l o  
9 P ,’ y  lu sn ]<J.G a | . *  E l e c t r i c  C o . a n d  t h e  V a l l e j o  G a s  C o .  F o r  a s s e s .s n u n t

C o m m m L  « 2 0 . 0 o ”  o S ^ f T .  In t ,r e S l- i T ’ i V l T t t
P r e f  6 %  c u m ,  $ 1 0 ,0 0 0 ,0 0 0 . . .  ........................  o ’ <,7 '0 0 0  A m ’im  t i
C o l l  t r  m t g e ,  $ 1 0 ,3 5 0 ,0 0 0 .1  19(5(5 " T e "  71 < 7  Z  n i ' i l f ,

g o l d  ( $ 1 ,0 0 0 ) ------------------ c & r ) I n t c r e s t  a t  U n io n  T r u s t  C o  , S a n  F r a n  '
I T r u s t e e ,  o r  a t  Its  a g e n e y  ln  N e w  Y o r k  ’ 

6  g - J - D 1 5  3 ,9 6 9 ,1 .0 0 .  S e e  t e x t .G e n .  d e b e n t u r e s  ($ 4 ,5 0 0 ,0 0 0 )  1 0 0 5
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R E F E R E N C E  

O  P o w e r  H o u s e

(•) E l e c t r i c i t y ,  G a s  &  W a t e r  S u p p l i e d  

®  E l e c t r i c i t y  &  G a s  S u p p l i e d  V

Ifi E l e c t r i c i t y  &  G a s  S u p p l i e d , S t r e e t  

R a i lw a y  S y s t e m  O w n e d  

@  E l e c t r i c i t y  S u p p l i e d  

>H C a s  S u p p l i e d  

0  E l e c t r i c i t y  &  W a t e r  S u p p l i e d  
T r a n s m i s s i o n  L i n e s

------ C o u n t y  B o u n d a r i e s

$  W a t e r  S u p p l i e d

DE SABLA P. H.

[CENTEfiVI L LE P'.yH■ . 

I JOHN ADAMS

f a *

nicer

B LT
' 7  s

1 E  R

^  I
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' SUISUN
? CORDELIA 0 \

RIO VISTA/
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Pacific Gas & Electric Co.
S H O W I N G

CITIES AND TOWNS IN CENTRAL CALIFORNIA

Supplied with Electricity, Gas ami Water
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Bonds.— The collateral trust mtge. bonds are secured by deposit of all 
the stock of the San Francisco Gas & Elec, and Cal. Gas & Elec. Corp. 
acquired by this company. The serial debentures mature $400,000 each 
for 10 years and 5500.000 In the 11th year; the $400,000 due Dec. 1906 has 
been paid.

Dividends.— First on pref. ($1 W) was paid April 15 1900; none since to 
June 1908.

R E P O R T.— For year end June 30 1907, of all properties controlled, 
gross, $12,164,399; net, after taxes, $5,147,892; Interest and sink, fund of 
sub-companies, $2,497,414; Interest and sink, funds of Pacific Gas & Elec, 
(excluding maturing debentures), $1,010,673; Dividends, $600,000; bal
ance, surplus, $1,039,805.

O FFICER S.— Pres., F. G. Drum; V .-P .. John A . Britton; Sec., D. H. 
Foote.— V. 82. p. 164, 219 569, 7 5 2 ,8 0 5 , 990, 1041; V . 83, p. 1229; V . 84, 
p. 163, 272, 804; V . 85. p. 163, 408 725 923, 1004: V . 86. p. 338.

C ALIFOR N IA C E N TR A L GAS & ELECTRIC C O .,
Owned In fee by Pacific Gas & Electric Co.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
S to ck  o u t ,  $1,500 000 ; C o . o w n e d  In fee by P a cif ic  Gas & E le ctr ic  C o. 

1st mortgage, $1,000,000,1 1901 5 g F-A  $1,000,000 Aug 1 1931
gold ($1,000), s f ............._ . j l n t .  at Mercantile Tr. Co., San Fran., Trus.
Bonds.— A sinking fund of 2 %  of bonds outstanding commenced on Aug. 

1 1902, but bonds are not subject to call.
FR ESN O  GAS & ELECTRIC LIG H T CO.

Owned In fee by Pacific Gas & Electric Co.

VA LLEJO  GAS CO.
Owned In lee by Pacific Gas & Electric Co.

(1) California Gas & Electric Corporation.
A controlling Interest Is held by the Pac. Gas & Elec., which see above.
O R G A N IZA T IO N .— Incorporated In California on Dec. 5 1901 and Is a 

consolidation of the following companies:
Stock Outst'd'g. Amount Owned by—

Bay Counties Power Co............................. $3,600,000 100 00 %  of stock owned
Valley Counties Power Co-------------------  2,500,000 100.00 %  *
Oakland Gas Light & Heat Co.............. 3 ,000,000 100.00 %  ‘
Oakland Equitable Gas Co___________ __________ 100.00 %  ‘
Sacramento Elec., Gas & Ry. Co------- 1,858,400 9 9 .7 8 %  ‘
Standard Elec. Co. of California_____ 5,000,000 100.00 %  ‘
United Gas & Electric Co_____________ 668,580 100.00 %  1
South Yuba Water Co________________  2,000,000 9 9 .7 2 %  '
Central California Electric Co________  __________ 100.00 %
Blue Lakes Water Co---------------------------  ---------------  .
Stockton Water Co-------------------------------------------------  ,££•;!« a* .
San Mateo Power Co----------------------------   -  100 .00%
Berkeley Electric Lighting Co------------ 98,040 100.00 %

P R O P E R T Y .— Controls the lighting and power business In Central Cali
fornia outside the City of San Francisco. Operations extend Into 25 coun
ties comprising an area of 31.489 square miles, containing 1,350,000 people, 
or over 60 %  of the population of California.

P R O PE R TIES C O N TR O LLE D .— The system owned and controlled 
Includes: Developed water power and electric power machinery Installed,
130,000 horse power; additional water rights In process of development, 
20 000 horse power. Total power available, 150,000 horse power. Power 
transmission, main pole lines constructed, 1,230 miles; power and lighting 
distribution, pole lines constructed, 600 miles; gas generating capacity In
stalled 24 000 000 cubic feet dally; gas mains Installed, 637 miles; light and 
power consumers. 05.400; entire street railway system of Sacramento. 26 
miles Territory supplied— Counties: Alameda, Amador, Butte, Cala
veras' Colusa, Contra Costa, Fresno, Marin, Napa, Nevada, Placer, Sacra
mento San Francisco, San Joaquin, San Mateo, Santa Clara, Solano, 
Sonoma Sutter, Yolo and Yuba; cities and towns: Alameda, Antioch, Bel
vedere, Benicia. Berkeley, Burlingame, Chico, Colusa, Crockett, Davis, 
Dixon, Elmhurst, Fairfield, Fresno, Grass Valley, Haywards, lone, Irving
ton Jackson, Lincoln, Livermore, Martinez, Marysville, Mill Valley. Menlo 
Park Mountain View, Napa, Nevada City, Oakland, Petaluma. Port Costa, 
Pleasanton, Redwood City, Sacramento, Richmond, San Rafael, Santa 
Rosa, San Quentin, San Leandro, Stockton, San Mateo, San Jose, Santa 
Clara, Sutter Creek, San Francisco, Sulsun. Sauslllto, Tlburon, Vacaville, 
Vallejo. Warm Springs. Wheatland and,Woodland. The Standard Electric 
Co. has a hydro-electric plant of 26,666 horse power (Included In above 
total) at Electra, and transmission lines to San Francisco (furnishing 
current to San Francisco Gas & Electric Co.) to Oakland, Stockton, San 
Jose, &c. V . 78, p. 988, 1391. The South Yuba Water Co. owns about 
500 miles of canal, 22 lakes, various distributing reservoirs, &c.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock $45,000,000 (5100)............................................  $10,000,000 Dec'05, 25c.
Gen mtge & coll tr. $10,000 , -)  1903 5 g M-S 10,000,000 Mch 1 1933

000. gold ($1,000), s f -- -c * J In t . at Mercantile Tr. Co., San Fran., Trus. 
Unit & Ref M, $45,000,000 .gold 1907 5 g (See text) Nov 1 1937

Stock and Bonds.— The unifying and refunding mtge. 5%  bonds of 1907 
are a lien upon all the property and franchises of the California Gas & 
Electric Corporation now owned or hereafter acquired. V . 86, p. 1158. 
It Is also a lien (through a supplementary mortgage executed by the 
Pacific Gas & Electric Company) prior to the bond Issues of the Pacific 
Gas & Electric Co., upon all the properties of that company except the stock 
of the San Francisco Gas & Electric Co., but Includes the properties of the 
California Central Gas & Electric Co., Fresno Gas & Electric Lighting Co., 
and the Vallejo Gas Co., subject, however, to underlying mtges. of the three 
last-named companies. The bonds are In series— " A , ” " B , ”  "C ”  and “ D .” 
Series “ A ” amounts to $30,282,000 and will go to retire outstanding prior 
liens. Series “ B” amounts to $3,055,000 and will be Issued at 90 to refund 
existing obligations. Series “ C”  and “ D” aggregate $11,663,000 and may 
be sold at not less than 90 to provide for 85%  of actual cost of future ex
tensions and new property acquired. V . 80, p. 980. The first $8,005,000 
out of the $11,663,000 can be Issued only upon the approval In writing of 
the bondholders’ committee created by the Pacific Gas & Electric mtge.

The bonds will be callable at 110 and lnt. upon any lnt. date after Nov. 1 
1912 upon 60 days’ notice. ......... ...........................

An agreement was executed Jan. 21 1908 providing that all Cal. Gas & 
Elect, gen. mtge. and coll. tr. bondholders depositing bonds with Mer
cantile Trust Co. of San Francisco before May 1 1908 (since extended to 
July 1 1908— V . 86, p. 1158) shall be entitled to receive negotiable receipts 
calling for delivery to them on or before July 1 1909 of an equal amount of 
unit and ret. bonds, and In addition an amount of common stock of the 
Pacific Gas & Electric equal to 25%  of bonds so deposited. V . 86, p. 980.

Sinking Fund.— The mtge. provides that a s. f. be created and maintained 
as follows; 1912 to 1916 Inclusive, $450,000 per annum; 1917 to 1921 Inclu
sive $550,000 per annum; 1922 to 1926 Inclusive, $700,000 per annum; 
1927 to 1936 Inclusive, $900,000 per annum. This sink, fund will be applied 
as far as necessary toward making the sink, fund payments required by 
underlying mtges., and the balance to the purchase for the sink, fund of 
the bonds Issued under the new mtge. ,

The $10,000,000 general mortgage and collateral trust bonds are sub
ject to call on any Interest date at 110 and Interest on four weeks’ no
tice. Sinking fund for 5 voars. beginning March 1 1904. $i;i0.noo per 
annum; from 1909 to 1913, $200,000 per annum; 1914 to 1918, $250,000 per 
annum: 1919 to 1923, $300,000 per annum; 1924 to 1928, $350,000 per an
num; 1929 to 1933, $400,000 per annum. The said sinking fund will provide 
for the sinking funds of the constituent companies and Is to be used In re
deeming the bonds of the constituent companies and the new $10,000,000 
Issue. The bonds redeemed shall be kept alive and bear Interest, except 
where the mortgages of the constituent companies provide for their cancella
tion; In the event of the purchase of any of the new $10,000,000 bonds, 
these also are to be kept alive; but should any of the latter be called for pay
ment at 110 the bonds so called are to be canceled.

General Mtge. A  Collateral Trust bonds are secured by deposit of practically 
all the capital stocks of the subsidiary companies, namely; all of the 36.000 
shares of Bay Counties Power Co.; all of the 15,000 shares California Central 
Gas & Electric Co.; all of the 30,000 shares of Oakland Gas Light & Heat Co.; 
18,464 out of 18,584 shares of Sacramento Electric Gas & Railway Co.; all 
of the 4,898 shares of Fresno Gas & Electric Light Co.; all of the 50,000 
shares of the Standard Electric Co.,and all of the 22,286 shares of the United 
Gas & Electric Co. In addition, the Bay Counties Power Co. owns the 
entire $2,500,000 stock of the Valley Counties Power Co., and the United 
Gas & Electric Co., owns the entire $1,000,000 stock of the San Mateo Power 
Co. and 1,000 shares of stock of the Vallejo Gas Co.

R E P O R T .— For years ending Feb. 28:
Year—  1907. 1906. 1905.

Gross earnings.................................................$6,756,685 $5,712,102 $4,361,386
Net earnings_________ __________________$3,023,586 $2,534,545 $1,996,057
Charges...............................................................  1,488,532 1,458,295 1,278,699

Net Incom e................................................... $1,535,054 $1,076,250 $717,358
Dividends....................................... ................... 262,500 241,478
Sinking fund, &c...................................   210,516 158,333 *313,382
Contingent fund............................................  100.000 11,909 30,000

Surplus for year..........................................$1,224,538 $643,508 $132,498

* Includes 1904 sinking fund.
LATEST E A R N IN G S.— For year ending June 30 1907: Gross, $7,188 ,

136; net (after taxes), $3,123,213; other Income, $232,482; Interest, $1,724 ,
619; sinking fund, $150,000; surplus, $1,481,076.
1174, 1852; V . 85, p. 407, 1004; V. 86, p. 339, 980, 1158.

D IV ID E N D S.— First dividend of 25 cents per share was paid May 16
1904, and the same amount monthly since then to and Including Dec. 31 
1905; none since.— V . 80, p. 221, 471, 1910, 2619; V. 81, p. 843, 1102,

SACRAM ENTO ELECTRIC GAS & R A IL W A Y  CO.
STOCK AN D  BONDS— M iles. Date. Interest. Outstanding. M aturity• 

Stock out. $1,858,400, of which 99.78 %  Is held by Cal. Gas & Elec. 
Central El Ry 1st M tge.f 16 1892 6 g J-D $265,000 June 1 1912

$400,000 ($1,000 and) ($25,000 due yearly) to June 11921
$500), gold---------------c*|Int. at Cal. S. D. & Tr. Co., San Fran., Trustee,

1 or Union Trust Co., New York.
Sac Elec Gas & .R y 1st) 1897 5 g M-N 2,210,000 Nov 1 ’07-27

mtge, $2,500,000, goldjlnt. at Cal. S. D. & Tr. Co., San. Fran., Trustee,
($ 1 ,0 0 0 )---------------------cj and Guaranty Trust Co. of New York.
Bonds.— Of the $2,500,000 bonds authorized, $265,000 are reserved for 

the Central Electric R y. firsts; $5,000 were retired In Oct. 1902, $5,000 In 
Oct. 1903, $5,000 In Oct. 1904, $5,000 In Oct. 1905 and $5,000 In Dec. 1906.

By the terms of a supplemental mortgage, the right to call all or any of 
the bonds at 103 has been rescinded, but this does not affect the right to 
retire bonds as follows: From 1902 to 1906 Inclusive, $5,000 per annum; 
1907 to 1911 Inclusive; $10,000 per annum; 1912 to 1916 Inclusive, $20,000 
per annum; 1917 to 1921 Inclusive, $30,000 per annum; 1922 to 1926 Inclu
sive, $40,000 per annum. Total, $525,000.

B A Y  COUNTIES P O W E R  CO.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock out, $3,600,000. all of which Is owned bv Cal. Gas & Elec.
1st mortgage, $2 ,250 ,000 ,f 1900 5 g M-S $ .848,000 Sept 11930

gold ($l,o0o) ---------------------(Interest at Mercantile Trust Co., San Fran.,
I Trustee, or In New York.

2d mortgage, $750,000, gold) 1901 6 g A-O 750,000 April 1 1931
($ 1 ,0 0 0 )-------------------------------j Union Trust Co., SanFranclsco, Trustee.

Nevada County Elec 1st m t g e .____  6 H . u j j  . .  .................
Yuba Elec Power 1st mtge..........  6 186,090 .

Of the $2,250,000 first 5s, $357,000 are reserved to retire $186,
000 Yuba Electric Power bonds and $171,000 Nevada Electric Power bonds. 
A sinking fund on the 1st 5s of 1 %  of outstanding bonds per annum com
menced In 1905 and runs until June 1 1910, on which date and for four years 
thereafter 1 %  of bonds out; on June 1 1915 and for four years thereafter,
2 %  of bonds out; on June 1 1920 and for four years thereafter, 2M %  of 
bonds out; on June 1 1925 and thereafter, 3 %  of bonds outstanding. The 
second 6s are subject to call at any time at 105.

V A L L E Y  COU NTIES PO W E R  CO.
STOCK A N D  BON DS—  Date. Interest. Outstanding. Maturity.

Stock out, $2,500,000, all of which Is held by Cal. Gas & Elec. Corp.
1st mortgage, $ 2 ,500 ,000 ,f 1902 5 g M-N $2,500,000 May 1 ,1 9 3 0

gold ($1,000), sinking fundi Interest at Mercantile Trust Co., San Fran., 
(Trustee, or at U . S. Mtge. & Tr. Co., N . Y .  

Bonds are not subject to call. Are guaranteed, principal and Interest by 
Bay Counties Power Co. Listed on San Francisco Stock Exchange In June
1905. V. 80, p. 2625.

Sinking Fund.— Commencing Nov. 1 1905 and on N ov. 1 for each suc
ceeding four years, 1 %  of aggregate amount of bonds Issued and outstanding 
< ommenclng Nov. 1 1910 and for succeeding four years, 1 % ; commencing 
with Nov. 1 1915 and for succeeding four years, 2 % ; commencing with 
Nov. 1 1920 and for succeeding four years, 2J4 % ; commencing with N ov. 1 
1925 and for succeeding four years, 3 % .

O A K LA N D  GAS LIG H T & H E A T  CO.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock out, $3,000,000, all of which Is held by Cal. Gas & Electric.
1st mortgage, $1,000 0000 1891 5 M-S16 $1,000,000 Mch 16 1916

B E R K E L E Y  ELEC TR IC  LIG H TIN G  CO.
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock out, $98,040, all of which Is held by Cal. Gas & Elec. Corporation. 
1st mortgage___________________  1896 6 Q -F $20,000 July 1 1921

SO U TH  Y U B A  W A T E R  CO.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $2,000,000. of which 99.72 %  Is owned by Cal. Gas & Elec.
1st mortgage, $550,000, gold) 1890 0 g A-O $327,000 April 1910

($ 1 ,0 0 0 ).....................................Jlnt. at Van NordenTr. Co., N . Y .,  Trustee.
New mortgaOe, $1,500,000,) 1893 6 g J-J 1,173,000 July 11923

gold ($1,000) ......................... j ln t . at Farmers’ Ln. & Tr. Co.. N .Y .,  Trus.
Cent Cal El Co mtge, $5,000,-1 1902 5 g M-N See text May 1193 2

000, gold ($ 1 ,0 0 0 ) ............... j ln t . at Van Norden Tr. Co., N . Y . ,  Trustee.
Bonds.— Any of the above Issues can be called on any Interest date at 110. 

The Cent. Cal. Elec, bonds arc guaranteed, principal and Interest, by South 
Yuba Water Co., which owns $750,000 of the Issue; $60,000 are In the treas
ury and $40,000 are outstanding,

STAN D AR D  ELECTR IC CO.‘ OF CALIFO R N IA .
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $ 5 ,0 0 0 ,0 0 0 - . . .................. All owned by Cal. Gas & Electric Co.
1st M. $5,000,000, gu, p & 1,) 1899 5 g M-S $5,000,000 Sept 1 1939

by Cal G & E Corp _______ jMercantlle Trust Co., New York, Trustee.
Blue Lakes Water 1st mtge.) 1893 6 M-S 725,000 Mch 15 1938

$5,000,000 ________________ j ln t . paid ln N . Y . ,  San Fran, and London.
Stockton Water Co 1st m tge,) 1891 6 g A-O 291,000 April 1 1911

$500,000, gold.........................j ln t . at 111. Tr. & Sav. Bank, Trustee, Chic.
Bonds — The $5,000,000 Standard Electric 1st mtge bonds are guaranteed 

by Cal. Gas & Electric Corp. by endorsement; $1,750,000 are owned by 
Cal. Gas & Elec. Corporation. The Stockton Water Co. bonds are subject 
to call at 105; $36,000 were called for redemption April 1 1906 and $17,000 
April 1 1907. V . 81, p. 1854.

U N IT E D  GAS & ELECTRIC CO.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity. 

Stock (22,286 shares, $30 paid) All owned by Cal. Gas & Elec. Corp.
1st mortgage, $2,000,000.) 1902 5 g J-J $ 1, M 0,000 July 11932

gold ($1,000), s f ............ c*jMercantlle Trust Co., San Fran., Trustee.
Bonds.— Interest Is payable at Crocker-Woolworth National Bank, San 

Francisco, or Mercantile Trust Co., New York. A sinking fund commences 
July 1 1907 of 2 %  of bonds outstanding for the first 5 years; 3 %  the next 
5 years; 4 %  the next 5 years; 5 %  the next 5 years; and 6 % per annum 
thereafter. Bonds are not subject to call.

(2) San Francisco Gas & Elcclric Co.
O R G A N IZA TIO N .— Incorporated on Dec. 11 1890. The Pacific Gas &

Electric Co. owns 9 7 .1 7 %  of the $15,848,433 stock. See statement of that 
company above. Supplies the entire city of San Francisco with gas and 
electricity.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $ 1 5 ,8 4 8 ,4 3 3 --- .................................................... See text .......................
Ed Elect L & P 1st M, gold) 1891 0 g Q-F $623,000 Nov 3 1921

($1,000 e a c h ) .........................j Interest at office, San Francisco.
Pac Gas Impt mtge, gold) 1900 4 g Q-M 1,169,000 Sept 11920

($1,000 each), s f .... jlnterest at Union Trust Co., San Francisco.
S F G & El gen mtge, $10,-) 1903 4H  g M-N 9,800,000 Nov 1 1933

000,000, g ($1,000 each) } Int. at Union Trust Co., San Fran., Trustee. 
Bonds.— Of the general 4 H s, Nos. 1 to 4,000, Inclusive, are subject to call 

$100,000 yearly Nov. 1 at 105, by lot. beginning Nov. 1 1006. V . 76, p. 93, 
1877; V . 78, p. 233, 1496

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



J u n e , 1908. j ELECTRIC RAILWAYS 99
O FFICER S.— John A . Britton, Pres.; F. G. Drum, V .-P .; Cyrus Pierce, 

Trcas.; Charles L. Barrett, Sec.— (V. 81, p. 072, 844, 1046, 1178, 1406, 
1562; V 82. p. 104; V . 85, p. 023.)

CALIFORNIA STREET CABLE.
O R G A N IZA TIO N .— Chartered Feb. 8 1877. Annual meeting the second 

Wednesday In July.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock (par $ 100)........................................ Monthly. $1,000,000 See text.
F i r s t  m o r t g a g e ,  g o l d ,  $ 1 . 0 0 0 , - 1  1 8 0 0  5  g  J - J  0 0 0 , 0 0 0  J a n  1  1 0 1 5

000 __________  ________ /Calif. Safe Den. & Tr. Co., San Fran.. Trus.
Dividends were 50 cents monthly, but In Aug. 1002 were Increased to 75 

cents monthly, and In Nov. 1004 to 90 cents monthly. On account of 
earthquake and lire nojdlvldends have been paid since April 1906.

R O A D .— Operates 11 K miles of track on 5H  miles of street. 
O FFICER S.— Pres., J. B. Stetson; V .-P ., J. Henry Meyer: Sec., Geo. A . 

Hare; Treas., A . Borel & Co.; Supt., J. W . Harris. Office, San Francisco, 
Cal.— V . 82, p. 279; V . 84, p. 101.

dE AR Y STREET PA RK  & OCEAN RR.
O R G A N IZA T IO N .— Incorporated N ov. 8 1878. Franchise expired In 

November 1003 and thereafter was operated by permission of city, paying 
It 5 %  of gross receipts. Road ceased operations on May 5 1907, refusing 
the demands of the street car union of $3 for eight hours’ work. On Sept. 
17 1907 road resumed operation under special authority by Mayor and Board 
of Supervisors upon payment of 1 0 %  of gross receipts monthly, the com
pany reserving the right as to wages of employees.

In 1007 the city of San Francisco appropriated $720,000 In the annual 
budget for the building of a conduit system , under municipal ownership, 
but Judge Sturtevant Dec. 2 1007 held the appropriation Invalid. See 
V. 85. p . 1518.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 (par $ 1 0 0 ) . ................................ /10 ,000 shares,\ See text.

\ $37 paid In. j
1st mortgage, $1,000,000,1 1801 5 g A-O $671,000 Oct 1 1021

gold........ ...................................... /California S. D . & Tr. Co.,San Fran., Trus.
Bonds.— $10,000 Is payable Into a sinking fund annually after 1011 for 

redemption of bonds.
Dividends.— Payments are In 50 cents per share. In 1895, 6 dividends of 

50 cents paid; In 1806, 5 dividends; In 1897, 3 dividends; In 1898, 6; In 1899, 
6; In 1000, 6; In 1001 ,5  dividends of 50c. and one of $1. In 1902, 5 dividends 
of 50c. In 1003, Feb., 50c.; April, 50c.; June, 50c. None since to Feb. 1908.

R O A D .— Owns 4 miles of double-track cable road laid with 72-lb. rails, 
standard gauge.

O FFICER S.— Pres., H . G. Platt; V .-P .. C. E . Green; Sec. and Treas., 
J. E. Polhemus; Auditor, W . F. Becker; Supt., G. A . Grimes. General 
office, Crocker B ldg.. San Franlcsco. -V . 85, p. 1518.

SAN FRANCISCO O AK LA N D  & SAN JOSE CONSOLIDATED R Y .—  
A  trolley and ferry line, popularly known as the “ Key Route.”

O R G A N IZA T IO N .— Incorporated In California March 1008 as a consoli
dation of the San Francisco Oakland & San Jose Railway (Incorporated 
June 13 1902) and the San Francisco & Bay Counties R y ., which latter 
road was Incorporated In 1908 to build an electric railway from San Fran
cisco to San Jose. Is controlled by the Realty Syndicate, which also 
controls the Oakland Traction Company.

ST O C K  A N D  BOND.S—  D a t e .  I n te r e s t .  O u t s t a n d in g .  M a t u r i t y .
S tock . $ 7 ,5 0 0 ,0 0 0 .............................................................  (?) .......................
Consolidated mortgage, $7,-1 1908 ________  3,000,000 ____________

500,000_____________________ /Union Trust Co., San Francisco, Trustee.
J 1903 5 g J-J 3 ,000,000 Jan 2 1933

San Fran O & S J Ry ls tfln t . at Wells-Fargo-Nevada Nat. Bank In 
mortgage, $3,000,000 ($1,-1 San Francisco and W . F. & Co. Bank In 
000), s f, gold___________ c* I N . Y . Union Trust Co., San Francisco,

( Trustee.
f 1006 5 g J -J  1,500,000 Jan 2 1933

San Fran O & S J  Ry 2d mtge lint, at Wells. Fargo-Nevada Nat. Bank, 
$1,500,000,g ($ l ,000),s f .c * l  San Francisco, or at company’s office.

I U nion  Trust C o., San F ran cisco, Trustee. 
Bonds.— Of the consolidated mortgage bonds, $4,500,000 are reserved 

to retire prior liens. A  sinking fund on the San Francisco Oakland & 
San Jose Ry. 1st 5s Is provided which will retire bonds as follows: In
1915 and 1016, $25,000 each year; In 1017 and 1918, $35,000; In 1019 
and 1020, $50,000; In 1921 and 1022. $75,000; In 1923, $90,000; In 1024 
and 1025, $100,000; In 1026, $115,000; In 1927 and 1928, $125,000; In 
1029, 1030, 1931 and 1032, $150,000. These bonds cannot be called. 
See V. 76, p. 655. The following amounts arc payable annually to a sinking 
fund on the San. Fran. O. & S. J. Ry. 2d mtge. bonds: 1015, $10,000;
1916, $15,000; 1917, $20,000; 1018, $25,000; 1019, $30,000; 1020, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1025, Inclusive, $50,000; 1026 and 
1927, $60,000; 1928 to i932, Inclusive, $75,000. These bonds are not 
subject to call.

R O A D .— Consists of 5 K  miles (double track) from a pier-head at Emery
ville through Oakland to Piedmont and another line 6.70 miles (double 
track) running from pier-head to Berkeley; also I K  miles from Emeryville 
to 55th St., Oakland; also 1 % miles from 55th St., Oakland, to Claremont. 
Total about 30 miles of single track. Five large ferryboats are used to 
connect the road with San Francisco. Contemplates constructing a line 
from San Francisco to San Jose.

R E P O R T.— For year ending Dec. 31 1907 of the San Francisco Oakland 
& San Jose R y.: Gross, $812,868; net, $386,819; llxed charges, $244,677; 
surplus, $142,142.

O FFICER S.— Pres., B . A . Heron; V .-P ., H . Wadsworth; Sec., S. ,T. 
Taylor; Treas., F . C. Havens; V .-P . and Mgr., W . F. Kelly; Asst. Sec., 
F. W . Frost; Asst. Mgr., J. Q. Brown; Traffic Mgr., W . R . Alberger. 
— V. 86, p. 722, 1285.

UNITED RAILW AYS INVESTMENT CO.—
O R G AN IZA TIO N .— Incorporated In New Jersey Feb. 17 1902. In 

Sept. 1906 filed an amendment to Its charter changing Its name from United 
Railways Inv. Co. of San Francisco to Its present title. V . 83, p. 689. 
Owns all the capital stock of the United Railroads of San Francisco, except 
11 shares required to qualify directors. The United Railroads of San Fran- 
olsco In turn owns practically all the shares of the Market Street R y ., the 
Sutter St. R y .. the Sutro RR. and the San Francisco & San Mateo Elec. R y.

In Jan. 1006 authorized common stock was Increased from $10,000,000  
to $25,000,000, $4,000,000 being set aside for sale to officers, directors, &c. 
See V . 82, p. 282.

In March 1908 Issued $3,500,000 notes (shown below) for purpose of 
acquiring the remaining $3,500,000 1st pref. stock of United Railroads of 
San Francisco ($1,500,000 having been already acquired). See V . 86,
p. 020.

Acquisition of Philadelphia Company.— In Feb. 1906 acquired $21,000,000  
of the $30,000,000 common stock of the Philadelphia Co. of Pittsburgh, 
giving $37 50 In new coll, trust bonds .and $20 In common stock of the In
vestment Co. for each $50 share of the Philadelphia Co. See V . 82, p. 393, 
088. For statement made In listing these bonds on the Philadelphia Stock 
Exchange, see V . 83, p. 1235. In Dec. 1906 and Jan. 1007 Issued $3,200,000  
more of Its bonds for stock of the Philadelphia Co., bringing the total 
acquired to $24,200,000.

In Oct. 1902 both common and preferred stocks were listed on the New 
York Stock Exchange. V . 75. p. 795.

Earthquake and Fire.— For damage done by the earthquake and Are In 
April 1906. see V . 82, p. 930, 988. Later In the year the company suffered 
from a strike of Its employees. See V . 83, p. 493, 563. In March 1007 em
ployees again went on strike, and tills strike lasted for six months— see 
annual report, V . 86, p. 1221.

STOCK.—  Date. Interest. Outstanding. Last Div.
Common $25,000,000 ($100).......................................  $19,400,000
Pref 5 %  cum from Apr 1 19021 ____

$15,000,000 ($100)------------ 1
1st lien collateral trust mtget 1006

15.000,000 Jan '07, 2 K ,  
In scrip

18,150,000 May 1 1926_ _ _ _ _  5 g M-N
$20,250,000 gold ($1,000) /In t. at Guar. Trust & Safe Dep. Co., Phlla
sinking fun d-...................... c*J or N. Y . Trust Co.. N. Y . .  Trustee.

Notes, $3,500,000......................... 1908 6%  3.500,000 1000-1017
Bonds.— The coll, trust bonds are secured by deposit of all acquired com

mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and Interest. A sinking fund of 1 %  per annum of bonds out
standing commences May 1 1011, said fund to be Invested In the bonds at 
not more than 105 and Interest. Authorized amount of bonds may be 
Increased for purchase of additional shares of common stock of Phlla. Co.

The notes of 1008 are secured by entire $5,000,000 1st pref. stock of 
United Rai'roaPs Co. of San Franelsco.

Stock.— The preferred stock can be retired at 110.

Dividends.— First div., 1 K %  on pref. stock, paid Jan. 3 1903; 1 K %  
July ’03; In Jan. ’04, I K  % ’ July, 1 K % ; In ’05, 4 % ;  In '06, Jan., 2 K  %  (V. 
81, p. 1667); April, 4 K % — owing to the earthquake and fire, this dividend 
was paid In interest-bearing scrip Instead of cash. V . 82, p. 988. In July 
1906 another scrip dividend of 2 K  %  paid (V. 82, p. 1381), and In Jan ’07 
another of the same amount; July ’07 dividend passed altogether. V . 84. 
p . 1429.

INCOME ACCOUNT FOR 1907.— Dividends and lnt. on Investment, 
$1,560,864; charges for Interest, &c., $1,158,230; net, $402,634. See 
report In V. 86, n. 1221.

O FFICER S.— Pres., Ernst Thalmann, N . Y . ;  V .P s ., Geo. W . Bacon and
S. H . March, N . Y .;  Sec. and Asst. Treas., W . J. Duane. N . Y . ;  Treas.,
B. S. Guinness, N . Y .; Asst. Sec. and Asst. Treas., M. V . R . W eyant.—  
V . 83, p. 689, 1038, 1230, 1472; V . 84, p. 104, 340, 392, 750, 932 ,110 9 . 1429;
V . 85, p. 42, 101, 223; V. 86, p. 170, 609, 020, 1221.

UNITED RAILROADS OF SAN FRANCISCO.— Trolley.
Incorporated in California on March 4 1902 and 

29 1902. Has acquired the following stocks:
charter amended March

Shares
Name of Company—  Acquired.

Market Street Railway Co______________________________ 186,025.27
Sutter Street Railway Co........................................................  19,888
Sutro Railroad Co________________________________________ 22,946
San Fran. <5c San Mateo Electric R y. Co----------------------- 10,000

Par
Value.

$100
100

10
10

238,859.27
The entire share capital of the United Railroads of San Francisco (with 

the exception of 11 snares of common to qualify directors) Is held by the 
United Railways Investment Co. of San Francisco. V . 74, p. 630.

Date. Interest. Outstanding. Maturity.
$20,000,000 Mch’06 1 .5%  

20,000,000 D e c ’06, 2 %  
5,000,000 . . .

25,409,000 April 1 1927

STOCK AN D  BONDS.
Common $20,000,000____________  _ _____
Pref 4 %  cum $20,000,000....................  4 J-D
1st pref 6%  cum $5,000,000__ 1907 ________
Sinking fund gold bonds $35 ,-( 1902 4 g A -0  . . , _________

275,000 ($1,000)----------- c*|Interest at^company’s office, or in New York.

($1,000) gold.........................c /

Market Street Ry consol Mtgcl
$17,500,000 g o ld .................../

Interest Is payable at Treasurer’s office ,San Francisco. 
Sutter Street 1st Mtge gold/ 1888 5 M-N 1,000,000 May 1 1918

($ 1 ,0 0 0 )------------------------------ /Cal. Title Ins. & Tr. Co., San Fran., Trustee.
N o te s ................................................  1907 ...............  (?) .......................

' 1906 5 See text 1916
Redeemable after 5 years at par.

1882 6 g J-J 3,000,000 Jan 1 1913

1888 6 A-O 2,000,000 April 2 1918
1887 6 J-J 350,000 Jan 1 1913
1887 6 M-S 700,000 Mch 1 1912

, 1884 6 J-J 250,000 Jan 1 1914
1889 6 M-S 650,000 Mch 1 1914
1894 5 g M-S 5,141,000 Sept 1 1924

Bonds.— Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
to retire underlying liens (the pther $4,725,000 needed for that purpose be
ing provided by the operation of the sink, funds). A  sink, fund equal to 
2 %  of the entire gross earnings, but not less than $100,000 a year, begins 
Jan. 1 1905. All the Income above 5 %  on the common must also be applied 
as a sink, fund or for Improvements. V . 74, p. 529, 630. Through opera
tion of sink, fund, $1,365,427 bonds have been purchased and are held by 
trustee; these bonds are Included In amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange In March 1903. V . 76, 
p. 1036. Prior lien bonds subject to call. In addition to the $5,141,000 Mar
ket Street R y. bonds reported outstanding, $1,500,000 are held In treasury 
of the company. The bonds of this Issue are subject to operation of sink, 
fund after Sept. 1 1918; and Sutter Street R y. 1st mtge. 5s are subject to call 
after May 1 1908 at rate of $50,000 per annum, in numerical order, begin
ning with bond No. 1. The not- s in table above were Issued to reimburse 
the company In part for $3,793,453 expended In imp ovements since 1902.

Dividends.— On 4 %  pref., in 1902, D ec., 1 .2 % ; in 1903, June, 1 .2 % ;  
Dec., 1 .2 % ; In 1904, June, 1 .5 % ; Dec., 1 .5 % ; In 1905, June, 1 .8 % ; Dec., 
2 % . In 1906, M ch., 3 .6 %  (In full of all deferred dividends In arrears to
Sept. 30 1905); Dec., 2%  (paid In dividend ctfs.). None since. On com ., 
1st dividend, 1 .5 % , Mch. 1906 (half paid In cash and half In dividend ctfs).

R E P O R T .— For years ending Dec. 31. Gross earnings In 1907 were 
only $4,745,116, a decrease of $1,210,670, compared with 1906 figures, 
which decrease was largely due to strike on lines of company lasting nearly 
six months.

Gross earnings_____________________
Operating expenses and taxes____

1905.
..............................$7,066,891
- ........................... 3,617,820

1906.
$5,955,786

3,114,590

Net earnings____________________
Other Income.................................. .......

..............................$3,449,071

..............................  43,757
$2,841,196

89,361

Total Income____________________
Deductions from Income_________ .............................. 15,960

$2,930,557
37,231

Net Income______________________
Fixed charges:

Interest on funded debt________
Sinking fund, betterments and

..............................$3,476,868

............................. $1,524,050
renewals______ 618,682

$2,893,326

$1,580,702
435,478

Total .........................................
Net Income________ ______ _______

........................... .$2,142,732

.........................- .$ 1 ,334 ,136
$2,016,180

$877,146
R O A D .— Controls and operates 248.72 miles of track. Before the earth

quake and fire in 1906, a part of the mileage consisted of cable lines, but 
this has since been changed to overhead trolley, and practically the whole 
system Is now operated by electricity.

FR A N C H ISES.— Messrs. Haskins & Sells, In their report, state "th a t out 
of the total original mileage of 228.95 miles, the franchises for 11.5431 miles 
only expire prior to 1929; all others between that year and 1952.”

O FFIC ER S.— Pres., Patrick Calhoun; V .-P . and Gen. M gr., Charles N. 
Black; Sec. and Comptroller, Geo. B. WUlcutt; Treas., Geo. E . Starr.—  
V . 79 , p. 2087; V . 80, p. 1857, 1909; V . 81, p. 1551; V . 82, p. 335, 988, 
1041, 1440; V . 83, p. 493, 563; V . 84, p. 104, 392, 572, 1115; V . 85. p. 100; 
V . 86, p. 920.

OCEAN SHORE R AILW AY CO.— A trolley road.
O R G A N IZA T IO N .— Incorporated In Calfornla on May 18 1905. Same 

Interests control the Shore Line Investment Co., owning about 4,000 acres 
of land contiguous to the road.

Franchises In Santa Cruz and San Francisco run fifty years. Bonds are 
being sold on Installments. "$ )  6 down and $10 a month for eight m onths.” 

STOCK AND BONDS—  Rate. Interest. Outstanding. Maturity.
Stock. $5,000,000 ($100).............................................  $5,000,000 .......................
1st mortgage, $5,000,000,1 1905 5 g M-N 2,250,000 Nov, 1 1935

gold, sinking fund $100___( Int. at Mercantile Tr. Co., San Fran. Trus.,
I or at U . S. Mortgage & Trust Co., N . Y . 

Bonds.— Are not subject to call. One per cent of bonds outstanding Is 
payable to a sinking fund from 1911 to 1916, and thereafter 2 %  per annum.

R O A D .— Has under construction a double-track road 81 miles In length, 
from San Francisco to Santa Cruz, making 162 miles of track. 70-lb. rails. 
About 50 miles of track has been completed, of which 44 miles Is In operat’n.

O FFIC ER S.— Pres, and Gen. Mgr., J. Downey Harvey; 1st V .-P ., J. A . 
Folger; 2d V .-P ., Horace D. Plllsbury; Sec. and Treas., Burke Corbet.—  
V . 81, p. 559; V . 82, p. 162, 569, 805, 1439. • •

PRESIDIO & FERRIES RAILROAD.
O R G A N IZA T IO N .— Chartered Jan. 6 1882. Made offer to sell road to 

city In 1003, but proposition declined by City Council,
STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock (par $100).......................- ......................................(10,000 shares.l See text.
\ $55 paid in. /

First mortgage, $ 2 5 0 ,0 0 0 ,/____  6 M-N $43,000 1912
gold------------------------------------ clCallfornla S. D . & Tr. Co., San Fran., Trus.
R O A D .— In Sept. 1906 Board of Supervisors granted permission to con

vert road to overhead trolley, which Is now being done; expected to be com
pleted bv Au°r>'st 1008. Owns 11 K miles of road.

D IV ID E N D S of 20 cents per share were being paid monthly up to the 
time of the great fire. None since.

O FFIC ER S.— Pres., G. A . Newhall; V .-P ., H . M . A . Miller; Sec., John
B. Leighton: Treas., W . J. Dutton. Office, corner Union and Sharp 
streets, San Francisco.— V . 81, p. 265, 1175; V . 83, p. 688.
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100 ELECTRIC RAILWAYS [V O L  L X K X V I

SAN JOSE, CAL.
SAN JOSE LOS QATOS INTERURBAN R A IL W A Y  CO.
O R G A N IZ A T IO N .— incorporated May 0 1903 la California. The Ger

mania Trust Co. (now merged In Commonwealth) of St. Louis financed the 
enterprise.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2 ,000,000_____ _______ ______  ________  $2,000,000 ____________
1st mortgage, $2,000,000-------I 1903 5 M-N 21 500,000 May 21 1923

• • l Central Tr. Co., San Francisco, Trustee.
•R O A D .— Owns and operates an electric railway, which does a passenger

and freight business, 19 miles long, from San Jose, through Saratoga and 
Congress Springs to Los Gatos, In the Santa Clara Valley. In Nov. 1904 
a short line from San Jose to Los Gatos via Campbells was completed. 
An extension from New Mlrdlan to Palo Alto, 19 miles, Is under construc
tion, and Is In operation to Cupertino. Total track In operation, 40 miles. 
The extension to San Mateo Is being graded between Maylield and Verona.

O FFIC ER S.— Pres., J. T . Burke, Berkeley, Cal.; V .-P . and Gen. Mgr. 
F. E. Chapin; Sec., C. E. Newman.— V. 70, p. 1409.

SANTA CRUZ, CAL.
COAST COUNTIES LIGHT & POW ER CO.
O R G A N IZA TIO N .— Owns the properties of the Watsonville Light A 

Power Co., the Watsonville Gas Co., the Santa Cruz Gas A Elec. Light Co. 
and the Co-operative Elec. Co. of Santa Cruz. In Aug. 1906 acquired con
trol of the Union Trac. Co. of Santa Cruz, which see below. V . 83, p. 437. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($ 100) .................... - ________  $1,185,000 .......................
1st mortgage, $1,000,000,1 1906 5 g F -A  760,000 Aug 1 1940

gold ($1,000)........................... j ln t  at Mercantile Tr. Co., San Fran., Trus.
O FFICER S.— Pres., John Martin. San Francisco; Sec., Treas. and Gen. 

M gr., F. E. Fitzpatrick
(1) Union Traction Company.— A trolley road.
In August 1906 control was acquired by the Coast Counties Light A 

Power Co. V. 83. p. 437.
O R G A N IZA TIO N .— Incorporated In California In October 1904 and Is 

a consolidation of the Santa Cruz Electric R y. and the Santa Cruz Capltola 
& Watsonville Ry.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $750,000 ($100).................................................  $750,000 .......................
1st mortgage, $750,000, goldl 1905 ________  583,000 Feb 1 1935

($ 1 ,0 0 0 ) ............. ..............cArJInt. at Union Tr. Co., San Fran., Trustee.
B o n d s.S in k in g  fund from 1910 till 1915 of 'A %  of bonds out, from 1915 

to 1920 1 %  of bonds out and from 1920 to maturity 2 %  of bonds out; said 
fund to be used to redeem the bonds. Are subject to call after Feb. 1 1010 
at 110 and Int. $107,000 bonds are reserved for betterments and extensions.

R O A D .— Operates 18 miles of track In Santa Cruz and to Capltola. 
Standard gauge; 40 and 50 lb. rail. V . 79 , p. 2580; V. 82, p. 1440; V. 83, 
p. 437. ___________ _

SAVANNAH, GA.
SAVANNAH ELECTRIC CO.— A trolley system.
O R G A N IZA TIO N .— Incorporated In Georgia In Dec. 1901 as a consoll- 

elation of the City & Suburban R y ., the Savannah Thunderbolt & Isle of 
Hope R y., Savannah A Isle of Hope Ry. and the Edison Electric Illuminat
ing Co., comprising the entire street railway anil practically the entire 
electric-lighting service of the city. Franchises for both street railways and 
electric-lighting plant are perpetual. Bonds and stock were In July 1902 
listed on the Boston Stock Exchange.

STOCK AN D  BONDS.—  Date. Interest
Common $2,500,000 ($100)--------------  -------------
Pf $1,000,000 6 %  n c ( $ 1 0 0 ) . . ____  6 A-O
1st cons mtgc $3,500,000 gold) 1902 5 g J-J 1,997.000 Jan. 1 1 9

($1,000 and $500)_______c ’ /In t . at Am . L. A Tr. Co., Boston, Trustee.
Sav Thun A Isle of II 1st Ml 1897 4 cur J-J 1,000,000 July 1 1947

g ($1,000) $ 1 ,2 5 0 ,0 0 0 - ..c*/Central Trust Co , New York, Trustee. 
N ot,-: .a y ; ,1 Apr 0 " "  8 ' 5 •

Bonds.— Of the Savannah Electric Co. new mortgage, $1,000,000 are re
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
of Hope Ry Bonds can be called as a whole at 110 and accrued Interest on 
any Interest date. The company binds Itself to apply at least $20,000 per 
annum, beginning 1006, toward Improvements or extensions, or In the pur
chase of bonds. The City & Suburban Ry. has outstanding $250,000 of 6 %  
bonds fa first mtge. for $200,000 and a second mtge. for $50,000), against 
which there has been deposited sufficient security for the payment of the 
principal and Interest on said bonds. They are therefore omitted from the 
above table. The remainder unissued of the Sav. Elec, bonds may be used 
for new construction and equipment, at rate of $1,000 bonds for $1,250 In 
cash spent. The mtge. of the Savannah Thunderbolt A Isle of Hope R y. 
Is for $ 1 ,250,000, but $250,000 of the bonds have been retired.

Stock.— The 6 %  preferred stock Is subject to call at 120 at any time. 
Dividends.— On pref. stock 1902 to 1907 Inclusive, 6 %  per annum paid. 

In 1908 April dividend passed.
• R E P O R T .— Of the combined properties for the year ending Dec. 31 1907, 

gross. $602,399; net, $188,090; fixed charges, $164,034; dlvs. (6 %) on pref. 
$60,000; deficit, $35,944. For year ending Dec 31 1006, gross, $611,215; 
net,* $232,169; fixed charges, $154,461; dlvs. (6% ) on pref., $60,000; sur
plus, $17,708

R O A D .— Operates 57.5 miles of track In Savannah and vicinity. Num 
erous extensions and new lines arc proposed. Gauge, 5 ft. Operates 136 
ars.

O FFICER S.— Pres., Geo. J Baldwin; V .-P ., Chas. F . Wallace; Treas. 
Henry B. Sawyer; Sec., A . Minis; Mgr., Marcy L. Sperry; Gen. Mgrs. and 
Transfer Agents, Stone & Webster, Boston.— V. 76, p. 332; V. 78, p. 089; 
V . 86, p. 920.

Outstanding. Maturity.
$2,500,000 .................

1,000,000 Oct ’0 7 ,3 %  
1,997.000 Jan. 1 1952

SCHENECTADY, N. Y .
SC H E N E CTAD Y R A IL W A Y .— A  trolley  road
Entire stock was purchased In Feb. 1905 Jointly by the N. Y . Central

A H .R .R R .a n d  the Del. & Hud. Co., one-half by each. V . 80, p. 652. 
The former company has transferred Its Interest to the Mohawk Valley Co.

O R G A N IZA TIO N .— Incorporated In New York. A  reorganization on 
Feb. 11 1895 of the Schenectady Street R y. Co., which was chartered In 
1886. Controls the entire street railway business in Schenectady and sub
urbs. H m  trackage rights over the United Traction Co.’s tracks Into A l
bany and Troy. Franchises perpetual. Formerly owned all the stock of 
the Schenectady Illuminating Co., which was deposited as additional secur
ity for the bonds of 19)1; also entire stock of the Mohawk Gas Co., de
posited under consolidated mortgage. On Aug. 1 1904, however, the com
pany assigned and sold Its assets relating to Schenectady Illuminating Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re
sponsibility for the liabilities relating to It and the Mohawk Gas Co. Among 
other liabilities assumed by the Schenectady Illuminating Co. are the 1,000 
consolidated mortgage bonds of this company, numbers 2,001 to 3,000 In
clusive, of $1,000 each, aggregating $ 1 ,000 ,000 , and which are the only 
bonds outstanding under the consoltadted mortgage of the Schenectady R y.

Stock authorized has been Increased from $600,000 to $7,000,000 for 
various purposes, as specified In V. 77, p. 1295: V . 83, p. 214.

STOCK AN D  BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $7,000,000 ($ 100) ......................................... - - -  $4,100,000 ......................
1st mortgage $2,000,000 gold f 1901 4 H g M-S 2,000,000 Sept 11941

($ 1 ,0 0 0 )-------------------------- c’ fln t. at Mercantile Trust Co., N. Y ., Trust; e.
\May be red. on A aft. Sept. 1 1911 atl lOAlnt- 

Cons mortgage $7,500,000f 1903 4>$ g M-N 1,000,000 May 1 1953
gold ($1,000)...................... c*IU . S. Mortgage A Trust Co., N. Y ., Trustee.

(Int. and prln. at N . W . Harris A Co., N. Y .
Bonds.— Under the arrangement with the Schenectady Ilium. Co. noted 

above, no more bonds can be Issued under the $7,500,000 consol, mtge. be
yond the $1,000,000 now outstanding. A sinking fund of 1 %  of bonds out
standing (Including the first mtge. bonds) commences In 20 years, to be used 
to retire either Issue of bonds. See V. 76, p. 260, 1086.

E A R N IN G S .— For year ending Dec. 31 1907 (from railway business 
only), gross, $1,068,741; net, $238,901; charges, $128,177; surplus, 
$110,724.

R O A D .— Owns 105.71 miles of track, Including extensions to Albany, 
Troy, Ballston, Ac. Operates over trackage rights 16.10 miles track; total 
track, 121.81 miles. 70, 75, 78 and 80-lb. T  and rlgder rail. The Delaware 
& Hudson completed July 4 1907 an additional track on Its own right of 
way from Ballston to Saratoga, to be operated by electricity In connection 
with the Schenectady R y. Has agreement with Fonda Johnstown &

Gloversvllle R y. Co. (electric division) whereby latter company operates Its 
cars Into Schenectady. Does a package express business through controlled 
Electric Express Co. Operates 168 motor and 33 other cars.

O FFIC ER S.— Pres., II r c - E. Andrews; V .-P ., C. S. Sims; Gen. Mgr., 
E. F. Peck; Sec., Treas. and Pur. A gt., J. H. Aitkin; Aud., D. C. Dlbbell; 
Supt., E . J. Ryon, all of Schenectady.— V . 80, p. 652; V . 82, p. 569, 1380; 
V . 83, p. 214.

SCRANTON, MISS.
PASCAGOULA STREET R Y. & POWER CO.— A trolley road.
O R G A N IZA TIO N .— Incorporated In Mississippi In Jan. 1903.
STOCK A N D  BON DS.—  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($ 1 0 0 )________ ______  ________  $500,000 ____________
1st mortgage $350,000 gold) 1904 5 g J-J 350,000 Jan 1 1929

($ 1 ,0 0 0 )__________________ c /ln t . at Columbia Tr. Co., Louisv., Trustee.
Bonds.— No sinking fund and bonds are not subject to call.
EAR NIN GS. -For calendar year 1907, gross, $116,019; net, $36,876; 

Interest, $17,500; surplus, $19,376.
R O A D .— Operates 9.7 miles In Pascagoula, Scranton, East Side and 

Moss Point. Standard gauge. 50-lb. rail.
O FFICERS.— Pres., Chas. T . Ballard. Louisville; Sec., J. D. Winston: 

Treas., Columbia Trust Co., Louisville; Gin. Mgr., S. S. Bush, Louisville; 
Supt., G. B. Chapman, Scranton.— V . 82, p. 569.

SCRANTON, PA.
LA CK A W A N N A & WYOMING VALLEY RAPID  TR A N SIT ,— A third- 

rail road.
O R G A N IZA TIO N .— Incorporated under the General Laws of New Jer

se y ,"1 Oct. 1900. Owns all the securities of the Lackawanna & Wyoming 
Valley H R ., the Scranton A Northeastern R R ., the Lackawanna Tunnel 
Co., the Central Valley RR. and the Wilkes-Barre R R ., anil operates them 
under leases. The Lackawanna & Wyoming Valley Hit. Is the operating 
company. Entirely on private right of way. The mtge. In table below 

Hjade in 1903 and bonds under It exchanged for bonds of an Issue dated 
1901 for $a,000,000.

s  t aJusk1 r, on n I i 'it ! n m S ~  Dale- lntcrcst. Outstanding. Maturity. btOCk $0,500,000 ($100)---------- ---------  ------------- 50Q qoq
1S*w!CnnnrnLG<̂  M*®8 190:1 5 g F-A 7,336.boo A u g 'V i  953

$10,000,000 ($1,000)-------c) Int. at Standard Trust Co., N. Y ., Trustee.
Bonds.— No sinking fund and cannot be called. Of the 

$7,336,000 bonds reported outstanding, $800,000 are a part of an earlier 
Issue called Lackawanna & Wyoming Valley Rapid Transit collateral trust 
us, due 1951, the remainder of latter bonds having been exchanged for the 
new Issue. Westinghouse Elec. A Mfg. Co. owns $6,000,000 of the bonds 

“ large portion of the stock of company. Sec V. 85, p. 1646. 'The 
Secuilty Investment Co. of Pittsburgh has created some “ bond purchase 
certificates, due In 1910, secured by a pledge of some of these bonds, 
oee v . 86, p. 5o0.

NI ^ GS•77F.°r ™lendar year 1907, gross, $501,412; net, $243,757; In 1906, gross, $455,909; net, $217,997.
. ? ,Q A ® ,~ S crant°n to PIttston, 12 miles, opened May 16 1903: Scranton 
I? Wilkes-Barre. 20 miles, opened Dec. 16 1903; Scranton to Carbondale, 
■ ilia  n?.w under construction, and completed to Dunmore, 3 miles.

®L ’•9 miles. Double track, laid with 90-lb. rail. Standard steam con
struction, private right of way. A standard gauge tunnel, about 5,000 feet 
long, was completed In Scranton In October 1905. 'i bis removed tlie only 
heavy-grade on line between Scranton and Wilkes-Barre.

OFFICERS.— Pres., Geo. C. Smith, Pittsburgh: V .-P s ., L. A . Watrcs, 
Scranton; Ihos. B. Simpson, OH City; Sec., Dudley Phelps, New York, 
Ireas., Carl M. Vail, N . Y .— V . 79, p. 627; V. 85, p. 1646; V. 86, p. 547.

SEATTLE, W ASH .
THE SEATTLE ELECTRIC CO. — A trolley road, 

r P ! ?  °?m pany■ which was Incorporated In the State of Washington on 
Jan. 3 1900, Is a consolidation of nearly all the street railways (all except 
?J?Ci roacU aud electric-light interests In and acround the city of Seattle, 
in 1900 was granted a 35-year franchise over ail Its lines, but must sell 25 
tiCKcts for one dollar. Lighting franchise expires In 1952. In Feb. 1901 
a e ii ?nA?01t!?asc bonds were listed on the Boston Stock Exchange. In 
TiP« ,„  preferred stock was Increased from $3,000,000 to $5,000,000, 
in/vt00 ’000 being offered to shareholders at par. V. 76, p. 658. In July 

c° mmon stock was Increased from $5,000,000 to $7,500,000. V .85,p . 
222. Guarantees the Seattle Railway Co. bonds, principal and Interest, 
owns tne capital stock of tne Puget Sound Power Co. and tue International 
Railway A Power Co., which leases the Everett R y. Lt. A Water Co (see 
under Everett). The following companies have been acquired.
Seattle Traction Co.
West St. A North End Electric Ry. 
Madison Street Cable R y. Co. 
Union Trunk Line 
Consumers' Electric Co.
Green Lake Electric Ry.
North Seattle Cable Ry.
Seattle Steam Heat A Power Co.

Third Street A Suburban Ry. Co. 
Union Electric Co.
Burke Block Lighting Plant.
First Avenue Cable Ry.
Grant Street Electric Ry.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Railway Co.

Outstanding. Maturity.
$5,000,01)0July15’08 

5.000.000 Apr. ’08 .3%  
5,000,000 Feb. 1 1930

lu May 1908 Messrs. Lee, Higglnson A Co. and Estabrook A Co., Boston, 
and N. W . Harris A Co., New York, offered $2,500,000 cons, and ref. 
mtge. 5s for sale. V . 86 , p. 1286.

STOCK AND BONDS—  Date. Interest.
Common, $7,500,000 ($100) _______
Pref., $5,000,000($100)6% n-c............ 6 A-O
First mortgage, $5,000,000/ 1900 5 g F-A . ____ ____ ________

($1,000) gold...................... c * lln t. at Boston Safe Dep. A Tr. Co., 'Trustee.
Coupon notes, $1,000,000,) 1906 5 g F-A 1,000,000 Feb. 1 lo t i

gold........................................... cl Interest at City Trust Co.. Boston, Trustee.
Consol A ref mtge. $25,000 ,-/ 1907 5 g F-A 5,000,000 Aug 1 1929

000 ($1,000), g o ld ___c*Ar\Old Colony Trust Co., Boston, Trustee.
Bonds.— The mortgages on most of the consolidated companies have been 

discharged, and companies turned over to the Seattle Electric Co. outright; 
the others are operated by the Electric Co. as owner of practically all of the 
stock and bonds. Sinking fund— on 1st mtge. of 1 %  of the entire amount 
of tne b.uids outstanding is payable yeaily and $4 5,ouo lama-. wcie ut il 
by the trustee lav 1908. can be call; d as a whole n any int. date at t 10 
and interest. The consol, and ref. mtge. bonds can be called In amounts 
not less than $500,000 (and In smaller amounts for sinking fund purposes) 
at 105 and int. on any int. il ly beginning Aug. 1 1912; oi tne $o,iuu,000  
bonds Issued $1,500,000 are convertible at option of holder Into common 
stock at 5 1 1 0  per share prior to Aug. 1 1912, $9,249,000 are reserved 
to retire prior liens, and remainder for future extensions and Improve
ment at 80'% of cost, If nit for Immediately preceding year shall be 1 
times the annual Interest charges upon .ill the company’s funded debt. 
Sinking fund of 1'% per annum starts Oct. 1 1909. V. 85. o. 222. The 
notes are subject to call on any Int. date In whole or In part at 102/3 and Int.* 
notes are equally secured with the consol, and ref. mtge. bonds.

Stock.— Preferred stock Is redeemable at 1 2 0 .
Dividends.— First dividend of 1 'A %  on preferred stock was paid April 

1901. Dividends changed to half-yearly, and 3 %  paid Oct. I 1901; in 1902 
6 % ; in 1903, 6 % ; In IJ04, 6 % ; In 1905, 6 % ; In 1906, 6 '%; In 11)07 « % .  
jn 1908, April, 3 % . On common, first dividend, 2 ? /% ,  paid July 1908. ’ 

R EP O R T.— For year ending Dec. 31 (Including Puget Sound Power Co ) • 
Year— Gross. Net. Int.Chges. Sink. Fd. Surnlus'
1907.............................$4,104,794 $1,457,070 $595,600 $87,360 $774 110
1906------------------------  3,239,074 1,333,972 487,552 90,056 75o’,364

R O A D .— Owns and operates 155.56 miles of single track, of which 13 39 
are operated by cable. Ralls, mostly 80-lb. T rail in paved streets and’flO

>bs. dsewhere. Gauge, 3 feet (cable), 3 feet 6 Inches (cable) and
4 feet 8 1 1 Inches (electric). Owns 334 passenger cars and 70 miscellaneous 
Owns 3 parks; also a coal mine having an output In 1907 of 141,700 tons. ' 

O FFICER S.— Pres., Jacob Furth; Treas., Henry B. Sawyer' Sec 
James B. Howe; Mgr., Edward Potter: Gen. Mgrs. and Trans ’ Agts 
Stone A Webster, Boston. Mass.— V. 80, p. 2345; V. 82. p 510- V  x.'i' 
p. 324, 688; V . 85, p. 222, V. 86 , p. 1286.

(1) Seattle Railway Co.— A cable road.
O R G A N IZA TIO N .— Tills was the Seattle City R y ., which, together with 

Leschl Park, was purchased at foreclosure on Sept. 21 1901. In Oct. 1901 
was re-Incorporatcd In Washington under the above title.
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STOCK A N D  BONDS—  Date. Interest Outstanding. Maturity. 
Stock. $500,000 ($100)................................................... $500,000 - - - - - - - - - 
First mortgage, $500,000, p;J 1901 5 g M-N 500,000 Nov. 1 1921

($1,000) guar p & I _____ c*]Int. at Boston Safe Dep. & Tr. Co., Bost..Tr.
Bonds.— Sinking fund Is 1?,', of bonds certified; In May 1908 $32,000 were 

held in sinking fund; bonds can be called as a whole at 110 and Interest on 
two weeks’ notice.

R O A D .— Owns about 5 miles of cable road In Seattle, known as the 
Yesler Avenue and Jackson Street lines. V . 73, p. 1062.

(2) P u g e t S o u n d  P o w e r  C o .—
O R G AN IZA TIO N .— Incornorated In Washington In 1902 and Is successor 

to the Pierce County Improvement Co. Sells power to the Seattle Electric 
Cos., the Puget Sound Electric Ry. and the Tacoma Industrial Co.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($ 1 0 0 ) . .------------  ------------- $1,000,000 -------------------
First mortgage, $4,000,000,) 1903 5 g J-D 3, 16,000 Junel 1933

gold ($1,000) guar_______c *lln t. at Old Colony Trust Co., Boston, Trus.
B onds— Both principal and Int , as well as sinking fund payments, are 

guaranteed by the Seattle Electric Co. Can be exchanged for Seattle Elec, 
com. consol, and ref. 5 %  bonds, par for par. A sinking fund of 1 %  per 
annum of bonds outstanding commences Mch. 1 1906, which Is to be In
vested In the bonds at not more than 110 and Interest; $63,000 retired up to 
Jan. 1908. If bonds cannot be bought at that price, they may be drawn 
by lot for redemption. Entire Issue Is subject to call on any Interest date 
upon 70 days’ notice at 110 and Interest.

P L A N T.— Operates a power plant at Electron, In Pierce County, on the 
Puyallup River. Capacity 14,000 k. w. .

O FFIC ER S.— Pres., Chas. F. Wallace; V .-P ., Hugh A . Talt; Sec., 
Leslie It. Grant; Trcas., Henry B. Sawyer.— V . 77, p. 454.

SEATTLE RENTON & S O U T H E R N R Y — Trolley.
In May 1906 control changed hands and new officers elected as below. 

See V. 82, p. 1158.
O R G AN IZA TIO N .— Successor In Feb. 1903 to the Seattle & Renton R y ., 

which latter In 1899 purchased the road and franchises of Seattle & Rainier 
Beach R y ., formerly the Rainier Avenue Electric R y ., foreclosed. The 
Seattle & Rainier Beach, however, maintains Its corporate existence. 
Franchises from Seattle to Renton have been extended to Dec. 31 1034. 
Company has also acquired franchises tor same period covering 12 miles 
additional track, 9 of which will be In city of Seattle, and In return company 
pays city 2%  of gross receipts until Dec. 31 1919 and 3 %  thereafter. 

STOCK AN D  BONDS—  Date. Interest. Outstanding Maturity.
Common, $ 1 ,000 ,000 .................................................... $1,000,000 ......................
Preferred, $250,000 .......................................................  250,000 .......................
First mortgage, $1,000,0001 1908 5 g M-N 690,000 See text.

($1,000 and $500) gold ..c*}F lrst Tr. & Sav. Blc., Chic., Trus. Int. at 
J First Nat. Bk., Cldc., & 1st N . B ., N. Y . 

Bonds.— Of the $1,000,000 bond Issue of 1908, $500,000 were Issued to 
retire prior Ileus and floating Indebtedness and $100,000 for new equipment 
and Improvements; $400,000 are reserved for future extensions and Im
provements at 70%  of cost and only to be Issued upon approval of Peabody, 
Hough tell ng & Co., who offered the bonds for sale In 1908. The first 
$600,000 mature $30,000 May 1 1913; $40,000 May 1 1914; $50,000 each 
on May 1 1915, 1916 and 1917; $60,000 yearly each May l 1918 to 1923 
Inclusive and $20,000 May 1 1924. The remaining $100,000, If Issued, will 
mature, $50,000 In 1924 and $70,000 per annum from 1925 to 1929 Inclusive. 
They are subject to call May 1 1913 or any Interest date thereafter at 105 
and Interest. V . 8 6 ,.p . 1468.

E A R N IN G S.— For year ending Jan. 31 1908: Gross, $181,295; net, 
$71,089. In 1906 07, gross, $14 ,4 >4: net. $41. 95.

R O A D .— i ) miles of track, from .Seattle via Columbia City and Dunlap
to Renton. Ralls, 56 to 60-lb. T  and girder. Standard gauge; 20 
passenger anil 37 freight cars.

O F F IC E R S — Pres., W . H . Crawford: V .-P .. Morris B. Sachs; Sec. and 
Trcas., Julius F. Hale; Gen. Mgr., D. Dow Egan.— V. 82, p. 162, 281, 1158. 
V . 86, i). 1468.

PUGET SOUND ELECTRIC R Y — Third-rail and trolley. 
O R G A N IZA TIO N .— Incorporated In New Jersey on Dec. 5 1902 and 

acquired the Seattle-Tacoma Interurban Ry. Owns the capital stock, 
all the notes and $264,000 of the bonds of the Tacoma Ry. & Power Co. 
Private right of way.

STOCK AN D  B O N D S— Date. Interest. Outstanding. Maturity.
Prcf 6 % . non-cum. $3,000,-1 _ 6 J-J $625,000 Jan ’08, 3%

000 ($ 1 0 0 ).............. ................ /
Com, $3,500,000 ($100)_______ ____  J-J 3,301,200 ____________
1st cons M, $5,500,000, gold] 1903 5 g F-A 3,536,000 Feb 1 1932

($1,000) _______________c&r/Interest at City Trust Co., Boston, Trustee.
Coupon notes, gold, conv.l 1906 5 g F-A 1,000,000 Feb 1 1911

$1,000,000 .............................J Interest at City Trust Co., Boston, Trustee.
Coupon notes, gold, conv.J 1907 5 g F-A 500,000 Feb 1 1912

$1,000,000 .......................... . I Interest at City Trust Co., Boston, Trustee.
Bonds.— Of the new $5,500,000 mortgage, $1,234,000 are reserved to 

retire a like amount of Tacoma Ry. fc Power Co. bonds. The new bonds 
are subject to call as a whole on any Interest date at 110 and Interest. A 
sinking fund of 1% of bonds certified begins Jan. 1 1907; $38,000 retired 
up to Jan. 1908. Both the 1907 and the 1906 notes are callable as a whole 
or In part on any Interest date at 102 H and Interest. The notes of 1907 
are convertible at option of holder at par on or after Feb. 1 1909 Into 10 
shares 6%  pref. stock. The 1906 notes are convertible on or after Feb. 1 
1908. Preferred stock Is redeemable at 110.

Dividends.— First dividend on prcf. stock— 3 % — paid July 2 1906. In 
1907, 6 % ; In 1908, Jan., 3'%.

E A R N IN G S .— For year ending Dec. 31 1907, gross, $1,664,281; net, 
$573,017; fixed charges, $388,453; dividends (6% ) on pref., $30,000; 
surplus, $154,594. „
;yi R O A D .— Operates a third-rail Interurban line from Seattle to Tacoma, 
with a branch to Renton. Interurban system, 79 miles; Tacoma system, 
109 miles; total, 188 fnllcs. Ralls, 70-lb. 144 passenger cars, 239 miscel
laneous cars. „

O FFIC ER S.— Pres., Jacob Furth; 1st V .-P ., Guy E. Tripp; 2d V .-P ., 
Charles Sprague; Trcas., Henry B. Sawyer; Sec., Alvah K . Todd; Gen. 
Mgrs. and Transfer Agents, Stone & Webster, Boston.— V . 82. p. 1269. 
V . 84, p. 869.

(1 ) T a c o m a  R a ilw a y  &  P o w er  C o .
O R G A N IZA T IO N .— Franchises average 35 years from Jan. 1 1906’ 

Does an electric railway and power business In Tacoma.
ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.

Stock, $2,000,000 ($100).............................................. $2,000,000 -------------------
1st mtge, gold ($1,000), $1,-1 1899 5 g A-O 1,500,000 April 1 192.

500,000 not redeemable be-Unterest at Old Colony Trust Company, 
fore maturity____________c*J Boston, Trustee.
R O A D .— Owns 102.85 miles of electric and 1.65 miles of cable line, 

total, 104.5 miles. 35 to 72-lb. rails. Gauge, 3 ft. 6 In. and 4 ft. 8J^ In. 
85|passenger and 75 other cars.— V. 85, p. 347.

SEDALIA, MO.
S E D A L I A  L I G H T  &  T R A C T I O N  C O .
O R G A N IZA T IO N .— Incorporated In Missouri on Dec. 17’ 1906, and Is a 

consolidation of the Railway & Electric Co. of Scdalla, the Sedalla Electric 
Light & Power Co. and the Scdalla Gas & Fuel Co. Street railways and 
electric, light franchises expire In 1940.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Common, $600,000 ($100)............................................ $600,000 .......................
Pref, $400,000 ($100), 5 % ,n - c -------------- -----------  400.000 ------------------
1st mortgage, $1,500,000,] 1906 5 g J-D 600,000 Dec 11 9 2 6

gold ($ 1 ,0 0 0 )....................c*jInterest payable In Boston, Mass.
Bonds.— Of the $1,500.000 authorized, $900,000 are reserved for 8 0 %  

of the cost of additions, &c. The City Trust Co. of Boston and W m . H. 
Powell of Sedalla are trustees of the mortgage. No sinking fund and 
bonds arc not subject to call.

E A R N IN G S .— For 7 months ending Jan. 31 1908, gross, $74,122; net, 
$31,55 1; Interest, $17,500; balance, $14,054.

R O A D .— Operates 9 miles of track. Standard gauge. 66-lb. T  and 
72-lb. girder rail.

O FFIC ER S.— Pres., Edward M. Deane; V .-P .. Lindsey Hooper: Sec. 
and Gen. Mgr., It. B. Hammer; Treas., J. W . Jackson.— V. 83, p. 1591 
V ,“86, p._170,_481, 1226.

S H A M O K I N , P A .
SHAMOKIN & MT. CARMEL TRANSIT CO.
In 1907 control changed hands and officers elected as below. 
O R G A N IZA T IO N .— Is a consolidation In July 1906 of the Shamokln & 

Mt. Carmel Electric Ry. and the Ashland & Centralla Electric R y. V . 83, 
p. 273.

Strike.— In 1907 a strike occurred on the lines of this road and operation 
was suspended over four months. Resumed operation Sept. 1907 when 
new management assumed control.

STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity,
Common_______________________ ______  ________  $548,150 ____________
Preferred______________________  - - ------------- 261,850 ____________
New mortgage, $600,000____  1 1906 ...............  500.000 (?)

]Penn. Co. for Ins. on L. & G A .. Phlla., Trus.
Ash & Cen mortgage_________ _______  ________  60,000 -------------------
Old bonds______________________  1893 6 J-D 304,300 Dec 1 1923

E A R N IN G S .— For year ending June 30 1907, gross, $72,363: net,
$32,789; In 1906, gross, $98,475; net, $55,832. Decrease In 1907 earnings 
due to strike. _  , ,  _

R O A D .— Shamokln to Logsvllle, Green Ridge, Mt. Carmel, Cunningham 
and Centralla. 20.25 miles of track: also Ashland & Centralla Elec. R y.

O FFIC ER S.— Pres., E . W . Samuel, Mount Carmel, Pa.; Sec., Hudson
S. Hollenback, Mt. Carmel, Pa ; Treas., Geo. W . Davis, Centralla, P a .; 
Supt., A . Howard Thomas, Shamokln.— V. 83, p. 273.

S H A W N E E , O K L A .
SHAWNEE-TECUM SEH TRACTION CO.
O R G A N IZA T IO N .— Incorporated In Oklahoma on Feb. 13 1906.

Franchises are perpetual and exclusive for 25 years.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock $500,000 ($100)________ ______  ________  $500,000 -------------------
First mortgage $1,000,000] 1906 5 g J-D 300,000 1926

($1,000) g o ld ____________ c* i Interest at Trust Co. of America, N . Y . ,  Tr.
Bonds.— Can be called In 1916 at 105. No sinking fund. 
E A R N IN G S.— For 12 months ending April 30 1908, gross, $59,557; net, 

$25,218; fixed charges. $15,188; surplus, $10,030.
R O A D .— Operates 12 miles of track In Shawnee and between Shawnee 

and Tecumseh. Standard gauge. 60 and 70-lb. T  rail. An extension to 
Oklahoma City Is proposed.

O FFIC ER S.— Pres, and Mgr., Willis E. Fertlg; V .-P ., Louis K . Hyde; 
Sec., W . M. Cutllp; Treas., B. F. KrafTert; Supt., O. II. Waddle.

S H E B O Y G A N , W I S .
SHEBOYGAN LIOHT. POWER & R A IL W A Y .
O R G A N IZA T IO N .— Incorporated In Louisiana In 1898. Franchise ex- 

-plres 1942.
solldatlon of the Sheboygan Street R y. and the Sheboygan Electric Light
ing Co. Street railway franchise In Sheboygan perpetual and exclusive 
until Sept. 1910. Electric light franchise perpetual.

STOCK AN D  BON DS—  Date. Interest. Outstanding. M aturity.
Stock, $750,000........................... ........ ...............  $400,000 ..................
1st mortgage, $400,000, gold! 1896 5 e A-O 400,000 April 1 1926

($ 1 .0 0 0 )................. ...................(Interest at Mercantile Trust Co., N . Y .,T r u s .
1st cons mtge, $2,500,000,] 1903 5 g J-J 690,000 July 1 1 9 3 3

gold ($1,000) ....... ........... - .J ln t . at Mercantile Trust Co., N. Y . .  Trustee.
Bonds,— Of the first 5s of 1896, $10,000 may be redeemed yearly at 105 

up to $100,000. New mtge. for $2,500,000 Is subject to call at 105 at any 
time.

EARNIN GS. —For vear 1907. gross. $152,000; In 1906, gross. $139,000. 
R O A D .— Operates 26.03 miles of track In Sheboygan, Including a line 

to Plymouth. Standard gauge. 60-lb. T  rail. 28 cars.
O FFICER S.— Pres.. F. A . C. Perrlne: Sec., J. A . Chesney, Pittsfield, 

Mass.; Gen. Mgr. and Treas., Ernest Gonzenbach.— V .  77, p. 629.

S H R E V E P O R T , L A .
SHREVEPORT TRACTION CO.— A  trolley road.
O R G A N IZA T IO N .— Incorporated In Louisiana In 1898. Franchise ex

pires 1942.
STOCK A N D  B O N D S—  Date. Interest. Outstanding. Maturity.

Common, $200,000 ($100). ________  10 J-J $200,000 See text.
1st mtge, s f, $200,000, gl 1903 5 g J-J 200,000 Jin 1 1923

(51,000), red at 105_____ c/Illbem la Bank & Trust Co., New O rl., Trus.
Dividends.— 10%  per annum Is paid.
R O A D .— Operates 14 miles of track In Shreveport. Standard gauge. 

60, 70 and 80-lb. T  rail.
O FFIC ER S.— Pres., W . F. Dillon; V .-P ., W . T . Crawford; Treas., 

W . J. Bayersdorfer; Sec., Mgr. and Supt., L . M. Levinson, all of Shreveport.

SIOUX CITY, IOWA.
THE SIOUX CITY TRACTION.— A  trolley road.
O R G A N IZA TIO N , ETC.— Chartered In May 1895 to succeed the Sioux 

City St. R y ., sold In foreclosure. Franchises run for 50 years from 1889.
On May 15 1899 absorbed all the other Sioux City lines, and now owns 

and operates 42 miles of road. Including the elevated (Sioux City Transit), 
the Central Traction, the Riverside Park, the Sioux City & Leeds Electric 
and the South Sioux City Traction Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($100)......................  ..............  $1,200,000 t ....................
1st mortgage, $750,000, gold] 1899 5 g J-J 750.000 July 1 1919

($ 1 ,0 0 0 )_________________ c*JInt. at Bk. of Montreal, Chic, or N . Y . ,  Trus.
E A R N IN G S .— For year end. Dec. 31 1907, gross. $369,096; net, $148,

274; In 1906, gross, $338,424; net, $146,793.
R O A D .— Operates 44 miles of track. Cars, 80, of which 66 motors. 
O FFIC ER S.— Pres., Samuel McRoberts: V .-P ., Robt. J. Dunham; Sec. 

and Treas., J. Henry Ricker; Gen. Mgr., E. L. Kirk.— V . 75, p. 849.

SOUTH BEND, IND.
CHICAGO SOUTH BEND & NORTHERN IND IAN A R R — Trolley road. 
O R G A N IZA TIO N .— Incorporated In Indiana In Jan. 1907 as successor 

to the Northern Indiana R y .. which had consolidated the Indiana R y ., the 
South Bend La Porte & Michigan City R y ., the Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise perpetual In Mishawaka, 
Goshen, South Bend and Michigan City: In Elkhart expires In 1957, and In 
La Porte In 1951. Operates all local electric lines In above cities and the 
Interurban line Joining them.

STOCK AN D  BON DS.—  Dale. Interest.
Common $5,000,000 ($100).........................................
Pref $2,500,000 5 %  c u m ] ............................- 

($100) after Jan 1 1909____ J
New 1st mtge $5,000,000] 1907 5 g J-J

gold ($ 1 ,0 0 0 ).................... - .J l n t .  at Central Trust Co., N . Y . ,  Trustee.
Nor Ind Ry 1st con M, $4,-1 1906 5 g J-J 700,000 Jnn 1 1936

000,000 . gold ($1,000)____ Jlnt. at U . S. Mtge. & Trust Co., New York.
Indiana Railway 1st mort-1 1901 5 g J-J 1,000,000 Jan 1 1930

gage, $1,000,000, gold ($l,-)Glrard Trust Co., Philadelphia, Trustee.
0 0 0 ) . . .....................................c*j Interest at Standard Trust Co., New York.

Indiana Ry 2d mtge, $150.-] 1904 5 g F -A  150,000 Aug 1 1924
000 ($1,000), gold.......... .......Jlnt. at U . S. Mtge. & Trust Co., New York.

La Porte & Michigan City Tri 1905 5 g J-J 350,000 July 1 1930
1st M, $350,000 ($500).Unterest at First Trust & Savings Bank, 
f. subject to call__________ J Chicago, 111.
Bonds.— On the Ind. R y. 1st 5s a slnklngfund of $10,000 per annum be

gan Jan. 1 1905; bonds to be bought In op: n market. Are not subject to 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug.
1906. These bonds are subject to call. Of the Northern Indiana $4 ,000 ,
000 m tge., $1,500,000 are reserved to retire prior liens and $1,800,000 for 
future betterments and extension;. Are subject to call. See V. 82, p. 568. 
On the La Porte & Michigan City Traction Co. bonds a sinking fund of 1 %  
per annum of bonds out Is operative from 1910 to 1914; from 1915 to ma
turity, 2 %  per annum. Of the new 1st mtge. bonds, $2,150,000 are re
served to retire other liens, and balance for Improvements.

R O A D .— Operates 77 miles of track In South Bend, Mishawaka, Elkhart, 
Goshen and La Porte and Interurban lines between those points and city

O u tsta n d in g . M a tu r ity .
$5,000,000 .......................

2,500,000 .......................

800,000 Jan 1 1937
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lines In Michigan City. Has under construction a line between South Bend 
and La Porte, 28 miles, which Is expected to be completed In July 100 s. 
Road Is to be extended from Michigan City to Chicago and from Michigan 
City to Indianapolis. Gauge, 4 ft. 8 H In.; 70-lb T rail. Owns 70 cars and 
4 power stations.— V. 84, p. 150, 270.

O FFIC ER S.— Pres., Charles F. Dleterlch, New York; V .-P ., C. M. Mur
dock; Treas., A . E . Dleterlch; Sec. and Gen. Mgr., S. T . Murdock.

SO U T H E RN  M IC H IG A N  R Y . — A  trolley road .
O R G A N IZA TIO N .— Organized on Feb. 8 1006 as a consolidation of the 

South Bend & Southern Michigan R y. and the Niles & Buchanan R y. 
Franchise In St. Joseph expires In 1035; In Berrlan Springs in 1035; In Niles 
In 1032, 1035 and 1036; In South Bend, perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock, $2,000,000.............................................................  $2,000,000 ------------------
1st consol mtge, $2,000,0001 1006 5 g 400,000 Mch 1 1031

gold ($1,000)_______________/Interest at U . S. Mtge. A Trust Co., N . Y .
South Bend & So Michigan) 1002 5 g A-O 750,000 Oct 1 1027

1st mtge, $750,000, gold/Interest at Harris Trust & Savings Bank 
($1,000), guar, p & 1------ c*J Chicago, Trustee.
Bonds.— Of the $2,000,000 consols, $750,000 are reserved for prior liens 

and $850,000 for betterments and extensions. These bonds are subject to 
call on any Int. date at 105. The following amounts are payable annually 
Into a sinking fund from March 1 1000 to Feb. 28 1015, 1 %  of bonds out
standing; from March 1 1015 to Feb. 28 1025, 1 \4 %  of bonds out; and from 
March 1 1025 to Feb. 28 1031 2 %  of bonds out. The So. Bend A So. Mich, 
bonds are not sUb. to call. $5,000 per ann. Is payable Into a sinking fund on 
these bonds, commencing Jan. 1 1007. See V . 82, p. 1158 and V . 83, p. 403.

R O A D .— Operates a line from South Bend to St. Joseph and has under 
construction a line from Niles to Buchanan. Total track, 35 miles. Stand
ard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage and express cars and 
1 power house and 4 sub-stations. Corliss engines and General Electric 
equipment.

O FFIC ER S.— Pres., Arthur Kennedy; V .-P . and Gen. M gr., J. McM. 
Smith; Sec., M. P. Reed; Treas., J. B. McCance.— V. 83, p. 273, 403.

SOUTH M cA L E STE R , O K L A .
C H O C T A W  R A I L W A Y  & L IG H T IN G  CO.
In Feb. 1008 there was a change In control and officers elected as below. 
O R G A N IZA TIO N .— Incorporated In June 1005 as successor to the 

Indian Territory Traction Co. Does a freight business. Franchise ex
pires In 1041. In Feb. 1008 Increased stock from $500,000 to $1,000,000. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock.$1,000,000($25)......................... ................ $500,000 .......................
Indian Territory Traction) 1903 5 g J-D 450.000 June 1 1028

1st mortgage, $450 ,000/In t. at Colonial Tr. & Sav. B k., Chic., and
($1,000), gold-------------------cj Merchants’ Loan & Tr. Co., Chic., Trustee.
Bonds.— There Is a sinking fund of 3 %  per annum of bonds outstanding. 

Bonds not subject to call.
R O A D .— South McAlester to Hartshorne, Okla., 20 miles. Standard 

gauge; rail 60-lb. steel T . Has 17 cars.
O FFIC ER S.— Pres., William Busby; Sec., M. E . Williams; Treas.,

E . D . Bevltt; Gen. Supt., J. H . Merrill, South McAlester.— V . 78, p. 2334; 
V . 80, p. 2458; V . 81, p. 264; V . 86, p. 546*

S P O K A N E , W ASH IN G T O N .
A R L IN G T O N  H E IG H T S  AlOTOR R Y . — Two miles of trolley track. 

Stock, $50,000. Road leased to Washington Water Power Co.
S P O K A N E  & IN L A N D  E M P IR E  R A I L R O A D  CO. (.See map on page 102) 
O R G A N IZA T IO N .— Incorporated in Washington Jan. 1 1006, and Is a 

consolidation of the Coeur D'Alene A Spokane R y ., the Spokane Traction 
Co., the Spokane Terminal Co., the Spokane A Inland Ry. and the Spokane 
Power Development Co. N. W . Harris A Co., Harris Trust A Savings 
Bank and E. H . Rollins A Sons offered the bonds for sale. Has a light and 
power franchise In Spokane. In 1007 secured a franchise from the city to 
Build a tunnel through the business district of Spokane, to cost $1,000,000. 
Transports all kinds of heavy and light freight traffic as well as passengers, 
and exchanges freight with steam roads.

STOCK AN D  B O N D S—  Date. Interest. Outstanding. Maturity.
Com, $10,000,000, $ 1 0 0 . . . .........................................  $10,000,000 ......................
Preferred rights, $10,000,000)

($100), 5 %  (see t e x t ) ____ J _____ Q-J 6 ,287, 00 O et20'07,l X
1st and ref mtge, $15.000 ,0U0( 1006 5 g M-N 3,025,000 May 11026

gold ($1,000) -----------------c*(In t. at First Trust & Sav., Chicago, or at
l First National Bank, New York.

Spok Trac 1st M, $1,000,000, J 1005 5 g J-J 108,000 See text.
gold ($1,000)----------------c&r\Int. at Title Guar. A Trust Co.. N .Y .,  trustee

C D ’A  A S 1st M, $500,000, gj 1003 5 g J-J 500,000 Jan 11020
($100, $ 5 0 0 & $ l,0 0 0 ) ...c *  Unt. at Title Guar. & Tr. Co., N .Y ., trustee. 

Spok Term 1st mtge, $500,-f 1005 5 g F-A 316,000 See text.
000, gold ($500 & $l,000c*( Interest at First Trust A Sav. Bank, Chicago, 

l trustee, or at First National Bank, Boston. 
Bonds.— Of the $15,000,000 first and refunding bonds, $1,075,000 are 

reserved to retire $1,014,000 bonds of the subsidiary companies and 
$10,000,000 for 75%  of cost of permanent extensions and additions, but 
only when the net earnings for the preceding twelve months have been 
at least twice the annual Interest charge on all bonds outstanding and 
to be Issued. Are subject to call from May 1 1011 to Nov. 1 1015 at 10714 
and Interest; thereafter at 105 and Interest. One per cent of bonds out
standing Is payable to a sinking fund from 1011 to 1015, 1 %  from 1016
to 1020 and 2%  from 1021 to 1025. See V . 83, p. 1201 and V. 86, p. 
721. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1010 to 1014 at 105 and lnt.; $15,000 annually July 1015 to 1024 at 
105 and lnt.; remaining $700,000 on July 1 1025 at par and lnt. Bonds are 
subject to call as an entirety on and after July 1 1010 at 105 and lnt. on 
60 days' notice. V . 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1010 to 1020 Inclusive and $100,000 on Aug. 1 1030. 
The unissued bonds mature In 1030 and arc subject to call on and after 
Aug. 1 1010 at 105 and lnt. On the Coeur D ’Alene A Spok. Ry. bonds a 
sinking fund of 5%  of net earnings Is provided. Bonds are subject to call 
after Jan. 1 1014 at 105 and Interest. •

Stock.— Pref. rights are to be cumulative after 5 years. After 5 %  
paid on common the pref. Is to share ratably with the common up to 7 % ,  
but not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote.

Dividends.— First dividend on pref. rights— 1 A  % — was paid Jan. 20 1007 
and 1 A  was paid April, 1 A  %  July and 1 A. %  Oct. 1007. None since.

E A R N IN G S .— For 6 months ending Dec. 31 1007 from operation of City 
R y. lines the Coeur d ’Alene line and an average of about one-half of the 
Colfax and Palouse lines: gross, $620,760; net, after taxes, $210,230; 
Interest, $123,475 (Includes lnt. on $500,000 bonds not Issued until after 
Dec. 31 1007); surplus, $86,764.

R O A D .— Operates 200 miles of track, Including lines In Spokane and to 
Coeur D ’Alene and Hayden Lake on the east and to Colfax and Palouse on 
the south. Outside of Spokane the road Is In accordance with standard 
steam railroad specifications. Is building an extension to Moscow, Idaho, 
which Is expected to be In operation July 1008. It Is proposed to build ulti
mately to Lewiston, Idaho. Company owns valuable passenger terminal 
and office building In the heart of Spokane and freight terminal located be
tween the Great Northern and Northern Pacific terminals, and has physical 
connection with all roads entering Spokane. Also owns a water power 0 
miles below Spokane, where It Is building a hydro-electric plant of 20,000
h. p. capacity.

O FFIC ER S.— Chairman of the board, F. A . Blackwell; Pres., Jay P. 
Graves; 1st V .-P ., F. Lewis Clark; 2d V .-P ., A . L . White; See., W . G. 
Davidson; Treas., H . B . Ferris.— V . 82, p. 028, 1040, 1322; V . 83, p. 38, 
1201, 1340, 1472; V. 85, p. 1463; V. 86, p. 721, 858.

„  THE WASHINGTON WATER POWER CO.’ S SYSTEM— Spokane Street 
Railway, &c. , .

O R G A N IZA T IO N .—  Chartered In Washington June 1888 for fifty 
years. Comprises Edison Electric Illuminating Co., Spokane St. R y. Co., 
Spokane Electric R y. Co., Spokane Cable Ry. Co., Falls City Land A 
Improvement Co., Ross Park St. R y. Co., and City Park Transit Co. 
Owns all water power on the Spokane River at Spokane, W ash., Including 
former property of Spokane Falls Water Power Co. Also leases Arling
ton Heights Motor R y. Co. Company owns the entire electric light busi
ness at Spokane, W ash.; also 275 miles of 60,000 volt transmission lines, 
supplying towns of Coeur d’Alene, Post Falls, Rathdrum, Wardner,

W allace, M ullan and Burke, Idah o; and R ock ford , T ek oa , Fairfield , C olfax , 
Palouse, O akesdale, Cheney and M edical Lake, W ash. O wns 15,000 
horsepow er hydrau lic p lant at Spokane, W ash ., 18,000 horsepow er h y 
draulic p lant at P ost Falls, Idah o, and 15,000 horsepow er steam  plant at 
Spokane, W ash . N ow  constructing a 30,000 horsepow er hydrau lic p lant 
on  Spokane R iv er  below  Spokane, W ash. O n D ec. 31 1007 was su pp ly 
ing 163,288 Incandescent and 2,346 arc lam ps. Sells 5,000 h .p . to  Spokane 
A Inland E m pire R R . Co. In M arch 1007 authorized stock  was Increased 
from  $5,000,000 to  $10,000,000, to  prov ide  fo r  extensions and Im prove
m ents. V . 84, p . 627. Franchises fo r  electric lighting and pow er business 
have 36 years to run from  1008 and street railw ays a n a v era g eo f 20 vears. 

ST O C K  A N D  B O N D S .—  D a t e .  I n t e r e s t .  O u t s t a n d i n g . M a t u r i t y .
Stock  $10,000,000 ($100)____ ______  Q -J $5,001,000 J ’l y ’08,1 A  %
1st consol, m tg. and collatera l) 1800 5 g J-J 1,600,000 Ju ly  1 1029

trust, $2 ,000 ,000 . go ld  ) Interest at Franklin T rust C o ., B rook lyn ,
($1,000) .........................c 'A r J N . Y ..  trustee.

Noi.es, J>3,0ou,0o0, gold  ($1,-1 10u8 6 J J 3 ,000,000 Ju ly  1 1011
000 and $ 1 0 ,000 )_____ c& r J Int. at Bankers’ T rust C o., N ew Y ork .
B o n d s .— T h e rem aining $400,000 bonds m ay  be Issued fo r  acqu isitions, 

Im provem ents or  betterm ents. B onds cannot be ca lled . N otes are 
redeem able Ju ly  1 1000 or  Ju ly  1 1010 on  six m onths’ n otice  a t par and 
Interest. N o further m ortgage m ay be m ade on  p roperty  until these notes 
are retired. See V . 86, p . 660.

D i v i d e n d s .— In 1000, 4 % ;  In 1001, 4 % ; In 1002, 5 % ; In 1003, 6 %  In 1004, 
6 % ; In 1005, 7 % ; In 1006, 7 % % ; In 1007, 7 % ; In 1008, Jan ., 1 % % ;  A p r .,  
1 M % : Ju ly , 1 H % .

R E P O R T .— F or fiscal year ending D ec. 31 1007 (see V . 86, p . 854 ), gross, 
$2 ,004,282 ; net, $831,672; depreciation , $200,000; charged off to  profit 
and loss, $32 ,560 ; Interest, $126,000; d iv idends, $321,200; balance, $151 ,
003. In  1006, gross, $1 ,614,600 ; net, $612,248; depreciation , $161,460.’ 
Interest, $80 ,000 ; d iv iden ds, $267,940; balance, $102,830.

R O A D .— System  consists o f 06 miles o f trolley road . Including 23 K  
miles o f  suburban line to  Cheney and M edical Lake. The cab le line has 
been changed to  trolley . R alls, 35 to 72 lb . T . D oes a freight business.

O F F IC E R S .— President, H enry M. R ichards; V . P .. A . B. Campbell; 
V  -P . and G en. M an., D . L . H untington ; S ec., II. L . Bleecker- T reas.,
H . E . Perks, all o f  S p ok an e .— V . 82. p . 753; V . 84, p. 222, 627; V . 86, 
p. 660, 854, 863. _____________

SP R IN G F IE L D , IL L IN O IS .
SPRINGFIELD RY & LIGHT CO.
O R G A N IZ A T IO N .— Incorporated In New Jersey In M arch 1003 and 

acquired canltal stocks o f  the Springfield C onsolidated R y . C o ., Springfield 
Gas Light Co. and Springfield L ight, H eat A P ow er C o. Controls street 
railw ay, electric light and gas Interests o f  Springfield. Street railw ay 
f r a n c h i s e s  expire In 1922; electric light, steam  heat and hot w ater f r a n c h i s e s  
expire 1021; gas f r a n c h i s e  Is perpetual.

ST O C K  A N D  B O N D S.—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
s to ck  $3,000,000 ($100)......................... 4 Q -J $3,000,000 A r r  ’08,1 %
Collateral trust m ortgage $5 ,-) 1003 5 g  J-D  2 .6 j / ,000 June 1 1933

000,000 gold  ($1 ,000)___c* /ln te r c s t  at Colum bia Trust C o ., Louisville,
Springfield Con R y con so lf 1893 5 g J - D  750,000 June 1 1933

m tge $750,000 g o ld ............... /C olum bia Trust C o., L ou isville , T rustee.
B o n d s .— O f the new coll, trust m tg. o f  1003, $ 1 ,500,000 are reserved for 

additions and Im provem ents to  constituent cos ., $750,000 fo r  prior Hens 
and $121,000 are In treasury o f  com pan y . The new bonds are su b ject 
to  call on  60 d a y ’s notice at 107 'A  and Interest . Interest Is payable  
at C olum bia Trust C om pany, Lou isville, and at H oden pyl, W albrldge 
A C o., N ew Y ork , and E. W . Clark A C o.. Philadelphia. T h ey  are se
cured b y  deposit w ith  trustee o f  all the bonds and stocks o f  the street rail
w a y , gas and electric com panies o f  Springfield, excep t $750,000 Springfield 
Cons. R y .  bonds above  m ention ed .

D i v i d e n d s . — First. 1 % , w as paid O ct. 1 1006. In  1907, 4 % ; In 1908 
.Tan., 1 % ; A p r., 1 % .

E A R N IN G S .— For calendar year 1907, gross, $863,728: net, $433,911 
fixed charges, $186,726; surplus, $247,185.

R O A D — Owns and operates 30 miles o f  trolley track  In the c ity  o f  
Springfield. Ralls 40 and 75-lb . T .

O F F IC E R S .— Pres.. A n ton  G . H oden pyl, N ew Y ork ; V .-P . ,  C. M. Clark 
Phila.; S ec. and Treas., G eo. E . H ardy . N ew  Y ork ; A sst. Sec. and Asst. 
Treas., G . L . E stabrook , Ph iladelph ia .— V . 82, p. 335, V . 83, p . 753; 
V . 86, p . 9 8 3 . ________________________

SP R IN G F IE L D , M ISSO U R I.
SPRINGFIELD RAILWAY & LIGHT CO.
O R G A N IZ A T IO N .— Is a consolidation  In 1906 o f  the Springfield T ra c

tion  Co. ana the Springfield Gas A E lectric Co. The K ick ap oo  Transit C o. 
Is also part o f system . E lectric light f r a n c h i s e  perpetual; gas f r a n c h i s e  
expires In 1922; average length o f  street railw ay f r a n c h i s e s ,  22 years from
1906. D ocs  entire traction , electric lighting and gas business o f  the c ity . 
A lso does steam  heating.

ST O C K  A N D  B O N D S—  D a t e .  I n t e r e s t .  O u t s t a n d i n g .  M a t u r i t y .
Stock  $1,600,000 .......... .............. ............ .............  $1 ,600,000 ......................
1st lien re f m tg $ l ,6 0 0 ,0 0 0 j 1906 5 g  J-J 278,000 Jan 1 1026

gold  ($ 1 .0 0 0 )____________c* l in t - a t  New Y ork  Trust C o., N . Y . ,  trustee.
Springfield T rac 1st M, $330 -1 1895 5 g J-J 205,000 July 1 1925

000 gold  ($1,000) (ca n n o t ) Interest at St. Louis U nion Trust C o ., St.
be ca lle d )_________ ______ c* jL ou ls , trustee.

Springfield Gas A El 1st M.J 1902 5 g J-J 483.000 July  1 1922
$500,000 gold  ($ 1 ,0 0 0 )._c* l in t ,  at Am er. T r. A Sav. B k .. C h ic., trustee.

Springfield Gas A El deb . ...............  6 '0  32.000 M ay 1  1913
B o n d s .— In the above  statem ent w e do  not Include $20,000 bonds o f 

K ick ap oo  Transit C o ., as latter are all held In the treasury. O f the $1 ,
600,000 new  bonds, $832,000 are reserved for  prior liens and $400,000 for 
future betterm ents. S ub ject to  call at 105 and lnt. on  any  lnt. da te  u pon  
60 d a ys ’ notice . Entire stocks o f  the T raction  C o. ($400,000) and Gas 
A E lec. C o. ($500,000) have been deposited as security for  these bonds. 
The Gas A  E lec. Co. 1st m tge. bonds are redeem able at 105 and lnt. and 
the debentures at 102 A -  The Gas A E lec. Co. bon d s will be retired $5,000 
annually on  and after Ju ly  1 1908. MfiOM

E A R N IN G S .— For calendar year 1907, gross, $378,046; net after taxes 
and Interest charges o f  constituent com panies, $93,625; Interest, $20,797; 
surplus, $72,828; In 1906, gross, $320,094; net, after taxes and Interest 
charges o f  constituent com panies, $64,503; Interest, $17,329; surplus, 
$47,174.

R O A D .— O perates 20 miles o f track : 60 lb . T  rails. Pow er stations 
capacity , 1 ,800  h. p. H i

O F F IC E R S .— Pres., John  F . H ill. V . P ., G eo. E . M acom ber; T reas., 
Frhnk E . Sm ith , all o f  A ugusta. M e.— V . 82, p . 281.

S P R IN G F IE L D , OHIO,
SPRINGFIELD & XENIA RAILWAY CO. ,
O R G A N IZ A T IO N .— Incorporated In A u g. 1906 to  succeed the Spring

field A X en ia  R y .,  w hich was organized In 1904 to  succeed the Springfield 
A X en ia  T raction  C o., w hich had been sold under foreclosure. V . 83 , p.214. 

ST O C K  A N D  B O N D S—  D a l e .  I n t e r e s t .  O u t s t a n d i n g .  M a l u r  t y .
C om m on, $300,000 ($100 )............................................ $300,000 .......................
Pref, $300,000 ($100) (see text) ____  - ........... 300,000 ......................

S t o c k .— T h e pref. stock Is 5%  cum . and Is con vertib le , par for par, Into 
first m tge. 5%  bonds w hen net earnings reach $20,000 per annum . N o 
d iv idends paid to June 1908.

E A R N IN G S .— F or year ending D ec. 31 1907, gross, $64,040; net, $8 ,
731.

R O A D .— O perates 20 miles o f  track , connectin g Springfield and X en ia . 
Rails, 70-lb. T ; five cars.

Pres.. W arren Blcknell, C leveland: G en. M gr., M. A ckerm an, Spring
field. V . 83, p . 214, 1591; V . 84, p. 1308.

SPRINGFIELD TROY & PIQUA RY. C O -
O R G A N IZ A T IO N .— Incorporated  In O hio A pril 20 1903. Franchises

expire In 1028.
ST O C K  A N D  B O N D S —  Date. Interest. Outstanding. Last Div.

Stock $700,000 ( $ 1 0 0 ) ...................... ............. $70,000 .......................
There are no bonds. The road was financed b y  Its officia ls; $70,000 

stock  was Issued to  com p ly  w ith law requiring Issue o f  1 0 % lo f  authorized 
am ount.

R O A D .— Operates 30.46 miles betw een Springfield and T ro y , O .; began 
operating In July 1004; Including second track  and sidings,‘ 33 miles. R a lls, 
60 and 70-lb . T . Standard gauge.

O F F IC E R S .— Pres., John L. Bushnell; V .-P . and  G en. M an .,* Fred .’ J. 
Green; Sec. and T rea s ., H. C. D lm ond. General o ffice , Springfield, O h io .—  
V . 78 p. 2385. .............................  I  • ■ ■ •
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S P R IN G F IE L D , VERM ON T.
S P R IN G F IE L D  ELECTRIC R Y . — A trolley road.
O R G A N IZA TIO N .— Length of road. 8 miles, from Springfield. V t ., to 

Charlestown, N. H. Freight and passenger road.
Capital stock, common (auth.), 575,000, all outstanding; guaranteed 6 %  

notes and preferred stock, 503.900. 1st mtg. for 5100,000 of 5 %  gold 5500 
and 51,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; lnt. M-N at 
National Shawmut Bank, Boston.

EA R N IN G S.— For year ending June 30 1907, gross, 544,283; net, $13,
000. Pres, and Gen. M an., E. C. Crosby; V .-P . and Treas., M. A . Coolldgc; 
Supt., A . J. Crosby.— V . 64. p. 1043; V. 70, p. 793.

STATEN IS L A N D , N. Y .
RICHMOND LIGHT & RR. CO.—
O R G A N I Z A T I O N .— T h is  c o m p a n y  w a s fo r m e d  as a  re o r g a n iz a t io n  on 

Aug. 18 1902 o f  th e  S ta te n  Is la n d  E le c t r ic  R R . ,  N e w  Y o r k  & S ta te n  Is la n d  
E le c tr ic  C o . a n d  th e  R ic h m o n d  C o u n ty  P o w e r  C o . O w n s  th e  e n tire  ca p ita l 
o f  th e  c o r p o r a t io n  o w n in g  th e  p ro p e r t ie s  o f  th e  N e w  J e rse y  & S ta te n  Is la n d  
F e rry  C o . T h e  sh a res  a re  h e ld  b y  H e n r y  H . R o g e r s ,  W a lte r  G . O a k m a n  
a n d  \Vm. L .  B u ll In a  v o t in g  t r u s t , d a te  o f  e x p ir a t io n  o f  w n tch  has b een  
e x te n d e d  to  A u g .  1912 . F o r  te rm s  o f  r e o r g a n iz a t io n  a n d  co m p le te  s ta te 
m e n t o f  n la n . see V . 7 4 . p . 1091 . Franchises a rc  p 'r o e t u a l .

S T O C K  A N D  B O N D S .—  Date. Interest. Outstanding. Maturity.
S to c k  5 3 .0 0 0 ,0 0 0  (5 1 0 0 ) ............................................................ 5 2 ,8 7 1 ,7 5 0  ....................
F irs t  c o lla te ra l tru st  m tg l  1902 4 g  J -J  2 ,2 0 0 ,0 0 0  J u ly  1 1952

5 2 ,5 0 0 ,0 0 0  g o l d ____ _______ J l n t .  a t  G u a r a n ty  T r u s t  C o . ,  N . Y . ,  t ru s te e .
L o a n s  p a y a b le  J u n e  30 1 9 0 7 .  -------  ----------------  5 5 1 ,5 0 0  ___________

Bonds.— 5 3 0 0 ,0 0 0  a re  re se rv e d  fo r  th e  a c q u is it io n  o f  n ew  p r o p e r ty .
E A R N I N G S .— F o r  y e a r  e n d in g  J u n e  30 1907 (n o t  In c lu d in g  fe r r y  c o m 

p a n y ) w e re : G ro ss , 5 5 7 6 ,5 0 4 ; n e t , 5 2 4 .0 0 5 ; In terest a n d  ta x e s ,  5 1 0 8 ,0 0 0 ; 
d e f ic it .  5 8 3 ,0 9 5 .

R O A D .— R o a d  fro m  S o u th  B e a ch  to  H o w la n d  H o o k , 10 .7  m iles ; b ra n ch e s  
R ic h m o n d  A v e . t o  B u ll ’ s H ea d  a n d  C lo v e  R o a d ,  8 .1 5  m iles; s e c o n d  tr a c k , 
1 2 .1 3  m iles ; s id in g s , .04  m ile : to ta l  t r a c k , 3 1 .0 2  m iles : 90 Ih. g ird e r  C a m 
b r ia  a n d  8 5 - lb . g ird e r  J o h n so n  ste e l ra ils ; 103 p a sse n g e r  a n d  8 o th e r  ca rs .

O F F I C E R S .— P r e s . ,  H . H . R o g e rs ; V . - P .  a n d  G e n . M a n ., S . F . H a z le - 
r lg g ; S e c . ,  J . E .  P h illip s ; T r e a s . ,  H . H . R o g e rs  J r .— V . 7 5 , p . 7 8 , 29 1 .

STATEN ISLAND /MIDLAND~RaYl WAY CO.—
O R G A N I Z A T I O N .— In c o r p o r a te d  In N e w  Y o r k  o n  J a n . 16 1907  as a  

re o r g a n iz a t io n  o f  th e  S ta te n  Island  M id la n d  Railroad Co. s o ld  u n d e r  s e q u e s 
t r a t io n  p r o c e e d in g s  on  J a n . 3 1 9 0 7 .— V . 8 4 , p .  222 .

S T O C K  A N D  B O N D S . Date. Interest. Outstanding. Maturity.
Stock 51,000,000 (5100).............................................. 51,000,000 ......................
S I Mid RR 1st mtg 51,000,000/ 1896 5 g J J 1,000,000 Jan 21 1926

gold (51,000) — ..................c*l lnt. at Farmers’ L . & Tr. Co., N .Y .,trustee.
Sinking fund after 5 years but bonds cannot be called.
R O A D .— Owns 27.68 mllcsof track. Including second track, 11.46 miles; 

operates under trackage rights, .1 mile; total track, 27.78 miles; rails, 65 
to 70 lb. T  rail and 90-lb. girder.

E A R N IN G S .— Year ending June 30 1907. Gross, 5223,034; net, 529,923; 
charges, 555,979; bal., def., 526,056.

O FF IC E R S.— Pres., S. F. Hazelrlgg; V .-P . and Treas., II. H. Rogers Jr., 
26 Broadway, New York; Sec., J. E. Phlll Ips.— V. 84, p. 222.

STOCKTON, C A L IF O R N IA .
C E N T R A L  C A L IF O R N IA  T R A C T IO N  CO.— A n  electrlc 'road .
O R G A N IZA TIO N .— Organized In California In Aug. 1905 to construct 

an lnterurban system of electric roads for passengers and freight In the cen
tral valleys of California. Road will operate over private right of way, 
except In the cities. Franchises In all the cities of the system run for 50 
year.-,. A a assessment ot $■> a snare was caned for payment on or before 
F eb . 2 )  n ' ’ . V . S4. n. 667.

STOCK AND BON DS.—  Date. Interest. Outstanding. Maturity.
Stock 52,500,000 (5 1 0 0 ) ------------------  ------------- 5 In On ....................
First mortgage 51.500,0001 1906 5 g A-O 336.000 April 1 1936

(51,000) gold sinking fund] lnt. at Cal. Sf. Dep. & Tr.Co.,San Fr., trus. 
Bonds.— Of the 51.500,000 1st mtge. bonds, 51,000,000 are reserved for 

fu ur extensions and Improvements. Sinking fund begins In 1912 with
515,000 per year for 10 years, $30,000 per year for the succeeding 10 years 
and $45,000 per year for the remaining 4 years. Bonds are redeemable on 
any Interest day at 105 and Interest on 60 days’ notice.

R O A D .— Operates 10 miles of track In the city of Stockton. An exten
sion to Lodi (14 miles) was completed Aug. 31 1907 and Is now In operation. 
Total track operated, 28 J4 miles. From Lodi line will be further extended 
to Sacramento. Company carries Wells, Fargo express ana C. S. Mail 

O FFIC ER S.— Pres., Alden Anderson; V .-P ., M. Flelshhacker; Sec. and 
Treas., Walter Arnsteln; Gen. Mgr., S. B. McLenegan; Gen. And., H. A. 
Mitchell. Office 347 Grant A v e., San Francisco.— V. 83, p. 379; V. 84 
p. 507, 867; V. 86, p. 667.

STOCKTON ELEC TRIC R R .— A trolley road.
In June 1902 H. E. Huntington acquired control through purchase of 

three quarters of the capital stock.
STOCK AN D  B ON DS.— Stock, $500,000; first mtg, 5300,000 ($1,000) 

gold 6s, A O. $115,000 outstanding, dated 1892, due Oct. 25 1917; lnt. at 
California Safe Deposit & Trust Co., trustee. Sinking fund provides for an 
annual payment of 2%  of outstanding bonds from 1902 to 1905; 3%  1905 to 
19091 4 %  1909 to 1913. Bonds cannot be called. Owns 6 miles of double 
track

O FFIC ER S.— Pres.,’ James II. Budd; V . P ., W m . F. Herrin; Sec., 
W . C. Martin; Man., Frank W . Webster.— V. 76, p. 159.

STREATO R, IL L IN O IS .
IL L IN O IS  LIG HT & TR AC TIO N  CO.
O R G A N IZA T IO N .— Incorporated In Illinois In Oct. 1905 and is a consoll 

datlon of the People’s Light & Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we were advised that franchises matured In 20 to 25 years. 

STOCK AND BONDS—  • Date. Interest. Outstanding. Alaturlty.
Common $250,000 ($100)........ ............ .............  5250,000 .......................
Pref 5150,000 5 %  cum ($100)........................... .........  150.000 .......................
New mtg $1,500,000 gold) 1905 5 g M N 327,000 1925

($ 1 ,0 0 0 )................. .............. c+I Interest at Cleveland (O.) Trust Co., trustee.
Streator Gas & Light mtgl

560.000.......... ............................ J   6 F A  60.000 1913
Bonds.— Ot the $1,500,000 new bonds, $60,000 are reserved for prior 

liens and $1,113,000 for other purposes. A sinking fund of 2 %  of bonds 
commences after 5 years. Bonds are subject to call after 5 years at 105. 
See V. 81, p. 1492.

R O A D .— Operates 6 l/$ miles of track. Ralls, 52 lb. girder. Also does 
lighting business.

O FFIC ER S.— Pres., W . V . Coons, Cleveland; V . P ., A . M. Snyder, 
Sec. and Treas., Fred. Edwards; Gen. Man., R . W . Harris.— V . 81, p. 1492; 
V . 82, p. 280. ___________ _

SYRACU SE, N. Y .
SYR ACUSE L A K E  SHORE & N OR TH ER N  R R . —A  trolley road. 
O R G A N IZA TIO N .— Incorporated In New York on Sept. 9 1905, and Is 

successor, through foreclosure, of the Syracuse Lakeside & Baldwlnsvllle 
R y. V . 81, p. 1045. Mostly private right of way. Power Is purchased 
from Oswego River Power Transmission Co.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $2,500,000 (5 1 0 0 ).. . .  ................ $850,000 ..................
P r e f.6 % n -c ,51,000 ,000 ($ 100 ) ................................  418.000 .......................
1st mortgage, 52,500,000, g/  1907 5 g M-N 850,000 May 1 1947

($ 1 ,0 0 0 )........ ....................... c*\Int. at Knickerbocker Tr. Co.. N . Y ., Trus.
Bonds.—  Are subject to call on May 1 1917 or any Interest date thereafter 

at 110 and Interest upon 60 days’ notice. No sinking fund.
R E P O R T .— For year ending June 30 1907, gross, $136,123; net, $41,208; 

fixed charges, $4,961; surplus, 536,247.
R O A D .— Operates 23 miles of track from Syracuse to Baldwlnsvllle. 

Standard gauge. Ralls, 60 to 104-lb.; 22 passenger and 3 service cars and 2 
snow-plow . toad Is to be extended to Oswego. 3< miles, of which 27.4 
ml! > 1 o i  I : to be eomoletcd about Scot. 1 1908.

O FFIC ER S.— Pres., C. D. Beebe: V .-P ’s, H. S. Holden and C. B. Ben
son: <S VI111 • \ fluid-a: See , n  o . ivatt v  G ‘ u VI r.. W . 11. Rock
well.— V . 81, p. 1045; V . 84, p. 571, 627, 1183; V . 85, p. 655.

SYRACUSE & ' SOUTH:^ B A Y ! ELECTRIC RR.
^ O R G A N IZ A T IO N .— Incorporated In New York March 11 1907 as suc
cessor of the Syracuse & South Bay R y ., sold at foreclosure on Feb. 21 1907. 
V. 84, p. 627.

STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.
Common, $1,000,000 ($100 ) ...............  $700 000
Pref, 6 %  n-c, 5500,000 ($ 100 ) ...................... .............. 300 000 ..................
1st mtge, $1,000,000 ($1 ,000)1 1907 5 g j ‘-D  55<L000 M a y 'l '1947

gold — ---------^................ c*/Trust Co. of America, New York, Trustee.
Bonds.— Are subject to call at 110 on May 1 1917 or on any Interest day 

thereafter on 60 days’ notice. No sinking fund
R O A D .— W ill operate a double-track line from Syracuse to Oneida Lake, 

of which one track, 10 miles, and 8 miles of second track, have been comple
ted. Road to be In operation by Aug. 1 1908. 85-lb. Trail. Gauge, 4 feet; 
8M  Inches. 22 cars.

O FFICER S.— Pres., C. D . Beebe; V .-P ., F . W . Roebllng. Trenton, N . J..
ana C. A . Lux, Syracuse; Sec., H . C. Beatty, Syracuse; Treas., Willis A  
Holden.— V. 84, p. 627, 1183.

SYRACUSE & SUBURBAN R R — A trolley road.
O R G A N IZA TIO N .— Chartered June 29 1895. Franchises are perpetual. 
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock ($400,000 ($ 1 0 0 )................ .......................... .. $400,000 .......................
First mtg $400,000 ($500 andl 1897 5 g F A 400,000 Aug 2 1927

$1,000) gold........................... c( lnt. at Fidelity Trust Co., Phlla., trustee.
New cons mtg $550,000 ($5001 1903 5 g M N 150,000 May 1 1953

and $1,000) gold...............c*/ lnt. at Fidelity Trust Co., Phlla., trustee.
Bonds.— Ot the 1903 cons, m tg., $400,000 are reserved for prior liens. 
E A R N IN G S.— For the year to June 30 1907, gross, $107,472; net, 

$48,461; charges, $36,498; surplus, $11,963.
R O A D .— Operates 18.08 miles of track from Syracuse to Edwards Falls, 

with branches from Orville to Jamesvllle and from Crowley to Dewitt; 
standard gauge; rails, 60 and 90 lbs; 14 passenger and 5 other cars.

O FFICER S.— Pres, and Mgr., Chas. E Hubbell; V .-P ., Chester H . King! 
Sec. and Treas., Giles H. Stllwell; Supt., Henry Thompson.— V. 76, p. 1302-

SYRACUSE RAPID  TRANSIT R Y ,— Is controlled by the Mohawk 
v alley Co. For proposition to consolidate under a new railroad corporation, 
see Mohawk Valley Co., under New York (V. 86, p. 1410.)

O R G AN IZA TIO N .— Incorporated May 21 1896 per plan In V . 62, p. 644. 
On June 1 1899 leased East Side Traction for 99 years at a rental of $12,500 
per annum; also owns $299,000 out of the entire ($300,000) capital stock 
of the company. Franchises perpetual. In Jan. 1902 the first mtg. bonds 
were listed on the Philadelphia Stock Exchange. In May 1905 leased the 
franchises and rights of way of the Syracuse & Oneida Lake R y. fo. 999 
years at $1 per year.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $2,750,000 ($ 100 ) ........................... ..............  $2,750,000 F e b ’0 8 , 3%
Preferred 6 %  non-cum ($100 ) ----------  Q-J 1,250,000 A pr.’0 8 , 1 /4
Urst mtg ($3,250,000) gold) 1896 5 g M S 2,500,000 Mch 1 1946

(51,000) .......... ................ c*j Guaranty Trust Co., New York, trustee.
Peoples R R  first mortgage , f 1891 5 J J 750,000 Jan 1 1921
„  Sold............................................-llnterest at Merchants’ Nat. Bank, Syracuse.
Second mtg $750 ,000 ($ 1 ,000)1 1900 5 g J J  649,000 Jan 1 1930

gold --------------------------------c* / lnt. at Citizens Sav. & Tr. Co., Cleve., trustee.
. L £ lde Traction first mtgl 1899 5 J D 250,000 June 1 1929
5250,000 ($1.000) gold__ /  lnt. at Citizens Sav. & Tr. Co., Cleve., trustee.

Loans payable June 30 190 •_............. ............... 77 '.0 00
Bonds.— The Rapid Transit mtg of 1896 Is for $3,250,000, ot which 

$750,000 ot bonds Is reserved to retire the People’s R R. firsts. Of the sec
ond mtg bonds $101,000 are In the company’s treasury; these bonds are 
subject to call on any Interest date.

Dividends.— First dividend, 1 %  on pref. stock, was paid April 1 1903 
also 1%  July 1 and Oct. 1; In 1904, 4 % ; In 1905, 4 t * % : In 1900, 5 /4%
In 19J7, 6 % ; In 1908, Jan., 1 / 4 % , Apr., 1 /4 % . On com., llrstdlv.— 3 %  — 
paid Feb. 1 1908.

R EP O R T.— For years ending June 30:
Year. Gross. Net. Charges. Surplus.

1006-07 ............................... $1,176,767 $503,391 $295,180 $208,211
1905.06  .............................. 1,027.339 448,071 258,812 189,259
1004-05 .......... .....................  894,621 380,139 244,045 136,094

R O A D .— Owns and operates 80.40 miles of track; leases 6.95 miles; 
total, 87.35 miles. Ralls, 90-lb. girder In city and 85-lb. T In suburbs. 
Has 187 cars, 11 snow-plows, 2 sweepers, 7 construction and 1 freight and 
express car.

O FFICER S.— Pres., Horace E. Andrews, Cleveland; V . P .. W m . K - 
Vanderbilt, Jr., New York; V. P ., John J. Stanley, Cleveland; V .-P . and 
Gen. Man., C. Loomis Allen, Syracuse; Sec. and Treas., T . H . Conderman, 
Philadelphia, Pa.— V . 81, p. 1045; V. 86, p. 109.

TACOM A, W A S H .
PACIFIC TRACTION C O — A  trolley road.
O R G AN IZA TIO N .— Incorporated June 11 1007 In Maine. Power Is 

furnl.s led comp inv ov Seattle- I'uooma i‘ ,.v. r Co. Franc .Isos expire 1931. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Common, $2,000,000 ($100).......................................  $1,250,500 ......................
Pref., $1,000,000 (5100), n-c..................................... 250,000 .......................
First mortgage, $2,000,000/ 1907 5 g J J N e July 1 1927

• (51,000). g o ld ................... c * lln t . at'Bankers jTrust Co., Trustee. ■ • •
Bonds.— $500,000 can be Issued Immediately, the remainder being re

served for future extensions, acquisitions, & c., under restrictions. Subject 
to call on any Interest day on or before July 1 1912 at 105 and lnt. and 
before July 1 1917 at 104 and lnt. and before July 1 1922 at 103 and lnt. 
and thereafter at 102 and lnt. Sink, fund of 2 %  of bonds outstanding, 
payable to trustee^annually, begins Jan. 1 1909. .............................

• R O A D .— Operates 17 miles of track between Tacoma and 'American
Lake, with branches to South Tacoma and to the State Asylum for the In
sane. Extensions to Point Defiance are proposed. Standard gauge 60-lb. 
T rail In country; 70-lb T  In c i t y . .................................................................................

■ O FFICER S.— Pres., William II. Smith; V .-P ., C. II. Collier; Sec. and 
Treas. Frank W . Holmes; Mgr., E . J. Felt.— V . 85, p. 346, 654, 922.

T A M P A , F L O R ID A .
TAMPA ELECTRIC CO.— Trolley.
O R C -----------------  ‘

entire
Port 1 ... ____________
were called and replaced ____

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
Stock, 51,70.1,000 ( $ 1 0 0 )____ __ 10  M-N $ 1,700,000 May 15’08,3 U
1st mtge. $2,000,000 ($1,0001 1908 5 J-D 600,000 June 1 19 3 a

and $500) gold_________ c* /ln t . at American Trust Co., Boston, trustee.
Bonds.— $300,000 are In treas iry and $1,100,000 reserved for exten

sions and Improvements. Bonds are subject to call at 105 and lnt on 
any lnt. date. Sink, fund of 1% of bonds outstanding yearly Is to be 
applied to purchase of bonds at not over 1 )o and lnt., bonds so bought to 
be^canceled. V. 86, p. 1468... - -  • . . .  hen

$133,-
woi; cnarges, $0,530; dlvldenus dV o). $nu,uuu; surplus, $7 521 In 
1906, gross. $469 ,222;/net, $189,264; charges, $1,423; dividends. $130,000; 
surplus, $57,841.
■; R O A D .— Operates 41 miles of track In Tampa and to Port Tam pa. 
Standard trau tails, 4 ) 10 60 lbs. 06 cars, owns n amusement pants.
' O F F IC E R S —  Pres., Goo. J. Baldwin; V .-P ., p . o .  Knight; Treas., 
Henry B. Sawyer; Sec., Alvah K . Todd; Gen. Mgr. and Transfer Agents, 
Stone & Webster, Boston.— V . 7 8 , p. 1966; V . 81, p. 1611; V . 85 p 1271: 
V. 80, p. 1345, 1-168.

TA R E N TU M , P A .
ALLEGHENY VA LLEY STREET R Y. C O . -  ^
O R G A N IZA T IO N .—-Incorporated Jan. 1906 In Pennsylyanla as a 

consolidation of the Tarentum Passenger R y., Harmor s t . Ry. and O’ Hara 
St. R y. V. 82, p 1 >39. ^  — , -  1 ’• f* -  ; - - * V  „■ -«a
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STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity
stock, $2,000,000 ($50)---------- ---------  ----------- $2,000,000 _________
1st mtge. $2,000,000, gold 1 1906 5 g F-A  1,300,000 Feb 1 1936

not redeem able.............c& r/Int. at Union Tr. Co., Pittsburgh,/trustee.
E A K N IN G S .— For year ending June 30 1907, gross, $105,677; net, 

$23,196; fixed charges, $57,288; deficit, $34,092.
R O A D .— Operates 22 miles of track connecting Asplnwall, Natrona, 

Arnold, Tarentum and Parnassus. Gauge 5 ft. 2>4 Inches. 80-lb. girder 
rail. Hi wt** 'H

O FF IC E R S.— Pres., W . L. Mellon; Sec., Geo. S. Davison; Treas., R. B. 
Mellon; all of Pittsburgh (Frick Bldg. Annex); Gen. Mgr., Frank McCoy, 
Tarentum. V . 82, p. 1039.

TAUNTON, M ASSACH U SETTS.
T A U N T O N  & P A W T U C K E T  STREET R Y — Trolley. 
O R G A N IZA TIO N .— Successor In 1905 to the Bristol County Street Ry. 

gold at receiver’s sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $100,000 ($100)..........  ............................ $100,000 ............. ..
Bristol Co 1st mtg $250,0001 1901 5 g J  J 200,000 Jan 1 1921

($1,000) gold____________ c*J Interest at Federal Trust Co., Boston, trustee
Current liabilities Sept. 30 1907 ........................... 47,787 ........ ..............

Bonds.— Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice, but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded.

E A R N IN G S.— For year ending Sept. 30 1907, gross, $52,925; net 
$7,496; charges, $12,681; deficit, $5,185.

R O A D .— Owns 17 miles of track, 90 lb. girder and 56 and 60 lb. T  rail 
Operates 5 miles additional; total operated, 22 miles. 16  cars.

O FFICER S.— Pres., John A . Arnold; Treas., Geft. H . Newhall; Sec., 
Jas. W . Burke; Gen. M an., A . C. Ralph. V . 79, p. 2746.

TEM PLE, T E X A S .
BELTON & T E M P L E  T R AC TIO N  CO.— A  trolley road. 
O R G A N IZA T IO N .— Incorporated May 5 1904 In Texas. Operates be

tween Belton and Temple, T ex., 14 .i miles. Stock authorized and out
standing, $300,000. Bonds auth., $300,000; outstanding, about $200,000 
5 %  gold, Int. F -A , dated 1004, due Aug. 1 1934, but subject to call after 
Aug. 1914; lnt. at Reedsvllle (Pa.) National Bank.

E A R N IN G S .— For calendar year 1907, gross, $44,985; net, $16,038. 
O FFIC ER S.— Pres., Samuel W atts, Lewiston, Pa.; V .-P ., A . F . Bent

ley, Temple,; Sec., J . C. Houser, Lewiston, Pa.; Treas., H . E. Ahrens, Read
ing, Pa.; Gen. Mgr., W . G. Haag, Temple. l~_

TH O M PSON VILLE , CONNECTICUT.
H A R T F O R D  & SP R IN G F IE L D  STREET R Y . — A trolley road. 
O R G A N IZA T IO N .— Was formerly known as the Enfield & Longmeadow 

Electric Ry. (which was Incorporated on Feb. 11 1895), but In May 1901, 
stockholders voted to change the name as above, and to reconstruct and 
e-equlp road. Connects with the Hartford Street Ry. In Hartford and the 

Springfield Street Ry. in Springfield, Mass. In June 1901 purchased the 
East Windsor Street Ry. Co. Franchises perpetual. Controlled the Som
ers & Enfield Electric R y. Co., which on April 1 1904 was merged In the 
Hartford & Springfield Street Rv. V. 78, p. 1446. Also purchased the prop
erty of the Windsor Locks Traction Co , subject to Its mortgage. In 1905 
the Legislature granted permission to Increase stock to $ 1,000.000 from time 
to time, part to be preferred, and also to extend time for construction until 
July 1 1907. See V . 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & East Windsor Street R y .. which operated 14 miles of track 
from Warehouse Point to Rockville. V . 83, p. 213.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $500,000 ( $ 1 0 0 ) . . . ..................................... $500,000 .......................
Preferred $285,000 6 % , non.)

cum., redeemable at 110 .. (   6 M N 285,000 N ov.’07 ,3%
First mtg $600,000 ($1,000)1 1901 5 g J J  600,000 July 1 1921

gold______________________ c*J Interest payable at American Trust Co.,
J Boston: Treas. of Connecticut, trustee. 

Windsor Locks 1st mtg $300,1 1904 5 g J J  161,000 July 1 1924
OOfi g ($1,000) guar p & l-c*J Int. at American Trust Co., Boston.

Rockv B B & E Wind 1st mtgl 1906 5 g A -0  200,000 April 2 1920
$300,000, g, gu ($1,000) .c * ) ln t.a t  Am .Tr.Co.,Bos.;Trcas. of Conn.,Trus 
Bonds.— See V . 78, p. 1223. The Windsor Locks bonds are guaranteed 

prln. and lnt., by the Hartford & Springfield Street R y .; $139,000 are re
served for additions and Improvements Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and Int. on any lnt. 
date. The Rockville Broad Brook & East Windsor Street Ry; bonds are 
guaranteed prln. and Int. by the Hartford & Springfield Street R y. They 
are subject to call at 110 and lnt.

Diviaenus.— o n  pref. In 1906, 6 % . In 1907, 6 %  In 1908 May divi
dend deferred.

E A R N IN G S .— For year ending June 30 1907 Gross, $175,883; net. $ 73 ,
303; other Income, $2,210; Interest and taxes, $61,313; dividends, $14,856 
deficit, $655.

R O A D .— Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonville to Somers. Also a line 
from Suffield to a connection with the Hartford St. R y ., 9 H miles, and a 
line from Warehouse Point to Broad Brook, 14 H miles. Has trackage 
rights in Hartford and Springfield, making total mileage operated. Including 
sidings, 48.1 miles. Standard gauge. 60 and 70-lb. '1' rail. 53 cars.

O FFIC ER S.— Pres., W m . A . Tucker, Boston; Sec., Arthur Perkins, 
Hartford; Treas., Chauncey Eldrldge, Boston; Gen. Mgr., H . S. Newton.—• 
V . 83, p. 213; V . 84, p. 102; V. 86, p. 1100.

TO LED O , OHIO.
T O L E D O  R A I L W A Y S  & L IG H T  CO.— A  trolley road.— (See M ap on 

page 105.)
O R G A N IZA T IO N .— Incorporated In Ohio on July 1 1901 as a reorgani

zation of the Toledo Traction Co. Comprises all the street railways In 
Toledo; also all electric-lighting, power and gas business of the city. Has 
contract with city for street lighting until Jan. 1 1917. Also owns entire 
capital stock et Maumee Valley Rys. & L t., entire $10,000 stock of the 
Ottawa Park St. R y ., which owns a short line running to Ottawa Park, and 
entire stock of the Adrian St. Ry. Co. (4 miles), operating In Adrian iMlch. 
Leases and owns all the stock of the Toledo Ottawa Beach & No. R y ., which 
see below. On June 1 1907 purchased, through an exchange of stock, all 
the property and franchises of the Toledo Gas, Electric & Heating Co., 3 
shares of this company’s stock being given for 4 shares of the Toledo Gas, 
Elec. & H . Co.’s stock. V . 84, p. 1249. In March 1907 purchased entire 
stock of the Toledo & Western R R . On June 15 1907 stockholders author
ized the Increase of capital stock from $12,000,000 to $15,000,000. V. 84, 
p. 1553. In Sept. 1902 stock was listed on N . Y . Stock Exchange. Street 
Railway franchises on certain streets expire Nov. 9 1910, but larger part of 
system Is operated under ordinances which expire In 1914, 1915 and 1916. 
Gas, light and power franchises are perpetual. In April 1908 agreed to 
pay city $242,612 In semi-annual Installments In settlement of certain 
claims by city. V. 86, p. 1345.

A committee Is being formed to represent bondholders and creditors 
In endeavor to readjust the affairs of company so as to prevent a receiver- 
shin In 1909, when some $10,000,000 bonds fall due. See V. 86, p. 1226. 

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $15,000,000................................._ M-N $13,875,000 M a y ’07,1 %
New consolidated mortgagef 1901 4 g J-J 4,866,000 July 1 1909

($1,000) ,g, $12,000,000c&n U. S. Mtge. & Trust Co., N . Y .,  trustee.
, _ , _ „  l Interest at Kean, Van Cortlandt & Co.. N .Y .

Tol Consol St Rwy 1st m tg ,/ 1889 5 J-J 1.066.000 July 1 1909
currency, $ l ,0oo ,c ,65mlles lint, at Blair & Co., 24 Broad Street, N . Y . 

Tol Elec St Ry 1st mtg, 33 / 1892 5 g F-A 700,000 Feb 1 1012
miles, gold, $1 ,000-------- c*\Int. at Blair & Co., 24 Broad Street, N. Y .

Tol Traction consol mtg, $ 6 ,- / 1896 5 g J-J 4,234,000 July 11909
000,000, g ($1,000)-------- c* (Interest at Guaranty Tr. Co., N. Y . .  trustee.

Toledo Gas, Electric & H Co) 1905 5 A-O  1.905,000 Oct 1 1935
mtge, $2,500,000 ($1 ,0 0 0 ,)Interest at Ohio Savings Bank & Trust Co.,
$500 and $100)...................... J Toledo. Trustee.

Tol Gas Li & Coke Co,‘$150 ,-/ 1898 4 M-N $150,000 Nov 1 1908
kitOOO ($1,000) g u irp & l . . . ( I n t .  at 2d Nat. Bk, Tol., C. F. Adams care 

I2d Nat. Bank, Toledo, trustee.
Tol Heat & Lg Co, $500,000 1 1901 5 J-J 337.000 Jan 1 1921

($1,000) guar p& l-------------- jln t. at Secur. Sav. & Tr. Co., Tol., trustee.
otes payable Dec 31 1907........................._ ........... .........  1,622,279 .......................

Bonds.— The Tol. Trac. consol, mtg. 5s of 1896 for $6,000,000 cover al 
the railway, subject to the divisional liens of $1,766,000, and are a first lien 
on the new Central Station and other realty; they are subject to call at 105 
and Interest at any Interest date upon 30 days’ notice. The bonds are fur
ther secured by the deposit of 1st mtg. bonds, $1,000,000 par value, and 
entire capital stock of Toledo Consol. Electric Co., one of the constituent 
companies. The unissued bonds of the Toledo Traction Co. have been can
celed. Of the Toledo Rys. & Light Co. mtg. for $12,000,000, $6,000,000 
arc reserved to retire all of the underlying bonds and $1,134,000 are reserved 
for Improvements. They are subject to call at 102 J4 and Interest on any 
Interest date after 30 days’ notice. The Tol. Gas, Elec. & II. Co. bonds 
are guar, by endorsement by the Tol. R y. & Light Co.; $448,000 are reserved 
for prior Hens. They are not subject to call. The Tol. Gas Lt. & Coke Co. 
and Tot. Heat & Light Co. are g lar. nrlncmal and lnt., bvTol. Rvs. & Lt.Co.

Dividends.— The first dividend— 1 % — was paid on May 1 1005 and 1 %  
was again paid Nov. 2 1905. In 1906, 2 % . In 1907, May, 1 % ; N ov. divi
dend passed.

R E P O R T .-Yr.end.Dec.Z 1. *1907. 1906. 1905. 1904.
Gross earnings____________ $2,565,200 $2,047,610 $1,913,456 $1,752,834
Oper. expenses and taxes 1,542,333 1,071,773 972,994 923,209

Net earnings.....................$1,022,867 $975,837 $940,462 $829,625
Fixed charges................   708,167 509,607 510,307 499,875

Surplus...................... ............ $314,700 $466,230 $430,155 $329,750
* 1907 figures Include earnings of Toledo Gas, Elec. & Heating Co. 
R O A D .— Operates 1 1 4 ^  miles of track. Has 298 cars. Is supplying 

1,571 city arc lamps and current for 167,080 Incandescent lights and 8,342
h.p. motors.

O FFICER S.— Pres., H . A . Everett, Cleveland; V .-P ., E. W . Moore, 
Cleveland; V .-P . and Gen. M gr.,L . E. Bellsteln, Toledo; Sec., II. S. Swift, 
Toledo; Treas., S. D. Carr, Toledo.— V. 82, p. 215, 220, 1103; V . 83, p. 
1525; V. 84, p. 160, 217, 750, 1183, 1249, 1553; V. 85, p. 795, 1006; V . 80f 
p. 170, 227, 1226, 1345.

(1) The Maumee Valley Railways & Light Co.— Trolley.
O R G A N IZA TIO N .— A consolidation In Dec. 1902 of the Teiedc £: VL___

mee Valley Ry. and the Toledo Waterville & Southern R y. Entire stock 
Is owned by the Tol. Railways & Light Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,000,000------ ------------- ---------  ----------- See text. __________. . .
Tol & Maumee 1st m tg ,/ 1895 5 g M-S $300,000 Mch 1 1920

$300,000................... ................ (Int. at Metropolitan Tr. Co., N. Y . ,  trustee.
Maumee Val Rys & Lt 1st M ,/ 1902 4 H k M-S 500,000 Mch 1 1920 

$1,000,000 ($1,000) g .c& rl Morton Trust C o., New York, trustee. 
Bonds.— Of the new 4 H s, $300,000 are reserved to retire the first 5s of the 

Toledo & Maumee R y. Guar, by endorsement by Tol. Rys. & Lt. No 
s. f. on the 4 H s, but they can be called on or after Mch. 1 1915 at par on 
30 days’ notice. Int. payable at Kean, Van Cortlandt & Co.’s office, N . Y .  

R O A D .— Operates 22 miles of track.
O F F IC E R S— Pres., R. H . Baker; V .-P ., E. J. Bechtel; Sec., W . H . 

McLellan Jr.; Treas., H. S. Swift.— V. 75, p. 1354.
(2) Toledo Ottawa Beach & Northern Ry.
O R G AN IZA TIO N .— A consolidation In 1906 of the Toledo & Point Place 

R y .a n d  the Ottawa Beach & Southern Ry. Is leased to the Toledo Rys. 
& Light Co., the latter company paying interest on bonded debt. Entire 
stock Is owned by the Toledo Rys. & Light Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000, $ 100 . _____  ____  _______  $ 1 ,500,000 ____________
1st mtg, $1,500,000, gold/ 1906 5 g M-N 500,000 Nov 1 1936

($ 1 ,0 0 0 )-------------------------- c* l Guaranty Trust Co., N . Y .,  trustee.
Bonds.— Of the $1,500,000 authorized, $1,000,000 reserved for the pur-

Eose of paying off all Indebtedness. Are guar., p. & 1., by endorsement 
y the Toledo Rys. & Lt. Co. Subject to call on any lnt. date at 105 & lnt. 

HOAD.— 14 P4 miles of track from the city’ limits to Toledo Beach. Stand
ard-gauge; 70-lb. rails.

O FFICERS.— Pres., Henry A . Everett; V .-P ., J. F . Collins; Sec. and 
Treas., W . F. Nutt; Mgr., L . E. Bellsteln.

(3) Toledo & Western R R.— An electric railroad.
O R G A N IZA TIO N .— Incorporated in Ohio on Dec. 11 1006 and Is a re

organization of the Toledo & Western Ry. V. 84, p. 272. Carries freight 
as well as passengers. W e are advised that franchises are mostly perpetual, 
although one or two expire about 1930. Entire stock is owned by the Tol
edo Rys. & Light Co.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,000,000, $100 .  ____  S e text .......................
T & W Ry 1st mtg. $1,250,-1 1901 5 g J-J $1,250,000 July 1 1926

000, gold ($ 1 ,000) , no s f, lint, at Cleveland Trust Co.. Cleveland, tr’tee,
and cannot be called.......... / or at Nat. Bank of Commerce, N. Y .

T & W  Ry con and ref m tg.f 1905 5 g A-O 500,000 April 1 1930
$2,000,000, gold ($l,000)c*( Interest at Cleveland Trust Co., trustee, or 

l at National Bank of Commerce, N . Y . 
Bonds.— Of the new $2,000,000 bonds. $1,500,000 Is reserved to retire 

prior Hens. Mortgage was originally for $2,500,000, but $500,000 which 
were reserved for future Improvements have been canceled. See V . 84, 
p. 272. Are subject to call on and after April 1 1915 at 105 and Interest.

R O A D .— Owns 84 miles of track, from Toledo to Fayette and Pioneer, 
Ohio, with branch to Adrian, Mich. Has trackage agreement with Toledo 
Rys. & Light Co. allowing Its ears to enter Toledo; 95%  private right of 
way. except In cities. Ralls, 60-lb. T .

EA R N IN G S.— For year ending Dec. 31 1007, gross, $245,359; net, 
$89,224; fixed charges, $109,392; deficit, $20,168.

O FFICERS.— Pres. and Gen. Man., C. F. Franklin; V .-P ., and Treas., 
W . F. Nutt.— V. 83, p. 39, 97, 156, 493, 563, 1099, 1412, 1472. 1525; 
V . 84, p. 272; 750.

(a) Toledo Fayette & Western R y.— An electric railroad. 
O R G AN IZA TIO N .— Incorporated In Ohio. Stock all held by Toledo & 

Western RR. Co.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $250,000 ($ 1 0 0 ) ............. ..............................  $250,000 .......................
1st mtg, $250,000 gold/ 1002 5 g J-J 250,000 July 1 1927

($ 1 ,0 0 0 )................................c*( Int. at Cleveland Trust Co., Cleveland, trust.
I or at Nat. Bank of Commerce, New York. 

Bonds.— No s. L , but bonds arc subject to call on and after July 1 1912 
at par and accrued Interest Are guaranteed both as to principal and In
terest by the Toledo & Western Ry.

R O A D .— Runs from Fayette to Pioneer, 14 miles, which Is included In 
the mileage of the Toledo & Western Ry. above. Standard gauge 60-lb. 
T rail.— V. 75, p. 1255

TOLEDO URBAN & IN T E R U R B A N R Y .— Trolley.
O R G AN IZA TIO N .— Incorporated In Ohio and formerly leased the Toledo 

Bowling Green & Southern Traction, but rental payment due April 1 1908 
having been defaulted, lease was forfeited. The latter company now
Eroposcs to purchase this road. See Toledo Bowling Green& Southern 

elow.
STOCK AN D  BONDS—  Date Interest. Outstanding. Maturity.

Stock, $1,000,000_______ _______ $800,000
1st mtg, $1,000,000, gold/ 1905 5 g J-J 800 000 Jan 1193 0

($500 and $1,000) ________ \Jnt. at Union Sav. Bk. & Tr. Co., Cln., trust.
Bonds.— A  sinking fund of $5,000 per annum becomes operative in 1907. 

Bonds may be called at 110 after 5 years.
EA R N IN G S.— For calendar year 1906; Gross, $347,931; net, $170,407; 

fixed charges, $139,382: dividends, $7,617; surplus, $23,408.
R O A D .— Operates a line from Toledo to Pcrrysburg, 10 miles. Operates 

the Toledo Bowling Green & Southern, 50 miles; total, 60 miles. Operates 
over tracks of the Toledo Rys. & Light Co. in Toledo. Has built a power 
house at Findlay costing $300,000, to operate the entire system

O FFICERS.— Pres., George B. Kerner, Cincinnati; V .-P ., John Kilgour, 
Cincinnati; 2d V .-P ., Chas. Kilgour, Findlay; Sec. and Treas., A . J. Becht, 
Cincinnati; Ass’t Sec., B. L. Kilgour, Cincinnati; Gen. M an., C. F. Smith 
Findlay.— V. 8 1 , p. 508.

Toledo Bowling Green & Southern Traction.— A  trolley road. 
O R G A N IZA TIO N .— Incorp. In 1901 as a consolidation, by purchase, 

or the Findlay St. R y ., the Toledo Bowling Green & Fremont Ry. and the 
Hancock Light & Power Co. of Findlay, O ., furnishing 5,000 Incandescent 
lights and 400 arc lights. The Franklin Bank of Cincinnati offered the 
bonds for sale In May 1901. In June 1908 shareholders authorized plan for 
purchase of the Toledo Urban <5e Interurban R y. (which road formerly 
leased Toledo Bowling Green & Southern Traction, but made default In 
rental payment due April 1 1908. The plan Involves making of a new 
$600,000 mortgage and Issuance of $500,000 preferred stock ($250,000 of
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which Is to be used to reduce the $1,500,000 common down to $750,000). 
Every bondholder of Toledo Urban & Interurban U y. Co. must accept 
plan before It can be put Into elfect. V . 86, p. 1531.

STOCK A N D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $1,500,000............................................................. $1,500,000 ..................
1st mtg, $1,500,000, gold,) 1901 5 g M -N 1,225,000 May 1 1921

$1,000, $500_______________lint, at Central Tr. & Safe Dep. Co., Cln.. tr.
Find St 1st mtg, $150,000, gj 1895 5 g M-N 150,000 May 1910

($1.000). not subject to call lint, at Central Tr. & Safe Dep. Co., Cln., O. 
Find St 1st con mtg, $125,-1 1899 5 g J-D 125,000 Dec 1 1924

000, g o ld ___________________\ Central Tr. & Safe Dep. Co., Cln., trustee.
(.Interest at Metropolitan Trust Co., N . Y. 

Bonds.— Of the new bonds of 1901. $275,000 are reserved to retire the 
prior liens.

R O A D .— Gap connecting the Toledo & Bowling Green Division with the 
Findlay Division was completed Jan. 12 1902, thus making a direct line of 
30 miles from Toledo to Findlay; 60-lb. and 72-lb. T  and girder rails. Owns
30 passenger and 3 express cars.

O FFIC ER S.— Pres., George B. Kerper, Cincinnati; V .-P ., John Iiloglur, 
•Cincinnati; Trcas., A . J. Becht, Cincinnati; Sec., J. A. Bope, Findlay; Gen. 
Mgr., Charles F. Smith, Findlay.— V. 81, p. 213; V. 86, p. 1531.

T O L E D O  FOST OR IA & F IN D L A Y  R Y
O R G A N IZA T IO N .— Incorporated In 1900 to build an electric railway 

connecting the cities named In the title, a total distance of 50 miles. In 
Aug. 1901 the road between Fostorla and Findlay, 17 miles, was put In 
operation. An extension, 17 miles, from Fostorla to Peinberville was com
pleted In Aug. 1905. Total road now being operated. 34 miles. Is now 
building an extension of 16 miles from Pembervllle to Toledo, Ohio, which Is 
expected to be completed by Oct. 1 1008. Capital stock authorized, 
$1,500,000; outstanding, $950,000; of which $700,000 common and 
$250,000 preferred. Bonds, $1,500,000, of which $437,000 are outstanding. 
Cleveland Trust Co., Cleveland, trustee. Gross earnings calendar year 
1907, $70,989; net, $41,125.

O FFICER S.— Pres., J. E. Reeves, Canal Dover; V .-P ., F. VV. Adams, 
Fostorla; Sec. and Treas., A. J. Krantz, Canal Dover.— V . 72, p. 481; 
V. 73, p. 392; V . 78, p. 704.

T O L E DO  & IN D IA N A  R Y . —A trolley road.
Receivership .— On March 30 1908 C. F .M . Niles was appointed receiver, 

company having defaulted on Its bonds Jan. 1 1908. V. 86, p. 858.
O R G A N IZA TIO N .— Incorporated under the General Railroad Law In 

Ohio, June 15 1901. to build an electric road extending from Toledo westerly 
to Bryan, a distance of 55 miles, over private right of way; entire road In 
operation. Controls the Toledo & Indiana Traction Co., Incorporated under 
the laws of Indiana. This latter road has Issued no securities. An exten
sion to Waterloo, Ind., 25 miles, where connection Is made to Fort Wayne, 
Ind., Is under construction. An extension from Wauseon to Napoleon and 
Dellance, 24 miles, Is also under construction. Enters Toledo over tracks 
of the Toledo Rys. & Lt.C o . On June 16 1903 [the shareholders voted to 
reduce the authorized bond Issue from $30,000 to $25,000 per mile. V. 76, 
p . 1356.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $2,500,000 ($100)--------  ------- ----------- $2,500,000 .......................
1st mtg, $1,650,000 ($500f 1902 5 g J-J 1.650,000 Jan 11028

and $1.000). gold.......... c&r( Security Trust Co., Toledo, trustee.
I Interest payable In Toledo and New York.

Bonds can be called at any time at 105 and accrued Interest upon 30 days’ 
notice. Interest begins to accrue from Jan. 1 1903.

E A R N IN G S .— For calendar year 1906, gross, $187,500; net, $91,200; 
fixed charges, $75,000; surplus, $16,200. .

O FF IC ER S.— Pres., S. C. Schenck; V .-P ., Geo. G. Metzger; Sec., C. F 
Chapman; Treas., D. D. Schenck.— V. 79, p. 1463; V. 82, p. 335, 753; V . 86, 
p. 53. 858.

TO LE D O  PORT CLINTON & L A K E S ID E  R A I L W A Y  CO.
O R G A N IZA T IO N .— Incorporated In Ohio Doc. 18 1002. Franchises 

perpetual.
STOCK AN D  BON DS.—  Date. Interest. Outstanding. Maturity.

Stock $1,800,000 ($ 1 0 0 ) ....................................... ............$1,800,000 ............... ..
First mtge $1,500,000 gold) 1903 5 M-N 1,500,000 Nov 2 1928

($1,000 and $500)............... c jln t. at Security Tr. Co., Toledo, Trustee.
Bonds.— Subject to call at 105.
R O A D .— Operates 54 miles of track from Toledo to Elmore, Oak Harbor, 

Port Clinton and Marblehead. In Toledo operates over about 3 miles of 
the Toledo Rys. & Lt. track. Standard gauge. 70-lb. T  rail.

O FFICER S.— Pres., Theo. Schmitt; V .-P ., L. E. Flory; Sec., H . F. 
Shunck; Treas., II. It. Klauser; Gen. Algr., A . E . Klauser, all of Toledo.—  
V .  79. p. 2458.

T O P E K A , K A N SA S.
T O P E K A  R A I L W A Y . — Trolley.
O R G A N IZA T IO N .—  Inc’d under general railway laws of Kansas In 1892; 

In 1903 absorbed the Vlnewood Park Railway and made a new mortgage 
for $1,250,000. On June 4 1903 obtained a new 30-year franchise, 
running from that date, with the provision that $400,000 be expended 
within three years on the system. When earnings exceed 10%  on In
vestment, city Is to receive compensation. Also has secured franchlS’s 
In perpetuity on county roads now occupied, with prlvllego of hauling freight. 
City agrees never to reduce rates to where company will earn less than 10%  
on stock. The city Is to receive 10% of earnings remaining after 10%  has 
been earned. Upon expiration of franchise city has the right to acquire 
the property, but not before. V. 76, p. 886, 1302.

The Topeka Edison Co. Is controlled by the same Interests. V. 8 1 , p. 728.
STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $1,250,000 ($ 1 0 0 ) .................... ............. $1,250,000 f.p ....................
1st mtg, $1,250,000, gold! 1904 5 g J-J 1,030,000 Jan 11930

($1,000) ................................c 'JInt. at Am . Trust&Sav. B k., Chic., trustee.
Bonds.— Of the $1,250,000 authorized, $100,000 are reserved for 80%  of 

cost of new power house and $150,000 for 80%  of cost of betterments and 
additions. Fifteen bonds per annum, beginning with No. 1, can be called 
at 105 and Interest until Jan. 1 1915, when entire Issue Is subject to call 
at that price. A s. f. begins Jan. I 1910, which Is sufficient to retire $15,
000 per annum at 105 and Interest.

EA R N IN G S.— For calendar year 1907, gross, $310,344; net, $145,629; 
Interest, $51,565; surplus, $94,064. In 1906. gross, $285,297; net $128,
433; fixed charges, $52,747; surplus, $75,686.

R O A D .— Owns 33 miles of trolley; 70, 75 and 80-lb. rail; 46 motor cars 
and 22 trailers.

O FFICER S.— Pres., E. W . Wilson, Pekin, 111.; V .-P . and Gen. M an., L . 
E. Myers, Chicago; Sec. and Treas., F. G. Kelley; Auditor, E. 0 .  Flowers; 
Gen. Supt., A. M. Patten.— V . 81, p. 728; V . 82 , p 101.

TRENTON, N . J.
NEW  JE R S E Y  & P E N N S Y L V A N IA  T R A C T IO N  CO.— A trolley road. 
O R G A N IZA T IO N .— Incorporated In New Jersey on Nov. 11 1001 and 

Is a consolidation of  the Trenton Lawrenccvllle & Princeton R R ., the Tren
ton Lawrencevlllc & Princeton Extension R R ., the Princeton Street R y ., 
the Yardley Morrlsvlllc & Trenton Street R y ., the Newtown & Yardley 
Street Ry. and the Trenton City Bridge Co. Entire stock and bonds of 
those companies Is deposited under the mtg. of the N . J. & Penn. Traction 
Co.  Franchises arc perpetual, except In Trenton, which Is for 50 years from
1903.

STOCK AN D  BONDS—■ Date. Interest. Outstanding. Maturity.
Stock, $500,000 ($100)...................................................  $500,000 .......................
1st Mtg $3,000,000 gold 1 1902 4 g M -N  985,000 Nov 11932

($ 1 ,0 0 0 )_________________c*J Int. at Trenton Tr. & Safe Dep. Co., trustee.
"O ther debts” Dec .31 1907 ____  ________  180.499 ____________

Bonds.— Bonds are subject to call on 60 days’ notice at 110.
R O A D .— Comprises 26 miles of track from Trenton to Princeton, N . J., 

and from Trenton to Newtown, Pa., via Morrlsvlllc and Yardley. Exetn- 
slons of 18 miles from Princeton to Somerville and 3 miles from Morrlsvlllc, 
Pa., to Fallalngton are to be constructed, franchises having been obtained. 
Gauge, 4 ft. In. and 5 ft. 2 In.; 70 and 80-lb. T  rail; 90-lb. girder.

EA R N IN G S for year ending Dec. 31 190?, gross, $95,015; net, $41,622; 
Interest. $40,000; surplus, $1,522.

O FFIC ER S.— President, C. M. Bates; Sec. and Treas., V . D . Bates; 
Gen. M an., J. G. Honecker.— V . 83. p. 213, 272.

(1) T r e n t o n  N e w  H o p e  &  L a m b c r t v i l l e  S t .  R y.— Trolley. 
O R G A N IZA TIO N .— Incorporated In Pennsylvania In D e c e m b e r  1903.

Is controlled by the N. J. & Penn. Traction Co. through stock ownership. 
STOCK AND BONDS—  Date. Interest. O u tsta n d in g . Maturity.

Stock $400,000 ($ 5 0 ) ......................................................  $400,000 ____________
1st mortgage $400,000 goldl 1904 5 g F .A  400,000 A u g  1 1934

($1,000)  ..........— c*&rj Int. at Trenton T r .& S.D .C o.. Tren., trustee.
Bonds are subject to call at 110 on 60 days’ notice. Are guaranteed, prin

cipal and Interest by the N . J. & Penn. Traction Co.
E A R N IN G S.— For year ending Dec. 31 1907, gross, $52,409; net, $18,

323; other Income, $2,236; Interest, $20,000; surplus. $559.
R O A D .— Operates 12 miles of track from Yatdley, Pa. (where lt con. 

nects with the N. J. & Penn. Traction Co. through New Hope, Pa., to 
Lambertvllle. N . J. Gauge, 5 ft. 2 M in.; 80-lb. T  and 85-lb. girder rail.

O FFIC ER S.— Pres., T . S. Cadwallader; Sec. and Treas., V . D . Bates; 
Mgr., J. G. Honecker, all of Yardley, Pa.— V . 79, p. 2207.

(2) N e w t o n  &  H a t b o r o  S t .  Ry —
O R G A N IZA TIO N .— Has under construction a line of 12 miles from N ew 

town, Pa., to Hatboro and Willow Grove. Is controlled by N. J. & Penn. 
Traction Co.

TRENTON STREET R Y .— Is controlled by the United Power & Trans
portation Co., which see on a preceding page.

TR O Y , N. Y .
T R O Y  & N EW  E N G L A N D  R Y .— A trolley road.
On July 1 1907 control was acquired by the Delaware & Hudson Co. In

terests, all Indebtedness was adjusted, receiver discharged, and officers 
elected as below. V . 85, p. 100.

O R G A N IZA T IO N .— Incorporated Dec. 27 1889. Mostly private right 
of way. Franchises perpetual.

STOCK AN D  BONDS—  Date. Interest. Outstanding. M aturity.
Stock $350,000 ($100) ...................................................  $180,000 .......................
1st mortgage $160,000 gold \ 1895 5 g F-A 160,000 Aug 1 1945

$500 ............................................ j interest at office of company, Troy, N. Y .
R O A D .— Total track, Including sidings, 10 miles; standard gauge, laid 

with 65 lb. rail: running from Albla to Averlll Park.
• E A R N IN G S.— For year ending June 30 1907, gross. $33,343; net, $2,186. 

O FFIC ER S.— Pres., L. F. Loree, New York; V .-P ., C. S. Sims, Albany; 
Sec.-Treas., James McCredle, Albany; Gen. M gr., Edgar S. Fassett. Albany; 
Aud., A . J. Gles. Troy.— V . 82, p. 101 .5 1 1 ; V . 83, p. 437; V . 85, p 100.

TU SCALO O SA, A L A .
B IR M IN G H A M  & G U L F R A I L W A Y  & N A V IG A T IO N  CO.
O R G A N IZ A T IO N .— Incorporated In A labam a Sept. 22 1907 (V . 86. 

p. 793) and purchased the Tuscaloosa B elt R y .  Co., which operated 12  
miles between Tuscaloosa and H olt. H as let contracts to Birm ingham  & 
Gulf Construction Co. for building Its proposed line.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. Maturity.
Common $7,500,000 ( $ 1 0 0 ) - - - ____ _______  (?) .......................
Prcf $2,500,000 ($100) 6%  n - c . ____ _______  (?) ___________
F irst m ortgage $10 ,000 ,0001 1907 5 g A-O $ 125 ,0 0 0  Oct 1 19 57

($1,000) gold_____________ j l n t .  a t Carnegie T rust Co., N . Y . ,  Trustee.
Bonds.— Subject to call on and a fter A pril 1 19 12  at 108 and Interest. 

No sinking fund. The $ 125 ,0 0 0  bonds outstanding w ere Issued to cancel 
$100,000 bonds of Tuscaloosa B elt R y .1

R O A D .— Operates 12  miles from  Tuscaloosa to H olt, which Is being 
electrified. H as under construction an electric line for passengers and 
freight between Tuscaloosa, Birm ingham  and Gadsden, 170  miles. The 
com pany w ill also operate a line of steam ers and coal barges between 
Tuscaloosa and .Mobile and Gulf points and M ontgom ery and Mobile.

O F F IC E R S .— P res., H enry S . Thom pson, 68 William S t .,  New Y o rk ; 
V .-P .,  J .  M. D ew berry, Birm ingham ; Sec. and T reas., George I). R ogers. 
42 B roadw ay, New Y o rk ; Gen. M gr., Joseph  A . V andegrlft, T uscaloosa, 
A la .— V . 86, p. 793.

U T IC A , N. Y .
U TICA & M O H A W K  V A L L E Y  R Y . — Trolley .
In July 1904 control of this road was obtained by the Mohawk Valley Co.

For praprsitlon to c-mselld .te ui d r a new railroad corporation, s .c  Mo
hawk Vallty Co. (V. 86 p. 141>/ )

O R G A N IZA TIO N .— Chartered on Nov. 27 1901 as a consolidation of the 
Utica Belt Line St. R R .. the (Jtlca & Suburban R y ., the Frankfort & Utloa 
St. R y ., the Little Falls & Herkimer Street R y .. the Utica & Mohawk R R .,  
the Deerfield & Utica R R . and the Herkimer Mohawk Illon & Frankfort 
Elec. Ry. V . 73, p. 1209. Leases a portion of the Utica Clinton & Bing
hamton R R . at a rental of $15,000, the lease being dated 1886 and running 
99 years. Franchises perpetual. In March 1905 made new contract tor 
power. V . 80, p. 1236. On June 28 1907 the Rome City Street R y. was 
merged Into this company, stockholders of former company receiving for 
their stock Utica & Mohawk Valley stock at par.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, com ($100), $5,000,000 ____  ________  $5,000,000 D e c ’0 7 .4 %
Stock, pref, 5 %  non-cum.l ____  5 Q-J 2,500,000 A p r .’08 .1H

$2,500,000 ($100)............... . /
Utica & Mohawk Vail 1st Ml 1901 4 Ĵ g M S 2,268,000 Sept 1 1941.

$4,000,000 gold ($1,000)1 Interest at New York Trust Co., New York,
c *_________ cannot be called] trustee.

Rome City Ry 1st mtgel 1900 5 g A-O 200,000 April 1 1950
$200,000 gold ($500)____ c*j Int. at Trust Co. of Am er., N . Y . ,  trustee.

Utica Belt 1st mtg $500.0001 1889 5 M N 500,000 Nov 1 1939
gold ($1,000)............... ........... j Interest at N. Y . Trust Co., N. Y .,  trustee.

Utica Belt 2d mtg $200,0001 1891 5 J J 39,000 Jan 1 1931
gold ($500)_____ ______ ___ rf Interest at N . Y . Trust C o., N . Y ., trustee.

Herlt Mo Illon & Frankfort! 1895 5 g J J  150,000 May 1 1925
mtg gold ($1,000).............c*J Int. at Farm. Loan & Tr. Co., N. Y . ,  trustee.
Bonds.— Of the new $4,000,000 mortgage, $689,000 are reserved for under

lying liens, and the remainder ($1,043,000) for future additions at the rate 
of 75%  of cost, but only when net earnings for preceding year amount to 
double the Interest charge on all bonds, Including those to be Issued. V . 73, 
p. 1265. The $161,000 unissued 2d mort. bonds of Utica Belt Line have 
been canceled.

Dividends.— On pref. stock In 1906, Dec. 31. 5 % . In 1907. March 31, 
I H % :  July 31, lJ i % ; Oct .3 1 , 1 ) ( % .  In 1908, Jan., 1 H%\  A p r il .1 H % .  
On common. 4 %  Dec. 1907.

R O A D .— The consolidated road owns and operates about 116 miles of 
track (Including Rome City St. R y ., 6.86 miles). Runs from Utica to 
Rome; from Utica to Little Falls: from Utica to Clinton, and to New York 
Mills. Double track, 80-lb. T and 95-lb. girder rail. Has 141 motor and
20 other cars. Connects at Mohawk with the tracks ol the Oneonta & 
Mohawk Valley R R . Co.

E A R N IN G S.— For year ending Dec. 31 1907 gross, $1,120,413; net, 
$413,012; other Income, $17,837; charges. $198,176; surplus, $232,673.

R E P O R T .— For years ending June 30 (before acquisition of Rome City 
Street Railway):

Year—  Gross. Net. Oth.Inc. Charges. Surp us,
1007 ................$1,040,084 $382,722 $5,192 $183,981 $203,933
1906 .................. 898,002 374,712 4.318 180,090 198,940
1905 .................  795.034 274,296 3.763 177.460 100.599

O FFICER S.— Pres., Horace E. Andrews, Cleveland: Vlce-Pres., John J. 
Stanley, Cleveland, and W . K . Vanderbilt Jr., New York; V .-P .and  Gen. 
Mgr., C. Loomis Allen; Treas., Charles B. Rogers, Utica; See., Walter 
N. Kernan, Utica; Asst. Sec. and Gen. Aud., A . L. Linn Jr., New York. 
— V. 82, p. 161. . _________

V IC K SB U R G , M ISS.
V IC K S B U R G  R A I L W A Y  *  I •GHT CO.
Receivership.— In Aug. 1907 William A . Pollock, Pres.of the State Trust 

Co. ,  Vicksburg, was appointed receiver on application of the creditors.—
V . 85, p. 470. In May 1908 property was sold at receiver’s sale (subject to 
mortgage on property) and Interest of Southern Electric Securities Co. on 
property (which had been held Illegal under anti-trust laws of Mississippi) 
eliminated. V . 86, p. 1161.

O R G A N IZA TIO N .— Incorporated In Mississippi In May 1903. Fran
chise expires In 1947.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
.Stock_________________ _______________  ________  (?) ____________
1st mortgage $500,000 goldl 1903 5 g J J  $325,000 1033

($1,000) ................. ..............c*J Inter-StateTr.& Bkg.Co.,New Orleans, trust.
Bonds.— Interest payable at New Orleans and New York. No sinking 

fund and bonds are not subject to call.
R O A D .— Operates 10 miles of track; standard gauge; 45 and 80-lb. T  

rails.— V . 84. p. 222, 932; V . 85. p. 470, 1144; V . 86, p. 920, 1161.
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VIN CEN N ES, IN D .
VINCENNES TRACTION & LIGHT CO.
O R G A N IZA T IO N .— Organized In 1906 and has acquired Vincennes Citi

zens’ Street R y. Franchises expire 1031.
STOCK AN D  BON DS—  Date. Interest. Outstanding. Maturity.

Common $200,000 ($100)____________ ________  $100,000 ____________
Pret $100,000 ($100) 6 %  c u m . ------- ____  50,000 ____________
Refunding mortgage $500,0001 1506 5 g M-N None 1931

($1,000) gold-------------------c*j Int. at Mercantile Tr. Co., St. Louis, Trustee.
Vln Citizens’ St Ry llrst mtge) 1903 5 J-J 200,000 1923

$200,000 ($500)-----------------c/Knickerbocker Trust Co., N. Y .,  Trustee.
Bonds.—-Of the refunding bonds $200,000 are reserved to retire Vincennes 

Citizens’ Street R y. Issue and $350,000 for Improvements; $50,000 are In 
treasury of company. Subject to call at 102 lA .  No sinking fund.

E A R N IN G S .— For calendar year 1907, gross, $55,023; net, $21,142; 
charges, $9,949; surplus, $11,193.

R O A D .— Operates 8.11 miles In city of Vincncnncs. 56-70-lb. T rail. 
Standard gauge. Various extensions have been proposed.
^ O F F IC E R S .— Pres., B. G. Hiulnut; V .-P . and M gr., G. E. Henry; Sec. 
and-Treas., C. A . Gordon; Supt., John Morris.

W AC O, T E X A S .
CITIZENS' R A IL W A Y .— A trolley road.
O R G A N IZA TIO N .— Incorporated In Texas February 1877.
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $350,000.........................................  .............  $350,000 ............. .........
1st m tg, $350,000, currency... (1890 6 A .O  350,000 Oct 1 1910

ISt. Louis Union Tr. Co.,St. L ., M o., trustee. 
Operates about 19 miles of track. Pres, and Gen. Man., H. C. Scott; 

Sec.. T . H . Stuart; Supt; W . S. Rathell.— V . 66, p. 84; V . 77, p. 2035.

W A R R E N , MASS.
SUWARREN BROOKFIELD & SPENCER STREET R Y .— Operates 20 
miles of track between Warren, West Warren, Brooklleld. West Brookfield, 
North Brooklleld and Spencer. 17 passenger cars. Stock, $150,000. 
Bonds, $125,000. “ Current liabilities’’ Sept. 30 1907, $51,706. Earnings 
for year ending Sept. 30 1907, gross, $61,322; net, $16,637; charges, 
$13,169; surplus, $3,468. Pres, and Gen. iMgr., A . B. Bruce, Lawrence; 
V .-P ., Ewen R. McPherson, Cambridge; Sec. and Treas., Augustus 
Nickerson, Boston.

W A R R E N , P A .
W ARREN & JAMESTOWN STREET R Y .— A trolley road.
ORGAN IZa ’1 IO N .—  lncoiporated In New York on Jan. 15 1904 

Private right of way, except In Jamestown, where company has a 50-ycar 
franchise and 3 or 4 miles of public right of way for which perpetual fran 
chlses arc held.

STOCK AN D  BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($100).................... ..............................  $200,000 -------------------
First mortgage, $300,000____ J 1904 5 J-J 300,000 July 11934

tWarren (Pa.) Trust Co., Trustee
Second mortgage. $100,000,1 1908 6 %  100,000 Jan 1 1918

gold, not redeemable_____ j
Loans payable June 30 1 9 0 7 .. ____  ________  90,000 -------------------
; •EA R N IN G S.— For 12 months ending June 30 1907, gross, $84,135; net, 
$41,983; fixed charges, lnclud. Int. on loans payable, $23,130; surplus, 
$18,853.

R O A D .— Operates 2 1 miles of track from Warren, Pa., to Jamestown, 
N . Y. Enters Warren over tracks of Warren Street R y. Does an express 
business. Standard gauge. 70-lb. rails. 6 cars.

O FFICER S.— Pres, and Gen. M gr., David H. Slgglns; V .-P ., Homer M. 
Preston; Sec. and Sup., S. Q. Smith; Treas., John M. Siegfried, all of 
Warren.— V . 85, p. 1520; V . 86, n. 482.______

W ASH IN G T O N , D . C.
■ W A S H IN G T O N  R A IL W A Y  & ELEC TR IC —  „  ,
• O R G A N IZA TIO N .— Incorporated as the Washington & Great Falls Elec

tric R y. Co. July 29 1892 by special Act of Congress; name changed to Wash
ington R y. & Electric Feb. 1 1902. On Feb. 4 1902 purchased the assets of 
the Washington Traction & Electric Co., sold at foreclosure Nov. 24 1901, 
and reorganized according to plan In V . 73. p. 554. Franchise perpetual.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common, $6,500,000 ($100).......................................  $6,500,000 .......................
Pref, 5%  , $8,500,000 ($100)_________ J D  8 ,500,000jne.’08,2 \4%
Consol mortgage,$17,500.0001 1902 4 g J D *$10,;.23 3 0 Dec 1 1951

($1,000 & $500) gold____ c*J Int. at U . S. Mtg. & Tr. Co., N . Y . ,  trustee.

* Includes $851,600 held In company’s treasury.
Stock, and Bonds.— The preferred stock became cumulative on June 1 1904; 

$1 ,500,000 of the new bonds were reserved for extensions and Improvements 
and the balance for the retirement of underlying Hens. Entire Issue Is 
subject to call upon 3 months’ notice on any Interest date at 105 & Interest.

• Voting Trust.— Both classes of stock were held In a voting trust for five 
years from June 1902 to June 1907, when voting trust was discontinued.

Dividends.— The llrst dividend of 214%  was paid Dec. 1 1904 to holders of 
voting trust certificates (V. 79, p. 2149), and 2 14% was again paid on June 1 
1905 and 2 HJ %  on Dec. 1 1905. In 1906, 5 % . In 1907, 5 % . I n .1908, 
June, 2 14 % ■

...........................................  Columbia Railway. ............................................
•BONDS—  Date. Interest. Outstanding. Maturity.

1st Mtg ($500,000) currency1 1894 6 A O $500,000 Oct 1 1914
($500 & $1,000) not subject) Interest at American Security & Trust Co.,
to c a l l ........ ....................... c&rj Washington, trustee.

2d mortgage $500,000 gold) 1898 5 g A .O  500,000 Oct 1 1914
($500) not subject to call c*} Interest at American Security & Trust Co.. 
Lr. ' I  • j Washington, trustee.

.................................. Metropolitan Railroad.
BONDS—  Date. interest. Outstanding. Maturity

1st mortgage $1.850,000 gold) 1895 5 g F A  $1,850,000 Feb 1 1925
($1,000) not subject toMnterest at Baltimore Trust & Guarantee Co., 
c a l l .......... .............. . ..............c*J trustee, Baltimore.
A portion of the property covered by the llrst mortgage may be sold and 

proceeds applied to a sinking fund for the retirement of the bonds at not ex
ceeding 110 and Interest. Bonds cannot be drawn.

• • • • Potomac Electric Power Company.
Is mortgage $4,000,000 gold) 1904 5 g J D $1,700,000 June 1 1929

• $1 0 0 0 ) . .......................... __c*) Commercial Trust Co., Jersey City, trustee.
Cci sol Mtg $7,000,000 gold) 1906 5 g J-J 3,341,000 July 1 1936

($1,000) guaranteed____ c*J Commercial Trust Co., Jersey City, trustee
Bonds.— Of the $7,000,000 new consols, $1,700,000 are reserved for prior 

ens and remainder for extensions and betterments. They are guaranteed, 
rlnclpal and Interest, by Washington Railway & Electric Co. A sinking 
und of 2 %  per annum of bonds outstanding begins Jan. 1 1908. See 
 ̂ . 83, p. loo. No more bonds can be Issued under 1st moitgage.

R OAD — The Washington R y. & Klee. Co. controls the principal street 
railroads In the District of Columbia and also the Potomac Klee. Power Co., 
which alone Is operating, or authorized to operate. In the national capital, 
and the Great Falls Power Co. with undeveloped water power on Potomac 
River. The railroad companies have 151. 1 miles of track (all under elec
tric traction), while the electric light company has 78 miles of subways with 
about 472 miles of ducts, being added to each day, besides many miles of 
overhead wires. The following shows the total outstanding stock of the 
companies controlled and the amount of the total shares acquired In each In
stance by the Washington Railway & Electric Co. up to Ju e 1908.

Name of Company—  M l

Georgetown & Trnallytown R R . 8.6 >
Brlghtwood R ailw ay____________ 12.11
Washington Woodslde & Forest

Glen Railway & Power________  2.91
Washington & Rockville R y_____10.83

Washington & Glen Echo R R ___5.81

Total railroads-------------------------- 94.60
Lighting—

Total all companies.......... . ..................... ..$9,833,500

Capital
Stock.

$2,000,000
200,000
108,500

Amount
Owned.

$1,993,250
156,650
108,250

Am 't not 
Owned. 

$6,750 
43,350 

250

25.000
50.000 

1,750,000
200,000

25.000
50.000 

1,530,100
197,150

None
None

219,900
2,850

$4,333,500 $4,060,400 $273,100

.$5,000,000  

.  500,000
$5,000,000

333,400
None

$166,600

..$9,833,500 $9,393,800 $439,700

1907. 1906. 1905. 1904.
.$3,385,749 $3,133,240 $2,905,907 $2,644,360
. 1,748,753 1,613,096 1,478,466 1,355,822

.$1,636,996 $1,520,144 $1,427,441 $1,288,538

. 42,353 44,595 50,553 49,024

$1,679,349 $1,564,739 $1,477,994 $1,337,562
. 1,107,228 1,041,118 999,455 981,039

The Washington Railway & Electric owns the following bonds of the 
constituent companies, which, together with the shares of stock owned 
above, are pledged under the $17,500,000 consol, mortgage; $100,000 
(entire Issues) 1st and 2d mtgs. of the Georgetown & Penally town R y .; 
$100,000 (entire Issue) .of the second mtge. 6s of the Brlghtwood R y.; 
$32,000 of the $40,000 1st mtg. 6%  bonds of the Wash. Woodslde & Forest 
Glen R y. & Power: $45,000 (entire Issue) 1st mtg. bonds of the W ash. A 
Rockville R y .; $200,000 1st mtg. and $50,000 2d mtg. (entire Issues) of 
the Washington & Glen Echo Ry. Total, $527,000.

The Columbia Ry. and the Metropolitan RR. were acquired Feb. 4 1902, 
by deed In fee subject to their mortgage debt. These roads have 53.66  
miles of track In addition to the foregoing.

EA R N IN G S.— On all properties for the years ending Dec. 31 1907 report 
In V . 86, p. 1221:

Gross earnings_______
Operating expenses.

Net earnings............
Other incom e________

Total income______
Fixed charges_______

Surplus________  . ____ $572,121 $523,621 $478,539 $356,523
O FFIC ER S.— Pres., Clarence F. Normcnt; 1st V .-P ., Ward Thoron; 2d 

V .-P ., George H. Harries; Treas. and Comp., W . F. Ham; Sec. and Asst. 
Treas., F. J. Whitehead; Gen. Mgr., H. W . Fuller. General offices, 14th 
and East Capitol sts., Washington.— V . 86, p, 230, 1045, 1161, 1221, 1441

In the following we show the outstanding bonds of the constituent com
panies except where the companies have been merged or where they are 
owned by the Washington Railway & Electric.

(1) Anacoslia & Potomac River RR.—-Underground electric.
Date. Interest. Outstanding. Maturlt 

BON DS—  1899 5 g A-O $2,517,000 Apr 1 1940
1st M $3,000,000 g............... c*l Int. at Baltimore Tr. A Guar. Co., Trustee.

($0,000), sinking fund____ J May be called at 112 \4.
i2) Brightwood Railway.— A trolley road.
BONDS—  Date. Interest. Outstanding. Maturity.

1st mtg ($1,000), g .............C*f 1892 6 A-O $250,000 Oct. 1 1912
1 Interest at Central Trust Co.. N . Y .,  Trustee.

(3) Washington Woodside & Forest Glen Railway & Power Co.— Over
head trolley. The Washington Railway A Electric Company owns $32,000 
of the $40,000 llrst mtg. $500 coupon 6%  bonds; Interest payable June and 
December at Washington Loan A Trust Company; due June 1 1917.

(4) City & Suburban Railway — Underground electric and overhead 
trolley. Bonds, llrst mtg. 5 %  gold, $1,750,000. Denomination $1,000. 
coupon. Date, Aug. 1 1898; Interest payable February and August at 
Baltimore Trust A Guarantee Co.. Trustee. Maturity Aug. 1 1948. The 
bonds have a s. f. of $25,000 yearly from any surplus remaining after pay
ment of 6 %  on the stock, but ’ the bonds cannot be called. Ihcclver- 
shlp— In Oct. 1901 receiver was appointed. On Feb. 1 1902 Interest 
defaulted, but was paid later In the month by the trustee. V . 74, p. 428. 
Receiver was discharged on Sept. 22 1005.

BALTIMORE & W ASHINGTON TR A N SIT .—
O R G A N IZA TIO N .— Operates a trolley road extending from Takoma to 

Glen Sligo, 2 miles, opened Sept. 1897, and by a traffic agreement with the 
Brlghtwood Electric runs cars Into Washington, where transfers are given 
to city lines. Extension proposed to Sandy Spring, M d., 14 miles. A new 
line In Takoma Park Is also proposed, which Is to be operated by American 
mono-rail system. Stock, $100,000; par, $50. First mtg. 5s. $500,000, c* 
($500), of which only $50,000 has been Issued; Interest A-O ; balance can 
only be Issued upon completion of extensions and double tracking. Mary
land Trust Co., Baltimore, trustee.

O FFICERS— Pres, and Manager, W m . A. Mcllen, Washington; V . P. 
Henry W . Williams, Baltimore; Sec. and Treas., Geo. Sehcdel, Baltimore. 
Office, Washington, D. C.

C APITAL TRACTION;— An underground trolley road. 
O R G AN IZA TIO N — In the fall of 1895 absorbed the Washington A 

Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 
STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.

Stock, $12,000,000 ($100)............ .. Q-J $12,000,000 A p r . ’08 1)4
New llrst mortgage, $6,000,-) 1907 5 g J-D 2,520,000 June 1 1947

000, gold ($500)---------------- cj Int.at Union Tr.Co.of the D.of C .,W ash.,Trus
Bonds.— Are not subject to call. Part of the bonds Issued were used to 

redeem the $1,080,000 outstanding 4 %  bonds of the 1900 Issue.
Dividends— In 1898, July 1, 75 cents; Oct. 1, 75 cents; In 1899, 4 divi

dends of 75 cents each: In 1900. 3 % % ; In 1901, 4 % ; In 1902, Jan., 1 % ; 
April. 1% ; July, 1 % , and on Aug. 20 an extra dividend of $4 per share was 
paid from proceeds of sale of old power house; O ct., 1% ; In 1903, 4 •%% 
In 1904, 5 % ; In 1905, 5J£% ; In 1906, 6 % ; In 1907, 6 % ; In 1908, Jan., 
1 M % ; April. 1 \4 % .

R O A D .—  Underground trolley (since April 1898), double track, 16.605 
miles; overhead trolley, 5.53 miles, double track. Total length of road, 
4 i .7 i  miles of single track. Operates 169 closed motor, 146 open motor 
cars, 124 closed trailers. 133 open trailers, 27 old car bodies, 7 snow sweep
ers, 4 sand cars, 2 mall cars, 20 grip cars; total, 632 cars. 50 to 104-lb. rail.

R E P O R T.— For calendar years. Report for 1907 In V . 86, p. 476. 
Calendar Gross Net Other Interest Dlvs. Balance,

Year—  Namings. (overtaxes). Income. Charge.. (6 % ). Surplus.
1907................$1,764,345 $860,864 $22,163 $91,500 $720,000 $71,527
1906...............  1,708,463 907,149 18,591 43,200 720,000 162,540
1 9 0 5 .. ..........  1.636,327 873,110 20,332 42,262 720,000 131,180

In 1907 40.987,980 revenue and 15,299,425 transfer passengers were 
carried, against 39.209.442 and 14,499,160 respectively In 1906.

O FFIC ER S.— Pres.. Geo. E. Hamilton; V .-P ., H. Hurt; 2d V .-P . and 
Gen. Mgr., D. S. Carll; Sec., H. D. Crampton; Treas., R. I). Simms; Chief 
Engineer, J. It. Hanna.— V. 80, p. 471, 1 174, 1360; V. 82, p. 803, 926; V. 84, 
p. 390, 1307, 1365; V. 86. p. 337, 476.

WASHINGTON A L E X A N D R IA  & MT. VERNON R Y .— Underground 
rolley In Washington; overhead outside.

O RG AN IZA TIO N  - I n  March 1905 the old stock and bonds were can
celed and new securities Issued as below to provide for Improvements, Ac. 
Sec V. 80, p. 1176. Messrs. Graham & Co. of Philadelphia offered the 
bonds for sale In April 1005. Has private right of way: franchises In cities 
are perpetual.

STOCK AND BON DS—  Date. Interest. Outstanding. D lv.& M at.
Stock. $1,500,000 (par $100)........................... ............ $1,500,000 Jan '08 1%
1st mtg, $2,500,000, gold) 1905 5 g M S  1,900,000 Moll 1 1955

($ 1 ,0 0 0 )_________________ c*] Int at Tr. Co. of North America. Phlla.
Bonds.—  Of the $2,500,000 authorized, $600,000 are reserved for exten

sions and Improvements at 80%  of cost. The bonds are subject to call on 
any Interest date at 110 and Interest upon three months’ notice. Seo V . 
80. p. 1176.

EA R N IN G S.— Year ending Dec. 31 1907, gross, $325,969; net, after 
taxes, $146,207. In 1906, gross, $275,747; net after taxes, $122,575.

R O A D .— Operates from Washington, D. C. (13 \4 St. and Pennsylvania 
Ave.) to Mt. Vernon, 17 miles; extensions to Arlington Cemetery and 
Rosslyn. V a ., A c ., 8 miles; total track, 25 miles; girder and T rails. Road 
has been entirely double tracked from Washington to Alexandria and new 
equipment added in Feb. 1906 Eoiran using Memorial Bridge across 
Potomac River,

D IV ID E N D .— First dlv. (1% ) paid Jan. 1907. In 1908, Jan., 1 % .  
O FFICER S.— Pres., Clarence P. King: V .-P .. II. H. Pearson Jr.: Seo. 

and Treas., John W . Plttock. Office, Washington, D. C., and Philadel
phia.— V. 84, p. 52.

WASHINGTON ARLINGTON &~FALLS CHURCH R Y .— A trolley road. 
Chartered 1894-6-8 and 1902 as the successor of the Washington A Arling

ton Ry. Stock, $100,000; bonds, $100,000 1st 6s, gold, int. J&J. $350,
000 consol, mtg. 5s have also been authorized, of which $100,000 are set 
aside to retire the llrst 6s and $250,000 have been Issued. Owns Aqueduct 
Rrldge to Fort Myer. Arlington National Cemetery, Corbetts and Nauck, 
4 33 miles: also to Fairfax via Clarendon. Ballston. Falls Church. Vienna 
and Oakton, 16.60 miles; also a 2)-$-mlle extension connecting Clarendon 
and Arlington Junction Total track, Including sidings, 25 miles. Standard 
gauge track. Ralls, 60 lbs. 25 passenger and 14 freight ears.

EA R N IN G S.—  For year ending June 30 1907, gross, $106,338; net, $22,
642; fixed charges. $23,269; deficit, $628. Pres.. C. S. Hlnchman: V .-P ., 
F\ B. Hubbell; Sec. and Treas., C. R. Hlnchman; Gen. Mgr. and Supt., T . 
Garrett.
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June, 1908.] ELECTRIC RAILWAYS 1 0 9

W A S H I N G T O N  B A L T I M O R E  &  A N N A P O L I S  E L E C T R I C  R Y . — A
s i n g l e - p h a s e  e l e c t r i c  r o a d .

O n  J u l y  12 1 !)0 3  r e c e iv e r s  w e r e  a p p o i n t e d ,  b u t  t h e  B l s h o p - S h e r w l n  s y n d i 
c a t e  s u b s e q u e n t l y  a c q u i r e d  c o n t r o l  a n d  r e - c a p i t a l i z e d  t h e  c o m p a n y  a -  
b c l o w .  I n  S e p t .  1 9 0 6  I n c r e a s e d  I ts  s t o c k  f r o m  $ 4 ,0 0 0 ,0 0 0  t o  $ 5 ,2 6 0 ,0 0 0 .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a r y l a n d  In  M a y  1 9 0 1 .  In  D e c  
1 9 0 2  p u r c h a s e d  t h e  e n t i r e  c a p i t a l  s t o c k  ( $ 3 5 8 ,0 0 0 )  o f  t h e  A n n a p o l i s  W a s h 
i n g t o n  &  B a l t i m o r e  R R .  V .  7 5 ,  p .  1 3 0 1 .  O w n s  a l l  t h e  s t o c k  o f  B a l t i m o r e  
T e r m i n a l  C o .  P r i v a t e  r i g h t  o f  w a y .  ,

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 5 , 2 5 0 , 0 0 0 ......................................................................... $ 5 ,2 5 0 ,0 0 0  ............................
1 s t  m t g ,  $ 3 ,0 0 0 ,0 0 0  g o l d  ( $ 1 ,  ( 1 9 0 5  5 g  M -N  3 ,0 0 0 ,0 0 0  M a y  1 1 9 3 5

0 0 0 ) _____________________________ c l  I n t  a t  C l e v e l a n d  T r u s t  C o . ,  C l e v e . ,  T r u s .
( t e e ,  o r  a t  N a t .  B a n k  o f  C o m m e r c e ,  N .  Y .

2 d  m t g ,  $ 1 ,0 0 0 ,0 0 0  g o l d  ($ 5 0 0  ( 1 0 0 5  5 g  M - N  $ 1 ,0 0 0 ,0 0 0  M a y  1 1 9 3 0
a n d  $ 1 , 0 0 0 ) ............._ c l l n t -  a t  C l e v e l a n d  T r u s t  C o . ,  C l e v e . ,  T r u s t e e .

( o r  a t  N a t .  B a n k  o f  C o m m e r c e ,  N e w  Y o r k .  
B o n d s .— T h e  f ir s t  m o r t g a g e  b o n d s  a r c  s u b j e c t  t o  c a l l  M a y  1 1 9 1 5 ,  o r  

1 9 2 0 ,  1 9 2 5  a n d  1 9 3 0 ,  a t  1 1 0 ,  b u t  o n l y  a s  a n  e n t i r e t y .  T h e  s e c o n d  m t g .  
b o n d s  c a n  b e  c a l l e d  a s  a n  e n t i r e t y  a t  1 0 5  o n  M a y  1 1 9 1 0  o r  1 9 1 5 ,  1 9 2 0  
a n d  1 9 2 5 .

R O A D . — O p e r a t e s  3 1  m ile s  o f  d o u b l e  t r a c k  b e t w e e n  B a l t i m o r e  a n d  W a s h 
i n g t o n ,  w i t h  a  b r a n c h  2 0  %  m i l e s ,  s in g le  t r a c k ,  t o  A n n a p o l i s .  S e c t i o n  b e 
t w e e n  W a s h i n g t o n  a n d  A n n a p o l i s  w a s  p u t  In  o p e r a t i o n  F e b .  7  1 9 0 8  a n d r e -  
m a ln d e r  o n  A p r i l  3 1 9 0 8 .  V .  8 6 ,  p .  4 2 2 .

O F F I C I O U S .— P r e s . ,  G e o .  T .  B is h o p :  V . - P . ,  J o h n  S h e r w l n ,  b o t h  o f  C l e v e 
l a n d ;  2 d  V . - P .  a n d  G e n .  M g r . ,  J .  N .  S h a n n a h a n ,  B a l t i m o r e ;  S e c .  a n d  A s s t .  
T r e a s . ,  W .  A .  K a p p l e r ,  C l e v e l a n d ;  T r e a s .  a n d  A s s t .  S e c . ,  C .  F .  G l a d M t c r  
B a l t i m o r e .  O p e r a t i n g  o f f i c e ,  B a l t i m o r e .— V .  8 4 ,  p .  9 9 7 ;  V .  8 5 ,  p .  4 7 0 ,  
7 2 3 ,  1 3 4 0 ,  1 5 7 8 ; V .  8 6 ,  p .  4 2 2 ,  9 8 3 .

(1 )  B a l t i m o r e  T e r m in a l  C o .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a r y l a n d  t o  fu r n is h  a n  e n t r a n c e  

I n t o  B a l t i m o r e  f o r  t h e  W a s h .  B a l t .  A  A n n a p . ,  w h i c h  o w n s  a ll  o f  Its  s t o c k .  
V .  8 3 ,  p .  6 2 7 .  F r a n ch ise  o n  s t r e e t s  In B a l t i m o r e  Is f o r  5 0  y e a r s  f r o m  1 9 0 6 .  
G r e a t e r  p a r t  o f  e n t r a n c e  I n t o  B a l t i m o r e  o w n e d  In  p e r p e t u i t y .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i ty .
S t o c k ,  $ 1 , 5 0 0 , 0 0 0 .............................. ......................................  S e e  t e x t  ..........................
1 s t  m o r t g a g e ,  $ 2 , 5 0 0 ,0 0 0 ,  g . l  1 9 0 7  5  g  M -S  $1 ,2 5 0 ,0 0 0  M c h  1 1 9 2 7

g u a r  ( $ 1 , 0 0 0 ) _______________c * I  I n t .  a t C l t l z e n s ’ S a v l n g s  &  T r u s t  C o .  o f C l o v e -
f l a n d  o r  S a fe  D e n .  &  T r u s t  C o . ,  B a l t i m o r e .  

B o n d s .— A r e  g u a r . ,  p .  A  1 ., b y  th e  W a s h .  B a l t o .  A  A n n a p .  K le e .  R y .  
M a y  b e  c a l l e d  o n  M c h .  1 1 9 1 7  o r  M c h .  1 1 9 2 2  u p o n  3 0 d a y s 'n o i l c e , a n d  a s  a  
w h o l e  o n l y ,  a t  1 1 0  a n d  I n t .  U n is s u e d  b o n d s  r e s e r v e d  f o r  f u t u r e  e x t e n s i o n s .

R O A D . — H a s  c o m p l e t e d  m ile s  o f  d o u b l e  t r a c k  t o  p r o v i d e  e n t r a n c e
I n t o  B a l t i m o r e  f o r  t h e  W a s h .  B a l t .  A  A n n a p .  E l .  R y .  a n d  e r e c t e d  a  t e r m i n a l  
S t a t i o n .— V .  8 3 ,  p .  4 9 1 ,  6 2 5 .

W A T E R L O O ,  I O W A .
W A T E R L O O  C E D A R  F A L L S  &  N O R T H E R N  R Y . — T r o l l e y  a n d  s t e a m .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  I o w a  In  1 8 9 5  a s  W a t e r l o o  A  C e d a r  

F a l l s  R a p .  T r a n s i t ;  n a m e  c h a n g e d  t o  a b o v e  In  1 9 0 4  b y  a m e n d i n g  a r t i c le s  
o f  I n c o r p o r a t i o n .  O p e r a t e s  In  c l o s e  c o n n e c t i o n  w i t h  t h e  C h i c a g o  G r e a t  
W e s t e r n  R R .  u n d e r  9 9 - y c a r  c o n t r a c t .  V .  7 8 ,  p .  2 8 9 .  O n  J a n .  1 1 9 0 4
l e a s e d  b r a n c h  o f  C h i c .  G t .  W e s t . ,  S u m n e r  t o  W a v e r l y ,  l a .  F r a n ch ise  In 
W a t e r l o o  e x p i r e s  In  1 9 1 7  a n d  In  C e d a r  F a l ls  In  1 9 2 5 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 1 ,2 0 0 ,0 0 0  ( $ 1 0 0 ) ........................................................ $ 6 0 0 ,0 0 0  ..................... ...
C o n s o l  m o r t g a g e  $ 2 ,0 0 0 ,0 0 0 1  1 9 0 8  5 A - O  1 3 5 ,0 0 0  A p r i l  1 1 9 4 8

( $ 1 ,0 0 0 )  g o l d ________________ [ I n t .  a t  F i r s t  T r u s t  &  S a v .  B a n k ,  C h i c a g o ,
J t r u s t e e ;  L o u is  B o l s o t ,  C h i c . ,  a l s o  t r u s t e e .  

1 s t  m t g ,  $ 8 0 0 ,0 0 0 ,  g o l d ,  ( $ 1 .-1  1 9 0 2  5  g  A . O  6 0 0 ,0 0 0  S e e  t e x t
0 0 0 ) ........................... .......................c * j  N o r t h e r n  T r u s t  C o . .  C h i c a g o , - T r u s t e e .

E q u i p m e n t  n o t e s ________________ _______  _____________  3 5 ,0 0 0  ------------------
B o n d s .— O f  t h e  c o n s o l ,  m t g e .  b o n d s ,  $ 6 3 5 ,0 0 0  a r c  r e s e r v e d  t o  r e t i r e  t h e  

1 s t  m t g e .  5 s  a n d  $ 3 5 ,0 0 0  e q u i p m e n t  n o t e s ;  $ 1 ,2 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  e x 
t e n s i o n s  a n d  I m p r o v e m e n t s  u n d e r  c e r t a i n  r e s t r i c t i o n s .  T h e y  a r e  s u b j e c t  
t o  c a l l  o n  a n y  I n t .  d a y  o n  6 0  d a y s ’ n o t i c e  a t  1 0 3 . T h e  f i r s t  m t g e .  b o n d s  
m a t u r e  s e r ia l l y  a s  n u m b e r e d ,  $ 1 5 ,0 0 0  o n  O c t .  1 1 9 0 7  a n d  $ 1 5 ,0 0 0  e a c h  y e a r  
t i l l  1 9 2 1 ; r e m a in d e r  O c t .  1 1 9 2 2 .  R e d e e m a b l e  o n  a n y  I n t e r e s t  d a y  o n  6 0  
d a y s ’ n o t i c e  a t  103  a n d  I n t e r e s t .  I n t e r e s t  Is p a y a b l e  a t  F i r s t  N a t i o n a l  B a n k ,  
C h i c a g o .

R O A D . — O p e r a t e s  8 9  m ile s  o f  t r a c k ,  I n c l u d i n g  a n  e x t e n s i o n  o f  3 3  m ile s  
t o  S u m n e r ,  c o m p l e t e d  In  O c t .  1 9 0 3 .  L e a s e s  S u m n e r  t o  W a v e r l y ,  2 1 .9  
m i l e s ,  w h ic h  Is I n c l u d e d  In  t h e  8 9  m ile s .

O F F I C E R S . — P r e s . ,  L .  S .  C a s s ;  V . - P , ,  J .  F .  C a s s ;  T r e a s .  a n d  A u d i t o r ,  
E .  A .  B o g g s ;  S e c . ,  F .  E .  F a r w e l l ;  G e n .  M a n . ,  C . D .  C a s s .— V .  7 8 ,  p .  2 3 0 ,  
2 8 9 ,  2 3 8 6 ;  V .  8 6 ,  p .  1 1 0 1 _

W A T E R V I L L E ,  M A I N E .
W A T E R V I L L E  &  F A I R F I E L D  R Y .  &  L I G H T .
O R G A N I Z A T I O N . — I n  D e c e m b e r  1 8 9 7  t h e  s t o c k h o l d e r s  a g r e e d  t o  g i v e  

t h e  b o n d h o l d e r s  t h e  r ig h t  f o r  f i v e  y e a r s ,  o r  u n t i l  t h e  c o m p a n y  s h a l l  b e  In  a  
p o s i t i o n  t o  m e e t  a l l  I ts  f i x e d  c h a r g e s ,  t o  e l e c t  a  m a jo r i t y  o f  t h e  b o a r d  o f  
d i r e c t o r s ,  t h e  b o n d h o l d e r s  In  t u r n  h a v i n g  e x c h a n g e d  t h e i r  $ 2 0 0 ,0 0 0  o f  6 %  
b o n d s  f o r  a  l i k e  a m o u n t  o f  2 0  y e a r  5 s .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g. M a t u r i t y .
S t o c k  $ 2 0 0 ,0 0 0  ($ 1 0 0 > ..................................................... . $ 2 0 0 ,0 0 0  ............... ...........
P r i o r  U cn  b o n d s ............... .. .................  1 8 9 7  5 M - N  4 0 ,0 0 0  M a y  1 1 9 3 7
C o n s o l  m t g  C la s s  ‘ ‘ A "  a n d /  1 8 9 7  5  M -N  2 0 0 ,0 0 0  M a y  1 1 9 3 7

C la s s  “ B  _______________________ \ A m e r i c a n  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
R O A D . — .O p e r a t e s  5 m ile s  o f  t r o l l e y  b e t w e e n  F a ir f i e ld  a n d  W a t e r v l l l c ,  

a n d  f u r n is h e s  l i g h t  a n d  p o w e r  f o r  m is c e l la n e o u s  p u r p o s e s .
E A R N I N G S . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 .  g r o s s  ( E l e c t r i c  L i g h t  A  

S t r e e t  R y . ) ,  $ 7 4 ,7 7 9 ;  n e t ,  $ 1 9 ,2 0 2 ;  c h a r g e s .  $ 1 4 ,9 0 7 ;  d e f i c i t ,  $ 4 ,2 9 5 .
O F F I C E R S . — P r e s . ,  G e o .  K .  B o u t c l l c ,  W a t e r v l l l c -  T r e a s . ,  H .  D .  B a t e s ,  

W a t c r v l l l e ;  G e n .  M a n .  R a l p h  J .  P a t t e r s o n ,  W a t e r v l l l c ,  M e .

W E B B  C I T Y ,  M O .

S O U T H W E S T  M I S S O U R I  R A I L R O A D  C O .
O R G A N I Z A T I O N . — O r g a n iz e d  u n d e r  t h e  g e n e r a l  r a i l r o a d  la w s  o f  M is 

s o u r i ,  a n d  o n  S e p t  1 1 9 0 6  a c q u i r e d  t h e  S o u t h w e s t  M is s o u r i  E l e c t r i c  R y .  
a n d  t h e  W e b b  C i t y  N o r t h e r n  E l e c t r i c  R R .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a tu r i ty .
S t o c k  $ 5 , 0 0 0 , 0 0 0 ............ ............................ .. ...............................  $ 3 ,5 0 0 ,0 0 0  ........................
G e n e r a l  a n d  r e f u n d i n g  m o r t - 1  1 9 0 6  5  g  M -S  5 5 0 .0 0 0  S e p t .  1 1 9 3 1

g a g e  $ 5 ,0 0 0 ,0 0 0  g o l d  ( $ l , - ) I n t .  a t  H a r r i s b u r g  ( P a . )  T r u s t  C o . ,  t r u s t e e ;
0 0 0 )  .....................................................I o r  N a t i o n a l  B a n k  o f  C o m m e r c e ,  N .  Y .

W e b b  C i t y  N o r t h e r n  m t g l  1 9 0 5  5  g  M -S  2 0 0 ,0 0 0  S e p t . ,  1 9 2 3
$ 2 0 0 ,0 0 0  g o l d ___________ c j l n t .  a t  S a f e  D e p .  &  T r .  C o . ,  P i t t s ,  t r u s t e e .

S o u t h e r n  M is s o u r i  E l e c t r l c i  1 9 0 3  5  g  M - S  1 ,1 5 0 ,0 0 0  S e p t .  1 1 9 2 3
R y .  r e f u n d i n g  a n d  e x t e n -  /H a r r i s b u r g  T r u s t  C o . ,  H a r r l s b . ,  P a . ,  t r u s t e e .
s l o n  m t g  $ 1 ,5 0 0 ,0 0 0 ............... I I n t .  p a y a b l e  a t  N a t .  I lk .  o f  C o m m e r c e ,  N .  Y .
B o n d s .— O f  t h e  $ 5 ,0 0 0 ,0 0 0  n e w  b o n d s ,  $ 1 ,3 5 0  0 0 0  a r e  r e s e r v e d  f o r  p r io r  

H en s a n d  $:t 1 0 0 .1 )0 0  t o r  I m p r o v e m e n t s  a n d  e x t e n s io n s .
E A R N I N G S . — F o r  y e a r  e n d i n g  A u g .  31 1 9 0 7 ,  g r o s s ,  $ 5 6 1 ,5 3 5 -  n e t ,  $ 2 0 8 , 

1 6 9 ;  I n t e r e s t ,  $ 1 0 4 ,5 4 6 ;  s u r p l u s ,  $ 1 9 3 ,6 2 4 .  F o r  y e a r  e n d i n g  A u g .  31 1 9 0 6  
( b e f o r e  c o m p l e t i o n  o f  th e  W e b b  C i t y  N o r t h e r n ) , g r o s s ,  $ 4 2 3 ,7 0 6 ;  n e t  $ 2 1 9 , 
2 8 5 ;  I n t e r e s t ,  $ 5 6 ,5 7 9 ;  s u r p l u s ,  $ 1 6 2 ,7 0 6 .

R O A D . — O p e r a t e s  7 3  m ile s  o f  t r a c k  c o n n e c t i n g  C a r t h a g e ,  C a r t e r v l l l e ,  
W e b b  C i t y ,  P r o s p e r i t y ,  P o r t o  R i c o ,  D u e n w e g - O r o n o g o ,  N e c k  C i t y ,  P u r c e l l ,  
A l b a ,  J o p l i n ,  V i l l a  H e i g h t s  a n d  C h i t w o o d ,  a l l  In  M i s s o u r i ,  a n d  G a l e n a  In  
K a n s a s .

O F F I C E R S . — P r e s ,  a n d  T r e a s . ,  A .  I I .  R o g e r s ,  J o p l i n ,  M o . ;  V . - P . ,  E .  Z .  
W a l l o w c r ,  H a r r i s b u r g ,  P a . ;  S e c . .  A .  G .  K n ls e ly ,  o f  H a r r i s b u r g ,  P a . — V .  7 7 ,  
p .  3 8 -  V  8 0 .  p .  1 9 7 2 :  V .  8 3 ,  p .  7 5 2 .

W E S T  C H E S T E R ,  P A .

TH E W EST CH ESTER STREET R A IL W A Y  CO
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In P e n n s y l v a n i a  A u g .  4 1 8 9 0 .  O w n s  

U tc  C h e s t e r  V a l l e y  E l e c t r i c  L ig h t  H e a t  A  P o w e r  C o .  a n d  t h e  C o a t e s v l l l e  
E l e c t r i c  L ig h t  H e a t  A  P o w e r  C o .  F ra n ch ises  p e r p e t u a l .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k  $ I ,0 0 0 ,0 0 0  ( $ 5 0 ) .................................................. $ 3 5 0 ,0 0 0  ......................
F ir s t  m t g  $ 1 ,0 0 0 ,0 0 0  ( $ 1 ,0 0 0 , / 1 9 0 2  5 g  F - A  7 0 0 ,0 0 0  A u g  1 1 9 3 2

B o l d . . ............................................ c *  l i n t ,  a t  W e s t  E n d  T r u s t  C o . ,  P h l l a . ,  t r u s t e e
B o n d s .— $ 3 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  e x t e n s i o n s ,  e q u i p m e n t ,  e t c .  N o  s i n k  

ln g  fu n d  a n d  b o n d s  n o t  s u b j e c t  t o  c a l l .

E A R N I N G S . — F o r  y e a r  e n d i n g  O c t .  31 1 9 0 7 ,  g r o s s ,  $ 1 3 3 ,5 7 1 ;  n e t ,  $ 7 0 . 
6 0 2 ;  I n t e r e s t  a n d  t a x e s ,  $ 3 1 ,8 3 4 ;  s u r p l u s ,  $ 3 8 ,7 6 8 .

R O A D . — I n  o p e r a t i o n  f r o m  L e n a p e ,  t h r o u g h  W e s t  C h e s t e r ,  t o  D o w n l n g -  
t o n  a n d  G a l la g h e r v l l l e ,  18  m . ;  g a u g e ,  5 f t .  2 M  I n . ;  r a i l s ,  7 0 - l b .  T ;  2 0  c a r s .  E x 
t e n s i o n  L e n a p e  t o  K e n n e t h  S q u a r e  w a s  c o m p l e t e d  O c t .  1 1 9 0 4 .  A n  e x t e n s i o n  
f r o m  G a l la g h e r v l l l e  t o  C o a t e s v l l l e  c o m p l e t e d  N o v .  5  ’ 0 6 .  T o t a l  t r a c k ,  3 0  m .

O F F I C E R S . — P t c s . ,  M e y e r  S c h a m b c r g ;  S e c . ,  J o n a s  R i c e ;  T r e a s . ,  G e o
D .  W o o d s l d e ,  a l l  o f  P h i l a d e lp h ia ;  S u p t . ,  E .  W .  G o s s ,  W e s t  C h e s t e r .— V .  8 4 ,  
p .  3 4 0 ,  3 9 2 .

W H E E L I N G ,  W .  V A .

WHEELING T R A C T I O N — A trolley road.
I n  J a n .  1 9 0 6  a c q u i r e d  c o n t r o l  o f  t h e  P a n h a n d l e  T r a c t i o n  C o .  
O R G A N I Z A T I O N . — R e o r g a n i z e d  J a n .  1 1 9 0 1  a s  a  c o n s o l i d a t i o n  o f  t h e  

W h e e l in g  R y . ,  t h e  B e l la lr e  B r id g e p o r t  A  M a r t i n 's  F e r r y  R y .  a n d  t h e  
M o u n d s v t l l e  B e n w o o d  & W h e e l in g  R y .  C o m p a n y  o w n s  a  t r i n e  o v e r  3 9 -  
4 0 t h s  o f  t h e  c a p i t a l  s t o c k  o f  t h e  C i t i z e n s ’ S t r e e t  R a i l w a y  C o . ,  a n d  le a s e s  
s a m e  f o r  9 9  y e a r s .  O w n s  t h e  e n t ir e  c a p i t a l  s t o c k  o f  t h e  S t e u b e n v i l l e  A  
W h e e l i n g  T r a c t i o n  C o .  O w n s  t h e  c a p i t a l  s t o c k  o f  t h e  W h e e l i n g  A  W e s t e r n  
R R .  a n d  t h e  B e l la lr e  S o u t h  W e s t e r n  T r a c t i o n  C o .  S e e  l a t t e r  c o m p a n y  b e 
l o w .  V .  8 3 ,  p .  5 6 3 ,  7 5 3 .

F r a n ch ise  O rd in a n ce A d o p te d .— O n  M a y  2 9  1 9 0 7  t h e  o r d i n a n c e  a m e n d i n g  
t h is  c o m p a n y ’ s f r a n c h is e  w a s  p a s s e d  b y  t h e  C i t y  C o u n c i l .  V .  8 4 ,  p .  1 3 6 9  

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . 1 ast d ie ., & c .
S t o c k  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .......................................................  $ 2 ,0 0 0 ,0 0 6  J u l y  '0 3  1 %
W h e e l in g  T r a c t i o n  1 st  m t g l  1 9 0 1  5 g  J -J  1 .7 5 0 ,0 0 0  J a n  1 1 9 3 1

$ 2 ,5 0 0 ,0 0 0  ( $ 1 ,0 0 0 ,  $ 5 0 0 ) )  C l e v e l a n d  T r u s t  C o . . C l e v e l a n d . t r u s t e e .
g o l d ............._ ......................... . . _ c *  i I n t e r e s t  a t  N a t  B a n k  o f  C o m m e r c e ,  N .  Y .

W h e e l in g  R y  1 st  m t g  $ 5 0 0 , - /  1 8 9 2  6 g  M -S  5 0 0 ,0 0 0  S e p t. 1 9 2 2
0 0 0  g o l d  $ 1 , 0 0 0 . __________ c *  l i n t ,  a t  C e n t r a l  T r u s t  C o . ,  N  Y .  C i t y ,  t r u s t e e .

B e l la lr e  B r i d g e p o r t  A  M a r t i n s  1 1 8 9 3  6  g  A - O  1 5 0 ,0 0 0  O C t 1 1 9 1 3
F e r r y  1 st  m t g  $ 1 5 0 ,0 0 0  )S u b J . t o  c a l l  o n  a n y  A  A O  o n  A  a f t e r  O c t .  1 ’ 0 8
g o l d  $ 1 ,0 0 0  ........................c *  A r j  I n t .  a t  F a r m e r s  L o a n  A  T r u s t ,  N  Y . .  t r u s t e e .

M o u n d s v lU e  B e n w o o d  A / 1 8 9 7  6 A - O  1 0 0 ,0 0 0  O c t  1 1 9 2 7
w h e e l i n g ..........................................I S u b je e t  t o  c a l l  a t  p a r  a f t e r  A p r i l  1 1 9 0 8 .
B o n d s .— O f  t h e  n e w  $ 2 ,5 0 0 ,0 0 0  m t g . ,  $ 7 5 0 ,0 0 0  Is r e s e r v e d  t o  r e t i r e  p r io r  

l i e n s .  C a n  b e  c a l l e d  o n  a n y  I n t e r e s t  d a y  a t  105  u p o n  3 0  d a y s '  n o t i c e .  T h e  
W h e e l i n g  R y .  1 s t  6 s  a r c  s u b j e c t  t o  c a l l  a f t e r  S e p t .  1 1 9 1 2 .

D iv id e n d s .— F ir s t  d i v i d e n d  o f  1 %  w a s  p a i d  o n  J a n .  10  1 9 0 3  a n d  1 %  w a s  
a g a in  p a i d  o n  J u l y  1 1 9 0 3 . N o n e  s i n c e .

R O A D . — O p e r a t e s  3 8  Mi m ile s  o f  t r a c k  In W h e e l in g  a n d  s u b u r b s ,  e x t e n d 
in g  t o  B r i d g e p o r t .  M o u n d s v lU e ,  B e l la l r e ,  B e n w o o d  a n d  M a r t i n ’ s  F e r r y .

O F F I C E R S . — P r e s . ,  T .  H .  C o n d e r m a n ,  4 9 7  W a l  lU t S t r e e t ,  P h l l a . ,  
V . - P . ,  II. W .  P e t e r s o n  a n d  J .  J .  H o l l o w a y  S e e .  a n d  T r e a s . ,  W .  A .  S h l r l c v ;  
G e n .  M a n . ,  G .  O .  N a g l e . — V .  8 1 ,  p .  1 8 5 0 ;  V .  8 3 ,  p .  5 6 3 ,  7 5 3 :  V .  8 4 ,  p .  1 3 6 9 .  
(1) Steubenville & Wheeling Traction C o . —

O R G A N I Z A T I O N . — T h i s  c o m p a n y  In S e n t .  1 9 0 5  a c q u i r e d  b y  d e e d  a l l  t h e  
p r o p e r t y  o f  t h e  S t e u b e n v i l l e  M in g o  A  O h io  V a l l e y  T r a c t i o n  C o . ,  s u b j e c t  t o  
t h e  $ 1 5 0 ,0 0 0  b o n d s  o f  t h a t  c o m p a n y  In t a b l e  b e l o w .  V .  8 1 ,  p .  1 1 0 1 . 

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a tu r i ty .
S t o c k  $ 6 5 0 ,0 0 0  ............................................................................... $ 5 0 0 ,0 0 0  ...........................
F ir s t  m t g  $ 6 5 0 ,0 0 0  g u a r  g o l d  J 1 9 0 5  5 g  M -N  5 0 0 ,0 0 0  M a y  1 1 9 3 5

( $ i  , 0 0 0 ) ................................... ..  .  l i n t ,  a t  D o l l a r  S a v .  A  T r .  C o ..  W h e e l ln g . t r u s t e e
S t e u b  M in g o  A  O h io  V a l  1 s t /  1 9 0 0  5  g  J J 1 5 0 ,0 0 0  J a n  1 1 9 2 0

m t g  $ 1 5 0 ,0 0 0  g  ($ 1 .0 0 0 )  _ c *  l i n t ,  a t  t h e  T r u s t  C o . o f  A m e r ic a ,  N .Y . , t r u s t e e .  
B o n d s .— O f  t h e  $ 6 5 0 ,0 0 0  n e w  b o n d s ,  $ 1 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  p r io r  l i e n s .  

T h e  n e w  b o n d s  a r e  s u b j e c t  t o  c a l l  o t i  a n d  a f t e r  M a y  1 1 9 0 8  a t  1 0 2  a n d  In t . 
N o  s i n k i n g  f u n d .  T h e y  a r e  g u a r .  n r i n .  a n d  I n t .  b y  e n d .  b y  W h e e l in g  T r a c .  
t l o n  C o .  E n t i r e  I s su e  o f  S t e u b e n v i l l e  M in g o  A  O h io  V a l l e y  b o n d s  Is s u b j e c t  
t o  c a l l  a t  p a r  u p o n  3 m o n t h s ’ n o t i c e  a f t e r  J a n .  1 1 9 1 0 .

R O A D . — O p e r a t e s  2 4 .7 4  m ile s  o f  t r a c k  f r o m  W h e e l i n g  t o  B r i l l i a n t .  T h e  
e x t e n s i o n  t o  M a r t i n s  F e r r y  Is c o m p l e t e d  a n d  In  o p e r a t i o n  a s  f a r  a s  R a y -  
la n d ,  O .  P o w e r h o u s e  Is l o c a t e d  a t  B r i l l i a n t .— V .  8 1 ,  p .  1 1 0 1 .

(2 ) P a n h a n d le  T r a c t i o n  C o .
In  J a n .  1 9 0 6  c o n t r o l  w a s  a e q u l r c d ^ b y  t h e  W h e e l i n g  T r a c t i o n  C o .
S T O C K  A N D  B O N D S —  D a te . .n le r e s t . O u tsta n d in g . M a t u r i t y .

S t o c k  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) __________________  .  $ 5 0 0 ,0 0 0
F ir s t  m t g  $ 5 0 0 ,0 0 0  g o l d /  1 9 0 3  5 g  A - O  4 1 7 .0 0 0  A p r i l  1 i 9 3 3

( $ 1 .0 0 0  a n d  $ 5 0 0 ) . . .  — c *  l i n t ,  a t  K n i c k e r b o c k e r  T r .  C o . ,  N .  Y „  t r u s t e e .  
B o n d s .— A r e  s u b j e c t  t o  c a l l  o n  a n y  I n t e r e s t  d a t e  t o  1 9 1 2  a t  1 0 5  a n d  I n t . ,  

t h e r e a f t e r  a t  p a r  a n d  I n t .  o n  3 0  d a y s '  n o t i c e .
R O A D . — O p e r a t e s  18  m lle «  o f  t r a c k  f r o m  W h e e l in g  t o  L e a / .u r e v l l l e ,  

m o s t l y  o n  p r i v a t e  r i g h t  o f  w a y .  C o u n t y  fra n ch ises  a r e  p e r p e t u a l .  S t a n d 
a r d  g a u g e ;  7 0 - l b .  T  a n d  9 0 - l b .  g i r d e r  r a i l .

(3) Bellaire Soulh W estern Traction C o.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o .  S t o c k  Is o w n e d  b y  t h e  

W h e e l in g  T r a c t i o n .
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .

S t o c k ,  c o m ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) __________  __________  S e e  t e x t  __________  .
1 st  m t g e ,  $ 5 0 0 ,0 0 0 ,  g o l d l  1 9 0 6  5 g  M - N  $ 5 0 ,0 0 0  N o v  1 1 9 2 6

( $ 1 , 0 0 0 ) __________________r A c * ) I n t .  a t  D o l l a r  S a v . A T r . C o . ,  W h e e l 'g ,  T r u s t .
B o n d s .— R e d e e m a b l e  o n  a n d  a f t e r  M a y  1 1 9 0 8  a t  1 0 2 .  B o n d s  a r e  g u a r 

a n t e e d .  p .  A  1 ., b y  t h e  W h e e l i n g  T r a c t i o n  C o . ;  t h e y  a r e  t o  b e  u s e d  t o  c o n 
s t r u c t  t h e  r o a d .

R O A D . — O p e r a t e s  2 m i l e s  f r o m  B e l la lr e  t o  S h a d y s l d e .  A n  e x t e n s io n  t o  
N c lT  Is p r o p o s e d .

C IT Y  A ELM G R O V E  R R .— A  trolley road.
I n  1 9 0 7  c o n t r o l  c h a n g e d  h a n d s  a n d  o f f i c e r s  e l e c t e d  a s  b e l o w .  V .  8 5 . p . 6 5 4 . 
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In W e s t  V i r g i n i a  a n d  o w n s  c o n t r o l  o f  

t h e  C i t y  R a i l w a y  C o . ,  t h e  W h e e l in g  A  E lm  G r o v e  R y . ,  t h e  W h e e l in g  P a r k  
A s s o c i a t i o n  a n d  t h e  S u b u r b a n  L ig h t  A  W a t e r  C o .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k  $ 2 , 0 0 0 , 0 0 0 ............... ..........................  ................ $ 2 ,0 0 0 ,0 0 0
C o n s  c o l l  t r u s t  m t g  $ 2 , 5 0 0 , - /  1 0 0 6  5 g  J -J  1 .0 0 0 ,0 0 0  J u l y  1 1 9 3 6

0 0 0  g o l d  ( $ 1 ,0 0 0 ) ------------------ \ I n t .  a t  U n io n  T r u s t  C o . ,  P i t t s b u r g h ,  t r u s t e e
U n d e r l y in g  l i e n s ............... ......................... .. . . .  2 0 5 ,5 0 0  M c h  1 1 9 2 8
W h e e l in g  A  E lm  G r o v e  1 s t /  1901  5  A  O  7 6 0 ,5 0 0  A p r i l  1 1 9 3 1

m t g $ t  , 0 0 0 ,0 0 0 ( $ 1 ,0 0 0 ) g . c *  l i n t ,  p a y a b l e  a t  W h e e l in g  T i t l e  A  T r .C o . ,  t r u s t e e
B o n d s . — O f  t h e  $ 2 ,5 0 0 ,0 0 0  n e w  b o n d s  $ 1 , 0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  

p r io r  l ie n s .  A r e  s u b j e c t  t o  c a l l  o n  a n y  I n te r e s t  d a t e  a t  1 0 5  a n d  In t . V .  8 3 ,  
p  4 9 1 .  T h e  a u t h o r i z e d  a m o u n t  o f  t h e  W n e e l ln g  A  E lm  G r o v e  R y .  m t g .  
w a s  o r i g i n a l l y  $ 1 ,2 5 0 ,0 0 0 ,  b u t  w a 3  r e d u c e d  In S e p t .  1 9 0 6  t o  $ 1 ,0 0 0 ,0 0 0 .
V .  8 3 .  p  3 7 0 ,  4 9 1 ,  6 2 5 .

E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 7 .  g r o s s ,  $ 3 4  1 ,5 8 4 ; In  1 9 0 . ’>, g r o s s .  
$ 3 1 4 ,6 8 0 .

R O A D . — O p e r a t e s  3 2  m ile s  o f  t r a c k  In W h e e l i n g  a n d  t o  E lm  G r o v e ,  
P o i n t  M ills  a n d  W e s t  A l e x a n d c i . — V .  8 3 ,  p .  3 7 9 ,  4 9 1 ,  6 2 5 ;  V .  8 5 ,  p .  6 5 4 .

O F F I C E R S . — P r e s . ,  J o h n  A .  H o w a r d ;  S e c . ,  C h a r le s  M a d d e n ;  T r e a s . ,
W .  C .  I l a n d l a n ;  G e n .  M g r . ,  J .  W .  S m i t h .

W I L M I N G T O N ,  D E L .

W ILM IN G TO N  N EW CA STLE & SOUTHERN R Y .
R eceiv ersh ip .— I n  J u n e  1 9 0 7  C h a n c e l l o r  N i c h o l s o n  a t  D o v e r  a p p o i n t e d  

W l l m e r  P a l m e r  a n d  J .  C .  G lg s o n  r e c e i v e r s .  V  8 4 ,  p .  1 5 5 3 .  F o r e c l o s u r e  
p r o c e e d i n g s  h a v e  b e e n  I n s t i t u t e d .  V .  8 5 ,  p .  9 2 2

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In D e la w a r e  In  M a r c h  1 9 0 4  a s  a  c o n 
s o l i d a t i o n  o f  t h e  W i l m i n g t o n  A  N e w  C a s t le  E l e c t r i c  R y .  a n d  t h e  N e w  C a s t le  
A  D e la w a r e  C i t y  R y .  ( l a t t e r  f o r m e r l y  le a s e d  t o  fo r m e r )
_ .S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a tu r i ty .

C o m m o n ,  $ 1 6 0 ,0 0 0  ( $ 1 0 ) ........................ -  -------------  $ 1 6 0 ,0 0 0  ________ _______
P r e fe r r e d ,  6 %  c u m u l a t i v e  a f-1  --------  -------------- 1 7 0 ,0 0 0  ............

t e r  1 9 0 7 , $ 1 7 0 , 0 0 0 __________ 1
G e n e r a l  c o n s o l  m t g  $ 6 5 0  0 0 0 ]  1 9 0 4  5 J -D ^  4 0 0 ,0 0 0  J u n e  1 1 9 3 4

( $ 5 0 0 ) ......................................_ _ _ . l l n t . a t  S c e .T r  A  S a f e  D c p .C o ’. ,W U m ’ n ,  t r u s t e e .
B o n d s .— R e m a i n i n g  b o n d s  r e s e r v e d  fo r  f u t u r e  e x t e n s i o n s .  I m p r o v e m e n t s ,  

e t c .  M a y  b e  r e d e e m e d  o n  a n y  In t . d a y  a f t e r  J u n e  1 1 9 0 9  a t  1 0 5  a n d  I n t .
R O A D S . — O p e r a t e s  t r o l l e y  r o a d ,  a b o u t  17  m i l e s ,  b e t w e e n  W i l m i n g t o n  

a n d  D e la w a r e  C i t y .
O F F I C E R S . — P r e s . ,  T .  B a y a r d  H e ls e l ;  V . - P . .  W i l l a r d  S a u l s b u r y ;  S e c . ,

C . P .  H o l c o m b ;  T i e a s . ,  J*. C h e s t e r  G i b s o n . — V .  7 8 ,  p .  1 4 9 9 ;  V .  8 4 ,  p .  1 5 5 3 ;  
V .  8 5 ,  p .  9 2 2 .
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T ID E W A T E R  P O W E R  CO.—
T h e  s a m e  I n t e r e s t s  c o n t r o l  t h e  R o c k i n g h a m  P o w e r  C o .  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 9 0 7  In  N o r t h  C a r o l in a .  O n  O c t .  

1 7  1 9 0 7  le a s e d  t h e  C o n s o l i d a t e d  R a i l w a y s ,  L ig h t  &  P o w e r  C o .  f o r  9 9  y e a r s  
( s e e  t e r m s  b e l o w ) . O w n s  9 9 1  s h a r e s  o f  t h e  1 ,0 0 0  s h a r e s  p r e f .  s t o c k  o f  l a t t e r  
c o m p a n y  a n d  a ls o  3 ,4 9 2  s h a r e s  o f  3 ,5 0 0  s h a r e s  c o m m o n  s t o c k .

S T O C K —  D a te . In terest. O u tsta n d in g . A la tu r ity .
C o m m o n  3 6 0 0 ,0 0 0  ----------------------- ------------ ---------------- $ 6 0 0 ,0 0 0  _______________
P r e f  $ 6 0 0 ,0 0 0  5 %  c u m ---------------------------- -----------  5 5 5 ,0 0 0  ...........................
F i r s t  m o r t g a g e  $ 2 , 0 0 0 , 0 0 0 \ 1 9 0 8  5 g  J  .1 9 8 ,0 0 0  J a n  1 1 9 4 8

( $ 1 ,0 0 0 )  g o l d ...........................c * / I n t .  a t  C a r n e g ie  T r u s t  C o . .  N .  Y . ,  T r u s t e e .
B o n d s .— M o r t g a g e  c o v e r s  r a i l w a y  In W i l m i n g t o n  o w n e d  b y  c o m p a n y ,  

e x t e n s i o n s  t o  t h e  g a s  a n d  e l e c t r i c  p l a n t s  o f  C o n s o l .  R y s .  L t .  &  P o w .  C o .  
m a d e  b y  T i d e w a t e r  P o w e r  C o . ,  a l s o  s t o c k  o f  C o n s o l .  R y s .  L t .  &  P o w .  C o .  
a n d  le a s e  e x e c u t e d  b y  l a t t e r  c o m p a n y  t o  f o r m e r .  B o n d s  a r e  s u b j e c t  t o  
c a l l  J a n .  1 1 9 1 3  In  e n t i r e t y  o n l y  a t  4  w e e k s ’  n o t i c e  a t  1 0 5 .  S i n k i n g  f u n d  o f  
1 %  s t a r t s  1 9 1 3 .

D iv id e n d s .— 5 %  p e r  a n n u m  Is b e i n g  p a i d  o n  p r e f e r r e d  U 4 %  m o n t h l y  
o m i t t i n g  J a n .  a n d  J u l y ) .

O F F I C E R S . — P r e s . ,  H u g h  M a c R a e ;  V .  P . ,  M .  F .  H .  G o u v e r n e u r ;  2 d  
V .  P . ,  M .  J .  H e y e r ;  S e c . ,  H .  W o o l i c o t t ;  T r e a s . ,  R .  J .  J o n e s ;  G e n .  A l g r . ,  
A .  B .  S k e l d l n g .  V .  8 5 ,  p .  4 2 ,  1 1 4 4 ; V .  8 6 ,  p .  1 1 6 1 ,  1 4 6 8 .

(1) Consolidated Railways, Light & Power Co —
L e a s e .— O n  O c t .  17 1 9 0 7  w a s  le a s e d  t o  T i d e w a t e r  P o w e r  C o .  f o r 9 9  y e a r s .  

R e n t a l  Is I n t .  o n  b o n d s  a n d  5  %  o n  o u t s t a n d i n g  c o m m o n  a n d  p r e f e r r e d  s t o c k ,  
a l s o  5 %  o n  $ 1 0 5 ,0 0 0  s u r p l u s .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  N o r t h  C a r o l in a  o n  A p r i l  2 4  1 9 0 2  
a n d  Is a  c o n s o l i d a t i o n  o f  t h e  W i l m i n g t o n  S t r e e t  R y . ,  W i l m i n g t o n  G a s  L ig h t  
C o . ,  W i l m i n g t o n  &  S e a  C o a s t  R R .  W i l m i n g t o n  D u m m y  L in e  a n d  t h e  W i l 
m i n g t o n  E l e c t r i c  L ig h t  C o .  O p e r a t e s  e n t i r e  s t r e e t  r a i l w a y ,  e l e c t r i c  l i g h t  
a n d  g a s  s y s t e m s  o f  t h e  c i t y .  G a s  a n d  e le c t r i c  l i g h t  fra n ch ises  p e r p e t u a l  a n d  
f o r  s t r e e t  r a i l w a y  r u n s  u n t i l  M a r c h  4  1 9 3 7 .

S T O C K  A N D  B O N D S —  D a te .
C o m m o n  $ 3 5 0 ,0 0 0  ( $ 1 0 0 ) ........................
P r e f e r r e d  $ 1 5 0 ,0 0 0  5 %  c u m u - l  _____

l a t l v e  ($ 1 0 0 )  ................................ /
F ir s t  m t g  $ 6 0 0 ,0 0 0  g o l d  ( $ 5 0 , /  1 9 0 2

In terest . O u tsta n d in g . A la tu rity .
________  $ 3 5 0 ,0 0 0  S e c  t e x t .
_________ 1 0 0 ,0 0 0  S e e  t e x t .

5  g  J - J 6 0 0 .0 0 0  J u l y  1 1 9 3 2
$ 1 0 0 ,  $ 5 0 0  a n d  $ 1 , 0 0 0 ) ____c \ I n t .  a t  S a f e  D e p .  &  T r .  C o . ,  B a l t . ,M d . ,  t r u s t e e .
B o n d s .— A  sin k in g  fu n d  c o m m e n c e s  J u l y  1 1 9 0 4 ,  t o  w h ic h  1 %  p e r  a n n u m  

o f  o u t s t a n d i n g  b o n d s  Is p a y a b l e  u n t i l  1 9 1 4 ;  1 a n n u a l l y  u n t i l  1 9 2 4  a n d  
2 %  p e r  a n n u m  t h e r e a f t e r .  P r o c e e d s  t o  b e  I n v e s t e d  In  t h e  b o n d s  a t  n o t  
e x c e e d i n g  1 0 5  a n d  l n t . ,  b u t  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .

R O A D . — O w n s  2 0 .8 3  m ile s  o f  t r a c k ,  1 .5 0  m i l e s  o f  w h ic h  Is le a s e d  t o  t h e  
A t l a n t i c  C o a s t  L in e  R R .  u n t i l  J a n .  1 1 9 3 5 .  3 0  c a r s .

E A R N I N G S . — Y e a r  e n d i n g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 2 3 6 ,0 9 2 ;  n e t ,  $ 7 9 ,5 2 7 ;  
In  1 9 0 6 ,  g r o s s ,  $ 2 2 6 ,0 6 6 ;  n e t ,  $ 9 6 ,8 1 0 .— V .  8 5 ,  p .  4 0 .  1 1 4 3 .

W I N O N A , I N D .

W IN O N A IN T E R U R B A N  R Y — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — E n t i r e  c o m m o n  s t o c k  Is o w n e d  b y  t h e  W i n o n a  

A s s e m b l y  a n d  S u m m e r  S c h o o l  A s s o c i a t i o n .  F r a n c h ise s  a r e  f o r  5 0  y e a r s .
S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g. A la tu r ity .

C o m m o n ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) .................. ..................................  S e e  t e x t  ...........................
P r e f .  $ 6 0 0 ,0 0 0  6 %  c u m ________  _____  __________  $ 6 0 0 ,0 0 0  -----------------------
G o s h e n  D l v  1 st  m t g e  $ 7 5 0 , 1 9 0 5  5 g  J - J  7 5 0 ,0 0 0  J u l y  1 1 9 2 5

0 0 0  g o l d  ($ 5 0 0  a n d  $ 1 ,0 0 0 )  ) I n t .  a t  F i r s t  T r u s t  &  S a v .  B a n k ,  C h i c . ,  T r u s .  
P e r u  D l v  1 s t  m o r t g a g e . ........................... ... ....... ...........  8 5 0 ,0 0 0  ------------------------

B o n d s .— G o s h e n  D i v i s i o n  b o n d s  a r e  a  l le n ^ o n ly  o n  t h e  s e c t i o n  o f  r o a d  b e 
t w e e n  W a r s a w  a n d  G o s h e n .  A r e  s u b j e c t  t o  c a l l  a t  105  a n d  l n t .  o n  a n y  l n t .  
d a t e .  P e r u  D i v i s i o n  b o n d s  a t e  a  H en  o n l y  o n  s e c t i o n  o f  r o a d  b e t w e e n  P e r u  
a n d  W a r s a w .

R O A D . — O p e r a t e s  2 6  K  m ile s  o f  t r a c k  b e t w e e n  W a r s a w  a n d  G o s h e n .  I s  
b e in g  e x t e n d e d  s o u t h  f r o m  W a r s a w  t o  P e r u ,  a b o u t  4 4  m il e s ,  o f  w h ic h  11 
m ile s  Is In o p e r a t i o n .  $ 9 0 0  0 0 0  b o n d s  h a v e  b e e n  a u t h o r l z e d o n  t h is  s e c t i o n ,  
o f  w h i c h  $ 5 0 0 ,0 0 0 [ h a v e  b e e n  I s s u e d .  A n o t h e r  e x t e n s i o n  Is t o  b e  b u i l t  w e s t 
w a r d  t o  V a lp a r a i s o  a n d  e a s t w a r d  t o  F o r t  W a y n e .

O F F I C E R S . — P r e s . ,  H .  J  H e i n z ,  P i t t s b u r g h ;  V . - P . ,  J .  F .  B e y e r ,  W a r 
s a w ;  S e c .  a n d  G e n .  A l a n . ,  S o l .  C . D i c k e y .  I n d i a n a p o l i s ;  T r e a s . ,  W m .  M . 
C a m p ,  B e m e n t ,  111.— V .  8 2 ,  p .  1 4 4 0 ;  V .  8 6 ,  p .  2 3 0 .

W I N O N A ,  M I N N .

W IN O N A  R A IL W A Y  & LICiHT CO.— A  t r o l l e y  r o a d .
I s  c o n t r o l l e d  b y  I n t e r e s t s  a l l i e d  w i t h  t h e  L a  C r o s s e  W a t e r  P o w e r  C o .
O R G A N I Z A T I O N S — I n c o r p o r a t e d  In  W e s t  V i r g in i a  o n  A la r c h  4  1 8 9 6 .  

D o e s  e le c t r i c  l i g h t in g  a n d  p o w e r  b u s in e s s  In a d d i t i o n  t o  s t r e e t  r a i l w a y .  
S t r e e t  r a i l w a y  fra n ch ise  e x p i r e s  In  1 9 3 3  a n d  e le c t r i c  l i g h t  fra n ch ise  In  1 9 2 9 .  
M ,O n  A p r i l  9  1 9 0 7  t h e  d i r e c t o r s  a u t h o r i z e d  t h e  I s su e  o f  t h e  $ 5 0 0 ,0 0 0  m o r t 
g a g e s  b e l o w .

S T O C K  A N D  B O N D S . —  D a te . In terest . O u tsta n d in g . A la tu r ity .
S t o c k  $ 4 0 0 ,0 0 0  ( $ 1 0 0 ) ..............................................................  $ 3 6 5 ,0 0 0  ...........................
1 s t  m t g e  $ 5 0 0 ,0 0 0  g o l d l  1 9 0 7  5 g  J - J  3 6 0 ,0 0 0  J a n  1 1 9 2 7

($ 1 ,0 0 0 )  s i n k i n g  f u n d ____c ’ J I n t .  a t  O ld  C o l o n y  T r u s t  C o . ,  B o s t o n ,  T r u s .
B o n d s .— C a n  b e  c a l l e d  a t  1 0 5  a n d  I n t .  o n  a n y  i n t .  d a y .  S i n k i n g  f u n d  

s t a r t s  J a n .  1 1 9 1 0  w i t h  n o t  le s s  t h a n  $ 5 ,2 5 0  a n d  I n c r e a s e s  g r a d u a l l y  u n t i l  
1 9 2 2 ,  w h e n  $ 1 0 ,5 0 0  Is p a i d ;  $ 1 0 ,5 0 0  Is a g a in  p a i d  u p  t o  a n d  I n c l u d i n g  1 9 2 5 .  
T h e  $ 3 6 0 ,0 0 0  b o n d s  o u t s t a n d i n g  w e r e  I s s u e d  t o  r e t i r e  t h e  $ 3 6 0 ,0 0 0  b o n d s  
o f  1 9 0 4 .

R O A D . — O p e r a t e s  6 .7 5  m i l e s  o f  t r a c k  In  W i n o n a .  4 0 - 6 0 - l b .  T  r a i l s .
O F F I C E R S . — P r e s . ,  W .  H .  F e r r i s ;  V . - P . ,  D .  R .  N l v e r ;  S e c .  a n d  G e n .  

M g r . ,  A .  V .  S c h r o e d e r ;  T r e a s . ,  E .  G .  B o y n t o n . — V .  7 9 ,  p .  7 3 5 .

W I N S T O N - S A L E M ,  N .  0 .

W IN STO N -SA LEM  R A IL W A Y  & EL E C TR IC  CO.— A  trolley  roa d . I n
N o v .  1 8 9 9  t h e  r o a d  w a s  p u r c h a s e d  b y  t h e  F r ie s  M f g .  &  P o w e r  C o .  a n d  c o n 
s o l i d a t e d  w i t h  l t .

O R G A N I Z A T I O N ,  & c .— I n c o r p o r a t e d  In  1 8 9 1  f o r  9 0  y e a r s .  F ra n ch ise  
In  W i n s t o n  Is p e r p e t u a l  a n d  In  S a le m  e x p i r e s  In  1 9 4 0 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g. A la tu r ity .
S t o c k ,  c o m ,  $ 6 0 0 ,0 0 0  ( $ 1 0 0 ) ...............................................  $ 5 7 9 ,0 0 0  ...........................
P r e f  6 %  n o n - c ,  $ 1 0 0  ( $ 1 0 0 , 0 0 0 ) ....................................... 1 0 0 ,0 0 0  ...........................
1 s t  m t g .  $ 5 0 0 ,0 0 0 ,  g  ( $ 1 ,0 0 0 ) , /  1 9 0 0  5 g  J - J  4 6 1 ,0 0 0  J a n  1 1 9 4 0

o p t i o n a l  J a n  1 1 9 1 0  a t  1 101  I n t .  a t  T r u s t  C o .  o f  A r a e r . ,  N . Y . ,  t r u s t e e .  
B o n d s .— T h e  $ 3 9 ,0 0 0  b o n d s  u n is s u e d  a r e  d e p o s i t e d  a s  c o l la t e r a l  f o r  a  l o a n .  
R O A D . — O p e r a t e s  10 m i l e s  o f  t r a c k ,  2 8 8  a r c  a n d  1 7 ,2 0 2  I n c a n d e s c e n t  

l i g h t s ,  a n d  fu r n is h e s  p o w e r  f o r  m a n u f a c t u r i n g  p u r p o s e s .  A l s o  a  5 0 - t o n  I c e -  
p l a n t ,  p a r k  a n d  a t t r a c t i o n s .  2 5  c a r s .  I n c l u d i n g  t r a i l e r s .

E A R N I N G S . — F o r  f i s c a l  y e a r  e n d i n g  N o v .  3 0  1 9 0 7  (F r i e s  M f g .  &  P o w e r  
C o . ) ,  g r o s s ,  $ 2 2 9 ,2 0 2 ;  n e t  a f t e r  t a x e s ,  $ 5 4 ,7 7 7 ;  I n t e r e s t ,  $ 2 3 ,0 5 0 ;  s u r p l u s ,  
0 3 1 ,7 2 7 ;  In 1 9 0 6 ,  g r o s s ,  $ 1 8 1 ,8 6 7 ;  n e t  a f t e r  t a x e s ,  $ 5 2 ,9 1 2 ;  I n t e r e s t ,  $ 2 3 , -  
$ 5 0 ;  s u r p l u s ,  $ 2 9 ,8 6 2 .

O F F I C E R S . — P r e s . ,  H .  E .  F r i e s :  V . - P . ,  W .  A .  B l a i r  a n d  F .  H .  F r i e s ;  
S e c .  a n d  T r e a s . ,  B .  J .  P f o h l ;  a l l  o f  W i n s t o n - S a l e m . — V .  7 4 .  p .  1 0 8 8 ,  1 0 9 1 .

W O R C E S T E R ,  M A S S .

W A R E  & B R O O K F IE L D  ST. R Y — A  trolley  road .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a s s a c h u s e t t s  In  O c t .  1 9 0 5 ,  a n d  Is 

s u c c e s s o r  t o  t h e  H a m p s h ir e  &  W o r c e s t e r  S t .  R y . ,  s o ld  o n  S e p t .  3 0  1 9 0 5 .
S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . A la tu r ity .

S t o c k ..........................................................  ....................................... $ 1 0 0 ,0 0 0  ...........................
H a m p  &  W o r  1 s t  m t g ,  $ 1 3 5 ,- \  1 0 0 1  5 g  J - D  1 3 5 ,0 0 0  D e c  1 1 9 2 1

0 0 0  g o l d  ( $ 1 ,0 0 0 ) ----------------c ’ J I n t .  a t  A m e r .  T r u s t  C o . ,  B o s t o n ,  T r u s t e e .
B o n d s .— N o  s .  f .  a n d  b o n d s  a r e  n o t  s u b j e c t  t o  c a l l .
E A R N I N G S . — F o r  y e a r  e n d i n g  S e p t .  30  1 9 0 7 ,  g r o s s ,  $ 2 4 ,5 5 4 ;  d e f i c i t  

f r o m  o p e r a t i o n ,  $ 1 ,1 1 9 :  c h a r g e s ,  $ 6 ,8 7 5 ;  t o t a l  d e f i c i t ,  $ 7 ,9 9 4
R O A D . — O p e r a t e s  1 2  m ile s  o f  t r a c k  b e t w e e n  W a r e  a n d  W .  B r o o k f i e l d ,  

a n d  b e t w e e n  W a r e  a n d  G l l b e r t v l l l e ,  a n d  c o n n e c t s  w i t h  t h e  S p r in g f i e ld  & 
E a s t e r n  S t .  R y .  a n d  t h e  W a r r e n  B r o o k f i e l d  &  S p e n c e r  S t . R y .  12 c a r s .

O F F I C E R S . — P r e s . ,  C h a s .  N .  B a r n a r d .  B o s t o n :  T r e a s . ,  E .  W .  G i l b e r t ,  
B o s t o n ;  S u p t . ,  D .  E .  P e p i n ,  W a r e . — V .  7 9 .  p .  2 6 4 2 ;  V .  8 1 ,  p .  7 7 7 ,  1 1 7 5 .

Y O U N G S T O W N ,  O H I O .
AlAHONIN G & SH ENANGO R Y . & L IG H T  CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In P e n n s y l v a n i a  o n  M a y  2 3  1 0 0 5 ,  a n d

o w n s  a l l  t h e  p r o p e r t i e s  o f  t h e  P e n n s y l v a n i a  &  M a h o n i n g  V a l l e y  R y . ,  a n d  a  
c o n t r o l l i n g  I n t e r e s t  o f  t h e  c a p i t a l  s t o c k  o f  t h e  Y o u n g s t o w n  P a r k  &  F a l ls  S t .  
R y .  C o .  a n d  t h e  W h e a t l a n d  S t .  R y .  C o . ;  a l s o  o w n s  m o r e  t h a n  9 0  %  o f  t h e  
( $ 2 ,5 0 0 , 0 0 0 )  s t o c k  o f  t h e  Y o u n g s t o w n - S h a r o n  R y .  &  L i g h t  C o . ,  w h i c h  In 
t u r n ,  t h r o u g h  o w n e r s h i p  o f  t h e i r  s t o c k s  a n d  b o n d s ,  o o n t r o l s  t h e  Y o u n g s t o w n  
&  S h a r o n  S t .  R y . ,  t h e  V a l l e y  S t .  R y . ,  t h e  S h a r o n  &  W h e a t l a n d  .St. R y . ,  
t h e  S h a r p 3 V l l l e  E l e c t r i c  L t .  C o . ,  t h e  S h a r o n  G a s  &  W a t e r  C o . , t h e  S h e n a n g o  
V a l l e y  E l e c t r i c  L t .  C o .  a n d  t h e  Y o u n g s t o w n  C o n s o l i d a t e d  G a s  &  E l e c t r i c .  
A l s o  o w n s  e n t i r e  c a p i t a l  s t o c k  ($ 5 0 0 ,0 0 0 )  o f  t h e  S h a r o n  & N e w  C a s t le  R y s .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . A la tu r ity .
C o m ,  $ 6 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) . ........................................................  $ 6 ,0 0 0 ,0 0 0  __________
P r e f , 5 % c u m , $ 4 , 0 0 0 , 0 0 0 ( $ 1 0 0 )  _____  ________  4  0 0 0  0 0 0
1 s t  c o n  r e f  m t g ,  $ 1 0 ,0 0 0 ,- 1  1 0 0 5  5  g  J - J  3 ,0 7 9 | 0 0 0  J a n ”  l ’ lD l f t

0 0 0 ,  g o l d ............... ..................... . / N e w  Y o r k  T r u s t  C o . ,  N e w  Y o r k ,  t r u s t e e .
P a  &  M  V  1 s t  a n d  r e f u n d i n g )  1 9 0 2  5  g  M - N  2 ,0 0 0 ,0 0 0  iU a y  1 1 9 2 2

m t g ,  $ 2 ,7 5 0 ,0 0 0 ,  g o l d  l i n t ,  a t  N .  W .  H a r r is  & C o . ,  N e w  Y o r k .
( $ 1 , 0 0 0 ) .......... ................ ........... c*J U .  S .  M o r t g a g e  &  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .

N e w  C a s t le  T r a c t i o n  1 st  m t g /  1 8 9 7  5 g  M - N  5 0 0 ,0 0 0  M a y  1 1 9 2 7
$ 5 0 0 ,0 0 0 ,  g o l d  ( $ 1 ,0 0 0 )  _ c * i  I n t .  a t  U n i o n  T r .  C o . ,  P i t t s b u r g h ,  t r u s t e e .

N  C  E l e c  C o  1 s t  M , $ 2 0 0 ,0 0 0 ,  g  1 8 9 7  5  g  2 0 0 ,0 0 0  M c h  1 1 9 2 7
L a w r e n c e  G a s  m o r t g a g e , /  1 8 8 4 6 5 0 ,0 0 0  A u g  1 1 9 0 9

$ 5 0 ,0 0 0 ---------------------------------------- j  S a fe  D e p .  (c T r .  C o . ,  P i t t s b u r g h ,  t r u s t e e .
Y - S  R y  &  L t  1 s t  m t g  $ 2 , 5 0 0 , 

0 0 0  ($ 1 ,0 0 0 )  g o ld  s  f _____ c r
V -S  R y  &  L t  2 d  m t g e .  In  

c o m e  g o l d .
S h  &  N e w  C a s t le  1 s t  m t g . l  1 90 1

1 9 0 0  5 g  J - J  2 ,4 4 0 ,0 0 0  J a n  1 1 9 3 1  
I n t .  a t  N .  Y .  T r u s t  C o . ,  N .  Y . ,  t r u s t e e .

1 9 0 1  M  5 0 0 ,0 0 0  M c h  1 1 9 2 7

5  g  J - J 3 6 0 ,0 0 0  J u l y  1 1 931
$ 5 0 0 ,0 0 0 ,  g ,  ( $ 1 ,0 0 0 ) ,  s  ( [ i n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  N e w  Y o r k ,
g u a r ,  p  a n d  I ............ ..............c*J

M a h o n i n g  V a l l e y  S  E  l s t l
t r u s t e e .

.  1 9 0 3  ................  1 2 5 ,0 0 0  J u l y  1 1 9 2 3
m o r t g a g e ------------------------------------- / N e w  C a s t l e  S a v i n g s  &  T r u s t  C o . ,  t r u s t e e .
B o n d s .— O f  t h e  P e n n s y l v a n i a  &  M a h o n i n g  V a l l e y  R y .  b o n d s ,  $ 7 5 0 ,0 0 0  

s  r e s e r v e d  t o  r e t i r e  p r i o r  l i e n s  o f  l i k e  a m o u n t ;  a  s i n k i n g  f u n d  o f  $ 5 0 ,0 0 0  p e r  
a n n u m  c o m m e n c e s  a f t e r  1 0  y e a r s .  T h e  Y o u n g s t o w n - S h a r o n  1 s t  m t g .  
B o n d s  c a n  b e  c a l l e d  a t  1 1 5  a n d  l n t .  o n  a n y  I n t .  d a t e ;  $ 5 1 ,0 0 0  h a v e  b e e n  a c 
q u ir e d  b y  s i n k .  f u n d .  F o r  H en  c o v e r e d  b y  t h e s e  b o n d s ,  s e e  “ S t r e e t  R a i l 
w a y ”  s e c t i o n  o f  J u n e  2 4  1 9 0 5 .  T h e  S h a r o n  &  N e w  C a s t le  b o n d s  a r e  s u b j e c t  
t o  c a l l  a t  1 1 5  a n d  in t .  o n  a n y  l n t .  d a t e ;  $ 1 0 ,0 0 0  h a v e  b e e n  a c q u i r e d  b y  
s i n k .  f u n d .  F o r  l i e n  o f  t h e s e  b o n d s  s e e  “ S t r e e t  R a i l w a y ”  s e c t i o n  o f  J u n e  2 4  
1 9 0 5 . O f  t h e  $ 1 0 ,0 0 0 ,0 0 0  n e w  1 st  c o n s o l ,  a n d  r e f .  b o n d s ,  $ 5 ,6 7 5 ,0 0 0  a r e  
r e s e r v e d  t o  r e t i r e  a l l  p r i o r  l i e n s  a n ti $ 1 ,2 4 6 ,0 0 0  f o r  f u t u r e  I m p r o v e m e n t s  
a n d  e x t e n s i o n s .

E A R N I N G S . — F o r  c a l .  y e a r  1 9 0 7 ,  g r o s s  e a r n i n g s  f r o m  o p e r .  o f  c o m p a n y  
a n d  c o n t r o l l e d  c o m p a n i e s .  $ 1 ,9 0 0 ,6 6 3 ;  o p e r .  e x p .  a n d  t a x e s ,  $ 1 ,1 4 9 ,8 5 9 ;  
n e t ,  $ 7 5 0 ,8 0 4 .  I n  1 9 0 6 ,  g r o s s ,  $ 1 ,6 7 0  ,0 8 8 ;  o p e r .  e x p .  a n d  t a x e s ,  $1 , 0 0 3 ,4 4 5 :  
n e t ,  $ 6 6 6 ,6 4 2 .

R O A D . — O p e r a t e s  a b o u t  1 4 9  m ile s  o f  t r a c k ,  c o m p r i s i n g  t h e  s t r e e t  r a i l 
w a y s  In  a n d  b e t w e e n  Y o u n g s t o w n ,  W a r r e n ,  N i le s ,  L o w e l l v l l l c ,  L e a v i t t s b u r g ,  
G ir a r d ,  S t r o t h e r s ,  E d e n b u r g a n d  H u b b a r d  In  O h i o ,  a n d  N e w  C a s t l e ,  S h a r o n ,  
S o u t h  S h a r o n ,  W h e a t l a n d ,  W e s t  M i d d le s e x  a n d  S h a r p s v l l l c  In  P e n n . ;  a l s o  
t h e  U S w tin g  p r o p e r t i e s  o f  Y o u n g s t o w n ,  N e w  C a s t l e ,  S h a r o n  a n d  S h a r p s v l l l e ,  
w i t h  l i g h t i n g  c o n t r a c t s  c o v e r i n g  n e i g h b o r i n g  d i s t r i c t s .

O F F I C E R S . — P r e s . ,  E .  N .  S a n d e r s o n ,  N e w  Y o r k ;  1 s t  V .  P . ,  R a n d a l l  
M o n t g o m e r y ,  Y o u n g s t o w n ;  2 d  V .  P . ,  M .  E .  M c C a s k c y ,  Y o u n g s t o w n ;  
S e c . ,  L e i g h t o n  C a lk in s ,  N e w  Y o r k ;  T r e a s . ,  S .  C . R o g e r s ,  Y o u n g s t o w n .  
— V .  8 1 ,  p .  7 2 6 ,  1 0 4 4 ;  V .  8 2 ,  p .  6 9 2 .

YO U N G STOW N  & OHIO  R IV E R  R R .— T o  b e  a  t r o l l e y  r o a d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In O h i o  o n  D e c .  8  1 9 0 5 .  In  1 9 0 6  
le a s e d  th e  S a le m  R R .  f r o m  t h e  P i t t s b u r g h  L is b o n  &  W e s t e r n  R R .  C o .  f o r  
$ 6 ,0 0 0  p e r  a n n u m ;  t h e  f o r m e r  r u n s  b e t w e e n  S a le m  a n d  W a s h i n g t o n v l l l e  
7  m i l e s .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . A ta tu r  t y .
S t o c k ,  $ 2 ,5 0 0 ,0 0 0  ( $ 1 0 0 ) ............... ..................................... ... $ 1 , 7 0 0 ,0 0 0  _ ...................
1 s t  m o r t g a g e ,  $ 2 , 5 0 0 , 0 0 0 /  1 9 0 7  5 g  J - D  1 ,5 0 0 ,0 0 0  J u n e  1 1 9 2 7

( $ 1 ,0 0 0 ) ,  g o l d . ................c * < 5 cr\ ln t . a t  C i t i z e n s ’ S a v .  &  T r .  C o . ,  C l e . ,  T r u s t e e .
B o n d s .— -T h e  u n i s s u e d  $ 1 ,0 0 0 ,0 0 0  Is r e s e r v e d  f o r  e x t e n s i o n s  a n d  I m p r o v e 

m e n t s  B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 01  a n d  l n t  o n  a n y  I n t e r e s t  d a y .  
t — Is  b u i l d i n g  f r o m  th e  t e r m i n u s  o f  th e  S a le m  R R . , a t  D e p o t  S t . ,

» lu  9 ”  t h r o u g h  t h e  c i t y  o f  S a le m ,  t o  a  c o n n e c t i o n  w i t h  t h e  t r a c k s  
o f  t h e  S t a r k  E l e c t r i c  R y .  C o . ,  a n d  f r o m  a  c o n n e c t i o n  w i t h  t h e  S a le m  R R .  
a t  W a s h i n g t o n v l l l e ,  t h r o u g h  L e e t o n l a ,  L is b o n  a n d  W e s t  P o i n t  t o  E a s t  
L i v e r p o o l ,  O . ,  a  d i s t a n c e  o f  3 8  m ile s .  A t  L e e t o n l a ,  O . .  c o n n e c t i o n  is  m a d e  
w i t h  th e  Y o u n g s t o w n  <5c S o u t h e r n  R R . ,  a n d  b y  a  t r a f f i c  a r r a n g e m e n t  t h e  

o f  t h e  Y o u n g s t o w n  &  O h i o  R i v e r  R R .  w i l l  b e  o p e r a t e d  I n t o  t h e  c i t y  
o r  Y o u n g s t o w n .  Is in  o p e r a t i o n  b e t w e e n  S a le m ,  W a s h i n g t o n v l l l e ,  L e e 
t o n l a  a n d  L i s b o n ,  2 0  m i l e s .  R e m a i n d e r  e x p e c t e d  t o  b e  In  o p e r a t i o n  b y  
S e p t .  1 5  1 9 0 8 .

O F F IC E R S .--P re s ., R . F . D ennison; Sec. and T reas., F. S. W h itcom b . 
General office , Leetonla, O .— V .  8 5 ,  p .  5 3 2 ; V .  8 6 ,  p .  1 3 4 6 .

YO U NG STOW N  & SO U TH ERN  R Y .— T o  be a trolley  road .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  O h i o  o n  M a y  9  1 9 0 3  u n d e r  t h e  

G e n e r a l  R a i l r o a d  L a w s .  C o n t r o l s  7 ,0 0 0  a c r e s  o f  c o a l  l a n d s .
S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . A ta tu r lty .

S t o c k ,  $ 1 ,8 0 0 ,0 0 0  ( $ 1 0 0 ) .................................................. ..  $ 1 , 8 0 0 ,0 0 0  ...........................
1 s t  m t g .  $ 1 ,5 0 0 ,0 0 0 .  g o l d l  1 9 0 3  5  g  A - O  7 0 0 ,0 0 0  O c t  1 1 9 2 3

( $ 1 ,0 0 0 ) ,  s  f ________________ c •/ I n t e r e s t  a t  N e w  Y o r k  T r u s t  C o . ,  t r u s t e e .
B o n d s . - - A  s .  f .  o f  5 %  p e r  a n n u m  o f  b o n d s  o u t s t a n d i n g  c o m m e n c e s  a f t e r  

5  y e a r s .  S e e  V .  7 7 ,  p  2 1 6 0 .  B o n d s  a r e  n o t  s u b j e c t  t o  c a l l .
R O A D . — Is  t o  o p e r a t e  51  m ile s  o f  r o a d  f r o m  Y o u n g s t o w n  t o  E a s t  L i v e r 

p o o l  a n d  S a le m ,  o f  w h ic h  2 0  m ile s  t o  C o l u m b i a n a  a n d  L e e t o n l a  Is c o m p l e t e d  
a n d  In  o p e r a t i o n .  7 0 - l b .  T  r a il .

O F F I C E R S . — P r e s . ,  J o h n  S t a m b a u g h ,  Y o u n g s t o w n ;  V . - P . .  0 .  P .  P h e l p s ,  
N e w  Y o r k :  2 d  V . - P .  a n d  G e n .  M a n . ,  S .  J .  D i l l ,  Y o u n g s t o w n ;  S e c .  a n d  T r e a s . ,  
D a v i d  T o d d ,  Y o u n g s t o w n . — V .  8 0 ,  p .  2 4 0 0 .

Y O R K ,  P A .

Y O R K  R A IL W A Y S .— A  t r o l l e y  r o a d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  P e n n s y l v a n i a  N o v .  1 6  1 9 0 7  a s  a  
c o n s o l i d a t i o n  o f  p r o p e r t i e s  o p e r a t i n g  In  Y o r k  a n d  v i c i n i t y .  V .  8 5 ,  p .  1 4 0 3 .

T h e  f o l l o w i n g  c o m p a n i e s  h a v e  b e e n  c o n s o l i d a t e d  o r  m e r g e d :
Y o r k  S t r e e t  R a i l w a y  C o . ,  Y o r k  H a v e n  S t r e e t  R y .  C o . ,
W r l g h t s v l l l e  &  Y o r k  S t r e e t  R y .  C o .  R e d  L io n  & W i n d s o r  S t r e e t  R y .  C o .
Y o r k  &  D o v e r  E l e c t r i c  R y .  C o . ,  H a n o v e r  &  Y o r k  S t r e e t  R y .  C o .
Y o r k  &  D a l la s t o w n  R y .  C o . ,

O w n s  e n t i r e  c a p i t a l  s t o c k  o f  Y o r k  L i g h t ,  H e a t  &  P o w e r  C o .  a n d  Y o r k  
S u b u r b a n  L a n d  C o . ;  a ls o  m a j o r i t y  o f  s t o c k  o f  Y o r k  S t e a m  H e a t i n g  C o .  
V .  8 5 ,  p .  1 4 6 3  T h e  Y o r k  L i g h t .  H e a t  &  P o w e r  d o e s  a  m a j o r i t y  o f  t h o  
l i g h t ,  h e a t  a n d  p o w e r  b u s in e s s  in  Y o r k .

O f  t h is  c a p i t a l i z a t i o n  t h e r e  h a s  b e e n  I s s u e d  a n d  a c q u ir e d  b y  a  s y n d i c a t e ,  
o f  w h ic h  B r o w n  B r o t h e r s  &  C o .  a r e  m a n a g e r s ,  $ 3 ,4 0 0 ,0 0 0  b o n d s ,  $ 1 ,6 0 0  0 0 0  
p r e f .  a n d  $ 2 ,5 0 0 ,0 0 0  c o m .  s t o c k .  T h e  b a l a n c e  o f  t h e  c a p i t a l  is  r e s e r v e d  f o r  
f u t u r e  u s e s  o f  t h e  c o m p a n y .

S T O C K  A N D  B O N D S —  D a te . In terest O u tsta n d in g . A la tu r ity .
C o m m o n  $ 2 ,5 0 0  0 0 0 ......................................................................  $ 2 ,5 0 0 ,0 0 0  m u t u r l l v -
P r e f .  $ 2 , 0 0 0 , 0 0 0 , 5  %  c u m _____  .  ..................  1 ,6 0 0 ,0 0 0
1 s t  m tge &  coll t r  $ 1 0 ,0 0 0 ,0 0 0 1  1 0 0 7  5 J - D  3 ,4 0 0 ,0 0 0  D e c " i " l 9 3 7

g o l d  ( $ 1 ,0 0 0 ) ...........................c * / G u a r .  T r u s t  & S a fe  D e p .  C o . ,  P h l l a . ,  T r u s t e e .
S to ck  a n d  B o n d s .— P r e f .  s t o c k  Is c u m u l a t i v e  3  y e a r s  f r o m  d a t e  o f  I s s u e . 

T h e  s t o c k  o f  t h e  c o n t r o l l e d  Y o r k  L i g h t ,  H e a t  &  P o w e r  C o . ,  Y o r k  S u b u r b a n  
L a n d  C o .  a n d  Y o r k  S t e a m  H e a t i n g  C o  a r e  d e p o s i t e d  a s  a d d i t i o n a l  s e c u r i t y  
f o r  t h e  b o n d s .  B o n d s  c a n  b e  c a l l e d  a t  1 1 0  a n d  I n t e r e s t .

R O A D . — O w n s  a n d  o p e r a t e s  a b o u t  7 7  m ile s  o f  t r a c k  c e n t e r i n g  In Y o r k ,  
I n c l u d i n g  a n  i n t e r u r b a n  l in e  b e t w e e n  H a n o v e r  a n d  Y o r k ,  1 8 .8  m ile s .

O F F I C E R S . — P r e s . ,  W .  F  B a y  S t e w a r t ,  Y o r k ;  S e c .  a n d  T r e a s . .  J o s e p h  
J .  B o w s e r ;  G e n .  M g r . ,  D a v i d  Y o u n g  J r . — V .  8 5 ,  p .  1 4 0 3 ,  1 4 6 3 ;  V .  8 6 ,  p .  3 3 9 ,
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES
H A M I L T O N ,  O N T A R I O .

DOMINION POWER & TRANSMISSION CO.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C a n a d a  o n  J a n .  11 1 0 0 7 .  O w n s  o r  

c o n t r o l s  t h e  H a m i l t o n  C a t a r a c t  P o w e r ,  L i g h t  &  T r a c t i o n  C o .  ( V .  7 0 ,  p .  1 4 0 7 ;  
V .  8 0 ,  p .  l i l l ,  1 3 0 3 )  a n d  a l l  t h e  e l e c t r i c  l i g h t  a n d  p o w e r  b u s in e s s  In  H a m i l 
t o n ,  S t .  C a t h a r in e s  a n d  I n t e r v e n i n g  t e r r i t o r y ;  a l s o  t h e  e n t i r e  s t r e e t  r a i l w a y  
a n d  ln t e r u r b a n  l in e s  In  H a m i l t o n  a n d  s u r r o u n d i n g  c o u n t r y .  V .  8 4 ,  p .  
5 0 8 ,  5 0 0 .

S T O C K  A N D  B O N D S —  D a t e .  I n t e r e s t .  O u ts t a n d in g .  M atu rity .
C o m m o n ,  $ 1 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ............................................  $ 7 ,7 0 0 ,0 0 0  ...........................
P r e f ,  $ 1 0 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .................   3 ,3 4 0 ,0 0 0  ...........................

P r e t .  Is e n t i t l e d  t o  6 %  f o r  3 y e a r s  f r o m  11)07 a n d  7  "I. t h e r e a f t e r .
1 s t  m o r t g a g e ,  $ 2 5 ,0 0 0 ,0 0 0 )  1 9 0 7  5  g  A - O  1 ,0 5 0 ,0 0 0  S e e  t e x t .

( $ 1 ,0 0 0 ) ,  g o l d ....... .................c * ] H a r r i s  T r .  & S a v  B a n k  o f  C h i c a g o ,  T r u s t e e .
B o n d s  o f  s u b s i d i a r y  c o m p a n i e s _____    3 ,9 4 2 ,5 5 0  _______________

B o n d s .— O f  t h e  $ 2 5 ,0 0 0 ,0 0 0  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  m a y  b e  I s s u e d ,  w i t h  
t h e  a p p r o v a l  o f  t h e  t r u s t e e ,  f o r  n o t  e x c e e d i n g  8 0  %  o f  c a s h  c o s t  o f  e x t e n s i o n s  
a n d  a d d i t i o n s  a n d  t h e  r e m a i n d e r  f o r  n o t  e x c e e d i n g  7 5  % .  T h e  e n t i r e  o u t 
s t a n d i n g  I s s u e , b u t  n o t  a n y  p a r t  t h e r e o f ,  c a n  b e  c a l l e d  a t  1 0 7  44 a n d  l n t .  o n  
A p r i l  1 1 9 1 7  o r  a n y  c o u p o n  d a t e  t h e r e a f t e r  o n  6 0  d a y s ’ n o t i c e .  T h e  b o n d s  
m a t u r e  $ 1 7 ,0 0 0  a n n u a l l y  f r o m  A p r i l  1 1 9 1 4  t o  1 9 2 1  a n d  $ 3 4 ,0 0 0  a n n u a l l y  
f r o m  A p r i l  1 1 9 2 2  t o  1 9 3 1 ,  a n d  t h e  r e m a i n i n g  $ 1 ,1 7 4 ,0 0 0  a r e  d u e  A p r i l  1 
1 9 3 2 .  T h e y  a r c  s e c u r e d  b y  a l l  t h e  p r o p e r t y  o w n e d  t h r o u g h  d e p o s i t  o f  
s t o c k  a n d  b o n d s  w i t h  t r u s t e e ,  & c .  '

D i v i d e n d s .— 6 %  h a s  b e e n  p a i d  o n  p r e f e r r e d  a n d  1 %  o n  c o m m o n .  
E A R N I N G S . — F o r  c a l e n d a r  y e a r  1 9 0 6  a n d  1 9 0 7  (1 9 0 7  e s t i m a t e d ) :
Y e a r —  G r o s s .  N e t .  B o n d  I n t e r e s t .  B a l . , S u r .

1 9 0 6  ( a c t u a l ) . . ..................... $ 1 ,0 3 9 ,3 4 2  $ 4 0 9 ,8 9 8  $ 1 7 2 ,6 3 3  $ 2 3 7 ,2 6 5
1 9 0 7  ( e s t i m a t e d ) __________ 1 ,3 3 0 ,0 0 0  5 8 1 ,0 0 0  2 6 7 ,4 8 2  3 1 3 ,5 1 8

R O A D . — C o n t r o l s  2 2  m ile s  o f  s i n g le  t r a c k  In  H a m i l t o n  a n d  61  m i l e s  o f
n t e r u r b a n  l in e s .  A  r o a d  t o  B r a n t f o r d  (2 2  m il e s )  Is e x p e c t e d  t o  b e  In  o p e r a 

t i o n  t h is  s u m m e r .  O w n s  a  4 2 ,0 0 0  h o r s e - p o w e r  h y d r o  e l e c t r i c  s t a t i o n .
O F F I C E R S . — P r e s . ,  J .  M .  G ib s o n :  V . - P . ,  J a m e s  D ix o n  a n d  J o h n  K n o x :  

S e c .  &  G e n .  M g r . ,  W .  C .  H a w k i n s :  T r e a s . ,  J .  R .  M o o d l e . — V .  8 4 ,  p .  5 6 9 ,  5 0 8 .

H A V A N A ,  C U B A .
HAVANA ELECTRIC RY.—A trolley road.
O R G A N I Z A T I O N . — T h is  c o m p a n y  w a s  I n c o r p o r a t e d  In  N e w  J e r s e y  o n  

J a n .  6  1 8 9 9  f o r  t h e  p u r p o s e  o f  a c q u i r i n g  t h e  H a v a n a  C i t y  R y .  &  O m n ib u s  
C o . ,  w h ic h  w a s  o r g a n i z e d  In  1 8 7 6 .  F r a n c h i s e  r u n s  u n t i l  1 9 5 8 .  C o m p a n y  
h a s  a l s o  t h e  r i g h t  t o  c a r r y  f r e ig h t  o v e r  p a r t s  o f  t h e  s y s t e m .

S T O C K  A N D  B O N D S —  D a te .  In terest O u tsta n d in g . M a t u r i t y .
C o m ,  $ 7 ,5 0 0 ,0 0 0 ,  f  p ,  $ 1 0 0 . .  .
P r f  6 %  n o n - c ,  $ 5 , 0 0 0 , 0 0 0 , $ 1 0 0 _____
1 s t  M ,  $ 5 ,0 0 0 ,0 0 0 ,  g o l d ,  s f . . .  1 8 9 9  
2 d  M ,  $ 1 ,0 0 0 .0 0 0 ,  g o l d ............  1 9 0 0

$ 7 ,5 0 0 ,0 0 0  
5 ,0 0 0 ,0 0 0  

8 8 6 ,0 0 0  
8 1 ,0 0 0  

7 ,9 0 8 ,0 0 0

A p r  1 5 '0 8  1 4 4 %  
F e b  1 1 9 4 9  
O c t  1 1 9 1 0  
F e b  1 1 9 5 2C o n s o l  M ,  $ 1 0 ,0 0 0 ,0 0 0 ,  g o l d )  1 9 0 2  5 g  F - A

( $ 1 ,0 0 0 ) .  s  f ________________ c *  1 C e n t r a l  T r u s t  C o . ,  N e w  Y o r k ,  T r u s t e e .
B o n d s .— O f  t h e  n e w  c o n s o l s  a  s u f f i c i e n t  a m o u n t  Is r e s e r v e d  t o  r e t i r e  t h e  

p r io r  H e n s . A  sin k in g  fu n d  c o m m e n c e s  J a n .  1 1 9 0 6  o n  t h e  o u t s t a n d i n g  c o n 
s o l s :  a n d  If a n y  a d d i t i o n a l  b o n d s  a r e  I s s u e d ,  s i n k i n g  fu n d  Is t o  b e  I n c r e a s e d  
c o r r e s p o n d i n g l y  B o n d s  m a y  b e  c a l l e d  f o r  s i n k i n g  f u n d  a f t e r  1 9 0 6  a t  1 0 5 , 
a n d  e n t i r e  I s s u e  c a n  b e  r e d e e m e d  a t  1 0 5  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  d a y  o n  
a n d  a f t e r  F e b .  1 1 9 0 7 ,  u p o n  s i x  m o n t h s ’ n o t i c e .  S e e  V .  7 4 ,  p .  1 2 5 1 .  
T h e y  a r e  l i s t e d  o n  N e w  Y o r k  S t o c k  E x c h a n g e .  V .  8 6 ,  p .  9 1 8 .  T h e  
f i r s t  m o r t g a g e  b o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  J a n .  1 1 9 0 7  a t  1 1 0  a n d  I n t e r e s t  
a n d  t h e  s e c o n d  m o r t g a g e  b o n d s  o n  a n y  I n t e r e s t  d a t e  a t  p a r  a n d  I n t e r e s t .

D iv id e n d s .— F ir s t  d i v i d e n d  o n  p r e f .  ( 1 % )  w a s  p a i d  A p r i l  1 9 0 6  a n d  1 %  
a g a in  p a i d  J u l y  1 9 0 6  a n d  1 %  O c t .  1 9 0 6 ;  In  1 9 0 7 ,  5 % ;  In 1 9 0 8 ,  J a n . ,  1 44 % ;  
A p r . ,  1 4a % .

R E P O R T . — T h e  g r o s s  e a r n i n g s  o f  t h e  r a i l w a y  and  stage p ro p erties  o f  t h e  
H a v a n a  E l e c t r i c  R y .  C o .  f o r  c a le n d a r  y e a r  1 9 0 7  (s e e  r e p o r t  V .  8 6 ,  p .  9 1 5 ) 
w e r e  $ 2 ,1 4 3 ,1 2 2 ,  a g a in s t  $ 1 ,9 1 9 ,1 0 3  In  1 9 0 6 . G r o s s  e a r n in g s  f r o m  r a i l w a y  
w e r e  $ 1 ,8 1 0 ,8 8 8 :  o p e r a t i n g  e x p e n s e s ,  $ 9 6 4 ,7 3 3 ;  n e t  e a r n in g s  f r o m  r a i l w a y .  
$ 8 4 6 ,1 5 5 ;  n e t  e a r n i n g s  f r o m  s t a g e s ,  $ 7 8 ,0 2 3 ;  m i s c e l la n e o u s  e a r n i n g s ,  $ 7 7 4 ;  
t o t a l  n e t  e a r n i n g s ,  $ 9 2 4 ,9 5 2 ;  f i x e d  c h a r g e s ,  $ 5 5 8 ,8 7 7 ;  d i v i d e n d s  ( 5 1 4 % )  o i l  
p r e f .  s t o c k ,  $ 2 7 5 ,0 0 0 ;  s u r p l u s ,  $ 9 1 ,0 7 5 .

R O A D . — O p e r a t e s  5 5  m ile s  o f  t r a c k .
O F F I C E R S . — P r e s . ,  W a r r e n  B l c k n e l l ,  C l e v e l a n d ;  V . - P . ,  D a v i d  T .  D a v i s  

N e w  Y o i k ;  .S ec , a n d  T r e a s . ,  H .  K r a e m e r ,  5 2  B ’ w a y ,  N .  Y . ;  G e n .  M g r . ,  
F r a n k  S t c l n l i a r t ,  H a v a n a . — V .  8 1 ,  p .  8 4 1 ;  V .  8 2 ,  p .  5 0 9 ,  5 6 8 ,  8 0 2 :  V .  8 4 ,  
p .  5 7 0 ,  6 9 3 ,  7 4 6 ;  V .  8 5 ,  p .  4 0 ;  V .  8 6 ,  p .  5 4 7 ,  9 1 5 ,  9 1 8 .

H O N O L U L U ,  H A W A I I .

HONOLULU RAPID TRANSIT & LAND CO.—Trolley.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In H a w a i i  In  J u ly  1 8 9 8 .  F r a n c h i s e s  

r u n s  f o r  3 0  y e a r s  f r o m  1 9 0 1  a n d  p e r m it s  t h e  c a r r y i n g  o f  f r e ig h t  a n d  m a l l  
a s  w e l i  a s  p a s s e n g e r s .  E .  H .  R o l l i n s  &  S o n s ,  C h i c a g o ,  o f f e r e d  t h e  b o n d s  
In  J u n e  1 9 0 2 .

In 1903 purchased the H awaiian T ram w ays Co. (having outstanding 
£65 ,000  stock  and £30 ,000  6%  d eben tu res,an d  com prising 1244 miles o f  
tra ck ); paym ent being m ade b y  the Issue o f  $150,000 6%  bonds o f  the 
R apid Transit C o.; 910 shares o f  preferred stock  and $59,150 In cash.

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a tu r i ty .
C o m m o n ,  1 $ 1 ,2 5 0 ,0 0 0  ($ 1 0 0 )  ( _____  4 Q -M  31 $ 8 0 0 ,0 0 0  M c h 3 1 ’ 0 8 , l
P r e f ,  6 % ,  /  1 --------  6  J - D  31  3 5 0 ,0 0 0  D e c 3 1 ’0 7 ,3

( 1 9 0 2  6 g  M - N  6 1 7 ,0 0 0  M a y  1 1 9 2 7
U r s t  m o r t g a g e ,  $ 1 , 0 0 0 , 0 0 0 , ( I n t e r e s t  a t  U n io n  T r u s t  C o . .  S a n  F r a n c i s c o ,

g o l d  ( $ 1 ,0 0 0 )  ........................ c *  I t r u s t e e ,  a t  N a t i o n a l  C i t y  B a n k ,  N e w  Y o r k
( o r  a t  c o m p a n y ’ s o f f i c e ,  H o n o l u l u .

B o n d s .— $ 3 1 0 ,0 0 0  b o n d s  a r e  r e s e r v e d  f o r  e x t e n s io n s  a t  t h e  r a t e  o f  $ 1 5 ,0 0 0  
e r  m i l e ,  o r  f o r  a c q u i s i t i o n  o f  o t h e r  s t r e e t  r a i l w a y s :  $ 1 3 ,0 0 0  h a v e  b e e n  

r e d e e m e d  a n d  c a n c e l e d .  A l l  b o n d s  m a y  b e  c a l l e d  o n  M a y  1 1 9 1 7 ,  o r  o n  
a n y  I n t e r e s t  d a y  t h e r e a f t e r .  F o r  b o n d s  n u m b e r e d  f r o m  1 t o  4 6 0  
3  %  o f  t h e  a m o u n t  o u t s t a n d i n g  s h a ll  b e  s e t  a s id e  e a c h  y e a r  f r o m  M a y  
1 1 0 0 7  t o  M a y  1 1 9 2 6  a s  a  s i n k i n g  f u n d .  F o r  t h e  r e m a i n i n g
b o n d s  ( n u m b e r e d ,4 6 1  t o  1 , 0 0 0 ) , o n  t h e  1 st d a y  o f  M a y  a f t e r  t h e i r  I s s u e  a n d  
e a c h  y e a r  t h e r e a f t e r  t i l l  1 9 2 6 , s u c h  s u m s  s h a l l  b e  s e t a p a r t t h e  p r i n c i p a l  a n d  
I n t e r e s t  o f  w h i c h  c o m p o u n d e d  a t  5 %  w o u l d  e q u a l  t h e  p a r  v a l u e  o f  t h e  
a m o u n t  o f  b o n d s  t h e n  I s s u e d  a n d  o u t s t a n d i n g  a s  a  s in k i n g  f u n d .  T h e s e  
s i n k i n g  f u n d s  t o  b e  u s e d  r e s p e c t i v e l y  In t h e  p u r c h a s e  o f  t h e  b o n d s  f o r  w h ic h  
t h e y  a r e  c r e a t e d ,  a f t e r  a d v e r t i s i n g  o r  In t h e  o p e n  m a r k e t ,  a t  a  p r i c e  n o t  t o  
e x c e e d  a  4 %  b a s is ,  o r  a t  s u c h  h i g h e r  p r i c e  a s  m a y  b e  a g r e e d  u p o n  b e t w e e n  
t h e  c o m p a n y  a n d  t h e  t r u s t e e .  S e e  V .  7 4 ,  p . 1 2 5 1 .

D iv id e n d s .— S i x  p e r  c e n t  Is b e in g  p a i d  o n  p r e f .  s t o c k .  O n  c o m m o n  D e c . 31 
1 9 0 3 ,  1 % ;  In  1 9 0 4 ,  4 % ;  In  1 9 0 5 ,  4 % ;  In  1 9 0 6 , 3 4 4 % ;  In  1 9 0 7 ,  3 % ;  In  1 9 0 8 ,  
M a r c h ,  1 % .

R E P O R T . — F o r  y e a r s  e n d i n g  D e c .  3 1 :
C a l. G ro ss  N e t O ther l n t . ,  ta x es , B f .d i v .  D iv id en d  o n  B a la n ce , 

ye a r — ea rn s. ea rn s. in c . d e p r 'n , & c .  ( 6 % ) .  c o m . stock , su r p lu s .
1 9 0 7 . . $ 3 6 7 , 1 3 4  $ 1 6 5 ,9 0 6  $ 7 ,4 7 5  $ 1 0 0 ,9 6 8  $ 2 1 ,0 0 0  ( 3 % )  $ 2 4 ,0 0 0  $ 2 7  4 1 3  
1 9 0 6  . .  3 4 0 ,9 1 6  1 4 7 ,7 6 8  5 ,7 3 1  1 0 1 ,6 0 6  2 1 ,0 0 0  (3  44) 2 6 ,0 0 0  4 ,8 9 3

R O A D . — O p e r a t e s  2 3 .8 8  m ile s  o f  t r a c k .  G a u g e ,  4  f t . ;  8 5 - l b .  r a i l s :  4 5  v e s -  
t l b u l e d  m o t o r  c a r s  a n d  7  t r a i l e r s ;  1 ,0 2 0  h .  p .  g e n e r a t o r s .

O F F I C E R S . — P r e s . ,  L .  T .  P e e k ;  1 s t  V l c e - P r e s . ,  L .  A .  T h u r s t o n ;  2 d  V l c e -  
P r c s . ,  J .  B .  C a s t l e ;  S e c . .  W m .  W i l l i a m s o n ;  T r e a s . ,  C .  I I .  A t h e r t o n :  A u d i t o r s ,  
H a w a i ia n  W a t e r h o u s e  T r u s t  C o . ;  M g r . ,  C .  G .  B a i l e n t y u e .— V .  7 7 ,  p .  2 0 3 5 
V .  8 2 ,  p .  1 2 6 8 ; V .  8 6 ,  p .  7 9 4 ,  9 8 1 .

K I N G S T O N ,  J A M A I C A .

WEST INDIA ELECTRIC CO.—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  1 8 9 7  In  J a m a ic a .  I n  1 9 0 7  t o o k  over 

t h e  l i g h t in g  b u s in e s s  o n  a  r e n t a l  b a s is .  F ra n ch ise  e x p i r e s  J a n .  1 1 9 2 8 .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 8 0 0 ,0 0 0  ( $ 1 0 0 ) ________ ________ __________  $ 8 0 0 ,0 0 0  A p r ’ U i . l  %
F ir s t  m o r t g a g e ,  $ 6 0 0 ,0 0 0 1  1 8 0 8  5  g  J - J  6 0 0 ,0 0 0  J a n  1 1 9 2 8

( $ 5 0 0 ) ,  g o l d ..............................c * (  M o n t r e a l  T r u s t  &  D e p o s i t  C o . .  T r u s t e e .
( I n t e r e s t  a t  B a n k  o f  M o n t r e a l ,  M o n t r e a l .  

B o n d s .— B o n d s  a r e  n o t  s u b j e c t  t o  c a l l
D iv id e n d s .— F ir s t  d i v i d e n d  o n  s t o c k — 1 % — p a i d  A p r i l  1 1 9 0 8 .
R E P O R T . — F o r  y e a r s  e n d in g  D e c .  3 1 :

, „  Y l a r~ ~  G r o ss . N e t .  T a x e s . l n t .  &  R en ta ls . S u r p lu s .
1 9 0 7  ....... .................. $ 1 9 8 , 8 4 5  $ 1 0 4 ,0 4 0  $ 6 ,9 5 3  $ 4 0 ,0 0 0  $ 5 7 ,0 8 7
1 9 0 6  ------------------------ 1 6 5 ,7 7 6  8 7 ,2 5 1  6 ,3 2 6  3 0 ,0 0 0  5 0 ,9 2 5

R O A D . — O p e r a t e s  2 4  m i l e s  o f  t r a c k  In a n d  a r o u n d  K i n g s t o n .  J a m a ic a .  
G a u g e ,  4  f t .  8 In  9 0 - lb .  g l . d e r  a n d  6 0 - l b .  T .  r a i l s .

O F F I C E R S . — P r e s . ,  J a m e s  H u t c h i s o n ;  V . - P . ,  S .  H .  E w in g ;  S e c . ,  H .  E .  
F lo w e r ;  G e n .  M g r . ,  L .  F o s t e r  D a v i s ;  C o m p t . ,  N .  B .  T u c k e r ;  S u p t . ,  H .  S h e a .  
— V .  8 4 ,  p .  3 4 0 ,  6 9 4 ,  1 5 5 3 ; V .  8 5 ,  p .  2 1 5 ;  V .  8 6 ,  p .  7 2 2 ,  8 0 3 .

L O N D O N ,  C A N A D A .

LONDON STREET RAILWAY CO.— A  t r o l l e y  r o a d .  I n c o r p o r a t e d
u n d e r  t h e  la w s  o f  C a n a d a  In  1 8 7 5 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 7 5 0 ,0 0 0 ,  ( $ 4 0 ) ................... .............  J -J  $ 5 1 0 ,0 2 4  J a n  ’ 0 8  3 %
F ir s t  m o r t g a g e ,  $ 7 5 0 ,0 0 0 ,  \ 1 8 9 6  5 g  M -S  5 0 0 ,0 0 0  M c h  8  1 9 2 5

g o l d  ( $ 1 ,0 0 0 )  _____________ c * J  T o r o n t o  G e n e r a l  T r u s t s  C o . ,  t r u s t e e .
B o n d s .— T h e  r e m a in i n g  $ 2 5 0 ,0 0 0  c a n  o n l y  b e  I s s u e d  f o r  6 6  2 - 3 %  o f  actual 

c o s t  o f  a d d i t i o n s  a n d  e x t e n s i o n s ,  w h e n  n e t  e a r n i n g s  a r e  e q u a l  t o  1 0 %  o f  all 
b o n d s  o u t ,  I n c l u d i n g  t h o s e  t o  b e  I s s u e d ;  b u t  t o t a l  d e b t  m u s t  n o t  e x c e e d  
$ 2 0 ,0 0 0  p e r  m ile  o f  s i n g le  t r a c k .  V .  7 8 ,  p .  2 3 8 4 .  I n t e r e s t  Is p a y a b l e  at the 
B a n k  o f  C o m m e r c e .  T o r o n t o .  In  e a c h  o f  t h e  1 0  y e a r s  p r e c e d i n g  m aturity  
5 %  o f  b o n d s  s h a l l  b e  d r a w n  b y  l o t  a n d  r e d e e m e d  a t  p a r  u p o n  4 0  d a y s ’ n o t i c e .

D iv id e n d s .— D i v i d e n d s  s t a r t e d  In  1 9 0 0  w i t h  4  % ;  In  1 9 0 1  8 %  w a s  p a i d ;  In  
1 9 u 2 , o % ;  in  1 9 0 3 , u u , a n a  6 %  In 1 9 0 4 ,  ’ 0 5  a n d  ’ 0 6 .  l a  l o o / ,  u l . m e n d s  
o m i t t e d  o n  a c c o u n t  o f  s t r ik e .  I n  1 9 0 8 ,  J a n . ,  3 % .

R E P O R T — Y e a r s  en d in g  D e c . S I .  G ro ss . N e t .  C h a rg es. S u r p lu s .
1 9 0 7 .........................................................  . . $ 2 3 2 , 3 7 7  $ 6 4 ,3 5 2  $ 2 7 ,2 2 9  $ 3 7 ,1 2 3
1 9 0 6 ................................................................................. 2 0 2 ,9 1 1  4 3 ,4 8 3  2 5 .9 2 4  1 7 ,5 5 9
1 9 0 5 ................................................................................ 1 9 4 .0 2 6  5 2 ,4 5 8  2 5 ,0 4 5  2 7 ,4 1 3

R O A D . — O p e r a t e s  3 3 .2 5  m ile s  o f  t r a c k .  S t a n d a r d  gauge. 5 6 ,  7 3  a n d  
7 5 - l b .  T  a n d  g i r d e r  r a i l .  4 5  c a r s ;  9  t r a i l e r s .

O F F I C E R S . — P r e s . ,  I I .  A .  E v e r e t t ,  C l e v e l a n d ,  O h i o :  V I c c - P r e s . ,  T .  H -  
S m a l l m a n ,  L o n d o n ,  O n t . ;  S e c .  a n d  T r e a s  , G e o .  H .  B e n t s o n ,  L o n d o n ,  O n t . I  
G e n .  M g r . ,  C . B .  K i n g ,  L o n d o n ,  O n t . — V .  7 8 ,  p .  2 3 3 4 ,  2 3 8 4 ;  V .  8 2 ,  p .  1 1 5 7

M A N I L A ,  P .  I .

MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In C o n n e c t i c u t  o n  J u n e  2 6  1 9 0 3 .  a n d  

o w n s  s t o c k s  a n d  b o n d s  o f  t h e  M a n i la  E l e c .  R R .  & L i g h t  C o  . h a v l n ^  a  5 0 -  
y e a r  f r a n c h is e  f r o m  M a r c h  24  1 9 0 3  p r a c t i c a l l y  t h e  e n t i r e  s t o c k  o f  t h e  U n io n  
T r u c k  O o .  a n d  o f  t h e  C o m p a n l a  d e  l o s  T r a n s v l a s  d e  F l l lp ln a s ,  a n d  o v e r  9 8 %  
o f  t h e  s t o c k  o f  “ E l e c t r l c i s t a , ”  a  S p a n is h  c o m p a n y  h a v i n g  a  5 0 - y e a r  f r a n 
c h i s e  f o r  e le c t r i c  l i g h t i n g  a n d  e n t i r e  c a p i t a l  s t o c k  o f  M a n i la  S u b u r b a n  R y s  
C o .  B e s id e s  d o i n g  t h e  s t r e e t  r a i l w a y  b u s in e s s ,  s u p p l ie s  l i g h t  a n d  p o w e r  f o r  
p r i v a t e ,  m u n i c ip a l  a n d  G o v e r n m e n t  u s e .  M u n i c i p a l i t y  m a v  a c q u i r e  p r o p 
e r t y  a f t e r  2 5  y e a r s  o n  a  v a l u a t i o n  f ix e d  b y  n e t  e a r n i n g s ,  t h e ’ S u p r e m e  C o u r t  
o f  t h e  I s l a n d s  b e i n g  r e f e r e e .  I n  M a y  1 9 0 6  s t o c k  a n d  b o n d s  w e r e  l i s t e d  o n  
t h e  N e w  Y o r k  S t o c k  E x c h a n g e .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y
S t o c k ,  $ 6 , 0 0 0 , 0 0 0 ,  $ 1 0 0 ________________  ________  $ 5 , 0 0 0 ,0 0 0  A p r  ’ 0 8 , 1 %
F ir s t  l i e n  a n d  c o l .  t r ,  $ 5  0 0 0 ,1  1 9 0 3  5  g  M -S  4 ,9 5 8 .0 0 0  M c h  1 1 9 5 3

0 0 0 ,  g o l d  ( $ 1 , 0 0 0 ) ------------- c ' / l n t .  a t  E q u i t a b l e  T r u s t  C o . ,  N .  Y . ,  t r u s t e e
B o n d s .— A  sin k in g  fu n d  o f  4 4 %  o f  b o n d s  o u t s t a n d i n g  b e g i n s  M c h .  1 1 9 0 8  

a n d  r u n s  u n t i l  1 9 1 7 : t h e r e a f t e r  1 %  o f  b o n d s  o u t s t a n d i n g .  T h e  f u n d  Is t o  b e  
i n v e s t e d  In  t h e  b o n d s  a t  n o t  m o r e  t h a n  1 0 5  a n d  I n t e r e s t ,  a t  w h i c h  p r i c e  t h e y  
a r e  s u b j e c t  t o  c a l l  f o r  t h e  p u r p o s e .  A r e  r e d e e m a b l e  a s  a  w h o l e  a t  105  a n d  
I n t e r e s t  o n  o r  a f t e r  M c h .  1 1 9 2 8 .  V .  8 2 ,  p .  2 1 8 .

D iv id e n d s .— F ir s t  d i v i d e n d ,  1 % ,  w a s  p a i d  A p r i l  2  1 9 0 6 ,  a n d  1 %  w a s  
a g a in  p a i d  O c t .  15  1 9 0 6 .  I n  1 9 0 7 ,  J a n . ,  1 % ;  J u l y ,  1 % ;  O c t . ,  1 %  In  
1 9 0 8 ,  J a n . ,  1 % ;  A p r i l ,  1 % .

E A R N I N G S . — F o r  12  m o n t h s  e n d i n g  J u n e  3 0  1 9 0 7 :  G r o s s ,  $ 9 3 2  0 3 5 -  
n e t ,  $ 4 6 1 ,5 7 4 ;  f i x e d  c h a r g e s ,  $ 2 3 8 ,9 4 8 ;  s i n k ,  f u n d ,  $ 9  9 6 9 ;  s u r p l u s .  $ 2 1 2 ,6 5 7

• R O A D . — O p e r a t e s  4 0  m ile s  o f  t r a c k  ( e x c l u s i v e  o f  M a n i la  S u b u r b a n  H y s  
C o . )  In  t h e  c i t y  a n d  s u b u r b s ,  I n c l u d i n g  a  l in e  o f  5  m ile s  t o  M a l a b o n ;  o p e n e d  In 
A p r i l  1 9 0 5 ;  7 0  lb .  T  a n d  9 2  l b .  g i r d e r  r a i l s .  O w n s  8 5  s i n g le  a n d  10  d o u b l e  
t r u c k  c a r s .

O F F I C E R S . — P r e s . .  C h a s .  M .  S w i f t ,  D e t r o i t :  V i c e - P r e s i d e n t s .  G e o .  C . 
S m i t h ,  P i t t s b u r g h ,  a n d  F .  H .  R e e d .  N e w  Y o r k ;  2 d  V i c e - P r e s ,  a n d  G e n  M r g .
C . B .  G r a v e s ,  M a n i la ;  S e c .  a n d  T r e a s .  F r e d e r i c  H .  R e e d ,  N e w  Y o r k .  
A s s t .  .S ee . a n d  A s s t .  T r e a s . ,  T .  F . W i c k h a m .  N e w  Y o r k . — V  8 0  p  2 3 9 9  
2 6 2 1 :  V . 8 2 ,  p .2 1 8  3 9 2 ,  6 9 2 ,  1 0 4 1 ,1 1 0 2 .  1 4 3 8 ; V . 8 3 , p . 7 5 2 ;  V  8 4  , p . l 0 2 . 2 2 0 ‘ 
8 6 8 ;  V .  8 5 ,  p .  282. *

(1) Manila Suburban Railways Co.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C o n n e c t i c u t .  F r a n c h i s e s  r u n  f o r  

4 7  y e a r s  f r o m  J a n .  3 0  1 9 0 6 .  D o e s  b o t h  p a s s e n g e r  a n d  f r e i g h t  b u s in e s s  
E n t i r e  s t o c k  is  o w n e d  b y  t h e  M a n i la  E l e c .  R R .  &  L t g .  C o r p . ,  w h i c h  g u a r 
a n t e e s  t h e  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .  S e e  V .  8 4 ,  p. 2 2 0 .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
S t o c k .  $ 5 0 0 ,0 0 0 ............ .. ......................... .. .................................. S e e  t e x t  U "
F ir s t  m o r t g a g e ,  $ 2 , 5 0 0 , 0 0 0 . )  1 9 0 6  5 g  M -S  $ 3 8 3 ,0 0 0  S e p t  l ‘ l 9 4 6

g o l d  ($ 1 ,0 0 0 )  ---------------------c *  (  N e w  Y o r k  T r u s t  C o . ,  T r u s t e e .
B o n d s .— A r e  g u a r . ,  p .  a n d  1 ., b y  t h e  M a n i la  E l e c .  R R .  &  L t g .  C o r p .  A r e  

s u b j e c t  t o  c a l l  a f t e r  S e p t .  1 1 9 2 8  a n d  t o  p u r c h a s e  f o r  s i n k i n g  f u n d  o n  a n d  
a f t e r  S e p t .  1 1 9 1 1  a t  n o t  t o  e x c e e d  1 0 5  a n d  l n t . ,  a t  w h ic h  p r i c e  b o n d s  c a n  
b e  d r a w n  b y  l o t .  S e e  V .  8 4 ,  p .  2 2 0 .

R O A D . — O p e r a t e s  8 m il e s  o f  t r a c k  f r o m  M a n i la  t o  F o r t  W i l l i a m  M c K i n 
l e y  a n d  P a s la .  W i l l  b u i l d  o t h e r  l in e s  In  s u b u r b s  o f  M a n i la .— V .  8 4 ,  p. 2 2 0 .

M O N T R E A L ,  C A N A D A

MONTREAL STREET RY.— A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — C h a r t e r e d  M a y  18 1 8 6 1 .  F r a n c h i s e s  e x p i r e  In  1 9 2 2  

I n  M a r c h  1 8 9 9  a u t h o r i t y  w a s  r e c e i v e d  f r o m  t h e  D o m i n i o n  P a r l i a m e n t  t o  In 
c r e a s e  t h e  s t o c k  t o  $ 1 0 ,0 0 0 ,0 0 0  f r o m  t i m e  t o  t i m e .  I n  M a r c h  1 9 0 0  s h a r e 
h o l d e r s  t o o k  $ 1 ,0 0 0 ,0 0 0  o f  t h e  n e w  s t o c k  a t  p a r  f o r  b e t t e r m e n t s ,  n e w  c a r s  
& c . ,  a n d  In  S e p t .  1 9 0 3  a  f u r t h e r  a d d i t i o n  w a s  m a d e ,  t h is  s t o c k  a l s o  g o i n g  t o  
s t o c k h o l d e r s  a t  p a r .  O n  J u n e  2 0  1 90 1  p u r c h a s e d  t h e  M o n t .  P a r k  &  I s l a n d  
R y .  o f  4 0  m ile s  f o r  $ 1 , 1 0 0 ,0 0 0 .  M a j o r i t y  o f  s t o c k  a n d  a l l  t h e  b o n d s  a r e  h e ld  
In  c o m p a n y ’ s t r e a s u r y .  T h e  p u r c h a s e  p r i c e  w a s  m e t  b y  a n  I s su e  o f  n e w  
d e b e n t u r e  b o n d s ,  a s  s h o w n  b e l o w .  I n  1 9 0 6  p u r c h a s e d  t h e  s t o c k  a n d  b o n d s  
o f  t h e  M o n t r e a l  T e r m i n a l  R y .  A l s o  c o n t r o l s  t h e  S u b u r b a n  T r a m w a y  &  
P o w e r  C o .  I n  F e b .  1 9 0 6  t h e  c o m p a n y  w a s  g r a n t e d  p e r m is s io n  b y  t h e  
L e g i s l a t u r e  t o  I n c r e a s e  t h e  a u t h o r i z e d  c a p i t a l  s t o c k  f r o m  $ 1 0 ,0 0 0  0 0 0  t o  
$ 1 8 ,0 0 0 ,0 0 0 .  V .  8 2 ,  p. 5 1 0 .  I n  N o v .  1 9 0 6  Is s u e d  $ 2 ,0 0 0 ,0 0 0  s t o c k  a t  $ 1 7 5  
p e r  s h a r e  a n d  p a r  o f  s h a r e s  w a s  c h a n g e d  f r o m  $ 5 0  t o  $ 1 0 0 .  V . 8 3  p  9 7 0  
A  t o t a l  o f  $ 1 0 ,0 0 0 ,0 0 0  s t o c k  h a s  b e e n  a u t h o r i z e d  b y  s t o c k h o l d e r s  o f  w h i c h  
$ 9 ,0 0 0 ,0 0 0  Is o u t s t a n d i n g .  I n  1 9 0 7  le a s e d  t h e  t r a c k s  o f  t h e  M . P .  &  I  R y  
s i t u a t e d  In  O u t r e m e n t .  ’

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y
S t o c k  ( $ 1 0 0 ) ------------------------------------ --------  Q - F  $ 9 ,0 0 0 ,0 0 0  M a y ’ 0 8  244
S t e r l in g  d e b e n t u r e s ,  s e c u r e d )  1 8 9 3  4  44 F - A  6 8 1 ,3 3 3  A u g  1 1 9 2 2

b y  t r u s t  d e e d --------------------------- I I n t e r e s t  a t  B a n k  o f  M o n t r e a l .  L o n d o n .  E n g
D e b e n t u r e s ,  $ 1 , 5 0 0 ,0 0 0 ,  g o ld  1 1 9 0 2  4  44 g  M -N  1 ,5 0 0 ,0 0 0  N o v  1 1 9 2 2

( $ 1 0 0 ,  $ 5 0 0  a n d  $ 1 ,0 0 0 )  c * j l n t e r e s t  a t  B a n k  o f  M o n t r e a l ,  M o n t r e a l  
N e w  d e b e n t u r e s  £ 4 0 0 ,0 0 0 f  1 9 0 8  4 44 M N  £ 4 6 0 ,0 0 0  M a v  1 1 9 2 2

( £ 1 0 0 )  ...............................................( l n t .  a t  B a n k  o f  M o n t r e a l ,  M o n t r e a l ,  C a n . ,
I a n d  L o n d o n ,  E n g l a n d .
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E L E C T R I C  R A I L W A Y S [VOL. LXYXVI.112
B o n d s .— U n d e r  a  t r u s t  d e e d ,  t h e  d e b e n t u r e s  o f  1 0 0 2  a n d  t h e  d e b e n t u r e s  

o f  1 9 0 8  a r e  o f  e q u a l  r a n k .
D iv id e n d s .— T e n  p e r  c e n t  p e r  a n n u m  Is b e in g  p a i d .
R E P O R T . — F o r  y e a r s  e n d i n g  S e p t .  3 0 .  1 0 0 7  r e p o r t  In  V .  8 5 ,  p .  1 2 0 7 .
S en t  3 0 —  1 9 0 7 .  1 9 0 6 .  1 0 0 5 .

P a s s e n ir e r s  c a r r i e d  ......................................  8 6 ,7 4 1 ,2 1 2  7 6 , 3 5 6 ,0 0 9  6 6 ,6 3 1 ,2 0 6
G r o s s  r e c e i p t s _____ I ...............................................$ 3 ,5 0 3 ,6 4 3  $ 3 ,1 0 0 ,4 8 7  $ 2 ,7 0 7 ,4 7 4
O p e r a t i n g  e x p e n s e ____________________    2 ,1 0 4 ,6 5 3  1 ,8 5 0 ,7 2 0  1 ,6 5 0 ,5 6 6

N e t  e a r n i n g s _____ - _______________     $ 1 ,3 0 8 ,9 9 0  $ 1 ,2 4 9 ,7 6 7  $ 1 ,0 5 6 ,9 0 8
R e c e i v e d  f r o m  M .  P .  &  I --------------------------  5 5 ,1 0 1  ------------------  ------------------

T o t a l  I n c o m e .......................................................  $ 1 ,4 5 4 ,0 9 1  $ 1 ,2 4 9 ,7 6 7  $ 1 ,0 5 6 ,0 0 8

P e r c e n t  o f  e a r n i n g s  t o  c i t y --------------------- $ 2 1 4 ,8 4 0  $ 1 7 8 ,4 0 8  $ 1 4 8 ,2 4 6
I n t e r e s t  o n  b o n d s  a n d  l o a n s ------------------  1 9 5 ,8 3 3  1 6 3 ,6 0 0  1 3 0 ,4 9 3
R e n t a l  o f  l e a s e d  l i n e s ------------------------------- 3 ,0 6 0  ------------- --------------------------------
C o n t i n g e n t  f u n d ____________________________ 1 7 1 ,5 1 7  1 7 9 ,0 5 6  6 0 ,0 0 0
F ir e  I n s u r a n c e  f u n d ------------------------------------ -  2 5 ,0 0 0  2 5 ,0 0 0  2 5 ,0 0 0
D i v i d e n d s  ( 1 0 % ) ...............................................  7 6 8 ,1 0 0  7 0 0 .0 0 0  6 9 1  6 6 7

T o t a l  d e d u c t i o n s ............................................  $ 1 ,3 7 8 ,3 5 0  $ 1 ,2 4 6 ,0 6 4  $ 1 ,0 5 5 ,4 0 6
S u r p l u s .......................    $ 7 5 ,7 4 1  $ 3 ,7 0 3  $ 1 ,5 0 2

R O A D . — O p e r a t e s  1 3 5 .0 9  m i l e s  o f  t r a c k ,  e x c l u s i v e  o f  t h e  m i l e a g e  o f  t h e  
M o n t r e a l  T e r m  . R y . , 2 9 .7 5  m i l e s ,  a n d  t h e  S u b u r b a n  T r a m w a y  &  P o w e r  C o . ,  
5 .9 8  m i l e s ,  a n d  M o n t  P a r k  &  I s l a n d  R y . ,  3 7 .7 2  m i l e s ;  t o t a l  i n c l u d i n g  c o n 
t r o l l e d  r o a d s ,  2 0 8 .5 1  m i l e s .  I n  1 9 0 4  c o n t r a c t  w a s  m a d e  w i t h  t h e  M o n t r e a l  
L i g h t ,  H e a t  &  P o w e r  C o .  f o r  a  s u p p l y  o f  p o w e r .

O F F I C E R S . — P r e s . ,  H o n .  L .  J .  F o r g e t ;  V . - P . ,  K .  W .  B l a c k w e l l ;  M a n a g 
i n g  D i r e c t o r ,  W .  G .  R o s s ;  S e c . .  P a t r i c k  D u b e e ;  M g r . ,  D .  M c D o n a l d . — V .  8 2  
p .  4 5 2 ,  5 1 0 ;  V .  8 3 ,  p .  9 7 0 ,  1 1 6 9 ,  1 1 7 1 ,  1 2 2 9 ; V .  8 5 ,  p .  2 2 1 ,  1 1 4 3 ,  1 2 0 7 ,  
1 2 1 0 ;  V .  8 6 ,  p .  1 6 8 , 3 3 8 ,  4 8 1 ;  V . 8 6 . n . 1 4 6 7 .

N E T H E R L A N D S  ( H O L L A N D )

NETHERLANDSTRAMWAYSCORPORATION —An electric road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In C o n n e c t i c u t  o n  D e c .  11 1 9 0 2 . O w n s  

t h e  e n t i r e  Is s u e  o f  c a p i t a l  s t o c k  (6 0 0 ,0 0 0  g u i l d e r s )  o f  t h e  E e r s t e  N e d e r l a n d -  
s c h e  E l e c t r l s c h e  T r a m  M a a t s c h a p p y  (F ir s t  N e t h e r la n d  T r a m  C o m p a n y ) ,  
w h i c h  o w n s  a ll  o f  t h e  s t r e e t  r a i l w a y s  In t h e  c i t y  o f  H a a r le m ,  H o l l a n d ,  w i t h  
t h e  e x c e p t i o n  o f  2 m i le s  o f  h o r s e  r a i l r o a d ,  a n d  a  l in e  t o  Z a n d v o o r t ,  o n  t h e  
N o r t h  S e a ,  t h e  s e c o n d  la r g e s t  D u t c h  s e a s i d e  r e s o r t .

T h e  N e t h e r l a n d s  T r a m w a y s  C o r p o r a t i o n  a ls o  o w n s  t h e  e n t i r e  c a p i t a l  s t o c k  
o f  t h e  E l e c t r l s c h e  S p o o r w e g  M a a t s c h a p p y ,  w h i c h  Is o p e r a t i n g ,  u n d e r  c o n 
c e s s i o n s  f r o m  t h e  G o v e r n m e n t  o f  t h e  N e t h e r l a n d s ,  a  d o u b l e - t r a c k  e l e c t r i c  
r a i l r o a d  f r o m  t h e  c e n t r e  o f  A m s t e r d a m  t o  H a a r le m ,  a  d i s t a n c e  o f  a b o u t  12 
m i l e s ,  t h u s  c o m p l e t i n g  a  t h r o u g h  l in e  f r o m  A m s t e r d a m  t o  Z a n d v o o r t .  T h e  
b o n d  I s su e  o f  t h e  c o m p a n y ,  3 ,0 0 0 ,0 0 0  g u i l d e r s ,  4 %  ( $ 1 ,2 0 0 , 0 0 0 ) ,  w a s  a l l  
p l a c e d  a n d  Is o w n e d  In  H o l la n d .  I t s  s t o c k  w a s  s u b s c r i b e d  f o r  a t  p a r  b y  t h e  
N e t h e r l a n d s  T r a m w a y s  C o r p o r a t i o n ,  t h e  p r e s e n t  o w n e r  o f  t h e  s t o c k ,  a n d  
t h e  c o s t  o f  t h e  r e a l  e s t a t e ,  f r a n c h is e s  a n d  c o n s t r u c t i o n  o f  d o u b l e - t r a c k  r o a d  
f r o m  H a a r le m  t o  A m s t e r d a m  h a s  b e e n  d e f r a y e d  p a r t l y  b y  t h e  s a le  o f  t h e  
c o m p a n y 's  b o n d s  a b o v e  m e n t i o n e d  a n d  p a r t l y  b y  s a le  o f  I t s  s t o c k  t o  t h e  
N e t h e r l a n d s  T r a m w a y s  C o r p o r a t i o n .

In terest. M a t u r i t y .

4 J -J

O u tsta n d in g .
$ 2 ,0 0 0 ,0 0 0  ...........................

1 ,5 0 0 ,0 0 0  ...........................
1 3 ,0 0 0 ,0 0 0 )

t  g u i l d e r s  j  J a n  1 1 9 5 3

S T O C K  A N D  B O N D S . —  D a te .
C o m m o n  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) .....................
P f  5 %  c u m  $ 1 ,5 0 0 ,0 0 0  ( 5 1 0 0 ) ...............
E l e c  S p o o r  M a a t s c h a p p y  m t g l

3 ,0 0 0 ,0 0 0  g u l l  ( $ 1 ,2 0 0 ,0 0 0 )  l 1 9 0 3
(1,000 gu ilders)-------------------J
B o n d s .— B o n d s  a r e  s u b j e c t  t o  c a l l  a f t e r  D e c .  1 9 0 5  a t  p a r .  T h e .E e r s t  N e d .  

T r a m .  E l .  M a a t s c h a p p y  h a s  a n  I s s u e  o f  6 9 5 ,0 0 0  g u i l d e r s  ($ 2 7 8 ,0 0 0 )  b o n d s  
o u t s t a n d i n g .

R O A D . — O w n s  6 .8  m i l e s  In  C i t y  o f  H a a r l e m ;  1 .8  m i l e s ,  H a a r le m  t o  
B l o e m e n d a a l ;  6 .6  m i l e s  d o u b l e  t r a c k ,  o r  1 3 .2  m il e s  s i n g le  t r a c k ,  f r o m  H a r  
l e m  t o  Z a n d v o o r t ;  12 m i l e s  d o u b l e  t r a c k  f r o m  H a a r l e m  t o  A m s t e r d a m ;  
t o t a l ,  4 5 .8  m il e s .  .

O F F I C E R S . — P r e s . ,  H e n r y  J .  P i e r c e ,  B u f f a l o ;  V . - P . ,  G .  L .  B o l s s e v a l n .  
N e w  Y o r k ;  S e c . .  W .  P a x t o n  L i t t l e ,  N e w  Y o r k ;  T r e a s .  , E d w i n  H e n d e r s o n ,  
N e w  Y o r k ;  F is c a l  A g e n t s ,  K e a n ,  V a n  C o r t la n d t  &  C o . .  N .  Y . — V .  7 0 ,  p .  «J«Ji.

N I A G A R A  F A L L S ,  C A N A D A .

N IA G A R A  ST. C A T H A R IN E ’ S &  TO RON TO R Y — E l e c t r i c  a n d  s t e a m  
r o a d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  C a n a d a  In 1 8 9 9 .  A  c o n s o l i d a t i o n  
o f  t h e  N i a g a r a  C e n t r a l  R y . ,  t h e  N ia g a r a  F a i ls  W c l s c y  P a r k  &  C l i f t o n  T r a m 
w a y  C o .  a n d  t h e  P o r t  D a l h o u s l e  S t .  C a t h a r in e  s  &  T h o r o l d  E l e c t r i c  S t r e e t  
R y  F r a n c h i s e  p e r p e t u a l .  O w n s  a n d  o p e r a t e s  N i a g a r a  S t .  C a t h a r i n e s  
&  T o r o n t o  N a v i g a t i o n  C o . ;  a l s o  t r a n s p o r t s  f r e ig h t .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . M a t u r i t y .
cjfX n lr n n o  0 0 0  ------ ------------ -------------  $ 9 2 5 ,0 0 0  -------------------- -
R a ilw a y  F i r s t  m o r t g a g e , g o l d  ( 1 8 9 9  5 g  M -N  8 6 6 ,0 0 0  N o v  1 1 9 2 9

f M  0 0 0 )  ($ 1 , 0 0 0  V r  £ 2 0 5  < I n t .  a t  C a n a d ia n  B a n k  o f  C o m m e r c e ,  T o r -
( 5 1 .0 UU) i t i . u u u  u i  o n t o ,  a n d  B a n k  o f  S c o t l a n d .  L o n d o n ,
u s .  o  ( N a t i o n a l  T r u s t  C o . ,  L t d . .  T o r o n t o ,  t r u s t e e .

N a v i g a t i o n  C o .  F i r s t  m o r t - 1  1 9 0 3  ft g  M - N  $ 2 0 0 ,0 0 0  N o v  1 1 9 2 0
g a g e  $ 2 5 0  0 0 0  ( $ 1 ,0 0 0 ) H n t . a t  C a n a d ia n  B k . o f  C o m . , T o r o n t o & N . Y .
( £ 2 0 5  9 s .  8 d . ) , g o l d _____ c *  ] N a t i o n a l  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e .
I n t e r e s t  a l s o  a t  B a n k  o f  S c o t l a n d ,  L o n d o n .
B o n d s __ O f  t h e  R a ilw a y  b o n d s  $ 2 0 ,0 0 0  p e r  m il e  Is a u t h o r i z e d  a n d  I s s u e d .

S e e  V .  8 2  p .  8 6 9 .  T h e  N a v ig a tio n  b o n d s  a r e  g u a r a n t e e d  b y  t h e  R a i l w a y ,  
p .  &  1 ., b y  I n d o r s e m e n t .  N e i t h e r  Is su e  Is s u b j e c t  t o  c a l l .

R O A D __ O p e r a t e s  4 3 .3 0  m ile s  o f  t r a c k ,  n o t  I n c l u d i n g  s i d i n g s .  R u n s
f r o m  N i a g a r a  F a l l s ,  N . Y . .  a n d  N i a g a r a  F a l l s ,  O n t . ,  t o  P o r t  D a l h o u s l e  o n  
L a k e  O n t a r i o ,  p a s s in g  t h r o u g h  S t .  C a t h a r in e ’ s ,  M e r r i t t o n  a n d  T l i o r o l d  
\ n  e x t e n s i o n  f r o m  T h o r o l d  t h r o u g h  F o n t h l l l  t o  W e l la n d  h a s  b e e n  c o m 

p l e t e d  M a in  l in e  h a s  b e e n  r e p la c e d  w it h  8 0 - l b .  r a i l .  3 0  p a s s e n g e r  c a r s ,  10 
f r e i g h t  c a r s ,  2 e le c t r i c  l o c o m o t i v e s ,  1 s t e a m  l o c o m o t i v e .  2 e l e c t r i c  s n o w 
p l o w s  a n d  14 m is c e l la n e o u s  c a r s .  A l s o  o w n s  t w o  s t e a m e r s .  E x t e n s i o n  
c o n t e m p l a t e d  f r o m  S t .  C a t h e r i n e ’ s  t o  T o r o n t o  b y  w a y  o f  H a m i l t o n .  P e r 
m is s io n  t o  b u i l d  s e v e r a l  e x t e n s i o n s  h a s  b e e n  g r a n t e d  b y  t h e  D o m i n i o n  
P a r l i a m e n t .

R E P O R T — F o r  y e a r s  e n d in g  D e c .  3 1 :
Y e a r —  G ro ss . O p e r . e x p . N e t . C h a rg es. S u r p lu s .
1 0 0 7  * 2 7 0  4 6 3  $ 1 8 3 ,1 0 3  $ 8 7 ,3 6 0  $ 4 7 ,3 0 4  $ 4 0 ,0 5 6
1 0 0 6 ................ 2 6 5  0 7 0  1 7 4 ,0 5 1  9 1 ,0 1 9  4 6 ,4 7 9  4 4 ,5 4 0
1 9 0 5 " : i " I I I -  2 4 6 ,3 1 1  1 5 5 ,6 7 5  9 0 ,6 3 6  4 6 ,8 7 5  4 3 ,7 6 1

O F F I C E R S — P r e s . ,  F r e d .  N i c h o l l s ,  T o r o n t o ;  V l c e - P r e s . ,  E .  R .  W o o d ,  
o r o n t o ;  S e c . - T r e a s . ,  A e m i l l u s  J a r v i s .  T o r o n t o ,  C a n a d a ;  A s s t .  S e c .  a n d  
r e a s . ,  C  E  A .  G o l d m a n ;  G e n .  M g r . ,  E .  F .  S e lx a s  St. C a t h a r in e  s . — V .  8 0 .  
. 1 V  8 2 ,  p .  8 6 9 .  __________

O T T A W A ,  C A N A D A .

O T T A W A  E LEC TRIC R Y .— A  trolley  road .
S T O C K  A N D  B O N D S —  D a te . In terest.

S t o c k .  $ 2 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ...........................
1 s t  m o r t g a g e ,  $ 5 0 0 ,0 0 0 ,  g o l d )  1 8 9 7

O u tsta n d in g .
$ 1 ,2 1 7 ,7 0 0

M a t u r i t y .
S e e  t e x t .

4  g  J -J  5 0 0 .0 0 0  J u l y  5 1 9 2 2
( $ 1 , 0 0 0 ) 1 .  ' 1 . . . . I c *  ( I n t e r e s t  a t  c o m p a n y 's  o f f i c e .  T r u s t e e  Is

j T o r o n t o  G e n e r a l  T r u s t s  C o r p o r a t i o n .  
B o n d s .— A r c  n o t  s u b j e c t  t o  c a l l ;  1 0 %  o f  t h e  Is su e  In e x c e s s  o f  $ 3 5 0 ,0 0 9  

m u s t  b e  r e t i r e d  In  e a c h  o f  t h e  1 0  y e a r s  p r e c e d i n g  m a t u r i t y .
D iv id e n d s .— F r o m  1 8 9 3  t o  d a t e ,  8 %  p e r  a n n u m .  I n  1 9 0 5 ,  2 %  e x t r a ;  

In  1 9 0 6 ,  4 %  e x t r a ;  In  1 9 0 7 ,  A p r i l ,  2 ' A % :  J u l y ,  2 ^ % ;  O c t . ,  2 ' 4 % .  I n  
1 9 0 8 ,  J a n . ,  2 ! £ %  a n d  2 %  e x t r a .

E A R N I N G S . — F o r  y e a r s  e n d in g  D e c .  3 1 ;
Y e a r —  G ro ss. 'N e t .  C on tin g en t A c c t . D iv s . s u r p l u s .
1 0 0 7 .......................... $ 5 7 4 ,2 7 8  $ 1 8 0 ,9 0 8  $ 2 6 ,0 0 0  $ 1 1 9 ,4 8 4  $ 3 5 ,4 2 4
1 0 0 6 ..........................  5 2 5 ,7 4 7  1 8 0 ,6 8 4  3 1 ,0 0 0  1 1 9 ,4 0 0  3 0 ,2 8 4

♦ F ig u r e s  o f  n e t  e a r n i n g s  a r e  a f t e r  d e d u c t i o n  o f  I n t e r e s t  o n  b o n d s  a n d

^ F U L U L — O p e r a t e s  4 2  m il e s  o f  t r a c k  In  c i t y  a n d  t o  H u l l ,  R o c k l l f f c  a n d  
B r l t a n n l a - o n - t h e - B a y .  H a s  a  p a r k  o f  6 0  a c r e s  a t  l a t t e r  p l a c e .  S t a n d a r d  
g a u g e  R a l l s ,  5 6 ,  7 2  a n d  8 0 - l b .  T  a n d  g i r d e r .  „  , ,
B O F F I C E R S . — P r e s . ,  T .  A h e a r n ;  V l c e - P r e s . ,  P e t e r  W h o l e n ;  S e c y  a n d  
T r e a s  J a s .  I ) .  F r a s e r ;  S u p t . ,  J .  E .  H u t c h e s o n . — V .  8 6 ,  p .  3 3 8

P O N C E ,  P O R T O  R I C O .

Population in 1908 was abou t 34,000
P O N C E  E L E C T R I C  C O .— I n c o r p o r a t e d  In  N e w  J e r s e y  In  1 9 0 2 .  O w n s  

t h e  s e c u r i t i e s  o f  t h e  P o n c e  R y .  &  L ig h t  C o . ,  w h ic h  o w n s  t h e  r a i l w a y  b e t w e e n  
P o n c e  a n d  t h e  P l a y a  a n d  t h e  e l e c t r i c - l i g h t  b u s in e s s  o f  P o n c e  a n d  t h e  P l a y a .  
A l s o  o w n s  1 0 0  a c r e s  o f  s h o r e  p r o p e r t y  a t  t h e  P l a y a ,  t o  b e  u s e d  a s  l o c a t i o n  
f o r  t h e  o n l y  d e e p - w a t e r  w h a r f  In t h e  h a r b o r .  R a i l w a y  f r a n c h is e  e x p i r e s  In 
1 9 6 1  a n d  e l e c t r i c - l i g h t  f r a n c h is e  in  1 9 6 3 .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 5 0 0 ,0 0 0  ( $ 1 0 0 ) ...........................-  __________  $ 5 0 0 ,0 0 0  ...........................
C o l l  t r u s t  1st m o r t g a g e , $ 7 5 0 , - 1  1 9 0 2  6 g  M - N  2 3 8 ,0 0 0  M a y  1 1 9 2 7

0 0 0 , g o l d . . ............ ....................c ’ J I n t .a t  B o s .S a f e  D e p .&  T r . C o . , B o s t o n , t r u s t e e .
B o n d s .— A r e  s u b j e c t  t o  c a l l  a s  a  w h o l e  a t  1 0 5  a n d  I n t e r e s t  o n  a n y  I n t e r e s t  

d a t e .  A  s in k in g  fu n d  o f  1 %  p e r  a n n u m  o f  t h e  e n t i r e  a m o u n t  o f  b o n d s  b e 
c a m e  o p e r a t i v e  M a y  1 1 9 0 3  a n d  Is I n v e s t e d  In t h e  b o n d s  a t  n o t  m o r e  t h a n  
107 A  a n d  I n t e r e s t .  $ 1 2 ,0 0 0  b o n d s  h a v e  b e e n  c a n c e l e d  b y  t h is  f u n d  t o  d a t e .

E A R N I N G S — F o r  12 m o s .  e n d i n g  D e c .  31 1 9 0 7 .  g r o s s ,  $ 1 2 0 ,0 8 7 ;  n e t .  
$ 4 6 ,3 8 3 ;  I n t e r e s t .  $ 2 9 ,5 8 7 ;  s i n k i n g  f u n d ,  $ 2 ,5 0 0 ;  s u r p l u s ,  $ 1 4 ,2 9 6 .  In  1 9 0 6 ,  
g r o s s ,  $ 1 0 7 ,3 2 7 ;  n e t ,  $ 4 7 ,6 0 8 ;  I n t e r e s t ,  $ 2 9 ,7 8 3 ;  s i n k i n g  f u n d ,  $ 2 ,5 0 0 ;  s u r 
p l u s ,  $ 1 5 ,3 2 5 .

R O A D . — O p e r a t e s  4 .5  m i l e s  o f  t r a c k  b e t w e e n  P o n c e  a n d  P o r t  P o n c e .  
6 0 - l b .  r a i l .  10 c a r s .  G a u g e ,  1 m e t r e .

O F F I C E R S . — P r e s .  J o h n  W .  H a l l o w e l l ;  T r e a s . ,  H e n r y  B .  S a w y e r ;  S e c . .  
A l v a h  K .  T o d d :  T r a n s f e r  A g e n t s ,  S t o n e  &  W e b s t e r ,  B o s t o n  M a s s .—  
V .  7 4 ,  p .  2 6 8 ,  4 7 8 .

P O R T O  R I C O  R A I L W A Y S  C O . ,  L I M I T E D . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o t a t e d  In  C a n a d a  O c t .  1 9 0 6  a n d  h a s  a c -

q u l r c u  m e  o a n  J u a n  L l g u t  eo t r a n s i t  C o .  a m i P o r t o  l i i e o  P o w e r  &  L ig h t  
C o .  C o n t r o ls  a l l  t h e  e le c t r i c  r a i l w a y ,  e l e c t r i c  l i g h t  a n d  w a t e r  p o w e r  b u s in e s s  
o f  S a n  J u a n ,  S a n  T u r c e  a n d  U l o  P le d r a s ;  Is a l s o  e s t a b l i s h i n g  l i g h t i n g  l in e s  
In c i t i e s  o f  C o m e r l o ,  B a y a m o n ,  C a t a n o ,  C a r o l in a  a n d  C a g u a s .  H a s  J u s t  
c o m p l e t e d  d e v e l o p m e n t  o f  s u f f i c i e n t  w a t e r  p o w e r  t o  fu r n is h  l i g h t  a n d  
p o w e r  f o r  v a r io u s  t o w n s  In  s y s t e m .  H a s  f r a n c h is e  f o r  d e v e l o p m e n t  o f  
t h e  C o m e r lo  w a t e r  p a w e r  s i t u a t e d  2 0  m ile s  f r o m  S a n  J u a n .  R a i l w a y  
a n d  l i g h t i n g  fra n ch ises  In  S i n  J u a n .  S a n  T u r c e  a n d  R i o  P le d r a s  p e r p e t u a l ;  
a l l  o t h e r  fra n ch ises  9 ) y e a r s  f r o m  1 9 0 6 .

C on tra ct.— A  c o n t r a c t  h a s  b e e n  m a d e  w i t h  t h e  P o r t o  R i c a n  L e a f  T o b a c c o  
C o .  u n d e r  w h ic h  t h is  r a i l r o a d  w i l l  g e t  a l l  t h e  f o r m e r ’ s  f r e i g h t  b e t w e e n  
C a g u a s  a n d  S a n  J u a n  f o r  t e n  y e a r s .

S T O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a t u r i t y .
s t o c k ,  $ 3 . 0 0 0 , 0 0 0 . - ................................ ... ................... $ 3 ,0 0 0 ,0 0 0  ...........................
F ir s t  m o r t g a g e ,  $ 3 , 0 0 0 , 0 0 0 f 1 9 0 6  5 M - N  2 ,8 0 0 ,0 0 0  N o v  1 1 9 3 6

( $ 5 0 0 ) ,  g o l d  __________________ ( I n t .  a t  M o n t r e a l  T r .  & D c p .  C o . ,  T r u s t e e
( M o n t r e a l  a n d  H a l i f a x ,  o r  M e t r o p o l .  B k . , T o r .

B o n d s .— A r e  s u b j e c t  t o  c a l l  a i  l o 5 .  S in k in g  f u n d  o f  I o o f  I s s u e d  
b o n d s  p lu s  1 y e a r ’ s  I n t e r e s t  o n  c a n c e l e d  b o n d s  s t a r t s  N o v .  1 9 0 8 .

R E P O R T . — F o r  c a le n d a r  y e a r s :
Y e a r —  G ro ss. N e t . C h a rges. S i n k .F u n d . S u r p lu s .

19 0 7 . ..  ................ $ 3 4 9 ,8 6 8  $ 1 4 3 ,5 6 7  $ 5 0 ,3 0 6  $ 8 3 3  $ 9 2 ,4 2 8
1 9 0 6 ......................   2 9 8 ,8 0 3  9 9 ,1 5 4  5 2  2 9 7  4 ,9 1 7  4 1 ,9 4 0
1 9 0 5 ..................................  2 6 4 ,3 6 2  7 5 ,4 0 2  3 9 .5 9 4  4 ,4 1 6  3 1 ,3 9 2

H O A D . — O p e r a t e s  f r o m  S a n  J u a n  t o  R i o  P l e d r a s ,  7 'A  m i le s  e l e c t r i c .  
A n  e x t e n s i o n  o f  18 m ile s  t o  C a g u a s ,  w h ic h  Is b e i n g  o p e r a t e d  b y  s t e a m -  
m e t e r  g a u g e ,  w a s  c o m p l e t e d  In  1 9 0 8 .  S t a n d a r d  g a u g e .

O F F I C E R S . — P r e s . ,  W .  B .  R o s s ,  H a l i f a x ;  V .  P . ,  W .  M . A l t k e n ,  M o n 
t r e a l ;  S e c . ,  F .  C . C l a r k ,  M o n t r e a l .— V .  8 5 ,  p .  1 6 1 .

R I O  D E  J A N E I R O ,  B R A Z I L

RIO DE JANEIRO TRAAIWAY LIGHT & POWER CO.. L T D -
O R G A N I Z A T I O N . — I n c o r p o r a t e d  u n d e i  t h e  la w s  o f  C a n a d a  In J u n e  1 9 0 4 .  

P u r c h a s e d  t h e  R i o  d e  J a n e i r o  G a s  C o .  a n d  f o u r  s t r e e t  r a i l w a y  p r o p e r t i e s .  
A l s o  o w n s  2 w a t e r  p o w e r  p l a n t s ,  g a s  p l a n t  a n i l  e l e c t r i c  l i g h t  a n d  p o w e r  
p l a n t .  T h e  g a s  a n d  e l e c t r l c - l l g h t  fra n ch ise  e x p i r e s  1 9 4 5  A l s o  h a s  a  t e l c -  
p u o n e  fra n ch ise , w id e n  e x p i r e s  1 9 2 8 . s e e  v .  6 3 ,  p .  2 1 4 .  F r a n ch ise  f o r  
t r a m w a y s  e x p i r e s  1 9 7 0 .  F ra n ch ise  f o r  e le c t r i c  e n e r g y  t o r  l i g h t i n g  a n d  
p o w e r  s e r v i c e  e x p i r e s  1 9 9 0 .  B o t h  s t o c k  a n d  b o n d s  a r e  l i s t e d  o n  t h e  
T o r o n t o  S t o c k  E x c h a n g e .  A p r i l  1 9 0 8  1 st  m t g e .  b o n d s  w e r e  l i s t e d  o n  L o n 
d o n  S t o c k  E x c h a n g e .  V .  8 6 ,  p .  1 0 4 4 .

S T O C K  A N D  B O N D S —  D a te . In terest O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 2 5 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ..................................................-  $ 2 5  0 0 0 ,1 0 0  ...................
C a r r is  U r b a n a s  T m y  b o n d s _____  _____  7  1 .7 1 6 ,0 0 0  (? )
F ir s t  m o r t g  i g e , $ 2 5 ,0 0 0 ,0 0 0 ,1  1 9 0 5  5 g  J -J  2 4 ,0  0 ,9 0 0  1 9 3 5

($ 1 0 0 ,  $ 5 0 0  a n d  $ 1 ,0 0 0 )  J In t .  p a y a b l e  In T o r o n t o ,  N . Y . ,  &  L o n d o n
g o l d ..................................................- . J N a t l o n a l  T r .  C o  L t d . ,  T o r o n t o ,  t r u s t e e

N o t e s .  $ 3 , 0 0 0 , 0 0 0 ..............................  1 9 0 7  6 %  (? ) s e e  t e x t
2 d  n u g e  d e b s  $ 1 7 , 5 0 0 , 0 0 0 _____  1 9 0 8  5 %  A  O  4 ,4 5 0 ,0 0 0  A p r i l  1 9 5 8

B o n d s .— S u f f i c i e n t  1 s t  m t g e .  b o n d s  a r e  r e s e r v e d  f o r  p r io r  l i e n s .  A  sin k  
ing fu n d  o f  1 %  p e r  a n n u m  o f  b o n d s  o u t  c o m m e n c e s  In 1 9 1 0 .  T h e  2 i 
m t g e .  d e b e n t u r e s  a r e  s u b j e c t  t o  s i n k ,  f u n d  d r a w i n g  b e g i n n in g  A p r i l  1 1 9 1 8  
N o t e s  r u n  f o r  2 'A y e a r s .

L A T E S T  E A R N I N G S . — F o r  4  m o s .  e n d i n g  A p r i l  3 0  1 9 0 8 ,  g r o s s ,  $ 2 ,  
1 7 8 ,2 6 0 ;  n e t ,  $ 7 8 6 ,3 2 9 .

E A R N I N G S . — F o r  12  m o s .  e n d i n g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 6 ,4 5 8 ,5 1 5  
n e t ,  $ 2 ,1 8 6 ,0 5 0 .

R O A D  A N D  P L A N T . — O p e r a t e s  9 3  m ile s  o f  t r a c k  b y  a n im a l  t r a c t i o n  
( w h i c h  Is e x p e c t e d  t o  b e  a l l  c o n v e r t e d  t o  e l e c t r i c i t y  b y  1 9 1 0 ) In  b u s in e s s  
a n d  r e s id e n t ia l  s e c t i o n  o f  c i t y ;  a ls o  o p e r a t e s  b y  e l e c t r i c i t y  3 7  m ile s  o f  t r a c k  
In a d j o i n i n g  d i s t r i c t s ;  a n d ,  b y  s t e a m ,  a  s c e n i c  r o a d  o w n i n g  a  h o t e l  o n  
C o r c o v a d o  M o u n t a i n .  T o t a l  t r a c k a g e ,  1 3 0  m ile s .  C a p a c i t y  o f  p r e s e n t  
p o w e r  s t a t i o n  Is 3 1 ,7 0 0  h . p .  A t  R i o  d a s  L a g e s  a  h y d r o  e le c t r i c  p l a n t  is 
n e a r in g  c o m p l e t i o n .  C o m p a n y  w a s  s u p p l y i n g  A p r i l  1 1 9 0 8  t o  C i t y  o f  
R i o  d e  J a n e i r o  4 ,7 3 2  h . p .  in  m o t o r s ,  1 ,3 5 3  a r c  la m p s ,  1 9 ,9 4 5  I n c a n d e s c e n t  
la m p s  a n d  5 3 8  v e n t i l a t i n g  f a n s .  S e e  V .  8 6 ,  p .  1 2 8 5 .

O F F I C E R S . — P r e s . ,  W i l l ia m  M a c k e n z ie .  T o r o n t o :  V .  P . ,  D r .  F . S .  
P e a r s o n ,  N e w  Y o r k ,  a n d  F r e d e r i c  N i c h o l l s .  T o r o n t o ;  R e s .  V .  P . .  A l e x a n d e r  
M a c k e n z i e .— V .  8 0 ,  p .  1 1 7 5 ; V .  8 3 ,  p .  2 1 4 . 136 V .  8 4 ,  p .  5 7 1 ,  9 3 2 ,  9 9 7 ;  
V .  8 6 ,  p .  5 4 8 ,  9 2 0 ,  9 8 2 ,  1 0 4 4 , 1 1 0 1 . 1 3 8 5 , 1 4 1 0 .—

S A O  P A U L O ,  B R A Z I L .

THE SAO PAULO TRAMWAY LIGHT & POWER CO., LTD.—An
e le c t r i c  r o a d .

O R G A N I Z A T I O N . — I n c o r p o r a t e d  In t h e  P r o v i n c e  o f  O n t a r i o ,  C a n a d a ,  In 
1 8 9 9  a n d  o w n s  a n  e x t e n s i v e  s y s t e m  o f  e l e c t r i c  r o a d s  a n d  e l e c t r i c - l i g h t i n g  
a n d  p o w e r  b u s in e s s  In  S a o  P a u l o  B r a z i l .  S t o c k  a n d  b o n d s  w e r e  l i s t e d  o n  
L o n d o n  S t o c k  E x c h a n g e  In J u l y  1 9 0 5 . V .  8 1 ,  p .  6 1 4 .  In  N o v .  1 9 0 6  
a u t h o r i z e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 7 ,5 0 0 ,0 0 0  t o  $ 8 , 5 0 0 ,0 0 0  ( V .  8 3 ,  
p .  i 2 3 0 ) ,  a n d  s t o c k h o l d e r s  w e r e  o f f e r e d  t h e  $ 1 ,0 0 0 ,0 0 0  n e w  s t o c k  a t  p a r .  
S e e  V .  8 3 ,  p .  1 1 2 . In  1 9 0 7  p u r c h a s e d  S a i t i  A n n a  R y . ,  a  n a r r o w  g a u g e  
m u le  i ln e ,  w h ic h  w i l l  b e  e le c t r i f i e d .  C o m p a n y  h i s  s e c u r e d  a n  e x c l u s i v e  
3 0  y e a r  c o n c e s s i o n  f o r  d i s t r i b u t i o n  o f  l i g h t  a n d  p o w e r  In  m u n i c i p a l i t y  
o f  S a o  B e r n a r d o .  O n  D e c .  2 7  1 9 0 7  s h a r e h o l d e r s  I n c r e a s e d  a u t h o r i z e d  
s t o c k  f r o m  $ 8 ,5 0 0 ,0 0 0  t o  $ 1 0 ,0 0 0 ,0 0 0 .  V .  8 6 ,  p .  5 3 .

S T O C K  A N D  B O N D S —  D a te . In te re st . O u tsta n d in g . M a t u r i t y .
S t o c k ,  $ 1 0 ,0 0 0  0 0 0  ( $ 1 0 0 ) ..............................  Q -J  $ 9 , 1 0 0 ,0 0 0  A p r ’0 8 ,2  A
F ir s t  m o r t g a g e ,  $ 6 , 0 0 0 , 0 0 0 . )  1 8 9 9  5 g  J - D  6 ,0 0 0 ,0 0 0  J u n e  1 1 9 2 9

g o l d  ( $ 5 0 0 ) ............... ...........  , c *  ( N a t i o n a l  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e .
B o n d s .— I n t e r e s t  is  p a y a b l e  a t  t h e  C a n a d ia n  B a n k  o f  C o m m e r c e  In I ,o n -  

d o n ,  E n g l a n d ,  a n d  T o r o n t o ,  O n t  N o  s i n k i n g  f u n d ,  a n d  b o n d s  a r e  n o t  
s u b j e c t  t o  c a l l .

D i v id e n d s .— I n  1 9 0 2 ,  2 J ^ % ;  In  1 9 0 3 ,  5 34 % :  In  1 9 0 4 ,  7 % :  In  1 9 0 5  8 %
In  1 9 0 6 , 8 % \  In  1 9 0 7 , 8 % ;  In 1 9 0 8 , J a n . ,  2 J 4 % ,  A p r . ,  2 'A %  •

R E P O R T . — F o r  c a l e n d a r  y e a r  1 9 0 7  ( s e e  r e p o r t  In  V .  8 6 ,  p .  1 2 8 2 ) ,  g r o s s ,  
$ 2 ,1 1 1 ,5 2 3 ;  n e t ,  $ 1 ,3 9 5 ,8 7 4 ;  c h a r g e s ,  $ 3 5 9 ,4 2 3 ;  d i v i d e n d s  ( 8 M % ) ,  $ 6 9 1 ,  
4 7 6 ;  s u r p l u s ,  $ 3 4 4 ,9 7 5 .

R O A D . — O p e r a t e s  7 5  m ile s  o f  t r a c k ,  a l l  In c i t y  o f  S a o  P a u l o ,  B r a z i l .  
90-lb. g ir d e r  a n d  55 a n d  62-lb. T  r a i l .  H a s  f r a n c h is e  a l s o  t o  d o  a  f r e i g h t ;  
b u s in e s s .  S u p p l i e s  45,570 a r c  a n d  I n c a n d e s c e n t  lam ps.

O F F I C E R S — P r e s . ,  W i l l ia m  M a  k c n z l e ;  V l c e - P r e s . ,  F r e d e r i c  N i c h o l l s  
a n d  Z .  A .  L a s h ;  S e c .  a n d  T r e a s . ,  J .  \I. S m i t h ;  a l l  o f  T o r o n t o ;  A .  M a c k e n z ie ,  
R e s id e n t  V i c e  P r e s i d e n t  a t  S a o  P a u l o ;  M a n a g e r ,  W .  N .  W a l m s l e y ,  S a o  
P a u l o . — V .  8 1 ,  p .  6 1 4 ;  V .  8 2 ,  p .  9 8 8 ;  1 2 0 7 :  V . 8 3 ,  p .  1 2 3 0 ,  1 3 4 8 ,  1 4 1 2  
V .  8 4 ,  p .  9 9 7 ;  V .  8 5 ,  p .  2 1 6 ,  1 5 7 7 ; V .  8 6 ,  p .  5 3 ,  1 1 6 0 ,  1 2 8 2 .
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T O R O N T O ,  C A N A D A .

T H E  T O R O N T O  R V . — A  t r o l l e y  r o a d .
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  1 8 9 2  a n d  a c q u i r e d  b y  p u r c h a s e  t h e  

o l d  T o r o n t o  C i t y  S t r e e t  r a i l w a y s  a n d  t h e  e x c l u s i v e  p r i v i l e g e  t o  w o r k  s t r e e t  
r a i l w a y s  In  t h e  c i t y  o f  T o r o n t o  f o r  a  t e r m  o f  3 0  y e a r s  f r o m  S e p t .  1 1 89 1  
( w i t h  t h e  e x c e p t i o n  o f  t w o  s m a l l  r e s e r v a t i o n s  In t h e  A c t  w h ic h  a r c  b e l i e v e d  
t o  h e  o f  n o  I m p o r t a n c e ) , a  p r iv i l e g e  w h ic h  h a s  s i n c e  b e e n  r a t i f i e d  b y  A c t  o f  
t h e  I e ir ls la tu r e  o f  O n t a r i o .  In  O c t .  1 9 0 2  s t o c k  w a s  I n c r e a s e d  t o  $ 7 ,0 0 0 ,0 0 0  
f o r  t h e  p u r p o s e  o f  t a k i n g  o v e r  t h e  M e t r o p o l i t a n  R y .  C o .  I n  A p r i l  1 9 0 6  
a m o u n t  w a s  fu r t h e r  I n c r e a s e d  t o  $ 8 ,0 0 0 ,0 0 0  t o  p r o v i d e  f o r  n e w  c a r s  a n d  
e x t e n s io n s .  A l s o  o w n s  t h e  T o r o n t o  A  Y o r k  R a d i a l  R y .  G u a r a n t e e s  t h a t  
c o m p a n y ’ s b o n d s ,  p r in c ip a l  a n d  I n t e r e s t .  V .  7 9 ,  n .  1 4 6 3 .

F a v ora b le  D e c is io n .— T h e  j u d i c i a l  c o m m i t t e e  o f  t h e  P r i v y  C o u n c i l  In 
L o n d o n  r e n d e r e d  J u d g m e n t  f a v o r a b l e  t o  t h e  c o m p a n y  w i t h  r e f e r e n c e  t o  
I t s  c h a r t e r  r i g h t s .  S e e  V .  8 4 ,  p .  1 2 4 9 .

P a y m e n ts  to the C i t y .— A s  t o  a n n u a l  p a y m e n t s  t o  t h e  c i t y ,  s e e  S u p p le  
m e n t ”  o f  M a y  1 8 9 8 . P a i d  t o  c i t y  In  1 9 0 7 ,  $ 5 4 2 ,0 9 1 ;  1 9 0 6 ,  $ 4 6 7 , 3 6 o ;  In 
1 9 0 5 .  $ 1 0 5 ,6 3 9 .

S T O C K  A N D  B O N D S —  D a te . In terest. O u tsta n d in g . iM st  < U v..& c
S t o c k ,  $ 8 ,0 0 0 ,0 0 0  ( p a r ,  $ 1 0 0 ) ................ Q -J  $ 8 , 0 0 0 ,0 0 0  A p r  '0 8  1 A
T o r o n t o  S t .  R y .  d e b e n t u r e s —  1 88 1  6 J - J  6 0 0 ,0 0 0  J u l y  1 1 9 1 4
1 st  M , $ 4 , 5 5 0 ,0 0 0 ,  $ A  £ ,\  1 8 9 2  <M K  g  3 ,3 9 3 ,3 2 7  A u g  31 1 92 1

$ 3 5 ,0 0 0  p e r  m i l e __________c * J T r u s t e e s ,  G . A . C o x , T o r . , A l t . B .  A n g u s ,  M o n t .
T o r o n t o  &  Y o r k  R a d i a l  R y . f  1 9 0 4  5  g  A - O  1 ,0 0 0 ,0 0 0  O c t  1 1 9 1 9

1st M . g  ( $ 1 .0 0 0 ) ,  g u a r ’ t c e d l  N a t i o n a l  T r u s t  C o . ,  L t d . ,  T o r o n t o ,  t r u s t e e .
( I n t .  a t  B a n k  o f  M o n t r e a l ,  T o r o n t o  a n d  N .  Y .

' . a  I n t e r e s t  a n d  p r in c ip a l  o n  s t e r l i n g  b o n d s  p a y a b l e  F e b .  2 8  a n d  A u g .  31 
a t  B a n k  o f  S c o t l a n d ,  L o t h b u r y ,  L o n d o n ,  15. C . ;  5 %  o f  b o n d s  c a n  b e  c a l l e d  
a t  p a r  f r o m  1 911  t o  1 9 2 0 .

D iv id e n d s .— I n  1 8 9 8 .  4 % ;  In  1 8 9 9 ,  4 % ;  In  1 9 0 0 ,  4 % ;  In  1 9 0 1 , 4 M  % ;  In  
1 9 0 2 ,  5  % ;  i n  1 9 0 3 ,  5 % ;  In  1 9 0 4 ,  5 % ;  In  1 9 0 5 ,  5 % ;  in  1 9 0 6 ,  5 M % ;  In
1 , ) , ) / ,  6 % ;  In  1 9 0 8 ,  J a n . ,  1 ) 4 % ;  A p r . .  i ' A % .

S in k in g  F u n d .— T h e  c o m p a n y  Is o b l i g e d  t o  r e d e e m  5 %  o f  I t s  t o t a l  b o n d  
I s su e  b y  d r a w i n g s  a t  p a r  y e a r l y  f r o m  A u g .  31  1 91 1  t o  1 9 2 0 .

B o n d s .— T h e  1 s t  M . c o v e r s  e n t i r e  p r o p e r t y ,  s u b j e c t  t o  p a y m e n t s  d u o  t h e  
c i t y  a n d  t h e  d e b e n t u r e s ,  t o  r e t i r e  w h ic h  $ 6 0 0 ,0 0 0  l i r s t s  a r e  r e s e r v e d .  B o n d s  
a r c  l i s t e d  o n  L o n d o n  S t o c k  E x c h a n g e .

R O A D . — O p e r a t e s  1 1 4  m ile s  o f  t r a c k ;  7 0 - l b .  a n d  9 0 - l b ,  g i r d e r  r a i l s .  
O w n s  8 1 7  c a r s ,  o f  w h ic h  6 2 1  a r c  m o t o r  c a r s .

R E P O R T . — F o r  y e a r  e n d in g  D e c .  31 1 9 0 7 ,  In V .  8 6 ,  p .  4 7 5 .
G ro ss. N e t . C h a rg es. , D iv id e n d s  P a v 'g . S u r p lu s .

1 9 0 7  $ 3 ,5 1 1 ,1 9 8  $ 1 ,6 1 7 ,9 6 0  $ 6 4 0 ,8 0 8  $ 4 7 3 ,3 8 7  $ 8 0 ,9 9 4  * $ 4 2 2 ,7 7 1
1 9 0 6  3 ,1 0 9 ,7 3 9  1 ,4 6 3 ,2 2 4  5 6 6 ,1 6 3  4 6 0 ,2 4 1  8 0 ,9 6 6  * $ 3 5 5 ,8 5 4
1 9 0 5  2 ,7 4 7 ,3 2 4  1 ,1 8 6 ,8 8 7  4 6 4 ,3 0 7  3 5 0 ,0 0 0  7 9 ,9 9 6  * 2 9 2 ,5 8 4

*  O u t  o f  t h is  $ 1 2 5 ,0 0 0  w a s  d e d u c t e d  In  1 9 0 7 ;  $ 1 0 0 ,0 0 0  In  1 9 0 6 ,  $ 5 0 ,0 0 0  In 
1 9 0 5 ,  a n d  c r e d i t e d  t o  a  c o n t i n g e n t  a c c o u n t .  R e v e n u e  p a s s e n g e r s  In  1 9 0 5  
6 7 ,8 8 1 ,0 8 8 ;  t r a n s f e r s ,  2 3 ,6 2 5 ,7 5 2 .

O F F I C E R S . — P r e s . ,  W i l l ia m  M a c k e n z ie ;  V .  P . ,  F r e d e r i c  N l c l i o l l s ;  M g r  
R o b t .  J .  F le m i n g ;  S e e  a n d  T r c a s . ,  J .  C . G r a c e .— V .  8 2 .  p .  3 3 5 ,  4 4 9 ,  6 9 3  
0 3 0 ;  V .  8 4 ,  p .  4 4 6 ;  V .  8 6 ,  p .  3 3 8 ,  4 7 5 ,  1 4 1 0 .

W I N N I P E G ,  M A N I T O B A .

WINNIPEG ELECTRIC RY.—A trolley road.
O R G A N I Z A T I O N . — I n c o r p o r a t e d  In  M a n i t o b a  In  1 9 0 4  a n d  Is a  c o n s o l i 

d a t i o n  o f  t h e  W i n n i p e g  E l e c t r i c  S t .  R y .  a n d  t h e  W i n n i p e g  G e n e r a l  P o w e r  
C o .  C o n t r o ls  S u b u r b a n  R a p i d  T r a n s i t  C o .  a n d  W i n n i p e g  S e lk i r k  A  L a k e  
W i n n ip e g  R y .  a n d  g u a r a n t e e s  b o n d s  o f  t h o s e  c o m p a n i e s ,  p r l n .  a n d  l n t .  
V .  8 6 ,  i>. 1 3 4 6 . O p e r a t e s  t h e  e n t i r e  s t r e e t  r a i l w a y ,  g a s  a n d  e le c t r i c  b u s in e s s  
o f  W i n n ip e g  a n d  S t .  B o n i f a c e .  O n  J u l y  2 0  1 9 0 7  d i r e c t o r s  v o t e d  t o  I n c r e a s e  
c a p i t a l  s t o c k  f r o m  $ 4 ,5 0 0 ,0 0 0  t o  $ 6 ,0 0 0 ,0 0 0 .  F ra n ch ises ' a r e  p e r p e t u a l  a n d  
s t r e e t  r a i l w a y  f r a n c h is e  Is e x c l u s i v e  In  W i n n i p e g  u n t i l  1 9 2 7  a n d  In  S t .  
B o n i f a c e  u n t i l  1 9 4 3 .

ST O C K  A N D  B O N D S —  D a te . In terest . O u tsta n d in g . M a tu r i ty .
S t o c k ,  $ 6 ,0 0 0 ,0 0 0  ( $ 1 0 0 ) ............  .......... Q -J  $ 5 , 3 2 0 ,9 5 0 ;A p r ’ 0 i8 ,2  %
1 st r e f  in t g e ,  $ 5 , 0 0 0 , 0 0 0 , g o l d , )  1 9 0 5  5  g  J -J  4 ,0 0 0 ,0 0 0  J a n  1 1 9 3 5

s f  ($ 1 ,0 0 0 )  .  .  _______ c * \ I n t .  a t  B a n k  o f  M o n t r e a l ,  M o n t r e a l  a n d  N . Y .
W i n  E l  S t  R y  m t g e ,  $ 1 ,0 0 0 , -J  1 8 9 8  5 g J J  1 ,0 0 0 ,0 0 0  J a n  1 1 9 2 7

0 0 0  ( $ 5 0 0 ) .....................\ I n t e r e s t  a t  B a n k  o f  M o n t r e a l , M o n t r e a l .
S to c k .— T h e  $ 1 , 5 0 0 , 0 0 0 ’s t o c k  a u t h o r i z e d  J u l y  1 9 0 7  w a s  o f f e r e d  t o  s t o c k  

h o l d e r s  o n  o r  b e f o r e  S e p t .  15  1 9 0 7 ,  p a y a b l e  1 0 %  o n  s u b s c r i p t i o n  a n d  1 0 %  
O c t .  1 5 ,  N o v .  1 5  a n d  D e c .  1 9 0 7  a n d  J a n .  a n d  F e b .  1 9 0 8 ,  a n d  6 . 6 6 %  M a r c h  
1 5  1 9 0 8 ,  t h e  r e m a i n i n g  3 3 . 3 4 %  t o  b e  p a i d  b y  t h e  c r e d i t i n g  o f  $ 5 0 0 ,0 0 0  t o  
b e  t a k e n  f r o m  p r o f i t  a n d  lo s s  a c c o u n t .  V .  8 5 ,  p .  4 0 6 .

B o n d s .— O f  t h e  n e w  $ 5 ,0 0 0 ,0 0 0  m o r t g a g e ,  $ 1 ,0 0 0 ,0 0 0  a r c  r e s e r v e d  t o  
r e t i r e  t h e  f i r s t  5 s .  T h e  R o y a l  T r u s t  C o . ,  M o n t r e a l ,  Is t r u s t e e .  T h e  n e w  
b o n d s  a r e  n o t  s u b j e c t  t o  c a l l ,  b u t  1 o f  b o n d s  o u t s t a n d i n g  Is p a y a b l e  t o  
a  sin k in g  fu n d  f r o m  1 9 1 5  t o  1 9 2 4  I n c l u s i v e  a n d  2 %  f r o m  1 9 2 5  t o  1 9 3 4  I n c l u 
s i v e .  S e e  V .  7 9 ,  n .  2 6 9 8 .  „ „ „

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 7 ,  g r o s s ,  $ 1 ,7 2 2 ,4 0 7 ;  n e t ,  $ 9 4 6 ,6 7 6 ;  
f i x e d  c h a r g e s ,  $ 3 8 6 ,6 6 7 ;  d i v i d e n d s ,  $ 3 7 3 ,1 3 7 ;  s u r p l u s ,  $ 1 8 6 ,8 7 2 .

R O A D . — O p e r a t e s  9 0  m ile s  o f  t r a c k ,  I n c l u d i n g  S u b u r b a n  R a p i d  T r a n s i t  
C o .  a n d  W i n n i p e g  S e lk i r k  A  L a k e  W i n n i p e g  R y .  H a s  1 7 0  c a r s  a n d  2 7  
t r a i l e r s .  C o m p l e t e d  In 1 9 0 7  a  3 0 ,0 0 0  h . - p .  w a t e r - p o w e r  p l a n t .

O F F IC E R S .— P r e s . ,  W i l l ia m  M a c k e n z ie ,  T o r o n t o ;  V i c o - P r e s . ,  W i l l i a m  
W h v t e ,  W i n n i p e g ;  S e c .  a n d  T r e a s . ,  F .  M o r t o n  M o r s e ,  W i n n i p e g .  V .  7 9 ,  
p .  2 6 9 8 ;  V .  8 3 , | p . 1 5 2 5 ; V .  8 4 ,  p .  8 9 6 ;  V .  8 5 ,  p .  2 2 3 ,  4 0 6 ;  V .  8 6 ,  p .  6 0 4 ,  
1 3 4 6 .

(1 )  S u b u r b a n  R a p i d  T r a n s i t  C o .
O R G A N I Z A T I O N . — O r g a n iz e d  In  1 9 0 2  In  M a n i t o b a .  C h a r t e r  g iv e s  

c o m p a n y  r i g h t  t o  o p e r a t e  t h e  t e le p h o n e  a n d  t e le g r a p h  l in e s  a n d  t o  d i s p o s e  
o f  e le c t r i c  l i g h t ,  h e a t  a n d  p o w e r .  F r a n c h ise .  3 5  y e a r s  f r o m  1 9 0 2  a n d  Is 
e x c l u s i v e .  W i n n ip e g  E l e c t r i c  R y .  c o n t r o l s  r o a d  t h r o u g h  o w n e r s h ip  o f  s t o c k .  

S T O C K  A N D  B O N D S — • D a te . In terest. O u tsta n d in g . M a tu r i ty .
S t o c k  ............................. ........... ..............-  ---------  ----------------  S e e  t e x t  -----------------------

f 1 9 0 8  5 F - A  $ 5 0 0 ,0 0 0  J a n . 3 1  1 9 3 8
F i r s t  m o r t g a g e  ( $ 1 ,0 0 0 )  g . c * (  R o y a l  T r u s t  C o . ,  M o n t r e a l ,  T r u s t e e .

I n t e r e s t  a t  B a n k  o f  M o n t r e a l ,  M o n t r e a l ,  T o r 
I o n t o ,  N e w  Y o r k ,  o r  L o n d o n ,  E n g .  

B o n d s . - - A r e  g u a r a n t e e d  p r ln .  a n d  I n t .  b y  W i n n i p e g  E l e c t r i c  R y .  A d d i 
t i o n a l  b o n d s  m a y  b e  I s s u e d  a t  r a t e  o f  n o t  e x c e e d i n g  $ 2 0 ,0 0 0  p e r  m i l e  a d d i 
t i o n a l  r o a d  b u i l t .  , . TI ,

R O A D . — E m b r a c e s  1 6 .9 4  m ile s  o f  t r a c k  f r o m  W i n n i p e g  t o  H e a d l n g l y  o n  
t h e  n o r t h  s i d e  o f  A s s ln l b o l n e  R i v e r  a n d  b e y o n d  t h e  C i t y  P a r k  o n  t h e  s o u t h  
s i d e  o f  r i v e r .  V .  8 6 ,  p .  1 3 4 5 .

(2 )  W i n n i p e g  S e lk ir k  &  L a k e  W i n n i p e g  R y .
C o m p r is e s  21  m ile s  o f  r o a d  f r o m  W i n n i p e g  o n  n o r t h  s i d e  o f  R e d  R i v e r  t o  

S e lk i r k .  C o n t r o l l e d  t h r o u g h  o w n e r s h ip  o f  s t o c k  b y  W i n n i p e g  E l e c t r i c  
R y .  C o . ,  w h ic h  g u a r a n t e e s  p r ln .  a n d  I n t .  t h e  f o r m e r  c o m p a n y ’ s  $ 4 0 0 ,0 0 0  
b o n d s .

8 3 ,  p .  4 3 5 , 1 0 3 7 .
p .  1 2 0 9 .

N E W  C O M P A N IE S .
T h e  f o l l o w i n g  f u r n is h e s  a  r e f e r e n c e  t o  t h e  v o l u m e  a n d  p a g e  o f  t h e  " C h r o n 

i c l e ”  w h e r e  I n f o r m a t i o n  c a n  b e  f o u n d  c o n c e r n i n g  a  n u m b e r  o f  c o m p a n i e s  
n o t  r e p r e s e n t e d  In  t h is  I s s u e  o f  t h e  " E l e c t r i c  R a i l w a y  S e c t i o n . ”  T h e s e  
a r e  e l t n e r  n e w l y  o r g a n i z e d  c o m p a n i e s  t h e  a f fa ir s  o f  w h l c b  h a v e  n o t  y e t  
a d v a n c e d  s u f f i c i e n t l y  f a r  t o  w a r r a n t  t h e  p r e s e n t a t i o n  o f  a  r e g u l a r  s t a t e 
m e n t  r e g a r d i n g  t h e m ,  o r  e ls e  c o m p a n i e s  f r o m  w h ic h  It h a s  n o t  b e e n  f o u n d  
p o s s i b l e  t o  s e c u r e  f u l l  r e t u r n s .  „
A K R O N  C A N T O N  A  Y O U N G S T O W N  E L E C T R I C  R Y .  V .  8 5 ,  p .  2 2 0  
A T L A N T A  A  C A R O L I N A  R Y .  V .  8 6 ,  p .  1 2 8 3 .
B A H I A  T R A M W A Y .  L I G H T  A  P O W E R  C O .  V .  8 4 ,  p .  1 0 5 1 .
B A T O N  R O U G E  ( L A . )  E L E C T R I C  A  G A S  C O .  V .  8 4 ,  p .  5 0 6 .  
B A K E R S F I E L D  &  V E N T U R A  R Y .  V .  8 3 ,  D. 1 2 2 7 ;  V (  8 4 ,  p .  5 0 .  
B A Y O U  T E C H E  R A I L W A Y  &  L I G H T  C O . V .  8 6 ,  1 5 2 8 .
B L U E  R I D G E  L I G H T  A  P O W E R  C O . ,  S T A U N T O N ,  V A  V .  8 5 ,  p .  

1 5 1 7 .  1 5 7 6 .
B O S T O N  A  P R O V I D E N C E  I N T E R U R B A N  E L E C .  R R .  V .  8 5 ,  p .  1 3 3 8  
B R I T I S H  C O L U M B I A  E L E C T R I C  R Y .  V .  8 1 .  p .  5 5 8 ,  6 1 2 ,  1 8 4 7 ;  V .  8 2  

_ p .  1 0 4 0 ,  1 3 2 2 ; V .  8 4 ,  p .  8 0 3 ;  V .  8 6 ,  p .  1 5 2 8 .
B U F F A L O  L O C K P O R T  A  R O C H E S T E R  R Y .  V .  8 1 ,  p .  5 0 6 ;  V .  8 2 ,

p .  1 2 1 0 .  ,
C A L I F O R N I A  M I D L A N D  R R .  V .  8 4 ,  p  6 9 3 ,  1 0 5 1 ;  V .  8 5 ,  p .  3 9 .
C A L U M E T  A  L A C  L A  B E L L E  T R A C .  &  P O W E R  C O .  V .  8 6 ,  p .  1 4 0 8 .  
C A M A G U E Y  ( C U B A )  C O . ,  L T D .  V .  8 6 ,  p .  1 5 2 8 .
C A N A N D A I G U A  S O U T H E R N  R R .  V .  8 4 .  p .  1 4 2 7 .
C A N T O N  A  Y O U N G S T O W N  R Y .  V .  8 4 ,  p .  6 2 6 .
C A T S K I L L  E L E C .  R Y .  V .  8 4 .  p .  5 6 9 .
C H I C A G O - N E W  Y O R K  E L E C .  A I R  L I N E  R R .  V .
C I T I Z E N S  E L E C .  C O . ,  E U R E K A  S P R I N G S .  V .  8 5 .
C L E V E L A N D  A  S H A R O N  E L E C .  R Y .  V .  8 3 ,  p .  1 3 4 7 ;  V .  8 5 ,  p .  1 5 1 8  
C O N S O L I D A T E D  R Y .  A  L I G H T  C O .  O F  D E L A W A R E .  V .  8 0 ,  p .  1 0 9 9 .  

1 1 5 9 .
D E L A W A R E  A  A T L A N T I C  C I T Y  R R .  V .  8 6 ,  p .  8 5 6 .
D U Q U O I N  B E L L E V I L L E  A  S T .  L O U I S  E L E C .  R Y .  V .  8 4 .  p .  9 9 5 .
D E T R O I T  F L I N T  A  S A G I N A W  E L E C .  R Y .  V .  8 3 ,  p .  1 2 9 0 ;  V .  8 6 ,  p ,  

8 5 6 ,  1 2 8 4 .
D E T R O I T  P L Y M O U T H  A  N O R T H V I L L E  R Y .  V .  8 4 ,  p .  1 1 8 2 .
D O N O R A  A  E L D O R A  S T R E E T  R Y .  V .  8 6 ,  p .  9 8 1 .
G A I N E S V I L L E  T R A C T I O N  C O .  (S e e  G a i n e s v i l l e  E l e c .  R y .  A  L t . )  

V .  8 3 .  p .  4 9 5 ;  V .  8 4 ,  p .  1 0 5 2 .
G A I N E S V I L L E  W H I T E S B O R O  A  S H E R M A N  R Y .  V .  8 3  p .  4 9 2 .  
G A R Y  A  I N T E R U R B A N  R Y .  V .  8 5 ,  p .  1 4 6 1 .
G R E E L E Y  A  N O R T H E R N  R Y .  A  U T I L I T Y  C O .  V .  8 6 ,  p .  6 0 2 .  
H U M B O L D T  T R A N S I T  C O .  V .  8 4 .  p .  8 0 4 .
H U R O N  A  O N T A R I O  R Y .  V .  8 5 .  p .  6 0 0 .
H U T C H I N S O N  I N T E R U R B A N  R Y .  V .  8 5 .  p .  1 6 4 5 .
I N T E R  S T A T E  R A I L W A Y  ( M I S S O U R I ) .  V .  8 5 ,  p .  1 3 3 9 .  
I N D I A N A P O L I S  H U N T I N G T O N  C O L U M B I A  C I T Y  A  N O R T H W E S T 

E R N  E L E C T R I C  R Y .  V .  8 5 ,  p .  1 3 3 9 ; V .  8 6 ,  p .  3 3 7 .  
I T H A C A - O W E G O  T R A C T I O N  C O .  V .  8 4 .  p .  1 3 6 6 .
I O W A - M I S S O U R I  T R A C T I O N  A  P O W E R  C O .  V .  8 4 .  p .  9 3 1 .  
K A N A W H A  V A L L E Y  T R A C T I O N  C O . V .  8 0 ,  p .  1 9 1 2 ;  V .  8 3 ,  p .  3 2 3 .  
K A N S A S  C I T Y - O L A T H E  E L E C T R I C  R R .  V .  8 4 ,  p .  1 5 8 .  
K I T T A N N I N G  &  C O W A N S I I A N N O C K  V A L L E Y  S T .  R Y .  V .  8 4 .  p . 3 3 9 .  
L A N C A S T E R  A  Y O R K  F U R N A C E  S T R E E T  R Y .  V  8 6 ,  p .  4 8 0 .  
L I M A - H O N E O Y E  E L E C T R I C  L I G H T  A  R R .  V .  8 6 ,  P - 8 5 7 .
L I M A  U R B A N  R Y .  V .  8 4 ,  p .  1 5 5 1 ; V .  8 5 ,  p .  1 6 0 , 1 2 7 0 ; V .  8 6 ,  p .  1 2 2 4 ,  
L I N C O L N  R Y .  A  L I G H T  C O .  ( I L L . ) .  V .  8 4 ,  p .  1 1 8 2 .
M A N K A T O  E L E C T R I C  T R A C T I O N  C O .  V .  8 6 ,  p .  1 4 0 9 . 
M A R I O N - B U C Y R U S  E L E C T R I C  R Y .  V .  8 1 ,  p .  6 1 3 ;  V .  8 2 .  p .  9 2 8 ,  1 0 4 0 .  
M A T A M O R A S  A  S A N T A  C R U Z  S T R E E T  R Y .  V .  8 6 ,  p .  8 5 7 .  
M E N O M I N E E  A  M A R I N E T T E  L T .  A  T R A C .  C O .  V .  8 6 ,  p .  1 2 2 5 .  
M E Y E R S D A L E  &  S A L I S B U R Y  S T R E E T  R Y .  V .  8 6 ,  p .  2 2 9 .  
M I N E R A L  W E L L S  S T .  R Y .  &  E L E C .  L T .  P R O P E R T I E S .  V .  8 5  p .  1 4 6 2 .  
M I S S O U R I  W  A T E R .  L I G H T  A T R A C .  C O . V .  8 3 ,  p .  1 5 9 0 ;  V .  8 4 ,  p .  5 0 8 .  
M O N T E R E Y  F R E S N O  A  E A S T E R N  R Y .  V .  8 5 .  p .  4 0 .
M O N T I C E L L O  F A L L S B U R G  A  W H I T E  L A K E  R R .  V .  8 5  P - 4 6 9 .  
M O N T E R E Y  A  P A C I F I C  G R O V E  S T R E E T  R Y .  A  E L E C .  P O W E R  C O .  

V .  8 4 .  p .  1 5 5 2 ;  V .  8 5 ,  p .  3 4 6 .
M T .  M A N S F I E L D  E L E C .  R R .  V .  8 4 .  p ,  7 4 9 ;  V .  8 5 .  p  1 6 4 6 .
N E W  Y O R K  A U B U R N  A  L A N S I N G  R R .  V .  8 3 ,  p .  1 5 6 ;  V .  8 4 ,  p .  1 3 0 8 ;  

V .  8 5 ,  p .  1 6 0 .
N E W  Y O R K  B O S T O N  A  C H I C A G O  E L E C .  R Y .  V .  8 3 .  p .  4 3 5 .
N E W  Y O R K  P I T T S B U R G H  A  C H I C .  A I R  L I N E R Y .  V .  8 3 ,  p .  3 8 0 .  
N O R F O L K  A  B R I S T O L  S T R E E T  R Y .  V .  8 6 .  p .  1 4 1 0 .  
N O R T H W E S T E R N  O H I O  R R .  V .  8 6 ,  p .  1 2 2 6 .
O D E S S A  A  M I D D L E T O W N  R Y .  V .  8 6 ,  p .  1 2 2 6 .
O H I O  R I V E R  P A S S E N G E R  R Y .  V .  8 4 ,  p .  1 3 6 7 .
O H I O  A  S O U T H E R N  T R A C T I O N  C O . V .  8 5 ,  p .  1 2 1 0 .  _____
O R E G O N  E L E C T R I C  R A I L W A Y  C O .  V .  8 3 .  p .  8 1 9 ;  V .  8 6 ,  p .  1 2 2 6 .  
P U E B L O  T R A M W A Y ,  L I G H T  A  P O W E R  C O .  V .  8 4 ,  p .  1 3 0 8 ,  1 4 2 9 .

Q U E b V k ? ’RPY . 7 " L T G H T  A  P O W E R  C O . V .  8 3 .  p .  4 9 3 ;  V .  8 5 ,  p .  1 4 0 2 .  
R A I L W A Y  A  L I G H T  S E C U R I T I E S  C O .  ( B o s t o n ) .  V .  8 5 ,  p .  3 4 1 .  
R E D L A N D S  A  Y U C A I P E  E L E C T R I C  R Y .  V .  8 6 .  p .  1 5 3 0 .  
R O C H E S T E R - C O R N I N G - E L M I R A  T R A C T I O N  C O .  V .  8 6 ,  p .  1 2 2 6 .  
R O C K L A N D  S O U T H  T H O M A S T O N  A  O W L ’ S  H E A D  S T .  R Y .  C O  

V .  8 3  p .  9 7 ;  V .  8 4 ,  p .  3 4 0 ,  6 2 7 .
S A N  F R A N C I S C O  R Y S .  A  P O W E R  C O .  V .  8 5  p .  1 0 8 .  
S H E L B Y V I L L E  A  O H I O  R I V E R  E L E C .  R R .  V .  8 3 , p .  3 2 4 *  V .  8 5 , p .  3 4 7 .  
S I O U X  C I T Y  H O M E R  A  S O U T H E R N  R Y .  V .  8 1 . p .  1 4 3 7 : V .  8 3 .  p .  H 19 . 
S P R I N G F I E L D  S O .  C H A R .  W A S H .  C T .  H .  A  C H I L  T R  C O .  V  8 0 ,  p  

1 1 1 2 ;  V .  8 1 ,  p .  1 2 4 2 ,  1 6 6 6 ;  V .  8 2 ,  p .  4 9 ,  7 5 3 ,  8 7 1 :  V .  8 3 .  p .  5 6 3 .  
S P R I N G F I E L D  A  W A S H I N G T O N  R Y .  C O .  V .  8 6 ,  p .  1 5 3 1 .
S T E U B E N  T R A C T I O N  C O .  V .  8 4 ,  p .  2 2 2 .
T E X A R K A N A  E L E C .  S T .  R Y .  V .  8 1 ,  p .  1 3 7 6 :  V .  8 3 .  p .  2 7 3 ;  9 7 1 .  1 1 7 2  
T O L E D O  A N N  A R B O R  A  D E T .  R Y .  V .  8 3 ,  p .  4 9 3 ;  V .  8 5  p .  3 4 7 ,  4 , 0 .  
T O L E D O  A  C H I C A G O  I N T E R U R B A N  R Y .  V .  8 6 ,  p .  4 2 2 .
T R A N S  C O N T I N E N T A L  E L E C T R I C  R R .  V .  8 4 .  p .  3 4 0  
T R E N T O N  L A K E W O O D  A  A T L A N T I C  R Y .  V .  8 2 .  p .  2 8 2 ;  V .  8 4 , p . l 3 6 8 .  
U N I T E D  R Y S .  C O .  ( P O R T L A N D ,  O R E . ) .  V .  8 3 ,  p .  5 6 3 ,  8 9 1 ;  V .  8 4 .  

p .  1 3 0 8 .
W A S H I N G T O N  R Y .  A  P O W E R  C O .  V .  8 4 ,  p .  1 3 0 9 .
W A S H I N G T O N  ( O . )  T R A C .  C O . .See S p r in g f i e ld  A  W a s h i n g t o n  R y .  
W A T S O N V I L T .E  T R A N S P O R T A T I O N  C O . V .  8 1 .  p .  7 2 8 .  9 7 6  1 4 9 4 ;

V .  8 3 ,  p .  2 1 5 ;  V .  8 5 ,  p .  4 2 .
W E S T  S H O R E  T R A C T I O N  C O .  V .  8 5 .  p .  2 2 3 .
W E T Z E L  A  T Y L E R  R R .  V .  8 3 .  n .  1 5 7 ; V .  8 6 .  p .  1 1 6 1 .  
W H I T E H A L L  A  G R A N V I L L E  R R .  V .  8 4 .  p .  1 3 6 9 .
W I N D S O R  E S S E X  A  L A K E  S H O R E  R A P I D  R Y .  V .  8 6 .  p .  4 8 2 , 6 7 0 .

A B B R E V IA T IO N S , ETC.
The terms and abbreviations employed in this SUPPLEM ENT are explained in the following:

“ S T O C K  A N D  B O N D S . ” — U n d e r  t h e s e  w o r d s  a r e  s h o w n —  _
" S T O C K . ” — T h e  a m o u n t  o f  s t o c k  a u th orized  I m m e d i a t e l y  f o l l o w s  t h e  w o r d  “ s t o c k .  ’  a n d  a g a in s t  t h is  Is t h e  p a r  v a l u e  o f  sl^ngle, s h a r e s .  F o r  e x a m p  e :  

‘ ‘ S t o c k ,  $ 2 0 0 ,0 0 0  ( $ 1 0 0 ) , ”  m e a n s  s t o c k ,  t o t a l  I s s u e  a u t h o r i z e d  b y  c h a r t e r  o r  b y  A c t  o f  L e g i s l a t u r e ,  $ 2 0 0 ,0 0 0 ,  d i v i d e d  I n t o  s h a r e s  o f  $ K 0  e a c h ,  f .  p .  , 
f o l l o w i n g  t h e  a m o u n t  g i v e n  a s  o u t s t a n d i n g  m e a n s  “ f u l l  p a i d . ”

" P r e f . "  m e a n s  " p r e f e r r e d  s t o c k . ”  " P r e f .  6 %  c u m . ”  m e a n s  p r e f e r r e d  s t o c k  e n t i t l e d  t o  d i v i d e n d s  o f  6 %  p e r  a n n u m ,  s u c h  d i v i d e n d s  f  n o t  p a  d  
a c c u m u l a t i n g ,  a l l  d i v i d e n d s  d u e  a n d  u n p a i d  t o  b e  p a i d  In  f u l l  f o r  e a c h  a n d  e v e r y  y e a r  b e f o r e  t h e  c o m m o n  s t o c k  w M  n o t " ° 7 d
c u m . ”  m e a n s  s i m p l y  t h a t  t h e  s t o c k  Is e n t i t l e d  t o  6 %  p e r  a n n u m  I f e a r n e d ,  b u t  t h a t  I f u n e a r n e d  In  a n y  y e a r  t h e  d l t l d e n d  f o r  t h a t  y e a r  w i l l  n o t  b e  p a i d
s u b s e q u e n t l y .

" R O N D S . " — " M o r t . "  o r  ” M . ”  m e a n s  m o r t g a g e .  " C o n s o l . ”  o r  " c o n .  M . "  m e a n s  consolidated m o r t g a g e .  " G e n .  M .  m ^ n s  g < m e ra l m o r t g a g e .  
T h e  a m o u n t  n e x t  f o l l o w i n g  Is t h e  t o t a l  a u t h o r i z e d  a m o u n t  t h a t  c a n  b e  I s s u e d  u n d e r  t h e  m o r t g a g e .  T h e  w o r d  g o l d  Is u s u a l ly  s p e l l e d  o u t ,  b u t  in  s o m e  
I n s t a n c e s  Is c o n t r a c t e d  t o  “ g . , ”  w h i l e  " c u r . ”  m e a n s  c u r r e n c y .

“ C o n v . "  m e a n s  c o n v e r t i b l e  I n t o  s t o c k .  " S .  f . ”  m e a n s  s i n k i n g  f u n d ,  " c . ”  m e a n s  c o u p o n ;  “ c * ”  m e a n s  c 0 '4P P n 1^>’ i*  r«  n r r  m i l e 1 s o
c l p a l ;  a n d  c * A r ”  m e a n s  t h a t  r e g i s t e r e d  c e r t i f i c a t e s  w i t h o u t  c o u p o n s  a s  w e l l  a s  c o u p o n  b o n d s  a r e  o u t s t a n d i n g .  T h e  l e t t e r s  p .  m .  m e a n  p e r  .
$ 1 5  0 0 0  p .  m .  m e a n ?  t h a t  t h e  I s su e  o f  b o n d s  Is r e s t r i c t e d  t o  $ 1 5 ,0 0 0  f o r  e a c h  m i l e  o f  t r a c k .  " G u a r ,  m e a n s  g u a r a n t e e d ,  a n d  g u a r .  p .  A  l .  l e n a . )
m e a n s  g u a r a n t e e d  a s  t o  p r in c ip a l  a n d  I n t e r e s t ,  t h e  g u a r a n t y  b e i n g  e n d o r s e d  o n  e a c h  b o n d .

" D A T E . ” — T h e  d a t e  o f  I s s u e  o n  t h e  f a c e  o f  t n c  b o n d s  Is I n d i c a t e d  u n d e r  t n e  w o r d  " d a t e . ”
" I N T E R E S T . ” — U n d e r  t h is  h e a d i n g  Is g i v e n  t h e  

o n  t h e  s t o c k ;  a l s o  t h e  m o n t h s  w h e n  t h e  I n t e r e s t  o r
I n g ly ,  “ F - A ”  Is u s e d  t o  m e a n  F e b r u a r y  a n d  A u g u s t ;  m - a ”  m e a n s  M a r c n  a n u  a e p i e m n e r ,  a n u  s u m * .  «*»**'- -v ‘ A . t h e  l o a n s
a n d  “ Q - F ”  q u a r t e r l y  b e g i n n in g  In F e b r u a r y .  ( T h e  d a y  rv h e n  t h e  I n t e r e s t  p a y m e n t  Is d u e  c a n  g e n e r a l l y  b e  d e t e r m i n e d  b y  n o t i c i n g  w n e n  t n e  o a  
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B r o o k l y n  C r o s s t o w n  R R . — S e e  B r o o k l y n  R . T .  17 
B r o o k l y n  H e i g h t s  R R . — S e e  B r o o k l y n  R .  T _ _  1 7  
B r o o k l y n  Q u e e n s  C o u n t y  A  S u b u r b a n  R R . —

S e e  B r o o k l y n  R a p i d  T r a n s i t ---------------------------------  17
B r o o k l y n  R a p i d  T r a n s i t ---------------------------------------------  1 7
B r o o k l y n  U n io n  E l e v a t e d -------------------------------------------  1 8
B r o w n s v i l l e  A v e n u e  S t r e e t  R y . — S e e  P i t t s .  A

B l r m .  T r a c t i o n  C o __________________________________  8 8
B r u n s w i c k  T r a c . — S e e  P u b l i c  S e r v i c e  R y _______6 8
B u c k s  C o u n t y  E l e c t r i c  R y ______  ___  —  . . .  7 7
B u f f a lo  B a t a v i a  A  R o c h e s t e r  E l .  R y . — S e e

B u f f a l o  A  W l l l la m s v l l l e  E l e c .  R y _______________  1 9
B u f f a lo  B e l le v u e  A  L a n c a s t e r  R y . — S e e  I n t e r 

n a t i o n a l  T r a c t i o n ....................  1 9
B u f f a lo  A  D c p e w  R y __________________________________  1 8
B u f fa lo  D u n k i r k  A  W e s t e r n  R R . — S e e  B u f f a lo

A  L a k e  E r ic  T r a c t i o n  C o ________________  _______ 1 9
B u f f a lo  E a s t  S id e  S t .  R y . — S e e  I n t e r n .  T r a c . .  1 9  
B u f fa lo  G a r d e n v i l l o  A  E b e n e z e r  R y . — S e e

B u f f a lo  S o u t h e r n  R y ________ ________   19
B u f f a lo  A  L o c k p o r t  S t .  R y . — S e e  I n t e r .  T r a c .  19 
B u f fa lo  H a m .  A 'A u r . R y . — S e e  B u f f .S o u t h  R y .  19
B u f f a lo  A  L a c k a w a n n a  T r a c t i o n  C o . ____________ 19
B u f fa lo  A  L a k e  E r ie  T r a c t i o n  C o . ________________  19
B u f fa lo  L o c k p o r t  A  R o c h e s t e r  R y ________________1 1 3
B u f fa lo  A  N ia g a r a  F a l ls  E l e c t r i c  R y . — S e e  I n 

t e r n a t io n a l  T r a c t i o n ____________   1 9
B u f fa lo  R y . — S e e  I n t e r n a t i o n a l  T r a c t i o n _______ 19
B u f fa lo  A  R o c h e s t e r  R R . — S e e  B u f f .  A  D e p e w  18
B u f f a lo  S o u t h e r n  R y ________________________________ 19
B u f fa lo  T o n a w a n d a  A  N i a g a r a  F a l ls  E l e c t r i c

R R . — S e e  I n t e r n a t i o n a l  T r a c t i o n ___________  1 9
B u f f a lo  T r a c t i o n . — S e e  I n t e r n a t i o n a l  T r a c t i o n  1 9
B u f f a lo  A  W l i l l a m s v l l l e  E l e c t r i c  R y ___________  1 9
B u r l i n g t o n  C o u n t y  R y -----------------------------  6 6
B u r l i n g t o n  ( I o w a )  R y .  A  L i g h t  C o . — S e e  P e o 

p l e ’ s G a s  A  E l e c t r i c  C o ---------------------------------------  2 0
B u r l i n g t o n  ( V t . )  T r a c t i o n ----------------------- ----------------------- 2 0
B u t t e  E l e c t r i c  R y --------------------------------------------------------- 2 0

f ' - 'a l r o  E l e c t r i c  A  T r a c t i o n  C o ................................... 2 0
C a l a i s  (M e .)  S t r e e t  R a i l w a y ..................................  2 0
C a l i f o r n ia  C e n t r a l  G a s  A  E l e c t r i c  C o . — S e c

C a l i f o r n ia  G a s  A  E l e c t r i c  C o r p o r a t i o n ---------9 8
C a l i f o r n ia  G a s  A  E l e c t r i c  C o r p o r a t i o n . — S e e

P a c i f i c  G a s  A  E l e c t r i c  C o ............................................  9 8
C a l i f o r n ia  M i d l a n d  R R --------------------------------------------- 1 1 3
C a l i f o r n ia  P a c i f i c  R y . — S e e  L o s  A n g e l e s  I n t e r .  6 0
C a l i f o r n ia  S t r e e t  C a b l e . ...............- - - - - - - - - - - - - -  9 9
C a lu m e t  E l e c .  S t .  R y . — S e e  C a l .  A  S o . C h i c . R y .  21 
C a lu m e t  A  L a c  la  B e l le  T r a c .  A  P o w e r  C o . .  .1 1 3
C a lu m e t  A  S o u t h  C h i c a g o  R y .  ---------------  - 21
C a m a g u c y  (C u b a )  C o m p a n y ,  L t d  .  . . 1 1 3
C a m b r i d g e  R R — S e e  W e s t  E n d  S t . R y . ,  B o s t o n .  1 2  
C a m d e n  G lo u c e s t e r  A  W o o d b u r y  R y . — S e c

P u b l i c  S e r v i c e ' R y ----------------------  6 9
C a m d e n  H o r s e  R R . — S e e  C a m d e n  A  S u b u r b a n  6 9  
C a m d e n  I n t e r - S t a t e  R y . — S e e  O h io  V a l l e y

T r a c t i o n  C o _________ ________ ___________________ ■ - -  49
C a m d e n  A  S u b u r b a n  R y . — S e e  P u b .  S e r v . C o r .  6 9
C a m d e n  A  T r e n t o n  R y -------- ------------- 8 3
C a n a l A  C l a i b o r n e  R R . — S e e  N .  O .  R y .  A  L t . .  7 2
C a n a n d a ig u a  S o u t h e r n  R R ..............................................1 1 3
C a n a r s l e  R R .  C o . — S e e  B r o o k l y n  R a p .  T r a n . .  1 7  
C a n o n  C i t y  F l o r e n c e  A  R o y a l  G o r g e  I n f e r . R y .  2 0  
C a n o n  C i t y  A  R o y a l  G o r g e  E l e c .  R y . — S e e

C a n o n  C i t y  F lo r .  A  R .  G . I n t e r .  R y ------------------  20
C a n t o n - A k r o n  C o n s .  R y  ..........     5
C a n t o n - A k r o n  R y . — S e c  C a n . - A k r .  C o n s .  R y . .  5

P a g * .
C a n t o n - M a s s l l l o n  E l e c t r i c  R y . — S e e  C a n t o n -

A k r o n  C o n s  R y _______________________________________  5
C a n t o n - N e w  P h i l a d e lp h ia  R y . — S e e  C a n t o n -

A k r o n  C o n s  R y _____________________________________  3
C a n t o n  A  Y o u n g s t o w n  R y _________________________1 '3
C a p e  M a y  D e l .  B a y  A  S e w e l l ’ s  P o i n t  E l e c .  R y .  2 0  
C a p i t a l  E l e c t r i c  C o .— S e e  S p r l n g f . R y .  A  L t .C o .1 0 3
C a p i t a l  T r a c t i o n .........................    1 0 8
C a r b o n d a l e  R y . — S e e  S c r a n t o n  R y . . ............ ........ 8 2
C a r b o n  S t r e e t  R y . __________ _    6 2
C a s s  A v e n u e  A  F a i r  G r o u n d s  R y . — S e e  U n i t e d

R a i l w a y s  C o _______________________   9 5
C a t h a r in e  A  B a ln b r l d g e  S t r e e t s  R y . — S e e

U n i o n  T r a c t i o n ....................   8 4
C a t s k l l l  E l e c .  R y .......... .............................................................1 1 3
C a y u g a  L a k e  E l e c t r i c  R y  — S e e  I t h a c a  S t .  R y .  52
C e d a r  R a p i d s  A  I o w a  C i t y  R y .  A  L ig h t  C o ____2 0
C e d a r  R a p i d s  A  M a r lo n  C i t y  R y . ...........................   2 0
C e n t r a l  C a l i f o r n ia  E l e c t r i c  C o . — S e e  C a l i f o r n ia

G a s  A  E l e c t r i c  C o r p o r a t i o n . ......................  9 8
C e n t r a l  C a l i f o r n ia  T r a c t i o n  C o ......... ..............................1 0 4
C e n t r a l  C r o s s t o w n  R R . — S e e  M e t .  S t .  R y .  S y s .  7 4  
C e n t r a l  E l e c t r i c  C o .— S e e  S o m e r s e t  U n io n  A

M id d le s e x  L ig h t in g  C o ............................. ... . . . .  6 8
■ C en tra l E l e c . — S e e  S a c r a m e n t o  E le c .  G . A  R y .  9 5  
C e n t r a l  E l e c .  R y  . ( K a n s . ) .— S e e  M e t .  S t  R y _  5 5  
C e n t r a l  K e n t u c k y  T r a c t i o n  C o . — S e e  L e x i n g 

t o n  A  I n t e r .  R y s ___________________________________ 5 8
C e n t r a l  M a r k e t  S t .  R y . — S e e  C o l u m b u s  T r a c . C o .  33
C e n t r a l  M a s s .  E l e c t r i c . . .............................................. 71
C e n t r a l  P a r k  N o r t h  A  E a s t  R i v e r  R R . — S e e

M e t r o p o l i t a n  S t r e e t  R y .  S y s t e m .........................  7 4
C e n t r a l  P a s s .  R y . — S e e  L o u is v i l l e  T r a c .  C o ____61
C e n t r a l  P a s s .  R y .  C o . — S e e  A t l a n t i c  C i t y  A

S h o r e  R R _____________________________________________  8
C e n t r a l  P a s s e n g e r  I t y . — S e e  C e n t r a l  T r a c t i o n . _ 8 8
C e n t r a l  P e n n s y lv a n ia  T r a c t i o n  C o .................................4 8
C e n t r a l  R y . — S e e  U n it e d  R a i lw a y s  A  E l e c t r i c .  9
C e n t r a l  R y . — S e e  P e o . l a  R y ........................................... . 3 7
C e n t r a l  T r a c t i o n . — S e e  C o n s o l .  T r a c .  S y s t e m .  8 8  
C e n t r a l  T r a c t i o n . — S e c  S i o u x  C i t y  T r a c t i o n . .  1 0 1  
C h a m b e r s b u r g  A  G e t t y s b u r g  E l e c t r i c  R y  . .  . 21
C h a m b e r s b .  G r e e n c a s t l e  A  W a y n e s b .  S t .  R y . .  2 0  
C h a r le s  R i v e r  S t r e e t .— S e e  W e s t  E n d  S t r e e t . .  1 2  
C h a r l e s t o n  C i t y  R y . — S e e  C h a r l e s t o n  C o n s o l i 

d a t e d  R a i l w a y  G a s  A  E l e c t r i c ............... .....................21
C h a r l e s t o n  C o n s o l i d a t e d  R y .  G a s  A  E l e c t r i c . .  21
C h a r l e s t o n  A  S u m m e r v i l l e  E l e c t r i c  R y ---------------- •' l
C h a r l o t t e  E l e c t r i c  R y .  L ig h t  A  P o w e r  C o -----------21
C h a t t a h o o c h e e  F a l ls  C o . — S e e  C o l .  E l e c .  C o ____33
C h a t t a n o o g a  E l e c t r i c  R y . — S e e  C h a t t a n .  R y s .  21 
C h a t t a n o o g a  A  L o o k o u t  M o u n t a i n  R R . — S e e

C h a t t a n o o g a  R y s ____________________________________ 21
C h a t t a n o o g a  R a i l w a y s  C o ____________________________ 21
C h a u t a u q u a  T r a c t i o n  C o _______________   5 5
C h e s t e r  D a r b y  A  P h l l a .— S e e  C h e s t e r  T r e e ___ 8 6
C h e s t e r  A  M e d ia  E l e c .  R y . — S e e  C h e s t e r  T r a c .  8 6  
C h e s t e r  S t r e e t  R y . — S e e  C h e s t e r  T r a c t i o n . . . . 8 6  
C h e s t e r  T r a c t i o n — S e e  W l l m .  A  C h e s .  T r a c .  C o .  8 6  
C h i c a g o  B l o o m i n g t o n  A  D e c a t u r  R y . — S e e  I l l i 

n o is  T r a c t i o n  C o _____________________________________  3 7
C h i c a g o  C i t y  R y _____ _____________   21
C h i c a g o  C o n s .  T r a c t i o n — S e c  C h i c a g o  R y s .  C o .  27  
C h i c a g o  A  D e s p la ln e s  V a l . — S e e  A m .  R y s .  C o .  8 2  
C h i c a g o  E l e c t r i c  T r a c . — S e e  C h i c .  A  S o .  T r a c .  2 5  
C h i c a g o  E l e c t r i c  T r a n s i t — S e e  C l d c .  R y s .  C o . .  2 7  
C h i c a g o  G e n e r a l  R y . — S e e  S o u t h e r n  S t r e e t  R y .  2 8  
C h i c a g o  A  J e f fe r s o n  U r b a n  T r a n . — S e e  C l d . R y s  2 7  
C h i c a g o  A  J o l i e t  E l e c . R R . — S e e  A m .  R y s .  C o .  8 2  
C h i c a g o  J u n c t i o n  R R . — S e e  S o .  S id e  E l e c .  R R .  2 8
C h i c a g o  L a k e  S h o r e  A  S o u t h  B e n d  R y ..................  6 3
C h i c a g o  A  M i lw a u k e e  E l e c t r i c ________ ____________  2 5
C h i c a g o - N e w  Y o r k  E l e c .  A i r  L in e  R R ......................1 1 3
C h i c a g o  N o r t h  S h o r e  S t .  - S e e  C h i c .  R y s .  C o . .  2 7
C h i c a g o  A  O a k  P a r k  E l e v a t e d  R y ________________ 2 7
C h i c a g o  P a s s  R y . — S e e  C h i c a g o  R y s .  C o ___ ___ 2 5
C h i c a g o  R a i l w a y s  C o _________________________________ 2 5
C h i c a g o  A  S o .  T r a c  C o _______________________________  2 5
C h i c a g o  S o u t h  B e n d  A  N o r t h e r n  I n d i a n a  R y .1 0 1  
C h i c a g o  U n io n  T r a c t i o n — S e e  C h i c .  R y s .  C o . .  2 5  
C h i c a g o  W e s t  D l v .  R y . — S e e  C h ic .  R y s .  C o . .  2 5
C h i p p e w a  V a l l e y  R y .  L i g h t  A  P o w e r ..................... 4 2
C h i p p e w a  V a l l e y  E l e c t r i c  R a i l w a y — S e e  C h i p 

p e w a  R y .  L t .  A  P o w e r . ____________________________ 4 2
C h o c t a w  H a l l w a y  A  L i g h t i n g  C o ..................................1 0 3
C h r is t o p h  r  A  T e n t h  S t r e e t s  R R . — S e e  M e t r o 

p o l i t a n  S t r e e t  R a i l w a y  S y s t e m ----------------------------- 7 4
C i c e r o  A  P r o v is o  S t r e e t  R v .  -S e e  C h i c .  R y s .  C o  2 7
C i n c i n n a t i  A  C o l u m b u s  T r a c t i o n  C o .....................  2 8
C i n c i n n a t i  C o v i n g t o n  A  E r l a n g e r .— S e e  C i n 

c i n n a t i  N e w p o r t  A  C o v i n g t o n ______________________ 3 5
C i n c i n n a t i  D a y t o n  A  T o l e d o  T r a c t i o n  C o -----------3 4
C i n c i n n a t i  G e o r g e t o w n  A  P o r t s m o u t h  R y -------- 2 9
C l n .  A  H a m .  T r a c t .  C o — S e e  O h i o  T r a c t .  C o .  2 9  
C i n c i n n a t i  L a u r c n c e b u r g  A  A u r .  E l e c .  S t .  R y .  2 9
C i n c i n n a t i  M i l f o r d  A  L o v e l a n d  T r a c t i o n ................... 2 9
C i n c i n n a t i  N e w p o r t  .A  C o v i n g t o n  L t . A T r . C o _ .  3 5  
C i n c i n n a t i  N o r t h e r n  T r a c t i o n  C o — S e e  C i n c i n 

n a t i  D a y t o n  A  T o l e d o  T r a c t i o n  C o .................... 34
C i n c i n n a t i  S t r e e t  R y . — S e e  C i n c i n n a t i  T r a c . . .  2 9
C i n c i n n a t i  T r a c t i o n  C o ------------------------------------------------  2 9
C i t i z e n s ’ E l e c .  C o . .  E u r e k a  S p r in g s .  A r k .  --------- 113
C i t i z e n s ’ E l e c t r i c  C o . — S e e  S o m e r s e t  U n i o n  A

M i d d le s e x  L i g h t in g  C o -------- -------------   68
C i t i z e n s ’ E l e c t r i c  R a i l w a y  L i g h t  A  P o w e r  C o .

S e e  M a n s f ie ld  R a i l w a y  L i g h t  A  P o w e r  C o . .  3 1  
C i t i z e n s ’ E l e c .  S t .  R y . ,  N e w b u r y p o r t ,  M a s s . . .  4 8  
C i t i z e n s ’  P a s s e n g e r  R y . — S e c ’ H a r r l s b u r g  T r a c .  4 8  
C i t i z e n s ’  P a s s .  R y .  ( P h l l a . ) — S e e  U n io n  T r a c .  8 5  
C i t i z e n s ’ R a i l r o a d  L ig h t  A  P o w e r  C o .  ( F ls h k l l l -

o n - H u d s o n ) _____________________________________________  4 1
C i t i z e n s ’ R y .  (S t  L o u i s ) . — S e e  U n i t e d  R y s . C o .  9 5
C i t i z e n s ’ R a i l w a y  ( W a c o ,  T e x . ) --------------------------------1 0 8
C i t i z e n s ’ R a i l w a y  L ig h t  A  P o w e r — S e e  N e w p o r t

N e w s  A  O ld  P o in t  R y .  A  E l e c t r i c ............ ........... 7 8
C i t i z e n s ’ R y .  A  L ig h t  C o .  ( F t .  W o r t h ) __________  4 5
C i t i z e n s ’ R a i l w a y  A  L i g h t  C o . — S e e  M u s c a t in e

L ig h t  A  T r a c t i o n  C o ......................   6 6
C i t i z e n s ’ R y .  C o .  o f  V e n i c e — S e e  111. T r a c t i o n .  3 7  
C i t i z e n s ’  R a p i d  T r a n s i t . — S e e  N a s h v i l l e  R y . .  6 7  
C i t i z e n s ’ S t r e e t  R y .  ( I n d i a n a p o l i s ,  I n d . ) — S e e

I n d i a n a p o l i s  S t r e e t  R y _____________ ____________ -  51
C i t i z e n s ’  S t r e e t  R R . — S e e  M e m p h is  S t r e e t  R y .  63  
C i t i z e n s ’ S t r e e t  R a i l w a y  ( M u n c l e ,  I n d . ) — S e e  6

U n io n  T r a c t i o n  o f  I n d i a n a _______________________
C i t i z e n s ’  T r a c t i o n . — S e e  C o n s o l .  T r a c .  S y s t e m .  8 8
C i t i z e n s  T r a c t i o n  C o . ,  O H  C i t y ___________ __________7 9
C i t y  E l e c t r i c  R y .  ( P o r t  H u r o n ,  M i c h . ) — S e e

D e t r o i t  A  P o r t  H u r o n  S h o r e  L i n e ---------------------  4 1
C i t y  E l e c t r i c  R y .  ( R o m e ,  G a . ) — S e e  R o m e

R y .  A  L ig h t  C o ___ ______ ____  _____________________  9 5
C i t y  A  E lm  G r o v e  R a i l r o a d  C o _____________________ 1 0 9
C i t y  R a i l w a y  ( D a y t o n ,  O h i o ) .................. ....................3 8
C i t y  R a i l w a y  C o . — S e e  C i t y  A  E lm  G r o v e  R R . 1 0 9  
C i t y  A  S u b u r b a n .— S e e  U n i t e d  R a i l w a y s  A

E l e c t r i c  C o .  o f  B a l t i m o r e . __________ _________ ____  9
C i t y  A  S u b u r b a n  R y . — S e e  P o r t l a n d  R y _______91
C i t y  A  S u b u r b a n  R y .  ( W a s h i n g t o n ,  D .  C . ) _  1 0 8
C l e v e l a n d  A s h la n d  A  M a n s f ie ld  T r a c t  C o . — S e e  
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L e w l s t .  A u g .  &  W a t e r v .  S t .  R y ........................  5 7
L e w i s t o n  C o n n e c t i n g  B r id g e — S e e  I n t e r n a 

t i o n a l  T r a c t i o n . ........................................................... 19
L e w i s t o n  A  Y o u n g s t o w n  F r o n t i e r  R R .  7 7
L e w l s t o w n  A  R e e d s v l l l e  E l e c t r i c  R y  "  5 s
L e x i n g t o n  A v e n u e  &  P a v o n l a  F e r r y  R y . —

S e e  M e t r o p o l i t a n  S t r e e t  R y _______ 7 3
L e x i n g t o n  &  B o s .  S t .  R y . — S e e  B o s .  S u b .  E l e c  12
L e x i n g t o n  A  I n t e r u r b a n  R y s ..............................  5 s
L e x i n g t o n  R a i l w a y — S e e  L e x .  A  I n t e r .  R y s . .  5 8
L im a  E l e c t r i c  R y .  &  L i g h t . ..............................  3 4
L i m a  F i n d l a y  &  T o l e d o — S e c  W e s t e r n  O h io  R y .  5 8
L l m a - H o n e o y e  E l e c t r i c  L i g h t  A  R R ______________ 113
L im a  *  T o l e d o  T r a c t i o n  C o ............................................3 4
L im a  U r b a n  R y ___________   1 1 3
L i n c o l n  R y .  &  L i g h t  C o .  (1 1 1 .).......................................1 1 3
L in c o ln  ( N e b . )  T r a c t i o n . . ...............................................  5 8
L ln d e l l  R y . — S e e  U n i t e d  R a i l w a y s  C o ____________ 9 5
L i t t l e  R o c k  R a i l w a y  &  E l e c t r i c  C o .................... 5 8
L o c k p o r t  A  O l c o t t — S e e  I n t e r n a t .  T r a c t i o n . .  1 9

4 5
L o g a n s p o r t  R y . — S e e  F t .  W a y n e  &  W a b a s h

V a l l e y  T r a c t i o n  C o __________________________________
L o m b a r d  A  S o u t h  S t r e e t  P a s s e n g e r  R y . —

S e e  F r a n k f o r d  A  S o u t h w a r k  P a s s e n g e r  R y .  8 4  
L o n a c o n l n g  M i d l a n d  A  F r o s t b u r g  R y . — S e e

C u m b e r l a n d  A  W e s t e r n p o r t . . .................................... 3 6
L o n d o n  (C a n a d a )  S t r e e t  R y ___________ 111
L o n g  I s l a n d  C o n s o l .  E l e c t r i c a l  C o s _________________ 5 8
L o n g  I s l a n d  E l e c t r i c  R y .....................................................  5 8
L o n g  I s l a n d  T r a c . — S e e  B r o o k l y n  R a p .  T r ____1 <
L o o k o u t  M o u n t a i n  R y __________________  21
L o r a in  A C l e v e l a n d  R R . — S e e  L a k e  S h o r e  E l e c  . 3 1  
L o r a in  S t .  R R . — S e e  L a k e  S h o r e  E l e c .  R y  . . .  33
L o s  A n g e l e s  I n t e r u r b a n  R y _______ __________ 6 0
L o s  A n g e l e s  R y ________________________________________  6 0
L o s  A n g e l e s  P a c i f i c  C o __________________________________ 6 0
L o s  A n g e l e s  A  P a s a d e n a  E l e c .  R y . — S e e  P a -

c l f l o  E l e c t r i c  R y _____ ________   60
L o s  A n g e l e s  A  R e d o n d o  R y _______________  61
L o s  A n g e l e s  T r a c . — S e c  L o s  A n g .  I n t e r u r b ,  R y .  6 0  
L o u l s v ’ l l e  A n c h o r a g e  A  P e w e e  V a l l e y  R y . —

S e e  L o u i s v i l l e  A  E a s t e r n ....................  6 1
L o u is v i l l e  C i t y  R y . — S e e  L o u l s v .  T r a c t .  C o . .  61
L o u is v i l l e  &  E a s t e r n  R R _____________________________  61
L o u is v i l l e  F r a n k f o r t  A  E a s t e r n  T r a c t i o n  C o . — - 

S e e  L o u is v i l l e  &  E a s t e r n  R R .
L o u is v i l l e  A  I n t e r u r b a n  R y . — S e e  L o u i s 

v i l l e  T r a c t i o n  C o ...................................................................  61
L o u is v i l l e  &  N o r .  R y .  A  L t g .  C o .................. ..............61
L o u i s v i l l e  R y . — S e e  L o u i s v i l l e  T r a c t i o n  C o . . .  61  
L o u is v i l l e  A  S o u t h e r n  I n d i a n a  R y . — S e e

U n it e d  G a s  &  E l e c t r i c  C o ________________________  e i
L o u i s v i l l e  T r a c t i o n  C o __________________________________ 6 1
L o w e l l  A  F i t c h b u r g  S t r e e t  R y ____________  61
L o w e l l  A  S u b u r b .  S t . — S e e  B o s .  A  N o r .  S t .  R y .  14 
L o w e l l  L a w r e n c e  &  H a v e r h i l l — S e e  B o s t o n  A

N o r t h e r n  R y ..................................      14
L o w  F a r e  R y . — S e e  C l e v e l a n d  R y _______ 2 9
L y n c h b u r g  T r a c t i o n  A  L i g h t . ......................................  6 1
L y n n  B e l t — S e e  B o s t o n  A  N o r t h e r n  S t .  R y ____14
L y n n  A  B o s t o n  R R . — S e e  B o s .  A  N o .  S t .  R y .  1 4

l l f a c o n  E l e c t r i c  L i g h t  &  R y . — S e e  M a c o n
, ,  R y .  A  L i g h t  C o .............................................................  6  2
M a c o n  R a i l w a y  A  L i g h t  C o ......................................  6 2
M a d i s o n  C o u n t y  L ig h t  A  P o w e r  C o . — S e e  I l l i 

n o is  T r a c t i o n  C o ___________ ____________  _____  . .  3 7
M a d i s o n  &  I n t e r u r b a n  T r a c .  C o . — S e e  S o u t h .

W i s c o n s i n  R y .  C o ___________________ ________ 6 2
M a h o n in g  A  S h e n a n g o  R y .  A  L ig h t  C o ...................1 1 0
M a h o n i n g  V a l .  S . E . — S e e  M a h .  A  S h .  R y . A  L t .U O  
M a n c h e s t e r  A  D e r r y  S t .  R y . — S e e  M a n .  T r a c .

L ig h t  &  P o w e r ______________________________________ _ 62
M a n c h e s t e r  S t r e e t  R y .— S e e  M a n c h e s t e r  T r a c t .

L i g h t  A  P o w e r ________  ____________ 6 2
M a n c h e s t e r  T r a c t i o n  L i g h t  A  P o w e r  C o ________ 0 2
M a n h a t t a n  E l e v a t e d  R y . — S e e  " R a i l w a y  A  

I n d u s t r i a l "  S e c t i o n .
M a n i la  E l e c t r l o  R R .  &  L i g h t i n g  C o r p ..................... I l l
M a n i la  S u b u r b a n  R y s . — S e e  M a n i la  E l e c t r i c

R R .  &  L i g h t i n g  C o r p o r a t i o n . . ............................... I l l
M a n is t e e  L i g h t  &  T r a c t i o n .............................................  6 2
M a n k a t o  E l e c t r i c  T r a c t i o n  C o  .  .  ________ 113
M a n o r  V a l l e y  R y . — S e c  P i t t s .  A W e s t m .  R y . .  6 2
M a n s f ie ld  R a i l w a y  L i g h t  A  P o w e r  C o ______________31
M a r l o n - B u c y r u s  E l e c .  R y ____ 1 1 3

P ag e.
M a r lo n  B l u f f t o n  A  E a s t e r n  T r a c t i o n  C o -------------  1 2
M a r l o n  C i t y  R y . — S e e  U n .  T r .  o f  I n d ...................... 6
M a r lo n  R a i l w a y  L ig h t  A  P o w e r  C o ________________ 3 5
M a r lo n  A  S u b u r b a n  R y .  C o ............................................  3 5
M a r l o n  A  W e s t e r n  R y .  L t .  A  P o w .  C o ------------------ 3 5
M a r k e t  S t .  E l .  P a s s .  R y . — S e c  P h l l a .  R a p .  T r .  8 3  
M a r k e t  S t .  R y . — S e e  U n i t e d  R R .  o f  S a n  F r a n .  9 9
M a r l b o r o  A  W e s t b o r o  S t r e e t  R y . ___________ _____ 71
M a r q u e t t e  C o u n t y  G a s  A  E l e c t r i c  C o ..................... 5 2
M a r s h a l l t o w n  ( I o w a )  L i g h t  P o w e r  A  R y ________ 62
M a r y l a n d  E l e c t r i c  R y s ______________________________  9
M a s o n  C i t y  A  C le a r  L a k e  R y ________________________ 6 2
M a s s a c h u s e t t s  E l e c t r i c  C o m  D a n te s _________________ 14
M a t a m o r a s  A  S a n t a  C r u z  S t r e e t  R y _______________1 1 3
M a t t o o n  C i t y  R a i l w a y  C o ________  .  6 2
.M a u m e e  V a l l e y  R a i l w a y s  A  L ig h t  C o ______________1 0 6
M c G a v o c k  A  M t .  V e r n o n  H o r s e  R R . — S e e

N a s h v i l l e  R y ______________  6 7
M e a d v l l l e  A  C a m b r id g e  S p r in g s  s’ t r c e t  R y _____ 6 2
M e d ia  G le n  R i d d l e  A  R o c k d a l e — S e e  U n i t e d

P o w e r  A  T r a n s p o r t a t i o n .................................... 8 4
M e m p h is  S t r e e t  I t y ............ ..................   6 3
M e n o m i n e e  A  M a r i n e t t e  L ig h t  A  T r a c t i o n . "  " l l 8  
M e r c e r  C o .  T r a c t i o n — S e e  T r e n t o n  S t .  R y  8 5  
M e r c h a n t s ’ E l e c t r i c  L i g h t  C o . — S e e  N e w  O r 

le a n s  R a i l w a y  C o ____________   7 2
M e r id e n  E l e c t r i c  R R . — S e e  C o n s o l .  R y . I _____ " 69
.v ie r ld e n  H o r s e  R R . — S e e  C o n s o l .  I t y ___________  6 9
M e r id e n  S o u t h i n g t o n  A  C o m p o u n c e  T r a m . —

S e e  C o n s o l i d a t e d  R y . . ..................................................  6 9
M e r id ia n  L i g h t  A  R y .  C o ..................... .............................• 6 3
M e r r i m a c  V a l l e y  E l e c .  C o ..................................................  4 8
M e r r i m a c k  V a l .  S t .  R y . — S e e  L o w e l l  L a w 

r e n c e  A  H a v e r h i l l  S t .  R y __________________________  14
M e t .  C r o s s t o w n  R R . — S e e  M e t .  S t .  R y . . .............7 3
M e t r o p o l i t a n  R y .  C o . — S e e  O k l a h o m a  C i t y  R y .  7 9
M e t r o p o l i t a n  R R . — ( W a s h i n g t o n ,  D .  C . ) _______ 1 0 8
M e t r o p o l .  S t .  R y . — S e e  W e s t  E n d  S t . R y .  B o s .  14
M e t r o p o l i t a n  S e c u r i t i e s  C o ...............................   7 3
M e t r o p o l i t a n  S t .  R R . — S e e  D e n .  C i t y  T r a m . .  3 8  
M e t r o p o l i t a n  S t .  R y . — S e e  K a n s a s  C i t y  R y .  A

L i g h t  C o .................  5 5
M e t r o p o l i t a n  .S t. R y .  ( N .  Y . ) ........................................   7 3
M e t r o p o l i t a n  W e s t  S id e  E l e v .  R y .  ( C h i c a g o ) . .  2 7
M e y e r s d a le  A  S a l i s b u r y  S t r e e t  R y  .  ------------- 113
M l a m l s b u r g  A  G e r m a n t o w n — S e e  C l r .  D a y 

t o n  A  T o l e d o .............................................     3 4
M ia m i V a i l .  R y . — S e e  D a y t o n  A  T r o y  E l e c . R y .  38
M i c h i g a n  C i t y  T r a o .  C o . — S e e  N o r .  I n d .  R y ____1 0 1
M i c h i g a n  T r a c t i o n — S e e  M i c h .  U n i t e d  R y s _____ 5 7
M i c h i g a n  T r a c .  E x t e n .  C o . — S e e  M i c h .  U n . R y s .  5 7
M i c h i g a n  U n i t e d  R y s .  C o ............................  5 7
M t d d l e b .  W a r e h a m  A  B u z z a r d ’ s  B a y  S t .  R y . —

S e e  N e w  B e d f o r d  A  O n s e t  S t .  R y ______________  69
M i d d le s e x  A  B o s t o n  S t r e e t  R y ............... ....................... 14
M i d d le s e x  E l e c .  L ig h t  A  P o w e r  C o _______________  6 8
M i d d le s e x  R R . — S e e  W e s t  E n d  S t .  R y . , B o s _  1 2  
M i d d le s e x  A  S o m e r s e t  T r a c t i o n — S e e  P u b l i c

S e r v i c e  R y __________________________________ 6 8
M i d d le t o n  A  D a n v e r s — S e e  M a s s .  E l e c .  C o _____  1 4
M i d d l e t o w n  H .  A  S . — S e e  H a r r ls b .  T r a c t i o n . .  4 8 
M i d d le t o w n  ( C o n n .)  S t r e e t  R y . — S e e  C o n 

s o l i d a t e d  R y .  C o .....................................    7 0
M i l f o r d  A t t l e b o r o  A  W o o n s o c k e t  S t .  R y . — S e c

C o n s o l i d a t e d  R y . .  ___  __________  ______ __ 70
M i l f o r d  H o l l l s t o n  A  F r a m in g h a m  S t .  R y . —

S e e  M i l f o r d  A  U x b r i d g e  S t r e e t  R y _____________ 6 3
M i l f o r d  A  U x b r i d g e  S t r e e t  R y ............................  6 3
M l l l v a l e  E t n a  A  S h a r p s b u r g  S t r e e t  R y . — S e e

A l l e g h e n y  T r a c t i o n .........................................................   8 8
M i l l v i l le  T r a c t i o n ......................................................................  6 3
M i l t o n  E l e c t .  L t .  A  P .  C o . — S e e  R y s .  C o .  G e n .  8 3
M i lw a u k e e  C i t y — S e e  M l lw .  E l e c .  R y .  A  L t ____6 3
M i lw a u k e e  E l e c t r i c  R y .  A  L i g h t ................................. 6 3
M i lw a u k e e  L i g h t  H e a t  A  T r a c t i o n ..................................6 3
M i lw a u k e e  N o r t h e r n  R y ............ .. .............................. 6 6
M i lw a u k e e  S t .  R y . — S e e  M l lw .  E l e c .  R y .  A  L t .  6 3
M l n e ia l  W e l l s  S t .  R y .  A  E l e c .  L ig h t  P r o p _____ 1 1 3
M i n n e a p o l i s  A  S t .  P .  S u b . — S e e  T w i n  C . R . T . .  6 6  
M in n e a p o l is  S t .  R y . — S e e  T w i n  C i t y  R a p .  T r _  6 6
M is s o u r i  A  K a n s a s  I n t e r u r b a n  R y _________________ 6 6
M is s o u r i  R R . — S e e  U n i t e d  R a i l w a y s  C o ________  9 5
M is s o u r i  W a t e r ,  L ig h t  A  R R  C o . . . ..................... . 1 1 3
M o b i l e  L i g h t  A  R R .................................................. ... . .  6 6
M o b i l e  S t .  R R . — S e e  M o b i l e  L i g h t  A  R R _____ 6 6
M o h a w k  V a l .  1 o ________________________________________  7 7
M o n m o u t h  C o u n t y  E l e c t r i c .............................................   5 8
M o n m o u t h  T r a c t —  e e  > ’ a m d e n  A  T r e n t o n  . _  8 3
M o n o n g a h e la  S t r e e t  R a i l w a y _____________  . . .  8 8
M o n t e r e y  F r e s n o  A  E a s t ............ .....................................  1 1 3
M o n t e r e y  A  P a c i f i c  G r o v e  A  E l e c t .  P o w e r . .  1 1 3
M o n t g o m e r y  ( P a . )  T r a c t i o n  C o ___________   5 7
M o n t g o m e r y  S t r e e t  R y . — S e e  M o n t .  T r a c .  C o .  6 6
M o n t g o m e r y  ( A l a . ,) T r a c t i o n  C o ............................   6 6
M o n t l c e l l o  A  F a l l s b u r g h  A  W .  L a k e . . .................1 1 3
M o n t r e a l  (C a n . )  S t r e e t  R y ................................................ I l l
M o n t v l l l e S t .  R y . — S e e  C o n s o l i d a t e d  R y .  C o . .  6 9
M o n t o u r s v l l l e  E l e c t r i c  L i g h t  C o ______________________8 3
M o n t o u r s v l l l e  P a s s .  R y . — S e e  R y s . C o . , G e n ____8 3
M o r n ln g s l d e  E l .  S t .  R y . — S e e  P i t t s .  R y s .  C o . .  8 9
M o r r is  C o u n t y  T r a c t i o n  C o ...............................  6 6
M o u n d s v l l l e  B e n w o o d  A  W h e e l in g  R y — S e e

W h e e l i n g  T r a c t i o n __________________________________ 1 0 9
M t .  A d a m s  A  E d e n  P k .  I n c l . / S e e  C i n c i n n a t i !  2 9  
M t .  A u b u r n  C a b l e  R a i l w a y .  . / S t r e e t  R a i l w a y /
M t . H o l l y  S t .  R y . — S e e  B u r l i n g t o n  C o .  R y _____ 6 6
M t .  M a n s f ie l d  E l e c .  R R ......................................................... 1 1 3
M t . O l i v e r  I n c l i n e  P la n e  R y . — S e e  P .  A  B .

T r a c t i o n  s y s t e m ------------- ------------------------------  8 8
M t .  V e r n o n  E l e c .  C o . — S e c  C l c v .  S o u t h  W e s t .

A  C o l u m b u s ............................................................................  31
M t .  W a s h i n g t o n  S t r e e t  R y . — S e e  P h l l a .  C o . . .  8 7
M u l t n o m a h  S t  R y . — S e e  P o r t l a n d  R y ...................... 91
M u n c le  H a r t f o r d  A  F t .  W a y n e  T r a c .  C o . — S e e

I n d i a n a  U n i o n  T r a c t i o n -----------------   6
M u n c le  A  P o r t l a n d  T r a c t i o n  C o ....................................... 9 1
M u n c le  A  U n i o n  C i t y  T r a c .  C o . — S e e  I n d .

U n io n  T r a c .  C o . . .........................   6
M u n ic i p a l  T r a c t i o n  C o --------------------------------------------------  2 9
M u s c a t in e  L i g h t  A  T r a c t i o n  C o . ---------------------------- 6 6
M u s k e g o n  T r a c t i o n  A  L i g h t i n g  C o ----------------------------- 67
M u s k o g e e  E l e c t r i c  T r a c t i o n -------------------- - - ...............  6 7
M y e r s v .  A  C a t o c t l n  R y . — S e e  F r e d .  A  M i d d l e .  4 6  
M y s t i c  V a l .  S t .  R y . — S e e  B o s .  A  N o .  S t .  R y .  1 4

l\ I a s h u a  S t r e e t  R y . — S e e  B o s .  A  N o r .  S t .  R y .  15 
‘ ’ a s h v l l l e  A  E d g e f ie l d  R R . — S e e  N a s h .  R y . .  6 7
N a s h v i l l e  R y .  A  L ig h t  C o . . ............................................  6 7
N a s h v i l l e  S t r e e t  R y . — S e e  N a s h v i l l e  R y ................... 6 7
N a s s a u  E l e c t r i c  R R . — S e e  B k l y n .  R a p .  T r ------------18
N a t c h e z  E l e c t r i c  S t .  R y .  A  P o w e r  C o . — S e e

S o u t h e r n  L ig h t  A  T r a c t i o n  C o ------------------------------- 6 7
N a t lc k , ’ A  C o c h l t u a t e  S t r e e t  R y ---------------------------------  14
N a t i c k  A  N e e d h a m  S t r e e t  R y . — S e e  B o s t o n

S u b u r b a n  E l e c t r l o  C o s ............... ...................................   14
N a u m k r c .g  S t .  R y . — S e e  B o s t o n  A  N o r t h e r n . .  14 
N e e d h a m  A  B o s t o n — S e e  O ld  C o l o n y  S t .  R y .  * 5
N e t h e r la n d s  T r a m w a y  C o r p o r a t i o n ............................ 1 1 2
N e v e r s ln k  M o u n t a i n  R y . — S e e  U n i t e d  T r a c .

( R e a d i n g ) ...............................      8 5
N e w  A l b a n y  S t .  R R . — S e e  U n .  G a s  A  E l e c _____ 61
N e w a r k  C o n s .  G a s  C o . — S e e  E s s e x  A  H u d s o n

G a s  C o .......................................................................................  6 8
N e w a r k  A  H a c k .  T r . — S e e  H u d s o n  R I v .  T r ____4 8
N e w a r k  P a s s .  R y . — S e e  P u b l i c  S e r v i c e  R y _____ 6 9
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N e w a r k  l ’ la n k  R o a d . — S e e  C o n s o l .  T r a c .  o f  N .J . Oil 
N e w a r k  A  S o u t h  O r a n g e  R y . — S e e  P u b . S e r .R y . 6 8
N e w  B e d f o r d  A  O n s e t  S t r e e t  R y ---------------------------  0:>
N e w  B e d f o r d  M l d d l e b .  A  B r o c k t o n — S e e  O ld

C o l o n y  S t .  R y ________________________________________  1 5
N e w  B r u n s w ic k  L t .  H e a t  &  P o w e r  C o ------------------ 0 8
N e w b u r g  E l e c .  R y . — S e e  O r a n g e  C o .  T r a c _____ 7 7
N c w b u r g  A  O r a n g e  L a k e  R R . — S e c  O r a n g e

C o u n t y  T r a c t i o n ----------------------------------------------------------  7 7
N e w  C a s t le  E l e c t r i c  C o . — S e e  M a l i .  &  S h e n

R y .  A  L ig h t  C o . .................................................................... 1 1 0
N e w  C a s t le  T r a c t i o n — S e e  M a li .  A  S h e n .  R y

A  L ig h t  C o . . .............................................................................1 1 0
N e w  E n g l a n d  I n v .  A  S e c u r i t y  C o .................... 7.1
N e w  H a m p s h ir e  E l e c t r i c  R a i l w a y s _________________4 8
N e w  H a m p s h ir e  T r a c t i o n  C o . — S e e  N e w  H a m p 

s h ir e  E l e c t r i c  R a i l w a y s ____________________________ 4 8
N e w  H a v e n  A  C e n t r e v l l l e  S t r e e t  R y . — S e e

F a i r  H a v e n  A  W e s t v l l l e  R R ............ .. ................._ .  60
N e w  H a v e n  S t r e e t  R y . — S e e  F a i r  H a v e n  A

Y V c s tv ll le  R R ____________________   6 0
N e w  H o l l a n d  B l u e  B a l l  A  T e r r e  H i l l  S t .  R y  5 7
N e w  J e r s e y  A  H u d s o n  R l v .  R y .  A  F e r r y ________ 4 7
N e w  J e r s e y  A  P e n n s y l v a n i a  T r a c t i o n ____________ 1 0 7
N e w  J e r s e y  S h o r t  L in e  R R ________ ________  8 3
N e w  J e r s e y  T r a c t i o n — S e e  C o n .  T r a c .  S y s _____ 6 0
N e w  L o n d o n  A  E a s t  L y m e  S t .  R y .............................. 7 3
N e w  L o n d o n  S t r e e t  R y . — S e e  C o n s o l .  R y .  C o .  7 0  
N e w  O r le a n s  A  C a r r o l l t o n  R R .  L i g h t  &  P o w e r

C o . — S e e  N e w  O r le a n s  R y ________________________  7 2
N e w  O r le a n s  C i t y  R R . — S e e  N e w  O r .  R y . _____ 7 2
N e w  O r l .  C i t y  A  L a k e  R R . — S e e  N .  O .  R y _____ 7 2
N e w  O r le a n s  R y .  A  L ig h t  C o _________________________7 2
N e w p o r t  A  D a y t o n  S t r e e t  R y . — S e e  C i n c i n n a t i

N e w p o r t  A  C o v i n g t o n ............ ...............   3 5
N e w p o r t  I l i u m .— S e e  N e w p o r t  A  F a l l  R i v e r . .  15 
N e w p o r t  S t .  R y . — S e e  N e w p o r t  A  F a l l  R i v e r .  15 
N e w p o r t  A  F a l l  R i v e r  S t r e e t  R y . — S e e  O ld

C o l o n y  S t r e e t  R y _______________________    1 5
N e w p o r t  N e w s  A  O ld  P o i n t  R y .  A  E l e c t r i c ____7 8
N e w p o r t  A  P r o v i d e n c e  S t r e e t  R y __________________ 7 7
N e w t o n  A  B o s t o n  S t r e e t  R y  — S e e  B o s t o n

S u b u r b a n  E l e c t r i c ___________   1 4
N e w t o n  A  H a t b o r o  S t .  R y . — S e e  N .  J .  A  P e n n .

T r a c t i o n  C o ..............................................................   1 0 7
N e w t o n  S t r e e t  R y . — S e e  B o s t o n  S u b .  E l e c _____ 14
N e w t o n v l l l e  A  W a t e r t o w n  S t r e e t  R y ___ ________ 14
N e w t o w n  R y . — S e e  N .  Y .  A  Q u e e n s  C o .  R y ____0 0
N e w  W i l l i a m s b u r g  A  F la t  b u s h  R R . — S e e

B r o o k l y n  R a p i d  T r a n s i t __________________________  17
N e w  Y o r k  A u b u r n  A  L a n s in g  R R ................................11 3
N e w  Y o r k  B o s t o n  A  C h i c a g o  E l e c .  R y .................. 113
N e w  Y o r k  C i t y  I n t e r b o r o u g h  R y .  C o _______________ 7 7
N e w  Y o r k  C i t y  R y ________ ___________  73
N .  Y  A  H a r l e m  I i R . — S e e  M e t .  S t .  R y .  S y s . .  7  1
N .  Y .  A  L o n g  I s l a n d  T r a c t i o n  ......  ............ 5 8
IS. Y .  A  N o r t h  S h o r e  R y . — S e e  L o n g  I s la n d

E l e c t r i c  R y ________ ____________________________________ 5 8
N e w  Y o r k - P h l l a d c l p l i l a  C o _____ ________________   8 2
N .  Y .  P i t t s .  A  C h i c a g o  A i r  L in e  R v ............  1 1 3
N e w  Y o r k  A  P o r t  C h e s t e r  R y . — S e c  N e w  Y o r k

W e s t c h e s t e r  A  B o s t o n _____________________   7 7
N e w  Y o r k  A  Q u e e n s  C o u n t y  R y . ,  L .  I .  C i t y . . I  6 0  
N e w  Y o r k  R a i l r o a d  A  D e v e l o p m e n t  C o . — S e e

N e w  Y o r k  W e s t c h e s t e r  A  B o s t o n ______________  7 7
N e w  Y o r k  A  S t a m f o r d  R y . — S e c  C o n s o l  R y . .  6 0

Page.
O k l a h o m a  C i t y  R a i l w a y  C o . — S e e  O k l a h o m a

R y .  C o __________ t ______________________________________  7 !)
O k l a h o m a  R a i l w a y  C o ____, _____________________________ 7 9
O ld  C o l o n y  S t .  R y . — S e e  M a s s .  E l e c . C o m p a n ’ s 15  
O ld  D o m i n i o n  R y . — S e e  N o r f o l k  P o r t s m o u t h

A  N e w p o r t  N e w s  C o _________________________________ 7 7
O le a n  R o c k  C i t y  A  B r a d f o r d  R y . — S e e  W e s t 

e r n  N e w  Y o r k  A  P e n n s y l v a n i a  T r a c t i o n _____ 7 9
O le a n  S t .  R y . — S e e  W e s t .  N .  Y .  A  P e n n .  T r a c  7 9
O l e y  V a l l e y  R y . — S e e  U n i t e d  T r a c t i o n  C o _____ 8
O m a h a  A  C o u n c i l  B lu lT s  R y .  A  B r i d g e ________ 7
O m a h a  A  C o u n c i l  I i lu l f s  S t r e e t  R y _______________7 9
O m a h a  C o u n c i l  B lu lT s  A  S u b u r b a n  R y . — S e e  

O m a h a  A  C o u n c i l  B lu lT s R y .  A  B r id g e  C o . .  7 )
O m a h a  L in c o ln  A  B e a t r i c e  R a i l w a y  C o ................ . 5 8
O m n ib u s  C a b l e  R y . — S e e  U n i t e d  R R s .  o T S .  F  9 9  
O n e o n t a  C o o p e r s t o w n  A  R l c h l l e l d  S p r in g s  R y .

— S e e  O n e o n t a  A  M o h a w k  V a l l e y  R R _____ _ 7 9
O n e o n t a  A  M o h a w k  V a l l e y  R R ________ ____________ 7 9
O r a n g e  C o u n t y  T r a c t i o n  C o . . ............... ..........  77
O r a n g e  A  N e w a r k .— S e e  N e w a r k  P a s s e n g e r . .  69  
O r a n g e  A  P a s s a ic  V a l l e y  R y . — S e e  P u b l i c  S e r 

v i c e  C o r p o r a t i o n ___________________________________  67
O r e g o n  E l e c t r i c  R y __________ ________: ____________  . 1 1 3
O r e g o n  W a t e r  P o w e r  A  R y .  C o . — S e c  P o r t l a n d

R y .  L i g h t  A  P o w e r  C o _____________ _______ ____ _ 91
O r l e a n s  R R . — S e c  N e w  O r le a n s  R y _______________  72
O s w e g o  T r a c t i o n  C o .......... .................. ......................... ........ 8 0
O t t a w a  (C a n a d a )  E l e c t r i c  R y ________________  1 1 2
O t t a w a  R y .  L .  A  P . — S e e  N o . l l l . L t . A  T r .  C o . .  80
O t t u m w a  R a i l w a y  A  L i g h t  C o _____________________  8
O t t u m w a  T r a c t i o n  A  L i g h t  C o . — S e e  O t t u m w a

R a i l w a y  A  L i g h t  C o ________________________________  8 0
O w e n s b o r o  C i t y  R R ____________________________________ 8 )
O w o s s o  A  C o r u n n a  E l e c t r i c  C o ................................ ... 8 0

N e w  Y o r k  W e s t c h e s t e r  A  B o s t o n  R y ____________7 7
N i a g a r a  F a l ls  A  L e w i s t o n — S e e  N I a g . G o r g e . .  7 7
N i a g a r a  F a l ls  P k .  A  R i v e r — S e e  I n t .  T r a c _____ 19
N i a g a r a  F a l ls  A  S u s p e n s i o n  B r id g e  R y  — S e c

I n t e r n a t i o n a l  T r a c t i o n _____________________________  19
N i a g a r a  F a l ls  W h i r l p o o l  A  N o r t h e r n  R y . — S e e

I n t e r n a t i o n a l  T r a c t i o n _____________________________  19
N i a g a r a  G o r g e  R y .  ( E l e c t r i c ) ______________    7 7
N i a g a r a  S t .  C a t h e r i n e s  A  T d r o n t o  R y ............ ..........11 2
N in t h  A v e n u e  R R . — S e c  M e t .  S t .  R y .  S y s _____ 7 1
N o r f o l k  A  A t l a n t i c  T e r m i n a l . — S e c  N o r f o l k  A

P o r t s m o u t h  T r a c t i o n ___________   7 7
N o r f o l k  A  B r is t o l  S t r e e t  R y _ _  _ 11 3
N o r f o l k  C e n .  S t .  R y . — S e c  O ld  C o l o n y  S t .  R y .  15  
N o r f o l k  C i t y  R R . — S e e  N o r .  R y .  A  L g t .  C o . . .  7 8  
N o r f o l k  A  P o r t s m o u t h  T r a c t i o n  C o  7 7
N o r f o l k  P o r t s m o u t h  A  N e Y v p o r t  N e w s  C o .—

•See N o r f o l k  A  P o r t s m o u t h  T r a c t i o n  C o  7 7
N o r f o l k  ( V a . )  R y .  A  L ig h t — S e e  N o r f .  A  P o r t s 

m o u t h  T r a c t i o n  C o ...............................  7 8
N o r f o l k  S t r e e t  R R . — S e e  N o r f .  R y .  A  L t . C o . .  7 8
N< r f o l l c  S u b .  R R . — S e e  O ld  C o l .  S t r e e t  R y _____ 15

e r t h a m p t o n  S t r e e t  R y _______________________________ 7 8
N o r t h a m p t o n  A  A m h e r s t  S t .  R y . — S e e  C o n 

n e c t i c u t  V a l l e y  S t .  I t v _____ ________  7 8
N o r t h a m p t o n  T r a c t i o n  C o .  ( E a s t o n ,  P a . ) _____  42
N o .  A u g u s t a  E l e c t r i c  A  I m p r o v e m e n t  C o _______  8
N o r t h  C h i c .  E l e c .  R y . — S e e  C h i c .  R y s .  C o _____ 27
N o r t h  C h i c a g o  S t r e e t  R R . — S e e  C h ic .  R y s _____2 5
N o r t h  D e t r o i t  E l e c . — S e e  D e t r o i t  U n i t e d  R y . .  4 0  
N o r t h  E n d  S t r e e t  R y . — S e e  W o r c e s t e r  C o n s 'd .  71 
N o r t h  H u d s o n  C o u n t y  R y . — S e e  P u b l i c  S e r . R y  6 8  
N o r t h  J e r s e y  S t .  R y . — S e e  P u b l i c  S e r v i c e  R y .  6 8
N o r t h  R i v e r  R y . — S e e  H u d s o n  V a l l e y  R y _____  5
N o r t h  S id e  E l e c .  S t .  R y . — S e e  C h i c .  R y s .  C o . .  2 7  
N o r t h  W o b u r n  S t r e e t .— S e e  B o s t o n  A  N o r t h .  14
N o r t h e r n  C a m b r ia  S t r e e t  R y ______ _________________  81
N o r t h e r n  E l e c t r i c  C o  — S e e  N o r .  E l e c .  R y _____ 2 8
N o r t h e r n  E l e c t r i c  R y ________________ _________________ 2 8
N o r t h e r n  I l l in o i s  L i g h t  A  T r a c t i o n  C o ................... 8 0
N o r t h e r n  I n d i a n a  R y . — S e e  C h i c a g o  S o u t h

B e n d  A  N o r t h e r n  I n d i a n a  R y __________________ 101
N o r t h e r n  T e x a s  E l e c t r i c  C o ...................................... ..  4 5
N o r t h e r n  T e x a s  T r a c t i o n  ( F o r t  W o r t h ) _______ I  4 5
N o r t h e r n  O h io  T r a c t i o n  A  L ig h t  C o ____________ 5
N o r t h e r n  O h io  T r a c t i o n . — S e e  N o r t h e r n  O h io

T r a c t i o n  A  L i g h t  C o ________ _______ ______________  5
N o r t h e r n  W e s t c h e s t e r  L i g h t i n g ___ _______________  8 1
N o r t h e r n  W e s t c h e s t e r  S e c u l r l t c s  C o _______________ 81
N o r t h w e s t e r n  E l e v a t e d  (C h ic a g o )  _______________ 2 8
N o r t h w e s t e r n  O h io  H I ! . .  . .  ...................................1 13
N o r w a l k  G a s  A  E l e c t r i c  C o  — S e e  C l e v e l a n d  A

S o u t h w e s t e r n  A  C o l u m b u s ___ _ —  . __________3 1
N o r w i c h  S t r e e t  R y . — S e e  C o n s o l i d a t e d  R y ____6 9
N o r w i c h  A  W e s t e r l y  S t r e e t  R y .................................... 7 8

Q a k l a n d  G a s  L i g h t  A  H e a t  C o . — S e e  C a l l 
. . fo r ,n la  G a s  A  E l e c t r i c  C o r p o r a t i o n ________ 9 8

O a k la n d  R R . — S e c  O a k la n d  T r a c t i o n  C o _________7 9
O a k la n d  .San  L e a n d r o  A  H a y w a r d s  E l e c t r i c . —

S e e  O a k la n d  T r a c t i o n  C o _______________  7 9
O a k la n d  T r a c t i o n  C o ............    7 0
O a k la n d  T r a c t i o n  C o n s o l i d a t e d — S e e  O a k la n d

T r a c t i o n  C o ............ .................................... 7 0
O a k w o o d  S t r e e t  R y .  C o _______________ 38
O b s e r v a t o r y  H i l l  P a s s e n g e r  R y . — S e e  F e d e r a l

S t r e e t  A  P le a s a n t  V a l l e y  R y ________________  .  3 8
O c e a n  S h o r e  R a i l w a y  C o _______________________________ 9 9
O d e s s a  A  M i d d le t o w n  R y ......... ................. ” 1 1 * ”  113
O g d e n  S t r e e t  R y .  -S e e  C h i c a g o  R y s .  C o . ” * " "  27  
O h io  C e n t r a l  T r a c t i o n — S e e  C l e v e l a n d  S o u t h 

w e s t e r n  A  C o l u m b u s  R y ____________  31
O h i o  E l c c t i l c  R a i l w a y __________________________ ’ ” * 3 4
O h i o  R i v e r  E l e c t r i c  H a l l w a y  A  P o w e r ____J ”  o i
O h i o  R i v e r  P a s s e n g e r  R y ___________________________3 1 1 3
O h io  A  S o u t h e r n  T r a c t i o n  C o ________________________113
O h i o  T r a c t i o n  C o _______________________________________  2 9
O h io  V a l l e y  T r a c t i o n  C o ___________________  ’  " 4 9
O i l  C i t y  S t .  R y . — S e e  C l t .  T r a c . ,  O il  C i t y . . . . .  7 9

p a c i f i c  E l e c t r i c  R y ____________________________________  6 0
*  a c l l l c  G a s  A  E l e c t r i c  C o ________________________ 9 6
P a d  lie  L ig h t  A  P o w e r  C o ________________________ *_”  6 0
P a c 'f l e  T r a c t i o n  C o ___________________   10 4
P a d u c a h  C i t y  R y .  C o . — S e e  P a d u c a h  f r a c t i o n

A  L ig h t  C o ...................................................    8  )
P a u d e a h  R a i l w a y  A  L i g h t . — S e e  P a d u c a h

T r a c t i o n  A  L i g h t  C o .........................................    8 >
P a d u c a h  S t r e e t  R y . — S e e  P a d u c a h  T r a c t i o n  A

L i g h t  C o ...........................................................................................8 )
P a d u c a h  T r a c t i o n  A  L i g h t  C o _____________________  8 0
P a l m e r  A  M o n s o n .— S e e  S p r in g f i e ld  A  E a s t e r n  7 )
P a n  H a n d l e  T r a c t i o n  C o ....... ..........................  1 0 9
P a r k e r s b u r g  M a r i e t t a  A  I n t e r u r b a n  R y ___________e l
P a r k  A  CHIT H o u s e . — S e e  U n i t e d  R a i l r o a d s  o f

S a n  F r a n c i s c o _____________ __________________________ 9 9
P a r k  A  O c e a n  R R . — S e e  U n i t e d  R a i l r o a d s  o f

S a n  F r a n c i s c o ________________ _______________________  9 9
P a s c a g o u l a  S t r e e t  R y .  A  P o w e r  C o _______________1
P a s s a ic  A  N e w a r k  E l e c t r i c  T r a c t i o n . — S e e  

C o n s o l i d a t e d  T r a c t i o n  o f  N e w  J e r s e y .  _ .  69
P a s s e n g e r  A  B e l t  R y . — S e e  L e x i n g t o n  A  I n t e r 

u r b a n  R y s ............... ....................................... ......................... 5 8
P a t e r s o n  C i t y  R y . — S e e  P u b l i c  S e r v i c e  C o r p . .  6 7  
P a t e r s o n  A  P a s s a ic  G a s  A  E l e c t r i c  C o . — S e e
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J. G. White & Company
INCORPORATED

E N G IN E E R S — C O N T R A C T O R S
4 3 - 4 9  E X C H A N G E  PLACE,
4 1 - 4 3  W A L L  (S T R E E T , “

ENQINEERINd DEPARTMENT 
Separate Mechanical, Electrical, Civil and Hydraulic Engineering Divisions. 
Reports made on Public Utilities for Banker* and Investors. Act as
C o n s u lt in g  o r  S u p e rv is in g  E n g in e e rs

OPERATINQ DEPARTMENT.
E le c t r i c  H a llw a y s , E le c t r ic  L ig h t  a n d  P o w e r  P la n ts , G a s  W o r k s , W a te r  
W o r k s , A c . ,  o p e r a te d

-  N e w  Y o r k ,  I V  Y .
CONSTRUCTION DEPARTMENT.

E le c t r ic  R a ilw a y s , E le c t r ic  L ig h t  a n d  P o w e r  P la n ts , S te a m  R a ilro a d s , 
W a t e r w o r k s ,  G a s  W o rk s , A c . ,  A c . ,  d e s ig n e d  a n d  b u ilt

FINANCE DEPARTMENT.
A ssis ta n ce  g iv e n  In fin a n c in g  m e r ito r io u s  en te rp r ise s  fo r  P u b l ic  Service 
U tilit ie s , T ra n s p o r ta t io n  o r  In d u s tr ia l p u rp o s e s .

LONDON CORRESPONDENTS CANADIAN CORRESPONDENTS
J. G. WHITE & CO., Ltd., CANADIAN WHITE CO., Ltd.

9 Cloak Lane, Cannon St., LONDON, E C Sovereign Bank Bldg. MONTREAL
PRINCIPAL PH ILIPPINE OFFICE: MANILA P. I.

R E I N F O R C E D  C O N C R E T E  B U I L D I N G S
Reinforced concrete work is one of our specialties. 

Our engineers work out all details of design, and our 
field force carries through the actual building con
struction and the installation of all equipment, elec
trical and otherwise.

We have designed and constructed many reinforced 
concrete buildings, and we are prepared to design and 
construct reinforced concrete buildings of any mag
nitude, and for any purpose.

Our service is comprehensive—we make preliminary 
reports and estimates, design the building or plant in 
all details, purchase equipment, construct the building or 
plant, and turn it over ready for occupancy or operation.

By our form of contract—cost plus a fixed sum or 
cost plus a percentage—we become our client’s agent, 
guarding and promoting his interests, effecting econo
mies in time and in the purchase of materials and equip
ment—economies which he could not otherwise obtain.

I F  I N T E R E S T E D , W R ITE FO R  F U R T H E R  IN F O R M A T IO N

Stone & Webster Engineering Corporation, 
Constructing Engineers

1 4 7  M I L K  S T R E E T ,  -  -  -  B O S T O N  M A S S
W e  a r e  p r e p a r e d  t  » d e s i g n  a n d  c o n s t r u c t  i n d u s t r i a l  b u i l d i n g s ,  w a t e r  p o w e r  

d e v e l o p m e n t s ,  p o w e r  s t a t i o n s ,  r a i l w a y s ,  e l e c t r i c a l  t r a n s m i s s i o n  l i n e s  a n d  
d i s t r i b u t i n g  s y s t e m s ,  e i t h e r  n e w  w o r k  o r  e x t e n s i o n s .  C o r r e s p o n d e n c e  i n v i t e d .
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Kidder, Peabody & Co.,
1 1 5  Devonshire Street, Boston

INVESTMENT SECURITIES.
FOKEIGN EXCHANGE. LETTERS OF CREDIT.

Blodget, Merritt & Co.,
BANKERS,

DEALERS IN STREET RAILWAY & MUNICIPAL BONDS
M embers Boston Stock Exchange.

1 6  C o n g r e s s  S tr e e t ,  

B O S T O N .

3 6  N a s s a u  S t r e e t  
N E W  Y O R K .

Graham & Co.
B A N K E R S

607 Chestnut St, PHILADELPHIA

High-Grade Investment Securities

S t r e e t  R a i l w a y s  F i n a n c e d
Issue Letters of Credit and Travelers’ Cheques 
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