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MASSACHUSETTS COMMERCE AND

INDUSTRY REPORT.

Massachusetts has always given a great deal of»
attention to the regulation of its corporations, although
this regulation has differed from that of other States
quite widely, because it has been performed by ex-
ceptionally capable men, who have, in general, had a
broad outlook for the best interests of the State. Mis-
takes have been made, however, and have been particu-
larly apparent in the outworking of the law regulating
the new output of securities by public service cor-
porations. This law, generally known as the Anti-
Stock-Watering Act of 1894, provides that whenever
a steam railroad, a street railway, or a gas, electric
lighting, aqueduct, water, telegraph or telephone
company increases its stock by an issue exceeding 4%
of the existing capital stock, the amount necessary for
the contemplated purpose shall be offered to share-
holders at its market value at that time, as determined
by the Board of Railroad Commissioners; taking into
account previous sales of stock of the corporation and
other pertinent conditions; any shares not subscribed
for to be sold at public auction, but no share to be
sold or issued at less than par. Of course the effect
of this kind of an enactment has been almost to
prohibit large increases of capital, since there was no
particular inducement to subscribe to issues of new
stock selling at the same price, above par, that the
old stock was selling at.
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The feeling throughout the State gradually became
widespread that while this law effectually prevented
stock watering, it also effectually handicapped industry,
and was a menace to commercial welfare. In the
summer of 1907, therefore, acommission was appointed
by the State Legislature to find out whether this law
or some other thing was opposing the material develop-
ment of the State. It was provided that the Commis-
sion should investigate the present condition and
future possibilities of investment in the commonwealth
and that it should include in its scope transportation,
manufactures, industries, the effect of the relations of
capital and labor or of local or State legislation upon
industries; in fact, it was authorized to pursue what-
ever line of investigation it chose bearing upon indus-
trial development in Massachusetts.

The Commission was originally required to report in
January 1908, but its time was subsequently extended
until March—a total period of but little more than
eight months in which to carry out the seemingly
unlimited work assigned to it by the Legislature.
Realizing how brief their oppoAunity was, the Com-
mission therefore endeavored at once to ascertain
which special branches of investigation would best
repay them. The}rfound that the State, in accordance
with its time-honored custom, had a number of other
outstanding committees at work on various industrial
questions affecting public welfare, and, after a brief
survey of the general industrial situation, the Com-
merce and Industry Commissioners decided to special-
ize on two very important questions. One of these
guestions was the working expediency of the Anti-
Stock-Watering law; the other was the expediency,
from the standpoint of the State of Massachusetts, of
allowing the New York New Haven & Hartford to
control the Boston & Maine. The report on these
subjects, which was made public late in March, is
very well deserving of attention, because it takes
hold of two big and difficult questions, much obscured
by popular clamor, in a thoroughly scholarly manner,
and draws conclusions and makes recommendations
which apply not to Massachusetts alone, but to every
State in the Union in greater or less degree. The fact
that Charles Francis Adams was a Commissioner is
alone enough to dignify the report, because Mr.
Adams’s methods of studying transportation problems,
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like those of the late Albert Fink, are so lucid and
so intelligent that they always deserve wide publicity.

The conclusions of the Commission on the Anti-
Stock-Watering law can be noted in brief form. The
Commission finds that when the State prescribes a
price above par as the minimum basis on which new
stock can be offered, it thereby puts itself in an im-
possible position with regard to any subsequent efforts
to determine what a fair rate is upon investment, and
thereby impairs the effectiveness of the control which
it can exercise in regulating thq service to be furnished
by the corporation. The Commission points out that
the declared object of keeping down the amount of
shares is that a larger portion of the profits which
might otherwise be paid out of dividends shall be
applied in reducing rates or in improving service, but
it calls attention to the fact that the Anti-Stock-
Watering law defeats this object. The moment the
State might demand an application of profits and
insist that the rate of dividends be reduced in order
that the demand be complied with, it would be met
with the proposition that the rate of dividend should
be determined not by reference to the par value of
stock, but by reference to the higher price which the
State itself had prescribed as a minimum, and this
proposition, the Commission says, would be reason-
able, since it would be ‘“‘little short of bad faith” for
the State to forbid a sale below a stated price and then
refuse to recognize that price when it attempted to
regulate dividends.

But the Commission subsequently takes a position
equally clear with regard to dividend regulation. It
says distinctly that the public service corporations
are in a quasi-partnership with the State and are al-
lowed to receive all profits but are required to charge
such tolls and furnish such services as the public may
reasonably demand. It believes, therefore, that it is
at the point of tolls and services that the public interest
should be protected and public control should be
applied, and so long as tolls and services are satisfac-
tory, it holds that the State should not limit the profits
of the railroads, sincq it is always for the interest of
the public to have railroads prosperous, and an unsuc-
cessful company is a poor public servant.

Taking all these considerations together, the Com-
mission finds that the Anti-Stock-Watering law of
1894 has worked badly so far as steam railroads are
concerned, and apparently is doing no good in street
railways. It finds that capital has been kept away
from the legitimate enterprises of the State by the
requirements of the law, and it places unmistakable
emphasis on the point of view that the concern of the
public with what a railroad earnsis very slight, whereas
its concern with what the railroad does is very great—
and so long as its charges are not unreasonable and its
service is satisfactory, the more it earns, the more
it is likely to do.

The proposed merger of the Boston & Maine with the
New York New Haven & Hartford is viewed in the
same broad spirit. It will be recollected that the
New York New Haven & Hartford announced early in
1907 that it had secured 109,948 shares of the common
stock of the Boston & Maine out of the total issue of
302.928 shares. Public opinion in Massachusetts and
particularly in Boston was much aroused by this
announcement. The citizens had vivid in their recol-
lections the unsatisfactory results following the change
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of ownership of the Boston & Albany. They saw in
the proposed merger only the formation of a giant
power that would be hostile to the best interests of the
State, and their attitude, in and out of the State Legis-
lature, was very bitter. A law was passed forbidding
the New York New Haven & Hartford to acquire any
more Boston & Maine stock, and forbidding it, prior
to July 11908, to vote the stock which it already holds,
or to exercise before that date any control of the
Boston & Maine. Meantime, an anti-merger party
entered the political field and polled a large vote in
the fall elections.

The Commission on Commerce and Industry views
this turbulent situation with great calmness. The
Commissioners say plainly that it did not seem wise
to go about collecting expressions of uninformed
public opinion, but rather to find out what the situa-
tion really was, and what ought to be done. They
remind an excited public that the question how the
New York New Haven & Hartford can be punished is
really not vital—the important thing is to determine
whether or not the merger will be good for Boston and
for the State of Massachusetts. The Commissioners
find that the Boston & Maine is greatly in need of
rehabilitation and has been persistently blocked in its
efforts to bring this about because of the fact that its
stock sold far above par and the Anti-Stock-Watering
law prevented the issue of any considerable amount
of new securities on a basis that would attract invest-
ors. They find it encouraging that the New Haven
company, in the full tide of successful operation,
should desire to take hold of the Boston & Maine.
They find no conspicuous advantages in the present
situation which depend on the existing separation
between independent roads, and, although they ap-
parently accept as a general rule the principle that
competing railroads must not be allowed to combine,
they believe it would be a misuse of the rule to apply
it to two railroads because of a certain incidental and
comparatively insignificant competition between them,
when their essential character is that of independent
carriers, the community getting no benefit from com-
petition between them which affects appreciably the
situation as a whole. So far as the union of independ-
ent connecting roads into one system is conerned, the
Commissioners point out that the present Boston &
Maine Railroad system is built up of what were origin-
ally 126 separate railroad corporations, and that the
New York New Haven & Hartford system is construc-
ted out of about 130 members. The Commissioners
believe that the*two railroad systems would find their
highest efficiency, from the standpoint of operation,
maintenance and strategic position if handled as a
single unit, and they are not at all frightened by the
monopoly bugaboo.

There is another side to the question which is
brought out clearly, although it has been ignored in
the campaign of hostility against the merger. Suppose
the New Haven company be required to sell its Boston
& Maine holdings; what then? The Commissioners
are curious about the disposition of 109,948 shares of
stock in such a contingency, and point out that the
stock cannot properly be permanently short of its
voting power, nor can the several individuals who
sold it be compelled to take it back and return the
price. The alternative is the forced sale of a-block
of more than one-third of the entire Boston & Maine
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capital stock; a sale which would seriously damage
the property of the other stockholders, would prevent
any new issue of stock for a considerable time, and
would give this working control of the property out-
right to the highest bidder, no matter how remote his
interest might be from those of the citizens of Massa-
chusetts. Apart from all the theoretic advantages of
consolidation which the Commission brings forth, this
very practical difficulty which would attend a success-
ful effort on the part of the State to break up the
consolidation seems insuperable.

After a rather elaborate discussion of a number of
involved points, the Commission, therefore, recom-
mends that the New Haven company be permitted to
keep its Boston & Maine stock and vote on it, condi-
tional upon its acquiring additional stock in exchange
for its own shares until July 1 1909, and it qualifies
these recommendations by suggesting only that the
Commonwealth of Massachusetts be allowed to main-
tain substantially the same kind of supervision over
the Massachusetts properties that it has always done
before. The question of the ownership by the New
Haven road of 565 miles of Massachusetts street rail-
ways under the separate corporate title of the New
England Investment & Security Co., is also considered,
and the Commissioners take a stand perfectly consist-
ent with their attitude toward the Boston & Maine
merger. Thejr find, that is to say, that the Common-
wealth cannot very well confiscate the street railway
shares, and that if it requires them to be sold, it is
certain to run into greater difficulties than it is leaving
behind it. The Commission finds that it is the settled
policy of the State to permit consolidation of street
railways among themselves, and although the law now
forbids a combination of management between steam
railroads and street railways, it does not believe that
this is asettled policy. It suggests, therefore, that the
New Haven company be required, as a condition of its
acquiring control of the Boston & Maine, to transfer
the Massachusetts street railway shares which it holds
or controls to a new corporation formed for the purpose
under the supervision of the Board of Railroad Com-
missioners. It is believed that this would permit the
State to deal either with the steam railroad or the street
railways in a more simple and direct manner than at
present, and that final disposition of the street rail-
ways would thus be postponed until the question lost
some of its newness and could be treated in its relation
to some form of permanent policy.

Thus the Commission takes up, one after another,
three very difficult questions that have puzzled the
people of Massachusetts for years, and finds a solution
for them all by insisting that the idea of punishment
be left out of new legislation entirely, and that the
State find ways to benefit its own commerce and in-
dustry instead of devoting its best energies to revenge
for supposed misdeeds by its corporations. In a
word, the Commissioners lay great stress on the point
that the interests of a commonwealth and of its cor-
porations are identical and not opposed. Of course
this is the attitude with which the great and growing
corporation questions of the present day will have to
be solved. The strange thing is that it has not
occurred to any State but Massachusetts that these
questions may, perhaps, not belong properly to the
domain of politics, but are worthy of a little expert
study on their own merits.

USTRIAL SECTION. 7

PASSENGER TRAFFIC IN DULL TIMES.

The action of freight traffic in the drag years follow-
ing panics is pretty well understood and can be pre-
dicted with considerably accuracy. Railroad freight
traffic depends directly upon crop movement and the
output of mines, mills and factories, and when crops
are bad or there is a sudden cessation of the demands
for manufactured articles, freight traffic and freight
earnings follow industrial conditions closely; but the
same thing cannot be said of passenger traffic. Al-
though the passenger business has its periods of pros-
perity and of depression, and although these corres-
pond in general to the prosperity or depression of
the country at large, the connection between the two
is not quite so direct, and secondary influences figure
to so great an extent that have given quite different
turning points to the curve of passenger traffic from
those which the curve of freight traffic has followed,
in the development of the country.

In times of severe commercial depression, pleasure
traffic falls off with extreme rapidity. On the other
hand, there is a certain proportion of what may be
called necessity traffic in the business of a railroad
which scarcely feels depression at all, and the pro-
portion which this stable traffic bears to the unstable
traffic is the thing which determines the way passen-
ger earnings on a given road are going to stand up in
hard times. A clear and easy illustration of this
principle is found in street railway operation. Out
of a group of 52 representative street railways in
the United States and Canada, the returns of which
for the latest reported month in 1908 are directly com-
parable with the returns for the same month of 1907,
47 showed increases this year and only five decreases;
and the interesting part about this return is the fact
that the increases are not confined to the city lines.
The interurban lines show up fully as well, demon-
strating that they have gotten themselves securely
in the “necessity-traffic” class, or else that their
passengers are called upon to pay such small sums
in proportion to the advantages they derive from
the service that they exempt interurban travel from
their economies. Out of 194 electric roads reporting
earnings for the 1907 calendar year, including two
depression months, all but 22 showed better results in
1907 than in 1906, and the aggregate gain was 10.95
per cent (‘‘Chronicle” April 11).

The suburban and commutation travel of a steam
railroad of course finds the same conditions. There
is no important change in commutation to near-by
points in periods of depressed industry, and in some
cases this near-by traffic is increased. For example,
during this past winter there was a very great falling
off in the Florida traffic, which has risen exceedingly
rapidly within the last five years, but there was a
substantial gain in the traffic to the New Jersey
coast resorts, indicating that a good many people
worked this last winter who had been accustomed to
taking winter vacations in the South, or else that
they took their vacations to near points instead of
distant ones, from motives of economy.

In comparing the passenger movement following
the 1907 panic with that following the other principal
panics in this country, only fragmentary returns for
the current period are as yet available, but it is ap-
parent, that along with the development of the country
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and the increase in the density of population, passen-
ger traffic is gaining in stability, and necessity traffic,
or traffic which will move anyway, whether the times
be good or bad, is taking constantly a more important
place. By way of illustrating this tendency it is
interesting to see how passenger and freight traffic
acted in the years following 1893, 1884, 1873 and
1857. The year 1893, from the standpoint of the
railroads, gave high traffic records, since the depression
did not influence the annual returns until after June 30.
In 1894 freight traffic had fallen off 13 per cent,
and passenger traffic only 11 per cent. In 1895
freight traffic was off 8 per cent from 1893, while
passenger traffic was off 16 per cent. The year 1897
was a disastrous year for passenger traffic, and the
movement on a group of carriers comprising almost
the entire mileage in the country was 18 per cent
below that of 1893, whereas freight traffic in 1897
showed a gain from 1896, and in 1898 freight traffic
was greater than it was in 1893; after that it went
on by leaps and bounds. Passenger traffic on the
other hand did not catch up to the 1893 figure until
1900. Unfortunately for historical purposes, this
comparison is greatly damaged by the fact that the
Chicago World's Fair created an amount of passenger
business in 1893 which was quite unheard of until
that year, whereas in freight traffic its effect was
almost negligible; consequently the passenger traffic
drag, while bad enough in all conscience, was not
quite so bad as it looked.

Special traffic circumstances did not affect the
passenger business so materially in 1884 and the years
following—a period of depression more resembling
the present one than 1893 resembled it. Passenger
traffic, falling off from the high record of 1883, was
only one-fiftieth of 1 per cent smaller in 1884, whereas
freight traffic was 7M per cent off. In 1885, passen-
ger traffic was 2.4 per cent below 1883, while freight
traffic was 5 2-5 per cent off. In 1886, both freight
and passenger traffic exceeded that of the previous
banner year of 1883, but passenger traffic made the
more rapid proportionate gain.

In the long drag following 1873, freight traffic fell
at once, being 2.4 per cent below 1873 in 1874; 6.4
per cent below 1873 in 1875; 7 per cent below in 1876,
and 10.6 per cent below in 1877. Passenger traffic
however, passed the 1873 record in 1874 and also
in 1875, and did not fall below it until 1876 (curiously
enough, since this was another great exposition year).
It never got much more than 9 per cent below the
1873 figure, as compared with the 10.6 per cent freight
decline mentioned above. In the recovery, passenger
traffic came up first and showed a new high record
in 1879; freight traffic did not pass the 1873 level until
1880, but then and thereafter went much higher and
much faster in proportion than passenger traffic
did.

It is impossible to produce figures for any important
grouping of the mileage of the country in 1857 and
the years of depression which followed, but the in-
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stance of a few notable roads will serve very well.
The New York Central is particularly well adapted
for comparative purposes because it was not a bene-
ficiary of war-time traffic to the extent that the
Pennsylvania was, for example, after 1860.

In 1857 the roads of the country made new high
records. In 1858 they were hard hit, freight traffic
on the New York Central falling off 19 per cent and
in 1859 falling off 23 per cent from the 1857 record.
Passenger traffic fell off 17 per cent on this road in
1858 and thereafter made slight gains from the 1858
low mark in 1859 and 1860, although it did not
pass 1857 until 1863. But freight traffic went beyond
the previous high year in 1861 and thereafter gained
very fast. In 1863 the gross income derived from
freight traffic was considerably more than double
that from passenger traffic, while in 1857 it was less
than one-fifth greater. On the Pennsylvania Rail-
road, however, gains from freight and passenger
traffic alike showed steady gains through all the
years belonging in the drag following 1857, and the
road had no recession in passenger business until
1866, when it was affected by conditions having
no reference to the 1857 depression. The Erie followed
more closely the results of the New York Central
during this period, although it felt the depression
more severely, particularly in its passenger business.
But here again a special circumstance damages the
conclusions to be gathered from the statistical traffic
results. Freight traffic recovered much more quickly
than passenger traffic did in this period of depression,
but that was primarily because the Civil War period
was mixed in with the recovery from the depression
and its influence was, to some degree, beneficial to
freight traffic, while it was very bad for passenger
traffic.

So far as it is possible to draw conclusions from
these figures, they show that passenger traffic feels
depression more slowly than freight traffic does
and recovers more quickly; that its stability tends
to increase greatly with increases in population,so
that it may be said to depend more on population
than on business conditions, and that the fluctuations
in its curve of increase and decrease are less radical
than those found in the freight traffic curve. The
most important figures for the present time are those
furnished by the interurban electric lines, since no
separation has yet been made for the current period
of freight and passenger earnings in the published
returns for any considerable number of steam rail-
roads. No comparison with previous periods of de-
pression is possible here, because interurban develop-
ment along its present lines is only about fourteen
years old and does not extend back of the 1893 de-
pression. So far as city street car lines are concerned,
however, the results in 1894 were a good deal like
those we are seeing this year; most of the companies
showed increases over”‘the previous year, although
these increases did not average quite so great as those
of a normal year.
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Allegheny Valley— First M guaranteed bv Penn RR .c 262 1869 $ & £ 0,908,000 7 A & 0 PennRR Co, Phil; & Lon Apr 11910
Mortgage to State of Pa $100,000 due Jan 1 year*ly r 262 1869 100,000 100,000 5 J & JTreasurer, ph”ade”)hia Jan 1 1909 etc
Gen M ($20,000,000) gold guarp &1 FPi.xC*&r 262 1892 1,000 7.350.000 4SS M & S Penn RR Co, Phlla Mch 1 1942
Allentown Terminal— 1st Mguar p &1 (end) g._Cc.xc* 3 1889 1,000 450,000 4g 13 & JNew York and Phlla Julyl 1919
. 7"|A7 erdcer-u-’\;”‘ oes C}I/SLEEK SlBKmﬁeL;nIte;r%OQSttergctlogxgee% ,AMPUP°N PAID.— For........ '94. '95. '96. '98. '99. '00. '01. '02 to '07.
11y - ¢ o 0
Between Okolona, erdeen ang T gus Miss., an ?( ensville, AP, AB Rebgnture. oju 8575 f gH gH 453* g g go//cl year:y
Name changed n Sept. 1907 from Columbus Memphls & Pensacola RR, 0" doo i u/g 2% %{/%aarr?g/

Stock authorized, $50,000. In Dec. 1907 filed a mortgage to the Central
Trust Co. of Illinois as trustee to secure $750,000 of 30 year 5% bonds.
V 85, p. 1576: V.86, p. 107. Pres, H. E. Reynolds Sec C. B. Hopkins.
Offlce Aberdeen, Mlss—(V 85, p. 1576 V. 86, p. 7.)

ADIRONDACK RY.—In 1902 merged with the Delaware &IHudson.

AKRON * BARBERTON BELT RR.— Owns a belt line around Barber-
ton, O., and also extends to Falrlawn and Akron, O.; total. 40.2 miles. A
nHMAly 100f V. 74 p. 1088 Stock. $100 000. owned equally

10 Cleveland Akron & Columbus, Balt & Ohio, Erie RR. and Northern

?B? nnny,M, D™ d? authorized 00: Issued, $1,100,000, of which
$02,000 redeemed by sinking fund; $400 000 reserved for future require-

V C75S'p ypal2598QC' 1 f°r sInkInK fund of 8H.B50 per annum.

SOUTHERN RR.— (See Map Southern Ry. )— Owns
to Mertdlan, Miss., 291 miles; leases. Wauhatchte to
Chattanooga, 5 miles, and Belt Ry. of Chattanoo a, 3gsmlles trackage to
Blocton, Ala., 8 m ., and Gadsden, Ala 6 m.; total oper., 354 miles.
ORGANfZA'nON.—ControHed by Southern Ry., but operated Inde-
pendently. In 1005-00 the dual existence of the enterprise was ended, the
American corporation (Ala. Great South. RR.) succeecflng the English cor-
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of
outstanding stock remammg unchanged per plan In V. 81, p. 1722; V. 82
Fle 150. Owns $833,300 stock of Southwestern Construction Co. received
exchange for $833.300 Cincinnati New Orleans & Texas Pacific stock.
DIVIDENDS— '0l. '02. '03. '04. '05to’'07. 1908
urer. stock ( A ' shares old English co.) 9 9 io 9 6 yearly Feb, 3%
BONDS.— Gen. mtge. 6s, £484,000, will retire first 6s and debentures.
I he funded arrears of pref. dividends were In Feb. 1906 exchanged for an

™ a,2llatchle’ TenrJ

EARNINGS.— See separate statement for each of the controlled com-
panies. In year ending Dec. 31 1907.net from Investments was $189, 947
paid general expenses (£4,249), Income tax (£7,243), Interest on *“
debentures (£35,570), on “B” debentures 5% paid In Jan. 1908 (£49.798),
on C debentures, 5% (£38,506); sinking fund to extinguish debenture
discount,S£6,500; Idlvidendfon pref. A (3*4%), £49.875.— (V. 86, p. 101.)

NORTHERN RR.— Owns from Reform, Ala
on the Mobile & Ohio southerly, 45 miles completed April 1908. Successor
to Carrollton Short Line Ry. Stock authorized, $10,000 per mile.
41 *ic «ion( 2 ($1*500 000 author. lIssue), 5232,000 were Issued against
s. $30,000 have been Issued for a steel bridge
Iomblgbee Itlver, $10, 000 are Issuable for a steel bridge over the Noxubee
i 0 are Issuable at the rate of $8,000 per mile for addltlona
mlleage but only when the net earnings on completed mileage for the
us ?scal y?ar are equivalent to Interest on the bonds to be Issued In
' l)onds outstanding, and $260,000 for equipment on the basis
riftin Sths of CnSf on equlpment 83. p._1036. For year endin
'Jana J” 100T, fipross, $40,87C; net, $23 For 7 months ending Jan. 3
°ss. 527 633, against $27 196 In 1906 07: net. $13,912, against $15,-
year end. June 30 1906, gross. $41,413; net. $22,240.— (V. 83,

ar

nnl V.|C Owns Vicksburg to Meridian, Miss.,

and branch 143 miles, all steel rails. Controlled by Alabama New Orleans

Texas & Pacific Junction Co., which see. Reorganization of the Vicksburg

& Meridian foreclosed Feb. 4 1889 (see V. 48,

iObory ™ D S.-1890 to 1892, 3% yearly; 1896 3% 1897 to 1899, 5%;
stock divl'

dend of 5°0°% ?2P61900r y" 19°3’ ° 1904 t0 10°7, 7 % yearly-
BONDS.— Of the $1,800,000 consols authorized, $1,000,000 are with

KSBURG RY.—

invVvemi amount ($390,404) of 4 % obligations payable by sinking fund B f A <
10% semi-annually till all are redeemed Feb. 1 B % uncondlt?onally trustee to retire V'CKSblurg & Mder|d|an firsts. he ondi

7snmmmend 10 Southc™ R 81- P- 1722: V. 82, 15 The $1f EARNINGS.-Fiscal year ends June 30. For 8j* months ending Mar. 7

7507000711703 were extende fr(om Jan. 1 1908 to De% 1 1327 at 5%. 1908, gross, $1,093,352, agst $1,056,597 In 1906-7. Report,V .85, p. 1394

s Gro s Net. Int;rest &c. B$al sur. (D)g/ldend

LATEST EARNINGS.— (1907-08-—Gross, $2,509,893; net. $388,267 ~ 100©1007..... 1 577 512 339,381 $168,077 $171,304  (7)$73,500

8 mos., July 1 to Feb. 29.\1906-07-—Gross, 2,024,369; net, 494,546  1905-1906 - 1,380,247 302,218 *159,774 142,444 (7) 73500

rics $82’510 for new freight cars In 1906-07 agalnst $65,497 In 1905-

REPORT. —Report for year ending June 30 1907 In V. 85

' 24'178'478; et $761,924; other Income, $55,038;

Int on bonds, ézggg ; Income tax, , $103,753; bal. for stock, $413,677
dividends (0%) $202, 821 In 1005- 06 gross. $3 774,620; net, $712,754
— (V. 83, p. 1225; V. 84, p. 50, 1051; V. 85, p. 1082, 1336, 1460, 1645.)

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL-

L Incl,
00.— (V. 84, p. 1365, 1487; V.85, p. 158, 721, 13
ALASKA CENTRAL RAILWAY.— Building from Seward on south
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of
this, .>2 miles from Seward north were In operatlon Sept. 1 1907 and 60 miles
adtlitlonal under construction, contract having been let for first 185 miles;
82, p. 1495. Branch Is proposed from Knlk, about 150 miles from

Y; my.y® (LIM11ED)— 1 his Is an English com(gany controlling Alabama Seward east to the Manatuska coal flelds 38 miles. V. 84, p. 1112  An-
& Vicksburg, 143 miles; Vicksburg Shreveport Pacific, 189 miles; New nual report at length was InV. 8

Orleans & North Eastern, 180 miles. Stock authorized, preferred, 5% non-cumulatlve, $2,500,000; com-

STOCK.— Pref. A 6% cum., £1,500,000; def. B £2,500,000: par, £10- mon, $27, fogoo ou$tlségndgwg,dpre(f;srgeodoo$olool2 4t5h0 corg)mon I3 75&-

. » s A , f : >ai; °f shares onds authorize are lIssuable

about’ loor” pref’ "A” stock’ 3 M%. paid March 10 1908, leaving overdue at $35,000 per mile of main and $25,000 of second track, with additional

$I1I£Ffo<brc%lnas%? mo:tgage:lé\sr%”gSBTso gogtoéﬁt vni‘éﬂg.’

$363,400 2d mtge
! PAAV A Frost, Chicago; V. P., H. C. Osborne, Toronto; Sec.; James
* Pacific, $1,513,000 gen. mtge., 80,100 pref. and & 9, PRLRS 0, ;
$2,773,500 coin, stock New Orleans & North astern $5,115, B6% gen. éranu?l hotroﬁegttle Asst. Sec., Pierre G. Beach, Chicago; Treas,, L.
omes and $5,320,000 stock; Southwestern Construc- Trustees: Albert C. Frost, Chicago; Henry C. Osborne and Gwyn L

nc
tion Co., $448,700 stock Railroad LandsjCo., $108 850 (of $120 000) stock.

bontls for terminals, tunnels, bridges, &c. Of the bonds and stock, $8,500,-
000 each are Issuableon the first 185 miles. See V. 81, p. 1846; V. 82, p.1495.

Francis, Toronto; George A. Ball, Muncle;.tGeorge Turner Spokane; F

over

the
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10 RAILWAY STOCKS AND BONDS. [MOL XXX,
RAILROADS INTEREST Bonds— Princi-
Miles Date Size, or h o1 . pgtlecvlzsenLgsLie'
For explanation of column headings, &c., see notes of of Par Amount Rate When Where P%\Iyﬁ e, and by Divid_end
on first page of tables Road Bonds Value Outstanding % Payable om
Mch 1 1937
Alton Jacksonville & I'coria Ry —1st M $800,000 gold 1905 $1,000 $200,000 5g M & S
Ann Arbor— First mtge $7, 005 000 gold-—-—-—- p%(c* 292 1895 1,000 7,000,000 49 0—J ?I’ Sorgljt::y i ig]é);’
Arkansas | ouisiana & dull— 1st M $6,000,000 gold.. 1907 1,000  See text 59 J 8 Ny Jany 1 1047
ArkansfsOkla & VVest-Ist M $1.250,000 g (text) Usm 1907 1,000 See text 6g J & J ). ‘Mar 20 1908 1%
Ashland Coal & Iron— Stock------ So- e 50 773,500 See text Q—M May 11925 0
First refunding mortgage $400,000 gold ‘N 221900 1,000 300,000 4g M & N Aoy 7hves
Astoria & Columbia— I%*Irst mtge $8,000,000--— - Ce 81 1896 3,280,000 4g F & A Suly 11928
Atchison & Eastern Bridge— 1st M g's f red (text)-Ce 1898 1,000 518,000 49 .3 & June 1 1908 2)4
Atch Top & Santa Fc Ry— Stock, com $250,000,000-- 100 102,956,500 See text 1 & D "Feb 1 1908 25
Stock pref $131,486,000 5% non-cum. 1 100 114,173,730 5 In 1907 F & A do do Mch 11015
Chicago & St Louis 1st M ($10,000 p m) cur 142 1885 1,000 1,500,000 GourM & S Jan 1 1937
Chicago Santa Fe & California 1st M gold-- BB.c*&r _ 440 1887 1,000 560.000 59 J & J do do <Oct 1 1995
General mortgage gold (see text)----- -- Un.c*&r 8,283 1895 500 &c 146,634,500 4g A & O do do A
Adj inc M cumulative from July 1 1900 g.Ce.c*&r 8,283 1895 500 &c 22,808,500 49 Nov do do july ]i%ggg
do do Interest stamped payable M & N . 1895 500 &c 28,537,500 4g M & N do do l\;.lj % 1199
Eastern Oklahoma DIv 1st M $9,603,000 g» .c 1903 1,000 &e 9,1,03,000 4g M & S do do IF % 11965.1914
Deb gold Ser E to L $2,500,000 each; call 105-G.c&r 1902 1,000 &c 15,000,000 49 F & A do do e -
Bonds $50,000,000 conv com stk red (text)Mo.c*&r 1905 1,000 &c 47,714,000 4g J & D do do i']u nej|-11995157
Bonds $30,000,000 conv com stk red (text) - S.xc* &r 1907 1,000 &c See text 5g J & D do do 3 une 11928
Hutchinson & So 1st M g red 105 begin 1908--OB.c* 141 1898 1,000 192,000 5g J S J do do Oan 1 1940
San Fr & San Jo Val 1st M g call 110 aft 1915.-Me.c 372 1896 1.000 6,000,000 5g A & O do do S ct 11949
Santa Fe Pres & Phoenix— 1st M $5,000,000 g.Mec* 198 1892 1,000 4,940,000 5g M & SNew York ep
Prescott & Eastern first mtge p & lguar --------------- Ce 26)4 1898 1,000 234,000 5 A & O New York 3—\pr % %ggg
Atlanta Birm & Atl— 1st M $30,000,000 g red 1OGOB c* 1906 1,000 8,173,000 5g J & ] OldColony TrCo, BostonJan
Atlantic & Blrm 1st M red 110 begln 1909— 337 1904 1,000 4,090,000 59 J 8 1 do do Jan 1 1934
Joint coll trust notes gold redeemable 101»»»»Ta c* 1906 1,000 8,000,000 59 M & N TrustCoof America, N Y Ma}y 11910
Equip bonds (V 85 p 39) due $86,000 seml-ann.-.G 1907 1,000 1,634.00 5 J & JN W Harris & Co, N Y "]\hl Yy ég;([)gc-)é73 "
Atlanta & Charlotte— Stock (see text) - ............. 269 100 1,700,000 7 In 1907 M & S U S Mtge & Tr Co, N Yy Mar )
Pref M (old 7s extended In 1907) (see V 64 p 286) o 265)4 1877 1,000 500,000 H4 I & ) do do Jan 1 1318
First mtge extended In 1907 r 265)4 1877 1,000 4,250,000 434 J & I do do Jan 1191
Income bonds (not cum) ext In 1900 and 1907 il I1880 500 750,000 44 J & J do do Jan 1 1910
Atlanta Knoxville & Northern Ry— See Louisville & N ashvll lc
Atlanta Terminal— First mtge $1y500 000 gold_S.c*&r 3.S 1903 1,000 1,500,000 4 ] 8 D Standard Trust Co, N Y June 11953
Atlanta & West Point— St kK- ---mmmmememmmmeeeeme 86 10C 1,232,200 See text J & J Atlanta Ga ee text
Debenture certificat 1881 1,000 1,232,200 6 J & J do company's opt
Atlantic City— First Mtge $2,200,000 gold-.GuP .xc* 83 1889 1,000 2,200,000 59 M & l(\l) Reading Term, Phlla lay 11919
Atlantic City purchase money real estate mtge.-G P 1900 1 000 75,000 44 A gg 3 do do ﬁpl’ % igig
Sea Coast prior lien mortgage gold 66 1898 350,000 5g A & do do PI" 11048
Atlantic City 1st cons M $4,500,000 gp & 1gu..QP All 1901 1,000 1,850,000 49 J J do do July 95

Augustus Helnze, Butte, Mont.; James A. Moore and James A. Haight,
Seattle. Executive offices, 108 La Salle St., Chicago.— (V. 84, p. 1112))

ALBANY & NORTHERN RY.— See page 169.

ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)—
ROAD.— Owns Albany to Binghamton, N. Y., 142 miles. Operated
Coblesklll, N. Y., to Cherry Valley, 21 miles; of the stock $450,000 owned
Jan. 1 1908 by Delaware & Hudson; total operated, 163 miles.

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental
Is 9 % per annum on stock. (See guaranty, V. 56, p. 774.) Stockholders
protective committee, Geo. P. Butler, Chairman; U. S. Trust Co., deposi-
tary claims for stock the benefit of refunding elfected In 1906, say 3)4 /o
yearly on stk. V. 81, p. 1847; V. 83. p. 968, 1036. In Sept. 1907 the lower
Federal court handed down a decision sustalnlng their position. V .86, p.284.

BONDS.— The stockholders on April 7 1905 authorized $10,000, 000 of 40-
year 3)4 % bonds to refund the $10,000,000 of 6s and 7s maturing April 1
1906, which were In June 1905 oJered at par pro rata to the stockholders or
the D. & H. The new bonds are dated April 1 1906, guar. p. & 1., and until
April 1 1916 convertible Into D. & H. stock— $500 stock for $1,000 bonds.
Or the bonds $3,354,000 had been converted In Apr. 1908. V. 80, p. 1174,

1362, 2343. Form of guaranty, V. 82, p. 986.
ANNUAL RFPORT— Year ending Dec. 31 1905, gross, $6,093,960; net,
$2,762,557.

Earmngs no Ionger kept separate. Geo. P. Butler:
Sec. and Treas., W. M. Phelps. New directors (Oct 1906), V. 83,
p. 968; V. 85, p. 10047(v 85, p. 721, 1004; V. 86, p. 1004.)

ALBANY & VERMONT RR.— Owns road from Albany to Waterford Jet.,
N. Y., 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper-
ated by Delaware 8 Hudson Co. Annual rental, $20,000.

A! 1 EfiIHENY & WESTERN RY.— (See Map Buff. Roch. «& Pitts.)—
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts-
burgh, to which leased In perpetuity for guaranty of bonds and 6 % on stock.
Uses Bait. & Ohio from Butler to New Castle and Pittsburgh under a track-
age arrangement, making in all 147 mlles. Seeapplicatlon to list In full,
V. 70. p. 849.— (V. 74, p. 774; V. 82, p. 508, 626, 691.)

'ai | FGHENY VALLEY RY.— Owns from Pittsburgh to Oil City, Pa.,
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 19 miles.

Controlled by Pennsylvanla RR.Co..which on Jan. 1 1908 owned $10,335,-
150 of the $10,544,200 com. and $16,927,351 of the $17,173,800 of 3% cumu-
lative nref. stock. The stockholders of the Penn. RR. voted March 13 1906
to purchase the road, but merger not completed to Dec. 1907. V. 81.
d 1847" V. 82, p. 159,

BONDS — General mortgage Is guaranteed by Penn. RR. by endorsement
on each bond. Real estate mortgages Jan. 1 1907, $733,000.
[=¢In 1907 gross $7 060.420; net, $2,020,900; other Income, $4,662; Int.,
taxes, &c7. $1,291,291; bal., sur., $734,271.— (V. 82, p. 159, 626, 691.)
ai |[PNTOWN RR — Topton to Kutztown, Pa., 4)4 m.; Reading system.

STOCK.— $1,268F84 (par $50), Including $1,071,400 pledged under
Reading Co. general mortgage. No bonds.

ALLENTOWN TERMINAL RR.—Owns 3)4 miles of railroad In Allen-
town Pa., connecting the East Penn. (Phlla. & Reading) with the Cent, of
N J Leased for 999 years to Phlla. & Read, and Cent, of N. J. (by assign-
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5% on
$450,000 stock (par $50), bonds being guaranteed, principal and Interest,
by Phil. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation.

«ALTON JACKSONVILLE & PEORIA RY.—Projected from Alton to
Jacksonville, 111., 65 miles, of which Alton to Godfrey, 6 m., operated In
Apr. 1908, and balance to be by Sept. 1908. Stock auth., $800,000; out-
standing, $300,000; par 5100. ~Bonds ($800,000 auth. Issue), Mercantile
Trust Co.. St. Louis, trustee. Sec table above. Pres., Aaron O Auten,
Jerseyvillc, 111,; Treas., A. YV. Cross; Sec.. June M. Rhoads, Jerseyvllle, 111

-ANN ARBOR RR.— (See Map Detroit Tol. < Ironton.)— Owns road from
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; trackage, Toledo to
Alexis, 9 m.; operates car ferries between Frankfort, Mien., Kewaunee and
Manitowoc, Wls., and Menominee and ManlstlQue, Allen. Wabash uses
Toledo terminals.

GANIZATION.— Successor Nov. 1 1890 to Tol. Ann Arbor & Nor.
MICh foreclosed under Quintan! Lawrence plan In V. o», p 782. In
March 1906 the Detroit Toledo & Ironton RR. (which sec) had acquired
$3,102,400 pref. and $2,190,000 common stock. V. p 508.

STOCK— Common, $3,250,000; preferred $4.000,000; 5% non-cumula
tlve; par $100. Pref. stock cert., ‘Supplement Oct. 30 1897, p. 3.

ANNUAL REPORT—For 1906 07 was In V. 85, p 1335, showmg

Pres.,

Year end. June 30— 100 0b.
Gross earnings $2, 182 518 $2,170, 231 $1, 922 593 $1 979, 047
Operating expenses, 1.415,659 1,391,680 1,337,364 1,470,133
Net earnings $766,859 $783,551 $585,229 $503,914
Net Income $794,443 $811,816 $600,902 $515,800
280,000 280,000 280,000 280,000
.137,000 101,111 54,603 59,955
Balance, surplus $377,443 $430,705 $266,299 $175,853
Pres.. Eugene Zimmerman: Sec., G. Caspar Niles; Aud., YV. D. Gray

— (V. 82, p. 508; V. 83, p. 1036; V. 85, p. 1335.)
APALACHICOLA NORTHERN RR.— V. 85, p. 6451; V. 86. p. 170.
ARGENTINE CENTRAL RY.— See page 169.

ARKANSAS LOUISIANA & GULF RY.—To extend from Monroe. La .
at a connection with the St. Louis Iron Mountain & Southern and Vicksburg
Shreveport & Pacific to Pine Bluff. Ark.. 136 miles, with branch, 7 miles;
total, 143 miles. Of this, Monroe to Wardvllle, La., 30 miles, was opened
Feb 1908 and grading completed thence to Hamburg, 26 miles; also on
7-mile branch. Stock auth., $3,000,000. Bonds ($6,000,000 auth. issue),
Colorado Title & Trust Co. of Colorado Springs, Col., trustee; $2,860,000
were subscribed for on account of 143 miles under construction. V. 86,p.106.
Pres.. Alfred Cowles. Chicago; Sec. and Treas., E. A. faunderlin, Colorado
Springs, Col.— (V. 86, p. 106.)

ARKANSAS (MIDLAND RR.—See page 169.
ARKANSAS OKLAHOMA & WESTERN RR.—To extend from Eureka

Springs, Ark., at a connection with the Missouri & North Arkansas, wes-
terly to Pryor Creek Okla., 125 miles, of which Rogers to Siloam Sprlngs
Ark. 30 miles. In operatlon In March 1908. Stock auth., $3,000,000; out-

standing March 1908, $720,000; par, $100. Bonds are limited to $1,250,-
000 at $10,000 per mile. V' 86, n. 107. Pres., YV. R. Felker, Rogers, Ark.
Sec., F. F. Freeman; Treas., J. E. Felker, Rogers, Ark.— (V. 86, p, 107.)

ASHEVILLE & SPARTANBURG RR.— See Southern Ry.. Carolina Dlv.
ASHLAND COAL & IRON CO.— See lIssue of Oct. 1907.
ASHLAND & WESTERN RY —See Lorain Ashland & Southern.

ASTORIA & COLUMBIA RIVER RR.— Goble to Seaside, Ore., 79 m.:
branch.YY”arrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40 m.,
total, 121 miles. Stock, $1,619,000; par $100. In 1907 acquired by Great
Northern and Northern Pacific. V. 84, p. 867. Year ending June 30 1907,
gross, $617,105; net, $253,175; other Income, $4,985; charges, $188,548;
balance, surplus, $69,612. Pres. Francis B. Clarke.— (V. 85, p. 1640.)

ATCHISON & EASTERN BRIDGE.— Owns railroad and wagon bridge
at Atchison, Kan., connecting with the union station. Used by the Aten.
‘Top. & Santa Fe, the Chic. R. I. * P., the Mo. Pac. and the Chic. Burl. &
Quincy. A reorganization of the Chic. 8 Atch. Bridge Co. foreclosed Mch. 4
1898, per plan V. 65, p. 366. Stock, $700,000; par. $100 per share. AslInk-
Ing fund equal to the difference between the annual Interest on the outstand-
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot If
not purchasable In the open market) Pres, anil Treas., H. 1. Lells,
Cleveland, O.— (V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY — (Sec Map.)— The sys-
tem operated June 1907 comprised 9,350.28 miles of railroad and embraced
an unbroken line of track from Chicago, 111., via Kansas City, Mo., and Al-
buquerque, N. M., to the Paclhc Ocean; also to Galveston, lex., and the
Gulf of Mexico. For operating purposes the system Is divided as fOIIOI\\/INSI

Miles. es.

Atchison Topeka & S. F__7,025.27 Rio Grande & El Paso.-—-—-  20.17
Gulf Colorado & Santa Fe..1,490.81 South Kansas Ry. of Texas- 129 17
Eastern Ry. of New Mexico- 221.47 Pecos River

Pecos & Northern Texas__  151.80 Santa Fe Prescott & Phoenix 257 32

Total of all June 3Q 1907..
This Is exclusive of 488 m linder constructlon ‘substan-
tially completed on last-named date. Also controls through owneiship of,

securities or owns Jointly with other roads 681.75 mlles

In 1900 acquired control of Gulf Beaumont & K. C. and Gulf Beaumont
& Gt. Northern, which are leased. V. 76, p. 751; V 77, p. 12-4, n 1005,
purchased the Arizona & Utah, 22 miles. V. 82.P; i?bv nm'leetcM0from
qulred the Arkansas Valley RR. and the Holly & swink Ry-.Pitted June 30
HoIIy to Rocky Ford,_Col., 115 miles, of which 08 /*= P*r
1907. V. 82, p.99, 867; V.83, p. 379, 562. LeasesCaneBeltRR
(entlre stock owned) for 50 years from July 1905. V. 85. p. «

ORGANIZATION— This company was organized on Dec. 12 1895 under
the general laws of Kansas by the purchasers at K S hr Qi
property and franchises of the Atchlson Topeka & Santa le HR. Co.,
accordance with a reorganization plan. V. 60, P- . .

The railway company In July 1907 owned In f e m 11 T
and also all, or nearly all, the bonds and stocks of the varlous companles In
which the title to the other lines Is vested. V. 68. p. 974 A list
holdings Is In the general mortgage (In V. 62, V- 732, 733) and successive
annual reports. Fee V. 69, p. 1300; V. 71 P. 27.  Conso lllation of con
trolled companies (April 1907) V. 83, p. 1347, V. 84, p. 8 .

B SHHRSIRCRIS A AU VAU, 968 A8 Thiaér &
shortening the main line 11.6 miles, opened In August 1997.
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STOCK.— The pref. stock has preference as to assets anil non-cumulatlvc
dividends not exceeding 5% per ann., as declared by the board of directors
out of net profits. No other mtge. and no Increase In the pref. stock can be
made without consent of majority of all pref. stock outstanding and of all
com. stock represented at a meeting. The total auth. amount of pref. stock
Is $131,486,000. of which $10,800,000 Is reserved to acquire other lines; also
$6 486, 470 'In special trust for Improvements extensions, &c. Pref. stock
certlflcates In “Supplement” of April 1897, P- 3& fn 1000 Oregon Short
Line (Union Pacific) purchased $10 000 000 pref. stock. V. 84, p. 50, 560.

Sult to set aside purchase V. d) 84.
. 30 19 7 to Increase the auth. com. stock from

-21®72:2.8

IOo m

In

ckholders voted J
$152 000,000 to $250, OOO 000 and also not exceeding $08,000,000 bonds, to
be convertible Into com. stock. Of the convertible bonds stockholders were

offered $26,055,000 at par In July 1907. See BONDS below. V. 83, p.
1347, 1468; V. 84 p. 210, 389.

DIV. (%). 1899. 1900. 1901. 1902 to 1905. 1906. 1007. 1908.
On com------ 0 3H 4 yearly (J&D 4)* 6 June.2)4
On pref___ 2 4 5 5 yearly (F&A) 5 5 Feb.,2)4

In 1006, on com., June, 2%; Dec., 2)4 %=

BONDS.— The Gen. Mort. (Abstract V. 62, p. 731-730: sec also V. 68
n 074) gives a lien, either by direct mtge. or by collateral trust, on 8.283
miles of the system, together with all the equipment and terminals owned
by the company, and future acquisit

ions
General mortgage 4s (limited to 5165, 490, 500). ----------- Reserved

a To retire guar, fund notes paid and car trusts at In 1895. fn L"),

not exceeillngil ,250 for each $1,000 of old bonds.$15,500,000 $2i33b,383
b Non-assenting bonds from reorganization of 18)9. 1,500,000 664,060
c Chicago & St* Louis 1st mtge. 6s 1,500,000 1,500.000
For improvements, terminals, second track, equip-

ment, &c., at not exceedlng $3,000,000 yearly, of

which not ‘over $750,000 fOF eXtENSiONS-rrmsrmiroerms 30,000.000 5.615,101
For acquisition of Atlantic & Pacific and other lines. 20,000,000 6,731,554
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RAILWAY STOCKS AND BONDS.

[VOL. LXXXV1.

RAILROADS INTEREST OR DIVIDENDS DB:Indm;:ifl‘jcf;e
Miles Date Size, or Stocks— Last
For explanation of column headings, &c., see notes of of Par Amount Rate When Where P('}\}’ﬁé’,lf' and by Dividend
on first page of tables. : Road Bonds Value Outstanding % Payable
A $100 $12,600,000 See text. Q—M _ Baltimore Mradeemable
Atanti oqcia%teﬁtr\nc Ron-cum $6,000 000---.-SBa.r 1897 100 & 5.000: 00& cur & Db m Jigg; pg'ig Astu//0 Jan 11908 2%
do do  redeemable at 105 after 20 yrs--SISa 1900 100 &c  3.000. ooct i ‘3 In 1907 paid 4% Jan 11925
do do redeemable at par after 5 yéars — 1905 100 &c 3.000. 000 4 T Office, Wilm. N ¢ Jan 10 1908 3%
AHnNnNflr Coast Line RR— Stock common (text)-—-— 100 471 %%Z) 600 Sség)igﬁ i 3 I’EanO ice, l;g' Jan 10 1908 3%
Class "A ” com stock tax exempt (Rich & Pet certs) %88 1596.600 In 1907 M & N do do gﬂaly 111119%%8 2H
' i u
Ffrs"t00nsol°’nHgc $80?7000,000 gold * (text)’ . Us.c*&r 3,885 1902 000 &c 43.524,000 49 m i N 5Jr£’|t’$|dc|)rsgtaar:e(s&1'crOC(,zl, w v OCty 11952
rnii tr M trold secured by L & N stk red 105-_c*&r 1902 000 &e 35,000,000 49 Safe Dep & Trust Co,Balt Dec 1 1954
FhrsAM on Jackson & Sow 52.000,000 gold  SBa.c* 104 1904 1,00 798,000 49 & D Treas Office, Wiim_ NG Irredeemable
Certificates of Indebtedness (new) $20,000,000-- %ggg %88 gg 19'187’75%% 2 M ‘§“ ’t‘] do do Irredeemable
do do United States Tr Co, N Y Mcli 11910
1907 1,000 & 5,000,000 5g M & S To Mch 1 1917
Ea’fﬁé R ggo(i(ljdszzs 600 ¢ SBa c* 1907 . 4,050,000 4g il & S dodo and Balt
Bonds Underlying First Consolidated 4s Jan 11933 L]
North East (S C)yco?ws M gold Flor to Charleston...c izlgs iggg iggg 1 288838 8 £ % |j] E.%'te{.a'}"%r@aﬂf‘ %Osan Junel 1910
Wilmington Col & Aug 1st M (WIlIm to Columbia b ’ !
Atlantie CL of SC genglst M (&st on 355 m)g.S Ba)c* 696 1898 1,000 5.547.000 449 g j SRa}fPhDEp (f‘g;f"-'“ Co.Balt jﬂ:; :1L iggg
Petersburg M class A gold .......nes === ===~ 68 1881 1,000 gggggg g g & O e Z’c‘,’“ |cedo Oct 11926
do do class B gold (Petersburg to Weldon). 68 1881 1,000 340500 0 2% M & N do do May 1 1915
Richmond & Petersburg first mtge ($24,500 are 7s) - 22 1875 500 &C : A & O Brown Brothers, N Y Apr 11940
Consol M g (Richmond to Petersburg,etc)----Ce.c* 27 1890 1,000 300.000 4H 9 & 3 First Nat BK, Nv: & Balt July 1 1935
Wiim & Weldon gen it ($038,000 are 4s) g--SBa.c* 479 1885 1,000 4,000,000 49 &5¢ & A sgﬁﬁtDeat&T'rustbo BZ.{ Aug 11947
Wilmington & New Bern 1st M gold assumed.SBa 90 1897 1,000 106.000 49 & O Cent |p-|— t Co N Y pr 11939
Nor & Car 1st M gold (P Pt Vato Tar N C) ---Ce.c* 110 1889 1,000  1.320.000 29 e st <o July 1 1946
Second mortaage 110 1896 1,000 400.000 59 & J Sale Dep & Trust Co,Balt A r)_’ 1 1934
sav Fla & W 1st Mg ($2 4421"666"5Fé'5s)..Mn c*&r 547 1884 1,000 6.500.000 59 &6 g i o Umteéj States Tr go, N'Y Apr 11934
Charleston & Savannah gen mtgegold............ SBa.c* 111 1886 1,000  1.500.000 79 & 3 dg d?, Jan 11938
Bruns* W 1st M (Brunswick to Albany) g gu.Mp.c 169 1888 500 &c  1.407.000 49 M & N Met litan Tr Co, N Y Nov 11928 -
Alabama Midland 1st M g (Balnb to Montg) --M p.xc 174 1888 1,000  2.800.000 29 & '3 Uniteq States Tr Co, N v Jan 11945
Florida Southern 1st mtge $5,000,000 gold— AB.c* %ﬁ‘é %ggi ]ivggg 2‘;]}85%%8 i g & do do Jan 11924
2asmgrdR8i§v§: Esstte;.slgl;{gafu;st_mfge gold............. PeP 2 1877 ' 33,500 8 &J Asst Treas, Charlest'n,SC garr f. igig
Sl SpyO & G 1st M gol (8cala to Inv & br). .1 a.c* 64 1888 1,000 492.000 ‘71 9 g S%Jr"e';':d \/Svﬁ?}r??nﬂ;ocno' r'\\: \é I#rg/deemable
WU * Wei certs of Indebt for dlv 1887 non-cum Inc- 1887 100 1 & JIM leT 9 Co, N Y July 11948
Atlanlic & Danville— 1st M $4,425 000 g Int rent.Mec* g;g %383 1'888 3 3%2888 ﬁ g & J TreJ;agf)' Oef ;,%:5,521 N Y Ju|§// 1 1948 -
AtISec;)nd&m%rtgtigg $1, I525 OOS()t go‘!d$llnt§5e05t0r§gtal-la 100 1,797.200 See text Seml _an Check from Co’s Office Jan 14 '08 1}*
IEI?sltCmortgoarge $3°2r§ 0"(;?)7 °c nBa 95 1887 1,000 325.000 6 J J Nat Mechanics’ Bk, Balt July 11917

The Adjustment Mortgage (Abstract, V. 62, p. 739) Is to the Central Trust
Co. as trustee.  Interest Is payable on')/ out of . nonl
vear cumulative since July 171900. resent Issue Is limited to $ol ,728,000,
but when the $30,000,000 general 4s authorized for Improvements as above
have been Issued $20,000,000 additional adjustment 4s may be Issued for
the same purpose at not exceeding $2,000,000 Inan y.year. buton)iy by
a majority vote of the adjustment bondholders, interest In Nov. 1897
pa+dn e?’qéa&'é}‘??'dwéﬁo%na division 4s of Py Ky, 77/\6. rb ‘%\éf Vv, 799,']3.
1331* V. 84. 8 1549; V. 85, p. 598; V. 86, p. 980. .

The $30,000,000 debenture 4s of 1902 were Issued to pay for new equip-
ment new mileage, permanent Improvements, &c., $2,000,000 paid elf
yearly.N onew mtge. on lines owned when the debentures were Issued oan
be made without securing debentures thereunder. See statement, V. 74,
p 1507204; also V. 75, p. 680 The debentures are paid from cash In the
treasury and not included In the Income account. V 38.

The 4s of 1905 ($50,000, 000 authorized Issue) are converpble at par be-
tween Tune 1 1906 and June 1 1918, and may be called at 110 on any Interest
day, but when called may be converted Into stock provided the
vorvinn h*m not exnlrcd No new mtge. on lines owned Jan. 1 1900 shall
be made without securing thel® n”eribl?. V> 79’ p*

vertlblc bond” Of the bonds ($26,056,000 of 10-year 5s, part of an Issue
«r tan nnn nnoi  S9 943 000 were subscribed by stockholders at par, payable
30 %”~o”subscription735% between Jan. 5 and 10 1908 and 35 % between
Tune 5 and June 10 1908, or In full on any of said dates, and the remaining
$16,113,000 sold. The bonds are convertible Into com. stock at P%F to

mary be”onvertecTfnto stock proVided’the~hne for*corweVslon has not ex-

P'‘rine tim°5s of Wofth°e%unde?'v? 8479 7105?? 1112; VX ™ £877? 283 529"
The followlnVmliscellaneous divisional bonds, In addition to those shown
In the table above, were outstanding on June 30 1907:
Mnme of issue

Date. Interest. Outstanding. Maturity

Gulf Beau & K C 1st M gold 1893 6 g F-A $618,000 Aug 11913
2dM «138 500 are 6s) 1893 5&6 g F-A 315,000 Aug 11913
Cane Belt 1st M .gfred -- 11 1901 59 J-D 750.000 June 1 1921

FINANCES.— In 1906 the dividend rate on the com. stock was raised to
ro- and In 1907 to 6%, but In 1908 reduced to 5% rate. V. 86, p. 8oo0.
As~~the authorization of conv. bonds and stock In 1907, see above.

TATTEST EARNINGS.— J1907-08. -Gross, $62,802,855; net, $18,692,240
8 mos Julv | to Feb. 29.11906-07.-Gross, 00,959,258; net, 23,033.722
8 Deducting taxes and rentals, balance for Interest In 8 months of 1907-08
was $16 790,223, against $21,488,233. Road operated, 9,408 average miles
In 1907-08. against 9,243 miles In 1906-07.

REPORT.— Annual meeting third Thursday In October, Report for
year 1907 was given In V. 85, p. 915, 938: see also page 892.

Years ending June 30— 1907. 180J' 100f'sn* 1003'180
Average miles operated- 9, s B 2!
Freight earnings - - $65,500,309 $04,a98.903 $47,408,98, $47,702,653
Passenger . 21'171 629 18,013.988 16,045,380 15433,774
MM ifeipw mi'zZw $.431,450 4,021,475 4974773

i 171,200

Total earnings-— --$93,683,407 $78.044,347 $68,375 837 $68.171,

Operating expegnses 58,867,901 48,497,518 45,517,384 42 ,222,032
- - 815,506 $29,546,829 $22,858 ,453 $25,949,168
bt arhings S34 8674 $30.893230 $23.672.355 $27197.042
Rent of tracks, & - 159,163 225,936 293,553 386,464
Taxes ,502,650 2,118,633 1,926 ,696 1,916,137
Interesi on bonds————-11 487,935 10.622,184 9,611 ,510 9,418,770
Dividends on pref., 5% . 5,708,690 5,708,690 5,708,690 ~ 5.708,690
Dividends on com., 5H % 5,655,032 (4)4, 078 220 (4)4,078 220 (4)4 -018220
Miscellaneous.... — 441,427 0 0 98,250
Imp’ts written off- 9,600,000 4, 50 00
Balance, surplus.......... $13,775 $3,227,314 $1,955,436 $5,572,831

OFFICERS.— Chairman of Executive Committee, Victor Morawctz; E.
P. Ripley, President; D. L. Gallup, Comp.: H. W. Gardiner, Asst. Treas.

Directors.— Charles Steele, Edward J. BerwlInd, Geo. G. Haven, H. H.
Rogers, H. Rleman Duval, Thomas P. Fowler. Virtor Morawetz. New York.
John G. McCullough, Vermont; B. P. Cheney, Boston, Edward P. Ripley,
Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, Charles
S. Gleed, Topeka: H. C. Frick, Pittsburgh.

OFFICE.—5 Nassau St., N. Y.— (V. 86, p. 284, 855, 980.)

ATLANTA BIRMINGHAM & ATLANTIC Y%
wick to Wadley, Ga., 326 miles; Sessoms to Way cross, Ga., 26 miles, Htz-
gcrald to Thomasvllle Ga., 81 mlles branch, Bushnell to Crystal Lake 33
miles; branch Manchester to Atlanta, 76 miles opened Jan. 1908; Alabama
division, Talladega to Ashland, 32 miles, acquired Sept. 1 1906; total Jan.
1908 574 miles. (V. 84, p. 1426; V. 80, p. 115.)

Is engaged In building an extension from Montezuma, Ga., to Blrmlng-
ham. Ala, 261 miles, with branch from Manchester to Atlanta, 76 miles.
Of this. Montezuma to Wadley, 131 m., was operated In Jan. 1908; balance
expected to be In 1908. Branch from Bessemer, Ala., to Mulgay, 14 miles,
to be completed In summer of 1908. Terminals at Atlanta and Birmingham
and steamship connection at Brunswick have bcensecured. TheAtlantlc &
Birmingham Ry. was merged In April 1906. SeeV. 82, p. 867, V 83, p. 30,
1290 'I'he Georgia Terminal Co. and the Alabama terminal RR. havmg
$1 500 000 and $3,000,000 stock,respectively, all owned by the "railroad
company wil prowde terminals at Atlanta and Birmingham, respectively.
V 84 d. 1426 V. 85. p. 1204. Brunswick SS. Co. operates between New
York ' Brunswick and Havana, Cuba. V. 82, p. 1267; V. 83, p. 35, 1290;
V. 85, p. 344, 470, 1204.

STOCK authorized, $25,000 com. and $10,000 5 % non-cum. pref. per m.:
par of shares. $100; Issued May 1907, $16,170,700 com. and $8,180,700 pref.

Outstanding

In the hands of the public June 1907, $9,743,800 com. and $4,-
822,000 pref.

Additional amounts to be deposited under collateral trust

n°BONDS.— Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 are
Issuable per mile of main line and branches, with $10,000 additional for
second track, an amount equal to the par value of prior liens being reserved
to retire the same. Not exceeding 33 1-3% of this aggregate amount may
be Issued for equipment and not over 30 % for terminals and shop facilities.
Three years coupons were clipped from $1,970,000 bonds Issued to retire
nref. stock of old company. In 1907 $8,173,000 bonds were outstanding.
V. 84, p. 1426. Additional amounts will be deposited under collateral trust

n°The collateral trust 5% notes ($8,000,000) sold In May 1906 are a joint
obligation of the railroad and the Atlantic & Birmingham Construction Co.
<«and will provide for completion of the road and pay for steamships, equip-
ment, coal and Iron purchases, water terminals at Brunswick and shops.
The notes will be secured by deposit of $6,000.0001 Atlanta HJrm'n
Atlantic 1st mtge. bonds as earned and $4,600,000 pref. apd $10,000,000
com. stock (a majority of both classes), and $1,206,000 equipment notesof
the RR., entire stock ($5,000,000) of Blrmmgham Coa & lion <0. . owning
35,000 acres of coal and 3,600 acres of Iron ore lands (subject>to a $2 000, 00
mtge) and the entire stock and bonds ($1,000,000 each °f Brunswick SS.
2.p. 1267, V. 83, p. 35, 1290;V. 84, p. 270; V. 85, p. 1404. Equip-
melrneogdlrgtargﬁgg ‘c]gﬁlepglonelsgozhg é69g|a 5rermlnal(_‘,o Kllalp)/glr%ng
R1l , Birmingham Coal & Iron Co. and Brunswick Ss. Co.,
$3 000,000, 82,400,000, $2,000,000 and $1,000,000 bonds,

erminal
erminai

in iuu7 smu
respectively.

V.'84. D. 1427, 1551; V. 85, 470.
UATFEST EAIRNIN G.S—f 0T -8 -—-- Gross $1*221>105, net, @ ‘514
8 mos.. July 1 to Feb. 29.11906-7 .. .Gross, 1.016,678, net. 249,014

REPORT for g/ear ending June 30 1907 InV.85 p. and
miles, gross, $1,589,148; net, $419,213; other Income, 515,938, interest and
SRS K U Ralance saUrPs- 24,011, PresBhidl AR B

Directors— H. M. Atkinson, P. S. Arkwright, Morris Brandon.Geo. Dole
Wadley, G. W. Brine, R. E. Culllnane, It. M- Milam, F. SislL W. IL
Stovall, Atlanta; Gordon Abbott, Boston: A. D. Russell Percy 6,
F. L. Eldrldee New York; W. A. Handley, Roanoke Ala Cecil Browne,
Talladega.— (V. 84, p. 1426; V. 85, p. 39, 1082, 1143, 1204)

*ATLANTA & CHARLOTTE AIR LINE RY.— (See M ap Southern Railway
System.)— Owns Charlotte, N. C., to Atlanta, Ga.. 209 mil me . thc

The operating contract of 1881 accepted by the Southern Ry. reql .
payment of Interest on At. & C. debt and 5% on stock! If earnings ex
cccd $1,500,000. dividends to be 6 %, and If they «ce«l $2,500 000 7 %.

In 1907 the bonds (three Issues) were extended 3 years. chairman

tock | el osited with a committee, W. 'nJ?i )revCnt increase
%Ij> g Iat% yé%ust Cdo depos?tary until May 1 lUiO to prevent ‘ncrease
of mtge. debt unless stock Is recompensed V.ss, p. m» =
DIVIDENDS. H881 to '89. 1890. 1891 to Mch. 01 Incl. Since
Percent— 15 yeargy 5M 6 yearl& M&SL 7 yr|¥/\iM&S
AT 707 ---Gross? $2,558,430; In& 7
7 mos EliﬂqFfrto 30 {190611 ..Gross, 2,373,239; 638,093
I'YARNINGS.— Fw year ending Feb?'281907, gross, $4. 169 4‘23 against

$3,975,698 In 1905-06. Pres., C. S. Fairchild, N. Y.— (V. 83, p. 1410.)

ATLANTA TERMINAL CO—Owns union pa”enger station “pened
May 14 1905. with approaches, used by Southern Ry.~Central or Georgia,
Ry?and Atlanta & West Point RR. Stock, $ 50,000. f
portions by the three companies named, which pay an charges anu ex
penses on car basis. V. 76, p. 593, 1394; V. 77. p. 699.

ATLANTA & WEST POINT RR — Atlanta, Ga., to West.Point, Ga
86 miles. Georgia RR. June 30 1903 owned $547,200 stock and $.188 ouu
deb. cert. A belt line around Atlanta, 5 miles, ' operated at lentai or
$16, 000 yearly—4 % on Its cost. V. 71, p. 963; V. 73, p. 3.

P DENDS Fe un_In 1!%55_were for map . 25% extra
Ju y 1 1884 to July 1901 Inclusive, 6 % year )X J &o.pct.i Isuu, zo /» extra

%: " A inA
£91d86390)gf9% QY 10306 % ndPMEA284451" " LRk IHESPH% §8, §H~
charges. $327,192; dividends, ,932; surplus, $30,94 In 1905-0
gross, $1,043,973; net, $397,681.— (V. 69, p. 590; V. 71 p. 963.)

ATl ANTIC CITY RR__Camden to Atlantic City, 57 m. (double track)
bmnehees Winslow AdRhcUonWCapeMay, N. J .55 m . WUllamstown 23
m.; Gloucester, 12 m.; Sea Isle City, 12 m ; Ocean City, \0 n., total, 168
V.72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50).
Reading Co. owns over 99% of stock, and guarantees comol 4s, princ!loal
and Interest. Form of guaranty, V. 75, p. 1808. Of the latter, $2,650,000
are reserved to retire prior Hen bonds. See V. 73, p. 81. lhere are also
outstanding $23,500 Sea Coast RR. series A 5s and $2,834 series B 5s. lor
year ending June 30 1907. gross, $1,925,824; net, $274,361, fixed charges
and taxes, $.*104,138; perm, imp ts, $181,110 bai., deficit, $210,890.
(V. 82, p. 750.)

ATLANTIC COAST LINE CO — (See Map.)— Organized May 20 1889
under the laws of Connecticut, and owns a majority of capital stock and a
large amount of the bonds of the Atlantic Coast Line RR. below

TOCK.— As to certificates of Indebtedness, sec editorial Oct. 1897 Sup-
plement, p. 3; V. 65, p. 564; V. 71. p. 1310. In 1898 $5,000,000 stock was
distributed as a 100% dividend (V. 67. p. 054), and in 1900 $10 000,000_4@

cemfécases |of Incl%t&odraess gn&lud\?g %2 50039"7007173 ann%% ° 'n }888
stockholders subscribed for $2,100,000 stock at par, raising amount”out-

standing to $12,600,000. As to securities pledged to secure equally the
certificates of Indebtedness, see V. 71, p. 1310; V. 83, p. 560.

CASH DIV’S.l '97. '98. '99. '00. '01. '02. '03. '04. '05. '06. '07. 1a08-
Percent B3H 4 4H 5 4H 6H 8 8 9 10 «;U. .
P Balance’ sheet June 30 1907, V. 85, p. 717 Chairman of board, Henry
Walters. Directors, Oct. 1906, V. 83, p. 890.— (V. 86, p. 545.))

ATLANTIC COAST LINE RR.— {See Map.)— Operates”from Richmond
and Norfolk, Va., on the north, to Fort Myers. Port | gmPa an”™ ~ tycl
Fla., on the'south, and Montgomery Alal, and Augusta, Ga., on the west,
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RAILROADS

RAILWAY STOCKS AND

BONDS. [MOL DOOM.

INTEREST OR DIVIDENDS Bonds— Princi-

I, Wh D
Miles Date Size, or lat When Where Payab e, and by paskasinLastue
For explanation of column headings, &c., see notes of of Par Amount ate Payabl Whom Dividend
on first page of ta b les. Road Bonds Value Outstanding % ayable
1908 3%
Atlantic St Lawrence— Stock 6 %o rental Grand 11 It 165 £ & $100 $5,484,000 6 M & S :_notgeggtﬁ)nnda|P19:tée:)ndDost 1 1944 0
Atlantic & Western— First nitge $3,000,000 gold-.IB 9 1903 1,000 &c 1 322888 j g 1 Savannah, Ga ' 6 1908 214
Augusta & Savannah— Stock 5% rental Central of Ga 53 100 266000 % B 3P Morgan & Co, in 11924
Augusta Southern— Flret consol mtge gold----Ce.xc 85 1894 1,000 592000 ]] % 3 Safe Dep & TrustCo, Bait 1 1953
AmriKt-i Union Station—'First M 5250,000 gold——oo 1903 1,000 %g 5521000 34 J & ) Erie Railroad, New York 11908 1M
ﬁion e sVaﬁ‘e eoerBennsylvanla RR- 1034
* Al Sh t Line— See *‘Street Hall Sec. i
galltifnor:gi'esapgrake IgeAtla\eneticfrleset M go\lNda}.lM p,ecc* 88 *1894 1,000 1’258'%%% 6 « 3" & 3 E;?fnd &Skﬂescthag(;';k PF?’LI:: 1929
RMt& Cumherland Val Ry— 1st M Interest rental------- 1879 500 72800 6 3 & 3 do do 1929
52 1% Cumberland Val RR— 1st M Interest rental— 1879 100 &c 360800 %7 3 & 3 do do 1908
B & C VRR Exten— Stock gu ($270,000 carries 7%) 50 230000 6 3 & 3 do do 1931
~First mortgage Interest rental--------ww - - - -Ba 27 1881 %888 690,000 5 M & N do do Toes
Baltimore & Harrisburg RR— Mortgage gold.MeBa.c* 32 1886 1000 240000 9 M & N do do 1938
First M West Ext ($10,000 p m) gold guar.McBa.c* 15 1888 ; ’ M & S Co'sOffice. 2 WallSt.NY 1908 3%
Baltimore & Ohio— Common stock $152.750.000 100 125'%3’838 nior M & 3 o o 1908 2%
Pref stock 4 % non-cum authorized $60,000,000- 172'820'000 3H gJ & J do do 1925
Prior lien mtgc gold not subject to cal Me.c*&r 1,076 1898 500 &c eet A T d do 1925
do do  registered--——-— 1,076 1898 500 &c 379,92 o do 1948
First M gold redeem at 105 after 192 1,657 1898 500 &c 170.963,000 4L A 0 do do July 11948
do do registered. .......oomivciinm <= < = 1,657 1898 500 &c ‘i43 590 000 3;3 3 OEL‘] 3 dg do July 11925
Soutlnvestern DIv 1st M $45,000,000 gold— F.c&*r 930 1899 500 &c ' ’ 9 3 do do July 1 1925
do do registered-.......... e 930 1899 500 &c J 3« g th— do do Nov 1 1925
-Pitts June & Mid DIv ($20,000,000) 1st Mg Ce.c*&r _ 384 1898 500 &c 1x0.175,480 3Ug 2\ a0 do Nov 1 1941
P LB <&W V Sysref g red 100 after 1925-- Un.c* & 1,642 1901 1,000 35113‘171(100 49 J & 1 do do June 1 1948
New York DIv&Term first mtge $10,000,000 gold- 190 6914%)(000 4 M & S do do Mch 1 1911
Conv debenture $15,000,000 gold redeem (see text). 1901 000 6 000’000 5 g N & s Mch | 1909
Notes sec by dep $3,000,000 P L E & WVa ref 4s. Us 1908  10. ogoé%g 3900000 S ——— Mch 2 1909
Notes sec by deo of Cl L & Wh stock «--—--—--—-—-—-- — is 1908 ! .

Bonds Underlying First Mortgage 3Yx % 113.000 4 A & O do do Oct 1 1935
Loan 1853 extended IN 1885 gOl0-wr-rm-mwmrwmemeemececees 377 1853 500 &c ' g do July 11946
Pittsbl.érgh 8&Cc|)n 1st M eﬁtencﬂ‘ed In 1896 In go(ljt(:lji-- Dlvis\orl18%8\b< s 1,000 58,000 4g J & J do Y

B u i Pitt: J ti & Mi
rendendering hiron Juntion & Ratic OMENDSKS oo roonooo  magw & S go  da  Sept 110
Sandusky Mans & New $2,300,000 1st M 116 1869 1 00c 6aso00 7 I & 1 o do July 11922
Pittsburgh Junction 1st M $1, 2140 000 go 7 1882 1,00¢ 2959,000 g J & J do d July 11922

Second mortgage $300,000 gold... R e.c* 7 1894 1 ,00c Bazlfo ,000 (5);17 J & do ° Y

“Total Issued” shown In first left hand column, baianc e being owned 1y Baltimore 1o

xln addition $7.035.050 are pledged as part colla teral

ATLANTIC COAST LINE RR. —(Woncluded)— . Pharlp, ton s
reaching the ports of Norfolk, Va ilmington. N. CL, “wlrato S.
Savannah and Brunswick, Ga.. and Jacksonville and Port Iampa 1la.
Lines owned, &c.— (Con.)— Miles.
Lines owned and trackage— Miles.
Richmond, Va., to Port Tampa, Paola Jet. near Sanford to St.

C

Fla 906 Petersburg, Fla--
Norfolk Va o "South Rock Palatka, Fla., to Brooksvllle» 145
Y . MuUldale, Fla., to Wilcox. 104

Branches, &c
| €(ised—m .
Central RR. of So. Carolina—

o

\ -—

Florence S Cto Augusta Ga--le Lane_to Sumter, S. 0 e
Sumter to Columbia..........- - - — - Other lines —
Yadkin Jet. (Wilmington, N. C.) Total In ear ..4.360

to Sanford — ' —
Waycross, Ga., to Folkston Ga.. 34 Eloojfs!\%?llsllfg llller\]:ﬁv(lsﬁi each CO)
]Jaesup, Gak (t30 M(t)ntAglobmery Ala. 3156“3 Charleston & West Carolina ... 341

runswick, Ga., to any--- — Northwestern RR. of So. Cai__ 71
Dupont Jet. to Fort Myers, Fla.-349

BREANIZAT 18N~ Priginalbo dby. AU S 7865 blbHSda’ By (HaRas!

Coast LIne*Cm U)f Coim.) owns $24”,21W,000 command
SeSavannath ffid a &' Western'Ry. (‘*Plant System”K whfchowned and

CInrOctd im)2a”uRedW$30nm600K000 oUhe $60,000,000 Louisville & Nash-
HR stock for 510,000,000 cash. $35,000,000 In 4% collat. tr. bond
.n,1%5 000 000 Stock. V. 75. p. 733, 792, 905; V. 79. p. 785.
sToAc — Atl Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt
K as SO much Of tHe aam. at T thi
5‘%&%@5@%@ 000.000 €em. stock was Ef%ﬁ Ih ﬁ%’ﬁ%ggﬁgﬁfﬁkcon-
trnuIne Interest Id Louisville & Nashville stock, $8 500,000 additional being

Kerfbed t t of th ti $125 h In N .
§uREEaPd 8B DT Yook o idEIRE K W sRY AR . "%y

P- stockholders votedMch. 8 1906 to Increase the total authorized stock to
£69 ABA B808- of the ﬁew §t@§k (aH_coummgin), $4,557,600 was subscribed for
hv°stookholdera at par In May 1906, ralsmg ‘the amount of com stock out-
giandmy to $48 537%00 (Including class “A” stock). . 83, p, 490,.1296.
~The pref. stock ($18,850,000) wg&lﬁ 1902 m tly exchanged for 120 % In
4% ceFtificdtes OF 'midéee

DIVIDENDS (%)— 01 02 03. '04. '05. '06. '07. 1908.
Common (Incl. Class "A ") --- “gi ﬁ; g E a'ﬁé g g E/TJaay'}T-?

Pr«fAIM*20'%&rMNcomfstock'.'scdp"anil 5% In Atlantic Coast Line Co. 4%
certs”of Indebtedness. ®V. 81, Vv '™ bjan. 1908 dividend was paid In
Atl Coast Line RR. 4% certs, of Indebtedness. V. 80. p. 1017. 1070.

EONBS.-F [at £3R88), 42 of 1903 ($8%P983?°8n%“5%|a'r%'i£'e{eﬁe.%°o?129 999

=00.

%erorwln rscu jfelﬁttge%gnuﬁgerlymg bonds. r![1he first Egﬂgglg are j2aueq 8r
reserved as follows: 7Pl.v 77 n 1872; V. 78,

~Ntlg?2vi'si!’ P"63&(ofwhlch '$3;798.50bIn treasury) ----$47,322,450
Reserved to take up underlying »ens— ------------- i 4’004 300

Reserved for e3ttensl°ri3. I'I'P u '‘eu0rlzetl*In Nov. 1904 to acquire the Jack-
so”rvSin Tacksonvine.Fla.. to Anderson

89 miles, and toc*tcnd”the road” traist’4s of 1902, see '’Organization

There were outstanding also J Southwestern freight certificates.
N~ T1907 lissuedt"$4°506"000™M % &pdpmmit trust notes; also $5,000,000 5%

straight-year gold no”~. V~84‘J. 500 abauthorized. of which

$720 900 BRIy ¥AGEMCTS. & L, By'eHdorsement, V. 84, 8. 1246
, $$.062,105

LATEST EARNINGS.— 11907-08.-Gross, $17,441,190; net
8 mos., July 1 to Feb. 29.U906-07.-Gross, 17,340,585, net, 4,364,135
REPORT for the year ending June 30 1907 was given at length In V. 80

p. 1335, 1342 (see also editorial, p. !1305).~ 1905-06. 1904-05.
Gross receipts 2% 1 imi? $24,868,448 $22,222,902
Operating expenses and taxes % é,O ’ 16,892,199 14,189,767
Net receipts from trafflc. $6%§%32% $7'g76'242 $8,03§,%ig
SECieJelr\ndC%rn‘eL. & N stoclc. 1,836,000 1,836,000 1,683,000
$10,542,183 $10,309,884
Total net receipts sao022'208 $4,862,448 $4,783,427
:nterest on bon?eddd%b y 0,an0’7 A« 862.792 744
nt. on certs, of Indebtedne: ’ ’
Dividend on common stock (6)3.0ro,zoo (6)2'6‘32'238 (5)2,0%2,;’2(;
Dividend on preferred stock (5 %) - 79.B) . '
Balance surplus.------------- $125,869 $2,098,312 $2,567.627

OFFICERS.— Chairman of Board,Hefiry Walters; P<ESA'* P A~ T ic e -

ANJIT . A"Keufy”~. M~ wi N Royall

Sec.'/Herbert L.’ Borden,
Treas., James F. Post.— (V. 85. p. 1517, 1076.)

or the Pittsbur eh Lake Erl

% West Virginia Sys.4s. Z Coupons M & N: reg bit O-F.

ATI ANTIC & DANVILLE RY — (See Map Southern Ry.)— W at Nor-
folk to Danville. Va.. 203 miles, three branches, 22 miles; James River Jet.
to Claremont (3-ft. gauge), 51 m.; total, 275 m. Leased to Southern Ry.
from Sept. 1 1899 to July 1 1949 for taxes, repairs, oia'nt«<iance am I~ h
rental sufficient to cover Int. charges, with privilege “renewals fot terms of
99 years. In addition the Southern Ry. agrees to loO 0w
dends on com. stock as paid on Its own'com. stock. \.71

STOCK.— Com., $2,180,000. Pref. shares were canceled pi Ior to July 1
1004 So*V 71 n 1S1 SO2*V 73.D. 722,950; V. 79, p. 020.
BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for
improvements upon request of Southern Ry.. Interest charges to be covered
by Increased rental. Of the $1,525,000 second 4s remaining, $750,000 will
be Issued July 1 1909. V. 77, p. 195.— (V. 79. p. 78a, 067.1

ATLANTIC & QULF SHORT LINE.—See V. 73, p. 615; V. 76. p. 1354.

ATLANTIC & LAKE SUPERIOR RYMn uly

dla, Quebec, to Paspeblac 100 miles (Bale dmchaleum Ry.). ownea bt
Wregolre to Nlcolet, 7 m.; St. Francis to Yamaska, 6m. Y~
10 m.; Lachute to St. Andrews, 7 m.; total, 130 miles-, was unaercon
structlon. Paspeblac Jet. to Port Daniel, 21 in.. Plerrevlllé to Nicolet, I.> in..
St. Gregolre to Chaudlere Jet.,

p.4*7,

67 miles. ” v 8r
i i It ¥l N it *ywis~
97 5 dCUENZRLION, RN BICA NGO w e s Ry T W HRGRIRIRY
arranged to purchase road. V. 83, p. 1022, V. 80, p. - -lm .
During year 1903-04 road was operated by trustee Tor -StiKk

%é‘tcho‘ifa¥89al$le’?588 880 éjarF%}'o)geal?’SLejﬁging JuneSO‘\}\PSQ. ngs’%f%gﬁ%/\
net, $11,66.3. Pres, Hon. J. R. Thilbaudeau”Sec., Edgar N. Armstrong,
Montreal - (V. 84, p. 929; V. 85, p. 97, 220, 468.)

ATLANTIC & NORTH CAROLINA RR.~-Morehead City to Golds-

r. 5 miles. tate of North [ 'A
gg '?97 200 stoc?( Leased from Sept. 1904 to Jan. 1 To96 to Atlantlc *

North Carolina Co. (the lease being later transferredto’Norfolk: & Southem

Ry.) for Interest on bonds, taxes, &c., and dly dendis €t 3/u y Jr
20 'years, Increasing 'A°0 yearly every ten years unt ,0 >
thereafter. 6%, lessee also” agrees to expend $250 000 by bept 2 i.nu
for Inv)rovements and eqmpment V.79, p. tnANr lease
>DIVIDENDS '95. '96. '97. ‘98 99 1900-04. UndeMease

_ i b AdA i ,
T30 Gtiet ihotie: BITARATHAINg e 20 1T AU RIS 55516
bal., sur.. $2,462. Pres., Frank S. Gannon. (V. 83, p. 1090, i022))

ATLANTIC QUEBEC & WESTERN RY.—V. 85, p. 97; V. 86, p. 167.

ATLANTIC VALDOSTA & WESTERN RY. Sec Georgia So. & Fla. RR.

AUGUSTA & SAVANNAH RR.—Mlllen to Au~sta”a.

, 53 miles-
1895 re leased toCen.of Ga. for 101 yrs. at 5 % on stock. (V. 61, p. zau.j
Aimii

iQT v 2oilTHFPN RK.—Owns from Augusta to Sandcmvlllc,Ga..

?&bl’%o%%-re HABERIEL rFiRmE UFEhR Brock™ W73 ¢ T4 €M SIGEKT

0,000; pref., $350,000; par $100. Year ending® June 30 l)( 7, gross,
$163 008; deficit under operating. $6,909, charges, $-8,063, baianc
deficit, $34,972.— (V. 80. p. 2219, 2456.)

AUGUST A UNION STATION CO.— Owns union passenger station at

In

Thos. K. Scott; Sec. and Treas., Carlton Hlllycr.— (V. 8%, p. 9
AUSTIN & NORTHWESTERN RR.-Scc Houston & Texas Central Ry.

es: e,
37 % on stock.— (See V. 63, p. 512; V. 62, p. 318, osiro

BAINBRIDQE NORTHEASTERN RR—V. 86. p. 720, 9S0.
BALD EAGLE VALLEY RR. RR. In 1908.-V.

p. 601. 419.
BALT. & ANNAPOLIS SHORT LINE RR.-See Street Rallway Section.

ineu Clalborne

Merged In Penn.

86.

AL % ESAE’P tkP & A'tI'LA‘\ITIC R C ! Ittlo
Ocean Elty, l\ﬁt‘i:' h} . ranc , W n" 59vnne et (.), total
more 44 m..transfer Is made | [] (Controlled by Penn. RR. and allied
mileage owned and oPMaUd, 1 1»' e I>ref stock, $11500,000 5% cum ;
com gf‘g(ﬂ) 865’1415‘\\/[°’0n BroP g%ZMChno]ﬁelsglgl%e *n leﬂgarch %‘5‘:'1903.%:

° cfit “ untM on Jan 26 1905 to acquire a majority of the stock
of the MarylandO Delaware & Virginia R”.. extending ~ Queenstown.

Md., to Lewes. Del., with branches, a total of 77 m , and~guarantee $2 ,uuu,
00! of Its first mtge. baonds. _, f ee" ort fo/ endlny~Dro 31 1906 In
?:isc | yea!’ now ends Bec 31. %ort th 14'% Iﬂ other Income

¥138(§38p cﬁl rogzes alrllld 11979;7)}'0'\(/&?159“5 $120. &79* o%‘fé'ﬁ%% "HF |H§ $33,258.

— (V. 84, p. 1302.)

Maryland'RRO<for sVyeare'froni July 1 1879, with privilege of renewal or
purchase; rental, Interest on bonds.

BALTIMORE. CUMBERLANI. VAU EVATENSION
boro to Shlppensburg, Pa., 26.52 nillM. LCMed to weste
for 50 years from July 1 1881, with pr v ege or rctuwai, tot
and dividend on stock, amounting In all to $38,730. bto rou
V. 75, p. 665.— (V 75, p. 665 )

st on bon(ls
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16 RAILWAY STOCKS AND BONDS. fYoL '

RAILROADS INTEREST OR DIVIDENDS Baolnd\SN—hePn"iBEie-
Miles Date Size, or Rat When Where Payable, and by P Stocks—L ast
For explanation of column headings, dee., see notes of of Par Amount ate p eb| Whom Dividend
on first page of tabies ' Road Bonds Value O % ayable

Lake EHe * 1Vest Virgin la 4s
192

1803 $1.000 59 & O Co’s Office,2Wall St,N Y g&;elﬁggg
Anwal COO® golVIRedeem &  Nc 192 1896 1,000 gggggg 59 3 i '?] gg Jan 1 1930
W Cons ret M $10,000,000 gold red at 102M--Ta.c 102 1900 1,000 3302000 ﬁM 9 AN do Nov 1 1995
Cleveland Term A Valley 1st M gold gtiar -Mc.c*&r 88 1895 1000 S 30s 000 e A A do Feb 11919
vfnnnmrahela RIv RR 1st M gold guar B A O-.Ce.c* 30 1889 1,000 528000 : g NI do Mch 1 1950
Ohio & Little Kan Ry 1st M $250,000 red 105 gold 72 1900 LO00 - o000 =2 2 b do June 11936
Ohio River llrst mortgage ($2,000,000) gold.-FP.c 172 1886 1,000 5'941.000 2 g g O do Apr 11937
General mortgage ($3,000,000) gold 15t on 39 me 209 1887 1,000 941, g9 s A do Aug 11920
Rav Sp A Gl 1st M $400,000 g guar p Al-FP.c* 33 1890 1,000 ggg'ggg 6 9 do July 1 1922
Huntington & Big S 1st M ($400 000) gguar c* 111892 1,000 50,000 ¢ 9 do Aug 11908
Ripley & Mill Creek 1st M g gu p & lend--—--- c* Ar 13 1888 1,000 421,000 8 g A O do Oct 11922
Pittsburgh Cleveland A Toledo first mortgage gold 77 1882 1,000 : g ‘% D First Nat Bk, Allegheny June 11917
Pittsburgh Newcastle A L E 1st M extended In gold 30 1878 100 Ac 82,100 49 3 P Morgan A Cog NV July 11917
P ttlburlh & Western 1st cons M $10,000,000 g--c* 215 1887 1,000 765.000 49 Co's offica. 2 wall St N Jan 1 1922
I'"llwood Short Line first mtge gold $300,000 G 3 1892 1,000 4 88%.000 00(?1 g & o d(ln do Apr 11990
\VVa & P 1st M gold 5s scaled; red at par--iVleBa.c 176 1890 1,000 : : 9
Leased Lines, Ac., Securities May 1 1939
Ralt A New York RR 1st mtge gold guar-MeBa.cA 5M 1889 1,000 50.000 59 g_ g Amcrdé’onding Ad-?—r Balt Deé/ 1 1945
Mon River Coal M $1,500,000 gold s f redeem at pa 1895 LO0O 783000 1o g % B ' June 11925
Schuylkill River ES RR 1st M gold guar pAl end 12 1903 ' oo 9 © O Foot Whitehall St, N y Jan 11913
Staten 1st Rap Tran 1st M $1,000,000 g $ or £-Us.c 11 1883 1,000 Sle‘eootg;(tooo 649 '
S g B8 00008 oy ohy goid Me.c 13 1893 1000 11000 am I & D New YorkiCity June 11943
BaBimore A" Ohio Equipment Obllgatlons- 1.477.416
Ground rent lene misc car ety A June £807 o 1000 SETHES 5 m & s Maryiand Trust Co, Bai Sept 190818
-Gli « r> . ngft"n %jnlt e\%{]l&ﬁMOM . 10 '08 2 %
— 100  2.342.000 4 In 1907 &  Checks mailed Jan 10 08 2%
. , 3.360.000 5 & uar Trust Co. New Yor
BaFksl mo*tgnffc°($If. ,7Vh |*r mHWAON L. <le %H %ggg 11%88 112.000 5 S & do do July i ig:g
77 1899 1,000 1.500.000  5g & do do Jan 1043
o {e]
V Bur extension first mortgage $500,000 gold-G.c 32 1899 %888 gggggg g 9 2 do do Oct 1 1947
Aroostook Northern first mtge $225,000 gold--G.c' 15M 1897 : 6.441.000 2 g & Brown Bros, N Y: & Bost July | 1951
Consol refunding mortgage izO-000.000 «- R.c 412 1901 %%%% 1000000 5 g A do o May 1 1937
Medford Kxtenslon 1st M $1,000,000 gold- s. 28 1907 p sy vari Fourth Nat Bk, Boston Sept 12-July 15
N e e b d a 92-or 1,000 728.000 am arious , Sept 12 Jul
N';aor(;a ?\jl)amemsjgagorgnls? (azzuarrng )“IT Usm .c*A T 54 1905 1 1,000 4.350.000 5g A & O BrownBrosNY BosAPh Apr
Of which In partial exchange for old bonds S10/nnn’'oon
r M TIYIOPI- * HARRISBURG KK.— cimory wove, xviu omawui, Sold to a syrﬁ)dlcate for cash requirements- -4 ,00u,uuu
a *9 m with branAter 7 m . total. 66 m. Leases Balt.& Harrisburg Ry., Of this Issue $6,175,480 Is In hands of the public and $7,635,050 pledged
Western extension, Orrtanna to Hlghfteld, 15 m , guaranteeing intereston

as mart collateral for Pitts. Lake Erie & West Va. System 4s.
Its bonds. Leased to Western Maryland RR. for 50 years from Oct. 2> a3 Note— The underlying bonds still outstanding In July 1907 arc In table
1886; rental. Interest on bonds and 5% on Pef- Stmﬂc (@uU pald M & N)’

at ton of page. The underlying stocks still out $21,327, par value.
Stock, com., $090,000; pref., $29,100.— (V. 44, p. 81 (5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4% gold
n\itim h dp A OHIO RR — (See Alan.)— ROAD.— Opera[es from Baltl- bonds (authorized amount $75,000.000) are a lien on 1,642 miles. consisHng

or*\o P hfi cKIp Ki™ an Itimore Cincinnati and St, houis- of the Ohio River, Cleve. Lorain & Wheeling, Plttsburgh & Western. Ac.,
totat /\l%s/\f_l%’ ow n B AR opetH }@%%ﬁw 19077%4,006 milesT ‘Royal forming a direct connection with Pittsburgh, Cleveland, Falrport, Lorain
Blue Line” (see Central RR. of rf.J.) gives accéss to New York and Sandusky, subject to underlying bonds outstanding thereon (see table
The s stem embraces, subject to es o foll ng Ilnes above) In Sept. 1905 $29,060,950 additional underlying bonds. Including
SO 3 Mo M - d 07§m Mil é:n%lg@a tﬁ ‘I; %g ail $7 635,050 Plttsb. June. & Middle DIlv. 3Ms, were held In trust as part se-
Bal Wh I'D Bel 0. )A €S bittsb. Cleveland A Toledo 77 curity. Of the total Issue of bonds, $32,785,000 are reserved to retire iindcr-
alt, to eeling. Belpre, c.7 Plttsb.Palnesv. A Falrport oi lving bonds and the remaining $10,868,000 are Issuable for additions and
Culr:fbMto [I?ul/ttsb.(s&gllvn:],“fsc; ---------- 300 Eastern Ohio Improvements; $8,000,000 of the bonds are deposited as collateral for the

. 0 — . * 0

Balt, to Phila. and branches.. x37 Trumbull & Mahoning. $6*000,000 5% notes due March | 1909. V. 86, p. 479.

Sec full statement
i N - Monongahela River R V.74, 266; V. 79, p. 2793; V. 80, p. 1423; V. 86. p. 479.
%pé%i%%’s':é ,Ftaoirﬁnkornotnwova &CS 766 Cleve. gl'ermmal A Valley- 92 (6) Tﬂe 4%’ debentures of 1901 are convertible at the option of the holder
South W. DIv. 3M% M .— ICleve. Lorain A Wheeling Ry., into common stock at par on 30 days’ notice (see V. 73, p. JI»
Belgge o-via éincln c{o St.L. Ac 930 Wheeling to Cleveland Ac---al9o be called for payment at par and Interest on any Interest day In the Inverse

A Ohio River RR. Lin order of their numbers. V. 72. p. 282; V. 73, p. 3?7 <1Lj8, V. 7>, p.

Pitts. Jet 3M% M — (384 miles) Benwood to Wheeling, Ac.-.a2bo (7) New York Division and Terminal Isf 4s (authorized amount $1OJJOO
Bellalre to Midland Clty. O. )
Shawnee to Sandusky, O

3377 West Virginia .Short Line R R

000) " are secured by deposit with the trustee of all the Staten Island Ra.pl

P b hJ RR Ohio & Little Kanawha RR ------ 74 Transit refunding 4s as issued ($5,000,000 authorized), all the $350,000

'tts urg Wu\r}cgonA(y o Balt. & N. Y. ist 5s and the entire stocks of those comganles Of the

ys burah ') Total of all (adding Baltimore bonds $5,000,000 were Issued on June 30 1907 but held In the treasury, the

West V|rg|n|a & Pittsburgh.......... 176 Belt and other lines)---......... 4,462 balance being reserved for the further equipment, development and exten-

slIncludes 384 m also covered by Pitts. M~ a See this company. sion of the Staten I. properties Including Balt. & N. Y. Ry. V. 83. p. 1042.

B In Nov. 1907 the Balt. & Ohio purchased 2,000 cars from the Fairmont

S?g'?g;#'ttlaeﬁzrvae"::evii 'PP"’"'oclaJ"fFF)?I"l_'e r]escyaf;ar?étaggnngi)f/nl(llsgg Coal Co., assuming part of 51,529.000 5% car-trust bonds, due $162,000
the road proper was returned to th*om|>any * foreclosure, and the road yeafly to Sept. 1918. V. 85, P" '1‘_104" .

66, n. 1235) having: been & °- Southwestern was re- LEASED LINES.—Schuylkill River East Side 5% bonds were purchased

Dec. 1 1903 at 110, per V. 68, p. 40, and $5 000,000 new 4s Issued guaran-
teed. p. & 1, by endorsement. V. 77, p. 1740; guaranty, V. 81, p. 727
The West Vlrglnla & Pittsburgh (see agreement In V. 67, p. “a
saa k -D) been operated since Sept 1 1899 under a 99 years lease, for 4% on the mtge.
Tr*msfei*Hrt ""wIRKdRwere”~VedeeTned May 3 1907. An optiion on *" Kr? \””'E,B‘B'atgdcqtj’.r[?faT°{‘§5°§s{'%2% (',Bﬁe'c‘f?tthe $2, 42)0 000 Pittsburgh
pW iS T 1Dec-3L Cleve. & Toledo bonds. V. 70, p. 632; V. 76, p. 47.

FINANCES — In Sept. 1901 the authorized Issue of common stock was
Increased from 545,000 000 to $60,000,000, to provide for conversion of
OO0O0.uuu weauuik ~ cquired, the Lake Shore A Michl-

second preL and ~ '005700 com ' aking about one-half. ~In 1904 727p °2820<8” ? eninrjulF nf<yfd 1¥8'<?looo de*ben?urM Sakl”“bcen‘converted”
AV "
ff:;os ?L;/othfgz anny Li%orje Ylms 1gg§hasglndct?xirsxoﬁftfr;)sftt?: ;gng;:toznoo Xfl Zr?é TSGR b grefag2 e oo
e - ’ , t ? tl 20..733,000 s t, $9,329,000 t
tii oobiooo Hocking Valley Ry. com. stock was acquired. V. 77, p. 1225" at Sameprace (Wi $ PR Rrren? ipment, 3 o

double-tracking between Newcastle and Akron, m scellancous constn m

Q tion nn.i the remaining $12,454,000 to acquire stock, bonds, Ac., to be
vA EREST.—The Pe ylvan r- nlaced under Pim. Laki E. & W. Va. System mtge. V. 75, p. 549 080.
BEMW§¥ V'M“ % EH H\\IJ Jhhe L5008V e g'rECSV ik P Stockholdera In April 1906 subscribed” for $27,460,769 new com. stock at

oar the proceeds t<be used for construction, Improvements and equipment

and the Redemption of $8 915 000 collateral trust notes due May 1906
'. W rfeWM I&WST r‘ raising the amount outstanding to $152,174,800. V. 82, p. so/, vtt.
. '

V 'In3i'F.4BA()81$6 200,000 one-year 5% notes secured by*$87"000,000 P'tts™

L. E. & \V. Va. 4s were sold, and In March 1908 S"pOO.00O to acq
Pacific system (Oregon Short Line) purchasing same. V. 83, p. 56~, . . nearly all the minority stock (about 25?0) of the Cleveland L
1036; V. 84, p. 50, f ) :
Authonzed "Issues! Common, $152,750,000, see General r - U Earnings of' July *I907based on 4,006 miles, entire system, except
N ~ o . . o . R o Valley RR. of Virginia, Ravenswood Spencer & GKnvUlc. 2 whcelng
nanJes” ~elow”pref. 4 % ‘non-cumulative, reStfimite§ 1064 % Kanawha, Cleveland ‘I'erminal & Valley, Cleveland Lorain & Whecing™
neear i?md t e % - EARNINGS.—9 mos., 11907-08...Gross. |58,055,251; net, .
DIVIDENDS. 1000. 1901. 1902. 1903. 1904. 1905. 1906. I*0fi7. 1908. July 1to March 31.  j1906-07..Gross, 360,569,318, net, 2U.uzo.zai
f i ANNUAL REPORT.—Re for year endin ac 3d iRV ne’
] (Vi 1 | * * 4 4 4 4 Mch.,2 non lijngu (Sec also edit rltl y9 76.) %rage rate pei ton P -
ROMrm__(11 Prior Lien n first lien on main line and branches

n  firs € ) , 570 mills In 1906-07 against 5.60 mllls In 1905 06; average revenue tra n
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track
andkfy325 miles of second, third and lour*~tracks.and

-0,06. 1004-05. 190,04.
the equipment now owned of the value of ug wards ot - -
after acquired. Total authorized, $75 0003900, of which $5,600,000 to be w&l o
issued only after Jan. 1 1902 (at n w & s $it:i46:449
enlargement, betterment or extensnon of the properties coveieu. bee appu Mall express','Ac:::::  3:470:859 3,688,153 .3.265,769 3,307,528

Ca\% VIrstdMmtgage "% Go7d'Bonds’. Due July 1 1948 but subject to call . R
in whole or In part Rafter July 1 1923, at 105; a first licjnon ttte PhlladelphuD 0O B a ggsag n JS s 1
Chicago and Auron divisions and branches and the falrmont Morgantown &
Pittsburgh RR.. covering about 581 miles of flrat track and about 573 m es

&i?;sgssg  a

Total net Income

-$31,149,796 $31,148,675 $25,514,803 $23,718,377

Interrat and rentals 10,828,699 $10,558,036 $9,%7g,143 $9, gz7 ,851
Of which reserved to retire prior lien bonds In 1Q25--------  75,000.000 Interest « u .. 1,759,795 1,448,364 1.376,885 1'305,510
Issued and Issuable for betterment or, " enslO”-0,Apn”,°P Mlisc imp'ts Ac . 1115672 1,077,975 485,778 427,656
ertles, covered %y‘moret%g%st @Qand 2 ir’léu/?sle§88"t988A 2 Afkltlons Altm prov'ts-- 3,000, 800 3,000.000 2,500,000
) ) s Ao
year for the flrst four years .and at not exceeding $1,000,000 B:ivsl on Fg % %ﬁ(( %‘ 3%%%90 959\/1)6 8@9&9%0(4 M)'5 5%45?)845{% Z(WE
a year thereafter originally V't 27,0°°'00°

(3) _Southwestern Division Isf Mort ? ‘3As. T Iriun y Balance, surplus
lien upon the properties constituting the B. & O.” South-
western RR. system, or the securities representing the same, +Surplus differs from that shown In Pamphlet report, owing to method
covering about 930 miles of first track and about 401 miles of charging common stock dividend, the above being used for simplicity.
of second track and sidings. Total Issue.......------------ 45,000.000 Executive Commlttce-Oscar G. Murray. Chairman; G. F. Randolph,
(4) B & O, Pitts. Jet. & Mid. Dio. 3Ms. Expected to be ultl- T R Foard. N. B. Ream and Samuel Rea; Pres., Oscar O. Murray, 1st Vict-
" ‘matelv a first lien upon thce railroads_of the Central Ohlo sys-

.......... +$2,915,440 $5,812,830 ¢$3,181,954 #$2,986,878

Prcs' Geo F. Randolph; Sec.,, C. W. Woolford: Trcas.. J-V.McNeal
mm and Pitts Jet RR 385 miles In all.  Total ----- 20,000,000 = pjrectors—R. Brent Keyser, John P. Green. Samuel Rea, Joseph H.
of vesbm:h to be is e(ii onh/ at the rate of not ef, acdl4 rsaETp(b' Fnard°G5co. F. Randolph. James Speyer, Edward H. ilnrrimnn, Norman B.
ner vear for th wo_years and thereafte Ream.’ Charles Steele, James Stillman, Edward R. Bacon, Joseph Wood.
rate of not exceeding $500 OOO per year, for the enlarge- New York office, 2 Wall St.— (V. 86, p. 227, 79, 601))
ment. betterment or extension of thé properties covered - - 0,000,000 ! ) : T ! ! -
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RAILROADS | . INTEREST Ronds— Princi-.
. . Miles Date Size, or pal. When Due
For explanation of column headings, Ac., see notes of of par Amount Rate When  Where Payable, and by ' Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Bagzor & Argostec’)oéw(%oo%cgudei)z ° |
ar trusts Ser ) ue yearly '96-'00 1,000 200,000 5 A & O Guar Trust Co,New York To Jul 11910
Car trusts Sec C g guar $45,000 due s-a — 1906 1,000 765,00C 5 3 J & D Brown Bros, N Y * Bost To Junye 11916
Car trusts Ser D g guar $45,000 due s-a — 1907 1,000 810,000 5g A & O do do To Apr 11917
Banzor & Portland— First mortgage gold — '80-'86 100 &c 320,000 6 g J & J 90 West St, New York 1930-1936
Beaver & Ellwood— First mortgage gold-. 3 1899 150,000 4.g J & D Guaranty Trust Co, N Y July 11919
Beech Creek—-Stock (guaranteed 4 % by endorsement) 163 — 50 6,000,000 4 Q—J _ Grand Cent Station, N Y Apr 11908 1%
First mortgage gold guar p & 1 (endorsed)--K.c&r 163 1886 1,000 5,000,000 4.4 J & J do do’ July 1 1936
Second M for $1,000,000 g guar p &I (end) -Un. c*r 163 1892 1,000 1,000,000 59 J & J do do July 11036
Clearfield Bltum Coal 1st M Int guar by Bh Crg___ — 1891 100 &e 732,000 49 J & J Knickerbocker Trust,NY Jan 1 1040
Beech Creek Extcn— Is M $4,500,000 gguarp &1 Q.c 59 1901 1,000 &c 3,500,000 3H A & o Grand Cent Station, N Y Apr 11051
Beech Creek consol mtge $20,000,000 gold-. G.c* &r 1905 1,000 &c 3,904,000 4y 9 A & O do do Apr 1 1055
Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f A7 1901 1,000 659,000 59 J & DUSM&TrcCo, NY; &SF Dec 1 1932
Belt Line Ry of Montgomery— 1st M lawful money, i 1890 1,000 200,000 6 J & J Metropolitan Tr Co, N Y Jan 1 1010
Belt RR & Stock Yard of Indianapolis— Stock... — 50 1,000,000 See texty & J " ifflce, Indian: " Jan 11908 6%
Preferred stock cumulative I 50 500,000 6 Q-3 do do Apr 11908 1H
First mortgage for $1,000,000 currency - __ 1881 1,000 1,000,000 6 M & N W H Newbolds, Phlladel Apr 30 1911
Belt Ry of Chattanooga— First mtge gold— McBa.c 25 1895 1,000 275,000 5 J & J Mercantile Tr &'Dcp Balt July 1 1945
Belviderc Delaware— Stock $4,QO0,000’)* . 50 1,253,000 10 In '08 Yearlv Broad St Station, Phlla Feb 24°'08 10%
Consolidate guaranteed by United Co’s sinking fd--r 81 1885 1,000 500,000 4 M & S do do Sept 1 1925
mortgage }guaranteed by United Co’s sinking fd- _r 81 1887 1,000 749,000 4 F & A do do Fel‘:)) 1 1927
of 1875 lIssue $600,000 reduced by sinking fd..r 81 1893 1,000 500,000 4 J & J do do Jan 1 1033
$4,000,000j guaranteed by United Cors sinking fd.c* 81 1903 1,000 1,000,000 3HS J & J do and Bk Com,NY Jan 1 1943
Berkshire—Stock 6% rental 100 1,078,700 6 Q—J 15 ' Apr 1008 1°'A
Bessemer & Lake Erie— Erie equipment trust 1,000 1,220,000 5 M & S M'gh 11922
Locomotive equipment trust 1,000 150,000 5 M & S do do Mch 1 1913
thandard equ!pmentt :rustt g $1T0000 i 1,000 1,060,000 5 A & O do do Apr 11025
essemer equipment trust, due \ yearly___ R 1,000 1,100,000 5
Birmingham Belt— See St Louis & San Francisco M & S do do Mch 17 1026
Birmingham Terminal— 1st M $3,000,000 gold guar.. 1907 1,000 1,500,000 4 M & ’
15irm Col & St And— First M $4,500, 000 g___Cec*&r 1905 1,000 (?) 5 S J & JS EquitiTrCo. New York B’Jﬁh % %ggg
Illoomsburg & Sullivan RR—-First M $400,000----] FP 30 1898 100 &c 364,100 & IT4S.D Co, PhllaJ ny 11928
Second mortgage Income non-cum $200,000 FP 30 1898 100 &C 199,600 5 1 & 3J ' ' Ja 1 1928
Boca & Loyalton—-First M $675,000 gold call IMo-.c* 56 1903 1,000 667,000 6 g A & ( Aar} 1 1923
Boonville St L & South Ry— 1st M gold $1,000,000 _c* 44 1881 1,000 400,000 £ F & A N Y Ap 1 1911
Boston & Albany— Stock ($30,000,000 authorized) 392 __ 100 25,000,000 See text O— \r Mu%31'08 204
Bonds (not mortgage) guaranteed prin & Int- ___ 1902 1,000 3,858,000 3Vi A * O AC 1 1952 ’
Bonds (not mortgage) $5,000,000 ___ 1893 1,000 3,627,000 4 A & o Opr 11913
Bonds $2,500,000 currency ... 1o01 1.000  1.000.000 3H 11 & 3 do do J':; 11951
BANGOR & AROOSTOOK RR,— (see Map.)— Oldtown, Me., northerly o
to Van Buren, with branches; total, 467.4 miles, viz. %752\/{%84--/2u91ft(';ret;a{re"!stlt % 07 88 etngOZ 8)3* 0;‘ 05 gﬁ 107 ‘:]LQOSG
Il%mes ownedf Miles. } Llr']]es Leased— Miles y Y 3 22)
Oldtown to Van Buren .221.7[Northern Maine Seaport, La 100S. Jan7'60% « "cL°3nexJan’- 3% Uncf 2 July’ °% (IncK J
Ashland Jet. to Fort Kent----94.91 Grange to Searsport 54.1 i : .
Milo Jet. to Greenville 48.81 9 POT Lo 54 Pres., S. E. Rauh. Indianapolis. Ind.— (V. 77, p. 2389; V. 81, p. 1099.)
Branches 55.2 | Total June 30 1907 474.7 BELT RAILWAY (OF CHATTANOOGA. TEN2N .)- -Owns 25 miles of
7

In Dec 1906 a branch from Seboeis Lake to the Junction of the St. Francis
and St John rivers, 145 miles, was proposed. V. 84, p. 50, 157. Branch
from Mlllinocket to East Milllinocket, 8 miles, was opened Jan. 1907. A
low-grade cut-off from a point 4 miles south of West Seboeis to La Grange
28 miles, was completed Jan. 1908. V. 84, p. 092. In Sept. 1907 the
Northern Ry. of Maine was Incorporated with $510,000 stock to build about
61 miles, connecting the three northern termini, Van Buren. Fort Kent and
St. Francis. Grading Is to begin about May 1908. V. 85, p. 920.

ORGANIZATION.— Organized Feb. 13 1891. State of Maine refunds
95% of all taxes levied. For organization see V. 66, p. 855. Owns entire
stock of and leases for 999 years Northern Maine Seaport RR., which In
Nov. 1905 opened extension from La Grange, Me., to Searsport, on Penob
scot Bay, 54 miles. V. 81, p. 1549; V. 84. p. 693.

STOCK.— $2,342,000, as Increased from $1,550,000 In June 1907 to ac
quire stocks of Northern Maine Seaport and Schoodlc Steam RRs., pay for
permanent Improvements and floating debt; 23.320 shares full paid and 100
shares 5% paid. V. 84, p. 1549.

DIVIDENDS.— 1H % semi-annually, Jan. 1904 to Jan. 1905, both In
elusive: July, 2%; 1906. 4% ; 1907, 4% (J&J); 1908, Jan., 2.

BONDS.— As to gold 5s on Plscat. Division, see V. 67. p. 1159; V. 68,
84. 329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol
refunding gold 4s. $12,500,000 were reserved to pay oil the outstanding
bonds, Including those of controlled roads, car trusts and pref. stock, and
to acquire such controlled roads; $3,000,000 for Improvements over a series
of years and $4,500,000 for extensions at $25,000 per mile, Including equip-
ment. V. 73, p. 286, 896; V. 74, p. 93. The Northern Maine Seaport bonds,
of which $4,259,000 Issued ($5,000,000 authorized) are guaranteed, V. 81,
p. 265: V. 82, p. 392; V. 84, p 391,692; form of guaranty, V. 81, p. 727.

In March 1907 the $1,000,000 Medford Extension llrst 5s were sold to pay
for 28-mile cut-off under construction. V. 84. p. 692

LATEST EARNINGS.—J1907-8. .Gross, $1,911,058; net. $543 233
8 months, July 1to Ftb 2)jl906-7 Gross, 2,052,892; net. 677 511
Def. under charges, $61,697, against sur. $152,665 In 1906-7. !

ANNUAL REPORT.— Report for year ejullng June 30 1907 was InV. 85
p. 1206, showing, gross, $3,221,696; net, $1,088,401; charges, $794,301;
other Income. $2,191; betterments, $99,626- dividends (4% ).$71,840- bal
sur,, $124,825. In_1905-08, gross. $2 496,547; net, $951,877.— EV 85
p. 158,653, 920, 1206.) o ,

BANGOR & PORTLAND RY.— (See Map Del. Lack. A West. )— Portland
to Bath Pa., 29 miles; Nazareth Jet to Martin’s Creek, 5 m.; other branches
5 m.; total, 39 m  Stock. $510,000, all acqulredTnTQOO by"Def Lack.*&
West. RR. Dividend, 1900, 6%; 1901 5%; 1902, 4% ; 1903, 7% ; 1904,8%-
1905, 15'%; 1906 and 1907, 20%. For cal. year 1907 gross. $351 467- net'
$193,191; charges $29,900; dlv. (20%), $102,000; bal sur., $61,291".

BATH & HAMMONDSPORT RR — Bath, N. Y., to Hammondsport, N
In 1904 foreclosure

Y., 10 miles. Control acquired by Erie RR. in 1903.
under $100,000 first mtge. was pending; <second mtge.. $200,000. Stock
$100,000. Year ending June 30 1907, gross. $42,045: net, Incl. other In-

come. $19,706; Int. and taxes, $16,851; bal., $2,855.— (V. 79, p. 1954)

BEAVER & ELVVOOD RR.— Ellwood Jet. to Hazen Coal Mine, Pa., 3 m
Leased to Pitts. & L Erie Rr . for 20 years from May 1 1899; rental being
40% of gross earns: rental In 1907, $17,033; adm’n expenses, $576- Int on
bonds, $6, OOO d|V|dends (6%), $9 000; bal sur., $1,457. Stock, $150 -
000: par, $100 !

BEECH CREEK RR.— (Sec Maps N Y. Central A Hudson River RR)__
ROAD.— Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Phlllpsburg
to mines, &c., 55 miles; total, 167 miles.

LEASE, &c.— From Oct. 1 1890 leased to the N. Y. Cent. & Hud. River
RR. for 999 years at Interest on bonds and 4% on stock, and since Mav 1

sur.,

1899 operated directly as a part of Its Pennsylvania division. V. 68, p 872
Carries mostly coal and coke. See guaranty, V. 52, p. 570. The bonds are
and Interest

endorsed with New York Central’s guaranty of principal
See 52. p. 570.— (V. 75. 1398.) c
BEECH CREEK EXTENSION RR.— (See Maps N. Y. Cent. A Hud. Rlv )
<Ea., to Keating, 52.1 miles; Rosslter to Rosslter Jet 3.2 m -
McElhattan to Browns 1.2 m." Curwensvllie to Bower 8 m.; Mahatev
to Arcadia, 13.1 m. Harmon to Boardman. 13 m.; branch to Irvona 16 3
m.; 3 other branches, 11 5 m.; total, 126.2 miles4 A low-grade coal line
leased to N. Y. Cent. & Hud. RIlv. RR. (which owns entire $5,179,000 stock)
for 999 years from June 1 1905. bonds being guaranteed, prin. & Int. Of the
consols, part Is reserved to retire, dollar for dollar, old bonds. V so n

V. 82. p. im .)81,P' 30: I0rm of guaranty. V. 82, p. 1267.— (V. 8I', p.’30;

BELLINGHAM BAY & BRITISH COLUMBIA RR.— Bellingham to Gla-
cler. Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m = sours
10.16 m.; yard track and sidings, 7.56 m.; total, 67.19 m. Stock, $1 000 -
000, all owned by New York and San Francisco parties. Loans and’ bill's
payable June 30 1907 $228,000. Year ending June 30 1907, gross, $260 -
988: net, $97,887; other Income, $2,118; Int. and taxes. $53,288; bal sur
$46,717. Pres.. H. H. Taylor.— (V. 81, p. 840.) Tour*

BELT LINE RY. OF MONTGOMERY.— Owns real estate and a belt line
In Montgomery. Ala., about one mile of track on Tallapoosa,Bell, Perrv and
Co'umbus streets, Atlantic Coast Line RR. pays an annual rental of $15 -
Atlantic Coast Line RR. owns about 92% of the $200,000 stock- par

J31-

$100 Year ending June 30 1907. gross, $20, 596 net, $16,132; bond
Interest, $12,000; taxes, $1,813; bal., sur., $2,31 onn
mi&?L7 R RH°\D & STOCK YARD OF INDIA POLIS—Owns 14
mi'les 0?[) R ‘road §< LeasedKfo years to ?n nion—which see.

RAILWAY STOCKS AND BONDS.
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belt lallroad In Chattanooga, Tenn. V. 67 .

Deased till July 11045 to Alabama Great Southern RR.; rental guaranteed
i0 bonds, taxes and malntenance STOCK
s *300,000, owned by Alabama Great So. R There are also $24,000 2d
me* 4s, due 1940, redeemable at par; coup paid Jan. *01 to July '07 Incl.

BEV,Y 'DS R? DELAWARE RR — Owns from Trenton, N. J., to Manun-
ifa Uhunk, J., 67 miles; Flcmington RR. &c., 14 mlles total operated
81 miles. Leased to United Companies, and transferred to Pennsylvania
RR. March 7 1876. Net earnings paid as rental

STOCK.— Authorized, 54,000,000; outstanding Jan. 1906, $1,253,000;
2irQ552- ivi 9 ; Y
l%ﬁg?s'reb.l?“iléjﬂ%hds 1897 to 1906, both Inc., 5% yearly; 1907, Mch., 10%.

BONDS.— All of the outstanding bonds are secured by the consolidated
mtge. of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds If
earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United
Now Jersey RR. & Canal Co. Guaranty, V. 76. p. 918.

EARNINGS.—in 1907, gross, $1,759,596; net. 5364,060; other income,
501,811; Interest, taxes. &c., sinking fund and other charges, $255,046;
dividends (10%), $125,300; surplus, $35,525.— (V. 84, p. 748.)

BENNINGTON & RUTLAND RY — See Rutland RR.— (V. 70, p. 685.)

BERKSHIRE RR.—State Line, Conn , to Mass—N. Y. State Line
23 mVel: Vandeuserwvtlg, Mass., to Pittsfield, 22 miles; total, 45 miles.
consolidation In 1905 with Stockbr Tdge & Pittsfield and West Stockbrldge

. m80, p. 2219. Leased April 1 1893 for 99 years to N. Y. N. Il
H. RR. for expenses, taxes and 6% on stock, paid Q J 15 at Housatonlc
National Bank, Stockbrldge, Mass. Lease to Housatonlc RR. suspended,
not canceled. Stock 51,078 700.— (V 80 .2219

BESSEMER & LAKE ERIE RR — Leases Pittsburgh Bessemer & Lake
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie,
&c., with branches, a total of 209 miles, for 999 years from April 1 1901;
owns 9 miles; total, 218 miles. V. 72, p. 137. Authorized to operate a
railroad from a point of connection with the Pittsburgh Bessemer & Lake
Erie at or near Kremls Station, Pa., to a point on the Jamestown & Franklin
RR. near Salem Station, Pa. Stock authorized, $500,000. Controlled by
the Carnegie Co. and so by U. s. Steel Corporatlon Guaranty of Marquette
& Bessemer Dock & Navigation bonds, V. 77. p. 1228; V. 76, p. 1358;
V. 82, p. 160.— (V. 82, p.

BIRMINGHAM & ATLANTIC RR— Talladega to Coal City, Ala., 31
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers,
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares,
5100. Bonds, $500,000 40-year first 6s, due Nov. 1 1931 ($1,000 each);
interest, payable M&N, In default. Year ending June 30 1907, gross,
$41,501; def. under oper., $1,726; bond interest, not paid. President,
Sidney H. March: Sec. and Treas., John Carlsen, 25 Broad St., New York,

BIRMINGHAM TERMINAL CO— Has under construction passenger
terminals at Birmingham, Ala. Stock all owned by the Illinois Central
Southern Ry., Seaboard Air Line, Central of Georgia, St. Louis & San Fran-
cisco and Alabama Great Southern, which Jointly guarantee the bonds.
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additional
properties. V. 83, p. 1227; V. 85, p. 404.— (V. 85, p. 404.)

BLOOiIMSBURG & SULLIVAN RR.— Owns Bloomsburg to Jamison City,
Pa., 30 miles. Stock Is $600,000; par. $50. V. 66, p. 80, 952. lear
ending June 30 1907, gross. $117,278; net, $62,311; other Income $2,181;
Interest, taxes,&c.. $50,859; balance, surplus $13,633.— (V. 60,p. 80 952)

BOCA & LOYALTON RR.— Owns from_ Boca, on Central Pacific main
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional
main line and 10 miles of branches; total, 56 miles. The Denver & Rio
Grande on June 30 1907 owned $1,504, 500 of securities of company and
affiliated companies.

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber
Co.’s property. comprising 52,769 acres of pine lands, water-works, &c.
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub-
ject to call for sinking fund at 110 and Interest. V.76, p. 1191. Earnings
for year ending July 31 1904: Railroad, gross, $145 126; lumber, gross
$22g088 total, $373,214; total net. $146,310.— (V. 81, p. 667.)

BOONVILLF. ST, LOUIS & SOUTHERN RY — Boonvlllc to Versailles,

Mo., 44 miles Leased to Mo. Pac. till July 1 1910 at annual rental of
$25,000, taxes, expenses, &c. Stock, $250,000; par of shares, $125.

BOSTON & ALBANY RR — Owns from Boston, Mass., to Albany, N Y
200 miles; numerous branches, 104 miles; leased lints, 88 miles total oper-
ated, 392 miles. A consolidation of December 1867.

Leased In 1900 for 99 years to the New York Central & Hudson River RR.
for guaranteed rental of 8% per annum on the $25,000,000 stock,payable
quarterly (March 30, &c.), organization expenses, Interest on bonds, taxes,
expenses of maintenance, &c. The 1). & A received for certain property
not Inc uded In the lease $5,500,000 In N. Y. Central 3J*% 100-year deben-
tureS’ thus adding .77% per annum to 8% guaranteed on stock. Sec lease
In V. 69, p. 282: V 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645,
90. Bonds of 1901, $2,500,000, were for terminal facilities at Boston, of
which $1,000,000 Issued. V. 71. p. 1218; V. 72, p. 44; V. 75, p. 752.

DIVIDENDS.— Cash dividends at the rate of 8% yearly wore paid for
many years prior to the lease. Since 1900 8% %, viz.: 2% each In March
and September, 2>4% In June and 2H % In December.

EARNINGS as reported to State Railroad Commission by lessee:

,«L elr~ Gross. Net. Other Inc. Int.,dlvs..Ac. Balance
1906 07.. $12,097,301 $1,943,104 $392,141 $3,557,796 def.$1.222,551
1905-06.. 1,205,074 3,740,452 415,419 3.851,068 sur.810.803

1
(V. 75, p 732 '1301; V. 83. p. 686; V. 85, p. 863, 1645.)
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20 RAILWAY STOCKS AND BONDS. [MOL. XXM

RAILROADS . . INTEREST OR DIVIDENDS Bonds— Prtnci-
. . - Miles Size, or pal, When Due
For explanation of column headings, &c., see notes of Of Par Amount Rate When Where Payable, and by Stocks— Last
[ on first page of tab es Road Bonds Value Outstanding % Payable Whom Dividend
Boston & Lowell— Stk ($6,849,4001) o ! e — $100 $6,599,400 8 J & i 9
Bonds 20 years not mortgage See description — 1889 1,000 '350,000 4 A & 6]At Ofdf:)ce' Bostols i?)r: 1306 ”
gongs go g lsn 'nlvestOft%, — 1892 1,000 1,000,000 4 A & O do do Apr 11932
Bonds do dO fUEP 9"1%85 — 1893 1,000 1,000,000 4 F & A do do Feb 11913
Bgrrlldz dg dg g pr. — iggg iggg 500,000 4 M & S do do Mch 1 1915
W - ) 750,000 4 J & J do do July 1 1916
gop\gs gg gg g* BOSIOH&ME\'?GI — :97-;98 1,000 414,000 4 A & O do do Octy1917 & 1918
BO ds pr d . gives a renta — 99-'01 1,000 939,000 34 J & J do do 1919 & 1921
Bonds do do Juaranty for 99 —,. 1903 1,000 250,000 [ w & N do do May 11923
Bonds do do ¢ vears. -t 1905 1,000 500,000 3)4 M & S do do Sept 1 1025
Bonds do do i - 1906 1,000 500,000 4 M & N do do Nov 11926
1907 1,000 325,000 4 J & 7 do do July 11927
——— 100 28,291,790 7 In 1907 Q—J At Off.Causeway St, Bos Aprl 1908 1)f%
— 100 3,149,800 6 M & s do do Mar 2 1908 3%
— 1887 1,000 1,919,000 4 F & A Feb 11937
1892 1,000 &c 2,500,000 4 F & A do do Aug 11942
iggg 1,000 6,000,000 4)4 gJ & J Jan 1 1944
— 1.000 5,454.000 3 J & J July 1 1950
Bonds (not mortgage), $1,000,000 . — 1901 1,000 1,000,000 3)91 M & N do do Nov 11921
Bonds $2,000,000 (not_mortgage). --- 1903 1,000 2,000,000 34 I & J Jan 11923
Bonds (not mortgage), 20-year___ — 1905 1,000 500,000 34 F & A Feb 2 1925
Bonds (not mortgage), currency. ... 1906 1,000 & 10,000,000 4 M & s Sept 1 1926
Eoitsm;)zugaoGorggt Falls & Conway 1st M assumed. 73 1877 500 &c 1,000,000 44 J & D June 1 1937
otes 000 ° >
Notes $5,000,000 ($1,000,000 due Jan 6 1909) oo 2,000,000 & Varioys do do b 09 0o
Boston & Providence— Stock 10% guar 99 yrs 01 68 100 4.000. 0ao 0—3J Boston Term, Room 424 Apr 1 1908 2)4
'88-'93 1,000 2,170,000 4 J & J o ' o July 1 1918
Boston Revere Beach & Lynn— Stock. — 100 850.000 See text J & J Office, or checks mailed Jany 11908 3%.
1897 1,000 &c 850,000 44 gd & J ! July 15 1927
Bruce Mines & Al— 1st M $250,000 guar p & 1red" 17 1887 1,000 &c 14,000,000 3§4 Text feb 11947
Ertfjfnslwick & Western— See Atlantic Coast Line RR 1902 500 150,000 59 J & D Knickerbocker Tr CoN Y June 11952
uffalo Cr— Con (now1st)M $1,000,000 g Int as rent c* 6 .
Buffa o New York & Erie— See Erie Rallroad. 1891 1.000 1,000,000 Sg J & JFarmers’Loan &Tr,N Y Jan 11941
Buffalo Rochester & Pittsburgh— Common stock..Ti 100 10,500,000 See text F fit A
Pref stock non-cum common 6% then pro rata.-Ti j— 100 6,000,000 6 In 1907 F & A do do E:B %g ]]_'882 %g/ﬁ
109 1881 1.000 1,300,000 69 F & A do do Feb 1 1921
BOSTON & LOWELL RR.— ROAD.— Owns Boston to Lowell, 26 miles: DIV DS. 1 1888-91. 92. 94. 95. 96. '97 to'05. '06. '07. 1908.

branches— Salem and Lowell, 17 miles: Lowell and Lawrence, 12 miles;

others. 45 miles; Middlesex Central, 11 miles; leases— Connecticut & Pas- Pernci'§67"":lan7 yf%rlyJuR)Aﬁ/ a4 4 3 2¥%§E‘¥ ﬁ g %rr]'n.,

sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; R .

Northern N H., 83 miles (and subsidiary lines 90 miles); Stony Brook RR., Year end. June 30_5 C?]r"O??S $10'\ée;81 Ir};&sf‘?oées 5'?)/'524235'(‘;0 55;1 Z'-;'é

1J miles; Wilton RR., 15 miles. Leases mostly assumed b}g Boston&Malne. 1000-06 - ?47,610 98311 85195 ((40%)34-000 5618
Leased In 1887 for 99 years to the Boston & Maine at 7% per annum on .y 69, p. 953: V. 81. p. 1722; V. 83. p. 270 379; V 84 p .1365)

stock till Jan. 1 1897 and 8% thereafter.
0 BOSTON TERAUNAL CO,—Owns Southern Union Denot in Boston
V.Ige\]%n 1908 ?old ggopo %090 one ear G/o )notes maturing Feb. 1 1909. opened In 1899, V. 68, p. 40. V. 69, p. 591. Boston & Albany New Fng
! ! land. Boston & Prov., Old Colony and N Y N IL & Hartford RR fY>s
BOSTON & MAINE RR.— ROAD.— The system with Its many branch each owns one-fifth of the $500,000 capital stock and pay asrental In monthly
lines covers the territory from Boston, Mass., to Portland, Me. (two divi- i
sions), Springfield, Mass., Sherbrooke Can., Rotterdam Jet. and Troy, 5'9188‘45/0 8]1%8&55 hEse COBQpameg aPcXBS'ﬁ%?fz I?gb‘?%gleoe} m-ﬁ?'a%? Qrpc?/nl‘;f
N. Y. Worcester, Mass., to Portland Mé” and most of .-New +Hampshire. case of foreclosure. Reg Int. payable Q-F; coupons F&

Lines owned. Miles. —
Boston, Mass., to Portland, Me., F|{_clrr1]gsu:egased (Concluded). M;Lesss. iso *mh’'s°of *wYiirdiP??* n el flom Savannah, Ga., northwest to Athens,
via Western Division 115 Nashua & Lowell «15 N?e°te” In ‘Marchhion|5 s , , fror<. Savannah to beyond Springfield com-
Boston to Portland, Eastern DIV. 108 Worcester Nashua & Rochester. n94 c’tyégggcl g8 %0@8@ gtoc‘f(‘f‘loqgerz‘rgsr\%eerde BN gprll ‘ghiﬁﬂa"aﬁyat?ﬁwc!'r‘f
Cogway JUI\TEH Me. to North73 Connectlcut River RR .. a8l izing an Issue of bonds at $10,000 per mile for the flrst 100 mlles and 515
onway, N. H______ -eceoooeee Othe 72 per mile for remainder of road.
Eg';ﬁ;nnodumM%eCt[['OC RR%'C . 181T"30|‘<'399 rights 9 Brinson. Office, Springfield, Ga— (V. 86 p9720) Prcsldent Gec 4 M’
N. H " 54 Total operated July 1 10072288 BROCKVILLE WESTPORT & NORTHWESTERN RY.— (V. 82, p. 1267.)
No;r;h tCOa:]mbl\zlangSe Jet. to North- % c 2‘1 t';aCM (3d C& Atth tl;_.acﬁ 10) gﬁ BUFFALO CREEK RR.—Owns 6 miles of terminal road in BulTalo N Y
s dp b hes———————..148 "~ &t Joh atl)ne P (ll"’ povid see) 731 In December 1889 leased for term of charter less one day to the Lehigh Vaf
uncry Branches.. onnsbury axe amp ry and the Erie RR., which together own entire capltal stock of $250 000
Lines leased, a See this company. York Harbor & Beach 11  Rental Is .nterest on bonds and 7% on stock.— (VA p. 50.)
Boston & Lowell................ a469 Vermont Valley 24
Concord & Montreal a478 Sullivan County. 26 AH2E ITTS URGH RAILWAY.— (See Map.)—
ORGANIZATION, ETC.— An agreement with New York New Haven & 8>perates @Rgquﬁ) and Roc ﬁ $ 0 bituminous coal regions
Hartford regarding division of territory was made In 1893, V. 56, p. 464. B f;nles 0<v:vne km ’\?e v t Mt Trackage (Concluded)— Miles.
In June 1907 the New York New Haven & Hartford acquired $10,094,800 “J al Ott Eee - 1o 101 Willow Grove to Plttsburgh Pa. 7
(about 38%) of the stock, which was exchanged, share for share, for stock \ ewett, Pa . Penn. RR.— Penn. RR. Jet. to
of that company, but further purchases ceased on passage of the "anti- Clarion Jet. t sey. Pa. 691 Shuman Run Y, Pa. 19
merger law/' which prevents consolidation prior to July 1 1908. V. 84. ggg?leosttteer }\(Ij A\\(shfggdl_,i::léom Park ?O otLher S " 6
p. 1365; V. 85, p. 39, 160, 863, 1209, 1517 Intiana Branch 33 A“e%e;jsgny—&o\;:vésrg(%?_urg —
STOCK.— Stockholders In Aug. 1906 subscrlbed for $3,633,700 of the FEjye branches " 20 |
stock at $165 per share, to be pald In full not later than Dec. 31 1907, the Trackage— —————— %‘unxsutawney to Butler, Pa., 6
proceeds to be used on account of proposed expenditures aggregating Mt Jewett to Clarion Jet 21 Claarfinta o N o
$8,700,000, Including $5,000,000 for equipment, &c., raising amount out- Eg'ﬁ,mgﬂé Jgf"gﬁ]tfot_o Clarion Jet.. 21 Clecalrnefld Ig‘tMagon'rTgc ak RR. 26
standing to $28,271,790; about $2,800,000 remaining available for sale Butler. Pa.. to Newcastle 41 heal_’ e IOI eec ree e
V. 81, p. 899, 974, 1174: V. 82, p. 1378; V. 83, p. 154, 491; V. 85, p. 859 Riboid Jet. 'to Alleghany CTEy™. - 53 Mahoning Valley R R .
D|VDS-J’87- '88. '89. '90. '91. '92. '93. '94-98. '99. '00-07. 1908 Total July 1907 (a Sec separate statement for this company)............ 569
Com.%1 10 9 9 04 9 8 8 6yrly _6)4 7y'rly Incl.Apr.3J4 ORGANIZATION, ETC.— Successor In March 1887 to the Rochester &
BONDS.— As to debentures, see Issue of April 1895. Pittsburgh, which was foreclosed In Oct. 1885, per plan In V. 41, p. 516.
In March 1906 $10,000,000 20-year 4% currency bonds dated Sept 1 1906 The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coah
were sold to refund and pay bonds and notes maturing Sept, and Oct 1906 G° 4was owne(} (V. 66, p. 1088) and through that company in May

and for other necessary purposes. V. 81, p. 074, 899, 1174; V. 82 n 567- 1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see
V. 83, p. 36, 322; V. 86, p. 228. Stockholders voted Oct. 6 1907 t0 au- {|M tc0A u5deF Industrlals ) with $3,000,'000 stock. = In 1906 the stock
thorize not to exceed $6,000,000 bonds to pay floating debt and for improve- of the Roch. & Pit C. & I/ Co. was transferred (subject to the lien of the
ments. V. 85, i). 792, 860. Notes payable Dec. 31 1907, $8,700 000 In general mtge.) to the Mahoning Investment Co., having $4,200,000 author-
Jan. 1907 $3,000,000 one-year notes were sold, of which 000,000 each jzed stock In $100 shares, In consideration of $4,125,000 stock, the latter,
dated Jan. 15, Feb. 1 and March 1 1007 and In Sept. 1007 000 one- being distributed Dec. 1906 pro rata In proportion of 25% among the
year notes. The $3,000,000 notes maturing Jan., Feb. and March 15 1908 holders of Ry. common and preferred stocks. V. 83, p. 1468. V. 85. p.
were extended one year at 6% . V. 84, p. 101; V. 85, p. 792; V. 86 p.51 228 414, 415; report, V. 85, p. 598. For bonds of these coal compames see table

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake above. Clearfield & Mahoning securities are guaranteed.. Ailcgheny &

Champlain. Also Interest on $274,000 Manchester & Lawrence 45 JoIntlv see bel°w In Aug. 1901 allied Interests purchased upwards ofl
with Maine Central guarantees $300,000 Portland Station bonds. 20,000 acres of coal londs In Indiana Co . Pa. V. 75, g Lake
EARNINGS.— For the 6 months endlng Dec. 31 (V. 85, p. 1332, 1338) Ontario Car ferry, V. 83, p. 329
6 Mos. Gro Net. Other inc. Charges. Hal sur STOCK.— The stockholders voted Nov. 21 1004 to Increase the common
1907 . $21, 994 745  $6,013,731 $303,333 $4,907,001  $1,409 973 stock front $9,000,000 to 512,000.000; $1,500,000 was subscribed for In 1905

1,422,180 5,615,965 330,133 4.053,370 1,8921728 py stockholders at par. V. 79, p. 685, 1905- V. 80, p. 116.
ANNUAL REPORT.— Annual meeting second Wednesda?/ In October DIVS. (%)— )'97. '98. f')9 00.'01. '02.'03. '04 to '06.1907.1908.
Annual report 1906 07 In V. 85, p. 859, showed results as follow: Preferred )1 2 2 6 6 66 yearly. 6 Feb.,3

Year ending June 30. go Common-- --J . _ 4 4 5)4 o yearly Below Below
Miles operated June 30 288 2287 2 287 In 1907, on com. Feb 3% Aug.. 2)4%; 1908, Feb., 2)4%. The Ma-
Passenger departmen $13, 584 164 $13,291,584 $12 530 472 honing Investment Co. in Aug. 1907 and March 1908 also paid a 2% divi-
Freight department 25,367,938 23,847,550 21,808 070 dend on Its stock, thus offsetting the reduction. Compare "Organization”
Malls, express, &c.... 21173/154 2.075.069 1,874'703 above. V. 85 p. 283.

CidT ) £ei?etal 53 for $5, 573 000 are reserved for prior bonds, &c.

$41,125,256 $39,214,203 $36, 213 245 The%Z 000 80 debentures of 1897 In the treasury arc convpertlble Into ‘com
$10,156,859 $9,860,834 $9,593,505 mon stock at par and subject to caII at 102)4; théy arc to be secured by any

1906

Total gross ec.ning
Net earnings..........

Net, Includlng other Income $10,861,218 $10,482,919 $10, 181 '094 subsequent mtge. unless made for refundln EXIStI rlor Ilens or for ex-
Interest. 1,445,512 1,474,670 1,486,169 tensions exclusively. See V. 64, , P lOg g
zentiﬂs--- ié%i ggg f$4754;159504 ?.ggg,izg“""’"stockholders voted April 25 1907 to authorlze a mtge. to secure an lIssue
. X7 ) of 5 ~'R™'200 50-year consols to bear not over 4)4% Interest, of which
SD_Iv‘ic_iendg a4 1 gzg §g§ 1 ?_33‘25 g‘ég 1,806,646 $3,000,000 Issuableyat once, $18,145,000 to retire u?lderlylng obligations at
inking tund. 136,285 or before maturfltty anc{ tf‘;e remaining $13, 855$000 to be reser\lled for future
requirements after July 1908 at not over $1,500,000 yearly In 1908 or
Balance, surplus.......... $132,615 $217,273 $76,926  subsequent calendar years, or such larger amount in any year as stock-
°FFICERS.—Pres , Lucius Tuttle: 4th V.-P. and General Auditor holders may authorize. V. 84, p. 867, 1306; V. 85, p. 39, 414; V. 86 p.
W . J. Hobbs; Treas.; Herbert E. Fisher. Office, Boston. g%g |n85M%rc2 907 made a $1,000,000 6% one-year loan. V. 84, p.

Directors— Lucius Tuttle, Richard Olney, Walter Hunnewell, Thomas

P. Beals, s, N. Aldrich, Boston; Joseph H. White, Moses Williams, Brook- A sinking fund of 5% will retire series A, B & C equipment bonds annually

I ne. Mass ; Henry F. DImock New York Samuel C. Lawrence, Medford4 May 1. if purchasable at or below par; otherwise to bo applied to the pur-
A. W. Sulloway, Franklin, N. H.;, Wm. Whiting. Holyoke, Mass.; Alex- chase of add ttonal equipment. V. 68, p, 1131; V. 71, p. 501, V. 73, p. 348
ander Cochrane, Bostonf(v 86, p. 228, 336, 479, 667.) -

BOSTON \ PROVIDENCE RR.— Owns Boston. Mass., to Providence,

éJr;lonyMFlegi'lerse;nl%;?nfgﬂ/eas’yigrwIgrs{ St'g?ﬁsm.ﬁ%ﬁﬁ?sigé?r;' I;wl%%gé ;‘i)ggeld Series F may be purchased by sinking fund at not over par or~frawn bylot
RN ° f A : ; at Par and may also be drawn at 102 and interest on any Interest day. V.84.
permitting consolidation with Old Colony RR.— (V. 84 p. 1487.) B 1360 V.50, 5283, 414 883 Real estate mtges. 5&5)4%, $304.000.
BOSTON REVERE BEACH & LYNN RR.— Owns narrow-gauge road .

from Lynn to East Boston, Mass., 9 miles, connecting with Bost%n y com- EﬁRINIT(tBS'F_g 5”05'11%%067'8;3 gross, $g'égg’?9§ ne:, $§€ig'%gg
pany's ferry-boats: Winthrop Division, East Boston to Winthrop, 5 miles uy.sre ftle . ). ross ne

Of the 4)4s of 1897 balance unissued Is for Improvements. V. 65, p 68- For 6 ™ °s- cJftl n? (E:)ocrﬁeaésl 70%5%9%%‘3?'2’(535“ 334§|7y7 oangsctonilsstgclli
V. 83. p. 379. Notes payable July 1 1907. $290,000. (2)4%), $262,500; dlv. on prof. stock (396 $180,000: bal’ sur. $110 211,
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22 RAILWAY STOCKS AND BONDS. [VOL. LXXXVI.
RAILROADS . . INTEREST OR DIVIDENDS Ronds— Princi-
For explanation of column headings, &c., see notes Ml!fes Dafte Size, or Pal owhen Due
) g o o o Par Amount Rate When Where Payable, and b ks— L
on first page of tables Road Bonds Value Outstanding % Payable V\}lhom Y StE)civisdengISt
Buffalo Rochester & Pittsburgh— (Continued)—
3‘75(5) Jiggg $]iggg $3,917,000 £ J & D 36 Yvall St, New York Dec 1 1022
Lincoln Park & Charlotte 1st M gold guar.. Un.'c* 10 1889 1’,000 4?&%6888 5’>E ’I\’/I i ? gg gg g:gt % %ggg
348 %ggg 1888 dAec 1188'883 42 gM & N New York May 1 1957
, c . F A
BR AP car trusts gold due semi-annually______ — 1897 1,000 27.000 Lsu\ﬁ J i D gg gg ﬁulr?e 11 %ggg
Equmment bonds 5500,000 gold s f Ser A G.o 1899 ‘000 500,000 AMgM & N do ilo May 1 1919
do do Bk C $1,000,000 each gold sT____ 0 1900-1 1,000 2,000,000 4M ﬁ M & N do do May 1°'20-'21
do do D$2,000,000 gold red 105 sink fund, — 1902 1,000 1,529,000 4M gM & N do do iNov 11910
do do E$2 000,000 gold red 105 sink fund., --. 1904 -1.000 1.305 000 4VigM ¢ N do do May | 1922
E $3',000,000 gold red sinking fund.. — 1907 1,000 2,274,000 4'A gA & O do do Apr 11927
Buffalo & Susquehanna RR— Common stock guar 4% . 50  4/456.000 4 In 1907 Qo—J Apr 11908 1%
Preferred stock 4% non-cumulatlve guaranteed 4% — 50 4 000:000 4 Q M Fisk & Robinson, N Y M’;h 2 1908 10/3
First M gold sinking fund redeem at par__Me.c*der 102 1893 500 dec 127,000 59 A~ () Harvey Fisk tSons N Y Oct 1913
First refunding mortgage gold (see text)..Mp.c*der 265 1901 1,000 dec 9,462,000 49 J Fisk & Robinson, N Y Apr 11951
Buffalo & Susq Ry—First M $6,000,000 go d. Usc*dei ~ — 1903 1,000 dec  6.000.000 4M gM d N Fisk & Robinson, N Y Apr 11953
Equipment trust bonds part due seml-ann___Usm.e ---- 1906 1,000 699,000 5 J & JN YV Harris ¢ Co. N Y July'08 July '16
do  do Ser B(V 85 p 39) $27,000 s-a _Usm — 1907 1,000 513,000 5 A & ON YV Harris ¢ Co, N Y « ~ )8 Apr '17
do go S’Ser S& 850p 283) $45, 000”5 a.PcP — 1907 1,000 855,000 5 F & A Fisk & Robinson, N Y )8-Aug '17
o er semi-annually — — 1907 1,000 285,000 5 F & A Penn Co for Insur, cee
Buffalo Terminal Association—See Wabash RB. :
Eulllfrog Golgf(ljeld 'I??R—dlst M arrt1 due yly, guarp e | See text g
urlington Cedar Rapids & Northern—sSee Chicago R ockTs! and & ifi
Eurllnglgon &BMlssogrlI V.alléﬁy—t Sec Chicago Blf(l;llngto n&aQ ﬁ?ney, Pacific R y and also  Rock “Ist co.
urr's Ferr rowndel & ester— First M go xc*
galllwrlgg{ &aC|f|C—See & tharn Pacific RR 1907 1,000 See text 6g A & O Commonwealth Tr CoStL Apr 11037
al 1st M $700,000 gold guar s f (text) .c* — 1905 1,000 380,000 i i
Cambria & Clearfield— 1st M ($2,000,000) g___GP.c* B9 1000 1399995 29 3 &) Biret T &c3av Bk, Chic
Bell’'s Gap consol M sink fund not drawn__GuP.c* 1883 500 dee 145000 6 9 A & O :
Clearfield cb JefTerson first mortgage____—__GuP.c* 46 1886 500 dec 1,000,000 6 J J
Pennsylvania A N W gen M $2,500,000____ GuP c+ 76 1890 1.000 1'021.000 5 J &k J 1%z
Cambria & Clearfield general mortgage gold 392 1905 1,000 1210.000 4 F & A 11930
Camden & Burlington County—sStock 6% guaranteed 30 — 25 '381.925 69 7 & J d i hil 11ess
First Mg gu p A 1by Un NJRR & Can Co.. GP.c* 30 1897 1,000 350000 4£ F @ A 02 St Station. Phila %
Canada Atlantic—1st M g Ottawa to Lacolle dec.F c* 138 1889 1,000 2,908.240 6g J & ] Bank Mont.N Y ¢ Mont 5 1909
Consol 1st mtge $16,000,000 gold guar prin & int. 1905 $or £ 11'476.404 4 J & ) ’
Ottawa ArnprJor & Perry Sound first mortgage____ 261 1,000,000 5 9 11955
BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded). Sykes, underlaid with about 26,000,000 tons of coking coal. Both Its

ANNUAL REPORT.— Fiscal year ends June 30. The annual meeting
Is held at New York on the third Monday In November. The report for
1906-07 was given at length In V. 85, p. 402. In 1906-07 carried 6,184 151
tons of bituminous coal %out of 0,548,796 total tons of freight moved)
against 5,204,437 In 1005-

Year end. June 30- 1906. 1904.

MUes June 30 ............ 569 568 499
$8,595,916 $7,797,248 $8,138,275 $7,496,521

$3,149,921  $3,000,882 $2,848,733 $2,893,325

Other Income- 70,664 32,204 22.805 33,437
$3,220,585 $3,033,086 $2,871,538 $2,926,762

$836,113 $800,289 $793,174 $778,030

Rent_als ............................. 500,087 492,867 485,835 472,669
Special approprla‘ns, dec. 053,931 623,427 618,774 660,188
Dlvidencl on preferred.  (6)360,000 (6)360,000 (6)360,000 (6)360,000
Dividend on common. . (6)630,000 (6)630,000 (6)540,000 (6)498,000

$240,454 $126,503 $73,755 $157,875
- in nuuaiuu to tins surplus tnere was received from investments and
credited directl rofit- and loss account” $120,000 In 1904-05, $320,000
In 1903-04 and $600,000 In 1902-03.
OFFICERS—Pres A. G. Yates, Rochester; V.P ., Adrian lIselln, Jr.,
N. Y.; Trcas., J. F. Dmkey, Rochester Sec., J. H. Hocart N.
Dlrectorsf HenryG Barbey, A. G. Yates A. rselln Jr.,, Wm. ‘E. Iselln,
A. Lanfear Norrlo, Walter G. Oakman. C. O'D. IseIIn, J H. Hocart.
W. Emlen Roosevelt, Ernest Iselln, Oscar Grlscli, John L. Rlker and
Samuel Woolverton. New York office, 36 Wall St.— (V. 86, p. 545.)

BUFFALO & SUSQUEHANNA RY — (See Map.)— Owns from YVells-
ville, N. Y., to Buffalo, 86 mlies. ‘fills company leases B. & S. RR. for
999 years from July 1 1907 for Interest on bonds and guaranteed dividends
of 4% yearly on the capital stock.

Has acquired common stock of B. & S. RR. Co., and thus controls road
extending from Wellsville, N. Y., to Sagamore, Pa., about 60 miles north of
Pittsburgh, which, with Its several branches, has a total mileage of about
281 miles. Total mileage owned and leased, 368. At Sagamore are
situated the principal coal mines of the Buffalo c Susquehanna Coal & Coke
Co. The plants or the Bull. & Susg. Coal & Coke Co. and of the Powhatan
Coal & Coke Co. (V. 75. p. 922; V. 79, p. 2061, 2091-92) are located on the
lines of the B. ¢&¢S. RR.

The Buffalo & Susquehanna Iron Co. has erected two blast furnaces on
a tract of land adjoining the terminal property of the B. & S. Ry. on Lake
Erie at Buffalo. This company acquires Its entire supply of coal and coke
from the plants of the Powhatan Coal & Coke Co. See V. 75. p. 922; V. 79,
p. 2061, 2092. Connection Is made at Buffalo with the Buff. & Susq. SS.
Co., owned by affiliated Interests.

STOCK — Authorized, $10,000,000; Issued, $10,000,000; par, $100.

BONDS.— The first 50-yr. gold 4Ms (authorized Issue $6,000,000, al*
outstanding) are secured by a first lien on the terminal property at Buffalo
and the 86 miles of railroad In New York State; also by deposit with the
United States Trust Co., trustee, of all the common stock of the Buffalo &
Susquehanna RR. Co., amounting to $4,656,900. V. 74. p. 1040. See
V. 76, p. 593; V. 79, p. 2695. Of the equipment trust 5% bonds of 1906,
$44,000 mature semi-annually Jan. 1 1907-1912 and $43,000 July 1 1912-
1916. Series B equipment trust bonds are due $27,000 semi-annually Oct. 1
1907-Aprll 1 1917. The $1,200,000 equip, trust 5% bonds of Aug. 1907
are due $60, 000 seml annually, be%mnmg Feb 1 1908 Pres., Charles YV
Goodyear. . , p. 39, 283; p. 1265; V. 86, p. 107.

BUFFALO & SUSQUEHANNA RR.—Owns from Sagamore, Pa., to
Wellsville, N. Y., with several branch lines, including 17 miles trackage.
Total mileage, 280.70. From July 1 1907 the company Is leased to the
Buffalo d Susquehanna Railway for rental of Interest on bonds and divi-
dends of 4% on capital stock. . 85. p. 1266

Stock.— Common stock, all except cfirectors’ shares, owned by B. & S
Rg/ . $4,056,900; par of shares $50. Pref.. $4,000,000 4% non cum.- par
$50. See application to list, V. 78, p. 2389; V. 82, p. 568.

Dividends.— On com., 4% In 1895 and 5% yearly to 1907. In 1907, 4%
paid Q J; on pref., 1% quar. Mch. since date of Issue, beginning Sept. 1902,

Bonds.— The 5s of 1913 have been reduced, by the operation of the sinking
fund and by refunding Into 4s of 1951, to $127 000. They are subject to can
at par for sink. fd. In order ofnumbers begmnmg with highest V. 65. p.234.

The 4s of 1951 are secured by a first refunding mtge. on the entire prop-
erty, subject only to $127,000 first 5s above mentioned, and are furthet
secured by deposits of purchase money mortgages aggregatlng $3,000,
on coal lands estimated to be worth $6,000,000: outstanding. $9, 462 000

Further amounts may be Issued at not over $25,000 per mile for the con-
struction or acquisition of additional road; also for new terminals. Total
authorized Issue, $15,000,000; but additional amounts at $15,000 per mile
mav he Issued for double-tracking mileage already covered by the mtge.
Sinking fund of 3 cts per ton of coal mined by coal companies mortgaged
Is invested In the bonds If purchasable at not exceeding 110%: otherwise In

securities Idgal for savmgs banks. Bonds so purchased are kept alive in
Sinking fun 73, p. 809; V. 84. p. 748
Report.— For year endlng June 30 1907, V 85 p. 1266, showed
Fiscal Gross Net lover Other Total Total Balance
Ynnl3-* *eal,J 12su taxesg} income. income, deduct'ns. for dies
8 $189,393 $728,591 $490,235 $238,356
1905-06. 1,522,740 *535 213 137, 613 672,826 426,320 246,506

BUFFALO & SUSQUEHANNA COAL ¢ COKE CO.— This companv
the stock and 1st mtge. bonds of which are owned by the B. ¢ S. RR., owns
coal lands at DuBols. Troutvllle, Onondaga and Sagamore, Pa. These
lands are estimated to be underlaid with about 104.000.000 tons of coal
Twelve mines In operation. V. 77, p. 1301; V. 79, p. 2001-92; V. 82, o'
1322; V. 85, cP 1266. The 2d mtge. bonds, $1,700,000 on June 30 1907.
were outstanding In the hands of the public.

POWHATAN COAL ¢ COKE CO.— This company, all of whose bonds
and stock are owned by the B & S. RR., owns coal lands at Tyler and at

coking p.ants, with capacity of 800 tons of coke dally, are operated, and are
shipping to Buffalo for the use of the Buff. & Susq. Iron Co.— V. 85, p. 1266.

BULLFROa-GOLDFIELD RR — Owns from Bullfrog, Nev , to Gold-
fleld, 79 miles, forming an extension of the Tonopah & Goldfield RR.,
e 00 ot thc $1,250,000 stock and guarantees the bonds

~ 1853V °5®@86” 215 146ir SCr & bonds)- of which $250,000 sold Dec. 1907.

"BURLINGTON.” —See CHICAGO BURLINGTON & QUINCY RR.

BURLINGTON CEDAR RAPIDS & NORTHERN RY.—In 1903 title was
acquired by deed by Ch . I. & Pac. Ry. Co., the holders of the outstanding
unexchanged stock (about $136 200— total Issue $7,150,000) beln guaran-
teed 6% dlvs.. J-J., as called for by the lease.— (V 82, p. 1040

BV PRS PERRY BROWNDEL & CHESTER RY —Owns from Rockland
to Aldridge, lex., 8 miles, opened about March 1907; extension under con-
struction from Aldrldge to Browndel, 22 miles. The line as projected will
run from Chester, In lyler Co., Tex., east to Burr's Ferry, about 80 miles,
and Into timber forests In the direction of Alexandria, La. Stock author-
[zed, $1,000 per ml.e; outstanding, $11,000. Bonds (Commonwealth Trust
Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas RR.
Commission on Nov. 18 1907 approved the Issue of $165,000 bonds on
11 miles In operation. V 85. 5) 1401, 1648. Pres., John H. Kirby, Hous-
ton. Tex— (V. 85. p. 1401, 1648.)

EDMONTON RY — Owns Calgary, Canada, to Edmonton,

n
innoe3, an<M ° Fort McLeod, Canada, 104 miles,
onnonoot n ,a 5@w lease to the Canadian Pacific (which owns entire $1,
k)J or 09.y ears was ratified,under which the 6% bonds (£1,121 ,-
ec ual amount of debenture stock, on which In-
ihr.Cm,!?,idJ 1 4/ ° tllc termination of the Iease the prmmpal of
Hié_bonds W 1 be paid at par or a further lease entered Into. 6, p. 434;
mill,i t , he stockholders voted on .Sept. 20 1904 to Issue bonds to
estaskhvin branches, each about 50 m., under
consuuttlon, $2,000,000 Issued acquired by Can. Pac. .79, p 1027,

$1 000 000>P)Stee v nB0011 bin feS OVer Sasllatcbewan River not exceeding

P.PAEIA-WESTERN RR. & NAVIGATION CO — Owns Ft. Bragg,
Cal, to Alpine, 23* m. Mtge. provides for extension from Alpine to head
of Noyo River, 9 m ., thence to YVIIHts. DM m. Stock authorized, $1,000,000;
par, $100. Mtge. covers also terminals, railroad wharf anil 18,000 acreso
timber and. Bonds are guaranteed, prin. and Int., by Union Lumber Co.,
and redeemable at 10oat end of any yearinreverseofnumcrlealorder The
Present Issue matures $20,000 yearly, and remaining $280, OOO Is to fall due

n equal yearlv Instaliments. Smklng fund, see V.81, p. 35. Net earn-
ings applicable to Interest for 6 months ending Dec. 31 1905 $39,998.
Pres., Frank Trumbull.— (V. 81, p. 1495)

(THE) CAAIBRIA & CLEARFIELD RY.—Cresson Jet. to Hoover’s Mill
Branch Jet., 50 in.; Belwood to Horatio, 61 m.; Cresson to Irvona, 27 m.
Kaylor to Black L|ck 37 m : Vail to Gramplon 50 m.; Bradley Jet. to
QgErv nches 150m total, 39 . A consolldatlon Aug. 1
1903 V. 78, p. 8 .Stock, $4,833,850, aII of widen Is owned " by
jTrm. RR. Co., which 0 erates road. A full abstract of mtge. securing 5s of
1891 was in V. 02 p. 97 of the bonds, $634,000 first 5s and $425,000 gen.
4s were on Jan. t 1908 owned by the Penn. RR.

For year ending Dee. 31
5. V. "0; ne $522 264; other Income, 812,590; Int., taxes,
&c., $354,304; bal., sur., $16 ,203.—'(V p. 298))

CAMDEN & BURLINGTON COUNTY RR —Owns from Camden, N. J.,
to Pemberton N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 m.; total, 30 m. Operated by Penn. RR..which guarantees 6% on stock
Stock | $381,925; par, $25. In 1907, gross, $342,212; op. def., $13,760; loss
to lessee under rental. $65.322.— (V. 64, p. 373.)

CANADA ATLANTIC RY.—oOwns Depot Harbor, Out., on Georgian
Bay, via Ottawa, to Vermont State line, 400 m .; trackage to Swanton, Vt.,
&c., 10 miles; lease for 99 years Central Counties Ry., Glen Robertson to
Ilawkesbury, 21 m., and South Indian to Rockland, 17 m.; owns greater
part of stock of Pembroke Southern Ry. branch from Pembroke to Golden
Lake”21m. (V. 82, p. 451, liot); total, 468 m_ The Grand Trunk ac-
quired the road and took It over Sept. 30 1905. V. 81, p. 1174

The vote on amalgamating with the Grand Trunk has been Indefinitely

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Parry
Sound to Duluth. Milwaukee and Chlcago V. 69, p 05 0, p. 279.
The 50 yr. 4s of 1905 (authorized Issue. $16, OOO 000; Royal Trust Co..
Montreal, trustee) are guaranteed, prin and Int., by the Grand Trunk;
$2,908,000 Is reserved to retire the outstanding bonds and the rema'nlng
$2 000,000 for future reqmrements V. 79 p. 967, 1131, 1641, 2454;
. 80, p- 1008, 1727, 234
In Oct. 1906 the Central Counties Ry. (leased line) proposed to apply to
the Canadian Parliament for authority to extend the road, Issue bonds
therefor and lease, sell or amalgamate with other cos. V. 79, p. 2746; V. 83,
P-j?VL,,.£ s t°E unj,I'r9ke Southern guaranteed bonds, see V. 82, p. 451, 1101.
S rOCK.— $6,199,100 common and $1,000,000 preferred all issued.
RKPOR1.— In 1906- 07, gross, $1,967,753; net, $59,509; Int on bonds,
?604 467; rentals and other fixed charges, $25 000: bal., def.. $569,958.—
p. 599, 863.)

CANADA MICHIGAN & CHICAGO.— Bonds worthless.— (V. 63 p 838.)
CANADA SOUTHERN RY.—(See Maps X- Y. Cent. & Hud. RIv. RR.) —
ROAD.- -Main line from Suspensmn Bridge station. Including the Cantllever
Bridge, to Windsor, Ont., 226 m.; branches to Courtright. Ont., dee, 231 m.
total, 457 m., or which 85 miles are nominally owned by proprietary com
panics. Trackage. St. Thomas to London, Out., 15 m. Double track.152 m.

Detroit River runnel, under construction, see Michigan Central RR

ORGANIZATION, ETC.— The company was chartered In Canada Feb.28
1868 and debt readjusted in 1878. in 1903 madea new lease to Mich. Cent,
for 999 years, the latter guaranteeing dividends on the stock at 2M % yearly
to 1910, thereafter 3% ; also authorizing a mtge. to retire existing bonds
and pay for improvements. V. 76. p. 1191, 1247; V. 77, p. 950; V. 84,
p. 803. The $14,000,000 1st 55 maturing Jan. 1 1908 wire extended 5
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INTEREST OR DIVIDENDS Ronds— Princi-

. . Miles Date Size, or pal; When Due
For explanation of column headings, Ac., sec notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable om Dividend
Canada Atlantic— (cont.)— Pemb South 1st M, gu 1906 $150,000 4 M & S Sept 1 1956
Central Counties first mortgage Interest rental.. . .. 38 380,000
Canada Michigan & Chicago— 1st M (see V 63 p 838) * 1,000 Worthless
Canada Southern— Stock 457 100 15,000,000 -text F & A Grand Central StatlonNY Feb 11908 1M
First M ext In 1908 (Can money) SeeV 63 p 188-- 404 1878 1,000 14,000,000 kg 1 & JUnion Tr Co New York Jan 11913
Second M for $6,000,000 (Can money) do c&r 404 1883 1,000 &c 6,000.000 M & S do do Mch 1 1913
Leamington & St Clair 1st M g gu p & 1(end)__c 16 1895 1,000 130,000 49 A & O Agts Bk of Montreal N Y Oct 1 1945
Canadian Northern Ontario— Deb stock $20,000 per m 268 1906 1,101,370 3% M A S 31 July 10 1936
Canadian Nor— L Man By & Can Co $8,000 p ml 125 1896 £100 £50,000 4 Aug 1 1926
Canadian North DIlv $8,000 per mile IGuar. 177 1899 £100 £212,300 4 F & A “« 11929
Manitoba & S E (assumed, $8,000 per mille| 108 1899 £100 £152,100 4 F & A Bankof Com, N Y;A Lon Feb 11920
Gilbert Plains Branch $8,000 per mllg by 27 1900 £100 £1.700 4 ! ! Nov 1 1930
Ontario DIv 1st M deb £40,700 are 4)$s 1 Man. 287 1901 £1 180,600 4 & 4j
Manjtoba Branch Lines —-1Govt. £100 $101,000 415{S gj g B gg tondon and Toronto June 30 1930
First cons deb M (Man lines) $10,000 p m.c&rj ___ 1904 £ or £1,804,700 4 J A D 30 London, Toronto AN Y
Manitoba lines second mortgage 354,000 '
Gunflint Branch bonds $10,000 per mile 67 1903 1,000 669 000 21%
Erwood extension bond ' 693,900 4> J & D 30
I};/Ianitc:)baI Provirl*n%iatl) bonds, $8.?(0?Vpg£ mi{%. 500 3491000 4 1930
erpetual consol debenture stoc P £2,942,730
First M deb stk $13,000 p m guar by Canadian Govt T 1903 £100 £1.923287 g L&g,legg Londc()jn Eng Irredeemable
Qu’Ap Long Lake & Sask deb stk £1,050,000 guar 249 1906 '756‘,681 4 J & J
First land grant M redeem 110 (V 75 p 183,549) £100 2,000,000 4g F & AiNat Tr Co, Tor or Lond 11919
Imperlal Bolling Stock 1st M ser A part due yearly 1902 $1,000 1,060,148 59 M & N CBkofComNY; orTor 11906-'12
do ser B to F $210,000 due y’rly 1903 S$or£ 1,260,000 5 F & A do or London, Eng
do do ser G $45,000 due yearly_ __ 1904 S$orf 315,000 5 M & S do  Toronto or Lon
do do ser H $60,000 due yearly 1904 420,000 1908-1914
do do ser K $100,000 due yearly., ___ 1905 500 &c 800,000 4>$gA & ON Y, London or Toronto 11908- 15
do do ser L $250,000 due yearly., ___ 1906 500 Ac 2,200,000 41%$gr & D do do
do do part due yearly (V 85 p 599) —__ 1906 500 &c 500,000 4y, gM & N do do
do do serN &0$200,000 due yly.ei pu— 1907 2.000,000 4>$9gT & D do do
O n Nor Quebec— Gt, Nor cons M $7, 962 OOO(text) Ce — 1905 Sec text 4 & O New York
Perpetual guaranteed debenture stock (see tex )_ £1,000,000 4 f & n ai
Canadian Pacific— Stock $150,000,000 authorized____ 100 See text Seetext A & 0 Lond & 31 Pine St N Y
Preferred stock limited to 4% non-cumulative_ __t — = 100 43,936,666 4 A & 0 Company’s OUlcc, Lond 1908 2%
Canada Central BB second mortgage (now lirst). 269 1880 £100 973.333 6 Various ' 1010
Canadian Pacific llrst mortgage debentures sterling.. 3,221 1885 £100 &e 34.998 633 59 J & j
1st Mort on Algoma Br g e*&r 183 1888 £100 Ac 3,650,000 5g J & ] Baring Bros & Co,London
Consol perpetual debenture stock ... 1889 £1 &c See text. 4 J & 1 Company’s office, Lond. Irredeemable

years at S%Vlnéirest payable In gold. V. 85, p. 1401, 1645.— (V. 82,
p

p. 568, 927 V. 85, p. 1401, 1645.)
CANADIAN NORTHERN ONTARIO RY.—Toronto, Ont., Can., to Sud-
bury, 268 m. (150 m. operated), with branch to French Blver, on Lake

Huron, thence connecting by steamship with Port Arthur. Under con-
struction from Hawkesbury to Ottawa, to be continued to French Blver
Junction and later from Ottawa to Toronto. Name changed from James
Bay By. June 30 1906. V. 83, p. 154, 212; V. 79, p. 903, 2697. Stock
authorized, $1,000,000. Controlled by Canadian Northern By. The de-
bentures arc secured by deed of trust to National Trust Co. of Toronto and
the British Empire Trust Co. of London, and guaranteed, prin. and Int., by
the Ontario Govt. V. 83, p. 212,968; V. 84, p. 930. In Feb. 1907 the
Canadian Govt, was asked to guarantee the bonds at $20,000 per mile of a
proposed line from a point 9miles above Parry Sound to North Bay, about
75 m. V.84, p.449; V. 83, p. 1468.— (V. 83, p. 968; V. 84, p. 930.)

CANADIAN NORTHERN QUEBEC RY.—Owns main line between RIvI-
ere-a-Plerre, on line of Quebec & Lake St. John By., to Hawkesbury on
the Canada-Atlantic By., 169 m.; branches, 59 m.; Jollette to Montreal, 37
m.; total, 265 m. Extension from Garneau Jet. to Quebec, 90 m., to be
completed In 1908. Owns elevator, car shops at Quebec, &c. V, 71, p.
1220. Stock, com., $4,550,000; pref., $3,450,000.

Amalgamation July 1906 of Great Northern Ry. with Chateaugay &
Northern and the Quebec New Brunswick & Nova Scotia Ry., tile latter
projected from Quebec to Quebec Bridge and thence through Maine to a
point near Moncton, N. B., thence through Westmoreland and Cumberland
counties to Pugwash and New Glasgow, &c. V. 83, p. 271. On June 11
1906 the Quebec New Br. & Nova Scotia Hied a mtge. V. 82, p. 986- V. 79
p. 2696; V. 83, p. 155.

The Great Nor. Ry. 4s of 1905 ($7,962,000) authorized per plan, V. 79, p.
2795, are subject to call at par during ten years from date. Of the bonds,
$4, 962 000. guar. P, & 1., by Can. Nor. Ry.~“were Issuable to retire old bonds
and pay off "
$20,000 per

The shari P
benture stock guaranteed by the Can. Nor., limited to an amount sufficient
to provide for old bonds Issued by Great Nor. and Chateaugay & Nor and
Quebec New Br. & Nova Scotia, and not exceeding $20,000 per m|ie here-
after constructed or acquired. In Oct. 1006 holders of $1,514,500 of the
$5,462,000 Gt. Nor. Ry. bonds and all of the Chateaugay Nor. and Quebec
New Br. & Nova Scotia bonds had consented to exchange their bonds for
this debenture stock, and £1,000,000 Issued therefor was subscribed for bv

the public. V. 83, p. 968; 751; V. 84, p. 693, 748.
Pres., D. B. Hanna, Toronto, N. Y.— (V. 84, p. 693, 748.)
CANADIAN NORTHERN RY.— Operates from Port Arthur, Ont. on
Lake Superior, to Winnipeg, anci thence Into Nortmweistern Canada.
Miles. Miles.
Port Arthur to Winnipeg- 439  Brandon Jet. to Carberry Jet 23

Winnipeg to Kamsack 279 Delta Jet. to Delta
Stanley Jet. to Gunflint 67 Neepawa Jet. to M
Carman Jet. to Belmont. 119 Kamsack to Edmonton

Portage Jet. to International Sifton Jet. to Winnepegosls 21

Boundary...... .. 63 Thunderhlll Jet. to End of Steel. 20
Morris to Somerset, 02 Oakland to Totagan 17
Hartney Jet. to Brandon 40 Battleford to Battleford Jet—-— 8
Belmont to Virden 91 Edmonton to Morlnvllic 23
Gilbert Pis. Jet. to Prince Albcrt.301 Edmonton to Stoney Plains, 21
Rossburn Jet. to Rossburn 79 Greenway to Adelpha-- 52
Arizona Jet. to Morris and Bran- Oak Pt. Jet. to Oak Poin - 60

doN J @ t---mmrmmemmen oo 77 Winnipeg Transfer Line.. - 11

Total, June 30 1907 (Including 351 miles leased from Nor. Pacific).. 2,639

Extensions of 620 miles from Grandview to Edmonton and 100 miles from
Prince Albert easterly were completed late In 1905. The Canadian
Northern Ontario and Canadian Northern Quebec railways, allied com-
panies (which see), will afford access to Montreal and Quebec. In Dec. 1906
ft was proposed to apply for permission to build 14 branches and extensions
and Increase the powers In regard to Issuing bonds, and In Nov. 1907 to
build 8 new Ines and to obtain additional time to construct 4 other lines
V. 85, p. 1401. V. 83, p. 1468.

In Aug 1906 the Qu’ Appelle Long Lake & Saskatchewan RR. & Steam-
boat Co., Regina to Prince Albert, 249 miles, was acquired, the £3,809,140
outstanding bonds being offered £107 per £100 bond In 4 % debenture Stock,
guaranteed, prin. and Int., by Canadian Northern Ry., and the £275.000
certificates for unpaid Interest £30 per £100 In the debenture stock. Road
operated under lease since Jan. 1907. See V. 83, p. 214, 324, 688, 1036.

In Dec. 1906 the same Interest acquired 51 % of the $6,000,000 stock of
the Quebec & Lake St. John Ry., Quebec to Robcrval, on Lake St. John,
189 miles, with branches from Chamhord to Chicoutimi, 51 miles, and from
Rlvlere-a-Pierre Jet. to St. Tlte,40 miles. V. 83, p. 1348, 1410; V. 84,p.i lgi.

ORGANIZATION.— William Mackenzie of Toronto, Senator George A.
Cox and the Canadian Bank of Commerce are backing the enterprise.
=The Manitoba lines of the Northern Pacific Ry.. 351 miles, are sublet
from the Provincial Government for 999 years from May 30 1901 at $210,000
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 10
years, and thereafter $300,000, with option of purchase for $7,000,000.
Manitoba Gowrnment has optlon to purchase entire property In 1929
See below and V. 72, 437; 73, p. 615. Canadian System Terminals’
Incorporated Sept. 1907 with $2 000,000 stock, V. 85.

LAND GRANT.— Lands unsold June 30 1907, 1,828,251 acres In Mani-
toba and Saskatchewan; surplus In land-grant account, $6,764,638- de-
ferred payments due on Iand sales, $4,871,039. Also has stock Interest In
Canadian Northern Lands Prairie Co. V. 85, p. 1205; V.76, p. 1083- V
75. p. 183. 549: V. 81, p. 263. o
IiHSTOCK— June 30 1907. authorized, $30,750,000; par, $100; all paid

n Nov. 1907 It wassproposed to apply for authorlty to Increase the stock to
$30 000,000.

BONDS.— On Wmnlpeg and Saskatchewan divisions there have been
Issued first mtge. bonds, guaranteed principal and Interest, by the Govern-
ment of Manitoba, at $8,000 per mile; also second mtge. bonds, unguaran-
teed, $2,000 per mile. See V. 75, p. 1353; VA71.?n. 235

In July 1903 Canadian Government guaranteed 50-year first mortgage 3 %
debenture stock, at $13,000 per mile, for the construction of 620 miles from
Grandview to Edmonton and 100 miles from Prince Albert easterly. V. 80
p. 1234;V. 76, p. 1299.

In Dec. 1904, $4,866,666 (£1,000,000) first consolidated mortgage deben
lures on Manitoba lines, guaranteed, prin. and Int.. by Government of Manl
toba, wese sold, being part of an authorized Issue at $10,000 per mile
V. 80 D. 116; V. 78. 274; V. 79. 2794; V. 81. p. 1607; V. 82, p. 568
In 1906 branch line bonds were olfered In exchange consol, deb. 4s.” V. 82
p.

tle Manitoba Government was asked to guarantee $2,890,000
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak
Point on Lake Manitoba and br|dge over Asslnlbolne River and $1,890,000
for 189 miles of branches. 80, p. 710.

The Ontario Division 4>$s (see V. 72, p. 338, 437) were mostly In 1902
exchanged for 4s, guaranteed principal and Interest, by the Government of
Manitoba. V. 74, p. 882; 75, p. 1398; V. 71,

In 1903-1905 £2,240.000 perpetual consolidated debenture stock was Issued
to acquire securities of controlled properties. V. 76, p. 1247; V. 77, p. 87;
V. 80. p. 996; V. 81, p. 609. As to Imperial Rolling Stock 5s of 1902, see
V.75, p .1353;0f 1903,V. 77, p. 1746,1873;0f 1904, V. 79, p. 1641;0f 1906,
and 1907, V. 82, p. 1267; V. 84, p. 506; V. 85, p. 283, 599. See also V. 81,
p. 1550. In Dec. 1906 ordered equipment to cost $4,825,000 for 1907
delivery. V. 83, p. 1523.

The Manitoba & Southeastern Ry. bonds covering the line from Winni-
peg to the southeasterly boundary of Manitoba were assumed by an amal-
gamation agreement conllrmed In 1901 by Canadian statute.

Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454;
also Canadian Northern Quebec perpetual debenture stock. V. 83. p. 751.

The Edmonton A Slave Lake Ry., an allied line, on July 1 1907 made a
mtge. to secure an Issue of first mtge. bonds at $20,000 per mile on the line
between Edmonton and Athabasca Landing, about 100 miles. V.85, p.468.

In Dec. 1907 the Edmonton Yukon & Pacific Ry. proposed to apply for
authority to Issue bonds, debentures or other securities at $25,000 per mile
cast of Rocky Mtns. and $35,000 per mile on remainder of line. V. 85, p.1517

EARNINGS.—9 mos.,11907-8 Gross, $6,997,000; net, $1,979,700

July 1to Mar. 31. J1906-7 Gross, 5,089.500; net. 1.322,300

REPORT.— Report for year ending June 30 1907 (2,639 miles) was In
V. 85, p. 1204, showing gross, $8,350,198: net, $2,926,034; charges, $1,-
882,489; surplus, $1,043,545. In 1905-06 (2,482 miles), gross, $5,903,755.

Pres., William Mackenzie; V.-P., D. D. Mann; 3d V.-P., 1). B. Hanna;
Sec.. W. H. Moore. Office, Toronto, Can. Directors Wm, Mackenzie,
D. D. Mann, 7. A. Lash, Frederick Nlcholls and R. M. Hornc-Payne.—
(V. 85. p. 1401, 1517; V. $6, p. 336.)

CANADIAN PACIFIC RY.—ROAD.— Owns a trans-continental railway
from Montreal to the Pacific Ocean, made up as follows July 1 1907.
Montreal to Vancouver.... 2,908 Under construction July 1 1907 823

Branches and auxiliaries- Operated account of owners 262

Leased lines Also controlled but oper. sep.—

Used jointly... R rtMinn. St. P. & Sault Stc. M ..2,282
aDuluth South Shore A Atlantic 591

Total In traffic returns-----—------9,154 aSeo each company’s statement.

HISTORY ETC.— Incorporated Feb. 18 1881 under charter from Do-
minion of Canada, receiving $25,000,000 In cash as a subsidy; also 25,000,-
000 acres of land, all to be (It for settlement. Operates trans-Atlantic and
Pacific steamshlp lines; also steamers to Alaska.

STOCK.—The lIssue of preferred must never exceed one-half the common
stock. In Feb. 1907 about $5,000,000 pref. stock was sold, raising total
amount out to $42,719,999. V. 84, p. 338, 693. The stockholders voted
March 19 1906 to Increase the com. stock to $150,000,000; of the new stock,
$20,280,000 was then subscribed for by stockholders pro rata at par. V. 82,
p. 333, 691. Of the remainder, $24,336,000 was offered to stockholders at
par, payable 20% each Feb. 19, April 21, June 19, Aug. 19 and Oct. 19 1908,
raising the amount outstanding to $146,016,000. In March 1908 nearly

one-half had been paid In full. V. 86, p. 601.

D S.— “0O0’0Ol. '95. '96. '97. '98. 99. '00. '01. '02. '03. '04tO0.Apl 08
<Com, % ..)5 yearly 0 24$ 2\8 4)$ 4 543 5 5 54% 6 yearly
Pref, % llssued In 1894. 4% yearly (2% AAOQ).

~Also 1% extra was paid In 1907 from Interest on land sales, viz., 4% %
April 1 and 4$% Sept. 30; In 1908, Apr., >$%. See “General Finances’
below and V. 83, p. 817.

BONDS, DEBENTURE STOCK, GUARANTEED BONDS. ETC.—
List of securities held against consolidated debenture stock In V. 85, p. 727
In Feb. 1908 $106,045,411 debenture stock was outstandlng and £2,000.000
additional sold but not delivered to April 1 1908. V. 86,

In June 1890 company agreed to guarantee the prlnC|paI and Interest of
$20,000,000 4 % bonds to be Issued by the Dill. So. Sh. A Atl.; also 4 % Int.
on consolidated bonds of the Minn. St. P. A S. Ste. M., and In 1899 Interest
on the second mtge. 4s of the latter, and in 1901 Interest on $1,254,000
Mineral Range 4% bonds, the last named being all owned June 30 1907.
Owns Dul. S. S. & Atl. consols. $15,107,000.

St. Lawrence A Ottawa bonds arc endorsed with the Canadian Pacific's
acceptance of a 909-years’ lease at a rental sufficient to pay 4 % Interest on
bonds, and the bondholders’ agreement to accent Interest at 4 % (Instead of
6%) and to refrain from demanding principal (due 1910) during lease.

The New Brunswick Railway consolidated debenture stock has Interest
guaranteed by Canadian Pacific: Interest on the 1st mtge. bonds, though
not guaranteed, Is paid out of rental under 990-year lease of 1890

The Calgary A Edmonton Ry. debenture stock Is guaranteed Interest at
4 % under new lease of 1903. V. 76, p. 435; V. 77, p. 636.

The Lindsay Bobcaygcon & Pontypool Ry. bonds are Issued under a
99-year lease covering the Interest. V. 77, p. 1225; V. 79, p. 2085

In 1906 proposed to guarantee Toronto Union Station Co. bonds. V. 82,
p. 451. In Nov. 1906 It was proposed to Issue not exceeding S35.000 deben-
ture stock per mile on Toronto-Sudlniry branch, 229 miles. V. 83, p 4098.

Car trusts outstanding June 30 1907, $2,240,037.

LANDS.— Lands unsold June 30 1907 were 8,629,441 acres of Canadian
Pacific grant and 172,187 acres of Manitoba South Western grant, 104,195
Great North-West Central grant, 3,322,503 British Columbia Southern and
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RAILWAY STOCKS AND BONDS.

JVOL. LXXXVI.

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, Ac., see notes of of Par Amount Rate When Where Payable, and by Stocks—Last
on first page of tables Road Bonds Value Outstanding % Payab e Whom Dividend
Canadian Pac (Concluded) — )
Securities of Principal leased, Ac., Lines. .
Manitoba S W Col Ry $12,000 per mile Int guar gold 218 1884 1,000 52,544,000 5g J A D London & 31 Pine St N Y June 11934
Atlantic & Northwest— 1st mortgage gold gu._c*&r 350 1887 £100 &c £1,330.000 53 J & J Baring Bros A Co, Loud Jan 11937
St Lawrence & Ottawa— first mortgage gold see text 58 1876 £50 &c £200,000 (6) J & 1) 15 Can Pac office, London See text o
Ontario A Quebec stock guaranteed In perpetuity.. £100 £2,000,000 6 J & D Montreal and London Dec 1907 3%
Ontario & Quebec deben Interest guar In perpetuity 671 £1 £4,007,381 5 J & 1) Morton, Rose, London lrredeemable
Toronto Grey & Bruce 1st M gold Interest as rental 191 1883 £100 £719,000 4g J A JToronto and London July 26 2882
New Brunswick Ry 1st M gold Int from rental----—---c* 174 1884 £100 £630,000 5g F A A London Aug 11934
Perpetual consol debenture stock, Interest guar.. 1890 £1 £904,533 4 J & J do . do Irredeemable
Calgarv  Edmonton deb stock gold Interest as rerjt 1890 £1,121,700 4g 13 & JCan Pac Office, London 2002
Branch line bonds $1,040,000 (owned by CanPac) 52 1905 1,000 $1,040,000 4 J A JCan Pac Office, Montreal 1955
Ltndsav Bobcayg A Pontypool 1st M $700,000 gold 40 1903 1,000 500,000 4g J A JBit of Montreal, Toronto July 12002
Minn St P& Sault Ste Marie and Duluth South Shor aA At lantlc — See sta tements of those co mpanles
Dane Rptt— See text; also Atchison Topeka A Santa Fe
Carolina Central— Bonds— See Seaboard Air Line Ry
1908 5g 1038
Carolina & Tennessee Southern— See Southern Ry
Carthairo A Adir— 1st M $1,600,000 gold gii-Un.c*&r 46 1892 1,000 1,100,000 49 j A DGrand Cent Station, N Y Dec 11981
Carthnsre Water & Sack Har— 1st M g gu & lend-. 29 1891 1,000 300,000 59 ] A J do do July 11931
Catasauaua & Fogelsville— First mtgc gold -. Pe P.c* 1898 1,000 135,000 49 § A JReading Terminal, Phlla July 11928
Cntawiasa— Pref stocks 5% guar P & R Ry (see text) 98 50 3,200,000 5 M & N Company's Office, Phlla Nov 19 1907 2A
First consol mortgage $2,215,000 gold — PeP.c* 103 1898 1,000 2,215,000 4g A & O do do Apr | 1948
Catskili Mt'n—1st M ($2,000 not ext from 1905)-------- 16 1885 1,000 39,000 5 F & A Tan Nat Bk Catsklll N Y Aug 1 1915
1885 288,000 6
Caviiga & Susquehanna— Stock 9% rental D L & W 34 589,110 See text J & J 30 Pine Street New York Jan 1908 4A
Cedar Rapids lowa Falls & Northwestern— See Chlca go Ro ck Isla nd & Pac Ific Ry and Rock Isl and Co
Central Branch—Central Branch U P 1st M g--Un.c* 100 1,000 2,500,000 4g J & D Mercantile Trust Co N Y June 11948
Central Branch Ilrst mortgage guaranteed gold.-Me 288 1899 1,000 3,459,000 49 F A A do do Feb 1 1919
Central of Georgia Ry— 1st M 57,000,000 gold-G.c*&r 312 1895 1,000 7,000,000 5g F A A Guaranty Trust Co N Y Nov | 1945
Consolidated mortgage $18,500,000 gold .- Me.c*Ai 1,493 1895 1,000 18,200,000 549 M A N do do Nov 1 1945
Mobile DIv 1st M (Columbus to Andalusia) g— G.c* 138 1895 1,000 1,000,000 59 J A J do do Jan 11946
Macon A North DIv 1st M $840,000 gold --MBa.c* 102 1895 ,000 840,000 5g J A J do do Jan 11946
Ocon Dlv 1st M Brewton to Dover $6,000 p m. S.c* 77 1901 1,000 462,000 5g J A do do Dec 1 1945
Mid Ga €Atl DIv 1st (consol) M $9,000 p m— G.c* 65 1897 1,000 413,000 Scurg A J do do Jan 11947
Eatontm Branch llrst mortgage not guar gold — 21 1896 500 168,000 5g J A I)Savannah Ga June | 1926
Chattanooga DIv purch money M $2,400,000 g-S.c* 164 1901 1,000 2,057,000 49 J A D Guaranty Trust Co N Y June 1 1951
Chattanooga Rome & So 1st M $500,000 g--U.c* 138 1897 1,000 43,000 5¢9 J A J Union Trust Co New Yk July 1 1947
97,170 acres of Columbia and Kootenay grant; total, 12,325,490 acres. CATASAUQUA & FOGELSVILLE RR.—See page 160.
In addition there will be acquired through the Columbia & Western Ry. _
about 2,500,000 acres,  Total sales In 1906-07, 994840 acres. for 85837 10563 miles ~ Re Ieased Dec. 1 1636 for 595 years o Phiia, & Read Hall
. 0 ivi
GENERAL FINANGES — in 1902 sto kholders subscribed for $19,500,- way. Rental, Interest on bonds, 5% dividends on pref. stock, all taxes

000 new com. sto k at par, in 1904 for $10,900,000 and In March 1900 for
$20,280,000 at par. V. 74, p. 378; V. 82, p. 333, 091. In Feb. 1907 about
$5,000,000 prer. stock was sold. V. 84, p. 338.

Stockholders on Oct. 3 1907 authorized the Issue of $8,000,000 consoli-
dated debenture stock, viz.; At not over $20,000 per mile, to construct
various branches, aggregating about 300 miles; additional work on the
Sudbury branch, 226 miles, at $10, 00 per mile, and three steamers; also
the lease of certain lines, &c. V. 85, p. 863, 1002. The double-tracking
between Fort William, Ont and Winnipeg, 427 m., to be completed In

908, will cost about $10 OOO 000. V. 81, p. 667, 1170. In Sept. 1907
£1,250,000 4% debenture stock was sold and In Feb. 1908 £2,000,000. V.
85, p. 599; V. 86, p. 545.

In July 1906 the last of the $15,000,000 land grant bonds was paid oil,
leaving the land grant unencumbered; on June 30 1907 the balance due on
account of land sales was $15,854,612, on which 6% Interest Is received.
This Interest will be used to pay extra dividends on the com. stock; 1%

was paid during 1907. V 83. p. 817
EARNINGS.—8 mos., J1907-08 Gross, $49,513,100: net. $15,412,109
July 1to Feb. 29 11906-07 Gross, 45,938 .206; net, 15,756,182

ANNUAL REPORT.— Fiscal year ends June 30.
held at Montreal on the first Wednesday In October.
at length was In V. 85, p. 652, 726.

Annual meeting Is
The report for 1906-07
See also edltonal ,p .

1906-07 1904-05.

Miles operated end of year--—-—--—--—-—-—--— 9,154
_ °  $19,528,878 $16,041,616 $13,.>83,002

Passenger earnings

Freight ------ 45,885,968 39,512,973 31,725,290
Mall, express and miscellaneous———— 6,802,682 6,115,169 5,173,540
Total earnings $72,217,528 $61,669,758 $50,481,882

Net earnlnes |

$25,303,309 $22,973,312 $15,475,088
Interest received

2,364,480 1,969,447 1,084,664
$27,667,789 $24,942,759 $17,059,752

Fixed charges $8,511,756 $8,350,545 $7,954,066
For steamships, &c-- 780,000 580,000 230,000
Dividends on common stock *(6)7, 300 800 (6)6,084,000 (6)5,577,000
Dividends on preferred stock------------- (4) 1,736,228 (4) 1,660,133 (4) 1,514,133

Balance, surplus $9,339,005 $8,268,082 $1,784,553

¢Also 1% extra paid In 1907 from Interest on land sales, viz.,

April 1and A% Oct. 1.— (V. 86, p. 51, 545, 601, 720.)

CANE BELT RR.— Sealy to Matagorda, 93 miles. Branch to Garwood,
9 miles. The Lincoln Trust Co. of St. Louis Is the mortgage trustee.
Bonds are Issuable at $15,000 per mile, but all bonds above the $750,000
new outstanding will be In subordination to the lien of the latter on the
present mileage. V. 77, p. 2338. Stock $100,000, all acquired In Nov.
1903 by Atchison Topeka & Santa Fe, which leases the road for 50 years
from July 1905. V. 77, p. 2097. Year ending June 30 1905, gross,
$223,810; net, $47,611.— (V. 77, p. 2338)

CAROLINA CLINCHFIELD & OHIO RR.—To extend from Elk-
horn. Ky., on the Chesapeake & Ohio, to Spartanburg, S. C., on the South-
ern Ry. and Atlantic Coast Line, about 285 miles, of which 67H miles,
from Johnson City, Tenn., south to Altapass, N. C., and 8 miles from Dante
to Fink, Va., was operated In March 1908. Construction was completed
or largely completed from Altapass to Bastlc, N. C., 61 miles, and from
Fink, Va., to Johnson City, Tenn., 78 miles. Controlled by the Cumber-
land Corporation, which owns the Clinchtleld Coal Corporation, whose
285,000 acres of coal lands the road will develop. V. 86,
154. See Cumberland Corporation. Financed by
bankers.

Name changed In March 1908 from South A Western RR., stock being
Increased from $7,600,000 to $27,000,000, of which $15,000,000 Is 6% pref.
and $12,000,000 common.

BONDS.—-A new mortgage has been authorized to secure $15,000,000 30-
year 5% bonds dated June 1 1908, of which $3,000,000 will be reserved to
retire the old bonds (3 Issues) to the same amount deposited ns collateral for
the Cumberland Corporation 1-year notes of 1908: $3,000,000 are reserved
for equipment and remainder will be Issued for construction. The mtge.
will be secured on the road from Dante, W. Va., to Spartanburg, S. C.,
245 miles. V. 86, p. 667, 856. "

Chairman of Board, 24 Broad St., N. Y.— (V. 86,

‘A%

leading New York

p. 667, 856.)

CAROLINA & NORTHWESTERN RY.— Owns standard-gauge road,
Chester, S. C., to Lenoir, N. C.. 110 m. Controls Caldwell A Northern Lenoir
to Edgemont N. C., 25 m. Reorg. In 1897 of Chester A Lenoir, foreclosed.

In Mch. 1900 nenrly all stock was acquired by a syndicate. Stock author-
ized $1,000,000 each of com. and 4% non-cum. pref.; outstanding, Apr.
1908, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were
used to retire all underlying bonds and $1,000, 000 are appllcable to exten-
sions, new equipment, Ac. Year 1906-07 (110 m.), gross $356,629; net,
$103,206; Int. on bonds, $75583; bal.,, sur., $27,623. Pres., Win.
Barber, 5 Nassau St., N. Y. — (V. 77, p. 348.)

CARTHAGE & ADIRONDACK RY — (See Maps N. V. Central.)— Owns
from Carthage to Newton Falls, N. Y., 46 m. The entire stock, $500,000,
Is owned by the N. Y. Central RR., which In May 1893 leased the prrperty
In perpetuity and guaranteed Its $1,600,000 bonds, of which $500,000 were
for extensions, Ac.— (V. 57, p. 218))

CARTHAGE WATERTOWN & SACKETT'S HARBOR RR.—{Sec M
N. Y. Central. )— Owns from Carthage to Sackett’'s Harbor, N. Y., 29 miles.
Controlled by N. Y. Central, which owns $484,100 of the stock and guaran-
tees the bonds. Leased to R. W. & O. for 37 A % of gross earnings. Rental
In cal. year 1906, $42,734. Cap. stock, $465,845 com. and $21,500 pref.

p. 669; V. 83, p.

and $8,000 for organization expenses. See also V. 63, p. 969, 1116. Of the
pref. stocks, In 1906 $2,200,000 was llrst pref. and $1,000,000 second pref.
and com. was $1,159,500; par $50.— (V. 72, p. 1187)

CATSKILL MOUNTAIN RY.— Owns narrow-gauge road from Catsklll,
up the Catsklll Mountain, to Palenvllle, N. Y., 16 m.; leases Cairo RR.,
Cairo Jet. to Cairo, N. Y., 4 m.; total, 20 miles. Stock, $89,000. There
are also second Incomes for $15,600, 6% . First Incomes have one vote for
each $100. DlIlv. on 1st Incomes, 5.8281 % Sent. 1906. the llrst since 1897;
1907, 2.91042%. V. 83, p. 817. EARNINGS— Year ending June 30
1907, gross, $74,967; net, $25,881; Int., &c., $19,940.— (V. 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack. S Western at a rental of $54,600 a year. 1)lvs. paid
arc 9% yearly, with an occasional extra amount; In 1904 0A % was paid.

CENTRAL BRANCH RY.—(Sec Map Missouri Pacific.)— Owns Lenora
to Atchison, Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches,
62 m. Stock, $7,585,000, all owned by Mo. Pac. Dividend, 14%, paid In
year 1905-06; In 1906-07, 2% . The $3,459,000 1st 4s of 1899 are guaran-
teed, prin. and Int., by the Mo. Pac. (see V. 68, 329% Form of guaranty,
V.70, p. 279. For year ending June 30 1907, gross 1,626,452; net, $54
401; other receipts, 57,728; Interest, $238,360; taxes, $106 723; Improve-
ments, $31,452; dlvs. (2%), $151,700; bal., sur.. $22,894.— (V. 73, p. 31.)

CENTRAL OF GEORGIA RY.— (See Map.)— System Includes:

Lines owned In fee— Miles. Lines leased— (see these cos.) Miles.
Savannah to Atlanta.. 295 Southwestern RR.—

Gordon to Porterdale acon to Eufaula.. 144
Columbus to Birmingham, Ala. Fort Valley to Perry 12
Columbus to Amerlcus Fort Valley to Columbus: 71
Montgomery to Eufaula, Ala._ Smithvllle to Columbia- 85
Columbus to Greenville, Ga___ Cuthbert to Fort Gaines 21
Opelika to Roanoke. Augusta & Savannah RR.—
Eufaula to Ozark--— Milieu to Augusta-------——-—- 53
Griffin, Ga.,to Chat.,Tenn., dec, 198IChattahoochee A Gulf RR.
Cldckamauga to Durham 18 Columbia to Lockhart............. 91
Savannah to Tybee 18 Trackage .......... 1
Columbus to Andalus
Macon Junction to Athens 102 Total oper. July 1907....... 1,914
Brewton to Dover 77
Barnesvllle to Tho 16 Also Meldrlim to Lyons, 58 mile
Lyerly Branch 9 (leased to Geo. & Ala. Ry.
Upper Cahaba Branch- 12 Seaboard Air Line Syste_m).
Greenville to Raymond 24 Ocean Steamship Co., estimated

, equivalent of-——mmmmme e eee 300

Total owned (and oper.) 1,4361

ORGANIZATION.— Organized Oct. 17 1895 and Nov. 1succeeded to the
properties of the Central RR. & Banking Co. of Georgia, foreclosed, per plan
In V. 60, p. 1008. and V. 61, p. 68. Controls Wrlghtsv lie & Icnnllle and
Wadlcy Southern Ry., all of the bonds of the latter being owned and de-
posited to secure short-term notes due March 1 1912 V. 8> OQo.

In June 1907 the stock, which was held by the Richmond rermlnal re-
organization committee since 1896, was sold to Oaklelgh 1lborne and Mar i
J. Perry, who In Nov. 1907 resold to E. Il. Harrlman.who will turn the
road over to the Illinois Central. The first-named will retain voting con
trol for two years from purchase by them on at least 60% of issue. V. 84
p. 1550; V. 85, p. 1082, 1268; V. 86, p. 667.

STOCK.— $5,000,000; sece ORGANIZATION above.

BONDS.— The first mortgage of 1895 (described In V. 63, p.
first lien on the main line from Atlanta to Savannah, Including the MUIledge-
vllle branch (312 m. In all), all equipment and appurtenances, and the equity
In $1,995,000 of the capital stock of Ocean Steamship Go. of Savannah,
No dlv. was paid on Ocean Steamship stock In 1907. V. 84, p. 029, 600.

Application for listing firsts and consols In V. 33-p. 1160.

The consol, mort. (see abstract V. 61, p. 873; also V. 63, p. 1160; V. 83, p.
1347) Is a first lien upon 600 m. (Including former Mont. & Eufaula RR.,Sav.
S Western and Sav. < Atl.); also on the leases of the South Western and
Augusta & Savannah roads and the stock of New England A Savannah
Steamship Co., and a second Hen upon the main line, Its equipment, &c.,
and also on the Macon & Northern, Mobile & Girard, and other divisions.
It also covers all leaseholds, securities, &c. The remaining $300,000 are
available for betterments and equipment. V. 85, p. 605.

Macon A Northern Division bonds are also direct obligations of the
Central Ry., with llrst Hen from Macon Jet. to Athens, Ga., 102 miles.

Middle Georgla A Atlantic Division bonds.— (V. 65, p. 823 V. 64, p.
180: V. 65, p. 324))

Collateral trust mortgage abstract was In V. 45, p. 242.

The Chattanooga Division mortgage Is a llrst lien on the former Chatta-
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn.,138
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, In all 164
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re-
served. V. 72, p. 1134; V. 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala-
bama. V. 81, p. 920. 1099.

The preference Income bonds, subject to the prior mortgages, cover the
main line and the former Savannah & Western, Columbus & Rome, Mont-
gomery & Eufaula, Mobile A Girard, Macon & Northern and Savapnah &
Atlantic and other railroads, and their equipment, See. They arc non-
cumulatlve and bear Interest not exceeding 5% In any one lilscal year, but
payable only cut of net earnings as declared. In Oct. 1905 It was arranged
to attach coupons to Income bonds. V. 81, p. 974, 1174.

1160) Is a

Dividends (%)— '96. '97. '98. '99. '00. '01. '02. '03. '04. *05. *06. 07
On 1st pref. Incomes 1% 2X 2 2 3% 5 3 5 5 5
On 2d pref. Incomes 0 0 0 0 ©O0 O O 0 2 5 5 3. 729
On 3d pref. Incomes 0 0 O O O O O 0 O 5 5
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RAILROADS . INTEREST OR DIVIDENDS Bonds—Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, etc., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Cent of (la Ry (Concl) — UoperCahaba M g red 102 N 10K 1905 $1,000 $525,000 4g F & A Guaranty Trust Co N Y Aug '05-Aug '25
Greenv & New 1st M g red 102 K ----eeememmmmmeeemeee - N 24 1905 1,000 525,000 49 M & S Guaranty Trust Co N Y Sept '08-Sep '2e
1895 1,000 4,000,000 5 In 1907 Oct 1 Guar Tr Co N Y or Savan Nov 1 1945
2d do do ) gold If earned-—-- ___ 1895 1,000 7,000,000 3.729 '07 Oct 1 do do Nov 1 1945
3d do do J non-cumulatlve-- Ma __ 1895 1,000 4,000,000 51In 1906 Oct 1 do do Nov 1 1945
Central RR & Bk coll tr bonds gold red at 110-Ce.c* 1887 1,000 4,880,000 5g M & N Guaranty Trust Co N Y May 1 1937
Equipment trust notes Oct 31 1907 '00-1-5 103,584 34 & 0 Mo & qu do do To Jan 1910
Locomotive and car trusts payable 5131,000 s-a— c '02-3-5 1,000 774,00 4)4 Various Blair & Co New York To Jan 1912
Euulmnent trust series H $51,000 s-a (V 82 p 217).. 1900 1,000 816,000 4HS F & A do do To Feb 1916
Equip trust series | $115,000 s-a (V 83 p 751)----GP 1906 1,000 1,605.000 4H gJ & J Kountze Bros New York To July 1916
do do series K $38,000 semi-annually 1907 1,000 684,000 59 M & S do do To Mch 1 1917
Notes secured by Wadley Southern bds 1907 50,000 650,000 5g M & S Guaranty Trust Cj NY Mch 11912
Guaranteed, etc., Securities
Ocean SS Co llrst mortgage gold guaranteed..Cc.c* 1890 1,000 1,000,000 5g J & J Guaranty Trust Co N Y July 11920
Steamship bonds g ass’d by O SS Co 509,000 due s-a '03-'0- 510,000 5g J & J Blair & Co New York To July 1911
Augusta ct Savannah stock (no bonded debt)-- - 53 100 1,022,900 5 J & J Savannah Ga Jan 1908 2JT%
Southwestern Railroad stock (no bonded debt)- . 333 100 5,191,100 5 J & J Savannah and Macon Jan 1908 2JT%
Chattahoochee & Gulf stock 100 436,400 5 J & J Savannah Ga Jan 11908 214
First M gold $2,000,000 Int rental s f red at 102 H 91 1900 1,000 358,000 5¢9 J & JCitizens’ Bk SavannahGa July 1 1930
Cent Indiana— 1st M $4,000,000 gu p & lend Cc.c*&r 117 1903 1,000 1,500,000 49 M & N Central Trust Co N Y May 1 1953
Central New ling—First M $1,250,000 call 105-FP.c* 58 1899 1,000 1,250,000 5¢9 F & AFid I T &S D Co Phlla Feb 1 1919
General mortgage 5% Incomes 57,250,000 FP.r 58 1899 1,000 7,250,000 59 Oct 1 Yearly If earned Feb 11949
Dutchess County RR—First M gold guar.. ..Me.c* 12 1890 1,000 350,000 i/4 (6) gJ & D Fid & S D Co Phlla June 1 1940
1894 1,000 500.000 M & N
59 1891 1,000 216,000 5 M & N Mch 1 1921
59 1877 1,000 1,164,500 6 It earned June 11977
Central Ohio—See Baltimore & Ohio
Central Pacific—
First ref M $100,000,009 g guar p & Iend -Ce.c*&r 1,349 1899 500 &c a79,242,000 49 F & A 120 Broadway N Y Aug 1 1949
3 tjS $25,000,000 gold guar p & len Us.c*&r 1,349 1899 500 &c 10,743,500 3H gJ & )] do do Aug 11929
Lucln cut-oir 1st M $10,000,(300 guar (text) (i.c*&r 103 1904 1,000 &c 9,199,000 4g A & O New York Oct 1 1954
1899 5,881,272 3 Aug '08-Feb '09
Central RR of N J—Stock ($30,000,000 authorlzed) 100 27,436,800 8 In 1907 Q—F Office 143 Liberty St N Y May 1 1908 2%
Cent RR of N J gen M 550,000, 000 gold.. -Cec& All 1887 500 &c\ b15,091,000 3 5g J & J do do July 1 1987
E ds_ registered All 1887 500 &cj \ 5¢g Q—J do do July 1 1987
Leh & Wllkesb Coal con M guar p & lext In 1900 .. 1875 1,000 12,175,000 4« Q M do do June 1 1910
5s of 1912 sinking fund not guar (not drawn? .FP.c 1888 ,000 2,691,000 do do Nov 1 1912
a Of the balance, $5,881,272 Is retained as col Iateral for no tes by US Gove rnment. b Includes $1 167 0 00 In treasury July 1907.

In Oct. 11)07 the holders of 52,498,000 second preference and $1,350,000
third preference Income bonds, dissatisfied with the dividend declaration
in 1907, had deposited their bonds with a committee (Jos. F. Dale, 52
William St., N. V , Secy). V. 85. p. 52.1, 605, 053, 721,792. Suits, V. 80,
p. 419

LATEST EARNS. — J1907-08 Gross, $8,357,307; net, $1,995,224
8 mos.. July 1to Feb. 29.1 1900-07. Gross, 8,269,631; net, 1,938,575

ANNUAL REPORT.— Report for 1906-07 at length InV. 85, p. 595, 004.

Years ending June SO— 907. 1906. 1905.
Gross earnings ..$12,082,777 $11,390,123 $10,135,055

Total operating expenses. ($9 600.216 ( $7,882,218 $7,091,527
Taxes 352,995 320,439
Net earnings from operation ...$2,470,501 $3,160,910 $2,717,088
Other sources 311,939 274,621 248,304
Total net Income--------- __ $2,788,500 $3,435531 $2,905,453
Interest on funded debt, &c. 51,802,083 $1,753,219 $1,737,458

,091 431,641 373,478
(5%)200 000(5%) 200 000(5%) 200,000
Dividend on 2d Incomes '29 %) 201,030(5 % )350,000(5 % )350, '000
Dividend on Incomes----- (5%) 200,000(5%) 200,000

Balance for y e a r--------------oeeeeeeeme def .$12 ,904sur.$500 ,671sur,$104 517
OFFICERS—-Pres,, J. F. Hanson, Macon, Ga. Directors Oct. 1907,
V. 85, p. 1004. 1208.— (V. 85, p. 1338; V. 80, p. 419, 607.)

CENTRAL INDIANA RY.— Muncle to Brazil, Ind., 127 m., of which
10 m. trackage. V. 76, p. 053. Controlled by Clev. Cine. Chic. & St. Louis
and Penn. RR. interests. Bonds, guaranteed by Clev. Cine. Chic. & St. L.,
are limited to $20,000 per node; outstanding, $1,500,000. V. 77, p. 517,
2279; V. 78, p. 1906, 1961. Stock authorized, $120,000. Cal. year 1907.
gross. $148,130; def. under oper. exp., $09,326. In 1906, gross, $161,788.

Pres..Joseph Robinson.— (V. 77, p. 2279; V. 78, p. 1900, 1961.)

CENTRAL NEW ENGLAND RY.— Owns from Campbell Hall, crossing
the Hudson River at Poughkeepsie by Its own bridge, to SUvernalls, 58 m.;
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jet.,, N. Y., to State
line, 59 m.; Poughkeepsie, N. Y., to Boston Corners, 35 m.; total owned.
164 miles; and leases and controls Hartford &Conn. Western RR., Hartford
to RhineclUl, 109 m.; Wlcopee Jet.,, N. Y., to FIshklll Ldg., N. Y.
total. 293 miles. V. 72 p. 1273; V. 73 p. 337 V. 70, p. 435; V. 84, p 1427

ORGANIZATION.— In June 1907 the Ncwburg Dutchess & Conn.,
Dutchess County RR., Poughkeepsie Bridge RR. and Poughkeepsie &
Eastern were merged. V. 84, p. 1550. On June 30 1907 the New York
New Haven & Hartford RR. owned $3,382,870 pref. and $4,394,795 com.
stock: also $0,318,123 of the $7,250,000 Income and $190,000 llrst mtge.
bonds, the $500,000 Poughkeepsie & Eastern bonds, all of the $210,000 coll,
and $1,150,500 Income N. 1). & Conn, bonds and $900,000 (total Issue) of
Cent. N. E. notes. V. 85,p. 404,858.

STOCK.— The stock Is to be held In voting trust for ten years, or until 4%
interest Is paid on gen. mtge. for two years. Voting trustees, J. P. Morgan,
Wm. Rockefeller, Charles F. Choate, Charles F. Brooker and Charles Lanier.
Com., $4,800,000; pref., 4%, $3,750,000; par, $100.

EARNINGS.— 12 mos. ending June 30 (293 miles, against 256 In 1904-05)

Rentals and miscellaneous
Dividend on 1st Incomes

12 Mos.— Gro: Net. Other Inc. Charges. Balance.
1906-07 ___ $2, 153 307 def.$431,047 $50,548 $207,070 def.$647,509
1905-06 - 1,079,450 170,909 53,312 216,099 sur. 7,522

OFFICERS.— C. S. Mellen of New Haven, Pres.; A. S. May, Treas., and
J. G. Parker, Sec.— (V. 84. p. 1550; V. 85, p. 159, 220 404.)

CENTRAL PACIFIC RY. —(See Map of Southern Pacific.)

Lines owned— Miles. Miles.
San Francisco, Cal., to near Branches to San Jose, &c............. 33

Ogden, Utah - . 871 Leased—
Lathrop, Cal., to , Cal 140 Weed to Grass Lake, 25
Roseville Junction, Cal., to Trackage—

Oregon State Line 297 Into Ogden, &C......cciccicn i 11
Umbria to Cecil - 103

I Total — . 1,489

ORGANIZATION.— Incorporated In Utah In July 1899 as successor of
the railroad under the plan of readjustment In V. 68, p.

STOCK.— (1) Common Stock, $07,275,500, all held by Sou. Pac. Co.

(2) Preferred stock, 4% cumulative, authorized Issue $20,000,000, to be
delivered to Sou. Pac. Co. In consideration of Issue of equal amount of Sou.
Pac. Co. 4% collat. trust gold bonds: of which delivered on completion of
readjustment $12,000,000; reserved to be delivered only to provide addi-
tional funds, If reqmred for the payment of 3% notes to the United States,
and thereafter only for betterments and additions, $3,000,000; reserved to
be delivered for Improvements and additions at not over $200,000 yearly,
$5,000,000; outstanding, $13,400,000.

BONDS — First refunding mtge. gold 4s, $100,000,000, secured by all the
railroads, terminals and equipment new rwned. Includlng about 1,349
miles of llrst track, &c. Of the authorized Issue, 55,881,000 Is held by
the United States as collateral for 3'!:, notes and $14,704,000 were In Aug.
1907 held In the treasury, and $79,212,000 are outstanding In the hands of
the public. Sec abstract, V. 69, p. 808, and V. 70, p. 739; V. 78, p. 228.

Thirty-year gold 3H*. $25,200,000, secured by a second lien upon all the
properties covered by the 1st ref. mtge. and also by deposit with the Trus-
tees, as acquired, of all securities and moneys held In any sinking fund of the
Central Paelllc Ry., consisting July 1 1907 of $8,732,000 In securities and
$122 cash, and by a trust deed upon all the lands covered by the mtge. dated
Oct. 11870. See Mortgage Abstract, V. 60, p. 858; also see p. 851. From
the proceeds of these sinking funds and land sales cancellation of bonds will
be made from time to time: In Feb. 1900 $2,505,000 3Hs were canceled and
to June 1907 $3,700,000 additional had been canceled, reducing those out-
standing to $10,743,500. V. 70, p. 739, 1194.

Twenty 3% notes, aggregating $58,812,714, were Issued to the Government
n settlement of the subsidy debt; $52,931,442 was paid, leaving Feb. 1908
$5,881,272 to mature. $2,940,035 half-yearly hereafter to Feb. 1909. First
etundlug 4s are deposited to retire them.

The 4% guar, bonds on the Lucln cut-off are redeemable at 107 on Oct.
1 1909 or any Interest day thereafter. V. 79, p. 1041. Form of guaranty,
V. 80, p .162.

LAND GRANT.— Total land grant was about 12,000,000 acres, of which
about $7,710,022 acres remained unsold on June 30 1907. Sales In 1906-07,
0,237 acres. Land contracts July 1 1907— principal, $110,954; average
price per acre. $8.14.

REPORT.— In 1906-07, gross, 532,192.827: net, 513,217,738; other In-
come, $789,599; Int., taxes, sink, funds, &c., $5,287,867;.bal., sur., $8,719,-
470, of which payable to Sou. Pac. Co. under terms of lease, $1,952,797,
leaving $6,706,673.— (V. 80, p. 162, 471, 649, 871; V. 81, p. 1174.

CENTRAL RR. OF PENNSYLVANIA.— Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (Penn. DIv. of N.Y.C.& H.RR.R), 27 miles; branch, 5 m.
Current liabilities June 30 1907, $752,734. For year 1900-07, gross, $91,-
202; net, $29,803; other Income, 56,348: charges, $45,385; def., $9,174.
Stock, $1,200,000; par, $50.

CENTRAL RR. OF NEW JERSEY.— (See Map Reading System.)— Oper-
ates from Jersey City, opposite New York City, westerly to Wilkes- Barre
and Scranton, Pa., and the neighboring anthracite coal Helds; also southerly
to the seashore resorts of New Jersey, &c.

HISTORY.— Chartered In 1849. From May 1883 to Jan. 1 1887 leased
to Phlla. & Reading. Receivers were In possession from Jan. 1 1887 till
Jan. 1888. Reorganized In 1887 without foreclosure— see plan V. 44, p.
714, 710. Concerning coal properties, see Lehigh & Wilkes-Barre In "Sup-
plement” of Jan. 1903 (p. 159), and Lehigh Coal & Nav. In "Miscellaneous.”
In Jan. 1901 Reading Co. acquired $14,500,000 of the stock. V. 72,p. 86,
136, 241, 391, 721. On June 30 1907 owned $1,600,000 Lehigh Valley RR.
stock. V. 81, p. 971.

Lines owned in fee—
Jersey City to Phllllpsburg-
Sundry branches— .

Entire stock owned—

Miles.
- 72 Nesquehoning Valley*-----—----eeeunmm- 17
Lehigh & Susquehanna, Phlllips-
burg to Union Jet., &c--- 171

New York & Long Branch RR., Wilkes-Barre & Scranton
Perth Amboy to Bay Head------ 38 Other lin
New Jersey Southern RR., Long Trackage—
Branch to Atslon, &c- Union Coal RR 10
Other lines (no debt) - 147 Allentown Term. (oper.Jointly).. 3
Leased (mostly for 999 years) — Other trackage.......... ........ 6
Ogden Mine RR*---m--mooemeeeemeeee 10

* See tills company.

There are 203 miles of second and 41 miles of four tracks.
New Jersey Terminal Ry.. 7 miles, was acquired. V. 81, p. 506.

DIV.— 1°'91.'92 to '94. '95. '96. '97. '98. '99. '00. '01. 1902 to May'08
Percent ../ OH 7 y’ly. 5)3 5 4IT 4 5 5 8 ycarly(Q-F)

BONDS.— For general mtge. abstract see V. 45, p. 402.

The L. & W. coal mtge. Is for $15,000,000; the bonds, formerly' 7s, of
which $12,175,000 have been Issued,were In 1900 extended at 4*T %,and
guaranteed, principal and Interest. See guaranty, V. 71, p. 26.

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1 062,-
000 Lehigh & Hud. Rlv. Ry. gen. 5s, prin. and Int. See V. 67, p.

Equipment Mortgage 4s. Interest at Liberty National Rank., N. Y Clty

Total oper. July 1907-. .648
In July 1905

($l 000 each) Date. Interest. Outstanding. Instil, of Prln due Y'ly.
Ser. A & B-- 1899 02 4% Var. $1,590,000 $420,000 1908 to 1912
Ser. C 1903 4% A&O 1,750,000 350.000 to April 1 1913
Ser. D™ ($1,050,000). 1905 4% M&S In treasury 150.000 to March 1915
Ser. E (52,800,000)-1900 4% F&A do do 350.000 1909 to 1916
Ser. F ($1,100,000) .1907 4% J&D do do 110.000 1908 to 1917

EARNINGS.— For 8 months endlng Feb 28

8 months— Gro. Charges. Bal..surp.
1907-08 ...$18, 325 255 $7, 772 768 $3,728,264 $4,044,504
1906-07 17,373,036 8,187,628 4,907,617 3,280,011

Charges In 1907-08 Include $783,371 for additions and Improvements;
none Included In 1906-07.

ANNUAL REPORT.— The report for 1906-07 was In V. 85, p. 785.
Earnings from— 1907. 1906. 1905.
$8,671,217 $7,471,038

Merchandise $9,288,920
Coal 8,534,366 7,462,065 7,885,388
Passengers - 4,247,359 3,920,552 3,441,202
Exprses and mall__ 520,395 372,603 . 353,451
Miscellaneous 181,528 96,594 108,037
Total gross earnings rail lines---—--—--— $22,772,508 $20,523,031 $19,259,117
Net earnings........... - $10,913,626 $9,805,855 $9,282,626
Other Incom 1,785,312 1,606,565 1,566,345
Total net Income--- -.$12,698,938 $11,472,420 $10,848,971
Interest on debt. - -. $3,038,289 52,869,026 $2,830,200
Rentals paid 2,765,213 2,386,380 2,528,305
Taxes 1 112 558 556 710 458,041
Renewal funds, &C----------emmmmmmmcmmceeees 61 73,799 2,697,702
Dividends.......cccooeerveenans (8)2 194 844 (8)2 194 424 (8)2,193,704

Balance, surplus.......... . $91,481 $141,016

$75
— (V. 83, p. 685; V. 85. p. 721, 785: V. 86, p.

CENTRAL RR. OF SOUTH CAROLINA.— Owns from Lane, S. C., to
Sumter, S. C., 40.2 miles; spurs, &e., 1.61 m.: total, 41.81 m. Leased to
Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, $170,-
000; par, $50, In 1906-07 rental, $31,000; gen. exp., $315; Int., $18,000;
dlvs. (7.2%) , $12,240; bal., sur., $445.— (V. 64, p. 887.)

CENTRAL RY. OF SOUTH CAROLINA.— (V. 82, p. 927.)

CENTRAL VERMONT RY.— Operates from Rouse’s Point, at north end
of Lake Champlain, to New London, Conn., with branches, 536 miles In all,
of which 100 miles leased, viz.: New London & Northern (see that co.)
121 miles; Montvllle Branch, 3; West River RR., 36 m.

ORGANIZATION— Succeeded May | 1899, per amended plan In V. 67
p. 735, the Central Vermont Railroad, foreclosed. V. 68, p. 1076

,973
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi
Miles Size, or pal. When Due
For explanation of column headings, Ac., see notes of T Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Central RR of N J— (Concluded)
Am Dock & Imp Co 1st M guar redeem at 110 c* 1881 $1,000 $4,987,000 5 J A TlLiberty Nat Bank N Y July 11921
N Y & Long Branch gen M gold ($192,000 5s)__ Ce 38 1891 1,000 1,891,000 4 A5g M A S do do Sep 11941
Lehigh & Hud RIv gen M gold guar jointly...Ce.c* 1890 1,000 CI,062,000 59 J A J National Exch Bank N Y July 11920
Central RR of Pennsylvania— First M $1,200,000.. FF' 1893 500 Ac 600,000 6 M A NFid I Tr A S D Co Phlla May 1 1943
Central RR of South Carolina— First mtge gold . 40 1881 1,000 300,000 6g J A J Cuyler, Morgan A Co N Y July 11921
Cent Ry of So Car— First M $150,000 g gu red CP 7 1906 500 150,000 6g J A J Colonial Trust Co Plttsb Jan 1 1926
Central Vermont— Stock $3,000,000 --- 100 3,000,000 $2,185, 100 held by Grand Trunk Ry of Canada
First M $12,000,000 gold traffic guar . AB.cAr All 1899 1,000 Ac 10,654,500 49 Q—F Blair A Co N Y; A Bost May 1 1920
Car trusts $15,000 or $16,000 due quarterly 1905 1,000 434,000 4 Q—M Blair A Co New York Sept’08-Mch’15
Locomotive trusts $20,000 due yearly (V 83 p 751). 1906 180,000 4H J—F Royal Trust Co Montreal Aug 1908-1916
Montreal & Province Line Ry 1st M guar p & | c 40.6 1900 100 Ac 200,000 4g A A OAmer L A Tr Co Boston Oct 11950
Charleston & Savannah— See Atlantic Coast Line RR.
Charleston Terminal— First M $1,000,000 gold.S.c*Ar 1903 1,000 Ac 800,000 4g J A JsStandard Trust Co N Y July 11953
Charleston Ull Sta— 1st M$400,000 g gu(text)-Eac* Ar 1907 1,000 Ac 250,000 49 J A JEquitable Trust Co, N Y Jan | 1937
Charleston & West Car— IstM g($8,000 p m) -Ce.c* Ar 340 1896 1,000 2,720,000 59 A A OZCentral Trust Co N Y Oct 11946
Income mtge gold non-cum ($7,000 per mile). .G.c* 1896 1,000 2,380,000 5 Oct Guar Tr N Y |If earned Oct 1 1946
Augusta Terminal Ry 1st M gold guar p & lend. .Ce 1897 1,000 600,000 6g A A OZCentral Trust Co N Y Apr 11947
Charlotte Monroe & Columbia— First M $70,000 gold. 22 1902 1,000 70,000 5g A A ORichT ASD Co RichVa Oct 11932
Charlotte Columbia & Augusta— See Southern Ry
Chartiers—See Plttsb Cincinnati Chicago & St Louis
Chat & Lake Placid— Sar & Lake Placid 1st M g.Ce.c* 10 1893 1,000 120,000 5 () g M A N 32 Nassau St New York Nov 11913
10 1896 50.000 6 J A D Boston, Mass Dec 1 1916
Consolidated mortgage $110,000 AB 16~ 1900 1,000 60.000 5 J AT 5 Amer L A Tr Co Boston July 15 1920
Chattanooga Stat— 1st M $1,000,000 g gu(text)Ta.c&r 1907 1,000 Ac 850,000 4€e J A j TrustCoof America, N Y Jan [ 1957
Chesapeake Beach— First mtge $1 000,000 g N.c* 34 1898 1,000 1,000,000 5e J A j In default July 1 1923
Chesapeake & Ohio— Stock (transfer agt J P M & Co) __ 100 62,799,100 1in 1907 Yearly J P Morgan A Co N Y Dec 12 1907 1%
Mortgage 6s gold Series A Cc.c* 1 494 1878 1,000 2,000,000 6g A A0 do do July 1 1908
do Series B Ce.c* ) 424 1878 1,000 13,354 69 M A N do do July 1 1908
Flrst mtge of 1911 Peninsular Extension gold c* J 74 1881 1,000 2,000,000 6g A A O do do Jan 11911
Terminal 1st M 1922 covering 8 m to Phoebus g..c* 10 1882 500 Ac 142,000 6g 1 A 1) do do June 11922
First consol mtge for $30,000,000 gold Cc.c* Ar 697 1889 1,000 25,858,000 5g M A N do do May 1 1939
Richmond & All Dlv 1st cons M g (see text)-.Ce.c* 241 1890 1,000 6,000,000 49 J A J do do Jan 1 1989
Second cons M Rich via Lvnchb to Clifton F__Ce 241 1890 1,000 1,000,000 49g J A J do do Jan 1 1989
Craig Valley Branch first mortgage gold-———-Ce.c* 26 1890 10(1) 650,000 59 J A J do do July 1 1940
Warm Springs Branch first mortgage gold Cc.c* 25 1891 1,000 400,000 59 M A s do do Men 1 1941
General mortgage (for $70,000 ,000 Ac) gold— Ce.c* 1,400 1892 1000 43,573,000 4'AgM A S do do Mch 1 1992

¢ Guaranteed Jointly with Lehlgh Coal & Navigation Co

SECURITIES, Ac.— The Grand Trunk Ry. holds $2,185,100 of the $3,-
000,000 stock, and under a traffic contract will make good any deficiency
In earnings to meet Interest on the new firsts up to 30% of Grand Trunk

HISTORY, ETC.— In 1888 reorganized without foreclosure, and the road
extended to Cincinnati.

gross receipts from traffic Interchanged. Form of guaranty, V. 85, p. 283. . CAPITAL STOCK.—Common stock authorized, "unlimited”; outstand-
REPORT.— For year endlng June 30]1005, In V. 81, p. 1488: ing, $62,790,700; Increased from $40,000,000 to this figure since 1892
Year— Gross. et. Oth. inc. Charges. Bal.,sur. through exchange of practically all the $25,000,000 of preferred stocks for
1906-07 $3,833,088 $688 380 $13,840 $700,407 $1,813 common stock and general mtge. 4Hs In certain proportions, and acquisi-
1905-06 3, 836 976 686,628 13,840 695,952 4,516 tion of stocks of other companies. V. 77, p. 450, 768. Pref. stock for
Officers— Pres., Charles M. Hays; Clerk and Treas., W. H. Chaffee, St. $8,400 only was outstanding July 1907. V. 54, p. 642. Stock may be
Albans, Vt.— (V. 83, p. 1227; V. 84. p. 930; V. 85, p. 283, 1005.) reduced by majority vote. V. 70, p. 175.
CHARLESTON TERMINAL CO.— ROAD.— Owns terminal road In DIVIDENDS.— 1899 to 1907, both Inclusive, 1% yearly.

Charleston, S. C., 5.02 miles; track laid with 60-Ib. steel. BONDS.— Abstract of consol, mtge of 1939 InV. 49, p. 147; of Richmond
Company also owns 14 Wharves 30 warehouses, about 30 acres of land, A Allegheny mtges., In V. 51, p.

4 cotton compresses, Ac., on the city's water front, these being connected The general mortgage of 1892 (Central Trust Co. and H. T. Wickham,
by Its own road with the other railroads entering the city. A reorganization  trstees) Is for $70,000,000, but additional amounts at $25,000 per mile may-
of the East Shore Terminal Co.'s RR., foreclosed July 14 1903; V. 77, p. 148, 1o ssued for double-tracking. Of the $70,000,000 as above, $32,691,000
298. ~Stock, $200,000, owned jointly by Atlantic Coast Line RR. amt pongs were reserved to provide for the $30,000,000 consols of 1880 Issued
Southern Ry. .which agree to make good any deficiency In Interest on bonds. o to pe Issued, See. See full abstract of mortgage InV. 54, p.644;
Pres. Wm. E. Huger; Treas.,, R. D. Lankford; Sec., Henry.Fraser. also V. 54, p. 642; V. 55, p. 335, and V. 83, p. 1523. In March 1907 $43,-
EAR’_\“NGS-_ Gross, year en_dlng June 30 1907, $198,888; net Income, 573,000 had been listed on N. Y. Stock Exchange, of which $5,050,000 were
$77,899: Int. and taxes, $14,000; bal., sur., $33,899.— (V. 77, p. 146.) issued for second-track and 538,523,000 for other purposes, leaving $31,132,-

CHARLESTON UNION STATION CO.—Owns passenger station at qpg d t ti derlyi bonds. $339,000 ilable f 1 -
Charleston, S. C., used by Atlantic Coast Line and Southern Ry., which each men{sesgrﬁ‘ée $6,%0'Be 't';)e rz?irgr!é;%in?nng Sunseixch’angedavg;;_ §tO§L_ m\‘,’_“’g’;

owns one-half the stock and guarantees the bonds, pA 1, byend. V.84,p.50. p. 1469, 1523; V. 84, p. 626

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via The stockholders voted July 31 1907 to authorize a general equipment
Augusta, Ga., to Spartanburg, S. C., 245 in.; branches to Anderson and and Improvement mtge. to secure not exceeding $10,000,000 10-year 5%
Greenville, S. C., 96 m.; leased, 2 m.; total, 341 m. A consolidation Oct. 3 gold bonds, dated Aug. 1 1907 and subject to call, It was stated, at 102.
1896 after foreclosure sale. Entire stock and portion of Income bonds were n July 1907 $5,000,000 collateral trust 3-year 6% notes dated July 1 1907
acquired by Atlantic Coast Line In Dec. 1897. V. 66, p. 38, 335. DIv. on were sold, secured by $6,500,000 of the bonds (denominations $1,000 each).
Incomes, 2% $for 1903-04; 3% $for 1904-05; 5% for l%905»06. V. 85, p. 39, 98, 159.

STOCK.— $1,200,000; par, $100. See Augusta Tdrm. Ry. V. 66, p. 383. The Louisville & Jeffersonville Bridge bonds, of which $4,500,000 are out-

EARNINGS.— For year ending June 30 1907, gross, $1,516,083; net,  standing, are guaranteed jointly andgseverally by the Chesapeake A Ohio
$203,475; other income, $24,167; Int. on bonds, $172,000; taxes, $45,896; and Cleveland Cincinnati Chicago A St. Louis; any deficit on account of
%U;F"U(S\x/ $$37‘;>5 150"79)5-- J. 13 Cleveland; Sec., R. D. Cronly, Petersburg, the bridge Is payable by them In the proportion of one-third and two-thirds

— respectively—see V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84, and separate

CHARLOTTE MONROE & COLUMBIA RR.— McBee, S. C., on Seaboard statement for Louisville A Jeffersonville Bridge Co.
Air Line, to Jeirerson, 22 m.  Stock, $48,000. _The Richmond Trust A Safe Of the Greenbrier Ry. 4s of 1900, guaranteed prin.and Int..and assumed In
Deposit Co. Is mtge. trustee. V. 75, p. 1030. For year ending June 30  1903.04, $1,000,000 are reserved for extensions and Improvements. See
1906, gross, $28,608; net, $16,071. Pres., Ernest Williams.— (V.75, p.1030)  guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 70, p. 915. Of the

CHARTIERS RY.—Merged In Nov. 1907 In Pittsburgh Cincinnati Chi-  Bjg sandy 4s of 1904, remaining $229,000 is reserved for extensions. V. 79,
cago A St. Louts Ry.— (V. 85, p. 159, 1269) p. 917; V. 82. p. 279. Form of guaranty, V. 81, p. 668.

CHATEAUGAY & LAKE PLACID RY.— (See Map Del. A Hudson)— Of the Coal River 4s of 1905, $1,800,000 has been Issued on the 51 miles
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts- ¢rom St. Albans to Peytona, W. Va with branch to Madison, and about 16
burg to Dannemora, 16 miles. Is leased from State of New York for $1 and miles under comstruction; the remaining $1,200,000 Is reserved for exten-

free transportation of freight to the State’s Prison at Dannemora. sions and Improv'ts. V. 80, p. 2219 V. 83, p. 693.

Stock, $3,450,000, of which $3,000,000 Is 4% pret., the latter all owned Paint Creele Br. 4s $225,00'0preserveYd for eyxt%nsions. V. 81, p. 974, 910.
by D. & H. V. 84, p. 50. Leased to the Delaware & Hudson until Dec. Raleigh A Southwestern guar. 4s, V. 84, p. 1114.
31 2403, any balance over expenses of operation, Interest, taxes, main- The $1,200,000 6% notes maturing June 28 1907 were extended for one

tenance, damages, dividend on pref. stock, Ac., to go to the lessor. The year, V. 84 p. 1365, 1427
lease Is subject to revision at 5-year Intervals after Jan. 1 1908 on request of ) !

either party. V.81, p. 613. There are also $24,000 Saranac A Lake Placid Car Trust Series 4% Gold (Denomination $1,000 each).
2d 5s due Nov. | 1913.— (V. 81, p. 613: V. 84, p. 50, 930.) Date. Outstandmg Mature in Installments.
CHATTAHOOCHEE & GULF RR.— Columbia, Ala., to Floralla, 92 m. A Aug. '08-'12 $100,000 yrly.
LEASE.— Leased In 1900 In perpetuity to Cent, of Georgia Ry. for 6% on “TV Aug. '15-'08-'12 200,000 yrly.
$436,400 stock and $358,000 bonds, of which 1% to be used as a sinking "0~ Sept. '08-Sept. '12 50,000 s.a.
fund for retirement of bonds, upon completion of which rental will be 5% on ” 1)’ Aug. '08-Aug. '13 200, 000 yrly.
stock, payable J-J. See Cent, of Ga. Ry.— (V. 77, p. 2279; V. 81, p. 1722)) “K" June '08-Dec. '13 s.a.
CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala., ”F” June '08-Dec. '14 35.000 s.a.
16>$ m. Extension north from West Point to Standing Rock, 17 miles, “0O” Oct. '08-Aprll’15 90.000 s.a.
was completed InMch. 1908, to be continued 15 or 20 miles further In Heard » 11" Oct. '08-Aprll '16 80.000 S.a.
County, Ga. Stock authorized, $1,000,000; outstanding, $110,000; par of "|” June '08- June '16 50.000 s.a.
shares, $100. Bonds, see table above. For year ending June 30 1907, M” Aug. '08-A ‘16  95.000 s.a.
gross, $35,107; net, $12,004; other Income, $945; total deductions, $7,040; K" Oct. 15 08 ct 16 80,000 s.a.
bal., sur.. $5,903. “p July ’'08-Jan. '171225,000 s.a.
¢ CHATTANOOGA SPUTHERI(\; ER 7?wn5 road compdleted Ibn Junr;a 1891 "M Aug. '08-Feb. '17j
rom Tennessee State line to Gadsden, Ala., 87 m.; Round Mt. branch, 3 m. wpn
trackage to Chattanooga, 5 m.; sidings and spurs, 10 m.; total of all tracks n El;lterest paid sem annually as Ipd‘!cated b)ﬁ np’atunty date: AL 2nd
at Glrard Trust Co., Phlla,; “C, and “F” at office of Blalr A Co
105 m. Successor to Chattanooga Southern Ry., sold In'foreclosure Feb. 14 . "o« oy w
N. Y., "D, G” and “H” at Fldellty Trust Co., Phlla; “J, “L
1895; plan In V. 61* p. 830. On April 23 1907 W. W. Kent, Chattanooga, g 9 wipen
and "N at Blair A Co.; “K” at Guaranty Trust Co.
Tenn., and E. C. Osborne, 31 Nassau St., N Y., were appointed receivers. . .
VB b 9ot stoclc common; $3.250.800; prir; S7a0000 o A oy ania Infsrests, with Morgan-Yanderollt Inferests
rear ending June 30 1907, gross, 160 975 deficit under oper. ex ., $3,- W jority - .
785.— (V. 8 Lgp 995.) 9 $ P p-$ 1906 the Pennsylvania sold Its $15, 630 1000 stock holdings. V. 83, p. 1410.
CHATTANOOGA STATION CO.—Owns union passenger station and ap- On Dec, 31 1906 the N, Y. Cent. A Hud. RIv. owned $5,000,000 stock and
proaches at Chattanooga, Tenn., used by the Southern Ry., Cent, of Ga., on D'.c. 3L 1907 Clev. Cln. Chic. & St. Louis owned stock representing an
Alabama Gt. Southern and CIn. N.O. & Tex. Pac., which each owns one- <outlay of $981,428. V. 71, p. 398, 505; V. 84, p. 1487.
fourth of the stock and guarantees the bonds jointly and severally, principal Owns one-sixth int. In majority Hocking Valley com. stock; see that co.
and Interest, by endorsement.— (V. 84, p. 50.) EARNINGS.—8 mos., / 1907-08 ...Gross, $18,430,434; net, $6,203,395
CHESAPEAKE BEACH RY.— Washington, D. C., to Chesapeake Beach, July | to Feb. 29. \1900-07 Gross, 16,514,827, net, 5,924,123

Md., 34 m. In July 1905 David Il. Moffat, who owns about 99% of both . i
stock and bonds, obtained Jud%ment on a promissor?/ note for $1,222,800. at AR'}‘c’;l'nrl‘;ioAnLd %E Ft’I?eR‘ITLiesgascalrggggiﬁndfhiuInaess(‘)r'uesAdnanu?A rongfg;ane% Is hs(lg
Foreclosure pending; Interestalleged to be In default since 1901. V. 81, ort for 1006-07 wes civen )I,npfull N \g/ i o1e 943; :
p. 263, 074. Stock, 51,000,000; par, 5100. Pres., W. F. Jones, Denver, P 6~ 9 - 85, p. , :
Col.: Sec., Paul Y. Waters. Office, 1416 New York Ave., Washington, _Year ending June 30— 1907. 1906. 1905.
D. C.— (V. 81, n. 263, 974) Miles operated--—- 1,832 1,827 1,708
CHESAPEAKE & OHIO RY.— (See Map.)— Operates from Newport Passenger earning $4,888,139  $4,242,556 $3,894,145
Ncws.Va., and Wash , D.C., to CIn..O., and Loulsv., Ky., with branches. Freight.......... 19,974,861 19,395,648 16.039,313
Lines owned in fee— Miles. | Miles, Express, mall and 933,861 964,784 790,014
Old Point Comfort and Newport |Bridge— Covington, Ky., to CIn- .
News, via Charlottesville, to I clnnatt, Ohio 2 Total earnings .$25,796,861 $24,602,988 $20,724,372
Big Sandy River: 512 | Lines leased— Operating expens 17,384,730 15,439,502 13,534,804

Richmond via Lynchburg,to ClIf- Sundry branches leased 25
ton Forge, Va 2 84 Net earning $8,412,131 $7,189,567
Branches In Va. and W. Va. 432|Trackage to Washington, D. C. 85 Other Income 244,360 177,287
Lines controlled by stock, Ac.— |Other trackage-----------------mmommmeme 31
Big Sandy River to Covington..1501 e Total net Income.. $8,656,401 $7,360,854
Denton, Ky., to Lexington........103 1 Total system June 30 1907..1,832 Interest on bonds, Ac $6, 619 958 $5,230,216
Big Sandy Jet. to Elkhorn City, | Extraordinary expense 1,347,555 1,217,476
with branch 128 | Dividend (T )627 bd7 (1%)627,907 (1%)627,904
Branches In Kentucky----—--------------- 50 [Second track (250 owned) 346
Also ownslone-sixth Interest In the Richmond-Washington Co. Balance, surplus. $01,071 $1,426,570 $291,250
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VOL. LXXXVI.
30 RAILWAY STOCKS AND BONDS. [
RAILROADS INTEREST OR DIVIDENDS o Yvhen Do
. . pal, en Due
Miles Date Size, or Stocks— Last
For explanation of column headings, &c., see notes of of Par Rate When Where Payaé)rlne. and by I%Civisdendas
on first page of tables. Road Bonds Value % Payable
Ch ke & Ohio— (Ci luded)
SEAR ek Bramon G S 000 gotd-  cec 1905 $1000 9525000 R & 8l IPEYLS, & dn g oct 11di
Klneon Coal mt?e assumed redeem %egin Oct 1900 1901 500 &c 200,000 5g A & O p Co N Aug 11942
Greenb & Mew RIv RR 1st M g ass'd (V 75 p 562) 18 1891 1,000 330.000 S &4 I P Morgan & 20 Nov 1 1940
Greenbrier Ry 1st M $3,000,000 g assumed --Ta.c* 100 1900 1,000  1.980.000 do June 1 1944
Big Sandy Ry lirst mtge 55,000,000 gold-- 85 1904 1,000 4'76%‘%%8 j] i B do do July 11946
Potts Creek Branch lirst mtge (V 83 p 603) --Cc 25 1906 1,000 : E e A do do Aug 11917
Gen eq and Imp’t M $10,000,000 g red 105_ - N.xc" <&r 1907 1,000 &c See text 3 e 5 do do July 11910
Collateral trust notes redeemable at 102 . 1907 1,000 649
Guaranteed Bonds Oct 1 1938
Elevator Co first mortgage gold p & lguar- 1888 1,000 4 A Ogt‘ o do gg Oct 1 1988
Second mtge for $500,000 Income non-cum 1888 1,000 « M & s do do Mch 1 1945
Louis < Jeff Bdg 1st M $5,000,000 gu p & lend c* 1895 1,000 19 F & A do do Feb | 1948
Norfolk Term & Trans 1st M (V 67 p 322) guar p & 1 1898 1,000 4 J &) do do June 11945
Coal River llrst mortgage $3,000,000 go[d------------ Ce 1905 1,000 a5 F g R do do Aug | 1945
Western Pocahontas Corp Ist M_(V 84 p 095) 1905 1,000 M F & A d do Aug 1 1945
do o do Extensmn No. - 1906 1,000 dO d Oct 1 1946
do do do Extension No. 2% iggg iggg fg 3“ % 8 do do July 1 1936
Raleigh A Southwestern 1st M $1,500,000 gold--Cc ,
Chesaoe%ke Western—C & W RR 1st M golc?—-- ~N 1896 500 &c 5K E i g g::’tgxotrk Trust Co N ¥ éﬁ? i}ggi
Chesapeake Western Ry mtge $1,435,000 g .-.-B .c’ 1901 1,000 F & A Knickerbocker Tr Co N Y Aug 1 1955
Chesterfield & Lancaster— 1st M $750,000 gold-.K.c* 1905 1,000 St ? i ? 4 1908 17
Chestnut Hill RR—Stock rental P & R Ry- _ 188 6 Q—M Treasurer's Office Phlla Mar 4 !
Chicags & Alton RE=Common stack din1s0r3 & 360 Wal St New York Jan 15 1208 2
4% cumulative part and prior lien stock . 100 41n 1907 J & (‘)J dg dg Oe(\:rg 1 1949 5
Chic & Alton RR (old) ref M g (see text)-. IC.c* &r 1899 1,000 &c 3v.gd & 3 do do July 11950
First lien (old Ry.) M subject to call at par-.F.c&r 1900 1,000 &c 9 J & 3 do do Jan 11912
Collateral notes” $6,000,000 1907 Equitable Trust Co N Y To June 15 1912
Joint equip notes ($9,500 due s-a) (V 76 p 47)..-- 1,000 4 J,16.&D M[ércantile Trust Co N Y To Nov 1915
C & A Eq Assn cts Ser A B&C g gu$151,000 s-a--Ale 1905 1,000 various d do June 08-June 16
do do Ser D g gu due $113,000 s-a. Ale 1906 1,000 :]A :g: 8 60 Wal? StN Y Oct 1 1912
Miss RIv Br 1st M g assumed s f drawn at 100- 1877 1,000 6 01 do do May 1 1908 1H
Kansas City St Louis & C preferred stock guar - 100 7 3 do do Apr 1908 Wx
Joliet & Chicago 7% stock perpetual guar by C & A 100 E Q& A do Feb 11908 3//
Louisiana & Missouri guaranteed preferred stock-. 100

-Additional bonds Issued—see text below, a Guar joIntl y and

CHESAPEAKE & OHIO RY.

OFFICERS.— Pres., George W. Stevens, Vlice-Prcs.,
Decatur Axtell Richmond, Va.; Treas., C. E. Potts, Richmond, Va., Sec.,
C. E. Wellford, Richmond, Va.; Comptroller, L. F. Sullivan, Richmond, Va.

Directors— Decatur Axtell, John P. Green, George W . Stevens, Samuel
Rea!lrHtoMcKUTwombly, HeT. Wickham Thomas P Fowler Walter G.
Oakman and Martin Erdman.— (V. 85, p. 1082, V. 86, p. 228.)

(Concluded).
Richmond, Va.;

PHFSiIiPFAKF WESTERN RY.— Owrts North River Gap, Vit, to
Bridgewater 14 m.; leases for 99 years from May 1 1002 Chesapeake &
Western RR ., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tlde-
w-Lter on Chesapeake Bay, and westerly Into West Virginia coal Helds, of
which 14 m /rom Brldgewater to North River Gap Is completed Con-

1r*StoekPau?horlzedL”"$50,00(L0OO(L *outstandl'ng, $1vjl'0.00(k '0? vfhlch"$608,-
400 is preferred. Cites. & West. RR. has $533 500 common and $3 300
pref. stock outstanding. C. W. Ry. mtge. oi 1001, V. 73. P=*09, 1356.
Year ending June 30 1907 (41 miles), gross, $79, 650 net, 526,910, other
Income 533,325; Int. on bonds, $56,760 (not paid); taxes and rentals, $36 -
833- bai. def., $33,358. Pres., Robert McM. Gillespie; Treas., W. H. Hall-
Office. 7i B'Way, N. Y.— (V. 78, p. 2383; V. 86, p. 980.)

ItmIH lIPmlUisl an”xtenslon™M Ri®*n. bom Rub

towinls’lfahcaster bchlg
Completed July ‘VoO~BondMIImlted to $750

0, are Issuable at

do

nor mile V 81 p. 1790. There were June 30 1907 $07 uuo iienentuit os
: X A o
588 943 Ge7- REP L13%000 e BRE 84 ng June 30 1007, gross, $00,1°4 B,

IKV *In t.!'taxe'sf&c $11,498; bal Stir. $7,970.
Cheraw, S. C.; Sec., A. G. Page.— (V. 81, p. 1790.)

(HFSTNIJT HIlI I RR.— Owns from Germantown to Chestnut Hill, Pa.,
i m-ne\n£double tracked May 1902. Re leased In 1896 to Phlla. & Read.
Rythe rental being reduced from 12% to 6% on stock the latter being
Increased In June 1902 from $120,650 to $190,650. (V. To, p. 76.)

rmrAOO & alTON RR.~{*Src Map.)— ROAD. Chicago to St. Louis,
Kansas City, &c., Inall 970 miles, of which about 210 double tracked.
Road owned— Aflles. Road owned— Miles.
Chicago to East St. Louis, 111 -2g80 Roodhouse, 111, to Kansas Clty,
Springfield, 111, to Grove, 11l Mo
Eldred to Barnett....
Coal City Line, Ind

Pres.. A. H. Page.

Bloomlngton to Wann, via Jack
sonvllle, Godfrey and Upper

Dwight, 111 to Washington and Alton (all_In 1llinois) -158
Lacon . Trackage to Peoria, 111, &c- 24
Mexico, Mo City, Mo 501
Total of aII owned and operated In system July 1 1907-.. ....970

Cut-off between Mexico, Mo., and Old Monroe, 65 m ., built by Chic. Burl.
& Quincy opened Sept. 1904, is operated jointly. Cut-off from Springfield
to Murraysvlllc 111, 34 miles, was opened Oct. 15 1907. The stock of the
Peoria Ry. Terminal Co. Isowned by the Chicago & Alton and Chic. R. I. &
Par Rv which guarantee the first mtge. bonds ($1,500,000 auth. Issue).
V. 81, p. 1099; V. 83, p. 752, 1171, 1291; V. 84, p. 451; V. 85, p. 159.)

ORGANIZATION.— The (old) railway company was organized In April
1900 and purchased substantially all the stock of the Chic. & Alton Railroad.
The two companies were consolidated In Meh. 1906 per plan V. 82, p. 451.
the Railway Issuing Its cumulative 4% participating and prior lien stock In
exchange for the outstanding stocks of the Railroad, the Railway company

changing Its name to the C. & A. Railroad as above. V. 82, p. 160. SeeV.
70, p. 686, 995. -

STOCK.— The cumulative 4% participating and prior lien stock is enti-
tled, In addition to prior right, to accumulative dividends at the rate of 4/0

per annum, to receive additional dividends equal to the rate of dividends de-
clared on the common stock of the consolidated company. In Aug. 1907
the Toledo St. Loms & Western purchased from the Rock Island the con-
trollmg Interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V. 84,

4687529, 792. The Union Pacific owns $10,343,100 pief. stock acqulred
In 1904 V 84 n. 1488. See V. 80, p. 471, and V 78, p. 47, 342; V. 79,
p. 151, 1331, 1461,2204; V. 81, p. 1664; V. 83, p. 686; V. 84, p. 1488; V. 85,
p. 468.

DIVIDENDS.— On pref. of old co., Jan. 1901 to Jan. 1006 Incl., 4%
yearly (J. & J.). Semi annual dividends on pref.ana participating and
prior lien stocks, 2% each, paid July 1906 to Jan. 1908, Incl.

BONDS.— The first lien (old Ry.) 3 Hs of 1900 arc secured by a direct first
lien on Springllekl to Grove, 54 m., and a Hen on the rema ning property
owned subject to the mtge. securing the refunding 3s of 1899 and certain
obligations and liens existing at the consolidation In 1906. V. 70 p. 894,
944. See application to list Infull InV. 71, p 1021, and plan. V. 82, p. 451.

The Railroad (old) mtge. securing the 3s of will gr vin
provements and extensions. Bonds In excess of $40,000,000 may be Issued
thereunder on vote of two-thirds of the stockhidders for extensions of not
over 500 miles main track, at not exceeding $20,000 Pcr A®~ Jhnd leased
line rental obligations and for future betterments not to exceed $5,000.000 ,
at not over $1 000,000 per annum from Jan,

178; also V. 61/, p.'26, 129, 541; V. 70, p. 429, 739 990 V 84, p. 480, 007,

£2 809

gtockholders of Railroad (old) Co. voted on Sept. 7 1TH to authorize the
Issue of refundmg bonds In excess of the $40,000,000 then sold and pledged,
viz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car-
rollton & St. Louis R 79,p.211,967.

There are $69,725 5% Pullman Co. equipment notes due May 15 1910.

The $6,000,000 5% collateral notes sold .lan- 1907 are secured by deposit
of $8,000,000 refunding 3s: of the Issue, $5 250,000 used to retire the $5,-
000.000 notes due July 1907. V. 84, p. 167; V. 77, p. 1746.

LATEST EARNINGS.—j1907-08-. Gross. $8,392,590; net, $2,661,346
8 mos., July | to Feb. 29.11906-07 .Gross, 8,679,559; net. 3,108,239

7 do
se Clevelan d Cincln natl Chicago & St Louis

ANNUAL REPORT.— For year ending June 30 1907 was InV. 85, p. 857.

_ 1907. 1906.
Year ending June 30 76 970

\fllpo
Gross earnings

~$12,809,426 $11,586,094 $11,797,314

ggga;;{rhg gxpenses---... 8.024,452 7.818,903 7,602,663
Net earnings----------- $4,784,974 $3,767,191  $4,194,651
Net Income $4,785,868 $3,767,353
Deduct—
Taxes-- $369,000 $354,180
Interest 2,348,283 2,162,168 No com par-
Dividend on guaranteed stocks 241,024 241,024 son,owing
Dividend on prior lien stock .(4%)35,5721 815,006 to consoli-
Dividend on pref. stock dation Mch.
***************** 1906.
Balance, SUrplus- - ----scomeoemeee $t,010,229 $194,974

A

Iey, Thomas hV Hubbard, Theodore P. Shonts, Geo. H. Ross, Joy Morton,
F. H. Davis, William G. Beale and 11. E. Huntmgton—(v 86 p. 667.)

aul i

P i
DCIIVCi , v-iefi.,

VuVj ViuiiU) »»JI Vo Wxek® —- >m -
accompanylng map shews clearly the system, viz.
Miles. | Miles.
Lines east of Missouri River-___4,354 JLines leased - - 215
Lines west of Missouri River 4,234 |[Narrow-gauge line: 72
Total operated June 30 1907 ----------mmmmmmmmmmmmommmcm oo L 8,875

The Denver & Beaver Valley was incorporated late In 1904 to build from
Oberlin, Kan., to Uray, Col.,, 100 m. V. 81,p. 1M47. Extension from Cen-
tralta to Herrin, 111, 52 m., was opened In Mch. 1900. Extension under
charter of Big Horn Southern from Frannle, Wyo., southeast to Worland,
91 m., was completed .July 1906, and frcfttl Worland to IGiby, j.O0 m. Sept.
1907. The Sioux City & Western Ry., Sioux City to ® *29
miles, was acquired Nov. 11907. V. 85, p. 1209.

ORGANIZATION — This was a consolidation In July 1875 of the
TOWE9° Sillios QitiYeon WHSKENT Lhucot
were absorbed In May 1899. V. 68, 075.

hnelnsLB]s?d{arl")Plﬁ'nes' IMI |nrb=rs]

p. N . W IT 'sti' 1h® rAj
malning leased lines In lowa and Missouri, viz., Kans. City St. Jos. & Counci
Bluffs, St. L. K. & N. IV., Chic. Burl. & K=C., Han, & St, Jos., Keokuk &
West and Chic Ft Mad. & Dcs Moines, Burl. & Missouri, &c. V. 71, p.
697, 863, 963; V. 73, p. 137, 899._ The stockholders voted Nov. 6 1907 to
menre various suhsldlarv lines. See V. o«), p. 841, v. oo, 107/.

In 1901 $107,011,000 of the $110,839,100 stock was exchanged for the
iolnt 20-voar 47~ bonds of the Gt. Northern and Northern Pacific, secured
{.Tthe d”poslt of the 8to°k In trust, on the basis of $200 In bonds for $100
stock. See clrcualr, V. 72. p. 871, and application to list, V. 73, p. 293,

~"Th~lease”olhe ChlcMYurie&™QufncyRalhFW for 99 years from Oct. 1901

at 7% p~annum*o”~stock”~L abrogated July 1,1907 the co resuming oper-

ation. V. 73, p. 842, 1011, 1061, 1207, 1312, V. 84, p. 1550, V. 85, p. 39.
papitat atopic__The stock has been Increased for the acquisition of

neAlfnelAte t K @nt ofA*vYrll*,So0.000 convertible®*bentu”~. ftc.; In
1880 a 20% distribution was made, Sec Organization above.

DIVS.) '94.'95 to’97. '98. 99 to Sept. '01. '°2to July '07~ ~ 0~ 1”084
Pefeblr® Thot ¥ ibF ey divideeEP2 o Bl 87 exra Werenaid. V.85,

p. 599.

BONDS.— For full description of each roNide”'~63 ~775 °"

~aflfern<p”. of 18~ (?secures bond~"HmIlted”to $85j~0?700"\n” the'l"n”secur-

The lowa Division bonds are a first mtge. en thc main line In lowa from
Burlington to East Plattsmouth on the Mo. Itlvei, 272 miles, and on 621
miles of branches and 86 m. of second track. 1lhese bonds have as. f. of
ly, % ($203,800) yearly, for which the 4s are subject to call at 100 and the
5s at 105. The single main line and branches covered shall not exceed In
the aggregate 900 miles” at $16,000 per mile, on second track additional

* Dcnve'rExt. bonds can bc'Increased only for 2nd track at $10,000 per mile.

g he Nebraska extension bonds of 1887 are Issued at $20,000 per mile for
single and $10,000 per mile for second track on not exceeding 1,500 miles.
On merger of roads In Nov. 1907 the mtge became a direct llrst lien. Ab-
stract of deed, V. 45, p. 441; V. 85, p. 721 .

Burlington A Missouri RR. In Nebraska consol.. mtge. of 1878 Is for $1
000,000. and Is now a 1st M. or 1st collat. lien; all except the exempt bonds
are subject to call for the sinking fund at par, $217,400 retired In 1907. 1he

"exempt” bonds may be called after 1908.

The $4,230,500 K. C. St. Jos. & Council Bluffs consol.
maturity Jan. 1 1907. V. 83, p. 1590.

EARNINGS.— For 8 mos. ending Feb. 29 1908. as re orted to Inter-
State Commerce Commission, gross, $54,495,044; net, $1

ANNUAL REPORT.—Fiscal year ends June 30. Report for 07
was In V. 85, p. 1079, 1086 (see also editorial, p. 1054), showing n suits on
all lines i perated and controlled.

7s were paid at
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32 RAILWAY STOCKS AND BONDS. [VOL. LXXXVI,

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date  Size, or Where Payable, and by Stocke - Last
For explanation of column headings, &c., see notes of of Par Rate When ere W’ﬁ €, and by Dividend
on first page of tables Road Bonds Value % Payable om
i Apr 11908 2
Chicago, Burlington & Quinc (o] —— $100 110,830,100 Q—J N Y Boston and (_Zhlcago
11 rgo is DIv fugst mortgage 1%85 000 000 currency re 11,648 11899 1,000 &c 3A J & JBankof Com NY;: & Bos jﬂ:y % 1333
do do S deemable at 105__NB / \1890 1,000 &c 4 J & 1 go go Quy 11813
Sinking tund lowa DIv 5s (coll trust) drawn at 105 \ 891 J1879 1,000 b2,288,000 5 A & O o o Oct 11919
Sinking fund mortgage 4s drawn at 100.. .C&r |/ 11879 1,000 C7,280,000 4 A Q. Sert 1 1921
Sinking fund 4s (So W DlIv) drawn at 100. Cc*&r 1881 1,000 d4,300,000 4 M & S do do Fert)) 1 1022
Denver exten (coll tr) bonds Sf drawn at 100-NB. c* 370 1881 100 &c ¢€7,908,000 4 F & A do do Mav 1 1913
Debentures for Hannibal & St Joseph stock 1883 1,000  9.000. 000 5 M & N do do May 11957
Nebraska ext $20,000 pm (sf not drawn) - NB.c* &r 1,471 1887 1,000 &c f 24,505,000 4 M & N do do July 11918
B & Mo RR In NeblLand gr s f drawn at 100..NB1 /1878 600 &c 98,481,800 6 J & J Bank of Commerce Bost July 11018
Con M $14,000,000 IExempt, not drawn till 1008/ \1878 600 &c 5.000. 000 6 J & J do do _'Iany 1 1o10
Burl & Mo RR In Neb s f for At & N RR stock--NB 1880 1,000 113,347,000 4 J & J do do Moll 11011
Hannibal & St Joseph cons M now 1st M F.c 289 1881 1,000 8.000. 006 M & S Bank of Nor America NY Mo
K C St Jos & Co B— .
1st Ms Nod & Tark Val RRs s f (drawn at par) - ¢ 59 1880 1,000 i251,000 7 J & D Second Nat Bank Boston June 1 1920
90 1879 600 &c k1,078,000 6 J & J Bank of Commerce Bost July 11919
73 1880 1,000 pO00.000 7 J & JCompany’s Office Boston Jan 1 1910
180 1900 1,000 1,804,000 5¢g A & O Old Colony Tr Co Boston Oct 1 1950
50 1902 1,00 59 F & AOId Colony Tr Co Boston Feb 11952
33 1902 1,000 5g J & D Old Colony Tr Co Boston June 1 1952
264 1003 1,000 4A gJ & 1Amer Loan ®Tr Co Bost July 11953
1902 1,000 5 « & JBoston S Dep & Tr Bost %ul)s 1908@2%2
j Amer Loan & Tr Co Bost To June
Equipment trusts, part due yearly 1903 1,000 59 1 & D Apr 11908 IA
T 100 6 In 1907 —J Hanover Nat Bank N Y Ap
Chicago & E T— Pref stock 0% non-sum (510,000 pm) 9 1880 1,000 6 MQ & N Central Trust Co N Y May 1 1920
14 1881 1,000 6 J & 1) Fourth Nat Bank N Y Dec | 1931
127 1884 1,000 2,731) ,000 69 A & O Central Trust Co N Y Oct 11934
1887 1,00 , F & A do do Feb 11912
817 1887 1,000 &c 19,735,000 M & N do do Nov 1 1937
176 1885 1,000 4,026,000 J & T Metropolitan Tr Co N Y Jan 11936
49 1881 1,000 6 M & N Farmers'L & Tr Co N Y May 1 1920
1905 000 ¢80 49g J & JBankers’ Trust Co N Y July 1 1955
d $2,1 63, 000 e $3,821 ,100: f $043 ,000 (In's Inking fu nd uncancelcd) Included; g $7,587,200.
b $712,000 and ¢ $5,213,000 canceled not Included. h $2 293 000, ; 64 2 200, $54.000. m $384.000; n $160.000.
Of which $3,857,000 In treasury AprilJ908.
1900-07. 1905-06. BONDS.— The general consol, and 1st mtge. of 1887 (trustee, Central
Miles operated June 30 9,134 8,927 Trust Co.) provides for the retirement of $6,307,000 prior bonds and for
Frei htp $56,516,080 $51,168,339 Issue of bonds on new road at $18,000 per mile for smgle track; also for bonds
Biae %n r 57'7 5 g s for equipment at $7,000 per mile ami for double track at $8 000 per mile.
i 4 6,569 228 In 1897 the gen. consols were limited to $30,000,000. In June 1907 $3,-
At et isceiianeous ’28&8’5 %7 085,000 were sold to retire the $2,935,000 bends paid oil Dec. 1 1907 and
% . 5ro 7#43377%7 7§§8§(§§§ $150,000 Indiana Block Coal bonds. See V. 64, p. 1088; V. 78, p. 1446;
%%Sn IPax ey s V. 79, p. 1331; V. 80, p. 1728: V. 84, p. 1550; V. 85, p. 1645. Series B
K 88 AhA9taxes equip, bonds mature $57,000 each June and Dec. and $56,000 each March
20,729,464 $20,638,139 and Sept.: Series C, $53,000 semi-annually, J-J; Series D, $15,000 J-J; Scries
Net $20, 3 $20, s P Y
Othepr hcome. 443,262 410,682 E, $125,000 F'eb. and Aug.; Series F, $220, 00 F'-A.
. - The refundlng and Improvement gold 4s of 1005 ($55,000,000 authorized
Total income.... .$21,172,726 $21,048,821 Issue) Issued and Issuable as follows:
Y ’ ! ' Sold for Improvements and to reimburse the company for Its In-
Interest. rent.A ¢ 3,017,519 300.301 vestment In the Thebes Bridge (see Southern lllinois & Mis-
Balance .$13,155,207 512,742,430 $13,804,778 souri Bridge Co., V. 80, p. 1424) and in certain stocks and
Int. on Nor.Pac'-'Gt.Nor. joint bonds $8,609,040 $8,608,968 $8,608,910 Isst:‘%”bflies %fsortg[mggé“ggpﬁgd(lst?gn\/s afinld rimlF;lmg)é;-e--ﬁ-t-;---l-r-]-c-i-b-la-i-r-]-g6,000,000
0
Dlv.on C.B.&Q.stk.held by pub., 7 % 225,834 225,890 225,943 equipment. 1 o T A e 14,374,000
S 1 .. $4,320,333 3,907,572 4,969,925 Reserved to retire, $ for $, $30,000,000 gen. consol, and 1st as of
D“r;géjéTORS, Geo B. Harris (prsés) John J. $M|tche|l Chsicago 111 ’37,issued and Issuable, and $4,626,000 Chic.&Ind.Coal Ry. 55 34,626,000
Charles E. Perkins of Burlington, la.: J. J. Hill, St. Paul, Minn.: James N. GENERAL FINANCES.— This company owns most of the capital stock
Hill, Geo. C. Clark. W. P. Clough, John F. Talmage, Norman B. Ream, of the Brazil Block Coal Co. and carries all Its coal. It carries also the coal
Geo. F. Baker and Samuel Thome, New York.— (V. 86, p. 167.) of the Danvile Blinion and Willlisinison Couwnty hietds, &e¢ W 82, p. 451.
CHICAGO CINCINNATI & LOUISVII.LE RR.—Owns Cincinnati EARNINGS.— For 6 mos. ending Dec. 31 1907, gross, $6,045,359; net,

to Louisville Junction, Ind.. 265 mBes; trackage Louisville Jet. to Chi- $1,831,6165 other Income, 8396,849; Int., taxes and rentals, $1,040,l07;
cago, 111, 18 m .ptotal 283 miles. A consolidation In 1903: V. 76, p. 1247. dlv. on cow. stock (5%), $360,890; dlv. on pref. stock (3%), $264,921;
In March 1007 a settlement with the CIn. Ham & Dayton Interests was bal., sur., $57,497.

reached under which the $3,500,000 Pere Marquette co lateral trust bonds ANNUAL REPORT.— The report for 1906-07 was In V. 85. p. 1001.
secured by the C. C. & L. stock were canceled, the stock being returned to Year end. June 30— 1907. 1906. 1905. 19031’
the old holders, a debt of about $800,000 being canceled and the C. G. & L. Miles operated June 30.. 957 947 947 758
receiving $400,000 in recelveis’ certificates of the Pere Marquette. V. 84, Gross earnings --$11,337,714 $9,928,562 $8,423,378 $8,604,042
p 507 693. Management was surrendered Jan. 11906 to the former owners.  Oper. exp. and taxes 7,512,309 6,851,289 6,019.800 a.6.)1,933
On Feb 13 1908 James P. Goodrich was appointed receiver, there being -

a floating'debt of $1,750,000 and many_ smaller claims being overdue. Net earnings--—-————-$3,825,405 $3,077,273 $2,403,528 $2,972,109
Vv

86 p 420 479 On March 20 1908 ¥$1,500,000 receivers' certificates Net (Inch A |ncgme) $4'114'651 $3,393.692 $2,551.698 $3,327,651
Interest paid 2.081,698 1,829,462 1,506,468  1.356 778

WT Li’imaclm m ~.-A com”.Uee'fN. W. Jordan. Chairman: A. C. peapitals 362,786 419,272 264,764 225,655

Raymond 67 Milk St.. Boston, Sec,; American Trust Co., Boston, deposi- DlJy. on pref. stk. 6%). 520842 529,842 499,842 409,842

tary). In April 1908 requested deposits of general and refunding 4A % bonds. Py, on com. stock (10)721,780  (8)577.424 (5)360,890  (8)577,424
Constr'n,deprec’'n, &c.- 400.121

V 'stork outstanding. $4,206,000; par of shares, $100. ' ! —

The CIno Richmond & Muncle 1st 5s, Chicago & Cincinnati and Cine. & lu $ 16 $37,692 def.$80
Ind West 'issues are all subject to call at 110 after 10 years from their o|: ICERS ZPres. H. 1. Mlller Chicago; 1stVice- Ibyes RGBGFE Mathgr,
Issue the CIn rich. & Muncle after Oct. 1910. bee official statement, V.

New York; Sec.. J. S. Ford Chicago. New York office, 11a Broadwa
71 o' 1066- V 74 p. 1195. Of the gen. and ref. 4~s of 1903 (Amerlcan Y.

g
I oan & Trust Co. or Boston and Union Trust Co. of Indianapolis, trustees) (V. 84, p. 1550; V. 85, p. 1001, 1401, 1461, 1645; V. 86, p. 917,
sufficient are reserved to retire all prior Issues, Ineluding equipmeht mtges., o (b:—igll'r?nﬁc?n% ‘ginEdR I2E49Rn’3i'|;s(gfwed'\I/IeggesF't'rI:cEai;gTv%\iNgaIfc?'\ng gs{g':"”?f
bal. for extensions. Improvements, &c. V. 77, p. 349, 1532; V. 80, p. 6_49. to Chicago 20, mileé. Erie RYR. g ar e 100 00 Stack. .
:I]'here are also $75,000 Hamymonc_i _Belt Ry. bonds. For year ending BONDS.— The first mortgage (trustees Central 1lrust G° and Edward
une :_30 1907. gross, $882,800' deficit under operating expenses, $92,762. Daniels) covers 249 miles of road, the contract Clficago & Western
Office; ChlcagoT Ill.— (V. 86, p. 420, 479, 793, 856.) i Indiana, $1,000,000 of that company’s stock and $240,000 stock or Chicago
CHICAGO & EASTERN ILLINOIS RR.— (See Maps, pagesilS, 110)—

Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 7.>0.
Operates road (double track to Danville Jet., 106 m.) from Chicago, 111 to _ . f
Terre Haute, Ind., and bituminous coal flelds also to Thebes and Joppa, IlI. CHICAGO GREAT WESTERN RAILWAY.—ROADi— Opeintes the

"Maple Leaf” route, radiating from Oelweln, la.,
Dol_l:;gist?)wggi\ll?llf:em _______________ A_ _f_l:{%s7 Erozgsnfg t&/\%aol 3533?,“-& “Thd-- 14 east%rly to Chicago and southgrly and westerly to Kansas City and Omaha.
Danville. 111.. to Brazil. Ind 61 Hunt's Extension 7 Lines owned (total, 757 miles). Miles. M peratgd 'Uﬂ‘l‘éﬁ: FS‘ (i |Ies
Momcnce .'Iei'., 111., to E;razil:ml-ﬁ-a'.liso Trackage, dee— . Chicago to St. Paul-- 402 aso.n)on n=|tcs vlz,*Ort ocge
Danville Jet.,' 111, to Thebes, 111 277 Pana, 111, to E. St. Louis_____ 85 Qelweln to St Josep 289 oelweln, Ia’, to Coun'l BI'fs. 260
Joppa Jet. to Joppa, 11l 16 Chicago to Dolton, Ch. & W. Ind. 17 Bee Creek to Beverly i Mir .

Hayfield, Minn ,to Clarion,la. 100

Clssna Jet. to Clssna Park

Otter Creek Jet. to Terre Haute.. 6 Sumner to Waverly*-—

Rossvllle Jet. to Sldell Jet., 1ll— 34 Other lines- 32 Deb Kal'_?, Cedar Falls, &c., Br\a;\lr:lceheslg‘?vé_ehigh and Coal- 18
Percy Jet. to La Crosse, Ind.......... 46 ranches... : ights T T BIUft:
Milford Jet.. 115, to Freeland, ind. 11 _ Total operated Jul Trackage &C.(total, 83 miles) Trackage rights Council BIuT s
Coal BIUfT, Ind., to Casey. Ind... 7 Double track-- St. Paul to 'V'"ﬁ“eapo"s -, 10 wis.MInn. &Pac. RR]>271 miles,
Woodland. 111, to Villa Grove Third track Chicago Terminals. 0 Mankato to Red Wi 96
Findley 111, to Pana.- -2 0 --Side tracks- Dubugue to Aiken-- 14 Bed Wing to Osage. > 118
. LEASES, &C — In August 1902 the St. L. & San Fran, ac- Des Moines Teimlnals. 3 Winona & Simpaes 54
qunred the greater part of the stock, as said below. Beverly to Kansas City— .37 Branch to Clay Banks 3
The Chicago & East. 111 owns $1,000,000 stock of Chic. & Western Ind. St. Joseph to Bee Creek--- 9
Special lease of Chicago freight terminals, V. 78. p. 819. In 1904-05 ac- B
quired control of the Evansville & Terre Haute, which forms part of the Grglr-"n%;g't'atloo\\//vvgsghleaﬁ%d aznzd”?ﬁgatleegsggc‘i]gncolnEg%it,t.[e)x\zl:vl:tdelrnlgo
through line between Chicago and Evansville. V. > P-990; V. 81, p. 1239. &C.F.R.T.R s o ! . U424
STOCK — Common stockoutstanding. $7,217,800 ($15,000 p, m.); pref. SR Y- 3 : : :
$8,830 700. In addition, $6,408,300 com. and $161,300 pref. were held In HISTORY"—The Chicago St. Paul & Kansas City was organized In May

trust by Trust Co. of America In July 1907 as a part of 'trust assets ' under 1886, and In December 1887 merged with Minnesota & Northwestern. In
agreement dated July 1 1905, for Improvements, acquisitions or refunding, AU8U5t 1892 reorganized, per plan V. 55, p. 856. )
to be terminated on satisfaction of the St. L. & S. F. stock tiust agreements n Sept. 7 1893 the Great Western acquired by deed the title of tho

below referred to. 85, p. 1001. Chicago St. Paul & Kansas City Ry. (815.67 miles). As to 7-year contracts
n Aug. 1902 the St Louis & San Francisco RR. gave In exchange for the made In 1902 with packing companies, see V. 70, p. 341.
com and pref. stock Its stock trust certificates at the rate *100 thereof RECEIVERSHIP— On Jan. 8 1908, A. B. Stickney and C H. F. Smith

for each $100 share. V. 75, p. 289. In Jan. 1905 all of the $7,217,800 of St Paul were appointed receivers, there being $10,003,414 notes and
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this bills payable outstanding. It Is proposed to reorganize the company, pro-
basis. The St. Louis & San Fran, has the option to retire the trust certifi- viding both for maturing notes and future capital requirements, by making
cates at any time at $250 per $100 com. stock trust certificate and $150 per a mortgage for, perhaps, $20,000,000 or $25,000,000. An assessment, it
$100 pref. stock trust certificate, payable In gold, and obligates Itself to pay was said, may be called on the Junior stock. V. 86. p. 107, 228 601.791.
off entire Issue In 40 years from Oct. 1 1902 at same rates, meanwhile obli- Noteholders’ Committee.— A committee (Otto T. Bannard, Chairman,
gating Itself to pay 10 % dividends on the com. and 6 % on the pref. trust Svdney C. Borg and Winthrop Burr: William H. Brown, care Simon Borg
certificates, respectively, these amounts being equivalent to 4% on the /} Co ~20 Nassau St.), In Feb. 1908 requested deposits. V. 86, p. 336.
principal sum to be eventually received In payment therefor. Upon fail- Committee for Debenture Stock.— A committee with William A.R end.
ure to pay any dividend within 30 days after demand therefor, any holder

may surrender the certificates to the trustee and receive the shares repre- dcnosltary), has power to prepare a reorganization plan. V. 86, B:
sented thereby. V. 75, p. 289. 393. 1031: V. 82, p. 48 A majority of 601 7°0 > Flngllsh committee (Robert Fleming, Chalrman? V. 80. p. 68
common stock trust certificates were In 1905 exchanged for certificates In Stockholders’ Committee.— John W Castles, Omairman (Ailexaxidair H)EmMp-
denominations of $1,000 each, representing 4 shares of common stock, bear- hlll, 28 Nassau St. Sec.; Guaranty Trust Co., N.Y.. depos.). V.86,p. 720.
ing 4 % Interest, and payable In 1942 at face value. = See form V. 80, p. 1856. SFCURITIES.— The holders of debentures and preferred A stock appoint
8nIV§r(euf/u)|122yFy7 gg, 699- 060' 061' %2' 603'604'6 05. Og" Ogllncllggsb 3 the Finance Committee, which exercises general supervision of finances.
Common -3 o 237 3A 4A A 6 6 8 10 8 10 Jan. 5 Additional securities of said Issues can be put out, but only with consent
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31 RAILWAY STOCKS AND BONDS [Vor,. i.xxjvi.

RAILROADS A INTEREST OR DIVIDENDS nds_ Princi-
Allies Date Slze or n Due
For explanation o¥ column &C., see noets of of a(il Amount Rate Wré\gi Where P%Ie, and by St
ta[;% Road Bonds  Valle Outstanding ¢ Payable m D|V|dend
Chicago & Eastern Illinois— (Ooncluded)f
1903 $633,251 First Nat Bank, Chicago To April 5 1913
Eaulnment bonds Series B due quarterly 1903 1,000 565,000 5 M A S Blair A Co, New York To Sept 1910
do do Series CA D due $68,00 1905 1,000 884,000 43~ J A do do To Jan 11915
do Series E due S125.000 s-a (V 81 p 1043). Ba 1905 1,000 1,875,000 4H gF A A do do Aug '08-Aug '15
do Series F due $220,000 s-a (V 82 p 750) - 1906 1,000 3,520,000 4y2 g F A A do do Aug '08-Feb "16
Chicago & Erie— 1st M g Int guar till prin paid---Ce c* 249 1890 1,000 12,000,000 5g M A N Erie Railroad New York Aug 11982
income bonds for $10,000,000 5% non-oum- N 249 1890 1,000 Ac 10,000,000 Mostly o wned by Erie Railroad Oct 11982
. 1888 300,000 5¢ J A J July 1918
Chicago & Grand Trunk—See Grand Trunk West Ry
Chicago Great Western—
Debenture stock cumulative gold $30,000,000__ 100 28,127,089 4.9 T A 3] 1 July 15 1907 2
Preferred stock A $15,000,000 5% gold--- 100 11,336,900 Seetext A A o0 1 1Apr 11907 2K
Preferred stock B 4 % ($24.000,000 authorized)* 100 23,103,842 1 None \ Seml-an )R. Benson A Co, Lon-1
100 44,465,195 don, England |
Sterling 5-year notes (no mortgage) redeem at 101 1903 Various 3,8311545 5 Seml-an Various 190S
Gold notes redeemable at 101 1904 Various 1,589,334 5 Seml-an J Various 1909
Gold notes $2,500,000 authorized red at 101 —_CcAT 1904 5,000 2,479,727 59 F A A Aug 1907 Int last paid Aug 11909
Gold notes $1,000,000 1906 Various 999,273 5¢g Seml-an It Benson A Co London Various 1911
Gold notes ($56 727 due 1910) 80,969 5 1910 and 1912
Notes payable at short dates Jan 1908--- 545,000
Chicago & Great Western— See Chicago Terminal Tra nsfer RR
Chicago Hammond & Western— See Indiana Harbor Belt R R
Chicago & Ill Mid— 1st M $5,000,000 g red text.IC.c* 26 1906 1,000 780,000 59 F A A Chase Nat Bk N Y; or Ch Feb 1 1956
Chicago & Il W— 1st M to be called A paid July 1 '08 1905 1,000 500,000 59 J A JAmer Trust A Sav Bk Ch July 11945
General mtge $4,000,000 gold redeem at par.AC.xc* 1907 1,000 See text 6g J A ] do do July 11947
Chicago & Indiana Coal— See Chicago A Eastern 111
Chic Ind & So—Ind IIl A la 1st M $12,000,000 g-IC.c* 203 1900 1,000 4,850,000 49 T A J Lincoln Nat Bank, N Y July 1 1950
Consol mtge $20,000,000 gold gu p A I_.G.xc*Ar 329 1906 1,000 Ac 15,150,000 49g J A JTreas Grand Cent Stat'n Jan 1 1956
Chicago Indianapolis& Louisville— Common stock— 100 10,500,000 31In 1907J A DJ P Morgan A Co N Y Dec 30 '07 1
Preferred 4% non-cumulatlve $5,000,000 100 5,000,000 4 In 1907 r A D do do Dec 30 '07 2%
L N A A C 1st Main Line— N A to Mlchlgan Clty. c* 289 1880 1,000 3,000,000 6 i A ] do do July 11910
First M Chic A Ind DIv Chicago to Ind gold__~ c* 162 1881 1,000 2,300,000 6g F A A do do Aug 11911
C 1 AL refunding mortgage $10,300,000 gold Cc 509 1897 1,000 5,000,000 59 J A T do do July 11947
do do gold 6s Issued for old consols 509 1897 1,000 4,700,000 6g i A J do do July 11947
Con Stone Co 1st M gold guar p A 1red text-- 1900 1,000 43,000 6g ™M A N Amer Tr A Sav Bk Cldc May 11920,
Indiana Stone RR first mortgage guaranteed___ 1,000 In treasury 5g M A S New York Sept 1 1948
Indlanap A Loulsv 1st M $6,000,000 gold gu— S.c* 60 1906 1,000 1,500,000 49 J A J Standard Trust Co N Y Jan 11956

Chicago Indianapolis & St Louis Short Line—See Cle veland CincIn natl Chic ago A St Lo uls
of a majority of both said classes of stock present at a meeting. Securities CHICAGO INDIANAPOLIS & EVANSVILLE RR — V. 84, p. 1550.

of other Issues having a Ucn prior to preferred A can he created, but only

with consent of two-thirds of both classes. The several classes In case of CHICAGO INDIANAPOLIS & LOUISVILLE RY.—oOperates the

liquidation will have principal paid In gold, according to their priority right ~Monon Route” from Chicago, 111, via Monon, Ind., to Indianapolis, Ind.,
to dividends. At extraordinary general meetings of holders of debenture and Louisville, Ky., with branches. The system Includes;

stock and pref. A stock collectively holders of one-tenth of said stocks out- Lines owned— Miles. | Oper. under contract— Miles.
standing, present or represented, constitute a quorum, and by a majority Indiana State Line tolndian- IChicago to Indiana State Line 20
vote have power to sanction any modification of the rights of said stocks. apolis 162 [New Albany to Louisville 6
Forrights of stock see editorial In "Supp.” for Oct. 1897, see also V.71 ,p.441. New Albany to Michigan City...289 (Connection in Indianapolis 2

In 1898 the authorized Issue of 4% debenture stock was Increased from Bedford to Swltz City-—— 40| Clcar Creek to Harrodsb'g, Ind 9
515,000,000 to $30,000,000, for future refunding and Improvements. V. 66, Orleans to French Lick Springs.. 18]|Swltz City to west of Linton 10
p. 133, 663, 1088. In March 1907 $2,000,000 of the remaining $3,873,000 IBranch to Swltz City (coal only) 35
debenture stock was subscribed at £16 per $100 share. V. 84, p. 745, 748, Ilndiana Stone R R - — 9
1247; V. 86. p. 791. The Interest payment on the debenture stock due
Jan. 15 1908 was deferred V. 85, p. 1517. Total of all June 30 1907 600
_ The gold notes are a direct obligation ahead of the debenture stock. No A lease for 999 years with Chicago A Western Indiana (of whose stock this
lien can be placed on property without providing for their payment. company owns $1,000,000) gives entrance to Chicago on a mileage basis.
V. 79, p. 902. Car trusts Jan. 1908, $1,226,769. V. 86, p. 791. Owns one-third Interest In Kentucky A Indiana Bridge at Louisville, Ky.

DIVIDENDS.— On pref. “A” paid Jan. 1899, 2% : In July 1899, 2% ; Owns entire stock of Indianapolis & Louisville RR ., projected from at or
In 1900 to Feb. 1904, 5% vyearly. In 1906, 5% (A&O); In 1907, April, near Indianapolis to Evansville, Ac., of which 54 miles, from Wallace Jet.,
2H % : none since to April 1908. V. 85, p. 721. Ind., to Shirley Hill, was opened Oct. 1 1907. Dividends of 4% are guar-

anteed under 99-year lease and bonds guaranteed, prin. & Int. See

FINANCES.— $3,873,000 new deb. stock sold In 1907; see above. “Bonds” below. V. 82, p. 509; V. 83, p. 888, 1290; V. 85, p. 920.

Both the Mason City A Ft. Dodge RR. and the Wisconsin Minnesota &

Pacific RR. are operated for 100 years under agreements dated April 1 1901, HISTORY.— Successor July 1 1897 of Louisville New Albany A Chlcagp,
the Chic. Gt. West, receiving their entire net earnings above Int. on bonds foreclosed per plan In V. 63, p. 922. Suit settled, V. 75, p. 1031.

and owning their entire stocks. By later agreement the Mason City & Ft. In Aug. 1902 the Louisville A Nashville and Southern Ry. acquired 93%
Dodge receives 60% on business Interchanged, any surplus above Int. to be of $10,500,000 com. and 77% of $5,000,000 pref. stock, on the basis of $78
held for payment of future coupons. Sec separate statements for each com - and $90 per $100 share respectively In their Joint 50-ycar 4% collateral trust
pany. V. 73, p. 566, 722: V. 74. p. 93; V. 75, p. 1201; V. 80, p. 1911. gold bonds at par, secured by the stock acquired. See description of bonds

EARNINGS.— 7 mos. 11907-08.. .Gross, $4,955,248: net, $933,674 under Louisville A Nashville. V. 74 p. 1088, 1138; V. 75, p. 28.

July 1 to Jan. 31. 11906-07 Gross, 5,494,227; net, 1,640,091 DIVIDENDS.— On pref., 1899, 1% ; Oct. 1900 to Dec. 1907, both inclu-

Earnings since Jan. 1904 are based on 818 miles of road proper, only the SiVe, 4% per annum. On com. 1902, 1% : 1903. 3A % ; 1904, June, 1M %:
net earnings of the proprietary lines over bond Interest being Included. Dec., 1K % : 1905 to 1907, 3% yearly (J. A D.).

REPORT.— Report for 6 months ending Dec. 31 1907 In V. 86, p. 792, BONDS.— Refunding mortgage covers road, equipment, Ac. (Including
showed gross earnings, $4,360,785, against $4,926,600; net, $828,720, $1,000,000 stock of Ch. & W . Ind. and $240,000 stock of the Belt Ry. of
against $1,642,398: Interest on debenture stock and all prior charges, Chicago); total authorized Issue Is $15,000,000, of which unissued balance Is
$1 189,058: balance, deficit, $360,337. Report for year 1906-07, V. 85, reserved to take up existing divisional bonds at maturity. The Consolidated
p. 917, 102. Stone bonds were subject to call Jan. 1 1907. V. 74, p. 42.

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold in
szfaagree:nd;r;é;;une 30— 198012 1%01%’ 1%2:‘ ;?SA' Feb. 1906 for 60 miles of road; balance issuable at $30,000 per mile. See

above. V. 82, p. 508; V. 83, p. 1290.

Gross earnings $9,139,087 $8,573,148 $7,377,711  $8,022,674

Netincome. 2,339,279 2,539,493 2,038,618 1,902,632 EARNINGS.—8 mo0s.,/1907-08 Gross, $3,544,320; net, $860,259
Rentals (Incl. equipment) 430,142 426,951 433,516 431,368 July 1to Feb. 29. \1906-07 Gross, 3,949,886; net, 1,203,327
Interest paid 450,127 372,237 368,726 283,625

Int.ln cash on 4% deb.stk. 1,044,984 1,044,978 1,044,976 1,044,976 ANNUAL REPORT.—In V. 85, p. 787, showed

DIv. on pref. stock"A" (2>$)283,422 (5)568,620

.(27)284,310 Year ending June 30— 1906-07. 1905-06. 1904-05. 1903-04.
Gross earnings .$5,988,867 $5,021,002 $5,614,903 $5,300,623
sur.$130,604 sur.$126,706 sur.$191,400 def.$141,647 Net earnings. .$1,825,416 $1,983,063 $1,979,710 $1,884,454
OFFICERS.— Pres., A. B. Stickney; V.-P., A. Oppcnhelm; Sec., R. C. Dividends, Ac., received- 233,189 249,475 160,432 257,031
Wight; Trcas., R. O. Barnard; all of St. Paul.
Directors— A. B. Stlckney, A. Oppenhcim, S. C. Stlckney, F. Weyer-
haeuser, J. W. Lusk, C. O. Kalman, T. H. Wheeler, H. E. Fletcher, R. C.
Wight. N. Y. office, 31 Nassau St— (V. 86, p. 601, 668, 720, 791.)

Balance

Total net Income. $2,232,538 $2,140,142 2,141,485
Interest on bonds $772,100 $772,100 $772,100
Rentals, Ac 291,478 262,801 253,094 250,023

CHICAGO & ILLINOIS MIDLAND RY.—owns Auburn, 111., to Taylor- Total .$1,063,578 $1,034,901 $1,025,194 $1,022,123
i i i Surplus for dividends____ $995,026 $1,197,637 $1,114,948 $1,110,362
ville, 26 miles, of which 17 miles was opened June 1907. Stock authorized, P

. i fori i Dividend on pref., 4% ___ 200,000 200,000 200,000 200,000

$2,000,000; outstanding, $1,000,000 (par of shares $100), a majority being v (3)315,000(2 J4)288,750(2 H) 262.500
owned by Illinois Midland Coal Interests. The bonds arc subject to call Dividend on common___ (3)315,000 ' ! '
on terms to be fixed for the several Issues; the $780,000 bonds Issued on OFFICERS.— Pres., W H. McDoel, Chicago: V.-P., Morton F. Plant,
the first 26 miles may be called at 110 on Aug. 1 1910 or any subsequent New York; Treas., Byron Cassell, 198 Custom House Place, Chicago; Gen.
Interest day. See V. 82, p. 452, 803. (V. 82, p. 803) Mgr., B. E. Taylor. Chicago; Sec., J. A. Hilton. 80 Broadway, N. Y.

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave., Directors.— Thos. W. Joyce, A. H. GUlard, A. T. French, Chas. Steele,

Chicago, southwesterly to Joliet, 111, with branches, a total of 54 miles, of R. M. Gallaway, Temple Bowdoln, Morton F. Plant, New York; W. H.
which 17 miles In operation. Extension proposed Gary to Joliet. V. 83, McDoel, Lewis W. Parker, E. C. Field, Chicago; J. Murdock, Lafayette, Ind.

p. 491. Stock, 51,000,000, as Increased Aug. 1907; par, $100. Of the gen. — (V. 83, p. 686, 888, 1347; V. 84, p. 101; V. 85, p. 722, 787, 920.)
6s of 1907 ($4,000,000 auth. Issue), $1,000,000 to be Issued at present; . . N
part Is reserved to retire the $500,000 first 5s on July 1 1908. V. 86, CHICAGO JOLIE,T & KANSAS (?ITY R,Y — Projected from Chicago, via
p. 107. Pres., W. E. Phillips. Office, 184 La Salic St., Chicago, 111.— Joliet, to Kansas City, Mo., 350 miles, with branches to Kelthsburg, Mo.,
(V. 83, p. 491; V. 85. p. 404; V. 86, p. 107.) Ac. Stock authorized, $15,000,000. Bonds to be $15,000,000 first 30-year
gold 5s.— (V. 83, p. 379, 491, 969; V. 86, p. 720.)
CHICAGO INDIANA & EASTERN RY.— owns Converse, Ind., to

Muncle, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- CHICAGO JUNCTION RR.— An elevated road, 3.75 miles of track
curities, the road being operated as part of the Pitts. Cin. Chic. & St. Louis, (opened April 1908), extending from Junction with South Side Elevated Rn.
p. 1181,930. For 8 months ending Dec. 31 1907, gross, $52,034; operating at 40th Street to the Stock Yards Leased to South Side Elevated for
deficit, $38,802; charges, $24,903; bal., def., $63,705 — (V. 84, 0.) 50 years (with right to purchase at cost within 20 years) at a rental

covering bond Interest and all expenses. Capital stock, $50,000. Bonds
CHICAGO INDIANA & SOUTHERN RR.— (see l\qs s Cent. * are guaranteed, prin. A Int.,, by Chicago Junction Railways A Union
Hud. Riv. RR.)— Owns from South Bend, Ind., to Seato ville, 111 192 m. stock Yards Co.; they are subject to call at 105 after 1910. Form of guar-
(former Ind. 111. A lowa RR.); Danville. 111, to Indiana Harbor. Ind., anty, V. 82, p. 568.— (V. 85, p. 792.)
109 m.; branches, 11 m.; trackage, 28 m.; total, 340 m. Also owns 20 m.
leased to other companies. CHICAGO JUNCTION RAILW AY.— Owns Inner line within the Chicago

A consolidation April 1906 of the Ind. 111. A lowa, Ind. Har. RR. and Union Stock Yards district, 11.81 miles, side and Industrial tracks, 118.58m .
Danville A Ind. Har. RR. V. 82, p. 803, 867. Stock, $20,000,000, of *1In June 1907 the Vanderbilt (New York Central) Interests arranged to
which $5,000,000 Is 4% cum. pref. Lake Shore & Mich. Southern owns acquire the outer belt line, assuming the $2,500,000 outstanding bonds,

$17,000,000 and Michigan Central $3,000,000. leaving property free of Hens. V. 85, p. 159, 792.

BONDS.— Of the4sof 1906 ($20,000,000) .guaranteed by the Lake Shore EARNINGS.— For year ending Dec. 31 1906 (76 miles first track), gross,
& Mich. South., $4,850,000 arc reserved to retire the 4s duo July 1 1950. $2,770,299; net, Including other Income, $1,017,301; charges, $820,859;
V. 86, p. 980. dividends (6% ), $132,000; surplus, $64,441.— (V. 85, p. 792))

Jointly with four other roads covenants to pay the N. Y. Central lines

($30,000,000) 5% equip, trust of 1007, the company’s share of equipment CHICAGO KALAMAZOO & SAGINAW RY.—owns 55 m., Pavilion to

leased being about $4,000,000. V. 85, p. 1401; V. 86, p. 168. W oodbury, Mich. Acquired In Dec. 1906 by Mich. Cent. (New York Cen-
) ' ! ) ' tral system), but will be operated Independently. V. 84. p. 50. Stock,

EARNINGS.— 2 mos., 11908 ‘Gross, $488,215“net, $184,884 com.. $2,000,000; pref.,, $450,000; outstanding, $450,000 each; par of
Jan. 1to Feb. 29. 11907 ~Gross, 462,500; net, 148,573  shares, $100. Loans and bills payable Dec. 31 1907, $369,581. In 1907,

REPORT.—Report for year ending Dec. 31 1907 In V. 86, p. 852, gross, $178,213; net, $64,768; Interest and taxes, $33,482; dividends (6% ),
showed; Gross, $3,004,483; net, $1,061,353; other Income, $88,178; charges $27,000. Pres., .11 B. l.edyard, Detroit; Treas. and Sec., W. J. Kealey,
and taxes. $926,351; bal., sur., $223, 180—(V 86, p. 852, 856, 980) Kalamazoo. Mich.— V. 61, p. 1063; V. 84, p. 50.)
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INTEREST OR DIVIDENDS Bonds— Princi-

Miles Date Size, or pal, When Due
For explanation of column headings, & c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable hom Dividend
Chicago Junction RR— 1st M $2,327,000 g red 105, 1905 $1,000 $2,258,000 4g M & SNW Harris & Co Chicago Mch 11945
Chic Gary—rirst mtge $20.000, 1908
Chicago Milwaukee & St Paul— com stock (see text). _ 100 83,107,100 7 in 1907 A & o N Y Office 42 Broadway Apr 20 1908 3M
Preferred stock 7% yearly not cum $124,654,400-. _ 100 49,922,500 7- A & o do do Apr 20 1908 3M
I & D Exten 1st M convertible Into preferred--F.c* 335 1878 1,000 297,000 7 J & J do do July 1 1908
S W Dlv first mortgage Western Union RR — 212 1879 1,000 4,000,000 6 T & J do do
Southern Minnesota Division first mortgage— F.c* 419 1880 1,000 7,432,000 6 J & J do do
Mineral Point Division first mortgage-- 133 1880 1,000 2,840,000 5 J & J do do
Hast & Dak DIv Ext first mtge $990,000 55— 395 1880 1,000 6,670,000 5 &7 J & J do do
Lacrosse & Davenport DIv first mtge- 185 1879 1,000 2,500,000 5 J & J do do
Wise Val RR Co 1st M Tomah to Merrill, Wls 107 1879 500 1,106,500 7 J & J Lee, Hlgginson, Boston
Wise Val DIv 1st M sink fund not drawn..NB .c* 161 1880 1,000 2,002,000 6 J & J Office 42 Broadway
Dub DIv 1st M sinking fund not drawn— NB.c* 351 1880 1,000 5,300,000 6 J & J do do
Chic & Pac DIv 1st M (Chicago to Klttredge) ..F.c* 120 1880 1,000 3,000,000 6 J & ] do do 11910
do do Western DIv 1st M (see text) gold.F.c* 1,117 1881 1,000 25,340,000 5g J & J do do Jan 1 1921
Chicago & Lake Superior DIv 1st M gold-———F.c* 68 1881 1,000 1,360,000 59 J & do do July 11921
230 1881 1,000 4,755,000 59 J & 3 do do 11921
Fargo & Southern first mortgage gold assumed-—— 119 1883 1,000 1,250,000 6g J & J clo do 11924
Chic Mllw & St P Terminal mortgage gold-——F .c’ 1884 1,000 4,748,000 59 J & 3 do do 11914
Dakota & Great Southern first mortgage gold ——1 169 1886 1,000 2,856,000 59 J & J do do 11916
Chicago & Missouri River DIv first mortgage..F.c* 77 1886 1,000 3,083,000 5 J & T do do 11926
General M (for $150,000,000) gold Series A .-U .c* & 5,722 1889 1,0001 a24,000,000 / 4g J & 3 do do May 1 1989
, do do Series A registered 5,722 1899 1,000/ 1 49 Q—-1J do do May 1 1989
m) do do Series B ' 5,722 1889 1,0001 215,978,000 1 3Kg J fir J do do May 1 1989
do do Series registered 5,722 1899 1.000/ 1 3M g 0—1J do do May 1 1989
Milwaukee & Northern 1st M Schwartz to Gr Bay.c 126 1880 1,000 2,155,000 6 J & D do do June 1 1910
Consolidated mortgage. -c* 362 1884 1,000 ni,003,000 6 J & D do do June 11913
Chicago & N w —com stock $177,604,880 auth. 4,273 100 99,615,800 7 In 1907 J & J Co's office 111 B'way NY Jan 2 1908 3M
4,273 100 22,395,100 8 In 1907 ¢—J do do Apr 11908 2%
Chic & N W consf M ($12,900,000) notdr F.c 788 1865 1,000 12,832,000 7 o—F do do Feb 11915
Cedar Rapids & Missouri River— 1st M 3d D Iv.. 150 1866 500 &C 2,332,000 7 M & N do do May | 1916
Mortgage of 1884 Cedar Rapids to Des Moines Rlv 122 1884 769,000 7 J & D do do June 11909
M adison Exten 1st M g (s f $23,000 not drawn).F 129 1871 500 &C b2,977,500 79 A & O do do Apr 11911
Menominee Ext 1st M g (s f $20,000 not drawn) .F 114 1871 500 &c C2,546,500 79 I3 & ) do do
Northw Union 1st M gold MIllw to Fond-du-Lac.F 62 1872 500 &c d3,365,000 7¢g M & S do do
™A lncluding June 1907 $7,028,000 of 3 Ms and $159, 000 Of 4s In treasury and not list ed (see te xt) N $1,089,000 additional In treasury.
Also In sinking fund July 1907: b$172,500; ¢ $150, 500; d $135, 000.

CHICAGO MILWAUKEE & GARY RY —(See Map.)— This road, when
completed, will form an outer belt line 267 miles In length, extending from
Milwaukee, Wls., to Gary, Ind., connecting with all of the 32 main trunk
lines entering Chicago. Of this, Rockford, 111, to Momence. 125 miles.
Including Elgin Joliet & Eastern trackage between Aurora and Joliet, 24
miles, was In operation In April 1908. An extension Is to be built at once
from Momence to Gary, 42 miles. A line Is also to be constructed from the
northern terminus at Rockford through Beloit and Janesville to Milwaukee,
100 miles. Large terminals are being acquired at Gary and Milwaukee.

Incorporated March 5 1908 as a consolidation of the Illinois lowa &
Minnesota Ry., Rockford Belt Ry.. Milwaukee Rockford & Eastern Ry.
and Illinois Indiana & Gary Ry. V. 84, p. 508, 1307; V. 86, p. 601.
Stock authorized, $10,000,000; outstanding, $5,500,000; par, $100.

BONDS.— On April 1 1908 a mortgage was executed to the St. Louis

Union Trust Co. and Illinois State Trust Co. of St.
secure an Issue of $20,000,000 of 40-year 5% bonds, of which $5,500,000
have been Issued to acquire the property of the Illinois lowa & Minnesota
and subsidiary companies, the remaining $14,500,000 bonds to be Issued
for extensions to Gary and Milwaukee, equipment, terminals, elevators,
coal docks and facilities at Gary and Milwaukee. V. 86, p. 980 Pres.,
H. . Seaman, “The Rookery,”*Chicago, 111.— (V. 86, p. 601, 980.)
cHicAco. MILWAUKEE & sT.PAUL RY.— Operates from Chicago

Louis as trustees to

westerly to St. Paul, Minneapolis and Lake Superior, Omaha, Neb., and
Kansas City, Mo., with lines traversing Illinois, lowa, Missouri, Michigan,
W isconsin. Minnesota and the Dakotas, viz.:
Hoad Miles. I Road— Miles
Lines owned (of which 28 miles ISecond and third tracks.— ..... 434
owned Jointly)... ..7,187 ITrackage (Including 2d tracks)..289

HISTORY ETC —The Milwaukee
May 5 1863 and on Feb. 11 1874 took
since been greatly extended by the
lines

& St. Paul RR. Co. was organized
Its present name. The system has
construction and acquisition of other
The sale of the Milwaukee & Northern to the St. Paul was ratified In
» 1893 The White River Valley RR., with $50,000,000 authorized
stock In July 1907 completed Its line from Chamberlain, S. D., the present
western terminus of the St. Paul, to Rapid City, 219 miles. V.80, p. 1110;
\% 849, 1492; V. 83, p. 682; V. 85, p. 220.

extension from western terminus at Glenham, S. D .,
and Tacoma, 1,380 miles, Is expected to be completed by Mch.
V 84 p.219;alsoV. 81, p. 1609, 1664; V. 83, p. 94, 686, 1469; V.
792 'The line Is expected to be completed to Butte, 721 miles, about May
1908 In May 1906 the Montana RR., Lombard to Lewiston, Mont., 157
miles, and branch. 6 miles, was acquired, and will form part of the Pacific
Coast extension. V. 82, p. 1211.

CAPITAL STOCK.— The pref. stock has a prior right over the com. stock
to a dividend of nflt over 7% from net earnings In each year, but if not
earned It has no cumulative right. After payment of 7% on pref. and 7%
on com., both classes share pPro rata.

The authorized com. stock was Increased In 1902 from $58,183,900
$83,183,900 and In Oct. 1906 to 5158,183.900. V.83, p. 890

The pref. stock on Dec. 31 1873 was $12,274,483; It was Increased to $49,-
747,400 almost entirely by exchange of convertible bonds for stock, only
about $9,000,000 having been Issued for other purposes (improvements. &c.)
In Oct. 1906 the authorized amount was increased by $75,000,000, to $124,-
654,400; V. 83, p. 890. In Jan. 1908 only $298,000 bonds exchangeable for

to Seattle
1909. See
85, p. 468,

to

pref. stock remained outstanding.

In Aug. 1906 stockholders were ollered the right to subscribe to $25,000,-
000 com . stock at par, Increasing the amount outstanding to $82,911,300.
V 83 p. 379, 890. In Dec. 1906 stockholders were olTercd the right to

subscribe pro rata for $66,328,500 pref. and $33,164,300 com. stock at par,
of which 10% payable Dec. 31 (or in case of non-resident holders Jan. 10
1907), 15% June 1 and 10% Dec. 2 1907, 10% Feb. 3, 20% June 1and 20%
Dec. 1 1908; remaining 15% Mch. 1 1909. The proceeds will provide for
the estimated cost of $75,000,000 for the Pacific Coast extension, about
1,400 miles, and 500 miles of branches,
further branches and equipment. This will Increase the amounts outstand-
ing to about $116,000,000 each of pref. and com. stock, rhe new stock may
be Issued on payment of the final Installment, or at such times and In such
amounts as the directors may determine.V. 83, p. 1523; V.84, p. 50, 101;

Dividends since’'911 '92. '93. '94. ‘95, '96.°97-'00.'01.
On common. %) 2 4 4 2 4 5yly. Jy.!ly- Apr.,3M
On preferred, %J 7 77 7 7 Tyly. 7 7y ly. Apr., 3M
BONDS.— Abstracts of some of the older mtges. were published in the

“Chronicle,” V. 45. p. 85, 114, 144, 212, and V. 48, p. 830.

Chicago & Pacific Western Division, see Supplement of .Jan. 1901.
Terminal 5% bonds of 1884 cover terminal property of several hundred

acres In Chicago and Milwaukee. o

The general mortgage of 1889 (see abstract In V. 48, p. 830) Is for $150,-

000,000 to the United States Trust Co. of New York, as trustee, and covers
the entire railway property and franchises of the company (therein de-
scribed) subject to prior liens as below mentioned. The prior lien bonds can-
not be extended but will be paid ofl at maturity.

On June 30 1907 the following amounts of general mtge.
Issued or were reserved for the purpose Indicated, viz
Amount In the hands of the public..

bonds had been

$32,791,000

In treasury of the company (unsold) see below *- 7,187,000
Total reported by the company as outstanding-—- $39,978,000
Reserved for prior liens. 82,073,500

Available or eventually tu become avallable for Improvements, 1
there being Included In this amount the bonds originally re-}» 27,948,500
served for prior Hens, which have since been converted Into |
pref. and com. stock J

Total authorized
GENERAL FINANCES, ETC.— Capitalization per mile of road June 30
1907: stock, $18,505; bonds, $17,507; Int. charge, $826; average capitaliza-
tion of entire system from Chicago to the Pacific Coast to be about $38,000
a mile. V. 85, p. 1338. As to Pacific extension, see “ History above.

$150,000,000

and $25,000,000 for contingencies,

In 1906 the Union Pacific system (Oregon Short Line) acquired $3,690,000

stock and subserbed for $2,767,500 new stock. V. 84, p. 572.
In Aug. 1906 stockholders were ollered the right to subscribe to $25,000,-
000 com . stock and in Dec. 1906 to $66,328,000 pref. and $33,164,300 com .

See STOCK above.
rate per ton per mile,
train-load 282 tons, rate per ton per mile, 0.862c.

stock at par, with Installments payable to March 1909.
Average freight train-load In 1906-07 was 289 tons,
0.856¢.: In 1905-06,

EARNINGS.— For 8 months ending Feb.
State Commerce Commission, gross,
1906-07, gross, 540,710,581.

29 1908, as reported to
$39,411,975; net,

Inter-
$14,271,098; In

ANNUAL REPORT.— Fiscal year ends June 30. Annual meeting is held

In Sept. Report for 1906-07 was given In V. 85, p. 652; editorial, p. 631.
1906-07. 1905-06. 1904-05.
Average miles operated June 30 7,049 6,961 6,908
Passenger earnings ..$12,102,196 $11,123,545 $10,126,958
Freight earnings 44,115,059 40,187,710 35,968,947
Mall, express, &c., earnings. 4,331,299 4,111,798 3,788,209
Total earnings. $60,548,554 $55,423,053 $49,884,114
Maintenance of way $5,830,868 $5,955,432 $5,336,626
Maintenance cars and engines 8,589,757 5,598,046 5,181,586
Transportation, gen. expenses, &c 22,782,468 19,699,381 18,280,457
Taxes 2,286,097 1,730,728 1,632,333
Renewal account . 1,511,758
Additions to property I 946,868 712,331 "’ 619,960
Miscellaneous 1,250,349 1,236,654 1,243,079

Total expenses
Net earnings..
Other Income..

$41,686,507
$18,862,048
1,068,736

$36,444,331
$18,978,722
258,359

$32,294,040
$17,590,073
230,798

Total net Income
Interest on debt.
New equipment

$19,930,784
$5,942,140
498,831

$19,237,081
$5,913,850
2,540,467

$17,820,871
$5,962,045

Balance for dividends $13,489,813 $10,782,764 $11,858,826

Dividend on common, 7% $5,810,598 $4,072,872 $4,072,873
Dividend on preferred, 7% 3,485,503 3,472,868 3,47)3,878
Balance, surplus $4,193,712 $3,237,025 $4,352,075
OFFICERS.— Chairman, Roswell Miller, 42 Broadway, New York;
Pres., Albert J. Earllng, Chicago; Trcas., F. G. Ranney, Chicago, Gen.
Mgr., W. J. Underwood; Sec., E. W. Adams, Milwaukee. s
Directors— Roswell Miller, New York; A. J. Earllng, Chicago; Frederick
Layton, L. J. Petit, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond,
Wiilliam Rockefeller, Peter Geddes, John A. Stewart, Percy A. Rockefeller.
W alter P. Bliss, Charles W. Harkncss, Henry H. Rogers, New York.
New York office, 42 Broadway.— (V. 85, p. 1338.)
CHICAGO & NORTH WESTERN RY.— (See Map.)— *Operates an im-
portant system of roads uniting Chicago, 111, with Omaha, Neb.. St. Paul,
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the

mining regions of Michigan and the Black Hills, Including

Road owned in fee—
M ainlines, &c
Entire stock owned—

Miles. |
7, 382|Sundry trackage--

Princeton & W estern 16 | Total July 1 1907--
Manitowoc Green Bay & N. W . ISecond track-—-
(leased)-—- ——-- 123 | Large interest owned—
St. Paul Eastern Grand Trunk IClilcago St. Paul Minneapolis
(leased) 601 & Omaha-- 1,711
De Pue Land & East, (leased) .. 31

HISTORY, ETC.— A Vanderbilt line (V. 75, p.

1086) organized
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley

In 1859.

was acquired, and In Feb. 1903 the road was absorbed.
cept those held by Chic. & N. W ., are In table above.

1021®D0-08 9®8.ious proprietary roads were purchased. V. 71, p. 291, 294;
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840. In fiscal year 1906-07,
480 miles were completed and in July 1907 54 miles were under construction,
mostly completed In 1907. V. 85, p. 659, 220.

Its securities, ex-
V. 75, p. 514, 516.

CAPITAL STOCK.— Of the com. stock, $2,336,867, and of the pref.
835 remained In company's treasury In July 1907. Pref. stock has prior
right to 7% ; then com. 7% ; then pref. 3% ; then com. 3% ; then both classes
share. In 1903 the authorized com. stock was increased from $41,448,366
to $77,601,045 and in Oct. 1906 to $177,604,800 (making the entire stock
$200,000,000). Stockholders In Feb. 1907 subscribed for $24,401,600 com .
stock at par, raising the amount outstanding to $09,618,900. In 1906 the

$3,

Un. Pac. system (Ore. Short Line) acquired $2,572,000 stock. V. 84,p.572;
V. 75. p.1085, 1146; V.77, p.576; V. 83, p.379, 817, 1098; V. 84, p. 157.
The consolidated sinking fund bonds of 1915 have voting power.
DIV.— 1'86 to '93. '94. '95. *96 to '99. '00. '01. 02 to'07. 1908
Com ..) 6 yearly 3 4 5 yearly. 6 6 7 yearly. Jan-,3M
Pref ..J - -~ — 7 yearly — 8 yearly--—
In 1902, on com ., Jan., 3% ; July, 3% and 1% extra; In 1903 to Jan. 1908
7% (paid J&J). On pref., Jan., 1>A%; Apr., 1H % : July, 1H% and I%cxt.,
Oct., 2% : in 1903 to Jan. 1908 Incl., 8% (paid Q-J). The extra dlvs, of 1%

each on the stocks In July 1902 Increased the rate for the fiscal year 1901-02

to 7 and 8% on the com. and pref. stocks respectively. V. 74, p. 1194.
BONDS.— General Mortgage.— See Abstract In V. 65, p. 1175. The
authorized Issue Is $165,000,000 (U. S. Trust Co., trustee); $131,645,000

were reserved to retire underlying bonds, and remainder for additions and
improvements, $4,000,000 at once and $1,000,000 a year thereafter. V. 65,
1070; V. 65, p. 69, 111, 571; V. 75, p. 980.
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RAILROADS

Miles Date

RAILWAY STOCKS AND BONDS.

[VOL. XXXV

INTEREST OR DIVIDENDS Bonds— Princi-

Size, or pal, WhentDue
For explanation of column headings, &c., see notes of of Par Rate When Where Payable, and bu Stoqk;— Last
on first page of tables Road Bonds Value % Payable Whom Dividend
Chicago & .North w e stern— (Continued) — . s
Winona & St Peter 1st M ext g land gr s f ass.-F.c* 1871 100 &c 500 749 J & D Co’'s Office 111 B'way Dec 11916
Plalnvlew RR and Minn Valley tlrst mortgages - 1878 250 000 7 do do Sept-Oct 1908
Roch & Nor Minn first mortgage guar (assumed). .. 1882 200 000 7 M & S do do Sept 1 1908
Ottum C F & St P 1st M ($25,000 p m) guar.-Un.c* 1884 1,000 1,600 000 5 M & S do do Mch 1 1009
North 111 1st M ($20,000 per mile) assumed--Un.c* 1885 1,000 1,500 ,000 5 M & S do do Mch 11910
Milw.Lake Shore & W cons M (now 1st) gold.-Ce.c* 1881 1,000 5.000 ,000 6g M & N do do May 1 1921
Michigan Div 1st M (for $3,000,000) gold— Ce.c* 1884 1,000 1,281 ,000 6 g J & do do July 11924
Ashland Division first mortgage gold.. .Ce.c* 1885 1,000 1.000 ,000 6 g M & S do do Mch 11925
Ext & Imp M for $5,000,000 g sf notdrawn.Cc.c* 1889 1,000 4,148 ,000 5¢g F & A do do Feb 11929
Income bonds (not cumulative) no coupons-—————r 1881 1,000 500,000 6 M & N do do May 1 1911
Marsh Ext 1st M $600,000 ($15,000 p m)..Un.c* 1892 1,000 400,000 A & O do do Oct 11922
C &N W sfbonds of '79 ($15,000 p m)red at IOSF.cr 1879 1,000 &c 12,053,000 5 &6 A & O do do Oct 11929
Sinking fund debentures 1933. Uun.c'&r 1891 1,000 &c 9,800 ,000 M & N do do May 1 1933
25-year debentures... Un.c* &r 1884 1,000 &Cc f5,369 ,000 M & N do do Nov 11909
Chicago & North Western 30-year deben.Un.c* &r 1891 1,000 &c 99,819,000 A 15 & O do do Apr 15 1921
Extension 4s $20,000,000 ($20,000 p m)..Un.c&r 1886 1,000 &c hl17,489,000 F 15 & A do do Aug 15 1926
General gold bond mtge $165,000,000___Us.c*&r 1897 1000 &c\ m20271 ,000 M & N do do Nov 11987
do do do registered.. 1897 1000 &c/ Q—F do do Nov 11987
Branch Line Bonds Assumed
Boyer Valley Ry 1st M g $16,000 per mlle.F.c*&r 1898 1,000 &c 1.440.000 3 & D do do Dec 11923
Minn & la Ry 1st M gold $16,000 per mlle..F.c*&r 1899 1,000 &c 1.904.000 J & D do do June 11024
Mankato & New Ulm 1st M gold $416,000..F.c*&r 1899 1,000 p416,000 A & O do do Oct | 1929
Southern lowa first mtge $1,120,000 gold.. F.c*&r 1900 1,000 &C NonelJ'ly'07 M & y do do Sept 1 1925
Princeton & Northw 1st M $2,100,000 gold-.F.c&r 1901 1,000 &c 111.940.000 J & do do Jan 1 1920
Peoria & Northwest 1st M $2,125,000 gold-.F.c&r 1901 1,000 &C 2.125.000 M & vy do do Mch 11926
Sioux City & Pacific 1st M gold $4,000,000. -F.c&r 1901 1,000 &C 03.926.000 F & A do do Aug | 1936
Minn & So Dak 1st M gold $528,000 F.c* 1900 1,000 528,000 J & J do do Jan 1 1035
lowa Minnesota & Northwestern 1st M gold.F.c* &r 1900 1,000 &C 3.900.000 J & J do do Jan | 1935
Frem EIk & M V cons M $25,000 per mile assumed 1883 1,000 7.725.000 A & O do do Oct 11933
In addition sinking fund July 1907 held: f $521,000 (and $10,00 0 on han d); g $181, 000; h$ 1,143,000 ; k $202,500;
m $694,000 (and $12,186,000 on hand): n $160,000; ,000; p all In si nking fund.
The sinking fund bondsof 1879 are secured by deposit In trust of $15,000 ,- CHICAGO ROCK ISLAND & PACIFIC RY (Concluded).
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most Import- Minn. and Watertown, S. D., with numerous branches, viz.:
ant being described In "Supplement” of May 1894. Of the sinking fund Mileage owned— Miles. Mileage leased— Miles.
bonds of 1879 $5,488,000 are 6s; the sinking fund Is at least 1% of out- Chic., 1l ,to Colo Sp'gs, Colo. 1,064 Keokuk & Des Moines* 162
standing bonds, which are subject to call at 105, and through Its operation Davenport, la., to Terral, I. T_ 708 Peoria & Bureau Valley* 47
the amount outstanding has been reduced from $15,000,000 to the figure in Herlngton, Kan., to Texhoina, W hite & Black River Valley* 62
table. o T. 323 Little Rock & Hot Springs
The sinking fund debentures of 1933 have a sinking fund of $20?>992,pcr Burl'gt'n,la.,to MiInn'ap.,MInn. 308 Western*... 22
year. If they can be redeemed at 105. See page 2, “Supp.” of April 1890. Vinton, la., to Watert'n, S. D. 376 Rock Isl. Ark. & Louisiana___ 252
The extension bonds of 1886 are secured by deposit In trust of first niort- Branch 2,143
gage bonds at a rate not exceeding $20,000 per mile. Included In the collat- 546
4,922 Trackage to St. Louis, Denver,
Capital stock all owned— Pueblo, & ¢-mmrmemem S 705
Choc. Okla. & Gulf (leased)* .. 983 Other lines under construc 179
mlles (Fremont, Neb., to Deadwood, D. T., 557 miles, anil branches to Chic. It. 1. & EIl Paso 112 |
Hastings. Albion, &c., 613 miles), but besides the amount of Issue given as Chic. R. 1. & Gulf 387 ITotal mileage oper. and under
outstanding In the table, $10,675,000 (along with $2,560,000 Wyoming St. Louis K. C. & Col 284] construction June 30 1907..8.117
Central firsts, A. F. E & M. V Issue) arc held as part collateral for Chicago
& North Western extension bonds of 1886. _ 1,7661  *See these companies
GENERAL FINANCES— Stockholders In 1-eb..1003 subscribed for
$9,226,110, In July 1905 for $10,609,200, In May 1906 for $16,207,400 and Branch from Little Rock, Ark., southeast to Crossett, with branch to
In Feb. 1907 for $24,401,600 com . stock at par, the proceeds to be used lor Eldorado, 144 miles, was completed Jan. 1907 under charter of It. I. Ark.
Improvements, equipment, &c. V. 82, p. 452; V. 83, p.q379, 817, 1098. & Lords lana RR ., connecting with the line from Eldorado, Ark.,to Winn-
New terminals In Chicago to cost $20,000,000. V.83, p. 890, 1036, \ .84 ficld, La., 100 m ., acquired In Sept. 1905; extension being built from W lInn-
p. 157; V. 85, p. 658. , 0 fleUl to Alexandria, La., 44/3 nr.; also one opened Feb. 1908 from Alex-
EARNINGS.— For 8 mos. ending Feb. 29: Gross, $44;¢08.7«9 In 1907-8, andria to Eunice, Ala., 55 miles, at a connection with St. L. & San Fran,
against $46,014,710 In 1906 7; net. $13,468,900, against $15,404,987‘ line, now building. The road Is leased for 999 years. The charter permits the
Statement for calendar year was in V. 86,p 315, show n construction of a through line from Little Rock to New Orleans. Sec
vpnr Net. Chgslnet) Divid 'Is Bal., sur, V.81, p. 1551; V. 82, p. 99, 870, and bonds below; also Rock Island Co.
1007 $60 338 593 $20,163,774 $5,671,401 $8,764,111 $5,728,262 The Rock Island Interests In April 1906 acquired a half Interest In the
i9 oL :::::: 66,437 599 21,377:714 0,127,070 7,053,346 8.197292 Trinity & Brazos Valley Ry.,owning a line from Cleburne to Houston, Tex.,
REPORT —The annual meeting Is held tI*; third Thursday In October. 236 miles, with branch to Waxahatcide, 70 miles, and trackage rights from
Report for 1906-07 at length In V. 85, p. 651, 657; editorial p. 692 Cleburne to Fort Smith, Waxahatchle, to Dallas and Houston to Galveston.
Years ending June 30— 1900-07. 1900-06. 1904-00 1903-04. V. 82, p. 870.
ﬁ;:;:ﬁ;?éfﬁ;r;g?teu $16 17i5157189 $14 474224915 $13 373'307814 $13 072'307408 HISTORY — A consolidation June 2 1880 with $50,000,000 stock
. . . . . ; N : In July 1907 $70,007,700 of the $71,854,100 capital stock had been de-
Freight 49,083,246 45',802 853 39,292,830 37,254.539 posited pyer plan V. 75, p. 239, each $100 stock beir?g exchanged for the fol-
Mall, express &c- 3.083.,896 3237 ,310 3 112,731 3.052,387 lowing securities: $100 In 100-year 4% gold bonds of the Cldc. R. I. &
Pac. Railroad (of lowa) and $70 pref. and $100 com . stock- of the "Rock
-$68,,878,931 $63,481 578 $55,745,275 $53,334,634 Island Company” (of New Jersey), which owns the entire capital stock of
47.253,759 42,216,276 38,649,312 37.227,109 the Railroad company. See statements for those companies.
In Aug. 1907 the Cldc. R. I. & Pac. sold the majority holdings In the Chic.
$21 625,172 21,265,302 $17,095,963 $16 107,525 & Alton acquired In 1904 to the Toledo St. Louis & Western. V.85, p. 468.
Total net receipts.. -523 355,752 $22,871 382 $18,631,798 $17,596,760 In 1902 most of the stock of the Burlington Cedar Rapids & Nor. and
Interest on debt___ - 7,390,186 7,845,329 7,988,976 7,971,518 Rock Isl & Peoria was acquired, and their roads leased from June 1 and
Sinking fund, &c_ 225,000 225,500 225,000 225,500  gypsequently deeded to the C. R. I. & P. V. 74, p. 1194. 1250.
(7)6 ,118,577 (7)4,692 .313 (7)3,383,324 (7)3,383,324
(8)1 791,600 (8)1,791 ,600 (8)1,791,600 (8)1,791.600 DIVID'S 1 '97. '98. '99 to '02. '03. '04. '05. '06. '07. 1908.
6,000 000 4,600 010 4,000,000 since 1896../% 2/4 4/4 5 yearly 714814614 6 5/4 Incl. Apr., 2/4
In 1906 Jan., 1/4% from earnings of five mos.; April, 1/4% ; July, 1% ;
Balance, surplus *$7,830,388 $2,316,640 $642,898 $224,818 Oct . 2% ; 1907, Jan., 1% ; April, 1/4% ; July, 1% ; Oct., 1/4% ; 1908, Jan.,

*In addition there were net receipts from lands In 1905-06 of $367 ,514;

In 1004-05 of $295,442; In 1903-04 of $1,174,766; in 1906-07, not given.

OFFICERS.— Pres., Marvin Hughltt. Chicago; V.-P. and Sec., E. E.
Osborn, 111 B'wav, N. Y .;Trcas. and Asst. Seo., R. 11. Williams, N. Y.

Directors— W . K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly,
Samuel F. Barger, Chaunccy M. Depew James Stillman, James C. Fargo,
Frank Work, E. E. Osborn, N. Y.; Marvin Hughltt, Byron L. Smth, Cyrus
H. McCormick, Chauncey Keep, Chicago; H. C. Frick. Pittsburgh Pa.:
David P. Kimball, Oliver Ames, Boston: Zenas Crane, Dalton. Mass —
(V 84,p. 1113; V. 85, p. 220, 468, 651, 657, 1005, 1143; V. 86, p. 338.)

CHICAGO PEORIA & ST. ILOUISRY —ROAD — Owns from Pekin to
Granite City, 111.. 180 miles; Granite City to Madison. 2 miles; Atadlson to
Bridge Jet., 3 m.; Havana to Jacksonville, 111, 42 m .; branch, Lockhaven
to Grafton, 8 m.; total owned, 235 in.; trackage, Peldn to Peoria, 10 m .;
In Springfield, 1/$ m.; to St. Louis Station, 9 m.; total, 255/3 miles

Reoiganlzation of Chicago Peoria & St. L. RR. and St. L. Chic.
Paul Ry. sold In foreclosure Jan. 8 1900, per plan In V. 68, p. 722.

The July 1906 coupon on the consols was paid Dec. 1906, the Jan. 1907
coupon In June 1907 and the July 1907 coupon In Dec. 1907. Tile Jan. 1908
coupon was deferred. V.83, p 1523;V. 84, p. 505. F.J. LiIsman & Co.
requested bondholders to communicate with them. V. 83, p. 36.

BONDS— Of the $2,000,000 prior Hen 4/3s, $200,000 are reserved for
Improvements, &c. Stock, common, $3,600,000; pref., $3,750,000

REPORT for year to June 30 1907 was In V. 85, p. 1140, showing gross,
$1,685,856; net, $257,405; other income, $3,325; Interest and taxes, $230,-
357; bal.. sur., $30,374. V.-P. John P. Ramsey, St. Louis. Mo.; Sec
and Asst. Treas., Il. W. Berger, Springfield. IIl.; Treas. and Asst. See..
C. M. Gleason, N. Y.— (V. 84, p 1551; V. 85, p. 1082, 1140. 1518.)

CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated In

& St.

lowa on July 31 1902 as an operating company, per plan V. 75, p 239 to
take over the Chic. R. I. & Pac. Railway The entire capital stock
($145,000 000) Is owned by the Rock Island (holding) Company.

BONDS.— The collateral trust 4s of 2002 (authorized Issue $75,000,000)
are secured by a pledge with the trustee of an equal amount of the stock of
the C. R. I & P. Railway as acquired. In July 1907 $70,067,700 of the
$74 854,100 Railway stock had been acquired In 1907 $17,364,180 of an
authorized Issue of .$18,500,000 collateral trust 5s of 1913 had been Issued
with The Rock Island Co. stock In payment for $28,940,300 of $29,000,000
St. Louis & San Fran. com. stock. V. 76, p. 1406. Total Income In 1906-
07, $3,870,781; expenses, $1,591: Int. on bonds, $3,668,977; dlvs. to The
Rock Island Co., $75,000; bal., sur. for year, $125,214.— (V. 85. p. 1000.)

CHICAGO ROCK ISLAND & PACIFIC RY —(see Map Rock islandCo.,
pages 118 and 119.)— The system extends from Chicago. 111, via Omaha,
Neb., to Denver & Colorado Springs, Col . and via Kansas City, Mo., to
Santa Rosa. New Mex.. there connecting with the lines of the New Mexico
Ry. & Coal Co. and forming with them and the Southern Pacific a through
line to the Pacific Coast; also from Tucumcarl, N. M., to Memphis, Tenn.,
and to Forf Worth. Tex., on the south, and on the north to Minneapolis.

1~pedal'd/stilitu'tloiis to stockholders,
1905, see V. 80, p. 2398.

BONDS— Of the general 4s of 1898 those unissued arc available as fol
lows: $23,900,000 at not over $1,000 ,000 per annum for permanent Improve
ments and additions, Incl. equipment, and $12,000.000 to ictlie the first 6s
of 1917 Mtge Abstract In V. 66, p. .>22; V. 78. p. 228, v. 80, p. 472.

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured
by deposit of all stock of Choc. Okla.& GulfRR.V.74,p 775,829.936, 1356

The refundlng 4% bonds of 1904 ($163,000,000 authorized Issue) area
first lien (either drectly or through pledge of the entire Issues of bonds of
the companies owning the same) on terminal property In St. laul and
Minneapolis, new equipment and shops at Moline, 111, and on rail-
way lines aggregating 1,148 miles; also a Junior lien subject to existing
mortgages on all the other lines of the system of the Railway company, ag-

Including $1 63 per share June 17

gregating, exclusive of leased lines andtrackage, 5,641 miles. See General
Finances below; also "Chronicle” of Jan -8 190.), and full statement In
V. 78, p. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 210, V. 80, p. 98.

Issuable forthwith (compare "General Finances” below)..... .$15.000,000

Issued or Issuable to an amount equal to the value of bonds so
Issued, to acquire property, Including stocks and bonds.—
Reserved to retire at or before maturity all bonds of the railway
system falling due within the next 30 years (none of such
underlying bonds to be extended), also to acquire $20,900,000

25,000.000

general 4s of 1898, Issuable for Improvements, viz.
Bonds to Be Taken Up . .
Chicago Rock Island & Paclflc Ry gen. mtge. 4s

hereafter to be Issued, viz.:
(a) To retire at maturity 1st 6s of 1917 — --—

--$12,000,000

(b) At not exceeding $1,000,000 per year for ad-
ditlons and Improvements, --—--—- —- ---5,900,000
Burlington Cedar Rapids & Northern Ry. Co. cons f
5s, Issued or hereafter to be Issued to retire
(a) B.C. R. & N. Ry. 1st mtge 5s of 1906 6.500.000
(b) Ced. Rap. la. Falls & N. 1st mtge. os of 1921. 1.905.000
Choctaw Oklahoma & Gulf RR. consol, os here-
after to be Issued to retire $5,500,000 C. O. & G.
RR. general mtge. 5s of 1919 5,500 000
Chicago Rock Island & Pac. Ry. g<>hl {s of 1902
(Choctaw Oklahoma & Gulf stock collateral).. 22,410,000
6 75 notes of 1). R. Francis, &c., paid Jan. 11905.. 4,500 000
Rock Island & Peo. Ry. Co. consol. M. 6s of 1925.. 450,000
Choc. Okla. & Gulf RR. equip, trust certificates.. 2,360 ,000
$82,025,000
Reserved to provide 75% of purchase price of securities of j

M
other companies hereafter acquired . 13,000,000
Reserved to be Issued at not over $2,500,000 yearly from Jan.

1904 for future Improvements and equipment..

1

27,475,000
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RAILROADS _ INTEREST OR DIVIDENDS Bonds— Princi-
_ . Miles Date Size, or pal, When Due
For explanation of column headings, &c., see notes of of Par Rate When Where Payable, and by Séocksf Last
on first page of tables Road Bonds Value % Payable Whom ' Dividend
Chicago Peoria & St L— Pi'Hen M gcall at 107 A -Ta.c* 235 1900 $1,000
A mtge $2,000,000 gold tall At 105 235 1900 1,000 A9 JM AA z?aennfoapflmnirt AdCWOhNdu\; Mch 11830
Income mtge gold (text) non-cum call at par 235 1900 1,000 Up t&ﬁg 5% when earned P P JU:Y i 1930
Chic R 1 & Pac RR—Coll tr M $75,000,000..Ce.c*Ar __. 1902 1,000 Ac A M & N Firet National Bank N YJ“V 930
Collateral trust M $18,500,000 gold red 102 A -Cc.c* _~ 1903 1,000 9 M A S irs d: fona ad"O Nov 12002
Chicago Rock Is! & Pacific Ry— Stock ($75,000,000). o 100 oy’ 32907 Quar. . Office 115 B'way N Y Sept 11913
First M Chic, 111, to Council BluffsA branches Us.c* 764 1877 1000 Ac 6 3 A 3 First National Byank N Y ?PIT 11 fgal;A %
General mortgage $100,000,000 gold - -Ba.c*Ar 3,249 1898 1.000 Ac 2 3 A 1 do do uly 11
Coll tr M g Ser G to P due yearly red 101 A — Cec.c* 1902 1,000 4 g M A N d do Jan 988
Ref M $103,000,000 gold red 105 to 1011_.Cc c*Ar Text 1904 1,000 Ac A A o dg ae /’;"ay 1910993;:918
Coll coup notes ext red sec by R I Ark A L bds. _Ce 1906 1,000 i oA A @ New York, Speyer A Co A’” 11909
Cedar Rapids | F & N W llrst mtge gold guar.-Ce.c 292 1881 1,000 5 g A A (I First Nat ! IpBy KON Y Optr 1 1921
B CR A Nor consol llrst mortgage gold..Cc.c*Ar 999 1884 1,000 Ac 5¢ A A o irs d ationa adn : AC 1 1934
Minneapolis A St Louis 1st M gold (assumed) _.Ce 12 1877 500 74 J & b dg dg 3 pr 11927
Rock Island & Peoria cons 1st M (V 75 p 30)___Mp 113 1885 5,000 6 3 A 3 d q Jure 1 iose
Choc O A G general (now 1st) M $5,500,000 g o* 378 1894 1.000 5 J & dU A GIr T Oc - Ou y Tiom
Choc A Mem 1st M $3,750,000 nssumed-.QP oAr 282 1899 1000 sg J A ) d° rTrCoPa 5 ct 1 To49
L Rock Bridge 1st M assumed gold red (text) GPpc* 1899 1,000 69 J A 1 dg Jarl| 1 19010
Consol mtge (see text) $3'),000,000 gold__ GP 335 1902 1,000 59 M A N do uly
Car trust Series Il due semi-annually 1901 1,000 5 g F & A g May 1 1952
Car trust Series C due $220,000 yearly 1902 1,000 i (gA A O dg do To Aug 1908
Rock Isl Ark & Louis 1st M $15,000 000 gold Ba 308 1906 4 31 A 3 Apr 1939-61910
Rock Island-'Frisco Term 1st M g guar Jointly___e* 1907 1,000 5S¢ J A 3 New York and 1195
Peoria Ry Term 1st mtge gold guar jointly red. IC 1907 1.000 49 3 € 3 New York Jan 11927
Equipment notes due $325 000 semi-annually___Ba 1907 1,000 4A F A A Firet National Bank N Y )1 1937 )
Chic & R | Elev M g guarp & lredeem at par___c* 1904 1,000 5 A & O FiretTr A Sav Bamk Chir Aug '08-Feb '17
Consol Ind Coal 1st M g Int gu red 110 s f__ G .c*&r ... 1905 1,000 5g 1 & D Guaranty Trust - 11924
Chicago St Louis & New Orleans— See Illinois Central y Co N Y
Chicago St Paul Minn & Omaha— Common stoclc. 100 B f
Prererred stock non-cum Including scrip (see text) 100 ’gf? ; :2 Jl.gg; E 2 : Offlcednlll B'wav N v Feb 20 1908 SA
Hudson A River Falls 1st M Hudson to River Falls.c 12 1878 500 Ac 000 8 3 A 1 do Feb 20 1908 3 A
Ch St P A Minn 1st M gold Elroy to L St C ass'd c¢* 177 1878 500 Ac 1000 6 g M A N do ;July 11908
St P A Sioux City 1st M gold $10,000 per mile. Cc ¢ 607 1879 1,000 ,000 9 g A A o do 11918
Nor Wls 1st M Lake St C to near Spooner ass'd .Cc.c* 80 1880 1 000 000 6 T A a1 do 11919
Sault Ste Marie & Southwestern llrst M assumed ¢ 37 1890 1,000 000 5 M A N do do i 1332
CStP M A Omtge $30,000 ,000 ($15,000 p m) _Cc c* 1880 1,000 000 S 1A o e
do do consols Interest reduced -- - 1880 1,000 ,000 3A J A D do do
The Illinois Tunnel Co. had completed, March 1908, 56 miles of tunnel
son nnne *72'?i,0<000 ref. 4s dated 1904 outstanding or sold Feb. 1908, $20, equipped with narrow-gauge electric motors and cars, designed for the

390,000 were Issued for refunding purposes, $15,000,000 to reimburse treas- transfer of freight between the various railroad terminals In the City of Chi-
ury, $20,400,000 for acquisition of property or securities and $16,500,000 cago, and from these terminals to and from the downtown business district

™ rpnnX,:ments of tho remaining $90,710,000 bonds authorized, and between business houses. It Is still engaged In developing and extend-
$.)8,630,000 were reserved for underlying bonds, $13,500,000 to pay for 75% ing the system. See V. 86. p. 720.

or the purchase price of bonds of other companies, and the balance for Im- ‘Nic authorized stock of the Chicago Subway Co. Is $50 000,000, of which

provements and acquisitions of other properties or securities, as prescribed $0,000,000 remains In the treasury unissued; par value of shares $100. It

in the mortgage. In Jan. 1908 $6,000,000 was sold. V. 86, p. 228. hadno Indebtedness except as covered by a statement of the Indebtedness

Peoria Ry. Term. 1st 4s ($1,500,000 auth. Issue), guaranteed Jointly wltb of Its subsidiary companies.

Chicago A Alton, are subject to call at 102 A after 10 years. V. 85, p. 159 ...dn AAPril 1908 It was arranged to take up the outstanding $17,000,000
As to Chic. R. I. A Pac. Elevator mtge., see V. 79, p. 2590; V. 82, p. 750 bonds at 105 and Issue In their stead at 85 about 521,-
As to Consol. Indiana Coal 5s, Interest guar., see V. 80, p. 2401, 2623 HOO'O00 Chicago Subway 4% collateral trust bonds secured by deposit of

form of guara_nty, V. 82, p. 1499. Rock Island-Frisco Terminal Ry. 5s i*1®., VilnncJi $' tllc stocl< °f the Tunnel Co. and by other property,

guaranteed Jointly, V. 84, p. 569, 748. ing the Chicago Warehouse A Terminal Co. and Illinois Telephone

In April 1908 $6,000,000 of 4J"% notes were extended one year at 6%, x2™ tructlon Co. The Issue of the collat. trust bonds will be unlimited.
being secured by deposit of $9,000,000 Rock Island Ark. A La. 1st 4s, T pnpnnpitt’an amount Win be deposited In place of $13,000,000 Illinois
the latter being a lien on 308 miles of road and equipment. See above and g v hemds as securlly fcr sg 590,000 tloatlng debt of the Illinois Tunnel

V. 82, p. 803, 101; V. 86, p. 602. Co. V. 86,p, 794.— (V 720, 794, 14
In Feb. 1007 $6,500,000 AA% equip, notes were sold. V. 84, p. 338.

LATEST EARNINGS.— /1907-08..Gross, $41,045,892; net, $10,218,134 CHICAGO TERMINAL_ TRANSFER RR.—PROPERTY consists of

8 mos., July 1 to Feb. 20.11006 07..Gross, 30,373,458;net, 10,564,140 theretTlLar ~ . terminals In citySf cincago, llnes of rilway le-ulin
For 5 mos. ending Nov. 30 1907, gross, $25,582,710; net, $7,502,826; greto, and a belt line around tne city ompany owns acres of fan

other Income, $431,966; Int., rentals and taxes, $4,783,753; div. (1H %), Lff"“dAd hCEnl to lhe70'loy0t;f WthlfChd SOkacres arte In lhcehcentre ;f the bl;‘smelss
H . nifian o eeto oc roper on icago iver. ear

.’J):rlf zocltéoé' :L}{Bg?‘:ulrop‘lubsala;'s SuL;rb'eilgililgzogi a dlv. of 1% was also paid all land, Includlng that upon which tracﬁs ﬁaveybeen hulltg Is owned In feey

: ) Track owned, 84 m .; leases from Chicago Junction Ry. 11m .; trackage 7 m =

REPORT.— Report for 1906-07, V 85, p. 916, 1013; see also p 977. total, 101 m.; 2d track, 62 m.; sidings, 116 m.; total all tracks. 281 miles. '
Year end. June 30— 1906-07. 1905-06. 1904-05. 1903-04

HISTORY .— A reorganization In June 1897 of Chicago A Northern Pacific

Miles operated... 7,780 7,218 7,232 7,205

Passenger earnings $16,449,765 $13,917,031 $12,050,781 $11,697,033 and Chicago A Calumet Terminal, plan v. 64, p. i
Freight earnings. 40,663,972 34,695,824 29,662,386 31,167,006 On April 16 1907 the lower couf, granted the petition of the Balt. A Ohio
Mall, express, rentals, Ac. 3.124,683 2,625,003 2,338,342 2,105,452 for permission to pay olT the $15,140,000 first mortgage bonds,which were
called for payment on May 3 1907, the holders to receive the amount found
60,238,420 $51,237,858 $44,051,509 $44,969,491 to be due under the decree with Interest from the date of the latter (Feb. 20
.$19,194,278 $10,170,800 $12,993,300 $13,194,598 1J07) to May 3. The foreclosure sale, which had been set for May 3 1907,
was enjoined to enable the stockholders to test the validity of the B. A O.

Gross earnings.
ca™ Infs

Other Income. 745,182 1,015,837 1,526,172 1,333,833
lease. V.84, p. 930, 867, 1182'V 85, p. 921; V. 86. p. 479.
Total Income ..$19,939,400 $17,180,637 $147°5197472 $74,5287131 ._tJIc °J?7tl°? of the B. A on the minority nref. stock expired Dec. 31
Taxes $1,676,038 $1,631,890 $1,009,989 $1,437,578 1907. V.85, n. 405, 863, 1209 V. 86, 0. 52 107.
Interest and rentals-————- 0,475,228 8,747,017 8.170,373 7,062,655 Ip Sept’ dOP7 Pans were belng worked out for the Joint use of property
Improv'ts leased lines.. 37,076 by the B. nd Chic. Burl. A Qu 85 p. 722
Dividends.... . (5A )4,116,728(6A )4677553(6A )46766_22 (8)5',985060 Minority slockholders committee (Geo. I. Malcom. Chairman; H. S.
Mott, Sec.) .represents about $6,400,000 pref. and $1,800,000 com. stock,
Balance $4,633,789 $2,108,280 $56,487 $43,138 V. 84, p. 867; V. 85, p. 405, 1209; V. 86, p. 52, 107, 479.
On May 14 1906 $3,500,000 of receivers’ gold certificates were authorized

Coom':nFilseERBs'_FC$g:irl£r:Jamn'OFIreBS?(?gr?i % I?V\?Ienlgﬁe(I:Ih?/I:(?;-aF—I;]reusﬂdEeﬁilel?tlxe to prov de for elevation of tracks: $200,000 Issued to Dec. 1907. They are
Jackson: Aysst.. Séc. and As‘st. Trcas.’Ge'o. .T. Boggs‘v2d Vice-Pres., ’H -U- to be a Hen prior to mtge. of 1897 and payable on demand. V. 82, p. 1155.

\l\;lllldgg 3d \E/IC?_PIE’ESII Y(V SB Bidddl_? 4th \QCE Pfes' ((;: YQ/ Hluaf3 5th1 TENANTS.— Balt. A Ohio, Chicago Great Western, Chicago Junction,

ce-Pres., olloc ec. an rcas. eorge rosby. - Y. - arquette (the last named since Dec. 1903). See V. 77, p. 948, 2158;

fice, 115 Broadway—(V 80. p. 107, 228, 336 420, 002)) *e TM ' P Minimum rentals receivable fromjtenants amount to $513,-
500 annually. See V. 79. p. 2084.

CHICAGO st. PAUL MINNEAPOLIS & OMAHA RY.— (see Map Chi-
cago ds North Western.)— ROAD .— Elroy, YVIs., to Omaha, Neb., 593 miles;
other lines, 1,118 m.,* total July 1 1007, 1,711 miles, of which 1,642 are TEE ELE 134000.°00 com. and $17,000,000 4% non-
owned and 69 miles leased. V. 69, p. 1147. Extension from New . . P d b $£6v°0%°°709 50'¥S%‘i 15t545, 51,305,900 were reserved
Castle, Neb., to YVynot, 18 miles, was opened Oct. 28 1907 0 retire assume onds. : - P : ee above.

HISTORY.— This was a consolidation July 1880 of the Chicago St. Paul LATEST EARNINGS.— J1907..
& Minneapolis, the North‘Wisconsin and the St. Paul A Sioux City mos., July 1 to Sept. 30.11906
Vizln glgo\éezrg%%[) 1(:808I$]mC0|‘lnlcaagn0d A$5N308r0ﬂ60\6ves:g¥2rre(¥ purchased control, REPORT.-—Report for year ending June 30 1907, given in V. R6, p. 226

..Gross, $443,270; net, $149,645
Gross, ;onet,

STOCK.—Authorized common, $21,403,293; preferred, $12,646,833. S e S K M It $95 03iet' ,tt" « «.» «» lnterest.
Held by the company June 30 1907, common stock and scrip, $2,844,207'
preferred stock and scrip, $1,386,921. Preferred stock has a prior right
to non-cum. dividend of 7%, but com. Is never to receive more than pref. tors Feb. 1908, V. 84, p. 1307; V. 86, p. 479.— (V. 86, p 226,479.)
DIvs.— 1703-06.797. 798 99.700. 01 '02. "03. "04. J05-07. 1908 CHICAGO & YVESTERN INDIANA RR.—Owns a valuable termina
2 2 5 8 6 6 7 y'ly. Feb. 3U ) "
system of roads affording entrance Into Chicago to the roads named below

7 per annum (3A F. &A. ) Its lines extend from Dearborn Station, Folk St., Chicago, to Dolton, 17 m.:
BONDS.—T 2010 are 575,000 Minneapolis Eastern 1st M. guar. 7s duo also to Indiana State line, 10 m., to Craglin, 16 m., ahd to South Chicago, 5
Jan. 11909; 81,000,000 Superior Short Line Ry. bonds arc owned. Chicago m_; total, 48 m.; total track. Including 2d. 3d, 4th tracks and sidings, 260
St. Paul A Minneapolis 1st 6s. due 1918, and North Wisconsin 1st 6s, due m ; also owns over 1,200 acres of real estate, passenger and freight yards,
1930, are exchangeable at option of holder at any time, dollar for dollar, for warehouses, elevators, Ac. The Belt Ry. of Chicago leases and operates

consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77, p. 2389. 110 miles of the 300 miles owned by the Ch. A W. I., its securities being all
LATEST EARNINGS.— From July 1 to Feb. 29,]as reported to Inter- held by the companies leasing the Chicago A W. I.; see V. 60, p. 1058.
State Commerce Commission (8 mos.). gross, $9,055,675 in 1907-08 LEASES.— This company's road and terminals are leased under per-
against $9,547,001 hi 1906-07; net, $3,017,003. For 6 mos., ending Dec' petual contracts to the Wabash, the Grand Trunk West.,, the Chicago A
31 1907, net, $2,038,113, against $2,524,523; mtsc. Income, $81,072; chgs ' Eastern Illinois, the Chicago A Eric and the Chicago Indianapolis A Louis-
$844 723; dividends (3 A % ), $1,043,455; bal., sur., $231,007. " ville, each of which five companies owns $1,000,000 stock. They are also

leased to the Atchison, the Elgin Joliet A Eastern and Belt Ry. Annual

REPORT.— Year ends June 30. Report for 1906-07, V. 85, p. 717.
rental must always exceed at least 20% Int. on bonds outst. V.78, p. 819.

1906-07. 1905-06. 1904-05.

Gross earnlngs .$14,035,309 $12,943,750 $11,926,000 DIVIDENDS .— F95. '96. '97. '98. '99. '00 to'07. 1908.
Operating expenses and taxes... 9,612,993 8,310,945 7,676 528 Per cent-- —J7 A 6 6 6 6 6 yearly. Incl.Apr.,3
. BONDS.— The general mortgage bonds are drawn at 105 and interest In
Ne,\t‘ertenetaa';glggasl‘a. $4,422,316 $122.527 s%?géigg $4,249,472 such annual amougnlts as will regtirge the debt by maturity.
Net Int. on debt (less other Incomey —~  1.456.855 491166 $124,276 Of tho consol. 4s of 1902 (auth. Issue $50,000,000), $13,966,000 has been
D end on preferred stock (7%) '787'976 I787v976 1‘7’3‘7‘8?2 sold on account of track elevation and other Impr'ts, $5,949,000 additional
D end on common stock (7%)_‘_" 1 208‘016 1 298‘885 i 298’885 were used to refund bonds canceled byr operation of the sinking fund $8 -
A ropriation for Improvements ! ' ’ ' ' ' 420,000 are reserved to retire underlying bonds and $21,665,000 for future
pprop P N 600,000 400,000 additions wpial to at”cast the par value of the bonds Issued. V. 75, p.
zurplus of RR. Co $756,341 $331,280 $154,269 In Jan- 1907 $8,000,000 3 year 5% notes were sold, secured by deposit
et from land sales $67,379 $76,142 $71,197 of $10,000,000 consol. 4s. 84, p. 220. * p

— (V. 85, p. 1082, 1518; V. 86, p. 668, 794.)
ANNUAL REPORT.— Fiscal year ends Dec. 31. Report for 1906 was in

CHICAGO souTHERN RY.—See Southern Indiana Ry. V. 85, p. 154. In 1907, gross Income. $2,108,806; Interest, Ac., $1,778 748"
CHICAGO SUBWAY CO.— Incorporated In New Jersey Nov. 21 1904 dlvs., $300,000; bal., sur., $30,057.— (V. 85, 1338; V. 86. p. 420.) '

and Is the holder of over 99 A % of the $30,000,000 authorized and out- h .
standing stock of the Illinois Tunnel Co. and of the stocks of the Illinois CHIHUAHUA & PACIFIC RR. ?Omplﬂed April 1900 from Chlhuahu_a
Mcx., to MlInaca, 120 miles. Extension from EI Carplo Jet. to Temosachic

telephone Construction Co. and the ChlcagoSW arehouse & Terminal Co.44 Mex., 55 miles, was opened Oct. 1905 See Kansas City Mexico A Orlen
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40 RAILWAY STOCKS AND BONDS. [MOL. OXVL

RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When E_)_uo
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by St8%5?;ekél’lt
on first page of tables Road Bonds Value Outstanding % Payable Whom

Chicago Siuthern— See Southern Indiana

Chicago Sub— 111 T 1st M *30,000.000 g red 105 -- 50 1903 1,000 iee text /5\ g J & D FirstNat Bk N Y; & Chic Dec 11028
Collateral trust mortgage 1008 ee text
Chicago Dock M ssumed red 108 (V 68 p 333)— ... 1899 665,000 49 A s 6 Northern*Tr-Co"Chicago 1029
Notes secured by 2d M Chic Dock due $333,750 yrly 667,500 4 J Sc J . july 1 1822-00
Chicago Term Tran RR—ch & Gt VV 1st M gass'd -.c* 1886 1,000 394.000 5¢g J S D Mercéntlle TI’I:IS[ Co N Y une
City of Chicago purchase money mortgage assumed 650.000 5 M S N To City of Chicago May | 1038
Receiver's certificates $3,500,000 authorized gold.. 1906 200.000 6 M st N See text
ChlcTerTr 1st M $15,140,000 paid by B& O Oct '07 91 1897 1,000 See text 4.g J .S J See text See text
Chicago & Western Indiana— Stock (see text) 100 5,000,000 6 Q—J Chicago Apr 11008 1J4
General mortgage gold sink fund subj to call 105.c* 48 89-92 1,000 8,419.667 6 g Q—M J P Morgan & Co N Y Dec 11032
Consolidated mortgage $50,000,000 gold— IC.c*&t 1902 1,000 &c 19,915,000 4.4 J S J IITr & SBkChic; & N Y July 11052
Collateral notes secured by bonds redeem par— IC . 1907 1.000 See 8,000,000 59 F S A 111 Tr S Sav Bank Chic Feb 11010

Chicago & West Michigan— See Pere Marquette RR

Chicago Wisconsin & Minnesota— See Wisconsin Cent .

Chihuahua & Pacific— First M $2,000,000 gold___Ma 180 1905 1,000 2,000.000 5¢g J S J Office 80 Broadway, N Y Jan 11055
Choctaw & Memphis— See Chic Rock Island & PacRy

Choctaw Okla & Gulf RR— see Chic Rock | S Pac Ry

Cincinnati Bluffton & Chicago— 1st M $1,500,000 g.c* ... 1903 1,000 As collat. 59 M s s Sept 1 1033
Cincinnati Dayton & Ironton— See Clncln Ham & Day M .
Cincinnati Find & Ft W— 1st M g guar end red-.N c* 92 1903 1,000 1,150,000 4.9 Sc N Trust Coof America N Y Nov 11023
Cincinnati Hamilton & Dayton— Common stock -———-—- 100 8,000,000 stext Text Cincinnati Dec 24 1003 2%
mReceiver’s certificates (see text) extended red par., 1906 511,830 6 July 11008
do do do extended red par.. 1906 511,830 6 July 11008
59 1887 1.000 2,000,000 g & JJ P Morgan Sc Co N Jan 11037
59 1892 1,000 3,000,000 3* & D do do June 1 1942
Cincinnati Dayton & Chicago firstmortgage.. 95 1892 1,000 1,200,000 s O go 20 Apr 11042
Cln Day & lronton 1st M g guar (assumed) Ce.c* 167 1891 1,000 3,500,000 & N o [J May 1 1041
1904 1,000 &c 11,558.000 31 3 & 3 do do  See text
New mortgage $50,000,000 authorized Ce 1905 az,500.000 4M g S J Jan 06 coupon not paid Jan ) 1055
1905 1,000 15 000 000 47 gM & Mch '06 coupon not paid Sept 1 1008
1008 1000 See text 4.4 J & Central Trust Co N Y July 11013
1905 1,000 864,000 4M g A & O J P Morgan & Co N Y To Apr 11016
Car trusts $92,000 due semi-annually-— 1904 1,000 1,196,000 4>4 A & O R Winthrop & Co N Y Oct '08-Oct '14
Dayton & Michigan first mortgage guarp Sclend-.c 142 1881 1,000 2,728,000 5 J & JJ P Morgan & Co N Y Jan 1 1011

Cincin & Ind Western— See Chicago Clncln 8c Loutsv
a $15,000,000 additional pledged under collateral 4J* % notes.

statement and V. 71, p. 181. Stock Is $2,500,000; par of shares, $100. ;Asmohovoag:oc:Dnér:”r:/Ida.rSCulefeWr:\'f/tTne(:ii:lsozt:fgsglooo Ind. Dec. & West. 5s and
Bonds, see table above.— (V. 79, p. 902; V. 84, p. 093.) 1000, a 9 4s.
CHOCTAW OKLAHOMA & GULF RR — see Chic. R. I. & Pac. Ry. EARNINGS.— For 8 months ending Feb. 29 1908, gross, $5,694,003;

N net, $896,747.
CINCINNATI BLUFFTON & CHICAGO RR —Road Is projected REPORT.— Report for year ending June 30 1907 In V. 85, p, 1003.
from Huntington to Union City, Ind., 75 m ., of which Bluffton to Hunting-

Year ending J line 30— 1906-07. 1005-06. 1904-05.
ton 52 m., completed; construction of remainder was to be begun April Miles operated 1,038 1.038
1908. V. 84, p. 1182. On March 14 1008 John C. Curtis was appointed Gross earnings $9,048,858 $8,519,153 $8,106,147
temporary receiver, but expected shortly to be discharged. V. 86, p. 720. Net Incom e 1,987,275 *1,607,718 1,785,120
Stock, $1,125,000, all of one class, Issuable at $15,000 per mile; par of Deduct Interest on bonds 2,220,615 2,249,434 1,524,744
shares. $100 each. Bonds, see table above. V. 84, p. 440, 500. For year Interest on bills payable. 261,345 117,247 20,792
ending Dec. 31 1907, gross, $81,614; net, $45,564; Int. and taxes, $32,300; p|y. pref. stock D. SSM. R R 96,900
bal., sur., $14,264. For year ending Dec. 31 1906, gross. $30,637: net, DIv. com. stock D. & M. RR 83,892
$7,463; other Income, $3,748; Interest and taxes, $12,958; bal., def., $1.747. Dlv. com . stock Home Ave. RR 366,669 388,669 5,000
Pres., S. H. Bracey; Sec., Charles Blackburn; Treas., William George. DIv. com. stock C. 1. & W. RR v 156,095
O ffice, 1606 Tribune Bldg‘ Chicago 111.— (V. 84, p. 449, 509, 1182; Other rentals 120,920
V. 85, p. 921, 1576; V. DIv. pref. stock C. H. & D. RY o oemoiees 122,554

CINCINNATI FINDLAY & FORT WAYNE RY.—ownsi Findlay, 0. .to

Ft. Wayne, Ind., 80 m ;also connecting link with the CIn. Ham. & D. nom Total - ..$2,848,629 $2,755,349 $2,148,897
Delphos to Mandale, 12 m ., completed Oct 15 1904. V. 77 p. 88, 0J1. Surplus... $861,354 df$1,147,631 df.363,770
Leased to CIn. Ham. & D. for 99 years from Nov. 1 1903. with privilege of OFFICERS.— Pres., F. D. Underwood; Treas., F. M. Carter; Sec.,
renewal for like periods forever. V. 78, p 286. Stock, $1,250,000, all Thos. J. Walsh; Asst. Treas., D. W. Blgoney; Asst. Sec., David Bosnian.
owned by the Cln. Ham. Sc D.. which guarantees bonds, prin. and Interest. Directors— Geo W. Perkins, F. D. Underwood. Charles Steele, Geo. F.

Mtge. Is limited by special agreement to $1,1.>0,000, or about $12,500 per Baker, Geo. W. Young. N. B. Ream and H. F. Shoemaker New York;
mile. Bonds are subject to call at 102J4 and Interest. W. 78. p. 286,312, Chas. A. Otis Jr. J. H. Clarke and R. R. Rhodes Cleveland, Ohio; N.

701. Form of guaranty, V. 78, p. 701.— (V. 79, p. 2696.) Monsarrat, Columbus. Ohio: W. L. Dechant. Middletown, Ohio.— (V. 85,
CIN. GEORGETOWN & PORTS.RR— See “ElectricRailway Section.” P. 653,921, 1003; V. 86, p. 108, 337, 720, 856.)
CINCINNATI HAMILTON & DAYTON RY.— The system Includes:. CINCINNATI INDIANAPOLIS & WESTERN RR— Hamilton, O.. to
. Springfield, 111.. 296 miles; Sldell, I1l., to West Liberty, 78 miles; trackage,
Road owned— (*See this Co.) Mllessd c,™ X 2nr& Western.. MI

West Liberty to Olnev, 8 miles. A consolidation Sept. 1902. V. 75,

- 13 239, 289, 497, 732. Stock authorized, $8,200,000; Issued, $7,115,800; all
18 owned by C. H. & D.. which received dividends thereon In 1902-03, $126,798;
19 In 1903-04, $167,322; In 1904-05, $156,095.

8 BONDS.— The "first and refunding” 4s of 1002 ($8,200,000 authorized
Issue) are guaranteed, principal and interest, by C. H. & D. by endorse-
ment on each; $4,722,000 were Issued In exchange for existing bonds, of
which $50,000 Inthe CIn. Ham. & Dayton treasury; $3,478,000 are reserved
to retire Ind. Dec. & West. 5s. V. 75, p. 1201, 1353; V. 77, p. 1290; form

Cincinnati to Dayton, O -
Dayton to Ironton, O

Cincinnati Sc Dayton- . --
Dayton to Delphos, O Columbus Findlay & Northern
Trackage-— Bowling Green R R ——

Roads leased— Plqgua & Troy Branch.

Total of all..

* See separate statements. of guaranty, V. 78, p. 2011. P . [ )
Has control of the Pere Marquette RR.; also owns Dayton Sc Union The I D. & W. bonds arc redeemable by lot at 110 at any time on eight
jointly with Clev. Cln. Chic. & St. L. and jointly with Southern Ry. controls weeks' notice; $933,000 are guaranteed by Clin. Ham. S Dayton. Car
Cin. New Orl & Tex. Pac. Ry. V. 75, p. 078. trusts June 1906, $140,000 4% equipment notes, due yearly to Nov. 1
NEW CONTROL, ETC.— In Sept. 1905 the Erie RR. arranged to acquire 1911 Inclusive, Interest M. & N V. 70, p. 2690.)
control by purchase through J. P. Morgan ScCo. of about $5,000,000 stock, CINCINNATI INTER- TERMINAL RR——Owns a road 6 miles In length
but the obligations of the C. H. & D. under leases and other contracts, being

connecting the Chesapeake & Ohio bridge and the CIln. Ham. * Dayton
found unduly heavy, Mr. Morgan, In Nov. 1905. relieved the Erie of Its pur- terminals. Controlled by Chesapeake & Ohio Ry. Common stock.$10,000

chase. V. 81. p. 1600. On Dec. 4 1905 Judson Harmon of Cincinnati was In $100 shares, Issued for purpose of control.  There will be Issued $1,000,-

appointed receiver of the C. H. ScD. and Pere Marquette the floating debt 000 of first preferred 4% cumulative stock secured by mortgage to the

of the system being about $5,000,000. In April 1906 foreclosure suit was Union Savings B§1 &Trust Co. of M trustee, and rentals paid

brought under the 4 % mortgage of 1905 and steps. It was understood, by Chesapeake Ohio and Louisville & Nashville, and subject to call on

were proposed to foreclose 4J7% notes of 1905. V. 82, p. 803 1040. Anv Interest dav after Feb. 1 1915 at 105. V 79, p. 212, V. 80. p. 1728,
The receiver obtained authority to Issue $931 630 receiver’'s certificates 2398, 2620. Rentals received to June 30 1907, $48 000;

dividends paid,
to pay the Interest due Jan. 1 1906 on C. H. ScD. and Pere Marquette bonds, $38,390: bal., sur 9,610 Pres 2vem ! V' RO p' 2620 )
The certificates, subject to call at par, are a lien on entire properties, re- CINCINNATI 1E%ANON & NORTHERN RY—Owns Cincinnati, O.. to
spectively, no mention being made In order as to priority over bonded debt. DoddsC38 miles.'Including'0 miles from Lebanon to Dodds, leased to the
V.81, p. 1847; V. 82. p. 160. The same amount of certificates was Issued Dayton Let). & Cln. RR.; Middletown June, to Middletown, O 14 miles
to pay July 1906 coupons. V. 83, p. 36, 969, 1033, 1551. The Jan. 1907 (former Mid. & CIn. RR., taken oyer;Jan.,17903),_totnl,:5_2_mlles.__ Stock
and later coupons were paid from earnings. V. 84, p. 101. authorijze $1 500 000- "outstandin% $1_,&00 ,000 mos%y ned by Penn,

The stockholders voted Oct. 8 1907 to cancel the lease of the Pere Mar- authorize 1 .soujuof of 3ft paid 1n'1906 n 81 %00 Yoo irst
quette reorganized In Dec. 1907, and to settle all questions between the two consolidated 4s of 1902, guaranteed principal and interest by the Pennsyl-
roads by arbitration. V. 85, p. 653. vania Company. $200,000 are reserved to retlre the 5s due 1916. V. 77,

Committee for Refunding 4s of 1904.— A committee, James N. Wallace, n Rfi Pol vrar 1907 trross $336,195, net, $05,775, oth. Inc., $40,820, Int.
Chairman; Fred. C. Randall, Secretary (Central Trust Co., depositary), Sn bonds $6yi 640; addPs & Impts., $10,021; bal., sur.. $24,039.-(V. 77.
requested deposits. V. 81, p. 1664.

Committee for Collateral 4 Notes.— JamesN. Wallace, Chairman. P CINCINNATI & MUSKINGUM VALLEY RR.—(See Maps of Pennsyl-
V. 81, p. 1664, 1723; V. 82, p. 509, 568, 803.

rania RRJ— Owns Morrow O. to Trinway, O.. 148 miles; half Interest
As to guaranty of Interest of Toledo Term. RR. bonds, see that company.
STOCK.— In 1904 most of the $6,925,500 5% pref. and all of the $1,074,- ZaSuccessor'Aug"f'l1898 to'cinchinatl S Muskingum Valley Rtf., foreclosed.

500 4% pref. stock was purchased by the company at $110 and $100 per V. 67.p. 27. Ofthe bonds $250,000 are reserved for future needs; sinking
share, respectively. V.79,p.733,786.902,1461. See notes of 1905 below. fund retires yearly 1% of those outstanding, If offered at par or less The

DIVIDENDS since consolidation November 1895 to Aug. 1905. Pennsylvania Company guarantees the bonds, principal and Interest. See
Preferred, Issued In 1895-- e - ———59% yearly. form of guaranty, V. 76, p. 653. Stock, $ - V™« 8
On common. 2% paid Dec. 24 1903; none since. by the Pitts. CIn. Chic. ScSt. L. RY- VE°L ® to 1900.
BONDS, &c.— The stockholders on Jan. 12 1905 authorized a new mort- Incl., 2% yearly; 1807.4 %. Penn. RR.owns $1 $18,000 of the $1.750,000
gage to secure $50,000,000 of 4H % bonds, of which $25,000,000 to be bonds. Car trusts, $89,600 3H s, payable $22,400 yearly to June 1912.
reserved to retire at or before maturity a like amount of existing bonds Report for 1905 was In V. 82. p. 1494 o
shown in table (none of which except the Dayton & Michigan bonds can Yr end. Dec. 31— Gross. Net Inc. Interest. Dividends. Balance.
be extended). V. 79, p. 2696; V. 80, p. 102 1907 $933 813 $232,703 $70,000 (4% ) $80,000 $82,703
The $15,000,000 gold collateral notes of 1905 are secured by an cqua 1906 * 845,396  194.376 69,500 (2%) 40,000 84,875
amount of consolidated 4H s, the greater part ($7,700,000) of the preferred Payments In ad'dltlon to above In 1907 were $14,475 for additions. Im-

4% and 5% stock of the C. H. & D., $375,000 bonds of constituent com - Provements, Sec. (against $50 719 In 1905) and $16 040 on account of
panies, and 7,501 shares of Southwestern Construction Co stock, repre- principal and Interest.—

senting Joint ownership wth Southern Ry. of control of CIn. N. O. & Texas CINCINNATI NEW ORLEANS & TEXAS PAC”:lC RY.— (see Mapjof

Pacific Ry. Proceeds used chiefly to retire preferred stock and pay In part Southern Ry.)— Operates Cincinnati Southern Ry., owned by city of Cin-
for control of Pere Marquette RR. V. 80, p. 1008. In June 1907 offers cinnati.Cincinnati to Challanooga,Term.,33Gmiles: trackage, 2 miles. In
of 70 flat were. It Is reported, made for bonds V. 84, p 1366. Jan. 1903 the entire stock of the Harrlman Sc Northeastern Ry.. 20 miles,
«The refunding 4s of 1904 cover all the road directly owned, the leases of was acquired, but road Is operated separately. V. 77, p. 1743. =

the Dayton & Michigan and Findlay Fort Wayne & Western, and are In 1901 lease was extended 60 years to Oct 12 1966; rental until Oct. 1*
further secured by deposit of $11 000.000 Pere Marquette common stock and _1906 was modified beginning July 12 1902 to $1,050,000 yearly,'the remain-
$7,115,800 (entire stock Issue) of Cincinnati Indianapolis Sc Western RR. ing $50,000 per quarter to be deferred as It accrues and to be paid quarterly
V. . p. V. , P H . , p. 154. at rate of $40,000 yearly, with Interest on deferred payments at 3% ; rental

Stockholders voted Feb. 2 1008 to authorize a supplement to the re- under renewal to be $1,050,000 yearly for first 20 years, then $1,100.000 for
funding mortgage providing that the principal shall mature July 1 1913 20 years; thereafter $1,200.000. V. 73.p.722; V. 74,p. 1251. Preferred
and limiting the authorized amount to $14,286,000: also an Issue of 5J”"-year stock, 5% cumulative, with no voting power
purchase money 4% gold notes dated Jan. 11908 of like amount to be Issued,
$ for $, In exchange for said bonds as presented up to July 15 1908, and to V DIVIDEND.—°0On pref., 1M % .pald quarterly Sept. 1 1902 to Mch. 1008,
be secured by deposit thereof, of which $2,728,000 to be reserved for re- both Inclusive. On common, 2%, paid Dec. 1 1903 nut of accumulated
tirement of Dayton ScMichigan 5sdue Jan. 1 1911. V.86, p. 108, 720, 856. earnings to June 1903: Sept. 11904. 2% ; June 1905, 3% : Dec-, « /o: June

GUARANTIES.— Guarantees securities of CIln. Ind. & West., Dayton S 1906,3%; Dec., 2Jj%: 1007, 5% (J. & D.). =On April 11906 *1,500,000

,butpriorrightson dissolution.
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RAILWAY STOCKS AND BONDS.

RAILROADS
INTEREST OR DIVIDENDS Bonds— Princi-

F 1 ti f col headi A t Miles Date  size, or pal, When Due
or explanation of column headings, Ac. see notes of of Par Amount
on first page of tables. Road Ronds Value ouistanding Rozte When 1 Where P?Ny::rlne, and by Stocks— Last
Cincin Ind & West— Ind Dec &/not guaranteed..Ce | 262 (1895 $1,000
\V 1st M gold red at 110..(guar p & 1(end)__ ¢ 11895 000 $2,é§2vggg g g z J Central Trust co N Y Jan
,C I & W 1st & ref M $8,200,000 g gu p & lend._Ta 381 1903 1,000 4,672‘000 9 o J do do Jan
Cindnnati Inter-Terminal RR— 1st pref stk (see text) Text 100 650.000 i J J P Morgan & Co n vy Jan
Cincinnati Lebanon & Northern— First mortgage c 38 1886 1,000 200:000 5 & \ Cincinnati Feb
1stcon M $1 ,500.000 g gu p & lend (V 75 p 1308) .c* 52 1902 1,000 1.291.000 & J Central Tr & S D Co ClIn jan
CIn & Musk Val— 1st M $2,000,000 ggu p & lend F.c* 148 1898 1,000 1.750.000 2 s & i do do Nov 11942
Cin New Orl & Texas Pac June—-Cum stock $3,000,000 100 3000.000 & |n41907 : \ Farmers' L & Tr Co N V Aug 1 1948
Preferred stock 5% cumulative $3,000,000 100 2,000,000 5 In 1907 1 Cincinnati Dec 23 1907 214
Notes, due $150,000 semi-annually 1906 900000 ”5 Q—M do
Notes 1907 500,000 6 A&
Equip trusts due abt $85 000 s-a (V 78 p 1391) 1904 1,000 510_'000 4 .
~do  Ser Wdue $97,000 semi-ann (V 82 p 928) 1906 1,000 1.649.000 4n & Blair & Co New York
Cincinnati Northern— 1st M $3,000,000 gold-.u c*&r 1901 1,000 1000000 P 9 & 1 Equitable Trusl Co N Y
Cincinnati Richmond & Ft W — 1st M gold Int guar.c* 1871 1.000 1800000 & Guaranty Trust Co N Y
Clearfield & Mahoning— Stock 0% rental 50 750000 | = & 1 Winslow, Lanler&Co N Y
First mortgage gold guaranteed B R & P.-G,c*&r 1893 1,000 650:000 g Checks mailed 11908
Cleveland Akron & Columbus— Stock $4,000.000 100 4.000 000 : 36 W all Street New York 11943
General mortgage (now First) gold . 177 1887 500 &c 1l800.‘000 5 g i ; Checks mailed
First corrsol'mtge $4,000,000 (guaranteed p & lend s 188] 1900 1,000 1.023.000 2 . i Wlns_low‘Lanler <®Co NY
gold sinking fund —-\ notguaranteed 1900 1000 556.000 4 9 I Hamilton Trust Brooklyn
Cleveland Cincinnati Chicago & St Louis— Com stock '100 47 056.300 s tg ¢ & do . do :
Preferred stock 5% non-cumulatlve 100 10,000,000 5ele 189)(07 & J P Morgan & Co N Y I
C1Stl &Ccon M drawn at 105 sink fund 1% " c* 175 1880 1.000 "641.000 "6 Q—1J do do 1
Gen 1stM $10,000.000 gs fnotdrawn.  Ce.c&r 1886 1.000 &c  7.395.000 . M o& > do do s
Cleve Col Cln & Ind consol mortgage (see text) 391 1874 1000 4138000 g Q—& F do do .
Gen cons mortgage ($12,000,000) gold Us c*&r 391 1884 1'000 3'205'000 r J r do do 1
Indian & St L 1st M In 3 series of $607,000 Us e 72 1869 1,000 2.000. 000‘? io& do do J
2d M ($2,000,000) gold Indlanap to Terre H* 72 1882 1000 500,000 o Jﬂ';“i‘ do do J
Clev CIn Cldc & St I, White Wat Val DIv 1stg Ce c* 62 1890 1'000 650'000 9 do do f
Spr & Col DIv (Col Sp & Cln) 1st M gold Cec* 45 1890 500' ge . 103'730 j 9 g‘ do do J
Cairo Division 1st M $5,000,000 gold Ce'"* 267 1890 1,000 5000, 000 4 g by g” do s
.St Louis DIv coll tr gold ($351,000 Insf) " Ce c&tr 194 1890 1.000 dec 10.000 000 N g by 0 do i 11939
Clncln Wab & Mich DIv first mtge gold Us e* 203 1891 1000 47000 000 9 do do N 11990
Gen M 100 years for $50,000,000 gold Me e*'&r 1051 1893 1000 : : 49 & do do J
Notes $5,000,000 gold . c&r 1907 1.000 &c 22,980,000 4.9 & do do M
. Obligations for Prop etary 'iAries.. : 5.000. 00% g & do do J
Cincinnati Sandusky & Cleveland— Preferred stock 50
Consol (now Orsf) mt<re $3.Q00 000 <rnld AR o 1000 237218:%%3 so go A
. . ' o o ] 11928
bes N sp Ve pay crsecond main track and other Improvements CAPITAL STOCK.— The stockholders voted June 21 1905 to Increase
I ~ I A il 1911, 1 I . V. . 122 .
payable $ 7 0080 semi-annud y to pri M » Inclusive 83 p 5 the common stock from $28,700,000 to $40,000,000 (V. 80, p. 1423, 1911

In Nov. 1907 $500,000 3-year 6% notes were sold. V. 85, p. 1338.
y- 81 «P-264;V. 83, p. 751), and on Oct. 31 1906 to $50,000,000."
lhe $4,806,580 subscribed for by stockholders at 90 In 1907 carries all dlvI-

* *3-000,000. controlled In Interest of Southern Ry.
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. iSau a??r”"'Pg aftcr March 1 1907; $2, 249 720 additional was sold to Jan
LATEST EARNINGS.— /1907-08.. .Gross, $5,467,085; net, $1,050,931 1908. V. 83.7p. 687, 1290; V. 84, p.
8 mos., July 1 to Feb. 29.11906-07__ Gross, 5,438,586; net, 1,017,847 DIV.— 1'93. '94. '95. '96. '97. '98. '99. '00. '01. 92 to '07. 1908.
REPORT.— Report for year ending June 30 1907 was In V. 85, Com .. 3 0 0 0 0 o o 3 4 yearly. March, 1
p. 1303, showing, gross, $8,763,775; net, $1,732,338: other Income, $135 . | ref—15 o 5 5 2 5 5 5 5 5 yearly. Incl.Apr..2>$
L4I\ re,itals- *1.233,925; Interest, $183,915; Impts., $115,000; dlv. on pref. . . o N N
(=>%), $100,000; dlv. on com (5% ), $150,000; bal., sur., $84,645. In P_ON DS_.-The §|nk|ng fund provision of the Cleveland Columbus Cincin-
1905-06, gross, $8,454,897; net, $2,062,225.— (V. 85, p. 1338, 393.) nati A Indianapolis consol. bonds (stamped) has been canceled. The prin-
1 rY bonds is payable In gold, but the Interest Is payable at option
CINCINNATI NORTHERN RR.— (See Map Cleveland Cin. Chicago A St. of holder either In lawful money at 7% per annum or In British sterling at
Louis.)— Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C C °t°;, ™ the Indlanapolls A St. Louis 1st 7s, series "A " are J. & J - series
C. & St. L.), Franklin to Cincinnati, 38 miles; at Jackson 1 mile. B,” M. & S.; series “C,” & N.
Jackson & Mackinaw foreclosed JCuis D| ion bonds, see deed of trust. V. 52, p. 42-45

Successor In June 1897 of Cincinnati
31 1907 the mortgage of 1893 Is limited to $50,000,000. In July 1907

y. 65, n.621; V. 72, p. 338, 1034, 1135; V. 73. p. 31. On Dec.

Clev: €IA: Chic. & st. L. owmed! securitie® costing *#1,094* 892" V 75 n fY 'Y VY gen. 4s were reserved for prior liens (exclusive of Cairo division,
454, 457. STOCK, $3,000,000. In year ending Dec. 31 1907 gross' ge°rla,D! | «% ¥ icH £an Dlvls,on and the St. Louis DIVISIOn west ufTerre

$1,005,198; net Inc *128,542; charges $87,535; bal.. sur.. $41,007 Haute) and $4,748,000 for equipment, construction and betterments
Pres., W. II. Newman.— IV. ol, p. 1J14.) $1,000,000 yearly. See V. 78, p. 1446; V. 79, p. 733; V. 83 p 379 1 Guar-
antees Chicago Indianapolis & St. Louis Short Line Ry., Central'lndiana
CINCINNATI RICHMOND & FORT WAYNE RR.—Owns from Rich- Ry. and Springfield Union Depot Co. bonds. V. 77 p 510 517 769
mond. Ind., to Adams, Ind., 86 m.; leases 5 m. of P Ft. W & C Now on- 1363, 2280; V. 78, p. 1906, 1961; V. 79, p. 2589. 1 ! " 7bU’
erated (Sept. 1907) by Grand Rapids & Indiana Ry. Rental net earnings Jointly with four other roads covenants to pay New York Central lines
Cln Chic &St L "o' $30,000,000 5% equip, trust of 1907, the company's share of equlpmenl

168

Int. Isguaranteed by the Pennsylvania Co. and Pitts

IR 18&s)thesigek $1.700.31.1 (&M 50)° TR BENR 7B 00 Tefed B VLGP

owned $1,257,900. Due guarantors Sept. 30 1907, $1,573,239.

Year end. Dec. 31. Gross Net. Interest, &c. Balance.

1007. -$657,913 $75,147 $157,090 def. $81,853

1906 657,897 127,258 140,184 def. 12,926
CLEARFIELD & MAHONING RY.— (See Map Buf. Roch. A Pitts.) —

Owns road, comp eted in 1893, from Du Bols Jet., Pa., on Buf. R. & P. to

Clearlleld on Beech Creek RR ., 26 miles. Leased during corporate existence

& Pittsburgh— which see— at a

and renewals thereof to Buffalo Rochester
rental payable In gold and equal to 6% on $750,000 stock, par $50, and 5%
and Interest, by Indorse-

on bonds, the latter being guaranteed, principal
ment on each.— (V. 61, p. 710.) '
CLEVELAND AKRON & COLUMBUS RY.— (See Maps of Pennsylvania
RR.) -Owns from Hudson, O., to Columbus, O., 144 miles; Dresden branch
Kilbuck to Trinway, 33 m.; Apple Creek branch, 9 m Howard coal branch’
4 m.; coal spurs, 4 m.; total owned, 194 m.; trackage, Trilnway to Zanesville’
17 m. Owns a fourth Interest In Akron & Barberton Belt RR 24 m’
V. 76, p. 435. Car trusts outstanding, $754,800, due $82,992 yearly '
Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4 000 -
000 stock (par $100). Dividends, 2% yearly, Sept. 1901 to Sept 1005-
1906, 3% (M .-S.): 1907, Mch., 1~% ; Sept., 2% ; 1908, Mch., 2% . Of 1st
cons, gold 4s of 1900 (Comm'l Trust Co. of Phlla., trustee), $1,023 000 are
$1,800,000 are reserved to rr-

guar., prin. & Int., by the Penn. Company;

tlre the gen. 5s due tf>27; V. 71. p. 390; V. 76, p. 653; V. 77, p. 1746 2280

Report for 1906 In V. 85, p. 215. In 1907, gross, 82,285,969; net $521 388-
other Income, $41,023; charges. $222,913; dividend (3)4%) '5140 000*
bal., sur., $199,498.— (V. 85, p. 215. 722.) ' Cou

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.— (See Maps
N. Y. Central A Il. R. RR.)).— ROAD.— Radiates from Indianapolis Ind
westerly to Chicago. Peoria, Cairo. 111, St. Louis, easterlv to Sand'uskv
Cleveland, Columbus and Cincinnati, O., and southerly to Louisville.

Owned Directly Miles. | Leased and Controlled— xuues.
Cleveland, O., to Columbus, 0.-138 Cincinnati & Springfield Itv 44
Gallon, O., to Indianapolis 03 iColum. Hope & Grcenshb'g RR " 26
Delaware to Springfield.. .50 | Jointly Operated—-=
Cincinnati to Lafayette 175]Chlc. Ind. & St. L. Short Line 44
Indianapolis to Terre Haute 72 | Trackage Into Cincinnati, &c” 32
Harrison Branch . 7 ITrackage Into Jeffersonville 53

Leased— entire stock owned— ITrackage Into Toledo (V 79 p
Cincinnati Lafiyette & Chic. Ry. 571 1023, 2696).... ! ! ' 48
Cairo Vincennes & Chic. Ry— i 1

Cairo, 111, to Tilton & branch.267 1 Total Included In earnings___1 983
N T. H. to E. St. L-193 1 Operated’earns, kept separate—
Columbus Springfield & Cln.— IPeoria & Eastern Ry *351

fpP~rdmbus, O., to Springfield.. 45 (Cincinnati & Northern 1"*248

Kankakee & Seneca RR 42

W hite Water— Harrison,
1111121 2

Ind., to

Hagerstown Ind - 62]Mt. Gilead Short Lline_
Cln. Wabash & Michigan By.— ILoulsv. & Jeffersonv. Bridge *3
Benton Harbor to Rushvllle and 1
litjinch - - 249 1 Total of system Dec. 31 '07..2,628
Other lines 44|Trackage 111. Cent. Into Chic.)
Cincinnati Sandusky & Cleve. Ry.— percentage basis f

Operates Independently—

IDayton & Union RR. (*)
IDouble track.. ..

line from Evansville to Mt.
83, p. 817, 1098.

Sandusky, O-.to Day'n, 0..&C. 170I

eSee this company.

In Dec. .1907 a new double-track
Ind., 30 miles, was under construction. V.

HISTORY, &c.— A consolidation of the Cincinnati Indianapolis St. Louis
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis
Railway Co. and the Indianapolis & St. Louis Railway Co., made In July
1880, per plan In V. 48, p.427. Ofthe com. stock, $30,207,700 was In Jan
1908 owned by the L. S.&Mich. So Ry., a majority of the entire share
mcapital. V. 72, p. 86; V. 82, p. 749.

The company Is also one- fourth owner of Peoria & Pekin Union Ry.
(through the Pco. & East. liy.), one-fourteenth owner In Terminal RR
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry. and

Indiana Ry., Cent. Union Depot & Ry. of Cincinnati

part owner of Cent.
Union Depot of Columbus.
cle Beltllty. and Findlay BeltlRy.,

Dayton Union Ry., Dayton & Union RR., Mun
which are operated Independently

leased being about $3,500,000. V. 85, p. 1401; V. 86, p.

GENERAL FINANCES.— Guarantees Interest on Louisville & Jefferson-
Bridge bonds Jointly with the Ches. & O. V. 68, p. 822. Capital

ville
stock per mile of road owned Dec. 31 1907, $31,616; bonded debt, $35,804.
EARNINGS.— 2 mos',11908. Gross, $3,595,570; net, $523 498
Jan. 1 to Feb. 29. 11907 Gross, 3,650,051; net, 624,740

REPORT.— Report for year ending Dec. 31 1907 In V. 86, p. 851,862.

. 1907. 1906. 1905.
Miles operaledr 1,983 1,983 1,983
Passenger earnings $7,127,049 $6,963,864 $6,379,056

17,238,347 15,683.733 14,291,108

Mall, express, &c__ 2,082,408 1,947,319 1,847,599
N $24,594,916 $22,517,763
Operating expenses 20,133,629 18,432,713 16,879,345

Net earnings $6,314,175 $6,162,202 $5,638,418
Total net Income $6,500,719 $0,370,771 $5,879,895
Interest on bonds, & ¢ 3,404,166 3.189,1 15 2,976.906
T.axes 842,893 831,631 742,496
Rentals, &e 280,442 285,293 290,068
Dividends on preferred 5% 500,000 499,925 409,925
Dividends on common W11,411,689 (4)1,511,754 14)1,328,950

Balance, surplus. $61,528 $53,053 $41,550

OFFICERS.— Pres., Wm. Il. Newman, New York; Vice-Presidents, J.
P-.LayhST' E. V. W. Rosslter, W. C. Brown, John Carstensen, C. E.
Schaff, A Il. Harris and C. F. Daly: Sec.. Dwight W . Pardee, New York;
rreas., Chas. F. Cox, New York; Auditor, P. A. Hewitt, Cincinnati, Ohio.

Directors.— William K. Vanderbilt, Fred'’k W. Vanderbilt, Chauncev M.
Dcpcw, J. Plerpont Morgan. H. McK. Twombly, James D. Lavng, William
H. Newman, Walter P. Bliss, of New York: Alex. McDonald and M. E.
Ingalls. Cincinnati; James Barnett, Cleveland, ().— (V. 86, p. 851, 862.)

CLEVELAND LORAIN & WHEELING RY.— (SeeMap B. A O0.)— Owns
from Lorain, O., to Bridgeport, O.. opposite Wheeling. W. Va., 158 m.- Les-
ter to Cleveland, 28 m ., and branch to Bellalre, O., 6 m.; total 192 m wmand
has trackage Into Wheeling. V. 80, p. 1174. '

& Ohio, which owns practically all of

HISTORY.— Operated by the Balt.
73, p. 236; V. 86. p. 602.

the stock. See that co. and V. 72, p. 480; V.
STOCK.— Common, $8,000,000. and pref., non-cum., 5%, $5,000,000
par $100. After 5% on each, both stocks share alike. V. 60. p. 1058.
DIVIDENDS.—On pref.,, 1896, 3% ; Dec. 1904, 2H % ; 1905 to April
1908, 5% . First dlv. on com ., 27~ % , paid March 2 1908 V. 86, p. 284.

refunding gold 4 Hs, the remaining

BONDS.— Of the $10,000,000 consol,
V. 70, p. 230, 480.

$6,000,000 are reserved to retire old 5s.

REPORT.— Report for year end. June 30 1907 was In V. 85, p. 1395
showing, gross, $4,612,558; net, $1,811,592; chgs., $568,462; Impts.. $175 -
008; dlv. on pref. (5% ), $250,000; bal., $818,122.— (V. 86. p. 284, 602.)

CLEVELAND & MAHONING VALLEY RY.—Owns from Cleveland, O .,
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon O.

and branches, 44 m. Leased to Nypano RR. (formerly N. Y. Penn. &
Ohio) till 1962; rental $525,967 per annum. Coupon Interest IsJ & J
registered Interest, Q.-J. Stock Is $3,259,200, of which $3,258,250 Is held
by “Atlantic First Leased Lines Rental Trust Co., Limited " of London
Dividends In 1897, 13?4% ; 1898 to 1904, both Inclusive, 13M % yearly In
1905, 11-42%; In 1906, 11.40% .— (V. 63, p. 968.) y K

CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal
Dover, 103 miles, and branch. 7 miles, Zoar, O., to Canal Dover, leased.
Stock, $2,000,000. of which the Pennsylvania Co. Sept. 30 1007 owned
$1,788,500 (par $100): surplus earnings over charges go to C. & M. Divi-
dends paid In 1906 (3% ), $60,000; In 1907, 4% .

BONDS.— Guaranteed prin. and Int. by Penn. Co.’ sinking fund 1% .

EARNINGS.— In 1907, gross, $1,096,969; net, $338,787; int. on bonds,
$56,250; Improv'ts, $149,023; oth. chgs., $13,459; divs. (4% ) $80,000-bal.,
sur., $40,055. In 1906, gross, $967,632; net, $255,581.— (V. 77 p 87.)
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RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pgtl, \:\(/henLDute.
For explanation of column headings, &c., see notes of of Par Amount Rate  When Where Payable, and by Sci isd—en:s
on first page of tables Road Bonds Value Outstanding % Payable Whom

Cleveland Cincinnati Chicago & St Louis (Concluded)

Central Indiana first mtge $4,000,000 gold guar_.Ce =125 1903 $1,000 $1,500,000 4.4 M & N Central Trust Co N Y ﬁov i iggg
Ch 1 &StLSL 1stM $3,000,000 gold gu..Ce.c*&r 45 1903 1,000 3.000. 000 4g A & O J P Morgan & Co N Y 2EF 5 00
Springfield Union Depot llrst mtge $300,000 gu_.Ce 1905 1,000 NoneDec07 4.g & J New York a
Louisville & Jeffersonville Bridge 1st M— See thatCo

Clevela nd Cincinnati Chicago & St Louis

Cleveland Columbus Cincinnati & Indianapolis— Cleve land | ndiana polis St Louis & Chi cago— Se e Oct 1 1933

Cleve Lorain & Wheel— Con mtge (now 1st) g-Usm .c* 192 1893 1,000 5.000. 00 g A & O 2 Wall Street New York 3 ; 11936
General mortgage$! ,000 000 gold redeem at 105.. N 192 1896 1,000 893.000 59 J & D do do J;:e 11930
Consol retmtge $10,000 .000 gold red at 102H _Ta.c* 102 1900 1,000 4.000. ooy, gJ & J . do do 3 1 1938

Cleve & M V— Cons m (now first) $3,000,000 g.Ce.c&r 125 1888 1,000 &c  2.935.000 59  Seetext Winslow, Lan & Co N v 81 7 55

Cleve & Mar— First mtge s tnot drawn gold guar F.c* 103 1895 1,000 1.250.000 4y*gM & N Farmers I. & Tr Co N ¥ Mcz 2 1908 1%

Cleve & Pittsburgh— Stock 7 % guar by Penn RR Co 50 11,247,593 7 Q— M Winslow, Lan & Co N ¥ h 2 1908 %
Special betterment stock $10,738,135 guar 4 50 8,274,050 4 Q— M do do JMC & i 19421
-Gen M $10,000,000 gold.-F] Series A & B_ ——c* 202 1892 1,000 4.561.000 g do do 1g:é710950

re Guaranteed prin and Intj-Serles C & D c* 202 '98-00 1,000 4.792.000 3)4 g do do o 11942

e (end) Penn RR - —-jSeries B Int reduced .. 202 1892 1,000 439.000 3)4 g do do ot

Cleveland Terminal & Valley— See Baltimore & Ohlo. .

Coal & Coke— First mortgage $5,000,000 gold 184 1903 1,000 3.000.000 59 Elkins W Va or Balt Apr 11919

Coal & Iron— See Western Maryland
Coal River Ry— See Chesapeake.& Ohio

Colebrookdale— 1st M $593,400 und Read M of 1897 .c 13 1808 100 &c 600,000 6 & D Reading Terminal, Phlla juTe iisj?
Colorado Midland— First mortgage $10.000,000. _Cec* 259 1897 1,000 9.179.000 4.9 & J Cen"all Er;lst“CG N Y J:'“Y Tlona
Colorado & Northwestern— 1st M $1,000,000 gold. Us 51 1904 1,000 Sllgg(éggg 549 & J n defau y

Colorado & Southern— Common stock $31,000,000 100 . .

First preferred 4 % non-cumulative $8,500,000 100 8.500.000 In 1907 & O Hallgarten & Co N Y Apr 11908 22"
Second preferred 4 % non-cumulative $8 500,000 — 1882 100 8.500.000 In 1907 & O o i d” s d,l:‘ v ép; illggg 2%
First mortgage gold $19,853,000.. 1,059 1899 1,000 19,102,000 4.q & A lted way | Me 11929
Ref M $100,000,000 g red 101 begin 1908 1905 100 &C 18,991 .000 4H g & N Guaranot Trust CUo Ny o:ty BN
Equip bonds ser A due s-a red 101 (V 84 p 507).. (1 1907 1,000 924.000 . & O Now Yoryk N 19295
Col SoNo& Pac—1ist M $12,000,000 gred 102~ ..Ce 1905 iggg Sleeaégxoloo ‘;V' 9 Aug 08.Feb '17
Equip tr notes due $80,000 s-a gu by StL &S F .Ba 1907 . . R )

Colo' 85 & hip e s Ry "ie ' 82 Shotodo 5 1,68 7 s dewn Rrroco g Ehem SLuv g Coisoen |
Second mortgage $1,000,000 gold smklng fund ———- 75 1901 1,000 . 59 @ O M Trust N Y: & Col Sp Oet 11942
First consol mortgage $3,600,000 gold-———.Mo0.c& 1902 1.000 1.379,000 é 9 New York ! Jan 1 1958

Colorado Texas & MeXico—First mtge $75,000,000. 1908 1,000 Sec text Boston Block, Denver Mch 1 1953

Colorado & Wyoming Ry—1st M $7,500,000 gold.-Me 17! 1903 1,000  4.500.000 49 sale Dep & Tr Co. Balt July 11937

Colutn Newb & Laurens—1st M $12,000 perm — SBa 75 1887 1,000 899.000 39 P '

x Series "A,” J&J; "B,” A&O. y*“C,” M&N; “D,” F&A

fiUCLEVELAND & PITTSBURGH RR.— (See Map Pennsylvania Railroad.) Ry., which see. Colorado Midland Is controlled Jointly by Colorado &

A ) Southern and Rio Grande Western. V. 70, p. 739. In Mch. 1902, Edwin

Ee?/vlevPer:?lr;?j'eIgr;viam31ROr:xhgs\t/eerlvloa/a.(y:rtzi To”e;'ell:;frr:h:;ims?yoatll:\deyr 03"mm‘ Hawley, Pres, of Minneapolis & St. Louis RR., and associates, acquired
! N N . o o trol. V. 74, . 679, 727. Th ti t t ired A il 1 1905.

trackage, Rochester to Plttsb. (P. Ft.W . & Chic.), 26 m.; total,227 miles. contro P g voting trust explire pri

Controls Denver & Interurban (Electric) Ry. under construction from Den-
LEASE.— Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and lease ver to Louisville Jet., 16 miles, and to operate 28 miles of Col. & Sou.,

transferred to Pennsylvana Co Rental, 7% on $11,261,865 stock. Interest which are to be electrified, under lease. V. 79, p. 1266; V. 85, p. 793.

on bonds and organization expenses. “Special guaranteed betterment In 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. was acquired; also Trin.

stock” (subordinate to the original stock as to dividends only), with divi- & Brazos Val., Cleburne to Mexla, Tex., 79 miles, with extensions building

dends of 4% guaranteed by the Penn. RR., Is Issuable for Improvements, (of which half Interest later sold to St. Louis & San Francisco), and W ichita.

V.79, p. 2205, 2642; V. 83, p. 625; V. 85, p. 1082. Val.Ry.. Byers to Seymour, Tex., 75 miles. See “Finances” below and V.
BONDS.— Generals are all equally secured; guaranty. V. 56, p. 604. 80, p. 1423, 1856; V. 81, p. 1241; V. 82, p. 928; V. 83, p. 695.
EARNINGS.—In 1907, gross earnings, $11,518,977; net, $3,650,929; DIVIDENDS.— 1st pref. 1900, 2% ; 1901, 3)4% ; 1902, 3)4% : 1903, 4% ;

profit to lessee was $2,140,084.— (V. 83, p. 265, 687; V. 85, p. 1005, 1082.) 1904 "April, 2% ; 1905, none; 1906 and 1907, 4% (A. & O.); 1908, April,
CLEVELAND SHORT LINE RY.—To be a belt line connecting eight rail- 2% . oOn 2d pref., in 1907, 4% (A. & O.); 1908, April, 2% .

roads by lrgcks remote from the heart of Cleveland. O ., starting at Lorain, BONDS.— 1st M., see V. 68, p. 1027; V. 77, p. 2158; V. 79, p. 2147.
about 20 miles northwest of city. Of this, 10 miles to be completed In 1?08' The $100,000,000 refunding bonds of 1905 were made issuable as follows:
Cost to be about ;10'000'000' V. 86, p. 167. Pres., M. A. Fanning. g, refunding bonds and equipment obligations of system ——  $36,850,000
V.-P., W. R. Hopkins; Sec., B. F. Hopkins.— (V. 86, p. 167.) For betterments and Improvements, Including equipment, at the

CLEVELAND TERMINAL & VALLEY RR.— (See Map Baltimore & cumulative yearly rate, beginning Jan. 1 1905, of $500 per
Ohio.)— Owns from Cleveland, O., to Valley Junction, 75 miles; branches, mile of operated and controlled lines i~-000.000
11 miles; yard track and sidings, 89 miles. ..o, nrt For reimbursement of the treasury of the company, &c - 2,500,000
STOCK.— Of the $5,200,000 common (par $50) B. & O. owns $4,615,300 For acquisition of additional property (Including proper provl-
common and of the $2,060,750 preferred, $949,200; par, $100. slon for the cost of double-tracking parts of the main lines).. 40,Go0,000
BONDS.— The first mort. bonds are guaranteed, principal and Interest, Equipment bonds of 1907 mature $51,000 s-a to April 1 1914; thereafter.
by the B. & O. endorsed. Car trust lease warrants (5s), $30,000, due May 1 $52,000. V.84.p.507. Pullman Co. car trusts Oct. 31 1907, $241,796.

1909. Due B. & O. on general account June 30 1907, $934,705. The Fort Worth & Denver Terminal Ry., It is stated, authorized an is-
REPORT for year ending June 30 1907 was In V. So, p. 1395, showing sue of $2,500,000 30-year 6% bonds dated Dec. 1 1907. V. 86, p. 52.
gross, $1,198,382; net, $281,468; Int.,, &c., $281,933; bal.,, def., $460.

GENERAL FINANCES.— In April 1905 a syndicate purchased about

(V. 85, p. 1395.) $17,000,000 of the Issue of $100,000,000 refunding 4)4% bonds and agreed
COAL & COKE RY.— Owns from Lelter, W. Va., to Charleston, W .V a., to furnish $15,000,000 cash. Of these bonds, $8,000,000 were to be Issued
166 miles; trackage, Lelter to Elkins, 9 m.; Morris Creek branch, 3 m . to take up equipment trusts and certain other obligations of Mie Colo-
Mable to Belllngton 17 m .; branch from Middle Fork to Cassity Fork, 12 m. ; rado & Southern and the Fort Worth & Denver City, pay for the Cripple
tom 207 m lesf Branch from Gassaway. W. Va., to Webster Springs, 40 Creek Short Line RR. and provide working capital, the *9,299,

miles Is to be built In 1908. About 100,000 acres of coal lands are owned. 000 to pay for a new extension to the Gulf at a cost of from $17,000 to $22,-
" stock com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- 000 a mile, Including the Trinity & Brazos Valley. No further bonds, except
ized Oct 1907, of which $8,881,900 Issued to purchase $6,300,000 bonds about $1,000,000 a year for additions and betterments, can be Issued before
and settlement of other debts; bonds reduced to $5,000,000, of which $2,- 1909 without consent of syndicate managers. V. 80i p. 1423, 1971; see V.

000 000 In treasury. V. 85, p. 1005. . Mortgage covers road and coal lands. p. 276. on Oct. 31 1907, $20,482, 052 had been issued, but $. 194 814
V 78 p 47. Car trusts June 30 1907. $498,000, due $55,000 yearly. Re- \ere In treasury.

port for year ending June 30 1906 (184 miles) was In V. 83, p. 1409 In The Rock Island Co
1906-07 gross $725,160; net, $164,594; net Income coal dept., $100,684; ern
total net, $245,278; Int. on bonds, $482,896; other int., taxes, rentals, &c.,
$307,498; bal., def., $545,116. Pres., H. G. Davis, Elkins, W. Va.; Sec.,

. has agreed to share equally with the Colorado South-
In any deficiency In earnings of Trinity & Brazos Valley to meet the
Interest on the bonds (approximately $9,000,000) to be Issued under
Colorado & Southern mortgage to construct the road from rort Worth to

C. M. Hendley, Wash., D. C.— (V. 85, p. 920, 1005.) Houston, Tex., and to pay on May 1 1935 (date of maturity Col. So. refund-
COLEBROOKDALE RR.— Pottstown to Barto, Pa., 12.84 miles. Leased ing mtge.) for an unencumbered half Interest In Trinity & Brazos Valley

to Phlla. & Reading Ry. Common stock, $297,215; par, $50. securities or join In re-financing same. V. 82, p. 986; V. 83, p. ooo.
COLORADO MIDLAND RY.—Owns from Colorado Springs to New EARNIN G»S,— Including Ft. Worth & Denver City and all affiliated lines:

Castle, Col., through Busk-lvanhoe tunnel, 234 miles, Including Snowden 8 Mos. ending Feb. 29.  Gross. Net. ClwrflesoveO. Bal., Sur.

to Leadvllle, 8 miles, not operated; Jerome Park branch, 15 miles; Aspen 1907-08 ~$10,194,579 $3,603,961 51.732'«99 ~1'888'274

branch, 18 miles; total owned, 267 miles. Leases New Castle to Rifle Creek, 1906-07 8,943,519 3,010,596 1:622:77,4, A'482'822

14 miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc- For calendar year 1907 (V. 86, p.668) Income applicable to Interest was

tion, 63 miles; total owned and leased, 344 miles. $2,735,328; Interest charges, 51,282,952; add equity In net Income of
ORGANIZATION.— Successor Oct. 1897 to the Colorado Midland Rail- controlled properties, $913,552; div. on 1st pref. stock (4%), $340,000,

road, foreclosed and reorganized per plan In V. 64, p. 1224, 1226. In May div. on 2d pref. stock (4% ), $340,000; balance, surplus, $1,685,928.

1900 a majority of the stock was purchased In the joint interest of the Colo- REPORT.— Report for 1906-07 at length, showing operations of system ,

rado & Southern and Denver & Rio Grande. V. 70, p. 686, 791.997,1290; Including the Ft. Worth & Denver City and Col. Spr. & Crip.Or.Dist.Ky..

V. 71, p. 28; V. 73, p. 1111. No stock Is held by the public. Pref. Fort Collins Dev. Ry., Colorado RR. and Wichita Valley

$6,000,000; common, $4,000,000. Ings of the portion of the Trinity & Brazos Valley *nl”Pera’u:\/l e lIff
BONDS.— In June 1900 the right to Issue $500,000 prior Hen 4s was Inother Income), was In V. 85. p. 855, 868; editorial, p. .

waived; V. 70, p. 1290; see also V. 71, p. 139. (V. 72, p. 821.) Year ending June 30— 1900 07. 190485
EARNINGS.—8 mos.J 1907-08 Gross, $1,584,328; net, $299,563 Miles operated— = 8-)7 prliti 1,663

July 1 to Feb. 29. 11906-07. .Gross, 1,673,250; net, 436,360 Gross earnings $13, 450 489 $|4 893.°4A~ $9.,443,426

Deficit under charges, $4,345 against surplus $168,307 In 1906-07. Operating expenses andtaxes 9,582,114 7,230,617
Year Gross. Net. Misc. inc. Charges. Balance.

1906-07 ..$2,454,610 $580,591 $49,691 $443,294 sur.$186,988 Netearnings $3,874.370 $2,212,809

1905-06 2,132,665 604,755 40,948 522,061 sur. 123,642 Total net Income $3,985,457
OFFICERS.— Pres., Frank Trumbull; Vice-Pres., Chas. H. Schlacks; Interest on bonds, &c¢ 1,893,599

Trcas., H. B. Henson; Sec., J. Steuart MacKle, 71 Broadway, New York. Dividends on first preferred (4)340,000
Directors.— Grenville M. Dodge, Edwin Hawley, L. C. Henderson, Dividends on second preferred _ (2)170,000

George J. Gould, Edwin Gould, Winslow S. Pierce, Harry Bronner, E. T.

Jeffery, Frank Trumbull and Chas. H.Schlacks.— (V. 77, p. 2035, 2389.) Balance, surplus $1,706,146 $1,596,212
COLORADO & NORTHWESTERN RR.—Boulder to Ward, Col.,, 26 OFFICERS.— Chairman, Grenville M. Dodge, N. Y.; Pres., Frank Trum -

miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles Reaches bull, N. Y.: Gen. Mgr., Joseph H. Young, Denver, Col.; Sec. and Trcas.,

Denver Union Depot from Boulder over Colorado & Southern (third-rail). James Steuart MacKle, 71 Broadway, New York.

V. 80, p. 650. W . B. Hayes Is receiver. V. 84, p. 1427. Directors— Grenville M, Dodge. Henry Budge, James N. W allace, John J.
Stock, $1,000,000. Bonds see table above. V. 78, p. 1961; V. 79, p. Emery, B. F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt-

212, 268; V. 85, p. 864. Year ending June 30 1900, gross, $89,046; net, ington, W. S. Crandell, Levi C. Weir, Hans Winterfcldt, and Harry Bronner

$6,924; oper. exp., Including $37,000 for equipment.— (V. 85, p. 864.) N. Y.; Henry Walters, Baltimore, Md.— (V. 86, p. 228, 420, 668.)

COLORADO & SOUTHERN RY.— (See Map.)— Operates a system from COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR,— (SeeSt. L.
Orin Jet.,, Wyoming, through Colorado to Fort Worth, Tex., and by ex-

< —
tensions built to 1906-07 reaches tidewater at Galveston, Tex., and also S\S.F.Map.)— Baton Rouge, La., to Houston, lex.. 303 m. opened obout

N PR N R Dec. 1 1907; from Baton Rouge to have Illinois Central trackage to New

Hou_ston, Dallas and other poln_ts, viz.m (‘which see). N Orleans, 130 m. Extension was built from De Qulnccy to Houston, Tex.,

Lines Owned— . Miles. Controlled— Miles. 137 m .. Including Kansas City Sou. trackage between De Qulncey and

Cheyenne to Orln Junction_____ 154 Fort Collins Development— 17 Beaumont, Tex., 47 m. and the Beaumont Sour Lake & Western RR.,

Denver to Bessemer Jet,, Colo___129 Colorado RR - 19 Beaumont to Sour Lake, 22 m., and the Orange & Northwcrtcsn RR..
Denver to Leadv. (nar. gauge)..152 Fort Worth & Denver City *454 Newton to Orange, Tex., 61 m acquired
Como to Baldwin Mine (do )_.131 Col. Spr. & Crip. Cr. District *75 ' . . y

The St. Louis & San Fran, owns all the stock and leases the road for 999
years, $8,500,000 of the bonds being deposited as security for $7,500,000
St. Louis & San Fran, notes. V. 82, p. 928 Bonds, sec table above. V.
82, p. 509, 868 Equipment trust notes guar, by St. Louis & San Fran.,
V.84, p. 507. Old bonds of companies acquired, for which St. Louis & San

Trinidad. Col., to Tex. St. line..135 Wichita Valley.

Oth.lines,br.,&c.(103 nar. gauge)359 |Wichita Falls &

Trackage— Pueblo to Walsenb'g IAbilene & Northern..
(Denver & Rio Grande).. .58 | Trinlty & Brazos Valley

5 Fran. gen. Hen bonds of 1907 are reserved, $424,000 Orange & Western 1st

;(:lall.(.i I o 1,118 | Total 2,279 30.year 5s due Sept. 15 1933 and $170, OOO Beaumont Sour Lake & Western

ncludes miles trackage. i _
Also owns half Interest In Colorado Midland, operating 336 miles. first 6s maturing July 1 1935. Pres., -+ J. Davidson, St. Louis, Mo.

(v. 82 986 V. 84

ORGANIZATION .— Succeeded on Jan. It 1899, per plan In V. 67, p.
748, the Union Pacific Denver & Gulf and Denver Leadvlille & Gunnison.
Owns a large majority of the common stock of Fort Worth & Denver City

449, 507; V. 5 530.
Egai ’ J
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Bonds— Princi-
RAILROADS INTEREST
Miles Date Size, or Da\slé Y(vhenL Dlue
For explanation of column headings, & c.tsee notes of of Par Amount Rate When Where Paysble, and by gﬁvf;ngs
on first page of tables. Road Bonds Value Outstanding % Payable Whom
Columbia Southern— First mtge gold $2,100,000 70 1898 $1,000 $700,000 59g J & D New York Trust Co N Y Dec 11948

Columbia & Greenville— Sec Southern Ry
Columbus & Toledo— See Hocking Valley Ry

Columbus & Xenia— Stock 8% rental - 55 50 1,786,200 See text ' Q— M Columbus Mclh 101908 2%
Combination Bridge (Sioux City la)— Hist mortgage 1895 500 &c 500,000 5 J & I j;ny iigii
Concord & Claremont (N H)— Firstmortgage. .- .. 71 1894 1,000 500,000 4H 3 & I Apr 11908 1%
Concord & Montreal— Stock Class I(B C4M pref)-- 100 800,000 7 Q—1J Ap 11908 1|j
Stock Class Il (B C & M new) 100 540,400 4 Q— 1 do Abr 11008 1%
Stock Class 111 (B C & M old stock) -« --------- 100 459,600 7 Q—J do Apr 1 1908 1H
Stock Class IV (Concord) $6,000,000 auth (text) .. 100 5,807,600 7 Q—1J do pr 9
Boston Cone & -Montreal Improvement m tge ¢ 166 1881 1,000 500,000 6 & «Jlan 11}9;(11
Concom & Montreal cons M for $5,500,000-.BB.c* 262 1890 1,000 5,000,000 4 J & D une
Debenture bonds $1,150,000 currency- c* 97-99 1,000 1,050,000 3H & 4 J & D Boston S D & Tr Boston June 11920
do do $500,000 Interest guaranteed__ 1900 1,000 473,000 3yi J & D do do June 11930
Concord & Portsmouth— Stock 7 % reptal 99 yrs- 40 Yi 100 350,000 7 Jft jan 1908 nyt %
Conn & Passumpsic— Prefstock 6 % rental 99 y r -- 100 2,500,000 6 F & A Feb 1 1008 3%
110 1893 1,000 1,900,000 4.9 A & O do do Apr 11943
37 100 400,000 6 F & A do do Feb 1908 3%
22 1881 1,000 350,000 5 J & J do do Jan 1 1911
Connecticut River— Sto 80 100 3,118,000 10 J & J Boston, Mass Jan 11908 5%
Bonds not mortgage 1893 1,000 1,000,000 49g M & S do Sept 1 1943
Bonds not mortgage 1901 1,000 290,000 3yi J & J do Jan 1 1921
do do - 1903 1,000 969,000 3X J & J do Tan 1 1923
24 1880 1,000 800,000 5 A & O safeDcp & Tr Co Boston Oct 11910
7 1883 1.000 1,000,000 4H M & N Broad St Station Phlla May 1 1913 -
Conn Ry3H % gold mortgage $5,000,000. 37 1902 1,000 991.000 314 g M 15 & S do dvo Mch 15 1032 -
Cooperstown & Susq Vail— 1st M $200,000 Int 19H 1888 100 &c zgzosobogco g XI i l\cl) g:;ank “ﬁgsusperstn N Y ’g?ty i igig :
— . Text 1899 500 &c . g .
(C;sfnp\zra||Ra&ng|feba':nl(r)snl,m;{;g:?,e gold (see [eXl) 20 5C 800,000 8 In 1907 J & J Co's Office, Lebanon Pa Feb 1 1908 4%
- 26 1891 100 764,90C 4 A & O do . do Apr 11921
Cripple Creek Central— common stock. 1B 2.s00k0c seetext 9= 325 checks maitea Qct 21 1007
Preferred stock 4% non-cumulatlve. 100 3,000,00C See text Q— J 25 do Oct 21 1007
41 1895 s 412.00C 59 J & D Farmers L & Tr Co N Y Dec 1 1025
41 1903 1,000,00C 6 g M & S Knickerbocker Tr Co NY Mch 1 1933
53 1905 900,000 5¢g M & S do do Mch 1 1055
Cuba Eastern Terminals firstr 1905 200 .000 6 F & A do do Feb 11925
Eastern RR of Cuba first and : 6 g Mch 1 1957
428 1902 1,000 &t 6,799,000 S g J & J Morton Trust Co N Y July 1 1952
Cumberlnr J . 1906 I $15,000.000 5 J & D June 1 1912
other branches and spurs, 24 m.; total, 75 m ., of which 59 m. steam, 14 m ¥ L?I y\ltf SD:C salmos"‘]\iggg‘ g:g::‘ $;ig’géi :z:' ?gg‘?gg
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado & s Iy " s, 6 ths. $51.961 In 1907 inst $100.009. 1
Southern acquired all the stock except $900 com. V. 80,p.472,1111, 1423. urplus over charges months, . n ., agains . . n

Stock, all outstanding, com ., $1,200,000; pref., 5% , non-cum ., $800,000. 1906-07, gross, $481,700: net, $241,090; other Income, $10,790; charges,

Par of shares, $100 each. Sinking fund can retire first mtge. bonds yearly $52,529: dlv. (8%), $64,000; bal., sur., $135,331 .— (V. 84, p. 270)
at 110 for the first 15 years, then at 107 H for 5 years, then 105 for the next CORVALLIS & EASTERN RR.— Owns Yaqulna to ldanah, Ore., 142
five years, then 102H for three years, thereafter at par. V. 76, p. 345. miles. Land grant was 850,000 acres. Successor In 1897 of Ore. Central &
EARNINGS.— For year ending June 30 1006, gross earnings, *1.118,172; ga“ir"' ap"d .fs.o of O.regd"" ”P""I:'f'c' f°k'e°;°15§’;0'3033' 185314'“ '4”1010985 ;?/e
net Income. $587,164; total deductions, $401,024; dividends, $124,000, bgrl:ctisedr:e Faecbl '1C 1a959q8u|rev 24 tpeljél;c (81, ' ) an ' ' °
bal., o 62,140. E i 1 luded 1 th f Col. S . Ry. N . . AL :
a R sur P$ Erank "‘T'”'"g; Ialre r\l/c “sf "7250“ of Col. « Sou y EARNINGS.— In year ending June 30 1907, gross, $235,807; net, $06,-
system. res., ran rumbull.— (V. v P ) 014; total deductions, $64,151. Pres., T.P. O'Brien: Treas..John W . New-
COLORADO TEXAS & MEXICO RR.—V. 86, p. 856,017. kirk; Sec., H. F. Connor. Office, Portland, Ore.— (V. 84, p. 1427.)
COLUMBIA NEWBERRY & LAURENS RR.—cColumbia Laurens, “COTTON BELT.”— Common name for St. Louis Southwestern Ry.
S.C., 75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3si In 1900 ivid | N | K d
under agreement, certificates of Interest to amount to 40% of bonds being CRIPPLE CREEK CENTRAL RY.— Divide, Col., to Cripple Creek an
N Florence, &c., 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to
Issued bearing Interest If earned.

mines, &c., 46 m .; total, 128 m., of which 57 m. standard gauge. Controls
EARNINGS.—8 mos.,J1907-08. -Gross, *205,533; net, $4,506 M idland Terminal Ry., Florence & Cripple Creek RR., Golden Circle RR .,
July 1to Feb. 29. U906-07. .Gross, 210,690; net. 19 468 canon City & Cripple Creek RR., Colorado Trading & transfer Co. See
Year ending June 30 1907, gross, $311,955; net $45,156, charges. $37,049, / 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V. 77, p. 1542.
bal., sur., $8,107. Pres., W. G. Childs, Columbia, f> C. Reorganization, per plan In V. 78, p. 2018; V. 77, p. la-12, of the Denver
& Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461.
STOCKS AND BONDS.— Com. stock. $2,500,000; 4% non-cum pref.

$2,000,000. Owned March 1908 by Geo. E. stock. $3,000,000; par of shares, $100. V. 82. p. 1156; V. 85, p. 12009.
year ending June 30 1907, gross, $10,970; oper. def. *5.172, total, deduc- DIVIDENDS.— On pref.,, 3% paid Juy 20 1905; Oct. 25 1905, 1%
tions, $535; bal., def., $5,707.— (V. 82, p. 1379; V. 83, p. 1290.) (quar.); Jan. 1906 to Oct. 1907, 4% yearly (1% Q.-J.); Jan. 1908 none.
cm IIMRIIS & YFNIA RR.— Owns from Columbus, O., to Xenia, 0., VY- 86, p. 108. On common, Oct. 25 1000, 3/0; In 1906, Includ-
55 miles. Operated as a division of the Little Miami and Is leased for 99 NG 2% extra; 1907, 6% (Q.-J.); Jan. 1908, none. V..86, p. 108.
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin- REPORT.— Report for year ending June JO 1907 In V. M .p. 1897,
cinnati Chicago & St. Louis, which pays8% on stock. The lease Is guar- showed gross earnings of railroads controlled, $742,612, net Income of rail-
anteed by Pennsylvania RR. Co. Dividends 2-5% per annum,from assets, '0ads over charges, $169,300: total net Income of parent company above
were discontinued In 1901.— (V. 72, p. 532.) crpnprfli pxnpnsps 5278 070: dlv. on pref. stock (4%), $120,000, dlv. on

com. (6% K $150,000; total surplus, including *80,743. surplus ~ previous
COMBINATION BRIDGE (SIOUX CITY, IA.) — Owns steel bridge 1,940  years, jun4 30 1907, $97,813. Pres., Henry M. Blackmer; Vice-Pres.,
feet long over Missouri River, with approaches, 1 mile, used by railroads

! A R E F Fllnsch- Sec. and Treas., John Gorlow. O ffice, 49 Exchange
and street cars as a highway. Stock, $1,500,000. Mtge. trustee. Union Place, N ./. Directors, V. 79, p. 1461; V. 82, p. 1156.— (V. 86. p. 108.)
Trust Co. Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F.
L. Eaton. Sioux City, la.— (V. 78, p. 102, 286.) CUI_?? FASTFfRON hRR - Ohwns frn_m Gport of Boguerofn at Glrazadlllo l'sdaby,
N nn smit o uha northwest via uantanamo to forest lands owne y
PICONCSR?& & MOGNTREAL RF'?meh' Na’\;hua, N. HA‘S‘OVIa'ICOTCUrIdI' the cX tArdw ood Co.? 43 miles; leases for 99 years Northeastern Cuba
Inzlmudoiunt vManCc”hetsoter ';V:‘EUE"HEB"BO :ne' own';;’ Jn:)nut':talztnlsz{ m . srg 'mes dgu:m' RR from San Pre to Sari Luis, 47 miles, with 6 miles of branches; to be ex-
9 ; . ) Y. . p tended eventually to NIpc Bay on the north shore of Cuba, also branch to be
track. Owns Concord Street Ry., 13 m.; also electric branch from Concord built from San Luis to Palma Soriano. at once, and later to Manzanillo
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. . : : N ' y
On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% Bondholders’ Committee.— In view of the m tan m a of the under-
per annum on all stock.— (V. 84, p. 440; V. 85, p. 864, 921; V. 86, p.668.) %;Iéeeﬁur? pzrglgctlvg %"tmT\l'“YS? Isjzecvl'ﬁew York TrusE]rEQa.nN |¥ Fg‘}'é”g:(d
CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man- Colony Trust Co., Boston, depositaries), requested deposits of the 3 bond
chester, N. I11.,40T£m . Leased to Concord RR. In 1862 for 99 years; rental, |ssues named In table above, and Eastern RR. of Cuba first and refunding
$25,000; 7% on stock and org. exp. Operated by Boston & Maine.

50-year gold 6s, dated March 1907. The committee has power to suggest
CONNECTICUT & PASSUMPSIC RIVERS RR.—W hite River Jet., Vt. a reorganization plan, or If necessary to fund the coupons on any of the

to Canada Line, 110 m.; leases 999 years Massawlppl Valley, 37 miles. deposited bonds for not over 2J4 years from March 1 1908. V. 86, p. 420,
_ 337

onLaEbAaiiEs.lo lj)raoymc‘]a:!:‘F’l i?::k’ I:suseldillmjat:e fs%s;oannd&GI;/nDWlTﬁlelr'eoarﬂZ? years Has S-year contract with Cuba Hardwood Co. V. 76, p. 1355. Stock

SECURITIES.— Massawlppl stock receives same dividends as stock of $2,000,000, all outstanding. Bonds (see above Northeastern Cuba guar-

lessee and $400,000 of It (not Included In the amount outstanding) Is pledged gr{.t.ee,\;:l‘ bYon_d(sv v 7(}8?Dn131565’2;, Vlj-’raezsl,‘pl.idlgsaor; Vva_nag_“pe‘n'105?2507&" 42200_?r°ad
as part security for 4s of 1893. Of the $2,500,000 pref.i $500,000, as also

$50,000 Massawlppl Valley Ry. stock, are represented by Connecticut Trust CURA RR __Owns from Santa Clara, Cuba,
& Safe Deposit Co. of Hartford 5% trust certificates, under which the Ver-
mont Valley has the right, for 45 years from Aug. 1 1885. to purchase the

to Santiago de Cuba, 356
miles; branches, Zaza Jet. to Sanctl Splrftua 8 miles; Alto Cedro to the Bay

of Nlpe, 31 m.; Ponupo branch 11 rn.>i . bra2°~"\72&2V: Hol? rL1
trust stock at par and Interest and In the meantime receives all dividends hranr 12 m* Tana, branch m.; total* 428 miles. See V. 75, p. 1157,
above 5% per annum on the stock deposited In trust.— (V. 57, p. 1040.) 1347 *'Extension proposed from Santa Clara to Havana, 170 miles. V.
CONNECTICUT RIVER RR.— Owns from Springfield, Mass., to Keene, 82 i 1322 Road DnenedvDec?B 1902. Govt, Ioa|'1‘ $569'900' Jan. ?1
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 1908;any balance not repaid by Govt, transportation service to be paid
é(;?lsmt.ol &fi:dhsllf:] ?loldozueblme-itlgzcke\(li. Bé:o;lrc;lﬁ;:u\l/hvg; (;)O'SEOR"l7BZg“0WS D ~5tock au\?i”~1zedU$10700~*000 eachof common and 6% non-cumulative
LEASE .— Leased for 99 years from Jan. 1 1893 to the Boston & Maine, Prefe‘rred”Uou’stand'ing®comrnon, $6,126,000; preferred, $10,000,000; par.
annual rental (as amended Oct. 10 1895) being 10% per annum on capital $100. Bonds, application to list, V. 86. p. 924. n
stock, payable directly to stockholders; also Interest on bonds and scrip and EARNINGS.— For 8 months ending Feb. 20. .
$2,000 for organization expenses. Lessee pays all taxes, operating ex- 8 Months. S. 5?;,7*880 110
penses, &c., but lessor to Issue Its stock or bonds for permanent Improve- |lﬂﬂ » O G I
ments.— (V. 81, p. 899, 974, 1723; V. 83, p. 625.) seemmEmREE - - .
REPORT for year ending June 30 1907 waslln V .85 . 1337, showing.
CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. to v 9 P 9
Frankfort Jet., Pa., 6 m.; North Phlla. to Chestnut Hill, 7 m.; branches,
&cC., 24 m .: total, 37 m. V. 73, p.390. Stock authorized, $5,800,000; out-
standing, $3,613,650; all owned by Pennsylvania RR. Dividends 1902 to

Dec. 1907 Inclusive, 4% yearly (J. & D.).— (V. 70, p. 1304.)
COOPERSTOWN & CHARLOTTE VALLEY RR. (See Map Del. & CUMBERLAND CORPORATION— ORGANIZATION.— A holding com -
Hud.).— Owns Charlotte Crossing to Davenport Centre, 4.0l m.; leases for . N
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown pany owning the stock .($2'300'000> of the Olinchfleld Corporatl_on_(y. 80,
to Charlotte Crossing, with branch to Cooperstown Jet 19.48 m guaran- p. 2346. 2222, 224), which owns 285,000 acres of coal lands In Virginia and
teein Interest on Ialvter's $200 000 5% bonds Stock” $4'5 000 .Iac vired W est Virginia, stock of the Carolina Clinchfleld & Ohio Ry and a block of
Jul 91903 b De w77, 88.) ' ' ' q the Seaboard Co. stock (see the two companies last named In this Section.)
CyOPPER yRANGE RR —'Calumet l\ﬁ.ich “to Mass City, with branches Stock, common, $25,000,000; 6% pref., $15,000 000, all paid In. n
total. 82 rri.: sidetracks. 33 m Stock $"'1 003.700, of V\;hich $1.398 606 Julv 1906 sold $15,000,000 notes secured by stock of the Carolina Clinchfleld
ownejd by Copper Range Consolidated (Mining) Co. Bonds limited to & Ohio and Seaboard Co. and In Feb. 1908 $3,000,000 6% one-year notes

M . N . Py (subject to call at par), secured by deposit of the bonds of the three con-
ngoiazoﬁzegzrg Il;eogfb"t‘v:;ns I;I?Jetsat';:dbigagn022i5a350$v1\/59vr0e0?np§;nmIllegg; Sr:(i:gglsn stituent roads of the South & Western (see above) to complete the Carolina
the treasuvry of the Copper Range Consolidated Co V. 78 .p 228 Clinchfleld & Ohio Ry to a connection with the Seaboard Air Line Ry. at
EARNINGS—8 mos..J 1907-08 Gross, $556,150: net. $153,032 Rutherfordton, N. C., giving via the Seaboard a new outlet for the Clinch-
Julv 1to Feb. 29. 11906-07 Gross, 526,566; net, 189,636  fleld coal. V. 83. p. 155 V. 86, p. 668.
Fixed charges $99,300 In 1907-08, against $95,500. CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland,
Year ending June 30 1907, gross, $810,292; net, $285,936; Interest, $101, Md.. to Piedmont, W. Va., and severalrbranches, 57 miles. Owned and op-
250; bal., sur., $184,686. Pres., William A. Paine; Sec. and Treas. erated by Consolidation Coal Co., which guarantees by endorsement the
Frederick Stamvood, Boston.— (V. 78, p. 228.) first mortgage V. 52, p. 390. Stock. $1,500,000; par $100. On Dec. 1
CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 1907 purchased 1.523 cars from the Somerset and Fairmont coal companies
1.66 m.; branches 4.7k m. In 1901 the Pennsylvania Steel Co. acquired Aassuming the car trusts Issued thereon, viz., $836,000 of Somerset Co. (see
$540,000 stock- remainder mostly owned by Lackawanna Steel Co. table above) and $45,000 additional, maturing In series to May 1009. V.
piviNTo 1893. '94. '95. '96. '97. '98. '99. *00. '01. '02 to '06. '07. 1908. Vv 85 p. 1401. There are also $10,000 Gaston Gas Coal Co. car trusts

P.C.J4-4H y'ly 4 4 X 5 5H 6 y'ly 8 Feb. 4 assumed, maturing to April 1 1009. For year ending June 30 1907, gross,
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46 RAILWAY STOCKS AND BONDS. VOL XXXV
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, &.c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Cumberland & Pennsylvania— First mtge gold guar 57 1891 $1,000 1,000,000 59 M A N Guaranty Trust Co N Y May 1 1921
Somerset Coal ear tr assum $76,000 part yrly.-FBa 1906 1,000 836,000 5 J & D Fidelity Trust Co Balt Dec 1908-1918
West Fairmont Coal & Coke Ac car trusts assumed. 28,000 To May 1 1909
Cumberland Valley— Common stocK......covrnninnne o0 50 1,292,950 8 In 1907 Q—J Phila A Chambersburg Apr 11908 2%
Preferred stock ($243,000 2d pref) (Ronds see text) 50 484,900 8 Q—J do do Apr 11908 2%
Debentures $500,000 redeem since April 1908 1905 282,000 4 A & O do do Apr 11925
Dayton Lcb & Cin RR & Term— First Mg red (text).. 29 1907 >1,000 300 000 5 J & D Cleveland O June 11922
Dayton & Michigan— Com stock (3K % guar C H AD) _ 50 2,401,950 3}? A & O Cincinnati Apr 11908 IK
referred (8 % guaranteed C H & D) endorsed 1871 50 1,211,250 8 Q—J do Apr 11908 2%
First mortgagejjuar p & lendorsed by CH A D ...c T42 1881 1,000 2,728,000 5 J & JJ P Morgan A Co N Y Jan 11911
Dayton & Union RR— First M sink fund (not drawn) c 32 1879 1,000 225,000 7 J A D Amer Exch Nat Bk N Y Dec 11909
ton Union Ry— First mtge sink fund call at parlF - 1899 1,000 456,000 4 J & JFarmers L A Tr Co N Y July 11949
aware— Stock 248 25 2,987,225 8 In 1907 J & J Checks mailed Jan 11908 4
General mortgage gold FP c* 117 1892 1,000 500,000 4K gJ & J Broad St Station Phila July 11932
=Delaware A Chesapeake 1st M assumed currency, .c 54 1882 1,000 400,000 4 F A A o o Feb 11912
Delaware & Bound Brook— Stock 8 % gu Phila & Read . 100 1,800,000 8 Q— F 240 South Third St Phila Feb 20 1908 2 %
First mortgage $1,800,000 guaranteed PeP 34 1905 1,000 1,800,000 3K gF & A Mech Nat Bk, TrentonNJ Aug 1 1955
Delaware & Eastern— 1st M g red begin Jan 1910. .xc* ___ 1907 500 &c See text 5 J & JNew York July 1 1957
Delaware & Hudson— Stock $55,711,500 (text)__ - 42,400,000 9 In 1807 Q— Mch Office 32 Nassau St N Y Mch 16 1008 2K
First M on Pennsylvania DIv _($10 000, 000). Un.c&r 1877 1,000 Ac 5,000,000 7 M A S do do Sept 11917
=Schenectady & Duanesburg first mortgage. .. 14 1874 100 Ac 500,000 6 M & S do do Sept 11924
57 1892 1,000 1.000, 1000 4K gM & S do do Mch 1 1942
New mortgage $50,000,000 _ 1908
Debentures $14,000,000 gold conv (sec text). C*&T __ 1906 1,000 13 977,000 49 j15 AD do do June 15 1916
=Car trusts Usm __ 1899 1,000 150,000 3K gM 15 AN do do May 1 1909
Equipment deb $2,500,000 $200,000 annually Jnn 1 ~— 1900 10,000 1,100,000 4g 3 & J do do 1909 to 1914
Equip 1st Hen bonds $10,000,000 gs f__Usm, ' 1907 1,000 10,000,000 4K gJ & J do do July 1 1922
- Guaranteed Securities—
Hudson Coal Co deb guar p & lend partduei__,, '01-02 1,000 1,925,000 4 M A N do do May | 1909-18
«Bluff Point Land Improvement Co 1st M ggu c* 1890 1,000 300,000 49 J A J do do Jan 1 1940
Chat Ore A | refunding mortgage call 105 N.c*A 1902 1,000 1,300,000 4 J & J Jan 11942
Albany A Susquehanna RR, N Y A Canada RR, Ch ateaug ay A |, ake Placl d RR Utlc a Clinton A Bing RR, Coop A Chari Valiev — See those cos
Delaware Lackawanna & Western— Stock _ 50 26,200,000 20 In '07  Q—J 90 West Street New York Apr 20 1908 2K
Delaware /Maryland & Virginia— June A B— 1st mtge 39 1860 All 185,000 3 T A JBroad St Station Phila Jan 1 1932
Break A Frank 1st M to State red since Jan 1895 - 19 1874 All 200,000 3 J & J do do Jan 11932
Other mortgages. -- 650,000 4 do do Overdue
Del River RR & Bridge— 1st M goid gu p &1 GP. e* 10 7806 1,000 1,300,000 4g F & A Philadelphia Pa Aug 11936
Denver Norfhw & Pac— 1st M $22,500,000 g__ IMc.c* 126 1902 1.000 Sec text 49 M & S New York or Denver Sept 11052 =
Continental Tunnel 1st M $5,000, 000 gold guar pAl 6 — 100 Ac See text 6 £ Semi-an Denver Col 10 years
$1,136,262; net, $652,526; charges, &c., $550,994; balance, surplus- GENERAL FINANCES.—On May 9 1899 the stockholders voted to set
$101,532.— (V. 85, p. 1401.) aside every year, as a sinking fund to retire stock and bonds and guaranteed

CUMBERLAND VALLEY RR.—Pennsylvania RR. Jan. 1998 owned
$1,283,550 common and $462,500 pref. and In Dec. 1906 offered to give In
exchange 3 shares of Its stock for 1share of Cumb. Val. V. 83, p. 1469.

DALLAS CLEBURNE & SOUTHWESTERN RY.—Owns Egan, on Mo.
Kan. A Tex. RR., to Cleburne, 10 m. Leased to Mo. Kan. & Tex. Ry. V.
76, p.48. Bonds auth., $150,000 1st mtge. 30-year gold 5s, due Jan. 1 1933.
V. 83, p. 213. Pres.,, B. P. McDonald, Cleburne, Tex.— (V. 83, p. 213)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO.
— Owns from Lebanon, O., to Lebanon Jet., 23 m.; Hempstead to Lambeth,
4 m. To be extended from the latter point to the Dayton Union Station,
2 m., where terminal property Is owned. Has traffic arrangements with
electric lines from Lebanon Jet. to Dayton, 7 m., and from Lebanon to Cin-
cinnati for passenger traffic. Successor of Dayton Lebanon A Cincinnati
RR. Stock, $1,000,000. Bonds ($300,000 authorized lIssue) are subject
to call June 1 1917 at 105; Cleveland Trust Co., trustee. V. 85, p. 1518.
Pres, and Treas., Frank Brandon, Lebanon, O.— (V. 85, p. 1518.)

DAYTON & /MICHIGAN RR.— Owns Dayton, O., to Toledo June., O.,
41 m.; trackage Into Toledo, IK m. Leased May 1 1863 In perpetuity to
CIn. Ham. & Dayton. Lease modified June 23 1870. Rental is mainte-
nance of organization, Int. on bonds and 8% on pref. stock and 3K% on
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries
no voting power. V. 56, p. 813. Mtge of 1856 Is held alive under mgte. of
1881. C. H. A D. reserved notes of 1908 to retire bonds.— (V. 86, p. 167.)

DAYTON & UNION RR.— Owns from Dodson, O., to Union City, Ind.,
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles.
The Cleve. CIn. Chic. & St. Louis and CIn. Ham. A Dayton jointly own the
$86,300 stock. The amount required for redemption of bonds at their
maturity Is already In sinking fund. Year end. Oct. 31 1907, gross, $159,-
377; net, $49,923; oth. Inc., $1,373; charges, $37,132; bal., sur., $14,164.

DAYTON UNION RY.— Union depot at Dayton, O. Used by Pitts.
CIn. Chic. & St. L., Clev. CIn. Chic. & St. L., CIn. Ham. & Dayton, Dayton
A Union RR. and Erie RR., under lease which provides that Interest on
bonds and other expenses be 'divided between them on train basis. Stock,
$321,000, all com. Pres.,, W. C. Brown, New York; Sec., W. F. Stark,
Davton. O.; Treas., F. M. Carter Cincinnati, O. Off'ce, Cincinnati, O.
— (V. 73, p. 1312) f* 9,1

DELAWARESRR.— (see Maps Pennsylvania RR.)-—Shellpot"Crossing,
Del., to Delmar, Md., 95 22 miles; branches, Centrevllle, Md., to Townsend,
Del., 35.11 m.; Clayton, Del., to Oxford, Md., 54.23 m. Seaford DeL, to
Cambridge, Md., 32.92 m.; Masseys, Del., to Chestertown Md 0.38 m;
other branches, 10.39 m.; total, 248.25 miles. V. 67, p. 135

Leased till May 1 1927 to the Philadelphia Baltlmore & Washlngton,
which owns $1,664,475 of the stock; rental net earnings—see V.64, p. 1000.
Dlvs. 1898 to July 1906, 6% yearly; 1907, 8% ; 1908, Jan., 4%. In year
ending Oct. 31 1907, gross, $2,848,501; net, $678,091. In 1905-06, gross
$2,453,156; net, $621,020; other Income, $53,111; Interest, taxes,
$167,060;Idtvs. [ (7%),T$209,105;Ibal.,fsur., $297,966.— (V.|83,Tp.*1523. ))£2

DELAWARE & BOUND BROOKIRR—Owns fromiBound BrookKCen-
tral of N. J) to Delaware R|ver 27 miles; branch to Trenton, 4 m.; second
track, 27 m.; third track, 8 m. S all track, 82 m. In May 1879 leased for 990
years to Phila. A Readmg RR. Rental $213,000, paying Int. and 8% on
stock; lease assumed by Phila. & Readmg Ry—( . 81, p. 210))

DELAWARE & EASTERN RY.—To extend from Hancock, N. Y., on
Erie RR., to Schenectady, N. Y., 157 miles, with branch to Andes, 9 miles,
of which East Branch to Arkvllle, 40 miles, operated April 1907. A con-
solidation May 1907 per plan V. 84, p. 931, 1182. Stock authorized, $5,-
000,000 In $100 shares and bonds $6,000,000 of 50-year gold 5s. Of the
bonds ($6,500,000 auth. Issue), $1,750,000 are to be used to take up the old
bonds ($1,000,000) and stock ($600,000) of Del. & East. RR. and fund Its
notes and floating debt: bal. to be used to complete the proposed road.
Pres., F. F/ Searing. Office, 7 Wall St., N. Y.— (V. 85, p. 40, 921))

DELAWARE & HUDSON CO.— (see Map.)— Operates railroad lines
from Wllkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada
line, with branches, 845 miles In all. V. 68, p. 871.

Lines owned— Miles. I Lines leased— *See these cos.
Lackawanna A Susquehanna 22 I' Albany & Susquehanna
Valley RR. of P 17 New York & Canada--

Miles
142

Honesdale Branch 28 =Rensselaer & Saratoga-

Schenectady & Mechanlcvilic 10 =Chateaugay & Lake Placid RR

Cherry Val. Sharon & Albany.. 21 eUnion RR

=Schenectady A Duanesburg___ 14 <Jefferson RR. (trackage) 35

«Adirondack Ry ... 57 Other lines 50

«Cooperstown A Charlotte Valley 24

Branches and spurs 2 Total operated Jan. 1 1908__ 845
Also leases Utica Clinton & Binghamton and Rome A Clinton RR., 44

miles, sub-let to N. Y. Ontario & Western. In 1906 the Quebec Montreal
& Southern Ry. was organized to take over the properties of the Quebec
Southern Ry. and South Shore Railways, which had been acquired at Judi-
cial sale In Nov. 1905. This line of road extends from St. Lambert, oppo-
site Montreal, through Sorel to Plerrevllle, and from Noyan Junction to
St. Roberts Junction on the aforesaid line, a total of 145 m.; an extension
from Plerrevllle to St. Phllomene, 48 m., Is nearing completion. The line
will be ultimately continued to Levis, connecting with the Quebec Bridge
at Chaudlere Junction, a total distance of 50 or 52 m. In 1907 the Napler-
vllle Junction Ry., Rouses Point to St. Constant, 27 m., was also acquired.
V. 81. p. 1610; V. 83, p. 379; V. 84, p. 338, 623. In April 1908 application
was made to merge the New York & Canada, all of whoso stock has been
acquired. V. 86, p. 856

HISTORY, Ac.—This company was chartered April 23 1823. It Is one
of the largest miners of anthracite coal. The Hudson Coal Co., whose
stock Is owned, controls coal lands havmg In 1908 an estimated tonnage
of mlnable coal of 423,265,353. V. 86, 13.

DIV'DS— J86. 87 '88."89 't0'96. '97 to 00
Since’'85-% \ 5 6 7 yearly 5 yearly y

Dividends In 1908 fixed at 9%, payable quarterly.

'01 to’'06. 1907. 1908
7 yearly 9 Mar,2H
V. 85, p. 1645

securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to
$200,000 per annum, to be charged against Income account. V. 68, p.
926, 1180. In 1900 $200 000 stock was retired by sinking fund ,$141, 800
In 1901, $151, 100 In 1902 $100,000 In 1903, $417,100 In 1904, $50,000 In
1905, $228,500 In 19

Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con-
version, at option of holders, to April 1 1916, of $10,000,000 Albany A Susq.
3K % bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of
bonds. The bonds weie sold at par pro rata to D. & Il. stockholders to
refund the Albany & Susq. 6s and 7s, effecting a material saving of Interest.
In 1906 the Albany A Susq. stockholders were held by lower Federal Court
to be entitled to the benefit of this refunding. Appeal pending. V. 85,
p. 721; V. 83, p. 1036; V 80, p. 1174, 1362. 2343. To April 1908 33,354,000
bonds had been converted Into D. A H. stock.

Stockholders Feb. 19 1906 authorized increase of the stock by $7,000,000
to provide for exchange of an Issue of $14,000,000 of 4% 10-year debentures
dated June 15 1906, which was subscribed by stockholders at par. The
debentures are exchangeable for stock at the rate of $500 stock for $1,000
debentures between June 15 1907 and 1912, Inclusive, the proceeds to be
used as follows: Cost of electric railway acquisitions (see below), $9,600,-

000; new equipment, $2,400,000; Improvements of railroads In Penn.,
$2,000,000. V. 81, p. 1848; V. 82, p. 687.
In Feb. 1905 a half Interest In the stock of the Schenectady Ry.. 116 miles,

was purchased. V. , p. 687. Owns $12,499,600 of the $12,500,000
stock of the United Tract. Co. of Albany, which In Dec. 1906 acquired most
of the stock and bonds of the Hudson Valley (Electric) Ry. 81, p.
1550, 1610; V. 84, p.

In Feb. 1908 $8, 000 OOO 4K % collateral trust notes were Issued, payable
Aug. 6 1908, to take up the $6,000,000 notes of the Quebec Montréal A
Southern Ry. Co. falling due In Feb. 1908, and for (Inal payments for new
coal lands In Schuylkill County, Pa. V. 86, p. 285, 337.

rhe eq$ Ipt. lien 4K's of 1907 ($10,000,000 Issue) have an annual sinking
fund of $600,000 to purchase bonds of the Issue, other securities or addi-
tional equip, to come under the mtge: V. 84. p 1247, 1307; V. 85. p. 1082.

The stockholders will vote May 12 1908 on authorizing a first and refund-
ing mortgage on some or all of the company’s property to secure an issue of
bonds not exceeding$50,000,000, bearing not over 4% Interest and running
at least 35 years, and subject to redemption at 105 within a limited time.
Of the Issue $6,500,000 will be reserved to retire the outstanding first mtge.
bonds. Of the bonds $20,000,000 will be Issued at present to provide for
floating debt Incurred for additions and Improvements and payment of
$8,000,000 4K % collateral notes due Aug. 6 1908. V. 86, p. 981.

EARNINGS.— 2 mos., \1908 Gross, $2,814,812; net, $930,513
Jan. 1 to Feb. 29. /1907 Gross, 2,045, 544 net, 885,247

Net from coal department, $140 406 In 1908, against $204 168.

REPORT.— For 1907, In V. 87, p 913.

Year end. Dec. 31— 1906. Inc. or Dec.
Anthracite coal carried (tons). 10, 025 312 8,690,356 Inc. 1,334,956
Gross earns, of railroads 20,175,793 $17,050,029 Ino. $3,125,764
Net (railroads) 8,399,579 6.771,818 Inc. 1,627.761
Coal department (net) 1,173,205 1,209,519 Dec. . 36,314
Other Income 1,468,996 1,405,672 Inc. 63,324

Total net Income.... ..$11,041,780 $9,387,010 Inc. $1,654,770
Miscellaneous rentals, _ 2,326,915 2,545,140 Dec. 218,225
Interest, taxes and mlscell____ 2,248,692 1,540,248 Inc. 708,-144
Deprecnatlon 45,485 Dec. 145,485
Dividends on stock............. V_V(9%)~3'816~660 (7)2,867,174 Inc. 946,700

Balance, surplus $2 650 173 $2,288,963 Inc. $361,210

The earnings of the coal department In 1907 were $23,184,766: expenses
(excluding $215,723 taxes), $22,011,560; net, $1,173,206. In 1906, $18,-
571,342; net, $1,209,519.

OFFICERS.— Pres., L. F. Loree: Chairman Exec. Comm., R. M. Oly-
phant; V.-P., Chas. A. Peabody; 2d V.-P. C. S. Sims: 3d V.-P., W. H.
Williams; Treas., C. A. Walker; Sec F. M. Olyphant, 32 Nassau St., N. Y.

Managers— Robert M. Olyphant, Chauncey M. Depcw, John Jacob
Astor, L. F. Loree, William S. Opdykc, J. Rogers Maxwell, Cornelius Van-
derbilt, R. Suydam Grant, George I. Wilber, C. A. Peabody, E. Il. Harri-
man, Dumont Clarke and James A. Linen— (V. 86, p. 720, 856,913.)

DELAWARE LACKAWANNA & WESTERN RR.— (See Map.)— Oper-
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo N. Y.

410 m., with branches to anthracite region, Ac., 547 m., viz.: (*sce this co)

Lines owned— Miles. Lines controlled and oper— Miles.
N. J. State line to N. Y. line 114 eSyracuse Binghamton A N. Y._ 81
Branch to Northumberland 0 SusSsex RR--- - 31

Lines leased— (See each co.) Hopatcong. 1
=Morris & Essex and leased brchs.176 Bangor A Portland Ry_ 38
<N. Y. Lackawanna A Western 214 Lackawanna A Montrose RR 11
=Cayuga & Susquehanna 34 Hanover A Newport RR ... 7
Greene RR — ... 8 Erie A Central New York 18
=Oswego & Syracuse 35 sSyracuse & Baldwlinsvlllc RR__ 1

=Utica Chenango A Susquehanna 97
-Valley RR. of New York 1 Total operated Jan. 1908...

Proposed cut-off between Slateford, Pa., and Port Morris, N. J., requir-
ing about three years to build, will shorten line 11 K miles. V. 86. p. 543.

HISTORY, Ac.— Original company chartered In 1832; present title as-
sumed In 1853. No sub-companies (coal and mining) arc controlled, the
railroad owning Its anthracite mines. In April 1903 the entire stock of the
N. Y. A Hoboken Ferry Co. was purchased. V. 78, p. 815. New Hoboken
terminal was opened Feb. 1907. V. 81, p. 668, 777; V. 82, p. 1098.

DIV'DS— j'81. '82 to’'84. '85. '86 to’'03. '04. '05. '06. '07. 1908.
Since’80.%\6K 8 yearly. 7K 7 yearly. *17 *19K *20 *20 Incl.Apr.S

«The quarterly dividend was Increased from 1K to 2K % 111 April 1905;
an extra 10% was paid In Dec. 1904 to 1907, Inclusive.
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48 RAILWAY STOCKS AND BONDS. [VOL. DXV

RAILROADS

i INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due
For explanation of column headings, &c., see notes of of Par Amount Hate When Where Payable, and by Stocks— Last
on first page of tables. Road Bonds Value Outstanding % Payable Whom Dividend
Denver & Rio (irande— Stock common (see text)--Tr $100 $.38 000 000
Preferred stock 5% non-cumulatlve $50,000,000.Tr _ 100 45,761 [400 5 In 1907 J A J Office 195 B’'way N Y Jan 15 1908 2
First cons mortgage for $42,000,000] /1,667 1886 500 Ac 33,517,000 4g J A JFourth Nat Bank N Y Jan 1 1936
now tirst mortgage Ilgold-. Us.c*Ar 11,667 1886 1,000 6,382,500 m gJ A J do do Jan 11936
Improvement mortgage ($5,000 per mile) gUs.c*Ar 1,667 1888 500 8,335,000 5g J A D do do June 11928
Rio Grande Southern tirst mortgage guaranteed.Ce 180 1890 1,000 Xx2,277,000 49 3 A JMaitland, Coppell, N Y July 1 1940
Rio Grande Junction first mortgage guar- Ce.c* 62 1889 1,000 2,000,000 5g J A D do do Dec 11939
Rio Grande Western 1st M gold (V 69 p 284).-Ce.c* 435 1889 1,000 Ac 15,200,000 4 £ J A JMorton Trust Co N Y July 11939
First cons mtge redeem at par (see text) g_-Mo.o* 669 1899 1,000 Ac 14,482,400 49 A A O do do Apr 11949
Utah Central 1st M guar (V 68 p 724) gold------ Mo 36 1898 1,000 y650,000 4g A A O do do Jan 11918
Utah Fuel Co 1st M $2,000,000 redeem at 110.Mb ___ 1901 1,00 748,000 5 £ M A S do do Mch 1 1931
Pleasant Valley Coal 1st M sf redeem at 115.. Mo _J- 1898 1,000 1,077,000 59g J A J do do July 11928
Equlpment bonds Series A gold $75,000 due scml-an ___ 1903 1.000 50,000 4X gM A N Blair A Co, New York Nov'08-May’ 13
do Series B gold $75,000 due seml-an ___ 1907 1,425.000 5 £ M A S do o Scp-'08-Sep T7
Denver Yellowstone & Pacific— 1st M $8,750,000 gold — 1906 1,000 (V 82 p 280) 5g J A Jlinternat Trust Co Boston Jan 11936
Des Moines & Fort Dodge— Common stock 100  4,28.3,100
Preferred stock 7% non-cumulatlve. _ 100 763,500 5 In 1907 August 25 Broad Street N Y Aug 11907 5%
First mortgage gold guar prin A Inte 143 71905 1,000 3,072,00 4£ J A JcCentral Trust Co N Y Jan 11935
Second mtge $1,000,000 gold redeem at 10 --Ta 1906 1,000 600,000 A A O Apr 11935
Des Moi la F & No— 1st M $14,000 p m gred 105.Tac* 75 1901 1,000 1,000,000 5 J A JTrust Co of Amer, N Y July 11931
Des Moines Union— First M for $800,000 gold.-Ce.c* 4 1887 1,000 671 ,000 ,,g NI A N Central Trust Co N Y NO\)I/ 11917
Detroit Grand Haven & Milw— First equip M guar-.c* 189 1878 1,000 2,000,000 6 A A O New York and London Nov 14 1918
DCtonStOhﬂ;loatglagg(gsuwt;ed k(04p°/tlon_ts?eLt§):§f)Mcs* 122 1878 200 Ac 3,200,000 6 A A O do do Nov 15 1918
etrol Ilisdale ocC 0 renta 100 1,350,000 4 ! Jan 5 1908 2%
Detroit Grand Rapids & Western— See Pere Marquett ¢ RR J A JFarmers'L ATrCoN Y
Detroit Lansing Northern— See Pere Marquette RR
Detroit & Mackinac —Pref stock $1,000,000 auth. 100 950,000 5 In 19073 A J H K Mcllarg New York Jan 2 1908 2X
First lien” $1,500,000 gOld---rmrmmmcmrocmrmecmeees Moc* ATl 1895 1,000 1,050,000 4 1 A 1)J P Morgan A Co N Y .June 11995
"Mortgage bonds $1,750,000 g red at par---Mo.c*  All 1895 1,000 1,250,000 4 8’ A D do do June 11995
Detroit Toledo & lronton— Com stock (V. 80, p. 650) 100 12,500,000
First pref 4% non-cum (pref as to assets) $7,500,000 100 7,500,000
Second preferred 5% non-cumulatlve $5, 000 000 100 5,000,000
Detroit Southern— Ohio South' Division mtgc.-Ce 263 1901 1,000 4,495,000 4 M A S Windsor Trust Co N Y Mch 11941
General lien A division 1st M $4,253,000 gold. _N.c* All 1905 1,000 4,253,000 4 g 1 A 1 Il BHollins ACo N Y Dgc 1 1?)55
Consolidated mortgage $22,500,000 gold... — "K.c* Text 1905 1,000 2,776,400 4X g F A A Aug '07 coup last paid Aug 1 1980
Notes for Ann Arbor redeem 102 H yearly--—--—--—--Usm — 1905 1,000 5,500,000 5 J A DUS Mtge A Tr Co N Y Dec 11908
Equip trust notes g (V 82 p 99) $207,000 yrly.-Ta — 1905 1,000 1,656,000 4X gJ A DH B Hollins A Co N Y To June 1915
Detroit Southern car trusts due $40,000 yearly---—-—- 1,000 200,000 4X gA A O Mere Trust A Dep Co Bal To Oct 11912
x Of wtitch SI .677,000 In treasury; there are also $2, 233 .000 not friarn ntced y O f which ™ $260,000 In treasury.

ANNUAL REPORT.— Annual meeting Is held on Tuesday preceding last
Friday In February. The report for 1907 was In V. 86, p. 543. The fol-
lowing Includes all lines except Syracuse Binghamton A New York, Sussex

D. A R. G. and Rio Gr. West, own two-thirds of the stock and have given
a traffic guaranty to the Western Pacific Ry. (which see), building from
Salt Lake City to San Francisco. V. 81, p. 845; V. 83, p. 568

RR., Bangor & Portland and Lackawanna & Montrose RR. DIVS. since '91\ ’92. ’93. '94. '95. ’96. '97 '98. '99. '00. '01 to Jan ’08.
Year ending Dec. 31— 1907. 1906. 1905. on preferred. % ./ 0 2 0 0 2 2 2X 4 4 5 yearly
- $6,757,596  $6,216,624  $5,529,002 STOCK.— During 1901-02 pref. stock was Increased from $23,650,000 to
. 26,597,224 23,245,274  23'224.372 $44,400,000, to acquire the Rio Grande Western stock. V. 72, p. 775.  In
3,909,653 3,500,981 3,197,690 Dec. 1905 $1,312,700 pref. stock Issued to acquire Rio Grande Southern
stock, and for Improvements, and In Mch. 1907 $48,700 was listed, raising
537,264,473 233'285%3 $31,951,064 the amount outstanding to $45,761,400. V. 84, p. 507.
$£ig;igg‘l‘ *3'655'1 19 $lg%ggggg BONDS.— Consols of 1886 for $6,900,000 originally reserved for exten-
. : ! ! ! ! ' » sion to Ogden were available for capital requirements, of which part Issued.
Other miscellaneous Income. 940,234 844,255 643,537 . 73, p. 507. See abstract of mortgage in V. 47, p. 228.
The improvement mortgage abstract was In "Chronicle”, V. 47, p. 229.
Interest and rental $%ggégégg $égggg%g $17,061,967 Abstract of R. G. W. 1st mort. was In V. 49, p. 237, and statement to
R A aronals P ae a5 05e  $5:339407 NV stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 5s
entals, advances, Ac 3850088 5551619 196,644 of 1931 see application to list, V. 78, p. 1171, 1178, 1548, 2015.
2'620'000 2’620'000 2'5628'838 The Rio G. W. first consol. 4s of 1899 are Secured by a flrst mort., either
5'620000 2'620.000 ' directly or by all their securities, on 219 m. of branch lines, and further by
: ' ’ ’ 2,620,000 5 second lien on 438 m. of main line and other road, and on all new mileage
L to be constructed and rolling stock purchased; also by a first lien on the en-
Balance, surplus, after dividends.. $4,849,327 $587,071 $2,698,429 tire $10,000,000 sfto%k of tge éjdtah FLIJeI Co.. $15Y200£00 aredreseéve%gg
- f . retire 1st M. 4s of 1939 and additional amounts may be Issued at $20,
Earnlng§ of the coal de_partment In 1907, _$42'184'935' expenses,_ per m. for future branches and extensions or for underlying liens of acquired
$37,960,014; net. $4,224,921; 1906, $38,564,171; expenses, $34,909,052; roads. See application to list In full. V. 72, p. 537. V. 72,p. 775, 1189.
net, $3,655,119; 1905. earnings. $41,226,647: net, $3,295,4 ’ !

List of collateral June 30 1907, V. 85, p. 667.
Suit as to old bonds ,V. 84, p. 1052.

LATEST EARNINGS.— From July 1 to Feb. 29, 8 months:

OFFICERS.— Pres., W.
Sloan; Sec. and Treas.,

H. Truesdale;

Chairman of Board Samuel
. 00 West St., N. Y.

BOARD.— Fredk. W. Vanderbilt, Wm. H. Moore,

Eugene Higgins, 8 Months— Gross. Net. other Inc. Charges. Hal.. Snr.
Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. Baker, Wm. Rockefeller, 1907-08 $14,580,152 $4,695,133 $365,564 $2,530,443 $2,530,254
Hamilton McK. Twombly, James Stillman, M. Taylor Pyne, Harris C. 1906-07-——-— 13,794,153 4,636,147 301,637 2,375,375 2,562,409

Fahnestock. Frank Work, John D. Rockefeller Jr., William Fahnestock.—

(V. 85, p. 468, 1401: V. 86, p. 543, 546, 856, 981.)
DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington
to Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 19 miles;

ANNUAL REPORT.— Full report for 1906-07
cluding the Rio Grande Western. Sec p. 629.
Year end. June 30— 1907 1
Average miles operated

In V. 85, p. 631, 665, In-

1905. 1904.

2,500 2,477 8,420 2,398
total, 97 miles. = Controlled by Phlla. Balt. & Wash., which owns $326 200 Gross earnings 21,409,042 $19,686,115 $17,031,507 $16,446,434
of the $526,758 stock (par $25), and so by Penn. RR. Sec V. 50, p. 498. Net earnings. ,156,930 7,581,943 0,862,547 6,387,991
In year ending Dec. 31 1907, gross, $340,797; net, tncl. other income, $12,- Other Incom 243,379 262,124 192,133 214,345
768; Interest, taxes, Ac., $54,619; balance, deficit for year, $41,851—-but
this does not Include Interest on floating debt (of $731,890 Dec. 31 1905). Total net Income $8,400,309 §7,844,007 gggggggg igeogggg

DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the Interestonbonds........ $3210584 $3,191,907 33,182, 170,
Delaware River near Philadelphia and about 10 miles of connecngng railroad. Taxes and Insura 758,908 1 Zg;ggg Zgégig 671,470
Capital stock ($1,300,000) Is all owned by the Pennsylvania RR., which Betterments, Ac 1,525,000 ’ | .

TnGi PN _ Miscellaneous . 374,020 322,185 298,617 305*651
guarantees bonds, principal and Interest, by endorsement. Dividends 2285635 2,250,000 2.220.000
Dec. 1900 to June 1906, Incl., 4% yearly (2 J. A D.); Dec. 1906, 3%; 1907, DIv. on pref. stock, 5% . 2,286,853 1220,
[ [ i i 0p - -
;ﬁ?; 3% éfiﬁ”ﬁé&' 1155:5.k\',rf98f3””'§’_’ io; bonds cannot be called.  Guar Balance, surplus $244,944  $156,839  $278,537  $234,413
DENISON BONHAM & NEW ORLEANS RY.—Bonham Jet. to Bon- OFFICERS.— Chairman of Board, George J. Gould; Pres., E. T. Jeffery;

Vice-Pres., Chas. H. Schlacks; Treas., J. W. GUIluly; Sec. and Compt.,
Stephen Little. Office, 195 Broadway, N. Y.

Directors— George J. Gould, Winslow S. Pierce, E. T. JefTery, Edwin
Gould, Howard Gould. A. II. Calcf and Arthur Coppell New York; Charles
Schlacks and Joel F. Valle, Denver, Col.— (V. 85, p. 864, 921.)

DENVER YELLOWSTONE & PACIFIC RY — See page 169.
DES MOINES & FORT DODGE RR.— (See Map Minneapolis & st.

ham, Tex., 24 miles. Operated since completion, Dec. 1 1901, by the Mo.
Kans. A Tex. under a 10-yr. contract. In May 1907 extension from Ra-
venna to Gilmer, Tex., about 150 miles, was proposed, bids being asked on
first 20 miles. Stock, $50,000. In Nov. 1905 permission was given to
register $325,000 30-year gold bonds; none outstanding Sept. 1906. V. 76, 1.
p. 381; V. 81, p. 1610. Pres. Ed. D. Steger; Sec., John W. Russell.—

(V. 77, p. 823; V. 81, p. 1610)

DENVER & INTER-MOUNTAIN RY —See Intermountain Ry. Iggtiis.)— OV\{(T]S Dels”l_\lloi_nescto Fti I:?I_odge, Ia'.:, BSDmd, aan Iaréa to thhlvceind
DENVER NORTHWESTERN & PACIFIC RY —Building from Denver to m.; trackage, inois Central, Tara to Ft. Dodge Jet., m., Include
Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac. above. On March 1 1904 Minneapolis & St. Louis acquired $2,530,000 of

the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 first

and 125 m. north of the Denver & Rio Grande. In 1905 113 miles, Denver mortgage 4% gold bonds Issued to retire all the outstanding bonds which ma-

to Sulphur Springs, Col., were opened. Extension from Sulphur Springs to
Yarmony, 38 m., was completed Jan. 1908, grading being In progress from
Yarmony to Steamboat Springs, 68 miles, the last-named point being 364

m. from Salt Lake. See V. 75, p. 289; V. 78, p. 1108; V. 80, p. 1362.
V. 86, p. 167. . W. Term. RR. proposed. V.79, p. 1704; V. 81, p. 1315.
V. 82, p. 1211.

Incorporated In July 1902 with $20,000,000 authorized stock, of which
$10,000,000 pref. 5% non-cum., all to be Issued for construction, together
with $20,000,000 of the $22,500,000 4% bonds. V. 75, p. 1147; V.79, p. 102.
Outstanding June 30 1907, $200,000 each of common and preferred stock
and” $1,000,000 bonds The bonds of the Continental Tunnel Co., to con-
struct a tunnel 6 miles In length through the Continental Range 50 miles
west of Denver ($5,000,000 auth. Issue),will be guaranteed prin. and Int.
V. 85, p. 1143. Pres., David H. Moffat; V.-P.. W. Evans; Treas.,
Thos. Kcely; Sec. F. B. Gibson. Directors, Jan. 1906. V. 82, p. 19.—.
(V. 82, p. 49, 627, 1211; V. 85, p. 1143; V. 86, p. 167.)

DENVER & RIO GRANDE RR.— (See Map) .— ROAD.—'The
owned and controlled are well shown on the adjoining map.
S, j Miles.
Of the preceding:

lines

Road owned and*operated

Rio Gr. Jc. RR., Ac. (leased).. 70| Standard gauge-- 1,757

INarrow gauge only 705

Total June 30 1907. 2,552]2d track and 3d rail. 283

Rio Grande A Southwestern RR., Lumberton Station, Col.,33 m. south-

easterly, Is operated on basis of 25% of gross earns. V. 79, p. 907. Two
branches, 28 miles, completed durng 1906-07. V. 85, p. 665.

In Oct. 1907 the Rio Grande Western acquired all the stock and bonds
of San Pete Valley RR., Ncphl, Utah, to Morrison, 51 miles, with 5-mlle
branch. V. 85, p. 8

HISTORY.— Reorganization of a railway company of same name fore-
closed July 12 1886. The Rio Grande Junction Is leased jointly by this co.
and the Colorado Midland, and Its bonds guaranteed. The Col. Midland Is
controlled by parties Interested severally In the D. & R. G. and Colorado
A Southern. V. 70, p. 739. The Rio Grande Southern Is controlled.

The Missouri Pacific early In 1901 acquired $14,800,000 common and
$7,300,000 preferred stock, this, together with the Rockefeller Interest, It
Is understood, constituting a considerable majority of the entire stock.
V. 72, p. 338, 580, 1238; V. 73, p. 506.

tured Jan. 1 1905; the Minn. A St. Louis leases the road for 30 years from
Jan. 1 1905; all Income over charges. Improvements, Ac., to be paid to
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. 79. p. 2696.
Preferred stock Is entitled to 7%, non-cumulatlve, then common to 7%
after which both share equally.

The stockholders June 8 1906 ‘authorized $1,000,000 second mortgage
bonds, of which $600,000 was used to pay floating debt Incurred for Im-
provements and refundlng the common stock being raised from $4,283,100
to $5,335,600 and the preferred from $763,500 to $1,164,000 to make this

possibie. V. 82, p. 1322.
DIVIDENDS—. ] ’'93. '94. '95. '96 to '08. '99 to '03. '04 to '07.
On preferred... %) 2 4 4 6 y'rly. 7 y'rly. 5 y'rly.

Pres., Edwin Hawley; Vice-Pres., L. F. Day: Treas., F. H. Davis; Sec,,
W. S. Crandell. Report for year ending Dec. 31 1906 In V. 84, p. 1548.
showed gross earnings, $627,528; net, $264,604: taxes and Interest, $173,692;
dividends (5%), $38,175; surplus, $52,737.— (V. 84, p. 1488, 1548.)

DES MOINES IOWA FALLS & NORTHERN RY.—lowa Falls, la., to
Des Moines, 75 m.; completed Aug. 1903. In Dec. 1905 Wm. A. Bradford
Jr. of New York acquired control. V. 81, p. 1723. The St. Paul A Des
Moines RR. (which see), owned by the same Interests, Is building a road
from lowa Falls to Mason City, 45 miles, of which 17 miles to Hampton
completed Feb. 1908; balance to be In 1908. V. 85, p. 160; V. 81, p. 1723.

Stock authorized. $1,200,000; outstanding, $881,400 June 30 1907: par
of shares $100 each. Bonds are limited to $14,000 per mile with $50,000
additional for Des Moines terminals. The St. Paul A Des Moines In 1907,
made a mtge. to secure an Issue of bonds. For the year ending June 30 1907.
gross, $228,607; net, $88,317; Int., taxes, Ac., $68,644; bal., sur., $19,673
Pres., W. A. Bradford Jr.; Sec. A Treas., G. A. W. Dodge.— (V.85, p. 160.)

DES MOINES UNION RY.—Terminal road In Des Moines; owns 4 miles
main track and branches, 14 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land In Des Moines. See statement to N. Y.
Stock Exchange In V. 65, p. 1173. Leased to Wabash RR., Clilcago Great
Western. Chic. Mllw. A St. P. Ry., Chic. Burl. A Quincy RR., Des Moines
lowa Falls A Nor'n Ry. and Minneapolis A St. Louis RR. V. 75, p. 342.
Rental equal to expenses and fixed charges paid monthly by lessees on
wheeiage basis. Stock auth., $2,000,000; out., $400,000; par, $100. Year
1906-07, gross, $339,676; net, $123,312; charges, $59,446. (V. 86, p. 337.)
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RAILROADS INTEREST' OR DIVIDENDS Bonds— Princi-
Miles Date Size, or h . pal, When Due
For explanation of column headings, &c. see. notes of of Par Amount Rate When Where Pf‘,\)’ﬁb e, and by Stocks— Last
on first page of tables Road Bonds Valu Outstanding % Payable om Dividend
Det & Tol Sh L— 1st M $3,000,000 g gu p & LMe.c*&r 48 1903  $1,000 $2,288,000  4g & J Mercantile Trust of N ¥ Jan 1 1953
Dover & Rockaway— Sfock 6% remtal 1‘))91) years------—- 100 140,000 6 & O 1‘}?_ L'b‘ﬂty SBt New Lorl\; Apr 1908 3%
Dub & Sioux City— 111 Cent W lines 1st M g-- Us.c*&r 218 1895 1,000 5,425,000 49 & AO Icedo 5 We:_j)g él{;ltg i 1337
lowa Falls & Sioux City 1st M lowa Falls to SlouxCy 184 1869 500 &c 2,800,000 7. & O d n I theref
Cher & Dak C R & C anti Omaha DIv &c first mtge 328 '88-00 8,930,000 Illinois ~ entral bo Ads or collateral therefor: =
Duluth & Iron Range— First mortg ............ Mp.c&r 210 1887 1,000 &c 6,732,000 5 & 0O Icedomplre d%g J;n 1%
Secontl M currency redeem at 10 $5 000,000.Ce.c* 210 iggg 1,000 &c S:I?el;?lxgoo 2 g J Jan 1 1922
Duluth Missabc & Northern— First mortgage gold sf 65 , ) 9
First consol mtge $3,500,000 gold call a?t %059 . 130 1893 1,000 1,158,000 69 & Central Trust Co N ¥ jan } igﬁ'
General mortgage gold N 215 1906 1,000 5,540,000 ag & Company’s offlce_ N Y Jgrr]' 11910
Dul RL&EWVIN 15tM§2,000,000 g red 105 beg' I 1. 1C e* 1906 1,000 2,000,000  5g &  Chase Nat BKN Y. &Chlc o 11025
Duluth So Sh & Atlantic_— Marti 11 & On gen M-Ce c* 156 1885 1,000 1,077,000 6 & all Street New York 90 1 1037
Duluth South Shore & Atlantic 1st M gold.C *°~ 416 1887 1,000 3,816,000 59 & N YO K L g Aug 1 1990
First consol mtge gold Interest guar-—-—- Ce 572 1890 1,000 15,107,000 49 & MeW 0"| or bon on Deg 311912
Income certs ($3,000,000 held by Can Pac July '07) 1892 3,000,000 4 ontreal, Quebec To Jan 1911
Car trusts guar by Can Pac (due monthly)-—--—-—-—- 1906 100 &c 101,003 Ha June 1908-1917
guar by Can Pac (due $17,000 yearly) 1907 163,615 5 j-& D15 Merch T Balt July 11935
Durham & S6 Car— 1st M $300,000 gold red 105 Mt 30 1905 1,0 300,000  5g j & J Merchants TrustCo Balt J¥ - 2022
Durham Onion Station— First M $75,000 g  S.c* 1905 1,000 &C 54,000 5g M & N Standard Trust Co N Y y
Dutchess County RR— See Central New England Ry. . Dec 10 1907 2H
,,,,,,, 50 497,750 5 1 & D 15 Reading Term Phlla Pa Dec
East Mahanoy RR— Stock . 20 1.948'300 b 5%a do do Jan 15 1908 3%
36 1888 1,000 495,000 49 M & S do do Mch 11958
East Tennessee Virginia & Georgia— See Southern R
East Tenn & W No Car— 1st M g (V 81 p 1723LGuPc* 34 1905 1,000 500,000 59 M & N GuarTr &S D Co Phlla Nov 11935
Eastern Ry of Minnesota— See Great Northern .
El Paso &yNortheasternf N M Ry & Coal M gold..! ___ 1901 2,000,000 5£ A & O TrustCo of AmericaN Y 80t 1 1351
N M Ry & Coal coll trust gold redeem at 105 lg% iggg ]]:,888 335%2%%%8 g g 2 g 0 gg gg Agtr :]L_ %9‘2‘;
Alam & Sac Mt first mtge $900,000 gold guar y B o
9 gold 8 128 1901 1000 2500000 39 3 & do do Jan 11951
133 1901 1,000 3,000,000 5g J & J do do July 1
Ei Paso Union Pass Depot— 1st M g $240,000 s 1905 1.000 240,000 59 J & J do do 3an’11810-1035
Elgin Joliet & Eastern— First M ($10,000,000) g. 181 1891 1,000 8,500,000 59 M & N 71 Broadway New York May 1 1941
Elmira & Lake Ont— Sodus Bay & So— 1st M 34 1884 1'050,3 gggggg 29 & J gat gagk gf C_ommpu“Y iﬂuly 11&;'-(?824
— [ 75H ) M & N Broa t Station a May
Elmira & Williamsoort— Stock common 5% rent 7 30 500,000 7 T 3 do do Jan 1908
i 75)1 1860 1,00C 963,000 G- J & 1 do do Jan 1 1910
First mortgage. 1 1863 50 570000 5 A & O do do Oct 12802

Includes (a) $208,000 lof M
DETROIT GRAND HAVEN & MILWAUKEE RY.—(gw Map Grand
Trunk. Ry.)— Owns from Detroit to Grand Haven, Mich., 189 miles. A re-
organization of Sept. 1878. The principal and interest on the bonds are
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50.
Real estate bonds or mortgages, $220,000. On Dec. 31 1900 sundry out-
standing accts., $285,000. Grand Trunk of Canada owns entire stock.
EARNINGS.—8 mos., \1907-08... Gross, $1,251,522; net, $230,745
Julv 1 to Feb. 29. J1906-07 Gross, 1,225,830: net, 285,580
Year ending June 30 1907, gross. $1,788,701; net, $379,431; charges,
$356,852; bal., sur., $22,p79. For cal. year 1906, gross,
V. 82, p. 980.)

DETROIT HILLSDALE & SOUTHWESTERN RR.—Owns Ypsllantl,
Mich, to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the
Lake Shore & Mich. Southern Ry.; rental, $54,000 per year—4% on stock.

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS.

DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy-
gan 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln
Branch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely
temporary), 83 m.; total, 344 m. Extension north from Tower to Cheboy-
gan, 22 m., was completed In July 1904, and to be continued to Mackinaw,
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under
construction July 1907. In 1906-07 carried 1,478,450 tons, of which
forest products furnished 47.55%. In 1902 Henry IC. McHarg and asso-
ciates acquired control.

BONDS.— “Mortgage bonds” for $500,000 were reserved for betterments
&c., at not over $50,000 per year. V. 74, p. 629. In addition to the
amounts shown above as outstanding, $450,000 ‘first lien and $250,000

“mortgage” bonds were on June 30 1907 held In the treasury. Equipment
notes (5s), $180,000, due $0,667 monthly to July 1910 Inclusive; loans and
bills payable June 30 1907, $240,827.

STOCK.__The capital stock Is $3,000,000, of which $2 000,000 common
anti $1 000,000 5% non-cum. preferred See V. 74, p. Dlv. on pref.,
27N% ; July 1 1903; since to Jan'. 1908, 5% yearly.

I ATEST EARNS.— J1907-08. ....Gross, $798,224; net, $182,129
8 mos., July 1to Feb. 29.11906-07 Gross, 831,419; net, 150,379

EARNINGS.— Report for year ending June 30 1907 was In V. 85, p.
1200 showing .gross, $1,311,275; net, $219,921: Int., taxes, &c., $167, 187
pref. dlv., (5%) $47,500; bal., sur., $5,233.— (V. 85, p. 1005, 1206.)

DETROIT RIVER TUNNEL CO.—See Michigan Central.

DETROIT TOLEDO & IRONTON RY.—Opeates road from Detroit,
Mich to Ironton, via Lima, 384 m., Including 40 m. of trackage; branches,
Kingman to Sedalla, O., 31 m.: Jackson to Cornelia, 20 m., and Usman
Jet to Dean, O., 3 m.; total, 435 m.; coal mine tracks, yard tracks and
sidings 125 m. Outlet for bituminous coal of Southern Ohio. In June
1905 acquired control of Ann Arbor RR. V. 81, p. 264; V. 82, p. 509.

ORGANIZATION.— Incorporated May 1905 as successor ,pcr plan V.
80, p. 650, of Detroit Southern RR., foreclosed, subject to Ohio Southern
Division mortgage. V. 80, p. 2344, 1856.

Receivership.— In Feb. 1908 Geo. IC. Lowell, Benj. S. Warren and Thomas
D Rhodes were appointed receivers, the interest on the consol. 4Us due
Feb 1 1908 being In default. The Interest due March 1 1908 on Ohio So.
dlv bonds was paid and the June 1908 coupons on the divisional and gen.
Hen 4s Is expected to be met, so as to revent them from being disturbed In
a reorganization. V. 86, p. 337. Feb. 25 1908 $300,000 receiver's
certificates were authorized, having a I|en Junior to the Ohio Southern divi-
sion and divisional and general lien 4s, of which $100,000 to be Issued at
once. . 546, 6
Commlttee for Consol.
Henry V. Poor,

02.
4)4s.— A committee (Russell Harding, Chairman;
Secretary; Central Trust Co., depositary) requested de-

P°Coflaferal TrustNoteholders’Committee*.— Joseph”Ramsey Jr.
of one committee, Walter L. Worrall, Secretary; New York Trust Co., de-
positary. This committee claims that the $5,000,000 consols deposned
as part security were lIssued contrary to the reorganlzat on plan. V. 80,
p. 337, 420, 480, 546. 602. Another committee (E. Rollins Morse, Chair-

Is Chairman

man) requested dep05|ts with Windsor Trust Co. of N. Y. V. 86, p. 602.
Stockholders’ Committee.— Willard V. King, Evans R. Dick and E. L.
Oppenhelm (Columbia Trust Co., N. Y., depositary). V. 86, p. 794.

BONDS.— Gen. lien and dlvis. 1st 4s are secured by mort. on entire sys-
tem, Including future pmﬁerty, except Toledo terminal.

The consol. 4Ks cover the whole system and are also a first Hen upon the
stock of the Toledo Southern RR. and all additional mileage constructed
or acquired by means of bonds other than the $2,67a,000 first Issue.

The 5% notes of 1905 ($5,500,000 Issue) are secured by $3,102,400
Ann Arbor preferred and $2,190,000 common stock and $a,000,000 Det. 1.
& 1. consols. V. 80, p. 2457, 2620; V. 81, p. 155. Loans and bills payable
June 30 1907, $565,(100.

REPORT.— For year ending June 30 1907 in V. 85, p. 1335.

- Entlre System (|nc|ud|ng Ann Arbor)
Year. Oth.

Gros: inc . Int.&taxes. Balance.
1906-07 .. $4,298, 925 $1, 320 320 $29,137 $1,343,638 $5,820
1905-06 4.118,809 1,343,181 34,262 1,217,679 159,763
Detroit Toledo <t Ironton Proper.
1906- 07 $2,116,409 $553,462 $1,553 $926,638 def. $371,623
1905-06.... 1,943,577 559,630 5,097 836.568 def. 270,941

Interest charge Includes yearly $275,000 Interest on collateral trust notes
Issued for Ann Arbor stock. See V. 83,

Pres.. Eugene Zimmerman, Sec. and ‘Preas G. Casper Niles.
Detroit.— (V. 85, p. 1335: V. 86. p. 480, 546, 602 794.)

DETROIT & TOLEDO SHORE LINE RR.— Extends from Toledo to
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over
Toledo Ry. & Terminal Co., &c., 31 m.; total track, 101.6 miles. V. 78,
p. 2598.

Office,

8 C
Paso & Northealstern Ry

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR.
own the entire stock and Jointly guarantee the bonds, principal and Interest,
by endorsement. See form of guraanty, V. 76, p. 653. The unissued bonds
are reserved for extensions and Improvements. Year ending June 30 1907,
gross, $810,267; net, $190,301; Interest on bonds (less Int. on bank balances),
$89,026; bal., sur., $101,275. Pres., T. P. Shonts.— (V. 78, p. 2598.)

DUBUQUE & SIOUX CITY RR.— (See Map of Illinois Central.)— Owns
Dubuque, lowa, to lowa Falls, 143 miles; lowa Falls to Sioux City, 184 m.
Manchester to Cedar Rapids, 42 m.; Onawa, lowa, to Sioux Falls, Dakota,
155 m.; Cedar Falls to Minnesota State Line, 76 m.: Tara Station, near Ft.
Dodge, la., to Council Bluffs, 130 m.; total owned, 730 miles.

ORGANIZATION.— Controlled since April 1887 by the Illinois Central
RR., which owns nearly all the $15,000,000 stock and has Issued Its own
bonds on the road; the only D. & S. C. bonds held by the public arc the lowa
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274.

IVIDENDS SINCE 1894.— 1895, Dec., 1;'96, 3;'97. 2;'98. 3~ ; '99, 3;
1900 3; 1901, 1)4; 1902, t; 1906, 1)4; 1907, June 30. 4.— (V. 70, p. 1290.)

DULUTH & IRON RANGE RR.—Owns Duluth to Ely, Minn., 117 miles;
Tower Jet., to Tower 1.40 m.; Allen Jet. to Virginia, 25.31 m.; McKinley
to Eveleth, 8.63 m.; Waldo to Drummond, 8.50 m.; branches and_ spurs,
49.20 m.; trackage to Union Depot, Duluth, 0.80 m.; total, 211.06 miles.
Owns ore docks and yards on Lake Superior costing over $1,000,000.

STOCK. &c.— Stock authorized, $10,000,000; outstanding, $3,000,000,
par, $100. Land grant from Minnesota about 506,000 acres, of which
201,790 acres had been patented to It prior to April 30 1890; V. 64, p. 1041.
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,000,000 of
the $4,500,000 2d mortgage bonds, (V. 66, p. 1237.
authorized, $25,000 per mile for construction and 57,000 for equipment.
Dividends prior to 1900 aggregated i00%; In 1901-02, 6% ; In 1903-04, from
accumulated sur., 150%; in 1905 65%, and June 1906 40%; since (?) %.
V. 79, P- 2085.

Year ending June 30 1907, gross, $8,171,484; net, $4,567,083; other In-
come, $143,650; Int., s. f. and other charges, $1,274,836; bal., sur., $3,430,-
897.— (V. 79, p. 2085.)

DULUTH MISSABE & NORTHERN R Y — Owns from Dulutli to Moun-
tain Iron, Minn., 78 miles; branch from Alborn northwesteuy to Buckeye
Mine, 53 miles (opened Sept. 1906); other branches and spurs, 115 miles;
trackage to Union Depot, Duluth, 2 m.; total, 246 m. Entire $4,112,000
stock and $1,935,000 of bonds owned by Lake Suprelor Consol. Iron Mines
and so by United States Steel Corporation. V. 72, p. 1038.

Of the general 5s of 1906, bonds are reserved to refund the 1st consols,
balance for new construction and equipment. V. 82, 1101.

In 1903-04 paid dividend of 150% from accumulated surplus and In Sept.

First mort. bonds

1905 70% and June 1906 40%. V. 79, p. 2085. Since (?) % For year
ending June 30 1907, gross, $10,981, 893 net, $6 328,089; other Income,
$137,189: int:-and-sink.funds, $727 09 bal.,’ sur., $5, 738,686. In 1905-
06, gross, $8,368,489; net, $5,390,742. (V. 82 p. 1101; V. 84, p. 220; V.

86, p. 228.)

DULUTH RAINY LAKE & WINNIPEG RY.—Completed April 1908
from Virginia, Minn., north to connection with Canadian Northern at Inter-
national Falls, 98 miles, giving that road access to Duluth and 1wo Harbors,
at the head of the Great Lakes. V. 86, p. 546.

Stock, $2,000,000, owned by the Vlrglnla & Rainy Lake Co which gura-
antees the Interest on the bonds. Sinking fund yearly, begmnmg March
1909, amounting to two-thirds of net earnings of preceding calendar year.
V. 81, p. 558, 613, 1848; V. 82, p. 751; V. 83, p. 323; V. 84, p. 158; V. 85,
p. 1518. With 38 miles in full operation, earnings were:

EARNINGS.— For year ending Dec. 31 1907 (48 miles In full operation).
gross. $403,229; net, $147,997. For year ending Dec. 31 1906, gross,
$336,878; net, $136,261; int. on bonds, $68,024; bal., sur., $68,237.
Wirt 1l. Cook; Sec., David O. Anderson.— (V. 86, p. 046.)

DULUTH SOUTH SHORE & ATLANTIC RY.— Operates Duluth to
Saulte Ste. Marie, 415 miles; “Sco” Junction to St. Ignacc, 43 miles, other,
135 miles; total, 593 miles, Including 17 miles of trackage.

CAPITAL STOCK.—Common stock Is $12,000,000; pref.,,
par, both $100. Pref. stock Is 6% non-cum. Can.

Pres.,

$10,000,000;
lac. July 1 1907

owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 Incomes
and $15,107,000 consols.

BONDS, &c.— Abstract first mortgage, V. 45, p. 274.

The first consolidated mortgage of 1890 has Interest at 4% guaranteed

by Can. Pac., which July 1 1907 held the entire outstanding Issue ($15,107,-
000) In Its treasury as security for Its 4% debenture stock; consols for $4,-
893,000 are reserved for prior bonds, and additional amounts may be Issued
at $20,000 per mile of new lines. Car trust 4 Hs of 1906, V. 82, p. 452. Due
Canadian Pacific Ry. June 30 1907 for guaranteed Interest advances,
$1, 93,675; on general acct.,, $187,988; unguar, car trusts, $236,213.
LATEST EARNINGS, U907-08__ Gross, $2,117,189; net, $532,043
8 mos., July 1 to Feb. 29.J1906-07____Gross, 2,092,522; net, 663,042
Def. under charges, $187,813, against sur. $15,719 In 1006-07.
REPORT.— Report for year ending June 30 1007 In V. 83, p. 788.

Of the tonnage In 1906-07, ores furnished 40%, lumber ,&c., 28%.
Year.— Gross. Net over taxes. Oth.Inc. Interest. Balance.
..$3,311,878 $820,737 $13,654 $880,927 def.$55,536
3,057,800 707,878 14,536 878,717 def.156,303

Pres., W. F. Fitch, Marquette, Mich.— (V. 85, p. 405, 599, 788.)

DURHAM & SOUTH CAROLINA RR.— Durham, N. C., south 30 miles
to MIntum on the Seaboard Air Line, completed Oct. 1005. Stock, $300,-
000; par of shares, $100. Bonds, see table above. V. 81, p. 840. Pres,,
Ernest Williams, Lynchburg, Va.—V. 81, p. 840.

DURHAM union STATION CO.— Owns passenger station at Durham
N. C., opened May 11905 and used by the Southern Ry., Seaboard Air Lino
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one-
fourth of $33,300 stock. Lease provides for rental by several lines sufficient
to pay Interest on bonds and other charges. Pres., H. W. Miller; Sec.,
C JN. Freeman
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RAILROADS . . INTEREST OR DIVIDENDS Bonds— Princi
. i Miles Date Size, or pal. When Due
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Eric & Pittsburgh— Stock 7% rental 090 yrs Penn Co 85 $50 $2,000,000 7 — Union Trust Co New York
Special guaranteed betterment stock $2,500,000 — 85 ____ 50 1,235,000 7 % do do mgﬂ ig 119983811\2

General mtge (now first) $4,500,000 gold guar.- Un 85 1890 1,000 4,348,000 J do do
Eric Railroad— Common stock $133,000,000 aut 100 112.378.900 SH g July 11940
'S:ecotnd Pfrefergedt st'(zc:(‘f% non- cun?utllatlv 100 16,000,000 See text Seml-ann J P Morgan A Co N Y Apr 1007 2%
irst preferred stoc 6 non-cumulatlve 100 47,892,400 Seml-ann do do
A— Old Bonds Assumed— Roads Consolidated See text Apr 1907 2%

N Y & Erie 1st M Plcrm to Dun ext 1807 gold-.c* 447 1847 1,000 2,482,000 4 M A N 50 Church St New York m 11947
Second mortgage (extended In 1879) gold 447 1840 1,000 2,149,000 sg M A S do do Se?:)); 1 1819
Third mortgage (extended In 1883) gold--- 447 1853 1.000 4,617,000 4« gM A S do do Mch 1 1923
Fourth mortgage (extended In 1880) gold 475 1857 1,000 2,026,000 59 A A o do do Oct 11920
Flfth mortgage (extended In 1888) g.old--- 475 1858 500 Ac 709,500i 449 J A D do do June 11928

Erie Ry 1st M Buff Br Hornellsv to Attica gold-.c* 60 1861 200 Ac 182,400 4g J A J do do July 11931
First consol mtge $30,000,000 gold $ or £._F.c*c 526 1870 1,000 16,891,000 749 M A S do do Sept 1 1020

N Y L E & West funded coupon bonds gold c* 526 1878 500 Ac 3,699,500 79 M A S do do Sept 1 1920

Buffalo N Y A Erie 1st M (Buffalo to Corning)..c* 140 1876 1,000 2,380,000 7 J A D do do June 11016

Buffalo A Southw 1st M Buffalo to Jamestown g.c* 67 1877 50 Ac 1,500,000 69 J A J do do July 11908

Newburg A NY 1stif gold extended In 1880___c* 12 1868 1,000 250,000 5g J A J do do Jan 11929
B— Bonds on Properties Controlled by Ownership of En tire (*) or a MaJ orlty (b) of Capital S took, or by (c) Lease

#Bergen Co RR 1st M Ruth Jet to Ridgewood N J 10 1881 1,000 0,000 6 A A 050 Church St New York Apr 11911

*Ch & Erie 1st M g (Marlon O to Ham'd Ind) -Ce.c* 250 1890 1,000 12, ooo 000 5g M A N do do May 1 1982
Chicago & Atlantic Terminal first mortgage g. -Ce 1888 1,000 300,000 5 J A J do do July 1 1918

cGoshen A Deck’t’'n 1st A 2d M’s ($00,000 are 2d) 68-69 246,500 6 9 Various 102y8-1920

cMont A Erie 1st & 2d M’s ($40 500 are 2ds)___ 66-67 170,500 5 Various 50 Church St New York 1926-1927

+Jefferson 1st A 2d M’s ext In '87 A '89(H’daleBr) _c 8 67-69 500 Ac 300,000 4K A 6j A JFidelity Trust Co Phlla July 1 1027-29
First mortgage Carbondale to S depot gold.FP.c* 37 1889 1,000 2,800,000 5 A A O 50 Church St New York Jan 1 1909

#Long Dock Co cons M g (now 1st M) (sec text) c* 1885 1,000 7,500,000 6 g A A OJ P Morgan A Co N Y Oct 11035

cN Y & Grecnw L prior lien M $1,500,000 gold.. N 52 1896 100 Ac 1,500,000 M A N do do May 1 1946

£>New Jersey & New York 1st M (reorganization) c* 34 1880 500 Ac 400,000 89 M A N do do May 11910
General mtge $1,200,000 (red 105 after 5 yrs) gold 1802 500 Ac 629,500 5 J A J do do Jan 11933

NYLEAWCRR 1st M "lawful mone%/"“M E.C* 1882 1,000 1,100,000 6 curM A N do do May 1 1922

*NYLE&WD4]1 ColstM (V 50 p 82) 1883 1,000 3,396,000 6 J A J do do July 1 1913

*N_Y Pa A Ohio prior lien mtge gold $or £ ___F.c* 422 1880 500 Ac 8,000.000 4 M A S do do Mcf)ll 11935
Do Leased lines— see separate statements for Cl eyelan d A M ahoning Valley RR and S ag on Ry

cN Y Susquhcanna A Western— Northern New Jers ey— T loga R R— See e ach compan y
C— Erie Railroad Company Bonds

Second mtge on Buffalo & Southwest gold.. Mo.c* 67 1895 1,000 1,000,000 5 i A J 50 Church St New York

Prior lien bonds $35,000,000 gold.. .. F.c*Ar 1805 1,000 35,000,000 4 g j A J New York and London j]:éy % %ggg

General lien $140,000,000 gold e*8ir 1805 1,000 44,012,000 49 A J 50 Church St New York Jan 1 1996

EAST BROAD TOP RR. & COAL CO. (Pa.)—Owns from Mount Union, ELAIIRA & WILLIAMSPORT RR.— Owns from Williamsport, Pa to

Pa. to Woodvale, Pa. 36 miles; Shade Gap RR., 5 m. and branches to Elmira, N. Y.. 75)" miles. Leased to the North. Cent. Ry. for 090 years
mines, 2 m.; total, 43 m. See V. 75, p. 77. A coal road,opened In 1874. from May 1 1863. The dlvs. on the com. stock are 5% and on the pref. 7%.
(Par *50)> of which $247,180 Is 6% pref. First mtge. 4s less taxes, making dlv. on com. 4.52% and on pref. 6.32%. Year ending
($500,000) due July 1 1003, remalQ unpaid; no Int. paid thereon sincé Jan. Dec. 31 1907, gross, $1,924,976; net, $368,365; rental, $154,573.

4558 S U SR A00 Nt O3 PRYRRIE MK, VERr 19007, 01055 TERIE & pITTSBURGH R Owns New Caste, Pa. to Girard. Pa_ 79,5
H miles; branch to Erie docks, 3 m.; trackage to Erie, m.; total operated,
%%ﬁifie('v_ p;ses.’,lRi%s) Slebert, Orblsonla, Pa. Offlce, 316 Walnut St 100 miles. Leased to Penn. RR. for 999 years In 1870 at 7% on stock and
' Interest on bonds, and lease transferred to Penn.Co. Under agreement of
EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. Nov. 1 1905 the Penn. RR.wlll provide sinking fund Installments required
Mcholas and branches, 11 miles; 2d track, 2.10 m.: total track, 19.67 m. by the gen. mtge., the E. A P. to deliver its 3 debentures at par for
Re-leased Dec. 1 1806 for 009 years to Little Schuylkill Nav. RR. A Coal Co. such advances and at maturity of the gen. mtge. bonds to exchange new

at 5% on stock, and lease assigned to Phlla. A Reading Ry. Of the stock mtge. bonds therefor. Debentures outstanding Dec. 1907, $150,265.

$280,000 was deposited by Reading Co. under Its general mortgage. STOCK.— The special betterment stock ($2,500,000 auth) Is subodrinate
EAST PENNSYLVANIA RR.— Owns Reading, Pa., to Allentown, Pa., t© the old stock, but guaranteed 7% dividends. V. 80. p. 162.
35 miles; 2d trac 27.17 m.; all track, 87.57 miles. Leased for 009 years EARNINGS.— The lease showed to the lessees In 1902, pI"OfIt $254,142:

; K,
from May 1 1860 to the Phlla. & Reading RR. at a rental of 6% per annum In 1003, $107,549; In 1904, $262,544; In 1005, $442, 059 in 1906, $475 744-
g;;”the &St%Ck daﬂg :Pt?:l';?sct on g}e '_tl)onds.k Iiiaggea%gmed In 1!(319(3 bl% trée In 1907, $634,366. See V. 84, p. 749.>— (V. 84, p. 74
Phlla. ead. Rallie 0. the stock, $1,096,700 was owned by Read- ERIE RAILROAD.— (See_Map on adjomlng age)— Embraces trunk-
ing Co. Juno 30 1007, $875,000 being deposited under gen. mtge. of 1807. line from Jersey C|ty, opposite ,\F City, to Cﬁmago 111, 998 m., and

EAST TENNESSEE & WESTERN NORTH CAROLINA RR —A narrow- branches, 1,335 m.: total, 2,333 m. second track, 814 m.; 3d and 4tli tracks
gauge road from Johnson City, Tenn., to Cranberry, N. C., 34 miles. Ex- 33 miles; total, 3,180 miles. In 1906 electrification of Rochester division

tension from Johnson City to Hampton, Tenn., 15 m., was completed as and branches, total.150 miles, was begun. V. 82, p. 1379; V. 85, p. 927

third rail In Dec. 1006. Stock, $501,000. Controlled by the Cranberry Lines owned in fee— Miles. \ Leased lines— Miles
Iron A Coal Co. For year ending June 30 1907, gross, $231,019; net, $87,- Plermont, N. Y., to Dunkirk,. 447 |Avon Gen. A Mt. Morris *15

576; other Income, $989; Int. and taxes, $31,364; bal., sur., $57,202. Pies. Buffalo to Jamestown, N. Y .. 67 |Montgomery A Eric *io

F. P. Howe. Phlla., Pa.— (V. 82, p. 333, 1379) Buffalo to Corning, N. Y 140 |Northern RR. of N. j *26

_Ri f Other branches 139]Goshen A Deckertown *12

corlrz-nAS;E%g‘? lgoEoNTp?rg#YssRlYfm ?(I)\éert;;)anr t0$\gl§0bbv:\lllc?' t})<0¥1&s?6 n|13'i||§t°;nkcj Stock all (a) or nearly all (b) owned IRochester A Genessee Valley *18

aChlcago A Erie RR- 0 I0ther lines 43

»acc’'ts payable June 30 1906, $44,372; car trusts, $14,386. Earns, for year

1006-07, gross, $54,488; net, $5,108; deductions, $4,794; bal., sur., $314. aJefferson RR *45| Leased to Nypano RR.
N. Y. A Green *52|Cleve. A Mahoning Valley RR. *81

RR.
EL PASO & NORTHEASTERN CO.— Owns the El Paso & Northeastern * *
Ry., from EIl Paso, Texas, northeast 165 miles, to the Salado coal fields, EmZWAJ\:/r;gymﬁ]é\l\e/v;“\g;rE gR' gg Ilgtgﬁle'?n“ﬁgglway_ %‘21

controls and operates EI Paso A Rock Island Ry., Carrlzosa to Santa Rosa, *
128 m.; Alam%gordo & Sacramento Mtn. Ryy, Alamagordo, N. M., to %Wbpgi”,% Rl?_R 4%% ITrackage-l 77185
Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 Qther line - 140 ILtnes In system June 30 '07 2,333
miles. Name changed to New Mexico Ry. A Coal Co. In 1005. Operated -See this company. IN. Y. Susquehanna A W est... *238
as eastern division of El Paso & Southwestern system, the western division Cut-offs, Ac., V. 80, p. 2621; V. 81, p. 777; V. 83, p. 910; V. 84, p. ' 1366.
being the El Paso & Southwestern RR., extending from EIl Paso, Tex., to
Benson, Arlz., with branches. HISTORY.—On Dec. 1 1895 succeeded to the property of the old N. Y.
i Lake Erie A West. RR. Co., sold In foreclosure on Nov. 6 under Its 2d con-

The El Paso A Rock Island Ry. was Incorporated In 1902 with $2,500,000
stock (of which 60% owned by the El Paso A Northeastern Co.) and solidated mtge. The new company holds in fee or through ownership of all
$2,500,000 5% guaranteed 50-ycar bonds. It has close traffic agreement or practically all the stock of the Independent companies the line from
with Chic. Rock Island A Pacific for 999 years. V. 71, p. 1210. New York to Chicago (Including the Nypano RR. and Chic. A Erie com-

The Dawson Railway A Coal Co., stock $3,000,000, has Issued $3,000,000 panies) , and also all branch and subsidiary lines except a few small proper-
collateral trust bonds, which are guaranteed, principal and Interest, and are tieS: The reorganization plan of 1895 was In V. 61, p. 36
secured by the stock and bonds ($3,000,000 each) of the Dawson Ry., and In Jadn loof?dthe\llntgléest in the Lehlgh Valley stock acqulred In 1901 was
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about reported as so P
25 000 acres of coal, mineral and timber lands. V. 73, p. 000; V. 74, p. 776. COAL AND STEAMBOAT PrROPERTY.— The Erie coal properties rep-

STOCK.—Stock, $12-000,000, all of one class. In May 1905 Phelps resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres
Dodge & Co. Interests. It Is understood, acquired entire stock of system.  are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000

. ’ acres of bituminous held under mineral rights. Its coal tonnage In the

BONDS.—The New Mexico Ry. A Coal Co. coll, trust 5s of 1897 are year 1006-07 aggregated 18,258,031 out of the 39,169.617 tons hauled,
secured by the stock and bonds of El Paso A N. E. Ry. of New Mex. ($2,- he Uni s b Li d In Eri cCo. J 30 1896), h
700,000 of each), the stock of the El Paso & N. E. RR. of Texas, $300,000 ¢ Union Steamboat Line (merged In Erie rr - Co. June ). has

terminal. Ac., properties In Buffalo and 8 lake steamers. See V. 63 p 514
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1 500,- The Penn, coal properties acquired In 1901 are additional. V. 82, p. 1322
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal ! . . ) : T :
lands. Of the first and consolidated and coll, trust 5s of 1001, $3,000,000 STOCK.—The voting trust was dissolved May 1 1904. V. 78 p 1549
are reserved to retire the coll, trust 5s of 1807 and $2 000,000 arc applicable The prior lien and the general lien bonds of 1895 have 10 votes for each $1 -
tor Improvements and new equipment. V. 74, p. 776. 000 of principal, their authorized Issues aggregating $175,000,000, of which

The bonds of the Alamagordo A Sacramento Mtn Ry., of the EI Paso A $70,012,000 Issued In July 1907. The company reserves the right to redeem

Rock Island and those of the Dawson Ry. A Coal Co. are guaranteed. Cither class of Its pref. stock at par In cash. Provisions of pref. stock were
) : " In “Supplement” of April 1897, page 3.

N. Y. office, 90 John St.— (V. 81, p. 508.) :
In March 1898 Erie 1st pref. stock was Increased from $30,000,000 to

EL PASO UNION PASSENOER DEPOT— Owns depot at El Paso, Tex., $43,000,000, and com. stock from $100,000,000 to $113,000,000, to acauire
which was completed about Nov. 11905. Leased by El Paso Northeastern, New York Susq. A Western stock. See V. 66, p. 335, 573. The 1st pref
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), gtock was further Increased In 1901 $5,000,000 In connection with the pur-
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent, railroads on a wheelage chase of the Pennsylvania Coal Co. V. 72, p. 136, 532.
basis providing for maintenance and all charges. Stock, $240,000, owned In 1005 authorized com. stock was increased to $133,000,000 to provide
equally by the six roads named. ~Of the bonds (see table above), $12,000 Is ¢4 $10,000,000 (first Issue) of convertible debentures. V. 80, p. 1362.

to be d ly J 1 by lot, b 1916, d d off at

V. 78 p0a e 10437 gresegjf‘”E'“gHur.ey, and pald off &t Ran  bIVID'S (cash) %— 1 1901. 1002, 1003. 1904. 1905. 1906. 1907,

Treas., U. S. Stewart.— (V. 81, p. 1043; V. 82, p. 1406.) 82 ;gcsgngr%freerf;er?éa ----------- 11 3 Z\i 4 2 2 ﬁgg g
ELGIN JOLIET & EASTERN RY.— Owns from Waukegan, 111, on Lake The Public Service Commission of New York denied the application to pay

R‘Aichigan, via SpaAuIding a?g Jc_)lliet, W 'Tf(’"ter' 'gd~v 1301Hile§éanc_1lbr_aﬂches from the earnings of the fiscal year 1906-07 a dividend of 2% on the 1st
ormantown. to Aurora, miles— Walker to Coster, 111.—33 miles; Ham-  ,ref stock in scri payable Oct. 11917, and of 4% Inscrip on 2d pref. stock.
mond to Whiting, Ind., Ac., 19 miles; Roscdale Jet. to Rosedalc, 7 mlles- P/ 85, p. 530 13?8 V. 86, p. 602.

total main line owned, 199 miles; spurs to coal mines, Ac., 30 miles; track- ! !

age, Chic. A West. Ind., 4.8 m.; Belt Ry. of Chicago, 2.05 m.; 2d track, BONDS.— The new first consolldated mtge. Is for $175,000,000 (Farmers’
27.14 m.; sidetracks and yards owned, 117 m.; total track operated, 380 Loan A Trust Co., trustee)— see abstract of deed V. 62, p. 89, and secures
miles. Owned by Federal Steel Co. and so by U. S. Steel Corporation. $35,000,000 prior lien and $140,000,000 general lien bonds. Both series

have voting power; see “Stock” above.

STOCK, Ac.—Stock, $6,000,000; par, $100. Dlv., 4% yearly (In Dec.) Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the

In 1809 to 1907 Inclusive. ultimate acquisition of bonds and guaranteed stocks left undisturbed on

REPORT.— For _years ending June 30: various parts of the system (see list V. 62, p. 89), and $17,000,000 were

Ye G}I/‘(m Net.  Other income. Interest. Surplus. reserved for new construction, betterments, additions, Ac., after 1897
.$2,715,916  $842,701  $10,774  $425,000 $434,565 ot over $1,000,000 to be used In any one year.

2, 634.771 971,013 21,808 425 000 568,511 The pos n of the first consolidated mortgage Is substantially as follows:

Pres., A. F. Banks.— (V. 74, p. 151, 205; V. 75, p. 1309) It Is a first lien (mortgage or collateral, the prior lien bonds, however, pre-
ELMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to ceding the general lien bonds) upon the Co's chief coal properties (except
Chemung Jet., 64 m.; Sodus Point to Stanley 34 m.: other, 2— total, 100 m Penn. Coal Co.) upon its water transportation lines (Including valuable ter-
A consolidation in Dec. 1886 of the Sodus Bay A Southern and other rail- Minal properties appurtenant thereto), and upon a number of profitable
roads. Leased at cost of operating to the Nor. Cent., which owns all the local lines In New Jersey and near Buffalo: It Is a second lien upon certain

i i minor coal properties and upon ther allroads leading to all the coal proper-
$1,500,000 stock. Lease may be terminated on 30 days' notice. ties, upon the terminals at Jersey City, upon the Buffalo N. Y. A Erie RR.

Cal. Year— Gross. Net. ~ Otrer Inc. |nt JAC. ance. (the main line to Buffalo), and the Buffalo terminal properties other than
1907 . . $61,018 - 130,660 dcf.$68,742  those upon which It Is a first lien, and upon the entire line from Salamanca
1906 06,852 $6,012 SU" 61,632 41,232 to Chicago; It Is a second consolidated mortgage upon the lines between Pl

* Includes an amount for Improvements In 1907 mont and Dunkirk (447 miles.)
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52 RAILWAY STOCKS AND BONDS. VOL. LX2LXV1.
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi j
Miles Dafe Size, or pal, When Due,
For explanation of column headings, &c., see notes of ar Amount Rate When Where Payable, and by Stoqk§g Lgst
n first page of tables. Road Bonds Value Outstanding % Payable Whom Dividen
Erie Railroad— (Concluded
LA R e $36, oo?) 000 g s f (text) .Ale.c&r 1901 $1000&c: $34,000,000 4g F & A 50 Church st Ne\év York [AFeb i iggé
First conv mtge $50 000,000 gold Series A— S.C*&r 1903 1,000 & 10,000,000 4g9g A & O do o pr
O do do Series B.. . 1905 1,000 &c 12,000,000 4g A & O do do Apr 11953
Notes $15,000, 000 secured by collateral r 1908 10,500,000 6 A & O ?glro 8 1911
Erie & Jersey notes secured by E & J bonds 1907 3,000,000 . To08 d 1910
N Y Pa & Ohio equip trusts sink fund drawn at 100 ... '88-90 £100 352,060 5¢g Various London an
Other equipment trusts (see text)
Avon Geneseo & Mt Morris and Rochester & Genes ee Val Iey Sto cks— See those Comp antes ,
Evansville & Indiana— T H & Southeast 1st M -.F.c* 40 79 1,000 251,000 7 M & S Bankers’ Trust Co N Y Sept 1 1909
Evansville & Indianapolis 1st M gold guar.... F.c* 55 1884 1,000 647,000 6g J & J do do July 11924
Cons M ($2,500,000) ggu p & 1(end) E&TH.F.c* 135 1886 1000 1,602,000 6 g J & 1 do do Jan 11926
Evansville & Terre Haute— Common stock---- 50 3,987,383 Yearly 4 In 1907 Checks mailed Nov 1 1907 4%
~Preferred stock non-cumulatlve (see text). 50 1,283,333 5 In 1907 A & O Checks mailed Apr 15 1908 2)4
Consolidated mortgage (first lien) gold.. . 115 1880 1,000 30,000 6g J & J Bankers’ Trust Co N Y July 11910
First consolidated mortgage gold F.c* 144 1881 1,000 3,000,000 og r & ] do do July 11921
' Mount Vernon Branch mortgage gold — F.c* 25 1883 1.000 375,000 6g A & o do do Apr 11923
' Sullivan Co Coal Branch mortgage go F.c* 1890 1,000 450,000 5g A & O do do Apr 1 1930
First general mortgage for $7,000,000 gold___ F.c* 199 1892 1,000 3,145,000 59 A & o _ do do Apr 11942
Equip bonds Series B due $20,000 s-a (V 82 p 627) B 1905 1,000 280,000 4J4 gF & A Blair & Co New York Aug '08-Feb '15
pi do Series C due $60,000 s-a 1006 1,000 960,000 4)4 gF & A do _do Aug '08-Feb '16
Fall Brook— Stock ($500,000 Is 7% preferred).. 92 50 5,000,000 See "tex t Q— F 5 Office, Corning N Y May 5 1908
F'tchburg— Preferred 5% rental 100 17,360,000 5 Q— J Office, Boston & Me Bost Apr 1°'08 1'A%
Bonds not mortgage, to be paid May 1 1908 1888 1,000 2,000,000 5 M & X Office Boston May 1 1908
Bonds to State of Alass 4% since Feb 1897--.... 1887 1,000 5,000,000 4 F & do Feb 11937
Bonds not mortgage— 1890 1,000 &c 500,000 4 J & B do June 11920
Bonds Not mortgage---—--—-------—-- 1894 1,000 500,000 45 M & do May 1 1914
Bonds not mortgage ($1,359,000 due 1915)-- '95-96 1,000 1,859,000 4 xarlous go 915 and 1916
Bonds not mortgage ($2,750,000 arc 4s of '97) '97-98 1,000 &c 4,200,000 4 A aré(OUSo dg 19271928
Bonds not mortgage ($1,775,000 are 3)4s o f'01)c&r '00-01 1,000 &c 2,275,000 3)5 N P let 11920-21
Bonds not mortgage $2,000,000 authorized— c*in- 1907 1,000 &c 2,000,000 i VI l[\)l g ﬁ/lpr i ig%
Bonds not mortgage $3,660,000 currency-- 1905 1,000 & 3,660,000 M & N dg May 11953
Bonds, not mortgage $2,400,000 1908 2,400,000 471)4 »en o v e;y 11928
Troy & Boston first mortgage (V 53 p 405)- 35 1874 1,000 &c 573,000 £ 3 & ) do DU y 11951
Brookline & Pepperell plain bonds guar (end 1891 1,000 100,000 M os N P Dee 11911
Vermont & Massachusetts plain bonds guar-—---- — 1903 1,000 &c 772,000 3)4 lay
The collateral trust 4s of 1901 are secured by 51% of the entire N. Y. DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. McCullough,

Susg. & Western stock ($26,000,000 total Issue), all of the Pennsylvania
Coal Co. stock, and the stock of the Eric & Wyoming Valley RR., Scranton,
Pa to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. A
sink fund of 10c. per ton of coal sold purchases bonds at not exceeding 105,
otherwise to be applied to the drawing of bonds by lot, all such bonds to be
kept alive and the accruing Int. thereon to be added to the sinking fund,
which It Is estimated, will be sufficient to retire the whole Issue at or before
maturity V. 71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136, 532,257.
V. 79. p. 212. In 1901-07 $1,935,000 Included above as outstanding was
purchased by smklng fund. R .

The conv. 4s of 1903 ($50,000,000 authorized Issue) will be Issued from
time to time as required and may be made convertible Into com. stock at a
price to be fixed when the bonds are Issued, but not less than $41 % per
share- they will cover all the company’s property subject to underlying liens.
The first $10,000,000 (series A) Issued for Improvements and equipment is
convertible on basis of $100 bonds for $200 stock to April 1 1915.

.Series B bonds for $12,000,000 (see "Finances” below) are convert. Into
com stock at $60 per share at any time since Oct. 1 1907 and before Oct. 1
1917. V. 76 p. 382, 541; V. 78. p. 768; V. 79, p. 2205; V. 84, p. 270.

The Erie & Jersey RR., with $600,000 authorized stock, will build a
low- grade cut-oir from nghland Falls, via Campbell Hall, to Guymard ,
N. Y.- about 40 miles. In June 1907 $3,000,000 3- -year Erie & Jersey 6%
notes were sold, secured by $4,000,000 E. & J. bonds (authorized Issue $10,-
000,000 1st 50-year 4s). V. 80, p. 2621; V. 84, p. 693, 1366.

In June 1907 the Genesee River RR. was authorized to make $6,000, 000
mtge. covering road under construction from Hunts to Cuba, N. Y., 3
A loan of $2,000,000 was obtained secured, by Its bonds. V. 84, p 1366

118Rca”estat'c nitges. outstanding Dec. 31 1907, $647,350.

In April 1908 %15,000,000 3-year 6% notes were authorized, of which
$5 500 000 provided for notes maturing April 8 1908 and $5,000,000 were
underwritten at par, the remaining $4,500,000 being reserved for future
purposes There will be.pledged under the new notes securities having a
par value of $12,836,000 and additional securities approved by a committee
Including $9 457,000 gen. lien, $336,000 Penn. coll, trust bonds and
«orx non convert 4s. ser. B., which may be sold at not less than 80 and the
notes proportionately reduced. V. 86, p. 856, 917.

Car Trust Series, Gold (Denomination $1,000 each.)

Date. Interest. Outstanding. Mature in Installments.
~a” t» "C” 99-'01 4 to 5 Var. $1, @Q@ 000 Var. to 1910  $600,000 yry
B e 1901 4)4 ARO 250 000 Otiorbe{Q%gos Last Install

E 1&8(2)24?4)4|:A&82\0 275.000 Feb. 09-Feb. 10 135,000 yrly
J&D 640.000 June '08-Dec.’09 160,000 s.-a.
M&N 1.500.000 June’08-June’l5 100,000 s.-a.
J&D 5.950.000 June’'08-Dec.’16 350,000 s.-a.
M&M 809.000 Nov. ’08-N0v.’ 16 47,000 s.-a.
A&O 551,000 July '08- July '17 semi-annually.
o5Var. 1,615,990 Par Kd

“N” ...1..1907 5 A&O  2d80,060° O ¢ "7 152000 s. a.

* Scries “G” Is subject to call at par beginning Dec. 1907.
Interest paid; ‘A” to "G” and "J” In New York; series “11” at Girard
Trust Co Philadelphia; series "1 ” at Penn. Co. for Insur. on Lives, &c.,

Phlla eseries “N” at First Nat. Bank, N. Y. In Aug. 1907 application was
made to Issue about $8,000,000 car trusts, of which part Issued.

Old Bonds.— Under the 1st consol. M. of '95 the co. covenants to pay the
Int regularly on all the old bonds In the table that are marked with an *o
a b (except N. J. & N. Y. bonds), and to take them up and pledge them
with the trustee at maturit

Long Dock 6s, see March 18 4 “Supplement,” under N. Y. L. E. & W.

FINANCES.— Dlvs. out of earns, of fiscal year 1906-07 WhICh were de-
clared payable In scrip were not allowed to bé paid. V. 85, p. 530; V. 86,
P In°1905 and 1906 $12,000,000 4%

"B ” convertible bonds were sold to
0

nrovide for Improvements. V. 81, p. 1100, 1610: V. 84, p. 158, .
15ARNINGS°—8 mos., 11907-08A-Gross, $34,411,225; net. $5,773,652
July | to Feb. 29. J1906-07... Gross, 34,901,850; net, 9,638.468

For 6 mos. ending Dec. 31 1907, net, $5,368,474; surplus after adding

other Income and deducting charges was $454,972. V. 86, p.
~ ANNUAL RI_EPORT.— Fiscal year ends June 30. Report for 1906-07
Yiven ak lgpgth in V- 85. P4836.24  1905-06. 1904-05.  1903-04.

Mile*! onerated

2,168 2,151 2,lot 2,151
Gross earnings------- $53,914 827 $50,002,634 $45,724,738 $45,201,163

Working”® expense's::l . 38,167,039 35,872,837 33,142,208 32,581,838
Net earnings $15,747,788 $14,129,797 $12,582,530 $12,619,325
Net coaf companles:l11 ! J $1,595,140 $2,190,439 $1,993,911
Other Income 1'$2,202,6251 582,702 488,048 412,807
Total net Income___$17,950,413 $16,307,639 $15,261,017
Interest A . .- $9,572,628 $9,246,948 $8,891,077 $8,593,688
Rentals 1.147.502 1,094,575 1,153,623 1,053,969
P. c. due leased lines... 169,330 172,827 176,893 189,204
Int. on equip, trusts 602,922 397,562 264,249 284,701
Miscellaneous 554,373 379,083 368,580 352,339
Add’'ns & Improvemts. 975 1,369,555

1,540,320
915,6

~

1,642,029 1,92 6
Dlvs. on 1st preferred.*(4) 1, 915,696 (4)1, 915,696 (4) J.D4
Dlvs. on 2d preferred»-*(4)640 000 (4)640,000 (4)640,000

Balance, surplus $1,705,933 $533,975 $490,344 $1,096 036
Mote.— Of the dividends declared payable out of the earnings of 1906-07,
only 2% was paid on 1st pret., calling for $957,848, the remaining 2% on
1st pref. anti the 4% on 2d pref., which were declared payable in scrip,

not bemgé)ald See above.
OFFI1 RS.—-Pres., F. D. Underwood; 1st Vice-Pres., and Gen. Solicitor,
C F Brownell; 2d Vice- Pres.,, G. A. Rlchardson 3d Vlcc-Prcs.,, H. B.
Chamberlain: 4th Vice-Pres., J. M. Graham; Sec., David Bosnian; Treas..
D. W. Blgoney; Comptroller, M. P. Blauvelt. 50 Church St.,, N. Y.

Ogden Mills. Alexander E. Orr, F. D. Underwood, G. A. Richardson, Fran-
cis Lynde Stetson, Geo. F. Baker, J. N. Hill, Norman B. Ream, H. McK-
Twombly, E. H. Harrlman, William C. Lane, Louis L. Stanton, Wm. P.
Hamilton.— (V. 86, p. 228, 480, 546, 602, 856, 917.)

EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre
Haute, Ind., (via Worthington) 134 in.; leases branch, 12 m. A consolida-
tion In 1885. Of the consols $898,000 held to meet prior liens. The con-
sols and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which
owns capital stock, $2,000,000. Company owns no equipment.

In 1905-06, gross, $386,741; net, $103,061; Interest, taxes, &c., $175,861;
bal., deficit for year, $72,800.— (V. 75, p. 980.)

EVANSVILLE & TERRE HAUTE RR.— (See Maps Rock Island Co.) —

Road owned and operated. Miles. \ Controlled and operated. Miles.
Evansville to Terre Haute 109 |Evansville & Indianapolis, Ev-
Branches to Mt. Vernon, &c 50j ansvillle to Terre Haute via
Evansville Belt (stock held) 5] Worthington, &c-------------mmmmm-----146

Total in earnings 310

Leased to other companies Rockville extension 23
The Chicago & Eastern lllinois owns $3,161,450 of the $3,087,383 com-

mon stock; par, $50. V. 81, p. 1242.

DIVS. '94. ’'95. '96. ’97. ’98. '99. '00. '01.'02-'05. '06. '07. 1908
cCom -.-% . L . 2 3 1)4 None. 4
Pref__ % 1.. 2 0 4 5 5 5 5y'ly. 5 5Apr

a Also 5% In bonds, b Also scrip divide

On preferred, 5% declared In 1907 pald 2)4% Oct. 1907 and 2)4%
April 15 1908.

BONDS, GUARANTIES, &c.— Certain Evansville & Indianapolis bonds
are guaranteed. See that company. General mort. 5s for $3,855,000 are
held in trust to retire the prior bonds and car trusts at maturity. Equip-
ment notes June 30 1907, In addition to those In table above, $68,851.

EARNINGS.—8 mos., U907-08 Gross, $1,540,470; net, $497,105

July 1to Feb. 29. J1906-07 Gross, 1,550,923; net, 590,521

ANNUAL REFORT.— Report for 1906-07 was given In V. 85. p. 1000.)

Results of Evansville & Indlanapolls are Included.
1907. 1906.

Year ending June 30— 1905 1904.
Gross earnings, $2,267,215 $2,163,681 $2,050,147 $2,089,336
Net earnings, $1, 123 606 $1,052,263 $1,011,5.>6 $851,274
Other Income 25,514 24,612 28,244 36,228

Total net Income $1,149,120  $1,076,870 $1,039,800 $887,502
Interest and rentals $580,622 $550,281 $514,160 $509,281
Taxes b 103,278 92,284 90,929 99,639
Dividends on pref. (5%) 64,167 04,167 64,167 64,167
Dividends on com. (4%) 159,405 159,495 70" 2
Improvements 42,921 70",286

o

%@queEiLgp ul§'r'é'§"' . :her Treas., 0. W. WHpar < 32, p. 627;
V. 83, p. 562, 625, 888, 1228 V. 85, p. 599 921, 1000 )

FALL BROOK RAILWAY.— (See Man N.Y. Central Owns

Corning, N. to Antrim. Pa., 52 miles: branch t0. 0*Y® SRR« La v-4tnm les’

LEASE.— The rallroad and its rolling Stock was leased to N.Y. Central
& H. It. RR. for 999 years from May 1 189 «y,,PafIz_i/\le
Quarterly In gold, beginning Aug. 1 1809; also tft*cs S|®?'?8
of the Syracuse Geneva & Corning Ry. and Pine

being canceled and new leases made to N. Y. CeﬂLal which also assumed the
guaranty of the $3,500,000 Pine Creek bonds, J*®,1®N® d°®f.

the coal properties of Fall Brook Coal Co. Prior to thed e a s e
been paid quarterly since 1891 at the_rate of 7

and 6% on common: since the lease 7% on prefcrlcd and 2)4 /0 on com-
mon.— (V. 68, p. 379, 573, 773, 872)

FITCHBURG RR.—System extends from Boston
Rotterdam, N. Y., 251 miles: branches to Worcester, Bellows lalls &c.,
207 m.; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from
Vermont & Mass, and 5 m. from other cos.; second track 183 m. In Feb.
1908 purchase of Conway (Mass.) Street Ry. was completed. V. 84, p.1366.

LEASE.— Leased for 99 years from July 1 1900 to Boston & Maine for 5%
on pref. and 1% on com. stock, payable quarterly (Jan. 1, &c.), organiza-
tion expenses, Interest on bonds, taxes, expenses of maintenance, &c. The
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased
with proceeds of Its 3% bonds at 90, the remainder being In the treasury.
V. 70, p. 76, 125, 176, 583, 1291; V. 71, p. 29, 543; V. 72, p. 532

BONDS.— Debentures described In V. 60, p. 967. *.84, *08 270.

In March 1908 $2,400,000 bonds were sold to refund the $2, 000 000 bonds
due May 1 1908 and double-track road between Iroy and Johnsonvllle
N. Y., and for other Improvements. V. 86, p. 668 794. In 1908 $500,000
one-year 6% bonds maturing Jan. 15 1909 were sold. V. 86, p. 228.— (V
86, p. 228, 668,720,'981.) -

FITZGERALD OCILLA & BROXTON RR-— Owns Broxton to OclFa,
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocllla to Irwtnvllle,
10 m.; total, 40 m. Successor May 1907 to the Broxton llazlehurst &
Savannah. V. 84, p. 1551. Stock, $300,000, all outstanding; par, $100.
Of the bonds ($300,000 authorized). Title Guarantee & Trust Co. of Atlanta,
trustee, $150,000 are reserved for extensions anil Improvements. V. 85, p.
468. Pres, and Gen. Mgr., Il. C. McFaddcn; Sec. and Treas., C. B
Gw

, ilatd

Maas., to Troy and

%A 85, I\P 468.)

LORI A CENTRAL 'RR.—Owns Thomasvllle Ga., south through
timber lands to Delph, Fla., 50 miles; completed April 1908. Projected
to run eventually to the Gulf of Mexico, a total of 65 miles. Controlled by
Phillips Lumber Co. Stock, $50,000; par, $100. Bonds mature $40,000
yearly; Hank of Thomasvllle, trustee. V. 85, p. 1889. Pres., J. L. I hll-
ilps; Vice-Pres., J. S. Gordon; Sec. and Treas., Charles Philips, Jr.— (V. 85,

P FLORIDA EAST COAST RY.— Operates from Jacksonville, Fla., via St.
Augustine to Knight's Key. 446 m.; branches to Palatlia. San Mateo &c.,
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m.;Titus.
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54 RAILWAY STOCKS AND BONDS. [VOL. LXXXVI.
RAILROADS INTEREST OR DIVIDENDS Bonds— Princi-
Miles Date Size, or pal, When Due.
For explanation of column headings, Ac., see notes of of Par Amount Rate When Where Payable, and by Stocks—-Last
on first page of tables Road Bonds Value Outstanding % Payable hom Dividend.
Fitzgerald Ocilla & Broxton— 1st M $300,000 g red 110 30 1907 $1,000 $150,000 59 J A JAtlanta Ga July 1 1937
Flint & Pere Marnuctte— See Pere MarquetteStatemen t
Florida Central— First mtge $200,000 gold (see text). 1907 10,000 200,000 0g M & N Bank of Thomasvllle Ga Nov 1 1910-14
Florida Central & Peninsular— See Seaboard Air Line Ry
Florida West Shore— 1st M $2,000,000 gold guar p & 1 60 1904 1,000 712,000 5g J & JSee text Jan 11934
Fonda Johnstown & Gloversville— Cons M $500,000_¢ c 26 1881 0 &C 200,000 6 A & O Imp & Trad Nat Bk NY Apr 11921
First consol refunding mtge $700,000 gold____N.cC 26 1897 1,000 500,000 4A gJ & JNew York Trust Co N Y July 11947
General refund mtge $1,500,000 (V 71 p 34) N.c* 26 1900 1,000 800,000 49 J A ] do do July 1 1950
Johnstown G & Kingsboro first mortgage assumed. 4 1893 1,000 50,000 6 J A 1 Metropolitan Tr Co N Y July 11913
Oayadutta Elec 1st M guar p & 1by FJ & G gold. 14 1892 1,000 350,000 6 A & O Farmers L & Tr Co N Y Oct 11922
First cons gen ref M $7,000,000 g red 120. . N.c*&r 75 1902 1,000 4,687,000 4A gM & N New York Trust Co N Y Nov 1 1952
Ft Dodge Des Moi & So— Newt A Now 1st M red 110 102 1902 1,000 See text 5g A & 0 Old Colony Tr Co Boston Oct 11932
Ft D DM & So 1st M $3,500,000 g red 105 (text)OB 163 1907 1,000 2,200,000 59 J A 3 do do 1 Jan 11932
Refunding mtge $6,500,000 gold red par (text).. AB 163 1907 100 &c 2,800,000 5g A & o American Trust Co Bost Apr 11937
Fort Smith & Western— 1st M $7,500,000 gold.. Me.c* 1904 1,000 6,000,000 49 A & O New York Apr 1 1954
Fort Wayne & Jackson— Preferred stock 5A % rental 98 100 2,291,416 5A M & s Farmers L & Tr Co N Y Mch 11908 2M
Ft Worth & Denver City— Pref stock "stamp certs” 4s 100 2,539,992 4 In 1908 See text Morton Trust Co N Y Feb 21 1908 4%
First mortgage gold $18,000 per mile Me.c* 455 1881 1,000 8,171,000 0g J A D Mercantile Trust Co N Y Dec 1 1921
507,000 5 J & | June 08-June 14
do do Series B due s-a redeemable 101__G 1907 1,000 3407000 5 A & O Guaranty Trust Co N Y Oct '08-Apr 17
Fort Worth & Rio Grande— See St Louis & San Fran cisco
Gainesville & Gulf— See Tampa A Jacksonville
Gainesville Midland— First If $1,000,000 g red at 110 74 1905 1,000 661,000 59 M A N Savannah Ga Nov 1 1935
Galveston Harrisb & San Antonio— 1st M g land gr.c* 256 '71-80 1,000 4,756,000 6g F A A SoPacCoN Y; & Boston Feb 11910
Western Division first mortgage gold c* 671 1881 1.000 13,418,000 59 M & N So Pac Co 120 Bway N Y May 1 1931
Galv Hous & Nor first mtge (owned bv South Pac). 56 1900 800,000 5g J A J do do’ Jan 11930
N Y Tex & Mex 1st M gold $ or £ guar by So P. F.c* 91 1882 £ or $ 1,465,000 4g A A OSoPacCoN Y; & Lond Apr 11912
do do do not guaranteed— 91 1882 £ or$ 53,000 4g A & O do do Apr 11912
Galveston Houston & Hcnd of 1882— First M--Me.c* 50 1883 1,000 2,000,000 5 A A 0O Mercantile Trust Co N Y Apr 11913
Genesee & Wyoming RR— First M gold $500,000 — K 16 1899 1,000 500,000 5g A & O Knickerbocker TrCoN Y Apr 1 1929
Georgia & Alabama— Georgia Carolina & Northern— Sec Se aboard Air Line Ry
Georgia Coast & Piedmont— First M g $1,000,000. Mo 85 1%%(; 1,000 590,000 g cg; I\fl A s Mackay & Co New York %ﬁ? 1 1946
&
Georgia & Fla— Mlllen & South 1st M $800,000 g... K 53 1905 1,000 210,000 59 A A O Hanover Nat Bank N Y Apr 1 1955
Georgia Florida & Alabama—First mortgage g.-M ac* Text 1904 1,000 See text 5g J A J Manhattan Trust Co N Y July 1 1954
Georgia Midland Ry—First M gold $1,650,000 Int guar 98 1896 1,000 1,650,000 3g A A OJ P Morgan & Co N Y Apr 1 1946
Georgia Pacific—Sec Southern Ry
Georgia Railroad & Banking Co—Stock.. . 307 _____ 100 4,200,000 11 In '07 5—J Augusta Ga Apr 15 1908 2H
Bonds refunding not mortgage currency- c* — 1897 1,000 1.000,000 5 & JNew York or Augusta Jan 1 1922
ville branch. 48 m .; Jacksonville to Mayport, 25 m; total, 564 m. V. 60, p. ANNUAL REPORT.— Report for 1904-05 was In V. 81, p. 1372. Earn-

501. System owned by Henry M. Flagler. Extension from Miami to
Key West (00 miles from Havana. Cuba), about 156 m. Is under construc-
tion; opened to Knight's Key, 110 miles, Jan. 1008, whence ferryboats
operate to Havana. V. 81, p. 211; V. 85, p. 021; V. 86, p. 52, 228.
June 30 1005, stbck, $1, 000 000; $7,250, 000 1st mtge. bonds issued. In
Oct. 1002 filed a 2d mtge. to Colonial Tr. Co. of New York (now Trust Co.
of America) as trustee, to secure $8,741,000 30-yr. 5% bonds dated Jan. 1
1003, of which about $6,000,000 was reported to be Issued. V. 75, p. 006.
The $5,080,000 3-year 6% coupon notes dated Aug. 1 1007, of which $3,-
500,000 mature Aug. 1 1010 and $1,580,000 Aug. 15 1010 (denomination
$10,000 each) are guaranteed, prin. and Interest, by H. M. Flagler and
secured by pledge of $7,258,000 first mtge. bonds; U. S. Mtge. & Trust Co.
of N. Y. Is mortgage trustee. V. 85, p. 220; V. 86, p. 228. For year 1006-
07, gross earns., $2,056,283; net, $704,485,agst. $703,506 In 1005-06: other
Income, $2,006; charges, $031.088.— (V. 85, p. 1270; V. 86, p. 52, 228.)

FLORIDA WEST SHORE RY.—Turkey Creek, Fla., on Seaboard Air
Line, to Sarasota on the Gulf of Mexico, 56 miles, Including 4 m. of track-
age, with branches, 8 m.; total, 64 m. Stock authorized. $1,000,000, of
which $500,000 outstanding, practically all owned by Seaboard Air Line;
par of shares, $100. Under contract of 1903 the Seaboard Air Line Is a
preferred connection and guarantees the outstanding bonds; V. 80, p. 1478;
V. 77, p. 695. Receivers were In Jan. 1908 appointed for Seaboard Air
Line, who paid the coupons In March 1908. V. 86, p. 53. For year ending
June 30 1907, gross, $134,577; net, $29,403; total deductions, $54,256;
bal., def., $24,853.— (V. 80, p. 1478.)

FONDA JOHNSTOWN & OLOVERSVILLE RR.—Owns Fonda to
Northvllle (steam), 26.2 miles: Gloversvllle to Schenectady (electric), 32.3
m.; Gloversvllle to Fonda (electric), 9.34 m.; Amsterdam to Hagaman
(electric), 3.6 m.; belt line In Gloversvllle (electric), 3.9 m.; second track
(electric), 21.2 miles. Operates under lease branch line Broadalbln Jet.
to Broadalblin, 6.2 m. (steam); also local line Gloversvllle to Johnstown
(electric), 4.23 m; sidings and turnouts, 11.7 m.; total, 97.47 miles of road
(118.67 miles of track) of which 96.87 on prlvate rlght of way and 21.8
miles on street and highways. Stock, $2,500,000; par, $10.

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison
Electric Light & Power Co. (V. 71.p. 1167.) V. 78. p. 29. Also a two-
thirds Interest In stock and bonds of Adirondack Lakes Traction Co., 4 miles.

BONDS.— Of the consol. 4 A's of 1902 ($7,000,000 authorized), $1,850,000
Is reserved to retire prior liens. V. 76, p. 265. Guarantees $30,000 Glov-
ersvllle & Broadalbln 5s and $50,000 Johnstown Gloversville & Klingsboro
Horse RR. 6s and $50,000 8% stock.

LATEST EARNINGS.— J1907-08 Gross, $533,779; net, $273,506
8 mos.. July 1 to Feb. 29.\1906-07---—---Gross, 520,119; net, 267,569

For year ending Dec. 31 1907, net, $382,980, against $370,678; other
Income (net), $19,210; charges and taxes, $363,065; bal., sur., $39,125.

REPORT.— For year ending June 30 1907, gross, $774,536: net, $371,954;
other Inc.. $20,397; charges, $356,818; bal., sur., $35,533.— (V. 86, p. 420.)

FORT DOD(IiE DES MOINES & SOUTHERN RR,—Owns or controls
road from Des Moines, la., to Fort Dodge and extensions to Rockwell City
and Newton, with 7-mlle branch to Ames and local lines In Fort Dodge and
Ames, all equipped for steam service, and the main line between Des Moines
and Fort Dodge, with branch to Ames, a total of 90 miles; also with electric
power for high-speed passenger service. Of this, Newton to Rockwell City,
102 miles, Is the Newton & Northwestern RR., which Is controlled by
ownership of securities. See V. 85, p. 98. 1209.

STOCK.— Common stock, authorized, $5,500,000; outstanding, $2,000,-
000; prof. 5% non-cumulatlve, $1,200,000; all Issued.

BONDS.— The first 5s of 1907 ($3,500,000 authorized) are outstanding
at present at $14,000 per mile and the refunding 5s, of which $3,500,000 are
reserved to take up the first 5s, at $17,000 per mile. Of the Newton &
Northwestern first 5s ($2,460,000 outstanding), about 93% has been ac-
quired by the Ft. Dodge Des Moines & So. Mortgages cover also 3,218
acres coal lands. V. 85, p. 98.

Pres., Homer Lorilng; V.-P. and Treas., F. A. Farrar; Sec., Lawrence
Il. Parkhurst.— (V. 85, p. 98, 160, 1209.)
FORT SMITH & WESTERN R R — Operates Fort Smith, Ark., to Guth-

rie, O. T.. 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m., Is
owned and Ft. Smith to Coal Creek, 20 m., Is Kansas City Southern track-
age, to be replaced by company’s own road. Coal properties are developed
at McCurtaln, 1. T., 40 m. west of Fort Smith, producing an average of
30,000 tons per month. In July 1906 acquired 51% of the capital stock of
the St. Louis El Reno & Western Ry., Guthrie to El Reno, O. T., 42 miles.
The latter will be operated Independently.
Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,-
000 auth.), $5,833,000 were lIssued In exchange for $5,000,000 old 5s,
$400,000 are reserved to replace the 20 miles of trackage mentioned above,
$400,000 for equipment and the balance for other purposes. In July 1903
flled an agreement for the purchase of equipment costing $438,000_. 7,
88. For year ending June 30 1907 ross $684 337, oper. expenses, taxes
and fixed charges, $694,001; bal., % . In 1905-06, gross, $520
Pres, and Treas., A. C. Dustin Cleveland O — (V. 83, p. 213, 271)
FORT WAYNE & JACKSON RR.— Owns Jackson, Mich., to Fort Wayne,
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi-
gan Southern at a rental of $126,027, equal to 5M% the pref. stock (see
V. 56, p. 812), and after 1887 any net earnings over 8% on pref. stock to be
paid on com., bnt not exceeding 2% a year. Com. stock, $436,132.
FORT yVORTH & DENVER CITY RY — (See Map Col. So.)— Ft. Worth,
Tex., to Texlinc, 454 miles. Owns securities of Ft. W. & Den. Term. Ry.
STOCK, &c.—Colorado & Southern Ry. owns all but $328,925 of the
$6,835,008 com. Issued and all but $172,472 of the stamped stock, and In
1905 Included road In Its flnam:lal plan Pref. stk."stamped.”V.63,p.1063.
DIVIDE S.—On pref., 2% '98;'99, 2%; 1902, 2% ; April 1903 1904,
1906. 1907 and 1908, 4% each from surplus earns, of previous years.
BONDS.— Finances readjusted In 1890. Plan V. 63, p. 75. Abstract
of mortgage, V. 45 p. 440 Equipment trust certificates of 1906, V. 82,
p. 1101; of 1907, V. 84, p. 508. "Pullman” equipment leases, Including
Interest, Oct. 31 1907 $909 962.

ings now Included In those of the Col. & So. system.
190 1

Years end. June 30— 5. 904. 1903. 1902.
Gross earnings $2,526,496 $2,496,617 $2,494,587 $2,262,123
Net over taxes 502,600 677,331 464,986 561,373
Other Income-- 14,359 11,248 17,534

Pres., Frank Trumbull Denver, Col.— (V. 82, p. 1156; V. 84, p. 508.)

GAINESVILLE MIDLAND RY.— Owns Gainesville, Ga., to Athens, 42
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge.
Successor to a portion of the Gainesville Jefferson & Southern Ry., fore-
closed July 5 1904. V. 79, p. 151, 269, 500, 627. Stock, all outstanding,
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 is re-

served to retire old 6s and $299,000 for extensions. V. 81, p. 1848. The
Savannah Trust Co. Is mortgage trustee. V. 81, p. 1375, 1550. Year
ending June 30 1907, gross, $125,438; op. def.,, $6,938; Int. on bonds,

$27,441. Pres., Geo. J. Baldwin; Sec., F. J. Crohan.— (V. 81, p. 1848.)

GALVESTON HARRISBURG & SAN ANTONIO RY.— s(See Map South.
Pacific.)— Owns Galveston, via Houston, Tex., to cast bank of Rio Grande
River, 833 miles; Beevllle to Rosenberg, 147 miles; San Antonio to Port
Lavaca, 136 miles; Magers to West Shore, Galveston Bay, 46 miles; Port
Lavaca, Stockdale to Cuero, 46 miles, completed July 1906; branches, 178
miles: trackage, 3 m.; total, 1,343 miles. Southern Pacific Co. owns $27,-
056,600 of the $27,084,372 stock (par, $100). A consolidation In 1905 with
the New York Texas & Mexican, Gulf Western Texas & Pacific, San An-
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch RR.
V. 79, p. 2642; V. 80, p. 1424; V. 81, p. 211, 668, 1242; V. 83, p. 1528.
Stock Is to be Increased and new mortgage made; not arranged In Dec. 1907.

BONDS.— First mtge. has a sinking fund of 1%, but It Is optional with
holders to surrender their bonds If drawn. Western Div. 2ds ($6,354,000)
by agreement are treated as Income bonds; V. 58, p. 719; V. 84, p. 803.
Equnpment bonds, $1,558,000 6s, owned by So. Pac. V. 76, p. 1300;

77, p. 2160. ‘Southern Pacific Co. and sinking funds of proprletary
companles also own $842,000 Matagorda Div. 1st M. 6s of the old N. Y.
Tex. & Mex. Ry., $2,224,000 Gulf West Tex. & Pac. 1lst mtge. 5s, $800,000
Galv. Houst. & Nor. 1st mtge. 5s and $1,110,000 out of a total of $6,354,000
West. Div. M. & P. Ext. 2d mtge. 6s; $1,000,000 G. H. & S. A. East. Div.
2d 6s (extended% due June 1 1935, are also owned by So. Pac. or sinking
funds of proprietary cos.

EARNINGS.— For 7 mos. ending Jan. 31 1908, gross, $6,700,092; net
over taxes, $996,615.

Year 1906-07, Including Galv. Har. & S. A., Galv. Houst. & Nor., Gulf
West. Tex. & Pac; and N. Y. Tex. & Mex., gross, $11,742,470; net, Incl.
other Income, $2,544,491; charges, $1,994,261; bal., sur., $550,231.— ~
81, p. 668, 1242; V. 84. p. b)

GALVESTON HOUSTON & HENDERSON RR. OF 1882 — Owns from
Galveston. Tex., to Houston, Tex., 50 miles.

ORGANIZATION.—The M. K. &T. and International & Great Northern
have had trackage rights since Dec. 1895 under a contract providing for pay-
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H. «
bonds and an additional rental of $24,000 per annum for dividends or other
purposes—see V. 61, p. 1064; V. 63, p. 697. & T. owns 4,999 shares
of G. H. & H. stock—see V. 61, p. 1013.

Stock, $1,000,000; par, $100. Dividends paM In May 1904 to 1906, 4%

yearly. For year ending Dec. 31 1906, gross, Including $124,000 for
trackage as above, $442,460; net, $182,786; other Income, $2,615; Interest,
$100,000; dlvs.,, 4%, $40,000; real estate and Improvements, $9,549;
bal.. sur., $35,852.- (V. 65. p. 1114.)

GALVESTON TERMINAL RY.—V. 86, p. 981.

GENESEE & WYOMING RR.— Rctsof, N Y., to Plttsburgh & Lehigh
Jet., 11 miles; Retsof Jet. to Grelgvllle, 4 m. branch 2 m.; total, 16 miles.
Stock, $500,000; par of shares, $100. Dividends from Oct, 1899 to 1902
Incl., 5% yearly, 1903, 8%; 1904, 8% 1905 to Oct. 1907, 4% yearly (A. A
0O.). Year 1906-07\ gross, $129,022; net, $45,273; charges, $27,560; dlvs.
(4% ), $20,000; bal., def., $2,287. Pres., E. L. Fuller, .Scranton, Pa.; Treas.,
Mortimer B. Fuller: Sec., H. D. Fuller, 2 Rector St. N.Y.— (V.76, p.1248.)

GEORGIA COAST & PIEDMONT RR.— Extends from Darien to Collins,
Ga., 85 miles; completed In July 1906. Extension Darien to Brunswick,
Ga., 15 m., was proposed in Aug. 1907. Stock auth., $15,000 per m The
consolidated 40-year 5s (limited to $3,500,000) are Issuable at $10,000 per
mile and $2,000 per mile additional for equipment when the property has
earned 50% In excess of Interest charges; $200,000 may be used to acquire
terminals, sufficient of the Issue being also reserved to retire the 1st 5s.
V. 82, p. 804. In Oct. 1007 the company was authorized to Issue $2,570,000
consols for various purposes, Including $1,000,000 to retire the first 5s.
V. 85, p. 1143. Year ending June 30 1907, gross, $89,262; net, $31,003.
Pres., Donald Mackay.— (V. 82, p. 804; V. 85, p. 1143)

GEORGIA FLORIDA & ALABAMA RY.—Owns Cuthbert, Ga., to Talla-
hassee, Fla., 107 m.; Tallahassee to Carrabelle, on the Gulf of Mexico, 51
m.; branch, Havana, Fla., to Quincy, 12 m.; total, 170 miles. Also oper-
ates steamer line from Carrabelle to Appalachicola, Fla. Stock, $350,000;
par, $100. Bonds reported as outstanding Jan. 1907, $1,100,000 on 107
miles from Cuthbert to Tallahassee, $510,000 on 51 miles Tailaliassce to
Carrabelle and terminals, and $122,000 on 12 miles Havana to Quincy.
V. 79, p. 2085. The stockholders on Nov. 13 1906 authorized $1,225,000
5% non-cum. pref. stock on 168 A miles, then operated, with $8,000 per
mile for additional mileage; no new stock had been Issued to March 1008.

For year ending June 30 1907. gross, $446,366; net, $59,159; Int. and
taxes, $94,444: balance, deficit, $35,285. Pres., J. P. Williams; Sec. and
Treas., J. F. Dusenbury. Office, Savannah, Ga.— (V. 83, p. 213)

GEORGIA & FLORIDA RY.— Projected from Augusta, Ga., to Madison,
Fla., 40 miles from the Gulf of Mexico, with branches, Including one to
Savannah, of which 230 miles completed, 100 miles connecting lines being
under construction; total to be 350 miles. A consolidation In August 1907
of the Douglas Augusta A Gulf, Mlllen A Southwestern and other roads,
acquired by a syndicate organized by Mlddendorf, Williams A Co. and Inter-
nal. Tr. Co. of Maryland and John L. Williams A Sons of Richmond, Va.
V. 82, p. 1211: V. 85, p. 345. Had option on 45% of stock of Savannah
& Statesboro Ry., 53 miles, Incl. 20 m. trackage. Capitalization to be;
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RAILROADS INTEREST OR DIVIDENDS Ronds— Princi-

. . Miles Date Size, or j® pal, When Due.
For explanation of column headings, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks— Last
on first page of tables oad Ronds Value Outstanding Payable Whom Dividend
Georgia RR&Bank.Co— (Con)— Bondsnotm cur.c* Ar __ 1880 $1,000 $1,000,000 6 J & Am Exchan N Bkl
Bonds not mortgage cur $200,000 are 5s of '87.c* Ar — '82-87 1,000 500,00 5A6 1 & i |(New Yr():rlf1 c?reAue:_:jtusta/ jgg 1 ig%g
Georgia Southern & Florida— First pref stock redeem Text 100 684,000 51n 1907 M A N MT A D Co Balt; ANY Nov 15 1907 2Yi
Second preferred $1,084,000 5% 100 1,084,000 51In 1907 M A N Nov 15 1907 2\
First mortgage gold $4, 000,000- 285 1,000 3,801,00 “i'; J A J July 11945
First consol mortgage $10 000 000 gol 302 1902 1,000 2.000,000 8 J A J July 11952
Equipment trusts Ser A and B $38,000 due seml-ann — '02-06 1,000 333,000 4« M A SBlair A Co New York Sept*08-Sep '12
Gettysburg & Harrisburg— South Mt first mortgage.. — 1877 1,000 100,000 5 A A O Reading Terminal, Phlla Apr 1 1898
Gettysburg & Harrisburg first mortgage old Issue.. 1882 1,000 250,000 6 A A o ' Oct 1 1912
Consolidated mortgage $565,000 gold (see text) -. —35 1891 1,000 215,000 5 A A o Oct 1 1926
Gila Valley Globe & Northern— 1st M gold (tcxt)-.Mp 125 1894 1,000 1,506,000 59 M A N So Pac Co 120 Bway N Y Nov 1 1924
Glenvillc & Kanawha— First mtge $600,000 gold..IB 30 1907 1,000 See text 5g A & o Internat Trust Co Boston Apr 11937
Goshen & Deckcrtown—1st A 2d M ($60,000 are 2ds) 12 88-89 500 Ac 246,500 6 Various N Bk Or Co Goshen N Y 1928-1929
Gouvcrneur & Oswegatchic— 1st M gold gu p & l.Un.c 13 1892 1,000 300,000 59 J A D June 11942
Grand Rapids Bclding & Saginaw— 1st M (text) 28 1899 1,000 260,000 59 M A S Internat Trust Co Boston Mch 1 1924
Grand Rapids & Indiana Ry— Stock $6,000,000-- _— 100 5,791,700 3 in 1907 A A Apr 25 1908 1y2
First M mostly land grant gold extended In 1899. 1891 1,000 920,000 3% gJ A 1winslow,LanierACo N Y July 11941
First M extended %old guaranteed by Pehn RR..C* 335 1891 1,000 4,455,000 4H gJ A J ! July 1 1941
Second mortgage $5,000,000 gold c* 387 1896 1,000 4,500,000 49 A A O Oct 1 1936
Grand Trunk Pac— First M £ guar Can Gov (text) .cCAr 1,700 1905 £100 Ac £3,200,000 3 $ or £J A JBank of Mont, Lon A NY Jan 1 1962
Prairie Section M (Ser A) £2,100,000lguar p and 1 1,200 1905 £100 Ac £2,100,000 4 A A o ' Apr 1 1955
Mountain Sec M (Ser B) £2,050,000) by Grand 500 1905, £100 Ac £1,354,000 4 A A () Apr 1 1955
Lake Superior DIv 1st M $1,550,000J Trunk 220 1905 £100 Ac £1,550,000 4 A A () AB" 1 1955
Debenture stock $25,000,000 red at 105 after 1936 £2,000,000 4 M & S9N Broad St London E C Perpetual
Grand Trunk Ry— Consolidated stock £23,318,309 1882 £100 £22,475,985 Nonpe ever paid
4% guaranteed stock non-cumulatlve £1O 000 000- __ 1884 £100 £8,392,200 4 In 1907 A A d Check from Co's Office Apr 1908 2%
First preference 5% stock £3,420,000 — 73-74 £100 £3,420,000 5 for '07 A A o do do Apr 1908 2y3
Second preference stock £2,530,000 V374 £100 £2,530,000 5 for '07 A A o Agr 1908 2¥2
Third preference 4% stock £7,168,055 £100 £7,168,055 See text Yearly Apr 1908 3%
Debenture stock £4,270,575- j 3,512 11874 £100 £4,270,375 5 JAJ 141 I Irredeemable
Consolidated debenture stock (collateral trust) cum ) i-1874 £100 £15,234,272 4 Q—J Irredeemable
Second equip mtge (subject to first mtg In trust) ,c J J1869 £100 £373,000 6 J A J J July 11919
Great Western perpetual debenture stock e 836% Var £100 £2,723,080 5 F A A )Glyn, Mills, Currie A) Irredeemable
Northern Ry third preference A & B bonds o\ 490% J1868 £14,600 6 A A O Co, London Irredeemable
Debenture stock 4% perpetual £425,850 / 11884 £347,990 4 F A A ' Irredeemable
Midland of Canada 1st M sectional £525,000___ cl 455 J1878 £100 £426,200 5 *M A N1 | May 1 1908
Consolidated llrst mortgage £3,164,700 cj 1882 £100 £1,016,500 5 J A JJ J” 11912
New En?land Elev 1st M g gu due $10 000 yearly.. _ 1901 1,000 340,000 3% gJ A J
Montreal Warehousing 1st M $1,000,000 gold guar .. 1906 $ or 1,000,000 4 A A O Montreal or London
com. stock, $15,000, and non-cum. pref, $10,000, per mile. After 4% BONDS.—The 1st mtge. bonds extended at 4% % are endorsed with the
on pref., com. Is to be entitled to 4%, then pref. to 2% additional, then guaranty of the Penn. RR. Co. to purchase the coupons as they mature, and

com. to all other earnings. Bonds to be limited to $12,000,000 at $20,000
per mile, of which $6,000,000 reported In July 1907 as underwritten. V. 85,
P. 221, 530. Pres., John Skelton Williams; Sec., C. T. Williams; Trcas.,
F. E. Nolting; Gen. Mgr., Cecil Gabbett.— (V. 85, d. 221, 345, 530.)

GEORGIA MIDLAND RY.— Owns road from Columbus to McDonough,
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail-
way Co. for $49,500 annual rental (being interest on the 1st mtge. bonds,
&c.) and $2,500 for Columbus terminal property. Stock Is $1,000,000,
owned by Southern Ry. Co.— (V. 63, p. 361; V. 82, p. 1.)

GEORGIA RR. & BANKING CO.— Owns from Augusta, Ga., to Atlanta,
Ga., 171 in.; branches to Washington and Athens, 58 m.; Macon A Augusta
RR. (proprietary road), Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.;
total, 307 m. Owns 50% stock of Western Ry. of Ala. (the Central of Ga
Ry. owning the other half); also a 47% Interest In Atl. & West Point.

Lease.— In 1881 roads leased for 99 years to W. M. Wadley et al for the
Cent, of Ga. and the Lou. A Nash., at $600,000 per year, but In April 1890
the Loulsv. A Nash, was held to have acquired all rights under the lease;
Atlantic Coast Co. July 1899 acquired half Interest. V. 68, p. 722; V. 69,
p. 385, 591; V. 70, p 125. Tax decisions, V. 85, p. 160, 1339. Car trusts,
$138,994.  In Nov. 1907 authority was obtained to Issue $1,000,000 deben-
ture bonds to refund the 6s due Jan. 1 1.910. V. 85, p. 1330.

Dec. 31 1892 the banking department was turned over to
Railroad Bank,” a majority ($198,200) of whose stock Is owned.

DIVID'DS.— 11881. 1882. 1883 to 1887. 1888. 1889 to Apr 1008.
Since 1880------- % | 9>$ 10% 10 yearly 10% 11 yearly

EARNINGS (307 miles).— 11907-08-..Gross, $2,060,173; net, $326,616
July 1 to Feb. 29, 8 months.] 1906-07___Gross, 2,063.983: net, 407,589

Railroad earnings for year ending June 30 1907, gross, $3,016,958; net,
$472,784; dlv. received, $7,777; rental to Ga. RR. B. Co., $600,000;
Macon terminals, $24,565; other payments, $18,852; bal., deficit, $162,856.
— (V. 82. p. 333; V. 85. p. 160, 1330)

GEORGIA SOUTHERN & FLORIDA RY.— (See Map of Southern Ry.)—
Owns from Macon, Ga.. to Palatka, Fla., 285 miles; on Nov. 1 1902 pur-
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 miles;
trackago Into Jacksonville, 3 m.; total, 395 miles. Also owns one-eighth
of stock of Jacksonville Terminal Co. V. 77, p. 626.

HISTORY.— A reorganization of the Georgia S. & F. Railroad, sold In
foreclosure April 2 1895. (Per plan InV. 60, p. 928; sec also V. 59, p. 551
Macon A Birmingham Ry., La Grange to Sorkee, Ga., 97 m., Is owned by
same Interests, but operated Independently. V. 78, p. 702. In Oct. 1903
an Interest In the stock of the Hawklinsvllle & Florida Southern Ry.. Worth
to Hawklinsvllle, Ga., 44 m., was purchased, $310,000 1st mtge. 5% bonds
being guaranteed nrin. and Int. V. 79, p. 2585.

DIVIDENDS.— On 1st pref., '96, 4%: '97 to Nov. 1907, 5% yearly. On
2d pref., In’97, 2%; '08, 3%: '99, 3% ; 1900 to May 1906, 4% yearly; Nov.
1906, 2% %: 1907, 5% (M.AN.). Common stock Is $2,000,000

BONDS.— First mtge. of 1895 (Abstract, V. 61, p. 429) provides that the
$684,000 Is# pref. stock shall be a lien second only to the bonds and coupons.

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000,
of which $4,684,000 arc Issuable to retire the $4,000,000 5s and $684,000 1st
pref. stock, and $3,316,000 arc reserved for future needs. V. 75, p. 980.

LATEST EARNINGS.-- 11907-08 Gross. $1,391,300; net, $227,031
8 mos., July 1 to Feb. 29./1906-07

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1905-06
was In V. 83, p 1093. In 1906-07, gross. $2,273,345; net, $393,135; other
Income, $15, 580 Interest on bonds, fee., $290,4 10; dlv. on stock, $88,400;
bal., sur.. $29,8 Pres., W. Flnley, N. Y. —( . 85, p. 1082))

GETTYSBURG & HARRISBURG R Y — Carlisle to Gettysburg, Pa.. 31
m.; branch to Round Top. Pa., 3 m. The Reading Co. owns $545,300 of
the $600,000 capital stock; $535,000 deposited under Its gen. mtge. of 1896.
The consol. 5s of 1801 were guar, by Phlla. & Reading HR. (foreclosed).

GILA VALLEY GLOBE & NORTHERN RY — Bowie, Arlz., to Globe
125 miles. Stock, $2,000,000, of which Southern Pacific Co owns $1,997,-
000. V. 71, p. 1314. Par, $100. The bonds, limited to $15,000 per mile
($1,508,000 outstanding), are guaranteed, prin. and Int., by Southern
Pacific Co. V. 69, p. 27; guaranty InV. 68, p. 232.

DIVIDENDS.— 1901, 4%; 1902, Jan., 4% ; In 1904-05,20%; 1906-07,6%.

REPORT.— In 1906-07, gross, $1,045,332; net, $393,630; Int. and sink
fund, $77,767; dlvs.(0 %) $120 ,000; bal., sur., $195,863.— (V. 79, p. 1460.)

GLENVILLE & KANAWHA RR.—To extend from Glcnvllle to Weston
W. Va., 30 miles. Stock authorized. $50,000; outstanding, $24,000; par,
$50. In 1907 made a mortgage to secure $600,000 bonds. President
Lloyd Rinehart, Weston, W. Va.— (V. 84, p. 570.)

GOUVERNEUR & OSVVEGATCHIE RR.—Owns from Gouvcrneur to
Edwards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent.—
which guarantees the bonds. See V. 55, p. 810, and V. 56, p. 501.

GRAND RAPIDS BELDING & SAGINAW RR — Freeport to fielding,
Mich., 28 miles. Mtge. Is for $260,000 on 28 miles and $9,000 per mile for
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marqg. RR.
(which owns the capital stock), rental covering Interest— (V. 70, p. 39.)

GRAND RAPIDS & INDIANA RY.— (See Maps of Pennsylvania RR.) —
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 59 m.;
total owned, 426 miles; operates the following roads, but has not assumed
the old company’s leases thereof: CIn. Richmond A Ft. Wayne RR., 86 m.;
Traverse City HR. (nearly all the stock and all the Income bonds owned),
26 m.; Muskegon Grand Rapids A Indiana RR., 37 m.; trackage, 7 miles.
Traverse City Leelanau & Manlstlquc RR., Traverse City to Northport,
Mich.. 30 miles, see V. 74, p. 777: V. 76, p. 811: V. 82, p. 988, 1098.

HISTORY.— Successor Aug. 1 1896 of Grand Rapids A Indiana Railroad,
foreclosed under second mtge., per plan In V. 63, p 153.

STOCK.—Stock, $6,000, 000 of which Pennsylvania Interests are sup-
posed to own all or nearly ail. Penn. Co. on Jan. 1 1907 owned $2,902,600.

DIVIDENDS.—1900, 1% ; 1901, 2% 1902 to Apr. 1908, 3% (yearly)

“ Georgia

the bond Itself at maturity. They have no lien on land grant. See guar-
anty, V. 56, p. 649; V. 69, p. 1193. Of the seconds, $888,000 were owned
Jan. 1 1908 by Pennsylvania RR.

REPORT.— Report for 1907 was In V. 86, p. In 1907 carried

and 16% coal.
904.

975.

3,260,228 tons of freight, of WhICh 39% was Iumber Ac.,
31— 190 1905

Year end. Dec.
Miles operated.. 424 424 415
Gross Income. . $3,900,605 $3,605,649 $3,302,347
Net over exn. A taxes.. 782,094 698,839 621,859

Interest and other charges $501,383; Improvements $65 222; dividends
(3%), $173,730; balance,-surplus, $60 964.— (V. 86, p. 918

GRAND TRUNK PACIFIC RY.— (See Map.)— This new trans-conti-
nental railway across Canada has received the approval of the Canadian
Government and will be carried through with the Joint financial support
of the Government and the Grand Trunk Ry. Co. of Canada. It will
consist of a main lInefof an estimated length of about 3,550 miles, from
Moncton, New Br nswilck, to Prince Rupert, II. C., on the Pacific Ocean,
about 25 miles south of Port Simpson, B. C., with branch 199 miles, VIZ

1. Leased Line, to be Built\by Canadian Government— Miles
Eastern DIv., Moncton, N. B.. via Quebec to Winnipeg, about 1,800
(To be leased for 50 years to Grand Trunk Pac. Ry. Co.— for first
7 years at cost of operating only and for remaining 43 years at
3% on cost of construction) (but see V. 80, p. 997
2. Western Division, to be Ruilt and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about____ . 1,000
b. Mountain D|V|S|on Rocky Mountains to Pacific Ocean, about 745

3. Lake Superior Branch to be Ruilt and Owned by Company—

Thunder Bay on Lake Superior to Junction with Eastern Division,

east of Winnipeg (tojbe completed In October 1908) 199

Of the Prairie Section, Winnipeg to Edmonton, 793 miles Is expected to
be completed In 1908 and probably remainder of section from Edmonton
west to Wolf Creek, 116 miles. On Mountain section, construction Is to be
begun In 1908 on 100 miles east of Prince Ruppert and on 200 miles west
from Wolf Creek. From Lake Superior Junction to Winnipeg, 245 miles.
Is under construction, and contracts have been let on other portions of the
road to be built by the Government. V. 84, p. 1052; V. 86, p. 794.

ORGANIZATION.— incorporated by Canadian Legislature In 1903. See
full statement In V. 80, p. 996; V. 81 p. 1315. As to Grand Trunk Pacific
Branch Lines Co., see V. 82, p.

STOCK. —Authorlzed $45,000, OOO g)ar of shares, $100 each), of which
the $25,000,000 common will be owned by the Grand Trunk RYy.

BONDS.— On condition that the Grand Trunk Ry. Co. of Canada guar-
antee 2d mtge. bonds to provide the balance for the construction of the
Western Division of the line, the Canadian Government undertakes to guar-
antee 1st mtge. bonds bearing Interest at 3% for an amount up to 75% of
the cost of construction of that division, such amount (a) In the case of the
Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all. and
(6) three-quarters of total cost per mile from the mountains to Pacmc Coast,
called Mountain Section. (V. 80, p. 996, 1234, 1363: V. 81. p.

Series “A” (Prairie Section) bonds total Issue limited to £2, 100 000 and
Series "B " (Mountain Section) bonds, not 'to exceed £2,050, 000 are secured
by a 2d mtge. (National Trust Co., Toronto, trustee) on the railway,
equipment and tolls of the co.. Including Its leasehold Interest In the Eastern
Division, but not branch lines exceeding 6 miles.In length, ships, grants of
lands (other than for railway purposes) and the rolling stock of the East.Dlv.
or of the above-mentioned branch lines of over 6 miles These bonds are
unconditionally guaranteed as to prin. and Int. by endorsement on each by
the Grand Trunk Ry. Co. See form InV. 80. p. 996.

Although the mortgage to secure the 3% bonds guaranteed by the Govern-
ment will rank before the mtge. to secure the bonds guaranteed by the Grand
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides
In cltect that In the event of default by the company for 5 years In pay-
ment of the Int. on the 3% bonds, the remedy of the Government shall be to
put In a manager to operate the Western DIlv. and to collect and distribute
net earnings pari passu between the holders of the bonds guaranteed by the
Government and the holders of the bonds guaranteed by the Grand Trunk
Ry. Co. In the proportion of 75% of such earnings to the holders of the
Government bonds and 25% to the holders of the bonds of this division
guaranteed by the Grand Trunk Ry. Co.

The mtge. deed to secure the series A and series B bonds will provide that
separate accounts shall be kept of the tolls, earnings, Incomes, rents and
profits of the Prairie Section and the Mountain Section, and that In the
event of the trustee exercising the right of entry or sale thereby given In case
of default by the co., the moneys arising from each particular section and
.available for the purpose shall, subject to the payment of the working ex-
penditure of the section, be applied first In payment of any Interest or prin-
cipal due on the bonds Issued In respect of such section.

Lake Superior branch bonds, total Issue limited to £1,550,000, are se-
cured by a 1st mtge. on all the 220-mile Lake Superior DIv. and are guaran-
teed prin. and Int. by Grand Trunk Ry. Co. (V. 80, p. 996.)

DEBENTURE STOCK.— In 1906, $25,000,000 debenture stock was au-
thorized, of which $15,000,000 (£3,000,000) Int.guar, by the Grand Trunk
Ry. under certain conditions (see V. 84. p. 570), to be Issued as perpetual
dcb.stk.; ofthls£1 ,000,000 sold InFeb.'07 and £1,000,000 additional Jan.'08.
V. 82, p. 568, 1102 V. 83. p. 155. 969; V. 84, p. 1050; V. 86, p. 285.

GENERAL FINANCES.— In Feb. 1905 Speyer Bros. In London, Ac.,
ollered, at 99 % ,£3,004,000 4% (2d) mortgage sterling bonds due 1955, viz.,
£1,646,000 ser. A (Prairie Section) bonds and £1,358,000 Lake Superior
branch bonds, all guar, by the Grand Trunk Ry. Co.; and In March 1908, at
94yi, £1,354,000 ser. B (Mountain Section) and the balance of ser. A and
Lake Superior branch bonds, viz., £454,000 and £192,000. See V. 80,
p. 090; V. 86, p. 794. In March 1905 N. M. Rothschild A Sons ollered at
95 £3,200,000 1st mtge. 3% sterling, guar, by Canadian Govt. V. 80, p.
1231, '1363; V. 81, p. 507.

OFFICERS.— Pres., Charles M. Hays, Montreal, Can.; Sec.,
Phillips; Trcas., Frank Scott.— (V. 84, p. 1052; V. 86, p. 285, 720 794.

GRAND TRUNK RY. OF CANADA.— (See Map.)— Quebec, Can.,
Montreal to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, Ac.

Henry
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60 RAILWAY STOC

RAILROADS

KS AND* BONDS. [VOL. LXXXVI.

INTEREST OR DIVIDENDS Bonds— Princi-

Miles Date Size, or pal, When Due.
For explanation of column headings, <fec., see notes of of Par Amount Rate ' When Where Payable, and by Stocks— Last
on first page of tables Road Bonds Value Outstanding % Payable Whom Dividend
Grand Trunk Western— Northwest Grand Trunk 1st M 66 1880 500 Ac $563,000 6 J A J Nat Bk of Commerce N Y Jan 1 1910
First M $15,000,000 Int guar gold $ (cur) A £. F 326.5 1900 £100 14,437,000 4g J A JBank MontrealLon: ANY July 11950
Second M Income gold $1,500,000 redeem (text) Ta 326.5 1900 500 1,500,000 Up to4% July 4% paid 1906-1907 July 1 1950
Great Northern— Stock $210,000,000 »»»»»»»»»»»»»»»»»»»»»»»»»» 100 209,956,500 See text Q—F Office 32 Nassau St N Y May 11908 1M
Ore trust certs 1,500,000 shares (not a Gt Nor Issue) None 1,495,720sh See text See text do do Men 16 1908 $1
StP M & M 2d (now 1st M) g (does not cover Ids) _c* 624 1879 1,000 5,942,000 g A O New York and London Oct 11909
Dakota Extension first mortgage gold Ce.c* 1,221 1880 1,000 4,674,000 6g M A N 32 Nassau St New York Nov 11910
Consol mtge forUnow 1st M on lands) gold..Cel 2655 1883 1,000 13,344,000 0g J A J do do July 11933
550,000,000../ 2,655 1883 1,000 19,628,000 4A gJ & 3 do do July 11933
Montana Ext 1st M ($25,000 p m) gold. _.Ce.c*Ar 420 1887 1,000 alO, 185,000 4g9g J A D do do June 1 1937
Pacific Exetnslon M £6,000,000 gold Ce.c*Ar 818 1890 £100 Ac b£4,000,000 4g J & JINY A Lond, Baring Bros July 11940
CB & Q col tr Mg (sub to call at 105) Sc&r 1901 $1,000Ac 1107613000 / 4g J A JNew York Ac July 11921
do do do registere 1901 1,000 Ac J 1 49 Q—1 do do July 1 1921
Minn Un Ry first mtge gold assumed -Ce.c* 3 1882 1,000 2,150,000 6g J A J32 Nassau St New York July 11922
do do do do - 3 1882 1,000 650,000 5g J A T do do July 11922
E of Minn No DIv M $15,000,000 g assu red Me.c*Ar 299 1898 1,000 Ac d9,700,000 4 g A A () 32 Nassau NY;Lce,H,Bos 1928-1948
Mont Cent 1st M g ($6,000,000 are 6s)assum.Ce.CAr 260 1887 1,000 Ac 10,000,000 5 A gJ A J32 Nassau St New York July 1 1937
WIlllmar A Sioux Falls 1st M g assum (end) Ce.c*&r 205 1888 1,000 3,646,000 5¢9 J A D do do June 11938
MlInneap West M $1,000,000 g assum(V 60 p 835) .c* 2 1891 1,000 500,000 5g J A JNY A Lon, Baring Bros July 11911
Spokane Falls A North first mtge gold assum Ma.c* 132 1889 1,000 232,000 6 J & JChase National Bank NY July 1 1939
(il North Ry of Can— See Canadian North Quebec Ry
Green Bay A Western RR— Stock (see text). 100 2,500,000 5 Feb '08 Feb Office 40 Wall Street N Y Feb 11908 5%
Debentures Class A Incomes text non-cum ;.C* 1896 1,000 600,000 5 Feb '08 Feb do do Feb 11908 5%
Class B Incomes after 5% on stock non-cum._c* 1896 1,000 7,000,000 X Feb’08 Feb do do Feb 1 1908 'A%
Greene RR (New York)— Stock 100 200,000 6 J A DDL AW 90 West St Dec 19 1907 3%
Greenwich & Johnsonville— 1st M $500,000 g-.S.c&r 21 1904 1,000 500,000 4g J A JsStandard Trust Co N Y Jan 11924
Guay & Q— 1st M $12,282,000 gold guar (text) - Usm 1899 1,000 12,282,000 og J A J See text Jan 2 1932
Gulf Beaumont &'K C— See Atchison Topeka A Santa Fe
& Gt Nor gold p & | guar end (text)_ AB.c 77 1900 1,000 781,000 5g J A J5 Nassau Street New Yk July 11930
Gulf Line—First mortgage 5325 000 gold 1907 ?) 1937
Gulf & Ship Island-Stock $6,000,000 authorized-. . 100 6,000,000 See text Q—J Buffalo N Y Jan 1908 1%
tlrst refund and term mtge gold sink fund-- N.c* &r 307 1902 1,000 Ac e4,984,000 5g T A JFisk A Robinson N Y Feb 1 1952
60 1908 750,000 A A O Apr 1909-191 1
Gulf Term Mobile— 1st M $700,000 g gu (text) ..c* At 1007 1,000 600,000 4g J A JNew York Jan 11957
Hancock & Calumet— See Mineral Range HR
Hannibal & St Joseph— See Chicago Burlington & Qul ncy
a $11,502,000 additional pledged for Pacific Extens lon bo nds b £2,000 ,000 additional held by G reat Northern
d Subject to call after April 1028. e $16,000 old 5s of 189 6 rema In outsta nding

SYSTEM PROPER. | REPORTED SEPARATELY.

was $557,712, lands unsold, 818,133 acres, to be reduced about 650,000

i Miles. I Majority stock Swned. Miles. acres by a final adjustment with U. S.
Lines owned 2,951 (Central Vermont - 531 STOCK.— In Oct. 1905 the authorized stock was Increased from $125,-
Leased— partly owned. IGrand Trunk Western 330 000,000 to $150,000,000 and In Jan. 1907 to $210,000,000. In Oct. 1898-
Atlantic & St. Lawrence, Port- I _Entire stock owned. ] the stockholders surrendered the right to Issue common stock, all stock
land,Me., to Island Pond, Vt. 105 IDetroit Grand Haven A Mil*.. 189 being “of a single class with uniform rights and privileges.”
Buffalo & Lake Huron____ 184 Tol. Sag. & Muskegon 20 Stockholders In Jan. 1907 subscribed for $60,000,000 new stock at par.
Clncin. Sag. & Mackinaw*__ 53 ] Jointly owned. . payable In Installments to April 1908. Proceeds will be used for additional
Other lines 202 jDetroit & Toledo Shore Line 79 eqlipment, extensions, to acquire securities of subsidiary companies, Ac.
] . 83, p. 1469; V. 84, p. 749, 803; V. 85, p. 1273; V. 80, p.
Total In earnings 3,5351 Total road 4,700 "The Union Pacific System In April 1908 owned $12,650,960 stock. V. 83,

Car ferry, Grand Haven to Milwaukee. 'See separate statement this Co.
As to Grand Trunk Pacific Ry., see that company above. V. 79, p. 2587.
The company on Sept. 30 1905 began operating Canada Atlantic Ry. and
guar., prin. and Int., Its 4% bonds. Amalgamation with the Grand Trunk
Indefinitely postponed. V. 79, p. 9G7, 1331, 1641, 2455, 2020; V. 85, p. 000.

STOCK, Ac.— The authorized capital on June 30 1907 was £40,430,304
stock (£43,986,240 Issued and £2,450,124 unissued; advances from the
Canadian Govt. In aid of construction amount to £3,111,500. Perpetual
consol. 4% deb. stock authorized by Act of 1882, and later Acts, has been
Issued from time to time to acquire securities of companies consolidated and
controlled, amounting June 30 1907 to £8,589,288, and bearing an annual
interestof £444,308. V. 71, p. 84. Guar, stock, £750,000, was subscribed
In 1903 and £500,000 In 1904; V. 78, p. 1962. In 1906 £1,000,000 was
offered and In Feb. 1908 £1,000,000 was sold. V. 82, p. 092; V. 86, p. 602.
In Feb. 1906 It was proposed to apply for authority to guarantee Toronto

Union Station Co. bonds. 82, p. 452 Montreal Warehousing guaran-
teed bonds, V. 83, p. 37

DIVIDENDS— For’'98 ’99.°00. '01 '02. '03. '04. '05. '06. '07
Guaranteed 4% stock % 2 4 4 4 4 4 4 4 4 4
First preferred % 3 5 5 5 5 5 5 5 5 5
Second preferred % 0 3K 3 4 5 5 5 5 5 5
Third preferred % 0 0 0 1 2 0 2 3 3

As to dividends on third preferred ,see V. 85, p. 405.

EARNINGS.—8 mos.,11907-08____ Gross, $22,274,456; net, $5,485,518
July 1 to Feb. 29. U90C-07____ Gross, 22,037,457; net, 5,943,455
REPORT.— Statement for 1906 was In V. 84, p 1049.

Years ending Dec. 31— 1907. 906. 1905.

£6,018,001

Gross earnings £7,144,506 £6, 606 528
Transportation expenses 5,197,478 4,746,318 4,269,153
Net earnings £1,947,028 £1,800,210 £1,748,848
Total net Income £2,220,187 £2,100,993 £1,951,232
Rentals 155,200 155,200 155,200
Interest on bonds and deb. stock 1,069,136 1,070,923 1,071,144
Advances to controlled roads 53,350 41,537
Dividends on guaranteed stock--- 4)336,770  (4) 312)411
Do first preferred stock (5)170 841 (5) 176)840,842
Do second preferred stock. (5)126,420 (5) 126,420 (5)126,420
Do third preferred stock—  (3)214,939 (3)214,939 (2)143,293
Balance def. £6,477 sur. £8,714 def. £2,101

OFFICERS.—-Pres., Sir C. Rivers Wilson, London; 2d V.-P. and Gen.
Mgr.[Chas. M. Hays.— (T.*85, o. 405, 468,{600; V. 86, p. 285, 602.)

fIJIGRAND TRUNK WESTERN RY.— (See Map Grand Trunk Ry.)— Owns
from Port Huron, Mich., to Chic. A West. Ind. RR., 330 in., and trackage
Chic. & West. Ind 5 m total, 335 m. Stock, $6, 000 OOO all owned by
Gr. Trunk. Successor (V. 69, p. 954; V.71, p. 28) of Chi.&Gr.Tr.foreclosed.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s.
The new Incomes are subject to call at 85 and any Int. then duo, within the
first 10 years. Int. on Incomes, 1% paid on July coupons In 1902 to 1905,

Incl.; 4% In 1906 and 1907. V. 83, p. 687. Jointly with Toledo St. Louis
AfWcstem guarantees Detroit & Toledo Shore Line bonds. V. 76, p. 653.
EARNINGS.—8 mos.,/1907-08-........Gross, $4,103,709; net, $522,443
July 1 to Feb. 29. 11906-07 Gross, 3,975,550; net, 561,157

Year ending June 30 1007; Gross, $6,092, 250 net, $l 078,022; other
Income, $175,498; charges, $987,744; 4% on Incomes, $60, 000 renewal
funds, $177,336; sur., $28,440. (V. 83. p. 687.)

BTGREAT NORTHERN RY.— {See Maps.)— Operates a line from St. Paul
Minn., via Spokane, Wash., to Lowell, Wash., on the Pacific coast, with
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North
and South Dakota, Montana, Washington, Manitoba and British Columbia,
aggregating, June 30 1907, 6,498 miles.

Lines owned in fee. Miles. \ Lines owned in fee. Miles.

St. Paul., Minn., to Lowell, IDuluth, Minn., to Laramie, No.

W ash 1,7901 Dak . 325
Seattle to Vancouver.. . 156 Paclfic Jet., Mont., to Butte.. 351
Willlmar, Minn., to Yankt n ISt. Paul,Minn., to Grand Forks
*JSo. Dak 2051 No. Dak -

Garretson, So. Dak., to Sioux IVarIous branche
-a~Clty, la., and ONelII Neb..

Spokane* Wash., to Nelson.B.C 200 |

Total June 30 1907..

d Ac., tracks A S|d|ngs
m~During 1906-07 377 m. of extensmns were completed and284m.unde
construction. V. 85, . 1275. As to Spokane Portland ASeattle Ry.,
423 m., to be built Jointly with No. Pac., of which 221 m. operated March
1908.*NV. 81, p. 1100; . 83, p. 1111; V. 85, p. 1273. In April 1900
Canadian lines were proposed by allied Interests from Winnipeg westward
iols\éan(lzgéjgver aggregating about 1,300 m. V. 81, p. 669; V. 82, p. 928,

«ei

ORGAN IZATION.—Thc/\stockholders voted Oct. 10 1907 to acqulrelthe
St. Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto-
fore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794.

LANDS.— Sales for year 1900-07 were 2,322 acres for $21,829 and 49
town{lots'forl$2,015. ThelnctJamount'due’on’'lamRcontracts June 30 1907
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p. 1332, 1322; V. 84, p. 509. Suit to set aside ownership. V. 86, p. 285.
DIVID’'DS, 1'92 to '96 (Incl.) '97. '98. '99. '00. '01. 1902 to May’08.
Gt.North./ 5% yearly 13 oM 7 7 7™M 7% yearly, Q-F.
Also In 1898 50% In Seattle A Mont, stock, which was then exchanged
for 40% |n Gt. Nor. pref. V. 66, p. 1044, 1188; V. 74, p. 829. In May,

1901 nd In Nov. 1907 W i% Was pald from earnings of Lake Superior

Co. V. p 921, 1405. And In Dec. 1906, unit for unit, 1,500,000 shares

of beneflmal Interest In the Iron ore propertles See “ General Finances.

BONDS.— St. P. Min. & Man. consol, mtge. of 1883 Is for $50,000,000, of
which bonds are reserved to pay prior liens. It Is a first lien on the land
grant and on 670 m. of railway in Allan, and a second lien on the remaining

1,873 miles In .Minn, and the Dakotas, the prior liens on which average only

$5,900 per mile. V. 64, p. 518; V. 86, p. 229. Montana Ext. mtge Is for

$25,000,000 for extensions and for second track. Abstract, V. 45, p. 342.

Pacific Extension mtge., £6,000,000, provides for bonds at £6,000 per
mile In Montana and £7, 000 per mile west of Montana; £3,000, 000 of this

Issue (of which £1 ,000,000 sold) were released upon payment of collateral

trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; V. 80, p. 1111, 1174.

See abstract of mortgage V. 52, p. 82.

904 the Gt. Northern and Nor. Pac. had acquired $107,012,600 of the
Chlcago Burl. & Quincy RR. $110,839,100 stock. In exchange for their
joint 20-year 4% gold bonds, secured by the deposit of the stock in trust,
on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871,
1034, 1135, and application to list V. 73, p. 294, 903; V. 85, p. 600.

Eastern Rallway of Minnesota.— The Northern DIv. $15, 000 000 mtge. of

1898 provides for extension built from Fosston, Minn., to the head of lake

navigation at Duluth, and also for future requirements. Including the retire-

ment of the $4,700,000 1st 5s April 1 1908. They are redeemable at 105

on three months’ notice after April 1 1928. V. 66, p. 471. Montana

Central bonds cover several roads. (See adv. "Chronicle Dec. 12 1891.)

The Manitoba guarantees these Issues, and Gt. Nor. assumes guar. See

guar. V. 74, p.

The Mvillmar & Sioux Falls bonds are endorsed with joint and several
guar, of the Manitoba and Gt. Nor. companies. Further Issues may be
made at $17,500 per mile for additional road. VP06, p. 247 .=

275 gigneapolls Western first mtge. Is for $1,000,000. V. 60, p. 830.

NERAL FINANCES.— Total funded debt per mile of main track
(4,829 m.) In the hands of the public June 30 1907, $20,687. V. 80, p. 1277.
Train-load, 1906-07, 549 tons, against 530 in 1005-06.

In Jan. 1907 shareholders subscribed for $60,000,000 stock at par, pay-
able In Installments to April 1908. Sec STOCK above.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S.
Steel Corp., to continue until the ore Is exhausted, unless the lease Is termi-
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy-
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr.r
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 In-
crease each year until 8,250,000 Is reached. The Iron ore properties were
transferred to Louis W. Hill, James N. lI11l and Walter J. Hill as trustees,
the 1,500,000 shares of beneficial Interest In the'trust equal to the number of
shares of stock held being Issued Dec. 1906 to Great Northern stockholders.
The profits from the Iron properties, after first deducting the 80c. per ton
payable to the Gt. Northern Ry. for carrying the ore to the docks on Lake
Superior, will be distributed along with any profits from other ore leases
at least agnce a year to the holders of the tnnnrtlr Cane .

p. 818, 969, 122%’ 1290 p. 635, 693, 74 996, V. 86, p 855. First
dlv. on ore certs., $1 per share, paid Sept. 10 1907; March 10 1908, 1%.
V. 86, p. 480.

EARNINGS.— July 1 1907 to March 31 1008, 9 months, $44,145,474.
against $40,218,798 In 1906-07. For 7 months ending Jan. 31 1908, net
(after taxes), $12,670,563; other Income, SUIOg.ISo; charges, $4,346,341;
dividends, $7,858,816; balance, surplus, $1,567,540. V. 86, p. 794.

ANNUAL REPORT.— Report for 1900-07 In V. 85. p. 1265, 1273, 1241.

(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER.

Year ending June 30— 1907. 1906 1905.
Average miles operated 5,082 5,723'1
Gross earnings $55, 144 402 $.>1, 276 280 $43, 526 088

Net earnings 20,530,703 23, 651 761 20,567,239
Per cent of expenses and taxes 62.77 53.87 52.75
(2 GREAT NORTHERN INCOME ACCOUNT.

Year ending June 30— 1907. 1906. 1905."~
Net earnings St. P. M. & Man $18,563,312 $21,520,668 $18,810,731
Interest on bonds owned 396, 97,4 302,227
Dividends on stocks owned 996,079 905,247 973,325

I'Rentals of leased lines 139,502 123,824 119,851
Bills receivable 1,549 2,7 1 4,013
General Interest and other Income___ 1,881,581 713,117 891,144

Total receipts $21,978,111 $23,722,970 $21,197,291
Paid rental St. P. M. A Man.. - $4,080,280 $4,107,095 $4,001,555
Great Northern dl>4jdends, 7 % 10,469,662 9,148,520 8,693,800
Interest on sterling loan 151,875 304,500
Interest on stock subscrlptlons 337 483 ..
Renewal, Ac., funds 4,934,970 5,130,911 3,000,000

Balance, surplus $2,155,704 $5,184,5601 $5,137,370
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VOL. LXXXVI.
62 RAILWAY STOCKS AND BONDS. [
Bonds—Princi-
RAILROADS. IN TEREST
Miles Date Size, or Wh ) bl db paslytow(QTLgsl;e‘
For explanation of column headings, &c., see notes of oL Par Amount Rate When ere \%lyhaome, and by Dividend
on first page of tables. oad. Bonds. Value. Outstanding % Payable. . .
Yy Jan 11916
H & Northeastern—sFirst t 1d-.-C 20 1895 $100 &c  $300,000 0 J & JCentral Trust Co
Hgg:g‘a"ﬂ}g Pm?trsm?)austr?rl\lll.lt JIO)I/r& Tg;egagset(?c?( 7 «95 53 50 1,182,550 7)3 m907 J & J Companys Offlcde Phlla ji?ylcl) iggg 3)E
First M (extended in 1883) gu p & 1Pa RR— Qi .i 53 1853 500 &c 700,000 4 J & J Hartf d Feb 28 1908 1%
Hartford & Connecticut VVestern—M ocKk .. 124 100 2,965,500 2 F &Q 31 Hartfor July 11923
First mortgage extended In gold In 1603- 124 1883 1,000 700,000 i J Unionls B & Tr Co Cin 1952
Hawkinsv & FI So—1st M $400,000 gold guar p & 1 44 1902 1,000 325,000 59 A & O
:cletr;edrenrlsaor;u\/lII?‘reldlche Cos—tosceke Louisville & Nashville RR aH 100 200,000 6 A & O SeeCentral of New Jersey S.‘gr:f %g %ggg g?f
Hocking Valley Ry— Stock common $11,000,000_ 100 11,000,000 See text J & JJ P l\élorgan & %0 NoY Jan 13 1908 20/3
Stock preferred non-cum (see text) subj to call at pal par 100 15,000,000 4 In 1907 J & 3 do do Oct 11948
Columbus & Hocking Valley first mtge gold 76 1867 500 &c 1,401,000 4g A & O o do Aug 1 1955
Col & Tol 1st M gold ext 1905 (V 81 p 211) 118 1875 1,000 2,441,000 4g F & A do do May 1 1910
Ohio & West Va 1st M (Logan to Pomeroy 85 1880 1,000 1,584,000 7 M & N do do July 11999
First consolidated mortgage $20,000,000 gold.-.Ce 346 1899 1,000 &c 14,496,000 4H eJd & J do d To July 1908
Equipment notes payable monthly---—---—-——- '00-01 Various 124 5 &6 varlous do 2 Nov’'08-May ' 12
1902 1,000 640,000 4YigM & N do do Aug '08-Fch '17
Equip notes gold Ser A due $23,000 s-a---—--——--Usm 1907 1,000 414,000 4 F & A New York To Feb 15 1917
tlo  do  Ser B due $48,000 s-a 1907 1,000 864,000 4 F&Aa1s _ do To April 11917
do do Ser C due $37,000 s-a 1907 1,000 666,000 A & O Chicago July’08-July '12
do do Ser D due $20,000 s-a (V 85 p 600) 1907 1,000 180,000 4 J & J Aug '08-Aug '17
do do Ser E due $25,000 s-a 1907 1,000 475,000 4 F & A New York ! To Feb 15 1918
do do  Ser I of 1908 due $25,000 s-a.S.xc* 1908 1,000 500,000 4g F &A 15 Standard Trust Co, NY
Bonds of coal companies guaranteed. See Sunday Creek Cound er "Indu strlals”
To be issued and assumed under consolidation plan
Stock authorized $13,750,000 - 1906 17.000.000 4y 3 & 3 July 11936
General lien mortgage $30,000,000 gold : ’ A 11990
164 1890 1,000 2,469,000 4 A & O Central Trust Co N Y Apr
Kanawha & Michigan Urst mortgage 55 1892 1000 244,000 53 M & S OId Colony Tr Co Boston Sept 11922
1907 1,000 See text 5g J & J July 11937
191 1893 1,000 2,199,000 59g M & N 120 B:joadway Ne&/v York may iiggg
i 191 1893 1,000 801,000 5 M & N o o ay
First mtge $3,000,000 gold not guaranteed. 75 1870 8 9 Houston Texas Annually
453 1890 1,000 3,522,000 5g J & J120 Broadway New York July 1 1937
453 1890 1,000 1,239,000 69 A & O do do Oct 1 1912
453 1890 1,000 4,275,000 49 A & O do do Apr 11921
5f 1900 1.00C 1,105,000 69 M & N do do May 1 1930
103 1891 1,00C 1,920,000 5g J & 1 do do July 1 1941
41 1895 1 ,00c 709,000 6 J & J do do Dec 31 1925
CTex & N W 1st M guar So Pac (Gar to Wax). 12 1881 1,000 180,000 6 A & O 120 Broadway New York Oct 1 1911

®) OPERATIONS OF WHOLE SYSTEM.

Year end. June 30 1907. Gro Net. Other Inc. Total net inc.
Total Ry. system propcr$55, 444 402 $20,530,703 $2,569,554 $23,100,257

alls & No. sys. 1,688,629 031,232 81,110 612,342
E/ﬁ%?g,@)o is Union. 4 294,794 206,867 9,828 216,695
MInneapolls Western — ,598 10,222 10,222
Duluth Terminal 45,876 13,500 13,500

Total for system

$57,223,299 $21,292,524
From this last result ($23,953,017)
of all companies and guaranteed dividends on St. Paul Minneapolis & Mani-

$2,660,492 $23,953,017
in 1906-07 paid total Interest charge

toba stock, &c., not owned, a total of $5,346,569, and dividends of $10,-
469 662 on the stock of the Great Northern Ry. Co. and $4,934,976 for
appropriation for renewals, Improvement and equipment funds.
OFFICERS.— Chairman, James J. Hill, St. Paul; Pres., Louis W. Hill,
St Paul- 2d V.-P., R. I. Farrington; 3dv -P., Sec. and Asst Treas., E. T.
Nichols N Y.; Treas. and Asst. Sec., E. Sawyer St. Paul; Asst. Sec. and
Asst. Treas., N. Terhune. New York office, 32 Nassau St.
Directors— J. J. Hill, Frederick Weyerhaeuser, L. Sawyer, Wm. R.
Begs R. I. Farrington, H. W. Cannon, Samuel Thorne, Louis W. Hill,
Wm. B. Dean.— (V. 86, p. 168, 229, 285, 480, 602, 668, 794.)
fiRFFN BAY & WESTERN RR.— Road owned from Green Bay, Wls.,
to Marahlancl.wS.. 200 miles'? branches. 13 m ; trackage to Winona 4 m
HISTORY.— A reorganization June 5 1896 (per plan InV. 61, p. 471) of
Green Bay Winona & St. Paul, foreclosed. Protective cojnm., V. 84, p. 220.
SECURITIES.—There are no fixed charges on the property other than
taxes nor can any be placed thereon, or the property be sold or leased
without consent of 75% of stock. Class “ebc”turesareentltledto 2H %
interest if earned, then common stock to 2H % . then the two snare lataoiy,
but after 5% has been paid on both, class B bonds arc entitled to all surplus

GDIVIDENDSV-1 '

P1 'gd: '99. '00. '01. '02. '03. '04. '05. '06. '07.-08.

& “A” deberi— 1% 2H 3 4 4 4 5 5 5 5

year'cwlingTec.P31*1907, 1 SJi.P*~

mi Gross Net over Div. on Dividend Div. on Balance,
v,nr Earns. Dep..&c. Deb."A"s. on Stock. Deb. "B's. Surplus.
1907 $666 838 $204,577 (5)$30,000 (5)$125,000 (W$35,000 $14,577
1906 ---—---—- 636 121 160,894 (5) 30,000 (5) 125,000 ... ,894
DIRECTORS.—S. S. Palmer, Pres.; Mark F. Cox, Sec. and Treas., 40

Wall St.; C. Lcdyard Blair, 3. A. Jordan, W. J. Hunt.— (V. 86, p. 853.)

ORFFNE RR — Owns road from Chenango Forks to Greene, N. Y., 8
miles Leased to Delaware Lackawanna & Western for term of charter for
6% on stock. Capital stock, $200,000; par, $100. The $200,000 7% bonds
which matured Dm . 1 1902 are held In the D. L. & W. treasury.

Hudson Co."owns~$175,000, acquired in 1906. V. 84, p. 626. Bonds, see
tahle above In Oct 1907 application was made to issue $900,000 bonds,
total authorized to be $1,000,000. For year ending June 30 1907, gross,
S92 367- net $33,921; Int., taxes. &c., $20,233; div. (4%). $9,000; bal.,
sur ' $4 687 Pres., I. C. Blandy. Office, Greenwich, N.Y.— (V. 85, p. 40.)
GUATEMALA RY —V. 78. p. 988, 1497; V. 79, p. 902; V. 86, p. 168.

GUAYAQUIL & QUITO RY.— (3 J7-ft. gauge.)— Projected from Guaya-
quil to Quito. Ecuador. about 286 miles, with two branches. Of this, 204
miles, from Guayaquil to Ambato, are in operation and remaining 82 miles
expected to be In 1908. V. 81, p.556; V. 83, p. 1170. Stockholders and
bondholders on July 25 1907 approved the proposition to use the $430,000,
the amount of the July coupons advanced by the Government of Ecuador,
in completing the road. The July 1907 and Jan. 1908 coupons on all except
“special scries” bonds remained unpaid pending adjustment of dispute with
Government of Ecuador. V. 86, p. 168; V. 85, p. 160, 221.

Stock authorized, com., $7,032,000: pref., 7% cum., $0,200,000. The
bonds are guar. prin. and Int. by the Government of Ecuador, secured by a
first lien on all the customs duties of the latter, It recelyln g in consideration
48% of the com. stock. Interest In London Is payable at Glyn, Mills, Currie
& Co All the bonds are ﬁurchasable for a sink, fund of 1/0 yearly, and in
addition $1,014,000 (of which $417 000 now outstanding) may be called at
par for special s. f.; Ins. f. Jan. 1907, $1,900,000. V. 86, p. 168.

For calendar year 1904 earnings were: Gross, £68.049, cash from Gov-
ernment of Ecuador to pay Interest on bonds, £121,348, total, £189.397,
oper. expenses, £67,600; Interest on bonds, £121,348, bal., sur., £449.

Pres., Archer Harman; V.-P., T. H. Powers Farr, New York; See. and
Treas., John J. Glnnane. N. Y. office, 25 Broad St. (V. 80, p. 168.)

GULF BEAUMONT & KANSAS CITY R Y See Atch. Top. & Santa Fe.

GULF & INTER-STATE R Y — See page 169.

GULF LINE RY.—Owns Ashburn, Ga., to Brldgeboro, 32 miles; track-
age, Ashburn tP Worth, 6 miles; leases (to April 1 1053, with option to
purchase) the Hawkinsvllle & Florida Southern, Hawkinsvllle to Worth, 44
miles; total, 79 mlies. Proposed line will extend from Hawkinsvllle to
Balnbrldgc, Ga., about 130 miles, and extension projected from latter point
to the Gulf, about 100 miles. It Is projected eventually to build frOm
Augusta, Ga., to the Gulf of Mexico, with trackage rights to Atlanta.
V. 84, p. 1247. Incorporated In June 1907 and acquired the Flint River
& Gulf. Stock authorized, $400,000. Bonds authorized, $325,000 30-year
gold 5s, Atlanta (Ga.) Trust Co., trustee. Pres., G. A. Alford; Sec. and
Treas., C. H. Reynolds, Sylvester, Ga.— (V. 85, p. 921; V. 86, p. 420.)

GULF & SHIP ISLAND RR.— (See Map.)— Owns from Gulfport, on
Mississippi Sound, Gnlf of Mexico, to Jackson, Miss., 160..> m.; Columbia
div Maxle to Mendenhall, 104.75 m. Branch from Saratoga to Laurel,
41 75 miles; total, 307 mlles Important harbor Improvements have been
constructed at Gulifport, Inciuding an extensive system of docks, piers, &c.;
also_a channel 7 miles long extending to deep w

STOCK —Capital stock, $6,000,000 (par of shares $100) aII outstanding.

DIVIDENDS.—April 1903 to lan. 1908, 4% yearly (Q.-1.).

BONDS.— Of the first 5s ($5,000,000 authorized), $4,984,000 are out-
standing, remaining $16,000 being reserved to retire a like amount of old
bonds still outstanding. A sinking fund of 1% yearly, which became
operative Jan. 2 1905, may purchase bonds at not exceeding 110, but the
latter cannot be drawn; bonds so purchased to be kept alive In sinking
fund as an investment. To Feb. 20 1908, $210,000 had been purchased. See
V. 74, p. 426, and application to list, V. 74, p. 1257; V. 81, p. 264. The
mortgage gold 6s of 1908 ($1,000,000) Issued to construct 60 miles of road,
mature $250,000 yearly In 1909 and 1910 and $500,000 in 1911. V. 86,
p. 547. Car trusts June 30 1907, $335,210.

EARNINGS.—8 mos.J 1907-08 ..Gross, $1,504,984; net, $320,451

July 1 to Feb. 29. J1906-07 Gross, 1,611,065; net, 445,726

For 5 months ending Nov. 30 1907, net, $232,156, against $232 747 In
1906; other Income, $9,515; charges, $138 987: balance, surplus, $102,084.

REPORT.— Report for year ending June 30 1907 was In V. 85, P -860.

Year— ross. Net. Other Inc. Charges. Balance®
1906-07. $2,485,989 1$601,991 $24,564 5399,083 5317,472
1905-06. 2,138,779 681,668 25,392 305,784 401,275

Pres.. ,Buffalo N. Y. —(V 85, p. 860; V. 86, p. 280, 047.)

GULF TERMINAL CO.,, MmoBILE.- owns union passengw station and
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio
RR., which own the stock and guarantee the bonds Jointly and severaiij ,
principal and Interest, by endorsement. Franklin Trust Co.. New roue, is
mortgage trustee. V. 84, p. 50.

HARRIMAN & NORTHEASTERN RR.— Harriman toPetros, Tcnn . 20
miles. In Jan. 1903 entire stock acquired In the Interest of the Cincinnati
New Orleans & Texas Pacific Ry., but Is operated separately. V. 70, p.
157. In 1907 a dividend of 4% was paid from accumulated surplus.
Stock, $600,000. Year to June 30 1907, gross, $111,608; net, $34,240;
charges, $23,545; balance, surplus, $10,695.-— (V. 76, p. 212.)

HARTFORD & CONNECTICUT WESTERN RY.— Hartford, Conn, to
RhineclUI, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. 1940
to Central New England Ry. (now controlled by New York New Haven &
Hartford RR.), the rental paying charges and 2% per annum on the stock
($2,965,500 outstanding), of which $1,640,000 owned by lessee.— (V. 76.
p. 1084; V. 83, p. 95, 213, 1290.)

HAVVKINSVILLE & FLORIDA SOUTHERN RY.— Worth to Hawking,
vllle, Ga., 44 miles. Leased May 11907 to Gulf Line Ry. until April 1 1952.
with option of purchase. V. 84, p. 1247. Stock, $100,000, of which one-
half acquired In April 1904 by Georgia Southern & Florida, which guarantees
bonds (sec table above), principal and Interest. Year ending June 30 1907,
gross, $55,174; net, $8,247; total deduc., $13,542; bal., def., $5,295.
Pres., S. F. Parrott; Treas., W. P. Hopper, Macon, Ga.— (V. 84, p. 1247.)

HIBERNIA MINE RR.—Owns from Rockaway, N. J., to Hibernia
Mines, N. J., 4>S m. Leased to Cent, of N. J. in 1890 for $12,000 per ann.

HOCKING VALLEY RY.— (See Map.)— This company owns main line
from Pomerog, O., to Walbridge, O., 250 miles, with trackage (Penn. RR.
System) Walbridge to Toledo, 6 miles; branches to Athens, Nclsonvllle,
&c., 73 miles; leases Wellston & Jackson Belt. McArthur Junction to Jack-
son, 18 miles; total, 347 mlies: second track, 47 miles. Under the proposed
consolidation with the Kanawha & Michigan (see below), 169 miles will he
added to the system, making a total of 516 miles operated.

HISTORY, &c.— Successor Feb. 25 1899 é)lan V. 68, p. MI, of
Columbus Hocking Valley & Toledo Ry., forec ose The coal lands, from
which the bulk of the business Is derived, aggregate about~20,970 acres,
and are covered by the consolidated mortgage. In 1899 acquired control o