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CLEARING-HOUSE RETURNS.

The following table, made up by telegraph, &e., indicates
that the total bank :,k'anm,a of all clearing houses of the U. 8.
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clearings being made up by the clearing houses at noon on
Staturday. and henee in the above the last day of the week has
to be in all eases estimated, as we go to press Friday night.

We present below det 'uled figures for the week ending with
Saturday noon, June 20, for four years.

Week omid tig Jine 20,

) § db—
Clear s ¢ | Ineior
7. D,

1004, 10105,

1 24?.?40 30

8
L?m;_u.’i'i ziﬁ’-; ;
lﬂ; 10, thl‘l | hun2783] 1o

New York
Phll'ldl_iuhlu
Plttaburghi.
Haltlmore - .

0,658, 1K
: J‘i.!ll‘! L3
1tacliester 3,024,249
Semnton ER TN 145
Byracuse .. 1,814,452
Tteading 1
Wilmington.
Wilkes-Barre .
Harrisburg
Wheeltng

Erle ..

Frankiin - ..., "(iﬂ,'.
Trenton ..
York . eee-
Altoona ...

Toral Middie.

Hostnn

a8 =] 1.4
Tuadiedd 10 tota
included |In 1oL
ficlided pn tofal

A 1T08,574,874| —15,2
141,552,501 —14.2
AL

100 —10.4
0] — m.:

1,000, 239,367

142,800,720
11,504, 400
3R 077
8'045" 400
1,875,263
l_{m_.uu
1,061,004

1,560,113,707
V7,577,814
W

1,410,298
131,45 ‘f l'lr'h;

&
B D

New Bidford
Lowell
Halyoke,

Total New Ling.,

1,020, l'J.
17 I 852

T bt

-1|;i a2l

102,850,711

.hl..‘sl\
105,159,550

Jsll l' e
110,551 .-Ildl

183,011, m —nu'

Dany e

Tot. Mid, West.,

san Franelsco. . .
Tas Angeles.
Seattla
Portiund . ¥
salt ulku Lluf_. .
‘iim TR

Taeonm -
Oakland
Ielomns
Fargo .
Ban Jose.
Sionx 1Falls
saoramento..
stuokton o
Han Diego .
Fresno . ...
North Ynklma
Billngy ... .oes

Total Paciie.
Ranaas Clt
Minneapolls.
O ..o
St Youl,
Denver. .
Bt.. Joxep!
Diest Mol
Sloux Uity
Wichita ..,

'l‘uu.-ku C ki

1 ]m‘c‘l:pnrt F
Colorada Bprin
Codar Itaplda.
Pushlo .
Irramont

Tot. oth. \West.

Bt. Loula___
New (rleans
Lounlsville - .
Honston

Cinlveston ..
Itiehmond

Athinta o
Momphis

Nashvlile .o
I<-m. Worth

lm'mhn.h n
Jagksonville

K poxyilla
Chittanoogs -..
Moblle .
Atgusta_ .
LAt ‘Rook.
Charleston.
Oklalmn
Macon _...
Deavmont
Wilmingtor
Coltimbg,
Anatin - .: -
Vioksburg
Joekson, Misg. ..

Total Southern) 1

——tore

[ ey

Bl
24 IJTII

20,000
Not Ineluded

In total

#14,502,444
41,220,800
0,530,742
T 205,002
6,426,603

843,310(
ARL000
676,000 A

361,390,674
20,302,120
11,483,426
1123100

—22.06/

+ L1
|- total
{m tota
{in pota)
Hn total
{in tota
ed |in tata

0,068
24,846,753
ai4,088
12" 3“ >

& 080, TR
-‘,01..,, mJ|
1,400, 650
1,138,045
l.om),a;h
771,064]
W) 205

21'1 nnu'
J80,074]

93,501,232
28,847,000
20,401,670
II G, 4111
035,220
-b::‘-:iﬁ ‘-J.I?'!

O

oy .ml —307

—10.7] ¢

—lli.:!1 10, H(H.l( B
— ¥,

—23.0)|

200,325,692
30,5485,

HET N

271,610,303

30,500,802

8 .‘ilB 499
5,88

8
)-1.!. mu
5uu'u “.'p
251,081

2,021,115
21,208,400
ll'l-‘H...lﬂ
(1] (HB 7 H

514
| 725

02,560,012
20,457,281
12710; 522

e
Dot
V

82

g8

—1L5
-—-iﬂ.u

05; !‘ll.ﬂi‘h

250,000

{Nakt {netudad- |in it

285, Iﬂ.;\lm Included (in total

'{gll.

L\'\iut Ineluded | in rnt-d

T151.149,670] - ;!d.-i

Total all. ...

503,154,100

~ Ontslde N, Y-

042,585,107

1,121,533,300 | -

Canada—
Montreal oo .-
Toranto
Winnipeg . -
Viniouver_
Otawn
Quobec. .

ndihix
Hamilton
Unlpnry .
St Iohn.
London . .
Edmonton ..
Yietorin

Total Canadn -

72,107,001

26,018,280
20,508, 077

048671
074130

85,035,087

7.{& 506
]

el iad

el =
| i

75,080,076

‘-'a‘_‘|
o, S
tn
=
3 g

—rd

g

w .
- e T
R g

2

Ly =
e L

et
SEANED

=

)
ol

e R T L
=

142,620,514

124,964,909

2.714,120,165
1,007,486 417

200,057,434
OI4.377,047

30,400,102
22'0142,073

41,126

23,044,502
lil 1.ll'JI 002
0,040,552

08

=315
i

I ——
Lt a0

74,318,284

10,007,326

hitized for FRASER
p://fraser.stlouisfed.org/




THE CHRONICLE

[Vou. nxxxvr,

STREET RAILWAY SECTION.

A new number of our “Street Railway” section,
revised to dafe, is sent to our subsecribers to-day.
The editorial discussions in the same embrace the
following topics: “Effect of State Rate Regulation on
Electric Railways” and “The Delaware & Hudson
Electrie Lines,"

The Wall Street market has failed to respond hope-
tully to the nomination of the Republican ticket.
Declines in values have, as a rule, been the tendency,
and dulness the accompaniment. Nothing, however,
sin be assumed from that fact prejudicial to the sue-
cess of the ticket, nor encouraging unfavorable con-
elusions to be resched from those passing conditions.
We ave having a hot summer and with that as a ruling
fact securities are apt to be unsteady and fekle.
Moreover, the Democratic Convention is still & matter
of the future, and it is a consideration of great moment
what that party will do. My, Bryan elaims everything,
both the nomination and platform, as he always has.
Still  another matter which has been of more import-
anee is the serious illness of Mr. James B. Sherman.,
It so happened that the earliest reporfs respecting his
condition were serious, causing no little apprehension
15 to the outeome, espeetally when it was announced
that he had been carried to the Lakewood Hospital.
Later, the sickness has appeared of very much less
importance, indeed a speedy recovery heing the pres-
ent expectation. Thursday the weather being quite
percepbibly cooler, and several important industrial
and banking coneerns having announced arrangements
completed for business resumption, a better tone to
the muarket was noticeable.  Indeed the Brooklyn Bank,
Fulton and Clinton streets, which closed its doors
during the money stringency last October, re-opened
for business this week, and withdrawals were free; but
the deposits were larger than the withdrawals.

Me. Taft, released from his political work, has found
sport and merriment during his first few days of
freedom, heading the parade and making speeches at
the Yale alumni gathering at New Haven, especially in
helping, as his presence must in some measure have
done, to lead the way to the defeat of the Harvard
baseball team. Tuesday opened with a rainstorm, an
entertainment that the weather man kept up with
nu little persistence from time to time during the day.
Mr. Taft was all the morning attending a meeting of
the Yale corporation and other indoor duties; there-
after, having disearded his sober-looking gown that
had euveloped him all the morning, he trudged
through the mud with a zest few equaled but none
surpassed.  We note this situstion, not that it has
any significance except that from this kindly, jolly
disposition which Mr. Taft possesses in an eminent
degree, many seem to be drawing much of faith in
his coming administration; that he is to be “hail fellow
well met” with ‘everybody and similarly encourage
everybody's business interests. It is a momentous
question—Are we going back to the good old days
when each one looked upon his fellow-man ns  at
least as honest as himself or back to the era of
“Our Policies,” good or bad, made by our Chief
Ixecutive the standard for everybody’s conduct ?

[t is noteworthy that the gain in eash reported
by the Reichsbank this week amounted to the almost
unprecedented sum of £2.391,000, of which about
I 4-5 millions was gold, probably largely imperted
from America. This accretion carries the German
Bank’s stock of this metal to the highest point in
recent years and the President of the Reichsbank
can confidently claim that this result has been ob-
tained through his poliey of attracting gold from
abroad by meavs of the device of inferest-free
advances on the metal while it was in transit, More-
over, this result of the President’s policy seems to
answer the eriticism of the Bank's management
which has been made—and that largely influenced
the Government in appointing the Banking Com-
mission to which we have several times referred.
Furthermore, this indicates that the Bank’s policy
is entirely effective, at least in for the
reinforcement of its gold reserve.

A very large ineresse in the German Bank cash
holdings seems. satisfactorily to account for the
absence of engagements of the metal for shipment
hence during the week; the American bankers were.
doubtless, advised by the Reichsbank that there
was no immediate need for further shipments, and
therefore such  operations were temporarily sus-
pended. It would now seem to be possible for the
Bank, in view of its enormous gold holdings, to
further reduce its rate of discount if thought to be
desirable; indeed, it would cause no surprise if an-
nouncement were to be made of such reduction next
week. But even though there should be a reduction
in official rates, those in the open market might easily
be high enough to attract gold from New York, were
interest-free advances to be offered, and therefore
exports of the metal fo Germany may probably
continue 5o long as they shall be found profitable.

measure,

The incident of the recent conference between the
King of England and the Emperor of Russia at Reval,
following so closely that of the visit of the President
of France fo King Edward, is regarded by some
foreign bhankers as of considerable significance. Busi-
ness and industrial situations in Europe are far from
being wholly satisfactory, and it no doubt appessed
to King Idward desirable to make an effort to compose
political differences between these nations, where
they may exist even in a minor degree, to the end
that nothing of a political character may develop
which will threaten to arrest the tendency toward
the resumption of business activity. He was doubt-
less in & position to give assurances of the cordiality
of the German Emperot’s feelings toward France.
There remained then nothing more but to obtain
assurances of the progress which was being made
towards industrial development and political peace
in Russia, and hence the conference at Reval.

The foreign journals, in discussing this conference,
comment upon fhe statesmanlike qualities of the
Russian Foreien Office. Such qualities have been
made strikingly manifest in the series of agreements
with Japan, thus removing the menace of any
friction. between the two countries in Manchuria.
Assuming that this Far Bastern situation was is-
cussed at the conference the evidence which hegecured
of constructive governmental policies in Russia, en-
abled his mission to be satisfactorily concluded.
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He is therefore in a position to promote the establish-
ment of prolonged peace in ISurope, even without
the organization of an‘alliance, He is prepaved, too,
to encourage the development of industrial activity
through assurances that the opportunity therefor
is offered in Russia. Such opportunity could not
he safely embraced had not governmental reforms
been instituted, after the unfortunate experiment
with the earlier organized Dumas, so as to compose
the internal political situation. Now the Duma is
recognized by the Ministry as a c¢oordinate branch
of the Government. 'This fact seems to be attested
by the recently reported incident of the submission
to the Parliament, by the Finance Minister, of a
request for the emission of an internal loan for 100
million dollarg after the President of the Duma had
protested against the issue of the loan without the
parliament’s assent. It is sugeested that as the
vesult of the conferences between King Edward,
the French President and the Czar, there may soon
be announced the issue by Russia of an international
loan for a substantial amount, which will be nego-
tinted in France and BEpgland. The loan will be
authorized by the Duma, thus complying with the
requirement of EFrench capitalists, and  presumably
the terms will be more moderate than those here-
tofore proposed, because of the intervention by King
Idward in the interest of politieal peace and in-
dustrial progress.

There was something singularly appropriate in the
action of Yale College this week in conferring vhe
degree of Doctor of Laws on J. P. Morgan. In this
action Yale distinguishes itself rather than the recipi-
ent of the degree. Mr. Morgan oceupies such a pre-
eminent position in the financial and industrial world
that even bestowing upon him such an honor as the
university has now conferred ean have little influence
in inereasing his prominence. In the domain men-
tioned he ranks easily as the most commanding figure
of the times, and that fact is recognized everywhere,
not only in the United States but all over the world.
It is the custom among colleges to recognize distine-
tion chiefly in literature and the arts, and certainly
eulture and mental fitness and training are indicated
in the possession of unusual acquirements in these
fields, or in law, medicine and theology; but human
progress and mental alertness are no longer confined
to these lines of activity. The distinctive feature of
the world’s progress during the last one hundred years
has been its marvelous advance in industrial affairs,
and it is to that sphere of usefulness that the com-
manding intellects of the age are turning their atten-
tion. Commerce is now counted as broad in opport-
unity as any other thing. It is heve thut Mr. Morgan
has risen to a plane of great eminence, and has accom-
plished so much for the general good of his fellow
heings and promoted civilization and progress. It is
to be said, though, that even for his part in having
aided advance in the arts, Mr, Morgan is entitled to no
mean place, for he iz a distinguished art collector and a
patron of galleries and museums. Furthermore,thelist of
his benefactions to schools, libraries, hospitals, museums
and other useful public purposes, to which men of
wealth voluntarily acknowledge obligation, is alongone.

But it is #s a creative force in the financial and
industrinl world that Mr. Morgan has attained chief

h://fraser.stlouisfed.org/

potency, and it is gratifying to have such a leading
university as Yale recognize that human activity
of that description is entitled to recognition at least
as much as eminence and activity in what are called
the learned professions. To attempt to set down
what Mr. Morzan has accomplished during the last
thirty-five or forty years would claim page after page
of our space. His achievements and accomplishments
are in the main the record of the eountry’'s progress
and growth during the same period of time, We shall
attempt no extended narrative here of what he has
done. The part he played in bringing about the West
Shaore settlement in 1885 made him at once a foremost
figure in the financial and railroad world. This is
nearly a quarter of a century ago, and since then he
has steadily inereased his prominence through further
action of the same kind. His most distinguished
gervices have been rendered in times of trying need.
The West Shore drrangement was one of these ocen-
gions. On account of the construction of the West
Shore and other competing lines alongside the older
lines, the railroads became engaged in one of the most
destructive wars in American railroad history Rail-
voad values were fading away to a most alarming
extent. The task of bringing the warring factions
together seemed a hopeless one, but Mr. Morgan
gecomplished it.

At a later period when,during the second Cleveland
Administration the suspension of gold payments was
threatened by reason of silver-inflation laws, Mr.
Morgan,in conjunction with August Belmont, organized
the celebrated Morgan-Belmont syndicate to avert a
catastrophe which otherwise would surely have come.
This syndicate did more than merely sell & large bloek
of Goyernment bonds. It controlled for many months
the foreign exchange market, preventing further out-
flows of gold—an imperative requirement at that time.
When the lines comprised in what was formerly known
as the Richmond & West Point Terminal system got
into a state of hopeless insolvency and several attempts
on the part of others to reorganize them had failed,
Mr. Morgan again stepped in and accomplished the
apparently impossible, forming out of the wreck what
has now become the powerful Southern Railway
system. When war was threatened among the various
steel-producing companies, Mr. Morgan once more
found his mission. He combined the different
companies in a common organization, letting Andrew
Carnegie name his own price for the Carnegie Steel
Works,so as to get ridof him as a destructiveagency,
and formed the world’s greatest industrial incorpora-
tion—the United States Steel Corporation.

We have attempted here reference only to those
foremost accomplishments of his which naturally come
to mind in @ brief mental survey of his work during
the last twenty-five or thirty years. To cite the list
of all the large transactions in which he has been
leader would be to name the most of the important
operations of that period. When disturbance has
come and carrying corporations have found them-
selves in trouble, or when the Government itself has
needed assistance, he has been the man to see how to
make the best of circumstances and gradually lead
to a restoration. To-day he is the man first thought
of if any important matter in the world of finance or
transportation, or trade and industry, needs® to be
carried through, 'The most notable and honorable
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characteristic of Mr. Morgan's entire career is that he
has been conservative and eonstructive; he has touched
matfers only to build up and enlarge, never once to
pull down. An instance of this which is still fresh in
memory (since it is only eight months old) was his
action in checking disaster last Oectober. In the
general belief of at least this part of the country, that
disturbanee began in action at Washington; the check
to it was first applied in New York, and in this Mr.
Morgan bore & prominent part. “Great governments
lean npon him in military and finaneial crises, and his
consolidations of industrial and transportation pro-
perties cover continent and ocean,” said the Yale
professor on Wednesday. This cannot be deemed
extravagant panegyric, for Mr. Morgan has certainly
exhibited, for mankind, the productive and beneficent
uses of capital, and in a degree displayed by few if
any of his eontemporaries,

There are indications in certain directions, though
only slight at best, of improving business conditions.
By this we mean that there is just the least bit more
activity than when things reached the point of deepest
depression in May. To be sure, there is little evi-
dence: of improvement in the returns of railroad
earnings. For: the latest full week for which the
returns are at hand, namely the second week of
June, the vatio of deerease in gross revenues still
runs very elose ta 20 per cent, being 19.32 per cent,
while the few roads which have thus far come to
hand for the third week of June show in the aggre-
gate o shrinkage of 19.09 per cent. But it is quite

possible that these returns do not reflect accurately

the volume of traffic of the roads. We sfill hear
suggestions of proposed inereases in railroad freight
rates, though nothing definite or tangible looking
to a general increase has as yet been accomplished,
and meanwhile we are very apt to overlook the fact
that reductions on a larger or smaller scale are all
the time being made in special eases. by government
bodies—State and National.

The Inter-State Commerce Commission is par-
ticularly active in this way, though in a quiet fashion.
It is deciding numerous cases every week where
complaints have been made. Some of the com-
in not a few instances
granted, and often the
reduction in revenues,

plaints are dismissed, but
applications for relief are
result means considerable
owing to the circumstance that the order applies
to important items of freight. We may refer in
illustration to some rulings of this, kind rendered
the present week. The Commission itself calls them
“a group of important eases.” They involved the rates
on lumber, shingles and other forest produets from
points in Washington, Oregon, Idaho, Montana and
British Columbia to Eastern and Southern markets;
also from points in the Willamette Valley to San
Franeisco. It appemrs that in  November 1907
a general advance in lumber rates from North Pacifie
Coast territory to points East thereof was made,
anc that this advanee hag now been challenged.
The Commission decides that the advanced rates
applying to all points on and west of a line drawn
from Pembina, N. D)., through Grand Forks, N, D.,
Moorhead and Breckenridge, Minn., Sioux City and
Council Bluffs, Towa, St. Joseph and Kansas City,
Mo., and thence to Port. Arthur, Texas, along the

Kansas City Southern Ry., including also all points
east of that line which now take the same rates as
any point located on said line between and including
Sioux City, Ia., and Kapsas City, Mo., were un-
reasonable, and by its orders restores the lower rates
which were in effect on and prior to October 31.

A somewhat different conclusion, we are fold, is
reached with respect to the rates applying to the
territory lying east of the Missouri River., A part
of the increase to the more distant markets is per-
mitted to stand, but themaximum permittedis5 cents
per 100 lbs. over the old rates, and this maximum is
not. authorized in its entirety, except to Duluth,
Minneapolis, St. Paul and Minnesota Transfer and
to points on and east of the Mississippi river, so that
to points to which the maximum inerease is allowed
“approximately 50 per cent of the increase made
by the carriers is condemned,” resulting—we are
quoting the Commission’s own words—in a reduction
of about 5 cents per 100 1bs. in the rates now in effect.
The present controversy, it will be seen, relates to
rates which had been advanced last year, but it
often happens that reductions are ordered even where
rates have not been raised. In any event, the effect
is that the earriers are obliged fo rest satisfied with
lower rates than they have been charging. Tt is
rather significant that in the particular instances
noted, two of the Commissioners (Chairman Knapp
and Commissioner Harlan) dissent from the con-
clusions reached by the majority on the ground that
the major portion of last year’s advance in rates
was reasonable, indicating that the case against the
roads was by no means a clear one. This, however,
does not mitigate the harshness of the proceedings,
compelling a return to former low rates at a time
when all business ig shrinking and railroad revenues
are falling off in a frightiul way.

Perhaps the most distinet indication of somewhat
greater activity in trade is found in the falling oft
in the number of “Teddy Bears” (idle freight cars)
on the railroads. The reports are made up twice
a month and the statement just published shows the
third suecessive decrease in the number of cars earn-
ing no return on the investment. On April 29 no
less than 413,338 cars were found idle. By May 13
the ageregate had been reduced to 404,375, by May
27 to 381,779, while now for June 10 the number
is down fo 349,567. The total is still extremely
large, it will be seen, and gratification over the fact
of a reduetion is qualified by the circumstance that,
in part, the decrease has been brought about through
the sending of the cars to the ‘‘hospital”, as the
saying is. This means that, owing to the fact that
50 many of the cars are out of use, those in worst
condition are being sent to the repair shops and kept
there for the time being and no longer counted in
the list of active equipment. A bullefin issued by
the American Railway Association calls particular
attention to this retirement of cars from active ser-
vice as explaining a good part of the deerease in
idle equipment. It is stated that cars in bad con-
dition have further inereagsed since the last gemi-
monthly statement and that about 20 per cent of the
decrease in idle equipment since then is accounted
for by that ecircumstance, The previous time 40
to 50 per cent of the decrease of 22,630 cars between
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May 13 and May 27 had been attributed to an in-
erease in the number of cars in the “hospital.”’

Anti-option legislation, as applied to the restricting
or preventing of dealings in cotton for future delivery,
does not appear to be as popular a8 it was only a short
time ago at the South.
State in whieh cofton is raised was eager to put a ban
upon that method of trading in the staple. In fact,
anumberof the States enacted legislation branding oper-
afions in futures or options as eriminal, and providing
extreme penalties for those found guilty of breaking
the new laws. We note recently, however, very re-
markable veversals of this sentiment among intelligent,
Southerners.  Even that, however, hardly prepared
us for the news from Louisiana the lust of the current
weelk.

The final hearing before the joint committees of the
House and Senate of the Louisiana Legislature on the
Marston-Potts bill, prohibiting future trading, held
previously, furnished evidence of the tendency, al-
rencly noted, to give less heed to what might be called
uninformed popular clamor. Strong argument was
made by the sponsors of the bill to secure o fayvorable
report thereon, in which, however, much irrelevant
matter was ineluded and erroneous and misleading
statements were made.  Particular stress was laid
upon the faet that in Georgin, South Carolina, Ala-
bama, Florida, Arkansas, Texas and Mississippi trad-
ing in futures has been forbidden by legislative en-
actment, Tennessee alone failing to pass a law to sup-
press gambling—that is the word used by the speaker,
Mr. Potts. Despite the argument made, however, the
House Committee failed to take favorable action on the
measure, and on Thursday of this week the Senate
Committee on Agriculture, by a vote of 9 to 1, reported
the bill unfavorably. This would seem to remove
any prospect of anti-option legislation in Louisiana
for at least the present session.

The trouble in all the Southern States where laws
against future trading have been put upon the books,
or are yet under discussion, has been inability to dif-
ferentinte between legitimate dealingsin options or
futures, us earried on by cotton exchanges, and the
strictly gambling transactions or bets in bucket shops.
The popular stock of misinformation on the subject
hias been persistently added to by a few men who,
being recognized as leaders in a movement to secure
higher prices for cotton, have been able to exert con-
siderable influence. But, as already stated, evidence
is acoumulating that their influenee is on the wane.
Every effort should be put forth, South as well as
North, to suppress the bucket shop—where each trans-
action is a bet, shares or commodities playing no part
in the dealings between principals and clients, But
when full realization comes of the serious mistakes
made in the enactment of anti-option laws, and the
titme is not apt to be far removed, the various States
will either hasten to repeal the laws made or, by fail-
ure to enforce the statutes allow them to become in-
operative.

Then it seemed as if every

Pursuant to advertisement, the property of the
Brooklyn Ferry Company was sold at auction on
Thurgday, in foreclosure proceedings, at the nominal
figure of $25,000, the purchaser representing the

reorganization committee of bondholders. On July
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24, it i announced, this committee will take possession,
and on the following day all the lines except the two
which run to Greenpoint and now pay a little above
operating expenses will “probably’”’ be closed. If
the five are to be kept open, the spokesman for the
committee says, the city must make some satisfactory
arrangement, either taking them over farmally or in
some manner assuming the loss. About the middle
of this month application was made on behalf of the
bondholders through the trustee for leave to close the
ferries. Tf was then said that the number of passen-
oers carried annually had declined from 33 millions
when the consolidated bonds were issued in 1898 to
about 744 millions, and the inerease in trucking does
not. compensate for this decline. Since April 15, it
was further said, the ferries have been operated at
the cost of the bondholders and there is nothing
discoverable in the leases which obligates the lessee
to continue. The condition is a serious one the
plaintiff admitted, “but it is one which the city itself
must meet, inasmuch as it is the city which is respon-
sible for the present condition.”

Here is the argument again that the city has caused
the situation by building bridges and must therefore
undertake, in its corporate capacity, all readjustments
and compensations which the bridges apparently
make necessary. The eity has built two bridges and
in construction a third whose effect is expected to be
the finishing blow at the ferries; but it built these in
response to a continued and increasing public outery,
and if it must have the incidental consequences of
its good works imputed to it as a “fault,” the con-
clusion is a hard one on moral grounds at least. To
keep the bondholders in the breach would be hard
upon them in turn, yet Justice Kelly, in deciding that
the receiver must continue operation until the pro-
perty advertised had been sold and turned over to the
purchaser, said that the courts have always had regard
to the maintenance of transportation facilities, so
that the public shall not suffer, and in some instances
employes have been forbidden to stop working because
of the public inconvenience which would follow, not-
withstanding the men were compelled to take less
than the fair worth of their services. On behalf of
the city, an interesting question was raised by opposing
the application for leave to discontinue on the ground
that stopping operation “would impair a contract
made by the ity with the people that the ferries would
run until 1911."

Here is a suggested distinction between the “city’
and the “people.” Justice Kelly seemed inclined to
aceept the idea of an implied duty, if not of a contract,
for he pronounced the ferries to be “simply con-
tinuations of the public streets and highways.” The
franchise to operate the ferries has been created, he
said, Mand it is an important duty'on the part of the
municipality to procure the operation by some cor-
poration willing to undertake the work for the result-
ing profit, or, if no one can ba found to undertake the
work and the public needs justify it, then the city has
power to maintain the ferries, as it maintains streets
and bridges and other ferries between different parts
of its territory.”

The Staten Island municipal venture is brought in
here as a precedent, and, by the way, it is not long
gince a delegation of Staten Islanders were about to
demand immediate fulfillment of an alleged promise
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to start a ferry to Stapleton, the suggestion being
made that the old and now disused boats could be put
in condition at that the only
extra operating cost would be for coal, because, as it
is interesting to note, too many men are on the pay-
roll of the present ferry and some of them could be
diverted withont need to hire another man. But
Justice Kelly inserted a saving clause which may be
of practical value, and while the difficulties of the
situation are evident, the most practical way out of it,
at least for the present, might be to provide, on u basis
of reduced cost, for the trucking needs, which are really
the most serious factor in the situation,

small expense and

There was no change in official rates of discount by
any of the European banks this week. The Bank of
Bombay reduced its rate from 7%, to 6% and the Bank
of Bengal from 6% to 5%.

One feature of the statement of the New York As-
sociated Banks last week was the large increase in
loans and in deposits, the former by $23,340,900 and
the latter by $29,975,900; the gain in both these items
was, however, partly due to the inclusion in the state-
ment of 17 millions each of loans and deposits of the
Niational Copper Bank, which was, in that week, ad-
mitted to membership in the Clearing House. The

reserve increased $4,601,425, to$61,273,700; computed
upon the basis of deposits less those of publie funds,
the gain in reserve was $4,400,750, to$66,044,700; cash
increased $12,095,400, of which 4 2-5 millions was re-
ported by the National Copper Bank. '

With the exception of a firmer tone for time loans,
due to absorptions of cash by trust companies which
were reinforcing their reserves in vault in compliance
with the requirements of the State law that would be-
come effective July 1, there was no important feature
in the market for money this week. The minimum rate
for eall loans was 1%;; trading on the Stoek Exchange
was almost stagnant and confined to professionals; the
outlook for improvement in prices was unfavorable,
owing to disclosures of decreased railroad earnings
and continued reductions or defaultsin dividend declar-
ations; hence, the public were observersof, rather than
participators in, market movements. Comparatively
large balances of bank money were left unemployed
at the end of each day, through inability to place it
over night, and there was no disposition to press funds
on the market, either by banks or trust companies,
for such a course would result in a decline in rates to
unprecedentedly low figures. Time loans which would
mature at periods that ordinarily would be regarded
as advantageous to the borrower were not in request,
and over-the-year loans only were sought. The de-
mand for commercial paper, which has latterly been
the feature of the market, has become so urgent as
practically to exhaust the supply; merchants are not
borrowing freely, though discounts are moderate,
for the business outlook is uncertain.

Money on call representing bankers’ bulances
loaned at the Stock Exchange during the week at 13497
and at 19, averaging about 1167; banks loaned at
197, as the minimum but trust companies were out of
the market because of the low rates and also for the
reason that they were reducing deposits that had been
placed with their banks. Time loans on good mixed
Stock Exchange collateral were quoted at 29% for

thirty, 2@214% for sixty and 24 @2}47%, for ninety
days, 3@3149% for four to five, 314% for six months
and 33 @4% for over the year; the business reported
was small. Commercial paper was quoted at 315,
for the best grade of sixty to ninety day endorsements
and for short single names and 415%, for the choicest
six months' unendorsed paper and for good notes of

this maturity; the supply was limited.

The Bank of England rate of discount remains tn-
changed at 2'49%,. The cable reports discounts of
sixty to ninety day bank bills in London 1149%,. The
open market rate at Paris is 13{% and at Berlin and
Frankfort it is 314 @3%4% . According to our special
cable from London, the Bank of England gained £540 -
441 bullion during the week and held £39,404,613 at
the close of the week. Our correspondent further
adyises us that the gain was due almost wholly to
receipts from the interior of Great Britain, the net
imports having been but £12,000. The details of the
movement into and out of the Bank were as follows:
Imports, £42,000 (of which £21,000 from Egypt,
£10,000 from South Africa and £11,000 from France);
exports, £30,000 (of which £20,000 to Batavia and
£10,000 to Amsterdam), and receipts of £528,000 net
from the interior of Great Britain.

The foreign exchange market was irregular and
generally lower this week. It was influenced on
Monday by a good supply of bills ugainst Union
Pacific bonds that had been negotiated in London,
and also by the moderate inquiry for remittance.
There was some speculative selling of exchange early
in the week, apparently in expectation of further
drawings against the Union Pacific bonds; these
sales were covered later because of an improvement
in the tone resulting from a demand for mercantile
remittance and also to pay for securities that had
been sold for European account. The ease in open
market discounts in TLondon contributed to the
maintenance of a firm tone for long sterling, and re-
mitters seemed to prefer employing such bills, rather
than short, because of the comparative small supply
of the latter, which made the market therefor quite
sensitive. Some deferred payments were effected
with cables on Wednesday and this class of exchange
was in demand on account of the pendency of the
semi-monthly settlement on the London Stock Iix-
change and for the transfer of balances ineident to
requirements for the half-year period. Sight francs
were strong throughout the week at or about the
highest figures, and there were some transactions
in cable marks. Commercial sterling bills were in
quite moderate supply and rates were firm. There
was a transaction reported during the week in an
exchange loan for six months, but this was regarded
as having little significance, it apparently indicating
a desire by the borrower to secure foreign capital
which could be obtained on more advantageous
terms than could domestic funds.

Compared with Friday of last week; long sterling
on Saturday was 10 points lower at 4 8540@4 8550,
short 5 points at 4 8685@4 8695 and ecables 10
points at 4 87@4 8710, On Monday long fell 5
points to 4 8535@4 8545, while short rose 5 points
to 4 8695@4 S7, and ecables 10 points to 4 8710@
4 8715. On Tuesday long adyanced 20 points fo
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4 8555@4 8565, short declined 5 points to 4 8690@
4 8695 and cables 5 points to 4 8705@4 8710. On
Wednesday the market was quiet with long 10 points
lower 4 8545@4 8555 and short and cables unchanged.
On  Thursday the market was strong and long
rose 20 points to 4 85656@4 8575, short 15 points
to 4 8695@4 8705 and cables 20 points to 4 8720@
4 8730, On Friday long rose 5 points and short
fell 5 points, while cables were unchanged.

The following shows daily posted rates for sterling
exchange by some of the leading drawers.

Fri:, I
June 14

Maon., | Tues., | Wed.,
June D20 une 23| Sune 24

Frl.,
AR ST
Browin 1
Hrothers _- )
Kldder, Pea- 1
biody & Co i
Bank British 1
North Amerlea - - 4
Bank of ays (il
Monftreal -----==|Hlght.. |4 85
Canadlan Bank 1
Of Commerce - -...- Hikht-- 4
Heldelbach, Tekel- |00 days|4
helmer & Co--5-- -] 8lght.- |4
Lazard LO0 days| i
Frores oo e es o e oo - 21 BIRNE- - [4
Morehanta® Bank :

L days
of Canadn. - .

<\ Signit

~ The market closed on Friday at 4 8h70@4 8575
for long, 4 8695@4 87 for short and 4 8720@
4 8730 for ecables. Commercial on banks 4 8536(@
4 8545 and documents for payment 4 8454@4 8515,
Cofton for payment 4 845{@4 5434, cotton for
acceptance 48535@4 8545 and grain for payment
4 85@4 8514.

The following gives the week’s movement of money
to and from the interior by the New York banks.

Recelved by | Shipped by
N. Y, Banks.IN, ¥. Banks,
$11,471,000
2,058,000

Net Intertor
Week ending June 20 1008. Movement.

$5,244,000|Galn  $6,127,000
1, 167,000 Galn B22,000

$05,411,000/Galn 87,040,000

g e e
Gold -

S13:460,000

With the Sub-Treasury operations the result is as

follows.

Inta
Banks.

$13,460,000
39,200,000

Out of
Banks.
$6,411,000{Galn 37,049,000
G5, 100,000|Galn 4,100,000

$52,600,0000 $41.511,000|CGoln $1 1, 149,000

Net Change in
Week ending Juns 26 1908, Bank Holidings.

Banks® Interlor movement, a8 nbove.
Sul-Treasury operstions. .- ...

Total gold and legal tenders. ..
~ The following table indicates the amount of bullion
in the principal European banks,

Juma 25 1008,

oSine 27 1007,
Banks of |

| Fold. | Stiver, Tolal; Gold, |
[ J £ £

£

F.’nql:md.-! 304046130 . .....] 30.404,613| 35,644,291
France - ;I‘.fﬂ.l)ﬁfl.llﬂﬂ 37.843,001{163,590,5581 10,403 250|

Germany .| 40,058,000 16.601,0000 56,650,000( 24,500.000| 13
Rtussis __JLLLS27,0000  7.651,000(L10,478,000(L15,437.000) 6.552,000/123.019.000
Aug-Hun. | 40,500,000) 13.330.000( 60,130,000! 45,700,000( 12./898/000| 55,328 000
- - 15,010,000 20,850,000 42,480,000| 15,340,000 25,525,000] 41,305,000
5 20000 4,300,000 40,532,000) 22,883,0000 4,011,700 37,204 700
4,265,400) 11,908,500/ B,747,1000 11,104,500
2,075,331 8,226,000 LG12,000 4,836,000
3,886,000 ceneenea| 4,141,000
3,503,000 1La60,000
[ 1,453,000, 1.700,000
Total week 136,778,00711 12,025,634.519,099,701 106,270, 18011 10,888, 4671517, 159,647
Prov.wenk| 433 8508 .'._-1:u.SH.’a.S:r:’.’I'F)-H.?36.3&Ir|I05'2:|3.l135 110,405,752{515,000 157

Sileer. Total.

£
35,514,221
GOT1LG0, 188,020
I A8 387,000

I

Nat.Belg..| 4,150,
Sweden - | 3,580,000,
Swits'land 3,503,000/
| 1AB3.000,

1,240,000
NOrwiy . .

1.700,000

EX-PRESIDENT CLEVELAND.
Nothing about ex-President Cleveland’s career was
a more frequent matter of comment, when the news of
his death arrived last Wednesday, than the fact that
he had enjoyed the rare privilege of achieving what ig

usually a posthumous reputation. To him, after a
series of years when almost unmensured obloguy had
confronted him—ineurred, as most people now admit,
with no blame whatever on his part—there came in
the closing years of his life n complete rencwal of the
publie confidence which had been his during his first
Administration, all the more genuine because it was
tempered now by sober reflection and was in no

respect created by hysterical enthusiasm of partisan
politics.

Such & chapter in the history of any public man
would necessarily indicate hig possession of some -
usual qualities. In the case of President Cleveland,
it cannot perhaps be said that the qualities which
made him a great Executive were of themselves
unusual; they were, in fuet, the characteristies which
mark out in private life a multitude of men who win
the confidence and esteem of their neighbors. DBut
we had grown in this country, prior to Mr. Clevelund’s
entry on publie life, altogether too much acenstomed
to the notion that such qualities as straightforward-
ness, consistency and scorn of that compromise which
surrenders prineiple and saerifices the right in order
to gain political advantage, were not to be expected
from a Chief Magistrate confronted with the exi-
gencies of politics. What won the public eonfidence
in Mr. Cleveland was the fact that he practiced in
office precisely what he professed in private, and
that he was always ready to jeopardize his own politi-
cal forbunes when the alternative was the abandon-
ment of prineiple.

But this was not the whole. 1t is always possible, and
has frequently happened, that a publie man will re-
tain with unyielding stubbornness a position which has
been hastily and impulsively assumed. In such a
case it is often difficult to say whether the honest
man who thus persists in a mistaken position is not
quite as dangerous in public life as the man who habiti-
ally compromises, President Cleveland, fortunately,
added to his tenacity of principle and purpose a slow
deliberateness in making up his mind, and a clpacity
for thoroughly studying out a step before taking his
final position regarding it. Thisexplains why his most
noteworthy executive actions were, in not a few cases,
taken in advance of the great body of publie opinion,
and yet that the publie followed not far behind the
decision of the President, Of this the most notable
nstance was Mr. Cleveland’s celobrated pension vetoes.
We are not now so far removed from 1885 and 1886 but
that many people can recall the outery which arose
on the veto of these special legislative Acts in favor of
applicants for the pension largess. Opposition politi-
cians harped on what they called the conelusive demon-
stration that enmity to the men who fought to put
down the rebellion was the real motive of the first
Democratic President since the War. It was not
long, however, before the President was able to con-
vinee his angriest crities that he had not proceeded in
this matter without just grounds of action, and that
what he was undertaking to do was to put an end to
a notorious fraud, to stop the distribution of Govern-
ment money to men who were not entitled to it and
who had been declared not to be so entitled after a
proper examination by the Pension Bureau.

Until Mr. Cleveland laid his hand to the task, no
public man had possessed sufficient courage lo de-
nounce this scandal. Plenty of senators and represen-
tatives knew the dangers of the practice and the
vicious cousequences to which it must inevitably lead.
In private they made no secret of their opinion regard-
ing it. But even where they did not fear the mis-
judgments of their own constituents, they feared the
retaliation of their fellow-members when other bills in
which their districts were interested should eome up
for action. Therefore it wus that not a voice was
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raised in the publie halls to denounce this outrage on
the public faith, and it was precisely for that reason
that President Cleveland applied himself to the iin-
pleasant duty. He did it, after his fashion, in entire
disregard of the dangerous consequences to his own
political fortunes. The result has been distinetly
beneficial in so far as the greed of the pension attor-
ney and the log-rolling Congressman has been checked,
ancl & decent degree of eireumspection observed in
subsequent speeial legislation of the sort, Had Mr.
Cleveland’s suceessors in the White House faithfully
pursued his policy regarding this legislation, the
work would have heen thoroughly and finully aceom-
plished.

In his attitude toward financial questions, Me.
Cleveland's policy was precigely similar.  With rare
execeptions, the publie declarations of his predecessors
on such matters as that of free-silver coinage had been
so imbued with compromise and concession as to be
practically meaningless. So generally clearheaded an
executive as President Hayes had stated in an annual
message that the United States, producing as it did
more silver than any other country, was “directly
interested in maintaining it as one of the two precious
metals”—a statement admirably caleulated to hefog
the entire subject. President Harrison had, on the
one hand, declared that s free-coinage law “would
be disereditable our fnaneial management and
disastrous to all business interests,”” hut on the aother
hand had announced himself as an advocate of the
“'!—arger use of silver in our currency’ because “we are
large producers of that metal .

Lo

Either faction eould
appeal to one of these executive assertions,

For this ambiguous attitude Mr. Cleveland had no
taste. From the start, his public and private state-
mernts regarding the silver-coinage question were
direet, uncompromising and consistenf. His letter
to General Warner in 1884 regarding free coinage;
his publie speech against that policy during his ean-
didacy in 1892, when his own party committeemen
beseeched him to say nothing; his direct.and positive
assertions, in the Treasury’s distress of 1893, that
the language of the Sherman Act required redemp-
tion of the Government notes of 1890 in gold, and
his unhesitating veto of the concession to the free-
coingge party through the bill of 1894 to coin the seignior-
age, were all marked by the same clean-cut and posi-
tive conviction on the subject. It has been said
that this unbending poliey of Mr. Cleveland pre-
cipitated the violent struggle over the extreme free-
voinage doctrine which oceurred in 1806, This
may or may not be so; but, even if it were to be
admitted as a fact, no one who studies the financial
history of the period can doubt that the day of half
measures and meaningless promises was over, and
that in fact sueh futile efforts to postpone the evil
hour ought to have been abandoned years before.

. Of the great fight which ensued over the standard
of value, it may be said, as has been often said of
the slavery question—concerning which also there
was a whole generation of compromises—that the
test had to come, and that it was quite as well that
it should be fought to a finish once for all.

The failure of Mr. Cleveland’s second Administration
to leave any notable mark on constructive legis-
lation will be admitted by history. The reasons for
that failure were, in the main, economie; for the
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deadloek between the President and the Senate; to which
the bloekade of the Administration’s policies'is com-
monly aseribed, was itgelf a result of the hard times
and the public discontent which gave to the Senatorial
courage which they “would secarcely
The condition of fthe
West especially, then in a state bordering on insol-
veney, made the President's position one of extreme
diffieulty. That the people at large, smarting under
their losses, should have placed the responsibility
on the Administration for the panic of 1893, was not
surprising; yet it may be said, with little hesitation,
that the blame was most unjustly laid. Political
orators of the opposition party aseribed the panie
of that year fto the Administration’s tariff policy,
and this notion still survives in many minds which
have forgotten, or which never knew, that the tariff
bill of the second Cleveland Administration was not
even framed until nearly a year after the panic of
1893, and that the breakdown of the 'Treasury's
regources, which was one of the most gerious nggra-
ating factors in the case, had begun even bhefore
Mr. Cleveland’s election.

It is now conceded by economie history that there
were three immediate causes of the panie of 1803—
first, world-wide reaction from a previous overdone
baom in trade, exemplified in London by the panic
of 1890, and only postponed in the United States
through fortunate harvests; second, overproduction
and low prices for the necessities of life, and, third,
distrust of the soundness of our eurrency and of
the solvency of the Federal Treasury, For the first
two eauses, no public man and no political parby
was responsible; for the third, the responsibility can
searcely lie elsewhere than at the door of the legis-
lators who framed the Silver Purchase law of 1890
and the revenue and appropriation laws of the same
vear, which placed the Government’s finaneial position
wholly at the mercy of an aceident of trade. Mr.
Cleveland’s position, inheriting as he did from &
previous Administration this financial tangle, was
surrounded with pitfalls. He faced the situation
with his usual courage and directness. When it was
found that the gold reserve for redemption of the
Government notes could be maintained only through
issue of pulbie loans, the Administration came un-
hesitatingly into the market. When, owing to the
extreme finaneial depression which prevailed, it be-
came impossible to maintain this redemption fund,
even through negotiations with the banks, the Admin-
istration did not hesitate to enter on a4 contract
with an international syndicate.

That Mr. Cleveland knew what. public outery and
political abuse would follow his contract with the
Morgan-Belmont syndicate in 1895, there can be no
question whatever; but this knowledge did not cause
# moment’s hesitation. Some of "his critics even
now repeat their charges of bad judgment, if not
abuse of the public credit, and point as evidence
to the fact that in January 1896 another public
loan was floated through the direct subseriptions of
investors. They ecither forget, or deliberately ignore,
that the situation at the beginning of 1806 wis some-
thing very different from the situation of February
1895, and that the year of relief and reassurance
which the country's business interests had enjoyed
through the operations of the syndicate was one

obstructors a
otherwise have displayed.
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main reason for the very different financial status in
which the markets entered 1896,

Perhaps ne episode in Mr. Cleveland's Presidential
carger remains more & matter of controversy to-day
than his celebrated *“Venezuelan message’”. Sub-
sequent events have shown that the main purposes
underlying that message—namely, the positive asser-
tion of the Monroe doctrine and the establishment
of our international prestigg—have been achieved,
largely through that very message. There is, in-
deed, some reason for countending that, indirectly
at least, our present good relations with Great Britain
had their origin in the shoek caused by the momentary
vision, at the close of 1895, of what & political rupture
between Ingland and the United States would mean.
On the other hand, it may be contended with much
force that the President, in his Venezuela message,
took a tone with the English Government, and referred
to the possibilities of eollision in a way which might,
under not very different circumstances, have stirred
up publie excitement, both here and in Great Britain,
sufficiently to have actually precipitated war, It
was the one action of his Presidentinl career when
Mr. Cleveland handled edge-tools without seeming
to have taken into full consideration all the possible
consequences.  That the dangerous possibilities did
not. become realities, may be a vindication of his
judgment, but it is not the kind of echance which he in-
voked on other oceasions, or which most of us would
care to have our future Exeeutives invoke.

RIXING THE PRICE OF COPYRIGHTED BOOKS.

A few weeks ago the daily newspapers throughout
the ecountry gave great prominence to a decision of
the United States Supreme Court, handed down at
the beginning of the month in an action which, ap-
parently, raised the question of the right of publishers
of copyrighted books to fix the price at which such
books might be sold at retail. The ease was that in
which R. H. Macy & Co. refused to be governed by
the requirement of the publishers of a copyrighted
novel entitled “The Castaway,” that the book must
nob be sold at vetail af less than $1 00 for each copy.
Suit had been brought to restrain Macy & Co. from
selling the book. The United States Supreme Court
decides in favor of the firm, just as did the United
States Cireuit Court and the Cireunit Court of Appeals,
and this ruling has been hailed as a great vietory and
s determining generally and definitely that publish-
ers cannot fix the price of books. Nearly all the pa-
pers published headlines intimating that the publish-
ers had been condemned for violating the IFederal
Anti-Trust Law, and that what they had undertaken
to do had been onee and for all declaved illegal and
illicit. One newspaper headline was to this effect:
“Federal Supreme Court Decides that Copyright
Holders May Not Combine to Fix Price.” “May Af-
fect Patents Algo.

We now have the full text of the opinion of the Su-
preme Court, and it puts a wholly different aspect on
the matter, making it evident that the decision is of
very restrieted and limited applieation. Furthermore,
the ruling of the Court was not based on any provision
of the Anti-Trust Law, nor has it any bearing or appli-
cation to patents or patent rights, the Court, indeed,
pointing out that there is little analogy between cases
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arising under the patent laws and cases like the present,
dependent upon the copyright laws.

Macy & Co. had purchased copies of the book for the
purpose of selling the same at retail. The greater part
of these books they obtained at the wholesale price of
about 60 cents a copy, though a small quantity they
purchased at retail and paid the retail priee of $1 00,
They fixed 89 cents a copy as their uniform selling
price, which, it will be ohserved, allows them a good
margin of profit, though it is eleven eents per copy be-
low the price fixed by the publishers themselyes for
the retail selling of the book. No question of contract
obligation between two contracting parties was in-
volved. Macy & Co. had not entered into an agree-
ment with the Bobbs-Merrill Co., the plaintiff in the
action, to sell the book at $1.00 pér copy, and then re-
pudiated the agreement. The publishing concern
rested its case entirely on the fact that its book was
a copyrighted book, and that, printed immediately
below the copyright notice on the page in the book
following the title page, there was inserted the follow-
ing notice: “The price of this book at retail iz $1 00
net. No dealer is licensed to sell it at a léess priee and
a sale at a less price will be freated as an infringement
of the copyright.”

Counsel for the publishing concern in his argument
expressly disclaimed relief because of any contract,
and relied solely npon the copyright statute and rights
therein conferred. He sought to establish an analogy
between the statutes of fhe United States securing
patent rights to inventors and the copyright acts se-
curing rights and privileges to authors and others,
and he ecited precedents from deeisions of the Court in
patent cases which he vontended should be eontrolling
in the present copyright case. But the Court would not
accede to this reasoning; instead, it pointed ont that
there are considerable differences between the paten
and copyright statutes in the extent of the protection
granted by them.

The Court aceordingly felt constrained to approach
the consideration of the question as an entirely new
ong—one that involves the extent of the protection
which is given by the copyright statutes of the United
States to the owner of the copyright under the facts
disclosed in this record. By the Revised Statutes
of the United States, the owners of a copyright are
given “‘the sole liberty of printing, reprinting, pub-
lishing, completing, copying, executing, finishing and
vending the same.” In view of this provision it was
claimed on behalf of the plaintiff that the statute
vested the whole field of the right of exclusive sale
in the copyright owner; that he can part with it to
another to the extent that he sees fit, and may with-
hold to himself, by properreservation, so much of the
right as he pleases.

It will be noted that the circumstances of the ecase
were peculiar. Justice Day, who awrote the opinion
of the United States Supreme Court, lays stress on
this fact and he asks the question, What does the
statute mean in granting “‘the sole right of vending
the same”?  Was it infended to ereate a right which
would permit the holder of the copyright to fasten by
notice in a book, or tpon one of the articles men-
tioned within the statute, a re:tric ion n the su
sequent alienation of the subject-matter of copyright
after the owner had parted with the title to one who
had aequived full dominion over it and had given a
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satisfactory price for it? Justice Day says it is not
denied that one who has sold a copyrighted article
without restriction has parted with all right to control
the sale of it.  The purchaser of a book, once sold by
authority of the owner of the copyright, may sell it
again, although he could not publish a new edition of it.
In the present instance the stipulated facts show, as
the Court observes, that the books sold by the pub-
lishing house were sold at wholesale and purchased Ly
those who made no agreement as tothecontrol of future
sales of the book and took upon themselves no obliga-
tion to enforce the notice printed in the book underfaking
to restriet retail sales to a price of $1 per copy.

The precise question, therefore, which came up in
the case under consideration was, Does the sole right
to vend secure to the ownerof the copyright the right,
after a sale of the book to a purchaser, to restrict future
sales of the beok ab retail, to the right to sell it at a
cerbain price per copy because of a notice in the book
that o sale at a different price will be treated as an in-
fringement? The Court thought the statute could not
be given such a econstruction, and Justice Day takes
partioular pains to point out that the matter is purely
4 question of statutory construction—that there is no
claim in this instance of contract limitation, nor license
agreement controlling the subsequent sales of the book:

The Court’s views are clearly indicated in the fol-
lowing paragraph from Justice Day’s opinion

“In our view the copyright statutes, while pro-
tecbing the owner of the copyright in his right to
multiply and sell his produetion, do not create the
righf. to impose, by notice, such as is diseloged in this
vage, a limitation at which the book shall be sold at
retail by future purchasers, with whom there is no
privity of contract. This conclusion is reached in
view of the language of the statute, read in the light
of its main purpose to secure the right of multiplying
gopies of the worle, a right which is the special creation
of the statute. True, the statute also secures, to make
this right of multiplication effectual, the sole right to
vend copies of the book, the produetion of the author’s
thought and conception. The owner of the copyright
in this case did sell copies of the book in quantities
and at a price satisfactory to it. Tt has exereised the
right to vend. What the complainant contends for
embraces not only the right to sell the copies, but
to qualify the title of a future purchaser by the reser-
vation of the right to have the remedies of the statiute
against an infringer because of the printed notice of its
purpose 30 to do unless the purchaser sells at a price
fixed in the notice. To add to the right of exclusive
sale the authority to control all future retail sales, by
a notice thab such sales must be made at a fixed sum,
would give a right not included in the terms of the
statute, and, in our view, extend its operation, by
construction, beyond its meaning, when interpreted
with o view to ascertaining the legislative intent in
its enictmeng.”

From the foregoing extract it will be seen how
limited is the application of the decision. The only
matter on which the Supreme Court assumed to pass
was the interpretation to be given to the copyright
law, and even that only in the restricted way raised by
the facts developed in this instance, namely whether
by the insertion of a notice in the copyrighted book
itself the owner of the copyright could tie the hands
of purchasers. The concluding paragraph in the
opinion eontains an express declaration of the Court
to the effect that it rests its conclusion entirely on this
one point and therefore has not attempted to pass
judgment on any other questions. The preecise word-
ing of the eoncluding paragraph is as follows: ‘““This

conelusion renders, it unnecessury to discuss other
questions or to examine into the validity of the pub-
lishers” agreements, alleged to be in violation of the
Acts to restrain combinations creating a monopoly
or directly tending to the restraint of trade.” The
distinetion here made by the Court is very important
and it should not be overlooked. Our highest Court
has not decided the question whether a publisher may
or may not by confraet, or agreement fix the price at
which a book published by him may be sold at retail.

THE COMPTROLLER'S EXHIBIT OF
NATIONAL BANKS.,

The national banks of the country are in excellent
shape. This is clearly indicated by the completed
abstractsof thereports for May 14 1908 issued by the
Comptroller of the Currency. A particularly gratify-
ing disclosure is the status of the reserves held, espec-
lally in the more important financial centres of the
country. On the date of the report, New York City's
percentage was 30.52, and at o number of points, par-
ticulmly in the Far West, where the accumulation of
money is desitable for moving the crops, an even higher
ratio is shown. For all the reserve cities the average
held May 14 1908 is shown to have been 28.79%,
which compares with 27.9897 three months earlier:
on Dec. 3 1907, about a month and & half subsequent
to the panic, it was only 23.519; on Aug. 22 1907 it
was 25.79%, and 25.629 a year ago. The current
ratio is, it will be seen, higher than at any time re-
cently and is in fact the highest since Feh, 5 1901.
Country bank reserves are likewise in excellent con-
dition, the general average being 18.409, against a
required percentage of 15, many States running
above 20 and not one under or close to the requirement.

The actual eash resources of the banks were on May
14 largely in excess of those at any former fime. The
holdings of gold, at 525 millions of dollars, silver 152
millions, and legal-tender notes 184 millions, were
each in excess of any preceding totals, and these, with
the national bank notes on hand, made a grand aggre-
gate of cash resources of approximately 900 millions
of dollars, as against the previous record of 826 mil-
lions on Feb. 14 and 720 millions a year ago, With the
passing of the acute need, the volume of national bank
notes in circulation has fallen off from the 627 2-3
millions of February, the retirement of 1314 millions
being reflected in a reduction in the total of bonds de-
posited with the Government on that account. In like
manner, the considerable reduetion (5084 millions)
of Government deposits has released a like amount of
bonds. A quite important gain in individual deposits
oceurred in the three months ending May 14, bringing
the total up to $4,312,656,790, or within 1014 millions
of the high-water mark of May 1907.

The volume of loans carried exhibits an important
increase since the date of the latest previous ecall,
the amount of increase being 106 millions of dollars and
the aggregate 4,528 millions; that would be only 150
millions below the record total of Aug. 22 1907. But
while in this last report the total of loans is, as stated,
150 millions less than the highest record, New York
City banks exhibit an aggregate 39 millions greater
than ever before and 100 millions in excess of August last.

But a further noteworthy fact this statoment of the
national banks for May 14 1908 discloses is the steady
gain in the number of institutions, and especially the
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incrense in localities where expansion in banking fa-
cilities is most needed. Progress was given fto the ex-
pansion by the Act of March 14 1900, which authorized
their organization with minimum eapital of $25,000
in towns of population not exceeding 3,000. And a
further stimulant to multiplication of institutions with
small eapital was the amendment to the bond deposit
requirement of the National Bank Act, whereby a
small institution was enabled to begin business upon
transferring and delivering to the Treasurer of the
United States, as security for its circulating notes, any
United States resistered interest-bearing bonds to the
amount of only one-fourth of the capital. Under au-
thority of these Acts, there were chartered within the
past eight years (March 14 1900 to April 30 1908) 2,502
banks with nggregate capital of $65,205,500. In ad-
dition, within the same period, but under the Act of
1864, 1,354 banks of 850,000 or more capital (total
capitalization $161,127 500) were organized. In the
eight vears, therefore, charters were granted for 3,856
niational banks, with total gapital at time of organiza-
tion of $226.333,300. Of these, 1,233 were tlo
sueceed State or private institutions, 482 conver-
sions of State banks and 2,141 entirely new or-
In the meantime, through voluntary
liquidations and failures, there has been a reduction
in number of 695, leaving the net inerease for the eight
years 3,161, with capital of 296,053,824. Circulation
of national banks in the interim has inereased 224 fold.

Ag already intimated, the Act of March 1900 was
of inestimable benefit to small communities where
banks were needed, but where it was impossible fo se-
cire the necessary capital to organize under earlier
enactments. This is readily seen by a glance at com-
pilations furnished by the Comptroller. From them
we learn that between March 14 1900 and April 30
1908 over 600 banks were organized in the States of
New York, New Jersey and Pennsylvania, of which
over half had eapital under $50,000 each. At the
South in 1900, before the Aet became effective, there
were, all told, only about 550 banks, against 1,369
now, and a large majority of the new institutions
started with $25,000 capital. The Middle West shows
a total of 1,932 bhanks May 14 1908, against only 1,053
eight years ago, thegain in 2-3 measure being made up
of minimum-capital organizations., The remainder
of the West shows even more phenomenal growth;
against a total of 465 national banks in 1900, there are
at the present time 1,492, and over 800 of the gain of
1,027 commenced business with practically the mini-
mum capital allowed by law. The contrast the eight
years 1000-08 (with the Act of March 14 1900 as a
stimulating factor) makes with the interval 1892-1900
is highly instructive. During the later period the gain
in number of national banks was 3,161;in the earlier eight
years there was a lossof 94 and a reduction in capital.

u;?

ganizations.

THE BURDENS OF THE RAILROADS.

Mr. William C. Brown, Senior Vice-President of the
New York Central lines, is rendering an important
public gervice in acquainting business men with the
influence which erippling the railroads and adding to
their burdens is having in promoting and accentuating
the present depression in trade. In an address at the
annual banquet of the Michigan Manufacturers’ Asso-
ciation on Monday night of this week, he added still
further to the large fund of information of this char-
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acter previously contributed by him. He pointed
out, that the railroads of the United States earn more
than $2,345,000,000 per annum, nearly 807, of which
sum is put into ecirculation again in the payment of
wages and taxes and the purchase of maferials. An
srmy of more than 1,500,000 men is employed divectly
in the operation and maintenance of these railroads,
and millions of other men are furnished employment
indirectly in the mines, the forests and the factories,
supplying the railroads with approximately one and
a quarter billion dollars worth of material and equip-
ment annually consumed.

Mr. Brown also furnished some conclusive statisties
ghowing that there is absolutely no basis for the claim
made by uninformed persons that the railroads of the
United States as o whole are overcapitalized, though
he diselaimed any intention to defend isolated cases
He gave figures to prove that the
ageregate value of the railroads of the United States,
giving no consideration whatever to the tremendous
increase in value of their vast terminals, exceeds their
total outstanding stock and bonds by nearly $750,000 -
000, and that their securities rest on a basis which
should be, with fair treatment, a8 safe and as dependa-
ble as a Government bond. Mr. Brown has been in
the railroad service over thirty-five years, and there-
fore is well qualified to speak on the subject. Aside
from that, however, he gives figures regarding
the lines with which he is identified that are very in-
structive on the point in question, and which are the
more valuable because they are anthentic. The capi-
tal stock of the New York Central lines, including all
proprictary lines, lie states, is $418,783,000, and the
funded debt is $549,176,672. He says these roads
could not be duplicated to-day for 507 in excess of
this sum of stock and bonds; vet, during the last.twenty
years they have paid an average annual dividend of
only 3.99% on the stock, and during that time have
taken out of earnings and put into the property ap-
proximately $150,000,000 (or more than 38%, of the
rapital stoek), for which not a single dollar of securi-
ties has ever been issued.

The fact that there is no over-capitalization is im-
portant in view of the plea which is being made that
the railroads should be allowed to inaugurate & slight
increase in their freight rates, to put them on the
road to prosperity again and reviyve confidence once
more in their securities on the part of investors. As
an illustration of how direct is the conneetion between
business depression and the inability of the railroads
to command capital for their needs, or to spend mongy
out of income, he pointed out that the retail trade in
Detroit alone is losing $450,000 a month, owing to
the fact that the Michigan Central Railroad—just one
of the New York Central lines—is spending that
much less for equipment.

[qually impressive facts of the same deseription
have been given by Mr. Brown in previous addresses.
A peeuliarly fruitful address of this kind was that de-
livered at Chicago on May 15 at a conference of ship-
pers and commereial organizations convened by the
Hlinois Manufacturers’ Association for the purpose of
opposing any increase of freight rates by the railroads.
In that speech Mr. Brown stated that in the year 1907
the New York Central lines had expended 3334 million
dollars for engines and freight and passenger cars.
In the year 1008 the same system does not expect to
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purchase a single car of any description, except possi-
bly five or six for electric operation in New York and
about 214 million dollars for engines. Think what
that means to the ore producer, he said, to the steel
mills, to the locomotive builder, to the car builder:
and think what it means to every farmer, to every
wholesale merchant and to every retail merchant, who
are deprived in a large measure of the custom of these
hundreds of thousands of men, who have been thrown
out. of work simply because the railroads have been
compelled to stop the purchase of necessary articles.
One of the prime factors of the present depression,
he asserted with much force, is the fact that the rail-
roads have been obliged to stop buving things. The
New York Central system, comprising about 12,500
miles of railroad, in the most populous, the most Pros-
perous seetion of the United States, during the first
three months of 1908 barely earned the interest on its
bonds, notwithstanding that the gross earnings were
larger than they had ever been before in the first three
months of any year with the single exception of 1907.
As to the tremendous new burdens which have been
imposed upon the railroads in recent times, it is noted
that during the last eighteen months, by reason of in-
creased wages, enforced by the threat of a general
strike, the pay-rolls of the railroads of the United
States have been increased approximately $100,000,000
per annum. Becoming effective in the early months
of the present year, legislation restricting the hours of
labor of trainmen, enginemen, operators, signalmen,
&c., has added approximately $25,000,000 annually
to this amount. By legislation passed by the last

Congress and recent orders of the Postmaster General,
reducing compensation paid the railroads for handling

United States mail, something like $10,500,000 per
annum has been taken from the reévenues of the rail-
roads; and, within the last sixty days, the “Employ-
ers’ Liability Act,"” which applies only to transporta-
tion companies, has been passed. This removes the
last vestige of protection against personal-inj ury elaims
on the part of employees that was secired to the rail-
roads by the common law, and makes the railroads
liable to employees in cases of accident to an employee,
even though the employee’s carelessness was a con-
tributing factor, and will add enormously to the ex-
penses of the roads.

Under the operation of this law, he well says, the
loss hitherto placed by the common law upon the in-
dividual—the employee—is transferred to the em-
ployer—therailrond—and it must have been understood,
he argues, that the employer could not, under present
conditions, bear the additional burden. The only
possible manner in which this burden ean be placed
where it belongs, and ‘where the framers of the bill
mtended it should rest—“upon the whole community”
—is by an increase inyates by the carriers commensurate
with the new burden imposed. For the Government
to impose this additional expense upon the transporta-
tion interests without permitting such inerease in
rates would mean, he asserts, bankruptey for many
railroads and great injustice for all.

Such facts as these furnish adequate ground for the
further statement that the credit of the railroads has
been geriously injured by the growing and well-founded
convietion on the part of the investing public that, on
the present basis of cost of operation and compensa-
tion for service rendered, the permanent payment of

interestfon!bonds, tofsay nothing of a fair return upon
the. money invested by shareliolders, is extremely un-
certain. It is essential, therefore, that confidence in
the stability and permanency of railroad investments
should again be restored. Mr. Brown contends that
a moderate increase in railroad rates would at once
have such effect—would restore confidence in railway
investments and do more to start the country upon a
new era of prosperity than anything else that could
possibly be done. And there is obviously a greal deal
of force in this contention, though there seems little
likelihood that the roads will be allowed to make the
proposed incredise in rates.

ITEMS ABOUT BANKS, BANKERS AND TRUST 0O.'S.
—The publie sales of bank stocks this weelk sgprogated
46 shares, of which 41 shares wers sold at auteion and 5
shares at the Stock Exchange. The transactions in trust
company stocks reach a total of 205 shares. Twenty-five
shares of stock of the American Exchange National Bunk
were sold at 233, an advance of 14 points over the price
paid last month, when the last previous sale wis made.
A sale of 10 shares of stock of the National Copper Bank
was made at 224 as against 19515 in April.
Shares. BANKS—New York.

25 American Exch., Nat. Bank.
*3 Commerce, Nat. Bank of.

Low.
234
171

= 224

High, €Close.
2043 208

Lotst previous sale,
May 1008— 210
171 171 June  1OUE— 170

10 Copper Bank, Natlonal 231 23 Aprll 1908— 1064

0 Lincoln Natlooal Bank. O A3 SIS NI s T

TRUST COMPANY—Neaw York,
175 Carnegle Trust Co. 65
30 Commerclal Trust Co.____ _ 160

_::‘le:l at the Stock Exeéhange,

—The New York Stock Exchange closed yesterday for
the day at one o'clock out of respeet fo the memory of
former FPresident Cleveland, who died on Wednesday. It
had been the original intention to suspend  business on
the floor for one hour on the day of the funeral, but as the
services were not held until after the closing hours of the
Exchange, it was decided to suspend the afternoon session.
The New York Produce and Consolidated Exchanges and
the Boston, Philadelphin, Pittsburgh and Chicago Stock
Exchanges also closed at one o'clock yesterday.

—A petition to close the New York Stock Iixchange on
Friday next, July 3, was voted down by the Governing
Committee on Wednesday, Both the Cotton and Coffee
Exchanges will remain closed on Friday and Saturday
July 3 and 4,

16545 165 165

160 1640

June 1008~
Flirat snle

—According to a recent deeision of the Appellate Division
of the Supreme Court at Albany, shares of stock sold at
a judicial sale by a referce appointed by the Court, in an
action to foreclose a mortgage, are taxable under the stock
transfer law of 1905, The decision was given in a suit
against Henry W. Conklin, as referee, and the Security
Trust Co. of Rochester, and concerned the sale at auction,
by Mr. Conklin ns referce, of 322,726 shares of the Rochester
Telephone Co. for £250,000.

—The Whitman Savings Bank of Whitman, Mass,, this
week opened w department for the issuance of life insurance
and annuity policies under the provisions of the law passed
at the 1907 of the Massachusebts Legislature,
permitting savings banks to operate departments of this
nature. Ceorge D, Alden, Treasurer of the bank, will
have charge of the department, and will be guided and
assisted by Robertson (. Hunter, State Actuary, and
Dr. Horace D Arnold, State Medical Director. The Boston
“Livening Transeript” states that thisis the first bank to
avail itself of the privileges accorded by the new law. Wae
recall that the People's Savings Bank of Brockton announced
its intention of establishing such a department as long
ago us last October, although we have not sinee learned
whether it was finally put in operation by that institution.
The law beeame operative on Novermber 1 1907, but it
was stated that the details incidental to the preparation
of policies could not be comploted before three months
thereafter at least.  As a preliminary to securing a license,
the banks arel raquired to deposit a special gxpense guar-

session
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anty fund of not less: than $5,000 in ecash and a special
insurgnee guaranty fund of not less than $20,000 in' cash.,

~Hehedules in baokpuptey of the Stock Exchange' house
of Coster, Knapp & Co. of this city were filod on Tuesday.
They itclude, it Is said, the debts of both the firm and John
M. Knapp, the surviving partner. The firm liabilities,
as far us known, areg 81,601,561, of which $152,705 are
secured.  Its assets are nominally $1,038,988, consisting
of outstanding aceounts, $801,576; stocks and bonds.,
S110.600; New York Stock Exchange seat, 875,000 (subject
to claims of members), &e. The suspension of the firm
oceurred o April 29, following the suicide of the senior
member, Charles Coster.

—The directors of the Meehanics' & Traders' Bank of this
city have ratified the several propositions inecidental to the
reorganization of that institution. The plan to reduce the
capital from $2,000,000 o $1,000,000 has been approved,
us well as tho sgreement designating. Morgan J. O'Brien,
Edward M. Grout and Willinm H. English as voting trustees.
These trustees have algo been cmpowered to select new diree-
tors for the bank, and it is understood that they are now
engaged in this task, andthat Edward H. Gront has expressed
a willingness to become President when the reorganization
is perfected. It is also roportod that arrangements for pro-
curing the necessary funds’in addition to the $2,000,000 now
on hand have been completed, subject to the approval of the
Banking Department, which, however, it Is said, eannot take
the mutter tinder advisement until & sufficient num ber of
the dapositors have signed the deferrad payment agreemoent,
The assent of at least 909 of the depositors is required; and
the proceedings are being held up until the necessary nmber
is obtained.

—The Equitable Trust Co. of this city plany the opening
of u branch in the hotel district, having purchased the prop-
orty at G618 Fifth Ave., near 50th St., with that object in
view, The compnny will ercet & new building on the site,
using the ground floor for its branch office. The statement
Just issued for June 17 1908, shows deposits to be $20,-
115,160 and ageregale resources 833,477,376,

—The Second National Bank of this city declared a
second quarterly dividend of 8% payable July 1. The
first quarterly payment was made in April last, previous
to which dividends had been semi-annual at the rate of
1207 per annun.

—It i stated that Avthur King Wood, formerly Vice-
President of the Van Norden Trust Company of this city
will beeome Presidont of the Franklin Trust Company of
Brooklyn Borough, succecding' George H, Southard, who
resigned last month.

—A second dividend of 259 was distributed to the
dépositors of the National Bank of North Ameriea of this
city this week. A similar payment was made last month.
The bank closed its doors in January.

—The rehabilitation of the various Brooklyn institutions
which were forced to close during the financial troubles
of last October was completed  this week in the reopening
on Tuesday of the Brooklyn Bank. While it is true that
a number of Brooklyn branches of the Mechanies® & Tradors!
Bank still romain closed pending the latter's reorganization,
thiat bank is looked upon as a Manhattan, rather than a
Brooklyn, institution. With its reopening, the Brooklyn
Bank was prepared to pay in full the demands of its de-
positors—partly through the aid of the Metropolitan Trust
Co., from which a loan of $600,000 was obtained. The
total cash on hand, including this sum, is reported to be
in the neighborhood of §1,765,000, with about the same
amount of obligations. The bank has capital and sur-
plus combined of between $650,000 and $700,000. The
International Trust Co., which was organized last fall,
nnd whose affairs were more or less entangled with those
of the Brooklyn Bank, has been absorbed by the latter,
the bank, in consideration of the transfer to it of the assets
of the trust company, haying agreed to pay its depositors,
The bank starts asew under the management of Daniel
0. Underhill, President; Nelson G. Ayres, Vice-President
and Cashier; and Willett G. Rendell, Assistant Cashier,
Me. Underhill, the new President, eomes from the Fourth
National Bank, where he was Assistant Cashier; Mr, Ayres

was formerly Vide-President of the Oriental Bank. Of
the former members of the board, Ludwig Nissen is the
only one who continues on the directorate. 8. Stanwood
Menken, who was largely responsible for the reorganization,
is also.a member of the new board.  An advisory committee,
consisting of Brayton Ives, James (. Cannon and Erskine
Hewitt, will direct the affairs of the bank, while the Toan
from the Metropolitan Trust remains outstanding,

—The Borough Bank of Brooklyn Borough, which re-
opened on April 14 on a deferred-payment basis, has decided
to anticipate the second installment dun Aug. 14, and will
pay the same on July 1. The plan provided for the pay-
ment of 1097 with resumption; 15% in four months, 209 in
eight months, 259, in one year and 3097 in sixtesn months.

—The old banking house of Edward B, Siith & Co., 511
Chestuut St., Philadelphia, will move about Bept, 1 to the
northeast corner office of the Girard Trust Co. at Broad
and Chestout streets, when the latter moves into {fs mag-
nificent new home on the opposite side of the street. We
understand that the rental to be paid for these eorner offices
is the record price for Philadelphia real estute, This loca-
tion stands at the head of the city’s business and social ao-
tivities, where many of the largest skyserapers, hotels and
theatreg are situated. The four corners of Broad and Chest-
nut strects are ocenpied by the Real Bstate Trust Building,
in which the Franklin National Bank is quartered; the big
Land Title Trust Building, the new banking house of the
Girard Trust Co., and the present Girard Building, the
future offices of 1. B. Smith & Co. These four corner sites
are considered by many the most advantageous business
loeations in the eity, beeause Broad and Chestnut form the
two leading thoroughfares, only a square or two from
Philadelphia’s noted City Hall, the large Broad Btreet
Terminal Station of the Pennsylvania Railroad and the big
department stores on Market Streot.

—oamuel N, Hynemann wuas appointed receiver of tho
Lincoln Savings & Trust Co. of Philadelphia on the 18th
ingt. The appointment was made at the roquest of the
company’s officers, owing, it is cldimed, {0 ifs inability
to nieet. an overdue note of $57,000, without sacrificing
its assets. The detion of the officers is to be contested by
the State Banking Department, which it is raported  was
preparing to bring procecdings againgt the institution when
it was foretsalled by the company. The department this
week seeurod the appointment of ex-Mayor Charles I7,
Warwick as récoiver, and will ask for an order vacating Mr,
Hynemann's appoinfment. The institution was elosed in
April of last year by the State Banking Department beeause
of an alleged impairment in its eapital., It reopencd in
July, after an assessment of $10 per share had been made
on the outstanding stovk. The paid-in capital is $132,000,
the par value of the shares being $25 each, The first petition
for the receiver states that the company was originally in-
corporated in 18006/ ns the Contractors’ Surety Title & Trust
Co:; the name was subsequently ¢hanged to the Contractors’
Title & Trust Co.,and finully to the Lincoln Savings & Trust.
In a statement under date of May 19 1908 the company re-
ported deposits of 886,004 and trust funds of $54,6606.

—The stoekholders of the International Savings & Trust
Co, of Pittsburgh, at a meeting on the 18th inst., unanimous-
ly decided to place the institution in voluntary liquidation.
The ti!:'i.}oxitnrs. it is stated, will be pald immediately.
The ‘company began business in 1903 with a capital of
$250,000° (in 825 shares) and surplug of $50,000, Some
months after its opening it took over the Public Trust Co.
of Rittsburgh, which had been in operation about a year.
Action toward increasing the capital of the International
from £250,000 to 8500,000 was taken at the time of the
consolidation, but the paid-in capital appears to have been
but $255,025. 1Its deposits on May 19 lnst were £114,718;
a surplus of $3,137 was reported on that date,

—A dividend of 509, has been paid to the depogitors of
the failed Fort Pitt National Bank of Pittsburgh, the pay-

ment calling for the distribution of about £1,000,000. The
bank elosed last December. L. O. Murray is the receiver.
—The action of the directors of the Commercial Savings
& Trust Co. of Cloveland in transferring the assets of that
institution lagt month to the Citizens Savings & Trust Co,
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was upproved by the stockholders of the first-named eom-
pany on the 16th inst.  According to the Cleveland “Leader”
the ratifieation was obtained only after it was brought out
that through unfortunate loans, the surplus of the Com-
mercial had been wiped out and the eapital impaired. 1t
is said, however, that there was found to be & sufficient
amount. necessary to meet the elaims of depositors and
other ereditors, and that further there would probably be,
through the liquidation, a partial repayment to the stock-
holders. Tt is reported that the disposal of the assets of
the Commercinl had been preceded by the demand for ad-
ditional security by its Clearing-House rtepresentative.
This e aim of the Clearing-House member was upheld by
n bankors' eommittece, following an examinafion, and the
Commereial was ecalled upon to raise 5400,0000 for the
purpose. As this, the ‘“Leader’’ states, was deemed im-
possible, the offer of the Citizens' to pay $21,000 for the
goond-will and assets of the Commercial and meet all claims
in full was aceeptod.

—The National City Bank of Chicago, of which David R.
Forgan is President, will make its first distribution to stoek-
holders on July 1, the directors having declared a quarterly
dividend of 1149, payable to shareholders of record June 30,
The bank began business on Feb. 5 1907. It has a eapital
of $1,500,000, surplus and profits of $457,207 and deposits
(May 14) of 88,563,155,

—A 109, dividend in liquidation is to be paid to the stock-
holders of the Federal National Bank of Chieago on July 1,
bringing the fotal payments up to 60%. The bank was in
operation from October 1905 until the fall of last year,
I't had, when its property was taken over by the Assets Reali-
zation Co., a capital of $500,000 and « surplus of $50,000,
the subseription price of the stock hayving been 3110 per share.

—Aceording to n statement recently published, the largest
individyal stockholders in Chicago banks are as follows:
Wi, H. Mitchell. .. N, 7a0 sharca inols Trusy & 5
Norman W, Harrls 0,078 o HArels Truat & Savings.
Hyron L. Smith. Northern Trust,

Rlaelk Continental Natlonnl
IInlon Trust,
Cantlontal Natlonal.
Merchants" Loan & Trust
Flrst National,
Foreman Brog, Bke. Co,
Foreman Dros. Hkg. Co,
First Natlonal,

Nat. Bank of Republic.
IFirst Natlonal,

Elrst Natlonal,

Mrs, ) s Hilnols Trust & Savines:
Chas. (1. Dawes i t o Central Trust of inols,
John J. Mitehell - - Hilnals 'Trist & Savings:

—The Merchants’ National Bank (capital $100,000) and
the Citizens’ National Bank (capital $200,000) of Cedar
Rapids have been united under the title of the first-named
institution. The consolidated institution has a capital of
$200,000, shareholders' liability of $200,000 and surplus
and profits of $220,000. The officers are J. T. Hamilton,
President; P. C. Frick and James E. Hamilton, Vies-Prosi-
dents; J. 8. Broeksmit, Cashier, and E. H. Furrow, Assistant
Cashier. The board of directors is composed of reprosen-
tiutives from each of the consolidating banks,

—An invitation to hold the next convention of the Ne-
braska Bankers' Association at Lincoln was aceepted at
the meeting of the excoutive council on the 10th inst. The
date was fixed as nearly as possible to that of the American
Bankers' Association meeting in Denver; which opens
Monday, September 28. The Nebraska Association will
convene Thursday and Friday, September 24 and 25.
This makes it possible to cover both mectings with one trip.
It is announced that the committee will be able to make
up a very attractive program because many notables attend
the National Association meeting and will be invited to
stop over at Lincoln, William B. Hughes of Omaha is
Secretary of the Nebraska Association,

John .

Fred. [, Rawson

J. Ogden Armonr

Marshall Fleld Estate coooonoa-
Equltable Life Assiirance Co., N. ¥

E. G. Foreman e

0. G, Foreman

8. W, Allerton ...

John A, Lyneh PR
D M Qummings. .. -~ <:
Jas. B. Forgan ...

Mrs, Mary A. Blalr

—Sehedules of the assets and liabilities of the firm of
Inman & Co. of Augusts, Ga., for which a receiver was
appointed on May 4 last, were filed at Atianta on the 15th
inst.  The total liabilities are given us 81,842,217, of which
794,580 are secured elaims. The total assetsare 81,405,080,
the largest item, amounting to $645,660, representing stock
in trade; other items are stock, negotiable bonds, &e.,
$260,252; debts due on open accounts, $123,444; unliquid-
ated claims, $157,618; deposits of money in banks and
elsewhere, $127,715; bills, promissory notes and securities,
$80,345, &e.  &e.

—At a meeting on the 18th inst, the stockhelders of the
American National Bank of Macon, Ga., ratificd a proposition
to inerease the eapital from $250,000 to $500.000. The new
stock is reported to be over-subscribed.

—At a meeting on the 18th inst., the stockholders of
the American National Bank of Macon, Ga., ratified g
proposition to inerease the capital from $250,000 to $500,000.
The new stock is reported to be oversubseribed.

—The National Bank of Commeree has been organized in
El Paso, Texas, with a capital of 8200,000. The following
are the officers elected: J. H. Nations, President; John T.
MeElroy and' James M. Goggin, Vice-Presidents; W. L.
Tooley, Cashier, and T, M. Quebedeanx, Assistant Cashier.

—Arrangements are under way for changing the Ameri-
san Bank & Trust Co. of Houston, Tex., into the American
National Bank. Authority to make the change was re-
seived from the Treasury Department on the 13th inst. The
institution at present has a capital of $100,000, With its
conversion, the anvount will be inereased to either $250,000
or $300,000. The new title will be adopted on July 1.

—Receiver James P. Bdofl of the California Bank of
Oakland began the payment of a third dividend to the de-
positors of the institution on the 1st inst. The amount of
the distribution is 109,. The previous payments were,
respectively, 5 and 109, making in all 259,. The institu-
tion suspended on Nov. 12.

—The Conszolidated Bank of Los Angeles, a small institu-
tion with a reported eapital of 325,000, was closed on the
4th inst. by order of the California Stafe Bank Commis-
sioners pending an examination of its affairs. Evan Lewis
ig temporarily in eharge of the institution,

—The annual meeting of the stockholders of the Imperial
Bank of Canada was held on May 27 at the head office,
Toronto. The report for the year ending April 30 1908
showed net profits for the fwelve months, after the usual
deductions, including contributions to the Pension and Guar-
antee funds, and a speeial contribution of $25,000 to the
Pension Fund of 721,175, Out of this $535,5624 was paid in
dividends, at the rate of 11% per annum; $36,053 credited
to bank premises and furniture account; n speecinl fund of
$100,000 was set aside and applied in writing down the bank’s
investments, and $49,598 was carried to profit and loss
aceount, inereasing it to $475,915. During the year the
bank inecreased its paid-up capital from $4,773,940 to $4,-
965,758 and its “Rest Account” wasg increased to the same
amount through the premium of $191,809 received on the
new capital, The total assets of the institution are $43 -
804,196, D, R. Wilkie is President and General Manager
. Hay is Assistant General Manager.

—The Banque de 8t. Hyacinthe of St. Hyacinthe, Quebec,
closed ita doors on Wednesday, the directors having de-
gided on that day to suspend business. The bank's last
official statement showed a paid-in eapital of $331,235
and total linbilities of £1,5678,865. The Bank of Montreal
his completed arrangements for the opening of a branch
in the quarters of the closed institution, The Montreaj
papers also state that the belief exists that the Bank of
Montreal and one or two other institutions have practically
guaranteed the amount on deposit in the St. Hyacinthe
bank.

—The purchase of the stock of the Manhattan Savings
Bank of Los Angeles by the Home Savings Bank of that city
was recently effected. While it is the intention to merge
the institutions in the near future, they are at present being
maintained separately. The Home Savings Bank has a
capital of $200,000 and the Manhattan Savings Bank a
capital of 850,000.

FALL RIVER MILI, DIVIDENDS FOR FIRST HALF
or 1908.
~ Thirty-two cotton-manufacturing corporations loeated
in Fall River which furnish reports of operations have de-
clared dividends during the seeond quarter of the year.
The total amount paid out is le?ll'l'niﬂlxly less than fer
the corresponding period of 18007, but exhibits important
ingreases over the similar quartor of 1006, 1905, 1904 or
03, The aggregate of the amonnt distributed has heen
$410,750, or an average of 1.66% on the capital, Four
mills declared smaller dividends than in 1907, one passod its
dividendand geventeen maintainedlagt year’spercentage, In
1907 the amount paid out by thivty-two mills was §528,525, or
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gqu:};\'{cragx- of 2.21%. l In 190:;; tw}mt.y-uine mills disbursed DEBT ON WHICH INTEREST HAS CEASED RINCE MATURITY.
=08,025, 0r 1.32% on the capital. In 1905 only nineteen mills . April 3. Muay 3.
made distributions and the agregate was $166,750, or 0.78%,, wlrt::ﬁﬂ i|?ﬂ:,;’;;[f£,,l,zéf e byt b ralad May 18 $32,000 00 222

In 1904 twenty-seven mills paidout$247,150, oran average of | Funded loa of 1591, matured Sept. 2 24500 00 24,500°00
1.16%. 1In 1903, thirty-two mills paid out an average of | inden toan or s e o 23557 e b A L
1.429; in 1902 the average rate was 2,149;. In 1901 the | Refundtog cortineates, matured July 1 3907, - °F TEATI 00 iR e
AVETAZE percentage was 1.43 and in 1900 T-il(! average rate Ui:‘I[:ﬁ-I:‘IlIllxlx_:;l.“mg.:.:.;?’rE;)\;sidn::}avn]rh-r Lo Jan. 1 1861 .

of distribution was 2%, In 1899 the average dividend was | subsequent to Jan. 3 1801 A 017,02526  017,12620
1.819%; in 1898 it was 0.50%; in 1807 it was 0.9197;: in 1806 A —_—
it was 1.57%; in 1895 it was 1.589 and in 1894 it reached MOy e

1.62%,. 'The eurrent year's rate has, therefore, been ex-
ceeded only three times in the last fourteen years.

United Stites notes

(ihlld-llluml Tty o P S i B
Natlonnl bank potes — Hedemption aceount- .- -
Second, Quarter. Dividends 1908 | Dlvidends 1607 | ric.(+4) Fractlonal entreney, Jess 475,084 ¢ ¥ y
ybeT gua Captial; . it LBATEAL e ¥y lesa $8,575,004 estlmated ae lost or destroyed
v o, %% | Amount: AERTeRALG of debl Learing no Interest. ...

N P o 3 ’ RECAPITULATION

erfean Linen Co. . - RO0,000] 11g 2.000 2.0 . - I | fncroise (4 ) af
:::[Iuli:.ill:l";tliln. ot :tlpél,lruu il 1: l |_:1}]:|' i Il'.ﬁ;:ﬂ =N C f""’”.”' b= Map 31 1908, Aprit 30 1908, Decranse (~— |
Arkwrighit Miils $50,000] 11¢ > - I;:Ilrcl.:w;}‘-tl:umim d:::: - 539’:"..{'«;:{»._‘.{':«1 m% shll‘i-'.g-ﬁ-i.ﬁm
Brarnncd Mg, Co_ . . 405,000 z D R g CulE e SR == =il L} LJL500,
Horder CIby Ml (0. 000,000 Dbt beariug no ntereat. ... 42 5 424,759,
Bourne Mills L0000 =
Chaen Mills__ 1200000
Conmnnleur Mills. x GO0
Coropll Mills, .. .. 24 A1), THH)
Drivia Mils. .. S BOO.000
Davol Mills. . GO0, 000
Flint Mills_ . A50,000
Goanite: Mills. . . W00, 000
Hirgraves Mills. . . ia 800,000
King Phillp Mills. ... 2o L600,000
Latrel Lanke Mils - LTV
Mechantes' Mills 760,000
Merehants” Mg, Co, .. .. 200,000
Narrngansott Al = 400,000
Oabirn MIs. ... 750,000
Parker Mills. . KO0, (00
Pocassol M. Co. - 1,200,000
Richard Borden Mg, Co. .| 1,000,000
Sagrmore Mg, Col... ... LLUGTRIT)
Seaconnet Milla. 5 AMEMD, D
Hhove Mills e A60,000 —_
Stafford Mils. .. - 1,000,000 15, 10,0000 45,000 Total trast fund. . . 1L304854,86 ' 00| Total trust Uabitties 1,204,454 460 DO
Btevens Mfg, Co.. il F00,0000 No idividend,| 11 10,500 — 10,600 General Fund holdings GenFund Linbilires—
Tesumsal Mills. 760,000 1 11,250] 11g 11450 Gold valn nod Dullion . . 62,302 66| Natlonal bank 5% fund
Troy Cote & W. Mg, Co.. .| 300,000 15,000] 4 135,000| Gold certifeates.. ... 4 N Outstanding checks Bnd
Unlon Cotton Mg, Co. .. | 1,200,000( 11 18,000] 11 15,000 sllver certifetes. - . [} L)1 F R e
Watnpanoag Mills. e 760,000 7,500 7,500/ Sllver dollarg P 4 Disburaing officers' bal-
Weetamoe MUls. ... S00,000( 144 70000 1ie 7,600/ sitver bullfon .. . ... - X Anros
——— = o i e L e — | United Stites notes. - . AR T2 Post Office Dept, sce't. .
Total 24,776,000 1,66 | 410,750) 2.21 | 528 .’5]-—11?,775 ‘Treastiry notes of 1890 5,101 00 | Migeellaneons Homs. . ..
Nutlons bank noles. . 60,907,415

]
a On $100,000 preforred stock: On capital of $400,000, & On capiti }‘:-1;:”:::.:,:: TI':;','“‘:,:;;I“ - & ’:‘ 1 Tot. gen') Habllitics-

of $800,000, & On capltal of $600,000. AInor eoln . ..
Combining the foregoing results with those of the first | Bonds ang intervst paid.

quarter, we have the following exhibit for the haif-year. It/ e fn Subiveaies. 105,416,501 48
i5 s2en that on acapitalization of $24,775,000 the nills have In Nut. Rank Doposttaries " °
paid out in dividends $972,300 in the first half of the present [T{]}gf {r’f’ﬁf’h’ifﬁ,’;;’,‘,'.":; '?.‘,::,’,‘,5_3;5‘.“; if
year, oran average of 5.92%, agningt 4,709 in 1907, 3.269%, ! N
in 1006, 1.159 in 1905, 2.36% in 1904, 2.80% in 1903 and | FUNtREG o Je1412 31
3.67% 'in the like period of 1902, TIn 1901 the avorage | CooditTredswer of U. 5. 1015.674 (0] Cash bitanee and Reseres
dividend was 3.16%, in 1900 it was 4.44% and in 1899 iy | G4t U. 8. dls, officers _1.456:207 35 | Total cheh and reserye... 390,013

2

: -
— 0,0 e e e
+{uﬂ:::: Tatal gross debt.. ... . .$1,327,071.870 54 51,326,704,
1 Cash balanee In Tredgury* 300,933,265 74 401,59

Toal pet Aebt. . o o coeess sB:in:'!;H.uH E\ll ha?‘z_s.-l:s?.zﬁ 44 _*-;!!III.IT_I.-.'
"I‘lulllr}lnl! Sl.'.j).nrm._m]n Teserye fund.
q_{ he foregoing figures show 8 gross debt on May 31 of 81,-

327,271,870 54 and n net debt (gross debt less net eash in

the Treasury) of $036,338,614 S0.

+0,000 e TREASURY CASH AND DEMAND LIABILITIES —

f2i00 | The cash holdings of the Government a8 the items stood

--=--- | May 31 are set out in the following:

T | |, BIABILITIES.
3 | Trustl Fund Liabiilles

B35, 730864 00 | Gold certinenpes o2 . . $545, 70
45,000 —18,000 Silver doltam 474,054, 00 00 | Bilvor corfifiontes. . {7

videnid, 40,000 | Biver dollars of 1860, - D70,000 00 | 'Treasury notes of 1890~ . S.70,000 T

&,600) 2750 - — -

[rw

11,250 11 . z
12, i 10,000 42,000 ABRITS,

18, 00000 S-0,000 Trwst Fund hold vy p—
20 40,000 —20,000 | Gold coln -

oy

-

e 53 B3 e e e D e e D £ B3 et 5 e £ e BT
a0, bl

reached 2,197, Total In Phillpplnes-- 2,451,042 25 Avallible, $240,933,255 74
t —— ang
Regerve Funad holdings— Reserye Fund—
Gold cofn and bulllon— _ 150,000,000 00 | Gald &bull - 150,000,000 00

Hull-¥ears. Ef)[l‘l‘lffﬂl“ 1908 - | Divtdends 1906 | Ine.(+)
1008 qrid 1007, Capital, |

ar
| % Amount. | 5% Amount, | Det.(—)

Grand total.. ... . 1,817,.646.025 07 Grand rotal. - oo LS 080,005 U7

s $ $ 3 TREABURY CURRENCY HOLDINGS.—The follo wing
Amerlean Linen Co. .. .. i 2 ; : Ladp b g ? SAD)
Anoonn atille. oo oresal Boaeu) & i S compilation, based on official Government statements, indi-

AL AL <] 480000 3.8001 3 B! orizg | cates the currency holdings of the Treasury on the first of
Bordor City sfe. (o -] 1,000%000] 1 & : Ea ) March, April, May and June 1908. Statoments of correspond-
Bowrne Mills 1,000,000] ; 2 20,000| 10,000 | ing dates vn previous years will be found tn our issue of June S

Chace Mills. ... 11,200,000 4 48 a1, [} z .

Conanjout Mills .| 800,000 0,000, A 1907, page 1346. , . g

Cornell Mills. 400,000 A TREASURY NET HOLDINGS. -

Davla Mills. . .| 800,000 i : 15,000 Meh, 1708, Apr. 1 08, May 1 05, Jue L -"0%

Dayol Mills .1 500,000 43,000 Holiings in Sud-Treaniries— S ; 5 2

Flint Mills_ = 550,000 Not coln and gold bulllon 210,352,615 204 492,080 193,772,017 213,084

; E —| 1,000,000! L Net sllver coln aod bulllon. .. ... 35,145,525 47,207,040 42,000,042 4004

Hargraves Mills. . K01, 000 ¥ . Net United States Treasury notes 10,409 14,256 12,735 ELI

IKing Philip Mills. . 1,500,000 f ¥ Net fegal-tender notes 027,701 13,167,707 10,446,437 11 458,742

Laurel Lakoe Mills. .| 000,000] & i 15,000/ 00 | Nokvational bank notes. ... .. 30,955,150 40,581,861 49,7674 60,097,318

Mechanles' Mills. . 750,000] 3 42,750 | Netfractional silver. - - 10,075,711 18,462,218 20,207,842 &1 155.411

Merchants® Mig. Ca, 1,200,000] 3 5 1 . Minor eoln, &¢ 2028050 2,837,885 2,784,437  2.006,910

Narragansett Mills. . 400,000/ 31 14,000 ® — —

1Jslmn'§ Mills.. ... ) h 22,500 % 18,750 Total cash In Bub-Treasuries. . 304,225,100 320,842, 8424319,120,8584145,416,502

Parker Mills. 3 ‘ 4-4.000 | Less gold mserve fund .. . 150,000,000 150,000,000 150,000,000 150,000,000

Richard Dofden. g, 1:600-000| & 000 7 ' ’ Ciah balinee In Sub-Trenaurics 164,225,160, 176,542,542 160,120,855 195,416,801
i dorder ¥ - ¥ " L 4 28, 0,842,842 120,88 095416502

e D i (e Cash In national banks. 230,515,443 202,662,625 200,715,219 104,012,418

Hate Mlg. Co. .. 8 ;
s e i ; 19.000 | Guah i Philippine Tslands 2.000,070  1.004,367  B.700.421  2ASL04

3 Milly. .. 50, 5 . e
HioyCaLllee 20'000] 2 A000 | Net Cash In banks, Sub-Treas 487,737,573 483,660,512 378,200,405 303 731,150

Stavens Mfg, Co. y i —# 750 | Deduct ctrrent Habilithes. . .- - 115,801,769 120,061,641 121,612,506 121,547,800

Teum M e A0, 15 4 5 Logne —:
Troy l'.'?:‘r.}.' all{l;. Mig, (2o 00,000 3N 1 F _‘if?:{‘iﬁ% Avalinble easl bilanes. . . ... 308,845,804 202,008,191 261,500,087 240,093 256
0

Unlon Caotto: o0 _2nf|:mln 151 1sa:l)| 0 — a “Chivfly disbursing officers’ halunees."
\\'ulnu_anﬁunualiutf__,(,’,, "¢y ! 750,000 15,000{ 2 $ 15 m;u 150,00 d Inciudes $5,750,470 sliver bulllon and §$2,006,910 minor coln, &e . not inclided

Weetamos Milla...........| 500,000 ﬁ;g‘. 17,500/ 24 19,375 41 In stntament “Stork of Monoy.*

iy Al M ‘2-|.776,0ﬂ(2‘| .02 1 0723000 4.70 (1,125 425 — 163,125 mn llfta rl"g (En nmn l."L’C‘llll i;llglis il j_lcms

o DEBT STATEMENT J"Al{ 3.1 1908. (From ouyr own correspondent,)
T'he following statements of the public debt and Treasury . ; ;
cash holdings of the United States are made up from official London, Satsrday, June 13 1908,
figures issued May 80 1008. For statement of April 30 1908, |  There has been this week a good deal of selling from Berlin,
sée issue of Muay 23 1908, page 1263; that of May 31 1907, see | Paris and New York. ‘The selling by Berlin is generally
June 8 1907, page 1345, attributed to the meeting of King Edward with the Czar.
INTEREST-BEARING DEBRT MAY 31 1008, People in Germany have taken it into their heads that the
T o E.J;ﬂ‘”w"guﬂﬁmdin%m two monarchs are hostile to Germ any, and that. in fact, u
Tlle of Loayn— Payithle., . 8 i fdl triple alliance—Anglo-Russo-French—is being formed againkt
2n, Consols of 1033 .QeF. (48,230,150 G10807, 450 5o 700 645,250,150 | that Power. There is not the slightest foundation for such
P ] o ol e 105315.400 07,068,050 S1aa1 250 (isagon | B opinion.  The only object of King Edward s to main-
25, Panama Canal foan. . Qe-N.  34.091,080 54,609,080 32 51,631,080 | tain peace for as long a time as possible. It i2 not to bo
A, Certa, of Indabledncas. YAk, 16336000 14160600 -—~-->oc  IAIEGE0 | forgotten thut the' Berlin market 48 in & state 10 bi easily
Agregate int bearitig debt. . 1.077,426,690. 510,050,120 50,547,870 897,603,900 | macle apprehensive.  There is gtill n yvery large “bull” ne-
OF 310, onte MmN Ce{éntes: ot 820, 1A f 100, coupon and redsterag. | COUNE DRINE carried by the banks, and now that the half-
OF 850, all lasig exeept 48 of 1905 of $100, nll fssties, year is eoming towards n close, and that the banks have to
OF $500, all excont 54 of 1904, counan: of $1,000, sl (e, look forward to the making up of their accounts, it is reasona-

O 55,000, all regiitored 25, 29 and 45) 0f $10,000, sl atered honds. 3 > .
OF §20,000, regiatered s, 1ha of 1907; ot $50,000, ms':"is"timdmnr (UELE ble to suppose that they desiro to reduce the aecounts they
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are carrying. It is possible, therefore, that they have put
pressure on their clients to sell, the more particularly as
there has been, during the last six weeks, 4 gredt improve-
ment in London, and the German banks mighit reasonably
conclude that their customers could sell on fairly favorable
terms in London, ,

Whateyver the explanation, there was large Gernmman selling
which soon induced French selling, though not of equil 10 .2~
nitude, and it i< snid that there was also some American
selling consequent upon the lowering of steel pric The
selling came as a surprise upon the London market, and
caused a genersl cdeeline in prices.  Yesterday, however,
there was some recovery, but not a full recovery to the open-
ing pricos of the week,  Indeed, it is very unlikely that there
will be a full recovery ax long as Continental selling ‘con-
tinues. Meantime, opinion in the market here is as confi-
dent as ever:  That there will be setbacks from time to time
nobody doubts; but that prices will go higher everybody ex-
pects.  Money is extraordinarily chean and is likely to con-
tinue cheap all through the year. The worst of trade is
now believed to have been arcived at.  People are looking
for some recovery,  The intelligence received in London from
the groat grain-growing distriets is all favorable, and so is
the intelligence from Argenting. If there is a large growth
of wheat this vear. everybody Imfn-s that that will Teucl to
an improyvement in teade and that thus the present depression
will not last very long.

Regarding trade, the Board of Trade returns show that
the imports for May amounted to £48271,217, a deorense
gomparyd with the corresponding month of lnst year of
£8 344 418, or 15.99,. For the first five months of the year
the total imports amoeunted to £252,205 481, o decrease of
£28,355,830; or 10:19%;: Tho e,\‘{mrt.s of British and Irish
produce and manufactures during May :x_mulmh»:l Lo }.‘:‘_{f D66 -
877, a deerease of £5,865,671, or 15.9%. For the Hrst five
months the total valus of the exports was £161,040,256, a
docronse of £12.106,144, or 7.09%,. The re-exports ol for-
sign and ecolonial prodice for the month of May amounted
to, £0.431,654, a decrease of £2,020,112, or 23.79. For
the five months they amounted to £33,267,018, a decrease
of £11,184,011, 01 25.2%,. Itis to be borng in mind that
prices are, gonerplly speaking, mueh lower now than they
were this time last year, and that a great deal, therefore, of
the apparent falling off in trade i veally due to a deeling in
price. 8till, there is nru'gllwlimm.biy a falling off in trade.
The general im prossion, however, is that the worst is passed,
and the rise that has taken place this week in ¢opper strongth-
ens the opinion.  On the other hand, there his been a reduc-
tion in the prices of finished steol by the American steel manu-
facturers, which must not be lost sight of.  Regarding the
fmmodiate prospeets of trade, the best opinion is that much
will depend upon the new haryvests, If the yield of wheat is
very large, and, therefore, the price falls; the poorer clusses
all the workd over will have a larger surplus with which to
buy other things, and that will lead to a general inprove-
ment in business.

Money continues exceedingly abundant and cheap, For
the Tust couple of days there has been a slight stiffening of
rates beeanse of the numaerous new issues that are coming
out, but that is a mere passing phase. The new issues will
continue, and after a time the City will have bacome neens-
tomed to them . But money will remain cheap. It will be-
come very cheap as soon as France begins to disburse the
vast acenmulation of llur.-mployt-.tl money it holds. At the
present time the Bank of France holds in gold alone £124 -
419,680,

No tenders were received on Wednesday for the 10 lacs of
bills and transfers offered by the India Council.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &o.,
eompared with the last four years:

1905, 107
Suhd 1 S 12,
£

1006 .
June 1.
£

1105,
June 14,
£

190,
June 1h.
£

Clronlation. ce 20,010,600
Publte deposits. .. 004
Other depoalts .. 44,32 I;
Governimn't seeurilo 1]
Other securities 27,90-
Heserve,noteadeoin 27 4240035
Calndbuil, bith dep 37,003,
Prop. reserve to -
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873 84 110 B8
) el 2486 300131040 Ja0isd. 37 1-1ed,
Clear -hotise mtirns 170,620,000 215,005,000 202,547 000 1067 405,000
The rates for money have been as follows:
Sl 12, Jiite B, My 29,
Bankof England rate. . ... ! 214 b5 i ¥
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Bank' bills—3 months. ...
=4 monthy. ..
onths. . .
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Messrs, Pixley & Abell write as follows under date of
June 11;

GOLD,—Paris was an eager compatitor for Whie £500,000 gold whicl areivid this
woeek, and, wikh Berlin also I the market, the price sdyvanced 34d, to 778, 10344,
At this level the demand was soon satisfied, and 1t 8 difftealt 1o And buyers even at
lower prices.  Next week we expect £050,000 from the Cape wnd Indin. At the
Bank  £11,000 In sovereigng has heen rocelved from Australla and £7,000 trom
Portueal, while £30,000 has been withdrawn for South Amerdea,  For the week;
Atrivaln—Onpe, £474,000; West Africn, £6,000; Central Amerien, £0,000; Atustralis,

E11,000; Steadte,; £4,000; total, £504.000. sHhipments—Bombay, £54,(00, Fuor
the month/of May, Artbals—Germiny, £310,000; South Africa, £2,215,0000 Indld,
E£151,000; France, £11,000, Shipments—Gecmany, £87,0000 Indis,  £436,000;
Hussly, 15,0000 Franee, £3,417.000,

SILV wore lins beeny s waterlid improvement In sliver during this week,
and we Yo, or S, better than st week,  The favorable intinences haye
Biseny Lo rhed oprovement u the Hong Kong exchiin the continuaes {i7:3
Indinn demand, and som nxiety 1 e on the part of ris, who are frightened
by the improvement In the Indisn teade position and by expectations of o favorable
Monsoon. The market eloses 2435d, cashand 24 11-10d. for forward, with o hfl'ililY
tone,  The applications in Indio for remittaness on London amounticd 0o onty £iD~
000 this week,  There las been w further Increage in the gold standard . reseryis of
ong erore of rupecs.  For tho ok Arvivals—New York, £174,000.  Shipmeénts—
Bombay, £111.000; Caleutt M0 wotal, £1 04,100, © For the month of day: A
rivals—Germany, £17,0000 Franee; £1LL0000 1. 8, A, £544,000.  Shipments—
Germany, £28,000; France, £43,000; Indis, £630,000,

The quotations for bullion are reported as follows:

GOLIY, Jund 11, June I.| BILVER,
London Standard, w. b &, . Londan Standard,
P lver, fine; g,
v delivery .
Unke siiver, 02,
Mexiean dollans

June 1L, Juna
it {

U8

a0 3=16
nom,

ﬂ_f}?léliah Financial Markets—FPer Uable.
The daily closing quotations for securities, &e., at London,
as reported by cable, have been as follows the past week:

London,

Wieak and ing June 20,
Stlver ., per oz A 25 1-18
Copanis, new, 244 per centa._ 571§
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Ccanudinn Paclfic. .
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BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &o,—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The statement for May 1907
will be jound in our issie for June 8 1907, puge 1348,

| Homds and Legal-Tenders

ot Dépasii for
Bank Clrewlntlon,

Clrewtation Afloat Under

Leyal-
Tenders.

5
3l

) FOTH

Tenders. Honds. Tatal.

$
74,735, 008,440,517
72,220,428 | 007,645,008
B7,673,010 ' 008,407,355
63,215,807 | 605,074,510
BU,488,008 | (105,402,782
A6 670,006
46,002,188
472 3
AT BBE, TR0
A7, 110,104
18,372,506
45,217,800

3
004,714,147
25,425
W28, 834,330
042,458,712
641,019,004
043,450,850
610,156,008

(2,727,014
5 01,320
Ha6, 046,887
555,023,290
565,570,851

it Sl

May

63,483,008

A6, 570,900

115,062,188

47,202,052 | &

17,485,785 | 6540,
had

003,987,114
104,056,331
G0, 305,880
(03,758,690

18,2725
48,217,50u

Jung 30.---

The following shows the amount of each class of bonds
held ngainst national bank eireulation and to secure publie
moneys in national bank depositories on Muy 29,

1. 8. Bonis Held May 20 1o Sectirs —

] Hank
Clrendarion.

Bonds o0 Degogit
Moy 29 1008,

Public ey sliy
fr Banks.

Total.
Held .

5 3 5
30,611,620 | 10,086,840 | 53,488,000
16,082,250 2
53,700 | 17,617,140

48,825,400 | 602,002,850
TR 14,188,500
2,061,000 2,001,000
B8, 450,475 | B8 460,375
2,004,000

8,804,000

T70,000

185,365,005

2 por cents Panama Canal -
4 per cents 1 lue 1925
3 por.cents 10081018 - oo -on - 9,463,410
2 per venits Consols 1930 . . 6038371460
3 per conts Cortifentes of Indebtedness - 156,500
3054 Distrier of Columbla 1024 oo - .. e
state, Uity and Tiallroad Bonda. . - -
Hawallnn Teland Bonds. ..., .
Phillpplue Losn -

Porta Rico

629,001,100

Total on deposit May 20 1008 - .- - . 814,587,125
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The following shows the amount of national bank notes
afloat and the amount of legal-tender deposits May 1 and
June 1 and their increase or decrease during the month of
May .

Natlanal Bank Nates—Tolal Afloar—
Amount afoat May 1 1008 .o ooonaano
Amoint lssued durlng Moy -

Amount retived durlng May

Coh b aiae AT e BUD T 045,058

-~ 812,148,978

11,344,459
— 803,510

Amount of bank notes affost June- 1 1008. .. ce 3008, 440,517
Legal=T'¢nder Nolvs—
Mnn:rfl'lfl oan t;n;:‘usil. Toredeein nationdl bank notes May 1 MIDB-.. ... 372,220,323
Amount deposited during May.- - oo oan s $L~.}I-l.-l?2
Amount of bank notes redeemable’in May. 4.5600,425 e g
15,047

Amount on depoalt to redesm natlonnl bank notes J.um- L1008 37

The portion of legal-tenders deposited (1) by ban 5 be
coming insolyvent, (2) by banks going into voluntary ligui-
dation and (3) by banks reducing or retiring their cireulation,
was as follows on the first of each of the last five months:

Legal-Tonders. Feb. 1. | Mareh 1, | Aprid 1. |F May 1. I June 1.

Deposiia by—

5 s $ ' | TS
Inaolvent banks. .. 064,104 8702300 767,564 0o0,a62 584,362
Liquidating banks.-

12640321 13.10,500 13,765,799 13,830,504{ 13,785,700
1l under Aot
o arans, ner At Pl 0,182,083:45,520,108 53,045,080l57.500.307 |50 362,502

67,673,014/72,220,323
C—— ' _—

53 .F_ill‘!l

Total [ :1.oﬂsim::
W OAct of June 20 1874 and Jily 12 1882,

GOVERNMENT REVENUE AND EXPENDITURES, —
Through the courtesy of the Secretary of the Treasury, wo
ar¢ enabled fo place before our readers to-day the details of
Government receipts and disbursements for the month of
May. From previous returns we obtain the figures for
ievious months, and in that manner complete the statement
or the eleven months of the fiseal years1907-08and 1906-07.

For statement of May 1907 see {ssueof June 81907, page 1347.
REGEIPTS AND DISBURSEMENTS 005 omitted),
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'HE UNITED STATES, —The
subjoined statement, compiled from the monthly statements
issued by the Bureau of Immigration and Naturalization of
the Department of Commares and Labor, shows the number
of immigrant alicns admitted info the United States during
May and the eleven months of the fiseal year 1007-08, and
for purposes of comparison eorresponding figures for 1906-07
and 1905-06 are appendads: -

Apiatrin- Russles & United

Hungar Iij- Flnland, Kingdom.

ee-o 21,813 19477 23071 8,470
W 20,020 10 lg‘}"?dfil
Ohber oo 29187 10/841

yember . ... i 205,213
Novembe ! ‘:.;I!__,

Cther
Urope.

AMonthy— 14903

July.
AUgust L. .. .- 24,765

9,150
728004

87,577

18,804

101,857

g 16,1004
180,771 02,755

11 mow. 100708, 184,857
May 107...... 40805
11 g, 100007 500,751
May 1006...... 43,5756
L1 s, 105-010, 242,995

Auction Sales.—Among other securities the following, not
rogularly dealt in at the Board, were recently sold at auction:

760.02;
154,584
1130,615

L0, (37

051,080

. 0
230,582 147,004 70,373

By Messrs. Adrian H. Muller

Slocks,
2 Journeay & Burnham
SO0 LlB10 ench 3
2 Herrtong-Hall-Marvin
Sale Co., & $R0 Rarip. -
<O &AL L Plerey
Contracelog Co. .. .. .
14 Gr. West, Turnp, Road
20 each . - 81" per - sh,
100 W, A, Underhill Hllr'fz
Co,, preferred -§480 lot.
50 Empire Keystone dme-
provement  Co_ - - 51 lot
bOIM; Zimmerman & Co.
$1,200 lot.
180 Hiklyn. City RE. 0% gu. 183
30 Commerelal Trust Co. 160
A4,000 Elrico Copper Mnyg. Co.
31 vach _ -$20 lot,
20 Amer. Exch. Nat. Bk. 233
100 Carbon Steel Co, 2d pf, 27

lot.
414
10

& Son:

1786 Carnegle
$100 ench _

8,750 San

Ry. Co. 31 caph
6 Lincoln
10 Nut. Copper Hanle .
Honds.
550,000 Cons, Indlann Coal Co.
18t G, 1033
,;_nuu(slfm lron & Steel Co.
el
5,000 U, 8, Smelting Co. 1st
o8 0235 m il Lee s
6,000 Nor. Unlon Gas Co. of
1,000 Publle Service Corp. of
Nodods, M &N, ..
2,000 United Telep. & Teleg,
Cg. 15t 55,
3,000 O ¥

0

Stocks,
Trust COn,

s == LB 1BE
Gregorio Mng. &

- $101 lot.

Nat., Bailk, .

5151
224
ne
.t
76
a4 4

0512

4 148, 1018,

18t 58, 1027 __

L1 3 S T0

L5

flelds of Mex, Co
Conv. 85,1017, J. & .

DIVIDENDS.
dividends announced for the

The following shows all the
future by all large

or important corporations:

Dividends announced this week are printed in italics.

I

Name of Company. l

Rallroads {Steam).
Alleglieny & Western, guarantood. - -
Atch, Topeka & Santa Fo, pref. ( ]
Atlantle Coast Line BR. - .. -...c
Belt RR. & Stck Yarits, Indtanap
Lommon (erlrig) —ccaeeae s oon

o
Preferred Gpiar.) - ieme
Bell Ry o] Chicago (gur,)- - -
Boston & Albany (guar.)-
Boston & Lowell .- - oo LEREEC)
Boston & Malne, com, (quar.) (No, 171).
Hoston Heyere Beach & Lyon. ... -
Canads Southern.. - .. .. A pid s
Carthnge Watortown & Sacketl's Harbor
Central BRR, 0} New Jersey (qeie,)ee v o= |
Chlcago & AItom, eomumen. . - .......
Prior llen nnd partielpating stock. .
Preferred & prior lien & particip's stk_l
Chlcago & Enstern linols, pref, (guar.)
Chlengo Indlanapolls & Loulsyille, com.. |
Preforrod |
Chieago & Nortll Westert, eommon.
Proferred (quarteriy)
Chileago Itock 1siand & Paelfle (qua
Chiteaga & Western Indlana (quar.) -
Clev. Clue, Chie. & 8t. Louls, pf, (qu.!
Dtaare Lackawmna & Western (e, |
Delaware RRi-e cssascns cra
Denver & Rio Grande, proferred. .. . |
Des Molnes & ¥, Dvdge, pref. (annui)|
Detrolt & Mackinne, preferred !
Georgla RE. & Baakiay (qudr,). - eoeooo |
Hacking Valley, eommon ol preferred. -
Interborough Rapld Transit (quar.). ...
Kansus (Ity Southern, pref, (Quar)-...
Lake Shore & Migligian Southiam
Lehlgh Yalléy, eommon... ...
Common (extri)

Preforred oo e g e
LAgite Schvplkill Nuv. BR. & Coal-—.. ..
Lowlsville & Nusbellle e oo e
Mahooing: Conl, COMUmMONE oo o |

el el sancsianatis, o :
Malne Central (gtiarde . oc= .o
Manhattan Jty,, guar.(qusr,) (Ne, 07).
Michignan Central . -

fne HL & Sehuylkll Hiven.
Mipneapolls & St. Louls, preformed. ..
Mobkle & OBg-aszhocayn =
Morrls & Essex, guaraniced. . .-

N. Y. Contral & Hudzon River (quir.).
New York & Harlem, eommon and prof-
NL Y. Loek. & Weatern, guar. (quar.). - -.
NIV NI @ artford (quar,) - .. |
New York Ontarto & Wesiern -
Northern Centeal (No. 7). . -
Northern Paelfic (quarteriy) 4 |
Narikorn RIR. of New Hampahire (guir,)
Noriedeh & Waorcester, prefs (Qudr) .. .|
Penmaplvanie Company . waensman
Ehilaidelphin Baltimore & Washington . “|
Pt Cine. Chle. & St Louls, comtmion -

Preferved - L o o e
Pitts, FL. Wiagne & 1 roR.. gil., (gu.)

Special punrantod (quar), . ... ...

ing Compiny, common.,

Flrat - preferred. . .. = v e
Rensseloor & Baratogs, gusraoleed . - .
8¢, Loulg & San Fran,, 18t pre?, (quar,)..

Chic. & Enat. 1., com, tr, ¢Lff. .= .

Chle, & E. 11, pref, tr. etds, (quar,). .

K. C, Ft. 5.& M.pf, tr, ¢t (quar,)_

outhern Paelfle, com. (quary) (No. 7). .

Proferred (No. 5)
Southwestern of Georgla- S
Toxas Central, prefermed -
Unton Pocifie, common fgiarg.._.
Vidley RIG. of Now York, gusranteesd ..
Waorcestor Noshua & Kochister

Street andt Electric Railways.
Ameriean Oltles Ry & LL., pref, (quar,)
Avrara Blpln o Ohles RE.eom. (yuar.). -

e fevred (QUAF) s csesvun oo,
-“'”Wﬂ-'i‘l'ﬁ- W Eleetric {gnar ..
Haoglon Warcaster Klee. C'op., pre}
Caphtal Tract.. Washington, L. ', fpupr.)
Chiensgo Clty Ity. (quar,).

Cly Ry, Dogeton, O combsun (guar,)- -~

Preferreil (guars) . -

Clevelnnd | Eleetrie Ry, (quar) . ... ...
Columbus (Ga.) Electrie Qo pref, (Nu.4)
Consolldated Traction of New Jersey. .-«
El Paso Electede Ou., pref, (No, 18).. .-
Hullfax Elec. Tram..Lud. (quar.) (No.40)
Eieat. Mantus & Falr,, Phils,, Pass,, eom

Treferred ~an
Holyokd Sfreed By -ovcus,
Indlanapolis Street Ry-..._ . ... ..
Loutevitle & Nor. Ky, & Lig,, tlape A (g0}

Clian 11 Guar.) - el e
Loulaville Tracton, common {quar.).. -.
Muantly Elée. RE. & Lig. Grugr.)ee - - o vt
Memphie SG R prel (gwae.)- -
Now: Eng. Invest. & Scenr., preferred. .
Fortland Ry, LIght & Pow,, prof. (guar.)
Publte Servlee Corp. of N J. (guar). - ..
Puger Sownd Klec, Ry, pref. (

Reading Tractlon- ...
Ridge Ave, Puss., Phils, {quar
Rochester Ry, préfs Giiar. ). .

Per
Ceni.

When
Fayable.

Books Cloged,
Days Tictusive.

July
AMig.
July
July
July
Jly
June
June
July

Sl D Y et s A L R L TR KT
- e A A
Sl -~ T R

et 3 5 B e e
P

e T L N N
i b e e
LTS S S v

L et A L1 -1 |-‘I——-|h-'n'.‘
s 5

e b,

July
Juna
July
July
Jaly
July

Ijl!n[dcm of red. June 22
1|Holders of rer. Junedoa
‘lul.llmu 2 o July 10

Not elosed,
S0UTolders of ree. May 20
2iMay 25 to  May 30
11 Holders of ree, June 6
1iHoldera of roc, Junel S
11 Holders of ree, Jine
0 Holders of ree. June
1|Holders of rec. July :
IhiAug, G 1o Aug.
16Ang. 6 1o Aug:
I.'}!J!.Il?- 4 to  July
1 Holders of ree. June
30 Holders of rec, June
30 Holders of ree, Junn
LiHolders of ree. June 5
1/ Halders of ree. June 8
1 Tiolders of ree; Junelfa
30 Nt clowsed.
=20 Holders of rec, June 26
20/ Holders of toe, July i
11 Holders of roe, Juse
LaidIune 23t July
|| Eolders of ree, July 2
Junp 16 ta .y
[y 2 ta July
13 Holders of nec. June
1/ June o June
15| Holders of ree, June
20| Holders of ree, June
11| Molders of ree. Jung
Holilers of mee. June
Haolders of ree. Juria
June 20 o July
J 21t Aug.
Haolders of ree, July
1 Holders of rec, Jumne 260
1/ Haolders of ree, Junsioo
1dune 13 to  June 24
20| Halders of ree, Jina 80
150une 17 ta  July 14
15| Holders of ree. Jing 30
24 (Halders of ree, June0a
LiJune 11 to  June 24
15 Holdors of ree, June 23
1 Holders of recs June 156
1{Hoiders of ree. JunelSo
30| Holders of ree, June 15
aiuly 10 o July 12
HiiHolders of ree. Jung 80
Jullf 11 to  Aug. 2
Holders of ree, June 8a
Junc 14 to  Juoe 30
Huolders of ree. June 20
Holders of ree, June 10
Holders of ree: Avg. 5
Holders of ree, July 3
June 14 to. July 7
June 16 to Juy 1
Holders 6f ree. July 16
Holders of ree. Aug, 24
Jupe 16 o0 July 1
Holders of ree, June 16
June 17 to July )
June 17, o July 1
1dune 17 o July 1
D e e e
sdaly 1 o Juy 14
dldune 17w July &
16uly 4 to July 15
1{May 28 June 16
1/ Holders of ree, Junelba
Igune 21 to June 3()

11
11
14
10

1

o b e i

e ot e T m] D T

1ldune 21
June 3

o
o
1o

July 1
Juty 10
Jung 23 July 10
Jupe 21 to July 1
Holders ot rec. Juned7ae
June 15 to  June 30
].Ilme 4 to  June 14
June 21 to  June 30
June 21 o June 30
Jupe 21w July 1
Holders of ree, June 20
July Lo e
Holders of ree. June 27
Jupe 20 to July 2
21 ta Juy ]}
21 to Juy 1
a3

July 1
June 30
June 26

to

o Jung 3@
June 26 1o Jung 30
June 10 to 1

July
Holders of ree, Jutie 20
June 23t Jupe 80
Holders of rec, Juna 20
Holders of ree, June 15
June 24 to  June 30
Holders of ree: June 23
June 21w July 1
June 17 to Juy 1
| Holders of ree, June 23

ol
3 0 e e ket ki

Py

Junig
June

June

=
e T etk e B

)
o
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Name of Company.

Street and Electric Railways (Continue d) .
St. Joseph Ry, Dight & Pow., pref. (qu,)
- Pl Tramway Lilght & Porer (guar.)
1l Llectrle Co,, eom. {(No. 1)

Sortugliekt (1) Ky, & Light (quar.) -
Stark Blectrle Co., Canton, Ohfo. - .- ..
Syriniise Ripul ngll, pref. (guar.) -« -
Fhlrtednth & Flftcenth -.‘J'Lr, Pasx., Phila - -

Sl - - -
Toronlo Ry, (quar.) - - -
Cel-iey nallway & Iluiu. nnf munr;
Pwlin City Iapld ‘Fransit, Mion., pl. u;ll )
Unlon ssenzer Ry, Philadelphis :
Tinton Lethon, l'hﬂmlclphlt
e ‘elrle Cog of New Jersey .
Linibidd dtys, of St Louls, pref. mu.!.r}
Wnlted Traction & Elec,, Providence (qu.)
e & Mohawk 'Firf.i'f...r iy pref. (quars)
Waghington Witer Power, Spokne ltlu.)
“L\' pet Bt 3t i!uﬂtm.h ;H\‘fel'

. Co,, Lid. (N

phiin Passenger

l!mlks.
Aot Notlonal (guat. }
\m-\-rlm Bank of.
.-'rnmrfmm. Hrwmm

“ pat Philnde

-unlur} lqu.]ri P
Natlomal <.~
! L Natlonal (quar,) (No.
¢ J’uur.luil Neatlanid (bl ﬂm"h‘ﬂw
Sitleons’ Centel (gaar,) -
Notlond, Brookiyw . -
e Trom ;\ntlnu‘u (qunm-
anial .
Columbi akl
( DI, Nunonal Bank 9,-' (q:wr )
Enat River Natlonal
‘Birst Natlonal (f‘iuur.:
Fonurilh Noattanal (quar.)
(;:r;i T Natomal (quar,) -- -« -
German Bxehango.
Hanover National {giar,)-
Tmporters” & Tradocs \uuon
Trving Nationuwl I Imm,u [qllau'} %
Jeflerson e
Liverty \’-uhmrl (-uur Avd
Manhattam o, Dank of the (‘\I’o, 04«
Manufacturers’ Vrulum:i BRlyn . (guir,).
Murket & Fulton Nattenal (puar.) =< -=-
Mirehams' Nollonal (No. 210)- -
Brooklyn. -m
4 nk (mlu-)‘ x
s lExehange leun.
\Ietr- potlan (quar.)-
Mutunl. .o
Nugmni Nat., Hronklyn (quar,) (No. 'IJ"}
.r. kof, N. BoAL (No. 240) -
Cannty Nattonal (Np. L12)C
\hu\frs*ll!h Ward (quar.) (No. 25)
North Side, Brookivn (No. 28)..--
fomal (auar)- -
INOL ALY - s
N o -

..n} Ear

r wspm.

Hanhonrd ! 1 -

Secod N rmmrarl (qﬂur ]-

Atale

Ulon xelonge

Waat Skle

Yorkylile -

Trust Wl‘llplﬂ]u.

,l,mu..'.ﬂ{,:rr L) ‘ =

Jowlinky Liveen  {(quar, }. . '

Brooklyn, Brookiyn (qmr; !
tral --|\ -riorl;l

3 JULI.)."I (mlm‘} (.\n‘ MUYy

Fultion, (N0 82 = i

eanty . (o mnrly) =t £
|:o Inwr anee & '[‘rm-t

Iy (qunar,

il
lI :n m: rum-. & Trust (-lu )
Cinbon s
1THed St -
den dquar ) (NO.
natim (g rj

\ iscellaneous.
Plant & Planola, pf. (l|ii )
v dquars)
ry nt (qQu.) (NO, &
e e Houndry, oo
§ f CE TS .
Afreriean L, |r{'1'tm'd. {qm
© iy, ebm. Iqlnr) (\u‘ _’l.!
"l‘lllil‘ 1 (No. 37):- .-
.nr preferred n|n.n-
t (No: 153 -
0T {monm.’u:

Amor; Teon .\ hr--\\l \HL ennn & hi hul l
A mierlcan Lovomtolisn, rtmrmuu h;:mr ).
Iredfeered (qugr) B
Atmoriedn 1'pe MA, tr[mu-) =
Ameriean Rodintor, rommon (ulmr 3.
Amarienn Horeve u]u_rrl
Am. Smelt. & Rig., ttin, mll .} [Nu
I'rl.'fn'rrml fatar) (Now dn)y
T, comnion (quar.)..

10)

1, & nref. fqhmr 3.
Wk Teleeraph (quae). .
Americun Tob: et (quars) .. .
Ameriean Type inilers, eom. (l]\uu-]
Preferted (qisar,)
Amiertenn Wonlen, pref. (qlmf ) (No! an
Hatttmare Kicehrle Co.onref -
Bell Tofenhione of Cannda qu1r| 55
Ball Teleohone of Missourl (quar,) =
Bell: Teliphons of Penngwfronia (quar,).
Rligs, B2 W, com, (rears) (Yo, G3)- - oo v
Profereed (guer ) (No, 1kt
Canpding Gen, Elee., Lul., ¢om.
Cellutaii: Comnang e

{x ||Il;;-:}

=

1

Wlrwes

@

[t

B
L EE e T

When
Payabla.

Tuly

T
Tuly

iy
Ity
iy
fuly
Tuly
Tily
huly
Tuly
Iuly
Iily

Funis

Tily
fuly
T
Iy
Tuly
Tuly
e
Ty
uly
faly
Tine
fnly

ly
fuly
Iy
I
Hing
Hine
TS
I
nine
fnimeg
fily

uly

lune
ly

Ity

Iting

fuly

ine
fing
fuiy
T
Hine
Tuly
Iily
Ity
nily
iy
fuly
Tuly
Iily
iy
fuly
e,
hily
Hity
[n
Tune
ity
Taly
July
fuly
ity
iy
Toly
ULy
iy
Tily
uly
Iy
Taly
fuly
Iuly
fuly

[ Tly

iy

20

Books Cloged.
Dajfs Inclugive,

Noma of Company, I

Fer
Cent, |

W hen
Puayible.|

Rooks Claged.
Days Inifieite,

Holders of rée, June 15
Holders of recs June 22
Holders of rec. July L
Holders of ree, June24a

(=
St s

Holders of rec, June 245
Holders of ree. June2iae

Holders of ree. June
June 100t June !
Holders of ree. Jupe
June 46 o July
Juga 10 to July

Iuhlr'ra of ree. June 9
Tine : to  July
fune 25 ta July
Holders of ree. June

D o et e et ok e e

e e e b o e et e A P e b 1t G bt o i bt e b b

¢ 16
June 3:)
rune 2
fune I!J
June X§
Holders of rec
Iune 23 to June
fune 26 to. June 3
Holders of rec. June 20

24 _to  June d
'ri of rec. Jung

fune 21w June 3

fune 18 th June &
to July

fune 24 to June §
Holders of ree. June
Tune 2 June
Tune 26 Jiine

Fune Juine
Jing 2 June
16 Juns

Juiy
July
dne
July
Jung
lune 3

Holders of rec. June
hime 27 1o 1

fune 26 to
fune 24 to

Juine
Jumg

Juni 26 to
Holdors of rec.
fune 17

June Z1

fine 23

Tune 28

I "?

June 2 Jul
Ilnl:ll:-rn of roe. June)
fune 17 o July
Holders of ree, Hing
fune 20 to  June
Jung 25° W Rk
fune 24 o July
Iune 28 to. June
Holders of ree. June
funa 24 o June
hine 13 to June ;
Tune 21 Jung 3
fune 10 July
June 25 July

Jung 3
June 3
June |
June

Holders of ree, Junedta

ine 27 to . July

Hotdersy of roe. Jung

Haollers of rec. Jine

fung 21 to  June 2
to  June

of rée. Jilne

to June 3

Holders of tue, June

Jung 23 to Jung 3

Holders 0f ree, Jung

Iine 106 to July

Holders of ree. June 2

Jupe 4

fune A

nne 24

JTung 24

e 20

June 20

Tunge 25

Iune 25

Holders 0f rec,

i iuty b o July

I fune 20 to  Juna f

Holders of rme, funo 2

1 fume 250 o July

Ilune 26 o July

.ZII

.H )

Hqr=— o July
anjfune 21 o July
SO Holdors 0f ree. June
1| Holders of ree, June
an e 16t June A0
30] hane 16 to  June 30
H Holders of rec. Junel?e
Wiune & to  June 25
Hiune 5 to  June 25
I e 12 1o
Ny 11 to
Ialy 15 o
nly 16 to
fing 20, to

‘ll

20
20

Iolders of ree.

Aug. 4 to

21 iy 7 to  July

Holders of ree, Jung

A Ine 21 - tn Thane ¢

d0tute 21 to Juna 30

153 Tune 47 o June 3
1Hune 10 to  Junp1
HTolders of rec, June
L{Hakders of pee, Jung
QJune 3 to Jul

16} Halders of ree. Ji
1 Holiters af fee, June

15} Fiolders of ree, July

16 Holder of rec, July
WSlhme 36t July
1{ime 28 to  July

156 Holders of oo, June 2
Ijrune 26t June 30

15] Mty to  July 15
LfTune 26 to  June 30
fInne 26 to  June a0
HMpe 15 to  June 30
HHnlders of ree, Junelsa

=0

Holderw of rec. June 25

Misceil .

Central Coal & Coke, eommon lqli.nr )
Preferred  (quarterly) -
Central Leather, ;mll-rm‘l tqunrlrr{r)-_
Central & So. Amer, Telegruph {iwetr.) - - o
Chie. June, Rys. &U ds,, eom, (gu)
Pn-fvrn-d (QuAr, >
ne (quar,)-
Fuel, pref, fquur
Columb. & Hoek. Coal & Ir., pl. ll[ll‘u’l
(ummo!m soltf-Edbsan (giiar.). - ...
P ning, pref.
L.lmm. Pk Teleg, (quars) (No., 99)
Distilers' Socuritles Corp. (qu.) (No. 23)
Isiilling Ca. of Amertea; prel, (guir.) -
Dominion Coal, Ttd,, com. (QuUAE.). .-«
Duluth Edison Elee., pref. (qu.) (No. 9)
Eastman Kodak, common t1|l|..;rtlrly',l

Preferred  (guacterdy)- .- .o
Eloetric Boat, preferred (quar. )
Electrle Storage Batiery, com, & pn} rr;u )
FEmplire Steel & [rnn, preferred .- -
Evansollie Light Co., pref. (quar.)-

General Chemical, ;m,f (guar.) -
General Electrle (quarteriy) . -

Granby Consol. Mining, Smelt, & Power
Great Lakes Towtng, pref. (fuare) -
Great Western Ceveal, pref, (qar) - .
Guggenheln |.N.plol’ Lq:mr 1 { 0
Ingersoll-kand,

International \1l>'hvl |m~r

Inteenationel Paper. pref. wmar)

Loternationnl SUver, pref, (quar.) .

Mackay Companiés. com. & prof, (uu-ur)

Manning, Maxwell & Moore (:nmr:

Maryland Coal, pref.- .

Mesaelusatts Gas Compinle

Mussachusens Lighting Cos. - .

Mergenthaler ]”Il“slﬂ_ iuu:u-.}

Mertean Telegraph (guar.)y _-. -

M lfkb.um Light, com. (quar.)..
Prreferved (quar.) .

Natlonal  Blsenlt, com. lqlmr ) (No .11)}.

Nat. Enam. & Stamp., pref. (quar,)- -

Natlonu Lead, com. (quar,) (No. 18)-

Natlonsl I1mrlﬂ1 preferred (quar,) 3

Natlonal Sugar Refining, pre I (qu ir, ). -

Natlonal Stirety (quar,) .. --o.

New York Mutwil Gas Light. .

N Y. & N, J. Telephone (f_u.-ur ) (\'n ll'#J

Nota. Scotla Stoel & Coal, Lid,, pref (rm 1

Old Dominlon Hlmnulﬂu {Na, (5) -

Ot Elevator, preferred (q

Faclle Const Power - - -

FPearia Light, pref. {qrmr )

Plttsburgh Plate Ginss, con umnn rmnr}

Procter & Gumble, pref, (quar.). - -

Quiker Onts, common (quarterly)

Common  (eXtra).-ceouvcans
Rhode Taland Perk, Harseahoe, pref. (qi.)
Royal Baking Powder, eomimon (quar,)--

Preferred  (guar.) . .

Safety Car Heating & L l:.‘!lllrllz (fl\l'lrJ-—
8¢, Joseph Stock Yards (quar.). - .- ---
Sears, Roebuck & Co,, pret. Equnr. aaea
Seeuritlea Compiny -
Slosg-Hhelfleld Steel & Iron, |.m ’
Standurd Coupler, prefermod, =
Blandard Gas Llght, N. Y., l)l’('l'i‘l’rl‘ll
Sundard Serew, commaon lIIll :wh rr-\'ll
Stetson (J. B.)Y, colmmoti-

Hraferrid .
Sireeis Western Stable-car L.. com. Ligte.. }~-
Btreet’s West. Stable-Car Line, preferredl.
Switt & Co. (quar.) (No. &7 4
Tetft-Weller Co,, pref. (quar.) (Na
Terny & Poci/le Coal, com., (giar,).
Torrington Company, preférred. .
Unlon Bag & Paper, pref, (quar,) (No '3?)
Unlon Switeh & Senal, eom. & pl. (g
Unlted Bank Note Corp., pref. (quir.)--.
nlted Ir R GHETS (N0 B0« s
Iinitied Tmprovement (quar.d.- . --«
Undted Shoe Machinery, eommon (quir,)

Praferred (quar,).--- -

United Stotes Finlahing, p.f" tr.-u 3 (No. 30
nlted States Leather, proferved (quar.),
Lintied Siates Maorigage & Trial.

€1, S Swinlt. Refy. & 'H'hrlm.r. (U, fr;mrh)

!'M{-rwl (hinr,) =

15).+

ll!l“l)l]

|::r]

. B, Stesl' Corp,, eom, (:|u ‘.- {N’n
I'.'uh(“rmwuuhm.f Mininge - ov = =
Veor Planek Estaty, COMMON...
Preferred, -
~Carolliia Chom., pref, {nu ) (®o. B1)
Waltham Wateh, common.
Wells, Fargo & Co
Western Iinton ‘Veleg, (quae) ('\’u 157 ].
Westlnghntse Alr Brike (Quari- ----
Watle .Gy & Cou, D, prefl I’um:r.l

|.July
Wuly
|July
July
Ty
[ty
June
|suly

\—x\_- T

=
o

[ X W A -

July

et e e I et

&

o

B B e et e et e B3 B BT e B BT

tune
duly
[y
Lty
Ll Yy
Ity
[July
| e

25»?35:‘-5: Fat

5 13 e 53 I e e e e e
= :

—
F o

Al o

L
LI
July
July
July
July
July
July
Junge
Junie
July
July
July
July
July
July
July
July
July
July
Juie
July
Juy
Juni
July
July
Tl y
July
July
July
.; July

iju'lv
Tily

156
1..

by 1 o July 15
..Iu!y 1 to July 15
1 Holders of rec. Jung 10
|lln|r;||-:-¢ of ree, Junesta
Holders of rec, June 11

1/ Holders of rec. June 11

al

e -
T S T e D T

—

~=5

385 o et i
—Soo oo

au
1
16

10

15
16
&

]

1]

Al e 24
1 EE

June 30
Junelfa
July 1
Aug, 2
June :;1‘_1

June 26 to
Holdiera of red;
Jung 21 to
June 16 1o
Holders of ree.
June 200 to July
Holders of rec, Juy I(‘u
Halders of reg. Jur
June 20  to  July l
Holders of ree, June2ae
May 80 o Jupe 15
May 20  to  June 15
Huolders of ree, June 20a
Holders of poe, June 27
June 21t July 1
Holders of ree, Junedda
Huolders of rec, June 256

i Holders of rec, June O

Holders of rec. June 12
June 16 to July

June 28t July o
June 13 o July 1
Holdera of ree, JulylOa
July- 1L -t Aug. 2
Holders of ree. July e
(Mupe 18 to July 1
sHolders of rec, Junelie
{Holders of roe, July

[June 16 to  June 19
iHolders of ree. July 11

aiHolders of ree. July 1

June 14 tor  Jine 30
Holders of rec. Jun
Huolders of roes June2i,
Holders of ree, Junediiz
Holders of ree, Juneldta
June:il to July )
: to  Junig 16
4 fo  June 40
Jupe 17 w0 July |
June 21 o July 1
Holders of ree, June 27
Holders of rec, July 6
July 1 to July &
June 20 to  July 1
Huolders of ree. Junie 30
Holders of pee, July |
Holders of ree, June2do
June . 21 to - June 30
Holdera of ree. Juneson
Holders of roe, July 4
Holders of ree, July 3
Holders of roe, July 1
Holders of ree, June 1fa
Hulders of ree, June Lia
Holders of rec. Jung 12
Juneg 24 o June {0
| Holders of ree. Jungl7e
Iy 1wy 15
Holders of ree, Junelsn
Junit 26 to  June 30
Juoe 233 o Jung 30
Holders of rec. June 20

GiHolders of ree, July @

Hotders of ree. July @
July 16 1o July 9n
June 21 to. July 1

i Holders of rec.unel3y

June 20 o July
June 21 to June
Holders of ree. June
Holders of rec. June
July. 1 to July
Juns 17 to July
Holders of re¢, June &
IIlnhlr-w! of rec. Jine
Holders of ree. June
Holders of ree. June
Holders of ree, Jone 2
Holder of ree, June
Holders of ree. June
Holders of ree, July

16
a0
19
an
10

AtTolders of ree. July

Jine 11 to June
o July

Mty 1 o Ju1y
Huolders of roe, Juge
July 4 fa JTay
Jine 31
faly 1t July

10
Holdets of ree. May

40

a Transfor hooks not closed: & Alsy doclared 25 bu 18t proferded, payable Mardh
on 2 pieforred, payable Nov. 10 1008
yahlo Mav 101900 to holders of reeord

sedl Jnme 22 InEtend of June 26,

10 LOGW ko holders of record Fely, 20 11905
to holider of record Oct, 23 1008, nl 2
Aol 221000, & I':l\-nbl-- Lo holders af

Imllorts “and Exports for the Week.—
the imports at New York for the week ending June 20; also
totals since the beginning of the first week in Jammry

FOREIGN IMPORTS AT NEW VORK.

For week, 1008,

Dy Goods . $1.67.002
Goneral Merchandlss. . 8473, 08
$10,130,800
36‘* 874,215

(it

Total —-- . ~y
Sinee Jan. 1.

Dry. Cloads %
Gonarnl Mercham s

Total 25 weoks. . 3 'B‘] 083,432

"

3

5$"¥ Iﬂ.l ﬂr&‘]

Ihe following are

1005.

5 l'ljl_J'.ui..’.lT‘:'

Sﬂ 813,141
2975 27210

145, 3-(I'I J00

47,005

7'{ ISH

6T

The following is a statement of tllc exports (exclusive of
specia) from the port of New York to forcign ports for the
week ending June 20 and from Jan. 1 to duate:

EXPORTS FROM NEW ‘:'Ol'tl( IOR THE WERK

For the week . .
Preylously reported..--o.- .

Toral 26 wieks

1907,

511,002,783
.’?H 059,055

1905.

11437 .ﬂ"'l.
410,054,871

L'.’.IITIISQ.UTJU'J.?H

]
2
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, Notd,—1In the cage of the Clearing-House banks, the deposits are *not* both for
the Average ani actual Giires: o all other cases “gross'’ deposits sre shown. The
Brports. fmporis, Clearing- House aetund Ngures (nelided United States deposits amounting to $19,084,-
Qeld. 000, an Inerense of $§766,700 over last week: averages Included United States de-
Sincedan. | Week. 18incedan.1 posity of $10,263,700, a decreass of $578,700 frim Inst week,
sty n el “*Heserve ot depostis includes, for DUt gt cumpanles aod Hiate banks, sot
T A — I o 82,620,112 54,284 $3,436,502 | only eash ltems but amounts due [rom resorve agents, and In the ease of trust com-
Pl e s A : ot M= --| 22,59%,370] 2Bl P8, 747 | panled Ineludes likewise municipal bosds.  Slate banks In New York Clty are re-
Germany .. ...-- g 18,716,000 5.795 | Qured by law to earry a reserve amountiog to 15% of deposits, while ottside of
Wost Indieg i 1.2 117,102 P Now York City only 10% s required, which reserve In bothi cases need not be more
it R s = : A1.002 a72'542 | than one-half in cash, ‘I'rust companles o Greater New York are required to keep
SOt Atooret e 3 ! .47 08,746 1,386,041 | 8 reserve of 159, of which only 5% need be ln cash and 8% more msy be tn munlel-
ALl Other counteles -« ~- oo LNy sUt4] 10759704 | Al bonds, whils In the case of the trust sompanies In the rest of the State the re-
R * P et | quiked reserve i 109, of which only 395 nced be In eash and 3% more may be in
Tottl A0B-mmmes e e e e e menn 34,500|$- S0, 42215111 ” 207 m“:‘;“i;“”s"“““"- N
Total 1007 -« “-=-| 173,048 18 ) G1,064] 6,844,432 B i 3 i 3 -
Total 1900 | oo “sonoza|  a0wiss7| dnsizions | 00 SIALE Henking. Departmeny Also. furnishes e fallow
ng report for State banks and trust companies outside of
Great Britaln - | SpTsTOISITIInA0S  $3.526) 842200 Greater New York.
] W = -— - () 248 sacE 0,000 ST o - . ~ - - - -
e Rt e s o b 2 I I oo 75020 | STATE BANKS & TRUST CO'S OUTSIDE OF GREATER NEW YORK.
Woest Inidies. . : s pewat 224,100 . 118,00 Week ending June 20 1905. %o of
MEXlod e o s (W Vel 570,540 1 Deposity, Beserte.  Hea,
South Amerlea L . : : 000 S5, 871 | State Banks_ - .. = Smi 3 H.A20,000 $50,000,500 $15.421,200 10.0
All other ountrivs - . 2 [ 260 12.377) 281,018 =272 =104,900 244,000
— == e | Trit Compn - ET 640,200 125,807,400 21,200,700 17.1
Totad 1008, - - oo oooiaocaecooc| SO087,007(510,204,681)" $T40.040] $1,5:48.020 =1 80,200 0,400 =70,000
Total 1907 - . N 1 S57.144] 20,141,304 55,171 DHR 2T | ——e
Total 1906 T3 o M AR 860,747 26,078,500 76,045] 1157061 +1Inerease over last woek, —Deoresse from last wed.

- - Reports of Non-Member Banks.—The following is

Of the above imports for the week in 1908, §.._.__ were Bmtegent TR G R E Tt B hanksg jor

American gold coin and § American silver coin. Of week ending June 20, based on average daily results:

the exports during the same time, $3,251,500 were American e ks il ]

gold coin and $ were American silver coin, - i1l cages.
Statement of New York Uity Clearing-House Banks,—The | Yotns: Yl l Depostr vtk |

detailed statement below shows the condition of the New i) Disc iy | Tender | ——————

- i | - ’
York City Clearing-House banks for the week ending.June 20, o e A g C:;f;r :?e::?a.!m?ofm
The figures for the separate banks are the averages of the | | mends. | | Notes. | Agent. | ke |
daily results, In the case of the totals, however, a deparfure | N, v. cicy.| |
was made with the statement for Feb, 8, so that in addition | Heroughs of|

\ 3 Mun & lirx, | '
to the averages for the week the actual figures at the end of | Wb Are: B0l 3.0 &, ul teal Homl 2o s

the weel are now. giver. Contury | 200:0|  138] ol 2aal Al 29mnl 184413
“ We omit foo clpherx (00) An all cases, Colontal - 10010 480,21 1 - M 7,00 4051 58121 5,085.2
(8] Illulmhm = :%L'I(Lﬂ o £41,0 z 47 51 6,244,0

Hanks. Capltal, | Swrplus. | Loans. | Specte | Legolsl| Depority. | Re- jé]{,.rl.f,f""f '.;:::::: | ¢
008 omitied, Average. | Average, | vérage.| Averoge. |v've. | Mp, Morrls.| 260.0

3.001,6
2572 <45, i T24,8 4.2 2,925.0
Mutuoal - - 200001 3072 .34 20.6) 207,0 42,71 Al 3.048,2
5 ) E 3 5 7 200" = = A s | B e
mank of Ny Y--|  2.0000( 4.614.00 La70,00 ZU607,010705 | Bith Ward. | s00.0) 3207.0| 21a0| 2ar0l 1 a0
ManhatpsnCo | 2,050,013 ) 0,00 10,820,01 1,010,0]  42,200,0 s LI S A b R ~| 4381
Aerehipnts’ = -<|  2,000,0] A 3,786,000 2.207,00 23,715,0 Tnlon Fx., y S48 0y b e 8 B T Bl A
Mochanles' .-<.| 3,0000) 740,09 a2 y AT ] 23,3440 \’rvrkvllljé ; 45 - i D=tk L0 CAULD &_—4}]-
Ameriea . ..--| 1,600,0] 4 1 5.241,3| 2 30,230,9135 ' [ SIS a8l ; 1) . 380, Lol 00
Phenlx —-—- - 1,000,0 i, ; 078,0 B.806,0|20.8 | NN . L Ly y \ & 15:01 4,600,
ClEgice syee 25,000,045 i 188 i 72,014 210,465, I.'I:ilt.'lll;'an ' 1 4 4 | G, ,.\.‘{:;*:.ll
Chémienl -~ 30000 g i : 80,801 .4120, Borouah of Ly 3 e HI5.4
Morehants' Lx 00,0 ; { TAbBIES b | Braokiyn,
Linll SO, = g WS I8, LA L Brosd 5 . R ! A= -
Buteh, & Drov.| i 20508| 6384 sgipfud: [ e ATl IRl 379,01 231581 " 05 7.0 a1

Greenwieh .- i 4] 1,465.4 ! »:}E.:H‘:‘.:‘. U1 Mochantest, | 1,000/0 - 1108 a57.a| 16848 Gl nnT
! : B2, !

Amer, Exeli . 34 5,487.7 - =0, 54, N s 4 T30
Comibarens e a8 | 24,007,4114,810,4] 160,010 Natu it
Mereantilo 4, 2 10,150.1) 1,110,1 a86,2 B, 884, V| Jersey i
Pacille .- .- ; ) 1,612, 778,7( AT0 7L BTO0EELS | e | do0,0
Chathivm v 7 Hud Co,Nat| - 250,0
People's - - o-- . 1 1 770, ST Nae 00,0
Hunovee - - .- 0,050.7 1 7 Taddd,dien, Hoboken,
Cltlzons’ Cent-. ik A6, 4 el A | pient N 230,00
Nessan .. - Heeond Nar,
Murket & Ful'n. |
Maetropol s 2,000.0
£Liorn 1 xehs I AL IRY
1 G000
3,004,1)
o 260,40 ] b 3 o
Sotond -2 2| To0n.0| 166T.al 00020 Arm : yiaga | o New Vork Oity, Boston and Philadelphia Banks.—
WARHL - oo oo | 10,000,0] 2082 5/ a5.000, 711 | Below is a summary of the weekly totals of the Clearing-
:;'r';'ll::.\;y.\:lt.l-.!;, 200,01 1,250,0 33l Widl N15:ATR 012! Fouse banks of New York City, Boston and Philadelphia.
N. Y. oounty 500.0| 1,108 2l pasio] w0050 7aaolazg | The New York figures do not include results for non-member
Ta0,0 I7, 2,0 262, i ibiH £ | banks,

500,00 G019, 0 i 88,

10,0 | 3
Clermon kKx. . . 20,0 . HUTIRT) - .
Germanly .. .- I-ifi::-:: , 1 LT 7-1":'11 3,8 . Hanks Cﬂﬂ'{;’!‘*‘
Y I A0, L E 287541 0519, SO ; anks, it - Deporits a| Clrous earingy
GIRllEl) - - — o ve|  LODGOL 1,238, ! 1,000,0 f Surplus. miif,: o
Il e apcpawn 2400 63,11 3 LIN 555,40 & o TR
Matropolls 1,000, 3,00 1203081 LOsaA| 1 s . New York| = § 3 3 I s $
Wont Sl . -, 0.0 i 4:407,0 PR LAV Y - { 3 Miy 24, 3 g 210, 168.060,8/1200,923,4157 207, 211,007.007,0
Seaboard . . .. . (RTINS IEIZ0f 4,807.0] 1. iy 4| May 20, (286, 418.7/1215,118. 570, T88.8167,160,4|1,2815153.5
Liberty 1,0000,0 tha26.20 §570,0[  66a01 147 | pRIOeRR (| 0L 11872, ]r 820,811,720.218.5

5,741,0
50720

|
1 ARD000 4,177,
15,481,004

T (R le!:i,:I 1

o s

Bod

1We gmid heo ciphers tn gl these Nowres,

50,824.411,158,454,1

N. Y. Peod. Ex,|  1,000,0 N7 l'l.-lim,ll| L33 2 A8 . Jung 13- .
=d {1,247,530,0

Sk Lol 1,000, (1 100001 3150,0] 225, 2ANT0(27.0° | uine 200 et B 21T 76000.2| 1321,265.0(57 0157
14Lh Siree 1,000.4 1 5 5.4 2 L Boston, l
COpper - 2,000 = E ) AT My 20 g 5 2 13,0] 2, 2 010
——cf n = - lune 1 d - 1.0]-3 qJ,01 2 il 50RO
Fotals, Averago | 120,8560,0/104,430,2( 12 : 212! 81| dune g ! ! | 200"y f2.0|
Y e — = - it 2 : W 25.723,0) 3,13 : 15,0
Aciunl figures Jiune 20 oo B SHEI NI, (07,5 . A Phifa
4 | iy 20 140, 4, 2604,145,0(17.132,0|
=M the DAl of dvernaie, elreulAton Amounteld g §A7,015,700 and Dnitell Statey | 0 (o f 54,440,012 1 i 2 -m_|1|1- il
diposits (eluded D daposi ) 1o 51 00 etund feies June 20, etredlation, | 40 ‘E." G D0 227,027,010 } 208,450,011 1.0
67,404 4002 Unlted Stites doposits, 319,084,000, June 20 4440 JO24, s --I.al'L()il'i..’l!iﬂ\l!J
The statements compiled by the State Banking Depart-
ment, t»(lp,'l?thl"-l' with the totals for the C]nﬂr[ng-.h()ug(_. hﬂnk[‘, "lln Ir :;I‘:(rlll.?-s 4 \:.':r Nt .[\P:'"-:il u‘rll:}‘_:r"_; T‘»[w_;[";ﬂ!‘:%nsl:‘ i'nl:li‘uls;lll:ﬂ:l llu: _!I'-.-ru
both the nverages for the weel and the acfual figures at the | ; Thnis 20, i hst S1O.832 400,90 e 130 41 oAt 1o $5.07% 000 s i Cae 3o
end of the week, are shown in the following table, In the |#nd 32,666,000 on June 13
figures for State banks and trust companies all of these insti- | =

tutions in Greater New York are included. G0 . . 3 i i
NEW YORK OITY BANKS AND TRUST COMPANIES, Banking aud Financial.
Woek wmding Jung 20 1908,
Loans and Regerveon PO,
007 omited.  Inveatmemis.  Specle. Legals. Deposits,  Deposiis. of fees
5 § 3 H 5 sorte,

We shall be pleased to mail to Institutions and fnvestors coples
Cloaring=Hbimt of the 4tk edition of our special circular giving statistica m,ﬂ?mg

—Actual 1,242.800,2 SLG107.6 7A,010.8 1.327,5064  B94.107.8 20.0/ 27 of the befter class of Railroad and Industrial Stocks liste
Bankr—Actual 1,342,5008 SLEIRG0 LA3 LA 1200750 L1005 X oo (he New Vork Stock Lxchange.

.‘
Clearing-Ilonse
Tanky SAVRLLZO0LL BIZANTA TRMO2 LIAKE BR020.8 20,57 Spencer Trask & Co.
$26.055,56 +10,040.8 2.071,3 H32.002,1 413,321, -
State  Banks— B S R 205202 068RT4 307 WILLIAM AND PINE STS, " a NEW YORK
bieiee B0T.218.8 502,00 18,0078 322,622, 16,887,130 1) oz
Averng 20, 1I|u.? :3."3‘__‘2 A FEHAT 4668 Branch ofifices: Chicago, Hll., and Albany, N, V.

TR Compantos—
DA™ e10020,2)  B630R1 G760 827807 250.421.2 84,4
H-TRY.

S Panks 4300 i —15L0 +49.137.0 42,871, M O F. F A .-I— & W H l T E

"Trse O g not
B Clonr ouse; S00,451,3  §1.0082 121540  DD,087,2 3081138 325 Members New York Stock Exchanee.
EEO0LL 12780 —268,5  AS422.8 43,0508 5 MASSAU STREET HANOVER BANE BUILDING
= Ineroase over |ast weel,  — Decrease from 1ASE w‘"“}.‘ .
Tl TR 0 S T D L B o i 6 el M DEALERS IN INVESTMENT SECURITIES
torfes anid othor bahks and trost eamunnles In New Yor L AT silE o
$762,401,400, nn Increase of $4,7580,300 over last week's fgures, Commiaslon Orders Executed for Cash Only
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Mankers” Guazette.

Woall Street, Friday Night, June 26 1908,

The Money Market and Financial Situation.— Business
in Wall Street has been sodull and uninteresting throughout,
the week that any correct review of the markets mustnec-
essarily be of a similar chavacter. One feature of the
situation worth mentioning, and somewhat significant in
the present state of inertin, is the fact that the supply of
aviilable stocks is limited ;and any appreciable demnnd is
quickly responded to by an advance in prices. The present
waiting attitude of capitalists and investors will doubtless
continue until the growing crops are further developed, and
until the result of the political enmpaign now entered upon
can be more elearly anticipated.

The demise of Ex-President Cleveland is an event of the
week which is sincerely regretted in business circles all over
the country and many of the Exchanges in prominent cities
cloged ot noon to-day out of respeet to his memory.

The foreign bank statements show a largely incrensed
gold reserve at all the principal finaneinl' centres abroad;
that at Berlin amounting to about $19,000,000,and making
the German Bank's gold reserve the largest in its history.
The New York surplus reserve continues o grow larger
week by week ns a result of the unbroken business depresgion,

The open market rates for eall loans at the Stock Exchange
during the week on stoek and bond collaterals have ranged
from 1% to 134%. To-day’s rates on eall were 1@ 1347%,.
Commiercial paper quoted at 3149, for endorsements and
four months single names and 414 for choice good 4 to 6
months unendorsed paper. y

The Bank of England weekly statement on Thursday
showed an inerease in bullion of £540,441, and the percent-
age of reserve to liabilities was 51.17, against 51,00 last weck.

The rate of discount remains unchungi_‘fi alb 21«;'5% as fixed
May 28, The Bank of I'rance shows an inerease of 20,950,-
000 franes gold and 1,900,000 francs in .‘ilh'(-i_'.

The New York Clearing-House banks in their statement of
averages for the week ending June 20 showed an increase of
813,321,100 in the reserve held :151:] a surplus over the re-
quired reserve of $68,711,875, against a surplus of $33,301 -
300 the previous weck.

10605,
Averoyges far
recek ending

June 20,

1007,
Averages for
ek ending

oine 22,

104016,
Averages for
week ending
June &y,

Differences
fram
Jrretlonis week

$
120, 100,000
S TOLT20, 000
20,05 L 134,352 500

BE1,400 0,434,000 45471,
32,008,100 DE2,000(1049,472,300

BT8R, 700 31,734,000 15,480,700
10,640,800 208,200,500 185,853 500
2,671,400 TA081.600 84,307,200

278,281,000
202,308,075

3
Capital -<. <= it 50,00
HUrplUN: st esnrntcana| 164 w200 |
Loans and diseoints. - .f.'.'“'.“'.ff‘lﬂﬂ||lll‘.
Cleeulition = 67 SO0 e,
Netdeposits e W00 Ine,
U, 8, dep. (nel- aboye) 10, J00) Dee,
Hpeele .. H12,117,300  Ineg,
Legal tenders. T, 000,200 | Tne.

A30.020,500| Ine.
SR0E LA 05 Ene.

13.421,100] 28
8,000,525/

Reserve hielde - o-ao.s
255 of depoalts.

372,100
45,500

&,420,675

6,175,000

"l.fl;.!-,ﬂ?ﬁ
14,785.350

Surplius reserye. 68,711,875\ ne; 5,626,600

Hurpluy excehuding 1F, :-i:
deposits - .. Irie. 19,500,325

O{LS:!J.HIHJJ

Note.—The Clearing Houso now lssues o statement wiekly showlng the total
of the aetual fgires on Saturday morning. Theae fgures, together with the returns
of separate banks, algo the summary lssted Dy the State Bankibg Department
showing (the conditlon of State banks apd trust companied not reporting to the
Clearing Hotse, appedr on the preceding poge.

Foreign Exchange.—The market wusirregular and gener-
ally lower this week, influenced by a good supply of bills
against securities and by o moderate demand; the tone
was firmer at the close,

To-day’s (Friday's) nominal rates for foreign exchange
were 4 86ls for sixty day and 4 88 for sight, Tosday's
(Friday’s) actual rates for sterling exchange wore 4 8570(@
4 8575 for long, 4 8695@4 87 for shork and 4 8720@ 4 8730
for cables.) Commercial on banks 4 8535@4 8545 and
documents for payment 4 84%g@4 851g. Cotton for pay-
ment 4 S455@4 843, Cotton for acceptance 4 853530
4 8545 and grain for payment 4 85@4 8514 |

To-day’s (Friday’s) actunl rates for Paris bankers' franes
were 5 178@5 16%4a for long and 5 15%Ga@ 5 155¢a@
5 15%gd for shorl. Germany bankers marks were 95 I-16@
054 for long and 95%40@95% for short. Amsterdam
bankers' guilders were 40 24@ 40 26 for short,

Exchange at Paris on London to-day 25[p.
week's range, 260r. e, high and 25fr. 1214¢, low,

The week's range (or exchange rates follows:
——Shart

12L5¢.;

e | SN o

Actunt—

4 5470 @4 85

LOW - --2.-4 B538 i 35

Parls Bankers® Frones—

1 Tk anh L

? @175
Germany Bankera® Markx—

il 05 1<16 @ 054 |

={Tablda

@4 8730
@4 8710

@4 BT
{md 5005

@5 1594d
fiph 13%5d
054ed @ DGl
B5igh il Hhle
401 @ A0 3-10
40 24 @B 40 26
h 382 of l*,'}';.
I 3-3% 08 15

4 8720

i) 4 BGBS
& 4 57

7
4 1 5685

[6 16%A
|5 1584

Low My o 0ig |
Amsterdam Hankers' Gulldery—

i 1=100r 1%.
E1-100f 1 5.

d1-33 089,
z 1-32 00 1%5.

Ttss}
Plus:

THE CHRONICLE

The following were the rates for domestic exchange at
New York at the undermentioned cities to-day: Savannah
buying 50¢. per 81,000 discount; selling Tac. per £1,000
premium.  Charleston selling $1. per $1,000 preminm. = New
Orleans bank 50c, per. 81,000 disecount; commerecial 75c.
par §1,000 discount. Chicago 40¢, per 51,000 premium.
St. Louis 70c¢. per $1,000 premium. San Franciseo $1.25
per §1,000 premium,

dtate and Railroad Bonds.— No sales of State bonds have
been reported at the Board this week,

The transactions in’ Union Pacific 4s, when issued, have
greatly diminished, and therefore the market as g whole has
been much less active than last week.

Rock Island 4s and col. trust 58 have been CONFPICUONS
both for activity and weaknoess, in sympathy with the shares,
They show a loss of 234 and 614 points respectively,  Nor-
folk & Western conv. 4s have declined over 2 points and
St. Louis & San Francisco vef. 48 13{. Other changes are
fractionnl and unimportant, but more are to a higher than
i lower level, y

United States Bonds,—No sales of government bonds
have been reported at the board this week. The following
are the daily elosing quotations; for yearly range seé third
page following.

Interegt

June | June
Pariody 22

20 |

June
20

#1004

June 4 June | June
23 24 | 25

roglatered |(—Jan ?-:ll-l!‘j ‘ll)-!.-':r‘l‘l'l.‘i LML (410434
=« COUpOn [(Q—Jan (*105  [*105 :‘II)-IH"IH-I&,‘ 1045 our-n?'
- -=~registernd [Q—Feb 8101 [*101 =101 I’I(H. (=108 [*10043
100818 ... ... eoupon Fely (101 [*101 (#1010 JeiD1 (F101  |a100%
100818 - small eonpon S100Y6 £ 10014 | K100 (* 10085 | 10054 [+ 10014
125 e ee oo S roglstonng e e LA R P T R LIy B L iy
V1025 . - eoupon #12255 |$12237 (013214 (#1225 {$12255 |*1221]
1036, Panama Canul éoup ] P e I O] ETR ] R des

*® This 1s the price bid at the morning boatd: no sale was made,

LE-158

——

Railroad and Miscellaneous Stocks.—As noted above,
the market for shares has been dull and almost featureless,
The general tone remained practically unchanged through
the week until during the short session to-day, when a little
firmness developed. As a result of the week's limited opera-
tions a list of 80 relatively active issues shows 17 higher,
the advance being fractional in most eases; 10 are lower aned
3 are unchanged.

The Rock Island issues have been weak under urgent
selling, which was not explained, and which earried the eom-
mon down over 2 points and the preferred 515,  Chesapealke
& Ohio fluctuated widely, covering a range of over 6 points,
and closed with o net loss of 31y,

On the other hand New York Central has nearly recovered
the dividend, which came off on 'Tuesday,and Louisville &
Nashville, 8t. Paul and Southern Pacific are s point or more
higher than last weoek,

Ameriean Locomotive advanced nearly § points on the
announcement that the old dividend rate will be continued .

Steel preferred is up over a point; other changes in the
industrial list are fractional.

For daily volume of business see page 1582,

The following =ales have oceurred this week of shares not
represented in our detailed list on the pages which follow:

STOURS,

Samj Range Jor Week.
Week ettty June 26, e AT

Jor. | —
Week.|  Lowest

fif}ﬂ! 134 June 20
5000 42 " Jund 25
June 24

|| Ranrge glnce Jan. 1
Hlghest, T

| Lowotat. Highest,

Bethlehem Steel Corp.. ..

Frefoered .- oe
Comstoek Tunnel.. ...
General Chembeal, prof
Homestake Mining_ ...
[iHinols Central rights. .
TEan & Mieh tfust rocts.
N Y & N.J Telophone. .
ontarfo Slver Mining .
HtL & BF=C & 1N

new #tock truat corts. T00 40
Vulean Detinnimg. . mu| AL{uine

1344 Tune 4 J g )
A4 ine 26 A1 My
dde, June: 255 44p,, Apr
Junp 17 Jung 24 8! pl 00 June
Jiifie 76 June 70 June
June Shgdime 20/ 3 41{ May
June it June 23 A2 Junie
| June 25105 June 100 June
4000 51§ June 5 Aldune B May

Junel 53 May
Mehl 44 Jung

Jan

Jupe 220 50 me 200 40
Alidune 200 3

Outside Market,—The market for outside securities this
week was devoid of feature and trading was ab an almost
complete standstill, with prices showing but slight changes,
The low-priced mining stocks sppear to be the only issues
in which sny interest is taken. {Busl-ur}' Consolidated Copper
moved up from 11 3¢ to 1114,  British Columbia Copper went
from 475 to 5 und back to 47¢, Butte Coalition lost & point
to 218 Cumberland Ely weakened from 758 to 715 nvis
Daly lstates advaneed from 15§ fo 134, but sagged to 114,
Greene Cananea from 1024 rose to 1054, but dropped Iin:ll]],r
to 10, Nevada Consolidated Copper (llml.uu.h_-.(‘ between
1174 and 1155, Nevada Utah sold down from 3 3-16 to 3.
United Copper common declined from 734 to 634, Tonopah
Mining after fluctunting between 8%¢ and 8 to-day moved
up to 8 13-16, closing at 85¢. Goldficld Consolidated from
5 7-16 went down to 634 and up finally to 5%¢. Nipissing
sold betwoen 714 and 73¢. Industrials showed marked ine
activity, even the usually prominent speeiallies selling in-
frequently.  Standard Oil sold at 600. A sale of American
Tobueco was reported to-day at 340, Chicago Subway lost o
point to 1814, but recovered all it lost. There appeared n
good demand for Allis-Chalmers 58, the price running up
from 6975 to 7114, Tidewater 6% notes from 07 74 weakened:
to 97 M, but finally sold up to 98.

Outside quotations will be found on page 1582,
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly

QUUUEYING TWO PALES

STUOCKS—HIGHESI AND LOWEST SALE PRICES Sates o) . feange Stnee Jan. 1 108, Eange for Previons |
e On' bosls o 100-share loly Year (1007)

Sl prday Monda 7' uepdu Wednesday ) Thursday Friday Week
it 20 J e 52 i 24 June2d June 25 Jume 20 | Shared Lancent Highesi Lizest Highest

oads
87y Blig| & iy B0 | 799 S0% 2 Bllsf 8 Slig 11,2560 An:h To;u-!m & Santa Fe| 66 Feb 14| B4y Mayls| dekNov | 1081y Jan
3 {131 ; 5 w g !.l‘i 3 Wilal 4 1 100 Lo prer ¥3% Feb 17| wd - J'nelo ¢ | 1015 Jan
#8514 “| 238 54, 85 ¥ s4ls 84 £ 85 | #8019 87 1,100 \rlurlt[l'(‘unsl Line RR._| Bule Meh 2] 94 Mayly i 1331y Jan
843 syl s 8 e t 4| B i 3 % 19.100 l;ulumuw & OMO.....| 7ils Feb 10| 9y Maylk 122 Jan
52 87 v 3 3 i 5 - rn_- M) Jan &| BT J'nely O4ts Jan
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p://fraser.stlouisfed.org/




New York Stock Exchanze—3ond Record, Fridav. Weekly and Yearly

HECUEPY IS B PALY -

YR
N Y. HTOUCK BEXOHANGE
Wititk ENping JUSE 26

Lis ™. Getawerniiens K
28 consul rogatered. a1l
2n eotmol conpon, .. d 10
B8 FREIHLOLOY L. ue e K101
35 QONDI eesnananansELHT"
Ba rex small Donda, . kliis
S AT lmuna..fc}'.fl »
s

pre Weak's : Kange BuM D= Frice Ween's
Iriday Kange or Sinee N, Y. BTOCK EXOHANGE Friday Kange or cd
Jund 28 Las Nale Janary ! WeEk Expivg JUxe 28 June 26 Luwt Kals Z|| danmary 1

angtai
Feried

Ann | firi High Centof (a B l—( Con) Low Hiyh Low Jigh
104 106 L0l T netos). 1044 10l SO PR jeome g s, .. 0] Wity I'oe’ 8. v 1]
(04 0B Tafivd b an OEL 04 b 104 S| 3 pret snonme g bs stamps . a7 May'usl. )l 27
LA Ul S 10T 4 Marto s SJHONY 100y Uhatt Ly por mou i 48,1051 BU Fub'oal Ll BUS Biby
TOUY TOL | E0T 0 Magh 8l cfliul  1o2 Mue & Nor Uiv 1at g G, 1940 LUa%y  HUd T 10y 1O
ceaveeaeaa 107 Caimetun| ol L L MO0 G & AL Div Ba.... 1047 Fla- Noviudl. .. .
100y [0y Babi'us] |l Mobile i 1t g ba..... 1940 JI0S DieetuTl
H 44 rogintered, .. LJLUeh 12108 120 | 2ot Marvsl o U8 1240 || oo K& Bofta ool o b 1 1 10m
A COUNON . 0nns 1 122w J'uelub]... 1200 (284 Jent ot N J gen'l gold 68, LUsT - |Ladfy dudh
Pan Qan 10-30'y 1005 Mar'ul] <. ([Lody 108 5 Rematered ........... A 087 121 Jnetus
i Am Dook & Imp go 58,1921 Y Jhue'cy
Feveign Govermment Le & Hud B gen gu g bs 1H20
fmperial Tapanese Governm' Leli & Walka B Goal .. 1012 e Apro)
STOTIE 0N 4 . LLhas ERS, 804 17| A5 O1 Lon ext guar d9s., . g9l
ik AEAES 4 o . BNty By Hi7y BU%|| N Y & Long Brgen g4s 1941

Steriing joan 4 LAl UGl 78 By ]Cent Pacifio  See S0 Pacttic Co
Roput of Cnba o8 ext gy L Feflit g 164 CentVermont 1st go 04a.e1020
U & of Muexioow g be ol 181 U d'oe'usl . 06 Bl Clias & Sav Ses AL Uowal Line

Gold 45 of 1M, P AT 92 Yalo) il 90lg 94k | Clies @ Olido & & ser A i LH0S

ices on the plasisiof $3 to 2. Goldta,,.......

State and Uity Securitics Lat consol & Ha
AT EOrT Loed 48 ... d0d] g, 111 Mart02). s e Regiatered. ..
st of Columbua S458,, .. 1024] - 1173 J' n806]. ¥ General gold 4 'a
Lomisana new consol e 1UIA) S JJUb Ny Dectudl. .. Hepatersa, . ...
New York ity— Craig Valley 1at g 5a.

N A eews7 sen] 08N ate |Lost 1oenliucllioas it || REE S th T g oga

NOW h 5l owsionssresaaal 171G LUds Sale [1odly 104 451 325 01y 104y 2d connol g 48.....aaas

4 hghy Corporate Stock L1057 Llubly LOB% 10 LUsY| Sallos 110 Warm Spr Val st g Bs, 1041

A laly name sl LOT K. 1917 SlelUd b Lo Inetsl L L0 Lods |l Greenbrier By 1ot ga g as "al
New York state—lighway 0 e & AL R rof g Ba.. 10440

Tmprovem't 45 (roeis).. LYa8 (003 el 10D 100% )| Radliony 1at len S, . 1060
Nortin Unroiiie ¢onso 45,1950 JIu0N Apeutlo.., T P 1|1

L e e & |10 }ln.r'lﬂ [ltihe Burl & G—Deny D ds 19
20 Carolinn d ks 2040, L 1 3 Martl, e e || General de, Lol TR
Tenn new wettloiment Sn. 1016ty May'us|, U4 98 Liliuois LI 3igs, . LAUan
Firginia fund et 2-3s. . 10811 ) - gy I'ne'usl, 0 a0 v Hegustered. .. sealBd

ta vetorred Brown Broaotis, | (... c..... 89 J'ne'UBlL L | vy 48 GO A8, . criasn vornss 1048
Lowns DIy sink fund Ss.. 1810

ltnllrons. ’ Sinking fund 4s.....,.. 1914

A b LCent  Seo So Ry Neursska Extension 4a, 1027
laba Ml sed At Cofst Line Rogiatered. . ... izeeee 1937
Adbany & Busg  Sea Lislde B Bonthwestern Div 4s. .. 1021
Alloghon "Vli“l.'{ See Ponn K Joint bonds Ses Great Nortl
Allog & West  See Buft K & ¢ Debonture Se. ..........1813
Aunn Arbor Ist & d8......A1015 204, 0me'08) .l T84 B1L | Hau & StJos oonsal 6., 1911
ALoh L& S5 Fo—Gon i 45,1005 1 v 067 101 % | *hiods K [ rel & tmp x 48 1V65)
Hegiatored. ..., .ccaeeai 1145 DA J'no'us 954 Loy 141 00001 K& B8....oe.. 1984
Allllmlmt!ut- (g T R BT b 88 49 Genoral consol 18168, ... 1Y3T
ogiatored .o ....... I 1UHE Lteugiatared. , oo .. 18037
Bramped. =nsna=fil YLD =143 2 HY Chio & Ina C By Lat Ss. Tusy

Cony gds.... a-en 1UDD By Bule 1y Chicago & Erie  See Erio

10-yeiar cony g 6m ...... 1017 VU Halé Uy b Ui 103 (liime [n & Louisy ref 6s...1947

Deuvutures 46 Series G L Saskas sseass Vayree sebwhe HRemuoding gold 66, ...... 1047

Horiea H.oo. ... .. ....1910 [ el VB DEGI Lonisv N A & O lst 6. 1010
Hervea L..... .- 1111 armees aaenrs . o (e Mil & St P term g 68 1914
Herlos K., oo cacaiai 1014 cnamsn pawass semalles ol General g 48 neries A, elisy

East Okla Div 180 48, 1048 047 074 97 97 ROEINLOTEA. ...oorrs s nf
Atl Knex & N See L& N . General g 39s series H.e
93 J'ne'V8 Chied L Sulny gbs.... 10
sfamscnn szsasansl. . Cline ds Mo Biy Div Os...
1288 J'ne U Chio & Ppe Div ba.......18
& 1oy dan U4 3 Ulilo & P W letgda.....

By Nov'UD! | Dak & Gt £0 g 68..c0usns
ar & Bob naso i 08., ... 1084
; Huat & D Div 18t 7s.....1910
Bl 8 & Bl I S i U1 R ettty [ ) L1
Atlantic & Dauy L& L Exten 18t 74,..... 1908
Auvatin & N W Sessou Paciiio) LaCrosss & D 1at bu.... 1010
Bes Qo prior | g tan 1120 931 037 90 8d Mineral Point Div 5a.... 1811

REEILETM e wvnansna 112D Wi CApriust | B9y G0 5o Minn Div 1st 6a......1010

Golil 4 ..... Allds 08y Duh Wiy 102 Bouthwest DIv 1atgs.... 1004

Hogintero hldes ps - May'Ust ) us - Uekh|| Wisd Minn Div g6s....
Pitta J ano 1at gold ta... 1u2s UOL UL S el MU No lat M L ds, ...
Pduns M Div 18t g Sigaliiun 83 JDnevEl || 53 88 1ut consul Gs......v....19
P LE® W Vi Sys ref 451041 gulgd'ueusl )| 87 w2k llohie & Northw cous T8 .. 1910
Hoathw Ly Lat g8 las. 120 Hiay  BYY 538, BUN Exteugion 4a...... 186801024

Roglatered ...o.o.o... 1040 By Lot 'uh e Rogistored
Monon Hiv 180 gt g 65,1011 LG 7 Web'oy
Con Olno 10 1At 0 gd s, 1 Loy Apetub
ul Loc & W con Let g ba 11:
Obio Biver HIE Lt g 68, 1030

Gonsrnd gold Bs........ 1045
Fitta Ciey & Lol Lab g e 1Uidd

-

L=l =] =l =l
o
CLLLLLsil
b T o

S T T
up ) 481y LOw

sesses spunes] B8 May'0 A g e

100% ... /101 J'me'0s 1005108

.'mlur':ro m:# gllmt,
Sl 12 w i

Jlul e Desuyl. . A - N
10ig  Lullg
G JUd - Maytugl,
112  Fob'v
U J'ne'us|, ..,

% MEZritc sles

L EoEocstsooece,

—reESAm

~ DL b
SE3aF>
CRZoD

seeess B8

100 s, 4 9T 100y
Uile Wiy ; 07 131

Bl Huyl A4l 80 LUl
ALk isira 1 BoYy Shny
1019 sale Tuls| usll 97tglulag
I.u? IR 103 jan e Lug 106

L e ten B ‘me'uBl L BE Uit
07% gy | vy J'ue'ls (S D EN
Vbt L., 1013 May'us 101101
Yasy o .. YO et oyl

TTppie ; MLt pFESCeS

Sl roeust Gl 9714 103y
Id g Apriusl 1047 Lud
va a-wf"i'? ¥ ¢ d.a:

116 iJct“[.:’u', -

112 'ue'08) el 112

Jibelg Fab'ou _'ﬂk

LUy Jan 'k LOBA 1008,

l2dy Mayusl  NI1TY 148
luh Ut 07
A MartOsl 0 101
10l May'usl | 1108y 0B
v 103

. % = ;
LZ20L0% WEXOOCLe e DI NNSER
-

LemzsS 004

ETMMMANCLELEE L

Atlnotio Coast 1ab e 4s. ALVGL
Charles & Hav 18t g 7a.. 110
Say B & W Lst gold ﬁa..lt’g-:

(TP Lo ) (S | B
LLed Mny've 10
104 5 AaytUsl, hivd  T04%
21831113
1045 1y
L0dig 1y
LIS W U ER
wena|[TOUSG 10
LU0 s e 'UB] LU, 100
dioag  T0AS LU0y (044
104 by May e L 10dyy
LuBy Apr'usl, s IUdYy
10D g Apr'os), Loas luby
By ... L Jan 'us LUBK LUR g
LeD s 11Tl 1T iaT Wik 1I8Yy
Lol e Jtng usl
WG Apr'us
| 1y if Loy
seweee M| 06 - Fel'uy
L1240 L1 May v
SaEmy T VTR LUBy TuN g
Lus 5 \umy iUa=1 Jllivd 104
W Nov' 7 oot
sty J Pae Ui LN 4
L0 g 4 el Uil LUl
Lod  Eeli'un b ludly
Jivg Jug'nd TR Pk
LUy Muy 08 By 108
LT Matus), 07 w7
1013 May'io
Jrudng Alaytus
ELbig s prius
il aprioE]
&5 by hab vz
ey el 'un
1L PR Y 1

; g 4 "ne'ls

o I

M-
dJ
A
A
M
o
M.
ald

nCeEEtCro

=

Ll =
U0 Sayiuat G0 Y 10Uy
118k MitlUd e e Registered......, I870-1000)
Pilts & West Lt g 5., 0917 B8\ QT 3 DEbBILUTe 8., vesnrnaan 1004
Stat Il Ry 180 gu g 4 'as 1040 cennne| LUV Nov'td Hegstored e 11,
BalUresk & 5 Seéd Mok Ledl DOUCHTULY Bhoresanesss bl
Beech Ureek Hee N ¥ Uds W ROgISOred.. .eneas e 2]
Bellav & CGar & LLigls Cend Binkiog fund deb ba, ... 1038
Bliyu & Monthnk  &ee Long | Hagiaterod.. R
Bruna ds Weal See ATl Const L North (llinols 1st 5a,...1010
Buffalo N ¥ & KErie See kriy . O O F & SLPaul Lat 5s 1004
Buftulo K& P gon g ba.. 1037 senees | 10N Apr GBL 08 110N ML S & Weat Lot i da 1921
Consol A48 .. conie v oensa 1UG) 0L Lo L0 Ly Marusl 0L 101y Xt Linp s luni g 5u LU20
All % Weat Lot 48 gu, 104 UG uyeads| Wi Lea’id S Ashlund Uiy Iat g 08.. 1945
Cl & Mab 18t go g Ga... . 1044 104 o hs 5 Btsea\tratad adieh Div 1t g on, ... 14
Roeb & Pilte 18t g 6a... 1021 i .. Latg Apriusl (114 10064 InCOmes ... veeeenaan dE
Cousol 165 g ta.., ... 1022 LUT% aeanes |1 08 0’ OBHENT 118 [ Clie Rock 1sl & Pac te-., 1817
Buttulo & Southwest  See krive Rugiatored, ... ..., 1017
Bud & ﬁlllq\lnt rof g 48 lubl Bo BT | 91 Feb'Us]....|| 00 81 Gauornl Kold 4s...ov..... 198
Bur O R &N Sae 0 R &P Regintored, ... s LUIEE
110 Sajls [160% 110 L 930715110 Belunbing g 48 .. ... 084
W& Bale [LU3 108 bi| V8 10| Coll trast SerieaH ds .. 1010

PRt ) TTTTL T S VALV D | PO O T T S LT h L

COCEORSLcZIchln

cepe

e W LWL R
nmeH & gleCZi

.

By
Wi Jdy e
W2y Nov'uu
mnesee sasana] B 8007
evskee s biers] N0 ANAYHNEL Oy
.| Wudy Febrail, .
B4 Aty
Uity Bl
oligdanus) | Gay
i+ vl L buw 78
107 Mb.r'tﬁ} i 111

o bt ALty cemaas samvam
11L Novion aue P

i So levextOn ........ 1114
TN RS 1
BOgineron. oe.. .
Carb & Bliawn  See [ Cent
Caroling Uent  Se¢f beal Alr L
carchageds Ad Nee N YU & H 3l
CedBRInN &N AedBC RGN [ ¢ e s dWly
Con Branen By Aee Mo Pao Olie 121 & Pac BE 4s, Loud
Cent of Ga KRR 180 g bk, pl s 112% . .0ia May'08]. .0 0018 114 Rewratored. oo vavna 2008
Consol gold da.,. ., . ~ 1045 100 lobty Lus 1 W7y a7 Coll trust gold 5a.. ... 1014
Rogatereite, e JUAS | MIN] cavens vanesi|bAB  Apr'Ol, ol oiisiinss Bur Ged 1 & Northern—
Lat pref mcome g ga.,, plidd frisgain T J'ne BN B8 78 Con Lat & col iy be... 1034
L0 L e ot N RSN o B T e b | B S L e T r ¢
S PURr IROme & ba. . nly 46 duly Yo il 406 B0 GRIK &NW Let guba. 1921
da praf inewme ¢ G stamped "0 46w Muy'st, N 44 Do Mo St L detew o Ta, 1027

=3

i

DOC MZ2VAZ R 7P o e Ve PR A7 CO2Z00005 2P PNttt bttt bbithbi bt

3 ~3. K
AR AR A A A R s T T

WISUELLAMNBULS BO s —Uontimuen on Sext e,

Mreel Wallywny sireel Wallwny
Brooklyn ip IT g O8.,.,.1040 seanes 100 HLOO  J'netos]. ...l 81 100 ||Met Bt iy geu coltr g os. 1007
1At rofund ¢onv g 4. ... 3002 T
BRCILy st oon 58, 1010, 1041
Bk Q Cod B oot gu g Ja. 1941
Bklyn Un Ei 1at g 4-68. 1850
Hrampid punr b398, 1060
Khnuot.:o&l 18t h....jllu-ll-
tampoed guar 448 ...... 1048
Nassau bleo gn g 48 .,...106])
Donun Ky & L 1at & col g4l 's]
Stamped guar & 49 oo 1G]
Den Uon Tt Co Lst g 09... 10085
Dot United 1ot eon o 4 bas, 10
Havana Elea consol g bs. 1152
Iutop-Mot coll 440, ..., LY
Luter Bap T 5 g1 conv A, 101]

801 Sale | 301 813
5 | B0 'ne'us].
9 Muey'osl ...
7% May'd
WU May Us
b4 ni
Bi%Snic | Bi%g NI
LUy caian| U8 F'oe'Us]. ...
Jehody wussns | W g 1IN 1IG
1oLag ... luy - 2y 'O
SEREEE LTS
eavana saumae] Mt g Dot 1L o
Saabamaseras] ) 10 N H) ULy daeena
wanns sannes | SLEAPETOSL L A1 ALYy
il Muy Bl....||Ltu7 101
by T8

73 % Sale T RILT Rel £ 48, . cacivioinniana 200
104 .unena |10 Mayoul, ., || D07 U2 Buay & THh Av Lste g bs 104,
weners UL LWl atetyslL ol Dy DELG]]  Colde WER AV IAL U & Sl LU
8 by u? (]| Wiglaly Lox Avde 1" K180 g Su L1t
ssasas AU | U8 Aprios ul L] Third Ave HHE con g 4w dinn)

vasnss sesas | Bl May'os).. |l Blyg Bile Cent'I'r Co gsitds wthpd. .
T Al 7 82%|| Thira Ave By Lel g s, 0007
768 T9%) T7% May (8]....)| 76 Bu Mot W B El(Uhio) Lat i 45, 1 08
UHN oaeeea| BB Martinsl....|| U3 MIL KL Ry & LodUyr o o6, 1020
U8B .oasesf U4 Mar'ug|.... Minn 8t Ry 1st con g dn,, LU0

seiseanensan| O A perai]... . N Orl Ry & Lt ken 48 ,_ 103,

e | T8 Deotui] . StJos Ry LUH & P 1at g on '8,

ceeese BE LU amn AL B0 B (]S Pand ity Ui eon u us_ 1887
06% Sale | MYy gbAgBav|l 407y B3]V ndergronnd of Lon Sa... 108

1004y Sale [1UU 10018300 Lo || unien Bl (Uhe) 181 g Gs.. (%40

Internac Trae coll tr ds,. 1040 caviasisngrt | O DIRY?ORE S RIBO! Bl United Hits sun Frai 441927 T8 May' |,

Manila Eled 188 & eoll O, 1953]M. Rt et B T TR TTT] e | e | RV T i ML i B Joetvs] oLl TR HS

*No price Eriiay: Wicet price Uus week. alue Jan o Do ane ¢ 1hs Liay PO . oo aDUs oIy & 0D0s e widide ot p UUE . ov 4 Upuon sSals

e (ot s L S

cSoreZeLibll LIRPOER

“EPNLpLiema A nESL

(..’?u-n_};q-‘.th- NS4 L]

pitized for FRASER
D://fraser.stlouisfed.org/




1576

New York Bond Record—Continued—Page 2

[Vor. nxxxvr,

SN D=
M. Y. STOCK BEXCHANGE
WeEK Exmixo Juxs 96

Weents
Range or
Last Sale

trice
Friday
June 26

Chia Hock L & Pae—¢Con)
Choo Uk & G gon g 68 .0101Y
Consal gold H... 05,1052

Keok & Lres M lst5a....10241A-0

Qo5 L& N O LIl Cent
Uhio 8t L & Pitta  See bPenn Uo)
Chic St ' M & O con Ba... 1830
Cons Ga reduced to $lys, 1030
Ch 85 P & Minn 1atgba 1914
Nor Wiaconsin 1at da.. 1840
Bt P & 5 Uity 18t g Ga...1dl)
Ohic & West Ind pon g ts glu4y
Consol 60-year ds........ 18950
Chieds W Micn see Pere Marg
ChocU & Goll See CRESH P

4t guds g
Cin L W 1a6 g 4s, 1
Ind Deo & W lat g 68...1038
1at guar gold ba........ 1055
UIBULAaU SaUUCSHSHLL
Cins2 & U SeeUCCSIL
Clearteld & dMaly Sea B H & P
Qlev Ui U ds St Logen i ds 1943
Calro DIv 185 gold 48....103%
Cln W & M Div 1at g 48,1891
BL L DLy 1at col te g 48.. 1990
Regiatered ... oo 1900
!wr & Lol Uiy L8t g da.. 1940
W Val bnv 1at g da... LH4U
01 8t L& U cousol Ga.. 18920
1ot gola da, ... eeeseaa K103
Regstered . .oo.- ... £1930
Cin 8 é6 U1 con 18t g ba. 1938
CC O L connold 914
Uonsol slonk fund Ta.,.. 1814
Ganerl consol gold B, 1454
Bagstored. ... .... ... 1934
Ind Bl & W Lat pret 4a,1840
O Lod & W Lat pt Sa...oliide
Poo & Hast Lat con da... 1840
Incomeds, .
Clev o Marietia  SeePoun ki
Cley & Eitta See Penn Co
Col AlidLsmd I8t g 48, ....1047
Colorado & Son 1at i 4a,. . 1024
Relund & extdya ... 1945
Coluin & Greeny e 3o Ry
Uol & Hook Val  &Sea Hoolk Yau
Col & Tol  Sde Hock Val
Col Conn & Lerm  See N & W
Conn &5 s Rive 1at 40,1043
Cuba BR Ist 8057 6 ... 1032
B GLH0 seali ol & i Y
allns & Waeo See M K & L
Del Lack & Wostern—
Morris & Kasex 1at7a, ..
letconsol wuar Ta...
: Jtex;a!ar«l.......
AL ERL g0 2 3ls
N Y Lack & W

Hogiatored. ...,
10.yr cony dob 4
1st lien equip g4 as ... 192,
Albd Bus conv Sla8. ... 1840
Hens & Saratoga 1atTa 1841

Del Biv BR Bridge See Pa BRI
Deny & 1 Grlst con g 48,1930
Consol gold 4'q8 1934
Tmproyement go 1928
Rin Gr Juno 13t gn g 6s. 18980
1840
e U
Bio Ur West 1at g 4a.... 1061
Myge nnd col trust 4aA 18444
Utah Cont 1stgu gds alUly
Des Mol & b D Sed M & 5t L
Des Mol Un Ry lat g ba,, 1017
Det & Mack 1at len g 481000
Golll &0 L cn e anaaa 101D
Detroil southern—
Ohio Son Div 19t g da, .. 1041
Dul & Iron Rapge 18t ba., 1937
Hegintary L 1)
b Biasniansesandrnsasds L L]
Dul Short Line  See Nor Pao
vl Ho Blore & At g ba.. 1987
st ol Minn  See SUE AL & M
asklen Va b Ga Ses So B
Elgin Jol & East 1at g 68104
Elm Cort ds No  Sea Lehd N 3
B Iatext gold 45, ... T
4 oxt gold ba,.....
Sl oxt gold 4'ga.,
At ext gold Hs...
Gl oxl rold 48, . veuenaay. i
lat sonsol gold Ts. ..

Mlaseasmnnssnnias

[ e o
TrprcrEEgmecoc

cECRZor

é-'-l:—.z‘.(.

L EE

AR

[ T PO o 3 T

b e L o a a L —  ~ SO

-

=

T

e

R LYy

o=l b o e Il

i

o Ll U S

r CEZ SoLiin

e L= ]

.

S So0w

-

1t consol g Muud Ta.. ...
Krie 1at con g 48 prior..
e
186 consol gon Uan g 48..
Heglatered. . o 10
Penn coll tr g as,. d 151
bUiyonr conv 45 A ... 1063
do Sories B., 19614
gug .‘;‘g{&{r l-;rllr?'lj.‘:lh..i.mri
3 RO vosane LN
Clite & Krio 1at gold §a.. 10872
Ulsy & Mahon Val g 58,1895
Jalt RE 1st gu jr 68....01004
Long Dock consol ¢ ba, 1935
Coal ds RE Lat cnir gu Ba. 1092
Doek & Imip Lat our s, 1014
N T & Green L s g 68,1946

SHEPFcT e I_II_Z :,|_-

Socbilidan

ZemOot e

Hui Ak
108 ...,
106 100

7L S

Lo High
104 Jan'us
111 May'Od
1004 ' ne'us

136% 19651207 I'ne'04q]. ...
A5y TR T | SR
124 Jan'us

120

(113 Oer 00y,
1020 d'ne'o

o 98y, vet 0Tl
10719 Deo pyl. ..

a5
May'08[. .

Bup 07
Aprius

0es 07
Feb'ls

sep vl

105 Jan’Udf..
iy Apr'us].
iy Uet "07
100 J'ne'v7
114 Apr'Osf..

%1 Apr'oe
Rty 7 o I e v G

851y |
T s
D4y 0TY
g 100
111

Ui,
semien i)

) O M
45 J'ne’ls

64
B3y
T8y

63 sale 25
824 w0

8
784 17

1]3
Bl

917" Apriog|.
H

117 s Mar'tb|.
1200 My’
127  J'ue'il

117 Muru!

980% J'ne'ug
L3834 Fab'08].

1}
Jan 05,
]

L
Feb'0s
DEG s
Mar'us
Lo d'ne'Us
TdigJ'ne'us
87 Jan'uz2

110 Sep o4},
99 Mar'u7
8BS Apr'os

T73 Jan '08] .
108 J'ne’os
L0614y Martue

nwasn 18
108 110

108 1U8 Mar'0s| ...

107

00C Lol
{1 2=

BLig 1o
11y

1064 May'08],..,

091 May'0g
104 G Aprus
L] Mar'us),
Dlny'

u

U8y o
12

Anae

104

131

115
Jr1a

Ui

04

1l

4

66
22
73

114
L2

114

90
03
4
97

106
00
101

o3

]
118
il 173"

Ll

i
1o

Kangs
&inee
January 1

Lavio Hagh

LT T

"85

semsns anasas

PRV
2l i

g
dILeg

73y 17
J(ftoz “ouay
il 1064

7% 109

|
lud
(10 1
et
0| By

9104%

1281

1174
114
Usy

ig D8

BONDS

N, Y. STOCK EXOHANGE
WEER ENDING JUNR 20

Woak'y
Ranye or
Last Sals

Frice
Mridau
Jrne 24

Kange
Hines
Januwary 1

Int'st
Feriog

Erig—{ Con )

N ¥ Hus &5 W 1at vef 65,1037
2 gold 4, ool 1HET
Genaral igahttm-...,. 1040
Lerminal 1ot gold 8... 1045

Hegin 86,000 eacli_, . 1043

M HROUN J latgia 1910

Wil & Ea lat gogse. 1942

fvds Lo 188 con gu g b, 1626
Eria & Pitts  See Ponn Co

Kvana & 1 H 1at cona ta, 1991

st general gold Sa.,... 1042

Ms Vernon 1se golo 88,1923

Sull Co Braneh 18t g 58,1930

ii‘un{u & 50 SeaCh M & St P
L lintd PeraM  Ses Pera Mar
Fln C & Penin Ses Sea Adr Line
Fort Bt U D Co 1at i 4 6. 1041
Ft W & Len C 1at g6a....1921
FLW & Rio Gr lat g 4s... 190
l il Har & 8 A NegSo Pacilo
Fal H & Hot1882 188 54,1913
Georgin & Ada See Sew A Line
Ga Car & Nor  Ses Sea A Line
Feorgus Faciiia  see So Ky
s ¥V Gl Nor  See S0 Pac Co
Gonv & Osgweunt Ses N Y Cent
cirant ap & [nd See Ponn BRI
Gray'a Pt Term  ASesa 8t LS W
GUNOr—C B & Qeall trds 1021
Repiatered.fs . .. o 0. 093]
Gresnbrier By Neos Ches & O
Guilds Llistret bt
]_laul& BLJo Ned C B & Q
Ousatonie See N XY N H & H

1id

¥l

oo,
Iy By

9 B3
007%
il

ol

g 1181
b 120y

o 99

Wil
g 1481y

Ty 004
U8
1uw
U8

Hoeck Vallsteotsol g4 igs. 1900
Reglatered, . .. .. ...... 100
Col & H YV 1at ext g 45.. 15945
Col & Tol 1at ex 48 ,.... 1955

Houst E & W Tex & So Pac

Houat & ‘Lex Cen Ses S50 PacCo

ll.llnum Contral 18t gda.. 1051

Eoglsterad. snstins 1001
1ot goll 3 lgs, sali.a19581
HRopaterad seeadBG]

Extended lsnu] Y |

1t gold s sterling...... 1961

Uoll Troat gold 45 14102
Registerod.,........... 1062

LN U & Tex gold 43 ... 1u54
Bogistered.. ... ..... 1054

Catro Bridge wold 45, 1960

LowsyDivdTerm g3 as. 1965

Middle DIy reg ds. ... 109]

Omaha Div 186 g S5, .0 1051

Bt Louwls DIv&term g e, 1951
BRewaterel,...... 1t
Gold gy

Regiaterod. .. 105
Spring Div 18tk 3%a. .. 1061)
Weatern Lines 1at g ds..155]
Belley & Cor 1at ts,,. . 1093
Carl) & Shiw 160 g ds_ .. 1942
CluoSL L& N O g ba.. 1051

Hegiatered. .. .. ... .., 1051
doldidiga, ... . ...... 1051
Regstered..., . ... 1061
Memph Div 188 g an. .. 1851
B L Bon 1at g g da. ... 1958]
Ind Bl& Weat See CO Q& St L
""IEI& If: {az 48......1960
knt & Great Nor 16t g 6s,. 10
2d'gold Sa........ i 108
g gold da.... .. " T ng
Lowa Central 18t gold 5a. . 1035
Gold d.N...................J.HM
Jaerson Bl yez Erin
l MAGGR Seo LBLEMS
an & Mieh  Sea'l'ol b O O
KOKFEE & M Sie St &S
KOSMBEER Sesst LGS
Kan O & Pacliie  Seg M K & 1)

Kentucky Cént  See |, & N
Kook & Dea Mo 20 C R I&P
Kpoxvills & Ollo  See So Ly
ake krie & \Wlst e s, 14387
4 2d 1{0!\'— 08.ucniinas o 1041
Nortl U0 18k gy ¢ 95 . 1045
Lo8ho & Miol S Ses N ¥ Com
Leb Val N X 1t g g 4y, 1040
seintared,, eassal i)

2 106%

104
g Lid g
I 100y

1085y

118
98
124

“igg”
T

PrEECFpFEh

Lohl@hr Vil (Pa) cona 46,4003
Leh V Tor Ky 1at gu g 6a.1941

te ln_iure%...l............H!-il
Leh V. Conl Co 1t g g Ga. 10285
Lol N X Lay A

Golll UAT B8, ..., d014
Lel & Hod i Ses Ceng ot N J
Lah & Wilkeab bes Contof N 1
Loroy & Caney Val See Mo p
Long Dock  Seq Erig
Laong Ial'd—1st con g 5s, k1931

Lat consol gold 4a..... hllE)
Genornl pin dds Ll ddas
Forcy gold &laac., o 1004
GOU $Binaueennsacnnsnnsiol HEY
Ualtled gold da ... ... 1044
Dobeutaroe pold da..
Guoe rel gold da.. . oo 1040
Bliclyn & Mont 18t g 8e..1911
muvs 1911
o Bs 1345

VT O R T
N Y B&MBlateo
NY &R B lst g 0s.,...)
Nor Sh B lstcou g gidsolHigy
Loualnnn & Ark 1st g 65,1047

55T v..‘.'rgg-‘s: ne

J
Q-
&08 b10pd | -T

=

ErpIbot.oo

.=

o oy g g

=
T2y Koo o imet oo

Kan C1ty Sou 1at gold S, 196() A-O
Roplstered............... 1060/ A-O

ScErEzEcicicss

Ala A-m\r Law High
weninw sevass 103 DEGOTL
eeeeea LUDY Do g ],
B8O ) HU Jinet(sl
remenmaensnat 100 AN POH
102 i
- 3 g
i €1 VURRERR YV
107

sasanci K19
waenes LOB Y103
vaatel Iv sy g

kU

Lewe  High

Jroe'usl o,

Jan 081
Jne'uel,
ApPriUdl
J'ne'tsl, ..

SO0 LouCcEwREy

o B e Mar'Obi

- .4105
108Y coaaliBly  Loily
84 84 ] 80 May'od

00 Dea'07].

[i0a 1107
74 86

Fhiher wrii e oflem asn womanr

80% 98 (179
uda,  Dala) w7

Ji0d Rov0G L,

071 Sals |

-
00 kg sl

21y 08Y
024 Vi3

1015108

Ui uf"'

108Y 103814
3 R0 T AR ) O
155 Nov!uli
Yy Dee'us

08y 1038

RO

V& L

.10z May 08,
1073 Apeiuy
Y1y Mue'O8),
Wh gLy T
B~ Noy'ui|,
TU UG 04
gy Joe'us
Uy May'uiy,
100 Jiue'us)
97 May'ugl. ..
11093 Jan 'uTl
w774 N
Aay "o}
TaY Apr'ud]
Ty May'a

st sense

PED2ZZO0H0 ST

7ok 6l
ik Biay

(=

1004 2000
v

Mac'Osf, .,
Mar'uil,
Apr'0g
Jinetsl
s0 JSoe'usl
B0 Uk "o,
Lt g N0
To8gJ'ne've|,

RCRPZe NDECOCCHDRScec

< hUU
7

95
lod

o~ 16~

103 iid
768U

Uil
L0 1R
TU“ T8

P

Sn ki

70 T0Y
g3 Oct'uuf, |

1063 110
JIkbo 1ot
s 105

102% 1064
7 i
g 1u8
e 107
C

1004 Aprtis
L1 Mnc'ox
1US % May'us

106 JTna'is
LU May'us
Y J netis
LUs - Jan'ukl
T by et R
U7 May'us
Ui AMay'usl,
113 7 Jan 'Oy
Lual,:.lun'uﬂ

CORNL00Y L Dt

i Enasi nudssi

110% May'Or
TG Aty UL
JLod  Nov'ed), ..
iy ot fud).,
21 Jan'ue).
LI Jtue'ud
g Jtue'us) ..

S| Uty Bep 0T
11044 N ov!06

105 1109,
By "0

A R
Wy
Uil
UL

i

i

= e ot L

Ho. . ¥8 Apr'yd

MISUELLANEOUS BUNDs—Uontinued oo Next Puge,

Gy and Elecwrio Lighe
Atlanta G L Co lat
Biiyu U Gaa 1at co
Bunialo Gas 186 g ds, ..

1] 1at 3
Ed &l L Bkn Sed K Co B L & p
Ed kLl SeeN YO & ELH&E

Equ LN X 1stcon g 6&..;!.!32-

Lingds Elee Berg Co o g os. 144
Gen Kleetrio deb g dlga. 1042
L10-ye g Aol 50, .. ceaurenn 10T
Gr Rip & L Co 180 g B8...1015
Huddon Co G 1t = 08, . 1040
ruiclt;'{hluf Gind 1at o 6a 102
Kiloks Co ELL & P 0a...1037
Hurchaso monny Gs... ... 4097
Ed KL Bicn Lateon i 48 1039

o
me Ry

M.

o
5
d
F

L
A
A
A

B B e T Y

08 Mar'na|,
Wl by vot U],
TU  J'uw'us
115 (95104
1078 Dec U],
LUL 'y Apr s
Yo bLwe'uy

J

1087 MuwyTiia) o
BB JIne'us. ..,

o6
70

330w
it

10
Hd

og

80
L' L

LIk

Gins and Electrie Lighe |

Lac Gas Lol Bt L 1st g 5801010
Rl and ext 1st s Ha..,,. 1034
Milwaukes Gus [ 1at 45, 1027
NYGELH& P g bn... 048
Purchase money g 48,1440
Ed EL LU 18t cony i 8., 1410
14t consol gold O, ... 1900
NYLQELL&F 1ot con g fal iy
N Y & Rich Gas 1at ¢ 651021
Pab & Pldts % E con g Ss. 1040
Feo Gias & O lat son g ge. 1944
Roefunding gold 84, ... . 1047
ChG-Lid Cke Lot gn g bs 1937
Con G Coot Gl Yat o g a8, 30)
My Fuol Guslatgn g 56. b i

108

LLLY

Syracuse Lighting 1at g 65.'51
'1"‘:‘unwn G .!fis;l 1uma§..1uu-

Yreatcheater Light's ¢ Ga, 1950

SEcEecEpSincEnEEnD

J'net (8 00 102y

102 103 |
seeass LU

84 104

16 - HeNy

O8% 101
Lus 108

Tl U4

84 J'ne'0g

10L J'ne'is].

108 J'nw'uy

Hu G | Wb ApEUILLL.,

e ""U““ 15 % Nov'Us],

¥ ceees [ LS Nov'Op

My a2 N May s

1028 tog w1097 1oy

TRy oL [LUE 5 P ne'Ue

L (e T R LT

ity ooy YU Mobioe

B i [aannan shaavioalt

SRR 5 (TR e T M |
07 T (101 Heb'ny

10Ty 112y

Ud 10Uy
Lind
1uni) g

s

1

DrozZ0cnC ezt cr-0YS m

&0 price Friday; latest bld and asked this weskt. » Die Jan 0 Do vab d Due Ape o Do say & me s iy o amhe® @ e 0E g LG e J o pllon =il

L

hitized for FRASER
p://fraser.stlouisfed.org/




JUNE 27 1908, ] New York Bond Record;Continued—Page 3 1577

BUANDS
N. Y. STOCK EXOHANGE
WHER ENOING Juse 20

Weakts | Kans BONDN

Kange or | Sinen N. Y. 8TOCK EXOHANRGE

Laat -Sala January i WEEE KNDING JONE 26
Lote: — High| Noll e Migh|| N ¥ Cent & M B—r Continped ) Bk s High Low High
ALLT  T'ne'us), s 117 Corvds Adiat gu g ds... 1081
N LT0 T B o' S| 1041107 Gouv & Cawe I8l g g o 1042

198y 40 U5 100 Mol do Mal 18y gn g ds.. 1
. }Ul’p.!‘i:'ui} v J

rice | Week's Kange
Friviay: Range pr alice
June 16 Laxt Sale E L tanvinry X

Int'st
Period

Ferioll

Intet

l

=]

Lonisy & Nashv gen g ds. IﬂTlLi P § e e S
GOUL DR isispsssenosarnnnnviBBT :
Unified golil 4. .aesana MU

HOogialered e, semonsneas-1040)
Bin bt gold 88., ... 1810
GOl Lrust gold 58, ...z 2031
6-91-y1 col tr deed g 4810493
E H & Nash 1atg Ba..., 1911
L Cin & Lex gold 498, ., 1031
N O & A T80 Eold Ba.... 1880

PO o M gold 842 1HED
Peonsacola Dy grolil da .. 1940
Bt 1, Divilat gold ga..... 1021 Kutlanyg 18t con e d s, 1041

a0 enlil 38, e ens LUBI wibsns| X . y Ogds LCInm Jat gu ds gluds
Atl Knox & Cin div da. LU66M-N| & He e 0b H Hut-Canad 158 gt g da. 1044
AU BUDT & Nor Let g haliign I | B I | I.!r"lll.r BE Law & Adir 1et g 8. 1880
Hender Bdge latafgus. 10811M-8} . - |l a0y 5 24 GOl UA, ..o see e s 10
Kontueky Cent gold 4&,. 1987 Bl TTnals 82 Odll| Utica & Blk Riv go g4a. 1829
Lt N & M o M 1at g Atgs 10453 D7k TS 074 7% || Lake Shors gold Higs.,, . 1087
L Nosouth M joint ds. 196210 -d| - 86 | BY JI'ue'us 82 87 - Registored 1047
N a8 16t g g 68,1087 o[ L18 a Marty Delienture o 142%
N&CBlge gengu g4 lasldn feasinn 26500 15 48 L
Pens & ALL1SE g g 8. 1921 | 1, = 1 o KA &G R1s
8% N Ala con gu g b8, 1980 B JJELL Maylud Mahon C'L RK 15t 0s.

& Tl Bilge Co g ls. 1940 YlaJpu’osl L ULy 10 PiEs & L Erie 2d 2 be.aldas
NAL Chd Beaa QI & L-‘“ s I.‘!"E'lls M:!l"d& Ylatgu lis"%gg’d

ahon Qonrl  Sea L8 & <L g Wiis che o puinbie 4

B‘ anbattan Ry eonaol 4. 1990] A a8 06\ 02 98 MoKees & BV 1atgis 1l

Hegintorel, ... 1Luii srsaze menses IUE_ htll"llfll e A e Mich Cent 1st congol Ga. LUY
Metropol El 188 & s -. . 100 10275 eeneen [ HORTR 30O USE, L ) DU 1027 | LT T T T A S 4

Mel'prds B Y See N Y Uti:ﬂ 4 1&“3”‘1!‘!?'&!..... ..ii‘gl

Metropolitan Kl See Man : o PPN —— b L L

Max Cont bonnal ol -ln._lh{l x| Stla  Bily Thly BGA Hegstored. . ...
14t conaol inoous i 3u.aLgiLI Ty i Pnel08f Lol Ad3g S0% |l J Lids 8 1st g S8,

At eonsol 1ncomo & S, alvsiid’ly | 1dla 1851 10l MaylUs). 155 1se Ji'.:“m 1By

Mex [nternat Lot con g 4s 1077 caseee B3| BURgUY 0L R Hat € & Stur 1At gn g ds. 1054
Stamped guaranteed. .. 1077 PP L 1 T 3 80 NY Chiods 46 L L8t g5 48 13T

Mex North Lut gold U O] DD rvnen ameaan [ LUS - DAy Hogiatoreid........ ... 1937

Mich QUont Sde N X i}

| 8BS0 Mar'ed

LG Ocr vy
LOT by e toe| .
10 MayTuTl.
ULy B tad].

5 T L Pt NJ dude 1o dst da..
o e O s 105 N Y i Hariem g s, .. 2000
JntUR! g 105 N Y & North 1at g ba.., 1927
J::lu'l@ 88 P4y NV s P et oo gu g 4% 10t
Nav'q cereun Sadans || NOE S Mont 1ut gng 68,1916
- Ty 104 FIIY ek rég ot Be. e
115% 117 B W& O cob Istoxtin, 41922
g OQuwodh R 2d g 5. ..«1916
HW&OM R 1st gu g b8, 1818

Jlins7iiiy
Jin 'us G emﬁ

Ecz.:ml-"-z‘aczct.t.'r.

T T mmnpEpaLEa

Jan i

Feb'usl
Y% Aprtusls
1 g d ne U],
3w May'us
p2fy U
- Uiy

]

D L L L L =t~ It e = Lok A Ll =)

e LT it o L

R
LU0 ATRYOS]
180 Jaw'ud].

~ Lregtui
W% ... Doo'07
asssew pa 1 J tietut
92 T008 Jan "OF el cenne
1oy Nox'Uy) dwnt
o W e Tneus di
meneee| S8 ApEIUSLL 88
100° sale (100 (i
cessen auanss| T2 N Mariof gl Soaleite.
LG Jusiglbivdly 1wy a8 104
Fhamin asuscs | LOL N L IO Ugis 102

Cont West Slore 18t 48 gu... 2361
Midt ot NJ  Nea Krio { Regtatered.. ..........280]
MILL S & W bea Chie & N W N X & Greenw Lake See lrie
Milds North AHee ChM & St b 5 _ g N X & Har Sea N Y O & Hud
Minn & St L 1at gold Ta.. 1037 awwane 128 Apr'0s 12614 128 N Y Lack& W smDL&W
Town Ex Lut golil 74,.... 1800 101 JI0L OL | ¥0L 1od [[N Y L&YW See Erie
Paoltio Jox 16t golil 4., . 1421 118 - Tani0q), canen aeenas || N Y s Long Br See Contof N J
Bouth West lox 1at g 78.18910 s ienn sowess | L1H WM QLTS 4 TR LI YN 1L ds H—Conv da, 1048 1206% Rals [138% 1254 1155197
18t conaol gold 08, ... 1004 109 L0258 PnwUst L 00 dues |l Conv dehen 8 kb, ... 180613, Bl Bls] @ Sdly BSly
Tat and rofnmt gold -I-u..w‘-_l!' % BU IO .11 R T Houmilome 1t con w .. 1087 . 1% Macus|,.|lLEg cdae
Dea M & KL 1 180 g d4... 51 47T Aprloy samasm meenca || N H & Dirhy con oy bs.1018 vanaun weneneis | Tvill Tapidiankies
Minn & St L Sde B O db N i g N Y& North SdeNYOo& H 5
07 MayUsi.oll 07 07 |IN Y O & W ref 1ef g ds..glpu UG'a piYy| U4 45 024 88
02 3 us'O¥ ol s || Begls $5,000 only......gluge P | TV P 3 7T (| e
= A NYd&Pul See NY Q& H
268 "'.]," 4 B N Y B B See Long Island
Bily . Bily 1Tk NXH% W See Erio
 {TTC R ne'0y § N Y Toxd M Ses 5o Pre Oo
T4 Jtoe'tel, ; Nor & S0uth 145 i 64, ,...1 041
788, 79 i nd [INort & West gen g 6, .. 1
Hifly Mny'Uk BUly BY Lmproven's & ext g ts.. 1034
LU by Api :llh_ Bers 3 - Now Hiver 18t g g6, . ... 10934
BT CApr'Oslo.d| BT KT N & W Ky 1st con g 45,1000
107 May'usl,... E e T e § 1 11 111
LU - J'ie . Div'L 1at 1o gon g da., . 1044
LUty Moy wer|| U732 106 Y 10-25 year eonv 48.... 1432
T TR P TR TTTRS Poealn 0 de 0 Joint 45.. 1141
Lidhyrrme'lis) . Loy 1U3 CO& T 1kt gn g DA.,.... 1432
107 45 'netos]. Lirdig L1 Sl V& N K Lst g g 4s 1UES
W] au i 8 U9 |[North [lihois Nes Ohl & N W
e [ LUA Y Fal0T] . .ealle o ecne wonwns || NOPUL OLIG Sea L Brie & W
DT el o) BT U8 || Nor Pac—Erior Uen g 4a.. 1987
tuly 70 Gl g4 T8y Replatered. .. 1067
Ud  Mnr'Os s Ue Genernd Hen gol
B3 Fab'Us B84 8h Reginterod |
844 Jan 'Us B8% Hiy || Bt Panlldl D
110 Mur'od vesnem nessas || DL Shore Lolst gn b
YU Fel'og C B Qoo trds - SdeGrNor
SR ) & B T iy Bt P& NP gen g Gs, . 1023
TU8 106 LUB Y JTne' U8 g 110 Reguterad certifio's,. 1048
e e LT Mn;’mﬁ' o 108 Su Paul & Dul 1t bs.,. . 1031
6 VL™ Ty 1 !
g2 .| B8 Tnglbs
LT g Apr O
Jous T Doeetus W= o
119 May'od Nor Ry Cal See 80 Pag
LOL Y Jan "VEf Nor Wi SeeGSLP M & O
13| Badly Kob'OH Hily b4 Nord Mont  Sea N Y Cent
LUAMN L ... 1Oy Mny' (8] i) Lud & W Soe C UG & S L
86 L de Cairo coll g da..e1080 76 May'Ue 76 76 B0 v RR - Sea paly & O
Guaranteed g 4a....... 1031 dnnsss aesnas| UL NoY'UE cennns wessss [|O00 & Unl Heg Mo Pao Lo
M & O eoll 44 Sée Honthern s Short Line  de Un Pag
Mohawk & Mal SgeN Y Q% H Dawego & Rome  See N ¥ Q
Monongaliela iy Ses B & O DU K& SUE Ses Ude N W
Monn Cent  Seg S5t 1 A & M e Coast Co 1at e 04, 1041
Morgan's La &0 See S P Co ne of Missourt See Mo Pae
Morris & linsex See Dol L& W Ponn 1E I8t roal et grds. LBz
N anli Ohat & St L 18t Ta 1014 118% ..o, LL0W I1d M| Consol gol S8, e . LY
1at consol gold 6., .... 1044 1logsy sy LI Gonsol zoid dx... 193
Jasper Branch 18t g ta. . 1085 vaneey ssases || CONsOL gOLY 44 (W 1)....3018
Mol M W (& AL lut U8, 1017 : Converubie g ign (AT
T'& P Branci 188 66....1817 PraR e bnvens el weres || Converuble gdlos. . ..... 1010
Nuah Klor & Shol Sde L& N ] Allpge Vil gen gu i de.. 184y
Natol Mex prioe Hen 4 s, 1920 iekasn sunase| OO ADPTIOBIL D20t RS 0 ke B LAC peut 4 2. 50
188 CONBOL AR, o vansinnias 1 eeeee B3| B2 J'NGIUB P S Y Elhiin Bl & Wolnt g as, 1945
New H& D Sea NYNH&H Soa Bay de S0 18t g b8, 1024
N Jnno KKK See N Y Cent U N J R & Onn gon da. 1944
Now & Oin Bilgo  ses Lon & 2N Ponn Co—Guur 18t g 4 s 1021
ooa Blin ds Man Bell Sés L1 [T T W {1171
N Y Contds HHIv rdiga. 1007 03 04 | way B3 Gunye 344 coll trust reg, 18497
ROLIBLOFO L, oy ovuasnnea LODT B oies aameed| U NI NR'UE Guac s s coll beser B. 1041
DODSIL I8 48 cuin onieeanalilidd i LLS i e Co cortifs g g 8 igs, 1010
Livks Shore coll g $ias. . 100N gulu' BNy G S WRIr CtlE U, asaaves 102
HERIALOFL . e anana 1 HBS T84 I'no'us) 18 G dlatretlg D oo 1944
Micl Cent coll g Slan. ... 1008 81 HL G (020 year g 48..., 1081
Hoplatered. . oo ieeeae . JUUY Ulde Mar 1at gu g d igs, 149005,
Buoch Creek Latga g 4n. 1930 Ul P pen gu gd'aaser A4
Hoguterad...ceeunea-. 1030 5 1942
A g ROI B8y e egaen- 1HUH
Beeell Or KX 180 & 4 os D1U61

P T L ey Lo SLSEL S

-

CREapeC

M 5GP S S B AL con g 410l pn'ds
MESM&OA Lot gdinggu 1920
Minn Un See SUE M &M
Mo Knan & Tex 18t g 45,1000
~ga i
veres L HAA
seavama a4
Gon & £ 438 . L1080
St L Div 18t tet g ds,.. 2001
Dal & Wa 18t gu i biao. 1040
HKan O & Fas 1s0 g 48,1000
Mo K & h 160 ga Ebﬂ...ll.'l'-’
B & Ok 186 g Gy, .. 142
M K &1 of L' 1at g g b6, 1042
Bher S & S0 1at g gau. Jirai
Tox b Ol LAt gu g On.. . Lt
Mo Pacifie Latcon g te ... 1930
Trust gold b stamped alvl?
Rosiateron . ...ovneaen @117
10t eoll ol Do, oveseesaa LHEU
At-yoar gold loan d8.. ... 0840
811;5 oxtd 0t A%, veeia.IUBY
Cent Br Hy lsy flt Ko 181y
Con BranciuU B Ast g da, Ti4s
Leroy & O VA L1t fn 1020
Poae B of Mo lsbex g ds. 10008
il extenided goll be. 188
B L L M &% Sgen con g Ds L]
Gon cot stmp gt g ba 1931
Unifled & rot gold da, 1924
Biy & G Div 180 g 44,1930
Verdi V L ds W Lot g 6s, 1920
MobJ & K C 16t cons g 64,1050
Mob & Ohio new gold e, 1947
18t sxtonsion gold Ue  A1U27
Generil Kokl d8.ce .. .ea IWES
Montgom Div 1nt g 68,1047

Erme e
= Le &B2T

»2ocmzbo
-

aemen= 101 | B9 T ne0R), | B9y
18 o120 din M08
eenen LAT Sy it "Ubst,
JAET O Uet "t
T 1
L Sep ol |
Y Moyl
Biy  mihy
83 B
1uf 'y Feu'ug)
] D8N BN

ZEOEC Q0SS ¥

SZEPOEZO0NY

ZetropprmEs

1017 Sale (1014 1017
100 1ul (1oL J'ue'ol
TalySale | Tl ils
U8 qu | eskApr'isl,
boeees BENL WA danUS

116 Mar s s 117
ffLId  Maytulbl, Lig 116
LRI YWl isiace savnam
bt May'uelo. iy I
WE iy Uct "oy | T et
8l o b May'ui 9 | P e
1% L 116 Mol 2 116

=1 5] -
LLCERON BANCLO0
L2coPpm> NDERoc

Lplolrrioceno

i’

cemECteZZeppLnt e nETmgrmRiESnmEn

e

105 T'oet0s, | |[10119108%

108 Jnenisl, iL02 105
. U6 Noy! P
. JHIT O Dec'ui
1019 Sale [L0lL 101w o hulay
DO wpie | UG Do, Uiy Hiyg
T BY  DdYy
YU J'oe'v) R e

-~
3
o

=z
8%

2 b

;_a-t_- e P

107 by et U
Likd - Jun g
1064 s, 4% P20 1008y
4 |Tuss Iy o7 e
{1V 9 1T (V1) R | DR
By Mayus]. 86 Biilg
Ui Jue'ue Yy OO0
=aly Heltod Hily Bik
POy Mar'ou] Lol
Wi g Apriurl ...
110 v 'ud
LUl Aug'is
B7 ks k] N3 Deatl),
DTy cuecs iU Alay usl,

n:b*—b’éﬁ‘ﬂiﬁmuumgzpu

EmELeRCEmACERS

Phizec

s

ot tb

‘b-'-tnl-"l'n‘lit"lg‘n'-

TErLiDaS

Benes L das, ..

—-L‘iililluum! on Sext Page

Conl nml lron Petegrnph and Telephone ' | Bl
Col I & I Co gon & [ g Ga..1048 82% May'3i..; 2 A Tplop & 'Wol coll teds 192010 -d 04 8™ I'ma'0B].
Conyertible dob g bu, ... 1911 1) " @ Gonvertiblods.. . 1830M-5 e J xaly 854
Uol Kusl Go gn Kold Oa, LUT g Oet *04 v weiess || COMINE URLIE Lo Lot & 45, 2800 g d| - | Ba3g My
Gr v Conl & O 160 g 68 LUL% Apr'Ui Mor U ds ' Lav Al gba., ., 1018 #m:N g Feb 'O
Olearct BitCoal 1ata (ds. .. Wa - Apriud Mich, Stata Telep. Iap 68,180 F-A 12 Fel'ug
Col Ludu 1atds coll 5m on,. (0% 13 g Went Uititon gof b eur o5, 18ds) d - Bu
Lontin'tal Ciatsr gnds g, BN it raid e8E 3 d S, L JOGEOL o Shla
Jern de Ulear O& [ Lat g ba, Cony de, Sorien A ... 1830)! E =4
Hand HOW Clatptegbn.
Plieps Vil Coal 1ntgal by,
Suniay Crees Co g be, ...
Teny Conl gen bda,.
Lenp Div st g 6
Blrm Diy 1st cons: o
G M Co 1st gig s,

LoERETERE

Biky
e Mag'oe], ...
Mut Unilel s and gs... 1811 VI | Log Ape'oil.
nnulneiuving & Ludusovin
Th| 174 97"} g A Cot 01l ext 4, Fl013, 09 | 917 04
JHin'i 101

e

D e L |

i
108 |{ou Adn Elide de Lo Inta g #5843 Sale | By 6B
UL e | LOR I NETUS] \ : Amer Joe Secur dely y Us, . 1085 U8 qu | ud Soetodll
Ui W2 App'uslg.. 1ui Al Spirits Mg 18t siga, 1910 serses AUD | 97 Mar'ts)....
o Har & | Co gu g s, LUL  May'lH Am Chread 1588 col br 4u. 1HLE BThg oo B8 Pogtud)s o B8 -
He J'metusl..., A Tobacoo dU-yr g te, ... 1014 Ty =a)ee 1l?m-= 1oniy| BUll DY 1168
&

Valron Coal & Caolat g bs.
ViotorBPuel st n £ 58...u..1 o B8 Rali'OT) Gl ]V A s L s e AN | B Ty Hae Talg| Bl Bula Ti%

“N o price Friday; latest bid aidaaked. gDusdun b Duo Kol ¢Dno sing o Doe Apr A DasJa'ly e ie Aog o Dus Jer  pDaesov g Uoswoe Auptinn ~als

g E
—Zmy
-t s

b://fraser.stlouisfed.org/




1578 New York Bona Record—Concluded— Page 4 [Vor. 1xxxv1.

CYPRATES
N. Y, 9MOCK EXCHANG R
WEER ENDING JOUNR 26

Hanpe UN s
Sdnen N. ¥, STOCK MXUOHANGE
lumiary WHEE ENDING JUNE 20

Low Hign || sonshern Paevo— ONEMINAL | Asn | Low Hivh| No|llove  Hiph
TS5 aa s et Morgan's Lad T ]l,‘.“ Ta.luls B i’.’['q .I\:ill'l;;: 1l 18]
3 3 o JUIG Nav'Uuf. N e
1at gold ts...... Lerdin o LR f| Bl
1o oL i0d J'neties] Si)[10% tod
LPELy L (TUG May'orf. )l D345103
L) es'uTl...
Jiddls didYy
Pl Do o4
PLu: Abmy'tid)o...
UL AprtUsl.. ..

Faal- Weak's
Fridae feange or
June ¢A Losl Sale

Friee IFeak'a Kane+
Fricay Kange er Ninee
June 2fi Lakt Kote Janary 2

Sonaiy
~Nolo

|
Tk
!

st
Feriod
dnt's

Fevii

Ko Co— Lontimimeny ' Low  Hugh
Erie & Pitte gu g Sas B. 1040, wd  Ape'iT
Serea G ... 1040 HE% Apr 04 -
Gr Kb [ ex 16t g 48 Lid 1 -{lug - sep ool =|| Nootial guar g 5s Yiie
Bitta Ft W & C 1a0.78...181% IUsta ..., I..%i‘lts_UJ : - .. Ore & Cal lat gusr g 1A
p1y L] T L I L ; 50 P ol Ar gu lul g 66...e1U04
|i18 Apriid K 1t guar g i el

SR BLAYUG »seee |l 90 Fao ol Unl—tu K & ¥, 101%
08T eS| Uiy U8, Lot gold B8, 0.0 oo ity
1UT7 5 I'ne'ud (078 10y 141 cou guar g Ha. Loy
112k« neliih | B Eaoot N Mex Ist g ba.. 1011
1004, Mar'l)i coses e || Bo Paa Cosst 1ak o s g 1857
| UL May'ug 0. 9l Texde NUSabDivLat gos, 1912

Hs-
Fuil of

[ S

0 e TR S

B T LTI
Pites ¥ & Anh st con dn. L1
PUC&StLgudatnd,. 1940

Series B gunr s 1U4Y
Heres O goar...

Heriea I ds puar . ]| ST Con gold b............ 1843
C 8t L& P 1at con g 5 <+es(|100 112 O Fag KK 18t rel 46 ... 1050
Pensucols d Al See L& Naai sSouthern—1et con g ba. ... 1044
Peo & Hant See O 0 O & St L o Rematermi,, 1944
Poo & Pl Un 1st g da.... 1041 :(128 4 Jan 105 feasis e || Develop & geit i Sec AL 10Dy|
B0 g0 4198, 10l e i aa 01021 100% Dage'0) Aot & UIlio Ll AL g 4s.. LEA
Pore Marg—uUds YW M Ha 192 L9 Apritd Mem DIy lat g 449.58... 100y
Flint & P M g ... 19440 i Angihal || 8t Louis v Lat g da.... L1061
lat cansol ol ba..,.... 1034 LUty c‘\vf_”'{ sreflimsens seseaa Il ALmUen B 1at g U8, ... 1815
Pt Huroo Div Lat g 58,1980 LD My'us LU0 TOO% 1 Ath & Duny Lt ¢ 44 e
Prauus .]‘x“\'\‘: i lﬂll.‘ﬂl X "1:14 Wil Beeruy g andnauh cwwees seenen Al MY Craaimtivy Lo 104N
I B See Ponn } Al & Yol Iat g grar 4n, 1049
Philn & Reading cons Ta. 1011 Jlb Yy M“"_“‘“ ) =t ey Lol & Greeny n'I‘.ue.‘...il'llt'.
Philippine Ry lat J0-yraf48'37 Ui Apr OBl 961y " 97 ETVa & Gk Uiy g 65, 1050
Pirth il & bl L Ses Pelin Uo Con 18t gold 8., ... 1066
Piets Cleve & 'U'ol ses B& U I T'wn reor len e de...,, 1855
Pitia ¥t E’ e Lih! biee 1\;0]1[:!: '«:'u Ga -:Jlldiuindllnt T 1‘.“1%
Pitts Meokeoa Hee 1 S0 " Gl Pac By Let g us, .. 1Hdu
PItts 8 s L 1 Lat g 08, 1640LL-OF 100% ... |L00% Fel 08, . [108% 1004|| Kuox & Gbio 180 Ga. 1020
Lat sonsol gold ﬁnﬁ..‘;.ﬁ..l‘dﬂ;i weomenweanes| BT ATIY TN O nno& BAE Prior iien g 58 1945
Pitta & West  Seo b A . Mortgage goln da., .., 1044
thmg Co gen g 48.....10071J- 080 Bale | BHY 8y 49 Rich & Lan eon g Ga.... 1010
HOgULrod. . ... .. cean AT AT | TR IO OS] 974l Deb6a stamped. ... .. 1497
Jersey Cent coll g 4n.,. L0581 -reeae HUS] O34 w341 1N Bahl Bioh & Meck 1at 8 4a... L44x
ongselner & Sar Seo L& H B0 Cor d Gin 18t g b, ... 101
Mich ds Lhun  See oLl Ky Virginis Min sor Cus. . 1011
Bigh & Meek Ses Southern seried U 4-ba...
Bio Ur Weal See Don & Kio Gr Heorios b ba.
Hooh & Patta Sea B W& P General 5a.., AV %1
Home Wal & Og ser XN X Cent dune stampet,.., ... 1080
Rutiand Sge 5 Y Cent WU & W Latoy gu dn.. 1494
1ng l'us & H See Pere Mar - 3.4 West.N Ul con g ts.. 14014
tdods Gr el 1at g s, 104 | 85 May'08 ... A& N Aln dee L& N
8t L ds Ualro  See Mob & Lo .-sruk Falls & Nor Lat g 84, 1030

e Tl
wy * AVER 874 uaL
bl g ik 103
114~ Neov'iil.... =s e ea
A ety a

:a-'—-n'_;'_sh;-': e
OOk2ZZo02

L10 ] PO
Jan oGl
Jruet o,
Juetuy

mriyoEL
PoVFODTM

OnZeat bt et OntbeNetZaabinio

106 Faly* 05
1B i (TS N AT
106 106w |LuB I ne'0sl.,
cannas 302 |0 My
veeass OB [t TR L) Y | B
sanves wanses | DU B0y OHIL 101 s
S LUE Jdantes L 108
LGS A !
[T EERR T o S A
JLed MactOs| L oy 107
b d'netuslo Ll pa i
[T T PR
W7 A Apr o ¥os 07
Lig  Oou '
LTU8 g L e
TS Dee ) e
102 4 May'Us i ing
U7 - Muy'u, b
iy o "0
10U sep oY

'-r-r.):xl-:_xn-t—h‘-hsb'j-Ll-'-tf-l-!h_)h*\-l-‘fhr

OLP0OL LY ruprr2ot.cec

T8 R T S o
JI0D  May'oef, 145
11Ul Felb'us], oy 111
8d by foe'Usl, POy Balg
il Dee'Uy

Bt L & Lron Mouut See M B erA of ¥t L 1at g 45s., 1930
By L K O N dee Wabash 18t con gola 6a. .. 1804-1
BUL M Br hﬂ“}: R A 0l SEL aﬁ:irﬁfl&nd nlz K48,
t Louls & San Francisco— " e Lo gu el
S G onerhi kol a e TU8 116 128 1143 Apc0Bl. 13 1143, |l rax & N 0 N il ooty
@Ganeral gold ba 1uds 1079 108 |lUs LUK L3108 || Tax & Pac et gold Ba
Bt L& S LK cons g ds.."Hu vmawnn aenees | W) T8N 'U"-! i o “d gold ing s, .
Bouthw Div Lat g oa.. 1845 85 ... |1U0 0 May'ul o 100 La Div B L Ist 5
Refunding g ds,._.... 1051 6Y, Hale | 68 fuly il 15 W AL W& N W Lst
ﬁif;’i‘é, ol nutes 4;3.. it:gﬁ meenes aeanss | M8 Nov'U8) 0000 L0 n&a o lf,‘ (3. e
Bt w EasLgud ug hdnsmimasnnadaly srvsnmsnanis featarn Div 1ot g 6.
K CFys & 5 con g bs.. 10Us sesane| LI - MAPUSL L 1045]| Gonerad kol h...s
KO FUS & M Ry rof i di 10y Satc | 70 T2l 6usy Ta%|| Kan g M 1at g
rimsreasa s faesnllianes saanu, || Dol P & W int gold as. .. 1917
sesaas B8 | WO Dec’07) L0 'r%mu..& Wlpi"l ansa‘sw.}‘d'.i&
' U-year gold 4s...... .. 1960
BTl 88 | B7hTae8l. |l &4t 90 || ror: Bt 1st g du, 10415
10 aeo... TU O Muy'O8l | b5 70 (|J!ster & Dol 1at con g s 1923
chly 67 | G Uil 12l se ayig 18t refund g 4s...,... 1952
e LR TN AV BN | el | K07 lpm;t]m‘. a};sr,‘ “___1913
togiatered. . . . . 1Y
1085 1040/103% 10341 4109y 10 1ab & ref 48 (Wi)e.oo...g2U0S
L2875 13w | [28% May'08)., . tht I’J::: HU-¥r cony 4'5?..{’..::1..%»:2
=4 At BI | FEtets S & Nav gon g 4n. 1044
107% 108 T4 108 Ore Sliort Lane 1atg te.. 1922
104% ... T T N
104 49 1041y oo LORL 1053 Goar relund 4a..,..... 1040
.- 73y ol 94 9w Hegatared. .......... 1086
tikeee svaes Utali & Nor 1ot 78......1H05
CRa wwe el Gold ba.....,...cc00.e0. 1020
sflsrsans onene || UBLN J KIR do U0 See P K
128 130 [|Utah Oentrad  Ses Hio Gt Wes|
Registered.......... varses saases || AN & North Nea Un Pacing
1ot guar gold 66..... Y ety | L1 111 % || Ustica & Black B Ses N ¥ Cent
Will ds 8 I lst 1124, atnsllidaida sasiid \ Andaiin connal g 4a ... 1050 Famsesansan | D Oorboq| ML
P& o1 Uriie & P Lt ga 4 'an Lid eesens aeeaa| U8 Sep Uy iy
P s Vor Val Ind & V7 ‘.!-oe Mo &
A& A Yads lotgugda.. 1043 B4 By 84 85 Hl 78 80 || Virginia Mid See South By
e Pros & Kl ot g Os. .. 13044 4 e ocivd BepDT) ... ..o I VA & Boutliw's 1at gu ba. 003
R LT T v 0] B (! 16 (TR VAT eemns soaves | WA/ ADRAD Lot coud Bs..... 153
¥ o8t Nee omal L 4 gold bs............ 1980

LT dudy 00 112y
J B Nov'udy, .., 3
L0 MUy
Lo MG Now'oal .
Ly Feb'us 102 1043,
LY May!Qdfec Ho- = n
WThg Maytust Ll p6Yy DS
8Y  Jun'uBl Ll Be O m
Hi g May've TdYy H3
f " 80 87
87 T4

o104 105
L0 1y Sale LUZ9 1130 90 1033
sluvig oo WWds metusl 08 100

054 HE38) B57)| ub%y D58
il Iu"....r-j 8" 954
i

B=

miZe pempe CmIIZTEZTERC

‘U(_O(‘.I—(_

cLne

=

cLe

KoM R& B Lat gn by, 1U4Y
On'rkds Ch U Lan o O ¢ LULY
Bt Lonws 8o See Lllooia Cent
A5 L% W lat g 45 ba clis. 194y
2d g da e bond etfa.. plUsy
Consol gold d5........... 1082
Giray'a Priler Lot gu g 5a 1047
Bt Paul & Dul  See Nor Pacilic
8t Paol M & Mau 2d ga... 1000
st I gold s 1055
Registared. ............ 1833
u«'ﬂwm m'rull‘l dlaa. 143
Hogatored. ... 1083
Dakotia ext gold vs......1
Aons ext lat g
Hegpuatared...........
EMinn SNor Div 18t g 48
Minn Union 1st g Ba....
Mont C 1st gu g

PrpEccopane

RLElCpLLRe T

CepDLb LDt

J oy WSy gl 07
2L May'usl, Ity 128
Lld'g Hale [LL8% X144 108 114y
BY  Sale | 48 iyl UMl 851y B3

BIWMAr'UT] ol ees s
100 wet '0T).... asarre
venaee | LOO N ay 0T

Ll

el obrZinins BEL2 DEOY

LhLLLL oLty L tf

e

mxxEEo.

10719111 | 107 4% May'0s], po 110
104 Swie (LUGY  Tud lud 1093
80 Balg | wu i Hilg 904
sanuud imsar 0, e f P | s
[ 1. 8 g May'Us| uT

sevesn ianaas el 'ub) Lol 1ud
33 1y Hale 13| B 8%
LU0 100

av b W ALl Cdaa
doloto Val & N K Sea Nor & W Lebentiro sories A.....190:81
Geabounl Alr Line g 4s .. By Bdly;  BdYy i3l 55 Beries B. ... _...........10dY
Coll tr refund g 58 ...... * 58 H8 84 BBy HB Lat lien equip a fd g 5s.. 1021
At-Birm S0-yrlat g ds.g 84 Jan'07 asnns wanaes | 18E Liem 80U yE & term du. 1104
(..'l‘ar um;l:'wm: 8“6" gt 111?:: uar'ng t;ts‘r;landxox An ....lUM]a
In Con el 18E g b, D7y Ang'ubl... el & Ul XU 1at g 0s.. 184
14t land gr ox6 g &... Pl 2 Dea Moin Div lﬂrﬁ s, 1049
Cousol GOl B8 ..o ooy aeoal ol Om Div 1at g 3 lua....... 1041
G & Aln ly 18t con B3 01945 B by BelCn Div 1st g 4n... 1041
G Car & No 1t yu g o8 103y Bt Clns Bridge 1t g da. 1405
S0 d HKoh 10t Bn,...... 1940 Wb B1ttas Term Lat i da.1004
Blier e & S0 Ses M K & T o
BU Spios & U See AM Coust I
Bo Car & Ua  S# Soulharn
Bouthern Pacilo Co—
Grold e (Uout Pac eoll). k104Y
Rogistared -........., k104
Ceont Pao 15t rof gu g 4a 1041
Bogtatored.. ... veee.., 194
Monrt guar gold 5., k108
Theowgl SUL 1at gu 4s '54
Gal Mar & 8 A 1at ..1810)
Mox s Pao et gba. ., 1881
Gl ¥ G & N 1at gl g da. 1084
Hods k& WY lat g Su. 1084
1s% b red....... 1033
B &TOLatgbnlutgn.. 1937
Ounlg)ﬁl Int guar... 1914
Cun gold 48 bt puars,, 1091
N W alv 1st g'ia '
A& NW Ial gu g ds..,. 1041

- >
IS S S

(1oL LR S e Y

_!?(.l—!q'_.;l— emZ e

i ¥

BRI S Tl

T Alay i
F 40

.

Ll nteE
[

e

i~

Uiy FITLY

cledos

R R VAL B
(P TR T I

40 May'OB,
100 . LU Aug'lu L
118 | Lb W Alay Ul 1URS 114\
1] i BT e e BT
LR L | R

05 12 J'netni ., o 107
eeenee A0 LUS MuOS| T RIGE 103
uw“uﬂﬂ:lw"f' I g&k
i ! [ s B0 4
iy 1wd oot 'u? = b

7 sal

Hily NE)
90

Ll

T

RN
vy | ME 7% it
104 Aug'ow), 100 1ol Katen & lLimp geid ba,..1
wewaes AL Dlagtusl. . HIOBY 118 BR Lot connel 45, .. ... 1440
1Y ... | 1UT A Nov'O7 a0-year equg a [ 08 ... L0342

Uil 93 | B J'ue'Dsy 87 08 || Wilkes & m]f Sed Erle
AT Ul seallesannsn mameas || Wik Stoux B See S0P M & M
samanewanans LB I8 FOUMOGL Mennes Coan WS CONES0-77 1L ren 46 1949

SUSCELLANEKEOUS BONUS—Unno b

ZYBl.nnulautm & Industrind ~ IMnculinnsony

oth Steol Lot ext ol Su.. 1098 J 96 May’0H].... Adnma Ex 6ol br g da.,,... 1048
Cent Leatior 30-yeor g ba, Lv25|A. Y 06 | 1D Am S8 Losl W Va rba. ... 10
Conaol Tebaseo 50.5r x 43,1661 ¥.

-]

@k

P

EPFoEEEEnreamL
LD ZHENFCOCR»RTE

(=
[
=

8% BOL! w7 pe  gg

28 J'ne'osy, .,
Loy g o).,

+

»odl

ot ]

W
e ek B Y oot ot U5
upil o9 LI
Dot ALS xﬂ-t mnfn..lul
Int Mevean Marlne 4o, LHuu
int Mavigation ist st on, L0y
o Kb Lgon g du,, 1040
;\aw%Ne :Sh}p & LD Sndlvde
ock By

rex

U
Int 8¢ Pump LU-¥T conr, fa 'l
Lackaw Steal 18t g 04....192
Nat Stacek Mig Co Lat y ta 163
MNat Staroh Co 8 fdeb e, 1u6| 0.
N X A srake |8t cony Gs '48
l“’:r.b LA A Istd eoltr 5a. L 0d4
U B Lesws Uo nldab mia., 1013
US Kealsy & Leony deb g5a'94
U 5 $teel e soup .dlody

HSUL0-H0 yroa. | reg . dlDGs

NY T int g de..105]
Providones See deb 4n.. .1857|m
Frovulenl boan Sec 4ign. 1021 (M.
Stdoasph Sk Vs 1aU4 9., 1950] d -
BY L Pee Cagples Ste'n & Prop
U0 1ag O :uu..wl]! o Lt e L)
% Yubi Wat Co con'g ta..10234] J-J e Ty o4
Vi-Omt €%em col ir 88 g. 1914 ' TPV Wat Works Lat 04, 1004 -8 Mg durne s "8a
Westinghonan 16 4 Matdu *81 £SO 1 U5 Bl & Bof Tt st o bu.18381| ._.| . DA%l 85 Apreos|lff 78 84

- i
*NOprice Foiday; latest bld and asked this woek, & Lue dan pboo b 4 Do Ape dlas siay ¢ DnaJdne ADne 'y SDae Nov  §Onting Sala

Aprlod)
IR AT
B May'uy

1004 vep 'oa

J

meEm»
SOEP=TH00

HOUZe HOXL Lo LGP0

hitized for FRASER
p://fraser.stlouisfed.org/




CHICAGO STOCK HXOHANIE—Stock Record —aily. Waskly and Yeariv

STOOKS—IHGHRST AND LUWNS: ALbh PRICE: | Saces STOCK RoTasc: Sthes liange wor Pretraus o
- : ofthe| CHICAGO STOCK Jitn 1 1008 T

Saltirday Marpdar Tuetiiny W ednezia iruratay Friday Wesk EXCHANGE —
Jing 20, June 23 o tree 24, June 24, June 25, Jurie 26, | Shares Lanpesi H totiesi L e i lghesr

*100 100 [s160 100 [+160 180 *tﬁt: a0 Last Salel170  May'0s = (‘hi:‘aro%lﬂw l'?s'i‘a 100 : 178 dan il 1530 Men| 208 CApr
*2ly 3 s 3 2l 3 Nz ANy| *Ag #dly - i/|Chleago & Oak Park. ’ : J'ne b 11 X0y = 5 Jan
TN *3 10 .5 1 ~ 8 Last Sale s = W o [V T SRR _1u0 TIRILS 1 Ot 16 Apr
0 44 42 47l 430 4 2 41a A 2 PLITA (o731 R:* pari cr"Z".-. 121 47 The 3 -
s10 o0 | 18y 191K 101y 1 1 B s|Chicago Subway 5 < Fe 2 Mayus i iBisdnn
= 3| 5T rema - Last & hl --..|Chic Union Traction. ‘Hm slpdehiz? 1 Mays TG ApE
TR, B T ok !cu.r . o pref 100 ek o s é Wiy Jan
w3 4] =la A2ts] 4 3 ity Ry & L:-_:l.lu ; ‘DM A6 dan 14/l 2% Nov| us Jan
¥ T4l 4 ¢ June's 3 s Y e e o e T rh'.; dnn Al JY Jan 3% N w7 Jlan
.:luu.-_'iJ?- -. | Metropai WS I".'Icr,,“‘ll.r" 15 Aprily W Jonus » s Jan
My June'os Do F rel 100) 42 Janm nl M AMayl 3 2 Janp
i iy May'Us| -...INorth Chicago Street. 10| 44 May 47 Mays 3 Jly
Sale)20 \Iny'rlH = Northwestern Elev.._100 0 Jansi| 20 Janai]| s Sig $hlzJdan
::ic_r!r S =7 Do prel........--1000 B3 May 3 Mavl £ o Jly
;:': i 9 =t South Side Ftrvm.t-d__lml Bud o 0 1) Lo i 12 N U Jan
261 2nlg . 400 Streeta W Stahle O L_100]  #dlp Ape 6] 201s Feb %1 3 y =4 Jan
o 5 Gz 40| Do pref. .. .... ~100f B5° Apruol A6 Jiuel 5 us  May
Salf 128 June'is West Chlcapo :,;"-g“ 100 5 Aprid| #1  May 4 3 LG 45 Apr
i - Miscellaneous A
Al Al _; | AfAmerican Can 4 Febisl ' Algdan 11 : 714 Apr
fdie]  B31n X a76 Do pral._ 10 wdan ¥} Hle Mayly Bl N on Apre
Salel14s American ) 5 Jan qul 145 Aprai{] 12 | 14y Sop
28 8 St it} Do pref ¥ AprZi| 12T Apria 2N 130 Apc
i 44 1 44 2 'l:: M0l Amer Shipbullding. - a7 Mchiuf bhln Moy | MUl dan
1001ske. - 100tafs-2. 10012 Sale| 1001 “Tme08] | Da pref 100} 01 Jan dmea| B Dy dun
i e el e Sola2 o Jan'os .. |Amer Straw. Bonrd 2 dan | <l il 1y Meh
i = 27 Rl g 20 25 Booth (A & Co | Jan - 0 [| 4 e J'ne
£ ] 06 TS | ST : Do pref. . B Jdan 1) : ot Fib
£ 11174 L Kla 431y axk Sake (i y" J|Car & Chie Canal & o100 40 Feb 20 | 45 b Jlan
Sale 1 -|Central Trust Bank.-100 !\In)‘ i 47 Mmyn fuli| 168 Fob
Sl Chie Bréw's & Mait'g____ aseaae 1
ah ; 1 *3 aal Tio pret z Avr 1
2 261, : 26 O 47 2h 2 54|CHIc Poewmnatie Tool 100] 21 Fe p ‘-lnl'
131 130 o Jlal 1307a 143 7 g I: JI! 0 3 L Q ::;vna-u ;l{'lcmmu_ =100 it
10718 lu‘_{l- L 10712 10714 nu.ln lua *1n.!~ L CAlOnle Title & lnm.. 100 Jun
- e Hi 2.9 ? ns - 08 ey s il Conimuonw th: Eatsan. u Jan
I_J. 7 I_.R 1‘ " 27Tal 12712 1..: 27 200! DIsmond \Inlch..---I(HI 2
ad a4 : 4 g d4lal 34 Lk LS S0l lnols Belek . oo .o JUN
-k - || Faste Sale}ding “Nov'us Knickerbocker Tee.__100).
ony = e ' Laxl Sal: |50 Fob'on - Do prel
e —-ca F Last Sule]d)  June’08 Masonle Temple. .. ... -
iane T - 2 Last Salé|2s  June'7

it 15-3& i 1?::: 1 odial widls Bilal -BA7y 83741 84 81 : { - TRTE £nle bty ot
o * 28| e B Fad 0 R ] I i ! uldy ; 4 May U1 Nov| 117% Jan
iz : | e0T  601] wiS 70 b Nat 7 ‘i 50 Nov| BelgJdan
2 L101¢ =111 11201111 11) 0 pref Maely 23 2 v 1 120 Jan

—iohe ] = P last Sale|53y  May'0s s
e T e 1 L e Pepple’sGasL&Coke . 100 an 3
851a| #8880 [ 2 W Lt Sald T Maytos| - |Sears-Roebuck com-Z100| 24 Jan 24
i ll"l‘i ""."1 0% 101 01 | 1008, tons 105 1005 Slswift & Cosnoonesoibo| A Jan 9 8|
- f] 4 Wi &CO. cnec e sedan 2

l~~' hooe 12T - b %124 # 125 d 124 2 The Quaker Oats Co_100] 114%5 Jan 4] 134 Jan <y
|J : {3 RS s D8 a4 Do prel 1001 B7 Jan W Mayla 85 Ot
; : &y ; g Unit Dox Bd & P Co. lou af'nets 13 Jan: 4 AN 0N
6"' - . b | 4yl 4 48 3 Do nm‘....-.--..lu Ala J'nesl 12 Jaa 4 flJan
16 L Ala 14 1381s ‘| Western Stone 4 Aprin| 1 Aprd Dot

ining
“—-- Last Sole]l32ts  Jan'o7 ..{Blogham Con Mining. 80 o o E
———— Last Saie|l0 - Nov'li Black AMountain........ s
Law Sole{10  May'01 ¥ - 20
ceas amea -t . s okt Snie'y Nov ' S Hubbard- Elllort

Chicago Bond Record Chicago Banks and [rust Companies

BONDS { s iRt o urpeits Diviarni heom
CH.ll"AGH ‘lltl(.h ier- A Week's | 1'dy Rang: NAME. iy antid

EXCHANGE et Friday Range or | Sold Sthe Stnek Proyies In . | Pery Lurt Faid

Weak mnl!ng .)um 20 Pering June 210 Laxt Nals Jar, 1 100¥ 1 T ) A

fid Akl Low High) Ne.||Lew  thgh Bnnkcn Natlonal - ... - -|8§2,000 0001 81,062 \'5=I~ ) 4 Jng 08, 3
Sl Wlen iadiads]] sens -2is. || OaTURSE Natiting) -Ss 16,0000 31, 0y An, | Dee 07,
I Mel'7l.cae l|Chlcago City .. cicues 400,000 i -I 1 J |Jan . 08,

American Blacult 8s__ 1010 -
Ny k-3

1008 May'us| .. U‘- 10115 || Commereial Nattonal -- -] 3000, 1: Iniy ‘08, 2
1

a3

1

Amer Strawb'd 18t Ga_1U1]
Ou-u\\r & FG tﬂtn‘hl
8 Board of Tru.m- Aa1927
hilengo Clty R A4

Chle Consol Br Mll .
Qhle Qonsol Trac 4 s 1030
Chle Amutnrm nlm Baludl
Ckln Nock Ca 1 45..1920

hic No Shore FIucM 1912
Ohic & M1l Blec Ry 55,1019
l)hlc Prneum Tool—

....-.amz:
Chln Ny ds 192
Chie Ryn 4-55 &
Chio Ry 4-58 nerle 3 e y R asp
Chic Rys 4-08 u'rllll O E 2 ¢ " ey TO0% || Live ""tllcll Pacbanee Nat
Chie Ryw coll fa.__ 1010 100 i V73 100lg || Monroe National
Chioc £ 1 & P RR 45__2002 79 Nuviid cema =mnef|Mutual Vank, J
Collat Trust x os___ 1013 50 Apr'Ud Siol 2 liNat Baok of Bepublies - | 2,000 000 ;
COmnwnu alth Edlson— Nationnl CIw. oo o ooeeaa] LSK 000 Ml
hie Edison deb 6a1018 L June 05 . 100 Nattonst Produce . ... Ly T
100 100 ur North Avenne State. i |Legan | busine
801y pig #idy WS North Side Steate Savings ] &
1010 101l 03 Oakland National ) SR 182 [ = Ape s 1e
Wi mmut.-. mres =e==||Prakie Nationsl. . . f 77 £ la N
Bty A pr'Os 3 Praine State. .o .co.a f A k figt 't
Y Juur- N8 Hilg ES || Ratlway Exchange ... o i 4 °
85 May (). ... H) s||Securit
16 May'Ofif--a:]| -eun :iouth hicaga Snvines. . J vl - i
State Dank of Ohlcago. . ! 4,78 = U
o1y Jue0s) .| By Stock Yarda Savinga. ... ! | G
Sdtg Jus08 85 || Uuloa lluk of CBloago.. . f w
W Dee'ud Culon Stock Yards Staje ) 1 4 ! ! 8, 1y
Al LERet American Trust & Savga. , . i . . 18,2
W ALU . atral Trust Coof ... " ) ‘J ¢ Ape Ds, 1%
& “%ﬂ\ilf ] ot Em By .}-%‘”"" 1270 i T|Apr On, Lz
-] [l iy cago “ . i pr s, 1|-
Uil Jne'08) . Claleons Trust & 7,1 % 3 1 Ane s
10012 ML (1 obunial Trust & 3 )
ud Aprlh uh rovaers Trust & ! Ape
) T Us #0690 [|Farwell Trwst Co._. X : T
074 g 1] et Trust & ‘kﬂnn.._ S ARG <= :
A2 Martis = Harris Trust & Saviegs._ .
l.i\llg 1011y & ] 14 [lllmols Trust & Savimgs.
024 ey 071y W || Keawood Trust & Savgs.
100 Juo'us Lalke View Trust & Sav L
0 Moy 05| ... 08 00 || Merchants’ Loao & T i 153
Balg Dby uompaunu ‘rnm & Sary - ;|;; a2y
IT’. HED 2
Nors I? Tnitbt‘glvtl A 4.';..,;_;::
rast ngs. Ti0m
‘mun ’rrut & Saviags ki m;.;":u
Hoyal Treat Co SITaANT
A Trust & Sev. Hiay
U nlon 'l‘rm Dl esrans s 00| 1,004 08¢ . aa
{J 1edo Nllull Stuten '1‘“3!: - 0 . i iy Jae
Ves D Ty 41451033 ’ estern Trust Viegs 6 ]
Wenor & gr:fc-’: 'm,.i_h) Sive s ok West Side Tr & Say Bask 10 1, 465! Brgan | buninojes
Note.—~Acertiad interest munt beadded to'all Chicaga bon Woodlawn Trd Sar Bk, J 7 6 P Muiy 08, 1l
o Bit and asited pricod, no sles were diade on thils day, f May 14 for national basis and H\r 12 fur State imstitutions, 1 No price Friday
Iatest prfce this weele, @ Due Deo. 31, 6 Die June, o npludes speclal dividend of 30 % pald Dec 18 1806, & Cropd tad Ilurl:nm:d from  $500 000 .5
wtock dividend ur 33 1-3% belne declaced (o park payment therefor,  n Caplial and surpids 9 s lncreased g RDividends are patd Q-J, with extu
paymentas Q- 4§ As ol Feb, 15 1008,

1M May'07|. . emeo||Cuntinental Natiunal oo} 4,000,00° & JApE 08,
1010 3 1y ig||Cook Co State Savingw.. 50,000 § | L i ATE 08, 12

103 - Apr'od). Corn Exchange Natlonal| 2,000,000 24 123 V] 3 Jily ‘08, &
55 Aug'07 Drexel State. - 2 45477 Apc W8, g
07 Jun'Ug] - Drovers Dep Natlon. (LR 3 -3 ; J{ADr TUS, 21
e Tt L Englewood State.... 100 .' 3 i 3=J {Ape '0s, 1lp

7 Feb'ug 3 First National - 8,000, ; 12 - | Men ‘08 3
= ¥ irst Aar - nelewe ! i l(l+hl 10 Alehus, 2le
Foreman Bros B'k'g Co. i : Yriv
Fuart Dearborn Natloual o A F i : dniy ‘UK,
Hambiton Natlonnl___ .. j E L] E Jan CR,
3 o [ .

- l—>>q’n!-—7=.ﬂ.r_-.;
§ R E
e P WDOSDESTUnwy>

O

i
Commonw RBlest Ssb11143
Iools Tunnel da_ .. 1028
Kan City Hy &LtCe 06 1013
KEnfek'h ke: lee Iag Su. 1WA
La;ko St !i;-!ut 5!--.!!3"8
Metr '.1' Side Bl—
188 d0L e 1008
Extenston g 4a_ .. 138
Nnnh Ohlo SI. wt m-.uulm
140
45..1031
Il_f,ul Lesln2?
Narth Wout Bl lat 45 1011
Ogden Gas 85, .. ... 1040
Pearsoas-Talt bs --=111
4,408 ..
4,008 Saries
4,803 Seri e
Peo Gas L&G 158 Ba. 1043
Be____ 1147

>
'-3'3"'553"" EE

Poea P iR Z e DL > T DT an
=

.

Mut'l Fusl Gan 151851047
South Stde Eher Hsu!ﬂ:d
At E

nion Bl (Loep) O
Union Paclie cony 4a.1811
United Bex Hoard co, 6650
West Ohle 3t 1ar 851028

Tuposl Tek 58 . W

Dnbmwu

=3
ar‘-'-*z'-‘-b::;-:'-z:z:-‘—*--w =

s

-
EL’B

ST

D
>

pitized for FRASER
b://fraser.stlouisfed.org/




BOSTON STOCK EXGHANGE—Stock Record, Daily, Weekly and Yea'r'ly
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Columbus ll.)i Hy-100[ sl @ Laviede i Preterrd . au 2% ||Unied B Notu Lurp.-ﬁu
_Preferre 1060|1041y ¢ l’mfcrmd SoRigH Y T5 Bood & Mige Suar. .. 1u0 i Profetred ...
Colum Rr st Lalay'cGos 1st 68'24 M- N Horden's Cond Milk._LW)| 3 X alinited Close Mg, pi- luu

Crosat'wn l.sh'u 33 4-D LugeWabV 1at 05 PEE ) 5 Prelerred ... 4__1\,9 : Unibed ‘})pcr..._-_iw
00N Iy & Lbgcom. (U 4 || Madison Gas te 1928 A-0 British Col Copper i Preferred . - o._-..__100

ePreterred - .1y Nowark Gad 08 1944 .0-d & Hutte Coalltion Mining 1& : gl U 5 GORUALEY - . oo 10%
Gmul Rnp ds R:.r-...mo 5 Nework Consol Gas. 100 x7 | o ||Casein Co of Am comm._ mo 30| U s baveiope com .. 104

84 SO N1 _J- ) g Proferred 100/ ePreivifad o P (7]

# Llul-v 5t 55 mnu__.r.u [ No Hudsou L H & Pow— i “lCasualty Co af Amer. L0y U Soteol Lodpotation —
Lynn & Hos 1at b '24 J- 1) 0:7(| B3 1038 .. _____A-D cmumm Co.. 1) p Col Le 8 188 '3l it ‘11
s Orl Rys & L. 1uo 137 g0 & Ind © Nat&ll_tou A b= t Firewurks com . . 100 Col tr 5183 '3 not opl
focrad <....- 100f 3 || dst s 1uze._L___J-D referted oo 100 83 | 05 ||t S0 Gu & [adem . 100
g 435535 .su‘- list |[Par & Pas Gask Sfec_ 100 Nentral Foundry .. 2Utall Copper Co—ves Hek
Horta bhlc Street See Ch e Con g e 1MU.__M &) § Praferred 100 Waterbury Co, com .. 100
50 b&.luwull Gas 53 1VaT7.J-J 2 Del b 1010 ap 01 M-N , Proferred ... _ 1w
Century Healty.__.__100 Westchester & Bromx ltt

Electric Campanies Chesebeongn Mz Co.100 & Mige Guar. ...
Qhicago Fdlson Co See Ghl| City [nvestine Co____ 1000 a8 | g0 |[|Western lee. .
s IKugs Co Bl L&PCo 100, 4 ||«Clafitn {H B}, 20 \Westiugh Ale Mrak
Macragan tErovi rd Co_4uleg8ats st prefecred Wakt 5l & HIL vy :1

3 P NY &Q 6l L &PowCo_ivi| 20 ] e prefeited . VWl Le |-lloh In
Now'kPPasRy §8 739 J-) Preforrod .. £ Col & Houk Coal 1 3 Prefermed .18
Hapld Vran St Ry .100] 2355 Unmited Klec of 4| 0 13t ¥ 68 1017 s | o || Wartaiug I-'lllnu pret.ion

180 A= 103 o A-OM e 1tz 44 1049 ki3 Col tr A8 ther 1066 . J» Gilglily

% Pec share  § Muyer pays accrued Int 4 Ex-rigow. ¢ Seils on S, B2, DUL DOT Yery aclive ! Mew sbock A Nodliia, b Sale price. s mx-dly,
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dunvestmenl and gatlvoad iutelligence.

can be obtained.

period.

RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of evory STEAM railroad from which regular weekly or monthly relurna
The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including sueh latest week or maonth,

statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

The returns of the sireet railways are brought together separately on a subsejuent page.

We add a supplementary

ROADS,

Laiest Grogs k& !'II‘N[!

L‘urrmx
Year.

“Week or
Manth,

Aln Grent Houthern
AlaN O & P,
N O &N Bast..i
f\lu & \-’Icl.sl).-.l
Vicks Sh & Pac.
AlaTenn & North. .
£ ALoh Top & 5 Feo
Atlanta Blrm & AL
Atlafitle Const Ling
Baltimors & Ohlo. .

Bangor & Aroostook|

Belletonte Central - o
Boston & Malne.. 1
Dridgeton &Saco ...
By lthl!l & Pltts. .
Bulalo & SUSga.--
Canndlan Northern.
Canadian Faclile. oo
Ceniral of Georgla. -
Central of N Jersey
Chisttanoogn Soulih.
Chesapeako & Ohlo.
Chesterfeld & Lang
Ohle & Alton Ry.-.r
Chlo Burl & Quin._r
Chle Great West__r|2
Cule Ind & Louls
Chio lud & Southern
Chie Mllw & 5L Fau)
Chle & North West.
CheSt P M & O..r
Chle Term ‘Fran KR
Clnkam & Dave. .r
Oln N O & Texas I
Clneinnatl Northery
Cley Ciln Chie & St L
Colorado. Midiangd
B Col & South S

Col Newb & Laur..
Copper Range
Cormwall
Cormwall & Lebanon
Cubin 1tallrosd

1 Delnware & Hud. .
Dal Laek & West. .t
Denyer & 1o Gr. ¢
Detrolt & Mackinac
Dot Tal & lront Sy

Dul & Iron Range-rj/

{Julhn Sh & Atl -1
rergst
Evanswlle & Ter H

Falrold & Nor 2. . |3

Fondn Jolng & Gloy
Georgta Hallroad .
Georgla South & I'la
Giranu Tronk Sysn.
Or Trunk \West .
et GrHay & M
Canada Atlantie.
Great Northiern Sysat
Goll & Ship 1sland o
Hooklng Valley. ...
Llinols Central ...
Inter & Great Narth
o Interoceanle(Mex)

[.n

Luke hhow & AL Sou
Lehigh Valley-...r
Lexington & nst. o
Long Island. .
Loulelana & Ark
i.!m;!.uv & Nashv ..
MiAne Central .. -
Manlstique. . ....

&mr:llmd & Penn_ .|/

@ Mexlean Central. .

a Mexiean Internat. | &

a Mexlean Hallway.
a Mexlean Southern
Miclhdgan Central. .
Midland Valley_ ...
Mineral Range . -
Minpoap & St L_ _r.
Minn P&SS5M:
Mo Kansas & Texas|A
Mo Poae & lron Mt.o
Central Branch.o
Total system .. 3
b Moblle Jack & K
Nashv Chatt & St L

a Nat BRIt of Mexleo|?

Higalgp & N B

n & Diemingh. |M

Wi Jun 13

T
nera Hall

206,802
113,40

-—See Sout

say
May
rlalay
April
vl
April
Aprdl
May .
Aprils
sy

April

April

B wle Jupe
March .-,
a3 wk June
Sl wie June
20 wis Jume
Alay
20wk Juone
Aprll ...
Aprit

Aprll

;\nru

180,202
1.1!..:'].
1,287 00011
TAR A0
1"_'{t-|_1r51. >

4, 224,02
ViAo, 27| s
DAt

a0, 738
L2071
hern Rall
York Cen
York Cen
Lud,ad1
242,442
24,820
50,000

N T
18,833
“u.! 754

April
Apritaa—.
April.
24wk June
Aprii
==Sea Saut

t-‘a:l:runry._
Miureh aaas
April
Feliruary -
A

Aprl . J 27,035
April 2 iiun a3
dad whk June
2d.wk June
Slowk June

Iy
!"
A

212008
Soutfhern. Rall

dwlk Jine

18t whkJunt

15t witJune

136 whJdnng

May b

3d wic \iny

Aprll

May

ad Wi June

2wl June

MWk .lum

o

1
I

142,071
01,637
120,671
| neda20
Yorlk Cen
York Cen
-‘:,us:‘la?
35,205
Dee, 12

5
07,481

0.5
a1, III.-

4,462
35.54

wk June

188 whJure
I8t wied tint
—=Sea New | Y
Aprll e ool
Zd wh June
Jd wk June
ad wk June

3‘ wk June
Sl whk Jiine
A whk June

l‘»‘.i'll lm:)!
701 000
23,300
April r:lm.nllll
wk June
20wk June

Ly

Nevada-Cal-Oreron,

2l vl Jipe

0.
Prectous

way.,

tral,
(1¢.1
&y

July 1 fo Latest Date.,

Crirrint
Year,

H

Prieious
Yeur,

5

2,700,674
l d"'l?u 1

-3 ll‘al

t .-l mmu.r
i|22i1a0,74%
8,172,630

2,447,301

.‘,’,I.“:I 747
75,047 ,831:
1:.5?1,:::0

04, 04K

.'iurLuu;.

'l-l)fp ﬂ--l\.
154,740
2023
JIIH,IIUI

(L1}

1,047 802

B0, 700

(1,454,768
024,012
5025 RaT| 74
101,807

18414220
s 50 BAT
11008 480
1,625,088
0,786,772

1 20,380
S8 0SS
84,000
l'li} 843)20,308 863

1)1 242.’313

4| 4,080,008
44,134,216
17,203
710,168
2,536,332

2h110,602,1560

ﬂ7l -Im
sten,
1,785

2,873,719

12,0006, TEA
Gy b.il 147
I a60,008

B1H. 600
:m 7181037

i 2,215,730
0,603,460

BL.727,730
8, unu,.m:
0,851 N2
W70, IIJI
I'uill,?.‘;l
B,865,088

i, 11

F!'!J 1840
45,007
613,234
BO2, 104
135,004
131,208

Od) R4
210,130
A69, 200

A

t)Zu NHJ
| 20,184
8,2:1.'!.11?."

1L
164,357
57,508
24
120,204
028,020
11,273

d2. 443,038
428,023
Tra, 188,
064,05
18,050,047
14

AR,201 82K
473,276
10

DRI, 010
16,025,610
o8, 325

?

230, m'i oo
7,061,432
?J]-l.'a.:ll.lﬂ
1,214,048

a1a, .‘!TD

845,000/
27,208
Ta0,470 21
J03, 0053 i, llnl.&‘lilr
200002 943 -!tllb
Bt amalaty

15 {JDG T80
040,100
251,353

ROADS, Week or

M ol

Lates! Gruss Earnines.

Current
Year,

Juty 1 {o Latest Dale,

Frevious
“enr

Prerious
Year.

Current

N YO & Hud River Ly
Liake Shore & M. | Ay
Luke Erle & Wesi Ay
Ghile Ind & Soutl
dlllll;:{ul €
Cleve O 0 &
Peorln & Kastern
Clootnpat] North.
Pittsde Lale
Hutland ... -
N ¥ Chio ¢ St 1.

- Tatal sl Wnes.

Nevada Central- o

N Y UnE & Westen |

N Y NH&Hare . rlAj

WY Busq d West..

Norfolk & Western.

Northern Cent

Northern Pacif

. £ ; T
i Westof Plttk B
£ore Marquette. . of
hily Balt & Wash
Plits Cln Chle & StL
Plits & Lake Ere
itoieigh & Nouthpori )
eading © umpum
Coul & [ron Co.
Total both coa. |
ieh Pred & Potom
o lil.'nllilL‘ Juneo o

nock lal:sm.l Sysrem|Aprll
¢ StL & San Fran
[ Evansv & Ter H|/
Total of all lines.
tland . ...
St.Jos & Grand (sl
St Louls & San I"ruu
St Louls Southw,
Seahosrd Air Line. -
Slerra. Rallway _ .
Soushern Indiang, .
£ Southern Pac Co.
southern R.\llwny.
Moblle & Onlg.
CinN O & Tex P,
Als Great South.
Georgls Sou & Fls
Toxhs Central
Texns & Pad
Tldewater & W Az
Totedo & Dhlg Cent
Toledo Pen & West.
Tolto St L & West
Tomblgber Valley o
Vs Man & Bulalof s
Unlon Pacifle Syst. |/
Vandalla «ooena..1
Virginia & Sou Wesi| s
Wabash :
Western Maryland .
Wiler & Seashore. .
Wheel & Lake Erie
Wistonsin Central.s
Wrlthisv & Tenn
Yazoo & Miss Valll

2 wk June

2d Wi June

2w Wk June
2wk June
2 Wi June

2w wh Jure
dd wie June

1%
B0, L!.Jl
211,520

BOB.A08
wildu, 6iu

27,084
L. 0u4 048

lU 521 '\ﬂ'\
lec, 2

2. 138,00%
‘888, :‘.»:f

00,274
B0 A S
‘61 I.JHN

638,647

2,681,591y
1101108

1,048,004

1
PR el §

60,64
0,685 45,
Lol |141500.317
LTOIT6| 27770130
’.1. S0, Ta,
10,606,281
Gﬁ.h?ﬁﬂ-hh

~ .'lﬂ Jlu aal

¢, 781,
- .m... }I:.l-
20,54L 00

514,004 674
"I').Zﬁb =12

1 111,709 91,460
a0,425,401 | 85,541,648
32,801,071 102,010,461
68,287,008 |07 552,110
1,023, rl!h 1,663,350
TEREE LE2,100
LT ATH
: 10,060,000
§1,24%,177
1,018,037
WELKET,2TH

1,434,044

10,016,773
..:.!ozn A

By
4,

H.II'M

71
518,885

1
1

1
2

i:.mu ?-Ill
1,362,250

La77,024
rida1s, 702

1
Illd?ﬂﬁdﬂ
B4, 143,088
L T0iL 120
T 00 000
o, T8 NS
A 71000
i IRU TaZ
l{\ =02.000
74,613
00 ,833
1,225,430
3,000,078
45,420
T7#.063
(52,646,673

103,524
20,660,411
4,500,438

5,817,085
0,175,520
241,832

8,760,701

10456 "\7 105480354

106,840 '
182 414
76,440
A8 818 iy
10,568
263, r17
B 460
108160
31,064
113,810
508
AL
Ll e

ny
il
(1]
1
§
it

1'1
T
1L
04
Af
16
43

14 u?l 1
75,570
3,608,003
1,155,030
2055064
40,438
703,108
04,061, lﬂl
T.803,2
] win, th.
4124, 011,442
4 8!}1 8T

o, lm\ ||_.|

Various Fiscai Years.

Ferloa.

Current
Year,

I'rnm:
Year.

Hollefonte Central. oo e enann.-

IDelwwnre & Hudsom—_

AManistique ... ..

Mexiean Rnllway...

Mexican Southern.

New Yark Central
Lake Shore & Mich Southein.
Lake Erle & West
Chlcago Indinng & Southern.
Michlan Central

K}
Cleve Cin Chic & St Louls... -

Peorln & Eastern
Cinelnnatl Northern.. ..
Pittsburgh & Lake Erie. -
Hutland ...

J
New York Uhleago & St Louts|!
Total All lines.cocaeaiac |

Northern Central
d Penn—East of PIvis & Erle

i West of Pittaburgh & Ede. . '

Phils Balto & Washington, o
Pltts Cin Chie' & St Loals. .
Rio Grande Junction

Texns & I’uc!rr,

Wk Jomames

Ol o o ew = WA

et et e e s S8 e 9 0 g o e e e e

22,47 24,065

0,833,087
26,2109
3ABT,T00
Bk 203
20,828,030
14,0£7,773
1,504,103

May 31
Apell 30
May 31
June 7
June ¥
April 30
April 30

4 sl‘m RIM

‘B5068YS
20,080,005
12,20 1!2:1

.1..101 720
4,008 827
it Hli? 4!“ '1‘.575‘030
Déc,B, 568,000
0| 4.030,336] 5,211,336
y 10,019,170
April a0 287,274
June 21| 5,743,217
Aneil 20| 1 X583 478

AGGREGATES OF GRO3S EAR

NINGB—Weekly and Monthly.

Weekly Summaries.

|
Cur'ne Yem*‘l'm'a Year

Ine. or Deg,

Meonthly Swemmaries.

cur'né Year

24 week Apr
3 week Apr
4L weelt Apr

week M
3 woek
Ath week
1st week J

2d weelc Jume (43 roadsi.---
ane (18 roads) .

3wl

(42 pnads) ...
(44 rovds) ..
a3 r(u!t.l!:- e

B, 247,202
10,827,078
7R 1,043
7,006 748
#,0116.707
10,817,742
708521
8,280,764
0,407,540

3
— 1,731,088
— 1820, 470
— N 380,428
—-.'!.l‘)?f.} A4
—l.-’!ﬂ? 404
+103,020(30.
A0 a‘,f}llll 28.02
= N70/037| 10282
—1.082,413(19.32
1,297 109l10 00

1007 (121 roadsl .
1007 (118 roads) -
1807 (120 ronds) -
1007 {120 roads) -
1007 (125 m-.dhz
1808 (122 roas
1R0B (123 roads) -
1004 1126 roads) -
1900 (116 roads) -
100A € 63 rosdal

Month Aug
Month Sept
Month Dot
Month Nov
AMonth Deo
Month Jan
Month Feb
Month Meh
Manth Aot
Maonth M

191’.2&! 0as
e 548

022178 505 039

213,607 7"‘?
129,088,564
174,422 401
131,756,406
141,256,200
162 485 080
104 I-‘lT 108

42 07X 807

Prev's Year| Inc, or Dec.

3

421 .581.710
+ 17,042 083
+ 16,854,040
+3,701 173
—11,471 850
—21,524,000
— 18884 ,404
—24,040,26]
—308,908,08
10,21 780

H=TaUIOMN

LS
175,726,323

B et £ w e

100,843,678
184.107.301
184 803,810
172283000
160,150,610

TR
bt

5. (AR6.077

o Blexioan o
¥ ST,

n-m

& Includex carudn

urrea
L l!‘uﬂm lines directly operatod,
Bol. & South,
rnin «\ Hhudr 1t

of GUr & Chleago 1 mlul.

e tn

cliutdes the Culorzo & Hastern [linols In bovh years.
Pt Worth & Dau\rer Cluy and all afffiated liney, exoentime ‘I‘rlnhr % Orasos Valley
Poeos Vailoy Systan anid Santa Po (*rescott & Phoenix Iy,

¢ Imelurtes the Ilmuwn e Trexas Gn&ru and Its sabaldla;
f Incindos Mntmu & Indlans R

Rt

@ Figures here aro on the old basle of acconntlnz—not the now or [nter-State Commerce Commission methad.
bass preacribed by mo Imq“‘imw LCemnerce L‘ummlwm.

pitized for FRASER
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the third week
of June. The table covers 18 roads and shows 19.099;
decrease in the Aggregate for the same sweek last year.

L8, 1007,

Deerease,

Inerease.

5
03,422
01,100

432,000
114,500

5
165,639
202,300
1,610,000
405,200

H83,825

5
132,217
151,200

1,287,000
354,700

825,075

Buffalo Rochester & Plttsburgh
Canadlan Northern
Canadlan Pacine. .
Denver & Rlo Geande. _
Grand Trunk of Onnada
Grand Trunk Western
Det Grand Haven & Miw. .
Cunada AtIANTo. . - nmail)
International & Great Novthern
Towa Centeal
Loulsville & N
Minnespolis & St Louls
Minneap St Paul & S S M
Missourl Pacific & TronfMtn.
. Central Branch
St Louls Sonthwestern.
Texas Pacie ... =
Wabash..__.

. Total (18 roads)
Net decrease (10.09%)

08,150

118,000
Ol1.647

13,000 15,000

74,044
187,000
7,000
45,400
98,507
140527

B70,000

22,000
165,820
205,210
4

For the second week of June our final statement covers 43
roads and shows 19,329, decrease in the aggregate over the
sane week last year.

Second week of Junae; 107, Increase,

Previously reported (26 roads).
Alabira Great Southern
Central of Georgla
Chattanooga Southern . .
Chlengo Great Weatern . X
Chleago Tndlanapolls & Loulsvy
Cln New Orleans & Texuas Pag. .
Colorado & Southern. . =
Detrolt Toledo & Ironton. - _
Geaorgla Southern & Florlda. -
MODIE S OBl0: o -
Nevada-Oaltfornla-Oregon -

Rio Grande Southern

Southern Rallway

Tuexas Centrali. __ _:

Toledo Peorla & Western. . _
Toledo St Louls & Western
Whesllng & Lake Ecle, ..

Total (43 ronds)
Net decrease (10.32%)

4,324
64,382 s
188400 3,900
1,601 CEET |
149, 404 i
09,587
133,200
242492

w448
A6.770
48,1581
1,901,461
L8241

10,283,177

H-.Ei{-l-.'fllll

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the gross and nef earnings of STHAM railroads
raported this week, A full detailed statement, including all
roads from which monthly refurns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of June 20 1908. The
next will appearin the issue of July 25,

——-Gross Earningy——

—= Nt Barningg——
Current Previous o

Curreni Frevious
Year, Year, Year, Yrar.
Roails. 5 5 3 $
Ablongton & Rockland Elect
Llzht & Power Co-b. .Apr
Jun 1 ta April 30
Centranl of Georgla.a.
July Lo May a1, .
Centreal of New Jer b o
July 1 to May 81
Ohattanooza South.a
July 1 to Apr 30
Demerar Electrle Co. . May
Jan 1to May 31, ...
Ed El Co iBrocktoni b.. Apr
Jan L to Aprag.___
Falrehlld & Northe'n b May
July o May dl.o ..
Fall Riv Gas Whka. b...Apr
Jan 1 to Apr a0..___.
Houghiton Co El Lt Co. b Apr
Jan 1 to Apr 30
Kan Oluy Southern. a. - - May
July 1 to May 31
Leblgh Valley_ b
July 1 to May 31
Lowell Blec Lt Corp. b. .Apr
Jan 1 to Apr a0
Minh Gen Elee Co.b. ... Apr

3,088
19,884
-May x710,041
- =cl0. 571,212
May 2,280,106
a2l D22 887
~wApr 6,402
Sme 12,082 o e
0,802 0,805
49,767 A8.784
10,008 14,281
74,522 03,3068
1,624 1,785
17,203 17,187
27,843 27,0106
127,880 124,818
17,755 10,241
83 485 88,305
508 420 B0, 260 160,439
B,282,073 8,365,528 2 542 5006
May 2,802,107 3,164,307 1,268,007
42,443,035 22,261,828 11,7338, 027 1
27,360 24,728 11,880
114,108 103,647 41,631
T6.AT0 71,705 42,080
Jan L to Apr 30 338,085 OB, 531 175,480
Mlssourl Paelire Apr 3,070,076 4166 4408 1,001,243
July 1 to Apr 30____ 37,808,600 40,457,070 10,249 550
Plets Oin Ohl & St Loa. Moy 2,034,002  2864,540 367 270
Jan 1oto May 31 . 10,010,170 13,181,810 2 867 514
Rlo Grande Junction 61,744 03,3738 nis, 523
Dee 1 to Apr 30 RATATA 318,630 n8n 151
Texas Central ¢35,043 D6, 114 edefdz 486
53,0200 1,140,071 1H4,308
82,030 06,163 23,411
July 1 to May 81 176,167 003,524 a75a5s
Weatern Marvland .a. .. Apr 440,876 525478 x160,171
July 3 to Apr 30_-____pd RO3, 587 4,800,480 x1 D07 887

4,280
17,000
55,700
11,206,860
2,404,508
4,240,172

1,050
7.021
80,388
22,280,683
1,033,862
10,870,075
del 448
def. 1,100
4,070
20,067
7,024
40,5645
654

ROl

10,444
37,050
8,075
41,780

1,501
6,808
142,268
2,407,417
1,202,401
11,420,852

4,640
20,218
G006
25,870

300

def2 610
12427
45,070
10,241
17,378
TG
S 202 001
L, 204,640
2,259,440
1,734
41,064
38,531
148 400

1,500,684
130454,770

5,717
3.883.619
nin 01z
naa, 6ol
2R KRZ
472,023
43,031
S06, 630
201,178

1 ADH, 067

. _Apr

Virginla & Southw'n h.May

a Net earnlogs here glven are after deducting taxes,
b Net earnings here glven are hefore deducting thxes,

€ Flgures revised for previous year so as to accord with (he new classif-
gf;lll;);ll‘glﬂ?‘flllnws And expenses now required by the Inter-Suate Commuores
o,

@ Lnnq: decrense In May due to washouts,
1 Thiesa Ngures represent, 3075 of gross earnings.

x These flgueis ave on the basls of wecounthig required b -
State Commeree O mmisston. < Y Jtatanres

Interest Oharges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,

also report chirges for interest, de., with the surplus above
or doficif below these charges. -

—Inl., Rentaly, &o— —Bal, of Nut E'ngs.
Lurrent Hrevious current Previous
Year. Year. Year, Car.
$ 5 5

Rowds.
Abington & Hockland Elect
Light & Power Co. .. _Apr
Jan Lto Apr 0.2
Central of New Jersey . _May
July 1 ro May 31
Ed Bl Co (Brockton) . - Apr
Jun 1 o Apr d0....
Fall RIy Gas Whs......Apr
Jan Lto Apr 30.__cac
Houghton Co El Lt Co. _Apr
Jan 1 to Apr 0. .-
Lowell Elea Lt Corp. ..
Jan L oto Apr M.
Minn Gen Elee Qo
Jan 1 to ‘Apr 30_.
Itio Geande Junotlon.
Dee 1 to Apr J0..
Texas Central
July 1ot May al

740
753,475
B.065,245
2,161
4,080
2,300
3.258
4,300
12,713
4,824
10,103
G162
16,4758
8,433
41,668
2,684
28415

1,116

002
348,302
0,080,203

4,923
22,520

345

862

B4 150
7,840,640
1,248
4,047
2175
2,570 42,407
3.302 6,870
10,549 a0, 820
4,061 3 0,077
7000 33,000
24,782 13,700
72,221 T6,170
8,488 10,670
11,600 adn2s
2,044 268,208
28,415 444,608

SApr
10,028
030,007
10,100
44,515

defdi 070
150,083

Apr

_Apr

b Included In fixed charges are esxpendltures for renvwals, additlons and
hmprovements imounting to pil for May 1008, acainsl S1E6,143 o 1007,
angd from July 1 to May 31 were $1,150,083 In 1007,

£ After allowlng for other Income recelved.

STREET RAILWAYS AND TRACTION COMPANIES.
Latest Gross Farnings. Jan. 1 fo latest date.
Name of —— e %

Road. Week ar
M unith,

Current
Year.

Previous
Year.

Previous
Year,

Current
Year.

]
1,103,084
405,862

]
1,070,700

ARz, 203

s
240,160
P16 ALE

33,058
20,240

FERT
7,815
5004
L0, 880
04,080
61,300
72,008
24,257
40,658
26,450
/4,171
1386,844
15,086
170,605

A7, 068

013,040
70,808
78,487
31,008

20,6062
10,387
20N, A7TE
014

3
American Rys Co. .. .| May 240,808
eAur Blein & Chlo ity | May 110410
Hangor 1y & Elee Co | 85414
Binghamton Ry / 22,730
Dirm Ry Lt & Powoer
Boston & Worcester
Hrockton & Ply St Ry
Camaguey Co. . .....
Cape Breton Bl Co. .
Central Penn Trac. . .
Charlest Con Ry G&E
dChieago & Dalk Park
Cleve Palnesv & East
Cleve Southw & Col. .
Columhbus Electrle Co
Dallas Electric Co. ..
[Deteolt Inited Ry
Duluth Street Ry
East 5t Louls & Sub . |May
Bl Pagso Bleetrle. .. [April -
Ft Wayne & Wabash
_ Valley Tractlon Qo
finlv-Hous Elee Co
Grand Raplds Ry Co.[May . ...
Hayvana Eleetrie By | WK Jun 21
Honolulu Rapld Tran
Land Co...._ .- |April
Honghton Co St Ry - _|Aprll .
Tiinols Traction Co. . (May - - - ..
Jaoksonville Blee Co. fapril .-
Kans Oty Ryd Light! April
Knoxville Ry & Lt Co|Aprll .
Lalke Shore Electrie. | Mareh -
Lex & Inter Ryvs Co. . |Aprl] ..
Little R’k Ry & El CorAprll
Memnhis Street Ry. | April
Met West Slde Elev. | May
Milw Elec Hy & Li Col May
Milw Lt HU & Trac Co| May
Monteeal Strest Ry | WikJu
Nashville Ry & Lt. .. [Aprll -
NJ&HRRy&Fy CloMay.
North Ohlo Trae & Lt May
North Texas Blee Co.'April - -
Norf &'Portam Tr ColAprll -«
No Westchester Lt Co|May -
Northwestern Elev .- May
Olklahoma Oty By _ | Musy
Peekskill Licht & REIMAY ..
Pensacnla Bleotrie Co|Mareh <.«
Portland Ry L& P Co|April
Porto Rico RyaCo. .. IMay —.-.-
Puget Sonnd Elea Ry |Februsry -
Rio de Janelro "Tram
Llght & Power. . _. | Moy
St .Joseph (Mo) Ry Lt
Heat & Power Co. .
Sao Paulo Tr Lt & P
Savannah Electrie Ce
Seattle Electrie Co. ..
South Slde Elevated.
Sou Wiseonsin Ty Co
Soringiield Ry & LtCo
Syrnotge Rap Tr Ry
Tampn Electrle Co. -
Toledo Ryvs & Llght
Tornto Rallwav. ., .
Twin City Ran Tran
kUnderground Bl Ry
aof London, three
tubelines ... ...
Mretronolitan. Digt
ITnited Tramwavs
Irnlted RE of San Pr
United Rys of St L.
Whateom Co Ry &Lt

8,150
12,604
18,073

}lny
January ..
Maroh ...
April oo
S12d wkJune
2d whk June

87,077
352,800
A8

810,901
152,106

360,008
S06.450

827,030
118,664

175,842

307,070

90,740
cibp) a22ia1e

83,447
A0.080
3

a5

20,243
20,674
A10, 64
A6 A8

901,520
110,822

04111

168,410
70,451
143,465
hURE
162,751
24,733
12,314
19,200
dal A0

620,018
&, 087 o
Lam, 010 BED, B0
22,200
12,424
17,284 oz,

A14,0401 1,350,756
a2 27738 146,414
117.,801| 106,776 240,470

686,702 --.-—.| 2,704,012

72,447 67,800 340710
I87 860 108,642
46,001
350,080
184,935
13,764

22183
86,501
18,460
1,222,880
758,100
58,704

A0, 58U
‘ i 82 168,608
108, 60 1,033,363
6N, 482
114,407

May
May. =
Aprll .
Antll .
May
May
AMay
May
Apritl -

MAY o.-
Wik June 20

2d wk June 2,074,615

125,508

E208, 080
L2040, 800
£1532,054

g6, 700
£8, 24E
£0, 0144
B80077
047,338
27,737

211,548
£0, 108
£7, 848

nO8, 000

020,765
24 A0

Wi June 6
Wi June 6
Wik June
Anril
May
.:\nrll R e

o These Mgures nre for consoltdated company. 4 These are results for
main line. Y’ N(n q-nrr&ﬂnwn for Detrolt Jnckson & C]IWQ\!U Ry. for Jan. 1007
tneluded in thess flgures. -k Does not include the Charlng Cross' Euston
& Hampstead Ry. for lagl year.

Street Railway Net Earnings.—In the following we show
both the gross and the net carnings to latest dates of all
STREET railways from whieh we have been able to procure
monthly returns. As in the case of the steam roads, the
returns of the different roads are published by us each week
1s s00n as recoived, and once o month we bring togother all
the roads reporting, as is done fo-day.

—Gross Barningsy— —
(Current Itrepions Current Previalis
Year. Year. Year, Yrear.
Raads, 5 L $ 3

Avrora Elein & Olleago. May 110,040 116,415 no.2Tn 54,644
July L to May 1. .- 1276,5106  LAOSNTT H71,230 a40,251

Bangor By & Blec Co. - . May 36,414 33056 10,808 10,017
Binghamton Ry .. .. Apr 23730, 20,240 7,885 1,403

Blrm By Lt & P Co.a...Apr 170,527 o S 07,425
Jan 1to Aproal o LAY 241178

=Nel Egrnings——

jitized for FRASER
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——Gross Earnings—
Clirrent Bregious
Yiar. Year,
Itoais, 3 -
Boston & Wore St Ry - May ”‘J59
Oct 1 ta May a1 e A0L.BAL
HBrockton & Plym . b... -Apr 8,150
Jan'l to Aptr 30L.., 25,087
Camnaguey Co. = - May 12,004 5,004
Cape Breton Blee oo b, ~Apr 15,098 16,880
Jan 1 to Apr ao = T803 07,372
T i Penn Treae Co_ - May 60,540 64,030
tll'[f%l;n } Lo ¥ 270,317 281,284
Drleston Con 1tys & El May 6 BUG 01,300
bl Meh 1 to May -~ 180,241 172,850
Cleve: Palnesy & 15agt a - Mt 24,080 24,257
Jon 1 1o May al K 08101 05,800
Cleveland Southw & Col.Jdan S2.811 40 558
Columbus Blee Co-a AMah 25,701 20,450
Jan 1 Lo Meh A1 i L i 78,724
Dallps’ Blect Cocb. - 01617
Jan 1 to Apr 30 A52.8056
Detralt United a.
Jan 1 to May 3l
Duluth Street Hy-b. . -Apr
Jan 1 to Apran_ . ..
Bast St Louly & Subur. . May
Jun YotoiMay S locsoaa
Bl Paso Electrle Col b SApt
Jun 1to Apr a0, oo
FrWayne & W Val TrCo.Apr
Jan 1 to Apr S0,
Gulv-Houst Bl Colb. .- _Apr
Juan Lot Aprioasi. . s
Grand Haplds Ry Co. . May
Hooolulu BT & L Co-b. Apr
Jan 1w Apr30...o..
Houghton Co St Ry b
Jan 1 to Apr 30
Ilnols Traction ©
Jan 1 to Moy 31 =
Jneksonville Bleet Co bh-Apr
Jan L to Aprodo.
Kan Clty Ry & Lt Co_b.Apr
June 1 to Apr du.. .
Enoxville Ry & LU Co_a. Apr
Jan Tito May 31 _
Lake Shore Elee Ry Co a Mch
Jan 1 to Mch 81 ... =
Lexington&Tnterurban - Apr
Jdan 1 to Apre 30
Little Rock Ry & Bldo-a. A
Jan 1 o Apr 30, .
Memphls St By Cota-- . Apt
Jan 1 to Apr 300
Mllw El Ry & Lt Co_b. . May
Jan Lto May 31— ..o
Milw Lv Ht & Tr Cosb. -May 66,730 67,041
Jan Liro May 31 280,732 206,364
Montreal Street Ry. ... May #413.670 205,952
OBt 1 toMay. 31.- - _L2.341.062 2,160,838
Norf & Portsm 'T'rov Co- cApr 108,405 187,007
Jan 1 to Apr 30 - DOK1T 62p,013
Northern Ohlo Tr & Lt. _May 158,288
Jan 1t May 31. .. - BA7.016
Northern Texns Bl Co. b . Apr 70,052
Jan 1 o Apro 3o, 313,062
Nor Westchestor L
Jan 1 to May 3 J
Qklnhoma Clty Ry Co . .
Jan- 1 o May 8., -
Peekakill Ltg&RR Co.a.May
Joan 17 to May $1.0
Pensacola Eleetrie Co.atMeh
Jun 1 to Meh 8Y .o ___
Puget Sound Blee Ry a. el
Jan 1 to Feb. 20
Portland By Lt & Pow. . Apr
Jan 1 to Aprodthe oo
Porto Rico BRys Co Lud .. May
Jan 1o May al. o 146,414
Rlo de TramL&PCoa Moy 585,752
dian 1to Moy 312 2,704,012
Sao Pauto Tream Lo & P oAay 187,800
Jan Lito May 31 .0 oo, a1 802
Savannah Elect Co. b __Apr 40,001
Jap 1 to Apridd. ... 184,201
Seattle Elect Co. b 30,089
Jan 1 to Apr an 1,410,581
Springfleld Ry & Lt Co. May 65,085
StJos RyLt & P Co. - May 72447
Jan 1 to May 31 J40,711
Syracuse Rap Tran Co. May 108,280
Jnn 1 to May 31 017,203
Tampa Elect Co . b 44,500
an 1w Apr an 181,482
Toledo H"s_\k Lt Co.a. - Moy 148,074
Jun 1 to May al___ ._ 1.028,007
Twin Olty RIT Co.b_ ... Apr 403407
Jano 1 to Apr 30___ 1,001,968
Un Rysof St Louls.a.. . May 930,765
Jan 1 to May a1_. (248.217
United RE of San Fran. Meh 504,673
Jan 1 to Moh 31______ 1,500,087
Whatcom Co Ry & Lt _b.Apr 20,404
1

a7 707
Jan 1 to Apr 30 1180161 10 00

a Net earnings here glven are after deducting taxes.
b Net earnings here given are hefors deductliog taxes

Interest Oharges and Surplus,

—Int.; Rentals, &ei—

Uu'rﬂml Proviouy
Yedr. Year.

§ 3

Current
Yedr,
§

24,800
110,168
Hia

def 254
6,106
7,284
20,007
15308
43,474
a3, 18z
65,465
10,734
41,338
16,400
14,083
44,028
30,871
23,420
233,708
923,510
206,207
40,291
68 430
J85,894
0,105
456,364
A0 ,369
106,101
34,474
LI, a76
42152
10,007
A0, 012
8,815
24,120
126,000
638,011
14,312
44,171
224,815
2,604,001
23,9562
7023
22,710
G4, A7H
13,020
65,701
27,062
L1022
40,821
172,620
167,725
404,660
7:030
135,780
143,055
#55,028
T
200,208
03,631
244,687
S BEL
127,562
3,788
18,330
10,662
20,120
5,031
22,804

0,438
11,038
41,500
64243

103,824
061,881
11,880
LN ]
213,724
1,000,085
117,044
624,890
L6877
87,081
143,604
472,600
0,148
42,216
164,021
A5, 700
208,178
13,041
67,301
80,820
AN, 677
247,172
/00,062
320,223
1,452,078
L8 1,204
Adf310
14,067
40 BN

A2, 800
270,724

B10
20,824

AT 84,171
s 330,060
aB87.021
2,052,400
A7.201
243,088
170,005
B10,901
37,0006
152,106
13,040
360,958
TH, 804
DG, A0
78,487
0,662
118,654
10,3487
70,051
2038 875
1,398,100
29,014

~Alny
<

08,710
203,019
180,882
811,267

41,580
175,842

049,740
07070

83,447
A2z

A10.084

oilj2d4n
119,822

20,670

70,405
A1h.502

1,680,216

456,850
137 ,08:% 125854
A0 ATE 472,606

5,620,300 5,220,282

16,003 A7.127
174,005 180,089

61,804 64,111
175,087 170576

0,00 40 8452
175,064 157,672

50,660 49,130
210,008 196,054
132,230 124,872
42,502 482,161
423442 J18,002

LAd6. 570 1,602 301

-Apr

My

749,951
SL0,615
0,030
45,023
24,733
0.8z
12,314
640,266
10,206
Ha.730
117,501
240,478
S0
1,450,756
28,021

22,200
01,280
12,424
50,330
17,284
61,001
106,775
213,201
A1a.0040
1,151,380
27,730
130,022

164,042
64,601

40,913
183,160

A23,005
1,222 880
61,300

67 800
320,184
102,880
400,580
42,988
168,508
108, 502
1,033,353
405,221
1,821,162
7,338
4,320,423
H43.550
1,580,053

C‘{:‘rrﬂnl
Roads. 18“1'-
Atirora Elgln & Chiedgo. May
July 1Lto May 31._.c..
Binghimton By ... .....Apr
Blrim Ry Lt & P Co..__.Apr
Jan 1 to Apr 30
Brockton & PI{s:mulh. _Apr
Jan 1 to Apr 30
Cape Breton Elect Co...Apr
Jan 1 to Apr 30

28,423
6,145
8,360
45,215
175,384 e 65,705
3,480 2,250 detl, 355
7,070 7.007  (defs)203%
4,772 4,587 2
18,117 17,387 ﬂ:-fl;tl}

20,414
201,450
d,127

27,456
265,001

defd7d
23,120

p://fraser.stlouisfed.org/

— Net Earnings——

Previous
Year.

16,984
BT, 524
1.850
$,.253
a7
A, 438
16,133
14,170
44,404
a7l
63,000
18,242
42,200
19,054
12,278
d7.722
25,541
Ta,101
211,872
018,603
#3708
112,067
83,453
306,967
70807
40,898
Ah. 654
130,766
30,508
108,610
A1, 7050
12,147
52,101
7074
173438
126,120
GO0, 425
2,230
5,611
0,040
a,0614
22,401
78,719
25,081
67,076
12,081
50,735
23,530
8,402
A6, 402
167 881
165,308
V21,800
32,20
135,018
L20,456
750,068
abnnn
217,851
04,087
2064 417
$1,671
121,366
2,303

1
4
2
4]

o
2.5

7010
31,817
4,863
23,000
0,200
17,4518
a0, 662
B4, 648
180,758
A10. 8090
11,3807

102,504
B72.406
18,101
04,783
120,120
440,872
28,254
d2.610
1h2.425°
42,280
212,713
1,210
47,640
78,201
AZ3 1684
247,130
08,772
220,280
1308, 740
208,140
43,004
11,800
45441

—Bul.of Net ' ngs.—

Freotous
chu T

25,120
201,801

defl,264

rll'-f.;;:!
defd, dod

dellag
def2,204

—int., Renlals, &o—
Currant Provious
g Year.
$

—Baliof Net E'ngr.—
Glurrent Previniy
Year: Year,
Roads. 4
Uharleston Con Ry & Bl May
Mchl to May 31_.__ -
Clevoland Painesv & Fast May
Jan 1 to May 31
Columb g Blectrle Co. - Meh 2112
Jan 1 to Moh 31 s R 404
Dallss Elest Co.. Apr B08
Jan 1 1o Apr 4 LLou, 541 i def7 118
Detvoll tnlud - .. 145,061 102,571
Jin tto Moy 31 675,704 271,000
Duluth St By Co.. - 18,417 7,860
Jan 1 to Apr 74,606 16,620
El Puro Elect Co._ i _Apr
dan 1 o Apra0e. . ... i
Galvest-Houst Bl Co.___Apr 210,084
Jan 1 to Aprao;_. . GiL AT
Honolt(u iR T & L Co.. 6,000
Jaa 1 o Apr an. . 24,502
Hourhion Ca 'St By Co. - Apr 4,746
At 1 o ADE 30 16,550
Jacksanville Eleet Gy - Apr 10,000
481 1 toApr A0 o . 27,700
Kan Oty By & Lt Co___Apr 181,016
June 1 o Aprd0._____ 1,083,012
Hnoxville Ry & Lt Co.__Apr 11,304
Jan 1 W Apra0--__I. A0, 862
Lake Shore Elec Ry Co 25,788
Jian 1 to Meh 31 iw TO.802
Little Rock By & El Co_Apr 0,560
Jan 1 to Aoy 300 d7.066
Memphls Stréol Ry Co 44,807
Jan 1 to Apr 30 138,503
Montreal Street Ry 1,801
oot 1'to May 31 485,788
110,510
a0z, ous
00,848
286,708
15,050
{50 320
44,154
217,043
3,617
10.822
44,046
7L001
14,568
6,107
84,725
274,073
=8,710
143 401
2,335
bz
71710
S48,374
126,078
490,205
282,278
64,716
220,618
ORI 5
7000
27, Bud

18,517
40,550

219
6,064
11,830

0,360
24,015
3,487
i ]

5,020
0,332
Lalis
5,007
defl, 730
dettl, 057
b, Wi
w304 030
10,123
42:301
1,848
11,463
11650
45,3312
L7487
28,885
8,287

17,040
7006006
5,840
10,246
15,008
03,187
0,303
20,076
4,600
16,602
6,360
16,784
140,826
1,013,890
10,571
40,001
24,0651
71223
#0680
i AT
33,008 JBYI 15 . y
131,120 4,027 T {
49,632 75,824
333,824 420,230
120,628 2,185
406,269 .:-'zr:ln‘k:llr:l:
£3,650 T efANT
153,220 zlefld BO8
12,813 18,758
43563 77,803
42,754 21,334
207,185 40,234
4,125 3.171
R 8,120
24,552 1,100
07,302 delf 744
13,828
48,625
01,282
220,450
25,201
125,877

41403
245,130
27,033
4,070
7,540
o246
106,468
79,700
1,010,149
11,054
1

#2110

AP

6,877
20,827
77120

080, 7
K11, 800
47,728
defd, Oon N80
def12.a73 del3, 247
18 380 ‘4
72,0508 5

Mch

“Apr

_ . May
470,140
41,150

210,225
ZE2, 7205
74,208
1R 5306
77230
0Ty
=i
1721
&16

defd 430
defG, 848
2,400
del1s;116
BH.B70
198 0865
s17,4902
63,314
11,208
LT
17,801
{08,078
121,007
00,7587
AR
288.202
del3y and

def24 1,670

0, o8
22,003

Jan 1 to May 31
Milw Lt Ht & TrCo___

Jan 1 to May 31 -
Northern Texas Eleet Co Apr

Jan 1 o Apr ad
Northern Ohlo Tr & LE. S MAy

Jan tto May dlooo_.c
Penancola Bleetric Cn

Jan 1 to Mch 31
Puget Sound Blee Ry o

Jan 1 to Feb 3g.___
Savannah Electric Co. ../

Jan 1 to Apr 0. .
Seattle Eleairie Co ~Apr

Jan 1w Apr ..oz
Syraciuse Rap Tran Co. . May

Jan 1o lo May 31
Tamne Blect C0 e e e

Jan 1Tt Ape oo is
Toledo Rys & Light Co. - May

Jan‘l to May 31_ . . -
TwinClty RT Co. ... ADT

Jan 1 to-Apr 30._ .
Un Rys of St Louls. _

Jan 1 to May a1
Iintted RR of San Fran. Mch

Jan 1 to Meh 31
Whatcom Co Ry & Lt. __Apr

Jan 1 to Apr 3. - .

4.433
16,158
50,844
225,410
T17.202
TRT7 500
0,164
42,408
T8,A11
103,608
131,874
447,743
408
243,282
defd 4a0
ad.411
4,612

25,001 10,447

x After allowing for other locome recelved.

ANNUAL REPORTS,

Annual Reports,.—The following is an index to all annual
reports of steam railroads, street railways and miseellaneous
com panies which have been published since May 30, :

This index, which is given monthly, does not include
reports in to-day's “Chronicle.”

Ratlrca lsy— Page. |
Des Malnes & Port Dodge. - - .. 1463 | Falrmont Coal ..
Misssurl Paville - . -1330 | General Asphnalt 1%
Wabash-Pittsburgh Te il 1620 | Interhat. Harvester Co. ..
Western Now Yorg & Penn. . _15626| International Nlckel Co
Electric Ruiways— Lanston Monotype Mathine O
svelnnd Palnesville & Eastern. 1525 | Michlzgan Lake Superior Pow
Georgla Rallway & Eleetrio. .. 1336 | Montreal Light, Heat & Po :
Norfolk & Portsmouth Traction: 1339 | Ohle Fuel SUpply - . oo
Third Avenue RR., New York..10631 | Paclie Mall Steamship___ .. .
Somerset Conlo. .o .- 3
Standard Chaln ... _ . _,
Standard Oll Cloth (Bal,
March 31 ) s
ﬂ.ulmhlar:% Srkrc'\a' S e el s
Jnited Bank Note Co
United Qoppor ... ... "~ '{13:'
L 8. Realty & Improvit Co- ..o 1165
1= 8. Smeitine, Ren. & Min___ 13540
Vulean Detinning 1627
Western Unlon Telegraph. - .. 1474

Page.
~1842

[

Amalgainated Copper ...
Americin Poneumatio Seryioe
Ansconda Copper Mining. .

Brooklyn Unlon Gas.
Butte Coalitton Minlng. _____ . _ 1407
Central N. Y. Teleph. & Telew, 1470
Chicago Rallway Equlpment Co. 1342

(134l, Sheet Dee, #1)

Colltmbls & Hooking Coal & I__1527,
Consotidation Conl Co, (Md.J- . 1341
Electrieal Trevel, Co. (Ontarlo) 1408

American Oar & Foundry Co,
(Report for Fiscal Year ending April 30 1908.)
President Frederick H. Baton, June 25 1908, writes:

General Rexills. —Notwithstanding a very conslderable falllng ‘off tn the
eallronds® demand for new equipment, the £ross saled tor Lie yoir aggregatd
$104,319,560; frelght pald to tallronds on materlal recelved and shipred,
s?hﬁ!‘.—ia !.:)uu-r?w:mm-. num!ln:r o{ 'm;:.in employed, 28,521; wagis pald, $15,-
Uih,824, it number of stockholders 15 10,704, [As to st t-
put, see tahles i‘wluw.—l':d.] [ 3 X yiagioa of oy

Additlons and Improvements —Reserve.—During the year there h
copstructed and equipped one new ﬁhn[: #t Milton Igr bullding :!IL]:::“I
tank cars. Practically all other expenditures charged during the year to
plant pocolnt have been for Improvements nt the diferent steel car shops,

There has been made o reservatlon of 31,500,000 to cover (as ¢lreum-
stances may make advisable) the constructlon of new, or additions to
existing, ateel-car planis. There has been set aslde also $1,600,000 for
genernl overhauling, Improvements, malntenance, &c., Including the
inatalling of labor-saving deviees and such new machlnery aa may he
:IL.??%;T Lo enable us to malntaln our leadership In the cur-bulﬁilng
naustry.

The mnklmf of these reservatlons does not necessarily: mean that the total
amount will he used durlng the current year, but It seems wise to haye
money avallable so that the company may be In positlon 160 thke sdvantage
-;r favorable conditlons as they offer and hence prosecute the work with
east expense,

Sheet
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Insurance.—It 15 thought ndyvisable for the mmimn{ 1t86le Lo cirrs sl
least & part of the nrw risk, and to elleot this there has heen created an jn-
AUrice  Dosrve wolch up the elose of the Hseal yvear amounted to $1,000,-
Oou, In fne constructlon of new ahops a thi repalr of olher shops,
fre-proot materials have been used to the langest extent possible, and, In
line with tils, many of thom have been equipped with springler systems
And ovner safegunrds,

Working Capitel, —Conditlons recently obtalning In the Inlusteisl world
have served to emphasize the soundness of the pollcy to whel your eom-
pany has commitied itself —in the aceumulation of & large working capital,
The extent, however, to whith our present worklng capital snould be in:
erensed IE 18 diffeult now to state—this heeanse of the conginually Increasing
demand for steel constructlon in both frelght and pAssengur ears, requlring
the earrying of largely Ingreased Inventorles

Burlng toe heavy moaths of Lhe past vear the Inventories agrregated
$21,000,000 and, with the accounts recelvable, necessitated the borrowing
of a larger amount of money thun 8 altogether dealrable,

The total surplus Apell 3 1908 1s $22,367, 247, reproesaoting the aggregate
surplus earnings slnee organization, From thls surplus thore nas been
expenued aod reserved for new plants and aulditians (eharged to and
laeluded In plant acceount) an aggregate of $10,815,5387.  Lhe differencs
between these amounts, $11,551,710, together with the 55.31;.;):1.’: origlonl
working caplial; constliutes our present working capltal of 517,184,715,

Patents.—Your company owns over 30U llve patents anl has pending
applleations for many more. ‘These patents afford us protection In every
detsll of enr construetlon,

Orilvrs.—The number of ear orders oo hand at the close of your flseal
year was the smallest In the history of yvour organlestion,. \Vhile your
company, 1o common with all other Industrlal organizations, has suffered
from the adverse business conditlons, nevertheless che facllltl s we possiss
for the lirge producilon of a varled Hoe of materlals and suaplles of mis-
cellaneous chargeter for both dommestic and forelén trade hav s served to
keep a number of shops at the different plants In a condition of productive
nutt‘s‘lty.

HOPERATIONS AND FISCAL RESULTS.

Quiput, dc.— Lu04.
Frelght cars (wood) 32,060
Frelght curs (steel)

Passeneer cars (steel) -

Passenger cars (wood) -

Total all curs consiracie . - .«

Number of car wheels. .-

Tons east-lron pipe. . -

Tons gray lron castings

"Fons bar lron 3

Tons ply lron . By

Total gross business. - - -«

Carsunder contract May 1. ...
1D0T-08. 100607,

Earns. from all sources S10,624 674 $11,115,048

Henewals, repoalrs, &c. . 1,608,104 1,708,004

Net earnfogs. ...~ $8.001,380 $0,347,084 54,158,450
New conatr'n charged off  $520,765 $667,548 S350, 700
Approp'n loelis. res've. 485,008 a0, 000 -

Net fncome.. . .. ... 38,214,618 33,807,000
*Dividends on preferred $2, 100,000 S$2,450,000
eDIvidendson common. 1,060,000
Hes've for gen, overhnul-

ing, imp'es and maint. 1,850,000
Res've fund com. div. . . GO0, 000
$2.814,618

10,552,630

10006,

a8,230

S4,518

=10

G064

T3.640

940,551

20,763

64,864

220,268 207,612

. 18,251 18,858 22,000

S04, 310,060 S100,006,2006 360,040,638

T i1 TE, 7RO 71,360
1004-08,

§3,754,274

B18,780

1005-06,
&0,048,500
1,400,103

$2.0085,485
$I07,807

53,130,530
$2, 100,000
GO0, 000

52,028,114
$2, 100,000

$528,114

Balanee, surplus. ...
12,227, 316

$5.430,505  $1,457,800
Previoussurplus. . . ... 1

4,113,004 12.756,44
$19,552,030 $14,113,004

$12,755,434

Totalsurplus. ... $22,367,247

“In 1007-08 and 1006-07, 7% In 1905-06, 8 1-6% (Includes 1 1-0% paid
Jlllg 1 1905 “to bring dividend perlods and quarterly reports In conformity

fscal year'™; in 1004008, 7% £ In 1907-08, 3 2 7; In 1008.07, 295,
BALANCE SHEET OF APRIL 30,
1005, lB(‘-\’?.
Aggls— 5

Cast of propertiessis, 152,635602,5651,510
Material on hand- - 5,074,460 19.002,‘:9:5
Acets recelvable. - 17,797,171 18,464,543
Htocks and bonds

731,608 S44, 38

of pther cos. . .-
FAS57:501 3,322,300

wit

1903, 1607,
Liabliities— 3 3
Preferred stock. . 30,000,000 30,000,000
Cammon stock-- 30,000,000 30,000 000
Vouehers and loans |
piyable o oo..o 4,551,140 21,827,011
Pay-rolls - . - - . 0,852
Insur, reserve. << 1,000,000 774,002
Reserve  payment
Wilm'gt'n plant 500,000 S00,000
For gen, overhaul's
Impte, & madnt. 1,660,000
For const, of) cnd
sedds. to steel car
plants. . L, 500,000
Regorve for dive:
on com, stock-- 600,000 ’
75,000 B2
Hurplug aceount--22,307,247 19,

Diy. pay; July 2--
Total - -- - .- -= 02,843,303 104,186,495} Total --- .. -e- B2,843,303 104, 55,405
z Includes cost of properties, plants, &e., to Apell 30 1907, 362,551,510 -
dltions to new steel ear plant at St Louls, tank ear plant st Milton, and nther
plants durlpg year ending Apr. 80 (908: $1,141,023; reservatlon for eonstruetion
ot additions ta steel ear plants, $1,600,000—V. 56, p. 1411, 604. -

International Mercantile Marine Co.
(Report jor Fiscal Year ending Dec. 31 1907.)

The report, Hignc{l by President J. Bruce Ismay and
Chairman C. A. Griscom, under date of June 15 1908, says
in substance:

General Results.—The comblngd Income account of the companles for
the year 1907 shows a surplus for the year of 34,088 731, after meeting
nll ixed charges and operating expenses (lncluding all charges for mepales,
mulémrnnncu and overhauls) 48 comipared with o surplus of $3,028,754 for
L0006,

The Income account does not Inelide the operatlons of the Leyland
and Natlopnl Lines, In which your company has lmportant holdings,
These llnes have made sc?m‘-'llﬂ reports to thelr stockholders, showlng
profits for the year In working the companled of £1106,520 for the Leviand
Line and  £10,460 for the Natlonal Line.

Ha'ance Sheet,—Durlng the year all payments 0n accournt of new steam-
ships bullding were made from current fonds, Capltal assets" have,
therefors, been Inevensed without any additlon to the compuny's debt.

The slnking fund retieed during 1007 §374,000 (st mortgage 5% bonds,
out of the earnlogs of the Amerlean and Hed Star Lines for the year 1906,
anmd there will be deposited with the trustee for the further redemption: of
honds $250,000 nut of the carnings of 1007, i

The debenture bonds of constituent compantes held by the public
have beéen reduced troim $778.580 to $606,129.

Four milllon dollars has been tranafereal from the proft and loss account
to the ccddit of depreelation fund, ma'ing the total crediy In Insurance
and depreciation funds Des, 41 1907 over $11,000,000;

Company's Fleet,—All the company's steamships, A% well as {ta other
property, have been malntained o a hlgh state of elMlelency, and the cost
thereof, together with depreelation un all property other thisn steamships,
charired to operating exponses,

The bullding scheme outlined In the report for 1906 15 heing actively
carrled out, and 16 Is expeeted that the st new steamer for the St. Law-
refnce trade will be dellvered earty In 1000 and the second In June of the
same year. The new Minnewaska Tor the Atlantle Transport New York-
London serviee will, it i hoped, be In commission o time for the 1900
DASSENREEL SCASO,

As the diffioultles In reference to terminal facllltled at Antwerp have
been satlatactorily disposed of, vour directors deelded to nllocate to the
New York-Antwern trade one of the steamers bullding at Belfast. “Thils

ery fne vessel will be named Lapland when lnunched June 27 angd she

Cash on hand and
In haank

18 expected to take ner place to the Red Star Line service not later than
November next.  Oa account of vhe furtuer development of the traffic
between New York and Antwerp, the Gothle, bulit for the White Star
Ling, and engoaged In the Austealosian trade, was transforred 1o the Red
Star Line, and, after belng equlpped for the carrlage of third-class jpas-
sengers, will be operated under tne Belglan flag bs the Gothland., Your
:tilrc-ll.-(nr!\ nee now taking steps to replace thls steamer In the New Zealand
L2111 L

Heterring to the three steamers for the Leyiand Line mentioned In the
report for 1004, the Medlan was dellverod in January, the Memphian In
Februndy and the slerelan In May Inst, 111y expected that these steatmers
wlli‘ b n profitable addition to the Leyland Line flect,

The number oF stewmers now 10 sérvices, Lueiidlog the substdinry lnes,

' ol n gross tonnage of 1,013,521 tons, to which will be
i the steamers areanged for and bullding are completed, 146,180
I all 132 gteamers of  your own and #ubsldlary com-

panles, vine s total tonnage of 1,159,704 tons, viz.:
Inder 5,000 tons gross. .. .. 27 [Between 18,000 and 20,000 tons gr. 4
Ietween 5,000 and 10,000 tons wr.03 | Between 20,000 amd 20,000 tons gr. 4
Hetween 10,000 and 15,000 tons g3 [Over 40,000 tons ETUS8. .. <

Gonernl Remarks,—The wisdom of the transter of the White Star Mall
:-:_r-r\-lr:g between W York snd Liverpool to the Channel trade hetween
New York snd Southampton has been proved by the appreclation of the
same shown by the travellng publle,

The operating conditlons of 1907 were unusually ditficult, partleu-
larly with regard to labor troub nt varlous ports, which precipitated
five serlous strlked, bestdes several minoe ones, ‘These were all upt only
codtly o themsolves, bHut eaused a materlal loss of revenue throtgh the
diversion of frelght teaftic from yvour Hoes.

Owing 1o the higher price of coal and all other consumablé artlcles, the
expense of operating shows & jrent Inerease In all directlons duiring
LIOT, aa compared with previous years, and through unfortunate conditions
It was Impossible to make corresponding adyvanees In the rates for nasson-
gers and freight.

The Trans-Atlantle passenger traffle, both east and west bound, shows
a materlal Improvement as compared with previous vears, of which your
company obtained Its fale share; but the revenus derlved therefrom, par
tleularly during the last half of the year, was extremely unsatisfactory,
on account of the greéat disturbance In rates, due to condltlons beyomd
our cantrol, but which had to bie energetically met by ug In order to maln-
tuln our positlon in the trade,

The results of operating the Cedrle and Celtle \n the Mediterranean pas-
senger husiness during the season of 1006-07 were quite geatllying, but
the conditlons during the past winter dld not wareany the employment
of both steamers In this service.

The ponular steamer Arable has completed her fourth 70-day erulse
to the Mediterranean with favorable results, and a contract has becn slgned
for n fIfth crulse.

The Trans-Atlantle freleht sltuatlon has bheen unsatlstactory and the
revenue from this source has been very disappointine,

The general trade between Great Britaln, Australla and New Zealand
has been much hetter durlng 1007 than the previous vear, and the earnings
of your stéamers (o that trade have therefore Improved,

E ARNINGS, EX PENSES, CHARGES, &,
1007, 1006, 1915,

3
38,253,688 35,001,412 32435512
1,013,000 1,227,80 927,406

tons g

1M,
5
27,940,908
380,515
533,570

28,840,003
@27,040, 086

1,406,407

d,012,151
400,283

Giross voyage earnlogs. -
Mlscel. earns,, div,, &o.
Sundry esrnings_._._ ..

98,962,018

a27 406,174

0,000,744

3,040,405

482,107

60,141 48,303 64,123

 B.ASBUNT  B.705.836 5,880,065 3,845,507

BAIANOE & oaan, ok surd, 535,048 surd, 208,100 sur2 020,680 def2,039,150

Add surp. Ins. necount. a41,no1 010 Afid, 150 BO7,063
Prop. purch. bds. fors.[. 57,021 28,007

Halance for the year. .511;1,"5“.7:” AUrh, 028 754 .-.-u_rz.Hn-{.iﬁ'ﬂmft.sa,uﬁ
Depreclation on st'ships, 4,000,000 5,000,000 2 000,000

Total recelpta.. .. 30,206,688 37,160,210
Gross oper, and gon.exp.ad2, 242,643 420,155,178

8,004,035

1.420,000
315,500

NOL eArDINER. cccona - 7,024,045
Dediiet—
Intercat on bonds..._. . 3,308,713
Int. on loans, &c...... 0,430
Engllsh income tax. . 53,040

Naoto.—The earnings for 1006 were charged by the company with the
payment of $236,643 on account of trade agreement for 1004, Transferring
his ltem from 1004 to 1004, the surplus for 1006 becomes §3,127,401 and
the defielt for 1904 becormes $1,378,740,

a Includes $1,.208,481 for “overhanls, lay-up expenses and betterments'
in 1007, ngst. §1,043,012 In 1006, $1,040,845 In 1005 and §1,480,322 In
1004,

CONSBOLIDATED BALANCE SHEET DEC. 31=—COMPRISING AMERICAN,
BED STAR., WHITE STAR, DOMINION AND ATLANTIC
TRANSPORT LINES.
1006, 1006,

5
81,730,971
40,032,226
10,618,000

52,744,000

1007,

Lilabilitties—

Proferted stock. 51,730,071
Commaon atock. 40,011,735
A% 15t M. bonds 19,244,000
A4 5% Mo & coll.

trust bonds - - 52,744,000

Dl honds con-
stit. en.'s hold
by publfe. .- -
Losng on miges.
Loansg, bills piy-
ablo, &e.. ...
Accts, payahle
Aueney halances
Intorest Acoroed
Leyland line ad-
Vinees, &o.. -
Natlonad ling nd-
vanees, &e.--
Teservis—

For b, tor res
habil, &ron're,
for Ins. einlma
W for outst'g
D, Line she

Def, eredited to

nroft & logs. .
Tnsurance fund.
Deorecn fund- -
Miscallaneous - .
Burpiigs.s. <o -

1907,
Ansete—
Coat of prop.-.-- 174,011,342 171,907,011
Investments—
F. Leviand &
0, (1900), Ltd.
NarsS.Co,Ltd
Sumiry ship &
allled  eous,
exch mem' ps
& Gov. deps.
Cash denog. with
trusfecs of mig
Inventorles - .- -
Accta, recelvable
Billa ree, & loans
Intree &aceroed
Adyances to
Leyiand Line.
Advances (o Na-
tional Ling.. .
Ageney balnnees
Marker, stocks
and bonds. ..
CIngh In hanks &
on hand .
Open VOyEe
accts., chus. &
unexp. Insur.
Impo bettor-
ments, ke, .
Dise'e on 41495
honds (<. .-

L1O05,177

11,005,177
410,460

420,283

00, 130
707,671

539,250
3,449,581
211,315
1,008,072

178,570
724,

708,609
3.302,071
148, 1341
1,018,811

35,005

640,733
235,602
802,106 750,052
2,650,158 1,700,837
1,208,637 424,000
12,000 8466
425,805

154,081
185,887

508,600
506,003

026,508
25,401

54,018 esmana
155,625
509,811
847,023 305,053
2,005,454
00,000
10,352,201
1,008
412,637

548,304

2,322 307
1,000,000
773,480
1,008
278,006

1,414,077
427,081
200,020

1,424,243
318,109
272,440

Total . ..o 104,471,900 192,047,704 Totaleecee o 104,471,000 IHE.I'J-IT..?M
~=V. 83, p. 1045,

United States Cast Iron Pipe & Foundry Oo,
(Report for Fiscal Year ending May 31 1908.)
. T
President George B, Hayes, New York, June 24, says:

Geniral Results.—The report lg, sunerficlally eonsldered, not very en-
couragine, hut the divectors do not feel at all dlscouraged nhout elther
the eondition or the husiness of Lhe company,  Oct, 1007 was & most nrog-
nerous month: durlne Nov, 1007 husiness ahsolutely stonned, ‘The winter
months in the east lron ploe Dusiness ave alwayvs dull months, - Addine 1o
this the desressian onused by the panie, the result wasa staenation sueh ng
hag pever been known o the blstory of the east lron plpe business inthis
countey.  Not only waed there o cessation of baslness and n sharp fall in
nrices In November, bnt there was a declinlng market all theough the
wiater anl early soring months,

With the ooening of sorineg, business has imnroved, The Inventories
nresanted to-dayv are made at the market,  The company has no ontstand-
In b pavable, and na debts of any kind, exeent for the eurcent raw
material. Not only thls, but the company went through the panie without

hitized for FRASER
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borrowing A dollar or discounting or sellipg s blills: recelvable.
other hand, 16 pald i case for ol of 188 supplles and raw mote
comonny has plenty of money aiid its E;lnnln are in lirst-class o
Dividend Question—5o0 far as dividend possiblltles are ( o, ns
vou know, since the organization of the compsny  there has L I erented
anLAtcount known ns Ureserve for additlonnl workiog capital,' ' this
aeeptunt, 1n addition to the large sums spent out, ol the net carniongs for
sxtunslons and new constracuion, amounting to $1,802,450, there iog nlso
heen credlted out of nek earnlngs the sum of $2.4560,807, “T'llY secount |8
distiner from and o surplug over the original working capital,  There 15 no
Ninancial pehson why a portlion of this reserve or surplus should not be usel
for the peyment of dividends untll the present perlod of depression shall
hoave vanlghed,  1hls, of eourse, |5 contingént upon Ullh‘{](‘i‘lﬂ[t af depression
not lastine too long. Owini, however, to the phrastology of the ehartoer,
there seems to/be some legal doubt as to whether or not aoy part of this
surplus be used for dividend ]I}I!I‘I![)‘Jl’!i. Your directors nre of the
opinlon, theérefare, that 1t woulil he hest to have the guestion determined
by Judielal deelsion, wnd o sult to this end will probhably be [nstituted at
once. 10 favorsble decree 18 entered, the preferred stockholders may
expect to recelve the uaial quarterly dividend on the preferrod stock.
RESULTS FOR FISCAL YERAR.
1007-048, 1U06-07, 1005-006,
$037,018 $1,078,400 51,034,001
16,650 133,561 114,607

on the

Manufacturing Inenme.
Ovher income. . ..

 s7ia.zTd
$00,000
12,000

$2.112,061

S3,000
17,000

Total Income.

Do et —
Intorest on bonds. . - Sy
Reserve for lmprovements. - . -
eserye [or donbtiul aecounts. - .- 12,000 12,000
Dividend op preforred stock (77%5) 875,000 ATH,L00 R75, 000
Dividend on common Stoek. .. ..... (2956) 200,00004 %5 ) 500 ,C00 (4 55) 500,001
$1.227,000 $1,671,000 §t,672,000

def. 452,726 S404,061 $381,208

Nofe,—The total accumilated surplus May 31 1907 was §631.801;
deduoting defielt from operations of vesr 100708, 8452, 726 lcaves 8170, 075,
from which there was appropriated £168,061 In lew of depreciation, the
total profit and loss surnlus May 31 1908 peing $16,024, In 10086 07
$107,000 was reserved from the i/('..-‘r'ei profits for Improvements, $160,000
belng also reserved from acoumiilated sucplus forthe same purpose, besides
#162 158 for additional working eapital,

BALANCE SHEET MAY 31.
1908, 1907,
Asxtier— 3 3
Plant (nvestment 24,005,085 24,078,735
Trenatcy atoek. .. 347,665 347,555
Sinking fumnd. .
Baonda Amer. Plpe} 585,814
& Foundry Co. .
= B76ALD
2,006,320

Cash
9,683,008

S0, 000
105, U

_Tatal dédnctlons. _ .
Strplus for year

1007,

§
12,500,000
124,500,000

1,500,000
903,100 1,505,811

2,450,897 2,450,807
=i 23507

20,879
100, G040
1025

Total -« no 230,000,000 31,240,844

1908,
Liabllities— $
Prof, sthk. ountstand 12,500,000
Comatk. outstand. 12,500,000
Am, Plpe & Foun-
dry Co, hons- -
BIlls & aects, pay.
Reserve for work-
Ing eapital ..o«
Improvements . .-
Iteserve for doubt-
T fecounts- -«
Instirinee reaccye.
Hurplus

=)
559,104 1,600,000

~--we 730,200
Raw and manubic-
tured mnterial. .
Atcounts  recelve
Able, &

2,147,074
2,081,042 19,527
(L]
31,501

31,240,844

Totud .. 103!‘505
ol L T S e

Montreal Steel Works,
(Report for Year ending Dee, 31 1907.)
The directors, in the fifth annual report issued some time
since, submit the following statement:

T'He net earnings for the year L007, cxelusiye of dividends, dirgotors' and
auditors® fees, and after providing for depreciation, are $187,040, The
sinnt amd bulldings have been kept In nrst-class order, and the cost Included
in working cxpenses, The sum of §50,00% has been carrled to the gredlo
of reserve nocount, to provide for any further depreciation pnd extingulsh-
ment of bulldings and plant, and for such other purposes &4 the directors
may dletermine, making that account $150,000 Dec. 31 1807,  The sum of
$10,000 has been placed to the oredlt of n special reserve aceount, to
provile for contingencles,

iarterly dividends on the preferved stock at the rate of 7% per annum,
and dividends on the eommon stocl at the rate of 725 per annum, amounting
In all to $105,000, have heen pald.

The new power plant was completed and put luto operation lost spring,
and found to glve maost satlsfactory results, Durlng the past year g steel
bullding was erected. to be uged as a spring colllng shop, and & new angd
up-to-date spring-colling plant, bullk upon the Iatest labor saving methods,
was purchased and put Into operatlon,  Durlng October last depression
overtook the steel trade of the United States, and the vaclous steel plants in
that couniry are now showing an nut?ul: of only about 35% of thelr normal
capacity. These conditlons stlll vxist and arve naturally reflected n Cannda
to some cxtent; In gonsequence we may look for curtallment of business
at least durdng the early part of the coming year.

Cant, Pref. lon. Bal.,
Y r— Net. Reserve. Acct,  Div. (796 Din. (7%
[l g se i e $187,040 1,000 &

)
£56,000 40,000
1008 .. 106,008 aa,000 : 06,000 40,380
1005 120,708 20,405 046,000 a1,863

* Pald Murel 21 1008 and oharged agatnst profit and [oss In 1006,
BALANCE SHEET OF DECEMUER 31,

1907, 1900,
Liabtittles—
1.368.880 1,200,481 | Praferred stick
280,886 254,233 [Common stock .-
24,608 2,030 Pref, div, Jan,; 8: .- -
202,203 200,242 Common dividend -~ 81,500
20,146 | Bills payable, &e.- - 104,541
!.TNl Profit ond loss, sirp. 308,808
cee. 22,010,140 1L,873875] Totaleoeoooun o B010,140 1,878,875
V.84 D 752

86,712
12,440

1007,

800,000
T00.000
14,000

19043,
800,000

14,000
31,500

Apgetr—

Htores & merehand s
Miks recelvablo, <<
Hundry deblors.----

Dominion Iron & Steel Co.
(Report for Fiscal Year ending May 31 1908.)

The report says in substance:

General Rexults,—The carnings have agaln to be consldered 1a the Hght
of the Judgment pgalnst the Dominton Conl Co. . which entitles us to recover
from them the cost of coal In excess of the contract price of 31 28 per ton,
Adin the previous year, nll conl used has been charged agalnge the ppera-
tlona of the contraet pricy, and on this basis the sarnings for the year were
52,015,820, The Interest charges for Mo year amounted 1o $6006,814, and
the net earning were §1.017,011.

From this nmonnt we hnve peansterred to montingent necount $1.A70,831,
to offset the sum Whioh we have eharged 1o Domlafon Cosl Co, for money
l‘n!:l durlng the year in excess of the contract price for coal.  The remalnddr
ias pravided for the sinkloe fund on the fest mortgage honds, $60,712, and
tha maturing Installment of the kecond mortgige bonds, §250,000, leavinge
A balatiee of 2220477, The gross earnings durlng the past lour years
Inereased from. 600,000 to $2,013 815,

The various deparbments of the company'™ works have been eartied on
steadlly throughout the year, with Inoreased l|111‘n='lm-.|.mn il leskening
coits, Phe output of steel for the year penchiod 200,063 gross tons, In
1907 the output wits 248,000 gross tons,

The Hoating Mabilieies are Targer than usual, bul the ineresse n the
amouny ag compared With 1486 vear 18 more than coversd by the further
Incrense In the value of raw and Anlshed materinls on and. A considerahle
portion ot the dAnlshed matedals are merly awalting ghlphient.

New Stock and Bonds Propoxedi—1In view of the larger working eapital
we are leneeforth Hkely to reqube, yaoar dl-ectom think it well that a scheme
for the reorganization of the company’s Anances should now be under corn-
stderation,  As a prellminary step you will be psked ab the anaual meot-

ng to consider, and, \T approved; o authorize an Incresse in the capital
stock of the compiny, and the ereation of consolldsted mortgage bonds,
s0 that the directors whom you may elect for the coming year may be o a
poslilon vo deal with the matter when the proper thme comes,

Litigation.—The appeal of the Dominion Coal Co. to the Privy Couneil
agalnst the judgment renderwd o our favor by the Supreme Court of
Nova Seotls, of which you were advised by clredlar on Jan. 27, cannot be
hesnd untll after the summer vacation, owing to the time consumed 1o com-
pleting the record. The clalm agalnst the Coal Company up Lo May a1
1008, exciusive of Interest and costs, was $3, 028 808,

Eflorts nave recently been made by frlendly Interomiciaries to hring aboit
a settlemaent of the digpute, but without vestilt.  No définlte offer hak ever
been received by the Steel Company, dnd the most tavorablé srrangEment
which has been put fonwasd as HKely Lo be aeceptable to the Cosl Company

~In other words, the best setvlement which it appears open Lo 48 to make—
& not one which your directors could recommend for your acceptance.
(V. 88, n. 723; 'V, 85, p. 724

INCOME

Year ending
AMuy 3108,

ACCOUNT.
Year ending Year-ending
AMay :;l 7. May 31 06,

Profiton'sales_ .. ___ 1 2;013,B25 2,247,036 | 1,300,570
Hents, &o I | 1,730

2,013,825 2,247,530

385,458
120,243
178,704

64,012

b Mos. end,
May 31 03,

&
A06,063
4,706

ATH,850

104,084
a0 TTH

Total net Income....

Diedluct—
Int: on I8t mtge. honds.
Int; on 2d mige. Bonas
Int, on curcent loans. . .
Sink . fd. 15t mtge. bonds
Contingent acct.—res’ve

for elalm agalnst Do-

minlon Coal Co. 1,376,831

Total deductions - - 2,143,350
Balanee, surplus A70,460
Frofit and loss beginning

period . s

810,714 T -

1,650,711 7557(.:!' ztm,:\:w‘:'
087.825 652,505 71,032

sur. 318,710 del 360,114 dr.1,021,700 df.1,093,241

Profit aod nd of
poriod e .. <BUP.TE0,178 sUr.318,711 def.360,114 d2.1,021,700
BALANCE SHEET MAY 31.
1805, 17, | 1608, 1907,
Asrels— 5 Liabtittes— £
Prop. & constrie. 3,000,021 35,810,004 | Common . gtoek. - 20,000,000 - 20,000,000
Cash dcetsoree. &e. L7LILO00  1,318.3568 | Preferred stock. .- 5,000,006
Raw materials. . . 076,072 437,437 | First mige. homis, 7,553,000
Manuletured prod 916,600 546,682 [ Seconid mige. bds. 5
Warcholse mater. 452,001 257,913 |l.'-. B.oreal et s
Materials in pro- Int. acerued on Tst
ceas, &c_..---- 157,370 mortgage bonds.
Tosur., &c,, paid Int, neerued on 20
11,616
0,574

45,534

428,118 157,970 169,675
11,247

42,0056

17,500
3.006,207
380,001

In advance. -« -« mortgnge honds,
Speclal doposits at Bllls payable,
Montreal ... Accounts paynble.
Dominion Coal Co. Sinklng fund first
excess  cost of mortgage honds,
Collism ol ewy 2,312,555 Reinlng and re-
placement Ninds
Suspense necount.
Conting. nect.res.
for elalms ngst.
Dum. Conl Cg,,
Per cOnra - .-
Pront and luss. ...

19,050
G010, 457
417,000

00,775
174,560

04,845

Baz,aal
10,302

810,714

2,313,565 810,714
780,178 18711

42,254,925 39,062,508

025 80,062,508

Total 4
—¥. 86, p.. 706, 172.

Nova Scotia Steel & Coal Co., Ltd., New Glasgow, Nova
Scotia,

(Report for Fiscal Year ending Dee. 31 1907.)

President R. E. Harris at the annual meeting on March 25
said in substance:

General Results,—The mines and plant of the company were kept busy
throughout the {l.‘nr. oxcept the works at Trenton, which were closed
during & part of December.

The output of iron and steel was the largest In the history of the company,
and exeeeded that of the previous year by about 25%.

The profts were $044,781, as compared with $060,281 for 1006, Under
all the clreumstanced, this result can not be regarded otherwlse than as
highly satisfactory.

On the ground that working double-shifts Increased the cost of mining,
the board decided to siogle-shift No. 3 colllery, and to cut off certaln
unprofitable contracts, feellng that If the same, or o lnrger profit, could
be obtalned by mining a smaller quantity, it was better to reduce the out-
put and leave the balance of the coalin the ground. The decrease In quan.
tity of cosl mined was therefore in pursunnce of n dellberate polley.

Improvements. ~—During the year work was carried on in ?Pv:n[ng
No. 4 colliery; 1t was also declded to re-open No, 2 colllery, and the wo'i'rg
of pumplng has sinee been  carried on.  We hope 1o have hoth of these
collleries producing about May 1 1008,  WIith five collleries In operation,
we expect that our mltimt during 1908 will he larger than that of any
revious year.  Proctlcally the whole of the estimated output of our mines
18 been disposed of.

The work of driving slopes to our submarine lron ore areas at Wabana,
Newfoundland, was carrled on throughout the year most successfully;
these slopes are working In ore at a distance of over 2,200 feet from tho
ghore. A new alr-compressor plant has been Installed and we expect
almost immediately to have three shifts at work, each of elght hours,
and the work on these slopes will be carried on 24 hours every day, Sundays
execpted. Tt now looks as If we should bhe able to mine ore from these
submarine areas early In 1900, 1 have frequently expressed my oplnlon
as to the cnormous value of these arens and the work done durlng the past
year goes far to confirm this opinion.

Newspaper Reporfa Denied . —My attentlon las been called to an article
In a Montreal newspaper stating that the directors of the Dominion Iron
& Steel Co, had made an offer to huy out this company, but that these
negotiations fell through, it ts sufficlent for me to say that no offer w s
made: no'negotiations ever took place, and the whole story I8 absolutely
without foundation,

Another Inlse report has bheen In clreutation to the effect that the eom-
pany will shortly require to do some fnnncing. ['wigh to say that the
present financlal arrangements of the company are ample for 1ts require-
ments, and satisfactory Lo our bankem.

The sum of 378,386 was expended durlng the year on eaplial account
In equipping the new: colllery At Sydney mines, uew forge bulldings at New
Glaseoty, the purchase of Iron ore properties, the development of the sub-
marine ron ore Areas at Wabana, and for plant, Improvements, &e.

General Manager Thomas Cantley on Jan. 31 1908 reported:

Bisireas.—The yeir opened with unfilled orders for steel hars and plate
an our books for 12,004 tons, In sddition to 33,570 axles.  During the next
iz months 18,000 tons of steel hars and plates. were boaked and 2,100
nxles,  There was great pressare for dellvery of this maeterial,  Durlog
Septembor there was a npotieenble reduction in orders, while during October,
November and December the new business booked was trifing.  This
meant a conslderable curtaliment of rolligie-mill ontput at the New Glasgow
mills duelr November, and especlally  during  December,  Hefore the
middle of the latter month, practeslly every order had been rolled, and
It wias found necossary to close down the rolling-mill plant, which did not
resume operationd untl] Monday the 20th of January.

Sinee the opening of 1908 the Totercolonlal rallway, Canadian Paclfie
and Grand Trunk rallwnys have passeid out orders for cars; ntd of the
arders for steel regquired for these this company has secured. the bulk' of
that so far placed, and a constderable quantity of gther rallway materisl
15 expected Lo oo out- within a few weeks, As the mioney sitnation be-
comes Leasler, there ta no doubt purchasing willi be, r dfonkn large
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doale, as the countey gt requlres an enormous pmount of Iron and steel
materlal to complete vallway extensions snd other Improvements called
for by the rapldly Increasing population and trade of ‘the countey,
PRODUCTION IN TONS (EXCEPT CAR AXLES.)
1007, 1006,
Tons, Tuns,
81,260
47,000
A4, 365

Ine.

T'ans,
480

17.007
8.263

OB Bl e cem s seain an

Limestone and dolomite quarried. o oo

Pl lron mades o ..o AT R

')LL\(I.{ Ingots made at open-hearth furnaees Sydney
T AT e Al e e

Steel billets rolted nt New Gl

Barg and plate rolled. |

Stecl-car-axles made and shipped (Noi) -

Shipments of Onlshed steel and forgings. . .

Coal mined, used and shipped. BUZ.070 723,700dec30.735

Ore shipped from Wabani 40,505 not stated

RESULTS FOR CALENDAR YRARS.
1no7. 1004, 1005,
5 5 5

00,281 60 DoG
785,525 605,750

1,765,006 1,260,600

255,038
18,7560
101,870
(]

51,608
32,600
S0,300
17,153
40,154 2478

ol
-]
oo

3 0o e 02

42,082

Profits for the yovar. . HEE
Balanee brought forward 1,180,

2,125,675

s L 186,080
nterest on bonds, &e

Avcrued nterest on bonds
Depreciation and ro a
Div. on pref. stock (

Div, on com., stock. .

Sk, fd. and miscel. .

248,880
14,000

158,005
&2

220427 L0, 00¢
L8750 £
34,804
82400

2,400
(0] 294,250
1

144

G, 140
Al1,200
G8GH, 753

05,4050
i D22 071 574,822 400,331
Surplus, earried forward 1,202,004 1,180,784 708,325

BALANCE SHEET DECEMBER 31.

1007, 106, |
Aoy — 3 & | Edabiltties—
Property & mines: LLSOT 800 1L AW ALT | Preferred stock_ .
Inventories 1: 104,642 S04,105 | Common stock
Cash, ledger e |}=nmix '
eounts and billls | General reser
receivable - - .. . S04, 140 | Sinklog. fund. =
| Bllls pagnble and
| eash advances--
Pay-rolls and ae-
| eonts ps He

10,151

T, 1004,
5
1,030,000
- 4,987,000 4,
- 3060,000° 3,75
750,000 75
341,665 24

616,510

17 878
76,000
20,600
74,814
18,000

4,850

1,030,000
i i)

V15,637
324,480
103,021
75.000
20,600
18,750
150,950

45,270
1,180,754

|Coupons (Jfan), . .
| Div. on preferced
| DIy, on eomomon. -
{Aecr, Int., not due,
| Lk cons. has. red.
| Res, Top dipr., &e.
e Inaue, .
Proft and loss- ..« 1,202,604

Total------- . 19,810,852 13,237,701| Total 13,810,882 13,237,701
As to omission of dividend on common stock in June
1008, gee o subsequent page of this issue.—V. 86, p. 484,

Central Coal & Coke Co., Kansas Oity.
(Keport Jor Year ending June 1 1908,)
The pamphlet report contains no text. The results for
two years compare as follows:
RESULTS OF OPERATIONS FOR YEAR ENDING JUNE 1,
— =15} 7= (18 = — 1 {10 6- ()7 —
Net. LFross, Net,
3082.628 S370,0670
85,616 13,089
G0,608 348
0,702 Loss 2
03,6044 ;
75,552

‘Departnent —
Wholesile conl.
Hetall coal . . e
Wichita coul S8
St Joseph cosl. ...
Salt Lake Clty conl .
Washer - -
Mining - .
Mining stores . K
W holesale lnmber 20
Cirson mill 3 s 416,201 51
Kelbtr imits oo cocao- . ~274.801 An, i1z
Mizcellantous _ . ... o 10,235

505001

$1.447,080

31,302,702

ACCOUNT.
1000-07.

$1,117,650

$03,130
267,140

Totul

1001500,
$1,804,418

S04,000
198,050
40,000
A 390,739

77,784 71,517
118,173 125,011
8,400
$324, 609
$826,003
03,750
*307,500

*$424,843

1O07- 08,
~S1,402,702

SAR,033
200,003

28,668

1004-085,
SHRA, 308

S120,109
150,701

Net parnlngs as above
Dreductions—

Royalty credited coal lds.
Royalty credit, timber Ids
Depreciation mine prop. .
Deprecintion mill prop.
Depreclation washer profi
General expenge 45
Interesy on honds. _ _
Interest and exchinge .

76,607
131,652

$573,005
3874505

04,750
S307,500

_'-8-l73.3-15

S000,280
$75,132

03,730
TR0 500

833,862

Total . . x
Surplus earnings.
Divs. on pref. stock (A7)
Diva, on com. stock (G%5)

401,080

$400
*013,700

307,500

Balanee over divs 302014
* These Items have heen supplied; they do not appear In the réports.
\What other deductions or eredits there were we do ot know.—BEd,

ASSETS AND LIABILITIES JUNE 1.

1008, 1007, t 1907,
&
i”.“];'.!&‘gllll
BTH000
1,010,000
2,050,000
32,795
33,450
130,478
103,038

105,020
71,294
41,430

1003,

s Ldabililes— $

4,341,795 | Common  gtock. .- 5,125,000
Timber lamds, - _ 2,008,050 2,111,550 | Proferred stock. .- 1,875,000
Coul shatts & blds. 1,841,083 1,451,738 | Undivided profta. 1,370,825
Sawmllls & Impts. 27,3 273,733 | Bonds, - .. 1,805,000
Yords & equipmt. 50,533 40,004 | Audited Bills. - - SADS
Personnl propesty . 58,083 56,205 | Bond (ar, not due 1,187
Mo, & Lo, RR, Co. x |Sundry accolints_ - 117,710

Atoekacoooanos 160,000 150,000 Pay-roll_balanees. 20,472
Bonds, &e,, In | Frelght charges un-

OLher cod . <o 70,104 54;102|  adjustod. 78,240
Atets, tor eollectn 1,020,601 1,175,447 |Sink. fund tor ng. 72,013
'l.nvnnl.ur!ns 620,47 004,981 | Sundry balances. . AT 440
'ash - 104,000
Sinking find . ...

Arseir— 5
Coal lamls, 4,300,018

W6.716 160,054 | Blils paysble.----
01,067 01,667 i

Tt |
10,654,004 10,010,906 | Total

Totnl
=V B0, p. 15632;

Dominion Textile Uo,, Limited, Montreal.
(Report for Fiscal Year ending March 31 1908.)

This cotton-manufacturing company was organized under
the laws of the Dominion of Canada on Jan, 4 1905 and
subsequently took over the management of the Dominion
Cotton Mills Co., the Merchants’ Cotton Co., the Mont-
morency Cotton Mills Co. and the Colonial Bleaching &
Printing Co., by the purchase of a controlling inferest in

10,684,004 10,610,000

THE CHRONICLE

[VoL. Lxxxvi.

their capital stock (on the basis shown in V. 80, p. 2347),
offering in exchange for their entire share capital $1,440,400
preferred  stock  and  $3,208,500 bonds.  “Besidds  the
stoeks and bonds which were given in exchange for the
capital stocks of these four ecompanies, $500,000 of the
preferred stock has been taken at par by the syndicate, who
have also subseribed and paid in an additional $500,000,
for which they have taken gommon stock.” The report soys:

Operations.—Net earaligs afior writlng ol $218,186 lor repalrs and
betterments and $2:35,340 for pew plant abd machinecy), $000,806, To
Ll amount we have o add 368,685 alvidend Dominlon Cotton stoclk
nnd S51,7008 dividend on Mercha Cotton go. stook, making the total
In all $1,021,146,.  1'rom thls smount thére were pald Interest on bonils,
dividends on preferved sid cominon stoek  and rental of Dominlon and
Merchants MUIs amounting o all to 070,653, leaving w surplus for the
This surplus witl bring the eredit at balance of prollt and
Vo sales for Lo year amount to §8,045,407, & decrease

the: prévious yeac.

18 otk (auth. §7,500,0000, outstaodibe; $5.-
 preferved stock (auth,  $2,500,000),. out-
‘ransfer agent, the Hoyal T'rust
arterly gnJan, 16, Apr, 15,
July 15 and O treal, Can. 13 pald th Apr, 15
1008, Divliends of 5% per annum are now pald on common stock, viz.,
134 % quas.erly Jan. 2.

Funded Debt.—Conslsts of $758,500 serles A’ 81,000,000 series ' B,
51,000,001 series " C" and $460,000 geries "0 —totul, §3,208,000, These
bonds are dited Mareh 1 1006 ancd are aue March T 125, Interust ot 6%,
11?‘!"!' annuin, payable Marel 1 nnd Sept. 1 at tbe office of the trustes, Royal

Crust Co,, Montreal, Can.  Bonds ave for $26u, $500 and $1,000 each.
Fach serdes 18 soeured by deposiv with the teustee of the capltal stock
nequlred 1o the compiny for which that serles was tssued, and will become
i mortgice botd upon the properilos of that compainy a8 soon 43 the entire
capital stock of the same has been transferred to the Dominlon Textile
Co,  Serles A" Ia subject to eall at option of eomphny st any time at

Thi surles "B at par after 5 years; serles *OV aml MDD atany time

Clapital Sto
000,000 7%

standlng, $1.85
Co., Montreal,

e

f-Jlil"mn’rJu Bonds.—Underlyling secles A are the followlng lssues:
s.t.lz--‘d-m NEst mtee, o e 20-year 100 gterling gold bonds of Dominlon
GCotton MIIs Co,, due Jan, 1 1918, Interest Jan, 2 and July 2, and §2,-
220,000 21 mtge. 69 20-year $500 anil $1,000 gald bouds of saime com-
yany due July 11 Interest Jan. 2 and July 2. Underlylog gerles "B

L62,000 frst mige. 405 10-year $1,000 bonds of Merchants’ Cotton Co.
due June 11000, Interest June L oangd Dee. |, Underlylng serles Q"
b-l.nlJ.l_l‘r}il Nest mitge. 8% 20-year $1,000 bonds of Montmorency Cotton
Mills Co., dueJan, 2 1021, In Jan. 2 oand July 2.

Directors—David Yulle L. J. Forg 2, B, Gordon, Robert Mackay,
H. Vincent Meredith, H. 5. Holt, Wil Morrlee Sr., Samntuél (\-'“r-“l‘-'?’;
G, A, Grier, . P, Black, John Balllle, A, B. Mole,  Officdrs,—David
Yulle, Pres.; « Forget, Flest Vide-Pres.: ©. B, Gordon, 2 Vice, Pros,
and Man. Dir: O, B, Hanna, See. and Treas:, Alontreal, Can.  Genernl
Office, Montreal, Can.

Flacal Toll  ~——In operatlon— Writtewolf  New

?_!‘r!r\. Salex. Splnitles. Loowny, Repalrs, &c Planf.
100708 . 88,045,407 i 187,065 $UI8.0850  §205,340
1906-07 - ... 8,507,018 B.048 “205;8200 -

—V. 84, p. 1450,

The Cleveland & Sandusky Brewing Company.
(Report Jor Yeor ending Dee. 28 1907.)

INCOME ACCOUNT.
1061,

Tolgl  Sur.over,
Earntngs. Int &0
FO00,805 344,400

AN
05 508,618 166,650

1907.
3 iher Deductlons—
L0148 1,075,456 | Bad debts, . .-- ... &4,281
- 11,8061 A4.402 | Depreclation . - . 314
45 384,252 363,420
00,000 00,000

30,708 | Bond  [nter;

—————— | §inking !
AGILASART018) 156,122

| Diviilends, com. .- CHUG400 (1)85.460

1 150,810 | DIvidends,
Total deductions. - 1,003,420 1,0l 755
Surplus. .. ... .- 10445 130,830
DECEMBER 28 1007,
Assetr— I Liabilltiesr—
Plants, good-will, ote L SULALLL084 | Stock (32,880,000 Ix pref.).
Saloons wnd other properties. 82,634 | First mortgage gold Bonds. -
Sinking unds. oo 005,000 | Undérlying mortaiges- . -
Merchandise stock. 447,250 | Collaternl [oan (halnnee)
Sundey nasets: - ... 20,072 | Casl aceomnl. . - e R
Louns and decolr | I pndd aecounts payablo. .
Ablteeceaais 1,600,004 | Deferred dive. to stockh's. .
| Sinking fund reserves. - .-
Workine capltal - s
Pront nncd loss neet. (surplius) 590,374

Totak oo $14,928,881| Towal. - Cieee. $14,028,881
see item on p following page of this issue.—V. 86, p. 670,
e ——

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING ELECTRIOC ROADS.

Oentral Park North & East River RR., New York.—Fore-

closure Suit.—The company having defaulted in intercst on
its $1,200,000 mortgage, the Farmers' Loan & Trust Co., as
trustee, brought suit on June 24 for foreclosura and a[:,inint--
ment of réceivers,  See Metropolitan Street Ry., New York,
V. 85, p. 1467,
Chesapeake & Ohio Ry.—Lisled.—The New York Stock
Exchange has listed $2,000,000 additional first consolidated
mortgage 5% S0-voar bonds due 1939, making the fotal
amount listed to date $27,858,000.

The $2,000.000 additlonal bonds lsted have been lssued to fetlre tho

gerles A bonds nhove roferred. Lo,
Lsauitnice of $27 858,000 First Consoltdated Mortgage 5% Bonds,

For redemption of bonds under mtge, of July | 1878, sexles B._$10,000,000
Redemption of equipment bonds of ar Lrusts .- . __ 445,900
Payment to Contracting & Bullding Co. under contract for the

purenass of the securitles of Mavaville & Ble Sandy RR. Co,

anil the Cov, & Cine, Blevited I, & Transt, & Bridge Co. .
For sale at 00%5 . as por plan of reorgani#ation, .. ... ...
Heord, purposes nd perv otf, of committee to trus I
For redemptlon of outstanding car trusts. .. ...
For redemoption of purchase money 6% bonds of
For constriuctlon nnd new equipment... .. ...
For redemption of serles A 8% bonds of 1878 ..

Eurnings.—For § months ending March 31

0 Mos, rrogs. Net. Tares. Other Ine. Charges. Bat., Sur;
1007-8. 320,383,360 86,876,170 $010,840 $004,281 u.-wg.mm Szc.lriw‘?\:i\rl
1006-7 - 18,703,620 6,048,040

From the surplus ns abioy duected §1,740,706 for
cm;_ ll;:l"'!'vnllﬂl\_"ﬂllgtltl::lﬁnd additlons and betterments, leaving. $730,106.

T'he $2,000,000 series A and the $13,354 series B 6%
bonds due July 1 will be redeemed on that day as follows:

Serlei A on preseatatlon o the crustee, the Central Trust Co. of New
YOrk, Lt ndr Wi Lhree motithy' Interest,

Serles B at the office of J. P; Morgan & Co,. at par with two months"
Interest  Compare V, 56, p. 1342, 1041,

1907 1008
3
63,067

Gross enrnings--
134,157

Other Ingome
Interest account- -

Dedictlonyg—
Ceneral chargvs. .. . B 147,660
Int.on vollat. loan.. 70 -

HALANCE SHEET

$4,8588,500
5,050,000

2000, 000
BT 1,000

A00,000

A65,000
2,287,000
4,600,000
2,000,000
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Chicago Burlington & Quincy RR.—Listed.—The New
York Stock Exchunge has listed $16,000,000 general mort-
gage 49, bonds. i ; ;

Barnings.—For 10 months ending April 30 1908,

Gross enrnlngs o 800,487, LG Sinkling Mund paymoents .

Operating sxpy 018,453 Other charges

TAXUE: we Dol g

Not enrnlAgs: - 181147,504

Deduct— | Total deductions. - .. 511,087,101
[nterest on honds. . - . 4,032,102

Balanee, surplus, for 10 months deaeni 30210400

The total aooumulated surplus June 300 1007 wns $47,023,200; adding
the 36,210,408 surplus as above fram the operations of the ten months, and
deduoting the 69 extra dividend palil Oct, 1007, $0,650,346, and $12,-
N6&, 288 expended for additlons and betterments for the ten months, lenves
halanee at credit of Income account - April 30 1008 of $34,515,168.—V. 80,
o, 1466, 1342,

Chicago Oonsolidated Traction Co.—Receivership.—Judge
Grosseup at Chicago on June 25 appointed David Il. Forgan
and President John M. Roach reccivers for the company
in the forcelogure suit reeently brought by the Central Trust
Clo., a mortgage trustes.—V. 86, p. 1528, 1466.

Chicago Peoria & St. Louis Ry,—January Coupons fram
Consals Payable June 30, —The interest coupons due Jan. 1
1908 on the consolidated mortgage 59, 30-year gold bonds
will be paid on and after June 30 at the office of Dent,
Palmer & Co.; No. 62 Willinm St.—V. 85, p. 1517,

Chicago & Western Indiana RR.—New President.—Acting
President. William J, Henley hag baen cleeted President hoth
of this company and the Belt Ry.—V. 86, p. 1224,

Cincinnati Hamilton & Dayton Ry.—Exlension lo July 15.
—The committee roprosenting the 49 refunding  bonds
(James N. Wallace, Chairman), announces that over 809%
of the 811,568,000 outstanding bonds have been exchanged
for the 5la-year purchase money 4%, gold notes maturing
July 1 1913, Bondholders who have not yvet exchanged
their bonds may do so until July 15 next at the Central Trust
Co. of New York, in accordance with the agreement between
the committer and the railroad company dated April 2
1008. Compare V. 86, p. 850, 720,

Columbus Newark & Zanesville Electric Ry.— Bonds 0O]-
fered —C. O, Murray & Co. and Albert Kleybolte & Co,, (lin-
cinnati, Ohio,are offering at 94 and interest, yielding 51495,
the 736,000 general mortgage (% zold bonds dated May 1
1906, interest May 1 and Nov. 1; guaranteed by the Ohig
Blectric Ry, Co. and the Indiana Columbus & Eastern Trac-
tion Co. Total authorized issue, $0,250,000; reserved to re-
tire underlying bonds, $3,493.000; reserved for additions
and betterments under restrietions in mortgage, $2,021,000;
present issue, 8736,000,—V. 83, p. 625.

Delaware & Hudson Co,—New Bonds,—The proceeds of
the $20,000,000 bonds which the company desires to issue
undor its new mortgage, it is announced, would be used for
the purpose of refunding the obligations incurred for the
following expenditures:

Now cquipment sines January 1006 §
Double track, Schenectady to Delangon_ . .
Third and fourtly tracks, Saratogn o Ballston. oo .-
Second eactk, Waterford Juneilon to Waterviiet.
Tarminals ln Albnny . - -

Land, right of why nt :‘;L'.Ill'ﬂl.‘i.'lfl.(i}'.- -
Land, right of way ot Bloghamton

0,650,310

sa-en $2,220,400
1,357,003
400845

agquired prioe to January 1HIT
Queboe Montreal & Southern Ry., ex
Purehase of stock of Naplervitie Janatlon R, Coo oo o0
Purclinse of stock of Chnteauzay & Lake Ploold By, Co .. . .
Priralinse of stock of Gresnwieh & Johnsonville Ry, Co.. ...
Purchase of stoek and bonds of Troy & New England Ry. Co. -
Advances to Hudson Conl Co. to purchiase additlonal coal Innds
o Pennsylvinin - e et
Construction omn lessed Hoes . e .

4,065,206
4,760,778

170,000
230,868

2,000,000
1,021,138

Total oo aR e memt s 52004120

Merger.—The New York & Canada RR. (V. 86, p- 1223)
was merged with the D, & H. on May 23 last.—V. 86, p.
1400, 1223,

Detroit Flint & Saginaw Electric Ry.—Sold.— At the lore-
closure sale on June 25 the property was bid in for 850,000
by I[saac Applebanm of Detroit, who, it is said, holds or
ropresents $250,000 of the bonds.—V., 86, p. 1284, 8566,

Detroit Toledo & Ironton Ry, —Sule of Nates Temporarily
Enjoined.—The Ramsey profeetive committee for the 41495
collateral trust notes of 19045, seciired by Ann Arbor stock,
has obtained a tem porary injunetion from Justice Bischoff of
the Supreme Court in this city restraining the sale of collateral
to the throe promissory notes dlated Aug, 31 1906, niade hy
Rudolph Kleybolte & Co. to the United States Mortgage &
.. 1 3
L'rust Co.

A bloek of $1.208,000 af the collsteral trost notes: 10 13 stated, 18 coverisd
by the fonn, The salewas advertised (o take plpee on June 24 hut fing been
adfourned to MONOAY ekt peadlng argnmens on _thl: motlon ta contlnnt
the Inlupction ohtalned on the gronnd that the Unlield States Morienee
& Trust Co, had ferecd to deposlt the nates with the Bamscy contmiitoe.,
I3, Holllng & Co.,, s undesstond , have sloce tileen overthe lodn, Thire
are $5.000,000 of the noles outstnnding, o whiel, 118 reported, abouts!,
D00,000 fire denosited st the Tomsey committie and ahaut $1,800,000
nre contiolled by the Hall'ne Inb ests, -~V 80, 0, 1520 1400

Denver & Rio Granda BR. —Listod —The New York Stoek
Exchange has listed $367#000 additional first. consolidated
moartgage 4% bonds, due 1936, making the total amount
listed to date $33,817,000,

Trrposd of Tasue of $307.000 Additiongl Honds,
Constructlon of Chrysolite sxtenalon, Lendville enstorly 3400 miles, $67,000
Additlonnl ‘cquipment, seackage taellibles, shops dnd wireholges,

Improvaments, &o . = = ==
<V KA, P o1a2d, ARG,

Eastern New York (Electri¢) RR,—Recetvership.—Justice
HOT. Kelloge at Ballston, N. Y., on June 23 appointed
Gonerdl Manager Froderiek H. Beach as reesiver of the prop-
erty, a 8-mile trolley, formerly known as Ballston Terminal.
—V.80, p. 1728, ¢

A0, 000

Fort Worth & Denver Terminal Ry, —Bonds.—The Texus
Board of Railroad Commissioners on June 20 authorized the
com pany to issue $778,000 bonds.  Compare V. 86, p. 1100,
52.

Galveston (Tex.) Terminal Ry.—Bonds.—The Texas Rail-
road Commission has sanctioned the issue of $25,000 stock
and $1,108,000 of the $5,000,000 first mortgage bhonds on
E:;‘agrll'-pltzt.(-ui road, equipment and buildings . —V. 86, p. 1100,

Hamilton Waterloo & Guelph Ry.—Bonds,.—Notice is
given that an application will be made to the Parliament of
Canada  during the present session thercof for an Act to
amend the Act ineorporating the compuany by intreasing
its bonding powers to a maximum of $37,500 per mile.

Havana Oentral RR.—Auwhorized—Sale o] Notes,—The
sharcholders on June 23 duly approved the proposition to
make an issue of £3,500,000 bonds secured by a mortgage
covering terminal and other properties; also an issue of £600,-
000 3-year sterling notes secured by the new bonds and other
collateral. The notes, it is stated, hove already been sold
abroad at 96.—V, 86, p, 1520, '

Towa Central Ry.—Listed.—The New York Stock Ex-
change has listed 8750,000 additional refunding mortgage
49 o0-year bonds due 1951, making the total amount listed
to date $4,070,000. . :

OF the $5,487,000 bonds now outstanding (82,341,000
having been issued for additions, improvements and equip-
ment), $1,417,000 remain in the treasury unsold. Com-
parg V. 86, p. 229.

Farnings.—For §) months ending March 31;

0 Months— Giross, Net, Oth, Ine, Charyges. Bal., sur,
L007-D8__ . ... 52853 BRG $704,881 $144,685 §$564,218 $315, 341
10007 _-- 2.304205 760,728

The charges ($564,218) In 1007-08 include: Interost on funded debt,

$148,700, Interest, discount and exchange, $64,460; trackaze snd other
rentaly, $51,003.—V. BS, n. 1343; 1042,

Kansas City Railway & Light Co.—Sule of Firsl Lien
Refunding Bonds.—Spencer Trask & Co. of New York have
purchased from: the Kansas City Railway & Light Co. abont
3800,000 of its first and refunding 5% bonds due 1913,
which will be offered to investors to net about 6%,. Perryvy
Coffin & Burr are assoeiated in offering the bonds. A circu-
lar dated June 25 say

The bonded debt of the company 18 &5 follows:
“EIse en retunding' 5% bonds outstanding . - mae SU,220.,000
I escrow to'refunid an equal amount of naderiying bonds_ . . L 780,000

‘Tatal authorized lssoe of “first Hen refunding' 57 bonds. .S_E:Tl:ﬁ;],lmu

Invaddition, the compuny has an authorbzed (85ue of $5, 500,000 6% notes
due Sepbo1 1012, of which 34,126,000 are outstandine, incloding $23 000
held In the treasury,  The company hlso puirantecs: Kansas Olty Blevated
Ry 18t M. preferred 606 bonds, $600.000; aod 2d M. general 4% bonds,
82,000,000, and Konsas Clty & Westport 150 AL 595 bonds, $500,000.

Bands Offered —The National City Bank and N. W. Harris
& Clo., both of New Yark, are offering ot prices to vield 69
$1,200,000 Metropolitan St. Ry. Co. consol. mtge. 5% rgold
bonds, dated May 21 1805 and due May 1 1910, In 1903 the
capital stock of the Metropolitan Street Ry, Co. was acquired
by the Kangas City Railway & Light Co., which has exeeuted
a trust deed securing an authorized issue of $20,000,000 frst
lien refunding gold bonds, due May 15 1013, of which $8-
500,000 are specifically reserved to retire the consolidated
mortgage bonds of the Metropolitan Street Ry, Co.

Abstract of Letter from Chalrman Samuel McRoberts, Chicago, June 16 '08,

The Metropolitan Street Hy. Co, was organized In 1888 and has pald divl-
dends on lta eapital stock every year sines 1880,  'I'he compaiy aperates
Al the streol rallway lines of Kansas Clty, Mo, Kansas Clty, Kan,, and
apvoral other near-by eltles, and 18 control ?(»;l hy the Kansas Cley Hallwagy &
LAght Co, . which also controle all the eleotrtc-llght and power buslness: of
Lhee sami territory. anld serves n total popilation cstimated at 400,000
The mottgage szcuring the Mevropolitan consolidated  bonds covers, In
addition to other valuable property, the most lmportant parts of tlhie street
rallway system, lucluding the greater part of the lines In the business
district of Kapsas Qlty, Mo., and the suburban lines extending to Inde-
pendence, Rosedale and Argentine.  The 81,200,000 bonda Just purchnsed
hy wou will he ssued to retire the first mortgnge bonds of the Grand Avonue
By, OO, which mature -Tull\- 10 1008, Tpon the pavment of thie Geang
Avenue botds tho Metropolltan congollidated bonds witl become, In olfeet,
H st morteage upon the property now covered by the Geand Avenue honis,

Earnings of the System.—For years ending May 31:

1418, LI07 . | 1008, 1007,
Grosd earng,  $6, 144,568 '$5,724,780 | Hond Interpst $1.027 804 81,011 508
Net - earnlngs Note, &o,, Int. 362,350 2.2
(aft.tuxes) - 2,400,002 2,373,604 |Sur, fordivae. o 1,070 538
Girozy Earnings.
1. W7
$5,102,540 0,724,780

E2.24

1,040,775

T, 1006,
$3,854,047 34,465,723
“Zy78b, p. 285, Lh20,

Manhattan (Elevated) Ry., New York,—Taz-Exempt
Iirst Mortyage Bonds.—Redmond & Co,, New York and
Philadelphin, have purchased from the Manhattan Railway
Co. $11,712,000 consolidated (now first) mortgage 4% gold
bonds, dated Feb, 26 1890, and due April 1 1990, The firm
states that only these 811,712,000 bonds out of the entire
issue are exempt from taxation by New Yark Stato, its
cities and other loeal subdivisions, the bonds previously
issued under this mortgage not being so tax-exempt.  The
bonds are also a legal investment for savings banks, trustees
and trust funds in the State of New York., :

Holders of the outstanding $10,818,000 Metropolitan Ble=
vated Railway Co, Hrst mortgage 6% bonds which fall due
July 1 are being given, a8 per advertisornent onapother page,
the privilege of depogiting with the firm their bonds \\'iLL the
July L eoupon attached, receiving in exchange for ¢ach $1,000
bond so deposited one of the new fax-exempt 4% bonds,
togother with a eash payment of $40 per bound with interest
adjusted to July 1.

1008,
50,140,058
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Abstract of Letter from Vice-President Alfred Skitt. New York, June 15" 03.

Al iesae 13 0 aitues Nt mortgage o0 the gntire property and of bt
£11, 712,000 which you. have plire o 10,818,000 prd issied to retlre
a e amount of Metropolitan Elévated Ry, Orst maorigage 0% homds due
July 1 1408 arid S804,000 are Issued for new mileage (extending from 177th
St. to Brons Park—Ed) Looaccordapce with the mortgage.  ‘This lssne,
while Inpreasing the debt S804 000, vel effects, through the refunding of

hie 6495 bonds, & saving in dxed charges of $180.G00 per Annum,

The company owns nll the elevated raliroads (2xeept those of the Subway
syateri) in Manhatuin i the Brons,  The sanhattan Hallway 15 olec
trieally equipped, and the compuny owns the bridge over the Harlem Biver
naed by It wnd has e 5 real estate holdings o foe In varlous parts
the elty, Including power station -u.‘ru]:,\']ln; almost the «
hlock bounded by 74th and 75ch strects; Avenue A and East HRiver, s
sib-power statlons, and large repale shops nog yids
valiable bioeks In Munbattan and the Bronx,
¢ The franchises are peepetusl wod urnusually fnvorable, belone in the natore
of & contract with the gity,  The ratlway 18 leased for the remalnder of 1ts
pai-year charter to the Tnlerborougi Iapid Transie Co., which company
uarnntees all interdst cliarges aud 79% annunl dividends on the S60,000 000
stocle, The Manhsttan Rallway, lndependent of the gharanty, 18 now
parning over tour thmes 165 Interest changes, as reduced by the afaresald
petunding.  Tne et earnings for the 1-1'.'-r ending Margh a1 1008 amounted
o 57,010,007, ngalnst which the total Interest charges amounted Lo 51,800~
NAD,  These Nxed chnt will bereafier -be reduced as above stated to
51,620,080, The surplus eacnings nfter payment of 7% dividends upon
00,000,000 stock amounted 1o 31,010,817, or nearly 3% on the Inter-
norough Rapld Transit Stock.

Income Accounlt for Year ending Mareh 31 1008,

$14,7106,405] Balance forward .. _ .. $5.210,317
$7,010,007 | DIvidends .. ... 4,200,000
1,800,680 |

covering

CITOBS | avoar==-
YoL over taaes. o
ilngerest . -c--=-=

i LA | i ——

BalADCree s coe e —o= $0.210,317]  Surplus over dividends $1,0100017

Niinber of Pussengers Careled Fach Year (000,000 gmiiled) .
! . 1, 1uol. 1002, 1004, 1904 . 1005, 1006, 1007 .
'&15-?.1' lisa 190 215 247 287 200 258 ELR)

‘e totan 1ssue of glese botds will now be 333,797,000 outstanding: (0
sadition there are $1.000,000 feserved to be exoly el for an equel amoont
of D% debentures of the New York Blevated R, which mature March 1
1916, No frriher bonds can hio dssued under the mortgage except for ex.
tensiona, and the mortgags stipulates that “extenslons™ s not Ineluade
any slde or third teacks, or other additlons or betierments to the existing
seallway.

‘l‘ht:}IIlb.".’!:l')!’rlin:ll Rapld Transit Co. (Subwayl, which payvs 8% annt:nl
dividends ou Jts 335,000,000 capital stock, having leased the Manhstian
Hallway £ir the remalning UGG years of 118 corporate cxistence, the mort-
gage mnde by the Rapld Transit Co, to seeure ot exceeding 355,000,000
Bonds covers this lease, and the mortgagor covenants promptly to pay the
Fental and comply with the covenants of the léage,  The net earnings uf the
Interboratgh Hapll Transtt Co. and of the Manhaltan Rallway o, eom-
hined, £ar the year souding March 31 V008, af.er the payment o1 nll caxus,
rentals to the city of New York
1o 0,834,762, apainst which the Interest charges of 51,800,660 of the Man
hattan ialiway Ca, 18 preecieally s Orse chiarge. a rree

Phe honds nre exemnt £ lom taxatlon by the State of Jew York, Its eonn-
tled, oltles, towns, vitliges, sohool wistriets ang other loeal qwhluus,
nod AR endorsement (o that elfedt appedrs upon each hund,—V. 806, p.
t4an7.

Metropolitan Street Ry., Noew York.—$3,500,000 fecaivers'
Certificates Offered.—The Central Trast Co, and Win. A. Read
& Co. are offering at 10044 and interest, yielding the investor
: 5 - o e .
4349, Metropolitan Strect l{;\-‘. Lﬂ._mulrx ew York City Ry.
Co. 23,500,000 one-year 5% receivers' certificates, dated
June 15 1908 and due June 15 1909. Inferest payable in
New York and London Dee. 15 and June 15, Acircular says;

Theae certilioates of Ingebtedness are seeured by a (rse and paramotng
llen upon Improved real eauate 0 the clty of New York, assissed In 1907
for 50,445,000, Inclrding the company’s maln powershouse ac idth St, anid
Flest Ave., and i
0., prior In ull resplais to the outstandlog $12,500,000 “gencral and ol
fatecat trust morbgake' bonds and $16,604,000 refundlug mortgage bonds
a5 deserited In the letter of the recelvers, Adrlan M. Joline and” Douglis
Robinson,  printed. within.

The onler of the Ciroult Court contalng the followlng Important pro-
vision: "“No further sddltlonal reeeivers’ certilicates creating any llen
upon any of the property aloresald shall be duthorlzed or ssued (n any of
fhe three canses above eotitled, excent and unless the recelVers' certiientos
atuthortzed and sted hefevnder be expressly provided to be fiest s
charged n full out of the proceeds of such other or additional |wue of
recelvers' certlcates, before any of sald lat-mentloned cerilfieates, or the
proceeds thereof, shall be applled to sny other purpose.

Wbstract of Letter fropt Receivers Jobine gnd Robingon, New York, June 8 1008,

The certiiicates (compate Vi 868, p. 1285) constitute o Hent upan all the
property of the Metropolltan Street Ry. Co. and upon the net Inconme of
the New York Clty Ry, Co. and ' lts other property . and upon all equlpment
and other property heretofore purehased and acquired by us as recelvers,
or that may Le acquleed by means of the certlficates or the proceeds thereof,
and wpon all net earninegs and Income.  This Hen 1§ prior to the llen of the
“general and callateral trust mortgage! and also the refunding mortgage of
the #ald Metropolitan Street Hy, Ca,

The gertificnatos constltute a Arst Den upon real estate In the elty of New
York, the assessed value whereol In 1007 ageregated 56,445,000, They
constitute alan a llen upan real estate on Fourth and Lexington avenues,
32d and 330 strects, and Madison Ave,, 85th to 86th St., the assessed yalue
wherenf 1n 1007 was 2,176,000, these two lsst-mentloned parcels helng
subject only to n prior morigage of $360,000, The real estate parecls,
Leglngton and Fourth svenues, $0th and 100th streets, and the Lexiogton
Bulliing, 26th and 20th streets, upon which these certlicates are also a llen,
had an a=seased vahie dg 1007 of $1,630,000, ‘These (Ldgether with the
Lexington Ave. & Pavenis Ferry Linel are subject to a prior mortgage of
55,000,000, ¥

The recelvers' certiieates constitute 4 llen on the Broadwiy surface line,
Liéxington Ave. & Pavonla Ferry loe, Columbus & 0th Ave. e, and
extensions, the South Ferry lde and the Metropalltan Orosstown llne,
subjeet to certalo wnderlying mortgages, and o st len upon the Houston
West St, & Pavonla Ferey and Avenue Cline and extensions snd branches;
Chambirs St. & Grapd ST, Ferry ling; Fort Lec extenslon and estension on
\West Brondway, | alsa constitute 4 (st Hen on 144 miles of track
focated In Mount Vernon owned by the New York City Ry, Co, The
certificates also constitute a len upon the [easchold lntereats of the Metro-
politan Street Ry, Co, In the Aleseker St. & Fulton Perry RE. Co., Oroad-
wiy & 7th Ave, REE. Co., Central Crosstown RR. Co., Chiristopher & 10th
Streots RIE. Oo., 424 St & Grand Street Ferry RR. Co,, 23 St Ry, Coi,
2d Ave, B, Ca., 6th Ave, RE. Coy, Sth AvesRRL Co., bth Ave, RRE. Co,,
Nc{‘y York & Harlem (Cley Ling) and other leases and operating contraces.

=V, 8. p. 1520, .

Mobils & Ohio RR.— Dividend Rate Reduced from 5%, to 3%,
—The directors have declared a semi-annual dividend of
1149, placing the .stogk on a 3% buasis, contrasting with
69, vearly from December 1906 Lo December 1907 inclusive,
67, yearly from June 1905 to June 1907 inclusive, 2% in
1904, 2% in 1003 and 19 in 1898.

To June 30 1007 the Southern Ry . bad acquirad §5,670,200 of the
36,070,600 stock, having lssued thecefor, dollae for dollar, its stock trust
certificates, dividends payable 475 per anoum 0 perpetulty, —V, K6, p. 603,

National Railways of Mexico.— Probable Sale of Bonds in
Paris —It is understood that the company has practically
completed negotiations for the sale to Paris bankers of
approximately $30,000,000 of guaranteéed ds,

Ronds, Earnings, Charges, &c.—0Official Stalement —On &
subsequent page will be found a letter from Pablo Macedo,
Chairman of the Board, regarding the status of the company

pon other property of the .\!l.‘trng}ullmn Street Rallway

il Interest on d-year gold notes, smonnted |

| . . : . o
and its bond issues, especially as regards carnings and fixed

charges (compara V. 86, p. 918).—V. 86, p. 1410.

New Orleans Railway & Light Co.—Collateral Notes.—
Georze H. Burr & Co., New York, are offcring at par and in-
terest the unsold portion of an issue of $1,300,000 one-year
6%, collateral notes dated June 20 1908, subject to call at
101 on uny interest date on 15 days’ notice,

Thie notes nreseoured by the deposit of $2,400,000 of the CoOMpAany's gen-
eral mortgnce $0-venr 4 45 % honds, which have been held in the treasury,
The July 1008 ahd January 1000 coupons are to ramaln attaohed Lo Lhe
bonids, givine them soactual face valie of $2,500,000,  The bon{s are now
gelllwe ar hetween 72 ang 73,

The remaining 700,000 of the 82,000,000 which the banking
institutions named last week agreed to loan the company 18
to be sceured by certain real estate, valued at about $300.000,
not covered by the general mortgage, and by the equity in
the bonds deposited to seeure the 31,800,000 loan made by
Butr & Co.—V. 86, p. 1530,

Newton & Northwestern RR.— Recetversfiip.—On June 19
Parley Sheldon of Ames, Iows, was appointed raeceiver of
this road, from Newton, lowa, fo Rockwell City, Towa,
102 miles.  Of the first mortgage honds 96 169 nre owned by
friendly interests —V. 855, p. 100.

New York & Canada BR.—Mergor.—See Delaware & Hud-
son Co. above and compare V., 86, p. 1223, 8§58,

New York Ohicago & 8¢, Lionis RR, —Lisled.—The New
Yark Stock Exchange has listed 85,000,000 25-year 4% de-
bentures due 1931.

The proccedy of the Dopds fiave heen or will be apnlled to' the purehass
ol now eiuipinent, constracuon wobk and other 2d (Itlons 1o property,

Earnings —Tor four months ending April 30:

b Mo, Gross, Not Cth ine. Axl Chyes, Toaes. . Hal., sur.

LO0B. . 83,227,665 $400,767 $12, 862  $30d4,454 5002000 5237.276
W07 2_ 3/808,351  752.880 : b SN

The charges as ahove ($334,854) 10 1008 Include: Inteérest on irat mort
gage bonds, 267,187 linerest on §3,000,000 debontures. $40.000: Yental of
equinment, $27 82: renta) of terminals, 510,083, —V, 86 p. 1344, 1088,

New York New Haven & Hartford RR.—T70o Dispose of
Massachuselts Trolley Roads by July 1 1809.—The deeree of
the Massachusetts Supreme Judieial Court, enterod on Tues-
day, holding the ownership of Massachusetts trolley roads
illogal, prohibits the New Haven road from exercising any
ownership over the same direetly or indirectly after July 1
1909.  Compare V, 85, p. 1285,

Conneecticut Sm'c,uh'lm:[]cn._v & Ca, of New Yorlk, who have
haudled the seeurities of £hé system, and a nomber of the se-
curity holders, have bronghtsuit inConnectioutwith aview of
obtaining from the Supreme Court of Frrors of Conneetient
an affitmative decision sustaining the nction of the New
Haven company in issuing securities of the company and of
the subsidiary ¢om panies under specinl authority of the Gen-
eral Assembly of }‘un:wcticuh. but without first obtaining
permission of the Legislature of Mussachusetts —V. 86, p.
1530, 1467.

New York Philadelphia & Norfolk RR.—0Ojjer jor Stack
Open until Aug. 1.—The holders of more than 909 of the
$2,000,000 stock have deposited their certificates with the
Fidelity Trust Co. of Philadelphia, as trustee, in aceeptance
of the proposition from the Pennsylvania RR. to buy the
stock with 49 40-year trust cortifieates. guaranteed prio-
cipal and interest by the Pennsylviuia RR., on the basis of
$3,000 of the coertificates for each $1,000 par value of the
stock. The offer will remain open until Aug. 1,

The company has been 1o operstion for 25 years and tho Pennsylvanin
RE. Co, nod the Philadelphla Haltlmore & Washington [, Co. both
alded In 1t promotion, and tormaerly had i substantinl ownership (o s
securitles; hut they disposed of them At the me the company wan e
organized 1o January 1800, The comprny & naturally p feeder of the Pena-
t:si,{h.runln system, forming an (mporiant eonnection with Southern lines

roligh the Norfolk gateway, and 1t4 acquisition 18 1n I"-n-! with the polley
heretofore purstied by the company In thoat resnest, — VL R0 pue T

Pennsylvania Company,— Dividend Decreased —This com-
pany, whose 260,000,000 capital stock is owned by the Peni-
sylvania RR. Co., has declared a semi-annual dividend of
i‘;%- payable June 30, contrasting with 4% paid last Decem-
W,

Anntal Dietdend Record (Per end)
1802, 1803, 1804, D8 to 00, (001, 1002, 1005, 1004, wg_m, 10048, 1007,
i & A v 4 3 4 n ] [ 3

Nonge, :

1A .

¥ e,
—V. 86, p. 1281,

Pennsylvania RR.—0Offer of Guaranteod Trust Curlificates
{%,. Stock of Feedér,—See New York Philadelphin & Norfolk

R, aboye.—V, 84, p. 1226, 1101,

Philadelphia & Erie RR.— Purchase of Dissenting Shares.—
An sgreement, it is announced, has been reached by which
the minority sharcholders who last year deelined to sell their
sfock to the Pennsylvanin RR. al S68 o share will get $85
a share therefor,—V. 84, p. 1183, i

Philadelphia Rapid Transit Oo.—Loan Authorized.—The
City Councils on June 256 approved the company’s proposition
to pledge its assets in order to secure & §5,000,000 loan, the
prseent issue to be not over $2,500,000. S¢e V. 86, p. 1530,

Pittsburgh Terminal RR. & Ooal Co.—Receivership for
Controlled  Property —8ec West Side Belt RR. below.—
V. 80, p. 1729,

8t. Louis & 8an Francisco RR.—Payments Due July 1
Arranged [or.—The company, it is announced, has arranged
to meet all its finanecial requirements July 1, including the
£900,000 loan (originally $1,750,000), and has also deelared
the regular quarterly dividend of 1% on its first preferred
stock. Bee V. 86, p. 12206, 1345.

|Seaboard Air Line Ry.-—Receivars’ Certificatos Offered.—
Sutro Bros. & Co., 44 Pine St,, New York, are offering af
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par and interest the nnsold portion (nbout $1,300,000) of the
isaue of 83,000,000 69, eonpon reccivers’ certificates dated
June 15 1908 and due June 11911, but redecmable at option
of the receivers on and after Dec. 1 1908, Interest payable
quarterly March L, June 1, Sept. L and Dec. 1, Danomina-
tion 81,000 ¢*. See advertisement on nnother page.

Regarding these eertificates 8. Dayvies Warfield, R, Lun-
ciaster Williams and 1. €. Dunean, the receivers, say:

1. Asaprimgey seourity they eopstitute o paramount len upon the sur-
plug lacome degived from the operdtion by Lhe recelvers of the lines of rill-
road owned or heretofore opernted directly by the Seaboard Alr Line Rali-
way, amt from the operatlon of the property of the Seaboard Alr. Line
Raodlway b the hands of the recelvers after the payment out of the inepimne
Trom atuch aperation and property of the éxpenses of the recalvirship an
wl operatlon and SUCH ol e anounts as the Court muy direct.

a " AR an nltimate seoority thess certinent nustiate (0 o llen prior to
the mortgage seourine bhe s af 4% bomds upon all the property of the
Seabonrd Alr Line Ry, and tpoai all stocics onds, notes and other sccurls
iz of the rallwis In the pos ol the tlvers covered by that mort-
Agiwe; (2) o llén prior to bhe mortTages givon Lo secure the three-year 6%
honds and the thirty<year 6% bonds upon all the properties oovered by
those mort Cq except fs Lo cerialn dest nnted eolls Als which are spe-
oifically pir q under the morigage given Lo Scoure the thred-year O
honds.

&, The certifeates nre also a llen prior to the collateral trust mortgage
iven to seoure the S10,000,000 tén-vear 5% honds.

For the vesar eoding June 30 1007 there woukl have been s balancs of
ne able Lo lntorest on recelvers' certificates of $1,104,6066;
Tor the year June 301008 (folr mooths estimated) therg would bo
$1,100.971; and For the year endIng March a1 19001t 15 et 2l that tha
net surplus applicable 1o the payment of the Interest on y
weates should ppaount to $1, 882, 817,  (The anuual Interest clinege on these
ecértifcates 18 only S180.0000 =V B8, p. 1245,

Southern Light & Traction Oo.—Suceossor Co,—See Sonth-
wen Railway & Light Co. below.

Southern Railway & Light Oo,—Suecessor Co.—The com-
pany has been incorporated with $456,700 anthorized stock
a8 suceossor to the Southern Light & Traction Co, recontly
purchased at receiver's sale by Lynn . Dinkins. President
of the Inter-State Trost & Banking Co. of New Orleans. The
wlireetors are:

Lynn o Dinkins, Jonss W, Love, G. P Bullls, H, M) Youree and Sllas

¢ Henry AL Young, Seorotary of the Intet-State"Trust & Hoank-
eerelary nndd Treasurer of the new company.

Terminal Railroad Association of 8t. Louis.—Bonds Offereid
an London,—Messrs. Coutts & (Jos, as bankers to Lea, Higgin-
son & Co. of Boston, and Higgingon & Co. offered this
month in London the remainder of a block of 81,000,000
general mortgage 49, bonds at 07, cx-coupon due July 1
1908, or £194 per $1,000 hond, being the equivalent of
941495 of the face valut on the basis of the eurrent rate of
exchange. There are now 320,800,000 of tha issue out-
standing.—V. S0, p. 287.

Third Avenue RR., New York,—July Coupons Not to Be
Purchased . —Kuln, Lozl & Co., who offered to purchase the
Jan, 1 1908 coupons from the 49 bonds, hayve muade no similae
offar regarding the July coupons.  (See V. 85, p. 1647.)—
V. 86, p. 1531, -

Union Traction Co. of Indiana. —Listed in Philadelphia.—
The Philadelphia Stock Exchange has listed $570,000 addi-
tional general mortgage 597 bonds, making the total listed
4,920,000, —V. 85, p. 347.

West Side Belt RR,, Pittsburgh.,—Receivership.—Judge
Young in the United States Cirenit Court at Pittsburgh on
Monday, upon petition by the Wabash RR., appointed It, I,
Skelding and W. H. McMastors receivers for the West Side
Belt RR. Co,, all the $1,065,000 stock of which, sxcept
$25,000, is owned by the Wabash-Pittsburgh Terminal Co.
Compare V. 78, p. 704,

Wheeling & Lake Erie RR. —Nolice to Holders of Consols.—
Brown Brothers & Co., 59 Wall 5t., and Maitland, Coppell
& Co., 62 William S5t., request the holders of the first con-
solidated mortgage 4%, gold bonds, in view of the deereased
earnings and the receivership of the company, and the possi-
bility of some aetion becoming neecssary on behalf of the
above bonds, to send to one of the ahove addresses rogs,
names and addresses and the amount of their holdings.
—V. 86, p. 1469, 1411,

Wiscongin Central Ry.—[Listad.—The New York Stock
Iixchange has listed S800.000 additional first general mort-
gage 4%, bonds due 194, making the total amount author-
ized to be listed $24,543.000.

The &800,000 additional bonds bave been issued for the
improvement, squipment or extension of the property cov-
ercd by the mortgage us per certificate of the trustee.  These
bonds beeone available on account of bonds of underlying
obligations retirdd, viz.;

Wisconsin Central RE: Co. frst serles 5% bonds, dusJan. L1000, §722 500
Milwaukee & Lake Winoebage RIR. Co.. Manitowoe Divislon, 6%

ponds (ealled Aprtl 1900y 5,000

8727500
500,250

Totul = - P g e b e b e O 5 el D=
Firat general mortesee honds, avallable at 1107 of the above

Farnings,—For 10 months ending April 30;

10 Mas——  Gross. Nettoper fagon) . Oth. ine. Clirroes. Ral,, siir,
1O07-08 - .. 86226405  §1,040i030 s43,000 S1.A20,212  $372.%03
1000:07 .. 0,175,620 1,840,584 AT P
—V. &6, p, 111,

INDUSTRIAL, GAS AND MISOELLANEOUS,

American Snuff Co,—Listed —The New York Stock I9x-
change las ligted the company’s §12,000,000 6% non-cuino-
lative preferred stock and 811,001,700 common stoek,—
V. 86, p. 665.

American Gas & Electric Co.—Listing in Philadelphia —
The Philadelphia Stock Exchange has anthorized the listing
of the 86,282,000 vollateral trust 5%, bonds, when'and a;

issued in exchange for the stock of the Eleetrie Co, 6f Ameri-
cag ot listed Lo June 25 $728,000 .

Bornings of Subsidiary Companies.—For calendar year
1907 sndd four wonths ending April 30 1908:

: b (Froag. Net Bonid T nter.
Year 1oz, $L737.2067 S70M. 183 S19¥,178  SUD,233 $524.774
Lmps. 1008, 720,308 288,730 74,484 41,040 12,650

Tne Amerlean Gus & Eleotric Co. recelved from. Interest on notes and
Inang included In “Miscellnneous' ahove 385,000 and §36,747 respectively .
which, ndded to tho lores surpluses, makes totals of S600,783 nnd $208 -
3 resnectively . —V. 46, 1. 31102,

Brooklyn Ferry Co., New York.—Properly Foreelosed . — Al
the foreelosure sale on June 25 the property was bid in for
thie nominal sum of $25,000 by William O. Madden of 15
Wall Street, representing the bondholders' eommittos, which
holds $6.300.000 of the $6,500.000 autstanding: bonds.
Charles E. Hotehkiss of Davies, Stone & Auerbach, attor-
neys for the eoinmittes, is quoted as sayving:

According to the terms of the sale, the desdd ol the ferry property will
be delivered tothe Now York Terminil (o, July 24 nnil on tho lollowing duy
It is probable that all the seven ferey Ilnes will beshiut dowil saVe Lwo—the
Itnes running between [0th St. and Gresnpolat and 230 St, and Greenpoint.
These twp Hnes pay s sight profit abhave operating expensed, but sl tha pthor
Nve lines Involved are now ron only avnloss,  1fihe remalning 0ve lines
arg to be kept In operation, the elty must make sat)sfaotory Arrangpement s
for the runnlug of them, either by purchase oukrlght or by making =o e
asraement with the New York Terminal Co. wherehy it can operate the
Hoes b o Tale pereentage.  The praperty of the company has beon con-
serviatively valued at $11,6500.000, conslating prinoipslly of real estate,
hut for more than two years n loss has resulted from 1L nperation as'u ferry
comnany,  See VS, B6, p. B30, 10682, 1411,

8 Brooklyn Union Gas Co.—Listed.—The New York Stock
Exchange has listed $201,000 additional first consolidated
mortgage 5% 50-year bonds due 1945, making the total
amount listed to date 314,604,000,

The bonds Just lsted werd Issued In exchange for $43.000 Cltlzens' Gas
Co. consolldoted mortgage bonds and $108,000 Unlon Gas Light Co. eun
solldated mortgage bonds, of which there are still outstanding S264,000
$42,000, respectively, for which an cqual nmount 0f console |s reserved.

Earnings, &e.—See “Annual Reports’ on a preceding
page.—V. 86, p. 1527, 1470, 482,

Butterick Company, New York.—Listed.—The New York
Stock Exchange has listed the company’s $12,000,000 capital
stoek.

Mize, DBal. surp,

Income Aecounts for Years eniding Dee. 31.
107, 1861, 1105, 1904, 1003, 1002,
Proits -2 .B250,078 360,511 S5056,410. 3645,007 $760,000 $720.808
Divs, pald. ... 360,000 480,000 480,000 480,000 480,000 200,000
Balance, surplus *100,322 *110,480 75,410 165,057 286,060 426.8 U8

= yefole,

T -ln; ;mlp\us Die. 81 1907, 734,575, —V. 80, p. 1227, 319.

Central & South American Telegraph Oo.—Partly Estim-
ated Eoarnings.—For 3 and 6 months ending June 30:

3 Mos. Tak. Ine. Nl [ncome.  Dividends,  Bal,, Sur. Tolal Surp,
1008, __ SA08.000  $251,500 Yo B148,606 3107035  §1,240,047
1007 - U 208,000 WYh) 144,8BLD 123,140 2,147,326

6 Maox.—
$575.510 (9515288617 S298.384 81,280,647

TS
1907 807,500 (IR0 280,730 204,781 2.147.326

—V. 806, n. 1045
Cocheco Mills, Dover, N. H.—Change in Par Value.—The
shareholders will vote June 30 upon a proposition to reduce
the par value of shares from 8500 pach to 3100 cach, giving
five new shares for cach old share. The capital stock is
51,600,000, No dividends have been paid for 14 years.
Consolidated Railway Elsctric Lighting & Equipment
Co.—Recoivership for Parent Company.—See Consolidated
Railway Lighting & Refrigerating Co: below.—V. 74, p. 828,
Consolidated Railway Lighting & Refrigerating Co.,
New York.—Receivership.—Vice-Chancellor Howell at New-
ark;, N. JI., on June 22, upon applia.‘.nliun made by stock-
holders G. Louis Boissevain and Charles 8. Thorne of New
Yaork, appointed Randolph €. Barrétt of Barrett & Barreit
of Newark, tem porary receiver of the company on the ground
of insolveney. The application ghows:
Anal asseLs are 10,300,000 of the $21, 111,835 outstanding stock
) oifidated Rallway Eleetrie Lighting & Equipment Co, and aboul
50,167,000 of the stock u? Ll Rallway & Statlonary Refrigerating Co,
The dofendant, corporntion has not pald ity State franchise taxes for the
yeusra 1006, 1007 and 1008, and 1o congequence of 1t default in 1006 was,

:\Il‘n sulp of the Attorney-General, enjoined from exerclsing any of ita fran.
chlses;

567 8O0
535, 600

BALANCE SHEET NOV. 30 107,
Arzeir ($21,402,441), | Linbkilites |
Socurs. owned & pats, nt cost $£31,131,048 |Capiial stock. .. . $29(
D {rom Cong. Ry, Bl L, | Less held by
& Equip.C 15,616  Manhattan Tr.

D from |’ 242.085| Co -
| ——— 311,115,808
e 20,548

& Bta, e, Co,
e from Europe |
37 | Avcounts payable. .. -
. e e 260,765

iy e
frierating €o-
CUsh I binkes: s innrors 75| Taxes, &o.w. o e el
The complalnants belleve that all of the assets “with the exception of
570 87 showii on cish In bank, arve grossly overvalued fn the sald statement;
that the account due from the Rallway & Stattonary Refrigerating Co.,
amounting to $242 0665, 18 totally uncollectible, nod that the account
agalnst the Consolidated  Ratiway Eleotrio Lighting & Egulpment Co.,
amounting to $18,016, 15 of doubttul, If of any value.""
Statements Furnizhed dn Dec, 1007 for Controlled Cos (Excluding Patents) ,
Adminges: Accounts Total Accounts
. : & Recéfrably, Axsels. Payable.,
Consol. Ry, Electrle

L. & Haulp. Co. 3065 1805 47,728 1 £170,000
Ry & Sta, Rfrg, Co.. 48 120 G2 u534, 0840 T242, 000

a E—J;ulmnnz patents. & To defendant Company, —V. 84+ p, 870.

(The William) Cramp & Sons Ship & Engine Building Co.
—Report,—For year ending April ‘50;
Fiseal Nt Il on Ihl.on Ground Buolance,
Year— Farns. SerialNotos. LatM.Bds. Rents, &e. Surpliis.
T007-08 - $550,7306 217,033  §64,107 531,508 $242.7327
lm‘:ru.a: Snseser ie 26,328 220,833 65417 {170 3,408
—y, B, ¥

Dominion Iron & 8Steel Co.—Annual Meeling.—The shure-
hiolders on Thursday vited torejectthe offer made by the Do-
minion Coal Co, for the settlement of the coal contraet liti-
gation., They also, it is stated, authorized the issuance of

Cash,
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$5,000,000 of common stock and $20,000,000 of consoli-
dated bonds.—V. 86, p. 172, 796.

Edison Electric Co. of Los Angeles,—Kern River Plant.
The company, it is stated, is now getting all its electric
anvr, about 40,000 h.p. from its Kern Riyer plant. See
7. 85, p. 1084,

Electric Storage Battery Co., Philadelphia.—Dividend
Again Reduced.—The dircetors on Wednesday declared “from
the net carnings’” a (quarterly) dividend of 34 of 1%, on both
common and preferred stocks (together aggregating $16,-
249,425), payable July 1 to shiareholders of record June 27.
This recduces the annual rate from 4% as paid in April last
and 5% as maintained from April 1 1901 to Juan, 2 1008,
both inclusive, to 3%.—V. 86, p. 797, 723.

Green Canon Coal Co.—Called Bonds.—Eight 79, gold
mortgage bonds, viz.: Nos. 13, 99, 100, 103, 185, 276, 280
and 283, have been called for redetnption on July 1 1908
at the office of the International Trust Co., as trustoe,
Denver, Col.—V. 85, p. 1648,

International Paper Oo.—Listed.—The New York Stock
Exchange has listed $23,000 additional first consolidated
mortgage (6% bonds due 1918, making the total amount
listed to date 20,108,000, and has authorized to be added
to the list from time to time $182,000 additional bonds on
notice of issuance in exchange for prior lien bonds, making
the total amount authorized to be listed 29 ,:380,000.

Earntngs.—For ten months ending April 30 1908;
_-_%17,187,008 | Bond lnb., taxes, Insur.. 31,007,008
; 2246110 (Pref, divs. 0 mos. (1%6) - H08,203

334280

Giross enrnliues.
Net earnings.
Surplus for ten months ending ,-\|]:m_ a0 1008
‘Pat it anealie Apcil 3001008, $7,208,330.
Suit.—Twenty-four companies, including the Continental
Paper Bag Co. of Watertown, N. Y., controlled by the In-
ternational Company and independent companies, manu-
facturing wrapping paper, pleaded guilty on'June 19 befare
Judge Hough in the United States Cireuit Court, in this city,
to indictments charging them with a violation of the Sher-
man Anti=Trust Law in haying formed the Fibre & Manila
Assoeiation, organizod by John H. Parks and known as the
Parks pooling plan. They werce fined 31,000 each.
All of the companies Invalved combined, It was elglmed,  mamifaeture

only 23% of tie output of the country, the associntion belng tl1ssolved when
It heeame evident Uit nhe (s y whs folated, —V. 86, D. I..u.- 7 850,

Kentucky Electric Oo.— Decision,—The Court of Appeals
of Kentucky, by & ubanimous decision (opinion by Judge
Hobson),on June 17 held valid the franchise granted by the

v . ol ) W i |
Goneral Couneil to the George G. Fetter Co,

13 M to Lie Lowlsville “Cadrisr Jouranl®h dated June 18 says  that
"11}1\(-'-11311!:'.:“}(:%.;. part of the clty of Loulaville {5 allotted uaderthe franchlse,
and It 15 sald to be the most valusble Hgatinie franchlse ever granted In
Loulsviile,* Che Court suys: Y1t Is 11 #f that the ordliance Imyalies
the abligations of the MalntlM's contract.  In tho oridinanee eoanting thc
franchise under which the Kentucky Electrle Co, holds (see Y, 84, p. 1201,
Y, there are the words: *Nothing 1 thls ordivimee shindl bhe construcd
a4 excluslve or a8 prevaoting the: Gty of - Loulsvills rom grantbig w Hie
tranchise or priviege to any Other persod, fiem or corporatipn.’ This 13
nnt o fuﬂtr\ctiun on Lhe powar of the General Gounoll But & restrictlon on
the franphise granted,

President Hughes is quoted as saying that the company’s
plant is approaching com pletion and will be ready to furnish
current within 60 days.—V. 86, p. 232,

Kilbourne & Jacobs Manufacturing Co., Columbus, 0.
New Stack.—The sharcholders received on June 1 a eirculnr
offeving them the right to subscribe at par (3100 a share)
for 62,500 of the $125,000 common stock held jn the
treasury, to the extent of one share for ench 20 shares now
held by them respactively.

The company I Aprll list arranged to purchinse extensive timber lands
0 Southesstern IKeniueky \with A view Lo es ablishine It awn lumper
mills, The new stoelk lisue 13 made 1o connsetion with Lhis new depart-
ure. . Any of the stool not taken by the presenl holders on or betore
July 1 will be sold by the dirsolors b thelr diseretlon at noc less
$140 a share, 'The stovk has been selliny for 140 to 163 140 beln
lowest price at whivh 1L s biden gatd [or eonalderablo thme
Klbourne 1z Presldent and Gienernt Mana Fo W, Hubbarl, Sé
and 1, O, Baton, ‘Treasurer.—\V. 84, (. 1

Kirby Lumber Co.—Payment of Overdue Timber Certifi-
cates,—Notice is given that the principal of timber cerbifi-
catos, sories 0, of $120,000, due Feb. 1 1008, will be paid
on July 1 1908 at the National City Bank of New York or
the Maryland Trust Co., Baltimore, Md,, fogether with
intorast ot 69 per anpum from Feb, 11908 to July L. With
ghis payiment, $2,6:10,000 of the timber certificates will have
been retired, loaving $4,685.000 outstanding, See adv.

The dlferences hetwesn tie Houston Ol Co: nail the trustess for the Kirby

Lumber. certificates are skl heins negotinted, Hul no agreement  has yet
bean reached by the several partlesin Interest. —\, B, p. M4

Lake Superior Oorporation.—Status of Michigan Lake

Superior Power Co.  See V. 86, p. 1526.
nterest Paid,—The interest due June 1 on the 8,921,000
first mortgage bonds was paid when due.

Pive.—The plant of the subsidiary, Tagona Water & Light
Co., suffered consiclerably from 2 fire which occurred on
May 18, but the loss, it ie statod, was covered by the insur-
ance.

New Officers.—J. Tatnall Lea of Philadelphia has been
aloetad First Viee-Prosident to succeed E, B. Reéeves, wlho
resigned, and . W. Ayer, President of the Merchants’ Na-
tional Bank of Philadelphia, has been made o director.—
V. 86, p. 921, TO7.

Long Acre Electric Light & Power Uo., New York,—dAp-
plicalion Denied.—The Public, Seryice Commission has de-
clined to sanction the proposed issue of $50,000,000 bonds |
and $10,000,000 stock. . See V. 80, p- 453, 423.

b://fraser.stlouisfed.org/

Louisville Home Telephone Co.—Application Dented.—
Judee Gordon in the Cireuit Court at Louisville denied the
application of the company for a mandamus to compel the
Boord of Public Works to put up for sale at auction the
franchise created by the ordinunce passed by the General
Council on May 26, known as the Home Telephone ordinance.

1L 18 held that Lo bave been valld  the ordinance 8hould, hyve beon for
the benéfit of Lhe wiole publie, whereas 1t 15 clearly In the Jnterest of the
telephone company, to permis [t to Inerease \ts rentals: and, urther, that
under the ordluancd the eompany might or might not have acquired the
franchlse by purchase, and that this doubt Is Bufflelent to prevent the
company from malntalning the sult.— V., 84 p, 573,

Mexican Telegraph Co.—Partly Estimuted Earnings.—For
3 and 6 months ending June 30:
Three Total Ned Merican
Mox,— Ineome. [neame. ot
1008 . ... 5168,300 S1OL, 50 $8,000
1007 - 172500 167500 9,000

0 Moy —
1008 .. -83a’0.000 2337000 $15,500
1007 _ 357,500 344,500 L&, 000

V. BB, p. 1046,

Mobile (Ala,) Electric Oo,—Preferred Stock Offered.—
Willinm P, Bonbright & Co., New York, are offering the
compuny’s preferred stock.

OFf the 53,000,000 (irst morigage 55 51,054,000 are outstanding: loterest
payable May | and Nov. L at Flrst Natlonal Bank, New York, and also,
§ i3 suppossd, o Chleago.

The suthorlzed caplial stock 15 $3,000,000, of which $2.500,000 Is com-
mon and S500,000 18 6% cumulative pralecedd; pic of shires 3100, Prest-
dent, O, 15, Groesbeale, Mobile: Viee-Pres,, ol f O'Brien; Sse., JTames S,
Qumming, and Treas, . N, P, Zegh, all of Chleago.

Earnings.—For April 1907 and 1908
ending April 30 1907-1008:

—Nonth of April—
) T

104,
521,350 21,008
0,160

0887
1171

Halance,
Surplis.
5!{{.7-1.‘1

B0, 7db

5197000
182,004

Dividenids

s
k]

11

and for 11 months

L1 Mox. el Apr. 30,
100708, 1006-0% .
$268,172 S217,451
125,000 Bd AL
01,823 Eh O T

LRITiE <
2,500 27,500

544,213 533,080

a [neludes o manths' divideni at the rate of 85 per annum on . §500,000
preferred stock, pald In serla. 2 During the 11 months ending April 20
1007 three dlvidends of {449 each were pald on the preferred stock, the
1aat offfwileh v I eadh, the earller dividends being pald In‘serlp. ‘The
lavter ‘are th alv setln divitends ever pald, and are not chirged off
agalnst earnings, —V. 860 p. 1322,

Montreal Steel Works.—Dividends.—The dircctors have
declared with the quarterly dividend of 13 % on the
£800,000 preferred stock an interim dividend of 2% on the
$700.000 eommon stock, payable July 8 fto shureholders
of record June 30, In July 1907 an interim dividend of
2140, was paid on the common stock and in January 1908
11507 was paid, making a total of 7% for the twelve months.

Earnings.—See “Annual Reports™ on a preceding page.
—V. 81, p. 762,

Mt. Vernon (I11.) Car Manufacturing Oo,—New Officers,—
W. (%, Arthurs has been elected President, to suceeed D. O,
Sottlemire, decensed: R. K. Weber, Vice-President; D. P.
Settlemire, Secretary and Treasurer.

National Carbon Co., Oleveland.—HRumors
Cleveland  “Finance' says:

I 2. Hackenbers, Preasurer of the Natlonal Carbon Co., absolutely
dentes the report that the directors are fgurineiupon o re-dnancing schemo
tuvoiving the retirement nf the preferred stock by an lssue of 5% honds.
Accoriding to the Tumor 125 was to be palidl for the predent outstanding
prefecred Stogks In ey sk motteage 55 DOds at par The retirenent
of the praferned would leave the compnny with pnly oug stock and the
story sald that this stock was then to be placed ol o peromanent 79 bLasls.
Preasurer Hackenberg sald: “'The diréctors hnve not even dlscudsed stieh
a proposition.  There 1s nothing to be galnegd by slterine our eapltalization.
Ple rimor ol glnated probably o gome brolier's dream. ==V, 86, . 601

New England Ootton Yarn Oo.—Larmings.—The Boston
“Heraldl” of June 25 says:

Plie company carned $385,000 net for the gunrter ended Dec, 31 laat
and $230,000 tor the quarter ended Mareh 1 1008, & total of §0615,000 for
thee half-vear, compared with §688,000 for the sane 6 maonths of 100007
and 440,000 for ;’iu: 0 months of 100506, ‘1o earnings for six months
ehded March 31 last were record gures for 6 months sinee the company
was formed,  Compare ponual report In V.86, p 1838, and V. &0, pe 1084,

Pacific Goast Power Oo. of Washington,—=Stock Listed in
Boston.—The Boston Stock Exchange has listed the (1,162°
outstanding shaves of this Stone & Webster anterprise, in-
corporatud Jan. 17 1908, Authorized capital :jturil-: 70,000¢
shares, par 8100, President, IMrank P‘uhmry: Treasurer,
Henry B. Sawyer; Secretary, Alvah I, Taodd.

BALANCE SHERT OF MA Y 1, 1008,
Asaifs (ST .V52.854). | Lialities (87,.052,.8583) .
PrOGErLY, ACTOUNE - -« .- - oo on  $15554,010 | Copltil SHOTE . cwnvvns - ue - 57,000,000+
Subgeription TNt 1,484,540 | MOrtgnge notes naynhle. - -
Adeounts - recelvabla: L) | Notes pryaline.

sl - - 12,024 | Dus on proprety ullrl-h:.m‘.li. ..‘
fAecrued Interest

Webster Manufacturing Qo., Ohicago.—Bonds Offered.—
Peabody, Houghteling & Co. racently offered a block of
the comipany's $30,000 first mortgage G% serial gold bonds.
An advertisement says:

Afaturitios, —$11,000 :.u,{ 15 1008 S11,000 10105 $13,000 1011; $14.000
1012 516,000 19137 16,000 1004,  Soored by st mortgage on Chicako
BlARE oh W, 15th St near Western Ave,, consisting of seven modern and
Vilie of securlty S167.300,

Giross earnings

Net enrnings. oo

Bond Interest =
[nterest oo louting debt
Preferred dividend ' iy

54,9089

G220

S Fy D S

Denved .—

E“!Hv Fauibned budldings on valuahle nd.
Company In suceesstul oneratlon since 1870,

Pine Bluff (Ark.) Light & Water Co,—Foreclosure.—A de-
eree of foreclosure was enterod against the company in the
United Btates Court at Little Rock, Ark.. on June 6, in the
suit broughf by the New York Trust Co. and Osborn W.
Bright, as trustees, to foreclose both the company's mort-
gages, the first mortgage amounting to $250,000 and the
refunding mortgage $750,000 (ineluding: $250,000 resarved
to retire the first mortgage). The foreelosure sale has beens

seb for July 9. ;
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T April last Judge Jacab Prieber bf the Federal Conrt sppolnted G Phllip

Waters of Little Rock and Frank . Bridges of Plne Blulf fecelvers of the
compuny In the salt to forecloac the mortgnge. A contest has heen |~r|_|d-
ing (or years between the ety and the Watcr company, the clty endeayvoring
to get control of the watler works.

A contract was awarded ahoiit two monthg ago for the constpietion of A
power plant and a 4,000,000-gallon. reseevole, which will b operated ns
part of the cntdrprise. F. G. Bridges s President., Ford, Dacon & Davis,
115 Broadway, New York, prepared the plans for the construetion of the

ew plant, See description Inthe Wileetrical World” of New York for
Pely, 20 1908 . -

Pocahontas Oongolidated Oollieries. Oo.—Favorable De-
ciston.—Judge MeDowell in the United h‘-_mtes_[)ismct Court
at. Wheeling, W, Va., on Weadnesday decided in favor of the
com pany the suit brought by the holders of 4,016 shares of the
minority stock of the Pocahontas Collieries, Co. to prevent
eonsolidation with. the Pocahontas Consolidated Co,  Com-
pare V. 80, p. 484, 424.

Roswell (N. M.) Gas Oo.—Bonds Ofjered.—This company
is offering for sale $50,000 first mortgage bonds, to net pur-
chaser 0.60%,. An advertisement says:

Established company maklog, over foux times the proposed. (nLerest
harges;  Liberal long-time tranchise,

Sheffield Coal & Iron Oo,—15me Eetended THL July 1.—
The reorganization committee has extended the time for
the deposit. of bonds and stock till July 1. Practically all
bonds and a majority of the stock have been deposited
and subseriptions for the new securities, it is stated, are
satisfactory. The operation of the plants has been sus-
pended pending reorganization, See plan in V. 86, p. 671,

Sunday Oreek Co.—New U'regsurer.—Hurry J. Reese has
been elected Troasurer to suceeed Charles A, Suydam, who
resigned.— VY. 86, p. 1534,

Tennessee Central RR.—Oplion to Lapse.—The Tlinois
Central, it is understood, has decided not to exercise its July 1
option on a controlling interest in the Tennessee Central,
and on that date it will give up operation of this line, over
which the Ilinois Central renches Nashville. ‘The Southern
Ry. also recently decided to let its share in the option lapse.—
V. 86, p. 1286,

Toledo]Ica & Coal Co,—Rebales.—The company on Jumne 23
pleadedfenilty in the United States District Court before
Judge Tayler on three counts to the charge of accepting
rebates on ice from the Ann Arbor RR. from Lakeland to
Toledo.

e fndlebments contalned 1556 couts. The maximum fine that couli
Lo levied on eaclecount 1$-§2,000 and the minimum $1,000. Aflineof $1,25606

an each count, malking a total of $3,760, was hnpoged and the gther counts
Alsmlssed, —V. 86, p. 425,

Tonopah (Nev.) Mining Co.—Dividends Resumed.—The
direotors on June 25 declared a dividend of 25 cents pershare,
payable in July. The last dividend paid was 25 ecnts quar-
torly, paid Oct, 21 1907, See V. 86, p. 985, 254.

United States Oast Iron Pipe & Foundry Co.—N. I, Brady
and John Arthur Hayes have been cleeted directors to sue-
eoad I, R, Thomas and O. B, Burke. ;

Report.—See “Annual Reports’ on a preceding page.
—V. 806, p. 173.

Virginia-Oarolina Chemical Go.—Probabie Bond Issue.—
It is generally believed that fhe management contemplates
making o $15,000,000 hond issue, out of which it would
retire. the existing $5,000,000 5%, collateral trust bonds.—
V. 85_,u)). 165, 165. r o~

Westinghouse Electric & Mig. Co.— Reorganization—li-
tension of Time—The time limit to subseribe for the $10,000,-
000 new stock expired June 22 and further subseriptions are
being nccepted by the reorganization comunittee, L6 i8
understood that the outlook for the suecess of the merchan-
dise creditors’ plan is so favorable that an extension of time
to subseribe will probably be granted, possibly until Sept. 1.
The “New York Times” onJune 25 said:

1 Whtle the Seourltles Investment Oo. (ses V- 80, p. 1108, 1162} and Presi-

ent Westinghonse have taken thele share of the new stock, 1t remalns for
thelr creditors, who hold these siares as colinteril, to supply the vash ror
the, subkeriptions, and these sums will not he avallabls untll the subscrip-
tlons have heen ratlfied by, banking 1nstitutions and other ereditors, In-
volvlng: conslderable delay. Thero 18 no doubt i the minds of thé com-
mlites, howevir, that these subseriptions will eventuslly be made good .
[Of the stock vosubscribed for nd ot as June 19, amounting, 1t was sald, to
[nvestment Cots ouota wis ourrently re-
—Edy "Ohronicle,']

whout $2.000,000, the S::curllr
ported to bhe about 814000005

Payment o] Interest—The United States Court at Pitts-

burgh yesterday authorized the receivers to pay the interest
due July 1 upon the Munded debt and floating debt of the
company, and also inferest due Aug. 1 on the colla teral
notes.—V. 86, p. 1474, 1413,

Yale & Towne Mig. Co., New York.—lzira Dividond.—
The compuny has declared the usual quarterly dividend of
1147 and an extra dividend of 14 of 1% both payable July 1.

Slock suthorized, $5.000,000, all of one class, belng Increased from §2,-
Q00,000 11 AlEust 1907 (par of shares, $100).  The stockbolders and direo-
stors. have subseribed. for $000,000 new. stock, the last installmentof thelr
subseriptions belng pagable July 10 next, ralsing the amouat outstanding
Lo $1,500,000. Honds, $1,000,000 st mortgage 5%, secured on the plant
and equipment at Stamford. Conn.; interest payable Jan. 1 and July 1 at

Ohemlenl Natlonal Bank, New York. Presldent, H, R. Towne. New
York office. ¥ Murrsy ‘St,

—8tolen Securities.—A circular has been gent oub giving
a list of the various bonds stolen in February 1907 from the
Savings Bank of New Britain, New Britain, Conn.  The
bonds in question inelude one St, Louis & Merchants' Bridge
Co, 1st M. 6% bond No. 43; $20,000 Philadelphia Harris-
burg & Pittsbungh RR, Co. 1st M. 5% bonds; $10,000 Har-
lem River & Port Chester (N. Y. N. H. & H. RR.) first M.
49, bonds due May 1 1954; $15,000 Rochester & Pittsburgh
(B, R. & P.) consol, s due 1922; $35,000 Chicago Milwaukee

& St. Paul, Chicago & Pacifie Western division, 1st M. 5%, due
1921, and 845,000 Chicago' & Eastern Illinois general consol.
5s due 1937. These bonds, it is believed, are not in the hands
of persons who came by them honestly, as there arc upon
them three goupons past due; none of thege have been pre-
sonted for payment, except from a very small number of
them, presented recently by persons who are apparently
trying to realize on them. The circular giving the num bers
of the bonds ean be obtained from the Pinkerton Deteotive
Agency.

—The New York Stock Exchapge firm of J. M. Martin
& Co., consisting of J. M, Martin and Alfred Nicoloyius,
was dissolved on the 22d inst. Messra. Martin and Nicolo-
vius have entered into s copartnership with Nieoll Floyd Jr.
(formerly of Walsh & Floyd) under the name of Martin &
Floyd, with offices at 52 Broadway. Mr. Martin is the Ex-
change member, The partnership which had existed under
the name of Walsh & Floyd was terminated by the recent
death of Mr, Walsh, The new firm of Martin & Floyd will
assume all outstanding obligations of the firm of J. M. Mar-
tin & Co,, a8 well as succeed fo the business of Walsh & Floyd.

—A new Chicago firm has just been organized fo deal in
railroad, municipal, corporation and publie service securities,
with offices in the Commercial National Bank Building, on
the third floor. The firm name is Woodin, MeNear & Moore.
G. G. Woodin is from Oskaloosa, Towa, o successful coal
winer and moerchant and interested inoa chain of Towa banks;
(1. W. McNear has for several years been g valued bond sales-
man with N. W. Harris & Co. and the Harrizs Trust & Sav-
ings Bank, and . H. Moore Jr. has for 15 years been con-
nected with Farson, Leach & Co. and A, B. Leach & Co.

—Clark L. Poole & Co,, Chicago, offer by advertisement
on another page of this issue $2,000,000 69 first mortgage
bonds of the Great Southern Lumber Co. The bonds are
seeured by a first mortgage on some 236,000 acres of pine
timber land in Louisiana and other property valued at over
£10,000,000. The com pany is lur;,_:e{y owned and controllpd
by the Messrs. Goodyear, the well-known lumbermen of
Buffalo. The property is very fully deseribed in our last
issue on page 1533,

— Jacob Rubino, & Broad St,, offers at 8714 and interest
any purt of $100,000 of Indiana Natural Gas & Oil Co, 5%
first mortgage bonds with the guaranty of the People’s Gas
Light & Coke Co,, Chicago, endorsed on thy bonds.  This
latter company pays 6% on $33,000,000 of stock. The
bonds are strongly recommended by Mr. Rubina, who il
give further particulars on request. See advertisement on
another page.

— Hervey Hicks has opened an office in the Borland Block,
Chicago (suite 801) for the transaction of a general bond-
brokerage business, both listed and unlisted. He will make
a specinlty of irrigation issues, having been for more than
twenty years identified with Ieading irrigation propositions
in the West. Mr. Hicks was formerly Vice-President and
Mannring Divéetor of the Chicago Engineering & Construe-
tion Co.

The attention of investors is asked to a list of tax-
oxempt munieipal bonds advertised in this issue by John
Nuveen & Co., Chieago. The bonds are issued by muniei-
pulities in New Mexico, Indian Territory and Oklahoma
under authority of Aets of Congress, and are tax-exempt in
any Stafe, the sawme as United States Government bonds.
For particulurs, sce the advertisement on another page.

— William N. Burt Jr. and Samuel Oarothers, formerly
with the failed firm of Jumes Carothers & Co. of Pittsburgh,
have formed the firm of William N. Burt Jr. & Co. to deal
in a general investment business in stocks and bonds, The
offices of the new organization are in the Germania Savings
Bank Building, Both partners are members of the Pitts-
burgh Stock Exchange.

—The Trust Co. of America announces the pay-
ment of o very extensive list of railroad, municipal and
corporation coupons, on and after July 1sf next. For details
soe advertisement on another page.

The coupons formerly paid at the Colonial Branch (old
Colonial Trust Company) 222 Broadway, are noyw paid at
the main office of the Trust Company of Ameries, 37-39
Wall Street.

—Attention is called to n very attractive list of bhonds
advertised in this issue by N. W. Harris & Company
The list includes munieipal, railroad and corporation
bonds, and under each of these classes will be found securities
that shoult interest any who may be in the market for high-
grade investments. Details of any desired fssue will
sent upon roequest,

—George H. Taylor Jr., who has for several years been
conneeted with the bond house of E. H. Rollins & Sons, as
snlosman, first in the East and latterly as Chicago city
salesman, has been promoted to take charge of the Baltimore
office of this prominent firm, with headquarters at 114 Key-
ser Building,

—Mr. Herbert . Wright, who was at the head of the bond
department of T, A, Melntyre & Co. for several years; hus
recently become identified with Messrs, Sutro Bros, & Co.,
bankers; 44 Pine Street this city, and assumes the charge
of their extensivelbond department. '
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Reports and Documents.

NATIONAL RAILWAYS OF MEXICO—-FERROCARRILES NACIONALES DE MEXICO.

OFFICIAL STATEMENT REGARDING THE NEW COMPANY.

Mexioo, D. F., 6th Muy,
Messrs. Speyer & Co., Messrs. Kuhn, Loeh & Co.,
Messrs. Hallgarten & Co, and Messrs. Ladenburg, Thalmann
& Co,, New York.

Gentlemen:—The Mexican. Government, which through
ownership of Stock already practically controls the Na-
tional Railroad Company of Mexico, has caused a plan to be
prepared for the Readjustment and Union of the Mexican
Central Railway Company, Limited, and the National Rail-
rond Company of Mexico, through the ereation of a4 new
Company, entitled Ferroearriles Nacionales de Mesico (Na-
tional Railways of Mexico), organized under the lnws of the
Republie of Mexico, pursuant to an Act of Congress, approved
20th December, 1906, and a deeree of the President of the
Republie of Mexico, issued pursuant thereto, dated 6th July,
1907. The Mexican Government will hold o controlling in-
torest in the Stock of this Company.

It is propesed that this Company shall acquire Seeurities
anid Stoeks of the Mexican Central Railway Company,
Limited, and of the National Railroad Company of Mexico,
andin due course take over the railways and properties of the
two last-named Companies.

Referring to the issue of 313,750,000 National Railways of
Mexico Prior Lien 4159 Sinking Fund Redeemable Gold
Bonds; I beg to state the following:

These bonds form part of a total suthorized issuns of $225,-
000,000 (which may be increased by 36,000,000 adelitionnl
Bonds, ranking pare passu withi the other Bonds of the series,

to retire £1,200,000 41527 Prior Lien Bonds of the Mesican

International Railroad Company or other Bonds shich iy
have been issued to retive them), to be secuved under o mort-
page as mentioned below.  About $103,000,000 of this
amonunt (whereof not exeeeding 564,000,000 are to be issued
forthwith) is issuable for the purpose of rotiving Bonds aned
Notes of the Mexican Central Railway Company, Limited,
and the National Railroad Company of Mexico, Tho re-
maginder ean only be used for defined purposes as follows:
About 48,000,000 ecan only be applied for the construe-
tion or acquisition of additional railroad lines and the acqui-
sition of Stocks and Bonds of othier Corporations owning
lings of railroad, &e., and about 847,500,000 after 18t Janu-
ary, 1910, for improvements and equipment ot & rate not
exceeding 32,500,000 Bonds per anmuim cumulative: about
826,500,000 are available for the purposes of the Plan and
for improvements and equipment requircd in the near future.
The Prior Lien 44149% Sinking Ifund- Redecmable Gold
Bonds of the Company are to mature on Ist July, 1057, and
are to be securcd under o Mortgage and Deod of Trust to
the Central Trust Company of New York, as Trustee, by the
deposit and pledge by way of first charge of all securitios

| The combined ceceipts from aperation 'of Natonn

embraced in the Plan of Readjustment as finally éareied out,
and on the acquisition of the property of the National Rail-
rond Company of Mexico and sor the Mexican Central Ruil- |
way Company, Limited, by diréot charge thereon.

The Bonds are to be further secured by the morteage and |
pledge of all property acquirad by the procecds of any of the
Prior Licn Bonds, and by the mortgase and pledee, with
priority over the General Mortgage, of all property at any
fime embracad in the General Mortgage, or acquirad by the
use of any of the Guaranteed General Morfeage 145  Gold
Bonds of the Company.

The Prior Lien 415% Bonds will therefore rank before
the $160,000,000 Guaratteed General Mortgage 49, Sinking
Fund Redeemable Gold Bonds maturing 15t Ootober, 1977,
principal and interest and Sinking Fund installiients of
which are to be unconditionally guaranteed by the Mexican
Government (which amwount may be inereased for refunding
purposes, as provided'in the General mortgage.)

Provision is to be made in the Priov Lien mortgage for the
ereation by the Company of 4 Cumulative Sinking Fund
(the first annual payment in respect of which is to be made
for the year 1917), caleulated to be sufficient, with acenmu-
lations, to retire the entire issue at or before maturity, The
Sinking Fund is to be applicable to the purchase of Bonds in
the market at not exceading 105 and acerued interest, or
by drawings at 105 on not less than ninety days’ notice: the
Bonids are also redesmable in amounts of not Tess than 810 ,-
000,000 on any interest date affer 1st January, 1917, at 105
on not less than ninety days’ notice.

On the completion of the Readjustment, the Bonds (by
means of the deposit of securities and shaves under the Plan
of Readujstment) will be practically a prior lien charge on
the enfire Mexican Central Railway system (about 3,428
wiiles), and also prietically o charge on the National Railroad
Company off Mexico systom (sbouf 3,558 miles), subjoet Lo
outstanding  indebtodness of about 857,750,000 charged
tupon the property of the Natiopal Ruilroad Company, and
subject, as to the lines of the Mexican International anc Tn-
teroceanie companies, to their respactive outstanding issues,
a large amount of which, comprising the voting control, is
held by the National Railroad Company. Of the indebtodl-

ness of the National Railroned Company, $33,000,000 care
be redeetned on not more than six months’ notice.

Sufficient Prior Lien Bonds and General Mortgage Bonds
are reserved to redeem the Bonds and obligations of the
Mexican Central Railway Company; Limited, and the Na-
tional Railrond Company of Mexica, the deposit of which
is not invited by the Plan, with the objeet that ultimately
the Bonds may beeome an absolute first chirge on the com-
bined properties of the National and Central Railway
Com panies.

The following securities and shares of this Company will
be forthwith issuable to the Mexican Government, to the
publie in exehunge for securities and shares of the Mexican
Central Railway Company, Limited, and National Railroac
Company of Mexico ealled for deposits under the Plan, wnd
to mect the ecash requirements of the readjustment, viz.,
about:

564,000,000 Prior Llen 4 14% Bonis.

536,000,000 Guarantecd Wl Mprtgage 4%, Honds,

$28.833,000 4% Iirst Pr Shures,

793,000 6'% Second | rrd Shiares.

374,947,000 Common Shares,
 Excluded Irom fhe foregoing are about $22,300,000 Priop
Lien Bonds and about 811,300,000 Guaranteed Genoral Mopte-
gape Bonds, issuable with respect to Mexican Central Rail-
wuy Company, Limited, Bonds now in the Treasury of that
Company, and pledged to secure its obligations.

U HoGold

Fallroad :
Company of Muxlco angd Mexlean Central Rallway Com-
P Limited, after deduetlng exoenses of operatlon for

the vear ending 30th Jane, 1007, and ineluding ol not In-

. come from other sources, dmoun ed to - .- S8 ATIATE 08
Sueh comblned net reccipts of the (wo Companles  for the

Alx months ending 31st December, 1007 amounted to Sd34 1040 30

The Presidents of said Com panies have llmdl; the follow-
g estimates of such combined net recoipts of said respective
Com panies for the fisenl years ending 0th June, 18908, and
S0t June, 1904:;

Gross enrnings (3 months actuol, 4 months eseimated) for the

el year eoding 30th dune, 1008, <. e SS526,001, 000
Expenses for the llseal year endlng 801 June, 1008, - 17,070,000

Ir, 8. Gold

Nt earnings. : : SE CSIIEIiE $0.,012.000

Estimate for fiseal vear ending 30th June, 1009;
Gross earnlngs. . DR SeRER= - L S20.A80,302

Eapenses 1L, 1A, 000

Ne earnlngs S0, 345,402

The interest charges on the outstanding obligations, in-
cluding taxes and renfals, of the above companies for the
fiseal year ending 30th June, 1908, amount to 87,664,166 506.

On the basis that all the seenrities ealled for deposit un-
der the plan shall have been exehangod, I estimate that.
after paymoent of the interest charge on the obligations of
the above companies not so ealled for deposit. amounting
10 85,932,430, the net earnings acerning to the Nationnl Rail=
wiys (the new company), would be as [c.nillu\\;s:

s,

LH He fsa o) e fiseal yoar e {ng SO Lute — Lt
Net recelpts as abaove. . .. n e A
Interdst on oblgitlony not cnlled for deposit. - o
50,312,872
3,880,000

S0,070,670

Enterest on 264,000,000 Prior Lien Bonds [ssunhle
- RURBO,000

forthwith as above. .

HBalance avallable for meetlng the Interest on the
Guarantesd Genernl Mortgaee 47 Boods and

for dividends on the stock of the new Company . 32,100,570 3,432,472

The foregoing figures do not take into consideration any
inereased earnings from rate and tavifl adjustments or econo-
mies and savings resulting from (!umbllillll‘:‘ under one con-
trol the management of the fwo systems, which I confidently
anticipate will greatly increase the efficienvy and facilitate
working and considerably decrease the cost of operating the
roads concerned.

The Presidents of the National and Central Companies
have estimoated that the additional net earnings resulting
from these eauses, which are expected to begin 1o peerye
from 1st July, 1908, will amount t6 asum exceeding $2,000,-
000 UL 8, gold per annum. -

The Company, through its holdings of Shares of Nutional
Railroad Company of Mexico, will control the Mexiean In-
ternational Railrond Compuny and the Interocennic Raoilway
of Mexico (Acapuleo to Vera Cruz), Limited, and the total
mileage of the system controlled by it will eom prise the fol-
lowing ruilways:

Miles,
1,878
520

s

a6

Natlonal Rallrpad Company of Mexleo, Standard Gange
T, -in, Nurtow  Gruge

Mexlean International Rallroad Company, Standnrd Crilige _

Interoceanle Rallway of Mexico (Acapuleo to Vera Crug), Linited,
NATTOW Gauge .. 2 e T

Mexican Central Rallway Company, Limited,

] el ing Mexioan Po-
clile: Rallway Compirty, Standant Gauge R

4,524
Totnl s
I am, Gentlemen, A
Yours faithfully,
TABLO. MACEDO,
Chairman of the Bogrd of Direclors,

T80
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The @ommevcial Tihnes,
COMMERCIAL EPITOME.

Friday Night, June 26 1908,

There is nn evidence of a departure from the eonservative
poliey whieh has 50 long dominated trade in this country
antl where sales have inereased it has not been on a large
seale, The crop outlook seems fo be fayorable. Prices in
general are steady.

LARD on the spot has been dull,  Prices hayve shown ir-
regularity, but in the main the tone has been easier, owing
to liberal receipts of hogs and incrensed offerings of product
from packers. The buying has been on o hand-to-mouth
basis,  Western, 0@%9.10¢. and City 91lge. Refined lard
has been firm on light supplies. Trade has been quiet and
limited mainly to local jobbers. Refined Continent 9.40¢.,
South Ameriea 9.85c. and Brazil in kegs 11.20e.  Specula-
tion in lard futures at the West has been on a moderate seale
and there has been an absence of marked fuctuations in
prices. Rather liberal receipts of hogs at times and depres-
gion in the grain markets have led to seattered selling by
commissian honses und packers:  Buton the recessions there
has been more or less investiment buying as well as support
from larger packers.

DAILY CLOSING PRIOE

July tlelivery

nber do ; Rt i
Jetober dellvery D174 ar 0,20 e

PORK on the spat has been firmer.  Supplies are
being burdensome and jobbers have bought rather freely at
times, Mess 3156 50 @S16, elear $16 25 @$17 50 and family
817 H0@S18.  Beef has aguin advanced. There has bheen o
good denand and most grades are sold up to production or
ahead, M 313 50@s14 50, packet Sld@$16, fank
Sl4 20@sS15 50, family 515 50@517 256 and extra Indig
mess 823 50@325.  Cub meats have been strong and in goodd
demand, partly for exports  Pickled Western hams 1115@
1247¢., pickled bellies, 1d@10 1bs., 9@ 10c., and pickled
shoulders 61g@G2ge,  Tallow has been quist bhub firmer on
light offerings; City 5eg@b% e, Btearines have been quist
and firm; oleo Lle. and lard Ullse. Butter has been
moderately aetive and epsier on ineroased supplies; creamery
extros 28 45¢,  Cheese has been quiet but Armer; State, [Le.,
small, Taney, 12¢.; large 118{e, Tggs have been in inoder-
ate demand and firmer; Western firsts, 17@171q¢.

OIL.—Cattanseed has been quict and easier; prime sum-
mer  yellow 47@47Lac. and prime winter yellow 40 (@
498ge.  Linseed has been fivmy with a moderate demand for
sall lots.  There is o disposition to shade quotations on
ear lots but buyers ure still averse to anticipating require-
ments,  City; raw, American seed, #4@dse., boiled 45 @
dbe. and Calentta raw 700, a8 been quiet and steady;
prime G6 @G8e, and No, | extra r.  Cocoanut hss been
quict and steady; Coehin 744 Lae. and Ceylon 635@6 e,
Olive has been quieh and steady; yellow 65@75c.  Peanut
has been dull and steady; yellow G5 @80e,  Cod has been
moderately active and steady; domestic 42@43¢. and New-
foundland 44 @45e.

COFFEE on the spot has been quiet and casier at 615 @
Glic, for Rio No. 7. West India growths have been steady,
with the buying on a hand-to-mouth basis.  Fair to good
Cucutn 87q@Y41c.  Speculation in future contracts has been
on an extremely small soale.  There has been nothing stinu-
lating in the foreign advices, and the generality of the trade
here are disposed to hold aloof and await developments.
On the whole, however, the tone has been slightly ficmer,
owing to small buying of the distant manths by loeal dealers
and roasters and light offerings.
The elosing prices were as follows:
Jhne I Doknher . - - - ca. = B,.850, | Febyunry Moo
July E 3, Navemblor - 0 B00, | MAreh ——c.ouase BuD0C,
Algnst . B.Mie, | Deeomber = h.8060; [April .. ez a B0
Septomber B0 Linnunry v ow RBOE | MAY s wm e AN

SUGAR.—Raw hos been quiet and weaker on larger of-
forings. Centrifugal, 90-degrees test, 4.25c,; muscovado,
80-degrees test, 387e,, and mloasses, 80-degrees test, 3.50¢,
Refined hus been in fair demand and steady. Granulated
5.480e, Teas have raled firm, with a somewhat better demand
from jobbers, Spices have been moderately active and
firm.  Hops hinve been dull and stendy,

PETROLEUM has been in good demand and firm,  Re-
fined, barvels 8.75¢., bulk Se. and eases 10.90c.  Gasoline
has been firm and in good demand; 86 degrees, in 100-gallon
drums, 200 drims $8 50 extra.  Nuaphtha has met with a
brisk demand ab firm prices; 73@70 degrees, in 100-gallon
cdeumis, 17e; drums $8 50 extra,  Spirils of furpentine has
beont quiet and vasier at 43e.  Rosin has been dull and
steady; common to good strainod $3,

TOBACCO.—Trade in domwestic loaf has suffered o set-
back, the recent improvement in the demand having proven
of short duration.  Consumption of eigars is still on o greatly
reduced bagis and manufacturers are still averse to nntici-

abing needs.  Sumatra and Havana have been quiet.
Hrices genernlly, however, have ruled steady.

COPPER has been dull and casy; lake 1285 @3¢, and
oloctrolytio 121a@1235c.  Lead has been quict and steadier
ab 4h5¢.  Spelter has been quict and steady at 4.50e.  Tin
has been dull and weaker at 27240, Tron has been quieter
and steady: No. | Northern $1625@8$17 and No. 2 Southern
$16.25@816 75. 4

COTTON.
Friday Night, June 26 1908.

THE MOVEMENT OF THE CROP as indieated by our
telegrams from the South to-night is given below. For the
woek ending this evening the total receipts have reached
13,356 bales, against 48,356 bales last week and 63,902
bales the previous week, making the total receipts since
the 1st of Septem ber 1907, 8,056,218 bales, ngainst 9,598,585
bales for the same period of 1906-07, showing 4 decrease
since Sept. 1 1807 of 1,542,367 bales.

Sat. E Mon, | Tofal.
=St oAl L e et

Galyveston . _l L84 2,560
Port Arthur.__.| - -
ClorpusChristl, &e
New Orfeans. |

Tues. Wed., | Thurs. | Fri.

4,215

3,086

14,370

10,712
1,220
1.600

4,076
134

684
el
1,684

1,004
168
J 5 A
Savannah - |
Brunswlick 1 A
Charleston . 53
Georzetown . G
\WitmIngton |
Narfol =a
Nport News, &¢.
New Vork
Hoston
Boltimore. .-
Phlladelplhia

(BT 1,000 101 5,890
BT 201 |
404

701

e e T == o
Totals th s week I [‘i_?lmi 8‘187| 8,447 v,560( 6027

_.'|.1.-Th'| :I -I:\:.';i').’-

The following shows the week’s total receipts, the total
since Sept. 1 1907, and the stocks to-night, compared with
last year:

FUOT 08 . ‘ IN0G-07, Stock.

Receipls (o - ~ — . L
June 26, This |Sinee .‘;'i'jll This | Since Sop
ek | 11007, [T L 1hon,

19008, 1007,

Galveston
Pore Arthur

14,3702, 424 874 0,300 K 34303 41.800
| 10 -

&,500
Ban

» i 63, 8U1
bl I G470

| s 12z0) 'Bas
161,088

Pensueols 1,660
Jacksonyille, &« 7,008
EoABE 0an
170, G
140,754

a3 |
5.80011,408,60% 3,034
we| 107,904 canl
Ohinrleston < 108,375 1S
Gieorgetown 722
Wilimingtan - [
Norfolk
Nowpart N ews, o )
New York i LN pib B [183
Boston 134 71,820
Taltlmore. . . @0, 7ne
PhlladelpAls _. 0,840

Total 21,0500, 608,580 TG, 282

In order that com parisons may be made with other years
we give below the totals at leading ports for six sgasons:

Reoeipts al 1608, J1HUT: 14060, 190G, 1003

Galveston .. - 0,304 LU, itk . 44 |
PrATILE, & o1

New (irlenns.
MohHe ool
Savannah
Aranswick
Charleston, & |
Wilmingtan
Norfolk . |
N'port N, i
Allothers |

21
-

"B, 104 B2k 081 o 12,0

o

£ =

S Emoey ey

LIRS
]

-

-

| N

35

¥

Total thiswi 2 1,0nt A GST 157,474 10,550

Sineoe Sept. 1.|8,056,118

-.1,.‘,:m_:,n.'.|7.57:..-1::>- 7.053 .u:s:]'?,rm';.-\ (]

The exports for the week ending this evening reach g total
of 42,841 bales, of which 20,673 were to Greal Britain,
8,571 ta France and 13,597 to the rest of the Continent.
Below are the exports for the week and sinee Sept. 1 1907,

Weik emding June 20 10085, v s 20 100N,
Exportid to—
Krports — A [
Jrimi— eyl | Ceridi-| Greal
\Brisin Frine| nant. | Tolid. | Brikain. |France.

From Sepl, -1 180T
Exporii

Galveston
Port Arhiir. . .|

L 'y = -
110481} 1072

| 0787 8,787 8O0

&,0600 17,262
o | 70,2701
A0, 50

LI - 8] 1,517
170,051
87,707
1008
| 132000 1

26, 140

Brunswick-

Chinrleston .
Wilmington- .
Norfolk
Newport News 1,636
New York | 28T L6311 25561
Bimton - - 12|
Haltimore - |
Phaldoiphia
Portiand, Me
San Francseo. |
Seatle. . -

Ivtrolt. ==l

AT

,84011845 545

56711 135070 42,800 2

Totul = | ;.‘ﬂ.':.‘}:;-!
Total 19006072

M7 077,080

007

67| T.r| 15,014 r.uni?:eiw?lﬁ}??'pnnl..*-:l-lj:i.-;z:.m"fﬁ
I ) |

In addition to akoye exports, our telégrams ta-night also
give us the following amounts of cotton on shipboard, nor
elenrerl at the poris named, We add similar figures for
N G (e ae— - s

pitized for FRASER
p://fraser.stlouisfed.org/
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on Shipbonrid, Nol Cleared. for—

Clonsf-
s,

Grial

June 26 gl— (Britain.
Gulveston - 0,805
New Orlénn: 1,704
Savannah .. .. —y
Charleston.. ..

Glor- Other
many, | Fareign

4,540| 4,058
alant

Leating
wtoek:
13,600
65,001
24,070
8,605
4,834
2,234
73,408
13,343
SL063F 209,854
41,5581 304,674
61,520 253,481

France Tatal.

Lo 20,684
11 LU ]
=l 1,622
"l 1,461
100 13,043
1,200 ==X 2,000
L) i 2,000
0,700
1,288
0,453

a1l 100

Other ports. .
Total 1008

Total 1007 __
Total 1006 __

18,023
17,153
13350

200(, 9,10
246, 5,480| 1
8,577| 12,463

73401
20,671

Speculation in cotton for future delivery has continued
on a4 very moderate scale so far as most months are con-
cerned, though there has at times been heavy liquidation
in July. The “long” selling of July has been, in fact, so
large that all sorts of rumors have been current, the snm
and substance of moss of which is that holdings of large
interests here, if not in New Orleans, have been sold, while
many smaller operators who recently bought in expecta-
tion of a very marked advance through o predicted corner
in July have also sold so freely that in the aggregate these
transactions have likewise been a very depressing factor.
The July premium over October, which was recently 120
points fell at one time during the week to 40 points, though
within a fow days there has been a recovery in the premium
of some 30 to 35 points. There has also been a good deal
of selling of August and September to say nothing of the
selling of the next-crop months attributed to o Wall Street
bear contingent. Liverpool has sold July, August and
October to some extent, and [rom various parts of the
South there has been not o little selling of one kind or an-
other, The low point of the week was reached last Tues-
day when prices suddenly dropped 73 points on July
and 76 on August. These minimum figures showed #
dt_::t?]llle sinee last Friday of 87 points onJuly, 78 on August,
2 on September and 38 on Ocfober. Since then there
has been @ recovery. leaving the net loss for the week,
however, something very marked. The apparent collapse
of the July deal iy attributed very generally to the contin-
uance of good weather over most of the South, the more
cheerful character of much of the crop news, a cessation
of apgressive buying by interests suppesed to be praminent
in the July deal, and, fnally, rumors widely prevalent
that various members of the so-called July pool were sell-
g out. This précipitated seattered selling. for local
Southern and other interests, and the collapse of prices
was the incvitable result, [t has been denied that the
illness of a member of the Exchange here, supposed to be
prominently identificd with the bull movement in July, had
any relation to the sharp decline which has oceurred in
thatoption, Anotherdepressing factor, asalready intimated,
was the persistent attacks on the market attributed to
Wall Street operators, some, indeed, describing the big
decline largely to this selling alone, without minimizing
the effects of more cheerful weather and crop news, To-
day prices declined on this erop,owing, partly to the issusnce
of July notices to the extent of 20,000 bales, and some
general liguidation, but the next crop, after wavering carly,
advaneed in the later business and even July and Angust
rallicd before the close. Spot cotton has been dull.  Mid-
dling elosed at 11.60c., a decline for the week of 60 points.

The rafes on and off middling, as established Sept. 11 1907
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:

- eaena O LTS On MIGAING .. .- .. .C. Bm‘la:]cmll mid.tinged ¢ Even

fate. - - 1.50 on|Striet low mid 0.30 0@ dtrtet mid.tinged - .0.20 on

26 on|Low middling. . . 1.00 ol |Midding tinged_ . . 0,30 ot

g 78 onStrict good ord. ... 1.50 oft;Strict low mid. thng:1.00 off

=== 0:50 on|Good ordlnary 2,00 off|[Low mid. tinged. __1.50 oft

Strict middlog. ... 0,25 onlStrict g'd mid, ted.0.956 on! Middling stalned_ _ - 1.25 i

_The official quotation for middling upland cotton in the
New York market each day for the past week has been:

June 20 to June 26— Sat.  Mon., Tues. Wed., Thurs. Fri,

Addling upland. . . 1220 12.00 1180 11380 1170 11.60

NEW YORK QUOTATIONS FOR 32 YEARS.
T e a 11,00 1000 . ¢ .= 3.0011802_ ¢

et
e 1 - =
TSI

VMEXETZES

031 |1804 D8
4.8 1800 _ 1A 1877

MARKET AND SALES AT NEW YORK.

The total sales of eotton on the spot each day during the
week ab New York are indicated in the following statement.
For the convenience of the reader we also ndd columns which

show at a glance how the market for spot and futures closed
on same days.

Futures
Muarket
Claseit.

Sales of S, i Contract.
Spot Market ‘ PoSpoti an =

Clased, ‘o
Expart sum'n.| tract. | Total,

Saturday. -
Monday - - .
Tiiesday. - -
Wedneaday
Thursiay
Eriday ..

Total. .

Steady- ... .-
Stendy. .
Steady

ulit
Stead
Steady

ulek ==
ulet, 20 pts, deo. .
wlet, 20 pta. dec_ .
ulgt
Steady, 10/ pts, dec.
Steady. 10 pts. dec.

b://fraser.stlouisfed.org/

FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:

i

.33

3|

|

9.85] 9.95@10.16
(=

B33
2l 0.018
==

D.08— DU
0.1

@
08— B.0

—10.14] 8.05— 9,96 0.87— 9.90

Friday,
Jnue 26,
0.12@
D.12— 9.1
09.00 &
;13-
.04 2
0,07E

n.23
|
D.24
.34
7
0,32
7

9.05— §.96)

Thursday,
June 25
o

9.208
8.09— §.11
i

2@
.00— 0,0
9.06— 9,08
D.01@

0.0

10.16{—

10.18] 9.00@10.18
0437

0.20

0.10

il
&

nig7
0.36—

0.07— 9.08| 9,17— 9.18| B.06— 1.0

&
0.,24— 0.2¢
&
0.18— 9,10
i
-
24

Wednesday,
Juneg 24
11 @

9.1

June2d.
0.5
9.20— .27
@ o
9.16— 0.18
09.20
0,05 0,10
S0 0,14

Tuesday,
9.08— 9.10| '9.18— 919

9.632 10,31 §5.07

D0— 0,14

0.00@
3.14— 0.1

9,54
0.8
.22
9.05

&
| 00 &

E
|
|

310 .8

b 37

25
#.IE

D —

0.15— 9,17

10.64—10.68{10,37—10.39| 9.93

10
10.6

0.36—
@
2

21— 0.23
a

(!

June 2z,
T

Monday,
d5—

B.33@ §.50

10.70| 103
i .58
]
330 9.1

& @
Closin [10.64—10.65 10,36—10.35] 9.93— 9.04{10,12—10.13

Augusi—

@

@
9,31 — 8.33

Saturday,
June 20,

o
b
0.37— P.4L

10.51—10,.521 10.30—10.32
a9
5%

10.47@10.56{10. 20 10,48
10.16@
10.20—10.22

&

@

|
]
4

|

&
-]
ot
[

Rang
Clozin

Closin
Rang
Hang
Closln
Oclober—
Hang:
Closin
OF .
Ranyge
Closin
Range
Closing
M arch—
Range
Closing

Rangt
July—

Range |—
Closing}—

02

i
oD .—

|.
ol
=

%

THI VISIBLE BUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and con-
sequently all foreign figures are brought down ta Thursday
evening. Buf to make the total the complete figures
for to-night (Friday), we add the ftem of exports from
the United States, including in it the exports of Friday
only.

June 26— 1008, 1007,
Stock nt Liverpool. ... ___hales =395 000 1,131,000
Stock.at Lonidon .. - . 1] 12,000
Stocle nt Manchester - A5,000
1,228,000

14,000

200,000
160,000 232

H.UD0 2,000
42,000 16,000
41,000 73,000
28, 000 A0,000

P

May—

| |

3 =
= L
2 =
= -

o

14906,
740,000
140,000
04,000
B0, 000
41,000
218,000
116,000
4,000
1,000
34,000
7,000
411,000
1,247,000
166,000
178,742
12,000
T0000
004,000
S18,001
107,576
10,772

1005,

Total Great Britaln stock 074,000
stoclk at Hamburg W
Stocke At Brémen - - 367,000
Stock at Antwerp . 5
Stook at Havre, ..
Stock at Marsellles. .
Stoek at Barcelonn
Stogk at Getoa. . ... ...
Stock abt Trivste ., ...

3,000
4,000

Total Continental stocks. . __ 673,000
1,347,000
&2.000
165,002
22,000
120,000
510,000
200,010

658,000

1,886,000 1,408,000
203,000
121,502

34,000
#2000
768,000
Ha0,252
183,282 165,463

13,409 1,696
Total visible rm::plf' ce-R2T12,702 3,008,703 3,008,081 3,438,233
OF the above, totals of Amerlean and other deseriptions are as follows:

American—
Liverpool stock DO7,0000 638,000 772,000
Muanchester stooel . - 76,000 34,000 40,000
Continental stock. . ... .. 540,000 351,000 456,000
Amertean atloit for Burope. - o 121,002 178,788 6,000
171, S. port stooks 40,232 18,001 300,502
17, 8. Interlor stocks. .. 168,408 107,676 217,200
1, 5. exports to-day 9,500 10,772 11,34

Taotal European stocks
Indit cotton afloat for Burope. . -
Amerlesn cotton afloat for Edrope
mzyilal Hrazll, &¢,alloat for Europe
Stoclk {n Alexnndria, Egypt e
stack in Bombay, Tndlas
Stock in 15, S, f"'""
Stock In 11, S Intertor tow
I, Si exports to-lay ... -«

135,000
124 000
300 602
217,200

(Gh ]

bales, =170 000
a0,000
575,000
165,002
260,019
183,282

13400

1,786,702
- == S116,000
=S 9,000

Taotal American 2,267,703
Euast Indian, Brazil, &c.—

Liverpool stoek - - - Sen s &
London stork. . -.
Manchester stock.
Continental stock

Indla afloat for Europe. _ .
Egypt, Brazil, &e., afloat .
Stoclk in Alexandrin, Egypt-.
Stock In Dombay, India

Total East [ndla, &o.
Total Amerlean

2,151,233

134,000 LUESGIIT Ga,000
12,000 16,000 13,000
1,000 L0000 A, 000
104,000 60,000 41,000
203,000 166,000 70,000
34,000 12,060 21,000
5 82,000 70,000 135,000
510,000 768,000 0045000  D28,000

U76,000 1,441,000 1,365,000 1,285,000
1,736,702 2/267,703 1,713,081 2'101,233

weaea - L7AG.702 3,608,793 3,008,081 3,438,233

Middling Upland, LIVerpe o Y R R o HIR T

Mkl*ilin{, Uptand, New Yor 11.60¢, 13.16¢.  10.80¢,

Egypt, Good Brown, Liverpool. Aigd. 1141, 11 4d,

!’uruv'tnn..ﬂolni!‘: Good, Liverpool 9,084, 11,250, &.830,

Broach, Fine, Liverpool 5. 68{d. 5 11-16d;

Tinnevelly, Good, Livernool. = 50-Ing. Syd. GA{d,
= atimated ;| cablegram not reeslved,

] Fontitmntal imports for the past week have been 56,000
ales.

The above figures for 1908 show n decrease from  last week
of 132,583 bales, a loss of 896,001 bales from 1807, n de-
crease of 385,370 bales from 1906, and a loss of 723,531
balea from 1905,

Total visible supply. ..
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items
for the corresponding period for the previous year—is set
out in detail below.
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The above totals show that the interior stock have de-
creased during the week 25,557 bules and are to-night 14,819
bales more than at the same time last year. The receipts
at all the towns lias been 17,543 bales more than the same
week last year.

OVERLAND MOVEMENT FOR TIHE WEEK AND
SINCE SEPT. 1.—We give below a statement showing the
overland movement for the week and since Sept. 1, as
made up from telographic reports Iriday nights. The
results for the week and sinee Sept, 1 in the last two years
are as follows:

——1906-07——

Mincd
Weok. Sept, 1.,
8,081

781,121

1072 214,300

B 83,624
408

270
101
408

11,362

——1007-08-
Week:

June 26—
Shipped—
Vi St. Louls 6,480
Vin Galrp . ... dans 0,000
Vi Itock Istand s 4 .j-‘ﬂ
Vin Loulsyille o 1,421
Vis Cinclanatl « ccvoemee o =n AR
Via Virglnis polats. - . bus
Vin other routes, &o. o 115

18,460

307,684
Tatal ross overland .- o 1,003,627 1,654,800
Dieduct shinments—
Overland to N, Y., Boston, &c
Hetween Interor towns. o -
Inland, &e., from South.

104,830
63,740
05,271

234,831

Ka8, 700

1,202 165,167
A 1,230

1,734 714b8
3,065 320,871

8,207 1,324,129

1,024
112
1,082

Total tohededucted - - coennas 2,168
Leavite total net overland 13,481
¥ Including movement by rall to Oanada.

The foregoing shows the week’s net overland move-
ment has been 13,331 bales, against 8,207 bales for the
week last year, and that for the season fo date the aggre-
gate not overland exbihits a decrease from a year ago of
455,633 bales,

——— 1 T=DA————

Since

ngs, Wiek. Sept ).
Rerelpts at ports to June 26, 43,365 8,056,218
Not overtang to Juna 26 - 13,331 A58, 700
Southern consumption toJune 26._ 30,000

1906-0F——
Since

Week. Hept. 1.
21,060 0,008 680
8,207 1,824,420
AR,000 2,042,000

77,047 12,068,014
207167 72,187
48,180

15,823

In Sight and Spinnérs'
Tak

1,841,000
_ 05,080
=20,667

10,860,014
102,600

Total marketed . ...
Interior steoks In excess. .

Came Into slght during wealk
Total Inglght dune 26, . e e
North'n spinn's talilnga to June 26 33,417

10,068,713 15,087,201
17068408 2.650,650

* Decrense during week.
Movement into gight in previous years:

Werk— Bules. Sinee Sopt. 1—
1000 —June 20 ..o o s e TD2RG {00000 —TUNE
10086 —Tune 30 o o< 028 1004 =05 —] e
od—July 1. = L. B2.A66 1 1003-04—July
1008 —July 3. ee - ADLOBS [ 1002-03-—=Tuly

Bales:

QUOTATIONS FOR MIDDLIUG COTTON AT OTHER
MARKETS.—Below are the elosing quotations of middling
cotton at Southern and other prineipal eotton markets for
each day of the week.

Cloging Quotations for Middling Cotton on—
Week ending— — b
June 26,

Sat'day. | Mondal. Tuskday.

Weiltday. | Thursd'yg Friday.

Calveston _ o
New Orleans.
Mohlle
Suvannonh -
Charleston. .|
Wilmington_ __
Norfolls .- - .-_ -}
Hoston
Baltimore _ __ __
Phlladelphls - _|
Augustn. ... ___|
Memphis .
St. Louls..
Houston —____ |
Little Rock. -|
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NEW ORLEANS OPTION MARKET.—The highest,
lowest and elosing quotations for leading options in the New
Orleans cotfon market for the past week have been as follows:

Friday,
June 26,

Thursd'y,

Tuesda p,l Wed'day,
June 25,

|
|Sﬂl‘dﬂu. AMonday,
22 June 23.[June 24,

\WJune 20.LJiine

Wik |
RANEC < ocase { ——= @ == @ == @ —
TR B LR B TR | 5 B R

-8 1.51-08 | 1140 40]1 129,42
070110002 — [ 11.30-,30( 11,48 —

10.00-91|— fw —
10.03-.60(10.73-.70

Tull—
Ringe
Closing. - .

August—
RANTE < -vs
Cloging. . .

September— |
TAOILE . . e @ —|— @ —

Closini .20 —| 00700

L
Oclobir—
Ranyo JB2-00] DLaZ- R B,

Closing. .. M2-,00] Ba2-48] 0.
November— |

Ranige |

Closing
December—

Bange -~

Cloging ..
January—

L0-.31) 10,8300
AT-08 1080 —

i ) e Bt
BO- M1 #0700 - TR
26-.41) 0. 30-.a( 24-,38
28-.24] 0.39-41| 920 —

B P LS

- ) —|— @ —
.B0-.00) 0.03-:88] 0.20-.25] 1.84-.5¢ 28

A6-.40 #.11-.27
AT A8 #.14-15

#.10-.2

DA7~24 0:11-,3¢6
0.28-.20] 0.18-.10

0.5,
D.15-.
D:21-,20 @ —l— B
D.30-.32] 9.21-.24] B.146-,

0 26-.42
0.26-,.27

049!
8- 46

0.20-.421 D:10-.20
0.20-,28] 0.14-.1¢
March— J
Range - ) (@
Closing. . ...|— — —]|
Tong— [
[+ 0] e S
Optlons

—f— A

@ L1
210 —| 832 —

Qulet,
Steady .

W10 —

=R
B.20-. 3

Qulet. | DullE'sy BASY .

Steady.
Qulet.

Qulet, Dull. Steady.

* Nominal:

WEATHER REPORTS BY TELEGRAPH.—Our tele-
graphie advices from the South this evening indicate that,
in the main, the weather has been satisfactory during the
week. Temperature has been favorable generally and the
rainfall, on the whole, light or moderate: In Texas the orop
is reported to be doing well, as a rule, but in the Western
half of the State rain is said to be needed and reports of
shedding have been recvived from Southern and Southwest-
orn distriets.

Galveston, Teras.—The erop is doing well in Texas as a
whole, but in the Western lalf of the State rain is sald to be
needed and reports of shedding are coming in from southern
and southwestern districts. We have had showers on five
days of the past week, the rainfall being forty-seven hin-
dredths of an inch. The thermometer has averaged 82,
ranging from 75 to 89.

Abilene, Teras.~—It has rained on two days of the week,
the precipitation renching forty-two hundredths of an inch.
The thermometer has ranged from 08 to 100, averaging 84.

Brenham, Texas.—It has rained on five days of the week,
the rainfall being two inches and nine hundredths.  Average
thermometer 82, highest 92, lowest 71,

Corpus Christi, Texas,—There has been rain on three days
of the week, the rainfall being fifty-two hundredths of an
inch. The thermometer has averaged 81, the highest be-
ing 88 and the lowest 74.

Cuero, Texas.—We have had rain on three days during
the weelk, to the extent of one inch and filty-nine hundredths.
The thermometer has averaged 85, ranging from 71 to D8,

Dallns, Texus.—Rain has fallen on one day during the
week, the rainfall reaching eighteen hundredths of an inch.
The thermometer has runged from 67 to 94, averaging 81.

Fort Worth, Texas,.—It has rained on two days of the week.
the rainfall being five hundredths of an inch. Average
thermometer 81, highest 92, lowest 70.

Henrielta, Texas.—We have had excessive rain on ong day
of the past week, the rainfall reaching two inches. The
thermometer has averaged 86, the highest being 105 and the
lowest 67. :

Huntsville, Texas—We have had rain on two days of
the past week, the rainfall being fifty-four hundredths of
an ineh. ‘The thermometer has averaged 82, ranging from
71 to 93,

Kerrville, Texus.—We have had rain on one day during
the week, the precipitation reaching eighty hundredths of
an inch. The thermometer has ranged from G4 to 96, aver-
aging 80.

Lampasas, Terxas.—There has been rain on two days the
sast week, the rainfall being twenty-five hundredths of an
inch: Average thermometer 83, highest 100, lowest 86.
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Longview, Texas.—There has been rain on two adys of the
weelk, the precipitation reaching forty-four hundredths of
an inch.  The thermometer has averaged 81, the highest 96
and the lowest G6.

Luling, Texas.—We have had heavy rain on three days
during the week, to the extent of fwo inches and sixty-seven
hundredths. The thermometer has averaged 83, ranging
from 70 to 6.

Naecogdoches, Teras.—Rain has fallen on three days dur-
ing the weelk, the rainfall renching seventy-three hundredths
of an inch. The thermometer has ranged from 69 to 94,
averaging 83. i

Palegtine, Tezas.—We have had rain on four days the past
week, the precipitation being fifty-two hundredths of an ineh.
Average thermnometer 81, highest 94, lowest 63,

Paris, Texas.—There has been no rain during the weelk.,
The thermometer has averaged 79, the highest being 93 and
the lowest (4.

San Antonto, Texar.—Rain has fallen on two days of the
week, the precipitation befng twenty hundrodths of an inch.
The thermometer has averagod 82, ranging from 68 to 06,

Taylor, Texas,—We have had rain on two days of the past
week, to the extent of fifty-two hundredths of an ineh. The
thermometer has ranged from 70 to 92, averaging 81.

Weatherford, Texas.—There has been: rain on one day the
past week, the rainfall being three hundredths of an inch.
Average thermometor 84, highest 97, lowest 71.

Ardmare, Oklahoma.—We have had rain on two days dur-
ing the week, the pregipitation being twenty hundredths of
an inch.  The thermometer has averaged 78, the highest be-
ing 01 and the lowest 64.

Holdenville, Oklahoma,.—There
the past week,
an inch.
62 to 88.

Marlow, Oklahoma.—TIt has rained on one day of the
week. The thermometer has ranged from 62 to 89, aver-
aging 76.

Oklahoma, Oklahomea . —It has rained two days of the week,
the rainfall being two ineches and ninety-four hundredths.
Average thermometer 77, highest 90 and lowest G4.

Alexandria, Louisiana.—There has been rain on four days
during the past weck, the precipitation reaching one inch
and thirty hundredths. The thermometer has averaged
81, the highest being 96 and the lowest 66,

Amite, Lowsiana.—There has been rain on four days
of the past week, the rainfall reaching one inch. The
thermometer has avernged 80, ranging from 66 to 94,

New Orleans, Louistana.—Rain has fallen on two days
during the weck, the rainfall reaching sixteen hundredths
of an'inch. The thermometer has ranged from 74 to 02,
averaging S3. !

Shireveport, Lowisiana.—The Hlood continues over much
of the Red River valley. Rain has fallen on two days of
the week; to the extent of ten hundredths of an inch.  Aver-
age thermometer 83, highest 01, lowest 73.

Tolumbus, Mississippi.—There has been rain on one day
during the past week, the precipitation resching one incl,
The thermometor has ave raged 80, the highest being 99
and the lowest 61.

Meridian, Mississippi.—It has rained on two days of the
week, the precipitation reaching thirty-two hundredths of
an ineh. The thermometer has ranged from 62 to 94, aver-
aging 78.

Vieksburg. Mississippi.—There has been rain on one
day during the week, to the extent of thirty-four hundredths
of an inch.  Lowesk temperature 60, highest 93, ayverage S1.

Eldovado, Arkansas.—There has been no rain the past
week. The thermometer has averaged 82, the highest be-
ing 93 and the lowest 70.

Fort Smith, Avkansas.—Rain has fallen on one day of the
week, the preeipitation reaching two hundredths of an inch.
The thermometer has averaged 86, ranging from 72 to 90.

Helena, Arkansas.—There has been no rain since the Ldth
of the month. Crops look fine, but most of them are now
buginning to need rain.  The thermometer has ranged from
6a to 93, averaging 82.

Little Rock, Avkansas.—Weather favarable and cotton do-
ing fine.  We have had rain on two days of the weelk, the
rainfall boing fifty-eight hundredths of an inch, Average
thermometer 81, highest 92, lowest 63,

Nashpille, Tennessee,—There has been rain on one day of
the past week, the rainfall reaching two hundredths of an
"Icﬁlllé The thermometer has averaged 83, ranging from 68
to

Memplias, Tennessee.~Good progress has been made with
cultivation.  Weather fine for cotton. We have hid dry
weather all week, The thermometer has averaged 82.0,
the highest being 92.7 and the lowest 70.2- 3

Molnle, Alabama,—The weather has been favorable in
the interior and the eotton erop is in good condition, Rain
has fallen on two days during the week, the rainfall reaching
seventy-six hundredths of an inch. The thermometer has
ranged from 71 to 91, averaging 81.

Maonlgomery, Alabama.~—The crop outlook is satisfactory.
We have had showers on twa days of the past weelk, the rain-
fall reaching twolve hundredths of an inch. Average ther-
mometer 83, highest 95, lowest 70,

Mudison, Floride —We have had rain on two days during

has been rain on one day
the rainfall reaching thirteen hundredths of
The thermometer has averaged 75, ranging from
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the past week, to the extent of cighty-sight hundredths of
anineh. Average thermometer 83, highest 95, lowest 73,

Tallahassee, Floride.—We have had rain on four days
during the weck, the rainfall being one inch. The ther-
mometer has averaged 80, the highest being 93 and the
lowest 67. )

Atlanta, Georgin,—Rain has fallen on two days during the
week, the rainfall reaching six hundredths of an inch,  The
thermometer has averaged 78, ranging from 67 to 91.

Augusta, Georgie,—We have had rain on four days during
the weele,the precipitation reaching one inch and ninety-six
hundredths. The thermometer has ranged from 67 to 93,
averaging 79,

Savannah, Georgic,—We have had rain on three days
during the past week, to the extent of one inch and twenty-
four hundredths. Average thermomoter 81, highest 90,
lowest 70. K

Washington, Georgin.—We have had rain on three days
during the week, the precipitation reaching three inches
and seven hundredths.  The thermometer hng ranged from
68 to 98, averaging 83. ;

Charlestori, South Carolina.—Rain has fallen on three days
during the week. the precipitation renching eighby-six
hundredths of an ineh. The thermometer has Tanged from
72 to 89, averaging 81.

Gresnwood, South Carolina.—There has been rain on four
days during the week, the precipitation being two inches
and fifty-three  hundredths. Thermometer  has ranged
from 66 to 93, averaging 77.

Charlotte, North Curoling,.—Rain has fallen on two days
during the week, the precipitation being one inch and twenty
hundredths. The thermometer has ranged from 67 to 94,
averaging 72.

Grréensboro,

North Caroling.—Rain has fallen on one oy
of the week,

to. the extent of fifty-five hundredths of an
inch. The thermometer his avoraged 80, the highest being
94 and the lowest 84, '

Raletgh, North Caroling—There has been rain on three
days during the week, the procipitation being two inches
and fifty-cight hundredths., Thermometer has ranged from
G4 to 90, averaging 80,

The following statement we have also received by tele-
graph, showing the height of rivers at the points named
at 8 a. m. of the dates given:

Jure 28 1007,

June 261008,
oat, ert,

New Orleans

Memphis

Nashvllle .

~Above zero of gauge
-Above zero of gauge
- - Above dern of gnuge.
Shreveport =-<Above zero of gauge
Vickshure . - -Abave zern of gauie 40.0

INDIA COTTON MOVEMENT FROM ALL PORTS.—
The receipts of cotfon at Bombay and the shipment from all
India ports for fhe week and for the season from Sept. 1 for
three years have been as follows:

0
2
1
3

bl
27,

1,
13,

June 25,

Recelpls at—

1807-08. 100607

100508

Sinee Sinee
Sept. 1. Sept, 1

2,800,000

e
Week, | Sept, 1.

23,000/ 1,016,000| B0,

Wenk

12,000[2,502,000

Bombay.......

Far the Week. Sines September 1.,

Gril
Britain.

27,000
3,000
05,000

4,000
7000
0,000

Exporls [rom— - =
Creal
Britain.
Bombay—
1R0T-08. .. __.
1006-07 _
1805:00__ .
Coaloutia—
L0708
100607

Clongi-
nerit.,

Totat.

Totel.
10,000

22,000
#,000

anl o0 807,000
LL062,00001 115,000
705,000 B00,000

24,000 28,000
117,000 24, 000
107,000 12,000

20,000
23,000

10,000
18,000
7.000

4000
1,000
2,000

3,000
4,000

S5 2,000

== | 3,000

100500 . l 4,000
Madros—

100708 .o | - Ly

00007

LOOG-18. .
All others—

100708

100607

1I05-06

1,000
5,000
000

18,000
11,000
16000

31,000
28,000
Af.000 41,000

226,0001 244,000
2060000 21
1500001 166,000

.| 1,000 1,000

1,000
1,000

23,000
4,000
54100

24,000
7.000
5,000

54,0000 B56,000] 010,000
BO.0001 1, 308000 484,000
70:000{ 1,090,900 17169,00(¢

Total all—
190708 -
I0E07. . %
1p0&-06

1,000/ 35,000 36,000
4.000) 28 000 32,000
11000f 17.000 18000

MANCHESTER MARKET —Our reporf received by
cable to-night from Manchester states that the market
is quiet for both yarns and shirfings. The demand for both
India and China is poor. We give the prices for to-day
below and leave those for previous weehs of this and last
year [or com parison.

1907,
84 by, Shirt-
tngs, common
1o [inest,

g d. o, d.

1908,

83 tba, Shirt-
tnga, comman
lo fineat,

s.d. 8. 4.
0 @8

0 s
1 @8

324 Cop
Tretat.

0|81y
biEER
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WORLD!'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but eomprehensive statement indicates
atb a glance the world’s supply of ¢otton for the week and sinee
Sept. 1, for the last two seasons, from all sources from which
statistics are obtainable, also the takings, or amount gone
out of sight, for the like period.

Cotton Takings. 100708, 1006-07,
Week and Season. : — 1 oy

Season.
_| T8 GO0
48,140
UL
Lo, 000
050,000 e
230,000 15,000

VISl supply Jhue B
Visible auﬂmty Hept, 1 S
Amerlean lnsight to June 26 -
Hombay recelpts to June 2h. . .
Other Inglicghip'ts toJune Sh. ..
Alexandria recelpts to June 24
Othersupply toJune 2454 oo

2,846,285 - =
1,784,106
15,087,201
2,868,000
S0 00
H1d, 100
A0 000

19,327 467

70,120
23,000
26,000

4,000

89,000
Tatal supply 2078, 414110, 040,057|3,801,775
Deduet—

Visible supply June 262 - fa 712,708 2,712,70218,.608,703

(3,036,850
10,857 855
3,370,000

2,608,703

18,718,604
11,607,504
4,051,100

282,082
201,082
#1,000

atal b 208,714
74211
B ,00¢

Total takings 1o June 26, .- -
Of which Amerlcan.
O which other. - =

a4 LEmbraces recelpts 1n Burope from Brazil, Smyrna, West [ndies, &c.
FTALEXANDRIA RECEIPTS AND SHIPMENTS O
COTTON.—Through arrangements made with  Messrs.
Choremi, Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly eable of the movements of cotton at
Alexandria, Egypt. The following are the reecipts and
shipments for the past week and for the corresponding week
of the previous two years:

\lezandria, Bapd, |
June 243 TH07 08, 1006-07. 190506,

Receipls (eaniars) —
This week - - -
Since Sept, 1..-

400 2,000

T.123.745 6,855,479 5,870,674

This
ek

This

Thix
week I week .

Since

Saned
Senpt. 1. S

Sept. 1

2,500/208,007| 2.750(106,870
4,500/ 197,005 | 166,000
1, 0000333 4409 | 1,6001811,687
1,700[110,732 200| 68 803

4,450(743,200

Since
seport (haleal— 14

Sept

To l\.[l'.'vr a0l - - Al
To ) y 6070212245
:?. Contl . < |'j75'-||:';::n,§.;n:
To Americn. = . 2.5 80,281

W, 2h0{E20 123

[, EE— — | —|
Total exports - .| L3, 500[850,0541] 1,700/850,243
) 1

Note.—A cantar 15 00 1bs;  Egytylsnbales welgh about 7560 1hs;

FIRST BALE O NEW COTTON.—The first bale of
cotton of the new erop was received at Houston, Texas, on
June 19 from San Diego, Texas. Last year a bale of new
cotton reached Houston on June 20, but it was not from the

ear’s planting, being grown from volunteer stalks, The
hale, therefore, could not be properly designated as new
cotton, and was consequently not indicative of the state of
forwardness of the crop in Southwest Texas. In 1906 the
first arrival was on July 6, and the earliest new bale hereto-
fore received was in 1901, on June 22.

FALL RIVER MILL DIVIDENDS,—The statement of
dividends for the second quarter and half-year will be found
on page 156,

SHIPPING NEWS.—As shown on a previous page, the
exports of cofton from the United States the past week have
reached 42,841 bales. The shipments in detail, ns made
up from mail and telographic returns, are as follows:

3 Total lales.
NEW YORK—To Liverpool—-June 22—~Georgle, 2,173 - .June 23
—Mauretanin, 2. - ahine 25—Arable, 204 upland; 41 forelgn

Ta Holl-—June 10-—Aleoto, 450 = ST A RE b =

I'n Havre-—June 20—Chleago, 111 L9 L7 .

To Marselllea—June 23—Algeria, 1. . 3

To Bremen—June 19 —Friedelieh, 200, ... .. -

To Humburg —=fune 19—Peanayivanin, 180 - et

To Genon—June 10—Cretic, 1,030; Prinzess Trene, 2,478

To Naples—Jdune 10-—Cretlo, 1005 Prinzeds Trene, 280.
To Lechovi—June 28-—Algeria. 22 . .. x s
GALVESTON —To Havree —f nne 24 —Gladlutor, 8,787
VI ANS—To Liverpool=slune 23—Comedian, 3,43
June 25—Tamplean, 7,000 mk o
To Havre—Jone20—AMexlvo, 1,072 ...
To ANtwerp—June 24—Phldias, 700, oo oo SR
To Barcelons—June 23 —Pucrto Rlco, 950, _ "SRR
To Genoi—June 22—00ta dl Palermo, 3,458 : 3
PENSACOLA—To Liverpool —Jlun e25—1E. O, Saltmarsh, 1,760, ..
Ta Barcelona—June 22-—Clara, A8 v cav e i
SAVANNAT--To Liverpool-—Jung 25— Huttenwoou , 3.806
To Hambiurg —June 25 —Cunaxa, 456 .. s L
T Barcolona—June 10—Vineenzo Bonanna, 030
To Genon—Jfune 19—Vincenzo Donanio, 431,
To Treste—JTuno 10 —Vineenzo Bonanno, 800
To Flrme—June 18—\Vincenzo Bonoanno, LA,
BOSTON-—To Liverpool—June 19—Winifredlan, 7006 ...
BALTIMORE—T0o Liverpool —June 10—Viedamore, 1,002 .
To Bremen—June 23 -<Mnin, 600, - .- - =L
T Copenhingen June 10-=Texns, 300 ..o
PHILADELPHIA=Tqa Genon-—June 19-~Ancons, 207
SEATTLE—To.Japan=June 23—Tango Maru, 77. - -

LIVERPOOL.—By ecable from
following staterment of the weelk's sales, stocks, &e., at that
port:

June 10 June 20,

27,000

Jie 5.

T 128
24,000 1]

Sales of the week .. __ . . bales 0,01
Of which speeiulntors tool.
Of whivh exporters tobk

Snles; Amerfeanc . 4,000

ADCUATBXDOTLS & s v e'ds tnrhwws 5,000

Forwarded y . LG

Total stock—Estimared . - ~B54,000
Of which Amerlean-—Eat, .. 636,000

Total Import of (ha week . 33,0000
Of which Amerieai 14,000

Amount pfloat. o .. o BUODO
Of whieh Ameriean. o .. - B7.000

1000
23,000
9,000
68,000
G070
AR0,000
23,000
0,000
137,000
f2,000

“a00
2T Not
re”
ceived
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The tone of the Liverpool market for spots and futures
each day of the past week and the daily elosing prices of
spot cotton have been as follows:

Spat, !fs‘arrmfuu. | Afanday.

Tueaday, |Wednesday,| Thursday, | Friday,
Market, ||
12:15 |
e |

|

MI Tl

Hales - - .
Spec.&exp.

Mo
demind .

A4

8,000
400

|
Quiet. | Modlernte

dimnnd.

Quilet. Quiat. Quieter.

.65 03.58 .45 R 655

4,000
dai

4,000
200

8,000
Aty

1,00
S0

7000
a0

Futures. | Quleb st Quilet nt
Market  1/2%§ @4 pis:] 2 polnts
opened [} decline. | decline,

Bteady at
A b pta.
decling.

(ulet at
i 5g {5 pts,
deeling

Qulet At
134 points
e,

Qulet at
A h ps.
decline,

Mﬂlrlit‘.l l |Barely sty Baroly sty,

(EAGH B pis, ntble @034
|| dechine. I plss dec. i

The prices of futures at Liverpool for each day are given
below. Prices are onthe basis of uplands, good ordinary
clouse, unless otherwise stated.

The prices dre given in pocd and [00hs,

Hteady at | Steady at
g 0 pts.| 214 @8
deeling. ] advpoee.

Barely aty. Steady ot
ntily  pls. 260k pis.

PiM; tosié ptead) - decline.

Thus: 6 03 means 6 03-1004

Mon. Tues.

Thurs.
June 20 . A
to 4 Hj 4
June 26. W p.m. A p 1|t .,
. SO [0 T B A R
AN 08 15|08 1y
344|814 188 14,
5(84 i n‘.lr; :5
51 |46
1 :.’:3 T: 19 ;
1236|08.14{08 L
T W b s
0236108 14|18 1s
um:z, 0535105 1
o is

June . ..
June-July
July-Aug

e L ]

! ; L 16 be
0813498 14 02 1ela 4
¥ (0335 [0R s 511 13 34
o o fos e 1

o =
Feba-Meh. |- -
Meh.-Apr

b b5 by

o 15| ae
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EXPORTS OF BREADSTUFES, PROVISIONS, COT-
TON AND PETROLEUM,.—The exports of these articles
during the month of May, and the eleven months, for the
past three years, have been as follows:

1606-07 . { I

May. (V1 Months.\  May, |11 Monlky,

Exporis 100704,

P | 1905-01.
Tom o L -
11 Monihs. |
|

Unieed Srares.)  AMay,

Quaniities. | { {
Whest . bush| 5,111,184, 95,371,545 0,025,110, 71,008,805
Flour. - - - hhls 853,14 2,036,015 1,492,440

Wheat . . buf
gorn - -. bush

l.ﬁﬁS.Olllr B3.717.320
14,026,946 1,121,437 12,508,800

T41,000/134,220,162 0,731,478 01,627,306
5,014 3541 14755225

0,285, ; ,
268,901| 76,008,621
206,382,501

1118,

Total bush| 10404,

— f———t ——
4,506, 985 20,000,400,211,1 25,7R1| 11,745,583

5 L
5,041,104 82,368,587
2,004,607 (1,880,349

701 S0E662
i 10,594,001
5,306,264

Values, $ 5 3 3
Wheat & flour] 8,113, ';-I.E"v.’)."_illllI.'Iﬁa'.l'i.."“illl,itlb.\lﬂ'.
Corn & meal,| 005,408 34,837,000 4,987,350 42,500,843
Onts & meal, 102,068 1,216,660) 117,028 0,451
BAHOY <« _.cy 118,631 2,804,123  212,700|
Ry - 111,71 2.144,9720 205,405

Hn-sui.elut‘rrllu,:l&‘.’.?.'n.m W050,102116, 170,40
Provisions — (10.816,08 9,098, 211115,240.55
Cattle & hogs! 1,442, 4, 0801 31,15
Cotton {15, S511,4420468,9585,051
l’a\tmiuum,ﬂ:r; 0,425,153 BO,009,075 5,670,784| 71,750,344

3,131,1 :!li_t\l],23?15'.1‘.1]‘505.33'.].91*'

4,262,791
121344
1,118,

16.531,005382
0,217 0431 78,688,208

2,110,0021838,970,620

Total v:l]llﬁ’-l?.ﬁ-ﬁ_':’?:i-‘a

) L §
“h Including Mour  reduced to busbiols.

Nofe~All the above fgtres are based on the montihy preliminiry retums lssied
by the Bureau of Statigtics, snd ¢over About 979 of the total exports.

The aggregate exports from the United States of wheat
and wheat flour, expressed in bushels, for the eleven months
from July 1 to May 31 inclusive, have been as follows for
four years:

WHEAT EXPORTS FROM JULY 1 TO
107-05. 100807,
05,371,645 71,008,905
58,212,007 63,121,257
Total bushels L .153,583,0612 134,220,162 01,627,200 41.109.234
JUTE BUTTS, BAGGINGS, &c.—The market for jute
bagging has continued dull the past week. Prices are un-
changed at 7 cents per yard for 2-1b. domestic bagging and
615 conts per yard for re-woven and inferior foreign. Jute
butts also dull at 2@3 cents per 1b, for bagging quality.

SE R s

BREADSTUFES.
Friday, June 20 1908.

Prices for wheat flour have ruled easier during the week,
owing largely to continued stagnation of trade. The de-
sression, however, has been traceable in part to a reaction
n wheat prices and favorable crop prospects in most sections
of the country. At afew Western points a somewhat better
inquiry for flour has heen reported of Inte, but at the chief
centres of trade the transactions have been on a very re-
stricted scale. Practically no foreign orders have been put
through, though at Kansas City a small export business has
been reported of late. Corn meal has been dull and easier.
Rye flour has been in light demand and steady,

Wheat, though it advaneed early in the wheat; has lat-
terly reacted, especially on the near deliveries. The factors
which contributed most to the early advanee were reports of
damage to the crop in Kansas, Nebraska and Oklahoma, as
well ag some other sections of the SBouthwest, bullish weekly
statistics and reports of an inereased demand for export.
It is of interest to notice that the world's shipments last weelk
reached the comparatively small aggregate of 6,320,000

MAY 31,

1905-00. 1004-05.
S3TIT,800 4,382,417
67,010,040 30,814,817

Whoat, bushelg.--....
Flour, reduced (o bhushel
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bushels, against 8,480,000 in the previous week and 10,912,-
000 lnst year, Also, the quantity on passage and in the visi-
ble supply decreased last week 5,933,000 bushels, Brad-
street’s visible supply figures made the decrease for the week
in the world's stock 7,085,000 bushels, against 3,905,000 for
the same weck Inst year. Tnis means that the world's stock
has fallen to 85,000,000 bushels, which is 61,500,000 bushels
less than that of a year ago. Figures like these have un-
doubtedly led to considerable buying at times, especially as
the receipts at the West have been light and the threshing
returns have not been uniformly favorable, while Russian
erop re[mrt:-' have been on the whole of an ndverse character.
Nevertheless, prices, as we have seen, have latterly receded,
especially on the near months. This reaction is fraceable
Inrgely fo favorable weather for some days past, affording
better conditions for harvesting, and also to improved crop
accounts, Other depressing factors, however, have been
very heavy liquidation in July, the rather lukewsrm for-
eign markots, the dulness of the flour trade and the faet that,
as a rule, export demand has been in abeyance, There re-
mains another factor, morcover, which has militated no-
ticeably against the price, and that is the persistent selling
for short account by some large interests at the West. The
popular impression that there is o concentrated short in-
terest, prineipally in September, at the West, of some 10,000 ,-
000 to 15,000,000 bushels may be an exageeration, but the
belief is widespread that leading operators aceustomed to
take the ageressive have latterly sold ghort on a considerable
scale, The argument of bears is that the crop is turning out
well in this country, that the world will have enough wheat
and to spare, and that prices are, therefore, too high. To-
day prices opened firm on better cables than expected and
covering of shorts;, but reacted later on favorable weather,
improving crop reports, dulness of the cagh trade and liquida-
tion.
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat, Mon: Tyes., Wed, Thurs. Fri.

No. 2 red winter ... e Aty 964 O8N 053 D6l

July deliveryinelovator - ... - 943 D5l G445 00 U8y 043y
September delivery (n elovator. ... 025 0245 023 43 D2 0244
DAILY OLOSING PRICES OF WHEAT FUTURES [N CHICAGO.

Sat. Man, Wed, Thurs, I'ri
July delivery In elevator. o 801 80y ] &b o lg
September delivery In elevator: .. 8314 850 86l 8Ly EB
December delivery inelevator. . ... 861 807 B7% Bnly E6Y
Indinn corn futures, under the influence of favorable
weather over most sections and improving crop prospects,
have shown a reactionary tendency of late. Liquidation in
July has also been a depressing influence, Moreover, cash
interests have gold rather freely at times and there has been
seattered liquidation through commission houses, There
has also been selling for short account, encouraged by the
brighter erop situation. The eash market has been dull dnd
heavy., Yet country operators have bought rather freely
at times, the ¢rop is still backward and some who have sold
the near months have bought the distant positions, The
receipts, too, are relatively small and stocks ave light. To-
day prices declined on good weather, favorable erop advices,
dulness of the ¢ash trade and scattered selling.
DAILY CLOSING PRICES OF NO.2 MIXED CORN 1IN NEW YORK.
Sal. Mo, Tues., Wed, Thurs. Fri,
2l L e R e e e T i T0l 6y Tul
July delivery Inelevator. .- —...-.. 784 7835 T84y T8 78 8
September dellvery o elevator . ... 77 76 Thls T 78 0
DAILY CLOSING PRICES OF CORN PUTHRES IN CHICAGO.
Salf.  Mon. Tues. Wed, Thurs. Fri.
onls BUTS G6DY BB 681F 678
September dellvery in elevator. ... 0% 70 Bl ki @0% MRl 083
December dellvery In elevator. ... . 59 anM DB% GBI 0835 BRM
Oats for future delivery in the Western market have
moved mainly in sympathy with the fluetuations in other
cereals, The favorable weather of late and fhe improved
crop reports have been depressing factors, Cash interests,
too, have sold rather freely at times and there has been
considerable ligquidation in the near months, The eash
tratde has been dull. The belief is quite general thut the
crop will be very large. But there has been good buying at
times by well-known interests in the trade. Bome who have
sold July have made purchases of December, The receipts
have been small, To-day
weather and erop reports,
interests,
DAILY CLOSING

July dellvery ln elevator

quidation and selling by cash

PRICES OF OATS IN

Saf,  Mon.  Tues.
No., 2misdd. .. oo .. BABS 64-55 B4-B3 64-55  BAH5
Wilte, elipped, 32 tod4Ibs.  50-61  50-61  50-61 596l 59-01
DAILY CLOSING PRICES OF OATS IN CHICAGO.
Sdt. Mon. Twes. Wed, Thirs. Fri.
| e BAN AL E 4T A dats M5
Jentember delivery In elevitor-.. - 3835 J0ls 383 aplg 334 583
May dellvery lit flevator o413 Wb dils Az 1Y 414
The following are elosing quotations:
FLOUR,
-$3 G0GE $3 701 Kansas Htralghts, . . $4, 50634 00
2'8 200 | Blended eleats. ... . 5006
Blended patents 48
Byefowrs. . iui-—--ac
| Bupkwheat Nour
Graham ouy
. Corn meal- -
GRAIN,
Cotn (new); per bish.— G
No, 2mixéd __. .. 0o, TOW
N. Duluth, No. 2 17 No. & yellow -~ Nominal,
Red winter, No. 2= .. -lo.b. 06 % No. 2 white Nominal,
A k2d TR Ry, per hush,—
No, 2 Weatern- ... Laob. 8ible
Stute nnd Jursey . - Nomlnal,
Brrley—Malting-- - - Nomlnal.
Peeding . et et Nominal,

NEW
Wed.

YORK,
Thurz. Fri.
a4-00
-6

July delivery In alevator, ..

Low grades
Second elenes,

Nomingl.

Kansas patents 3 500 4 80

Wheat, per bush, —
N. Dulh, No. 1

Hard

Oats, per hush, —
Natural white
No; 2mixed. . —io- 5l
Niacural white, elipped . on

])ric.ns were easier on favorable
i

The statement of the moavement of breadstuift to market as
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 for each of the last three years have been:

|
Rarley. | Rye.

Recelpin wt—|  Flaur. Wheat. | Corn. Ons.
(ke LN Ds A g le, 00 Lo,
Ghieago <. -~ 155,871 53,100
Milwakes - 51,2 ?«'-'J 124,000
Duluth «:-- &0,000 170,558 28,71
Minneapolls: | «caa oo 1,250,540 45,450 10,0
Toladn .- = e 54,600 116,400 34, 50
Detealt. —+ 4,200 3,787 147,528 Sl
Clevelind - - 435 120,448 ]
St Loulg-— . 25,430 457,000 02
Paorin s s 2,550 278,400
Kanssy Clty| -~ 8,500

B A b B Lbs,
HTT.ﬂﬂul 17000
5,500 22,500
rpariarm 720
14,250
Luut
3,787 ®_{
G4, 000 -
84,614 1,135
4,000

1
2,00
284,000

21,000

40 3 K0 458,124| d0.0644
6,481,002 2085301 409,801 70370
G52, 187 3.720,7741 V40,9860 64,710
Sloee Aug. 1 |

HIOT-08- . | 16,535,530/ 200,000,723 108

LOOG-07 . 00| 225,701,017
190806 l-‘i‘.’;li‘!..l.’r-l|1.'l1.lillu.7ﬁ|’

54,614 15,000
6,000 10,000
95,707 ST
040,256 i
$563,130
1720632,

Totswk.'08
Hame wk. 07
Hami wk. "00

T2,800,156 160,089,501 |6
A0,262,007 104.473,252] 502,450
| 7.430,404

(207775564 |73, 262 105

Total receipts of flour and grain at the sesbonrd ports for
the week ended June 20 1908 follow:
Flour, Wheat, Corn,

b triea e,
TH.250

Chieg,
fish,
1]
15,670
U

Ad 76
1402
111,000

Harley,
briesf
#2400
2,550

Ry,
il -
A,000

Recelpts fir—
New York ..
Boston -
Portiand, Me. ..
Phlindelphin -
Baltimore. - - .
Richmond .. ...
Now Orleang®. .
Newport Naws .- -
Norfolk=-ceeee o
Galveston - .-
Mobila
Montreal ..

1,000

10,708  Hal 43
700,849 S H e 156,006
344,328 M, 661 152,040 T, 741
"f}’f:g"?“’:? 1,145,044 . 063,082 204 578
20,483,723 0,7: )7 23753306 1255,3568

Slnee Jan. 1L 1007- 9374076 41,285,558 55,003,007 :{i.g ' I:’i Bl'.lnﬂ?‘ﬁ?.‘i :'J.‘ﬂ'l‘?hﬁ'.}:i

* Recelpts do not Inchide graln pussing through New Qrieans tor torelgn ports
an through bills of Tading.

Total week. -, - 280,557 1,34 a1
Week 1007 .-.cnna W81 1.578

W13
bt
Sinee Jan. 1 1908. -8,322,205 35 179,360

The exports from the several seaboard ports for the week
ending June 20 1908 are shown in the annexed statement:

Whent, Corn,  Flor, Chits, Rye, Peos, Rarley,
tiafy. Dreah. iy gmn. bush.  bush.  bush.
12,408

Ezparts from— bibla,
21,080 50,475 s

New York

Partland, Me-

Doaton

Plilladeiphia - - .
Ba.timore

New: Orfenng..s.
Crlyeston. S
Mol e ia s aeesan
Montreal - .| 421,764
(o o T e

530
489
10,708 e
8,671 1,000

45,422 185,671
001,850 203,442

16,24 I
S34885

10,208
4,005

66,121
64,579

Total week-.. - L
Weolk 1007

The destination of these exports for the week and since
July 1 1007 is as below:

——Flour— Wheit- O =
Siiee Since
Week Jridiy 1 Week Sl 1
JThedn . 1007, Tune 20. 107
obls. ils. DHxh. ikl
71,858 G620 A44 1,277,908 061,250,605
78,811 2,500,551 95 T
L4047 746,101
23,161 1,344,538
B0,056
482,758

Week

Stice July 1 to— June 20,

Unlted Kingdom., .
Continent ..

20, & Cent. Ameries
West Inidies.
Brit. No. Am, Cols
Other countries. . -

23270110
200,607
1380030
75,481
31,884

45,422 45,023,070
DI1L,860) V01,785

19,237
_ M 0272 1,020
185,070 11,274,538 2,232,855 111,300,643
203,442 11,176,250 1,771,727 91,482,238

'l‘ll‘ﬂl
Tatal 1006-07

The world’s shipments of wheat and corn for the week
ending June 20 1908 and since July 1 in 1907-08 and 1906-07
are shown in the following:

Wieat,
1007-08.

Weak
WS 20,

Corn.

1907-08.

Week
Jung 20,

Bushels,

Erports, 1006-07. 1006-07.

Sinca Sinee

July 1. Judy L.
Bushels. Hushels,
A5, 3520000 | 068,084,000
20,286,0001 20,055, D00
AR AGGOU0 | 32,840,000
B33, 104,000 83,443,000

Stneg Since

July 1. Wy 1.

Bushels, | Bushels, Bushels.
2,707,000| 107,070,000/ 162,260,000
L112,0001 B3,6L0,000] 91,500,000
100 20,801,000
L001119,023,000
J000] 10,268,000
00| 24,716,000

n’.s.‘fsn..lm.m.m 170;438,000(2

Australian. .|~
Oth .countr's

Taotal - _.

205,322,000

The quantity of wheat and corn afloat for Europe on dates
mentioned was as follows:

Lintted
Kingdom. | Continent,

Wheat, | orn.

Erndled
Total. | Kingidom. | Continent,

Totat:
: Bushets. | Bushels. | Bushetr. | Bushels. | Bushels, | Hushls,
Juna 20 1908 | 10,600,000113,920,000(34,520,000( 6,205,000| 0,945,000 115, 140,000
June 13 lﬂﬂ!- - 32,500,000 14,640,000 S7200,000] 7,735,000 10, 115,000{ 17,850,000
Jugie 22 1007 ,ie-ix.' 10,0001 17,020,000 42, 160,000 ] 13, 060,000 llJ.ll-‘tﬂ.MIii?.UlllJm“

The visible supply of grain, comprising the stocks in
granary at the prineipal points of acommulation at lake and
seaboard ports June 20 1008, was as follows:

hitized for FRASER
p://fraser.stlouisfed.org/
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1 hait,
triexh .
T10,000
253 A0
44 000
05,000

Cursi,
frusl.
B0, 000
5,000
2,000
120,000

Onats,
friish .
487,000
12,000
85,000 =
0,100 5,000
85,000 =

Thetrley,
ftxh
G700

Rife,
bruesh,
New York - 14,0010
Toston b e
Phlladeiphis .- -
Baltimom A=
Now OHeans . ..
Cialveston .. - . -
Montreal

Hufralo

Toledo

Distrolt

Chlengo

Mitwankes -« —---
Fort Wl - <<~ -- -«
Port Arthir--.. -
ututh

Minnsapolls -..

S, Louls

Knnsis ity

Peorliv =
Indipnapolld .. oaeaa
on Likes

on Cannl and

73,000 176000
746,000 137,000
1HE 000 R

17 00 E

B 000

41,000

'
24,000
119,000
1,284,000
45,000

170,000

1,268,
L 14, 0
TS

2,000 148,04

L7000 ATA 00

4000 1,000 LA OEH)

156,000 A 4 Carslas
173,000 ova

S0,000

238,000

434,000

ST R2,000
B, 100 121,000
78,000
43000
A4,000
80,000

438,000

10U, (04
A1 ,000
T4 000

23,000

River 3000

2,800,000
2,818,000
AT
W8, D00 4,602,000 1,805,000 ol
oAl June 4 1905 880000 2,008,000 6,850,000 837,000 73,000

GOVERNMENT WEEKLY WEATHER REPORT.—
Mr. James Berry, Chief of the Climatological Division of
the United States Weather Bureaw, made public on Tucsday
the telegraphie reports on the weather in the various States
for the week ending June 22, summarizing them as follows:

A morked fenture af thie weele ending June 22 100F Wik the unseisonably
ool weather over |he greater part of the Roeky Mountain, Platean and
Pioife coast reglony, with frosts In portlons of Washington, Montinn and
Artzong. 16 wns also very cool durlog the fore part of the weol generally
threoughout th eentral valleysand eastward to and Including the Atlantlo
const distelets, frosts belng reported feom portlons of Hilnols and Ohlo,
Otlierwlise, the tempernture conditlons were gencrally favorable,  The re-

orts of the week do pot show nny extensive ared of excessive ralnfull.
1alns were heavy over Hinlted portions of Towa, Soiuth Dakotn, Nelirpsia,
Kansps nnd. Mizggourl, and heavy showers at the close of the week hroke
the drought couditlons tn Ohblo.  Practleslly no ralo fell In the distriots
from: the lowee Ohlo Valley southward to central Mississippl and  Alabama,
angd molsture I8 now nesded 10 Alabama, southorn linols and Indlaon, and
portions of North Carolins, Pennsyl nonnd New BEogland.  With the
exception of severe local storms (i nortiong of Ollo, Wisconsin and Minne-
sota, which caused some damage In the last-named State, the week was
comparatively free from storms of thils ehisracter.  While there wis miuch
clondiness In'the north Pacliie const States and portlons of «io upper Mis-
slasippl Vanlley, elsewhere generally thromghout the country there wins albyin:
(dant sunshine.

THE DRY GOMDS TRADE.
New York, Friday Night., June 26 1908.

Jubbers' semib-nnnual clearance sales bronght o lavge
number of buyers into the dry goods district during the
Intter part of the week, and business at sccond hands was
on o quite aetive seale,  Some very attractive offerings were
muade which retailérs wore not slow Lo take advantage of,
and on the whole the sales may be deseribed as suecessful,
althouglh the action of buyers elearly indicated that thoy were
looking for bargains.  In the primary market the week has
been quict, and this condition is likely to eontinue until
after the stoek-taking period and until next week's holiday is
over. The lighter demand for goods and the sharp decline in
the price of ¢cotton have resulted in concessions being granted
in certain instances, bub prices generally have held steady,
and in the case of some lines of bleached goods have been
advanced 'ge. The position of manufaeturors is not alto-
gether a pleasant one, for they ave not only experiencing
great difficulty in purchasing suitable grades of cotton at
reasonable prices, but they claim that on the present bosis
of prices of gotton and zoods thereis an actual loss in manu-
facture., Apart from  this, the irregulavity of the eotton
market during the week has led to fears that theve may be a
still further decline in the price of the staple, and for this
reason there is no disposition to manufacture goods for stock.
The principle of curtailing production to actual orders is,
therefore, being very freely adopted in the South, A favor-
able development during the week has been a material in-
eronse in the demand for goods from Ching, resulting in salos
estimuated in some quarters as high as 15,000 bales; in addi-
tion to this the general démand from miscellancous countries
has been good, and the outlook for an im provement in export
buginess generally is considércd bright,  Duplieate ordering
af men's wear heavy-weight woolen and worsted goods has
been somewhat smpller and dress goods have continued quict.

DOMESTIC COTTON GOODS.—The exports of cotton
gouds from this port for the week ending June 20 were 5,005
puckages; valued at §30G,220, their destination being to the
points specificd in the table below:

——
Sinee
Jan. 1
4

5,00
0,400

212,000
224,000
662,000 i)
1,448,000 H72,000

Jung 20 1103

Al June 18 1908
Totinl June 22 1007 -
Total June 23 1006

4.
5,402,000

{ h
1040, 000 RLAS0,000

1007

New York fod hna2i—
Great Britaln. .. ..
Orher Buropean
China.

Idia

Arabin. ..

Alrlea .o -

Wost Indles. . .-
Mexleo .. - s
Cunteal Anverlon. ... -
SOnLh Anrerien

Other countries . 18,770

Total N YT 3,002, 08,580

Pl valie of these New York exports since Jan. 1 has been
$56,776,200 in 1008, against 80,421,627 in 1907.

Heavy brown drills and sheetings are oceasionally Lje.
ower where goods have been allowed to aceumulate, and ns
buyers are not willing to place orders with any aniount of
freedom for near-by delivery and munufacturers refuse to
contract ahead' at current prices, business has naturally
been light. Medium and light-weight sheetings have also

Waeek.
a7

Leen gold at concessions and transactions have been moder-
ate. The new feature in the Chinese demand during the
weel has been the much greater variety of goods called for,
practically all weights of drills and sheetings having been in-
cluded in the sales, in addition to jeans, Aannels, &e.  While
export sales have been  heavy, it is understood  that
some low prices have been numed in order to attract the
business, Some of the botter known lines of bleached goods
have been advanced ge. during the week, and these have
been so frecly purchased ahead that a scarcity later in the
year is within the bounds of possibility; the low counts,
generully spoaking, have not done so0 well.  Wide sheetings,
sheets and pillow eases have been in moderate demand at
unehanged prices. Linings have been quiet.  Some good
orders have been received for staple prints and ginghams,
the prive of the former, particularly, being considered low,
Sales of print eloths have been light, and prices are slightly
lower than a week ago, offerings of wide regulars having been
made ab 414e. : '

WOOLEN GOODS.—While duplicate ordering of men’s
wear heavy-weight woolen and worsted goods has not been
quite so heavy as in the recent past, it has continued on a
moderate seale and several mills are in o more satisfactory
position, as far as fall goods are concerned, than they were
a week ago. It is those manufacturers who are not so favor-
ably situated on heavy-weights who are now urging forward
the new sedson's openings, and while the majority of agents
are holding these baeck until aftor the holiday, it is under-
stood that a falr voliune of business has ulrm{rly been done.
As usual, serges ure among the first lines to make their
appearance and have met with a good demand. There are
further indieations that resist dyes will be more prominent
during the spring season than they were during the fall sea-
son, arrangements having been made in many instanees to
show augmented lings.  The question of prices on the new
spring goods is attracting a good deal of attention, and it is
now believed that the reductions will not be as important as
seemad likely alittle while ago, and will not amount to more
than 5% on staples and three-quarter goods, and not as
muech as this on strietly all-wool goods of the better =ort.
The dress goods market has been seazsonably dull, and no im-
provement in business is expeeted unfil next month. There
is o small amount of business passing all the time, but it is
widr\-lly distributed, and is not particularly noticeable in any
one direction.

FOREIGN DRY GOODS.—Imported woolen and wor-
sted goods for fall are just as quict as domestic fabrics. The
irregularity of the raw silk market is having an adverse effect
upon the sales of piece goods. Ribbons are quiet. There is
an improved demand for linens. Burlaps are firmer and
rather more active.

Importations and Warehouse Withdrawals of Dry Goods,

The importations and warehouse withdrawals o dry goods
at this port for the weed ending June 13 1908 and since
Jan. 1 1908, and for the corresponding periods of last year,
are as follows:
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BTATE AND CITY DEPABTMENT.

News Items.

_New York State,—Sale of Canal Bonds by State Sinking
Fund.—See item under head of “Bond Proposals and Nego-
tiations."”

Hamilton County (P. 0. Noblesville), Ind.—Litigation.—
Proceedings have been commenced to enjoin the County
Commissioners from selling bonds for im provement of all the
roads under contract in Washington Township. The injune-
tion is asked for by 8. M. Smith, who contends that if the
roads are built at the expense of the township the indebtod-
ness will exceed the constitutional limit of 29,

Muskingum County (P. O. Zanesyille), Ohio.—Bond Suil
Decided by Suprame Court,—The following regarding a de-
cision of the State Supreme Court in a suit brought to recover
the difference between the market price and the price paid
for the $55,500 funding bonds last mentioned in V. 80, p.
128, ig taken from the “Zanesville Courier” of June 10;

Through the untiring edorts of Hon, Charlés U, Shryock, the Cluelnntl
Trust Qo. will be compelled to return to the county treasury the sum of
34,400 with Interest from December 1004, which sum represents the difer-
ence Getween the market price of §535,000 county bonds amd the price pakd
the county by the trust compiny.

The Supreme Court deelded the case Tuesday, atlieming the Clroult
Court's declsion agalnst the Clnelnnatl Trust Co., but reversing it with
regard to P S, Briggs & Co. of C Innatl, with which company the Coin-
milsaloners’ Journal shows that the contruct was made,

In miny respecty the case was an Unusual one.  Flrst the County Com-
misstoners sold 4 W% 20-year bonds at par when thele market value ot the
time was 1104g, O, M, Ludman, a8 8 taxpayer, brought sult to restraln
the deal, hut nothlng was ever done In his ¢ amd Afr. Shryack had to
become a4 party defendiant In the nction In order to prosecute the case.

In October 104 Lugdman hrought sult In Common Pleas Court 1o restraln
the deal, the title of the case belng The State of Ohlo ex rel. C, AL Ludman,
& taxpayer, vs. Joho H. Crooks, et al.  County Audltor Hrelsford, who
wias aoaparty defendant, got out of the case carly In 1Us history.

The next d"f aftar the Ludman sult was flled, O, U Shryocl brought a
slmllar actlon In the case.  ‘Thls was done for fear that the Cudman sulg
might not have the effeet generally expected by the publle.  Shryoek’s
lelr.lnu wis heard by Judge B M, Kennedy, who held that the honds should
inve been advertised and sold too the highest bidder, and he grimted A
temporary lnjunction, On the heels of this actlon came o protest from
the Cinelnoat! Trust Co., and the Shryock case was dismlssed on the grotnd
that the Ludman sult took precedence.  The transfer of the honds was
Ehen made, the Ludman case not belng pressed, and soon after thig transfor
the Commissioners also negotiated with the Cinelnnatl Triust Co, to seours
funds to lNguldate a debt of $20,000, Bonds 1 this sum wire alio trans-
Ierreil at par, but thls deal hns not yet been questloned (o court,

In January 1005 the Cinclonatl Trust Co, advertised the Musklngum
County bonds for sale, the price belng 1104, About this time Mre, Ludrman
asked to he allowed to withdraw from the sult angd st the same time Mr.
Shryock asked to be permitted to become o party defendant,  Both re.
quests were granted by Judge Frazler, but the case was still carcled on fn
Lhit name of Lud man.

Judge Maekey heard the cage In 1906 and declded that sinee the honds
hrr'l r|m:&<ud inta theé hands of lnnpcent thivd partles, the county had no
rellef,

This did mot disconrage Mr. Shryook, Next the case came on to be heard
by the Cleeult Conrt at the spring term in 1007, This court held that th
whole transaction by which the Clnclonat] Trust Co. actulred the honds
was legal and 18 sued o order that the bonds cither he returned to the
County Treasurer for cancellatlon or that P, 5, Briggs & Oo. and the Cin-
elnnitl Trist Co. pay to the county the fim of $4.:400 and Interest (rom the
date of the bond deal, the $4,400 a5 above stated belne the diférence he-
tween the markoet value of the bonds pod the price pald by the trust com-

ANy,
.. '1'f|l'. Claginnat] Trast Co. appealed the ease to the Supreme Court and
Tuesday the Court affirmed the fnding of the Clroult Ooure with reference
to the Cineinngtl Trost Co., hut relleved P S, Hrlggs & Co. from ability.

Bond Proposals and Negotiations this week
have Leon ag follows:

Abbevyille, Abbeville Cotunty, 8. O.—Bond Offering.—Pro-
posals will be received until Ju!r L for $25,000 5% coupon
electrie-light-plant-constrnetion bonds. Denornination $500.
Date July 1 1908. Interest semi-annual.  Maturity July 1
1948, subject to eall after July I 1928, Certified check for
§600 is required.  James Chalmers is City Treasurer.

Adenn School District (P. 0. Adeng), Jefferson County,
Ohio.~—Bids Rejected . —The Board of Education rejected all
bids received on June 19 for the $17,500 495 school-building
bonds, a deseription of which was given in this department
last week.

Albion, Neb.—Bonds Voted.—At an clection held June 4,
414 voters were in favor of issuing 86,000 59, 10-20-year
(optional) bonds, while only 01 were against it.  We are
ndvised that these bonds will be offered for sule shortly.

Alcorn County (P. 0. Corinth), Miss,—DBids Rejectod, —
Band Offering.—All bids received on June 2 for the $10,000
5% 5-20-year (opbional) coupon gravel-road bonds, deseribad
in V. 86, p. 1356, were rejected. We are advised that the
Board of County Supervisors has decided to omit the 5-year
option on these bonds and to re-offer them as st-;‘aigl\t 20-
vear securities, proposals for which will be received until

July 2.

.gllltmce, Stark County, Ohio.—Bond Offerings.—FProposals
will be received until 12 m. July 3 by Charles O. Silver, City
Aut}itm‘, for 87,000 4149 sub-fire-station bonds. _I)mtrmu—
nation $500. Date July 15 1008, Interest semi-annual,
Maturity July 15 1023, Certified cheek on a national or
State bank for 5%, of the amount of bonds bid for, payable
to the City Trcm_s.urer, is required. Purchaser to furnish
blank bonds at his own expense. Bids to be made out on
blank forms fu}'nished by the City Auditor.

Proposals will alse be réveived until 12 m. July 10 by
Charles O. Silver, City Auditor, for the following bonds:
S17,000 6% street Improvement assessment boods,  Maturing on Aug. 1

ns follows: 30,500 In each of the years 1000 and 1610 and
0,000 In 1011,

2,000 44 9% Improvement (clty's portlon) bonds maturing Aug. 1 1926,

0,000 5% strect-lmprovement assessment homds maturing §1,800 yenrly

of Aug: 1 from 1000 to 1018 lnclhuslve.

31,00 434 %% Improvement (elty's portlon) bondsfmaturing Aug, 1 1920,

The above amount of bonds is based on the engineer's
estimate and the city reserves the right to reduce the issues.
using as a basis the contractors’ bids. Denomination $500,
Date Aug. 1 1908. Interest semi-annually af the City Treas-
urer’s office.  Bid to be made on blank form furnished by
the City Auditor and be aceompanied by a certified cheek
for 5%, of bonds bid for, deawn on a national or State bank
and made payable to the City Treasurer. Purchaser to
furnish blank bonds at his own expense.

Ashland, Ashland Oounty, Ohio.— Bond Sale,—On June 22
the §7,800 Cottage Street and the 82,000 West Bighth Street
5% coupon improvement bonds deseribed in V. 86, p. 1544,
were awarded to the First National Bank and the Farmers’
Bunk, both of Ashland. The price paid for the former issue
was 38,206, while the latter issucd was disposed of for
22,100, Purchaser to pay acerued interest.  Maturity one
bond of cach issue every six months from March 1 1609 to
Sept. 1 1918 inclusive.

Ashtabula Gounty (P, 0. Jetferson), Ohio.—Bond Offering.
—Local papers state that proposals will be received until
July 6 for $20,000 4149 macadam-road bonds.

Athens, Athens County, Ohio.—Rond Sale.—On June
the §1,900 Congress Street and the $5,790 Lianeastor Street
5% coupon fmproyement assessmont bonds, deseribed in
V. 86, p. 1644, were awarded to the Seeurity Savings Bank &
I'rust Co. of Toledo for 87,845 (102.015 and aceruedinterest).
A |]‘|1'.1 of 37,819 85 was also received from the Now IMirst
National Bank of Columbus, Tha Congress Street bonds
mature $190 yearly on Sept, I from 1909 to 1918 inclusive
and the Lancaster Street bonds mature 8570 yearly on
sept. 1 from 1909 to 1918 inelusive, )

Attleborough, Bristol County, Mass,—Z'em porary Loan.—
A loan of $30,000 maturing in four months was négotiated
oI Junc‘:i.'-'z with Loring, Tolman & Tupper of Boston at
3.23%, discount.

Ballinger, Runnels County, Tex,—Bond Sult.—The issue
of $20,000 5%, 20-40-year {t.;Y]}lfillllul) street bonds, proposals
for which were asked until June 8 (V. 86, P 13-"1(55, Wils
recently awarded to the State School Fund at par and interest.
. Bartlett, Williamson Oounty, Tex.—RBond Sule.—The State
School Fund recently purchased 815,000 41459% 15-40-year
(optional) school-house bonds at par and neerned interest,

Bartlesyille School District (P. 0. Bartleaville), Washing-
ton County, Okla.—Bond Sgle.—On June 22 the $100,000
5% 20-year school bonds, bids for which were received on
June 20, were awarded to Jolin Nuveen & Co, of Chicago,
A deseription of these securities was given in V. 86, p. 1481.

Belton, Anderson County, 8. C.—Bond Offering.—Pro-

posals will be received until 12 m. July | by H.' G. Campbell,
Clerk of Council, for $12,5600 school-building and $12,500
water-works-plant-construction coupon bonds, Denomina-
tion $500.  Date July 1 1908, Interest (sate not to exceed
69 ) to be named in bid, payable semi-annually at the Han-
over-National Bank in New York City. Maturity forty
years, subject to oall after twenty years. The school-build-
ing bonds, which are exempt from faxation, were voted ab
the election held May 12 1908,
”Bennett.sville. Marlborough County, 8, C.—Bond Sale.—
Che $35,000 water and the $25,000 sewer 20-40-year (op-
tional) bonds offered but not awarded on April 15 (V. 86, p-
1054), have been sold.  The former issue was purchased by
Albert Kleybolte & Co. of Cincinnati ot 96 fur 53, while the
Iatter was purchased by the First Naotional Bank of Cleve-
land at par for 6s.

Benson, Neb.—Bond Offering.—Proposals will be received
until July 3 by Ed. A. Steiger, City Clerk, for $8,000 5%,
water-extension bonds,  Denomination 5400, Date June 1
1905, Interest semi-annual.  Maturity 20 years, subject to
call after 10 years.

Berkeley, Cal,.—Proposed Comniission Form of Government
—An election will be held in the near future for the purpose
of voting on a city charter which provides for & new form
of government by a ecommission of live members, one of
which will be known as the Mayor. The charter is said to
be madeled after those of the eities.of Des Moines, Towa and
Galveston, Tex.

Berkeley School District, Alameda County, Cal,—Bond
Offeréng.—Proposals will be received until 11 a, m. June 29
bf.' the Board of Supervisors, Jolin . Cook, ex-officio Olerk
(P, O, Oakland), for the following bonds voted on May 19:
F80,000 4 4 75 1-ddeyear (serla)) gold bonds for eompleting the puditorium
of the new Polytechmic High School and foenlshing necessary
equipment for the game.  Denomioations: forly bands of
1,000 each and forty bonds of $2560 each.

200,000 4 14 % LAl-year (seripl) eold graommor-sehool-improvement bonds,
Denomination §1,000.,

Interest semi-nnnual,  Certified cheek or cash deposit of
204 of bid, payable to the Chairman Board of County Super-
visors; 18 required. J, V. Mendenhall is Clerk Board of
Education. Official eiveular states that there is no contro-
versy pending or threatened affecting the corporate exist-
ence, the boundaries of the district, it present officials to
their respective offices, or the validity of these bonds.

Beverly, Mass,—Ten parary Loan.—Thiz city has borrowod
S100,000 from the First National Bank of Boston ab 3.3!)"(;
il;z;)t;nmt. Loan s dated Jung 22 1908 and matures Dee,
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Bloomingburg School District (P. O. Bloomingburg),
Fayette County, Ohio.—Bond Sale.—On June 13 the 515,000
4159 school-building-improvement bonds deseribed in V. 86,
p. 1481, were sold to the Washington Savings Bank & Trust
Co. of Washington C. H. Maturity $500 esch six months
from March 1 1910 to Sept. 1 1924 inclusive.

Boise City Independent School District (P, O, Boise City),
Ada Oounty, Idaho.—Bond Offering,—Proposals will be re-
ceived until 10 a. m. June 30 by L. M. Beal, Distriet Clerk,
for 875,000 59, gold coupon high-school-building-im prove-
ment bonds.  Denomination $500. Date July 1 1908,
Interest semi-annually in Boise City or New York City.
Bonds are tax-exempl, Maturity July | 1928, subject to
call after July 1 1918,  Certified check for 5%, of bonds bid
for, puyable to the Independent Sehool District of Boise City,
is required.

Bradford, Miami County, Ohio.—Boud Sale.—On June 22
the $2,700 69, coupon street-improvement bonds  deseribed
in V. 86, p. 1645, were awarded to N, Iddings and J. Tinkler
of Bradford at 101,851 and acerued interest.  Following are
the other bids received:

Sevurity: Sav. Bonk & Tr. [New: Flrst Natlongl Banlk,
Co,, Toledo . -$272500 | Columbus . L 52.701 50

Maturity 3300 each six months from March 1 1909 to
Mareh 1 1913 inelusive,

Bradley Beach, N. J.—Bond Offering.—Proposals will be
reeeived until 8 p. m. June 29 by Albert T. Rogers, Mayor,
for $15,000 Innnic')m.]-huiitling and fire-house bondg, Cor-
tified check for 259 of bonds bid for is required.

Bristow, CUreek County, Okla,—Bond Hlection.—An elec-
tion will be held, we are advised, on June 29, to vote on o
quostion of issuing =chiool bongds.

Butler, Pa.—Bond Sale.—This city has disposed of ita
issue of 316,000 497 bonds to loeal investors.  Denomination
s1,000. g A ¥

QOadiz, Harrison County, Ohio.—Hond Sale.—On June 22
the 10,500 4149 coupon street-paving bonds deseribed in
V. 86, p. 1345, were awarded to Seasongood & Mayer of
ijl;{:it!ﬂ:\ti at 102.88 and acerued interest.  Following are the

ids:

Seasongood & Mayer, Cln.$10,707 15 | Dayt.Sav. & T'r.Co., Dayt, $10.657 00
Hayden,Miller& Co,, Clev, 10,737 50 [New First Nat. Bk.,Coldm, 10,620 00
Wall, Roth & Co., Cln.. . 10,713 00 | Hoohlor & Cummings, Tol. 10,612 b0
Cleve, Tr. Co,, Cleveland. 10,705 50 | Flest Nat, Bk, Cloelnnatl; 10,600 20
West.-Ger. Bik., Cluclanatl 10,702 00 (Sec,Sav. Bk & Tr.Co.,/Tol. 10,5880 00
Breed & Hlarrlson, Clno. o 10,606 85 W, R, Todd & Co,, Clo. . 10,5650 (00
Otly & Hough, Clevelsnd . 10,675 00 |B. B. Johnson, Cadlz (Tor .
Dennlson & Farosworth, 51,000 bonds) 1,008 00
Cleveland and Boston. 10,664 ()

Maturity 8500 each six months from March 1 1912 to
March 1 1922 inclusive.

Oaldwell, Noble County, Ohio.—FEond Of/ering.—Proposals
will be reéceived until 12 m . to=day (June 27) by Hugh F, Nen-
hart, Village Clerk, for $3,500 5% coupon light-plant-im-
wwovernent bonds. Authority Section 2835, Revised Statutes.
i)unnnlitl:ttiml 3500, Date May 1 1908, Interest annually
on Oct. 1 ab the Citizens’ National Bank in Caldwell.  Ma-
turity 31,000 on Oect. 1 in 1909, 1910 and 1911 and $500 on
Oct. Lin 1912.  Bonds are exempt from all taxation. Certi-
fied check for $100, payable to the Village Treasurer, is ro-
quired.  Aecrned interest to be paid by purchaser.

California,—Bond Offering.—Further details are at hand
relative to the offering on -lully 2 of the $500,000 4%, mold
coupon Ban Franciseo sea-wall bonds, mentioned in V. 86,
p. 1357. These bonds will be offered at public auction at
2 p. o oon that day by W. R. Willinms, State Treasurer,
at Sacrnmento.  Authority, Chapter 211, Statutes of 1903,
Denomination 1,000, Date Jan. 2 1905, Interest semi-
annually at the State Treasurer’s office in Hacramento,
Maturity Jan. 2 1924, subjeet to eall after Jan. 2 1914,
Bonds are exempt from all taxes.  These securitics are part
of the issue of $2,000,000 4975 sea-wall bonds voted on Noy, 8
1904 (V. 79, p. 747), $250,000 of which were disposed of,
us already reporfod by ns on March 8 1906.

Oanal Winchester School District (P, 0, Oanal Winches-
ter), Franklin County, Ohio,—Bond 0 {ew‘ng.—l’rc- posals will
be received until 12 m. July | by W. M. Codner, Clerk Board

of Education, for $25,000 59 high-school-building bonds.
Authority Sections 3001, 3002 and 3003, Revisad Statutes.

Denomination $500, Date July 1 1908, Intérest semi-
annually at the County Treasurer’s office.  Maturity $1,000
on July 1 1909 and $1,500 yearly on July 1 from 1910 to
1925 inclusive. Certified check on 4 trust company or a
national bank for 19 of bonds bid for, made payable to the
Clerk Board of Edueation, is required. These bonds were
offerod without success as 4s (V. 86, p. L177) on May 2,

Carlisle, Cumberland Oounty, Pa.—Boud Eléclion.—An
election will be héld June 27, it is stated, to vote on the
question of issuing $60,000 sewer-im provement. bands,

Ohagrin Falls, Ohio,—Bond Offering.—Proposals will be
received until 12m. to-day (June 27) by H. D. Bishop, Village
Clerk, for 82,000 5% coupon bonds to purchase a site for
a  sewage-disposal plant.  Denomination 8200, Date
April 1 10908, Interest semi-annually at the office of the
Chiagrin Falls Banking Co. in Chagrin PFalls. Mafurity
8200 pach six months from April 1 1909 to Oct. 1 1013 in-
clusive.  Bid must be made on printed form furnished by
the Village Clerk and accompanied by o certified check on
a bank of Cuyahown County for 3% of bonds bid for, made
payable to the Village Treasurer.

~ Oharleston, 8. O.—Bonds Awarded in Part.—Of the 31 -
000,000 19, 30-year coupon refunding bonds deseribed in
V. 86, p. 1481, about $500,000 were disposed of on June 17
at prices ranging from par to 100.20.

. Chatfield Township, Crawford County, Ohio.—Hand Offer-
ing.—Proposals will be received until 12 m. June 29 by 5. T.
Clady, Township Clerk (P. O. Chatfield), for 810,000 59
road-im provement bonds. Denomination £500. Date June
15 1908. Interest March 1 and Sept. 1. Maturity §1,000
on March I and 2,000 on Sept. 1 in each of the years 1009,
1910 and 1811 and $1,000 on March 1 1912, Certified check
or cash for 3100, payable to the Township Treasurer, is
redquired.  Purchaser to pay acerued interest.

Ohatham, Pittsylvania County, Va.—Bond Sale.—We are
advised that 83,000 5%, school-building bonds were awarded
on Mareh 12 to Mrs, M. L. Petty at par. Denomination
$500, Date Sept. 1 1906. Interest semi-annual.  Maturity
1936, subject to call after 1916, ;

Chehalis, Wash.—Bond Election.—An election will  be
held June 30 to determine whether or not $176.,000 bonds
shall be issued for the construction of n gravity water system .

Ohicago, Ill.—Bond Sule.~On June 25 £1.000,000 49
rold improvement bonds were sold to the Harris Trust &
Savings Bank, the Merchants' Loan & Trust Co., the Hlinois
Trust & Savings Bank and the First Trust & Savings Bink,
all of Chicago, at par and acerued interest, less a commission
of $4,700. The only other bid was miade jointly by E. H.
Rollins & Son, A. B, Leach & Co.. American Trust & Savings
Bunk and the National City Bank, all of Chicago. at par and
interest, less a commission of 84,500, These securities are
part of an issue of $2,500,000 authorized by the Finanee Com-
mittee on June 19,  Denomination $1.000. Date July 1
1808,  Interest semi-annoally ot the Ilinois Trust & Sayv-
ings Bank of Chicago. Maturity $56,000 yearly on Jan. 1
from 1911 to 1927 ineclusive and $48,000 on Jan. 1 1928,
Bonds will be delivered about July 15 1908.

Chippewa Falls, Chippewa County, Wis.—No Action Vet
Taken.—Up to June 5 no action had yet been taken looking
towards the issuance of the bridge bonds voted on April 7,
as stated in V. 86, p. 1113,

Cincinnati, Ohio.—Bond Sale.—On June 25 the £600,000
49, 30-50-year (optional) eoupon refunding Southern Ry.
bonds described in V. 86, p. 1357, were awarded to Weil,
Roth & Co. of Cincinnati for $616,031—the price thus being
102.671.

Clayton School District No. 8 (P, 0. Clayton), Jefferson
County, N. Y.—Hond ”f"{;‘ﬂ'ﬂg.—['l’(!{)l'!:-‘:l].‘i will be received
until Il a, m, to-day (June 27) by 8. H. Johnson, Clerk
Board of Edueation. for $32.0004 5% school-building bonds.
Denomination 831,000, Date July | 1908, Toterest annu-
ally at the First National Baonk in Clayton in New York
exchange. Mafturity 81,000 vearly on Nov. 1 from 1908 to
1939 inelusive, Certified cheek for 109 of the bonds bid
for, payable to the Board of Edueation, is required. Acerued
interest to be paid by purchaser.

Columbus, Ajhlo.——.’.ﬁm.-f Sale,—0f the eleven issues of 49
bonds aggregating $452,000, deseribed in V. 86, p, 1482,
the lollowing were awarded on June 19 to a syndicate
composad of Hayden, Miller & Ca., Cleveland; Proyident
Savings Bank & Trust Co., Cincitinati; Germoan National
Bank, Cincinnati: Denizon & Farnsworth, Cleveland and
Boston; and Breed & Harrison of Cinelunati:

S100,000 water-purdfy lng bonds for $100 605 180,000 refunding water
works bouds for $S150,007 aud scorved Jntorest; $50.000 Publlp tmprove-
mont No. 12 bands for 550,127 50 $60,000 Pablic’ Tmprovemsnt No.. 13
bomde for $50,002; $22.000 Wison Avenue bhonds for 522 182; $11,000

Wager Strect bonds for $11.067: 511.000 %,-rmsc Street bonds for $11,0608;
12,000 Rolnband Avenue bonds for £12.074,

I'he Davies-Bertram Co.
rollowing:

515,000 Germania Street bonds for $14.902 and Interest; S10,000 Park
Avenue honds for 50,035 and Interest amd $21.000 Front Street honds
for $20,021 060 and Interest,

Bitls were alao received from Seasongood & Maver, Western
serman Bank and Weil, Roth & Co., all of Cincinnati, and
Otis & Hough of Cleveland, These securities are not new
issues but bonds which had been held by the Sinking Fund
as an investment.

Congerville School District No. 115 (P. 0. Congerville),
Woodford County, Ill.—Bonds Not Sold.—On June 18 this
district offerad without success an issue of £5,600 bonds.

Copan School District No. 4 (P. 0. Copan), Washington
County; Okla.—Bond Sale.—John Nuveen & Co. of Chicago
Im\'&- purchased $30,000 5149, 20-year bonds dated July 1
1908.

Cornelia, Habersham County, Ga.—Bond Offering.—Pro-
sosals will be recoived until 4 p.m. June 30 by J. W Peyton,
Mayor, for the $10,000 5% 30-yeur municipal sehool-house
bonds mentioned in V. 86, p. 1545, Authority, vote of
53 “for” to 2 “against', ecast ot clection held Oet. 18 1907.
Denomination $1.000. Date June 30 1908, Interest semi-
anmuplly in Jan. and July at a place designated by purchaser.
Bonds are exempt from taxation. The City Clerk states that
there is no ltigation pending or threatening affecting the
validity of these bonds and that there has never been any
default in the payment of any of the city’s oblizations.

Cottonwood, Idaho Oounty, Idaho.—Baond Election,—We
arg informed that an election will be hald June 30 to vote
upon propositions to issue $5,000 street and 22,000 park
bonds, interest rate not to exeecd 59, Bonds to mature
in twenty years, subject to call after ten years.

of Cincinnati was awarded the
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Oraighead County (P. 0. Jonesboro), Ark.—Bond Sals.—
An issue of $15,500 69, 1-10-year (serial) Drainage Distriet
No. 2 bonds was sold onJune 12 at par.. Denomination $500.
Date Jan. 1 1908, [nterest annually in August.

COrawfordville, Taliaiferro County, Ga.—Bond Election. —
According to the daily papers the question of issuing 810,000
sehoolbuilding bonds will be voted upon June 30,

Cumberland, Allegany County, Md. —Fond Sale.—Rn ports
state that $100,000 59 5-20-year (optional) refunding bonds
were recently disposed of as follows: $68,000 to Bakor,
Watts & Co. and Hambleton & Co., both of Baltimore, at
L0L.83; $15,000 to C. Zimmerman of Cumberland at102:
$12,000 to Lefevre & Edwards of Cumberland at 103.50; and
$6,000 to the Third National Bank of Cumberland at 104,

Dallas, Tex.—Bond Offéring.—On Junn 18 the City Com-
mission unanimously adopted a resolution presentod by the
Commissioner of Finance and Revenue recommending that
proposals be received until 3 p. m. July 6 by the City Spere-
tary for $430,000 water-works and 850,000 street-improve-
ment bonds. These seenrities are the unsold portion of the
issues of $500,000 water-works and the $100,000 stroet-
im provement 495 gold coupen bonds mentioned in V. 86,
p. 496.

Danville and Buckeye OCity (Village) School District
(P. O, Danville), Enox County, Ohio.—Bond Offjering.—
W. M. Riley, Clerk Board of Education, will offer at public
auction at 2 p. m, June 20 $20,000 59 coupon buoilding
bonds. Authority Sections 3991, 3992 and 3993 Revised
Statutes. Donomination $400. Date July 1 1908, Inter-
est March 1 and Sept. 1 at the District Treasurer’s office.
Maturity $400 exch six months from Mareh 1 1909 to Sept. 1
1933 inclusive, Bonds are exempt from taxation. Total
debt, this issue. Assessed valuation 1907, $256.000.

Darke County (P. 0. Greenville), Ohio.—Buand Ofjering.
—Proposals will be received until 12 m. July 3 by Frank
SD}'(.{L"I', (:(JIITH.-_\-' Auditor, for $75,000 “_‘(,':, ditech bonds,
Authority Section 4482, Bates Aunotated Ohio Statutes.
Denomination $500. Date July 3 1908. Interest semi-
annually at the County Treasurer’s office. Maturity on
July 3 as follows: 525,000 in 1000; $20,000 in 1910; $15,000
in 1011, and 37,500 in each of the years 1912 and 1913.
Bid must be unconditional and accompanied by an nneon-
dittonal certified check (or ¢ash) for $500, drawn on a banlk
in Darke County and made payable to the Board of County
Commissioners.

Davidson, Sask.—Debenture Sele.—The £5,000 69, cou-

pon_fire-protection debentures offered on June 6. (V. 86, p.
1357) have been awarded to the Ontario Securitics Co. of

Toronto at 96. Maturity part yearly for twenty years.

Denver, Uolo.—Montclair Park District.—FBond Sale.—
A bid at par and secrued interest Sl[h!nit(-'l.‘d on - June 18 by
the Equitable Life Assurance Association of the Uniged
States was the only proposal, and the suecessful one received
for the $335,700 69, coupon park bonds deseribod in V, 86,
p. 1482,

Des Plaines, Oook Oounty, Il.—Bond Sale.—On June 16
this village sold $4,000 5%, general-imn provement bonds, pro-
posals for which were asked until June 8; to Miss H. Bennett
and Mr. Palmer, both of Des Plaines; and J. Melzer of Glen-
ville at par. Denomination $500. Date March 1 1908,
Inferest semi-annually in June and Dee.  Maturity 1016,
subject to call at any time.

Detroit, Mich.—Bend Offering.—Proposals will be re-
ceived until 2 p. m. July 14 by the Board of Water Com-
missioners, for $250,000 314% coupon water-works-construe-
tion bonds, Denomination §1,000. Date Aug, 1 1008,
Interest semi-annually at the current official bank in New
York City. Maturity Aug. 1 1938, Bonds are oxempt from
all taxation. Certified check for one-half of 197 of the bid,
payable to the “Board of Water Commissioners of the City
of Detroit,"” is required. Official cireular states that there
has never been any default in any of the city's obligations.
Benj. F. Guiney is Secretary of the Board of Water Com-
missioners.

Dorchester Oounty (P. O, Cambridge), Md.—Bond Offer-
ing.—Proposals will be received until 12 m. June 30 by the
School Board) Wm. P. Beckwith, Seerctary and Treasurer,
for 9,000 5% coupon high-school-building bonds. Au-
thority Chapter 80, Acts of the General Assembly, passed at
the January Session of 1908,  Denominations $100 and $900.
Date July 1 1908, Interest semi-annually in Cambridge.
Muturity part yearly from one to ten years inclusive.

Douglas Oounty (P, 0. Superior), Wis.—Hond Award.—
On Jime 19 the $75,000 4 147, 1-20-year (zerial) gold OO
insane-asylum-completion bonds, bids for which were re-
ceivad on June 15 (IV‘ 86, p. 1546), were awarded to Season-
good & Mayer of Cincinnati ot 102.88—a basis of about
1.1669,. Following are the bids:
ﬁeuongyml&hlnycr_. Clh-*877,122 B0 jCommorelal . Investmeont
Filmst Trust & Savings | o Rt $75,780 00

Hank, Chicago— ..~ *77,100 l:u;L-:. . TRollins. & Sons,
Q. H. Cotfin, Chlchso- ——_ 76,001 00  OBIORED ... ... ..  *75,082 50
Harzls Trust & Saviogs | Bmery, Anderson & Co.,

fank, Ghicago- -=-----*75,083 00| Clevelpnd *70,517.00

*And pcerued Inteeest.

Dover Township School District, Cuyahoga Oounty, Ohio.
—Bond Offering.—Proposals will be received until 12 m. to-
day (June 27) by 8. A. Phinney, Clerk Board of Bducation
(P. O, West Dover), for $14,000 4149 coupon building bonds
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Authority Seetions 22h, 3001 and 3992, Revised Statutes.
Denomination $1,000. Date day of sale, Interest April 1
and Oct, 1 at the Rocky River Savings & Banking Co. in
Rocky River Village. Maturity $1,000 yearly on Oect. 1
from 1909 to 1922 inclusive, Certified check for 109, of the
amount bid, payable ta the Treasurer, is required. Pur-
chaser to pay aecrued interest.

East Orange, N. J.—New Charter Adopted.—By u vote of
987 to 499 this city on June 2 adopted a new charter, which
is suid to eularge the powers of the Mayor and provide com-
missions fo take charge of the various departments.

East Point, Fulton County, Ga.—Bond Eleclion.—Atlanta
papers of June 17 state that an election will be held here
within the next thirty days to vote on the question of issuing
$85,000 bonds for the establishment of water-works, u Sew-
crage system and an electric-light plant.

Eldon School District (P. 0. Eldon), Mo,—Hond Sale.—
An issue of $6,000 49 5-20-year (optional) school-building-
addition bonds was sold on June 20 to the Bank of Eldon at
pur.,  Denomination 2500. Date July 1 1908, Interest
somi-anniual.

El Paso, Tex.—Hond Offering.—Proposals will be received
until 5 p. m. July 1 by Jos. V. Sweenocy, Mayor, for the
following bonds,which were authorized ub the eleetion held
April 25 (V. 86, p. 1358):

o 10-40-yenr (optionall paving bonds.
8% 20-40-year (optlonall sehpol bonds.
3% 20-40-year (optional) skreet anl alley grading honds

52,000 5% 20-40-year (optinanll sewer-dlasosal bonds,
60,000 6% 20-40-year (optonal) garbare-disposal bonds.

Denomination $1,000. Interest semi-annually at  the
Chemical National Bank in New York City. Certified
check for 195 of bonds bid for, payabla to the Mayor, is
required.

Erie Oounty (P. 0. Buffalo), N. Y.—Bonds Awarded in
Part.—OF the $825,000 4%, wold registered good-road bonds
deseribed in V. 86, p. 15146, $120,000 were disposed of on
June 22 at par and acerued intorest s follows: $110,000 to
the Erie County Savings Bunk of Buffalo and $10,000 to the
National Lumber Insurance (o. of Buffalo,

Fredericksburg, Louisa Gounty, Va.—Bond Sale.—We ire
informed under date of June 20 that this eity recently cis-
posed of anissue of $15,000 495 sehool bonds at par.

Freshold School District (P. 0., Freehold), Monmouth
County, N. J.—Band Offering.—Proposals will be reccived
until' 8 p. m. July 14 by ({’i]liam A. Barkalow, Digtriet Clerk,
for $28,000 4159, coupon bonds, Denomination $1,000.
Date July 1 1908, Interest semi-unnually at the First
National Bank in Frechold, Mafurity $1,000 yearly on
July 1 from 1018 to 1945 inclusive. Bonds are exempt from
all taxation. Bids to be made on blank forms furnished by
fhe district and gecompanied by a certified check for 29, of
bid, payable to the Board of Education. These bonds have
been certificd to as to their genuineness by the United States
Mortgage & Trust Co. of New York City.  Accrued interest
to be paid by purchaser. Bonds to be delivered Aug. 1.

Fulton, N. &.—Hn nd Offering.—Proposals will be received
until § p. m. July 1 by 0. 8. Bogardus, City Chamberlain,
for 310,000 4%, registered bonds for enlarging the State
Street School building.  Authority election held Nov. &
1907, Deénomination $1,000. Date July 1 1908, Inferest
sewi-annually af the City Chamberliin’s office. Maturity
S1,000 yearly on July 1 from 1923 to 1932 inclusive. Bid to
be made on printed form furnished by the City Chamber-
lain and accompanied by a certified check for $1,000, drawn
on anincorpordted State or national bank of New York State
and made payable to the City Chambierlain. Dolivery of
])Ioncls July 21908, Acerned interest to be paid by pur-
chaser.

Gogebic Oounty (P. 0. Bessemer), Mich. —Bond Offering.
—Proposals will be received until 12 m. June 20 by A. D.
Johnston, County Clerk, for $25,000 495 bonds for the erec-
tion of a county poorhouse, Authority vote east at an
aloction held Sept. 17 1907, Denomination {0 suit pur-
chaser. Date Oct. 1 1907, Interest semi-sunually at the
PFirst National Bank in Bessemer. Maturity $5,000 yearly
on Oct. 1 from 1910 to 1914 inelusive. Purchaser to pay
aceruvd  interest, also the cost of printing the bonds.
Bonded debt at present, $10,000. Assessed valuation 1907,
S10,727,470.

Great Falls, Oascade County, Mont.—Bond Offéring.—
Further details are at hand relative to the offering on June 20
of the 100,000 4159, coupon refunding water-works bongds
mentioned in V, 86, p. 1424. W, P. Wron, Gity Clork, will
offer these bonds at public auction at 10 a. m. on that day.
Denomination $1,000; Date July 1 1908, Inferest semi-
punually ot the City Treasurer's office or, ab the option of
the holder, at some bank in New York City. Maturity July 1
1928, subject to call after July 1 1918. Certified check on o
bank in Great Falls for $1,000, payable fo the City Treasurer,
18 roquired. :

Guelph, Ont.—Debenture Sale.—On June 23 the $125,000
5% S0-year watersworks debentures offered on June 200 (V.
86, p. 1483) were awarded to Wood, Gundy & (Yo, of Toronto.

Harriman, Roane County, Tenn,—Honds Not Sold .— Under
date of June 19 the City Clerk informs us that no sale has
yet been mude of the $10,000 59 20-year gold coupon
refunding water and light bonds offored’ on Jine 9 anc
deseribed in V. 86, p. 1124,
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Hawkesbury, Ont.—Dehenture Offering.—Proposals will
be received until 7 p. m. July 2 by D. Doyle, Town Clerk, for
6,000 69, strect-improvement debentures maturing in
twenty years.

Hebron School District (P. 0. Hebron), Thayer County,
Neb,—Bond (ffering.—Proposals  will be roeeived until
July 1 by W. M. Hill, Secretary, for $16,000 5%, school-
building bonds. Interest semi-annual.

Highland Park, Mich,—Bond Offering.—Proposals will be
received until 7:30 p. m, July & (this date falls on Sunday,
bub is so given by the Village Clerk) by R. M. Ford, Village
Olerk, for $10,000 4159, water-extension bonds. Interest
annual. Maturity twenty years. 0 W T 1 JRTEY (1% |

Hiram, Portage County, Ohio.—Bond Offering.—Proposals
will be received until 12 m, July 18 by Edwin L. Hall,
Village Clerk, for $5,000 5%, sidewalk-construction assess-
ment bonds.  Denomination $200, Date May 1 18908, In-
terest semi-annually at the Village Treasurer’s office. Ma-
turity part yearly on May 1 from 1910 to 1919 inclusive.
Certified check for 5200, payable to the Village Treasurer, is
recuired.  Agerued interest to be paid by purchaser.

Hochelaga School Corporation, Que.—Debentures Nol
Sold.—We are advised that no sale was made on June 23
of the $80,000 4159 30-year coupen school-building deben-
tures deseribed in V. 86, p. 1546.

Hood River Irrigation District (P. O, Hood River), Wasco
Qounty, Ore.—Honds Not Sold.—We are advised under date
of June 17 that no satisfactory bids were received on May 30
for the $40,000 6% coupon irrigation-system-completion
bonds deseribed in V. 86, p. 1359,

Humboldt Public School District No. 1629, S8ask,—Deben-
turé Sale—The §5,000 69, school debentures, proposals for
which were asked until May 31 (V. 86, p. 1359), have been
awarded fo COrddit Foneier of Regina at 100, Maturity
part yearly for ten years. i G

Hundred, Wetzel County, W. Va.—Bond Offering.—Pro-
pnxuls will be received until 12 m. Aug, 1 by 8, . Cole,

"own Recorder, for 8,000 59 water-works and sewer bonds,
Authority Chapter 141 Acts of 1872-73, and Chapter 51,
Acts of 1905, Denomination $100. Date Aug. 1 1908,
Interest annual.  Maturity Aug. 1 1038,

Huron County (P. 0. Norwalk), Ohio,—Bond Sale.—
On June 5 $18,000 59, highway and bridge honds werg
awirded to W. J, Hayes & Sons of Cleveland for $18,112—
the price thus being 100.622. Denomination 3500, Date
June 1 1908, Interest March 1 and Sept. 1. Maturity
82,500 ench six months beginning March 1 1909,

Tdaho Trrigation District (P, O. Idaho Fallz), Bingham
Oounty, Idaho.—Bonds Not Seld.—We are advised that no
sale hns yet been made of the $330,000 6% coupon bonds
deseribed in V. 86, p. 1178,

Indiana,—Baond Sale.—On May 28 880,000 bonds to im-
rove the State Fair Grounds were awarded to the Meyer-
Ciger Bank of Indiaunapolis at 101.145. Denomination

£500. Date April 10 1908, Interest semi-annual, Ma-
turity part each six months from Oct. 10 1909 to April 10
1917 inclusive. IS B |

Ironton School District (P, 0. Ironton), Lawrence
Oounty, Ohio.—Bond Sele.—0On June 23 the First National
Bank of Ironton was awarded the $10,000 49, 20-year coupon
gehool-building bonds desceribed in V. 86, p. 1546, at 100.75
and acerued Interest—a basis of about 3.9469%.

The following bids were received:

Firt Nat., Bk, frogtoi.  §100075 00 1 Seasongood & Maver; Gln. . ...a par
Prigntan:German B, Chr 10,000 50 | FHth-Thicvd Nat. Rik., Cln b par

Well, Roth & Col, Clth e .~ 1005075
o Losg 875 for expenscs. b Less 300 for expenses.

All bidders offerad acerued interest in addition to their bids,

Jackson, Hinds County, Miss.—Bond Offering.—Proposals
will be received by A. P. Lusk, City Clerk, for $196,000 5%,
water-works and sewer-system extension bonds.  Denoming-
tion 81,000, Date Aug, 1 1008. Interest semi-annually at
the City Treasurer’s office or at the National Park Bank in
New York City. Maturity Aug. 11928, Bonds are exempt
from taxation. Oertified check for 1% of bid, payable to
the City Clerk, Is required.  Official eircular states that there
is no litigation or controversy pending or threatening which
affects the validity of these bonds. It also states that there
has never been any default in the payment of any of the
¢ity’s obligations. i = Ml :

Johnston, B. I.—Bonds Authorized,—The " Town Couneil
on June 19 authorized a special committee to’arrange for the
sale of 885,000 bonds. s B e [ |

Jones County (P. 0. Anson), Texas.—Bond Blection,—
An eloction; we are advised, will be held Juna 30 to vote
upon a question of issuing $100,000 5%, 5-40-year (optional)
court-house-constrnction bonds. - Interest annual: @ o o 4

Jordan School District (P, 0. Sandy), S8alt Lake Oounty,
Utah,—Rond Ofjering.—Proposals will be reccived by N.
Thompson, Distriet Clerk, for 540,000 4149 pold coupon
school-building bonds.  Denomination $1,000. Date Ju{y 1
1908. Interest semi-annually at place designated by pur-
chaser. Maturity July 1 1928, subject to call after July 1
1918, Certified cheek for 5%, payable to the “Jordan School
District! is required. Bonds are tax-exomipt. w0, il o

Julinetta, Latah Oounty, Idaho.—Bonds Nal Sold.—We
are advised that no sale was made on June 15 of an issue of

0 = . % 4

£7,000 bonds. Denomination $1,000, Date July 1 1908
Interest (rate not to exceed 6%) payable semi-annually.

Kerman School District (P. 0. Eerman), Fresno County,
Cal.—Bond Sale,—This district on June 12 disposed of
$12,000 6%, bonds at 104.27 to Adamg & Co. Authority,
vote of 16 to 2 at election held May 23, Maturity one bond
yearly.

Kincardine, Ont.—Debenture Offering.—Proposals will be
received up to and including June 30:by John H. Seougall,
Town Clerk, for 83,600 6% coupon debentures for the im-
proveément of and an addition to the Central Public School
building, Denominution $500. Date January 1908. Int-
erest semi-annually st the Merchants' Bank of Canadi in
Kincarding. Maturity twenty years.

King County School District No. 30, Wash,—Bond Sale.—
On June 8 the 85,000 5-year school-house bonds dated July 1
1908 and deseribed in V. 86, p. 1425, were sold to the State
of Washington at par for 55. This was the only offar received,

- La Crosse County (P. 0. La Crosse), Wis.—Bond Nale.—
On June 20 the $50,000 5-10-year (optional) coupon bonds
for the building and equipment of a “County School of
Agriculture and Domestic Economy,” were awarded to
H. T. Holtz & Co. of Chicago at 102.011 for 41gs. Follow-
ing are the bids:

1.7, Holtz&Co. Chlcago] b851,005 75 | E.
a 52,145 76

a40 000 00
450,757 00
051,757 00
b50,458 00

£31,430 00
bo0, 387 G5

H. Rollina & Sons
Chlcago
MaeDonald,

C0., Chlcago €51,450 00
Doevitt, Tremble & Co.,

Chleago 51,445 B0
Ous & Hotigh, Clevieand ¢51,155 00
Rudolph Kleybolte Co,,

Ing., Chleago €51,130 00
Harels Trust & Savigs.

€51,080 50
B0, 828 00

Bank, Chicage__._._
F, E. MeGraw, S5t. Ppul. & par.

}r$51.4l‘:0 a0

Emery, Anderson & Co.
Clevelund

Mason,

Lewls & Co..?

Chicago

€51,425 00
Seagongood, 1 s
clnnstl

& } 51,588 00
Batavian National l]k..]
LA Orosse « o o.oo...) €51.,512 00
Merchants' Loan & 'i‘r.}
Co., Chilean, - .- €61,510 00| afor 45 bfor Alss. ¢ for b5i.
See V. 86, p. 1483 for o description of these bonds.
Ladysmith, B, C.—Debenture Offering.—Further details
are ot hand relative to the offering on June 30 of the 325,000
5% cuul)ml electrie-light debentures mentioned in V. 86, p.
1425. Proposals will be received until 5 p. m. on that day
by John Stewart, Clerk Municipal Couneil. Denominations
$100. Date May 12 1908, Interest semi-annually at Lady-
smith. Maturity twenty-five years, subject to call after
five years, Debentures’ are exempt from all Provincial
taxes. Theleity has no debt at present.j i
Lakewood, Ouyahoga County, Ohio.—Bond Offering.—
Proposals will be received until 12 m. June 29 by B, M. Cook,
Village Clerk, for the following bonds:
$6.802°60 5% Winchester Avebue sewer-tLnsttiction asgsssment bonds,
Denomination §600 25, Maturity S660:25 yearly on Oect. 1
from 1909 to 1018 tnclusive,

3,024 00 6% Lakewood Avenue sewer-constroctlon assessment bonds,
Denominatlon 592 40, Maturity $302 40 yearly on Ogt. 1
Trom 19090 o 1018 Inclusive,

S,8730015 %5 Granger Struet water  assessment bonds. Denomination
$1,101, " Maturity 31,101 on Ock. 1 In each of the years
1009, 1010 and 1011, y

3,438 0015 561 Warren Road water-mala assessment bonds,  Denomination
£1.146, Maturity $1,148 on Oct. 1 in ésch of  the yeiars
1909, 1010 and 1911,

3,222 00 595 Warren Road sewenceqnsiruotion assessment bonds:.  De-
nomination $322 20, Maturity $322 20 yearly on Oct, 1
Tfrogn 190040 1018 Inclusive:

3,074 00 5% Dotrolt Surett sewer-gonstruction assexsment bhonds.  De-
riomination 8307 40.  Maturlty $307 40 yearly on Oct. 1
fron 1000 o 1918 Tivekinsd v,

The above issues are dated July 1 1808. Interest April
1 and Oct. 1 at the Cleveland Trust Co. in Cleveland. r-
tified check for 5% of the amount of the bid is required.
Official cireular states that there is no question as to the
validity of these bonds and that this village has never de-
faulted in the payment of any of its obligations.

Bonds Defeated.—The $40,000 fire-department bonds men-
tioned {n V. 86, p. 1425, were defeated by a vote of 172 “for”
to 167 “against,” at the elaction held June 16, A two-thirds
majority Wit necessary toﬁz_mtlmriz:: fhe issue.

Leoln, McPherson County, 8, D.—Bond Election.—An
election will be held June 29, it is stated, to vote onithe
question of issuing §7,000 school-building: bonds. 7

Lester Prairie, McLeod County, Minn.—Bond Offering.—
Proposals will be received until 7:30 p. m. July 3 AL
Potorson, Village Recorder, for $3,000 69 1-6-year (serial)
gas-plant bonds. Denomination $500. :

Leawisburg, Union Oounty, Pa.—DBond Offering.—Further
details are at innd relative to the offering of the 320,000 4%,
coupon improvement and refunding bonds, mentioned in
V. 86, p. 15647. Proposals for these bonds will be received
until 10 a. m. fto-day (June 27) by Albert W. Johnson,
Borough Solicitor. Denominations: $100, $200, $300 and
$500. Date July 1 1908. Interest semi-annually af the
Borough Treasurer's office. Muturit{ July 1 1038, subject
to call part vearly after July 1 1910,  Bonds are exempt from
all taxation. Certified check for 109, payable to the
Borough Treasurer, is required. Assessed valuation, $1,-
348 ,876.

Lima, Allen Oounty, Ohio.—Rond Offering.—Proposals
will be received until 12 m. June 20 by Fred C. Beam, City
Auditor, for $80,000 414% coupon uhectrlc-h%ht-worku
construction bonds. Authority Sections 2835, 28368 and
2837 Revised Statutes. Denomination $1,000. Date May 1
1908, Interest March 1 and Sept. 1 at the office of the
Sinking Fond Teustees. Maturity $2,000 each six months
from March 1 1911 to Sept. 1 1830 inclusive. Certified
check for 2% of bonds bid for,drawnon any Lima bank, or

8. A. Kean, Chicagos.__
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on any national bank outside of Lima, and made payable
to the City Treasurer, is required, Bonds will be ready for
delivery on June 20. The validity of these bonds has been
approved by Peck, Schaffer & Peck; Attorneys of Cincinnati,
a copy of whose opinion will be delivered to purchaser,
Official circular states thers is no litigation threatened or
pending affecting the legality of this issue of bonds.

Bond Sale.—We are advised that Otis & THough
of Claveland purchased the 80,000 South Motealf Strect
and the $15,000 East Becond Street 5%, eoupon paving bonds
described in V. 86, p. 1425, on June 24 for $24,843—the
pricee thus being 103,512, Maturity one-tenth of each issue
yearly on March 1 from 1909 to 1918 inclusive.

Following is a list of the bids received:

i S 000

Otls & Houglh, Cleveland

Lima Truse Co,, Lima

First Nuatlonal Bank, Cle

Denlson & Parnsworth, Cle

*W. R, Todd & Co,, (

Well, Hoth & Co., -

I[-'ly.lv!l. Millgr & Co, . Qlevalingd

Securlty Savings Dank & Trust Co,, Toledo
Seasongood & Mayer, Clneinnat!

Hoehler & Comoiings, Toledo. o o oo ana
New First ¥atlonal Banlk, Columbus. . _

= 1,205 ot
Dayton Savings Bank & Trust Co., Dayton

il_::n]u i)

* Bild sald to have been ircegular,

Magnolia, Pike Oounty, Miss.—Bond Sale.—An issue of
825,000 69, 20-year school bonds has been disposed of to
MacDonald, MeCoy & Co. of Chicago. Denomination $500.
Date Jan. 1 1908, Interest annually in Chiengo.

Martin's Ferry, Belmont Oounty, Ohio.—Bond Sale.—
On June 25 the 825,000 414%, 10-year coupon paving and
sewer (eity’s portion) bonds deseribed in V. 86, p. 1547,
wera awarded to the Rudolph Kleybolte Co., Ing., of Cin-
cinnati at 102.55—a basis of aboub 4.1869.

Mason City, Iowa,—Bond Sale.—Geo. M. Bechtel & Co.
of Davenport were the successful bidders on May 16 for
334,000 41597 10-20-year (optional) refunding bonds. The
price paid was 101.50—an income basis of about 4.314%,
to the optional date and about 4.357%, to [ull maturity.
Denomination $1,000. Date July 1 1908, Interest semi-
annual.

Medford, Jackson County, Ore.—DBond Sale.—The 5%,
water bonds deseribed in V. 86, p. 1426, were sold on June 9
to John Nuveen & Co. of Chicago.

Middletown, Newcastle County, Del.—Bond Offering.—
Proposals will be received until 8:30 p. m. July 1 by Geo. V.
Peverley, President, at the office of the Board of Town Com-
missioners, for the 811,000 5%, coupon refunding bonds.  Au-
thority an Act of the General Assembly approved March 14
1907. Denomination $500. Date June 1 1008. Interpst
semi-annually at the Citizens’ National Bank of Middletown.
Maturity June 1 1928, subjr:t_‘.l: to eall .:‘Efta:r June 1 1918.
Bonds are exempt from taxation. Certified check for 109
of bonds bid for, payable to the President of the Town Com-
missioners, is required.  These bonds were offered on May 28,
but, owing to the discovery of anerror in the advertising, the
date was changed to that given above.

Midland, Ont.—Dsbenture Sale.—It i stated that the
85,000 4147, sewer debenfures maturing part yearly for
forty years and the $8,850 59 “bank-overdraft’ debentures
maturing part yearly for twenty years, mentioned last week,
have been awarded to G. A. Stimson & Co. of Toronto.

Milton School District (P. 0. West Milton), Ohio,—Bond
Ojffering.—Proposals will be received until 12 m, June 29
by Rudolph King, Clerk Board of Education, in law office of
W. 8. Kessler, for $50,000 4L{9% coupon school-building
bonds. Authority Section 39091 Revised Statutes. De-
nomination $500. Date May 25 1908, Interest semi-
annually at & bank in West Milton. Maturity $1,000 yearly
on May 25 from 1910 to 1920 inclusive, 81,500 yearly on May
25 from 1920 to 1930 inclusive and 82,000 yearly on May 25
from 1030 to 1942 inglusive. Certified check for $100, pay-
able to the Distriet Treasurer, is required. Bonds willl 3'0.
delivered within ten days from time of award. Acderued
interest to be paid by purchaser.

Minneapolis, Minn.—Bonds Refused.—We are informed by
Dan €. Brown, City Comptroller, that the $250,000 497
30-year sewer bonds awarded on May 7 to E. H, Rolling &
Sons of Chicago (V. 86, p. 1242), have been refused by that
firm “on account of the alleged illegality of the issue.'”  Our
informant adds that the case is now before the District Court
and will possibly be brought before the State Supreme Court.

Mississippi Oounty (P. O. Oharleston), Mo.—ZBond Sale.—
On June 16 the $205,000 6%, coupon Drainage District No.
14 bonds described in V. 86, p. 1484, were awarded to
Edward G, Ralwing of Charleston at 101.463. The folloyw-
ing bids were received:

Edw. G. Ralwing, Charleston$208,000 | New First Nat. Bl., Colum.$205,105
Brmery, Anderson&Co.,Clev. 207.050 [S. A, Kean, Chlcago 200,000

Maturity on March 1 as follows: $4,000 in 1910, $5,000
in 1911, 88,000 yearly from 1912 to 1915 inclusive, $12,000
yearly from 1913;3 ta 1919 inelusive, $13,000 yearly from
1020 to 1924 inclusive and $17,000 yearly from 1925 to 1927
inclusive,

Moberly, Mo.—Bond Sale.—We have just been informed
that on Jan. 1 an issue of $25,000 6% 5-20-year (optional)
park bonds was disposed of at par to the William R. Com pton

Bond & Mortgage Co. of St. Louiz. Denomination $500.
Interest semi-annually in Jan. and July.

Modale School District (P. 0. Modale), Towa.—Bond Sole.
—An i58ue of §6,000 69, 5-10-year (optional) school-building
bonds was sold on May 13, The State Savings Bank of
Modale was the suceessful bidder, paying 103. Denomina-
tion 8500,  Date May 1 1008, Interest semi-nnnual,

Moultrie, Colquitt Qounty, Ga.—No Bonds to Be Tssued.—
In reply to our letter asking the result of the election held
June 16 on the question of issuing the 845,000 sewerage-
system bonds;, mention of which was made in V. 86, p.
1242, Hon. J. I'. Monk, Mayor, says: “From sonie cause
they failed to get bonds validated, consequently no bonds to
sell at present.”’

Mt. Oarroll School District No. 68 (P, 0. Mt. Carroll),
Carroll County, Ill,—Band Sale.—On June 10 the $18,500
4%, coupon school-building bonds described in V, 86, p. 1426,
wore pwarded to the William R. Compton Bond & Mortzage
Co, of St. Louis for $10,472 (105.254) and acerued interest.
Maturity 3500 on May 15 1909 and $1,000 yeurly on May 156
from 1910 to 1927 inclusive,

New Bedford, Mass.—1"emporary Logn.—A G-mmonths’ loan
to the amount of $100,000 was recently negotinted with
Blake Bros, & Co. of Boston at 3.17%, discount.

fond Sele.—On June 24 $305,000 school and $190,000
“Municipal Loan No. 1 of 1908”7 4% gold registered bonds
weore awarded to H. W. Poor & Ca. and Parkinson & Burr,
both of Boston, ab their joint bid of 100.771. Denomination
$1,000 and nmultiple thereof. Date July 1 1008. Interest
semi-annually at the City Treasurer’s office or through mail
by eheck. The school bonds mature $15,000 yearly on
July 1 from 1909 to 1927 inclusive and $20,000 on July 1
1928, while the municipal-loan bonds mature $19,000 yenrly
on July 1 from 1009 to 1918 inclusive. Both issues are
exempt from taxation.

Naqunghton,BaaverGounzy,Pa.—b'n-urzOj{s.-r:.'ng.—-l’mpo-
sals will be received until 7:30 p. m. June 20by I', (', O’ Rourke,
Secretary of Borough Council, for $40,000 4149, colpon
bonds.  Denomination $1,000, Date Mareh 15 1008,
Interest semi-annually at the Borough Treasurer's office.
Maturity 85,000 yearly on Sept. I from 1914 to 1921 inelus
ive. Bonds are exempt from State taxes.

New Haven, Conn.—Bonds lo Be Offered Shortly.—It is
reported that this city will be in the market some time in
July with the following 497 bonds: §130,000 for sewers,
535,000 for bridges, $272,000 for street-improvements and
$100,000 for schools, The first two mentioned issues mature
in twenty years while the latter two are due in twenty-five
.\‘(_.'ﬂ[’&

New Mexico, Territory of.—Bond Offering.—Proposals will
be received until 10 a. m. July 25 by J. IL. Vaughan, Terri-
torial Treasurer (P, 0. Santa Ie), for the following bonds:

20,000 449, mjn'xl;mn: I:lnn‘.-}s for the lmprovement of the Capltol, Date
ne 407,

25,000 4% coupon. bonds for the lmprovement of the Capltal, Date
Des. 1 1007,

Interest semi-annually in New York City.
thirty years, subject to call after twenty years.

Newport, R, I,—Bond Sale.—On June 25 the $30,000 49,
1-30-year (serial) coupon Mumford sehool-house honds, de-
scribed in V. 86, p. 1548, were awarded to Estabrook & Ca., of
Boston at 100.23 and accrued interest. The following bids
were also received:
E. H. Rollluy & Sons, Hos. . 100,077 IN. W. Hards & Co., Doston 100,01
Blnke Bros. & Co., Boston. _ 100,07

Newton (P. O. Newton Center), Mass.—Certificate Offer-
ing.—Proposals will be received until 10 a. m. Jung 29
by IFrancis Newhall, City Treasurer, for $00,000 8.65%
rogisterad  sewer certificates. Denomination $1,000 or
multiples thereof. Interest June | and Dee, 1. Maturity
£3,000 yearly on June 1 from 1909 to 1938 inclusive. Cer-
tificates are exempt from taxation. A deposit of 29 is
required with bid.  Purchaser to pay acerued interest from
June 1 18908, Certifieates will be ready for delivery on or
about July 2 1908,

New York State.—Sals of Canal Bonds Held by Sinking
Fund.—The State Treasurer, according to newspaper dis-
patehies, has sold a batch of 39 eanal bonds and turned the
roceeds, amounting to $2,125,000, into the State's funds.

he bonds sold are a portion of the block of $4,700,000
awarded to the State Sinking Fund on A{)ril 5 1907, It is
understood that the price nﬁtniuud for the bonds just sold
was 100.25 and interest. They were purchased by various
banks and trust eompanies.

Nicholls, Ooffee County, Ga.—Bond Offering.—Proposals
will be received until 10 o, m. July 1 by L. €, Barnes, Mayor,
for #10,000 5% coupon school bonds, Denomination
$1,000. Date July 1 1908, Interest payable annually in
New York City, Maturity thirty years. Certified check
for $500, payable to the “Mayor and Council of the Town
of Nicholls,"” is required. Bonds will be certifiod ns to
their genuineness by the Columbia Trust Co. of New York
City. Bids to be made on blank forms furnished by the city
and to include acerued interest.

Oakville, Ont,—Debenture Offering.—Proposals will be
received until July 3 by Chas. A. Bradbury, Town Clerk,
for 528,000 school, $40,000 watet-works and $10,000 electric-
light debentures,

Maturity
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Oklahoma—8tate of,—Bond O{{uri-n.g.—l’ropusuls will be
received until 2 p.m, July 16 by J. A. Menafee, State Treas-
urer (P. O, Guthrig), for the 21,460,000 49 coupon honds
to be issued for the purpose of funding the 69, warrants of
the old Territorial duln. now outstanding. See V. 86, p. 184.
Denomination $500. lInterest Feb. 1 and Aug. 1 at the
fiscal ageney in New York City or at the State Tressurer’s
office in Guthrie. Maturity $146,000 yearly on Aug. 1 from
1918 to 1927 inclusive. Certified check for 19 of bid,
sayable to J. A. Menefee, State Treasurer, is required.
alivery of bonds Aug. 1 1008,

0ld Town, Penobgcot County, Me,—FBond Sale.—We are
advised that £65.000 497 coupon refunding and funding
bonds were recently awarded to the Merrill Trust Co. of
Bangor at private sale.  Denomination $1,000.  Date June 1
1908. Interest semi-annually at the Merrill Trust Co. in
Bangor. Maturity June 1 1928.

Olean, Oattaraugus County, N. ¥.—Bond Sale.—The Iix-
change National Bank of Olean was the suceessful bidder on
June 24 for the $36,000 49, 7-24-year (serial) coupon new
reservoir bonds deseribed in V., 88, p. 1518,

Ontario County (P. O. Canandaigua), N, ¥,—Bond Offer-
ing.—Proposals will be received until 2 p. m. July 1 by
Heber E. Wheeler; County Treasurer, for $91,000 4149,
registered or coupon road-improvement bonds. Denomina-
tion $1,000. Date July 1 1908. Interest semi-annually ab
the United States Mortgage & Trust Co. in New York City.
Maturity on July 1 as follows: $10,000 yearly from 1908 to
1913 inclusive; 25,000 in 1014 and $16,000 in 1915, Pur-
chaser to pay the ¢ost of printing the bonds. Bids to be made
on blank }"m'm furnished by the county and accom panied by
a certified check for 2% of the bonds bid for, ]mynll)!e to the
County Treasurer. Accrued interést (0 be paid by pur-
chaser. Bonds to be delivered on or before July 14 1908,
Offieial circular states that there is no litigation pending or
threatening affecting the walidity of these bonds.

Outremont, Que.—Debeniture Offering.—Proposals will be
received by Rolland Desjarding, Chairman Finance Com-
mittee, for $160,000 59 local-improvement debentures
maturing in forty-two years.

Perinton Union Free 8chool District No, 9 (P. O, Fair-
port), Monroe Uounty, N. ¥.—Purchaser of Bonds.—The
purchaser of the $3,600 6% school-site bonds, the sale of
which was reported in the “Chronicle™ of June 20, was
Myron W, Groene of Rochester, and not the Fishkill Savings
Institute of Fishkill, as we wore af first advised, The Fish-
kill Savings Tnstitute wis the subsequent purchaser of the
bonds,

Philadelphia, Pa.—Loan Aulthorized.—A temporary loan
of 8200,000 at 4%, for general wunicipal purposes has been
authorized by the Conneils,  Maturity “not longer than four
months."

Phillips, Price Oounty, Wis.—Bond Sale.—The $30,000
5%, 1-20-year (serial) coupon school-building bhonds, pro-
posals for which were asked until June 10 (V. 86, p. 1426),
have been awarded to H, T, Holtz & Co. of Chicago at 104.15,
plus the eost of having the bonds printed.

Portamouth, Scioto County, Ohio.—Band 0ffering —
Proposals will be received until 12 uy. June 30 by Filmore
Musser, City Auditor, for $48,000 4%, street-improvement
assessment  bonds. Denomination 8500, Date June 1
1008, Interest semi-annually at the City Treasurer’s
office. Maturity on June 1 a8 follows: 33,000 in 1010;
$5,000 in the years 1911, 1912 and 1013, and SG,OOO(yearl_y
from 1914 to 1918 inclusive. Certified check for 2% of
the bonds bid for, payable to the City Auditor, is required,

In addition to the above, proposals will also be received
by the City Auditor at the same time and place for $13,000
4%, coupon street-improvement (city's portion) bonds. De-
nomination §500, ate June 1 1908, Interest semi-an-
nually at the City Treasurer’s office.  Maturity on June 1 as
follows: 85,000 in 1911; 82,000 in each of the years 1012,
1013 and 1915, and $1,000 in the years 1014 and 1916, Cer-
tified check for 29, of the bonds bid for, payable to the Oity
Auditor, is required.

Proposals will also be received until 12 m. July 21 by
Filmore Musser, City Auditor, for the following bongls:

$10,000 4%% coupon fire-department bullding bonds;  Date July L Luua,
Magurity on July | as follows:  $4,000 I 1011, 84,000 10 1012
and $2,000 1n 1015,
20,000 4% coupon sewer-constriction [1-ui.r'u portion) bands:  Diats Aue,
Il l:w%. Maturity $5,000 yearly on Augd | from 1025 to 1028
nelusive,

A Denomination 3500, Interest semi-annually at the City
Treasurer’s office, Certified check for 2% of the bonds
bid for, payable to the City Auditor, is required,

Potosi, Grant County, Wis.—Bonds Defeated.—The elec-
tors of this city on May 20 defeated a proposition fo issue
£3,000 water and sewer bonds.

Randall County (P, O, Canyon GCity), Tex.—Bond Sale.—

On June 156 the $50,000 49, 10-40-year (optional) coupon
court-house and jail bonds deseribed in V. 86, p. 1485, were
awardad to the State School Board at par and acerued inter-
est, This was the only bid received.
FiRegina, Sask,—Debenture Sale.—Reports state that $320,-
000 5% debentures were recently bought by Wood, Gundy
& Co, of Toronto at 98.50. Maturity on July 1 as follows:
§25,000 in 1023; 185,000 in 1928 and $200,000 in 1938

Reno, Nev.—Bond ()j{erfny.——l’rr:pnﬂ:dﬂ will be received
until 4 p. m. June 29 by H. E. Christie, City Clerk, for
$50,000 5% gold coupon general-improvement bonds.  Au-
thority Section 2, Article 18, of an Act of the Legislature ap-
proved March 13 1805. Denomination $1,000, Date July 1
1908. Interest semi-annually at the City Treasurer’s office.
Maturity July 1 1933, subject to call after Jan. 1 1018.
Bonds are exempt from municipal taxes. q

Rockville School District (P. 0. Rockyille), Ind.—Bonds
‘r‘:ar:eu'-.——;\cunrr{ingto reports, the question of issuying $18,000
high-school-building bonds was favorably voted upon June
13. It is stated that the vote was 266 to 65. wal
Rocky Mount, Edgecombe County, N. O.—Bond Sale.—
We are advised that the £135,000 5% 30-year water light
and street bonds offered on May 1 and described in V. 86,
p. 1057, were awarded on June 1 to Weil, Roth & Co, of
Cincinnati at par and acerued interest. Denominations:
$1,000 and $500. Date June 1 1808, Interest semi-annual.

Rome School District (P. O, Rome), Oneida County, N. ¥,
—DBonds Defeated.—On May 27 this district voted down s
proposition to issue $55,000 school-building bonds. The
vote was 100 “for' to 206 “against.’

Sacramento County (P. 0, Sacramento), Oal.—Bond Sale,
—According to reports the 8660,000 court-house and jail,
Llu.: 3600,000 road and highway and the $225,000 bridge
414% bonds maturing one-thirtieth of each issup yearly
on Dee. 10 from 1917 to 1946, inclusive, were awarded on
June 22 to the Harris Trust & Savings Bank, the Merchants!
Loan & Trust Co, nnd E. H. Rollins & Sons, all of Chicago,
These bonds are deseribed in V. 86, p. 1549, »pigusnged

St. Anthony, Fremont County, Idaho.—Bond (fforing.—
Proposals will be received until June 29 by W. A. Calderhead,
City Clerk, for $20,000 6%, coupon building bonds, De-
nomination $1,000. Date July 1 1008, Interest semi-
annunlly at the City Treasurer's office or in New York City.
Maturity twenty years, subject to call after ten years, This
city has no debt at present. Assessed valuation for 1907,
$166,205.

8t, Johns, Multnomah County, Ore.—Hond Sale.—On
June 0 the Peninsula Bank of St. Johns paid 107 and accrued
interest for the 260,000 6%, 20-year coupon publie-dock-
construction bonds deseribed in V., 86, p. 1427. This is
on a basis of about 54239, A bid at 101 was also received
from 8. A, Kean of Chicago.

St. Joseph School District (P. O, 8t. Joseph), Buchanan
County, Mo,—Bond Offering.—Proposals will be received
until 2 p. m, June 29 by Harry H. Smith, Secretary of the
School Board, for $2560.000 4% cou pon school-building
bonds. These securities are part of the issue of $500,000
bonds voted (V. 86, p. 1427) on May 22, Denomination
$1;,000. Date July 1 1908. Interest semi-annually at the
National Buanle of Commeree in Now York City. Maturity
July 1 1928, Certified check [or 29, of bonds bid for,
payable to the “School Distriet of St. Joseph,” is required.
Purchaser to pay acerned interest. Delivery of bonds onfor
before July 15 1908, 2

St. Paul, Minn,—Taz-Levy Certificates Issued,—On June
15 this ecity issued $1,872,700 49 tax-levy certificates in
anticipation of the ecollection of the 1908 taxes. They
bear semi-annual interest, are'in the denominations of S500
and $100 each, and were sold at par to about 000 loeal in-
vestors. The amount of certificates issued is said to ba 809
of the 1908 tax levy, 3

Sallisaw, Bequoyah County, Okla.—Bond Sale.—We are
advised that R, J. Edwards was reeently awarded 860,000
waler-works und $35,000 school 6% 20-vear bonds. The
s¢hool bonds are in denomination of $500 each and the
water-works bonds are in denomination of S1,000 ouceh.
Date July 1 1908. Intorest semi-annual.

San Diego, San Diego County, Cal.—Hond Offering.—
I’m{msnis will be received until 7:30 p. m. June 20 by J. T.
Butler, City Clerk, for the following bonds:

200,801 45 4457 Deromi

Alneurity

gold waterwnlmgement sud extension honds,
natlon $300, excupt one bond for $301 45,
| ourteen bouds'' yearly,
00,000,004 35 % gold conerete-culvert bonds,
Lurlty "thires bons' yenrly,
60,000 00 4 3449 gold Nre-department honds.
Lty “four bonds" yearly.
5280454 4 13 % gold sewer-Improvement bhongs.
excepl ong bond for $AU4 54,

Ala-
Ma-

Denomination a0,
Denomination 500,

Denaminallon $a00,
Afatuclty “thiee bhonds"

Yeariy.
4,048 54 40005 wold University Helehts sewer bonds, Denomlnation

$500, extopt one bond for S14% 64,
band™ yeurly,

12,8384 58 A4 14% gold Florence Helghts sewer bonds,
500, exeept ove bond for $354 58,
hond*" vearty.

4,388 34 4 4% gold East Slde sewer bonds,
l?l‘l.;‘-l ane bond for FISG 34.
renrly.

5,500 00 4147 q:lltl Ninth Ward Outfall sewer bonds,
S500.  Maturity “one bond" yearly,

0400 00 43 % gold South snd Lineoln Parks sewer bonds.
tlan $800, excupt one bond for $400,

hond yearly,

These securities are dated June 1 1907, Interest semi-
annual. Bids must be unconditional and accompanied by
a certified check for £5,000 or if bid is for less than $5,000,
then n ecertified checlk fequnl_ to the amount of the bid)
drawn on some bank in San Dicgo and made payable to the
City Treasurer; is required. These issues were offered
without success (V. 85, p. 87) on May 20 1907.

Sandpoint School District No, 1 (P, 0. S8andpoint), Bonner
County, Idaho.—No New Bonds.—Through a lotter received

Maturity “one

Denomination
Maturity “one

Denomination $500, ox-
Aaturity *“‘one bong*

Denominition

Denomina-
Maturity “one
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on June 22 from the Clerk  Board of School Trustees, we
earn that the $25,000 5% building bonds which are being
advertised to be sold to-day (June 27) are the same securitics
awarded last May to the State of ldaho at par (V. 86, p.
1361). They are being re-advertised for sale so s to correct
an orror that appeared in the original advertisement,
Sandusky, Ohio,—PBids.—We are advised that the follow-
ing bidg were rogeived on June 22 from Weil, Rotli & Co. of
Cineinnati for the $5,000 4% Osborne Street bonds and the
$6,000 497, Lawrence Street paving bonds described in 'V, 86,
p. 1549:
For $5,000 Osbarne St. bonds—par and aceraedl Interest leas $43 to cover
atbosney's feeand Inchdeninl expenses.

Far $0.000 Lawrence St.ohonds-=pacand aoerncd ntercst lesy 343 to cover
nttorneyts fees and Ingldentnl exponses]

The Osborne Street bonds mature $500 yearly on May 1
from 1909 to 1916 inclusive and $1,000 0on May 1 1917, and
the Lawrenece Street bonds mature 8500 yearly on May 1
from 1909 to 1914 inclusive and 31,000 on May 1 in ¢ach of
the years 1015, 1910 and 1917.

ganta Oruz School District, Santa Oruz Oounty, Oal.—
Bond Sale.—We are informed that $50,000 5% 1-10-year
(serial) gold coupon bonds voted on May 16 were recently
awarded to the Union Trust Co. of San Francisco at par.
Denominations 81,000 and §500. Date June 11908, Inter-
est semi-annually at the County Treasurer’s office.

Sault Ste. Marie, Chippewa County, Mich,—Bond (Jj;:;:--inf;.
—Proposals will be receivod until 2 p.m . June 30 by I'red, L.
Fverling, City Comptroller, for 15,000 4%, building bonds,
Authority vote of 1,033 to 476 cast at election held April 1
1907. Denomination $1,000. Date Sept. 1 1908, Interest
gami-annually at the City Treasurer’s office. Bonds are
pxempb from taxation. Maturity Sept. 1 1928, Certified
eheek for $500, payable to the “City of Sault Ste. Marie,”
is required,

PiSavannah, Ga.—Bonds Authorized.—The City Council has
adopted an ordinance providing for the issuance of §2,6 10,000
4149 gold coupon refunding bonds. Denominations §3500
and 1.000. Date Feb. 1 1909. Interest semi-annually in
New York and Savannah. Maturity fifty years.

f."8eguin, Guadalupe County, Tex.—Bonds Registered —0On
June 138 86,000 49, 5-10-year (optional) city-hall bonds were
registered by the State Comptroller.

Shawnee, Okla,—Bond Election.—An election will be held
some time in July to determine whether or not $100,000
bonds shall be issued for the erection of a convention hall,

Shawnee School District (P. O. Shawnee), Pottawatomie
County, Okla.—RBonds Not to Be Ojffered at Present.—The
Clerk of the Board of Edueation informs us that the $23,000
507 school-building and gite-purchase bonds voted on April 7
(V. 86, p. Y98) will not be placad on the market until after
the nssessed valuation for 1008 has been taken, which will be
about July 1. y )

Shelby County (P. O. Sidney), Ohio.—Bond Offering.—
Proposals will be received until 12 m. June 30 by the County
Commissioners at the office of J. C. Rosser, County Auditor,
for $40,000 4149, ditch-improvement bonds. Authority
Sections 4479, 4480, 4481 and 4482, Revised Statutes and
amendments thereto. Denominations $100, $200, $300,
$400 and $500. Date July 1 1908. Interest gemi-annually
at the County Treasurer’s office. Maturity $4,700 on Jan. 1
1909; $5,700 on July 1 1909; $6,700 on Jan, 1 1910; 57,900
on July 1 1910; 87,000 on Jan. 1 1911 and $8,000 on July 1
1911.  Cash deposit of $200 is required.

Sheridan, Sheridan County, Wyo.—Bond Offering.—Pro-
posals will be received until 7:30 p.m . July 6 for the $250,000
5%, 10-30-year water-system-extension bonds. Denomina-
tion £500. Date July 15 1908, Interest annually on Jan. 1
at the Chemical National Bank in New York City. Certified
check on & Sheridan bank for 5% of the bonds bid for, pay-
able to the City Treasurer, is required. C. W. Sheldon is
City Clerk.

The official notice of this bond offering will be found among
the advertisementa elsewhere in this Department,

Somerville (P, O. Station, Boston), Mass.—1emporary
Loan.—A loan of $150,000 dated June 26 1908 and ma-
turing Fab. 25 1009, has been negotiated, it is stated, with
Edgerly & Crocker of Boston at 8.859%, discount.

South Bend Special School Distriet No, 4 (P. 0. Delhi),
Hamilton County, Ohio.—Hond Sala,—On June 18 the §7,500
5% 1-1G-year (serial) coupon school-building and site-purs
chase bonds described in V. 86, p. 1486, were awarded to
the Atlas National Bank of Cincinnati at 103.75 and acorued
interest—ia basis of about 4.439%,.

South Omaha, Douglas OUounty, Neb,—Baond Offering.—
Proposals will be received until 8 p. m, July 6 by John J.
Gillin, City Clerk, for the following bonds:

$30.000 4 14 % coupon Intersectlon bonds. Denomination $1,000.
3 day of lssue:

Date

20,000 coupor sewer-system-congtrueilon. bhonds at ot exceeding A4 %
Ir

Denom fnatlion $500

Interest semi-annually at the Nebraska fiscal agency in
New York City.  Maturity twenty years, subject to call after
five years. Certified check for $1,000, payable to the “City
of South Omaha,” is required. Accrued interest to be paid
by purchaser, who will also be required to state in his bid

iserest,
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what charge will be made for printing and lithographing the
bonds.

South Vancouver, B. O.—Debenlure Offering.—FProposals
will be received until 4 p, m. July 2 by R. H. MecClinton,
CM.C. (P. 0. Box 1, l‘;[iilcrcst), for $24,000 5% 50-year
debentures. ]

Sparta Graded Common School District (P. O. Sparta),
Owen Oounty, Ky.—Bond Ojffering.—Proposals will ba re-
ceived until 12 m, June 30 by J. B. Samuel, Secretary, for
$3,000 69, school-building bonds. Denomination $200.
Date July 1 1908. Interest semi-annually at the Sparta
Deposit; Bank in Sparta. Maturity 3200 yearly on July 1
from 1909 to 1023 inclusive. Acerued inferest to be paid
l))’ []Ill‘(‘,hﬂﬁlfr‘,

Springfield, Glark County, Ohio.—Faond Sale.—On June 23
the $40,000 4%, bridge bonds and tha $20,000 415%, (not
49 as atb first reported) firesdepartment bonds, a deseription
of which was given in V. 86, p. 1550, were awardad to the
Dayton Savings & Trust Co. of Dayton, and Weil, Roth &
(Jo. of Cincinnati, respectively. 'The former issue matures
£20,000 on March 1 in each of the years 1931 and 1932 and
was sold at 100.325—a basis of n{mut 3.079% —while the
latter issue matures on March 1 1930 and brought 106.425—
a basig of about 14,0569,

Sterling School District (P, 0, Sterling), Logan County,
Col,—Bond Sale.—Under date of Juns 19 we are informed
that the 815,500 gchool-building bonds voted on May 4
have been disposged of. )

Stevens Uounty (P. 0. Colville), Wash.—HBond Sale.—We
are advised that on June 13 §7,000 10-20-year (optional)
funding-warrant bonds were disposed of at par for 5las to
Morris Bros, of Portland. Denomination $1,000. Interést
gemi-annually in Jan. and July.

Suffollt, Nangsemond COounty, Va.—Bond U{{m-ﬁn_q.-——Pm-
posals will be received until 12 m. July 1 by R. 5. Burkin,
Town Tressurer, for §2,500 4149, registered refunding
bonds. Denomination 8500. Date July 4 1908. Interest
semni-annually at the Town Treasurer’s office, Maturit
July 4 2008, Certified cheek for 109 of bid is roquired.
Bonds are exempt from town tax. W. B. Ferguson is
Chairman Finance Committec.

Syracuse, N. ¥.—Honds Not Sold—No award was made
on June 25 of the 81,000,000 49 1-40-year (serial) water
bonds, deseribed in V. 86, p. 1550,

Talladega, Talladega County, Ala.—Bond Offering.—
Further details are at hand relative to the offering of the
£10,000 5% coupon-refunding bonds mentioned in V. 86,

. 1244, These honds are being offered at private sale by
V. B. Harrison, City Attorney. Denomination $1,000.
Date Jul]\,; 1 1008. Interest semi-annually at a place de-
signated by the purchaser. Maturity thirly years., Bonds
are exempt from city taxes.

Tallahagsee, Leon Oounty, Fla.—Bond Offering.—Pro-
posals will be received until 12m, July 1 by A. H. Williams,
City Clerk, for $75,000 5%, 30-year gold water-works bonds,
Denomination $1,000. Interest Jan. 1 and July 1. Certi-
field cheek for 5%, of the bid, payable to the “City of Talla-
hassee,” is required.

Thornville School District (P. 0. Thornville), Perry
Oounty, Ohio.—HBond Sale.—The $10,000 4159 bonds de-
seribed in V. 86, p. 1550, were gold on June 22 to Dudley
Seott of Columbus at 101.75. Maturity $250, pach six
months from Mareh 1 1900 to Sept. 1 1928 ineclusive,

Travis Oounty (P. 0. Austin), Texas.—Bond Election.—
An election will be held June 20 to allow the voters to deter-
mine whether or not $250,000 bridge, road and refunding
bonds shall be issuéd.

Tulin Independent School District (P. O, Tulia) Swisher
Oounty, Tex.—Honds Not Yet Sold.— A letter received on
May 9 from the President of the School District stated thot
no sale had yet been made of the $6,000 bonds—the tinsold
portion of the issue of $7,000 5% 15-40-year (optional)
school-house bonds mentioned in V. 86, p. 814,

Troy, N. Y.—Certificate Offering—Proposals will be re-
ceived until June 29 for 100,000 5% certificates of indebted-
ness maoturing on Oet, 19 1908, Chas. I, MeLindon is
Deputy Comptroller,

Trumbull County Road District No, 1, Ohio.—Bond Offer-
ing.—Proposals will be received until 1 p. m. Jung 30 by
Miss Jennie B, Griffith, Clerk Board of County Supervisors
(P, O. Warren), for 830,000 69 coupon road-improvement
bonds.  Authority Sections 4757-1 to 21 inclusive, Reyised
Statutes. Denomination $1,000. Date Aug. 1 1908, In-
terest sami-annually on Mareh 1 and Sept. 1 at the County
Trepsurer’s office in Warren, Maturity §1,600 each six
months from Sept. 1 1923 to March 1 1933 inclusive, Certi-
fied check for $600, payable to Albert Brown, Secretary
Board of County Supervisors, is required.

Union City (Borough), Eria County, Pa.—Bond O}fering.—
Proposals will be received until 7 p. m. June 29 by the Bor=
ough Council, Elmer N. Foster, Becretary, for §16,705 80
4% coupon water-system-improvement and fire-equipment
bonds,  Denomination $500, except one bond of $205 80.
Date July 1 1908. Interest semi-annual, Maturity part
yearly from 1025 to 1933 inclusive. Certified cheok for 2%
of the bonds bid for, payable to the Borough Treasurer, is
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required. Bonded
valuation $780,144.

Urbana School District No, 116 (P. 0. Urbana), Cham-
paign CQounty, Ohio.—Bond Offering.—Proposals will  be
received until July 1'by C. L. Van Doren, Chairnian Pinance
Committec, for $15,000 49 school-building bonds.  Denomii-
nation $1,000, Date Sept. L 1908. Interest annually ab
the Urbana Banking Co.in Urbana. Maturity $1,000 yearly
on Sept. 1 from 1909 to 1923 inclusive. C. B. IHolmes is
Seeretary of the Board of Education.

Versailles, Woodford County, Ky.—Bond Sale.—The
$60,000 5% 1-20-year (serinl) sewer and water-works bonds
proposals for which were recoived on May 11 (V. 86, p.
1245) have been awarded to Weil, Roth & Co. of Cineinnati
at 101.725—~n basis of about 4.789%.

Villard Township (P, O, Motley), Todd County, Minn.—
Bond Offering.—Proposals will be reecived until 2 p. m:
July L by 8. Francisea, Township Clerk, for 81,500 6% coupon.
bridge-building bonds. Authority Chapter 01, Cieneral
Laws of 1005. Date July U 1808, Tntorest is payable at
the Township Treasurer’s office. Maturity July 1 1809.
Bonds are tax-exempt, Total debt, this issue. Assessed
valuation for 1908 %59 174.

Wahoo, Saunders Oounty, Nebh.—Bond Offering.—Propos-
als will be reeeived by L. 1L Lyle, City Clerk, for $50,000
water-works and $15,000 electric-light. 5% coupon bonds.,
Denomination £1,000. Date June 1 1908. Interest SE10=
annually at the City Treasurer’s office. Bonded debt atb
present, $20.000,

The official notice of this bond offering will be found among
the adpertisements elsewhers in this Department.

Waitsburg School District (P. O, Waitsburg), Walla
Walla County, Wash,—fBond Sale.—The First National
Banlk of Waitsburg purchased on May 20 §10.000 10-20-year
(optional) additional-building bonds at 102for 55—a basis of
about 4.747%, to the optional date and about 4.843%, {0 full
maturity. Denominations $500 and $1,000.  Date July 1
1908, Intercst semi-annual.

debt at present $34,412, Assessed

Wakelon County Graded School District, N. 0.—Hond
Ojffering.—Proposals will be received until 12 m, July 20 by
Z. V. Judd, County Superintendent of Public Instruction
(P. O. Raleigh), for $10,000 6% high-school bonds. Interest
semi-annual, Maturity thirty years. Certified check for
$200 is required.

Walter, Okla,—Bonds Voted.—It is reported that an elec-
tion held recently resulted in a vote of 367 “for” fo 15
“against” o proposition to issue 225,000 school-building
bonds.

Bond Election.—Reports also state that an election will be
held shortly to vote on the issuanes of street grading and im-
proving bonds.

Waltham, Mass,—Zemporary Loan.—On June 23 a loan
of $25,000 was negotiated with Brown Bros. & Co. of Boston
at 3.17%, discount. Loan is dated June 24 1908, and ma-
tures Nov. 19 1008.

Washington, Guernsey County, Ohio.—Bond Ofjering.—
Proposals will be received until 12 m. June 30 by James J.
Flynn, City Auditor, for £10,000 4% street-improvement
bonds. Authority Section 2835 Revised Statutes. De-
nomination $500. Date July 1 1008, Interest semi-
annual. Maturity $500 each six months from March 1 1809
to Sept. 1 1818 inclusive. Certified check for $100, payable
to the City Treasurer, is required. Acerued inferest to be
paid by purchaser

In addition to the above praposals will also be received
at the same time and place by ithe City Auditor for $3,500
4%, sewer-construction bonds.  Authority Section 2835, Re-
visad Statutes. Denomination $500. Date July 1 1908.
Interest semi-annual.  Maturity 8500 each six months from
March 1 1900 to March 1 1012 inelusive, Certified cheek for
$100, payable ta the City Treasurer, is required, Purchaser
to pay accrued interest,

Warren Township Special School District No. 1 (P. O.
Gravel Bank), Washington County, Ohio.—Bond Sale.—
This district on June 18 sold $2,000 5% 1-S-year (serial)
school-house bonds to the Security Bavings Bank & Trust
o, of Toledo at 100.75 and acerned interest.  Denomination
$250. Date June 1 1908,

NEW LOANS.
$250,000
City of Sheridan, Wyoming,

WATER. BONDS.

The Clty of Sherldan, Wyomime, will recelve
blds for ljlt'. aale of 10-30-year $250,000 bonds
to extend the water systom of galidl elry.  Bonds
to bo datéd July 10th; 1008, t0 e gold for not
less than par: éach bond 13 In the sum of $500,
Interest I8 5%, payable January 156 of cach year,
Princlpnl and  Intervst  payable at  Chemical
Natlonal  Bank, New York City, Bldder 18
required to deposit certined clicek on a Sherldan
bank equal to fve per cent of amount bld far,
payable to the Clty Treasures of sald clty,

Sald deposie wil be forfelted o case bldder
does not buy bonds awarded him.  The Mayor
and Cotnell reserve the clght to refect any and
all blds.

Aotusl vislug of propecty In the ety 1s $10,000,-
a0, Blds will be opened July Otk 1008, 4t
7:30 o'elocke p. m. In [Hl!‘ offlee of the Clty Olerk.

C., W, SHELDON,

Clty, Clerk.

of ‘Winnlpeg No. 1,

honds.

slgned.

NEW LOANS.
#$200,000
CITY OF WINNIPEC

S HOOL BONDS,

Sealed tenders, addressed to the  Secretary-
Treasurer, Winoipeg School Board, will be re-
celved up to three o'clock p. m., JULY 0TH,
1008, for the purchase of the whole or any portion
of $200,000 of debentures of the school district
re-payable at the explration
of 34 years from the Ist of August, 1004, with
Interest. from 18t of August at 4
annum, payable seml-annually.
pald and delivery made ab \«Vill[l'lgl:l;.
and Interest payable at London, E
York, U. 5. A Toeronto, Montreal or Winnlpeg.

Provislon has been made for reglstration of

The hlghest or any tender not necessarily

necepted.
For further Information apply to the under-

Secrdtary-Treasurer Publle School Board,

NEW LOANS.
865,000

City of Wahoo, Nebraska,

7. BONDS

<ived by L. H. Lyle,

Sealed proposals whll be x
$50,000 water

Clty Treastrer, for the sale of
Gonds and $15,000 eleetric-llght bonds of the
City of Wahloo, Nebrasia. Sald bonds aro in
denominations of $1,000 eseh, dated June 1.
1008, bearing 6%  Interest and j-:._v,-nm- semi-
snnually on December 15t dmd June 15t each
year at the Clty Treasurer's office In Wahoo,
Nebraska.  For further Information, address
CHAS, H.

Wwr cent per
Money to be
Principal
ingland: New
SLAMA,

Clty Attorney.

Qend for our lst offering various lgsues of
tax-exempt Munlelpal bonds whilch are legal
Investment for Sayings Banks, Executors
and Trustees of Estates. Yieldlug from 4%

R, H. SMITH,

Winnipeg, Canada.

Blodget, Merritt & Co.
BANKERS,
60 State Street, Boston
306 NANBAU MTHREET, NEW YORK

STATE, CITY & RAILROAD BONDS

MacDonald, McCoy & Co,,

Perry, Coffin & Burr,

INVESTMENT BONDS.
60 State Streef,

BOSTON.

to 5%.

R. M. GRANT & CO,

81 NASSAU 5T, NEW YORK

BLACKSTAFF & CO,

INVESTMENTS
1332 Walnut Street
HILADELPHIA

WUNICIPAL AND CORPORATION

BONDS.

181 Lz Salle Street, Chicago

MUNICIPAL AND RAILROAD
BONDS.

LIAT ON APPLICATION,

SEASONGOOD & MAYER,

Meorcantile Library Bullding,

Cuban Securities

ASPEOCTALTY

FRANCKE, THOMPSON & ROBB

Members N. ¥, 8tock Exchange
4.3 Exchange Place

Telophona 0444 Hanover

BRANCH OFFICE
Srintel Bullding, S5th Ave, and 434 Me.
Telephone 1608 Bryant

P
LIST OF SPECIALTIES ON REQUEST

H. C. Speer & Sons Co.

First Nat. Bank Building, Chleago

CITY COUNTY BQNQS‘

AND TOWNSHIP ———————

Albert Kleybolte & Co.,

409 Walnut Street,

CINUINNATE,.

OTTOJULIUS MERKEL
BROKER
44 AND 46 WALL ST. NEW YORK.
INVESTMENT SECURITIES,

Corrospondanea Invitad

INVESTMENT BONDS

Lists upon request,

Denison & Farnsworth

BOSTON
OLEVELAND nnd PRILADELPHIA

CINOCINNATE, Os
Municipal,
County, State,

and High-Grade Public Servien
Securitien
Correspondence Bolleited
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Watertown, 8. D,—Bond Election.—The Mayor has or-
dered an election to be held June 30, it is stated, to vote on
the issuance of 865,000 school-building bonds.

Westchester County (P. 0. White Plains), N. Y.—Bond
Offering.—Proposals will be received until 2 p. m. July 2
by Joseph B. See, County Treasurer, for the following bonds:
F117.033 204 449 gtered funding bonds, Denomination 35,000, ex

t one hond of $2,333 20, Maturlty $60,000 on Aug-

¢ and $57,.333:20 on Ani, .1 1037,
sglstered temporary-loan boods,  Denomination $5,-
W, except one bond of 35,285 66. Mawurlty Aug. 1

D285 66 44870

Interest from Aug. 1, payable semi-annually at the County
Traesurer's office. Certified check on a State or national
bank or trust company for 59, of the bid is required. The
genuineness of these bonds will be certified to by the United
States Mortgage & Trust Co. Bids to be made on blank
forms furnished by the county.

Bond Sale.—The following 4149
sold on June 19:

13,000 bridge bonds, due $1.000 yearly on June | from 1000 to 102:
clusive, swardéd to Sutro Bros. of New Yorle Clty for $13
) and averucd Interest Den tlon:$1,000,
163 fram 1000, to 1010
L2, nwarided to Sutre. Bros, of
ricd latereat,  Denominatlons

registered bonds were

i
12500 ilrs

KL
3 and Y.
20,000 sarmory bonds o §5.000 yearly on Feb. 1ofrom 1932 to 1087

Inelusive, nw to N WL sy & (b 0F New York Clty at
106,58 nnd el Interest.  Depomination £1.000,
Interest semi-annually at the County Treasurer's office.
Bonds will be certificd to as to genuineness by the United
States Mortgage & Trust Co. of New York City,

West Springfield (P. 0. Springfield), Worcester County,
Mass.—Bond Election.—On June 30 the electors of this town
will vote on the question of issuing not exceeding $50,000
additional water-loan bonds. j

Wichita School District (P. O, Wichita), Sedgwick
County, Kan.—Bands Not Sold.—Wge are informed that no
award was made of $15,000 4149, bonds offered on June 1.
Our informant adds that these securities will again be offered |
in the near future.

Willoughby, Lake Gounty, Ohio,—ZHond Offering.—Pro-
posals will be received until 12 m. June 29 by C. C. Jenkins,

Village Clerk, for 57,238 4149, coupon assessment bonds
for constructing a sewer in Sanitary Sewer District No, 1,
Denomination $800, except one bond of $§838.  Date March 1
1908. Interest semi-annually at the Cleveland Trust Co,
in Willoughby. Maturity one bond each six months from
March L 1909 to March 1 1913 inclusive. Bonds are tax-
exempt. Certified check or draft for $100, payable to the
Village Treasurer, is required. Accrued interest to be paid
by purchaser.

Winnipeg, Man.—Sale of Consolidated Registered Slock.—
In regard to the £1,500,000 4% consolidated registered
stock due April 1 1940, offered at £06%, by the Bank of Mon-
treal, agents for the eity, we are advised by the City Comp-
troller that the whole issue was underwritten. Interest
will be payable semi-annually on April 1 and Oet. 1.

Woodland School District (P. 0. Woodland), Wash.—
Bonds Voled.—A proposition to issue §10,000 school-house
bonds was favorably voted upon June 8.

Wooster School District (P. 0. Wooster), Wayne Oounty,
Ohio,—Bond Sale.—The suceessful bidders on June 19 fc;
the $40,000 4159, coupon hith-school bonds described in
V. 86, p. 1487, were Hayden, Miller & Co. of Oleveland.
Their bid was $41,617, or 104.042.

The following bids were received:

Hayden,Miller& Co., Clev. 841,017 00 | Breed & Harrlgon
Wayne Co. Nat Bank, [Cléve. Tr. Co., C
J ce oo AL610 00 Rudalph
~Gir, B Innael 41,621 00| ne., o
< angood & v, Clns |Seo. 5. £

clonati-- . Cio- .- '4T432 00| Co,, Toledo 40,065 00

Worcester, Mass,—Bond Sale.—This ¢ity on June I sold
o §25,000 49 10-year sewer bond to the People’s Suvings
Banlk of Worcester at 105,10—a basis of about 3.395%,.

Yonkers, N. ¥.—Bond Sale.—On June 24 Ferris & White

of New York City purchased the $100,000 4159, 1-20-year
(serinl) registered eity-hall bonds deseribed by us last week,
at 102.551 and acerued interest—a basis of about 4.195%.
The following bids were also received:
Fenwick & NL Y- 10153 [N, WL Harrls 800, N. Y.-
LDy - N- Yoo 101,337 | Kountze Bros,, New York. .
E. B, Cadwell & 0o, V. Y 101.20 |

Interest semi-annually in April and October.

- L0083
SRR S

"TRUST COMPANIES.

Manhattan

CAPITAL, 3

This Company acts

Trust

WILLIAS KIN

Company

John Crosby Brown,

W. Bayard Cutting,

Charles 5. Smith,

| William. Rockefeller,
Alpxander B, Orr,

20 Wall Street

S8URPLUS AND UNDIVIDED PROFITS, . - -

United States Trust Gompang of New York,

45 and 47 Wall Street.

- - - - - -

$2.,000,000 00
$13,634,416.54

As Executor, Adminlstrator, Guardian, Trusteo, Court Depoaltary and In

other recognized trust capagitics,

It allowa Interest at current rates on deposits,

It holds, manages and Invests money, securitles and other property,
corporations and individuals,

EDWARD W SHELDON, President, >
/) = econ Cid=
WILFRED J WORCESTER, Ty

real or personal, for estates,

JOHN CROSBY BROWN, Vice-President,
HENRY%. AHE Secretary. s

Asst, Secretary CHARLES A. EDWARDS, 2d Asst, Secretary
(5 TE TRUSTEES.

. N A, STEWART h

Wiilino 1. Macy dree " donn Gl Board:
Willlam D, Sloage, John J. Phelps,
Gustav H. Schwab, John 8. Kennedy
Frank Lymun, D. 0. Mllls, ‘
George ¥, Vietor, Lewls Oass Ledyard,
James Stilhman, Lyman J, Gage,

Payne Whitney,
Edward W. Sheldon,
Chaunoey Heep,
George L. Rives,
Arthur ©, James,

Corner Nassau

NEW YORK

RB
Qoo
' TRUST co. #

WILLIAM M, LAWS

368 Fifth Avenue, Corner 34th Btrest
86 Broadway, 125th 8t. and Lenox Ave.
148th St. and Third Ave.

Charles P. Armstrong,
Frank Bralnard,

Harry Bronner,
Franklin Q. Brown,
Rohert O, Clowry,
Bdmund C. Qonverse,
Wm. Nelson Cromwell,
P. O, Costello

Capital a~d Surplus over Grenville M. Dodge
$14.000 000 ArGueper,

———— Gearge J. Gould,
OHARLES H. KEEP, President

Bdwin Gould,
DIRECTORS,

Bowling Green Trust Co.

26 BROADWAY, NEW YORK.

OFFICERS:
EDWIN dOULD.....
WILLIAM H. TAYLOR
CHAS, P, ARMSTRONG
JOHN A. HILTON.--.3d V.-Pres. & Treas.

DIRECTORS:

THE AUDIT COMPANY
OF NEW YCRK.

ORGANIZED 1807,

NEW YORK!:
SHILATIELD 43 Oedar Street.
ADELPHIA.
NEW ENGLAND OFFICE:
Easton Bldg., 15 State St., BOSTON,
Prick Bg.,Plitsborsh, Pa. Candler B Atlanta,Oa.
EDWAF '

CHICAGO,
vw----President
1st V.-Pres't,
2d V.-Pres't.

ihD T. PERINE
Presldent.
WILLIAM A. NASH, JOHN J, MITCHELL,
GEORGE W. YOUNG,
Vice-Presidents.
F, 0. RICHAHRDSON,
Secretary and Treasurer.

This Company Audlts and Investigates Ae-
eounts and makes Physical Examinations of
Propertles, [ Certificates and Reports are Pre-
pared In behall of Merchants, Dankers, Corporas
tlons, Committees and others, In strict confidence,
The Oompany also devisea and Installs Money-
making Systems of Keeplng Accounts,

Secretary

Frank J, Gould,
John A, Hilton,
Edward T, Jeflery,
Winslow S. Plerce,
Morton F, Plant,
Diek 8. Ramsay,
Frederick B, Su?;curk.
Andrew Squlre,
Willlam H. Taylor,
John P, Truesdell,
E. F.C. Young.

THE AMERICAN MFa. Co.

G. Louls Bolssevaln, Frederlek G. Bourue,
Franklin Q. Brawn, Edward H. Clark,
Dumont Clarke. J. Horace Hard)ng,
Charles I, Hoffman, Willlam. B, Joyte,
Charles H, Keep, Snmuel T, Peters,
Hinsdlll Parsons, Willlam A, Ticker,
Herbert L. Satterlee, Payne Whitney,
ATTENTION INVITED TO FACILITIES
OFFERED FOR BUSINESS AND
PERSONAL ACCOUNTS.

WEBB

INVESTMENT
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MANILA, SISAL AND JUTE
CORDAGE.

65 Wall Street, New VYork.

& CO,,

SECURITIES.






