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THE MASSACHUSETTS COMMERCE AND 
INDUSTRY REPORT.

Massachusetts has always given a great deal of» 
attention to the regulation of its corporations, although 
this regulation has differed from that of other States 
quite widely, because it has been performed by ex­
ceptionally capable men, who have, in general, had a 
broad outlook for the best interests of the State. Mis­
takes have been made, however, and have been particu­
larly apparent in the outworking of the law regulating 
the new output of securities by public service cor­
porations. This law, generally known as the Anti­
Stock-Watering Act of 1894, provides that whenever 
a steam railroad, a street railway, or a gas, electric 
lighting, aqueduct, water, telegraph or telephone 
company increases its stock by an issue exceeding 4% 
of the existing capital stock, the amount necessary for 
the contemplated purpose shall be offered to share­
holders at its market value at that time, as determined 
by the Board of Railroad Commissioners; taking into 
account previous sales of stock of the corporation and 
other pertinent conditions; any shares not subscribed 
for to be sold at public auction, but no share to be 
sold or issued at less than par. Of course the effect 
of this kind of an enactment has been almost to 
prohibit large increases of capital, since there was no 
particular inducement to subscribe to issues of new 
stock selling at the same price, above par, that the 
old stock was selling at.

The feeling throughout the State gradually became 
widespread that while this law effectually prevented 
stock watering, it also effectually handicapped industry, 
and was a menace to commercial welfare. In the 
summer of 1907, therefore, a commission was appointed 
by the State Legislature to find out whether this law 
or some other thing was opposing the material develop­
ment of the State. It was provided that the Commis­
sion should investigate the present condition and 
future possibilities of investment in the commonwealth 
and that it should include in its scope transportation, 
manufactures, industries, the effect of the relations of 
capital and labor or of local or State legislation upon 
industries; in fact, it was authorized to pursue what­
ever line of investigation it chose bearing upon indus­
trial development in Massachusetts.

The Commission was originally required to report in 
January 1908, but its time was subsequently extended 
until March— a total period of but little more than 
eight months in which to carry out the seemingly 
unlimited work assigned to it by the Legislature. 
Realizing how brief their oppoAunity was, the Com­
mission therefore endeavored at once to ascertain 
which special branches of investigation would best 
repay them. The}r found that the State, in accordance 
with its time-honored custom, had a number of other 
outstanding committees at work on various industrial 
questions affecting public welfare, and, after a brief 
survey of the general industrial situation, the Com­
merce and Industry Commissioners decided to special­
ize on two very important questions. One of these 
questions was the working expediency of the Anti­
Stock-Watering law; the other was the expediency, 
from the standpoint of the State of Massachusetts, of 
allowing the New York New Haven & Hartford to 
control the Boston & Maine. The report on these 
subjects, which was made public late in March, is 
very well deserving of attention, because it takes 
hold of two big and difficult questions, much obscured 
by popular clamor, in a thoroughly scholarly manner, 
and draws conclusions and makes recommendations 
which apply not to Massachusetts alone, but to every 
State in the Union in greater or less degree. The fact 
that Charles Francis Adams was a Commissioner is 
alone enough to dignify the report, because Mr. 
Adams’s methods of studying transportation problems,
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like those of the late Albert Fink, are so lucid and 
so intelligent that they always deserve wide publicity.

The conclusions of the Commission on the Anti­
Stock-Watering law can be noted in brief form. The 
Commission finds that when the State prescribes a 
price above par as the minimum basis on which new 
stock can be offered, it thereby puts itself in an im­
possible position with regard to any subsequent efforts 
to determine what a fair rate is upon investment, and 
thereby impairs the effectiveness of the control which 
it can exercise in regulating thq service to be furnished 
by the corporation. The Commission points out that 
the declared object of keeping down the amount of 
shares is that a larger portion of the profits which 
might otherwise be paid out of dividends shall be 
applied in reducing rates or in improving service, but 
it calls attention to the fact that the Anti-Stock­
Watering law defeats this object. The moment the 
State might demand an application of profits and 
insist that the rate of dividends be reduced in order 
that the demand be complied with, it would be met 
with the proposition that the rate of dividend should 
be determined not by reference to the par value of 
stock, but by reference to the higher price which the 
State itself had prescribed as a minimum, and this 
proposition, the Commission says, would be reason­
able, since it would be ‘ ‘little short of bad faith” for 
the State to forbid a sale below a stated price and then 
refuse to recognize that price when it attempted to 
regulate dividends.

But the Commission subsequently takes a position 
equally clear with regard to dividend regulation. It 
says distinctly that the public service corporations 
are in a quasi-partnership with the State and are al­
lowed to receive all profits but are required to charge 
such tolls and furnish such services as the public may 
reasonably demand. It believes, therefore, that it is 
at the point of tolls and services that the public interest 
should be protected and public control should be 
applied, and so long as tolls and services are satisfac­
tory, it holds that the State should not limit the profits 
of the railroads, sincq it is always for the interest of 
the public to have railroads prosperous, and an unsuc­
cessful company is a poor public servant.

Taking all these considerations together, the Com­
mission finds that the Anti-Stock-Watering law of 
1894 has worked badly so far as steam railroads are 
concerned, and apparently is doing no good in street 
railways. It finds that capital has been kept away 
from the legitimate enterprises of the State by the 
requirements of the law, and it places unmistakable 
emphasis on the point of view that the concern of the 
public with what a railroad earns is very slight, whereas 
its concern with what the railroad does is very great— 
and so long as its charges are not unreasonable and its 
service is satisfactory, the more it earns, the more 
it is likely to do.

The proposed merger of the Boston & Maine with the 
New York New Haven & Hartford is viewed in the 
same broad spirit. It will be recollected that the 
New York New Haven & Hartford announced early in 
1907 that it had secured 109,948 shares of the common 
stock of the Boston & Maine out of the total issue of 
302.928 shares. Public opinion in Massachusetts and 
particularly in Boston was much aroused by this 
announcement. The citizens had vivid in their recol­
lections the unsatisfactory results following the change

of ownership of the Boston & Albany. They saw in 
the proposed merger only the formation of a giant 
power that would be hostile to the best interests of the 
State, and their attitude, in and out of the State Legis­
lature, was very bitter. A law was passed forbidding 
the New York New Haven & Hartford to acquire any 
more Boston & Maine stock, and forbidding it, prior 
to July 1 1908, to vote the stock which it already holds, 
or to exercise before that date any control of the 
Boston & Maine. Meantime, an anti-merger party 
entered the political field and polled a large vote in 
the fall elections.

The Commission on Commerce and Industry views 
this turbulent situation with great calmness. The 
Commissioners say plainly that it did not seem wise 
to go about collecting expressions of uninformed 
public opinion, but rather to find out what the situa­
tion really was, and what ought to be done. They 
remind an excited public that the question how the 
New York New Haven & Hartford can be punished is 
really not vital—the important thing is to determine 
whether or not the merger will be good for Boston and 
for the State of Massachusetts. The Commissioners 
find that the Boston & Maine is greatly in need of 
rehabilitation and has been persistently blocked in its 
efforts to bring this about because of the fact that its 
stock sold far above par and the Anti-Stock-Watering 
law prevented the issue of any considerable amount 
of new securities on a basis that would attract invest­
ors. They find it encouraging that the New Haven 
company, in the full tide of successful operation, 
should desire to take hold of the Boston & Maine. 
They find no conspicuous advantages in the present 
situation which depend on the existing separation 
between independent roads, and, although they ap­
parently accept as a general rule the principle that 
competing railroads must not be allowed to combine, 
they believe it would be a misuse of the rule to apply 
it to two railroads because of a certain incidental and 
comparatively insignificant competition between them, 
when their essential character is that of independent 
carriers, the community getting no benefit from com­
petition between them which affects appreciably the 
situation as a whole. So far as the union of independ­
ent connecting roads into one system is conerned, the 
Commissioners point out that the present Boston & 
Maine Railroad system is built up of what were origin­
ally 126 separate railroad corporations, and that the 
New York New Haven & Hartford system is construc­
ted out of about 130 members. The Commissioners 
believe that the*two railroad systems would find their 
highest efficiency, from the standpoint of operation, 
maintenance and strategic position if handled as a 
single unit, and they are not at all frightened by the 
monopoly bugaboo.

There is another side to the question which is 
brought out clearly, although it has been ignored in 
the campaign of hostility against the merger. Suppose 
the New Haven company be required to sell its Boston 
& Maine holdings; what then? The Commissioners 
are curious about the disposition of 109,948 shares of 
stock in such a contingency, and point out that the 
stock cannot properly be permanently short of its 
voting power, nor can the several individuals who 
sold it be compelled to take it back and return the 
price. The alternative is the forced sale of a-block 
of more than one-third of the entire Boston & Maine
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capital stock; a sale which would seriously damage 
the property of the other stockholders, would prevent 
any new issue of stock for a considerable time, and 
would give this working control of the property out­
right to the highest bidder, no matter how remote his 
interest might be from those of the citizens of Massa­
chusetts. Apart from all the theoretic advantages of 
consolidation which the Commission brings forth, this 
very practical difficulty which would attend a success­
ful effort on the part of the State to break up the 
consolidation seems insuperable.

After a rather elaborate discussion of a number of 
involved points, the Commission, therefore, recom­
mends that the New Haven company be permitted to 
keep its Boston & Maine stock and vote on it, condi­
tional upon its acquiring additional stock in exchange 
for its own shares until July 1 1909, and it qualifies 
these recommendations by suggesting only that the 
Commonwealth of Massachusetts be allowed to main­
tain substantially the same kind of supervision over 
the Massachusetts properties that it has always done 
before. The question of the ownership by the New 
Haven road of 565 miles of Massachusetts street rail­
ways under the separate corporate title of the New 
England Investment & Security Co., is also considered, 
and the Commissioners take a stand perfectly consist­
ent with their attitude toward the Boston & Maine 
merger. Thejr find, that is to say, that the Common­
wealth cannot very well confiscate the street railway 
shares, and that if it requires them to be sold, it is 
certain to run into greater difficulties than it is leaving 
behind it. The Commission finds that it is the settled 
policy of the State to permit consolidation of street 
railways among themselves, and although the law now 
forbids a combination of management between steam 
railroads and street railways, it does not believe that 
this is a settled policy. It suggests, therefore, that the 
New Haven company be required, as a condition of its 
acquiring control of the Boston & Maine, to transfer 
the Massachusetts street railway shares which it holds 
or controls to a new corporation formed for the purpose 
under the supervision of the Board of Railroad Com­
missioners. It is believed that this would permit the 
State to deal either with the steam railroad or the street 
railways in a more simple and direct manner than at 
present, and that final disposition of the street rail­
ways would thus be postponed until the question lost 
some of its newness and could be treated in its relation 
to some form of permanent policy.

Thus the Commission takes up, one after another, 
three very difficult questions that have puzzled the 
people of Massachusetts for years, and finds a solution 
for them all by insisting that the idea of punishment 
be left out of new legislation entirely, and that the 
State find ways to benefit its own commerce and in­
dustry instead of devoting its best energies to revenge 
for supposed misdeeds by its corporations. In a 
word, the Commissioners lay great stress on the point 
that the interests of a commonwealth and of its cor­
porations are identical and not opposed. Of course 
this is the attitude with which the great and growing 
corporation questions of the present day will have to 
be solved. The strange thing is that it has not 
occurred to any State but Massachusetts that these 
questions may, perhaps, not belong properly to the 
domain of politics, but are worthy of a little expert 
study on their own merits.

PASSENGER TRAFFIC IN DULL TIMES.
The action of freight traffic in the drag years follow­

ing panics is pretty well understood and can be pre­
dicted with considerably accuracy. Railroad freight 
traffic depends directly upon crop movement and the 
output of mines, mills and factories, and when crops 
are bad or there is a sudden cessation of the demands 
for manufactured articles, freight traffic and freight 
earnings follow industrial conditions closely; but the 
same thing cannot be said of passenger traffic. Al­
though the passenger business has its periods of pros­
perity and of depression, and although these corres­
pond in general to the prosperity or depression of 
the country at large, the connection between the two 
is not quite so direct, and secondary influences figure 
to so great an extent that have given quite different 
turning points to the curve of passenger traffic from 
those which the curve of freight traffic has followed, 
in the development of the country.

In times of severe commercial depression, pleasure 
traffic falls off with extreme rapidity. On the other 
hand, there is a certain proportion of what may be 
called necessity traffic in the business of a railroad 
which scarcely feels depression at all, and the pro­
portion which this stable traffic bears to the unstable 
traffic is the thing which determines the way passen­
ger earnings on a given road are going to stand up in 
hard times. A clear and easy illustration of this 
principle is found in street railway operation. Out 
of a group of 52 representative street railways in 
the United States and Canada, the returns of which 
for the latest reported month in 1908 are directly com­
parable with the returns for the same month of 1907, 
47 showed increases this year and only five decreases; 
and the interesting part about this return is the fact 
that the increases are not confined to the city lines. 
The interurban lines show up fully as well, demon­
strating that they have gotten themselves securely 
in the “ necessity-traffic” class, or else that their 
passengers are called upon to pay such small sums 
in proportion to the advantages they derive from 
the service that they exempt interurban travel from 
their economies. Out of 194 electric roads reporting 
earnings for the 1907 calendar year, including two 
depression months, all but 22 showed better results in 
1907 than in 1906, and the aggregate gain was 10.95 
per cent (‘ ‘Chronicle”  April 1 1 ).

The suburban and commutation travel of a steam 
railroad of course finds the same conditions. There 
is no important change in commutation to near-by 
points in periods of depressed industry, and in some 
cases this near-by traffic is increased. For example, 
during this past winter there was a very great falling 
off in the Florida traffic, which has risen exceedingly 
rapidly within the last five years, but there was a 
substantial gain in the traffic to the New Jersey 
coast resorts, indicating that a good many people 
worked this last winter who had been accustomed to 
taking winter vacations in the South, or else that 
they took their vacations to near points instead of 
distant ones, from motives of economy.

In comparing the passenger movement following 
the 1907 panic with that following the other principal 
panics in this country, only fragmentary returns for 
the current period are as yet available, but it is ap­
parent, that along with the development of the country
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and the increase in the density of population, passen­
ger traffic is gaining in stability, and necessity traffic, 
or traffic which will move anyway, whether the times 
be good or bad, is taking constantly a more important 
place. By way of illustrating this tendency it is 
interesting to see how passenger and freight traffic 
acted in the years following 1893, 1884, 1873 and 
1857. The year 1893, from the standpoint of the 
railroads, gave high traffic records, since the depression 
did not influence the annual returns until after June 30. 
In 1894 freight traffic had fallen off 13 per cent, 
and passenger traffic only 11 per cent. In 1895 
freight traffic was off 8 per cent from 1893, while 
passenger traffic was off 16 per cent. The year 1897 
was a disastrous year for passenger traffic, and the 
movement on a group of carriers comprising almost 
the entire mileage in the country was 18 per cent 
below that of 1893, whereas freight traffic in 1897 
showed a gain from 1896, and in 1898 freight traffic 
was greater than it was in 1893; after that it went 
on by leaps and bounds. Passenger traffic on the 
other hand did not catch up to the 1893 figure until 
1900. Unfortunately for historical purposes, this 
comparison is greatly damaged by the fact that the 
Chicago World’s Fair created an amount of passenger 
business in 1893 which was quite unheard of until 
that year, whereas in freight traffic its effect was 
almost negligible; consequently the passenger traffic 
drag, while bad enough in all conscience, was not 
quite so bad as it looked.

Special traffic circumstances did not affect the 
passenger business so materially in 1884 and the years 
following— a period of depression more resembling 
the present one than 1893 resembled it. Passenger 
traffic, falling off from the high record of 1883, was 
only one-fiftieth of 1 per cent smaller in 1884, whereas 
freight traffic was 7M per cent off. In 1885, passen­
ger traffic was 2.4 per cent below 1883, while freight 
traffic was 5 2-5 per cent off. In 1886, both freight 
and passenger traffic exceeded that of the previous 
banner year of 1883, but passenger traffic made the 
more rapid proportionate gain.

In the long drag following 1873, freight traffic fell 
at once, being 2.4 per cent below 1873 in 1874; 6.4 
per cent below 1873 in 1875; 7 per cent below in 1876, 
and 10.6 per cent below in 1877. Passenger traffic 
however, passed the 1873 record in 1874 and also 
in 1875, and did not fall below it until 1876 (curiously 
enough, since this was another great exposition year). 
It never got much more than 9 per cent below the 
1873 figure, as compared with the 10.6 per cent freight 
decline mentioned above. In the recovery, passenger 
traffic came up first and showed a new high record 
in 1879; freight traffic did not pass the 1873 level until 
1880, but then and thereafter went much higher and 
much faster in proportion than passenger traffic 
did.

It is impossible to produce figures for any important 
grouping of the mileage of the country in 1857 and 
the years of depression which followed, but the in­

stance of a few notable roads will serve very well. 
The New York Central is particularly well adapted 
for comparative purposes because it was not a bene­
ficiary of war-time traffic to the extent that the 
Pennsylvania was, for example, after 1860.

In 1857 the roads of the country made new high 
records. In 1858 they were hard hit, freight traffic 
on the New York Central falling off 19 per cent and 
in 1859 falling off 23 per cent from the 1857 record. 
Passenger traffic fell off 17 per cent on this road in 
1858 and thereafter made slight gains from the 1858 
low mark in 1859 and 1860, although it did not 
pass 1857 until 1863. But freight traffic went beyond 
the previous high year in 1861 and thereafter gained 
very fast.. In 1863 the gross income derived from 
freight traffic was considerably more than double 
that from passenger traffic, while in 1857 it was less 
than one-fifth greater. On the Pennsylvania Rail­
road, however, gains from freight and passenger 
traffic alike showed steady gains through all the 
years belonging in the drag following 1857, and the 
road had no recession in passenger business until 
1866, when it was affected by conditions having 
no reference to the 1857 depression. The Erie followed 
more closely the results of the New York Central 
during this period, although it felt the depression 
more severely, particularly in its passenger business. 
But here again a special circumstance damages the 
conclusions to be gathered from the statistical traffic 
results. Freight traffic recovered much more quickly 
than passenger traffic did in this period of depression, 
but that was primarily because the Civil War period 
was mixed in with the recovery from the depression 
and its influence was, to some degree, beneficial to 
freight traffic, while it was very bad for passenger 
traffic.

So far as it is possible to draw conclusions from 
these figures, they show that passenger traffic feels 
depression more slowly than freight traffic does 
and recovers more quickly; that its stability tends 
to increase greatly with increases in population,so 
that it may be said to depend more on population 
than on business conditions, and that the fluctuations 
in its curve of increase and decrease are less radical 
than those found in the freight traffic curve. The 
most important figures for the present time are those 
furnished by the interurban electric lines, since no 
separation has yet been made for the current period 
of freight and passenger earnings in the published 
returns for any considerable number of steam rail­
roads. No comparison with previous periods of de­
pression is possible here, because interurban develop­
ment along its present lines is only about fourteen 
years old and does not extend back of the 1893 de­
pression. So far as city street car lines are concerned, 
however, the results in 1894 were a good deal like 
those we are seeing this year; most of the companies 
showed increases over^the previous year, although 
these increases did not average quite so great as those 
of a normal year.
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FI— F idelity  T r  & S a fety  V  
L L — L ouisville Trust

BOSTON—
AB — A m erican  Trust 
BB — B oston  Safe D ep  & T r  
IB — International Trust 
NB — N ew  England Trust 
OB — Old C olony Trust 
SB — State Trust 

ST LOUIS—
A\St— Mississippi V a lley  T r 
SSt — St Louis U nion Trust 

SAN FRANCISCO—
CS — California Safe D eposit 

&  Trust

P H IL A D E L P H IA —
FP — F id e lity  Trust 
G P — Girard Trust 
G uP— G uaranty T r  &  S D ep 
P IP  — P rov id en t L ife  & T r 
P eP  — Penn Co f o r  Insur on  
. . . _  _  L ives & Gr A nn
W P  — W est E n d T r  &  S D

P IT T S B U R G H —
CPi — Colonial T rust C o.
FPi — F idelity  T itle  &  T rust 
PPi — P ittsburgh  T rust 
U Pi — U nion T rust

Subscribers will confer a favor by giving Immediate notice of any error discovered in these tables.

R A I L R O A D S

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  & c . ,  s e e  n o t e s  
o n  f i r s t  p a g e  o f  t a b l e s

Alabama Great Southern— O rdinary stock. 
P ref stock  6 %  $4 ,000 ,000 ................................

D o 74,000 due sem l-an gold  (V  82 p 867) . . ' . '  
Alabama Atidland— See A tlan tic  Coast Line R R .

“ C ”  debentures Incom e subj to  call any  tim e at 100 
Alabama Tennessee & Northern— 1st M gold  ( t e x t ) .K
Alabama & Vicksburg— Stock  $1 ,050 ,000 ...................... ..

V icksburg & M eridian 1st M gold  $ 1 ,0 0 0 ,0 0 0 -F .x c*  
A labam a & V icksburg con  1st M $1,800,000 g . .C c . c  
2d M orlg $700,000 g  (1st M on  15,612 a c re s )--C e .c  

Alaska Central— First m tge $30,000,000 gold  . WC
Albany* Northern— 1st M gold  ($50,000 are p r e f ) . . c  
Albany* Susq— Stock  d ividends guar b y  D & H  (end) 

1st M $10 ,000 ,000 g gu p & 1 c o n v (t e x t ) .  U sm .c*& r 
Albany & Vermont—Stock  3 %  guaranteed b y  ren ta l. 
Allegheny & Western— S tock  ($3,500,000)

First M $2,500,000 gold  guar p & I (e n d )____ _Q .C*
Allegheny V alley— First M guaranteed b v  Penn R R .c  

M ortgage to State o f  Pa $100,000 due Jan 1 yearly r
Gen M ($20,000,000) gold  guar p & 1____ F P i.xc*& r

Allentown Terminal— 1st M gu ar p  &1 (end) g ._ C c .x c*

- M i l e s  

o f
R o a d

D a t e
o f

B o n d s

S i z e ,  o r  
P a r  

V a l u e

1907 500 &c
1902 $1,000

___ ____ 50
___ ____ 50

1878 1,000
! 290 1888 £100
1 . . . 1905 1,000

. . . 1906 1,000
1890 £5 0  &c
1890 £20  &c
1890 £20  &c

29 1906 1,000
143 100
143 1881 1,000
143 1889 100 &c
143 1889 100 &c

52 1905 1,000
35 1896 1,000

100
142 1906 1,000 &c

12 100
60 100
66 1898 1,000

262 1869 $ & £
262 1869 100,000
262 1892 1,000

3 1889 1,000

A m o u n t
O u t s t a n d i n g

See text 
$1,038,000

7.830.000 
3,380,350
1.750.000 
£710,000
$700,000

1.183.000

£748,850
£1 ,048 ,390

£810 ,653
$262,000

1.050.000
1,000,000

588,800
464.000

4 .0 0 0 . 000
400.000

3.500.000 
See text

600.000
3.200.000
2 .000 . 000
0,908,000

100,000
7.350.000 

450,000

I N T E R E S T  O R  D I V I D E N D S

4  g

6 In 1907 
5 (6) g 

5 g 
4*4 g 
4*4 g

W h e n
P a y a b l e

& D 
& D

& D 
& A

5 ? M & N
5 ft M * N
5 g A & O
5 g A & 0

In 1907 Yearly
8 (? A A o
5 g A & o
5 g A & o
5 er A & o
5 g J A .1
9 J & ■T

e A & 0
3 M & N
8 g J & J
4 g A & o
7 A & o
5 J & J
4 S M & s
4 g IJ & J

W h e r e  P a y a b l e ,  a n d  b y  
W h o m

Col T r & Sav B ank, Ch ic 
U S M tge & T r  C o. N Y  

L on don  
do

Farm  L  & T r , N  Y ; & Bos 
G lyn , M ills,C  & C o .L o n d  
Blair & C o, N  Y  

N ew  Y o rk

G lyn , Mills, C & C o , L on d 
d o  do

See text 
K nickerbocker T r  C o ,N Y  
Central T rust C o, N  Y  

do  do
d o  do
d o  do

C hicago and N ew  Y ork  
H am bleton  & C o , Balt 
D el & H udson C o, N  Y

do  do
T ro y , N Y
A  Iselln & C o, N ew  Y ork

do do
Penn R R  C o, P h il; & L on 
Treasurer, Philadelphia 
Penn R R  C o, Phlla 
N ew  Y ork  and Phlla

B o n d s — P r i n c i ­
p a l ,  W h e n  D u e  

S t o c k s — L a s t  
D i v i d e n d

Jan 1 1938 
June 1 1942 
D ec 1891 
Feb 29 ’08 3 %
D ec 1 1927 
D ec 1 1927 
T o  F eb  1915 
N ov  ’08 -M ay ’ 16

N o v  1 1910-40 
N ov  1 1910-40 
N ov  1 1940 
O ct 1 1956 
A u g  31 1907 7 %  
A p r  1 1921 
A p r  1 1921 
A p r  1 1921 
A p r 1 1935 
Jan 1 1946 
Jan 1 1908 4 }*  
A p r 1 1946 
N o v  15 1907 1 U  
Jan 1 1908 3 %  
O ct 1 1998 
A p r  1 1910 
Jan 1 1909 e tc  
M ch 1 1942 
J u ly l 1919

Pc

. V, ,7  , iui i “ ' u o e c  VALUEK K K . — uniter construction Dec.
h 2 ? ,;,£ ,? ^ iA Verdcerh  Ml?3-- t0 Columbus. 30 miles. Projected to extend 
between Okolona, Aberdeen and Columbus, Miss., and Plckensville, Ala. 
Name changed In Sept. 1907 from Columbus Memphis & Pensacola R R . 
Stock authorized, $50,000. In Dec. 1907 filed a mortgage to the Central 
Trust Co. of Illinois as trustee to secure $750,000 of 30 year 5 % bonds. 
V  85, p. 1576: V . 8 6 , p. 107. Pres., H . E. Reynolds; Sec., C. B. Hopkins. 
Office, Aberdeen, Miss.— (V. 85, p. 1576; V . 8 6 , p. 107.)

ADIRONDACK R Y .— In 1902 merged with the Delaware &lHudson.
AKRON *  BARBERTON BELT RR.— Owns a belt line around Barber­

ton, O ., and also extends to Falrlawn and Akron, O .; total. 40.2 miles. A  
ln HM Ail,y  100f  V . 74 p. 1088 Stock. $100,000. owned equally 

10 Cleveland Akron & Columbus, Balt. & Ohio, Erie R R . and Northern 
?B? nnny;M „D™ d? authorized 000: Issued, $ 1 , 10 0 ,000 , of which
$02,000 redeemed by sinking fund; $400,000 reserved for future requlre-
V C75S'p  ypaI2598C)C’ 1 f° r slnklnK fund of 8H.B50 per annum.

SOUTHERN RR.—  (See M a p  Southern Ry. )— Owns 
™ a,2llatchle’ T enrJ,-’ to Mertdlan, Miss., 291 miles; leases Wauhatchte to 
Chattanooga, 5 miles, and Belt Ry. of Chattanooga, 45 miles; trackage to 
Blocton, A la ., 8 m ., and Gadsden, A la ., 6 m .; total oper., 354 miles.

O R G A N fZA ’n O N .— ControHed by Southern R y ., but operated Inde­
pendently . In 1005-00 the dual existence of the enterprise was ended, the 
American corporation (Ala. Great South. RR.) succeecflng the English cor­
poration (Ala. Great South., Ltd.) as the parent corporation, the amount of 
outstanding stock remaining unchanged per plan In V . 81, p. 1722; V . 82
o. 150. Owns $833,300 stock of Southwestern Construction Co. received 
n exchange for $833,300 Cincinnati New Orleans & Texas Pacific stock.

D IV ID E N D S—  ’0 1 . ’0 2 . ’03. ’04. ’05 to ’07. 1908.
urer. stock ( A ’ shares old English co.) 9 9 io  9 6 yearly Feb,3%

BON D S.— Gen. mtge. 6s, £484 ,000, will retire first 6s and debentures.
I he funded arrears of pref. dividends were In Feb. 1906 exchanged for an 

i n v V«a!m i amount ($390,404) of 4 %  obligations payable by sinking fund 
1 0 %  semi-annually till all are redeemed Feb. 1 1911 and unconditionally 
7 snrnnnnend 10 Southc™  Ry- (V. 81 - P- 1722; V . 82, p. 159.) The $ l f  
750^000^11^03 were extended from Jan. 1 1908 to Dec. 1 1927 at 5 % .

LATEST E A R N IN G S .— (1907-08------Gross, $2,509,893; net. $388,267
8 mos., July 1 to Feb. 29 .\ 1906-07---- Gross, 2,024,369; net, 494,546

R E P O R T.— Report for year ending June 30 1907 In V . 85 
RiV1  w <(l :Q ?r(e0oSo ’ ,? 4 ’1” 8 ’478; je t , $761,924; other Income, $55,038;
Int. on bonds, $299,532; Income tax, &c., $103,753; bal. for stock, $413,677 
dividends (0 % ), $202,821. In 1005-06. gross. $3,774,620; net, $712,754 
— (V. 83, p. 1225; V . 84, p. 50, 1051; V . 85, p. 1082, 1336, 1460, 1645.) 
.A LA BA M A  NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
Y; ■y.y5? (L IM 11 ED) — 1 his Is an English company controlling Alabama 
& Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 miles; New 
Orleans & North Eastern, 190 miles.

STOCK.— Pref. A 6 %  cum., £1,500,000; def. B £2,500,000: par, £10- 
about' lo o r”  pref’ " A ” stock’ 3 M % .  paid March 10  1908, leaving overdue

° V i 1T,E P « r ‘A-lab? ma *  Vicksburg, $30,000 1 st mtge, $363,400 2d m tge., $141,100 consol, mortgage and $581,500 stock; Vlcks- 
*  Pacific, $1,513,000 gen. m tge., $2,080,100 pref. and 

$2,773,500 coin, stock; New Orleans & North Eastern, $5,115,000 gen.
Incomes and $5,320,000 stock; Southwestern Construc­

tion Co., $448,700 stock;.Railroad LandsjCo., $108 850 (of $120 000) stock.

, A9 p U P ° N P A ID .— For........... '94. '95. ’96. ’98. ’99. ’00. ’01. '02 to ’07.
‘A ,  Rebcnture.......... ................ %  5 5 5 5 5 5 5 5 %  yearly
,B„ do -----------------------% .8 7 5  1 2H  2H  4J* 5 5 5 %  yearly
0  do ....................... . . % ....................... ......  __ 2 % 5 %  yearly

E A R N IN G S .— See separate statement for each of the controlled com ­
panies. In year ending Dec. 31 1907.net from Investments was $189,947; 
paid general expenses (£4 ,249), Income tax (£7,243), Interest on “A ”  
debentures (£35,570), on “ B” debentures 5 %  paid In Jan. 1908 (£ 49 .798), 
on C debentures, 5%  (£38,506); sinking fund to extinguish debenture 
discount,S£6,500; Idlvldendfon pref. A (3 *4 % ), £49.875.— (V. 86 , p. 101.)

& NORTHERN R R.— Owns from Reform, A la . , 
on the Mobile & Ohio southerly; 45 miles completed April 1908. Successor 
to Carrollton Short Line R y. Stock authorized, $10,000 per mile.
4-1 * ic «ion( ?. ($1*500,000 author. Issue), 5232,000 were Issued against

29 miles. $30,000 have been Issued for a steel bridge over the 
lomblgbee Itlver, $10,000 are Issuable for a steel bridge over the Noxubee 

Jle0r * $ i *000 are Issuable at the rate of $8,000 per mile for addltlona 
mileage, but only when the net earnings on completed mileage for the 

us ? scal y?ar are equivalent to Interest on the bonds to be Issued In 
ar ' l)onds outstanding, and $260,000 for equipment on the basis 

ni f t i n S ths o£ C(isf ,0  ̂ equipment. V. 83. p. 1036. For year ending 
'Jana J? 100T, fipross, $4o,87C; net, $23,835. For 7 months ending Jan. 31 
IR98 * tU°ss. 527,633, against $27,196 In 1906-07: net. $13,912, against $15,- 
p 1036 ) year end. June 30 1906, gross. $41,413; net. $22,240.— (V . 83,

nnH nr V.|CKSBURG R Y.— Owns Vicksburg to Meridian, M iss.,
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas & Pacific Junction C o ., which see. Reorganization of the Vicksburg 
& Meridian foreclosed Feb. 4 1889 (see V . 48, p. 190).
i OnDory ™ D S . - 1 8 9 0  to 1892, 3 %  yearly; 1896, 3 % ; 1897 to 1899, 5 % ;
dend of 5°0°% ?n%1900r y '' 19° 3 ’ °  1904  t0 10° 7, 7 %  yearly- stock dlv1'

BON D S.— Of the $1,800,000 consols authorized, $1,000,000 are with  
trustee to retire Vicksburg & Meridian firsts.

E A R N IN G S .-F isc a l year ends June 30. For 8j* months ending Mar. 7 
1908, gross,$1,093,352, agst. $1,056,597 In 1906-7. Report, V . 85, p. 1394  
, ' Gross. N et. Interest, & c. B a l., sur. D ividend.
100® 1007............... $1,577,012 $339,381 $168,077 $171,304 (7)$73,500
1905-1906 - 1,380,247 302,218 *159,774 142,444 (7) 73 500
L Incl,,rlcs $82*510 for new freight cars In 1906-07, against $65,497 In 1905- 
00.— (V. 84, p. 1365, 1487; V . 85, p. 158, 721, 1394.)

AL ASK A CENTRAL R A IL W A Y .— Building from Seward on south 
coast of Alaska north to near Fairbanks, on Tanana River, 450 miles. Of 
this, .>2 miles from Seward north were In operation Sept. 1 1907, and 60 miles 
adtlltlonal under construction, contract having been let for first 185 miles; 
V . 82, p. 1495. Branch Is proposed from Knlk, about 150 miles from 
Seward east to the Manatuska coal fields, 38 miles. V. 84, p. 1112 An­
nual report at length was In V . 82, p. 756.

Stock authorized, preferred, 5%  non-cumulatlve, $2,500,000; com­
mon, $27,500,000; outstanding, preferred, $1,912,450; common, $3 750 - 

>,ai; ° f shares, $100 Bonds ($30,000,000 authorized) are Issuable 
at $35,000 per mile of main and $25,000 of second track, with additional 
bontls for terminals, tunnels, bridges, &c. Of the bonds and stock, $8 ,500,­
000 each are lssuableon the first 185 miles. See V . 8 1 , p. 1846; V . 82, p .1495. 
a P£rCiV A  Frost, Chicago; V . P ., H . C. Osborne, Toronto; Sec.; James
A . Haight, Seattle; Asst. Sec., Pierre G. Beach, Chicago; Treas., G. L . 
Francis, Toronto. ’

Trustees: Albert C. Frost, Chicago; Henry C. Osborne and Gwyn L
Francis, Toronto; George A . Ball, Muncle;.tGeorge Turner Spokane; F
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For explanation of column headings, & c., see notes 
on first page of tables

Alton Jacksonville & I’ coria Ry — 1st M $800,000 gold
Ann Arbor— First mtge $7 ,000,000 gold---------M p.xc*
Arkansas I ouisiana &  dull— 1st M $6,000,000 gold .. 
ArkansfsOkla & V V e st-ls t  M $1.250,000 g (text) Usm
Ashland Coal & Iron— S t o c k - - - - - - - - - - - - .................... -

First refunding mortgage $400,000 gold .......... -N
Astoria & Columbia— I1 * Irst mtge $8 ,000 ,000 -- —  - Ce 
Atchison & Eastern Bridge— 1st M g s f red (te x t) -C e  
Atch Top & Santa Fc Ry— Stock, com $250 ,000 ,000-­

Stock pref $131,486,000 5 %  n o n -cu m ..-------------- - ­
Chicago & St Louis 1st M ($10,000 p m) cur-------F.c
Chicago Santa Fe & California 1st M gold-- BB.c*&r 
General mortgage gold (see text) - - - - -  - -  Un.c*&r 
Adj inc M cumulative from July 1 1900 g.Ce.c*& r

do do Interest stamped payable M & N ..................
Eastern Oklahoma Dlv 1st M $9,603,000 g -.G .c *& r  
Deb gold Ser E to L $2,500,000 each; call 105-G .c&r 
Bonds $50,000,000 conv com stk red (text)Mo.c*&r 
Bonds $30 ,000,000 conv com stk red (text) - S.xc* &r 
Hutchinson & So 1st M g red 105 begin 1 908 --O B .c*  
San Fr & San Jo Val 1st M g call 110 aft 1 9 1 5 .-M e.c  
Santa Fe Pres & Phoenix— 1st M $5,000,000 g.M ec*
Prescott & Eastern first mtge p & 1 guar---------------Ce

Atlanta Birm & Atl—  1st M $30,000,000 g red 106OB.C* 
Atlantic & Blrm 1st M red 110 begin 1909— OB.c*
Joint coll trust notes gold redeemable 101-------Ta.c*
Equip bonds (V 85 p 39) due $86,000 sem l-a n n .-.G

Atlanta & Charlotte— Stock (see text) - .............................
Pref M (old 7s extended In 1907) (see V 64 p 2 8 6 ) ..c *
First mtge extended In 1907.......................................—  r
Income bonds (not cum) ext In 1900 and 1907---------

Atlanta Knoxville & Northern Ry— See Louisville & N 
Atlanta Terminal— First mtge $1,500,000 gold_S.c*&r
Atlanta & West Point— Stock------------------------------

Debenture certificates---------------------------- -----------
Atlantic City— First Mtge $2,200,000 gold-.G u P .xc*  

Atlantic City purchase money real estate m tg e .-G P
Sea Coast prior lien mortgage g o ld .. ..............................
Atlantic City 1st cons M $4,500,000 g p & 1 g u . . QP

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value

IN TE R E ST

Amount
Outstanding

Rate
%

When
Payable

1905 $ 1,000 $ 200,000 5 g M & s
292 1895 1,000 7,000,000 4 g 0 --- J

1907 1,000 See text 5 g J 8: J
1907 1 ,000 See text 6 g J & J

50 773,500 See text Q — M
22 1900 1,000 300,000 4 g M & N
81 1896 3,280,000 4 g F & A

1898 1,000 518,000 4 g . J & J
100 102,956,500 See text 1 & D

1 100 114,173,730 5 In 1907 F & A
142 1885 1,000 1,500,000 6 cur M & S
440 1887 1,000 &C 560.000 5 g J & J

8,283 1895 500 &c 146,634,500 4 g A & O
8,283 1895 500 &c 22,808,500 4 g Nov

N8,283 1895 500 &c 28,537,500 4 g M &
486 1903 1,000  &e 9,1,03,000 4 g M & S

1902 1,000  &c 15,000,000 4 g F & A
1905 1,000  &c 47,714,000 4 g J & D
1907 1,000  &c See text 5 g J & D

141 1898 1,000 192,000 5 g J <Ss J
372 1896 1.000 6 ,000,000 5 g A & O
198 1892 1 ,000 4,940,000 5 g M & S

26)4 1898 1,000 234,000 5 A & O
1906 1,000 8,173,000 5 g J & J

337 1904 1,000 4,090,000 5 g J 8s J
1906 1,000 8 ,000,000 5 g M & N
1907 1,000 1,634.000 5 J & J

269 100 1,700,000 7 In 1907 M & S
265)4 1877 1,000 500,000 4)4 J & J
265)4 1877 1,000 4,250,000 4)4 J 8c J

ashvll
1880

lc
500 750,000 4)4 J 8c J

3 .S 1903 1,000 1,500,000 4 g J 8s D
86 10 C 1,232,200 See text J & J

1881 1,000 1,232,200 6 J 8c J
83 1889 1,000 2 ,200,000 5 g M 8c N

1900 1  000 75,000 4)4 A 8c o
66 1898 350,000 5 g A 8c o

All 1901 1,000 1,850,000 4 g J 8c J

Where Payable, and by 
Whom

o, I 
il Sore1 
), N Y

do do

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

New York 
New York 
Old Colony Tr C o, Boston 

do do
Trust Co of America, N Y  
N W  Harris & Co, N Y  
U S Mtge & Tr Co, N Y  

do do
do do
do do

Standard Trust Co, N Y  
Atlanta Ga 

do
Reading Term , Phlla 

do do
do do
do do

Mch 1 1937 
July 1 191)5 
July 1 1957 
Jan 1 1947 
’Mar 20 1908 1% 
May 11925  
Aug 7 1996 
July 1 1928 
June 1 1908 2)4 
"Feb 1 1908 2 >5 
Mch 1 1015 
.Jan 1 1937 
•Oct 1 1995 
July 1 1095 
July 1 1995 
iMch 1 1928 
F eb 1 1909-1914 
J u n e l1955 
June 1 1917 
Jan 1 1928 
.Oct 1 1940 
/Sep 1 1942 
Apr 1 1928 
Jan 1 1936 
'Jan 1 1934 
May 1 1910 
July 1908-17 
Mar 6 1008 3)4 
Jan 1 1910 
Jan 1 1910 
Jan 1 1910

June 1 1953 
“ee text 
Company’s opt 
^lay 1 1919 
Apr 1 1930 
Apr 1 1048 
July 1 1951

Augustus Helnze, Butte, Mont.; James A . Moore and James A . Haight, 
Seattle. Executive offices, 108 La Salle S t., Chicago.— (V. 84 , p. 1112.) 

ALBANY & NORTHERN RY .— See page 169.
ALBANY & SUSQUEHANNA RR.— (See M ap Delaware &  Hudson.)—  

R O A D .— Owns Albany to Binghamton, N . Y . ,  142 miles. Operated 
Coblesklll, N . Y . ,  to Cherry Valley, 21 miles; of the stock $450,000 owned 
Jan. 1 1908 by Delaware & Hudson; total operated, 163 miles.

LE ASED  for 150 years from Feb. 1870 to Delaware & Hudson Co.; rental 
Is 9 %  per annum on stock. (See guaranty, V . 56, p. 774.) Stockholders 
protective committee, Geo. P. Butler, Chairman; U. S. Trust Co., deposi­
tary claims for stock the benefit of refunding elfected In 1906, say 3)4 /o 
yearly on stk. V . 8 1 , p. 1847; V . 83. p. 968, 1036. In Sept. 1907 the lower 
Federal court handed down a decision sustaining their position. V .8 6 , p .284.

BO N D S.— The stockholders on April 7 1905 authorized $10,000,000 of 40- 
year 3)4 %  bonds to refund the $10,000,000 of 6s and 7s maturing April 1 
1906, which were In June 1905 oJered at par pro rata to the stockholders or 
the D. & H. The new bonds are dated April 1 1906, guar. p. & 1., and until 
April 1 1916 convertible Into D. & H. stock— $500 stock for $1,000 bonds. 
Or the bonds $3,354,000 had been converted In Apr. 1908. V . 80, p. 1174,
1362, 2343. Form of guaranty, V . 82, p. 986. __

A N N U A L  R F P O R T — Year ending Dec. 31 1905, gross, $6,093,960; net, 
$2,762,557. Earnings no longer kept separate. Pres., Geo. P. Butler: 
Sec. and Treas., W . L. M. Phelps. New directors (Oct. 1906), V . 83,
p. 968; V . 85, p. 1004.— (V. 85, p. 721, 1004; V . 86 , p . 1004.)

ALBANY & VERMONT RR.— Owns road from Albany to Waterford Jet., 
N . Y ., 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper­
ated by Delaware 8c Hudson Co. Annual rental, $20,000.

A! I EfiHENY & WESTERN R Y .—  (See M ap Buff. Roch. «& Pitts.)—  
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
W orks, 6 m .; total, 66 miles. An extension of Buffalo Rochester & Pitts­
burgh, to which leased In perpetuity for guaranty of bonds and 6 %  on stock. 
Uses Bait. & Ohio from Butler to New Castle and Pittsburgh under a track­
age arrangement, making in all 147 mlles. Seeappllcatlon to list In full, 
V . 70. p. 849.—  (V. 74, p. 774; V . 82, p. 508, 626, 691.)

' a i I FGHENY VALLEY RY.— Owns from Pittsburgh to Oil City, Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m .; others, 19 miles.

Controlled by Pennsylvania RR.Co..which on Jan. 1 1908 owned $10,335,­
150 of the $ 1 0 ,544,200 com. and $16,927,351 of the $17,173,800 of 3 %  cumu­
lative nref. stock. The stockholders of the Penn. R R . voted March 13 1906 
to purchase the road, but merger not completed to Dec. 1907. V. 81. 
d 1847" V . 82, p. 159, 459.

BONDS — General mortgage Is guaranteed by Penn. R R . by endorsement 
on each bond. Real estate mortgages Jan. 1 1907, $733,000.
[•♦In 1907 gross $7 060.420; net, $2,020,900; other Income, $4,662; lnt., 
taxes, &c7. $1,291,291; bal., sur., $734,271.— (V. 82, p. 159, 626, 691.) 

a i | PNTOWN RR — Topton to Kutztown, Pa., 4)4 m .; Reading system. 
STO C K .— $1,268F84 (par $50), Including $1,071,400 pledged under 

Reading Co. general mortgage. No bonds.
ALLENTOWN TERMINAL RR.— Owns 3)4 miles of railroad In Allen­

town Pa., connecting the East Penn. (Phlla. & Reading) with the Cent, of 
N J Leased for 999 years to Phlla. & Read, and Cent, of N . J. (by assign­
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5 %  on 
$450,000 stock (par $50), bonds being guaranteed, principal and Interest, 
by Phil. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation.

•ALTON JACKSONVILLE & PEORIA RY.— Projected from Alton to 
Jacksonville, 111., 65 miles, of which Alton to Godfrey, 6 m ., operated In 
Apr. 1908, and balance to be by Sept. 1908. Stock auth., $800,000; out­
standing, $300,000; par 5100. Bonds ($800,000 auth. Issue), Mercantile 
Trust Co.. St. Louis, trustee. Sec table above. Pres., Aaron O Auten, 
Jerseyvillc, 111.; Treas., A . YV. Cross; Sec.. June M. Rhoads, Jerseyvllle, 111.

• ANN ARBOR RR.— (See M ap Detroit Tol. <S> Ironton.) — Owns road from 
Toledo, O ., to Frankfort, on Lake Michigan, 292 miles; trackage, Toledo to 
Alexis, 9 m .; operates car ferries between Frankfort, M ien., Kewaunee and 
Manitowoc, W ls ., and Menominee and ManlstlQue, Allen. Wabash uses 
Toledo terminals. .  , . . . . . .

O R G A N IZA T IO N .— Successor Nov. 1 189o to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintan! Lawrence plan In V. o.», p 782. In 
March 1906 the Detroit Toledo & Ironton R R . (which sec) had acquired 
$3,102,400 pref. and $2,190,000 common s t o c k .  V . 82 p 508.

S T O C K — Common, $3,250,000; preferred, $4.000,000; 5 %  non-cumula 
tlve; par $100. Pref. stock cert., ‘Supplement Oct. 30 1897, p. 3. 

AN N U A L R E P O R T.— For 1906 07 was In V . 85, p. 1335, showing: 
Year end. June 30—  1907. 1006. _ iOOb. « , V, ._

Gross earnings___________$2,182,518 $2,l7o,231 $1,922,593 $1,979,047
Operating expenses_____  1.415,659 1,391,680 1,337,364 l,47o,133

AR K AN SA S (MIDLAND RR.— See page 169.
AR K AN SAS OKLAHOM A & W ESTERN RR.— To extend from Eureka 

Springs, Ark., at a connection with the Missouri & North Arkansas, wes­
terly to Pryor Creek, Okla., 125 miles, of which Rogers to Siloam Springs, 
Ark. 30 miles. In operation In March 1908. Stock auth ., $3,000,000; out­
standing March 1908, $720,000; par, $100. Bonds are limited to $1,250,­
000 at $10,000 per mile. V. 86, n. 107. Pres., YV. R . Felker, Rogers, Ark. 
Sec., F. F. Freeman; Treas., J. E. Felker, Rogers, Ark.— (V. 86, p, 107.)

ASH EVILLE & SPARTANBURG RR.— See Southern R y .. Carolina Dlv.
ASHLAND COAL & IRON CO.— See Issue of Oct. 1907.
ASHLAND & WESTERN R Y — See Lorain Ashland & Southern.
ASTORIA & COLUMBIA RIVER R R .— Goble to Seaside, Ore., 79 m .: 

branch.YY^arrenton to New Astoria, 2 m .; trackage, Goble to Portland, 40 m ., 
total, 121 miles. Stock, $1,619,000; par $100. In 1907 acquired by Great 
Northern and Northern Pacific. V . 84, p. 867. Year ending June 30 1907, 
gross, $617,105; net, $253,175; other Income, $4,985; charges, $188,548; 
balance, surplus, $69,612. Pres. Francis B. Clarke.—  (V. 85, p. 164o.)

ATCHISON & EASTERN B RID GE.— Owns railroad and wagon bridge 
at Atchison, Kan., connecting with the union station. Used by the Aten. 
'Top. & Santa Fe, the Chic. R . I. *  P ., the Mo. Pac. and the Chic. Burl. & 
Quincy. A reorganization of the Chic. 8s Atch. Bridge Co. foreclosed Mch. 4 
18 9 8 , per plan V . 65, p. 366. Stock, $700,000; par. $100 per share. Aslnk- 
lng fund equal to the difference between the annual Interest on the outstand­
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot If 
not purchasable In the open market.) Pres, anil Treas., H. I . Lells, 
Cleveland, O .— (V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY — (Sec M a p .)— 1The sys­
tem operated June 1907 comprised 9,350.28 miles of railroad and embraced 
an unbroken line of track from Chicago, 111., via Kansas City, M o., and Al­
buquerque, N . M ., to the Paclhc Ocean; also to Galveston, le x ., and the 
Gulf of Mexico. For operating purposes the system Is divided as follows 

Miles.

Net earnings-_________  $766,859 $783,551
Net Income..........................  $794,443 $811,816
Deduct— Interest...............  280,000 280,000

Taxes ................................  .137,000 101,111

$585,229 $503,914
$600,902 $515,800

280,000 280,000
54,603 59,955

Balance, surplus_______ $377,443 $430,705 $266,299 $175,853
Pres.. Eugene Zimmerman: Sec., G. Caspar Niles; Aud., YV. D. Gray 

—  (V. 82, p. 508; V. 83, p. 1036; V . 85, p. 1335.)
APALACHICOLA NORTHERN RR.— V . 85, p. 6451; V . 86. p. 170.
ARGENTINE CENTRAL R Y.— See page 169.
AR K AN SA S LOUISIANA & GULF R Y .— To extend from Monroe. La . 

at a connection with the St. Louis Iron Mountain & Southern and Vicksburg 
Shreveport & Pacific to Pine Bluff. Ark.. 136 miles, with branch, 7 miles; 
total, 143 miles. Of this, Monroe to Wardvllle, La., 30 miles, was opened 
Feb 1908 and grading completed thence to Hamburg, 26 miles; also on 
7-mile branch. Stock auth., $3,000,000. Bonds ($6,000,000 auth. issue), 
Colorado Title & Trust Co. of Colorado Springs, Col., trustee; $2,860,000  
were subscribed for on account of 143 miles under construction. V . 86,p .106. 
Pres.. Alfred Cowles. Chicago; Sec. and Treas., E. A . faunderlln, Colorado 
Springs, Col.— (V . 86, p. 106.)

Atchison Topeka & S. F ___7,025.27
Gulf Colorado & Santa F e ..  1,490.81 
Eastern R y. of New Mexico- 221.47 
Pecos & Northern Texas___  151.80

M iles.
R io  G rande & El P a s o . ------- 20.17
South Kansas R y. of Texas- 129.17
Pecos R iv e r________________ .>4.-7
Santa Fe Prescott & Phoenix 257.32

Total of all June 30 1907............................................ - ............. — - r r , - - - ? ’!®?:?.8
This Is exclusive of 488 miles of new lines under construction substan­

tially completed on last-named date. Also controls through owneiship o f ,
securities or owns Jointly with other roads 681.75 miles. „  t

In 1900 acquired control of Gulf Beaumont & K . C. and Gulf Beaumont
& Gt. Northern, which are leased. V . 76, p. 751; V . 77, p. 12-4 , n 1005, 
purchased the Arizona & Utah, 22 miles. V . 8 2 . P; i ? b v nm'leetcM0 from 
qulred the Arkansas Valley R R . and the Holly & Swlnk R y-.Pitted June 30 
Holly to Rocky Ford, Col., 115 miles, of which 08 /'*• P* r r  105 m 
1907. V . 82, p.99, 867; V . 83, p. 379, 562. Leases Cane Belt R R ., lOo m. 
(entire stock owned), for 50 years from July 1905. V . 85. p. «•

O R G A N IZ A T IO N — This company w a s  organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at K S  h r  O i 
property and franchises of the Atchison Topeka & Santa I e  H R. Co., In 
accordance with a reorganization plan. V . 60, P- .. .  t

The railway company In July 1907 owned In f e e m n i n l l t T n  
and also all, or nearly all, the bonds and stocks of the various companies In 
which the title to the other lines Is vested. V . 68. p. 974 A  list 
holdings Is In the general mortgage (In V . 62, V- 732, 733) and successive 
annual reports. Fee V . 69, p. 1300; V . 71 P. 27. Conso Illation of con 
trolled companies (April 1907), V . 83, p. 1347, V . 84, p. 8 .

San Francisco & San Joaquin Valley R y. w a s fZ P J m ! er constniction Cut-off from Rio Puerco, N. M .. to Texlco, 268 miles, under constiuction, 
shortening the main line 11.6 miles, opened In August 19 97. n

Has a joint Interest with the Southern Pac.jS0 J j l f f i c o m n a n v f fl R R ., Incorporated Dec. 31 1906 as a consolidation (see tnat company).
STO C K .— The pref. stock has preference as to assets anil non-cumulatlvc 

dividends not exceeding 5 %  per ann., as declared by the board of directors 
out of net profits. No other mtge. and no Increase In the pref. stock can be 
made without consent of majority of all pref. stock outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. stock 
Is $131,486,000. of which $10,800,000 Is reserved to acquire other lines; also 
$6 486,470 In special trust for Improvements, extensions, &c. Pref. stock 
certificates In “ Supplement” of April 1897, P- 3  * * & *- fn 1000 Oregon Short 
Line (Union Pacific) purchased $10,000,000 pref. stock. V . 84, p. 50, 560. 
Suit to set aside purchase, V. 86, p. 284. ..

Stockholders voted Jan. 30 1907 to Increase the auth. com. stock from 
$152,000,000 to $250,000,000 and also not exceeding $08,000,000 bonds, to 
be convertible Into com. stock. Of the convertible bonds stockholders were 
offered $26,055,000 at par In July 1907. See BONDS below. V . 83, p. 
1347, 1468; V . 84 p. 210, 389.

D IV . (% ) . 1899. 1900. 1901. 1902 to 1905. 1906. 1007. 1908.
On com ------- 0 0 3H  4 yearly (J&D 4)* 6 June.2)4
On pref____  2 4 5 5 yearly (F&A) 5 5 F e b .,2)4

In 10 0 6 , on com ., June, 2 % ; Dec., 2)4 %•
BONDS.— The Gen. Mort. (Abstract V . 62, p. 731-730: sec also V . 68 

n 074) gives a lien, either by direct mtge. or by collateral trust, on 8.283 
miles of the system, together with all the equipment and terminals owned 
by the company, and future acquisitions.

General mortgage 4s (limited to 5165,490,500). ----------- Reserved
a To retire guar, fund notes paid and car trusts at In 1895. fn  L” ','.

not exceeillngil ,250 for each $1,000 of old bonds.$15,500,000 $2i33b,383 
b Non-assenting bonds from reorganization of 18 )9 . 1,500,000 664,060
c Chicago & St* Louis 1st mtge. 6s................................... 1 ,500,000 1,500.000
For improvements, terminals, second track, equip­

ment, &c., at not exceeding $3,000,000 yearly, of
which not over $750,000 for extensions----------------- 30,000.000

For acquisition of Atlantic & Pacific and other lines. 20,000,000
5,615,101 
6,731,554
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12 RAILWAY STOCKS AND BONDS. [V O L .  L X X X V 1 .

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables. ______

M iles
o f

Road

Date
of

Bonds

Atlantic Coast Line C o. r‘Certs of Indebt Inc non-cum $6 , 0 0 0  ,0 0 0 -  - - . -  SBa.r. 
do do redeemable at 105 after 20 yrs--SI5a
do do redeemable at par after 5 years —

AHnnflr Coast Line R R — Stock common (text)------
Class " A ” com stock tax exempt (Rich & Pet certs)

Ffrs t̂ *00nso 1 °nH g c $ 8 0 ?0 0 0 , 00 o’  gold ‘ (text)’ .  Us.c*&r 
r̂ nii tr M trold secured by L & N stk red 105-_c*& r  
Fhrs^M on Jackson & Sow 52.000,000 gold SBa.c* 
Certificates of Indebtedness (new) $2o ,000 ,000 --

do do (o ld ) .............................
Notes. $5,000,000 gold..................- .......................
Equip trust notes gold $225,000 due s-a . .  —  SBa c* 

Bonds Underlying First Consolidated 4s 
North East (S C) cons M gold Flor to C harleston...c  
Wilmington Col & Aug 1st M (W llm to C olum bia).. 
Atlantic C L  of S C  gen 1st M (1st on 355 m )g .S  Bac* 
Petersburg M class A g o ld .............................. - - - - - - - ­

do do class B gold (Petersburg to W eldon). 
Richmond & Petersburg first mtge ($24,500 are 7s) - 
Consol M g (Richmond to P etersburg ,etc)----C e.c*  
W llm  & Weldon gen it ($038,000 are 4s) g --S B a .c*  

Wilmington & New Bern 1st M gold assumed.SBa 
Nor & Car 1st M gold (P Pt Va to Tar N C) - -  -Ce.c*

Second mortgage g o l d . . . ..................“ 1 .
Sav Fla & W  1st M g ($2,444,000 are 5s)--M n .c*& r
Charleston & Savannah gen mtgegold..............SBa.c*
B runs* W  1st M (Brunswick to Albany) g gu .M p.c  
Alabama Midland 1st M g (Balnb to Montg) --M p .x c  
Florida Southern 1st mtge $5,000,000 gold —  AB.c*
Sanford & St Petersburg first mtge gold............... PeP
Ashley River first mortgage. ---------
Sll Sp O & G 1st M gold (Ocala to Inv & br).  .1  a.c* 
VVU *  W ei certs of lndebt for dlv 1887 non-cum lnc- 

Atlanlic & Danville— 1st M $4,425 000 g Int rent.Mec* 
Second mortgage $1,525,000 gold Interest rental-la  

Atlantic & North Corolina— Stock $ 1 ,8 0 0 ,0 0 0 - - - - - - -
Flrst mortgage $325,000-------------------------------------MeBa

3,885

104

102
239
696

68
68
22
27

479
90

110
110
547
111
169
174
244
145

4
64

275
275

1897
1900
1905

1902
1902
1904
1902
1900
1907
1907

1883 
1880 
1898 
1881 
1881 
1875 
1890
1885 
1897 
1889 
1896
1884
1886 
1888 
1888 
1895 
1894 
1877 
1888 
1887 
1900 
1904

95 1887

Size, or 
Par 

Value
Amount

Outstanding

$100 
100 &c 
100 &c 
100 &c 

100 
100 
100 

,000 &c 
,000 &e 

1,000 
100 &c 
100 &c 

1,000 &c 
1,000

$12,600,000
5.000. 000
5 .000 . 000
3.000 . 000 

47,537,600
1.000. 000
1,596,600

43.524,000
35,000,000

798,000
19,187,728

500
5,000,000
4,050,000

1,000 
1,000 
1,000 
1,000 
1,000 

500 &C 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 
1,000

1,000
100

1,000
1,000

100
1,000

See text. 
5 cur 
4 
4

See text 
See text 

In 1907 
4 g 
4 g 
4 g 
4
4
5 g 
4 g

657.000 
1,600,000
5.547.000

868.000 
800,000 
340,500
300.000 

4,000,000
106.000

1.320.000
400.000

6.500.000
1.500.000
1.407.000
2.800.000
2.418.000

275.000 
33,500

492.000
1,000

3.925.000
775.000  

1,797,200
325.000

IN T E R E ST  OR D IV ID E N D S

Rate
%

Q— M 
& D 
& J 
& J 
& J 
& J 

M & N 
M &
M & N 

& D 
M & N 

& J 
M & S 
i l  & S

0 £
6
4 g
5 g
6 g 

0 & 7
4 H g

4 g & 5 g
4 g
5 g 
5 g

5 g & 6 g
7 g
4 g
5 g 
4 g 
4 g
8
4 g 
7
4 g 
4 g

See text
6

When
Payable

Baltimore 
In 1907 paid 5 %
In 1907 paid 4 %
In 1907 paid 4 %
Treas Office, W llm , N C 

do do
do do

United States Tr Co, N Y  
J P Morgan & Co, N Y  
Safe Dep & Trust Co,Balt 
Treas Office, W llm , N C 

do do
United States Tr Co, N Y  

do do and Balt

Where Payable, and by 
Whom

Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend

MarlO 1908 2%  
Irredeemable 
Jan 1 1908 2 %  
Jan 1 1925 
Jan 10 1908 3 %  
Jan 10 1908 3 %  
May 11 1908 2 H 
July 1 1952 
Oct 1 1952 
Dec 1 1954 
Irredeemable 
Irredeemable 
Mcli 1 1910 
To Mch 1 1917

& J Cuyler, Morgan & C o,N Y  
& D First Nat Bk, N Y ; & Balt 
& J Safe Dep & Trust Co,Balt 
& J Richmond Office 
& O do do

M & N do do
A  & O Brown Brothers, N Y  

& J First Nat Bk, N Y ; & Balt 
& A Safe Dep & Trust Co.Balt 
& O Central Trust Co, N Y  
& J Sale Dep & Trust Co,Balt 
& O United States Tr Co, N Y  
& J do do
& J do do

M & N Metropolitan Tr Co, N Y  
& J United States Tr Co, N Y  
& J do do
& J Asst Treas, Charlest’n,SC
& J United States Tr Co, N Y 
& O Treas, Wilmington, N C 
& J Mercantile Trust Co, N Y  
& J Trust Co of America, N Y  

Seml-an Check from Co’s Office 
J & J Nat Mechanics’ Bk, Balt

Jan 1 1933 ■
Junel 1910 
July 1 1948 
July 1 1926 
Oct 11926  
May 1 1915 
Apr 1 1940 
July 1 1935 
Aug 1 1947 
Apr 11939  
July 1 1946 
Apr 1 1934 
Jan 1 1936 
Jan 1 1938 
Nov 11928 •
Jan 1 1945 
Jan 1 1924 
Jan 1 1915 
July 1 1918 
Irredeemable 
July 1 1948 
July 1 1948 •
Jan 14 ’08 1}* 
July 1 1917

The Adjustment Mortgage (Abstract, V . 62, p. 739) Is to the Central Trust 
Co. as trustee. Interest Is payable only out of non1
vear cumulative since July 1 1900. Present Issue Is limited to $ol ,728,000, 
but when the $30,000,000 general 4s authorized for Improvements as above 
have been Issued $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2 ,000,000 In a n y . y e a r .  'but on)iy by 
a majority vote of the adjustment bondholders, interest In Nov. 1897 
paid 3 % ; since, full 4 %  f iann -rt 7  ̂ n 4^4* v  79 nT h e  Eastern Oklahoma division 4s of 1903. V . 76. p. 434, V. 79, p. 
1331* V . 84. p. 1549; V . 85, p. 598; V. 86, p. 980.

The $30,000,000 d eben tu re  4s of 1902 were Issued to pay for new equip­
ment new mileage, permanent Improvements, &c., $2,o00,000 paid elf 
yearly . N o n e w  mtge. on lines owned when the debentures were Issued oan 
be made without securing debentures thereunder. See statement, V . 74, 
p 1507204; also V . 75 , p. 680. The debentures are paid from cash In the 
treasury and not included In the Income account. V . 77, p. 2338.

The 4s of 1905 ($50,000,000 authorized Issue) are convertible at par be­
tween Tune 1 1906 and June 1 1918, and m ay be called at 110 on any Interest 
day, but when called m ay be converted Into stock provided the 
vorvinn h*m not exnlrcd No new mtge. on lines owned Jan. 1 190o shall 
be made without securing the1 ^ n^ er L̂b1?. V> 7 9 ’ p *

vertlblc bond”  Of the bonds ($26,056,000 of 10-year 5s, part of an Issue 
«r tan nnn nnoi S9 943 000 were subscribed by stockholders at par, payable 
30 %^o^subscription7 3 5 %  between Jan. 5 and 10 1908 and 35 %  between 
Tune 5 and June 10 1908, or In full on any of said dates, and the remaining 
$16,113,000 sold. The bonds are convertible Into com. stock at P*)-1* to

many be^onvertecTfnto stock proVlded°the^hne for*corweVslon has not ex-

P' ‘rine tlm°5s of W ofth °e% u n de?'v? 84^9 7105?? 1112; V X ™ £ § 7 ?  283 529'.
The followlnVmlscellaneous divisional bonds, In addition to those shown 

In the table above, were outstanding on June 30 1907:
Mnme of issue Date. Interest. Outstanding. Maturity

Gulf Beau & K  C 1st M gold.............  1893 6 g F-A $618,000 Aug 11913
2 d M « 1 3 8  500 are 6 s )_ - ............. 1893 5&6 g F -A  315,000 Aug 11913

Cane Belt 1st M .g fred  - - 11............. 1901 5 g J-D 750.000 June 1 1921
FIN AN C ES.— In 1906 the dividend rate on the com. stock was raised to 

r.o- and In 1907 to 6 % , but In 1908 reduced to 5 %  rate. V. 86, p. 8oo. 
A s ^ ^ th e  authorization of conv. bonds and stock In 1907, see above.

T ATTEST E A R N IN G S.— J19 0 7 -0 8 . -Gross, $62,802,855; net, $18,692,240 
8 mos Julv l  to Feb. 29 .1190 6-0 7 .-Gross, 00,959,258; net, 23,033.722  
8 Deducting taxes and rentals, balance for Interest In 8 months of 1907-08 
was $16 790,223, against $21,488,233. Road operated, 9,408 average miles 
In 1907-08. against 9,243 miles In 1906-07.

Outstanding In the hands of the public June 1907, $9,743,800 com. and $4,­
822,000 pref. Additional amounts to be deposited under collateral trust

n°B O N D S .— Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 are 
Issuable per mile of main line and branches, with $10,000 additional for 
second track, an amount equal to the par value of prior liens being reserved 
to retire the same. Not exceeding 33 1 -3%  of this aggregate amount may 
be Issued for equipment and not over 30 %  for terminals and shop facilities. 
Three years coupons were clipped from $1,970,000 bonds Issued to retire 
nref. stock of old company. In 1907 $8,173,000 bonds were outstanding. 
V . 84, p. 1426. Additional amounts will be deposited under collateral trust

n°The collateral trust 5 %  notes ($8,000,000) sold In May 1906 are a joint 
obligation of the railroad and the Atlantic & Birmingham Construction Co. 
•and will provide for completion of the road and pay for steamships, equip­
ment, coal and Iron purchases, water terminals at Brunswick a.nd shops. 
The notes will be secured by deposit of $6,000.0001 Atlanta HJrm'n 
Atlantic 1st mtge. bonds as earned and $4 ,600,000 pref. apd $10,000,000  
com. stock (a majority of both classes), and $1,206,000 equipment notesof 
the R R ., entire stock ($5,000,000) of Birmingham Coa & lion <:,o .. owning 
35,000 acres of coal and 3,600 acres of Iron ore lands (subject> to a $2,000 , 00 
m tge.). and the entire stock and bonds ($1,000,000 ea c h )° f  Brunswick SS. 
Co V .8 2 .p .  1267; V . 83, p .  35, 12 9 0 ; V . 84, p .  270; V . 85, p. 1404. Equip­
ment obligations June 30 1907, $1 469,535. a lfiVmma TerminalThe controlled companies, the Georgia rermlnalCo., Alabam a I erminai 
R Il , Birmingham Coal & Iron Co. and Brunswick SS. Co., in iuu7 smu 
$3 000,000, 82,400,000, $2,000,000 and $ 1 ,000,000 bonds, respectively.
V . ‘84. D. 1427, 1551; V . 85, p. 470. 

LA TEST E A R N IN G S — ] 1907-8

R E P O R T .— Annual meeting third Thursday In October, 
year 1907 was given In V . 85, p. 915, 938: see also page 892.

Years ending June 30—  1907. 180J' 100f'sn *
Average miles operated- 9,273 8,434 8,305
Freight earnings - - $65,500,309 $o4,a98,903 $47,408,98.. 
Passenger ...............  21 171 629 18,013.988 16,045,380
M M i f e i p W  m i ' Z w  $ ,4 31,4 5 0  4 ,0 2 1,4 75

Report for

1004. 
8,180 

$47,702,653  
15,433,774  

4,974,773

u t t r o o i  m u v .u m iu .— j 1 wui - o ------ Gross $I*221>105, net, ® ’51 4
8 m os.. July 1 to Feb. 29.1 1906-7 . .  .Gross, 1.016,678, net. 249,ol4  

R EPO R T for year ending June 30 1907 In V . 85 p. and
miles, gross, $1,589,148; net, $419,213; other Income, 515,938, interest and 
taxes, $386,074; balance, surplus. $49,077. I>rcsAii!uL A tla n ta  ' i a  ' ‘Atkinson, Atlanta, Ga.; Sec., R . E. C u l l l n a n e .  Office, Atlanta. Ga.

Directors— H . M. Atkinson, P. S. Arkwright, Morris Brandon .G eo . Dole 
W ad ley, G. W . Brine, R . E. Culllnane, It. M- Milam, F. SlslL W . IL 
Stovall, Atlanta; Gordon Abbott, Boston: A . D . Russell, Percy 6 ,
F. L. Eldrldee, New York; W . A. Handley, Roanoke Ala., Cecil Browne, 
Talladega.— (V. 84, p. 1426; V . 85, p. 39, 1082, 1143, 1204.)

• ATLANTA & CHARLOTTE AIR LINE RY .— (S ee  M a p  S o u th ern  Railway 
System .)— Owns Charlotte, N . C ., to Atlanta, G a.. 209 mil ■ • . thc

The operating contract of 1881 accepted by the Southern R y. req1 .
payment of Interest on At. & C. debt and 5 %  on stock! If earnings ex 
cccd $1,500,000. dividends to be 6 % , and If they « c e « l  $2 ,500 000 7 % .

In 1907 the bonds (three Issues) were extended 3 years. ;. chairman 
Stock largely deposited with a committee, W . h "\  , , ! nU? i  , )rcvCnt increase (IJ. S. Mtge. & Trust Co. depositary), until May 1 1010, to prevent increase
of mtge. debt unless stock Is recompensed. V . s.s, p. r» •

D IV ID E N D S. H 881 to ’89. 1890. 1891 to Mch. 01 Incl. Since 
Percent—  ] 5 yearly. 5M 6 yearly (M&SL 7 yriy^(M&S)

NGS.— --------- 1 19 0 7 . . . .- - -G r o s s ?  $2,558,430; net. $716,429 
7 mos* Tiich rr to Sept .“ 3 0 . { 190611...........Gross, 2,373,239; net_, 638,093LATEST EARNII

Total earnings------------- $93
Operating expenses-------58

Net earnings--------------- $34
Total net Incom e-----------$35
Rent of tracks, &c---------
Taxes ___________________ 2
Interest on bonds-----------11
Dividends on pref., 5 % .  5
Dividends on com ., 5 H %  5
Miscellaneous.............—
Im p’ts written off----------- 9

,683,407 $78 
,867,901 48

,815,506 $29 
,568,674 $30 
159,163 

,502,650 2
487,935 10
,708,690 5
,655,032 (4)4 
441,427 

,600,000 4

,044,347
,497,518

,546,829
,893,230
225,936

,118,633
,622,184
,708,690
,078,220
412,253

,500,000

$68,375
45,517

$22,858 
$23,672 

293 
1,926 
9,611 
5,708 

(4)4,078 
98

,837 $68 
,384 42

,453 $25 
,355 $27 
,553
,696 1
,510 9
,690 5
,220 (4)4 
,250

,171,200
,222,032

,949,168
,197,942
386,464

,916,137
,418,770
.708,690
,078,220
116,802

Balance, surplus..........  $13,775 $3,227,314 $1,955,436 $5,572,831
O FFICER S.— Chairman of Executive Committee, Victor Morawctz; E. 

P. Ripley, President; D. L. Gallup, Comp.: H . W .  Gardiner, Asst. Treas.
Directors.— Charles Steele, Edward J. Berwlnd, Geo. G. Haven, H . H. 

Rogers, H . Rleman Duval, Thomas P. Fowler. Vlrtor Morawetz. New York. 
John G. McCullough, Vermont; B. P. Cheney, Boston, Edward P. Ripley, 
Byron L. Smith, Chicago; Andrew C. Jobes, Wichita; Howel Jones, Charles 
S. Gleed, Topeka: H . C. Frick, Pittsburgh.

O FFIC E.— 5 Nassau St., N . Y .— (V. 86 , p. 284, 855, 980.)
ATLANTA BIRMINGHAM & ATLANTIC 1%

wick to W adley, Ga., 326 miles; Sessoms to Way cross, Ga., 26 miles, H tz- 
gcrald to Thomasvllle, Ga., 81 miles; branch, Bushnell to Crystal Lake, 33 
miles; branch Manchester to Atlanta, 76 miles opened Jan. 1908; Alabama 
division, Talladega to Ashland, 32 miles, acquired Sept. 1 1906; total Jan. 
1908 574 miles. (V. 84, p. 1426; V . 80, p. 115.) .

Is engaged In building an extension from Montezuma, G a ., to Birming­
ham. Ala , 261 miles, with branch from Manchester to Atlanta, 76 miles. 
Of this. Montezuma to W adley, 131 m ., was operated In Jan. 1908; balance 
expected to be In 1908. Branch from Bessemer, A la., to Mulgay, 14 miles, 
to be completed In summer of 1908. Terminals at Atlanta and Birmingham 
and steamship connection at Brunswick have bcensecured. TheAtlantlc & 
Birmingham R y. was merged In April 1906. See V . 82, p. 867, V 83, p. 3o, 
1290 'I’he Georgia Terminal Co. and the Alabama terminal R R ., having 
$ 1  500 000 and $3 ,000,000 stock,respectively, all owned by the railroad 
company wll provide terminals at Atlanta and Birmingham, respectively. 
V  84 d . 1426 V . 85. p. 1204. Brunswick SS. Co. operates between New 
York ’ Brunswick and Havana, Cuba. V . 82, p. 1267; V . 83, p. 35, 1290; 
V . 85, p. 344, 470, 1204.

STOCK authorized, $25,000 com. and $10,000 5 %  non-cum. pref. per m .: 
par of shares. $ 10 0 ; Issued May 1907, $16,170,700 com. and $8,180,700 pref.

I'yARNINGS.— F w  year ending Feb?"2*8̂ 1 907, gross, $4.169 ’423, against 
$3,975,698 In 1905-06. Pres., C. S. Fairchild, N. Y .—  (V. 83, p. 1410.)

ATLANTA TER M IN AL C O — Owns union pa^enger station ^pened 
May 14 1905. with approaches, used by Southern Ry.,^Central or Georgia, 
R y?and Atlanta & West Point R R. Stock, $ 50,000. "  f
portions by the three companies named, which pay an charges anu ex 
penses on car basis. V . 76, p. 593, 1394; V . 77. p. 699.

ATLANTA & WEST POINT RR — Atlanta, Ga., to W est.Point, Ga 
86 miles. Georgia R R. June 30 1903 o w n e d  $547,200 stock and $.188 ouu 
deb. cert. A belt line around Atlanta, 5 miles, '^ operated at lentai or 
$16,000 yearly— 4 %  on Its cost. V . 71, p. 963; V . 73, p. 3. •

D IV ID E N D S begun In 1855 were for many 2 5 %  extra
July 1 1884 to July 1901 Inclusive, 6 %  yearly, J & o .p c t . i  lsuu, zo /» extra
(V. 69, I>. 590); 1902 (?); 1903. 6 % ; 1004t’ ,^ a%4 r j^ ^ th e r  ‘ income $8 312­In 1906-07. gross, $1,186,100: net, $428,754, other income, $8,312, 
charges, $327,192; dividends, $73,932; surplus, $3o,942 In 1905-06.
gross, $1,043,973; net, $397,681.— (V. 69, p. 590; V. 71, p. 963.)

ATI ANTIC CITY R R __Camden to Atlantic City, 57 m . (double track)
bmnehees Winslow JuRncU o n W C a p eM a y , N . J . 5 5 m .  WUllamstown 23 
m .; Gloucester, 12 m .; Sea Isle City, 12 m ; Ocean City, \0 n . ,  total, 168 
V . 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 9 9 %  of stock, and guarantees comoI 4s, prlnc!loal 
and Interest. Form of guaranty, V . 75, p. 1808. Of the latter, $2,650,000  
are reserved to retire prior Hen bonds. See V . 73, p. 81. I here are also 
outstanding $23,500 Sea Coast R R . series A 5s and $2,834 series B 5s. lo r  
year ending June 30 1907. gross, $1,925,824; net, $274,361, fixed charges 
and taxes, $.*104,138; perm, imp ts, $181,110 bai., deficit, $2 10 ,89o.
(V. 82, p. 750.)

ATLANTIC COAST LINE CO — (See M a p .)— Organized May 20 1889 
under the laws of Connecticut, and owns a majority of capital stock and a 
large amount of the bonds of the Atlantic Coast Line R R . below.

STO C K .— As to certificates of Indebtedness, sec editorial Oct. 1897, Sup­
plement, p. 3; V. 65, p. 564; V . 71. p. 1310. In 1898 $5 ,000,000 stock was 
distributed as a 100% dividend (V. 67. p. 054), and in 1900 $10,000,000_4@  
certificates of Indebtedness (Including S2-500^ ^ 0 ^?1 antioaC°  In 1906 
r r . Co.), also a 100% dividend. V 71, p. 697; V . 73, p. 493. In 1900 
stockholders subscribed for $2,100,000 stock at par, raising amount^out­
standing to $12,600,000. As to securities pledged to secure equally the 
certificates of Indebtedness, see V . 71, p. 1310; V . 83, p. 560.

CASH D IV ’S .l  ’97. ’98. ’ 99. ’00. ’01. ’ 02. ’03. ’ 04. ’05. ’ 06. ’ 07. la 0 8 - 
Percent /  3 H 4 4 H 5 4 H 6 H 8 8 9 10 10  « ;U .  .
P Balance’ sheet June 30 1907, V . 85, p. 717 Chairman of board, Henry 
Walters. Directors, Oct. 1906, V . 83, p. 890.— (V. 86, p. 545.)

ATLANTIC COAST LINE RR .— {See M a p .)— *Operates^from Richmond 
and Norfolk, Va., on the north, to Fort Myers. Port l a,mPa an^ ^ 1tYcl 
Fla., on the south, and Montgomery. A la., and Augusta, G a., on the west,
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14 RAILWAY STOCKS AND BONDS. [VOL. LXXXVI.

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of t a b l e s . ___________

Atlantic St Lawrence— Stock 6 °/o rental Grand 1 1 It 
Atlantic & Western— First nitge $3 ,000,000 g o ld -.IB  
Augusta & Savannah— Stock 5 %  rental Central of Ga 
Augusta Southern— Flret consol mtge g o ld ----C e .x c  
AmriKt-i Union Station—‘First M 5250,000 gold— -o o
A v o n  Q e n e s e o  &  M t  M o r r is  t e x t ) ---------Hoi,i Raffle Valley— See Pennsylvania R R - .  - - - - - - - 
ij-i* c. Annan Short Line— See ‘‘Street Hallway Sec. 
Baltimore Chesapeake & Atlantic— 1st M gold -.M p,c*
R M t& <Cumherland Val Ry— 1st M Interest rental-------
5 ?  I % Cumberland Val RR—  1st M Interest rental— .  
B & C V R R  Ex ten— Stock gu ($270,000 carries 7 % )

• First mortgage Interest rental----------------------- - -  -  - Ba
Baltimore & Harrisburg RR— Mortgage gold.M eBa.c*

First M W est Ext ($10,000 p m) gold guar.McBa.c*
Baltimore & Ohio— Common stock $152,750.000..........

Pref stock 4 %  non-cum authorized $60,000,000------
Prior lien mtgc gold not subject to call-------Me.c*&r

do do registered-----------------------------------
First M gold redeem at 105 after 1925-------Us.c*&r

do do registered........................... - - - - - -
Soutlnvestern Dlv 1st M $45,000,000 gold— F.c&*r 

do do registered-......................... - - - -
• Pitts June & Mid Dlv ($20,000,000) 1st M g_Ce.c*&r

P LB <& W  V Sysref g red 100 after 19 2 5 -- Un.c* &r 
New York D lv & Term first mtge $10,000,000 gold- 
Conv debenture $15,000,000 gold redeem (see text). 
Notes sec by dep $3,000,000 P L E & W V a ref 4s . Us 
Notes sec by deo of Cl L & Wh stock ------------- —  is

Bonds Underlying First Mortgage 3 Yx %
Loan 1853 extended In 1885 gold-------------------------------
Pittsburgh & Con 1st M extended In 1896 In g o ld .--  

Bonds Underlying Pittsburgh Junction & Middle 
Cent Ohio $2,500,000 con 1st M (1st loan) g.M eBa.c
Sandusky Mans & New $2,300,000 1st M------ Un.c*
Pittsburgh Junction 1st M $1,440,000 gold--M c.c*

Second mortgage $300,000 gold...................... Me.c*
n “ Total Issued” shown In first left hand column, 

035.050 are pledged as part collaxln addition $7.

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

165 £ & $100 $5,484,000
9 1903 1,000 &c 100,000

53 100 1,022,900
85 1894 1,000 400,000

1903 1,000 &C 225,000
. . . — 100 225,000

88 *1894 1,000 1,250,000
3 1879 500 48 ,500

1879 100 &c 72,800
50 390,600

27 1881 1,000 230.000
32 1886 1,000 690,000
15 1888 1,000 240,000

100 152,174,829
100 60 .000,000

1,076 1898 500 &c 172,820,000
1,076 1898 500 &c
1,657 1898 500 &c 170.963,000
1,657 1898 500 &c J

930 1899 500 &c 143,590,000
930 1899 500 &c J
384 1898 500 &c 1x0.175,480

1,642 1901 1 ,000 31,347,000
1905 See text
1901 1 .000 140,000
1908 10.000&C 6,000.000
1908 5,000 3 ,000.000

377 1853 500 &c 113,000
1808 1,000 58,000

Dlvis \o n 3 Vx s
144 1886 1 ,ooc 1,009,000
116 1869 1 ,ooc 638,000

7 1882 1,00C a959,000
7 1894 1 ,ooc a250 ,000

baianc e being owned 1 y Baltimore
teral or the Pitts bur eh Lake Erl

IN TE R E ST OR D IV ID E N D S

late
%

When
Payable

Where Payab e, and by 
Whom

6 M & s London and Portland
J & j International Tr Co, Dost
J & j Savannah, Ga
J & D J P Morgan & Co, in y
J & J Safe Dep & Trust Co,Bait

3H J & J Erie Railroad, New York

M & S Broad St Station, Phlla
6 “ J J Farm & Mech Bank, Bait
6 J & J do do
& 7 J & J do do
6 J & J do do
5 g M & N do do

M & N do do
n 1907 M & S Co’s Office. 2 W allSt.N Y
n 1907 M & S do do

3H  g J & J do do
3 ^  g Q— T do do
4 £ A & () do do
4 i o — J do do
3 >3 g J & J do do
3 «  g tf— J do do
3.14 g Z do do
4 g M & N do do

J & 1) do do
4 g M & S do do
5 \1 & s ________ ________________

s

4 g A & o do do
4 g J & J do d o

414 g M &. s do do
7 J & .1 do do
6 g J & J do do
5 or J & J do do
Ohio

% West Virginia Sys. 4s. z Coupons M &

Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend

July 1 
July 1 
July 1 
Nov 1 
Nov 1 
June 1 
Mch 1 
Mch l 
Mch 2

Oct 1 
July 1

Sept 1 
Jan 1 
July 1 
July 1

1908 3 %
1 1944 
6 1908 2 14 
1 1924 
1 1953 
1 1908 1 M

1934
1929
1929
1908
1931
1936
1938
190 8 3 %
1908 2 %  
1925 
1925 
1948 
1948 
1925 
1925 
1925 
1941 
1948 
1911
1909 
1909

1935
1946

1930
1909
1922
1922

N : reg bit O -F .

ATLANTIC COAST LINE R R.— (Concluded)—  . Pharlp, ton s  c  
reaching the ports of Norfolk, V a .; Wilmington. N . CL, ^ w lr a to n . S. C. 
Savannah and Brunswick, Ga.. and Jacksonville and Port lam pa, 1 la.

Lines owned and trackage—  Miles. 
Richmond, V a ., to Port Tampa,

F la ...................................................  906
Norfolk, V a ., to South Rocky

• M o u n t........ .............................. ......... } } "Contentnea to W ilm in g to n -.- -- -I0o  
Wilmington, N . C ., to Pee Dee

Junction.........................\ -—a  —
Florence, S. C ., to Augusta, G a--16b
Sumter to Columbia.............- -  - — -
Yadkin Jet. (Wilmington, N . C.)

to Sanford............... ..............- - —  ‘ .JJ
Waycross, G a., to Folkston, G a ..  34 
Jesup, G a., to Montgomery. A la .354  
Brunswick, G a., to A lb a n y --- —  169 
Dupont Jet. to Fort Myers, F la .-349

Lines owned, & c .—  (Con.)—  M iles. 
Paola Jet. near Sanford to St.

Petersburg, Fla---------—
Palatka, Fla., to Brooksvllle.- 145
MUldale, F la ., to W ilcox.............  104
Branches, &c---------------------------------

/  €(i sed—■
Central R R . of So. Carolina—

Lane to Sumter, S. 0 ...............  4U
Other lines...................................— ___ _ _

Total In earnings----------- —  - .4 .3 6 0
Closely allied lines (see each co.) —
Louisville & Nashville ..........
Charleston & West Carolina . . .  341
Northwestern R R . of So. Cai__ 71

ORC A N IZA T IO N .— Originally the Atlantic Coast Line of Va. (change of ORGAN 1 A A l iU 1N . VI s 1900): April 18 1900 absorbed by consollda-

Coast Llne*Cm U)f Coim.) owns $24^,2IW,000 command

SeSavanna0h f f i d a  &' Wes tern' R y .  ̂(‘ *P la n t Sy s t em ” K whfchowned and

C°In rOctd im )2a^uR edW$30m600K,000 oU he $60,000,000 Louisville & Nash- 
H R  stock for 510,000,000 cash. $35,000,000 In 4 %  collat. tr. bond 

.n ,l% 5  000 000 Stock. V . 75. p. 733, 792, 905; V . 79. p. 785.
s T o A c  — Atl Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt

ctnekwas assu m ed as so much of the com. stock of the new company.Stock \\ as USSUUicu __ irlvpn n nart. navment ol

ATI ANTIC & D ANVILLE RY — (See M ap Southern R y .)— W a t  Nor­
folk to Danville. V a .. 203 miles, three branches, 22 miles; James River Jet. 
to Claremont (3-ft. gauge), 51 m .; total, 275 m . Leased to Southern R y. 
from Sept. 1 1899 to July 1 1949 for taxes, repairs, oia'nt«iance a m l ^ h  
rental sufficient to cover Int. charges, with privilege ^renew als fot terms of 
99 years. In addition the Southern R y. agrees to l o 0!  aoVr*
dends on com . stock as paid on Its own com . stock. \ .71 .p.4 *7, v :

STOCK .— Com., $2,180,000. Pref. shares were canceled pi lor to July l 
1004 So*' V 71 n 1 S 1 SO2* V 73 . D. 722 , 950; V . 79 , p. 0*2O.

BONDS.— Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
improvements upon request of Southern R y .. Interest charges to be covered 
by Increased rental. Of the $1,525,000 second 4s remaining, $750,000 will 
be Issued July 1 1909. V. 77, p. 1 9 5 .— (V . 79 . p. 78a, 067.1

ATLANTIC & QULF SHORT LIN E.— See V . 73, p. 615; V . 76. p. 1354. 

ATLANTIC & LAKE SUPERIOR R Y M n  Tuly
dla, Quebec, to Paspeblac, 100 miles (Bale deiChaleum R y .). ownea bt 

wregolre to Nlcolet, 7 m .; St. Francis to Yamaska, 6 m . Y ̂
10 m .; Lachute to St. Andrews, 7 m .; total, 130 miles-„ w as unaercon  
structlon. Paspeblac Jet. to Port Daniel, 21 in.. Plerrevllle to Nlcolet, l.> in.. 
St. Gregolre to Chaudlere Jet., 67 miles. „ v  8r

The reorganization plan Hied March 190? 11 tYv  ̂ it *wis~ understood*97, 220, 468. In July 1907 Atl. Quo. & W e s t .R y ., It was understood,
arranged to purchase road. V . 83, p. lo22, V. 80 , p. 97 • - I ■

During year 1903-04 road was operated by trustee Tor -StiKk
authorized, $10,000,000; par, $100; Issued, *2 ‘ i on4 gmss '$ 5 7  346^ as collateral, 6500,000 4s. For year ending JuneSO W O *. ffross^$57,346, 
net, $11,66.3. Pres., Hon. J. R . Thlbaudeau^Sec., Edgar N . Armstrong,

WAS assumed as SO mucil Ol IIIC uum. aiucB ui tno .
Tn Nov 1902 $5 000.000 com. stock was given In part payment ofcon- 

t r n U l n e  Interest Id Louisville & Nashville stock, $8,500,000 additional being 
K c r f b e d  tor as part of the same transaction at $125 per share. In Nov. suDscripeu ioi ae> o .  . i00,1(„i oo n 8 0 %  scr n dlv den1904C$7,330.00“ com. stock «  Issued as a 20 % scrip dividend. V . 79.

P- stockholders votedM ch. 8 1906 to Increase the total authorized stock to 
$60 000 000 - of the new stock (all common). $4,557,600 was subscribed for 
Lv stock hold era at par In May 1906, raising the amount of com stock out- 
Ktandln'r to $48 537,600 (Includingclass " A ” stock). V . 83, p. 490, 129o. 

^The nref stock ($18,850,000) was In 1902 mostly exchanged for 12o %  In
~. L . n 1.   P Im / 1 n K fa r l  n  ACS Y t 75, p .  1252.

•00. ’01. ‘02. '03. ’04. ’05. ’06. ’07. 1908. 
___ . .  3k$ 5 5 a 5  6 6 6Jan.,3

.«/> non ooo- of the new stock ian coumiuiu , "  ‘ ,
hv°s took hold era at par In May 1906, raising the amount of com stock out- 
standmg to $4” ,537P600 (Including class “ A ” stock). V . 83. p , 400 ,.1295.

. The pref. stock ($18,850,000) was In 1902 mostlv c 
4 %  certificates of Indebtedness. V . 7.), p. 12o 

D IV ID E N D S (% ) —
Common (lncl. Class " A " ) --------- - -  “ gi ujT'J 5 5 " 5  5 5 May2H
Pr« fAIM*2o'%&InNcom f s tock'.'scdp"anil 5 %  In Atlantic Coast Line Co. 4 %  
certs^of Indebtedness. ® V . 81, V ' ™  b ja n .  1908 dividend was paid In 
Atl Coast Line R R . 4 %  certs, of Indebtedness. V . 80 . p. 1 0 1 7 . 1070.

HONRS -F i r s t  consol 4s of 1902 ($80,000,000 auth limited to $20,000 BONDS. r lrst consoi. • - 8 Gf roa(i and a blanket Hen on 2,927
per mile) arc a first lien on abo . mt.. ronsols are issued orm . owned, subject to the underlying bonds. 1 he first consois are issued or
reserved as follows: _ 7Pl. v  77 n 1872; V . 78,
^ t l g ? v ' s i '  P ̂ 6 3 &(ofw hlch’$3 ;798 .50b ln ’treasury)-----------$47,322,450
Reserved to take up underlying »ens— - - - - - - - - - - - - - i : ” - "  4 ’oo4 300
Reserved for e3ttensl°ri3. 1'I’ P u ’teu0 rlzetl* 1 n Nov. 1904 to acquire the Jack- 
s o ^ v S i n  Tacksonvine.Fla.. to Anderson
89 miles, and to^c*tcnd^the r o a d ^  traist’ 4s of 1902, see ’ ’ Organization

There were outstanding also J Southwestern freight certificates.
n^<rTl907Ilssuedt̂ $4^5o6^000^4 % 8«pdpmmit trust notes; also $5,000,000 5 %  

stra ig h t-y ea r  gold n o ^ .  V ^ 8 4 ‘ J . 50‘0 00o authorized, of which
The Washington & vanaemcrc Ir,;knHorsement V  84 o 1246.$720,000 outstanding) are guar., p. & L , by endorsement, v . 0 4 , p.
LA TE ST E A R N IN G S.— 11907-08.-Gross, $17,441,190; net, $$.062,105 

8 mos., July 1 to Feb. 29 .U 906-07 .-G ross, 17,340,585, net, 4,364,135  
REPOR T for the year ending June 30 1907 was given at length In V . 80 

p. 1335, 1342 (see also editorial, p. !3 0 5 ) .^

Gross receipts............... ..........................$ ? * ’I l i ’n i?
Operating expenses and taxes---------20 ,442,0

. .  $6,329,501 
.  837,428

" .  1,836,000
Net receipts from trafflc.

Other Income________________
Dividend on L. & N . stoclc.

Total net receipts..............................s a o 22 ’208
Interest on bonded debt, &c.............50 ,ano’7 A«
Int. on certs, of Indebtedness---------
Dividend on common s t o c k - . - - - -(6 )3 .oro,zoo 
Dividend on preferred stock (5 %) -  79 .B*>()

1905-06.
$24,868,448

16,892,199

1904-05.
$22,222,902

14,189,767

$7,976,249
729,934

1,836,000

$8,033,135
593,749

1,683,000

$10,542,183
$4,862,448

862,792
(6)2,638,800

79.830

$10,309,884
$4,783,427

856,744
(5)2,015,750

86,335

$2,098,312 $2,567,627Balance surplus.- - - - - - - - - - - - -  $125,869
O FFIC ER S.— Chairman of B oa rd ,Hefiry Walters; P<JesA ’ ^ P ^ T i c e -  

^ J l T . ^ K e u f y ^ .  M ^ . w i N Royall; Sec.'/Herbert L.’ Borden; 
Treas., James F. Post.— (V. 85. p. 1517, lo76.)

MontreaL- 97, 220, 468.)__________  (V. 84, p. 929; V . 85, p.
ATLANTIC & NORTH CAROLINA RR.~Morehead City to Golds­

boro, X . C.. 95 miles. State of North rf.1' i m 1 ’ A t ^ r  *$1,797,200 stock. Leased from Sept. 1904 to Jan. 1 1996 to Atlantic *  
North Carolina Co. (the lease being later transferredto'Norfolk: &i Sou them  
Ry.) for Interest on bonds, taxes, &c., and dly dendis <it 3 / u y . J, r̂. 
20 years, Increasing 'A°o yearly every ten years unt . ,0 > * >
thereafter. 6 % ; lessee also agrees to expend $250,000 by bept. 2 i.nu 
for Improvements and equipment. V . 79, p. uur. TtnAnr lease
> D IV ID E N D S —  '9 3 . ’94. ’95. ’96. ’97. '98. 99. 1900-04. UndeMease.

1 W a r n i n g s .— For year ending June 30 10O.6,’n̂ r<f,oS7 ^d^vldenis1 6 16’ 739; other Income. $7,246; Int.. taxes, &c., $105,607, dividends, $53,916. 
bal., sur.. $2,462. Pres., Frank S. Gannon. (V. 83, p. Io90, io 2 2 .)

ATLANTIC QUEBEC & W ESTERN R Y .— V . 85, p. 97; V . 86, p. 167. 
ATLANTIC VALDOSTA & W ESTERN R Y. Sec Georgia So. & Fla. R R . 
AUGUSTA & SAVANNAH R R.— Mlllen to A u ^ s t a ^ a . ,  53 miles- In 

1895 re leased toCen.of Ga. for 101 yrs. at 5 %  on stock. (V. 61, p. zau.j 
Aim iiQT v ^oilT H F PN  R K.— Owns from Augusta to Sandcm vlllc,Ga..

SO^rniPan^Sti^eratdlk! <& ^n n llte^R R .. '}.* m ,-H-173e d° ,3*435111 Com stock* 1901 acquired about four-fifths of the stock. V . 73, p.. 343. Com. stock. 
$400,000; pref., $350,000; par $ 10 0 . Year ending  ̂ June 30 l.)( 7, gross, 
$163,008; deficit under operating. $6,909, charges, $-8 ,063, baianc , 
deficit, $34,972.— (V . 80. p. 2219, 2456.)

AUGUST A UNION STATION CO.— Owns union passenger station at

Thos. K . Scott; Sec. and Treas., Carlton Hlllycr.— (V. 8^, p. •)
AUSTIN & NORTHWESTERN R R .-S c c  Houston & Texas Central Ry.

e s :  ?>»*'»•.
3 ^  %  on stock.— (See V . 63, p. 512; V . 62, p. 318, osiro

BAINBRIDQE NORTHEASTERN R R — V . 86. p. 720, 9S0.
BALD EAGLE VALLEY RR. Merged In Penn. R R . In 1 9 0 8 .-V .  

86. p. 601. 419.
BALT. & ANNAPOLIS SHORT LINE R R .-S e e  Street Railway Section.
n . , T , . . n „ r  (' i i n e u ) P t k P  & ATLANTIC R Y .— Owns Claiborne to 
BALTIMORE C H ESAPEAK E total, 88 m .; from Claiborne to Baltl- Ocean City, Md . . 8 7 m .; branch, 1 m . , w w . ^  „ n^  owned( x >131 m . ; total 

more 44 m..transfer Is made l ■ (Controlled by Penn. R R . and allied
mileage owned and o P ^ a U d , 1 1» ' • l>ref stock, $ 1 1500,000 5 %  cum .;

n̂ '  J n n n ’ (?rin4 1 n iv °’ tm nroP’ 2 %  Mch. 1 1905; In 1906. Mch.. 3 % ;  c o m - $1 ,000 .000. D lv .-on  P yept . , 2 % ; none since to March 28 1908.
° cf'i‘ “ untM on Jan 26 1905 to acquire a majority of the stock
of the Maryland0 Delaware & Virginia R ^ .. extending ^  Queenstown. 
M d., to Lewes. Del., with branches, a total of 77 m , and^guarantee $2 ,uuu,
000 of Its first mtge. bonds. , f ee ^ p o r t  f o /y e i ? ’endlnV^Dro 31 1906 In Fiscal year now ends Dec. 31 . Report^. / eti S145>7^0: other Income 
V . 84, p. 1302. Ill 1007, Kl°ss* f  rA?()* halfinpo mirnlus $33,258.$13 038: charges and Improvements, $l2o.o20, oaiance, surplus,
— (V . 84, p. 1302.) ,

M aryland'RR0<for sVyeare’froni July 1 1879, with privilege of renewal or 
purchase; rental, Interest on bonds.

BALTIMORE .  CUM BERLANI. V A U  E V ^ T E N S I O N  
boro to Shlppensburg, Pa., 26.52 nillM. LCMed to weste ,st on bon(ls 
for 50 years from July 1 1881, wlth pr v ege or rctuwai, tot 
and dividend on stock, amounting In all to $38,730. bto rou 
V . 75, p. 665.—  (V 75, p. 665 )
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R AILR O AD S

For explanation of column headings, «fee., see notes 
on first page of tables_________________

Lake EHe *  1Vest

^ n w a l  C O O ®  golVl Redeem & N°.c
■' Cons ret M $1 0 ,000,000 gold red at 1 0 2 M --T a .c  
Cleveland Term A Valley 1st M gold gtiar -M c.c*&r 
vfnnnmrahela Rlv R R  1st M gold guar B A O -.C e .c*  
Ohio & Little Kan R y 1st M $250,000 red 105 gold 
Ohio River llrst mortgage ($2,000,000) gold .-F P .c  

General mortgage ($3,000,000) gold 1st on 39 me 
R av Sp A G1 1st M $400,000 g guar p A l .-F P .c *  
Huntington & Big S 1st M ($400 000) gguar c*
Ripley & Mill Creek 1st M g gu p & 1 end-------c* Ar

Pittsburgh Cleveland A Toledo first mortgage gold 
Pittsburgh Newcastle A L E 1st M extended In gold 
P ttlburlh & Western 1st cons M $10,000,000 g --c *  

l'.llwood Short Line first mtge gold $300,000 G 
\V V a & P 1st M gold 5s scaled; red at par- -iVleBa.c 

Leased Lines, A c ., Securities 
Ralt A New York R R  1st mtge gold guar-MeBa.cA  
Mon River Coal M $1,500,000 gold s f redeem at pa 

Schuylkill River E S  R R  1st M gold guar pAl end 
Staten 1st Rap Tran 1st M $1,000,000 g $ or £ -U s .c

New mortgage $5,000,000-------------------- - - - - - —
Staten Island Ry first mtge $1 .000,000 gold--M e.c  

BaBimore A  Ohio Equipment Obllgatlons- 
Ground rent liens mlsc car trusts Ac June 1 9 0 7 -- .  
Falrm Coal car trassumdue $162,000 yearly MBa.c-  - c- 1 <« r> . ____ nVtiin Unit WoiahlnortYV

BaFk sl mo*tgnffc°($l f. ,'7,Vh, |̂  r mllW^'o\.I............... <l.c

V  Bur extension first mortgage $500,000 gold-G .c  
Aroostook Northern first mtge $225,000 gold --G .c  
Consol refunding mortgage izO-OOO.OOO « -  - - 0 R.c
Medford Kxtenslon 1st M $1,000,000 gold-------Us.c
Aroostook County bonds (assum ed)-- —  ---------- - ­
North Maine Seaport 1st M guar p A l - - .U s m .c * A

Miles
of

Road

Date
of

Bonds

Size, or 
Par

Value O

Virgin la 4s
192 1893 $ 1,000
192 1896 1,000
102 1900 1,000

88 1895 1,000
30 1889 1,000
72 1900 1,000

172 1886 1,000
209 1887 1,000

33 1890 1,000
1 1 1892 1,000
13 1888 1,000
77 1882 1,000
30 1878 100 Ac

215 1887 1,000
3 1892 1,000

176 1890 1,000

5M 1889 1,000
1895 1,000

12 1903 1,000
1 1 1883

1905
1,000

13 1893 1.000

. . . 1906 1,000

100
2 1 1 1893 1,000

l 2 1 1 1895 1,000
77 1899 1,000
32 1899 1,000

' 15 M 1897 1,000
412 1901 1,000

28 1907 l ,000
'9 2 -’ or 1,000

r 54 1905 1 1,000

Amount

IN TE R E ST OR D IV ID E N D S

Rate
%

890.000
950.000

3.302.000
700.000
228.000

2,000,000
2.941.000

376.000
303.000

50.000
441.000 

82,100
765.000
300.000

4 .000 . 000

50.000
765.000

5 .000 . 000
1.000 . 000

See text
511.000

1,477,416  
See text

2.342.000
3.360.000

112.000
1.500.000

500.000
225.000

6.441.000
1,000,000

728.000
4.350.000

5 g 
5 g 
4M g
4 g
5 g 
5 g 
5 g
5 g
6 g 
6 g 
6 g 
6 g
4 g
4 g
5 g
4 g

5 g
5 g 
4 g
6 g

& O 
& D 

J & J

4M  g

When
Payable

Co’s Office,2 W all S t,N  Y

A N 
A A  
A S 
A D 
& O 
& A

A O 
& D

Where Payable, and by 
Whom

Bonds— Princi­
pal, When Due 

Stocks-—Last 
Dividend

do
do
do
do
do
do
do
do
do
do
do

& O

A N 
& D 
A D 
& O

First Nat Bk, Allegheny 
J P Morgan A Co, N Y  
Co’s office, 2 W all St. N Y  

do do

do do
Amcr Bonding A Tr.Balt

J & D

5 g

4 In 1907
5 g 
5 g 
5 g 
5 g 
5 g
4 g
5 g 
4M  
5 g

M & S

Oct 1 
June 1 
Jan 1 
N o v  1 
Feb 1 
Mch 1 
June 1 
Apr 1 
Aug 1 
July 1 
Aug 1' 
Oct  1 
June 1 
July 1 
Jan 1 
Apr 1

1933
1936
1930
1995
1919 
1950
1936
1937
1920 
1922 
1908 
1922 
1917 
1917 
1922 
1990

Foot Whitehall St, N Y

May 1 1939 
Dec 1 1945 
June 1 1925 
Jan 1191 3

New YorkJ.Clty

&
&
&
&
A 
&
&
A

Various 
A & O

Maryland Trust Co, Balt

Checks mailed 
Guar Trust Co. New York 

do do
do do
do do
do do

Brown Bros, N Y : & Bost 
do do

Fourth Nat Bk, Boston 
Brown Bros N Y  BosAPh

J'une 1 1943

Sept 1908-18

10  ’08 2 %  
1 1943 
1 1945 
1 1943 
1 1943 

_ . 1 1947
July l  1951 
May 1 1937 
Sept 12-July 15 
Apr 1 1935

Jan
Jan
July
Jan
Jan
Oct

r  \i TIYIOPI- *  HARRISBURG KK.— cimory w o v e , xviu. o m a w u i, 
Pa * 9  m with branAte^ 7 m . total. 66 m . Leases Balt. & Harrisburg R y .,  
Western extension, Orrtanna to Hlghfteld, 15 m , guaranteeing interest on 
Its bonds. Leased to Western Maryland R R . for 50 years from Oct. 2>> 
1886; rental. Interest on bonds and 5 %  on P^ef- sto.c2c. (aU paId M & N ) ’ 
Stock, com ., $090,000; pref., $29,100.— (V. 44, p. 812.)

n \ i t i m h d p  A- OHIO RR — (See Alan .)— R O A D .— Operates from Baltl- 
or^ \o  P^hfiacKlphki  ̂and Baltimore t o W a g o  Cincinnati and St, Louis;. - at _ 1 -    . 1 n /I n R f 1 m f P (1 1 n -I 11 I V Itotal ^ lleS ^fia S d 'ro w n ed a n d  operaticTn*July i 9077*4,"006 milesT 

B lue Line” (see Central R R . of rf.J.) gives access to New York 
The system embraces, subject to mortgages, the following lines iiic oyo a \ c Pitt<jVuirrh & Western________

‘Royal

P ollen  3 M %  M  - d  ,076 m.) Miles 
Balt, to Wheeling. Belpre, O ., Ac.721
Cumb. to Plttsb. & W . , &c-----------3oo

lsf M .  4 %  —  (581 miles.)
Balt, to Phi la. and branches...........x37
Chicago, HI-, to Akron, O - - - - - 3 7 8  
Branches to Fairmont ,W .V a .,& c . 66 

South W . Dlv. 3 M %  M .—
Belpre, O -.vla Clncln. to St.L. Ac 930 

Pitts. Jet 3 M %  M  — (384 miles)
Bellalre to Midland City. O .......... )
Shawnee to Sandusky, O ................ J377
Pittsburgh Junction R R — - - - - - -  (

P.L.E . & W .V .S y s A % M .(* lM 2 m .)  
W est Virginia & Pittsburgh...........176

tlUL , UIU
Pittsburgh A W estern .---------------a i l
Plttsb. Cleveland A Toledo........... 77
Plttsb.Palnesv. A Falrport------- oi
Eastern Ohio---------------------------------
Trumbull & Mahoning....................
Monongahela River R R -------------
Cleve. Terminal A Valley----------- 92
1 Cleve. Lorain A Wheeling R y ., 

Wheeling to Cleveland. A c -- -a l9 o  
Ohio River R R . Lines—

Benwood to Wheeling, A c .- .a 2 b o  
W est Virginia .Short Line R R - - -  
Ohio & Little Kanawha R R ------- 74

Total of all (adding Baltimore
Belt and other l in e s ) --- ...........4,462

♦Includes 384 m also covered by Pitts. M ^  a See this company.
Operates Little Kanawha RK.., « . . ppH 1896 but on July 1 1899
H IS T O R Y . Recelvere were aP P ° ^ cdaJ^fRhe reorganization pkfn (In V . 

the road proper was returned to th^om|>any ^ foreclosure, and the road 
66, n. 1235) having: been & ° -  Southwestern was re-

s a a O k .  t».
Tr*msfei^Hrt^l^wlRKdRwere^VedeeTned May 3 1907. An option on

pW iS T 1 Dec- 31

OOO.uuu weauuiK ^ acquired, the Lake Shore A Mlchl-
second preL and ^ ’0 05^ 00  com • ' taking about one-half. In 1904
gan Southern Ry. Co. ^ Y i  s  "ach s0ld $3,950,000 of the common. V . 76, 
theio i -% -°8 o nln Li 8 r)6 In 1903 a onc-slxth Interest In $6,924,200 of the 
t i i  oobiooo Hocking Valley R y. com. stock was acquired. V . 77, p. 1225' 
V  79. D. 2746; V . 83, p. 37.

nP M w ovrvA M T A  t?H IN T E R E S T .— The Pennsylvania R R . Co. pur- P E N N S Y L V A N IA  R R . IN / Jan. t i 008 owned directly $14,-

!• W  rfe WMl&WST r.
Pacific system (Oregon Short Line) purchasing same. V . 83, p. 56^, . .
1036; V . 84, p. 50, 569.

__Authorized Issues! Common, $152,750,000, see General r l-
nanJes”  ^elow^pref. 4  % 'non-cumulative, * °  reStfimlte§ ’ to6 4 %

^e e ar 7ei ?npd t e  % -
D IV ID E N D S. 1000. 1901. 1902. 1903. 1904. 1905. 1906. l*0fl7. 1908.

P?e“ i ((% V ::: I i  *  *  4 4 4 4 Mch.,2
R O M rm __(11 Prior Lien n first lien on main line and branches,

Parkersburg branch and Pittsburgh division, about 1,076 miles of first track
andkfy325 miles of second, third and lo u r*^tracks.and
the equipment now owned of the value of upwards ' - •
after acquired. Total authorized, $75,0003900, of which $5,600,000 to be
issued only after Jan. 1 1902 (at not
enlargement, betterment or extension of the properties coveieu. bee appu

Ca\ % V lrstSMmtgage ^%Go7d'Bonds'. Due July 1 1948 but subject to call 
in whole or In part Rafter July 1 1923, at 105; a first 1 lc|n on ttte PhlladelphUD 
Chicago and Auron divisions and branches and the falrm ont Morgantown & 
Pittsburgh R R .. covering about 581 miles of flrat track and about 573 m es

Of which reserved to retire prior lien bonds In I Q 2 5 -- - - - - - -  75,000.000
Issued and Issuable for betterment or, e/̂ ensIO-” -0„A p n^„°1P 

ertles covered by mortgages (1) and (2) ;,PnrI/ % e‘«oon()00^ a additions or equipment; at not exceeding $1,500,000 a 
year for the first four years .and at not exceeding $1,000,000 
a year thereafter originally............. - - - - - - V ' t  27,0° ° ' 00°

(3) Southwestern Division lsf Mortgage 3 ^ s .  T7 lri u^  y
lien upon the properties constituting the B . & O. South­
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. Total Issue...........- - - - - - - - - - - -  45,000.000

(4) B & O., Pitts. Jet. & M id. Dio. 3 Ms. Expected to be ultl- 
' matelv a first lien upon the railroads of the Central Ohio sys-

mm and Pitts Jet R R. Co.. 385 miles In all. Total - - - - -  20,000,000
Of which to be issued only at the rate of not ê f„crcdl/;i:rSat’Th0e '000 ner vear for the first two years and thereafter at tne 

rate of not exceeding $500,000 per year, for the enlarge­
m ent. betterment or extension of the properties covered - -  o ,000,000

Of which In partial exchange for old bonds.....................................S10/n n n ’oon
Sold to a syndicate for cash requirements-----------------------------------4 ,00u,uuu
Of this Issue $6,175,480 Is In hands of the public and $7,635,050 pledged 

as mart collateral for Pitts. Lake Erie & W est Va. System 4s. 
aS Note.— The underlying bonds still outstanding In July 1907 arc In table 
at ton of page. The underlying stocks still out $21,327, par value.

(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4 %  gold
bonds (authorized amount $75 ,000.000) are a lien on 1,642 miles. consIsHng 
of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & Western. A c ., 
forming a direct connection with Pittsburgh, Cleveland, Falrport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above) In Sept. 1905 $29,060,950 additional underlying bonds. Including 
$7 635,050 Plttsb. June. & Middle Dlv. 3 Ms, were held In trust as part se­
curity. Of the total Issue of bonds, $32,785,000 are reserved to retire iindcr- 
lving bonds and the remaining $10,868,000 are Issuable for additions and 
Improvements; $8 ,000,000 of the bonds are deposited as collateral for the 
$6*000,000 5%  notes due March I 1909. V. 86, p. 479. Sec full statement 
V .7 4 ,  p. 266; V . 79, p. 2793; V . 80, p. 1423; V. 86. p. 479. . .  .

(6) The 4 %  debentures of 1901 are convertible at the option of the holder 
into common stock at par on 30 days’ notice (see V . 73, p. J,1  ̂
be called for payment at par and Interest on any Interest day, In the Inverse 
order of their numbers. V . 72. p. 282; V . 73, p. 3 ? 7 • 1Lj8, V . 7,>, p. •)>49.

(7) New York Division and Terminal lsf 4s (authorized amount $10 JJOO, 
000) are secured by deposit with the trustee of all the Staten Island Ra.pl 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350,000 
Balt. & N. Y . 1st 5s and the entire stocks of those companies. Of the 
bonds $5,000,000 were Issued on June 30 1907 but held In the treasury, the 
balance being reserved for the further equipment, development and exten­
sion of the Staten I. properties Including Balt. & N . Y . R y. V . 83. p. 1042.

In Nov. 1907 the Balt. & Ohio purchased 2,000 cars from the Fairmont 
Coal Co., assuming part of 51,529.000 5 %  car-trust bonds, due $162,000 
yearly to Sept. 1918. V . 85, p. 1404.ally tv t' • - - •

LEASED LIN ES.—-Schuylkill River East Side 5%  bonds were purchased 
Dec. 1 1903 at 110, per V. 68, p. 40, and $5 000,000 new 4s Issued guaran­
teed. p. & 1., by endorsement. V . 77, p. 174o; guaranty, V . 81, p. 727.

The W est Virginia & Pittsburgh (see agreement In V . 67, p. “ as
been operated since Sept 1 1899 under a 99 years lease, for 4 %  on the mtge. 
♦n Kn ;\nnronrlated to DAymcnt of liond Interest, v . G«), p.

The AP 0  acqulredat 125 $1,956,000 of the $2,400,000 Pittsburgh 
Cleve. & Toledo bonds. V . 70, p. 632; V . 76, p. 47.

FIN AN CES — In Sept. 1901 the authorized Issue of common stock was 
Increased from 545,000 000 to $60,000,000, to provide for conversion of

72^p ° 2820<3 ^ ? eninrjulF nf<yfd 114*,8̂ <?!ooo de*ben?ur|M Sakl^bcen'converted^

V !u7lis.CprU^ lo r̂ cfo2)2 -^c7i -fn00!
at sam cpr?ce with $20..?33,000 applicable to equipment, $9,329,000 to 
double-tracking between Newcastle and Akron, and m scellancous constn m 
tion nn.i the remaining $12,454,000 to acquire stock, bonds, A c ., to be 
nlaced under P im . Laki E. & W . Va. System mtge. V . 75, p. 549 080.
P Stockholdera ln April 1906 subscribed for $27,460,769 new com. stock at 
oar the proceeds t<> be used for construction, Improvements and equipment 
and the Redemption of $8 9 15  000 collateral trust notes due May 1906 
raising the amount outstanding to $152,174,800. V . 82, p. s o / ,  v t t .

V ‘ln3i 'Pb.4l991()81$62o'00,000 one-year 5%  notes secured by*$8^^000,000 P'tts^ 
L. E. <& \V. Va. 4s were sold, and In March 1908 S .̂pOO.OOO to acq 
nearly all the minority stock (about 25?o) of the Cleveland L .

U Earnings of' July *l’9 0 7 b a s e d  on 4,006 m i l e s ,  entire system, except 
Valley R R . of Virginia, Ravenswood Spencer & GKnvUlc. 2  whcelng 
Kanawha, Cleveland 'l'ermlnal & Valley, Cleveland Lorain & Whecing^

E A R N IN G S.— 9 m os., 11907-08...G ro ss. |58,055,251; net,
July 1 to March 31. j 1906 -07 ...G ro ss, $60,569,318, net, 2U.uzo.zai

A N N U A L  R EP O R T.— Report for year ending Jv'ac 3d iRrV^ n e ‘
non i igu (Sec also editorial d . 976.) Average rate pei ton P •

5 70 mills In 1906-07 against 5.60 mills In 190 5 -06 ; average revenue tra n
- 0 , 0 6 .  1004-05. 1 9 0 ,0 4 .

W & s  •5S5SI32I $it :i4 6 :4 4 9
Mall e x p r e s s ', 'A c : :: : : :  3 :470:859  3,688,153 .3.265,769 3,307,528

o B a g g s a g ^ j s s i  8s i :? ;s :gss g a

Total net Income-------$31,149,796 $31,148,675 $25,514,803 $23,718,377
Interrat and rentals-------$10,828,699 $10,558,036 $9,978,143 $9,627,851
interest «  u ......................  1,759,795 1,448,364
Mlsc imp'ts A c...............  1.115,672 1,077,975
Afkltlons AIm prov’ts --  3,000,000 3,000.000
D1 vs. on pref. stock (4 %) 2,400,000 2.400,000

1.376,885 1.305,510
485,778 427,656

2,500,000
Dlvs on pret.stock yoi z.suu.uuu i .w u .u w  ?i^?54®<??.>MYz,n7n‘482 Dlvs! on com. stock.(6)9,130.190 (5M )6 ,8 5 1 .474 (4 M )5.502.042(4)4,070,482

Balance, surplus.......... ♦$2,915,440 ♦$5,812,830 ♦$3,181,954 ♦$2,986,878

♦Surplus differs from that shown In Pamphlet report, owing to method 
of charging common stock dividend, the above being used for simplicity.

Executive Com m lttce-Oscar G. Murray. Chairman; G. F . Randolph, 
T R Foard. N . B. Ream and Samuel Rea; Pres., Oscar O. Murray, 1st Vict- 
Prcs' Geo F. Randolph; Sec., C. W . Woolford: Trcas.. J -V .M c N e a l  
* Directors— R . Brent Keyser, John P. Green. Samuel Rea, Joseph H. 
Fnard°CGco. F. Randolph. James Speyer, Edward H . i Inrrlmnn, Norman B. 
Ream.’ Charles Steele, James Stillman, Edward R . Bacon, Joseph W ood. 

New York office, 2 Wall St.— (V. 86 , p. 227, f 7 9 ,  601.)
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For explanation of column headings, A c ., see notes 
on first page of tables

Banzor & Aroostook (Concluded)—
Car trusts Ser B $40,000 due A & O yearly--------------Q
Car trusts Sec C g guar $45,000 due s-a---------PeP.c*
Car trusts Ser D g guar $45,000 due s-a.......... Pe.Pc*

Banzor & Portland— First mortgage gold............... ..
Beaver & Ellwood— First mortgage gold-............... ..
Beech Creek— -Stock (guaranteed 4 %  by endorsement) 

First mortgage gold guar p & 1 (endorsed)--K.c& r  
Second M for $1,000,000 g guar p & l (end) - Un. c * r
Clearfield Bltum Coal 1st M lnt guar by Bh Cr g___

Beech Creek Extcn— Is M $4,500,000 g guar p & 1 Q.c 
Beech Creek consol mtge $20,000,000 go ld -. G.c* &r 

Bellingham Bay & Brit Col— 1st M $1,000,000 gold s f 
Belt Line Ry of Montgomery— 1st M lawful m oney,-
Belt RR & Stock Yard of Indianapolis— Stock.......... ..

Preferred stock cumulative_________________________
First mortgage for $1,000,000 currency......................

Belt Ry of Chattanooga— First mtge gold— McBa.c
Belviderc Delaware— Stock $4,000,000)_______________

Consolidate guaranteed by United Co’s sinking fd --r  
mortgage }guaranteed by United Co’s sinking fd- _r 

of 1875 I Issue $600,000 reduced by sinking f d . .r  
$4,000,000j guaranteed by United Cors sinking fd .c*

Berkshire— Stock 6 %  rental-------------------------------------------
Bessemer & Lake Erie— Erie equipment trust________

Locomotive equipment trust_________________________
Standard equipment trust____________________________

""  Bessemer equipment trust, due $110,000 yearly___
Birmingham Belt— See St Louis & San Francisco 
Birmingham Terminal— 1st M $3,000,000 gold gu ar..
15irm Col & St And— First M $4,500,000 g ___Ce.c*&r
Illoomsburg & Sullivan RR—-First M $400,000-------FP

Second mortgage Income non-cum $200,000____ FP
Boca & Loyalton— -First M $675,000 gold call l lO - .c *  
Boon ville St L & South Ry— 1st M gold $1,000,000 _c*
Boston & Albany— Stock ($30,000,000 authorized)___

Bonds (not mortgage) guaranteed prln & lnt-----------c
Bonds (not mortgage) $5,000,000-------------------------------
Bonds $2,500,000 currency ___________________________

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TEREST

Rate
%

When
Payable

’ 9 6 - ’ 0 0 1 , 0 0 0 2 0 0 , 0 0 0 5 g A  & o— 1 9 0 6 1 , 0 0 0 7 6 5 , OOC 5 g J & D— 1 9 0 7 1 , 0 0 0 8 1 0 , 0 0 0 5 g A  & O— ’ 8 0 - ’ 8 6 1 0 0  & c 3 2 0 , 0 0 0 6 g J & J
3 1 8 9 9 1 5 0 , 0 0 0 4 g J & D

1 6 3 — 5 0 6 , 0 0 0 , 0 0 0 4 Q — J
1 6 3 1 8 8 6 1 , 0 0 0 5 , 0 0 0 , 0 0 0 4  g J  & J
1 6 3 1 8 9 2 1 ,0 0 0 1 , 0 0 0 , 0 0 0 5 g J  & J— 1 89 1 1 0 0  & e 7 3 2 , 0 0 0 4  g J & J

5 9 1 90 1 1 , 0 0 0  & c 3 , 5 0 0 , 0 0 0 3 H  g A  & O___ 1 9 0 5 1 , 0 0 0  & c 3 , 9 0 4 , 0 0 0 . 4  g A  & O
A l l 1 90 1 1 , 0 0 0 6 5 9 , 0 0 0 5 g J & D

i 1 8 9 0 1 , 0 0 0 2 0 0 , 0 0 0 6 J  & J— ____ 5 0 1 , 0 0 0 , 0 0 0 See text J  & J___ ____ 5 0 5 0 0 , 0 0 0 6 Q — J___ 1 88 1 1 , 0 0 0 1 , 0 0 0 , 0 0 0 6 M  & N
2 5 1 8 9 5 1 , 0 0 0 2 7 5 , 0 0 0 5 J & J

___ ____ 5 0 1 , 2 5 3 , 0 0 0 10 In ’ 0 8 Yearlv
81 1 8 8 5 1 , 0 0 0 5 0 0 , 0 0 0 4 M & S
81 1 8 8 7 1 , 0 0 0 7 4 9 , 0 0 0 4 F & A
81 1 8 9 3 1 , 0 0 0 5 0 0 , 0 0 0 4 J  & J
81 1 9 0 3 1 , 0 0 0 1 , 0 0 0 , 0 0 0 3 H S J  & J

1 0 0 1 , 0 7 8 , 7 0 0 6 Q — J 15
1 , 0 0 0 1 , 2 2 0 , 0 0 0 5 M & S
1 , 0 0 0 1 5 0 , 0 0 0 5 M & S

____ 1 , 0 0 0 1 , 0 6 0 , 0 0 0 5 A  & O
. . . — 1 , 0 0 0 1 , 1 0 0 , 0 0 0 5 M  & S

1 9 0 7 1 , 0 0 0 1 , 5 0 0 , 0 0 0 4 g M  & S
1 9 0 5 1 , 0 0 0 (?) 5 g J & J

3 0 1 8 9 8 1 0 0  & c 3 6 4 , 1 0 0 I & J
30 1 8 9 8 1 0 0  &C 1 9 9 , 6 0 0 5 1 & J
5 6 1 9 0 3 1 , 0 0 0 6 6 7 , 0 0 0 6 g A & ()
44 1 88 1 1 , 0 0 0 4 0 0 , 0 0 0 6 £ F & A

3 9 2 ____ 1 0 0 2 5 , 0 0 0 , 0 0 0 See text o— \r___ 1 9 0 2 1 , 0 0 0 3 , 8 5 8 , 0 0 0 3 Vi A  * o___ 1 8 9 3 1 , 0 0 0 3 , 6 2 7 , 0 0 0 4 A & o
- - - 1 9 0 1 1 . 0 0 0 1.000.000 3 H  1I & J

Where Payable, and by 
Whom

Guar Trust Co,New York 
Brown Bros, N Y *  Bost 

do do
90 West St, New York 
Guaranty Trust Co, N Y 
Grand Cent Station, N Y 

do do
do do

Knickerbocker Trust,N Y  
Grand Cent Station, N Y  

do do
U S M & Tr Co, N Y ; &SF 
Metropolitan Tr Co, N Y 

‘ ifflce, Indian; "  
do do

W  H Newbolds, Phlladel 
Mercantile Tr & Dcp.Balt 
Broad St Station, Phlla 

do do
do do
do do
do and Bk Com ,NY

Ronds— Prlnci- . 
pal. When Due 

Stocks— Last 
Dividend

do
do
do

do
do
do

Eqult’lT r C o , New York

I T 4 S . D  Co, Phlla

N Y

do do

To July 1 1910 
To June 1 1916 
To Apr 11917  
1930-1936 
July 1 1919 
Apr 1 1908 1 %  
July 1 1936 
July 1 1036 
Jan 1 1040 
Apr 1 1051 
Apr 1 1055 
Dec 1 1932 
Jan 1 1010 
Jan 1 1908 6 %  
Apr 1 1908 1H  
Apr 30 1911 
July 1 1945 
Feb 2 4 ’08 1 0 %  
Sept 1 1925 
FeD 1 1927 
Jan 1 1033 
Jan 1 1943 
Apr 1008 1 'A 
Mch 1 1922 
Mch 1 1913 
Apr 1 1025 
Mch 17 1026

Mch 1 
July 1 
Jan 1 
Jan 1 
Apr 1 
Aug 1 
Mch 3 1 
Apr 1 
Oct 1 
Jan 1

1957 
1935 
1928 
1928 
1923 
1911 
'08 2%  
1952 
1913 
1951

* & P O R T L A N D  R Y .—  (.See M ap Del. Lack. A  West.)— Portland 
v., 29 miles; Nazareth Jet to Martin’s Creek, 5 m .; other branches

BA N G O R  & AR OO STOO K  R R ,— ( S e e  M a p.)— Oldtown, M e., northerly 
to Van Buren, with branches; total, 467.4 miles, viz.

Lines owned—  Miles. \ Lines Leased—  Miles
Oldtown to Van Buren..............221 .7 [Northern Maine Seaport, La
Ashland Jet. to Fort Kent-------9 4 .9 1 Grange to Searsport..................... 54.1
Milo Jet. to Greenville_________  48.81 --------
Branches________________ _______ 55.2 | Total June 30 1907___________ 474.7

In Dec 1906 a branch from Seboeis Lake to the Junction of the St. Francis 
and St John rivers, 145 miles, was proposed. V. 84, p. 50, 157. Branch 
from Mllllnocket to East Mlllinocket, 8 miles, was opened Jan. 1907. A  
low-grade cut-off from a point 4 miles south of West Seboeis to La Grange 
28 miles, was completed Jan. 1908. V . 84, p. 092. In Sept. 1907 the 
Northern R y. of Maine was Incorporated with $510,000 stock to build about 
61 miles, connecting the three northern termini, Van Buren. Fort Kent and 
St. Francis. Grading Is to begin about May 1908. V . 85, p. 920.

O R G A N IZA T IO N .— Organized Feb. 13 1891. State of Maine refunds 
95%  of all taxes levied. For organization see V . 66, p. 855. Owns entire 
stock of and leases for 999 years Northern Maine Seaport R R ., which In 
Nov. 1905 opened extension from La Grange, Me., to Searsport, on Penob 
scot Bay, 54 miles. V . 81, p. 1549; V . 84. p. 693.

ST O C K .— $2,342,000, as Increased from $1,550,000 In June 1907 to ac 
quire stocks of Northern Maine Seaport and Schoodlc Steam R R s., pay for 
permanent Improvements and floating debt; 23.320 shares full paid and 100 
shares 5 %  paid. V . 84, p. 1549.

D IV ID E N D S .— 1 H %  semi-annually, Jan. 1904 to Jan. 1905, both In 
elusive: July, 2 % ; 1906. 4 % ; 1907, 4 %  (J&J); 1908, Jan., 2.

BO N D S.— As to gold 5s on Plscat. Division, see V . 67. p. 1159; V . 68, p
84. 329. Van Buren Extension 5s of 1899, V . 69, p. 952. Of the consol 
refunding gold 4s. $12,500,000 were reserved to pay oil the outstanding 
bonds, Including those of controlled roads, car trusts and pref. stock, and 
to acquire such controlled roads; $3,000,000 for Improvements over a series 
of years and $4,500,000 for extensions at $25,000 per mile, Including equip­
ment. V . 73, p. 286, 896; V . 74, p. 93. The Northern Maine Seaport bonds, 
of which $4,259,000 Issued ($5,000,000 authorized) are guaranteed, V . 81, 
p. 265: V . 82, p. 392; V . 84, p 391 ,6 9 2 ; form of guaranty, V . 81, p. 727.

In March 1907 the $1,000,000 Medford Extension llrst 5s were sold to pay 
for 28-mile cut-off under construction. V . 84. p. 692

LATEST E A R N IN G S .— J1907-8......... Gross, $1,911,058; net. $543 233
8 months, July 1 to Ft b 2 )jl9 0 6 -7  ____ Gross, 2,052,892; net. 677 511

Def. under charges, $61,697, against sur. $152,665 In 1906-7. ’
A N N U A L  R E P O R T .— Report for year ejullng June 30 1907 was In V . 85 

p. 1206, showing, gross, $3,221,696; net, $1,088,401; charges, $794,301; 
other Income. $2,191; betterments, $99,626- dividends ( 4 % ) . $71,840- bal 
sur., $124,825. In 1905-08, gross. $2,496,547; net, $951,877.— (V 85 
p. 158, 653, 920, 1206.) t o ,

BA N GO R & PO
to Bath. Pa., 29 m ___ _
5 m .; total, 39 m Stock. $510,000, all acquIredTnTQOO by^Def. Lack.*& 
W est. R R . Dividend, 1900, 6 % ; 1 9 0 1 ,5 % ; 1902, 4 % ; 1903, 7 % ; 1 9 0 4 ,8 % -
1905, 15'%; 1906 and 1907, 2 0 % . For cal. year 1907, gross. $351,467- net’ 
$193,191; charges, $29,900; dlv. (2 0 % ), $102,000; bal., sur., $61,291'. ’

BATH & H A M M O N D S P O R T  RR — Bath, N. Y . ,  to Hammondsport, N 
Y .,  10 miles. Control acquired by Erie R R . in 1903. In 1904 foreclosure 
under $100,000 first mtge. was pending; <second m tge.. $200,000. Stock 
$100,000. Year ending June 30 1907, gross. $42,045: net, Incl. other In­
come. $19,706; lnt. and taxes, $16,851; bal., sur., $2,855.— (V. 79, p. 19 54 .)

B E A V E R  & ELVVOOD R R .— Ellwood Jet. to Hazen Coal Mine, Pa., 3 m 
Leased to Pitts. & L Erie R r . for 20 years from May 1 1899; rental being 
40%  of gross earns: rental In 1907, $17,033; adm’n expenses, $576- lnt on 
bonds, $6,000; dividends (6 % ), $9,000; bal., sur., $1,457. Stock, $150 - 
000: par, $100. ’

BEECH C R E E K  R R .— (Sec M a p s N  Y . Central A  Hudson R iver R R  )__
R O A D .— Jersey Shore, Pa., to Mahaffey, 112 m .; branches to Phlllpsburg 
to mines, &c., 55 miles; total, 167 miles.

LE A SE , &c.— From Oct. 1 1890 leased to the N. Y . Cent. & Hud. River 
R R . for 999 years at Interest on bonds and 4%  on stock, and since Mav 1 
1899 operated directly as a part of Its Pennsylvania division. V . 68, p 872 
Carries mostly coal and coke. See guaranty, V . 52, p. 570. The bonds are 
endorsed with New York Central’s guaranty of principal and Interest 
See V. 52. p. 570.— (V. 75. 1398.) c-

BEECH C R E E K  E X TE NSIO N  R R .— (See M a p s N . Y . Cent. A  Hud. R lv  )
• E a ., to Keating, 52.1 miles; Rosslter to Rosslter Jet., 3.2  m • 

McElhattan to Browns, 1.2 m. Curwensvllle to Bower, 15.8 m .; Mahatev 
to Arcadia, 13.1 m .; Harmon to Boardman. 13 m .; branch to Irvona 16 3 
m .; 3 other branches, 11 5 m .; total, 126.2 miles. A low-grade coa’l line 
leased to N. Y . Cent. & Hud. Rlv. R R . (which owns entire $5,179,000 stock) 
for 999 years from June 1 1905. bonds being guaranteed, prln. & lnt. Of the 
consols, part Is reserved to retire, dollar for dollar, old bonds. V so n 
V . 82. p. i m . ) 8 1 ,P ' 30: l0rm of guaranty. V . 82, p. 1267.— (V. 8l', p . ’ 30;

B E L L IN G H A M  B A Y  & B R ITISH  CO L U M B IA  R R .— Bellingham to Gla- 
cler. W ash., 44.16 m .; branch from Hampton to Lynden, 5.31 m • sours 
1 0 . 1 6  m .; yard track and sidings, 7.56 m .; total, 67.19 m. Stock, $1 000 - 
000, all owned by New York and San Francisco parties. Loans and’ bill’s 
payable June 30 1907 $228,000. Year ending June 30 1907, gross, $260 - 
988: net, $97,887; other Income, $2,118; lnt. and taxes. $53,288; bal sur 
$46,717. Pres.. H. H . Taylor.— (V. 81, p. 840.) ’ Ur'*

B E LT LIN E R Y .  OF M ON TGOMERY. — Owns real estate and a belt line 
In Montgomery. A la ., about one mile of track on Tallapoosa,Bell, Perrv and 
Co'umbus streets, Atlantic Coast Line RR. pays an annual rental of $ 1 5  - 
J31- Atlantic Coast Line R R. owns about 92%  of the $200,000 stock- par 
$100 Year ending June 30 1907. gross, $20,596; net, $16,132; bond 
Interest, $12,000; taxes, $1,813; bal., sur., $2,319 onn
m i& ?L7 i Rn ,LRH °\ D & STOCK Y A R D  OF I N D I A N A P O L I S — Owns 14 miles of belt road &c. Leased for 999 years to Ind. Union— which see.

qin’7nV|‘s O ^ ~ ) r rn f*rre? In|C° m ’ ° 7 ’08 to ’02 v„ uuSince 1 894 --/fu fl to date|stlt %  0 5 yearly 6 )* 7 8 8 1 1

100S. Jan7 ’.60%  « ” cL°3nexJ)a n ’ - 3 %  U ncf  2 J u l y ’ ° %  (lncK J
Pres., S. E . Rauh. Indianapolis. Ind.— (V. 77, p. 2389; V . 81, p. 1099.)

’03 ’04 ’05 ’06 ’07 1908 
Jan. 6 

3 ex.);

-Owns 25 miles of

B E R K S H IR E  R R .— State Line, Conn , to 
23 m V,eJ : Vandeusenvllle, Mass., to Pittsfield, 2

B E LT R A I L W A Y  (OF C H A TTA N O O G A .  TENN.)-
belt 1 allroad In Chattanooga, Tenn. V . 67, p. 72.

Deased till July 1 1045 to Alabama Great Southern R R .; rental guaranteed 
i 0 bonds,  taxes and maintenance. STOCK  
s *300,000, owned by Alabama Great So. R y. There are also $24,000 2d 

me* 4s, due 194o, redeemable at par; coup, paid Jan. *01 to July '07 Incl.

, B£V,Y,!D5 R?  D E L A W A R E  R R  — Owns from Trenton, N. J . ,  to Manun- 
1{a Uhunk, N. J ., 67 miles; Flcmington R R . & c., 14 miles; total operated, 
81 miles. Leased to United Companies, and transferred to Pennsylvania 
RR. March 7 1876. Net earnings paid as rental

STOCK .— Authorized, 54,000,000; outstanding Jan. 1906, $1,253,000; 
?j}r,’o55?.- . Dividends 1897 to 1906, both Inc., 5 %  yearly; 1907, Mch., 10% . 1UJ8, re b ., 10% .

BONDS.— All of the outstanding bonds are secured by the consolidated 
mtge. of 1875 for $4,000,000; sinking fund, 1% of outstanding bonds If 
earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United 
Now Jersey R R. & Canal Co. Guaranty, V . 76. p. 918.

E A R N IN G S.— in 1907, gross, $1,759,596; net. 5364,060; other income, 
5o 1,8 11; Interest, taxes. &c., sinking fund and other charges, $255,046; 
dividends (1 0 % ), $125,300; surplus, $35,525.— (V. 84, p. 748.)

BENNINGTON & R U T L A N D  R Y — See Rutland R R .— (V. 70, p. 685.)
M ass— N. Y . State Line

„ . --------- ------- „„ * ___________ _______ _ 22 miles; total, 45 miles. A
consolidation In 1905 with Stockbrldge & Pittsfield and West Stockbrldge 

V. ■80, p. 2219. Leased April 1 1893 for 99 years to N . Y . N. II. & 
H . RR. for expenses, taxes and 6 %  on stock, paid Q J 15 at Housatonlc 
National Bank, Stockbrldge, Mass. Lease to Housatonlc R R . suspended, 
not canceled. Stock 51,078 700.— (V 80 .2 2 1 9 .)

BESSEMER & L A K E  E R IE R R  — Leases Pittsburgh Bessemer & Lake 
Erie R R ., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 
& c., with branches, a total of 209 miles, for 999 years from April 1 1901; 
owns 9 miles; total, 218 miles. V . 72, p. 137. Authorized to operate a 
railroad from a point of connection with the Pittsburgh Bessemer & Lake 
Erie at or near Kremls Station, P a ., to a point on the Jamestown & Franklin 
R R. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette 
& Bessemer Dock & Navigation bonds, V. 77. p. 1228; V . 76, p. 1358; 
V . 82, p. 160.— (V. 82, p. 160.)

BIR M IN G H A M  & A T L A N T IC  R R — Talladega to Coal City, A la ., 31 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Welslngers,
3 miles; total, 43 miles. Stock, $1,000,000, all common; par of shares, 
5100. Bonds, $500,000 40-year first 6s, due Nov. 1 1931 ($1,000 each); 
interest, payable M &N, In default. Year ending June 30 1907, gross, 
$41,501; def. under oper., $1,726; bond interest, not paid. President, 
Sidney H . March: Sec. and Treas., John Carlsen, 25 Broad St., New York, 

BIR M IN G H A M  T E R M IN A L  C O — Has under construction passenger 
terminals at Birmingham, Ala. Stock all owned by the Illinois Central 
Southern R y ., Seaboard Air Line, Central of Georgia, St. Louis & San Fran­
cisco and Alabama Great Southern, which Jointly guarantee the bonds. 
Of the bonds ($3,000,000 authorized) $1,500,000 are reserved for additional 
properties. V . 83, p. 1227; V. 85, p. 404.— (V. 85, p. 404.)

BLOOiMSBURG & S U L L IV A N  R R .— Owns Bloomsburg to Jamison City, 
P a., 30 miles. Stock Is $600,000; par. $50. V . 66, p. 80, 952. /ear  
ending June 30 1907, gross. $117,278; net, $62,311; other Income, $2,181; 
Interest, taxes,& c.. $50,859; balance, surplus, $13,633.— (V. 6 0 ,p. 80. 952.)

BOCA & LO YA LTON  R R .— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande on June 30 1907 owned $1,504,500 of securities of company and 
affiliated companies.

Stock, $ 1 ,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.’s property, comprising 52,769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco Is mortgage trustee. They are sub­
ject to call for sinking fund at 110 and Interest. V .76 , p. 1191. Earnings 
for year ending July 31 1904: Railroad, gross, $145 126; lumber, gross 
$2 2 8 ,088 ; total, $373,214; total net. $146,310. — (V. 81, p. 667.)

BOONVILLF. ST, LOUIS & SOUTHERN R Y —  Boonvlllc to Versailles, 
M o., 44 miles Leased to Mo. Pac. till July 1 1910 at annual rental of 
$25,000, taxes, expenses, &c. Stock, $250,000; par of shares, $125.

BOSTON & A L B A N Y  R R  — Owns from Boston, Mass., to Albany, N Y  
200 miles; numerous branches, 104 miles; leased lints, 88 miles total oper­
ated, 392 miles. A consolidation of December 1867.

Leased In 1900 for 99 years to the New York Central & Hudson River R R . 
for guaranteed rental of 8 %  per annum on the $25,000,000 stock,payable 
quarterly (March 30, & c.), organization expenses, Interest on bonds, taxes, 
expenses of maintenance, &c. The I). & A received for certain property 
not Inc uded In the lease $5,500,000 In N. Y . Central 3J*%  100-year deben- 
tureS’ thus adding .77%  per annum to 8 %  guaranteed on stock. Sec lease 
In V. 69, p. 282: V 69, p. 1061, 1102, 1246; V . 70, p. 74; V . 71, p. 645, 
90. Bonds of 1901, $2,500,000, were for terminal facilities at Boston, of 
which $1,000,000 Issued. V . 71. p. 1218; V . 72, p. 44; V. 75, p. 752.

D IV ID E N D S.— Cash dividends at the rate of 8 %  yearly wore paid for 
many years prior to the lease. Since 1900 8 % % ,  viz.: 2%  each In March 
and September, 2>4%  In June and 2 H %  In December.

EA R N IN G S as reported to State Railroad Commission by lessee: 
, « L eaJ r ~  Gross. Net. Other Inc. Int.,dlvs..Ac. Balance
1906 07 ............ $12,097,301 $1,943,104 $392,141 $3,557,796 def.$l .222,551
1905-06 ........... 11,205,074 3,740,452 415,419 3.851,068 sur.810.803

(V. 75, p 732 1301; V. 83. p. 686; V . 85, p. 863, 1645.)
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Boston & Lowell— Stk ($6,849,4001) 
Bonds 20 years not mortgage
Bonds do do
Bonds do do
Bonds do do
Bonds do do
Bonds do do c*'
Bonds do do c*.
Bonds do do
Bonds do do
Bonds do do c.
Bonds do do

See description 
In “ Investors’ 
Su p p lement”  
of Apr., 1895, 
p. 2.
Boston&Malne 
gives a rental 
guaranty for 99 
years,

Bonds (not mortgage), $1,000,000 .
Bonds $2,000,000 (not mortgage).
Bonds (not mortgage), 20-year____
Bonds (not mortgage), currency .
Portsmouth Great Falls & Conwa
Notes $2 ,000,000............................................ ................
Notes $5,000,000 ($1,000,000 due Jan 6 1909) 

Boston & Providence— Stock 10% guar 99 yrs 01

i Conway 1st M assumed.

Boston Revere Beach & Lynn— Stock.

Bruce Mines & AI— 1st M $250,000 guar p & 1 red" 
Brunswick & Western— See Atlantic Coast Line RR  
Buffalo Cr— Con (now 1st)M $1,000,000 g Int as rent c* 
Buffa o New York & Erie— See Erie Railroad.
Buffalo Rochester & Pittsburgh— Common stock ..Ti 

Pref stock non-cum common 6%  then pro rata.-Ti

-  M iles Size, or 
Par 

Value

'
IN T E R E ST  OR D IV ID E N D S Bonds— Prtnci- 

pal, When Due 
Stocks— Last 

Dividend
of

Road
Of

Bonds
Amount

Outstanding
Rate

%
When

Payable
Where Payable, and by 

Whom
’ . . . — $100 $6,599,400 8 J & J A t Office, Boston Jan 21908 %— 1889 1,000 350,000 4 A  & 0 do do Apr 11909— 1892 1,000 1,000,000 4 A  & O do do Apr 11932— 1893 1,000 1,000,000 4 F & A do do Feb 11913— 1895 1,000 500,000 4 M & S do do Mch 1 1915— 1896 1,000 750,000 4 J & J do do July 1 1916— ’ 97-’98 1,000 414,000 4 A  & O do do Oct 1917 & 1918— ’99-’01 1,000 939,000 3)4 J & J do do 1919 & 1921— 1903 1,000 250,000 3)4 M & N do do May 1 1923

- -  “ 1905 1,000 500,000 3)4 M & S do do Sept 1 1025
- -  - 1906 1,000 500,000 4 M & N do do Nov 1 19261907 1,000 325,000 4 J & J do do July 1 1927------ 100 28,291,790 7 In 1907 Q— J At Off .Causeway St, Bos Aprl 1908 1 ) f%

— 100 3,149,800 6 M & S do do Mar 2 1908 3%— 1887 1,000 1,919,000 4 F & A Feb 1 1937___ 1892 1,000 &c 2,500,000 4 F & A do do Aug 119421894 1,000 6,000,000 4)4 g J & J Jan 1 1944— 1900 1.000 5,454.000 3 g J & J do do July 1 1950— 1901 1,000 1,000,000 3)4 M & N Nov 1 1921-  - - 1903 1,000 2,000,000
500,000

3)4 J & J Jan 1 1923— 1905 1,000 3)4 F & A Feb 2 1925. . . 1906 1,000 &e 10,000,000 4 M & S Sept 1 192673 1877 500 &c 1,000,000 4)4 J & D June 1 1937

68

1908
1907

100

2,000,000
5.000 . 000
4 .000. 000

6
6

10
Various 

Q— J 
Q— J

do do 
do do 

Boston Term , Room 424

Feb-Mch ’09 
Oct ’08-Jan ’09 
Apr 1 1908 2)4’88-’9~3 1,000 2,170,000 4 J & J do do July 1 1918— 100 850.000 See text J & J Office, or checks mailed Jan 1 1908 3%.1897 1,000 &c 850,000 4)4 g J & J July 15 19271897 1,000 &c 14,000,000 3)4 Text Feb 1 194717 1902 500 150,000 5 g J & D Knickerbocker Tr Co N Y June 1 1952

6 1891 1,000 1,000,000 5 g J & J Farmers’ Loan & Tr, N Y Jan 1 1941
____ 100 10,500,000 See text F fit A Feb 15 1008 2)4— 100 6,000,000 6 In 1907 F & A do do Feb 15 1908 3%109 1881 1.000 1,300,000 6 g F & A do do Feb 1 1921

BOSTON & LOW ELL RR .— R O A D .— Owns Boston to Lowell, 26 miles: 
branches— Salem and Lowell, 17 miles: Lowell and Lawrence, 12 miles; 
others. 45 miles; Middlesex Central, 11 miles; leases— Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N H ., 83 miles (and subsidiary lines 90 miles); Stony Brook R R ., 
1J miles; Wilton R R ., 15 miles. Leases mostly assumed by Boston&Malne.

Leased In 1887 for 99 years to the Boston & Maine at 7 %  per annum on 
stock till Jan. 1 1897 and 8 %  thereafter.

In Jan. 1908 sold $900,000 one-year 6%  notes, maturing Feb. 1 1909. 
V . 86, p. 227. — (V. 85, p. 39; V . 86, p. 227.)

BOSTON & M AINE RR.— R O A D .— The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two divi­
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jet. and Troy, 
N . Y ., Worcester, Mass., to Portland ” * ‘ . . .  — . .

Lines owned. Miles.
Boston, Mass., to Portland, Me.,

via Western Division____ _____ 115
Boston to Portland, Eastern Dlv. 108
Conway June., M e., to North 

Conway, N. H ______________  73

Me., and most of New Hampshire. 
Lines leased— (Concluded). Miles.

Fitchburg____________  a458
Nashua & Lowell__________________«15
Worcester Nashua & Rochester. n94
Connecticut River R R .....................a81

_  . ------------  ... Other ____________________________  72
Portsmouth Electric R y ...............  181Trackage rights ...................... .........  9
Portland, M e., to Rochester,

N . H .............................................. __ 54
North Cambridge Jet. to North­

ampton. Mass_________________  96
Sundry branches........ ...........................148

Lines leased, a See this company.
Boston & Lowell................  a469
Concord & Montreal______________a478

Total operated July 1 1907------- 2,288
2d track (3d & 4th track, 10) 521 

Controls Maine Cent, (which see) 931 
St. Johnsbury & Lake Champ 131
York Harbor & Beach________  11
Vermont Valley_______________ 24
Sullivan County_______________ 26

O R G A N IZA TIO N , ETC.— An agreement with New York New Haven & 
Hartford regarding division of territory was made In 1893, V . 56, p. 464.

In June 1907 the New York New Haven & Hartford acquired $10,094,800  
(about 38% ) of the stock, which was exchanged, share for share, for stock 
of that company, but further purchases ceased on passage of the "an ti­
merger la w /' which prevents consolidation prior to July 1 1908. V . 84. 
p. 1365; V . 85, p. 39, 160, 863, 1209, 1517.

STO C K .— Stockholders In Aug. 1906 subscribed for $3,633,700 of the 
stock at $165 per share, to be pald.ln full not later than Dec. 31 1907, the 
proceeds to be used on account of proposed expenditures aggregating 
$8,700,000, Including $5,000,000 for equipment, &c., raising amount out­
standing to $28,271,790; about $2,800,000 remaining available for sale 
V . 81, p. 899, 974, 1174: V . 82, p. 1378; V. 83, p. 154, 491; V . 85, p. 859 

D IV S.J ’87. ’88. ’89. ’90. ’91. '92. ’93. ’94-98. ’99. ’00-07. 1908
C o m .,% 1  10 9 9 0)4 9 8 8 6 y ’rly 6)4 7 y ’rly Incl.Apr.,3J4

B ON DS.— As to debentures, see Issue of April 1895.
In March 1906 $10,000,000 20-year 4 %  currency bonds dated Sept 1 1906 

were sold to refund and pay bonds and notes maturing Sept, and Oct 1906 
and for other necessary purposes. V . 81, p. 074, 899, 1174; V . 82 n 567­
V. 83, p. 36, 322; V. 86, p. 228. Stockholders voted Oct. 6 1907 to au­
thorize not to exceed $6,000,000 bonds to pay floating debt and for improve­
ments. V . 85, i). 792, 860. Notes payable Dec. 31 1907, $8,700 000 In 
Jan. 1907 $3,000,000 one-year notes were sold, of which $1,000,000 each 
dated Jan. 15, Feb. 1 and March 1 1007 and In Sept. 1007 $4 ooo’ 000 one- 
year notes. The $3,000,000 notes maturing Jan., Feb. and March 15 1908 
were extended one year at 6 % . V . 84, p. 101; V. 85, p. 792; V. 86 p.5l 228 

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also Interest on $274,000 Manchester & Lawrence 4s Jolntlv 
with Maine Central guarantees $300,000 Portland Station bonds.

E A R N IN G S.— For the 6 months ending Dec. 31 (V. 85, p. 1332, 1338)
6 M os. Gross. Net. Other inc. Charges. Hal sur

1907 ................$21,994,745 $6,013,731 $303,333 $4,907,091 $1,409 973
1906 --------------  21,422,180 5,615,965 330,133 4.053,370 1,8921728

AN N U A L R E P O R T.— Annual meeting second Wednesday In October 
Annual report 1906 07 In V . 85, p. 859, showed results as follows:

Year ending June 30. 1907. 1906. 1905
Miles operated June 30_________________  2,288 2,287 ’ 2 287
Passenger department................................ $13,584,164 $13,291,584 $12,530 472
Freight department....................................  25,367,938 23,847,550 21,808 070
Malls, express, &c.........................................  2,173,154 2,075,069 1 ,874’703

Total gross ec.nlngs................................$41,125,256 $39,214,203 $36,213,245
Net earnings..............................................$10,156,859 $9,860,834 $9,593,505

Net, Including other Income....................$10,861,218 $10,482,919 $10,181 094
Interest........................................    1,445,512 1,474,670 1,486,169
Rentals.............      5,112,890 5,074,554 --------------
™ x.e? ................................ - ........................ 1,674.836 1,745,490
Dividends ...........       1,973,332 1,834.646
Sinking fund.....................   28,785 136,285

5.069,578  
1,605 490 
1,806,646 

136,285
Balance, surplus..................................... $132,615 $217,273 $76,926
°F F IC E R S .—-Pres , Lucius Tuttle; 4th V .-P . and General Auditor 

W . J. Hobbs; Treas.; Herbert E. Fisher. Office, Boston.
Directors— Lucius Tuttle, Richard Olney, Walter Hunnewell, Thomas

P. Beals, S. N. Aldrich, Boston; Joseph H. White, Moses Williams, Brook- 
l ne. Mass ; Henry F. Dlmock New York; Samuel C. Lawrence, Medford4 
A . W . Sulloway, Franklin, N. H .; W m . Whiting. Holyoke, Mass.; Alex­
ander Cochrane, Boston.—  (V. 86, p. 228, 336, 479, 667.)

BOSTON \  PROVIDENCE RR.— Owns Boston. Mass., to Providence, 
JJ- 44 miles; branches, 20 miles. Leased 99 years, April 1 1888, to Old 
Colony R R .: rental 10% yearly on stock. In June 1907 a law was signed 
permitting consolidation with Old Colony R R .— (V. 84 p. 1487.)

BOSTON REVERE BEACH & LYNN RR. — Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com­
pany’s ferry-boats; Wlnthrop Division, East Boston to Wlnthrop, 5 miles 
Of the 4)4s of 1897 balance unissued Is for Improvements. V . 65, p 68­
V . 83. p. 379. Notes payable July 1 1907. $290,000. ‘ ’

D IV  DS. 1 1888-91. 92. 93. 94. 95. 96. ’97 t o ’05. ’06. ’07. 1908.
Per cent..........J 7 yearly 5)4 5 4)4 4 3 2 yearly 4 5 Jan 3In 1907, Jan., 2 % ; July, 3 % . ycany 4 o dan., 3
Year end. June 30—  Gross. Net. Int.&taxes. Dies, paid Bal sur

.........................S » J ° ° 73 $105,581 $61,802 (5% ) $42?500 $1,278
lOOo-OO-------------------- 747,610 98,211 62,193 (4% )34 000 2 018
- V .  69. p. 953: V . 81. p. 1722; V . 83. p. 270, 379; V  84 p . 1365.) ’

BOSTON TERAUNAL CO,— Owns Southern Union Denot in Boston 
opened In 1899. V . 68, p. 40; V . 69, p. 591. Boston & Albany New Fng 
land. Boston & Prov., Old Colony and N Y  N IL & Hartford R R  fY>s 
each owns one-fifth of the $500,000 capital stock and pay as ren tal In monthly
ln d ai r  on, SstSockS ST E n , t0 a“  expenses, ch & g e a .in teresto n bo n &  and 4 %  on stock. I hese companies arc Jo ntly liable for anv deficiency In 
case of foreclosure. Reg. Int. payable Q -F ; coupons F& A — (V 6 9 p . 591.)
iso  ^m h's°of *wYiir4iP? ? ^ n e<1 flom Savannah, G a., northwest to Athens, 
n?e°te^ In 'Marchh ion |5 s  „  , fror«. Savannah to beyond Springfield com- 
<M-eas«l to $5 oon n9n°n8 ' £ tock aphorized, 51,000,000, which may be In­creased to $,>,UU0,000. Stockholders were to vote April 6 1908 on author­
izing an Issue of bonds at $10,000 per mile for the first 100 miles and 515 000 
per mile for remainder of road. V . 86 n 720 P r S n t  ’ M
Brinson. Office, Springfield, Ga— (V. 86, pP. 720 )‘ Prcsldent’ Gc° 4 M ’

BROCKVILLE WESTPORT & NORTHWESTERN R Y .— (V. 82, p. 1267.)
BUFFALO CREEK RR.— Owns 6 miles of terminal road in BulTalo N Y  

In December 1889 leased for term of charter less one day to the Lehigh V a f  
r>y and the Erie R R ., which together own entire capital stock of $250  000 
Rental Is .nterest on bonds and 7 %  on stock.— (V. 84. p .  5o.) ' "

o ^ H ? £ ArV9,R1? CrTHF STE1R 1& PITTSBURGH R A ILW A Y.— (See M a p .)—  Operates from Buffalo and Roch.. N. Y . ,  to bituminous coal regions
--------  Trackage (Concluded)—  M iles.

Willow Grove to Pittsburgh, P a . 7 
Penn. R R .— Penn. R R. Jet. to

Shuman Run Y , Pa......................  19
O ther_____________________  6

Leased— Stock. no(, muned—  
Allegheny & Western— a

Punxsutawney to Butler, Pa.,
&c............................   66

Clearfield & Mahoning— a
Clearfield to Beech Creek R R . .  26 

Mahoning Valley R R . ......................  2

Lines owned in fee—  Miles
Buffalo Creek, N . Y . ,  to Mt '

Jewett, Pa................    1 0 1
Clarion Jet. to Lindsey. Pa. '  60 
Rochester to Ashford, N. Y  94
Charlotte, N . Y . .  to Lincoln Park 10
Indiana Branch________________  93
Five branches__________________ ”  20

Trackage—
Erie— Mt. Jewett to Clarion J e t .. 21  
Baltimore & Ohio—

Butler, Pa., to Newcastle_____ 41
Rlbold Jet. to Allegheny City. .  33
Total July 1907 (a Sec separate statement for this company)..................569
O R G AN IZA TIO N , ETC.— Successor In March 1887 to the Rochester & 

Pittsburgh, which was foreclosed In Oct. 1885, per plan In V . 41, p. 516. 
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coah 

G° 4 ,was owne(} (V. 66 , p. 1088) and through that company in May 
1896 control was acquired of the Jefferson & Clearfield Coal & Iron Co. (see 
tlM t c0A u5 deF Industrials” ) with $3,000,'000 stock. In 1906 the stock 
of the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the 
general mtge.) to the Mahoning Investment Co., having $4,200,000 author­
ized stock In $10 0  shares, In consideration of $4,125,000 stock, the latter, 
being distributed Dec. 1906 pro rata In proportion of 25%  among the 
holders of Ry. common and preferred stocks. V . 83, p. 1468. V . 85. p. 
414, 415; report, V. 85, p. 598. For bonds of these coal companies see table 
above. Clearfield & Mahoning securities are guaranteed.; Ailcgheny & 

see beI°w. In Aug. 1901 allied Interests purchased upwards of1
2o,000 acres of coal londs In Indiana Co . Pa. V . 75, p. 183, 347. Lake 
Ontario Car ferry, V . 83, p. 329.

STOCK.— The stockholders voted Nov. 21 1004 to Increase the common 
stock front $9,000,000 to 512,000.000; $1,500,000 was subscribed for In 1905 
by stockholders at par. V. 79, p. 685, 1905; V . 80, p. 1 1 6 .

D IVS. (% )—  )’97. ’98. fi)9. ’00. ’01. '02. ’03. ’04 to ’06. 1907. 1908.
Preferred.............) 1 2 2 6 6 6 6 6 yearly. 6 F e b .,3
Common-------------J . .  . .  _ .  __ 4 4 5)4 o yearly. Below Below

In 1907, on com., Feb., 3 % ; Aug.. 2 )4 % ; 190 8 , Feb., 2 )4 % . The Ma­
honing Investment Co. in Aug. 1907 and March 1908 also paid a 2%  divi­
dend on Its stock, thus offsetting the reduction. Compare "Organization”  
above. V . 85, p. 283.
, ,,n Q ^ 1?,ci.4T )£ ei?e,!:a1 53 for $5,573,000 are reserved for prior bonds, &c. 

The $2,000,000 debentures of 1897 In the treasury arc convertible Into com 
mon stock at par and subject to call at 102)4; they arc to be secured by any 
subsequent mtge. unless made for refunding existing prior liens or for ex­
tensions exclusively. See V. 64, p. 706; V . 73, p. 1009, 1111.

Stockholders voted April 25 1907 to authorize a mtge. to secure an Issue 
of 5 ^ ’R ™ '?00 50-year consols to bear not over 4 )4 %  Interest, of which 
$3,000,000 Issuable at once, $18,145,000 to retire underlying obligations at 
or before maturity and the remaining $13,855,000 to be reserved for future 
requirements after July 1 1908 at not over $1,500,000 yearly In 1908 or 
subsequent calendar years, or such larger amount in any year as stock­
holders may authorize. V. 84, p. 867, 1306; V. 85, p. 39, 414; V . 86 p. 
336. in March 907 made a $1,000,000 6%  one-year loan. V . 84, p. 
930; V. 85, p. 414.

A  sinking fund of 5%  will retire series A , B & C equipment bonds annually 
May 1. if purchasable at or below par; otherwise to bo applied to the pur­

chase of add ttonal equipment. V . 68, p. 1131; V . 71, p. 501; V . 73, p. 348.n o  1 1  a m  T*. n  o v  n a n  . 1  _ 1 . r  » « «  c 1. *. .

Series F may be purchased by sinking fund at not over par or^frawn bylot 
at Par and may also be drawn at 102 and interest on any Interest day. V .8 4 . 
p. 136o; V . 8 0 , p. 283, 414, 863. Real estate m tges., 5 & 5 )4 % , $304,000.

E A R N IN G S.— 8 m o s .,/1907-08..........Gross, $6,129,602; net, $2,349,074
July 1 to Feb. 2.). j l9 0 6 -0 7 --------Gross, 5,509,171; net, 2,119,009'

For 6 ™ °s- cJftl n?  Dcc- 3 1 1!)07' net over taxes, $1,334,277, agst. $ 1 ,5 8 1 -  
income. $377,658; charges, $859,224; dly. on com. stock 

(2 )4 % ), $262,500; dlv. on pref. stock (3 % ), $180,000; bal., sur., $110,211.
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RAILWAY STOCKS AND BONDS. [V O L . L X X X V I .22

R AILR O AD S

For explanation of column headings, & c., see notes 
on first page of tables

Buffalo Rochester & Pittsburgh— (Continued)—

Lincoln Park & Charlotte 1st M gold g u a r.. Un.'c*

B R  A P  car trusts gold due semi-annually_________
Equipment bonds 5500,000 gold s f Ser A ____ G.o*

do do B de C $1,000,000 each gold s f ______ 0
do do D $2,000,000 gold red 105 sink fund,
do do E $2,000,000 gold red 105 sink fund.,
do do E S3',000,000 gold red sinking fu n d ...

Buffalo & Susquehanna RR— Common stock guar 4%  
Preferred stock 4 %  non-cumulatlve guaranteed 4%
First M gold sinking fund redeem at par___Me.c*der
First refunding mortgage gold (see text). . Mp.c*der 

Buffalo & Susq Ry— First M $6,000,000 go d . Us.c*dei
Equipment trust bonds part due seml-ann___Usm.e

do do Ser B (V 85 p 39) $27,000 s-a _Usm
do do .Ser C (V 85 p 283) $45,000 s -a .PcP
do do Ser D $15,000 semi-annually_______

Buffalo Terminal Association— See Wabash R B . 
Bullfrog-Goldfield RR— 1st M part due yly, guar p de I. 
Burlington Cedar Rapids & Northern— See Chicago R 
Burlington & Missouri Valley— Sec Chicago Burllngto 
Burr’ s Ferry Browndel & Chester— First M gold._xc*  
California Pacific—See Southern Pacific R R .
Cal W RR & N— 1st M $700,000 gold guar s f (text) .c*
Cambria & Clearfield— 1st M ($2,000,000) g ____ GP.c*

Bell’s Gap consol M sink fund not drawn___GuP.c*
Clearfield do JefTerson first mortgage________ GuP.c*
Pennsylvania A N W  gen M $2,500,000_____ GuP c+
Cambria & Clearfield general mortgage gold________

Camden & Burlington County— Stock 6%  guaranteed 
First M g gu p A 1 by Un N J RR & Can C o ..  G P.c* 

Canada Atlantic— 1st M g Ottawa to Lacolle dec.F c* 
Consol 1st mtge $16,000,000 gold guar prln & int. 
Ottawa ArnprJor & Perry Sound first mortgage____

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

260 1882 $1,000 $3,917,000 r> £ J & D 36 YVall St, New York275 1887 1,000 4,427,000 •r> £ M de S do do10 1889 1,000 350,000 5 £ ,r de J do do348 1907 1,000 dec 1,737,000 4 >2 g M de N New York1906 1,000 Ac 1,400.000 4M F de A do do
— 1897 1,000 27.000 5 £ J de D do do

1899 1.000 500,000 4 M g M de N do ilo
1900-1 1,000 2,000,000 4M  li M & N do do

— 1902 1,000 1,529,000 4M  g M de N do do
- - . 1904 - 1.000 1.305 000 4 Vi g M de N do do
— 1907 1,000 2,274,000 4'A g A de O do do
. ____ 50 4,456,000 4 In 1907 Q— J— — 50 4,000,000 4 Q M Fisk de Robinson, N Y102 1893 500 dec 127,000 5 g A de () Harvey Fisk do Sons N Y265 1901 1,000 dec 9,462,000 4 g J J Fisk de Robinson, N Y— 1903 1,000 dec 6.000,000 4 M g M d: N Fisk de Robinson, N Y. ---- 1906 1,000 699,000 5 J de J N YV Harris de Co. N Y— 1907 1,000 513,000 5 A de O N YV Harris de Co, N Y— 1907 1,000 855,000 5 F & A Fisk de Robinson, N Y— 1907 1,000 285,000 5 F & A Penn Co for Insur, dee

___ ____ See text gock Is! and de Pacific R y and also Rock 1st Co.n & Q ulney.
. . . 1907 1,000 See text 6 g A de O Commonwealth Tr Co StL
— 1905 1,000 380,000 5 g J de J First Tr & Sav Bk, Chic18v) l 1,000 1,279,000 5 g J de J Broad St Station. Phlla1883 500 dee 145,000 6 A & O46 1886 500 dec 1,000,000 6 J J76 1890 1.000 1,021.000 5 J de J392 1905 1,000 1,210,000 4 g F de A30 — 25 381,925 6 J d: J Broad St Station, Phlla30 1897 1,000 350,000 4 £ F de A138 1889 1,000 2,908.240 6 g J de J Bank Mont.N Y  de Mont— 1905 $ or £ 11 ,476,404 4 g J de J261 1,000 ,000 5

Ronds— Princi­
pal, When Due 

Stocks— Last 
Dividend

Dec 1 1022 
Sept 1 1937 
Jan 1 1939 
May 1 1957 
Aug 1 1009 
June 1 1908 
May 1 1919 
May 1 ’20-’21 
iNov 1 1910 
May l 1922 
.Apr 1 1927 
Apr 1 1908 1%  
Mch 2 1908 1%  
Oct 1913 
Apr 1 1951 
Apr 1 1953 
July’08 July ’ 16 
• ’ )8 Apr '17

)8-Aug ’ 17

Apr 11037

1 1927 
1 1930 
1 1955

3%

5 1909 
1 1955

BUFFALO ROCHESTER & PITTSBURGH RY. (Concluded).
A N N U A L  R E P O R T.— Fiscal year ends June 30. The annual meeting 

Is held at New York on the third Monday In November. The report for
1906-07 was given at length In V . 85, p. 402. In 1906-07 carried 6,184 15,1 
tons of bituminous coal (out of 0,548,796 total tons of freight moved) 
against 5,204,437 In 1005-06.

Year end. June 30- 
MUes June 3 0 . . ..........

1906.

Other Income-

Rentals ........................... ..
Special approprla'ns, dec. 
Dlvldencl on preferred. 
Dividend on common. .

569
$8,595,916
$3,149,921

70,664

568
$7,797,248
$3,000,882

32,204

538
$8,138,275
$2,848,733

22.805

$3,220,585
$836,113

500,087
053,931

(6)360,000
(6)630,000

$3,033,086
$800,289

492,867
623,427

(6)360,000
(6)630,000

$2,871,538
$793,174

485,835
618,774

(6)360,000
(6)540,000

$240,454 $126,503 $73,755

1904. 
499

$7,496,521
$2,893,325

33,437

$2,926,762 
$778,030 

472,669 
660,188

(6)360,000 
(6)498,000

$157,875
-  in nuuaiuu to tins surplus tnere was received from investments and

credited directly to profit- and loss account” $120,000 In 1904-05, $320,000 
In 1903-04 and $600,000 In 1902-03.

O FFICER S.— Pres., A . G. Yates, Rochester; V .P . ,  Adrian Iselln, Jr., 
N . Y .; Trcas., J. F . Dinkey, Rochester; Sec., J. H. Hocart, N. Y .

Directors— Henry G. Barbey, A . G. Yates, A . rselln Jr., W m . E. Iselln, 
A . Lanfear Norrlo, Walter G. Oakman. C. O 'D . Iselln, J H . Hocart. 
W . Emlen Roosevelt, Ernest Iselln, Oscar Grlscli, John L. Rlker and 
Samuel Woolverton. New York office, 36 Wall S t.— (V. 86, p. 545.)

BUFFALO & SUSQUEHANNA R Y  — (See M a p .)— Owns from YVells- 
vllle, N. Y . ,  to Buffalo, 86 mlies. 'fills company leases B. & S. R R . for 
999 years from July 1 1907 for Interest on bonds and guaranteed dividends 
of 4 %  yearly on the capital stock.

Has acquired common stock of B. & S. R R . Co., and thus controls road 
extending from Wellsville, N. Y . ,  to Sagamore, Pa., about 60 miles north of 
Pittsburgh, which, with Its several branches, has a total mileage of about 
281 miles. Total mileage owned and leased, 368. At Sagamore are 
situated the principal coal mines of the Buffalo de Susquehanna Coal & Coke 
Co. The plants or the Bull. & Susq. Coal & Coke Co. and of the Powhatan 
Coal & Coke Co. (V. 75. p. 922; V. 79, p. 2061, 2091-92) are located on the 
lines of the B. de S. RR.

The Buffalo & Susquehanna Iron Co. has erected two blast furnaces on 
a tract of land adjoining the terminal property of the B. & S. R y. on Lake 
Erie at Buffalo. This company acquires Its entire supply of coal and coke 
from the plants of the Powhatan Coal & Coke Co. See V . 75. p. 922; V . 79, 
p. 2061, 2092. Connection Is made at Buffalo with the Buff. & Susq. SS. 
Co., owned by affiliated Interests.

STOCK — Authorized, $10,000,000; Issued, $10,000,000; par, $100.
BONDS.— The first 50-yr. gold 4 Ms (authorized Issue $6,000,000, al* 

outstanding) are secured by a first lien on the terminal property at Buffalo 
and the 86 miles of railroad In New York State; also by deposit with the 
United States Trust Co., trustee, of all the common stock of the Buffalo & 
Susquehanna R R . Co., amounting to $4,656,900. V . 74. p. 1040. See 
V . 76, p. 593; V . 79, p. 2695. Of the equipment trust 5 %  bonds of 1906, 
$44,000 mature semi-annually Jan. 1 1907-1912 and $43,000 July 1 1912­
1916. Series B equipment trust bonds are due $27,000 semi-annually Oct. 1
1907-Aprll 1 1917. The $1,200,000 equip, trust 5%  bonds of Aug. 1907 
are due $60,000 semi-annually, beginning Feb. 1 1908 Pres., Charles YV 
Goodyear. V . 85, p. 39, 283; V . 85. p. 1265; V . 86, p. 107.

BUFFALO de SU SQ U EH AN N A R R .— Owns from Sagamore, P a ., to 
Wellsville, N . Y . ,  with several branch lines, including 17 miles trackage. 
Total mileage, 280.70. From July 1 1907 the company Is leased to the 
Buffalo do Susquehanna Railway for rental of Interest on bonds and divi­
dends of 4 %  on capital stock. V. 85. p. 1266.

Stock.— Common stock, all except cfirectors’ shares, owned by B. de S 
Ry . $4,056,900; par of shares $50. Pref.. $4,000,000 4 %  non cum.- par 

See application to list, V . 78, p. 2389; V. 82, p. 568.$50.
Dividends.— On com ., 4 %  In 1895 and 5 %  yearly to 1907. In 1907, 4 %  

paid Q J; on pref., 1%  quar. Mch. since date of Issue, beginning Sept. 1902,
Bonds.— The 5s of 1913 have been reduced, by the operation of the sinking 

fund and by refunding Into 4s of 1951, to $127,000. They are subject to can 
at par for sink. fd. In order of numbers, beginning with highest V. 65. p.234.

The 4s of 1951 are secured by a first refunding mtge. on the entire prop­
erty, subject only to $127,000 first 5s above mentioned, and are furthet 
secured by deposits of purchase money mortgages aggregating $3,000,000 
on coal lands estimated to be worth $6,000,000: outstanding. $9,462,000

Further amounts may be Issued at not over $25,000 per mile for the con­
struction or acquisition of additional road; also for new terminals. Total 
authorized Issue, $15,000,000; but additional amounts at $15,000 per mile 
mav he Issued for double-tracking mileage already covered by the mtge. 
Sinking fund of 3 cts per ton of coal mined by coal companies mortgaged 
Is invested In the bonds If purchasable at not exceeding 110% : otherwise In 
securities legal for savings banks. Bonds so purchased are kept alive in 
Sinking fund. V . 73, p. 619, 809; V. 84. p. 748.

Report.— For year ending June 30 1907, V  85, p. 1266, showed 
Fiscal Gross Net lover Other Total Total Balance 
Ynnl3,-.*! *e,al , J l2s.u taxes.) income. income, deduct'ns. for dies 

$539,198 $189,393 $728,591 $490,235 $238,356 
1905-06. 1,522,740 *535,213 137,613 672,826 426,320 246,506

BUFFALO & SU SQ U EH AN N A COAL de COKE CO.— This companv 
the stock and 1st mtge. bonds of which are owned by the B. de S. RR., owns 
coal lands at DuBols. Troutvllle, Onondaga and Sagamore, Pa. These 
lands are estimated to be underlaid with about 104.000.000 tons of coal 
Twelve mines In operation. V . 77, p. 1301; V. 79, p. 2001-92; V. 82, o' 
1322; V . 85, p. 1266. The 2d mtge. bonds, $1,700,000 on June 30 1907. 
were outstanding In the hands of the public.

P O W H A T A N  COAL de COKE CO.— This company, all of whose bonds 
and stock are owned by the B & S. RR., owns coal lands at Tyler and at

Sykes, underlaid with about 26,000,000 tons of coking coal. Both Its 
coking p.ants, with capacity of 800 tons of coke dally, are operated, and are 
shipping to Buffalo for the use of the Buff. & Susq. Iron Co.— V . 85, p. 1266.

BULLFROa-GOLDFIELD RR — Owns from Bullfrog, Nev , to Gold- 
fleld, 79 miles, forming an extension of the Tonopah & Goldfield R R .,  
/«*} 00 ot thc $1,250,000 stock and guarantees the bonds
^ 185JV ° 5 0986 ^ 2 1 5 146ir SCr &1 bonds)- of which $250,000 sold Dec. 1907.

"BURLINGTON.” —See CHICAGO BUR LIN G TO N  & QUIN CY R R .
BURLINGTON CEDAR RAPIDS & NORTHERN RY.— In 1903 title was 

acquired by deed by Ch. R . I. & Pac. Ry. Co., the holders of the outstanding 
unexchanged stock (about $136,200— total Issue $7,150,000) being guaran­
teed 6%  d lvs.. J-J., as called for by the lease.— (V. 82, p. 1040.)
. BaV P R S PERRY BROWNDEL & CHESTER R Y — Owns from Rockland 
to Aldridge, le x .,  8 miles, opened about March 1907; extension under con­
struction from Aldridge to Browndel, 22 miles. The line as projected will 
run from Chester, In lyler Co., T ex., east to Burr’s Ferry, about 80 miles, 
and Into timber forests In the direction of Alexandria, La. Stock author- 
[zed, $1,000 per ml.e; outstanding, $11,000. Bonds (Commonwealth Trust 
Co of St. Louis, trustee) are limited to $30,000 per mile. The Texas R R . 
Commission on Nov. 18 1907 approved the Issue of $165,000 bonds on 
11 miles In operation. V  85. p. 1401, 1648. Pres., John H . Kirby, Hous­
ton. T e x —  (V. 85. p. 1401, 1648.)
n EDMONTON RY — Owns Calgary, Canada, to Edmonton,

in n oe3, an<M °  Fort McLeod, Canada, 104 miles, 
onnonoot n  , a 5®w lease to the Canadian Pacific (which owns entire $1, 

k)J or 09.y ears was ratified,under which the 6 %  bonds (£1,121 ,- 
ec,.ual amount of debenture stock, on which In- 

ihr.Cm,!?,ioUam * 1 C( 4/ °  At tllc termination of the lease the principal of
Hle_bonds w’ 1- be paid at par or a further lease entered Into. V . 76, p. 434; 
mill,i t , he stockholders voted on .Sept. 20 1904 to Issue bonds to 

V  estaskhvln branches, each about 50 m ., under 
consuuttlon, $2,000,000 Issued acquired by Can. Pac. V. 79. p. 10 2 7 ,
$1 000 000>P°Stee v n<80011 bln f eS 0Ver Sasllatcbewan River not exceeding
p . p A E I A - W E S T E R N  RR. & NAVIGATION CO — Owns Ft. Bragg, 
Cal., to Alpine, 2 3 Ĵ  m . Mtge. provides for extension from Alpine to head 
of Noyo River, 9 m ., thence to YVIIHts. DM m. Stock authorized, $ 1 ,0 00 ,000 ; 
par, $100. Mtge. covers also terminals, railroad wharf anil 18,000 acreso : 
timber and. Bonds are guaranteed, prln. and Int., by Union Lumber Co., 
and redeemable at lOoat end of any yearlnreverseofnumcrlealorder The 
present Issue matures $20,000 yearly, and remaining $280,000 Is to fall due 
fn equal yearlv Installments. Sinking fund, see V. 81, p. 1435. Net earn­
ings applicable to Interest for 6 months ending Dec. 31 1905, $39,998. 
Pres., Frank Trumbull.— (V. 81, p. 14 9 5 .)

(THE) CAAIBRIA & CLEARFIELD RY. — Cresson Jet. to Hoover’s Mill 
Branch Jet., 50 in.; Belwood to Horatio, 61 m .; Cresson to Irvona, 27 m . 
Kaylor to Black Lick, 37 m : Vail to Gramplon, 50 m .; Bradley Jet. to 
9(? ,£ rv ly n ch es, 150 m .; total, 393 m. A  consolidation Aug. 1
1903. V. 78, p. 828. .Stock, $4,833,850, all of widen Is owned by 
jTrm. R R. Co., which operates road. A full abstract of mtge. securing 5s of 
1891 was in V. o2, p. 976. o f  the bonds, $634,000 first 5s and $425,000 gen. 
4s were on Jan. t 1908 owned by the Penn. RR. For year ending Dee. 3 1 
, .5 r.°.SSoV. •5 '’0; net. $522,264; other Income, 812,590; Int., taxes,
&c., $354,304; bal., sur., $ 161,203.— (V. 77, p. 298.)

CAMDEN & BURLINGTON COUNTY RR. — Owns from Camden, N. J ., 
to Pemberton. N . J ., 23 miles; branch, Burlington, N. J ., to Mount Holly,
7 m .; total, 30 m. Operated by Penn. RR..which guarantees 6%  on stock 
.Stock $381,925; par, $25. In 1907, gross, $342,212; op. def., $13,760; loss 
to lessee under rental. $65.322.—  (V. 64, p. 373.)

CANADA ATLANTIC RY.— Owns Depot Harbor, O ut., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m .; trackage to Swanton, V t .,  
&c., 10 miles; lease for 99 years Central Counties R y ., Glen Robertson to 
Ilawkesbury, 21 m ., and South Indian to Rockland, 17 m .; owns greater 
part of stock of Pembroke Southern R y. branch from Pembroke to Golden 
Lake^ 2 1 m .  (V. 82, p. 451, l io t ) ; total, 468 m_ The Grand Trunk ac-

Indefinitely

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Parry 
Sound to Duluth. Milwaukee and Chicago. V . 69, p 054; V. 70, p. 279.

The 50 yr. 4s of 1905 (authorized Issue. $16,000,000; Royal Trust C o.. 
Montreal, trustee) are guaranteed, prln and Int., by the Grand Trunk; 
$2,908,000 Is reserved to retire the outstanding bonds and the rema'nlng 
$2,000,000 for future requirements V. 79 p. 967, 1131, 1641, 2454;
V. 80, p- 10o8, 1727, 2343.

In Oct. 1906 the Central Counties Ry. (leased line) proposed to apply to 
the Canadian Parliament for authority to extend the road, Issue bonds 
therefor and lease, sell or amalgamate with other cos. V . 79, p. 2746; V. 83, 
P-j?V‘L,, . £ s t° E unj,I’r9ke Southern guaranteed bonds, see V . 82, p. 451, 1101.

S rOCK.— $6,199,100 common and $1,000,000 preferred, all issued.
R K P O R 1.— In 1906-07, gross, $1,967,753; net, $59,509; Int on bonds, 

$604 467; rentals and other fixed charges, $25,000: bal., def.. $569,958.—  
(V . 85, p. 599, 863.)

CANADA MICHIGAN & CHICAGO.— Bonds worthless.— (V. 63 p 838.)
CANADA SOUTHERN RY.— (See M aps X- Y. Cent. & Hud. Rlv. RR.) —  

RO AD .- -M ain line from Suspension Bridge station. Including the Cantilever 
Bridge, to Windsor, O nt., 226 m .; branches to Courtrlght. O nt., dee., 231 m .; 
total, 457 m ., or which 85 miles are nominally owned by proprietary com 
panics. Trackage. St. Thomas to London, Out., 15 m. Double track. 152 m .

Detroit River runnel, under construction, see Michigan Central RR
O R G A N IZA T IO N , ETC.— The company was chartered In Canada Feb.28 

1868 and debt readjusted in 1878. in 1903 madea new lease to Mich. Cent, 
for 999 years, the latter guaranteeing dividends on the stock at 2 M %  yearly 
to 1910, thereafter 3 % ; also authorizing a mtge. to retire existing bonds 
and pay for improvements. V . 76. p. 1191, 1247; V . 77, p. 950; V . 84, 
p. 803. The $14,000,000 1st 5s maturing Jan. 1 1908 wire extended 5-

quired the road and took It over Sept. 30 1905. V. 81, p. 1174 
The vote on amalgamating with the Grand Trunk has been
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RAILWAY STOCKS AND BONDS. [V O L . L X X X V I .

M iles
of

Road

Date
of

Bonds

Size, o r  
Par 

Value
Amount

Outstanding

IN T E R E ST OR D IV ID E N D S

Rate
%

When
Payable

Where Payable, and by 
Whom

1906 $150,000 4 M & S
38 380,000* 1,000 Worthless

457 ____ 100 15,000,000 - text F & A Grand Central StatlonN Y404 1878 1,000 14,000,000 r< g ,1 & J Union Tr Co New York404 1883 1,000  &c 6 ,000.000 5 M & S do do16 1895 1,000 130,000 4 g A & O Agts Bk of Montreal N Y268 1906 1,101,370 3 /$ M A S 31
125 1896 £100 £50,000 4
177 1899 £100 £212,300 4 F & A
108 1899 £100 £152,100 4 F & A Bank of Com, N Y ;A  Lon

27 1900 £100 £1.700 4
287 1901 £100 £1 180,600 4 & 4 j$ g J & D 30 London and Toronto

$101,000 4 J & D 30
___ 1904 £  or $ £1,804,700 4 J A D 30 London, Toronto A N Y

354,000
67 1903 1,000 669,000 41$

693,900 4>$ J & D 30
500 349,000 4

___ £100 £2,942,730 4 T & D 30 London, Eng
1903 £1,923,287 3 M 31-S30 do

249 1906 756,681 4 J & J
£100 2,000,000 4 g F & Ai Nat Tr Co, Tor or Lond

___ 1902 $1,000 1,060,148 5 g M & N C Bk of Com N Y ;  or Tor
___ 1903 $ or £ 1,260,000 5 F & A do or London, Eng
___ 1904 $ or £ 315,000 5 M & S do Toronto or Lon

1904 420,000
___ 1905 500 &c 800,000 4>$ g A & O N Y , London or Toronto
___ 1906 500 Ac 2,200,000 41$ g ,r & D do do___ 1906 500 &c 500,000 4 y, g M & N do do
— 1907 2.000,000 4>$ g .T & D do do
— 1905 Sec text 4 A & O New York

£1,000,000 4 J & n ai
____ 100 See text See text A & 0 Lond & 31 Pine St N Y— — 100 43,936,666 4 A & 0 Company’s OUlcc, Lond269 1880 £100 973.333 6 Various3,221 1885 £100 &e 34.998 633 5 g J & j183 1888 £100 Ac 3,650,000 5 g J & j Baring Bros & C o,London. . . 1889 £1 &c See text. 4 J & .1 Company’s office, Lond.

R A ILR O A D S

For explanation of column headings, A c ., sec notes 
on first page of tables.

Canada Atlantic— ( C o n t . ) — Pemb South 1st M , gu 
Central Counties first mortgage Interest rental.. .  . .  

Canada Michigan & Chicago— 1st M (see V  63 p 838)
Canada Southern— Stock-------------------------------------------------

First M ext In 1908 (Can money) See V  63 p 1 8 8 --  
Second M for $6,000,000 (Can money) do c&r
L eam ington  & St Clair 1st M  g  gu  p  & 1 (en d )___c*

Canadian Northern Ontario— Deb stock $20,000 per m 
Canadian Nor— L Man By & Can Co $8,000 p ml

Canadian North Dlv $8,000 per m ile ________ I Guar.
.Manitoba & S E (assumed, $8,000 per mlle|
Gilbert Plains Branch $8,000 per mile_______) by
Ontario Dlv 1st M deb £40,700 are 4 )$s______I Man.
Manjtoba Branch Lines-----------------------------------I Govt.
First cons deb M (Man lines) $10,000 p m .c& rj
Manitoba lines second m ortgage_______________
Gunfllnt Branch bonds $10,000 per mile___________
Erwood extension bonds--------------------------------------------
Manitoba Provincial bonds, $8,000 per mile.............
Perpetual consol debenture stock (V 81 p 1609). . . .  
First M deb stk $13,000 p m guar by Canadian Govt 
Qu’Ap Long Lake & Sask deb stk £1,050,000 guar 
First land grant M redeem 110 (V 75 p 183,549) 
Imperial Bolling Stock 1st M ser A  part due yearly 

do do ser B to F $210,000 due y ’rly
do do ser G $45,000 due yearly___
do do ser H $60,000 due yearly___
do do ser K $100,000 due y ea rly .,
do do ser L $250,000 due y ea rly .,
do do part due yearly (V 85 p 599)
do do serN & 0$200,000 due y ly .e i

O n  Nor Quebec— Gt, Nor cons M $7,962,000(text) ,Ce
Perpetual guaranteed debenture stock (see text)___

Canadian Pacific— Stock $150,000,000 authorized____
Preferred stock limited to 4 %  non-cumulatlve____ r
Canada Central B B  second mortgage (now llrst).  . . 
Canadian Pacific llrst mortgage debentures sterling..
1st Mort on Algoma Br g_______________ _____e*&r
Consol perpetual debenture sto ck ........ ..............

Ronds— Princi­
pal; When Due 

Stocks— Last 
Dividend

Sept 1 1956

Feb 1 1908 1M  
Jan 1 1913 
Mch 1 1913 
Oct 1 1945 
July 10 1936 
Aug 1 1926 
“  ‘ 1 1929
Feb 1 1920 
Nov 1 1930 
June 30 1930

1 1930 
Irredeemable

1 1919 
1 1906-’ 12

1908-1914 
1 1908- 15

1 1 9 0 8  2 %  1 1010

Irredeemable
years at 6 %  Interest, payable In gold. V . 85, p. 1401, 1645.— (V . 82, 
p. 568, 927; V . 84, p. 803; V . 85, p. 1401, 1645.)

CANADIAN NORTHERN ONTARIO RY.—Toronto, O nt., Can., to Sud­
bury, 268 m . (150 m . operated), with branch to French Blver, on Lake 
Huron, thence connecting by steamship with Port Arthur. Under con­
struction from Hawkesbury to Ottawa, to be continued to French Blver 
Junction and later from Ottawa to Toronto. Name changed from James 
Bay B y. June 30 1906. V . 83, p. 154, 212; V . 79, p. 903, 2697. Stock 
authorized, $1,000,000. Controlled by Canadian Northern B y. The de­
bentures arc secured by deed of trust to National Trust Co. of Toronto and 
the British Empire Trust Co. of London, and guaranteed, prln. and lnt., by 
the Ontario Govt. V . 83, p. 212,,968; V . 84, p. 930. In Feb. 1907 the 
Canadian Govt, was asked to guarantee the bonds at $20,000 per mile of a 
proposed line from a point 9 miles above Parry Sound to North Bay, about 
75 m . V . 84, p. 449; V . 83, p. 1468.— (V. 83, p. 968; V . 84, p. 930.)

CANADIAN NORTHERN QUEBEC RY.— Owns main line between Rlvl- 
ere-a-Plerre, on line of Quebec & Lake St. John B y ., to Hawkesbury on 
the Canada-Atlantic B y ., 169 m .; branches, 59 m .; Jollette to Montreal, 37 
m .; total, 265 m . Extension from Garneau Jet. to Quebec, 90 m ., to be 
completed In 1908. Owns elevator, car shops at Quebec, &c. V , 71, p. 
1220. Stock, com., $4,550,000; pref., $3,450,000.

Amalgamation July 1906 of Great Northern R y. with Chateaugay & 
Northern and the Quebec New Brunswick & Nova Scotia R y ., tile latter 
projected from Quebec to Quebec Bridge and thence through Maine to a 
point near Moncton, N . B ., thence through Westmoreland and Cumberland 
counties to Pugwash and New Glasgow, &c. V . 83, p. 271. On June 11 
1906 the Quebec New Br. & Nova Scotia Hied a mtge. V . 82, p. 986- V . 79 
p. 2696; V . 83, p. 155.

The Great Nor. R y. 4s of 1905 ($7,962,000) authorized per plan, V . 79, p. 
2795, are subject to call at par during ten years from date. Of the bonds, 
$4,962,000. guar. p. & 1., by Can. Nor. Ry.^were Issuable to retire old bonds 
and pay off "  "
$20,000 per

The shari . _ . . .  _____
benture stock guaranteed by the Can. Nor., limited to an amount sufficient 
to provide for old bonds Issued by Great Nor. and Chateaugay & Nor and 
Quebec New Br. & Nova Scotia, and not exceeding $20,000 per m|ie here­
after constructed or acquired. In Oct. 1006 holders of $1,514,500 of the 
$5,462,000 Gt. Nor. R y. bonds and all of the Chateaugay Nor. and Quebec 
New Br. & Nova Scotia bonds had consented to exchange their bonds for 
this debenture stock, and £1,000,000 Issued therefor was subscribed for bv 
the public. V. 83, p. 968; 751; V . 84, p. 693, 748.

Pres., D. B. Hanna, Toronto, N . Y .— (V. 84, p. 693, 748.)
CANADIAN NORTHERN RY.— Operates from Port Arthur, Ont. 

-ake Superior, to Winnipeg, and thence Into Nortlnvei
.   on

Northwestern Canada.
M iles.

Brandon Jet. to Carberry Jet___ 23
Delta Jet. to Delta...........................  i.j
Neepawa Jet. to McCreary J e t -. 70
Kamsack to Edmonton.....................548
Slfton Jet. to Wlnnepegosls------  21
Thunderhlll Jet. to End of Steel. 20
Oakland to Totagan_____________  17
Battleford to Battleford Jet------  8
Edmonton to Morlnvlllc________  23
Edmonton to Stoney Plains____  21
Greenway to Adelpha----------------  52
Oak Pt. Jet. to Oak Point----------- 60
Winnipeg Transfer L in e.. - -  11

La I _ _ _
M iles.

Port Arthur to Winnipeg-----------439
Winnipeg to K am sack................... 279
Stanley Jet. to Gunfllnt--------------- 67
Carman Jet. to Belmont. _____  119
Portage Jet. to International

B oundary.......... .........................  63
Morris to Somerset_______________ 02
Hartney Jet. to Brandon________  40
Belmont to Vlrden_______________ 91
Gilbert Pis. Jet. to Prince Albcrt.301
Rossburn Jet. to Rossburn_____  79
Arizona Jet. to Morris and Bran­

don J e t - - ----------------------------------- 77
Total, June 30 1907 (Including 351 miles leased from Nor. Pacific). .  2,639 
Extensions of 620 miles from Grandview to Edmonton and 100 miles from 

Prince Albert easterly were completed late In 1905. The Canadian 
Northern Ontario and Canadian Northern Quebec railways, allied com­
panies (which see), will afford access to Montreal and Quebec. In Dec. 1906 
ft was proposed to apply for permission to build 14 branches and extensions 
and Increase the powers In regard to Issuing bonds, and In Nov. 1907 to 
build 8 new lnes and to obtain additional time to construct 4 other lines 
V . 85, p. 1401. V . 83, p. 1468.

In Aug. 1906 the Qu’Appelle Long Lake & Saskatchewan R R . & Steam­
boat Co., Regina to Prince Albert, 249 miles, was acquired, the £3,809,140  
outstanding bonds being offered £107 per £100 bond In 4 %  debenture stock, 
guaranteed, prln. and lnt., by Canadian Northern R y ., and the £275.000  
certificates for unpaid Interest £30  per £100 In the debenture stock. Road 
operated under lease since Jan. 1907. See V . 83, p. 214, 324, 688, 1036.

In Dec. 1906 the same Interest acquired 51 %  of the $6,000,000 stock of 
the Quebec & Lake St. John R y ., Quebec to Robcrval, on Lake St. John, 
189 miles, with branches from Chamhord to Chicoutimi, 51 miles, and from 
Rlvlere-a-Pierre Jet. to S t. Tlte,40 miles. V . 83, p. 1348, 1410; V . 84,p .i 1 g i .

O R G A N IZA TIO N .— William Mackenzie of Toronto, Senator George A. 
Cox and the Canadian Bank of Commerce are backing the enterprise.
• The Manitoba lines of the Northern Pacific R y .. 351 miles, are sublet 

from the Provincial Government for 999 years from May 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 10 
years, and thereafter $300,000, with option of purchase for $7,000,000. 
Manitoba Gowrnment has option to purchase entire property In 1929 
See below and V. 72, p. 437; V . 73, p. 615. Canadian System Terminals’ 
Incorporated Sept. 1907 with $2,000,000 stock, V . 85. p. 863.

LAN D  G R A N T .— Lands unsold June 30 1907, 1,828,251 acres In Mani­
toba and Saskatchewan; surplus In land-grant account, $6,764,638- de­
ferred payments due on land sales, $4,871,039. Also has stock Interest In 
Canadian Northern Lands Prairie Co. V . 85, p. 1205; V .7 6 , p. 1083- V  
75. p. 183. 549: V . 81, p. 263. ’ '
liHSTOCK— June 30 1907. authorized, $30,750,000; par, $100; all paid 
In Nov. 1907 It was proposed to apply for authority to Increase the stock to 
$30,000,000. V. 85, p. 1401.

B ON DS.— On Winnipeg and Saskatchewan divisions there have been 
Issued first mtge. bonds, guaranteed principal and Interest, by the Govern­
ment of Manitoba, at $8,000 per mile; also second mtge. bonds, unguaran­
teed, $2,000 per mile. See V . 75, p. 1353; VA71.?n. 235

In July 1903 Canadian Government guaranteed 50-year first mortgage 3 %  
debenture stock, at $13,000 per mile, for the construction of 620 miles from 
Grandview to Edmonton and 100 miles from Prince Albert easterly. V . 80 
p. 1 2 3 4 ;V . 76, p. 1299.

In Dec. 1904, $4,866,666 (£1,000,000) first consolidated mortgage deben 
lures on Manitoba lines, guaranteed, prln. and lnt.. by Government of Manl 
toba, wese sold, being part of an authorized Issue at $10,000 per mile 
V . 80 D. 116; V . 78. p. [274; V . 79. p. 2794; V . 81. p. 1607; V . 82, p. 568 
In 1906 branch line bonds were olfered In exchange consol, deb. 4s. V . 82 
p. 691.

t.*le Manitoba Government was asked to guarantee $2,890,000  
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake Manitoba and bridge over Asslnlbolne River and $1,890,000  
for 189 miles of branches. V . 80, p. 710.

The Ontario Division 4>$s (see V . 72, p. 338, 437) were mostly In 1902 
exchanged for 4s, guaranteed, principal and Interest, by the Government of 
Manitoba. V . 74, p. 882 ; V . 75, p. 1398; V. 71, p. 235.

In 1903-1905 £2 ,240.000 perpetual consolidated debenture stock was Issued 
to acquire securities of controlled properties. V. 76, p. 1247; V . 77, p. 87; 
V . 80. p. 996; V . 81, p. 609. As to Imperial Rolling Stock 5s of 1902, see 
V . 75, p . 1353 ;of 1 9 0 3 ,V . 77, p. 1 7 4 6 ,1 8 7 3 ;of 1904, V. 79, p. 1641 ;of 1906, 
and 1907, V . 82, p. 1267; V . 84, p. 506; V . 85, p. 283, 599. See also V . 81, 
p. 1550. In Dec. 1906 ordered equipment to cost $4,825,000 for 1907 
delivery. V . 83, p. 1523.

The Manitoba & Southeastern R y. bonds covering the line from Winni­
peg to the southeasterly boundary of Manitoba were assumed by an amal­
gamation agreement conllrmed In 1901 by Canadian statute.

Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454; 
also Canadian Northern Quebec perpetual debenture stock. V . 83. p. 751.

The Edmonton A Slave Lake R y ., an allied line, on July 1 1907 made a 
mtge. to secure an Issue of first mtge. bonds at $20,000 per mile on the line 
between Edmonton and Athabasca Landing, about 100 miles. V .85 , p.468.

In Dec. 1907 the Edmonton Yukon & Pacific R y. proposed to apply for 
authority to Issue bonds, debentures or other securities at $25,000 per mile 
cast of Rocky Mtns. and $35,000 per mile on remainder of line. V . 85, p.1517

EA R N IN G S.— 9 m os.,11907-8 ____ Gross, $6,997,000; net, $1,979,700
July 1 to Mar. 31. J1906-7____Gross, 5,089.500; net. 1.322,300

R E P O R T.— Report for year ending June 30 1907 (2,639 miles) was In 
V . 85, p. 1204, showing gross, $8,350,198: net, $2,926,034; charges, $1,­
882,489; surplus, $1,043,545. In 1905-06 (2,482 miles), gross, $5,903,755.

Pres., William Mackenzie; V .-P ., D. D. Mann; 3d V .-P ., I). B. Hanna; 
Sec.. W . H . Moore. Office, Toronto, Can. Directors W m , Mackenzie, 
D. D. Mann, 7 . A. Lash, Frederick Nlcholls and R . M. Hornc-Payne.—  
(V. 85. p. 1401, 1517; V . $6, p. 336.)

CANADIAN PACIFIC RY.— R O A D .— Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1907.

Under construction July 1 1907 823 
Operated account of owners 262 

Also controlled but oper. sep.—  
rtMlnn. St. P. & Sault Stc. M . .2 ,28 2  
aDuluth South Shore A Atlantic 591 

aSeo each company’s statement.

Montreal to Vancouver................ 2,908
Branches and auxiliaries----------- 2,505
Leased lines_____ ________________3,647
Used jo in tly ..............- .....................  0-'

Total In traffic returns----------- 9,154
H ISTO R Y ETC.— Incorporated Feb. 18 1881 under charter from Do­

minion of Canada, receiving $2 5 ,000,000 In cash as a subsidy; also 25,000,­
000 acres of land, all to be (It for settlement. Operates trans-Atlantic and 
Pacific steamship lines; also steamers to Alaska.

STO C K .— The Issue of preferred must never exceed one-half the common 
stock. In Feb. 1907 about $5 ,000,000 pref. stock was sold, raising total 
amount out to $42,719,999. V. 84, p. 338, 693. The stockholders voted 
March 19 1906 to Increase the com. stock to $150,000,000; of the new stock, 
$20,280,000 was then subscribed for by stockholders pro rata at par. V . 82, 
p. 333, 691. Of the remainder, $24,336,000 was offered to stockholders at 
par, payable 20%  each Feb. 19, April 21, June 19, Aug. 19 and Oct. 19 1908, 
raising the amount outstanding to $146,016,000. In March 1908 nearly 
one-half had been paid In full. V . 8 6 , p. 601.

D IV S.—  -’OO-’OI. '95. ’96. ’ 97. '98. 99. ’00. ’01. ’ 02. ’03. ’04tO.Apl 08 
•Com, % . . ) 5  yearly 0 2 4$ 2 V$ 4)$ 4 5 4$ 5 5 5 4$ 6 yearly
Pref, %  . /Issued In 1894. 4 %  yearly (2 %  A A O ).

•Also 1 %  extra was paid In 1907 from Interest on land sales, viz., 4$ %  
April 1 and 4$ %  Sept. 30; In 1908, Apr., >$% . See “ General Finances’ ’ 
below and V . 83, p. 817.

BONDS, D E B E N T U R E  STOCK, G U A R A N T E E D  BONDS. ETC.—  
List of securities held against consolidated debenture stock In V . 85, p .  727 
In Feb. 1908 $106,045,411 debenture stock was outstanding and £2,000.000 
additional sold but not delivered to April 1 1908. V . 86 , p. 545.

In June 1890 company agreed to guarantee the principal and Interest of 
$20,000,000 4 %  bonds to be Issued by the Dill. So. Sh. A A tl.; also 4 %  lnt. 
on consolidated bonds of the Minn. St. P. A S. Ste. M ., and In 1899 Interest 
on the second mtge. 4s of the latter, and in 1901 Interest on $1,254,000  
Mineral Range 4 %  bonds, the last named being all owned June 30 1907. 
Owns Dul. S. S. & Atl. consols. $15,107,000.

St. Lawrence A Ottawa bonds arc endorsed with the Canadian Pacific’s 
acceptance of a 909-years’ lease at a rental sufficient to pay 4 %  Interest on 
bonds, and the bondholders’ agreement to accent Interest at 4 %  (Instead of 
6 % ) and to refrain from demanding principal (due 1910) during lease.

The New Brunswick Railway consolidated debenture stock has Interest 
guaranteed by Canadian Pacific: Interest on the 1st mtge. bonds, though 
not guaranteed, Is paid out of rental under 990-year lease of 1890.

The Calgary A  Edmonton R y. debenture stock Is guaranteed Interest at 
4 %  under new lease of 1903. V. 76, p. 435; V . 77, p. 636.

The Lindsay Bobcaygcon & Pontypool Ry. bonds are Issued under a 
99-year lease covering the Interest. V . 77, p. 1225; V . 79, p. 2085

In 1906 proposed to guarantee Toronto Union Station Co. bonds. V . 82, 
p. 451. In Nov. 1906 It was proposed to Issue not exceeding S35.000  deben­
ture stock per mile on Toronto-Sudlniry branch, 229 miles. V. 83, p 4098.

Car trusts outstanding June 30 1907, $2,240,037.
LA N D S .— Lands unsold June 30 1907 were 8,629,441 acres of Canadian 

Pacific grant and 172,187 acres of Manitoba South Western grant, 104,195 
Great North-West Central grant, 3,322,503 British Columbia Southern and
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26 RAILWAY STOCKS AND BONDS. | V OL. L X X X VI.

R AILR O AD S
Miles

of
Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TEREST OR D IV ID E N D S Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, A c ., see notes 
on first page of tables

Rate
%

When 
Payab e

Where Payable, and by 
Whom

Canadian Pac (Concluded) —
Securities of Principal leased, A c., Lines.

Manitoba S W  Col Ry $12,000 per mile lnt guar gold 218 1884 1,000 52,544,000 5 g J A D London & 31 Pine St N Y June 1 1934
Atlantic & Northwest— 1st mortgage gold gu ._c*& r 350 1887 £100 &c £1,330.000 5 g J & J Baring Bros A Co, Loud Jan 1 1937
St Lawrence & Ottawa— first mortgage gold see text 58 1876 £50 &c £200,000 (6) 4 J & I) 15 Can Pac office, London See text
Ontario A Quebec stock guaranteed In perpetuity.. £100 £2,000,000 6 J & D Montreal and London Dec 1907 3%
Ontario & Quebec deben Interest guar In perpetuity 671 £1 £4,007,381 5 J & 1) Morton, Rose, London Irredeemable
Toronto Grey & Bruce 1st M gold Interest as rental 191 1883 £100 £719,000 4 g J A J Toronto and London July 26 2882
New Brunswick Ry 1st M gold lnt from rental-------c* 174 1884 £100 £630,000 5 g F A A London Aug 1 1934

Perpetual consol debenture stock, Interest gu ar.. 1890 £1 £904,533 4 J & J do do Irredeemable
Calgarv Sc Edmonton deb stock gold Interest as rerjt 1890 £1,121,700 4 g .1 3 & J Can Pac Office, London 2002

Branch line bonds $1,040,000 (owned by CanPac) 52 1905 1,000 $1,040,000 4 J A J Can Pac Office, Montreal 1955
Ltndsav Bobcayg A  Pontypool 1st M $700,000 gold 40 1903 1,000 500,000 4 g J A J Bit of Montreal, Toronto July 1 2002
Minn St P & Sault Ste Marie and Duluth South Shor a A At lantlc — See sta tements of those co mpanles

Dane Rptt— See text; also Atchison Topeka A Santa Fe
Carolina Central— Bonds— See Seaboard Air Line Ry

1908 5 g 1038
Carolina & Tennessee Southern— See Southern Ry
Carthairo A Adir— 1st M $1,600,000 gold gii-Un.c*&r 46 1892 1,000 1,100,000 4 g j A D Grand Cent Station, N Y Dec 1 1981
Carthnsre Water & Sack Har— 1st M g gu p & 1 en d -. 29 1891 1,000 300,000 5 g j A J do do July 1 1931
Catasauaua & Fogelsville— First mtgc gold - . Pe P.c* 1898 1,000 135,000 4 g j A J Reading Terminal, Phlla July 1 1928
Cntawiasa— Pref stocks 5%  guar P & R Ry (see text) 98 50 3,200,000 5 M & N Company’s Office, Phlla Nov 19 1907 2 A

First consol mortgage $2,215,000 gold — PeP.c* 103 1898 1,000 2,215,000 4 g A & O do do Apr l 1948
Catskili Mt’n — 1st M ($2,000 not ext from 1905)--------- 16 1885 1,000 39,000 5 F & A Tan Nat Bk Catsklll N Y Aug 1 1915

1885 288,000 6
Caviiga & Susquehanna— Stock 9 %  rental D L & W 34 30 589,110 See text J & J 30 Pine Street New York Jan 1908 4 A
Cedar Rapids Iowa Falls & Northwestern— See Chlca go Ro ck Isla nd & Pac IfIc Ry and Rock Isl and Co
Central Branch— Central Branch U P 1st M g --U n .c* 100 1898 1,000 2,500,000 4 g J & D Mercantile Trust Co N Y June 1 1948

Central Branch llrst mortgage guaranteed g o ld .-Me 288 1899 1,000 3,459,000 4 g F A A do do Feb 1 1919
Central of Georgia Ry— 1st M 57,000,000 gold-G .c*&r 312 1895 1,000 7,000,000 5 g F A A Guaranty Trust Co N Y Nov l 1945

Consolidated mortgage $18,500,000 gold . - M e.c*Ai 1,493 1895 1,000 18,200,000 5 g M A N do do Nov 1 1945
Mobile Dlv 1st M (Columbus to Andalusia) g — G.c* 138 1895 1,000 1,000,000 5 g J A J do do Jan 1 1946
Macon A North Dlv 1st M $840,000 gold --M B a.c* 102 1895 1,000 840,000 5 g J A J do do Jan 1 1946
Ocon Dlv 1st M Brewton to Dover $6,000 p m . S.c* 77 1901 1,000 462,000 5 g J A I) do do Dec 1 1945
Mid Ga <?c Atl Dlv 1st (consol) M $9,000 p m —  G.c* 65 1897 1,000 413,000 5 cur J A J do do Jan 1 1947

Eatontm  Branch llrst mortgage not guar gold — 21 1896 500 168,000 5 g J A I) Savannah Ga June l 1926
Chattanooga Dlv purch money M $2,400,000 g-S .c* 164 1901 1,000 2,057,000 4 g J A D Guaranty Trust Co N Y June 1 1951

Chattanooga Rome & So 1st M $500,000 g --U .c * 138 1897 1,000 343,000 5 g J A J Union Trust Co New Yk July 1 1947

97,170 acres of Columbia and Kootenay grant; total, 12,325,490 acres. 
In addition there will be acquired through the Columbia Sc Western R y. 
about 2,500,000 acres. Total sales In 1906-07, 994,840 acres, for $5,887,­
377. Tax decision, Feb. 27 1905. V . 80, p. 990.

G E N E R A L FIN AN C ES.— In 1902 sto kholders subscribed for $19,500,­
000 new com. sto k at par, in 1904 for $10,900,000 and In March 1900 for 
$20,280,000 at par. V . 74, p. 378; V . 82, p. 333, 091. In Feb. 1907 about 
$5,000,000 prer. stock was sold. V . 84, p. 338.

Stockholders on Oct. 3 1907 authorized the Issue of $8,000,000 consoli­
dated debenture stock, viz.; At not over $20,000 per mile, to construct 
various branches, aggregating about 300 miles; additional work on the 
Sudbury branch, 226 miles, at $10, 00 per mile, and three steamers; also 
the lease of certain lines, &c. V . 85, p. 863, 1002. The double-tracking 
between Fort William, O nt., and Winnipeg, 427 m ., to be completed In 

908, will cost about $10,000,000. V . 81, p. 667, 1170. In Sept. 1907 
£1,250,000 4 %  debenture stock was sold and In Feb. 1908 £2,000,000. V . 

85, p. 599; V. 86, p. 545.
In July 1906 the last of the $15,000,000 land grant bonds was paid oil, 

leaving the land grant unencumbered; on June 30 1907 the balance due on 
account of land sales was $15,854,612, on which 6 %  Interest Is received. 
This Interest will be used to pay extra dividends on the com. stock; 1%  
was paid during 1907. V  83. p. 817

E A R N IN G S.— 8 mos., J1907-08____Gross, $49,513,100: net. $15,412,109
July 1 to Feb. 29 1 1906-07____Gross, 45,938 .206; net, 15,756,182

A N N U A L  R E P O R T .—  Fiscal year ends June 30. Annual meeting Is 
held at Montreal on the first Wednesday In October. The report for 1906-07 
at length was In V . 85, p. 652, 726. See also editorial ,p. 690.

1906-07. 1905-06. 1904-05.
Miles operated end of y e a r ----------------- 9,154
Passenger earnings_____________________ $19,528,878 $16,041,616 $13,.>83,0o2
Freight - - - - - - _  . ______________________  45,885,968 39,512,973 3 1 ,725,290
Mall, express and miscellaneous---------  6,802,682 6,115,169 5,173,540

Total earnings  $72,217,528 $61,669,758 $50,481,882
Net earnlnes . . I _____________________ $25,303,309 $22,973,312 $15,475,088
Interest received_______________________  2,364,480 1,969,447 1 ,o84,664

$27,667,789 $24,942,759 $17,059,752
Fixed charges_______    $8,511,756 $8,350,545 $7,954,066
For steamships, &c-------- ---------------------- 780,000 580,000 230,000
Dividends on common stock________ *(6)7,300,800 (6)6,084,000 (6)5,577,000
Dividends on preferred stock-------------(4) 1,736,228 (4) 1 ,660,133 (4) 1,514,133

Balance, surplus____________  _____  $9,339,005 $8,268,082 $1,784,553
♦Also 1% extra paid In 1907 from Interest on land sales, viz., 'A%  

April 1 and A %  Oct. 1 .— (V. 86, p. 51, 545, 601, 720.)
CANE BELT RR.— Sealy to Matagorda, 93 miles. Branch to Garwood, 

9 miles. The Lincoln Trust Co. of St. Louis Is the mortgage trustee. 
Bonds are Issuable at $15,000 per mile, but all bonds above the $750,000 
new outstanding will be In subordination to the lien of the latter on the 
present mileage. V . 77, p. 2338. Stock $100,000, all acquired In Nov. 
1903 by Atchison Topeka & Santa Fe, which leases the road for 50 years 
from July 1905. V . 77, p. 2097. Year ending June 30 1905, gross, 
$223,810; net, $47,611.—  (V. 77, p. 2338.)

CAROLINA CLINCHFIELD & OHIO RR.— To extend from Elk- 
horn. K y ., on the Chesapeake & Ohio, to Spartanburg, S. C ., on the South­
ern Ry. and Atlantic Coast Line, about 285 miles, of which 6 7 H miles, 
from Johnson City, Tenn., south to Altapass, N . C., and 8 miles from Dante 
to Fink, V a ., was operated In March 1908. Construction was completed 
or largely completed from Altapass to Bastlc, N. C., 61 miles, and from 
Fink, Va., to Johnson City, Tenn., 78 miles. Controlled by the Cumber­
land Corporation, which owns the Cllnchtleld Coal Corporation, whose
285,000 acres of coal lands the road will develop. V . 86, p. 669; V. 83, p. 
154. See Cumberland Corporation. Financed by leading New York 
bankers. • _ _

Name changed In March 1908 from South A Western R R ., stock being 
Increased from $7,600,000 to $27,000,000, of which $15,000,000 Is 6%  pref. 
and $12,000,000 common.

B ON DS.—-A new mortgage has been authorized to secure $15,000,000 30- 
year 5 %  bonds dated June 1 1908, of which $3,000,000 will be reserved to 
retire the old bonds (3 Issues) to the same amount deposited ns collateral for 
the Cumberland Corporation 1-year notes of 1908: $3,000,000 are reserved 
for equipment and remainder will be Issued for construction. The mtge. 
will be secured on the road from Dante, W . V a ., to Spartanburg, S. C., 
245 miles. V . 86, p. 667, 856. „

Mark W . Potter, Chairman of Board, 24 Broad St., N. Y .—  (V. 86, 
p. 667, 856.)

CAROLINA & NORTHWESTERN RY .— Owns standard-gauge road, 
Chester, S. C ., to Lenoir, N . C .. 110 m . Controls Caldwell A Northern Lenoir 
to Edgemont, N . C ., 25 m. Reorg. In 1897 of Chester A Lenoir, foreclosed.

In Mch. 1900 nenrly all stock was acquired by a syndicate. Stock author­
ized $1,000,000 each of com. and 4 %  non-cum. pref.; outstanding, Apr. 
1908, $854,250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were 
used to retire all underlying bonds and $1,000,000 are applicable to exten­
sions, new equipment, Ac. Year 1906-07 (110 m .), gross, $356,629; net, 
$103,206; Int. on bonds, $75,583; bal., sur., $27,623. Pres., Win. A. 
Barber, 5 Nassau St., N. Y . — (V. 77, p. 348.)

CARTHAGE & ADIRONDACK R Y —  (See M aps N . V. Central.)—  Owns 
from Carthage to Newton Falls, N. Y .,  46 m . The entire stock, $500,000, 
Is owned by the N . Y . Central R R ., which In May 1893 leased the prrperty 
In perpetuity and guaranteed Its $1,600,000 bonds, of which $500,000 were 
for extensions, A c.— (V. 57, p. 218.)

CARTHAGE WATERTOWN & SACKETT’ S HARBOR R R .—{Sec Maps 
N. Y . Central.)— Owns from Carthage to Sackett’s Harbor, N. Y .,  29 miles. 
Controlled by N . Y . Central, which owns $484,100 of the stock and guaran­
tees the bonds. Leased to R . W. & O. for 37 lA  %  of gross earnings. Rental 
In cal. year 1906, $42,734. Cap. stock, $465,845 com. and $21,500 pref.

CATASAUQUA & FOGELSVILLE RR.— See page 160.
CATAW ISSA RR.— Owns from Tamanend, Pa., to Newberry Jet., Pa., 

102.93 miles. Re leased Dec. 1 1896 for 999 years to Phlla. & Read. Hall­
way. Rental, Interest on bonds, 5 %  dividends on pref. stock, all taxes 
and $8,000 for organization expenses. See also V . 63, p. 969, 1116. Of the 
pref. stocks, In 1906 $2,200,000 was llrst pref. and $1,000,000 second pref. 
and com. was $1,159,500; par $50.—  (V. 72, p. 1187.)

CATSKILL MOUNTAIN RY.— Owns narrow-gauge road from Catsklll, 
up the Catsklll Mountain, to Palenvllle, N . Y . ,  16 m .; leases Cairo R R ., 
Cairo Jet. to Cairo, N. Y . ,  4 m .; total, 20 miles. Stock, $89,000. There 
are also second Incomes for $15,600, 6 % . First Incomes have one vote for 
each $100. Dlv. on 1st Incomes, 5.8281 %  Sent. 1906. the llrst since 1897; 
1907, 2 .91042% . V. 83, p. 817. E A R N IN G S — Year ending June 30 
1907, gross, $74,967; net, $25,881; lnt., &c., $19,940.— (V. 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.— Owns from Susquehanna River to 
Ithaca, N. Y . ,  34 m . Leased during length of charter and renewals thereof 
to the Delaware Lack. Sc Western at a rental of $54,600 a year. I)lvs. paid 
arc 9 %  yearly, with an occasional extra amount; In 1904 0 A %  was paid.

CENTRAL BRANCH RY.— (Sec M ap  Missouri Pacific.)— Owns Lenora 
to Atchison, Kan., 293 m .; Jamestown to Burr Oak, K an., 33 m .; branches, 
62 m. Stock, $7,585,000, all owned by Mo. Pac. Dividend, 1 4 % , paid In 
year 1905-06; In 1906-07, 2 % . The $3,459,000 1st 4s of 1899 are guaran­
teed, prln. and lnt., by the Mo. Pac. (see V . 68, p. 329). Form of guaranty, 
V . 70, p. 279. For year ending June 30 1907, gross, $1,626,452; net, $543,­
401; other receipts, 57,728; Interest, $238,360; taxes, $106,723; Improve­
ments, $31,452; dlvs. (2 % ), $151,700; bal., sur.. $22,894.— (V. 73, p. 31.) 

CENTRAL OF GEORGIA RY.— (See M a p .)— System Includes:
Lines owned In fee—  M iles.

Savannah to A tla n ta .. .............  295
Gordon to Porterdale 
Columbus to Birmingham, A la.
Columbus to Amerlcus_________
Montgomery to Eufaula, A la._
Columbus to Greenville, Ga___
Opelika to R oanoke.....................
Eufaula to Ozark----------------------
Griffin, Ga.,to Chat.,Tenn., dec,
Cldckamauga to Durham_______ 18
Savannah to Tybee........................  18
Columbus to Andalusia...............  138
Macon Junction to Athens____  102
Brewton to Dover........ ................... 77
Barnesvllle to Thomaston_____  16
Lyerly Branch.......... .......................  9
Upper Cahaba Branch--------------- 12
Greenville to Raym ond...............  24

Lines leased— (see these cos.) Miles. 
Southwestern R R .—

Macon to E u fa u la .................... 144
Fort Valley to Perry. - - ........... 12
Fort Valley to Columbus------- 71
Smlthvllle to Columbia--------  85
Cuthbert to Fort Gaines------- 21

Augusta Sc Savannah R R .—
Milieu to A u g u s t a - - - - - - ------- 53

1981Chattahoochee A Gulf RR.
Columbia to Lockhart............. 91

Trackage ................      1

Total oper. July 1907..............1,914

Also Meldrlm to Lyons, 58 mile 
(leased to Geo. & Ala. Ry. 
Seaboard Air Line system).

Ocean Steamship Co., estimated 
, equivalent of------------------------------- 300

Total owned (and oper.)____ 1,4361
O R G AN IZA TIO N .— Organized Oct. 17 1895 and Nov. 1 succeeded to the 

properties of the Central R R . & Banking Co. of Georgia, foreclosed, per plan 
In V . 60, p. 1008. and V . 61, p. 68. Controls Wrlghtsv lie Sc lcnnllle and 
Wadlcy Southern R y ., all of the bonds of the latter being owned and de­
posited to secure short-term notes due March 1 1912. V. 8.>, p. OOo.

In June 1907 the stock, which was held by the Richmond rermlnal re­
organization committee since 1896, was sold to Oaklelgh 1 borne and Mar i 
J. Perry, who In Nov. 1907 resold to E. II. Harrlman.who will turn the 
road over to the Illinois Central. The first-named will retain voting con 
trol for two years from purchase by them on at least 60%  of issue. V. 84, 
p. 1550; V. 85, p. 1082, 1268; V. 86, p. 667.

STOCK.— $5,000 ,000 ; see O RG AN IZA TIO N  above.
BONDS.— The first mortgage of 1895 (described In V . 63, p. 1160) Is a 

first lien on the main line from Atlanta to Savannah, Including the MUledge- 
vllle branch (312 m. In all), all equipment and appurtenances, and the equity 
In $1,995,000 of the capital stock of Ocean Steamship Go. of Savannah, 
No dlv. was paid on Ocean Steamship stock In 1907. V . 84, p. o29, 60o.

Application for listing firsts and consols In V . 3 3 - p .  1160.
The consol, mort. (see abstract V. 61, p. 873; also V . 63, p. 1160; V . 83, p. 

1347) Is a first lien upon 600 m . (Including former Mont. & Eufaula R R .,S av . 
Sc Western and Sav. Sc A tl.); also on the leases of the South Western and 
Augusta Sc Savannah roads and the stock of New England A Savannah 
Steamship Co., and a second Hen upon the main line, Its equipment, &c., 
and also on the Macon Sc Northern, Mobile Sc Girard, and other divisions. 
It also covers all leaseholds, securities, &c. The remaining $300,000 are 
available for betterments and equipment. V . 85, p. 605.

Macon A  Northern Division bonds are also direct obligations of the 
Central R y ., with llrst Hen from Macon Jet. to Athens, Ga., 102 miles.

Middle Georgia A  Atlantic Division bonds.—  (V. 65, p. 823; V. 64, p. 
180: V . 65, p. 324.)

Collateral trust mortgage abstract was In V . 45, p. 242.
The Chattanooga Division mortgage Is a llrst lien on the former Chatta­

nooga Rome Sc Southern R R ., Carrollton, G a., to Chattanooga, Tenn.,138 
miles, and Durham to Chlckamauga, Ga., 17 miles, with branches, In all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds Is re­
served. V . 72, p. 1134; V. 78, p. 1446.

Upper Cahaba Branch bonds are secured by coal lands In Northern Ala­
bama. V . 81, p. 920. 1099. ,

The preference Income bonds, subject to the prior mortgages, cover the 
main line and the former Savannah Sc Western, Columbus & Rome, Mont­
gomery Sc Eufaula, Mobile A Girard, Macon & Northern and Savapnah & 
Atlantic and other railroads, and their equipment, See. They arc non- 
cumulatlve and bear Interest not exceeding 5 %  In any one llscal year, but 
payable only cut of net earnings as declared. In Oct. 1905 It was arranged 
to attach coupons to Income bonds. V. 81, p. 974, 1174.

Dividends (% )—
On 1st pref. Incomes 
On 2d pref. Incomes 
On 3d pref. Incomes

’96. ’97. '98. ’99. ’00. '01. ’02. ’03. ’04. *05. *06 . ’07.
1% 2 X 2 2 3% 5 3 5 5 5 5 5
0 0 0 0 0 0 0 0 2 5 5 3.729
0 0 0 0 0 0 0 0 0 5 5 0
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RAILR O AD S
Miles

of
Road

Date
of

Bonds

Size, or 
Par 

Value

IN TEREST OR D IV ID E N D S Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend

For explanation of column headings, etc., see notes 
on first page of tables.

Amount
Outstanding

Rate
%

When
Payable

Where Payable, and by 
Whom

Cent of (la Ry (Concl) —  UoperCahaba M g red 102 N 1 0 K 1905 $1,000 $525,000 4 g F & A Guaranty Trust Co N Y Aug ’05-Aug ’ 25
Greenv & New 1st M g red 102 K ------------------------ -N 24 1905 1,000 525,000 4 g M & S Guaranty Trust Co N Y Sept ’ 08-Sep ’ 2e

___ 1895 1,000 4,000,000 5 In 1907 Oct 1 Guar Tr Co N Y or Savan Nov 1 1945
2d do do ) gold If earned------  ---------------- Ce ___ 1895 1,000 7,000,000 3.729 ’07 Oct 1 do do Nov 1 1945
3d do do J non-cum ulatlve------------------ ,-M a ___ 1895 1,000 4,000,000 5 In 1906 Oct 1 do do Nov 1 1945
Central RR & Bk coll tr bonds gold red at 110-Ce.c* 
Equipment trust notes Oct 31 1907 ......... .....................

. . . 1887
’00-1-5

1,000 4,880,000
103,584

5 g
3 H & 0

M & N 
Mo & qu

Guaranty Trust Co N Y 
do do

May 1 1937 
To Jan 1910

Locomotive and car trusts payable 5131,000 s -a — c ___ ’02-3-5 1,000 774,000 4 )4 Various Blair & Co New York To Jan 1912
Euulmnent trust series H $51 ,000  s-a (V 82 p 2 1 7 ) .. 1900 1,000 816,000 4 H S F & A do do To Feb 1916
Equip trust series I $115,000 s-a (V 83 p 751)-----GP 1906 1,000 1,605.000 4H  g J & J Kountze Bros New York To July 1916

do do series K $38,000 semi-annually------------- 1907 1,000 684,000 5 g M & S do do To Mch 1 1917
Notes secured by Wadley Southern bds-------------------

Guaranteed, etc., Securities 
Ocean SS Co llrst mortgage gold guaranteed..Cc.c*

. . . 1907 50,000 650,000 5 g M & S Guaranty Trust C j N Y Mch 1 1912
1890 1,000 1,000,000 5 g J & J Guaranty Trust Co N Y July 1 1920

Steamship bonds g ass’d by O SS Co 509,000 due s-a ’03-’04 510,000 5 g J & J Blair & Co New York To July 1911
Augusta ct Savannah stock (no bonded d e b t)---------- 53 100 1,022,900 5 J & J Savannah Ga Jan 1908 2JT%
Southwestern Railroad stock (no bonded debt)----- . 333 100 5,191,100 5 J & J Savannah and Macon Jan 1908 2JT%
Chattahoochee & Gulf stock----------------------- --------------- 100 436,400 5 J & J Savannah Ga Jan 1 1908 214

First M gold $2,000,000 Int rental s f red at 102 H 91 1900 1,000 358,000 5 g J & J Citizens’ Bk SavannahGa July 1 1930
Cent Indiana— 1st M $4,000,000 gu p & 1 end Cc.c*&r 117 1903 1,000 1,500,000 4 g M & N Central Trust Co N Y May 1 1953
Central New ling— First M $1,250,000 call 105-FP.c* 58 1899 1,000 1,250,000 5 g F & A Fid I T & S D Co Phlla Feb 1 1919

General mortgage 5%  Incomes 57,250,000 . FP.r 58 1899 1,000 7,250,000 5 g Oct 1 Yearly If earned Feb 1 1949
Dutchess County R R — First M gold g u a r.. ..M e.c* 12 1890 1,000 350,000 i /4  (6) g J & D Fid I T & S D Co Phlla June 1 1940

1 894 1,000 500.000 M & N
59 1891 1,000 216,000 5 M & N Mch 1 1921
59 1877 1,000 1,164,500 6 It earned June 1 1977

Central Ohio—See Baltimore & Ohio 
Central Pacific—

First ref M $100,000,009 g guar p & I end.-C e.c*& r 1,349 1899 500 &c a79,242,000 4 g F & A 120 Broadway N Y Aug 1 1949
3 tjS $25,000,000 gold guar p & I end . _ Us.c*&r 1,349 1899 500 &c 10,743,500 3H  g J & I) do do Aug 1 1929
Lucln cut-oir 1st M $10,000,(300 guar (text) (i.c*&r 103 1904

1899
1,000 &c 9,199,000  

5,881,272 
27,436,800

4 g 
3

A & O New York Oct 1 1954 
Aug ’08-Feb ’09 
May 1 1908 2%Central RR of N J— Stock ($30,000,000 authorized).. 100 8 In 1907 Q — F Office 143 Liberty St N Y

Cent RR of N J gen M 550,000,000 g o ld .. -Ce.c&r All 1887 500 &c\ b 15,091 ,000 J 5 g J & J do do July 1 1987
do do registered____________________ All 1887 500 &cj \ 5 g Q— J do do July 1 1987Guaranteed Bonds—

Leh & Wllkesb Coal con M guar p & 1 ext In 1900 . . 1875 1,000 12,175,000 4 « Q — M do do June 1 1910
5s of 1912 sinking fund not guar (not drawn) .FP .c 1888 1,000 2,691,000 5 M & N do do Nov 1 1912

a Of the balance, $5,881,272 Is retained as collateral for no tes by U S Gove rnment. b Includes $1,167,0 00 In treasury July 1907.

In Oct. 11)07 the holders of 52,498,000 second preference and $1,350,000  
third preference Income bonds, dissatisfied with the dividend declaration 
in 1907, had deposited their bonds with a committee (Jos. F. Dale, 52 
William St., N. V , Secy). V. 85. p. 52.1, 605, 053, 721 ,792 . Suits, V. 80, 
p. 419.

L A T E S T  E A R N S . —  J1907-08____Gross, $8,357,307; net, $1,995,224
8 mos.. July 1 to Feb. 29.1 1900-07____Gross, 8,269,631; net, 1,938,575

AN N U A L R E P O R T.— Report for 1906-07 at length In V. 85, p. 595, 004.
Years ending June SO—  1907. 1906. 1905.

Gross earnings.......... ..................... - ........... $12,082,777 $11,390,123 $10,135,055
Total operating expenses. --------  _ - ($9,600.216 ( $7,882,218 $7,091,527
T a x e s ____________________ ______________/  l 352,995 320,439

Net earnings from operation...........$2,470,501 $3,160,910 $2,717,088
Other sources__________________________  311,939 274,621 248,304

Total net Income--------- --------
Interest on funded debt, &c. . - —  
Rentals and miscellaneous . .  —  ..
Dividend on 1st Incomes ------------
Dividend on 2d Incomes -----------(3
Dividend on Incomes------------------ --

__ $2,788,500 $3,435,531 $2,905,453
51,802,083 $1,753,219 $1,737,458

477,091 431,641 373,478
(5 % )2 0 0 ,000(5% ) 200,000(5% ) 200 ,000 

’29 % ) 201,030(5 % ) 350,000(5 % ) 350,000  
........................... (5% ) 200,000(5% ) 200,000

Balance for y e a r -----------------------------def .$12 ,904sur.$500 ,671sur,$104 .517
O FFICERS—-Pres,, J. F. Hanson, Macon, Ga. Directors Oct. 1907, 

V . 85, p. 1004. 1208.— (V. 85, p. 1338; V. 80, p. 419, 607.)
CE N TR A L IN D IA N A  R Y .— Muncle to Brazil, Ind., 127 m ., of which 

10 m. trackage. V. 76, p. 053. Controlled by Clev. Cine. Chic. & St. Louis 
and Penn. R R. interests. Bonds, guaranteed by Clev. Cine. Chic. & St. L ., 
are limited to $20,000 per node; outstanding, $1,500,000. V . 77, p. 517, 
2279; V . 78, p. 1906, 1961. Stock authorized, $120,000. Cal. year 1907. 
gross. $148,130; def. under oper. exp., $09,326. In 1906, gross, $161,788.

Pres.. Joseph Robinson.—  (V. 77, p. 2279; V . 78, p. 1900, 1961.)
C E N T R A L  NEW  EN G L A N D  R Y .— Owns from Campbell Hall, crossing 

the Hudson River at Poughkeepsie by Its own bridge, to SUvernalls, 58 m .; 
Poughkeepsie, N . Y .,  to Hopewell, 12 m .; Dutchess Jet., N . Y .,  to State 
line, 59 m .; Poughkeepsie, N. Y .,  to Boston Corners, 35 m .; total owned. 
164 miles; and leases and controls Hartford &Conn. Western R R ., Hartford 
to RhlneclUI, 109 m .; Wlcopee Jet., N . Y . ,  to Flshklll Ldg., N. Y .,  2 m .; 
total. 293 miles. V. 72, p. 1273; V . 73, p. 337; V . 70, p. 435; V . 84, p. 1427.

O R G A N IZA T IO N .— In June 1907 the Ncwburg Dutchess & Conn., 
Dutchess County R R ., Poughkeepsie Bridge R R. and Poughkeepsie & 
Eastern were merged. V. 84, p. 1550. On June 30 1907 the New York 
New Haven & Hartford R R . owned $3,382,870 pref. and $4,394,795 com. 
stock: also $0,318,123 of the $7,250,000 Income and $190,000 llrst mtge. 
bonds, the $500,000 Poughkeepsie & Eastern bonds, all of the $210,000 coll, 
and $1,150,500 Income N . 1). & Conn, bonds and $900,000 (total Issue) of 
Cent. N. E. notes. V . 8 5 ,p. 404,858.

STO C K .— The stock Is to be held In voting trust for ten years, or until 4%  
interest Is paid on gen. mtge. for two years. Voting trustees, J. P. Morgan, 
W m . Rockefeller, Charles F. Choate, Charles F. Brooker and Charles Lanier. 
C om ., $4,800,000; pref., 4 % , $3,750,000; par, $100.

E A R N IN G S.— 12 mos. ending June 30 (293 miles, against 256 In 1904-05) 
12 M os .—  Gross. Net. Other Inc. Charges. Balance.
1906-07 ____ $2,153,307 def.$431,047 $50,548 $207,070 def.$647,509
1905-06 - 1,079,450 170,909 53,312 216,099 sur. 7,522

O FFIC ER S.— C. S. Mellen of New Haven, Pres.; A . S. May, Treas., and 
J. G. Parker, Sec.— (V. 84. p. 1550; V . 85, p. 159, 220, 404.)

C E N T R A L  PA CIFIC R Y .— (See M ap of Southern Pacific.)
Lines owned—  Miles.

San Francisco, Cal., to near
Ogden, Utah - .....................   871

Lathrop, C al., to Goshen, Cal 140
Roseville Junction, Cal., to

Oregon State Line............ .........  297
Umbria to Cecil......................  - 103

M iles.
Branches to San Jose, &c............. 33

Leased—
Weed to Grass L a k e ,................ .. 25

Trackage—
Into Ogden, &c........................ ....... 1 1

I Total — .........................................1,489
O R G A N IZA T IO N .— Incorporated In Utah In July 1899 as successor of 

the railroad under the plan of readjustment In V . 68, p. 378.
STOCK.— (1) Common Stock, $07,275,500, all held by Sou. Pac. Co.
(2) Preferred stock, 4%  cumulative, authorized Issue $20,000,000, to be 

delivered to Sou. Pac. Co. In consideration of Issue of equal amount of Sou. 
Pac. Co. 4 %  collat. trust gold bonds: of which delivered on completion of 
readjustment $12,000,000; reserved to be delivered only to provide addi­
tional funds, If required, for the payment of 3%  notes to the United States, 
and thereafter only for betterments and additions, $3,000,000; reserved to 
be delivered for Improvements and additions at not over $200,000 yearly, 
$5,000,000; outstanding, $13,400,000. .

• BON DS .— First refunding mtge. gold 4s, $ 1 0 0 ,000 ,000 , secured by all the
railroads, terminals and equipment new rwned. Including about 1,349 
miles of llrst track, &c. Of the authorized Issue, 55,881,000 Is held by 
the United States as collateral for 3'!:, notes and $14,704,000 were In Aug. 
1907 held In the treasury, and $79,212,000 are outstanding In the hands of 
the public. Sec abstract, V. 69, p. 808, and V. 70, p. 739; V. 78, p. 228.

Thirty-year gold 3 H *. $25,200,000, secured by a second lien upon all the 
properties covered by the 1st ref. mtge. and also by deposit with the Trus­
tees, as acquired, of all securities and moneys held In any sinking fund of the 
Central Paelllc R y ., consisting July 1 1907 of $8,732,000 In securities and 
$122 cash, and by a trust deed upon all the lands covered by the mtge. dated 
Oct. 1 1870. See Mortgage Abstract, V . 60, p. 858; also see p. 851. From 
the proceeds of these sinking funds and land sales cancellation of bonds will 
be made from time to time: In Feb. 1900 $2,505,000 3H s were canceled and 
to June 1907 $3,700,000 additional had been canceled, reducing those out­
standing to $10,743,500. V . 70, p. 739, 1194.

Twenty 3%  notes, aggregating $58,812,714, were Issued to the Government 
n settlement of the subsidy debt; $52,931,442 was paid, leaving Feb. 1908 

$5,881,272 to mature. $2,940,035 half-yearly hereafter to Feb. 1909. First 
etundlug 4s are deposited to retire them.

The 4 %  guar, bonds on the Lucln cut-off are redeemable at 107 on Oct. 
1 1909 or any Interest day thereafter. V . 79, p. 1041. Form of guaranty, 
V. 80, p . 162.

LAN D  G R A N T .— Total land grant was about 12,000,000 acres, of which 
about $7,710,022 acres remained unsold on June 30 1907. Sales In 1906-07, 
0,237 acres. Land contracts July 1 1907— principal, $110,954; average 
price per acre. $8.14.

R E P O R T .— In 1906-07, gross, 532,192.827: net, 513,217,738; other In­
come, $789,599; Int., taxes, sink, funds, &c., $5,287,867;.bal., sur., $8,719,­
470, of which payable to Sou. Pac. Co. under terms of lease, $1,952,797, 
leaving $6,706,673.— (V. 80, p. 162, 471, 649, 871; V . 81, p. 1174.)

C E N T R A L  RR .  OF P E N N S Y L V A N I A .— Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (Penn. Dlv. of N .Y .C .& H .R R .R ) , 27 miles; branch, 5 m . 
Current liabilities June 30 1907, $752,734. For year 1900-07, gross, $91,­
202; net, $29,803; other Income, 56,348: charges, $45,385; def., $9,174. 
Stock, $1,200,000; par, $50.

C E N T R A L  RR .  OF N EW  J E R SE Y .— (See M ap Reading System.)— Oper­
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coal Helds; also southerly 
to the seashore resorts of New Jersey, &c.

H IS T O R Y .— Chartered In 1849. From May 1883 to Jan. 1 1887 leased 
to Phlla. & Reading. Receivers were In possession from Jan. 1 1887 till 
Jan. 1888. Reorganized In 1887 without foreclosure— see plan V . 44, p. 
714, 710. Concerning coal properties, see Lehigh & Wilkes-Barre In "S u p ­
plement” of Jan. 1903 (p. 159), and Lehigh Coal & Nav. In "Miscellaneous.”  
In Jan. 1901 Reading Co. acquired $14,500,000 of the stock. V . 7 2 ,p . 86, 
136, 241, 391, 721. On June 30 1907 owned $1,600,000 Lehigh Valley R R . 
stock. V . 81, p. 971.

Lines owned in fee—  Miles.
Jersey City to Phllllpsburg----------  72
Sundry branches—  . ----------------------- 84

Entire stock owned—
New York & Long Branch R R .,

Perth Amboy to Bay Head------  38
New Jersey Southern R R ., Long

Branch to Atslon, &c----------------  76
Other lines (no debt) ------  147

Leased (mostly for 999 years) —
Ogden Mine R R * --------------------------- 10

* See tills company.

M iles.
Nesquehonlng Valley*------------------- 17
Lehigh & Susquehanna, Phllllps­

burg to Union J et., &c----------------171
Wilkes-Barre & Scranton*-----------------  5
Other lines--------------------------------------- 8

Trackage—
Union Coal R R ____________________  10
Allentown Term. (oper.Jointly). .  3
Other trackage.......... ........   6

Total oper. July 1 9 0 7 -................648
There are 203 miles of second and 41 miles of four tracks. In July 1905 

New Jersey Terminal R y .. 7 miles, was acquired. V . 81, p. 506.
D IV .—  1 ’91. ’92 to ’94. '95. '96. '97. '98. '99. '00. '01. 1902 to M ay'08 

Percent . . /  OH 7 y ’ly. 5)3  5 4 IT 4 4 5 5 8  ycarly(Q-F)
BON DS.— For general mtge. abstract see V . 45, p. 402.
The L. & W . coal mtge. Is for $15,000,000; the bonds, formerly' 7s, of 

which $12,175,000 have been Issued,were In 1900 extended at 4 *T % ,a n d  
guaranteed, principal and Interest. See guaranty, V . 71, p. 26.

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1 ,062,­
000 Lehigh & Hud. Rlv. Ry. gen. 5s, prln. and Int. See V . 67, p. 788. 

Equipment Mortgage 4s. Interest at Liberty National Rank., N . Y. City. 
($1,000 each) Date. Interest. Outstanding. Instil, of Prln. due Y 'ly . 

Ser. A & B --  -------1899 02 4 %  Var. $1,590,000 $420,000 1908 to 1912
Ser. C _____ _ _______1903
Ser. D ($1 ,050 ,000). 1905 
Ser. E (52,800,000)-1900  
Ser. F ($1,100,000) .1907

4 %  A&O 1,750,000  
4 %  M&S In treasury 
4 %  F& A do do 
4 %  J&D do do

350.000 to April 1 1913
150.000 to March 1915
350.000 1909 to 1916
110.000 1908 to 1917

EA R N IN G S.— For 8 months ending Feb. 28:
8 months—  Gross. Net. Charges. Bal..surp.

1907-08 ....... ........... ............$18,325,255 $7,772,768 $3,728,264 $4,044,504
1906-07 _____ _________  17,373,036 8,187,628 4,907,617 3,280,011

Charges In 1907-08 Include $783,371 for additions and Improvements; 
none Included In 1906-07.

A N N U A L  R E P O R T.— The report for 1906-07 was In V . 85, p. 785.
Earnings from—  1907. 1906. 1905.

Merchandise _____  $9,288,920 $8,671,217 $7,471,038
C o a l___________     8,534,366 7,462,065 7,885,388
Passengers - ______   4,247,359 3,920,552 3,441,202
Exprses and mall_____________________  520,395 372,603 . 353,451
Miscellaneous_________________________  181,528 96,594 108,037

Total gross earnings rail lines---------$22,772,508
Net earnings............. - ________________ $10,913,626
Other Income----------------------------------------- 1,785,312

$20,523,031 $19,259,117  
$9,805,855 $9,282,626

1,606,565 1,566,345

Total net Income------------------  -..$ 1 2 ,6 9 8 ,9 3 8  $11,472,420 $10,848,971
Interest on debt. - - - - -  . . .  - .  $3,038,289 52,869,026 $2,830,200
Rentals paid___________    2,765,213 2,386,380 2,528,305
T a x e s_____________   1,112,558 556,710 458,041
Renewal funds, &c-------------------------------- 3.512,061 3,373,799 2,697,702
D ividends........ .................   (8)2,194,844 (8)2,194,424 (8)2,193,704

Balance, surplus............................ .. $75,973 $91,481 $141,016
— (V. 83, p. 685; V. 85. p. 721, 785: V . 86, p. 667.)

C E N T R A L  R R .  OF SOUTH C A R O L IN A .— Owns from Lane, S. C ., to 
Sumter, S. C ., 40.2 miles; spurs, &e., 1.61 m .: total, 41.81 m . Leased to 
Atlantic Coast Line R R .; rental, $31,000 yearly and taxes. Stock, $170,­
000; par, $50, In 1906-07 rental, $31,000; gen. exp., $315; Int., $18,000; 
dlvs. (7 .2% ) , $12,240; bal., sur., $445.— (V . 64, p .  887.)

C E N T R A L  R Y .  OF SOUTH C A R O L IN A .— (V. 82, p. 927.)
C E N T R A L  VERMO NT R Y .— Operates from Rouse’s Point, at north end 

of Lake Champlain, to New London, Conn., with branches, 536 miles In all, 
of which 100 miles leased, viz.: New London & Northern (see that co.) 
121 miles; Montvllle Branch, 3; West River R R ., 36 m.

O R G A N IZ A T IO N — Succeeded May l 1899, per amended plan In V . 67 
p. 735, the Central Vermont Railroad, foreclosed. V . 68, p. 1076.
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R A ILR O A D S
Miles

of
Road

Size, or 
Par 

Value

IN TE R E ST OR D IV ID E N D S Bonds— Princi 
pal. When Due 

Stocks— Last 
Dividend

For explanation of column headings, A c ., see notes 
on first page of tables.

T
Bonds

Amount
Outstanding

Rate
%

When
Payable

Where Payable, and by 
Whom

Central RR of N J— (Concluded)
July 1 1921Am  Dock & Imp Co 1st M guar redeem at 110____ c* 1881 $1,000 $4,987,000 5 J A .T Liberty Nat Bank N Y

N Y & Long Branch gen M gold ($192,000 5s)___Ce 38 1891 1,000 1,891,000 4 A 5 g M A S do do Sep 1 1941
Lehigh & Hud Rlv gen M gold guar jo in tly ...C e .c* 1890 1,000 Cl ,062,000 5 g J A J National Exch Bank N Y July 1 1920

Central RR of Pennsylvania— First M $ 1 ,2 0 0 ,0 0 0 ..FP 1893 500 Ac 600,000 6 M A N Fid I Tr A S D Co Phlla May 1 1943
Central RR of South Carolina— First mtge gold.......... c 40 1881 1,000 300,000 6 g J A J Cuyler, Morgan A Co N Y July 1 1921
Cent Ry of So Car— First M $150,000 g gu red-------CP 7 1906 500 150,000 6 g J A J Colonial Trust Co Plttsb Jan 1 1926
Central Vermont— Stock $3,000,000 ---------------------------- 100 3,000,000 $2,185, 100 held by Grand Trunk Ry of Canada

First M $12,000,000 gold traffic guar..............  AB.cAr All 1899 1,000 Ac 10,654,500 4 g Q— F Blair A Co N Y ;  A Bost May 1 1920
Car trusts $15,000 or $16,000 due quarterly_______ t905 1,000 434,000 4 Q— M Blair A Co New York Sept’08-M ch’ 15
Locomotive trusts $20,000 due yearly (V 83 p 751). 1906 180,000 4H <J— F Royal Trust Co Montreal Aug 1908-1916
Montreal & Province Line Ry 1st M guar p & I____ c

Charleston & Savannah— See Atlantic Coast Line R R .
40.6 1900 100 Ac 200,000 4 g A A O Amer L A Tr Co Boston Oct 1 1950

Charleston Terminal— First M $1,000,000 gold.S.c*Ar 1903 1,000 Ac 800,000 4 g J A J Standard Trust Co N Y July 1 1953
Charleston U11 Sta— 1st M$400,000 g gu(text)-Eac* Ar 1907 1,000 Ac 250,000 4 g J A J Equitable Trust Co, N Y Jan l 1937
Charleston & W est Car— IstM g($8,000 p m) -Ce.c* Ar 340 1896 1,000 2,720,000 5 g A A O Central Trust Co N Y Oct 1 1946

Income mtge gold non-cum ($7,000 per mile). .G .c* 1896 1,000 2,380,000 5 Oct Guar Tr N Y  If earned Oct 1 1946
Augusta Terminal Ry 1st M gold guar p & 1 end. .Ce 1897 1,000 600,000 6 g A A O Central Trust Co N Y Apr 1 1947

Charlotte Monroe & Columbia— First M $70,000 gold. 22 1902 1,000 70,000 5 g A A O Rich T A S D Co Rich Va Oct 1 1932
Charlotte Columbia & Augusta— See Southern Ry 
Chartiers— See Plttsb Cincinnati Chicago & St Louis
Chat & Lake Placid— Sar & Lake Placid 1st M g.Ce.c* 10 1893 1,000 120,000 5 (6) g M A N 32 Nassau St New York Nov 1 1913

10 1896 50.000
60.000

6 J A D Boston, Mass
Amer L A Tr Co Boston

Dec 1 1916
Consolidated mortgage $110,000_________ _______ AB 1 6 ^ 1900 1,000 5 J A.T 5 July 15 1920

Chattanooga Stat— 1st M $1,000,000 g gu(text)Ta.c&r 1907 1,000 Ac 850,000 4 e J A j Trust Co of America, N Y Jan 1 1957
Chesapeake Beach— First mtge $1.000,000 g _____ N.c* 34 1898 1,000 1,000,000 5 e J A j In default July 1 1923
Chesapeake & Ohio— Stock (transfer agt J P M & Co) ___ ____ 100 62,799,100 1 in 1907 Yearly J P Morgan A Co N Y Dec 12 1907 1 %

Mortgage 6s gold Series A _______________________Cc.c* 1 494 1878 1,000 2,000,000 6 g A A 0 do do July 1 1908
do do Series B_______________________Ce.c* ) 424 1878 1,000 13,354 6 g M A N do do July 1 1908

First mtge of 1911 Peninsular Extension gold____ c* j 74 1881 1,000 2,000,000 6 g A A O do do Jan 1 1911
Terminal 1st M 1922 covering 8 m to Phoebus g . .c * 10 1882 500 Ac 142,000 6 g .1 A I) do do June 1 1922
First consol mtge for $30,000,000 gold____ Cc.c* Ar 697 1889 1,000 25,858,000 5 g M A N do do May 1 1939
Richmond & All Dlv 1st cons M g (see text)-.C e.c* 241 1890 1,000 6,000,000 4 g J A J do do Jan 1 1989

Second cons M Rich via Lvnchb to Clifton F ___Ce 241 1890 1,000 1,000,000 4 g J A J do do Jan 1 1989
Craig Valley Branch first mortgage gold---------Ce.c* 26 1890 1,000 650,000 5 g J A J do do July 1 1940
Warm Springs Branch first mortgage gold------ Cc.c* 25 1891 1,000 400,000 5 g M A .s do do Men 1 1941
General mortgage (for $70,000 ,000 Ac) gold— Ce.c* 
c Guaranteed Jointly with Lehigh Coal & Navigation

1,400
Co

1892 1,000 43,573,000 4 'A g M A s do do Mch 1 1992

SE CU R ITIES, Ac.— The Grand Trunk R y. holds $2,185,100 of the $ 3 ,­
000,000 stock, and under a traffic contract will make good any deficiency 
In earnings to meet Interest on the new firsts up to 30%  of Grand Trunk 
gross receipts from traffic Interchanged. Form of guaranty, V . 85, p. 283. 

R E P O R T.— For year ending June 30]1005, In V . 81, p. 1488:
Year—  Gross. Net. Oth. inc. Charges. Bal.,sur.

1906-07_____ $3,833,088 $688,380 $13,840 $700,407 $1,813
1905-06_____  3,836,976 686,628 13,840 695,952 4,516

Officers.— Pres., Charles M . Hays; Clerk and Treas., W . H . Chaffee, St. 
Albans, V t.— (V. 83, p. 1227; V . 84. p. 930; V. 85, p. 283, 1005.)

CH A R L E ST O N  T E R M I N A L  CO.— R O A D .— Owns terminal road In 
Charleston, S. C ., 5.02 miles; track laid with 60-lb. steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of land, 
4 cotton compresses, A c ., on the city’s water front, these being connected 
by Its own road with the other railroads entering the city. A reorganization 
of the East Shore Terminal Co.’s R R ., foreclosed July 14 1903; V . 77, p. 148, 
298. Stock, $200,000, owned jointly by Atlantic Coast Line R R . amt 
Southern R y. .which agree to make good any deficiency In Interest on bonds. 
Pres.. W m . E . Huger; Treas., R . D. Lankford; Sec., Henry Fraser.

EAR N IN G S.— Gross, year ending June 30 1907, $198,888; net Income, 
$77,899: Int. and taxes, $14,000; bal., sur., $33,899.— (V. 77, p. 146.)

CH A RLE STO N  UNION STATION CO.— Owns passenger station at 
Charleston, S. C ., used by Atlantic Coast Line and Southern R y ., which each 
owns one-half the stock and guarantees the bonds, pA 1, by end. V .8 4 ,p .5 0 .

CH A RLE STO N  & W E S TE R N  C A R O L IN A  R Y . — Port Royal, S. C ., via 
Augusta, Ga., to Spartanburg, S. C ., 245 in.; branches to Anderson and 
Greenville, S. C ., 96 m .; leased, 2 m .; total, 341 m. A  consolidation Oct. 3 
1896 after foreclosure sale. Entire stock and portion of Income bonds were 
acquired by Atlantic Coast Line In Dec. 1897. V . 66, p. 38, 335. Dlv. on 
Incomes, 2%  for 1903-04; 3 %  for 1904-05; 5%  for 1905-06.

STOCK .— $1,200,000; par, $100. See Augusta Tdrm. R y . V . 66, p. 383. 
EA R N IN G S.— For year ending June 30 1907, gross, $1,516,083; net, 

$203,475; other income, $24,167; lnt. on bonds, $172,000; taxes, $45,896; 
surplus, $9,745. Pres., J. 13. Cleveland; Sec., R . D. Cronly, Petersburg, 
V a.— (V. 7 3 .j>. 1207.)

CH A R L O T T E  MONROE & C O LU M B IA  R R .— McBee, S. C., on Seaboard 
Air Line, to Jeirerson, 22 m. Stock, $48,000. The Richmond Trust A Safe 
Deposit Co. Is mtge. trustee. V . 75, p. 1030. For year ending June 30 
1906, gross, $2 8 ,608; net, $16,071. Pres., Ernest Williams.— (V.75, p.1030.)

C H A R T IE R S  R Y . — Merged In Nov. 1907 In Pittsburgh Cincinnati Chi­
cago A St. Louts R y.— (V. 85, p. 159, 1269.)

C H A T E A U G A Y  & L A K E  P L A C ID  R Y . — (See M ap Del. A  Hudson.) —  
Operates from Plattsburg, N. Y ., to Lake Placid, 80 miles, of which Platts- 
burg to Dannemora, 16 miles. Is leased from State of New York for $1 and 
free transportation of freight to the State’s Prison at Dannemora.

Stock, $3,450,000, of which $3,000,000 Is 4 %  pret., the latter all owned 
by D. & H . V. 84, p. 50. Leased to the Delaware & Hudson until Dec. 
31 2403, any balance over expenses of operation, Interest, taxes, main­
tenance, damages, dividend on pref. stock, Ac., to go to the lessor. The 
lease Is subject to revision at 5-year Intervals after Jan. 1 1908 on request of 
either party. V . 8 1 , p. 613. There are also $24,000 Saranac A Lake Placid 
2d 5s due Nov. I 1913.— (V. 81, p. 613: V. 84, p. 50, 930.)

CHA TTA HO OC H EE & G U L F R R .— Columbia, Ala., to Floralla, 92 m. 
LE A SE .— Leased In 1900 In perpetuity to Cent, of Georgia Ry. for 6%  on 

$436,400 stock and $358,000 bonds, of which 1%  to be used as a sinking 
fund for retirement of bonds, upon completion of which rental will be 5%  on 
stock, payable J-J. See Cent, of Ga. R y .— (V. 77, p. 2279; V. 81, p. 1722.)

CHA TTA HO OC H EE V A L L E Y  R R . — West Point, Ga., to Jester, A la., 
16>$ m. Extension north from W est Point to Standing Rock, 17 miles, 
was completed InMch. 1908, to be continued 15 or 20 miles further In Heard 
County, Ga. Stock authorized, $1,000,000; outstanding, $110,000; par of 
shares, $100. Bonds, see table above. For year ending June 30 1907, 
gross, $35,107; net, $12,004; other Income, $945; total deductions, $7,040; 
bal., sur.. $5,903.

C H A TTA NO OG A SOUTHERN R R . — Owns road, completed In June 1891, 
from Tennessee State line to Gadsden, Ala., 87 m .; Round Mt. branch, 3 m .; 
trackage to Chattanooga, 5 m .; sidings and spurs, 10 m .; total of all tracks, 
105 m. Successor to Chattanooga Southern R y., sold In foreclosure Feb. 14 
1895; plan In V. 61*. p. 830. On April 23 1907 W . W . Kent, Chattanooga, 
Tenn., and E. C. Osborne, 31 Nassau St., N. Y .,  were appointed receivers. 
V . 84, p. 995. Stock, common, $2,250,000; pref., 5750,000.

rear ending June 30 1907, gross, $160,975; deficit under oper. exp., $3,- 
785.— (V. 8 1, p 995.)

CH ATTANO OG A STATION CO.— Owns union passenger station and ap­
proaches at Chattanooga, Tenn., used by the Southern R y ., Cent, of Ga., 
Alabama Gt. Southern and Cln. N .O . & Tex. Pac., which each owns one- 
fourth of the stock and guarantees the bonds jointly and severally, principal 
and Interest, by endorsement.— (V. 84, p. 50.)

C H E S A P E A K E  BEACH R Y .— Washington, D. C ., to Chesapeake Beach, 
M d., 34 m. In July 1905 David II. Moffat, who owns about 99%  of both 
stock and bonds, obtained judgment on a promissory note for $1,222,800. 
Foreclosure pending; Interest'alleged to be In default since 1901. V . 81, 
p. 263, 074. Stock, 51,000,000; par, 5100. Pres., W . F. Jones, Denver, 
Col.: Sec., Paul Y. Waters. Office, 1416 New York A v e., Washington, 
D . C.— (V. 81, n. 263, 974.)

C H E S A P E A K E  & OHIO R Y . — (See M ap .)— Operates from Newport 
Ncw s.Va., and Wash , D .C., to Cln ..O ., and Loulsv., K y ., with branches.

Lines owned in fee—  Miles. I Miles,
Old Point Comfort and Newport | Bridge— Covington, K y ., to Cln-

News, via Charlottesville, to I clnnatt, Ohio__________________ 2
Big Sandy River------------------------ 512 | Lines leased—

Richmond via Lynchburg,to Cllf- |Sundry branches leased................. 25
ton Forge, Va---------------------------- 2 3 0 \Trackage to Louisville-----------------  84

Branches In Va. and W . V a .......... 432|Trackage to Washington, D. C . 85
Lines controlled by stock, A c .—  |Other trackage--------------------------  31

Big Sandy River to Covington..150 1 --------
Denton, K y ., to Lexington.......... 103 I Total system June 30 1907 ..1 ,832
Big Sandy Jet. to Elkhorn City, | 

with branch_____________________ 128 |
Branches In Kentucky-------------------50 [Second track (250 owned)_______  346

Also ownslone-slxth Interest In the Richmond-Washington Co.

H IS T O R Y , ETC.— In 1888 reorganized without foreclosure, and the road 
extended to Cincinnati.

C APITAL STOCK .— Common stock authorized, "unlimited” ; outstand­
ing, $62,790,700; Increased from $40,000,000 to this figure since 1892 
through exchange of practically all the $25,000,000 of preferred stocks for 
common stock and general mtge. 4H s In certain proportions, and acquisi­
tion of stocks of other companies. V. 77, p. 450, 768. Pref. stock for 
$8,400 only was outstanding July 1907. V. 54, p. 642. Stock may be 
reduced by majority vote. V. 70, p. 175.

D IV ID E N D S.— 1899 to 1907, both Inclusive, 1%  yearly.
B ON DS.— Abstract of consol, mtge. of 1939 In V . 49, p. 147; of Richmond 

A Allegheny mtges., In V . 51. p. 144.
The general mortgage of 1892 (Central Trust Co. and H . T. Wickham, 

trustees) Is for $70,000,000, but additional amounts at $25,000 per mile may­
be Issued for double-tracking. Of the $70,000,000 as above, $32,691,000  
bonds were reserved to provide for the $30,000,000 consols of 1880 Issued 
or to be Issued, See. See full abstract of mortgage In V. 54, p .6 4 4 ;  
also V. 54, p. 642; V. 55, p. 335, and V. 83, p. 1523. In March 1907 $43,­
573,000 had been listed on N. Y. Stock Exchange, of which $5,050,000 were 
issued for second-track and 538,523,000 for other purposes, leaving $31,132 ,­
000 reserved to retire underlying bonds. $339,000 available for Improve­
ments and $6,000 to retire remaining unexchanged pref. stock. V. 83, 
p. 1469, 1523; V. 84, p. 626.

The stockholders voted July 31 1907 to authorize a general equipment 
and Improvement mtge. to secure not exceeding $10,000,000 10-year 5 %  
gold bonds, dated Aug. 1 1907 and subject to call, It was stated, at 102. 
In July 1907 $5,000,000 collateral trust 3-year 6 %  notes dated July 1 1907 
were sold, secured by $6,500,000 of the bonds (denominations $1,000 each). 
V. 85, p. 39, 98, 159.

The Louisville & Jeffersonville Bridge bonds, of which $4,500,000 are out­
standing, are guaranteed jointly and severally by the Chesapeake A Ohio 
and Cleveland Cincinnati Chicago A St. Louis; any deficit on account of 
the bridge Is payable by them In the proportion of one-third and two-thirds 
respectively— see V. 60, p. 130; V . 61, p. 327, 559; V. 62, p. 84, and separate 
statement for Louisville A Jeffersonville Bridge Co.

Of the Greenbrier R y . 4s of 1900, guaranteed prln.and lnt..and assumed In 
1903-04, $1,000,000 are reserved for extensions and Improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602; V. 70, p. 915. Of the 
Big Sandy 4s of 1904, remaining $229,000 is reserved for extensions. V . 79, 
p. 917; V . 82. p. 279. Form of guaranty, V . 81, p. 668.

Of the Coal River 4s of 1905, $1,800,000 has been Issued on the 51 miles 
from St. Albans to Peytona, W . V a ., with branch to Madison, and about 16 
miles under construction; the remaining $1,200,000 Is reserved for exten­
sions and lmprov’ts. V. 80, p. 2219; V. 83, p. 693.

Paint Creek Br. 4s $225,000 reserved for extensions. V . 81, p. 974, 910.
Raleigh A  Southwestern guar. 4s, V . 84, p. 1114.
The $1,200,000 6%  notes maturing June 28 1907 were extended for one 

year. V . 84, p. 1365, 1427.
Car Trust Series 4 %  Gold (Denomination $1,000 each).

”  A’ ’ 1901..
“ TV’ 1902 ..
"O ” 1902 ..
” 1)’ ’ 1903 ..
“  K’ ’ 1903 ..
” F”’ 1904 ..
“ O’ ’ 1905..
” 11’ ’ 1906 ..
" I ” 1906 ..
M ” 1906 ..
•K” 1906..
“ L”’ 1907 ..
” M ’ ’ 1907..

Interest
” B>’ at Glra
N. Y .; ” D ,’
and "M ”  at

Mature in Installments.
Aug. ’08-’ 12 $100,000 yrly.
Aug. ’ 15-’0 8 - ’ 12 200,000 yrly.
Sept. ’ 08-Sept. ’ 12 50,000 s.a.
Aug. ’08-Aug. ’ 13 200,000 y r ly . 
June ’08-Dec. ’ 13 50,000 s .a .
June ’08-Dec. ’ 14 
Oct. ’08 -A p rll’ 15 
Oct. ’08-Aprll ’ 16 
June ’08-June ’ 16 
Aug. ’08-Aug. ’ 16 
Oct. 15’08-O ct.’ 16 80,000 s.a . 
July ’08-Jan. ’ 171225,000 s.a. 
Aug. ’ 08-Feb. ’ 17 j

35.000 s .a .
90.000 s .a .
80.000 S.a.
50.000 s.a .
95.000 s.a .

Date. Outstanding
1901 ................................... $400,000
1902 ..................................1,000,000
1902 .................................  450,000

...................... 1,200,000
1903 .................................  600,000
1904 - _________  490,000
1905 .......  1,260,000
1906 ___________ 1,280,000
1906...........   850,000
1906......................._ ............1 ,615,000
1906 ........................  1,360,000
1907 ........................  2,025,000
1907......................................2,026,000

Interest paid semi-annually as Indicated by maturity date: “ A ”  and
“ B” at Girard Trust Co., Phlla.; “ C,”  “ E” and “ F” at office of Blair A Co., 
N . Y .; " D , ” “ G”  and “ H ”  at Fidelity Trust Co., Phlla.; " I ,  “ J, “ L
and “ M”  at Blair A Co.; “ K”  at Guaranty Trust Co.

FIN AN C ES.— Pennsylvania Interests, with Morgan-Vanderbilt Interests, 
owned a majority of the stock. V. 70, p. 75, 632; V. 72, p. 480. In Dec. 
1906 the Pennsylvania sold Its $15,630,000 stock holdings. V . 83, p. 1410.

On Dec. 31 1906 the N. Y . Cent. A Hud. Rlv. owned $5,000,000 stock and 
on D'.c. 31 1907 Clev. Cln. Chic. & St. Louis owned stock representing an 

•outlay of $981,428. V. 71, p. 398, 505; V. 84, p. 1487.
Owns one-sixth int. In majority Hocking Valley com. stock; see that co. 
E A R N IN G S.— 8 mos., / 1907-08 . ..G r o s s , $18,430,434; net, $6,203,395

July l to Feb. 29. \1900-07____ Gross, 16,514,827; net, 5,924,123
A N N U A L  R E P O R T.— Fiscal year ends June 30. Annual meeting Is held 

at Richmond on the Tuesday preceding the last Tuesday In October. Re­
port for 1906-07 was given In full In V. 85, p. 915, 943:

Year ending June 30—  1907. 1906.
Miles operated--------------------------------------  1,832 1,827
Passenger earnings------------------ --------- -- $4 ,888,139 $4,242,556
F r e ig h t ........ ..........................- ..................... 19,974,861 19,395,648
Express, mall and miscellaneous____  933,861 964,784

1905.
1,708

$3,894,145
16.039,313

790,014

Total earnings.........................................$25,796,861 $24,602,988 $20,724,372
Operating expenses and taxes.......... .. 17,384,730 15,439,502 13,534,804

$7,189,567  
177,287

Net earnings------------------------------------------- $8,412,131
Other Income__________________________  244,360

Total net Income..................................  $8,656,401
Interest on bonds, Ac--------------------------  $6,619,958
Extraordinary expenses..........................  1,347,555
D ividends------------------------------------------ (T

Balance, surplus.

$7,360,854  
$5,230,216  

_ _ _ 1,217,476
)627.bd7 (1% )627,907 (1% )627,904

$291,250$01,071 $1,426,570
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Cbeiap«ake & Ohio— (Concluded)
Paint Creek Branch 1st M 5750,000 gold- Ce.c 
Klneon Coal mt?e assumed redeem begin Oct 190o 
Greenb & Mew Rlv RR 1st M g ass’d (V 75 p 562) 
Greenbrier Ry 1st M $3,000,000 g assumed - -Ta.c*
Big Sandy Ry llrst mtge 55,000,000 gold-------Ce.c*
Potts Creek Branch llrst mtge (V 83 p 603)-----------Cc
Gen eq and Imp’ t M $10,000,000 g red 105_ - N .xc" <5cr
Collateral trust notes redeemable at 102---------Ce.xc

Guaranteed Bonds
Elevator Co first mortgage gold p & 1 guar-------Ce.c*
Second mtge for $500,000 Income non-cum-----------c*
Louis <fc Jeff Bdg 1st M $5,000,000 gu p & 1 end c* 
Norfolk Term & Trans 1st M (V 67 p 322) guar p & 1
Coal River llrst mortgage $3,000,000 gold-------------Ce
Western Pocahontas Corp 1st M (V 84 p 095)- -

do do do Extension No. 1 . -
do do do Extension No. 2 %.

Raleigh A Southwestern 1st M $1,500,000 gold--Cc
C hesaoeake W estern— C & W  R R  1st M go ld ----------.N

Chesapeake Western Ry mtge $1,435,000 g . - . - B . c ’ 
Chesterfield & L a n c a s t e r — 1st M $750,000 gold -.K .c*
Chestnut Hill RR— Stock rental P & R  R y -------------
C h icago & A lton  RR— Common stock -.................... -

Preferred stock 4 %  non-cumulative....... .................
4 %  cumulative part and prior lien s to c k -.............. ..
Chic & Alton RR (old) ref M g (see text)- .  IC.c* &r 
First lien (old Ry.) M subject to call at par-.F .c& r
Collateral notes $6,000,000----------------------------------------
Joint equip notes ($9,500 due s-a) (V 76 p 4 7 ) . . - -  
C & A  Eq Assn cts Ser A  B&C g gu$151,000 s-a--A le  

do do Ser D g gu due $113,000 s-a._Ale
Miss Rlv Br 1st M g assumed s f drawn at 100-------c*
Kansas City St Louis & C preferred stock guar--------
Joliet & Chicago 7%  stock perpetual guar by C & A 
Louisiana & Missouri guaranteed preferred stock -. 
•Additional bonds Issued— see text below, a Guar

Miles
of

Road

18
100
85
25

Date
of

Bonds

Size, or 
Par 

Value

1905 $1,000
1901 500 &c
1891 1,000
1900 1,000
1904 1,000
1906 1,000
1907 1,000 &c
1907 1,000

1888 1,000
1888 1,000
1895 1,000
1898 1,000
1905 1,000
1905 1,000
1906 1,000
1906 1,000
1906 1,000
1896 500 &c
1901 1,000
1905 1,000
____ 50

100
100
100

1899 1,000 &c
1900 1,000 &c
1907

1,000
1905 1,000
1906 1,000
1877 1,000

100
100
100

jolntl y and se

$525,000
200,000
330.000

1.980.000
4.771.000

600.000 
See text

IN TE R E ST OR D IV ID E N D S Bonds—  Prlncl 
pal, When Due 

Stocks— Last 
DividendRate

%
When

Payable
Where Payable, and by 

Whom

F & A J P Morgan & Co N Y Feb 1 1945
5 g A & O Cent Tr & S Dep Co Cln () Oct 1 1915

F & A I P Morgan & Co N Y Aug 1 1942
\1 & N do do Nov 1 1940
.J & D do June 1 1944
J & J do do July 1 1946
F & A do do Aug 1 1917

6 g J & J do do July 1 1910

A & O do do Oct 1 1938
4 Oct do Oct 1 1988
“1 g M & s do do Mch 1 1945

F & A do do Feb l 1948
4 g J & I) do do June 1 1945
4 J-S F & A do do Aug l 1945
4M F & A do do Aug 1 1945
4>3 A & O do do Oct 1 1946
4 g J & J do do July 1 1936
5 K F & A New York Trust Co N Y Aug 1 1945

A & O See text Oct 1 1951
5 £ F & A Knickerbocker Tr Co N Y Aug 1 1955
6 Q — M Treasurer’s Office Phlla Mar 4 1908 1 '/i

4 in 1907 J & J 60 Wall St New York Jan 15 1908 2 %
4 In 1907 J & J do do Jan 15 1908 2%

() do do Oct 1 1949
3 V, g J & J do do July 1 1950

J & J do do Jan 1 1912
4 J 16 & D Equitable Trust Co N Y To June 15 1912

Various Mercantile Trust Co N Y To Nov 1915
J & I) do do June 08-June 16
A & O 60 Wall St N Y Oct 1 1912

6 Q— 1 do do May 1 1908 1 H
7 Q— J do do Apr 1908 Wx
7 F & A do do Feb 1 1908 3 / /

Clevelan d Cincln natl Chicago & St Louis

C H E S A P E A K E  & OHIO R Y .  (Concluded) .
O FFICER S.— Pres., George W . Stevens, Richmond, Va.; Vlce-Prcs., 

Decatur Axtell Richmond, V a .; Treas., C. E. Potts, Richmond, V a ., Sec., 
C. E . Wellford, Richmond, V a .; Comptroller, L . F . Sullivan, Richmond, Va.

Directors— Decatur Axtell, John P. Green, George W . Stevens, Samuel 
R ea!rH toM cKUTwombly, H • T . Wickham Thomas P Fowler Walter G. 
Oakman and Martin Erdman.— (V. 85, p. 1082, V . 86, p. 228.)

P H F S iP F A KF W E S TE R N  R Y .— Owrts North River Gap, Vit., to 
Bridgewater 14 m .; leases for 99 years from May 1 1002 Chesapeake & 
Western R R ., Bridgewater to Elkton, 27 m .; total, 41 m . Projected to tlde- 
w-Lter on Chesapeake Bay, and westerly Into W est Virginia coal Helds, of 
which 14 m /rom Brldgewater to North River Gap Is completed Con-

1 r*StoekPau?horlzedL^$50,00(L00(L *outst andl'ng, $lvjl' 0 .00(k 'o? vfhlch"$608,- 
400 is preferred. Cites. & West. R R . has $533 500 common and $3 300
pref. stock outstanding. C. W . R y. mtge. oi l1001, V . 7 3 . P• *09, 1356. 
Year ending June 30 1907 (41 miles), gross, $79,650, net, 526,910, other 
Income 533,325; lnt. on bonds, $56,760 (not paid); taxes and rentals, $ 36 - 
833- bai. def., $33,358. Pres., Robert McM. Gillespie; Treas., W . H . Hall- 
Office. 7i B ’Way, N . Y .—  (V. 78, p. 2383; V . 86, p. 980.)

ltmlH llPmlUis1 an^xtenslon^M Ri^n. bom R u b y  tow inls’ lfahcaster bchig 
Completed July ‘V oO ^^BondM lIm lted to $750  000, are Issuable at W  0 
nor mile V 81 p. 1790. There were June 30 1907 $07 uuo iienentuit os 
S a n d i n g  S to L , $500,000; par $25 f ^ n e ? 'o-mss *43  667- net $12,092. Year ending June 30 1U07, gross, $00 , 1 ^4 . net,
I K V * l n t . ! ’taxe'sf&c $11,498; bal Stir. $7,970. Pres.. A . H . Page. 
Cheraw, S. C.; Sec., A . G. Page.— (V. 81 , p. 1790.)

( ’ HFSTNIJT H II  I R R .— Owns from Germantown to Chestnut Hill, Pa., 
i  m- n e \ n £ doub le tracked May 1902. Re leased In 1896 to Phlla. & Read. 
R y t h e  rental being reduced from 12%  to 6 %  on stock the latter being 
Increased In June 1902 from $120,650 to $l9o ,650. (V. T o ,  p. 76.)

r m r A O O  & a  1 TON RR.~{*Src M a p .)— R O A D . Chicago to St. Louis, 
Kansas City, &c., In all 970 miles, of which about 210 double tracked.

-----  Road owned—  M iles.
Roodhouse, 111., to Kansas City,

M o ............................................ ........... 251
Bloomington to Wann, via Jack 

sonvllle, Godfrey and Upper
Alton (all In Illinois)-----------------158

Trackage to Peoria, 111., & c -..........  24

Road owned—  Aflles.
Chicago to East St. Louis, 111------- 280
Springfield, 111., to Grove, III-------54
Eld red to Barnett..................- ............48
Coal City Line, Ind-------------------- -- 25
Dwight, 111., to Washington and

Lacon, 111----------------- —  - - —Mexico, M o., to Cedar City, Mo 5 0 1
Total of all owned and operated In system July 1 1 907 -..............................970
Cut-off between Mexico, M o., and Old Monroe, 65 m ., built by Chic. Burl. 

& Quincy opened Sept. 1904, is operated jointly. Cut-off from Springfield 
to Murraysvlllc 111., 34 miles, was opened Oct. 15 1907. The stock of the 
Peoria R y. Terminal Co. Is owned by the Chicago & Alton and Chic. R . I. & 
Par Rv which guarantee the first mtge. bonds ($1,500,000 auth. Issue). 
V . 81, p. 1099; V . 83, p. 752, 1171, 1291; V . 84, p. 451; V . 85, p. 159.)

O R G A N IZA T IO N .— The (old) railway company was organized In April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two companies were consolidated In Meh. 1906 per plan V. 82, p. 451. 
the Railway Issuing Its cumulative 4 %  participating and prior lien stock In 
exchange for the outstanding stocks of the Railroad, the Railway company 
changing Its name to the C. & A . Railroad as above. V . 82, p. 160. SeeV . 
70, p .  686, 995. •

STOCK.— The cumulative 4 %  participating and prior lien stock is enti­
tled, In addition to prior right, to a c c u m u l a t i v e  dividends at the rate of 4 /0 
per annum, to receive additional dividends equal to the rate of dividends de­
clared on the common stock of the consolidated company . In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock Island the con­
trolling Interest, viz.: $14,420,000 com. and $6,380,000 pref. stock. V . 84, 
p .  4687529, 792. The Union Pacific owns $ 1 0 ,3 4 3 ,100 pief. stock acquired 
In 1904 V 84 n. 1488. See V . 80, p. 471, and V . 78, p. 47, 342; V . 79, 
p. 151, 1331, 1461 ,2204; V . 81, p. 1664; V . 83, p. 686; V . 84, p. 1488; V . 85, 
p. 468.

D IV ID E N D S.— On pref. of old co., Jan. 1901  to Jan. 1006 Incl., 4 %  
yearly (J. & J .). Semi annual dividends on pref . a n a  participating and 
prior lien stocks, 2 %  each, paid July 1906 to Jan. 1908, lncl.

BONDS.— The first lien (old R y .) 3 Hs of 1900 arc secured by a direct first 
lien on Springllekl to Grove, 54 m ., and a Hen on the rema ning property 
owned subject to the mtge. securing the refunding 3s of 1899 and certain 
obligations and liens existing at the consolidation In 1906. V . 70 p. 894, 
944. See application to list In full In V . 71, p. 1021, and plan. V . 82, p. 451.

The Railroad (old) mtge. securing the 3s of will pr°vin 
provements and extensions. Bonds In excess of $40,000,000 may be Issued 
thereunder on vote of two-thirds of the stockhidders for extensions of not 
over 500 miles main track, at not exceeding $20,000 P c r A*® • Jhnd leased 
line rental obligations and for future betterments not to exceed $5,000.000 , 
at not over $1 000,000 per annum, from Jan. 1_1®00n-Os ? v  
178; also V . 6l/, p. 26, 129, 541; V . 70, p. 429, 739, 99o, V. 84, p. 480, o07, 
£2f) 803 809

Stockholders of Railroad (old) Co. voted on Sept. 7 1 TH to authorize the 
Issue of refunding bonds In excess of the $40,000,000 then sold and pledged, 
viz., $5,000,000 for betterments and $350,000  for purchase of Quincy Car­
rollton & St. Louis R y. V . 7 9 ,p . 2 1 1 ,967 . . o .

There are $69,725 5 %  Pullman Co. equipment notes due May 15 1910.
The $6,000,000 5 %  collateral notes sold .Ian- 1907 are secured by deposit 

of $8,000,000 refunding 3s: of the Issue, $5  250,000 used to retire the $5,­
000.000 notes due July 1907. V . 84, p. 167; V . 77, p. 1746.

LATEST EA R N IN G S.— j 1907-08-. Gross. $8,392,590; net, $2,661,346  
8 mos., July l to Feb. 29.11906-07 .Gross, 8,679,559; net. 3,108,239

A N N U A L  R EP O R T.— For year ending June 30 1907 was In V . 85, p. 857.
1907.

970
1906.

970
1905.

915Year ending June 30—
\f llpo _ _    _  ______ _ _ _ „ . -
Gross earnings - - ____________________$12,809,426 $11,586,094 $11,797,314
d e ra tin g  exp enses---...................... 8.024,452 7.818,903 7,602,663Operating i

Net earnings-----------   $4,784,974
Net Income____________________________ $4,785,868

Deduct—  __
T a x e s - - ............... - ............- .......................... $369,000
Interest on bonds, <Scc----------- --------  - 2,348,283
Dividend on guaranteed stocks----------  241,024
Dividend on prior lien stock ................. (4% )35,5721
Dividend on pref. sto ck -------------------- (4% ) 781,760 /

Balance, surplus-------------------------------$ t ,010 ,229

$3,767,191
$3,767,353

$4,194,651

$354,180
2,162,168 No com par- 

241,024 son,owing  
815,006 to consoli­

dation Mch.
-----------------  1906.

$194,974
P. 
P.

ley, Thomas h V Hubbard, Theodore P. Shonts, Geo. H . Ross, Joy Morton, 
F. H . Davis, William G. Beale and II. E. Huntington.— (V. 86, p. 667.)

Paul i
DCIIVCi , v-ie/i. , v u v j v/uiiU) »» j  v •» w»«.«.*. *» — - - > ■ •
accompanying map shews clearly the system, viz.;

Miles. | M iles.
Lines east of Missouri R iver-___4,354 | Lines leased - --------------------------- 215
Lines west of Missouri River____ 4,234 [ Narrow-gauge lines....................... -____72

Total operated June 30 1907-------------------------------------------------- ........... —  8,875
The Denver & Beaver Valley was incorporated late In 1904 to build from 

Oberlln, Kan., to Uray, Col., 100 m . V. 8 1 , p. 1^47. Extension from Cen- 
tralta to Herrin, 111., 52 m ., was opened In Mch. 1900. Extension under 
charter of Big Horn Southern from Frannle, W y o ., southeast to W orland, 
91 m ., was completed .July 1906, and frcfttl Worland to IGiby , j.0 m. Sept. 
1907. The Sioux City & Western R y ., Sioux City to ® *29
miles, was acquired Nov. 1 1907. V . 85, p. 1209.

O RG AN IZATIO N  — This was a consolidation In July 1875 of the
Chicago Burl. & Quincy In Illinois and t h e f n n r J o f n p a ' i  *ViVner, 'in Iowa. Chicago Burlington & Northern and othei subsidiary lines In Illinois 
were absorbed In May 1899. V. 68, p. 075. .-J** W llT̂ ' sti ' l,h® ,rA,j
malnlng leased lines In Iowa and Missouri, viz., Kans. City St. Jos. & Council 
Bluffs, St. L. K . & N. IV., Chic. Burl. & K • C ., Han. & St. Jos., Keokuk & 
West and Chic Ft Mad. & Dcs Moines, Burl. & Missouri, &c. V . 71, p. 
697, 863, 963; V. 73, p. 137, 899._ The stockholders voted Nov. 6 1907 to 
menre various suhsldlarv lines. See V. o«), p. §41,  v . oo, p. 10  / .

In 1901 $107,011,000 of the $110,839,100 stock was exchanged for the 
iolnt 2 0 - v o a r  4 ^  bonds of the Gt. Northern and Northern Pacific, secured 
{.T the d^poslt of the 8to°k In trust, on the basis of $200 In bonds for $100 
stock. See clrcualr, V . 72. p. 871, and application to list, V . 73, p. 293,

^ T h ^ le a se ^ o lh e  Chlc^Yurie&^Qufncy<RalhFW for 99 years from Oct. 1901 
at 7 %  p ^ a n n u m *o ^ sto ck ^L  abrogated July 1, 1907 the co resum ing oper­
ation. V . 73, p. 842, 1011, 1061, 1207, 1312, V . 84, p. 1550, V . 85, p. 39.

p a p i t a t  a t o p i c __The stock has been Increased for the acquisition of
ne^AlfneIA rLe t K Cent o f^ v Y r ll* ,S o O .000 convertible^ b e n t u ^ .  ftc.; In 
1880 a 20%  distribution was made, Sec Organization above.
D IV S.) ’94 . ’95 t o ’97. ’98. ’99 to Sept. ’01. ’ °2 to  July ’0 7 ^ ^ 0^  11^0 8 ’ 4
Perct.) 4 H 4 yearly 5 «  6 yearly alul 6 %  cxU-a werepaid V 85In Oct. 1907 a quarterly dividend of 2 ,o ana o /0 extra were paiu. v . s j ,
p. 599.

BONDS.— For full description of each ro^ide”' ^ 6 3  ^ 7 7 5  ° "
^ aflfe^n<p^. o f I8^(?secures bond^Hmlted^to $85 j^ 0?^0 0^\ n ^  th e ’l^n^secur-

The Iowa Division bonds are a first mtge. en thc main line In Iowa from 
Burlington to East Plattsmouth on the Mo. Itlvei, 272 miles, and on 621 
miles of branches and 86 m . of second track. 1 hese bonds have a s. f. of 
1 y, %  ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered shall not exceed In 
the aggregate 900 miles”  at $ 16,000 per mile, on second track additional

* Dcnve'rExt. bonds can bc'lncreased only for 2nd track at $10,000 per mile.
q’he Nebraska extension bonds of 1887 are Issued at $20,000 per mile for 

single and $10,000 per mile for second track on not exceeding 1,500 miles. 
On merger of roads In Nov. 1907 the mtge became a direct llrst lien. Ab­
stract of deed, V . 45, p. 441; V. 85, p. 721. . . . .

Burlington A  Missouri RR. In Nebraska consol.. mtge. of 1878 Is for $1 .­
000,000. and Is now a 1st M. or 1st collat. lien; all except the exempt bonds 
are subject to call for the sinking fund at par, $217,400 retired In 1907. 1 he 
” exempt” bonds may be called after 1908. , . .

The $4,230,500 K . C. St. Jos. & Council Bluffs consol. 7s were paid at 
maturity Jan. 1 1907. V . 83, p. 1590.

EA R N IN G S.— For 8 mos. ending Feb. 29 1908. as reported to Inter­
State Commerce Commission, gross, $54,495,044; net, $17,512,047.

ANNUAL REPORT.— Fiscal year ends June 30. Report for 1906 07
was In V. 85, p. 1079, 1086 (see also editorial, p. 1054), showing n suits on
all lines i perated and controlled.
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Chicago Burlington & Quincy— Stock--------------------------
Illinois Dlv first mortgage 1585,000,000 currency re

do do S deemable at 105___NB
Sinking tund Iowa Dlv 5s (coll trust) drawn at 105
Sinking fund mortgage 4s drawn at 100..................c&r
Sinking fund 4s (So W  Dlv) drawn at 100.......... c*&r
Denver exten (coll tr) bonds S f drawn at 100-NB.c*
Debentures for Hannibal & St Joseph stock_______c*
Nebraska ext $20,000 p m ( s f  not drawn) - NB.c* &r 
B & Mo R R  In NeblLand gr s f drawn at 100 ..N B 1  
Con M $14,000,000 lExempt, not drawn till 1008 / 
Burl & Mo RR In Neb s f for At & N RR stock --N B
Hannibal & St Joseph cons M now 1st M _____ F.c
K C St Jos & Co B—

1st Ms Nod & Tark Val RRs s f (drawn at par) - c

Equipment trusts, part due yearly_____________
Chicago & E 111— Pref stock 0 %  non-cum ($10,000 pm)

b $712,000 and c $5,213,000 canceled not Included.

Of which $3,857,000 In treasury April J908.

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value

$100
11,648 11899 1,000 &c
/ \1890 1,000 &c
\ 891 J1879 1,000
/ 11879 1,000

1881 1,000
370 1881 100 &c

1883 1,000
1,471 1887 1,000 &c

/1878 600 &c
\1878 600 &c

1880 1,000
289 1881 1,000

59 1880 1,000
90 1879 600 &c
73 1880 1,000

180 1900 1,000
50 1902 1,000
33 1902 1,000

264 1003 1,000
1902 1,000
1903 1,000

100
9 1880 1,000

14 1881 1,000
127 1884 1,000

1887 1,000
817 1887 1,000 &c
176 1885 1,000
49 1881 1,000

1905 o•3ooo

d $2,1 63,000; e $3,821
ve: h $2,222 ,000; i $4

110,830,100

b2,288,000 
C7,280,000 
d 4 ,300,000 
c 7 ,908,000

9 .000 . 000 
f 24,505,000

g 8 , 4 8 1 , 8 0 0
5.000 . 000 

ll3 ,347,000
8 .000 . 000

i251,000 
k l ,078,000 

pOOO.OOO 
1,804,000

2,731) ,000 
27,000 

19,735,000 
4,026,000

,100: f $043

IN TE R E ST OR D IV ID E N D S Bonds— Princi­
pal, When Due. 

Stocks— Last 
DividendRate

%
When

Payable
Where Payable, and by 

Whom

Q — J N Y  Boston and Chicago Apr 11908 2
3 A J & J Bank of Com N Y ; & Bos July 1 1949
4 J & .1 do do Juiy 1 1949
5 A & O do do Oct 1 1919
4 A O Oct 1 1919
4 M & s do do Sept 1 1921
4 F & A do do Feb 1 1922
5 M & N do do May 1 1913
4 M & N do do May 1 1927
6 J & J Bank of Commerce Bost July 1 1918
6 J & J do do July 1 1918
4 J & J do do Jan 1 1910
6 M & S Bank of Nor America N Y Moll 1 1911

7 J & D Second Nat Bank Boston June 1 1920
6 J & J Bank of Commerce Bost July 1 1919
7 J & J Company’s Office Boston Jan 1 1910
5 g A & O Old Colony Tr Co Boston Oct 1 1950
5 g F & A Old Colony Tr Co Boston Feb 1 1952
5 g J & D Old Colony Tr Co Boston June 1 1952
4 A  g J & .1 Amer Loan <Sc Tr Co Bost July 1 1953
5 •r & J Boston S Dep & Tr Bost July 1908-1912
5 g j & D Amer Loan & Tr Co Bost To June 1913

6 In 1907 Q— J Hanover Nat Bank N Y Apr 1 1908 I A
6 M & N Central Trust Co N Y May 1 1920
6 J & 1) Fourth Nat Bank N Y Dec I 1931
6 g A & O Central Trust Co N Y Oct 1 1934

F & A do do Feb 1 1912
M & N do do Nov 1 1937
J & .T Metropolitan Tr Co N Y Jan 1 1936

6 M & N Farmers’ L & Tr Co N Y May 1 1920
4 g J & J Bankers’ Trust Co N Y July 1 1955

,000 (In s 
2,400; p

Inking fu 
$54,000;

nd uncancelcd) Included; 
m $384,000; n $160,000.

g $7,587,200.

Miles operated June 30..................
Freight ...............................................
Passenger------------------------ - - - ...................  17 ,?ao'^soMall and miscellaneous-------1--------------  7 ,2 8 0 ,5 8 0 ______________

Gross e a r n in g s .-- ....................... 5r ? ’743'787  ? ">8’508,532Expenses and taxes------------------------------ 61,743,787 o3,o08,o32

1900-07. 1905-06.
9,134 8,927

$56,516,080 $51,168,339
----------16,409,104

6,569 228

N e t ________
Other Income.

____$20,729,464 $20,638,139
____ 443,262 410,682

Total income...................  .$21,172,726 $21,048,821
Interest. rent . A c ................................ - - - 3 ,0 1 7 ,5 19 300,301

Balance  .$13,155,207 512,742,430 $13,804,778
Int. on Nor.Pac'-'Gt.Nor. joint bonds $8,609,040 $8,608,968 $8,608,910
Dlv.on C.B.& Q.stk.held by pub., 7 %  225,834 225,890 225,943

Surplus..................................... .................. $4,320,333 $3,907,572 $4,969,925
D IR E C T O R S — Geo B. Harris (Pres.), John J. Mitchell, Chicago, 111.; 

Charles E. Perkins of Burlington, la .: J. J. Hill, St. Paul, Minn.: James N. 
Hill, Geo. C. Clark. W . P. Clough, John F. Talmage, Norman B. Ream, 
Geo. F. Baker and Samuel Thom e, New York.— (V. 86, p. 167.)

C H IC A G O  CIN CIN NA TI & LO U IS V II .L E  R R . — Owns Cincinnati 
to Louisville Junction, Ind.. 265 mBes; trackage Louisville Jet. to Chi­
cago, 111., 18 m .p total 283 miles. A consolidation In 1903: V . 76, p. 1247.

In March 1007 a settlement with the Cln. Ham & Dayton Interests was 
reached under which the $3,500,000 Pere Marquette co lateral trust bonds 
secured by the C. C. & L. stock were canceled, the stock being returned to 
the old holders, a debt of about $800,000 being canceled and the C. G.. & L. 
receiving $400,000 in recelveis’ certificates of the Pere Marquette. V . 84, 
p 507 693. Management was surrendered Jan. 1 1906 to the former owners.

On Feb 13 1908 James P. Goodrich was appointed receiver, there being 
a floating'debt of $ 1 ,750,000  and many smaller claims being overdue. 
V  86 p 420 479 On March 20 1908 $1,500,000 receivers’ certificates

WT L i ° i m ac l m m ^ . - A  co m ^ .U e e 'fN . W . Jordan. Chairman: A . C.
Raymond 67 Milk S t .. Boston, Sec.; American Trust Co., Boston, deposi­
tary). In April 1908 requested deposits of general and refunding 4 A  %  bonds.

V ’sto’rk outstanding. $4,206,000; par of shares, $100.
The Clno Richmond & Muncle 1st 5s, Chicago & Cincinnati and Cine. & 

Ind West 'issues are all subject to call at 110 after 10 years from their 
Issue the Cln R i c h .  & Muncle after Oct. 1910. bee official statement, V . 
71 o’ 1066- V  74 p. 1195. Of the gen. and ref. 4 ^ s  of 1903 (American 
I oan & Trust Co. or Boston and Union Trust Co. of Indianapolis, trustees) 
sufficient are reserved to retire all prior Issues, Including equipment m tges., 
bal. for extensions. Improvements, &c. V . 77, p. 349, 1532; V. 80, p. 649. 
There are also $75,000 Hammond Belt Ry. bonds. For year ending 
June 30 1907. gross, $882,800’ deficit under operating expenses, $92,762. 
Office; ChlcagoT III.— (V. 86, p. 420, 479, 793, 856.)

CH IC A G O  & E A S T E R N  IL L IN O IS  R R .— (See M aps, pa gesilS , 1 1 0 ) —  
Operates road (double track to Danville Jet., 106 m .) from Chicago, 111. to 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, III.

L in es  owned in fee. A files. Branches tjP ^oal ^Dnes^-_ _ _ _ _ _ _ 15
Dolton to Danville, 111-------------------107 1 -*■ *
Danville, III., to Brazil, Ind...........61
Momcnce Jet., 111., to Brazil, Ind.130 
Danville Jet., 111., to Thebes, 111. 277
Joppa Jet. to Joppa, 111---------- —  16
Clssna Jet. to Clssna Park, 111-------11
Rossvllle Jet. to Sldell Jet., Ill—  34
Percy Jet. to La Crosse, Ind.......... 46
Milford Jet., 111., to Freeland, Ind . 11 
Coal BlufT, Ind., to Casey. I n d . . .  7 
W oodland. 111., to Villa G r o v e ... 62 
Findley 111., to P a n a -----------------2 0 ---------

H IS T O R Y , L E A S E S , &c — In August 1902 the St. L . & San Fran , a c ­
quired t h e  greater part o f  the s tock , as said below .

The Chicago & East. 111. owns $1,000,000 stock of Chic. & Western Ind. 
Special lease of Chicago freight terminals, V . 78. p. 819. In 1904-05 ac­
quired control of the Evansville & Terre Haute, which forms part of the 
through line between Chicago and Evansville. V . .>■>. P- 99o; V . 81, p. 1239.

STOCK — Common stockoutstanding. $7,217,800 ($15,000 p, m .); pref. 
$8,830 700. In addition, $6,408,300 com. and $ 1 6 1 ,300 pref. were held In 
trust by Trust Co. of America In July 1907 as a part of ’trust assets ’ under 
agreement dated July 1 1905, for Improvements, acquisitions or refunding, 
to be terminated on satisfaction of the St. L. & S. F. stock tiust agreements 
below referred to. V . 85, p. 1001. . ,

In Aug. 1902 the St. Louis & San Francisco R R . gave In exchange for the 
com. and pref. stock Its stock trust certificates at the rate *100 thereof 
for each $100 share. V . 75, p. 289. In Jan. 1905 all of the $7,217,800 
com. and $6,211,700 of the $8,992,000 pref. had been exchanged on this 
basis. The St. Louis <5: San Fran, has the option to retire the trust certifi­
cates at any time at $250 per $100 com. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable In gold, and obligates Itself to pay 
off entire Issue In 40 years from Oct. 1 1902 at same rates, meanwhile obli­
gating Itself to pay 10 %  dividends on the com. and 6 %  on the pref. trust 
certificates, respectively, these amounts being equivalent to 4 %  on the 
principal sum to be eventually received In payment therefor. Upon fail­
ure to pay any dividend within 30 days after demand therefor, any holder 
m ay surrender the certificates to the trustee and receive the shares repre­
sented thereby. V . 75, p. 289. 393. 1031: V . 82, p. 48 A majority of 
common stock trust certificates were In 1905 exchanged for certificates In 
denominations of $1,000 each, representing 4 shares of common stock, bear­
ing 4 %  Interest, and payable In 1942 at face value. See form V . 80, p. 1856. 
D IV S .( % ) l ’92-’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. 06. 07. 1908.
On n ref-- 1 6 y ’ly. 6 6  6 6 6 6 6 6  6 6 Incl.Ap.,3
Common -J 0 2J^ 3 A  4 A  ?>A 6 6 8 10 8 10 Jan., 5

Rossvllle Jet. to Judyvlllc, In d -- 14
Hunt’s Extension_________________  7

Trackage, efee.—
Pana, 111., to E . St. Louis__________85
Chicago to Dolton, Ch. & W . Ind . 17 
Otter Creek Jet. to Terre H aute. .  6
Other lines--------------------------    32

Total operated July;i907.............957
Double track---------------------- 155
Third track ........................................... 20
Side t r a c k s - - - - - - ........ .................- .4 9 3

BON DS.— The general consol, and 1st mtge. of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,307,000 prior bonds and for 
Issue of bonds on new road at $18,000 per mile for single track; also for bonds 
for equipment at $7,000 per mile ami for double track at $8,000 per mile. 
In 1897 the gen. consols were limited to $30,000,000. In June 1907 $3,­
085,000 were sold to retire the $2,935,000 bends paid oil Dec. 1 1907 and 
$150,000 Indiana Block Coal bonds. See V . 64, p. 1088; V . 78, p. 1446; 
V . 79, p. 1331; V. 80, p. 1728: V. 84, p. 1550; V. 85, p. 1645. Series B 
equip, bonds mature $57,000 each June and Dec. and $56,000 each March 
and Sept.: Series C, $53,000 semi-annually, J-J; Series D, $15,000 J-J; Scries 
E , $125,000 F'eb. and Aug.; Series F, $220,000 F'-A.

The refunding and Improvement gold 4s of 1005 ($55,000,000 authorized 
Issue) Issued and Issuable as follows:
Sold for Improvements and to reimburse the company for Its In­

vestment In the Thebes Bridge (see Southern Illinois & Mis­
souri Bridge Co., V . 80, p. i 424) and in certain stocks and
bonds of other companies (see V . 81, p. 1436)---------------------------.$6,000,000

Issuable as required for additions and Improvements, Including
equipment___________________________ _________- ..................... ............ 14 ,374,000

Reserved to retire, $ for $, $30,000,000 gen. consol, and 1st as of
’37,issued and Issuable, and $4,626,000 Chic.&Ind.Coal R y .5 s .34 ,626 ,000 
G E N E R A L  FIN AN C ES.— This company owns most of the capital stock 

of the Brazil Block Coal Co. and carries all Its coal. It carries also the coal 
of the Danville Clinton and Williamson County Helds. Sec V  82, p. 451.

EARNIN'!
$1,831,616; 
dlv. on com. 
bal., sur., $57,497.

A N N U A L  R E P O R T .— The report for 1906-07 was In V . 85. p. 1001. 
Year end. June 30—  1907. 1906. 1905. 190J1’

Miles operated June 3 0 . .  957 947 947 758
Gross earnings----------------$11,337,714 $9,928,562 $8,423,378 $8,604,042
Oper. exp. and taxes___ 7,512,309 6,851,289 6 ,019 .8o0 a .6.) 1,933

vine bunion ana \\ 11 mini son county nexus, ogv, v 
NGS.— F’or 6 mos. ending Dec. 31 1907, gross, $6,045,359; net, 
5; other Income, 8396,849; lnt., taxes and rentals, $ l,o 4o ,lo 7 ; 
>m. stock (5 % ), $360,890; dlv. on pref. stock (3 % ), $264,921;

Net earnings----------------- $3,825,405
Net (Inch oth. Income). $4,114,651
Interest paid........ ..............  2,081,698
R en tals------------  362,786
Dlv. on pref. stk. (6 % ) .  529,842
Dlv. on com. stock____  (10)721,780
Constr’n,deprec’n, & c .- __________

Surplus...........................  $418,546

$3,077,273
$3,393,692

1,829,462
419,272
529,842

(8)577.424

$2,403,528  
$2,551.698  

1 ,506,468 
264,764 
499,842 

(5)360,890

$2,972,109 
$3,327,651 

1.356 778 
225,655 
409,842 

(8)577,424 
400.121

$37,692 def.$80,266 $357,831
—  " ..... Robert Mather,O FFIC ER S.— Pres., H. I. Mllier, Chicago; 1st Vice-Pres., Robert Mather. 

New York; Sec.. J. S. F'ord, Chicago. New York office, 11a Broadway. 
(V. 84, p. 1550; V. 85, p. 1001, 1401, 1461, 1645; V . 86, p. 917.)

C H ICA GO  & E R IE R R .— (See M ap F.rle RR.)— Owns from Marlon,, O.D 
to Hammond , In d ., 249 miles, and leases trackage ° vci OHlca^o & West Ind. 
to Chicago, 20 miles. Erie R R . Co. owns entire $100,000 stock.

BON DS.— The first mortgage (trustees Central 1 rust G° and Edward 
Daniels) covers 249 miles of road, the contract Clficago & Western
Indiana, $1,000,000 of that company’s stock and $240,000 stock or Chicago 
Belt R y. See abstracts, V . 51, p. 911; V . 61, p. 7.>0.

CH ICA GO  G R E A T  W E S T E R N  R A I L W A Y . — ROADi.— Opeintes the 
"M aple Leaf”  route, radiating from Oelweln, Ia .,
easterly to Chicago and southerly and westerly to Kansas City and Omaha.
Lines owned (total, 757 miles). Miles. ---------" "  " n'h'r ™reement. Miles.

Chicago to St. Paul----------------------402
Oelweln to St. Joseph......................289
Bee Creek to Beverly_____ _________ 23
Sumner to W averly*----------------------- 22
De Kalb, Cedar F'alls, &c.,

branches..............................- ........... 21
Trackage,&c.(total, 83 miles)—

St. Paul to Minneapolis................... 10
Chicago Terminals............... - ........... 10
Dubuque to Aiken------------------------- 14
Des Moines Teimlnals......................  3
Beverly to Kansas City— ................37
St. Joseph to Bee Creek--------------- 9

Operated under agreement. ^
Mason City & , Fort Dodge.

•)o r. nillCS VlZ.*
Oelweln, la.’ , to Coun’ l Bl’ fs. 260 
Hayfield, Minn ,to Clarion,Ia. 100 
Branches to Lehigh and Coal-

vllle Iowa_________________  18
Trackage rights Council Bluffs 

to .South Omaha - - - - - - -  7
WIs.Mlnn. &Pac.RRj>271 miles,

Mankato to Red W ing.............  96
Red W ing to Osage.................. 118
Winona to S im p so n ---........... 54
Branch to Clay Banks.............  3

Grand total owned, leased and operated under contract,.excluding 
Sumner to W averly, Ia., 22 mlies, leased Jan. 1 1904 to Waterloo 
& C. F. R . T . R y - .......................................- ............................................. .........U 4?4

H ISTO R Y'.— The Chicago St. Paul & Kansas City was organized In May 
1886, and In December 1887 merged with Minnesota & Northwestern. In 
August 1892 reorganized, per plan V . 55, p. 856.

On Sept. 7 1893 the Great Western acquired by deed the title of tho 
Chicago St. Paul & Kansas City R y. (815.67 miles). As to 7-year contracts 
made In 1902 with packing companies, see V . 7o, p. 341.

R E C E IV E R S H IP — On Jan. 8 1908, A. B . Stlckney a n d  C H . F. Smith 
of St Paul were appointed receivers, there being $10,003,414 notes and 
bills payable outstanding. It Is proposed to reorganize the company, pro­
viding both for maturing notes and future capital requirements, by making 
a mortgage for, perhaps, $20,000,000 or $25,000,000. An assessment, it 
was said, may be called on the Junior stock. V . 86. p. 107, 228 601 . 791.

Noteholders' Committee.— A committee (Otto T . Bannard, Chairman, 
Svdney C. Borg and Wlnthrop Burr: William H. Brown, care Simon Borg 
/}  Co 20 Nassau S t .) , In Feb. 1908 requested deposits. V . 86, p. 336.

Committee for Debenture Stock.— A  committee with William A .R  end.

dcnosltary), has power to prepare a reorganization plan. V . 86, p. ■ 
601 7°0 > Flngllsh committee (Robert Fleming, Chairman), V . 80. p. 

Stockholders' Committee.—  John W  Castles, Chairman (Alexander He

86, p. 336,
668.

Stockholders’ Committee.—  John W  Castles, cnairman (Aicxaxumi *)Cmp- 
hlll, 28 Nassau St. Sec.; Guaranty Trust Co., N. Y . .  depos.). V .8 6 ,p . 720.

SF C U R IT IES .— The holders of debentures and preferred A stock appoint 
the Finance Committee, which exercises general supervision of finances. 
Additional securities of said Issues can be put out, but only with consent
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31 RAILWAY STOCKS AND BONDS [Vor,. i.xxjvi.

RAILROADS
Allies

ofRoad
Date
ofBonds

Size, or 
Par 

Value
Amount

Outstanding

INTEREST OR DIVIDENDS Bonds— Princi­
pal, When Due 

Stocks—Last 
DividendFor explanation of column headings, &c., see noets on first page of tables Rate

%
When

Payable
Where Payable, and by 

Whom
Chicago & Eastern Illinois— (Concluded) —

1903 $633,251 First N at Bank, Chicago T o  A pril 5 1913
E aulnm ent bonds Series B due quarterly .......... ....... 1903 1,000 565,000 5 M A S Blair A C o, N ew  Y ork T o  Sept 1910

d o  d o  Series C A D  due $68,000 sem-an 1905 1,000 884,000 43^ J A J d o  do T o Jan 11915
d o  Series E due S125.000 s-a (V  81 p 104 3).Ba 1905 1,000 1,875,000 4 H  g F A A d o  do A ug ’ 08-A u g ’ 15
d o  Series F  due $220,000 s-a (V  82 p 750) -B a 1906 1,000 3,520,000 4 y2 g F A A d o  do A u g ’ 08-Feb ’ 16

Chicago &  Erie— 1st M g Int guar till prln p a id ---C e .c * 249 1890 1,000 12,000,000 5 g M A N Erie R ailroad N ew  Y ork A ug 1 1982
in com e bon d s for $10,000,000 5%  non -ou m -----------N 249 1890 1,000 A c 10,000,000 M ostly o w ned b y Erie Railroad O ct 1 1982

1888 300,000 5 g J A J July  1918
Chicago & Grand Trunk— See Grand Trunk W est R y
Chicago Great Western—

D ebenture stock  cum ulative gold  $30 ,000 ,00 0_____ 100 28,127,089 4 g ,T A J ] 1 Ju ly  15 1907 2
Preferred stock  A  $15,000,000 5 %  g o ld --------------------- 100 11,336,900 See text A A O 1 1 A pr 1 1907 2 K
Preferred stock  B 4 %  ($24,000,000 authorized)*____ 100 23,103,842 1 N one \ Seml-an )R . Benson A Co, Lon-1

100 44,465,195 d on , England I
Sterling 5-year notes (no m ortgage) redeem  at 101 1903 V arious 3,8311545 5 Seml-an Various 190S
G old notes redeem able at 101___________ _ -  _______ 1904 Various 1,589,334 5 Sem l-an J Various 1909
G old notes $2,500,000 authorized red at 101____ cA r 1904 5,000 2,479,727 5 g F A A A ug 1907 Int last paid A ug 1 1909
G old notes $1 ,000 ,000 --------------------------------------------------- 1906 Various 999,273 5 g Sem l-an It Benson A Co London Various 1911
G old notes ($56,727 due 1910)_________________ ______ 80,969 5 1910 and 1912
N otes payable a t  short dates Jan 1908------------------- 545,000

Chicago &  Great Western— See Chicago Term inal Tra nsfer R R
Chicago Hammond &  Western— See Indiana H arbor Belt R R
Chicago &  III Mid— 1st M $5,000,000 g red te x t .IC .c* 26 1906 1,000 780,000 5 g F A A Chase N at Bk N Y ; or Ch Feb 1 1956
Chicago &  III W — 1st M to be called A paid July  l ’ 08 1905 1,000 500,000 5 g J A J A m er Trust A Sav Bk Ch July  1 1945

General m tge $4,000,000 gold redeem  at p a r .A C .x c* 1907 1,000 See text 6 g J A J d o  do July 1 1947
Chicago &  Indiana Coal— See Chicago A  Eastern 111
Chic Ind &  So— Ind III A  la  1st M $12,000,000 g -IC .c* 203 1900 1,000 4,850,000 4 g .T A J Lincoln Nat B ank, N Y July  1 1950

Consol m tge $20,000,000 gold gu p A l_ .G .x c * A r 329 1906 1,000 A c 15,150,000 4 g J A J Treas Grand Cent S tat’ n Jan 1 1956
Chicago Indianapolis &  Louisville— C om m on s to ck — 100 10,500,000 3 In 1907 J A D J P Morgan A Co N Y Dec 30 ’ 07 1

Preferred 4 %  non-cum ulatlve $5 ,000 ,000----------------- 100 5,000,000 4 In 1907 ,r A D d o do D ec 30 ’ 07 2%
L  N A  A  C 1st Main Line— N A  to Michigan C Ity .c* 289 1880 1,000 3,000,000 6 j A J do do July 1 1910

First M Chic A  Ind D lv C hicago to  Ind g o ld ____ c* 162 1881 1,000 2,300,000 6 g F A A d o  do A ug 1 1911
C I A L  refunding m ortgage $10,300,000 g o ld -------Cc 509 1897 1,000 5,000,000 5 g j A .T d o  do July 1 1947

d o  d o  gold  6s Issued for old consols____ 509 1897 1,000 4,700,000 6 g j A J do  do July  1 1947
Con Stone Co 1st M gold guar p A 1 red te x t ---------- 1900 1,000 43,000 6 g M A N A m er T r A Sav Bk Cldc May 1 1920,
Indiana Stone R R  first m ortgage guaranteed_______ 1,000 In treasury 5 g M A S New Y ork Sept 1 1948
Indlanap A  L oulsv 1st M $6,000,000 gold gu —  S.c* 60 1906 1,000 1,500,000 4 g J A J Standard Trust Co N Y Jan 1 1956

Chicago Indianapolis & St Louis Short Line—See Cle veland Cincln natl Chic ago A  St Lo uls

o f  a  m a j o r i t y  o f  b o t h  s a id  c l a s s e s  o f  s t o c k  p r e s e n t  a t  a  m e e t i n g .  S e c u r i t i e s  
o f  o t h e r  Is s u e s  h a v i n g  a  U cn  p r i o r  t o  p r e fe r r e d  A  c a n  h e  c r e a t e d ,  b u t  o n l y  
w i t h  c o n s e n t  o f  t w o - t h i r d s  o f  b o t h  c l a s s e s .  T h e  s e v e r a l  c l a s s e s  In c a s e  o f  
l i q u i d a t i o n  w i l l  h a v e  p r i n c i p a l  p a i d  In  g o l d ,  a c c o r d i n g  t o  t h e i r  p r i o r i t y  r i g h t  
t o  d i v i d e n d s .  A t  e x t r a o r d i n a r y  g e n e r a l  m e e t i n g s  o f  h o l d e r s  o f  d e b e n t u r e  
s t o c k  a n d  p r e f .  A  s t o c k  c o l l e c t i v e l y  h o l d e r s  o f  o n e - te n th  o f  s a id  s t o c k s  o u t ­
s t a n d i n g ,  p r e s e n t  o r  r e p r e s e n t e d ,  c o n s t i t u t e  a  q u o r u m ,  a n d  b y  a  m a jo r i t y  
v o t e  h a v e  p o w e r  t o  s a n c t i o n  a n y  m o d i f i c a t i o n  o f  t h e  r i g h t s  o f  s a id  s t o c k s .  
F o r  r i g h t s  o f  s t o c k  s e e  e d i t o r i a l  In  " S u p p . ”  f o r  O c t .  1 8 9 7 ;  s e e  a l s o  V .7 1  , p . 4 4 1 .

I n  1 8 9 8  t h e  a u t h o r i z e d  I s su e  o f  4 %  d e b e n t u r e  s t o c k  w a s  I n c r e a s e d  f r o m  
5 1 5 ,0 0 0 ,0 0 0  t o  $ 3 0 ,0 0 0 ,0 0 0 ,  f o r  f u t u r e  r e f u n d i n g  a n d  I m p r o v e m e n t s .  V .  6 6 ,  
p .  1 3 3 ,  6 6 3 ,  1 0 8 8 .  I n  M a r c h  1 9 0 7  $ 2 ,0 0 0 ,0 0 0  o f  t h e  r e m a in i n g  $ 3 ,8 7 3 ,0 0 0  
d e b e n t u r e  s t o c k  w a s  s u b s c r i b e d  a t  £ 1 6  p e r  $ 1 0 0  s h a r e .  V .  8 4 ,  p .  7 4 5 ,  7 4 8 ,  
1 2 4 7 ;  V .  8 6 .  p .  7 9 1 .  T h e  I n t e r e s t  p a y m e n t  o n  t h e  d e b e n t u r e  s t o c k  d u e  
J a n .  15  1 9 0 8  w a s  d e f e r r e d .  V .  8 5 ,  p .  1 5 1 7 .

T h e  g o l d  n o t e s  a r e  a  d i r e c t  o b l i g a t i o n  a h e a d  o f  t h e  d e b e n t u r e  s t o c k .  N o  
l i e n  c a n  b e  p l a c e d  o n  p r o p e r t y  w i t h o u t  p r o v i d i n g  f o r  t h e i r  p a y m e n t .  
V .  7 9 ,  p .  9 0 2 .  C a r  t r u s t s  J a n .  1 9 0 8 ,  $ 1 ,2 2 6 ,7 6 9 .  V .  8 6 ,  p .  7 9 1 .

D I V I D E N D S . — O n  p r e f .  “ A ”  p a i d  J a n .  1 8 9 9 ,  2 % :  In  J u l y  1 8 9 9 ,  2 % ;  
In  1 9 0 0  t o  F e b .  1 9 0 4 ,  5 %  y e a r l y .  I n  1 9 0 6 ,  5 %  ( A & O ) ;  In 1 9 0 7 ,  A p r i l ,  
2 H % :  n o n e  s i n c e  t o  A p r i l  1 9 0 8 .  V .  8 5 ,  p .  7 2 1 .

F I N A N C E S . — $ 3 ,8 7 3 ,0 0 0  n e w  d e b .  s t o c k  s o l d  In  1 9 0 7 ;  s e e  a b o v e .
B o t h  t h e  M a s o n  C i t y  A  F t .  D o d g e  R R .  a n d  t h e  W i s c o n s i n  M i n n e s o t a  &  

P a c i f i c  R R .  a r e  o p e r a t e d  f o r  1 0 0  y e a r s  u n d e r  a g r e e m e n t s  d a t e d  A p r i l  1 1 9 0 1 ,  
t h e  C h i c .  G t .  W e s t ,  r e c e i v i n g  t h e ir  e n t i r e  n e t  e a r n i n g s  a b o v e  I n t .  o n  b o n d s  
a n d  o w n i n g  t h e i r  e n t ir e  s t o c k s .  B y  l a t e r  a g r e e m e n t  t h e  M a s o n  C i t y  &  F t .  
D o d g e  r e c e iv e s  6 0 %  o n  b u s in e s s  I n t e r c h a n g e d ,  a n y  s u r p l u s  a b o v e  I n t .  t o  b e  
h e l d  f o r  p a y m e n t  o f  f u t u r e  c o u p o n s .  S e c  s e p a r a t e  s t a t e m e n t s  f o r  e a c h  c o m ­
p a n y .  V .  7 3 ,  p .  5 6 6 ,  7 2 2 :  V .  7 4 .  p .  9 3 ;  V .  7 5 ,  p .  1 2 0 1 ;  V .  8 0 ,  p .  1 9 1 1 .

E A R N I N G S . — 7  m o s . , 1 1 9 0 7 - 0 8 ................G r o s s ,  $ 4 ,9 5 5 ,2 4 8 ;  n e t ,  $ 9 3 3 ,6 7 4
J u l y  1 t o  J a n .  3 1 .  1 1 9 0 6 - 0 7 _________G r o s s ,  5 ,4 9 4 , 2 2 7 ;  n e t ,  1 ,6 4 0 ,0 9 1

E a r n i n g s  s i n c e  J a n .  1 9 0 4  a r e  b a s e d  o n  8 1 8  m ile s  o f  r o a d  p r o p e r ,  o n l y  t h e  
n e t  e a r n i n g s  o f  t h e  p r o p r i e t a r y  l in e s  o v e r  b o n d  I n t e r e s t  b e in g  I n c l u d e d .

R E P O R T . — R e p o r t  f o r  6 m o n t h s  e n d in g  D e c .  3 1  1 9 0 7  In  V .  8 6 ,  p .  7 9 2 ,  
s h o w e d  g r o s s  e a r n i n g s ,  $ 4 , 3 6 0 ,7 8 5 ,  a g a in s t  $ 4 ,9 2 6 ,6 0 0 ;  n e t ,  $ 8 2 8 ,7 2 0 ,  
a g a in s t  $ 1 , 6 4 2 ,3 9 8 :  I n t e r e s t  o n  d e b e n t u r e  s t o c k  a n d  a ll  p r i o r  c h a r g e s ,
$ 1  1 8 9 ,0 5 8 :  b a l a n c e ,  d e f i c i t ,  $ 3 6 0 ,3 3 7 .  R e p o r t  f o r  y e a r  1 9 0 6 - 0 7 ,  V .  8 5 ,  
p .  9 1 7 ,  1 0 2 .

Y e a r  e n d in g  J u n e  3 0 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .
A v e r a g e  m i l e s _____________  8 1 8  8 1 8  8 1 8  8 7 4
G r o s s  e a r n i n g s ......................... $ 9 ,1 3 9 ,0 8 7  $ 8 ,5 7 3 ,1 4 8  $ 7 ,3 7 7 ,7 1 1  $ 8 ,0 2 2 ,6 7 4
N e t  i n c o m e .................................  2 ,3 3 9 ,2 7 9  2 ,5 3 9 ,4 9 3  2 ,0 3 8 ,6 1 8  1 ,9 0 2 ,6 3 2
R e n t a l s  ( I n c l .  e q u i p m e n t )  4 3 0 ,1 4 2  4 2 6 ,9 5 1  4 3 3 ,5 1 6  4 3 1 ,3 6 8
I n t e r e s t  p a i d ________________  4 5 0 ,1 2 7  3 7 2 ,2 3 7  3 6 8 ,7 2 6  2 8 3 ,6 2 5
I n t . I n  c a s h  o n  4 %  d e b . s t k .  1 ,0 4 4 ,9 8 4  1 ,0 4 4 ,9 7 8  1 ,0 4 4 ,9 7 6  1 ,0 4 4 ,9 7 6
D I v .  o n  p r e f .  s t o c k " A ” (2 > $ ) 2 8 3 ,4 2 2  ( 5 ) 5 6 8 ,6 2 0  ..................... ( 2 ^ ) 2 8 4 , 3 1 0

B a la n c e  ..................... s u r .$ 1 3 0 ,6 0 4  s u r . $ 1 2 6 ,7 0 6  s u r .$ 1 9 1 ,4 0 0  d e f .$ 1 4 1 ,6 4 7
O F F I C E R S . — P r e s . ,  A .  B .  S t l c k n e y ;  V . - P . ,  A .  O p p c n h e l m ;  S e c . ,  R .  C . 

W i g h t ;  T r c a s . ,  R .  O .  B a r n a r d ;  a l l  o f  S t .  P a u l .
D i r e c t o r s — A .  B .  S t l c k n e y ,  A .  O p p e n h c i m ,  S . C . S t l c k n e y ,  F .  W e y e r ­

h a e u s e r ,  J .  W .  L u s k ,  C . O .  K a l m a n ,  T .  H .  W h e e l e r ,  H .  E .  F l e t c h e r ,  R .  C . 
W i g h t .  N .  Y .  o f f i c e ,  3 1  N a s s a u  S t — ( V .  8 6 ,  p .  6 0 1 ,  6 6 8 ,  7 2 0 ,  7 9 1 . )

CHICAGO & ILLINOIS MIDLAND RY.—O w n s  A u b u r n ,  111., t o  T a y l o r -  
v i l l e ,  2 6  m i l e s ,  o f  w h ic h  1 7  m ile s  w a s  o p e n e d  J u n e  1 9 0 7 .  S t o c k  a u t h o r i z e d ,  
$ 2 , 0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 1 ,0 0 0 ,0 0 0  ( p a r  o f  s h a r e s  $ 1 0 0 ) ,  a  m a jo r i t y  b e in g  
o w n e d  b y  I l l in o i s  M i d l a n d  C o a l  I n t e r e s t s .  T h e  b o n d s  a r c  s u b j e c t  t o  c a l l  
o n  t e r m s  t o  b e  f i x e d  f o r  t h e  s e v e r a l  I s s u e s ; t h e  $ 7 8 0 ,0 0 0  b o n d s  I s s u e d  o n  
t h e  f i r s t  2 6  m ile s  m a y  b e  c a l l e d  a t  1 1 0  o n  A u g .  1 1 9 1 0  o r  a n y  s u b s e q u e n t  
I n t e r e s t  d a y .  S e e  V .  8 2 ,  p .  4 5 2 ,  8 0 3 .  ( V .  8 2 ,  p .  8 0 3 . )

CHICAGO & ILLINOIS WESTERN RR.—T o  e x t e n d  f r o m  W e s t e r n  A v e . ,  
C h i c a g o ,  s o u t h w e s t e r l y  t o  J o l i e t ,  111., w i t h  b r a n c h e s ,  a  t o t a l  o f  54  m i l e s ,  o f  
w h i c h  1 7  m ile s  In  o p e r a t i o n .  E x t e n s i o n  p r o p o s e d  G a r y  t o  J o l i e t .  V .  8 3 ,  
p .  4 9 1 .  S t o c k ,  5 1 ,0 0 0 ,0 0 0 ,  a s  I n c r e a s e d  A u g .  1 9 0 7 ;  p a r ,  $ 1 0 0 .  O f  t h e  g e n .  
6 s  o f  1 9 0 7  ( $ 4 ,0 0 0 ,0 0 0  a u t h .  I s s u e ) ,  $ 1 ,0 0 0 ,0 0 0  t o  b e  I s s u e d  a t  p r e s e n t ;  
p a r t  Is r e s e r v e d  t o  r e t i r e  t h e  $ 5 0 0 ,0 0 0  f i r s t  5 s  o n  J u l y  1 1 9 0 8 .  V .  8 6 ,  
p .  1 0 7 .  P r e s . ,  W .  E .  P h i l l i p s .  O f f i c e ,  1 8 4  L a  S a l i c  S t . ,  C h i c a g o ,  111.—  
( V .  8 3 ,  p .  4 9 1 ;  V .  8 5 .  p .  4 0 4 ;  V .  8 6 ,  p .  1 0 7 . )

CHICAGO INDIANA &  EASTERN R Y . — O w n s  C o n v e r s e ,  I n d . ,  t o  
M u n c le ,  4 3  m i l e s .  I n  M a y  1 9 0 7  t h e  P e n n s y l v a n i a  C o .  a c q u i r e d  a l l  t h e  s e ­
c u r i t i e s ,  t h e  r o a d  b e i n g  o p e r a t e d  a s  p a r t  o f  t h e  P i t t s .  C in .  C h i c .  &  S t .  L o u is ,  
p .  1 1 8 1 , 9 3 0 .  F o r  8  m o n t h s  e n d in g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 5 2 ,0 3 4 ;  o p e r a t i n g  
d e f i c i t ,  $ 3 8 ,8 0 2 ;  c h a r g e s ,  $ 2 4 ,9 0 3 ;  b a l . ,  d e f . ,  $ 6 3 , 7 0 5 . —  ( V .  8 4 ,  p .  3 5 0 . )

CHICAGO INDIANA &  SOUTHERN RR.— (S ee  Maps N . Y. C en t. *  
H u d . R iv . R R .) — O w n s  f r o m  S o u t h  B e n d ,  I n d . ,  t o  S e a t o n v l l l e ,  111., 1 9 2  m .  
( f o r m e r  I n d .  111. A  I o w a  R R . ) ;  D a n v i l l e .  111., t o  I n d i a n a  H a r b o r .  I n d . ,  
1 0 9  m . ;  b r a n c h e s ,  11  m . ;  t r a c k a g e ,  2 8  m . ;  t o t a l ,  3 4 0  m .  A l s o  o w n s  2 0  m .  
le a s e d  t o  o t h e r  c o m p a n i e s .

A  c o n s o l i d a t i o n  A p r i l  1 9 0 6  o f  t h e  I n d .  111. A  I o w a ,  I n d .  H a r .  R R .  a n d  
D a n v i l l e  A  I n d .  H a r .  R R .  V .  8 2 ,  p .  8 0 3 ,  8 6 7 .  S t o c k ,  $ 2 0 ,0 0 0 ,0 0 0 ,  o f  
w h i c h  $ 5 ,0 0 0 ,0 0 0  Is 4 %  c u m .  p r e f .  L a k e  S h o r e  &  M i c h .  S o u t h e r n  o w n s  
$ 1 7 ,0 0 0 ,0 0 0  a n d  M ic h i g a n  C e n t r a l  $ 3 ,0 0 0 ,0 0 0 .

B O N D S . — O f  t h e 4 s o f  1 9 0 6  ( $ 2 0 ,0 0 0 ,0 0 0 ) .g u a r a n t e e d  b y  t h e  L a k e  S h o r e  
&  M i c h .  S o u t h . ,  $ 4 ,8 5 0 ,0 0 0  a r c  r e s e r v e d  t o  r e t i r e  t h e  4 s  d u o  J u l y  1 1 9 5 0 .  
V .  8 6 ,  p .  9 8 0 .

J o i n t l y  w i t h  f o u r  o t h e r  r o a d s  c o v e n a n t s  t o  p a y  t h e  N .  Y .  C e n t r a l  l in e s  
( $ 3 0 ,0 0 0 ,0 0 0 )  5 %  e q u i p ,  t r u s t  o f  1 0 0 7 ,  t h e  c o m p a n y ’s  s h a r e  o f  e q u i p m e n t  

l e a s e d  b e i n g  a b o u t  $ 4 ,0 0 0 ,0 0 0 .  V .  8 5 ,  p .  1 4 0 1 ; V .  8 6 ,  p .  1 6 8 .
E A R N I N G S . — 2 m o s . , 1 1 9 0 8 . ......................G r o s s ,  $ 4 8 8 ,2 1 5 ;  n e t ,  $ 1 8 4 ,8 8 4

J a n .  1 t o  F e b .  2 9 .  1 1 9 0 7 ......................... - G r o s s ,  4 6 2 ,5 0 0 ;  n e t ,  1 4 8 ,5 7 3
R E P O R T .— Report for year ending Dec. 31 1907 In V . 86, p. 852,

showed; Gross, $3,004,483; net, $1,061,353; other Income, $88,178; charges
and taxes. $926,351; bal., sur., $223,180.— (V. 86, p. 852, 856, 980.)

CHICAGO INDIANAPOLIS & EVANSVILLE R R — V .  8 4 ,  p .  1 5 5 0 .

CHICAGO INDIANAPOLIS &  LOUISVILLE R Y . — O p e r a t e s  t h e  
“ M o n o n  R o u t e ”  f r o m  C h i c a g o ,  111., v i a  M o n o n ,  I n d . ,  t o  I n d i a n a p o l i s ,  I n d . ,  
a n d  L o u i s v i l l e ,  K y . ,  w i t h  b r a n c h e s .  T h e  s y s t e m  I n c lu d e s ;

L i n e s  o w n e d —  M i l e s .  I O p e r .  u n d e r  c o n t r a c t—  M i l e s .
I n d i a n a  S t a t e  L in e  t o  I n d i a n -  | C h i c a g o  t o  I n d i a n a  S t a t e  L i n e _____2 0

a p o l i s  -------------------------------------------------- 1 6 2  | N e w  A l b a n y  t o  L o u i s v i l l e ___________  6
N e w  A l b a n y  t o  M ic h i g a n  C i t y . . . 2 8 9  (C o n n e c t io n  in  I n d i a n a p o l i s ................ 2
B e d f o r d  t o  S w lt z  C i t y ----------------------- 4 0 | C l c a r  C r e e k  t o  H a r r o d s b ’ g ,  I n d . .  9
O r le a n s  t o  F r e n c h  L ic k  S p r i n g s . .  1 8 | S w lt z  C i t y  t o  w e s t  o f  L i n t o n _____ 1 0

| B r a n c h  t o  S w l t z  C i t y  ( c o a l  o n l y )  3 5  
I I n d i a n a  S t o n e  R R ------------------------------- 9

T o t a l  o f  a l l  J u n e  3 0  1 9 0 7 ___________________________________________________________ 6 0 0
A  le a s e  f o r  9 9 9  y e a r s  w i t h  C h i c a g o  A  W e s t e r n  I n d i a n a  ( o f  w h o s e  s t o c k  t h is  

c o m p a n y  o w n s  $ 1 ,0 0 0 ,0 0 0 )  g iv e s  e n t r a n c e  t o  C h i c a g o  o n  a  m i l e a g e  b a s is .  
O w n s  o n e - t h i r d  I n t e r e s t  In K e n t u c k y  A  I n d i a n a  B r id g e  a t  L o u i s v i l l e ,  K y .

O w n s  e n t i r e  s t o c k  o f  I n d i a n a p o l i s  &  L o u is v i l l e  R R . ,  p r o j e c t e d  f r o m  a t  o r  
n e a r  I n d i a n a p o l i s  t o  E v a n s v i l l e ,  A c . ,  o f  w h ic h  5 4  m ile s ,  f r o m  W a l l a c e  J e t . ,  
I n d . ,  t o  S h i r le y  H i l l ,  w a s  o p e n e d  O c t .  1 1 9 0 7 . D iv id e n d s  o f  4 %  a r e  g u a r ­
a n t e e d  u n d e r  9 9 - y e a r  le a s e  a n d  b o n d s  g u a r a n t e e d ,  p r in .  &  I n t .  S e e  
“ B o n d s ”  b e l o w .  V .  8 2 ,  p .  5 0 9 ;  V .  8 3 ,  p .  8 8 8 ,  1 2 9 0 ;  V .  8 5 ,  p .  9 2 0 .

H I S T O R Y . — S u c c e s s o r  J u l y  1 1 8 9 7  o f  L o u is v i l l e  N e w  A l b a n y  A  C h l c a g p ,  
f o r e c l o s e d  p e r  p la n  In V .  6 3 ,  p .  9 2 2 .  S u i t  s e t t l e d ,  V .  7 5 ,  p .  1 0 3 1 .

I n  A u g .  1 9 0 2  t h e  L o u is v i l l e  A  N a s h v i l l e  a n d  S o u t h e r n  R y .  a c q u i r e d  9 3 %  
o f  $ 1 0 ,5 0 0 ,0 0 0  c o m .  a n d  7 7 %  o f  $ 5 ,0 0 0 ,0 0 0  p r e f .  s t o c k ,  o n  t h e  b a s is  o f  $ 7 8  
a n d  $ 9 0  p e r  $ 1 0 0  s h a r e  r e s p e c t i v e l y  In t h e i r  J o in t  5 0 - y c a r  4 %  c o l la t e r a l  t r u s t  
g o l d  b o n d s  a t  p a r ,  s e c u r e d  b y  t h e  s t o c k  a c q u i r e d .  S e e  d e s c r i p t i o n  o f  b o n d s  
u n d e r  L o u is v i l l e  A  N a s h v i l l e .  V .  7 4  p .  1 0 8 8 ,  1 1 3 8 ;  V .  7 5 ,  p .  2 8 .

D I V I D E N D S . — O n  p r e f . ,  1 8 9 9 ,  1 % ;  O c t .  1 9 0 0  t o  D e c .  1 9 0 7 ,  b o t h  i n c lu ­
s i v e ,  4 %  p e r  a n n u m .  O n  c o m . ,  1 9 0 2 ,  1 % ;  1 9 0 3 .  3 3A % ;  1 9 0 4 ,  J u n e ,  1 M % :  
D e c . ,  1 K % :  1 9 0 5  t o  1 9 0 7 ,  3 %  y e a r l y  ( J .  A  D . ) .

B O N D S . — R e f u n d in g  m o r tg a g e  c o v e r s  r o a d ,  e q u i p m e n t ,  A c .  ( I n c l u d i n g  
$ 1 ,0 0 0 ,0 0 0  s t o c k  o f  C h .  &  W .  I n d .  a n d  $ 2 4 0 ,0 0 0  s t o c k  o f  t h e  B e l t  R y .  o f  
C h i c a g o ) ;  t o t a l  a u t h o r i z e d  Is su e  Is $ 1 5 ,0 0 0 ,0 0 0 ,  o f  w h i c h  u n is s u e d  b a l a n c e  Is 
r e s e r v e d  t o  t a k e  u p  e x i s t i n g  d i v i s i o n a l  b o n d s  a t  m a t u r i t y .  T h e  C o n s o l i d a t e d  
S t o n e  b o n d s  w e r e  s u b j e c t  t o  c a l l  J a n .  1 1 9 0 7 .  V .  7 4 ,  p .  4 2 .

I n d i a n a p o l i s  &  L o u is v i l l e  g u a r a n t e e d  b o n d s ,  o f  w h i c h  $ 1 ,5 0 0 ,0 0 0  s o l d  in  
F e b .  1 9 0 6  f o r  6 0  m ile s  o f  r o a d ;  b a l a n c e  is s u a b le  a t  $ 3 0 ,0 0 0  p e r  m i l e .  S e e  
a b o v e .  V .  8 2 ,  p .  5 0 8 ;  V .  8 3 ,  p .  1 2 9 0 .

E A R N I N G S . — 8 m o s . , / 1 9 0 7 - 0 8 ...............G r o s s ,  $ 3 ,5 4 4 ,3 2 0 ;  n e t ,  $ 8 6 0 ,2 5 9
J u l y  1 t o  F e b .  2 9 .  \ 1 9 0 6 -0 7 ............... G r o s s ,  3 ,9 4 9 , 8 8 6 ;  n e t ,  1 ,2 0 3 ,3 2 7

A N N U A L  R E P O R T . — I n  V .  8 5 ,  p .  7 8 7 ,  s h o w e d :
Y e a r  e n d in g  J u n e  3 0 —  1 9 0 6 - 0 7 .

G r o s s  e a r n i n g s ....................... $ 5 ,9 8 8 ,8 6 7
N e t  e a r n i n g s ............................. $ 1 ,8 2 5 ,4 1 6
D i v i d e n d s ,  A c . ,  r e c e i v e d -  2 3 3 ,1 8 9

1 9 0 5 - 0 6 .
$ 5 ,0 2 1 ,0 0 2
$ 1 ,9 8 3 ,0 6 3

2 4 9 ,4 7 5

1 9 0 4 - 0 5 .
$ 5 ,6 1 4 ,9 0 3
$ 1 ,9 7 9 ,7 1 0

1 6 0 ,4 3 2

1 9 0 3 - 0 4 .
$ 5 ,3 0 0 ,6 2 3
$ 1 ,8 8 4 ,4 5 4

2 5 7 ,0 3 1

T o t a l  n e t  I n c o m e .............$ 2 ,0 5 8 ,6 0 4
I n t e r e s t  o n  b o n d s __________  $ 7 7 2 ,1 0 0
R e n t a l s ,  A c __________________  2 9 1 ,4 7 8

$ 2 ,2 3 2 ,5 3 8
$ 7 7 2 ,1 0 0

2 6 2 ,8 0 1

$ 2 ,1 4 0 ,1 4 2
$ 7 7 2 ,1 0 0

2 5 3 ,0 9 4

$ 2 ,1 4 1 ,4 8 5
$ 7 7 2 ,1 0 0

2 5 0 ,0 2 3

T o t a l .......................................... $ 1 ,0 6 3 ,5 7 8
S u r p lu s  f o r  d i v i d e n d s _____  $ 9 9 5 ,0 2 6
D i v i d e n d  o n  p r e f . ,  4 % ____ 2 0 0 ,0 0 0
D i v i d e n d  o n  c o m m o n ______ ( 3 ) 3 1 5 ,0 0 0

$ 1 ,0 3 4 ,9 0 1  $ 1 ,0 2 5 ,1 9 4  $ 1 ,0 2 2 ,1 2 3
$ 1 ,1 9 7 ,6 3 7  $ 1 ,1 1 4 ,9 4 8  $ 1 ,1 1 0 ,3 6 2

200,000 200,000 200,000
(3 ) 3 1 5 ,0 0 0 ( 2  J4) 2 8 8 ,7 5 0 ( 2  H )  2 6 2 ,5 0 0

O F F I C E R S . — P r e s . ,  W .  H .  M c D o e l ,  C h i c a g o :  V . - P . ,  M o r t o n  F .  P l a n t ,  
N e w  Y o r k ;  T r e a s . ,  B y r o n  C a s s e l l ,  1 9 8  C u s t o m  H o u s e  P l a c e ,  C h i c a g o ;  G e n .  
M g r . ,  B .  E .  T a y l o r .  C h i c a g o ;  S e c . ,  J .  A .  H i l t o n .  8 0  B r o a d w a y ,  N .  Y .

D i r e c t o r s .— T h o s .  W .  J o y c e ,  A .  H .  G U Ia r d , A .  T .  F r e n c h ,  C h a s .  S t e e le ,  
R .  M .  G a l la w a y ,  T e m p l e  B o w d o l n ,  M o r t o n  F .  P l a n t ,  N e w  Y o r k ;  W .  H .  
M c D o e l ,  L e w i s  W .  P a r k e r ,  E .  C . F i e l d ,  C h i c a g o ;  J .  M u r d o c k ,  L a f a y e t t e ,  I n d .  
—  ( V .  8 3 ,  p .  6 8 6 ,  8 8 8 ,  1 3 4 7 ;  V .  8 4 ,  p .  1 0 1 ;  V .  8 5 ,  p .  7 2 2 ,  7 8 7 ,  9 2 0 . )

C H I C A G O  J O L I E T  & K A N S A S  C I T Y  R Y . — P r o j e c t e d  f r o m  C h i c a g o ,  v ia  
J o l i e t ,  t o  K a n s a s  C i t y ,  M o . ,  3 5 0  m il e s ,  w i t h  b r a n c h e s  t o  K e l t h s b u r g ,  M o . ,  
A c .  S t o c k  a u t h o r i z e d ,  $ 1 5 ,0 0 0 ,0 0 0 .  B o n d s  t o  b e  $ 1 5 ,0 0 0 ,0 0 0  f i r s t  3 0 - y e a r  
g o l d  5 s .— ( V .  8 3 ,  p .  3 7 9 ,  4 9 1 ,  9 6 9 ;  V .  8 6 ,  p .  7 2 0 . )

CHICAGO JUNCTION RR.— A n  e le v a t e d  r o a d ,  3 .7 5  m ile s  o f  t r a c k  
( o p e n e d  A p r i l  1 9 0 8 ) ,  e x t e n d i n g  f r o m  J u n c t i o n  w it h  S o u t h  S id e  E l e v a t e d  R n .  
a t  4 0 t h  S t r e e t  t o  t h e  S t o c k  Y a r d s .  L e a s e d  t o  S o u t h  S id e  E l e v a t e d  f o r  
5 0  y e a r s  ( w i t h  r ig h t  t o  p u r c h a s e  a t  c o s t  w i t h i n  2 0  y e a r s )  a t  a  r e n t a l  
c o v e r i n g  b o n d  I n t e r e s t  a n d  a ll  e x p e n s e s .  C a p i t a l  s t o c k ,  $ 5 0 ,0 0 0 .  B o n d s  
a r e  g u a r a n t e e d ,  p r ln .  A  I n t . ,  b y  C h i c a g o  J u n c t i o n  R a i l w a y s  A  U n io n  
S t o c k  Y a r d s  C o . ;  t h e y  a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a f t e r  1 9 1 0 . F o r m  o f  g u a r ­
a n t y ,  V .  8 2 ,  p .  5 6 8 .— ( V .  8 5 ,  p .  7 9 2 . )

CHICAGO JUNCTION R A I L W A Y . — O w n s  I n n e r  l in e  w i t h i n  t h e  C h i c a g o  
U n io n  S t o c k  Y a r d s  d i s t r i c t ,  1 1 .8 1  m ile s ,  s id e  a n d  I n d u s t r ia l  t r a c k s ,  1 1 8 .5 8 m .

* I n  J u n e  1 9 0 7  t h e  V a n d e r b i l t  ( N e w  Y o r k  C e n t r a l )  I n t e r e s t s  a r r a n g e d  t o  
a c q u i r e  t h e  o u t e r  b e l t  l i n e ,  a s s u m i n g  t h e  $ 2 ,5 0 0 ,0 0 0  o u t s t a n d i n g  b o n d s ,  
l e a v i n g  p r o p e r t y  f r e e  o f  H en s . V .  8 5 ,  p .  1 5 9 , 7 9 2 .

E A R N I N G S . — F o r  y e a r  e n d in g  D e c .  3 1  1 9 0 6  (7 6  m ile s  f i r s t  t r a c k ) , g r o s s ,  
$ 2 ,7 7 0 ,2 9 9 ;  n e t ,  I n c l u d i n g  o t h e r  I n c o m e ,  $ 1 ,0 1 7 ,3 0 1 ;  c h a r g e s ,  $ 8 2 0 ,8 5 9 ;  
d i v i d e n d s  ( 6 % ) ,  $ 1 3 2 ,0 0 0 ;  s u r p l u s ,  $ 6 4 ,4 4 1 .— ( V .  8 5 ,  p .  7 9 2 . )

CHICAGO KALAMAZOO & SAGINAW RY.— O w n s  5 5  m . ,  P a v i l i o n  t o  
W o o d b u r y ,  M i c h .  A c q u i r e d  In  D e c .  1 9 0 6  b y  M i c h .  C e n t .  ( N e w  Y o r k  C e n ­
t r a l  s y s t e m ) ,  b u t  w il l  b e  o p e r a t e d  I n d e p e n d e n t l y .  V .  8 4 .  p .  5 0 .  S t o c k ,  
c o m . .  $ 2 ,0 0 0 ,0 0 0 ;  p r e f . ,  $ 4 5 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 4 5 0 ,0 0 0  e a c h ;  p a r  o f  
s h a r e s ,  $ 1 0 0 .  L o a n s  a n d  b il ls  p a y a b l e  D e c .  3 1  1 9 0 7 , $ 3 6 9 ,5 8 1 .  I n  1 9 0 7 ,  
g r o s s ,  $ 1 7 8 ,2 1 3 ;  n e t ,  $ 6 4 ,7 6 8 ;  I n t e r e s t  a n d  t a x e s ,  $ 3 3 ,4 8 2 ;  d i v i d e n d s  ( 6 % ) ,  
$ 2 7 ,0 0 0 .  P r e s . ,  .11 B .  I . e d y a r d ,  D e t r o i t ;  T r e a s .  a n d  S e c . ,  W .  J .  K e a l e y ,  
K a l a m a z o o .  M i c h .— V .  6 1 ,  p .  1 0 6 3 ; V .  8 4 ,  p .  5 0 . )
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M i l e s
of

R oad

D a te
of

B o n d s

S iz e ,  or  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T O R  D I V I D E N D S

R a te
%

W h e n
P a y a b le

W h e r e  P a y a b le , a n d  b y  
W h o m

1 9 0 5 $ 1 ,0 0 0 $ 2 ,2 5 8 ,0 0 0 4 g M & s N  W  H a r r is  &  C o  C h i c a g o
1 9 0 8

___ 1 0 0 8 3 ,1 0 7 ,1 0 0 7 in  1 9 0 7 A & o N  Y  O f f i c e  4 2  B r o a d w a y
___ 1 0 0 4 9 ,9 2 2 ,5 0 0 7- A & o d o d o
3 3 5 1 8 7 8 1 ,0 0 0 2 9 7 ,0 0 0 7 J & J d o d o
2 1 2 1 8 7 9 1 ,0 0 0 4 ,0 0 0 ,0 0 0 6 ,T & J d o d o
4 1 9 1 8 8 0 1 ,0 0 0 7 ,4 3 2 ,0 0 0 6 J & J d o d o
1 3 3 1 8 8 0 1 ,0 0 0 2 ,8 4 0 ,0 0 0 5 J & J d o d o
3 9 5 1 8 8 0 1 ,0 0 0 6 ,6 7 0 ,0 0 0 5  &  7 J & J d o d o
1 8 5 1 8 7 9 1 ,0 0 0 2 ,5 0 0 ,0 0 0 5 J & J d o d o
1 0 7 1 8 7 9 5 0 0 1 ,1 0 6 ,5 0 0 7 J & J L e e ,  H l g g i n s o n , B o s t o n
161 1 8 8 0 1 ,0 0 0 2 ,0 0 2 ,0 0 0 6 J & J O f f i c e  4 2  B r o a d w a y
3 5 1 1 8 8 0 1 ,0 0 0 5 ,3 0 0 ,0 0 0 6 J & J d o d o
1 2 0 1 8 8 0 1 ,0 0 0 3 ,0 0 0 ,0 0 0 6 J & J d o d o

1 ,1 1 7 1 8 8 1 1 ,0 0 0 2 5 ,3 4 0 ,0 0 0 5 g J & J d o d o
6 8 1 88 1 1 ,0 0 0 1 ,3 6 0 ,0 0 0 5 g J & J d o d o

2 3 0 1 8 8 1 1 ,0 0 0 4 ,7 5 5 ,0 0 0 5 g J & J do d o
1 1 9 1 8 8 3 1 ,0 0 0 1 ,2 5 0 ,0 0 0 6 g J & J CIO d o

1 6 9
1 8 8 4 1 ,0 0 0 4 ,7 4 8 ,0 0 0 5 g J & J d o d o
1 8 8 6 1 ,0 0 0 2 ,8 5 6 ,0 0 0 5 g J & J d o d o

7 7 1 8 8 6 1 ,0 0 0 3 ,0 8 3 ,0 0 0 5 J & ,T d o d o
5 ,7 2 2 1 88 9 1 ,0 0 0 1 a 2 4 ,0 0 0 ,0 0 0 / 4 g J & J d o d o
5 ,7 2 2 1 8 9 9 l ,0 0 0  / 1 4 g Q— J d o d o
5 ,7 2 2 1 88 9 1 ,0 0 0 1 a 1 5 ,9 7 8 ,0 0 0 1 3 K g J fir. J d o d o
5 ,7 2 2 1 8 9 9 1 .0 0 0 / l 3 M  g 0 — J d o d o

1 2 6 1 8 8 0 1 ,0 0 0 2 ,1 5 5 ,0 0 0 6 J <V, D d o d o
3 6 2 1 8 8 4 1 ,0 0 0 n i  , 0 0 3 ,0 0 0 6 J & D d o d o

4 ,2 7 3 1 0 0 9 9 ,6 1 5 ,8 0 0 7 In 1 9 0 7 J & J C o ’ s o f f i c e  111  B ’ w a y  N Y
4 ,2 7 3 1 0 0 2 2 ,3 9 5 ,1 0 0 8 In 1 9 0 7 c, — J d o d o

7 8 8 1 8 6 5 1 ,0 0 0 1 2 ,8 3 2 ,0 0 0 7 O— F d o d o
150 1 8 6 6 5 0 0  &c 2 ,3 3 2 ,0 0 0 7 M & N d o d o
122 1 88 4 7 6 9 ,0 0 0 7 J & D d o d o
129 1871 5 0 0  &C b 2 , 9 7 7 ,5 0 0 7 g A & O d o d o
114 1871 5 0 0  & c C 2 ,5 4 6 ,5 0 0 7 g J & I) d o d o

6 2 1 8 7 2 5 0 0  & c d 3 , 3 6 5 ,0 0 0 7 g M & S d o d o

0 0 0  Of 4 s  In treasury a n d  n o t  lis t e d  (s e e  te x t ) .n $ 1 ,0 8 9 ,0 0 0  a d d i t i o n a l  In
5 0 0 ;  d $ 1 3 5 , 0 0 0 .

R A I L R O A D S

F o r  e x p la n a tio n  o f c o lu m n  h ea d in g s , & c . , see n otes  
on  fir s t  p a g e o f  tables.

Chicago Junction R R — 1 s t  M  $ 2 , 3 2 7 ,0 0 0  g  r e d  1 0 5 . . c *
Chic Milw & Gary— F ir s t  m t g e  $20.000,000---------SSt
Chicago Milwaukee & St Paul— C o m  s t o c k  (s e e  t e x t ) .  

P r e f e r r e d  s t o c k  7 %  y e a r l y  n o t  c u m  $ 1 2 4 , 6 5 4 , 4 0 0 - .  
I  &  D  E x t e n  1 s t  M  c o n v e r t i b l e  I n t o  p r e f e r r e d - - F . c *
S  W  D I v  f i r s t  m o r t g a g e  W e s t e r n  U n io n  R R ------------- c *
S o u t h e r n  M in n e s o t a  D i v i s i o n  f i r s t  m o r t g a g e — F .c *
M in e r a l  P o i n t  D i v i s i o n  f i r s t  m o r t g a g e ------------------ F .c *
H a s t  &  D a k  D l v  E x t  f i r s t  m t g e  $ 9 9 0 ,0 0 0  5 s — F .c *
L a c r o s s e  &  D a v e n p o r t  D l v  f i r s t  m t g e ------------------ F '.c*
W i s e  V a l  R R  C o  1 s t  M  T o m a h  t o  M e r r i l l ,  W I s -------- c

W i s e  V a l  D l v  1 s t  M  s i n k  f u n d  n o t  d r a w n . . N B . c *  
D u b  D l v  1 s t  M  s i n k i n g  f u n d  n o t  d r a w n — N B .c *  

C h i c  &  P a c  D l v  1 s t  M  ( C h i c a g o  t o  K l t t r e d g e )  . . F . c *  
d o  d o  W e s t e r n  D l v  1 s t  M  (s e e  t e x t )  g o l d . F . c *  
C h i c a g o  &  L a k e  S u p e r i o r  D l v  1 s t  M  g o l d -------- F .c *

F a r g o  &  S o u t h e r n  f i r s t  m o r t g a g e  g o l d  a s s u m e d -------
C h i c  M l lw  &  S t  P  T e r m i n a l  m o r t g a g e  g o l d -------- F . c '
D a k o t a  &  G r e a t  S o u t h e r n  f i r s t  m o r t g a g e  g o l d -------- 1
C h i c a g o  &  M is s o u r i  R i v e r  D l v  f i r s t  m o r t g a g e . . F . c *  
G e n e r a l  M  ( f o r  $ 1 5 0 ,0 0 0 ,0 0 0 )  g o l d  S e r ie s  A . - U . c *  &
, d o  d o  S e r ie s  A  r e g i s t e r e d _______________
m ) d o  d o  S e r ie s  B ........................ .......................c '

d o  d o  S e r ie s  B r e g i s t e r e d .........................
M i lw a u k e e  &  N o r t h e r n  1 s t  M  S c h w a r t z  t o  G r  B a y . c

C o n s o l i d a t e d  m o r t g a g e . . ----------------------------------------------c*
Chicago &  N W — C o m  s t o c k  $ 1 7 7 ,6 0 4 ,8 8 0  a u t h .

C h i c  &  N  W  c o n  s  f  M  ( $ 1 2 ,9 0 0 ,0 0 0 )  n o t  d r _____ F .c
C e d a r  R a p i d s  &  M is s o u r i  R i v e r — 1 st  M  3 d  D l v . .  
M o r t g a g e  o f  1 8 8 4  C e d a r  R a p i d s  t o  D e s  M o in e s  R l v  
M a d i s o n  E x t e n  1 s t  M  g  (s  f  $ 2 3 ,0 0 0  n o t  d r a w n ) . F 
M e n o m i n e e  E x t  1 s t  M  g  (s  f  $ 2 0 ,0 0 0  n o t  d r a w n )  . F  
N o r t h w  U n io n  1 s t  M  g o l d  M l lw  t o  F o n d - d u - L a c . F

""a I n c l u d i n g  J u n e  1 9 0 7  $ 7 ,0 2 8 ,0 0 0  o f  3  M s  a n d  $ 1 5 9 ,  
A l s o  In  s i n k i n g  f u n d  J u l y  1 9 0 7 :  b $ 1 7 2 ,5 0 0 ;  c  $ 1 5 0 ,

A p r  2 0  1 9 0 8  3 M  
A p r  2 0  1 9 0 8  3 M  
J u l y  1 1 9 0 8

B o n d s— P r in c i ­
p a l, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

M c h  1 1 9 4 5

J a n
1 1 9 1 0  
1 1 9 2 1

J u l y  1 1 9 2 1  
“  ' 1 1 9 2 1

1 1 9 2 4  
1 1 9 1 4  
1 1 9 1 6  
1 1 9 2 6  

M a y  1 1 9 8 9  
M a y  1 1 9 8 9  
M a y  1 1 9 8 9  
M a y  1 1 9 8 9  
J u n e  1 1 9 1 0  
J u n e  1 1 9 1 3  
J a n  2 1 9 0 8  3 M  
A p r  
F e b
M a y  I 1 9 1 6  
J u n e  1 1 9 0 9  
A p r  1 1 9 1 1

t r e a s u r y .

1 1 9 0 8  2 %  
1 1 9 1 5

CHICAGO MILWAUKEE &  GARY R Y — (See M ap.)— T h is  r o a d ,  w h e n  
c o m p l e t e d ,  w i l l  f o r m  a n  o u t e r  b e l t  l in e  2 6 7  m i l e s  In  l e n g t h ,  e x t e n d i n g  f r o m  
M i lw a u k e e ,  W I s . ,  t o  G a r y ,  I n d . ,  c o n n e c t i n g  w i t h  a l l  o f  t h e  3 2  m a in  t r u n k  
l in e s  e n t e r i n g  C h i c a g o .  O f  t h is ,  R o c k f o r d ,  111., t o  M o m e n c e .  1 2 5  m i l e s .  
I n c l u d i n g  E l g i n  J o l i e t  &  E a s t e r n  t r a c k a g e  b e t w e e n  A u r o r a  a n d  J o l i e t ,  2 4  
m i l e s ,  w a s  In  o p e r a t i o n  In  A p r i l  1 9 0 8 .  A n  e x t e n s i o n  Is t o  b e  b u i l t  a t  o n c e  
f r o m  M o m e n c e  t o  G a r y ,  4 2  m i l e s .  A  l in e  Is a l s o  t o  b e  c o n s t r u c t e d  f r o m  t h e  
n o r t h e r n  t e r m i n u s  a t  R o c k f o r d  t h r o u g h  B e l o i t  a n d  J a n e s v i l l e  t o  M i lw a u k e e ,  
1 0 0  m i l e s .  L a r g e  t e r m i n a l s  a r e  b e i n g  a c q u i r e d  a t  G a r y  a n d  M i lw a u k e e .

I n c o r p o r a t e d  M a r c h  5 1 9 0 8  a s  a  c o n s o l i d a t i o n  o f  t h e  I l l in o i s  I o w a  & 
M i n n e s o t a  R y . ,  R o c k f o r d  B e l t  R y . .  M i lw a u k e e  R o c k f o r d  &  E a s t e r n  R y .  
a n d  I l l i n o i s  I n d i a n a  &  G a r y  R y .  V .  8 4 ,  p .  5 0 8 ,  1 3 0 7 ;  V .  8 6 ,  p .  6 0 1 .  
S t o c k  a u t h o r i z e d ,  $ 1 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 5 , 5 0 0 ,0 0 0 ;  p a r ,  $ 1 0 0 .

B O N D S . — O n  A p r i l  1 1 9 0 8  a  m o r t g a g e  w a s  e x e c u t e d  t o  t h e  S t .  L o u is  
U n i o n  T r u s t  C o .  a n d  I l l in o i s  S t a t e  T r u s t  C o .  o f  S t .  L o u i s  a s  t r u s t e e s  t o  
s e c u r e  a n  I s s u e  o f  $ 2 0 ,0 0 0 ,0 0 0  o f  4 0 - y e a r  5 %  b o n d s ,  o f  w h i c h  $ 5 ,5 0 0 ,0 0 0  
h a v e  b e e n  I s s u e d  t o  a c q u i r e  t h e  p r o p e r t y  o f  t h e  I l l in o i s  I o w a  &  M i n n e s o t a  
a n d  s u b s i d i a r y  c o m p a n i e s ,  t h e  r e m a i n i n g  $ 1 4 ,5 0 0 ,0 0 0  b o n d s  t o  b e  I s s u e d  
f o r  e x t e n s i o n s  t o  G a r y  a n d  M i lw a u k e e ,  e q u i p m e n t ,  t e r m i n a l s ,  e l e v a t o r s ,  
c o a l  d o c k s  a n d  fa c i l i t i e s  a t  G a r y  a n d  M i lw a u k e e .  V .  8 6 ,  p .  9 8 0  P r e s . ,
H .  W. S e a m a n ,  “ T h e  R o o k e r y , ’ * C h i c a g o ,  111.— ( V .  8 6 , p .  6 0 1 ,  9 8 0 . )  

C H I C A G O .  MILWAUKEE &  S T . P A U L  R Y . — O p e r a t e s  f r o m  C h i c a g o
w e s t e r l y  t o  S t .  P a u l ,  M i n n e a p o l i s  a n d  L a k e  S u p e r i o r ,  O m a h a ,  N e b . ,  a n d  
K a n s a s  C i t y ,  M o . ,  w i t h  l in e s  t r a v e r s i n g  I l l i n o i s ,  I o w a ,  M is s o u r i ,  M i c h i g a n ,  
W i s c o n s i n .  M i n n e s o t a  a n d  t h e  D a k o t a s ,  v i z . :

H oa d   M i l e s .  I R o a d —  M i l e s
L in e s  o w n e d  ( o f  w h ic h  2 8  m ile s  I S e c o n d  a n d  t h i r d  t r a c k s . — . . . . . 4 3 4

o w n e d  J o i n t l y ) ................................... 7 ,1 8 7  I T r a c k a g e  ( I n c l u d i n g  2 d  t r a c k s ) . . 2 8 9
H I S T O R Y  E T C  — T h e  M i lw a u k e e  &  S t .  P a u l  R R .  C o .  w a s  o r g a n i z e d  

M a y  5  1 8 6 3  a n d  o n  F e b .  11 1 8 7 4  t o o k  Its  p r e s e n t  n a m e .  T h e  s y s t e m  h a s  
s i n c e  b e e n  g r e a t l y  e x t e n d e d  b y  t h e  c o n s t r u c t i o n  a n d  a c q u i s i t i o n  o f  o t h e r  
l in e s  T h e  s a le  o f  t h e  M i lw a u k e e  &  N o r t h e r n  t o  t h e  S t .  P a u l  w a s  r a t i f i e d  In 
»  1 8 9 3  T h e  W h i t e  R i v e r  V a l l e y  R R . ,  w i t h  $ 5 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  
s t o c k  In  J u l y  1 9 0 7  c o m p l e t e d  I ts  l in e  f r o m  C h a m b e r la in ,  S .  D . ,  t h e  p r e s e n t  
w e s t e r n  t e r m i n u s  o f  t h e  S t .  P a u l ,  t o  R a p i d  C i t y ,  2 1 9  m il e s .  V .  8 0 ,  p .  1 1 1 0 ;
V  8 1  p .  8 4 9 ,  1 4 9 2 ; V .  8 3 ,  p .  6 8 2 ;  V .  8 5 ,  p .  2 2 0 .

T h e  P a c i f i c  e x t e n s io n  f r o m  w e s t e r n  t e r m i n u s  a t  G l e n h a m ,  S .  D . , t o  S e a t t l e  
a n d  T a c o m a ,  1 ,3 8 0  m i l e s ,  Is e x p e c t e d  t o  b e  c o m p l e t e d  b y  M c h .  1 9 0 9 .  S e e
V  8 4  p .  2 1 9 ; a l s o  V .  8 1 ,  p .  1 6 0 9 ,  1 6 6 4 ; V .  8 3 ,  p .  9 4 ,  6 8 6 ,  1 4 6 9 ;  V .  8 5 ,  p .  4 6 8 ,  
7 9 2  ’ T h e  l in e  Is e x p e c t e d  t o  b e  c o m p l e t e d  t o  B u t t e ,  7 2 1  m i l e s ,  a b o u t  M a y  
1 9 0 8  I n  M a y  1 9 0 6  t h e  M o n t a n a  R R . ,  L o m b a r d  t o  L e w i s t o n ,  M o n t . ,  1 5 7  
m i l e s ,  a n d  b r a n c h .  6  m i l e s ,  w a s  a c q u i r e d ,  a n d  w i l l  f o r m  p a r t  o f  t h e  P a c i f i c  
C o a s t  e x t e n s i o n .  V .  8 2 ,  p .  1 2 1 1 .

C A P I T A L  S T O C K . — T h e  p r e f .  s t o c k  h a s  a  p r i o r  r i g h t  o v e r  t h e  c o m .  s t o c k  
t o  a  d i v i d e n d  o f  n f lt  o v e r  7 %  f r o m  n e t  e a r n i n g s  In  e a c h  y e a r ,  b u t  i f  n o t  
e a r n e d  It h a s  n o  c u m u l a t i v e  r i g h t .  A f t e r  p a y m e n t  o f  7 %  o n  p r e f .  a n d  7 %  
o n  c o m . ,  b o t h  c la s s e s  s h a r e  pro rata.

T h e  a u t h o r i z e d  c o m .  s t o c k  w a s  I n c r e a s e d  In  1 9 0 2  f r o m  $ 5 8 ,1 8 3 ,9 0 0  t o  
$ 8 3 ,1 8 3 ,9 0 0  a n d  In O c t .  1 9 0 6  t o  5 1 5 8 ,1 8 3 .9 0 0 .  V . 8 3 ,  p .  8 9 0 .

T h e  p r e f .  s t o c k  o n  D e c .  3 1  1 8 7 3  w a s  $ 1 2 ,2 7 4 ,4 8 3 ;  It w a s  I n c r e a s e d  t o  $ 4 9 , ­
7 4 7 ,4 0 0  a lm o s t  e n t i r e ly  b y  e x c h a n g e  o f  c o n v e r t i b l e  b o n d s  f o r  s t o c k ,  o n l y  
a b o u t  $ 9 ,0 0 0 ,0 0 0  h a v i n g  b e e n  I s s u e d  f o r  o t h e r  p u r p o s e s  ( i m p r o v e m e n t s .  & c . )  
I n  O c t .  1 9 0 6  t h e  a u t h o r i z e d  a m o u n t  w a s  in c r e a s e d  b y  $ 7 5 ,0 0 0 ,0 0 0 ,  t o  $ 1 2 4 , ­
6 5 4 ,4 0 0 ;  V .  8 3 ,  p .  8 9 0 .  I n  J a n .  1 9 0 8  o n l y  $ 2 9 8 ,0 0 0  b o n d s  e x c h a n g e a b l e  f o r  
p r e f .  s t o c k  r e m a in e d  o u t s t a n d i n g .

I n  A u g .  1 9 0 6  s t o c k h o l d e r s  w e r e  o l l e r e d  t h e  r i g h t  t o  s u b s c r i b e  t o  $ 2 5 ,0 0 0 , ­
0 0 0  c o m .  s t o c k  a t  p a r ,  I n c r e a s in g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 8 2 ,9 1 1 ,3 0 0 .
V  8 3  p .  3 7 9 ,  8 9 0 .  I n  D e c .  1 9 0 6  s t o c k h o l d e r s  w e r e  o IT e r cd  t h e  r i g h t  t o  
s u b s c r i b e  p r o  r a t a  f o r  $ 6 6 ,3 2 8 ,5 0 0  p r e f .  a n d  $ 3 3 ,1 6 4 ,3 0 0  c o m .  s t o c k  a t  p a r ,  
o f  w h i c h  1 0 %  p a y a b l e  D e c .  31  ( o r  in  c a s e  o f  n o n - r e s i d e n t  h o l d e r s  J a n .  10 
1 9 0 7 ) ,  1 5 %  J u n e  1 a n d  1 0 %  D e c .  2 1 9 0 7 ,  1 0 %  F e b .  3 ,  2 0 %  J u n e  1 a n d  2 0 %  
D e c .  1 1 9 0 8 ;  r e m a in i n g  1 5 %  M c h .  1 1 9 0 9 .  T h e  p r o c e e d s  w il l  p r o v i d e  f o r  
t h e  e s t i m a t e d  c o s t  o f  $ 7 5 ,0 0 0 ,0 0 0  f o r  t h e  P a c i f i c  C o a s t  e x t e n s i o n ,  a b o u t
I ,  4 0 0  m i l e s ,  a n d  5 0 0  m ile s  o f  b r a n c h e s ,  a n d  $ 2 5 ,0 0 0 ,0 0 0  f o r  c o n t i n g e n c i e s ,
f u r t h e r  b r a n c h e s  a n d  e q u i p m e n t .  T h is  w i l l  I n c r e a s e  t h e  a m o u n t s  o u t s t a n d ­
in g  t o  a b o u t  $ 1 1 6 ,0 0 0 ,0 0 0  e a c h  o f  p r e f .  a n d  c o m .  s t o c k ,  r h e  n e w  s t o c k  m a y  
b e  I s s u e d  o n  p a y m e n t  o f  t h e  f in a l  I n s t a l l m e n t ,  o r  a t  s u c h  t im e s  a n d  In s u c h  
a m o u n t s  a s  t h e  d i r e c t o r s  m a y  d e t e r m i n e .  V .  8 3 ,  p .  1 5 2 3 ;  V . 8 4 ,  p .  5 0 ,  1 0 1 ;

D i v i d e n d s  s i n c e ’ 9 1 1 ’ 9 2 .  '9 3 .  '9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7 - ’ 0 0 .  ’ 0 1 .  '0 2 - 0 7  . 1 9 0 8 .
O n  c o m m o n .  % )  2 4  4  2 4  5 y l y .  J. y , ! y - A p r . , 3  M
O n  p r e f e r r e d ,  % J  7  7  7  7  7  7 y l y .  7  7  y  l y .  A p r . ,  3 M
B O N D S . — A b s t r a c t s  o f  s o m e  o f  t h e  o l d e r  m t g e s .  w e r e  p u b l i s h e d  in  t h e  

“ C h r o n ic le , ”  V .  4 5 .  p .  8 5 ,  1 1 4 ,  1 4 4 ,  2 1 2 ,  a n d  V .  4 8 ,  p .  8 3 0 .
C hica go &  P a c ific  W estern  D iv is io n ,  s e e  S u p p l e m e n t  o f  .Ja n . 1 9 0 1 . 
T erm in a l  5 %  bond s  o f  1 8 8 4  c o v e r  t e r m i n a l  p r o p e r t y  o f  s e v e r a l  h u n d r e d

a c r e s  In  C h i c a g o  a n d  M i lw a u k e e .  „  _ __
T h e  general m ortgage  o f  1 8 8 9  (s e e  abstract In  V .  4 8 ,  p .  8 3 0 )  Is f o r  $ 1 5 0 , ­

0 0 0 ,0 0 0  t o  t h e  U n it e d  S t a t e s  T r u s t  C o .  o f  N e w  Y o r k ,  a s  t r u s t e e ,  a n d  c o v e r s  
t h e  e n t ir e  r a i l w a y  p r o p e r t y  a n d  f r a n c h is e s  o f  t h e  c o m p a n y  ( t h e r e in  d e ­
s c r i b e d )  s u b j e c t  t o  p r io r  l i e n s  a s  b e lo w  m e n t i o n e d .  T h e  p r io r  l ie n  b o n d s  c a n ­
n o t  b e  e x t e n d e d  b u t  w i l l  b e  p a i d  o f l  a t  m a t u r i t y .

O n  J u n e  3 0  1 9 0 7  t h e  f o l l o w i n g  a m o u n t s  o f  g e n e r a l  m t g e .  b o n d s  h a d  b e e n  
I s s u e d  o r  w e r e  r e s e r v e d  f o r  t h e  p u r p o s e  I n d i c a t e d ,  v i z . :
A m o u n t  In  t h e  h a n d s  o f  t h e  p u b l i c ............................. .............. ..............—  $ 3 2 ,7 9 1 ,0 0 0
I n  t r e a s u r y  o f  t h e  c o m p a n y  ( u n s o ld )  s e e  b e l o w * ------------------------------  7 ,1 8 7 ,0 0 0

T o t a l  r e p o r t e d  b y  t h e  c o m p a n y  a s  o u t s t a n d i n g ----------------------------  $ 3 9 ,9 7 8 ,0 0 0
R e s e r v e d  f o r  p r io r  l i e n s . . . .........................      8 2 ,0 7 3 ,5 0 0
A v a i l a b l e  o r  e v e n t u a l l y  t o  b e c o m e  a v a i l a b l e  f o r  I m p r o v e m e n t s ,  1

t h e r e  b e i n g  I n c l u d e d  In t h is  a m o u n t  t h e  b o n d s  o r i g in a l l y  r e - }• 2 7 ,9 4 8 ,5 0 0  
s e r v e d  f o r  p r io r  H e n s , w h ic h  h a v e  s i n c e  b e e n  c o n v e r t e d  I n t o  I 
p r e f .  a n d  c o m .  s t o c k ------------------------------------------------------------------------------------J

T o t a l  a u t h o r i z e d _________________________________________________________ $ 1 5 0 ,0 0 0 ,0 0 0
G E N E R A L  F I N A N C E S ,  E T C . — C a p i t a l i z a t io n  p e r  m i l e  o f  r o a d  J u n e  3 0  

1 9 0 7 :  s t o c k ,  $ 1 8 ,5 0 5 ;  b o n d s ,  $ 1 7 ,5 0 7 ;  ln t .  c h a r g e ,  $ 8 2 6 ;  a v e r a g e  c a p i t a l i z a ­
t i o n  o f  e n t i r e  s y s t e m  f r o m  C h i c a g o  t o  t h e  P a c i f i c  C o a s t  t o  b e  a b o u t  $ 3 8 ,0 0 0  
a  m i l e .  V .  8 5 ,  p .  1 3 3 8 .  A s  t o  P a c i f i c  e x t e n s i o n ,  s e e  “ H i s t o r y  a b o v e .

I n  1 9 0 6  t h e  U n io n  P a c i f i c  s y s t e m  ( O r e g o n  S h o r t  L in e )  a c q u i r e d  $ 3 ,6 9 0 ,0 0 0  
s t o c k  a n d  s u b s e r b e d  f o r  $ 2 ,7 6 7 ,5 0 0  n e w  s t o c k .  V .  8 4 ,  p .  5 7 2 .

I n  A u g .  1 9 0 6  s t o c k h o l d e r s  w e r e  o l l e r e d  t h e  r i g h t  t o  s u b s c r i b e  t o  $ 2 5 , 0 0 0 , ­
0 0 0  c o m .  s t o c k  a n d  in  D e c .  1 9 0 6  t o  $ 6 6 ,3 2 8 ,0 0 0  p r e f .  a n d  $ 3 3 ,1 6 4 ,3 0 0  c o m .  
s t o c k  a t  p a r ,  w i t h  I n s t a l lm e n t s  p a y a b l e  t o  M a r c h  1 9 0 9 .  S e e  S T O C K  a b o v e .

A v e r a g e  f r e i g h t  t r a in - lo a d  In  1 9 0 6 -0 7  w a s  2 8 9  t o n s ,  r a t e  p e r  t o n  p e r  m i l e ,  
0 .8 5 6 c . :  In 1 9 0 5 - 0 6 ,  t r a in - lo a d  2 8 2  t o n s ,  r a t e  p e r  t o n  p e r  m i l e ,  0 .8 6 2 c .

E A R N I N G S . — F o r  8 m o n t h s  e n d i n g  F e b .  2 9  1 9 0 8 ,  a s  r e p o r t e d  t o  I n t e r ­
S t a t e  C o m m e r c e  C o m m i s s i o n ,  g r o s s ,  $ 3 9 ,4 1 1 ,9 7 5 ;  n e t ,  $ 1 4 , 2 7 1 ,0 9 8 ; In 
1 9 0 6 - 0 7 ,  g r o s s ,  5 4 0 ,7 1 0 ,5 8 1 .  .

A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  J u n e  3 0 .  A n n u a l  m e e t i n g  is  h e ld  
In  S e p t .  R e p o r t  f o r  1 9 0 6 -0 7  w a s  g iv e n  In  V .  8 5 ,  p .  6 5 2 ;  e d i t o r i a l ,  p .  6 3 1 .

A v e r a g e  m ile s  o p e r a t e d  J u n e  3 0
1 9 0 6 - 0 7 .
7 ,0 4 9

1 9 0 5 - 0 6 .
6 ,9 6 1

1 9 0 4 - 0 5 .
6 ,9 0 8

$ 5 ,3 3 6 ,6 2 6
5 ,1 8 1 ,5 8 6

1 8 ,2 8 0 ,4 5 7
1 ,6 3 2 ,3 3 3

" ’  6 1 9 ,9 6 0  
1 ,2 4 3 ,0 7 9

P a s s e n g e r  e a r n i n g s _______________ . . $ 1 2 , 1 0 2 , 1 9 6  $ 1 1 ,1 2 3 ,5 4 5  $ 1 0 ,1 2 6 ,9 5 8
F r e i g h t  e a r n i n g s __________  4 4 , 1 1 5 ,0 5 9  4 0 , 1 8 7 ,7 1 0  3 5 ,9 6 8 ,9 4 7
M a l l ,  e x p r e s s ,  & c . ,  e a r n i n g s . ...................  4 ,3 3 1 ,2 9 9  4 ,1 1 1 ,7 9 8  3 ,7 8 8 ,2 0 9

T o t a l  e a r n i n g s . . ............ ... $ 6 0 ,5 4 8 ,5 5 4  $ 5 5 ,4 2 3 ,0 5 3  $ 4 9 ,8 8 4 ,1 1 4
M a in t e n a n c e  o f  w a y ............... ............................. $ 5 ,8 3 0 ,8 6 8  $ 5 ,9 5 5 ,4 3 2  "  *“ *”  '
M a in t e n a n c e  c a r s  a n d  e n g in e s  . .  8 ,5 8 9 ,7 5 7  5 ,5 9 8 ,0 4 6
T r a n s p o r t a t i o n ,  g e n .  e x p e n s e s ,  & c  2 2 ,7 8 2 ,4 6 8  1 9 ,6 9 9 ,3 8 1
T a x e s ......................    2 ,2 8 6 ,0 9 7  1 ,7 3 0 ,7 2 8
R e n e w a l  a c c o u n t ________________ . ____________ 1 ,5 1 1 ,7 5 8
A d d i t i o n s  t o  p r o p e r t y ____________I 9 4 6 ,8 6 8  7 1 2 ,3 3 1
M i s c e l l a n e o u s _______________  1 ,2 5 0 ,3 4 9  1 ,2 3 6 ,6 5 4

T o t a l  e x p e n s e s . ................   $ 4 1 ,6 8 6 ,5 0 7  $ 3 6 ,4 4 4 ,3 3 1  $ 3 2 ,2 9 4 ,0 4 0
N e t  e a r n i n g s ..................................... $ 1 8 ,8 6 2 ,0 4 8  $ 1 8 ,9 7 8 ,7 2 2  $ 1 7 ,5 9 0 ,0 7 3
O t h e r  I n c o m e ..........................................................  1 ,0 6 8 ,7 3 6  2 5 8 ,3 5 9  2 3 0 ,7 9 8

T o t a l  n e t  I n c o m e _________________________ $ 1 9 ,9 3 0 ,7 8 4  $ 1 9 ,2 3 7 ,0 8 1  $ 1 7 ,8 2 0 ,8 7 1
I n t e r e s t  o n  d e b t .............................................   $ 5 ,9 4 2 ,1 4 0  $ 5 ,9 1 3 ,8 5 0  $ 5 ,9 6 2 ,0 4 5
N e w  e q u i p m e n t ______________________________ 4 9 8 ,8 3 1  2 ,5 4 0 ,4 6 7  ------------

B a la n c e  f o r  d i v i d e n d s _________________ $ 1 3 ,4 8 9 ,8 1 3  $ 1 0 ,7 8 2 ,7 6 4  $ 1 1 ,8 5 8 ,8 2 6
D i v i d e n d  o n  c o m m o n ,  7 % _____________  $ 5 ,8 1 0 ,5 9 8  $ 4 ,0 7 2 ,8 7 2  $ 4 ,0 7 2 ,8 7 3
D i v i d e n d  o n  p r e f e r r e d ,  7 % ______________ 3 ,4 8 5 ,5 0 3  3 ,4 7 2 ,8 6 8  3 ,4 ^ )3 ,8 7 8

B a la n c e ,  s u r p l u s _________________________  $ 4 ,1 9 3 ,7 1 2  $ 3 ,2 3 7 ,0 2 5  $ 4 ,3 5 2 ,0 7 5

O F F I C E R S . — C h a ir m a n ,  R o s w e l l  M i l l e r ,  4 2  B r o a d w a y ,  N e w  Y o r k ;  
P r e s . ,  A l b e r t  J .  E a r l ln g ,  C h i c a g o ;  T r c a s . ,  F .  G .  R a n n e y ,  C h i c a g o ,  G e n .  
M g r . ,  W .  J .  U n d e r w o o d ;  S e c . ,  E .  W .  A d a m s ,  M i lw a u k e e .  ,

D ir e c t o r s — R o s w e l l  M i l l e r ,  N e w  Y o r k ;  A .  J .  E a r l l n g ,  C h i c a g o ;  F r e d e r i c k  
L a y t o n ,  L .  J .  P e t i t ,  M i lw a u k e e ;  J .  O g d e n  A r m o u r ,  C h i c a g o ;  F r a n k  S .  B o n d ,  
W i l l ia m  R o c k e f e l l e r ,  P e t e r  G e d d e s ,  J o h n  A .  S t e w a r t ,  P e r c y  A .  R o c k e f e l l e r .  
W a l t e r  P .  B l is s ,  C h a r le s  W .  H a r k n c s s ,  H e n r y  H .  R o g e r s ,  N e w  Y o r k .

N e w  Y o r k  o f f i c e ,  4 2  B r o a d w a y . — ( V .  8 5 ,  p .  1 3 3 8 .)

C H I C A G O  &  N O R T H  W E S T E R N  R Y .— (S ee  M a p . ) — * O p era tes  a n  im ­
p o r t a n t  s y s t e m  o f  r o a d s  u n i t in g  C h i c a g o ,  111., w i t h  O m a h a ,  N e b . .  S t .  P a u l ,  
M i n n . ,  w it h  t h e  g r e a t  w h e a t  b e l t s  o f  D a k o t a ,  N e b r a s k a ,  & c .,  a n d  w i t h  t h e  
m in i n g  r e g io n s  o f  M i c h i g a n  a n d  t h e  B l a c k  H i l l s ,  I n c l u d i n g

R oa d  ow ned in  fee—  M i l e s .  | M i l e s .
M a i n l i n e s ,  & c  _______ __________ 7 ,3 8 2 | S u n d r y  t r a c k a g e -------------- -------------- -- 3 8

E n tir e  stock ow n ed —  I ,  -■ ■
P r i n c e t o n  & W e s t e r n _____________  1 6  | T o t a l  J u l y  1 1 9 0 7 -------------------------7 ,6 2 3
M a n i t o w o c  G r e e n  B a y  &  N .  W .  I S e c o n d  t r a c k -------------------------------------- 8 1 1

( l e a s e d ) ------------------ -------------- ------------ 1 2 3  | L a rg e  interest ow n ed —
S t .  P a u l  E a s t e r n  G r a n d  T r u n k  I C l i lc a g o  S t .  P a u l  M in n e a p o l is

( l e a s e d ) ___________________________  601  &  O m a h a ------------------------------------------- 1 ,7 1 1
D e  P u e  L a n d  &  E a s t ,  ( l e a s e d )  . .  3  |

H I S T O R Y ,  E T C . — A  V a n d e r b i l t  l in e  ( V .  7 5 ,  p .  1 0 8 6 )  o r g a n iz e d  In  1 8 5 9 .  
I n  J u l y  1 8 8 4  t h e  c a p i t a l  s t o c k  o f  t h e  F r e m o n t  E l k h o r n  &  M is s o u r i  V a l l e y  

w a s  a c q u i r e d ,  a n d  In F e b .  1 9 0 3  t h e  r o a d  w a s  a b s o r b e d .  I t s  s e c u r i t i e s ,  e x ­
c e p t  t h o s e  h e ld  b y  C h i c .  &  N .  W . ,  a r e  In  t a b l e  a b o v e .  V .  7 5 ,  p .  5 1 4 ,  5 1 6 .

In  1 9 0 0 - 0 5  v a r i o u s  p r o p r i e t a r y  r o a d s  w e r e  p u r c h a s e d .  V .  7 1 ,  p .  2 9 1 ,  2 9 4 ;  
V .  7 3 , p .  2 9 4 ,  1 0 1 0 ; V .  7 5 ,  p .  4 4 6 ;  V .  8 1 ,  p .  8 4 0 .  I n  f i s c a l  y e a r  1 9 0 6 - 0 7 ,  
4 8 0  m ile s  w e r e  c o m p l e t e d  a n d  in  J u ly  1 9 0 7  5 4  m ile s  w e r e  u n d e r  c o n s t r u c t i o n ,  
m o s t l y  c o m p l e t e d  In  1 9 0 7 . V .  8 5 ,  p .  6 5 9 ,  2 2 0 .

C A P I T A L  S T O C K . — O f  t h e  c o m .  s t o c k ,  $ 2 ,3 3 6 ,8 6 7 ,  a n d  o f  t h e  p r e f .  $ 3 ,  
8 3 5  r e m a in e d  In  c o m p a n y ’ s  t r e a s u r y  In  J u l y  1 9 0 7 . P r e f .  s t o c k  h a s  p r io r  
r i g h t  t o  7 % ;  t h e n  c o m .  7 % ;  t h e n  p r e f .  3 % ;  t h e n  c o m .  3 % ;  t h e n  b o t h  c la s s e s  
s h a r e .  In  1 9 0 3  t h e  a u t h o r i z e d  c o m .  s t o c k  w a s  in c r e a s e d  f r o m  $ 4 1 ,4 4 8 ,3 6 6  
t o  $ 7 7 ,6 0 1 ,0 4 5  a n d  in  O c t .  1 9 0 6  t o  $ 1 7 7 ,6 0 4 ,8 0 0  ( m a k i n g  t h e  e n t i r e  s t o c k  
$ 2 0 0 ,0 0 0 ,0 0 0 ) .  S t o c k h o l d e r s  In  F e b .  1 9 0 7  s u b s c r i b e d  f o r  $ 2 4 ,4 0 1 ,6 0 0  c o m .  
s t o c k  a t  p a r ,  r a is in g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 0 9 ,6 1 8 ,9 0 0 .  I n  1 9 0 6  t h e  
U n .  P a c .  s y s t e m  (O r e .  S h o r t  L in e )  a c q u i r e d  $ 2 ,5 7 2 ,0 0 0  s t o c k .  V .  8 4 ,  p . 5 7 2 ;  
V .  7 5 .  p .1 0 8 5 ,  1 1 4 6 ; V . 7 7 ,  p .5 7 6 ;  V .  8 3 ,  p . 3 7 9 ,  8 1 7 ,  1 0 9 8 ;  V .  8 4 ,  p .  1 5 7 .  

T h e  con solid ated  s in k in g  fu n d  bon d s  o f  1 9 1 5  h a v e  v o t i n g  p o w e r .

D I V . — 1’ 8 6  t o  ’ 9 3 .  
C o m . . )  6  y e a r l y .  
P r e f  . . J -----------------------

’ 9 4 .  ’ 9 5 .  *96 t o  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2  t o ’ 0 7 .  1 9 0 8 .
3 4  5  y e a r l y .  6  6  7  y e a r l y .  J a n - ,3 M

— 7  y e a r l y --------------------— —  ---------------- 8  y e a r l y - ----------------
I n  1 9 0 2 ,  o n  c o m . ,  J a n . ,  3 % ;  J u l y ,  3 %  a n d  1 %  e x t r a ;  In 1 9 0 3  t o  J a n .  1 9 0 8  

7 %  (p a i d  J & J ) . O n  p r e f . ,  J a n . ,  1 > A % ;  A p r . ,  1 H % :  J u l y ,  1 H %  a n d  l % c x t . ,  
O c t . ,  2 % :  in  1 9 0 3  t o  J a n .  1 9 0 8  l n c l . ,  8 %  ( p a i d  Q - J ) . T h e  e x t r a  d l v s ,  o f  1 %  
e a c h  o n  t h e  s t o c k s  In  J u l y  1 9 0 2  I n c r e a s e d  t h e  r a t e  f o r  t h e  f i s c a l  y e a r  1 9 0 1 -0 2  
t o  7  a n d  8 %  o n  t h e  c o m .  a n d  p r e f .  s t o c k s  r e s p e c t i v e l y .  V .  7 4 ,  p .  1 1 9 4 .

B O N D S . — G en eral M o r tg a g e .— S e e  A b s t r a c t  In  V .  6 5 ,  p .  1 1 7 5 .  T h e  
a u t h o r i z e d  I s su e  Is $ 1 6 5 ,0 0 0 ,0 0 0  ( U .  S .  T r u s t  C o . ,  t r u s t e e ) ;  $ 1 3 1 ,6 4 5 ,0 0 0  
w e r e  r e s e r v e d  t o  r e t i r e  u n d e r l y i n g  b o n d s ,  a n d  r e m a in d e r  f o r  a d d i t i o n s  a n d  
i m p r o v e m e n t s ,  $ 4 ,0 0 0 ,0 0 0  a t  o n c e  a n d  $ 1 ,0 0 0 ,0 0 0  a  y e a r  t h e r e a f t e r .  V .  6 5  , 
p. 1 0 7 0 ;  V . 6 5 ,  p .  6 9 ,  1 1 1 ,  5 7 1 ;  V .  7 5 ,  p .  9 8 0 .
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R A I L R O A D S

F o r  e x p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see n otes  
o n  fir s t  p a g e o f  tables

M i l e s
of

R oa d

Chicago & .North W e  stern—  (Continued) —
W i n o n a  &  S t  P e t e r  1 s t  M  e x t  g  la n d  g r  s  f  a s s . - F . c *
P l a l n v l e w  R R  a n d  M in n  V a l l e y  t lr s t  m o r t g a g e s --------
R o c h  &  N o r  M i n n  f i r s t  m o r t g a g e  g u a r  ( a s s u m e d ) . . .  
O t t u m  C  F  &  S t  P  1 s t  M  ($ 2 5 ,0 0 0  p  m ) g u a r . - U n . c *  
N o r t h  111 1 s t  M  ($ 2 0 ,0 0 0  p e r  m ile )  a s s u m e d - - U n . c *  
M i l w .L a k e  S h o r e  &  W  c o n s  M  ( n o w  1 st) g o l d . - C e . c *  

M i c h i g a n  D i v  1 s t  M  ( f o r  $ 3 ,0 0 0 ,0 0 0 )  g o l d — C e .c *
A s h l a n d  D i v i s i o n  f i r s t  m o r t g a g e  g o l d ............... C e . c *
E x t  &  I m p  M  f o r  $ 5 ,0 0 0 ,0 0 0  g  s  f  n o t  d r a w n . C c . c *
I n c o m e  b o n d s  ( n o t  c u m u l a t i v e )  n o  c o u p o n s -------- r
M a r s h  E x t  1 s t  M  $ 6 0 0 ,0 0 0  ( $ 1 5 ,0 0 0  p  m ) . . U n . c *  

C  &  N  W  s  f  b o n d s  o f  ’ 7 9  ( $ 1 5 ,0 0 0  p  m ) r e d  a t  lO S F .c r
S i n k i n g  f u n d  d e b e n t u r e s  1 9 3 3 ........................U n . c '& r
2 5 - y e a r  d e b e n t u r e s ................................... -------------- U n .c *  & r
C h i c a g o  &  N o r t h  W e s t e r n  3 0 - y e a r  d e b e n .  U n .c *  & r 
E x t e n s i o n  4 s  $ 2 0 ,0 0 0 ,0 0 0  ( $ 2 0 ,0 0 0  p  m ) . . U n . c & r
G e n e r a l  g o l d  b o n d  m t g e  $ 1 6 5 ,0 0 0 ,0 0 0 ____U s . c * & r

d o  d o  d o  r e g i s t e r e d . .
B ra n ch  L in e  B o n d s  A ssu m e d  

B o y e r  V a l l e y  R y  1 s t  M  g  $ 1 6 ,0 0 0  p e r  m l l e . F . c * & r  
M i n n  &  l a  R y  1 s t  M  g o l d  $ 1 6 ,0 0 0  p e r  m l l e . . F . c * & r  
M a n k a t o  &  N e w  U lm  1 s t  M  g o l d  $ 4 1 6 , 0 0 0 . . F . c * & r  
S o u t h e r n  I o w a  f i r s t  m t g e  $ 1 ,1 2 0 ,0 0 0  g o l d . .  F .c * & r  
P r i n c e t o n  &  N o r t h w  1 s t  M  $ 2 ,1 0 0 ,0 0 0  g o l d - . F . c & r  
P e o r i a  &  N o r t h w e s t  1 s t  M  $ 2 ,1 2 5 ,0 0 0  g o l d - . F . c & r  
S i o u x  C i t y  &  P a c i f i c  1 s t  M  g o l d  $ 4 ,0 0 0 ,0 0 0 . - F . c & r
M in n  &  S o  D a k  1st M  g o l d  $ 5 2 8 ,0 0 0 ____________F .c *
I o w a  M i n n e s o t a  &  N o r t h w e s t e r n  1 s t  M  g o l d . F . c *  & r  
F r e m  E l k  &  M  V  c o n s  M  $ 2 5 ,0 0 0  p e r  m il e  a s s u m e d

I n  a d d i t i o n  s i n k i n g  f u n d  J u l y  1 9 0 7  h e l d :  f  $ 5 2 1 ,0 0 0  
m  $ 6 9 4 ,0 0 0  (a n d  $ 1 2 ,1 8 6 ,0 0 0  o n  h a n d ) :  n  $ 1 6 0 ,0 0 0 ;

(a n d

D a te
o f

B o n d s

S iz e ,  or  
P a r  

V a lu e

187 1 1 0 0  & c
1 8 7 8
1 8 8 2
1 8 8 4 1 ,0 0 0
1 8 8 5 1 ,0 0 0
1 88 1 1 ,0 0 0
1 8 8 4 1 ,0 0 0
1 8 8 5 1 ,0 0 0
1 8 8 9 1 ,0 0 0
1 8 8 1 1 ,0 0 0
1 8 9 2 1 ,0 0 0
1 8 7 9 1 ,0 0 0  & c
1 8 9 1 1 ,0 0 0  & c
1 8 8 4 1 ,0 0 0  &C
1 8 9 1 1 ,0 0 0  &C
1 8 8 6 1 ,0 0 0  & c
1 8 9 7 1 0 0 0  & c \
1 8 9 7 1 0 0 0  & c  /

1 8 9 8 1 ,0 0 0  & c
1 8 9 9 1 ,0 0 0  & c
1 8 9 9 1 ,0 0 0
1 9 0 0 1 ,0 0 0  &C
1 9 0 1 1 ,0 0 0  & c
1 9 0 1 1 ,0 0 0  &C
1 9 0 1 1 ,0 0 0  &C
1 9 0 0 1 ,0 0 0
1 9 0 0 1 ,0 0 0  &C
1 8 8 3 1 ,0 0 0

$ 1 0 ,0 0 0 o n  h a n
,0 0 0 ; p  a l l  In  si

2 5 0
200

1 ,6 0 0
1 ,5 0 0
5 .0 0 0  
1 ,2 8 1
1.000
4 ,1 4 8

5 0 0
4 0 0

1 2 ,0 5 3
9 ,8 0 0

f 5 ,3 6 9
g9,819

h l 7 , 4 8 9
m 2 0 2 7 1

5 0 0
000
000
000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000

1 .4 4 0 .0 0 0
1 .9 0 4 .0 0 0  
p 4 1 6 ,0 0 0

N o n e J ’ l y ’ 0 7
111.9 4 0 .0 0 0

2 .1 2 5 .0 0 0
0 3 .9 2 6 .0 0 0  

5 2 8 ,0 0 0
3 .9 0 0 .0 0 0
7 .7 2 5 .0 0 0

d ) ;  g  $ 1 8 1 ,  
n k l n g  f u n d .

I N T E R E S T  O R  D I V I D E N D S

R a te
%

7 g
7
7
5
5
6  g  
6  g  
6 g
5  g
6

5 &  6

W h e n
P a y a b le

000; h $

W h e r e  P a y a b le , a n d  bu 
W h o m

B o n d s — P r in c i ­
p a l, W h e n t D u e  

S to ck s— L a st  
D iv id e n d

J & D C o ’ s  O f f i c e  111 B ’ w a y D e c  1 1 9 1 6
d o d o S e p t - O c t  1 9 0 8

M & S d o d o S e p t  1 1 9 0 8
M & s d o d o M c h  1 1 0 0 9
M & s d o d o M c h  1 1 9 1 0
M & N d o d o M a y  1 1 9 2 1
J & J d o d o J u l y  1 1 9 2 4
M & s d o d o M c h  1 1 9 2 5
F & A d o d o F e b  1 1 9 2 9
M & N d o d o M a y  1 1 9 1 1
A & O d o d o O c t  1 1 9 2 2
A & O d o d o O c t  l 1 9 2 9
M & N d o d o M a y  1 1 9 3 3
M & N d o d o N o v  1 1 9 0 9
A  1 5  &  O d o d o A p r  1 5  1 9 2 1
F 15 &  A d o d o A u g  1 5  1 9 2 6
M & N d o d o N o v  1 1 9 8 7

Q — F d o d o N o v  1 1 9 8 7

J & D d o d o D e c  1 1 9 2 3
J & D d o d o J u n e  1 1 0 2 4
A & O d o d o O c t  l 1 9 2 9
M & y d o d o S e p t  1 1 9 2 5
J & j d o d o J a n  1 1 9 2 0
M & y d o d o M c h  1 1 9 2 6
F & A d o d o A u g  l 1 9 3 6
J & .J d o d o J a n  1 1 0 3 5
J & J d o d o J a n  l 1 9 3 5
A & O d o d o O c t  1 1 9 3 3

l, 1 4 3 ,0 0 0 ; k  $ 2 0 2 ,5 0 0 ;

T h e  sin k in g  fu n d  b o n d s  o f  1 8 7 9  a r e  s e c u r e d  b y  d e p o s i t  In  t r u s t  o f  $ 1 5 ,0 0 0  ,­
0 0 0  o f  1 st  M .  b o n d s  a t  $ 1 5 ,0 0 0  p e r  m i l e  o n  s u b s i d i a r y  l i n e s ,  t h e  m o s t  I m p o r t ­
a n t  b e in g  d e s c r i b e d  In  " S u p p l e m e n t ”  o f  M a y  1 8 9 4 .  O f  t h e  s i n k i n g  f u n d  
b o n d s  o f  1 8 7 9  $ 5 ,4 8 8 ,0 0 0  a r e  6 s ; t h e  s i n k i n g  f u n d  Is a t  le a s t  1 %  o f  o u t ­
s t a n d i n g  b o n d s ,  w h ic h  a r e  s u b j e c t  t o  c a l l  a t  1 0 5 ,  a n d  t h r o u g h  Its  o p e r a t i o n  
t h e  a m o u n t  o u t s t a n d i n g  h a s  b e e n  r e d u c e d  f r o m  $ 1 5 ,0 0 0 ,0 0 0  t o  t h e  f i g u r e  in  
t a b l e .

T h e  sin k in g  fu n d  d eb en tu res  o f  1 9 3 3  h a v e  a  s i n k i n g  f u n d  o f  $ 2 0 ? > 9 9 2 ,p c r  
y e a r .  If t h e y  c a n  b e  r e d e e m e d  a t  1 0 5 . S e e  p a g e  2 ,  “ S u p p . ”  o f  A p r i l  1 8 9 o .

T h e  e x te n s io n  b o n d s  o f  1 8 8 6  a r e  s e c u r e d  b y  d e p o s i t  In  t r u s t  o f  f i r s t  n i o r t -  
g a g e  b o n d s  a t  a  r a t e  n o t  e x c e e d i n g  $ 2 0 ,0 0 0  p e r  m i l e .  I n c l u d e d  In t h e  c o l l a t -

m l l e s  ( F r e m o n t ,  N e b . ,  t o  D e a d w o o d ,  D .  T . ,  5 5 7  m i l e s ,  a n il  b r a n c h e s  t o  
H a s t i n g s .  A l b i o n ,  & c . ,  6 1 3  m i l e s ) , b u t  b e s id e s  t h e  a m o u n t  o f  I s s u e  g i v e n  a s  
o u t s t a n d i n g  In  t h e  t a b l e ,  $ 1 0 ,6 7 5 ,0 0 0  ( a l o n g  w i t h  $ 2 ,5 6 0 ,0 0 0  W y o m i n g  
C e n t r a l  f i r s t s ,  A .  F .  E  &  M . V  I s su e ) a r c  h e l d  a s  p a r t  c o l l a t e r a l  f o r  C h i c a g o
&  N o r t h  W e s t e r n  e x t e n s i o n  b o n d s  o f  1 8 8 6 .  __

G E N E R A L  F I N A N C E S — S t o c k h o l d e r s  In  I - e b . . 1 0 0 3  s u b s c r i b e d  f o r  
$ 9 , 2 2 6 , 1 1 0 ,  In  J u l y  1 9 0 5  f o r  $ 1 0 ,6 0 9 ,2 0 0 ,  In  M a y  1 9 0 6  f o r  $ 1 6 ,2 0 7 ,4 0 0  a n d  
In  F e b .  1 9 0 7  f o r  $ 2 4 ,4 0 1 ,6 0 0  c o m .  s t o c k  a t  p a r ,  t h e  p r o c e e d s  t o  b e  u s e d  l o r  
I m p r o v e m e n t s ,  e q u i p m e n t ,  & c .  V .  8 2 ,  p .  4 5 2 ;  V .  8 3 ,  p .q 3 7 9 ,  8 1 7 ,  1 0 9 8 .  
N e w  t e r m i n a l s  In  C h i c a g o  t o  c o s t  $ 2 0 ,0 0 0 ,0 0 0 .  V .  8 3 ,  p .  8 9 0 ,  1 0 3 6 , \ . 8 4 ,  
p .  1 5 7 ; V .  8 5 ,  p .  6 5 8 .  , 0

E A R N I N G S . — F o r  8 m o s .  e n d i n g  F e b .  2 9 :  G r o s s ,  $ 4 4 ; c 0 8 .7 « 9  In 1 9 0 7 - 8 ,  
a g a in s t  $ 4 6 ,0 1 4 ,7 1 0  In 1 9 0 6  7 ;  n e t .  $ 1 3 ,4 6 8 ,9 0 0 ,  a g a in s t  $ 1 5 ,4 0 4 ,9 8 7 .

S t a t e m e n t  f o r  c a le n d a r  y e a r  w a s  in  V .  8 6 , p  3 1 5 ,  s h o w  n g :
V pnr O m ss  N e t .  C h g sln et) D iv id  'Is B a l . ,  s u r ,
1 0 0 7  $ 6 0  3 3 8  5 9 3  $ 2 0 ,1 6 3 ,7 7 4  $ 5 ,6 7 1 ,4 0 1  $ 8 ,7 6 4 ,1 1 1  $ 5 ,7 2 8 ,2 6 2
i 9 o L : : : : : : :  6 6 ,4 3 7  5 9 9  2 1 ,3 7 7 :7 1 4  0 , 1 2 7 ,0 7 0  7 ,0 5 3 ,3 4 6  8 . 1 9 7 2 9 2

R E P O R T  — T h e  a n n u a l  m e e t i n g  Is h e l d  t l * ;  t h i r d  T h u r s d a y  In O c t o b e r .  
R e p o r t  f o r  1 9 0 6 -0 7  a t  l e n g t h  In  V .  8 5 ,  p .  6 5 1 ,  6 5 7 ;  e d i t o r i a l  p .  6 9 2

Y e a r s  en d in g  J u n e  3 0 —  1 9 0 0 - 0 7 .  1 9 0 o - 0 6 .  1 9 0 4 - 0 o  1 9 0 3 - 0 4 .
A v e r a g e  m i l e s  o p e r a t e d .  7 ,5 5 1  7 ,4 2 9  7 ,4 0 8  7 ,4 0 4
P a s s e n g e r  e a r n i n g s _____ $ 1 6 ,1 1 1 ,7 8 9  $ 1 4 ,4 4 1 ,4 1 5  $ 1 3 ,3 3 9 ,7 1 4  $ 1 3 ,0 2 7 ,7 0 8
F r e i g h t  __________. . . _____  4 9 ,0 8 3 ,2 4 6  4 5 ,8 0 2  8 5 3  3 9 ,2 9 2 ,8 3 0  3 7 ,2 5 4 .5 3 9
M a l l ,  e x p r e s s  & c ----------- .  3 ,0 8 3 ,8 9 6 3 '2 3 7 ,3 1 0 3 1 1 2 ,7 3 1 3 ,0 5 2 ,3 8 7

.$ 6 8 , ,8 7 8 ,9 3 1 $ 6 3 ,4 8 1 ,5 7 8 $ 5 5 ,7 4 5 ,2 7 5 $ 5 3 ,3 3 4 ,6 3 4

. 4 7 . 2 5 3 ,7 5 9 4 2 ,2 1 6 ,2 7 6 3 8 ,6 4 9 ,3 1 2 3 7 .2 2 7 ,1 0 9

$21 6 2 5 ,1 7 2 2 1 ,2 6 5 , 3 0 2 $ 1 7 ,0 9 5 ,9 6 3 $ 1 6  1 0 7 ,5 2 5
.5 2 3 3 5 5 ,7 5 2 $ 2 2 ,8 7 1 ,3 8 2 $ 1 8 ,6 3 1 ,7 9 8 $ 1 7 ,5 9 6 ,7 6 0
- 7 , ,3 9 0 ,1 8 6 7 ,8 4 5 ,3 2 9 7 ,9 8 8 ,9 7 6 7 ,9 7 1 ,5 1 8

2 2 5 ,0 0 0 2 2 5 ,5 0 0 2 2 5 ,0 0 0 2 2 5 ,5 0 0
( 7 )6 ,1 1 8 ,5 7 7 ( 7 ) 4 ,6 9 2 .3 1 3 ( 7 ) 3 ,3 8 3 ,3 2 4 ( 7 ) 3 ,3 8 3 ,3 2 4
(8 )1 7 9 1 ,6 0 0 ( 8 )1 ,7 9 1 ,6 0 0 ( 8 ) 1 ,7 9 1 ,6 0 0 ( 8 ) 1 ,7 9 1 .6 0 0

.................. 6 ,0 0 0 0 0 0 4 ,6 0 0  0 1 0 4 ,0 0 0 ,0 0 0

T o t a l  n e t  r e c e i p t s . .
I n t e r e s t  o n  d e b t ___
S i n k i n g  f u n d ,  & c _ .

B a l a n c e ,  s u r p l u s ______ * $ 7 ,8 3 0 ,3 8 8  $ 2 ,3 1 6 ,6 4 0  $ 6 4 2 ,8 9 8  $ 2 2 4 ,8 1 8
* I n  a d d i t i o n  t h e r e  w e r e  n e t  r e c e ip t s  f r o m  la n d s  In  1 9 0 5 -0 6  o f  $ 3 6 7  ,5 1 4 ; 

In  1 0 0 4 - 0 5  o f  $ 2 9 5 ,4 4 2 ;  In 1 9 0 3 - 0 4  o f  $ 1 ,1 7 4 ,7 6 6 ;  in  1 9 0 6 - 0 7 ,  n o t  g iv e n .
O F F I C E R S . — P r e s . ,  M a r v i n  H u g h l t t .  C h i c a g o ;  V . - P .  a n d  S e c . ,  E .  E .  

O s b o r n ,  111  B ’ w a v ,  N .  Y . ; T r c a s .  a n d  A s s t .  S e o . ,  R .  11. W i l l i a m s ,  N .  Y .
D i r e c t o r s — W .  K .  V a n d e r b i l t ,  F .  W .  V a n d e r b i l t ,  H .  M c K .  T w o m b l y ,  

S a m u e l  F .  B a r g e r ,  C h a u n c c y  M . D e p e w  J a m e s  S t i l l m a n ,  J a m e s  C . F a r g o ,  
F r a n k  W o r k ,  E .  E .  O s b o r n ,  N .  Y . ;  M a r v i n  H u g h l t t ,  B y r o n  L .  S m t h ,  C y r u s  
H .  M c C o r m i c k ,  C h a u n c e y  K e e p ,  C h i c a g o ;  H .  C .  F r i c k .  P i t t s b u r g h  P a . :  
D a v i d  P .  K i m b a l l ,  O l i v e r  A m e s ,  B o s t o n :  Z e n a s  C r a n e ,  D a l t o n .  M a s s  —  
(V 8 4 , p .  1 1 1 3 ;  V .  8 5 ,  p. 220, 4 6 8 ,  651, 657, 1 0 0 5 ,  1 1 4 3 ; V .  8 6 , p .  3 3 8 . )

CHICAGO PEORIA & ST. I.OUIS R Y — R O A D — O w n s  f r o m  P e k i n  t o  
G r a n i t e  C i t y ,  111.. 180  m i l e s ;  G r a n i t e  C i t y  t o  M a d i s o n .  2 m i l e s ;  A t a d ls o n  t o  
B r i d g e  J e t . ,  3  m . ;  H a v a n a  t o  J a c k s o n v i l l e ,  111., 4 2  m . ;  b r a n c h ,  L o c k h a v e n  
t o  G r a f t o n ,  8  m . ;  t o t a l  o w n e d ,  2 3 5  i n . ;  t r a c k a g e ,  P e ld n  t o  P e o r i a ,  10  m . ;  
In S p r in g f i e ld ,  1 /$  m . ;  t o  S t .  L o u is  S t a t i o n ,  9  m . ;  t o t a l ,  2 5 5 /3  m ile s

R e o i g a n l z a t i o n  o f  C h i c a g o  P e o r i a  &  S t .  L .  R R .  a n d  S t .  L .  C h i c .  &  S t .  
P a u l  R y .  s o l d  In  f o r e c l o s u r e  J a n .  8  1 9 0 0 ,  p e r  p l a n  In  V .  6 8 , p .  7 2 2 .

T h e  J u l y  1 9 0 6  c o u p o n  o n  t h e  c o n s o l s  w a s  p a i d  D e c .  1 9 0 6 ,  t h e  J a n .  1 9 0 7  
c o u p o n  In J u n e  1 9 0 7  a n d  t h e  J u l y  1 9 0 7  c o u p o n  In  D e c .  1 9 0 7 .  T i l e  J a n .  1 9 0 8  
c o u p o n  w a s  d e f e r r e d .  V .  8 3 ,  p  1 5 2 3 ;  V .  8 4 ,  p .  5 0 5 .  F. J .  L ls m a n  &  C o .  
r e q u e s t e d  b o n d h o l d e r s  t o  c o m m u n i c a t e  w i t h  t h e m .  V .  8 3 ,  p .  3 6 .

B O N D S — O f  t h e  $ 2 ,0 0 0 ,0 0 0  p r i o r  H en  4 / 3 s ,  $ 2 0 0 ,0 0 0  a r e  r e s e r v e d  f o r  
I m p r o v e m e n t s ,  & c .  S t o c k ,  c o m m o n ,  $ 3 , 6 0 0 ,0 0 0 ;  p r e f . ,  $ 3 ,7 5 0 ,0 0 0

R E P O R T  f o r  y e a r  t o  J u n e  3 0  1 9 0 7  w a s  In  V .  8 5 ,  p .  1 1 4 0 ,  s h o w i n g  g r o s s ,  
$ 1 , 6 8 5 ,8 5 6 ;  n e t ,  $ 2 5 7 ,4 0 5 ;  o t h e r  i n c o m e ,  $ 3 ,3 2 5 ;  I n t e r e s t  a n d  t a x e s ,  $ 2 3 0 , ­
3 5 7 ;  b a l . . s u r . ,  $ 3 0 ,3 7 4 .  V . - P .  J o h n  P .  R a m s e y ,  S t .  L o u i s .  M o . ;  S e c
a n d  A s s t .  T r e a s . ,  I I .  W .  B e r g e r ,  S p r i n g f i e l d .  I I I . ;  T r e a s .  a n d  A s s t .  S e e . .  
C . M .  G l e a s o n ,  N .  Y . —  ( V .  8 4 ,  p  1 5 5 1 ; V .  8 5 ,  p .  1 0 8 2 ,  1 1 4 0 .  1 5 1 8 .)

CHICAGO ROCK ISLAND &  PACIFIC RAILROAD.— I n c o r p o r a t e d  In 
I o w a  o n  J u l y  31  1 9 0 2  a s  a n  o p e r a t i n g  c o m p a n y ,  p e r  p l a n  V .  7 5 ,  p  2 3 9  t o  
t a k e  o v e r  t h e  C h i c .  R .  I .  &  P a c .  R a ilw a y  T h e  e n t i r e  c a p i t a l  s t o c k  
($ 1 4 5 ,0 0 0  0 0 0 )  Is o w n e d  b y  t h e  R o c k  I s l a n d  (h o l d i n g )  C o m p a n y .

B O N D S . — T h e  c o l l a t e r a l  t r u s t  4 s  o f  2 0 0 2  ( a u t h o r i z e d  Is su e  $ 7 5 ,0 0 0 ,0 0 0 )  
a r e  s e c u r e d  b y  a  p l e d g e  w i t h  t h e  t r u s t e e  o f  a n  e q u a l  a m o u n t  o f  t h e  s t o c k  o f  
t h e  C . R .  I &  P .  R a ilw a y  a s  a c q u i r e d .  In  J u l y  1 9 0 7  $ 7 0 ,0 6 7 ,7 0 0  o f  t h e  
$ 7 4  8 5 4 ,1 0 0  R a ilw a y  s t o c k  h a d  b e e n  a c q u ir e d  In  1 9 0 7  $ 1 7 ,3 6 4 ,1 8 0  o f  a n  
a u t h o r i z e d  I s s u e  o f  .$ 1 8 ,5 0 0 ,0 0 0  c o l l a t e r a l  t r u s t  5 s  o f  1 9 1 3  h a d  b e e n  I s s u e d  
w i t h  T h e  R o c k  I s l a n d  C o .  s t o c k  In p a y m e n t  f o r  $ 2 8 ,9 4 0 ,3 0 0  o f  $ 2 9 ,0 0 0 ,0 0 0  
S t .  L o u is  &  S a n  F r a n .  c o m .  s t o c k .  V .  7 6 ,  p .  1 4 0 6 .  T o t a l  I n c o m e  In  1 9 0 6 ­
0 7 ,  $ 3 ,8 7 0 ,7 8 1 ;  e x p e n s e s ,  $ 1 ,5 9 1 :  I n t .  o n  b o n d s ,  $ 3 ,6 6 8 ,9 7 7 ;  d l v s .  t o  T h e  
R o c k  I s l a n d  C o . ,  $ 7 5 ,0 0 0 ;  b a l . ,  s u r .  f o r  y e a r ,  $ 1 2 5 ,2 1 4 .— ( V .  8 5 .  p .  1 0 0 0 . )

CHICAGO ROCK ISLAND & PACIFIC RY — (S ee  M a p  R ock i s l a n d C o . ,  
pages 1 1 8  and  1 1 9 . ) — T h e  s y s t e m  e x t e n d s  f r o m  C h i c a g o .  111., v ia  O m a h a ,  
N e b . ,  t o  D e n v e r  &  C o l o r a d o  S p r in g s ,  C o l  . a n d  v i a  K a n s a s  C i t y ,  M o., t o  
S a n t a  R o s a .  N e w  M e x . .  t h e r e  c o n n e c t i n g  w it h  t h e  l in e s  o f  t h e  N e w  M e x i c o  
R y .  &  C o a l  C o .  a n d  f o r m i n g  w i t h  t h e m  a n d  t h e  S o u t h e r n  P a c i f i c  a  t h r o u g h  
l in e  t o  t h e  P a c i f i c  C o a s t ;  a ls o  f r o m  T u c u m c a r l ,  N .  M . ,  t o  M e m p h is ,  T e n n . ,  
a n d  t o  F o r f  W o r t h .  T e x . ,  o n  t h e  s o u t h ,  a n d  o n  t h e  n o r t h  t o  M in n e a p o l i s .

CHICAGO ROCK ISLAND & PACIFIC RY (C on clu d ed ) .  
M i n n . ,  a n d  W a t e r t o w n ,  S .  D . ,  w i t h  n u m e r o u s  b r a n c h e s ,  v i z . :

M ile a g e  ow n ed —  M i l e s .
C h i c . ,  I l l  , t o  C o l o  S p ’ g s ,  C o l o .  1 ,0 6 4  
D a v e n p o r t ,  l a . ,  t o  T e r r a l ,  I .  T _  7 0 8  
H e r l n g t o n ,  K a n . ,  t o  T e x h o i n a ,

O  T . _________   3 2 3
B u r l ’ g t ’n , I a . , t o  M l n n ’ a p . , M l n n .  3 0 8  
V i n t o n ,  l a . ,  t o  W a t e r t ’n ,  S .  D .  3 7 6  
B r a n c h  l i n e s ....................  2 ,1 4 3

M ile a g e  lea sed —  M i l e s .
K e o k u k  &  D e s  M o i n e s * ______ 162
P e o r i a  &  B u r e a u  V a l l e y * ______  4 7
W h i t e  &  B l a c k  R i v e r  V a l l e y * . .  6 2
L i t t l e  R o c k  &  H o t  S p r in g s

W e s t e r n * .....................................  2 2
R o c k  I s l .  A r k .  &  L o u i s i a n a ____  2 5 2

5 4 6
T ra cka ge  t o  S t .  L o u i s ,  D e n v e r ,

P u e b l o ,  & c -------------------------------------  7 0 5
O t h e r  l in e s  u n d e r  c o n s t r u c t i o n .  1 7 9

4 ,9 2 2
C a p ita l stock all ow n ed —

C h o c .  O k l a .  &  G u l f  ( l e a s e d ) * . .  9 8 3
C h i c .  I t .  I .  &  E l  P a s o ___________  112  |
C h i c .  R .  I .  &  G u l f ________________  3 8 7  I T o t a l  m i l e a g e  o p e r .  a n d  u n d e r
S t .  L o u is  K .  C . &  C o l ____________ 2 84 |  c o n s t r u c t i o n  J u n e  3 0  1 9 0 7 . . 8 . 1 1 7

1 ,7 6 6 1  * S e e  t h e s e  c o m p a n i e s .

B r a n c h  f r o m  L i t t l e  R o c k ,  A r k . ,  s o u t h e a s t  t o  C r o s s e t t ,  w i t h  b r a n c h  t o  
E l d o r a d o ,  1 4 4  m i l e s ,  w a s  c o m p l e t e d  J a n .  1 9 0 7  u n d e r  c h a r t e r  o f  I t .  I .  A r k .  
&  L o r d s  la n a  R R . ,  c o n n e c t i n g  w i t h  t h e  l in e  f r o m  E l d o r a d o ,  A r k . , t o  W l n n -  
f i c l d , L a . ,  100  m . ,  a c q u ir e d  In  S e p t .  1 9 0 5 ; e x t e n s i o n  b e in g  b u i l t  f r o m  W l n n -  
fleU l t o  A l e x a n d r i a ,  L a . ,  4 4 / 3  n r . ;  a l s o  o n e  o p e n e d  F e b .  1 9 0 8  f r o m  A l e x ­
a n d r ia  t o  E u n i c e ,  A l a . ,  5 5  m i l e s ,  a t  a  c o n n e c t i o n  w i t h  S t .  L .  &  S a n  F r a n ,  
l i n e ,  n o w  b u i l d i n g .  T h e  r o a d  Is le a s e d  f o r  9 9 9  y e a r s .  T h e  c h a r t e r  p e r m it s  t h e  
c o n s t r u c t i o n  o f  a  t h r o u g h  l in e  f r o m  L i t t l e  R o c k  t o  N e w  O r l e a n s .  S e c  
V .  8 1 ,  p .  1 5 5 1 ;  V .  8 2 ,  p .  9 9 ,  8 7 0 ,  a n d  b o n d s  b e l o w ;  a l s o  R o c k  I s l a n d  C o .

T h e  R o c k  I s l a n d  I n t e r e s t s  In A p r i l  1 9 0 6  a c q u i r e d  a  h a l f  I n t e r e s t  In t h e  
T r i n i t y  &  B r a z o s  V a l l e y  R y . , o w n i n g  a  l in e  f r o m  C l e b u r n e  t o  H o u s t o n ,  T e x . , 
2 3 6  m i l e s ,  w it h  b r a n c h  t o  W a x a h a t c i d e ,  7 0  m i l e s ,  a n d  t r a c k a g e  r i g h t s  f r o m  
C l e b u r n e  t o  F o r t  S m i t h ,  W a x a h a t c h l e ,  t o  D a l la s  a n d  H o u s t o n  t o  G a l v e s t o n .  
V .  8 2 ,  p .  8 7 0 .

H I S T O R Y  — A  c o n s o l i d a t i o n  J u n e  2 1 8 8 0  w i t h  $ 5 0 ,0 0 0 ,0 0 0  s t o c k  
In  J u l y  1 9 0 7  $ 7 0 ,0 0 7 ,7 0 0  o f  t h e  $ 7 1 ,8 5 4 ,1 0 0  c a p i t a l  s t o c k  h a d  b e e n  d e ­

p o s i t e d  p e r  p l a n  V .  7 5 ,  p .  2 3 9 ,  e a c h  $ 1 0 0  s t o c k  b e i n g  e x c h a n g e d  f o r  t h e  f o l ­
l o w i n g  s e c u r i t i e s :  $ 1 0 0  In  1 0 0 - y e a r  4 %  g o l d  b o n d s  o f  t h e  C l d c .  R .  I .  &
P a c .  R a ilroa d  ( o f  I o w a )  a n d  $ 7 0  p r e f .  a n d  $ 1 0 0  c o m .  s to c k - o f  t h e  " R o c k  
I s la n d  C o m p a n y ”  ( o f  N e w  J e r s e y ) ,  w h ic h  o w n s  t h e  e n t i r e  c a p i t a l  s t o c k  o f  
t h e  R a ilroa d  c o m p a n y .  S e e  s t a t e m e n t s  f o r  t h o s e  c o m p a n i e s .

I n  A u g .  1 9 0 7  t h e  C l d c .  R .  I . &  P a c .  s o l d  t h e  m a j o r i t y  h o l d in g s  In  t h e  C h i c .  
&  A l t o n  a c q u i r e d  In 1 9 0 4  t o  t h e  T o l e d o  S t .  L o u is  &  W e s t e r n .  V .  8 5 ,  p .  4 6 8 .

I n  1 9 0 2  m o s t  o f  t h e  s t o c k  o f  t h e  B u r l i n g t o n  C e d a r  R a p i d s  &  N o r .  a n d  
R o c k  Is l &  P e o r i a  w a s  a c q u i r e d ,  a n d  t h e i r  r o a d s  le a s e d  f r o m  J u n e  1 a n d  
s u b s e q u e n t l y  d e e d e d  t o  t h e  C .  R .  I .  &  P .  V .  7 4 ,  p .  1 1 9 4 .  1 2 5 0 .

D I V I D ’ S  1 '9 7 .  '9 8 .  '9 9  t o  '0 2 .  ’ 0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 9 0 8 .
s i n c e  1 8 9 6 . . / %  2 / 4  4 / 4  5  y e a r l y  7 / 4 8 / 4 6 / 4  6  5 /4  I n c l .  A p r . ,  2 /4

I n  1 9 0 6  J a n . ,  1 / 4 %  f r o m  e a r n i n g s  o f  f i v e  m o s . ;  A p r i l ,  1 / 4 % ;  J u l y ,  1 % ;  
O c t  . 2 % ;  1 9 0 7 ,  J a n . ,  1 % ;  A p r i l ,  1 / 4 % ;  J u l y ,  1 % ;  O c t . ,  1 / 4 % ;  1 9 0 8 , J a n . ,

1 ^ p e d a l 'd / s t i l i t u 't l o i i s  t o  s t o c k h o l d e r s ,  I n c l u d i n g  $1 6 3  p e r  s h a r e  J u n e  17 
1 9 0 5 ,  s e e  V .  8 0 ,  p .  2 3 9 8 .

B O N D S — O f  t h e  g e n e r a l  4 s  o f  1 8 9 8  t h o s e  u n i s s u e d  a r c  a v a i l a b l e  a s  f o l  
l o w s :  $ 2 3 ,9 0 0 ,0 0 0  a t  n o t  o v e r  $ 1 ,0 0 0  ,0 0 0  p e r  a n n u m  f o r  p e r m a n e n t  I m p r o v e  
m e n t s  a n d  a d d i t i o n s ,  l n c l .  e q u i p m e n t ,  a n d  $ 1 2 ,o 0 0 .0 0 0  t o  i c t l i e  t h e  f i r s t  6 s  
o f  1 9 1 7  M t g e  A b s t r a c t  In  V .  6 6 ,  p .  .>22; V .  7 8 .  p .  2 2 8 , v .  8 0 ,  p .  4 7 2 .

T h e  c o l l a t e r a l  t r u s t  g o l d  4 s  o f  1 9 0 2  ( $ 2 4 ,0 0 0 ,0 0 0  a u t h o r i z e d )  a r e  s e c u r e d  
b y  d e p o s i t  o f  a l l  s t o c k  o f  C h o c .  O k l a . &  G u l f  R R . V . 7 4 , p  7 7 5 , 8 2 9 . 9 3 6 ,  1 3 5 6  

T h e  refunding 4 %  b o n d s  o f  1 9 0 4  ( $ 1 6 3 ,0 0 0 ,0 0 0  a u t h o r i z e d  Is su e ) a r e a  
f i r s t  l ie n  ( e i t h e r  d r e c t l y  o r  t h r o u g h  p l e d g e  o f  t h e  e n t i r e  Is s u e s  o f  b o n d s  o f  
t h e  c o m p a n i e s  o w n i n g  t h e  s a m e )  o n  t e r m i n a l  p r o p e r t y  In S t .  1 a u l  a n d  
M i n n e a p o l i s ,  n e w  e q u i p m e n t  a n d  s h o p s  a t  M o l in e ,  111., a n d  o n  r a i l ­
w a y  l in e s  a g g r e g a t i n g  1 ,1 4 8  m i l e s ;  a l s o  a  J u n io r  l ie n  s u b j e c t  t o  e x i s t i n g  
m o r t g a g e s  o n  a l l  t h e  o t h e r  l in e s  o f  t h e  s y s t e m  o f  the Railway c o m p a n y ,  a g ­
g r e g a t i n g ,  e x c l u s i v e  o f  l e a s e d  l in e s  a n d t r a c k a g e , ,5 ,6 4 1  m i l e s .  S e e  G e n e r a l  
F in a n c e s  b e l o w ;  a ls o  " C h r o n i c l e "  o f  J a n  - 8  1 9 0 .) ,  a n d  f u l l  s t a t e m e n t  In 
V .  7 8 ,  p .  2 2 8 ,  2 3 4 ;  V .  7 9 ,  p .  1 7 1 6 ,  2 2 0 6 ;  V .  8 4 ,  p .  2 1 0 ,  V .  8 o ,  p .  9 8 .  
I s s u a b le  f o r t h w i t h  ( c o m p a r e  " G e n e r a l  F i n a n c e s ”  b e l o w ) . . . . .  . $ 1 5 .0 0 0 , 0 0 0  
I s s u e d  o r  I s s u a b le  t o  a n  a m o u n t  e q u a l  t o  t h e  v a l u e  o f  b o n d s  s o

I s s u e d ,  t o  a c q u i r e  p r o p e r t y ,  I n c l u d i n g  s t o c k s  a n d  b o n d s . —  2 5 ,0 0 0 .0 0 0  
R e s e r v e d  t o  r e t i r e  a t  o r  b e f o r e  m a t u r i t y  a l l  b o n d s  o f  t h e  railway 

s y s t e m  fa l l in g  d u e  w i t h i n  t h e  n e x t  30  y e a r s  ( n o n e  o f  s u c h  
u n d e r l y i n g  b o n d s  t o  b e  e x t e n d e d ) , a l s o  t o  a c q u i r e  $ 2 o , 9 0 0 ,0 0 0  
g e n e r a l  4 s  o f  1 8 9 8 ,  I s s u a b le  f o r  I m p r o v e m e n t s ,  v i z .

B o n d s  to B e  T a k en  U p —  „  . .
C h i c a g o  R o c k  I s la n d  &  P a c i f i c  R y .  g e n .  m t g e .  4 s

h e r e a f t e r  t o  b e  I s s u e d ,  v i z . :  __
(a )  T o  r e t i r e  a t  m a t u r i t y  1 st  6 s  o f  1 9 1 7  —  ---------- - $ 1 2 , o 0 0 , 0 0 0
(b )  A t  n o t  e x c e e d i n g  $ 1 ,0 0 0 ,0 0 0  p e r  y e a r  f o r  a d -

d l t l o n s  a n d  I m p r o v e m e n t s . ---------- ------------------------------ 5 ,9 0 0 ,0 0 0
B u r l i n g t o n  C e d a r  R a p i d s  &  N o r t h e r n  R y .  C o .  c o n s  ,

5 s ,  I s s u e d  o r  h e r e a f t e r  t o  b e  I s s u e d  t o  r e t i r e :
(a ) B . C . R .  &  N .  R y .  1st m t g e  5 s  o f  1 9 0 6
(b )  C e d .  R a p .  l a .  F a l l s  &  N .  1s t  m t g e .  o s  o f  1 9 2 1 .

C h o c t a w  O k l a h o m a  &  G u l f  R R .  c o n s o l ,  o s  h e r e ­
a f t e r  t o  b e  I s s u e d  t o  r e t i r e  $ 5 ,5 0 0 ,0 0 0  C . O .  &  G .
R R .  g e n e r a l  m t g e .  5 s  o f  1 9 1 9 -----------

C h i c a g o  R o c k  I s la n d  &  P a c .  R y .  g<>hl ‘{ s  o f  1 9 0 2  
( C h o c t a w  O k l a h o m a  &  G u l f  s t o c k  c o l l a t e r a l ) . .

6  75 n o t e s  o f  I ) .  R .  F r a n c i s ,  & c . ,  p a i d  J a n .  1 1 9 0 5 . .
R o c k  I s la n d  &  P e o .  R y .  C o .  c o n s o l .  M . 6 s  o f  1 9 2 5 . .
C h o c .  O k l a .  &  G u l f  R R .  e q u i p ,  t r u s t  c e r t i f i c a t e s . .

6 .5 0 0 .0 0 0
1 .9 0 5 .0 0 0

5 ,5 0 0  0 0 0

2 2 ,4 1 0 ,0 0 0  
4 ,5 0 0  0 0 0  

4 5 0 ,0 0 0  
2 ,3 6 0  ,0 0 0

$ 8 2 ,0 2 5 ,0 0 0
R e s e r v e d  t o  p r o v i d e  7 5 %  o f  p u r c h a s e  p r i c e  o f  s e c u r i t i e s  o f  jM

o t h e r  c o m p a n i e s  h e r e a f t e r  a c q u i r e d ............... .. ......................... ................. 1 3 ,0 0 0 ,0 0 0
R e s e r v e d  t o  b e  I s s u e d  a t  n o t  o v e r  $ 2 ,5 0 0 ,0 0 0  y e a r l y  f r o m  J a n .  1

1 9 0 4  f o r  f u t u r e  I m p r o v e m e n t s  a n d  e q u i p m e n t ................................. 2 7 ,4 7 5 ,0 0 0
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F o r  e xp la n a tion  o f  co lu m n  h ea d in g s, & c . ,  see  n otes  
on  fir s t  p a g e o f  tables

C h i c a g o  P e o r ia  &  S t L — P i' H en  M  g  c a l l  a t  1 0 7  A  - T a . c *
C o n s o l  m t g e  $ 2 ,0 0 0 ,0 0 0  g o l d  c a l l  a t  1 0 5 -----------T a . c *
I n c o m e  m t g e  g o l d  ( t e x t )  n o n - c u m  c a l l  a t  p a r -------- E C

C h i c  R  I &  P a c  R R — Coll t r  M  $ 7 5 , 0 0 0 , 0 0 0 . . C e . c * A r  
Collateral t r u s t  M  $ 1 8 ,5 0 0 ,0 0 0  gold r e d  102  A - C c .c *  

C h i c a g o  R ock  I s !  &  P a c i f i c  R y — S t o c k  ( $ 7 5 , 0 0 0 , 0 0 0 ) .  
F ir s t  M  C h i c ,  111., to  C o u n c i l  B l u f f s A  b r a n c h e s  U s . c *
G e n e r a l  m o r t g a g e  $ 1 0 0 ,0 0 0 ,0 0 0  g o l d ------------- B a . c * A r
C o l l  t r  M  g  S e r  G  t o  P  d u e  y e a r l y  r e d  1 01  A — C c .c *  
R e f  M  $ 1 0 3 ,0 0 0 ,0 0 0  g o l d  r e d  1 0 5  t o  1 0 1 1 _ . C c  c * A r  
C o l l  c o u p  n o t e s  e x t  r e d  s e c  b y  R  I  A r k  A  L  b d s .  _ C e  
C e d a r  R a p i d s  I  F  &  N  W  llr s t  m t g e  g o l d  g u a r . - C e . c  
B  C  R  A  N o r  c o n s o l  l l r s t  m o r t g a g e  g o l d . . C c . c * A r  
M in n e a p o l i s  A  S t  L o u is  1 s t  M  g o ld  ( a s s u m e d )  _ . C e
R o c k  I s la n d  &  P e o r i a  c o n s  1 st  M  ( V  7 5  p  3 0 ) ____M p
C h o c  O  A  G  g e n e r a l  ( n o w  1 s t )  M  $ 5 ,5 0 0 ,0 0 0  g _____ o *

C h o c  A  M e m  1st M  $ 3 ,7 5 0 ,0 0 0  n s s u m e d - . Q P  o A r  
L  R o c k  B r id g e  1 st  M  a s s u m e d  g o l d  r e d  ( t e x t )  G P .c *
C o n s o l  m t g e  (s e e  t e x t )  $ 3 ' ) , 0 0 0 ,0 0 0  g o l d ____G P .c *
C a r  t r u s t  S e r ie s  II d u e  s e m i - a n n u a l l y ___________ (jp
C a r  t r u s t  S e r ie s  C  d u e  $ 2 2 0 ,0 0 0  y e a r l y ________ G P

R o c k  I s l  A r k  &  L o u is  1 st  M  $ 1 5 ,0 0 0  0 0 0  g o l d _____ B a
R o c k  I s l a n d - ’ F r l s c o  T e r m  1 s t  M  g  g u a r  J o i n t l y ____e *
P e o r i a  R y  T e r m  1 st  m t g e  g o l d  g u a r  j o i n t l y  r e d .  IC
E q u i p m e n t  n o t e s  d u e  $ 3 2 5  0 0 0  s e m i - a n n u a l l y ____B a
C h i c  &  R  I  E l e v  M  g  g u a r  p  &  1 r e d e e m  a t  p a r ____c *
C o n s o l  I n d  C o a l  1 st  M  g  In t g u  r e d  1 10  s  f ____G . c * & r

C h i c a g o  S t  L o u is  &  N e w  O r l e a n s — S e e  I l l in o i s  C e n t r a l  
C h i c a g o  S t  P a u l M in n  &  O m a h a — C o m m o n  s t o c l c .  

P r e r e r r e d  s t o c k  n o n - c u m  I n c l u d i n g  s c r i p  (s e e  t e x t )  
H u d s o n  A  R i v e r  F a l ls  1 st  M  H u d s o n  t o  R i v e r  F a l l s . c  
C h  S t  P  A  M in n  1 st M  g o l d  E l r o y  t o  L  S t  C  a s s ’ d  c *  
S t  P  A  S i o u x  C i t y  1 s t  M  g o l d  $ 1 0 ,0 0 0  p e r  m i l e .  C c  c  
N o r  W l s  1 s t  M  L a k e  S t  C  t o  n e a r  S p o o n e r  a s s ’d  .C c . c *  
S a u l t  S t e  M a r ie  &  S o u t h w e s t e r n  l l r s t  M  a s s u m e d  c  
C S t  P  M  A  O  m t g e  $ 3 0 ,0 0 0  ,0 0 0  ($ 1 5 ,0 0 0  p  m )  _ C c  c *  

d o  d o  c o n s o l s  I n t e r e s t  r e d u c e d _____

M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e ,  or  
P a r  

V a lu e

235 1900 $1,000
235 1900 1 ,000
235 1900 1,000
_ _ . 1902 1,000 Ac
____ 1903 1,000
___ _____ 100
76 4 1877 1 000 Ac

3,249 1898 1.000 Ac
1902 1,000

T e x t 1904 1,000 Ac
1906 1,000

292 1881 1,000
999 1884 1 ,000 Ac

12 1877 500
113 1885 5,000
378 1894 1 .000
282 1899 1 000

1899 1,000
335 1902 1,000

1901 1,000
1902 1,000

308 1906
1907 1,000
1907 1.000
1907 1,000
1904 1,000

. . . 1905 1,000

100
1 0 0

12 1878 500 Ac
177 1878 500 Ac
607 1879 1,000

80 1880 1 000
37 1890 1,000

1880 1,000
- -  - 1880 1,000

-  ”  ’  -

I N T E R E S T  O R  D I V I D E N D S

,0 8 0
,01 1
,0 0 0
,0 0 0
,0 0 0
,0 0 0
.0 0 0
,0 0 0
,0 0 0

R a te
%

W h e n
P a y a b le

W h ere  P a y a b le , a n d  b y  
W h o m

* A  g M A S D e n t  P a l m e r  A  C o  N  Y
. .  5  & g J A •J J a n  ’0 8  c p  n o t  p d  w h  d u e
U p  t o  5 %  w h e n e a r n e d

4  g M & N F ir s t  N a t i o n a l  B a n k  N  Y
.  , . 5  g M A S d o d o
o ) 4  In  ’0 7 Q u a r . O f f i c e  1 1 5  B ’ w a y  N  Y

6 J A J F ir s t  N a t i o n a l  B a n k  N  Y
4 g J A .1 d o d o
4 g M A N d o d o
i  * A A O d o d o
c  g A A (1 N e w  Y o r k ,  S p e y e r  A  C o
5  g A A (J F ir s t  N a t i o n a l  B a n k .  N  Y
5 g A A o d o d o
7  g J & D d o d o
6 J A J d o d o
5 g J & J d o  A  G lr T r  C o  P a
5 g J A J d o
6 g J A .1 d o
5 g M A N d o
5 g F & A d o d o
4 ) (  g A A O d o
4 g J A J
5 g J A J N e w  Y o r k  a n d
4 g J <& J N e w  Y o r k
4 A F A A F ir s t  N a t i o n a l  B a n k  N  Y
5 g A & O F ir s t  T r  A  S a v  B a n k  C h lr
5  g J & D G u a r a n t y  T r u s t C o  N  Y

7 In 1 9 0 7 F A A O f f i c e  111  B ’ w a v  N  v
7 In 1 9 0 7 F A A d o

8 J A .1 d o
6 g M A N d o
9 g A A O d o
6 I A .1 d o
5 M A N d o d o
6 I A 1) d o d o  .
3  A J A D d o d o  .

B o n d s — P r in c i ­
p a l, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

M c h  1 1 9 3 0  
J u l y  1 1 9 3 0  
J u l y  1 1 9 3 0  
N o v  1 2 0 0 2  
S e p t  1 1 9 1 3  
A p r  1 ’ 0 8  l  A  %  
J u l y  1 1 9 1 7  
J a n  1 1 9 8 8  
M a y  1 9 0 9 - 1 9 1 8  
A p r  1 1 9 3 4  
A p r  1 1 9 0 9  
O c t  1 1 9 2 1  
A p r  1 1 9 3 4  
J u n e  1 1 9 2 7  
J u l y  1 1 9 2 5  
O c t  1 1 9 1 9  
J a n  1 1 9 4 9  
J u l y  1 1 9 1 9  
M a y  1 1 9 5 2  
T o  A u g  1 9 0 8  
A p r  1 9 0 9 -1 9 1 0  
" 1 1 9 5 6

J a n  1 1 9 2 7  
1 1 9 3 7  

A u g  ’0 8 - F e b  ’ 17  
~ 1 1 9 2 4

F e b  2 0  1 9 0 8  S A  
F e b  2 0  1 9 0 8  3  A  
J u ly  1 1 9 0 8  
"  1 1 9 1 8

1 1 9 1 9  
1 1 9 3 0  
1 1 9 1 5

s o n  n n n e  * 7 2 ’ ? i , 0 <000 r e f .  4 s  d a t e d  1 9 0 4  o u t s t a n d i n g  o r  s o l d  F e b .  1 9 0 8 ,  $ 2 0 ,
3 9 0 ,0 0 0  w e r e  I s s u e d  f o r  r e f u n d i n g  p u r p o s e s ,  $ 1 5 ,0 0 0 ,0 0 0  t o  r e i m b u r s e  t r e a s ­
u r y ,  $ 2 0 ,4 0 0 ,0 0 0  f o r  a c q u i s i t i o n  o f  p r o p e r t y  o r  s e c u r i t i e s  a n d  $ 1 6 ,5 0 0 ,0 0 0  

™ r P nnX ,:m e n t s  o f  t h o  r e m a in i n g  $ 9 0 ,7 1 0 ,0 0 0  b o n d s  a u t h o r i z e d ,  
$ . ) 8 ,6 3 o ,0 0 0  w e r e  r e s e r v e d  f o r  u n d e r l y i n g  b o n d s ,  $ 1 3 ,5 0 0 ,0 0 0  t o  p a y  f o r  7 5 %  
o r  t h e  p u r c h a s e  p r i c e  o f  b o n d s  o f  o t h e r  c o m p a n i e s ,  a n d  t h e  b a l a n c e  f o r  I m ­
p r o v e m e n t s  a n d  a c q u is i t i o n s  o f  o t h e r  p r o p e r t ie s  o r  s e c u r i t i e s ,  a s  p r e s c r ib e d  
in  t h e  m o r t g a g e .  I n  J a n .  1 9 0 8  $ 6 ,0 0 0 ,0 0 0  w a s  s o l d .  V .  8 6 ,  p .  2 2 8 .  
P e o r i a  R y .  T e r m .  1 s t  4 s  ($ 1 ,5 0 0 ,0 0 0  a u t h .  I s s u e ) ,  g u a r a n t e e d  J o in t l y  w l t b  
C h i c a g o  A  A l t o n ,  a r e  s u b j e c t  t o  c a l l  a t  1 0 2  A  a f t e r  1 0  y e a r s .  V .  8 5 ,  p .  1 5 9

A s  t o  C h i c .  R .  I .  A  P a c .  E l e v a t o r  m t g e . ,  s e e  V .  7 9 ,  p .  2 5 9 0 ;  V .  8 2 ,  p .  7 5 0
A s  t o  C o n s o l .  I n d i a n a  C o a l  5 s ,  I n t e r e s t  g u a r . ,  s e e  V .  8 0 ,  p .  2 4 0 1 ,  2 6 2 3  

f o r m  o f  g u a r a n t y ,  V .  8 2 ,  p .  1 4 9 9 .  R o c k  I s l a n d - F r i s c o  T e r m i n a l  R y .  5s 
g u a r a n t e e d  J o in t l y ,  V .  8 4 ,  p .  5 6 9 ,  7 4 8 .

I n  A p r i l  1 9 0 8  $ 6 ,0 0 0 ,0 0 0  o f  4 J ^ %  n o t e s  w e r e  e x t e n d e d  o n e  y e a r  a t  6 % ,  
b e i n g  s e c u r e d  b y  d e p o s i t  o f  $ 9 ,0 0 0 ,0 0 0  R o c k  I s l a n d  A r k .  A  L a .  1 s t  4 s ,  
t h e  la t t e r  b e i n g  a  lie n  o n  3 0 8  m ile s  o f  r o a d  a n d  e q u i p m e n t .  S e e  a b o v e  a n d  
V .  8 2 ,  p .  8 0 3 ,  1 0 1 ; V .  8 6 ,  p .  6 0 2 .

I n  F e b .  1 0 0 7  $ 6 ,5 0 0 ,0 0 0  A A %  e q u i p ,  n o t e s  w e r e  s o l d .  V .  8 4 ,  p .  3 3 8 .
L A T E S T  E A R N I N G S . —  / 1 9 0 7 - 0 8 . . G r o s s ,  $ 4 1 ,0 4 5 ,8 9 2 ;  n e t ,  $ 1 0 ,2 1 8 ,1 3 4  

8  m o s . ,  J u l y  1 t o  F e b .  2 9 .1 1 9 0 6  0 7 . . G r o s s ,  3 0 ,3 7 3 ,4 5 8 ;  n e t ,  1 0 ,5 6 4 ,1 4 0
F o r  5 m o s .  e n d in g  N o v .  3 0  1 9 0 7 ,  g r o s s ,  $ 2 5 ,5 8 2 ,7 1 0 ;  n e t ,  $ 7 ,5 0 2 ,8 2 6 ;  

o t h e r  I n c o m e ,  $ 4 3 1 ,9 6 6 ;  I n t . ,  r e n t a ls  a n d  t a x e s ,  $ 4 ,7 8 3 ,7 5 3 ;  d i v .  ( 1 H % ) ,  
p a i d  O c t .  1 , $ 1 ,3 0 9 ,9 1 0 ;  b a l . ,  s u r . ,  $ 1 ,8 4 1 ,1 2 9 :  a  d l v .  o f  1 %  w a s  a l s o  p a i d  
J a n -  2  1 9 0 8  o u t  o f  s u r p lu s  a s  o f  D e c .  3 1  1 9 0 7 .

R E P O R T . — R e p o r t  f o r  1 9 0 6 - 0 7 ,  V  8 5 ,  p .  9 1 6 ,  1 0 1 3 ;  s e e  a ls o  p  9 7 7 .
Y e a r  e n d . J u n e  3 0 —  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 -0 4

M i le s  o p e r a t e d . ..................  7 ,7 8 0  7 ,2 1 8  7 ,2 3 2  7 ,2 0 5
P a s s e n g e r  e a r n i n g s ............ $ 1 6 ,4 4 9 ,7 6 5  $ 1 3 ,9 1 7 ,0 3 1  $ 1 2 ,0 5 0 ,7 8 1  $ 1 1 ,6 9 7 ,0 3 3
F r e i g h t  e a r n i n g s .  --------  4 0 ,6 6 3 ,9 7 2  3 4 ,6 9 5 ,8 2 4  2 9 ,6 6 2 ,3 8 6  3 1 ,1 6 7 ,0 0 6
M a ll ,  e x p r e s s ,  r e n t a ls ,  A c .  3 .1 2 4 ,6 8 3  2 ,6 2 5 ,0 0 3  2 ,3 3 8 ,3 4 2  2 ,1 0 5 ,4 5 2

G r o s s  e a r n i n g s ................... $ 6 0 ,2 3 8 ,4 2 0  $ 5 1 ,2 3 7 ,8 5 8  $ 4 4 ,0 5 1 ,5 0 9  $ 4 4 ,9 6 9 ,4 9 1
c a ™ ln £ s - .........................$ 1 9 ,1 9 4 ,2 7 8  $ 1 0 ,1 7 0 ,8 0 0  $ 1 2 ,9 9 3 ,3 0 0  $ 1 3 ,1 9 4 ,5 9 8

O t h e r  I n c o m e ........................  7 4 5 ,1 8 2  1 ,0 1 5 ,8 3 7  1 ,5 2 6 ,1 7 2  1 ,3 3 3 ,8 3 3

T o t a l  I n c o m e ...................... $ 1 9 ,9 3 9 ,4 0 0  $ 1 7 ,1 8 0 ,6 3 7  $ 1 4 ^ 5 1 9 ^ 4 7 2  $ 7 4 ,5 2 8 ^ 1 31
T a x e s  --------------  $ 1 ,6 7 6 ,0 3 8  $ 1 ,6 3 1 ,8 9 0  $ 1 ,0 0 9 ,9 8 9  $ 1 ,4 3 7 ,5 7 8
I n t e r e s t  a n d  r e n t a l s --------  0 ,4 7 5 ,2 2 8  8 ,7 4 7 ,0 1 7  8 . 1 7 0 ,3 7 3  7 ,0 6 2 , 6 5 5
I m p r o v ’ ts  l e a s e d  l i n e s . .  3 7 ,0 7 6  2 1 ,8 9 7
D i v i d e n d s ........................... ( 5 A ) 4 , 1 1 6 , 7 2 8 ( 6 A ) 4 6 7 7 5 5 3 ( 6 A ) 4 67 6 6 _2 2  (8 )5 ',9 8 5 0 6 0

B a la n ce ...........................  $4,633,789 $2,108,280 $56,487 $43,138
O F F IC E R S .— Chairman o f B oard , D . G. R eid ; Chairman o f  E xecu tive 

C om m ittee, B . F . Y oakum ; President, B . L. W lnchell; V ice-President, R .A . 
Jackson ; Asst. Sec. and Asst. T rcas., G eo. T . Boggs; 2d V lce-P res., H . U. 
M udge; 3d V lce-P res., W . B. B iddle; 4th V lce-P res., C. YV. H illard; 5th 
V lce-P res., E . L. Pollock ; Sec. and T rcas., G eorge H . C rosby. N . Y . O f­
fice, 115 B road w ay.— (V . 80. p. 107, 228, 336, 420, 002.)

CHICAGO S T . PAUL MINNEAPOLIS & OMAHA RY.— (S ee  M a p  C h i­
cago ds N o rth  W e ste r n .)— R O A D .— E lroy, YVls., to  O m aha, N eb ., 593 miles; 
o th er lines, 1,118 m.,* total July 1 1007, 1,711 m iles, o f w hich 1,642 are 
ow ned and 69 miles leased. V . 69, p. 1147. E xtension  from  New 
Castle, N eb ., to  YVynot, 18 miles, was opened O ct. 28 1907.

H IS T O R Y .— This was a consolidation July  1880 o f  the Chicago St. Paul
& M inneapolis, the N orth W isconsin and the St. Paul A Sioux City

In N ovem ber 1883 Chicago A N orth W estern R y . purchased control, 
v iz ., $9,320,000 com m on and $5,380,000 preferred.

S T O C K .— Authorized com m on , $21,403,293; preferred, $12,646,833. 
H eld b y  the com pany June 30 1907, com m on stock  and scrip , $2 ,844,207 ' 
preferred stock and scrip, $1,386,921. Preferred stock  has a prior right 
to  non-cum . dividend o f 7 % , but com . Is never to  receive m ore than pref. 
D IV S .—  1 ’03-’06. ’97. ’98 .. 99. ’00. ’01. ’02. ’03. ’04. ’05-’07. 1908. 
C om . . . % }  N one. 2 2 3 A  5  5 8 6 6 7 y ’ ly . F e b . ,3 U
P r e f — ) ------— >------------7 per annum  (3 A  F . & A . ) ----------------------------------------
.  B O N D S . —i T 1! 01 * *"0  a r e  5 7 5 ,0 0 0  M in n e a p o l is  E a s t e r n  1 s t  M . g u a r .  7 s  d u o  

J a n .  1 1 9 0 9 ;  $1 ,o 0 0 ,0 0 0  S u p e r io r  S h o r t  L in e  R y .  b o n d s  a r c  o w n e d .  C h i c a g o  
S t .  P a u l  A  M in n e a p o l is  1st 6 s .  d u e  1 9 1 8 , a n d  N o r t h  W i s c o n s i n  1 s t  6 s ,  d u e  
1 9 3 0 ,  a r e  e x c h a n g e a b l e  a t  o p t i o n  o f  h o l d e r  a t  a n y  t i m e ,  d o l l a r  f o r  d o l l a r ,  f o r  
c o n s o l .  6 s  o f  1 8 8 0 , d u e  1 9 3 0 . V .  6 8 ,  p .  5 2 1 ;  V .  7 7 ,  p .  2 3 8 9 .

L A T E S T  E A R N I N G S . — F r o m  J u l y  1 t o  F e b .  29,|as r e p o r t e d  t o  I n t e r ­
S t a t e  C o m m e r c e  C o m m i s s i o n  (8  m o s . ) .  g r o s s ,  $ 9 ,0 5 5 ,6 7 5  in  1 9 0 7 -0 8  
a g a in s t  $ 9 ,5 4 7 ,0 9 1  h i 1 9 0 6 - 0 7 ;  n e t ,  $ 3 ,0 1 7 ,0 0 3 .  F o r  6  m o s . ,  e n d i n g  D e c ’ 
3 1  1 9 0 7 , n e t ,  $ 2 ,0 3 8 ,1 1 3 ,  a g a in s t  $ 2 ,5 2 4 ,5 2 3 ;  m t s c .  I n c o m e ,  $ 8 1 ,0 7 2 ;  c h g s  ’ 
$ 8 4 4  7 2 3 ;  d i v i d e n d s  (3  A % ) , $ 1 ,0 4 3 ,4 5 5 ;  b a l . ,  s u r . ,  $ 2 3 1 ,0 0 7 .  ’

R E P O R T . — Y e a r  e n d s  J u n e  3 0 .  R e p o r t  f o r  1 9 0 6 - 0 7 ,  V .  8 5 ,  p .  7 1 7 .
„  , 1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .
G r o s s  e a r n i n g s .................. .....................................$ 1 4 ,0 3 5 ,3 0 9  $ 1 2 ,9 4 3 ,7 5 0  $ 1 1 ,9 2 6 ,0 0 0
O p e r a t i n g  e x p e n s e s  a n d  t a x e s ................ 9 ,6 1 2 ,9 9 3  8 ,3 1 0 ,9 4 5  7 ,6 7 6  5 2 8

$ 4 ,6 3 2 ,8 0 6
$ 1 2 3 ,4 9 9

1 ,4 9 1 ,1 6 6
7 8 7 ,9 7 6

1 ,2 9 8 ,8 8 5
6 0 0 ,0 0 0

$ 4 ,2 4 9 ,4 7 2
$ 1 2 4 ,2 7 6

1 ,4 8 4 ,0 6 6
7 8 7 ,9 7 6

1 ,2 9 8 ,8 8 5
4 0 0 ,0 0 0

N e t  e a r n i n g s .............................$ 4 ,4 2 2 ,3 1 6
N e t  r e n t a ls  p a i d . ............................................... $ 1 2 2 ,5 2 7
N e t  I n t .  o n  d e b t  ( le s s  o t h e r  I n c o m e )  . .  1 ,4 5 6 ,5 5 5
D iv id e n d  o n  p r e fe r r e d  s t o c k  ( 7 % )  . .  7 8 7 ,9 7 6
D i v i d e n d  o n  c o m m o n  s t o c k  ( 7 % )  . . .  1 ,2 0 8 ,0 1 6
A p p r o p r i a t i o n  f o r  I m p r o v e m e n t s .......................................

S u r p lu s  o f  R R .  C o   .........................................  $ 7 5 6 ,3 4 1  $ 3 3 1 ,2 8 0  $ 1 5 4 ,2 6 9
N e t  f r o m  la n d  s a l e s .........................................  $ 6 7 ,3 7 9  $ 7 6 ,1 4 2  $ 7 1 ,1 9 7
—  ( V .  8 5 ,  p .  1 0 8 2 , 1 5 1 8 ; V .  8 6 , p .  6 6 8 , 7 9 4 . )

CHICAGO S O U T H E R N  R Y . — S e e  S o u t h e r n  I n d i a n a  R y .
C H I C A G O  S U B W A Y  C O .— I n c o r p o r a t e d  In  N e w  J e r s e y  N o v .  21 1 9 0 4  

a n d  Is t h e  h o l d e r  o f  o v e r  9 9  A  %  o f  t h e  $ 3 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  a n d  o u t ­
s t a n d i n g  s t o c k  o f  th e  I l l in o is  T u n n e l  C o .  a n d  o f  t h e  s t o c k s  o f  t h e  I l l in o i s  
t e l e p h o n e  C o n s t r u c t i o n  C o .  a n d  t h e  C h l c a g o S W a r e h o u s e  &  T e r m in a l  C o . 4 4

T h e  I l l in o is  T u n n e l  C o .  h a d  c o m p l e t e d ,  M a r c h  1 9 0 8 ,  5 6  m ile s  o f  t u n n e l  
e q u i p p e d  w i t h  n a r r o w - g a u g e  e le c t r i c  m o t o r s  a n d  c a r s ,  d e s ig n e d  f o r  t h e  
t r a n s f e r  o f  f r e i g h t  b e t w e e n  t h e  v a r io u s  r a i l r o a d  t e r m i n a l s  In t h e  C i t y  o f  C h i ­
c a g o ,  a n d  f r o m  t h e s e  t e r m i n a l s  t o  a n d  f r o m  t h e  d o w n t o w n  b u s in e s s  d i s t r i c t  
a n d  b e t w e e n  b u s in e s s  h o u s e s .  I t  Is s t i l l  e n g a g e d  In  d e v e l o p i n g  a n d  e x t e n d ­
in g  t h e  s y s t e m .  S e e  V .  8 6 .  p .  7 2 0 .

'’N i c  a u t h o r i z e d  s t o c k  o f  t h e  C h i c a g o  S u b w a y  C o .  Is $ 5 0  0 0 0 ,0 0 0 ,  o f  w h i c h  
$ o ,0 0 0 , 0 0 0  r e m a in s  In  t h e  t r e a s u r y  u n i s s u e d ;  p a r  v a l u e  o f  s h a r e s  $ 1 0 0 .  I t  
h a d n o  I n d e b t e d n e s s  e x c e p t  a s  c o v e r e d  b y  a  s t a t e m e n t  o f  t h e  I n d e b t e d n e s s  
o f  I ts  s u b s i d i a r y  c o m p a n i e s .
. . . J n  ,A P,r11 1 9 0 8  It w a s  a r r a n g e d  t o  t a k e  u p  t h e  o u t s t a n d i n g  $ 1 7 ,0 0 0 ,0 0 0  

b o n d s  a t  1 0 5  a n d  Is su e  In t h e i r  s t e a d  a t  8 5  a b o u t  5 2 1 , -  
HOO’ OOO C h i c a g o  S u b w a y  4 %  c o l la t e r a l  t r u s t  b o n d s  s e c u r e d  b y  d e p o s i t  o f  
i* 1®.,,Viln n c Ji Is ’ t l l c  s to c l<  ° f  t h e  T u n n e l  C o .  a n d  b y  o t h e r  p r o p e r t y ,  

in g  t h e  C h i c a g o  W a r e h o u s e  A  T e r m in a l  C o .  a n d  I l l in o i s  T e l e p h o n e  
x 2 ™ t r u c t I o n  C o .  T h e  I s su e  o f  t h e  c o l l a t .  t r u s t  b o n d s  w i l l  b e  u n l i m i t e d .  
T  , n n n i t t ’ an  a m o u n t  W in  b e  d e p o s i t e d  In p l a c e  o f  $ 1 3 ,0 0 0 ,0 0 0  I l l in o is  
r 0 ,  V  b«°rn d s  a s  s e c u r l t y  f o r  $ 9 ,5 0 0 ,0 0 0  t l o a t ln g  d e b t  o f  t h e  I l l in o i s  T u n n e l  
C o .  V .  8 6 ,  p ,  7 9 4 . — ( V .  8 6 ,  p .  7 2 0 ,  7 9 4 ,  1 4 2 7 .

CHICAGO TERMINAL TRANSFER RR.— P R O P E R T Y  c o n s i s t s  o f  
t h e r e t T L a, r »  t e r m i n a l s  In  c i t y S f  C i n c a g o .  l ln e s  o f  r L l w a y  le -u lI n g
t h e r e t o ,  a n d  a  b e l t  l in e  a r o u n d  t h e  c i t y .  C o m p a n y  o w n s  7 6 0  a c r e s  o f  la n d  
L ' f r i n ^ d  |aCein t  it o  t h e  c ! t y , o f  w h ic h  5 0  a c r e s  a r e  In  t h e  c e n t r e  o f  t h e  b u s in e s s  

n i f i a n d  ,n,?  7. ’ o 0 () f e e t o f  d o c k  p r o p e r t y  o n  C h i c a g o  R i v e r .  N e a r l y
a l l  l a n d ,  I n c l u d i n g  t h a t  u p o n  w h ic h  t r a c k s  h a v e  b e e n  b u i l t ,  Is o w n e d  In  f e e  
T r a c k  o w n e d ,  8 4  m . ;  le a s e s  f r o m  C h i c a g o  J u n c t i o n  R y .  1 1 m . ;  t r a c k a g e  7  m  • 
t o t a l ,  101  m . ;  2 d  t r a c k ,  6 2  m . ;  s i d i n g s ,  1 1 6  m . ;  t o t a l  a l l  t r a c k s .  2 8 1  m i l e s .  ’

H I S T O R Y . — A  r e o r g a n i z a t i o n  In  J u n e  1 8 9 7  o f  C h i c a g o  A  N o r t h e r n  P a c i f i c  
a n d  C h i c a g o  A  C a lu m e t  T e r m i n a l ,  plan V .  64, p .  888, 898.

O n  A p r i l  1 6  1 9 0 7  t h e  l o w e r  c o u f „  g r a n t e d  t h e  p e t i t i o n  o f  t h e  B a l t .  A  O h i o  
f o r  p e r m is s io n  t o  p a y  olT  t h e  $ 1 5 ,1 4 0 ,0 0 0  f ir s t  m o r t g a g e  b o n d s , w h i c h  w e r e  
c a l l e d  f o r  p a y m e n t  o n  M a y  3  1 9 0 7 ,  t h e  h o l d e r s  t o  r e c e iv e  t h e  a m o u n t  f o u n d  
t o  b e  d u e  u n d e r  t h e  d e c r e e  w i t h  I n t e r e s t  f r o m  t h e  d a t e  o f  t h e  l a t t e r  ( F e b .  2 0  
1 J 0 7 ) t o  M a y  3 .  T h e  f o r e c l o s u r e  s a le ,  w h ic h  h a d  b e e n  s e t  f o r  M a y  3  1 9 0 7 ,  
w a s  e n j o i n e d  t o  e n a b l e  t h e  s t o c k h o l d e r s  t o  t e s t  t h e  v a l i d i t y  o f  t h e  B .  A  O .  
l e a s e .  V .  8 4 ,  p .  9 3 0 ,  8 6 7 ,  1 1 8 2 ; V .  8 5 ,  p .  9 2 1 ;  V .  8 6 .  p .  4 7 9 .
, _ t j l c  °J ?t l ° ?  o f  t h e  B .  A  O .  o n  t h e  m i n o r i t y  n r e f .  s t o c k  e x p i r e d  D e c .  31  
1 9 0 7 .  V .  8 5 ,  n . 4 0 5 ,  8 6 3 ,  1 2 0 9 ;  V .  8 6 ,  o .  5 2  1 0 7 .
. I p  S e p t ’ o1 0 P 7  P ,a n s  w e r e  b e in g  w o r k e d  o u t  f o r  t h e  J o in t  u s e  o f  p r o p e r t y  
b y  t h e  B .  A  O .  a n d  C h ic .  B u r l .  A  Q u i n c y .  V .  8 5  p .  7 2 2

M i n o r i t y  s t o c k h o l d e r s ’  c o m m i t t e e  (G e o .  I .  M a lc o m .  C h a ir m a n ;  H .  S .  
M o t t ,  S e c . )  . r e p r e s e n t s  a b o u t  $ 6 ,4 0 0 ,0 0 0  p r e f .  a n d  $ 1 ,8 0 0 ,0 0 0  c o m .  s t o c k ,  
V .  8 4 ,  p .  8 6 7 ;  V .  8 5 ,  p .  4 0 5 ,  1 2 0 9 ;  V .  8 6 ,  p .  5 2 ,  1 0 7 ,  4 7 9 .

O n  M a y  14 1 9 0 6  $ 3 ,5 0 0 ,0 0 0  o f  r e c e i v e r s ’ g o l d  c e r t i f i c a t e s  w e r e  a u t h o r i z e d  
t o  p r o v  d e  f o r  e le v a t i o n  o f  t r a c k s :  $ 2 0 0 ,0 0 0  I s s u e d  t o  D e c .  1 9 0 7 . T h e y  a r e  
t o  b e  a  H en  p r io r  t o  m t g e .  o f  1 8 9 7  a n d  p a y a b l e  o n  d e m a n d .  V .  8 2 ,  p .  1 1 5 5 .

T E N A N T S . — B a l t .  A  O h i o ,  C h i c a g o  G r e a t  W e s t e r n ,  C h i c a g o  J u n c t i o n ,  
a r q u e t t e  ( t h e  la s t  n a m e d  s i n c e  D e c .  1 9 0 3 ) . S e e  V .  7 7 ,  p .  9 4 8 ,  2 1 5 8 ;

*• ™ ’ P - M i n im u m  r e n t a ls  r e c e i v a b l e  f r o m j t e n a n t s  a m o u n t  t o  $ 5 1 3 , ­
5 0 0  a n n u a l ly .  S e e  V .  7 9 .  p .  2 0 8 4 .

’7 E E  1T 13 •0 0 0 . ° 0 0  c o m .  a n d  $ 1 7 ,0 0 0 ,0 0 0  4 %  n o n -
P *  $ 1 6 ,o 0 0 ,0 0 0  5 0 - y e a r  1 s t  4 s ,  $ 1 ,3 0 5 ,0 0 0  w e r e  r e s e r v e d  

t o  r e t i r e  a s s u m e d  b o n d s .  V .  7 9 ,  p .  9 0 1 .  S e e  a b o v e .  •

L A T E S T  E A R N I N G S . — J 1 9 0 7 .......................G r o s s ,  $ 4 4 3 ,2 7 0 ;  n e t ,  $ 1 4 9 ,6 4 5
m o s . ,  J u l y  1 t o  S e p t .  3 0 . 1 1 9 0 6 ________ ____ G r o s s , ___________; n e t ,  ___________

R E P O R T . - — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g iv e n  in  V .  R 6 , p .  2 2 6  

S e S K M l t  S 9 5  0 3 i e t ' , t t “  « « . » « » : I n t e r e s t .

t o r s  F e b .  1 9 0 8 ,  V .  8 4 ,  p .  1 3 0 7 ;  V .  8 6 ,  p .  4 7 9 .— ( V .  8 6 ,  p  2 2 6 , 4 7 9 . )

CHICAGO &  YVESTERN INDIANA RR.—O w n s  a  v a l u a b l e  t e r m l n a  
s y s t e m  o f  r o a d s  a f f o r d i n g  e n t r a n c e  I n t o  C h i c a g o  t o  t h e  r o a d s  n a m e d  b e l o w  
I t s  l in e s  e x t e n d  f r o m  D e a r b o r n  S t a t i o n ,  F o lk  S t . ,  C h i c a g o ,  t o  D o l t o n ,  1 7  m . :  
a l s o  t o  I n d i a n a  S t a t e  l i n e ,  1 0  m . ,  t o  C r a g ln ,  1 6  m . ,  a h d  t o  S o u t h  C h i c a g o ,  5 
m . ;  t o t a l ,  4 8  m . ;  t o t a l  t r a c k .  I n c l u d i n g  2 d .  3 d ,  4 t h  t r a c k s  a n d  s i d i n g s ,  2 6 0  
m . ;  a l s o  o w n s  o v e r  1 ,2 0 0  a c r e s  o f  r e a l  e s t a t e ,  p a s s e n g e r  a n d  f r e i g h t  y a r d s ,  
w a r e h o u s e s ,  e l e v a t o r s ,  A c .  T h e  B e l t  R y .  o f  C h i c a g o  le a s e s  a n d  o p e r a t e s  
110  m ile s  o f  t h e  3 0 0  m ile s  o w n e d  b y  t h e  C h .  A  W .  I . ,  i t s  s e c u r i t i e s  b e i n g  a l l  
h e ld  b y  t h e  c o m p a n i e s  l e a s in g  t h e  C h i c a g o  A  W .  I . ;  s e e  V .  6 0 ,  p .  1 0 5 8 .

L E A S E S . — T h is  c o m p a n y ’ s r o a d  a n d  t e r m i n a l s  a r e  le a s e d  u n d e r  p e r ­
p e t u a l  c o n t r a c t s  t o  t h e  W a b a s h ,  t h e  G r a n d  T r u n k  W e s t . ,  t h e  C h i c a g o  A  
E a s t e r n  I l l in o i s ,  t h e  C h i c a g o  A  E r i c  a n d  t h e  C h i c a g o  I n d i a n a p o l i s  A  L o u i s ­
v i l l e ,  e a c h  o f  w h ic h  f iv e  c o m p a n i e s  o w n s  $ 1 ,0 0 0 ,0 0 0  s t o c k .  T h e y  a r e  a l s o  
l e a s e d  t o  t h e  A t c h i s o n ,  t h e  E l g i n  J o l i e t  A  E a s t e r n  a n d  B e l t  R y .  A n n u a l  • 
r e n t a l  m u s t  a lw a y s  e x c e e d  a t  l e a s t  2 0 %  I n t .  o n  b o n d s  o u t s t .  V .  7 8 ,  p .  8 1 9 .  

D I V I D E N D S . —  F 9 5 .  ’ 9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0  t o ’ 0 7 .  1 9 0 8 .
P e r  c e n t ----------- ------------------- J7 A  6  6  6  6  6  y e a r l y .  I n c l . A p r . , 3

B O N D S . — T h e  g e n e r a l  m o r t g a g e  b o n d s  a r e  d r a w n  a t  1 0 5  a n d  in t e r e s t  In  
s u c h  a n n u a l  a m o u n t s  a s  w i l l  r e t i r e  t h e  d e b t  b y  m a t u r i t y .

O f  t h o  c o n s o l .  4 s  o f  1 9 0 2  ( a u t h .  I s su e  $ 5 0 , 0 0 0 , 0 0 0 ) ,  $ 1 3 ,9 6 6 ,0 0 0  h a s  b e e n  
s o l d  o n  a c c o u n t  o f  t r a c k  e le v a t i o n  a n d  o t h e r  I m p r ’ t s ,  $ 5 ,9 4 9 ,0 0 0  a d d i t i o n a l  
w e r e  u s e d  t o  r e f u n d  b o n d s  c a n c e l e d  b y  o p e r a t i o n  o f  t h e  s i n k i n g  f u n d  $ 8  -
4 2 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  u n d e r ly i n g  b o n d s  a n d  $ 2 1 ,6 6 5 ,0 0 0  f o r  f u t u r e  
a d d i t i o n s  w p i a l  t o  a t  ̂ 1 c a s t  t h e  p a r  v a l u e  o f  t h e  b o n d s  I s s u e d . V .  7 5 ,  p .

I n  J a n -  1 9 0 7  $ 8 ,0 0 0 ,0 0 0  3 - y e a r  5 %  n o t e s  w e r e  s o l d ,  s e c u r e d  b y  d e p o s i t  
o f  $ 1 0 ,0 0 0 ,0 0 0  c o n s o l .  4 s .  V .  8 4 ,  p .  2 2 0 .  *  P

A N N U A L  R E P O R T . — F is c a l  y e a r  e n d s  D e c .  3 1 . R e p o r t  f o r  1 9 0 6  w a s  in  
V .  8 5 ,  p .  1 5 4 . I n  1 9 0 7 ,  g r o s s  I n c o m e .  $ 2 ,1 0 8 ,8 0 6 ;  I n t e r e s t ,  A c . ,  $ 1 ,7 7 8  7 4 8 ' 
d l v s . ,  $ 3 0 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 3 0 ,0 5 7 .  — ( V .  8 5 ,  1 3 3 8 ; V .  8 6 .  p .  4 2 0 . )  ’

CHIHUAHUA &  PACIFIC RR.—C o m p l e t e d  A p r i l  1 9 0 0  f r o m  C h ih u a h u a  
M c x . ,  t o  M l n a c a ,  l 2 o  m i l e s .  E x t e n s i o n  f r o m  E l C a r p lo  J e t .  t o  T e m o s a c h i c  
M e x . ,  5 5  m ile s ,  w a s  o p e n e d  O c t .  1 9 0 5 .  S e e  K a n s a s  C i t y  M e x i c o  A  O r le n
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M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e ,  o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

50 1 9 0 3 1 ,0 0 0 S e e  t e x t
1 0 0 8 S e e  t e x t

. . . 1 8 9 9 6 6 5 ,0 0 0
6 6 7 ,5 0 0

. . . 1 8 8 6 1 ,0 0 0 3 9 4 .0 0 0
6 5 0 .0 0 0

1 9 0 6 2 0 0 .0 0 0
91 1 8 9 7 1 ,0 0 0 S e e  t e x t

1 0 0 5 ,0 0 0 ,0 0 0
4 8 8 9 - 9 2 1 ,0 0 0 8 ,4 1 9 .6 6 7

1 9 0 2 1 ,0 0 0  & c 1 9 ,9 1 5 ,0 0 0
. . . 1 9 0 7 1 .0 0 0  See 8 ,0 0 0 ,0 0 0

1 8 0 1 9 0 5 1 ,0 0 0 2 ,0 0 0 .0 0 0

... 1 9 0 3 1 ,0 0 0 A s  c o l l a t .

9 2 1 9 0 3 1 ,0 0 0 1 ,1 5 0 ,0 0 0
1 0 0 8 ,0 0 0 ,0 0 0

1 9 0 6 5 1 1 ,8 3 0
1 9 0 6 5 1 1 ,8 3 0

5 9 1 8 8 7 1 .0 0 0 2 ,0 0 0 ,0 0 0
5 9 1 8 9 2 1 ,0 0 0 3 ,0 0 0 ,0 0 0
9 5 1 8 9 2 1 ,0 0 0 1 ,2 0 0 ,0 0 0

1 6 7 1 8 9 1 1 ,0 0 0 3 ,5 0 0 ,0 0 0
1 9 0 4 1 ,0 0 0  & c 1 1 ,5 5 8 .0 0 0
1 9 0 5 aZ , 5 0 0 .0 0 0
1 9 0 5 1 ,0 0 0 1 5  0 0 0  0 0 0
1 0 0 8 1 0 0 0 S e e  t e x t
1 9 0 5 1 ,0 0 0 8 6 4 ,0 0 0
1 9 0 4 1 ,0 0 0 1 ,1 9 6 ,0 0 0

1 4 2

4 J *  %

1 8 8 1

n o t e s .

1 ,0 0 0 2 ,7 2 8 ,0 0 0

R A I L R O A D S

F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s , & c . ,  see  n otes  
o n  f ir s t  p ag e o f  tables

C h i c a g o  S i u t h e r n — S e e  S o u t h e r n  I n d i a n a
C h i c a g o  S u b — 111 T  1 s t  M  * * 3 0 ,0 0 0 .0 0 0  g  r e d  1 0 5 -----------

C o l l a t e r a l  t r u s t  m o r t g a g e  ----------------------------------------------------
C h i c a g o  D o c k  M  a s s u m e d  r e d  1 0 5  (V  6 8  p  3 3 3 ) --------
N o t e s  s e c u r e d  b y  2 d  M  C h ic  D o c k  d u e  $ 3 3 3 ,7 5 0  y r l y  

C h i c a g o  T e r m  T r a n  RR— C h  &  G t  VV 1 s t  M  g a s s ’d - . c *  
C i t y  o f  C h i c a g o  p u r c h a s e  m o n e y  m o r t g a g e  a s s u m e d  
R e c e i v e r ’ s  c e r t i f i c a t e s  $ 3 ,5 0 0 ,0 0 0  a u t h o r i z e d  g o l d . .  
C h l c T e r T r  1 s t  M  $ 1 5 ,1 4 0 ,0 0 0  p a i d  b y  B &  O  O c t  ’0 7

C h i c a g o  &  W e s t e r n  I n d i a n a — S t o c k  (s e e  t e x t ) ..................
G e n e r a l  m o r t g a g e  g o l d  s i n k  f u n d  s u b j  t o  c a l l  1 0 5 . c *  
C o n s o l i d a t e d  m o r t g a g e  $ 5 0 ,0 0 0 ,0 0 0  g o l d — I C .c * & t  
C o l la t e r a l  n o t e s  s e c u r e d  b y  b o n d s  r e d e e m  p a r —  IC  

C h i c a g o  &  W e s t  M i c h i g a n — S e e  P e r e  M a r q u e t t e  R R  
C h i c a g o  W i s c o n s i n  &  M i n n e s o t a — S e e  W i s c o n s i n  C e n t
C h i h u a h u a  &  P a c i f i c — F ir s t  M  $ 2 ,0 0 0 ,0 0 0  g o l d ____M a
C h o c t a w  &  M e m p h i s — S e e  C h i c  R o c k  I s l a n d  &  P a c R y  
C h o c t a w  O k l a  &  G u lf  RR— S e e  C h ic  R o c k  I  Sc P a c  R y  
C i n c i n n a t i  B l u f f  t o n  &  C h i c a g o — 1 st  M  $ 1 ,5 0 0 ,0 0 0  g . c *  
C i n c i n n a t i  D a y t o n  &  I r o n t o n — S e e  C ln c ln  H a m  &  D a y  
C i n c i n n a t i  F in d  &  F t  W — 1 st M  g g u a r  e n d  r e d - . N  c *
C i n c i n n a t i  H a m i l t o n  &  D a y t o n — C o m m o n  s t o c k -----------

■ R e c e i v e r ’ s  c e r t i f i c a t e s  ( s e e  t e x t )  e x t e n d e d  r e d  p a r . ,  
d o  d o  d o  e x t e n d e d  r e d  p a r . .

C i n c i n n a t i  D a y t o n  &  C h i c a g o  f i r s t  m o r t g a g e . .
C ln  D a y  &  I r o n t o n  1 s t  M  g  g u a r  ( a s s u m e d ) ____C e . c *

N e w  m o r t g a g e  $ 5 0 ,0 0 0 ,0 0 0  a u t h o r i z e d _____________ C e

C a r  t r u s t s  $ 9 2 ,0 0 0  d u e  s e m i - a n n u a l l y ------------------------------
D a y t o n  &  M i c h i g a n  f i r s t  m o r t g a g e  g u a r  p  Sc I e n d - . c  

C in c i n  &  I n d  W e s t e r n — S e e  C h i c a g o  C ln c ln  8c L o u t s v  
a  $ 1 5 ,0 0 0 ,0 0 0  a d d i t i o n a l  p l e d g e d  u n d e r  c o l l a t e r a l

I N T E R E S T  O R  D I V I D E N D S

R a te  W h e n  W h e r e  P a y a b le , and by
%  P a y a b le  W h o m

6 
6

g

3*
31
4  M  g  
4 ^  g
4  g  
4 M  g
4 > 4
5

5 g
A

J & D

4 g A Sc 6
4 J Sc J
5 g J Sc D
5 M Sc N
6 M Sc N
4  g J . Sc J
6 Q — J
6 g Q — M
4  g J Sc J
5 g F Sc A

5 g J Sc J

5 g M Sc S

4  g M Sc N
s t e x t T e x t

M e r c a n t i l e  T r u s t  C o  N  Y  
T o  C i t y  o f  C h i c a g o

S e e  t e x t  
C h i c a g o  
J  P  M o r g a n  &  C o  N  Y  
I l l T r  &  S B k C h i c ;  &  N  Y  
111 T r  Sc S a v  B a n k  C h ic

&  J 
&  D  
Sc O  

M  &  N
J  &  J

Sc J  
M  &
J  &
A  &  O
A  &  O
J  &  J

Bonds— P r i n c i ­
p a l ,  W h e n  D u o  

Stocks— L (l;it 
D iv id e n d

F ir s t  N a t  B k  N  Y ;  &  C h i c  D e c  1 1 0 2 8  

N o r t h e r n  * T r~  C o "  C h i c a g o  10 2 9
J u l y  1 1 0 0 8 - 0 0  
J u n e  1 1 0 3 6  
M a y  l  1 0 3 8  
S e e  t e x t  
S e e  t e x t  
A p r  1 1 0 0 8  1 J 4  
D e c  1 1 0 3 2  
J u l y  1 1 0 5 2  
F e b  1 1 0 1 0

O f f i c e  8 0  B r o a d w a y ,  N  Y

T r u s t  C o  o f  A m e r i c a  N  Y  
C in c i n n a t i

J  P  M o r g a n  Sc C o  N  
d o  d o
d o  d o
d o  d o
d o  d o

J a n  '0 6  c o u p o n  n o t  p a i d  
M c h  ’0 6  c o u p o n  n o t  p a id  
C e n t r a l  T r u s t  C o  N  Y  
J  P  M o r g a n  &  C o  N  Y  
R  W l n t h r o p  &  C o  N  Y  
J  P  M o r g a n  &  C o  N  Y

J a n  1 1 0 5 5

S e p t  1 1 0 3 3

N o v  1 1 0 2 3  
D e c  2 4  1 0 0 3  2 %  
J u l y  1 1 0 0 8  
J u l y  1 1 0 0 8  
J a n  1 1 0 3 7  
J u n e  1 1 9 4 2  
A p r  1 1 0 4 2  
M a y  1 1 0 4 1  
S e e  t e x t  
J a n  ) 1 0 5 5  
S e p t  1 1 0 0 8  
J u l y  1 1 0 1 3  
T o  A p r  1 1 0 1 6  
O c t  ’0 8 - O c t  '1 4  
J a n  1 1 0 1 1

s t a t e m e n t  a n d  V .  7 1 ,  p .  1 8 1 .  S t o c k  Is $ 2 ,5 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  
B o n d s ,  s e e  t a b l e  a b o v e . — ( V .  7 9 ,  p .  9 0 2 ;  V .  8 4 ,  p .  0 9 3 . )

CHOCTAW OKLAHOMA &  GULF RR —  S e e  C h i c .  R .  I .  &  P a c .  R y .  
CINCINNATI BLUFFTON &  CHICAGO RR — R o a d  Is p r o j e c t e d  

f r o m  H u n t i n g t o n  t o  U n io n  C i t y ,  I n d . ,  7 5  m . ,  o f  w h i c h  B l u f f t o n  t o  H u n t i n g ­
t o n  5 2  m . ,  c o m p l e t e d ;  c o n s t r u c t i o n  o f  r e m a i n d e r  w a s  t o  b e  b e g u n  A p r i l  
1 9 0 8 .  V .  8 4 ,  p .  1 1 8 2 .  O n  M a r c h  14  1 0 0 8  J o h n  C .  C u r t is  w a s  a p p o i n t e d  
t e m p o r a r y  r e c e i v e r ,  b u t  e x p e c t e d  s h o r t l y  t o  b e  d i s c h a r g e d .  V .  8 6 ,  p .  7 2 0 .  
S t o c k ,  $ 1 , 1 2 5 , 0 0 0 ,  a l l  o f  o n e  c l a s s ,  I s s u a b le  a t  $ 1 5 ,0 0 0  p e r  m i l e ;  p a r  o f  
s h a r e s .  $ 1 0 0  e a c h .  B o n d s ,  s e e  t a b l e  a b o v e .  V .  8 4 ,  p .  4 4 0 ,  5 0 0 .  F o r  y e a r  
e n d i n g  D e c .  3 1  1 9 0 7 ,  g r o s s ,  $ 8 1 ,6 1 4 ;  n e t ,  $ 4 5 ,5 6 4 ;  I n t .  a n d  t a x e s ,  $ 3 2 ,3 0 0 ;  
b a l . ,  s u r . ,  $ 1 4 ,2 6 4 .  F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 6 ,  g r o s s .  $ 3 0 ,6 3 7 :  n e t ,  
$ 7 ,4 6 3 ;  o t h e r  I n c o m e ,  $ 3 ,7 4 8 ;  I n t e r e s t  a n d  t a x e s ,  $ 1 2 ,9 5 8 ;  b a l . ,  d e f . ,  $ 1 .7 4 7 .  
P r e s . ,  S .  H .  B r a c e y ;  S e c . ,  C h a r le s  B l a c k b u r n ;  T r e a s . ,  W i l l i a m  G e o r g e .  
O f f i c e ,  1 6 0 6  T r i b u n e  B l d g . ,  C h i c a g o ,  111.— ( V .  8 4 ,  p .  4 4 9 ,  5 0 9 ,  1 1 8 2 ;  
V .  8 5 ,  p .  9 2 1 ,  1 5 7 6 ;  V .  8 6 ,  p .  7 2 0 . )

CINCINNATI FINDLAY &  FORT WAYNE RY.— O w n si F i n d l a y , O ' . . t o  
F t .  W a y n e ,  I n d . ,  8 0  m  ; a ls o  c o n n e c t i n g  l i n k  w i t h  t h e  C ln .  H a m .  &  D .  n o m  
D e l p h o s  t o  M a n  d a l e ,  12  m . ,  c o m p l e t e d  O c t  15  1 9 0 4 .  V .  7 7  p .  8 8 ,  0 J 1 .  
L e a s e d  t o  C ln .  H a m .  &  D .  f o r  9 9  y e a r s  f r o m  N o v .  1 1 9 0 3 .  w i t h  p r i v i l e g e  o f  
r e n e w a l  f o r  l i k e  p e r i o d s  f o r e v e r .  V .  7 8 ,  p  2 8 6 .  S t o c k ,  $ 1 , 2 5 0 , 0 0 0 ,  a l l  
o w n e d  b y  t h e  C l n .  H a m .  Sc D . .  w h i c h  g u a r a n t e e s  b o n d s ,  p r i n .  a n d  I n t e r e s t .  
M t g e .  Is l i m i t e d  b y  s p e c i a l  a g r e e m e n t  t o  $ 1 ,1 .> 0 ,0 0 0 ,  o r  a b o u t  $ 1 2 ,5 0 0  p e r  
m i l e .  B o n d s  a r e  s u b j e c t  t o  c a l l  a t  1 0 2 J 4  a n d  I n t e r e s t .  W .  7 8 .  p .  2 8 6 , 3 1 2 ,  
7 0 1 .  F o r m  o f  g u a r a n t y ,  V .  7 8 ,  p .  7 0 1 . — ( V .  7 9 ,  p .  2 6 9 6 . )

CIN. GEORGETOWN &  P O R T S . R R — S e e  “ E l e c t r i c R a i l w a y  S e c t i o n . ”  
CINCINNATI HAMILTON & DAYTON R Y . — T h e  s y s t e m  I n c l u d e s : .  
R oa d  ow ned — (* S e e  th is  C o .)  M i l e s ,  c , ™ X ? n r &  Western.. "  M l

C in c i n n a t i  Sc D a y t o n -  . ---------------- 1 3
C o l u m b u s  F i n d l a y  &  N o r t h e r n . .  18
B o w l i n g  G r e e n  R R ------- --------------------  1 9
P l q u a  &  T r o y  B r a n c h .................. ..  8

C in c i n n a t i  t o  D a y t o n ,  O ---------------  SO
D a y t o n  t o  I r o n t o n ,  O ---------------------  1 6 7
D a y t o n  t o  D e l p h o s ,  O --------------------- 9 5
T r a c k a g e ------------------------------------------------  6 2

R o a d s  lea sed —
D a y t o n  &  M i c h i g a n ------------------------- a 1 4 2
C l n c l n .  F i n d .  &  F t .  W a y n e  . . .  a 0 1  
H o m e  A v e .  R R ---------------------------------  6

T o t a l  o f  a l l ............................................ 1 ,0 3 8
*  S e e  s e p a r a t e  s t a t e m e n t s .  ____
H a s  c o n t r o l  o f  t h e  P e r e  M a r q u e t t e  R R . ;  a l s o  o w n s  D a y t o n  Sc U n io n  

j o i n t l y  w i t h  C l e v .  C ln .  C h i c .  &  S t .  L .  a n d  j o i n t l y  w i t h  S o u t h e r n  R y .  c o n t r o l s  
C l n .  N e w  O r l  &  T e x .  P a c .  R y .  V .  7 5 ,  p .  0 7 8 .

N E W  C O N T R O L ,  E T C . — I n  S e p t .  1 9 0 5  t h e  E r ie  R R .  a r r a n g e d  t o  a c q u i r e  
c o n t r o l  b y  p u r c h a s e  t h r o u g h  J .  P .  M o r g a n  Sc C o .  o f  a b o u t  $ 5 ,0 0 0 ,0 0 0  s t o c k ,  
b u t  t h e  o b l i g a t i o n s  o f  t h e  C . H .  &  D .  u n d e r  le a s e s  a n d  o t h e r  c o n t r a c t s ,  b e i n g  
f o u n d  u n d u l y  h e a v y ,  M r .  M o r g a n ,  In  N o v .  1 9 0 5 .  r e l i e v e d  t h e  E r ie  o f  I ts  p u r ­
c h a s e .  V .  8 1 .  p .  1 6 0 0 .  O n  D e c .  4  1 9 0 5  J u d s o n  H a r m o n  o f  C i n c i n n a t i  w a s  
a p p o i n t e d  r e c e i v e r  o f  t h e  C . H .  Sc D .  a n d  P e r e  M a r q u e t t e  t h e  f l o a t i n g  d e b t  
o f  t h e  s y s t e m  b e i n g  a b o u t  $ 5 , 0 0 0 , 0 0 0 .  I n  A p r i l  1 9 0 6  f o r e c l o s u r e  s u i t  w a s  
b r o u g h t  u n d e r  t h e  4  %  m o r t g a g e  o f  1 9 0 5  a n d  s t e p s .  It w a s  u n d e r s t o o d ,
w e r e  p r o p o s e d  t o  f o r e c l o s e  4 J ^ %  n o t e s  o f  1 9 0 5 .  V .  8 2 ,  p .  8 0 3  1 0 4 0 .

T h e  r e c e i v e r  o b t a i n e d  a u t h o r i t y  t o  Is s u e  $ 9 3 1  6 3 0  r e c e i v e r ’ s  c e r t i f i c a t e s  
t o  p a y  t h e  I n t e r e s t  d u e  J a n .  1 1 9 0 6  o n  C . H .  Sc D .  a n d  P e r e  M a r q u e t t e  b o n d s ,  
T h e  c e r t i f i c a t e s ,  s u b j e c t  t o  c a l l  a t  p a r ,  a r e  a  l ie n  o n  e n t i r e  p r o p e r t i e s ,  r e ­
s p e c t i v e l y ,  n o  m e n t i o n  b e i n g  m a d e  In  o r d e r  a s  t o  p r i o r i t y  o v e r  b o n d e d  d e b t .  
V .  8 1 ,  p .  1 8 4 7 ;  V .  8 2 .  p .  1 6 0 . T h e  s a m e  a m o u n t  o f  c e r t l f l c a t e s  w a s  I s s u e d  
t o  p a y  J u l y  1 9 0 6  c o u p o n s .  V .  8 3 ,  p .  3 6 ,  9 6 9 ,  1 0 3 3 ,  1 5 5 1 .  T h e  J a n .  1 9 0 7  
a n d  l a t e r  c o u p o n s  w e r e  p a i d  f r o m  e a r n i n g s .  V .  8 4 ,  p .  1 0 1 .

T h e  s t o c k h o l d e r s  v o t e d  O c t .  8  1 9 0 7  t o  c a n c e l  t h e  le a s e  o f  t h e  P e r e  M a r ­
q u e t t e  r e o r g a n i z e d  In  D e c .  1 9 0 7 , a n d  t o  s e t t l e  a l l  q u e s t i o n s  b e t w e e n  t h e  t w o  
r o a d s  b y  a r b i t r a t i o n .  V .  8 5 ,  p .  6 5 3 .

C om m itte e  fo r  R efu n d in g  4 s  o f  1 9 0 4 .— A  c o m m i t t e e ,  J a m e s  N .  W a l l a c e ,  
C h a ir m a n ;  F r e d .  C . R a n d a l l ,  S e c r e t a r y  (C e n t r a l  T r u s t  C o . ,  d e p o s i t a r y ) ,  
r e q u e s t e d  d e p o s i t s .  V .  8 1 ,  p .  1 6 6 4 .

C o m m ittee  fo r  C ollateral 4 N o te s .— J a m e s N .  W a l l a c e ,  C h a ir m a n .  
V .  8 1 ,  p .  1 6 6 4 ,  1 7 2 3 ;  V .  8 2 ,  p .  5 0 9 ,  5 6 8 ,  8 0 3 .

A s  t o  g u a r a n t y  o f  I n t e r e s t  o f  T o l e d o  T e r m .  R R .  b o n d s ,  s e e  t h a t  c o m p a n y .
S T O C K . — I n  1 9 0 4  m o s t  o f  t h e  $ 6 ,9 2 5 ,5 0 0  5 %  p r e f .  a n d  a l l  o f  t h e  $ 1 , 0 7 4 , ­

5 0 0  4 %  p r e f .  s t o c k  w a s  p u r c h a s e d  b y  t h e  c o m p a n y  a t  $ 1 1 0  a n d  $ 1 0 0  p e r  
s h a r e ,  r e s p e c t i v e l y .  V .  7 9 ,  p .  7 3 3 ,  7 8 6 .  9 0 2 , 1 4 6 1 .  S e e  n o t e s  o f  1 9 0 5  b e l o w .

D I V I D E N D S  s i n c e  c o n s o l i d a t i o n  N o v e m b e r  1 8 9 5  t o  A u g .  1 9 0 5 .
P r e f e r r e d ,  I s s u e d  In  1 8 9 5 ------------------------------------------- - - --------- 5 %  y e a r l y .

O n  c o m m o n .  2 %  p a i d  D e c .  2 4  1 9 0 3 ;  n o n e  s i n c e .
B O N D S ,  & c .— T h e  s t o c k h o l d e r s  o n  J a n .  1 2  1 9 0 5  a u t h o r i z e d  a  n e w  m o r t ­

g a g e  t o  s e c u r e  $ 5 0 ,0 0 0 ,0 0 0  o f  4 H %  b o n d s ,  o f  w h ic h  $ 2 5 ,0 0 0 ,0 0 0  t o  b e  
r e s e r v e d  t o  r e t i r e  a t  o r  b e f o r e  m a t u r i t y  a  l i k e  a m o u n t  o f  e x i s t i n g  b o n d s  
s h o w n  in  t a b l e  (n o n e  o f  w h ic h  e x c e p t  t h e  D a y t o n  &  M i c h i g a n  b o n d s  c a n  
b e  e x t e n d e d ) .  V .  7 9 ,  p .  2 6 9 6 ;  V .  8 0 ,  p .  1 0 2

T h e  $ 1 5 ,0 0 0 ,0 0 0  g o l d  c o l l a t e r a l  n o t e s  o f  1 9 0 5  a r e  s e c u r e d  b y  a n  c q u a  
a m o u n t  o f  c o n s o l i d a t e d  4 H s ,  t h e  g r e a t e r  p a r t  ( $ 7 ,7 o 0 ,0 0 0 )  o f  t h e  p r e f e r r e d  
4  %  a n d  5 %  s t o c k  o f  t h e  C . H .  &  D . ,  $ 3 7 5 ,0 0 0  b o n d s  o f  c o n s t i t u e n t  c o m ­
p a n i e s ,  a n d  7 ,5 0 1  s h a r e s  o f  S o u t h w e s t e r n  C o n s t r u c t i o n  C o  s t o c k ,  r e p r e ­
s e n t i n g  J o in t  o w n e r s h ip  w t h  S o u t h e r n  R y .  o f  c o n t r o l  o f  C ln . N .  O .  &  T e x a s  
P a c i f i c  R y .  P r o c e e d s  u s e d  c h i e f l y  t o  r e t i r e  p r e f e r r e d  s t o c k  a n d  p a y  In  p a r t  
f o r  c o n t r o l  o f  P e r e  M a r q u e t t e  R R .  V .  8 0 ,  p .  1 0 o 8 .  I n  J u n e  1 9 0 7  o f f e r s  
o f  7 0  f la t  w e r e .  It  Is r e p o r t e d ,  m a d e  f o r  b o n d s  V .  8 4 ,  p  1 3 6 6 .

• T h e  r e f u n d i n g  4 s  o f  1 9 0 4  c o v e r  a l l  t h e  r o a d  d i r e c t l y  o w n e d ,  t h e  le a s e s  o f  
t h e  D a y t o n  &  M i c h i g a n  a n d  F i n d l a y  F o r t  W a y n e  &  W e s t e r n ,  a n d  a r e  
f u r t h e r  s e c u r e d  b y  d e p o s i t  o f  $ 1 1  0 0 0 .0 0 0  P e r e  M a r q u e t t e  c o m m o n  s t o c k  a n d  
$ 7 ,1 1 5 ,8 0 0  ( e n t i r e  s t o c k  Is s u e ) o f  C i n c i n n a t i  I n d i a n a p o l i s  Sc W e s t e r n  R R .
V . 79, p. 212; V . 80, p. 162; V . 81, p . 154.

S t o c k h o l d e r s  v o t e d  F e b .  2 1 0 0 8  t o  a u t h o r i z e  a  s u p p l e m e n t  t o  t h e  r e ­
f u n d i n g  m o r t g a g e  p r o v i d i n g  t h a t  t h e  p r i n c ip a l  s h a l l  m a t u r e  J u l y  1 1 9 1 3  
a n d  l i m i t i n g  t h e  a u t h o r i z e d  a m o u n t  t o  $ 1 4 , 2 8 6 ,0 0 0 : a ls o  a n  Is su e  o f  5  J ^ -y e a r  
p u r c h a s e  m o n e y  4 %  g o l d  n o t e s  d a t e d  J a n .  1 1 9 0 8  o f  l i k e  a m o u n t  t o  b e  I s s u e d ,  
$  f o r  $ ,  In  e x c h a n g e  f o r  s a id  b o n d s  a s  p r e s e n t e d  u p  t o  J u l y  1 5  1 9 0 8 ,  a n d  t o  
b e  s e c u r e d  b y  d e p o s i t  t h e r e o f ,  o f  w h i c h  $ 2 ,7 2 8 ,0 0 0  t o  b e  r e s e r v e d  f o r  r e ­
t i r e m e n t  o f  D a y t o n  Sc M i c h i g a n  5 s  d u e  J a n .  1 1 9 1 1 .  V .  8 6 ,  p .  1 0 8 , 7 2 0 ,  8 5 6 .

G U A R A N T I E S . — G u a r a n t e e s  s e c u r i t i e s  o f  C ln .  I n d .  &  W e s t . ,  D a y t o n  Sc

M i c h ,  a n d  C ln .  F i n d .  Sc F t .  W a y n e :  a ls o  $ 9 3 3 ,0 0 0  I n d .  D e c .  &  W e s t .  5 s  a n d  
$ 6 ,0 0 0 ,0 0 0  P e r e  M a r q u e t t e  r e f u n d i n g  4 s .

E A R N I N G S . — F o r  8  m o n t h s  e n d i n g  F e b .  2 9  1 9 0 8 ,  g r o s s ,  $ 5 , 6 9 4 , 0 0 3 ;  
n e t ,  $ 8 9 6 ,7 4 7 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  30  1 9 0 7  In  V .  8 5 ,  p ,  1 0 0 3 .
Y e a r  en d in g  J  line 3 0 —  1 9 0 6 - 0 7 .  1 0 0 5 - 0 6 .  1 9 0 4 - 0 5 .

M i le s  o p e r a t e d --------------------------------------------------  1 ,0 3 8  1 .0 3 8
G r o s s  e a r n i n g s ________________________________ $ 9 ,0 4 8 ,8 5 8  $ 8 ,5 1 9 ,1 5 3  $ 8 ,1 0 6 ,1 4 7
N e t  I n c o m e ---------------------------------------------------------- 1 ,9 8 7 ,2 7 5  '  '
D e d u c t  I n t e r e s t  o n  b o n d s ---------------------------- 2 ,2 2 0 ,6 1 5
I n t e r e s t  o n  b i l ls  p a y a b l e ............ .................-  2 6 1 ,3 4 5
D l v .  p r e f .  s t o c k  D .  Sc M . R R ------------------

1 ,6 0 7 ,7 1 8
2 ,2 4 9 ,4 3 4

1 1 7 ,2 4 7

D l v .  c o m .  s t o c k  D .  &  M . R R
D l v .  c o m .  s t o c k  H o m e  A v e .  R R _____
D l v .  c o m .  s t o c k  C . I .  &  W .  R R .............
O t h e r  r e n t a l s --------------------------------------------------
D l v .  p r e f .  s t o c k  C . H .  &  D .  R y -----------

1 ,7 8 5 ,1 2 0  
1 ,5 2 4 ,7 4 4  

2 0 ,7 9 2  
9 6 ,9 0 0  
8 3 ,8 9 2

3 6 6 ,6 6 9  3 8 8 ,6 6 9  5 ,0 0 0
1 5 6 ,0 9 5  
1 2 0 ,920

..............  ..............  1 2 2 ,5 5 4

T o t a l  -  .............................................. $ 2 ,8 4 8 ,6 2 9  $ 2 ,7 5 5 ,3 4 9  $ 2 ,1 4 8 ,8 9 7
S u r p l u s ............ ............................... ...............................  $ 8 6 1 ,3 5 4  d f $ l , 1 4 7 ,6 3 1  d f . 3 6 3 , 7 7 0

O F F I C E R S . — P r e s . ,  F .  D .  U n d e r w o o d ;  T r e a s . ,  F .  M .  C a r t e r ;  S e c . ,  
T h o s .  J .  W a l s h ;  A s s t .  T r e a s . ,  D .  W .  B l g o n e y ;  A s s t .  S e c . ,  D a v i d  B o s n i a n .

D ire c to rs — G e o  W . P e rk in s , F . D . U n d e r w o o d . C h a rles  S te e le , G e o . F . 
B a k e r , G e o . W .  Y o u n g . N .  B . R e a m  a n d  H . F .  S h o e m a k e r  N e w  Y o r k ;  
C h as. A . O tis  J r . J . H . C lark e  a n d  R .  R .  R h o d e s  C le v e la n d , O h io ; N . 
M o n sa rra t , C o lu m b u s . O h io : W .  L .  D e c h a n t .  M id d le to w n , O h io .— (V .  8 5 , 
p .  6 5 3 , 9 2 1 , 1 0 0 3 ;  V . 8 6 , p .  10 8 , 3 3 7 , 7 2 0 , 8 5 6 .)

CINCINNATI INDIANAPOLIS & WESTERN R R — H a m ilt o n , O ..  t o  
S p r in g fie ld , 111.. 296  m ile s ; S ld e ll,  III ., t o  W e s t  L ib e r t y ,  78 m ile s ; t r a c k a g e ,  
W e s t  L ib e r ty  t o  O ln e v ,  8 m ile s . A  c o n s o l id a t io n  S e p t . 1902 . V .  7 5 ,  p . 
2 3 9 , 2 8 9 , 4 9 7 , 7 3 2 . S t o c k  a u th o r iz e d ,  $ 8 ,2 0 0 ,0 0 0 ; Issu ed , $ 7 ,1 1 5 ,8 0 0 ; a ll 
o w n e d  b y  C . H . & D . .  w h ich  r e c e iv e d  d iv id e n d s  th e r e o n  In 1 9 0 2 -0 3 , $ 1 2 6 ,7 9 8 ; 
In 1 9 0 3 -0 4 , $ 1 6 7 ,3 2 2 ; In 1 9 0 4 -0 5 , $ 1 5 6 ,0 9 5 .

B O N D S .— T h e  " f ir s t  a n d  r e fu n d in g ”  4s o f  1002 ($ 8 ,2 0 0 ,0 0 0  a u th o r iz e d  
Issue) are  g u a ra n te e d , p r in c ip a l  a n d  in te re s t , b y  C . H . & D .  b y  e n d o r s e ­
m e n t  o n  e a ch ; $ 4 ,7 2 2 ,0 0 0  w e re  Issued  In e x c h a n g e  fo r  e x is t in g  b o n d s ,  o f  
w h ic h  $ 5 0 ,0 0 0  In th e  C ln . H a m . & D a y t o n  trea su  r y ; $ 3 ,4 7 8 ,0 0 0  are  re se rv e d  
t o  re t ire  I n d . D e c . & W e s t . 5s. V .  7 5 , p .  1 2 0 1 , 1353 ; V .  7 7 , p .  1 2 9 0 ; fo rm  
o f  g u a r a n ty ,  V . 7 8 , p .  2 0 1 1 . . . .  , . . . . .  . ■ . ,

T h e  I D . & W . b o n d s  a rc  r e d e e m a b le  b y  lo t  a t  110 at a n y  t im e  o n  e ig h t 
w e e k s ’ n o t ic e ;  $ 9 3 3 ,0 0 0  are  g u a ra n te e d  b y  C ln . H a m . Sc D a y t o n .  C a r  
tru s ts  J u n e  1 90 6 , $ 1 4 0 ,0 0 0  4 %  e q u ip m e n t  n o t e s ,  d u e  y e a r ly  t o  N o v .  1 
1911 In c lu s iv e , In terest M . & N  — (V . 7 0 ,  p .  2 6 9 0 .)

CINCINNATI INTER-TERMINAL RR-— O w n s a  r o a d  6 m ile s  In le n g th  
c o n n e c t in g  th e  C h esa p ea k e  & O h io  b r id g e  a n d  th e  C ln . H a m . *  D a y t o n  
t e r m in a ls .  C o n tro lle d  b y  C h e sa p e a k e  & O h io  R y . C o m m o n  s t o c k . $ 10 ,000  
In $100 sh a res , Issued  fo r  p u rp o s e  o f  c o n t r o l .  T here w ill b e  Issued $ 1 ,0 0 0 , ­
000 o f  first p re fe rre d  4 %  c u m u la t iv e  s t o c k  s e cu re d  b y  m o r tg a g e  t o  th e  
U n io n  S a v in g s  B a n k  & T r u s t  C o . o f  M  t r u s te e , a n d  re n ta ls  p a id
b y  C h e sa p e a k e  Sc O h io  a n d  L o u is v ille  & N a s h v ille , a n d  s u b je c t  t o  ca ll on  
A n v In terest d a v  a fte r  F e b . 1 1915 a t  1 0 5 . V  7 9 , p . 2 12 , V .  8 0 . p .  1 7 2 8 , 
2 3 9 8 , 2 6 2 0 . R e n ta ls  r e c e iv e d  t o  J u n e  30 1 9 0 7 , $ 4 8 ,0 0 0 ; d iv id e n d s  p a id ,  
$ 3 8 ,3 9 0 ; b a l . ,  s u r .,  $ 9 ,6 1 0 , P r e s . ,  G e o . n . ? VCn^ '  V ' R 0 ’ p ' 262 0  ) 

C IN C IN N A T I  1 EBANON &  NORTHERN RY.— O w n s C in c in n a t i , O ..  t o  
D o d d s C 38 m ile s . 'I n c lu d in g '0 m ile s  fro m  L e b a n o n  t o  D o d d s ,  le a se d  t o  th e  
D a y t o n  L et). & C ln . R R . ;  M id d le to w n  J u n e , t o  M id d le to w n , O  14 m ile s  
( fo r m e r  M id . & C ln . R R .,  ta k e n  o y e r ; J a n . ,1 ^ 9 0 3 ) ,_ t o t n l , : 5_2_mlles.__ S to c k
a u t h o r i z e d  $1 5 0 0  0 0 0 -  " o u t s t a n d i n g  $ 1 , 1 0 0 , 0 0 0 ,  m o s t l y  o w n e d  b y  P e n n ,  
a u t h o r i z e d  *1  . s o u  ; u o £ o f  3  f t  p a i d  In  1 9 0 6  O f  t h e $1 5 0 0  0 0 0  f i r s t
c o n s o l i d a t e d  4 s  o f  1 9 0 2 ,  g u a r a n t e e d  p r i n c i p a l  a n d  in t e r e s t  b y  t h e  P e n n s y l ­
v a n i a  C o m p a n y .  $ 2 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t l r e  t h e  5 s  d u e  1 9 1 6 .  V .  7 7 ,  
n  Rfi P o l  v r a r  1 9 0 7  trross $ 3 3 6 ,1 9 5 ,  n e t ,  $ o 5 ,7 7 5 ,  o t h .  I n c . ,  $ 4 0 ,8 2 o ,  I n t .  
S n  b o n d s  $6yi  6 4 0 ;  a d d P s  &  I m p t s . , $ 1 0 ,0 2 1 ;  b a l . ,  s u r . .  $ 2 4 , 0 3 9 . - ( V .  7 7 .

P C I N C I N N A T I  & M U S K I N G U M  VALLEY RR.— (S ee  M a p s  o f  P e n n s y l -  
r a n i a  R R  J — O w n s  M o r r o w  O .  t o  T r l n w a y ,  O . .  1 4 8  m i l e s ;  h a l f  I n t e r e s t

Z a S u c c e s s o r 'A u g " f ' l 8 9 8  t o 'c i n c h i n a t l  Sc M u s k i n g u m  V a l l e y  R t f . ,  f o r e c l o s e d .  
V .  6 7 .  p .  2 7 .  O f  t h e  b o n d s  $ 2 5 0 ,0 0 0  a r e  r e s e r v e d  f o r  fu t u r e  n e e d s ;  s i n k i n g  
f u n d  r e t i r e s  y e a r l y  1 %  o f  t h o s e  o u t s t a n d i n g ,  I f  o f f e r e d  a t  p a r  o r  le s s  T h e  
P e n n s y l v a n i a  C o m p a n y  g u a r a n t e e s  t h e  b o n d s ,  p r i n c i p a l  a n d  I n t e r e s t .  S e e  
f o r m  o f  g u a r a n t y ,  V .  7 6 ,  p .  6 5 3 .  S t o c k ,  $ - V ™° « 8  
b y  t h e  P i t t s .  C ln .  C h i c .  Sc S t .  L .  R Y -  „ V £ ° L  ® t o  1 9 0 0 .
I n c l . , 2 %  y e a r l y ;  1 9 0 7 . 4  % .  P e n n .  R R .  o w n s  $1 3 1 8 ,0 0 0  o f  t h e  $ 1 .7 5 0 ,0 0 0  
b o n d s .  C a r  t r u s t s ,  $ 8 9 ,6 0 0  3 H s ,  p a y a b l e  $ 2 2 ,4 0 0  y e a r l y  t o  J u n e  1 9 1 2 .

R e p o r t  f o r  1 9 0 5  w a s  In  V .  8 2 .  p .  1 4 9 4  
Y r  e n d . D e c .  3 1 —  G r o ss . N e t  In c . In terest. D iv id e n d s . B a la n c e .
1 9 0 7  $ 9 3 3  8 1 3  $ 2 3 2 ,7 0 3  $ 7 0 ,0 0 0  ( 4 % )  $ 8 0 ,0 0 0  $ 8 2 ,7 0 3
1 9 0 6  '  8 4 5 ,3 9 6  1 9 4 .3 7 6  6 9 ,5 0 0  ( 2 % )  4 0 ,0 0 0  8 4 ,8 7 5

P a y m e n t s  In  ad’ d l t l o n  t o  a b o v e  In  1 9 0 7  w e r e  $ 1 4 ,4 7 5  f o r  a d d i t i o n s .  I m ­
p r o v e m e n t s ,  Sec. ( a g a i n s t  $ 5 0 ,7 1 9  In  1 9 0 6 )  a n d  $ 1 6 ,0 4 0  o n  a c c o u n t  o f  
p r i n c i p a l  a n d  I n t e r e s t .— ( V .  8 1 ,  p .  2 7 0 :  V .  8 2 ,  p .  1 4 9 4 .)

CINCINNATI NEW ORLEANS &  TEXAS PACIFIC RY.—  (S ee  M a p j o f  
S o u th ern  R y . ) — O p e r a t e s  C in c i n n a t i  S o u t h e r n  R y . ,  o w n e d  b y  c i t y  o f  C i n ­
c i n n a t i  . C in c i n n a t i  t o  C h a t t a n o o g a ,  T e r m . , 3 3 6  m i l e s ;  t r a c k a g e ,  2  m i l e s .  I n  
J a n .  1 9 0 3  t h e  e n t i r e  s t o c k  o f  t h e  H a r r lm a n  Sc N o r t h e a s t e r n  R y . .  2 0  m i l e s ,  
w a s  a c q u i r e d ,  b u t  r o a d  Is o p e r a t e d  s e p a r a t e l y .  V .  7 7 ,  p .  1 7 4 3 .  •

I n  1 9 0 1  le a s e  w a s  e x t e n d e d  6 0  y e a r s  t o  O c t  12  1 9 6 6 ;  r e n t a l  u n t i l  O c t .  1*. 
1 9 0 6  w a s  m o d i f i e d  b e g i n n in g  J u l y  12  1 9 0 2  t o  $ 1 ,0 5 0 ,0 0 0  y e a r l y ,  t h e  r e m a i n ­
i n g  $ 5 0 ,0 0 0  p e r  q u a r t e r  t o  b e  d e f e r r e d  a s  I t  a c c r u e s  a n d  t o  b e  p a i d  q u a r t e r l y  
a t  r a t e  o f  $ 4 0 ,0 0 0  y e a r l y ,  w it h  I n t e r e s t  o n  d e f e r r e d  p a y m e n t s  a t  3 % ;  r e n t a l  
u n d e r  r e n e w a l  t o  b e  $ 1 ,0 5 0 ,0 0 0  y e a r l y  f o r  f i r s t  20  y e a r s ,  t h e n  $ 1 ,1 0 0 .0 0 0  f o r  
2 0  y e a r s ;  t h e r e a f t e r  $ 1 ,2 0 0 .0 0 0 .  V .  7 3 .  p . 7 2 2 ;  V .  7 4 ,  p .  1 2 5 1 .  P r e f e r r e d  
s t o c k ,  5  %  c u m u l a t i v e ,  w i t h  n o  v o t i n g  p o w e r ,  b u t  p r i o r  r i g h t s  o n  d i s s o l u t i o n .

V  D I V I D E N D . — °O n  p r e f . ,  1 M  % . p a l d  q u a r t e r l y  S e p t .  1 1 9 0 2  t o  M c h .  1 0 0 8 ,  
b o t h  I n c l u s i v e .  O n  c o m m o n ,  2 % ,  p a i d  D e c .  1 1 9 0 3  n u t  o f  a c c u m u l a t e d  
e a r n i n g s  t o  J u n e  1 9 0 3 :  S e p t .  1 1 9 0 4 .  2 % ;  J u n e  1 9 0 5 ,  3 % :  D e c - ,  «  /o :  J u n e  
1 9 0 6 , 3 % ;  D e c . ,  2 J-j % :  1 0 0 7 ,  5 %  (J .  &  D . ) . • O n  A p r i l  1 1 9 0 6  * 1 ,5 0 0 , 0 0 0
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F o r  exp la n a tion  o f  co lu m n  h ea d in g s, A c .  see  n otes  
on  f ir s t  p a g e o f  tables.

C in c in  I n d  &  W e s t — I n d  D e c  & / n o t  g u a r a n t e e d . . C e
\V 1 s t  M  g o l d  r e d  a t  1 1 0 . . ( g u a r  p  &  1 ( e n d ) ____c

, , C  I &  W  1 st  &  r e f  M  $ 8 ,2 0 0 ,0 0 0  g  g u  p  &  1 e n d . _ T a  
C i n d n n a t i  I n t e r -T e r m i n a l  R R — 1 st  p r e f  s t k  (s e e  t e x t )
C i n c i n n a t i  L e b a n o n  &  N o r t h e r n — F ir s t  m o r t g a g e  c

1 st c o n  M  $1 ,5 0 0 .0 0 0  g  g u  p  &  1 e n d  ( V  7 5  p  1 3 0 8 )  . c *  
C ln  &  M u s k  V a l— 1 st  M $ 2 ,0 0 0 ,0 0 0  g g u  p  &  1 e n d  F .c *  
C in  N e w  O r l &  T e x a s  P a c  J u n e — -C u m  s t o c k  $ 3 ,0 0 0 ,0 0 0

P r e fe r r e d  s t o c k  5 %  c u m u l a t i v e  $ 3 , 0 0 0 , 0 0 0 ____________
N o t e s ,  d u e  $ 1 5 0 ,0 0 0  s e m i - a n n u a l l y _______________________
N o t e s ________________________________________ ______________________
E q u i p  t r u s t s  d u e  a b t  $ 8 5  0 0 0  s - a  ( V  7 8  p  1 3 9 1 ) _____

d o  S e r  IJ d u e  $ 9 7 ,0 0 0  s e m i - a n n  ( V  8 2  p  9 2 8 )  
C i n c i n n a t i  N o r t h e r n — 1 st M  $ 3 ,0 0 0 ,0 0 0  g o l d - . u  c * & r  
C i n c i n n a t i  R i c h m o n d  &  F t  W — 1 st  M  g o l d  ln t  g u a r . c *
C l e a r f i e ld  &  M a h o n i n g — S t o c k  0 %  r e n t a l ________________

F ir s t  m o r t g a g e  g o ld  g u a r a n t e e d  B  R  &  P .  -  G „ c * & r
C l e v e l a n d  A k r o n  &  C o l u m b u s — S t o c k  $ 4 , 0 0 0 . 0 0 0 _____

G e n e r a l  m o r t g a g e  ( n o w  First) g o l d ____________________
F ir s t  c o n s o l  m t g e  $ 4 ,0 0 0 ,0 0 0  (g u a r a n t e e d  p  &  1 e n d "

g o l d  s i n k i n g  f u n d ------------------\ n o t  g u a r a n t e e d
C l e v e l a n d  C i n c i n n a t i  C h i c a g o  &  S t L o u is — C o m  s t o c k

P r e fe r r e d  s t o c k  5 %  n o n - c u m u l a t l v e __________
C  I S t  I .  &  C  c o n  M  d r a w n  a t  1 0 5  s i n k  fu n d  1 % ”  c *  

G e n  1 st M  $ 1 0 ,0 0 0 .0 0 0  g  s  f  n o t  d r a w n .  C e . c & r  
C l e v e  C o l  C ln  &  I n d  c o n s o l  m o r t g a g e  (s e e  t e x t )

G e n  c o n s  m o r t g a g e  ($ 1 2 ,0 0 0 ,0 0 0 )  g o l d  U s  c * & r  
I n d i a n  &  S t  L  1 st M  In 3 s e r ie s  o f  $ 6 0 7 ,0 0 0  U s  e 

2 d  M  ( $ 2 ,0 0 0 ,0 0 0 ) g o ld  I n d l a n a p  t o  T e r r e  H *
C l e v  C ln  C ld c  &  S t  I ,  W h i t e  W a t  V a l  D l v  1 s t  g  C e  c *  
S p r  &  C o l  D l v  (C o l  S p  &  C ln )  1st M g o ld  C e c *  

C a ir o  D i v i s i o n  1 st  M  $ 5 ,0 0 0 ,0 0 0  g o ld  C e ’ '’ *
.St L o u is  D l v  c o l l  t r  g o ld  ( $ 3 5 1 ,0 0 0  In s f) " C e  c & r  
C ln c ln  W a b  &  M ic h  D l v  f i r s t  m t g e  g o ld  U s  e *  
G e n  M  100  y e a r s  f o r  $ 5 0 , 0 0 0 ,0 0 0  g o ld  M e  e * ’ & r

N o t e s  $ 5 ,0 0 0 ,0 0 0  g o l d . . . ...............  c & r
, O bliga tion s fo r  P r o p r ie ta r y  'iA ries ...............

C in c i n n a t i  S a n d u s k y  &  C l e v e l a n d — P r e fe r r e d  s t o c k  
C o n s o l  ( n o w  Orsf.) m t<re $3.QOO 0 0 0  <rnld A R  o

M i l e s
o f

R oa d

| 2 6 2

381
T e x t

38
5 2

1 4 8

D a te
o f

R o n d s

1 7 7
, 188 j

1 7 5

3 9 1 
391 

7 2  
7 2  
62  
4 5  

2 6 7  
194  
2 0 3  

1 ,0 2 1

(1 8 9 5  
1 1 8 9 5  

1 9 0 3

1 8 8 6
1 9 0 2
1 8 9 8

S iz e , o r  
P a r  

V a lu e

1 9 0 6
1 9 0 7  
1 9 0 4  
1 9 0 6  
1 9 0 1  
1 87 1

1 8 9 3

1 8 8 7
1 9 0 0
1 9 0 0

1 8 8 0
1 8 8 6
1 8 7 4
1 8 8 4
1 8 6 9
1 8 8 2
1 8 9 0
1 89 0
1 8 9 0
1 8 9 0
189 1  
1 8 9 3  
1 9 0 7

$ 1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

100  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

100  
100

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  

50
1 ,0 0 0  

100  
5 0 0  & c  

1 ,0 0 0  
1 ,0 0 0  

1 00  
100  

1 ,0 0 0
1 .0 0 0  & c  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

5 0 0  & e  
1 ,0 0 0

1 .0 0 0  dec 
1 ,0 0 0  
1 ,0 0 0

1 .0 0 0  & c

50
1 .0 0 0

A m o u n t
O u tsta n d in g

$ 2 ,2 2 9 ,0 0 0
9 3 3 .0 0 0  

4 ,6 7 2  0 0 0
6 5 0 .0 0 0
2 0 0 .0 0 0

1 .2 9 1 .0 0 0
1 .7 5 0 .0 0 0  
3 0 0 0 ,0 0 0  
2 ,0 0 0 ,0 0 0

9 0 0 .0 0 0  
5 0 0  ,0 0 0
5 1 0 .0 0 0

1 .6 4 9 .0 0 0
1 ,0 0 0 ,0 0 0
1 .8 0 0 .0 0 0

7 5 0 .0 0 0
6 5 0 .0 0 0

4 .0 0 0 .  0 0 0  
1 ,8 0 0 ,0 0 0
1 .0 2 3 .0 0 0

6 5 6 .0 0 0  
4 7 ,0 5 6 ,3 0 0  
1 0 ,0 0 0 ,0 0 0

6 4 1 .0 0 0
7 .3 9 5 .0 0 0
4 .1 3 8 .0 0 0
3 .2 0 5 .0 0 0
2 .0 0 0 .  0 0 0

5 0 0 .0 0 0
6 5 0 .0 0 0  

1 ,1 0 3 ,7 3 0
5 .0 0 0 .  0 0 0

1 0 ,0 0 0 ,0 0 0
4 .0 0 0 .  0 0 0  

2 2 ,9 8 0 ,0 0 0
5 .0 0 0 .  0 0 0

4 2 8 ,9 9 7  
2 .5 7 1  ,0 0 0

I N T E R E S T  O R  D I V I D E N D S

R a te
%

5 g
5  g

i *
5
4 g

.  . 4  g
5  In 1 9 0 7  
5  In 1 9 0 7

5
6 
4
4 ^  g  
4

l *

W h e n

5 g  
4 g

4 g
S e e  t e x t .  
5 In  1 9 0 7

6
4 g  
r  6  
8 g  
7
6  g
4  g  
4 g  
4 g  
4  g  
4  g
4 g
5  g

&
&
&
&
&
&
&
&  

Q — M  
A  &

&
&  I 
&
&  1
&
&  , 
&  ; 
&  : 
&  i  
&  j  
&  : 

Q — J  
M &  > 

Q — F  
j  &  r  
j  &  ,
V a r i o u s  

M &  N  
&
&
&
&
&
&
&

' 1,?,t„cs. ™ <1 ̂ U.' c p a y  ° ,r, s e c o n d  m a in  t r a c k  a n d  o t h e r  I m p r o v e m e n t s '
p a y a b l e  $ ^ 0 '0 8 0  s e m i - a n n u a l l y  t o  A p r i l  1 9 1 1 ,  I n c l u s i v e .  V .  8 3 . p .  1 2 2 5 . 
In  N o v .  1 9 0 7  $ 5 0 0 ,0 0 0  3 - y e a r  6 %  n o t e s  w e r e  s o l d .  V .  8 5 ,  p .  1 3 3 8 .

* * 3 - 0 0 0 ,0 0 0 .  c o n t r o l l e d  In  I n t e r e s t  o f  S o u t h e r n  R y .  
a n d  C i n c i n n a t i  H a m i l t o n  &  D a y t o n  R y .  V .  6 1 ,  p .  2 6 ;  V .  6 5 ,  p .  1 1 7 3 .

L A T E S T  E A R N I N G S . —  / 1 9 0 7 - 0 8 . . . G r o s s ,  $ 5 , 4 6 7 ,0 8 5 ;  n e t ,  $ 1 ,0 5 0 ,9 3 1
8 m o s . ,  J u l y  1 t o  F e b .  2 9 .1 1 9 0 6 - 0 7 ____G r o s s ,  5 ,4 3 8 ,5 8 6 ;  n e t ,  1 ,0 1 7 ,8 4 7

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w a s  In  V .  8 5 ,  
p .  1 3 0 3 ,  s h o w i n g ,  g r o s s ,  $ 8 ,7 6 3 ,7 7 5 ;  n e t ,  $ 1 ,7 3 2 ,3 3 8 :  o t h e r  I n c o m e ,  $ 1 3 5  - 
L4l \ r e , i t a l s - * 1 .2 3 3 , 9 2 5 ;  I n t e r e s t ,  $ 1 8 3 ,9 1 5 ;  l m p t s . ,  $ 1 1 5 ,0 0 0 ;  d l v .  o n  p r e f .  
(• > % ), $ 1 0 0 ,0 0 0 ;  d l v .  o n  c o m .  ( 5 % ) ,  $ 1 5 0 ,0 0 0 ;  b a l . ,  s u r . ,  $ 8 4 ,6 4 5 .  In  
1 9 0 5 - 0 6 ,  g r o s s ,  $ 8 ,4 5 4 ,8 9 7 ;  n e t ,  $ 2 ,0 6 2 ,2 2 5 .— ( V .  8 5 ,  p .  1 3 3 8 ,  3 9 3 . )

C I N C I N N A T I  N O R T H E R N  R R . — (S ee  M a p  C levela n d  C i n . C h ica g o A  S t.  
L o u i s . ) — O w n s  F r a n k l in ,  O . ,  t o  J a c k s o n ,  M i c h . ,  2 0 8  m ile s ;  t r a c k a g e  (C . C  
C . &  S t .  L . ) , F r a n k l in  t o  C i n c i n n a t i ,  3 8  m ile s ;  a t  J a c k s o n  1 m i l e .  ' '

S u c c e s s o r  In  J u n e  1 8 9 7  o f  C i n c i n n a t i  J a c k s o n  &  M a c k in a w  f o r e c l o s e d  
y .  6 5 ,  n .  6 2 1 ;  V .  7 2 ,  p .  3 3 8 ,  1 0 3 4 ,  1 1 3 5 ; V .  7 3 .  p .  3 1 .  O n  D e c .  31 1 9 0 7  t h e  

v .  C l n .  •- T ------------1 ---------- — *• *■ • —C l e v .  C l n .  C h i c .  &  S t .  L .  o w n e d  s e c u r i t i e s  c o s t i n g  $ 1 ,0 9 4  8 9 2 ’ V  7 5  n 
4 5 4 ,  4 5 7 .  S T O C K ,  $ 3 , 0 0 0 ,0 0 0 .  In  y e a r  e n d i n g  D e c .  31 1 9 0 7  g r o s s '  

* 1 2 8 ,5 4 2 ;  c h a r g e s  $ 8 7 ,5 3 5 ;  b a l . .  s u r . .  $ 4 1 ,0 0 7
—  I V .  o l ,  p .  1 «J 1 4 .)

$ 1 , 0 0 5 ,1 9 8 ;  n e t  I n c  
P r e s . ,  W .  I I .  N e w m a n .

C I N C I N N A T I  R I C H M O N D  &  F O R T  W A Y N E  R R . — O w n s  f r o m  R i c h ­
m o n d .  I n d . ,  t o  A d a m s ,  I n d . ,  8 6  m . ;  le a s e s  5 m .  o f  P  F t .  W & C  N o w  o n ­
e r a t e d  ( S e p t .  1 9 0 7 )  b y  G r a n d  R a p i d s  &  I n d i a n a  R y .  R e n t a l  n e t  e a r n i n g s  
l n t .  Is g u a r a n t e e d  b y  t h e  P e n n s y l v a n i a  C o .  a n d  P i t t s  C ln  C h i c  &  S t  L  ^ o '
In  1 8 &  t h e s ? o c k  $ i  ; a k lM e  P la e e  o f  t h e  C ? n . % m & & b a y t o 0nIn  1 8 8 8 ) .  S t o c k ,  $ 1 .7 0 9 .3 1 ,1  (p a r  $ 5 0 ) ,  o f  w h ic h  P e n n .  C o .  S e p t .  8 0  1 9 0 7  
o w n e d  $ 1 ,2 5 7 ,9 0 0 .  D u e  g u a r a n t o r s  S e p t .  3 0  1 9 0 7 ,  $ 1 ,5 7 3 ,2 3 9 .

1 W h e r e  P a y a b le , a n d  b y  
W h o m

J C e n t r a l  T r u s t C o  N  Y
J d o d o
J  J  P  M o r g a n  & C o  n  y
\ C i n c i n n a t i
J  C e n t r a l  T r  &  S  D  C o  C ln
i  d o d o
\ F a r m e r s ’ L  &  T r  C o  N  V
1 C in c in n a t i

d o
________________________

B l a i r  & C o  N e w  Y o r k
E q u i t a b l e  T r u s l C o  N  Y
G u a r a n t y  T r u s t C o  N  Y
W i n s l o w ,  L a n l e r & C o  N  Y
C h e c k s  m a i l e d .
3 6  W a l l  S t r e e t  N e w  Y o r k
C h e c k s  m a i l e d
W i n s l o w ,L a n i e r  <Sc C o  N Y
H a m i l t o n  T r u s t  B r o o k ly n

d o  . d o  ;
J  P  M o r g a n  & C o  N  Y  I

d o d o  l
d o d o  S
d o d o  ,
d o d o  .1
d o d o  .J
d o d o  J
d o d o  f
d o d o  J
d o d o  S
d o d o  j
d o d o  N
d o d o  J
d o d o  J
d o d o  J

d o d o  A
d o d o  j

B o n d s — P r in c i ­
p a l, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

J a n  1 1 9 3 5  
J a n  1 1 9 3 5  
J a n  1 1 9 5 3  
F e b  1 1 9 0 8  2 %  
J a n  1 1 9 1 6  
N o v  1 1 9 4 2  
A u g  1 1 9 4 8  
D e c  2 3  1 9 0 7  2 14

1 1 9 0 8  
1 1 9 4 3

1 1 9 3 9  
1 1 9 9 0

1 1 9 2 8

'0 2  t o  ’ 0 7 .  1 9 0 8 .
4 y e a r l y .  M a r c h ,  1
5  y e a r l y .  I n c l .A p r . . 2 > $

Y e a r  en d . D e c .  3 1 .  G ross
1 0 0 7 ............................................$ 6 5 7 ,9 1 3
1 9 0 6 -------------------------------------  6 5 7 ,8 9 7

N e t . In terest, & c . B a la n ce . 
$ 7 5 ,1 4 7  $ 1 5 7 ,0 9 0  d e f .  $ 8 1 ,8 5 3
1 2 7 ,2 5 8  1 4 0 ,1 8 4  d e f .  1 2 ,9 2 6

C L E A R F I E L D  &  M A H O N I N G  R Y . — (S ee M a p  B u f .  R och . A  P itts .)  —  
O w n s  r o a d ,  c o m p  e t e d  in  1 8 9 3 ,  f r o m  D u  B o ls  J e t . ,  P a . ,  o n  B u f .  R .  &  P .  t o  
C le a r l l e ld  o n  B e e c h  C r e e k  R R . ,  2 6  m ile s .  L e a s e d  d u r i n g  c o r p o r a t e  e x i s t e n c e  
a n d  r e n e w a ls  t h e r e o f  t o  B u f f a lo  R o c h e s t e r  &  P i t t s b u r g h — w h ic h  s e e — a t  a  
r e n t a l  p a y a b l e  In g o l d  a n d  e q u a l  t o  6 %  o n  $ 7 5 0 ,0 0 0  s t o c k ,  p a r  $ 5 0 ,  a n d  5 %  
o n  b o n d s ,  t h e  l a t t e r  b e in g  g u a r a n t e e d ,  p r in c ip a l  a n d  I n t e r e s t ,  b y  I n d o r s e ­
m e n t  o n  e a c h . — ( V .  6 1 ,  p .  7 1 0 . )  '

C L E V E L A N D  A K R O N  &  C O L U M B U S  R Y .  — (S e e  M a p s  o f  P e n n sy lv a n ia  
R R . )  - O w n s  f r o m  H u d s o n ,  O . ,  t o  C o l u m b u s ,  O . ,  144  m il e s ;  D r e s d e n  b r a n c h  
K i l b u c k  t o  T r l n w a y ,  3 3  m . ;  A p p l e  C r e e k  b r a n c h ,  9  m . ;  H o w a r d  c o a l  b r a n c h ’ 
4  m . ;  c o a l  s p u r s ,  4 m . ;  t o t a l  o w n e d ,  1 9 4  m . ;  t r a c k a g e ,  T r l n w a y  t o  Z a n e s v i l l e ’ 
17  m .  O w n s  a  f o u r t h  I n t e r e s t  In A k r o n  &  B a r b e r t o n  B e l t  R R  2 4  m ’ 
V .  7 6 ,  p .  4 3 5 .  C a r  t r u s t s  o u t s t a n d i n g ,  $ 7 5 4 ,8 0 0 ,  d u e  $ 8 2 ,9 9 2  y e a r l y  '

P e n n .  C o .  t o o k  c o n t r o l  J u n e  1 1 8 9 9 ,  p u r c h a s i n g  $ 2 ,2 3 7 ,5 0 0  o f  t h e  $ 4  0 0 0  - 
0 0 0  s t o c k  (p a r  $ 1 0 0 ) .  D i v i d e n d s ,  2 %  y e a r l y ,  S e p t .  1 9 0 1  t o  S e p t  1 0 0 5 ­
1 9 0 6 ,  3 %  ( M . - S . ) :  1 9 0 7 ,  M c h . ,  1 ^ % ;  S e p t . ,  2 % ;  1 9 0 8 ,  M c h . ,  2 % .  O f  1 st  
c o n s ,  g o l d  4 s  o f  1 9 0 0  ( C o m m ’ l T r u s t  C o .  o f  P h l l a . ,  t r u s t e e ) ,  $ 1 ,0 2 3  0 0 0  a r e  
g u a r . ,  p r ln .  &  l n t . ,  b y  t h e  P e n n .  C o m p a n y ;  $ 1 ,8 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r r -  
t l r e  t h e  g e n .  5 s  d u e  tf> 27 ; V .  7 1 .  p .  3 9 0 ;  V .  7 6 ,  p .  6 5 3 ;  V .  7 7 ,  p .  1 7 4 6  2 2 8 0  
R e p o r t  f o r  1 9 0 6  In V .  8 5 ,  p .  2 1 5 .  I n  1 9 0 7 ,  g r o s s ,  8 2 , 2 8 5 ,9 6 9 ;  n e t  $ 5 2 1  3 8 8 -  
o t h e r  I n c o m e ,  $ 4 1 ,0 2 3 ;  c h a r g e s .  $ 2 2 2 ,9 1 3 ;  d i v i d e n d  ( 3 ) 4 % )  ’ 5 1 4 0  0 0 0 ’- 
b a l . ,  s u r . ,  $ 1 9 9 ,4 9 8 .— ( V .  8 5 ,  p .  2 1 5 .  7 2 2 . )  '  ' u '

C L E V E L A N D  C I N C I N N A T I  C H I C A G O  &  S T .  L O U I S  R Y . — (S e e  M a p s  
N . Y .  C entra l A  I I .  R . R R .)  .— R O A D . —  R a d i a t e s  f r o m  I n d i a n a p o l i s  In d  
w e s t e r l y  t o  C h i c a g o .  P e o r i a ,  C a ir o .  111., S t .  L o u is ,  e a s t e r l v  t o  S a n d 'u s k v  
C l e v e l a n d ,  C o l u m b u s  a n d  C i n c i n n a t i ,  O . ,  a n d  s o u t h e r l y  t o  L o u i s v i l l e .  ’

O w n ed  D irec tly M i l e s .  | L ea sed  a n d  C on tro lled —  x u u e s .
C l e v e l a n d ,  O . ,  t o  C o l u m b u s ,  0 . - 1 3 8  C i n c i n n a t i  &  S p r in g f i e ld  I t v  4 4
G a l l o n ,  O . ,  t o  I n d i a n a p o l i s ---------------2 0 3  iC o lu m .  H o p e  &  G r c e n s b ’ g  R R  " 2 6
D e la w a r e  t o  S p r i n g f i e l d . . .......................5 0  | J o in tly  O p era ted — • ”
C i n c i n n a t i  t o  L a f a y e t t e ........................ 1 7 5 | C h lc .  I n d .  &  S t .  L .  S h o r t  L in e  4 4
I n d i a n a p o l i s  t o  T e r r e  H a u t e -------------- 7 2  | T ra cka ge  I n t o  C i n c i n n a t i ,  & c ”  3 2
H a r r is o n  B r a n c h  ...........      7  I T r a c k a g e  I n t o  J e f f e r s o n v i l l e  53

L ea sed — entire stock o w n e d —  I T r a c k a g e  I n t o  T o l e d o  ( V  7 9  p
C i n c i n n a t i  L a f i y e t t e  &  C h ic .  R y .  5 7 1 1 0 2 3 ,  2 6 9 6 ) ................ ’ ’ ’ 4 8
C a ir o  V i n c e n n e s  &  C h ic .  R y —  i ............... I ______

C a ir o ,  111., t o  T i l t o n  &  b r a n c h . 2 6 7  I T o t a l  I n c l u d e d  In e a r n i n g s ___ 1 9 8 3
„  i * T .  H .  t o  E .  S t .  L - 1 9 3  1 O p era ted ’ ea rn s, k ept sep a ra te—
C o l u m b u s  S p r in g f i e ld  &  C l n .—  I P e o r ia  &  E a s t e r n  R y  *3 51

.fp P ^ d m b u s , O . ,  t o  S p r i n g f i e l d . .  4 5  (C in c i n n a t i  &  N o r t h e r n ________ I " * 2 4 8
W h i t e  W a t e r — H a r r is o n ,  I n d . ,  t o  K a n k a k e e  &  S e n e c a  R R  4 2

H a g e r s t o w n  I n d  -------------------------  6 2 | M t .  G i l e a d  S h o r t  L l n e _ .  1 1 1 1 1 Z I  2
C l n .  W a b a s h  &  M ic h ig a n  B y . —  I L o u I s v .  &  J e f f e r s o n v .  B r id g e  *3

B e n t o n  H a r b o r  t o  R u s h v l l l e  a n d  I ________
I it j in c h  - - ............................................ 2 4 9  1 T o t a l  o f  s y s t e m  D e c .  31 ' 0 7 . . 2 , 6 2 8

O t h e r  l in e s  . .  .  .................. ... 4 4 | T r a c k a g e  111. C e n t .  I n t o  C h i c . )
C i n c i n n a t i  S a n d u s k y  &  C l e v e .  R y . —  I O n  p e r c e n t a g e  b a s is  f

S a n d u s k y ,  O - . t o  D a y ’ n ,  O . .& C .1 7 0 I  O pera tes In d ep en d en tly— "
— — ~  . . .  I D a y t o n  &  U n io n  R R .  ( * ) ...........  4 7

• S e e  t h is  c o m p a n y .  | D o u b l e  t r a c k . . .....................  2 1 8
In  D e c .  .1 9 0 7  a  n e w  d o u b l e - t r a c k  l in e  f r o m  E v a n s v i l l e  t o  M t . C a r m e l  

I n d . ,  3 0  m ile s ,  w a s  u n d e r  c o n s t r u c t i o n .  V .  8 3 ,  p .  8 1 7 ,  1 0 9 8 .
H I S T O R Y , & c . — A  c o n s o l i d a t i o n  o f  t h e  C i n c i n n a t i  I n d i a n a p o l i s  S t .  L o u is  

&  C h i c a g o  R a i l w a y  C o . ,  t h e  C l e v e l a n d  C o l u m b u s  C i n c i n n a t i  &  I n d i a n a p o l i s  
R a i l w a y  C o .  a n d  t h e  I n d i a n a p o l i s  &  S t .  L o u is  R a i l w a y  C o . ,  m a d e  In J u ly  
1 8 8 0 , p e r  p la n  In V .  4 8 ,  p .  4 2 7 .  O f  t h e  c o m .  s t o c k ,  $ 3 0 ,2 0 7 ,7 0 0  w a s  In J a n
1 9 0 8  o w n e d  b y  t h e  L .  S .  &  M ic h .  S o .  R y . ,  a  m a jo r i t y  o f  t h e  e n t i r e  s h a r e

■ ca p ita l. V .  7 2 ,  p .  8 6 ;  V .  8 2 ,  p . 7 4 9 .
T h e  c o m p a n y  Is a l s o  o n e - f o u r t h  o w n e r  o f  P e o r i a  &  P e k in  U n io n  R y .  

( t h r o u g h  t h e  P c o .  &  E a s t .  I i y . ) ,  o n e - f o u r t e e n t h  o w n e r  In T e r m i n a l  R R  
A s s o c i a t i o n  o f  S t .  L o u is ,  a n d  t w o - f i f t h s  o w n e r  o f  I n d l a n a p .  U n io n  R y .  a n d  
p a r t  o w n e r  o f  C e n t .  I n d i a n a  R y . ,  C e n t .  U n io n  D e p o t  &  R y .  o f  C i n c i n n a t i  
U n io n  D e p o t  o f  C o l u m b u s .  D a y t o n  U n io n  R y . ,  D a y t o n  &  U n io n  R R . ,  M u n  

c l e  B e l t l l t y .  a n d  F in d l a y  B e l t l R y . ,  w h ic h  a r e  o p e r a t e d  I n d e p e n d e n t l y

C A P I T A L  S T O C K . — T h e  s t o c k h o l d e r s  v o t e d  J u n e  21 1 9 0 5  t o  I n c r e a s e  
t h e  c o m m o n  s t o c k  f r o m  $ 2 8 ,7 0 0 ,0 0 0  t o  $ 4 0 ,0 0 0 ,0 0 0  ( V .  8 0 ,  p .  1 4 2 3 ,  1 9 1 1  

y -  81  • P - 2 6 4 ;  V .  8 3 ,  p .  7 5 1 ) ,  a n d  o n  O c t .  31  1 9 0 6  t o  $ 5 0 ,0 0 0 ,0 0 0 . ’ 
l h e  $ 4 ,8 0 6 ,5 8 0  s u b s c r i b e d  f o r  b y  s t o c k h o l d e r s  a t  9 0  In 1 9 0 7  c a r r ie s  a l l  d l v l -  

i S au a ? ? r ^ 'P g  a f t c r  M a r c h  1 1 9 0 7 ;  $ 2 ,2 4 9 ,7 2 0  a d d i t i o n a l  w a s  s o l d  t o  J a n  
1 9 0 8 .  V .  8 3 ,  p .  6 8 7 ,  1 2 9 0 ;  V .  8 4 ,  p .  1 2 4 7 .

D I V . — 1’ 9 3 .  ’ 9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7 .  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .
C o m  . .  3  0  0  0  0  0  0  3
I r e f ------1 5  o  5  5  2 5  5  5 5

P O N D S . - T h e  s i n k i n g  f u n d  p r o v is i o n  o f  t h e  C levela n d  C o lu m b u s  C in c in ­
n ati A  In d ia n a p o lis  con sol. bon d s  ( s t a m p e d )  h a s  b e e n  c a n c e l e d .  T h e  p r ln -  

1 rY  b o n d s  is  p a y a b l e  In  g o l d ,  b u t  t h e  I n t e r e s t  Is p a y a b l e  a t  o p t i o n  
o f  h o l d e r  e i t h e r  In la w fu l  m o n e y  a t  7 %  p e r  a n n u m  o r  In B r it i s h  s t e r l i n g  a t  
° t ° ; ,  ™  th e  In d ia n a p o lis  A  S t. L o u is  1 s t  7 s ,  s e r ie s  " A ”  a r e  J .  &  J  - s e r ie s  

B , ”  M . &  S . ;  s e r ie s  “ C , ”  M . &  N .
J‘ ° u i s  D iv is io n  b o n d s, s e e  d e e d  o f  t r u s t .  V .  5 2 ,  p .  4 2 - 4 5

m ortgage  o f  1 8 9 3  Is l i m i t e d  t o  $ 5 0 ,0 0 0 ,0 0 0 .  In  J u l y  1 9 0 7  
f Y . ' Y V Y  g e n .  4 s  w e r e  r e s e r v e d  f o r  p r io r  l ie n s  ( e x c l u s i v e  o f  C a ir o  d i v i s i o n ,  
£ e ° r|a, D !  l  « % ¥ i c H £ a.n  D lv ls ,,o n  a n d  t h e  S t .  L o u is  D iv is io n  w e s t  o f  T e r r e  
H a u t e ) . a n d  $ 4 ,7 4 8 ,0 0 0  f o r  e q u i p m e n t ,  c o n s t r u c t i o n  a n d  b e t t e r m e n t s  & c  
$ 1 ,0 0 0 ,0 0 0  y e a r l y .  S e e  V .  7 8 ,  p .  1 4 4 6 ; V .  7 9 ,  p .  7 3 3 ;  V .  8 3  p  3 7 9  1 G u a r ­
a n t e e s  C h i c a g o  I n d i a n a p o l i s  &  S t .  L o u i s  S h o r t  L in e  R y . ,  C e n t r a l 'I n d i a n a  
R y .  a n d  S p r in g f i e ld  U n io n  D e p o t  C o .  b o n d s .  V .  7 7  p  5 1 0  5 1 7  7 6 <) 
1 3 6 3 , 2 2 8 0 ;  V .  7 8 ,  p .  1 9 0 6 ,  1 9 6 1 ;  V .  7 9 ,  p .  2 5 8 9 .  1 ’  ’ 7 b U ’

J o i n t l y  w i t h  f o u r  o t h e r  r o a d s  c o v e n a n t s  t o  p a y  N e w  Y o r k  C e n t r a l  l in e s  
$ 3 0 ,0 0 0 ,0 0 0  5 %  e q u i p ,  t r u s t  o f  1 9 0 7 ,  t h e  c o m p a n y ’ s  s h a r e  o f  e q u i p m e n t  
le a s e d  b e i n g  a b o u t  $ 3 ,5 0 0 ,0 0 0 .  V .  8 5 ,  p .  1 4 0 1 ; V .  8 6 ,  p .  1 6 8 .  * ‘

G E N E R A L  F I N A N C E S . — G u a r a n t e e s  I n t e r e s t  o n  L o u i s v i l l e  &  J e f f e r s o n ­
v i l l e  B r id g e  b o n d s  J o in t l y  w i t h  t h e  C h e s .  &  O .  V .  6 8 ,  p .  8 2 2 .  C a p i t a l  
s t o c k  p e r  m ile  o f  r o a d  o w n e d  D e c .  31  1 9 0 7 ,  $ 3 1 ,6 1 6 ;  b o n d e d  d e b t ,  $ 3 5 ,8 0 4 .

E A R N I N G S . — 2 m o s ' , 1 1 9 0 8 . ............... G r o s s ,  $ 3 ,5 9 5 ,5 7 0 ;  n e t ,  $ 5 2 3  4 9 8
J a n .  1 t o  F e b .  2 9 .  1 1 9 0 7 __________ G r o s s ,  3 ,6 5 0 ,0 5 1 ;  n e t ,  6 2 4 ,7 4 0

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 7  In V .  8 6 ,  p .  8 5 1 , 8 6 2 .

M ile s  o p e r a t e d _________________
P a s s e n g e r  e a r n i n g s  _________

1 9 0 7 . 1 9 0 6 . 1 9 0 5 .

M a l l ,  e x p r e s s ,  & c ___ ____

O p e r a t i n g  e x p e n s e s

N e t  e a r n i n g s ......... ...................... .................... $ 6 ,3 1 4 ,1 7 5
T o t a l  n e t  I n c o m e ______________________  ‘
I n t e r e s t  o n  b o n d s ,  & c _______________
T .a x e s  __________ __________________________
R e n t a l s ,  & e ___________ „ _______________
D i v i d e n d s  o n  p r e f e r r e d ,  5 % _______
D i v i d e n d s  o n  c o m m o n ______________

B a l a n c e ,  s u r p l u s .

. 1 ,9 8 3 1 ,9 8 3 1 ,9 8 3

. $ 7 ,1 2 7 ,0 4 9 $ 6 ,9 6 3 ,8 6 4 $ 6 ,3 7 9 ,0 5 6

. 1 7 ,2 3 8 ,3 4 7 1 5 ,6 8 3 .7 3 3 1 4 ,2 9 1 ,1 0 8

. 2 ,0 8 2 ,4 0 8 1 ,9 4 7 ,3 1 9 1 ,8 4 7 ,5 9 9

$ 2 4 ,5 9 4 ,9 1 6 $ 2 2 ,5 1 7 ,7 6 3
2 0 ,1 3 3 ,6 2 9 1 8 ,4 3 2 ,7 1 3 1 6 ,8 7 9 ,3 4 5

$ 6 ,3 1 4 ,1 7 5 $ 6 ,1 6 2 ,2 0 2 $ 5 ,6 3 8 ,4 1 8
$ 6 ,5 0 0 ,7 1 9 $ 0 ,3 7 0 ,7 7 1 $ 5 ,8 7 9 ,8 9 5

3 ,4 0 4 ,1 6 6 3 .1 8 9 ,1  15 2 ,9 7 6 .9 0 6
8 4 2 ,8 9 3 8 3 1 ,6 3 1 7 4 2 ,4 9 6
2 8 0 ,4 4 2 2 8 5 ,2 9 3 2 9 0 ,0 6 8
5 0 0 ,0 0 0 4 9 9 ,9 2 5 4 0 9 ,9 2 5

Vo 1 1 ,4 1 1 ,6 8 9 ( 4 ) 1 ,5 1 1 ,7 5 4  1( 4 ) 1 ,3 2 8 ,9 5 0

...........................  $ 6 1 ,5 2 8  $ 5 3 ,0 5 3  $ 4 1 ,5 5 0

O F F I C E R S . — P r e s . ,  W m .  I I .  N e w m a n ,  N e w  Y o r k ;  V i c e - P r e s i d e n t s ,  J .  
P - .L a y h S T ' E .  V .  W .  R o s s l t e r ,  W .  C . B r o w n ,  J o h n  C a r s t e n s e n ,  C . E .  
S c h a f f ,  A  I I .  H a r r is  a n d  C . F .  D a l y :  S e c . .  D w ig h t  W .  P a r d e e ,  N e w  Y o r k ;  
r r e a s . ,  C h a s .  F .  C o x ,  N e w  Y o r k ;  A u d i t o r ,  P .  A .  H e w i t t ,  C i n c i n n a t i ,  O h i o .

D i r e c t o r s . — W i l l ia m  K .  V a n d e r b i l t ,  F r e d ’ k  W .  V a n d e r b i l t ,  C h a u n c e v  M . 
D c p c w ,  J .  P le r p o n t  M o r g a n .  H .  M c K .  T w o m b l y ,  J a m e s  D .  L a v n g ,  W i l l ia m  
H . N e w m a n ,  W a l t e r  P .  B l is s ,  o f  N e w  Y o r k :  A l e x .  M c D o n a l d  a n d  M . E .  
I n g a l l s .  C i n c i n n a t i ;  J a m e s  B a r n e t t ,  C l e v e l a n d ,  ( ) . — ( V .  8 6 ,  p .  8 5 1 ,  8 6 2 . )

C L E V E L A N D  L O R A I N  &  W H E E L I N G  R  Y . — (S ee M a p  B .  A  O . ) — O w n s  
f r o m  L o r a i n ,  O . ,  t o  B r i d g e p o r t ,  O . .  o p p o s i t e  W h e e l i n g .  W .  V a . ,  1 5 8  m . -  L e s ­
t e r  t o  C l e v e l a n d ,  2 8  m . ,  a n d  b r a n c h  t o  B e l la l r e ,  O . ,  6  m . ;  t o t a l  1 9 2  m  ■ a n d  
h a s  t r a c k a g e  I n t o  W h e e l i n g .  V .  8 0 ,  p .  1 1 7 4 . ’

H I S T O R Y . — O p e r a t e d  b y  t h e  B a l t .  &  O h i o ,  w h ic h  o w n s  p r a c t i c a l l y  a ll  o f  
t h e  s t o c k .  S e e  t h a t  c o .  a n d  V .  7 2 ,  p .  4 8 0 ;  V .  7 3 ,  p .  2 3 6 ;  V .  8 6 .  p .  6 0 2 .

S T O C K . — C o m m o n ,  $ 8 ,0 0 0 ,0 0 0 .  a n d  p r e f . ,  n o n - c u m . ,  5 % ,  $ 5 ,0 0 0 ,0 0 0  
p a r  $ 1 0 0 .  A f t e r  5 %  o n  e a c h ,  b o t h  s t o c k s  s h a r e  a l i k e .  V .  6 0 .  p .  1 0 5 8 .

D I V I D E N D S . — O n  p r e f . ,  1 8 9 6 ,  3 % ;  D e c .  1 9 0 4 ,  2 H % ;  1 9 0 5  t o  A p r i l  
1 9 0 8 ,  5 % .  F ir s t  d l v .  o n  c o m . ,  2 ^ % ,  p a i d  M a r c h  2 1 9 0 8 .  V .  8 6 ,  p .  2 8 4 .

B O N D S . — O f  t h e  $ 1 0 ,0 0 0 ,0 0 0  c o n s o l ,  r e f u n d i n g  g o l d  4 H s ,  t h e  r e m a i n i n g  
$ 6 ,0 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  o l d  5 s .  V .  7 0 ,  p .  2 3 0 ,  4 8 0 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d .  J u n e  3 0  1 9 0 7  w a s  In  V .  8 5 ,  p .  1 3 9 5  
s h o w i n g ,  g r o s s ,  $ 4 ,6 1 2 ,5 5 8 ;  n e t ,  $ 1 ,8 1 1 ,5 9 2 ;  c h g s . ,  $ 5 6 8 ,4 6 2 ;  l m p t s . .  $ 1 7 5  - 
0 0 8 ;  d l v .  o n  p r e f .  ( 5 % ) ,  $ 2 5 0 ,0 0 0 ;  b a l . ,  $ 8 1 8 ,1 2 2 .— ( V .  8 6 .  p .  2 8 4 ,  6 0 2 . ) ’

C L E V E L A N D  &  M A H O N I N G  V A L L E Y  R Y . — O w n s  f r o m  C l e v e l a n d ,  O . ,  
t o  S h a r o n ,  P a . ,  81 m ile s  (5 7  d o u b l e  t r a c k ) ;  N i le s ,  O . ,  t o  N e w  L i s b o n  O .  
a n d  b r a n c h e s ,  4 4  m .  L e a s e d  t o  N y p a n o  R R .  ( f o r m e r l y  N .  Y .  P e n n .  &  
O h io )  t i l l  1 9 6 2 ; r e n t a l  $ 5 2 5 ,9 6 7  p e r  a n n u m .  C o u p o n  I n t e r e s t  Is J  &  J  
r e g i s t e r e d  I n t e r e s t ,  Q . - J .  S t o c k  Is $ 3 , 2 5 9 ,2 0 0 ,  o f  w h ic h  $ 3 ,2 5 8 ,2 5 0  Is h e ld  
b y  “ A t l a n t i c  F ir s t  L e a s e d  L in e s  R e n t a l  T r u s t  C o . ,  L im i t e d  ”  o f  L o n d o n  
D iv id e n d s  In 1 8 9 7 ,  1 3 ? 4 % ;  1 8 9 8  t o  1 9 0 4 ,  b o t h  I n c l u s i v e ,  1 3 M %  y e a r l y  In 
1 9 0 5 ,  1 1 - 4 2 % ;  In  1 9 0 6 ,  1 1 . 4 0 % . — ( V .  6 3 ,  p .  9 6 8 . )  y  K

C L E V E L A N D  &  M A R I E T T A  R Y . — O w n s  f r o m  M a r i e t t a ,  O . ,  t o  C a n a l 
D o v e r ,  1 0 3  m ile s ,  a n d  b r a n c h .  7  m i l e s ,  Z o a r ,  O . ,  t o  C a n a l D o v e r ,  l e a s e d .  
S t o c k ,  $ 2 ,0 0 0 ,0 0 0 .  o f  w h ic h  t h e  P e n n s y l v a n i a  C o .  S e p t .  3 0  1 0 0 7  o w n e d  
$ 1 ,7 8 8 ,5 0 0  (p a r  $ 1 0 0 ) :  s u r p lu s  e a r n i n g s  o v e r  c h a r g e s  g o  t o  C . &  M . D i v i ­
d e n d s  p a i d  In 1 9 0 6  ( 3 % ) ,  $ 6 0 ,0 0 0 ;  In 1 9 0 7 ,  4 % .

B O N D S . — G u a r a n t e e d  p r ln .  a n d  l n t .  b y  P e n n .  C o . ’  s i n k i n g  f u n d  1 % .
E A R N I N G S . — I n  1 9 0 7 ,  g r o s s ,  $ 1 , 0 9 6 , 9 6 9 ;  n e t ,  $ 3 3 8 ,7 8 7 ;  i n t .  o n  b o n d s ,  

$ 5 6 ,2 5 0 ;  I m p r o v ’ t s ,  $ 1 4 9 ,0 2 3 ;  o t h .  c h g s . ,  $ 1 3 ,4 5 9 ;  d i v s .  ( 4 % )  $ 8 0 , 0 0 0 - b a l . , 
s u r . ,  $ 4 0 ,0 5 5 .  I n  1 9 0 6 ,  g r o s s ,  $ 9 6 7 ,6 3 2 ;  n e t ,  $ 2 5 5 ,5 8 1 .  —  ( V .  7 7  p  8 7 .)
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F o r  ex p la n a tio n  o f  c o lu m n  h ea d in g s, & c . ,  see n otes  
on  fir s t  p a g e o f  tables

C l e v e l a n d  C i n c i n n a t i  C h i c a g o  &  S t  L o u is  (C on clu d ed ) 
C e n t r a l  I n d i a n a  f i r s t  m t g e  $ 4 ,0 0 0 ,0 0 0  g o l d  g u a r _ . C e  
C h  I &  S t  L  S  L  1 s t  M  $ 3 , 0 0 0 ,0 0 0  g o l d  g u . . C e . c * & r  
S p r in g f i e ld  U n io n  D e p o t  l l r s t  m t g e  $ 3 0 0 ,0 0 0  g u _ . C e  
L o u i s v i l l e  &  J e f f e r s o n v i l l e  B r id g e  1 s t  M — S e e  t h a t C o  

C l e v e l a n d  C o l u m b u s  C i n c i n n a t i  &  I n d i a n a p o l i s — C le v e  
C l e v e  L o r a in  &  W h e e l — C o n  m t g e  ( n o w  1 s t )  g - U s m . c *  

G e n e r a l  m o r t g a g e $ l  ,0 0 0  0 0 0  g o l d  r e d e e m  a t  1 0 5 . .  N 
C o n s o l  r e t  m t g e  $ 1 0 ,0 0 0  .0 0 0  g o l d  r e d  a t  1 0 2 H _ T a . c *  

C l e v e  &  M  V — C o n s  m  ( n o w  f ir s t )  $ 3 ,0 0 0 ,0 0 0  g . C e . c & r  
C l e v e  &  M a r — F ir s t  m t g e  s t n o t  d r a w n  g o l d  g u a r  F .c *  
C l e v e  &  P i t t s b u r g h — S t o c k  7  %  g u a r  b y  P e n n  R R  C o  

S p e c ia l  b e t t e r m e n t  s t o c k  $ 1 0 ,7 3 8 ,1 3 5  g u a r  4
• G e n  M  $ 1 0 ,0 0 0 ,0 0 0  g o l d . - F ]  S e r ie s  A  &  B _  -------- c *

r • G u a r a n t e e d  p r ln  a n d  ln t j -S e r le s  C  &  D __________c *
f •’ ( e n d )  P e n n  R R ------------- j  S e r ie s  B  In t  r e d u c e d  . .
C l e v e l a n d  T e r m i n a l  &  V a l l e y — S e e  B a l t i m o r e  &  O h l o .
Coal & Coke— F ir s t  m o r t g a g e  $ 5 ,0 0 0 ,0 0 0  g o l d ............ ..
C o a l  &  I r o n — S e e  W e s t e r n  M a r y l a n d  
C o a l  R i v e r  R y — S e e  C h e s a p e a k e .&  O h io  
C o l e b r o o k d a l e — 1 st  M  $ 5 9 3 ,4 0 0  u n d  R e a d  M  o f  1 8 9 7 . c  
C o l o r a d o  M i d l a n d — F ir s t  m o r t g a g e  $ 1 0 . 0 0 0 , 0 0 0 .  _ C e c *  
C o l o r a d o  &  N o r t h w e s t e r n — 1 st  M  $ 1 ,0 0 0 ,0 0 0  g o l d .  U s
C o l o r a d o  &  S o u t h e r n — C o m m o n  s t o c k  $ 3 1 , 0 0 0 , 0 0 0 ____

F ir s t  p r e f e r r e d  4  %  n o n - c u m u l a t l v e  $ 8 ,5 0 0 ,0 0 0  _______
S e c o n d  p r e f e r r e d  4  %  n o n - c u m u l a t l v e  $ 8  5 0 0 ,0 0 0  —
F i r s t  m o r t g a g e  g o l d  $ 1 9 , 8 5 3 , 0 0 0 . .....................- . C e . c *
R e f  M  $ 1 0 0 ,0 0 0 ,0 0 0  g  r e d  101 b e g i n  1 9 0 8 . -Ce c * & r  
E q u i p  b o n d s  s e r  A  d u e  s - a  r e d  101  ( V  8 4  p  5 0 7 ) . .  (1 

Col So N O &  Pac— 1 st  M  $ 1 2 ,0 0 0 ,0 0 0  g r e d  1 0 2 ^ . .Ce 
E q u i p  t r  n o t e s  d u e  $ 8 0 ,0 0 0  s - a  g u  b y  S t  L  &  S  F  .B a  

Colo Sp &  Crip Cr D  Ry— 1 st M  $ 2 ,0 0 0 ,0 0 0  g  s  f..C e
S e c o n d  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0  g o l d  s i n k i n g  f u n d --------
F ir s t  c o n s o l  m o r t g a g e  $ 3 ,6 0 0 ,0 0 0  g o l d -------- . M o . c & r

Colorado Texas & Mexico— F ir s t  m t g e  $ 7 5 , 0 0 0 , 0 0 0 . .  
Colorado & Wyoming Ry— 1 s t  M  $ 7 ,5 0 0 ,0 0 0  g o l d . -Me 
Colutn Newb & Laurens— 1 s t  M $ 1 2 ,0 0 0  p e r m  —  SBa 

x  S e r ie s  " A , ”  J & J ;  " B , ”  A & O .  y  “ C , ”  M & N ;

M i l e s
of

R oa d

D a te
of

B o n d s

S iz e , or  
P a r  

V a lu e

■ 125 190  3 $ 1 ,0 0 0
4 5 1 9 0 3 1 ,0 0 0

... 1 9 0 5 1 ,0 0 0

la n d  I n d ia n a p o l i s  S t
192 1 8 9 3 1 ,0 0 0
192 1 8 9 6 1 ,0 0 0
102 1 9 0 0 1 ,0 0 0
125 1 8 8 8 1 ,0 0 0  & c
1 0 3 1 8 9 5 1 ,0 0 0

50
50

2 0 2 1 8 9 2 1 ,0 0 0
2 0 2 '9 8 -0 0 1 ,0 0 0
2 0 2 1 8 9 2 1 ,0 0 0

1 8 4 1 9 0 3 1 ,0 0 0

13 1 8 0 8 1 0 0  & c
2 5 9 1 8 9 7 1 ,0 0 0

51 1 9 0 4 1 ,0 0 0
100
100

1 8 8 2 100
1 ,0 5 9 1 8 9 9 1 ,0 0 0

1 9 0 5 1 0 0  &C
1 9 0 7 1 ,0 0 0
1 9 0 5 1 ,0 0 0
1 9 0 7 1 .0 0 0

7 5 1 9 0 0 1 ,0 0 0
7 5 190 1 1 ,0 0 0

1 9 0 2 1 .0 0 0
1 9 0 8 1 ,0 0 0

1 7 ! 190  3 1 ,0 0 0
7 5 1 8 8 7 1 ,0 0 0

“ D , ” F & A

A m o u n t
O u tsta n d in g

$ 1 ,5 0 0 ,0 0 0
3 .0 0 0 .  0 0 0  

N o n e D e c 0 7

L o u is  &  C h i
5 .0 0 0 .  0 0 0

8 9 3 .0 0 0
4 .0 0 0 .  0 0 0
2 .9 3 5 .0 0 0
1 .2 5 0 .0 0 0  

1 1 ,2 4 7 ,5 9 3
8 ,2 7 4 ,0 5 0
4 .5 6 1 .0 0 0
4 .7 9 2 .0 0 0

4 3 9 .0 0 0

3 .0 0 0 .  0 0 0

6 0 0 ,0 0 0
9 .1 7 9 .0 0 0
1 ,0 0 0 ,0 0 0

31 ,0 0 0 ,0 0 0
8 .5 0 0 .0 0 0
8 .5 0 0 .0 0 0  

1 9 ,1 0 2 ,0 0 0  
1 8 ,9 9 1  .0 0 0

9 2 4 .0 0 0  
S e e  t e x t

1 .3 6 0 .0 0 0
1 .7 5 7 .0 0 0

1 9 4 .0 0 0  
1 ,3 7 9 ,0 0 0

S e c  t e x t
4 .5 0 0 .0 0 0

8 9 9 .0 0 0

I N T E R E S T  O R  D I V I D E N D S

R a te  W h e n  W h e r e  P a y a b le , a n d  b y
%  P a y a b le  W h o m

4 g  
4  g
4  g

c a g o — S e
5 g  
5  g
4  y ,  g
5  g  
4  y* g
7
4

g
3 ) 4  g  
3  )4 g

5  g

6
4  g
5  g

M  &  N  
A & O  
J & J

e  C le v e la  
A & O  
J  &  D  
J & J  
S e e  t e x t  

M  &  N  
Q — M 
Q — M

In 1 9 0 7  
In 1 9 0 7  

4  g
4 H  g

4  y i  g
5
5  g  
5  g
3  g  
5
4  g  
3  g

C e n t r a l  T r u s t  C o  N  Y  
J  P  M o r g a n  &  C o  N  Y  
N e w  Y o r k

n d  C i n c i n n a t i  C h i c a g o  &  
2 W a l l  S t r e e t  N e w  Y o r k  

d o  d o
d o  d o

W i n s l o w ,  L a n  &  C o  N  Y  
F a r m e r s  I .  &  T r  C o  N  Y  
W i n s l o w ,  L a n  &  C o  N  Y

&  D  
&  J 
&  J

&  O  
&  O  
&  A  
&  N  
&  O

&  O  
&  O

d o d o
d o d o
d o d o
d o d o

E l k in s  W  V a  o r  B a l t

R e a d i n g  T e r m i n a l ,  P h l l a  
C e n t r a l  T r u s t  C o  N  Y  

I n  d e f a u l t

H a l l g a r t e n  &  C o  N  Y  
d o  d o

O f f i c e  7 1  B w a y  N  Y  
d o  d o

G u a r a n t y  T r u s t  C o  N  Y  
N e w  Y o r k

C h e m  B it  N Y ;  &  C o l  S p  
I n t  T r  C o . D e n v ;  & C o l S p  
M  T r u s t  N  Y ;  &  C o l  S p  
N e w  Y o r k
B o s t o n  B l o c k ,  D e n v e r  
S a le  D e p  &  T r  C o ,  B a lt

B o n d s— P r in c i ­
p a l, W h e n  D u e .  

S to ck s— L a st  
D iv id e n d

N o v  1 1 9 5 3  
A p r  1 1 9 5 3  
J a n  2 1 9 5 5

S t  L o u is  
O c t  1 1 9 3 3  
J u n e  1 1 9 3 6  
J a n  1 1 93 0  
J a n  1 1 9 3 8  
M a y  1 1 9 3 5  
M c h  2 1 9 0 8  1 %  
M c h  2 1 9 0 8  1 %  
J a n - O c t  1 9 4 2  
1 9 4 8 -1 9 5 0  
O c t  1 1 9 4 2

A p r  1 1 9 1 9

J u n e  1 1 8 9 8  
J u l y  1 1 9 4 7  
J u l y  1 1 9 5 4

A p r
A p r
F e b
M a y
O c t
N o v
A u g
J a n
A p r
O e t
J a n
M c h
J u ly

1 1 9 0 8  2 %  
1 1 9 0 8  2 %  
1 1 9 2 9  
1 1 9 3 5  

’0 S - A p r  ’ 17  
1 1 9 2 5  

’ 0 8 - F e b  ’ 17 
l  1 9 3 0  
1 1921 
1 1 9 4 2  
1 1 9 5 8  
1 1 9 5 3  
1 1 9 3 7

fiU CLEVELAND  & PIT TSB U R G H  R R .— (S ee  M a p  P e n n sy lv a n ia  R a ilroa d .)  
— C l e v e l a n d ,  O . ,  t o  R o c h e s t e r ,  P a . ,  1 2 4  m ile s ;  b r a n c h e s — B a y a r d ,  O . ,  t o  
N e w  P h i l a d e lp h ia ,  3 1  m . ;  Y e l l o w  C r e e k  t o  B e l la lr e ,  4 3  m . ;  o t h e r  3  m . ;  
t r a c k a g e ,  R o c h e s t e r  t o  P l t t s b .  ( P .  F t .  W .  &  C h i c . ) ,  2 6  m . ;  t o t a l , 2 2 7  m i l e s .

L E A S E . — L e a s e d  f o r  9 9  y e a r s  D e c .  1 1 8 7 1  t o  P e n n .  R R .  C o . ,  a n d  le a s e  
t r a n s f e r r e d  t o  P e n n s y l v a n a  C o .  R e n t a l ,  7 %  o n  $ 1 1 ,2 6 1 ,8 6 5  s t o c k .  I n t e r e s t  
o n  b o n d s  a n d  o r g a n i z a t i o n  e x p e n s e s .  “ S p e c ia l  g u a r a n t e e d  b e t t e r m e n t  
s t o c k ”  ( s u b o r d i n a t e  t o  t h e  o r i g in a l  s t o c k  a s  t o  d i v i d e n d s  o n l y ) , w i t h  d i v i ­
d e n d s  o f  4 %  g u a r a n t e e d  b y  t h e  P e n n .  R R . ,  Is I s s u a b le  f o r  I m p r o v e m e n t s ,  
V .  7 9 ,  p .  2 2 0 5 ,  2 6 4 2 ;  V .  8 3 ,  p .  6 2 5 ;  V .  8 5 ,  p .  1 0 8 2 .

B O N D S . — G e n e r a ls  a r e  a l l  e q u a l l y  s e c u r e d ;  g u a r a n t y .  V .  5 6 ,  p .  6 0 4 .
E A R N I N G S . — In  1 9 0 7 ,  g r o s s  e a r n i n g s ,  $ 1 1 ,5 1 8 ,9 7 7 ;  n e t ,  $ 3 ,6 5 0 ,9 2 9 ;  

p r o f i t  t o  l e s s e e  w a s  $ 2 , 1 4 0 , 0 8 4 . —  ( V .  8 3 ,  p .  2 6 5 ,  6 8 7 ;  V .  8 5 ,  p .  1 0 0 5 ,  1 0 8 2 . )
C L E V E L A N D  SH ORT LIN E R Y .— T o  b e  a  b e l t  l i n e  c o n n e c t i n g  e ig h t  r a i l ­

r o a d s  b y  t r a c k s  r e m o t e  f r o m  t h e  h e a r t  o f  C l e v e l a n d .  O . ,  s t a r t i n g  a t  L o r a i n ,  
a b o u t  2 0  m ile s  n o r t h w e s t  o f  c i t y .  O f  t h is ,  1 0  m ile s  t o  b e  c o m p l e t e d  In  1 9 0 8 .  
C o s t  t o  b e  a b o u t  $ 1 0 ,0 0 0 ,0 0 0 .  V .  8 6 , p .  1 6 7 .  P r e s . ,  M .  A .  F a n n i n g ;  
V . - P . ,  W .  R .  H o p k i n s ;  S e c . ,  B .  F .  H o p k i n s . — ( V .  8 6 , p .  1 6 7 . )

C L E V E L A N D  T E R M IN A L  & V A L L E Y  R R .—  (S ee  M a p  B a ltim o r e  &  
O h io .)— O w n s  f r o m  C l e v e l a n d ,  O . ,  t o  V a l l e y  J u n c t i o n ,  7 5  m il e s ;  b r a n c h e s ,  
11 m ile s ;  y a r d  t r a c k  a n d  s i d i n g s ,  8 9  m i l e s .  . . .  „ nrt

S T O C K . — O f  t h e  $ 5 ,2 0 0 ,0 0 0  com m on  (p a r  $ 5 0 )  B .  &  O .  o w n s  $ 4 ,6 1 5 ,3 0 0  
c o m m o n  a n d  o f  t h e  $ 2 ,0 6 0 ,7 5 0  p r e f e r r e d ,  $ 9 4 9 ,2 0 0 ;  p a r ,  $ 1 0 0 .

B O N D S . — T h e  f ir s t  m o r t .  b o n d s  a r e  g u a r a n t e e d ,  p r i n c i p a l  a n d  I n t e r e s t ,  
b y  t h e  B .  &  O .  e n d o r s e d .  C a r  t r u s t  l e a s e  w a r r a n t s  ( 5 s ) , $ 3 0 ,0 0 0 ,  d u e  M a y  1 
1 9 0 9 .  D u e  B .  &  O .  o n  g e n e r a l  a c c o u n t  J u n e  3 0  1 9 0 7 ,  $ 9 3 4 ,7 0 5 .

R E P O R T  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w a s  In  V .  S o ,  p .  1 3 9 5 ,  s h o w i n g  
g r o s s ,  $ 1 ,1 9 8 ,3 8 2 ;  n e t ,  $ 2 8 1 ,4 6 8 ;  I n t . ,  & c . ,  $ 2 8 1 ,9 3 3 ;  b a l . ,  d e f . ,  $ 4 6 o .  
( V .  8 5 ,  p .  1 3 9 5 .)

CO AL &  CO K E R Y .— O w n s  f r o m  L e l t e r ,  W .  V a . ,  t o  C h a r l e s t o n ,  W . V a . ,  
1 6 6  m ile s ;  t r a c k a g e ,  L e l t e r  t o  E l k i n s ,  9  m . ;  M o r r i s  C r e e k  b r a n c h ,  3  m . ;  
M a b le  t o  B e l l l n g t o n  17 m . ;  b r a n c h  f r o m  M i d d le  F o r k  t o  C a s s i t y  F o r k ,  1 2  m .  ; 
t o m  2 0 7  m  l e s f  B r a n c h  f r o m  G a s s a w a y .  W .  V a . ,  t o  W e b s t e r  S p r in g s ,  4 0  
m ile s  Is t o  b e  b u i l t  In  1 9 0 8 .  A b o u t  1 0 0 ,0 0 0  a c r e s  o f  c o a l  la n d s  a r e  o w n e d .  
"  s t o c k  c o m . ,  $ 1 0 ,0 0 0 ,0 0 0 , a l l  o u t s t a n d i n g ;  5 %  p r e f . ,  $ 1 0 ,0 0 0 ,0 0 0  a u t h o r ­
i z e d  O c t  1 9 0 7 ,  o f  w h i c h  $ 8 ,8 8 1 ,9 0 0  I s s u e d  t o  p u r c h a s e  $ 6 ,3 0 0 ,0 0 0  b o n d s  
a n d  s e t t l e m e n t  o f  o t h e r  d e b t s ;  b o n d s  r e d u c e d  t o  $ 5 ,0 0 0 ,0 0 0 ,  o f  w h ic h  $ 2 , ­
0 0 0  0 0 0  In  t r e a s u r y .  V .  8 5 ,  p .  1 0 0 5 .  . M o r t g a g e  c o v e r s  r o a d  a n d  c o a l  la n d s .  
V  7 8  p  4 7 .  C a r  t r u s t s  J u n e  3 0  1 9 0 7 . $ 4 9 8 ,0 0 0 ,  d u e  $ 5 5 ,0 0 0  y e a r l y .  R e ­
p o r t  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 6  (1 8 4  m ile s )  w a s  In  V .  8 3 ,  p .  1 4 0 9  I n  
1 9 0 6 -0 7  g r o s s  $ 7 2 5 ,1 6 0 ;  n e t ,  $ 1 6 4 ,5 9 4 ;  n e t  I n c o m e  c o a l  d e p t . ,  $ 1 0 0 ,6 8 4 ;  
t o t a l  n e t ,  $ 2 4 5 ,2 7 8 ;  I n t .  o n  b o n d s ,  $ 4 8 2 ,8 9 6 ;  o t h e r  i n t . ,  t a x e s ,  r e n t a ls ,  & c . ,  
$ 3 0 7 ,4 9 8 ;  b a l . ,  d e f . ,  $ 5 4 5 ,1 1 6 .  P r e s . ,  H .  G .  D a v i s ,  E l k i n s ,  W .  V a . ;  S e c . ,  
C .  M .  H e n d l e y ,  W a s h . ,  D .  C .— ( V .  8 5 ,  p .  9 2 0 ,  1 0 0 5 .)

C O L E B R O O K D A L E  R R .— P o t t s t o w n  t o  B a r t o ,  P a . ,  1 2 .8 4  m i l e s .  L e a s e d  
t o  P h l l a .  &  R e a d i n g  R y .  C o m m o n  s t o c k ,  $ 2 9 7 ,2 1 5 ;  p a r ,  $ 5 0 .

C O LO RA D O  M ID L A N D  R Y .— O w n s  f r o m  C o l o r a d o  S p r in g s  t o  N e w  
C a s t l e ,  C o l . ,  t h r o u g h  B u s k - I v a n h o e  t u n n e l ,  2 3 4  m i l e s ,  I n c l u d i n g  S n o w d e n  
t o  L e a d v l l l e ,  8  m i le s ,  n o t  o p e r a t e d ;  J e r o m e  P a r k  b r a n c h ,  1 5  m ile s ;  A s p e n  
b r a n c h ,  1 8  m ile s ;  t o t a l  o w n e d ,  2 6 7  m i l e s .  L e a s e s  N e w  C a s t le  t o  R i f l e  C r e e k ,  
1 4  m i l e s ,  a n d  R i o  G r a n d e  J u n c t i o n  R R . ,  R i f l e  C r e e k ,  C o l . ,  t o  G r a n d  J u n c ­
t i o n ,  6 3  m ile s ;  t o t a l  o w n e d  a n d  le a s e d ,  3 4 4  m ile s .

O R G A N I Z A T I O N .— S u cce sso r  O c t .  1 8 9 7  to  th e  C o lo r a d o  M id la n d  R a il ­
roa d , f o re c lo s e d  a n d  re o rg a n ize d  p e r  p la n  In  V .  6 4 ,  p . 1 2 2 4 ,  1 2 2 6 .  In  M a y  
1 9 0 0  a m a jo r it y  o f  th e  s to c k  w a s p u rch a se d  In th e  jo in t  in te re st  o f  th e  C o lo ­
r a d o  & S o u th e rn  a n d  D e n v e r  &  R io  G ra n d e . V .  7 0 ,  p . 6 8 6 ,  7 9 1 . 9 9 7 , 1 2 9 0 ;  
V .  7 1 ,  p . 2 8 ; V .  7 3 ,  p . 1 1 1 1 .  N o  s to c k  Is h e ld  b y  th e  p u b lic .  P r e f .  
$ 6 , 0 0 0 ,0 0 0 ;  c o m m o n , $ 4 ,0 0 0 ,0 0 0 .

B O N D S . — I n  J u n e  1 9 0 0  t h e  r i g h t  t o  I s su e  $ 5 0 0 ,0 0 0  p r io r  H en  4 s  w a s  
w a i v e d ;  V .  7 0 ,  p .  1 2 9 0 ; s e e  a l s o  V .  7 1 ,  p .  1 3 9 .  ( V .  7 2 ,  p .  8 2 1 . )

E A R N I N G S .— 8 m o s . J  1 9 0 7 - 0 8 ________G r o s s ,  $ 1 ,5 8 4 ,3 2 8 ;  n e t ,  $ 2 9 9 ,5 6 3
J u l y  1 t o  F e b .  2 9 .  1 1 9 0 6 - 0 7 . ............G r o s s ,  1 ,6 7 3 ,2 5 0 ;  n e t ,  4 3 6 ,3 6 0

D e f i c i t  u n d e r  c h a r g e s ,  $ 4 ,3 4 5  a g a in s t  s u r p l u s  $ 1 6 8 ,3 0 7  In  1 9 0 6 - 0 7 .
Y e a r  G ro ss . N e t .  M i s c .  in c . C h a rges. B a la n ce .

1 9 0 6 - 0 7  . . . $ 2 , 4 5 4 , 6 1 0  $ 5 8 0 ,5 9 1  $ 4 9 ,6 9 1  $ 4 4 3 ,2 9 4  s u r . $ l 8 6 , 9 8 8
1 9 0 5 - 0 6  ’ _____ 2 ,1 3 2 ,6 6 5  6 0 4 ,7 5 5  4 0 ,9 4 8  5 2 2 ,0 6 1  s u r .  1 2 3 ,6 4 2

O F F I C E R S . — P r e s . ,  F r a n k  T r u m b u l l ;  V l c e - P r e s . ,  C h a s .  H .  S c h l a c k s ;  
T r c a s . ,  H .  B .  H e n s o n ;  S e c . ,  J .  S t e u a r t  M a c K I e ,  7 1  B r o a d w a y ,  N e w  Y o r k .

D i r e c t o r s . — G r e n v i l l e  M . D o d g e ,  E d w i n  H a w l e y ,  L .  C . H e n d e r s o n ,  
G e o r g e  J .  G o u l d ,  E d w i n  G o u l d ,  W i n s l o w  S .  P i e r c e ,  H a r r y  B r o n n e r ,  E .  T .  
J e f f e r y ,  F r a n k  T r u m b u l l  a n d  C h a s .  H .  S c h l a c k s .— ( V .  7 7 ,  p .  2 0 3 5 ,  2 3 8 9 . )

CO LO RA D O  &  N ORTH W ESTER N  R R .— B o u l d e r  t o  W a r d ,  C o l . ,  2 6  
m ile s ;  S u n s e t  t o  E l d o r a ,  2 0  m ile s ;  b r a n c h e s ,  5  m i le s ;  t o t a l ,  51 m ile s  R e a c h e s  
D e n v e r  U n io n  D e p o t  f r o m  B o u l d e r  o v e r  C o l o r a d o  &  S o u t h e r n  ( t h i r d - r a i l ) .  
V .  8 0 ,  p .  6 5 0 .  W .  B .  H a y e s  Is r e c e i v e r .  V .  8 4 ,  p .  1 4 2 7 .

S t o c k ,  $ 1 ,0 0 0 ,0 0 0 .  B o n d s  s e e  t a b l e  a b o v e .  V .  7 8 ,  p .  1 9 6 1 ;  V .  7 9 ,  p .  
2 1 2 ,  2 6 8 ;  V .  8 5 ,  p .  8 6 4 .  Y e a r  e n d in g  J u n e  3 0  1 9 0 0 ,  g r o s s ,  $ 8 9 ,0 4 6 ;  n e t ,  
$ 6 ,9 2 4 ;  o p e r .  e x p . ,  I n c l u d i n g  $ 3 7 ,0 0 0  f o r  e q u i p m e n t . — ( V .  8 5 ,  p .  8 6 4 . )

CO LO RA D O  &  SOUTHERN  R Y .— (S ee  M a p . ) — 'O p e r a t e s  a  s y s t e m  f r o m  
O r l n  J e t . ,  W y o m i n g ,  t h r o u g h  C o l o r a d o  t o  F o r t  W o r t h ,  T e x . ,  a n d  b y  e x ­
t e n s i o n s  b u i l t  t o  1 9 0 6 -0 7  r e a c h e s  t i d e w a t e r  a t  G a l v e s t o n ,  T e x . ,  a n d  a ls o  
H o u s t o n ,  D a l la s  a n d  o t h e r  p o i n t s ,  v iz . ':  ( ‘ w h i c h  s e e ) .

L in e s  O w n ed —  M i l e s .
C h e y e n n e  t o  O r ln  J u n c t i o n ________ 1 5 4
D e n v e r  t o  B e s s e m e r  J e t . ,  C o l o ____1 2 9
D e n v e r  t o  L e a d v .  (n a r .  g a u g e )  . . 1 5 2

C on trolled —  M i l e s .
F o r t  C o l l in s  D e v e l o p m e n t __________  17
C o l o r a d o  R R ------------------------------------------- 19
F o r t  W o r t h  &  D e n v e r  C i t y _______* 4 5 4

C o m o  t o  B a ld w in  M in e  ( d o  ) _ . 1 3 1  C o l .  S p r .  &  C r ip .  C r .  D i s t r i c t _____ * 7 5
T r i n i d a d .  C o l . ,  t o  T e x .  S t .  l i n e . . 1 3 5  W i c h i t a  V a l l e y ................................... . . * 1 1 3
O t h . l i n e s , b r . , & c . (  103  n a r .  g a u g e ) 3 5 9  | W i c h i t a  F a l ls  &  O k l a h o m a ............... 2 3
T ra ck a g e— P u e b l o  t o  W a l s e n b ’ g  | A b i l e n e  &  N o r t h e r n .......................... . . 3 8

( D e n v e r  &  R i o  G r a n d e ) .................. 5 8 | T r ln lt y  &  B r a z o s  V a l l e y ................... ‘ 4 2 2 6

T o t a l ............. .......................................... 1 ,1 1 8  | T o t a l .........................................................5 2 ,2 7 9
b I n c l u d e s  1 1 4  m ile s  t r a c k a g e .
A l s o  o w n s  h a l f  I n t e r e s t  In C o l o r a d o  M i d l a n d ,  o p e r a t i n g  3 3 6  m ile s .  
O R G A N I Z A T I O N . — S u c c e e d e d  o n  J a n .  I t  1 8 9 9 ,  p e r  p la n  In  V .  6 7 ,  p .  

7 4 8 ,  t h e  U n io n  P a c i f i c  D e n v e r  &  G u l f  a n d  D e n v e r  L e a d v l l l e  &  G u n n i s o n .  
O w n s  a  la r g e  m a jo r i t y  o f  t h e  c o m m o n  s t o c k  o f  F o r t  W o r t h  &  D e n v e r  C i t y

R y . ,  w h i c h  s e e .  C o l o r a d o  M id l a n d  Is c o n t r o l l e d  J o in t l y  b y  C o l o r a d o  &  
S o u t h e r n  a n d  R i o  G r a n d e  W e s t e r n .  V .  7 0 ,  p .  7 3 9 .  I n  M c h .  1 9 0 2 ,  E d w i n  
H a w l e y ,  P r e s ,  o f  M in n e a p o l i s  &  S t .  L o u i s  R R . ,  a n d  a s s o c ia t e s ,  a c q u ir e d  
c o n t r o l .  V .  7 4 ,  p .  6 7 9 ,  7 2 7 .  T h e  v o t i n g  t r u s t  e x p i r e d  A p r i l  1 1 9 0 5 .  
C o n t r o l s  D e n v e r  &  I n t e r u r b a n  ( E l e c t r i c )  R y .  u n d e r  c o n s t r u c t i o n  f r o m  D e n ­
v e r  t o  L o u i s v i l l e  J e t . ,  1 6  m il e s ,  a n d  t o  o p e r a t e  2 8  m ile s  o f  C o l .  &  S o u . ,  
w h i c h  a r e  t o  b e  e le c t r i f i e d ,  u n d e r  le a s e .  V .  7 9 ,  p .  1 2 6 6 ;  V .  8 5 ,  p .  7 9 3 .

I n  1 9 0 5  c o n t r o l  o f  C o l .  S p r .  &  C r ip .  C r .  D is t .  R y .  w a s  a c q u i r e d ;  a l s o  T r i n .  
&  B r a z o s  V a l . ,  C l e b u r n e  t o  M e x l a ,  T e x . ,  7 9  m ile s ,  w i t h  e x t e n s i o n s  b u i l d i n g  
( o f  w h i c h  h a l f  I n t e r e s t  la t e r  s o l d  t o  S t .  L o u is  &  S a n  F r a n c i s c o ) , a n d  W i c h i t a .  
V a l .  R y . .  B y e r s  t o  S e y m o u r ,  T e x . ,  7 5  m ile s .  S e e  “ F i n a n c e s ”  b e l o w  a n d  V .  
8 0 ,  p .  1 4 2 3 ,  1 8 5 6 ;  V .  8 1 ,  p .  1 2 4 1 ;  V .  8 2 ,  p .  9 2 8 ;  V .  8 3 ,  p .  6 9 5 .

D I V I D E N D S . — 1 s t  p r e f .  1 9 0 0 ,  2 % ;  1 9 0 1 ,  3 ) 4 % ;  1 9 0 2 ,  3 ) 4 % :  1 9 0 3 ,  4 % ;  
1 9 0 4 ,  A p r i l ,  2 % ;  1 9 0 5 ,  n o n e ;  1 9 0 6  a n d  1 9 0 7 ,  4 %  ( A .  &  O . ) ;  1 9 0 8 ,  A p r i l ,  
2 % .  O n  2 d  p r e f . ,  in  1 9 0 7 ,  4 %  ( A .  &  O . ) ; 1 9 0 8 ,  A p r i l ,  2 % .

B O N D S . — 1 st  M . ,  s e e  V .  6 8 ,  p .  1 0 2 7 ;  V .  7 7 ,  p .  2 1 5 8 ;  V .  7 9 ,  p .  2 1 4 7 .
T h e  $ 1 0 0 ,0 0 0 ,0 0 0  r e f u n d i n g  b o n d s  o f  1 9 0 5  w e r e  m a d e  is s u a b le  a s  f o l l o w s :

F o r  r e f u n d i n g  b o n d s  a n d  e q u i p m e n t  o b l i g a t i o n s  o f  s y s t e m --------  $ 3 6 ,8 5 0 ,0 0 0
F o r  b e t t e r m e n t s  a n d  I m p r o v e m e n t s ,  I n c l u d i n g  e q u i p m e n t ,  a t  t h e  

c u m u l a t i v e  y e a r l y  r a t e ,  b e g i n n i n g  J a n .  1 1 9 0 5 ,  o f  $ 5 0 0  p e r
m i l e  o f  o p e r a t e d  a n d  c o n t r o l l e d  l i n e s __________________________________  i^-OOO.OOO

F o r  r e i m b u r s e m e n t  o f  t h e  t r e a s u r y  o f  t h e  c o m p a n y ,  & c ------------------ 2 ,5 0 0 ,0 0 0
F o r  a c q u i s i t i o n  o f  a d d i t i o n a l  p r o p e r t y  ( I n c l u d i n g  p r o p e r  p r o v l -

s l o n  f o r  t h e  c o s t  o f  d o u b l e - t r a c k i n g  p a r t s  o f  t h e  m a in  l i n e s ) . .  4 o ,G o 0 ,0 0 0  
E q u i p m e n t  b o n d s  o f  1 9 0 7  m a t u r e  $ 5 1 ,0 0 0  s - a  t o  A p r i l  1 1 9 1 4 ; t h e r e a f t e r .  

$ 5 2 ,0 0 0 .  V .  8 4 .  p . 5 0 7 .  P u l l m a n  C o .  c a r  t r u s t s  O c t .  31  1 9 0 7 , $ 2 4 1 ,7 9 6 .
T h e  F o r t  W o r t h  &  D e n v e r  T e r m in a l  R y . ,  It is  s t a t e d ,  a u t h o r i z e d  a n  is ­

s u e  o f  $ 2 ,5 0 0 ,0 0 0  3 0 - y e a r  6 %  b o n d s  d a t e d  D e c .  1 1 9 0 7 .  V .  8 6 ,  p .  5 2 .
G E N E R A L  F I N A N C E S . — I n  A p r i l  1905 a  s y n d i c a t e  p u r c h a s e d  a b o u t  

$17,000,000 o f  t h e  Is su e  o f  $100,000,000 r e f u n d i n g  4 ) 4 %  b o n d s  a n d  a g r e e d  
t o  fu r n is h  $15,000,000 c a s h .  O f  t h e s e  b o n d s ,  $ 8 ,0 0 0 ,0 0 0  w e r e  t o  b e  I s s u e d  
t o  t a k e  u p  e q u i p m e n t  t r u s t s  a n d  c e r t a i n  o t h e r  o b l i g a t i o n s  o f  M ie  C o l o ­
r a d o  &  S o u t h e r n  a n d  t h e  F o r t  W o r t h  &  D e n v e r  C i t y ,  p a y  f o r  t h e  C r ip p le  
C r e e k  S h o r t  L in e  R R .  a n d  p r o v i d e  w o r k i n g  c a p i t a l ,  t h e  * 9 , 2 9 9 , ‘
000 t o  p a y  f o r  a  n e w  e x t e n s io n  t o  t h e  G u l f  a t  a  c o s t  o f  f r o m  $17,000 t o  $22,­
000 a  m i l e ,  I n c l u d i n g  t h e  T r i n i t y  & B r a z o s  V a l l e y .  N o  f u r t h e r  b o n d s ,  e x c e p t  
a b o u t  $1,000,000 a  y e a r  f o r  a d d i t i o n s  a n d  b e t t e r m e n t s ,  c a n  b e  I s s u e d  b e f o r e  
1909 w i t h o u t  c o n s e n t  o f  s y n d i c a t e  m a n a g e r s .  V . 80i p . 1423, 1971; s e e  V. 
p .  276. O n  O c t .  31 1907, $20,482,052 h a d  b e e n  i s s u e d ,  b u t  $ .,19 4 ,8 14  
w e r e  In  t r e a s u r y .  . , _  , . „

T h e  R o c k  I s l a n d  C o .  h a s  a g r e e d  t o  s h a r e  e q u a l l y  w i t h  t h e  C o l o r a d o  S o u t h ­
e r n  In  a n y  d e f i c i e n c y  In  e a r n in g s  o f  T r i n i t y  &  B r a z o s  V a l l e y  t o  m e e t  t h e  
I n t e r e s t  o n  t h e  b o n d s  ( a p p r o x i m a t e l y  $ 9 ,0 0 0 ,0 0 0 ) t o  b e  I s s u e d  u n d e r  
C o l o r a d o  &  S o u t h e r n  m o r t g a g e  t o  c o n s t r u c t  t h e  r o a d  f r o m  r  o r t  W o r t h  t o  
H o u s t o n ,  T e x . ,  a n d  t o  p a y  o n  M a y  1 1 9 3 5  (d a t e  o f  m a t u r i t y  C o l .  S o .  r e f u n d ­
in g  m t g e . )  f o r  a n  u n e n c u m b e r e d  h a l f  I n t e r e s t  In  T r i n i t y  &  B r a z o s  V a l l e y  
s e c u r i t i e s  o r  j o i n  In  r e - f in a n c in g  s a m e .  V .  8 2 ,  p .  9 8 6 ;  V .  8 3 ,  p .  o o o .  

E A R N I N G S . — I n c l u d i n g  F t .  W o r t h  &  D e n v e r  C i t y  a n d  a l l  a f f i l i a t e d  l in e s :  
8  M o s .  en d in g  F e b .  2 9 .  G r o ss . N e t .  C /w r f /e s O V e O . B a l . ,  S u r .

1 9 0 7 - 0 8  . ............ .. .................. $ 1 0 ,1 9 4 , 5 7 9  $ 3 ,6 0 3 ,9 6 1  5 1 . 7 3 2 ' « 9 9  ^ I ' 8 8 8 ’ 2 7 4
1 9 0 6 - 0 7  _____________________  8 ,9 4 3 ,5 1 9  3 ,0 1 0 ,5 9 6  l ; 5 2 ? : 77,4 , A ' 4 8 2 ' 8 2 2

F o r  c a le n d a r  y e a r  1 9 0 7  ( V .  8 6 ,  p .  6 6 8 )  I n c o m e  a p p l i c a b l e  t o  I n t e r e s t  w a s
$ 2 , 7 3 5 ,3 2 8 ;  I n t e r e s t  c h a r g e s ,  5 1 , 2 8 2 ,9 5 2 ;  a d d  e q u i t y  In  n e t  I n c o m e  o f  
c o n t r o l l e d  p r o p e r t i e s ,  $ 9 1 3 ,5 5 2 ;  d i v .  o n  1 st  p r e f .  s t o c k  ( 4 % ) ,  $ 3 4 0 ,0 0 0 ,  
d i v .  o n  2 d  p r e f .  s t o c k  ( 4 % ) ,  $ 3 4 0 ,0 0 0 ;  b a l a n c e ,  s u r p l u s ,  $ 1 ,6 8 5 ,9 2 8 .

R E P O R T . — R e p o r t  f o r  1 9 0 6 -0 7  a t  l e n g t h ,  s h o w i n g  o p e r a t i o n s  o f  s y s t e m  , 
I n c l u d i n g  t h e  F t .  W o r t h  &  D e n v e r  C i t y  a n d  C o l .  S p r .  &  C r ip .  O r . D i s t . K y . .  
F o r t  C o l l in s  D e v .  R y . ,  C o l o r a d o  R R .  a n d  W i c h i t a  V a l l e y  
In g s  o f  t h e  p o r t i o n  o f  t h e  T r i n i t y  &  B r a z o s  V a l l e y  *n 1° P era ’ L̂cV i ‘ )e  llff 
In  o t h e r  I n c o m e ) , w a s  In  V .  8 5 .  p .  8 5 5 ,  8 6 8 ;  e d i t o r i a l ,  p .  8 3 4 .

Y e a r  en d in g J u n e  30—  1900-07. ' a n A - n '
M ile s  o p e r a t e d -------- -------------  1 .8 - )7  m  P r l ’ i ' i i
G r o s s  e a r n i n g s ________________________________ $ 1 3 ,4 5 0 ,4 8 9  $ l 4 ' 893 . ’ 4A ~
O p e r a t i n g  e x p e n s e s  a n d  t a x e s _________  9 ,5 8 2 ,1 1 4

N e t  e a r n i n g s ________________________________ $ 3 ,8 7 4 ,3 7 o
T o t a l  n e t  I n c o m e ____________________________ $ 3 ,9 8 5 ,4 5 7
I n t e r e s t  o n  b o n d s ,  & c ____________    1 ,8 9 3 ,5 9 9
D i v i d e n d s  o n  f i r s t  p r e f e r r e d ______________  ( 4 ) 3 4 0 ,0 0 0
D i v i d e n d s  o n  s e c o n d  p r e f e r r e d _____ _ ( 2 ) 1 7 0 ,0 0 0

1 9 0 4 -0 5 .
1 ,6 6 3

$ 9 ,4 4 3 ,4 2 6
7 ,2 3 0 ,6 1 7

$ 2 ,2 1 2 ,8 0 9

$ 1 ,5 9 6 ,2 1 2B a l a n c e ,  s u r p l u s ________________________ $ 1 ,7 0 6 ,1 4 6
O F F I C E R S . — C h a ir m a n ,  G r e n v i l le  M . D o d g e ,  N .  Y . ;  P r e s . ,  F r a n k  T r u m ­

b u l l ,  N .  Y . :  G e n .  M g r . ,  J o s e p h  H .  Y o u n g ,  D e n v e r ,  C o l . ;  S e c .  a n d  T r c a s . ,  
J a m e s  S t e u a r t  M a c K I e ,  7 1  B r o a d w a y ,  N e w  Y o r k .

D i r e c t o r s — G r e n v i l l e  M ,  D o d g e .  H e n r y  B u d g e ,  J a m e s  N .  W a l l a c e ,  J o h n  J .  
E m e r y ,  B . F .  Y o a k u m ,  E d w i n  H a w l e y ,  F r a n k  T r u m b u l l ,  H e n r y  E .  H u n t ­
i n g t o n ,  W .  S .  C r a n d e l l ,  L e v i  C . W e i r ,  H a n s  W l n t e r f c l d t ,  a n d  H a r r y  B r o n n e r  
N .  Y . ;  H e n r y  W a l t e r s ,  B a l t i m o r e ,  M d .— ( V .  8 6 ,  p .  2 2 8 ,  4 2 0 ,  6 6 8 . )

C O L O R A D O  S O U T H E R N  N E W  O R L E A N S  &  P A C I F I C  R R , — ( S e e S t .  L .
<S\S. F .  M a p . ) — B a t o n  R o u g e ,  L a . ,  t o  H o u s t o n ,  l e x . ,  3 0 3  m . ,  o p e n e d  o b o u t  
D e c .  1 1 9 0 7 ;  f r o m  B a t o n  R o u g e  t o  h a v e  I l l in o i s  C e n t r a l  t r a c k a g e  t o  N e w  
O r l e a n s ,  1 3 0  m .  E x t e n s i o n  w a s  b u i l t  f r o m  D e  Q u l n c c y  t o  H o u s t o n ,  T e x . ,  
1 3 7  m . .  I n c l u d i n g  K a n s a s  C i t y  S o u .  t r a c k a g e  b e t w e e n  D e  Q u l n c e y  a n d  
B e a u m o n t ,  T e x . ,  4 7  m . ,  a n d  t h e  B e a u m o n t  S o u r  L a k e  &  W e s t e r n  R R . ,  
B e a u m o n t  t o  S o u r  L a k e ,  2 2  m . ,  a n d  t h e  O r a n g e  &  N o r t h w c r t c s n  R R . .  
N e w t o n  t o  O r a n g e ,  T e x . ,  61 m . ,  a c q u i r e d .

T h e  S t .  L o u is  &  S a n  F r a n ,  o w n s  a l l  t h e  s t o c k  a n d  le a s e s  t h e  r o a d  f o r  9 9 9  
y e a r s ,  $ 8 ,5 0 0 ,0 0 0  o f  t h e  b o n d s  b e i n g  d e p o s i t e d  a s  s e c u r i t y  f o r  $ 7 ,5 0 0 ,0 0 0  
S t .  L o u is  &  S a n  F r a n ,  n o t e s .  V .  8 2 ,  p .  9 2 8 .  B o n d s ,  s e c  t a b l e  a b o v e .  V .  
8 2 ,  p .  5 0 9 ,  8 6 8 .  E q u i p m e n t  t r u s t  n o t e s  g u a r ,  b y  S t .  L o u is  &  S a n  F r a n . ,  
V .  8 4 ,  p .  5 0 7 .  O ld  b o n d s  o f  c o m p a n i e s  a c q u i r e d ,  f o r  w h ic h  S t .  L o u is  &  S a n  
F r a n .  g e n .  H en  b o n d s  o f  1 9 0 7  a r e  r e s e r v e d ,  $ 4 2 4 ,0 0 0  O r a n g e  &  W e s t e r n  1 s t  
3 0 - y e a r  5 s  d u e  S e p t .  15 1 9 3 3  a n d  $ 1 7 0 ,0 0 0  B e a u m o n t  S o u r  L a k e  &  W e s t e r n  
f i r s t  6 s  m a t u r in g  J u l y  1 1 9 3 5 . P r e s . ,  A .  J .  D a v i d s o n ,  S t .  L o u i s ,  M o . —  
( V .  8 2 ,  p .  9 8 6 ;  V .  8 4 ,  p .  4 4 9 ,  5 0 7 ;  V .  8 5 ,  p .  5 3 0 . )COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—ColoradoSprings to Cripple Creek, Col.. 46 m.; branch, Cameron to Victor, o m.;
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R A I L R O A D S

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s, & c . t see n otes  
on  fir s t  p a g e o f  tab les.

C o l u m b i a  S o u t h e r n — F ir s t  m t g e  g o l d  $ 2 ,1 0 0 ,0 0 0  
C o l u m b i a  &  G r e e n v i l l e —  S e c  S o u t h e r n  R y  
C o l u m b u s  &  T o l e d o — S e e  H o c k i n g  V a l l e y  R y
C o l u m b u s  &  X e n i a — S t o c k  8 %  r e n t a l  --------
C o m b i n a t i o n  B r id g e  ( S i o u x  C i t y  l a ) — H i s t  m o r t g a g e  
C o n c o r d  &  C l a r e m o n t  (N  H ) — F ir s t  m o r t g a g e .  .  - . .  
C o n c o r d  &  M o n t r e a l— S t o c k  C la s s  I ( B C 4 M  p r e f ) - -

S t o c k  C la s s  I I  (B  C  &  M  n e w )  ---------------------------------
S t o c k  C la s s  I I I  ( B  C  &  M  o l d  s t o c k )  - - - - - - - - - - ­
S t o c k  C la s s  I V  ( C o n c o r d )  $ 6 ,0 0 0 ,0 0 0  a u t h  ( t e x t )  . .
B o s t o n  C o n e  &  -M o n tr e a l  I m p r o v e m e n t  m t g e -----------c
C o n c o m  &  M o n t r e a l  c o n s  M  f o r  $ 5 , 5 0 0 , 0 0 0 - . B B . c *
D e b e n t u r e  b o n d s  $ 1 ,1 5 0 ,0 0 0  c u r r e n c y ----------------------- c *

d o  d o  $ 5 0 0 ,0 0 0  I n t e r e s t  g u a r a n t e e d _____
C o n c o r d  &  P o r t s m o u t h — S t o c k  7  %  r e p t a l  9 9  y r s --------
C o n n  &  P a s s u m p s i c —  P r e f  s t o c k  6  %  r e n t a l  9 9  y r  - -

C o n n e c t i c u t  R i v e r — S t o
B o n d s  n o t  m o r t g a g e  
B o n d s  n o t  m o r t g a g e  

d o  d o  -  -

C o n n  R y 3 H %  g o l d  m o r t g a g e  $ 5 , 0 0 0 , 0 0 0 . . .  
C o o p e r s t o w n  &  Susq Vail— 1 s t  M  $ 2 0 0 ,0 0 0  ln t  
C o p p e r  Range— F ir s t  m o r t g a g e  g o l d  (s e e  t e x t ) . 
C o r n w a l l  &  Lebanon— S t o c k -------------------------------------

Cripple Creek Central— C o m m o n  s t o c k .  
P r e f e r r e d  s t o c k  4  %  n o n - c u m u l a t l v e .

C u b a  E a s t e r n  T e r m i n a l s  f i r s t  r  
E a s t e r n  R R  o f  C u b a  f i r s t  a n d  :

C u m b e r l n r

M i l e s
o f

R oa d

D a te
o f

B o n d s

S iz e , o r  
P a r  

V a lu e
A m o u n t

O u tsta n d in g

I N T E R E S T

R a te
%

W h e n
P a y a b le

7 0 1 8 9 8 $ 1 ,0 0 0 $ 7 0 0 ,0 0 0 5  g J  &  D

5 5 50 1 ,7 8 6 ,2 0 0 S e e  t e x t '  Q — M
1 8 9 5 5 0 0  & c 5 0 0 ,0 0 0 5 J  &  J

71 1 8 9 4 1 ,0 0 0 5 0 0 ,0 0 0 4  H J &  J
100 8 0 0 ,0 0 0 7 Q — J
1 0 0 5 4 0 ,4 0 0 7 Q — J
100 4 5 9 ,6 0 0 7 Q — J
1 0 0 5 ,8 0 7 ,6 0 0 7 Q — J

1 6 6 1 881 1 ,0 0 0 5 0 0 ,0 0 0 6 I &  J
2 6 2 1 8 9 0 1 ,0 0 0 5 ,0 0 0 ,0 0 0 4 J  &  D

9 7 - 9 9 1 ,0 0 0 1 ,0 5 0 ,0 0 0 3 H  &  4 J  &  D
1 9 0 0 1 ,0 0 0 4 7 3 ,0 0 0 3  yi J  &  D

4 0  Yi 1 00 3 5 0 ,0 0 0 7 J  ft  J
1 0 0 2 ,5 0 0 ,0 0 0 6 F  &  A

1 10 1 8 9 3 1 ,0 0 0 1 ,9 0 0 ,0 0 0 4 g A  &  O
37 100 4 0 0 ,0 0 0 6 F  &  A
22 1 8 8 1 1 ,0 0 0 3 5 0  ,0 0 0 5 J  &  J
8 0 100 3 ,1 1 8 ,0 0 0 10 J  &  J

1 8 9 3 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g M  &  S
1 9 0 1 1 ,0 0 0 2 9 0  ,0 0 0 3 yi J  &  J
1 9 0 3 1 ,0 0 0 9 6 9 ,0 0 0 3 X J  &  J

24 1 8 8 0 1 ,0 0 0 8 0 0 ,0 0 0 5 A  &  O
7 1 8 8 3 1 .0 0 0 1 ,0 0 0 ,0 0 0 4 H M  &  N

37 1 9 0 2 1 ,0 0 0 9 9 1 .0 0 0 3 1 4  g M  1 5  &  S
1 9 H 1 8 8 8 1 0 0  & c 2 0 0 ,0 0 0 5 M  &  N

T e x t 1 8 9 9 5 0 0  & c 2 .0 2 5 .0 0 C 5  g A  &  O
20 5C 8 0 0 ,0 0 0 8 In  1 9 0 7 J  &  J

• 2 6 1 8 9 1 1 0 0  & c 7 6 4 , 90C 4 A  &  O
10c 2 ,5 0 0 ,00C S e e  t e x t Q — J  2 5
1 00 3 ,0 0 0 ,0 0 C S e e  t e x t Q — J  2 5

41 1 8 9 5 1 ,0 0 0 4 1 2 .0 0 C 5 g J  &  D
4,1 1 9 0 3 1 ,00c 1 ,0 0 0 ,0 0 C 6  g M  &  S
53 1 9 0 5 1 ,00c 9 0 0 ,0 0 0 5  g M  &  S

1 9 0 5 1 ,00c 2 0 0  .0 0 0 6 F  &  A
6 g

4 2 8 1 9 0 2 1 ,0 0 0  & t 6 ,7 9 9 ,0 0 0 S g J  &  J
J . . 1 9 0 6 1 $ 1 5 ,0 0 0 .0 0 0 5 J  &  D

W h e r e  P a y a b le , a n d  b y  
W h o m

B o n d s— P r in c i ­
p a l, W h e n  D u e  

S to ck s— L a st  
D iv id e n d

N e w  Y o r k  T r u s t  C o  N  Y

C o l u m b u s

d o
d o
d o

A p r
A p r
A p r
A p r
J a n

B o s t o n  S  D  &  T r  B o s t o n  
d o  d o

d o  d o
d o  d o
d o  d o

B o s t o n ,  M a s s  
d o  
d o  
d o

S a fe  D c p  &  T r  C o  B o s t o n  
B r o a d  S t  S t a t i o n  P h l l a  

d o  d o
N a t  B k  C o o p e r s t ’ n  N  Y  
B o s t o n ,  M a s s  
C o ’ s  O f f i c e ,  L e b a n o n  P a  

d o  d o
C h e c k s  m a i l e d  

d o
F a r m e r s  L  &  T r  C o  N  Y  
K n i c k e r b o c k e r  T r  C o  N Y  

d o  d o
d o  d o

D e c  1 1 9 4 8

M o r t o n  T r u s t  C o  N  Y

M c h  1 0 1 9 0 8  2 %  
J u l y  1 1 9 1 5  
J a n  1 1 0 1 4

1 1 9 0 8  1 %  
1 1 9 0 8  1 U  
1 1 9 0 8  1 %  
1 1 9 0 8  1 H  
1 1 9 1 1  

J u n e  1 1 9 2 0  
J u n e  1 1 9 2 0  
J u n e  1 1 9 3 0  
j a n  1 9 0 8  n y t  %  
F e b  1 1 0 0 8  3 %  

A p r  1 1 9 4 3  
F e b  1 9 0 8  3 %  
J a n  1 1 9 1 1  
J a n  1 1 9 0 8  5 %  
S e p t  1 1 9 4 3  
J a n  1 1 9 2 1  
T an  1 1 9 2 3  
O c t  1 1 9 1 0  
M a y  1 1 9 1 3  •
M c h  1 5  1 0 3 2  •
M a y  1 1 9 1 8  •
O c t  1 1 9 4 9  ■
F e b  1 1 9 0 8  4 %  
A p r  1 1 9 2 1  
O c t  21  1 0 0 7  
O c t  21  1 0 0 7  
D e c  1 1 0 2 5  
M c h  1 1 9 3 3  
M c h  1 1 0 5 5  
F e b  1 1 9 2 5  
M c h  1 1 9 5 7  
J u l y  1 1 9 5 2  
J u n e  1 1 9 1 2

o t h e r  b r a n c h e s  a n d  s p u r s ,  24  m . ;  t o t a l ,  7 5  m . ,  o f  w h i c h  5 9  m .  s t e a m ,  1 4  m 1 * * 
s t e a m  a n d  e l e c t r i c  a n d  2  m .  p u r e l y  e l e c t r i c .  I n  J a n .  1 9 0 5  C o l o r a d o  &  
S o u t h e r n  a c q u i r e d  a l l  t h e  s t o c k  e x c e p t  $ 9 0 0  c o m .  V .  8 0 ,  p .  4 7 2 , 1 1 1 1 ,  1 4 2 3 .

S t o c k ,  a l l  o u t s t a n d i n g ,  c o m . ,  $ 1 ,2 0 0 ,0 0 0 ;  p r e f . ,  5 % ,  n o n - c u m . ,  $ 8 0 0 ,0 0 0 .  
P a r  o f  s h a r e s ,  $ 1 0 0  e a c h .  S in k in g  f u n d  c a n  r e t i r e  f i r s t  m t g e .  b o n d s  y e a r l y  
a t  1 1 0  f o r  t h e  f i r s t  1 5  y e a r s ,  t h e n  a t  1 0 7  H  f o r  5 y e a r s ,  t h e n  1 0 5  f o r  t h e  n e x t  
f i v e  y e a r s ,  t h e n  1 0 2 H  f o r  t h r e e  y e a r s ,  t h e r e a f t e r  a t  p a r .  V .  7 6 ,  p .  3 4 5 .

E A R N I N G S . — F o r  y e a r  e n d i n g  J u n e  3 0  1 0 0 6 ,  g r o s s  e a r n i n g s ,  * 1 .1 1 8 , 1 7 2 ;  
n e t  I n c o m e .  $ 5 8 7 ,1 6 4 ;  t o t a l  d e d u c t i o n s ,  $ 4 0 1 ,0 2 4 ;  d i v i d e n d s ,  $ 1 2 4 ,0 0 0 ,  
b a l . ,  s u r . ,  $ 6 2 ,1 4 0 .  E a r n i n g s  a r e  I n c l u d e d  In  t h o s e  o f  C o l .  «  S o u .  R y .  
s y s t e m .  P r e s . ,  F r a n k  T r u m b u l l . — ( V .  8 1 ,  p .  7 2 5 . )

C O LO R A D O  T E X A S  & M E X IC O  R R .— V . 86, p. 8 5 6 ,0 1 7 .
C O L U M B IA  N E W B E R R Y  &  LA U R E N S R R .— C o l u m b i a  L a u r e n s ,

S .  C . ,  7 5  m .  S t o c k ,  $ 5 0 0 ,0 0 0 .  B o n d s  w e r e  6 s ,  b u t  r e - i s s u e d  a s  3si In  1 9 0 0  
u n d e r  a g r e e m e n t ,  c e r t i f i c a t e s  o f  I n t e r e s t  t o  a m o u n t  t o  4 0 %  o f  b o n d s  b e in g  
I s s u e d  b e a r i n g  I n t e r e s t  I f e a r n e d .

E A R N I N G S . — 8 m o s . , J 1 9 0 7 -0 8 ............................G r o s s ,  * 2 0 5 , 5 3 3 ;  n e t ,  $ 4 ,5 0 6
J u l y  1 t o  F e b .  2 9 .  U 9 0 6 - 0 7 ............................G r o s s ,  2 1 0 , 6 9 0 ;  n e t .  1 9  4 6 8

Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 3 1 1 ,9 5 5 ; n e t  $ 4 5 ,1 5 6 ,  c h a r g e s .  $ 3 7 ,0 4 9 ,  
b a l . ,  s u r . ,  $ 8 ,1 0 7 .  P r e s . ,  W .  G .  C h i ld s ,  C o l u m b i a ,  fc>. C .

$ 2 , 0 0 0 , 0 0 0 .  O w n e d  M a r c h  1 9 0 8  b y  G e o .  E .
y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 0 ,9 7 0 ;  o p e r .  d e f .  * 5 .1 7 2 ,  t o t a l ,  d e d u c ­
t i o n s ,  $ 5 3 5 ;  b a l . ,  d e f . ,  $ 5 , 7 0 7 . — ( V .  8 2 ,  p .  1 3 7 9 ;  V .  8 3 ,  p .  1 2 9 0 .)

c m  I I M R I I S  &  Y F N I A  R R . — O w n s  f r o m  C o l u m b u s ,  O . ,  t o  X e n i a ,  O . ,  
5 5  m il e s .  O p e r a t e d  a s  a  d i v i s i o n  o f  t h e  L i t t l e  M i a m i a n d  Is le a s e d  f o r  9 9  
y e a r s  f r o m  D e c .  1 8 6 9 ,  in  c o n n e c t i o n  w i t h  t h a t  r o a d ,  t o  t h e  P i t t s b u r g h  C in ­
c i n n a t i  C h i c a g o  &  S t .  L o u i s ,  w h i c h  p a y s  8 %  o n  s t o c k .  T h e  le a s e  Is g u a r ­
a n t e e d  b y  P e n n s y l v a n i a  R R .  C o .  D i v i d e n d s  2 - 5 %  p e r  a n n u m ,  f r o m  a s s e t s ,
w e r e  d i s c o n t i n u e d  In  1 9 0 1 .— ( V .  7 2 ,  p .  5 3 2 . )

CO M BIN ATIO N  B R ID G E  (S IO U X  C IT Y , I A .) .— O w n s  s t e e l  b r id g e  1 ,9 4 0  
f e e t  l o n g  o v e r  M is s o u r i  R i v e r ,  w i t h  a p p r o a c h e s ,  1 m i l e ,  u s e d  b y  r a i l r o a d s  
a n d  s t r e e t  c a r s  a s  a  h i g h w a y .  S t o c k ,  $ 1 ,5 0 0 ,0 0 0 .  M t g e .  t r u s t e e .  U n io n  
T r u s t  C o .  I n d i a n a p o l i s ,  I n d .  P r e s . ,  J o s .  C . H e a d ,  L a t r o b e ,  P a . ;  S e c . ,  F .  
L .  E a t o n .  S i o u x  C i t y ,  l a . — ( V .  7 8 ,  p .  1 0 2 ,  2 8 6 . )

CON CO RD  & M O N TR E A L R R .— F r o m  N a s h u a ,  N .  H . ,  v i a  C o n c o r d ,  
P l y m o u t h ,  & c . ,  t o  G r o v e t o n  a n d  t h e  W h i t e  M o u n t a i n s ,  4 5 0  m ile s  In  a l l ,  
I n c l u d i n g  M a n c h e s t e r  & K e e n e ,  3 0  m . ;  o w n e d  J o in t l y ,  4 1 4  m . ;  3 5  m .  d o u b l e  
t r a c k .  O w n s  C o n c o r d  S t r e e t  R y . ,  1 3  m . ;  a l s o  e le c t r i c  b r a n c h  f r o m  C o n c o r d  
t o  M a n c h e s t e r ,  N .  H . ,  1 7  m il e s ,  a n d  N a s h u a  &  A c t o n  R R . ,  2 0  m ile s .

O n  J u n e  2 9  1 8 9 5  le a s e d  t o  B o s t o n  &  M a in e  f o r  9 1  y e a r s  a t  r e n t a l  o f  7 %  
p e r  a n n u m  o n  a ll  s t o c k . — ( V .  8 4 ,  p .  4 4 0 ;  V .  8 5 ,  p .  8 6 4 ,  9 2 1 ;  V .  8 6 ,  p . 6 6 8 . )

CON CORD &  PORTSM OUTH R R .— O w n s  P o r t s m o u t h ,  N .  H . ,  t o  M a n ­
c h e s t e r ,  N .  I I . , 4 0 T £ m .  L e a s e d  t o  C o n c o r d  R R .  In  1 8 6 2  f o r  9 9  y e a r s ;  r e n t a l ,  
$ 2 5 ,0 0 0 ;  7 %  o n  s t o c k  a n d  o r g .  e x p .  O p e r a t e d  b y  B o s t o n  &  M a in e .

C O N N E CTIC U T &  PA SSU M PSIC R IV E R S  R R .— W h i t e  R i v e r  J e t . ,  V t .  
t o  C a n a d a  L i n e ,  1 1 0  m . ;  le a s e s  9 9 9  y e a r s  M a s s a w lp p l  V a l l e y ,  3 7  m ile s .

L E A S E . — F r o m  J a n .  1 1 8 8 7 ,  le a s e d  t o  t h e  B o s t o n  &  L o w e l l  f o r  9 9  y e a r s  
o n  a  b a s is  t o  p a y  C . &  P .  s t o c k  5 %  t i l l  J a n .  1 8 9 7  a n d  6 %  t h e r e a f t e r .

S E C U R I T I E S . — M a s s a w lp p l  s t o c k  r e c e iv e s  s a m e  d i v i d e n d s  a s  s t o c k  o f  
le s s e e  a n d  $ 4 0 0 ,0 0 0  o f  It  ( n o t  I n c lu d e d  In  t h e  a m o u n t  o u t s t a n d i n g )  Is p l e d g e d  
a s  p a r t  s e c u r i t y  f o r  4 s  o f  1 8 9 3 .  O f  t h e  $ 2 ,5 0 0 ,0 0 0  p r e f . i  $ 5 0 0 ,0 0 0 ,  a s  a ls o  
$ 5 0 ,0 0 0  M a s s a w lp p l  V a l l e y  R y .  s t o c k ,  a r e  r e p r e s e n t e d  b y  C o n n e c t i c u t  T r u s t
&  S a fe  D e p o s i t  C o .  o f  H a r t f o r d  5 %  t r u s t  c e r t i f i c a t e s ,  u n d e r  w h i c h  t h e  V e r ­
m o n t  V a l l e y  h a s  t h e  r i g h t ,  f o r  4 5  y e a r s  f r o m  A u g .  1 1 8 8 5 .  t o  p u r c h a s e  t h e  
t r u s t  s t o c k  a t  p a r  a n d  I n t e r e s t  a n d  In t h e  m e a n t im e  r e c e i v e s  a l l  d i v i d e n d s  
a b o v e  5 %  p e r  a n n u m  o n  t h e  s t o c k  d e p o s i t e d  In  t r u s t . — ( V .  5 7 ,  p .  1 0 4 0 .)

CO N NECTICUT R IV E R  R R .— O w n s  f r o m  S p r in g f i e ld ,  M a s s . ,  t o  K e e n e ,  
N .  H . ,  7 4  m . ;  B e l lo w s  F a l l s  t o  B r a t t l e b o r o ,  V t . ,  24  m . ;  b r a n c h e s ,  6  m . ;  t o t a l ,  
1 0 4  m . ,  o f  w h ic h  5 0  d o u b l e - t r a c k e d .  C o n t r o ls  S u l l i v a n  C o .  R R . ,  B e l lo w s  
F a l l s  t o  W i n d s o r ,  V t . ,  2 6  m il e s .  V .  8 0 ,  p .  1 4 7 8 ;  V .  8 1 ,  p .  8 9 0 ,  1 7 2 3 .

L E A S E . — L e a s e d  f o r  9 9  y e a r s  f r o m  J a n .  1 1 8 9 3  t o  t h e  B o s t o n  & M a in e ,  
a n n u a l  r e n t a l  (a s  a m e n d e d  O c t .  1 0  1 8 9 5 )  b e in g  1 0 %  p e r  a n n u m  o n  c a p i t a l  
s t o c k ,  p a y a b l e  d i r e c t l y  t o  s t o c k h o l d e r s ;  a l s o  I n t e r e s t  o n  b o n d s  a n d  s c r i p  a n d  
$ 2 ,0 0 0  f o r  o r g a n i z a t i o n  e x p e n s e s .  L e s s e e  p a y s  a l l  t a x e s ,  o p e r a t i n g  e x ­
p e n s e s ,  & c . ,  b u t  le s s o r  t o  Is su e  I ts  s t o c k  o r  b o n d s  f o r  p e r m a n e n t  I m p r o v e ­
m e n t s . — ( V .  8 1 ,  p .  8 9 9 ,  9 7 4 ,  1 7 2 3 ;  V .  8 3 ,  p .  6 2 5 .)

CONNECTING R Y . (P H IL A D E L P H IA ).— O w n s  f r o m  G ir a r d  A v e .  t o  
F r a n k f o r t  J e t . ,  P a . ,  6  m . ;  N o r t h  P h l l a .  t o  C h e s t n u t  H i l l ,  7  m . ;  b r a n c h e s ,  
& c., 2 4  m . :  t o t a l ,  3 7  m .  V .  7 3 ,  p .  3 9 0 .  S t o c k  a u t h o r i z e d ,  $ 5 ,8 0 0 ,0 0 0 ;  o u t ­
s t a n d i n g ,  $ 3 ,6 1 3 ,6 5 0 ;  a l l  o w n e d  b y  P e n n s y l v a n i a  R R .  D iv id e n d s  1 9 0 2  t o  
D ec. 1 9 0 7  I n c l u s i v e ,  4 %  y e a r l y  (J .  &  D . ) . — ( V .  7 o ,  p .  1 3 o 4 . )

CO O PERSTO W N  & C H A RLO TTE V A L L E Y  R R . (S ee  M a p  D e l . &  
H u d . ) . — O w n s  C h a r l o t t e  C r o s s i n g  t o  D a v e n p o r t  C e n t r e ,  4 . o l  m . ;  le a s e s  f o r  
9 9  y e a r s  f r o m  J a n .  1 1 8 8 9 ,  C o o p e r s t o w n  &  S u s q .  V a l l e y  R R . ,  C o o p e r s t o w n  
t o  C h a r l o t t e  C r o s s i n g ,  w i t h  b r a n c h  t o  C o o p e r s t o w n  J e t . ,  1 9 .4 8  m . ,  g u a r a n ­
t e e in g  I n t e r e s t  o n  l a t t e r ’ s  $ 2 0 0 ,0 0 0  5 %  b o n d s .  S t o c k ,  $ 4 5 ,0 0 0 ,  a c q u i r e d  
J u l y  1 9 0 3  b y  D e l .  &  H u d . — ( V .  7 7 ,  p .  8 8 . )

CO PP E R  R A N G E R R .— C a lu m e t ,  M i c h . ,  t o  M a s s  C i t y ,  w i t h  b r a n c h e s ,  
t o t a l ,  8 2  rr i.; s i d e t r a c k s ,  3 3  m .  S t o c k ,  $ 4 ,0 0 3 ,7 0 0 ,  o f  w h ic h  $ 1 ,3 9 8 ,6 0 0  
o w n e jd  b y  C o p p e r  R a n g e  C o n s o l i d a t e d  (M in in g )  C o .  B o n d s  l i m i t e d  t o  
$ 2 0 ,0 0 0  p e r  m ile  o f  m a in  l in e  a n d  b r a n c h e s  a n d  $ 1 5 ,0 0 0  p e r  m ile  o f  s id in g s .  
O f  t h e  $ 2 ,0 2 5 ,0 0 0  b o n d s  o u t s t a n d i n g ,  $ 6 1 5 ,0 0 0  w e r e  In  J a n .  1 9 0 7  h e ld  In 
t h e  t r e a s u r y  o f  t h e  C o p p e r  R a n g e  C o n s o l i d a t e d  C o .  V .  7 8 ,  p .  2 2 8 .

E A R N I N G S — 8  m o s . ,J  1 9 0 7 - 0 8 __________ G r o s s ,  $ 5 5 6 ,1 5 0 ;  n e t .  $ 1 5 3 ,0 3 2
J u l v  1 t o  F e b .  2 9 .  1 1 9 0 6 - 0 7 . . ............. . G r o s s ,  5 2 6 ,5 6 6 ;  n e t ,  1 8 9 ,6 3 6

F i x e d  c h a r g e s  $ 9 9 ,3 0 0  In  1 9 0 7 - 0 8 ,  a g a in s t  $ 9 5 , 5 0 0 .
Y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 8 1 0 ,2 9 2 ;  n e t ,  $ 2 8 5 ,9 3 6 ;  I n t e r e s t ,  $ 1 0 1 ,  

2 5 0 ;  b a l . ,  s u r . ,  $ 1 8 4 ,6 8 6 . P r e s . ,  W i l l ia m  A .  P a i n e ;  S e c .  a n d  T r e a s .  
F r e d e r i c k  S t a m v o o d ,  B o s t o n . — ( V .  7 8 ,  p .  2 2 8 . )

C O R N W A L L  &  LEBANON R R .— O w n s  L e b a n o n ,  P a . ,  t o  C o n e w a g o ,  
1 .6 6  m . ;  b r a n c h e s  4 .7 k  m .  I n  1 9 0 1  t h e  P e n n s y l v a n i a  S t e e l  C o .  a c q u i r e d
$ 5 4 0 ,0 0 0  s t o c k -  r e m a in d e r  m o s t l y  o w n e d  b y  L a c k a w a n n a  S t e e l  C o .  

\ T o  1 8 9 3 .  ’ 9 4 .  ’ 9 5 .  ’ 9 6 .  ’ 9 7 .  ’ 9 8 .  '9 9 .  *0 0 . ’ 0 1 .  ’ 0 2  t o  ’ 0 6 .  ’ 0 7 .D I V 1  
P . C . J 4 - 4 H  y ’ l y 4  4 X  5  5 H  6  y ’ l y  8

1 9 0 8 .  
F e b . , 4

"  R  I N G S . — 6  m o s . ,J  1 9 0 7 _________________ G r o s s ,  $ 1 8 8 ,6 1 5 ;  n e t ,  $ 6 6 ,9 5 9
U ly  1 t o  D e c .  3 1 .  \ 1 9 0 6 _________________ G r o s s ,  2 4 2 ,9 6 4 ;  n e t .  1 2 3 ,1 5 7

S u r p lu s  o v e r  c h a r g e s .  6  m o n t h s ,  $ 5 1 ,9 6 1  In 1 9 0 7 ,  a g a in s t  $ 1 0 0 ,0 0 9 .  I n  
1 9 0 6 - 0 7 ,  g r o s s ,  $ 4 8 1 ,7 0 0 :  n e t ,  $ 2 4 1 ,0 9 0 ;  o t h e r  I n c o m e ,  $ 1 0 ,7 9 0 ;  c h a r g e s ,  
$ 5 2 ,5 2 9 :  d l v .  ( 8 % ) ,  $ 6 4 ,0 0 0 ;  b a l . ,  s u r . ,  $ 1 3 5 ,3 3 1  .— ( V .  8 4 ,  p .  2 7 0 . )

C O R V A L L I S  &  E A S T E R N  R R . — O w n s  Y a q u l n a  t o  I d a n a h ,  O r e . ,  1 4 2  
m i l e s .  L a n d  g r a n t  w a s  8 5 0 ,0 0 0  a c r e s .  S u c c e s s o r  In  1 8 9 7  o f  O r e .  C e n t r a l  & 
E a s t e r n ,  a n d  s o  o f  O r e g o n  P a c i f i c ,  f o r e c l o s e d  D e c .  1 8 9 4 .  I n  1 9 0 7  t h e  
S o u t h e r n  P a c i f i c  a c q u ir e d  a l l  t h e  s t o c k  ( $ 1 ,4 1 0 ,0 0 0 )  a n d  $ 1 ,4 1 0 ,0 0 0  4 %  
b o n d s  d u e  F e b .  1 1 9 9 8 .  V .  8 4 ,  p .  1 4 2 7 .

E A R N I N G S . — I n  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 2 3 5 ,8 0 7 ;  n e t ,  $ 0 6 , ­
0 1 4 ;  t o t a l  d e d u c t i o n s ,  $ 6 4 ,1 5 1 .  P r e s . ,  ,T. P .  O ’ B r ie n :  T r e a s . . J o h n  W .  N e w ­
k i r k ;  S e c . ,  H .  F .  C o n n o r .  O f f i c e ,  P o r t l a n d ,  O r e .— ( V .  8 4 ,  p .  1 4 2 7 .)

“ C O T T O N  B E L T . ” — C o m m o n  n a m e  f o r  S t .  L o u i s  S o u t h w e s t e r n  R y .
C R I P P L E  C R E E K  C E N T R A L  R Y . — D i v i d e ,  C o l . ,  t o  C r ip p le  C r e e k  a n d  

F l o r e n c e ,  & c . ,  7 6  m . ;  V i c t o r  t o  V i s t a  G r a n d ,  6  m . ;  b r a n c h e s  a n d  s p u r s  t o  
m in e s ,  & c . ,  4 6  m . ;  t o t a l ,  1 2 8  m . ,  o f  w h i c h  5 7  m .  s t a n d a r d  g a u g e .  C o n t r o ls  
M i d l a n d  T e r m in a l  R y . ,  F l o r e n c e  &  C r ip p le  C r e e k  R R . ,  G o ld e n  C ir c le  R R . ,  
C a n o n  C i t y  &  C r ip p le  C r e e k  R R . ,  C o l o r a d o  T r a d i n g  &  t r a n s f e r  C o .  S e e  
V .  6 9 ,  p .  8 5 1 ,  1 0 1 1 ,  1 1 0 3 ;  V .  7 2 ,  p .  9 8 4 ;  V .  7 4 ,  p .  8 8 0 ;  V .  7 7 ,  p .  1 5 4 2 .

R e o r g a n i z a t i o n ,  p e r  p la n  In  V .  7 8 ,  p .  2 0 1 8 ;  V .  7 7 ,  p .  la -1 2 , o f  t h e  D e n v e r  
&  S o u t h w e s t e r n ,  f o r e c l o s e d  O c t .  4  1 9 0 4 .  V .  7 9 ,  p .  1 4 6 1 .

S T O C K S  A N D  B O N D S . — C o m .  s t o c k .  $ 2 ,5 0 0 ,0 0 0 ;  4 %  n o n - c u m  p r e f .  
s t o c k .  $ 3 ,0 0 0 ,0 0 0 ;  p a r  o f  s h a r e s ,  $ 1 0 0 .  V .  8 2 .  p .  1 1 5 6 ;  V .  8 5 ,  p .  1 2 0 9 .

D I V I D E N D S . — O n  p r e f . ,  3 %  p a i d  J u  y  2 0  1 9 0 5 ;  O c t .  2 5  1 9 0 5 ,  1 %  
( q u a r . ) ;  J a n .  1 9 0 6  t o  O c t .  1 9 0 7 ,  4 %  y e a r l y  ( 1 %  Q . - J . ) ;  J a n .  1 9 0 8  n o n e .  
V .  8 6 ,  p .  1 0 8 . O n  c o m m o n ,  O c t .  2 5  lO O o , 3 / 0 ; In  1 9 0 6 ,  I n c l u d ­
in g  2 %  e x t r a ;  1 9 0 7 ,  6 %  ( Q . - J . ) ;  J a n .  1 9 0 8 ,  n o n e .  V .. 8 6 ,  p .  1 0 8 .

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  J u n e  JO  1 9 0 7  In  V .  M . p .  1 8 9 7 ,  
s h o w e d  g r o s s  e a r n in g s  o f  r a i l r o a d s  c o n t r o l l e d ,  $ 7 4 2 ,6 1 2 ,  n e t  I n c o m e  o f  r a i l ­
r o a d s  o v e r  c h a r g e s ,  $ 1 6 9 ,3 0 0 :  t o t a l  n e t  I n c o m e  o f  p a r e n t  c o m p a n y  a b o v e  
crpnprfli p x n p n s p s  5 2 7 8  0 7 0 :  d l v .  o n  p r e f .  s t o c k  ( 4 % ) ,  $ 1 2 0 ,0 0 0 ,  d l v .  o n  
c o m .  ( 6 % K  $ 1 5 0 ,0 0 0 ;  t o t a l  s u r p l u s ,  in c l u d i n g  * 8 0 ,7 4 3 . s u r p lu s  ^  p r e v i o u s  
y e a r s ,  J u n 4  3 0  1 9 0 7 ,  $ 9 7 ,8 1 3 .  P r e s . ,  H e n r y  M . B l a c k m e r ;  V l c e - P r e s . ,  
R E F  F l l n s c h - S e c .  a n d  T r e a s . ,  J o h n  G o r l o w .  O f f i c e ,  4 9  E x c h a n g e  
P l a c e ,  N . / .  D i r e c t o r s , V .  7 9 ,  p .  1 4 6 1 ;  V .  8 2 ,  p .  1 1 5 6 .— ( V .  8 6 .  p .  1 0 8 . )

C U R A  F A S T F R N  R R  — O w n s  f r o m  p o r t  o f  B o g u e r o n  a t  G r a n a d l l l o  B a y ,  
n n  s m it h  o f  O u h a  n o r t h w e s t  v i a  G u a n t a n a m o  t o  f o r e s t  la n d s  o w n e d  b y  
t h e  c X t ^ r d w o o d  C o . ?  4 3  m i l e s ;  le a s e s  f o r  9 9  y e a r s  N o r t h e a s t e r n  C u b a  
R R  f r o m  S a n  P r e  t o  S a r i L u i s ,  4 7  m ile s ,  w i t h  6  m ile s  o f  b r a n c h e s ;  t o  b e  e x ­
t e n d e d  e v e n t u a l l y  t o  N l p c  B a y  o n  t h e  n o r t h  s h o r e  o f  C u b a ,  a l s o  b r a n c h  t o  b e  
b u i l t  f r o m  S a n  L u is  t o  P a l m a  S o r i a n o ,  a t  o n c e ,  a n d  la t e r  t o  M a n z a n i l lo .

B on d h old ers ’ C o m m itte e .— I n  v i e w  o f  t h e  m t a n m a  o f  t h e  u n d e r ­
w r i t e r s .  a  p r o t e c t i v e  c o m m i t t e e  IJ5 e nI , 15 ’ Jr^ a n  Iv C h a li n ^ K  
A n d e r s o n  2 0  B r o a d  S t . .  N .  Y . ,  S e c . ;  N e w  Y o r k  T r u s t  C o . ,  N .  Y . ,  a n d  O ld  
C o l o n y  T r u s t  C o . ,  B o s t o n ,  d e p o s i t a r i e s ) ,  r e q u e s t e d  d e p o s i t s  o f  t h e  3  b o n d  
Is s u e s  n a m e d  In  t a b l e  a b o v e ,  a n d  E a s t e r n  R R .  o f  C u b a  f ir s t  a n d  r e f u n d i n g  
5 0 - y e a r  g o l d  6 s ,  d a t e d  M a r c h  1 9 0 7 .  T h e  c o m m i t t e e  h a s  p o w e r  t o  s u g g e s t  
a  r e o r g a n i z a t i o n  p l a n ,  o r  I f n e c e s s a r y  t o  f u n d  t h e  c o u p o n s  o n  a n y  o f  t h e  
d e p o s i t e d  b o n d s  f o r  n o t  o v e r  2 J4 y e a r s  f r o m  M a r c h  1 1 9 0 8 .  V .  8 6 ,  p .  4 2 0 ,  
3 3 7

H a s  5 - y e a r  c o n t r a c t  w i t h  C u b a  H a r d w o o d  C o .  V .  7 6 ,  p .  1 3 5 5 .  S t o c k  
$ 2 ,0 0 0 ,0 0 0 ,  a l l  o u t s t a n d i n g .  B o n d s  (s e e  a b o v e  N o r t h e a s t e r n  C u b a  g u a r ­
a n t e e d  b o n d s  v  8 2  n 1 6 2 . P r e s . ,  E d g a r  V a n  E t t e n .  O f f i c e ,  2 0  B r o a d  
S t . .  N .  Y  - ( V  7 6 ,  p  1 3 5 5 ;  V .  8 2 ,  p .  1 6 0 ;  V .  8 6 .  p .  1 0 8 ,  3 3 7 ,  4 2 0 . )

C U R A  R R ___O w n s  f r o m  S a n t a  C la r a ,  C u b a ,  t o  S a n t ia g o  d e  C u b a ,  3 5 6
m i l e s ; b r a n c h e s , Z a z a  J e t .  t o  S a n c t l  S p lr f t u a  8  m ile s ;  A l t o  C e d r o  t o  t h e  B a y  
o f  N l p e ,  31  m . ;  P o n u p o  b r a n c h ,  11 r n .>i b r a 2 ° ^ \ 74  * & * * * 2 V : H o11? rL11 
h r a n r h  1 2  m *  T a n a , b r a n c h  6 m . ;  t o t a l*  4 2 8  m ile s .  S e e  V .  7 5 ,  p .  1 1 5 7 ,  
1 3 4 7  * ' E x t e n s i o n  p r o p o s e d  f r o m  S a n t a  C la r a  t o  H a v a n a ,  1 7 0  m ile s .  V .  
8 2  ii 1 3 2 2  R o a d  o n e n e d  D e c ?  8  1 9 0 2 .  G o v t ,  l o a n ,  $ 6 6 9 ,0 0 0 .  J a n .  31 
1 9 0 8 ; a n y  b a l a n c e  n o t  r e p a i d  b y  G o v t ,  t r a n s p o r t a t io n  s e r v i c e  t o  b e  p a i d

D ^ 5 t o c k  a u \ ? i^ I z e d U $ 10^0 0 ^ * 0 0 0  e a c h o f  c o m m o n  a n d  6 %  n o n - c u m u l a t i v e  
p re fe °rred ^ Uo u ° s t a n d ’l n g ° c o m r n o n , $ 6 , 1 2 6 ,0 0 0 ; p r e f e r r e d ,  $ 1 0 ,0 0 0 ,0 0 0 ;  p a r .  
$ 1 0 0 .  B o n d s ,  a p p l i c a t i o n  t o  l i s t ,  V .  8 6 .  p .  9 2 4 .

E A R N I N G S . — F o r  8  m o n t h s  e n d i n g  F e b .  2 0 .  _  .  ^
8  M o n th s . G ro ss . S 2 ? 7 * 8 8 0  s i f r  { 7 7.......... !1 -fJHJi *SSji» '!"«» S£!Io:’!°
R E P O R T  f o r  y e a r  e n d i n g  J u n e  3 0  1 9 0 7  w a s 1 In  V . 8 5  p .  1 3 3 7 ,  s h o w i n g .

C U M B E R L A N D  C O R P O R A T I O N — O R G A N I Z A T I O N . — A  h o l d in g  c o m ­
p a n y  o w n i n g  t h e  s t o c k  ( $ 2 ,3 0 0 ,0 0 0 )  o f  t h e  O l ln c h f le ld  C o r p o r a t io n  ( y . 8 0 ,  
p .  2 3 4 6 . 2 2 2 2 ,  2 2 4 ) ,  w h i c h  o w n s  2 8 5 ,0 0 0  a c r e s  o f  c o a l  la n d s  In  V i r g in i a  a n d  
W e s t  V i r g in i a ,  s t o c k  o f  t h e  C a r o l in a  C l ln c h f l e ld  &  O h io  R y  a n d  a  b l o c k  o f  
t h e  S e a b o a r d  C o .  s t o c k  (s e e  t h e  t w o  c o m p a n i e s  la s t  n a m e d  In t h is  S e c t i o n . )

S t o c k ,  c o m m o n ,  $ 2 5 ,0 0 0 ,0 0 0 ;  6 %  p r e f . ,  $ 1 5 ,0 0 0  0 0 0 ,  a l l  p a i d  In . I n  
J u l v  1 9 0 6  s o l d  $ 1 5 ,0 0 0 ,0 0 0  n o t e s  s e c u r e d  b y  s t o c k  o f  t h e  C a r o l in a  C l ln c h f l e ld  
&  O h io  a n d  S e a b o a r d  C o .  a n d  In  F e b .  1 9 0 8  $ 3 ,0 0 0 ,0 0 0  6 %  o n e - y e a r  n o t e s  
( s u b j e c t  t o  c a l l  a t  p a r ) , s e c u r e d  b y  d e p o s i t  o f  t h e  b o n d s  o f  t h e  t h r e e  c o n ­
s t i t u e n t  r o a d s  o f  t h e  S o u t h  &  W e s t e r n  (s e e  a b o v e )  t o  c o m p l e t e  t h e  C a r o l in a  
C l ln c h f l e ld  &  O h io  R y  t o  a  c o n n e c t i o n  w i t h  t h e  S e a b o a r d  A i r  L in e  R y .  a t  
R u t h e r f o r d t o n ,  N .  C . ,  g i v i n g  v i a  t h e  S e a b o a r d  a  n e w  o u t l e t  f o r  t h e  C l ln c h ­
f l e ld  c o a l .  V .  8 3 .  p .  1 5 5 ;  V .  8 6 ,  p .  6 6 8 .

C U M B E R L A N D  &  P E N N S Y L V A N I A  R R .— O w n s  f r o m  C u m b e r l a n d ,  
M d . .  t o  P ie d m o n t ,  W .  V a . ,  a n d  s e v e r a l  b r a n c h e s ,  5 7  m ile s .  O w n e d  a n d  o p ­
e r a t e d  b y  C o n s o l i d a t io n  C o a l  C o . ,  w h i c h  g u a r a n t e e s  b y  e n d o r s e m e n t  t h e  
f i r s t  m o r t g a g e .  V .  5 2 ,  p .  3 9 0 .  S t o c k .  $ 1 ,5 0 0 ,0 0 0 ;  p a r  $ 1 0 0 .  O n  D e c .  1 
1 9 0 7  p u r c h a s e d  1 .5 2 3  c a r s  f r o m  t h e  S o m e r s e t  a n d  F a i r m o n t  c o a l  c o m p a n i e s ,  
a s s u m i n g  t h e  c a r  t r u s t s  I s s u e d  t h e r e o n ,  v i z . ,  $ 8 3 6 ,0 0 0  o f  S o m e r s e t  C o .  (s e e  
t a b l e  a b o v e )  a n d  $ 4 5 ,0 0 0  a d d i t i o n a l ,  m a t u r in g  In  s e r ie s  t o  M a y  1 0 0 9 .  V .  
V  8 5  p .  1 4 0 1 .  T h e r e  a r e  a ls o  $ 1 0 ,0 0 0  G a s t o n  G a s  C o a l  C o .  c a r  t r u s t s  
a s s u m e d ,  m a t u r in g  t o  A p r i l  1 1 0 0 9 .  F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,
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R AILR O AD S

For explanation of column headings, & .C ., see notes 
on first page of tables.

Cumberland & Pennsylvania— First mtge gold guar 
Somerset Coal ear tr assum $76,000 part yrly .-F B a  
W est Fairmont Coal & Coke Ac car trusts assumed.

Cumberland Valley— Common stock............................. ..
Preferred stock ($243,000 2d pref) (Ronds see text)
Debentures $500,000 redeem since April 1908_______

Dayton Lcb & Cin RR & Term— First M g  red (te x t) ..  
Dayton & Michigan— Com stock (3K  %  guar C H AD)

Preferred (8 %  guaranteed C H & D) endorsed_____
First mortgagejjuar p & 1 endorsed by C H A D . . . c  

Dayton & Union RR — First M sink fund (not drawn),c 
Dayton Union Ry— First mtge sink fund call at parlF
Delaware— Stock---------------------------------------------------------------

General mortgage gold---------------------------------------FP c*
• Delaware A Chesapeake 1st M assumed currency, .c  

Delaware & Bound Brook— Stock 8 %  gu Phila & Read
First mortgage $1,800,000 guaranteed_________ PeP

Delaware & Eastern— 1st M g red begin Jan 1910. .xc*
Delaware & Hudson— Stock $55,711,500 (text)_____

First M on Pennsylvania Dlv ($10,000,000). Un.c&r
• Schenectady & Duanesburg first mortgage. . .

New mortgage $50,000,000 _____________________  _
Debentures $14,000,000 gold conv (sec te x t)..c *& r

• Car tru sts________ ________________________ ______ Usm
Equipment deb $2,500,000 $200,000 annually Jnn 1 
Equip 1st Hen bonds $10,000,000 g s f___Usm, ‘

• Guaranteed Securities—
Hudson Coal Co deb guar p & 1 end part due i ___ „

• Bluff Point Land Improvement Co 1st M g g u ____ c*
Chat Ore A l refunding mortgage call 105____ N.c*A
Albany A Susquehanna R R , N Y  A Canada R R , Ch

Delaware Lackawanna & Western— Stock_____
Delaware /Maryland & Virginia— June A B— 1st mtge 

Break A Frank 1st M to State red since Jan 1895 .-
Other m ortgages.______________ ___________________ c*

Del River RR & Bridge— 1st M gold gu p & 1__ GP.e*
Denver Norfhw & Pac— 1st M $22,500,000 g___IMc.c*

Continental Tunnel 1st M $5,000,000 gold guar pAI

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

57 1891 $1 ,000 1,000,000 5 g M A N Guaranty Trust Co N Y May 1 1921
1906 1,000 836,000 5 J & D Fidelity Trust Co Balt Dec 1908-1918

28,000 To May 1 1909
50 1,292,950 8 In 1907 Q— J Phila A Chambersburg Apr 1 1908 2 %
50 484,900 8 Q— J do do Apr 1 1908 2%

1905 282,000 4 A  & O do do Apr 1 1925
29 1907 >1,000 300 000 5 g J & D Cleveland O June 1 1922__ 50 2,401,950 3 K A & O Cincinnati Apr 1 1908 I K__ 1871 50 1,211,250 8 Q— J do Apr 1 1908 2%

142 1881 1,000 2,728,000 5 J & J J P Morgan A Co N Y Jan 1 1911
32 1879 1,000 225,000 7 J A D Amer Exch Nat Bk N Y Dec 11909■- - - 1899 1,000 456,000 4 g J & J Farmers L A Tr Co N Y July 1 1949

248 25 2,987,225 8 In 1907 J & J Checks mailed Jan 1 1908 4
117 1892 1,000 500 ,000 4 K  g J & J Broad St Station Phila July 1 1932
54 1882 1,000 400,000 4 F A A do do Feb 1 1912__ __ 100 1,800,000 8 Q— F 240 South Third St Phila Feb 20 1908 2 %
34 1905 1,000 1,800,000 3K  g F & A Mech Nat Bk, TrentonNJ Aug 1 1955__ 1907 500 &c See text 5 g J & .J New York July 1 1957__ __ 100 42,400,000 9 In 1907 Q— Mch Office 32 Nassau St N Y Mch 16 1008 2 K__ 1877 1,000 Ac 5,000,000 7 M A S do do Sept 1 1917
14 1874 100 Ac 500 ,000 6 M & S do do Sept 1 1924
57 1892 1,000 1 .000,000 4 K  g M & S do do Mch 1 1942

1908_ 1906 1,000 13 977,000 4 g j  15 A D do do June 15 1916__ 1899 1,000 150,000 3 K  g M 15 A N do do May 1 1909__ 1900 10,000 1 ,100,000 4 g J & -J do do 1909 to 1914
1907 1,000 10,000,000 4 K  g J & J do do July 1 1922

’01-02 1,000 1 ,925,000 4 M A N do do May l 1909-18__ 1890 1,000 300,000 4 g J A J do do Jan 1 1940__ 1902 1 ,000 1 ,300,000 4 g J & J Jan 1 1942
ateaug ay A I, ake Placl d R R , Utlc a Clinton A Bing R R , Coop A Chari Valiev — See those cos__ __ 50 26,200,000 20 In ’07 Q— J 90 West Street New York Apr 20 1908 2 K

39 1860 All 185,000 3 .T A J Broad St Station Phila Jan 1 1932
19 1874 All 200,000 3 J & J do do Jan 1 1932-- - __ 650 ,000 4 do do Overdue
10 1806 1,000 1 ,300,000 4 g F & A Philadelphia Pa Aug 1 1936

126 1902 1 .000 Sec text 4 g M & S New York or Denver Sept 1 1052 •
6 — 100 Ac See text 6 £ Semi-an Denver Col 10 years

$1,136,262; net, $652,526; charges, &c., $550,994; balance, surplus- 
$101,532.— (V. 85, p. 1401.)

CUMBERLAND VALLEY RR.— Pennsylvania R R . Jan. 1998 owned 
$1,283,550 common and $462,500 pref. and In Dec. 1906 offered to give In 
exchange 3 shares of Its stock for 1 share of Cumb. Val. V . 83, p. 1469.

DALLAS CLEBURNE & SOUTHWESTERN RY.— Owns Egan, on Mo. 
Kan. A Tex. R R ., to Cleburne, 10 m . Leased to Mo. Kan. & Tex. R y. V . 
76, p.48. Bonds auth., $150,000 1st mtge. 30-year gold 5s, due Jan. 1 1933. 
V . 83, p. 213. Pres., B . P. McDonald, Cleburne, Tex.— (V. 83, p. 213.)

DAYTON LEBANON & CINCINNATI RAILROAD & TERMINAL CO. 
— Owns from Lebanon, O ., to Lebanon Jet., 23 m .; Hempstead to Lambeth, 
4 m . To be extended from the latter point to the Dayton Union Station, 
2 m ., where terminal property Is owned. Has traffic arrangements with 
electric lines from Lebanon Jet. to Dayton, 7 m ., and from Lebanon to Cin­
cinnati for passenger traffic. Successor of Dayton Lebanon A Cincinnati 
R R . Stock, $1,000,000. Bonds ($300,000 authorized Issue) are subject 
to call June 1 1917 at 105; Cleveland Trust Co., trustee. V . 85, p. 1518. 
Pres, and Treas., Frank Brandon, Lebanon, O .— (V. 85, p. 1518.)

DAYTON & /MICHIGAN RR.— Owns Dayton, O ., to Toledo June., O ., 
41 m .; trackage Into Toledo, I K  m. Leased May 1 1863 In perpetuity to 
Cln. Ham . & Dayton. Lease modified June 23 1870. Rental is mainte­
nance of organization, lnt. on bonds and 8 %  on pref. stock and 3 K %  on 
com. Guaranty on pref. Is secured by mtge. of 1871, but the pref. carries 
no voting power. V . 56, p. 813. Mtge of 1856 Is held alive under mgte. of 
1881. C. H . A D . reserved notes of 1908 to retire bonds.— (V. 86, p. 167.)

DAYTON & UNION RR.— Owns from Dodson, O ., to Union City, Ind., 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Cleve. Cln. Chic. & St. Louis and Cln. Ham. A Dayton jointly own the 
$86,300 stock. The amount required for redemption of bonds at their 
maturity Is already In sinking fund. Year end. Oct. 31 1907, gross, $159,­
377; net, $49,923; oth. Inc., $1,373; charges, $37,132; bal., sur., $14,164.

DAYTON UNION RY.— Union depot at Dayton, O. Used by Pitts. 
Cln. Chic. & St. L ., Clev. Cln. Chic. & St. L ., Cln. Ham. & Dayton, Dayton 
A Union R R . and Erie R R ., under lease which provides that Interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all com. Pres., W . C. Brown, New York; Sec., W . F. Stark, 
Davton. O .; Treas., F . M. Carter Cincinnati, O. Off'ce, Cincinnati, O. 
— (V. 73, p. 1312.) f *  ■*) , .1

DELAWARESRR.— ( S e e  M aps Pennsylvania RR.)-— Shellpot^CrossIng, 
D el., to Delmar, M d., 95 22 miles; branches, Centrevllle, M d., to Townsend, 
Del., 35.11 m .; Clayton, D el., to Oxford, M d., 54.23 m .; Seaford, Del., to 
Cambridge, M d., 32.92 m .; Masseys, Del., to Chestertown, M d., 20.38 m .; 
other branches, 10.39 m .; total, 248.25 miles. V . 67, p. 1356.

Leased till May 1 1927 to the Philadelphia Baltimore & Washington, 
which owns $1,664,475 of the stock; rental net earnings— see V .64, p. 1000. 
Dlvs. 1898 to July 1906, 6 %  yearly; 1907, 8 % ; 1908, Jan., 4 % . In year 
ending Oct. 31 1907, gross, $2,848,501; net, $678,091. In 1905-06, gross, 
$2,453,156; net, $621,020; other Income, $53,111; Interest, taxes, A c ., 
$167,060;Idtvs.|(7%),T$209,105;lbal.,fsur., $297,966.— (V.|83,Tp.*l523.))£2

DELAWARE & BOUND BROOKIRR—Owns fromIBound BrookKCen- 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 4 m .; second 
track, 27 m .; third track, 8 m .; all track, 82 m. In May 1879 leased for 990 
years to Phila. A Reading R R . Rental, $213,000, paying lnt. and 8 %  on 
stock; lease assumed by Phila. & Reading R y.— (V. 81, p. 210.)

DELAWARE & EASTERN RY.—To extend from Hancock, N . Y . ,  on 
Erie R R ., to Schenectady, N. Y . ,  157 miles, with branch to Andes, 9 miles, 
of which East Branch to Arkvllle, 40 miles, operated April 1907. A  con­
solidation May 1907 per plan V . 84, p. 931, 1182. Stock authorized, $5,­
000,000 In $100 shares and bonds $6,000,000 of 50-year gold 5s. Of the 
bonds ($6,500,000 auth. Issue), $1,750,000 are to be used to take up the old 
bonds ($1,000,000) and stock ($600,000) of Del. & East. R R . and fund Its 
notes and floating debt: bal. to be used to complete the proposed road. 
Pres., F . F / Searing. Office, 7 Wall S t., N . Y .— (V. 85, p. 40, 921.)

DELAWARE & HUDSON CO.— (S ee  M a p.)— Operates railroad lines 
from Wllkesbarre, Pa., via Albany, N . Y . ,  to Rouse’s Point, on Canada 
line, with branches, 845 miles In all. V . 68, p. 871.

Lines owned— Miles. I Lines leased— *See these cos. Miles
Lackawanna A Susquehanna____ 22 I’ Albany & Susquehanna__________ 142
Valley R R . of Pa_________________  17
Honesdale Branch................  28
Schenectady & Mechanlcvlllc____ 10
Cherry Val. Sharon & A lb a n y .. 21
•Schenectady A Duanesburg____ 14
•Adirondack R y . . .....................  57
•Cooperstown A Charlotte Valley 24 
Branches and spurs_______________ 2

New York & Canada------------------- 150
•Rensselaer & Saratoga----------------- 192
•Chateaugay & Lake Placid R R . 80
•Union R R ------------------------------------- 21
•Jefferson R R . (trackage)________ 35
Other lines___________________________50

. _________________ Total operated Jan. 1 1908___845
Also leases Utica Clinton & Binghamton and Rome A Clinton R R ., 44 

miles, sub-let to N. Y . Ontario & Western. In 1906 the Quebec Montreal 
& Southern R y. was organized to take over the properties of the Quebec 
Southern R y. and South Shore Railways, which had been acquired at Judi­
cial sale In Nov. 1905. This line of road extends from St. Lambert, oppo­
site Montreal, through Sorel to Plerrevllle, and from Noyan Junction to 
St. Roberts Junction on the aforesaid line, a total of 145 m.; an extension 
from Plerrevllle to St. Phllomene, 48 m ., Is nearing completion. The line 
will be ultimately continued to Levis, connecting with the Quebec Bridge 
at Chaudlere Junction, a total distance of 50 or 52 m. In 1907 the Napler- 
vllle Junction R y ., Rouses Point to St. Constant, 27 m ., was also acquired. 
V . 81. p. 1610; V . 83, p. 379; V . 84, p. 338, 623. In April 1908 application 
was made to merge the New York & Canada, all of whoso stock has been 
acquired. V . 86 , p. 856

H IS T O R Y , A c.— T his company was chartered April 23 1823. It Is one 
of the largest miners of anthracite coal. The Hudson Coal Co., whose 
stock Is owned, controls coal lands having In 1908 an estimated tonnage 
of mlnable coal of 423,265,353. V. 86 , p. 913.

D IV ’ DS— J’86 . ’87. ’88 . ’89 ’ to’96. ’97 t o ’ 00. ’01 t o ’06. 1907. 1908
Since’8 5 -%  \ 5 5 6 7 yearly 5 yearly 7 yearly 9 M ar,2H

Dividends In 1908 fixed at 9 % , payable quarterly. V . 85, p. 1645

G E N E R A L FIN AN C ES.— On May 9 1899 the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
$200,000 per annum, to be charged against Income account. V . 68, p. 
926, 1180. In 1900 $200,000 stock was retired by sinking fund ,$141,800 
In 1901, $151,100 In 1902. $100,000 In 1903, $417,100 In 1904, $50,000 In 
1905, $228,500 In 1906.

Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con­
version, at option of holders, to April 1 1916, of $10,000,000 Albany A Susq. 
3 K %  bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
bonds. The bonds weie sold at par pro rata to D. & II. stockholders to 
refund the Albany & Susq. 6s and 7s, effecting a material saving of Interest. 
In 1906 the Albany A Susq. stockholders were held by lower Federal Court 
to be entitled to the benefit of this refunding. Appeal pending. V . 85, 
p. 721; V . 83, p. 1036; V  80, p. 1174, 1362. 2343. To April 1908 $3,354,000 
bonds had been converted Into D. A H . stock.

Stockholders Feb. 19 1906 authorized increase of the stock by $7,000,000 
to provide for exchange of an Issue of $14,000,000 of 4 %  10-year debentures 
dated June 15 1906, which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock for $1,000 
debentures between June 15 1907 and 1912, Inclusive, the proceeds to be 
used as follows: Cost of electric railway acquisitions (see below), $9,600,­
000; new equipment, $2,400,000; Improvements of railroads In Penn., 
$2,000,000. V . 81, p. 1848; V . 82, p. 687.

In Feb. 1905 a half Interest In the stock of the Schenectady R y .. 116 miles, 
was purchased. V . 82, p. 687. Owns $12,499,600 of the $12,500,000  
stock of the United Tract. Co. of Albany, which In Dec. 1906 acquired most 
of the stock and bonds of the Hudson Valley (Electric) R y. V . 81, p. 
1550, 1610; V . 84, p. 51.

In Feb. 1908 $8,000,000 4 K %  collateral trust notes were Issued, payable 
Aug. 6 1908, to take up the $6,000,000 notes of the Quebec Montreal A 
Southern R y. Co. falling due In Feb. 1908, and for (Inal payments for new 
coal lands In Schuylkill County, Pa. V . 86, p. 285, 337.

rhe equlpt. lien 4 K s  of 1907 ($10,000,000 Issue) have an annual sinking 
fund of $6o0,000 to purchase bonds of the Issue, other securities or addi­
tional equip, to come under the mtge: V . 84. p 1247, 1307; V . 85. p. 1082.

The stockholders will vote May 12 1908 on authorizing a first and refund­
ing mortgage on some or all of the company’s property to secure an issue of 
bonds not exceeding$50,000,000, bearing not over 4 %  Interest and running 
at least 35 years, and subject to redemption at 105 within a limited time. 
Of the Issue $6,500,000 will be reserved to retire the outstanding first mtge. 
bonds. Of the bonds $20,000,000 will be Issued at present to provide for 
floating debt Incurred for additions and Improvements and payment of 
$8,000,000 4 K %  collateral notes due Aug. 6 1908. V . 86, p. 981.

E A R N IN G S .— 2 m os., \1908 Gross, $2,814,812; net, $930,513
Jan. 1 to Feb. 29. /1907 .  Gross, 2 ,045,544; net, 885,247

Net from coal department, $140,406 In 1908, against $204,168.
R E P O R T .— For 1907, In V . 87, p. 913. 
Year end. Dec. 31—  1907.

Anthracite coal carried (tons). 10,025,312
Gross earns, of railroads_______$20,175,793
Net (railroads)_________________  8,399,579
Coal department (net)________  1,173,205
Other Income................................... 1,468,996

1906. 
8,690,356  

$17,050,029  
6.771,818  
1,209,519  
1,405,672

Total net Income...................... $11,041,780 $9,387,010
Miscellaneous rentals_____  _ .  2 ,326,915 2,545,140
Interest, taxes and mlscell____  2,248,692 1,540,248
Depreciation________  145,485
Dividends on stock.............V_V(9%)~3',816~66o (7 ) 2,867,174

Inc. or Dec. 
Inc. 1,334,956 
Ino. $3,125,764 
Inc. 1,627.761 
Dec. . 36,314
Inc. 63,324

Inc. $1,654,770
Dec. 218,225 
Inc. 708,-144 
Dec. 145,485 
Inc. 946,700

Balance, surplus_______ $2 650 173 $2,288,963 Inc. $361,210
The earnings of the coal department In 1907 were $23,184,766: expenses 

(excluding $215,723 taxes), $22,011,560; net, $1,173,206. In 1906, $18,­
571 ,342; net, $1,209,519.

O FFICER S.— Pres., L. F . Loree: Chairman Exec. Comm., R . M. Oly­
phant; V .-P ., Chas. A . Peabody; 2d V .-P . C. S. Sims: 3d V .-P ., W . H . 
Williams; Treas., C. A . Walker; Sec F. M. Olyphant, 32 Nassau St., N. Y .

Managers— Robert M. Olyphant, Chauncey M. Depcw, John Jacob 
Astor, L. F . Loree, William S. Opdykc, J. Rogers Maxwell, Cornelius Van­
derbilt, R . Suydam Grant, George I. Wilber, C. A . Peabody, E . II. Harri- 
man, Dumont Clarke and James A . Linen— (V. 86, p. 720, 856,913 .)

DELAWARE LACKAWANNA & WESTERN RR.— (See M ap .)—  Oper­
ates main line from Hoboken, N . J., opposite N . Y . City, to Buffalo, N . Y .,  
410 m ., with branches to anthracite region, A c ., 547 m ., viz.: (*sce this co.)

Lines owned—  Miles.
N . J. State line to N . Y . line 114 
Branch to Northumberland _ 80

Lines leased— (See each co.)
•Morris & Essex and leased brchs.176 
•N. Y . Lackawanna A Western 214
•Cayuga & Susquehanna__________34
Greene R R  — ...........     8
•Oswego & Syracuse_______ 35
•Utica Chenango A Susquehanna 97 
•Valley R R . of New York_______1 1

Lines controlled and oper.—  Miles. 
•Syracuse Binghamton A N . Y ._  81
Sussex R R --------------------------------------  3 1
H opatcong.......................................  1
Bangor A Portland R y ___ 38
Lackawanna A Montrose RR 11
Hanover A Newport R R ...............  7
Erie A Central New York_______ 18
Syracuse & Baldwlnsvlllc R R ___ 1

Total operated Jan. 1908........... 957
Proposed cut-off between Slateford, Pa., and Port Morris, N . J ., requir­

ing about three years to build, will shorten line 11 K miles. V . 86. p. 543.
H IST O R Y , Ac.— Original company chartered In 1832; present title as­

sumed In 1853. No sub-companies (coal and mining) arc controlled, the 
railroad owning Its anthracite mines. In April 1903 the entire stock of the 
N . Y . A Hoboken Ferry Co. was purchased. V . 78, p. 815. New Hoboken 
terminal was opened Feb. 1907. V . 81, p. 668, 777; V . 82, p. 1098.

D IV ’ DS— j ’81. ’82 t o ’84. ’85. ’ 86 t o ’ 03. ’04. ’05. ’06. ’07. 1908.
Since’8 0 .% \ 6 K  8 yearly. 7 K  7 yearly. *17 *19K  *20 *20 Incl.Apr.S

•The quarterly dividend was Increased from I K  to 2 K %  111 April 1905; 
an extra 10%  was paid In Dec. 1904 to 1907, Inclusive.
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Kokomo rilkeŜ Barre'• Brook vilDBellefdntaine

ciewfcu
ktfey /> h pri I, --------—

x ^ ^ ^ p r t h u w b e l j a ®
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R AILR O AD S

F or explanation of column headings, & c., see notes 
on first page of tables.

Denver & Rio (irande— Stock common (see tex t)--T r  
Preferred stock 5 %  non-cumulatlve S50,0 0 0 ,0 0 0 .Tr 
First cons mortgage for $42,000,000]

now tlrst mortgage________________ /g o ld -. U s.c*Ar
Improvement mortgage ($5,000 per mile) gU s.c*Ar  
Rio Grande Southern tlrst mortgage guaranteed.Ce
Rio Grande Junction first mortgage guar---------Ce.c*
Rio Grande Western 1st M gold (V 69 p 2 8 4 ) .-Ce.c* 

First cons mtge redeem at par (see text) g_-M o.o*
Utah Central 1st M guar (V 68 p 724) gold-------Mo
Utah Fuel Co 1st M $2,000,000 redeem at 1 1 0 ./Wo 
Pleasant Valley Coal 1st M s f  redeem at 1 1 5 ..  Mo 

Equipment bonds Series A  gold $75,000 due scml-an 
do do Series B gold $75,000 due seml-an 

Denver Yellowstone & Pacific— 1st M $8,750,000 gold
Des Moines & Fort Dodge— Common stock...............

Preferred stock 7 %  non-cumulatlve...................... ..
First mortgage gold guar prln A Interest-. .Ce.c*Ar
Second mtge $1,000,000 gold redeem at 105---------Ta

Des Moi la F & No— 1st M $14,000 p m gred 1 0 5 .Tac*  
Des Moines Union— First M for $800,000 gold .-C e.c*  
Detroit Grand Haven & Milw— First equip M gu ar-.c*  

Consol mortgage guaranteed (option— see te x t)-.c *  
Detroit Hillsdale & S VV— Stock 4 %  rental L S & M S  
Detroit Grand Rapids & Western— See Pere Marquett 
Detroit Lansing & Northern— See Pere Marquette RR  
Detroit & Mackinac —Pref stock $1,000,000 auth. . .

"F irst lien”  $1,500,000 gold------------------------------ Mo.c*
"M ortgage bonds” $1,750,000 g red at par-----Mo.c*

Detroit Toledo & Ironton— Com stock (V. 80, p. 650) 
First pref 4 %  non-cum (pref as to assets) $7,500,000
Second preferred 5 %  non-cumulatlve $5 ,000,000___
Detroit Southern— Ohio South' Division m tgc.-C e  
General lien A division 1st M $4,253,000 gold. _ N.c* 
Consolidated mortgage $22,500,000 g o ld ... —  K.c*
Notes for Ann Arbor redeem 102 H yearly---------Usm
Equip trust notes g (V 82 p 99) $207,000 y rly .-T a
Detroit Southern car trusts due $40,000 yearly------
x Of wtitch SI .677,000 In treasury; there are also

M iles
of

Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN T E R E ST OR D IV ID E N D S Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend

Hate
%

When
Payable

Where Payable, and by 
Whom

$100 $.38 000 000
___ ____ 100 45,761 [400 5 In 1907 J A J Office 195 B ’way N Y Jan 15 1908 2

/ 1 ,667 1886 500 Ac 33,517,000 4 g J A J Fourth Nat Bank N Y Jan 1 1936
11,667 1886 1,000 6,382,500 m  g J A J do do Jan 1 1936

1,667 1888 500 8,335,000 5 g J A D do do June 1 1928
180 1890 1,000 X2,277,000 4 g J A J Maitland, Coppell, N Y July 1 1940

62 1889 1 ,000 2 ,000,000 5 g J A D do do Dec 1 1939
435 1889 1,000 Ac 15,200,000 4 £ J A J Morton Trust Co N Y July 1 1939
669 1899 1,000 Ac 14,482,400 4 g A A O do do Apr 1 1949

36 1898 1,000 y650,000 4 g A A O do do Jan 1 1918
___ 1901 1 ,000 748,000 5 £ M A S do do Mch 1 1931
_ J - 1898 1 ,000 1,077,000 5 g J A J do do July 1 1928
___ 1903 1.000 750,000 4 X  g M A N Blair A Co, New York Nov'08-M ay’ 1 3
___ 1907 1,425.000 5 £ M A S do do S c p -’08-Sep T7
— 1906 1,000 (V 82 p 280) 5 g J A J Internat Trust Co Boston Jan 1 1936

100 4,28.3,100
___ ____ 100 763,500 5 In 1907 August 25 Broad Street N Y Aug 1 1907 5%
143 1905 1 ,000 3,072,000 4 £ J A J Central Trust Co N Y Jan 1 1935

1906 1 ,000 600,000 A A O Apr 1 1935
75 1901 1,000 1,000,000 5 g J A J Trust Co of Amer, N Y July 1 1931

4 1887 1 ,000 671 ,000 •r> g \1 A N Central Trust Co N Y Nov 1 1917
189 1878 1 ,000 2,000,000 6 A A O New York and London Nov 14 1918
189 1878 200 Ac 3,200,000 6 A A O do do Nov 15 1918

65 ____ 100 1,350,000 4 J A J Farmers’ L A Tr Co N Y Jan 5 1908 2%
c RR

___ ____ 100 950,000 5 In 1907 J A J H K McIIarg New York Jan 2 1908 2 XAll 1895 1 ,000 1 ,050,000 4 g .1 A 1) J P Morgan A Co N Y .June 1 1995All 1895 1,000 1,250,000 4 (r J A D do do June 1 1995
100 12,500,000
100 7,500,000
100 5,000,000

263 1901 1,000 4,495,000 4 g M A S Windsor Trust Co N Y Mch 1 1941All 1905 1 ,000 4,253,000 4 g .1 A 1) II B Hollins A Co N Y Dec 1 1955Text 1905 1 ,000 2,776,400 4 X  g F A A Aug ’07 coup last paid Aug 1 1980
— 1905 1 ,000 5,500,000 5 J A I) U S Mtge A Tr Co N Y Dec 1 1908— 1905 1,000 1 ,656,000 4 X  g J A D H B Hollins A Co N Y To June 1915
-  - - — 1,000 200,000 4 X  g A A O Mere Trust A Dep Co Bal To Oct 1 1912

$2,233 .000 n ot fniarn ntced y O f which $260,000 In treasury.
A N N U A L  R E P O R T.— Annual meeting Is held on Tuesday preceding last 

Friday In February. The report for 1907 was In V. 86, p. 543. The fol­
lowing Includes all lines except Syracuse Binghamton A New York, Sussex 
R R ., Bangor & Portland and Lackawanna & Montrose R R .

Year ending Dec. 31—

Other miscellaneous Income.

Interest and rentals___________________
Rentals, advances, Ac_________

1907. 1906. 1905.
. $6,757,596 $6,216,624 $5,529,002
. 26,597,224 23,245,274 23,224,372
. 3,909,653 3,500,981 3,197,690

.537,264,473 532,962,879 $31,951,064

.$14,375,034 512,490,438 $13,123,004

. *4,224,921 *3,655,1 19 *3,295,426

. 940,234 844,255 643,537

.$19,540,189 $16,989,812 $17,061,967

. $5,309,958 $5,368,196 $5,339,407

. 320,816 242,926 196,644

. 3,820,088 5,551,619 3,587,486

.  2,620,000 2,620,000 2 620,000
2,620,000 2,620,000 2,620,000

Balance, surplus, after dividends.. $4,849,327 $587,071 $2,698,429

•Earnings of the coal department In 1907, $42,184,935; expenses, 
$37,960,014; net. $4,224,921; 1906, $38,564,171; expenses, $34,909,052; 
net, $3,655,119; 1905. earnings. $41,226,647: net, $3,295,425.

O FFIC ER S.— Pres., W . H . Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and T r e a s .,-------------------------------. 00 West St., N . Y .

B O A R D .— Fredk. W . Vanderbilt, W m . H . Moore, Eugene Higgins, 
Henry A . C. Taylor, J. Rogers Maxwell, Geo. F . Baker, W m . Rockefeller, 
Hamilton M cK. Twombly, James Stillman, M. Taylor Pyne, Harris C. 
Fahnestock. Frank W ork, John D. Rockefeller Jr., William Fahnestock.—  
(V. 85, p. 468, 1401: V. 86 , p. 5 4 3 ,  546, 856, 981.)

DELAWARE MARYLAND & VIRGINIA RR.— Owns from Harrington 
to Franklin City, V a ., 78 miles; Georgetown to Rehoboth, Del., 19 miles; 
total, 97 miles. Controlled by Phlla. Balt. & W ash., which owns $326 200 
of the $526,758 stock (par $25), and so by Penn. R R . Sec V . 50, p. 498. 
In year ending Dec. 31 1907, gross, $340,797; net, tncl. other income, $12,­
768; Interest, taxes, Ac., $54,619; balance, deficit for year, $41,851—-but 
this does not Include Interest on floating debt (of $731,890 Dec. 31 1905).

DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting railroad. 
Capital stock ($1,300,000) Is all owned by the Pennsylvania R R ., which 
guarantees bonds, principal and Interest, by endorsement. Dividends- 
Dec. 1900 to June 1906, Incl., 4 %  yearly (2 J. A D .); Dec. 1906, 3 % ; 1907, 
June, 3 % ; Dec., 2 % . Sinking fund, 1 % ; bonds cannot be called. Guar­
anty, V. 63, p. 1062, 1159; V . 83, p. 1524.

DENISON BONHAM & NEW ORLEANS RY.— Bonham Jet. to Bon­
ham, T ex., 24 miles. Operated since completion, Dec. 1 1901, by the Mo. 
Kans. A Tex. under a 10-yr. contract. In May 1907 extension from Ra­
venna to Gilmer, Tex., about 150 miles, was proposed, bids being asked on 
first 20 miles. Stock, $50,000. In Nov. 1905 permission was given to 
register $325,000 30-year gold bonds; none outstanding Sept. 1906. v. 76, 
p. 381; V . 81, p. 1610. Pres., Ed. D . Steger; Sec., John W . Russell.—  
(V. 77, p. 823; V . 81, p. 1610.)

DENVER & INTER-MOUNTAIN R Y —See Intermountain Ry.
DENVER NORTHWESTERN & PACIFIC R Y — Building from Denver to 

Salt Lake, about 575 miles, along a line about 100 m. south of the Union Pac. 
and 125 m. north of the Denver & Rio Grande. In 1905 113 miles, Denver 
to Sulphur Springs, Col., were opened. Extension from Sulphur Springs to 
Yarmony, 38 m ., was completed Jan. 1908, grading being In progress from 
Yarmony to Steamboat Springs, 68 miles, the last-named point being 364 
m. from Salt Lake. See V . 75, p. 289; V. 78, p. 1108; V . 80, p. 1362. 
V. 86 , p. 167. N. W . Term. R R. proposed. V . 79, p. 1704; V . 81, p. 1 3 1 5 . 
V . 82, p. 1211.

Incorporated In July 1902 with $20,000,000 authorized stock, of which 
$10,000,000 pref. 5%  non-cum., all to be Issued for construction, together 
with $20,000,000 of the $22,500,000 4 %  bonds. V. 75, p. 1147; V .79, p. 1 0 2 . 
Outstanding June 30 1907, $200,000 each of common and preferred stock 
and $1,000,000 bonds The bonds of the Continental Tunnel Co., to con­
struct a tunnel 6 miles In length through the Continental Range 50 miles 
west of Denver ($5,000,000 auth. Issue),will be guaranteed prln. and Int. 
V. 85, p. 1 1 4 3 . Pres., David H. Moffat; V .-P .. W . G. Evans; Treas., 
Thos. Kcely; Sec. F. B. Gibson. Directors, Jan. 1906. V . 82, p. 1 9 .— . 
(V . 82, p. 49, 627, 1211; V . 85, p. 1143; V . 86 , p. 167.)

DENVER & RIO GRANDE RR.— (See Map) .— R O A D .— 'The lines 
owned and controlled are well shown on the adjoining map.

Miles, j Miles.
Road owned and*operated____ 2,482| Of the preceding:
Rio Gr. Jc. R R ., Ac. (leased).. 70|Standard gauge--------------------------- 1,757

----------- 1Narrow gauge o n ly ---------------------- 705
Total June 30 1 9 0 7 .. ............... 2,552|2d track and 3d rail.................   283
Rio Grande A Southwestern R R ., Lumberton Station, C ol., 33 m. south­

easterly, Is operated on basis of 25%  of gross earns. V . 79, p. 907. Two 
branches, 28 miles, completed durng 1906-07. V . 85, p. 665.

In Oct. 1907 the Rio Grande Western acquired all the stock and bonds 
of San Pete Valley R R ., Ncphl, Utah, to Morrison, 51 miles, with 5-mlle 
branch. V . 85, p. 864.

H IS T O R Y .— Reorganization of a railway company of same name fore­
closed July 12 1886. The Rio Grande Junction Is leased jointly by this co. 
and the Colorado Midland, and Its bonds guaranteed. The Col. Midland Is 
controlled by parties Interested severally In the D. & R . G. and Colorado 
A Southern. V. 70, p. 739. The Rio Grande Southern Is controlled.

The Missouri Pacific early In 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller Interest, It 
Is understood, constituting a considerable majority of the entire stock. 
V . 72, p. 338, 580, 1238; V. 73, p. 506.

D. A R . G. and Rio Gr. W est, own two-thirds of the stock and have given 
a traffic guaranty to the Western Pacific Ry. (which see), building from 
Salt Lake City to San Francisco. V . 81, p. 845; V . 83, p. 568.

DIVS. since ’91\ ’92. ’93. ’94. ’ 95. ’96. ’97 ’98. ’99. '00. ’01 to Jan ’08. 
on preferred. %  . /  0 2 0 0 2 2 2 X  4 4 5 yearly

STO C K .— During 1901-02 pref. stock was Increased from $23,650,000 to 
$44,400,000, to acquire the Rio Grande Western stock. V. 72, p. 775. In 
Dec. 1905 $1,312,700 pref. stock Issued to acquire Rio Grande Southern 
stock, and for Improvements, and In Mch. 1907 $48,700 was listed, raising 
the amount outstanding to $45,761,400. V . 84, p. 507.

B ON DS.— Consols of 1886 for $6,900,000 originally reserved for exten­
sion to Ogden were available for capital requirements, of which part Issued. 
V. 73, p. 507. See abstract of mortgage in V . 47, p. 228.

The improvement mortgage abstract was In "Chronicle” , V . 47, p. 229. 
Abstract of R. G. W . 1st mort. was In V. 49, p. 237, and statement to 

N . Y . Stock Exchange, V . 50, p. 73; also V . 69, p. 284. Utah Fuel 1st 5s 
of 1931, see application to list, V . 78, p. 1171, 1178, 1548, 2015.

The Rio G. W . first consol. 4s of 1899 are secured by a first mort., either 
directly or by all their securities, on 219 m. of branch lines, and further by 
a second lien on 438 m. of main line and other road, and on all new mileage 
to be constructed and rolling stock purchased; also by a first lien on the en­
tire $10,000,000 stock of the Utah Fuel Co.; $15,200,000 are reserved to 
retire 1st M. 4s of 1939 and additional amounts may be Issued at $20,000 
per m. for future branches and extensions or for underlying liens of acquired 
roads. See application to list In full. V. 72, p. 537. V . 7 2 ,p. 775, 1189. 
List of collateral June 30 1907, V . 85, p. 667.

Suit as to old bonds ,V. 84, p. 1052.
LATEST E A R N IN G S.— From July 1 to Feb. 29, 8 months:

Net. other Inc. Charges. Hal.. Snr. 
$4,695,133 $365,564 $2,530,443 $2,530,254

4,636,147 301,637 2,375,375 2,562,409
A N N U A L  R EP O R T.— Full report for 1906-07 In V . 85, p. 631, 665, In­

cluding the Rio Grande Western. Sec p. 629.
Year end. June 30—  1907. 1906. 1905. 1904.

Average miles operated. 2,500 2,477 8,420 2,398
Gross earnings...$2 1 ,4 0 9 ,0 4 2  $19,686,115 $17,031,507 $16,446,434
Net earnings.................... . 8,156,930 7,581,943 0,862,547 6,387,991
Other Income...... 243,379 262,124 192,133 214,345

8 Months—  Gross.
1907-08_____ $14,580,152
1906-07--------  13,794,153

Total net Income____ $8,400,309
Interest on bonds.......... .. $3,210,584
Taxes and Insurance___ 758,908
Betterments, Ac.......... .. 1,525,000
Miscellaneous.................... 374,020
DIv. on pref. stock, 5 % .  2,286,853

$7,844,007  
$3,191,907  

737.502 
1,150,000 

322,185 
2,285,635

$7,054,680
$3,182,573

761,038
283,913
298,617

2,250,000

$0,602,336
$3,170,802

671,470

'  305*651
2,220,000

Balance, surplus_____  $244,944 $156,839 $278,537 $234,413
OFFICERS.— Chairman of Board, George J. Gould; Pres., E . T . Jeffery; 

Vlce-Pres., Chas. H. Schlacks; Treas., J. W . GUluly; Sec. and Compt., 
Stephen Little. Office, 195 Broadway, N. Y .

Directors— George J. Gould, Winslow S. Pierce, E . T . JefTery, Edwin 
Gould, Howard Gould. A. II. Calcf and Arthur Coppell, New York; Charles 
II. Schlacks and Joel F. Valle, Denver, Col.— (V. 85, p. 864, 921.)

DENVER YELLOWSTONE & PACIFIC R Y — See page 169.
DES iMOINES & FORT DODGE RR.—  (See M ap Minneapolis & st. 

Lotiis.)— Owns Des Moines to Ft. Dodge, la ., 88 m ., and lara to Ruthven, 
55 m .; trackage, Illinois Central, Tara to Ft. Dodge Jet., 6 m ., Included 
above. On March 1 1904 Minneapolis & St. Louis acquired $2,530,000 of 
the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 first 
mortgage 4 %  gold bonds Issued to retire all the outstanding bonds which ma­
tured Jan. 1 1905; the Minn. A St. Louis leases the road for 30 years from 
Jan. 1 1905; all Income over charges. Improvements, A c ., to be paid to 
lessor. V. 79, p. 268, 1704, 2085. Form of guaranty, V. 79. p. 2696. 
Preferred stock Is entitled to 7 % , non-cumulatlve, then common to 7 %  
after which both share equally.

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to pay floating debt Incurred for Im­
provements and refunding, the common stock being raised from $4,283,100 
to $5,335,600 and the preferred from $763,500 to $1,164,000 to make this 
possibie. V . 82, p. 1322.

D IV ID E N D S— . ] ’93. ’94. ’ 95. ’96 to ’ 08. ’ 99 to ’03. ’04 to '07.
On preferred..................% )  2 4 4 6 y’rly. 7 y’rly. 5 y ’rly.

Pres., Edwin Hawley; Vlce-Pres., L. F . Day: Treas., F. H . Davis; Sec., 
W . S. Crandell. Report for year ending Dec. 31 1906 In V . 84, p. 1548. 
showed gross earnings, $627,528; net, $264,604: taxes and Interest, $173,692; 
dividends (5 % ), $38,175; surplus, $52,737.— (V. 84, p. 1488, 1548.)

DES MOINES IOWA FALLS & NORTHERN R Y.— Iowa Falls, la ., to 
Des Moines, 75 m .; completed Aug. 1903. In Dec. 1905 W m . A . Bradford 
Jr. of New York acquired control. V . 81, p. 1723. The St. Paul A Des 
Moines R R . (which see), owned by the same Interests, Is building a road 
from Iowa Falls to Mason City, 45 miles, of which 17 miles to Hampton 
completed Feb. 1908; balance to be In 1908. V. 85, p. 160; V . 81, p. 1723.

Stock authorized. $1,200,000; outstanding, $881,400 June 30 1907: par 
of shares $100 each. Bonds are limited to $14,000 per mile with $50,000 
additional for Des Moines terminals. The St. Paul A Des Moines In 1907, 
made a mtge. to secure an Issue of bonds. For the year ending June 30 1907. 
gross, $228,607; net, $88,317; Int., taxes, Ac., $68,644; bal., sur., $19,673 
Pres., W . A . Bradford Jr.; Sec. A Treas., G. A . W . Dodge.— (V .85, p. 160.)

DES MOINES UNION RY.— Terminal road In Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres of land In Des Moines. See statement to N . Y . 
Stock Exchange In V. 65, p. 1173. Leased to Wabash R R ., Clilcago Great 
Western. Chic. Mllw. A St. P. R y ., Chic. Burl. A Quincy R R ., Des Moines 
Iowa Falls A Nor’n R y. and Minneapolis A St. Louis R R. V . 75, p. 342. 
Rental equal to expenses and fixed charges paid monthly by lessees on 
wheeiage basis. Stock auth., $2,000,000; out., $400,000; par, $100. Year 
1906-07, gross, $339,676; net, $123,312; charges, $59,446. (V. 86 , p. 337.)
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R AILR O AD S

For explanation of column headings, &c. see. notes 
on first page of tables

Det & Tol Sh L— 1st M $3,000,000 g gu p & LM e.c*& r
Dover & Rockaway— Stock 6 %  rental 1)91) years--------
Dub & Sioux City— 111 Cent W  lines 1st M g - -  Us.c*&r 

Iowa Falls & Sioux City 1st M Iowa Falls to SlouxCy 
Cher & Dak C R & C anti Omaha Dlv &c first mtge

Duluth & Iron Range— First mortgage............ Mp.c&r
Secontl M currency redeem at 105 $ 5 ,0 0 0 ,0 0 0 .Ce.c* 

Duluth Missabc & Northern— First mortgage gold s f 
First consol mtge $3,500,000 gold call at 105 _.Cc
General mortgage gold ---------------------------- ------------- N

Dul RL&VVln— lstM$2,000,000 g red 105 beg’ l 1.  IC.e* 
Duluth So Sh & Atlantic— Marti II & On gen M -.C e .c*  

Duluth South Shore & Atlantic 1st M gold.C * ° ~
First consol mtge gold Interest guar------ Ce

Income certs ($3,000,000 held by Can Pac July ’07)
Car trusts guar by Can Pac (due monthly)----------

do guar by Can Pac (due $17,000 yearly) 
Durham & So Car— 1st M $300,000 gold red 1 0 5 .Mt
Durham Onion Station— First M $75,000 g S.c*
Dutchess County RR— See Central New England R y .  
East Mahanoy RR— S t o c k - - - - - - - ................. .........

East Tennessee Virginia & Georgia— See Southern R 
East Tenn & VV No Car— 1st M g (V 81 p 1723LGuPc* 
Eastern Ry of Minnesota— See Great Northern 
El Paso & Northeastern—  N M Ry & Coal M g o ld .. !

N M Ry & Coal coll trust gold redeem at 105------
Alam & Sac Mt first mtge $900,000 gold guar------

Ei Paso Union Pass Depot— 1st M g $240,000 s 
Elgin Joliet & Eastern— First M ($10,000,000) g .  
Elmira & Lake Ont—  Sodus Bay & So— 1st M g ..  
Elmira & Williamsoort— Stock common 5 %  rent

First mortgage.

Includes (a) $208,000

Miles
of

Road

Date
of

Bonds

Size, or 
Par 

Valu

I

Amount
Outstanding

Rate
%

48 1903 $1,000 $2,288,000 4 g
100 140,000 6

218 1895 1,000 5,425,000 4 g
184 1869 500 &c 2,800,000 7
328 ’88-00 8,930,000 Illinois
210 1887 1,000 &c 6,732,000 5
210 1896 1,000 &c See text 6

65 1892 1 ,174,000 6 g
130 1893 1,000 1,158,000 6 g
215 1906 1,000 5,540,000 a g

1906 1,000 2,000,000 5 g
156 1885 1,000 1 ,077,000 6
416 1887 1,000 3,816,000 5 g
572 1890

1892
1,000 15,107,000

3,000,000
4 g 
4

1906 100 &c 101,003 4)4
1907 16 3,615 5

30 1905 1 ,000 300,000 5 g
1905 1,000 &C 54,000 5 g

50 497,750 5
36 50 1,948,300 6
36 1888 1,000 495,000 4 g

34 1905 1,000 500,000 5 g

___ 1901 2,000,000 5 £
165 1897 1,000 a 3 ,000,000 5 g

31 1898 1,000 b372,000 5 g
128 1901 1,000 2,500,000 5 g
133 1901 1 ,000 3,000,000 5 g

1905 1 ,000 240,000 5 g
181 1891 l ,000 8,500,000 5 g

34 1884 1 ,000 500,000 5 g
75 H . 50 500,000 5
75 50 500,000 7
75)1 1860 1 ,00C 963,000 (j .

1863 50C 570,000 5
lof M Paso & North ea Istern Ry

INTEREST' OR D IV ID E N D S

& J 
& O 
& A  
& O 

entral bo 
& O 
& J 
&
&
&
&
&
&
&

When
Payable

Where Payable, and by 
Whom

Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend

Mercantile Trust of N Y 
143 Liberty St New York 
Office 115 B'way N Y 

do do
nds or collateral therefor 
Office Empire Bldg N Y  

do do

Jan 1 1953 
Apr 1908 3%

Central Trust Co N Y  
Company’s office N Y  
Chase Nat Bk N Y ; &Chlc 
44 W all Street New York 

do do
New York or London 
Montreal, Quebec

j. & 
j

D
&

15
J Merchants’ Trust Co Balt 

Standard Trust Co N YM & N

.1 & D 15 Reading Term Phlla Pa
J & .1 do do
M & S do do

M & N Guar Tr & S D Co Phlla

A & O Trust Co of America N Y
A & 0 do do
A & o do do
J & J do do
J & J do do
J & J do do
M & N 71 Broadway New York
J & J Nat Bank of Comm N Y
M & N Broad St Station Phlla
.1 & J do do
J & .1 do do
A & O do do

Aug
Oct

1 1951 
1 1917

Oct
Jan
Jan
Jan
Jan
Jan

1 1937 
1 1910 
1 1922 
1 1923 
1 1941 
1 1910 

Apr 1 1925 
Jan 1 1937 
Aug 1 1990 
Dec 311912  
To Jan 1911 
June 1908-1917 
July 1 1935 
May 1 1955

Dec 10 1907 2H  
Jan 15 1908 3%  
Mch 11958

Nov 11935

Oct 1 1951 
Oct 1 1947 
Apr 1 1928 
Jan 1 1951 
July 1 1951 
Jan 1 1910-1935 
May 1 1941 
July 1 1924 
May 1908 
Jan 1908 
Jan 1 1910 
Oct 1 2802

DETROIT GRAND HAVEN & M ILW AUKEE RY.— (gw M ap Grand 
Trunk. R y.)— Owns from Detroit to Grand Haven, Mich., 189 miles. A re­
organization of Sept. 1878. The principal and interest on the bonds are 
guaranteed by the Grand Trunk of Canada. Stock, $1,500,000; par, $50. 
Real estate bonds or mortgages, $220,000. On Dec. 31 1900 sundry out­
standing accts., $285,000. Grand Trunk of Canada owns entire stock.

EA R N IN G S.— 8 m os., \1907-08............ Gross, $1,251,522; net, $230,745
Julv 1 to Feb. 29. J1906-07.............Gross, 1,225,830: net, 285,580

Year ending June 30 1907, gross. $1,788,701; net, $379,431; charges, 
$356,852; bal., sur., $22,p79. For cal. year 1906, gross, $1,739,212.—  
V . 82, p. 980.)

DETROIT HILLSDALE & SOUTHWESTERN RR.— Owns Ypsllantl, 
Mich, to Bankers, Mich., 65 m . Leased In perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern R y.; rental, $54,000 per year— 4 %  on stock.

DETROIT MACKINAC & MARQUETTE R Y.— SEE MISC. COS.
DETROIT & MACKINAC R Y.— Owns from Bay City, Mich., to Cheboy­

gan 195 m .; Rose City Branch, 32 m .; Prescott Branch, 12 m .; Lincoln 
Branch, 14 m .; Au Gres Branch, 8 m .; various logging branches (largely 
temporary), 83 m .; total, 344 m. Extension north from Tower to Cheboy­
gan, 22 m ., was completed In July 1904, and to be continued to Mackinaw, 
23 miles further. Extension from Alpena to Atlanta, 36 miles, was under 
construction July 1907. In 1906-07 carried 1,478,450 tons, of which 
forest products furnished 4 7 .5 5 % . In 1902 Henry IC. McHarg and asso­
ciates acquired control.

B ON DS.— “ Mortgage bonds” for $500,000 were reserved for betterments 
&c., at not over $50,000 per year. V . 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 ‘first lien and $250,000 
“ mortgage”  bonds were on June 30 1907 held In the treasury. Equipment 
notes (5s), $180,000, due $0,667 monthly to July 1910 Inclusive; loans and 
bills payable June 30 1907, $240,827.

STOCK.__The capital stock Is $3,000,000, of which $2,000,000 common
anti $1 000,000 5 %  non-cum. preferred. See V . 74, p. 629. Dlv. on pref., 
2 ^ % ;  July 1 1903; since to Jan'. 1908, 5 %  yearly.

I ATEST E A R N S .—  J1907-08.......... ..Gross, $798,224; net, $182,129
8 m o s . ,  July 1 to Feb. 29.11906-07________ Gross, 831,419; net, 150,379

EA R N IN G S.— Report for year ending June 30 1907 was In V . 85, p. 
1200 showing .gross, $1,311,275; net, $219,921: Int., taxes, &c., $167,187; 
pref. dlv., (5% ) $47,500; bal., sur., $5,233.— (V. 85, p. 1005, 1206.)

DETROIT RIVER TUNNEL CO.— See Michigan Central.
DETROIT TOLEDO & IRONTON R Y.— Opeates road from Detroit, 

Mich to Ironton, via Lima, 384 m ., Including 40 m. of trackage; branches, 
Kingman to Sedalla, O ., 31 m .: Jackson to Cornelia, 20 m ., and Usman  
Jet to Dean, O ., 3 m .; total, 435 m .; coal mine tracks, yard tracks and 
sidings 125 m. Outlet for bituminous coal of Southern Ohio. In June 
1905 acquired control of Ann Arbor R R. V . 81, p. 264; V. 82, p. 509.

O R G A N IZA T IO N .— Incorporated May 1905 as successor ,pcr plan V . 
80, p. 650, of Detroit Southern R R ., foreclosed, subject to Ohio Southern 
Division mortgage. V . 80, p. 2344, 1856.

Receivership.— In Feb. 1908 Geo. IC. Lowell, Benj. S. Warren and Thomas 
D Rhodes were appointed receivers, the interest on the consol. 4 Us due 
Feb 1 1908 being In default. The Interest due March 1 1908 on Ohio So. 
dlv bonds was paid and the June 1908 coupons on the divisional and gen. 
Hen 4s Is expected to be met, so as to prevent them from being disturbed In 
a reorganization. V. 86, p. 337. On Feb. 25 1908 $300,000 receiver’s 
certificates were authorized, having a lien Junior to the Ohio Southern divi­
sion and divisional and general lien 4s, of which $100,000 to be Issued at 
once. V . 86, p. 546, 602.

Committee for Consol. 4 )4s.— A committee (Russell Harding, Chairman; 
Henry V. Poor, Secretary; Central Trust Co., depositary) requested de-

P°Coflaferal Trust Noteholders'Committee*.—  Joseph^Ramsey Jr. Is Chairman 
of one committee, Walter L. Worrall, Secretary; New York Trust Co., de­
positary. This committee claims that the $5,000,000 consols deposited 
as part security were Issued contrary to the reorganlzat on plan. V . 80, 
p. 337, 420, 480, 546. 602. Another committee (E. Rollins Morse, Chair­
man) requested deposits with Windsor Trust Co. of N . Y . V . 86, p. 602.

Stockholders' Committee.— Willard V . King, Evans R . Dick and E . L. 
Oppenhelm (Columbia Trust C o ., N . Y . ,  depositary). V . 86, p. 794.

B ON DS.— Gen. lien and dlvis. 1st 4s are secured by mort. on entire sys­
tem, Including future property, except Toledo terminal.

The consol. 4 K s  cover the whole system and are also a first Hen upon the 
stock of the Toledo Southern R R. and all additional mileage constructed 
or acquired by means of bonds other than the $2,67a,000 first Issue.

The 5%  notes of 1905 ($5,500,000 Issue) are secured by $3,102,400 
Ann Arbor preferred and $2,190,000 common stock and $a,000,000 Det. 1 .  
& I. consols. V. 80, p. 2457, 2620; V. 81, p. 155. Loans and bills payable 
June 30 1907, $565,(100.

R EP O R T.— For year ending June 30 1907 in V . 85, p. 1335.
• Entire System (including Ann Arbor) .

Year. Gross. Net. Oth.inc . Int.&taxes. Balance.
1906-07 ............... $4,298,925 $1,320,320 $29,137 $1,343,638 $5,820
1905- 06 ...............  4.118,809 1,343,181 34,262 1,217,679 159,763

Detroit Toledo <ft Ironton Proper.
1906- 0 7 .............$2,116,409 $553,462 $1,553 $926,638 def. $371,623
1905-06.................  1,943,577 559,630 5,097 836.568 def. 270,941

Interest charge Includes yearly $275,000 Interest on collateral trust notes 
Issued for Ann Arbor stock. See V. 83, p. 1034.

Pres.. Eugene Zimmerman, Sec. and Treas., G. Casper Niles. Office, 
Detroit.— (V. 85, p. 1335: V . 86. p. 480, 546, 602, 794.)

DETROIT & TOLEDO SHORE LINE R R .— Extends from Toledo to 
(suburbs of) Detroit, 47.6 m .; 2d track, 20 m .; sidings, 3 m .; trackage over 
Toledo Ry. & Terminal Co., &c., 31 m .; total track, 101.6 miles. V. 78, 
p. 2598.

The Grand Trunk Western Ry. and the Toledo St. Louis & Western R R . 
own the entire stock and Jointly guarantee the bonds, principal and Interest, 
by endorsement. See form of guraanty, V . 76, p. 653. The unissued bonds 
are reserved for extensions and Improvements. Year ending June 30 1907, 
gross, $810,267; net, $190,301; Interest on bonds (less Int. on bank balances), 
$89,026; bal., sur., $101,275. Pres., T . P. Shonts.— (V. 78, p. 2598.)

DUBUQUE & SIOUX CITY RR.— (See M ap of Illinois Central.)—  Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m . 
Manchester to Cedar Rapids, 42 m .; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m .; Cedar Falls to Minnesota State Line, 76 m .: Tara Station, near Ft. 
Dodge, la ., to Council Bluffs, 130 m .; total owned, 730 miles.

O R G A N IZA TIO N .— Controlled since April 1887 by the Illinois Central 
R R ., which owns nearly all the $15,000,000 stock and has Issued Its own 
bonds on the road; the only D. & S. C. bonds held by the public arc the Iowa 
Falls & Sioux City 7s, $2,800,000. Lease, V. 79, p. 1274.

D IV ID E N D S SINCE 1894.— 1895, D ec., 1; ’96, 3; ’ 97. 2; ’98. 3 ^ ;  ’99, 3; 
1900, 3; 1901, 1)4; 1902, t; 1906, 1)4; 1907, June 30. 4 .—  (V. 70, p. 1290.)

DULUTH & IRON RANGE R R .— Owns Duluth to Ely, Minn., 117 miles; 
Tower Jet., to Tower 1.40 m .; Allen Jet. to Virginia, 25.31 m .; McKinley 
to Eveleth, 8.63 m .; Waldo to Drummond, 8.50 m .; branches and_ spurs, 
49.20 m .; trackage to Union Depot, Duluth, 0.80 m .; total, 211.06 miles. 
Owns ore docks and yards on Lake Superior costing over $l,o00,000.

STOCK. &c.— Stock authorized, $10,000,000; outstanding, $3,000,000, 
par, $100. Land grant from Minnesota about 506,000 acres, of which 
201,790 acres had been patented to It prior to April 30 189o; V. 64, p. 1041. 
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,o00,000 of 
the $4,500,000 2d mortgage bonds, (V. 66, p. 1237.) First mort. bonds 
authorized, $25,000 per mile for construction and 57,000 for equipment. 
Dividends prior to 1900 aggregated i0 0 % ; In 1901-02, 6 % ; In 1903-04, from 
accumulated sur., 150% ; in 1905 6 5 % , and June 1906 4 0 % ; since (?) % .  
V. 79, P- 2085.

Year ending June 30 1907, gross, $8,171,484; net, $4,567,083; other In­
come, $143,650; Int., s. f. and other charges, $1,274,836; bal., sur., $3,43o,- 
897. — (V. 79, p. 2085.)

DULUTH MISSABE & NORTHERN R Y — Owns from Dulutli to Moun­
tain Iron, Minn., 78 miles; branch from Alborn northwesteuy to Buckeye 
Mine, 53 miles (opened Sept. 1906); other branches and spurs, 115 miles; 
trackage to Union Depot, Duluth, 2 m .; total, 246 m. Entire $4,ll2,oOO  
stock and $1,935,000 of bonds owned by Lake Suprelor Consol. Iron Mines 
and so by United States Steel Corporation. V . 72, p. 1038.

Of the general 5s of 1906, bonds are reserved to refund the 1st consols, 
balance for new construction and equipment. V . 82, p. 1101.

In 1903-04 paid dividend of 150% from accumulated surplus and In Sept. 
1905 70%  and June 1906 4 0 % . V . 79, p. 2085. Since (?) %  For year 
ending June 30 1907, gross, $10,981,893; net, $6,328,o89; other Income, 

“ ........................  s $727 092; bal., sur., $5,738,686. In 1905-
-(V . 82, p. 1101; V . 84, p. 220; V .

$137,189: Int. and sink.funds,
06, gross, $8,368,489; net, $5,390,742.­
86, p. 228.)

DULUTH R AIN Y LAKE & W INN IPEG  R Y .— Completed April 1908 
from Virginia, Minn., north to connection with Canadian Northern at Inter­
national Falls, 98 miles, giving that road access to Duluth and I wo Harbors, 
at the head of the Great Lakes. V. 86, p. 546. -

Stock, $2,000,000, owned by the Virginia & Rainy Lake Co., which gura- 
antees the Interest on the bonds. Sinking fund yearly, beginning March 
1909, amounting to two-thirds of net earnings of preceding calendar year. 
V . 81, p. 558, 613, 1848; V. 82, p. 751; V . 83, p. 323; V. 84, p. 158; V . 85, 
p. 1518. With 38 miles in full operation, earnings were:

E A R N IN G S.— For year ending Dec. 31 1907 (48 miles In full operation). 
gross. $403,229; net, $147,997. For year ending Dec. 31 1906, gross, 
$336,878; net, $136,261; int. on bonds, $68,024; bal., sur., $68,237. Pres., 
W irt II. Cook; Sec., David O. Anderson.— (V . 86, p. o46.)

DULUTH SOUTH SHORE & ATLANTIC R Y .— Operates Duluth to 
Saulte Ste. Marie, 415 miles; “ Sco”  Junction to St. Ignacc, 43 miles, other, 
135 miles; total, 593 miles, Including 17 miles of trackage.

C APITAL ST O C K .— Common stock Is $12,000,000; pref., $10,000,000; 
par, both $100. Pref. stock Is 6%  non-cum. Can. I ac. July 1 1907 
owned $6,100,000 com. and $5 , 100,000 pref. stock, $3,000,000 Incomes 
and $15,107,000 consols.

BON DS, &c.— Abstract first mortgage, V . 45, p. 274.
The first consolidated mortgage of 1890 has Interest at 4 %  guaranteed 

by Can. Pac., which July 1 1907 held the entire outstanding Issue ($15,107,­
000) In Its treasury as security for Its 4 %  debenture stock; consols for $4,­
893,000 are reserved for prior bonds, and additional amounts may be Issued 
at $20,000 per mile of new lines. Car trust 4 Hs of 1906, V . 82, p. 452. Due 
Canadian Pacific Ry. June 30 1907 for guaranteed Interest advances, 
$-1 , 93,675; on general acct., $187,988; unguar, car trusts, $236,213.

LA TEST EAR NIN GS, U 907-08____ Gross, $2,117,189; net, $532,043
8 m os., July 1 to Feb. 29.J1906-07____ Gross, 2,092,522; net, 663,042

Def. under charges, $187,813, against sur. $15,719 In 1006-07.
R E P O R T .— Report for year ending June 30 1007 In V . 83, p. 788.
Of the tonnage In 1906-07, ores furnished 4 0 % , lumber ,& c., 2 8 % . 

Year.—  Gross. Net over taxes. Oth.Inc. Interest. Balance.
1906-07.............$3,311,878 $820,737 $13,654 $880,927 def.$55,536
1005-06_______ 3,057,800 707,878 14,536 878,717 def.156,303

Pres., W . F. Fitch, Marquette, Mich.— (V. 85, p. 405, 599, 788.)
DURHAM & SOUTH CAROLINA R R .— Durham, N . C ., south 30 miles 

to Mlntum on the Seaboard Air Line, completed Oct. 1005. Stock, $300,­
000; par of shares, $100. Bonds, see table above. V . 81, p. 840. Pres., 
Ernest Williams, Lynchburg, V a .— V . 81, p. 840.

D URH AjM u n i o n  STATION CO. — Owns passenger station at Durham 
N . C ., opened May 1 1905 and used by the Southern R y ., Seaboard Air Lino 
R y., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay Interest on bonds and other charges. Pres., H . W . Miller; Sec., 
C JN. Freeman
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F o r  explanation o f column headings, & c ., see notes 
on first page of tables

Eric & P i t t s b u r g h — Stock 7 %  rental 090 yrs Penn Co 
Special guaranteed betterment stock $2,500,000 —  
General mtge (now first) $4,500,000 gold guar.-U n

Eric Railroad— Common stock $133,000,000 auth------
Second preferred stock 4%  non-cumulatlve------ —
First preferred stock 4 %  non-cumulatlve-----------------

A— Old Bonds Assumed— Roads Consolidated 
N Y  & Erie 1st M Plcrm to Dun ext 1807 g o ld -.c*

Second mortgage (extended In 1879) gold------ c*
Third mortgage (extended In 1883) gold-------- .c*
Fourth mortgage (extended In 1880) gold-------c*
Fifth mortgage (extended In 1888) gold---------- c*

Erie R y 1st M Buff Br Hornellsv to Attica g o ld -.c*  
First consol mtge $30,000,000 gold $ or £ ._ F .c * c

N Y  L E & W est funded coupon bonds gold____ c*
Buffalo N Y  A Erie 1st M (Buffalo to Corning)..c*  
Buffalo A Southw 1st M Buffalo to Jamestown g .c*
Newburg A N Y  1st i f  gold extended In 1880____ c*

B— Bonds on Properties Controlled by Ownership 
♦ Bergen Co R R  1st M Ruth Jet to Ridgewood N J 
*Ch & Erie 1st M g (Marlon O to H am ’d Ind) -Ce.c* 

Chicago & Atlantic Terminal first mortgage g. -Ce 
cGoshen A Deck’t’n 1st A 2d M’s ($00,000 are 2d)
cMont A Erie 1st & 2d M ’s ($40,500 are 2ds)_______
♦Jefferson 1st A 2d M’s ext In ’87 A ’89(H ’daleBr) _c 

First mortgage Carbondale to S depot gold.FP.c*  
♦Long Dock Co cons M g (now 1st M) (sec text) c* 
cN Y  & Grecnw L prior lien M $1,500,000 g o ld .. N 
£>New Jersey & New York 1st M (reorganization) c* 

General mtge $1,200,000 (red 105 after 5 yrs) gold 
N Y L E A W C R R  1st M "lawful money” ..M p .c *
*N Y L E & W D 4 I  Co 1st M (V 50 p 82)____ F.c*
*N Y  Pa A Ohio prior lien mtge gold $ or £ ___F.c*

Do Leased lines— see separate statements for Cl 
cN Y  Susquhcanna A Western— Northern New Jers 

C— Erie Railroad Company Bonds 
Second mtge on Buffalo & Southwest g o ld .. Mo.c*
Prior lien bonds $35,000,000 g old .. . . _______F.c*Ar
General lien $140,000,000 gold e*8:r

M iles
of

Road

Date
of

Bonds

S ize, or 
P a r  

V alue
A m ount

Outstanding

85 $50 $2,000,000
85 ____ 50 1,235,000
85 1890 1,000 4,348,000

___ ____ 100 112,378,900
___ ____ 100 16,000,000
. . . — 100 47,892,400

447 1847 1,000 2,482,000
447 1840 1,000 2,149,000
447 1853 1.000 4,617,000
475 1857 1,000 2,026,000
475 1858 500 Ac 709,500

60 1861 200 Ac 182,400
526 1870 1,000 16,891,000
526 1878 500 Ac 3,699,500
140 1876 1,000 2,380,000

67 1877 50 Ac 1,500,000
12 1868 1,000 250,000

of En tire (*) or a MaJ orlty (b) of
10 1881 1,000 200,000

250 1890 1,000 12,000,000
1888 1,000 300,000
68-69 246,500
66-67 170,500

8 67-69 500 Ac 300,000
37 1889 1,000 2,800,000

1885 1 ,000 7,500,000
52 1896 100 Ac 1,500,000
34 1880 500 Ac 400,000

1802 500 Ac 629,500
1882 1,000 1,100,000
1883 1,000 3,396,000

422 1880 500 Ac 8,000.000
evelan d A M ahonlng Valley R R
ey— T loga R R— See e ach compan

67 1895 1,000 1,000,000
1805 1,000 35,000,000
1 805 1,000 44,012,000

IN T E R E S T  OR D IV ID E N D S

Rate
' %

When
Payable

Where Payable, and by  
Whom

pal. W hen D ue  
Stocks— Last 

D ividend
7 C)— M Union Trust Co New York Mch 10 19081 Ye7 (:}— M do do Mch 10 1908 1 Ye
3H  g J A J do do July 1 1940

See text Seml-ann J P Morgan A Co N Y Apr 1007 2 %
See text Seml-ann do do Apr 190 7 2 %

4 g M A N 50 Church St New York May 1 1947
5 g M A S do do Sept 1 1919
4 «  g M A S do do Mch 1 1923
5 g A A o do do Oct 11 9 2 0

i 4 g J A D do do June 1 1928
4 g J A J do do July 1 1931
7 g M A S do do Sept 1 1020
7 g M A S do do Sept 1 1920
7 J A D do do June 11016
6 g J A J do do July 1 1908
5 g J A J do do Jan 1 1929

Capital S took, or by (c) Lease
6 A A O 50 Church St New York Apr 1 1911
5 g M A N do do May 1 1982
5 g J A J do do July 1 1918
6 Various 1028-1920
5 Various 50 Church St New York 1926-1927

4 K  A 6 j A J Fidelity Trust Co Phlla July 1 1027-29
5 g A A O 50 Church St New York Jan 1 1909
6 g A A O J P Morgan A Co N Y Oct 1 1035
5 g M A N do do May 1 19466 M A N do do May 1 19105 J A J do do Jan 1 19336 cur M A N do do May 1 19226 J A J do do July 1 1913 .
4 W g M A S do do Mch 1 1935and Shar

y
on R y

5 g j A J 50 Church St New York July 1 19084 g j A J New York and London Jan 1 19964 g j A J 50 Church St New York Jan 1 1996

Bonds— P rin ci

EA ST B R O A D  TO P R R .  & CO AL CO. (Pa.)— Owns from Mount Union, 
Pa., to W oodvale, Pa., 36 miles; Shade Gap R R ., 5 m ., and branches to 
mines, 2 m .; total, 43 m. See V . 75, p. 77. A coal road,opened In 1874.

(Par * 50)> of which $247,180 Is 6%  pref. First mtge. 4s 
($500,000) due July 1 1003, remain unpaid; no lnt. paid thereon since Jan. 
1885. Car trusts, $42,400; lnt., 6 % , payable M .-N . Year 1906-07, gross, 
$242,681; net, $135,907; other Inc., $3,051; lnt., Ac., $26,022; bal., sur., 
8112.036. Pres., R . S. Slebcrt, Orblsonla, Pa. Office, 316 Walnut St., 
Phlla.— (V. 77, p. 145.)

EAST M A H A N O Y  R R .— Owns from East Mahanoy Junction to St. 
Mcholas and branches, 11 miles; 2d track, 2.10 m .: total track, 19.67 m. 
Re-leased Dec. 1 1806 for 009 years to Little Schuylkill Nav. R R. A Coal Co. 
at 5%  on stock, and lease assigned to Phlla. A Reading Ry. Of the stock 
$280,000 was deposited by Reading Co. under Its general mortgage.

EAST P E N N S Y L V A N IA  R R .— Owns Reading, Pa., to Allentown, Pa., 
35 miles; 2d track, 27.17 m .; all track, 87.57 miles. Leased for 009 years 
from May 1 1860 to the Phlla. & Reading R R . at a rental of 6%  per annum 
on the stock and Interest on the bonds. Lease assumed In 1896 by the 
Phlla. & Read. Rallied// Co. Of the stock, $1 ,096,700 was owned by Read­
ing Co. Juno 30 1007, $875,000 being deposited under gen. mtge. of 1807.

EAST TENNESSEE & W E S TE R N  NORTH CA R O L IN A  R R — A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N . C ., 34 miles. Ex­
tension from Johnson City to Hampton, Tenn., 15 m ., was completed as 
third rail In Dec. 1006. Stock, $501,000. Controlled by the Cranberry 
Iron A Coal Co. For year ending June 30 1907, gross, $231,019; net, $87,­
576; other Income, $989; lnt. and taxes, $31,364; bal., sur., $57,202. Pies.
F. P. Howe. Phlla., Pa.— (V. 82, p. 333, 1379.)

EA ST ERN  K E N T U C K Y  R Y .— Riverton to Webbville, K y ., 36 m. Stock, 
com ., $1,697,800; pref., $1,779,500; par, $100. No bonds. Bills and 

» acc’ ts payable June 30 1906, $44,372; car trusts, $14,386. Earns, for year
1006-07, gross, $54,488 ; net, $5,108; deductions, $4,794; bal., sur., $314.

EL PASO & NOR TH EA STE RN  CO.— Owns the El Paso & Northeastern 
R y ., from El Paso, Texas, northeast 165 miles, to the Salado coal fields, 
controls and operates El Paso A Rock Island R y ., Carrlzosa to Santa Rosa, 
128 m .; Alamagordo & Sacramento Mtn. R y ., Alamagordo, N . M ., to 
Russia, 31 m .; Dawson R y ., Liberty, N . M ., to Dawson, 133 m .; total, 457 
miles. Name changed to New Mexico R y. A Coal Co. In 1005. Operated 
as eastern division of El Paso & Southwestern system, the western division 
being the El Paso & Southwestern R R ., extending from El Paso, T ex., to 
Benson, Arlz., with branches.

The El Paso A Rock Island R y. was Incorporated In 1902 with $2,500,000  
stock (of which 60%  owned by the El Paso A Northeastern Co.) and 
$2,500,000 5%  guaranteed 50-ycar bonds. It has close traffic agreement 
with Chic. Rock Island A Pacific for 999 years. V . 71, p. 1210.

The Dawson Railway A Coal Co., stock $3,000,000, has Issued $3,000,000 
collateral trust bonds, which are guaranteed, principal and Interest, and are 
secured by the stock and bonds ($3,000,000 each) of the Dawson R y., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25 000 acres of coal, mineral and timber lands. V . 73, p. 000; V . 74, p. 776.

ST O C K .— Stock, $ 12 -,000 ,000 , all of one class. In May 1905 Phelps, 
Dodge & Co. Interests. It Is understood, acquired entire stock of system.

BON DS.— The New Mexico Ry. A Coal Co. coll, trust 5s of 1897 are 
secured by the stock and bonds of El Paso A N. E. Ry. of New Mex. ($2,­
700,000 of each), the stock of the El Paso & N. E. R R. of Texas, $300,000 
(no bonds Issued), and all the stock ($2,500,000) and all the bonds ($1,500,­
000) of the New Mexico Fuel Co., the latter covering 3,500 acres of coal 
lands. Of the first and consolidated and coll, trust 5s of 1001, $3,000,000 
are reserved to retire the coll, trust 5s of 1807 and $2,000,000 arc applicable 
tor Improvements and new equipment. V . 74, p. 776.

The bonds of the Alamagordo A Sacramento Mtn. R y ., of the El Paso A 
Rock Island and those of the Dawson Ry. A Coal Co. are guaranteed. 
N. Y . office, 90 John St.— (V. 81, p. 508.)

E L  PASO UNION PA SSE NO ER D E P O T — Owns depot at El Paso, Tex., 
which was completed about Nov. 1 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. S y s.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent, railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the six roads named. Of the bonds (see table above), $12,000 Is 
to be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par, 
V. 78, p. 104; V. 81, p. 1043. Pres.. J. E. Hurley; Sec., VV. R . Martin. 
Treas., U . S. Stewart.— (V. 81, p .  1043; V . 82, p. 1406.)

E L G IN  JO L IE T  & EA ST ERN  R Y . — Owns from Waukegan, 111., on Lake 
Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles, and branches 
Normantown to Aurora, 10 miles— Walker to Coster, 111.— 33 miles; Ham­
mond to Whiting, Ind., Ac., 19 miles; Roscdale Jet. to Rosedalc, 7 mlles- 
total main line owned, 199 miles; spurs to coal mines, Ac., 30 miles; track­
age, Chic. A W est. Ind., 4.8 m .; Belt Ry. of Chicago, 2.05 m .; 2d track,
27.14 m .; sidetracks and yards owned, 117 m .; total track operated, 380 
miles. Owned by Federal Steel Co. and so by U. S. Steel Corporation.

STOCK, Ac.— Stock, $6,000,000; par, $100. DIv., 4%  yearly (In Dec.) 
In 1809 to 1907 Inclusive.

R E P O R T.— For years ending June 30:
Year—  Gross. Net. Other income. Interest. Surplus.

1006-07................. $2,715,916 $842,701 $10,774 $425,000 $434,565
1905-06.................  2,634.771 971,013 21,808 425,000 568,511

Pres., A . F. Banks.— (V. 74, p. 151, 205; V . 75, p. 1309.)
E L M IR A  & L A K E  O N T ARIO  R R .— Owns from Canandaigua, N . Y . ,  to 

Chemung Jet., 64 m .; Sodus Point to Stanley, 34 m .; other, 2— total, 100 m 
A consolidation in Dec. 1886 of the Sodus Bay A Southern and other rail­
roads. Leased at cost of operating to the Nor. Cent., which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days’ notice.

Cal. Year—  Gross. Net. Other Inc. Int.,Ac. Balance.
1907 ............... ..............$1,248,540 $61,018 ----------- *$130,660 dcf.$68,742
1906 . _ ............... .........  1,113,101 06,852 $6,012 SUr.61,632 41,232

* Includes an amount for Improvements In 1907.

ELAIIRA & WILLIAMSPORT RR.— Owns from Williamsport, Pa to 
Elmira, N. Y ..  75)^ miles. Leased to the North. Cent. R y. for 090 years 
from May 1 1863. The dlvs. on the com. stock are 5%  and on the pref. 7 % .  
less taxes, making dlv. on com. 4 .52%  and on pref. 6 .3 2 % . Year ending 
Dec. 31 1907, gross, $1,924,976; net, $368,365; rental, $154,573.

ERIE & PITTSBURGH RR.— Owns New Castle, Pa., to Girard, P a ., 79.6  
miles; branch to Erie docks, 3 m .; trackage to Erie, 17 m .; total operated, 
100 miles. Leased to Penn. R R . for 999 years In 1870 at 7 %  on stock and 
Interest on bonds, and lease transferred to Penn. Co. Under agreement of 
Nov. 1 1905 the Penn. RR.wIll provide sinking fund Installments required 
by the gen. mtge., the E. A P. to deliver its 3 debentures at par for 
such advances and at maturity of the gen. mtge. bonds to exchange new 
mtge. bonds therefor. Debentures outstanding Dec. 1907, $150,265.

STO C K .— The special betterment stock ($2,500,000 auth.) Is subodrlnate 
to the old stock, but guaranteed 7 %  dividends. V . 80. p. 162.

E A R N IN G S.— The lease showed to the lessees In 1902, profit. $254,142: 
In 1003, $107,549; In 1904, $262,544; In 1005, $442,059; In 1906, $475 744 ­
In 1907, $634,366. See V . 84, p. 749.>—  (V. 84, p. 749.) ’ ’

ERIE RAILROAD.— (See M ap on adjoining page.)— Embraces trunk­
line from Jersey City, opposite N . Y . City, to Chicago, 111., 998 m ., and 
branches, 1,335 m .: total, 2,333 m .; second track, 814 m .; 3d and 4tli tracks 
33 miles; total, 3,180 miles. In 1906 electrification of Rochester division 
and branches, total.150 miles, was begun. V . 82, p. 1379; V. 85, p. 927.

Lines owned in fee—  Miles. \ Leased lines—  M iles
Plermont, N . Y . ,  to D unkirk,. 447 |Avon Gen. A Mt. Morris____________  *15
Buffalo to Jamestown, N . Y . .  67 |Montgomery A Eric *io
Buffalo to Corning, N . Y ----------- 140 |Northern R R . of N. j _________  *26
Other branches--------------------------  139|Goshen A Deckertown_________  *12

Stock all (a) or nearly all (b) owned. IRochester A Genessee Valley *18
aChlcago A Erie R R ---------------------*250 I Other lines_______________________ 43
a Jefferson R R ..........................   *45 | Leased to Nypano RR.
N . Y . A Greenwood Lake R R . *52|Cleve. A Mahoning Valley R R . *81
bNew Jersey A New York R R . *38 |Sharon R ailw ay________  . .  .  *32
Erie A Wyoming Valley R R . . .  59 |Other lines,_____  54
aNypano R R ..................  *422 I Trackage_________________  185
bTtbga R R ...................... ................ 58| ' — — _
Other lines----------------------------------- 140 ILtnes In system June 30 ’07 2,333

•See this company. |N. Y . Susquehanna A W e s t . . .  *238
Cut-offs, Ac., V . 80, p. 2621; V . 81, p. 777; V . 83, p. 910; V . 84, p. 1366.
H IST O R Y .— On Dec. 1 1895 succeeded to the property of the old N . Y . 

Lake Erie A W est. R R . Co., sold In foreclosure on Nov. 6 under Its 2d con­
solidated mtge. The new company holds in fee or through ownership of all 
or practically all the stock of the Independent companies the line from 
New York to Chicago (Including the Nypano R R . and Chic. A Erie com­
panies) , and also all branch and subsidiary lines except a few small proper­
ties. The reorganization plan of 1895 was In V . 61, p. 368.

In Jan. 1008 the Interest in the Lehigh Valley stock acquired In 1901 was 
reported as sold. V . 86, p. 228.

COAL AN D  STEAM BO AT P R O P E R T Y . — The Erie coal properties rep­
resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 
are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000 
acres of bituminous held under mineral rights. Its coal tonnage In the 
year 1006-07 aggregated 18,258,031 out of the 39,169.617 tons hauled, 
rhe Union Steamboat Line (merged In Erie R R .  Co. June 30 1896), has 
terminal. Ac., properties In Buffalo and 8 lake steamers. See V . 63 p 514 
The Penn, coal properties acquired In 1901 are additional. V . 82, p . 1322.

ST O C K .— The voting trust was dissolved May 1 1904. V . 78 p 1549 
The prior lien and the general lien bonds of 1895 have 10 votes for each $1 - 
000 of principal, their authorized Issues aggregating $175,000,000, of which 
$70,012,000 Issued In July 1907. The company reserves the right to redeem 
cither class of Its pref. stock at par In cash. Provisions of pref. stock were 
In “ Supplement”  of April 1897, page 3.

In March 1898 Erie 1st pref. stock was Increased from $30,000,000 to 
$43,000,000, and com. stock from $100,000,000 to $113,000,000, to acauire 
New York Susq. A Western stock. See V . 66, p. 335, 573. The 1st pref 
stock was further Increased In 1901 $5,000,000 In connection with the pur­
chase of the Pennsylvania Coal Co. V . 72, p. 136, 532.

In 1005 authorized com. stock was increased to $133,000,000 to provide 
for $10,000,000 (first Issue) of convertible debentures. V . 80, p. 1362.

D IV ID ’S (cash) % —  1 1901. 1902. 1003. 1904. 1905. 1906. 1907.
On first preferred............... ) 1M 3 Z\i 4 4 4 A p r .,2
On second preferred_____ J . .  ._  . .  __ 2 4 A p r .,2

The Public Service Commission of New York denied the application to pay 
from the earnings of the fiscal year 1906-07 a dividend of 2 %  on the 1st 
pref. stock in scrip, payable Oct. 1 1917, and of 4 %  In scrip on 2d pref. stock. 
V. 85, p. 530, 1338; V . 86, p. 602.

BON DS.— The new first consolidated mtge. Is for $175,000,000 (Farmers’ 
Loan A Trust Co., trustee)— see abstract of deed V . 62, p. 89, and secures 
$35,000,000 prior lien and $140,000,000 general lien bonds. Both series 
have voting power; see “ Stock”  above.

Of the $140,000,000 general lien bonds, $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks left undisturbed on 
various parts of the system (see list V . 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, Ac., after 1897 
not over $1,000,000 to be used In any one year.

The position of the first consolidated mortgage Is substantially as follows: 
It Is a first lien (mortgage or collateral, the prior lien bonds, however, pre­
ceding the general lien bonds) upon the Co’s chief coal properties (except 
Penn. Coal Co.) upon its water transportation lines (Including valuable ter­
minal properties appurtenant thereto), and upon a number of profitable 
local lines In New Jersey and near Buffalo: It Is a second lien upon certain 
minor coal properties and upon ther allroads leading to all the coal proper­
ties, upon the terminals at Jersey City, upon the Buffalo N . Y . A Erie R R . 
(the main line to Buffalo), and the Buffalo terminal properties other than 
those upon which It Is a first lien, and upon the entire line from Salamanca 
to Chicago; It Is a second consolidated mortgage upon the lines between PI 
mont and Dunkirk (447 miles.)
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Erie Railroad—  (Concluded)—
Penn coll trust M $36,000,000 g s f (text) ..A le.c& r  
First conv mtge $50,000,000 gold Series A — S.c*&r
O  do do do Series B ....................
Notes $15,000,000 secured by collateral red_______
Erie & Jersey notes secured by E & J bonds.............
N Y  Pa & Ohio equip trusts sink fund drawn at 100 
Other equipment trusts (see text)
Avon Geneseo & Mt Morris and Rochester & Genes 

Evansville & Indiana— T H & Southeast 1st M -.F .c *  
Evansville & Indianapolis 1st M gold g u a r .. . .  F.c* 

Cons M ($2,500,000) g gu p & 1 (end) E & T H .F .c*
Evansville & Terre Haute— Common stock-------------------
^Preferred stock non-cumulatlve (see text)...........-T a

Consolidated mortgage (first lien) gold ..................... -
First consolidated mortgage gold_______________F.c*

' Mount Vernon Branch mortgage gold.......... —  F.c*
' Sullivan Co Coal Branch mortgage gold________ F.c*

First general mortgage for $7,000,000 gold____ F.c*
Equip bonds Series B due $20,000 s-a (V 82 p 627) .B

p i  do Series C due $60,000 s-a_______________Ba
Fall Brook— Stock ($500,000 Is 7 %  preferred)..
F'tchburg— Preferred 5%  re n ta l.............................

Bonds not mortgage, to be paid May 1 1908____ c*
Bonds to State of Alass 4 %  since Feb 1 8 9 7 -- ...........r
Bonds not mortgage— -----------------------------------------c in­
Bonds not mortgage-------------------------   c*
Bonds not mortgage ($1,359,000 due 1915)---------c*
Bonds not mortgage ($2,750,000 arc 4s of ’97) - -c&r 
Bonds not mortgage ($1,775,000 are 3 )4s o f ’01)c&r 
Bonds not mortgage $2,000,000 authorized— c*in-
Bonds not mortgage $3,660,000 currency-----------c&r
Bonds, not mortgage $2,400,000 ____________________
Troy & Boston first mortgage (V 53 p 405)-------c&r
Brookline & Pepperell plain bonds guar (end)------ c
Vermont & Massachusetts plain bonds guar-------c&r

M iles
of

Road

Dafe

Bonds

Size, or 
Par 

Value
Amount

Outstanding

1901 $1000&c: $34,000,000
1903 1,000 &C 10,000,000
1905 1,000 &c 12,000,000
1908 10,500,000
1907 3,000,000

. . . ’88-90 £100 352,060

ee Val ley Sto cks— See those Comp
40 1879 1,000 251 ,000
55 1884 1,000 647,000

135 1886 1,000 1,602,000
50 3,987,383
50 1,283,333

115 1880 1,000 30,000
144 1881 1,000 3,000,000

25 1883 1.000 375,000
1890 1,000 450,000

199 1892 1,000 3,145,000
1905 1,000 280,000
1006 1,000 960,000

92 50 5,000,000
100 17,360,000

1888 1,000 2,000,000
1887 1 ,000 5,000,000
1890 1,000 &c 500,000
1894 1,000 500,000

’95-96 1 ,000 1 ,859,000
’97-98 1,000 &c 4,200,000
’00-01 l ,000 &c 2,275,000

1907 1 ,000 &c 2,000,000
1905 1 ,000 &C 3,660,000
1908 2,400,000

35 1874 1,000 &c 573,000
1891 1 ,000 100,000

— 1903 1,000 &c 772,000

IN TE R E ST OR D IV ID E N D S Bonds— Princi j 
pal, When Due, 

Stocks— Last 
Dividend

Rate
%

When
Payable

Where Payable, and by 
Whom

4 g F & A 50 Church St New York [Feb 1 1951
4 g A & O do do Apr 1 1953
4 g A & O do do Apr 1 1953
6 A & o Apr 8 1911

1910
5 g Various London 1908 and 1910

antes
7 M & S Bankers’ Trust Co N Y Sept 1 1909
6 g J & J do do July 1 1924
6 g J & J do do Jan 1 1926

Yearly 4 In 1907 Checks mailed Nov 1 1907 4 %
5 In 1907 A & o Checks mailed Apr 15 1908 2)4

6 g J & J Bankers’ Trust Co N Y July 1 1910
o g .r & J do do July 1 1921
6 g A & o do do Apr 1 1923
5 g A & o do do Apr 1 1930
5 g A & o do do Apr 1 1942
4J4 g F & A Blair & Co New York Aug '08-Feb ’ 15
4)4 g F & A do do Aug ’08-Feb ’ 16

See tex t Q— F 5 Office, Corning N Y May 5 1908
5 Q— J Office, Boston & Me Bost Apr 1 ’08 1 'A %
5 M & N Office Boston May 1 1908
4 F & A do Feb 1 1937
4 J & D do June 1 1920
4)5 M & N do May 1 1914
4 Various do 915 and 1916
4 Various do 1 927—1928
3)5 A & O do let 1 1920-21
4 A & o do Apr 1 1927
4 M & N do May 1 1925
4)4 M & N do May 1 1928
7 J & J do July 1 1924
5 J & I) do Dec 1 1911
3)4 M & N do TMay 1 1923

The collateral trust 4s of 1901 are secured by 51%  of the entire N . Y . 
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Eric & W yoming Valley R R ., Scranton, 
Pa to Lackawaxen, 65 miles, and Delaware Valley & Kingston R R . A  
sink fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing Int. thereon to be added to the sinking fund, 
which It Is estimated, will be sufficient to retire the whole Issue at or before 
maturity V . 71, p. 1219, 1311; V . 72, p. 44, and circular, p. 136, 5 3 2 ,257 . 
V. 79. p. 212. In 1901-07 $1,935,000 Included above as outstanding was 
purchased by sinking fund.

The conv. 4s of 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are Issued, but not less than $41 %  per 
share- they will cover all the company’s property subject to underlying liens. 
The first $10,000,000 (series A) Issued for Improvements and equipment is 
convertible on basis of $100 bonds for $200 stock to April 1 1915.

.Series B bonds for $12,000,000 (see "Finances”  below) are convert. Into 
com stock at $60 per share at any time since Oct. 1 1907 and before Oct. 1 
1917. V. 76 p. 382, 541; V . 78. p. 768; V . 79, p. 2205; V . 84, p. 270.

The Erie & Jersey R R ., with $600,000 authorized stock, will build a 
low-grade cut-oir from Highland Falls, via Campbell Hall, to Guymard , 
N . Y .-  about 40 miles. In June 1907 $3,000,000 3-year Erie & Jersey 6%  
notes were sold, secured by $4,000,000 E. & J . bonds (authorized Issue $10,­
000,000 1st 50-year 4s). V . 80, p. 2621; V . 84, p. 693, 1366.

In June 1907 the Genesee River R R . was authorized to make $6,000,000  
mtge. covering road under construction from Hunts to Cuba, N. Y . ,  3() m . 
A loan of $2,000,000 was obtained secured, by Its bonds. V . 84, p. 1366,

1 18R ca^estat'c nitges. outstanding Dec. 31 1907, $647,350.
In April 1908 $15,000,000 3-year 6%  notes were authorized, of which 

$5 500 000 provided for notes maturing April 8 1908 and $5,000,000 were 
underwritten at par, the remaining $4,500,000 being reserved for future 
purposes There will be.pledged under the new notes securities having a 
p a r  value of $ 1 2 ,836,000 and additional securities approved by a committee 
Including $9 457,000 gen. lien, $336,000 Penn. coll, trust bonds and 
«orx non convert 4s. ser. B ., which may be sold at not less than 80 and the 
notes proportionately reduced. V . 86, p. 856, 917.

Car Trust Series, Gold (Denomination $1,000 each.)
Interest. Outstanding. Mature in Installments.

,800,000 Var. to 1910 $600,000 yry
130,000 '

Date.
• a ”  t» "C ”  99-’01 4 to 5 Var. $1,800,000
•’•£)”  ............. 1901 4 )4 A&O ” n nAft
“ E”  _____ ‘ 1902 4 )4 A&O
•F” ............ 1902 4H  F& A

.................... J&D"G ” • _______1904 4
“ H”
“ I”

_______ 1905 4
_________ 1905 4

“ J” _______1906 4
" K ”1 ________ 1907 5

“ N ” . . . 1 . . . 1 9 0 7 5

250.000
275.000
640.000

1.500.000
5.950.000

809.000

October 1908 
Apr. 1909 Last Install. 

Feb. 09-Feb. ’ 10 135,000 yrly
June ’08-Dec.’09 160,000 s.-a.
June’08-June’ 15 100,000 s.-a . 
June’08-Dec.’ 16 350,000 s.-a. 
Nov. ’08-N ov .’ 16 47,000 s.-a.

551,000 July ’08-July ’ 17 semi-annually. 
1,615,990 Part monthly ► aan nnn NWJVt M

M&N  
J&D  
M&M  
A&O

o 5 Var. . , ___ .___  _________ ■  .
A&O 2,880,000 Oct ’ 07-Oct r17 152,000 s. a.

* Scries “ G” Is subject to call at par beginning Dec. 1907.
Interest paid; ‘A ”  to "G ”  and "J ”  In New York; series “ II”  at Girard 
Trust Co Philadelphia; series " I ”  at Penn. Co. for Insur. on Lives, &c., 
Phlla • series “ N ” at First Nat. Bank, N. Y . In Aug. 1907 application was 
made to Issue about $8,000,000 car trusts, of which part Issued.

Old Bonds.— Under the 1st consol. M. of ’ 95 the co. covenants to pay the 
lnt regularly on all the old bonds In the table that are marked with an *o 
a b (except N . J. & N . Y . bonds), and to take them up and pledge them 
with the trustee at maturity.

Long Dock 6s, see March 1894 “ Supplement,”  under N. Y . L. E. & W . 
FIN AN C ES.— Dlvs. out of earns, of fiscal year 1906-07 which were de­

clared payable In scrip were not allowed to be paid. V . 85, p. 530; V . 86,

P In°1905 and 1906 $12,000,000 4 %  " B ”  convertible bonds were sold to 
nrovlde for Improvements. V . 81, p. 1100, 1610: V . 84, p. 158, 270.

15ARNINGS°— 8 m os., 1 19 0 7 -0 8 A -G ross, $34,411,225; net. $5,773,652  
July l to Feb. 29. J1906-0 7 . . .  Gross, 34,901,850; net, 9,638.468

For 6 mos. ending Dec. 31 1907, net, $5,368,474; surplus after adding 
other Income and deducting charges was $454,972. V. 86, p. 480.

A N N U A L  R E P O R T.— Fiscal year ends June 30. Report for 1906-07 
jriven at length in V . 85, p. 856, 924.given a* lengui 1906-07. 1905-06. 1904-05. 1903-04.
Mile*! onerated ____  2,168 2,151 2 , lot 2,151
Gross earnings------- $53,914 827 $50,002,634 $45,724,738 $45,201,163
Working^ exp ense 's:::I . 38,167,039 35,872,837 33,142,208 32,581,838

Net earnings $15,747,788 $14,129,797 $12,582,530 $12,619,325
Net coaf companles:I I 1 ’ J $1,595,140 $2,190,439 $1,993,911
Other Income_________ 1 $2,202,6251 582,702 488,048 412,807

Total net Income____ $17,950,413 $16,307,639 $15,261,017
$8,891,077

1,153,623
176,893
264,249
368,580

1,360,555

$8,593,688  
1,053,969 

189,204 
284,701 
352,339 

1,540,320

Interest A . . - ....................... $9,572,628 $9,246,948
R entals_________________  1,147,502 1,094,575
P. c. due leased lin e s ... 169,330 172,827
Int. on equip, trusts____  602,922 397,562
Miscellaneous___________ 554,373 379,083
Add’ns & lmprovem’ ts. 1,642,029 1 ,926,975 r
Dlvs. on 1st preferred.*(4) 1,915,696 (4)1,915,696 (4) J .D4^ (4)1,915,696  
Dlvs. on 2d preferred--*(4)640,000 (4)640,000 (4)640,000 ---------------

Balance, surplus.......... $1,705,933 $533,975 $490,344 $1,096 036
Mote.— Of the dividends declared payable out of the earnings of 1906-07, 

only 2%  was paid on 1st pret., calling for $957,848, the remaining 2 %  on 
1st pref. anti the 4 %  on 2d pref., which were declared payable in scrip, 
not being paid. See above. , „  „  „  ,

O FFICER S.—-Pres., F. D. Underwood; 1st Vlce-Pres., and Gen. Solicitor,
C, F Brownell; 2d Vlce-Pres., G. A . Richardson; 3d Vlcc-Prcs., H . B. 
Chamberlain: 4th Vlce-Pres., J. M. Graham; Sec., David Bosnian; Treas..
D . W . BIgoney; Comptroller, M. P. Blauvelt. 50 Church S t., N . Y .

D IR E CTO R S.— Chas. Steele, J. J. Goodwin, John G. McCullough, 
Ogden Mills. Alexander E. Orr, F . D . Underwood, G. A . Richardson, Fran­
cis Lynde Stetson, Geo. F. Baker, J. N . Hill, Norman B. Ream, H . McK- 
Twombly, E. H. Harrlman, William C. Lane, Louis L. Stanton, W m . P. 
Hamilton.— (V. 86, p. 228, 480, 546, 602, 856, 917.)

EVANSVILLE & INDIANAPOLIS RR.— Owns Evansville to Terre 
Haute, Ind., (via Worthington) 134 in.; leases branch, 12 m. A  consolida­
tion In 1885. Of the consols $898,000 held to meet prior liens. The con­
sols and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which 
owns capital stock, $2,000,000. Company owns no equipment.

In 1905-06, gross, $386,741; net, $103,061; Interest, taxes, &c., $175,861; 
bal., deficit for year, $72,800.— (V. 75, p. 980.)

EVANSVILLE & TERRE HAUTE RR.— (See M aps Rock Island Co.) —  
Road owned and operated. Miles. \ Controlled and operated. M iles.

Evansville to Terre Haute________ 109 | Evansville & Indianapolis, Ev-
Branches to Mt. Vernon, &c______50 j ansvllle to Terre Haute via
Evansville Belt (stock held)____  5| Worthington, &c-----------------------146

Total in earnings___________________________________________________________ 310
Leased to other companies Rockville extension-------------------------------------------  23

The Chicago & Eastern Illinois owns $3,161,450 of the $3,087,383 com­
mon stock; par, $50. V . 81, p. 1242.

DIVS. ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’ 01. ’ 02-’ 05. ’06. ’ 07. 1908.
Com - . - %  . .  . . . . . .  .  2 3 1)4 None. 4 4 .............
P r e f___%  1 . .  . .  2 0 4 5 5 5 5 y ’ly . 5 5 Apr. ,2)4

a Also 5%  In bonds, b Also scrip dividend. ____
On preferred, 5%  declared In 1907 paid 2 )4 %  Oct. 1907 and 2 )4 %  

April 15 1908.
BONDS, G U A R A N TIES, &c.— Certain Evansville & Indianapolis bonds 

are guaranteed. See that company. General mort. 5s for $3,855,000 are 
held in trust to retire the prior bonds and car trusts at maturity. Equip­
ment notes June 30 1907, In addition to those In table above, $68,851.

E A R N IN G S.— 8 m os., U 907-08 ..........Gross, $1,540,470; net, $497,105
July 1 to Feb. 29. J1906-07_____ Gross, 1,550,923; net, 590,521

A N N U A L  R E F O R T.— Report for 1906-07 was given In V . 85. p. 1000.) 
Results of Evansville & Indianapolis are Included.

Year ending June 30—  1907. 1906. 1905
Gross earnings__________ $2,267,215 $2,163,681 $2,050,147
Net earnings______________$1,123,606 $1,052,263 $1,011,5.>6
Other Income___________ 25,514 24,612 28,244

Total net Income_____ $1,149,120 $l,076,87o
Interest and rentals____  $580,622 $550,281
Taxes ..................................  103,278 92,284
Dividends on pref. (5% ) 64,167 04,167
Dividends on com. (4% ) 159,405 159,495
Improvements_________  __________ 42,921

$1,039,800
$514,160

90,929
64,167

'""70",286

1904.
$2,089,336

$851,274
36,228

$887,502
$509,281

99,639
64,167

Balance, surplus..........  $241,559 witinrrt1,26<v a?*OFFICERS.— Pres., H . I. Miller: Treas., 0 .  W . Hillard.— (V. 82, p. 627; 
V . 83, p. 562, 625, 888, 1228; V . 85, p. 599, 921, 1000 )

F A L L  BROOK R A I L W A Y . — (See M a n  N . Y .  Central Owns
Corning, N. Y .,  to Antrim. Pa., 52 miles: branch t0. 0*Y®,S®® • La,v-4tnm !es', 

LE ASE.— The railroad and Its rolling stock was leased to N . Y .  Central 
& H. It. R R . for 999 years from May 1 1899 « y;,P afla^Ie
Quarterly In gold, beginning Aug. 1 1809; also tft*cs v ’ ,e Si®??8
of the Syracuse Geneva & Corning R y. and Pine '
being canceled and new leases made to N . Y . CeilLai, which also assumed the 
guaranty of the $3,500,000 Pine Creek bonds, J*1®.,1®^!® d°®f. 
the coal properties of Fall Brook Coal Co. Prior to  the J e a s e , ilatJ 
been paid quarterly since 1891 at the rate of 7 %
and 6 %  on common: since the lease 7 %  on prefcricd and 2)4 /0 on com­
mon.— (V. 68, p. 379, 573, 773, 872.)

FIT C H B U R G  R R . — System extends from Boston Maas., to Troy and 
Rotterdam, N. Y ., 251 miles: branches to Worcester, Bellows I alls & c., 
207 m .; 458 m. In all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Mass, and 5 m. from other cos.; second track 183 m. In Feb. 
1908 purchase of Conway (Mass.) Street Ry. was completed. V. 84, p.1366.

LE A SE .— Leased for 99 years from July 1 1900 to Boston & Maine for 5 %  
on pref. and 1 %  on com. stock, payable quarterly (Jan. 1, & c.), organiza­
tion expenses, Interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceeds of Its 3 %  bonds at 90, the remainder being In the treasury. 
V. 70, p. 76, 125, 176, 583, 1291; V . 71, p. 29, 543; V . 72, p. 532.

BONDS.— Debentures described In V . 60, p. 967. * . 8 4 ,  *08, 270.
In March 1908 $2,400,000 bonds were sold to refund the $2,000,000 bonds 

due May 1 1908 and double-track road between lroy and Johnsonvllle, 
N. Y .,  and for other Improvements. V . 86, p. 668 794. In 1908 $500,000  
one-year 6%  bonds maturing Jan. 15 1909 were sold. V. 86, p. 228.—  (V . 
86, p. 228, 6 6 8 ,720,’981.) •

F IT Z G E R A L D  O C IL L A  & B R O X T O N  R R - — Owns Broxton to OclFa, 
Ga., 25 miles, with branch to Fitzgerald, 5 m .; leases Ocllla to Irwtnvllle, 
10 m .; total, 40 m. Successor May 1907 to the Broxton Ilazlehurst & 
Savannah. V. 84, p. 1551. Stock, $30 0 ,000 , all outstanding; par, $100. 
Of the bonds ($300,000 authorized). Title Guarantee & Trust Co. of Atlanta, 
trustee, $150,000 are reserved for extensions anil Improvements. V . 85, p. 
468. Pres, and Gen. Mgr., II. C. McFaddcn; Sec. and Treas., C. B 
Gwyn.—  (V. 85, p. 468.)

F L O R ID A  C E N T R A L  RR.— Owns Thomasvllle Ga., south through 
timber lands to Delph, Fla., 50 miles; completed April 1908. Projected 
to run eventually to the Gulf of Mexico, a total of 65 miles. Controlled by  
Phillips Lumber Co. Stock, $50,000; par, $100. Bonds mature $40,000  
yearly; Hank of Thomasvllle, trustee. V . 85, p. 1889. Pres., J. L. I hll- 
ilps; Vlce-Pres., J. S. Gordon; Sec. and Treas., Charles Philips, Jr.— (V . 85 ,

P F L O R ID A  EAST COAST R Y . — Operates from Jacksonville, F la., via St. 
Augustine to Knight’s Key. 446 m .; branches to Palatlia. San Mateo &c., 
17 m .; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m .;T itu s .
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Miles

of
Road

Date
of

Bonds

Size, or 
Par 
Value

Amount
Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi­
pal, When Due. 
Stocks—-Last 

Dividend.
For explanation of column headings, A c ., see notes 

on first page of tables
Rate

%
When

Payable
Where Payable, and by 

Whom

Fitzgerald Ocilla &. Broxton— 1st M $300,000 g red 110 30 1907 $1,000 $150,000 5 g J A J Atlanta Ga July 1 1937
Flint & Pere Marnuctte— See Pere MarquetteStatemen t
Florida Central— First mtge $200,000 gold (see text). 1907 10,000 200,000 0 g M & N Bank of Thomasvllle Ga Nov 1 1910-14
Florida Central & Peninsular— See Seaboard Air Line R y
Florida W est Shore— 1st M $2,000,000 gold guar p & 1 60 1904 1,000 712,000 5 g J & J See text Jan 1 1934
Fonda Johnstown & Gloversville— Cons M $500,000_c 26 1881 100 &C 200,000 6 A & O Imp & Trad Nat Bk N Y Apr 1 1921

First consol refunding mtge $700,000 gold____ N.c* 26 1897 1,000 500,000 4 A  g J & J New York Trust Co N Y July 1 1947
General refund mtge $1,500,000 (V 71 p 3 4 )._N .c* 26 1900 1,000 800,000 4 g J A J do do July 1 1950
Johnstown G & Klngsboro first mortgage assumed. 4 1893 1,000 50,000 6 J A .1 Metropolitan Tr Co N Y July 1 1913
Oayadutta Elec 1st M guar p & 1 by F J & G g o ld .. N 14 1892 1,000 350,000 6 A & o Farmers L & Tr Co N Y Oct 11922

First cons gen ref M $7,000,000 g red 120. . N.c*&r 75 1902 1,000 4,687,000 4 A  g M & N New York Trust Co N Y Nov 1 1952
Ft Dodge Des Moi & So— Newt A Now 1st M red 110 102 1902 1 ,000 See text 5 g A & O Old Colony Tr Co Boston Oct 1 1932

Ft D D M & So 1st M $3,500,000 g red 105 (text)OB 163 1907 1,000 2,200,000 5 g J A .J do do 1 Jan 1 1932
Refunding mtge $6,500,000 gold red par (te x t) .. AB 163 1907 100 &c 2,800,000 5 g A & o American Trust Co Bost Apr 1 1937

Fort Smith & Western—  1st M $7,500,000 g o ld .. Me.c* 1904 1,000 6,000,000 4 g A & o New York Apr 1 1954
Fort Wayne & Jackson— Preferred stock 5 A %  rental 98 100 2,291,416 5 A M & s Farmers L & Tr Co N Y Mch 1 1908 2M
Ft Worth & Denver City— Pref stock "stam p certs” 4s 100 2,539,992 4 In 1908 See text Morton Trust Co N Y Feb 21 1908 4 %

First mortgage gold $18,000 per mile_________ Me.c* 455 1881 1,000 8,171,000 0 g J A D Mercantile Trust Co N Y Dec 1 1921
507,000 5 J & I) June 08-June 14

do do Series B due s-a redeemable 101___G 1907 1,000 340^000 5 A & o Guaranty Trust Co N Y Oct ’08-Apr ’ 17
Fort Worth & Rio Grande— See St Louis & San Fran cisco
Gainesville & Gulf— See Tampa A Jacksonville
Gainesville Midland— First I f  $1,000,000 g red at 110 74 1905 1 ,000 661,000 5 g M A N Savannah Ga Nov 1 1935
Galveston Harrisb & San Antonio— 1st M g land gr.c* 256 ’71-80 1,000 4,756,000 6 g F A A So Pac Co N Y ; & Boston Feb 1 1910

Western Division first mortgage gold_____________ c* 671 1881 1.000 13,418,000 5 g M & N So Pac Co 120 Bway N Y May 1 1931
Galv Hous & Nor first mtge (owned bv South Pac). 56 1900 800,000 5 g J A J do do" Jan 1 1930
N Y  Tex & Mex 1st M gold $ or £  guar by So P . F.c* 91 1882 £  or $ 1 ,465,000 4 g A A O So Pac Co N Y ; & Lond Apr 1 1912

do do do not guaranteed— 91 1882 £  or $ 53,000 4 g A & O do do Apr 1 1912
Galveston Houston & Hcnd of 1882— First M --M e .c * 50 1883 1,000 2,000,000 5 A A o Mercantile Trust Co N Y Apr 1 1913
Genesee & Wyoming RR— First M gold $500,000 —  K 16 1899 1,000 500,000 5 g A & o Knickerbocker Tr Co N Y Apr 1 1929
Georgia & Alabama— Georgia Carolina & Northern — Sec Se aboard Air Line R y
Georgia Coast & Piedmont— First M g $ 1 ,000 ,000.  Mo 85 1906 1 ,000 590,000 5 g M A s Mackay & Co New York Mch 1 1946

1907 5 g [ & 1947
Georgia & Fla— Mlllen & South 1st M $800,000 g . . . K 53 1905 1,000 210,000 5 g A A o Hanover Nat Bank N Y Apr 1 1955
Georgia Florida & Alabama— First mortgage g . - M a  c* Text 1904 1,000 See text 5 g J A J Manhattan Trust Co N Y July 1 1954
Georgia Midland Ry— First M gold $1,650,000 lnt guar 98 1896 1 ,000 1,650,000 3 g A A o J P Morgan & Co N Y Apr 1 1946
Georgia Pacific—Sec Southern Ry
Georgia Railroad & Banking Co—S to c k ....................... - 307 ____ 100 4,200,000 11 In ’07 5—J Augusta Ga Apr 15 1908 2 H

Bonds refunding not mortgage currency---------------c* — 1897 1,000 1.000,000 5 J & J New York or Augusta Jan 1 1922

vllle branch. 48 m .; Jacksonville to Mayport, 25 m .; total, 564 m . V . 60, p. 
501. System owned by Henry M. Flagler. Extension from Miami to 
Key W est (00 miles from Havana. Cuba), about 156 m. Is under construc­
tion; opened to Knight’s K ey, 110 miles, Jan. 1008, whence ferryboats 
operate to Havana. V . 81, p. 211; V . 85, p. 021; V . 86, p. 52, 228.

June 30 1005, stbck, $1,000,000; $7,250,000 1st mtge. bonds issued. In 
Oct. 1002 filed a 2d mtge. to Colonial Tr. Co. of New York (now Trust Co. 
of America) as trustee, to secure $8,741,000 30-yr. 5%  bonds dated Jan. 1 
1003, of which about $6,000,000 was reported to be Issued. V . 75, p. 006. 
The $5,080,000 3-year 6%  coupon notes dated Aug. 1 1007, of which $3,­
500,000 mature Aug. 1 1010 and $1,580,000 Aug. 15 1010 (denomination 
$ 10 ,000  each) are guaranteed, prln. and Interest, by H . M. Flagler and 
secured by pledge of $7,258,000 first mtge. bonds; U. S. Mtge. & Trust Co. 
of N . Y . Is mortgage trustee. V . 85, p. 220; V . 86, p. 228. For year 1006­
07, gross earns., $2,056,283; net, $704,485,agst. $703,506 In 1005-06: other 
Income, $2,006; charges, $031.088.— (V. 85, p. 1270; V . 86, p. 52, 228.)

F L O R ID A  W E S T  SHORE R Y . — Turkey Creek, Fla., on Seaboard Air 
Line, to Sarasota on the Gulf of Mexico, 56 miles, Including 4 m. of track­
age, with branches, 8 m .; total, 64 m. Stock authorized. $1,000,000, of 
which $500,000 outstanding, practically all owned by Seaboard Air Line; 
par of shares, $100. Under contract of 1903 the Seaboard Air Line Is a 
preferred connection and guarantees the outstanding bonds; V . 80, p. 1478; 
V. 77, p. 695. Receivers were In Jan. 1908 appointed for Seaboard Air 
Line, who paid the coupons In March 1908. V . 86, p. 53. For year ending 
June 30 1907, gross, $134,577; net, $29,403; total deductions, $54,256; 
bal., def., $24,853.— (V. 80, p. 1478.)

F O N D A  JO HN STOW N  & O L O V E R S V IL L E  R R . — Owns Fonda to 
Northvllle (steam), 26.2 miles: Gloversvllle to Schenectady (electric), 32.3 
m .; Gloversvllle to Fonda (electric), 9.34 m .; Amsterdam to Hagaman 
(electric), 3.6 m .; belt line In Gloversvllle (electric), 3.9 m .; second track 
(electric), 21.2 miles. Operates under lease branch line Broadalbln Jet. 
to Broadalbln, 6.2 m. (steam); also local line Gloversvllle to Johnstown 
(electric), 4.23 m .; sidings and turnouts, 11.7 m .; total, 97.47 miles of road 
(118.67 miles of track), of which 96.87 on private right of way and 21.8 
miles on street and highways. Stock, $2,500,000; par, $10.

Owns entire $105,000 stock of Coal Co. of Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 7 1. p. 1167.) V . 78. p. 29. Also a two- 
thirds Interest In stock and bonds of Adirondack Lakes Traction Co., 4 miles.

B ON DS.— Of the consol. 4 A s of 1902 ($7,000,000 authorized), $1,850,000  
Is reserved to retire prior liens. V . 76, p. 265. Guarantees $30,000 Glov­
ersvllle & Broadalbln 5s and $50,000 Johnstown Gloversvllle & Klngsboro 
Horse R R . 6s and $50,000 8 %  stock.

LA TE ST E A R N IN G S.— J1907-08_____ Gross, $533,779; net, $273,506
8 m os.. July 1 to Feb. 29.\1906-07--------Gross, 520,119; net, 267,569

For year ending Dec. 31 1907, net, $382,980, against $370,678; other 
Income (net), $19,210; charges and taxes, $363,065; bal., sur., $39,125.

R E P O R T .— For year ending June 30 1907, gross, $774,536: net, $371,954; 
other Inc.. $20,397; charges, $356,818; bal., sur., $35,533.— (V. 86, p. 420.)

FO RT D O D (iE  DES M OINES & SO UTHERN  R R ,— Owns or controls 
road from Des Moines, la ., to Fort Dodge and extensions to Rockwell City 
and Newton, with 7-mlle branch to Ames and local lines In Fort Dodge and 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 90 miles; also with electric 
power for high-speed passenger service. Of this, Newton to Rockwell City, 
102 miles, Is the Newton & Northwestern R R ., which Is controlled by 
ownership of securities. See V . 85, p. 98. 1209.

STO C K .— Common stock, authorized, $5,500,000; outstanding, $2,000,­
000; prof. 5%  non-cumulatlve, $1,200,000; all Issued.

BONDS.— The first 5s of 1907 ($3,500,000 authorized) are outstanding 
at present at $14,000 per mile and the refunding 5s, of which $3,500,000 are 
reserved to take up the first 5s, at $17,000 per mile. Of the Newton & 
Northwestern first 5s ($2,460,000 outstanding), about 93%  has been ac­
quired by the F t. Dodge Des Moines & So. Mortgages cover also 3,218 
acres coal lands. V . 85, p. 98.

Pres., Homer Lorlng; V .-P . and Treas., F . A . Farrar; Sec., Lawrence
II. Parkhurst.— (V. 85, p. 98, 160, 1209.)

FORT SMITH & W E S T E R N  R R — Operates Fort Smith, Ark., to Guth­
rie, O. T .. 216 miles, of which Coal Creek, I. T .,  to Guthrie, 196 m ., Is 
owned and Ft. Smith to Coal Creek, 20 m ., Is Kansas City Southern track­
age, to be replaced by company’s own road. Coal properties are developed 
at McCurtaln, I. T ., 40 m . west of Fort Smith, producing an average of
30,000 tons per month. In July 1906 acquired 51%  of the capital stock of 
the St. Louis El Reno & Western R y ., Guthrie to El Reno, O. T ., 42 miles. 
The latter will be operated Independently.

Stock, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,­
000 auth.), $5,833,000 were Issued In exchange for $5,000,000 old 5s, 
$400,000 are reserved to replace the 20 miles of trackage mentioned above, 
$400,000 for equipment and the balance for other purposes. In July 1903 
filed an agreement for the purchase of equipment costing $438,000_. V. 7 7 , 
p. 88 . For year ending June 30 1907, gross, $684,337; oper. expenses, taxes 
and fixed charges, $694,001; bal., d e f.. $9,664. In 1905-06, gross, $520,312. 
Pres, and Treas., A . C. Dustin, Cleveland, O .—  (V. 83, p. 213, 271.)

FORT W A Y N E  & JA CK SON  R R . — Owns Jackson, M ich., to Fort W ayne, 
In d ., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi­
gan Southern at a rental of $126,027, equal to 5 M %  the pref. stock (see 
V. 56, p. 812), and after 1887 any net earnings over 8 %  on pref. stock to be 
paid on com., bnt not exceeding 2%  a year. Com. stock, $436,132.

FORT yVORTH & D EN VER C IT Y  R Y —  (See M ap Col. So.)—  Ft. W orth, 
T e x ., to Texllnc, 454 miles. Owns securities of Ft. W . & Den. Term. Ry.

STOCK , &c.— Colorado & Southern R y. owns all but $328,925 of the 
$6,835,008 com. Issued and all but $172,472 of the stamped stock, and In 
1905 Included road In Its financial plan. Pref. stk ."stam ped.” V .63,p .1063.

D IV ID E N D S.— On pref., 2%  ’ 98; ’99, 2 % ; 1902, 2 % ; April 1903, 1904, 
1906. 1907 and 1908, 4 %  each from surplus earns, of previous years.

B O N D S.— Finances readjusted In 1890. Plan V . 63, p. 75. Abstract 
of mortgage, V . 45, p. 440. Equipment trust certificates of 1906, V. 82, 
p. 1101; of 1907, V. 84, p. 508. "Pullm an”  equipment leases, Including 
Interest, Oct. 31 1907, $909,962.

A N N U A L  R E P O R T.— Report for 1904-05 was In V . 81, p. 1372. Earn­
ings now Included In those of the Col. & So. system.

Years end. June 30—  1905. 1904. 1903. 1902.
Gross earnings..................$2,526,496 $2,496,617 $2,494,587 $2,262,123
Net over taxes.................. 502,600 677,331 464,986 561,373
Other Income----------------- 14,359 11,248 17,534 _______

Pres., Frank Trumbull, Denver, Col.— (V. 82, p. 1156; V . 84, p. 508.)
G AIN ESVILLE M IDLAN D  R Y .— Owns Gainesville, G a., to Athens, 42 

miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge. 
Successor to a portion of the Gainesville Jefferson & Southern R y ., fore­
closed July 5 1904. V . 79, p. 151, 269, 500, 627. Stock, all outstanding, 
$550,000. Of the 1st 5s of 1905 ($1,000,000 authorized), $14,000 is re­
served to retire old 6s and $299,000 for extensions. V . 81, p. 1848. The 
Savannah Trust Co. Is mortgage trustee. V . 81, p. 1375, 1550. Year 
ending June 30 1907, gross, $125,438; op. def., $6,938; lnt. on bonds, 
$27,441. Pres., Geo. J. Baldwin; Sec., F . J. Crohan.— (V. 81, p. 1848.)

GALVESTON HARRISBURG & SAN ANTONIO R Y .— (See M ap South. 
Pacific.)— Owns Galveston, via Houston, T ex ., to cast bank of Rio Grande 
River, 833 miles; Beevllle to Rosenberg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to W est Shore, Galveston Bay, 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 miles, completed July 1906; branches, 178 
miles: trackage, 3 m .; total, 1,343 miles. Southern Pacific Co. owns $27,­
056,600 of the $27,084,372 stock (par, $100). A consolidation In 1905 with 
the New York Texas & Mexican, Gulf Western Texas & Pacific, San An­
tonio & Gulf, Galveston Houston & Northern and Gonzales Branch R R . 
V . 79, p. 2642; V . 80, p. 1424; V . 81, p. 211, 668, 1242; V . 83, p. 1528. 
Stock Is to be Increased and new mortgage made; not arranged In Dec. 1907.

BONDS.— First mtge. has a sinking fund of 1 % , but It Is optional with 
holders to surrender their bonds If drawn. Western Div. 2ds ($6,354,000) 
by agreement are treated as Income bonds; V . 58, p. 719; V . 84, p. 803. 
Equipment bonds, $1,558,000 6s, owned by So. Pac. V . 76, p. 1300; 
V . 77, p. 2160. Southern Pacific Co. and sinking funds of proprietary 
companies also own $842,000 Matagorda Div. 1st M. 6s of the old N . Y . 
Tex. & Mex. R y ., $2,224,000 Gulf W est Tex. & Pac. 1st mtge. 5s, $800,000 
Galv. Houst. & Nor. 1st mtge. 5s and $1,110,000 out of a total of $6,354,000  
W est. Div. M. & P. Ext. 2d mtge. 6s; $1,000,000 G. H . & S. A . East. Div. 
2d 6s (extended), due June 1 1935, are also owned by So. Pac. or sinking 
funds of proprietary cos.

E A R N IN G S.— For 7 mos. ending Jan. 31 1908, gross, $6,700,092; net 
over taxes, $996,615.

Year 1906-07, Including Galv. Har. & S. A . ,  Galv. Houst. & N or., Gulf 
W est. Tex. & Pac; and N. Y . Tex. & M ex., gross, $11,742,470; net, lncl. 
other Income, $2,544,491; charges, $1,994,261; bal., sur., $550,231.—  ̂ .  
81, p. 668, 1242; V. 84. p. 803.)

GALVESTON HOUSTON & HENDERSON RR. OF 1882 — Owns from 
Galveston. Tex., to Houston, T ex., 50 miles.

O R G A N IZA TIO N .— The M. K . & T . and International & Great Northern 
have had trackage rights since Dec. 1895 under a contract providing for pay­
ment to mtge. trustee of $100,000 yearly to meet Interest on G. H . «  H . 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes— see V . 61, p .  1064; V . 63, p. 697. M. K . & T . owns 4,999 shares 
of G. H . & H. stock— see V. 61, p. 1013.

Stock, $1,000,000; par, $100. Dividends paM In May 1904 to 1906, 4 %  
yearly. For year ending Dec. 31 1906, gross, Including $124,000 for 
trackage as above, $442,460; net, $182,786; other Income, $2,615; Interest, 
$100,000; dlvs., 4 % , $40,000; real estate and Improvements, $9,549; 
bal.. sur., $35,852.- (V. 65. p. 1114.)

GALVESTON TERM INAL R Y .— V . 86, p. 981.
GENESEE & W YOM ING RR.— Rctsof, N . Y . ,  to Pittsburgh & Lehigh 

Jet., 11 miles; Retsof Jet. to Grelgvllle, 4 m .; branch, 2 m .; total, 16 miles. 
Stock, $500,000; par of shares, $100. Dividends from Oct. 1899 to 1902 
lncl., 5%  yearly, 1903, 8 % ; 1904, 8 % ; 1905 to Oct. 1907, 4 %  yearly (A. A
O .). Year 1906-07\ gross, $129,022; net, $45,273; charges, $27,560; dlvs. 
( 4 % ) , $20,000; bal., def., $2,287. Pres., E . L. Fuller, .Scranton, Pa.; Treas., 
Mortimer B. Fuller: Sec., H . D. Fuller, 2 Rector St. N .Y .— (V .76, p.1248.)

GEORGIA COAST & PIEDMONT RR.— Extends from Darien to Collins, 
G a., 85 miles; completed In July 1906. Extension Darien to Brunswick, 
G a., 15 m ., was proposed in Aug. 1907. Stock auth., $15,000 per m . The 
consolidated 40-year 5s (limited to $3,500,000) are Issuable at $10,000 per 
mile and $2,000 per mile additional for equipment when the property has 
earned 50%  In excess of Interest charges; $200,000 may be used to acquire 
terminals, sufficient of the Issue being also reserved to retire the 1st 5s. 
V . 82, p. 804. In Oct. 1007 the company was authorized to Issue $2,570,000  
consols for various purposes, Including $1,000,000 to retire the first 5s. 
V . 85, p. 1143. Year ending June 30 1907, gross, $89,262; net, $31,003. 
Pres., Donald Mackay.— (V. 82, p. 804; V . 85, p. 1143.)

GEORGIA FLORIDA & ALABAM A R Y .— Owns Cuthbert, G a., to Talla­
hassee, Fla., 107 m .; Tallahassee to Carrabelle, on the Gulf of Mexico, 51 
m .; branch, Havana, Fla., to Quincy, 12 m .; total, 170 miles. Also oper­
ates steamer line from Carrabelle to Appalachlcola, Fla. Stock, $350,000; 
par, $100. Bonds reported as outstanding Jan. 1907, $1,100,000 on 107 
miles from Cuthbert to Tallahassee, $510 ,000  on 51 miles Tailaliassce to 
Carrabelle and terminals, and $122,000 on 12 miles Havana to Quincy. 
V . 79, p. 2085. The stockholders on Nov. 13 1906 authorized $1,225,000  
5%  non-cum. pref. stock on 168 A  miles, then operated, with $8,000 per 
mile for additional mileage; no new stock had been Issued to March 1008.

For year ending June 30 1907. gross, $446,366; net, $59,159; lnt. and 
taxes, $94,444: balance, deficit, $35,285. Pres., J. P. Williams; Sec. and 
Treas., J. F . Dusenbury. Office, Savannah, Ga.—  (V. 83, p. 213.)

GEORGIA & FLORIDA R Y .— Projected from Augusta, G a., to Madison, 
Fla., 40 miles from the Gulf of Mexico, with branches, Including one to 
Savannah, of which 230 miles completed, 100 miles connecting lines being 
under construction; total to be 350 miles. A  consolidation In August 1907 
of the Douglas Augusta A Gulf, Mlllen A Southwestern and other roads, 
acquired by a syndicate organized by MIddendorf, Williams A Co. and Inter­
nal. Tr. Co. of Maryland and John L. Williams A  Sons of Richmond, Va. 
V . 82, p. 1211: V . 85, p. 345. Had option on 45%  of stock of Savannah 
& Statesboro R y ., 53 miles, lncl. 20 m . trackage. Capitalization to be;
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Georgia R R & B a n k .C o — (Con)— Bondsnotm cur.c* Ar 
Bonds not mortgage cur $200,000 are 5s of ’ 87 .c* Ar 

Georgia Southern & Florida— First pref stock redeem
Second preferred $1,084,000 5 % -------------------------------
First mortgage gold $4,000,000------------------ AlcBa.c*
First consol mortgage $10,000,000 gold-------N .c’ Ar
Equipment trusts Ser A  and B $38,000 due seml-ann 

Gettysburg  & Harrisburg— South Mt first m ortgage.. 
Gettysburg & Harrisburg first mortgage old Issue.. 

Consolidated mortgage $565,000 gold (see text) - .  
Gila Valley Globe & Northern— 1st M gold (tcx t)-.M p  
Glenvillc & Kanaw ha— First mtge $600,000 g o ld . .IB 
Goshen & D eck cr tow n— 1st A 2d M ($60,000 are 2ds) 
Gouvcrneur & Oswegatchic— 1st M gold gu p & l .U n . c  
Grand Rapids Bclding & Saginaw— 1st M (text) gold
Grand Rapids & Indiana R y — Stock $6,000,000---------

First M mostly land grant gold extended In 1 899 .c* 
First M extended gold guaranteed by Pehn R R ..C *
Second mortgage $5,000,000 gold_________________ c*

Grand Trunk Pac— First M £ guar Can Gov (text) .cA r  
Prairie Section M (Ser A) £2,100,0001guar p and 1 
Mountain Sec M (Ser B) £2,050,000) by Grand 
Lake Superior DIv 1st M $1,550,000J Trunk 
Debenture stock $25,000,000 red at 105 after 1936

Grand Trunk Ry— Consolidated stock £23,318,309___
4 %  guaranteed stock non-cumulatlve £10,000,000-
First preference 5%  stock £3,420,000_______________
Second preference stock £2,530,000_________________
Third preference 4 %  stock £7,168,055_____________1
Debenture stock £4,270,575-------------------------------------- j
Consolidated debenture stock (collateral trust) cum ) 
Second equip mtge (subject to first mtg In trust) ,c  J
Great Western perpetual debenture stock__________e
Northern Ry third preference A  & B bonds_____ c\

Debenture stock 4 %  perpetual £425,850_______ /
Midland of Canada 1st M sectional £525,000____ cl

Consolidated llrst mortgage £3,164,700________ c j
New England Elev 1st M g gu due $10,000 yea rly .. 
Montreal Warehousing 1st M $1,000,000 gold guar

Miles
of

Road

Date
of

Ronds

Size, or 
Par 

Value

j®
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S

Rate When
Payable

Where Payable, and by 
Whom

__ 1880 $1,000 $1,000,000 6 J & J (Am  Exchange Nat Bkl— ’82-87 1,000 500,000 5 A 6 .1 & .1 INew York or Augusta/Text __ 100 684,000 5 In 1907 M A N M T A D Co Balt; A N Y__ __ 100 1,084,000 5 In 1907 M A N285 1895 1,000 3,801,000 5 g J A J
302 1902 1,000 2.000,000 4 g J A J— ’02-06 1,000 333,000 4 « M A S Blair A Co New York— 1877 1,000 100,000 5 A A O Reading Terminal, Phlla__ 1882 1,000 250,000 6 A A o35 1891 1,000 215,000 5 A A o
125 1894 1,000 1,506,000 5 g M A N So Pac Co 120 Bway N Y30 1907 1,000 See text 5 g A & o Internat Trust Co Boston12 88-89 500 Ac 246,500 6 Various N Bk Or Co Goshen N Y13 1892 1,000 300,000 5 g J A D

28 1899 1,000 260,000 5 g M A S Internat Trust Co Boston— — 100 5,791,700 3 in 1907 A A ()
1891 1,000 920,000 3 % g J A .1 Winslow,LanierACo N Y335 1891 1,000 4,455,000 4H  g J A J

387 1896 1,000 4,500,000 4 g A A O
1,700 1905 £100 Ac £3,200,000 3 $ or £ J A J Bank of Mont, Lon A N Y1,200 1905 £100 Ac £2,100,000 4 A A o

500 1905, £100 Ac £1,354,000 4 A A ()
220 1905 £100 Ac £1,550,000 4 A A ()

£2,000,000 4 M & ,s 9 N Broad St London E C1882 £100 £22,475,985__ 1884 £100 £8,392 ,200 4 In 1907 A A d Check from Co’s Office__ 73-74 £100 £3,420,000 5 for ’07 A A o do do__ 73-74 £100 £2,530,000 5 for ’07 A A o) ... . £100 £7,168,055 See text Yearly
3,512 11874 £100 £4,270,375 5 J A J 14 1 l

i-1874 £100 £15,234,272 4 Q— J
J1869 £100 £373,000 6 J A J j

836% Var £100 £2,723,080 5 F A A )Glyn, Mills, Currie A )
490% J1868 £14,600 6 A A O Co, London

11884 £347,990 4 F A A
455 J1878 £100 £426,200 5 * M A N 1 |

1882 £100 £1,016,500 5 J A J J J__ 1901 1,000 340,000 3 %  g J A J. . . 1906 $ or £ 1,000,000 4 A A O Montreal or London

Ronds— Princi­
pal, When D ue. 

Stocks— Last 
Dividend

Jan 1 1910 
Jan 1 1922 
Nov 15 1907 2 Yi 
Nov 15 1907 2 V% 
July 1 1945 
July 1 1952 
Sept *08-Sep ’ 12 
Apr 1 1898 
Oct 1 1912 
Oct 1 1926 
Nov 1 1924 
Apr 11937 
1928-1929  
June 1 1942 
Mch 1 1924 
Apr 25 1908 1 y2 
July 1 1941 
July 1 1941 
Oct 1 1936 
Jan 1 1962 
Apr 1 1955 
Apr 1 1955 
Apr 1 1955 
Perpetual 
None ever paid 
Apr 1908 2%  
Apr 1908 2 y3 
Apr 1908 2 y2 
Apr 1908 3 %  
Irredeemable 
Irredeemable 
July 1 1919 
Irredeemable 
Irredeemable 
Irredeemable 
May 1 1908 
” 1 1912

com. stock, $15,000, and non-cum. pref., $10,000, per mile. After 4%  
on pref., com. Is to be entitled to 4 % , then pref. to 2%  additional, then 
com. to all other earnings. Bonds to be limited to $12,000,000 at $20,000 
per mile, of which $6,000,000 reported In July 1907 as underwritten. V . 85, 
P. 221, 530. Pres., John Skelton Williams; Sec., C. T . Williams; Trcas., 
F. E. Noltlng; Gen. Mgr., Cecil Gabbett.— (V. 85, d . 221, 345, 530.)

G EO RG IA M I D L A N D  R Y .— Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail­
way Co. for $49,500 annual rental (being interest on the 1st mtge. bonds, 
&c.) and $2,500 for Columbus terminal property. Stock Is $1,000,000, 
owned by Southern R y. Co.— (V. 63, p. 361; V . 82, p. 751.)

G EO RG IA R R .  & B A N K IN G  CO.— Owns from Augusta, Ga., to Atlanta, 
Ga., 171 in.; branches to Washington and Athens, 58 m .; Macon A Augusta 
R R . (proprietary road), Camak, Ga., to Macon, Ga., 74 m .; trackage, 4 m .; 
total, 307 m. Owns 50%  stock of Western Ry. of Ala. (the Central of Ga 
Ry. owning the other half); also a 47%  Interest In Atl. & West Point.

Lease.— In 1881 roads leased for 99 years to W . M. Wadley et al for the 
Cent, of Ga. and the Lou. A Nash., at $600,000 per year, but In April 1890 
the Loulsv. A Nash, was held to have acquired all rights under the lease; 
Atlantic Coast Co. July 1899 acquired half Interest. V. 68, p. 722; V . 69, 
p. 385, 591; V . 70, p 125. Tax decisions, V . 85, p. 160, 1339. Car trusts, 
$138,994. In Nov. 1907 authority was obtained to Issue $1,000,000 deben­
ture bonds to refund the 6s due Jan. 1 1.910. V . 85, p. 1339.

Dec. 31 1892 the banking department was turned over to “ Georgia 
Railroad Bank,” a majority ($198,200) of whose stock Is owned.

D IV ID ’ DS.—  11881. 1882. 1883 to 1887. 1888. 1889 to Apr 1008.
Since 1880-------% /  9>$ 10%  10 yearly 10%  11 yearly

EA R N IN G S (307 miles).— 11907-08-..G ross, $2,060,173; net, $326,616 
July 1 to Feb. 29, 8 months.] 1906-07___Gross, 2,063.983: net, 407,589

Railroad earnings for year ending June 30 1907, gross, $3,016,958; net, 
$472,784; dlv. received, $7,777; rental to Ga. RR. A B. Co., $600,000; 
Macon terminals, $24,565; other payments, $18,852; bal., deficit, $162,856. 
—  (V. 82. p. 333; V . 85. p. 160, 1330.)

G EO RG IA SOUTHERN & F L O R ID A  R Y . — (See Map of Southern R y .)—  
Owns from Macon, Ga.. to Palatka, Fla., 285 miles; on Nov. 1 1902 pur­
chased Atl. V . & W . R y ., Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackago Into Jacksonville, 3 m .; total, 395 miles. Also owns one-eighth 
of stock of Jacksonville Terminal Co. V . 77, p. 626.

H IST O R Y .— A reorganization of the Georgia S. & F . Railroad, sold In 
foreclosure April 2 1895. (Per plan In V . 60, p. 928; sec also V . 59, p. 551. 
Macon A Birmingham R y ., La Grange to Sorkee, Ga., 97 m ., Is owned by 
same Interests, but operated Independently. V . 78, p. 702. In Oct. 1903 
an Interest In the stock of the Hawklnsvllle & Florida Southern R y .. Worth 
to Hawklnsvllle, Ga., 44 m ., was purchased, $310,000 1st mtge. 5%  bonds 
being guaranteed, nrln. and Int. V . 79, p. 2585.

D IV ID E N D S.— On 1st pref., ’96, 4 % : '97 to Nov. 1907, 5%  yearly. On 
2d pref., In ’97, 2 % ; '08, 3 % : ’99, 3 % ; 1900 to May 1906, 4 %  yearly; Nov. 
1906, 2 % % : 1907, 5 %  (M .A N .). Common stock Is $2,000,000.

BONDS.— First mtge. of 1895 (Abstract, V . 61, p. 429) provides that the 
$684,000 Is# pref. stock shall be a lien second only to the bonds and coupons.

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 arc Issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock, and $3,316,000 arc reserved for future needs. V. 75, p. 980.

LATEST E A R N IN G S .-- 1 1907-08____Gross. $1,391,300; net, $227,031
8 mos., July 1 to Feb. 2 9 ./1 9 0 6 -0 7 ____________________ ___________ __________

A N N U A L  R E P O R T.— Fiscal year ends June 30. Report for 1905-06 
was In V. 83, p 1093. In 1906-07, gross. $2,273,345; net, $393,135; other 
Income, $15,580; Interest on bonds, fee., $290,4 10; dlv. on stock, $88,400; 
bal., sur.. $29,875. Pres., W . W . Finley, N. Y .— (V. 85, p. 1082.)

G E TT Y SB U R G  & H A R R IS B U R G  R Y — Carlisle to Gettysburg, Pa.. 31 
m .; branch to Round Top. Pa., 3 m. The Reading Co. owns $545,300 of 
the $600,000 capital stock; $535,000 deposited under Its gen. mtge. of 1896. 
The consol. 5s of 1801 were guar, by Phlla. & Reading H R. (foreclosed).

G IL A  V A L L E Y  GLOBE & N ORTHERN R Y — Bowie, Arlz., to Globe 
125 miles. Stock, $2,000,000, of which Southern Pacific Co owns $1,997,­
000. V . 71, p. 1314. Par, $100. The bonds, limited to $15,000 per mile 
($1,508,000 outstanding), are guaranteed, prln. and lnt., by Southern 
Pacific Co. V . 69, p. 27; guaranty In V . 68, p. 232.

D IV ID E N D S.— 1901, 4 % ; 1902, Jan., 4 % ; In 1904-05 ,20% ; 1906 -07 ,6% .
R EP O R T.— In 1906-07, gross, $1,045,332; net, $393,630; lnt. and sink 

fund, $77,767; dlvs.(0 % ) $120 ,000; bal., sur., $195,863.— (V . 79, p .  1 4 6 0 .)
G L E N V IL L E  & K A N A W H A  R R .— To extend from Glcnvllle to Weston 

W . V a ., 30 miles. Stock authorized. $50,000; outstanding, $24,000; par, 
$50. In 1907 made a mortgage to secure $600,000 bonds. President 
Lloyd Rinehart, Weston, W . Va.— (V. 84, p. 570.)

G O U V E R N E U R  & OSVVEGATCHIE R R .— Owns from Gouvcrneur to 
Edwards, N . Y .,  13 miles. Stock, $350,000, all owned by N . Y . Cent.—  
which guarantees the bonds. See V . 55, p. 810, and V. 56, p. 501.

G R A N D  R A P I D S  B E L D IN G  & S A G IN A W  R R  — Freeport to fielding, 
Mich., 28 miles. Mtge. Is for $260,000 on 28 miles and $9,000 per mile for 
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq. R R. 
(which owns the capital stock), rental covering Interest.— (V. 70, p. 39.)

G R A N D  R A P I D S  & IN D IA N A  R Y . — (See Maps of Pennsylvania RR.) —  
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m .; branches, 59 m .; 
total owned, 426 miles; operates the following roads, but has not assumed 
the old company’s leases thereof: Cln. Richmond A Ft. Wayne R R ., 86 m .; 
Traverse City HR. (nearly all the stock and all the Income bonds owned), 
26 m .; Muskegon Grand Rapids A Indiana R R ., 37 m .; trackage, 7 miles. 
Traverse City Leelanau & Manlstlquc R R ., Traverse City to Northport, 
Mich.. 30 miles, see V . 74, p. 777: V . 76, p. 8 11: V . 8 2 , p. 988, 1098.

H IST O R Y .— Successor Aug. 1 1896 of Grand Rapids A Indiana Railroad, 
foreclosed under second mtge., per plan In V . 63, p 153.

ST O C K .— Stock, $6,000,000, of which Pennsylvania Interests are sup­
posed to own all or nearly ail. Penn. Co. on Ja n . 1 1907 owned $2,902,600.

D IV ID E N D S .— 1900, 1 % ;  19 0 1, 2 % ; 1902 to A pr. 1908, 3%  (yearly).

BONDS.— The 1st mtge. bonds extended at 4 % %  are endorsed with the 
guaranty of the Penn. R R . Co. to purchase the coupons as they mature, and 
the bond Itself at maturity. They have no lien on land grant. See guar­
anty, V . 56, p. 649; V . 69, p. 1193. Of the seconds, $888,000 were owned 
Jan. 1 1908 by Pennsylvania RR.

R E P O R T.— Report for 1907 was In V . 86, p. 975. In 1907 carried 
3,260,228 tons of freight, of which 39%  was lumber, A c ., and 16%  coal.

Year end. Dec. 31—  1907. 1906. 1905. 1904.
Miles operated....................  424 424 424 415
Gross In c o m e ..................$4,149,694 $3,900,605 $3,605,649 $3,302,347
Net over exn. A ta x e s .. 801,299 782,094 698,839 621,859

Interest and other charges, $501,383; Improvements, $65,222; dividends 
(3 % ), $173,730; balance,-surplus, $60,964.— (V. 86, p. 918, 975.)

G R A N D  T R U N K  P A CIFIC R Y .— (See M ap .)— This new trans-conti­
nental railway across Canada has received the approval of the Canadian 
Government and will be carried through with the Joint financial support 
of the Government and the Grand Trunk R y. Co. of Canada. It will 
consist of a main llnefof an estimated length of about 3,550 miles, from 
Moncton, New Br nswlck, to Prince Rupert, II. C ., on the Pacific Ocean, 
about 25 miles south of Port Simpson, B. C ., with branch 199 miles, viz.:
1. Leased Line, to be Built\by Canadian Government—  Miles

Eastern D lv ., Moncton, N. B .. via Quebec to Winnipeg, about____ 1,800
(To be leased for 50 years to Grand Trunk Pac. R y. Co.— for first 

7 years at cost of operating only and for remaining 43 years at 
3 %  on cost of construction) (but see V . 80, p. 997).

2. Western Division, to be Ruilt and Owned by Company—
a. Prairie Section, Winnipeg to Rocky Mountains, about_____  .  1,000
b. Mountain Division, Rocky Mountains to Pacific Ocean, about 745

3. Lake Superior Branch, to be Ruilt and Owned by Company—
Thunder Bay on Lake Superior to Junction with Eastern Division,

east of Winnipeg (tojbe completed In October 1908)_______________ 199
Of the Prairie Section, Winnipeg to Edmonton, 793 miles Is expected to 

be completed In 1908 and probably remainder of section from Edmonton 
west to Wolf Creek, 116 miles. On Mountain section, construction Is to be 
begun In 1908 on 100 miles east of Prince Ruppert and on 200 miles west 
from W olf Creek. From Lake Superior Junction to Winnipeg, 245 miles. 
Is under construction, and contracts have been let on other portions of the 
road to be built by the Government. V . 84, p. 1052; V . 86, p. 794.

O R G A N IZA TIO N .— incorporated by Canadian Legislature In 1903. See 
full statement In V . 80, p. 996; V . 81, p. 1315. As to Grand Trunk Pacific 
Branch Lines Co., see V . 82, p. 333.

STOCK .— Authorized, $45,000,000 (par of shares, $100 each), of which 
the $25,000,000 common will be owned by the Grand Trunk Ry.

BONDS.— On condition that the Grand Trunk Ry. Co. of Canada guar­
antee 2d mtge. bonds to provide the balance for the construction of the 
Western Division of the line, the Canadian Government undertakes to guar­
antee 1st mtge. bonds bearing Interest at 3 %  for an amount up to 75%  of 
the cost of construction of that division, such amount (a) In the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all. and 
(6) three-quarters of total cost per mile from the mountains to Pacific Coast, 
called Mountain Section. (V. 80, p. 996, 1234, 1363: V . 81. p. 613.)

Series “ A ” (Prairie Section) bonds, total Issue limited to £2,100,000, and 
Series " B "  (Mountain Section) bonds, not ’to exceed £2,050,000, are secured 
by a 2d mtge. (National Trust Co., Toronto, trustee) on the railway, 
equipment and tolls of the co.. Including Its leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 miles.In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Dlv. 
or of the above-mentioned branch lines of over 6 miles These bonds are 
unconditionally guaranteed as to prln. and lnt. by endorsement on each by 
the Grand Trunk R y. Co. See form In V . 80. p. 996.

Although the mortgage to secure the 3%  bonds guaranteed by the Govern­
ment will rank before the mtge. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides 
In cltect that In the event of default by the company for 5 years In pay­
ment of the lnt. on the 3 %  bonds, the remedy of the Government shall be to 
put In a manager to operate the Western Dlv. and to collect and distribute 
net earnings pari passu between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
R y. Co. In the proportion of 7 5 %  of such earnings to the holders of the 
Government bonds and 25%  to the holders of the bonds of this division 
guaranteed by the Grand Trunk R y. Co.

The mtge. deed to secure the series A and series B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, Incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that In the 
event of the trustee exercising the right of entry or sale thereby given In case 
of default by the co., the moneys arising from each particular section and 
.available for the purpose shall, subject to the payment of the working ex­
penditure of the section, be applied first In payment of any Interest or prin­
cipal due on the bonds Issued In respect of such section.

Lake Superior branch bonds, total Issue limited to £1,550,000, are se­
cured by a 1st mtge. on all the 220-mile Lake Superior Dlv. and are guaran­
teed prln. and Int. by Grand Trunk R y. Co. (V. 80, p. 996.)

D EB E N TU R E  STOCK.— In 1906, $25,000,000 debenture stock was au­
thorized, of which $15,000,000 (£3,000,000) lnt.guar, by the Grand Trunk 
Ry. under certain conditions (see V . 84. p. 570), to be Issued as perpetual 
dcb.stk.; of th ls£l ,000,000 sold In Feb.'07 and £1,000,000 additional Jan.'08. 
V . 82, p. 568, 1102; V . 83. p. 155. 969; V . 84, p. 1050; V . 86, p. 285.

G EN ER AL FIN AN C ES.—  In Feb. 1905 Speyer Bros. In London, A c., 
ollered, at 99 % , £3,004,000 4 %  (2d) mortgage sterling bonds due 1955, viz., 
£1,646,000 ser. A  (Prairie Section) bonds and £1,358,000 Lake Superior 
branch bonds, all guar, by the Grand Trunk R y. Co.; and In March 1908, at 
9 4 yi, £1,354,000 ser. B (Mountain Section) and the balance of ser. A and 
Lake Superior branch bonds, viz., £454,000 and £192,000. See V . 80, 
p. 090; V. 86, p. 794. In March 1905 N. M. Rothschild A Sons ollered at 
95 £3,200,000 1st mtge. 3 %  sterling, guar, by Canadian Govt. V . 80, p. 
1231, 1363; V . 81, p. 507.

O FFICERS.— Pres., Charles M. Hays, Montreal, Can.; Sec., Henry 
Phillips; Trcas., Frank Scott.— (V. 84, p. 1052; V . 86, p. 285, 720, 794. )

G R A N D  T R U N K  R Y .  OF C A N A D A .— (See M ap .)— Quebec, Can., via 
Montreal to Chic., III.; also to Portland, Buffalo, Detroit, Toledo, Ac.
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Uni^JT^tokwo^d îthmond Fur. ^hunlfnhiiTZ 

'/Confluence'

iderso) Flushlni tlinq
Wash ins

Lancovt
/̂̂ Lond<jr 

(S. Chariton
'WaynAbur̂INDIAFAJ Avondale;

jjllyndman 
-dltiSuvT̂e*i

lymbcrland.•Lexlnĝ o
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Miles

of
Road

Date
of

Bonds

Size, or 
Par 

Value
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend

For explanation of column headings, <fec., see notes 
on first page of tables

Rate
%

’  When 
Payable

Where Payable, and by 
Whom

Grand Trunk Western— Northwest Grand Trunk 1st M 66 1880 500 Ac $563,000 6 J A J Nat Bk of Commerce N Y Jan 1 1910
First M $15,000,000 Int guar gold $ (cur) A £ . .  F 326.5 1900 £100 14,437,000 4 g J A J Bank MontrealLon: AN Y July 1 1950
Second M Income gold $1,500,000 redeem (text).Ta 326.5 1900 500 1,500,000 Up to4% July 4 %  paid 1906-1907 July 1 1950

Great Northern— Stock $210,000,000-------------------------- 100 209,956,500 See text Q— F Office 32 Nassau St N Y May 1 1908 1M
Ore trust certs 1 ,500,000 shares (not a Gt Nor Issue) None 1,495,720sh See text See text do do Men 16 1908 $1
St P M & M 2d (now 1st M) g (does not cover Ids) _c* 624 1879 1,000 5,942,000 6 g A A O New York and London Oct 1 1909

Dakota Extension first mortgage gold_____ Ce.c* 1,221 1880 1,000 4,674,000 6 g M A N 32 Nassau St New York Nov 1 1910
Consol mtge forUnow 1st M on lands) gold ..C el 2,655 1883 1,000 13,344,000 0 g J A J do do July 1 1933

5 5 0 ,0 0 0 ,0 0 0 ../ 2,655 1883 1,000 19,628,000 4 A  g J & J do do July 1 1933
Montana Ext 1st M ($25,000 p m) gold. _.Ce.c*Ar 420 1887 1,000 alO, 185,000 4 g J A D do do June 1 1937

Pacific Exetnslon M £6,000,000 gold-. .Ce.c*Ar 818 1890 £100 Ac b £4,000,000 4 g J & J N Y A Lond, Baring Bros July 1 1940
C B & Q col tr M g (sub to call at 105)............  Sc&r 1901 $l,000A c 1 107613000 / 4 g J A J New York Ac July 1 1921

do do do registered________ 1901 1,000 Ac J 1 4 g Q— ,1 do do July 1 1921
Minn Un Ry first mtge gold assumed_______ -Ce.c* 3 1882 1,000 2,150,000 6 g J A J 32 Nassau St New York July 1 1922

do do do do - .  . 3 1882 1,000 650,000 5 g J A .T do do July 1 1922
E of Minn No Dlv M $15,000,000 g assu red Me.c*Ar 299 1898 1,000 Ac d9,700,000 4 g A A () 32 Nassau NY;Lce,H ,Bos 1928-1948
Mont Cent 1st M g ($6,000,000 are 6s)assum.Ce.cAr 260 1887 1,000 Ac 10,000,000 5 A 6 g J A J 32 Nassau St New York July 1 1937'
Wlllmar A Sioux Falls 1st M g assum (end) Ce.c*&r 205 1888 1,000 3,646,000 5 g J A D do do June 1 1938
Mlnneap West M $1,000,000 g assum(V 60 p 835) .c* 2 1891 1,000 500,000 5 g J A J N Y  A Lon, Baring Bros July 1 1911
Spokane Falls A North first mtge gold assum Ma.c* 132 1889 1,000 232,000 6 J & J Chase National Bank NY July 1 1939

(il North R y  of Can— See Canadian North Quebec Ry
Green Bay A Western R R — Stock (see text). ________ 100 2,500,000 5 Feb ’08 Feb Office 40 Wall Street N Y Feb 1 1908 5 %

Debentures Class A Incomes text non-cum____ ; .c * 1896 1,000 600,000 5 Feb ’ 08 Feb do do Feb 1 1908 5 %
Class B Incomes after 5%  on stock non-cum ._c* 1896 1,000 7,000,000 X  Feb’08 Feb do do Feb 1 1908 'A%

Greene RR (New York)— Stock____ ______ _ _______ 100 200,000 6 J A D D L A W  90 W est St Dec 19 1907 3 %
Greenwich & Johnsonville— 1st M $500,000 g -.S .c & r 21 1904 1,000 500,000 4 g J A J Standard Trust Co N Y Jan 1 1924
Guay & Q— 1st M $12,282,000 gold guar (text) - Usm 1899 1,000 12,282,000 0 g J A J See text Jan 2 1932
Gulf Beaumont & 'K  C— See Atchison Topeka A Santa Fe
~ & Gt Nor gold p & l guar end (text)___AB.c 77 1900 1,000 781,000 5 g J A J 5 Nassau Street New Yk July 1 1930
Gulf Line— First mortgage 5325 000 gold . .  - - 1907 (?) 1937
Gulf & Ship Island-Stock $6,000,000 authorized-. . . 100 6,000,000 See text Q—  J Buffalo N Y Jan 1908 1 %

tlrst refund and term mtge gold sink fu n d -- N.c* &r 307 1902 1,000 Ac e4,984,000 5 g .T A J Fisk A Robinson N Y Feb 1 1952
60 1908 750,000 A A O Apr 1909-191 1

Gulf Term Mobile— 1st M $700,000 g gu (text) . .c *  At 1007 1,000 600,000 4 g J A J New York Jan 1 1957
Hancock & Calumet— See Mineral Range HR
Hannibal & St Joseph— See Chicago Burlington & Qul ncy

a $11,502,000 additional pledged for Pacific Extens Ion bo nds b £2,000 ,000 additional held by G reat Northern
d Subject to call after April 10 2 8 . e $16,000 old 5s of 189 6 rema In outsta ndlng

SYSTEM  P R O PE R . I R EP O R TE D  SE P A R A T E L Y .
M iles. I Majority stock owned. M iles.

Lines owned____________________ 2,951 (Central Vermont*_______________ 531
Leased— partly owned. | Grand Trunk Western*________  330

Atlantic & St. Lawrence, Port- I Entire stock owned.
land,Me., to Island Pond, Vt. 105 I Detroit Grand Haven A M il* .. 189

Buffalo & Lake Huron_________  184 Tol. Sag. & Muskegon_________  90
Clncln. Sag. & Mackinaw*____  53 | Jointly owned.
Other lines_______________________ 202 j Detroit & Toledo Shore Line_________  79

Total In earnings____________ 3,5351 Total road____________________ 4,700
Car ferry, Grand Haven to Milwaukee. ’ See separate statement this Co. 
As to Grand Trunk Pacific R y ., see that company above. V . 79, p. 2587. 
The company on Sept. 30 1905 began operating Canada Atlantic Ry. and 

guar., prln. and Int., Its 4 %  bonds. Amalgamation with the Grand Trunk 
Indefinitely postponed. V . 79, p. 9G7, 1331, 1641, 2455, 2020; V . 85, p. 000.

STOCK, A c.— The authorized capital on June 30 1907 was £40,430,304 
stock (£43,986,240 Issued and £2,450,124 unissued; advances from the 
Canadian Govt. In aid of construction amount to £3,111,500. Perpetual 
consol. 4 %  deb. stock authorized by Act of 1882, and later Acts, has been 
Issued from time to time to acquire securities of companies consolidated and 
controlled, amounting June 30 1907 to £8,589,288, and bearing an annual 
interestof £444,308. V. 71, p. 84. Guar, stock, £750,000, was subscribed 
In 1903 and £500,000 In 1904; V. 78, p. 1962. In 1906 £1,000,000 was 
offered and In Feb. 1908 £1,000,000 was sold. V. 82, p. 092; V. 86, p. 602. 
In Feb. 1906 It was proposed to apply for authority to guarantee Toronto 
Union Station Co. bonds. V . 82, p. 452. Montreal Warehousing guaran­
teed bonds, V . 83, p. 37.

D IV ID E N D S—  F o r ’98
Guaranteed 4 %  stock______%  2
First preferred_____________ %  3
Second preferred___________%  0
Third preferred_____________ %  0

As to dividends on third preferred ,see V . 85, p. 405.
E A R N IN G S .— 8 m o s.,11907-08____ Gross, $22,274,456; net, $5,485,518

July 1 to Feb. 29. U90C-07____ Gross, 22,037,457; net, 5,943,455
R E P O R T.— Statement for 1906 was In V . 84, p. 1049.

’99. ’00. ’ 01 ’02. ’ 03. ’04. ’05. ’06. ’07
4 4 4 4 4 4 4 4 4
5 5 5 5 5 5 5 5 5
3 K 3 4 5 5 5 5 5 5
0 0 0 1 2 0 2 3 3

Years ending Dec. 31—  1907.
Gross earnings_________________________  £7,144,506
Transportation expenses_____________  5,197,478

1906. 
£6,606,528 

4,746,318

£1,800,210 
£2,100,993 

155,200 
1,070,923 

41,537
(4) 312,411
(5) 170,842 
(5) 126,420 
(3)214,939

1905.
£6,018,001

4,269,153

£1,748,848 
£1,951,232 

155,200 
1,071,144  

11,070
(4) 275,358
(5) 170,842 
(5)126,420 
(2)143,293

Net earnings________________________  £1,947,028
Total net Income____________________  £2,220,187

Rentals_________________________________  155,200
Interest on bonds and deb. stock____  1,069,136
Advances to controlled roads________  153,350
Dividends on guaranteed stock----------- (4)336,770

Do first preferred stock____(5)170,841
Do second preferred stock. (5)126,420
Do third preferred stock—  (3)214,939

B alance_____________________________  def. £6,477 sur. £8,714 def. £2,101
O FFIC ER S.— -Pres., Sir C. Rivers Wilson, London; 2d V .-P . and Gen. 

Mgr.,[Chas. M. Hays.— (T.*85, o. 405, 468,{600; V . 86, p. 285, 602.)
fJG R A N D  TR U N K  W ESTERN R Y .— (See M ap Grand Trunk R y.)— Owns 
from Port Huron, Mich., to Chic. A W est. Ind. R R ., 330 in., and trackage 
Chic. & W est. Ind., 5 in.; total, 335 m. Stock, $6,000,000, all owned by 
Gr. Trunk. Successor (V. 69, p. 954; V . 71, p. 28) of Chi.&Gr.Tr.foreclosed.

BONDS.— The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Northw. Gr. Trunk 6s. 
The new Incomes are subject to call at 85 and any Int. then duo, within the 
first 10 years. Int. on Incomes, 1%  paid on July coupons In 1902 to 1905, 
lncl.; 4 %  In 1906 and 1907. V . 83, p. 687. Jointly with Toledo St. Louis 
AfWcstem guarantees Detroit & Toledo Shore Line bonds. V . 76, p. 653.

E A R N IN G S.— 8 m o s.,/1 9 0 7 -0 8 -..........Gross, $4,103,709; net, $522,443
July 1 to Feb. 29. 11906-07_______Gross, 3,975,550; net, 561,157

Year ending June 30 1007; Gross, $6,092,250; net, $1,078,022; other 
Income, $175,498; charges, $987,744; 4 %  on Incomes, $60,000; renewal 
funds, $177,336; sur., $28,440. (V. 83, p. 687.)
BTGREAT NORTHERN R Y .— {See M aps.)—  Operates a line from St. Paul 
Minn., via Spokane, W ash., to Lowell, W ash., on the Pacific coast, with 
coast line to Seattle, and numerous branches In Minnesota, Nebraska, North 
and South Dakota, Montana, Washington, Manitoba and British Columbia, 
aggregating, June 30 1907, 6,498 miles.

Lines owned in fee. M iles. \ Lines owned in fee. Miles.
St. Paul., Minn., to Lowell, IDuluth, Minn., to Laramie, No.

W a s h _________________________ 1,7901 Dak____________________ ______ .  325
Seattle to Vancouver.......... .........  156|Paclfic Jet., M ont., to B u tte .. 351
Wlllmar, Minn., to Yankton, ISt. Paul,Minn., to Grand Forks
*JSo. D a k _________ _______ _____ 2051 No. Dak..........................................  324
Garretson, So. Dak., to Sioux IVarlous branches...........................2,939
-■^Clty, la ., and O’Neill, N e b .. 208 | , „ ---------
Spokane, W ash., to Nelson.B.C 200 | Total June 30 1 9 0 7 ....................6,498

* 12d A c., tracks A sidings_______1,643
■^During 1906-07 377 m. of extensions were completed and 284 m. under
construction. V . 85, p. 1275. As to Spokane Portland A Seattle R y .,
423 m ., to be built Jointly with No. Pac., of which 221 m. operated March 
1908.*NV. 81, p. 1100; V. 83, p. 1111; V . 85, p. 1273. In April 1900 
Canadian lines were proposed by allied Interests from Winnipeg westward 
to Vancouver, aggregating about 1,300 m. V . 81, p. 669; V. 82, p .  928, 
1156. 1208 _  «ei

O R G A N IZA TIO N .— Thc^stockholders voted Oct. 10 1907 to acqulrelthe 
St. Paul Minn. & Man., Eastern Ry. of Minnesota, and other roads hereto­
fore controlled. V . 85, p. 600, 1209; V. 86, p. 168, 794.

LA N D S .— Sales for year 1900-07 were 2,322 acres for $21,829 and 49 
town{lots'forl$2,015. ThelnctJamount'due’on'lamRcontracts June 30 1907

was $557,712, lands unsold, 818,133 acres, to be reduced about 650,000  
acres by a final adjustment with U. S.

STO C K .— In Oct. 1905 the authorized stock was Increased from $125,­
000,000 to $150,000,000 and In Jan. 1907 to $210,000,000. In Oct. 1898- 
the stockholders surrendered the right to Issue common stock, all stock 
being “ of a single class with uniform rights and privileges.”

Stockholders In Jan. 1907 subscribed for $60,000,000 new stock at par. 
payable In Installments to April 1908. Proceeds will be used for additional 
equipment, extensions, to acquire securities of subsidiary companies, Ac. 
V. 83, p. 1469; V . 84, p. 749, 803; V. 85, p. 1273; V. 80, p. 704.

The Union Pacific System In April 1908 owned $12,650,960 stock. V . 83, 
p. 1332, 1322; V. 84, p. 509. Suit to set aside ownership. V . 86, p. 285.

D IV ID ’ DS, 1’92 to ’96 (lncl.) ’97. ’98. ’99. ’00. '01. 1902 to M a y ’08.
G t.N orth ./ 5%  yearly 5/J 0M 7 7 7M  7 %  yearly, Q-F.

Also In 1898 50%  In Seattle A Mont, stock, which was then exchanged 
for 40%  in Gt. Nor. pref. V . 66, p. 1044, 1188; V. 74, p. 829. In May, 
1901 and In Nov. 1907 W i%  was paid from earnings of Lake Superior 
Co. V . 85, p .9 2 1 , 1405. And In Dec. 19 0 6 , unit for unit, 1 ,500,000 shares 
of beneficial Interest In the Iron ore properties. See “ General Finances.

BONDS.— St. P. Min. & Man. consol, mtge. of 1883 Is for $50,000,000, of 
which bonds are reserved to pay prior liens. It Is a first lien on the land 
grant and on 670 m. of railway in Allan, and a second lien on the remaining 
1,873 miles In .Minn, and the Dakotas, the prior liens on which average only 
$5,900 per mile. V . 64, p. 518; V. 86, p. 229. Montana Ext. mtge Is for 
$25,000,000 for extensions and for second track. Abstract, V. 45, p. 342.

Pacific Extension mtge., £6 ,000 ,000 , provides for bonds at £6,000 per 
mile In Montana and £7,000 per mile west of Montana; £3,000,000 of this 
Issue (of which £ 1 ,000,000 sold) were released upon payment of collateral 
trust bonds Sept. 1 1898. V . 66 , p. 1044, 1188; V . 80, p. 1111, 1174. 
See abstract of mortgage V. 52, p. 8 2 . , _

In 1904 the Gt. Northern and Nor. Pac. had acquired $107,012,600 of the 
Chicago Burl. & Quincy R R. $110,839,100 stock. In exchange for their 
joint 20-year 4 %  gold bonds, secured by the deposit of the stock in trust, 
on basis of $200 in bonds for each $100 stock. See circular, V. 72, p. 871, 
1034, 1135, and application to list V. 73, p. 294, 903; V . 85, p. 600.

Eastern Railway of Minnesota.— The Northern Dlv. $15,000,000 mtge. of 
1898 provides for extension built from Fosston, Minn., to the head of lake 
navigation at Duluth, and also for future requirements, Including the retire­
ment of the $4,700,000 1st 5s April 1 1908. They are redeemable at 105 
on three months’ notice after April 1 1928. V. 66, p. 471. Montana 
Central bonds cover several roads. (See adv. "Chronicle Dec. 12 1891.) 
The Manitoba guarantees these Issues, and Gt. Nor. assumes guar. See 
guar. V . 74, p. 680. . ,

The MVillmar & Sioux Falls bonds are endorsed with joint and several 
guar, of the Manitoba and Gt. Nor. companies. Further Issues may be 
made at $17,500 per mile for additional road. V P o6, p. 247 .•

Minneapolis Western first mtge. Is for $1,000,000. V . 60, p. 83o.
G E N E R A L FIN AN CES.— Total funded debt per mile of main track 

(4,829 m.) In the hands of the public June 30 1907, $20,687. V. 8o, p. 1277. 
Train-load, 1906-07, 549 tons, against 530 in 1005-06.

In Jan. 1907 shareholders subscribed for $60,000,000 stock at par, pay­
able In Installments to April 1908. Sec STOCK above.

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S. 
Steel Corp., to continue until the ore Is exhausted, unless the lease Is termi­
nated on Jan. 1 1915 under the option reserved to the Steel Corp., on a roy­
alty basis of $1 65 per ton standard ore with 3.4 cts. per ton Increase each yr.r 
minimum tonnage to be mined, 750,000 tons during 1907, with 750,000 In­
crease each year until 8,250,000 Is reached. The Iron ore properties were 
transferred to Louis W . Hill, James N. II11I and Walter J. Hill as trustees, 
the 1,500,000 shares of beneficial Interest In the'trust equal to the number of 
shares of stock held being Issued Dec. 1906 to Great Northern stockholders. 
The profits from the Iron properties, after first deducting the 80c. per ton 
payable to the Gt. Northern R y. for carrying the ore to the docks on Lake 
Superior, will be distributed along with any profits from other ore leases 
at least once a year to the holders of the ^ lAstnnnrtlr CaneS- 
p. 818, 969, 1228, 1290; V . 84, p. 635, 693, 749 996, V . 86, p. 855. First 
dlv. on ore certs., $1 per share, paid Sept. 10 1907; March 10 1908, 1 % .  
V . 86, p. 480.

E A R N IN G S.— July 1 1907 to March 31 1008, 9 months, $44,145,474. 
against $40,218,798 In 1906-07. For 7 months ending Jan. 31 1908, net 
(after taxes), $12,670,563; other Income, SU lOg.lSo; charges, $4,346,341; 
dividends, $7,858,816; balance, surplus, $1,567,540. V. 86, p. 794.

A N N U A L  R E P O R T.— Report for 1900-07 In V . 85. p. 1265, 1273, 1241.
(1) O PERATIO N S G R E AT N O R T H E R N  SYSTEM  PR O PER.

Year ending June 30—  1907. 1906. 1905.
Average miles operated ........................  5,082 5,900 5,723'1
Gross earnings__________________________$55,144,402 $.>1,276,280 $43,526,088
Net earnings___________________________ 20,530,703 23,651,761 20,567,239
Per cent of expenses and taxes_______  62.77 53.87 52.75

(2) G R E AT N O R TH E R N  INCOME ACCOUNT.
Year ending June 30—  1907. 1906. 1905.'’’^

Net earnings St. P. M. & Man________$18,563,312 $21,520,668 $18,810,731
Interest on bonds owned______________ 396,088 397,406 302,227
Dividends on stocks owned___________  996,079 905,247 973,325
Rentals of leased lines________________  139,502 123,824 119,851
Bills receivable_________ ______ _______  1,549 2,709 1 4,013
General Interest and other Income___ 1,881,581 713,117 891,144

Total receipts_______________________ $21,978,111 $23,722,970 $21,197,291
Paid rental St. P. M. A M an......... - - $4,080,280 $4,107,095 $4,001,555
Great Northern dl>4jdends, 7 % _______  10,469,662 9,148,520 8,693,800
Interest on sterling loan .......... ................... .. 151,875 304,500
Interest on stock subscriptions_______ 337,483 _________  . . _______
Renewal, Ac., funds_______. . _______ _ 4,934,970 5,130,911 3,000,000

Balance, surplus....................................  $2,155,704 $5 ,184 ,5601  $5,137,370
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Harriman & Northeastern—■First mortgage: g o ld - .-Ce 
Harrisburg Portsmouth Mt Joy & Lane Stock 7 ,« g u  

First M (extended in 1883) gu p & 1 Pa R R — Qi .i
Hartford & Connecticut VVestern— M o c k ......................

First mortgage extended In gold In 1603-------------------
Hawkinsv &  FI So— 1st M  $400,000 gold guar p & 1 
Henderson Bridge Co— See Louisville & Nashville RR
Hibernia Mine RR— Stock----------- - — - -  —-----------------— - —
Hocking Valley Ry— Stock common $11,000,000____

Stock preferred non-cum (see text) subj to call at par
Columbus & Hocking Valley first mtge gold.......... c*
Col & Tol 1st M gold ext 1905 (V 81 p 2 1 1 ) ..  .S.c*
Ohio & W est Va 1st M (Logan to Pomeroy)-------c»
First consolidated mortgage $20,000,000 g o ld .-.C e  
Equipment notes payable monthly------------------

Equip notes gold Ser A  due $23,000 s-a-------------Usm
tlo do Ser B due $48,000 s -a ______________
do do Ser C due $37,000 s -a ______________
do do Ser D due $20,000 s-a (V 85 p 600)
do do Ser E due $25,000 s -a ______________
do do Ser I of 1908 due $25,000 s -a .S.xc* 

Bonds of coal companies guaranteed. See Sunday 
To be issued and assumed under consolidation plan

Stock authorized $13,750,000________________________
General lien mortgage $30,000,000 gold.........................
Kanawha & Michigan Urst mortgage________ Ce.c*

First mtge $3,000,000 gold not guaranteed.

C Tex & N W  1st M guar So Pac (Gar to W ax).

Miles
of

Road.

Date
01

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN

Rate
%

TEREST

When
Payable.

20 1895 $100 &c $300,000 0 g J & J
53 50 1,182,550 7)3 in ’07 J & J
53 1853 500 &c 700,000 4 J & J

124 100 2,965,500 2 F & A 31
124 1883 1,000 700,000 j & J

44 1902 1,000 325,000 5 g A & O

4H 100 200,000 6 A & O
100 11,000,000 See text J & J
100 15,000,000 4 In 1907 J & J

76 1867 500 &c 1,401,000 4 g A & o
118 1875 1,000 2,441,000 4 g F & A

85 1880 1,000 1,584,000 7 M & N
346 1899 1,000 &c 14,496,000 4H  e J & J

'00-01 Various 91,124 5 & 6 v arlous
1902 1,000 640,000 4 Yi g M & N
1907 1,000 414,000 4 F & A
1907 1,000 864,000 4 F & A  15
1907 l ,000 666,000 A & O
1907 1,000 180,000 4 J & J
1907 1,000 475,000 4 F & A
1908 1,000 500,000 4 g F & A 15

Creek Co und er "Indu strlals”

—
1906 17,000,000 4 g J & J

164 1890 1,000 2,469,000 4 g A & O
25 1892 1,000 244,000 5 g M & S

1907 1,000 See text 5 g J & J
191 1893 1,000 2,199,000 5 g M & N
191 1893 1,000 801,000 5 g M & N
75 1870 6

453 1890 1,000 3,522,000 5 g J & J
453 1890 1,000 1,239,000 6 g A & O
453 1890 1,000 4,275,000 4 g A & o

5f 1900 1.00C 1,105,000 6 g M & N
103 1891 1 ,00C 1,920,000 5 g J & .1

41 1895 1 ,ooc 709,000 6 J & J
12 1881 1,000 180,000 6 A & O

Central Trust Co N Y  
Company’s Office Phila 

do do
Hartford

<1° „  Union S B & Tr Co Cin

See Central of New Jersey 
J P Morgan & Co N Y

Where P ayable , and by 
W hom.

Bonds— P rin ci­
pal, When D u e. 

Stocks— Last 
D ividend.

do 
do 
do 
do 
do 
do 
do

New York 
do 

Chicago

do
do
do
do
do
do
do

New York ,
Standard Trust Co, N Y

Central Trust Co N Y  
Old Colony Tr Co Boston

120 Broadway New York 
do do

Houston Texas 
120 Broadway New York 

do do
do do
do do
do do
do do

120 Broadway New York

Jan 1 1916 
Jan 10 1908 3)£  
July 1 1913 
Feb 28 1908 1 %  
July 1 1923 
1952

Apr 10 1908 3 %  
Jan 13 1908 2%  
Jan 13 1908 2%  
Oct 1 1948 
Aug 1 1955 
May 1 1910 
July 1 1999 
To July 1908 
N o v ’08-May ’ 12 
Aug '08-Fcb ’ 17 
To Feb 15 1917 
To April 1 1917 
July’08-July ’ 12 
Aug ’ 08-Aug ’ 17 
To Feb 15 1918

July 1 1936 
Apr 11990  
Sept 1 1922 
July 1 1937 
May 1 1933 
May 1 1933 
Annually 
July 1 1937 
Oct 1 1912 
Apr 1 1921 
May 1 1930 
July 1 1941 
Dec 31 1925 
Oct 1 1911

(3) O P E R A TIO N S OF W H O L E  SYSTEM . 
Year end. June 30 1907. Gross. Net.
Total R y. system propcr$55,444,402 $20,530,703  

ane Falls & No. sys. 1,688,629 o31,232
294,794

49,598
45,876

206,867
10,222
13,500

Other Inc. Total net inc. 
$2,569,554 $23,100,257 

81,110 612,342
9,828 216,695

............. 10,222

.............  13,500

Spokane ]____
Minneapolis Union.
Mlnneapolls Western —
Duluth Terminal..................................... .................................................................................

Total for system $57,223,299 $21,292,524 $2,660,492 $23,953,017
From this last result ($23,953,017) in 1906-07 paid total Interest charge 

of all companies and guaranteed dividends on St. Paul Minneapolis & Mani­
toba stock, &c., not owned, a total of $5,346,569, and dividends of $10,­
469 662 on the stock of the Great Northern R y. Co. and $4,934,976 for 
appropriation for renewals, Improvement and equipment funds.

OFFICER S.— Chairman, James J. Hill, St. Paul; Pres., Louis W . Hill, 
St Paul- 2d V .-P ., R . I. Farrington; 3d V .-P ., Sec. and Asst. Treas., E. T. 
Nichols N Y .; T r e a s .  and Asst. Sec., E. Sawyer, St. Paul; Asst. Sec. and 
Asst. Treas., N . Terhune. New York office, 32 Nassau St.

Directors— J. J. Hill, Frederick Weyerhaeuser, L . Sawyer, W m . R . 
Begs R . I. Farrington, H. W . Cannon, Samuel Thorne, Louis W . Hill, 
W m . B. Dean.— (V. 86, p. 168, 229, 285, 480, 602, 668, 794.)

fiRFFN BAY & WESTERN RR.— Road owned from Green Bay, W Is., 
to Marahlancl.wS.. 200 miles'? branches. 13 m ; trackage to Winona 4 m 

H IS T O R Y .— A reorganization June 5 1896 (per plan In V . 61, p. 471) of 
Green Bay Winona & St. Paul, foreclosed. Protective cojnm., V . 84, p. 220.

SE CU R ITIES.— There are no fixed charges on the property other than 
taxes nor can any be placed thereon, or the property be sold or leased 
without consent of 75%  of stock. Class ^ebc^turesareent l tledto 2 H %  
interest if earned, then common stock to 2 H %  . then the two snare lataoiy, 
but after 5%  has been paid on both, class B bonds arc entitled to all surplus

C<UDIV1DENDSV- 1 '  P1 ’978l:  ’99. '00. ’01. '02. '03. ’04. '05. '06. '0 7 .-0 8 .  

& “ A ” deberi — 1%  2H  3 4 4 4 5 5 5 5

year'cw llngTec.P3 1** 1907, 1  S|i.P* ^
m i  Gross Net over Div. on Dividend Div. on Balance,
v ,n r Earns. Dep..&c. D e b ."A "s . on Stock. Deb. " B ’’s. Surplus. 
1907 $666 838 $204,577 (5)$30,000 (5)$125,000 (W $ 3 5 ,0 0 0  $14,577
1906 ------- 636 121 160,894 (5) 30,000 (5) 125,000 .................  5,894

D IR E CTO R S.— S. S. Palmer, Pres.; Mark F. Cox, Sec. and Treas., 40 
Wall St.; C. Lcdyard Blair, J. A . Jordan, W . J. Hunt.— (V. 86, p. 853.)

ORFFNE RR — Owns road from Chenango Forks to Greene, N. Y . ,  8 
miles Leased to Delaware Lackawanna & Western for term of charter for 
6%  on stock. Capital stock, $200,000; par, $100. The $200,000 7 %  bonds 
which matured Dm . 1 1902 are held In the D. L. & W . treasury.

Hudson Co."owns~$1 7 5 ,000 , acquired in 1906. V . 84, p. 626. Bonds, see 
tahle above In Oct 1907 application was made to issue $900,000 bonds, 
total authorized to be $1,000,000. For year ending June 30 1907, gross, 
S92 367- net $33,921; lnt., taxes. &c., $20,233; div. (4 % ). $9,000; bal., 
sur ’ $4 687 Pres., I. C. Blandy. Office, Greenwich, N .Y .— (V. 85, p. 40.)

GUATEMALA R Y — V . 78. p. 988, 1497; V . 79, p. 902; V . 86, p. 168.
GUAYAQUIL & QUITO R Y.— (3 J^-ft. gauge.)— Projected from Guaya­

quil to Quito. Ecuador. about 286 miles, with two branches. Of this, 204 
miles, from Guayaquil to Ambato, are in operation and remaining 82 miles 
expected to be In 1908. V . 81, p .5 5 6 ; V. 83, p. 1170. Stockholders and 
bondholders on July 25 1907 approved the proposition to use the $430,000, 
the amount of the July coupons advanced by the Government of Ecuador, 
in completing the road. The July 1907 and Jan. 1908 coupons on all except 
“ special scries” bonds remained unpaid pending adjustment of dispute with 
Government of Ecuador. V . 86, p. 168; V . 85, p. 160, 221.

Stock authorized, com., $7,032,000: pref., 7 %  cum., $o,2o0,000. The 
bonds are guar. prin. and lnt. by the Government of Ecuador, secured by a 
first lien on all the customs duties of the latter, It recelyln g in consideration 
48%  of the com. stock. Interest In London Is payable at Glyn, Mills, Currie 
& Co All the bonds are purchasable for a sink, fund of 1 /0 yearly, and in 
addition $1,014,000 (of which $417 000 now outstanding) may be called at 
par for special s. f .; In s. f. Jan. 1907, $1,900,000. V . 86, p. 168.

For calendar year 1904 earnings were: Gross, £68.049, cash from Gov­
ernment of Ecuador to pay Interest on bonds, £121,348, total, £189.397, 
oper. expenses, £67,600; Interest on bonds, £121,348, bal., sur., £449.

Pres., Archer Harman; V .-P ., T . H . Powers Farr, New York; See. and 
Treas., John J. Glnnane. N . Y . office, 25 Broad St. (V . 80, p. 168.)

GULF BEAUMONT & KANSAS CITY R Y See Atch. Top. & Santa Fe.
GULF & INTER-STATE R Y — See page 169.
GULF LINE RY.— Owns Ashburn, Ga., to Brldgeboro, 32 miles; track­

age, Ashburn tP Worth, 6 miles; leases (to April 1 1053, with option to 
purchase) the Hawkinsvllle & Florida Southern, Hawkinsvllle to Worth, 44 
miles; total, 79 mlies. Proposed line will extend from Hawkinsvllle to 
Balnbrldgc, Ga., about 130 miles, and extension projected from latter point 
to the Gulf, about 100 miles. It Is projected eventually to build fr0m 
Augusta, Ga., to the Gulf of Mexico, with trackage rights to Atlanta. 
V . 84, p. 1247. Incorporated In June 1907 and acquired the Flint River 
& Gulf. Stock authorized, $400,000. Bonds authorized, $325,000 30-year 
gold 5s, Atlanta (Ga.) Trust Co., trustee. Pres., G. A . Alford; Sec. and 
Treas., C. H . Reynolds, Sylvester, Ga.— (V. 85, p. 921; V . 86, p. 420.)

GULF & SHIP ISLAND RR.— (See M a p .)— Owns from Gulfport, on 
Mississippi Sound, Gnlf of Mexico, to Jackson, Miss., 160..> m .; Columbia 
div Maxle to Mendenhall, 104.75 m. Branch from Saratoga to Laurel, 
41 75 miles; total, 307 miles. Important harbor Improvements have been
constructed at Gulfport, Including an extensive system of docks, piers, &c.;
also a  channel 7 miles long extending to deep w ater.

ST O C K  — Capital stock, $6,000,000 (par of shares, $ 10 0 ), all outstanding.
D IV ID E N D S .— April 1903 to Ian . 1908, 4%  yearly  (Q .- J.) .

BONDS.— Of the first 5s ($5,000,000 authorized), $4,984,000 are out­
standing, remaining $16,000 being reserved to retire a like amount of old 
bonds still outstanding. A sinking fund of 1%  yearly, which became 
operative Jan. 2 1905, may purchase bonds at not exceeding 110, but the 
latter cannot be drawn; bonds so purchased to be kept alive In sinking 
fund as an investment. To Feb. 20 1908, $210,000 had been purchased. See 
V . 74, p. 426, and application to list, V . 74, p. 1257; V . 81, p. 264. The 
mortgage gold 6s of 1908 ($1,000,000) Issued to construct 60 miles of road, 
mature $250,000 yearly In 1909 and 1910 and $500,000 in 1911. V . 86, 
p. 547. Car trusts June 30 1907, $335,210.

E A R N IN G S.— 8 m os.J 1907-08.............Gross, $1,504,984; net, $320,451
July 1 to Feb. 29. J1906-07_______ Gross, 1,611,065; net, 445,726

For 5 months ending Nov. 30 1907, net, $232,156, against $232 747 In 
1906; other Income, $9,515; charges, $138,987: balance, surplus, $102,084. 

R E P O R T.— Report for year ending June 30 1907 was In V . 85, P - 860. 
Year—  Gross. Net. Other Inc. Charges. Balance^

1906-07...........................$2,485,989 I$601,991 $24,564 5399,083 5317,472
1905-06...........................  2,138,779 681,668 25,392 305,784 401,275

Pres.. J. T . Jones, Buffalo, N . Y .— (V. 85, p. 860; V . 86, p. 28o, o47.)
GULF TERM INAL CO., M O B I L E . — O w n s  union passengw station and 

approaches at Mobile, Ala., leased by the Southern R y. and Mobile & Ohio 
R R ., which own the stock and guarantee the bonds Jointly and severaiij , 
principal and Interest, by endorsement. Franklin Trust Co.. New roue, is 
mortgage trustee. V . 84, p. 50.

HARRIM AN & NORTHEASTERN RR.— Harriman toPetros, Tcnn . 20  
miles. In Jan. 1903 entire stock acquired In the Interest of the Cincinnati 
New Orleans & Texas Pacific R y ., but Is operated separately. V. 70, p. 
157. In 1907 a dividend of 4 %  was paid from accumulated surplus. 
Stock, $600,000. Year to June 30 1907, gross, $ 1 1 1 ,608; net, $34,240; 
charges, $23,545; balance, surplus, $10,695.-— (V. 76, p. 212.)

HARTFORD & CONNECTICUT W ESTERN R Y .— Hartford, Conn, to 
RhlneclUI, N. Y ., 110 miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New England R y. (now controlled by New York New Haven & 
Hartford R R .), the rental paying charges and 2 %  per annum on the stock 
($2,965,500 outstanding), of which $1,640,000 owned by lessee.— (V. 76 . 
p. 1084; V . 83, p. 95, 213, 1290.)

HAVVKINSVILLE & FLORIDA SOUTHERN R Y .— Worth to Hawking, 
vllle, Ga., 44 miles. Leased May 1 1907 to Gulf Line R y. until April 1 1952. 
with option of purchase. V . 84, p. 1247. Stock, $100,000, of which one- 
half acquired In April 1904 by Georgia Southern & Florida, which guarantees 
bonds (sec table above), principal and Interest. Year ending June 30 1907, 
gross, $55,174; net, $8,247; total deduc., $13,542; bal., def., $5,295. 
Pres., S. F . Parrott; Treas., W . P . Hopper, Macon, Ga.— (V. 84, p. 1247.)

HIBERNIA MINE RR.— Owns from Rockaway, N . J ., to Hibernia 
Mines, N. J., 4>S m. Leased to Cent, of N . J. in 1890 for $12,000 per ann.

HOCKING VALLEY R Y .— (See M ap .)— 'This company owns main line 
from Pomeroy, O ., to Walbridge, O ., 250 miles, with trackage (Penn. R R . 
System) Walbridge to Toledo, 6 miles; branches to Athens, Nclsonvllle, 
& c., 73 miles; leases Wellston & Jackson Belt. McArthur Junction to Jack­
son, 18 miles; total, 347 mlies: second track, 47 miles. Under the proposed 
consolidation with the Kanawha & Michigan (see below), 169 miles will he 
added to the system, making a total of 516 miles operated.

H IST O R Y , &c.— Successor Feb. 25 1899 per plan V . 68, p. M l ,  of 
Columbus Hocking Valley & Toledo R y ., foreclosed. The coal lands, from 
which the bulk of the business Is derived, aggregate about^20,970  acres, 
and are covered by the consolidated mortgage. In 1899 acquired control ot 
Toledo & Ohio Central R y. (which see) by purchase of entire issue or 
$8,421,000 Middle States Construction Co. collateral 3s, which are secured 
by deposit ot the entire stock of the Toledo & Ohio Central Ry , except 
$54,100 common and $11,600 preferred (See V. 69, p. 1345); but that road 
is operated separately. See STOCK below.

CONSOLIDATION PLAN .— A  plan for consolidation with the Kanawha 
& Michigan Ity. In V . 83, p. 271, 323, contemplates the retirement of the 
preferred stock and the creation, as shown In table above, or a new general 
lien 4 %  mortgage providing for refunding at a lovver rate of Interest out­
standing equipment obligations and floating debt of both companies, ihc  
new mortgage (authorized Issue $3 0 ,000 ,000) will also furnish resources for 
betterments and Improvements, so that the net earnings of the consolidated 
company may be available for dividends. Issue of new securities delayed 
by opposition of State authorities. _  _  _

* Held bu --------To Be Given--------
For each $100 share—  Public, Ac. New Bonds New Stock

Hocking Valley Ry. preferred................... 5 1 6 >000.000 $110
Common stock_________________________  11,000,000 -------  $100

Kanawha & Michigan R y. stock............... 4,490,000 —  .JiPnnn
The Kanawha & Michigan In June 1907 authorized an Issue of $2,500,000  

20 -year 5%  bonds, to pay the floating debt, &c., of which about half to be 
taken by Hocking Valley for previous advances. V . 84, p. 1247.

PR E FER R ED  STOCK.— Has preference as to assets and dividends and 
Is entitled to share equally with common In any dividend above 4 %  In 
any year. V . 80, p. l i l t .

SALE OF STOCK, &c.— In June 1003 $6,921,200 ot the outstanding 
$11 000.000 common stock was sold to live railroad companies, viz.; The 
Pittsburgh Cincinnati Chicago & St. Louis (two-sixths Interest) and Balti­
more & Ohio, Chesapeake & Ohio, Lake Shore & Mlcliglan Southern and 
Erie (each one-sixth), the owners receiving $103 per share above all ex­
penses. The participation certificates Issued therefor were paid at maturity 
June 28 1906, and the stock distributed among the roads. V. 75, p. 1301, 
V . 77, p. 36, 1225; ami form of certificate, V . 77, p. 1874; V . 83, p. 37.

D IV ID E N D S.— On preferred, 1900, 3 )4 % ; 1901 to Jan. 1908 lncl.,4%  
ner annum. On common, July 1901 to Jan. 1907 lncl., 3 %  per annum; 
July 1907. 2 % ; 1908, Jan., 2 % .

BONDS.— The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5,426,000 prior bonds, have a first lien on 
all the coal lands; $5,426,000 consols are reserved to retire the existing bonds
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R A I L R O A D S .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s , <fcc., see  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .  ________

M i l e s  
° t  J 

R o a d ,

Hudson A Manhattan— lstM.$1 0 0 .0 0 0 .0 0 0  c o n v S c * A r
N  Y  &  J e r s e y  1 st  M  $ 7 ,0 0 0 ,0 0 0  r e d  1 1 0 ------------- Q . c

H u n t i n g d o n  A  B r o a d  T o p — C o m m o n  s t o c k ---------------------
P r e fe r r e d  s t o c k  7 %  n o n - c u m u l a t l v e  . --------
F ir s t  M  e x t e n d e d  In  1 8 0 0  ( I n t e r e s t  o n l y  In  g o l d ) - O P  
S e c o n d  M  o l d  7 s  e x t e n d e d  In  1 8 9 5  p  &  1 g o l d .  - Q P
T h i r d  M  c o n s o l  e x t e n d e d  In  g o l d  In  1 8 0 5 -------- Q  V ,CD
1 4 t h  c a r  t r u s t  $ 2 0 ,0 0 0  y e a r l y  D e c  1 ------------- P e P
C a r  t r u s t s  g o l d  d u e a b t  $ 1 7 ,0 0 0  s - a n  ( V .  8 4 ,  p .  1 4 2 4 )

I d a h o  &  W a s h  N o r — 1 s t  M  $ o , 0 0 0 .0 0 0  g  r e d  t e x t ------IC
I l l in o is  C e n t r a l— S t o c k  $  1 2 3 , 5 5 - , 0 0 0 - - . . - ----------------------

T p a s c d  l in e  4  %  s t o c k  g u a r a n t e e d  (s e e  r e m a r k s )  . . .  
F ir s t  m o r t  of) S t e r l in g  b o n d s  o l d  6 s  e x t e n d  In  1 8 0 5  

1 a  7  4  t o r  S t e r l in g  b o n d s  e x t e n d e d  In  lO O o  —  
$ 1 5  0 0 0  0 0 0  4 s  o l  1 8 8 6  d u e  1 0 5 1  g o l d _ . _ . c * A r  
s e c u r e s  a l l  3 K s  o f  1 8 8 6 .  d u e  1 0 5 1  g o l d . . c * A r  
e a u a l l y  u i  3 s  o f  1 8 0 5  d u e  1 0 5 1  g o l d  - c * A r  
e q u a  y  -  o f  1 9 0 3  tiu e  1 0 5 1  g o l d . - . c * A r

T V n s t  b o n d s  s t e r l in g  ( s e c  b y  C b  S t  L  A  N  O  c o n s )  - 11 s 
l s t M  S n D I v  r e f  M  V  6 6 . p  1 2 3 7 )  g o l d . _ U s .x c *  A r  
k i n k  A S  W  1 s t  M  O t t o  t o  N o r m a n  J u n e  A  b r  r
C o l la t e r a l  t r u s t  b o n d s  g o l d  $ ............... - - - —  H s , c .
C a ir o  B r id g e  b o n d s  g o l d  ( s e e  r e m a r k s ) . . .  U s .c  A r  
C o l l  t r u s t  $ 2 5 ,0 0 0 ,0 0 0  g o l d  o n  L  N  O  &  T . _ U s . c  & r  
W e s t e r n  l in e s  f i r s t  m o r t g a g e  g o l d  - . . - - - U s . c  & r  
S t  L o u is  D l v  A  T e r m  M  $ 1 0 ,0 0 0 ,0 0 0  g o l d .  U s  x c *  A r  

d o  $ 5 ,0 0 0 ,0 0 0  (S e e  V  6 5 ,  o  1 1731  g . .  U s .x c *  A r  
L o u i s v i l l e  D lv  &  T e r m  M  $ 2 5 ,0 0 0 ,0 0 0  g . .  U s .x c *  A r  
S t  C b  L  A  N  O  c o n s  M  ( $ 1 8 ,0 0 0 ,0 0 0 )  g  ln t  g u . . c * A r  

d o  g u a r a n t e e d  p r i n c i p a l  a n d  I n t e r e s t - - - - - - -
M e m p h is  D l v  1 st  M g o l d  g u a r  p  A  1 ( e n d )  -  -  -  U s .c  

O m a h a  D iv is io n  1 s t  M  g o l d  $ 5 ,0 0 0 ,0 0 0 . . .  U s . c  & r  
L i t c h f ie l d  D i v i s i o n  1 s t  M  g o l d  $ 4 , 0 0 0 , 0 0 0 . .  . . . F . c  
P u r c h a s e d  l in e s  1 s t  M  $ 2 0 ,0 0 0 ,0 0 0  g o l d . - - U s . c  A r  
U n d e r l y i n g  S t  L )  B e l le v u e  A  C a r o n d e l e t  1 s t  M . - c  

D l v , A T e r m i n a l ) B e l l e v u e  A E l D o r  1 s t  M — - - - c  
M o r t g a g e  l S t  L o u is  S o u t h e r n  1 s t  M  g . - M e . c

) G a r b  A  S h a w  1 s t  M  g o l d  - - - - - - c
I n  a d d i t i o n  $ 5 ,2 6 6 .0 0 0  c o n s o l  5 s  a r e  p l e d g e d  t o  s

706

D a te
o f

B o n d s .

S i t e ,  or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N '

R ale
%

r E R E S T C

W h en
P a y a b le .

1 9 0 7 $.£ o r  f r . $ 5 1 ,0 0 0 ,0 0 0 4 M  g F A A
1 9 0 2 1 ,0 0 0 5 ,0 0 0 ,0 0 0 5 g F & A

5 0 1 ,3 7 1 ,7 5 0 S e e  t e x t . j & J
5 0 2 ,0 0 0 ,0 0 0 7 ln  1 9 0 7 j A j

1 8 5 4 5 0 0 4 1 6 ,0 0 0 4 g A A o
1 8 5 7 5 0 0 3 6 7 .5 0 0 4 g F & A
1 8 6 5 1 ,0 0 0 1 ,4 9 7 ,0 0 0 5  g A & O
1 8 9 9 1 .0 0 0 1 1 8 ,0 0 0 4 J & D
1 9 0 7 1 ,0 0 0 4 5 0 ,0 0 0 ■iVi g A & O
1 9 0 7 1 .( 0  - 1 ,8 0 3 ,8 0 0 5 g M & N

1 0 0 S e e  t e x t . 7 ln  1 9 0 7 M A S
1 0 0 1 0 ,0 0 0 ,0 0 0 4 J A J

1 8 7 5 £ 2 0 0 2 .5 0 0 ,0 0 0 4  g A & o
1 8 7 5 £ 2 0 0 1 ,0 0 0 ,0 0 0 2 H  g J & D
1 8 8 6 1 ,0 0 0 1 ,5 0 0 ,0 0 0 4 g J & J
1 8 8 6 1 0 0 0 2 ,1 0 9 ,0 0 0 3 H  * J & J
1 8 9 5 £ 2 0 0 £ 5 0 0 ,0 0 0 3 g M & S
1 0 0 3 1 ,0 0 0  & c 3 ,0 0 0 ,0 0 0 3 H  e A & o
1 8 8 6 £ 2 0 0 5 ,2 6 6 ,0 0 0 3 J 4  g J & J
1 8 9 7 1 ,0 0 0 2 ,0 0 0 ,0 0 0 3 K e J & J
1 88 1 1 ,0 0 0 0 6 8 ,0 0 0 5 F A A
1 88 8 5 0 0  A c 1 5 ,0 0 0 ,0 0 0 4 g A A O
1 8 9 2 1 ,0 0 0 3 ,0 0 0 ,0 0 0 4 g J & D
1 8 9 2 5 0 0  A c 2 5 ,0 0 0 ,0 0 0 4  g M A N
1 8 9 4 1 ,0 0 0 5 ,4 2 5 ,0 0 0 4 g F & A

(1 8 9 7 5 0 0  AC 8 ,3 7 7 ,0 0 0 3 H f J & J
\ 1 8 0 7 1 ,0 0 0 4 ,9 0 8 .2 7 5 3 g J & J

) 1 8 9 7 5 0 0  A c 2 3 ,8 8 8 ,0 0 0 J A J
1 88 1 1 ,0 0 0 a l l , 2 8 9 ,0 0 0 5 g J  A  D 15
1 8 9 7 1 ,0 0 0 1 ,4 1 9 ,0 0 0 3 H  g J A  D  15

) 1 8 8 0 1 ,0 0 C 3 ,5 0 0 ,0 0 0 4 g J A D
) 1 0 0 0 1 ,0 0 0  AC 5 ,0 0 0 ,0 0 0 3 g F A A

1 9 0 0 1 .0 0 C 3 ,2 3 5 ,0 0 0 3 g J <5c J
1 1 0 0 4 1 ,00C 1 4 .6 6 2 .0 0 C 3 H  g J A J

1 8 8 3 1 .0 0 C 4 7 0 ,0 0 0 6 g J A D
. 1 8 8 0 1 .0 0 C 7 1 ,0 0 0 7 J A J
) 1 8 8 6 1 ,0 0 1 5 3 8 ,0 0 0 4 g M A S
7 1 8 8 7 1 ,0 0 ( 241 ,00C 4 g M A S

I ll in o is 1 C e n t r a l c o l l a t e r a l  tr u s t  b o n d S O f 1 8 8 6

W h e re  P a y a b le ,  a n d  b y  
W h o m .

do
do
do
do

do

do
do
do
do

do

do
L on don

do

115 B roadw ay. New Y ork  
dodo

do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
d o
do
do
do
do
do

B o n d s— P r l n c i -  
- p a l . W h e n  D u e .  

S to c k s — L a s t  
D iv id e n d .

Feb 1 1057 
f Feb 1 1032 
t Jan 28 . 04. 1 94 

fan 25 '08  3 X  
Sept 30 1020 
Feb 1 1025 
Mar 31 1026 

11 To Deo 1 1011 
., O ct ’08 -O ct ’21 

M ay 1 1032 
d Mar 2 ’ 08 3JS % 

Jan 1 0 0 8  2 % 
April 1 1951 

.  D ec 1 1050 
k Jan 1 1951 

Jan 1 1051 
Mar 1 1051 
April 1 1951 
July l  1950 
Jan 1 1951 
A ug 1 1921 ■
April 1 1952 
Dec 1 1950 
gov  1 1953 
*iug 1 1951 
ruly 1 1951 
ruly 1 1951 
luly 1 1053 
lune 15 1951 
une 15 1051

(the latter m ay be ex ten ded  at m a tu rity ). V . 72, p . 338; V . 74. p . 
1038: V . 86 , p. 2 2s). S ubstantially all o f  the bonds and stock  o f the 
O hio L and A R y . Co. and  the W ellston  & Jackson  Belt R y .. 18 m iles, are 
deposited under said m ortgage. V  68. p . 823. Guarantees K anaw ha & 
H ock ing Coal & Coke C o. bond s. V . 74, p. 271, V . 77 , p. 2303, V . 81, 
D 507^*V. 81 , p. 7 8 1; a ls o  Continental Coal C o. b on d s. V . 75, p. 497, 087 
S e e  S u n d a y  C r e e k  C o .  ( w n l c n  o p e r a t e s  s a id  p r o p e r t ie s )  u n d e r  I n d u s t r ia l s . ”  

L A T E S T  E A R N I N G S . — F o r  8 m o n t h s  e n d in g  l e o .  2 8 .  
k M o n t h s  G r o ss  N e t . O th . I n c . C h a rges. B a la n ce ,

1 0 0 7  0 8  $ 4  3 0 6  4 6 0  $ 1 , 2 1 4 ,8 3 0  $ 71  1 ,2 4 0  $ 6 2 7 ,2 1 3  $ 1 ,2 9 8 ,8 5 7
1 0 0 8 = 0 7  ............  4 :5 2 4  7 7 6  1 . 4 0 ^ 2 7  2 3 9 .1 7 0  5 0 7 ,2 0 2  1 ,1 3 5  7 9 5

A N N U A L  R E P O R T . — T ra ffic  Is m ostly  freight, and  over 62 %  o f  this Is 
bltundnom ^coal . A v e r a g e  train -load Is la r g e - ln i 1007. 625 tons.

R eport for  year ending Jun e 30 1007 J n V j M .  P- W o^OB.*
Gross earnings ______ $6,907,048 $6,439,809 $6,013,214
N e t  c a r n ^ g s  after ta x e s . $ 2 ,1 0 7 ,2 3 7  $ 2 ,2 5 8 ,0 3 5  $ 1 ,9 4 5 ,3 1 3
Other In c o m e ....................  4 4 5 .4 3 8  3 0 0 ,1 2 3  3 82 ,23 1

at 110, authorized Issue $10,000,000: outstanding $5,250,000 . Par $100.
$ 5 7 ,0 0 0 ,0 0 0 ,  In  c o n n e c t i o n  w ith  $ 4 0 , 0 0 0 . ­

000 com m on and $5,250,000 pref. stock  w ill be Issued cm 
proposed tunnels, stations, pow er house, erection  2 * buildings at the Church 
St. terminals In New Y o rk . and retirem ent o f $ 5 ,0 0 0 , 0 0 0  N . Y . and Jersey 
bonds redeem able at 110. Th e rem aining $43,000,000 bonds and 
$4 ,7 5 0 , 0 0 0  pref. stock  are reserved for future purposes. .

O f  m e  4 1 - s  I s s u e d  a s  a b o v e  s t a t e d ,  $ 2 2 ,3 0 0 ,0 0 0  a r e  d e p o s i t e d  a s  c o l l a t e r a l  
f o r  $ 1 5 ,0 0 0 ,0 0 0  H u d s o n  C o m p a n i e s  $ 1 ,0 0 0  ( c .  &  r . ) , s e c u r e d  J* /0  ? °  1 £ o t e a  
d a t e d  F e b .  1 1 0 0 8  a n d  d u e  A u g .  1 1 0 1 0  ( I n t e r e s t  F .  A  A • L ^ ’J ' ^ rA T , rru *J 
C o . ,  N .  Y . ,  t r u s t e e ) .  T h e  n o t e s  a r e  s u b j e c t  t o  c a l l  o n  a n y  J '1 L ! , a

1903-04.
$5,725,483
$1,872,863

550,901

$2,567,158
$883,480

(4)600,000
(3)330.000

$2,327,544
$800,603

(4)600,000
(3)330,000

$2,423,764
$1,018,971
(4)570,200
(3)330,000

T o t a l  a v a i l a b l e  I n c o m e  $ 3 > 3 4 2 ,6 7 5
F i x e d  c h a r g e s ,  A c _________ $ 8 1 o ,1 8 8
D i v i d e n d s  o n  p r e f e r r e d -  ( 4 ) 0 0 0 ,0 0 0  
D iv id e n d s  o n  c o m m o n -  (3  H )  3 8 5 ,0 0 0  
I m p r o v e m e n t s ,  A c ------------- 5 2 0 ,4 2 0  -------------

B a la n c e  v e a r ’ s s u r p  $ 3 2 2 ,0 5 8  $ 7 5 3 ,6 7 8  $ 4 0 7 ,8 5 1  $ 5 0 4 ,5 9 3
O F F T C E R S \  — P r e s . , N .  M o n s a r r a t ,  C o l u m b u s ;  S e c .  a n a  I r c a s . ,  W .  N .

C’ n ln m h u s *  A s s t  S e c  a n d T r e a s . ,  A .  H .  G l l l a r d ,  N e w  \ o r k .  
n i R P O T O R S - C h a r l e s  B  A l e x a n d e r ,  R .  M .  G a l l a w a y ,  H .  R .  W i l s o n

J a m ^ ' l ^ ' F S y 1̂ o i e v e i ? n d : 0 ? / w f ^ u i v t I n g t o E L 0N :  M o r is a r r a t ',  S . ^ . ° B u s h !

W f ^ t e r m i n a l  l in e  
In a n d  a r o u n d  H o u s t o n .  T e x . .  2 0  m i l e s ,  w i t h  la r g e  p a s s e n g e r  t e r m i n a l s .  
P n i f t r o i w i  b v  f o u r  p r o p r i e t a r y  r o a d s ,  v i z . .  C o l .  S o u t h e r n ,  N e w  O r le a n s  A  
P a c i f i c  (S t  L o 'd s  &  S a n  F r a n c i s c o ) . T r i n i t y  &  B r a z o s  V a l l e y  (C o l .  S o u t h ­
e r n )  S t  I o u l s  B r o w n s v i l l e  &  M e x i c o  a n d  G u l f  C o l o r a d o  A  S a n t a  F e  ( A t c h l -  
5 m  s y s t e m ? .  I n F e t ?  1 9 0 8  c o n s t r u c t i o n  w a s  a b o u t  t o  b e g i n .  V .  8 6 .  p .  2 8 5 .  
I n c o r p o r a t e d  A  o r .  31  1 9 0 5  w i t h  $ 2 5 ,0 0 0  (n o m i n a l )  s t o c k .  T h e  5 s  o f  1 9 0 7  
( $ 5 ,0 0 0 ,0 0 0  a u t h .  I s su e ) a r e  s u b j e c t  t o  c a l l  a t  1 0 5  a f t e r  J u l y  1 1 9 1 7 .— ( V .  8 5 ,

p ‘ H o u s t o n ' s  B R A Z O S  V A L L E Y  R R . — O w n s  A n c h o r  t o  V e l a s c o ,  T e x a s ,  
? n  m ile s  T o  h e  e x t e n d e d  f r o m  A n c h o r  a b o u t  1 0 0  m i l e s ,  w lt h  b r a n c h  t o  
H o u s t o n  2 o  M.t.s ( !  n c t  b y  I* F . Y o a k u m  o f  S t .  L o u is  A  S a n  
F r a n c i s c o  "  R R .  a n d  a s s o c ia t e s .  I n c o r p o r a t e d  A p r i l  1 0 0 7 .  S t o c k ,  
$ 1 2 0  0 0 0  T e x a s  R R .  C o m m .  In S e p t .  1 0 0 7  a p p r o v e d  Issu e  o f  $ 2 ,0 0 0 ,0 0 0  
b o n d s  Y e a r  1 9 0 5 - 0 6 ,  g r o s s ,  $ 3 3 ,2 4 1 ;  n e t ,  $ 1 ,2 0 4 .— ( V .  8->. p .  7 0 3 . )  

H O U S T O N  E A S T  A  W E S T  T E X A S  R Y . - ( S e e  M a p  o f S ou th ern  P a c ific .)  
O w n s  f r o m  H o u s t o n .  T e x a s ,  t o  S a b i n e  R i v e r  a t  L o g a n s p o r t  ( o n  H o u s t o n  

& S h r e v e p o r t  R R . ) , 191  m i l e s .  R e o r g a n i z e d  In  1 8 0 6  w i t h o u t  f o r e c l o s u r e .  
S t o c k  $1 9 2 0  0 0 0 ,  o f  w h i c h  $ 1 ,9 1 8 ,2 0 0  o w n e d  b y  S o .  P a c .  C o . ,  w h ic h  h a s

I v W  1 5 %  f  »d  r V ls'V w u ^ V » r o ^ * | ? . 3 6 l ? 4 7 3 ’:
in c o m e  $ 5 2 0  6 4 9 :  c h a r g e s ,  $ 1 7 7 ,1 7 3 ;  b a l . , s u r . ,  $ 3 5 2 ,4 7 6  — ( V .  7 8 ,  p .  2 3 8 4 . )

H O U S T O N  &  T E X A S  C E N T R A L  R A 1 L R O A D . —  (S ee  M a p  o f S ou th ern  
P a cific .)  — O w n s  f r o m  H o u s t o n ,  T e x a s ,  t o  D e n i s o n ,  T e x a s ,  3 3 8  m ile s :  H e m p  
s t e a d ,  T e x a s ,  t o  L l a n o ,  T e x a s ,  v i a  A u s t i n ,  2 1 5  m ile s ;  B r c m o n d  t o  R o s s ,  
T e x a s ,  5 5  m . ;  G a r r c c t t o  F t .  W o r t h ,  5 3  m . ;  M e x l a  t o  tN e lle v a , 0 4  n ) . ;  o t h e r ,  
3 4  m , :  t o t a l . ’ 7 8 0  m i l e s .  „  .  , ,,

H I S T O R Y ___S u c c e s s o r  A p r i l  11 1 8 0 3  t o  a  ra ilw a y  c o m p a n y  f o r e c l o s e d
SepHt ! O T 8 Y 'Y ? e UoCS z a t l o Pn  p l a n .  V .  4 5  p .  7 0 2  8 2 0  d n  A u g  2 2  1 00 1  
m e r g e d  A u s t i n  &  N o r t h w e s t ,  e t c .  L i t i g a t i o n ,  V .  7 4 .  p .  6 8 0 ,  V .  8 1 . p .  7 7 7 .

B O N D S . — T h e  b o n d s  a r e  b e i n g  g r a d u a l l y  r e d u c e d  w i t h  p r o c e e d s  o f  la n d  
*a 1p s  T h e  first m ortaaoe  w a s  f o r  $ 8 , 6 3 4 , 0 0 0 ,  o f  w h ic h  $ 5 7 0 ,0 0 0  r e s e r v e d  
a g a in s t  c l a J m o f  s W S  u p o n  7 5  m i l e s .  T h o j i r s W -  b o n d s  a n d
t h e  con rolidated  m ortgage  b o n d s  m a y  b e . ?
p r o c e e d s  o f  l a n d  s a le s .  S e e  fu l l  abstracts  o f  a l l  t h e  m o r t g a g e s  In  V ,  o 2 ,  p .  
? 4 2 .  O f  t h e  $ 5 ,0 6 8 ,0 0 0  c o n s o l i d a t e d  6 s  a u t h o r i z e d  $ 1 A 4 9 ,0 0 0  ( n o t  In -  
r i n d e d  In  t h e  a m o u n t  o u t s t a n d i n g  a b o v e )  a r e  h e l d  a s  p a r t  s e c u r i t y  f o r  t h e  
g e n e r a l  4 s .  T h e r e  w e r e  a l s o  J u n e  3 0  1 9 0 ^  $ 4 5 0 ,0 0 0  L a m p a s a s  e x t e n s i o n

ln  S T O C K  - ^ t o c k 5 $ lO7 0̂ 0U0 0 0 rnofP w h lflcCh Ct h e  S o u t h e r n  P a c i f i c  C o .  o w n e d  
$9?9T98 8 0 0 .  p a r ?  $ 1 0 0 . V .  7 6 :  p .  * 1 0 8 4 , 1 1 9 2 ,  1 4 0 7  I n  1 0 0 2 - 0 3  a  d i v i d e n d

° f  I Z n V I  a n d  c o n
s o l l d a t e d  m o r t g a g e  b o n d s  c o n s i s t e d  o f  3 8 7 ,4 4 o  a c i e s ,  l a n d  c o n t r a c t s  o u t  
s t a n d i n g  w e r e  $ 2 ,7 7 0 ,0 4 5 .  V .  6 5 ,  p .  8 6 0 .

E A R N I N G S . — Y e a r  1 0 0 6 - 0 7 .  g r o s s ,  $ 6 , 7 3 5 ,5 7 0  n e t ,  $ 2  0 9 3  .>18 o t h e r  
I n c o m e ,  $ 3 ,4 2 8 ;  c h a r g e s ,  $ 7 6 4 ,2 7 3 ;  b a l . ,  s u r . ,  $ l ,3 3 2 ,6 7 3 .— ( V .  8 3 ,  p .  l o 2 4 ,  
V .  8 4  p .  7 4 9 ’ V .  8 5 .  p .  7 9 3 ,  1 6 4 5 ;  V .  8 6 , P . o O o . ’

H U D S O N  &  M A N H A T T A N  R R . - — (S ee  M a p . ) — O w n s  d o u b l e - t u b e  t u n n e l  
r o m ^ t h - NA v e n u e Na n d  O h r .s t o p h e r  S t r s c A  N e w  Y o r k  u n d e r  th e  H u d s o n  
R i v e r ,  t o  t h e  D e la w a r e  L a c k a w a n n a  &  V V e s te rn  s t a t i o n ,  H o b o k e n ,  N  J .  
E x t e n s i o n s  a r e  t o  b e  b u i l t  u n d e r  S i x t h  A v e . .  N e w  \  o r k ,  t o  3 3 d  S t . ,  w i t h  a  
s p u r  u n d e r  O th  S t .  t o  4 t h  A v e .  T h e  p o r t i o n  o f  t h e  s y s t e m  R o m  1 4 t h  
S t .  a n d  S i x t h  A v e . .  N e w  Y o r k ,  t o  H o b o k e n ,  a b t .  3  m . ,  w a s  o p e n e d  o n  F e b .2 6  
1 0 0 8 .  V .  8 6 . p . 4 8 0 .  A  d o u b l e - t u b e  t u n n e l  Is a l s o  u n d e r  c o n s t r u e t l o n  
f r o m  a c o n n e c t i o n  w i t h  t h e  E r ie  a n d  P e n n s y l v a n i a  R R .  s t a t io n s  In J e r s e y  
C i t y  u n d e r  t h e  H u d s o n  R i v e r  t o  C o r t l a n d t ,  D e y  a n i l  C h u r c h  s t r e e t s .  N e w  
Y o r k .  A  c o n n e c t i n g  l in e  b e t w e e n  t h e  t u n n e l s  In  N o w  J e r s e y  Is t o  b e  b u i l t .  
C a r s  w il l  r u n  o v e r  P e n n s y l v a n i a  r i g h t  o f  w a y  t o  N e w a r k  u n d e r  5 0 0 - y c a r  c o n ­
t r a c t ’ a l s o  h a s  a g r e e m e n t  w i t h  P u b l i c  S e r v i c e  C o r p .  f o r  t r a n s f e r  o f  p a s s e n -  
t r c r s . ’ & C . V .  8 2 .  p .  9 8 6 :  V .  8 6 , p .  2 8 5 .  , „  t

E l e c t r i c  p o w e r  Is u s e d  w it h  t r a in s  o  t h e  N e w  Y o r k  s u b w a y  t y p e .  
I n c o r p o r a t e d  u n d e r  t h e  la w s  o f  N e w  Y o r k  a n d  N e w  J e r s e y .  V .  8 2 .  p .  8 0 4 .

S T O C K — C o m m o n .  $ 4 0 ,0 0 0 ,0 0 0 ,  a ll  o u t ;  5  %  n o n - c u m .  p r e f . .  w it h  p r e f e r ­
e n c e  a * w  a s  t o  a s s e t s .a n d  c o n v e r t i b l e  a f t e r  J u l y  1 t o i l  I n t o  c o m m o n  s t o c k

T h e  b o n d s  w il l  b e  c o n v e r t i b l e  o n  a n y  I n t e r e s t  d a y  a f t e r  .
p a r  I n t o  c o m m o n  s t o c k  a t  $ 1 1 0  p e r  s h a r e  w lJ b  ^ " Y ^ o ^ o o o ^ a t ^ n r c s m i t  b o n d h o l d e r s  w h e n  c o m m o n  s t o c k ,  ln  a d d i t i o n  t o  t h e  $ 4 0 ,0 0 0 ,0 0 0  a t  p r e s e n t  
a u t h o r i z e d  a n d  t h e  fu r t h e r  a m o u n t  n e c e s s a r y  t o  c o n v e r t  t h e , b o n d s ,  is  i s s u e d .

O F F I C E R S — P r e s . , W .  G . M c A d o o ;  V i c e - P r e s  . F r e d k  U . J e n n in g s .  
S e c .  a n d  T r e a s . .  C  W .  K i n g .  O f f i c e ,  1 1 1  B 'w a y .  N .  Y . — ( V .  8 4 .  

1 1 1 3 ,  1 2 4 7 ; V .  8 5 .  p .  1 0 0 5 , 1 4 6 1 ; V .  8 6 ,  p .  b 2 , 2H o. ^ 0 - * ^ 7 ’ ) n _ _ a .  
H UN TIN GDON  & BR O A D  TOP AIT. RR- * , COAvl2 „n ihM  i^ lle ?

H u n t i n g d o n .  P a . ,  t o  M o u n t  D a l la s ,  P a . ,  4 6  m ile s ,  b r a n c h e s .  2 2  m il e s .
D I V . —  '9 6 .  '0 7 .  '0 8 .  '0 9 .  '0 0 .  '0 1 .  '0 2 .  '0 3 .  ’ 0 4 .  '0 5 .  0 6 .  0 7 .  1 0 0 8 .

O n  c o m - -  4 1 0 0 0 0 0 5 1  o  o  w j ’ - j - J
O n  p r e f - -  7  6  5 7  5  6  7  6  5  H  '7 H  7  a“ • • 3 H

A N N U A L  R E P O R T . — R e p o r t  t o r W M  B a la n ce .

1 9 0 7  .................. - .................$ 8 8 4 ,6 8 8  $ 3 1 7 ,3 6 0  $ 1 0 6 ,1 0 0  $ 1 4 0 ,0 0 0  l i j s
1 9 0 6  .........................................  8 4 1 ,3 4 9  3 1 2 ,3 0 5  s R 15n  4 2 0  1 B 6 ’ 1 1 5
—  ( V .  8 2 ,  p .  9 8 6  1 2 0 7 : V . 8 4 .  n .  3 3 3 .  1 4 2 4 , 1 5 o l .  ’

I B E R I A  & V E R .M I L I O N  R R . — S a l t  M in e  J “ n ° ’  ^ 9 L o u i s i a n a ! *  
m ile s .  S t o c k ,  $ 3 0 0 ,0 0 0 .  o f  w h ic h  $ 2 9 .> ,5 ()0  o w n e d  b y  M “ ^ n ^ ™ i s l a n a  &  
T e x a s  U H . &  S S  C o .  ( S o .  P a c . ) .  B o n d s ,  $ 3 2 2 ,0 0 0  f i r s t .m o r t g a g e  5 s ,  d u e  
A u g .  19 3 . Y e a r  1 9 0 6 - 0 7 ,  g r o s s ,  $ 7 0 ,7 4 1 ;  n e t ,  $ 1 6 , J 4 i .  o u i e i  i n c o m e ,  
$ 7 ,5 8 1 ;  c h a r g e s ,  $ 1 6 ,1 0 0 ;  b a l a n c e ,  s u r p l u s ,  $ 7 , » J J -

I DA HO  &  WA S H I N G T O N  NORTHERN R R '— O w o s  f r o m  M c G u ir e  s  S t a ­
t i o n ,  I d a . ,  n o r t h e r l y  t o  N e w p o r t ,  W a s h . ,  51  “ ( ° P  t j fp  P e n d ' d ' O r c 1 1 lc  R i v e r  C l a g s t o n e  b r a n c h , 6 m .  E x t e n s i o n  p r o p o s e d  d o w n  t h e  P e t ld  ^ O r e B l e  R i v e r  
t o  t h e  B r it i s h  C o l u m b i a  l i n e .  C o n t r o ls  P e n d  “ . ° (™ J 1S 0 f)V v * y N a v ; 1^ '  
S t o c k  a u t h o r i z e d ,  $ 5 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g .  $ 1 ,0 7 8  « o o ,  p a r  m o o  
B o n d s  a r e  s u b j e c t  t o  c a l l ,  a n y  o r  a l l ,  a t  1 0 7  H  R o m  M a y  1 1 9 1 2  t o  M a y  1 
1 9 1 7 .  a n d  t h e r e a f t e r  a t  1 0 5 . V .  8 5 .  p .  1 3 3 9 .  P r o s ,  a n  i r e a s . ,  1 . A .  
B l a c k w e l l .  O f f i c e .  C o e u r  d ’ A l e n e ,  I d a h o . — ( V .  8.>, p .  i . t .  ■»

I L L I N O I S  C E N T R A L  R R  — (S e e  ^ d ’ w e s t e r l y T ^ S l o u x
c a g o .  111., s o u t h e r l y  t o  N e w  O r l e a n s .  L a . .  9 1 2  w h t e h  s w  )
C i t y .  l a . .  5 0 9  m ile s , w ith  n u m e ro u s  •>Road owned in fee, Miles.1 t 0  G r e n a d a .  M i s s .  1 0 0

Y a z o o  &  M is s is s ip p i  V a l .  R R . ,  
M e m p h is  t o  N .  6 .  a n d  b r s . . .  1 ,2 3 9  

S t .  L o u is  A l t o n  &  T e r r e  H a u t e .  2 3 9  
v Entire stock owned.
B r a n c h e s -------- -  —    8 6 0Operated under contract 
T e n n e s s e e  C e n t r a l  ( s e e  b e lo w )  . .  8 o  Trackage—T o  T h e b e s ............ .. ...........0

T o t a l  s y s t e m  J u n e  3 0  1 0 0 7 . . 5 , 6 1 7  
O f w h ic h  e a r n s ,  k e p t  s e p a r a t e —  

Y a z o o  &  M is s .  V a l .  R R ................... 1 ,2 3 9

C hicago to  Cairo, 111___1
Ccntralia, 111., to  E ast)M ain

D ubuque, l a .............. .J s te m .
D ubuque & Sioux C ity*_________  730
Springfield to  East St. Louis,

111. ( V .  7 1 ,  p .  5 4 7 ) ...........................  9 8
P e o r i a ,  111., t o  E v a n s v i l l e ,  I n d . ,

w it h  6 - m l le  b r a n c h _______________ 251
L ea sed — C on trol m aned.

Chicago St, L . & N. O . R R .
C a ir o ,  111., t o  N e w  O r l e a n s ____
L in e  t o  L o u i s v i l l e ,  & c ________ 1
(C.O.&S.VV. and branches)) 

E vansv. Line (O hio V a l. R R ) . .

706

547

R e m a i n d e r  I n c l u d e d  In  e a r n i n g s  J u n e  3 0  1007 - - - - -  - - - - - ­
H IS T O R Y . L E A S E S . A c .— Chartered In  D ec. l8 o 0 . The, com pan y  pays 

to  the State o f Illinois 7 % (ln 1907 $ 1 ,222.472) o f  gross o U h e  ^  rn. ow ned 
ln fee yearly ln lieu o f  taxes. Th e Chicago St. L. «  N. . . or 400
years from  July 1 1882 at 4 %  per annum  K deposited
to  secure the le a s e d  l in e  s to ck .  T a x  suit,

T h e  e n t i r e  $ 5 ,0 0 0 ,0 0 0  c a p i t a l  s t o c k  o f  t h e  ^ , , L n ,d
Viv I'1, H  1 Ir ir r ln if ii i in  19 0 7  nrl w il l  h e  t u r n e d  o v e r  t o  t-lie* I l l in o is  G c n t r a l .  
T h i s  iv l li  a d d  1 ,9 1 4 m il e s  t o  t h e  s y s t e m ,  a f f o r d i n g  a .c o n n e c t i o n ^ a t  B i r m i n g ­
h a m  , A l a . , a n d  a n  o u t l e t  t o  t h e  A t l a n t i c  a t  S a v a n n a h ,  G a .  v - ^ f ) , p .  6 6 8 .

I n d l a n a p .  S o u t h ’ n  R y . ,  I n d i a n a p o l i s ,  I n d . ,  t o  l j f f 'n t ,h a m  I I I . , 1 7 7  m . .  Is 
o w n e d  b u t  s e p a r a t c l v  o n e r  V .  7 8 ,  p .  2 4 4 2 ;  V .  71), p .  7 3 3 ,  *)6 8 , V .  8 .>, p .  71)8 .

In July 1905 an ootlon  for 3 years for  purchase o f  m ajority  o f stock  and 
bon d s o f  the Tenn. Central and S ou th ­
ern R y .,  was obta ined , the 111. Cent, on D ec. ^ '  V i kHJ?t̂ ,ov.crr oll c „°v ?5 s"  
tlon  o f  the portion from  N ashville to  H opkinsville , K y ..  85 m . V . 81 , p .17^3.

A n  e x t e n s i o n  f r o m  J a c k s o n ,  T e n n . ,  t o  B i r m i n g h a m ,  A l a . ,  2 1 9  m i l e s ,  was 
c o m p l e t e d  F e b .  1 0 0 8 ,  o f  w h i c h  C o r i n t h ,  M i s s . , t 0 . (l I.(a ' CJlY ', l e > A  
Is o w n e d ;  r e m a in d e r  b e in g  t r a c k a g e .  V .  8 3 ,  p .  8 .)(s. V .  8 3 ,  p .  8 9 7 ;  V .  8 n , 
p .  6 5 4 ,  7 9 8 ;  V .  8 6 , p .  6 0 3 ,  0 8 1 .  T h e  B a t o n  R o u g e  H a m m o n d  &  E a s t e r n ,  
B a t o n  R o u g e  t o  C o v i n g t o n ,  L a . .  6 7  m i l e s ,  Is o p e r a t e d  u n d e r  le a s e  s i n c e  F e b .  
2 4  1 9 0 8  a s  a  p a r t  o f  t h e  Y a z o o  V a l l e y  l in e s .  , ,  .

C A P IT A L  S T O C K .— T h e le a se d  l in e  s to ck  Is secured b y  deposit o f  $10 ,­
000.000 Chicago St. I.ouls A New Orleans stock . (V . 65, p . 1071.)

Early ln 1901 the stock  was Increased from  $60,000,000 to  $®6 ,9®®’? 0?  ■ 
In N ov. 1901 to $79 ,200 ,000, and ln A ug. 1902 was further Increased to 
$ 0 5 ,0 4 0 ,0 0 0 .  t o  p r o v i d e  a d d i t i o n a l  e q u i p m e n t  a n d  fa c i l i t i e s .

S t o c k h o l d e r *  a r e  t o  v o t e  M a v  18 1 9 0 8  o n  I n c r e a s in g  t h o  s t o c k  R o m  $l).> .-
0 4 0 ,0 0 0  t o  $ 1 2 3 ,5 5 2 ,0 0 0 .  o n e  h a l f  o f  t h e  n e w  s t o c k  t o  b e  o f f e r e d  a t  p a r ^ t o  
s t o c k h o l d e r s  o f  r e c o r d  M a y  2 8 ,  p a y a b l e  5 0 %  J u l y  7  a n d  5 0 %  S e p t .  17  1 9 0 8 , 
o r  o p t i o n a l l y  In fu l l  J u l y  7 ,  r a is in g  t h e  a m o u n t  o u t s t a n d i n g  t o  ,V '
t h e  r e m a in i n g  $ 1 4 ,2 5 6 ,0 0 0 .  o r  c o n v e r t i b l e  b o n d s  a g a in s t  t h o  s a m e ,  t o  d c  
r e s e r v e d  f o r  Is su e  w h e n  r e q u i r e d .  V .  8 6 , P - 9 8 1 .

U n io n  P a c i f i c  In  1 9 0 6  a c q u ir e d  $ 2 8 ,1 2 3 ,1 0 0  o f  t i l e  stock . V . 84, p .  o i ,  
1 0 2 ,  5 7 0 ;  V . 8 6 , p .  4 8 0 .  . .  _  . Q n .

D IV S. 1 *87. ’ 88. '89. ’ 00. ’ 91-’ 99. '00 . 01-Sep. 04. « 5 to  07. 190 5. 
C o m .s tk .f  7 7 5 H  6 S3 5 yearly 5 H  6 yearly 7 yearly M c h .,3 H
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R A I L R O A D S .

F o r  ex p la n a tio n  o f  co lu m n  h ea d in g s, A c . ,  see notes  
o n  fir s t  p a g e o f  tables.

M i le s
o f

R oa d .

D a te
o f

B o n d s .

S iz e , or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , a n d  b y  
W h o m .

t y — S e e  s t a t e m e n t  o f D u b u q u e  & S i o u x  C l t y .
132 1 9 0 3 1 ,0 0 0 4 ,4 0 0 ,0 0 0 4 b: J & D N e w  Y o r k

T e x t . 1 9 0 5 1 ,0 0 0 4 5 0 ,0 0 0 5  g J & J I l l in o i s  T r  &  S a v  B k ,  C h ic

u t h e r n

1 9 0 7 2 ,5 0 0 ,0 0 0 5 g ,T & J N e w  Y o r k
2 7 '4 8 1 8 9 7 5 0 0  A c 2 ,5 0 0 .0 0 0 6 g J & J C e n t r a l  T r u s t  C o ,  N  Y

___ 1 8 9 6 1 ,0 0 0  A c 7 2 5 ,0 0 0 4 g J & J R e g  a t  G  S  C ; c p  a t  U  T r
&  L o u ls v t i le

1 9 0 3 1 ,0 0 0 I n  I C  t r e a s . 5  g J & J N e w  Y o r k
9 3 1 8 8 6 1 ,0 0 0 9 4 0 .0 0 0 4 M  g M & N F i d e l i t y  T r u s t ,  P h l l a

. . . 1 9 0 4 5 .0 0 0
1 0 0

2 4 5 ,0 0 0
9 3 ,2 6 2 ,1 9 2

4  g M & S T r e a s u r e r ,  I n d i a n a p o l i s

1 0 0 4 5 ,7 4 0 .0 0 0 S e e  t e x t . Q J
1 9 0 6 1 ,0 0 0  A c 6 7 .8 2 5 ,0 0 0 4 H  g A & o W i n d s o r  T r u s t  C o ,  N Y
1 9 0 7 1 ,0 0 0  & c S e e  t e x t . 5  g J & J

T e x t . 1 0 0 3 5 ,0 0 0 ,0 0 0 9 In  1 9 0 7 Q — J B e l m c n t  & C o ,  N e w  Y o r k
1 9 0 5 15 0 0 0 ,0 0 0 4 g M & N

____ 1 9 0 7 1 ,6 5 6 1 0 ,0 0 0 ,0 0 0 5 g M & S
1 9 0 7 S e e  t e x t S e e  t e x t
1 9 0 8 S e e  t e x t 6

1 ,1 0 9 1 8 7 9 5 0 0  A c 1 1 ,2 9 1 ,0 0 0 6 g M & N O f f i c e ,  1 9 5  B ’ w a y ,  N  Y
1 ,1 0 9 1 8 8 1 5 0 0  A c 1 0 ,3 9 1 ,0 0 0 5 g M & S S e p  1 9 0 7  c o u p  la s t  p a i d
1 ,1 0 9 1 8 9 2 5 0 0  A c 2 ,9 6 6 ,0 5 2 4  g M & S In  d e f a u l t — S e c  t e x t

— 1 8 8 0 1 ,0 0 0 1 9 8 ,0 0 0 7 M & N O f f l c e ,  1 9 5  B ’ w a y ,  N  Y
____ _____ £ 1 0 £ 1 ,0 0 0 ,0 0 0 S e e  t e x t . S e e  t e x t . L o n d o n
— — <3cc £ 4 0 0 ,0 0 0 5 ,T A J

L o n d o n
____ _____ £ 1 0 0 £ 4 6 9 ,4 5 9 7 7 fo r '0 6 - ’ 07
— — £ 1 0 0 £ 1 ,1 5 0 ,0 0 0 4 }•$ 4 H  f o r  '1 9 0 6 -1 9 6 7
— — £ 1 0 0 £ 4 0 0 ,0 0 0 5 J &  D 15 L o n d o n
5 0 3 1 8 8 8 1 ,0 0 0 7 ,6 5 0 ,2 9 5 5  £ J & D M e r c a n t i l e  T r u s t  C o ,  N  Y
5 41 1 9 0 1 1 ,0 0 0 3 .3 2 0 ,0 0 0 4 g M & S d o  d o
— 1 9 0 8 1 ,0 0 0 S e e  t e x t 5  £ J & J C a r n e g ie  T r u s t  C o ,  N  Y

1 6 1 8 9 4 1 .0 0 0 5 0 0 ,0 0 0 5 g J A J G u a r a n t y  T r u s t  C o ,  N  Y
8 1 8 6 7 1 ,0 0 0 3 0 0 ,0 0 0 4  ^  &  6 J & J F i d e l i t y  T r u s t  C o ,  P h l l a

37 1 8 8 9 1 ,0 0 0 2 ,8 0 0 ,0 0 0 6 g A & O E r ie  R R ,  N e w  Y o r k

B o n d s — P r i n c i ­
p a l. W h e n  D u e .  

S to ck s— L a st  
D iv id e n d .

Illinois Central R R .-— ( C o n c l . ) — I o w a  F a l ls  &  S i o u x  C l
Illinois Southern— 1 st  M  g o l d  $ 5 ,0 0 0 ,0 0 0 ............... E C .c *
Illinois Term inal— 1 st  M  $ 5 0 0 ,0 0 0  g o l d  r e d  p a r _____ IC
Illinois Tunnel C o — S e e  C h i c a g o  S u b w a y  C o .
Indiana Illinois &  Iow a— S e e  C h i c a g o  I n d i a n a  &  S o  
Indiana D ecatur &  W estern— S e e  C ln  I n d  &  W e s t e r n  
Indiana H arbor B e l t — N e w  m o r t g a g e  $ 2 5 ,0 0 0 ,0 0 0  Q 

C h i c  H a m  &  W  f i r s t  m o r t g a g e  g o l d  a s s u m e d  . c *  & r
M i c h  C e n t r a l  &  T e r m  1 st  M  a s s u m e d _____ ___ c & r

Indianapolis &  Louisville— S e e  C h i c a g o  I n d i a n a p o l i s  
Indianapolis South — 1 st  M r e d  1 1 0  t e x t  g U s m .c ’ & r  
Indianapolis Un— 1 st  M g o l d  s f  n o t  c a l l a b l e  F P . c *  

G old n o t e s  p a r t  d u e  y e a r l y  g u a r a n t e e d  t e x t  
Interbor— M etropol Co— C o m  s t o c k  $ 1 0 0 ,0 0 0 ,0 0 0  a u t h  

P r e f  s t o c k  5  % c m ( a l s o  p r e f  a s  t o  a s s e t s )  $ 5 5 , 0 0 0 , 0 0 0 .  
Coll t r  b o n d s  g s e c  b y  I n t  R  T r  s t o c k  . .  c * & r  
C o l l  t r u s t  n o t e s  $ 1 5 ,0 0 0 ,0 0 0  g o l d  c a l l  1 0 2  . .  M e .c

Interborough  Rapid Transit— S t o c k  $ 3 5 , 0 0 0 . 0 0 0 _____
N o t e s  $ 1 ;> ,0 0 0 ,0 0 0 ,  t o  b e  p a i d  M a y  1 ____________________
N o t e s  $ 1 0 ,0 0 0 ,0 0 0  g o l d  r e d  a t  101  b e g i n  1 9 0 9 _____ M o
G o l d  m o r t g a g e  b o n d s  $ 5 5 ,0 0 0 ,0 0 0  r e d  1 1 0  ( t e x t )  . .  
N o t e s  $ 2 5 ,0 0 0 ,0 0 0  s e c u r e d  b y  $ 3 0 ,0 0 0 ,0 0 0  b o n d s . _ 

International &  Great Northern— F ir s t  m o r t g a g e  g o l d
S e c o n d  m o r t g a g e  g o l d ............... ............................... ..............F .c *
3 d  M  ( $ 3 ,0 0 0 , 0 0 0 ) ,  f o r m e r l y  I n c ,  ln c l  s c r i p ,  g . M e . c *
C o l o r a d o  B r id g e  b o n d s  s i n k i n g  f u n d _____ ____________ F

Interoceanlc Ry o f  M e x — P r e f  s h 7  %  c u m  £ 1 . 0 0 0 , 0 0 0  
P r i o r  l i e n  d e b  s u b j  t o  c a l l  a t  p a r  s i n c e  M a r  1 1 8 9 7 . .  
4  %  d e b e n t u r e  s t o c k  s u b j  t o  c a l l  a t  p a r  £ 1 , 1 5 0 , 0 0 0  
D e b e n t u r e  s t o c k  7  %  “ B ”  s u b j  t o  c a l l  1 2 0  n o n - c u m  
S e c o n d  d e b e n t u r e  s t o c k  r e d  a t  1 0 5  a f t e r  1 9 1 1  t e x t  
M e x  E  d e b  s t o c k  £ 4 5 0 ,0 0 0  g u a r  r e d  a t  1 0 5  b e g  1 9 1 4  

Iow a Central— 1 st  M  $ 7 ,6 5 0 ,0 0 0  g  ( V . 4 9 , p .5 8 2 )  M e.c *  
R e f u n d i n g  M  $ 2 5 ,0 0 0 ,0 0 0  g o d  (s e e  t e x t ) . M o . c * & r

Iow a & N orthw estern— -1 s t  M  $ 6 ,0 0 0 ,0 0 0  g o l d ----------------
Jacksonville Term — 1 s t  M  g o l d  g u a r  $ 5 0 0 , 0 0 0 . M p .c *  
Jefferson— 1 st &  2 d  M s  e x t  In ’ 8 7  &  '8 9  ( H ’ d a l e  B r ) . . c  

1 s t  M  C a r b o n d a l c  t o  S  d e p o t  g o l d  g u a r  p  &  1— F P .c *

D e c
J a n

1 1 9 5 3
2  1 9 2 5

J u l y  1 1 9 5 7  
J a n  1 1 9 2 7  
J u l y  1 1 9 4 1

J u l y  1 1 9 5 3  
M a y  1 1 9 2 0  
S e p t  1 0 0 8 -1 9 1 0

J u l y  1 ’ 0 7  1 H  %  
A p r i l  1 1 0 5 0  
J u l y  1 1 9 1 0  
A p r  1 ’0 8  2 Vi %  
M a y  1 1 9 0 8  
M c h  1 1 0 1 0  

1 1 9 5 2  
1 1 9 1 1

N o v
M a y
N o v  1 1 9 1 9  
S e p t  1 1 9 0 9  
S e p t  1 1 0 2 1  
M a y  1 1 9 2 0  
D e c  2 1 '0 7  
M a r  31  1 9 1 2  
S e p t  15  1 9 5 0  
S e p t  15 1 9 5 0  
1 9 5 0
J a n  1 1 9 8 4  
J u n e  1 1 9 3 8  
M a r  1 1 9 5 1  

1 1 9 5 8  
1 
1 
1

J a n
J u ly
J u ly
J a n

1 9 3 9
1 9 2 7
1 9 0 9

I L L I N O I S  C E N T R A L  R R . (C oncluded) —
B O N D S . — M a in  l i n e  $ 1 5 ,0 0 0 ,0 0 0  m t g e .  o f  1 8 7 4  c o v e r s  p r o p e r t y  d e s c r i b e d  

In  V .  6 3 ,  p .  7 6 .  C a i r o  b r id g e  b o n d s  a r e  s e c u r e d  b y  d e p o s i t  o f  a  l i k e  a m o u n t  
o f  C h i c a g o  S t .  L o u i s  &  N e w  O r l e a n s  1 s t  M .  C a ir o  B r id g e  5 s .  T h e  r e n t a l  f o r  
t h e  b r i d g e  Is $ 1 8 0 ,0 0 0  In  g o l d  a n n u a l l y ,  o f  w h i c h  $ 2 0 ,0 0 0  g o e s  t o  a  s in k i n g  
f u n d .  S e e  a d v .  In  ’ ’ C h r o n i c l e ”  M a y  7  1 8 9 2 .

T h e  t r u s t  b o n d s  o f  1 8 8 6  a r e  s e c u r e d  b y  d e p o s i t  o f  $ 5 ,2 6 6 ,0 0 0  C h i c a g o  S t .  L .  
&  N .  O .  c o n s o l s  o f  ’ 8 1 ,  a n d  a r e  t o  b e  I n c l u d e d  In  a n y  n e w  m t g e .

T h e  c o l la t e r a l  t r u s t  b o n d s  o f  1 9 5 2  a r e  s e c u r e d  b y  p l e d g e  w it h  t h e  U .  S .  
T r u s t  C o .  o f  N e w  Y o r k  o f  $ 1 6 ,3 5 0  o c o  5 %  1 s t  m o r t g a g e  g o l d  b o n d s  o f  
s u b s i d i a r y  r a i l r o a d s  c o v e r i n g  8 5 4  m i l e s .  S e e  l i s t ,  V .  5 5  p .  5 5 0 .

T h e  $ 2 5 ,0 0 0 ,0 0 0  c o l la t e r a l  t r u s t  b o n d s  o f  1 9 5 3  a r e  s e c u r e d  b y  p l e d g e  o f  a l l  
t h e  L o u l s v .  N .  O .  &  T e x a s  ( n o w  Y a z o o  &  M is s i s s ip p i  V a l l e y  R R . ) , $ 1 6 , ­
9 0 0 ,0 0 0  1 s t  m t g e .  b o n d s ,  e x c e p t  $ 6 8 ,0 0 0 ,  a l l  t h e  $ 9 ,1 0 4 ,0 0 0  m t g e .  I n c o m e s  
a n d  a l l  b u t  $ 9 6 ,0 0 0  o f  t h e  $ 1 0 ,0 0 0 ,0 u 0  l a n d  g r a n t  I n c o m e s .  S e e  a d v .  In 
" C h r o n i c l e ”  J u n e  11  1 8 9 2 .  a n d  V .  5 4 .  p .  9 6 4 ;  V .  6 1 ,  p .  1 1 2 .

T h e  C h ic a g o  S t .  L o u i s  A  N e w  O r le a n s  h a v e  t h e i r  I n t e r e s t  g u a r a n t e e d  ( b y  
e n d o r s e m e n t )  u n t i l  t h e  p r i n c i p a l  Is p a i d .  T h e  3 H s  o f  1 8 0 7  a r e  g u a r . ,  p r i n ­
c i p a l  a n d  I n t e r e s t ,  b y  e n d o r s e m e n t — s e e  g u a r a n t y  V .  6 5 ,  p .  1 0 7 1 .

T h e  W e s te r n  L i n e s  l o a n  o f  1 8 9 4  Is f o r  $ 1 0 , 0 0 0 , 0 0 0 ,  b u t  $ 4 ,5 7 5 ,0 0 0  D o n d s  
c a n  b e  I s s u e d  o n l y  w h e n  t h e  r o a d  f r o m  I o w a  F a l l s  t o  S i o u x  C i t y ,  1 8 4  m i l e s ,  
n o w  s u b j e c t  t o  $ 2 ,8 0 0 ,0 0 0  o f  I o w a  F a l l s  &  S i o u x  C i t y  b o n d s  ( s e e  D u b u q u e  
*  S i o u x  C i t y  R R . )  d u e  In  1 9 1 7 ,  s h a l l  b e  t r a n s f e r r e d  t o  t h e  t r u s t e e  w i t h o u t  
e n c u m b r a n c e .  S e e  “ S u p p l e m e n t ”  o f  J a n .  1 8 9 9 .

T h e  S t .  L o u i s  D i v i s i o n  A  T e r m in a l  b o n d s  a r e  f o r  $ 1 5 ,0 0 0 ,0 0 0  a u t h o r i z e d ,  
o f  w h i c h  $ 5 ,0 0 0 ,0 0 0  a r e  th re e  p e r  c e n t s ;  $ 3 ,5 0 0 ,0 0 0  w e r e  I s s u a b le  f o r  I m ­
p r o v e m e n t s ,  e q u i p m e n t ,  A c . ,  a n d  $ 1 ,4 9 9 ,0 0 0  a r e  h e l d  t o  r e t i r e  $ 1 ,4 0 0 ,0 0 0  
u n d e r l y i n g  b o n d s  s t i l l  o u t s t a n d i n g  o n  t h e  S t .  L o u i s  A l t o n  &  T .  H . s y s t e m :  
s e e  t a b l e  a b o v e .  S e e  a b s t r a c t  o f  m o r t g a g e  In  V .  6 6 , p .  1 3 8 .  S e e  a l s o  V .  
6 6 , p .  1 3 3 ;  V .  7 1  p .  5 4 6 .

L o u i s v i l l e  D i v i s i o n  A  T e r m in a l  m tg e . Is f o r  $ 2 5 ,0 0 0 ,0 0 0 ;  o f  t h e  b o n d s  
$ 1 ,1 1 2 ,0 0 0  w e r e  r e s e r v e d  t o  p u r c h a s e  t h e  4 6  m .  (C e c i l ia  b r . )  f r o m  L o u i s v i l l e  
A  N a s h v i l l e  a n d  t o  r e t i r e  t h e  L .  &  N .  b o n d s  t h e r e o n .  C h i c a g o  S t .  L o u i s  &  
N e w  O r l e a n s  t o o k  t i t l e  t o  t h e  L o u l s v .  D l v .  a n d  J o in e d  In  m a k in g  m t g e .  S e e  
V .  6 6 , p .  1 3 6 ,  f o r  a b s t r a c t ;  a l s o  “ S u p p l e m e n t ”  o f  J a n .  1 8 9 9 .  V .  6 5 ,  p .  
3 6 7 ,  5 1 6 ;  V .  6 6 , p .  1 3 3 ;  V .  6 7 .  p .  5 8 1 ;  V .  7 5 ,  p .  6 7 1 .

T h e  p u r c h a s e d  l in e s  3 H s  o f  1 9 0 4  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )  c o v e r  v a r i o u s  
m i n o r  l i n e s  a c q u i r e d .  O f  t h e  b o n d s ,  $ 1 4 ,6 6 2 ,0 0 0  h a v e  b e e n  I s s u e d  o n  7 3 4  
m .  o f  s u b s i d i a r y  b r a n c h  l in e s  p u r c h a s e d ,  a n d  t h e  r e m a in i n g  $ 5 ,3 3 8 ,0 0 0  Is 
r e s e r v e d  t o  r e t i r e  a t  m a t u r i t y  $ 9 6 8 ,0 0 0  b o n d s  o f  t h e  K a n k a k e e  &  S o u t h ­
w e s t e r n  d u e  1 9 2 1  ( s e e  b o n d  t a b l e  a b o v e )  a n d  $ 4 ,3 7 0 ,0 0 0  b o n d s  o f  t h e  C h lo .  
M a d .  &  N o r t h  . (2 3 1  m . ) ,  w h ic h  a r e  p l e d g e d  f o r  t h e  c o l la t e r a l  t r u s t  4 s  o f  
1 9 5 2 .  (S e e  V .  7 1 ,  p .  2 8 8 ;  V .  7 0 .  p .  1 2 7 3 ,  1 6 4 2 ,  2 5 8 8 ;  V .  8 1 ,  p .  1 1 0 5 .)

I n  A p r i l  1 9 0 8  f i le d  a  f i r s t  l i e n  4 %  g o l d  $ 3 0 ,0 0 0 ,0 0 0  e q u i p ,  m t g e .  d u e  J a n .  1 
1 9 2 3 .

E A R N I N G S . — 8  i - o s . ,  1 1 9 0 7 - 0 8  _____G r o s s .  $ 3 7 ,7 4 0 ,2 0 0 ;  n e t ,  $ 8 ,9 2 3 ,1 3 7
J u l y  1 t o  F e b .  2 9 .  / 1 9 0 6 - 0 7 -------- G r o s s ,  3 7 ,0 4 7 ,7 1 8 ;  n e t ,  1 0 ,6 1 9 ,9 6 1

R E P O R T . — A n n u a l  m e e t i n g  Is h e l d  t h e  t h i r d  W e d n e s d a y  In  O c t o b e r  
R e p o r t  f o r  1 9 0 6 - 0 7  w a s  In V .  8 5 ,  p .  7 8 5 ,  7 9 7 ;  e d i t o r i a l ,  p .  7 6 1 .

T h e  f o l l o w i n g  d o e s  n o t  I n c l u d e  Y a z o o  &  M is s i s s ip p i  V a l l e y :
Y e a r  e n d in g  J u n e  3 0 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .

M i le s  o p e r a t e d  J u n e  3 0 ..................................... 4 ,3 7 1  4 ,4 5 9  4 ,3 7 4
P a s s e n g e r  e a r n i n g s ..............................................$ 1 1 ,1 8 7 ,5 3 3  $ 1 0 ,0 0 4 ,0 4 1  $ 1 0 ,7 2 9 ,8 2 5
F r e i g h t  e a r n i n g s ...................................................  3 8 ,0 3 3 ,2 7 1  3 4 ,6 3 7 ,1 2 4  3 2 ,6 0 7 ,9 2 2
M a l l ,  e x p r e s s  a n d  m i s c e l l a n e o u s .............  7 ,3 8 9 ,8 2 9  6 ,0 9 5 ,2 4 0  6 ,1 7 0 ,9 0 2

N e t  r e c e i p t s  f r o m  I n t e r e s t ,  & o _________
M i s c e l l a n e o u s ________ _____________________

N e t  r e n t a l  S t .  I , .  A  .&  T .  H .

.$ 5 6 ,6 1 0 ,6 3 3 $ 5 1 ,6 3 6 ,4 0 5 $ 4 9 ,5 0 8 ,6 4 9

. 4 0 ,0 6 5 ,5 2 5 3 6 ,4 3 7 ,4 7 0 3 5 ,1 1 1 ,7 0 6

.$ 1 6 ,5 4 5 ,1 0 8 $ 1 5 ,1 9 8 ,9 3 5 $ 1 4 ,3 0 6 ,9 4 3

.  2 ,8 1 3 ,9 6 8 3 ,2 5 5 ,3 9 8 2 ,7 5 9 ,0 2 0
- 4 ,6 0 7 1 ,5 9 1 d e b . 9 5 ,8 4 8

. $ 1 9 ,3 6 3 , 6 8 3 $ 1 8 ,4 5 5 ,9 2 4 $ 1 7 ,0 6 0 ,1 1 5

.  $ 3 ,4 6 2 ,3 9 5 $ 3 ,4 6 7 ,3 4 0 $ 3 ,4 3 1 ,0 3 5

.  2 ,4 6 8 ,2 7 2 2 ,4 3 1 ,5 8 7 2 ,4 1 5 ,0 6 0

.  1 ,2 3 8 ,4 6 0 1 ,1 8 7 ,4 0 0 5 7 1 ,2 4 3

. 5 0 7 ,4 6 5 5 0 7 ,4 6 5 5 0 7 ,4 3 5
( 7 ) 6 , 6 5 2 , 8 0 0 ( 7 ) 6 ,6 5 2 ,8 0 0 ( 7 ) 6 , 6 5 2 , 8 0 0

B a l a n c e ,  s u r p l u s ............................. .............. $ 5 ,0 3 4 ,2 9 1  $ 4 ,2 0 9 ,5 3 9  $ 3 ,4 8 2 ,5 4 2

Y A Z O O  &  M I S S I S S I P P I  V A L L E Y . — R e s u l t s  o n  1 ,2 3 9  m ile s  In  1 9 0 6 - 0 7 ,
l ,  2 1 1  m ile s  In  1 9 0 5 - 0 6 .  S e e  r e p o r t  a t  l e n g t h ,  V .  8 5 ,  p .  7 8 5 ,  8 u 4 .

Y e a r —  G ro ss. N e t . O th erin c . In te re st ,A c . B a l.,su r .
1 9 0 6 - 0 7  ........................... $ 0 ,4 9 9 ,6 5 9  $ 1 ,4 2 6 ,6 8 4  $ 1 ,7 5 0  $ 1 ,3 5 7 ,2 2 7  $ 7 1 ,2 0 7
1 9 0 5 - 0 6  ...........................  8 ,6 7 1 ,2 5 0  1 ,3 1 2 ,2 6 8  1 ,8 9 0  1 .2 8 4 ,5 4 1  2 9 ,6 1 7

O F F I C E R S . — P r e s . ,  J a m e s  T .  H a r a h a n ,  V . - P . ,  I .  G  R a w n ;  V . - P .  a n d  
S e c . ,  A .  G .  H a c k s t a fT ;  T r e a s . ,  E .  T .  H .  G i b s o n ;  G e n .  M g r . ,  F r a n k  B .  
H a r r l m a n .  G e n e r a l  o f f i c e ,  C h i c a g o ,  111.; N .  Y .  o f f i c e ,  1 1 5  B r o a d w a y .  

D i r e c t o r s . — W a l t h e r  L u t t g e n .  J o h n  W .  A u c h l n c l o s s ,  J .  t . H a r a h a n ,
C h a r le s  M . B e a c h ,  C o r n e l i u s  V a n d e r b i l t ,  J .  O g d e n  A r m o u r ,  E d w a r d  11 H a r ­
r l m a n ,  J o h n  J a c o b  A s t o r ,  C h a r le s  A .  P e a b o d y ,  R .  W .  G o e le t ,  J a m e s  D e  W .  
C u t t i n g ,  A .  G . H a c k s t a f T ,  a n d  e x - o f f l c l o  H o n .  C h a r le s  S .  D e n e e n  G o v e r n o r  
o f  I l l in o i s .  —  ( V .  8 6 , p .  2 8 5 ,  3 3 7 ,  4 2 0 ,  4 8 0 ,  5 4 7 ,  6 0 2 ,  6 6 8 , 7 2 0 , 9 8 1 . )

I L L I N O I S  S O U T H E R N  R Y . — O w n s  S a l e m  t o  B i s m a r c k  ( I n c l u d i n g  R i v e r  
T r a n s f e r ,  1 m i l e ) , 1 2 2 .8 6  m . ;  C h e s t e r  b r a n c h ,  M is s o u r i  J e t .  t o  C h e s t e r ,  1 0 .7 0
m .  ; R o s b o r o u g h  b r a n c h ,  S p a r t a  t o  R o s b o r o u g h ,  5  m . ;  t o t a l  o w n e d ,  1 3 8 .5 6  
m . ;  le a s e s  111. C e n t ,  t r a c k a g e ,  B r a n c h  J e t .  t o  I .  C . J e t . ,  2 .7 5  m . ;  t o t a l ,  1 4 1 .3 1  
m. S u c c e s s o r  J u n e  1 1 9 0 0  o f  t h e  C e n t r a l la  &  C h e s t e r  R R . ,  f o r e c l o s e d .  
V -  70. p  1 0 4 8 ;  V .  7 1 .  p .  2 9 .  S t o c k ,  c o m . ,  $ 4  0 0 0 ,0 0 0 ;  6 %  c u m .  p r e f . .  
$ 1 , 0 0 0 , 0 0 0 ;  p a r ,  $ 1 0 0 ,  a l l  i s s u e d .  O f  t h e  b o n d s .  $ 6 0 0 ,0 0 0  w a s  r e s e r v e d  
f o r  I m p r o v e m e n t s  a n d  e q u l n m e n t  In  1 9 0 6 - 0 8  a t  n o t  o v e r  $ 2 0 0 ,0 0 0  y e a r l y .  
V .  7 9 ,  p .  5 0 0 .  E q u i p ,  n o t e s ,  l n c l .  I n t . ,  J u l y  3 0  1 9 0 6 ,  $ 1 0 5 ,5 9 1 .

R E P O R T . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 5  In V .  8 2 ,  p .  1 5 8 . I n  1 9 0 6 - 0 7 ,  
g r o s s ,  $ 3 4 6 ,1 6 5 ;  n e t ,  $ 1 0 6 ,7 4 0 ;  t o t a l  d e d u c t i o n s .  $ 1 9 6 ,7 4 8 ;  b a l . ,  d e f . ,

$ 9 0 ,0 0 8 .  P r e s . ,  J .  W .  W a l s h ;  S e c .V a n d  T r e a s . .  C .  F .^ W e l n l a n d ;  A u d . ,  
A .  F .  W i l l i a m s .  O f f i c e ,  G r a n d  C e n t .  S t a t i o n ,  C h i c a g o ,  111.— ( V .  8 2 ,  p .  1 5 8 . )

I LLINOIS T E R M I NA L  RR . — O w n s  t e r m i n a l s  a t  A l t o n ,1 1 1 . ,  a n d  r o a d ,  
A l t o n  t o  H a r t f o r d ,  111., 6  m ile s ;  H a r t f o r d  t o  E d w a r d s v l l l e  J e t . ,  7 .1  m . ;  
le a s e s  f r o m  W a b a s h  R R . ,  E d w a r d s v l l l e  J e t .  t o  E d w a r d s v l l l e .  1 .6  in .  S t o c k ,  
$ 5 0 0 ,0 0 0 ;  p a r  o t  s h a r e s ,  $ 1 0 0 .  B ills  n a v a b l e  J u n e  3 0  1 9 0 7 ,  $ 2 1 ,5 0 0 .  
Y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 1 2 5 ,3 7 3 ’ n e t ,  $ 5 9 ,6 6 5 ;  I n t e r e s t ,  t a x e s  
* c . .  $ 3 5 ,5 5 8 ;  b a l . ,  s u r . .  $ 2 4 ,1 0 7 .  P r e s . ,  G e o .  M .  L e v i s . — ( V .  7 9 ,  p .  2 2 0 5 . )

I N D I AN A  I LL I N O I S  &  I O W A  RR. — S e e  C h i c .  I n d .  &  S o u t h e r n  R R .
I N D I A N A  H A R B O R  B E L T  R R . — O w n s  W h i t i n g ,  I n d . ,  t o  B l u e  I s l a n d ,

111., 1 4 .4  m i l e s ;  M c C o o k  t o  F r a n k l in  P a r k ,  111., 1 1 .2  m . ;  C h a p p e l l  t o  U n io n  
S t o c k  Y d s . ,  C h i c a g o ,  1 0 .8  m . ;  S t a t e  l in e  t o  G r a s s c l l l ,  I n d . ,  4 .9  m . ;  t o t a l  
o w n e d ,  4 1 .3  m . ;  o p e r a t e s  j o i n t l y  C h i c a g o  T e r m .  T r a n s f e r  R R . ,  B l u e  I s l a n d .
111., t o  M c C o o k ,  1 3 .6  m . ;  m ls c .  t r a c k a g e ,  3 9 .6  m . ;  t o t a l ,  9 4 .6  m .  N o v .  1 
1 9 0 7  a c q u ir e d  C h i c .  J u n e .  R y . ,  I n c l u d e d  a b o v e .  V .  8 5 ,  p .  1 2 7 0 ,  1 2 0 9 ; 
V .  8 6 ,  p .  1 0 8 .

S t o c k  o u t s t a n d i n g ,  $ 2 , 4 5 0 ,0 0 0 ,  a l l  o w n e d  b y  L a k e  S h o r e  &  M i c h .  S o u .  
a n d  M i c h .  C e n t . ,  w h ic h  g u a r a n t e e  t h e  b o n d s .  O f  t h e  b o n d s  ( $ 2 5 ,0 0 0 ,0 0 0  
a u t h o r i z e d  I s s u e ) ,  $ 2 ,5 0 0 ,0 0 0  a r e  r e s e r v e d  t o  r e t i r e  t h e  C h i c .  H a m .  & 
,  o f;5 t e r l} „ P s a n d  5 7 2 5 ,0 0 0  f o r  t h e  M i c h .  C e n t ,  a n d  T e r m .  R R .  J o in t  4 s  o f  
1 8 .)G . r h e  $ 2 ,5 0 0 ,0 0 0  b o n d s  I s s u e d  In  p a y m e n t  o f  C l d c .  J u n e .  R y .  b e a r  
I n t e r e s t  a t  2  %  y e a r l y  f r o m  J u l y  1 1 9 0 7  f o r  5 y e a r s ,  t h e n  5 %  f o r  5  y e a r s ,  t h e n  
4 %  t o  m a t u r i t y .  V .  8 6 ,  p .  1 0 8 .— ( V .  8 5 .  p .  1 2 7 0 ; V .  8 6 ,  p .  1 0 8 .)

I ND I A N A P OL I S  SOUTHERN RY. — S e e  S e c .  A p r .  1906; V.  84.  p.  693.
I ND I AN A P O L I S  UNION R Y . — O w n s  3 m ile s  o f  t r a c k ,  .0 3  o f  a  m i l e  o f  

r o a d ,  w i t h  t e r m i n a l s  a t  I n d i a n a p o l i s .  I n d . .  a n d  le a s e s  f o r  0 9 9  y e a r s  t h o  B e l t  
H U . o f  I n d i a n a p o l i s — 1 2 ' .  in .  (w n l c h  s e e ) .  C l e v .  C i n c i n n a t i  C h i c a g o  & 
S t .  L o u i s ,  t h e  P i t t s b u r g h  C i n c i n n a t i  C h i c a g o  &  S t .  L o u i s  a n d  t h e  V a n d a l l a  
R R .  a r e  v i r t u a l  p r o p r i e t o r s ,  t h e y  h a v i n g  I n v e s t e d  In  It $ 8 6 7 ,9 1 7  t o  J u n e  3 0  
1 9 0 6 .  N o  s t o c k  o u t s t a n d i n g .

T h e  $ 2 4 5 ,0 0 0  4 %  n o t e s  o f  1 9 0 4 ,  g u a r .  p r l n .  a n d  I n t .  b y  P i t t s .  C l n .  C h i c .  &  
S t .  L .  a n d  C l e v e .  C ln .  C h i c .  &  S t .  L . .  m a t u r e  S e p t .  1 y e a r l y  a s  f o l l o w s ,  $ 8 5  -  
0 0 0  In  1 9 0 8  a n d  $ 8 0 ,0 0 0  In  1 9 0 9  a n d  1 9 1 0 ;  C o m m e r c i a l  T r u s t  C o .  o f  P h i l a ­
d e l p h i a ,  t r u s t e e .  V .  8 0 .  p .  8 7 1 .

E A R N I N G S . — 1 9 0 6 - 0 7 ,  g r o s s ,  $ 1 ,0 1 3 ,8 9 4 ;  n e t .  $ 3 7 0 ,7 5 0 ;  o t h e r  I n c o m e *  
$ 1 3 ,1 6 3 ;  t o t a l  d e d u c t i o n s ,  $ 2 9 0 ,6 5 4 ;  b a l . ,  s u r . ,  $ 9 3 , 2 5 0 . — ( V .  8 3 .  p .  2 1 3 . )

I N TE R B O R O U O H -M E TR O PO LITA N  CO.— O R G A N IZ A T IO N .— I n c o r ­
p o r a t e d  o n  J a n .  2 4  1 9 0 6  a s  a n  a m a l g a m a t i o n  ( p e r  p l a n  V .  8 2 .  p .  2 1 7 ,  2 8 0 )  o f  
t h e  I n t e r b o r o u g h  R a p i d  T r a n s i t  C o .  a n d  M e t r o p o l i t a n  S t r e e t  R y .  I n  F e b .  
1 9 0 7  $ 3 3 ,9 1 2 ,8 0 0  o f  t h e  $ 3 5 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  I n t e r b .  R a p i d  T r a n s i t  C o . .  
$ 4 2 ,7 4 0 ,0 0 0  o f  t h e  $ 5 2 ,0 0 0 ,0 0 0  M e t r o p o l i t a n  S t .  R y .  s t o c k  a n d  $ 2 9 ,3 7 3 ,1 0 0  
o f  t h e  $ 3 0 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  M e t r o p o l i t a n  S e c u r i t i e s  C o . ,  Its  h o l d in g  
c o m p a n y ,  h a d  b e e n  a c q u i r e d .  V .  8 2 ,  p .  6 9 2 .  S e e  I n t e r h o r o u g h  R a p i d  
T r a n s i t  C o .  b e l o w  a n d  M e t r o p o l i t a n  S t .  R y .  In  “ S t r e e t  R a i l w a y ”  S e c t i o n .  
F a v o r a b l e  d e c i s i o n ,  V . 8 5 ,  p .  0 9 ,  6 5 4 .  In  S e p t .  1 9 0 7  r e c e iv e r s  w e r e  a p ­
p o i n t e d  f o r  M e t r o .  S t r e e t  R y .  a n d  o f  Its  l e s s e e ,  t h e  N e w  Y o r k  C i t y  R y . .  
w h o s e  s t o c k  Is a l l  o w n e d  b y  t h e  M e t r o p o l i t a n  S e c u r i t i e s  C o . , t h e  M e t r o p o l i t a n  
S t r e e t  R y .  d i v i d e n d s  b e i n g  s u s p e n d e d .  V .  8 5 ,  p .  7 9 3 ,  8 6 4 .

M ile a g e  o f  C o m p a n ie s  C o m p r is in g  In terb o ro u g h -M etro p o llta n  S i/s tem .
I n t e r b o r o u g h  R a p i d  T r a n s i t  C o . ,  s u b w a y ............................................  7 2 .4 8  m i l e
E l e v a t e d  (M a n h a t t a n  R a i l w a y ,  l e a s e d ) ------------- — - -  -------------1 1 8 .0 5  m i l e s
S u r f a c e  l in e s  o w n e d  o r  c o n t r o l l e d  b y  I n t e r b .  R a p .  I r a n .  C o  .1 5 4 .0 3  m ile s  
N e w  Y o r k  C i t y  R a i l w a y  a n d  s u b s i d i a r y  c o m p a n i e s -----------------------5 1 9 .4 6  m i l e s

T o t a l  ( s in g le  t r a c k ) _______________________________________________________8 6 4 .0 2  m l l e i
S T O C K . — T h e  u n i s s u e d  s t o c k  Is r e s e r v e d  f o r  s t o c k s  n o t  d e p o s i t e d .
T h e  p r e f .  s t o c k  h a s  v o t i n g  p o w e r  u p o n  d e f a u l t  o f  p a y m e n t  o f  d i v i d e n d  

t h e r e o n .  V .  8 2 ,  p .  2 1 7 ,  2 8 0 .
D I V I D E N D S . — D l v .  o n  p r e f . ,  1 M  %  q u a r . ,  p a i d  J u l y  2 1 9 0 6  t o  J u l y  1 9 0 7  

I n c l u s i v e :  n o n e  s i n c e  t o  A p r l i  1 9 0 8 .  V .  8 5 ,  p .  6 0 0 .
V O T I N G  T R U S T . — A l l  t h e  c o m m o n  s t o c k  Is d e p o s i t e d  u n d e r  a  v o t i n g  

t r u s t  a g r e e m e n t  t o  M c h .  6  1 9 1 1 ,  s u b j e c t  t o  t e r m i n a t i o n  In t h e  d i s c r e ­
t i o n  o f  t h e  v o t i n g  t r u s t e e s ,  v i z . ,  A u g u s t  B e l m o n t ,  W a l t e r  G .  O a k m a n ,  
T h o m a s  F .  R y a n ,  C o r n e l i u s  V a n d e r b i l t  a n d  P e t e r  A .  B .  W l d e n e r .

B O N D S . — T h e  c o l l a t e r a l  t r u s t  4 « s  o f  1 0 0 6  ( W i n d s o r  T r u s t  C o . ,  N .  Y . ,  
t r u s t e e )  a r e  t o  b e  s e c u r e d  b y  p l e d g e  o f  a l l  t h e  s t o c k  o f  t h e  I n t e r b o r o u g h  
R a p i d  T r a n s i t  C o .  o r  v o t i n g  t r u s t  c e r t i f i c a t e s  t h e r e f o r  a s  a c q u i r e d  a t  t h e  r a t e  
o f  $ 1 ,0 0 0  In  b o n d s  f o r  $ 5 0 0  I n t e r b o r o u g h  R a p i d  T r a n s i t  s t o c k ,  V .  8 2 ,  p .  2 8 0 .  
A  8 5 0 0 ,0 0 0  5  m t g e .  d u e  In 19 11 c o v e r s  p r o p e r t y  In 2 1 8 t h  S t .  V . 8 3 ,  p .  9 5 .

T h e  c o l l a t e r a l  t r u s t  3 - y e a r  5 %  n o t e s  o f  1 9 0 7  ( $ 1 5 ,0 0 0 ,0 0 0 ,  a u t h o r i z e d  
I s su e ) c a n  b e  I s s u e d  o n l y  p r o  r a t a  a s  t h e  c o l l a t e r a l  m e n t i o n e d  ( V .  8 4 ,  p .  
1 2 4 8 )  In  t h e  d e e d  o f  t r u s t .  Is d e p o s i t e d .  C o l la t e r a l  m a y  b e  w i t h d r a w n  o n  
d e p o s i t  o f  a n  a m o u n t  o f  c a s h  a s  f i x e d  b y  t h e  d e e d  o f  t r u s t  o r  a d d i t i o n a l  n o t e s  
o f  M e t r o p o l i t a n  S t r e e t  R y .  T h e r e  a r c  $ 2 ,1 0 0 ,0 0 0  6 %  n o t e s  ( e x t e n d e d )  d u e  
M a y  1 1 9 0 8 ;  o t h e r  $ 9 0 0 ,0 0 0  p a i d  a t  m a t u r i t y  N o v .  1 9 0 7 .  V .  8 5 ,  p .  1 4 0 1 .> 4

R E P O R T . — R e p o r t  o f  h o l d i n g  c o m p a n y  f o r ^ y c a r  e n d in g  D e c .  3 1 S 1 0 0 7  
w a s  in  V .  8 6 ,  p .  4 7 5 ,  s h o w i n g :  T o t a l  r e c e i p t s ,  $ 4 ,7 5 3 ,5 6 1 ;  l i l t . ,  t a x e s ,  A c . ,  
$ 3 ,3 6 8 ,0 6 9 ;  d i v i d e n d  o n  p r e f .  s t o c k  (2  yi % ) , $ 1 ,1 4 3 ,5 0 0 ;  b a l . , s u r . , $ 2 4 1 ,9 9 2 .

C o m b in ed  O p era tio n s— In terb orou gh  R a p . T r a n . C o . and  N .  Y .  C itu  R y .
Y e a r . en d . M a r c h  3 1 —  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  C h a n g es. "*1

G r o s s  e a r n i n g s ......................................... $ 4 3 ,3 5 3 ,8 4 1  $ 4 0 ,6 9 3 ,6 7 1  I n c .  $ 2 ,6 6 0 ,1 7 0
O p e r a t i n g  e x p e n s e s .............................. 2 1 ,8 4 1 ,8 8 4  2 1 ,0 4 4 ,5 1 6  I n c .  7 9 7 ,3 6 8

O t h e r  I n c o m e -

I n t .  ( 4 } $ % )  o n  I n t . - M e t .  b o n d s .  
M e t r o p .  S t .  R y .  g u a r ,  d l v s _______

$ 2 1 ,5 1 1 ,9 5 7 $ 1 9 ,6 4 9 ,1 5 5 I n c $ 1 ,8 6 2 ,8 0 2
, 1 .1 8 7 .4 6 4 1 ,2 1 5 ,7 8 1 D e c 2 8 ,3 1 7

$ 2 2 ,6 9 0 ,4 2 1 $ 2 0 ,8 6 4 ,9 3 6 I n c . :$1 .8 3 4 ,4 8 5 1
$ 1 7 ,9 5 6 ,5 5 2 $ 1 6 ,7 6 6 ,9 2 6 I n c . $ 1 ,1 8 9 ,6 2 6

. 3 ,1 5 0 ,0 0 0 a 2 , 8 0 0 ,0 0 0 I n c . 3 5 0 ,0 0 0

. 6 0 6 ,3 6 8 3 ,6 3 9 ,8 8 8 D e c , , 2 ,9 7 3  5 2 0

. 2 ,2 7 3 ,9 9 0 I n c . 2 ,2 7 3 ,9 9 0

D e f i c i t _____ .................................$ 1 ,3 4 7 ,4 8 9  > $ 2 , 3 4 1 ,8 7 8
• E x c lu d in g  M e t r o p .  s p e c i a l  f r a n c h is e  t a x  In l i t i g a t i o n .

D e c .  $ 9 9 4 ,3 8 9  
a D iv id e n d .
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O F F IC E R S .— P r e s . .  T .  P .  S h o n t s ,  1 1 5  B r o a d w a y ,  N .  Y . ;  V . - P . ,  J .  B .

M c D o n a l d . — ( V .  8 5 ,  p .  5 3 0 ,  6 0 0 ,  7 9 3 ,  8 6 4 ;  V .  8 6 ,  p .  2 2 9 ,  4 7 5 . )
I N T E R B O R O U a H | R A P I D  T R A N S I T  C O .— (S ee  M a p . ) —  I n c o r p o r a t e d  

M a y  6  1 9 0 2  In  N .  Y . ,  a n d  In  1 9 0 4  b e g a n  o p e r a t i n g  m u n i c i p a l  t u n n e l  R R .  In 
N .  Y .  C i t y ,  e x t e n d i n g ,  w i t h  t w o  t r a d e s ,  f r o m  B a t t e r y  t o  C i t y  H a l l ,  a n d  a s  a  
f o u r - t r a c k  l i n e  f r o m  t h e  C i t y  H a l l  (w i t h  t w o - t r a c k  l o o p  a t  t h a t  p o i n t )  u n d e r  
n e w  E l m  S t . ,  F o u r t h  a n d  P a r k  a v e s . ,  t o  4 2 d  S t . ,  t h e n c e  u n d e r  4 2 d  S t .  a n d  
B r o a d w a y  t o  1 0 3 d  S t . ;  a l s o  a s  t w o - t r a c k  l i n e s ,  p a r t l y  v i a d u c t ,  (a )  f r o m  1 0 3 d  
S t . ,  o n  t h e  W e s t  S i d e ,  t o  K l n g s b r l d g e  S t a t i o n ,  (5 ) f r o m  1 0 3 d  S t .  t o  t h e  E a s t  
S i d e  a n d  B r o n x  P a r k .  E x t e n s i o n  ( t w o - t r a c k )  u n d e r  t h e  E a s t  R i v e r  v i a  
F u l t o n  a n d  F l a t b u s h  a v e n u e s  t o  A t l a n t i c  A v . ,  B r o o k l y n ,  2 > 4  m i l e s ,  t h e r e  
c o n n e c t i n g  w i t h  t h e  L o n g  I s l a n d  R R .  P o r t i o n  t o  B r o o k l y n  B o r o u g h  H a l l  
o p e n e d  J a n .  1 9 0 8  a n d  r e m a in d e r  t o  b e  a b o u t  M a y  1 9 0 8 . T o t a l ,  a b o u t  7 2  
m ile s  o f  t r a c k  o n  2 5  m ile s  o f  r o a d  ( o f  w h i c h  1 9 ^  s u b w a y  a n d  5 ) 4  e l e v a t e d ) -  
le a s e s  . M a n h a t t a n  R y . ,  1 1 8  m . ;  s u r f a c e  l in e s  o w n e d  o r  c o n t r o l l e d  1 5 4  m  • 
t o t a l ,  3 4 4  m i l e s .  V .  7 7 ,  p .  8 2 7 ; V .  8 0 ,  p .  2 2 2 ,  1 9 1 2 ; V .  8 4 ,  p ,  1 3 0 6 -  V  8 5*  
p .  6 0 0 ,  6 5 4 ,  1 0 0 5 ;  V .  8 6 ,  p .  1 0 8 . 1 ’  '

T h e  e x t e n s i o n  t o  K l n g s b r l d g e  (2 2 1 s t  S t r e e t )  w a s  o p e n e d  M a r c h  12  1 9 0 6  
a n d  f u r t h e r  e x t e n d e d  t o  2 3 0 t h  S t .  In  1 9 0 / ,  a n d  Is b e in g  c o n t i n u e d  t o  V a n ' 
C o r t l a n d t  P a r k ,  1 m i l e .  V .  8 2 ,  p .  6 2 7 ,  1 2 6 8

L e a s e s  M a n h a t t a n  ( E l e v a t e d )  R y .  f o r  9 9 9  y e a r s  f r o m  A p r .  1 1 9 0 3 .  S e e  
t h a t  c o .  H a s  a g r e e m e n t  w i t h  N .  Y .  C i t y  I n t e r b A r o u g h  S t .  R y . ,  c o n t r o l l e d  
b y  a l l i e d  i n t e r e s t s ,  w h i c h  D roD O ses t o  b u i l d  v a r io u s  s u r f a c e  r o a d s  In  B r o n x  
B o r o u g h ,  o f  w h i c h  5  m .  o p e r a t e d .  V .  8 0 ,  p .  1 1 7 , 1 1 7 5  1 4 7 9 - V  8 2  d  
8 6 8 ,  1 2 6 8 .  I n  M a r c h  1 9 0 6  $ 1 ,7 8 0 ,0 0 0  o f  t h e  $ 2 ,0 0 0 ,0 0 0  S u b w a y ’ R e a l t y  
s t o c k  w a s  a c q u i r e d .  V .  8 2  p .  2 1 8 .  5 1 3 .
r  &  Y ;  v -Q ] ! e,ens,  C ° u n t y  R y -  7 4  m i l e s ,  a n d  (J o in t l y  w it h
L o n g  M a n d  R R . )  t h e  N .Y  . & L  I ,  T r a c t i o n  C o . ,  5 6  m il e s .  V .  8 0 ,  p .  2 6 2 1 ;  
V .  8 3 ,  p .  8 1 8 -  A l s o  o w n s  N .  Y .  &  L o n g  I s l a n d  R R . .  w h o s e  t u n n e l s  f r o m  
M a n h a t t a n  t o  L o n g  I s l a n d  C i t y  w e r e  c o m p l e t e d  In  A u g .  1 9 0 7 ,  b u t  n o t  o p e r ­
a t e d  t o  A p r .  1 9 0 8 ,  o w i n g  t o  f r a n c h is e  d i s p u t e  ( V .  8 1 ,  p .  1 4 9 2 ;  V .  8 2 ,  p .  7 5 1 ; 
V - 83_- n' A,2 2 £ ’ Y ’ n 4 ,  P ’ ? ^ 4 8 : V - 8 5  • P - ;* 4 5 , 7 9 3 ,  8 6 4 ,  1 3 3 9 ,  1 5 1 8 ;  V . 8 6 ,  
P - R y -  a n d  C l t y  I s l .  R R .  S e e  s e c u r i t y  h o l d i n g s ,  V . 8 3 , p . l 5 5 .

C O N T R O L . — I n  D e c .  1 9 0 7  $ 3 3 ,9 1 2 ,5 0 0  o f  t h e  $ 3 5 ,0 0 0 ,0 0 0  s t o c k  h a d  
b e e n  e x c h a n g e d  f o r  2 0 0  %  In  4  M  %  c o l l a t e r a l  t r u s t  b o n d s  o f  t h e  I n t e r b o r o u g h  

s e e  a b o v e ) , s e c u r e d  b y  t h e  s t o c k  e x c h a n g e d .  
w ^ n S - ~ ^ l 0I} t r a £ t  w l t h  c I t y  c a l l s  f o r  t h e  c o n s t r u c t i o n  o f  t h e  r o a d  

n ? I?ih  f o r  5 3 5 ,0 0 0 ,0 0 0  a n d  Its  le a s e  t o  t h e  c o m p a n y  f o r  5 0  
y e a r s  . 'r o m  c o m p l e t i o n ,  r e n e w a b l e  f o r  a n o t h e r  2 5  y e a r s ,  t h e  r e n t a l  t o  b e  
e q u a l  t o  t h e  I n t e r e s t  o n  t h e  c i t y ’ s  b o n d s  I s s u e d  f o r  c o n s t r u c t i o n  ( b u t  n o t  f o r  
e a s e m e n t s ,  & o . )  a n d  a  s i n k i n g  f u n d  o f  1 %  y e a r l y  t o  r e t i r e  t h e  b o n d s .  S e e  

8 2 ’ P ^ 1 1 5 7 - I n  D e c - 1 9 0 7  $ 5 ,9 3 4 ,7 9 8  w a s  a l l o w e d  f o r  e x t r a  
c o n s t r u c t i o n ,  v .  8 5 ,  p .  1 4 6 1 .  T h e  c o m p a n y  a ls o  a t  Its  o w n  e x p e n s e  p r o -  
v l d e d  t h e  e le c t r i c a l  e q u i p m e n t  ( c o s t i n g  a b o u t  $ 2 5 ,0 0 0 ,0 0 0 ;  s e e  V .  8 2 ,  p .

? p n ,t,r a c  ̂ ,s c c  Y *  ,69> , p  1 0 ° 3 .  T h e  e x t e n s i o n  f r o m  C i t y  H a l l ,  
• A n n n n n n  t0  ‘ i > 'o ° k ly n , is  b u i l t  w i t h o u t  a id  f r o m  t h e  c i t y  e x c e p t  a b o u t  
$ 4 ,0 0 0 ,0 0 0  a n d  le a s e d  f o r  3 5  y e a r s  w i t h  p r l v l l e g e f o f  r e n e w a l  f o r  2 5  y e a r s .  
V . 8 6 . P .  1 9 6 ;  V .  7 5 ,  p .  1 S 4 , 1 0 S 6 ,  1 2 0 2 .  S e e  V .  7 6 .  p .  1 0 1 ,  1 2 3 4 .

I n  O c t  1 0 0 7  $ 5 0 ,3 9 4 ,0 5 0  c i t y  b o n d s  h a d  b e e n  I s s u e d ,  o f  w h ic h  $ 4 3 ,7 0 0 ,0 0 0  
a r c  3  J4s , $ 1 ,1 6 6 ,0 5 0  3 H s ,  $ 1 ,5 0 0 ,0 0 0  3 s ,  $ 2 ,0 2 8 ,0 0 0  4 s  a n d  $ 2 ,0 0 0 ,0 0 0  4  J^ s , 
a n d  in  F e b .  1 9 0 8  $ 2 ,5 0 0 ,0 0 0  a d d i t i o n a l  4 M s  w e r e  s o l d .  
m £ . IV TI D E l V D -— J ,d y  1 9 0 4 - 2 % :  J a n - 1 9 0 5 • 3 ;  A p r i l ,  1 H :  J u l y ,  2 ; O c t . ,  2 ;
1 9 0 6 ,  J a n . ,  2 ;  A p r i l ,  2 ;  J u l y ,  2  ) 4 : O c t . , 2 M : 1 9 0 7  t o  A p r l  1 9 0 8 ,  9  % y ’ l y ( Q - J ) .

B O N D S  A N D  N O T E S . — T h e  s t o c k h o l d e r s  M a r c h  2 8  1 9 0 8  a u t h o r i z e d  a
m t g e .  t o  s e c u r e  n o t  e x c e e d i n g  $ 5 5 ,0 0 0 ,0 0 0  o f  4 5 - y e a r  b o n d s . d a t e d N o v . i l
1 9 0 7 ,  w i t h  l n t .  a t  a  r a t e  t o  b e  f i x e d  f r o m  t im e  t o  t l m z ,  s u b j e c t  t o  p u r c h a s e  
a t  1 1 0  a n d  l n t .  b y  a  y e a r l y  s i n k ,  f u n d  o f  $ 3 0 0 ,0 0 0 ,  b e g i n n in g  N o v .  1 1 9 1 0 ,  
a n d  a ls o  s u b j e c t  t o  c a l l  o n  a n y  ln t .  d a y  a t  t h e  s a m e  p r i c e  In  a m o u n t s  n o t  
le s s  t h a n  $ i  , 0 0 0 ,0 0 0 .  T h e  p r o c e e d s  w i l l  b e  u s e d  t o  p r o v i d e  f o r  t h e  $ 1 5 , 0 0 0 , ­
0 0 0  n o t e s  d u e  M a y  1 1 9 0 8  a n d  $ 1 0 ,0 0 0 ,0 0 0  d u e  M a r c h  1 1 9 1 0 ,  p a y m e n t  o f  
d e m a n d  l o a n s  a g g r e g a t in g  $ 1 0 ,3 5 2 ,7 2 6  a n d  f u t u r e  r e q u i r e m e n t s .  T h e  
b o n d s  a n d  $ 1 0 ,0 0 0 ,0 0 0  n o t e s  d u e  1 9 1 0  ( V .  8 4 ,  p .  4 5 0 ,  3 9 0 )  w i l l  b e  s e c u r e d  
b y  a l l  t h e  r e a l  e s t a t e  a n d  p o w e r  h o u s e s ,  l e a s e h o l d  I n t e r e s t  In  t h e  s u b w a y ,  
M a n h a t t a n  R y . ,  s t o c k s  a n d  b o n d s  o w n e d ,  a d v a n c e s  t o  o t h e r  c o m p a n i e s  a n d  
o t h e r  p r o p e r t y  ( t o t a l  c a s h  c o s t  $ 5 4 ,0 9 5 ,4 1 9 ,  n o t  I n c l u d i n g  le a s e s  o r  a b o u t  
$ 7 ,5 0 0 ,0 0 0  I n v e s t e d  In  N e w  Y o r k  &  L o n g  I s l a n d  R R .  a n d  o t h e r  a s s e t s ) .

In  A p r i l  1 9 0 8  n e g o t i a t i o n s  w e r e  p e n d i n g  f o r  t h e  s a le  o f  $ 2 5 ,0 0 0 ,0 0 0  3 - y e a r  
6  %  n o t e s  s e c u r e d  b y  a b o u t  $ 3 0 ,0 0 0 ,0 0 0  o f  t h e  b o n d s  c a r r y i n g  5  %  I n t e r e s t .  
V .  8 6 ,  p ,  6 0 3 ,  9 1 8 ,  9 8 1

E A R N I N G S . — F o r  6  m o s .  e n d i n g  D e c .  31  ( n o  l a t e r  q u a r t e r l y  r e p o r t s ) :
6 m o n th s  G r o s s  N e t  O th e r  C h a r g e s  A  b a la n c e

e n d in g  D e c .  3 1 —  E a r n i n g s .  E a r n i n g s .  I n c o m e .  R e n t a l .  S u r p lu s .
1 9 0 7  ------------------------- $ 1 1 ,4 5 6 ,6 2 3  $ 6 ,2 3 5 ,9 6 1  $ 5 9 6 ,5 2 2  $ 5 ,3 4 4 ,8 0 1  $ 1 ,4 8 7 ,6 8 2
1 9 0 6   .....................  1 0 ,3 0 7 ,2 5 3  5 ,8 0 9 ,7 8 9  3 4 3 ,7 2 9  4 ,7 0 4 , 1 1 5  1 ,4 4 9 ,4 0 3

E s t i m a t e d  r e s u l t s  f o r  c a l e n d a r  y e a r  1 9 0 8 ,  V .  8 6 ,  p .  9 8 1 .
R esu lts  fo r  Y e a r s  en d in g  D e c .  31  a n d  J u n e  3 0 .

( I n c l u d i n g  e l e v a t e d  r o a d s  to r  a l l  y e a r s — s u b w a y  s i n c e  O c t .  2 7  1 9 0 4 . )
-------Y e a r s  en d . D e c .  3 1 ---------------- Y e a r s  en d . J u n e  3 0 —

1907. 1906. 1905-06. 1904-05.
Gross e a rn in g s_________ $23,513,172 $20,916,147 $19,695,594 $16,837,370
O perating expenses____ 10,316,528 8,793,487 8,400,823 7,397,384

N et earnings_________ $13,196,644 $12,122 660 $11,294,771 $9,439,986
O ther In c o m e __________ . 1,068,625 673,599 715,503 491,040

N et In com e___________ $14,265,269 $12,796,259 $12,010,274 $9.931,026
Interest and  renta ls____ $4,772,569 $3,961,992 $3,586,823 $2,443,371
T axes ----------------------------- 1,537,977 1,341,075 1,390,560 1,203,734
7 %  on  M anhattan stock  4 ,200,000 3,948,000 3,864.000 3,864,000

Balance fo r  dividends.. $3,754,723 $3,545,192 $3,168,891 $2,419,921D ividends ........................... 3 ,150,000 3,062,500 2,887,500 2,362,500
(9 % ) ( S H % ) ( 8 ) 4 % ) (6 H  % )

Surplus fo r  y ea r--------  $604,723 $482 ,692 , $281,391 $57,421
D IR E C T O R S .— A ugust B elm ont (C hairm an), A lfred  S k ltt , M orton F. 

P lant, A ndrew  Freedm an, Jam es Jourdan , Jam es H . H yd e , W . G . O akm an,
J o h n  P i e r c e ,  G e o .  VV. Y o u n g ,  W m .  A  R e a d ,  C o r n e l i u s  V a n d e r b i l t ,  A u g u s t  
B e l m o n t  J r . ,  N e w  Y o r k ;  E .  P .  B r y a n ,  N .  J . , a n d  G a r d i n e r  M . L a n e ,  B o s t o n .

Pres., E . P. Bryan; S ec ., II. M. Fisher; T reas., D . VV. M cW illiam s. 
O ffices. 13-21 Park R ow  B ld g .an d  23 Nassau S t .. N ew Y o rk .— (V . 85, p. 
1461; V . 86, p . 108, 603, 664, 668, 857; V . 86, p. 918 , 981.

IN T E R -M O U N TA IN  R Y .— Owns D enver to  G olden , 17 m iles, D enver to 
Barnum , 5 m .,  being e lectrically equ ipped , and Barnum to G olden , 12 m ., 
Is to be sim ilarly equipped . Incorporated  O ct. 29 1907 as successor o f  the 
D enver &  Inter-M ountain , a reorganization o f  the D enver Lakew ood  &  
G olden . V . 85, p . 1210. S tock  au th ., $1,000,000; bon d s, $750,000. N o 
securities Issued M arch 1908. Pres., T . B . D oan; S ec ., T . J . M ilner;Treas
B. M. Sm ith .

IN T E R N A T IO N A L  &  ORE AT N ORTH ERN  R R  (See M a p  M i s s o u r i  P a ­
c i f i c . ) — L on gv iew , on  T e x . &  P a c. (near Shrevep ort, L a .) ,  southw esterly to  
H ouston  and  G alveston , also to  L ared o, T e x . ,  on  M ex. N ational R R .,  and 
Spring northerly  to  F t . W orth ; tota l Jan . 1 9 0 8 , 1 .159 m iles, v ia .:

L i n e s  o w n e d —  M U e s .
L on gview , T e x . ,  t o  L a red o ............. 494
Palestine t o  H ou ston , T e x ..............150
M lneola, C olum bia , dsc___________ 121
F ort W orth  t o  S p rin g ......................... 261
N avasota  to  M adlsonvllle.................. 47

J o i n t  t r a c k a g e —  M i l e s .
G alveston  H ouston  &  H enderson

(Jointly w ith  M . K . &  T . ) ..............50
O ther lines_______________  26
H o u s t o n  O ak L aw n & M agnolia 

P a r k R y .................................   i o
O R G A N IZ A T IO N .— R eorganized w ith ou t foreclosure In 1892 under plan 

In V . 54 . p. 203 , 366. S tock  authorized Is $25,000 ,000; o u ts ta n d in g , $9 ,. 
755.000; p ar. $100; controlled  In Interest o f  M issouri P acific .

R E C E IV E R S H IP .— On F eb . 26 1908 J . F . Freem an was appointed re­
ceiver. The M arch 1908 coupons on  2d and 3d m tge. bonds were defaulted 
a large am ount o f  earlier cou pon s on  3d m tge. bonds also rem aining unp aid ’ 
as well as a large am ount o f unsecured floating debt, and the T exas R R .C om ­
m ission ordered Im provem ents costing several m illion  dollars, for  which 
funds cou ld  n ot be secured. In  Feb . 1908 foreclosure suit was begun 
under 3d m tge. and In April 1908 under 2d m tge. V .  86, p. 547.

B o n d h o ld e r s ’ P r o t e c t iv e  C o m m it t e e .—-A com m ittee  consisting o f Mark T  
C ox , Edgar L . M arston, H . K . P om roy  and W . Em len R oosevelt o f New 
Y ork  and John W . H am er o f  Philadelphia (Farm ers’ L oan &  Trust C o., 
depositary) early In 1908 requested deposits o f  2d m tge. bonds.

B O N D S .— The 2 d  m tge . ln t . , scaled to 5 % , upon default reverts to 6 %  as 
form erly . V . 73. p. 445. In June 1907 obta ined  authority  to expend $100,­
000 to  $150,000 for passenger dep ot at San A n ton io , repayab le  In ten equal 
sem i-annual paym ents, w ith Interest at 6 % . V . 84, p . 1551. On June 1 
1907 car trust notes and bon d s, $627,659.

E A R N IN G S .— July 1 to  Mch. 7 ’08, gross. $5 ,224,602 , agst. $6,595,697 
Y e a r —  G ro s s .  N e t .  O th .  I n c .  C h a r g e s ,  A c .  B a la n c e .

1906 07 .............$8,826,957 $1,950,008 $4,530 *$1,780,811 $173,727
1905-06 .............  6,805,433 865,403 4,007 1 ,781,696 def. 912 286

•Includes lnt.!,on d eb t, $1 ,329 ,290 ; oth . ch gs .. $451.521.— (V . 86, p. 6 0 3

O w n s —  M i l e s .
Iow a  J e t ., 111., t o  M anly J e t..

I o w a ---------------------  363
B ranches to  B elm on d , 8so_________127

IN T E R O C E A N IC  R Y . OP M E X IC O . L T D .— See page 169.
IO W A  C E N TR A L R Y .— (See M a p . )— O perates P eoria . 111., west to  Oska- 

loosa , la . ,  thence northerly to  A lbert L ea . M in n ., form ing a through llne^
v ia  A i ln n . &  L,. R R . , f r o m  R e o r la ,  111., t o  S c .  H a u l , M i n n . , 5 5 8  m i l e s ,  v i z . :

L e a se s— (stock ow n ed .) M U e s .
Ia . C . & W ..  B elm ond to  A lg o n a . 37
T r a c k , I ow a Je t. to  P eoria ------------- 3
M anly J e t .. L a ., t o  A lbert L ea ,

M inn, (ow n ed J o in tly )---------. . . .  28-
H IS T O R Y .— R eorganization  (b y  plan  In V . 44, p . 653) o f  the Central 

Iow a, sold  In foreclosure in 1887-88. In  June 1900 M inneapolis & St. L ou is 
interests obta in ed  con trol through purchase o f  the com m on  stock ; the tw o  
properties are operated  In close con n ection . V . 70, p . 1249. ,

S T O C K . — C o m . ,  a u t h . ,  $ 1 1 ,0 0 0 ,0 0 0 ;  I s s u e d ,  $ 8 ,5 2 4 ,6 8 3 .  P r c f .  a u t h  
$ 7 ,4 0 0 ,0 0 0 ;  I s s u e d ,  $ 5 ,6 7 4 ,7 7 1 .  T h e  p r e f .  Is e n t i t l e d  t o  5 %  ( n o n - c u m . ) ,  
t h e n  c o m .  t o  5 ,  t h e n  b o t h  s h a r e  p r o  r a t a .  V .  6 2 ,  p .  5 4 8 .  P a r  $ 1 0 0 .

D IV ID E N D S .— On pref. In 1892. 1 % ; 1899. 3; 1900, I X :  none since.
B O N D S.— T h e refunding 4s o f  1901 are secured b y  a m ortgage on the en ­

tire p roperty  now  ow ned or hereafter acqu ired , su b ject to  the $7,650,000 
first 5s, for w hich  an  equal am ou n t Is reserved. T h e balance are Issuable 
for future extensions at n ot exceed in g  $25,000 per m ile, Im provem ents and 
e q u i p m e n t .  V .  7 3 ,  p .  8 9 9 .  I n  A p r .  1 9 0 8  $ 3 ,3 2 0 ,0 0 0  w e r e  s o l d  a n d  l i s t e d ;  
$ 2 ,0 5 0 ,0 0 0  a d d i t i o n a l  w e r e  In  t h e  t r e a s u r y .  V .  8 6 ,  p .  2 2 9 .  L o a n s  a n d  b i l l s  
p a y a b l e  N o v .  3 0  1 9 0 7 ,  $ 1 ,3 0 0 ,0 0 0 .

E A R N I N G S . — 8  m o s . J 1 9 0 7 - 0 8 _____G r o s s ,  $ 2 ,0 9 4 ,8 2 5 ;  n e t ,  $ 6 6 7 ,5 8 7
J u l y  1 t o  F e b .  2 9 .  \ 1 9 0 6 - 0 7 ------- G r o s s ,  2 ,1 3 7 ,9 4 2 ;  n e t ,  6 6 0 .0 4 0

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 6 - 0 7  w a s  In  V .  8 5 ,  p .  1 2 0 3 .  1 2 1 6 .  
S o f t  c o a l  t o n n a g e  In  y e a r  1 9 0 6 - 0 7  w a s  1 ,0 1 9 ,9 2 8  (4 3  %  o f  t o t a l  t o n n a g e ) .

Y e a r  en d in g  J u n e  30—  1907. 1906. 1905. 1904.
Miles oper. June 3 0 ______ 558 558 558 558
G r o s s  e a r n i n g s .......................$3,132,048 $2,958,587 $2,588,300 $2,377,105
N e t  e a r n s ,  ( o v e r  t a x e s ) .  681,840 7 74 ,849 , 460,218 425,135
T o t . n e t . r e c ’ t s ( l n c l . r e n t s )  1,201,467 992,536 661,438 560,607
I n t e r e s t ,  r e n t a ls ,  & c ------- 755,872 755,094 738,511 641,739

B alance, surplus-------sur.$445,595 sur.$237.442 def.$77 .073  def.$81,132
—  ( V .  8 5 ,  p .  7 2 2 ,  7 9 3 ,  1 2 0 3 , 1 2 1 6 ;  V .  8 6 ,  p .  1 6 8 ,  2 2 9 . )

IO W A  & N O R TH W ESTER N  R R .— P ro jected  from  W a ter loo , Iow a , 
southw esterly to  D aven port, via A n lm osa, la .,  135 m iles, and eventually  
from  W aterloo north  to  A u stin , M in n., 120 m . In D ec. 1907 grading was- 
In progress. S tock  authorized, c o m ., $8 ,000,000 ; pref. 5 %  n on -cu m ., 
$2 ,000,000 ; outstanding co m ., $80,000; p re f ., $20,000; par $100. In  D ec. 
1907 m ade a m tge. to  the Carnegie T rust Co. o f  N . Y . as trustee to  secure 
an Issue o f $6 ,000,000 bonds. V . 85, p . 1462, 1646. P res., S. B . H ow ard ,
5 N a s s a u  S t . ,  N e w  Y o r k ;  V . - P . ,  G e o r g e  H .  M y e r s ;  S e c .  a n d  T r e a s . ,  W m .  M . 
B r i s t o l . — ( V .  8 5 ,  p .  1 4 6 2 ,  1 6 4 6 . )

JA C K S O N V IL L E  T E R M IN A L  R Y .— O wns union freight and passenger 
depots and term inal properties at Jacksonville , F la ., Including 16 m iles o  
track used b y  A tl. Coast Line R R .,  Seaboard A ir  L ine, F lorida East Coast 
R y .,  Southern R y . and G eorgia Sou. & F lorida R y .,  the three com panies 
first nam ed guaranteeing b y  endorsem ent the prln. & ln t. o f  a b ove  bonds 
and ow nin g the entire stock . The five com panies each guarantee one-fifth  
o f the Interest under rentals. F or year 1906-07, gross, $174,138; ln t. on  
b on d s, taxes and  Im provem ents, $38 ,262 , paid b y  above-n am ed  roads; 
$14,303 net was earned from  lease and rent o f  outly in g properties, w hich , 
added  to $46,608 on  hand, m akes the total surplus June 30 1907 from  sim ilar 
sources $60 ,911 .— (V . 71 , p . 135.)

JAMESTOWN CHAUT. & LAKE ERIE RY.—See “ St. Railway’’. Sect.
JEFFERSON  R R .— Owns L anesboro, P a ., to  C arbondale, P a .,  37 miles- 

doub le  track; branch, H aw ley, P a ., to  H onesdale, P a ., 8 m iles. Leased 
In perpetu ity  to  the Erie R R . Co. for $140,000 per annum  for m ain line 
and $14,940 for branch. U sed b y  D elaw are & H udson  to  reach C arbondale 
S tock , $2,095,450- all ow ned b y  Erie R R .

JONESBORO L A K E  C IT Y  & EA STERN  R R .— O wns Jon esboro  to  Bar­
field, A rk ., 67 miles; Osceola Jet. to O sceola, A rk .,  2 0  m iles; to ta l. 87 miles. 
A  consolidation  O ct. 1 1 9 0 5  w ith Chickasaw  R R . V . 85, p . 1100. S tock . 
$ 6 0 0 ,0 0 0 .  B onds ( $ 1 ,0 0 0 ,0 0 0  authorized issue). B ank o f  C om m erce & 
Trust C o .. M em phis, T en n ., trustee. F or year ending June 30 1907, gross, 
$ 1 8 5 ,6 2 1 ;  net, $ 6 8 ,5 4 5 ;  total dedu ctions, $ 4 9 ,4 7 8 ;  d ividends, $ 9 ,7 0 0 ;  b a l . ,  
su r.. $ 9 ,3 6 7 .  P r e s . ,  E .  F .  Brow n; S e c . ,  D .  P .  Brow n; T reas., W .  E . 
T a l l e y .  O ffice , Jonesboro, A rk .— ( V .  8 1 ,  p .  1 6 6 5 . )  .

JUNCTION R R . ( P h i l a d e l p h i a ) .— S e e  P e n n s y l v a n i a  R R . — V .  8 6 ,  p .  4 2 1 .
K A N A W H A  & M ICH IG AN  R Y .— (See M a p  Toledo A  Ohio Central. )—  

Owns C om in g , O ., to  G auley on  the Ches. & O h io, 177 m iles, less 18 m iles, 
P om eroy  to  G alllpolls, and 1 m ile, A thens to  A rm ltage, w here H ock in g  
V a l. R y . tracks are used. A lso ow ns branch o f  11 miles leased to  T o led o
6  O hio Central and Col. Sandusky & H ock ing R y . com panies.

In 190 / consolidation  w ith Hock. Val. R y . proposed per plan V . 83, p. 
271, 323, m inority stock  being offered 60 %  in new  stock . V . 84, p . 51; V  
85, p . 864. The merger being tem porarily b lock ed , stockholders June 4 1907 
authorized $2,500,000 second m ortgage 20-year 5 %  bon d s, to  be u sedm aln ly  
to  pay  o ff $2,241,000 floating debt. O f these bonds $2,078,000 have been 
Issued. V . 84, p . 1182; V . 85, p . 1402. „  . ,

H IS T O R Y , 6sc.— R eorganization  In A pril 1890 o f  the K anaw ha & O hio 
R y . sold  In foreclosure. (V . 50. p . 451, 483 ) In  O ct. 1890 a  m ajority  
In tne stock  was acquired b y  the T o l. & O hio C en t., w hich  has guaranteed 
the bon d s, principal and Interest. (See V . 52. p . 165, 351.) Capital stock , 
$10,000,000 ($1,000,000 in treasury Ju ly  1907). The 1st m tge. bonds are 
l i m i t e d  t o  $ 1 5 ,0 0 0  o n l y  p e r  m i l e  o f  r o a d .

L A T E S T  E A R N I N G S . — /  1 9 0 7 - 0 8 _____ G r o s s ,  $ 1 ,4 4 9 ,3 0 6 ;  n e t ,  $ 1 1 1 ,2 1 2
8  m o s . ,  J u l y  1 t o  F e b .  2 9 .1  1 9 0 6 - 0 7 _____ G r o s s ,  1 ,5 3 8 ,3 9 5 ;  n e t ,  3 o 0 ,8 1 9

S u r p lu s  o v e r  c h a r g e s ,  8  m o s . ,  $ 7 9 ,6 4 7 ,  a g a in s t  $ 1 8 1 ,3 6 6  s u r .  In  1 0 0 6 - 0 7 .
R E P O R T .— R ep ort for  year 1906-07 was In V . 85, p . 788, sh ow in g , 

gross. $2 ,377,662 ; net, $515,695; other Incom e, $7,108; interest, taxes, 6cc.„ 
$255,727; balance, surplus, $267,076.— (V . 85, p . 788. 864. 1402.)

K A N A W H A  & W EST V IR Q 1N IA  R R .— T o  extend  from  Charleston. W . 
V a ..  to  Belva on  the G auley R iver, 55 m iles, o f  w hich 39 miles com p leted , 
balance under construction . Controlled b y  sam e Interests as Blue Creek 
Coal & Land C o ., ow ning 44,000 acres o f  coa l and tim ber land In K anaw ha 
C ou nty. S tock  authorized, $5,000,000; par o f  shares, $100. O f the $5 ,­
000,000 authorized 1st 5s, (Scranton  Trust C o ..tru s te e ) . $1.000,fiOOhave 
been Issued, the rem ainder being lim ited to  $25,000 p a : m ile. T h e f lr s t  
$1,000,000 o f  the Issue are guaran teed , prln. and ln t .. b y  the Blue Creek 
Coal & Land Co. and are su b ject to  105 and Interest after July 1 1908. V . 
83, p . 1524; V . 84, d . 339. Pres., Edw ard S. Jones; V lce -P res ., W . A . 
MacCorkle; 2d V lce-P res., Cyrus D . Jones; T reas., T h os. E . Jones; S e c ., 
W m . D . B oyer.— (V . 83, p . 1524; V . 84, p . 339.)

K A N SA S C IT Y  BELT R Y .— From  Clark's Jet. to  V a lley  o f  Bluo R iver, l b  
m iles. S tock  authorized, $2 ,500,000 (par, $100); outstanding, $350,000 
(par, $100): ow ned one-half b y  A tch ison  T op ek a  & Santa Fe and three- 
tenths b y  Kansas C ity F ort S cott & M em phis and tw o-tenths b y  C h icago  
M ilwaukee & St. Paul. T h e Chicago R ock  Island & Pacific R y . contracted  
to  use the facilities. V . 78. p . 1446. T o  be acquired b y  the K ansas C ity 
T erm . R y . C o. Incorporated July 11 1906, at $3,220 ,000 , v iz .,  $2,500,000 
b on d s. $550,000 stock  and $170,000 surplus. V . 83, p . 05; V . 85, p . 405. 
F or year ending June 30 1907, gross, $440,573; net, $190,369; ln t ., taxes, 
& c., $197,116; b a l., d e f., $6 ,747 .— (V . 85, p . 405.)

K A N SA S C IT Y  CLINTON & S P R IN G F IE L D  R Y .— O wns from  Olathe.. 
K a n ., t o  Ash G rove , M o., 154 miles: R a ym ore  Jet. t o  Pleasant H ill, M o..
8 m .; tota l, 162 m iles. S tock , $1 ,775,400 . B on ds were guar, b y  the K an. 
C ity  F t. S cott & M em . R R . (o ld  c o .) .  F or year ending June 30 1907, 
gross. $356,598; net. $73,162; other Incom e, $18,615; charges, $203,660; 
balance, deficit, $111,883.— (V . 73, p . 723.)

K A N SA S C IT Y  FORT SCOTT & M EM PH IS R Y .— (See M aps Rock Is la n d  
C o . )— O perates Kansas C ity , M o ., to  M em phis, T en n ., and branches, 916 m .. 
Including trackage 85 m . from  A rcadia  to  Springfield, M o., ow ned b y  K . C. 
C linton & Springfield R y . (w hich see a b o v e ) . A lso  has a controlling Interest 
In s tock  o f  the K . C. M em . & Blrm . R R .,  ow ning Une from  M em phis, T en n ., 
to  B irm ingham . A la ., w ith branch , 285 m ., and o f  K an . C ity & M em phis 
R y . & Bridge C o ., ow ning bridge across M ississippi R iver a t M em phis.
3 m iles. T o ta l, 1,201 miles.

O R G A N IZ A T IO N .— Incorporated  on  June 14 1901 and Is vested  w ith  
the p roperty  o f  the form er K ansas C ity F t . S. & M em . R ailroad  other^than 
the 85 miles from  A rcadia  to  Springfield, sold  to  the Kansas C ity  Clinton & 
Springfield; also controls other m ileage. V . 72 . p . 1237. See V . 72 , p . 438 . 
532, 675 , 988. T h e St. Louis 8b San F rancisco R R . ow ns the entire stock  
and leases the road , guaranteeing the bonds o f  1901, principal and Interest, 
and 4 %  on  preferred stock  trust certificates.

S T O C K .— Com m on authorized, $45 ,000,000; outstanding, $15 ,000 ,000. 
all ow ned b y  S t. Louis 8s San F rancisco R R . T h e pref. s tock  ($15,090,000
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TZ RAILWAY STOCKS AND BONDS. [Y ojl. LXXXVI.

R A IL R O A D S .
M iles

ol
Road.

Date
of

Bonds.

S U e , or 
P a r  

Value.
F o r  explanation of column headings, see notes 

on first page of tables.
Amount

Outstanding

Joa otb oro  Lake C ity  &. Eastern—-1st M $1 ,000 .OOOauth 87 1905 $1,000 $476,000
Junction ( I’ hilndel phia) — See Pennsylvania RR.
Kanawha A Coal River— Joint M $750,000 gold  3 L . 15 1904 1,000 750,000
Kanawha A Mich— 1st M $15,000 d m g g u  p A l.C e .c* 164 1890 1,000 2,469,000

2nd M $2,500,000 auth gold  red p a r .........................Sc* . . . 1907
1902

1,000 2,078,000
618,750

E quipm en t bon d s due $23,000 sem i-ann ually ............. 1900 1,000 391,000
d o  d o  due part sem i-annually________ 1906 196,900

Kanawha A  W Va— 1st M $5,000,000 g  t e x t ............... c* 35 1905 1,000 1,000,000
Uar trusts, due $32,000 D ec y ea r ly ............................. Ba 1906 1,000 128.000

Kan C v Belt— 1st ($534,000 guar K C F S A M) NB c* 10 1886 1,000 2,500,000
Kama* C ity  C linton  A Spring— 1st M g g u a r ._N B .c* 162 1885 1,000 3,192,000
K ansas C ity  Fort Scott A M emphis R y—

20,015,000R ef M $60 ,000 ,000 gold  guar p A 1 e n d - .M e .x c * A r *830 1901 1,000 A c
K ans C y Ft 3  A G 1st M land gr s f  d r ’n at 1 1 0 . .c* 160 1879 100 A c 2,056,000
M em phis K A Col first m ortgage................................c* 50 1884 1,000 492,000
Kansas A Missouri R R  first m ortgage ...................... c* 26 1882 1,000 390,000
Kansas C ity  F t S co tt A Mem phis R R  cons M .N B .c ’ 719 1888 1,000 13,736,000
Current R v er  R R  1st M $20,000 p  m g u a r____ NB 82 1887 1,000 1,606,000
Kansas Cy A  M R y  A  B dge 1st M g  s f  draw n at 110c*
F ort S co tt  E quipm en t Co 1st M call at p a r .............
O zark E quip  Co 1st M guar $1,000,000 call at par

3 1889 1,000 b 3 ,000,000
1899 1,000 67,000
1900 1,000 342,000

K an C y M em  A Blrm  gen M $4,500,000 cu r .-O B ' c* 285 1894 500 Ac 3,323,390
In com e n on -cu m u latlve_____________________O B.c* 285 1894 500 A c 387,280
d o  stam ped fixed Interest redeem  te x t .................. 285 1894 500 A c 5,935,500

Blrm  Belt 1st M gold  red 102)4 guar p A 1 e n d ..O B 21 1902 1,000 1,000,000
E quipm ent notes Series A  due $65,000 sem i-annually 1905 910,000

do Ser B $85,000 due s-a (V  81, p 1044) . .B a 1905 1,000 1,275,000
Kansas City M exico A Orient— 1st M gold  (see text) 1901 1,000 See text
Kansas City Outer Belt A E lectric— 1st M $ 3 ,000,000 g 7 1903 1,000 2,000,000
Kansas City Southern— P ref stk  4 %  n -c $21 ,000 ,000 . 100 21,000,000

First m ortgage gold  $30 0 0 0 ,0 0 0 . . .......... .M e .c ’ Ar 1900 1,000 A c 30,000,000
Coll trust notes $5,100,000 gold  redeem  at p a r------ 1906 5 ,100 .000
E quipm ent notes gold  red par due $72,000 s -an ._N 1905 1,000 1,080,000

d o  a o  go ld  ser B red par $30,000 sem l-ann __ 1906 510,000
b Includes $187,000 held a live In sinking funds.

85 m iles, an• A lso covers m a jority  o f  stock  o f  Kansas C ity Mem phis A Blrml ngham , 2

I N T E R E S T  O R D IV I D E N D S .

Rate
%

5 g

5-g
4 z
5 g 
5
5
5
5 z
5
8
5 g
4 r
7
7
5
6 
5
5 Z
6
5
4
5 
S
4 Z  
4 K  
4 H  
4 g
4 g

S ee  text 
3 z
5 g
4 H  Z
4 M  g

When
Payable.

M A S

M A S  
A  A  O 
J A J 
M A N  
F A A15 
J A  J 
J A J 
J A D 
J  A J 
A  A O

A O 
A D 
A S

S cranton  (P a .) Trust Co 
R . K leybo lte  A C o. N . Y 
O ffice. 50 S tate  S t. Boat 
O ld C olon y  T ru st. B oston

M ercantile Trust Oo. N Y  
O ld C olony T ru st. B oston

A 
A 
A 
A 
A 
A 
A 

March 
M A S  
A  A O 
J A J 
F A A  
F A A  
A A O 

See text 
A  A O 
J A J 
M A N  
J A D

Where P ayable , and by 
Whom

M em phis, Ten n

Bankers’ T rust O o. N  Y  
Central Trust C o. N  Y

New York

do do
do do

Mero T ru st, N Y & B ost
O ld C olony T ru st, B oston
M erc T r C o ,  N Y ; A Bost
O ld C olony T r  C o, B oston

do do
do do
do do
do do
do do

Blair A C o, N ew  Y ork  
d o  d o

Am er E x  N at B k , N Y 
U S M A T . 2 0  B road ,N Y
. See t e x t _____________ _
New Y ork  Trust C o, N Y  
N ew  Y ork  T rust C o, N Y  
Blair A  C o. N ew  Y ork  

do  do

Bond*— P rin c i­
p a l, When D u e. 

Stock*— Last 
D ieidend.

Sept 1 1821

Sept I 1824 
April 1 1880 
Ju ly  1 1827 
M ay 1 1812 
Aug 15 '08 -'16  
Ju ly  '08 -Juty ’ lS  
July  1 1855 
D ec’08 -D ec  ’ l l  
Ju ly  1 1818 
O ct 1 1825

O ot 1 1836 
June 1 1008 
Sept 1 1810 
A ug 1 1022 
M ay 1 1028 
O ct 1 1827 
O ct 1 1020 
Ju ly  1 1008 
M ay-N ov  1 1810 
Mar 1 1034 
Mar 1 1034 
Mar 1 1034 
O ct 1 1022 
T o  Jan 1 1015 
A u g ’ 08-A u * T 5  
F eb 1 1051 
A pril 1 1053 
A pr 15 190 81%  
April 1 1050 
A pril 1 1012 
Nov ’ 08 -N ov  15 
J ’n c  ’08-June’ 16

authorized , o f  w hich 113,510 ,000 Is outstanding, par 5100) Is deposited  In 
escrow , and against It are Issued trust certificates o f  the St. L . A  San F . R H „  
the latter having th e  op tion  to  retire the certificates at an y  tim e a t par, 
and  obligating Itself to  p a y  o lf the w hole Issue In 20 years from  date  (O ct.
1801), and meanwhile to pay quar. 1%  thereon. See V . 72, p. 1238.

B O N D S .— T h e refunding bonds o f  1801 (lim ited to  180 ,000 ,000) arc 
secured b y  all p rop erty  now  ow ned, or hereafter acquired w ith  the pro- 
oeeds o f  the refunding Issue. O f the bon d s, 511,650,000 w ere subscribed for 
In June 1801, abou t $31,025,770 were reserved for exchange against the 
face  am ount o f  underlying b on d s, $3 ,000,000 for refunding purposes, 55 ,­
000,000 for Im provem ents betterm ents and new equipm ent a t the cu m u ­
la tive  rate o f  $600,000 per annum , and the residue, as w ell as an y  bon d s 
n o t used or  required for refunding purposes, will be reserved for Issue for 
add itional lines and extensions, at not exceeding $22,500 per m ile th ereof. 
A s  to  gu aran ty , see "o rga n iza tion ”  a bove . V . 75 , p .8 5 3 . See V . 81. p . 558.

In 1802 the K . C. F t. S cott A M em . R y . guaranteed the Interest on  all 
ex cep t  $387,280 o f  the $6,322,780 K . 0 .  M em . A B lrm . Incom e b on d s, be­
ginning M arch 1 , the bonds so guaranteed being stam ped w ith a p rov ision  
m aking them  su b ject to  call a t any  tim e w ith in  10 years from  S ept. 1 1802 
at 05 and Interest. V . 74 , p . 477 . 577. E qu ipm en t notes add itional to  
those In table above, $23,202 lives, due quarterly to Oct. 1 1908.

B irm ingham  Belt bon d s are guaran teed , principa l and  Interest, Jointly by 
K ansas C ity  M em phis A B lrm . and  S t. L . A  San F ran . V .  75 . p . 1147.—  
(V . 81, p . 1044; V . 82. p . 087 , 1438; V . 83 , p . 880; V . 84. p . 1551.)

K A N SA S C IT Y  LA W TO N  A PA C IF IC  R R .— V . 83 , p. 751.
K A N SA S C IT Y  M EXICO  A  O R IE N T R Y .— (See M a p . )— P rojected  to  

e x ten d  from  Kansas C ity , M o ., t o  T o p o lob a m p o  B a y , M exloo, on  the P acific 
5 2 “  1.829 m iles: also a  cu t-o ff from  San A n gelo  to  S pofford  J e t .. T e x  , 
connecting there as well as at Chihuahua with Mexican lines for City of 
Mexico On March 1 1908 there was completed from Wichita, Kan south 
to Red River 272 miles; Chihuahua, Mexico, east to Falomlr, .Mexico, 88 
m • Mlnaca Mexico, to Sanchez, Mexico, west, 73 m .; Topolobampo, M ex., 
to Hornlllas M ex.?east, 76 m .; a total o f 509 m ., which together with the 
K  C M A O R y of Texas completed eastward from Sweetwater, T ex., to 
Beniamin Tex , 90 miles, and trackage over Chihuahua A Pacific R y ., Chi­
huahua to’ Mlnaca, M ex., 125 miles, makes total mileage In operation 724 m.

T h e  com p an y  lias Its ow n  coastw ise service from  T op o lob a m p o  and the 
H am burg-A m erlcan  SS. C o. has con tra cted  to  establish a trans-PacIflc line 
as soon  as th e  railroad Is com pleted . (V . 77 . p . 401.) Liberal subsidies 
have been  granted  b y  the Federal and State governm ents In M exico. See 
prospectus, V. 75, p. 1253, and V. 83, p. 95, 1411; V . 86, p. 668.

T h e K ansas C ity  O uter B elt A  E lectric  R R . (see that com p a n y  below ) 
w ill, w hen com p leted , afford  term inal facilities and an  entrance Into K an ­
sas C ity . V . 76 . p . 331: V .  80, p . 871.

S E C U R IT IE S .— S tock  authorized , $20,000 per m ile each In com m on  and 
non-cumulatlve 4 %  pref. stock; outstanding Dec. 1907, pref., $9,667,400; 
com ., $7,981,400. Stock Is held In a voting trust until Jan. 1 1917. V. 83, 
p 1411. B onds (U . S. A M exican Trust O o., trustee) are Issuable at $22,500 
per m ile , single m ain tra ck , $15,000 per m ile o f  yard  and term inal tra ck , 
and  $12,000 per m ile o f  doub le track , constructed  or acquired; a lso, $2 ,500 ,­
000 fo r  extra  w ork  In Sierra M adre M ountains, $5,000,000 for term inal fa ­
cilities at Kansas C ity  or T o p o lo b a m p o ,o r  b oth , and $10,000,000 for future 
requirem ents and add itional rolling stock  a t not over $1,000,000 yearly , 
beginning F eb . 1 1906. On com pletion  o f  road  It was estim ated there will 
be left In th e  treasury for  each m ile o f  com pleted  road  $7,500 b on d s, $4,000 
Dref. and $7,500 com m on  stock . V . 78 , p . 102; V . 81, p . 1411; V . 84. d . 102, 
508. Of the $12,187,000 bonds Issued March 1908, $2,500,000 were sold, 
$3,110,000 In the company’s treasury and the remainder were owned by the 
Union and International construction cos., which are building the road. 
In April 1908 $700,000 2-year 6 y3 %  notes (denominations $500 each) were 
offered, secured by deposit of 2 00%  In 1st mtge. bonds. V . 86, p. 981.

In May 1902 made an agreement with St. Louis Union Trust Co., as 
trustee to secure $2,000,000 car-tr,ust bonds, and In Feb. 1905 with the 
American Locomotive Co. to secure $1,000,000 locomotive trust bonds. 
V  81 p. 777. Mexico A Orient Townslte Co. bonds and notes. V . 78, 
p.’ 1109. 1113; V . 85, p. 345, 722.

O F F IC E R S .— P res., A . E . Stllw ell; V . -P . ,  E nrique C. Creel, W . W  
S ylvester , G eo. Crocker and J. S. Bralthw atte: V .-P . and G en. M gr.. E d ­
ward Dickinson; Sec., Neal S. Doran; Preas., W . A. Rule. Office, 10th St. 
and Baltimore Ave., Kansas City.— (V. 86, p. 668, 981.)

K A N SA S C IT Y  N O R TH W E ST E R N  R R .— Entire stock , $4,016,000 
(par, $100), and  $2,983,500 " B ”  bonds w ere purchased In N ov . 1900 b y  
*»■). p a o . R y . .  w hich  see; also "S u p p lem en t o f  Jan. 1903.

K A N SA S C IT Y  O U TER B E LT (STE A M ) A  EL E C TR IC  R R .— This com - 
ls constructing a b elt line road  a t K ansas C ity , the m ain line, dou b le  
being 7 m iles In length , extending from  N o. Kansas C ity t o  the K aw  

Valley on the west, with bridge across the Missouri River. Grading and 
bridging practically completed March 1908. Will afford an entrance Into 
Kansas City for the Kan. City Mex. A Orient R y ., and connect with the 
various steam roads entering that city. Incorp. In 1902 by Interests 
friendly to K . C. Mex. A O. R y. V . 75, p. 184; V . 76, p. 331; V . 80, p. 871.

S E C U R IT IE S .— S tock  authorized , $2,500,000 com . and $2,250,000 4 %
Sref. T h e stock  w ill be held In a v otin g  trust o f  ten m em bers until the full 

lv ld end  shall have been paid  on the pref. for  5 consecutive years. See 
V . ’ 76 , p . 331. O f the $3,000,000 authorized  1st gold  4s (see table a b o v e ), 
$2,000,000 have been sold; the entire cost o f  construction  and equipm ent 
was estim ated a t n ot over $2,000,000 In bond s, leaving balance for exten ­
sions and Im provem en ts.—  (V .7 5 , p. 184; V .7 6 , p . 331: V . 80 , p. 8 7 1 ,2 3 9 9 .)

KANSAS CITY SOUTHERN R Y.— Operates a line extending from 
Kansas City, M o., to Port Arthur, T ex., thence by Its ship canal, seven 
m iles, to  deep w ater on  the G ulf o f  M exico , w ith branches and extensive 
term inals used b y  various roads entering Kansas C ity.

f t

pan y  1 
track .

Lines Owned—  M iles.
Kansas C ity , M o ., to  B elt J u n e ..  12 
G rand V iew . M o., to  P ort A rthur. 

T e x .............................................. .. 765

Lines Owned. M iles.
Branches to  Fort Sm ith , D o

Quincy, l a . ,  etc........................ 51
Trackage— T o  G rand V iew . M o 11

Total_________  . . . . . . . . ________ . . . . .  — _______ . . . . . . . . . . . . 8 3 9

Also owns entire $650,000 each o f stock and bonds o f Arkansas Western 
R y .. Waldron to Heavener, A rk., 32 miles, operated separately; also con­
trols K. C. Shreve. A Gulf Terminal Co. V. 83, p. 38, 492.

ORGAN IZATION .— A reorganization o f Kansas City Pittsburgh A Gulf 
R R ., foreclosed In 1900 per plan V. 69. p. 1012. 1062. V. 73, p. 1356; 
V . 74, p . 94. As to control, see V . 80, p. 997.

The voting trust having expired April 1 1905, a new management was 
elected In May 1905. Extensions are to be built, Inoludlng one to New 
Orleans. V . 80, p. 1971; V. 81. p. 559- V. 84, p. 1366. Common stock . 
$30 000,000; pair, $100.

SECU RITIES.— The stockholders on March. 19 1906 authorised an Issue 
o f $10,000,000 o f 4)4 % 20-year Improvement bonds, o f which $6,000,000 
deposited as collateral for $5,100,000 six-year 5 %  notes, proceeds to be 
used for Improvements and equipment. The notes, which were under­
written, were offered to stockholders pro rata at 95. See V  82, p. 334, 
332 692; V . 84, p. 1428. Car trusts, V . 81, p. 1610; V . 83 , p. 687.

DIVIDEN DS.— First dlv. on pref. stock. 4 % . paid July 1 1907 out of 
earnings for fiscal year 1906-07; O ct., 1 % ; 100 8 , Jan., 1% , April, 1 % . 
V. 85, p. 600.

LATEST E A R N IN G S — 1 19 0 7 -08 . .Gross. $0,344,939; net, $1,966,399  
8 m os., July 1 to Feb. 29.\1906-07..G ross, 5,843,802; net, 2,202,677

REPOR T for 1906-07 at length was In V . 85, p. 1203, 1213.
1906-07. 1005-06. 1904-05. 1903-04.

Miles operated_________  827 827 839 839
Gross earnings___________ $9,084,332 $7,568,332 $6,893,656 $6,678,215
Operating expenses____  5,339,519 5,532,275 5,088,356 4,710,203

Net earnings.................... $3 ,74 4 ,8 13  $2,036,057 $1,805,300 $1,968,012
Total net Income_______$3,822,947 $2,064,956 $1,837,801 $1,976,794
Taxes _________________  18 3 ,8 4 9  166,475 153,150 150,254
In te re s t  on bonds, AclI 1,183,759 952,714 899,980 899,989
Miscellaneous__________ ______  12,711 49,459 73,528
Deferred renewals_____  _______  — - - -  125,020 -----------
Dlv. on pref. stock (4 %) 840,000 - --------- ----------- -----------

Balance, surplus_____  $1,615,339 $933,055 $610,192 $853,023
DIR ECTOR S.— Chairman, Hermann Slelcken; Pres., J. A . Edson.

H. R . Duval, J. A . Blair, W . T . Rosen. D . G. Bolssevaln. H . Blumenthal. 
Andrew J. Miller and Y . Vanden Berg, L . F . Loree of New York; John J. 
Mitchell of Chicago; S. W . Fordyce and Adolphus Busch o fS t . Louis; G. M. 
Craig, Port Arthur, Tex.; W . F. Harrlty. Philadelphia. Pa.; Secretary Is 
R. B. Sperry. Office, 25 Broad S t., N . Y .— (V. 85, p. 1203, 1213.)

KANSAS CITY TERMINAL RY.— T o own a union passenger depot 
and terminal at Kansas City, Mo., with approaches, to be controlled 
by ten railroads viz.: Chic. R . I. A Pac.. Atch. Top. A S. F ., Chic. Mllw-
A St. Paul, Chic. A Alton, St. Louis A San Francisco, Union Pacific 
Wabash, Chic. Burl. A Qulncv. Mo. Pacific and Mo. Kansas A Texas 
Incorporated July 11 1906. Stock authorized, $50,000,000. The Kansas 
City Belt. R y. will be acquired. Of the bonds to be auth. (details not ar­
ranged In March 1908), part will be used to pay for the land and terminal 
facilities and to erect the station, and a further amt. will be reserved to pay 
for the K. C. Belt Ry. and retire Its bonds. V . 83, p. 95; V. 85, p. 405. In 
Aug. 1906 $3,000,000 was borrowed at 4 )5 %  lnt., guaranteed by the ten 
roads, bonds to be Issued when conditions favor. V. 83, p. 323. Pres..
H. L. Hannon; Sec., C. C. Ripley; Treas., E. F. Swlnncy.— (V. 85, p. 405.)

KANSAS CITY VIADUCT A TERM INAL R Y.— (See M a p . ) — Owns and 
operates an elevated railway anil highway viaduct from Bluff and 6th 
Streets. Kansas City, Mo., to Minnesota Avenue and 4tli Street, Kansas City, 
Kan. A  branch viaduct, )4 mile In length, under construction, connecting 
the main structure, and thus the two cities, with the lnterlylng railroad 
and manufacturing districts. Main structure completed Feb. 1907, 1.6 
miles, minimum width of 60 feet; material, steel and concrete. See V . 82, 
p. 160; V . 84, p. 271, 931.

STOCK.— Stock authorized, $3,500,000; outstanding, $3,000,000 (par of 
shares $100), of which a majority Is deposited In a voting trust for 3 years 
from completion of viaduct or until dividends of 4 / 0 have been paid for two 
consecutive years. Voting trustees: Harvey E . Fisk, John P. Reynolds Jr., 
Francis S. Eaton.

BONDS.— First mortgage 4)4 %  bonds authorized, $3,500,000; outstand­
ing, $3,000,000. Beginning with 1910 a sinking fund amounting to 6 %  of 
gross receipts for preceding year Is to be paid July 1 to retire bonds on satis­
factory terms; otherwise to be Invested.

Pres., Ira G. Hedrick; V .-P . and Treas., J. P. Reynolds Jr.; Sec., E . E. 
Ball.— (V. 85, p. 864.)

KENTUCKY A INDIANA BRIDGE A RR. CO.— Owns steel cantilever 
bridge over the Ohio River at Louisville and 5 miles of railroad between 
Louisville, K y ., and New Albany, Ind., and 5 miles o f belt line In Louis­
ville; also owns Louisville A New Albany Ferry Co. Successor Jan. 31 1900 
to Kentucky A Indiana Bridge Co., sold In foreclosure subject to the 
$1,000,000 first mortgage. The Southern R y ., Baltimore A Ohio South­
western (B. A O.) and Chicago Indianapolis A Louisville own the $75,000 
capital stock, and pay monthly, In proportion to cars handled, any deficit in 
operations. Of the $2,500,000 first consol. 4s, $1,000,000 were reserved to 
retire 5s due 1911 and $500,000 for Improvements. V. 71, p. 492.

EARNINGS.— For year ending June 30 1907, gross, $265,589; deficit 
under Interest charges, A c., $212,256. Pres., W . H. MoDoel; Sec. and 
Treas., H. W . Heazlitt; Gen. Mgr.. W. M. Mitchell.— (V. 71, p. 287, 342.)

KENTUCKY A OHIO BRIDGE CO.— V. 81, p. 1492; V . 82. p. 1379.
KBNTUCKY A TENNESSEE RY.— See page 169.
KEOKUK A DES MOINES RY.— Owns rrom Keokuk, la ., to Des 

Moines, la ., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island A Pacific R y. The lessee pays 25 % of the gross 
earnings, but guarantees the Interest (not the principal) on the bonds.
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74 RAILWAY STOCKS AND BONDS. [V O L . L X X X V I.

RAILROADS. INTEREST OR DIVIDENDS. Bonds— Princi-
For explanation of column headings, Ac., see notes 

on first page of tables.
of . Road. OfBonds. Par

Value.
Amount

Outstanding
Rate

%
When

Payable.
Where Payable, and by 

Whom.
Stocks— Last 

Dividend.
Kansas City St Joseph A Council Bluffs— See Chicago Burlln gton A Quincy.

Aug 1 1927Kansas City Shrevep A Oulf Terminal— 1st M red 105 ___ 1897 $500 $150,000 4 F A A Kansas City Mo
Kansas City Viaduct A Term— 1st M g s f  (text)S.c*Ar 
Ken A I Br A RR— Ken A I B 1st M gold assumed..

. , 1995 1,000 3,000,000 4H J A J Fisk A Robinson, N Y Sept 1 1934
__ 1881 250 Ac 1,000,000 5 g M A S Louisville March 1911

First consolidated mortgage $2,500,000 gold -.S .c*  
Kentucky A Tennessee— 1st M $850,000 gold (see text)

1900 1,000 1,069,000 4 g A A O Standard Trust Co, N Y April 1 1950
1905 650,000 6 g M A S Central Tr Co, Chicago Sept 1908-1923

Keokuk A Des Moines— Preferred stock 8 % .................. 162 100 1,524,600 See text. See text. Office, 115 B ’way, N Y  
do do

May 2 ’04, 1 H %
First mortgage Interest guaranteed C R I A P ..c *  

Keokuk A Hamilton Bridge— First mortgage.............c
162 1878 100 Ac 2,750,000 5 A A O Oct 1 1923
- - - 1869 1,000 1,000,000 8 A A O 55 W m  St. As earned April 1 1899

Kewaunee Oreen Bay A Western— First mortgage.F.c 37 1891 1,000 408,000 5 J A I) Office, 40 W all St, N Y June 1 1921
Kingston A Pembroke— First mortgage gold--------------- 113 1882 1,000 572,000 3 g J A J 45 Broadway, New York Jan 1 1912
Klondike Mines— First mortgage $30,000 per m ile .. 
Knoxville A Ohio— See Southern Ry.
Lake Erie A Detroit River— See Pere Marquette R R . 
Lake Erie A Western— Common stock $20,000 p m . .  

Preferred stock 6 %  (not cum) ($20,000 per m ile )..

31H

711

1905 £6,000

100
100

£192,000

11.840 000
11.840 000

6 J 30 A D Bk Brit No A m , London Dec 31 1924

711 See text. J A J Office, Gr Cent Sta, N  Y ja n  15 ’08, I %
First mortgage ($10,000 per mile) gold________ Ce.c* 711 1887 1,000 7,250,000 5 g J A J Chase National Bk, N Y Jan 1 1037
Second M for $3,625,000 ($5,000 p m) gold____ Ce.c 711 1891 1,000 3,625 000 5 g J A J do do July 1 1041

Lake Shore A Michigan Southern— Stock ........... ............ 100 z49.466.500 See text. J A J Grand Cent Stat’n, N Y Jan 29 1908 8%
Guaranteed 10%  stock (Michigan South A Nor Ind) * 100 533.500 12 In ’07 F A A do do Feb 1 1008 8 %
First mortgage $50,000,000 gold....................Us.c’ Ar 1,000 1897 1,000 Ac 50,000,000 3 >4 g J A D June 1 1997
Bonds (not mortgage) $50,000,000 gold___G.c’ Ar

do do $50,000,000 gold.................................. ..
1903 1,000 Ac 50.000,000 4 g M A S Sept 1 1928
1906 1,000 Ac 35,000,000 4 g M A N May 1 1931

Notes $15,000,000 g ................. ............................ ......... cAr
Guaranteed Securities— -* 1907 1,000 Ac 15,000,000 5 g F A A Feb 1 1910

Kalamazoo A White Pigeon first mortgage ass. .U s e  
Battle Cr A Stur 1st M gold guar p A 1 (see M Cen)

37 1890 1,000 400,000 5 J A J do do Jan 1 1940
41 1889 1,000 79,000 3 g J & D Deo 1 1989

Sturgis Goshen A St Louis 1st M gold p A t g u a r .. 29 1889 1,000 322.000 3 g J A n Dec 1 1989
Kalamazoo Allegan A Gr Rapids stock rental guar 58 100 610,000 5.95 A A 0 Apr 1908

First mortgage guaranteed................................. Un.c 58 1888 1.000 840,000 5 J & J July 1 1938
Erie A Kalamazoo (leased) stock Toledo to Palmyra 26 50 300,000 10 F A A Mncoln Nat Bank, N Y Feb 1908 5 %

Lake Shore System— Mahoning Coal RR— S to c k ____ 47 50 1,500,000 12 In ’07 F A A Grand Cent Station, N Y Feb 1 1908 6 %
Preferred stock (see text)..................................................... 47 50 661,367 5 J A J Union Trust Co, N Y Jan 1908 2H  %
1st M Youngs to And etc, guar p A 1 (end)------ Un.c 47 1884 1,000 1.500,000 5 J A J do do July 1 1034

Lake Sup A Ishpem Ry— 1st M $1,200,000 g 8 f . .F .c 20 1896 1.000 175.000 6 g J A J Farmers L A Tr Co. N Y Jan 1 1926
Lake Superior So— 1st M $12,000,000 g red text-------K

z New York Central holds $45,289,200 of this.

1906 1,000 See text. 5 g J A J Knickerbocker Tr Co, NY Jan 1 1947

S tock  Is 11,524,(500 8 % preferred and *2 ,600.400 com m on  (par, *1 0 0 ), a 
majority o f  w hich  Is held b y  the lessee.

D IV ID E N D S —  1 ’94, ’95. *96-’98. '99 . ’00. '01 . ’02. ’03. *04. ’ 05-07.
On preferred. % . . .  J 95c. 90o N on « H H 1 1 2 1 K  N one.

Rental: In 1906-07, 1905-06, 1904-05 and 1003-04, *137,500 (bond
Interest) yearly; in 1902-03, $156,574.— (V. 68, p. 772.)

K E O K U K  & H AM ILTO N  B R ID Q E  CO.— O wns bridge across Mississippi 
R iver at K eok u k , la . ,  for railroads and foo t  passengers. T h e p roperty  was 
orig inally leased to  four com oan les. bu t on ly  tw o  com panies now  use It, 
these being the T o led o  Peoria A W estern and the W abash . R egarding 
guaran ty , see V . 59. p . 969. O n Judgment o f  1889 $203,000 has been co l­
lected : o n ju d g m e n to f  1894, $142,000: in A pril 1901 $142,000 was aw arded. 
V . 72, p .8 2 1 .  S tock , $1 ,000,000 : par, $100. Coupons are in defau lt, but 
m ortgage has never been  foreclosed , and overdue Interest Is paid  as earnings 
perm it. Last coupon  pa id , 2d half o f  N o. 46 (due A pril 1892) in Jan. 1908.

E A R N IN G S .— Year ending June 30 1907, gross, $60,972; net, $40,180; 
other Income, $11,612; interest on bonds, A c ., $28,258; balance, surplus, 
$28,434. In 1905-06, gross, $60,762; net, $38,834. Pres., Andrew Car­
negie; Treas., Theodore Gilman, 55 William St., N .Y . (V . 72, p. 821.)

K L O N D IK E  M INES R Y .— D aw son City to  Sulphur Springs. 31 M  m iles, 
com p leted  Jan . 1907; pro jected  from  Sulphur Springs to  the Stew art R iver , 
60 m iles. S tock  authorized , $2 ,500,000 : outstanding, $943,000. The D aw ­
son  G rand F orks A Stew art R iver R y . C orp ., L td .,  ow ns all the stock  and
bonds. V . 82, p. 509. Bonds, see table above. V . 81, p. 725; V . 86, 
p. 857. Pres., J. A . Seybold; Sec., Andrew Haydon, 10 Elgin St., Ottawa, 
Can.— (V. 81, p. 725; V . 82, p. 509; V . 86, p. 857.)

K IN Q STO N  & PE M BR O K E R Y .— See page 169.
L A K E  E R IE  A W E STE R N  R R .— R O A D .— O wns San dusky. O ..  to  

Peoria 111., 413 miles; branch  to  M inster, 10 miles; branch . Indianapolis to  
M ichigan C ity , 159 miles: F ort W ayn e  to  Connersvllle and branch to  Rush- 
v llle , 129 miles; tota l ow n ed , 711 miles; leases N orthern O hio R R .,  A k ron  
to  D elph os, 162 mllea; trackage, 13 m iles: tota l operated . 886 miles.

H IS T O R Y . ETC.— Formed In 1887 after foreclosure of the Lake Erie A 
Western Railway. (See V . 50. p. 590; V . 85, p. 600.) In 1890 control 
passed to the Vanderbilts, and on Jan. 1 1908 the Lake Shore & Michigan 
South, owned $5,940,000 com. and $5,030,000 pref. stock. V . 71, p. 1269.

D IV ID E N D S— \'01. ’92. ’93 -’98. ’09. '00. ’01 -’03. ’04. ’05. ’06. ’07. ’08. 
On preferred______J 4 5 5 yearly 0 2 4 yearly 3 3 3 3 Jan.l

B O N D S .— A b stract o f  first m ortgage In V . 46. p . 45; o f  second  m ortgage 
In V . 54, p. 444. G uarantees $2,500,000 5s N orthern  O hio, w hich see.

E A R N IN G S .— 2 mos., 1190 8 .............. Gross, $666,826; net, $80,201
Jan. 1 to Feb. 29. J1907________ Gross. 786,671; net, 182,766

A N N U A L  R E P O R T .— Annual report for 1907 was In V . 86, p. 852.
Year ending Dec. 31—  1907. 1906. 1905.

Gross earnings___________________________$5,066,940 $5,212,812 $5,037,295
Net (Including other Income)_________  1,219,125 1,451,318 1,450,454
Deduct— t a x e s ..............................- .............. 211,382 263,066 257,522

Interest on bonds-------------------   543,750 543,750 543,750
Northern Ohio Interest guaranteed-- 125,000 125,000 125,000
Rentals and miscellaneous----------------  95,329 69,341 80,530
Dividends on preferred stock..........(2 % )2 3 6 ,800(3 % )3 55 ,200(3 % )3 55 ,200
Additions and betterments--------------- ----------- 87,092 70,139

Balance, surplus_____________________  $6,864 $7,868 $18,313
— (V . 84, p. 927; V . 85, p. 345, 600, 1574, 1576; V . 86, p. 795, 852.)

LAK E SHORE A MICHIOAN SOUTHERN R Y .— (See M aps New York 
Central.)—  Operates from Buffalo to Chicago with branches. The main line 
(540 miles) Includes 26 miles between Toledo and Palmyra, Mich., under 
lease from the Erie A Kalamazoo (535 miles has double track).

- —  Leased ('see M s  Co.) Miles.
Kalamazoo A  A G. R --------------- 58
Jamestown A Franklin...............  51
Mahoning Coal R R ---------------------  72
Erie A Kalamazoo (26 m iles)..T ext.
Detroit Hillsdale & S W ............. *65
Fort W ayne & Jackson------------- »98
Detroit Toledo & Milwaukee. .  _ 66
Battle Creek A Sturgis................  7

Road owned directly. Miles.
Buffalo. N . Y . ,  to Chicago. 111..540
Sundry branches__________________339

Entire stock owned.
Detroit & Chicago__________________26
Detroit Monroe & Toledo--------------- 55
Kalamazoo & White Pigeon----------- 37
Northern Central Michigan................61
Sturgis G & St. Louis........................... 29
Central Trunk_____    5
Elkhart & W e ste rn ........................... 11 Grand total oper. Jan. 1 '0 8 . 1,520

Of which owned-------------1,103
By control of “ Nickel Plate”  the Lake Shore has still another line from 

Buffalo to Chicago. Operates Dunkirk Allegheny Valley & Pittsburgh, 
Dunkirk, N . Y . .  to Titusville, Pa., 91 miles, since Oct. 1 1901 for account 
of New York Central. (V. 73, p. 663.) ,

■ Owns $17,000,000 stock of Chicago Indiana & 'Southern R R ., which 
see. V . 84, p. 753, .754. Branch from Franklin, P a ., to Brookvllle, 55 
miles, waSiUnder construction in July 1907 and 25 miles of track laid.

O R G A N IZA TIO N , Ac.— A  consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purchased b y th e N . Y . L. A H . R. R R ., 
which gave In exchange Its 3 H %  bonds at the rate of $200 In bonds for $100 
Instock. V . 66, p. 288; V. 69, p. 1237. „  . w , ,

New York Chicago A St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its common. 
$6 275,000 of its second preferred and $2,503,000 of its first preferred stock. 
The company also controls and leases the Mahoning Coal R R . (see Lake 
Shore "System ’ below) and owns (besides entire stock of proprietary lines) 
$5 000 100 Pittsburgh A Lake Erie stock; $30,207,700 of the $o0,000,000 
Cleve. Cln. Chic. A St. Louis common stock: also $5,940,000 of the * l i , .
840,000 common and $5,930,000 of tho $11,840,000 Lake Erie A Western 
Dreferred V . 71 p. 1209; V . 72. p 870' V . 82 p. 749.)
V In 1901 purchased from surplus earnings $3,200,000 Lehigh Valley R R . 
stock for $1,920,000; total Lehigh stock owned, $5,700,000. V . 74, p. 879.

A lso  ow ns one-h alf o f  the $60 ,665 ,000 R eading Co. stock  acquired by  the 
Penn8ylvania-V anderb llt Interests, v iz .,  $6,065,000 first preferred. $14 .­
265,000 secon d  preferred and $10,002,500 com m on  stock , the other h a lf 
being held b y  the Baltim ore & O hio. V . 80 , p . 1856. As to  purchase o f  
one-sixth  Interest In m ajority  H ock ing V a lley  R y . com m on stock , see that 
co m p a n y . V . 76 , p . 102, 158; V . 77. p . 451; V . 83, p . 37.

List o f  stocks o f com panies ow ned D ec. 31 1907, V . 86, p. 802. See a lso  
V . 78 , p . 48 . 1904; V . 80, p . 1852; V . 82, p . 749.

D IV ID ’S .— V 92. ’93-97. ’98. ’99. ’00. ’01. '02 . ’03. ’04. ’05. ’06. ’07. ’ 08,
S lnce ’ 9-1, p.c.J6>4 6 y ’ rly . 6 ^  7 7 7 7  7 8 8 8  12 Jan .8

Jan. 1908 div idend Included 6 %  semi-annual and 2 %  extra.
R o n d s —  For $50,000,000 m tge. o f 1907, see abstract In V . 64, p. 1182, and! 

V . 66, p. 1140; V . 68, p. 1182; V . 73, p. 1264; V . 75, p. 290; V . 77, p. 2035.
O f the $50 ,000 ,000 authorized debenture 4s o f  1903, $40,000,000 w ere 

sold  to  pay  o ff the $25,000,000 loan m ade for the purchase o f  R eading 
s to ck , w hich  m atured Jan. 1904, and floating debt incurred for other a cq u i­
sitions; balance sold In 1905. T h ey  are to  be secured hy any new  m ort­
gage. V . 77, p. 1747, 2035; V . 78, p . 48; V . 80 , p . 1912.

In F eb . 1908 $35,000,000 o f  25-year 4 %  bonds o f  a new issue o f  $50 ,000 ,­
000 w ere sold for Im provem ents. V . 82, p . 392- V . 84, p . 996.

Jo in tly  w ith four other roads covenants to pay $30 ,000 ,000 N . Y  Central 
Lines 5 %  car trusts o f  1907. the com p a n y ’s share o f equipm ent leased b e in g  
abou t $6,750,000 . V . 85. p. 1402; V . 86, p . 168, 801, 803.

G U A R A N T IE S .— A dditional guaranties n ot show n a b ove , see C h icago 
Indiana & Southern, D etroit Hillsdale & S. W . and Ft. W ayn e & Jackson .

G E N E R A L  F IN A N C E S .— N oth ing has been charged to con stru ction  or 
equ ip , a cc t . since 1883 except $7,500,000 for  new  equ ip . In 1906, the ou tla y s  
charged to  operating expenses for new  eaulp. a cct. am ounting in 1907 to. 
$911,126 and In 1906 to $1,201,877, and fo r  construction  to  $4,082,988 In 
1907, against $4,221,846, these Items being exclusive o f expenditures fo r  
renewals. Profit and loss surplus Jan. 1  1908 $17 805,259. In Jan . 1907 
$15,000,000 3-year 5 %  notes were sold. V . 84, p! 271.

E A R N IN G S .— 2 m o s .,11908_____ Gross, $5 867,423; net. $1,501,073.
Jan. 1 to Feb. 29. J1907.......... .G ross, 6 ,728,443; net, 1,807,714

A N N U A L  R E P O R T  fo r  1907 a t length was In V . 86, p. 701. 801
Y e a r  e n d i n g  D e c .  31—  1 0 0 7  1906. 1905.

T ota l gross earnings.................................. $ 4 4  953 475 $42,544,378 $38,600,810*
O perating expenses................    34,538,461 32.675,801 31,331,510

N et e a rn in g s .......... .................................$10,415,014 $0,868,577 $7,269,308
N et, Including other Incom e............... $ 1 6 , 1 3 1 , 4 3 3  $14,022,082 $10 ,787 ,062-
R enta ls p a i d .................................   1,420,244 1 ,4 5 0 , 1 8 6  1,305,615
Interest on  d e b t ...........................................  5 ,949,909 4 ,593,294 3,911,037
T a x e s ..........................   1 ,300,875 1,438,640 1,050,000
D ividends on  guaranteed s to ck ............... 74,690 53,350 53,350
D ividends on com m on stock _______(14)6 ,925,310(10)4 ,946,650(8)3 ,057 ,320.

Surplus over d iv idends..........................  $460,406 $1,539,962 $510,645
—  (V  85, p. 1402, 1574, 1576; V . 86, p. 285, 791, 801.)

L A K E  SHORE SYSTE M .— M AH ON IN Q  CO AL R R .— O wns from
Y ou ngstow n to A n dover, O ., and branches, 72 miles. In D ec. 1907 pur­
chased a one-half Interest In the Lake Erie Y ou ngstow n & Southern anct 
Lake Erie & Eastern railroads, building a belt and sw itching line from  
Girard to Struthers, reaching factories In Y ou n gstow n , O ., and  v ic in ity .

Leased In perpetuity fo r  4 0 %  o f  gross earnings to  Lake Shore, w hich 
Jan. 1 1908 ow ned $865,900 com m on  and $399,500 preferred stock.

D IV ID E N D S .—  1 ’99. 90. ’ 91. '92 . ’ 93. '9 4 . ’ 95 to  A u g . ’06. ’ 07. 1908. 
On com m on . J 4 ^  5 4 ^  8 H  8 8 10 yearly . 12 F e b ,6

T h e preferred stock  certificates are 5 %  guaranteed and contain  a clause­
m aking them  redeem able at par at option  o f  com pan y .

Y ear ending D ec. 31 1907, rental and  other Incom e, $1 ,149,49.); surplus 
over Interest and 12 %  on  com . and 5 %  on p ref., $860,145.— (V . 83, p .1 5 2 4 ).

L A K E  SU P E R IO R  SOUTHERN  R Y .— See Issue Jan. 1908.
L A K E  SU P E R IO R  T E R M IN A L  & T R A N SF E R  CO.— O wns 16 miles o f 

track  used for  transferring cars betw een tho depots and tracks at W est 
Superior, W Is., o f  the proprietary com panies, v iz ., N orthern P acific , Chic. 
S t. Paul M inn. & O maha and D uluth S uith Shore A A tlan tic , w hich ow n 
the $119,400 stock  ($1,200,000 authorized). B onds, see tab le above . 
D . M. P lillb ln , P res., W est Superior, W Is.— (V . 82 , p. 161.)

LA K E  TAH O E R Y . A T R A N SP . CO.— See R a ilw ay and  Industrial Sec­
tion  A pril 1906.— V . 86, p. 337.

L A N C A STE R  O XFO RD  A SOUTHERN  R R .— See page 170.
LA N SIN G  M AN U FA C TU R E R S’ R R .— See V . 81 , p. 1375; V . 82, p . 692.
L A R A M IE  H AH N ’ S P E A K  A P A C IFIC  R Y .— O wns from  Laram ie, W y o .

to  Centennial 30 m iles; opened July 1907. Extension under construction, 
from  Centennial to  H ebron, C ol., 78 m . S tock  au th ., $9,000,000 com ,; pref. 
6 %  n on -cu m ., $1,000,000 au th .; par o f shares, $10. (See V . 77, p. 824.) 
In  D ec. 1907 the refunding 6s ($ 1 ,800,000 auth. Issue) were offered, $240,000 
being reserved to  retire the first 6s; they are su b ject to call at 115 for  a sink­
ing fund o f  at least $50,000 yearly , beginning 1912. V . 85, p. 1646. P res., 
Fred. A . M iller, Laram ie, W y o .— (V . 82, p . 805; V . 85, p . 1646.)

LE A V E N W O R TH  TE R M IN A L  R A IL W A Y  A BRI D G E — O w ns highw ay 
and railroad bridge (opened Jan. 1 1894), 1,110 ft. lon g , over Missouri R iver 
at L eavenw orth , K a n ., and valuable term inal property  In that c ity . T h e 
m tge. contains a s. f. provision . K ansas C ity St. Joseph A 0 . B . (C hicago
B . A Q .) and Chic. R . I. A P . use the bridge at an annual rental o f  $16,000 
each , under a  3 0 -year con tract from  1894, and Chic. G t. W estern from  S ept.
1 1895, for 30 yrs.; rental $14,250. For year 1906-07, gross, $7 0 ,6 1 6 ; net 
$51,629; Int., $30,000; bal. sar. .$21,629. S to c k ,$600.000.— ( V . 6 0 , p .  494.)

LE H IG H  A HUDSON R IV E R  R Y .— O wns from  M aybrook on  Central* 
N ew  England R y . to  B elvldere, N . J . ,  on the Penn. R R .,  74 m iles..
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Miles
of

Road.
Date
of

Bonds.
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate

%
When

Payable.
Where Payable, and by 

Whom.
$195,000 6 A A O

16 1901 1.000 300,000 5 £ A A O Merc Tr Co, San Fran
28 1905 100 Ac 200,000 5 e A A O Farmers Tr Co, Lancaster
5 1905 1,000 75,000 5 g J A J Union Trust Co, Detroit

30 1904 1,000 240,000 6 £ J A J Amer Loan A Tr Co, Bost___ 1907 1,000 See text 6 g A A O LBamum ACo.NYALosA
3 1893 1,000 600,000 5 g ,T A J Central Trust Co, N Y

42 1881 1,000 800,000 0 g J A J National Exch Bank,
63 1887 1 000 164,000 5 g J A ,T N Y , and First Nat.
15 1879 500 Ac 145,000 4 ^ A A O Bk, Warwick, N Y
22 1881 500 Ac 240,000 6 A A O
63 1890 1,000 1.320,000 5 g J A J

1907 1,000 239.000 4 M A N Irving Nat Exch Bk N Y
1906 1,000 360,000 4H g J A I) Philadelphia
1895 1,000 1 ,000,000 5 g J A J 108 So 4th St, Phlla

15 1902 1,000 300,000 5 g J A J do do
1904 1,000 750,000 5 J A J

All 1903 1,000 1,380,000 5 g A A O do do
1877 500 100,000 7 J A D

50 40,334,800 6 In 1907 J A J Checks mailed
50 106,300 10 .r A J do

101 1868 1,000 5,000,000 4 g j A I) Office, 228 So 3d St. Phlla
10 1 1870 1,000 6 ,000,000 7 M A S

/ 1873 1,000 10,400,000 4 « A 6 J A I) do do
46l\ 1873 1,000 12,600 000 4J  ̂ A 6 J A 1)

1903 1,000 Ac 22,639,000 4 g M A N JPM organ ACo.N YAPhll
1905 1,000 18,000,000 4 g F A A
1890 1,000 400,000 4H g J A D Phil Penn Co for I. Ac
1899 1,000 600,000 4H g M A S Prov Life A Tr Co. Phlla
1899 1,000 82,000 4H F A A Philadelphia
1902 1,000 80,000 M A N do
1902 1,000 300.000 F A A do
1905 1.000 450,000 4 g F A A
1906 1,000 NoneJ’y ’07 4 g M A vS

. . . 1907 1,000 4,750,000 4H g M & S Philadelphia

117 1895 1,000 2 ,000,000 4 g M A s J P Morgan A Co. N Y
283 1890 1,000 15.000,000 4 H f J A J JPMorgan ACo.N Y A Phil
. . . 1907 2 ,000.000 4 1* g M A s ............................................

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Bonds— Princi­
pal. When Due- 

Stocks— Last 
Dividend.

Lake Superior Term & Transfer— 1st M $500,000-------
L Tahoe Ry & Tr Co— 1st M g  $500,000 s f beg 1005 
Lancaster Oxford & Southern— 1st M $200,000 g o ld .. 
Lansing Manufacturers— 1st M serial Interest ren tal.. 
Laramie H P & Pac— 1st M $8,000 per m g ..A B .c *

1st ref M $1,800,000 gold sink fd red 115-----------Gc*
Leavenworth Terminal Ry & Bridge— 1st M gOld.-Ce 
Lehigh & Hudson River— 1st M gold Int red to 5 % .C e

Second mortgage gold_________________________________
Warwick Valley first mortgage extended in 1 9 0 0 ..

Second mortgage-------------- ----------------- ..........................
Leh A Hud Rlv gen M $3,000,000 g (see text) -Ce.c*
Debentures $400,000 red 105 after Nov 1 9 1 1 ...........
Equip trust certs gold due $40,000 y ea rly .. PeP.c 

Lehigh & New England— 1st M $1,000,000 gold._FP  
Northampton 1st M g $300,000 guar red 105.FP.C*
Lehigh A Delaware 1st gen M redeem at 105_............
Consolidated mortgage $3,000,000 gold call at 1 0 5 ..
Lehigh A Lackawanna first mortgage................ ...........

Lehigh Valley— Common stock_____________________GP
Preferred stock 10%  (V 79, p 151, 269)..................GP
First mortgage extended In gold In 1898___GP.cAr
Second m ortgage_____________________________________ r
Consolidat Ml coupon A reg $4,762,000 4>^s_.cAr

$40,000,000/annulty $2,538,000 are 4 j^ s____ FP
General consol M $150,000,000 gold____ G P .c 'i r . .
Collateral trust bonds $19,000,000 see text_GP c* Ar 
Equip, trusts Series C g. due $200,000 y ea rly .. PeP

do gold Series D due $300,000 yearly...............
gold Series E _____ _______ ___________________
gold Series F _________ ___________ __________
gold Series G due $100,000 yearly .________
gold Series H due $90,000 y e a rly .................
gold Ser. I due $400,000 y ’ly (V. 85. p.412)
gold due $250,000 seml-an ser J___Usm c*

Bends of Controlled Properties—
Lehigh A N Y 1st M gold guar p A 1_______Mp.c’ i r
Leh Val of N Y  1 st M gold guar p A 1 (end) GP.c* Ar 

Lehigh A Lake Erie first M $3,000,000 gold_____

1 1931 
i 1 1935 
1 1915- 30 
1 1929 

1 1932 
1 1923 

•1 1911 
1 1917 
1 1911 

11 1912 
1 1920 

July 1 1920
Junel ’08-T6 
July 1 1945 
Jan 1 1952 
July 1 1954 
Oct 1 1953 
Dec 1 1908

1910
1923

do
do
do
do
do
do

ar 1 1910 
1 1909 
1 1909 

ug 1 1910 
'eb 1 1913

-------;ept 1 1910
Sept ’08-Sep ’17

Mar

1 1945 
1 1940 
1 1957

trackage, S. E. A 1>. RIt., Phllllpsburg to Easton, 1 m.; trackage, Penn RR. 
Belvldere to Phllllpsburg, 13 m.; Ont. A West., Burnside to Campbell 
Hall, 2 m.; D. L. A W. trackage, Andover Jet. to Port Morris, N. J., 8 m.; 
total operated, 98 miles. V. 79 , p. 269. Stock, $1,340,000; par, $100.

BONDS.— Of the $1,320,000 gen. mtge. bonds out, $1,062,000 are guar, 
jointly p. and 1., by the Central RR. of N. J. and Leh. Coal A Nav. Co. An 
additional $1,350,000 arc reserved to take up prior liens and $33 i.OOO for 
extensions or acquisitions of connecting roads. See form of guaranty, 
Ac., In V. 67, p. 788; also V. 85, p. 1513. Equlpt. trust 4*^s, V. 83, p. 96.

E A R N IN G S.— 6 m o s.,/1 9 0 7 ........................Gross, $473,149; net, $119,677
July to Dec. 31. 11906------------------ Gross, 371,864; net, 149,376

Surplus over charges, $7 ,740 ,against sur. $67,236 In 1906. V .8 5 .p . 1512.
A N N U A L  REPORT.— For years ending June 30, V. 85, p. 1513.
Year end. June 30—  Gross. Net. Int., tax, &c. Bal.,sur.

1906-07 .................................. .$844,334 $304,283 $260,896 $43,387
1905-06 _____ ______ - ...........  662,386 255,241 182,750 72,491

Lewis A. Riley, Pres., Philadelphia, Pa. New Directors, Dec. 1904, 
V. 79, p. 2642.— (V. 82, p. 449; V. 83, p. 96, 1588; V. 85, p. 1513.

LEHIGH A NEW ENGLAND RR.— Operates road from Slatlngton, Pa., 
to Campbell Hall, N. Y ., 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin’s Creek, Pa., 20 m.; branches, 32 m.; total, 178 m., of which two sec­
tions, aggregating 35 m., are trackage, leaving 143 m. owned. V. 79, p. 
2642. In Jan. 1904 Lehigh Coal & Navigation Co. acquired control. 
V. 78. p. 229, 1781 1962.

SECURITIES.—Stock, $1,000,000; par, $50. Of the consols of 1903 
($3,000,000) $1,300,000 Is Issuable to retire underlying bonds, the remainder 
for extensions and Improvements; trustee. Provident Loan A Trust Co., 
of Philadelphia. V. 77, p. 951. Early In 1908 cars costing about $500,000 
were ordered, the cost to be met later by an Issue of car trusts. V. 86, p.918.

EARNINGS.— For year ending June 30 1907 (132 miles), gross, $686,277; 
net, $225,036; charges, $207,205; balance, surplus, $17,831. Pres., W . A. 
Lathrop; V.-P. and Gen. Mgr., Rollln H. Wilbur; V.-P. and Gen. Counsel, 
Wm. Jay Turner; Sec. and Trcas., II. F. Baker.— (V. 78, p. 1962; V. 79, 
p. 2642; V. 85, p. 1646; V. 86, p. 918.)

LEHIGH VALLEY RR.— (See Map.)— Jersey City, N. J.. opposite N. Y . 
City, to Buffalo, N. Y ., 450 miles, with branches, viz.: (*Seo these cos.).

Fee or Entire Stock. Owned—
Miles.

Buffalo, N. Y ., to Sayre, Pa___ 181
VVIlkesbarre, Pa., to Jersey

City..............................................  174
Elmira Cortland & Nor*_____  139
Branches........................ ...............  644
Pa. & N. Y ., Wllkesbarre to Pa.

State line (with 43 miles 
branches) __________________  140

Allies.
Lehigh A N. Y ., Pa. State line

to No. Fair Haven, N. Y ___ 115
O th er__________    70
Leased— State Line A Sullivan,

otc.......................................   *28
Trackage to Susp. Bridge, A c .. 49

Total June 30 1907__________ 1,440
Second track______ ______   579

HISTORY, Ac.— In 1901 tho Erie, Lackawanna, Central of New Jersey,
Reading and Vanderbilt Interests entered the directory, but In 1908 the 
Erie and other holdings were reported as sold. V. 72. p. 137, 391; V. 86, 
p. 228. The Lake Shore A Mich. Sou. In 1901 purchased $3,290,000 of 
the stock. V. 74, p. 883. The Reading Co. on June 30 1907 owned 
$1,000,000 and the Central RR. of New Jersey $1,600,000 stock. V. 81, 
p. 971. For list of securities owned, see V. 66, p. 187.

In October 1905 the entire capital stock of Coxc Bros. A Co., owning ex­
tensive coal properties In Luzerne and Carbon counties. Pa., and of the 
Delaware Susquehanna A Schuylkill RR., extending from Drlfton to 
Gowen, Pa., 31 miles, with branches, 17 miles, were acquired. See 
“ Finances” below. V. 81, p. 1175, 1242, 1376; V. 82, p. 100; V. 83 p. 702.

COAL PROPERTY.— The Lehtgn Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 
In December 1893 owned anthracite coal and surface lands:

Total acres. Coal acres. Est’d yield
Owned In fee . ............................................15,217 7,242 124,000,000
Perpetually leased...................................  8,123 5,741 111,000,000
Term leases...............................................  1,708 1,708 47,000,000
Controls through stock owned............... 9,229 4,519 50,000,000

The Hazelton Coal Co. (chartered In 1896) stock Is owned and Its $2,000,­
000 first mort. 5s also owned and guaranteed— see V. 64, p. 137. In 1905 
purchased the holdings of Coxe Bros. A Co. V. 81, p. 1175; V. 83, p. 702.

The Coal Co. shipped from collieries owned and controlled 8.867,254 tons 
of anthracite coal In 1906-07, against 7,667,665 tons In 1905-06; total coal 
and coke tonnage, 1906-07, was 14,374,216.

DIVS.—  1 ’87. ’88 to ’01. ’92. '03. '94 to ’03. 1904. ’05. ’06. '07. 1008. 
Since’83 % / 4 Mi 5 yearly 5Ii 4 None Aug.,1  4 4 6 Jan., 3

In Jan. and July 1907 and Jan. 1908, 2 % and 1 % extra. V. 84, p. 102, 
158, 1551.

BONDS.— Tho gen. consol, mtge. of 1903 will secure $150,000,000 bonds, 
bearing not to exceed 5%  lnt., covering the entire road, the stock of the 
Lehigh Val. Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were Issuable at once, $10 ,000,000 were reserved to retire $8,516,000 car 
trusts, ser. A to G Indus., and $1 ,535,000 coal purchase bonds, $96,000,000 
to retire at or before maturity outstanding fixed obligations amounting to 
$94,130,000 (lncl. the coll, trust bonds, and $2,000,000 coal trust certificates 
of 1902, which were called for payment), on payment of which the 
general consols will bo a first lien on all the property of the system, except 
as to $12,600,000 annuity bonds, which are a perpetual charge; the re­
maining $34,000,000 arc Issuable at not exceeding $2,000,000 a year, or 
such larger amounts as may be authorized by stockholders, beginning Jan 1 
1906, for acquisitions, terminals, coal properties, equipment, Ac. Old 
bonds may, however, be extended If necessary for not over two years. 
Provision may bo made at the time of Issue of bonds thereunder for the right 
to convert Into stock at the pleasure of the holder not over $25,000,000 at 
any one time. V. 77, p. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380. 
See property covered In V. 81, p. 211.

The purohase of the stock of Coxe Bros. A Co. ($2,910,150) and of the 
Delaware Susquehanna A Schuylkill RR. ($1,500,000) In Oct. 1905 was 
financed by an Issue of $19,000,000 coll, trust 4 %  bonds, to be retired in 
$600,000 semi-annual Instalments beginning Aug. 1907 and secured by

deposit of those stocks. The bonds are subject to call as a whole at 102 H 
beginning Aug. 1 1912, or In the order of serial numbers. V . 81, p. 1175 
1242, 1376; V . 82. p. 100: V . 83, p. 702; V . 84, p. 1428.

G U A R A N T IE S .— Elm ira Cortland <fc N orthern R R .— This road, with the 
Canastota Northern, runs from Elmira to Canastota and Camden, N . Y .,  
140 miles. Stock, $2,000,000, Is owned. V . 62, p. 364, 1177.

Lehigh Valley R ailw ay C o. o f N ew  Y ork .— Owned Buffalo, N . Y . ,  to near 
Sayre, Pa., 175 m . double track, and branches to Ithaca, Auburn, A c ., 106 
m .; In all 281 miles, covered by $15,000,000 mtge. of 1890, but In 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed tho Lehigh A 
Lake Erie; total mileage now Is 501 miles. Stock, $11,200,000, till owned 
by Lehigh V al.ER ., was In June 1907 authorized to be Increased to $13,543 ,­
000, of which $11,543,000 Issued. Mortgage abstract, V . 51, p. 114; V . 77, 
p. 147, 972; V . 81, p. 784; V . 83, p. 38; V . 84, p. 1366.

Lehigh Valley Term inal R ailw ay.— Owned double-track road from South 
Plainfield, N . J ., to Jersey City, with about 125 acres at Jersey City and a 
largo water front there, Ac. Merged In Aug. 1903 wltn other sub. cos. 
*n L. V . of N . J ., having a total mileage of 119 m .. Its $12,506,000 out­
standing stock ($7,927,000 additional In treasury) being all owned by  
Lehigh Val. R E. V . 77. p. 972; V . 53, p. 640 ,880 : V. 81. p. 784; V . 83, p.703.

M orris Canal.— Leased for 999 years and dividends guaranteed. Bonds 
all owned by Lehigh Valley. See V . 5a p. 137.

Pennsylvania & New York Canal & Railroad.— Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed Its debt and owns all Its 
stock. The consols Include $4,000,000 of 5 per cents, $3,000,000 of 
4s, $1,500,000 Of 4 H s . v. 62 p. 950.

Lehigh Valley Coal C o .— See ‘ 'Coal Property”  above. V . 81, p. 1726.
Consolidated Real Estate Co.— See V. 78, p. 1223; V . 79, p. 1271; V . 83, 

p. 702. To June 30 1907 none had been Issued.
Seneca C ounty R y .,  $500,000 guaranteed bonds, none Issued June 30 

1907. See V . 79, p. 1271.
In March 1907 the Lehigh A  Lake Erie made a mortgage to secure $3,000,­

000 bonds for a terminal line, of which $2,000,000 were sold in 1906-07. 
V . 81, p. 211; V . 83, p. 702. The road Is leased for 999 years. V . 84, p. 
1248; V . 80, p. 412.

E A R N IN G S .— For 8 months ending Feb. 29 1908; gross, $24 241 955’ 
net, $8,353,602. V . 86, p. 52. * ’ * ’ ’ ’

A N N U A L  R E P O R T.— Fiscal year ends June 30. The report for 1906-07 
was given In V . 85 , p. 401, 410. See also editorial, p. 378.

1906-07. 1905-06. 1904-05.
Earnings from c o a l- . ..................................$15,110,899 $13,248,565 $13,530,337
Miscellaneous freight__________________  14.996,673 13,934,127 12,432,583
Passengers....................................................... 4,363,452 3,971,392 3,509,825
Mall, express, A c _________ __________ -  1,597,408 1,635,772 1,803,098

Other Income.

Taxes ........... ..
Mlsccllancous.

Net Income_______________
Net Income coal properties

.$36,068,432 $32,789,857 $31,275,843

. 22,114,253 20,152,211 18,929,701

.$13,954,179 $12,637,646 $12,346,141

. 945,138 808,852 453,011

.$14,899,317 $13,446,408 $12,709,152

. 2,068,590 1,570,227 1,411,551

. 5,865,976 5,673,892 5,217,376

. 885,909 707,040 724,050
- 53,888 43,755 53,286
. $8,874,363 $7,994,914 $7,406,263
. $6,024,954 $5,451,584 $5,392,889
. 111,250 318,489 635,548
. $6,138,204 $5,770,073 $6,028,437
. (10)10,630 (10)10,630 (15)15,945
(5)2,016.740 (4)1,613,392 (3)1,210,044

Balance, surplus........................ ............$4,108,834 $4,146,051 $4,802,448
Pres., E . B. Thomas, 143 Liberty St., N . Y .; Asst, to Pres., E . A . A l­

bright: 1st V .-P ., J. A . Middleton; Gen. M gr., M. B. Cutter; Treas., VV. C. 
Alderson; Sec., D . Q. I3alrd, 228 So. 3d St., Philadelphia; Executive Com.: 
Chairman, Eben B. Thomas; Geo. F . Baker, E . T . Stotesbury, Charles 
Steele, H . M cK. Twombly and Geo. F. Baer.

Directors— Edward T . Stotesbury, S. P. Wolverton, Joseph Wharton. 
Geo. H . McFadden, Charles Steele, Irving A . Stearns, Abram Nesbitt,
H . M cK. Twombly, Ebcn B. Thomas, Geo. F. Baker, E. B. Smith. Geo. F. 
Baer and Robt. C. IJpplncott.— (V. 85. p. 1005; V. 86, p. 52, 480.)

LEXINGTON & EASTERN RY.— Owns from Lexington, K y ., to Jackson, 
K y .. about 92 miles. Extension from Jackson to Hazard. K y ., 33 miles, 
to bo begun In spring of 1908. Stock, $500,000; par, $100. Reorganized 
without foreclosure In 1901 per plan V . 73, p .  663.

BONDS.— The 1st mtge. 5s were extended at same rate of int. to July 1 
1911, the company having the right to call and redeem all or any of them at 
102 and lnt. All Int. on tho gen. mtge. bonds was waived to Aug. 1 1901, 
lnt. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2 % yearly 
for 5 years, then 3 %  for 5 years and 5 %  yearly thereafter to maturity. De­
ferred debentures will be Issued from time to time for bal. of the Int. not paid 
In cash on the gen. mtge. bonds accruing after Aug. 1 1901. such debentures 
($375,000 eventually) being payable without lnt. whenever the company 
shall decide (either In cash or gen. mtge. bonds), but Immediately If a 
dividend Is declared on stock.

E A R N IN G S.— 8 m o s.,/1907-08________ Gross, $358,737; net, $117,549
July 1 to Feb. 29. 11906-07............... .Gross, 360.196; net, 14 3 ,5 3 3

Year ending June 30 1907, gross, $583,529; net, $199,043; other Income. 
$910; charges. $137,000; bal., sur.. $62,053. Pres., Arthur Cary. Lexing­
ton, K y .— (V. 76, p. 542.)

LEXINGTON UNION STATION CO.— Owns station at Lexington. K y .. 
opened July 1907.

Common stock, $15,000, owned equally by Loulsv. A N ashr., Ches. A 
Ohio and Lexington A Eastern. There will be Issued $500,000 of the 4 %  
cumulative (non-voting) preferred stock, secured by mort. and rentals paid 
by above-named roads. Pres., J. Rogers Barr; SecandTroas., A . Mitchell Jr.
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Miles
of

Road.
Date

of
Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

31 1891 $1,000 $10,000,000 5 cr A & O J P Morgan AC o.NYAPh
60 1880 1,000 6 ,000,000 5 M & N Offlco, 228 So 3d St, Phil
12 1895 500 Ac 51,000 4H  g M & N do do
22 1892 1,000 211,000 5 g M & N Philadelphia

1888 1,000 8,500,000 4 4 )3 ,5 A & C) Lehigh VaUey R R , Phlla
119 1884 1,000 750,000 6 g A & () do do
119 1884 1,000 1,250,000 5 g A A o do do

100 706,700 4 F & A Office, 228 S 3d St. Phlla
100 903,600 10 F & A do do

1884 500 358,500 5 J A J Philadelphia
1892 1,000 10,114,000 5 g J fc J J.P.M org.A Co.N Y&Phl
1892 1,000 1,400,000 4 g J & J do do
1891 1,000 1,084,000 5 g J & J Philadelphia
1906 1,000 In treasury 4 F A A
1895 1,000 850,000 5 g J & J J K Tod & Co. New York

92 1895 1,000 fee 1.500,000 See text. F & A See text.100 300,000 4
12 1,000 400,000 4 g J A J Portland Me.
44 1904 1,000 600,000 5 g M & N 52 W m  St. N Y ; & Chic

1903 100 Ac 250,000 3 g J A J Amer Exch Nat Bk N Y
50 4,943,100 8 2-5 y - - M 10 Office, Fosdlok Bldg, Cln
50 3,197,850 4 Q - M 10

84 1882 1,000 1,500,000 5 M & N Bank of America, N Y
53 1899 1,000 1,140,000 4 g J & J St Louis and Philadelphia
32 50 2,487,850 5 g J A J Office, 410 W alnut. Rhlla

155 1878 100 Ac 268,703 7 F A A U S Mort 4  Tr Co. N Y
156 1881 1,000 4,731,000 4 A 5 g J— . do doALon
163 1888 1,000 3,000,000 4 g J & D do do

1892 1,000 1,494,000 4)3 g M A S do do
18 1892 1,000 332,000 4 g J & 1) do do

1894 1,000 a l ,135,000 5 g J A , D do do & Lon
2 1880 1,000 125,000 6 M A S do do

76 1881 1 000 1,000,000 5 & 6 g M & s do do
76 1888 1,000 600,000 5 g J & 1) do do
12 1881 1,000 600,000 6 M & N do do
19 1887 1,000 650,000 5 g M fc N do do
6 1893 1,000 alOO.OOO 5 J ft J do do

RAIIM OADS.

For explanation o f  column headings, A c . ,  see notes 
on first page o f  tables.

tahich Valley— (Concluded)
Lehigh Val Term 1st to gold guar p & 1 end.Ce.c* &r 
B o s t o n  & Am boy 1st to Easton to Perth Am boy guar 
B o s t o n  <fa Nor 1st M  gold guar by Leh V a l.a P .c*& r
Middlesex Valley 1st M 1600,000 gold_______Ce.c*
Ponn&NYCanARR— Consgu(text) p& 1 (end).Q P.r
Elmira Cortland & Nor 1st prel M gold_______Ce.c*

First mortgage gold guaranteed p & 1 (end)___ Ce
Morris Canal stock 4 %  guaranteed 999 years. 

Preferred stock 10 %  guaranteed 999 years.

X. V  Coal Co 1st M $12,000,000 g s f  not drawn.c*&r 
do Interest reduced.......................... ..............

Consol Real Estate 1st M $2,600,000 guar____ Ucm
L e x in g to n  & Eastern— 1st M g  ext In 1901 red 102Ce.c*

L e x in g to n  U n io n  S ta t io n — Pref stock (see text) .
L im e  R o c k — Consolidated refunding mortgage g o ld .. 
L itc h fie ld  ft  M a d is o n — 1st mortgage $1,000,OOOg-.HC 
L ittle  P a lls  &  D o lg e v ll le — 1st M $250,000 gold.

Special guaranteed betterment stock- 
Renewal mortgage.......................................

L ittle  Schuylkill Nav RR & Coal— Stock (rental guar)
L o n g  Is la n d — Second (now flrst) mortgage..................c*

Consolidated mortgage gold ($3,610,000 are 5s)..C (
General mortgage gold__________________________ Ce.c'
Long Isl R R  M on ferry for $2,750,000 gold ..C e.c*  
Stewart Line mortgage of 1932 for $500,000 gold.Ce
Debenture ($1,500,000) gold not subject to call____
New York & Flushing flrst mortgage assumed-------
Brooklyn & Montauk 1st M ($250,000 are 6s).Ce.c* 

Second M gold ass’d Bus Sta to Eastp & brs.Ce.c*
(Long Island City & Flushing 1st M assumed-------c*

Consolidated mortgage gold assumed-----------Ce c*
New York Bay Extension S200.000 1st M assumed

Bonds— P rin ci­
pal. When Duo. 

Stocks— Last 
D ividend.

Oct 1 1941
May 1 1920 
Nov 1 1935 
Nov 1 1942 
April 1 1939 
April 1 1914 
April 1 1914 
Feb 1908 2 %  
Feb 1908 6 %  
Jan 1 1910 
Jan 1 1933 
Jan 1 1933 

1 1932 
1 1956 
1 1911 
1 1935

Jan
Feb
July
Feb

July 1 1929 
Nov 1 1934 
1933 ,
Mch 10 ’08 2 %  
Mch 10 1908 1%  
Nov 2 1912 
July 1 1939 
Jan 151908,2)3  
Aug 1 1918 
July 1 1931 
June 1 1938 
Mar 1 1922 
June 1 1932 
June 1 1934 
Mar 1 1920 
Mar 1 1911 
June 1 1938 
May 1 1911 
May 1 1937 
Jan 1 1943

----------------- )
The Penn. R R . Is also building an underground tunnel (electric railroad 
for passenger service from Jersey City under the Hudson River to a centra 
passenger station at 33d St. and 7th to 10th avenues, and thence under the 
East River to a connection with Long Island R R ., and thus with N . Y  
N . H . & H . R R .; see V . 74, p. 830; V . 75, p. 1203; V . 84, p. 931. As to Im­
provements, see V . 80, p. 599, 997; V . 8 1 , p. 31; V . 84, p. 1552.

LA TEST E A R N IN G S.— For 9 months ending Sept. 30:
9 Months. Gross. Net. Other Inc. Charges. Balance.
1907............... $7,831,239 $1,411,800 $222,176 $2 ,06 8 ,128  def.$434.158
1906...............  7,365,031 1,742,023 102.446 1,882,707 sur. 51,762

R E P O R T .— Report for calendar year 1907 was In V . 84, p. 86$,
1907. 1906. 1905.

Gross earnings_____________ ______ _____$10,130,408 $9,505,596 $8,501,466
Operating expenses. ................... ............ 8 ,526,585 7,481,162 6,632,201

LIME ROCK RR.— Owns road In and around Rockland, M e., 11 m .; 
trackage, 1 m .; total. 12 m. Stock. $450,000; controlled by the Rockland- 
Rockpon Lime Go. of Maine. V. 82, p. 1380. Dlv. In 1905-06, 5 % ; 1006­
07. 5 % , of which 3 %  from accumulated surplus. Year ending June 30 
1907, gross, $76,626; net, $22,934; other Inc., $3,490; Int. on bonds, $17,000; 
dlv. (2 % ) , $9,000; bal., sur., $423. Office, Rockland.— (V. 82. p. 1380.)

LITCHFIELD & MADISON R Y .— Owns Litchfield Jet. to Madison, 111., 
44 m .; trackage, 1 m .; total, 45 m . Stock, common, $500,000; pref., 4 %  
non-cum ., $500,000; par of shares, $100. Formerly controlled by Chic. 
Peoria & St. Louis, but In 1904 control was sold to John R . Walsh and asso­
ciates of Chicago. Car trusts June 30 1907, $101,978. For year ending 
June 30 1907, gross, $308,574; net, $130,968; charges, $40,137; bal.,su r., 
$90,831. Pres., James Duncan, Alton, 111.; Sec. and Treas., D. M. Cam­
eron.— (V . 79, p. 2456.)

LIT I'LE FALLS & DOLGE VI LLE RR.— Owns Little Falls, N . Y . ,  to 
Dolgevllle, 10 miles. Operates under agreement Dolgevllle & Salisbury 
R R ., extending from Dolgevllle to mine of Salisbury Steel & Iron Co. 
Stock, $250,000, of which the New York Central & Hudson River In July 
1906 acquired a majority. Bonds, see table. For year ending Dec. 31 
1906, gross, $58,854; net, $23,022; charges, $9,975. Pres., W . H. New­
man: Sec., D. W . Pardee.— (V . 83, p. 272.)

LITTLE K A N A W H A  RR.— Parkersburg, W . V a ., to Creston, 50 miles. 
Stock, $3,000,000 authorized; Issued, $509,500. Owned by the Pittsburgh 
*  Lake Erie, Pennsylvania and Baltimore & Ohio, the last named operating 
the road from May 1 1908. V . 86, p. 981; V . 82, p. 628; V . 86, p. 981.

LITTLE MIAMI R R .— {See M aps Pennsylvania R R .)— Owns Cincinnati
O ., to Springfield, O ., 84 m .; branch, Xenia, O ., to Dayton, O ., 16 m .; Day­
ton, O .. to Ind. State line, 38 m .; leases, Columbus & Xenia R R ., Xenia, O ., 
to Columbus, O ., 55 m .; Cln. St. Con. R R ., 2 miles; total, 195 miles.

LE A S E .— On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago <Ss St. Louis) for 99 years renewable for­
ever The Penn. R R . Co. Is a party to the contract and guarantees Its 
faithful execution. Rental Is 8 %  on $4,943,100 stock and lnt. on debt. 
The stockholders voted Jan. 29 1907 to modify lease and Increase stock 
from $5 000 000 to $ 10.000,000, the additional stock to be Issued as a special 
4 %  betterment stock. V . 84, p. 51, 815; V. 86, p. 857.

Lessee’s report shows results to lessee: In 1900 proflt, $65,989; 1901, $67,

Dec. and June from the surplus Invested fund, making dlv. 8 2 -5 %  yearly. 
—  (V. 86. p. 857.)

LITTLE ROCK & HOT SPRINQS WESTERN RR — {See M ap Missouri 
Pacific.)— Owns Hot Springs to Junction, A rk ., 53 miles, of which Benton 
ta Llttla Rock, 23 ra.. Is leased to Choc. Oklahoma ft Gulf R R . V . 68, 
p 85’ V . 69, p. 283; V. 73, p. 722. Stock, $1,140,000, all owned by St. 
Lauls Iron Mountain & Southern R y. (Missouri Pacific system ), which guar, 
the bonds, principal and interest, by endorsement. V. 78, p. 583. Divi­
dend, 3 'A % . paid In 1905-06. Year ending June 30 1907, gross, $227,477; 
net, $44,586; other Income, $27,333: fixed charges, $58,141; bal., sur., 
$13,778. Pres., W . C. Fordyce.— (V. 78, p. 583.)

LITTLE SCH U YLK ILL NAVIGATION RR & COAL.— Owns from Port 
Clinton to Tamanend and Reevesdalo, 32 miles. Re-leased on Dec. 1 1896 
ta Phlla. & Read. R y. for 099 years, and rental reduced from 7 % on stock 
ta 5 % gold from Jan. 1 1897. Dividends: In 1898, 5 H % ; 1899. 5 )3 %:
1900. 5; 1901, 5 H ; 1902, 5 K ; 1903, 5 % ; 1904, 5; 1905, 5)3 ; 1906. 5: 1907. 
3 'A % :  1908, Jan., 2 A  % . Lessee pays taxes and org. exp.— (V. 73, p. 554)

LONG ISLAND RR — Operates the steam surface roads of Long Island.
Owns—  Miles.,

Long Island City to Greenport.. 95 
Lang Island City to M o n ta u k ... 115 
Sundry branches_________________ 106

Leases— (’ Which see.) ~ M iles.
N . Y . & Rockaway Beach R y * ..  12 
Jamaica & So.Shore(V.78, p .102) 5
N . Y . B’klyn & Man. B e a c h * ... 18

Total Dec. 31 1906......................... 391
Operated electrically_______________ 45
Double track........ ........................... 127

Total owned (V . 77, p. 2098.).316  
Leases—  . „

Nassau Electric R R -------- ---------------- 10
North Shore Branch R R ----------------- 30

STO C K .— $12,000,000; par, $50; of which Penn. R R . owns $6,797,900. 
D IV ID E N D S .—  \ ’8 2 . '8 3  t o ’90. ’91. ’92. '93. '94. ’95. ’96. None

Percent. J 1 4 yearly. 4)4 5 5 4)4 4 4 since.
BON D S.— The refunding 4s of 1903 ($45,000,000 authorized Issue) tire se­

cured by alien on the entire road, subject to the $22,592,000 outstanding old 
bonds, to retire which an equal amount Is reserved; remainder, $22,408 .­
000 , guar, as to prln. and lnt. by the Penn. R R ., were sold, the proceeds to 
be used for various Improvements and additions In connection with the 
Pennsylvania tunnels to and through New York City, principally for addi­
tional terminal facilities at Bay Ridge and Long Island City and for a dou­
ble-track connection with the New Haven road, for additional freight and 
passenger terminals, tracks, equipment, and to retire old bonds. V . 78, p. 
583, 1549; V . 79, p. 2796; V . 80, p. 1111; V.,8 1 . D. 211; V . 82, p. 868. 

Pennsylvania Co. Dec. 31 1906 owned $2,600,000 4 %  equip, ctfs.
The unified mortgage Is limited to the amount now outstanding. Bonds 

are subject to call at 110 In whole or In P̂ urt ? n „«ere8t day. V . 68, 
p .6 1 8 . Mtges. on real estate. $1,861,087. V . 76. p. 266; V . 85, p. 160 

G U A R A N T IE S .— In addition to guaranteed bonds In table above, guar­
antees 5 % on $650,000 New York Brooklyn & Manhattan Beach pref. stock 
as part rental; also 4 )4 %  on $50,000 P. P. ft So. Br. stock and 4)4 %  on 
$82,500 of the New York & Coney Island stock.

The shareholders voted Mch. 14 1906 to guarantee, principal and Interest, 
an authorized issue of $10,000,000 4 )4 %  4o-year collat. trust bonds of the 
Long Island Consolidated Electrical Companies, a holding company, all of 
whose stock Is owned, for the trolley lines owned and controlled. The pres­
ent Issue will provide the cost of acquired and constructed lines, about $2,­
140,000, and about $500,000 was expected to be Issued for new lines and ex­
tensions then proposed. See V . 82, p. 100, 864; V . 84, p. 865.
M IM P O R T A N T  C ON NECTION S.— The city’s extension of Its Rapid Tran­
sit tunnel from Manhattan under the East River and thence to Flatbush 
Ave. Station, Brooklyn, Is to be completed about May 1 1908. V . 86, p .108.

Net earnings......................................... .. $1,603,823
Total net__________ ______ ______ ______ $1,935,892
Fixed rentals of leased roads________ 1 (
a Interest on bonds____________
Int. on mtges. & ground rents.
T a x e s .......... ........... ..........................
Miscellaneous......................

. . . . |
2,794 ,7211

l

$2,114,434
$2,520,941

417,951
1,772,465

41,442
260,563

56,879

$1,869,266  
$2,292,884  

403,460 
1,550,357  

29,977 
241,635 

44,926

B alance............................... ..................... def.5858,829 def.$28,359 sur.$22,529
a This Item does not Include all the Interest, a "proper proportion”  o n  

securities Issued for Improvements extending through several years, from 
which no additional revenue can be derived until completion, having bee* 
charged to cost of construction. See V. 84, p . 865.

Pres.. Ralph Peters: Treas., Henry Tatnall Brond Si Station. Phlla.—  
(V. 84, p. 339, 745, 865 ,9 3 1 ; V . 85, p. 40, 160, 1210; V . 86, p. 981.)

LORAIN ASHLAND & SOUTHERN RR.— Projected from Lorain, O ., 
south through Wellington and Ashland to Black Fork River and thence to 
the Ohio River, passing through the Hocking coal fields. Of tills, 25 miles, 
from Lorain to Wellington,|was about completed In Dec. 1907. V . 85, p. 
1460; V . 82, p. 628. Stock and bonds authorized, $3,000,000 each. The 
Ashland & Western Issued $100,000 20 -year 6 %  gold bonds, due Jan. 1 
1927, subject to call at 1 0 2 )4 %  beginning July 1 1908. Controlled by 
Joseph Ramsey Jr. and associates.— (V . 85, p. 1462.)

LOUISIANA & ARKAN SAS R Y.— Owns from Hope, Ark., to Tioga, 
L a., 187.8 miles; extension from Packton to Jena, 29.86 miles; trackage, 
Tioga to Alexandria, La., 8.18 miles; Tioga to PInevllle. L a ., 5 miles, gives 
second entrance to Alexandria; total, 230.84 miles. Contract In force with 
Rock Island Co. for Joint operation of Louisiana & Arkansas tracks between 
Packton, La., and PInevllle, L a ., 36 miles. V . 85, p. 1205.

STOCK .— Stock (authorized, $7 ,000 ,000 ; outstanding, $3,750,000; 
shares par, $100), of which $3,745,000 Is deposited wlUh the Standard Trust 
Co. of New York. Voting trustees 10 years; William Buchanan, Edward E. 
Porter, BenJ. F. Yoakum, Harvey E . Fisk and Charles L. Pack.

D IV ID E N D .— 1)4 %  paid semi-annually since March 1906.
BON DS.— The unissued flrst 5s (total limited to $7,000,000) are reserved 

for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
part, are subject to redemption at 110 and Interest on any Interest date. 
Beginning with Sept. 1907 a sinking fund of $oo,000 per annum, to buy 
bonds, If possible, at 110 and Interest or under; otherwise to be Invested. 
Bonds so purchased are kept alive In the sinking funds.

E A R N IN G S.— 8 m os., 1 1907-08 .Gross, $763,884; net, $220,591
July 1 to Feb. 29. J 1906-07 ..G ross, 768,615; net, 225,267

R E P O R T.— For year ending June 30 1907, In V . 85, p. 1205.
Year. Miles. Gross. Net. Oth. Inc. Ch ges. D ie s .B a la n c e .  
1906-07 . .  226 $1,216,837 $368,078 $32,365 $174,959 *$112,500 $112,984 
1905-06 . .  187 1,057,526 371,344 20,081 lo3,666 £56,250 182,409

* 3 % . x  i % .
Pres., W m . Buchanan, Texarkana, Ark.— (V. 85, p. 1205.)
LOUISIANA & NORTH WEST R R . — Owns Magnolia, Ark., to Natchi­

toches, La., 114.7 miles; trackage. Magnolia to McNeil, 6.4 miles; total.
121.1 miles. Early In 1905 control was changed. V . 82, p. 49.

Stock. $10,000,000 authorized, of which $2,300,000 outstanding; par. 
$100. Car trusts Sept. 11 1907. $12,400. Trustee of prior lien bonds. Peo­
ple’s Trust Co., Brooklyn, N . Y . Of the 1st 5s of 1905 ($10,000,000 au­
thorized Issue), $150,000 Is reserved to retire the old bonds and $425,000 
for Improvements, equipment, fee. V . 82, p. 628; V . 85, p .  1462. Pres, 
and Treas., Geo. W . Hunter, St. Louis; V .-l  ., John J. Nelson, Magnolia, 
Ark.; Sec.. John A . Richardson, Homer, La.— (V. 85, p. 1462.)

LOUISIANA R A IL W A Y  & NAVIGATION CO.— Owns New Orleans to 
Shreveoort, La ..305 .6  miles,completed Oct. 1906; branches from Colfax to 
Winfield, 28 miles, and from Alexandria to Jena, 8)4 miles.

Successor on June 22 1903 of the Shreveport & Rea River Valley Ry. V . 
77, p. 36. Stock authorized, $ 1 2 ,000 ,000 ; outstanding, Apr. 1907, $4,885,­
000; par. $100. Bonds (see table above) are limited to $17,500,000 total 
Issue and $23,000 per mile; $300,000  has also been Issued for a bridge over 
the Red River at Alexandria; $4,000,000 Is reserved for New Orleans termi­
nals. See official statement, V . 77, p. 36; V . 77, p. 769. Pres., W m . Eden- 
bom , Hibernia Bldg., New Orleans; Sec. and Aud., H . B . Helm; Treas., 
Clarence Ellerbe, Shreveport, La.— (V. 83, p. 1098; V . 84, p. 390, 450.)

LOUISIANA SOUTHERN R Y — See this Section for July 1905.
LOUISIANA WESTERN RR — {See M ap of Southern Pacific.)— Own* 

from Lafayette, La., to Sabine River. 105 miles; Midland to Eunice, 24 m. 
Midland to Abbeville, 35 m ; Mallard Jot. to Lake Arthur, 34 m ; total, 198
miles. Operated independently. Southern Pacific owns all the $3,360,000  
stock. Dividend on stock In 1905-06 and 1900-07, 10% . In year 1906-.07 
vross. $2,400,560; net. lncl. other Income, $1,075,732; surplus over charges, 
$889,939.— (V . 74. p. 268.)
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Lon* Island— (Concluded)
Montauk Extension $600,000 first mortgage ass’d
Unit mortgage gold call at 110......................Usm.cAr
Refunding M $45,000,000 gold guar p & l .E q .c ’ Ar 

teased and Controlled Lines, Principal or Interest 
L x R R  No Sh Br cons M $1,425,000 gu p & l.Ce.c* 
N Y  B A Man B 1st cons M $1,726,000 gold guar.Ce 
N Y  & Rock Beach 1st M $984,000 guar p & l .-C e  
P P & C I 1st and 2d ($96,000 seconds) guar p A 1
Long Isl Electrical collat tr M $10,000 ,000___Csm

Louisiana & Arkansas— Stock $7,000,000 authorized

Louisiana 8: North West RR— Prior lien, gold___
First mortgage $10,000,000 gold.........................MStc*

Louisiana Western— First mortgage gold_______Ce.c*
Louisville & Atlantic— First M gold $1,000,000. "
Louisville Bridge Co— Stock_____________________

Louisville & Jeff Bridge— $5,000,000 g gu pAl end-.C*
Loulsvilie & Nashville— Stock $60,000,000___________

E H & N 1st M Hend to Nash g drawn at 1 1 0 . .Ce.c 
Louisville A Nashv gen M gold drawn at 110. .Ce.c*
L C & Lex Gen M g (V 63. p 1010).......................Mo c*
L & N bonds 4 S N  Ala RR 2d M as coll gold.O n.c*

Pensacola DIv 1st M gold (drawn at 105)____ F.c~
New Orl & Mob Dlv 1st M N O to Mobile gold.F.c

Second mortgage gold_________________________ c*
Southeastern A St Louis Dlv first mortgage g old ..c*  

Second M gold East St Louis to Evansville & bre* 
First M (50-year 5s) $15,000 per mile g o ld ., Us.c*

First M collateral trust ($7,000,000) gold-------F.c*
Unified mortgage for $75,000,000 gold.-Ce.c*& r  

Collateral trust M call at par after 1908 g o ld .. Us.c*

Date
of

Bonds.

Size, or 
Par 

Value.

IN T E R E ST  OR D IV ID E N D S .

Of
Road.

Amount
Outstanding

Rate
%

When
Payable.

Where Payable, and by 
Whom.

21 1895 $1,000 a$315,000 5 J A J U S Mort A Trust Co,N Y
316 1899 1,000 5,660,000 4 g M A s do do
316

Guara
1903 500 Ac 22,408,000 4 g M A s Am  Exch Nat Uank.N Y

30 1892 1,000 a l ,262,000 5 g Q— J U S Mort A Trust C o.N Y
19 1885 1,000 a l ,601.000 5 g A A o do do

1887
’8 6 -’91

1906

1,000 a883,000 5 g M A s do do
10 1,000 436,000 

See text. 
3,750.000

4H

See text.

Various do do

100 See text. Checks mailed.
223 1902 1,000 3,898,000 5 g M A s Fisk & Robinson, N \

35 1895 1,000 100 000 5 g J A J Boody, McL A Co. N Y
115 1905 1,000 1,950.000 5 g A A () Treas office, St. Louis
198 1903 1,000 4,865,000 4 X  g J A J Farmers’ Trust Co, N Y

45 1897 500 250 000 5 g M A s R Winthrop A Co, N Y
106 1881 1,000 2,240,000 6 g .1 A J S P Co, 120 B ’way, N Y  

Knickerbocker Tr C o.N Y101 1901 1,000 1,000,000 5 g M A N
100 1,500,000 See text. Louisville, Ky.

182 1896 500 2.500,000 5 g .T A J Bk of Amer, N Y ; A Louis
1895 1,000 4,500,000 4 g M A s J P Morgan A Co, N Y

100 60.000,000 Sec text. F A A 71 Broadway, New York
155 1879 1,000 1,450,000 0 g J A 1) do do
803 1880 1,000 c7 ,058.000 6 J A D do do
176 1881 1,000 3,258,000 g M A N do do
192 1880 1,000 d l ,874,000 6 g A A O do do
45 1880 1,000 e355,000 6 g M A S do do

141 1880 1,000 5,000,000 , 6 g .1 A .1 ao do
141 1880 1,000 1,000,000 6 g J A J do do
208 1881 1,000 3,500,000 6 g M A s do do
208 1881 1,000 2,998,000 3 g M A s do do
192 1887 1,000 fl,749 ,000 5 g M A N do do

1888 1,000 *4,705,000 5 g M A N do do
Text. 1890 1,000 Ac b36,648,000 4 g J A J do do

1903 1,000 23,000,000 4 g A A C) do do
1891 1,000 617,000 5 g M A s St Louis Tr Co, St Louis

179 1895 1,000 4,000,000 4H  g M A s 71 Broadway. New York
colum n; bala nee unde r unified mo rtgage. b. c, d o. f, * , see foot-note on nex

Bonds— Prtncf-

Stocks— Last 
Dividend.

1 104$ 
1 1049 
1 1040

1 1032 
1 1033

1 1045

1 1953 
1 1950

_ __  1 1921
May 1 1941

Mar

1 1945
ext.

_ _  1 1919
.Tune 1 1930 

1 1931 
1 1910 
1 1920 
1 1030 
1 1930 
1 1921 
1 1980 
1 1937 
1 1031 
1 1040 

April 1 1923 
Mar 1 1916 
Sept 1 1045 
t page.

Mar
May
Nov
July

LOUISVILLE & ATLANTIC RR.— Versailles, K y .. to Beattyvllle Jot. 
101 miles, of which Miller’s Creek to Beatty'ille,28 m .. opened In Deo. 1002
Branch from Beattyvllle to coal fields, 6 miles, completed January loue. 
Stock, $1,000,000; par. $100. Year ending June 30 1907. gross, $322,043, 
net, $5 ,549; total ded'>c’ lons, $90,106; bal., def., $30,557. Pres., A . E. 
Richards; Sec., E. M. Wallace, Versailles, K y .— (V. 85, p. 1210.)

LOUISVILLE BRIDME CO.— Owns bridge 5.204 feet long over Ohio RlT. 
at Louisville. K y ., and about 2 miles track additional In Louisville, usea 
by several railroads— P. C. C. A St.L . R y .. Loulsv. & Nashv.. Ac. Surplus 
earnings are nald back to roads using brldee.

STOCK Is $1,500,000; Penn. Co. owned. Jan. 1 1908. $000,300. Dlv*. 
1886, 6H  % : 1807. 7 %: In 1898, 6 %: In 1899, 3 % : 1800 S % : 1901. « 
1 9 0 2 ,5 % ; 1903, 13%  (V. 79, p. 2747; V . 78 , p. 102); 1004, 4 % , 1905, 6 % .  
1906, 7 % ; 1907, 8 % . For year ending Dec. 31 10 0 7 , gross. $388,746. net, 
$214,506; other Income, $24,967; dividends (8 % ) , $120,000, balance, sur­
plus, $94,506.— (V. 86, p. 285.)

LOUISVILLE HENDERSON & ST. LOUIS R Y-—- R OAD. — Louisville
to Henderson. K y .. 144 miles (lncl. 6 m. trackage); 1 ^ ^ ® “ J ,? ,F ° f^ vlll1eL’ 
K y ., 44 miles; L. A N. trackage, Henderson, K y .,
m .; total, 200 m. A reorganization June 1 1896 (per plan.in V..6 2 ,  p. 138). 
The Louisville & Nashville In 1004-05 acquired $776 081 preferred and 
$1,631,385 common stock. V . 81. p. 1100. Stock, common, $2,000,000, 
preferred, 5 %  non-cumulatlve, $2,000,000. J?2 »

R EPO R T for vear ending June 30 1907 In V . 85, p. lo75, snowing gross 
$1,061,378; net, $259,557: Improvements, $148^90 ; Interest and taxes, 
$156,305; special, $16,930; bal.. def., $28,709. (V . 8o, p. 722, 1575.)

I o i i i s v i l  i p & JEFFERSONVILLE BRIDGE CO.— One-half mile long 
and the approaches ono mile- opened Jan. 1 1896. Also owns about 40 acres 
of land In Louisville and 100 acres In Jeffersonville. Stock, $1,425J)00, 
mtge. Is for $5,000,000 (trustee, U. S. Trust Co. of N . Y . and Union Trust 
Go. of Indianapolis); bonds for $500,000 are resented for future con­
struction. Ac.; the bonds are guaranteed by the Ches. A Ohio and Cieve. C. 
O A St L  roads. In whose Interests the entire stock Is owned. See V . 61. 
d * 559 Of the $4,500,000 Issued June 30 1907, $1,000,000 were In the 
treasury, $500,000  being deposited as security for loans.— (V. 62. p 84.)

LOUISVILLE A NASHVILLE RR.— (See M ap .)— R O A D .— Operates 
mainline from Cincinnati. O .. to New Orleans. La., 921 miles: with branches 
to St. Louis, M o., Memphis, Tenn., A c ., 3,421 miles, making total system 
proper, June 30 1907, 4,342 miles. The system Includes:
Linas owned absolutely or through

capital stock—  Miles.
Louisville to Nashville------------------- 181
Sundry other lines----------------------- 3,177

Lines leased, A c .—
•South. A North. Ala. R R ..............103
Other lines-------------------------  577
Operated for other companies------- 214

Reported separately—  Miles.
•Nashville Ohatt. A St. Louis____ 925
•Georgia Railroad system_________571
•Louis. Hend. A St. Louis..............182
•Chic. Ind. A Louisville...................600
Owned but leased to other cos____ 21
Do. Paducah A Mem. D lv_________248

•See this company. -------

Total system proper_________ 4.3421 Total of all July 1 1 0 0 7 . . . .  .6 .8 0 0
O R G A N IZA T IO N .— Opened be ween Louisville and Nashv. Nov. 1859.
Control by Atlantic Coast Line.— L ite In 1902 the Atlantic Coast Line RR. 

acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 
Independently. V . 74, p. 830, 1038; V. 75, p. 733, 1399.
D IV ID E N D S .—  ’89. ’90 ’91 ’92 ’93 ’94-’98 ’9 9 ’00 ’01-’04 ’05-’07 1908.
Per cent . .  5 stk 6 5 4 4 None 3 $4 4 5 yrly. 6 yrly. Below.

In Feb. 1908 3 %  paid In cash and 1 %  In Louisville Property Co. stock. 
V . 86. p. 229. 337, 421.

BONDS.— The Evanso. Header. A  Nashv. bonds are drawn at 110 by lot 
annually In Oct. for payment Dec. 1 In amounts Increasing each five years 
until $150,000 per year Is finally reached; In 1907, $75,000.

The Pensacola Division bonds are subject to a drawing sinking fund 
$10,000 In 190/ and Increasing later. V. 81, p. 265, 726.

The general morlaage bonds of 1880 are called at 110 In Increasing amounts 
each year; $426,000 will be paid June 1 1908. V . 86, p. 795.

In June 1890 the “ unified"  mortgage (trustee, Central Trust Co.) for $75.­
000,000 was authorized, $41,017,660 bonds being reserved to retire all prior 
liens (none of the prior liens can be extended), the balance for Improve­
ments, extensions (at the rate of $32,000 per mile. Including equipment), 
and for other purposes. The mortgage covers (besides 2,207 miles of 
road and equipment), $10,003,300 stock of companies controlled and $3,­
150,000 bonds free from any lien. See abstract of mortgage In V . 51, p. 
613; also V . 72, p. 1034, 1188; V . 77, p. 068. In June 1907 company re­
ported $60,119,000 outstanding, of which $4,855,000 In treasury, $18,200,­
000 deposited to secure the coll, trust 4s of 1903 and $416,000 In sinking 
funds or deposited for other Issues; add’l amt. Issuable to retire $892,000 Lou. 
Cin. & Lex. 2d 7 s matured Oct. 1 1907. See'V. 81, p. 1848; V. 86. n. 721.

Mobile A  Montgomery— Louisville A  Nashville Joint mortgage Is tor $5 ,000 ,­
000; $1,000,000 reserved for Improvements. V . 61, p. 196. 750.

Kentucky Central mtge. abstract V . 45, p. 372. South A North Alabama 
Improvement 5s, due Aug. 1 1936. $1,920,000 authorized, are owned.

The collateral trust 4s of 1903 ($30,000,000 authorized Issue) are secured by 
deposit of $24,000,000 L. A N . unified 4s, $4,779,000 L. A N . Paducah A 
Memphis division bonds, the latter covering the road from Paducah. K y ., 
t o  Memphis, Tenn., 234 miles; $2,500,000 L. A N. Terminal Co. 4s (V. 75, 
d . 1354), $4,045,000 South A North Alabama os and $510,000 Pensacola A 
Atlantic 6s: otal. $36,6  10,000 bonds. V . 7c p. 542; V . 78. p. 287. 1446.

In 1002 the Louisville A Nashville and the Southern R y. acquhed $9,706,­
900 of the $10,500,000 Chic. Indianapolis A Loulsv. com. and $3,873,400 of 
the $5,000,000 pref. stock In exchange for their Joint 50-year 4 %  bonds. V . 
74, p. 1138; V . 76. p. 593. Of the $15,500,000 Joint bonds secured by deposit 
o f  tnis stock. $1,563,000 are reserved to acquire the remaining ’ ’Monon” 
stock and $2,110,000 for “ Monon”  impr’ ts, A c .. $500,000 yearly.

The Atlanta Knoxville A Cincinnati division 4s ($50,000,000 authorized) 
cover 618 miles. Including 20 miles of trackage. Of the bonds, an equal 
amount wlli be reserved to retire at maturity underlying bonds, viz., Ken 
tuckv Central 4s. S6.742.000; Atlanta Knoxville A Northern bonds, $1.­
500,000. The line from Livingston to Jelllco, 61 miles, Is subject to prior 
Hen of unified mtge. V. 80 . p. 872; V . 84, p. 1428. In July 1907 $19,160.- 
000‘had been|lssued, of whlch’ $1 0 ,000 ,000|sold; balance|held}ln treasury.

FIN AN C ES.— Since July 1 1894 the "construction account" has been 
closed. Amount of permanent Improvements charged In operating ex­
penses In 1006-07 was $2,065,520; In 1905-06, $2,586,630. In Feb. 1904 
dividends on Nashville Chatt. A St. Louis stock ($7,177,600 owned) were 
resumed, In Feb. 1905 Increased to 5 %  and Feb. 1907 to 6 % .

In 1907 $6,500,000 5 %  3-year gold notes were sold. V . 84, p. 508.
EA R N IN G S.— For the half-year ending Dec. 31:

6 Months—  Gross. Net. Oth. Inc. Charges. Balance.
1907 ............... $24,561,225 $5,401,405 $652,865 $4,251,827 $1,802,443
1906 . ...........  23,745,348 7,164,441 633,287 4,237,371 3,560,357

Charges as above Include $084,430 for additions and betterments In 1907, 
against $836,122 In 1906. Dividends of 3 %  call for $1,800,000 seml-ann.

For 8 months ending Feb. 29 1908, gross, $31,114,965, against $31,519 ,­
444 In 1906-07; net, $7,475,538, against $10,173,863.

R E P O R T.— Report for 1906-07 In V . 85, p. 856, 029; see also p. 804.
Year ending June 30—  1007. 1906. 1005.

Average m ileage______________   4,306 4,131 3,826
Freight earnings______________   $35,235,787' $31,536,207 $27,732,625
Passengers___. . . . . . . ____. . . . . . . ___  10,417,470 8,985,215 8,619,650
Mall, express, A c ______________________  2 ,610 ,088  2,487,574 2,164,706

Net earnings

Advances to S. A N . A ., A c-----------------

.$48,263,945 $43,008,996 $38,517,071

. 35,781,302 30,033,464 26,490,021

.$12,482,643 $12,075,532 $12,027,050

. 14,044,398 13,642,308 13,654,541

. 1,208,611 1,145.514 985,365

. 6,052,659 5,719,995 5,476,103
91,522 101,573 173,042

. 241,084 241,850 192,990
(6)3,600,000 (6)3,600,000 (6)3,600,000

Surplus over dividends_______________ $2,850,522 $2,748,374 $3,227,040
O FFIC ER S.— Chairman, Henry Walters, N . Y . ,  Pres., M. H . Smith, 

Louisville- 1st V .-P ., W . L. Mapother; 2d V .-P ., A . W . Morrlss, 71 B’way, 
X y _ ( V .  85, p. 1462; V. 86, p. 229, 285, .337, 421, 7 2 1 ,795.)

LYKENS VA LLEY RR. A COAL CO.— Owns from Mlllersburg, Pa., to 
Wllliamstown. P a ., 20 miles. Lease to Northern Central Is terminable on 
60 days’ notice. Rental. $35,000 per annum.— (V. 64. p. 330.)

MACON A BIRMINGHAM R Y.— Owns Sofkce Jet. to La Grange, G a ., 
miles- trackage, Sofkee to Macon, Ga., 8 miles. V . 78, p. .>,4. On 

. -  -  -  --------------------------------------* - - -  V . 86, p. 337.9 7 ______
Feb. 3 1908 S. B Parrott was appointed receiver.

In year 1906-07, gross, $168,469; op. def., $15,662; other Inc., $977; lnt.. 
taxes and rentals, $40,438; bal,, def., $.>5,123.— (V. 86, p. 337.)

MACON DUBLIN A SAVANNAH RR.— Owns road from Macon to VI- 
dalla Ga . 92 miles. Extension reported to be proposed from Macon to At­
lanta’ 80 miles. Stock. $3,200,000 auth.; outstanding, $2,040,000 (par 
$100)’ acquired In Jan. 1907 by the Seaboard Air Line R y ., which guaran­
tees the bonds, principal and Interest. Of the bonds, $600,000 are reserved 
for improvements and betterments, y. 84, p. 1Q2, 450. V . 84, p. 102. 
B’or vear ending June 30 1907, gross, $298,010; net, $31,655; other Income, 
$3 400- lnt on bonds, $31,000; bal , sur., $4,054. Pres., Homer l.orln;, 
Boston, Mass.— (V. 84, p. 51, 102, 450: V . 86, p. 981.)

MAINE CENTRAL RR.— Line of road, Portland to Vanceboro, M e., via 
Augusta. 251 miles; branches, Cumberland Jet. to Skowhegan, via Lewiston, 
9 1 m - Bath to Lewiston and Farmington, 76 m .; Belfast, Foxcroft. Bueks- 
oort and Mt Desert. Including ferry (7.7 m .) , 132 m.; Portland A Ogdensb’g 
Rv Portland M e.,to Lunenberg. 109 m .: small branches, 11 m .; Upper uoos 
andHereford railways, Quebec Jet., N. II ., to Lime Ridge, Quebec. 108 m.; 
Portland A Rumford Falls system, 104 m .; Bath to Rockland (Including 
ste-ini ferrv 6-10 m.) 49 m .; total June 30 1907, 931 miles, of which 396 
owned 491 operated’under 999-year leases and practically owned, 33 m. 
under 50-vear leases and 8 m. ferry lines.

In Jan 1904 the entire stock of the Washington County R y ., 137 miles, 
was nurchased Its 3 M %  bonds (see table above) being guar., prln. and lnt., 
b^end •but road Is oper. separately. V . 78, p. 103, 820, 089; t .  70. p. 2640.

In Anill 1007 control of Somerset R y ., Oakland to Klneo Station, Me., 
and branch total, 96 m ., was acquired. V . 84, p. 804, 1183. The Port­
land A Rumford Falls R R . (which see) was taken over under 990-year lease 
In April 1907. V . 84, p. 868, 931.

STO C K .— Stock for $2,516,000 owned by Boston A Maine. V . 72, p. 088.
D IV ID E N D S.— 1884 to July 1903 6 %  yearly; Oct. 1903 to July 1907. 

7 % ; Oct. 1907, 2 % ; 1908, Jan., 2 % ; April, 2 % .
BONDS — There are also $81,000 Maine Shore Line 6s assumed, due 1923; 

also $95,500 Belfast A Moosehead Lake mtge. bonds, due 1020, not guar­
anteed, Interest and sinking fund paid out of rental; And. A Ken. stock 
bonds, $11,000, exchangeable for M . C. stock; Maine Central Interest scrip 
exchangeable for consol, bonds, $8,192. Jointly with B. A M. guarantees 
$300,000 Portland Union Station bonds.

A N N U A L  R E P O R T .— Report for 1906-07 was In V . 85, p. 918.
Year end. June 30—  1907. 1906. 1905. 1904.

Gross earnings.................... $8,200,030 $7,655,655 $7,099,218 56,773,560
Net earnlngs'a..................
Other Income....................  - 44 -(i3i)

Net Income....................... * 2t’ft?7 ’oln
Interest_________________
Rents - - - - - - -  005,853
Dividends' '(7 % ) 1.............  348.360
Sinking fund....................... 43>442
Additions, Ac___________  724,306

1,349,749
237,424

51,587,173
5617,960

551,186
348,369

13,440

1,962,617
237,049

$2,199,666
$631,860

545,876
348,365
144.694
350,000

$56,218 $178,871

1,432,017  
218,062

$1,650,070
*643,11(1

545,87*
348,348

29,440

$83,305Bn.1. surplus_________  $131,094 T___ .
aOperatlng expenses in 1000-07 Include $514 ,6 4 3  forncwcqulp., $724,306 

additional being charged against Income for Improvements; in 1905-06, 
$1,262,581 extraordinary Items (including $828,027 for equip.) were In­
cluded In operating expenses.— (V. 85, p. 718, 918, 921; V. 86, p. 229.)
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R AILR O AD S.

For explanation of column headinos, <kc., see notes 
on first page of tables.

Louisville & Nashville— (Concluded)
Pen & At first mortgage gold drawn a s su m e d -...c  
Henderson Bridge Co— 1st M g drawn at 105-Ce.c 
Nashv Flor & Shell 1st M g assumed in 1900  Ce^  
Sou A Nor Alabama 2d M gold sink fd 52,000,000  

Consol mortgage (for 5 1 0 ,000 ,000) gold guar.Ce.c 
Newp & Cln Br 1st M g s f  ass’d gu by Penn Co I 
L A N-So Joint M $7 ,750,000  red 1907 S.c* A 
Kentucky Central 1st M (57,000,000) g o ld .. Alp.c
Atlanta Knoxville A Northern 1st M gold.............Ce

Consol mortffaire srold $10,000 Dcr mllo__— - -O s  
L A N - A t l  K noiv A C DlvM 550.000.000 Use* Ar
Notes 50,500,000 g o l d . . . - -------------------------------- -Tc “ ,r

Louisville New Albany & Chicago See Chicago Ind 
Lykens Valley— Stock. Rental P^y3 $ % - - - -  - - - - - -
Macon & Birmingham— 1st ^  K°ld- -OB.<
Macon Dublin & Sav— 1st M 51,840.000 g gu p A l.N .c  
Maine Central— Stock and scrip (512,000.000)--------

First M Penobscot Shore Line R R  Co assumed------

Portland Union Station series “ A  A "B  (text) 
Dexter A Piscataquis stock 5 %  rental 999 years.

Hereford Ry stock (rental 999 years)..........
First mortgage guaranteed p A 1 (endors 

Upper Coos RR stock 6 %  rental 999 years. 
First mortgage guaranteed p A 1 (endor; 
Extension M 521,000 d m guaranteed p f 

b Also 522,458,000 In treasury or pledged 1 
529.000 d 586,000 e 530,000 f 515,000 g 3

Miles
of

Road.

Size, or 
Par 

Value.
of

Bonds.
Amount

Outstanding

160 1881 $1,000 $11,453,000
10 1881 1,000 1,328,000

105 1887 1,000 1< 1,996,000
192 1880 1,000 Own L A N
192 1886 1,000 m 3,247,000

1895 1,000 1,400,000
1902 1,000 Ac n 5,882.500

247 1887 1,000 J6,698.000
228 1896 1,000 999,000
228 1902 1,000 500,000
722 1905 1,000 Ac 10,000,000

anap o
1907 

lis A L
1,000 Ac 
oulsvllle

6,500,000

. 19 20 600,000
07 1896 1 000 500,000
92 1907 1,000 1,240,000

100 4,988,000
1 304 
J

11872
11872

100 Ac 
100 Ac

4.193.500
4.790.500

41 1883 
’8 6 -’87

1,000 669,000
1,000 450,000

56 1893 1,000 1,000,000
48 1890 1,000 1,300,000
48 1801 1,000 400,000

120 100 2,494.100
109 100 4,392,538
109 1888 1,000 2,119,000

1 . . . ’8 7 -’80 1,000 300,000
17 100 122,000
17 1889 1,000 175,000
53 100 800,000
53 1890 1,000 800,000
55 10C 350,000
22 1800 1,000 350,000
33 1890 1,000 693,000

Issues etc.,
41,000

See text. Additional
1 $7 J $44.0 00 k $100

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by
%  Payable. Whom.

6 g 
6 g
5 g
6 g 
5 g 
4M  g 
4 g
4 g
5 g 
4 g
4 g
5 g

5 g 
5 g 

See text 
5 A 7 

4 A 4H  
5
4H  
4 g
4
5 
5 
2

3H  A 5
4
5 
4 
4 
4
6 
4
4H

amounts 
,000 m 5

71 Broadway, New York 
do do
do do
do do
do do
do do

J P Morgan A Co. N Y  
71 Broadway, New York 

do do
do do
do do

Q— J 
J A J 
J A J

Q— J 
A A O 

A O 
A D 
A J 
A 
A 
A 
A

Q— F 28 
M A N  
J A 
J A 
J A 
M A 
M A N  
M A N  
M A 
M A N  
were ow 

4,753.00

Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend.

Aug 1 
Sept 1 
Aug 1 
April 1 
Aug 1 
July 
July 
July 
Dec 
Mar 
May 
Mch

July
Jan
Aug
Feb
Apr

Office, 13 William S t.N Y  
No c up'ns ever paid 
New York Trust Co, N Y  
Office, Portland, Me.
1 Second National Bank,
J Boston: A Portland 
Am L A Tr, Boston 
2d Nat Bk, Bost: A Port 
Boston and Portland 
Second Nat Bank, Bost 

do do
Treasurer’s Office, Bang’r 
Maine Cent OH, Portland 
2d Nat Bk, Bost: & Port 
Portland, Me; A Boston 
Office, Dover, Me.
2d Nat Bk, Bost: A Port 
Maine Cent Off, Portland 
2d Nat Bank, Boston 
Office, Portland, Me 
2d Nat Bk, Bost; A Port 
Office, Portland, Me. 
ned by the Co. on July 1 .
0 n 5 3 1,000. P Coupon jA J ; leg. Q-J

1921
1931
1937
1910
1936
1945 
1952 
1987
1946 
2002 
1955 
1910

Apr 1 ’0 8 \H  %  
July l 1946 
Jan 1 1947 
Apr 1 ’08 2%  
April 1 1912 
April 1 1912 
June 1 1923

1910-1917  
1 1933 
1 1920 
1 1921 
15 '08 2 

Feb 28 ’08 H %  
Nov 1 1908 
June 27-Jan 29 
Jan ’08 2 H %  
July 1 1929 
May 1908 2 % 
Nov 1 1930 
May 1908 3 %  
May 1 1930 
May 1 1930 

1907, viz.:

MANCHESTER A LAW RENCE RR.— Owns from Manchester, N. H .. to 
Methuen (State Line), 22 M miles. Leased for 50 years from Sept. 1 1887 to 
Boston A Maine at rental paying 10 %  dlv. In 1895 a dlv. of 50 %  paid from 
proceeds of C. A M. suit.—  (V . 73, p. 1264.)

M ANHATTAN R Y. (EL EV AT ED ).—  (See M ap Interborough Rapid Tran­
sit Co.)— owns all the elevated railroads In boroughs of Manhattan and the 
Bronx, N . Y . City, mainline and branches, 3 7 ^  miles, double-tracked, with 
24 mies additional third track, sidings, Ac: total track, 118 miles. V. 70. 
p 171, 633. Late In 1902 began using electric third-rail on entire system, 
V . 756. p. 733. •

L E A S E .— The Interborough Rapid Transit Co. leases the road for 999 
years from Apr. 1 1903, guaranteeing 7 %  per annum on the stock. V .75 , p. 
1202, 1302; V. 76, p. 212; V . 79, p. 2456: also Interborough Rapid Transit 
Co.. V . 76, p. 101. Guaranty, V . 76, p. 480.

STO C K .— On Nov. 28 1906 54,800,000 stock was sold, raising the amount 
to the 560,000,000 authorized. V . 83, p. 1228. 1291; V . 84, p. 271.

BO N D S .— Consolidated mortgage (trustee, Central Trust Co.) Is limited on 
present mileage to 540,000,000, and will provide for prior bonds when due. 
Amounts beyond 540,000,000 may be Issued for extensions at the rate of 
5300.000 per mile of single and 5600,000 per mile of double track. (See 
abstract of mortgage In V. 51 , p. 248, and compare V . 52, p. 353.

To May 1898 claims aggregating 58,847,854 had been paid as damages to 
abutting property and other cases were before the courts. See ‘ Chronicle, 
V . 66, p. 954, and V. 67. p. 789; V . 82, p. 1380; V . 83, p. 1171. Personal 
property tax assessment see V . 66, p. 954; V . 67, p. 222; V . 68, p. 1282, and 
V . 71, p. 1120; V . 84, p. 1307. Taxes In litigation Oct. 1907 (other than 
franchise tax), per balance sheet, $19,866. V. 85, p. 1339. In Jan. 1907 
franchise taxes for 1900 to 1905 ($3,170,142) were paid. V . 84, p. 271.

D IV ID E N D S.— I ’89. *90-96. *97. *98. *99. *00. 01. *02. *03.
Since 1888.......... % J 5X  6 y*rly. 4 H  4 4 4 4 4 7 * 7 J ° y r ly

O r o X n l S s s JUne3° ~  ......................512/794,'720 513!l°9085 292 514487,685

Oteh e 7 in c Z eeraUng eXPeDSeS.......... I "  ^ 363,308 7 ’309',552 341',504

S v E n d r ? ! ! ? . ^ .  : : : : : : : :  m  $ :s i i  :ooo <?> i  i t l  :ooo <?> I  :S«4 :ooo

Surplus after dividends_____ ______  5689,760 51,089,392 51,925 726
— (V 83 p i 291, 1347; V . 84, p. 271, 1307; V . 85. p. 1270, 1339.)

M ANILA RY. (1906) Ltd.— O R G A N IZA TIO N .— To own (per plan 
V 83 p 1470) practically all the bonds and shares Issued by the Manila 
RR of New Jersey. The latter will build about 420 miles of road on the 
Island of Luzon, Philippine Islands (V. 83, p. 1348), and take over the pres­
ent system. 208 miles, operated by the Manila Ry. (old Co.), total to be 
628 miles. Incorporated under laws of Great Britain. Speyer A Co. and 
others are furthering the enterprise. Construction was begun In Mar. 1907.

STOCK .— Ordinary snares authorized, £2,000,000; 5 %  non-cum. prefer­
ence snares, with preference as to principal In case of liquidation,£2,000,000, 
all cf £10  each. Of ordinary shares, £1,600,730 Is reserved for the new Co.

D EB EN TU R E S.— The " A ” and “ B” 4 %  debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
" A ” debentures are subject to call after 1925 at 105. Denominations of 
debentures, £ 20 , £ 50 , £100 and £200. Total Issuable on 028 miles, £ 3 ,­
000,000 each of “ A ” and " B ” debentures, of which there are now to be Is­
sued £1,600,000 “ A ”  and £1 730,000 ’ ’ B .”

Additional amounts of each class beyond the £3,000,000 may be Issued
H . L. Higgins will be Pres, and Gen. Man. of the Am . Co.— (V. 86, p. 337.)
MAN1STIQUE MARQUETTE A NORTHERN RR.— Manlstlque, Mich., 

on Lake Michigan, northerly to Shlngleton, on the Duluth So. Shore A A t­
lantic, 40 m ., with branch to McNeil s, 13 m .; V . 75, p. 185. Operates car 
ferries between Manlstlque and Northport and Manlstlque and Ludlngton on 
Pere Marquette R R . Stock 52,000,000, of which tne Grand Rapids A 
Indiana owned $1,898,800. V ,8 2 ,p . l 0 9 8 .  Sold In foreclosure on Sept. 21
1905. V . 8 1 , d . 975; V . 78, p .  2 0 12 ; V . 74, p. 776; V . 76. p. 810. No plan 
of reorganization formulated to June 1907. Year ending Dec. 31 1907, 
gross, 5152,966; def. under oper. expenses, 518,519.— (V. 81, p. 975.)

MANISTEE A ORAND RAPIDS RR.— See page 170.
MANITOU A PIK E’ S PEAK R Y.— See page 170.
M ARYLAND D ELAW AR E A VIR G IN IA R Y.— See page 170.
M AR YLAN D  A PENNSYLVANIA RR.— Baltimore, M d., to York, Pa., 

80 miles, with branch. Delta to Peach Bottom, 4 m . V . 72, p. 339.
STOCK AN D  B ON DS.— Stock authorized. 53,600,000, of which 51,997,­

500 reserved for future requirements. In 1902 the authorized Issue of the 
first 4s was reduced from 52,700,000 to 51,200,000, of which 5203,000 are 
reserved to retire the York and Peach Bottom 5s and $100,000 addi­
tional for future purposes, Ac. V . 74, p. 94, 427" V . 79, p. 2205, Mary­
land A Pennsylvania Terminal guaranteed bonds, V . 82, p. 1041. 1102. 
Equipment notes Dec. 31 1907, $100,000. Paid on Incomes 1901, 3 % ; since 
to 1907, Inclusive, 4 %  yearly.

E A R N IN G S.— 8 Tnos.,) 1907-08..................Gross, $258,617; net, $82,777
July 1 to Feb. 29. 11906-07_________ Gross, 234,730; net, 76,867

R E P O R T — For year ending Dec. 31 1907, gross, $385,654; net, $133,­
487; Interest on bonds, Ac., $82,002; miscellaneous, $1,829; bal., sur., 
$49,655. Pres., John Wilson Brown.— (V. 84, p. 390; V . 86, p. 421.)

MASON CITY A FT. DODGE RR.— (See M ap Chicago Great Western.)—  
Owns road from Oelweln, la ., to Council Bluffs, 260 miles; Hayfleld, Minn., 
to Clarion, la ., 100 m .; branches to Lehigh and Coalville, la .,  18 m .; track­
age, Council Bluffs to South Omaha, 7 m .; total, 385 m. The Chicago Great 
Western owns the entire outstanding com. stock ($19,205,400 of the au­
thorized $20,000,000) and the non-cum. 4 %  pref. stock ($13,635,752 of the 
$14,000,000 authorized) and operates the road os part of Its main line to 
Omaha, under a 100-year agreement dated April 1 1901 and later modified, 
the M. C. A Ft. D. receiving 60%  of all earnings from business Interchanged

Any surplus of net earnings after payment of Interest on bonds and pref. 
stock Is to be held In trust by C. G. W . for payment of future coupons- 
Thls surplus on June 30 1907 amounted to $1,289,623. In 1905 $12,000,000  
4 %  bonds were sold. Compare Chic. Great Western Ry. and V . 73 , p. 
56 6 , 6 16 . 7 2 2 ; V . 77. p. 640. V . 78, p. 1782; V . 80, p. 2621. Report for 
year end. June 30 1907 In V. 85, p. 1030, showed, gross, $2,064,639; net. 
$758,726; charges, $532,079; bal., sur., $226,647.— (V. 80, p. 1380.)

M ASSAW IPPI VA LLEY R Y.— Province Line to Lenoxvllle, Oue., 34 
miles, with branch, 3 m .; trackage to Sherbrooke, Que., 3 m .; total, 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut A Passumpslc 
Rivers R R . Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5 % , 6 %  since Jan. 1 ’97. Of the stock, 
$400,000 owned by the Conn. A Pass. River Is deposited under Its mtge. and 
$50,000 Is represented by Connecticut Trust A Safe Deposit Co. of Hartford 
5 %  trust certificates. (See “ Supplement”  of October 1901.)

McCLOUD RIVER RR.— Owns from Sisson,Cal., to McCloud, and thence 
to points east; total, 50 m. Stock, (?). Bonds ($1,200,000 au th .). 
the Mercantile Trust Co. of San Francisco Is mortgage trustee. V . 85, p. 
1005. Pres, and Gen .Mgr., J. H. Queal; V. P ., S. O. Johnson. Office. 
James Flood Bldg., San Francisco, Cal.— V . 85. p. 1005.

M EADVILLE CONNEAUT LAKE A LIN ESVILLE.— Meadvllle to  
Ltnesvllle Pa., 21 miles, and branches, 2 miles; total. 23 miles. Leased 
to June 8 1990 to Pittsburgh Bessemer A Lpke Erie R R .; rental, 25 %  of 
gross earnings. Stock, $200,000; par, $50.

M ERIDIAN TERMINAL CO.— Owns passenger station at Meridian, Miss - 
opened Sept. 1 1906, and used by the Southern R y .. Mobile A Ohio, New 
Orleans A Northeastern R R ., Alabama A Vicksburg and Alabama Great 
Southern, which own one-fifth each of the $25,000 capital stock and guar­
antee the bonds Jointly and severally by endorsement; form. V . 85, p. 601. 
Pres., C. C. Harvey; Sec., W . J. Kelleher.— (V. 85, p. 601, 1402.) 

MEMPHIS RR. TERMINAL CO.— V. 84, p. 570.
MEXICAN CENTRAL R Y. LIMITED (MEXICO).— Operates:

Owned—
Jimenez to Rosario--------------------- » »
Other branches--------------------------- 0,s‘r

leased—  , .
Mexico Union R y ------ - —  - - - - - ­
Bar extension (Tampico to La 

Barra) ________________________ _______
Total July 1 9 0 7 ..........................3.402

Owned—  M iles.
Mexico City to Juarez City_____1,224
Mexico to Rio Balsas___________ 181
Chlcalote to Tampico___________ 407
Tampico to Paredon____________  370
Branch, Irapuato to Ameca___  217
Branch, Guadalajara to Tux-

p a n ________________________   120
San Pedro to Paredon.............................................  138 .

ORGAN IZATION .— Incorporated Feb. 25 1880 under the general law of 
Massachusetts, and also holds a charter from the Mexican Government. 
Debt readjusted in 1889— see V . 48, p. 191, 292. 327. M

Feb. 1908 consolidation of the Mexican Central Ry. ,arn(J tne (S ,; 
of Mexico and Its controlled roads was effected per plan V. oo, p . wi«'»vo6 , 
the Mexican Govt, controlling the consolidated co., ah8.„ ^
National Railways of Mexico. For terms of exchange of st% !j  
for securities of new co., see the statement of the latter. 1 ne collateral 
trust notes of 1910 will remain undisturbed at present.

SU B SID Y .— The balance of the subsidy trust fund in the hands of th*  
trustee for the payment of lnt., If needed, on 1st consol. 4s, on Juno .vj 07 
consisted of $1,186,000 of priority mtge. bonds at cost, 5 1 .4  97,384, ana 
5213 cash, $1.450,000 priority bds. (cost $1,586.178) having oeon with­
drawn from the fd. during the yr. end. June 30*07 to pay lnt. V .83 ,p .1406. 

STOCK .— Authorized, $32,000 per mile or $ 10 0 ,000,000 In all; par, $100. 
In July 1006 $11,285,000 new stock was listed and $328,200 additional 

was Issuable for new acquisitions; total, $59,454,300. V . 8 1 , p. i / v z .
B ON DS.— Of the authorized Issue of $8 ,000,000 priority ,b.0.n1df,,?n  f f i ’i 0® 

were paid off with subsidy collections, and canceled In 1891. $1.000,000 waa 
reserved for additional rolling stock; the balance, $5 -69 7 .000» was held m  
an Investment by the trustee of the consol, m tge.. but 5 l.9 0 i.o u u w a a  
withdrawn In 1004-05, $1,000,000 In 1905-06 and $1,450,000 In 1906-07 
toward payment of Interest on outstanding consol. 4s; on dune 30 1907 
$1,186,000 remained In the subsidy trust fund and $925,000 was m the 
treasury. V . 52, p. 390; V . 79, p. 103; V . 82, p. 1497: V . 83, p. 1466. (See 
abstract of mtge. In V . 49, p. 177.) . . , . .

Both series of incomes are non-cum. and secured by one indenture t o  th e  
American L. A T . Co. of Boston. First Incomes received 3 %  Interest In 
18 9 0 , 1891 and 1892; none since. V . 72, p. 627, 880; V. 85, p. 40.

In 1907, In addition to the $66,880,000 consol. 4s In hands of public, 
some $4 1 ,000,000 had been, or were to be, deposited as part collateral for the 
$33,000,000 coll, trust notes of 1906. See below.

In June 1906 $33,000,000 of 5 %  coll, trust notes were sold maturing 
July 1910, part of an Issue of $35 000 000. to be used In part to refund the 
$29 ,000,000 coll, trust Issues maturing In 1907 and 1908. The present Issue 
will be secured by deposit of $1,200,000 priority 5s, $5,000,000 Mex. Pac. 
1st guar. 5s, $2,500,000 Tampico Harbor 1st guar. 5s, $41,000,000 consol, 
is and $5,000,000 1st consol, incomes. The coll, trust Issues, each $10,000,­
000 maturing 1907 and 1908, had the right of exchange on certain terms. 
V. 82, p 1497; V . 83. p. 156. •

E A R N IN G S.— Mex. cur., J1007-08--Gross, $24,378,404; net, $6,865,179  
July 1 to Feb. 29 (8 m onths\1906-07.-Gross, 19,628,866; net, 5,587,040  

AN N U A L R E P O R T.— Fiscal year ends June 30. Report for year ending 
June 30 1907 was In V . 85, p. 1080. The gross earnings below are Mexican 
currency; all other figures United States currency. Mexican dollars averaged 
50 11c In year ending June 30 1907, 50.05c. for fiscal year 1905-06 and 
48.41 In 1904-05. m

------------- Years ending June 30— ------------
1906-07. 1905-06. 1904-05.

Gross earnings (Mexican currency)___$31,236,195 $28,376,806 $20,097,699
Operating expenses------------------------------  22,070,178 19,810,645 17,599,176

Net earnings (Mexican currency).. $9,166,017 
Net earnings (U. S. currency)_____ $4,604,456

$8,566,101
$4,287,862

$8,408,523
$4,118,173
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Maine Central— (Concluded)
Dexter & Newport stock 5 %  Irom Nov 25 1 8 9 8 ._ . .

First M (old 6s refunded In 1807) guar p & 1 e n d .. 
Eastern Maine stock 4H  %  rental 099 years.. — .  
Wash Co 1st M 520,000 o m sold guar (end) red 
Somerset Ry notes $1,500,000 gu p  & 1 . . . . .  . . . .

M a n c h e s t e r  & L a w r e n c e — Stock 10 %  rent till 37 B&M  
Real estate bonds (not mortgage) int guby B & M .c  

M a n h a t t a n  (E le v a t e d )  Ry. N Y— Stock $ 6 0 ,000 ,000 .. 
Metropolitan El 1st M $600,000 p m assum g -.C e .c*  
N Y  El debentures secured by con mortgage of 1890 
Manhattan Elevated consol naortgage gold.Ce.c &r 

M a n & P ik e s '  P eak  Ry— 1st M $500,000 g o ld .. .M p .c  
Md D & V a —  1st M $2,000,000 auth gold guar p & 1 
M a r y l a n d  & Penn— York & Peach Bottom mortgage

First M $1,200,000 gold call at 105.............MeBa.c*
Income M $900,000 4 %  cum call at par.......... -MBa
M aryland* Penn Ter 1st M $200,000 g gu p&l redlOl 

M a s o n C i t y  & F t  D o d g e — 1st M $12,000,000 g Ce.c&r 
M a s s a w i p p i— Stock guar same dlv as Conn & Pass.
McCloud R i v e r— First mortgage $1,200,000..................
M e a d v i l l e  C o n n e a u t  Lake & Llnesvllle— First mortgage
M e r id ia n  T e r m i n a l — 1st M $250,000 g guar-------S.c*&r
M e x i c a n  C e n t r a l— 1st M Including scrip 

Priority bonds gold redeemable at 110 . 
Consolidated mortgage $32,000 p m gold._BB c » * r  
First cons Inc & scrip non-cum ($9,600 p m) g .A B .c *  
2d cons Inc ($6,400 p m) red 50 %  to Aug 1929 ABc*
Registered Income bonds and scrip unassented-------r
Collateral trust notes $10,000,000 auth and sc r ip ...  
Collateral trust notes $35,000,000 g red par & scrip. .  
Car and locomotive rental notes

First oons M $16,000,000 gold not gu ar.-M p x c **r  
do gold guar stp subj to call at 95 to Mar 1907 

Income 4 %  bonds (no mortgage) non-cumulatlve.. 
Mexican Mineral— 1st M $500,000 g red 110 8 f --M o

IN T E R E ST  OR D IV ID E N D S .
Miles

o f
R o a d .

D a t e
o f

B o n d s .

Size, o r  
P a r  

V a lu e .
A m o u n t

O u t s t a n d in g
R a t e

%
W h e n

P a y a b le .
W h e re  P a y a b le ,  a n d  b y  

W h o m .

14 $100 $122,000 5 J & J Treasurer’s Office,Portl’d
14 1807 175,000 4 M & S 2d Nat Bk, Bost & Port
19 100 200,000 4)4 M & N Office. Rockland Me.

137 1904 1,000 2,500,000 3)4 g J & J Treas Office, Portland.Me
1907 1,500,000 5 J & I) 2d Nat Bk, Bos; & Port

22 100 1,000,000 10 M * N Manchester and Boston
1892 1,000 274,000 4 J & J Boston & Me R R , Boston

37 100 60,000,000 7 (. — J 21 Park Row,New York
18 1878 £  & $ 10,818,000 6 g J & J Mercantile Trust Co, N Y
32 1886 1,000 1,000,000 5 M & S do do
32 1890 1,000 &c 28,065,000 4 g A & O do do

9 1891 1,000 500,000 5 A & o See text.
71 1905 1,000 2.000,000 5 g F & A Treasurer's Office, Phlla
40 1882 202,450 5 M & S First Nat Bk, York. Pa.
80 1901 1,000 897,000 4 g M & s Brown Bros, N Y ; & Balt
80 1901 1,000 900 000 4 In 1907 A & o do do

1906 1 000 200,000 5 g M & N Alex Brown & Sons, Balt
378 1905 1,000 12,000,000 4 g J & D Blair & Co. New York

37 100 800.000 6 F & A S D & Tr Co, Boston
5

23 1801 1,000 200,000 5 J & J Merch Nat Bk, Meadv.Pa
1905 1,000 &c 250,000 4 g M & N Standard Tr. Co.. N Y
1881 1,000 265,062 (7) 4 J & J Safe Deo & Tr Co.Boston
1889 1,000 2,396,000 5 g J & J do do

3,138 1889 1,000 65,878,000 4 g J & J SafeDep & TrCo, Boston
3,138 1880 1,000 20,569,700 3 g July 10 None paid.
3,138 1889 1,000 11,28 : ,000 3 do

1881 1,000 325,200 3 July 1 do
1005 5,000 1,226,195 5 g J & J Co.'s Off,25 Broad St,N Y

— - 1906 1,000 33,775,000 5 g J & J

1897 1,000 450,000 5 g A & O Old Col Tr Co, B o st*  Lon
1899 1,000 600.000 5 g A & O do do

615 1897 £100 &c 5,850,000 4)4 g M & s Speyer Bros, London
880 1897 $500 &c 705,500 4 g M & s Speyer *  Co, New York
880 1897 6,501,000 4 g M & s do do

4,499.000 4 In 1907 Sept 1 Owned by Nat R R  of Mx
16 1899 ________ _ b$340.000 ft or F & A Morton Trust Co. N Y

Bond•— Princi­
pal. When Due 

Stock*— Last 
Dividend.

1 1917 
1908 2 H % 
1 1954

_____ 1 1911
May 1 190,s 5 %  
"  1 1922

1908
1916

Feb
1 1909 
1 1955

1 1951 
„n ..J  1 1951 
May 1 1936

1937
____ 1 1021
May 1 1955 

1 1911 
1 1939

Jan 10 1939 
July 1 1911 
Sept 1 1908 
July 1 1910

April 1 1917 
Oct 1 1919 
Sept 1 1947 
Sept 1 1977 
Sept 1 1977 
Sept 1 1977 
Aug 1 1919

M E X I C A N  C E N T R A L  R Y .  ( C o n c lu d e d )  —
INCOME ACCOUNT FOR Y E A R  EN D ING  JUNE 30 1907.

U. S. Currency.
Net earnings_______________$4,604,4561 Deduct—
Interest on Tampico Har- Tamp.Harb.Co.rent.acc t. $160,125

borCo. bonds ............. 137 ,9751 Interest on bonds--------------- 4,327,215
Withdrawn from sub. fund 1.450,0001 Accts., &c., charged o f f ..  100,637

| Discount on gold notes—  252,988
Betterments & lmprov’ts. 1,315,429
Op. def. Coah. & Pac. R R. 
Mlsc. Int. & oth. charges..

5,948
36,991

Total available..................$6,192,430 Total deductions..............$6,190,333
Balance, deficit for y e a r .. $6,903 

Chairman of Board, H . Clay Pierce; Pres., S. M. Felton.
Executive Committee; H. Clay Pierce (Chair, of Board). S. M. Felton, 

Eben Richards, W . H . Dudley, B. W . Palmer. F. H . Prince. C. D . Simpson. 
Office, 25 Broad St., N . Y .— (V. 86. p. 480, 548. 9J8.)
M EXICAN  INTERNATIONAL RR.— (See M ap, page 91.)— Operates 

Eagle Pass, Tex. (on Southern P ac.), and Ciudad Porflrlo Diaz, via lorreon 
on Mex Cent., to Durango, 540 m ., with branches, 124 m .; Reata to Monte­
rey, 72 m .; branch to TTahualllo, 43 m .; branch, Durango to Tepchuanes, 
via Santiago Papasqulero, 135 m .; Carbon branch, 4 m .; total, 918 m. 
June 30 1907, Including Coahulla Coal R y ., Baroteran to Musqulz. 24 m ., 
leased for 15 years from May 1 1906. V . 83, p. 1112. Organized under

la'ln  April' 19(Acontrol of the road ($15,786,100 of the stock and all of the 
$4,499,000 Income bonds) was taken over by the National R R .o f  Mexico
as ner olan V 73 p. 784, and In Feb. 1908 consolidation of the various 
Mexican roads was effected under the name of the National Railways of 
Mexico. See that company.

STO C K .— Authorized $25,000,000; Issued July 1907, $20,708,200. 
B ON DS.— In 1897 reorganized. Of consol. 4s $2,497,000 were In Jan.

1905  reserved for extensions at $10,000 per mile and Improvements. The 
total Issue of consols is limited to $16,000,000. The National R R . of 
Mexico under agreement of June 30 1902 has stamped $6,501,000 of the 
consols, as guaranteed, prln. and Int., these having been subject to call at 
95 and Int. on or before Mch. 1 ’07. V . 75, p. 185. Of the consols, $3,000,­
000 are deposited as collateral for the Nat. R R. of Mex. 5 /o notes. V . 77, 
n. 769. Prior lien 4 ^ 8 ,  see V . 65, p. 151, 1071. Consol. 4s of 1897 listed 
on N . Y . Stock Exchange Feb. 1898. See application In V . 66. p. 341.

Dividend on Incomes, 4 % , was paid for 1902 to 1907 Inclusive. 
EA R N IN G S (Mex. cur.)— J1907-08-.Gross, $5,722,954; net, $1,820,124 

July 1 to Feb. 29 (8 months) 1 1 9 0 6 -0 7 ..Gross, 5,303,144; net, 1,711,178 
A N N U A L  R E P O R T.— Report for year ending June 30 1907 was In V . 85, 

p. 1139, 1149; see a lso  editorial, p. 1116. Average mileage operated, 915 
miles, against 888 In 1905-06.
Fiscal Total rec'ts Net rev. Net rev. Other Int. on Balance,

Year__  (M ex cur.) (M ex.cur.) ( U.S.cur.) Income. Bonds. Surplus.
1906 07 $8 572 770 $2,817,707 $1,408,854 $12,911 $731,470 $690,295
1905-06-------? ’314 212 3,104,905 1,552,452 31,719 731,470 852,701

Pres., E. N . Brown. New York office, 60 W all St.— (V .8 5 , p. 1577.) 
MEXICAN NORTHERN R Y.— Owns from Escalon, Mexico, on the Mexl- 

m d  Central R y ., to Sierra Mojada, 83 miles, all steel.
STO C K ,— Capital stock Is $3,000,000; par of shares, $100; see application 

for listing on N . Y . Stock Exchange In full, V . 64, p. 619.
D IV ID E N D S .) ’92 ’93 ’94 ’95 ’99 ’00 ’01 ’02 ’03 None

P e r c e n t - . . /  6)4 6)4 6 4 yearly. 5 4)4 2 1)4 Since.
B ON DS.— Mtge. $1,660,000, of which $786,000 In s. f. Dec. 31 1906. 
R E P O R T .— For year ending Dec. 31, U. S. currency:
Year__ Gross. Net. Oth. inc. Charges. Surplus.

tonA *328 816 $210,505 $46,503 $116,040 $140,968
i905 i : : : : : : :  352  799 2 3 0 :7 12  42.705  1 19 ,5 1 0  15 3 .0 0 1
__.(V . 72, p. 581, 1011* V . 74, p. 1089; V . 77, p. 2098; V. 83, p. 1344.)

MEXICAN R Y.— See page 170.
■MEXICAN SOUTHERN R Y.— See Issue for Oct. 1907; V . 86, p. 721. 
MICHIGAN CENTRAL RR.— (See Maps New York Central & Hudson 

River.)-— LIN E OF R O A D .— Main line— Kensington to Detroit. $70 m ., 
and Windsor to Suspension Bridge (Canada Southern), 226 m .; total main 
line 496 miles. Branches owned and leased, 1<430 m „ trackage (111 Cent.) 
Into Chicago under perpetual lease, 14 m .; total, Jan. 1 1908, 1,746 miles. 
There are 541 m. of second track and 1,261 m . of side tracks.

In December 1907 the Chicago Kalamazoo & Saginaw Railway., 
Pavilion to Woodbury, Mich.. 55 miles, was acquired In the Interest of the 
company, but will be operated Independently. V . 84, p. 50. On May 1
1907 the Detroit & Charlevoix R R ., Frederick to East Jordan, 44 m ., with
branch to Blue Lake, 8 miles, was purchased. V. 85, p. 221. For contract 
with Canada Southern see that company. , , „  . . ,

In April 1908 the Mich. Central was building a third-rail electric tunnel 
road under the Detroit River from Windsor O nt., to Detroit, Mich., 2.42 m. 
long, under the charter of the Detroit River Tunnel Co., which Is leased for 
999 years from Jan. 1 1907. See BONDS below. V . 80, p. -343 ; V . 82, 
p. 1156: V . 84. p. 339, 1052.

O R G A N IZA TIO N , C ON TRO L.— Re-Incorporated under general law 
In Dec. 1901. V . 73, p. 1208. The N . Y . C. & H . R . R R . Co. In April 1898 
gave $115 In Its 3 )4 %  100-year gold bonds for $100 stock, and so holds 
$16,814,300 of the $18,738,000 stock Issued.
D IV S V83. ’84. ’85-’86. ’87-’89. ’90. ’91. ’92-94. ’95to’06. ’07. 1908

%  ( 5 3 nil. 4 yrly. 5 5 514 yrlY- 4 yrly. 6 Jan., 5
In'1907, 6 %  (J. & J .); In Jan 1908, 3 %  and 2 %  extra.
BON D S.— Battle Creek <fc Sturgis bonds for $500,000, but of this $79,000 

was sub-guaranteed by the Lake Shore & Mich. So ., 7 miles of the B. 0 .  & S. 
being operated by that company. The $1,740,000 3)4s of 1901 are a 1st 
mtee on the Jackson Lansing & Saginaw R R .. 350 miles (V . 73, p. 1061: 
V . 76, p. 1027). Of the $18,000,000 3)4s of 1902, $10,000,000 were sold

to retire first 5s and 7s, $4,000,000 additional being sold; $5,000,000 re­
served for additions, &c. V . 74, p. 728; V . 76, p. 102; V . 83 p. 1229. 
In June 1907 $1,500,000 first 4s on Joliet & Northern Indiana (author­
ized Issue $3,000,000) were sold. V . 84, p. 1367. 1428.

Toledo Canada Southern & Detroit guar. 4s of 1906, see V . 82, p. 930; form 
of guaranty, V  85, p. 406.

The Detroit River Tunnel bonds, authorized Issue $15,000,000 (see above) 
bearing Interest at not exceeding 5 % , will be guaranteed by the Mich. Cent 
V . 82 , p. 868. 1156.

Jointly with four other roads, covenants to pay New York Central Lines 
$30,000,000 5 %  car trusts of 1907, the company’s share of equipment leased 
being about $4,000,000. V . 85, p. 1402; V. 86, p. 168.

G E N E R A L  FIN AN CES.— In Jan. 1907 dividend rate was raised from 
4 %  to 6 %  yearly and In Jan. 1908 2 %  extra was paid. V . 85, p. 1577. 
In Jan. 1907 $10,000,000 3-year 5 %  notes were sold. V . 84, p. 271.

E A R N IN G S.— 2 m o s .,jl9 0 8 .......................Gross, $3,742,530; net,$564,365
Jan. 1 to Feb. 29. 11907...................... Gross, 4.367,814; net, 628,687

A N N U A L  R EP O R T.— Report for 1907 at length was in V . 86, p. 860.
Year ending Dec. 31—  1907. 1906. 1905. 1904.

Gross earnings................. $28,547,110 $26,275,588 $23,283,868 $21,492,94a
Operating expenses____  23,131,751 21,730,264 18,865,916 17,041,014

Net earnings.....................$5,415,359
Net, Incl. other Income. $6,117,878
Rentals paid------------------- 568,200
Interest on debt________  2,098,230
Taxes ..................................  1,008,776
Interest on loans, &c___ 713,307
Dividends........................... (8)1,499,040

$4,545,324
$4,047,328

566,310
2,073,850
1,001,741

317,599
(5)936,000

$4,417,952
$4,733,764

561,202
2,015,320

962,002
221,785

(4)749,500

$4,451,030
$4,515,401

541,310
1,989,663
1,111,653

(4)749,520

Surplus...............  $230,325 $50,928 $223,934 $123,255Pres., Wm. H. Newman. N. Y.—(V. 86, p. 108, 795, 851, 860.)MIDDLETOWN UNIONVILLE & WATER GAP RR.— (See M ap Erls 
RR. Co.)—Owns from Middletown, N. Y.. to Unlonvllle, N. Y., 11.65 miles. Stock, $149,850; par, $50. Controlled,through stock,by N. Y. Susq. & West., which pays Int. on bonds. In year ending June 30 1907, gross, $75,­640; net, $26,643; charges. $22,440; sur., $4,203.—(V. 64, p. 664.)MIDLAND VALLEY RR.—Owns and operates from Excolsior, Ark., south to Hoye, Ark., and north to Fidelity. Ark.; also from Exoelslor west to Sllvcrdale, Kan., and from Jenks, O. T., to Glenn Pool, O. T., a total of 299.3 miles; also operates under trackage from Maney Jet., Ark., to Ft. Smith,16 m., and Sliverdalc to ArkansasClty.,Kan., 9 miles; total operated, 324 miles. See V. 78, p. 702, 1109; V.80, p. 2345.The Cherokee Construction Co., with $3,500,000 stock, which owns nearly all the stock of the railroad company, In Dec. 1907 sold the latter’s bonds, all of which were held by It. V. 85, p. 1462; V. 81, p. 1610. The tonnage from 30,000 additional acres Is controlled.Stock authorized, $9,000,000; outstanding Oct. 1907, $5,080,000: par of shares. $50. Bonds are subject to call at 107/4 to and Including Jan . 1 1910. For year ending June 30 1907 (318 average miles), krosa. i$06i,22J; net. $245,755. Pres., Charles E. Ingersoll; Seo.and Treas..H. E. Yarnall. Office. Girard Trust Bldg., Philadelphia.—(V. 86, p . 548.)MILL CREEK & MINE HILL NAVIGATION & RR.—Mill1 Creek Jet. t® Broad Mtn., Pa., 6.3 m.; branch, 3.8 m.; 2d track, 3.8 m.; total track, 34. miles. Leased In 1861 for 999 years to Phlla. & Reading RR.. lease as­sumed In 1896 by Phlla. & Reading Railway; rental. $33,000 and taxes.MILLEN & SOUTHWESTERN RY.—Owned Mlllcn, Ga., to Vldalia, 53 miles. In Aug. 1907 consolidated with the new Georgia & riorma Hy., which see. V. 82, p. 751, 1212;V. 85, p. 346. T„„„minnsAs to the first 5s, seo V. 80, p. 1424. In year ending June 30 1906, gross, $88,349; net, $25,061.MINE HILL & SCHUYLKILL HAVEN RR.—From SchuyiklU Haven to Ashland and Enterprise Jet., 42 m.; 2d track, 21.03 m., total track, 130.11 miles. In 1897 rental reduced to 6 % on stock under new lease for 099 years from Jan. 1 1897 to Phlla. & Read. By. Co. Dividends paid stock­holders are 2 H % in Jan. and 3 % In July, H % being deducted for taxes.— (V. 03, p. 1011,)MINERAL RANGE RR.—Houghton, Mich., to Calumet, Mich., 14 m.; Hancock to Mohawk, 21 m.; branches, 30 m., South Range extension,Ke­weenaw Bay to Michigan Mine, 39 m., opened Dec. 24 1000; trackage, 5 m.; Mohawk RR. operates 17 m.; total. 126 miles, all standard gauge. On June 1 1901 the Hancock & Calumet RR. was merged (V. 73, p. 785). In year 1895 paid dividends 10)4%: I*1 1896, 7%; 1897, 7%: 1898. 3)4%; none since. Auth. stock, $1,200,000; outstanding, $1,085,000; par, $100.BONDS — C o n s o ls  f o r  $7,000 are reserved for $5,100 old bonds. Of the$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1907 owned the remaining $254,000 (which are 4s), and the $1,000,000 gen. mtge. 4s both of which It guarantees as to Int. V. 75. p. 554. See V. 73, p. 556, 616; V. 73. n. 785. Of tonnage In 1906-07 86 % was ores and mining productsEARNINGS.—For 8 months ending Feb. 29.

8 months—  Gross. Net. Other Inc. Charges. Balance.
1907-08 .............. $536,683 $90,151 $2,992 $97,292 def.4 ,149
1906-07 ..............  507,504 127,4 1® 2,285 08,688 sur.31,046REPORT.—For year 1908 07, gross, $786,941; net, $169,796; other In­come, $1,849; taxes, $34,741; Int., $91,360; sur., $45,545 —(V. 73. p. 785.)MINNEAPOLIS & ST. LOUIS RR.— (See Map.)—Owns main line Min- neapolls to Angus, la., 260 miles; Western Dlv., Hopkins to Watertown, 9. D., 215 miles; Kaio Branch, 1 m.; Lake Park Branch, 1)4 m.; Wln-S , Minn., to Storm Lake, Minn., 154 m. Leases trackage from Mlnne- i to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to Ruthven over Ch. M. & St. P., 12)4 m.; from Tara to Fort Dodgo, over 111. Cent.. 6 m.: leases Des Moines & Fort Dodgo RR., Dcs Moines to Fort Dodge and Tara to Ruthven, 138)4 m.; total operated June 30 1907, 798 miles. Also owns, but leases to Bur. C. R. & N., Albert Lea to Iowa State line, 13 m The Minnesota Dakota & Pacific Ry.. Incorporated In Jan. 1906 with $200,000 authorized stock, Is building extension from Watertown, S. D. west to Missouri River at Le Beau, S. D., 172 miles, and branch from Conde northwest to Leola, S. D.. 57 miles, completed Sept. 1007. V. 85, p. 1216.
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Mexican National— See National R R  ot Mexico.
Mex Nor— 1st M U S gold s t not called____ Mo.c’ &r
Mexican Railway Limited— Ordinary shares---------------

First preference stock 8 % .......... .............................. ...........
Second preference stock 6 % ........ ......................... ..............
Perpetual 6 %  debenture stock.. — .........................—

Mexican So Ry Ltd— Ordinary shares £1 ,000 ,000-------
1st M deb stock £1.000,000 red par 00 years t e x t ..

Michigan Central— Stock------ --------- -------------------------------
First mortgage 818,000,000 gold......................d.c*&r
M 0  Michigan Air Line first mortgage-------Un.c&r
M 0  1st M on Det & Bay City (8 4 ,0 0 0 ,0 0 0 )... Un.c

do do bonds without coupons____ r
M C first mortgage on Grand River Valley R R . Un.c
M C first mortgage on Kalamazoo & S Haven__Un.r
M C 1st M Term V 80, p 108)--------- ------------------- c&r
Mich Cent 1st M on Jack Lans & Saginaw gold.c*& r
M C 1st M on Jol & Nor Ind 83,000,000 gold ...............

Car trusts (reg part ctfs) guar Amer C & F ..S S t
Notes 810,000,000 g o ld ........................................... c&r

Jack Lans & Sag stock 3H  %  yearly guar by e n d ..
Grand River Valley stock rental In perpetuity_____
Bay City & Battle Cr 1st M g guar p & 1 e n d .. Alp.c* 
Battle Cr & Sturgis 1st M g guar p & I end-.M p.c*  
TolCanSo & Det 1 stM 84,500,000 g gu p&l(end) Qc'& r
Detroit River Tunnel 1st M 815,000,000 guar____ a

Middletown Union & Water dap— 1st M ext in ’8 6 ._c* 
Second mortgage lnt guar ext In 1896 (see te x t). .c*  

Mid Val— 1st M 820,000 p m gold red (te x t) ..d P .c *
Mill Creek & Mine Mill Navigation & RR— Stock____
Milieu & Southwestern— See Georgia & Florida. 
Milwaukee Lake Shore & Western— See Chicago & 
Milwaukee & Lake Winnebago— See Wisconsin Central 
Milwaukee & Northern— See Chicago Milwaukee & St
Mine Hill & Schuylkill Haven— Stock (6 %  rental)____
Mineral Range— Cons mortgage (text) gold red at 105.C 

General mortgage Interest guar by Canadian P a c .. F 
Hancock & Cal cons M gold red at 105 assumed 
a Exclusive of 8810,000 held by sinking fund, b 81

Miles Date
ot

Bonds.

Size, or 
Par 

Value.
of

Road.
Amount

Outstanding

83 1890 1,000 #5844,000
£10 £2,254,720
£10 £2,554,100
£10 £1,011,960

321 ____ £10 £2,000 000
£1,000,000

228 1896 £686,524
100 cl8.738.000

270 1902 1,000 &c 14,000,000
115 1890 1,000 &c 2,600,000
152 1881 1,000 J 4,000.000
152 1881 1,000 &c
84 ’7 9 - ’86 1,000 1.500,000
39 1889 1,000 &c 700,000

1890 1,000 &c 725,000
350 1901 1,000 1,740.000

45 1907 1,500.000
1904 1,096,200
1907 1,000 &c 10,000,000

100 2.000.000
84 100 491,200
18 1889 1,000 250,000
41 1889 1,000 421,000
59 1906

1906
1,000 &c 3,100,000

N’neApr’08
150,00013 1866 100 &c

1871 500 &c 250,000
293 1904 1,000 5,854,000
. . . — 25 323,375

North Weste rn

Paul
42 50 4,210.200
66 1891 500 &c 593,000
66 1901 100,000 1,000,000
20 1891 1,000 325,000

0.000 additlo nal in sin king fund.

IN TE R E ST OR D IV ID E N D S .

Rate
%

6 g

When Where Payable, and by 
Payable. Whom.

J & D

8 In 1907 M & N 
413i«In ’07 See text. 

6
See text. 

4
8 te 

3 «  g
4
5
5
6 
5
4 g
3 X  g
4 g 
4 X  g
5
3 h
5
2 e 5e4 g

5 g
5
5 g 

10

. 5H4 g-5 g
4 g
5 g

J & J 
See text. 
F & A  
J &
M & 1 
J &
M & 

Q— M 
M & S 
M & N 
J & J 
M & S 
J & J10 

Q— M 
F & A 

&
&
&
A  
&

M & N 
J & D 
J & J 
J & J

& J 
& J 
& J 
& J 

h 816.81

Office, 82 Beaver St, N Y

Glyn,Mllls,Currle&Co.,Lo 
do do

Glyn,MllIs,CurrIe&Co.,Lo 
Checks mailed.

Grand Cent Station, N Y  
Reg at G C S; cp at G T  
Reg at G C S: cp at U Tr 
Union Trust Co, New Yk  
Grand Cent Station, N Y 
Union Trust Co, N Y  
Grand Cent Station, N  Y  
Reg at G C S; cp at U Tr 
Reg at G C S; cp at G Tr 
Guaranty Trust Co, N Y

Grand Cent Station, N Y  
Grand Cent Station, N Y  
Jackson, Mich.
Union Trust Co N Y  

do do
Grand Cent Station, N Y

New York Susq & W ,N  Y  
do do

Office, Philadelphia. 
Philadelphia

Office, 110 S 4th St, Phlla 
44 Wall St, New York 
All owned by Can Pac 
44 Wall St, New York 

,300 held by N Y  C & H

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Dec 1 1910

Nov 22 1907 4%  
Nov 22’0 7 Z H %  
Perpetual 
May 9 1907 3 %

Jan 29 1908 5 %
May
Jan
Mar
Mar

1 1952 
1 1940 
1 1931 
1 1931

Sept 1 1909 
Nov 1 1939 
July 1 1941 
Sept 1 1951 
July 10 1957 
To june 1 1910 
Feb 1 1910 
Me t 1 ’08 1 H % 
Jan 1908 2H  % 
Dec 1 1989 
Dec 1 1989 
Jan 1 1956

Nov 1 1911 
June 1 19ic 
Jan 1 1954 
Jan 1908 5 %

Jan 15 ’08 2 %
Jan 1 1931 
Jan 1 1951 
Jan 1 1931 
R R R  Co.

H IS T O R Y .— A reorganization In Oct. 1894, per plan In V . 59, p. 371, of 
Railway foreclosed under Improvement and equipment mtge.

In Juno 1900 persons Identified with Minn. & St. L . obtained control of 
the Iowa Central Ry The same Interests control the Toledo St. Louis & 
Western, which In SeDt. 1907 acquired control of the Chicago & Alton. 
Des Moines & rt. Dodge R R ., control acquired In 1904, Is leased lor 30 years 
from Jan. 1 1905. V . 78, p. 2335; V . 79, p. 269, 1704; V . 81, p. 1430.
.  STOCK.— Common, 85,000,000; pref., 5 %  non-cum., 84,000,000. After 
6 % on each, they share pro rata.

D IV S .—  1’07. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05 to ’07. 1908.
Preferred -------%  3 3 ^ 4 ^  5 5 5 5 5 5 yearly. Jan., 2 X
Comm on ---------% J ------ None----- 1 M 4 5 5 2 U o _____ . . . .

BONDS, &o.— Bonds Issued under the mtge. due June 1927 numbered 
from 1,101 to 1,400, for 8500 each, additional to those above, were assumed 
by Burl. Cedar Rap. & North, (now Ch. Rock I & Pac.).

As to first consol, mtge., see abstract V . 59, p. 1145. The refunding 
mtge. of 1899 limits the first consols to 85,155,000.

First refunding mtge. of 1899 is for 825,000,000, of which 89,662,000 re­
served to retire underlying bonds and 84,924,100 for future extensions Im­
provements. & c., under severe restrictions. The mtge. Is a first lien on 283 
miles of road, &c., and a blanket lien on rest of property, and Is further sc­
oured by deposit of 82.530,000 Des Moines & Ft. Dodge com. stock V 68 
p. 187, 332; V. 79, p. 2147; V. 80, p. 2220. See appl. to list, V . 69, p. 32.

The 85.000,000 5 %  notes of 1906, the proceeds of which were used for 
the construction of about 230 miles of road from Watertown, S. D ., westerly. 
They are secured by the 56,250,000 Minn. Dakota & Pacific 1st gold 4s 
and the latter’s entire stock. V . 82, p. 392, 692, 1102; V . 83, p. 38, 1114.

The 53,072,000 Des Moines & Ft. Dodge 4 %  bonds dated Jan. 1 1905 
are guaranteed, principal and Interest. V . 79, p. 1704, 2696.

E A R N IN G S.— 8 m os.,11907-08...........-Gross, 82,702,290; net, 5840,209
J " ' ? . 11906-07---------Gross, 2,545,340; net, 890,448

ANNUAL R E P O R T .— Annual meeting first Tuesday In October. R e­
port for 1006-07 was In V . 85, p. 1204, 1215.

Year ending June 30—  1906-07. 1905-06.
Aver, miles operated____  798 799
Gross earnings......................53,873,668 83.726,665
Net over taxes....................... 5 1,316,537
Other Incom e....................... 292,943

Total net Income..............81,609,480
Interest paid..........................51,105,388
R entals................................... 66,257
Net earns D. M. & Ft. D . 100,909
Miscellaneous......................  22,492
Dlv. on pref. stock..............(5)200,000
Dlv. on com. stock..................................

51.417,468
259,732

81,677,200
51.095,932

66,522
98,716

1904-05. 1903-04.
720 642

53.076,756 52,850,505
51,130,381 51.040,263

236,075 275,248

81,366,456
51.020,376

61,737

51.324,511
5931,447

56,045

(5)200.000
26,848

(5)200,000
38,042

(5)200,000
(2 ^ )1 5 0 ,0 0 0

Balance, surp. for year. 8114.434 8216,030 857,495 def.S52 922
O FFIC ER S.— Pres., Edwin Hawley, N . Y .; V .-P ., L. F . Day; Sec Jos

Gaskell, Minneapolis; Treas., F. H . Davis, 25 Broad St., New York ’ ‘
Directors— E. Hawley, H. E. Huntington, James N. Wallace,’ F E 

Palmer, F. H . Davis, John E. Searles, Frank Trumbull. New York’ L C 
Weir, N. Y .; L. F. Day, Minneapolis.— (V. 85, p. 793, 1204, 1 2 1 5 .) ’

M I N N E A P O L I S  S T .  PAUL & S A U L T  S T E .  M A R I E  R Y .-O w n s  main 
line from Sault Ste. Marie. Mich., via Minneapolis to Portal, North Dakota 
at the International bovndaiy line, there connecting with the Canadian Pac 
1.039 miles; branches, Hanklnson, N . D ., to Garrison, 202 m • Glenwood’ 
Minn., to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare. N D ’ 
296 miles: Wlshek, N. D .. to Pollock, 70 m .; other branched, 282 m ; spurs; 
19 m .; total, July 1007, 2,283 miles; also trackage to Minneapolis, St. Paul 
(being replaced by line owned. V . 83, p. 38) and Sault Ste Marie, 10  miles.

From Flaxton, N . D ., westerly to Ambrose, 51 miles- from Drake 
N . D .. to Plaza. 84 m .; and of the Garrison line to Max™ 4 m .. were com­
pleted late In 1906. V . 83, p. 750. Extension from main line near Brooten 
Minn., northeast to Duluth, 189 miles, was proposed In Feb 1908 89 
miles had been graded, on which 50 miles of track laid work b’clng sus­
pended for the present. V . 84, p. 693. ’ *  6,118

H IST O R Y .— A consolidation In 1888 of Minn. Sault Ste. Marie & Atl 
Minn. & Pao., &c See V. 46. p. 538, 609; V. 77, p. 628 ’
«nHT̂ Ĉ T £ anadian ? acIfJf Ju,ly 1 J9? 7 owned *7,068,600 common and 53,533.400 preferred. Preferred stock lias a prior right to 7 %  (non- 
cum ); then common to 7 %; then share pro rata. V. 75, n. 540. 7  Stock­
holders voted Sept. 17 1907 to Increase the authorized stock from 814 000 - 
000 to 828,000,000 common and from 87,000,000 to 514,000 000 preferred 
Stockholders of record Sept. 28 1907 were offered the right until Oct 31 to 
subscribe pro rata at par for 51.400,000 pref. and 52,800,000 common stock
payable 20 /Son subscription, 20 %  Dec. 2 1907 and 20 %  each Feb 3 April 1
i ? o Jnnnnn 1n !l8mralsI? lt ,thc nmo,int outstanding to 58,400,000 pref.and516.800.000 common stock. V. 85, p. 160, 722, 7 0 3 ,1646 .

D m D E N D S - . -  .19 0 3 . 1904. 1905. 1906. 1907. 1908
Preferred (per c e n t).. 7 7 7 7 7 ( 7 7  •
C o m m o n  ( p e r  c e n t ) ____  2 4 4  4  4 3

BONDS — Can. Pac guarantees by endorsement 4 %  lnt. on all the bonds 
assenting to a reduction of lnt. to 4 % . (See V . 50, p 784; V  51, n 239 ) 
About one-half Minn. & Pac. bonds and practically all other Issues assented 

Abstract of Minneapolis Sault Ste. Marie &  AHanHcmJge! In V . 45 p 
243. The consol, mortgage ot 1888. abstract V . 47, p 142) was for *2 1  - 
000,000 on 800 miles (sufficient ot this reserved to retire prior bonds) and for
820.000 per mile on all additions. V . 73. p. 185; V. 78 n 820- V  70 n 
1332; V. 8 0 .j ) .  651. As to 2d 4s see V . 68 , p. 661), 7 7 1 .97P7; V  71. p. 645;

LA ’i’EST E A R N IN G S.—  U 007-08..G ross. 58,215,783- net S3 241 848 
« . J'Hy 1 to Feb. 29. J1906-07 -.Gross, 8,209,165; net 3 636 822

R E P O R T.— Report for year ending June 30 1907 was In V . 85, p. 919. 
Year Gross. Net. Int., taxes, Ac. Equip Ac Bal s'ur

1006-07 ........ -.51 2 .89 2 ,07 9  55,458.530 52,840,845 5800 000 8 1 808 686
1 9 0 5 -0 6 .. . 11,574.462 5.789,902 2,522,216 1,050’,000 2 217 686

Dividends of 7 %  on preferred call for 8484,687 yearly and of 4 %  on com­
mon 5554,012 yearly.— (V. 85, p. 722, 793, 919, 1577. 1646; V . 86 . p 7 2 F)

MINNESOTA TRANSFER RY.— Union road, owning 13.54 miles, ex­
tending from Junction with Chic. Mil. & St. Paul at Merrlam Park to Frid­
ley (with stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. V . 
67, p. 956. Stock, 570,000, equally owned by Chic. MIlw. & St. Paul, Nor. 
Pap., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. W est., Minn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Pacific.

Additional bonds can be Issued for property and Improvements as re­
quired. Principal only Is payable In gold. Mtge. trustee. Northwestern 
Trust Co.. St. Paul, Minn.— (V. 66, p. 1238; V . 67, p. 956.)

MISSISSIPPI ARKANSAS & WESTERN R Y.— Owns from a point In 
Drew County, Ark., to Gaines Landing, on the Mississippi River In Chicot 
County, Ark., 22 miles. Stock authorized, 5220,000. Year ending June 30 
1904, gross, 825,389. Pres., A . P. Bliss, Saginaw, Mich.; Sec. and Gen. 
Mgr., A . F. Cook, Little Rock. Ark.— (V. 75. p. 442.)

MISSISSIPPI CENTRAL RR.— Owns Hattiesburg, Miss., to Brook- 
haven, 84 miles, of which Silver Creek to Brookhaven 29 m ., opened 
June 1906. V . 81, p. 155. Extension building from Hattiesburg to Scran­
ton, 80 m ., of which 14 m. completed Mar. 1908. The Natchez & Eastern 
R y ., controlled by the same Interests, to be opened May 1 1908, from 
Natchez, Miss., to Brookhaven, 66 miles. V . 85, p. 99, 160. Stock, 
81,500,000.

Bonds (limited to 55.000,000) are Issuable at 520,000 per m .; they are sub­
ject to call In the order of numbers at par by a yearly sinking fund of 5500 
per mile of road covered, and as an entire Issue at 110. Thev are guaranteed 
prln. and int., by U. S. Lumber Co. V . 81, p. 1840; V . 82, p. 161, 1046. 
Year ending June 30 1907, gross, 5550,201; net, 8183,707; other Income, 

on boiids *81,900; betterments, $27,013; dividends (6 %  
890,000; bal., def., 813,454. Pres., F. L. Peck; Treas., John T. Porter; 
Secretary, G. F. Royce. Office, Scranton, Pa.— (V. 85, p. 221.)

MISSOURI & ILLINOIS BRIDOE & BELT RR.— Has bridge 2,100 feet 
long across the Mississippi River at Alton, 111.; also 2 miles of road. Owned 
by 10 of the 14 proprietary roads of the Terminal R R . Association of St. 
Louis, viz.; Cleve. Cine. Chic. & St. L .. Louisville & Nashville, St. L . Iron 
Mtn. & South., Balt & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalla & Terre 
Haute (Penn. R R. system). Incorporated in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt R R . V . 79, p. 1642. 681. Stock, 52,500 • 
000; outstanding, 5110,000. Pres., A . J. Davidson; Treas. F. H . Hamil­
ton: Sec., G. L. Ball Office. Lincoln Trust Bldg., St. Louis.— (V. 80. p. 
711; V. 06, p. 1380.)

MISSOURI KANSAS & TEXAS R Y .— R O A D .— Operates a line with
northern termini at St. Louis, Kansas City, Junction City and Hannibal 
M o., extending southerly across the Indian Territory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
rex., and Shreveport, L a ., with branches. (a bee this company.)

' Operated— not owned. Miles.
Wichita Falls R y ........ ..............  «18
Denison Bonham & N . O. RR___a24  
Dal. Cleb. & Southwestern alO
Dewey, I. T . , to Bartlesville___ I "  4
Austin, Tex ., terminals.................... 2

Operated jointly.
St. Louis to Texas Junction_______ 24
Kansas City to P a ola ..........................43
Whltesboro to Ft. W orth__________7 1
lola to Piqua, Kansas......................  7
Galveston Houston & Hend_____a50
Austin to San Marcos_____________  29

Total ow ned---------------------------2.790 Total operated July 1 1 9 0 7 .-3 ,072
Th^MD^afn n n ?IL &̂ T ^ eo.te ;l,Jr1899r.wlthout foreclosure. V . 49,p.719  

(VT 54 Sn2 n?407 -0v °  sa £  x r ’ £  ’ ,*  J -  RalIwtW Co. of Texas”  Is ownedY,-,55 ’ P- 298). M. K . & Eastern was merged In 1897, K . C. 
& Pac. In 1899, Sher. Sh. & So. In 1901 and Mo. Kan. & Okla RR and 
^®^o?,^c,9 ici a\i R " *n I®04- V . 74, p. 1038. 1140; V . 75, p. 608 1086- V  76 
p. 480, 1249; V . 78, p. 2012. Cut-off to San Antonio opened July 1906’

Ject^to Inffiai^tlUe. S e e ^ f ^ lL ^ lV o ^ 11 ?sTf V ^ S l^ ’p3 ’668 ’41042-Cccunpare

V. 874’. Pp .252o 1 Vl’25458’: " v .^ / p V a V .  P’ V ’ 77 ‘ P‘ V * “ • * ’ » 9 2 ’
nr?rI2£iK.,._ ; ? ? ^ 0Sonnf ri a8e<1 ln 1904 by *7,200.000 to 563.300.300; 

.te,’000^000 4 / °  non-cumulatlvc. Par of shares. 5100.DIVIDKN DS.— On pref., 1906 to May 1908. 4 %  yearly (M & \  )
-.nP«O ND S,;T'M ;  K ’ &„ T - te* and 2d mtges. of 1890 (abstracts ln V . 5 1 . n 
495) cover line from Hannibal, M o., to a point 80 m. from Houston TexP* 
941 m. (except 71 m. of trackage) and sundry branches, the total mileae’e 
mortgaged being 1 ,6 0 1  m ., Including the Sherman Shreveport & So butsee 
bej ™ .  These mtges. also cover th l right to the land grant In Ind an Ter 

The Missouri Kansas A  Eastern bonds originally guaranteed were assumed’ 
n June 1896, the road forming the St. Louis extension from FraSkUn Mo 

to Texas Junction. M o., 162 miles. See V . 63, p. 30. Of the St Louis 
dJvi 8l?h .lst refunding bonds. 54.606.000 were reserved for the retirement
3!v’a v ta r 7 2 tteB bf i y 4 ^ s f ; or«o'a, t ' “ to“ “ a > " p ™ » « ™ s ,rc T S

*?Too^Iner0 ™iiKansas & OkJabom aand Texas & Oklahoma bonds, Issued at  ̂ guaranteed, have been assumed. V . 74 n 1038* V  7 ^
p. 185, 733; V . 77. D. .252; V . 78, p. 48; V . 79. p. 968 P* ' ’ ’

Or the 1st and refunding 4s of 1904 (840.000 000 authnrlypri Imhp^

u3nI8̂ erdê *22°*78^!oOO?1for*futur™putr^c«cSs.a tTheyeareep a ^ b le ta^

e r s ^ e ^ l n ^ ’o e ^ ffered ^ 'e^ ’gh^to^ubTCrFbe ^ 5 1 0 ^ ( ^ ^ 0 0 Pun’deiwr1tten)

Road owned—  Miles.
Missouri Kan. & T ex. R y .—

St. Louis to Red River, T e x . . .629
Hannibal to Franklin Jet_____ 104
Branches to Paola and Parsons, 

Kan.; Oklahoma City and 
Guthrie, O. T ., and Wybark
and Atoka, I. T .,  &c________ 921

Mo. Kan. & T . Ry. of Texas—
Red River to Houston, T e x .. .5 4 8
Denison to Henrietta____ __  1 1 2
Other branches......................  476
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86 RAILWAY STOCKS AND BONDS. [VOL. LXXXV1.

RAILROADS.
F o r  explanation of column headings, &c., see notes 

on first page of tables.______________
Minneapolis & St Louis— Common stock............... -Ce

Preferred stock (V 70. v 1150) 5 %  n o n -cu m .-- Ce 
First M Merrlam Junction to Albert Lea gold-F.c* 
Iowaexten 1st Mgold (Alb. Lea. to Ft DodgeJg.Ce.c 
Mortgage on Southw exten gold ($12,000 p m) -Ce.c
Pacific extension first mortgage gold----------  Ce.c
First consolidated M $5,282,000 gold Ce.c*&r
First Sc ref M $25,000,000 gold ($18,000 p m) Ce 
Gold notes $5,000,000 sec by coll red par beg 08-Ce 
Minn Dak & Pac 1st M $50 000,000 g red 105.Ce.c* &r 

Minn St Paul & S Ste Marie— Com stock $28,000,000  
Pref stock 7 %  non-cum, to be $14,0 0 0 ,0 0 0 .. - -  - - - ­
Minn Sault Ste Marie Sc Atlantic 1st M gold-.Ce.c*
Minneapolis Sc Pacific first mortgage................. Ce c*
Cons mortgage gold lnt guar (end) see te x t.--C e .c *  
Second mortgage $5,000,000 gold lnt guaranteed.Ce
Car trusts Dec. 1007----------------------------------------------------

M l n n e s o t a T r a n s fe r — First m o rtg a g e d  14 000 are 4s) .c
Mississippi Arkansas & Western— 1st M gold------ AC
Miss Cent— 1st M $5,000,000 gold guar red (text)-S .c*  
Mo & 111 Br & Belt— St C M & St L B .lst M redg.SSt c* 

Consolidated mortgage $2,000,000 authorized g o ld ..
Missouri Kansas & Texas— Common Stock...............

Preferred stock 4 %  non cumulative---------------------
First mortgage gold.............................................................Ce
Second mortgage gold---------- -- -------------------- -- -
First extension mortgage gold $3,254,000-------Ce.c*
St Louis Dlv first refunding mortgage--------------F.c*
Missouri Kansas & Eastern 1st M gold assumed..Ce

Second mortgage guaranteed being retired.............
Sh Sh & So 1st M ($20,000 p m) gold assumed.Ce.c*
Kansas City Sc Pacific Is M gold assumed-------Ce.c*
M K Sc Okla 1st M $5,468,000 gold assumed. .Ce.c* 
Texas Sc Okla 1st M $2,347,000 gold assumed.Ce.c* 
First and refunding M $40,000,000 gold (see text).F  
General mortgage $20,000,000 gold sinking fund N c* 
S W  C Sc Imp 1st M assumed sinking fd cal) at 125.F  
Dallas & Waco 1st M $20,000 p m K-Ce.c*guar P & I 

Of which held In treasury Jne 30 1007: b $906.000:

Miles
of

Road.

81
102
53
02

632

495
286

2.263
2.263

Date
of

Bonds.

1877
1879
1880 
1881 
1894 
1890 
1906 
1906

1886
1886
1888
1899

1,601
1,601

164

162
162
202
130
277
117

3,043

*67 
c $16

1886
1902
1905
1901
1004

1800
1890
1894
1901
1892
1892
1893 
1890 
1002
1903
1904 
1906
1889
1890 

4.100

Size, or 
Par 

Value.
Amount

Outstanding
$100 

100 
500 &c 

1,000 
1,000 
1,000 
1,000 
1,000

' '  'l'ooo  
100 
100 

1,000 
1,000 
1,000 
1,000

C$6,000,000 
d4,000,000

950.000
1.015.000

636.000
1.382.000 
5,282,000

bl0413,000  
5,000,000  
See text 
See text. 
See text. 
8,204,000

306.000

1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 

500 &c 
500 &c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1 000 
1.000 

d $39.10
1,340,001

MISSOURI KANSAS & TEXAS R Y. (Concluded).
at $875 per $1,000 bond, $4,000,000 equip, trusts being retired out of pro­
ceeds. V. 82, p. 218, 334, 692; V . 84, p. 1551; V . 85, p. 346, 654.)

As to M. K . & T . of Texas "first extension and general mortgage for 
$25,000,000, contemplated In 1906. see V . 83. p. 435, 562; V . 82, p. 1269.

G U A R A N T IE S .— The Boonville Bridge 4s are guaranteed, principal and 
Interest, and also as to sinking fund beginning 1911. V . 73, p. 494.

The M  K & T. of Texas mortgage secures $10,000,000 of bonds at 
$20 000 per mile for extensions In Texas. They are guaranteed principal 
and Interest. See above, and guaranty V . 56, p. 604.

The Southwestern Coal & Improvement Co. s bonds are guaranteed. Mort­
gage ($1 000.000) covers the coal on 51,000 acres In Indian Territory, and 
the company also owns 2,350 acres additional, the Denison Sc Washita R y .. 
20 miles, mines In active operation, &c.

LA TE ST E A R N IN G S .— For 8 months ending Feb. 29:
S'Months—  Gross. Net. Oth. inc. Charges. Bat., surp.
1907-08 ____ $16,761,762 $5,618,000 $275,811 $4,338,543 $1,565,268
1906-07______ 17.605,686 6,821,689 118,094 3,907,901 3,031,882

A N N U A L  R E P O R T.— Annual meeting first Thursday after first Monday 
In’ Aprll. Report 1906-07 was given at length In V . 85, p. 716, 735, 687.

Year ending June 30—  1907. 1906. 1905. *904.
Average miles operated- 3,072 3,043 3,043 2Â,8 «r>K
Gross earnings.,...............$26,183,950 $21,159,145 $20,041,095 $17,766,595
Oper. exp. and taxes  17,675,450 15,414,545 14,937,720 12,997,710

INTEREST OR DIVIDENDS.
Rate When Where Payable, and by

% Payable. Whom.
See text. J Sc J Central Trust Cc>, N Y  ,
5 In 1907 J Sc J do do .

7 g J Sc D do do
7 g J Sc D do do .
7 g J Sc D do do
6 g A Sc O do do
5 g M Sc N do do
4 g M Sc S do do
5 g F Sc A do do
4 g F Sc A do do

See text A Sc O Minn office; checks mall a
7 In 1907 A Sc O do do

4 g J Sc J Bank of Montreal, N Y
4 (5) J Sc J do do
4 g J Sc J do do
4 g J Si J do do

4 & 5 F Sc A 1st Nat Bk. St Paul,Minn
i 5 g J Sc J Amer Tr & Sav Bk, Chic
i 5 g J Sc J Harvey, Fisk Sc Sons.N Y
l 4 £T j Sc jA 6i 4 g J Sc J New York

i 4 In 1907 M Sc N New York
i 4 g J Sc D Office. 49 W all St, N Y
I 4 g F Sc A do do
) 5 g M Sc N do do
1 4 g A Sc O do do
1 5 g A Sc O do do
) 5 g A Sc o do do
) 5 g J Sc D do do
) 4 g F Sc A do do
I 5 g M Sc N do do
) 5 g M Sc S do do
> 4 g M Sc s do do
) 4H  g J Sc J do do
) 6 J Sc J do do
• 5 g M Sc N do do
1 ich $3.9912,000 In treasury June 30 1907.

Bonds— Princi-
Stocks— Last 

Dividend.

Dec 1 
April 1 
Nov 1 
Mar l 
Feb 1 
Feb 1

1927
1909
1910 
1921 
1934 
1049
1911 
1956

Apr 15 '08 3 %  
Apr 15’08 3M %
Jan
Jan
July
Jan

1926
1936
1938
1949

Aug
Jan
July
Jan
Jan

1916
1922
1945
1051
1951

May 9 ’08 2 %  
June 1 1990 
June 1 1090 
Nov 1 1944 
April 1 2001 
April 1 1942 
April 1 1942 
June 1 1943
Aug 1 
May 1 
Sept I 
Sept 1 
Jan 1 
July 1 
Nov 1

1990
1942
1043
2004
1036
19 29
1940

•$6,153,635
$4,041,043

459,505

•$5,528,556
$3,864,718

396,647

$5,085,608
$3,316,172

703,068

$1,267,191 $1,066,368

Net, earn., Inc. oth.inc.*$8.685,649
Interest on bonds_______$4,524,839
Rentals, &c......................... 478,499 _____________

Dividend on preferred.,(4 % )520,000 (J % )280,000
Balance. surplus________ $3,162,311 $1,393,087

•$177,140 in 1907, $409,035 In 1906, $425,181 In 1905, $316,723 In 1904 
O FFIC ER S.— Pres., Adrian H. Jollne, New York: V .-P . and Gen. Mgr.. 

A. A . Allen, St. Louis; V .-P . and Trcas., C. G. Hedge, New York; V .-P .,  
C. Halle, St. Louis: Sec., O. N. Whitehead, 49 W all St. -

Directors— Adrian H. Jollne, Henry W . Poor, Chas. G. Hedge, James 
Brown Potter, James N. Wallace, J. G. Metcalfe, New York; Myron T . 
Herrick, Cleveland, O .; A . A. Allen, C. Halle James Hagerman and R. W . 
Maguire. St. Louis, Mo.; B P. McDonald, Alfred J. Poor, E . B. Stevens 
Kansas; H . J. De Marez Oyens, Amsterdam Holland; and Alfred W . 
Smlthers of London, Eng.— (V. 85, p. 735; V . 86, p. 52, 421.)

MISSOURI & NORTH AR K AN SAS RR.— Operates from Joplin, M o., to 
Leslie. A rk ., 182 H miles, of which Neosho. M o., to Joplin, 19 miles, and 
Sellgman, Ark., to Woodruff, 9 miles, are trackage. Extension from Les­
lie to Helena, Ark., 179 miles, Is to be completed by the end of 1908. V. 86, 
p. 168. Successor, per plan V . 82, p. 569, 1269; V. 83, p. 39, of the St. 
Louis Sc Nor. Ark., foreclosed May 29 1906.

Stock authorized. $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an Issue of $11,500,000 50-year 4 %  gold bonds (St. Louls-Unlon 
Trust Co., trustee) Issuable at $25,000 per mile. Entire stock and bonds 
are pledged to secure $6,000,000 5-year 5 %  gold notes of the Allegheny 
Improvement Co., due Oct. 1 1911. but redeemable on any Interest day; 
Interest payable A . Sc O. at St. Louis Union Trust Co., trustee V  85 p. 09 
Of the Allegh. Imprt. notes, $1,123,000 are deposited as collateral under 
the $900,000 John Scullln collateral trust 6 %  3)S-year gold notes due Oct. 1

10For year ending June 30 1907 (128 y, miles), gross, $323,563; net, $53,657; 
otherlnc., $3,190; taxes, $13,268; bal.,su r., $43,579. Chairman of Board. 
D. R. Francis; Pres., John Scullln.— (V. 86, p. 168, 857.)

MISSOURI OKLAHOM A & GULF R Y.— (See M ap.)—  Owns and oper­
ates 95.3 miles of main track and 11.4 miles of sidings extending from W ag­
oner to Rose, Okla., via Muskogee and Henryctta. Coal branch 5 miles In 
length In Henryetta coal field at Henryetta. Extension under construc­
tion already surveyed and right of way secured from present southern termi­
nus at Rose to Denison and Sherman, Tex. Main line 70-lb. steel rail; sid­
ings, 60-lb. steel rail— operated Independently. Owns 2 steel girder 
bridges over Verdigris and Arkansas rivers, which are used as toll bridges. 
Extensive terminal property at city of Muskogee. ■ y  v - ^ -

ST O C K .— Authorized, $10,000,000; outstanding, $2,675,000; par, $100, 
BONDS secured by absolute 1st mtge. on entire property now owned 

or hereafter acquired, limited to $25,000 per mile, to be Issued upon com­
pletion of 5-mlle sections. Bonds arc subject to call at 107 and Interest 
after Nov. 1 1909 on six months’ notice.

O FFIC ER S.— Pres., W m . Keneficlc, Kansas City, Mo.: Vice-Pres, and 
Treas., W . P. Dewar; Sec., E. R . Jones. General offices, Muskogee, Okla. 
—  (V. 81 , p. 1849.)

(I) MISSOURI PACIFIC R Y.— (See Map.)— Operates an Important sys 
tern extending westerly and southwesterly from St. Louis, Mo., Including 
main lines from St. Louis to Omaha, Neb.. 494 ni., and from Kan. City to 
Pueblo. Col., 624 m ., with many branches In Kansas, &c. Through the St. 
Louis Iron Mt. Sc Southern, which It controls, connection Is had with Texas 
and the lines of the Tex. Sc Pac., Internat. & Gt. Northern and the St. Louis 
Southwestern, the whole forming what Is known as the "G ould System .’ Lines owned and controlled. Miles. I Leased lines, &c. (Con.) Miles
St- Louis to Omaha.....................................  494 Other lines. -   39
Other main lin e ................................  975 Trackage to St. Joseph. & o .. 21
Branches owned-------------------------1,919
Boonvnfe S t?L . Southern.. _ 4 4 1 Tot.M o.Pac. and branch llnes.3,492

Also owns all capital stock of Central Branch Union Pacific, See., 388 
miles- St I ouls Iron Mountain Sc Southern and leased lines, 2,594 miles 
Grand total Missouri Pacific mileage July 30 1907, 6,474 miles.

Early In 1901 a large Interest was acquired In the Denver & Rio Grande 
RR and so In the Rio Grande Western R y.. extending the system as far 
west’ as Ogden Utah. The Gould and Rockefeller holdings In the Denver 
Sc. Rio Grande’ are together understood to constitute a large majority of 
entire capital stock. See also "General Finances.

MISSOURI PACIFIC (Continued).
O R G A N IZA TIO N , CEASES, Sec.— 1The present company was a consoli­

dation In August 1880, embracing the Missouri Pacific and minor roads. 
Control of the International & Great Northern was secured In 1892.

STO C K .— The amount outstanding on Dec. 31 1900 was $50,432,150; 
this was Increased to $76,402,875 In 1901; In 1902 by $1,400,000. In Jan. 
1908 $1,945,450 was Issued as a 2 y  %  stock dividend V 85, p. 1646. 

D IV S.— V82 ’83 to ’87 '88 ’89 ’90 '91 ’92 to’00 ’01 ’02 to ’07 1908
P ercenti6M  7 yearly. 5)4 4 4 3 None. 2H  3 yearly.Jan.2 Hstk
B ON DS.— The consolidated mortgage is for $30,000,000— trustees John F . 

Dillon and Edward D. Adams— the balance unissued Is In trust to redeem 
prior bonds due If deemed best. Abstract In V . 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New York 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,U00 
per mile; these embracing the line from Fort Scott, K an., to Pueblo Col. 
&c. For securities pledged, &c., see V . 46, p. 678.

Collateral trust bonds due in 1920, see V. 50, p. 669, 874.
The 4s of 1905 ($50,000,000 authorized Issue) are secured by an 

equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the outstanding amount. The remaining 
$2 5 ,000,000 Is reserved for extensions, Improvements and betterments. 
Compare V . 80, p. 712.

K AN SAS&  COLORADO PACIFIC R Y .—-(See Map.) — The first refunding 
mortgage 6 %  gold bonds secured by mortgage, limited to $50,000,000, to 
be Issued as follows:
$19 656,000 to reimburse the Missouri Pacific R y. for advances. Of this 

’ amount $12,000,000 are deposited with the Equitable Trust
Co. of New York, as trustee, for the $6,000,000 Missouri Pacific 
2-year collateral trust convertible 6 %  gold notes, due Feb. 10 
1910. These notes are convertible into K . Sc C. P. refunding 
bonds at par. A  large amount has already been converted. 

23 532,000 to retire underlying bonds of constituent companies at present 
held by the trustee of Missouri Pacific Ry. collateral trust 5s 
of 1017 and 1920.

6 812,000 reserved for the purpose of constructing or acquiring extension 
or branches or for Improvement of the present property.

The first refunding bonds are secured by a mortgage that Is a direct lien 
on the 1 ,450 miles of railroad shown on the adjoining map, which constitute 
an important part of the Missouri Pacific system, subject to prior liens at 
the rate of $15,544 per mile, for the relundlng of which provision Is made 
under the mortgage. The authorized Issue is limited to $30,000 per mile, 
including said prior liens. They are additionally secured by the endorse­
ment of the guaranty of the Missouri Pacific of both the principal and ln-

The Kansas & Colorado Pacific Ry. was organized In 1889 by the consoli­
dation of the various corporations owning the railroads that connect as 
shown by the map, the Missouri Pacific R y ., the St. Louis Iron Mountain & 
Southern Ry. and the Wabash R R ., with the Denver Sc Rio Grande R R ., 
and through that system, via the Western Pacific R R ., will form part of 
the through line from Pittsburgh, Pa., and Chicago, III., to San Francisco, 
Cal. V. 86, p. 229. 286.

G E N E R A L FIN AN C ES.— The company on June 30 1907 owned $2 ,­
000 000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $9,326,200  
pref and $2 826,200 com. stock and $3,913,200 1st ref. and extension bonds. 
See Wabash R R. The Gould interests are also back of the Western Pacific 
Ry building between Salt Lake City and San Francisco. See V . 80, p. 
1730; V . 79, p. 1023.

E A R N IN G S.— 7 m os../1 9 0 7 -0 8____ Gross, $28,431,188; net, $7,329,831
July 1 to Jan. 31. 11906-07____ Gross, 28,539,254; net, 9,310,838

A N N U A L  R E P O R T.— Fiscal year changed to end June 30. Report for 
year ending June 30 1907 In V. 85, p. 1139, 1147; edit., p. 1115. Annual 
meeting Is held at St. Louis In March. Report of earns, of Missouri I acltlc 
system have been as below. “ Other Income” In 1906-07 Includes: lnt. on
Tex. & Pac. 2d mtge. Incomes, $1,183,400; Wabash 1st ref. Sc ext. m tge., 
$156 528; Pac. Express C o., $144,000; Cent. Br. R y ., $151,700; Den. & Rio
Gr $365,000; coal cos., $409,083; St. L. Watkins Sc Gulf, $197,228, &c.

------------- Years ending June 30--------------
1906-07. 1905-06. 1004-05.

Miles operated, average............... ...........  6,375 6,276 6,205
Total earnings-_____ - ________________ $48,703,343 $44,566,821 $41,067,282
Net earnings .......... - 16,188,272 14,284,416 13,035,390
other Income' &c_________   3,283,283 3,558,911 3,037,882

Total net Income_____ ______________ $19,471,555 $17,843,327 $16,073,273
Interest and rentals................  $9,060,875 $8,936,792 $8,191,083
Taxes    1,483,949 1,457.924 1,388,344
Sundry'accounts---------------   1,228,628 1,119,596 1.060,768
Dividends______________________ (5 %) 3,890,875 (7 H ) 5,836,305 (5) 3,890,867

Balance, su r p lu s --- .......... - ........... .........$3,807,228 $492,710 $1,541,310
Pres George J. Gould; Sec. and Treas., A. H. Calef, 195 B’way, N. Y. 
Directors— George J. Gould, Stuyvesant Fish, Edwin Gould, Samuel 

sinan J J. Slocum, Howard Gould, Fred. T . Gates, Frank J. Gould and 
lames H Smith, New York; Charles S. Clarke, O. L. Garrison, W . K. 
B lxby.St. Louis, Mo.; S. Davies Warfield, Baltimore.— (V. 86, p. 480.)

(2) M I S S O U R I  P A C I F I C  S Y S T E M — ST. L O U I S  I R O N  M O U N T A I N  & 
S O U T H E R N  R Y . — (See M a p .)— Owns St. Louis to Texarkana, T e x ., Lino, 
490 miles: branches to Belmont, M o., Bird’s P t., Mo. (Cairo), Camden, 
Ark , Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark.,

owned Julv 1 1907, 2,286 miles. Leases Little Rock Junction RR: Kansas 
& Ark. Valley R R. (acquired March 1906); St. Louis Southwestern Ry. 
and miscellaneous, 307 miles. Total operated July 1 1907, 2,594 miles.

Holders of $23,668 000 of the $24,984,756 Texas *  Pacific seconds as- 
changed their bonds for 65%  In new Iron Mountain gold 4s. See “ Bonds”  
below, also V . 68. D. 329, 380, 474, 520, 572, 619, 774.
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RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.
Missouri Kansas & Texas—  (Concluded)

M K  A T  o f  T exa s 1st M $20,000 pra.C e.c* [G uar pr 
BoonvlU o Bridge 1st M gold  sink fd  -Ce.c*J & ln ter. 

M lssouri & No Ark— A llegheny Im pt notes, g .  r e d . . . .  
Mo Okla & Gulf R y— 1st M $10,000,000 g red tcxtSSc* 
Missouri Pacific— S tock  ($100,000,000 a u th o r iz e d )..  

P acific  B B  o f  M o 1st M extended  In 1888 g o ld ..M e
S econ d  M ex t In 1891 In gold  St L  to  K  O-------c*
First M St Lou is real estate ext In 1892 g o ld -------
F irst M Carondelet Br go ld  guar p& l (end) ext ’93 
Th ird  M ex t In 1906, red 105(V 83 .p :492 ,1348_C c 

M issouri P ac 1st M L exington  to  Sedalla, M o, gold
C onsolidated m ortgage $30 ,000,000 g o ld _______c*

G old  collateral tru st— ................................—  U n .c ’ &r
First ooll M bonds for $10,000,000 g o ld _______Me.c*
M ortgage $50,000 ,000 gold  red at 102 Vi___M e .c '& r
L er & Caney Val 1st M gold  guar (V  70, p  1 0 9 5 ) . .c* 
V erdigris V a l Independence & W  1st M gold  guar 
E O $ N  W  1st M pref “ A ”  gold  lnt rent red 1 0 5 .Me
Coll co n v  gold  notes $6,000,000 red 101____ E q .xc*
K ansas & Col P ac 1st ref M gold  gu p & 1—  G .xc* &r 
E quip  Ass n obligations $203,000 pay  Sept 1 yearly 

d o  d o  Ser B gold  $97,000 due Mar 1 yearly
d o  d o  Ser C, go ld  $282,000 June 1 yearly.M e
d o  d o  Ser D to  F , go ld  $103,000 D ec 1 yearly
d o  d o  Ser G & H .g o ld  $143,000 y ea r ly_______
d o  d o  gold  $77,000 D ec 1 y e a r ly ______ M e.r

M o P a c equip bonds gold  $335,000 M ay 1 yrly  K c*& r 
Mo Pac System — St Louis Iron Mt & Southern R y—

Gen con  &  1 gr M ($45,000,000) g ________ Me c*
do  do  gold  stam ped guaranteed p & l . . c *  

U nify ing & refunding M gold  $40 ,000 ,00 0 .M p.c*  
R iver & G D lvs 1st M $50,000,000 g o ld .M e .c* & r  
Oar trusts K  to  M, due June, Sept &  D ec yearly  . .  
Oar trusts Ser N to  P $355,000 or $357,000 yearly
Car trusts, Ser R  to V , abou t $406,000 y ea r ly____

do do gold  $366,000 y ea r ly _______ M e.c& r
L ittle  R ock  Junct 1st M guar p & 1 b y  Ir M t . .  Me c* 
P ine Bluff & W est 1st M gu p & 1 red 10 years 105

M i l e s
ofRoad.

Date
ofBonds.

283
283

"13
296

55
1,076
1 , 1 2 0

671

*52
81

1.538
1.538
1.538 

735

1892
1901
1906
1904

1868
1871
1872
1873 
1876 
1880 
1880 
1887
1890
1905 
1880 
1886 
1894 
1908 
1908
1902
1903 
1903 
1903

1905-6
1907
1906

'81 - ’ 87

1899 
1903 

'95 - ’03 
1903 

1905-6
1907
1891 
1903

Size, or 
Par 

Value.
Amount

Outstanding

1,000
1,000

100 &c 
100 

1,000  
1,000 

500 &c 
500 

1,000 
500 &c 

1,000 
1,000 
1,000 

500 &c 
1,000 
1,000  

500 &c 
1,000

1.000 &c 
1,000 
1,000 
1,000 
1,000 
1.000

1.000 &c 
1,000

1,000
1,000
1,000

1.000 &c

1,000
1,000
1,000
1,000
1,000

4.505.000 
1 000,000 
6 ,000,000
2.675.000 

79,764,225
7,000,000
2.573.000 

800,000 
237,500

3.828.000
650.000

14.904.000
14.376.000

9.636.000 
25,000,000

520.000
806.000 

1,026 000
See tex t 
See text
1.015.000

388.000
1.692.000

666.000
1.144.000

693.000
3.015.000

37.228.000
6.074.000

30.469.000
29.553.000

1.085.000
1.805.000
2.953.000
3.660.000

435.000
880.000

INTEREST OR DIVIDENDS.
Rate When Where Payable, and by

% Payable. Whom.

5 g
4 g
5 g 
5 g

See text
4 g
5 g 
5 g 
4 H  g
4
5 g
6 g 
5 g 
5 g
4 g
5 g 
5 g
5 g
6 g 
6 g
5 g 
5 g
K S5 g 
5 g
5 gr 
5 g

5 g 
5 g 
4 g
4 g
5 
5 
5
5 g
6
5 g

O ffice , 49 W all St, N Y 
d o  do

& N 
&  J
&
&
&
&
&
&
&
&
&
&
&
&
&

F &  A  10 
F & A  

Q— M 
Q— M 
Q— M 
Q— M 
Q— M 
Q— M 

M &  N

New Y ork  &  St Louis 
195 B road w ay,N ew  Y ork  
M ercantile T rust C o, N Y

Bonds— P rin ci­
pal, When D u e .  

Stocks—Last 
Dividend.

do
do
do
do
do
do
do
do
do
d o
do
do

do
do
do
do
do
do
do
do
do
d o
do
do

Sept 1 1942 
N ov  1 1951 
O ct 1 1911 
N ov  1 1944 
Jan 30 ’08 2 U  %  
A u g 1 1938

Equitab le Trust C o, N Y

do
do
do
do
do
do

do
do
d o
do
do
do

K nickerbocker T r  C o ,N Y

A  &
A  &
J &
M & N 
Quarter 

Q— M 
Q— M 
Q — M 

A  & O 
l A  &  O

d o
do
do
do
do

d o
do
do
do
do

July
M ay
O ct
July
A u g
N ov
Jan
A ug
Mar
July
Mar
Jan

1938
1938
1938
1938
1920
1920
1917
1920
1946
1926
1926
1933

Tow nsend W helen & Co 
do  do

M erc T r  C o, N Y  & Phlla 
M ercantile Trust C o, N Y 
N ew  Y ork  and St Louis

Feb 10 1910 
Feb 1 1938 
Sept 1908-1911 
T o  Mar 1 191* 
T o  June 1913 
T o  D ec 1914 
T o  June 1016 
T o  D ec 1916 
M ay ’0 9 - ’17

[April 1 1931 
A pril 1 1031 

(July 1 1929 
M ay 1 1933 
T o  D ec 1912 
T o  June 1913 
T o  June 1914 
T o  June 1917 
A pril 1 1916 
O ct 1 1923

MO. PA C. SY STE M — S T .L O U IS  IRON AIT. & SO U TH E RN  (C on clu d ed .
A  continuous low -grade line from  S t. L ou is to  N ew  Orleans b y  connection  

w ith  the T ex . & Pac. R y . at C layton , L a ., was com pleted  late In 1907.
Branch from  Springfield, M o ., to Crane, 34 m iles, was opened  M ay 1907, 

and Is to  be extended  north to  B agnell, abou t 100 m iles. E xtension  from  
E udora, A rk ., south to C alvlt, 37 m .. was opened  D ec. 1907, and from  
G urdon, A rk ., to W om ble , 60 m .,  In Jan . 1908. .

S T O C K .— S tock  authorized , $130,000,000; outstanding $44 ,396 ,573, o f 
w hich $44,336,600 D ec. 1 1907 ow ned b y  Missouri P acific. See below .

D IV ID E N D .— In 1899, 2 % ; 1900. 6: '0 1 . 6: ’ 02 to  '0 4 , 10 y ’rly ; 1905, 7; 
fiscal year 1905-06, 14 % ;  1906-07, 10 % . V . 85. p. 222.

B O N D S .— General consol, m tge. Is for $45 ,000 ,000, N os. 11,001 to  18,000 
Inclusive are endorsed w ith  the Missouri P acific 's  guaran ty  o f principal and 
Interest; form  o f guaran ty  was In V . 56 , p . 650; they are a first Hen on  1 ,538 
m iles. (V . 68. p. 85, 233, 520: V . 78 , D. 704, 1224.)

T h e  gold  4s o f  1899 (first Issue $30,000,000) m ay be Increased not over 
$10 ,000 ,000, at $12,000 per m ile , for  construction  or acquisition  and equ ip ­
m ent o f  branches and extensions. T h ey  are secured b y  a Hen (sub ject on ly  
to  the general consols on  all the railroads, term inals and eaulpm ent o f the 
com p a n y  ow ned at the tim e o f  the m aking thereof and also a first and only 
Hen on  all stocks and bonds form erly  em braced  In the trust o f  the gold  fund­
ing note Indenture, all leased and branch lines, or their bonds and stocks 
acquired b y  the loan , and $23,668,000 T exas & Pacific seconds, future ex ten ­
sions, & c. (V . 68, p . 619: V .  70, p .9 9 7 ; V . 74, p . 206; V -7 8 ,  p . 704, 1224.)

T h e R iver & G ulf D ivisions 4s o f  1903 (present Issue $20,000,000) will be 
secured b y  a 1st lien on 677 miles o f  road built or under construction  (see 
above) and on term inal property  at St. Lou is, East St. Louis, Cairo and 
T h ebes, and 8,000 acres o f  coal lands In Illinois, and deposit o f  the bonds o f  
the U nion R y . o f  M em phis. A d ditional bonds m ay be Issued up to  a tota l 
o f  $50,000,000 at not over $30,000 per m ile o f  main line for new construc­
tion  and $15,000 per m ile o f  second track  and branches, but not exceed ­
ing the actual cos t , and for additional term inals, equ ipm ent, doub le tracks, 
&c V  76 . d . 543, 600, 1085; V . 77 , p. 1875, and app lication  to  list, 
V  77 p 2036, 2049; see also V . 80, p. 2459; V . 85, p. 222; V . 86, p. 230.

'P in e  B luff & W estern  guaranteed 5s o f  1903 (A m erican  Central Trust Co. 
o f  St. Lou is, tru stee ), see V . 78 . p. 103; form , V . 78 , p. 769.

E A R N IN G S .— F or 3 m os. ending Sept. 30 1907, gross, $6,280,115: net, 
$1 850 867; oth . Incom e, $452,276; chgs., $1 ,466,886; ba l., sur., $836,257.

R E P O R T .— R ep ort for 1906-07 In V . 85, p . 1139, 1147, show ed:
—  Y e a r s  e n d .  J u n e  30—  Y e a r  e n d .

1907. 1906. D e c .  31 '04.
M iles operated  end o f yea r----------------- 2,594 2,459 2,356
G ross e a rn in g s ............................................$23,987,020 $21,209,777 $10,788,829
N et ea rn in g s-............................................ -  8,924.646 7,878,960 6,988,100
O ther receipts______- __________________  1,918,765 1,710,439 1,493,923
T ota l net In com e...................... - ........... - .  10,843,411 9,580,399 8,482,023
Interest on  b on d s_____________________  4,452,571 4 314,517 3,963,688
T a xes , bridge e x p .,  rentals, & c--------- 1,316,478 1,145,110 1,197,365
D iv id en d s ............................................... (10)4 ,438 .902(14)4 ,114 ,588(10)2 ,578 ,831

Balance for  yea r....................................... sur.$635,370 -sur.$15,184 sur.$742,139
—  (V . 84, p. 627, 1053, 1368* V . 85, p. 222, 531; V . 80, p. 230, 422.) 

M ISSO U R I R IV E R  & N O RTH W ESTERN  R Y .— See page 170. 
M O B ILE & BIRM1N G H AM R R .— ( S e e  M a p .  S o u t h e r n  R y . )— M obile to  

M arlon J o t ., A la ., w ith  branches; 150 miles. Leased to  Southern R y . 
from  M oh. 1 1899 for  99 years, the latter agreeing to  m eet the Interest on  
bon d s and to  guarantee a div idend on  the $900,000 pref. s tock  o f  1 %  for 
first year, 2 %  for second  year and 3 %  for third year, and 4 %  for the fourth  
year and  thereafter. T h e $900,000 com m on  stock  Is ow ned b y  Southern R y .,  
and the votin g  pow er on  the pref. Irrevocably assigned to  Southern R y . dur­
ing lease: V . 68. p .4 2 9 ,  1134; V . 69. p. 391; V . 71. p . 1013.— (V . 72, p.137.) 

M OBILE JA CK SO N  & K AN SA S C IT Y  R R .— Operates:
R o a d —  M i l e s .  | R o a d —  M i l e s .

M obile , A la ., to  M iddleton , T en n .36 9  |Elllsvllle Jet. to  E llisvllle, M iss .. 6
B eaum ont, M iss., to  H attiesburg- 27 | ------

T ota l (100 m . 60-lb and 302 m . 70-lb . s tee l). Incl. G ulf & C h icago____ 402
R E O R G A N IZ A T IO N  P L A N .— Th e plan o f  reorganization  Issued In D ec. 

1907, g iven  In V . 85 p . 1577, provides for the form ation  o f  a new com pan y 
to be called  the N ew  Orleans \IobIIe & Chicago R R .,  to take over the M obile 
Jackson  & K ansas C ity and G ulf & C hicago, and eventually  extend the 
system  to the O hio R iver on  the north  and to  New Orleans on  the south and 
build  necessary branch lines. The new com p a n y  will forthw ith  Issue: 

N e w  S e c u r i t i e s —  T o t a l  A u t h o r i z e d .  P a r .  N o w  I s s u a b l e .
C om . stock  ($25,000 per m ile ) ................. $25,000 ,000 $100 $8,073,800
Pref. s tock , 6 %  ($5,000 per m ile )------  5 ,000,000 100 959,566
1st 50-year gold  5s ($30,000 per m ile) - - 30,000,000 ------- 9 ,595,663

T h e bonds o f the o ld  com panies will receive par In new bonds for  prin ­
cipal and 10%  In preferred stock  for principal and par In new bonds fo r  the 
cou pon  due Jan. 1 1908 on the old bonds and the three coupons o f  Ju ly  1 
1908 and  Jan. and Ju ly  1909, w hich are to  be rem oved  from  the new bonds. 
The old stock will receive par In new  com m on  stock .

A  syndicate form ed b y  the Interests now  In con trol has agreed to  assum e 
the floating debt o f  the present com panies, aggregating $ l,o 3 4 ,2 6 2 , a ccep t­
ing as security $1,534,263 In bonds and $153,426 In new pref. stock . O f 
the bonds, $17 ,910 ,000, together w ith  $2,985,000 pref. and $14,925,000 
com . stock  will be reserved for  new m ileage, 'lh e  rem aining $2,494,337 
b on d s. $1,055,434 pref. stock  and $2,001,200 com . stock  will remain avail­
ab le In the treasury, a part to  be given  to the syn d icate , w hich has supplied 
$500,000 new m oney. * .  ,

On April 1 1908 $7,388,000 o f  the tw o o ld  Issues o f  bonds, It was stated, 
had assented to  the plan. The new  com p a n y  Is expected  to take possession 
sh ortly . V . 86, p. 52.

Th e $140,000 car trust 4Vis o f  1005 m ature $14,000 quar. V . 81, p. 1 5 5 0 . 
E A R N IN G S  — From  Ju ly  1 1907 to  March 28 1908, gross, $1 ,144,932, 

against $1,127,636 In 1906-07. From  J u ly  1 1906 to June 28 1907, gross, 
$1 ,524 ,664 , against $1,056,236 In 1905-06.

R E P O R T .— For year ending June 30 1906, In V . 84, p . 09 , show ed (362 
average m iles): G ross, $1 ,083,692; net, $310,045; charges, taxes, & c .t
$281,018: b a l., sur., $20,027. In  1904-05 (259 av . m iles), gross, $677,528.

O F F IC E R S .— P res., L . S. B erg, 49 W all S t., N . Y . ;  Sec. and T reas., 
G eo. W . Crary, M obile, A la .

D irectors.— L. S. Berg, W . D. S tratton , A lexan der M cD ona ld , John W . 
S im pson, B rayton  Ives, G eo. R . Sheldon , A . P. W alker and H . 0 . Snyder, 
N ew  Y ork  C ity: W allace B. R ogers, Laurel, M iss.— (V . 86, p. 52, 480.)

M O B ILE & OHIO R R ___(See M a p  So. Ry.)— O wns from  M obile, A la ., t o
C olum bus, K y .,  472 m iles, proprietary line, K en tu cky  & Tennessee R R . to  
East Cairo, 2 1 m .; branches to  C olum bus, M lss .,& c., 34 m .; C olum bus, M iss., 
to  M ontgom ery, A la ., 167 m .; M obile & B ay Shore B ranch, 38 m .; w ith  W ar­
rior Branch, 9 m .; W arrior Southern R y . (all stock and bonds ow n ed ), 
S earcy , A la ., to  K ellerm an, 14 m .; B locton  B ranch , 12 m .; total ow ned, 767 
m .; St. Louis & Cairo (leased), Cairo to  St. Lou is, 152 m .; w ith branch to  
M lllstadt, 7 m .; total June 30 1907, 026 miles. O perated Independently.

In  1907 the Southern R y . had acquired $8,097,000 o f  the $9,472,000 gen. 
4s and $5,670,200 o f the.$6,070,600 s to ck : Issuing, dollar for dollar. Its coll, 
trust 4 %  gold  bonds In exchange for the M. & O . gen 4s, secured by  a pledge 
o f  the latter and also stock  trust certificates for s to ck , d iv idends being p a y a ­
ble (A . & O .) at 4 %  In perpetu ity  thereafter.

D IV ID E N D S .— 1898 1 % ; 1003, 2; June 1904. 2 % - 1905 6 % ; 1906,
June. 3 % ; D ec., 2 Vi % ;  1907, 5 %  (J & D ) . See paragraph ab ove .

S T O C K .— Stock  authorized, $10 ,000 ,000; outstanding, $6,070,600 ; p a r, 
$100. The votin g  pow er on  $4,984,200 o f the stock  Is exercised b y  the gen . 
m tge. bondholders b y  virtue o f  deposit o f  o ld  debentures o f  1879.

B O N D S .— U nder the g e n e r a l  m o r t g a g e  o f  1888 there can  be no foreclosure 
till four coupons are In default. M ortgage abstract, V . 47 , p. 83. V . 60, 
p. 067. Interest on  $4,000,000 S t. Lou is & Cairo 4s Is guaranteed . A s to  
iMont. Dlv. 1st 5s, see app lication  V . 66, p. 1045. The 5 %  equ ipm en t notes 
dated O ct. 1 1907 are guaranteed by  A m . Car & Fdy. Co. V . 84. p. 996.

O f the $2,500,000 collateral trust 4 s  o f  1900, $2,167,000 w ere Issuable 1b 
exchange for the $6,500,000 St. Louis & Cairo stock . See V . 70 , p . 632. In  
1907 $6,495,000 stock  had been exchanged.

The $600,000 1st m tge. 5 %  gold  notes o f  1908 are secured b y  $603,000 
first 4s (total Issue) o f  W arrior Southern R y . bond s, $145,493 equ ip , trust 
notes and  real estate In M obile and  B irm ingham , A la . V . 86, p . 603. j  

D a t e —  O u t s t a n d i n g .  R ate. M a t u r e  i n  I n s t a l l m e n t s .
" A ”  and “ B ” . .................. $1,000,000 5
A . C , F, 1901-06________  813,910 4 to 5
“ C ,”  1904.......... - ..............  712,000 5
“ D ,”  1905...........................  505,000 4
“ E ,”  1906______________  732,000 4 Vi
1907 guaran teed------------  1 ,205,000 5
Joint equip, notes, 1902. 95,000 4
Baldw in L oeom . W ork s . 226,448 5

E A R N IN G S .— 8 m os.. f 1 9 0 7 -0 8 ..-G ro ss , $6,785,513 ;
July  1 to  Feb. 29. U 0 0 6 -0 7 ._ -G ro ss , 6,894,948;

T o  1919 
T o  1909 
M ch. 08-M ch. ’ l l ,  part s-a 
Jan. ’08-July ’ 15, $34,000 s-a 
Sep ’08-M ch. ’ 16, $46,000 s-a 
O ct. ’ 08-O ct. ’ 14, P art s-a 
T o  June 15 1012 
T o  1909

net, $1,700,750 
net, 2 ,144,893

R E P O R T .— R ep ort for 1906-07 In V . 85, p . 1336.
Y e a r  e n a i n g  J u n e  30—■ 1907.

Miles o p e r a te d _____  926
T ota l gross earnings _$10,759,510
N et ea rn in gs .........  3,116,432
N et, lncl. other Incom e. 3,239,862
Interest and rentals____  1,905,960

1906.
926

$0,445,927
2.900,493
3,025,303
1,815,485

1005.
026

$8,267,601
2,616.716
2,744,052
1,754,725

1904.
912

$7,739,706
2,339,796
2,462,826
1,677,587

B a la n ce ,  s u r p lu s .$ 1 ,3 3 3 ,8 9 3  $ 1 ,2 0 0 ,8 1 8  $ 9 8 0 ,3 2 7  $ 7 8 5 ,2 3 9
D iv id e n d s  p a i d .... (5 )$ 3 0 1 ,0 3 0  (5 )$ 3 0 1 ,0 3 0  (4 )$ 2 4 2 ,8 2 4  (2 )$ 1 2 1 ,4 1 2
E quip . & new con stru e . 612,653 716,128 581,233 45 1 ,700

S u r p l u s ................  $ 4 2 0 ,2 0 9  $ 1 0 2 ,6 6 0  $ 1 6 5 ,2 7 0  $ 2 1 2 ,0 2 7
— (V . 8 4 , p . 5 2 , 9 9 6 ; V .  8 5 . p .  1 08 3 , 1 3 3 6 ; V .  8 6 , p . 6 0 3 .)

M O H A W K  &  M ALONE R R .— (See Maps N .  Y . Central.)— O wn* f r o *  
H erkim er, N. Y . ,  to  M alone, w ith  branches, 182 m iles In all.

H IS T O R Y , L E A S E , & c.— N ew  Y ork  Central ow ns the $5,000,000 
s tock , on w hich d ividends o f  4 %  yearly  are paid . In  1902 a new lease In per­
petuity was m ade and $10,000,000 3 Vi %  consols authorized , o f  w hich  $2 ,­
500,000 reserved to  retire at m aturity  the first m tge. bonds and $ 3 ,6 0 0 ,0 0 8  
fo r  Im provem ents and enlargem ents.— (V . 74 , p. 630, 830, 937.)

’ ’ MONON.’ *— See C H IC A G O  IN D IA N A P O L IS  &  L O U IS V IL L E  R Y .
M ON O N O AH ELA R R .— B row nsville , P a ., to  R edston e J e t ., 35 miles, 

connectin g w ith the P ittsburgh &  Lake Erie and P ittsburgh V irgin ia & 
Charleston (Penn. syst. lin es ), w hich guarantee thei bonds (see table ab ov e ), 
principal and Interest, b y  endorsem ent. S tock , $1 ,428,000 . Penn. R R . 
and Pittsburgh & Lake Erie each ow n $714,000 s tw k . Y ear ending D eo. 31 
1905, gross, $710,783; net, Incl. other Incom e, $244,320; charges, $92,509; 
extraord inary expenditures, $101,055; b a l., su r.. $50,757.

M O N O N G AH ELA R IV E R  R R .— R oa d  froin  F a irm ont to  C larksburg, W . 
V a .,  31 m iles. R oa d  opened in 1890. B . &  O . ow ns all o f  tno 31,300,000 
stock  (par $ 1 0 0 ) ,  the coal bonds being reduced to  $1,000,000 . Oar trust 6t. 
principal June 30 1907, $109,000.— (V . 70 . p. 1092.)

M ON TANA R R .— L om bard , M on t., to  Lewis tow n , 157 m . and br. 6 m iles. 
In  M ay 1906 the Chic. MUw. & St. P . acquired the road. V . 82 , p . 1212.

S tock , authorized, $3,500,000 , all outstanding: par o f shares, $100. Of 
the $2,000,000 bonds Issued on  first 100 m iles. $999,000 are stam ped re­
deem able at 105 and lnt. on 6 m onths’ n otice , the rem aining $1,001,000 be­
ing held b y  the C hicago M ilwaukee & St. P a u l.— (V . 83, p. 1212.)

M ON TG O M ERY &  E R IE  R Y .— (See Map Erie RRJ  — O wns M o n t g o m e r y  
to  G oshen, N . Y . ,  10 m iles. Leased In 1872 to  Erie R R . (w hich  see). R enta l 
Is $16,000 per annum . S tock , $150,000. D ividends ( 4 Vi %  p e r  a n . )  are 
paid M ay 10 and N ov. 10. Sinking fu n d , $6,600 per annum . T h e ro a ra $ 4 0 ,-  
500 2d m ort. 5s due O ct. 1 1927.

M O R E L IA  & TA C A M B A R O  R Y .— P ro jected  from  Ira p u a to , State o f 
G uanajuato. M ex ., on the M exican Central R y .,  south to  A rlo , 226 m iles. 
Including 25 miles o f  side tracks, o f  w hich 55 m iles from  G uanajuato to
P u ru a n d lr o , w a s g ra d e d  In M arch  1908 a n d  severa l m iles  o f  tra ck  la id . R o a d  
w ill d e v e lo p  la rg e  p a r t ly  d e v e lo p e d  a g r ic u ltu r a l , t im b e r  a n d  m in e ra l s e c t io n s . 
C o n ce ss io n s  In c lu d e  $ 4 ,8 0 0  M e x ica n  c u r r e n c y  p e r  m ile , e x e m p t io n  f r o m  im ­
p o r t  d u t ie s  o n  c o n s tr . m a t l. a n d  fro m  F ed e ra l a n d  S ta te  t a x a t io n , e x c e p t in g  
s ta m p  ta x ,  f o r  15 y e a rs , & c. S t o c k ,  $ 6 ,0 0 0 ,0 0 0 , a ll o u ts ta n d in g ; p a r  $.>0.
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R A I L R O A D S .

For exp la n a tion  o f  c o lu m n  h ea d in g s , & .C ., see n otes  
on  f ir s t  pag e o f  ta b les.

Mo River &  North w— 1 s t  M  g o l d  5 1 . 0 0 0 .0 0 0  r e d  ( t e x t )  
Mobile & Birmingham RR— P r e f  s t o c k  ( $ 9 0 0 , 0 0 0 ) . —

P r i o r  l i e n  g o l d  $ 6 0 0 , 0 0 0 . . ------------------------------------------- £ c . c
First mortgage $ 1 ,200,000 ---------------- - - - — e'S

Mobile J a c k  &  K  C— 1 s t  c o n s  M $ 4 ,0 0 0 ,0 0 0  g o l d . Ce.c 
G u l f  & G  1 s t  M  $ 5 , 0 0 0 ,0 0 0  g o l d  g u a r  r e d  1 1 0  „ . T a  c *

F ir s t  M M o b i l e  t o  C o l u m b u s  ( p r i n c i p a l  g o l d ) .  .  - -  F .c  
F i r s t  M  e x t e n  C o l u m b u s  t o  C a ir o  &  b r a n c h  g o l d  F .c  
G e n e r a l  m o r t g a g e  f o r  $ 1 0 ,5 0 0 ,0 0 0  ( n o w  g o l d )  s  f . F . c
M o n t g o m e r y  D l v  1 s t  M  * * 4  * * *,0 0 0 ,0 0 0  g o I d --------C5 ‘ c ,
C o l la t e r a l  t r u s t  g o l d  ( $ 2 ,5 0 0 ,0 0 0 )  c a l l  a t  p a r — G .c  
S t  L o u i s  &  C a ir o  f i r s t  m o r t g a g e  g o l d  I n t e r e s t  g u a r . . c  
M o b i l®  &  B  S h  1 s t  M  $ 2 0 0 ,0 0 0  a s s u m e d  g o l d .  F .c *  
1 s t  M  c o l  n o t e s  $ 6 0 0 ,0 0 0  g  r e d  p a r  d r  b y  l o t  .  G x c *  

Mob & Mai— 1 s t  M  $ 1 5 ,0 0 0  p  m g g u  p  & 1 ( e n d )  K . c *  
C o n s o l i d a t e d  m o r t g a g e  $ 1 0 ,0 0 0 ,0 0 0  g o l d . . _ G . c * & r  

Monongahela RR— 1 s t  M  $ 1 ,5 0 0 ,0 0 0  J o in t  g u a r a n t y  
Monongahela River RR— B o n d s — S e e  B  &  O  R R .  
Montana RR— F ir s t  m o r t g a g e  g o l d  $ 2 ,0 0 0 ,0 0 0  C e .c  
Montgomery &  Erie Ry— 1 s t  M  ( o l d  7 s  e x t e n d e d  in  8 6 ) 
Morelia & Tacambaro— 1 st  M  g o l d  ( s e e  t e x t ) . . U s m c *  
Morgan’ s La &  Texas— 1 st  M ( N e w  O r l  t o  M o r g  C) .F .c *

F ir s t  m o r t g a g e  A l e x a n d r i a  E x t e n s i o n  g o l d ------------- F
G e n e r a l  m o r t g a g e ............  ....................  . . . .  - . . .  -  -  F

Morris &  E s s e x — S t o c k  7 %  g u a r a n t e e d  D  L  dr V V . .  .  
F i r s t  m o r t g a g e ,  g u a r a n t e e  u n d e r  l e a s e - . - - . . - - B a  
C o n s  M  ( f o r  $ 2 5 ,0 0 0 ,0 0 0 )  g u a r  D  L  ds W  - U s . c ’ & r  
F ir s t  ref M  g o l d  $ 3 5 ,0 0 0 ,0 0 0  g u a r  p  &  I ( e n d ) . F . c * & r
S p e c i a l  r e a l  e s t a t e  b o n d s — ................................. ..........................
M o r r i s  &  E s s e x  E x t e n s i o n  s t o c k  g u a r a n t e e d  4  % - - - -  

Morristown & Erie— 1 s t  M  $ 3 0 0 ,0 0 0  g o l d  s i n k i n g  fu n d  
Mt Carbon &  Port Carbon R R — S t o c k  ( r e n t a l  g u a r ) . .
Muni sing— F ir s t  m o r t g a g e  g o l d ...............  . . . . . . . . .
Muskegon Grand Rapids &  Indiana— 1 st  M  g o l d . - C e  
Narragansett Pier RR— F ir s t  m o r t g a g e  $ 1 0 0 ,0 0 0  
Nashua &  Lowell— S t o c k  0  %  r e n t a l  0 2  y e a r s  B  do M

ti le s
o f

load.

D a te
o f

B o n d s .

S iz e ,  or  
P a r

V a lu e .  C

1 9 0 4 $ 1 ,0 0 0
1 0 0

1 5 0 1 8 9 5 2 0 0 ,1 0 0 0
1 5 0 1 8 9 5 2 0 0 ,1 0 0 0
2 0 0 1 9 0 3 1 ,0 0 0
2 0 3 1 9 0 3 1 ,0 0 0

1 0 0
4 7 2 1 8 7 9 5 0 0  dec
5 2 7 1 8 8 3 1 ,0 0 0
5 2 7 1 8 8 8 5 0 0  & c
1 8 9 1 8 9 7 1 ,0 0 0

1 9 0 0 1 ,0 0 0
16i 1 8 8 6 5 0 0  & c

3 8 1 8 9 9 5 0 0  dsc
1 9 0 8 1 ,000

1 8 2 1 8 9 2 1 ,0 0 0
1 9 0 2 1 ,0 0 0  & c

3 5 1 9 0 2

1 0 0 1 9 0 0 1 ,0 0 0
1 8 6 6 1 ,0 0 0

5 5 1 9 0 3 1 ,0 0 0
1 0 2 1 8 7 8 1 ,0 0 0
1 5 7 1 8 8 0 1 ,0 0 0
2 0 4 1 8 9 3 1 ,0 0 0

5 0
i i s 1 8 6 4 2 5 0  & c
1 1 8 1 8 7 5 1 ,0 0 0
1 1 8 1 9 0 0 1 ,0 0 0

V a r .
2 100

— 1 9 0 3 1 ,0 0 0
5 0

3C 1 9 0 0 1 ,0 0 0
3 7 1 8 8 6 1 ,0 0 0

8 .5 1 8 9 6 1 ,0 0 0
15 1 0 0

A m o u n t

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

$ 7 0 0 ,0 0 0
9 0 0 .0 0 0
6 0 0 .0 0 0

1 ,200,000
3 .9 6 4 .0 0 0
4 .0 0 0 .  0 0 0  
6 ,0 7 0 ,6 0 0
7 .000 . 000 
1 ,000,000 
9 ,4 7 1 ,5 5 5
4 .0 0 0 .  0 0 0
2 .4 9 8 .0 0 0
4 .0 0 0 .  0 0 0  

200,000 
6 0 0 .0 0 0

2 .5 0 0 .0 0 0
3 .9 0 0 .0 0 0  
1 4 2 8 ,0 0 0

S e e  t e x t .
1 3 0 .0 0 0

1 .200.000
5 .0 0 0 .  0 0 0
1 .4 9 4 .0 0 0
1 .000 . 000

1 5 ,0 0 0 ,0 0 0
5 ,0 0 0 ,0 0 0

1 1 .6 7 7 .0 0 0
1 3 .6 0 0 .0 0 0

1 .8 0 0 .0 0 0
221.000  
2 5 0  0 0 0  
2 8 2 ,3 5 0  
1 6 0 ,0 0 0
7 5 0 .0 0 0  

7 0 ,0 0 0
8 0 0 .0 0 0

W h e n
P a ya b le .

5 e
4
5 g
4
5 g
5 g 

> In 1907
6
6 g
4 g
5 g 
4 g
4 g
5 g 
5 g
4 g 
3 H  g
3 X  g

5 g
5
5 g
76 g
5
7 
7  
7
3 H  g 
4 H
4
5 g 

12
4 g
5 g 
4

S e e  t e x t .

ds 
ds 
ds 
ds 
&  
ds 
&
&

Q — J a n  
M  ds S  
F  ds A  

Q— F 
J do J  
M  do N  
F  ds A  15  
M  ds S  
M  ds S  
A  ds O

J  ds 
M  ds

ds 
ds 
ds 
ds 

J  do 
M  ds 
J  do
J  do 
J  ds 
M  do 
M  do 
J  ds J  
A  ds 
J  ds
F  ds 
M  do

W h ere  P a y a b le , and  b y  
W h o m .

S e a b  N a t  B k . N  Y  ds C le v  
J  P  M o r g  ds C o , N Y ;  d c L o n  
J  P  M o r g a n  ds C o ,  N  Y  

d o  d o
T r u s t  C o .  o f  A m e r ,  N  Y  

S e e  t e x t .
M o b i l e  ______ „
F a r m e r s ’  L  ds T r  C o ,  N  Y  

d o  d o
G a l la t in  N a t  B a n k ,  N  Y  

d o  d o
G u a r  T r u s t  C o , N e w  Y o r k  
F a r m e r s ’ L  do T r  C o ,  N  Y  
F ir s t  N a t  B k ,  M o b i l e .  A l a  
N e w  Y o r k
K n i c k e r b o c k e r  T r  C o , N Y  
G r a n d  C e n t  S t a t i o n ,  N  Y  
P h i l a d e l p h i a ,  P a

Bonds— Princi­
pal, When Dus. 

S tock s— Last 
Dividend.

J u n e  1 
J a n  1 
J u l y  1 
J u l y  1 
J a n  1 
J u l y  1 
D e c  2 3 '  
D e c  1 
J u l y  1 
S e p t  1 
F e b  1 
M a y  1 
J a n  1 
M a y  1 
F e b  15  
S e p t  1 
M a r  1 
O c t  1

J  C e n t r a l  T r u s t  C o ,  N  Y  
N  G o s h e n .  N  Y  
J U S  M o r t  ds T r  C o ,  N  Y  
O  S  P  C o ,  1 2 0  B ’ w a y ,  N  Y  
J  d o  d o
J  d o  d o
J  D e l  L a c k  ds W e s t e r n .N  Y  

N  d o  d o
D  d o  d o
D  d o  d o
J  d o  d o

N  d o  d o
S  B r o o k l y n  T r u s t  C o ,  N  Y  

1 5  R e a d i n g  T e r m i n a l ,  P h l l a  
O  A m e r  T r u s t  C o .  C l e v e l ’ d  
J  J a n  1 9 0 7  p a id  F e b  1 9 0 8  

A  R  I  H o s p  T r  C o ,  P r o v  
N  I n d i a n  H u  B a n k  N a s h u a

1 9 4 4
1 9 0 8  2 %
1 9 4 5  
1 9 4 5  
1 9 5 3  
1 9 5 3

0 7  2 H  %  
1 9 2 7  
1 9 2 7  
1 9 3 8  
1 0 4 7
1 9 3 0
1 9 3 1  
1 9 4 9  
1 9 1 1  
1 9 9 1  
2002 
1 9 4 2

J u ly  1 1 0 3 0  
M a y  1 1 9 2 6  
J a n  1 1 9 4 3  
A p r i l  1 1 9 1 8  
J u l y  1 1 9 2 0  
J u l y  1 1 9 1 3  
J a n  2 '0 8  3 H  %  
M a y  1 1 9 1 4  
J u n e  1 1 9 1 6  
D e c  1 2 0 0 0  
1 9 1 2
May 1 9 0 8  2  %  
S e p t  1 1 9 2 3  
J a n  15  '0 8  6 %  
O c t  1 1 9 2 5  
J u l y  1 1 9 2 6  
A u g  1 1 9 1 6  
N o v  1 ’ 0 7  5  %

B o n d s  ( $ 5 ,0 0 0 ,0 0 0  a u t h o r i z e d )  I s s u a b le  a t  $ 2 2 ,2 2 2  p e r  m i l e ;  $ 1 ,2 0 0 ,0 0 0  
w e r e  u n d e r w r i t t e n  f o r  f ir s t  5 5  m i l e s .  V .  8 1 ,  p .  7 2 6 ,  V .  8 3 ,  p .  5 6 2 .  f i ­
n a n c e d  b y  A .  J . P e y t o n  ds C o . ,  N e w  Y o r k .  P r e s . ,  E d s o n  J .  C h a m b e r l a i n ,  
O t t a w a :  G i l b e r t  E .  F a r q u l e r ,  V . - P .  a n d  G e n .  M g r . ;  J a c o b  L .  G r e a t s ln g e r ,  
2 d  V  - P  • C .  D . K n a p p  J r . ,  S e c . - T r c a s . ,  I l l  B  w a y ,  N .  Y . — ( V .  8 3 ,  p .  5 6 2 . )

M O R G A N ’ S  L O U I S I A N A  &  T E X A S  R R .  & S T E A M S H I P  C O .— (S e e  M a p  
o f  S ou th ern  P a c i f i c .) —  R O A D . — O w n s  A l g i e r s  t o  C h e n e y  v l l l e ,  2 0 5  m i l e s ;  
b r a n c h e s ,  1 2 2  m . ;  t r a c k a g e  t o  A l e x a n d r i a ,  2 4  m . ;  t o t a l  r a H r o a d  l i n e s ,  3 5 1  m . ,  
s t e a m s h i p  l in e s  a n d  f e r r ie s ,  1 0 6  m .  E x t e n s i o n s  t o  B a t o n  R o u g e ,  L a . ,  
e t c  6 4  m . .  w e r e  u n d e r  c o n s t r u c t i o n  In  J u n e  1 9 0 7 .  „  -  ,

O R G A N I Z A T I O N . — T h e  S o .  P a c .  C o .  o w n s  a l l  o f  t h e  $ 1 5 ,0 0 0 ,0 0 0  s t o c k ,  
b u t  r o a d  o p e r .  I n d e p e n d e n t l y .  D l v . ,  6 % ,  p a i d  In  1 9 0 5 - 0 6 :  In  1 9 0 6 - 0 7 ,  1 0  . 0 .

I n  y e a r  e n d i n g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 5 ,3 1 7 ,5 0 4 ;  n e t ,  I n c l u d i n g  o t h e r  In ­
c o m e ,  $ 1 ,3 1 4 ,6 9 5 ;  s u r p l u s  o v e r  c h a r g e s ,  $ 7 5 4 ,1 4 9 .— ( V .  7 6 ,  p .  5 4 3 . )

M O R R I S  &  E S S E X  R R .— (S ee  M a p  o f D ela w a re  L a ck a w a n n a  &  W e ste r n .)  
— O w n s  f r o m  H o b o k e n ,  N .  J . .  t o  P h l l l l p s b u r g ,  N .  J . .  8 5  m ile s ;  b r a n c h  
D e n v i l l e ,  N .  J . ,  v i a  M o r r i s  &  E s s e x  T u n n e l ,  t o  H o b o k e n ,  N .  J . ,  3 5  m ile s ,  
l e a s e s  3 7  m ile s ;  t o t a l  o p e r a t e d ,  1 5 7  m i l e s .

L E A S E D  In p e r p e t u i t y  t o  D e la w a r e  L a c k a w a n n a  &  W e s t e r n ,  w h ic h  
a s s u m e s  a l l  l i a b i l i t i e s  a n d  g u a r a n t e e s  7  %  p e r  a n n u m  o n  s t o c k .

B O N D S . — O f  t h e  $ 3 5 ,0 0 0 ,0 0 0  1 s t  r e f u n d i n g  3 H s ,  $ 2 3 ,4 0 0 ,0 0 0  w e r e  r e ­
s e r v e d  t o  r e t i r e  e x i s t i n g  b o n d s  a n d  $ 1 1 ,6 0 0 ,0 0 0  w e r e  a p p l i c a b l e  t o  a d d i t i o n s .  
V .  7 0 ,  p  . 4 8 0 ,  4 7 7 :  V .  7 1 .  p .  1 1 6 7 .  G u a r a n t y ,  V .  7 4 ,  p .  1 3 0 8 .

E A R N I N G S . — I m p o r t a n t  t o  D .  L ,  &  W .  w i t h  t e r m i n a l  fa c i l i t i e s  o n  N . Y .  
H a r b o r ,  b u t  t h e  e a r n i n g s  s h o w  a  d e f i c i t  a f t e r  p a y m e n t  o f  r e n t a l  ( I n c l u d i n g  
$ 1 , 0 5 0 ,0 0 0  d i v i d e n d s ) ,  v i z . :  I n  1 9 0 7 ,  $ 7 9 6 ,9 7 4 ;  In 1 9 0 6  *o ® J y 8 o 5 ’  n  t 
$ 5 8 5 ,3 9 4 ;  1 9 0 4 ,  $ 6 7 3 ,1 7 2 ;  1 9 0 3 ,  $ 4 4 9 ,1 2 1 .— ( V .  7 4 ,  p .  1 3 0 8 ;  V .  8 - ,  p .  8 0 a . )

M O R R I S T O W N  &  E R I E  R R . — O w n s  M o r r i s t o w n ,  N .  J . .  'W . % f f n n n ’
4  i n . ;  b r a n c h e s ,  OH  m .  A  c o n s o l i d a t i o n  In  A u g .  1 9 0 3 .  S t o c k ,  $ 4 0 0 ,0 0 0 ,  
a l l  o u t s t a n d i n g :  p a r  o f  s h a r e s ,  $ 1 0 0 .  B o n d s  a r c  s u b j e c t  t o  (s a l1 f o r  s.. f.. a t  
a n y t i m e .  Y e a r  e n d in g  D e c .  31  1 9 0 6 . gross, $ 6 2 ,5 5 0 :  n e t ,  $ 2 4 ,1 6 8 .  i r e s . ,  
R .  W .  M c E w a n ,  11 B r o a d w a y ,  N .  Y . — ( V .  7 7 ,  p .  5 1 1 . )

M O U N T  C A R B O N  & P O R T  C A R B O N  R R . — O w n s  M t .  C a r b o n  t o  P o r t  
C a r b o n ,  P a . ,  2 .5 0  m . ;  2 d  t r a c k ,  2 .4 5  m . ;  t o t a l  t r a c k ,  1 5 .4 9  m i l e s .  L e a s e d  
M c h .  5 1 8 6 0  f o r  5 0  y e a r s  t o  P h l l a .  &  R e a d .  R R .  a n d  le a s e  a s s u m e d  In  1 9 0 6  b y  
P h l l a .  &  R e a d .  R a ilw a y .  R e n t a l ,  $ 3 6 ,2 5 0  y e a r l y .

M U S K E O O N  G R A N D  R A P I D S  &  IN  D 1 A N  A  
R a p i d s  t o  M u s k e g o n ,  M i c h . .  3 7  m . ;  t r a c k a g e ,  G .  R .  de I n d .  a t  G r a n d  R a p i d s ,
«  m iip o  O n e r a t e d  b v  G .  R .  <& I n d .  R R . i  w t i i c t i  w a s  f o r e c l o s e d  In  1 8 9 6 , 
c o n s i d e r a t i o n ,  n e t  e a r n i n g s .  S t o c k  a u t h o r i z e d ,  $ 3 5 0 ,0 0 0 ;  p a r ,  $ 1 0 0 ;  I s s u e d ,  
$ 1 ,0 0 0 .  C o u p o n  o f  J a n .  1 9 0 7  p a i d  In  F e b .  1 9 0 8 .  E a r n s ,  f o r  y e a r  e n d in g  
D e e  31  1 9 0 7  g r o s s  $ 1 6 6 ,7 8 9 ;  n e t ,  l n c l .  o t h e r  I n c o m e ,  $ 4 o ,2 6 6 ,  ln t .  o n  
b o n d s ,  $ 3 7 ,5 0 0 ; r e n  t a l s , t a x e s , & c . ,$ 1 3 ,2 3 2 ;  b a l . , d e f . , $ 5 ,4 6 6 .— ( v . 8 6 , p . 4 8 1 .)

N A S H U A  &  LOW ELL R R . — O w n s  d o u b l e  t r a c k  r o a d  f r o m  L o w e l l ,  M a s s . ,  
t o  N a s h u a ,  N .  H . .  15  m i l e s .  O n  O c t .  1 1 8 8 0  le a s e d  f o r  9 9  y e a r s  t o  B o s t o n  
A  L o w e l l  I n  1 8 8 7  le a s e  w a s  t r a n s f e r r e d  t o  B o s t o n  &  M a in e ,  w h ic h  p a y s  
a * r e n t a l  o f  $ 7 3 ,0 0 0  ( 9 %  on s t o c k ) ; In  N o v .  1 9 0 6  a n d  N o v  1 9 0 7 .  H  %  e x t r a  
w a s  p a i d  f r o m  a c c u m u l a t e d  c a s h  s u r p l u s .— (V. 8 3 ,  p .  9 7 0 ,  V . 8 5 ,  p .  1 0 0 5 .)

NASH VILLE CHATTANOOaA*&  ST. LOUIS R Y  — (S e e  M a p . ) — O w n s  
f r o m  C h a t t a n o o g a .  T e n n . ,  t o  H i c k m a n ,  K y . ,  3 2 0  m . ;  b r a n c h e s  t o  L e b a n o n ,  
& c . ,  5 1 9  m . ;  l e a s e s  W e s t e r n  &  A t l a n t i c ,  C h a t t a n o o g a .  T e n n . ,  t o  A t l a n t a ,  
G a . ,  1 3 7  m . ,  a n d  M e m p h is  &  P a d u c a h  D i v i s i o n  o f  t h e  L .  &  N . ,  2 5 4  m i l e s .  
S e e  V .  7 1 ,  p .  5 4 4 ,  6 6 4 ,  8 6 4 .  T o t a l  o p e r a t e d  J u l y  1 1 9 0 7 ,  1 -2 3 0  m ile s .

O R G A N I Z A T I O N . — A  m a j o r i t y  o f  t h e  s t o c k  ( $ 7 ,1 7 7 ,6 0 0 )  Is o w n e d  b y  
t h e  L o u .  &  N a s h . ,  o f  w h i c h  $ 5 ,5 0 1 ,5 0 0  Is p l e d g e d  u n d e r  Its  u n i f ie d  m t g e . ,  
e t c . ,  s o  t h a t  t h e  s y s t e m s  a r e  o p e r a t e d  In  h a r m o n y .  W e s t .  ds A t l .  Is le a s e d  
f r o m  S t a t e  o f  G e o r g ia  t i l l  D e c .  2 7  1 0 1 9  a t  $ 4 2 0 ,0 1 2  p e r  a n n u m .

D I V S . — 1 ’ 8 9 - ’ 9 2 .  ’ 9 3 .  "9 4 . 9 5 tO  9 8 .  9 9 t o  0 3 .  0 4 .  0 5 .  0 6 .  0 7 .  1 9 0 8 .
s l n c e l 8 8 8 . J5 y e a r l y .  3 H  3 H  4  y e a r l y  N o n e .  4  5 5  6  F e b . .  3

B O N D S . — T h e  T r a c y  C i t y  b r a n c h  6 s  fa l l  d u e  $ 2 0 ,0 0 0  y e a r l y  o n  J a n .  1 t o  
1 9 1 6  I n c l u s i v e ,  a n d  $ 1 0 0 ,0 0 0  o n  J a n .  1 1 9 1 7 .  . .  _

C o n s o l i d a t e d  m t g e .  o f  1 8 8 8  p r o v i d e s  t h a t  a l l  p r i o r  b o n d s  s h a l l  b e  p a i d  o f f  
a t  m a t u r i t y ;  s u f f i c i e n t  o f  t h e  $ 2 0 ,0 0 0  p .  m .  a r e  r e s e r v e d  f o r  t h e m .  I n  1 9 0 5  
t h e  r a t e  o n  f u t u r e  Is s u e s  w a s  r e d u c e d  t o  4  % .  V .  8 1 ,  p .  1 0 4 4 .

J o i n t l y  w i t h  L o u .  &  N a s h ,  g u a r a n t e e s  $ 2 ,5 0 0 ,0 0 0  L .  &  N .  T e r m i n a l  C o .  
b o n d s .  S e e  L o u .  ds N a s h .  V .  7 5 .  p .  1 3 5 4 .  G u a r a n t y  o f  $ 2 1 ,0 0 0  A e t n a  
I r o n ,  M f g . ,  M i n in g  &  O i l  6 s .  V .  7 7 ,  p .  2 3 9 0 .

L A T E S T  E A R N I N G S . — J u l y  1 t o  F e b .  2 9  (8  m o n t h s ) :
«  mos.—  G ro ss . N e t . In terest , & c . B a l . ,  S u r .

1 9 0 7 - 0 8  _____________ $ 7 ,4 8 6 ,7 9 4  $ 1 ,5 9 2 ,0 3 0  $ 1 ,2 2 4 ,8 2 4  $ 3 6 7 ,2 0 6
1 9 0 6 - 0 7  ..........................  7 .7 3 1 .9 7 0  1 ,6 3 1 .9 0 2  1 ,1 0 5 ,4 3 4  4 3 6 -4 6 8

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 6 - 0 7  w a s  In  V .  8 5 ,  p .  7 8 7 .
Y e a r s  en d in g  J u n e  3 0 .  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .  1 9 0 4 .

M l l c a e e  e n d  o f  y e a r  _ _ 1 .2 3 0  1 ,2 2 6  1 ,2 2 6  1 ,2 0 1
G r o s s  e a r n i n g s _____________ $ 1 2 ,2 3 8 ,4 7 2  $ 1 1 ,1 2 0 ,9 8 2  ^ ^ 2 * 5 2 5 * 0 0 9
N e t  e a r n i n g s _______________ 2 ,5 0 8 ,3 1 0  2 ,7 6 6 ,0 6 9  2 ,5 6 0 ,4 0 7  2 ,6 2 4 ,9 9 2
I n v e s t m e n t s ,  d s c______ ___  1 8 ,4 0 0  1 8 ,4 5 5  1 8 ,9 3 0  1 8 ,2 9 7

N e t  I n c o m e _______________ $ 2 ,5 2 6 ,7 1 0
I n t e r e s t  o n  d e b t  a n d  t a x  $ 1 ,1 6 7 ,8 7 1
R e n t a l s _____________________  6 2 6 ,4 6 0
M i s c e l l a n e o u s ---------------------  2 6 ,0 0 0
D l v .  o n  s t o c k ...........................  ( 6 ) 6 0 0 ,0 0 0

$ 2 ,7 8 4 ,5 2 4
$ 1 ,1 6 9 ,6 7 0

6 2 4 ,8 6 2
3 6 ,0 0 0

( 5 ) 5 0 0 ,0 0 0

$ 2 ,5 7 9 ,3 3 7
$ 1 ,1 7 4 ,7 3 4

6 2 5 ,8 7 8
3 6 ,0 0 0

( 5 ) 5 0 0 ,0 0 0

$ 2 ,6 4 3 ,2 8 9
$ 1 ,1 8 3 ,2 8 6

6 2 5 ,8 7 8
66,000

( 4 ) 4 0 0 ,0 0 0

B onds are guaranteed , principal and Interest, b y  U nited States L um ber C o.; 
th ey  tire redeem able at par on  D ec. 1 1908 or any Interest day thereafter . 
V . 85, p . 99 , 160.

N A TIO N A L RAILWAYS OF MEXICO.— (S ee  Map. )— This com pan y  
was organized In April 1908 under special A ct o f  Congress o f  M exico to 
acqu ire, per plan In V . 86, p. 918, 982, the ownership or control o f  the fol-

Mm leannC en tral.................3,428 miles | Interoceanlc R y . o f  M ex . 736 miles
N ational R R . o f  M e x ic o . . 1,752 miles H idalgo & N ortheastern . 152 miles
M e x i c a n  I n t e r n a t i o n a l—  918 m ll e s l  -------------- -—

Total (o f w hich 1,262 narrow  g au g e)-------------------------------- --------- 6,987 miles
The M exican G overnm ent will ow n a m ajority  o f  the entire capital stock 

and will guarantee the principal and Interest o f  the new general m ortgage 
bond s. L eaving the $75,000,000 com . stock ou t o f  the calcu lation , as It 
w ill all be  ow ned b y  M exican G ov ’ t, the new Issues will aggregate $287,­
803 ,037 , as fo llow s (see also table at head o f  page 92).

Securities Immediately Issuable.
Prior Lien 4)4 %  Bonds ($225,000,000 authorized) —

Issuable In p a rte x ch . for  M ex. Cent, b on d s____ $70,294,962
Sold for  cash ----------------------------------------------------------  10,000,000
T o  M exican G ov ’ t on  a cc  t o f  guaranty , & c____  6.000,000— $86,294,06.,
T h e rem ainder o f  the authorized Issue o f $225,000,000 Is reserved as fo l­

low s- (1) $23,000,000 to retire $23,000,000 N ational R R . o f M exico prior 
lien 4 'A% bonds due O ct. 1 1926; (2) $20,205,038 for betterm ents, Im prove­
m ents and equipm ent presently required; to  take up $10,000,000 National 
R R  o f  M exico 5 %  extended  gold  notes due April 1 1909, and . If deem ed 
advisable, M exican Central R y . equipm ent notes ($4,099,462 now ou t­
s ta n d in g ), and for other corporate purposes: and (3) $95,500,000 for ex ­
tensions, add itions and Im provem ents as shown In V . 86, p. 919.

The right Is reserved to Issue $6,000,000 additional bonds ranking p a ri  
p a ssu  w ith the other bonds o f  this series, to  take up or retire at or before 
m aturity £1,200 ,000  prior lien sterling bonds o f  the M exican International 
R R . C o ., w hich see.

The prior Hen bonds will be subject to  call a fter Jan. 1 1917 at 105 In 
am ounts not less than $10,000,000, or fo ra  cum ulative sink, fu n d  sufficient 
to  retire the entire Issue b y  m aturity.
Guaranteed General Mortgage 4 %  Bonds ($160,000,000 auth.) —

Issuable In part exch . fo r  M ex. Cent, b on d s------ $38,565,075
Sold for  ca sh ----------------------------------------------------------  6,750,000
T o  M ex. G ov ’ t on accou n t o f  guaranty , dec------  2 ,450,000— $47,76.>,07.>
Th e rem ainder o f  the authorized Issue o f  $160,000,000 Is reserved as fo l­

low s: (1) $12,985,925 for  betterm ents, Im provem ents and equipm ent pres­
en tly  required; to take up $10,000,000 N ational R R . o f  M exico 5 %  extended  
gold  notes due April 1 1909, and for other corporate purposes: (2) $24 ,749 ,­
000 to  retire outstanding N ational R R . o f  M exico first consol. 4s; (3) $74 ,­
500,000 for  extensions, additions and Im provem ents as stated In V . 8 6 ,p .1)19.

The right Is reserved to Issue additional bonds, ranking p a ri p a ssu  w ith 
the other bonds o f  this series, to take up or  retire at or before m aturity  an 
equal a m ou n t o f  the consol, m tge. bonds o f  the M exican International R R .

Th e general m tge. bonds will be sub ject to  call at par In am ounts not less 
than $10,000,000 a fter April 1 1927; also on and a fter O ct. 1 1937 for a cu m ­
ulative sinking fu n d , which Is to  retire entire Issue n ot later than 1977.
First Preferred Shares ($30,000,000 authorized )—  . „ A„ .  nnn

T o  be exch . fo r  $28,833,000 Nat. R R . o f  M ex. p f. s tk ., 100% ) $28,833,000 
(R em ainder, $1 ,167,000, reserved In treasury.)

T o  assure to  the 1st pref. shares sem i-annual d lvs. o f  1 %  for 3 years from  
Jan . 1 1908 to the ex ten t to  which the net profits shall not be su fficien t 
to m ake such paym ent, provision Is to  be m ade for  the setting aside by  tne 
com p an y , as a separate fu n d , o f  $1,800,000 prior Hen bon d s and  $1,200,000 
guaranteed gen. m tge. bon d s, or In case o f  a sale thereof, then a aum cient 
am ou n t o f  the proceeds thereof.
Second Preferred Shares ($125,000,000 auth.) —

Issuable In part exchange for  M ex. Cent. R y .
4 %  bonds and Incom e b o n d s ........................... . $ 4 1 ,410,^.34

F or M ex. Cent. R y . s tock  ($59,127 ,100), 100 %  59,127,100
A ccou n t o f  N at. R R . o f  M exico s to ck ------------- 2 4 ,4 5 6 , 6  6 -$125 ,000 ,00  )

U n d istu rbed  S ecu rities  to B e  A s s u m e d .
Outstanding. A u tlio r l cd .

N ational R R . o f  M exico—  _  k . . .  . . .
Prior lien 4 H % gold  bonds due O ct. 1 1926--------$23,000,000 $23,000,000
1st consol, m tge. 4 %  gold  bond s, due O ct. 1 1951 27,289,000
5 %  gold  notes due A prli 1 1909---------------------------  10,000,000 10,000,000

M exican Central R y .—  _ __
4 -year 5 %  gold  notes due Ju ly  1 1910...........   33,775,000 3 o ,000,000
Th e new  com pan y will also assum e or  guarantee, In lieu o f  the N ational 

R R . Co. o f  M exico, any  bonds assum ed or guaranteed by that com pan y  
(see M exican International R y .) ,  and , on the acquisition o f  the lines or 
railw ay and other property  o f  M exican Central R y . C o., assume the guar­
a n ty  o f  any  bonds guaranteed b y  that com pany . The Interoceanlc R y . of 
M exico (w hich see) Is controlled  b y  the N ational R R . o f  M exico, b u t Its 
securities. It Is understood , are n ot guaranteed b y  that com pany.

B a l a n c e ,  s u r p l u s _______ $ 1 0 6 ,3 7 9  $ 4 5 3 ,9 9 2  $ 2 4 2 ,7 2 5  $ 3 6 8 ,1 2 6
P r e s . ,  J o h n  W .  T h o m a s  J r . ;  V l c e - P r e s . .  H .  F .  S m i t h :  C h a ir m a n  o f  B o a r d .  

E  C . L e w i s ,— ( V .  8 3 ,  p .  8 1 5 ;  V .  8 4 ,  p .  1 0 3 ; V .  8 5 ,  p .  4 0 3 ,  7 8 7 . )
N A S H V IL L E  & D E C A TU R  RR .— (S ee  M a p  L o u isv ille  A  N a sh ville .)  —  

O w n s  f r o m  N a s h v i l l e ,  T e n n . ,  t o  D e c a t u r ,  A l a . ,  1 1 9  m ile s .  Re-leased t o  
L o u .  &  N a s h .  In  1 9 0 0  f o r  9 9 9  y e a r s ,  t h e  r e n t a l  b e i n g  7  H  %  o n  s t o c k .  T h e  
L o u .  &  N a s h .  J u l y  1 1 9 0 7  o w n e d  $ 1 ,9 7 9 ,6 0 0  o f  t h e  s t o c k . — ( V .  7 0 ,  p .  1 1 9 5 .)

N A S H V IL L E  T E R M IN A L  R R .— O w n s  b r i d g e  a c r o s s  t h e  C u m b e r l a n d  
R i r e r  a n d  1 8  m .  o f  t r a c k .  L e a s e d  f o r  9 9  y e a r s  f r o m  M a y  1 1 9 0 2  t o  T e n n .  
C e n t .  R R . ,  w h ic h  o w n s  e n t l r o  $ 1 ,0 0 0  0 0 0  s t o c k . — ( V  7 4 ,  p .  5 7 7 .  8 3 0 . )

N A T C H E Z  &  E A S T E R N  R Y . — U n d e r  c o n s t r u c t i o n  f r o m  N a t c h e z ,  M i s s . ,  
e a s t e r l y  t o  B r o o k h a v e n ,  6 6  m i l e s ,  t o  b e  c o m p l e t e d  M a y  1 1 9 0 8 .  C o n n e c t s  
a t  B r o o k h a v e n  w i t h  M i s s i s s ip p i  C e n t r a l ,  c o n t r o l l e d  b y  s a m e  in t e r e s t s

F o r  each  $ 1 ,0 0 0  O ld S ec u r i­
ties , i f  D e p o s ite d —  C a sh

M e x i c a n  C e n t r a l  R y .  C o . —

P r io r G u a r. 1st 2d C o m ­
L ie n G en . P r e f . P r e f . m on
4  X s . 4 s . S h a res. S h a res. S h a res.

$ 7 0 0 $ 4 7 5 _____ _____
1 ,0 0 0 _____ _____ —

6 0 0 3 2 5 $ 7 5  
1 ,1 0 0  
1 ,1 0 0  
1 .0 0 0  
1 ,0 0 0

—

_____ ” z — $ 1 ,0 0 0 r.ioo . . . .

-  - - " ; , 7 3 3  1 -3 3 3 3  V - 3 
* 1 .0 0 0

C o n s o l ,  m t g e .  4  %  b o n d s ...............
F ir s t  c o n s o l .  I n c o m e s -------- —
R e g i s t e r e d  I n c o m e s ----------------—
S e c o n d  c o n s .  I n c o m e s .....................
S t o c k ...................................................—

N a t i o n a l  R R .  C o .  o f  M e x i c o —
P r e f e r r e d  s t o c k -----------------------$ 1 0 0
S e c o n d  p r e f e r r e d  s t o c k ..................
C o m m o n  s t o c k  ( o l d ) -------------—
D e f e r r e d  s t o c k -------------------------  —  --------  --------  --------  - ­
T o  m e e t  t h e  c a s h  r e q u i r e m e n t s .  I n c l u d i n g  t h e  $ 5 ,5 0 0 ,0 0 0  f l o a t i n g  d e n t  

o f ’ o l d ’ c o s . , ’ t h e  n e w  c o m p a n y  w il l  s e l l  f o r  $ 1 4 ,8 7 0 ,0 0 0  t o  t h e  r e a d ju s t m e n t
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RAILROADS.

For explanation of column headings, A c ., see notes 
on first page of tables.

Nashville Chattanooga & St Louis— Stock...........-
First, mortgage (for $6,800,UUU)—  -------- ocr
w{£”  S  on Fiyette ana McM brs (56,000 p m ).  _c* &r
First mortgage on Lebanon Branch..................... - - - c .
First morttcago on Jasper Branch-----------r . ._ _ -C e .c
First mortgage on Centrevllle Branch g o ld ..C e .c & r
First mortgage on Tracy City Branch.......... . . . c  &r
Duck R  R R  second mortgage (now first mortgage) g 
Cons M ($20,000,000) $20,000 p n i  gold Ug.c* 

Nashville & Decatur— Stock guar 7 H %  by L & N - - - ­
Nashville Florence & Sheffield— See Louisville & Nash 
Nashville Term— 1st M gold int rent red 105 - - - - - - -
Natchez & Eastern— 1st M $1,700,000 g red ..T a .c  
National Railways of Mexico— New securities to be Iss 

Com stock §75,000,000 U S g  or 150,000,000 Mex pcs 
First pref stk $50,000,000 4 %  n-c (also as to assets) 
Second pref stock $ 125,000,000 5 %  n-c(also as to ass) 
Prior lien M U S gold red 105 beg 1917 (see text) _Cc
General mtgc TJ S gold guar redeem par (text)-------N

National RR of Mexico— 1st pref stock (other see text)
Prior lien M $23,000,000 gold call at 105-------Un.c*
First consol M $60,000,000 gold (see text)-------Ce.c*
Collateral notes $10,000,000 g red (ext In 1907) 

Naugatuck— See New York New Haven & Hartford. 
Nevada-Callfornia-Orogon— First M $1,500,000 sold . 
Nevada Central— 1st M gold non-cum Inc (sink fd).Ce  
Nevada County Narrow Gauge— First mortgage - . ­
New England— See New York New Haven & Hartford 
New Haven & Northampton— See New York New Ha 
New Jersey Junction— 1st M guar $ 4 *99 0 ,0 00 --Q.c&r 
New Jersey & New York— See Erie RR Co.
New Jersey & Pennsylvania— Temporary M $200,000.
New London Northern— S t o c k - - - - - - - - - - - - - - - - ------

Consol mortgage (now 1st M) ($688,000 are 4s)' --C  
West River first mortgage guaranteed prln & Int 

New Orleans Oreat Northern— First M gold -K .c  &r 
New Orleans & North Eastern— Stock $ 6 ,0 0 0 ,0 0 0 ----

Prlor Hen mortgage gold..........................................
First mortgage gold......................................... ..............r .-£

Miles
of

Road.

Dale
of

Bonds.

340
125

29
43
46
20
48

803
119

vllle.

1873
1877
1877
1883
1883
1887 
1881
1888

1902
1907

Size, or 
Par 

Value.
Amount

Outstanding

$10 0
1,000
1,000
1,000
1,000
1,000
1,000

1,284
1,514

144
94

2 2 H

ven &

26
1 2 1
12 1

35
231
196
196
196

1907
1907

1901
1901
1903

1899
1888
1896

Hartfo
1886

1880
1905
1905

1885
1881

1.000
25

1,000
1 000

INTEREST OR D IV ID E N D S.

Rate
%

100 
500 &c 
500 &c 

1,000 &c

1,000 
1,000 
1.000

$ 1 0 ,000,000
6.300.000

750.000
300.000
371.000
376.000
259.000

21,000
7.628.000  
3,553,750

1 ,000,000
1,540,000

74,846,670
28.833.000  

125,000,000
86,294,962
47,765,075
32.000. 000
23.000. 000
24.740.000
1 0 .000 . 000

547.000
750.000
219.000

6 In 1907 
7 
6 
6
6 g 
6 g 
6
6 g 
5 g
7 )■£

5 g
6 g

When
Payable.

rd.
1,000

1,000
100

1,000

4 Yt g 
4 g 

2 In 1907 
4H  %
4 g
5 g

5 g 
5 g 
7

1,000  &cioo! 
1 ,000| 
1,0001

1.700.000

See text.
1.500.000
1.500.000 

75.000
6.837.000
6 ,000,000
1.320.000

100.000

5
9

4 & 5
4
5 g

6 In 1907
6 g 
6 g

Where Payable, and by 
Whom.

Bo tids— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

New York and Nashville 
Hanover Nat Bank, N Y  

do do
do do
do do
do do
do do
do do
do do

Nashville

Mercantile Tr Co. StLouis
Trust Co of America N Y

Feb 1 ’08 3 %
July
Jan
Jan
Jan
Jan

1 1013d 
1 1917 
1 1917 
1 1923

___  1 1923
Jan 1909 to T9 
Nov 1 1909 
April 1 1928 
Jan 1908 3 H %

Jan 1
June 1

1932
1910

F & A

Office, 60 W all St, N Y 
Speyer & Co, New York 

do do
do do

Moran Bros, New York 
See text
Wells, Fargo & Co, S Fr

N Y Central & Hud Rlv

& D ............................................ .
q — j  New London Office,

J & J Bank of North Amer, N Y  
J & D do d
F & A  Fisk & Robinson, N Y  
Yearly. New Orleans, La 

A & O Central Trust Co. N Y  
J & .1 Muller. Schall & C o.N

July 1 1957 
Oct 1 1977 
Aug 12 07, 1%  
Oct 1 1926 
Oct 1 1951 
Apr 1 1909

May 1 1919 
July 2 1938 
To 1924

Feb 1 1986

June 1 1927 
Apr 1908 2 H %  
July 1 1910 
85 years 
Aug 1 1955 
Sept 3 1907 6 %  
Nov 1 1915 
Jan 1 9 1 1 _____ _

and Industrie and Berliner Handelgesellschaft.— V. 86. p. 918, 982. 
NATIONAL RR. OF MEXICO.— (See M a p .)— Operates:
Standard Gauge— Owned. Miles.

Laredo to City of Mexico - -  -  - -  -  802 
Clntura, &c., lines (3-rall track) J
San Juan Jet. to Jaral............... • »o
Vanegas to Matehuala.................. 40
Rincon to Pozos.............................. 3*
Monterev to Matamoros------------- 2uo
Gonzales to Acambaro..................
Columbia branch--------  ------

C on trolled — S ecu r . o w n ed .
Texas Mexican R y .. Corpus 

Chrlstl to Laredo, Tex , etc. 162

Narrow Gauge— Owned. Miles.
City of Mexico to Uruapan----------------  317

Leased—  .
Mlchoacan & Pacific R y ., Ma- 

ravatlo to Zltacuaro_________  *7

Total lncl. In earnings........... -1 ,752
Controlled— Earnings separate (see 

separate statement for each).
Mexican International R R ----------------  918
Interoceanlc Ry. of Mexico----------------  736
Hidalgo & Northeastern----------- lu«

NEW JERSEY & PENNSYLVANIA RR.— See page 170.
NEW  LONDON NORTHERN RR.— Owns from Now London, Conn., via

Brattlcboro, V t .. to South Londonderry, V t ., 158 miles.
LEASED  for 99 years from Dec. 1 1891 to Central Vermont. The rental Is 

1213,552 per annum, which leaves a small surplus after providing for Inter­
est, A c ., and 9 %  dividends. Taxes and Improvements met by lessee, with­
out claim on New London Northern. _  , _  1 901

D IV ID E N D S.— 1888 to April 1892, 7 %  yearly, then 8 %  yearly to 1893, 
and since to Apr. 1908 (lncl.), 2 quar.  (9%  per an.)— (V. 76, p. 1301. 

N E W  O R L E A N S  F O R T  J A C K S O N  &  G R A N D  I S L E  R R . — V . 85, p. 1577 
NEW  OR LEANS GREAT NORTHERN RR.— (See M a p .)— New Orleans,

Total standard gauge............. .. 1 ,3781 Grand total Apr. 19 0 8 . -3 ,559
Tim Mexican International R R .. controlled by ownership of majority 

of stock, extends from connection with the Southern Pacific at Eagle Pass. 
Tex to Durango. M ex.. and to Nat. R R . of Mcx at Monterey, &c., 918 .
A The* National Co. acquired £1.038,400 Interoceanlc R y. of Mex. 2d 
deb stock the latter, with preference and com. shares owned and.?'“ c? 
aulred giving practical control, thus securing for the National a line from

S e n t w?s proposed7 See jjNatlonal Railways of Mexico” above and V. 86,

^ STO C K .— Outstand’g, 1st pref., see above: 2d pref., $22,030,600; del d 
$11 015 300' common, $304,100; par of shares, $100 each. First pref. to 
get 4 %  then 2d pref. 5 % . then 2d. pref. and deferred share pro rata.

D IV ID E N D .— On first pref. 1 %  Aug. 1906; 1907, 2 %  (F. A A .) . llie 
dividend was postponed In Feb. 1908 pending merger negotiations. V .

S >B O N D S — The prior lien bonds can be Increased above $23,000,000 only 
(to refund. $ for $. Mexican Internat. R R. pr'or lien bonds, now $5,850,000

The bonds of 1901 are secured by a 1st and 2d Hen respectively or 
all the property of the company now owned or provided for under the re­
adjustment and the El Salto extension when constructed, and a so upon the 
securities of the Texas Mexican R y., and the consol, mtge. has also a 1st lien 
on si 5 786 100 of the $20,708,200 capital stock and all of the $4,499,000 In­
comes of Mexican Internat. Of the $25 440.000 consols Issued $ 1.059.000 
June 30 1907 were In treasury or pledged for gold notes of 1903.

Of the Mexican Internat. consol 4s, $6,501,000 are guaranteed, prin­
cipal and Interest. See that company’s statement: also V . 75. p. 77.

G E N E R A L  FIN AN CES.— 1The $8,500,000] 5 %  motes; (extended In 
1905 and 1907) are secured by deposit of £1,038,400 Interoceanlc Ry. 
of Mexico second deb. stock, £1,251,830 ordinary and £102,000 < o 
cum nref stock. $3,000,000 Mexican Internat. 1st consols (stamped guaran- 
?eed) and'$1 050,000 Nat. R R . of Mex. 1st consols. The remaining $1 .500.­
000 notes were Issued Oct. 1 1907 on deposit of additional security.
^ E A R N IN G S — 8 m os.,11907-08..Gross, $10,720,416; net, $3,776,497  

July 1 to Feb. 29. \1906-07 .Gross, 9.993,079; net, 3,638.062  
Ahove figures are Mexican currency. See also V . 77, p. 1225. 
A N N U A L  R EP O R T.— Fiscal year now ends June 30. Report for year 

ending Tune 30 1907 was In V . 85, p. 1140, 1153; see also edit., p. 1116. 
' “ EA R N S Y E A R  E N D . JUNE 30.P 19064)7. 1905-06. 1904-05.

Gross earns'.'t Mexican* currency) 1111 $ 15,874,669 $14,039,303 $11,780,124

2,706 ,'627
M IN C O mW c COUNT Y E A R  e n d  JU N E c30_1907 (U. S. Currency).

MrnltKTd 2,861,416 Taxes, rentals, disc’ ts, &c. 135,369
Interest dfsc't & exchange. 39 ,637lin t, on bonds and notes...2 ,4 3 5 .6 0 0
Interest on CbomlsXCnarl- -  299:960 Interest on loans .................. 30,000
Interest on stocks::'— —  408,041 |Plv. on pref. stock. 2 % . , .  576,658

Total ___________________ 3,609,054|
Surplus for year—nP iA pF R S — Pres " e  'n :  Brown; V .-P ., D. P. Bennett: Treas., J. 

razer C oSp M M.' Reynolds; Sec.. A . Arriaga. N. Y . office, 60 V 
[ - ( V . 8 5  F  1140 1143, 1151, 1646: V . 86, p. 53, 481, 548, 918.)

Total .....................................3,177,627
..........................................................  431,427- _ _ _ _ _ _  - -  T. M.

Fr&ZCr* nAmn *,T lu wpvnnms: nou.a k-v. *I • X. « vuido■ uv W &11
gt — (\      ____ , .
‘ N EVAD A & CALIFORNIA RR.— V . 81, p. 1242.

N R V * n A .£ A l IFORNIA-OREGON R Y —  Reno, N ev., to Madeline, Cal. 
144 rniies^ extension proposed to Alturas, Cal., 40 miles, of which Madeline 
to 4likefv' 2(?mlles opened Oct. 1 19 0 7 , and 20 miles from Likely, to Alturas 
5® he hunt inTndng Of roOS The Sierra Valleys R R .. Plumas to Mohawk- 
Cal., 37 miles, Is controlled,but operated Independently. V . 70, P- 2641 
Stock, common, $1,450,000; preferred, $750,000, all out. Dividend on 
preferred, Aug. 1906, 3 % ; Aug. 1907, 4 % .v EA R N IN G S.— 8 mos., \1907-08................ Gross, $233,776, net, $118,266

Tulv 1 to Feb ’’ 9 (1906-07 ___Gross, 184,073; net, 108,485
Report for year 1906-07 was In V . 85, p. 1207 .showing, gross. $267,305- 

net, $148,108: other Income, $ 1 7 .1 5 7 ;ln tm e st, taxes, Ac., $45,125; re 
newal fund. $31,135: dividend on pref (4 % ), $30,000, balance, surplus 
$59 005. Pres., D. C. Moran, 68 Vvllliam St., N. Y . (V. 8»>, p. 1207.)

NEW  JERSEY JUNCTION RR.— Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
so 1886  to N . Y . Central, which guarantees the bonds absolutely and owns 
ijlOO.OOO stock. Connects with National Docks Ry.

NEW  JERSEY A NEW  YORK RR.— See pago 170.

JV liW lU C V m u, 1 6  l i m e s ,  D U IU L U , ^  —  r y  a \ m  1 l/»u* t rnr»lfn tri*
vllle, 26 miles; branch via Frankllnton torylerton Miss. , construe-
New Orleans to Slidell, La., 29 miles; total, 260 miles. U»<mr construe 
tlon, about 40 miles Into Jackson, Miss. Stock, $4,242,290

O f  first mortgage bonds ( $ 1 0 ,0 0 0 ,0 0 0  authorized). $ 7 ,0 0 0 ,0 0 0  h a v e  b e e n
sold for construction and equipment. V . 81, p. 841. , -  rmmsci

O FFICER S.— Pres., Charles W . Goodyear; 1st V .-P . and Gen Counsel, 
. E. 01ms_tedL 2d V .-P . and Sec.. C L J a m ^ J r c a s . ,  ^  A ^L ehr^G en.

Mgr., N. G. Pearsall. Directors: Messrs. Goodyear, James
Pearsall, James D. Lacey and E. H . Fairar. {\ . 84, p. 13 W )

NEW ORLEANS & NORTH EASTERN RR'-  
Idlan, Miss., 196 miles. Stock, $6,000,000 (par, $ 100> • )f. 7  llcl1„ * 5 ’?un)50h2 
and $5,155,000 gen 4 Hs and $1,500.000 Incomes were held In Jan 1908 by 
Ala. New Orleans Texas & Pac. Jet. R y. 1on-

Reorganlzed In 1902 per plan In V . 74, p. 681 Dividend on stock 1903 
and 1904, 3%  each; 1 9 0 5 ,3 )4 % : 1 9 0 6 ,5 % ; 1907, Sept., ?%• Of the 
general 4 54s $1,472,000 are reserved fo retire the remaining prior lien bonds 
and $1,046,090 for future requirements. Equip, notes of 1906, V. 82 ,p .987.

EA R N IN G S.— For 8 V\ months ending March 7 1908, gross, $ 2 ,llo ,1 7 8 ,  
against $2,089,670 In 1996-07. Report for 1906-07, V . 8», p. 1305.

& Yr. end. June 30—  Gross. Net. Oth.Inc. Int., A c. Balance.
1906-07............ - ........... $3,252,148 $805,362 $32,377 $400,090 $437,649
1 9 0 5 -0 6 .:- -  ________  3.001,977 773,844 21,507 394,255 401.096

^rom surplus paid dividend of 6 %  ($360,000) In 1906-07 against 5%  
($300,000) In 1905-06.— (V 85. p. 160. 722, 1395.)

NEW ORLEANS TERM INAL CO.— Owns extensive terminal property at 
New Orleans and a belt railroad around the city, leased to the St. Louis «  
San Francisco and Southern Ry. for 99 years from J u ly 11^ O ^ e n t a l  c<over 
Ing all expenses of operations, maintenance a/\(' onn nut-ftandlneand St. Louis & San Francisco each own half of the $2 ,000,000 outstanding

lffifif1 $^,5 (?0 ,o'ffi? 2 -year°6 %e no'tM!lguai^n7ee^lay^wo v>mj(?I1p,S
^ ^ ^ ^ ^ D .^ C u ^ a n ? 0°See ^ S78Tp^C343l<l'447;'\L^''9^>p.^?466yV. 8i ,*p. 155; 
V . 83, p. 272; V. 84, p. 508, 931,1)90; V. 86 , p. 721.

4
feet
York Day, iu.MoiiniL.1 , wivii 
$5,000,000, all owned by Pennsylvania lU i
secure $6,000,000 bonds. V . 86 , p. 020. 982 ___

Fresh'pond 5 im c^ ffin ?^ M a ^ h ^ t^^ e a ^ ^ W ^ ^ e ^ ?s^a n d )^ ^d ~b r^ch M °to
Bay Ridge and Grccnpolnt. 18 miles, of which 16 mllw double traeg.

o n ^ l t i u n c Ol l nol -  

M i l e s .

I n  1908 
(V. 86 , p. 920, 982.)

NPVV YORK CENT. & H UD . RIVER RR,- . -N E W  u m r .  u n d er contract IC o n .)  —Lines owned. . ..
Now York to Buffalo.................. 441
Branches -----------   d0'J
Proprietary lines----------.—  , d

Lines leased. ( ‘ See this co.)
W est Shore*................................... 479
Troy & Greenbush*------- ---—  “
Spuyten Duyvll & Pt. M ,* - - -  »
New York & Harlem*................ U '
New Jersey J u n c t io n * -- -- - - -  “
Rome Watertown & Ogden* - - 624
Mohawk & M a lo n e * ---- ---------
Carthage & A d iro n d a c k * .---- 46
Gouverneur & Oswegatchle . .
New York & Putnam*...............  “9
Boston & Albany*....................... “ 93
New York & O ttaw a*.----------- 138
Fall Brook R y ., & c.*--------------- jJ i
Beech Creek R R .* ---------v :c ---
Beech Creek Extension R R ..

etc,* . . . ___ _________ 160
WaHkIlf Valley' " " r : . . ------- 33

Operated under contract—  . .
Terminal Ry. of Buffalo* —

S t .  L a w r e n c e  &  A d i r o n d a c k *  _ 5 6
C h e r r y  T r e e  &  D l x o n v l l l e _____  3 6
T r a c k a g e ..................................................  2 3 5

T o t a l  In e a r n i n g s _________________3 ,7 8 2
Controlled— Operated Separately.

L a k e  S h o r e  &  M i c h .  S o . * _____ _ 1 ,5 2 0
M i c h i g a n  C e n t r a l * . ............... ...............1 ,7 4 6
L a k e  E . A l l i a n c e  & W h e e l i n g .  8 8  
N .  Y ,  C h i c .  &  S t .  L o u is  R R . *  6 2 3
L a k e  E r ie  &  W e s t e r n * __________ 1
N o r t h e r n  O h i o * ____________________J 8 8 6
“ B i g  F o u r ”  S y s t e m * .........................2 ,3 3 4
C h i c a g o  I n d i a n a  &  S o u t h e r n * _ 3 4 0
C i n c i n n a t i  N o r t h e r n * ____________ 2 4 8
D u n k i r k  A l l .  V a l .  &  P i t t s . * . - -  9 1
P i t t s .  &  L a k e  E r ie  s y s t e m * ____ 191
R u t l a n d  R R  ......................................... 4 6 8
L it t l e  F a l ls  & D o lg e v l l l e ................ 19
C h i c a g o  K a l a m a z o o  & S a g i n a w  5 5
D e t r o i t  &  C h a r l e v o i x ____________ 4 4
I n d i a n a  H a r b o r  B e l t .....................  9 5

Total owned and controlled Jan. 1908 (338 miles 4-traolred)- - -  - -  12.421 
Also controls Lake Erie & Pittsburgh R y ., completed f^ m  Loraln. O 
southeast to Berea. 13 miles, and to be extended to Cleveland and Youngs­
town, making about 120 miles In all. V . 83, p. 1037 rontral road*

H IST O R Y , Ac.— Control of the Lake Shore and Michigan Central roads 
was acquired In 189 8 , as stated below. V  71, n. 502. V . 78, n. 48.

in 1900 Vanderbilt Interests acquired a large block or O. & O. Ry. stock. 
V  70 d . 76, 125, 1049. Holdings of Vanderbilt estate. V . 71, p. 1221.

Since 1906 the allied lines, with the exception of the N .Y . Cnicago 
& St. Louis, are known as th “ New York Central'* lines. V . 81. p. 1792
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For explanation of column headings, &c. see notes 
on first page of tables.

New Orl & N E— (Concl.) —  Gen M.58,000,000 g - - F.c 
Income mortgage (non-cum) $1,500,000 g o lu ..N .r  
Equipment notes gold due $39,000 semi-annually. - 

New Orl Term— 1st M $15,000,000 gold guar.S ,c*&r
Notes guaranteed gold------------ ■ - - 7.7,7, - find V mh* ' n dNew York Bi> First, mortgage $6,000,000 gold <iP 

N Y Bklyn & Manhattan Beach— Pref stock non-cum. 
First cons M (now M) gold guar by L  I . . .C e .c

do do ($2 1 ,5 50 ,000) Mich C 
Debentures (V 69, p 1102: V  71, p 502, 964).

New York Central Lines
T flin t, p n  iL  j x i ,u u u , ( M /u  \ » u v , i / o w v , o - v ,  v jt '

N Y Chicago & St I.— 2d pref stock (5%  non-cunt)
First preferred (5 %  non-cumulatlve)- .......... - - - - -TM—i i l _____ c nlflncr fnnri nnf. drawn Ce.n*
E quip  trust “ Bn gold $23,000 due yrly  Feb 15. 
E qu ipm en t notes *20 0001 due sem i-annually.

Preferred stock 14 % , 10 %  guaranteed.- - - - - - - - -
Refunding M (now llrst) $12,000,000 gold . Q.c*i 

N Y Lackawanna & Western— Stock guar 5 %  (end. 
First mortgage guar by Del Lack & Western F. 
Construction mortgage guar by D L & W  (end) -F . 
Third M Term Imp ($5,000,000) guar p &1 (cnd). 

New York Lake Erie & Western— See Erie R R .
N Y & Long Br— Gen M (now 1st) $2,500,000 g .-C e .c  
New York New Haven & Hartford— Stock (see text) . 

Debenture ($5,000,000 are 4s) non-convertible ^  
Deb (for Cent N E & W ) g non-conv (V 78, 
Debentures (for F H & W ) (V 78, p 2 3 3 5 )..

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par

Value. C

196 1902 $1,000
196 1902 1,000

1906 1,000
1903 1,000 &c
1907 1,000

14 1908 1 ,000 &c
18 100
18 1885 1,000

100
809 1897 1,000 &c

1898 1,000 &c
. . . 1898 1,000 &C

1900 1 bond
1904 1,000 &C
1907 1,000 &c

___ 1907 1 000 &c
100

___ 100
505 1887 1,000
. . . 1896 1,000

1900 20.000
i . . . 1906

53 1896 100 &c
1 146 50

146 50
136 1897 1,000 &c
214 100
214 1880 1,000
214 1883 1 000

P 214 1890 1,000

38 1891 1,000
100

r ___ ’9 7 - ’01
) . . . 1904

1904 500 &c
1905

r — 1906 lo’o &c

Amount

IN T E R E ST  OR D IV ID E N D S .

$5,482,000  
1 500,000

390.000
10,000,000

2.500.000  
3,8-10,0011

650.000
1.726.000 

78,632,01
See text 

90,578,400  
19,336,445
5.500.000  
See text 

25,000,000

30.000
11.000
5.000 

19.289.
72

120
3.000 
1,500 
8,656 
1,343

12,000
10,000
12,000

5.000
5.000

Rate When
% Payable

4 K  g J & J
Up to4K  

4 K  g 1°
g (If e 
& O

4 g J & J
0 S A & O -
4 g .) & .1
5 A & o
5 g A & o

See text. J— J
3K  g J & J
3K  g F & A
3 K  g F & A
3H  g J & J
4 g M & N
5 F & A

5 g M & N
5 In 1908 March
5 In 1908 March

4 g A & O
5 F & A  15
4 K J & D
4 g M & N
5 g M & N

Where Payable, and by 
Whom.

Bonds— Princi­
pal. When Due. 

Stocks— Last 
Dividend.

,050
,950
,000
,000
,000
,000
,000

See text. 
See text. 

3H  g
5
6 
5 
4

1,891,000 4 g & 5 g 
See text. 8 In 1907 

10,000,000 
5,000,000  

10.000,000 
15,000,000 
29.097,300

3H  & 4 
4 g 
3H  
4
3H

See text. 
See text. 
M & N 

Q— J 
J & J 
F &
M & N

& S 
-M  30 

& S

do
do
do
do
do
do

do

do
do
do
do
do
do

Jan 1 1952 
July 1 1952 
Oct ’08-Apr ’ 13 
July 1 1053 
Apr 10 1009 
Jail 1 1948 
Apr ’08 2 K %  
Oct 1 1935 
A p rl5 ‘ 08 I K  %
July
Feb
Feb
July
May
Feb

N Y

do

do do
do do

Del Lack & W est, N Y
do do
do do
do do

Liberty Nat Bank, N Y
Co’s Office, New Haven 
Lincoln Nat Bank, N Y  

do do
Second Nat. B k., N H 
Lincoln Nat Bank, N Y  
Second Nat Bank. N H

1997 
1098
1998 
2000 
1934 
1910

Nov 1908-22 
Mar 2 1908 5 %  
Mar 2 1908  5 %  
Oct 1 1937
Yearly to 1911 
To Deo 31 1910 
May 1 1931 
May 1 1946 
Apr 1 1908 2 %  

1 1008 2 %  
1 2000 

1 ’08 I K  % 
1 1921 
1 1923 
1 1923

Apr
May
Apr
Jan
Aug
May

Sept 1 1941 
Mch 31 1908 2 %  
Mar 1 1047 
Feb 1 1914 
April 1 1954 
July 1 1955 
Jan 1 1956

N Y CENTRAL & HUDSON RIVER RR,— (Concluded.)
Option was extended front Dec. 31 1907 on conuolllng Interest In New 

York Ontario & Western stock held by the New York New Haven & Hart­
ford, viz.: $29 , 160,000  of the $5 8 , 1 18 ,9 8 2  common and *2,200 of the 
$4,000 preferred stock. V . 84, p. 1428: V. 8.>, p. 4 0 , v . s a ,  p. 2z9

STO C K .— Dlvs. on stock reg. In London are payable at 49 H d. to the $. 
Stockholders voted April 18 1906 to Increase the limit of authorized stock

^ <̂ ockhoiders’<ln01906^u'b^cr?be?l°at oar for $29,839,560 new stock,the pro­
ceeds to be used for improvements, rolling s to c k e d  termlnallmprovements 
In New York, raising the amount outstanding to 5178,6.52,000. v.

* 3 h lV ID 8S — 8 ’ r’9 3 7 ’94. ’95. ’96-'98. ’99. 1900 to O c t .'06. 07. 1908
Since 1 8 9 2 .1 . % {  5 5 4 K  4 yearly. 4 5 yearly (Q-J). 6 Below

B O N D S'__Ref mortgage Is for $100,000,000, of which $73,346,000 was
Issued to retire $70,3771000 old bonds and $11,654,000 for general purposes; 
rmna 1 nder°($K>3)00food) Is reserved for new instruction . of vyhich $4,000,- 
non a limit to he Issued In April 1908. V . 77, p. 452, V. 8b, p. 982.
1 Collateral trust 3 K s  of 1898 are secured by deposit of stock of the Lake 
Sho?e & Michigan Southern and Michigan Central RRs. at the rate of $100 
nf ? %  a  M S stock for each $200 of bonds and $100 of Mich. Cent, stock 
for each $ 1 1 5  of bonds outstanding. The total authorized Issues of 3 K s  
are $10 0  000.000 for Lake Shore and $21,550,000 for Michigan Central. 

V 60 n ' 288. 336, 760, 811.
in iQna’ son nno 000 4 %  debentures were authorized, of which $30,000,­

000 were sold and remaining $20,000,000 about to be Issued April 1908. 
Thev are to be secured by any new mtge., but existing mtges. may be ex­
tended V  78 p. 1907, 1962, 2384; V. 79, p. 1335, 2148; V. 86, p. 982.

As to eaulpment trust of 1907, see “ New York Central Lines” below. 
G U A R A N T IE S .— The company guarantees the securities of Its leased 

linM tn a considerable aggregate— see separate statement for each company 
marked with a • In the table of mileage preceding. It also guarantees 
Western Transit Co. 3 Mis for $1,000,000 due February 1923

G E N E R A L  FIN AN C ES.— The refunding of old bonds was completed In 
1905  • annual saving In interest charges about $1,475,000. V. 75, p. 1148 
V  76’ p 159; V . 80, p. 31. In June 1903 various roads controlled by the 
Vanderbilt, Morgan and Pennsylvania Interests purchased $6,924,200 of 
the $11,000,000 Hocking Valley Ry. com. stock. See that companv.

In Jan 1907 the dividend rate was raised from 5 to 6 %  (but again reduced 
to 5 %  in April 1908), and the dividend rates on the Lake Shore and the 
Michigan Central from 8 to 12%  and 4 to 6 %  respectively, Increasing the 
Income of the Central from Its holdings of the stocks of the two companies 
$2 147 754 yearly. Jan. 1908 2 %  extra was paid on Lake Shore & Mich. 
Central stocks. V. 88, p. 1411; V. 85, p. 1577.

In Jan. 1907 $25,000,000 3-year 5 %  notes, also $15,000,000 Lake Shore 
and $10,000,000 Michigan Central were sold. V . 84, p. 271, 394.

In April 1908 permission was glvi n to Issue $4,000,000 3 'A %  1st mtge. 
bonds and the remaining $20,000,000 4 %  debenture bonds of the Issue auth.

M In 19 0 2 -03V control'of8 the Reading Co. was acquIred by Ba.lt. & Ohio 
(Pennsylvania Interests) and Lake Snore. V . 71 , p. 101, V . 78, p. 48.
1 In 1906 the Oregon Short Line (Union Pacific system) acquired $14,28o,74o

N-The MohawkValley Cm,'with $2CM)6o,000 (formerly $10,000,000) author­
ized stock 60%  being owned by N Y . Cent, and 40%  by the Central Rail.

act^^ed^ln**904°andei9Cffi^n<fludlng'sja,acm etRapWrTrmisYt,eRochMte? &

As w 'conU act of 1903 with Pennsylvania Beech Creek & Eastern Coal
C ° .

j^an lT m F eb. 20 . J1907...............Gross. 13,974,606; net. 2,220,642
a VNirrAr R F P O R T .— Report for year ending Dec. 31 1907 was given 

nt mnct ln V 8 790, 798. See also editorial, p . 763.
^ D  LIN E S. {9 (Compare V .8 6 .  p. 850 .82^ .,

(Toss earnings*1...............
r S S : S g ? « 8  21:555:118 SSSftSSS
Dividends 23,426,623 18.009,178 15,419,279 15,024,077

Qi.mlua $2,542,385 $6,969,012 $4,508,662 . $2,872,788
v J l  ThV“ net.'income”  as above is stated after adding to the operating 

the several vears from $10,500,000 to $13,700,000 ( In 1907 
xiR 645 396) for new equip and construction and after adding to net earns, 
"other Income’  ̂ amounting $9,452,519 In 1904 and rising steadily to

' ' ■ S W » W  r o ™ C B VTBALM * H V D S O W B , VX R S& .

Miles operated..........
1907.
3,782

1904.

Net earn ings___________  22,565,726
O ther in com e ....................... 11.470.081

Net income - .............
Interest on debt - - --------^ ’259,569
Rentals leased lin es.-
Taxes on stock-----------
Taxes on real estate- ­
Miscellaneous - .......... -
Reserved for debent s

0,632,266
764,610

2,511,070
1,089,804

Imprvt. fund & equlpm 

Balance____________ $66,538

.3,784 3,774 .3,515
$92,089,769 $86,095,602 $78,57.3,208

25,827,81.3 24,594,851 22,450,82.3
7,707,742 6,523,500 6,468,736

$36,535,551 $31,118,351 $28,919,559
$8,214,520 $8,223,557 $7,579,312

9,501,170 9,508,499 9.479.955
1 ,011.557 1 ,143,4.38 78.3.14$
2,924,594 2,726,021 2.617,014
l .231,391 1,2.36,081 605,391

150,000 .300,000
5K)78.32885 5)6,612,500 (5)6.612,500

2,800,000 1,500,000 (T)

$19,4.3.3 $18,25.3 (?)

Chas. F . Daly and Ira Place; Treas.. E . L. Rossi ter; Sec., Dwight W .  
Pardee. Directors (April 1907), W . K . Vanderbilt, F . W . Vanderbilt, C. M. 
Depew, S. F. Barger. J. Plerpont Morgan, William Rockefeller, Hamilton 
vfcK 1 womblv. \Villiam H . Newman, Charles C. Clarke, D. O. Mills, Geo, 
F Baker Geome S . Bowdofn and Jas. Stillman.— (V. 86, p 920, 982.)

The New York Central Lines equipment trust of 1907 ($30,000,000 auth. 
Issue) mature $2,000,000 yearly to Nov. 1922. They will cover engines, 
passenger cars and freight cars to be used by. various lines of the system,
which Jointly and severally agree to pay prl n 7 n ^ e]uPnaro2n for N. Y. Cent, and Lake Sh. V. 85, p. 1402, V . 86, p. 168, 798, 800, 920.

<5T n p if l _ i  ake Shore & Michigan Southern owns $6,240,000 common 
*6 27?  ooo '^d  preferred and $2,503,000 1st preferred stock. After 5 %  
dividends on the $ 1 4 ,000,000 common, all classes of stock share alike.

1 tDIrV (March')° 3' ° 44 9 o‘ ° 85 '° o ‘ °  2' °  o‘ °°5‘ ° 5 ’ °5 yearly! 5 t
in PrVt(M I - -  - -  2 3 yearly. 4 5

K n V  — Annual'sinking fund for first mortgage bonds $100,000 so long 
the bonds can be bought at or below 102; the amount outstanding has 

thtis heen decreased from $20,000,000 to that shown In table above. See 
mnrteare abstract V .4 5  p. 541. In March 1906 $ 10.000.000 debenture 4s 

°  e lofd  ftm equipment, & c.. but only $3,000,000 Issued. V . 82, p. 696
F A R N IN G S  — 2 m os ., 11908---------------Gross, $1,582,009 ; net, $240,407

Tan 1 to Feb 29. J1907_________ Gross, 1,624,612; net. 291,102
R F P O R T __Report for 1907 was In “ Chronicle” April 25. Principally a

freight Bne. freight In 1907 contributing $8 645,617 out of *8.350,148  
Y e a r  e n d .  Dec. 31—  1907. 1906. lUOo. 1904.

Gross earnings---------------- ■
O perating e x p e n s e s .- - -  
A d d ltlon s and  betterm  ts

Other Income.

$10,465,671 $9,902,209 $9,108,7.80 $8,645,374
7,173,227 7,227,581 6,753,607 6,422,142

893,584 632,889 537,341 674,467

$2,398,860 $2,041,739 $1,817,782 $1,548,764
19,213 47,807 30,716 35,156

$2,418,073 $2,089,546 $1,848,498 $1,583,920
$868,467 $776,720 $777,000 $777,000

1 17,034 166,105 170,057 172,460
(5)250,000 (5)250,000 (5)250,000 (5)250,000
(4)550,000 (4)440,000 (3)3.30,000 (3)3.30,000

131,543 59,019 31,078 15,544

$501,030 $397,702 $290,363 $38,917
'.— (V. 84, p. 1402; V. 86, p. 282, 286.)

Equip, trust charges.- -  
Dividend on 1st p r e f- .-  
Dlvldend on 2d p r e f---  
Slnk, fund and m lscell..

Balance, surplus.- - - -  
Pres W m . H. Cannlfl 
NFW  YORK & GREENWOOD LAKE RY.— (See M a p  o f E rie R R.) —  

Owns from Tersey City, N. J .. to Greenwood Lake, 39 m ., and branches to 
R ngwoo™ & c ? .8 m .; Watchung R y .. Forest Hill to Orange, N. J ., 4m.; 
totTow ned 51 miles. vStock, $100,000: par. $50.

IF A S E  — On May 1 1896 was leased to the Erlo R R . for 999 years from 
>fa w i Ns96 Prior Hen bonds are guaranteed, principal and Interest, by 
Erie. See V . 63, p. 513; form of guaranty, V . 65, p. 463.

n p w  YORK & HARLEA1 RR.— {See N. Y. Cent. *  Hud. R i v .  R R . )  —  
Owns N Y City to Chatham, N. Y . ,  130 ra. Also owns 4th Ave. St. RR  

r f  A3 F — The property (except the street railroad) was leased April 1 
1873  for 4(il vears to the N. Y. Cent. & Hud. Rlv. R R . for Interest on bonds 
and dividends at rate of 8 %  yearly, since Increased to 10 %  through refund- 
fn^ of bonds payable Jan. and July. V . 70. p. 740,1049; V . 7 1 , p. 29.1220 ; 
v s j n  i 50P The street railway was leased In July 1896 to Met. Street 
Rv On for 999 vears; rental Is $400,000 yearly, equal to 4 % per annum on 
s?ock payalde Apr and Oct. V . 62. p. 1 0 8 8 ,- ( V .  80. p. 1424; V. 84, p.150.)

n f w  YORK LACKAWANNA & WESTERN RY.— Binghamton to Buf­
falo and Internat. Bridge and branches, 214 m ., of which the main line, 213 
m Is double track D. L. & W . has a lease for duration of charter from Oct. 
1 88? Fivlnir a guaranty of the bonds and 5 % yearly on the stock. See form 
of guaranty of terming bonds In V . 67. p. 1357; see also V. 68 . p. 283.

NFW YORK & LONd BRANCH RR.— Perth Amboy to Bay Head, N. J .. 
38 miles Leased In 1888 for 99 years to Penn. R R . and Cent.RR. of N. J ., 
which Jointly and severally guarantee Interest and 7 % on $2,000,000 stock 
all owned by Cent. R R . of N. J.— (V. 72, p. 438.)

NFW YORK NEW HAVEN & HARTFORD RR.— Covers Southern New 
England and the only direct routes between New York and Boston.

Lines Owned in Fee—  Miles. T ,n „ *  tr,nrt
Junction near N. Y . City to 

Springfield, M a s s . . . . . .......... - 124

ppaq W m  H Newman: unairmau, m.. v avoiviw.vw,
Browii i; V  W . Rosslter, Alfred H. Smith, John Carstensen.

Leased {part Owned) —  Miles. 
Old Colony R R. (which s e e ) . . .  619

Lines Leased—
Providence and Worcester______ 48
Norw. & Worcester (which see) 73
Other lines...................................   402
Trackage to N. Y . City, &c____  54

Boston, Mass., to Hopewell
J e t .  N .  Y _____________________________ 2 1 4

Lines to Providence, Pittsfield,
Litchfield, &c________________ 348
Leased and Controlled—

L1ToStal°operated8July*1907°(91*m • *J®s tour and 757 m . two tracks). . .  - 2 ,060 
In March 1907 merger of New England R R . was authorized. V . 84 p. 

626. An arrangement for trackage Into Albany over the Boston <& Albany 
was made In Juno 1907. V . 84, p. 1428; V. 8,>, p. 41.

In Oct. 1905 the New Haven & Derby, the Danbury & Norwalk, the 
Providence & Springfield and other controlled roads were merged. V..8 1 .  
p. 1315. The stockholders of the Naugatuck RR on Jan. 18 1808 
voted to sell the road; thoso of the Boston & New York Air Line on Jan. 23 
1907 V  82. p. 281, 451, 1213; V . 83, p. 970; V . 84, p. 221.

In Juno 1907 an amount of Boston & Maine stock (*10.094,800)i wasi ex­
changed, share for share, for New Haven stock, but acquisition of additional 
stock ceased on passage of the "anti-merger A c t,”  preventingconsoldatlon 
prior to July 1 1908. V . 84, p. 1367; V. 85, p. 41, 160. 723. 859, 1519, 
V. 86, p. 721.
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see notes

N Y New H av & H— (Con.)— Debentures not convert.
Debentures 145,000,000 francs (529 ,000 ,000).............
Debentures $39,029,000 gold conv (text)_____ c*&r
N Y  Prov A  Boston gen M (now 1st) gold assum.c&r 
Shore Line 1st M New Haven to New London assum 
Housatonlc old consolidated mortgage (assumed).

New consol M ($3,000,000) gold (assumed)_F.c* 
N Eng cons (now 1st) M $7,500,000 5s g iru ..M a.c‘  
N Y  & N E Boston Term 1st M $1,500,000. AB.c&r 
New Haven A  Derby consolidated mortgage. c* 
Providence A Springfield 1st M gold assum ed'"c*  
Danbury & Norwallt cons M ($100,000 are 6s) c* 

General M Danbury, Conn, to Wilson Point, & cc*  
First ref M (V .82. p . 210) gold assum ed.. c*’&r 

H R & Por 2d (now 1st) guar (V 56, p 813) P.c&r 
Harlem Rlv A Port 1st M gold $ 1 5 ,000 ,000 -Us.o*&r 
Woonsocket A  Pascoag 1st M gold assumed 
Naugatuck first mortgage gold assumed " c ’ &r

Debentures__________________  *
Boston & N Y  Air Line new M $5,666.000' (assumed) 
Providence Term 1st M $7,500,000 g assum ed.,c»&r 
Consolidated Ry debentures
Providence Sec Co deb $19,9"10,000" g ’gu V  & 1 -
NewJEng Inv & S pf stk 4 %  cu $10,000,000.red'i05  
Conn Ry A Ltg 1st & ref M $15,000,000 g s f .-T a .c *  
Bondsof electric roads merged ($4,423,000 are 5s) 
Other bds of elec rds leased or contr (See "S t  RySec”
?r0?rd^ ° I st.ea,Ts,f! '?- &c- cos controlled.......... ..N Y  N H A H itR  coupon notes "

Bonds of Leading Proprietary. Etc.', *Line's: ..........
New Hav & Northampton (compare V 82 o 1323) 

Northern Extension bonds 1
W  leased mortgage $266,000 guar lie *  Old Colony— See that company.

N «^°YM knon«?rinV*rCw ter flrst ™ortKage currency-."  w ' Ve,tern— Common stock_____Refunding (flrst) M $20,000,000 gold.............Me.c*&r
Gen mortgage $12,000,000 gold red l'lb (see text) N

Miles
of

Road.

62
49
90
90

359

*13
28
36
36
36
12

Date
of

Bonds.

Text.

1906
1907
1908 
1892 
1880 
1880
1887 
1895
1889
1888 
1892 
1880 
1883 
1905 
1881 
1904
1890
1904 
1902
1905
1906

Size, or 
Par 

Value.

1907

1901
Var
Var
Var

500 frs&c 
100 &c 

1,000 
1,000 &c 

500 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1,000
1.000 &c

1,000
1.000 &c

Amount
Outstanding

1,000
1.000 &c

1.000
100

1,000

1879
1881
1891

1892
1905

1,000
1,000
1,000

1,000
100

1.000& C
1,000

$15,000,000
27.985.000  
See text 
1.000,000

200,000
100,000

2.839.000
17.500.000  

1,500 000
575.000
750.000
500.000
150.000
350.000
235.000

11.058.000
100.000

2.496.000
234.000

1.675.000
4 .000 . 000 

See text.
19.898.000
4.000 . 000 

12,491.378
9.080.000  

21,729.700
2.883.000  

See text.

1.117.000
700.000
200.000

1.500.000 
58,113,982  
20,000,000

3.566.000

IN T E R E ST  OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

4 M & N
4 A & O
6 g J & J 15
4 g A & O
4 « M & 8
4 A & O
5 g M & N

g & 5 g .J A J
4 A & O
5 M & N
5 g .1 & .T

5 & 6 J A J
5 A & O
4 g J & D
4 J & D
4 g M A N
5 A A O
4 g M A N
3)4 A A O
4 g V A A
4 g M A S

4 g N .
4 J A J
4)4 g J A J '

4 )4 . 5 Various
to 6 Various

4.5&  6 Various

6 A A O 1
5 A A O
4 A A O
4 A A O F
text. See text. .

4 g M A 8 f
4 g A D

Lincoln Nat Bank, N Y  
Paris, London, &c.

N  H Savings Bank 
Nat N H Bk, New Haven 
New Haven, Conn 
Farmers’ L & Tr Co, N Y

Lincoln Nat Bank, N Y

Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend.

do
do

do

do
do

do
N H

New York & New Haven

Trust Co of Amer, N Y

do
do

do
do

R I Hosp & Tr Co, Prov

do do

May 1 1956 
April 1 1922 
Jan 15 1948 
April 1 1942 
Mar 1 1916 
April 1 1910 
Nov 1 1937 
July 1 1945 
April 1 1939 
May 1 1&18 
July 1 1922 
July 1 1920 
April 1 1925 
June 1 1955
June 1
May
Oct
May
Oct
Aug
Mar

1911
1954
1910
1954 
1930
1955
1956

May 1 1957 
Jan 1908 2 %
Jan 1 1951 
1912 to 1951 
1914 to 1932 
1912 to 1934

April 1 1903 
April 1 1911 
April 1 1911

Oct 1 1947 
July 29 ’07 2 
June 1 1912 
June 1 1953

1904 $29,160,000 of the $58,118,982 N . Y . Ont. A W est com
LMv?ng^cL1sqto ra m h ^ *n 5 PC,r * 1 0 0 »hare and $2,200 of the $4,000‘ pref. giving access to anthracite mines. V . 79, p. 2086 ’ 649• V  so n

v !* 8 5  ” p ?  4 L ' l 6 0 ‘ ; V ^ 's e ?  p ° 2 2 9 ? ‘ S 8 t° Ck W“  S B .
• 1007 Permission was given for purchase by Old Colony of Boston
& Earlvdlnnfoo43!.Prelilml1nary *? acclulalt|on of former by the New Haven.

V S ? .  W CU a T V  85°. r r o o ! ' V 1.0S5Wp.h858e N Y ' N ' H & H ’ Co
In Oct. 1906 acquired co’ntrol of Hartford & New York Trans 

Co., which absorbed the U. S. Transportation Co. In March I907 nur- 
chased one-half of the stock of the Merchants’ A Miners’ Transportation 
C°-* which acquired the Boston & Philadelphia S. S. Co V  83 d 890
V. 84, p. 221, 2 7 1 ,3 9 1 ,5 7 1 ,0 2 6 , 749; V. 85, p. 858; V  80 p 721 P‘

On May 31 1907 the Consolidated R y ., a consolidation of various con 
trolled electric railways In Connecticut and Massachusetts, aggregating 
about 700 miles of track, purchased the property of the New England 
Navigation t o . ,  owning the fa ll River and other steamship lines; Its capital 
stock, as then increased from $10,000,000 to $30,000,000, was exchanged 
by the N. Y . N. H. & H. R R ., as owner thereof, for Its own stock to an 
equal par value which, going Intothe treasuryof the railroad, was available 
for general purposes. V . 84, p; 1052, 1114, 1242, 1308, 1424; V.85,p 859. 
ivr i«m2 8o °* ,<? company s Mass, trolley roads were transferred to the
n e0ftEssna 40^ esiIir^̂tLnr,Il\ye ot,ment G o - a vtriuntary association. (V. 83, p. 96, 380, 492, 811, 1099; V . 84, p. 103, 1052.) In Dec. 1906 the Consol

n i 5 2 t Gv n25CUCû ? f llw* Y  *5 Lighting Co., operating 193 miles, 
m 'J ; '  P* Also In Dec. 1906 acquired control of the
Rhode Island Securities Co., controlling the street railways ( 3 1 1  miles) 
Provldencc^e!? 4^ /*  properties of Providence and vicinity, $19,898,000 
Providence Sec. 4 %  debentures being guaranteed, principal and Interest.

In 1907  U i 4; X - 8? / P- 858- See "Street Railway” Section.
Pnrtchn.°tlr ? n ? f tho ,N - Yr Westchester A Boston and New York & 

ral*roada> projected electric roads between 177th St., N Y  
aaiLAL ^ X e.rn°n - was acquired. V. 85, p. 1143; V . 80, p. 108. 169.’ 

STOCK. Authorized Issue unlimited. Outstanding, see

1894. 1895 to Mch. ’08 (Inclusive)
9 8 (2 %  quarterly).

CAPITAL  
table. 

D IV ID E N D S.—  
Per cent.

1873-1893. 
10 yearly.

BONDS.— Harlem River A Portch. Dlv. 4s of 1904 ($15 000 000 anth ) 
reserved601 V . 8 5 ?'“p. ‘ m V 1101̂  retlred ln 1907) ’ for which alike amountis 

There are $25,000 Colchester R R . flrst 7s due July 1 1907 Under lcns« 
assumed debt of Old Colony. Bills payable Dec. 31 1907, $1,810154  
Stockholders of record Dec. 31 1905 subscribed at par, payable 25%  ekeh 

Jan. 1 1900 Oct 1 1906, July 1 1907 and April 1 19(?8. o f  optionally ln full 
on any of said dates, for $29,997 300 of 3 )4 %  coupon debenture certificates 
convertible at a par of $150 for $100 stock between Jan. 1 1911 and Jan l 
1916, the proceeds to be used for Improvements authorized and content-
p!a976,Tol39 149U3r;CV .S840i p ^ o T o o T  SUCUlltlcS of controlled roads V  81.

,1907  145.6op.bo6 francs ($29,000,000) 4 %  15-year debentures 
with a fixed rate In marks and £  were sold. V . 84, p. 391 ,450 508 804 931
6 3 ^ ? * T g ? i S g  V O8 ^ d896(f 78i500° ' 000 aUth0riZed> ’ se e V  82 p . '^ o i

Stockholders ln Dec. 1907 subscribed pro rata for $39,029 600 6 %  
40-year debentures at par, convertible Into stock after Jan. 15 1923 at 
Par. Subscriptions are payable 2 5 %  each 6 months beginning I-in 15  
1908, or optionally In full at any time. Holders of convertible 3 'd e ­
bentures of 1906 had the right to subscribe for a part of the 6 %  debentures 
end may subscribe also for future stock Issues. The debentures are to be 
secured by any mortgage hereafter created covering the main lines between 
Woodlawn, New York City, and Springfield. Mass?, or New H aven.Conn  
and Providence, R . I. V . 85, p. 1270, 1339, 1402, 1647 In Jan 1908 
Between $^0,000,000 and $25,000,000 were reported as being paid In

Outstanding Debentures Issued A  Assumed by the Company as of June 30 1907.
Outstanding. Maturity. 

Convertible Debentures—
3 )4 %  1906..$13 ,010 ,900 Jan. 1’56 

do warrants 16.989,100 Jan. 1'50 
Non-convertible—

4 %  1904----  5,000,000 Feb. 1 ’ 14
4 %  1897----  5,000,000 Mch. 1 ’47
3)4 %  1 9 0 1 .. 5,000,000 Mch. 1 ’47
3) 4 %  1 9 0 4 .. 10,000,000 April 1’54
4 %  1905___ 15,000,000 July 1’55
4 %  1900___ 15,000,000 May 1’56

2-Year Notes Dated 1906—
4 ) 4 % ...............  600,000 O ct.20’08
5 R % ...............  1,250,000 N ov.15’08
5 % .................... 500,000 N ov.15’08
5 H % ..............  100,000 N ov.19’08
5 % ....................  2 ,000,000 N ov.22’08
5 % . .
5 % -------
5 % . . . .  
5 % -------
o h  V o -
ii % —
5 %
5 %

500.000 N ov.27’08
370.000 Dec. 1’08 

Dec. 5 ’08 
Dec. 7 ’08 
Dcc.11’08 
Dec.11’08 
Dec.14’08 
Dec.21’08

300.000
200.000

50,000
400.000
400.000
250.000 __________

5 % ................. $200,000 Dec.22’08
EA R N IN G S.— For 6 months ending Dec. 3 1 . 

6 mos.—  Cross. Net. Other Income,
1907.............$29,511,113 $9,100,344 $4,472,476
1906.............  28,326.928 10,422,355 1,122,268

Outstand'g Maturity.
.................... 250,000 Dec.24’08
.................... 450,000 Dec.29’08

5 %  500,000 Dec.31’08
Notes, A c., Dated 1907—

2- year 5 % . . .  1,500,000 Jan. 9 ’09
3- year 5 % . . .  3.500,000 Jan. 9'10
3- year 5 % - 50,000 Jan.10’10
4- year 5 % - 2,150,000 Jan. 9 ’ 11
5- year 5 % . . .  300,000 Jan. 1’12
5-year 5 % —  6,400,000 Jan. 9 ’ 12
European 4 %  27,985,000 April 1’22

Debentures Assumed—
Naugatuck RR.

3 )  4 %  1902 2,000,000 Oct. 1'30
(Including $1,766,000 ln treasury.)

Hartf’d St.Ry.
4) 4 %  “ N ” .  145,000 Jan. 1’30
4 %  ' M —  165,000 Jan. 1’30

C o n s .R y .(s c cV .8 4 ,p .l l l4 )  —
4 %  1 9 0 4 .. 4,354,000 July 1’54

2.350.000 Jan. 1’55
1.341.000 April 1’55
2.108.000 Jan. 1’56 
1,000,000 Feb. 1'30

A N N U A L  R EP O R T.— Report for 1906-07 in V . 85, p. 858
Year ending June 2 Q. 1907. 1906. 1905. 1904

Miles op era ted ................. 2,060 2,057 2,088 2 031
Passenger earnings-------- $26,758,929 $25,252,124 $24,146,454 $23 ,425  17 3
Freight earnings..............  28,386,704 27,247,118 25,341 855 24 4 13  54 1
Miscellaneous.................  456,303 485,080 493 638 444 195

Gross earnings . . , . . .$ 5 5 ,6 0 1 ,9 3 6  $52,984,322 $49,981,947 $48 282 909
Net earnings---------- * ...$ 1 7 ,7 5 1 ,8 5 5  $17,761,736 $14,148,924 $13 123 698
Net earnings, street rys. 3,615,900
Net earnings, SS. lin es.. 635.127 ...............  .............  .............
Other Incom e....................  2,077,874 2,175,757 1,223*452 906,436

$3,005,7931 $1,432,473

3,935,594
2,810,729
6,467,092
3,000,000

326,998

435,385
4,136,843
2.659,624
6,400,000

$779,667
279,993

4,420,283
2,455,434
6,006,448

Interest M b S ” ! '.  11 1 $ l ’?32 743  ,*1.5.372.376 $14,030,134
Other Interest_________ /  ’ ’
R entals................................  5 .604.846
Taxes _________________  3 592 236
Dividends (8 % ) ...............  6 ’,904’,988
Improv’ts & betterm’ts .
Insurance fund_________
Miscellaneous.................... 257^889 ____________

Balance, surplus.......... $1,988,054 $391,287 $308 051 satT-mo
O FFIC ER S.— Pres., Chas. S. Mellen, New Haven; Sec.,’ John G. Parker 

Treas., Augustus S. May, New Haven. Conn. . u . rarxer,
Directors.— William Skinner, Holyoke, Mass.: Jas. S. Elton. Waterburv 

NeT ,HaYen. Conn.; J. Plerpont Morgan, William  
Rockefeller, H. M cK. Twombly, George McC. Miller, New York; D Newton 
Barney, Farmington, Conn.; Amory A. Lawrenceand Nathaniel Thaver 
Boston; R - W . Taft, Providence; C. F. Brooker. Ansonla, Conn.; I. De v ’ 

Bridgeport; Jamas McCrea, Philadelphia, Pa.; James S. Heming­
way, Geo. J. Brush, Fredk. F. Brewster, A . Heaton Robertson, J G 
I arker, E. D. Robbins, A . S. May, New Haven; Frank W . Cheney, South 
Manchester; Edwin Mliner, Moosup, Conn.; John H . Wh'ttemore Nauga-

oPPoklt'e YN .RY . C U yf Ro % ^ o . SJn LakeY6 nUHo:ateS fr° m Weehawken- 
Road Owned—  M iles. ~

Oswego to Cornwall, N. Y _____ 272
Branch to New Berlin___________  22

do to D e lh i_______________I 17
do to Ellenvllle __________  8

Total owned_______ 3 19
Trackage (till 2079) W.Shore R R .:

C’nwall to W ’ken (V .6 1 ,p.425) 53 
• See this company.

4 %  1 9 0 5 .. 
4 %  1 9 0 5 .. 
4 %  1 9 0 6 .. 
3 -3 H -4 % ’05

Charges.
$9,346,795

Bal., Sur. 
$4,226,024

Ljvide'nds for 6 mo's”. In Too7’(*4%) call f o r l l 370°,Mo,'leaving4 a deficit
of $153,315.

Road Controlled, A c .—  M iles. 
Pecksport, Conn, (leased). .  4
Ontario, Carb. & S. (leased) 

Cadosla, N. Y . ,  to Scranton.Pa. 54 
Rome & Clinton (leased).  * 1 3
Utica Clinton & Bing, (leased).. »3 l
Wharton Valley downed)________  7
Ellenvllle & Kingston (leased).. 27 
Port Jervis Mont. & Summltville 

(owned and leased)._________  33

Total operated July 1 1907................................................. TTJT
GctC. 1904 Y ' *  H- RR- acquired $29,160,000

Pe„r share and $2,200 of the $4,000 pref. V . 79. p. 2086, 
R ite’r R n 80, 1363, ?458; 7 ’ 81 • P- i f 44- The N. Y . Cent. & Hudson 
D ie  s f  ?907P V . 84. m  lT 2 6 T v y 8S6OCpk ’ 229?'aS W&S CXtended from

®53 '1t17*982 (par, $100), of which $4,000 Is old pref. 
Jan. 05, 3 % ; July. l ) * % ; ’06a nd  ’0 7 ,2 %  each.

Ŵ in d in g  mtge. for $20,000,000 covers 319 miles of road 
owned, all the securities of the Ont. Carb. & Scran. R y ., 54 miles and all 

ftT h ' . X ^ d a V ' 7 2 • P- 87: v - 78- P- 2012; V. 80. p. 651.' 
nnfToon1̂ 11̂ Iders voted on Nov. 7 1904 to authorize a new mtge. for $12,­
000,000 to provide funds for capital requirements, under which $3,800 000 
3 Vedn?ndrthe £ema' nder w‘n be reserved for future needs.' A
; l %r„di i donCd (ca'l n ^ Jor about $1,740,000) was paid on the com m onrtock  
In Jan. 1905, vesting in the shareholders directly the right to elect the en­
tire board of directors. V . 79. p. 977 to 980, 1332, 1462; V . 80. p 872 
fnrf,HH?n1A9n°«7 ,Permlsslon waa granted to Issue $1,948,000 additlonal'bonds 
V  8 4 dp 1488mPr° VementS an<1 equ,pment' of which $1,300,000 were sold.
r the calendar yeer 1899 the coal properties at Scranton. P a ., of the

n‘nnrtAn^ ®teel Go- Rhe capacity of the collieries then open being about
bY the Scranton Coal Co., aided 

by loans from the N . Y . O. & W .,  the latter Issuing Its $2,500,000 5 %  notes 
(reduced to $975,000 Aug. 1 1907), extending over a period of years ee-
* 305dnno h « V m t?e' onJ,he coal 5 r°Perty, and loaning $1,475,000 (of which $305,000 has been repaid) secured by a 2d m tge., the O. & W . obtaining con- 
traTn VA,?nV^At0n,n5Ke,- y -  68 -P - 41 . 429; V . 69. p. 604. 646; V  8l7p“  1792 
oiitnu?nf ‘̂ nnn lndePendent anthracite properties with a maximum
rntPthe n-2 ’ v  lann.uall,y were merged as the Elk Hill Coal & Iron
secured0hv' th i -LtS, ! 3 .500_.00q 5 %  s. f . first lien gold notes

000

>»*k )  T ii-Sk Hiii fK ’a r s a y i S !  s s j
TTmhAAi^A?P(any,’s c1 al tonnage is derived ‘as follows, ociamon ana r,i* 

e? above stated), total maximum capacity, 2,700,000 tons: 
Ot& f f l e S S 8, - 3 P0 ’20° :  P h e n e s .  800.000 tons PEA R N IN G S.— For 8 months ending Feb. 29:
ianJrM  hS~  t rG/,°r SAna Ngt- Charges: Bal., Sur.
1 nnfi-07 .........................51.628,441 $658,852 $969,589

f°r li,7°” w™ given’lnV 85.’p4MC. 
2°sh.97S toJS ln̂’°*9057-b63,1*5'807 t0nS (°Ut °f 5-308’066 tons). against

Year ending June 30—  1907
Gross earnings__________________________ $8 202 361
Operating expenses and taxes_________  5,644,346

1 9 0 6 . 1 9 0 5 .
$ 7 ,2 6 6 ,0 5 8  $ 7 ,0 9 0 ,8 8 8

5 ,2 3 3 ,2 8 7  6 .0 5 0 ,7 4 8

B a la n c e , n e t  e a r n in g s ................................... $ 2 ,5 5 8 ,0 1 5  $ 2 ,0 3 1 ,7 7 1  $ 2 ,0 4 0 ,1 4 0
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RAILR O AD S.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds— Princi­
pal, When Dim, 

Stocks— Last 
Dividend.

For explanation of column headings, & c., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

New York Ontario & Western— (Concluded)—
Gold notes secured by 1st M Scranton Coal Co_______ 1899 $1,000 $975,000 5 g F A A New York Trust Co, N Y Feb ’08-Feb ’ l l

do gold sec by 1st M on E H C & I due seml-an c* 1900 1,000 2.450,000 5 g J A D Morton Trust Co, N Y June’08-Dec ’ 1*
Car trusts Ser D $50,000 due semi-annually..... ............ 1904 1,000 100,000 5 g A A O Manhattan Tr Co, N Y Oct 08-Apr ’00

New York & Ottawa— First mortgage $2,500,000 g . . O 128 1905 1,000 Ac 1,427,000 4 g J J Grand Cent Station, N Y July 1 1950
New York Phlla & Nortolk— Stock $2,500,000_______ 50 2,500,000 See text. J A D Checks mailed Dec 15 1907 6 %

First mortgage $3,000,000 gold-----------------------FP.c* 112 1899 1,000 2,GOO,000 4 g J A J 26 South 15th St, Phlla Jan 1 1939
Income M gold non-cum reg ($1,000,000).............FP 112 1899 1,000 1,000,000 4 M A N Checks mailed (see text) Jan 1 193#

New York & Putnam— N Y  & Nor 1st M g o ld ........... c 57 1887 1.000 1,200,000 5 g A A O Grand Central Sta., N Y Oct 1 1927
N Y A P con $6,200,000 gold guar p & 1 (end). Un.c* 57 1894 1,000 4,025,000 4 g A A O Grand Cent Station, N Y Oct 1 1993

N Y & Rock Bench— 1st M $1,000,000 gold guar.Ce.c* 12 1887 1.000 984,000 5 g M A s U S Mort A Tr Tr Co, N Y Sept 1 1927
Second M Income bonds non-cumulative______ Ce.r 12 1887 1,000 1,000,000 Up to 5 % Sept 1 1927

N Y Short Line 1st M $1,500,000 g gu pA l.-P eP xc* OX 1907 1,000 1,500,000 4 g F A A Reading Term ., Phlla. Feo 1 1057
N Y Susq A Western— Midland RR 1st M gold-.Ce.c* 72 1880 500 Ac 3,500,000 6 g A A O Office, 11 Broadway, NY April 1 1910

Paterson Exten RR 1st M real estate s f gold____ c* 1 1881 1,000 250,000 6 g J & D do do Juno 1 1910
New York Susquehanna A Western first m ortgage.. 5,000 6 g J A J 1 1911

First mortgage refunding gold---------------------- Ce.c* 127 1887 1,000 3,745,000 5 g J A J do do Jan 1 1937
Second M ($1,000,000 gold) 3d M on 72 m .Ce.c* 127 1887 1,000 447,000 4 x  e H A A do do Feb 1 1937
General mortgage for $3,000,000 gold------ Ce.c* 127 1890 1,000 2,552,000 5 g F A A do do Aug 1 1940

Terminal first mortgage for $2,000,000 gold Us.c*&r 1893 1,000 Ac 2,000,000 5 g M A N do do May 1 1943
Allied companies—

Wilkes-B. & E ’n 1st M g gu p & l(V .60,p .481) . .  Q c* 65 1892 1,000 3,000,000 5 IT J A D do do June 1 1942
Passaic A New York 1st M (999 years rental)............. 3 1885 500 70,000 6 J A 1) do do 1 1910
Macopln R R  1st M (branch to Macopln Lake)____ 2 1896 1,000 44,000 5 J A I) do do Deo 1 1910
N Y  Susq A W  Coal Co 1st M red at 110 sink fd ..c * 1887 327,000 6 M A S do do 1 1912
New York A WUkesbarre Coal Co first m ortgage.. N 1893 500 450,000 6 M A N V .75,p .l043 ;V .84  ,p.342 Nov 1 1033New York Texas A Mexico— See Galveston Harrisburg A San Anton lo.

Newport A Cincinnati Bridge— See Louisville A Nash vllle
Newton A Northwestern— See Ft Dodge Des M A Sou
Niagara Junction Ry— 1st M $650,000 gold____ Me c* Text. 1902 1,000 175,000 5 g F A A Mercantile Tr Co, N Y Aug 1 1922Norfolk A Portsmouth Belt Line— first mortgage. .FP 6 1898 1,000 250.000 5 F & A Fidelity Trust Co, Phlla Feb 1 1938Norfolk A Carolina— See Atlantic Coast Line RR.
Norfolk A Southern— Common stock $20.000 .000___ 100 12,700,000

Pref stock $5,000,000 5 % non-cum red conv dur 5yrs ioo 4,800.000
lstm ort $1,970,000 g ...................... .......................Mp.c* 223 1891 1,000 1,655,000 5 g M A N Metropolitan Tr Co. N Y May 1 1941
1st gen. M.g.red 115................. . . . .  a 223 1904 1.000 a2,865,000 5 e J A J Guaranty Trust Co, N Y July 1 1054
Suffolk A Carolina first mortgage............................. .. 1886 1,000 90.000 6 A A O J. S. GlttlngsACo.Balto April 1 1911

a Of whlcn $2,040,000 Is pledged under collateral 6 %  no tes of 1907.

Year ending Dec. 31—  1907. 1906. 1905.
Total net income, Including "other” . .$ 3 ,O il ,732 $2,484,988 $2,491,357
Interest on mortgage bonds......................  883,358 862,007 766,976
Miscellaneous Interest and discount___  190,086 202,291 231,155
Rentals p a i d . . . ............................   283,506 232,528 211,948
Dividend . ...................................................... (2)1,162,302 (2)1,162,296 (1M )871,765

Balance, surplus________ ____________  $492,480 $25,206 $409,513
Pres., Thos. P. Fowler.— (V. 85, p. 596; V . 86, p. 229, 421.)
NEW  YORK & OTTAW A R Y.— Tuppcr Lake, N . Y . ,  to Ottawa, Qan., 

128 m, Including Ottawa A N . Y . ,  whose stock Is owned. Successor fo 
the N. Y . & Ottawa R R „  acquired by the N . Y . Cent. & Hud. Rlv. R R . 
at foreclosure sale on Dec. 22 1904, which leases the road from Feb. 1 1005. 
V . 79. p. 2796; V . 80, p. 223; V . 86, p. 286. Stock authorized, $1,250,000. 
In June 1905 a mortgage for $2,500,000 was made. V  80, p. 2458; V . 81, 
p .2 6 5 . For year ending June 30 1906, gross, $160,478; net, $10,519; other 
Income, $2,127; charges. $63,886; bal., def.. $51,240.— (V. 86. p. 286.)

NEW  YORK PH ILAD ELPH IA & NORFOLK RR.— Delmar, D el., to 
Oape Charles, V a ., 95 miles, and King’s Creek, M d., to Crlsfield, 17 miles. 
The Penn. R R . and Phil. Balt. A W ash, have an option on the $2,000,000  
■took. V . 81. p. 1437.

SE C U R IT IE S .— Stock, $2,500,000, all outstanding, $500,000 being 
Issued June 1906 as a 25%  stock dividend; par, $50, represented by nego­
tiable trust certificates Issued by Fidelity Insurance Trust A Safe Deposit 
Co. of Philadelphia. Of the $3,000,000 1st 4s, $400,000 are reserved for 
Improvements. V . 68, p. 773, 078. As to Incomes, see V . 68, p. 978. 
Dividends on stock, 1901, 6 % ; 1902, 5 % ; 1903, 6 % ; 1904, June, 3 % ;  
Dec., 5 % ,  lncl. 2 %  extra; 1905, June, 4 % ; Dec. 6 % . Incl. 2 %  extra: 
1906, June, 5 %  and 2 5 %  in stock: Dec., 5 % ; 1907, June, 6 % ; Dec., 6 % .

E A R N IN G S.— Year ending Dec. 31 1907, gross, $3,181,149; net, $946,­
489; other Income, $1,560; charges, $308,704; dlv. (1 2 % ), $300,000; bal., 
sur., $339,345 —  (V. 81, p. 1437; V . 82, p. 1213, 1438; V. 86. p. 795.)

NEW  YORK & PUTNAM RR.— Owns 155tb St. and 8th A v e ., N . Y . 
City (terminus Manhattan Elevated), to Brewster- N. Y . ,  54 miles; double­
track branch to Yonkers, 3 miles; operates 2 mil -s; total, 51) miles.

H IS T O R Y .— Successor to the N . Y . & Northern, sold under foreclosure 
of 2d mtge. Dec. 28 '93, and purchased for N . Y Cent. A Hud. R lv. R R . 
which owns $6,500,000 stock and leases the road— sec V . 63, p. 754, 820, 
1159; V. 81, p. 265. N . Y . Central guarantees the new consolidated mort-
fage bonds, of which $1,000,000 were reserved for Improvements also

1,200,000 to retire at maturity the first 5s.— (V. 82, p. 272.)
NEW  YORK & R O C K A W AY BEACH R Y.— Owns Glendaio Jet. cu Kock- 

away Park. 10.31 m ., with branch, 1.43 m .; total, 11.74 m .; double track. 
Stock, $1,000,000; par, $100. Leased 50 years from July 1 1904 by Long 
Island R R . Co., whose endorsem’t Is printed on first mtge. bonds. On Jan. 
1 1907 $101,000 firsts were owned by L. I. R R ., together with $960,667 of 
the Incomes. V . 83, p. 890. Year ending Dec. 31 1906, gross, $582,555; 
net,-$166,793; other Income, $7,341; total. $174,134; balance over charges 
being used for extraordinary exp.— (V. 82, p. 929; V . 83, p. 890.)

NEW  YORK SHORT LINE RR.— Owns a -mt-oll for thr Reading Co. 
between Cheltenham and Neshamlny Falls. 9H  miles, opened May
1906. V. 79, p. 1038. To be 4-tracked, 2 tracks laid at present and on 
2 miles 3 tracks. Leased to Phlla. A Reading Ry for 999 years from Feb. 1
1907. The $250,000 stock Is owned by Reading Co., which guarantees the 
bonds, principal and Interest.— (V. 84, p. 1552.)

NEW  YORK SUSQUEHANNA & WESTERN RR.— (See brie iWap.i
Owned (in fee) or entire stock. M iles. | Susq. Connecting 1R------------------- 8

Jersey City to Gravel PL, Pa____ 101 Other branches-------  ------- ---------25
(Double track 19 miles.) I Lines leased. &c.

Beaver Lake, N . J ., to Unlonvllle 2 1 1Middletown Un. A Water G a p * .. 14 
WUkesbarre & Eastern___________6 5 1T racka ge______ . .  ................. .. 2

Total road operated (*see this co.) June 30 1907----------------- ---------------- 236
STO C K .— Pref., $13,000,000; com ., $13,000,000, of which the Erie owned 

June 30 1907 $12,378,900 com. and $12,892,400 pref., of which $6,630,600 
oom. and $6,630,000 pref. are deposited under Its Pennsylvania coll. tr. M 
Dividends on pref., Nov. 1891 to 1892, 2 X  %  yearly; none since.

BON DS.— General mortgage 5 %  bonds are reserved to retire the 2d 
mortgage 4 X b. See mortgage abstract, V . 52, p. 84. The seconds are 
exchangeable for generals on payment of an assessment.

As to terminal bonds listed In Sept. 1893, see "Supplem ent” of Jan.1898, 
and abstract of mortgage, V . 57, p. 512.

E A R N IN G S.— 8 m o s.,/1907-08_______Gross, $2,253,908; net, $546,160
July 1 to Feb. 29. 11900-07_______Gross, 2.001,462; net, 570,320

R E P O R T.— For 1906-07 In V . 85, p. 1205, showed, on 238 miles:
Year—  Gross. Net. Oth. Inc. Charges. Dal.,del.
1906-07..................$3,123,159 $844,675 $33,109 $874,545 $3,239
1905-06.................  2,757,925 828,674 43,055 896,062 24,333
— (V. 82, p. 452; V . 83, p. 272, 887; V . 85, p. 922, 1205.)

N1AQARA JUNCTION R Y.— A  terminal and switching roaa extending 
from Niagara Falls, N . Y . ,  to Pletcher’s Corners, N . Y . ,  5.15 miles; factory 
sidings, 8.74 m . Stock, $160,000 com. and $140,000 8 %  cum. pref.; all of 
the com. and nearly all the pref. being owned by the Niagara Falls Power 
Co. No bonds In excess of $500,000 can be Issued without the consent of 
the entire stock. Year ending Dec. 31 1906, gross, $60,879; net, $42,360; 
Int., taxes. Ac.. $12,167; bal., sur., $30,193. Pres., D. O. Mills; 2d V .-p . and 
Treas., W . Paxton Little; Sec., F. L . Lovelace. Office, 15 Broad St., N .Y .

NORFOLK & PORTSMOUTH BELT LINE RR.— Owns Port Norfolk to 
B erkley ,V a ..5.8 miles, and Southern branch extension, 1.37 m .; operates 
under lease 1.85 m. Stock, $50,400, In $100 shares. Bonds, see table. 
Cal. year 1907, gross, $146,248; net, $3 5 ,243 ; other Inc., $12,320; Interest 
on bonds, $12,500; other Interest, $150; taxes, $3,358; bal., sur., $31,555.

NORFOLK & SOUTHERN R Y.— Owns Norfolk, V a ., to Edenton, N . C .. 
76 fmlles (ferry across Albemarle Sound to Mackey's Ferry, 9 m .); thence 
road to Belhaven, 30 m .; Norfolk to Virginia Beach, 19 m .; Clapham Jet. to 
Munden’s Point, 22 m .; Providence to Clapham Jet., 8 m .; Mackey’s Ferry 
to Washington, N . C ., 44 m .; Mackey's Ferry to Cresswell, 13 m .; former

Chesapeake Transit (electric railway) Company, Norfolk to Lynn Haven 
Inlet and Virginia Beach, via Cape Henry, 24 m. (acquired Dec. 1904); 
Suffolk, V a ., to Edenton. N. C.. 50 m .; Beckford to Elizabeth City, N . O., 
25 ra.; Raleigh to Zebulon, 24 m .; leases Atlantic & North Carolina, Beau­
fort to Goldsboro, N . C., 98 miles; total April 1907, 442 miles; 45 m. 
equipped electrically. V . 78, p. 1549, 2599; V , 79, p. 1462, 1705

The company Is building about 187 miles, to be completed early In 
1908, making a connected system of 611 miles between Beaufort and 
Goldsboro, New Bern and Washington, Raleigh and Washington, W ash­
ington and Mackey’s Ferry, Belhaven and Mackey’s Ferry, Edenton, Suf­
folk, Elizabeth City and Norfolk; of the new lines 114 miles were In operation 
in Jan. 1908. Compare V. 85. p. 1519.

O R G A N IZA TIO N .— A  consolidation Nov. 23 '06, per plan V . 82, p. 929. 
of the Norfolk A Southern RR. and the Virginia A Carolina Coast (Suffolk to 
Edenton, 51 m ., with branch to Elizabeth City, 23 m .) , with the lease of the 
Atlantic A North Carolina, Goldsboro, N. C ., to Morehead City. 95 m .. a to- 
fal of 408 m. In operation, and all the stock and 1st mtge. bonds of the John 
L. Roper Lumber Co. (see below).

BONDS, tec.— Under the consolidation plan a first and refunding mtge. 
was made to secure not exceeding an Issue of $25,000,000 bonds, of which 
$14,000,000, along with $4,800,000 pref. stock, were sold to a syndicate for 
$16,000,000. to provide for acquirement of property, new construction, Ac. 
The bonds (Feb. 1908) are a first lien on 238 miles of main line, second lien 
on 26 and third Hen on 248 miles; they also have a lien on the lease of the 
Atlantic & NoJCaroUna.and are secured by deposit of entire stock and $10,­
000,000 1st mtge. sink, fund bonds of John L. Roper Lumber Co., owning 
over 600,000 acres of timber lands and 200,000 acres of timber rights. Has 
a sinking fund of not less than $175,000 and estimated to exceed $300,000. 
Of the bonds, $3,500,000 were reserved to retire all outstanding liens and 
$7,500,000 (of which $1,000,000 deposited as part security for collateral 
trust notes— see below), with $7,300,000 com. and $200,000 pref. stock, 
for general purposes. V . 86, p. 338.

The collateral trust 6 %  notes of 1907 ($2,750,000 authorized Issue) are 
secured by deposit of $1,000,000 1st and ref. mtge. bonds of Norf. & So. R y ., 
$2,040,000 1st gen. mtge. bonds of N. & S. RR- and $1,200,000 equipment 
trust 5 %  bonds maturing $60,000 yearly to Nov. 1 1917. V . 85, p. 1519; 
V. 86, p. 338.

E A R N IN G S — Report of Norfolk & Southern RR. was In V . 82, p. 158. 
Earnings of new co. for year ending June 30 1907 (Including old N. A S. 
R R. only prior to consolidation In Nov. 1906), gross, $1,924,265; net, $497, 
300; other Income, $532,765: charges, $551,004; bal., sur., $479,061.

Pres., Frank S. Gannon'; Treas., Mathew Manly; Sec., Walter B. Gwyn. 
N. Y . Office, 37 Wall St.— (V. 85, p. 1210. 1519; V . 86, p. 53. 338.)

NORFOLK & WESTERN RY .— See M ap .— System extends from Nor­
folk, V a ., westward to Columbus, Ohio, and northward to Hagerstown, 
M d.. with branches to tbe various coal fields In Virginia and West Virginia.

Miles
Roanoke to Winston............. .........u f
Sundry branches.................................320
Columbus terminal_______________ 4
Trackago — .......... - .......................  16

Total owned June 30 1Q 07..1 .877  

Double track .............................  233

Road owned. Allies. I
Norfolk,Va.. to Columbus, O___704
Radford, Va. to Bristol, T e n n .. I l l  
Roanoke, Va. to Hagerstown. .238
Graham to Norton_____ _________ 100
Nor. Car. Junction to Fries______ 44
Lynchburg to Durham. N. 0 _____115
Portsmouth Jet. to Cincinnati 

and Ivorydale_________________  106
O R G A N IZA T IO N .— Successor In 1896 of Norfolk A Western R R .. A c ., 

foreclosed per plan In V . 62, p. 641. On Jan. 1 1908 Penn. R R . and sub- 
sldlary companies owned $8,746,000 each of the common and preferred 
stocks, about one-half of the holdings having: been sold In 1906. V . 83, 
p. 502. Branches building June 30 1907, see V . 85, p. 6 6 1 ,662.

STO C K .— Provisions of pref. stock were given In "Sup plem ent" of April 
1897, page 4, said stock being 4 %  non-cum. with preference as to aasete. 
As to Increase of authorized stock In 1906 see General rinanccs below.

D IV ID ’ DS. ’97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. ’07. 1908. 
Preferred (% ) . . .  1 3 4 4 4 4 4 4 4 4 4 F e b .,2
Common ( % ) ......................... . .  . .  2 2 X  3 3 3 X  4 X  5 ------------

BON DS.— The first consolidated mtge. of 1896 Is limited to $62,500,009, 
the balance unissued being reserved to retire the underlying bond*. Th* 
right to Issue prior Hen bonds has been annulled. V . 73, p. 502; V . 74 
p. 151; V . 75 , p. 505; V . 77, p. 1785; V . 78, p. 220.

The 4 %  lsf consols are a 1st mtge. on a large part of the system, via., 
about 869 miles of railroad; upon Important terminals at Norfolk and Lam­
berts Point; upon the Ohio River Bridge and the Roanoke Machine Work*; 
besides being a consol, mtge. upon 739 miles of the system, subject to the 
undisturbed liens. They were further secured by the equipment (cost over 
S ll 000,000). See abstract, V . 64, p. 376. V . 72, p. 137, 438, 532, 723. 
i0S0; V. 75, p. 505; V . 79, p. 213; V . 81, p. 212.

Tlw N. & W.-Pocahontas Joint bonds are secured by about 295,U00 acre* 
of coal lands owned and held by tbe Pocahontas Coal & Coke Co., who## 
stoclf is owned, of which about 60,000 acres have been leased to companies 
whose stock Is all owned by the U . S. Steel Corp. and 39,797 to other con 
cerns, the royalties under such leases alone being shortly expected to be suf­
ficient to almost meet the fixed charges. They are subject to call at 105 
beginning 1906, for a sinking fund of 2 X  centsper ton mined. V . 73, p.845 
902 V. 74. p. 41, 38C, 1197; V . 75 p. 502. These bonds are tbe Joint and 
several obligations of the Railway Co. and of the Coal A Coke Co., but as 
between the two companies the debt Is to be paid by the latter company.

Divisional Is/ lien and gen. mtge. 4» of 1004 ($35,000,000) authorized for 
piture capital requirements are a 1st lien on extensions and branches not 
covered by the 1st consol, mtge. aggregating 220 miles, and upon such ex­
tensions and branches as may be acquired from the proceeds of the new 
bonds and also a hen subject thereto upon the properties covered thereby. 
Of the bonds $13,000,000 has been sold for Improvements and new equip­
ment. V . 78. p, 1549; V . 79, p. 501, 628. 973. 1642. 1704. 2148: V . 80 
p. 1175; V . 82, p. 510; V . 83, p. 1471; V . 84, p. 1367. The $4,000,000 equip, 
trusts (series L to O, $1,000,000 each) mature $100,000 per scries yearly 
from Dec. 1 1906 and March. April and June 1907. V . 86, p. 548. 481,

As to convertible bonds of 1907, seo "General Finances”  below.
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N orfolk & So (C on.)— Suff & Car 1st con  M g  red H O .c*
R aleigh  & P am lico S oun d 1st m ortg a g e---------------------
N A S  1st and ref M J25 .000 .000 g red l l O s f -----------Ta
Collateral trust notes $2 ,750,000 gold  red 102 )4 .  _Ma
E quip  tr bonds, $1 ,200 ,000 , due $60,000 s a ------ Ma

N orfolk & W estern R y— C om m on stock  $100 ,000 ,0000  
A d ju stm en t preferred 4 %  non-cum  $ 2 3 ,0 0 0 .0 0 0 .. Q 
N & VV gen (now 1st) M N orfolk  to  I3rls. etc g .F P  c* 

New R iver D ivision  first m ortgage go ld __F P .c*  
Im provem en t A E xten sion  m ortgage g o ld . .F P .c*  

S c io to  V aliev & N ew  Eng 1st M assum ed g o ld .C e .c*
N & W  first consol M $02,500 ,000 g o ld -------Me c*A r
DIv 1st Hen A gen M (tex t) g  red 105 begin 1 9 2 9 . .Q 
P ocah  Joint M $20,000 ,000 g  call 105 s ( . . Q P .c ’ &r 
Col C on A Term  1st M gold  guar p A ! (end) _M p.c*
C onvertible  bond s, $34 ,000 ,000 , go ld  red. t e x t ------ O
E quip  trusts gold  $500,000 yearly  beg 1 9 0 5 ..F P .c*

do  Series A ,  g o ld  due $100,000 yearly__FP
d o  Series B go ld  due $100,000 yea rly_____FP
do Series C gold  guar p A 1 due $200,000 y ’rly
do  Series D go ld  $100,000 yearly ......................
d o  Series E gold  $100,000 yea r ly ...................... ..
do  Series F to  K  g gu $100,000 each ser y r ly . 

do Series L to O $100,000 each series yearlv 
N orristow n A Main I. C on— 1st M g  guar p A l(end) OP
North Carolina— S tock , 7 % ,  paid from  ren ta l.................
North Penn— S tock  8 %  guar 990 years $6,000,000 auth 

O ld second  M. now  first M (7s extended In 1 8 9 6 )._c 
General m ortgage extended In gold  In 1 9 0 3 -F P cA r
Fu nding loan bonds $409 ,000________________________

North Shore R R — See N orthern P acific  R R .
North Shore Cuba— 1st M $5,000,000 g  red t e x t_____ F
North East Penn— 1st M gold  guar P  A R (e n d ).G u P .c*
N orthern Ala— 1st M ($350,000 are prior lien )____ K .c
Northern (N H )— S tock  6 %  rental............. ................ .........
N orthern Central— S tock  ($20,000,000 au th orized )___

First m ortgage State o f  M aryland loan— V  74 ,p 1197
Con gen M o f  1874 g  Ser E . . .  ........... .........................c
Second gen M Series “ A ”  A " B ”  (A  $2,565 ,000 )-F P

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds— Princi­
pal, When Due„ 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

75 1902 $1,000 $650,000 5 g J A J International Tr Co.Balt July 1 1952
___ 1904 1,000 47,000 5 g J A .T Knickerbocker Tr Co,N Y Jan 1934
- - - 1907 1,000 14,000,000 5 g M A N Trust Co of Amer, N Y May 1 1950
___ 1907 1,000 1,800,000 6 g M A N Manhattan Tr Co, N Y Nov 1 1910
- - 1907 1,000 See text 5 M A N Manhattan Tr Co, N Y May ’08-Nov’ 17
___ ____ 100 64,469,200 5 In 1907 J A D Office, Philadelphia Dec 18’07 2 J-4 %
___ ____ 100 22,991.700 4 In 1907 E A A do do Feb 19 1908 2 %
428 1881 1,000 7,283,000 6 g M A N Mercantile Trust Co, N Y May 1 1931
197 1882 1,000 2,000,000 6 g A A O do do April 1 1932
588 1883 1,000 5,000,000 6 g F A A do do Feb 1 1934
129 1889 1,000 5,000,000 4 g M A N do do Nov 1 1989

1.608 1896 500 Ac 40,400.500 4 g A A O do do Oct 1 1096
1,827 1904 1,000 Ac 13,000.000 4 g J A .T do do July 1 1944

___ 1901 1 000 19,776,000 4 g J A D do do Dec 1 1941
4 1892 500 600,000 5 g J A J Metropolitan Tr Co. N Y Jan 1 1922

___ 1907 1,000 Ac 14,576,000 4 g ,J A D Mercantile Tr. Co. N Y June 1 1932
— 1902 1,000 2,000,000 4 g M A S Fidelity Trust Co, Phlla Sept 1 1908-’ l 1___ 1003 1,000 600,000 4 g J A J do do Jan 1 1900-1913
___ 1903 1,000 600 000 4 g M A S do do Mar 1 1009-1913
___ 1905 1,000 1 400,000 4 g A A O Commercial Tr Co, Phlla Apr 1 1909-1915
___ 1905 1,000 800,000 4 g M A N do do Nov 1 1908 1915-___ 1905 1 000 800,000 4 g J A D do do Dec 1 1908-1915— 1906 1,000 4,400.000 4 g F A A do do To Aug 1916
___ '06 ’i)7 1 ,000 N ’nc F b ’.'S 4 g Various
— 1902 1,000 250,000 4 g M A S Reading Terminal, Phlla Sept 1 1952223 — 100 4,000,000 7 F A A Burlington, N C Feb 1 ’08 3 )4 %86 ____ 50 5,405,550 8 — F Office, 240 S 3d St, Phlla Feb 25 1908 2 %■56 1866 500 Ac 1,500,000 4 M A N do do May 1 193686 1873 4,500,000 3.3 g. J A J do do Jan 1 1953
— 1898 402,000 4 M A N Reading Term , Phlla N ov 1 1928
___ 1907 1,000 See text 5 g M A S Mch 1 1942

26 1890 1,000 400,000 5 g A A () Reading Term , Phlla April 1 1020
107 1896 1,000 1,650,000 5 J A J J P Morgan A Co, N Y July 1 1928

83 ____ 100 3.068,400 See text. c T 1023 Old So Bldg, Boston Apr 1'08 1 )4 %___ ____ 50 19,342 569 See text. J A J Treasurer’s Office. Balt Jan 15 ’08 4 %
144 1855 1,500.000 6 c r Annapolis Irredeemable
144 1885 1.000 1,757,000 A A 0 Treasurer’s Office, Balt April 1 1025144 ’76 - ’82 1.000 3.565.000 5 J A . 1 do do Jan 1 1026

NORFOLK & WESTERN RV. (Concluded).—
G E N E R A L  FIN AN C ES.— Of the traffic In 190*-07 58%  (11.775.541 

tons) was bituminous coal and coke; average rate per ton per mile, 0.495 
cents; train-load, 569 tons. As to new 4s of 1904. see "B on ds” above.

The stockholders Oct. 11 1906 authorized an Issue of $34,000,000 con­
vertible bonds and an Increase In the common stock from $66,000,000 to 
$100,000,000, to provide for the conversion. V . 83, p. 380, 435, 575. 
To provide for double-tracking and new equipment $14,576,000{of the bonds 
were offered to the shareholders early In 1907 and underwritten; these bonds 
arc convertible into com. stock, $ for $, prior to June 1 1917, and thereafter 
subject to call at 105 and lnt. V . 83, p. 1412, 1471; V . 84, p. 1248; V . 85, 
p. 469; V . 86, p. 109, 286.

E A R N IN G S.— For 8 months ending Feb. 29:
dross. Net. Int., taxes, Ac. Bal., Sur.

1907-08 ................. $26,749,361 $7,162,897 $3,488,573 $3,674,324
1906-07 .................  20,083,721 7,444,861 3,076,876 4,367,085

R E P O R T .— Report for 1906-07, V . 85, p. 651,660 (see editorial, p. 630.)
Year ending June 30—  1907. 1906. 1905. 1904.

Miles June 3 0 . . .................  1,876 1,861 1,833 1,769
Passenger earnings_____ $4,163,119 $3,508,558 $3,158,773 $3,150,859
Freight earnings________  26,000,945 24,111,801 20,249,399 18,894,941
Mall, express, A c............. 1,000,316 777,407 681,088 673,175

Total gross earnings..$31,164,381 $28,487,766 $24,089,260 $22,718,977  
Oper. expenses A taxes. 20,510,536 17,790,623 15,285,434 14,344,730

Total net earnlngs---$10,653,845 $10,688,143 $8,803,826 $8,374,247
Total net Income................$10,742,791 $10,853,488 $9,014,399 $8,521,479
Interest on funded debt. 3,222,807 3,069,147 2.862,933 2,603,510
Interest on ca r trusts___ 492,889 316,641 226,667 156,889
Def.Int.Poc.C’ . AC.bonds 218,000 188,000 216,000 295,595
Dlvs. on pref d ( 4 % ) - . -  919,644 910,644 919,530 919,524
Dividends oncommon. (5)3,223,460 (4)2,578,768 (3)1,934,076 (3)1,934,076
Rents ..................................  26,778 15,323 ----------- -----------
Betterment fund, A c___  1,246,652 2,950,000 2,250,000 2,000,000
Discount, A c......................  47,211 55,786 160,197 ' 87,167

Balance, surplus...........$1,345,350 $760,179 $444,096 $524,719
O FF IC ER S.— Pres , L . E. Johnson; Chairman of Board, Henry Fink, 27 

William S t., N . Y .: V .P . .  W m . G. Macdowell; Sec., E. H Alden; Treas., 
Jos. B. Lacy. General office, Roanoke, V a .; Philadelphia office, Arcade 
Building, Market and 15th streets.

Directors— Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, V a .; Samuel Rea, W . G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; Joseph W ood, Henry C. Frick, Pitts­
burgh; Walter H . Taylor, Norfolk, V a .— (V. 86, p. 286, 481, 548.)

NORRISTOWN & MAIN LINE CONNECTING RR.— Owns road % mile 
long. Including bridge over Schuylkill River, extending from Norris­
town to a connection with the main line of the Phlla. A Read, at a point 
above Bridgeport, Pa. Leased to Phlla. A Read. Ry. at 4 % on stock and 
Interest on bonds. The Reading Co. owns all the $50,000 stock and guar­
antees the bonds.— V . 75, p. 1148.

NORTH CAROLINA RR.— Owns from Goldsboro to Charlotte, N. C ., 
221.65 m .; Carolelgh Jet,, N. C .. to Carolelgb Mills, 1.90 m .: total, 223.55 
miles. Leased from Jan. 1 1896 to the Southern R y. Co. for 09 years at 
$266,000 (6 fa %  on stock) per year till Dec. 31 1901, and $286,000 (equal to 
7 %  on stock) balance of lease: also taxes. V . 63, p. 361. State of North 
Carolina holds $3,000,000 stock. (V . 66. p. 665.)

NORTH PENNSYLVANIA RR.— Owns from Philadelphia. Pa., to Beth­
lehem, Pa., 56 m .; branches to Delaware River, A c ., 31 m .; 2d track, 75.16  
m .; 3d track, 13.68 m .; total track, 241.41 m. Leased for 990 yrs. from May 
1 1879 to Phlla. A Reading R R . at 8 %  on stock, and lease assumed In 1896 
by Phlla. A Reading Ry Current liabilities June 30 1906, $354,967.— (V. 
73, p. 1160; V . 75, p. 1354; V . 78, p. 821; V . 81, p. 559, 668.)

NORTH SHORE RR., CUBA.— To build from Mayanabo Bay, north of 
Nucvltas, west through Cubltas Valley to Carlbarrlen, a point In Province 
of Santa Clara, about 250 miles, with 50-mlle branch from Senada to Iron 
mines south of Cubltas Mountains. Construction was to begin May 1907 
Stock, $2,500,000, all outstanding; par, $100. The Cuban Government 
will pay a subsidy of $6,000 per kilometer constructed, In 6 annual payments. 
Bonds are subject to call at 106 fa and Interest after 10 years: sinking fund 
$ %  of gross earnings Is payable yearly; V . 84, p. 571. Prcs.,C. D. Gib 
bons, 106 W all S I ..N . Y . ;  Sec., A . Price; Treas., J. E. W hite. (V. 84 ,p . 571.)

NORTH-EAST PENNSYLVANIA RR.— Owns road from Glensldo to 
New Hope. Pa.. 26 miles. Controlled by Reading Co. Capital stock, 
$400,000, of which $318,950 owned by Reading Co.: par, $50.

NORTHERN ALABAM A R Y.— Sheffield to Parrish, A la ., and branches. 
119 miles. In April 1899 a majority of stock and bonds purchased by the 
Southern R y. V . 68, p. 824. 873. See also V . 69, p. 391.

Stock Is $2,000,000. Under supp. mtge. of 1898 $400,000 of the out­
standing $1,700,000 1st 5s were made prior liens. V .6 7 ,p. 1208. In year 
ending June 30 1907. gross, $605,375; net. $105,552. (V. 69, p. 28.)

NORTHERN (N. H.) RR___Owns Concord. N. H ., to White River Jet.,
Vt., 70 m.; branch to Bristol, N. H ., 13 m .; total 83 miles. Subsidiary lines, 
Concord A Claremont R R ., 71 m.- Peterborough A Hillsborough R R ., 19  m . 
Lease to Boston A Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. A Me.; rental was 5 %  on stock till July 1 1897. and now 6 % . payable In 
gold. Until July 1897 1 % extra was paid regularly from contingent 'und. 
Also In 1894, Jan.. 5 %  extra was paid; In 1896, July. 2 % extra; In 1897, 5 %  
extra: In July 1904, fa % extra.— (V . 65, p. 46.V V . 78. p. 2385.) 

NORTHERN CALIFORNIA R Y.— See Southern Pacific R R.
NORTHERN CENTRAL R Y .— Owns Baltimore, M d., to Sunbury, Pa., 

136 m ., of which 132 m. double track— branch. 9 m .; leases— Shamokln Val. 
A Pottsv. R R .. 38 m .; Elmira A W ’msport R R . 74 m .; operates at cost—  
Elmira A Lake Ont. R R .. 100 m .; Lykens Val. R R ., 19 m .; also since June 1

1902 York Hanover A Frederick R R ., 56 m .; York branch Penn. R R . 
York, P a ., to Columbia, 13 m .; other, 4 miles; total, 448 miles. Also uses- 
N . Y . L. E. A W . and other tracks, 12 miles. V . 78, p. 773.

O R G A N IZA T IO N .— A  consolidation of several roads In 1854. Con­
trolled by the Penn. R R ., which owns a majority of the stock.

SE C U R IT IE S O W N E D .— On Jan. 1 1908 among the assets held were 
Elmira A Lake Ont. stock (all), $1,500,000; Sham. Val. A Pottsv. stock. 
$619,650; Union R R . stock, $1,225,000 (the bal. of $875,000 being held by 
Phlla. W llm. A B alto .), Ac. Also the following, mostly acquired In 1900; 
Balt. A Ohio pref. stock. $1,000,000, and com., $1,048,700: Norf. A W est- 
pref. $500 .000 .an dcom .,$l,000.000;E rlc AW .Transp. Co. stock, $500,000.

ST O C K .— Authorized Issue was Increased In Feb. 1900 from $8,000,000  
to $12,000,000: Penn. R R .on  Jan. 1 1908 ,owned $10,577,200. The stock- 
ho’ders in Nov. 1903 voted to Increase the authorized stock from $12,000,000  
to $20,000,000. Of the new stock, $5,731,125 was subscribed for at $62 50 
per $50 share In June 1904 ,the proceeds being used to pay off $2.000 ,000- 
bonds maturing July 1 1904, purchase $1,562,000 of the $2,000,000 out­
standing Shamokln Valley A Pottsville R R . 3 )4 %  bonds not already 
owned, and provide for Improvements and equipment. V . 77, p. 1875; 
V . 78, p. 1907. In Jan. 1907 $2,149,169 was Issued as a 12)4 %  stock divi­
dend. raising the amount outstanding to $19,342,569. V. 83. p. 1471.

D IVS. 1888 '89 '90 '91 ’92 '93 1894 to 1900 1901 to Jan 1908-
Per cent- 7 8 7 7 8 8 7 yearly *8 yearly (JAJ)

♦Also Jan. 1907 12 14%  paid In stock.
E A R N IN G S.— 2 m os., 11908 .  Gross, $1,659,815; net, $153,712

Jan. 1 to Feb. 29. (1907.......... ..G ross, 1,895,815; net, 188,112-
A N N U A L  R EP O R T.— Fiscal year ends Dec. 31. President’s report for 

1907 given at length In V . 86, p. 485, 544, showed the following:
Year ending Dec. 31—  1907. 1906. 1905. 1904.

Miles of road____________  460 462 462 448
Gross earnings--------------- $13,237,498 $11,632,633 $10,531,962 $10,174,524
Net earnings (over taxes) 2,358,865 2,385,341 1,850,114 2,193,048-
Other receipts___________ 1,247,425 1,151,602 1,157,418 843,049

Total net Income____ $3,606,290 $3,536,943 $3,007,532 $3,036,997
Rentals, Ac.......... .............. $408,759 $436,510 $368,998 $420,180
Interest on debt, A c____  519,440 384,639 360,182 494,512
Dividends, 8 % _________  1,547,214 1,375,468 1,375,468 1,146,224
Miscellaneous.................... 110,280 10 226 49,790 55,399
Extraordinary................   500,000 1,100,582 827,721 920,681

Balance, surplus..........  $527,597 $229,511 $25,374
—  (V. 84. p. 103, 391, 504, 508, 513; V . 86, p. 475, 485 544.)

None.

NORTHERN RR. OF NEW  JERSEY.— Owns from Bergen, N . J ., to- 
Sparklll, N . Y . ,  21 m .; leases Sparklll to Nyack, 5 m. Leased to the Erie 
R R . from June 1 1899 for the terra of Its corporate existence, for interest 
on bonds, 4 %  on $1,000,000 stock, payable quarterly, taxes, and all cor­
porate expenses. Of the $1,000,000 new 4)4 %  gen. mtge. bonds, guaran­
teed by the Erie, $654,000 are reserved to retire tne 6s due July l 1917, ana 
the remainder for Improvements and betterments or equlpm t for operation 
by electricity of the leased properties. See V . 69, p. 81.— (V . 7 1 , p. 30.)

NORTHERN R Y. COSTA RICA.— See V . 71. p. 1067, and United Fruit 
Co.; V . 75, p. 849; V . 78, p. 288; V . 80, p. 223; V . 81, p. 614.

NORTHERN OHIO R A ILW  A Y.— (See Map Lake Erie & Western.)— 
Owns Akron to Delphos, O ., 165 miles; branches, 2 miles. Leased In per­
petuity to L. E . A w .,  which guarantees the bonds. V . 62, p. 826.

STOCK .— Common stock (all owned by L. E. A W .) ,  $3,580,000; pre­
ferred non-cumulatlve 5 % stock, $650,000: par of each, $100.

B ON DS.— The first mortgage Is for $4,000,000, of which $1,500,000 un 
Issued are limited to $15,000 per mile of completed road hereafter con­
structed or purchased. Operated as part of L . E . A W .  V . 66, p. 337.

NORTHERN PACIFIC R A IL W A Y .— {See Maps.)—Operates one of the 
leading lines to the Pacific, having Its eastern termini at St. Paul, Minn., 
and Duluth, W ls. (the head of Lake navigation), and running thence west­
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland, Ore., with branches to Winnipeg, 
Ac. The system comprises:

Main line. Miles.
Ashland, W ls to Portland,

Ore. (lncl. 5 m . terminals). . 2 , 171 
Bralnerd and Staples to St.

P a u l_____________   181
Other lines.........................................  411

Total main line_________ 2,766
Various branches............................2,682

Total, lncl. 17 m. trackage 
(operated directly)-..............5,448

Leased to others. M iles .
To other companies.,.......... .........  9
To Province of Manitoba............. 355
Not operated-------«........................... 22

Total (Inc. 48 m. trackage). .5 ,8 3 4  
Controlled properties—

Wash. A Col. R.(merged J’iy 1) 169
Minn. A Intern. (V. 77, p. 451) 174 
Other companies............................  4 4

Total system June30 1 9 0 7 ,, 6 ,2 2 1
Second track.....................................  246

The Manitoba branches, aggregating 354 m ., were leased for 090 years 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern R y. at a rental of $210,000 annually for the first 1# 
years, then $225,000 for 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for $7,000,000. V . 73, p. 610 

On July 1 1900 the St. Paul A Duluth R R ., St. Paul to Duluth, A c .. 238 
m ., was merged, and on July 1 1907 the Washington A Columbia River, 
their bonded debt being assumed. V . 70, p. 1250; V. 71, p. 648; V . 84, 
p. 1553. Spokane Portland A Seattle R y .. Joint line with Great Nor., build­
ing from Portland to Spokane. W ash., with branches; total, 415 miles, of 
which 221 oper. Mch. 1908 ;secV . 8 1 ,p. 1101: V . 83. p .  l i u .  Nor. Par. part 
of Joint line with Union Pac., Culdesac to Orangeville, 55 miles, was to be 
completed In 1907: also Big Fork River, Minn., to International Falls, 34 m .
V . 85, p. 1089.
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RAILROADS. INTEREST OR D IV ID E N D S. Bonds— Princi­
pal. When Due 

Stocks—Last 
Dividend.For explanation of column headings, A c., see notes 

on first page of tables.
of

Road.
of

Bonds.
Par

Value.
Amount

Outstanding
Rate

%
When

Payable.
Where Payable, and by 

Whom.

Northern of New Jersey— Stock guar (see V 69, p 81) $100 $1,000,000 4 Q— M 11 Broadway, N Y Mar 1908 1 %
Third mortgage (now first) interest guaranteed___c 21 1887 100 &c 654,000 6 J & J do do July 1 1917
Gen M $1,000,000 gold int guar by lease------ Usra.c’ 1900 1.000 154,000 4H  g J & J do do Jan 1 2000

Northern Ohio— 1st M g ($15,000 p m) gu p & 1. .Ce.c* 167 1895 1,000 2,500,000 5 g A & O Chase National Bank.NY Oct 1 1945
Northern Pacific Ry— Stock $250,000,000 auth---------- 100 See text. 7 In 1907 Q— F J P Morgan & Co, N Y May 1 '08 1 % %

St Paul & N P gen M land grant assum ed..Ce.c*&r 182
182

1883
1883

1,000
1,000

8,021 000 6 g F & A  
Q — F

do do Feb 1 1923 
Feb 1 1923

Wash & Columbia River 1st M gold assum ed-. .  F.c* 163 1895 1,000 2,498,000 4 g J & J Farmers’ L & Tr Co, N Y July 1 1935

Prior lien M $130,000,000 gold land gr__Mo.c*&r See x 1896 500 &c 105,979.500 4 g Q— J J P Morgan, N Y ; & Berp Jan 1 1997
General lien M $190,000,000 gold land gr. F.c*&r See x 1896 500 &c 60,000,000 3 g Q— F do do Jan 1 2047

St Paul-Duluth Dlv pur money M $20 0 0 0 ,0 0 0 .G.c* 
C B & Q coll tr M g (red aft Jan ’06 at 105). . S  c&r

do do registered..-------- -------------------
Bonds Underlying St Paul & Duluth Dlv Mortgage

226 1900 1,000 "7,577.000 4 g J & D do Dec 1 1996
— 1901

1001
1.000 &c
1.000 &c

|107613000 J 4 g t 4 g
J & J 

Q— J
do
do

July 1 1921 
July 1 1921

St Paul & Duluth first mortgage assumed_______c* 167 1881 1,000 1.000,000 5 F & A J P Morgan & Co, N Y Aug 1 1931
Second mortgage assumed— ............................. Ce.c* 167 1887 1,000 2.000.000 5 A & O do do Oct 1 1917
Taylor’s F & L Sup 1st M s f not drawn____ Ce.c* 21 1884 1,000 210.000 6 J & J do do Jan 1 1914
Duluth S L 1st M p & 1 sink fd not drawn.-Ce.c* 25 1880 1,000 500.000 5 M & S do do Sept 1 1916
Consolidated M assumed $5,000 000 gold__Mp.c* 238 1898

’9 8 - ’99
1,000 1,000.000

36,276
4 g

4)4 & 5 
6 g

J & D do do June 1 1968 
To 1909

Northern Pac Term Co— 1st M gold red at 110____ F.c*
Northern Railway (Cal)— See Southern Pacific R R.

. . . 1883 1,000 3.566.000 J & J Winslow,Lanier&Co.N Y Jan 1 1933

100 3,954 000 See text. See text. Checks mailed Jan 10 1908 5 %
Northwestern Coal Ry— 1st M guar (end) gold— F.c*

390
40

1893 1.000
100

794,000 
35,000,000  

0 7 ‘ ,000

5 g M & N Farmers' L & Tr Co, N Y May 1 1923

Cal Northw 1st M g guar by St F & Nor Pac s f _____ 1898 1,000 5 g A & O San Francisco & N Y April 1 1928
San Francisco & Nor Pacific 1st M gold s f.M c.c*& r 165 1889 1,000 3,834,000 5 g J & J New York & Frankfort Jan 1 1919
North Pacific Coast gen M (now 1st) gold .................c 00.5 1892

1894
1,000 
1,000

1,498,000
313,000

5 g J & J 
A & O

Co’s office San Francisco
Eureka

Jan 1 1912 
Oct 1 1914

lst&ref M ,$35.000,000 g red llO  aftrlO yrs_Fxc*&r 1907 1,000 &c 5,094,000 4 H  g M & S New York Alar 1 1957
Northwestern RR of So Car— First M $375,000_______ 65 1899 1,000 285,000 4 A  & O Safe Dep & Tr Co, Balt Apr 1 1949
Norwich & Worcester— Preferred stock 8 %  rental___ 72 100 3,000,000 8 Q— J Mech Nat Bk, Worcester Apr 1 1908 2 %

Bonds (not M) lnt guar under lease currency____ c&r 1897 1,000 1,200,000 4 M & S Company’s Office. Boston Mar 1 1927
Norwood & St L— 1st M $300,000 g red 110 In 10 yrsTa 7)4 1002 500 &c 100,000 5 g A & O City Nat Bk, W atert.N  Y April 1 1932
Nova Scotia Eastern— First mortgage gold red (text) Text. 1905 £100 (?) 5 g J & D 30

•$361 000 add’l In treasur
1955

p Berlin at 4.20 marks per dollar x 5,130 miles. In cludln g 40 m lies not o perated; sp urs, 261 miles. y June 30 1907

H I S T O R Y .— T h is  W isc o n s in  c o m p a n y  o n  S e p t .  1 1806 s u c c e e d e d  t o  th e  
r a ilr o a d s , la n d  g ra n t a n d  o th e r  p r o p e r t y  o f  th e  N o r th e r n  P a c i f ic  R R .  
fo r e c lo s e d  In J u ly  1 8 9 6 . a n d  re o rg a n iz e d  p e r  plan  In V . 6 2 ,  p .  5 5 0 .

T h e  o r ig in a l N o r th e r n  P a c i f ic  C o m p a n y  w as ch a r te r e d  b y  C o n g re ss  J u ly  2 
1 8 6 4 ; 4 50  m iles  t o  B is m a rck  w e re  fo re c lo s e d  In 187 5 .

S T O C K .— T h e  $ 7 5 ,0 0 0 ,0 0 0  p re fe rre d  s t o c k  w a s p a id  o f f  a t  p a r  o n  J a n . 1 
1 9 0 2 , th e  c o m m o n  b e in g  In crea sed  fr o m  $ 8 0 ,0 0 0 ,0 0 0  t o  $ 1 5 5 ,0 0 0 ,0 0 0 . V .  
7 3 ,  p .  1 0 6 2 , 1160; V . 7 4 . p . 4 1 ;  V . 7 8 . p .  1223 . O n  J a n . 7  1007 th e  a u th o r -  
teed  s t o c k  w a s  In crea sed  fro m  $ 1 5 5 ,0 0 0 ,0 0 0  t o  $ 2 5 0 ,0 0 0 ,0 0 0 . S e e  b e lo w .

S t o c k h o ld e r s  w ere  o tte re d  th e  r ig h t  to  J a n . 15 1907 t o  s u b s c r ib e  p r o  ra ta  
fo r  $ 9 3 ,0 0 0 ,0 0 0  n ew  s t o c k  a t  p a r ,  p a y a b le  5 %  F e b . 1 a n d  7H% A p r il  1 
1 0 0 7 , a n d  th e  r e m a in d e r  In In sta llm e n ts  o f  12 > 4%  e a c h  o n  J u ly  1 a n d  O c t .  1
1 9 0 7 , a n d  th e  first d a y s  o f  J a n .,  A p r il ,  J u ly  a n d  O c t .  1908  a n d  J a n . 190 9 .
P a y m e n ts  t o  a n d  In c lu d in g  O c t .  1 1007 c o u ld  b o  a n t ic ip a te d  If m a d e  o n  a n y  
p r e c e d in g  In sta lm e n t d a t e .  V .  8 3 ,  p .  1 4 7 1 , 152 4 ; V .  8 4 ,  p .  2 2 1 .

T h e  U n ion  P a c if ic  sy ste m  In J u ly  1907 o w n e d  $ 4 ,1 5 2 ,8 0 0  s t o c k  a n d  h a d  
s u b s c r ib e d  tor  $ 2 ,4 9 1 ,0 0 0  a d d it io n a l s t o c k .  V . 8 3 . p . 1 3 2 2 , 1 3 5 2 ; V . 8 4 , 
p .  5 0 8 . S u it  to  se t  a s id e  o w n e rsh ip  o f  s t o c k ,  V .  8 6 , p .  2 8 6 .

D I V I D E N D S .—  '0 9 . ’ 0 0 . '0 1 . ’ 0 2 . ’0 3 . ’0 4 . ’ 0 5 . '0 6 .  ’ 0 7 . 1 9 0 8 .
O n  c o m m o n  ( %)___  2 4 4 5 )4  7 6 M  7 7 7 In c l  .M a y  ,3 )£
O n  p re f . (re tired ) ( % )  4 4 4 1 .......................................  ......................

B O N D S .— A b s tr a c ts  o f  th e  n ew  P r io r  L ie n  a n d  G en era l L ie n  m o rtg a g e s  
o f  1896 w ere In V .  0 3 , p .  1 0 1 2 -1 0 1 9 , a n d  th e  s ta te m e n t  t o  N e w  Y o r k  S to c k  
E x ch a n g e  w as In V .  6 3 , p .  107 2 , s h o w in g :
P r io r  lien 4 % s p u rch a s a b le  w ith  la n d  sales a t  n o t  e x c e e d in g  

110 (b u t  n o t  s u b je c t  t o  c a l l ) ,  n o t  o v e r  $ 5 0 0 ,0 0 0  c a s h  y e a r ly
t o  b e  so  a p p lie d . T o ta l  Issue................. .....................................................$ 1 3 0 .0 0 0 ,0 0 0

Is s u e d  ( o f  w h ich  $ 1 ,5 5 2 ,0 0 0  In tre a su ry  J u n e  30 1 9 0 7 ) ...................  1 0 5 ,9 7 9 ,5 0 0
I s s u e d , b u t  p u r c h a s e d  a n d  c a n c e le d ............................................................ 4 ,1 7 0 ,5 0 0
R e s e r v e d  t o  re t ire  S t .  P a u l & N . P . a n d  W e s t .  R R .  b o n d s _____ 8 ,3 5 0 ,0 0 0
F o r  n e w  c o n s t r u c t io n ,  b e t te r m e n ts ,  e q u ip m e n t ,  & c . ,  u n d e r  

c a r e fu lly  g u a rd e d  p r o v is io n s ,  b u t  n o t  e x c e e d in g  $ 1 ,5 0 0 ,0 0 0
p e r  a n n u m . O r ig in a lly  $ 2 5 ,0 0 0 .0 0 0 — still  h e ld .........................  1 1 ,5 0 0 ,0 0 0
O f  th e  $ 1 9 0 ,0 0 0 ,0 0 0  g en era l Hen b o n d s ,  $ 1 3 0 ,0 0 0 ,0 0 0  a re  re se rv e d  t o  

r e t ire  th e  p r io r  lien  b o n d s  a t  m a tu r ity .
T h e  St. Paul A Duluth Division m o r tg a g e  secu res  $ 2 0 ,0 0 0 ,0 0 0  p u rch a se  

m o n e y  b o n d s  o n  th e  fo rm e r  S t .  P a u l & D u lu th , o f  w h ic h  $ 9 ,2 1 5 ,0 0 0  w e re  
Issued  t o  a c q u ir e  th e  r o a d , $ 5 ,2 8 3 ,0 0 0  are  re se rv e d  t o  r e t ir e  e x is t in g  S t . P .  
& D . b o n d s  a n d  th e  b a la n c e  fo r  Im p ro v e m e n ts  t o  th e  p r o p e r t y .  V .  7 0 , p . 
125 0 ; V .  7 1 , p .  116 7 . T h e  la n d s  In c lu d e d  In th e  g ra n t o f  th e  fo rm e r  S t .  P a u l 
& D u lu th  are  e s t im a te d  t o  b e  w o r th  a b o u t  $ 4 ,0 0 0 ,0 0 0 , a n d  w ere  n o t  c o v ­
e r e d  b y  th e  o ld  m tg e s . T h e y  are  t o  b e  s o ld  a n d  p r o c e e d s  a p p lie d  t o  p u r ­
ch a s e  o f  th e  b o n d s  a t  n o t  o v e r  105 a n d  In te re st, o r  If n o t  p u r c h a s a b le  a t  
th a t  p r ic e ,  th e n  t o  b e t te r m e n ts . Im p ro v e m e n ts  o r  a d d it io n s  t o  th e  m o r t ­
g a g e d  p rem ises  o r  e q u ip m e n t  th e r e fo r . T o  J u ly  1907 $ 2 ,3 0 3 ,0 0 0  h a d  
b e e n  th u s  p u rch a se d  a n a  c a n c e le d .  V .  7 1 , p .  1167 ; V . 7 2 ,  p .  3 3 9 .

L A N D  G R A N T .— T h e  la n d  g ra n t w a s 1 2 ,8 0 0  a cre s  t o  th e  m ile  In th e  
S ta te s  o f  M in n e so ta  a n d  O re g o n  a n d  2 5 .6 0 0  a cres  p e r  m ile  In th e  (th e n ) 
In te rm e d ia te  te r r ito r ie s . T h e  a cre s  o n  J u n e  30 1907 n o t  y e t  s o ld  w e re :
M in n e s o t a ______ ______________  2 7 ,8 5 5  | W a s h i n g t o n -------------------------- 2 ,2 4 7 ,9 6 1
N o r th  D a k o t a - - - ................... 8 ,2 9 5 | O re g o n  ...........................................  2 4 ,2 5 8
M o n ta n a  ____________________ 6 ,6 5 3 ,3 9 7
I d a h o  ___ ___________________  583 ,598|  T o t a l  w e s t  o f  M o . R lv e r .9 ,5 4 5 ,6 6 3

L a n d  sa les  In y e a r  190 6 -0 7  a g g r e g a te d  1 4 0 ,9 2 0  a cre s ; n e t  a m o u n t  r e c e iv e d  
fr o m  sa le s  a n d  la n d  c o n t r a c ts .  $ 1 ,7 0 3 ,2 0 2 .

F I N A N C E S .— In  1904 N o r .  P a c .  a n d  G t .  N o rth e r n  h a d  a c q u ir e d  $ 1 0 7 ,­
6 1 2 ,6 0 0  o f  th e  $ 1 1 0 ,8 3 9 ,1 0 0  s t o c k  o f  C h ic . B u r l. & Q u in c y  R R .  In e x c h a n g e  
fo r  th e ir  J o in t 2 0 -y e a r  4 %  g o ld  b o n d s  s e cu re d  b y  th e  d e p o s it  o f  th e  s t o c k  In 
t r u s t ,  on  th e  b a s is  o f  $200  In b o n d s  fo r  e a ch  $100  s t o c k .  S ee  c ir c u la r , 
V .  7 2 .  p .  8 7 1 . 1 0 3 4 , 1135 : V .  7 3 .  p .  2 9 4 , 6 10 : V . 8 5 , p . 6 01 .

S to c k h o ld e r s  w ere  In J a n . 1907 ottered  $ 9 3 ,0 0 0 ,0 0 0  n e w  s t o c k  a t  p a r ,  
p a y a b le  In In s ta llm e n ts  t o  J a n . 1 9 0 9 , In c lu s iv e . S ee  " S t o c k ”  a b o v e .

E A R N I N G S .— F o r  9 m o n th s  e n d in g  M ar. 31 1 9 0 8 . g r o s s ,  $ 5 3 ,7 3 6 ,4 1 2 , 
a g a in s t  $ 4 9 ,5 0 3 ,3 0 2  In 190 6 -0 7 .

R E P O R T .— R e p o r t  fo r  1 90 6 -0 7  In V .  8 5 , p .  9 1 6 ,1 0 7 0 ,1 0 8 7 ;  e d i t . ,  p .  1 05 3 . 
Years end. June ai). 191)6 0 7 . 1 0 0 5 -0 6 . 1 9 0 4 -0 5 . 1 0 0 3 -0 4 .
A v e r ,  m ile s  o p e r . 5 ,4 4 4  -L401 5 ,3 1 5  5 ,2 6 2
P a sse n g e r  e a r n s . .  $ 1 6 ,9 2 4 ,1 8 8  $ 1 4 ,3 6 8 ,2 2 1  $ 1 1 ,3 3 5 ,8 5 2  $ 1 1 ,1 0 5 ,7 5 3
F re ig h t  e a r n in g s . 4 8 .3 0 5 ,8 7 8  4 4 ,0 4 1 ,4 6 7  3 6 ,8 6 1 ,1 3 2  3 2 ,9 9 8 ,9 2 1
M a ll, e x p r e s s . & c .  3 ,2 1 4 ,7 6 6  2 ,8 1 3 ,7 8 8  2 ,5 2 5 ,9 0 2  2 ,4 1 0 ,9 0 0

G ross  e a r n in g s .  $68  5 3 4 ,8 3 2  $ 6 1 ,2 2 3 ,4 7 6  $ 5 0 ,7 2 2 ,8 8 6  $ 4 6 ,5 2 4 ,5 7 4
N e t e a r n i n g s ____ $ 3 0 ,8 7 0 ,5 1 5  $ 3 0 ,1 2 8 ,0 4 3  $ 2 3 ,9 1 4 ,1 2 7  $ 2 2 ,2 9 0 ,0 3 1
T a x e s ......................... 2 ,3 9 8 ,7 1 9  2 ,2 1 3 .0 4 0  1 .6 0 1 ,0 0 0  1 ,4 6 2 ,7 7 5
R e n ta ls ,  &C______  1 6 0 .4 6 9  1 6 0 ,4 6 9  1 6 0 .4 6 9  1 5 8 ,360
D e p r c c .  o f  e q u ip . * 5 ,9 2 6 ,7 5 2  2 .0 0 0 ,0 0 0  ....................................................
In su ra n ce  fu n d  . .  ___. . . . .  1 ,0 8 1 ,9 8 0  ___________ __________

N e t o p e r .  I n c - -  $ 2 2 ,3 8 4 ,5 7 4  $ 2 4 ,6 7 2 ,5 5 4  $ 2 2 ,1 5 2 ,0 5 8  $ 2 0 ,6 6 8 ,8 8 7
M is ..e x c .la n d  sa les 2 .3 3 8 ,3 2 4  1 .7 1 9 ,3 4 0  1 ,0 2 1 .5 6 7  1 ,4 8 3 ,3 5 4

B a l. f o r i n t _____$ 2 4 ,7 2 2 ,8 9 8  $ 2 6 ,3 9 1 ,9 0 0  $ 2 4 ,0 7 4 ,2 2 5  $ 2 2 ,1 5 2 ,2 4 1
I n te r e s t , e t c  - -  - 7 .1 7 5 ,7 2 2  6 ,9 8 6 ,1 4 0  6 ,9 4 7 ,9 8 3  6 ,9 2 2 .9 3 0
D lv .  o n  c o m . s tk ., '7 ) 1 0 ,8 5 0 .0 0 0  (7 )1 0 ,8 5 0 ,0 00 (7 )1 0 ,8 5 0 ,0 0 0  (7 )1 0 ,8 4 0 ,9 8 9

B a l. js u r .fo r  y r .  $ 6 ,0 9 7 ,1 7 6  $ 8 ,5 5 5 ,7 6 0  $ 6 ,2 7 0 ,2 4 1  $ 4 ,3 7 9 ,3 2 2

♦ C h a rg ed  t o  p r o f it  a n d  lo s s , b u t  s h o w n  f o r  p u rp o s e s  o f  c o m p a r is o n . 
D I R E C T O R S .— J o h n  S . K e n n e d y , A r th u r  C . J a m e s , G e o rg e  F . B a k e r , 

W ill ia m  S lo a n e , J .  P le r p o n t  M org a n  J r . ,  L ew is  C ass L e d y a r d , H o w a r d  E lli­
o t t .  C h a rles  S te e le , G e o rg e  W .  P e rk in s , W illia m  P . C lo u g h , J a m e s  N . H ill ,  
A m o s  T u c k  F r e n c h , A le x .  S . C o ch ra n , P a y n e  W h it n e y  a n d  G ra n t B . S c h le y .

O F F I C E R S .— P r e s . ,  H o w a r d  E l l io t t ,  S t .  P a u l,  M in n .;  V . - P . ,  J a m e s  N . 
H ill: S e c . ,  G e o rg e  H . E a r l, N ew  Y o r k : T r c a s . ,  C . A . C la rk , S t .  P a u l. 
N .1 Y . o f f i c e .  34 N assau  S t .— (V . 8 5 , p .  1079, 1 0 8 3 , 1087 , V . 8 6 ,  p . 2 8 6 .)

• N O R T H E R N  P A C IF IC  T E R M I N A L  C O M P A N Y , O F  O R E O O N .— O w n s 
te r m in a ls  o n  th e  W illa m e tte  R iv e r ,  O r e . ,  a t  P o r t la n d , E a s t  P o r t la n d  a n d

Albina, comprising lands 270 acres, trackage 38 miles, dock frontage 7,904 
feet. Station at Portland, Ore., opened 1896. V. 69. p. 230, 441.

LEASE.— Leased for 50 years from Jan. 1 1883 Jointly and severally to 
Northern Pacific, Oregon R y. & Navigation and Oregon & California, with 
guaranteed rental to pay Interest, sinking fund and taxes; leases assumed 
In 1899 by new Nor. Pac. and Oregon R R . & Nav. V. 69, p. 230.

STOCK.— Stock ($3,000,000) owned by said three companies (40% ) by 
Oregon R y. & Nav. Co., 40%  b y  Nor. Pac. and 20%  by Oregon & Cal. 
R R .) , and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds.
• BONDS.— The first mortgage Is for $5,000,000; In Sep .1907 $4,225,000 had 
been Issued, o f which $659,000 retired by sinking fund— drawings at 110 
and Interest. (V. 83. p. 156: V. 84, p. 159; V. 85, p. 160; V. 86, p. 169.)

NORTHERN SECURITIES CO.— In 1904 the U. S. Supreme Court de­
clared the company to be a combination In violation of the Anti-Trust A ct, 
and therefore Illegal. V . 76. p. 811, 919, 1249; V. 78. p. 1168. In April 
1905 the pro rata plan o f liquidation given below was sustained by the
U. S. Supreme Court, and the com pany’s holdings of Great Northern and 
Northern Pacific stocks were being distributed.

The stockholders voted on April 21 1904 to reduce the stock from $395.­
400,000 to $3,954,000, the par value of shares to remain $100. In return 
for each 100 shares of Northern Securities stock owned the holders to receive 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 times 
$30 17 stock of the Great Northern, or $2,986 83, and a stub for 1 % ($1001 
o f the original Nor. Sec. stock owned, the latter representing the remaining 
assets In the treasury, pending completion of dissolution, v . 78, p . 1223. 
1275, 1392. ReDort for calendar year 1907 was In V. 86, d . 105.

DIVIDEN DS.— Dividends 1902, 4% ; 1 9 0 3 ,4 )4 % : 1904, Feb., 1 H % . 
On stock as reduced, 5% each paid Jan. 101906 to l9 0 8 . V .8 2 ,p . l0 1 .

OFFICERS.— Pres., James J. Hill; Sec. and Treas., E. T . Nichols; Gen. 
Counsel. W*. P. Clough. Office, 26 Liberty St., N. Y .— (V. 86. p. 105.)

NORTHWESTERN COAL R Y.— Allouez Bay. Wisconsin, to Allouez Jet. 
W Is., 2.53 miles, with coal wharf covering about 80 acres of land. V. 71 
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bonds, 
of which $220,000 are apportioned to the railroad and $574,000 to the coal 
property. See official statement. V.71, p. 698. Capital s tock ,$ l,000,000. 
For year ending June 30 1907, gross, $25,324; net, $2,663; lnt. and taxes, 
$11,978: bal.. def. for year, $9,315.— (V. 71, p. 698.)

• NORTHWEST.— See Chicago &  North Western.
NORTHWESTERN PACIFIC RR.— Operates a system extending from 

Point Tlburon, Cal. (whence ferry to San Francisco. 6 miles), northerly to 
Eureka,with branches,399 miles In all. Incorp. Jan .8 1907 Inthelnterest 
o f South. Pac and Atch. Top. & S. Fe, which each own $17,499,500stockand 
took overby  consolidation the Cal. & Northw’n, San Francisco & N . Pacific, 
North Shore R R .. San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A  connecting line of over 100 miles Is to be 
built from Wllllts to Pepnerwood, contract being let for part In Sent. 1907.

BONDS.— San Fran. & North Pac. 5s Issued at $25,000 per mile; s. f ., 
$25,000 y ’ly; bonds drawn at 110 and lnt. (Mtge. abstract, V. 49. p. 241.)

As to old North Shore 5s dated 1902, see V. 80, p. 1913; V. 74, p 1252.
Of the first and refunding 4)4s o f 1907 ($35,000,000 auth.), $10,000,000 

has been Issued (of wlilcn $4,906,000 held In escrow in Marcii 1908), 
$6,676,000 Is reserved to retire a like amount of underlying bonds. $5,­
000,000 for Improvements and equipment and $13,324,000 for branches 
or extensions, Including one from Shively to Wlllets and from Wend- 
llng to a connection with the line from Uklah to Tlburon. V. 84, p. 
221, 694; V . 85, p. 222. Report for year ending June 30 1907, In V. 85, p. 
861, showed, gross, $2,955,432; net over taxes, $979,357; other Income, 
$158,097; charges, $535,651; bal., sur., $601,804.— (V 85. p. 41. 223, 861.)

NORTHWESTERN RR. OF SOUTH CAROLINA.— Wilson Mill. S. C ., via 
Sumter to Camden, 62.5 miles; branch, Millard to St. Paul, 3.5 m .; track­
age, 5 m.; total, 71 miles. Stock. $100,000. Dividend, 6 % . paid yearly 
Dec. 1900 to 1902; 1903 to 1905, 6 % ; 1907 ,4% . Year ending June 30 1907, 
gross, $104,592; net. $33,748; lnt., taxes, &c.. $36,894; dividends (4 % ), 
$4,000; bal., def., $6,146.

NORWICH & WORCESTER RR.— Owns from Norwich, Conn., to W or­
cester, Mass., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 miles. 
Leased to New England R R . for 99 years from Feb. 1 1869, and accepted by 
N. Y . N. H . & H . since July 1 1898: rental 8 % on pref. stock.— V . 70, p. 
125.)

NORWOOD & ST. LAWRENCE RR.— Norwood to Raymondvllle, N. Y ,. 
7 ) 4  miles; opened Oct. 1901. Stock. $100,000; par of shares. $100. Bonds 
are subject to call at 110 after April 1 1912. Year ending June 30 1906, 
gross, $56,355; net. $34,600; lnt. and taxes, $7,287; bal., sur., $27,313. 
Pres., Chas. H. Remington; Manager, F. A. Sherman, N orfolk, N. Y 
Treas., Warren F. Howe, Watertown, N. Y .— (V. 74, p. 1090.)

OODEN MINE RR.— Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J ., 10 miles. Leased for 999 years from Jan. 1 1882, 
to Central R R . o f N. J. for 5 % per annum on capital stock and $500 yearly 
for organization expenses. ___

OGDENSBURQ & LAKE CHAMPLAIN RY.— See R utland 'R R .
OHIO CONNECTING Ry.— Owns bridge over Ohio River near Pitts­

burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Clncln. Chic. & St. Louis R y.; rental, net earnings. 
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000 In $50 shares. 
Bonds are guaranteed as to principal and Interest by endorsement by Penn­
sylvania Company, which on Jan. 1 1907 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Dividends In 1906, 5 %; 1907,7 %. For calendar 
year 1907. gross, $395,208; net, $328,189; other Income, $46,409; charges, 
$80,000; dividends (7 % ), $140,000; bal., sur., $154,502.— (V. 82, p. 281, 
752.) '

OHIO & KENTUCKY RY.— Owns from Lex. & East. R y. at Jackson, 
K y., to cannel coal fields in Morgan County, K y., 26 miles. Operated by 
Lex. & East. R y., but independent operation resumed In July 1904. Com­
mon stock, $200,000; preferred stock, $100,000; bonds,as above, $250,000; 
Junior securities to be taken by  stockholders, $175,000. Bonds are guar­
anteed by Kentucky Block Cannel Coal Co Year ending June 30 1905 
gross, $81,511; net. $20,909.*iPres.. W . de L. Walbridge. 1 Broadway 
New York
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R AILR O AD S.
Miles

of
Road.

Date
of

Bonds.

Sise, or 
Par 

Value.
Amount

Outstanding

IN T E R E ST  OR D IV ID E N D S . Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

For explanation of column headings, A c ., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Ogden Mine RR— Stock (5 %  rental Central of N J )___ 10 $100 $450,000 5 J A j 608 Chestnut St, Phlla Jan 1908 2 H %
Ohio Conn Ry— 1st M $2,000,000 g gu p A 1 (text)F.c* 9 1903 1,000 2,000,000 4 g M A s Farmers’ L A T r C o .N  Y Sept 1 1943
Ohio & Kentucky— 1st M gold sink fd call at 110_Ce c* 26 1896 1,000 250,000 5 g J A J 1 Broadway, New York July 1 1926
Ohio A Little Kanawha Ry— 1st M gold red 105____ K 80 1900 1,000 228,000 5 g M A s Knickerbocker Tr C o,N Y Mar 1 1950
Ohio River— First mortgage ($2,000,000) g old ..F P .c* 172 1886 1,000 2,000,000 5 g J A D Central Trust Co, N Y June 1 1936

General M ($3,000,000) gold first on 39 m iles..FP .c* 209 1887 1,000 2,941,000 5 g A A O do do April 1 1937
Rav Sp A Glen 1st M $400,000 g gu p A L .F P .c * 33 1890 1,000 376,000 6 g F A A do do Aug 1 1920
Huntington A Big S 1st M ($400,000) gold gu ar..c* 11 1892 1,000 303,000 6 g ,T A J NewYork or Philadelphia July 1 1922
Ripley A Mill Creek 1st M g gu p A 1 (end) .F P .c* Ar 13 1888 1,000 50,000 6 g F A A E W  Clark A Co, Phlla Aug 1 1908

Ohio River A Western— First mortgage $600,000 g . .F 111 1903 1,000 600,000 4 g M A S Hambleton A Co., Balt Sept 1 1953
Oklahoma Central— 1st M $10,000,000 redeem (text). ___ 1905 1,000 See text. s g J A D U S M A T  Co, N Y ; A Chi Dec 1 1945
Old Colony— Stock 7 %  guaranteed by rental.............c* 100 See text. 7 Q— J Office, Boston Apr 1 ’08 H i  %

Bonds not mortgage..................................................... .........r ___ 1888 1,000 4,000,000 4 J A J Jan 1 1938
Bonds not mortgage (authorized $3,000,000) g c*Ar _ _ 1894 1,000 Ac 3,000,000 4 g F A A do Feb 1 1924
Bonds not mortgage-----------------------------------------------cAr 1895 1,000 Ac 5,598,000 4 ,r A D do Dec 1 1925
Boston Clinton F A N B mortgage...........................NB.c 125 1880 1,000 1,912,000 5 j A ,T New Eng Trust Co, Bost Jan 1 1910
Bonds not mortgage---------------------------------------------- cAr ___ 1902 1 000 Ac 1,000,000 3H j A J Treasurer’s Office, Boston July 1 1932

Omaha Bridge A Terminal Ry— 1st M ($5 ,000 ,000).. 21 1893 1,000 1,563,000 5 j A J Prov L A Tr Co, Phlla Feb 1 1943
Opelousas G A N  E— 1st M $5,000,000 g gu (text) M e.. 57 1906 1,000 1,143,000 5 g M A S Mercantile Trust Co, N Y Mar 1 1956
Oregon A Cal— 1st M gold drawn at 100 gu p A i.U n .c* 670 1887 1,000 17,745,000 5 g J A J South Pacific Co, N Y July 1 1927
Oregon RR A Navigation— Common stock____________ 100 24,000,000 July 2 1898 1 %

Preferred stock 4 %  non-cumulatlve_________________ 100 n;ooo;ooo 4 In 1907 J A J Jan 2 1908 2 %
Consol mortgage (now first) $24,500,000 g o ld .-N c * 1 063 1896 1,000 21,629,000 4 g J A D New York A Germany June 1 1946

Oregon Short Line RR— First M (Ry Co) gold.............c* 600 1882 1,000 14,931,000 6 g F A A 120 Broadway, N Y Feb 1 1922
Utah A Northern first mortgage ($12,000 p m ) ..c * 477 1878 1,000 4,993,000 7 J A J do do July 1 1908

Cons M guar $15,000 p m s f not drawn gold. AB.c* 477 1886 1,000 1,802,000 5 g J A J July 1 1926
Cons 1st M $36,500,000 gold (1st M on 400 m ). . U.c* 1,479 1897 500 Ac 12,328,000 5 g J A J do do July 1 1946
Ref M $100,000,000 g gu p A 1 red (text) _ .E q .c*A r 1904 1,000 Ac See text. 4 g J A D Dec 1 1929
Income bonds Series A  5 %  non-cumulatlve ._  OB 1897 500 Ac 7,185,000 5 %  In Se P t 1907 do do July 1 1946

do Series B non-cumulatlve.............. Mo U197 500 Ac 14,841,000 4 In 1907 Oct do do July 1 1946
Oregon A So E— 1st M $300,000 gold red 110 s f Ta 1902 500 Ac 300,000 5 g A A O Trust Co. of Amer, N Y April 1 1922
Oswego A Syracuse— Stock 9 % guaranteed D L A W 35 50 1,320,400 9 F A A 20 Del Lack A West R R .N Y Feb 20 1908

Consolidated mortgage (guaranteed by D L A W) 35 1876 1,000 438.000 See text. See text. do do Matured
Construction mortgage guaranteed (for $ 1,000 000) F 35 1883 1,000 668,000 5 M A N do do May 1923

Overton County— h lrst mortgage $250,000 gold. 20 1905 1,000 250,000 5 g J A J Colonial Tr A S Bk, Chic Oct 1 1945
Owensboro A Nashville— First mortgage gold C c* 88 1881 1,000 1,200.000 6 g M A N 71 Broadway, New York Nov 1 1931
Ozark A Cher Cent— See St Louis A San Francisco.
Pacific A Eastern— 1st Af gold red (tex t)........................... -  * 1907 100 Ac See text 6 g J Sc D OregTrASavBk .Portland June 1 1937

OHIO & LITTLE K AN AW H A R Y.— Zanesville, O .. to Marietta, & c.. 
80 miles. V . 60, p. 907. Balt. & Ohio has pledged under Its Pitts. L . E . A 
W est Va. mtge. $585,000 com. and $824,000 pref. stock. V. 73. p. 1264. 
Stock Is. com ., $918,000; pref., $1,167,500. Year 1006-07. gross, $282,453. 
net, $47,595; other Income, $100; charges, $29,961; balance, surplus, 
$17,734 — (V. 73, p. 1264.)

OHIO RIVER RR.— (See B . A  O. M ap .)— In July 1901 purchased by the 
Balt. A Ohio U R ., which has pledged $5,884,400 of the $5,915,430 capital 
stock as part security for Its own Pitts. L. E . & W . Va. 4s.

R E P O R T.— Year ending June 30 1902, gross, $1,559,152; net, $585,942; 
Int., $252,536; bal., sur., $333,406. Earnings since July 1 1902 are In­
cluded In those of B. & O .— (V. 72. p. 287; V . 73, p. 287.)

OHIO R I V E R  & WESTERN R Y.— Owns Bellalre, O ., to Mill Run, O ., 
I l l  miles; narrow range trackage to Zanesville, 1 mile. In Sept. 1906 
acquired “ •ounty railway” at Zanesville, 9 miles. Successor Jan. 1 1903 to 
Bellalre Zanesville & Cincinnati R R . In 1905 control reverted to the 
original owners. V . 80, p. 163, 473, 600, 1913. Stock outstanding Sept. 
1907, $644,300; par, $100.

The stockholders voted Dec. 4 1906 to Increase the authorized stock from 
$1,200,000 to $4,000,000 to change the gauge to standard, build extensions 
Ac.; also to Issue not over $4,000,000 of 5 %  bonds. V . 83, p. 1099.

In year ending June 30 1907, gross, $202,375; net, $56,237; lnt., taxes, 
A c., $30,147: bal., sur.. $26,090. Pres., S. L. Mooney; Treas., W . C. 
Mooney, VVoodslleld, Ohio.— (V 83, p. 1099.)

OKLAHOMA CENTRAL RR.— Owns Lehigh, I. T ., to Chlckasha. 132 
m ., completed Feb. 1908. Stock authorized, $10,000,000 (par of shares, 
$100),!of which $2,640,000 to be Issued on 132 m .; to be held until 1910 In 
voting trust composed of directors. Of the bonds, $20,000 per mile under 
construction, have been sold. Bonds are subject to call at 105 since Dec. 1 
1906; the Western Trust & Savings Bank of Chicago Is mortgage trustee. 
See statement V . 82, p. 752. Pres., Dorset Carter, Lehigh, I. T ., Sec. and 
Treas., W . G. Walling.— (V. 8 2 . 'p. 752.)

O L D  COLON Y RR .  (M A SS. )— Owns road from Boston to Provlncetown, 
Mass., Newport. R. I ., A c ,, 518 miles; leases 101 miles. In June 1907 a 
bill was passed permitting purchase of Boston A Providence (leased line), 
64 miles. V. 84, p. 391, 1487.

L E A S E .— In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $6,896,700 was June 30 1907 held by the lessee. 
The lease provides for dividends of 7 %  per annum on stock not exchanged.
V . 76, p. 247, 374. Stock auth.. $20,000,000. In April 1908 $18,371,400  
was outstanding and authority received to Issue $500,000 additional at not 
less than par. V . 86, p. 982.— (V. 85, p. 469; V . 86, p. 982.)

O M A H A  A D E N V E R  SHORT LINE R R .— Projected from Omaha, Neb., 
to Denver, Col. about 500 miles. Incorporated In Colorado In 1906. In 
April 1907 surveys and rights of way were completed. Contracts for 
work are to be let when financial conditions permit. Stock authorized, 
$12,500,000; par of shares, $100. V . 83, p. 94.

OPELOUSAS QULF & NORTHEASTERN RR.— Projected from Ope­
lousas, La., northeasterly to a point at or near the Mississippi River, and 
southwesterly from Opelousas to the Gulf of Mexico. Of the line. 57 miles 
from MelvlUo to Crowley, was opened Oct. 2 1907. Stock authorized, $2,­
000,000, of which Tex. & Pac. owns $1,400,000; par of shares, $25. Bonds 
authorized, $20,000 per mile, will be guar, by Tex. & Pac. as Issued. V. 
82, p. 98; V. 83, p. 088; V. 86. p. 792.— Pres., C. E. Satterlee; Sec., P. B 
Berts. Office, Opelouses, La.; N . Y . Office, 195 Broadway.— (V. 85, 
p. 922.)

OREQON & C A L IF O R N IA  R R .— (See M ap Southern Pac.)— Portland 
Ore., to California State line, 367 m .; Albany Jet. to Lebanon, 12 m .; Port­
land to Corvallis, 97 m .; Woodburn to Natron, 93 m .; Portland, Ore., to 
Alrlee, Ore., andljbranch, 81 m .; Mohawk Jet. to Wendllng, 16 m .; Spring­
field to Springfield Jet., 1 m .; trackage, 1 mile. Total, 606 miles.

LE A SE , Ac.— Leased to Southern Pacific Co. for 34 years from August 1 
1893, the lessee guaranteeing lnt. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. Bet­
terments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000,090 stock, $12,000,000 of which Is 7 %  pref. V . 72, p. 287. 
Due Southern Pacific June 30 1907, $8,037,638.

BONDS.— Land grant acreage unsold June 30 1907, $2,342,253, part 
being covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to call at par). The Southern Pacific guaranty of principal and 
Interest Is printed on each of the 5 % s. See V . 63, p. 754.

EA R N IN G S.— Year ending June 30 1907, gross, $6,417,152; net, 
$1,505,913; other Income, $33,898; Int.. taxes, A c ., $1,217,490; bal., sur., 
$322,321.— (V. 80, p. 2220.)

OREQON R A I L R O A D  A N A V IG A T IO N .—  (See M ap Union Pac.)— East 
Portland, Ore., to Huntington, Ore., 403 m .; Umatilla, Ore., to Spokane, 
W ash ., 227 m .; branches owned, 442; leases Snake River Valley R R ., W al- 
lula to Grange City, W ash., 66 m .; other, 2 m .; owns securities of, but 
leases, Columbia River A Oregon Central R R ., Arlington to Condon, Ore. 
45 m ., and Columbia Southern R y ., Biggs to Shanllco, 70 m .; total, 1,255 
miles, of which 13 narrow-gauge; river division water lines, 258 miles. 
Ocean line to San Francisco, 660 miles. Branch from Elgin, Ore., to 
Joseph, 63 miles, also extension of St. John’s branch, 20 miles, Is under 
construction. In Feb. 1908 branch from Rlparla, W ash., to Lewiston, 
Ida., 72 miles, was practically completed, and Pilot Rock branch, 14 miles, 
opened.

The Oregon A Washington R R. Is building from Portland, Ore., to Puget 
Sound, about 230 miles. In the Interest of the Union Pacific.

O R G A N IZA T IO N .— Organized In July 1896, per plan In V . 61, p. 325 
and V . 62, p . 41. Controlled by Union Pacific R y ., directly and through Ore­
gon Short Line. Owns $700,000 1st 5s (entire Issue) of Columbia Southern 
R y ., Biggs, Ore., to Shanlko, 71 miles. V. 73, p. 1363.

ST O C K .— In July 1907 all except $20,200 com. and $6,000 pref. stock 
was owned by Un. Pac. system, being mostly deposited under Ore. Short 
Line refunding 4s of 1904. V . 70, p. 177; V . 80, p. 1913.

D IV ID E N D S .— On preferred: 1897, 2 % ; 1898 to Jan 1908, both Inclu­
sive, 4 %  yearly. On common paid 1 %  July 2 1898. In Feb. 1908 an 
extra dividend of 7 5 %  was reported as declared. V . 86, p. 548

B ON DS.— Consol. 4s (abstract V . 63, p. 928), cover all property. Of the 
$24,500,000 authorized, the bonds unissued are mostly reserved for the con­
struction of additional road at the rate of not more than $20,000 per mile of 
constructed road. V . 74, p. 206. No separate report.— (V. 84. p. 1248.)

E A R N IN G S.— For 7 mos. ending Jan. 31 1908, as reported to Inter­
State Commerce Commission, gross, $8,621,596; net, $4,332,697.

For year ending June 30 1907, gross, $12,942,815; net, $5,972,994; other 
Income, $1,204,362; Interest and taxes, $1,383,572; dividends, $440,000; 
balance, surplus, $5,353,784.— (V. 86, p. 548.) •

OREGON SHORT LINE RR.— {See M ap Un. Pac.)— Granger, W y o „  to 
Huntington, Ore., 542 miles; branch to Ketchum, Ida., 70 m .; Ogden to Mc- 
Cammon, Ida., I l l  in. Pocatello to Silver Bow, M ont., 256 m .; Cache Jet. 
Ida ., to Preston, Utah, 42 m .; Ogden, Utah, to Sandy, 50 m .; sundry 
branches, A c ., 333 m .; Butte to Garrison, Mont., 57 m ., owned, but oper. 
by Nor. Pac.; trackage, 11 m .; total, June 30 1907, 1,472 miles.

On July 7 1903 the portion of the main line from Salt Lake City. Utah, t« 
Callentes, N ev., 340 m ., with some branch mileage and additional completed 
road south of Callentes, 512 m. In all, was taken over under purchase by San 
Pedro Los Angeles A Salt Lake R y ., the Ore. Short Line acquiring a half In­
terest In the San Pedro L. A . A S. L. V . 79, p. 1705. V . 76, p. 919, 1356; 
V . 77, p. 38. Extension from Yellowstone, M ont., to St. Anthony, 70 
miles, was completed Dec. 1907. Extension was proposed In July 1907 
from Elva, Idaho, to Jackson, W y o ., 105 miles.

H IST O R Y .— Successor March 16 1897 of the Oregon Short Line A Utah 
Northern R y. foreclosed per plan In V . 62, p. 504, 505. Controlled by Un. 
Pac., which holds nearly the entire capital stock and the greater part of the 
Income A  and B bonds. V . 75, p. 1032. Acquisitions In 1906, $36,393 ,­
432 4 J^% notes given In part payment maturing In Mch. and Sept. 1907. 
V . 84, p. 52, 572, 932. In Nov. 1906 allied Interest acquired control of the 
Utah Light A Railway, Salt Lake City. V . 83, p. 1171.

CAPITAL ST O C K .— Authorized. $27,460,100, of which Union Pacific 
system has acquired $27,450,100. V . 68, p. 188, 381, 474. In 1906 paid 
50%  dividend. V . 84, p .  52.

BONDS.— Of the $36,500,000 first consols, $22,029,000 were reserved to 
retire at maturity the loans not disturbed.

Series A Incomes, non-cumulatlve 5 per cents, have received: in Sept. 
1897, 4 % ; Sept, yearly since, the full 5 % , at office of company, New York, 
or Old Colony Trust, Boston. V . 59, p. 492.

Oregon R R. A Navigation stock, viz., $16,281,400 common and $976,909 
preferred Is owned aud pledged as special security for the Series B incomes, 
but dividends thereon are to go to the Short Line company except as needed 
to pay to Series B their full Interest In Oct. 1898 3 % and '.n Oct. 1899 to 
1907, Inclusive, 4 %  yearly was paid on the Series B Incomes. V . 65, p. 572: 
V . 66, p. 1141.

The Union Pacific owns $4,276,500 and Oregon Short Line $2,564,000 of 
$7,185,000 Income " A ” bonds, and $14,803,000 of the $14,841,000 ” B ’ 
bonds. V . 70, p. 176 „

The ref. gold guar. 4s (collat. trust) of 1904 (authorized Issue, $100,000,­
000) are subject to call at 102H since Dec. 1 1007. The bonds were se­
cured by pledge of the following stocks: $5 ,000,000 Northern Securlt es: 
$18,000,000 pref. and $90,000,000 com. Sou. Pac. and $10,000,000 pref. and 
$20,000,000 com. Ore. R R. A Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 has been sold, the remaining 
$55,000,000 being held In Union Pacific treasury. See abstract of mort­
gage, V . 80, p. 2403. V . 79. p. 2086; V , 80. p. 1013.

EA R N IN G S.— For 7 mos. ending Jan. 31 1908, as reported to Inter­
State Commerce Commission, gorss, $10,004,805; net, $o,118,o74.

Financial office, 120 B'way, N. Y . City.— (V. 84, p. o2, 932.)
OREGON A SOUTHEASTERN RR.— To extend from Cottage Grove, 

Ore., to the Bohemia Mining District, 34 miles, of which Cottage Grove to 
Dlsston, 20 m ., completed In Oct. 1906; branches, 4 m .; total, 24 m. Ex­
tension from Dlsston to Bonita, 6 m ., under construction In Sept. 1907. 
Stock authorized, com., $500,000; pref., 7 %  cum ., $500,000; outstanding, 
$400,000 of each; par of shares, $100. Pref. Is subject to call. . . . .

Bonds, see table. Pres..G .B.Hcngen,15 Wllllatn S t.,N . Y .—  (V.75,p,135.)
OSWEGO A SYRACUSE RR.— Owns from Oswego. N. Y . ,  to Syraouse, 

N . Y . ,  35 miles. Leased In 1869 during length of charter and renewal thereof 
to the Delaware Lackawanna A Western R R . Co. for 9 %  per year on $1,­
320,400 stock and Interest on bonds. The $438,000 7 %  bonds which m a­
tured March 1 1907 are held In treasury of D .L .A  W .— V. 80, p. 543.

OVERTON COUNTY RR.— Owns Algood, Tenn., on Southern R y., to 
Livingston, 20 miles, completed March 1906. Extension easterly to Junc­
tion City, K y ., on the Cln. New Orl. A Tex. Pac., 76 miles, under construc­
tion. Stock authorized, $250,000, to be Increased to $2,500,000. Bonds, 
see table above; trustee, Colonial Trust A Savings Bank, Chicago. V . 81, 
p. 727. Car trusts, $18,000. Gross earnings In 1906, $70,000; net. $52,­
000; dividends (5 % ), $12,500. Pres., Geo. L. Wilkins, Chicago; Sec. and 
Treas., E. O. Knight, Livingston, Tenn.— (V. 83, p. 626; V . 84, p. 103.)

OWENSBORO A NASHVILLE R Y.— Owns from Owensboro, K y ., to 
Adalrvllle, K y ., 84 miles; Mud River Branch, 4 m. Operated by Loulsv. A 
Nashv. R R .. which owns the $1,156,525 stock (par, $100) and the $1,200,- 
1st mtge. bonds— all these bonds and most of the stock being pledged under 
Its trust deeds.

OZARK A CHEROKEE CENT. R Y.— See St. Louis A San Fran.— (V. 
85, p. 531.

PACIFIC A EASTERN R Y .— Owns Medford to Eagle Point, Ore., 11 
miles. To be extended 89 miles to Butte Falls and Klamath Falls, making - 
about 100 miles. In Feb. 1908 control was sold to Hunt Lewis of Port­
land, Ore., and Edgar Hunt of Medford, Ore.,and associates. V . 86, p. 481. 
Acquired the Medford A Crater Lake R R ., bid In at receiver's sale May 
11 1907. Stock authorized, $1,000,000; outstanding, $500,000; par,
$100. Bonds (Oregon Trust A Savings Bank of Portland, Ore., Trustee), 
are subject to call after 10 years at 105; outstanding June 1907, $200,000. 
V . 84, p. 1552. President, W . Cooper Morris, Vice-President, S. W . 
Stryker, Sec., Treas. and General Mgr., Geo. Estes, Portland, Oregon. 
— V. 84, p. 1552: V . 86, p. 481.

PACIFIC R A IL W A Y  A NAVIGATION CO — V . 85, p. 1210.
PAN AMERICAN RR. (M EXICO-OUATEM ALA) .— Projected from San 

Qeronlmo, M ex., on the National Tehuantepec R R .. southeasterly to the 
Guatemala border, about 300 miles, with connections to the City of Guate-
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F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  & c . , see  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

Pan-A m er R R  (A lex-(h int)— 1st M (text) red 1 0 5 . . c
Panama— S tock  ______________________ ________________

Subsidy bonds gold  draw n at 100 (V  64, p 7 0 5 ) . . c  
Paterson & Hud Rlv— Stock  8 %  rent N Y  L  E A W
Paterson A  Ramapo— S tock  (rental gu a ra n ty )-----------
Pemigc wasset Valley R R — Stock  (rental, guaranty) .  .
Pennsylvania R R — Stock  5400,000,000____________Tr

General m ortgage bonds $1,000 and £200 each __cA r
Cons m ort o il G old registered b o n d s _____________ r

1873 secures [G old  cou pon  b o n d s ---------------------- c
all equa lly . G old cou pon  s f  1 %  not d r a w n ..c *  

j Sterling (s t  In 1000) not draw n.c* Ar
B onds (P  W  A  B stock  as co lla tera l)............. ............. r
Collateral trust loan gold  not draw n........................... c*
Collateral trust notes $60,000,000 _____________ ______
G old bond s redeem able (text) con v ertib le___Q P.c*

do  do  do  do  c* A r
Phlla A Erie M (now  1st) g o ld _______________ . .  c

do  do ($5,263,000 are 5 s ) . . .  r
Sunb H a z  A W ilk  1st Series A  draw n at 100. c

S econd  m ortgage Incom e................................ cA r
Sun *  Lew is 1st M $600,000 p & 1 g o l d . .  O uP.c
W est Chester first m ortgage assum ed............... ...........
W est P a  consol m ortgage gold  a ssu m e d .. PIP c
R iver F ront first m ortgage assum ed_______ "
Southw est Penn 1st M s l  $5,000 yearly  not draw n r
Bald Eagle Val 1st M (s f  draw n at 1 0 0 )_______FP.xr
Jun ction  (Phlla) general m ortgage (now  first) g o ld . 
Pitts V a  & Ch 1st M gold  guar p & 1 .  Q P .c*& r 
E quip trust gold  bonds (s t  5 %) not draw n c*
Penn rolling stock  trust gold  $300,000 paid eachA A O  
Penn car trust gold  $300,000 paid yearly 
Penn car trust gold  $700,000 paid yearly  .  .  
Penn equipm ent trust gold  $200,000 paid y e a r l y . . .

do do $400,000 paid yearly  
do d o  $400,000 paid y e a r l y . . .

Penn steel car trust gold  $700,000 paid yea rly____
do  do  gold  $300,000 paid y e a r l y . . .

x On cou pon  bonds ,) A J on registered bonds A A O

M i l e s
o f

R o a d .

8 5 7
8 5 7
8 5 7
8 5 7
8 5 7

3 0 7
3 0 7

4 3
4 3
5 6

5
1 3 8

4 .6 2
131

1)4
2 .0 0

Tn

D a t e
o f

B o n d s .

1 0 0 3

1 8 8 0

1 8 6 7
1 8 7 0
1 8 7 0
1 8 0 3
1 8 0 5  
1 8 8 1  
1 8 8 3  
1 0 0 7  
1 0 0 2  
1 0 0 5  
1 8 6 0  
1 8 0 0  
1 8 7 8  
1 8 7 8
1 8 0 6  
1 8 7 0  
1 8 8 8  
1 8 8 2  
1 8 7 7  
1 8 8 0  
1 9 0 0  
1 0 0 4  
1 8 8 0

’ O 8 - ’ 0 0
1 8 0 0
1 0 0 0
1 0 0 0
1 0 0 1
1 9 0 2
1 0 0 2
1 0 0 2

e b id ln

S iz e ,  o r  
P a r  

V a lu e .

$ 1 ,0 0 0
1 0 0

1 ,0 0 0
5 0

1 6 6
5 0

5 o r  £  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
£ 2 0 0  
1 ,0 0 0  
1 ,0 0 0  

,0 0 0  A c  
5 0 0  A c  
5 0 0  A c  

1 ,0 0 0  
1 ,0 0 0  

1 0 0  A c  
1 0 0  A c  

1 ,0 0 0  
1 0 0  A c  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

$ 3 1 3 .2

A m o u n t
O u t s t a n d in g

$ 1 ,0 0 0 ,0 0 0
7 . 0 0 0 .  0 0 0

6 6 ,0 0 0
6 3 0 .0 0 0
2 0 8 .0 0 0  
5 4 1 .5 0 0

3 1 4 ,5 8 5  0 0 0  
1 0 ,9 0 7 ,8 2 0

3 .4 9 8 .0 0 0
1 .5 0 0 .0 0 0
2 .7 1 4 .0 0 0  
4 ,8 5 0  0 0 0  
7 ,6 1 6  0 0 0  
0 ,7 8 6 ,0 0 0

6 0 ,0 0 0 ,0 0 0
1 9 ,0 9 3 ,5 0 0
0 9 .6 1 6 .0 0 0

8 .6 8 0 .0 0 0
1 1 .1 4 3 .0 0 0  
a l , 0 0 0 ,0 0 0

1 ,3 4 9 ,5 0 0
5 0 0 .0 0 0  

7 5 ,0 0 0
4 .0 0 0 .  0 0 0

2 1 2 .0 0 0
8 6 2 ,0 0 0
2 9 2 .0 0 0
7 2 5 .0 0 0

6 ,0 0 0  0 0 0
2 .6 2 9 .0 0 0
1 .2 0 0 .0 0 0

5 0 0 .0 0 0
1 .4 0 0 .0 0 0

6 0 0 .0 0 0
1 .6 0 0 .0 0 0  
1 ,6 0 0 ,0 0 0
3 .5 0 0 .0 0 0
1 .5 0 0 .0 0 0  

0 0  b o n d s  h e

I N T E R E S T  O R  D I V I D E N D S .

R a t e  W h e n  W h e re  P a y a b le ,  a n d  b y
%  P a y a b le .  W h o m .

o  5  gS e e  t e x t .

! e 
8 
6

7 In  1 0 0 7  
6
5 S
5 g  
4  g  
3 H  g
4
4 «  g

3 X  g  
3 H  g
6  g

4  g  A  5  g
5
6
4  g
5
4  g  
4 H
7
6 c u r  
3 H  g  
4  g  
4  g  
3 H  g  
3 H  g  
3 H  g  
3 H  g  
3 > 4  g  
3 H  g  
3 H  
3 H

Id  a l i v e  I

J  A  J A m e r  T r  A  S a v  B k ,  C h i c  
2 4  S t a t e  S t ,  N e w  Y o r k  

d o  d o
P a t e r s o n ,  N  J

d o  d o
T r e a s  O f f ,  C o n c o r d  N  E  
O f f i c e ,  P h i l a d e lp h ia  
O f f i c e ,  P h l l a  A  L o n d o n  
O f f i c e ,  P h i l a d e lp h ia  

d o  d o
F a r m e r s  L  A  T r  C o ,  N  Y  
L o n d o n ,  E n g l a n d  
P e n n  C o  f o r  I n s ,  A c ,  P h i l  
P r o v i d e n t  L  A  T  C o ,  P h i l

S e p t
M a y
J u l y
J u l y

A m e r  E x  B k N Y ;  A  P h l'l 
A m  E x  B k ,  N  Y .  P h i l , A c  
B r o a d  S t  S t a  a n d  L o n d o n  
B r o a d  S t  S t a t i o n ,  F h l l a  
B r o a d  S t  S t a t i o n ,  P h l l a  

d o  d o
d o  d o

B r o a d  S t  S t a t i o n .  P h l l a  
d o  d o
d o  d o

B r o a d  S t  S t a t i o n ,  P h l l a  
F i d e l i t y  T r u s t  C o ,  P h l l a  
B r o a d  S t  S t a t i o n ,  P h l l a  
N e w  Y o r k  a n d  P h l l a  
G ir a r d  T r u s t  C o ,  P h l l a  

d o  d o
d o  d o

G ir a r d  T r u s t  C o ,  P h l l a  
C o m m e r c i a l  T r u s t  C o ,  P h  

d o  d o
d o  d o
d o  d o
d o  d o

f u n d .

J u n e  1 1 9 1 3  
M c h  1 5  1 9 1 0

B o n d s — P r i n c i ­
p a l , W h e n  D u e  

S to c k s — L a s t  
D iv id e n d .

J a n  1 1 0 3 4  
F e b  1 1 9 0 5  5  %  
N o v  1 1 9 1 0  
J a n  1 9 0 8  4 %  
J a n  1 0 0 8  4 %  
F e b  1 9 0 8  3 %  
N o v 3 0 ’ 0 7  3 H  %  
J u l y  1 1 0 1 0  
S e p t  1 1 9 1 9

1 9 1 9
1 9 4 3
1 9 4 6
1 9 2 1

N o v
O c t
J u ly

1 9 1 2
1 9 1 5
1 9 2 0

J u l y  1 1 0 2 0  
M a y  1 1 9 2 8
M a y  1 --------
J u l y  1 
S e p t  1 0 1 9  
J u n e  1 1 9 2 8  
M a y  1 1 9 1 2  
F e b  1 1 9 1 7  
J u l y  l  1 0 1 0  
A p r i l  1 1 9 3 0

. N o v  1 --------
S e p t  1

1 9 3 8
1 9 3 6

1 9 4 3
1 0 1 4

O c t  1 9 0 8 - 1 9 0 9  
N o v  1 9 0 8 - 1 9 0 9  
F e b  1 9 0 9 - 1 9 1 0  
D e c  1 9 0 8 - 1 9 1 0  
J u n e  1 9 0 8 - 1 9 1 1  
M a r  1 0 0 9 - 1 0 1 2  
J u l y  1 0 0 8 - 1 9 1 2  
O c t  1 0 0 8 - 1 9 1 2

m a l a ,  o f  w h i c h  2 2 5  m ile s  o p e r a t e d  In M a r . 1 9 0 8 : b a l a n c e  w a s  u n d e r  c o n ­
s t r u c t i o n .  M e x i c a n  G o v ’ t  s u b s i d y  a b o u t  $ 1 0 ,0 0 0  g o l d  p e r  m i l e .  S t o c k  a u ­
t h o r i z e d ,  $ 1 0 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g  A p r .  1 0 0 6  $ 1 ,0 8 4 ,6 0 0 .  B o n d s  a u t h o r ­
i z e d ,  $ 1 2 ,0 0 0  p e r  m i l e  o f  m a in  t r a c k ,  b u t  l i m i t e d  b y  s u p p l e m e n t a l  m t g e .  t o  
$ 8 ,0 0 0  p e r  m i l e  u n t i l  t h e  n e t  e a r n i n g s  a r e  d o u b l e  t h e  I n t e r e s t  c h a r g e  o n  t h e  
e n t i r e  a u t h o r i z e d  a m o u n t .  I n  1 9 0 6  $ 1 ,0 0 0 ,0 0 0  b o n d s  w e r e  s o l d .  P r e s . ,  D .  
P .  D o a k ,  S a n  F r a n c i s c o ,  C a l .— ( V .  8 2 ,  p .  6 9 3 ;  V .  8 3  p .  2 1 3  4 3 6 . )

P A N A M A  R R — S e e  Is su e  o f  J a n .  1 0 0 8 .
P A T E R S O N  &  H U D S O N  R I V E R . — O w n s  f r o m  M a r l o n ,  J e r s e y  C i t y ,  N  

J . ( s o u t h  o f  B e r g e n  J e t . ) , t o  P a t e r s o n ,  N .  J . ,  1 4  m i l e  d o u b l e  t r a c k .  L e a s e d  
In  p e r p e t u i t y  a t  $ 4 8 ,4 0 0  p e r  y e a r  f o r  r o a d ,  $ 5 ,0 0 0  f o r  la n d  In  J e r s e y  C i t y  
a n d  t a x e s ,  t o  E r ie  R R . ,  f o r m i n g  p a r t  o f  m a in  l i n e .

P A T E R S O N  A  R A M A P O  R R . — O w n s  f r o m  P a t o r s o n ,  N .  J . ,  t o  N e w  Y o r k  
S t a t e  L i n e ,  1 4  m i l e s ,  d o u b l e  t r a c k ,  p a r t  o f  m a in  l i n e  o f  E r i e  R R .  t o  w h i c h  
l e a s e d  S e p t .  1 8 5 2  d u r in g  le g a l  e x i s t e n c e ,  a t  $ 2 6  5 0 0 .

P E M I Q E W A S S E T  V A L L E Y  R R . — P l y m o u t h .  N .  H . ,  t o  L i n c o l n ,  N .  H . ,  
2 3  m i l e s .  L e a s e d  t o  C o n c o r d  A  M o n t ,  f o r  6  %  o n  s t o c k ;  o p e r .  b y  B o s t .  A  M e .

P E N N S Y L V A N I A  R R . —  (S e e  M a p s . ) — T h e  s y s t e m ,  a s  s n o w n  o n  t n e  a d ­
j o i n i n g  m a p s ,  e x t e n d s  f r o m  N e w  Y o r k  C i t y  w e s t e r l y ,  v i a  P h i l a d e l p h i a ,  t o  
P i t t s b u r g h ,  E r lo ,  C l e v e l a n d ,  T o l e d o ,  C h i c a g o  a n d  B u r l i n g t o n  o n  t h e  n o r t h ,  
a n d  t o  W a s h i n g t o n ,  C i n c i n n a t i ,  L o u i s v i l l e  a n d  S t .  L o u i s  o n  t h e  S o u t h .  T h e  
t o t a l  s y s t e m  o n  J a n .  1 1 0 0 8  a g g r e g a t e d  1 1 ,1 7 5  m i l e s ,  o f  w h i c h  3 ,8 5 8  m ile s  
r e p r e s e n t s  t h e  m i l e a g e  o p e r a t e d  d i r e c t ly  u n d e r  t h e  c a p t i o n  “ t h e  l i n e s  e a s t  
o f  P i t t s b u r g h  a n d  E r i e , "  a n d  a b o u t  3 ,0 0 0  t h e  m i l e a g e  o p e r a t e d  d i r e c t l y  
u n d e r  t h e  c a p t i o n  “ t h e  l i n e s  w e s t  o f  P l t t s b .  a n d  E r i e , ”  t h e  la t t e r  b e i n g  m o r e  
f u l l y  d e s c r i b e d  u n d e r  t h e  t i t l e  P e n n s y l v a n i a  C o m p a n y  a n d  P i t t s b u r g h  C in ­
c i n n a t i  C h i c a g o  A  S t  L o u i s .  T h e  o t h e r  l in e s  a r e  o p e r a t e d  I n d e p e n d e n t l y  

E a s t  o f  P i t t s b u r g h  a n d  E r ie .
M a in  L i n e  a n d  B r a n c h e s —  M i l e s .

P h l l a .  t o  C o l u m b i a ,  P a ..................... ... 8 1
P h lla . ,  P a . ,  t o  N ew  B o s .J e t . ,  A c . 290  
H a r r is b u r g , P a .,  t o  P i t t s . ,  F a _____247
E rie  P a . ,  t o  S u n b u r y , A c ............ . 3 0 7
B ra n ch e s  a n d  s p u r s _________________765

T o t a l  m a in  l in e  a n d  b r a n c h e s  1,600 
L i n e s  o p e r .  b y  le a s e  o r  c o n t r a c t—  

H a r . P o r t s .  M t. J o y  A L a n .R R .*
D llle r sv llle  t o  H a r r l s b . ,P a . ,A c .  53 

U n ite d  N e w  J e r . R R .* ,  T r e n to n
t o  J e r s e y  C ity ,  A c ............................ 146

P h lla , A T r e n t o n  R R . * ..........................26
A lle g h e n y  V a lle y  R y . * ....................... 262
W e s t .  N e w  Y o r k  A  P e n n .* _______ 8 46
C o n n e c t in g  R a i lw a y * ......................... -  37

L i n e s  o p e ra te d  u n d e r  c o n t r a c t—
B a ld  E a g le  V a lle y  U R .* ...................  94
C a m b ria  A C learfie ld  R R . * .............. 393
B e lv ld c r e  D e la w a re  R R . * .................... 81
Phlla.i* A  L o n g  B ra n ch  R R ________40
D e la w a re  R l v .  R R .  A  B r id g e * —  10

M i l e s .
O t h e r  l in e s  ( I n c l .  D . A R .  C a n a l  

6 6  m . ,  a n d  f e r r i e s ,  2  m . ) _________4 7 1

T ota l In P enn. R R . statistics 3,858
T rackage _____________________  .  164

R E P O R T E D  S E P A R A T E L Y —
Phlla. B alt. A  W ash in gton _______702
N orthern Central R y * ....................... 450
W est Jer. A Seash. R R .* .............337
Cum berland V a lley  R R .* ............._163
Long Isla n d*________________  3 9 2
Balt. Ches. A Atlantic Ry.................88

G rand tota l east o f  P . A  E . . _ 6,154 
W est o f P ittsburgh A Erie. 

R E P O R T E D  D IR E C T L Y —
Pitts. Cln. Chic. A S t. L o u is * . .  1,560 
Pennsylvania  C o m p a n y  l in e s * . .  1,340

T ota l reported  d ire ct ly _______2.009
R E P O R T E D  S E P A R A T E L Y —  

G rand R apids A Indiana l in e s * ..  575
V andalla R R .* ............................  9 2 5
O ther lines (see P a . C o . statem 't) .5 1 7

• S e e  each com p an y 's  statem ent. T ota l system  Jan. 1 1908 .11  080
O R G A N IZ A T IO N , L E A S E S , A c .— The charter o f  the P en nsylvan ia  R R  . 

was dated April 13 1840. The Pennsylvania Company controls all the lines 
w est o f P ittsburgh and Erie, the Pennsylvania R R . C o, holding all Its stock . 
In  1000 acquired  m ost o f  s tock  and Incom e bonds o f  W estern N Y . A Penn. 
V . 72, p. 481.

T h e W estern New Y ork  A Pennsylvania  R y . and the A llegheny V alley 
R y . w ere taken over under lease In 1000. In M ay 1000 purchased a m ajority  
o f  L ong Island R R . stock . V . 72, p . 481. W estern  P ennsylvania  and other
roads connectin g  w ith the m ain line w ere m erged April 1 1903, the P itts ­
burgh V a . A Charleston In 1905 and the Phlla. A Erie M av 1 1907. V . 76, 
p . 486, 594; V . 80, p . 1112; V . 84. p. 1183. T h e stockholders voted  March 
13 1006 to  purchase the A llegheny V a lley  R y .,  South  U cs t  P en nsylvan ia  
R y . and Y ork  H av. A R ow  R R . and on M arch 10 1008 to purchase the 
Southw est C onnecting R y .,  Junction  R R . and Bald Eagle V a lley  R R . V . 
82 p. 453, 6 2 9 ;  V . 84, p. 6 2 6 ;  V . 86. p. 4 2 2 .

S E C U R IT IE S  O W N E D .— The tota l cost o f  these to  Jan. 1 1008 w as 
$210,980,663; m any o f  w hich arc p ledged to  secure P en nsylvan ia  Issues. 
R evenue derived from  these securities In 1007, $10,440,955.

D I V S .f ’88 '89 . ’90. ’01. ’02. ’93 to  ’99. ’00-M ay '06. N o v . '06 1007.
P . Ct. \ 5 5 5 H  6 6 5 yearly . 6 yearly  3 U  7

111 1893 paid also 2 %  In serin.
S T O C K .— The stockholders March 10 1903 authorized an Increase In 

stock  from  $251,700,000 to  $400,000,000, to  be m ade from  tim e to  tim e 
In the discretion o f the directors. O f the stock . $20 ,980 ,350 was Issued 
April 1003 In exchange for convertib le  debentures. (See below .) In 1003 
sold  $75,094,750 new stock  at $60 per $50 share, V . 76, p .  383 . 488, 594 
706 , 1103; V . 77 , p. 37, 770. In 1905 $1,106,650 stock  w as being Issued In 
exchange for  the Southw est Pennsylvania R y . m in ority  stock  per terms In 
V . 80 , p. 2458, and In 1006 $2,980,000 stock  In exchange for the $5,206,750 
A llegheny V a lley  m inority pref. stock  at the rate o f  $56 25 Penn, stock  
for $100; over 90 %  o f  said pref. having assented, V . 81, p . 1403; V . 82, 
p . 752. In  Jan. 1907 $1,694,400 was being Issued In exchange fo r  Cum ­
berland V a lley  stock  and $4,485,200 , dollar for dollar, for tne m in ority  
Philadelphia A Erie stock . V . 84, p. 1 0 3 , 150, 221, 391. In  Sept. 1007 
$2,280,000 was being Issued at the rate o f  3 shares o f  stock  and  5 50 for  each 
share o f Bald Eagle V a lley  m in ority  stock , over nine-tenths o f  w hich had 
been  acqu ired . V . 85, p . 08.

Stockholders on  M arch 12 1907 authorized Increase o f  the stock  and 
bond s b y  $100,000,000 each , to  be Issued from  tim e to  tim e as required, 
$60 ,000 ,000 co lla t. trust 5 %  gold  notes dated M ch. 15 1907 form ing part 
o f  the $100,000,000 bonds. V . 84, p. 103, 626.

B O N D S .— C on solid a ted  m ortgaae  o f 1873, see "S u p p lem en t”  o f  O ct. 1001. 
T h e  4 %  loan  o f  1881 Is secured b y  Phlla. W Ilm .A B a lt. stock . Mtges. and 
ground rents payable  D ec. 31 1907, $2,945,035 . V . 77 , p .1875; V .7 8 , n .103.

In 1002 w ere Issued $50,000,000 10-vear 3 M  %  go ld  bonds, dated  N ov . 1

1 9 0 2 ,  o f  w h ic h  $ 3 0 ,0 0 6 ,5 0 0  w e r e  c o n v e r t e d  In  J u l y  1 9 0 7  I n t o  s t o c k  a t  $ 7 0  
p e r  s h a r e  a n d  b a l a n c e  a r e  c o n v e r t i b l e  a t  h o l d e r ’ s  o p t i o n  a t  $ 7 0  p e r  s h a r e  o n  
a n y  I n t .  d a y ,  o n  3 0  d a y s ’ n o t i c e ;  t h e y  m a y  b e  c a l l e d  f o r  p a y m e n t  a t  1 0 2  o n  
a n y  l n t .  d a y ,  b u t  I f  c a l l e d  c o n v e r t e d  o n  b a s is  s t a t e d .  S e e  V .  7 4 ,  p .  5 7 7 .

I n  1 9 0 5  s t o c k h o l d e r s  s u b s c r i b e d  a t  p a r  f o r  p a r t  o f  $ 1 0 0 ,0 0 0 ,0 0 0  o f  3 *  %  
g o l d  b o n d s ,  t h e  b a l a n c e  b e in g  t a k e n  b y  a  s y n d i c a t e .  T h e  b o n d s  a r e  ( s m e e  
D e c .  1 1 9 0 5 )  c o n v e r t i b l e  a t  o p t i o n  o f  h o l d e r  a t  a n y  t i m e  I n t o  s t o c k  a t  $ 7 5  
p e r  $ 5 0  s h a r e  u n le s s  p r e v i o u s l y  c a l l e d  f o r  r e d e m p t i o n  o n  D e c .  1 1 9 1 0 ,  o r  a t  
a n y  s u b s e q u e n t  ln t .  p e r i o d  o n  9 0  d a v s ’ n o t i c e ,  a t  p a r  a n d  l n t . :  b u t  w h e n  
s o  c a l l e d  t h e y  m a y  b e  c o n v e r t e d  u p  t o  3 0  d a y s  p r io r  t o  t h e  d a t e  n a m e d  in  
s a id  n o t i c e  f o r  r e d e m p t i o n .  A  p a r t  o f  t h e  p r o c e e d s  w a s  u s e d  t o  r e t i r e  t h «  
$ 2 7 ,4 8 0 ,0 0 0  6 %  b o n d s  m a t u r i n g  J u n e  a n d  J u l y  1 9 0 5 ;  b a l a n c e  f o r  I m ­
p r o v e m e n t s .  S e e  V .  8 0 .  p .  1 1 1 2 ,  1 2 3 6 ,  1 9 1 3 ;  V .  8 1 ,  p .  1 4 3 7 .

G E N E R A L  F I N A N C E S . — I n  1 9 0 1  o b t a i n e d  c o n t r o l  o f  t h e  P e n n s y l v a n i a  
a n d  C a m b r ia  S t e e l  c o s .  S e e  " I n d u s t r i a l  c o s . "  a n d  V . 7 2 ,  p .1 2 8 0 :  V . 8 2 ,  p . 8 0 5 .

I n  1 9 0 7  t h e  c o m p a n y  w a s  a c t i v e l y  c o n s t r u c t i n g  a  p a s s e n g e r  e l e c t r i c  t u n n e l  
r a i l r o a d  f r o m  J e r s e y  C i t y  u n d e r  t h e  N o r t h  R i v e r  t o  a  c e n t r a l  p a s s e n g e r  s t a ­
t i o n  a t  3 3 d  S t .  a n d  7 t h  A v e . ,  N e w  Y o r k  C i t y ,  a n d  t h e n c e  u n d e r  t h e  E a s *  
R i v e r  t o  a  c o n n e c t i o n  w i t h  t h e  L o n g  I s l a n d  R R .  In L o n g  I s l a n d  C i t y  
u n d e r  t h e  n a m e  o f  P e n n s y l v a n i a  T u n n e l  A  T e r m i n a l  R R .

T h e  t u n n e l  w i l l  a f f o r d  e n t r a n c e  i n t o  N e w  Y o r k  C i t y  f o r  t h e  P e n n ­
s y l v a n i a  R R .  a n d  L o n g  I s l a n d  R R .  a n d  p e r m it  t h e  s e n d in g  o f  t h r o u g h  
t r a in s  b y  r a il  d i r e c t  f r o m  t h e  S o u t h  a n d  W e s t  t o  a l l  p o i n t s  In  N e w  E n g l a n d  
v i a  t h e  b r i d g e  f r o m  M o t t  H a v e n  t o  L o n g  I s l a n d ,  w h i c h  Is t o  b e  b u i l t  b y  t h e  
N e w  Y o r k  C o n n e c t i n g  R R . ;  s e e  V .  7 1 ,  p .  0 1 3 ;  V .  7 2 ,  p .  1 2 8 0 ;  V .  7 3 ,  p .  
1 2 6 4 -  V .  7 4 .  p .  3 8 0 ,  4 7 8 ,  8 3 1 .  8 8 4 ,  1 3 0 8 ’  V .  7 5 ,  p .  1 2 0 3  1 3 0 2  1 3 5 5 :  V  
82, p. 1269; V . 83. p. 626. 891; V . 84. p 340. 1552; V . 8 6  p . 6 0 8 .

T h e  $ 6 0 ,0 0 0 ,0 0 0  3 - y e a r  5 %  n o t e s ,  d a t e d  M c h .  15  1 9 0 7 ,  p r o v i d e d  f o r  
t h e  p a y m e n t  o f  t h e  $ 5 0 ,0 0 0 ,0 0 0  P e n n .  C o .  n o t e s  m a t u r i n g  N o v .  1 1 9 0 7  
a n d  c o n s t r u c t i o n ,  A c . ,  r e q u i r e m e n t s  In  1 9 0 7 .  T h e y  a r c  s e c u r e d  b y  d e ­
p o s i t  o f  $ 4 5 ,0 0 0 ,0 0 0  P e n n .  R R .  4 %  e q u i p m e n t  c e r t f s . ,  $ 1 0 ,0 0 0 ,0 0 0  w a t e r -  
s u p p l y  4  %  t r u s t  c e r t f s .  a n d  $ 8 ,8 0 0 ,0 0 0  P e n n .  C o .  s t o c k .  V .  8 4 ,  p .  4 5 1 , 5 7 1 .

I n  J u n e  1 9 0 6  t h e  Is su e  o f  $ 5 0 ,0 0 0 ,0 0 0  (2 5 0 ,0 0 0 ,0 0 0  f r a n c s )  F r e n c h  l o a n  
( P e n n .  C o .  g u a r .  3 H %  b o n d s )  w a s  s o l d  t o  p a y  p a r t  o f  c o s t  ( $ 4 2 ,0 0 0 ,0 0 0 )  o f  
e q u i p m e n t  a n d  c o m p l e t i o n  o f  t h e  w a t e r - s u p p l y  s y s t e m .

I n  1 9 0 8  c a p i t a l  r e q u i r e m e n t s  w i l l  b e  c u r t a i l e d .  V .  8 5 ,  p .  1 1 4 4 ;  V .  8 6 ,  
p .  4 8 1 .

O n  D e n . 3 1  1 0 0 5  t h e  P e n n s y l v a n ^  C o m p a n y  h e l d  ( V .  8 4 ,  p .  0 2 8 )  t h e  
s u b j o i n e d  a m o u n t s  o f  t h e  f o l l o w i n g  I s s u e s  ( c o m p a r e  t a b l e  a b o v e ) ,  r e ­
c e i v e d  In  w h o l e  o r  In  p a r t  In  c o n n e c t i o n  w i t h  a f o r e s a i d  F r e n c h  I s s u e . 
P e n n . S t e e l R o l l . S t k . T r . 4 % $ 2 , 7 0 0 ,0 0 0  1 P e n n .  G e n .  F r t .  E q .  T r .
P e n n .  S t e e l  F r e i g h t  C a r  T r .  | 4 %  ’ 0 7 ,  $ 1 0 0 , 0 0 0 , 0 0 0 . $ 2 2 , 2 1 8 ,0 0 0

4 %  g o l d ___________________  9 ,3 0 0 ,0 0 0  1 P e n n .  R R .  W a t e r  S u p p l y
P e n n . S t ’ l E q . I m p . T r . 4 % . 1 0 , 0 0 0 , 0 0 0  | T r .  4 %  ................. ....................1 0 ,0 0 0 ,0 0 0

A s  t o  $ 1 0 0 ,0 0 0 ,0 0 0  e q u i p  t r u s t  a u t h .  In  1 0 0 7 ,  s e e  V .  8 4 ,  p .  2 3 1 ,  3 4 0 .
S t a t e m e n t  o f  P r e s i d e n t  C a s s a t t  In  J u n e  1 0 0 6  w a s  In  V .  8 2 ,  p .  4 3 9 ,  5 6 9 .
I n  S e p t .  1 0 0 6  a b o u t  h a l f  o f  t h e  c o m p a n y ’s  h o l d i n g s  In  B a l t .  A  O h i o  (s e e  

t h a t  c o . )  a n d  N o r f .  A  W e s t ,  s t o c k  w e r e  s o l d ,  r e a l i z i n g  a b o u t  $ 5 0 ,0 0 0 ,0 0 0 ;  
a l s o  In  D e c .  1 0 0 6  $ 1 5 ,6 3 0 ,0 0 0  C h e s .  A  O h io  s t o c k .  V .  8 3 ,  p .  5 6 2 ,  1 4 1 2 .
V .  8 5 ,  p .  6 5 5 .

I n  N o v .  1 9 0 6  t h e  d i v i d e n d  r a t e  w a s  I n c r e a s e d  f r o m  6 %  t o  7 % .  I n c r e a s e  
In w a g e s  D e c .  1 9 0 6 ,  V .  8 3 ,  p .  1 1 7 1 .  O n  F e b  1 1 9 0 8  p a s s e n g e r  r a t e s  w e r e  
r e s t o r e d  t o  o l d  b a s is ,  t h e  2 - c c n t  la w  In  P e n n s y l v a n i a  h a v i n g  D een  d e c l a r e d  
u n c o n s t i t u t i o n a l .  V .  8 6 ,  p .  2 3 0 ,  2 8 6 .

I n c r e a s e  In  s t o c k  a n d  b o n d s  a u t h o r i z e d  M c h .  1 9 0 8 ,  s e e  “ S t o c k ’  a b o v e .
N e w  b o n d  I s su e s  o f  a f f i l i a t e d  c o m p a n i e s  In  1 9 0 3 - 0 8  I n c l u d e  In  p a r t :

N .  Y .  B a y  4s . 8 3 . 8 4 0 .0 0 0  i P e n n .  M o n .  A  S o u t h .  4 s . .  $ >-H),0'00
P h l l a .  B a l t .  A  W a s h .  4 s .  1 0 ,0 0 0 ,0 0 0 1  P e n n . C o . F r e n c h  f r . l o a n . .  4 8 .2 6 2 ,5 4 8
L o n g  I s l a n d  R R .  4 s ,  g u a r  2 2 ,4 0 8 ,0 0 0  
P e n n .  C o .  4 H  % g u .  n o t e s  5 0 ,0 0 0 ,0 0 0  
P e n n . C o . 3  %  g u . t r . c t f s  1 5 ,0 0 0 ,0 0 0
P e n n .  C o .  4 %  b o n d s -------- 2 0 ,0 0 0 ,0 0 0

P i t t s .  V a .  A  C h a r i . 4 s , g u .  6 ,0 0 0 ,0 0 0  
P i t t s .  C ln .  C h i .  A  S t .  L .  1 0 ,0 0 0 ,0 0 0
V a n d a l l a  R R ............... ...........  1 0 ,0 0 0 ,0 0 0
W a s h i n g t o n  T e r m i n a l  C o  1 0 ,0 0 0 ,0 0 0

I n  J u n e  1 0 0 3  a l l i e d  I n t e r e s t s  p u r c h a s e d  $ 6 ,0 2 4 ,2 0 0  o f  t h e  $ 1 1 ,0 0 0 ,0 0 0  
H o c k i n g  V a l l e y  R y .  c o m m o n  s t o c k ;  s e e  t h a t  c o .  V .  7 7 ,  p .  1 2 2 5 .

L A T E S T  E A R N I N G S . — J a n .  1 t o  F e b .  2 9  (2  m o s . ) , d irectly  opera ted .
L in e s  ea st  o f  P i t t s b u r g h  \ 1 9 0 8 ___________ G r o s s ,  $ 2 0 ,3 7 8 ,2 7 2 ;  n e t ,  $ 3 ,9 2 5 ,3 0 8

a n d  E r ie .  . 1 1 0 0 7 .................... G r o s s ,  2 4 , 0 3 6 , 5 7 2 ;  n e t ,  4 ,9 3 1 ,5 0 8
L i n e s  w est  o f  P .  a n d  E . ,  I n c . o r  d ec  G r o s s ,  d e e .2 ,0 4 0 , 3 0 0 ;  n e t ,  d e c .6 3 5 ,5 0 0

A N N U A L  R E P O R T . — F i s c a l  y e a r  e n d s  D e c .  3 1 .  A n n u a l  m e e t i n g  Is  
h e l d  a t  P h i l a d e l p h i a  o n  s e c o n d  T u e s d a y  In  M a r c h .  T h e  r e p o r t  f o r  1 9 0 7  w a s  
g iv e n  In V .  8 6 ,  p .  5 9 8 ,  6 0 7 ,  s e e  a ls o  e d i t o r i a l ,  p .  5 7 3 .
E A R N I N G S  O N  A L L  L I N E S  B O T H  E A S T  A  W E S T  O F  P I T T S .  A  E R I E .

1 0 0 7 .  1 9 0 6 .  1 9 0 5 .
Y e a r  en d in g  D e c .  3 1 —  $  $  $

G r o s s  e a r n i n g s - ___________ _________________ 3 2 6 ,7 8 5 ,5 2 6  2 0 5 ,8 0 8 ,1 6 5  2 6 6 ,0 6 0 ,5 0 7
N e t  e a r n i n g s ---------------------- ----- ---------------------- 8 3 ,6 3 1 ,4 4 5  8 4 ,3 5 4 ,3 9 0  7 3 ,9 6 0 ,2 4 0

R E P O R T  O F  P E N N S Y L V A N I A  R A I L R O A D  C O M P A N Y .
Y e a r  en d in g  D e c .  3 1 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .

M i le s  o p e r a t e d ................................... .................... 3 ,8 5 8  3 ,8 2 0  3 ,7 6 4
G r o s s  e a r n i n g s ______________________ - - - $ 1 6 4 , 8 1 2 , 8 2 5 $ 1 4 8 ,2 3 9 ,8 8 2 $ 1 3 3 ,9 2 1 ,9 9 3
N e t  e a r n jn g s  J o v e r  t a x e s ) -----------------------  4 1 ,2 2 6 ,3 1 3  4 2 ,7 1 9 ,2 0 4  3 7 ,9 4 4 ,5 3 9
I n t .  o n  P a .  R R .  I n v e s t m e n t s -------------  1 0 ,4 4 0 ,9 5 5
I n t .  o n  U n i t e d  N .  J .  s e c u r i t i e s ________  2 3 4 ,4 7 2
I n t .  f o r  u s e  o f  e q u i p m e n t ............ ..............  7 1 8 ,1 1 8
I n t e r e s t  g e n e r a l  a c c o u n t ......................   2 ,0 0 5 ,1 1 2
G e n e r a l  I n t .  a n d  m i s c e l l a n e o u s -------------  1 9 5 ,7 7 0
R e n t s ...................................................    1 0 9 ,6 8 0

1 1 ,7 4 1 ,1 8 4
3 4 6 ,1 0 9
3 9 5 ,0 4 1

* "  6*2*,629 
2 3 0 ,2 9 0

1 0 ,0 1 8 ,0 2 6
2 6 7 ,9 6 3
3 7 1 ,9 1 3

f  , 0 6 7 ,6 0 4  
3 1 1 ,4 1 1

G r o s s  I n c o m e .................................................
D e d u c t — R e n t a l s -------------------- ----------------

I n t e r e s t  o n  f u n d e d  d e b t ------------------
I n t e r e s t  o n  b o n d  a l l o t m e n t ------------
I n t .  o n  m t g s .  a n d  g r o u n d  r e n t s . .
C a r  t r u s t  p a y m e n t s ---------------------------
E q u l p m ’ t  t r u s t  l o a n  s i n k .  f u n d . .  
G e n .  I n t .  a n d  m i s c e l l a n e o u s ----------

. $ 5 5 ,0 2 0 , 4 2 0  $ 5 5 ,5 0 3 ,4 6 6  $ 4 9 ,0 8 1 ,4 5 6  

.  $ 9 ,1 2 6 ,2 3 4  $ 1 0 ,9 2 9 ,2 5 0  $ 1 1 ,8 2 3 ,3 9 4  

.  1 0 ,4 1 2 ,4 8 8  7 ,3 8 7 ,6 5 2  5 ,4 8 9 ,9 4 7

7 ,9 5 5
4 ,7 8 2 ,6 8 6

1 0 1 ,9 3 7
1 6 4 ,7 5 8

1 1 ,8 0 5
4 ,9 7 9 ,1 4 7

6 8 .4 0 0
6 9 8 ,9 5 0

1 ,2 3 7 ,2 7 7
5 9 ,5 7 1

4 ,0 8 5 ,2 2 4
1 3 6 ,4 0 0
2 9 6 ,3 6 5

T o t a l _____________ _________________________  $ 2 4 , 5 9 6 , 0 5 8 T $ 2 4 ,0 7 5 ,2 0 4  $ 2 3 , 1 2 8 , 1 7 8
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R A I L R O A D S .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s , A c .,  te e  n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

P e n n s y lv a n ia  R R — ( C o n c l u d e d )
P e n n  s t e e l  e q u i p  t r u s t  g o l d  $ 5 0 0 ,0 0 0  p a i d  y e a r l y --------

d o  d o  $ 5 0 0 ,0 0 0  p a i d  y e a r l y _________
d o  r o l l  s t k  t r  g o l d  $ 5 0 0 ,0 0 0  p a i d  y e a r l y  - .  
d o  d o  g o l d  $ 2 0 0 ,0 0 0  p a i d  y e a r ly
d o  d o  g o l d  $ 3 0 0 ,0 0 0  p a i d  y e a r l y ____

Pennsylvania equipm ent tru st.............................
Pennsylvania steel freight car tru st------------------

d o  d o  d o  d o  ........................ ...........
P e n n a  S t e e l  e q u l p t  I m p r o v e m e n t  t r u s t .................. ..............
P e n n s y l v a n i a  g e n e r a l  f r e i g h t  e q u i p m e n t  t r u s t -------------
D e la w a r e  A v e n u e  M a r k e t  f ir s t  m o r t g a g e ..................... . r
D e la w a r e  A v e n u e  B l o o d g o o d  p r o p e r t y . ............ ........... r
P e n n  R R  r e a l  e s t a t e  p u r c h  m o n e y  g o l d  M _ . _ F .c *  A r  

P e n n s y l v a n i a  C o m p a n y — B o n d s  g o l d  g u a r a n t e e d . c * & r  
G u a r  t r  c e r t s  $ 2 0 ,0 0 0 ,0 0 0  g o l d  g u a r  P a R R S e r  A .  . r

d o  d o  d o  S e r ie s  B _______ Q P . c '
d o  d o  d o  S e r ie s  C ___________ c
d o  d o  d o  S e r ie s  D __________ O P

G o l d  l o a n  $1  3 3 4 ,0 0 0  d r a w n  y e a r ly  g  g u  P a  R R . O P  
G o l d  l o a n  r e d  a f t e r  1 5  y e a r s  ( g u a r  V  8 3 ,  p  1 2 2 9 )  Q P .c *
F r e n c h  lo a n  2 5 0  0 0 0  0 0 0  fr  g u  r e d  f r o m  1 9 1 8 _____ O P

P e n n s y l  M o n o n g a h e l a  &  S o u  1st M  $ 1 ,0 0 0 ,0 0 0  g  G P  
P e n n s y l v a n i a  & N o r t h  W e s t e r n — S e e  C a m b r ia  A  C le a r
P e o r ia  &  B u r e a u  V a l— S t o c k  r e n t a l .  S e e  t e x t ...............
P e o r i a  & E a s t e r n — Ind Bloom  A W  1st M p re f.C e  cA r  

O hio Indiana A W est 1st M pref gold  lnt g u a r .C e .c*  
P eo  & E 1 st  (cons) M $10,000,000 lnt g u a r .-C e .c*
I n c o m e  m o r t g a g e  n o n - c u m u l a t l v e _________________C e .c

Peoria & Pekin Union— First m ortgage g o ld ____ Ce.c
S e c o n d  m o r t g a g e  g o l d .......................................................... . C e . c

P e o r ia  R y  T e r m — -F ir s t  M  g  g u  r e d  1 0 2  b e g  1 9 1 7 .  I C .c *
P e r e  M a r q u e t t e — C o m m o n  s t o c k  $ 1 6 ,0 0 0 ,0 0 0  ----------------

F i r s t  p r e f  (a ls o  a s  t o  a s s e t s )  4 %  c u m  a f t e r  3 A  y e a r s
S e c o n d  p r e fe r r e d  4 %  n o n - c u n m l a t l v e ............... - .................
R e f u n d  i $ 6 0 ,0 0 0 ,0 0 0  g  g u  o  & I ( e n d ) . . - C e  c *  A r

M i l e s
o f

R o a d

D a t e
o f

B o n d s .

S iz e ,  o r  
P a r  

V a lu e .
A m o u n t

O u t s t a n d in g

1 9 0 2 $ 1 ,0 0 0 $ 2 ,5 0 0 ,0 0 0
1 9 0 3 1 ,0 0 0 2 ,5 0 0  0 0 0
1 9 0 3 1 ,0 0 0 2 ,5 0 0 ,0 0 0
1 9 0 3 1 ,0 0 0 1 ,2 0 0 ,0 0 0
1 9 0 5 1 ,0 0 0 2 ,1 0 0  0 0 0
1 9 0 0 1 ,0 0 0 6 0 0 ,0 0 0
1 9 0 5 1 ,0 0 0 4 ,0 0 0 ,0 0 0
1 9 0 6 1 ,0 0 0 3 ,0 0 0 ,0 0 0
1 9 0 6 1 ,0 0 0 8 ,0 0 0 ,0 0 0
1 9 0 6 2 4 ,0 0 0 ,0 0 0
1 8 8 9 5 ,0 0 0 3 0 0 .0 0 0
1 8 9 2 1 ,0 0 0 2 0 0 ,0 0 0
1 8 9 3 1 ,0 0 0 2 ,0 0 0 ,0 0 0
1 8 8 1 1 ,0 0 0 1 9 .4 0 7 ,0 0 0
1 8 9 7 1 .0 0 0 4 ,7 0 8 .0 0 0
1 901 1 ,0 0 0 9 .3 6 3 .0 0 0
1 9 0 2 1 ,0 0 0 4 8 3 7  .0 0 0
1 90 4 1 ,0 0 0 1 0 .0 0 0 ,0 0 0
1 90 1 1 ,0 0 0 1 1 ,9 9 6 ,0 0 0
1 0 0 6 1 0 0 0 2 0 ,0 0 0 ,0 0 0
1 9 0 6 5 0 0  f r A c 4 8 ,2 6 2 ,5 4 8

_ _ 19  )8 5 4 0 ,0 0 0
f ie ld  R  

47
7 .

1 0 0 1 ,5 0 0 ,0 0 0
2 0 2 1 8 7 9 1 0 0  A c 0 8 5 ,1 0 0
3 4 2 1 8 8 8 5 0 0  A c 5 0 0 ,0 0 0
3 4 2 1 8 9 0 1 ,0 0 0 8 ,5 0 0 ,0 0 0
3 4 2 1 8 9 0 1 0 0 0 4 ,0 0 0 ,0 0 0

2 0 1 881 1 ,0 0 0 1 ,4 9 5 ,0 0 0
20 1 88 5 1 ,0 0 0 1 ,4 9 9 ,0 0 0

1 0 0 7 1 ,0 0 0 1 )3 0 ,0 0 0
___ 1 0 0 1 6 ,0 0 0 ,0 0 0

1 00 1 1 2 ,0 0 0 .0 0 0
1 0 0 J

1 0 0 5 1 ,0 0 0 0 ,2 0 7 ,0 0 0
48C 1 88 1 1 ,0 0 0 5 ,7 5 8 ,0 0 0

1 3 8 0 ' 1 8 9 7 1 5 0 0  A c 5 .3 7 9 .0 0 0

I N

R a te
%

3  y$  g 
3 A  g  
3 A  g  
3 A  g
4  g  
3 A  
4
4
4
4
4 .3
4 .4  
4  g
4 M  g  
S A  g  
3 A  g  
3 H  g  
3 A  g  
3 H  g  
4  g  
3 H  
4  g

8
4
5 g  
4
4
6 g  
4 H  g
4 g

4  g
5 
4

T E R E S T  O R  D I V I D E N D S .

W h en
P a ya b le

W h e re  P a y a b le ,  a n d  b y  
W h o m .

B o n d s — P r i n c i ­
p a l ,  W h e n  D u e .  

S to c k s — L a s t  
D iv id e n d .

C o m m e r c i a l  T r  C o ,  P h l l a  
d o  d o
d o  d o
d o  d o
d o  d o
d o  d o

F i d e l i t y  T r u s t  C o .  P h l l a  
d o  d o
d o  d o
d o  d o

P h i l a d e lp h ia  
d o

F a r m e r s ’  L  A  T r  C o ,  N  Y  
N a t i o n a l  C i t y  B a n k ,  N  Y  
U n io n  T r .  N  Y :  A  P h l l a  
A m e r  E x c h  B a n k ,  N  Y  

d o  d o
P h l l a ,  P a ,  a n d  N  Y  
N e w  Y o r k  A  P h i l a d e lp h ia

D e c  1 9 0 8 1 9 1 2  
M a r  1 9 0 9 - 1 9 1 3  
M a y  1 9 0 9 - 1 9 1 3  

> u g  1 9 0 8 - 1 9 1 3  
M a y  1 9 0 9 - 1 9 1 5  
D e c  1 9 0 8 -1 9 1 0  
S e p t  1 9 0 8 - 1 9 1 5  
J u n e  1 9 0 8 - 1 9 1 6  
J a n  1 9 0 9 - 1 9 1 6  
1 9 0 7 - 1 9 1 6  
M a r  1 1 9 0 9  
S e p t  1 1 9 1 2  

-  1 1 9 2 3
1 1 9 2 1  
1 1 9 3 7  
1 1 9 4 1  
1 1 9 4 2  
1 1 9 4 4  
1 1 9 1 6

M a y
J u l y
S e p t
F e b

.D e c
D e c
N o v

G Ir  T r  C o ,  P h l l a  a n d 'N Y  A p r i l  1 1 9 3 1  
C r e d .  L y o n ,  <5cc., P a r is ,F r  J u n e  1
P h i l a d e l p h i a ,  P a

C h i c  R  I A  P a c  R y , N  Y  
J  P  M o r g a n  A  C o ,  N  Y  

d o  d o
d o  d o

4  %  p a i d  A p r i l  1 1 9 0 8  
C e n t r a l  T r u s t  C o .  N  

d o  d o
N e w  Y o r k

J a n

J  P  M o r g a n  A  C o .  N  Y  
J  P  M o r g a n  A  C o ,  N Y  
S e c o n d  N a t  B a n k .  B o s t

1 5  1 9 2 1  
1 1 0 4 8

F e b  1 0  1 0 0 8  5 51 
A p r i l  1 1 9 4 0  
A p r i l  1 1 0 3 8  
A p r i l  1 1 9 4 0  
A p r i l  1 1 9 9 0  
F e b  1 1 9 2 1  
F e b  1 1 9 2 1  
-Jan 1 1 9 3 7

J a n  1 1 9 5 5  
D e c  1 1 9 2 1  
A p r i l  1 1 0 4 6

B a l a n c e _________
1907

______ $30,424,362
P a y m e n t s  t o  t r u s t  f u n d s ________________  $ 2 7 0 ,3 0 2
C o n s o l ,  m o r t g a g e  s i n k ,  f u n d ,  & c -----------  1 3 3 ,5 5 0
E x t r a o r d i n a r y  e x p e n s e s ----------------------------  3 ,2 6 0 ,6 5 1
D i v i d e n d s ____________   2 1 , 9 0 8 ,4 3 o

1906. 1905.
$31,428,261 $26,853,278

$ 2 2 5 ,9 5 6  
1 3 1 ,1 7 0  

8 ,7 0 1 ,4 7 5  
1 9 ,8 6 9 ,6 6 1  

6  A %  
2,500,000

$ 1 8 2 ,9 6 9
1 3 1 ,4 5 0

8 ,4 2 4 ,8 8 1
1 8 ,1 1 3 ,9 7 8

6 %P e r  c e n t ___________ _________ _________________  7 %
E x t r a o r d i n a r y  e x p e n s e  f u n d ............... ..  2 ,5 0 0 ,0 0 0

$28,072,038 $31,428,261 $26,853,278
B a l a n c e  s u r p l u s ____________________________ $ 2 ,3 5 1 ,4 2 4  ------------------  ------------------
B a l . , p r o f i t  &  l o s s ,  D e c .  3 1 _________ $24,725,484 $24,725,484 $24,725,484

O F F I C E R S . — P r e s . ,  J a m e s  M c C r e a ;  1 st  V . - P . ,  J o h n  P .  G r e e n ;  2 d  V . - P . .  
C b a r ie s  E .  P u g h ;  3 d  V . - P . ,  S a m u e l  R e a ;  4 t h  V . - P . ,  J .  B .  T h a y e r  J r . ;  5 t h  
V  • P  a n d  T r e a s . , H e n r y  T a t n a l l ;  S e c . . L e w i s  N e l l s o n .  N .  Y . o f f i c e  8 5  C e d a r  S t .

’ D i r e c t o r s  —  P e r e h a l  R o b e r t s  J r . .  N .  P a r k e r  S h o r t r l d g e ,  R u d u l p h  E l l i s ,  
C h a r le s  E .  I n g e r s o l l ,  C l e m e n t  A .  G r l s c o m .  H e n r y  0 .  F r i c k ,  W i l l ia m  
H .  ' f a m e s ,  G e o .  W o o d ,  C . S t u a r t  P a t t e r s o n ,  E f f i n g h a m  B .  M o r r i s ,  T h o m a s  
D e W l t t  C u y l e r ,  J a s  M c C r e a ,  L i n c o l n  G o d f r e y ,  J o h n  P .  G r e e n .  C h a r le s  E .  
P uiH i , Sam uel R e a  — ( V  8 6 . p . 230, 286, 422, 481, 598, 607, 669, 982.)

P E N  N S  Y L V A N 1 A  C O M  P A N  Y . — (S ee  M  u p s P e n n sy lv a n ia  R II.)  — O p e r a t e s ' 
a l l  t h e  P e n n s y l v a n i a  R a ilroa d  l in e s  w e s t  o f  P i t t s b u r g h .  O w n s  n o  r o a d  In  f e e .  

L ea sed  b y  tra n sfer fr o m  P a . R R . :  I C on trolled  b y  stock  A c . ;  M i l e s .
*  M i l e s .  I P i t t s .  C ln .  C h i c .  &  S t .  L _ . _ *  1 ,4 1 4 .7 9

P l t t s b  F t  W .  &  C h i c a g o ____* 4 7 0 .0 5  C ln .  &  M u s k i n g u m  V a l l e y . . * 1 4 8 .4 6
M a s s i l l o n  & C l e v e l a n d . . . . . .  1 2 .2 3  W a y n e s b u r g  &  W a s h i n g t o n .  2 8 .1 6
E r ie  <& P i t t s b u r g h -  ............  • 8 3 .0 5 | C ln .  L e b .  &  N o r -------------------------- 4 5 .7 5
C l e v e l a n d  &  P i t t s b u r g h  . . .  * 2 0 0 . 9 3 1 G r a n d  R a p i d s  A  I n d i a n a . . .  4 2 5 .6 6

M u s k . ,  G r .  R a p .  &  I n d ------  3 6 .8 5
1 3 9 .1 6
2 3 6 .2 0

L ea sed  d irectly  b y  P a . C o . :
P i t t s .  Y o u n g s .  A  A s h t a  R y .
T o l e d o  W a l .  V a l .  &  O h l o . . .  

C on trolled  b y  stock or  oth erw ise:
C l e v e l a n d  A  M a r i e t t a ----------------* 1 0 3 .1 3
P i t t s .  O h i o  V a l .  A  C l n -----------  1 5 .0 9
M a r g i n a l  R R . ,  B e a v .  F . , P a _  3 .5 1
S o u t h  C h i c .  A  S o u t h e r n --------  2 3 .0 0
B r a n c h e s  W . N . Y .  &  P a . R y  .  
Y o u n g s t o w n  A  R a v e n n a —

5 1 .7 6
2 .3 1

T o t a l  P e n n .  C o .  l i n e s _______ 1 ,3 4 0 .4 2

• S e e  t h is  c o m p a n y .

T r a v e r s e  C i t y  R R ---------------- 2 6 .0 0
C ln . R i c h .  &  F o r t  W a y n e .  * 8 5 .8 3

V a n d a l l a  R R  ..............................   * 6 5 7 .4 8
T e r r e  H a u t e  &  P e o r i a  R R . .  1 4 5 .1 2  
C l e v e .  A k r o n  &  C o l u m b u s . .  1 9 3 .4 5
W h e e l i n g  T e r m i n a l  R y _______ 0 .6 5
L o u i s v i l l e  B r i d g e ........................... 2 .4 6

C o n t r o l le d  j o in t y :
C e n t r a l  I n d a n a . . ......................   * 1 1 7 . 5 8
P i t t s .  C h a r t le r s  &  Y o u g h ____ * 1 9 .6 9
T o l .  P e o r i a  &  W e s t e r n ............ * 2 3 0 .7 0
T r a c k a g e __________________________  1 6 9 .5 2

_  T o t a l  o f  a l l  l i n e s ................. . . 5 . 0 9 7 . 5 7
O R G A N I Z A T I O N . — C h a r t e r e d  In  P e n n .  A p r i l  7  1 8 7 0 .  I t s  $ 6 0 ,0 0 0 ,0 0 0  

s t o c k  Is o w n e d  b y  t h e  P e n n s y l v a n i a  R a i l r o a d .  O n  D e c .  31 ’ 0 7  t h e  P e n n .  C o .  
o w n e d  s u n d r y  s t o c k s  a n d  b o n d s  h a v i n g  v a l u e  p e r  b a l a n c e  s h e e t  o f  $ 1 8 8 , ­
6 6 3 , 7 5 9 ,  a n d  y ie l d i n g  In 1 9 0 7  a n  I n c o m e  o f  $ 1 1 ,7 9 1 ,8 0 1 .  S e e  l i s t  V .  8 4 ,  p . 9 2 8 .  

I n  1 9 0 7  t h e  C h i c .  I n d .  A  E a s t . ,  4 3  i n . ,  was a c q u i r e d .
D I V ’ S  —  \ ’9 2 .  ’ 9 3 .  ’ 9 4 .  '9 5  t o ’ 0 0 .  ’ 0 1 .  ’ 0 2 .  ’0 3 .  ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  1 9 0 7 .  

P e r  c e n t  I 4 4 4 N o n e  3 3  4 5 5 6  B e l o w
In  1 9 0 7 .  J u n e ,  3 % ;  D e c . ,  4 % .  .  _  _  - ,
B O N D S . — T h e  g o ld  b o n d s  o f  1 9 2 1  a r e  s e c u r e d  b y  le a s e s  o f  P .  F o r t  W .  &  

C . ,  t h e  C l e v e .  &  P l t t s b .  a n d  E r ie  A  P l t t s b .  r a i l r o a d s ,  a n d  o f  b o n d s  a n d  
s t o c k s  h a v i n g  a  p a r  v a l u e  In  1 9 0 7  o f  $ 2 5 ,0 3 0 ,6 0 0 ,  a s  w e l l  a s  r e a l  e s t a t e .

T h e  g u a ra n t e e d  t r u s t  c e r t i f ic a t e s ,  " A , ”  **B”  a n d  " C , ”  w e r e  Is s u e d  b y  
G ir a r d  T r u s t  C o . ,  P h i l a d e l p h i a ,  a s  t r u s t e e ,  u n d e r  a  d e e d  o f  t r u s t  m a d e  b y  
t h e  P e n n .  C o .  a n d  t h e  P e n n .  R R .  C o . ,  w h e r e b y  t h e  P e n n .  C o .  h a s  p l e d g e d  
a n  e q u a l  a m o u n t  a t  p a r  o f  t h e  7  %  g u a r ,  s p e c i a l  s t o c k  o f  t h e  P l t t s b .  F t .  W .  
A  C h i c .  R y .  C o .  T h e  t o t a l  a u t h o r i z e d  I s s u e  o f  t h e  t r u s t  c e r t i f i c a t e s  Is $ 2 0 , ­
0 0 0 ,0 0 0 , e a c h  s e r ie s  t o  b e  s e c u r e d  b y  d e p o s i t  o f  s h a r e s  o f  t h e  s p e c i a l  g u a r ­
a n t e e d  s t o c k  t o  a n  a m o u n t  e q u a l  t o  t h e  o a r  v a l u e  o f  t h e  s e r ie s ,  t h e  s i n k i n g  
f u n d  h a v i n g  r e t i r e d  $ 1 ,0 9 2 ,0 0 0  t o  O c t  31  1 9 0 7 . S e e  V .  6 5 ,  p .  3 6 8 ,  5 7 2 .  1116; V .  6 7 .  p .  122; V .  7 2  p .  3 3 9 ,  4 9 0 .  „  , , ,

T h e  $ 1 0 ,0 0 0 ,0 0 0  g u a r .  3 A  %  t r u s t  c e r t i f i c a t e s ,  S e r i e s  D ,  s o ld  l a t e  In 1904, a r e  p a r t  o f  a  $ 2 0 ,0 0 0 ,0 0 0  I s su e  t o  b e  I s s u e d  In s e r ie s  a n d  s e c u r e d  b y  a n  
e q u a l  a m o u n t  o f  P l t t s b .  F t .  W .  A  C h i c a g o  g u a r ,  s t o c k .  V .  7 9 ,  p .  2 4 5 7 .

T h e  3  A  %  g o l d  l o a n  o f  1 9 0 1  w a s  I s s u e d  t o  p a y  f o r  a c q u i s i t i o n  o f  s t o c k s  o f  
t h e  P e n n s y l v a n i a  a n d  C a m b r ia  S t e e l  c o m p a n i e s .  T h e y  a r e  g u a r . ,  p .  a n d  I . ,  
b y  P e n n a .  R R . ,  a n d  a r e  s u b j e c t  t o  c a l l  f o r  r e d e m p t i o n  N o v .  1 a n n u a l ly  
b y  l o t  a t  p a r  In 15 e q u a l  d r a w i n g s .  V .  7 3 ,  p .  8 4 3 .  9 5 7 .  C o l la t e r a l  D e c .  
1 9 0 7  c o n s i s t e d  o f  $ 1 6 ,8 0 0 ,8 5 0  p a r  v a l u e  o f  s t o c k  I s su e s .

T h e  $ 2 0 ,0 0 0 ,0 0 0  g o l d  l o a n  4 s  o f  1 9 0 6 ,  g u a r a n t e e d ,  w e r e  In  O c t .  1 9 0 6  
s e c u r e d  b y  d e p o s i t  o f  $ 1 4 ,0 0 0 ,0 0 0  P i t t s .  C in e .  C h i c .  A  S t .  L .  c o m .  s t o c k ,  
$ 4 ,0 0 0 ,0 0 0  V a n d a l l a  R R .  s t o c k ,  $ 3 ,6 6 0 ,1 0 0  W e s t  J .  A  S e a  S h o r e  c o m .  
s t o c k ,  $ 2 ,2 1 6 ,5 0 0  C l e v e l a n d  A  P i t t s b u r g h  b e t t e r m e n t  s t o c k  a n d  $ 2  2 4 0 .8 0 0  
o f  o t h e r  s t o c k s  o f  r a i l r o a d s  o f  s y s t e m ;  t o t a l  p a r  v a l u e  o f  c o l l a t e r a l ,  $ 2 6 ,1 1 7 . ­
4 0 0 .  V .  8 2 ,  p .  3 3 5 ;  V .  8 3 ,  p .  1 2 2 9 .

O n  O c t .  1 1 9 0 5  t h e  $ 5 0  0 0 0 .0 0 0  o f  4 A %  c o l la t e r a l  b e t t e r m e n t  n o t e s  w e r e  
p a i d  a n d  o n  N o v .  1 1 9 0 7  t h e  $ 5 0 ,0 o 0 ,0 0 0  \ A %  g o l d  n o t e s .  C a r  t r u s t s  
J u n e  3 0  1 9 0 7  $ 1 1 ,3 1 6 ,0 1 0 .  , ,

T h e  2 5 0 ,0 0 0  0 0 0  F r e n c h  f r a n c  3  H %  g u a r a n t e e d  l o a n  o f  1 9 0 6  Is p a y a b l e ,  
p .  A  1 ., In f r a n c s .  D e n o m i n a t i o n  5 0 0  a n d  2 .5 0 0  f r a n c s .  V ,  8 2 ,  p .  1 4 3 9 .

R E P O R T . — R e p o r t  f o r  y e a r  1 9 0 6  w a s  In  V .  8 4 .  p .  9 2 8 .  In  1 9 0 7 ,  
g r o s s  e a r n s . ,  $ 5 1 ,3 3 7 ,4 3 3 ;  n e t .  $ 1 0 ,9 6 0 ,4 1 7 ;  o t h e r  I n c o m e ,  $ 1 1 ,8 5 4 ,0 0 3 ;  
I n t e r e s t ,  r e n t a ls ,  A c . ,  $ 1 2 ,9 1 8 ,8 3 3 ;  l o a n  c e r t s ,  r e d e e m e d ,  s i n k ,  f u n d ,  A c . ,  
$ 1 ,9 4 4 ,9 5 6 ;  d i v i d e n d  ( 7 % ) ,  $ 4 ,2 0 0 ,0 0 0 ;  e x t r a o r d .  e x p .  f u n d ,  $ 2 ,5 0 0 ,0 0 0 ;  
b a l . ,  s u r . ,  $ 1 ,2 5 1 ,5 3 1  .— ( V .  8 4 ,  p .  1 1 8 3 ;  V .  8 5 ,  P - 8 6 5 , 1 0 0 5 ,  1 6 4 7 .)

P E N N S Y L V A N I A  M O N O N G A H E L A  A  S O U T H E R N  R R . — O w n s  f r o m  
w e s t  b a n k  o f  M o n o n g a h e l a  R i v e r ,  a b o u t  4  'A m i le s  s o u t h w e s t  o f  W e s t  
B r o w n s v i l l e  s t a t i o n ,  P a . ,  a l o n g  w e s t  s id e  o f  M o n o n g a h e l a  R i v e r , t o  m o u t h  
o f  L i t t l e  W h l t c l y  C r e e k ,  1 8  m il e s .  S t o c k ,  $ 5 5 3 ,0 0 0 ,  a l l  o w n e d  b y  P e n n ­
s y l v a n i a  R R .  I n  1 9 0 8  m a d e  a  m o r t g a g e  t o  s e c u r e  $ 1 ,0 0 0 ,0 0 0  b o n d s .  S e e  
t a b l e  a b o v e .  V .  8 6 ,  p .  9 8 2 . — ( V .  8 6 ,  p .  9 8 2 . )

P E O R I A  A  B U R E A U  V A L L E Y  R R . — P e o r i a  t o  B u r e a u  J e t ,  I I I . ,  4 7  
m i l e s .  L e a s e d  In 1 8 5 4  t o  C h i c a g o  R o c k  I s l a n d  A  P a c i f i c  R R .  f o r  $ 1 2 5 ,0 0 0  
y e a r l y ;  d i v i d e n d s ,  u s u a l ly  8 %  y e a r l y ,  o c c a s i o n a l l y  m o r e ;  F e b .  1 9 0 8 ,  1 %  
e x t r a . — ( V .  8 6 . n . 1 6 0 .)

P E O R I A  A  E A S T E R N  R Y . — (S ee  M a p s  N . Y .  C e n t .  A  H u d s o n  R iv e r  R R . )  
— O w n s  f r o m  P e k in ,  I I I . ,  t o  I n d i a n a p o l i s ,  I n d . ,  2 0 2  m . ,  a n d  lia s  a  H en  o f  $ 5 , ­
0 0 0 ,0 0 0  o n  S p r in g f i e ld  D i v i s i o n ,  I n d i a n a p o l i s  t o  S p r i n g f i e l d ,  O h i o ,  1 4 1  m . ;  
t r a c k a g e ,  P e k in  t o  P e o r i a .  0  m . ;  t o t a l  o p e r a t e d ,  3 5 2  m i l e s .

L E A S E ,  A c . — F o r m e r l y  O h io  I n d i a n a  A  W e s t e r n ,  s o l d  In f o r e c l o s u r e  In  
1 8 9 0 ,  r e o r g a n i z e d  p e r  V .  4 9 .  p .  6 1 6 .  L e a s e d  t i l l  A p r i l  1 1 9 4 0  t o  C l e v .  C l n .  
C h i c .  A  S t .  L . ,  w h ic h  g u a r a n t e e s  I n t e r e s t ,  b u t  n o t  p r i n c i p a l ,  o f  t h e  1 s t  c o n ­
s o l s  a n d  t h e  u n d e r ly i n g  b o n d s ,  a n d  o w n s  o n e - h a i r  t h e  $ 1 0 ,0 0 0 ,0 0 0  s t o c k ,  
p a r ,  $ 1 0 0 .  S e e  ” S u p p . ”  o f  J a n .  1 8 9 4  a s  t o  p r o v i s i o n s  r e s p e c t i n g  a n y  s u r p l u s  
o v e r  c h a r g e s .  C o m p a n y  o w n s  $ 1 2 5 ,0 0 0  s t o c k  o f  t h e  I e o .  A  P e k in  U n io n  
R y . ,  o n  w h ic h  6  %  y e a r l y  w a s  p a i d  1 8 9 5 -1 9 0 2  a n d  5 %  In 1 9 0 5 .  V .  7 4 ,  p .  1 5 2 .

B O N D S . - t - S c e  a b s t r a c t s  o f  m t g e s .  o f  1 8 9 0  In  V .  5 1 ,  p .  2 4 6 ,  a n d  o f  O .  
I n d .  A  W e s t ,  m t g e . ,  V .  4 7 .  p .  2 0 1 .

I N C O M E S .— D i v i d e n d  o n  I n c o m e s  4  %  y e a r l y ,  p a i d  A p r i l  1 1 9 0 2  t o  1 9 0 8 ,  
b o t h  I n c l u s i v e ,  f r o m  e a r n i n g s  o f  p r e c e d i n g  c a l e n d a r  y e a r .

E A R N I N G S . — 2 m o s . ,  1 1 9 0 8 ---------------------G r o s s ,  5 4 8 3 .4 0 0 ; n e t ,  5 8 9 ,2 5 4
J a n .  1 t o  F e b .  2 9 .  1 1 9 0 7 - .................. . G r o s s ,  4 6 7 ,1 0 8 ;  n e t ,  1 1 8 ,4 1 7

R E P O R T  f o r  1 9 0 7  w a s  In  V .  8 6 ,  p .  9 7 5 .
C a l. y ea r—  C r o ss . N e t . O th er Inc. * C h a rg es. B a la n ce .
1 9 0 7  ___________ $ 3 ,0 1 0 ,3 4 7  $ 7 0 5 ,3 1 0  $ 1 5 ,1 0 2  $ 7 1 3 ,0 6 7  5 7 ,3 4 o
1 9 0 6  ____________ 3 .0 5 9 ,2 8 1  8 5 9 ,8 8 5  8 .7 7 5  6 9 5 , 8 o 9  1 7 ^ ,8 0 1

• I n c l u d e s  $ 1 6 0 ,0 0 0  (4  % )  I n t e r e s t  o n  I n c o m e s .— < V . 8 6 .  p .  9 7 5 .
P E O R I A  A  P E K I N  U N I O N  R Y . — O w n s  P e k in  t o  P e o r i a ,  o n  b o t h  s i d e s  

o f  I l l in o i s  R i v e r ,  a n d  y a r d s  a t  a n d  o p p o s i t e  P e o r i a .  M i le a g e  m a m  t r a c k ,  
1 8 .1 4 ;  s e c o n d  m a in  t r a c k ,  8 .8 0 ;  t o t a l  m a in  t r a c k ,  2 6 .9 4  m ile s .  M i le a g e  o f  
s i d e  a n d  y a r d  t r a c k s .  6 7 .3 8 .  C a p i t a l  s t o c k ,  $ 1 , 0 0 0 ,0 0 0 .  O w n e d  b y  P e o r i a  
A  E a s t .  (C l e v .  C ln .  C h i c .  A  S t .  L .  s y s t e m ) , C h i c .  A  N o r t h  V V e s te rn , C h i c .  
P e o .  A  S t .  L . ,  111. C e n t r a l  s y s t e m ,  L a k e  E r ie  A  W e s t e r n  a n d  T o l . - P e o -  *  
W e s t ,  c o m p a n i e s .  D i v i d e n d s  1 8 9 5 - 1 9 0 2 ,  6  %  p e r  a n n u m ;  1 9 0 3 ,  4  % ;  1 9 0 5  
5 % .  E a r n in g s  f o r  c a l .  y e a r  1 9 0 5 ,  g r o s s ,  $ 0 1 6 ,3 2 5 ;  n e t ,  $ 2 7 . ) ,8 0 8 ;  t o t a l  
d e d u c t i o n s ,  $ 2 7 4 ,6 6 4 .  P r e s . ,  H .  K .  P i n k n e y . — ( V .  8 5 ,  p .  5 7 7 . )

P E O R I A  R A I L W A Y  T E R M I N A L  C O .— O w n s  t e r m i n a l  r o a d  b e t w e e n  
P e o r i a  a n d  P e k i n ,  111., 8  m i l e s ,  o v e r  p r i v a t e  r i g h t  o f  w a y ,  a n d  l o c a l  l i n e s :  
t o t a l ,  2 1  m i l e s ;  2 9  A  m i l e s  o f  t r a c k .  7 0 - l b .  r a i l s .  H a s  r i g h t s  o v e r  5  m i l e s  
o f  l o c a l  s t r e e t  r a i l w a y  In  P e o r i a ,  w i t h  p r i v i l e g e  o f  t r a n s f e r r i n g  o v e r  4 6  m i l e s  
a d d i t i o n a l .  F r e i g h t  a n d  t h r o u g h  p a s s e n g e r  b u s in e s s  h a n d l e d  b y  s t e a m - 
L o c a l  p a s s e n g e r  b u s in e s s  In  a n d  b e t w e e n  P e o r i a ,  P e k in  a n d  C r e s c e n t  b y  
e l e c t r i c i t y .  H a s  u n i o n  d e p o t s  In  b o t h  P e o r i a  a n d  P e k in .  O w n s  a  t , 0 0 0 - f t .  
s t e e l  d r a w b r i d g e  o v e r  t h e  I l l in o i s  R i v e r .  F r a n c h i s e  p e r p e t i m l .  S u c c e s s o r  
t o  P e o r i a  A  P e k in  T e r m in a l  R y . ,  f o r e c l o s e d  F e b .  9  1 9 0 7 .  S t o c k , $ 1 , 0 0 0 , 0 0 0 ,  
a l l  o w n e d  b y  C h i c a g o  R .  1. A  P a c .  a n d  C h i c a g o  A  A l t o n ,  w h i c h  g u a r a n t e e  
t h e  b o n d s ,  p r ln .  a n d  l n t .  F o r m ,  V .  8 5 ,  p .  1 6 1 . P r e s i d e n t ,  W .  1 .  I r w in ;  
S e c . ,  W .  J .  J a c k ;  T r e a s . ,  F r e d .  H .  S m i t h . — ( V .  8 6 ,  p .  3 3 8 . )

P E R E  M A R Q U E T T E  R R . — T h e  r o a d  I n c l u d e s :
L in e s  ow n ed —  M i l e s . ' M i l e s

O t h e r  l i n e s ,  b r a n c h e s ,  A c -------2 7 7
P o r t e r  t o  C la r k  J e t . ,  I n d ----------  21

T r a c k a g e -----------------   1 1 1
S t .  T h o m a s ,  O n t . ,  t o  I n t e r n a .  

B r id g e  a n d  N i a g a r a .  N .  Y _ _ .  1 3 6
O t h e r  t r a c k a g e .........................................  1 2 0

Lea sed  ( G .  R .  K a l .  A  S .  E . )  —
R a p i d  C i t y  t o  S t r a t f o r d .........  4 0
L o n d o n  A  P o r t  S t a n l e y ----------  2 4

T o t a l ............... ......................................- . 2 , 3 9 6

Alexis (near T oledo) to  Ludlng-
ton  on Lake M ichigan...............  365

La Crosse, In d ., to  B ay View ,
M ich ................................................... 434

D etroit to  Grand R a p id s, M ich . 167
Saginaw  and Port H u ron ............. 121
P t.H u ron  to  Grindstone C ity—  125
Grand Ledge to Big R a p id s------ 147
Allegan to  P en tw ater.................... J30
W alkervllle  to^St. T h om a s--------- 127
S a T h e  ^ e r e ° ! ^ r q 'u " e t t e 'o p e r a t e s  c a r  fe r r ie s  L u d l n g t o n  t o  M i lw a u k e e  a n d  
M a n i t o w o c ;  M a r q .  A  B e s .  D o c k  A  N a v i g a t i o n ;  a l s o  o n  L a k e  E r ie ,  R o n d e a u

“ s a n  & &  t w , ^
Mteh' c ™ t  t ', ,8  Can South

from St.VT h o m a s ,O n t .,to  Interm it. Bridge and N iagara, 136 m . .exten  
line easterly to  B uffalo, from  July 18 1904. V . 77 p 2097, V . 78. p. 2600.

O R G A N I Z A T I O N . — F o r m e d  D e c .  13  iO O T a s  a  r e o r g a n iz a t io n i  w i t h o u t  
fn r p c ir m ir p  n r r  n ln n  in  V  8 5  n  4 1 .  1 0 0 ,  o f  t h e  o l d  P e r e  M a r q u e t t e ,  w h i c h  
w a s  c o n s o l i d a t e ! }  w it h  t h e  Pere M a r q u e t t e  R R .  o f  I n d l a n a . t h e l e a s e  t o  t h e  
C ln .  H a m .  A  D a y t o n  b e i n g  c a n c e l e d .  ( V .  8 .) ,  p .  l o l l ) . )  T h e  t o t a l  a u t h o i -  
I z e d  s t o c k  Is t h e  s a m e  a s  t h a t  o f  t h e  o l d  c o m p a n y ,  v i z . .  $ 1 6 ,0 0 0 ,0 0 0  c o m m o n  
a n d  $ 1 2 ,0 0 0 ,0 0 0  p r e f . ,  b u t  la t t e r  c o n s i s t s  o f  t w o  c l a s s e s ,  v i z . ,  4 %  f i r s t  p r e f .  
s t o c k ,  c u m .  a f t e r  3 A  y e a r s ,  w i t h  p r e f e r e n c e  a l s o  a s  t o  a s s e t s ,  a n d  4 /0  n o n -
c u m .  2 d  p r e f .  s t o c k ,  n o t  p r e f e r r e d  a s  t o  a s s e t s .  __

The new com pan y assum ed the existing bonded  debt, and Issues $5,000 •
000 8 %  5-year debentures to pay the floating debt and equipm ent paym ents
due In 1907. to which present preferred stockholders were given the right 
to  subscribe at par to the extent o f 50%  o f their holdings. 1 he holders o f  
com m on  stock could subscribe at par for new debentures to  the am ount o f  
20%  o f their holdings H olders o f  old pref. and com m on stock subscribing 
for the new debentures will receive 115 In new first pref. and 120 In new 
com m on  stock , respectively , !n exchange for tnelr holdings; those not 
subscribing, par ’n new second pref. ancl com m on  stock , respectively. P ay 
merits for  debentures to  be m ade u p to  J u n e l 1908, 0 1  optionally  In fu ll at 
an y  tim e. V . 85, p. 1402. , ................ ..

In 1004 the Cincinnati H am ilton & D ayton  acquired $12,834,450 o f  the 
$16,000,000 com m on and $ 1 ,4 8 7 ,8 0 0  o f  the $12,000 000 preferred stock .

B O N D S .— The refunding 4s o f 1905 ($60,000,000 authorized Issue; o u t ­
standing $9,207,000 , are guar., p . A I., b y C . H .  A D . V . 80, p . 163.

The collateral trust gold  bonds o f 1902 (lim ited to  $2,870,000) are secured 
b y  the entire capital stock  ($1,400,000) o f  the L . E . A  D et. R lv . R y .,  the 
N ational Trust C o ., L td ., o f T oron to , being trustee, and are su b ject to  call 
on  any Interest d a y  on 60 d ays ’ n otice . V . 75. n. 1302; V . 76, p . 213. 

Lake Erie A D etroit R iver D ivision m tge, V . 70, p . 1356; V . 77, p . 89. 
Pere M arquette R R . o f  Indiana 4 s o f 1 9 0 3  (auth. $ 3 ,0 0 0 ,0 0 0 )  were assum ed 

In consolidation  D ec. 1907. V . 76, p. 919, 1193; V . 85, p. 469, 1519.
M arq. A Bes. D ock  A N av . 1 st M. bon d s arc guaranteed Jointly . b y P .  M. 

and Bess. A Lake Erie. T h ey  are su b ject to  call In w hole or part at 105 , ana
1 % must be called yearly for the s. f. at the sam e price, If not purchasable
at a lower figure. V . 76, p , 480, 594, 706 , 922, 1034. Form  o f  gu aran ty , 
p . 1358. D ebenture 5s o f  1905, V . 82. p . 161. „  n n n

The $2 ,6 0 0 ,0 0 0  equ ip , trust 6s o f  1908 are In tw o scries; “ A ,”  $1 .000 ,000 . 
and ’ ’ B ,”  $1 ,600 ,000 , m aturing one-quarter yearly , and are secured bjr 
equlpm ent costing $5,503,996 In 1903-04 and deposit o f $500,000 refu nd-
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F o r  e x p la n a tio n  o f  co lu m n  h ea d in gs, <kc., see n otes  
on  first  p ag e o f  tables.

P e r e  M a r q u e t t e — (C o n c lu d e d )  U n d erlyin g  B o n d s—  
F li n t  A  P e r e  M & rq  M  ( $ 1 ,0 0 0 ,0 0 0  a r e  4 s )  g o l d . .

C o n s o l i d a t e d  m o r t g a g e  g o l d ---------------------------------- C e .c *
P t  H u r o n  D l v  f i r s t  m o r t g a g e  ( $ 3 ,5 0 0 ,0 0 0 )  g _ C e  c *
T o l e d o  D iv is io n  f i r s t  m o r t g a g e  g o l d ------------- I B .c *

C h  &  N  M 1st M  g u  p  &  1 e n d  b y  C h  A  VV M _ _ O B . c ‘
W e s t e r n  E q u i p m e n t  C o  c a l l  a t  p a r ------------------------------
E q u ip  b o n d s  g  $ 7 6 ,0 0 0  d u e  s c m l - a n n .  ( V 7 l ) , p  1 6 4 2 )
M a r q u e t t e  e q u ip  f i r s t  M  g u a r  s  f  c a l l  a t  p a r ...............
E q u i p m e n t  n o t e s  d u e  $ f»-'>0,000 y e a r l y .  —  _ F C
P e r e  M a r q u e t t e  c o n s o l  M  $ 5 0 ,0 0 0 ,0 0 0 ------------- F  c A r

L  E  &  D e t  R l v  D l v  c o l  M  g o l d _____ ___________ M o
C o l la t  t r u s t  m o r t g a g e  g o l d  c a l l  D a r -------------------------------

S a g i n a w  T u s  A  H u r o n  1 s t  M  p  &  I g u a r a n t e e d .  _ N 
G r a n d  R a p  B e l d l n g  A  S a g  1 s t  M  g o l d  I n t e r e s t  r e n t a l
P e r e  M a r q  o f  I n d  c a l l  1 0 5 ,  t o  b e  a s s u m e d _____ K c *
S e r  ’ ’ B "  e q u i p ,  b o n d s .  M o r l c y  A  P o t t e r ,  t r u s t e e s .  - 
M a r q  A B D 4 N  g u a r  p  A  1 c a l l  1 0 5  s i n k i n g  f u n d _ _ c *  

d o  d o  d e b e n t u r e  g u a r a n t e e d  p  &  l .  _ c *  
O b l lg  f o r  f r e ig h t  c a r s  d u e  p a r t  m t h l y  ( V  8 2 ,  p  7 5 2 )  

P e r k i o m e n — 1 st M  S e r  1 (1 s t  l o a n )  g  g u a r  p  &  l .  P e P . c *
F ir s t  M  S e r  2 (2 d  lo a n )  g  g u a r  p  A  I ( e n d ) ____P e P . c *

P e t e r b o r o u g h  R R — S t o c k  ( r e n t a l  4 % ) ....................... ..............
P e t e r i b u r g  R R — S e e  A t l a n t i c  C o a s t  L in e  R R .
P h i l s  A  B a lt  C e n t — 1 s t  M  $ 2 ,5 0 0 ,0 0 0  ( $ 1 ,2 0 0 ,0 0 0  4  ^ s )  
P h i la  B a l t i m o r e  &  W a s h — S t o c k  a u t h  $ 2 5 ,3 5 0  4 5 0 .

P  W  A  B  ( o l d  C o )  p l a in  b o n d s . . )  ( r
■ P la in  b o n d s ...................................  A l l  s e c u r e d  I r
■ P la in  b o n d s ....................................... _\  b y  1 9 0 3  r
P la in  b o n d s  g o l d ........................... m o r t g a g e .  r
P la in  b o n d s  g o l d ............ ..............J [ _ _ r

B a l t  A  P o t o m a c  1 st  M  ( t u n )  g  s  f  n o t  d r a w n _____ x c *
F ir s t  M  r o a d  g u a r  g o l d  s in k  f d  n o t  d r a w n _____ x c *

1 s t  m o r t g a g e  $ 2 0 ,0 0 0 ,0 0 0  g o l d _______________M o . c ’ A r
P h ila  &  C h e s  V — 1st M  p r e f  o l d  5 s  r e d  ’ 9 6  g o l d .  P e P . c *  

F ir s t  M  o l d  4 s  n o t  p r e f  I n t  r e d u c e d  In  ’ 9 6  g o l d  P e  P .c *

M i l e s
o f

R o a d .

D a le
o r

B o n d s .

S iz e ,  o r  
P a r  

V a lu e .
A m o u n t

O u t s t a n d in g

I N

R a te
%

T E R E S T

W h e n
P a y a b le .

2 8 0 1 8 8 0 1,000 5 ,0 0 0 .0 0 0 A A O
4 0 0 1 8 8 9 1 ,9 0 0 2 .8 5 0 .0 0 C M A N
2 3 5 1 8 8 9 1 ,0 0 0 3 ,3 2 5 ,0 0 0 " 5 g A A O

19 1 8 9 7 1 ,0 0 0 4 0 0 ,0 0 0 J A J
89 189 1 1 ,0 0 0 1 ,6 6 7 ,0 0 0 5 M A N

189 9 1 ,0 0 0 2 6 .0 0 0 6 A A o
1 0 0 4 1 ,0 0 0 9 9 0 ,0 0 0 4 H  e A A 0

____ 1 9 0 0 1 ,0 0 0 2 8 9 ,0 0 0 5 A A o
1 9 0 8 1 .0 0 0 2 , e 0 0 , ’ iU0 6 M A
190 1 1 ,0 0 0  A c 8 ,3 8 2 .0 0 0 J A

2 0 2 1 9 0 3 1 .0 0 0 3 ,0 0 0 ,0 0 0 4 H  g F A A
1 9 0 3 2 ,8 7 0 ,0 0 0 J A J

6 6 1 9 0 0 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4  g F A
28 1 8 9 9 1 ,0 0 0 2 6 0 ,0 0 0 M A s

T e x t . 1 9 0 3 1.000 6 7 5 ,0 0 0 4 g M A N
1 8 9 8 1 ,0 0 0 1 2 ,0 0 0 5 A A
1 0 0 3 1 .0 0 0 3 9 6 ,0 0 0 A 0
1 9 0 5 1 ,0 0 0 1 0 0 ,0 0 0 5 J A J
1 9 0 6 3 ,2 7 0 ,4 5 4 5

3 8 .3 1 8 8 8 lo'o' Ac 7 9 9 ,6 0 0 6 5 — ,T
3 8 .3 1 8 8 8 1 .U 00 1 ,1 2 5 .0 0 0 5  g J — J

- - - — 100 3 8 5 ,0 0 0 4 A A o
74 1 8 8 1 1 ,0 0 0 2 ,2 0 0 .0 0 0 4 H  A  5 M A N

5 0 2 5 .1 3 7 ,9 5 0  4 lu  1 0 0 7 J A 1)
1 8 8 0 1 .0 0 0 1 ,0 0 0 ,0 0 0 5 J A D
1 8 8 7 1 .0 0 0 1 ,0 0 0 ,0 0 0 4 A A O
1 8 8 7 1 ,0 0 0 1 ,0 0 0 .0 0 0 4 M A N
1891 1 ,0 0 0 9 3 0 .0 0 0 4 g .1 A J
1 8 9 2 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g A A o

1 H 187 1 1 ,0 0 0 1 ,5 0 0 ,0 0 0 6  g .1 A J
9 2 187 1 1 ,0 0 0 3 ,0 0 0 .0 0 0 6  g A A O

2 1 4 1 9 0 4 1 ,0 0 0  A c 1 0 ,5 7 0 .0 0 0 4 g M A N
1 8 8 8 5 0 0 2 8 0 ,5 1 0 4 g A A O

l
1 8 8 8 5 0 0 1 0 0 ,0 0 0 3  g A A O

W h ere  P a y a b le , a nd  b y  
W h o m .

J  P  M o r g a n  A  C o ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
J  P  M o r g a n  &  C o ,  N  Y  
I n t e r n a t  T r  C o ,  B o s t o n  
S e c o n d  N a t  B a n k .  B o s t  
5 0  S t a t e  S t r e e t ,  B o s t o n  
N e w  Y o r k  o r  S t  L o u is  
5 0  S t a t e  S t r e e t ,  B o s t o n  
J P  M o r g a n  A  C o  
J  P  M o r g a n  &  C o ,  N  Y  

d o  d o
S t  L o u is  U n  T r  C o ,  S t  L  
J  P  M o r g a n  A  C o .  N  Y  
I n t e r n a t i o n a l  T r  C o ,  B o s t  
J  P  M o r g a n  &  C o ,  N  Y  
S e c  N a t  H k , S a g ln a w M I c l i  
N e w  Y o r k  

d o
M e r c h  L  A  T r  C o ,  C h i c  
R e a d i n g  T e r m i n a l .  P h i la  

d o  d o
N a s h u a ,  N  H

P e n n  R R  C o ,  P h i l a  N o v  1 
B r o a d  S t  S t a t i o n  P h i l a  D e c  31 
O ff*  P h i l ;  K i d d ,  P e a b  B o s  J u n e  1 
r} “ O _  d o  A p r i l  1
B r o a d  S t  S t a t i o n ,  P h i l a  N o v  1 

d o  d o  J a n  1
d o  d o  O c t  1

N a t  M e c h  B a n k .  B a l t o l  J u l y  l  
&  L o n d o n  j  A p r i l  1 

E x  N  B k .  N Y ;  A  P h i l  N o v  1 
R e a d i n g  T e r m i n a l ,  P h i l a  A p r i l  1 

d o  d o  A p r i l  1

B o n d s— P rin c i­
pal. W h en  D u e .  

S lo cks— L a st  
D iv id e n d .

O c t  1 1 9 2 0  
M a y  1 1 9 3 9  
A p r i l  1 1 9 3 9  
J u l y  1 1 9 3 7  
M a y  1 1 9 3 1  
A p r i l  1 1 9 0 9  
O  t  * 0 8 -O c t  14  
O c t  1 1 9 1 0  
M c h  1 ’ 0 9 - ’ 12 
J a n  1 1 9 5 1  
A u g  1 1 9 3 2  
J a n  1 1 9 2 3  

1 1 9 3 1  
. 1 1 9 2 4

M a y  1 1 9 4 3  
T o  O c t  1 1 9 0 8  
A p r i l  1 1 9 3 3  
J a n  1 1 9 3 5  
T o  J a n  1 1 9 1 4  
J a n  1 1 9 1 8  
J a n  1 1 9 1 8  
A p r  1 9 0 8  2 %

1 9 1 1
1 9 0 7  2 %
1 9 1 0  
1 9 1 7  
1 9  2 2  
1 9 2 6  
1 9 3 2
1 9 1 1  
1 9 1 1  
1 9 4 3  
1 9 3 8  
1 9 3 8

lu g  4 s ,  v i z . ,  $ 2 0 0 ,0 0 0  f o r  “ A ”  a n d  $ 3 0 0 ,0 0 0  f o r  “ B ”  c e r t i f i c a t e s .  V .  8 6 ,  
p .  5 4 8 ,  7 2 1 ,  9 2 0 .  g g

I n  M a r c h  1 9 0 6  2 ,0 0 0  b o x  c a r s  w e r e  o r d e r e d ,  t o  c o s t  $ 2 ,1 6 0 ,3 1 7  m o n t h l y

r> a y m e n ts  t o  b e  m a d e  o n  a c c o u n t  e x t e n d i n g  o v e r  7  y e a r s  f r o m  d e l i v e r y ,  w i t h  
n t e r c s t  a t  & % . V .  8 2 ,  p .  7 5 2 .  T h e r e  a r c  a l s o  $ 5 6 ,0 0 0  L a k e  E r ie  A  

D e t r o i t  R i v e r  e q u i p m e n t  5 s  o f  1 9 0 4 .
R E P O R T  ( o l d  C o . ) . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7  w a s  In  V .  8 5 ,  p .

1 0 0 2 .
Y e a r  en d in g  J u n e  3 0 —

O p e r a t i n g  e x p e n s e s ...................................

N e t  e a r n i n g s __________________________
O t h e r  I n c o m e ....... ..........................................

T o t a l  n e t  I n c o m e ...............

I n t e r e s t  o n  b i l l s  p a y a b l e ,  A c _
R e n t a l ............... .. ...................... ..............
T a x e s  --------------- ----------------------------

1 9 0 6 - 0 7 .
.  $ 1 4 ,2 1 4 ,1 9 5  
_ 0 ,9 7 7 .3 5 2

1 9 0 5 - 0 6 .
$ 1 3 ,4 3 0 ,1 7 0

9 ,9 3 3 ,0 9 4

1 9 0 4 - 0 5 .
$ 1 2 ,6 6 7 ,4 2 0

9 ,9 1 5 ,7 7 7

$ 4 ,2 3 6 ,8 4 3 $ 3 ,4 9 7 ,0 7 6
1 6 1 ,3 5 3

$ 2 ,7 5 1 ,6 4 3
4 4 1 .0 3 6

-  $ 4 ,3 7 5 ,8 3 1
-  $ 2 ,5 7 8 ,9 1 7

1 6 8 ,0 5 8
7 1 7 ,9 1 8

$ 3 ,6 5 8 ,4 2 9  
$ 2 ,5 0 0 ,6 1 2  

5 4 ,9 9 6  
7 6 6 ,8 5 0  

* 1 ,1 0 6 .9 1 8

$ 3 ,1 9 2 ,6 7 9
$ 2 ,1 7 8 ,0 5 5

5 9 ,6 9 8
5 0 1 ,7 9 4
4 1 4 ,6 6 3

.S u r .$ 4 3 2 ,2 2 2  
1 t o  1 9 0 5 .

d c f . $ 8 6 0  9 4 7 d e f . $ 2 2 ,4 3 1

D I R E C T O R S . — H e n r y  F .  S h o e m a k e r ,  C h a r le s  S t e e l e ,  G e o .  F .  B a k e r ,  
G e o .  W .  Y o u n g .  N o r m a n  B .  R e a m ,  G e o .  W .  P e r k i n s ,  F .  D .  U n d e r w o o d ,  
J .  G .  M c C u l l o u g h ,  G .  A .  R i c h a r d s o n ,  E .  H .  H a r r lm a n ,  W .  R .  C r o s s ,  
W a l t e r  B .  H o r n ,  A l le n  W a r d e l l  a n d  T h o m a s  W .  J o y c e  o f  N e w  Y o r k ;  F r e d ­
e r i c k  W .  S t e v e n s  a n d  H e n r y  B .  L e d y a r d  o f  D e t r o i t .  P r e s . , W i l l i a m  C o t t e r .  
— ( V .  8 5 ,  p .  1 2 1 0 ,  1 4 0 2 ,  1 5 1 9 ,  1 5 7 7 ;  V .  8 6 ,  p .  2 3 0 ,  5 4 8 ,  7 2 1 , 9 2 0 . )

P E R K I O M E N  R R . — O w n s  f r o m  P e r k i o m e n  J e t . ,  P a . ,  t o  E m a u s  J e t . .  P a . ,
3 8 .3  m .  S t o c k  ( $ 1 ,5 0 0 , 0 0 0 ,  p a r  v a l u e  o f  s h a r e s ,  $ 5 0 )  o w n e d  b y  t h e  R e a d ­
in g  C o .  a n d  m o s t l y  d e p o s i t e d  u n d e r  I ts  J e r s e y  C e n t ,  c o l l a t .  4  %  m t g e .  o f  1 9 0 1 .  
V .  7 2 ,  p .  2 8 3 .  R e o r g a n i z e d  In  1 8 8 7 .  I n  y e a r  1 9 0 6 - 0 7 ,  g r o s s ,  $ 5 7 1 ,1 5 9 ;  
n e t ,  $ 3 4 9 ,7 4 7 ;  I n t e r e s t  a n d  t a x e s ,  $ 1 0 8 ,2 3 0 ;  d i v i d e n d s  ( 7 % ) ,  $ 1 0 5 ,0 0 0 ;  
p e r m .  I m p r o v 't s ,  $ 1 0 ,8 5 6 ;  b a l . ,  s u r . ,  $ 1 2 5 ,6 6 2 .— ( V .  7 2 ,  p .  2 8 3 . )

P E T E R B O R O U G H  R R . — W i l t o n  t o  G r e e n f ie l d ,  N .  H . ,  1 0 ^  m il e s .  
L e a s e d  A p r i l  1 1 8 9 3  t o  B o s t o n  A  L o w e l l  f o r  9 3  y e a r s  a t  4  %  o n  s t o c k  a n d  e x ­
p e n s e s .  C a p i t a l  s t o c k ,  $ 3 8 5 ,0 0 0 ;  p a r ,  $ 1 0 0 ;  d l v . ,  A .  A  O .

P H I L A D E L P H I A  A  B A L T I M O R E  C E N T R A L  R R . — W e s t  P h i l a .  t o  
O c t o r a r o  J e t . ,  M d . ,  6 3  m . ;  W a w a  t o  W e s t  C h e s t e r ,  P a . ,  9  m .  ( d o u b l e  t r a c k ,  
11  m . ) ;  b r a n c h ,  2 m . ;  l e a s e d ,  C h e s t e r  C r e e k . R R . ,  7  m . ;  P h i l a .  B a l t .  A  W a s h ,  
h o l d s  $ 2 ,4 9 7 ,1 5 0  o f  t h e  $ 2 ,4 9 9 ,1 8 4  s t o c k .  F o r  1 9 0 7  g r o s s  e a r n i n g s  $ 1 ,2 9 3 , -  
1 6 9 ; n e t ,  I n c .  o t h e r  I n c . ,  $ 1 0 9 ,0 6 0 ;  c h a r g e s ,  $ 1 8 1 ,1 4 1 ;  b a l . ,  d e f . ,  $ 7 2 ,0 8 1 .

P H I L A D E L P H I A  B A L T .  &  W A S H I N G T O N  R R . —  (S e e  M a p  P e n n . R R . ) .
L in e s  ow n ed —  M i l e s .  L in e s  con trolled , lea sed , & c .—

P h i l a .  t o  W a s h i n g t o n ,  D .  C . ,  v ia  P h i l a .  A  B a l t .  C e n t r a l * .....................  8 0
B a l t ,  ( a l l  d o u b l e  t r a c k ) ............... . 1 3 8  D e la w a r e  R R . * ________________________ 2 4 8

B o w i e  t o  P o p e ’s  C r e e k ,  M d .............4 9  D e la w a r e  M d .  A  V a . * . _ _  9 7
B r a n c h e s  t o  D e la w a r e  C i t y ,  A c . .  3 3 1 O t h e r  l i n e s  ( 5 ) ........................... 5 9

T o t a l  ( * s e e  t h is  c o m p a n y ) ..................................................................................................... 7 0 2
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  N o v .  1 1 9 0 2  o f  t h e  P h i l a d e l p h i a  

W i l m i n g t o n  A  B a l t i m o r e  R R .  a n d  B a l t i m o r e  A  P o t o m a c  R R .  V .  7 5 ,  p .  
3 9 5 ,  1 0 3 2 ;  V .  8 2 ,  p .  5 1 0 .  S e e  W a s h i n g t o n  T e r m i n a l  C o .  o n  a n o t h e r  p a g e .

S T O C K . — S t o c k ,  a u t h o r i z e d  $ 2 5 ,3 5 0 ,4 5 0 .  P e n n .  R R .  J a n .  1 1 9 0 8  
o w n e d  $ 2 5 ,1 3 5 ,4 7 5  s t o c k .

D i v i d e n d s  s i n c e  c o n s o l . ,  D e c .  31  ’ 0 2  t o  D e c .  '0 7 ,  4 %  y e a r l y  ( J .  &  D . ) .
B O N D S . — T h e  f ir s t  m o r t g a g e  o f  1 9 0 3  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d )  Is a  f i r s t  

l i e n  o n  t h e  P h i l a d e l p h i a - B a l t i m o r e  d i v i s i o n ,  1 1 7  m i l e s ,  a l l  d o u b l e - t r a c k e d ,  
a n d  a l s o  s e c u r e s  p a ri r/assu  t h e  $ 4 ,9 3 0 ,0 0 0  d e b e n t u r e s  o f  t h e  f o r m e r  P .  W .  A
B . ( s e e  p .4  o f  “ S u p p .  o f  A p r . 1 8 9 5 ) ,  a n d  Is a  s e c o n d  l i e n  o n  t h e  l i n e  f r o m  B a l ­
t i m o r e  t o  W a s h i n g t o n .  O f  t h e  b o n d s ,  $ 1 0 ,5 7 0 ,0 0 0  w e r e  s o l d ,  t h e  p r o c e e d s  
t o  b o  u s e d  c h i e f l y  In  c o n n e c t i o n  w i t h  t h e  n e w  t e r m i n a l s  a n d  a p p r o a c h e s  In 
W a s h i n g t o n ,  t h e  b a l a n c e  b e i n g  r e s e r v e d  t o  r e t i r e  t h e  d e b e n t u r e s  a n d  B a l t i ­
m o r e  A  P o t o m a c  b o n d s .  V .  7 8 ,  p .  4 9 .  M t g e s . ,  A c . ,  1 9 0 6 ,  $ 2 0 0 ,9 7 3 .

T h e  s t o c k h o l d e r s  o n  J u l y  31  1 9 0 7  a u t h o r i z e d  a n  I n c r e a s e  o f  $ 5 ,0 0 0 ,0 0 0  In  
I n d e b t e d n e s s ,  t o  b e  r e p r e s e n t e d  b y  b o n d s  o r  o t h e r w i s e ,  a s  m a y  b e  l a t e r  
d e c i d e d  u p o n .  V .  8 4 ,  p .  1 3 6 8 ;  V .  8 5 ,  p .  2 8 4 .

E A R N I N G S . — 2  m o s . ,  / 1 9 0 8 ................. G r o s s ,  $ 2 ,3 1 4 ,0 5 6 ;  n e t ,  $ 2 3 7 ,9 9 6
J a n .  1 t o  F e b .  2 9 .  \ 1 9 0 7 ..................- G r o s s ,  2 ,4 1 2 , 8 5 6 ;  n e t ,  2 3 4 ,7 9 6

R E P O R T . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 6 ,  In  V .  8 4 ,  p .  9 9 2 .
Y e a r  en d . D e c .  3 1 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 . 1 9 0 4

G r o s s  e a r n i n g s   ...............$ 1 7 ,2 5 5 ,5 7 2  $ 1 5 ,9 4 1 ,2 4 1  $ 1 4 ,6 7 6 ,2 0 4  $ 1 3 ,5 2 5  7 5 7
O p e r a t i n g  e x p e n s e s -------- 1 1 3 ,4 5 6 ,2 3 1  f $ l l , 5 9 9 ,9 8 9  $ 1 0 ,8 0 2 ,9 3 2  $ 9 ,9 8 9 ,9 7 1
R e n t a l s  o n  b a s is  n e t  e a r n /  \ 8 3 2 ,9 8 7  7 5 1 ,5 2 6  8 7 4  0 6 8

N e t _____________________
I n t .  o n  I n v e s t m ’ t ,  A c .  _

$ 3 ,7 9 9 ,3 4 1
7 4 3 ,0 5 1

$ 3 ,5 0 8 ,2 6 5
7 7 6 ,5 5 6

$ 3 ,1 2 1 ,7 4 6
8 0 4 ,9 4 0

$ 2 ,6 6 1 ,7 1 8
6 8 3 ,9 3 2

T o t a l  n e t  I n c o m e ____ $ 4 ,5 4 2 ,3 9 2 $ 4 ,2 8 4 ,8 2 1
$ 4 9 ,7 8 5
9 0 0 ,0 0 0

1 2 ,7 4 7
1 5 7 ,3 0 8

$ 3 ,9 2 6 ,6 8 6 $ 3 ,3 4 5 ,6 5 0
$ 4 9 ,0 1 2
8 7 6 ,9 0 9

1 2 ,7 6 9
I n t e r e s t  o n  b o n d s -----------
G r o u n d  r e n t s ,  A c -----------
O t h e r  I n t e r e s t ------------------ 4 ,5 4 2 ,3 0 2

9 0 0 ,0 0 0
1 2 ,7 4 7

T a x e s  --------------- ------------
M i s c e l l a n e o u s ------------------
D i v i d e n d s  ( 4 % )  ----------
E x t r a o r d .  e x p e n d i t u r e s )

3 7 3 ,7 0 2
8 ,7 2 8

9 3 9 .7 4 2
1 ,8 1 2 ,8 1 0

2 8 5 ,6 5 9
2 4 ,5 6 7

9 3 0 ,7 4 2
1 ,7 1 4 ,0 2 3

2 6 2 ,4 1 1
2 3 ,5 6 9

9 3 9 ,5 6 6
1 ,1 8 0 ,5 1 3

T o t a l ......................................
— ( V .  8 4 .  p .  7 4 9 ,  9 9 2 ,

$ 4 ,5 4 2 ,3 9 2  
1 3 6 8 .  1 4 2 8 ,

$ 4 ,2 8 4 ,8 2 1  
1 4 8 9 ;  V .  8 5 ,

$ 3 ,9 2 6 ,6 8 6  
P . 2 8 4 . )

$ 3 ,3 4 5 ,6 5 0

P H IL A D E L P H IA  A CH E STE R V A L L E Y  R R .— R o a d  f r o m  B r i d g e p o r t  
t o  D o w n l n g t o n ,  P a . ,  2 3 .9  m i l e s .  C h a r t e r e d  In 1 8 8 8 .  C a p i t a l  s t o c k  ( p a r .  $ 5 0 )  
in  c o m m o n ,  $ 5 5 0 ,0 0 0 ;  p r e f e r r e d ,  $ 2 0 5 ,1 0 0 ;  t o t a l ,  $ 7 5 5 ,1 0 0 ,  o f  w h ic h  R e a d ­
i n g  C o m p a n y  o w n s  $ 4 5 4 ,4 5 0  c o m m o n  a n d  $ 2 0 5 ,1 0 0  p r e f . ,  $ 4 5 0 ,0 0 0  c o m m o n  
a n d  $ 2 0 5 ,1 0 0  p r e f .  b e in g  d e p o s i t e d  u n d e r  I ts  g e n .  m t g e .  o f  1 8 9 7 .  R e a d i n g  
C o .  g u a r a n t e e s  b o n d s ,  w i t h  l n t .  r e d u c e d .  S e e  , r . 6 3 .  p .  1 0 6 4 .

P H I L A D E L P H I A  &  E R I E  R R . — (S e e  M a p  P e n n . R R . ) — M e r g e d  In  t h e  
P e n n s y l v a n i a  R R .  M a y  1 1 9 0 7 ,  t h e  m i n o r i t y  s t o c k  b e in g  o f f e r e d  P e n n s y l ­
v a n i a  R R  s t o c k  s h a r e  f o r  s h a r e ,  o r  $ 6 8  p e r  s h a r e  In  c a s h  V .  8 4 ,  p .  1 1 8 3 .

P H I L A D E L P H I A  A  F R A N K F O R D  R R . — O w n s  f r o m  C r e s c e n t v l l l e  t o
F r a n k f o r d .  P a . .  2 .7 1  m il e s :  2 d  t r a c k .  0 .1 0  m . ;  t o t a l  t r a c k s .  4 .3 1  m il e s .  T h e  
$ 5 0 0 ,0 0 0  s t o c k  Is o w n e d  b y  R e a d i n g  C o . ,  o f  w h ic h  $ 4 9 8 ,9 5 0  Is d e p o s i t e d  
u n d e r  Lt s  m o r t g a g e  o f  1 8 9 7 ;  p r ln .  a n d  4  %  l n t .  Is  g u a r a n t e e d  b y  R e a d i n g  C o .  
— ( V .  6 7 .  p .  1 3 5 8 ,  1 3 5 7 .)

P H I L A D E L P H I A  G E R M A N T O W N  &  N O R R I S T O W N  R R . — P h i l a . ,  P a . ,
t o  N o r r i s t o w n  a n d  G e r m a n t o w n ,  P a . ,  2 0 .9 6  m ile s ;  s e c o n d  t r a c k ,  2 0 .3 5  m . -  
3 d  t r a c k .  3 .0 2  m . ;  t o t a l  t r a c k ,  9 5  m il e s ,  le a s e s  P l y m o u t h  R R . ,  9  m .  L e a s e d  
o n  N o v .  1 0  1 8 7 0  t o  P h i l a .  A  R e a d i n g  f o r  9 9 9  y e a r s ;  r e n t a l ,  $ 2 7 7 ,6 2 3 ,  In ­
c l u d i n g  $ 8 ,0 0 0  y e a r l y  f o r  o r g a n i z a t i o n  e x p e n s e s .

P H I L A D E L P H I A  H A R R I S B U R O  &  P I T T S B U R G H . — S e e  p a g e  1 7 0 .

P H IL A D E L P H IA  N EW TO W N  A N EW  Y O R K  R R .— P h iladelphia  to
N e w t o w n ,  P a . .  2 2  m il e s ;  2 d  t r a c k ,  3 .4 5  m . ;  3 d  t r a c k ,  1 .5 1  m . ;  s i d i n g s  a n d  
l a t e r a l s ,  4 .2 4  m il e s .  S t o c k — c o m . .  $ 1 ,2 2 5 ,0 0 0 ;  p r e f . ,  $ 4 0 0 ,0 0 0 ;  p a r ,  $ 5 0 .  
O f  t h e  b o n d s ,  $ 8 4 9 ,1 0 0  ( w i t h  c o u p o n s  o n l y  p a r t l y  p a i d — s e e  V .  6 4 ,  p. 3 3 1 ) 
a r e  o w n e d  b y  t h e  R e a d i n g  C o .  a n d  d e p o s i t e d  u n d e r  I ts  g e n .  m t g e .  o f  1 8 9 7 .  
I n  O c t .  1 8 9 8  l n t .  o n  $ 5 0 7 ,0 0 0  b o n d s  w a s  r e d u c e d  t o  3  % ,  f r o m  A p r i l  1 1 8 9 7  
a n d  m a d e  a  f i r s t  c h a r g e ,  t h a t  o n  r e m a i n d e r  o f  I s s u e  b e i n g  l e f t  a t  5 %  s u b -

t 2 n ! 3 i o a: n 2 t rt1 ? 8 e 5 2 «  V '  6 8 -  B ' 7 7 3 ' Y e a r  e n d l n ?  J u n c  3 0  1 0 0 7 ' « r o s3 ‘

P H IL A D E L P H IA  & R E A D IN G  R R .— See “ R eadin g C om p a n y .”
P H IL A D E L P H IA  & TREN TO N  R R ___P hila . (K ensington ) Pa

M o r r t o v l l l e .  P a . .  2 6  m i l e s ,  m o s t l y  f o u r - t r a c k e d ,  a n d  b r a n c h  3  m  O n  i S n e  i n  
1 8 7 1  le a s e d ,  w i t h  t h e  U n i t e d  C o s .  o f  N .  J  , f d r  9 9 0  y e w s  t o “ 'e n n  R R  i ?  
1 0 %  o n  * 4 9 4 ,1 0 0  s t o c k ,  t h e  b a l a n c e ,  * 7 6 5 ,0 0 0 ,  b e in g  o w n e d  b y  U n i t e d  
R R s .  o f  N .  J .

P H I L I P P I N E  R A I L W A Y . — (S e e  M a p ) . — P R O P E R T Y . — U n d e r  a  c o n -  
c e s s io n  g r a n t e d  J u l y  1 3  1 9 0 6  b y  t h e  P h i l i p p i n e  G o v e r n m e n t ,  In  a c c o r d a n c e  
w i t h  a n  A n t  o f  C o n g T e s s  o f  t h e  U n i t e d  S t a t e s  In  1 9 0 5 , a n d  w i t h  t h e  a p p r o v a l  
o f  t h e  S e c r e t a r y  o f  W a r .  t h is  c o m p a n y  h a s  c o n t r a c t e d  t o  b u i l d  l in e s  o f  
r a i l r o a d  In  t h e  P h i l i p p i n e  I s l a n d s  a s  f o l l o w s :  I s l a n d  o f  P a n a y ,  l o o  m i l e s -  
N e g r o s ,  l o o  m i l e s ,  a n d  C e b u .  9 5  m il e s .  T h e  c o n s t r u c t i o n  o f  3 5  m i l e s  o n  
C e b u  Is o p t i o n a l  t o  t h e  c o m p a n y ,  w h ic h  h a s  t h e  r i g h t  u n d e r  t h e  c o n t r a c t  t o  
c o n s t r u c t  a n  a d d i t i o n a l  2 5  m ile s  o f  m a in  l in e  o n  e a c h  o f  t h e  I s la n d s

D e f i n it e  l o c a t i o n  s u r v e y s  h a v e  b e e n  c o m p l e t e d  a s  f o l l o w s :  P a n a y .  1 0 5  
m i l e s ;  N e g r o s .  7 3  m i l e s ;  C e b u ,  8 0  m i l e s .  A b o u t  4 0  m i l e s  o f  r o a d  o n  C e b u  
Is In  o p e r a t i o n ,  e x t e n d i n g  f r o m  D a n a o  t o  C a r c a r .  a n d  a b o u t  2 0  m i l e s  o n  
P a n a y ,  e x t e n d i n g  f r o m  I l o i l o  t o  P o t o t a n .  A d d i t i o n a l  s e c t i o n s  o f  2 0  m i l e s  
e a c h  a r e  n e a r in g  c o m p l e t i o n  o n  P a n a y  a n d  C e b u ,  e x t e n d i n g  o n  t h e  f o r m e r  
f r o m  P o t o t a n  t o w a r d s  D u m a r a o ,  a n d  o n  t h e  l a t t e r  f r o m  C a r c a r  t o  A r g a o .

O R G A N I Z A T I O N  A N D  S E C U R I T I E S . — T h e  c o m p a n y  w a s  I n c o r p o r a t e d  
M a r c h  5  1 9 0 6  u n d e r  t h e  la w s  o f  t h e  S t a t e  o f  C o n n e c t i c u t  w it h  a n  a u t h o r i z e d  
c a p i t a l  o f  *51 0 0 0 ,0 0 0  a n d  Is b e i n g  f i n a n c e d  b y  a  s y n d i c a t e  h e a d e d  b y  W i l l ia m  
S a l o m o n  &  C o .  V .  8 0 ,  p .  2 0 2 2 ;  V .  8 2 ,  p .  2 1 9 ,  7 5 2 ;  V .  8 3 ,  p .  4 9 3 .  0 7 0 ,  1 4 1 2 ;  
V .  8 5 .  p .  7 9 4 .  U n d e r  t h e  t e r m s  o f  t h e  c o n c e s s i o n  t h e  P h i l i p p i n e  G o v e r n ’ 
m e n t .  g u a r a n t e e s  p a y m e n t  o f  l n t .  o n  a n  I s s u e  o f  1 s t  M . 3 0 - y e a r  s i n k i n g  f u n d  
4  %  g o l d  b o n d s ,  w h ic h  m a y  b e  I s s u e d  t o  e x t e n t  o f  9 5  %  o f  c o s t  o f  c o n s t r u c ­
t i o n .  A n y  l n t .  p a y m e n t s  b y  t h e  G o v e r n m e n t  b e c o m e  a  c u m u l a t i v e  H en  o f  
t h e  p r o p e r t y ,  s u b j e c t  t o  t h e  l i e n  o f  t h e  1 s t  M . b o n d s .  T h e  e n t i r e  I s s u e  o f  
b o n d s  Is s u b j e c t  t o  r e d e m p t i o n  a t  1 1 0  a n d  I n t e r e s t  o n  a n y  I n t .  d a t e  B o n d s  
m a y  a l s o  h e  d r a w n  b y  l o t  a t  1 1 0  a n d  I n t e r e s t  f o r  a n  a n n u a l  s i n k i n g  f u n d  
w h ic h  m u s t  b e  e s t a b l i s h e d  a f t e r  J u l y  1 1 9 1 1  b e f o r e  a n y  d i v i d e n d s  c a n  b e  
p a i d  o n  t h e  s t o c k .  T h e  G o v e r n m e n t  c o n c e s s i o n  p r o v i d e s  t h a t  In  l i e u  o f  
a U  o t h e r  t a x e s  t h e  r a i l w a y  s h a l l  p a y  M  o f  1 %  o f  g r o s s  e a r n i n g s  p e r  a n n u m  
d u r in g  t h e  l i f e  o f  t h e  b o n d s  a n d  p r o v i d e s  f u r t h e r  s u i t a b l e  r e s t r i c t i o n s  f o r  a  
p e r io d  o f  5 u  y e a r s  t h e r e a f t e r .

T h e  b o n d s  h a v e  b e e n  a c c e p t e d  b y  t h e  S e c r e t a r y  o f  t h e  U n i t e d  S t a t e s  
T r e a s u r y  a s  s e c u r i t y  f o r  G o v e r n m e n t  d e p o s i t s  In  n a t io n a l  b a n k s

O F F I C E R S . — C h a ir m a n .  W i l l ia m  S a l o m o n ;  P r e s . ,  C h a r le s  M  S w i f t -  
V . - P . . F r e d e r i c  H .  R e e d  a n d  C .  L e w i s ;  V . - P .  a n d  C h i e f  E n g i n e e r  W i l l i a m
13. P o l a n d ;  V . - P .  a n d  A s s t .  T r e a s . ,  S t e w a r t  W a l l e r ;  T r e a s . ,  J ?  M  W e ! ”
b e r g e r ;  S e c . ,  R .  R .  H a n c o c k .

O f f i c e ,  4 3  E x c h a n g e  P l a c e ,  N e w  Y o r k  C i t y . — ( V .  8 6 ,  p .  3 3 8 ,  7 g 5 .)
P I N E  C R E E K  R Y . — O w n s  S t o k e s d a l e  J e t . ,  o n  t h e  F a l l  B r o o k  R o a d  t o  

N e w b e r r y  J e t . ,  P a . ,  7 5  m il e s .  T h e  N .  Y .  C e n t r a l  c o n t r o l s  t h e  c a p i t a l  s t o c k  
a n d  le a s e s  t h e  r o a d  f o r  9 9 9  y e a r s  f r o m  M a y  1 1 8 0 9  f o r  * 3 5 ,0 0 0  y e a r l y  n a v a .  
b le  q u a r t e r l y  ( Q . - F . ) , b o n d  I n t e r e s t  a n d  t a x e s .  V .  6 8 ,  p .  3 7 9 ,  5 7 3  7 7 3  8 7 2  
T h e  f i r s t  m t g e .  Is g u a r a n t e e d  b y  t h e  R e a d i n g  a n d  t h e  N e w  Y o r k  C e n t r a l  
J o in t l y  a n d  s e v e r a l l y .  S e e  f o r m  o f  g u a r a n t y .  V .  5 6 .  p .  6 5 0 .  S t o c k  11  n o n  . 
0 0 0  ( p a r  * 5 0 ) :  N .  Y .  C e n t r a l  o w n s  * 0 9 0 , 0 0 0 . — ( V .  6 s ,  p . 5 7 3 ) *  ’  U0>

P I T T S B U R G H  B E S S E M E R  & L A K E  E R I E  R R . — B e s s e m e r .  P a . ,  t o  C o n -
n e a u t  H a r b o r  a n d  W a l l a c e  J e t . ,  P a . ,  1 5 3  m i l e s ,  o f  w h ic h  8  m i l e s  l e a s e d  t o  
0 f.,?cr„ IS a d s j . b r a n c h e s - 2 2  m il e s ;  le a s e s  M e a d v l l l e  C o n n e a u t  L a k e  &  L i b r e ­
v i l l e  R R . ;  L ln e s v l l l e  t o  M e a d v i l l e  2 2  m il e s ;  t r a c k a g e  t o  C a s c a d e  n e a r  E r ie  
& c  1 2  m il e s ;  t o t a l .  2 0 9  m ile s  (9 2  m i l e s  d o u b l e - t r a ? k c d .  o f w h l c t  7  o n  f in e s  

l e a s e d  t o  o t h e r  r o a d s . )
O R G A N I Z A T I O N ,  A c . — A  c o n s o l i d a t i o n  J a n .  1 4  1 8 9 7  o f  t h e  P lt t R h u n r h  

S h e n a n f fo  A  L a k e  E r ie  a n d  t h e  B u t l e r  A ‘ P l t t s b u r g h .  B o a t  l in e s  t o C a n a d a  
s e e  V .  7 7 ,  p .  1 2 2 8 ;  V .  7 6 ,  p .  1 3 5 8 ,  9 2 2 ;  V .  6 1 .  p .  2 4 1 ,  7 9 5  u a n a o a .

O f  t h e  s t o c k ,  * 5 ,5 0 0 ,5 0 0  c o m m o n  a n d  * 5 0 0 .1 0 0  p r e f e r r e d  a r e  o w n e d  b y  
t h e  C a r n e g  e  C o .  L e a s e d  f o r  0 0 9  y e a r s  f r o m  A p r i l  F 190 1  t o  t h e  B e s s e m e r  
&  L a k e  E r ie  R R . .  a  s u b s i d i a r y  o r g a n i z a t i o n  o f  t h e  C a r n e g i e  C o . ,  f o r  6  %  o n  
p r e f .  a n d  3  %  o n  c o m .  s t o c k ,  I n t e r e s t  o n  b o n d s  a n d  o r g a n i z a t i o n  e x p e n s e s .  
& c „  t h e  le a s e  b e i n g  g u a r a n t e e d  b y  t h e  C a r n e g ie  C o .  V .  7 2 ,  p .  1 3 7 .  T h r o u g h  
C a r n e g ie  C o .  Is c o n t r o l l e d  b y  U .  S .  S t e e l  C o r p o r a t i o n .  ‘

B O N D S . — D e b e n t u r e s  o f  1 8 9 9  m a y  b e  c a l l e d  a f t e r  J u n e  1 1 9 0 9  u p o n  c o m ­
p a n y  p a y i n g  K  %  f o r  e a c h  y e a r  o f  u n e X D lr e d  t e r m .
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R A I L R O A D S .

F o r  exp la n a tion  o f  c o lu m n  h ea d in g s, & c . ,  see n otes  
on  first p a g e o f tables.

M i l e s
o f

R o a d .

D a te
o f

B o n d s .

P h i l a d e lp h ia  &  E r ie — S e e  P e n n s y l v a n i a  R R .
P h ila  A  F r a n k f o r d — F ir s t  M  $ 5 0 0 ,0 0 0  g u a r  . _ G u P . c  
P h ila  d e r m  &  N o r r J a t o w n — S t o c k  r e n t a l  P  &  R  R y . -  
P h i l a d e lp h la  H a r r i s b u r g  A  P i t t s b u r g h  1 s t  M  g - C  A r  
P h ila  N e w t o w n  &  N Y — F ir s t  m o r t g a g e  g o l d  ( t e x t )  c *  
P h i l a d e lp h ia  &  R e a d i n g  R y — ? e? „ % ea c  ^ , S ? m P a5 £ ;  
P h i l a d e lp h ia  &  T r e n t o n — S t o c k  1 0  %  r e n t a l  P e n n  R R  
P h i l ip p i n e  R y — S t o c k  $ 5 ,0 0 0 ,0 0 0  a u t h o r i z e d

1 s t  M  $ 1 5 ,0 0 0 ,0 0 0  g  l n t  g u a r  s i  r e d  1 1 0 . . B a . c * & r  
P ie d m o n t  &  C u m b e r l a n d — S e e  W e s t e r n  M a r y l a n d .
P in e  C r e e k — F ir s t  M  g u a r  p r ln  &  I n t e r e s t  ( e n d )  -------- r
P iq u a  &  T r o y — F i r s t  M  $ 2 5 0 ,0 0 0  g o l d  g u a r  p  A  1 - - - - C  
P i t t s b u r g h  B e s s e m e r  &  L a k e  E r ie — C o m m o n  3  %  r e n t  

P r e f e r r e d  s t o c k  6  %  c u m u l a t i v e  g u a r a n t e e d  b y  r e n t a l  
P i t t s b u r g h  S h e n a n g o  &  L a k e  E r ie  1 s t  M  g o l d . C e . c *

C o n s o l i d a t e d  1 s t  M  f o r  $ 4 ,8 0 0 ,0 0 0  g o l d -------- C e .c *
P i t t s  B e s s  &  L  E  c o n s  M  $ 1 0 ,0 0 0 ,0 0 0  g o l d . . . .  U s .c *  
D e b e n t u r e s  g o l d  $ 2  0 0 0  0 0 0  ( s e e  t e x t ) . .  —  . . . U P  
S h e n a n g o  e q u i p m e n t  t r u s t  p a r t  d u e  y e a r l y  g o l d .  U PI 
G r e e n v i l l e  e q u i p  t r u s t  $ 1 0 0 ,0 0 0  d u e  y e a r l y  g o l d .  U P i
B u t l w  e q u i p m e n t  t r u s t  $ 2 .0 5 0 .0 0 0 ............. - U P I

P l t t s b  B i n g h  A  E a s t — 1st M $ 2 0 ,0 0 0 ,0 0 0  g o l d -------------K
P i t t s b  C h a r t  & Y o u — G e n  M  $ 1 ,0 0 0 ,0 0 0  g o l d  g u a r .F P I  
P i t t s b u r g h  C i n c i n n a t i  C h i c a g o  &  S t L o u is — C o m  s t o c k

P r e f e r r e d  s t o c k ________________________________  . . .  .
C h i c  S t  L  &  P i t t s  c o n  M  ($ 2 2 ,0 0 0 ,0 0 0 )  g o l d . U n . c & r
S t e u b e n  A  I n d i a n a  f ir s t  m o r t g a g e  .......................
J e f f M a d A I n d 2 d ( N o w l ) M  J e f f e r s  n v . K y . t o I n d A b r . c

( " A ”  g o l d . . c *  
“ B ”  g o l d . . c *

C o n s  M  $ 7 5 ,0 0 0 ,0 0 0  g o l d  g u a r  p  A  1 ...................... ‘
( e n d )  b y  P e n n s y lv a n ia  C o  u n c o n d i ­
t i o n a l l y ,  a l l  e q u a l l y  s e c u r e d -------------

“ C ”  g o l d . . c  
D ”  g o l d _ _ c  
E ”  g o l d . , c  

( “ F ”  g o l d . - c *
J “ G ”  g o l d - _ c *

C h a r t l e r s  f i r s t  m o r t g a g e  a s s u m e d ------------------------------------c *
a S in k in g  f u n d  D e c .  3 1  1 0 0 7  h e ld  a d d i t i o n a l  b o n d s ;

1 3 4
151
193
1 9 3

19
1 .0 9 5
1 .0 9 5  

5 8 0  
1 1 6  
2 2 2

1 ,0 9 5

2 3  
a $ 1 3 7

1 8 9 2

1 8 9 0
1 8 9 2

1 9 0 7

1 8 8 5
1 9 0 0

1 8 9 0
1 8 9 3
1 8 9 7
1 8 9 9
1 8 9 9
1 9 0 0
1 9 0 1  
1 0 0 6  
1 8 9 2

1 8 8 3  
1 8 6 4  
1 8 7 0  
1 8 9 0  
1 8 9 2  
1 8 9 2  
1 8 9 5  
1 8 9 9  
1 9 0 3  
1 9 0 7  
1 9 0 1  

0 0 0 ;  I)

S iz e , or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

$ 1 ,0 0 0
5 0

1 ,0 0 0
1 ,0 0 0

1 0 0
1 0 0

1 ,0 0 0

1 ,0 0 0
1 ,0 0 0

5 0
5 0

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

$ 3

1 ,0 0 0  
100  
1 0 0  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 .0 0 0  

2 8 7 ,0 0

$ 5 0 0 ,0 0 0  
2 ,2 4 6 ,9 0 0  
2 ,0 0 0  0 0 0  
1 5 9 9 .0 0 0

S e e  t e x t .
5 .0 0 0 .  0 0 0
2 , 4 2 6 ,0 0 J

3 .5 0 0 .0 0 0  
2 2 5  0 0 0

1 0 ,0 0 0 ,0 0 0
2 .0 0 0 .  0 0 0
3 .0 0 0 .  0 0 0

6 5 7 .0 0 0
6 .3 4 3 .0 0 0
2 .0 0 0 .  0 0 0

3 6 5 .0 0 0
1 ,0 0 0 ,0 0 0
2 .0 5 0 .0 0 0  

S e e  t e x t .
1 6 9 .0 0 0  

2 8 ,6 5 9 ,8 0 0  
2 7 ,4 6 2 ,5 2 4

1 .5 0 6 .0 0 0
3 .0 0 0 .  0 0 0
1 .9 6 7 .0 0 0

1 0 ,0 0 0 ,0 0 0
8 .7 8 6 .0 0 0
1 .3 7 9 .0 0 0  

a 4 , 9 8 3 ,0 0 0  
b 8 , 7 )  1 ,0 0 0  
1 0 ,0 0 0 ,0 0 0

6 .0 0 0 .  0 0 0
6 2 5 .0 0 0

0 .

4  g  
12

5  g
S e e  t e x t .  

10

I N T E R E S T  O R  D I V I D E N D S

R a te  W h e n  W h ere  P a y a b le  and  b y
%  P a y a b le . W h o m .

4  g  

6
4 g
3 
6
5  g
5  g  
5  g  
5  g  
5 g  
5  g  
5  g  
5  g
4  g

In  1 9 0 7  
In  1 9 0 7

5 g  
5
7
4 «  g  
4 H  g  
4 H  g  
4  g  
3 H  g  
4 g

3 H  g

F  &  A  
Q — M  

A  A  O  15 
A  &  O

Q — J

C o m p a n y ’ s  O f f i c e ,  P h i l a  
M a r  A  M e r  B l d g ,  P h i l a
R e a d i n g  T e r m i n a l ,  P h i l a  

d o  d o

T r e a s .  P .  R R .  C o . ,  P h i l a .

A  D  
A  N  
&  O  
&  D  
&  O  
A  J  
A  J  
A  D  
A  O  
A  N  
A  O  
A  O
a  o
A  A  
A  J  
A  O
A  
A  
A  O  
&  O  
A  N  
A  N  
&  A

A u g  1 1 0 2 2  
M a r  4 1 9 0 8  3  %. 
O c t  15  1 9 2 5  
O c t  1 1 9 4 2

A p r  1 0 0 8  2 H

B a n k e r s ’ T r u s t  C o ,  N  Y

G r a n d  C e n t  S t a t i o n ,  N  Y  
U n io n  S a v  B a n k  A  T r .C l n  
C h e c k  f r o m  C o ’ s  o f f i c e  

d o  d o
C e n t r a l  T r u s t  C o ,  N  Y  

d o  d o
U n i t e d  S t a t e s  T r C o . N  Y  
U n io n  T r u s t  C o .  P l t t s b ’g  
U n i o n  T r  C o ,  P i t t s b u r g h  

d o  d o
d o  d o

O f f i c e ,  P i t t s b u r g h  
F a r m e r s ’ L, A  T r  C o ,  N  Y  

d o  d o
U n io n  T r u s t  C o ,  N  Y  
N a t i o n a l  C i t y  B a n k .  N  Y  
F a r m e r s ’  L  &  T r  C o ,  N  Y

d o
d o
d o
d o
d o
d o
d o

C o ’ s o f f i c e ,  P l t t s b .  P a

B o n d s— P r in c i ­
p a l, W h e n  D u e .  

S tock s— L a st  
D iv id e n d .

J u l y  1 1 9 3 7

D e o  1 1 0 3 2  
N o v  1 1 0 3 9  
A p r  1 1 9 0 8  1 M  
D e c  2 1 9 0 7  3  %  
O c t  1 1 0 4 0  
J u l y  1 1 0 4 3  
J a n  1 1 0 4 7  
J u n e  1 1 0 1 0  
A p r  1 1 0 0 8 -1 0 1 3  
M a y  1 1 0 1 1 - ’ 2 0  
A p r i l  1 1 92 1  
O c t  1 1 9 5 6  
A p r i l  1 1 0 3 2  
F e b  1 5  1 9 0 8  2 %  
J a n  1 5  1 0 0 8  2 Vi 
O c t  1 1 0 3 2  
J a n  1 1 9 1 4  
J u l y  1 1 0 1 0  
O c t  1 1 0 4 0  
A p r i l  1 1 0 4 2  
N o v  1 1 9 4 2  
N o v  1 1 9 4 5  

1 1 0 4 9  
1 1 9 5 3

A u g
D e c  _________
N o v  1 1 9 5 7  
O c t  1 1 93 1

T h e  P .  B .  &  L .  E .  m t g e .  o f  1 8 9 7  Is f o r  $ 1 0 ,0 0 0 ,0 0 0  ( t r u s t e e  U n i t e d  S t a t e s  
T r u s t  C o . ,  N .  Y . ) ,  c o v e r i n g  a l l  t h e  r a i l r o a d ,  p r o p e r t y ,  r i g h t s  a n d  f r a n c h is e s  
o f  t h e  c o n s o l i d a t e d  c o m p a n y ,  I n c l u d i n g  t h e  a g r e e m e n t  w i t h  t h e  C a r n e g ie  
S t e e l  C o . .  L t d . ,  a n d  t t je  U n io n  R R .  C o .  O f  t h e  5 s  o f  1 8 9 7 ,  $ 4 ,8 0 0 ,0 0 0  r e ­
s e r v e d  t o  r e t i r e  P i t t s b u r g h  S h e n a n g o  A  L a k e  E r ie  b o n d s .

E A R N I N G S . — F o r  c a le n d a r  y e a r  1 9 0 7  B e s s e m e r  A  L a k e  E r ie ,  g r o s s ,  
$ 6 , 3 7 6 ,9 5 2 ;  n e t ,  $ 2 , 7 4 5 ,2 7 5 .  I n  1 9 0 6 ,  g r o s s .  $ 6 , 0 1 0 , 7 6 5 . — ( V .  7 5 ,  p .  1 2 0 3 .)

P I T T S B U R G H  B I N a H A M T O N  &  E A S T E R N  R R . — T o  e x t e n d  f r o m  
C l e a r f i e ld ,  P a . ,  t o  B i n g h a m t o n ,  N . Y . ,  2 2 5  m i l e s ,  w i t h  2 5 - m l le  b r a n c h  t o  
P h l l l l D s b u r g  ( T o w a n d a  t o  C a n t o n  a b o u t  c o m p l e t e d  J u l y  1 9 0 7 )  f o r m i n g  a  
s h o r t  l o w - e r a d e  l in e  b e t w e e n  t h e  b i t u m i n o u s  c o a l  f i e ld s  a n d  N e w  E n g l a n d  
a n d  C a n a d ia n  p o i n t s .  O r g a n iz e d  S e p t .  1 9 0 6 .  V .  8 3 .  p .  7 5 2 ,  1 2 2 9 . S t o c k  
a u t h o r i z e d ,  $ 2 0 ,0 0 0 ,0 0 0 . O f  t h e  b o n d s  ( $ 2 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s s u e ) , 
$ 1 5 ,0 0 0 ,0 0 0  w i l l  b e  I s s u e d  t o  b u i l d  a n d  e q u i p  t h e  2 „ 5  m ile s  f r o m  C le a r f ie ld  
t o  B i n g h a m t o n ,  b a l a n c e  f o r  e x t e n s i o n s  a n d  I m p r o v e m e n t s .  E .  H .  G a y  & 
C o .  a r e  f i n a n c in g  t h e  p r o j e c t .  A s  t o  C e n t r a l  P e n n s y l v a n i a  C o a l  C o  a n d  c o a l  
c o n t r a c t  w i t h  t h e  P e n n a .  B e e c h  C r e e k  &  E a s t e r n  C o a l  C o . , s e e  V .  8 3 .  p .  7 5 3 .  
P r e s .  I . l n d s l e y  H o o p e r ,  B o s t o n  M a s s . ;  T r e a s . ,  C . F .  W r i g h t ,  S u s q u e h a n n a ,  
P a . ;  S e c . ,  J o h n  W h i t m o r e ,  R l d g w a y ,  P a . — ( V .  8 3 ,  p .  7 o 2 ,  V .  8 3 .  p .  1 2 2 9 .)

P I T T S B U R G H  C H A R T I E R S  &  Y O U G H I O G H E N Y  R Y . — O w n s  f r o m  
C h a r t l e r s  t o  B e e c h m o n t .  19 m ile s :  t r a c k a g e  (C h a r t le r s  R y . )  , 2  m . ;  21  m ile s  In 
a l l  S T O C K  o u t s t a n d i n g  April 1 9 0 7 , $ 9 4 0  0 0 0  o w n e d  J o in t l y  b y  g u a r a n ­
t o r s  m e n t i o n e d  b e l o w .  A u t h o r i z e d  s t o c k  $ 1 ,5 0 0 ,0 0 0 .  V .  8 2 ,  p .  1 2 6 9 .

D I V I D E N D S . — i n  1 8 9 5 .  4 % ;  1 8 9 6 ,  1 1 % ;  1 8 0 7 ,  n o n e ;  1 8 9 8 ,  7 % ;  1 8 9 0  
1 %• 1 9 0 0  4 % -  1 9 0 6  6 % :  1 9 0 7 , 1 0 % .  O f  t h e  4 s ,  h a l f  a r e  g u a r a n t e e d  
( e n d o r s e d ) ' b y  P i t t s  C ln .  C h i c .  A  S t .  L o u i s ,  t h e  o t h e r  h a l f  b y  t h e  P i t t s ­
b u r g h  &  L a k e  E r ie  S e e  g u a r a n t y ,  V .  5 6 .  p .  6 5 0 .  I n  y e a r  e n d in g  D e c .  31 
1 9 0 7  g r o s s  $ 4 6 7  5 3 5 -  n e t ,  $ 2 0 7 ,2 0 8 ;  o t h e r  I n c o m e ,  $ 1 ,9 7 1 ;  I n t e r e s t ,  & c . ,  
$ 3 4  4 6 2 ; d l 'v f d e n d s ( 1 0  % ) .  $ 9 4 ,0 0 0 ;  s u r p l u s ,  $ 8 0 , 7 1 7 . - ( V .  8 2 ,  p .  1 2 6 0 .)

P I T T S  C I N C I N N A T I  C H I C A G O  &  S T .  L O U I S  R \ . —  { S e e M a p s P a . R R .)
L in e s  ow n ed . M < Ie, V  ................ '*

P i t t s b u r g h ,  P a . ,  t o  C h i c . ,  I l l - -------- 5 1 1
R e n d c o m b  J e t .  t o  A n o k a  J e t -------- 1 6 6
B r a d f o r d  J e t .  t o  I n d i a n a p o l i s -------- 1 0 4
I n d i a n a p o l i s  t o  J e f f e r s o n v i l l e -------- 1 0 8
B r a n c h e s  _______________________________ 2 2 £

T o t a l  o w n e d ..................... —  -  — 1 .1 1 3
T ra cka ge— I n d l a n a p . t o  K o k o m o .  54

O t h e r  .......................................- - - - - - -  3
L in e s  leased  ( ‘ S e e  t h e s e  c o  s ) . M i l e s .
C h a r t l e r s  (m e r g e d  N o v .  1 9 0 7 ) —  2 3  
• L i t t l e  M i a m i ................................................ 1 0 4

L in e s  leased— C o n t i n u e d —  M i l e s
O h i o  C o n n e c t i n g  R y ................................. 9
P i t t s .  W h e e l i n g  A  K e n t u c k y _______ 2 8
E n g .  C o n n e c t i n g  R y .  In C h i c ----------------  2
O t h e r  l i n e s ___________________ .*__________  1

O pera ted  u n d er their ow n  orga n . 
P i t t s b u r g h  C h a r t l e r s  A  Y o u g h -

lo g h e n y  R y ________ __________________21
C ln c ln .  &  M u s k .  V a l .  R R ___________1 4 8
W a y n e s b u r g  &  W a s h .  R R . ................ 2 8
C h i c a g o  I n d i a n a  A  E a s t e r n  R y _ .  4 3

T o t a l  o f  a l l  J a n .  1 1 9 0 8 ..............1 ,6 6 9
O R G A N I Z A T I O N ,  A c . — F o r m e d  In  1 8 9 0  b y  c o n s o l i d a t i o n  ( p e r  t e r m s  In 

V  5 0  p  87,5 ) o f  C h i c a g o  S t .  L o u is  &  P i t t s b u r g h ,  J e f f e r s o n v i l l e  M a d i s o n  A  
I n d i a n a p o l i s ,  C i n c i n n a t i  A  R i c h m o n d  a n d  P i t t s b u r g h  C i n c i n n a t i  A  S t .  L o u is .  
C o n t r o l l e d  b y  P e n n s y l v a n i a  C o m p a n y ,  w h ic h  o n  D e c .  31 ’ 0 7  o w n e d  $ 2 2 , ­
4 7 0  7 0 0  p r e f  a n d  $ 1 6 ,6 3 0 ,5 0 0  c o m m o n  s t o c k .  A s  t o  I n t e r e s t  In  m a jo r i t y  o f  
H o c k i n g  V a l l e y  c o m m o n  s t o c k ,  s e e  t h a t  c o m p a n y .  V .  8 3 ,  p .  3 7 .  T h e  
C h i c a g o  I -  '  * “
j p e r a t e d  i 

i N o v .  1
S T O C K . — A u t h o r i z e d ;  c o m .

C h i c a g o  I n d i a n a  &  E a s t e r n ,  C o n v e r s e  t o  M u n c le ,  I n d . ,  4 3  m i l e s  h a s  b e e n  
o p e r a t e d  s i n c e  M a y  1 9 0 7 .  V .  8 4 ,  p .  1 1 8 3 . T h e  C h a r t l e r s  R y .  w a s  m e r g e d  
In  N o v .  1 9 0 7 .  V .  8 5 ,  p .  1 3 4 0 ,  1 6 4 7 .

S T O C K  — A u t h o r i z e d :  c o m . ,  $ 4 5 ,0 0 0 ,0 0 0 ;  p r e f . ,  $ 3 0 ,0 0 0 ,0 0 0 .  I n  1 9 0 7  
$ 3 ,8 6 8 ,8 0 0  c o m .  s t o c k  w a s  i s s u e d  In  e x c h a n g e  f o r  t h e  $ 3 1 1 ,4 5 0  o u t s t a n d i n g  
m i n o r i t y  s t o c k  o f  C h a r t l e r s  R y . , o n  t h e  b a s is  o f  $ 3 0 0  P i t t s . C .  C . &  S t .  I ,  f o r  
$ 5 0  C h a r t l e r s ,  a n d  t o  r e p a y  t h e  P e n n .  C o .  f o r  a d v a n c e s .  V - 8 o , p .  l o 7 7 ,  1 6 4 5 .

T n e  p r e f  s t o c k  Is “ n o n - c u m .  a n d  e n t i t l e d  t o  a  d l v .  o f  4 %  p e r  a n n u m  o u t  
o f  t h e  n e t  e a r n i n g s  a s  d e c l a r e d  b y  t h e  b o a r d ,  w i t h  t h e  r i g h t  a f t e r  3 %  h a s  
b e e n  d e c l a r e d  o n  t h e  c o m .  t o  a n  a d d i t i o n a l  1 % ,  m a k i n g  5  %  In  a l l .  A f t e r  
5 %  o n  b o t h  c o m .  a n d  p r e f . ,  t h e  t w o  s h a r e  p r o  r a t a .

D I V ’ S . 1 *95 . ’ 9 6 .  ’ 9 7  t o  ’ 9 8 .  ’ 9 9 .  ’ 0 0 .  ’ 0 1 .  ’ 0 2  t o  ’ 0 5 .  ’ 0 6 .  ’ 0 7 .  1 9 0 8 .  
P r e f  ( % )  0  2  0  3  4  4  4 y e a r l y .  4  5 J a n . , 2 H
C o m .  ( % ) J  0  0  0  o  0  1 -------3 y e a r ly - —  4  F e b . ,  2

S T O C K  O F  O L D  C O M P A N I E S  u n e x c h a n g e d  D e c .  3 1  0 7 -  P i t t s .  C ln . A  
S t .  G . c o m . ,  $ 2 3 ,7 0 0 :  C . S t .  L .  &  P i t t s b .  c o m  . a n ^  P r e f - ; * 4 - » 5 2 :
S fp n h p n v  *  Im l c o m  . $ 7 1 ,1 4 6 .  a n d  p r e f . ,  $ 7 5 0 ;  J e f f .  M . & I . ,  $ 5 ,0 0 0 .
” B O N D S . — T h e  c o n s o l ,  m tge. f o r  $ 7 5 ,0 0 0 ,0 0 0  ( F a r m e r s ’ L .  A  T .  C o .  o f  N .  
Y .  a n d  W .  N .  J a c k s o n ,  t r u s t e e s )  c o v e r s  t h e  e n t i r e  p r o p e r t y .  S u f f i c i e n t  
c o n s o l s  a r e  r e s e r v e d  f o r  t h e  p u r p o s e  o f  r 6 t l r ln g  a ll  s e c t io n a l  b o n d s  a t  m a ­
t u r i t y ,  a t  w h ic h  t im e  t h e y  m u s t  b e  p a i d  o f f .  T h e  r e m a in d e r  a r e  I s s u a b le  f o r  
I m p r o v e m e n t s ,  a d d i t i o n s ,  A c .  T h e y  a r e  g u a r ,  u n c o n d i t i o n a l l y  a s  t o  p r in .  
a n d  ln t .  b v  t h e  P e n n .  C o .  T h e  s e v e n  s e r ie s  a r e  a l l  e q u a l l y  s e c u r e d .  S e e  
a d v .  in  C h r o n i c l e ”  M a y  21 1 8 9 2  a n d  g u a r a n t y  o n  b o n d s .  V .  5 0 ,  p . ’6 0 4 .  
C o l la t .  o b l i g a t i o n s  D e c .  31  1 9 0 7 , $ 2 , 5 0 0 ,0 0 0 ;  d u e  P e n n  C o . .  $ 9 0 0 ,0 0 0 .

L A T E S T  E A R N I N G S . ( 1 9 0 8 .................... G r o s s ,  $ 3  9 3 7 ,5 0 7 ;  n e t ,  $ 7 9 2 ,3 4 3
2 m o s . ,  J a n .  1 t o  F e b .  2 9 . 1 1 9 0 7 ..................G r o s s ,  4 ,8 9 2 ,3 3 4 ,  n e t ,  9 1 0 ,4 1 0

A N N U A L  R E P O R T . — R e p o r t  f o r  1 0 0 7  In  V .  8 6 , p .  8 5 3 .
Y e a r  en d in g  D e c .  3 1 .  1 0 0 7 .  ( 9 0 5 .

M i le s  o p e r a t e d  ( s y s t e m  p r o p e r ) -------------  1 ,1 7 1  i A V i n a  1 ,1 6 8
n rn esi p n rn ln o -s  $ 3 2 ,3 4 1 ,3 0 3  $ 2 9 ,6 0 6 ,1 9 6  $ 2 6 , <>83,559
N e t  e a r n i n g s  ..................................................- -  7  6 4 2 ,7 2 0  7 ,4 5 3 ,1 8 4  6 ,0 3 8 ,6 5 0

’ 4 0 5 ,1 0 7  2 0 0 .8 0 2  3 7 9 ,3 8 0

T o t a l  n e t  e a r n i n g s __________ ___________-  $ 8 ,0 4 7 ,0 1 6
I n t e r e s t  o n  b o n d s __________________________  $ 2 ,2 9 5 ,1 4 o
R e n t a l s  p a i d ________________________________  1 0 6 ,2 1 3
C a r  t r u s t s  ( I n c l u d i n g  I n t e r e s t ) ---------------- 9 2 1 ,3 7 1
I n t e r e s t ,  g e n e r a l  a c c o u n t .........................   3 7 4 ,9 1 2
I m p r o v e m e n t s ,  s i n k i n g  f u n d ,  & c ------- 1 ,4 7 1 ,1 4 o  . .  -
D i v i d e n d s  o n  p r e f e r r e d __________________ ( 5 ) 1 ,3 7 2 ,9 8 0  ( 5 ) 1 ,3 7 2 ,8 3 8  ( 4 ) 1 ,0 9 8 ,1 9 6
D i v i d e n d s  o n  c o m m o n ..................................... ( 4 ) 1 , 0 0 8 , 4 0 4  ( 3 ^ ) 8 0 7 , 3 1 0  ( 3 ) 7 4 3 .4 0 0

$ 7 ,6 5 4 ,0 4 0
$ 2 ,3 2 4 ,4 4 0

1 3 8 ,2 1 8
9 2 6 ,7 8 8
1 5 4 ,6 2 2

1 ,5 3 8 ,5 1 5

$ 7 ,0 1 8 ,0 3 0
$ 2 ,3 4 4 ,7 5 4

1 3 7 ,4 8 3
7 8 3 ,0 3 3

1 ,0 3 3 ,9 0 1

B a l a n c e ,  s u r p l u s . . _____________________  $ 4 3 7 ,7 4 6  „  $ 2 7 7 ,2 0 3
_ ( V  8 4 ,  p .  1 1 8 3 ;  V .  8 5 ,  p .  1 0 0 5 ,  1 3 4 0 ,  1 5 7 7 ,  1 6 4 7 ;  V .  8 6 ,  p .  2 8 6 ,  8 5 3 . )  

P I T T S B .  C L E V B .  A  T O L .  R R . — S e e  B a l t .  A  O h i o  R R . — ( V .  7 ft , p .  4 9 . )  
P I T T S B U R G H  F O R T  W A Y N E  A  C H I C A G O  R  Y .—  (S e e  M a p s P e n n . R R .)

__ R O A D . — O w n s  f r o m  P i t t s b u r g h ,  P a . ,  t o  C h i c a g o ,  111., a n d  b r a n c h ,  4 7 0
m .  D o u b l e  t r a c k  2 7 1  m .  o f  w h ic h  p a r t  w a s  b u i l t  In  1 8 9 3 .

$ 8 8 2 ,1 4 2 ;  1 9 0 5 ,
8 4 ,  p .  1 5 5 2 .)

L E A S E ,  A c . — F o r e c l o s e d  O c t .  2 4  1 8 6 1  a n d  r e o r g a n i z e d .  F r o m  J u l y  1 
1 8 6 9  le a s e d  In p e r p e t u i t y  t o  t h e  P e n n .  R R . ;  r e n t a l  p a y s  I n t e r e s t ,  s .  f .  o f  d e b t  
a n d  7 %  o n  s t o c k ,  p a y a b l e  Q . - J .  _  „  , . .

I n  J u ly  1 9 0 1  a n  e x t r a  d l v .  o f  2 %  w a s  d e c l a r e d  o n  b o t h  s t o c k s ,  b u t  It  w ill- 
b e  p a i d  o n  t h e  g u a r ,  s p e c i a l  s t o c k  o n l y  In  c a s e  t h e  c o u r t s  s o  d e c i d e .  N o  d e ­
c i s i o n  t o  A p r .  1 9 0 8 .  V .  7 2 ,  p .  8 2 1 ,  1 1 8 8 .  , . , .  4 _

C A P I T A L  S T O C K . — T h e  s p e c i a l  I m p r o v e m e n t  s t o c k  Is I s s u e d  t o  P e n n .  
R R .  f o r  I m p r o v e m e n t s ,  A c . ,  u n d e r  A r t i c l e  16 o f  l e a s e ,  w h ic h  p r o v i d e s  t h a t  
t h e  l e s s o r  m a y  Is s u e  s p e c i a l  b o n d s  o r  s t o c k .  S e e  V .  6 0 ,  p .  1 3 9 ,  a n d  w o r d i n g  
o f  e n d o r s e m e n t  In  V .  5 6 ,  p .  7 7 4 .  T h e  s p e c i a l  s t o c k  Is In  a l l  r e s p e c t s  s u b ­
j e c t  t o  t h e  g e n e r a l  o r  p r io r  s t o c k  a n d  t o  “ t h e  r i g h t s  o f  h o l d e r s  o f  s a id  g e n e r a *  
o r  p r i o r  s t o c k  t o  h a v e  d i s t r i b u t e d  t o  t h e m  In  q u a r t e r l y  I n s t a lm e n t s  a n  a n n u a l  
d i v i d e n d  f u n d  o f  $ 1 ,3 8 0 ,0 0 0  f r e e  o r  a l l  t a x e s . ”  T h is  s p e c i a l  s t o c k  is  I s s u e d  
f r o m  t i m e  t o  t im e  f o r  b e t t e r m e n t s ;  In  1 9 0 2 ,  $ 1 ,4 1 8 .2 0 0 ,  In  1 9 0 3 .  $ 2 , 0 1 0 , ­
4 0 0 ;  In  1 0 0 4 ,  $ 4 ,9 5 9 ,2 0 0 ;  In 1 0 0 5 ,  $ 3 , 3 4 1 ,0 0 0 ;  In 1 9 0 6 ,  $ 3 , 0 2 9 , 7 0 0 ,  In  
1 9 0 7  t o  J u n e ,  $ 1 ,4 3 1 ,9 0 0 .  V .  8 4 .  p .  1 5 5 2 .  O f  t h e  $ 3 7 ,3 7 4 ,5 0 0  g u a r a n t e e d  
s p e c i a l  s t o c k  o u t s t a n d i n g  D e c .  31  1 0 0 6 ,  $ 3 3 ,4 4 3 ,4 0 0  w a s  o w n e d  b y  P e n n ­
s y l v a n i a  C o .  V .  7 5 ,  p .  1 0 8 7 .  .  .

B O N D S . — T h e  f ir s t  m t g e .  Is In  s e r ie s  o f  $ 8 7 5 ,0 0 0  e a c h ,  a n d  s e c o n d  m t g e ..  
o f  $ 8 6 0 ,0 0 0 .  O f  t h e  a b o v e  1 s t  m t g e .  b o n d s .  $ 3 , 2 2 3 ,6 0 0 , a n d  o f  t h e  2 d . m t g e .  
$ 3 ,5 7 6  0 0 0 ,  a n d  $ 2 , 6 4 8 , 8 9 7 . c a s h ,  w e r e  In s i n k i n g  f u n d s  J a n .  1 1 J 0 8 .

R E P O R T . — 1 9 0 7 ,  l e s s e e ’ s  p r o f i t ,  $ 1 ,0 5 5 ,4 0 6 ;  1 0 0 6 ,
$ 5 6 7 ,1 1 8 ;  1 9 0 4 ,  $ 4 4 9 ,1 7 9 .— ( V .  8 2 ,  p .  1 4 3 9 ,  1 4 9 7 ;  V .

P I T T S B U R G H  J U N C T IO N  R R . — B .  A  O .  o w n s  a l l  e x c e p t  $ 1 5 ,2 5 0  c o m ­
m o n  s t o c k .  $ 9 5 9 ,0 0 0  f ir s t  6 s .  $ 2 5 0 ,0 0 0  s e c o n d  5 s  a n d  $ 1 9 1 ,0 0 0  T e r m i n a l  
C o .  5 s .  S e e  B .  A  O .  a n d  V .  6 9 ,  p .  1 0 6 3 ,  1 1 0 2 ,  a n d  V .  7 0 ,  p .  7 7 .

P I T T S B U R G H  A  L A K E  E R I E  R R . —  (S ee  M a p s  N . Y . C e n t .  &  H . R . R R . )  
— O w n s  f r o m  P i t t s b u r g h ,  P a . ,  t o  Y o u n g s t o w n ,  O . ,  6 7  m . ,  t o  b o  4 - t r a c k e d ;  
b r a n c h  l in e s  t o  N e w c a s t l e ,  A c . ,  P a . ,  6  m . :  t o t a l  o w n e d ,  7 3  m .  ( o f  w h ic h  7 0  
d o u b l e  t r a c k ) ;  le a s e s  P i t t s .  M c K e e s p o r t  A  Y o u g h .  (w h i c h  s e e ) , 1 1 2  m . ;  
M a h .  S t a t e  L in e  H R , ,  3  m . ;  B e a v .  A  E l l .  R R . .  3 m . ;  E l w .  C o n n e c t .  R R .
1 m . ,  t o t a l  191  m ile s .  „ _  . . . . .  _ _

T h e  r o a d  Is o p e r a t e d  In  h a r m o n y  w i t h  t h e  N . Y .  c ° n J r a l  s y s t e m ,  t a e  s -
A  M i c h .  S o u t h .  R y .  o w n in g  $ 5 ,0 0 0 ,1 0 0  o f  s t o c k  T h e  I . A  L  E .  o w n s  
s t o c k  a n d  s e c u r i t ie s  o f  P i t t s .  C h .  A  Y o u g h .  R y . ,  $ 4 7 0 ,0 0 0 ,  a n a  o f  M o n .  H R . ,  
$ 7 1 8 ,0 0 0 ;  E l l w o o d  C o n n e c t i n g  R R . ,  $ 4 8 ,0 0 0 : M a h o n i n g  S t a t e  L i n o  R R . ,  
$ 9 7 ,1 0 0 ;  L a k e  E r ie  Y o u n g s t o w n  A  S o u t h e r n  R K < ,  $ 4 0 0 ,0 0 0 .  A s  t o  g u a r  
a n t y  o f  b o n d s  o f  M o n o n g a h e la  R R .  s e e  t h a t  c o .  s  s t a t e m e n t .

In  N o v .  1 9 0 5  t h e  h o l d in g s  o f  t h e  L i t t l e  K a n a w h a  s y n d i c a t e .  I n c l u d i n g  t h e  
s t o c k s  o f  t h e  L i t t l e  K a n . ,  P a r k .  B r id g e  A  Term . ,  B u r n s v  A  E a s t . , B u c k h a n -  
n o n  A  N o r t h . ,  B e l l l n g t o n  A  N o r t h . ,  Z a n e s v . M a r i e t t a  A  P a r k e r s b u r g  a n d  
M a r i e t t a  C o l u m b u s  A  C l e v e l a n d  w e r e  a c q u i r e d  b y  t h e  1 it t s .  A  g . g  i  e n n -  
s y l v a n i a  a n d  B a l t i m o r e  A  O h io .  V .  8 1 ,  p .  1 4 3 6 ,  1 4 0 3 ,  V .  8 6 ,  p .  0 8 1 . )

S T O C K . — S t o c k h o l d e r s  v o t e d  F e b .  2 8  1 9 0 7  t o  I n c r e a s e  t h e  a u t h o r i z e d  
s t o c k  f r o m  $ 1 0 ,0 0 0 ,0 0 0  t o  $ 3 0 ,0 0 0 ,0 0 0 .  V .  8 3 ,  p .  1 4 7 1 ,  1 5 2 5 .

D I V I D E N D S . —  J 1 8 8 6  t o  1 8 9 1 .  1 8 9 2  t o  1 9 0 6 .  1 9 0 7 .  „1n0 ®8 -.
P e r c e n t .............................. I 6  y e a r l y .  1 0  y e a r l y .  1 2  F e b . ,  6

E A R N I N G S . — 2 m o s . , J 1 9 0 8 ................ . . G r o s s ,  * 1 - 2 3 2 .0 0 4 ;  n e t ,  $ 2 6 2 ,8 5 8
J a n .  1 t o  F e b .  2 0 .  1 1 0 0 7 ........................ G r o s s ,  2 ,1 1 4 ,4 6 4 ,  n e t ,  $ 4 8 0 ,0 0 4

R E P O R T '. — R e p o r t  f o r  y e a r  e n d i n g  D e c .  31  ! 0 0 7  In  V .  fi6 .  P - » 7 5  s h o w e d
G r o s s ,  $ 1 4 ,9 0 4 ,4 0 1 ;  n e t ,  $ 3 ,3 7 0 ,9 7 3 ;  o t h e r  ' " ^  ’d s ^ ’ ”/ )  ’ $1 2 nn ’  
$ 2 1 7 ,0 7 3 ;  I n t e r e s t ,  $ 2 2 0 ,0 0 0 ;  r e n t a ls ,  $ 5 2 5 ,8 9 2 . a l v l a e n a s  ( l ~ / o ) ,  * 1 ,2 0 0 , -  
0 0 0 ;  b a l . ,  s u r . ,  S I  , 3 0 0 ,3 4 2 .— ( V .  8 6 ,  p .  2 8 6 ,  7 9 o ,  >>75.)

P i T T s n i i D f l H  M c K E E S P O R T  A  Y O U Q H I O G H B N Y  R R *- —*{See A la p s  
N  Y  A n t  A H  R  R R ) — O w n s  f r o m  P i t t s b u r g h  t o  N e w  H a v e n .  P a . .  6 7  
m : : ' b e U e " V <* io n  £ t " t o  B r o w n s v U U  J c t  P a  3 9  m  ; b r a n c h e s .  14 m . ;

lC L E A S E  - L e a s e d  ^ P l t t s b '  A  l V ! "  R R f o r ° 0 9 9  y e a r s /  R e n t a l  Is 6  %  
o n ^ h e 's t o c k  m f n  a n d  ln t .1 o f  t h e  P i t t s .  M c K .  A  Y o u g h .  b o n d s  b e in g  g u a r ,  
b y  P i t t s .  A  L .  E . a n d  L a k e  S h o r e  A  M i c h .  S o u t h .  c o m p a n l M .  t h e  g u a r a n t l e s  
b e in g  e n d o r s e d  o n  t h e  s h a r e  c e r t i f i c a t e s  a n d  b o n d s .  T ^  g u a r a n t y  o f  t h e  
s t o c k  Is o n  t h e  e x p r e s s  c o n d i t i o n  J ;h a t  t h e h  o l d e r  s h a l l  A c c ep t

i m t g e .  b o n d s
u u „ „ . o u  _________ . . . . . .  _______________ w h ic h  o n e - h a l f

w a s  p a y a b i e  t o  t h e  L a k e  S h o r e  A* M i c h i g a n  S o u t h e r n .
P I T T S B U R O  O H I O  V A L L E Y  A  C I N C I N N A T I  R R . — O w n s  r o a d  B e l la lr e  

O . .  t o  P o w h a t a n ,  O . ,  15  m .  O p e r a t e d  f o r  c o s t  b y  P e n n .  C o .  In c o n n e c t i o n  
w i t h  C l e v e l a n d  A  P i t t s b u r g h  s l n c o  D e c .  1 1 8 9 2 .  a u t i l ° r
0 0 0 :  o u t s t a n d i n g ,  $ 3 0 0 ,0 0 0 ;  p a r ,  $ 5 0 .  X f t i® t e e  °J  nirtK,0 « r tI0 r  $1>6 0 0 > 0 0 0 ) ,  
F i d e l i t y  T r u s t  C o .  o f  Phila. Cal. y e a r  1 0 0 7 ,  g r o s s ,  $ 6 1 ,3 6 3 ;  n e t ,  $ 5 ,9 0 3 .

P I T T S B U R G H  S H A W M  U T  A  N O R T H E R N  R R . — R O A D . —  P r o j e c t e d  a s  
a  s h o r t  r o u t e  f r o m  t h e  b i t u m i n o u s  c o a l  f i e ld s  In  r  lk  a n d  J e f f e r s o n  c o u n t i e s ,  
P a . ,  n o r t h e r l y  t o  M a c e d o n  ( o n  t h e  N .  Y .  0 .  A  H .  R .  R R . ) ,  I n c l u d i n g  
b r . .  3 5 0  m .  W a y  la n d  t o  S h a w m u t ,  P a . ,  w it h  b r .  Is In  o p e r a t i o n ,  v i z . :

------- I ,ea sed — (C on clu d ed ) —  M i l e s ,
H o r n e l l  J e t .  t o  H o r n e l l   _____ 10
B r o o k v l l l e  t o  R a m s a y t o w n ,  P a . .  7 

T ra cka ge—
H y d e  t o  H o r t o n  C i t y ,  P a . ,  A c . .  0 
B r o c k p o r t  t o  B r o c k w a y v i l l e ,  P a .  4 
C o r y v l l i e ,  P a . ,  t o  S t a t e  L in e  J e t .  11

T o t a l  o p e r a t e d _____________________2 1 7

s t o c k  Is o n  t h e  e x p r e s s  c o n d i t i o n  t h a t  t h e  b o l d e r  s h a ll  a c c e p t  p a r  
o n  J u ly  1 1 9 3 4 . S e e  w o r d in g  o f  g u a r a n t y  ,)(f
l z e d ,  $ 4 ,0 0 0 ,0 0 0 ;  1st m t g e .  b o n d s  a u t h o r  z e d .  $ 2 , - 5 0 ,0 0 0 ,  _ d  
a u t h o r i z e d ,  $ 1 ,7 5 0 ,0 0 0 .  P r o f i t  t o  l e s s e e  in  1 0 0 7  ̂ $ 1 ,0 8 0 ,  o f  w l

O w n ed —  M i l e s .
H y d e ,  P a . ,  t o  W a y l a n d  J e t . ,

N .  Y ............................   1 3 4
M t .  J e w e t t ,  P a . ,  t o  K a s s o n ________ 10
P a i n e  t o  C a r d i f f ________________  12
O le a n  t o  O le a n  J e t _______ _______ —  0
B r o w n ’ s  R u n  b r a n c h .............................. 2

L ea sed —
C r o y l a n d  t o  H a l t o n ,  P a .................. -  1 2  ^

T h e  B r o o k v l l l o  A  M a h o n i n g  R y . ,  c o n t r o l l e d  b y  t h e  s a m e  I n t e r e s t s ,  p r o ­
p o s e s  t o  b u i l d  a n  e x t e n s i o n  f r o m  H y d e s ,  P a . ,  t o  F r e e p o r t ,  1 0 2 H  m ile s ,  
o f  t h is ,  H y d e s  t o  K n o x d a l e ,  3 6  m i l e s ,  Is t o  b e  c o m p l e t e d  s h o r t l y ,  1 0  m ile s  
b e i n g  o p e r a t e d  M a r c h  1 9 0 8 .  V .  8 1 ,  p .  3 2 ;  \ . 8 5 ,  p .  6 0 1 ,  1 6 4 5 .

O R G A N I Z A T I O N . — R e o r g a n i z e d  w i t h o u t  f o r e c l o s u r e  in  1 9 0 1  u n d e r  
p l a n  In  V .  7 4 .  p .  3 2 7 ,  o n l y  $ 1 6 4 ,0 0 0  o f  o l d  $ 0 ,0 0 0 ,0 0 0  6  %  b o n d s  n o t  h a v i n g  
a s s e n t e d .  T h e  K e r s e y  R R . ,  12  m . ,  f o r m e r l y  l e a s e d ,  a n d  a b o u t  1 5 0 .0 0 0  a d ­
d i t i o n a l  a c r e s  o f  c o a l  la n d s  a n d  m in e r a l  r i g h t s  w e r e  p l a c e d  u n d e r  t h e  n e w  
m t g e .  V .  7 4 ,  p .  3 2 7 ,  a n d  C i r c u la r ,  p .  5 7 8 .  T h e  n o n - a s s e n t in g  b o n d s  
r e c e i v e d  I n t e r e s t  t o  F e b .  1 9 0 5 . T h e  o l d  I s t s  o f  1 8 9 9  e x c h a n g e d  f o r  t h e  
b o n d s  o f  1 9 0 2  h a v e  n o t  b e e n  c a n c e l e d .  V .  7 5 ,  p .  2 0 1 .

R E O R G A N I Z A T I O N . — O n  A u g .  1 1 0 0 5  F r a n k  S u l l l v a r .  S m i t h  w a s  a p ­
p o i n t e d  r e c e i v e r .  N o  p la n  o f  r e o r g a n i z a t i o n  t o  A p r .  1 9 0 8 .  A  la r g e r
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I z RAILWAY STOCKS AND BONDS. VOL. LXXXVI.

R A I L R O A D S .

F o r  e x p la n a t io n  o f  c o lu m n  h e a d in g s ,  & c . ,  see n o te s  
o n  f i r s t  p a g e  o f  ta b le s .

M i l e s
o f

R o a d .

Pittsburgh Cleveland & Toledo— See Baltimore & Ohio 
Plttsb Ft Wayne & C— Gen stock 7 %  guar Penn RR  

Guaranteed special Imp stock 7 %  guar by end. .  . .  
First mortgage Series A  to b ISInking fund cumula-f 
Second do Series G to MJ tlve not drawn._c l

PltUib^tgh^&^Lake" E rie-Stock " author’d~$30,000,666 .
First mortgage g o l d - - - - - - - - - - - - - - - .......................
9 prnnd mortcr&fTG sold Series A  oc B__. - - - - - - - -

Pittsburgh LlVbon & Western— See Wheel & LakeErle
Pittsburgh McK & Yough— Stock guar (see text)-------

First mortgage guar by P & L E and L S & M S — c 
Second M e u lr p  & 1 (end) by P & L E and LS& M S.c  
MeKeesport & Belle Vernon 1st M gold ass’d -.F P I  

p m .b  Ohio vai & C in - l s t  M gold s f not drawn.FP c* 
Pittsburgh Palnesvllle & Falrport— See Baltimore & O 
P ttsburgh Shawmut & Nor—  Recelv certs red par.
P Firstf mortgage gold $12,000.000...................... Ta.c*

New mortgage gold $15,000 ,000 . ................................
Car trusts $34,000 due semi-annually..............................
Car trusts (receivers’) gold due $84,000 yearly— xc* 

Pittsburgh Virginia & Charleston— See Pennsylvania 
Plttlb Term RR & Coal— West Side Belt 1st M g ._  UP! 

Pittsburgh Terminal 1st M $7,000,000 g o l d . . -CPl.c* 
C onsolidated mortgage $14,000,000. . .  -B

Pittsburgh & Western— See Baltimore & Ohio R R. 
Plttsb Westmoreland & Somerset— 1st M $700,000 g. N 
Plttsb Youngst & Ashtabula— Com stock $5,900,000  

Preferred stock 7 % non cum (see text) $9,100,000. 
Ashtab & Plttsb 1st M Youngst to Ashtab.FP.c*& r 
Consol M (for $4,000,000) s f 1 % not draw n..F .c*
New mortgage $ 1 5 ,000 .000 ................ - - - - - r -

Plymouth & Mlddleboro 1st M lnt guar by Old Col. .c*  
Pontiac Oxford & North— 1st M gold $400,000. . IHe.c* 
Port Angeles Pac— 1st M $2,000,000 gold red at 105 .K  
Port O’Connor Rio Grande & Nor— 1st M $5 ,0 0 0 ,0 0 0 .. 
Portland & Rochester— See Boston & Maine RR. 
Portland & Rumford Falls RR—-Stock $ 1 ,0 0 0 ,0 0 0 .. .  

p  & R F  Ry Con (now tlrst) M $ 1 .OOO.OOQg ..O B .c *

D a te
o f

B o n d s .

RR.
470
470
468
468
468
191

73
73

RR.
Text.
Text.

25.6
143
143

62
125

15
100

1871
1862
1862
1862

1878
1889

1884
1882
1884
1888
1890 

R
1906 
1899 
1902 
1905
1907

1897
1902
1905

1905

1878
1887
1008
1892
1896
1904
1907

S ic e ,  o r  
P a r  

V a lu e .

$100 
100 

500 &c 
500 &c 
500 &C 

50
1,000
1,000

50
1,000
1,000
1,000
1,000

A m o u n t
O u t s t a n d in g

I N T E R E S T  O R  D I V I D E N D S .

R a t e  W h e n  W h e re  P a y a b le ,  a n d  b y
% P a y a b le .  W h o m .

1,000
1,000

«4l 1896

1,000

1,000
1,000

1,000
100
100

1,000
1,000

1,000
1,000

1001
1.000!

$19,714,286
38.806,400

5.250.000
5.160.000
2,000,000

10,000.000
2,000,000
2,000,000

3,959,650
2.250.000
1,000,000

600,000
290.000
300.000
802.000
164.000 

14,491,600
266.000
592.000

383.000 
See text. 
See text.

See text.
2.100.000
9.100.000
1.500.000
1.562.000 

See text
225.000
400.000
100.000 

See text

1,000,000
990.000

See text. 
See text. 

7 
7 
7

12 In *07
6  g
5 g

6 
6 
6
0  g
5 g 

5
5 g
4 g
5 g
5 g

5 g 
5 g 
4H

5 g
7 In 1907 
7 In 1907

6 
5

Q - J  
Q— J 

Various 
Various 

A & O 
& A  
& J 
& O

B o n d s — P r i n c i ­
p a l .  W h e n  D u e .  

S to c k s — L a s t  
D iv id e n d .

Winslow, Lan & Co, N Y  
do do
do do
do do
do do

Co’s office, Pittsburgh 
do do

New York Trust Co. N Y

J Union Trust Co, N Y  
J do do
J do do
J Fid Title & Tr Co. Plttsb 
O Broad St Station, Phlla

S Empire Trust Co, N Y  
A Feb 1905 lnt last paid 
A do do
S Trust Co. of Amer. N Y
N New York

S Colonial Trust Co, Plttsb 
j  do do

Apr 7 1908 1 K  
Apr 1 1908 1 H. 
July 1 1912 
July 1 1912 
July 1 1912 
Feb 1 1908 6 %  
Jan 1 1928 
Jan 1 1928

Jan 1908 3 %
July
July
July
Oct

Mar
Feb
Feb
Sep ’08-Mar T2
N ov ’08-N ov T4

5
6  g 
5 g
5

4 g M & N

New York „
Farmers' L & Tr Co, N Y  

do do
Fidelity Trust Co, Phlla 
Farmers’ L & Tr Co, N Y

Internat Tr Co, Boston 
Mercantile Trust Co N Y  
Oct 1904 coupon last paid 
San Antonio, Texas

Portland. Me.
Old Colony Trust. Boston

1932
1934
1918
1920

1911
1949
1952

1937
1942

Sept 1 
July l 
1955

Oct 1 1055 
Mar 2 5 ’08 3H  %  
Mar 25 '08 3 H 
Aug 1 1908 
Nov 1 1927

J a n 'l  1912 
July 1 1916 
April 1 1954 

1937

Nov 2 1026

mtge. Is to be authorized for extension to Pittsburgh Buffalo and Lake 
Ontario. Involving the construction of 300 miles of additional road and ac- 
qulsttlon of additional coal lands. V . 81. p. 559. In 1906 $ 1 .300,000 re­
ceivers' certificates were authorized for Improvementsi and additions, $802 ,­
000 Issued to July 1907. Issue In litigation. V . 82, p. 510, 569, 806, 1102. 
Car trusts of 1907 Issued by receiver, V. 86, p 169.

STO C K .— All com ., auth.. $15,000,000: Issued, $11,700,000, par. $100. 
E A R N IN G S .— For the year ending June 30 1907, railroad earnings were. 

Gross $1 007,572; n e t.$232,846; other Income, $7,664: Interest, taxes, & c.,

from Pittsburgh toClalrton. Pa.. 20.6 m .. and Banksvllle Jet. to Banksvllle 
2 m ., with 13 m. of sidings, a total of 35.6 miles. Owns In £e.® ®hout 
15.000 acres of coal and 675 acres of surface lands adjoining ' n Allegheny 
Oo., Pa., which were leased Nov. 1904 to the Pitts. Coal Co. for 40 years at 
$350,000  yearly and a royalty of 8 cents per ton of coal mined. V. - P­
1236. Capacity over 3,000,000 tons yrly. See V . 78, p. 703, V . 80 , p. 1480.

In 1904 the*Wabash-Pittsburgh Terminal Ry. (which seo) acquired the 
entire $14,000,000 stock. V. 79, p. 1024 2086, V . 80 P- 1236.

The 1st 5s of 1902 are secured on coal lands and by mtge. of W est Side 
Belt R R ., which guarantees them, p. & 1., and by Ple^ e  of W est Slue 
Relt stock owned. Sinking fund 8 cents per ton of coal mined. Of the 
58, $4,310,000 were outstanding In Oct. 19 0 6 , being p le d ^ d im d e r  the

remaining $8,500,000 being reserved to retire existing uens. v . , p. 1729.— (V. 80, p. 1729.)
PITTSBURGH & WESTERN RR.— See page 170. ___ ___

IJ PInterSBPaRQto Somerset0  *25 T o ffie s  completed S| n June’ 1906™' Stock,

gJo ? £ .  H 'A nen ,PLlgonler. P a . - ( V .  8 1 . p. 1849.)
n iT T c n ■ i d nH vo ilN a S T O W N  & ASH TABULA R Y.— Owns Kenwood, 

Hwtmr. O ., 8®1̂ ^ i i ^ ® L ^ r e n c e <Jct.Utot New0CasHe™H

S H n^ i = hia n miui o W f V B^  X :a h  & wsublect to tne ngnt (g ? %  nonrcum. ( but lr ieS8 Is paid In any year because 
of earnings diverted to Improvements, the balance up to 7 %  must be paid 
In subseauent years before common receives any payment. V. 85, p. 0.>.

D IV ID E N D S.— Dividends on stocks of now company: On pref., April 25 
1(1H lV, u % .  sent 25 m % ;  1907, 7 %  (M. & S .); 1908, Mch., 3 )4 % .  
Oi?common', April 25 io06, 2J4% ; Sept. 25, 3 )4 % .’ 1907, 7 %  (M. & S .);

19B O N D S — Bonds of 1887 are reserved to retire 6s. Stockholders will 
votePMay 21 1908 on authorizing a mortgage dated J a n .l  1908 
000,000 to provide for refunding old bonds, &c. V . 82, p. 7o3, V . , p.

A R N IN G 3__Report for calendar year 1906 In V . 85, p. 95. In 1907,
nrneV' xa r,«5 714' net $2  311,137; other Income, $43,123; Interest on

$636^41*2‘ °ba lance*1 surplus1 ̂ $485J?56 ^-HTV?'*85, p ^ S s T v . 8 ^ 7 9 5 V  % ’ ’
T i le s *  ^Stock*G$80*0 ooi° ^L^tsed*^o^ 0?d tC o l o ^ ^ R ! 0for ^99 

^ " f / n m ^ a n  l 18 9 2 , 'no rental to be paid to Jan. 1 1917, thereafter
feMee to pay 3 0 %  of gross earnings, the lessee guaranteeing at all times lessee pa* / *». r#.n*.Ai ia sufficient 4 %  on stock.
paDr?NTti AC OXFORD & NORTHERN RR.— Operates road from Pontiac, 

to rfsevllle Mich 100 mile? In March 1905 Robert J. Lounsbury,
J P f c l S M S k V  " » »  C o ln t e d  receiver. Oa Nov. 15 W 07 . . . .  w a.

j g & * 5 r  ’ ■ °
^ O R T  O’C O N N O R R IO ^Q R A N D E ^N O R TH B R N  r' r .— P?ojTCted from

90 m I^ n d bwas°ffiKrp ^ ^ M af r o ^ IYoakuni)ItoP C)orPa<l ^ n26 ‘ " e  
^v ^ rf'D ec 1906. Stock authorized. $1,000,000. In

FebPl907 a mortgage was Died * ° c h 'cQa5 2 o of°30-y ear *5 9* ’ bond]/ *' * ̂ ***84' Nlblack, as trustees, to secure $5,000,000 of 30 year 5%  bonds. V . 84, 
p. 509. Pres., M. Goggan; 1st Vlce-Pres. and Gen. M g r , W . I Allen. Sec. 

Trpm August de Zavola. Office, Victoria, lex. iv . o4, p. ouu.) 
p o d t i Afin  & RUMFORD FALLS RR.— Leases for 1,000 years from 

A n r t ? T iT /t L * P < T la n d  & Rumford Falls R y. and the Rumford Falls & 
Rangeley^ h ikes^RR together extending from Oquossuc. Me. to Rumford 
TunCtton 90 miles with branch to Otis Falls, 10 miles; total, 100 miles. 
'Dase provide'?for Interest on bonded debt of two companies and 8 %  on 
*2  000 000 stock of P. & R. Falls Railway and 2%  on $300,000 stock of $2 .000 ,u u u k o c k o  . R R  Th0 company Is Itself leased to the
M a in e  C e m r a T l v g .  V . V p * .  8 6 8 ;  V .  8 5 .V  9 2 2 .  . I n c o r p o r a t e d  N >r 28  1007 w ith  S I 0 0 0  0 0 0  a u th o r ize d  s t o c k .— ( V .  8 4 ,  P* 0 3 2 , V .  8 5 ,  p . 0 2 2 .)
* PORTLAND UNION R A IL W A Y  STATION.— Stock, $50,000. Bonds 
guaranteed Jointly by Boston & Maine and Maine Central.

PORT READING RR.— Owns 21.21 m. of road, completed Sept. 1892 
from Port Reading Jet., N. J ., to coal piers on Staten Island bound; sidings 
and laterals. 49 55 m .; total, 70.76 m. Capital stock authorized, $2 ,000 ,- 
000: par, $100. all owned by Reading Co., $1,555,000 being deposited 
under Its general mtge. of 1897 and $440,000 under Its Jersey Central coll, 
mtge.— (V. 55, p. 544, 639, 680.)

POTOSI & RIO VERDE R Y.— Owns a narrow-gauge road from City or 
San Luis PotosI, Mexico, to Hacienda Alvarez, 40 m. Has concessions 
for 99 years, expiring Nov. 4 1985, when railroad becomes the property 
of the Mexican Government. Company Is exempt from taxes and Import 
duties for 15 years after opening. Pres., Robert S. Towne; bee., u . J. 
Nourse Jr., 82 Beaver St.. New York. . ,  _— — . .

PROVIDENCE & WORCESTER RR.— Owns from Providence, R . I . .  to 
Worcester, Mass., 44 m ., of which 5 in. are owned Jointly with Boston «  
Providence; branches, 7 m .; total owned, 5 1 m .; July 1 1892 leased for 99 yrs. 
at 10%  per ann. on stock to N. Y . N. II. & Hart.— (V. 63, p. lObd.)

QUAKERTOW N EASTERN RR.— Quakertown to Rlegelsvllle, 1 a ., ia  
miles. Notln operation March 1908. Stock. $ 18 0 ,000 , all outstanding, 
par of shares, $50. Year ending June 30 19 0 6 , gross, $13,80o; operating 
deficit, $1,011; charges, $10,863. Pres.. John Jameson; bcc., Henry £3. 
Funk, Quakertown, Pa.— (V. 83, p. 1471.)

QUEBEC BRIDGE & R A ILW A Y CO.— V. 85, p. 531; V . 86 , p. 548, 721. 
QUEBEC AlONTREAL & SOUTHERN R Y .— (See M ap Del. & Ilua.) —  

St. Lambert, opposite Montreal, through Sorel to P ^ ^ ^ l l lo ,  and from 
Noyan Jet. to St. Roberts Jet. on the aforesaid line; total 145 miles. An ex­
tension will be built from Pierrevllle to Chaudlere J e t . . 'whence themew uue- 
bec Bridge Is reached, a distance of 02 miles, of which 49 to be completed 
about July 1 1908. The Naplervllte Junction R y ., R ouses Point to 
St. Constant, 27 miles, was also acquired, and trackage from St. Constant 
to Montreal and from Rouse's Point to Noyan Junction, 16 miles, total to 
be 380 miles. V . 83, p. 379; V . 84. p. 627.

Successor In Aug. 1906 to Quebec Southern and South Shore railways, 
acquired at foreclosure sale Nov. 1905 by The Delaware & Hudson Co. 
Stock authorized, $2,000,000; outstanding, $ 1 ,000 ,000; par $100. In Feb. 
1907 a loan for $6 ,000,000 secured by all the bonds and stocks of the Q. m . 
& S.. guar, by the Del. & Hud., was arranged. Tills loan was renewed for 
6 mos. at 4 H % , falling due Aug. 6 1908. V. 84, p . 338; V . 86, p. 2 8 o. 
Pres., L. F. Loree; Treas.. Chas. A . Walker; Sec., L . J. Belque.— (V. 8J. 
p. 493; V . 84, p. 627.) .  ^  _  „ „ „

“ QUEEN & CRESCENT.” — Common name for Cine. N . O. & Tex. Pac.. 
Ala. Gt. So.. New Orl. & N. E ., Ala. & Vicks, and Vicks. Shrev. & Pac.

R AH W AY VALLEY RR.— Owns Aldeno, N. J.. on Cent. RR- Of 
Jersey to Roselle Park, on Lehigh Valley R R ., and Summit, on the JJei. 
Lack. & W est., completed Aug. 1906. V. 83, p. 380. A oonsolldatlon 01 
March 1 1905. V. 83, p. 1729. Stock, $400,000. all outstanding. Honds, 
authorized, $400,000. Pres., W m . W . Cole, Elmira, N. Y . :  Sec., n .  e .  
Dankel. Kenilworth. N . J.— (V. 83, p. 380; V . 84, p. 1114.) .

RAILROAD SECURITIES CO.— Owns $9,500,000 Illinois Central stock, 
of which $8,000,000 pledged for Its lnt. certs, (see below). Union Pacino
on June 30 1907 owned $3,415,400 com. and $1,808,400 pref. stock.

The $8,000,000 present issue of lnt. certs. ($20 ,000,000 ul»ttvo)
cured by a like amount of 111. Cent, stock. Interest at 4%  (cumulative) 
being payable If received from dividends on the shares tu’ri ,v uniess
itself being deliverable to the holders of the certlffcates at maturity unless 
the option to call at 105 Is meantime exercised. V. 74 p. uot, ioou, 
Dlvs. on pref. In 1002 to Apr. 1908, both Inc., 4 %f  ly (Pa‘d 
com ., 1st dlv., 3 H % ,  Dec. 29 1905; July 1906 2 £ % . - ( V .  g* . p. 104.)

RALEIGH & CHARLESTON RR.— ^°wns L̂ur?,^M n V th ern  foreclosed’ S. C „  41 m. Successor March 1 1006 to parollna Northern. foreclosed.
V . 81, p. 1241, 1437. Stock authorized, $850,000. Lxtenslons to Ualelgh, 
N . C ., and Charleston, S. C .. were reported to be^proP'>stu

Of the bonds (International Trust Co. of Maryland, trustee), $3 u.uoo 
are 1st mortgage prior lien 4s and 5 1 .000,000 consols, . . Q ln tcn.y Car
on the latter to be paid In cash up to 4 %  as . nnllnallv and subject6 %  Interest-bearing scrip, with interestpayablei semi-annually and sud ect
to call at par. Of the consols $350,000 « f » S sVC y  83 p 07 P 
liens and $450,000 for extensions and ^P^.yo0. ™ '$ 17 545 PPrcs., John Year ending June 30 1907 gross, $6£-8«8. net. $ p ,0 4 5  rres., jonn  
Skelton Williams. Richmond. Va.; Sec. & Treas., L. i .  vviniams. iv . 8 2 ,

P‘ DA^i'p'inH ’aPcou ‘t h p o r t  R Y — Operates Raleigh, N . 0 . ,  to Fayette- 
vllT oriffilesM n d-T m ^of^tra^kage;^xten slon  LUUngton to Fayette^lle,

M 'F e a T l t R ^ ^ S O ^ ^ A f f i ) 6 ' s lo S H S th o r ta J . 'vO.OOO“pw ^m llf.
Consols (Vce t?h.e above) aPr'e fimlted to •0nn« r̂ ^Kem^ e;ofc: ^ t c « 0Rlvcrr
'o T t K n 'd s  reservecf to*!■ e t l r t he^o 1 d*b o ? d T  V .^82  ̂p1" ^ :

F A R N ?N G S — 9'mos^^  ̂ 1 1 9 0 7 - 0 8  - - - - - - Gross, $91,650; net, $20,881
1 to Mch 3?  \ 1906 -07 . ...........Gross, 72,904; net, 18,061

Y e a / 1900-07, gross, $101,707; net, $28 337: total deductions, $25 876; 
hnl'inpp dfil In 1905“06, grOSS, net, $20,o57. Dres.,
John A .’ Miffs; Sec."&6Trcas!! F T . Ricks. Office. Raleigh, N. C . - ( V .  82.

 ̂pI?itan river rr_South Amboy to New Brunswick, N. J., 13
mll^v tranches 9 miles- total. 22 miles. Stock authorized, $1,000,000; 
Issued $400 000- par *100. Dividends paid In 1902-03 and 1903  04, 4%  
learlv'- In 1 9 0 4 - 0 5 % %  In 1905-06. 5 ^ % ;  n 1906-07, 6 % . Year ending 
Tune 30 1907 gross $183 647; net, $68,270; lnt., taxes, &c., $22,903; dlvl-
dends3<6 % ). $24?000; surplus, $21,367. Pres., W m . G. Bumstead; Treas.,

GhRB A D1N G °BFLt T R . — Belt*railroad 7.4 m . In length around Reading,p.R oncn?d Vfav 1902 V 71, P. 731- Stock, $750,000, all owned by 
R«'dffig Company. Road leased to Phlla. *  Reading Ry. for 90S> yean  
, r. „ ,  i,iiv 1 1902 for lnt and taxes and 4 %  on stock.— (V. 74. p. touo.)

READING & COLUMBIA RR*— Owns Columbia to Sinking Springs, 
PaRG40Dm!les: branches, 14 miles; operates Marietta Junction to Ghlcklee. 
6 miles; totai operate<l, 60 miles. Stock. *93*;373 (par> J9? ; ,  npo oon 
$788 200. together with $9,500 1st natge., $93,000  2d mtge. and $ , ,  
debentures, are owned by Reading Co., all except * 3 ■ 2i>° ®1 °[ona",)1? $5l ’oSfl 

1 2 d mtge. being deposited under Its general mtge Year f " 05 ''7 ; ‘r0r8° s®’ 
I iSao 568; net. $91,507; charges and lmprts., $124,703.— (V . 78. p . 1908.)
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114 RAILWAY STOCKS AND BONDS. |\’OL. LXXXVI.

R AILR O AD S.

For explanation of column headings, & c., see notes 
on first page of tables.

P & RFRR(concl) P & R F R y  Plain bds s f g  $350,000c
Collateral trust bonds $500,000 - -------

Rumford Falls 4 R L  consol M gold sink fund-------
Mortgage, red .......................-  -  -  -  -  - -  -  -  - -  - -  - - -  - -

Portland Un Ry Sta— Bdsfnot mtg) Ser A  & B g s f 
Port Reading— 1st M gold guar by old P Sc R.PeP.c*&r 
Potomac Valley— See Western Maryland.
Potosl & Rio Verde— 1st M {15,000 pm  call 110 Mo.c* 
Providence & Springfield— See New York New Haven 
Providence Terminal— See New York New Haven &
Providence & Worcester— Stock (1 0 %  rental)-----------

First M (refunding) cur {1 ,500 ,000 (V 63, p 1064)_c* 
Quakertcwn & Eastern first mortgage gold.OuP.c*

Railroad Securities— Stock common $10,000,000-------
Preferred stock 4 %  cumulative {10 ,000 ,000 .............
Ill Cent stock lnt certs cum gold Ser A  red 1 0 5 .. Us 

Raleigh & Augusta— Raleigh & flaston— See Seaboard
Raleigh & Charleston— 1st pr Hen bds g red text-------c*

Consol M bonds $1,000,000 gold red text..................c*
Raleigh & Southp— R & C F 1st M $310,000 gold K.c*

Equipment and Improvement mortgage gold.............
Raleigh Sc Southp cons mortgage $2,000,000____ K

do do general mortgage $200,000_______N

Reading Belt— 1st M gold $750,000 gu p & 1 (end) OP c* 
Reading & Columbia— First mortgage (ext In 1882) .c*

Reading Company— Common Stock_____________
First pref stock 4 %  non-cumulatlve....................
Second preferred stock 4 % non-cumulatlve—
Gen M $135,000,000 g s f not subj to call..C e.c*& r  
Jersey Cent coll tr M g red 1 0 5 ____________ PeP.c*&r

Equipment trust Series C gold $87,000 seml-ann—  
no do Series D gold $156,000 seml-ann
do do Series E $5,000,000 auth................

M i l e s
o f

R o a d .

D a t e
o f

B o n d s .

S i z e ,  o r  
P a r  

V a l u e .
A m o u n t

O u t s t a n d i n g

I N T E R E S T  O R  D I V I D E N D S .

R a t e

%
W h e n

P a y a b l e .

W h e r e  P a y a b l e ,  a n d  b y  
W h o m .

1897 $500 Se c $350,000 4 g F Sc A Boston and Portland
1904 500 &c 500,000 4 F Sc A Portland Me,
1897 500 &C 400.000 5 g A Sc O Old Colony T r  Co, Boston
1003 500 See 300,000 4 M & N Portland, Me

87- 89 1,000 300,000 4 ,T Sc J Portland, Me, Sc Boston
21 1891 1,000 1,500,000 5 g J Sc J Reading Terminal, Phlla

40 1898 1,000 487,000 6 g A St O 82 Beaver St, New York
Sc Ha rtford
Hartf ord.

51 100 3,500,000 10 Q— M Checks mailed .
51 1897 1,000 1,500,000 4 A & O Hospital Tr Co. Prov.R I
15 1897 500 180,000 5 g J Sc .1 Quakertown, Pa;. .

100 3.486,420 See text. See text. Checks mailed
100 1,936,900 4 In 1907 A Sc 0 do do

1902 1,000 8,000,000 4 g J Sc J Office, 120 B way, N Y
Air 1.1 ne R y.

41 1906 200 &C 350,000 4 g F Sc A International Tr Co, Balt
41 1906 200 See 200,000 See text F Sc A do do
32 1903 1,000 137,000 5 g M Sc S Knickerbocker Tr Co, N Y
32 1004 1,000 16,000 6 g A Sc O Mt Vernon (N Y) Tr Co
61 1905 1,000 358.000 5 g J Sc D Knickerbocker Tr C o,N Y

1907 l ,000 40,000 6 g A Sc O New \ ork Trust Co, N Y
20 1889 1,000 400,000 5 g J Sc J New Jersey Titlo G Sc Tr

7.4 1900 1,000 750,000 4 g M Sc S Reading Terminal, Phil
40 1862 100 Se c 650,000 5 M Sc s Reading Terminal, Phlla
40 1864 1,000 350,000 4 J Sc D do do

1877 1,000 1,000 000 6 J Sc 1) do do
50 70,000,000 4 in 1907 F Sc A Reading Term Bldg, Phil
50 28,000,000 4 In 1907 M Sc S do do
50 42.000,000 4 In 1907 M Sc N do do

Text. 1897 1,000 Se c 71,830,000 4 g J Sc J J P Morgan Sc C o .  N Y
1901 1,000 23,000.000 4 g A Sc O do do and Phil
1907 232,000 3 V* g F Sc A
1900 1 000 1,295,000 4 g O M Girard Trust Co. Phlla
1901 1,000 600,000 4H  g M Sc S Reading Term Bldg, Phil

1,000 261 ,000 4M g M Sc N do do
1902 1,000 789,000 4H  g F Sc A do do. . . 1907 N ’ne Mai 08 4H  g

Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend.

Aug 1 1027 
Feb 1 1934 
Oct 1 1037 
Nov 2 1923 
July ’27-Jan ’28 
Jan 1041

Oct 1 1018

Mar 31 ’08 2 K  
Oct 1 1047 
Jan 1 1027 
July 2 ’ 06 2 H %  
Apr 1 1908 2 %  
Jan 1 1052

Feb 1 1056 
Feb 1 1056 
Mar 1 1043 
To May 1010 
June 1 1065 
Oct 1 1017 
Jan 1 1939 
Sept 1 1050 
Mar 1 1912 
Sept 1 1912 
Dec 1 1917 
Feb 1 1008 2 %  
Mar 0 1908  2 % 
May 9 ’08 2 %  
Jan 1 1997 
April 1 1051 
Feb 1 1957 
When drawn 
Sept 1008-1909 
N v ’08-Nov '09 
To Aug 1010

R EA D IN d COMPANY— PH ILAD ELPH IA & READINO R Y.—  (See 
M a p .)— The Phlla. Sc Reading Ry. operates In connection with the great an­
thracite coal properties of the Philadelphia Sc Reading Coal & Iron Co. In 
the Schuyklll region, Pennsylvania, a system of roads centering at Phila­
delphia, extending to Hazleton and Williamsport on the north, and westerly 
to Harrisburg, Shlppensburg and Gettysburg In Pennsylvania and W il­
mington, Del., on the south; also easterly In N . J. to Atlantic City and Cape 
May on Atlantic Ocean, and to Port Reading on N. Y . harbor, viz.:

Lines owned in fee. Miles.
Phil, to Mt. Carbon, Sec., and

branches______________________129.28
Lebanon Valley branch.-------- 50.26
Lebanon Sc Trcmont branch . 51.76 
Mahanoy Sc Shamokin branch 59.86
Schuylkill *  Susq. branch____ 53.37
West Reading branch________  1.86

Total (2 tracks, 184 m iles).355.30 
Lines leased— (See each Co.).

Colebrookdale R R ____________  12.8
East Pennsylvania R R .*_____  35.4
Allentown R R .* _______________ 4.5
Little Schuylkill Nav. & R R .* 31.5 
Mine Hill & Schuy. H a v en *..
New York Short Line............
Mt. Carbon Sc Pt. Carbon RR.*
Mill Creek & Mine H . R R .* ..  
Schuylkill Valley Nav. Sc R R.*
East Mahanoy R R .* __________ 10.9
Shamokin Sunbury & L. R R .* 31.3 
Phlla. German. Sc Nor. R R .* . 20.9
Chestnut Hill R R .* ....................  4.0
Catawlssa R R .* ________________ 103.0
Norristown June. R R -------------  0.4
Norrlst. Sc Main Line Conn—  0.8
North Pennsylvania R R .* -------
Delaware Sc Bound B. R R .* . .
Schuylkill Sc Lehigh R R .* -------
Phlla. Har. Sc Pitts. R R .* -------

41.6
9.4
2.5 
3.8

11.0

86.6
33.8
46.9 
46.7

I.eased lines— (Con.) M iles.
Wilmington Sc North. R R .* . .  88.4
Phlla. & Reading Term. R R . 1.3 
Reading Belt R R ______j______  7.4

Tot. leased (2d track 320 .4).643 .8  
Entire stock owned—

Chester *  Delaware R R ______ 5.3
Rupert Sc Bloomsburg________  1.6
Mlddlet’n Sc Hummelst’n R R . 6.3 
Tamaqua Hazleton & N . R R . 0.0 

Controlled—
Central R R . of New Jersey—  648.4
Reading Sc Columbia R R .* -----  39.6
Lebanon & other branches—  13.8
Read. Marietta Sc Han. R R . .  6.4
North East Penn. R R .* --------- 25.9
Phlla. & Chester Valley R R .* -  23.9
Atlantic City R R . Sc branches* 168.1 
Cape May Del. Bay Sc Sew. Pt. 6.0 
Ocean Street Pass R y . . .  - - —  1 .5
Catasauqua & Fogelsv. R R —  20.5
Gettysburg Sc Harrisburg R y.* 34.1
Perklomen R R .* ---------------------  38.3
Phil. Newtown & N . Y . R R .* .  21.7
Port Reading R R .* ....................  21.2
Pickering Valley--------------------- 11.2
Stony Creek R R _______________ 10.1’
Philadelphia & Frankford RR* 2.7
Williams Valley R R .................. 11.2

(•See this company.)
Total controlled____________ 1,137.8

Total system July 1907 (2d track. 863.9 miles).......................................2,136.9
From the company’s docks at the extensive terminal at Port Richmond 

it operates a line of steamers and barges In coastwise coal traffic and pro­
vides berths with elevators and accommodations for several trans-Atlantic 
steamship lines. In Jan. 1901 control of Central R R . of New Jersey was 
acquired (V . 72, p. 86. 340. 392. 676; V . 73, p. 847).

In April 1907 control of the Williams Valley R R ., 11 miles, was acquired. 
V . 84, p. 932.

STO C K .— The Baltimore & Ohio and the Lake Shore Sc Michigan 
Southern are Jointly In virtual control, having acquired In 1903-04 over 
$68,565,000 of the $140,000,000 stock, consisting largely of preferred 
stock. V . 76. p. 102; V. 77, p. 350: V . 79, p. 2432.

The company has the right to convert the 2d preferred stock into one-half 
I rst preferred and one-half common stock. See V . 64. p. 709.

O R G A N IZA T IO N .— The Philadelphia Sc Reading R R . (chartered April 
4 1833) and the P. Sc R . Coal Sc Iron Co. were sold In foreclosure Sept. 23 
1896 and reorganized per plan In V . 61, p. 1109. See V . 64, p. 709.

The “ Reading Company” In the reorganization acquired the security 
holdings, real estate, equipment, & c., of the old Phlla. & Reading R R . Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. & Reading 
Ru. and the $8,000,000 stock of the Coal & Iron Co. The right to mine 
coal, given by charter. Is protected by State Const, of 1873. V . 82. p. 393.

PR O PE R T Y OF R E A D IN G  C O M PAN Y.
Railway equipment leased to R y. Co___________ - - ___________ —  $30,560,400
Real estate not appurt. to R R . (ann. revenue about $175,000). 17,105,445
Colliers and barges leased to R y. Co. for $115,000 yearly............. 2,998,647
Leased and new equipment---------------------------------------------- -------------  7,603.918
P. Sc R . R y. stock. $20,000,000, and bonds, $20,000,000, p a r .. 40,000,000
Philadelphia Sc Reading Coal Sc Iron stock at par— - - ------------- 8,000,000
Miscellaneous securities at par (In 1896 yielded $765.000)--------- 71,052,514
Mtgcs. and ground rents at par (not under ’96-'97 m tge.)............. 261,448
lnt. in Phlla. Sc Reading Coal Sc Iron above securities ow ned.. 79,195,703  
Claims against other companies, &c______________________________  6,554,518

Total July 1 190 7(see V . 85, p. 7 3 2 )....................- ..........................$263,330,593
PR O PERTY OF P H IL A D E L P H IA  Sc R E A D IN G  COAL & IRON CO
Coal lands owned, 9 1,640 acres, with Improvements.
Coal lands leased, 7,323 acres.
Timber lands owned, $833,717: New York and Eastern depots, 

$731,540, Western depots. $812,666; coal on hand and other 
current assets. $7,876,784; depletion fund. $1,487,520  

Stocks and bonds of companies controlled, nearly all of which
are collateral for loans created prior to 1896-----------------------------

Stocks, bonds and mortgages_____________________________________

$72,029,164

11,742,227

9,596,359
73,608

Total assets, per books, June 30 1907_________________________  $93,441,359
Offsets— Coll. s.f. bonds, $1,260,000, cur’nt llabll’s, $3,797,218 $5,057,218

SIN K IN G  FU N D .— Whenever, In any year, a dividend Is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined by the Coal Sc Iron Company during the pre­
ceding year If the aggregate of dividends so declared exceeds that sum; 
otherwise such lesser sum as shall equal the dividends so declared. Under 
this provision general mortgage 4s (not callable) were purchased and can­
celed as follows: In Mch. 1900, $433,000; In 1901, $391,000; 1902, $443,­
000: 1903. $253,000; 1904, $496,000; In Mch. 1905, $448,000: 1906, $493,000; 
1907, $454,000.

D IV S.—  1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908.
1st pref___%  "
2d p re f___%
Common

. %  3 4 3 4 4 4 4 4 Mar., 2
%  0 0 0 1H 4 4 4 4 M ay, 2
%  - - None. 3H 4 4 Feb., 2

First dlv. on common 1H  % . paid Feb. 1 1905; A ug., 2 % . V . 80, p. 2622.
B ON DS.— The General Mortgage 4s (abstract V . 64, p. 612), are secured 

2d mtge. and pledge of all properties and securities embraced In the reor­
ganization, and also all other property acquired thereafter by use of the 
new bonds The mtge. Is also subject only to the bonds for which reserva­
tion Is made, based upon properties or securities of all the lines of railroad 
owned, Including the Phlla. & Reading R y. Co. proper, 365 m .; various 
leasehold lines, 635 m .; all the property of the Coal Sc Iron Co., or the 
securities thereof; equipment valued at about $18,000,000, also marine 
equipment. Also a first lien upon a majority of the stock of various com­
panies owning 453 m. of railroad, and also on various bonds— list In V . 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $51,726,000 were In July 1907 
reserved to take up undisturbed bonds and $6,500,000 for construction, 
equipment, See., at not over $1,500,000 per annum: of the Issue $3,865.000, 
had been canceled by the sinking fund and $2,369,000 of the bonds Issued 
had not been sold. V. 77, p. 2099: V. 83, p. 272; V . 84, p. 221.

Improvement mortgage 6 %  bonds of 1873 due Oct. l 1897 were* extended 
at 4 %  for 50 years from April 1 1897, payable In U . S. gold, and guaranteed 
principal and Interest by the Reading Co. V . 64, p. 470; V . 65, p. 516. 
The consol 5s of 1882 for $5,673,042 were also extended at 4 %  till M ch. 1 
1937, the Reading Co. and the Coal Sc Iron Co. becoming responsible. 
See V . 65, p. 870, for contract. V . 65, p. 152, 870.

Terminal mortgage bonds, see V . 64, p. 85 and V . 60, p. 732.
For ten-year sinking fund loan see Jan. 1895 "S u p p .”  The bonds were in 

1902 extended to Feb. 1 1932 at 4 % , p. Sc 1. being guar, by the Reading Co., 
and sink, fund reduced to $30,000 yearly. V . 72, p. 242; V . 74, p. 206.

The Philadelphia Subway Loan of 1894-'98 Is payable after 10 years from 
date In 20 annual Installments, to secure which $500,000, bearing Interest, 
has been deposited, and $100,000 yearly Is being set aside in monthly In­
stallments. See V . 58. p. 1110; V . 62, p. 950; V . 63. p. 881; V . 7 1 , p. 758. 
The Philadelphia Subway 3J^s of 1907 are Issuable from time to time up to 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the city loan and Interest as paid, averaging $ 178,000  yearly until the 
end of 1922. V . 81, p. 1437; V . 82, p. 281; V. 84, p. 571; V . 85, p. 731.

The Jersey Central collateral trust bonds ($23,000,000 present issue) are 
secured by deposit of $14,504,000 Cent. R R . of N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perklomen stock and $440,­
000 Port Reading R R . stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co. They are sub­
ject to call (since Apr. 1906) on any Interest day at 105 and Interest, on 60 
days’ notice. See a b s t r a c t  of mortgage, V . 72, p. 487; V . 73, p. 847.

The Wilmington A  Northern stock trust certificates are secured by deposit 
Of $1,495,000 out Of $1,500,000 W . Sc N . stock. V . 72, p. 340.

Car trusts of 1899 see V . 69, p. 134 6 ; V . 71, p. 759. The $3,200,000  
car trusts of 1901 cover 10 passenger and 38 freight locomotives, 1,000 steel 
coal and 500 gondola cars, 500 box cars. They are additionally secured 
by $833,000 of the general mortgage 4s, which may be withdrawn as the 
car trusts are paid off. V . 72, p. 822. In May 1907 an equipment lease 
was filed covering $5,000,000 4 &  %  certfs. V . 84, p. 1308. Real estate 
mortgages and ground rents, Reading Co., $1,253,205; Phlla. & Reading 
R y .. $206,702.

LA TE ST E A R N IN G S — From July 1 to Feb. 29 (8 mos.) results were:
------- P .  & R. R y.--------------- Coal A  Iron------ Ilead.Co. All Cos.

8 mos. to Gross. Net. Gross. Net. Net. total net.
Feb. 29. $ $ $ $ $ $
1907-08 -29,086,886 10,735,889 26,804,080 2,102,250 1,023,798 13,861,937 
1906-07 -27,842,177 10,131,381 25,326,848 1,406,045 1,044,632 12,582,058  
Charges, all companies, 8 mos. 1907-08, $7,100,000; bal., sur., $6,761,937  

do do do 1906-07, 7 ,083,822; bal., sur., 5,408,236
AN N U A L R EP O R T.— Report for 1006-07 was given at length In V . 85, 

p. 716 ,7 2 9 , 787. See also editorial, p. 693.
Years ending June 30—  1907.

Railway company— Receipts $43,528,036
Expenses (lncl. renewals, & c.)_- 27,737,265

1006,
$40,563,725

25,676,524

1905.
$37,405,719

20,400,787

Net earnings___________________ $15,791,671
Coal Sc Iron Co.— Receipts_______ $38,747,562
Expenses_________________________  38,703,969

N it earnings................................  «ur.$43.593
Reading Co.— Net Income____________________  7,355,051

$14,887,201 $17,004,032 
$34,038,540 $36,009,420  
34,050,819 35,827,507

def$12,279
6,024,807

$21,709,729
13,955,910

$7,843,819 
$21,226,321 

(4)1,120,000  
(4) 1,680,000

8271,913
6.827.059

$24,103,004
14,085,156

$10,018,748  
$19,135,353  

(4) 1,120,000 
(4)1,680,000

(4)2,800,000 (3 X ) 2,450,000

Net earnings, all Cos.................... $23,190,315
Fixed charges and taxes.................. 14,448,861

Surplus..............................................  $8,741,454
Accumulated surplus.................. $23,923,417
Dividends on 1st pref............... .. (4) 1,120.000
Dividends on 2d pref.......... ...........(4)1.680,000
Dividends on com m on.......... .. (4)2,800,000

Surplus end of year (all cos) ...$ 1 8 ,3 2 3 ,4 1 7  $15,626,321 $13,885,353
O FFICER S.— Pres., George F. Baer; V .-P . and Sec., W . R . Taylor; 

Treas., H. E. Paisley; Comptroller, George Ziegler.
Directors.— Joseph S. Harris. George F. Baer, Henry C. Frick, E. T . 

Stotesbury, Henry A . Du Pont, Henry P. McKean, Samuel Dickson, 
Charles Steele and H. M cK. Twombly. Office, Reading Term. Building, 
Philadelphia.— (V. 85, p. 716, 729, 787; V . 86, p. 481.)

RENSSELAER &1SARATOOA RR .— (See M ap Delaware & Hudson.)—  
Embraces 192 miles, viz.:

Road owned—  Mites.
Troy to Lake Champlain.................. 79
Ft. Edward to Caldwell....................15

Leased—
Troy to Waterford Jet., &c..............14

Leased (Continued) —  M iles.
Schenectady to Ballston....................15
Vermont line to Castleton, V t - . - -  7 
Eagle Bridge, N. Y . ,  to Rutland, 

V t ............................  62
LE A SE .— Leased In oemetulty May 1 1871 to The Delaware Sc Hudson, 

which, Dec. 1907, owned $800,000 of stock: rental, 8 %  on the stock and 
Interest on bonds. Guaranty on stock, V . 56, p. 773.
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Reading Company— (Concluded)— Old Phlla & Read 
Delaware River Terminal purch money M gold ._c*  
Delaware River Term ext purch money M g o ld -.c*

^Philadelphia City Subway Loan guar $ 3 ,0 0 0 ,0 0 0 .. 
z Philadelphia & Reading Coal & Iron—  

zCol s f gold loan (RR) guar p & 1 extended li 
Rensselaer & Saratoga— Stock 8 %  guar D & H (end) 

First mortgage consolidated Interest ren tal.. 
Richmond Fredericksburg & Potomac— Common 

Dividend obligations (same dlv as common sto ck ).. 
Stock guar 7 %  except $19,300 guar 6 % ___

General mortgage $4,000,000___________________
Rich & Meek— 1st M $315,000 gold (V 09, p 391 _
Richmond & Petersburg— See Atlantic Coast Line RRT 
Rich-Wash Co— Coll trust gold guar red 1 0 5 . .N
Rio Grande Junction— Stock_________

First mortgage gold guaranteed. '.V .V .cV .c*  
Rio drande Sierra M & Pac— 1st M g $20,000 p m ..C e  
Rio drande Southern— First mortgage g $2,277,000 gu 
Rio drande Western— See Denver & Rio Grande. 
Rochester & denessee Val— Stock 6 % rental Erie RR  
(The) Rock Island Co— Common stock $96,000,000  

Preferred stock (see text) non-cum $54,000,000  
Bonds— See Chic R  I & Pac R R . Chic R I ft Pac Ry 

Rock Island-Frisco Term—  1st M gold guar Jointly.c*. 
Rockford Belt— See Illinois Iowa ft Minnesota.
Rome & Clinton— Stock (rental guaranteed)_________
Rome Wateitown & Ogdensburg— Stock guar (en d ).. 

First M Water ft R . Rome to Caoc VIn s f not dr’n .c*  
Note— General mortgage of 189? requires that the R

Miles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

RR— Bonds Underly ing General
___ 1892 $1,000 $500,000

1892 1,000 809,000
94 1843 $ & £ 1,512,700
94 '4 4 - ’49 1,000 954,000

1857 500 &c 79,000
148 1868 1,000 2,696,000
254 1871 200 &c 18,811,000
325 1873 9,363,000
327 1882 500 &c 5,766,500

1891 1,000 8.500 000
. . . ’94-'98 2,293,500

1892 1,000 1,260,000
192 100 10,000,000
79 1871 1,000 2,000,000

100 1,316,900
100 1,794,325
100 500,400

82 1890 1,000 500,000
1903 Various 2,680.000

31 1898 1,000 315,000

1903 1,000 &c 9,500,000
100 2,000.000

62 1889 1,000 2,000,000
156 1897 1,000 2,000,000
180 1890 1,000 4,510,000

18 100 555 200
___ 100 89,682,300

100 49.103,300
— St L OUls & San Fran cisco RR C 1

. . . 1907 1,000 3,000,000

100 345,360
100 10,000,000

97 1855 100 Ac 417.800
eadlng Co an d Readln g Coal & Iro

IN T E R E ST  OR D IV ID E N D S .

Rate
%

5 g
5 g
6 
6

5 g
6 g <5c 7

4 g
i  e5 g

3 &3JS

4 g
8
7

5re text, 
See text,

3H  
4 g

4 g
In 1908

5 g
6 g
4 g

When | Where Payable, and by 
Payable. Whom.

5 g

6H
5
6

RICHMOND FREDERICKSBURG & POTOMAC RR.— Owns from Rich­
mond. V s ., to Qu&ntlco. 79 miles; James River branch. 3 m .: leases Con 
nectlon R R . in Richmond. 1.21 m .; total, 83 m .. double-tracked. The 
dividend obligations carry no voting power. Rich. ft Petersb. Connection 
R R . stock of $140,000 receives 8 % dividends under lease. The R . F. ft P 
R R. guaranteed stock Is secured by mortgage.

The Rlchmond-Washlngton Co. (see below) In 1901 took over $947,200 
of the $1,316,900 common stock, and “ union”  line of that company has been 
operated by Rich. Fred. ft Potomac officials since Nov. 1 1901. V . 7 4 ,p .l49 .
D IVS. on stock) '94. '95. '96. '97. ’08; '99. '00-04. '05. '06. * ’07. 1908 
and dlv. obllg % /  6 ^ 7  7 7 7 8 y ’ly 9 9 9 Jan., 4 y,

* Also In Jan. 1907 2 5 %  In dividend obligations. V . 83, p. 1525
BON DS.— Of the gen. 3 H s  of 1903 due Apr. 1043 ($4,000,000 author­

ized), $3 500,000 were Issuable for double-tracking and Improvements (of 
which $2 ,680 ,000 , outstanding. Is owned by Rlchmond-Washlngton Co. and 
pledged under Its mtge. V. 81, p. 1178), the remaining $500,000 being re­
served to retire the consol. 4 Hs at maturity. See V . 77, p. 2388, 2391.

R E P O R T.— Year ending June 30 1907 showed; gross. $1,981,805; net, 
$628,694; other Income, $5,068; charges, $108,597; dividends, $292,450; 
extraordinary expenditures, $76,000; bal., sur., $156,715. In 1905-06 
gross, $1,764,856; net, $636,560. Pres.. Win. II. White, Richmond, V a .—  
(V. 83, p. 1525; V . 84, p. 1183.)

RICHMOND & M ECKLEN BURa RR.— Koysvllle, V a ., to ClarkesvIUe. 
Va., 31 miles. Road Is leased by Southern Ry. Co. for 50 years from Nov. 1 
1898 for Interest on bonds. (V. 69, p. 391.) Stock, $357,900 (par $100), of 
which $300,000 owned by Southern Ry. Co.— (V. 71, p. 1121.)

RICHMOND & PETERSBURG RR.— See Atlantic Coast Line R R . Co.
AlOND-W ASH 1NOTON COM PANY.— Controls a "u n io n " line, 

Washington, D. C ., to Richmond, Va. 115 miles. In the Joint Interest of the 
following roads, viz., the Pennsylvania R R ., Baltimore ft Ohio R R ., Atlan- 
tlo Coast Line Co., Southern R y.. Seaboard Air Line Ry. and Chesapeake ft 
Ohio R y., each of which owns one-sixth of the $2,670,000 capital stock. 
Dividends In 1902, 3 % ; 1903 to 1905, Incl.,|4 %  yearly; 1906and 1907, none.

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg ft Potomac R R. and the entire stock 
of the Washington Southern R y., extending from the South end of Long 
Bridge, across the Potomac River, to Quantlco. 36 miles.

The collateral trust 4s of 1903 ($11,000,000 authorized Issue) are guaran­
teed, Jointly and severally, principal and Interest, by the six roads named 
above; of the bonds, $9,500 000 (Ser. A  to D) have been sold for double­
tracking and Improvements. V . 77, p. 629, 695; V . 78, p. 584, 1393- V  84 
p. 932. See list of collateral and form of guaranty, V. 77, p. 2391 •’ V* 8 l ’ 
p. 1178. Cal. year 1907, lnt. on Investments and deposits, $350 865’ lnt’ 
taxes, &c., $370,837; bal., def., $19,972.— (V. 81, p. 1178; V . 84, p .  932.) "

RIO (1RANDE JUNCTION R Y.— Owns road Rifle Creek, Col., to a con­
nection with the Denver ft Rio Grande at Grand Jet., 62 miles. This Is a 
connecting link In the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Railway and Denver & 
Rio Grande at 30 % of gross earnings, which companies Jointly and severally 
guaranteed the bonds, principal and Interest. Of the stock the Denver A 
Rio Grande owned $1,221,150 on June 30 1907. First dividend 1898 
80cts .; 1899. $ 1 2 0 ; 1900, $ 1 9 6 ; 1901 ,$3 75; 1902 ,$4 ; 1903, $3 90: 1904 
$4 25; 1005, $3 75; 1906. $4 25; 1907, $5; 1908, $5. Yc;ir 1906-07 gross 
$860,992; rental, $258,295.— (V . 78, p. 2385.)

i A v-***? ^  PACIFIC r r ,— Organized In Mexico
In 1896, Incorporated In New York State In June 1897. In operation El 
Paso to Terrazas, 160 miles. The Sierra Mndre & Pacific RR Co Incor­
porated early In 1007 with $6,000,000 stock and Mexican Government 
concessions, will absorb the Rio Grande S. M. & p. and extend the road 
to Guaymas and Aguabnmpo on the coast, a bout 650 miles. Construction 
under way from Terrazas south 160 miles to Temosachlc and In operation 
from latter point 32 miles to Madera. Pres., H . R. N ickerson I Tren«j 
E. J. Gates, 24 Broad St., New York.— (V. 84, p. 1553.) ’ S-.

RIO ORANDE SOUTHERN RR.—  (See M ap Denser A  Rio Grande ) —  
Owns narrow gauge road Rldgetf&y, Col., southerly to Durango 162 miles 
and branches’ 18 m Stock. $4 ,510.°00; June 30 '07 $3,548,537 owned by 
Den. <5c Rio Gr. See V. 63. p. 404. Mtge. abstract, V . 34, p 163 and appli­
cation to N. Y . Stock Exchange In V. 54. p. 4 46 Ofltno bonds.'$2.277J)00 
areguaranteed by D. & R. a . V. 70, p. 791. See guaranty, V. Jo.p . 1295.

E A R N IN G S.— For 8 months ending Feb. 29:
8 Months—  Gross. Net. Oth. Inc.

1007-08 .............$420,499 $151,803 $24,731
1906-07 .............  411,221 169,546 8,424

Charges.
$148,987

146,619

Bal..sur. 
$27,347 

31,349
For year ending June 30 1907, gross, $611,640; net, $228,452; other 

Income, $9,481; Interest, taxes, &c., $212,424; surplus for vear $25  5nn 
In 1905-06, gross. $562,908; net, $238.276.— (V. 71, p. 380.) $25’ 509,

RIO ORANDE WESTERN RR.— See Denver ft Rio Grande R R .
ROCHESTER & QENESSEE VA LLEY RR.— Avon to Rochester N V  

18 m. Leased 1871 In perpetuity to Erie Ry. Rental. $34,012 - ( V .7 o ' ’ 
p. 2458.) * * *

(rill*) ROCK ISLAND CO.— (Sec M aps. panes 118. 119 )__-Inromorntprl
hi New Jersey on July 30 1902 and acquired per plan V . 75 n 240 entire 
stock ($145,000,000) of the ChkvHro Rock Island & Pac. Railroad (new com­
pany). whose bonds, together with the stocks of The Rock Island Co were 
Issued In exchange for (1) $70,067,700 of the $74,854,100 stock of Chic. R  I

$28,040,300 o f‘theW$29,00CL000, St. Loffis & San^ 'ranclfco^m m o4!? '“stock1
Ch,c»*>  & A.ton0 8Ct°o T t0on« d ko

R OAD.— The road, clearly shown on accompanying maps, Includes:

of 1897.
M & N
J & J
J & J
,J & J
J ft J
A & O
J A 1)
A ft O
M ft S

Q— F

F ft A
J ft J
M ft N
J ft J
J ft .T
M & N
A ft O
A ft O
M ft N

J & D
Yearly

J ft n
J ft j  i
J ft j

J ft j
c

Q — F
lllnols ft c
J ft J

J ft .T
Q— F (

M ft S
11 be resp c

Guarantee Tr Co, Phlla 
do do

Philadelphia and London 
Reading Term Bldg, Phil 

do do
do do
do and London

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

do do

ft Hudson Co. N Y  
do do

do
do

N Y /
----------------N  Y
Coppell & C o,N Y

w u u a u i  o g ,  IV _ 
npany’s office, N  Y  
Itl’d .C

do

do do

May 20 1942 
July 1 1942 
July 1 1910 
July 1 1910 
July 1910 
Oct 1 1933 
June 1 1911 
April 1 1947 
Mar 1 1937 
May 1 1941 
To 1921

Feb 1 1932 
Jan 1 1908 4 % 
May 1 1921 
Jan 2 ’08 4 
Jan 1 ’08 4 H  %  
Nov 1907 4 H %  
April 1 1940 
April 1 1943 
Nov 1 1948

June 1 1943 
March '08 5 % 
Dec 1 1939 
July 1 1917 
July 1 1940

Jan 1908 3 %

Nov 1 1905 1 %

Jan 1 1927

Jan 1908 3 X  %  
May 15 ’08 1 H 
Sept 1 1910 
arked z above

(THE) ROCK ISLAND COM PANY.-

ROCK ISL. LIN ES. 
Ch. Rock Isl. ft Pacific..

Ch. R. I.

Total Rock Island______a7,938

Miles Miles Total
oper- under mile-
ated. constr. aoe.

.7 ,356 57 7,413

.  112 41 153
-  470 81 551

a7,938 179 a8,117

(C o n c lu d e d .)
M iles

'FRISCO L IN E S, oper. 
St. L. & San F r a n ..4,061 
Ft. Worth&Rlo Gr. 196 
St.L.San F.& Tex &C.M42 
Chicago ft Eastern 111 957 
St. L. Mem. & So. E . 665 
E v’svIlle& T .H aute .. 310

a Includes leased lines ft trackage, 705 miles. Total 'Frisco_____ 6,332
* Includes Paris & G t.Nor. 

17 miles.
In April 1906 extensions of the system were arranged from Fort Worth  

and Dallas, Texas, to Galveston, Houston and New Orleans. See V . 82 
p. 870, 988, and V . 84, p. 340, and Chic. Rock Isl. & Pac. R y . and St. Louis 
ft San Francisco.
„ .,? TO£,K -~C om m on stock authorized. $96,000,000: preferred, $54,000 .­
000. The stock of the controlled companies Issued and acquired, and 
amounts of The Rock Island Co. stock Issued therefor, follow; V 76 p 1408 

T o t a l  T o t a l  — R o c k  I s l .  C o .  i s s u e s .—
. .  „  T , _  _  a c q u ir e d .  C o m m o n .  P r e f e r r e d .
Ch. R . I & Pac. R y . .  $74 ,854 ,10 0  $70,067,700 $70,067,700 $49,047 390 
St. L .&  S. F. c o m . S to c k .  29,000,000 28,940,300 19,534,702 * . . . . . .

T o ta l ..............................$103,854 100 $99,008,000 $89,602,402 $To 047 390
T he preferred stock Is preferred as to capital and also as to non-cumula- 

tlve dividends at the rate of 4 %  yearly for 1903 and thereafter to and In­
cluding 1909, then 5 % tor 1910 and thereafter to 1916, Inclusive, and there­
after 6 % . The preferred stockholders are entitled to elect a majority of the 
directors. The authorized amount can only be Increased with the consent 
of two thirds of each class.

D IV ID E N D S.— Dividends on pref.. Feb. 1903 to Nov. 1905, both Incl 
1%  quar. (Q .-F .); none since to Apr. 1908. See V . 81, p. 1793; V . 82, p. 49 .

B ON DS.— As to Chicago Rock Island & Pacific R a i lw a y  refunding intro, 
of 1904, see that company and V . 78, p. 228, 234; V . 79, p. 1716, 2206.

ST AT EM E N T as to securities, rights of shareholders. & c., V . 75, p. 1 1 5 7 . 
_  W ARNINGS.— For results of operations of The Chicago Rock Island ft 
Pacific R y. and Its leased and auxiliary lines (forming the “ Rock Island 
Lines ) . and of the St. Louis & San Francisco lines (’ Frisco Lines) see 
those companies in this Section; also Chicago ft Eastern Illinois andEvans- 
vllle ft Terre Haute. The reports of the companies named were given In 
the “ Chronicle,”  Oct. 19 1907.

The combined Income account of The Rock Island Co. and the Chicago 
Rock Island ft Pacific Railroad for the year ending June 30 1907 (see report
V . 85, p. 1000, 1018) Is as follows:

1906-07.
Dlvs. on C. R . I. ft P. R y. stock owned$3,850,858 
Other Income___________________________  21,560

1905-06.
$4,370,805

42,662

1904-05.
$5,481,123

28,877
Total Income_________________________$3,872,418

Expenses and taxes...................... .............. $48,152
Interest on C. R . I. & P. R R . bonds . . .  3,668,977  
Dividends on preferred_______________ .

$4,413,467 $5,510,000
$24,006 $36,519

3,664,442 3,647,373
(1)489,504 (4)1,950,210

Balance for yea r.................................... sur.$155,289 sur$235,515 def$124,102
O FFIC ER S.— ChMrman of Board, B. F. Yoakum: Pres., Robert Mather.* 

VIce-Pres. and Sec., Geo. T . Boggs; Vice-Pres. and Treas., J. J. Quinlan 
Directors— B. F. Yoakum, W m . H . Moore, D. G. Reid, F. L . Hlne Geo S’ McMurtry, James Speyer, D. G. Bolssevaln, Ogden Mills, New York* 

R. R . Cable, Robert Mather, James H. Moore and John J. Mitchell. Chicago1 
James Campbell, St. Louis; Geo. T . Boggs, East Orange. N . J John f ’ 
Thompson, Summit, N . J. *

New York office, 115 Broadway.— (V. 85, p. 470, 1000, 1018.)
ROCK ISLAND FRISCO TERM INAL R Y.— Furnishes the St. Louis 

and East St. Louis terminals of the Rock Island and St. Louis & San Fran­
cisco systems, and the new freight station and yards In St. Louis, the Chic. 
It. I. ft Pac., St. Louis & San Fran, and Chic. & E. 111. contributing pro- 
P.?.r̂ *0,,late*Y amounts equal to operating expenses, taxes and fixed charges. 
Will also construct about 30 miles of road. Incorporated April 9 1906. 
V. 84 p. 929. Auth. stk., $5,000,000; outstanding, $500,000. The bonds 
(see above) are Jointly guaranteed by endorsement by the Chic. R . I. & 
Pac. and St. Louis & San Fran. Co. Mercantile Trust Co. of St. Louis Is 
trustee. V .8 4 ,p .5 7 1 ,7 4 9 . Pres., H .V.M udge,Chicago.— (V .8 4 ,p .571,[749.)

ROCK ISLAND & PEORIA R Y.— Chicago Rock Isl. & Pac. Ry. owns 
all except $9,700 stock, which Is guaranteed 6 %  yearly, J.& J .— (V .75 ,p .30 .)  

ROME & CLINTON RR — Owns road from Rome to Clinton N Y 1 *
mile*. Organized In 1869. Lea«ed In perpetuity In 1891 to Delaware 4  Hud­
son Canal (now D. & H.) Co. and operated by N . Y . Ontario 4  Western.

ROME W ATERTOW N & OODENSBURO RR — (See M ap N . Y Central 
v  ° WD* from near Niagara Falls to Masseua Springs, N.
Y .. 301 miles, less 27 m .. Richland to East Oswego leased from the Oswego 
& Rome RR and Suspension Bridge to Lewiston Jet., 9 m .; and trackagetoŝManltnClAn el Hni A *1 m ■ Dlnhlan/I Tt — —. j 4    _ « « . M _

U1'™  ^ „ 0,t,<1.en8bunI and Clayton branch. 150 m .: Oswego & Rome R R  
($202,200 of $214 900 stock owned), 27 m ., and Niagara Falls Branch RR  
9 T  i?A:c><l? rthTa,re Watertown *  Sacketts Harbor. 29 m .; total. 629 miles 

L E A b E .— In 1891 leased during corporate existence and renewals to N .Y .  
Central, which assumes the debt and guar. 5 %  on stock; guaranty, see V.52* 
p. 463. ytlca a  Black R iv e r  Is leased In perpetuity, 7 %  on stock guar­
anteed.— (V. 72, p. 1238.)

S,VTrL;AN ^  HR-—  (S e e  M aps N . Y . C . A  H . R .  R R . ) — 468 miles, v z.
RR. Lines Owned. M iles.

Bellow’s Falls. V t ., to Ogdens­
burg, N . Y ....................................... 283

Rutland. V t ., to Chatham, N . Y . 114

Leased, Ac. M iles.
Lines to TIconderoga, A c_____________ 18
Trackage (for pass, trains only) 

to M ontreal____________________  53
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Rome Watert’n & Ogd (concl)— Con $500,000 3 K s F.c
Oswego Bridge Co first mortgage------------------------------
Syracuse Phenlx & Oswego first mortgage-------Ate
Nor & Mont 1st M gold $300,000 $10,000 p m -------N
R  W  ft Og Term R R  1st M gold assumed................. c*
Oswego & Rome 1st M 7s ($350,000) and 2d M 5s gu 
Utica ft Black Rlv stock 7 %  perpet guar by R W  & 0  

U & B R 1st M $2,000,000 gold guar p ft l__Ce c 
Rutland— Stock cum 7 % pref (for common see text) 

First consol mortgage for $3,500,000 g o ld .. Us.c*&r 
Ogd & L C h  1st M $4,400,000 gold assumed..Co c
Rut-Can 1st M gold assumed $1,350,000____ OB.c
Bennington & Rutland— 1st ref M gold assum’dN c*c 

Second M gold assumed subj to call after 1901. N.c* 
Chatham & Leb Val 1st M $500,000 gold p & I guar.S
Equipment trusts gold maturing $33,000 yearly____
Equip trusts $1,000,000 g $100,000 yearly .. AB.c&r 
Ogdensburg Term Co M lnt guar s f $10,000 yearly
R utT r Co 1st M $ 1,000,000 g gu s f  red par.............Q.c

Rutland & Whitehall RR— Stock (no bonds)............
St Clair Madison & St Louis Belt— See Missouri & 1111 
Sag Tuscola & Huron— 1st M g guar p & 1 (end) . .  N.c* 
St Johnsb & Lake Charnpl— 1st M ($1,328,000 gu) g.C*
St Johns River Terminal— First M____________________N
St Jos & Grand 1st Ry— 1st M, $5,000,000, g.Ce.c*& r  

Equipment notes gold due $40,000 semi-annually.. 
St Lawr & Adirondack Ry— 1st M $800,000 gold.N.C*

Second mortgage $400,000 gold............................... . . N
St Louis Br & AVex— 1st M $4,000,000 red par.-SSt.c*

Notes $3,000,000 authorized .................... ........... -SSt
St Lou s & Cairo— See Mobile & Ohio.
St Louis Bridge— See Terminal Railroad Association of 
St Louis El Reno & W — 1st M $1,240,000 g red (text) 
St Louis M & S E— See St Louis & San Francisco.
St Louis Merchants Br Term— 1st M guar p & 1 g-SSt.c  

Merch Bridge 1st M red after Feb 1 1909 at 1 1 0 ..  SSt 
St Louis Rocky Mt & Pacific— 1st M gold 8 L .M p.C * fcr 
St Louis & San Fran— Com stock (to be $164,000,000) 

First preferred stock 4 %  non-cum $5,000,000..

Miles
of

Road.

All

” l7  
13 
7 

28 
150 
150 
397 
120 
127 

43 K  
59 
59 
58

7
nols B 

66 
131

251

'4 3
43

400

St Lo 
42

5.064
5.064

Date
of

Bonds.

1874
1885
1885
1886 
1888 

65-'91

1890

1891
1898
1899 
1897
1900
1901
1901
1902

1905

rfdge
1900
1894
1902
1897
1904
1896
1896
1904

uls.
1903

1890
1889
1905

Size, or 
Par 

Value.

$1,000

1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1 000 
1,000

1,000
100

& Belt 
1,000 
1,000

1,000
1,000
1,000
1,000
1,000

1,000

600 &c 
1,000 

l.OOO&c 
100 
100

Amount
Outstanding

$9,576 
100 
175 
130 
375 
750 

1,103 
1,950 
9,057 
3,494 
4,400  
1 350 

500 
500 
500 
214 
573 

90 
400 
255

R R.
1,000
2,500
1,082
4.000 

90
800
400

3.000
3.000

,000
.000
,000
,000
,000
,000
,000
,000
,600
,000
,000
,000
,000
,000
,000
,000
,000
,000
,000
,700

,000
,000
,000
,000
,000
000

,000
000
000

1.240.000

3.500.000  
2,000.000
7 .000 . 000 

29,000,000
5.000. 000

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by
%  Payable. Whom.

5 & 3H  
6 
6
5 g 
5 g

5 g & 7 
7
4 g

See text. 
4 K  g 
4 g
4 g 
4 K  g
5 g 
4 g 
4H  g 
4H  g 
4
4 g
6

4 g
5 g 
4
4 g
5 g
5 g
6 g 
5 g 
5

4 g

5 g
6
5 g

4 In 1907

A & O 
F & A  
F & A  
A & O 
M & N 
Various 

M & S
&
&
& 
ft 
&

M & N 
M & S 
J & J 
M & N 
A & O 
J & J 
J & D 
Q— F 15

F & A 
M & S 

& J 
& J

J
J
M & N

& J 
A  & O 
M & N 
M & N

& O 
& A 
& J

Q— J

Bonds—Princi­
pal. When Due. 

Stocks—Last 
Dividend.

Grand Cent Station, N Y  
do do
do do
do do
do do
do do
do do
do do

Grand Cent Station, N Y  
do do
do do

City Trust Co, Boston 
Grand Cent Station, N Y  

do do
do do
do do
do do
do do
do do

United Nat Bank, Troy

J P Morgan & Co, K  Y  
Company’s Office, Boston 
New York .
Central Trust Co, N x 
First Tr fc Sav Bk, Chic 
New York Trust Co, N Y  
Trust Co of Am cr, N Y  
St Louis Union Trust Co 
St Louis Un Tr, St Louis

N Y  & East St Louis, IU

Farm L& TrCo.N Y: &StL 
Farm L & Tr Co, N Y  
Fisk & Robinson, N Y

Checks mailed

July 1 1022 
Feb 1 1015 
Feb 1 1016 
April 1 1016 
May 1 1018 
May 1 1015 
Mar 30 ’08 3 K  
July 1 1022 
Jan 15 '08 1H  % 
July 1 1941 
July 1 1948 
July 1 1949 
Nov 1 1027 
Mar 1 1020 
July 1 1951 
Nov 1 1008-’ 12  
Oct 1908 1917 
July 1016 
Dec 1 1925 
Feb 15’08 1 K %

Feb 1 1931 
Mar 1 1944 
July l 1952 
Jan 1 1947 
Nov 08-May 09 
July 1 1096 
Oct 1 1008 
Nov 1 1010 
Nov 1 1910

July 1 1053

Oct
Feb
July

1 1030 
1 1920 
1 1055

Apr 1 1008 1 %

Owns entire $100,000 stock and $100,000 4 %  bonds of Rutland & Noyan 
R R ., entire $1,000,000 stock of Rutland Transit Co. and entire $300,000 
stock Ogdensb. Term. Co. V . 75, p. 1029. (V. 73, p. 437; V . 72, p. 88, 822.) 
Jan. ’05 N . Y . C. ft H . R . acquired $4,694,100 pref. stk. V . 82, p. 034 

STOCK.— In Jan. 1908 all but $190,400 com. stock had been exchanged 
for pref.— 10 of com. for 1 of bref. V . 72, p. 439.
Dlvs on \ ’92-’95 . '96. '97. ’98. ’99. ’00. ’01. ’02. ’03. ’04. '05. ’06 to ’08 

p re f-. %J 4 y ’ly 2 1 2 2 3 4 3 1 0 0  I K  (Jan) 
Accumulated dividends on pref. said to aggregate 171 K %  Oct. 1907. 

V . 83, p. 1230.
BO N D S.— Of the amounts shown In the table above as outstanding 

thtre were In the Rutland treasury Jan. 1 1907 $500,000 Chatham & Leb. 4s, 
$6G 000 Ogdensburg Term. 4s. Of the Rutland Transit guar. 4s ($400,000 
present Issue), 1-20 of outstanding amount Is subject to call yearly at par 
on Dec. 1 from the proceeds of a sinking fund. V . 82, p. 693.

E A R N IN G S.— 2 m os., (1908___________ Gross, $352,916; net, $54,173
Jan. 1 to Feb. 29. \1907____________Gross, 371,938; net, 100,020

R E P O R T .— Report for calendar year 1907, In V . 86, p. 852.
1907. 1906. 1905. 1904.

$3,058,087 $2,799,209 $2,562,089 $2,437,037Gross earnings-----------------
Net earnings......................
Total net Income-------------
Taxes and rentals-----------
Interest on bonds.............
Interest on loans-------------
Sink. fd. for equip, bonds 
Dlv. on pf. stock (1 K %)

Balance, surplus

840.789
889,930
127,398
493,644

25,717
100,000
135,864

$7,308

821,115
871,066
106,078
498,920

16,338
100,000
135,864

$13,866

846,486
895,348

97,170
504.905

2,425
100,000
135,864

$54,983 $148,959

801,717 
850,323 

89,348 
510,553 

1,463 
100,000

Dlrwtor's — vV. H."Newman iPres.), W m . K . Vanderbilt. Frederick W . 
Vanderbilt H. M cK. Twom bly. J P . Morgan, William Rockefeller, James 
StlSman and Chauncey M. Depew New York; Perclval W . Clement. Rut- 
lVnd V t • W . Seward W ebb, Morrlsvllle.Vt.; Fletcher D . Proctor, Proctor, 
V t • OUn Merrill. Enosburg Falls, V t.; Robert Treat Paine 2d. Boston 
Ma'gg.__(V. 84, p. 623; V . 85, p. 795, 1005,-1641; V . 86, p. 795, 852-)

RUTLAND & W H ITEH A LL RR.— Owns N . Y . State Line to Castleton, 
V t 7m Leased Feb. 1 1870 In perpetuity to Rensselaer & Saratoga R R . 
(rental,’$15,342— 6 %  on stock) and so operated by Del. & Hudson.

SAGIN AW  TUSCOLA & HURON.— Owns Saginaw, Mich., to Bad Axe, 
66 miles. Stock, $600,000; par, $100. In year 1898-90, gross. $147 448; 
net $45 644; other Income, $5,495. Leased to Pere Marquette R R . for 
noo’ vears from Feb. 1 1900 for guaranty of principal and Interest of bonds 
(form V ?7 1 , p 30) and maintenance.— (V. 72. p. 88.)

ST JOHNSBURY & LAKE CHAM PLAIN RR.— Owns Lunenburg, V t .,  
to Maauan Bay, on Lake Champlain, 120 m ., and branch from North Con­
cord Vt , to East Haven, 11 m .; total, 131 miles The road Is operated In­
dependently, although a majority of the stock Is owned by the Boston & 
Lowell, leased to Boston & Maine. Notes payable June 30 1906, $279,211. 
Stock com ., $2,550,000; pref., $1,298,500; par of shares, $50. In year 
1906-07, gross, $366,629; net, $41,504; other Income, $1,366; total deduc­
tions, $86,937; bal., def., $44,067. '

S T . JOSEPH & GRAND ISLAND R Y.— Owns St. Joseph, M o., to Grand 
Island N eb., 251 miles; branch, Stout to Highland, K an., 5 miles, was com- 
pleted’ Dec. 1907. Trackage, St. Joseph to Gower, M o., 20 miles, and 
Gower to Kansas City, 41 miles.

H IS T O R Y .— A  reorganization Feb. 23 1897 (per plan In V . 62, p. 784, 
0501 of the St. Jos. ft Grand Island Railroad, sold In foreclosure. Union 
Pacific In 1906 acaulrcd $2,900,000 common, $932,200 first pref, and 
$1,250,000 second pref. stock. V . 84, p. 52 ,571 .

S T O C K __Com ., $4,600,000; 2nd pref,, 4 %  non-cum., $3,500,000; 1st
preferred 5 %  non-cum., $5,500,000, Issued $5,498,500; par, $100,

D IV ID E N D S (% )— \ 1898 1890 1900 1901 1902 None
O n  1st preferred ---------J 5 3 3 0 5 since.

BO N D S.— Bonds for $1,000,000 can bo sold only for now mlleago at not 
exceeding $6,000 per mllo. See listing In V , 64, p. 1138.

LA TE ST E A R N IN G S.— 8 months ending Feb. 29:
8 \Innths  Gross. Net. hit. .taxes,&c. Bal. ,surp.

1007 08 $ 140 2  523 $434,686 $167,712 $266,974
1906-07 1.160,468 4 71,8 4 5  16 3 ,70 3  308.082

A N N U A L  R E P O R T .— Fiscal year ends June 30. Report for 1906-07, 
with balance sheet, was In V , 85, p. 1396, s/ l0'^ '“ g ’ .^r1°J?s4 A 1 ’73T4 ’^nnVnnn’ $665,713; Interest, taxes, & c., $2 4 7 ,378 ; bal., sur., $418,335. In 190o-06. 
gross, $1.522,047; net. $457,782. Pres., W . T . Van Brunt, Sec. and Trcas., 
O. C. TegethotL— (V. 85. p. 655. 1396.)

S T . J O S E P H  S O U T H  B E N D  & S O U T H E R N  R R .— Owns South Bend, 
Ind .. to St. Joseph Mich. 39 m . Stock, 5500,000 com. and $250,000 5 % 
pref. Leased to Ind. IU. & Iowa R R . (now Chlo. Ind. ft Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 1905; 5 %  per annum on pref. and 2 %  on com. aro paid Mch. 15 and 
Sept. 15. In 1905 and Sept. 1007 paid K  %  extra on common. No bonds 
— (V. 85. p. 531.)

* 1 .  LAWRENCB & ADIRONDACK R Y.— (Se* M aps N . Y .  C. *  H . R. 
H R.)— From Malone, N. Y . (on Mohawk & Malone), to Adirondack Jet., 
56 mttes. connecting there with tho Canadian Pacific at Its St. Lawrence 
Hi vex bridge, Montreal. In Jan. 1905 the N . Y . O. & H. R . R R . acquired 
tho entire stock. V . 82, p. 934.

Stock, $1,615,000; par of shares, $100. Dividends, | K % ,  paid Sept. 
1901: to 1902, Feb.. 2 M % : In 1003, July, 3 % : In 1905. Dec. 1 K % : In 
1906  and 1907, Dec. 3 1 ,5 % .  Current liabilities Dec. 31 1907, $110,237.

In 1906-07. gross, $397,389; net, $165,207; other Income, $1,442; charges 
$79,167; dlv. (5 % ) , $80,750; bal., sur., $6.732.— (V. 83, p. 1348, 1412.)

ST. LOUIS BROWNSVILLE & MEXICO RY.— Owns Brownsville, Tex.,
on Mexican boundary line, northerly to Algoa, 344 m.; trackage, 16 m.
branch from Harlingen to Sam Fordyce, 55 m.. was opened In Dec. 1004.

affording, via Nat. R R . of M ex., a through line to City of Mexico; total. 
415 miles. From Bay City to Algoa, 60 miles, was opened Jan. 1 1007, 
whence trackage has been arranged to Houston and Galveston; extension Is 
proposed to San Antonio. See V. 77, p. 350; V . 79, p. 1024; V . 80, p. 652; 
V . 82, p. 693. B. F. Yoakum of St. L. & S. F. and associates control.

Stock authorized, $3,850,000; outstanding June 30 1906, $1,221,500, 
Bonds are Issuable at $7,500 per mile; V . 80, p. 1236; V . 82, p. 569. 
Of the 5 %  notes ($3,000,000 authorized Issue) $1,400,000 was reserved for 
extensions, &c. V . 85, p. 100.

E A R N IN G S.— Year ending June 30 1907 (about 300 average miles)
gross, $670,443; net, $304,061; total deductions, $129,048; bal., surp., 
$175,013. Pres., B. F. Yoakum; Sec., H . W . Adams, C o r p u s  Chrlstl, Lex.; 
Vlce-Pres., R . J. Kleberg; 2d Vlcc-Pres. and Gen. M gr., Jeff. N. Miller, 
Kingsville, T ex.— (V. 85, p. 100.).

ST. LOUIS EL RENO & WESTERN R Y — Guthrie to El Reno, O. T
42 m ., opened In 1004. Ft. Smith & West, acquired 51 %  of stock in iuuo. 

Stock, $970,800 July ’06. Bonds are subject to call at 102K  on any mter-

J. C. Van Riper.— (V. 83, p. 272.)
ST LOUIS IRON MT. & SOUTHERN R Y.— See Mo. Pac. R y. system.
ST. LOUIS MEMPHIS & SOUTHEASTERN RR.— Merged In 1907 a 

St. Louis & San Francisco.— (V. 85, p. 531.)
ST. LOUIS MERCHANTS’ BRIDGE TERM INAL R Y .— O R G A N I­

ZA T IO N .— Double-track road from near Union Depot, via Main S t., Han 
S t., dec., to Ferry St., opposite the Merchants’ Bridge,5.91 miles. Itowns and 
controls the Madison 111. & St. L. R y ., connecting the town of Madison and 
E. St. Louis, 1.91 m .; total, 7.82 miles. L e a s e s  Merch. Bridge (1.90 m.) for lnt. 
on Bridge Co.’s $2,000,000 bonds. Lltlgatlon.V. 77. d .290, S i-
Stock authorized, $3,500,000; Issued to June 30 1907, $2,939,500; par, 
$100; of this the Terminal RR. Assn, owned $1,826,200 March 1908. 
On June 30 1907 there was due to Term. R R .o f  ®*v,L ,A3035,'764.  *?r ad­
vances under its guaranty. In Nov. 1893 Term. R R . Assoc n of St. L. 
guaranteed by endorsement the prln. and lnt. of Its $3,500,000 1st mtge. 
bonds and the interest on $2,000,000 Merch. Bridge 6s. The 6s are subject 
to call beginning 1000 at 110 and Interest.

EA R N IN G S.— Year ending June 30 1907, gross, $1,712 092; net. $683.­
216; oth. Inc., $2,819; charges. $372,835; bal., sur., $313,200. (V .81 , p.32.)

ST. LOUIS ROCKY MOUNTAIN & PACIFIC CO.— (See M ap.)— Owns 
In fee 191,895 acres of coal lands, and coal rights and surface necessary for 
mining In 328,430 acres additional, east, west and southwest of Raton, 
Colfax County, N. M. Estimated tonnage 350,000,000 tons of high-grade 
bituminous coking coal In 42,700 acres of proven territory, with large re­
serve tonnage In the remaining 477,000 acres. At Brilliant, Van Houten 
and Koehler the company has In operation coal mines of a present producing 
capacity of 1,200,000 tons of coal per annum. July D 007 P*ac®d In opera­
tion at Gardiner and Koehler coke ovens of 180.000 tons annual producing 
capacity. Affiliated Interests control
the railroad, and for the development of J116..8®1110. Cimarron & North, 
wMtprn Rv Via«a hullt from ClnifUTon to I onll 1 sru, 22 miles*

The St.*Louls Kocky Mountain & Pacific Company owns also all of the 
securities of the St. Louis Rocky Mountain & I aclflc Raffway Co., whloh 
In Feb. 1907 completed a standard-gauge railroad.106  m ilesIn length from 
npo \fninps N \f westerlv to Raton and thcnco southwest to Koehler# 
Vermejo and Cimarron and up Cimarron dr^A *5nuthern*'at
mining district. Connections aro mad0 wi^ )t1prn?Glnrawitii*th«UtFierpam  Dcs Moines, with the Santa Fe at Raton and Preston, with the El I a so 
fc Southwestern at Vermejo and with the Cimarron & Northwestern at 
Cimarron. (See V . 81, p. 265, 900, 1376; \ ■ 8 - , p. .!.!.>.)

s t o c k __Preferred <aa to assets and dividends) 5 %  non-cumulatlve,
n o n ™ ttog . $ M 0e0" 000;(ac o m m T n % 0.000 000. under a voting^trustfor 
ten years; voting trustees, Henry Koehler •» Ofaa,rlos Springer, Trank 
Springer, Harvey Edward Fisk, S. Stanwood Menken.

BONDS.— Authorized, $15,000,000; secured by a direct first mortgage 
on the company’s coal lands, mines, coking plants, ™P][0vcn'ents and 
equipment, and upon all of tho capital stock and first mtgo bonds of the 
Railway Company; a sinking fund equivalent to one cent p a  ton of coal 
mined will become operative April 1 1011. V . 85, p. 406, 1578.

E A R N IN G S.— For 4 months ending Oct. 31 and year to June 30:
Period covered—  Gross. N c L „ „  otA -  tnc. Charges. Surplus

12  mos. to June 30 1907 $1,052,715 $304,303 $8,088 $308,244 $5,047 
8 mos. to Feb. 29 1908 1,076,715 265,016 46,837 241,514 70,339

ST. LOUIS & SAN FRANCISCO RR.— (.See M aps, pages 118, 110).
O R G A N IZA T IO N .— Organized June 30 1806 to succeed to the property 

and franchises of the Railway co. sold In foreclosure and reor. per plan In V . 
62. p. 829 and 1140— see also p. 742. Tho system then was about 1,500 m .

The Rock Island Co. owns $28,040,300 of the $29,000,000 common stock, 
mostly acquired In 1903, the latter receiving (per $100) $60 common stock 
of Rock Island Co. and $60 In 5 %  gold bonds of 1018 of the Chicago Rock 
Island ft Pacific R R . See those companies, V . 76, p. 1086, 1249.

In 1002 Birmingham Belt R R . (V. 75. p. 1148), 25 miles of track around 
Birmingham, A la., was purchased; also the St. Louis San Fran. & New 
Orleans R y.. Hope, Ark., to Ardmore, Ind. Per.. 224 miles, completed In 
Jan. 1904. V. 74, p. 1197; V . 75. p. 75, 343; V . 85, p. 581.

In Aug. 1907 the St. Louis Memphis & Southeastern, Ozark & Cherokee 
Central. Arkansas Valley & Western, Oklahoma City ft Western, & c.. were 
merged, also various lines leased, mostly for 999 years. V . 85, p. 531.

The New Orleans Terminal Co. was organized Jointly by the St. Louis *  
San Francisco and Southern R y. systems, and Issued 4 %  gold bonds (pres­
ent outstanding amount $10 ,000 ,000) , guaranteed Jointly by St. L. & b. t . 
and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock Island- I-rlsco 
Term. Ry. (St. Louis), see V. 82. p. 030; V. 84, p. 749. and tlm tCo.

In May 1901 acquired over 00 %  of the stock of the F t .  Worth & Rio 
Grande R y. (now Fort Worth to Brady, 196 miles).
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R AILR O AD S.
Miles

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S . Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.For explanation of column headings, & c., see notes 

on first page of tables.
Rate

%
When

Payable.
Where Payable, and by 

Whom.

St L & San Fr (Concl)— 2d pfstk4 %  non-cu $31,000,000 
K C F S & M pref stock trust certs $15,000,000 guar 
O & E I common stock trust certs] payable at 250_Ta 

guaranteed gold redeem able.-/payable at par.Ta  
Pref stock trust cetrs $6,830,700 g guar red 150.Ta

Refunding mortgage gold $85,000 ,000-------Mo.c*&r
Gen Hen M $115,000,000 gold redeem (text) . .B a .x
Ozark & Cher Cent 1st M gold assumed red p a r -------N
Musk Cy Bridge 1st M g Int rent red 105.......... SStc*
St Louis M & S E 5 y r 4 M s  $16,000,000 gassu .N c*  
Coll tr notes $6,500,000 sec by St L M & S E stock 
Ooll trust notes ( S t L S F & N O )  gold red pa r..T a  
Coll trust notes, gold red p a r . - - - - - - - . - - - - - - - M e
Notes for Ark Valley & W  $4,500,000 auth red par 
Coll tr notes $7,500,000 (Col So N O & Pac) g _ .N
Notes $3,000,000 subject to call (text)...........................

Bonds Underlying Refunding 4s.
Mo & W  Div 1st M g $5,000 yearly drawn at 1 0 5 . .c* 
St L & San Fran coll trust gold s f not drawn. Us.c* 

Gen M gold (1st on 658 m) $3,681,000 are 6s. Us c* 
Collateral trust mortgage on branches g o ld ..  Un.c*
Consol M (V 64. p 1861) gold no option...........Me

Southwest Dlv M $1,500,000 red at par gold.Ce.c* 
Cent Dlv 1st M gold $3,462,000 red at 102 . - N.c* 
Northwestern Division mortgage redeem 1 0 2 /4 -N.c* 
St Louis Wichita & W  1st M redeem at 105 gold -.c*  
Ft Worth & Rio Gr 1st M gold old 5s Int red_.Ce.c* 
Blrm Belt 1st M gold red 102/4 gu p & 1( end) -OB.c* 
Ft S & V  B Bridge 1st M gold drawn 105 guar p& l.c*  
Chicago & East 111, Kansas City Ft Scott & Memphis 
Equipment notes $65,000 due s-a (V 73 p 1 3 1 4 )..  
Equip notes goldSer B red par part due scml-ann —  

do do Ser O red par due $50,000 seml-ann
do do Series D & E $12,188 monthly---------
do do Series F due $58,000 quarterly.-N  
do do Series G due $154,000 seml-ann Ba 
do do SerlesH part due$30.000seml-annN
do do Series I gold due semi-annually-------
do do Series J part due s a (Pullman Co) - -

1.601

2,694
5,454

144

665

232

82
101
086

64
2,303

112
103
106
144
106

15

and*

iooi
1907
1903 
1902
1904 
1006 
1003
1007
1905 
1006
1008

1870
1880
1881
1887
1896
1897 
1809 
1900 
1879
1888
1902 
1885

Rk Isl- 
1001
1903 
1003 
1003 
1003 
1006 
1006 
1007 
1906

$100 
100 
100 

1,000 
100 

1,000 &c

1,000
1,000
1,000
1,000
1,000

1,000
50,000

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 
1,000 
1,000 

’Frisco T 
6.000&C 
4.000&C

1 000 
1,000 
1,000

$16,000,000  
13,510 000

3.041.000
10.442.000  

6,211,700
64.055.000  
See text.
2.880.000  

100,000
15,505,932

6.500.000  
7,124.900
1.620.000
4 .000 . 000
7.500.000
2.700.000

119.000
195.000 

0,484.000
439.000

1.558.000
829.000
145.000
47.000

304.000
2.023.000
1.000. 000

50.000 
ermlnal— S

520.000
560.000
500.000 
731,289
580.000

2.464.000
330.000

2.840.000  
175.211

See text. 
4 g

10 g
4
6 g
4 g

See text
5 g 
5 K 
4 / i  g
5 e
4 / i  g
6 g 
4 / i
5 g
6

6 g 
6 g

5 & 6 g 
5 e
4 g
5 g 
4 g 
4 g
6 g
4 g 
4 g 
6 g

ee those 
4
4 g
4 g
5 g 
5 g
4 / i  
5 g 
5 g 
5 g

Q— M 
Q— J 

J & J 
J & J 

Q— J 
J & J 
M & N 
A & O 
J & J 
J & D 
J & D 
J & D 
J & D  26 
F & A 
J & J

F & A  
F & A 
J & J 
A  & O 
J & J 
A  & O 
A  & O 
A  & O 
M & S 
J & J 
A & O 
A & O 
comp’Ies. 
J & D  
F & A 
M & N 
monthly 

Quar.
A  & O 
M & N 
J & J 

Quar.

Checks mailed 
Mercantile Trust Co, N Y  
Checks mailed 

do 
do

Morton Trust Co, N Y

Mercantile Trust C o ,”N Y 
St Louis Union Tr, St L 
Mercantile Trust Co, N Y 

do do 
do do 
do do 

Bankers Trust Co, N Y  
N Y  Trust Co, N Y

Mercantile Trust Co, N Y  
United States Trust N Y  
Mercantile Trust Co, N Y  
Union Trust Co, N Y  
Mercantile Trust Co, N Y  

do do 
do do 
do do 
do do 

H B Hollins & Co, N Y  
Mercantile Trust Co. N Y  

do do

Blair & Co, New York 
R Wlnthrop & Co, N Y 

do do 
Amer Car & F Co, St L 
Blair & Co, N Y

do do 
do do 

1st Nat Bk, N Y  or Chic 
Boatmen’s Bank, St L

Dec 1 1005 1 %  
Apr 1 1008 1 %  
July 1 1942 
July 1 1942 
July 1 1942 
July l  1051 
May 1 1927 
Oct 1 1913 
July 1 1942 
Juno 1 1909 
June 1 1009 
Dec 1 1008 
June 26 1008 
Feb 1 1912 
Jan 1 1011 
Aug 20 1908

Aug 1 1919 
Aug 1 1920 
July l  1931 
Oct 1 1987 
July 1 1996 
Oct 1 1047 
April 1 1029 
April 1 1030 
Sept 1 1919 
July 1 1028 
Oct 1 1022 
April 1 1910

June 1008-1911 
Aug 08- Feb '13  
To May 1 1913 
To May 1013 
July ’08-Oct ’ 10 
Oct ’08-Apr ’ 16 
Nov’08 -N ov’ 18 
J u ly ’08-Jan ’ 17 
To June 1916

ST. LOUIS & SAN FR ANCISCO (Concluded) .-
Lines owned—  Miles.

St. Louis, M o., to Okla. City . .  543
Springfield, Mo., to Knoche Jet.

(Kan. City), M o....................... 185
Monett, Mo., to Red R iver____ 286
Okla. City, O. T .. to Red R lv ..  175 
Sapulpa, Ind. T ., to Denison,

tfex - ..........................................  193
Peirce City, Mo., to Ellsworth,

K a n ............................................. 324
Hope, A rk., to Ardmore, I. T . . 224 
Beaumont, Kan., to Red River 318 
Fayetteville. Ark., to Okmul­

gee, I. T ..............................   144
Tulsa, i. T ., to Avard, O. T —  175
Branches In Missouri, Kansas 

and Arkansas, dec___________ 200

Trackaoe—  M iles.
Knoche Jet. to Kansas C ity___ 4

Leased and controlled by stock—
K. C. Ft. S. de M. and trackage* 014
Kan. City Mem. & Blrm___  286

Operated independently—
Fort W orth de Rio G r a n d e .. . . .  106
Paris & Great Northern____  17
St. L. San. Fran, de Tex. R y.

(lncl. 30 miles track to Fort
Worth) ..........   125

St. Louis Memphis <5: S. E --  665
Chicago de Eastern Illinois*___  057

Total June 30 '07 (Including
183 miles trackage)______6,021

Evansville de Terre Haute-------  3 1 0
Blrm. Belt R R . (V . 75. d . 1148) 25

• See these cos.
Owns entire stock of Colorado Southern New Orl. & Pac. R R ., which Is 

leased for 000 years, whose road from Baton Rouge, La., through Beaumont 
to Houston, Tex., 302 miles, Is to be operated about May 1008: also trackage 
rights from Baton Rouge to New Orleans, 03 miles. The Rock Island in­
terests own a half Interest In the Trinity & Brazos Valley J ^ : ', ° 'Y n lPFn2 
line from Cleburne to Mexla, T ex., with extensioncom pleted early in 1017 
from Mexla to Houston, and branch to W axahachle, with trackage rights 
to Dallas, Fort W orth and Galveston. These lines give the allied Interests 
extensions from Fort W orth and Dallas to Galveston, Houston and New 
Orleans. V . 82, p. 87; V. 84, p. 340, 500; V. 85, p. 530.

STO C K .— Com. stock Issued. $29,000,000. Comp y reserves tight at anv 
time to redeem either or both clastes pf pref. stock at par In cash. I rovl- 
slons of nref. certfs. were In “ Snpp- of Aptll 18.)/, p. t>. Stock holders 
Voted Aug. 27 1007 to Increase the authorized common stock from $64,­
000,000 to $164,000,000 to com ply with Missouri laws as to relative amounts 
of stock and bonds. See BONDS below. V . 84, p, 1488.

D IV ID E N D S .-- *07. ’08. '99. ’00. ’01. *02. to ’05. ’06. ’07. 1008.
First preferred------ 2 ---------4 %  per annum. 4 4 Incl.Apr.,2
Second preferred.. - -  1 2 2 3 / i  4_yearly. 0 0

In Feb. 1006 the dividend on the second pref. was passed. V . 82, p. 335. 
STOCK TR U ST C E R TIFIC A T E S.— Kansas City Ft. Scott & Memphis 

R y , Kansas City to Memphis, Tenn., with branches, 914 m ., was acquired 
In 1001* Its entire stock Is owned and road leased for Int. on bonds and 4 % 
on pref. stock trust certs, (see above table), the 4%  ref. bonds being guar., 
o & 1  See K . C. Ft. S. & M. In this Issue and V . 72. p. 4 3 8 .5 3 2 , 581, 1238.

In July 1005 all of the $7,217,800 common and $6,211,700 of the $8,830,­
700 pref. Chicago & East. 111. R R . stock had been acquired, the St. L . <5s
5  F giving In exchange Its stock trust certfs. at the rate of $100 for each 
$100 share upon which 1 0 %  and 6 %  dlvs., respectively, are paid. In 1005 
the holders of a majority of the com. stk. trust ctfs., preferring to have a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $ 1,000  each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4 % per annum, so that both the Income and prln. are unchanged 
— only form of security being changed. (See form, V . 80, p. 1857.) See Chi
6  E . 111. on a preceding page and V . 75, D- 291 393 1031; V . 81 , p. 1551.

G E N E R A L LIEN  4 %  GOLD BONDS, $115,000,000.
The stockholders voted on Aug. &7 1907 to authorize an Issue of 

$115,000,000 general lien gold bonds bearing Interest at not over 5 % , and 
due May 1 1927, but redeemable at option or company on any Interest date 
prior to May 1 1922 at 102/ i  and Interest, and also redeemable on May 1 
1022, or any Interest date thereafter, at par and Interest. The new mortgage 
will be a first lien on (a) all property constructed or acquired through the 
proceeds of the bonds; and (ft) lines of railway, on payment or acquisition 
of bonds and notes (see below). It will also be a lien, subject to existing 
morts., on the company’s Interest In lines owned or leased or controlled by 
stock ownership aggregating 5,454 miles. By the payment of the equip­
ment notes named therein, the new mtge. will also become a first Hen on 
equipment originally costing $18,478,791. See V . 84, p. 1488. The bonds 
are Issuable as follows: „„„  „ „„
Issuable forthwith............. ................................................
Reserved to retire at or before maturity the following bonds &c. 61,730,000 

Bonds and Notes to Be Taken up.
St. L. & S. F. R R . 5-yr. 4 / i  %  notes (St. L. S. Fr.

& N. O. R R . coll.), due Dec. 1 1008.........................$7,124,900
St. L. & San Fr. R R . 2H -yr. 5 %  notes (St. L . Mem.

<5s Southeast. R R . Co. coll.), due June 1 1909------- 6,500,000
St. L. Mom. & S. E . R R . 5-year 1st M. 4 .vis, due 100016,000,000
St. L . Mem. & s .  E. RR. Co. 1st M. 4s, due 1952------- 371,500
St. L . & San Fr. R R. Co. 5-yr. 5 %  notes (Col. So.,

New Orl. & Pac. R R . Co. coll.), due Jan. 1 1911
(V . 82. p. 871, 088)...............................................................  7,500,000

Orange & N . W . R R . Co. 1st M. 5 %  30-yr. bonds,
due Sept. 15 1033....................................................................  424,000

Beau. S. L .& W . Ry. Co. 1st M .6 %bds.,due J’ly 1 ’35 170,000
St. L . & San Fr. R R . 7-yr. 4 Vi %  notes (Ark. Valley

& W est. Ry. co ll.), due Feb. 1 1 0 1 2  (V . 80, p. 601). 4,000,000  
Ozark & Cherokee Central R y. 1st M. 5s, due 1 9 1 3 .. “ " " "  “ ““
Muskogee City Bridge Co. 1st M. 5s, due July 1 1942 
St. L . & San Fr. ref. 4s of 1051, to be Issued during 

term of new mortgage as follows: (a) $3 ,500,000 at 
not exceeding $ 1 ,000,000 per annum against actual 
cost of additions and Improvements; (ft) $972,600 
against new mileage; (c) $677,000 on payment of
certain underlying securities............................................  5,149,600

St. L. & S. Fr. eq. tr.notes,maturing In ser. until T7 9,039,030  
Col. So. New Orl. & Pac. R R . equip, trust notes,

maturing In series until 1917------------------------------------- 1,600,000
Reserved to be Issued In aid of above refunding operations------- 5,000,000

2,880,000
100,000

Reserved to be Issued from time to time after June 1 1900 to pay 
Installments of equipment trusts that may be Issued after the 
date o f the new mortgage, but only for 60%  of the face
amount of such payments............................... ....................... .......... $5,000,000

Reserved to be Issued after June 1 1000 for cash cost of future 
Improvements and betterments, but not exceeding In any year 
$500 face amount of bonds for each mile o f railroad at the time 
owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mortgage. Not 
exceeding $2,500,000 to be Issued In any one year until and
Including 1911, and thereafter not over $3,000,000 yearly------  28,241,000

Reserved to be Issued after June 1 1000 at not exceeding $1,­
0 0 0 ,0 0 0  per year for cash expenditures subsequent to tho date 
of the mortgage equal to the then market value of the new 
bonds so Issued for the construction, purchase or acquisition
of additional lines of railway or branches, on which this mort- ___. . .
gage will be a first lien....................................................... ................. 6 ,000,000
REFUNDING 4 PER CENTS OF 1001 (V . 77, p. 3391; V . 83, p 752)

Authorized. Issued.
1. T o retire underlying bonds___________________ $62,500,000 a$45,395,600
2. For Improvements, betterments, new equip- ___  „ „ „ „

ment, & c., at $1,000,000 per year___________  6 ,000,000 ,® ,2 99 ’?22
3. Additional lines, extensions, &c., at cost______*16,500,000 12,604,400

T o t a l . ......................................................................$85,000,000 fe$64,000,000
a T o retire $38,395*000’underlying bonds, x  At not exceeding $32,000 

per mile (lncl. underlying liens), $4,500,000; at not exceeding $2 2 ,» 0 0  per 
mile (lncl. underlying liens), $12,000,000. k  Includes: $125,000 In trust 
for Northwestern Division improvement fund.

Underlying Bonds Deposited as Security under Refunding Mortgage
Southwest Dlv. 5s------------ $671,000
Cent. Dlv. 4s____________ 1,817,000
St. L. Okla. & So. 4s (all) a 4,650,000 
Kansas City D 'v 4s (a ll). 2,324.000 

do do 3s (a ll). 076,000 
Northwest. Dlv. 4s___. . .  1,253,000

Bonds.
$4,023,000

*094*.666 
174,008 

4,500,000
173.000
815.000

Mo. & W . Dlv. 6s...............  $866,000
St. L. Wlch. & W est. 6 s . .  1,606,000
Trust 6s of 1 880 -.................. 731,000
Ft.Smith &Van Bur.Br.6s 136,000
Gen. mort. 6s of 1881____  4,126,000

do 5 s ....................... 6,488,000
Trust 5s Of 1887....................  660,0001 , .

In addition to these underlying bonds deposited as security under refund­
ing mtge. there have been refunded and canceled $5,500,000 A , B & C bonds
of 1906 and $6,983,000 of consol, mtge. 4s. , .  .

There have also been acquired and deposited under the refunding mort­
gage the following stocks and 4 %  bonds, representing new extensions 
(being entire Issues on account thereof), the latter aggregating 550.04 
miles. (As to location, see V . 77, p. 1538, 1537.)

Name of road—  Allies. Stock.
Oklahoma City & Western R R _____ ______  174.85 $3,000,000
Oklahoma City & Texas R R . ............. .. - -  8 .68........ - - - - - - - ­
Ft. Worth & Rio Grande R y ....................  40.72 o2,842,000
Sulphur Springs R y -------------   8.72 599*929
Blackwell Enid & Southwestern R y --------- 238.68 500,000
Blackwell Enid & Texas R y ---------------   12.75........ - - - - - - - ­
Red River Texas & Southern R y................ 57.54 400.000 - - .

a Substantially the entire Issue, x Issued for extension from Brownwooa 
to Brady. Tex. (entire amount); total length of road, 105.88 miles, balance 
of Issue. $2,023,000, being in bands of public. _  . . v

Ozark & Cherokee Central and St. Louis Memphis & S. B . bonds, see v .  
78, p. 2335, 1008; Rock Island-’Frisco Term. guar. 5s, V. 84, p. 671, 750,
also that company. ___ .

In addition to the St. Louis Mem. & S. E . 4 Vis of 1909 assumed on 
the consolidation In 1907, there were outstanding as of July 1007 tne roi- 
lowlng underlying bonds on the St. L . M. & S. E. system: $154A°T2,°„^e1 in ?7  ■ 
R R . 6s due Oct. 1 1914; $65,000 Kennett & Osceola due June l i u i / ,  
$6,000 So. Mo. & Ark. 5s due 1930; total, $125,000. St. L . M. & a. is.
4s 1952, red. 105, $389,750. In Jan. 1908, $3,000,000 6 %  notes 
due Aug. 29 1008, subject to call on 5 days’ notice, In sums or muttipies.oi 
$ 1 5 0 ,000 ; denomination, $50,000. V . 80, p. 286. r nnrt

The $3,357,000 Series I. $3,300,000 Series K , $5,074,000 Series L and 
$340,000 car trusts dated March 1007 arc guaranteed, prln. & int., Dy tne 
Amer. Car & Foundry Co. V . 84, p. 391, 1429; V . 85, p. 922. *

LATEST EA R N IN G S.—  f 1907 -08 ..Gross, $33,380,056; net, $8,042,351 
8 m os., July 1 to Feb. 29 .\ 1906-07 -Gross, 32,531,973, net, 10,861,22o 

For 6 months ending Dec. 31 1907, net, after taxes, $6 ,80o,648, against 
$8 351,921 In 1906; other Income, $525,966; Int., rents, <Scc., $1,781,448. 
dlv. on 1st pref. (2 % ), $99,871; bal., sur., $450.29o.

A N N U A L  R E P O R T.— Report for the year ending June 30 1907, showing 
operations of system, comparison being made with the same lines for pre­
ceding years, was given In V . 85, p. 917.1016; 6ee also editorial, V . 85, p .977  

Year ended June 30—  1007. 1906. 1005.
, 20 . 1 1 1 : 4 5 5

......................  71 JI:$IS
998,865 882,232 871,837
718,474 595,389 648,644

Passenger
M a ll .............. .
E xp ress-------
Miscellaneous

$32,046,657 $20,058,240 
$11,501,123 $10,661,223 

1,632,660 832,113
$13,133,783 $11,403,336

Total earnings...............................................$38,621,067
Net earnings................................................. $13,748,488
Other Income__________________________  1,540,867

Total net Income..................................... $15,280,355
Deductions—

Taxes   $806,058 $043,550
Interest*, rentals, &c...................................  8,508,031 8,246,206
Dividend K . C. Ft. S. & M .......................  540,400 540,400
Dividend C. & E. 111. stock tr. certfs. 1.004,482 1,094,482
Dividend on first preferred, 4 % ..........  100,742 100,742
Dividend on second preferred, 4 % ___  _______  (2)320 000 ___________

Balance, surplus......................................a$3.958.841 $1,789,394 » 184*?®®
a In 1906-07 Che Chicago & Eastern Illinois had a surplus after payment 01 

dividends of $418,546, making total surplus of system for year $4,377,387.

$848,606
8,015,020

540,400
1,064,182

100,742
640,000
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St L & S F (con)— Eq notes due $18,000 s a to Sep 15. SSt
d o  d o  Equip notes g.Ser L  (V84,pl429) SSt
do do gu due $33,000 or $34,000 s-a PIP

St Lout* Southwestern— Common stock $35 .0 0 0 ,0 0 0 .. 
Preferred stock 5 %  non-cumulatlve $ 2 0 ,0 0 0 ,0 0 0 ...  
First mortgage certs ($19,500 per mile) gold-.C e.c*  
Second M 4 %  Inc $10,000,000 non-cum gold-M e.c* 
Gray’s Pt Term’l, 1st M , gu , p & 1. g ...........S? ‘ C* I

1st refandextM $4,000,000 erred textgu&pl.B-xc* 
First consolidated mortgage $25,000,000 g — B.c’ &r 
Shreveport Bdge & Term 1st M $500 000 g gu p& l. 

St Louis Troy & Eastern— First M $ 5 0 0 ,0 0 0 . . . . . .  AC
St Louis Watk & Oulf— 1st M $ l .225.000 gold & £ - -F  
St Paul & Des M RR— lst&ref M, $5,000,000 g text AB 
St Paul Eastern Grand Trunk— 1st M gold ln tg u a r..c*  
St Paul Union Depot— First M gold Interest as rental 

Consol M gold ($100,000 are 4s) Interest as rental.. 
Salt Lake & Los Angeles— First mortgage g o ld ..M o .c  
Salt Lake & Mercur— First mortgage $300,000 gold.B
San Antonio & Aransas Pass— S to c k .. . . . . . . ---- . . .

First M $21,600,000 gold guar p & l(end) Ce.c*&r 
San Diego Cuyamaca & Eastern Ry— 1st M g o ld ..Me 
San Francisco & Nor Pacific— See Northwest. Pac RR  
San Francisco & San Joaquin Valley— See Atchison TO 
San Pedro Los Ang & S Lake— 1st M $50,000,000 gEq 
Santa Fe Central— First mortgage $2,500,000 e.PPI.c* 
Santa Fo Prescott 8: Phoenix— See Atchison Topeka & 
Santa Pe Raton & Des Moines— 1st M g o l d . . . .  Usm.c 
Santa Fe Raton & Eastern— 1st M e guar p & 1 Usm.c 
SantaFeLlberal&Englew— lstMg$8 ,000 ,000auth. Usm 
Saranac & Lake Placid— See Chateaugay & Lake Pla 
Sault Ste Marie Bridge— 1st M gold 8 f drawn at 110 c 
Savannah Florida & Western— See Atlantic Coast Line 
Sav & Statesboro— 1st M $500,000 guar p «  1 (end) .c*  
Savannah Union StatlonCo— 1st M $600,000 g -M o . .  r 
Schenectady & Duaneiburg— Sco Delaware & Hudson

M iles
of

Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN '

Rate
%

1907 $321,000 5
___ 1007 $1,000 4,520,000 5 g
. . . 1908 1,000 669,000 6
— —

1,223 Isoi 1,000 20,000.000 4 g
1,223 1801 500 &c 3,260,500 4

16 1897 1,000 500,000 5 g
1906 1,000 Sec text. 5 g

1,271 1902 1,000 18,917,750 4 g
1905 1,000 414 000 5 g
1904 500 500,000 5 g

100 1902 $ & £ 983,360 5
17 1906 1,000 340,000 4 H  g
56 1883 1,000 1,120,000 6 g

1880 1,000 250,000 6 g
1894 1,000 250.000 4 g & 5g

15 1803 1,000 300.000 6 g
12M, 1898 1,000 175,000 5 g

723 1803 1,000 171544,000 4 g
25 1888 500 &c 550,000 6 g

peka& Santa Fe.
1,046 1003 40,000,000 4 g

117 1001 1 000 2.000,000 5 g
Santa Fe

41 1006 1.000 1,000,000 5 g
16 1005 1,000 300,000 5 g

1906 1,000 8,000,000 5 g
cld

1 M 1887 1.000 900.000 5 g
R R .

33 1903 $1,000 $185,000 5 g
1002 1,000 &c 600,000 4 g

Co,

IN TE R E ST OR D IV ID E N D S .

When
Payable.

M & S 
F & A
J & J 15

St Louis Union Trust Co
Bankers TrCo.NY or StL 
Prov Life & Tr Co, Phlla

M & 
& 
& 
& 
& 
&

. & 
J & 
F & 
J & 
M & 
M & 
J & 
M &

Where Payable, and by 
Whom.

Bonds— Princi­
pal. When Due. 

Stocks— Last 
Dividend.

Sept’08-Sept’ 16. 
Aug '08-Aug ’ 17*
To Jan 15 1918

Central Trust Co, N Y  
Mercantile Trust Co, N Y  
N Y . B Gr Tr (& St L 

do do
Bowling Gr Trust Co, NY  
St Louis, Mo 
Miss Val Tr Co, St Louis 
Farmers L & Tr Co, N Y  
Amer Trust Co, Boston 
Olf C & N W , 111 Bvvay 
Central Trust Co, N Y  
Northwestern Trust Co 
Salt Lake City

J Central Trust Co, N Y  
J 1 %  paid In 1001-1002.

J
& O

Equitable Tr Co, N Y  
Pittsburgh, Pa

U S Mtge & Trust Co. N Y  
do do
do do

44 W all Street, New York

Savannah Trust Co 
Standard Trust Co N Y

Nov
Nov
Dec
AUg
June
Aug
Dec
June
Aug
Jan
May
May
Jan
May

1 1080 
1 1980 
1 1047 
1 1056 
1 1032

1055 
1 1924 

1930 
1 1036 
1 1913 
1 1030 
1 1044
1 1913
2 1018

Jan 1 1043 
July 1 1018

July
Dec

luly

1053
1041

1 1936 
1 1035 
1 1936

July 1 1037

Jan 1 1953 
April 1 1052

St Louis Southw. R y. Co. of Texas. 
Main Line— Texark. to Gatsv. 305.4
Fort Worth Branch..........................154.3
Dallas Branch ------------------------- 13.7
Sherman Branch . . . --------------- 62.3
Hillsboro Branch ........................  40.2
Lufkin Branch-------------    115.4

O FFICER S— Chairman of Board. D . G. Reid: Pres., A . J. Davidson:
1st V .-P ., Robert Mather; 2d V .-P ., C. R . Gray; 3d V .-P ., W . II. Biddle; 4th 
V .-P . & Gen. A ud., A . Douglas; V .-P . & Gen. Mgr., W . C. Nixon; Sec. and 
Treas., Frank H. Hamilton; Com p., C. W . Hillard. N .Y . office 115 B’way

D IR ECTOR S— (July 1007) B. F. Yoakum, D . G. Reid, F . L . HIne 
W  H  Moore, C. W , Hillard, of New York; Nathaniel Thayer, Ben). P 
Cheney, of Boston, Mass.; H. C. Pierce, A . J. Davidson W m . K . Blxby 
and James Campbell, St. Louis; Robert Mather and J .H .  Moore, Ch - 
cafiro. Executive Committee, B. F. Yoakum (Chairman), James Campbell,
F. L Hlne. Robert Mather, James H. Moore, William H. Moore and Daniel
G. Reid.— (V. 85, p. 470, 531, 917, 922, 1000, 1 0 1 6 ; V . 86, p. 230, 286, 
858, 920, 982.)

ST. LOUIS SAN FRANCISCO & TEXAS R Y.— V . 70, p. 2148.)
ST LOUIS SOUTHWESTERN R Y.— {See M ap.) Embraces:

St. Louis Southwestern R y Co.
Main Line— Delta to Texark. 412.4 
Illinois Division (trackage) 138.2
Cairo branch................................... 57.7
New Madrid Branch ................   6.3
Grays Point Term. R y. (leased) 16.5
Stuttgart Branch ......................  34.6
Little Rock Branch-------------------  44.4
Shreveport Branch — - - - - - -  82.® , A lon _ ,  . . .  n

Total of all operated mileage June 30 1007 ........................................... 1,454.0
Also has St Louis Iron Mountain & Southern trackage, not Included In 

oneratlng accounts, viz.; St. Louis to Bismarck, M o., 75.4 miles; Bis- 
m a?ck Mo to Delta. 74 miles; Memphis. Tenn.. to Fair Oaks, Ark., 60 
mUea ’making the total lines 1.651 miles. V . 77, p. 90. Of the 1,310 
S l M  main track. 9 are laid with 85-lb ., 824 with 75-lb ., 30 with 70-lb., 407 
with 58-lb. and rest with 35 and 60-lb. steel rails.

Eastern Texas R R ., Lufkin to'.Kennard, 30 miles, was acaulred Sept. 
1006; V . 83, p. 815. Extension Warsaw to Broaddus, 5 m ., opened Nov. 07.

O R G A N IZA T IO N .— Reorganization per plan In V . bO, p. 141, 591, of 
St. Louis Arkansas & Texas, sold In foreclosure In October, 1800.

BONDS — The first mortgage certificates are Issued against a like amount 
of first mortgage bonds secured upon the constituent lines at a rate not 
exceeding $16,500 per mile, and the second mtge. certificates against 
■econd mtge. bonds at $8,250 per mile.

The first consols of 1902 (authorized Issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were Issued to retire $1,700,000 equipment 
bonds and other capital requirements; $0,000,000 were reserved to retire 
by exchange the $10,000,000 second mtge. Income bonds (of which $6,730,­
500 had been acquired in July, 1907), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and Improvements. (V. 75, p. 136.) See V . 74, p. 328, 578, 630, 831; 
V . 75, p. 790; V . 77. p. 2160; V . 70. p. 2148; V . 80, p. 473, 872; V . 84, 
p. 1240. Equipment trust notes in hands of public June 30 1007, $460,405.

Gray’s Point Terminal guaranty of 1st 5s In V. 69. p. 1062. St. Louis 
So. W . owns all stock and leases road for fifty years from Aug. 1 1906. (V 
65, p. 413.)

Of the Gray’s Point Term. R y. 1st ref. & ext. 50-yr. gold 5s, redeemable 
after 5 yrs. at 105 ($4,000,000 author. Issue), $550,000 are reserved to 
retire the first 5s, $600,000 to acquire $600,000 So. 111. & Mo. Bridge bonds, 
$550,000 to pay for Improvements and equipment already provided and the 
remainder for future extensions and Improvements. V . 83, p. 273, 810 
890;V . 85 ,p. 222, 601. . , J ,

The Shreveport Bridge & Terminal Co., which is controlled. Is leased lor 
50 years from Aug. 1 1005, Its $500,000 bonds ($414,000 Issued) being 
guaranteed. V . 81 p. 1097, 1101; V . 82, p. 753; V . 83, p. 815.

LA TEST E A R N IN G S.— For 8 mos. ending Feb. 20:
8 M os.__  Gross. Net. Other Income. Charges. B al.,Su r.

1007-08___$6,833,593 $1,584,644 $470,546 $1,328,384 $726,806
1906-07___  6,912,135 1,946,818 2.>7,501 1,195,623 1,008,786

A N N U A L  R E P O R T .— Annual meeting Is held at St. Louis, M o., on the 
first Tuesday In October. Report for 1906-07 was In V . 85, p. 861.
R  Year ending June 30—  1907. 1906. 1905. 1904.
Gross earnings. _______ ..$ 1 0 ,5 5 3 ,i3 5  $8,989,564 $8,860,231 $7,649,485

400; par of shares, $20. Dividend, 2 0 % , paid In 1006-07. The St. Louis 
Iron Mountain & Southern (Mo. Pac. System) In 1005 acquired control.

Year ending June 30 1007, gross, $3 4 5 ,407 ; net, $153,0..0; other Income 
$1,107; charges, $49,761; dividends (2 0 % ), $197,228; bal., def., $92,861. 
Pres., Geo. J. Gould.— (V. 81, p. 508.)

ST. PAU L.— See Chicago Milwaukee & St. Paul.
ST. PAUL & DES MOINES RR.— To own from Iowa Falls, la .,  to Mason 

City, 45 miles, of which Iowa Fails to Suffleld, 27 miles, completed and 
balance under construction In Mar.>1908. Controlled by the same Interests 
as the Des Moines Iowa Falls & Northern. Stock authorized, $1,000,000; 
outstanding, $500,000; par, $100. Bonds ($2,400,000 authorized tesue) 
are Issuable at $20,000 per mile. V . 85, p. 101. Pres., Pi5.0-. Do(l£o: 
Sec., W . J. Souder; Treas., W m . Weldcn.— (V . 85, p. 161.)

ST. PAUL EASTERN GRAND TRUNK RY — ^ e e  M ap Chicago A N  .W .)  
— Owns from Oconto to Clintonvllle, W ls ., 56 miles Leased Oct. 30 1884 
for 09 years to Milwaukee Lake Shore & Western. Rental 30 % of gross 
earnings, interest on bonds being guaranteed. Lease acquired Aug. 16 
1893 by Chicago & North W est, through purchase of Mllw.Lalce Sh. & W .

(THE) ST. PAUL UNION DEPOT CO — Owns Union Passenger Station 
with 8.76 miles of track, the stock being r>hi„

Great Northern, Northern Pacific. Chic St Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Bur. A Q u ln w . Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. I. & Pac.

Authorized stock. $1,000,000. R entalcovers ^terest on-.bonds and 
4 %  on stock since May 1 1001; from 1 8 8 1  to May 1901 6 %  dividends were* 
pald. ""
$24,
L. D

SALT LAKE & LOS ANGELES R R — Road from Salt £ ak® Saitalr 
Beach, Utah, 1 5  miles, standard g a u g e — see V .  Stock, $ 3 0 0 , 0 0 0
was owned Dec. 1 0 0 6  by J. E. Langford and ^ e_p k ^ ' s° r\ V ^ S ’
Year ending June 3 0  1 9 0 6 ,  gross, $ 9 1 , 0 8 0 .  Year ending April 1 5  1 0 0 5 ,  
gross $ 7 3 , 0 0 0 ;  net, $ 3 0 , 0 0 0 . — ( V .  8 3 ,  p. 1 4 7 2 . )

SALT LAKE & MERCURRR.— Fairfield to Mercur, 12 H m. S to c k ,$300, 
non- nYr Xtoo Bonds see table. Year ending June 30 1007, gross, $52.­
925! net,' $22  830 Pres. L. L. Nunn. Provo City, C o l . - (V .  70. p. 1024.) ’

SAN ANTONIO & ARANSAS PASS RY.— Owns from Kerrvllle to Hous­
ton 308 miles: Kenedy to Corpus Cbrlstl, T e x ., 00 miles; Yoakum to W aco, 
1 7 1 ' miles* Skidmore to Alice, 43 miles: Shiner to Lockhart, 54 miles.; 
Grevorvto Rockport. 21 miles; Alice to Falfurrlas, 36 miles; total. June 30 
10 0 7 ? 7 2 3  miles— 41 m . 70-lb. and 682 m . 50-lb. steel. Reorganized without 
foreclosure In 1803.

BONDS — Mortgage Is for $21,600,000 (trustee. Central Trust Co.) and 
the So Pacific Co by endorsement on each bond guarantees uncondition­
ally "th e punctual payment of the principal and Interest.’ ’ Bonds for
52 700 000 reserved for extensions, limited to 100 miles at $27,000 per 
mlie eaulnned See full abstract of mtge. In V . 56, p. 540, Car trusts 
Bine 30 1007 $81 318 Notes held by Southern Pacific Co. June 30 1007,
53 898 000 due July 1 1020, bearing Interest (non-cumulatlve) at such rate, 
not over 4 % . as neyt earnings over betterments may suffice to pay; total

bll}n Pia903?04 *under order of the Texas ‘ Railroad Commission) canceled 
XI *156 000 of the outstanding $ 1 8 ,900*000 bonds* reduced the stock to 
!l:o o S :2o o , and “separated 4  management from the Southern Pacific. 
V . 77, p. 00, 148. 401, 452, 2340; V . 78, p. 2600, V. 82, p. 453.

1%  on stock since May 1 1001: from 1881 to way ivoi » »  uiymeuus were
mid. Year ending Dec. .31 1907, gross, 3238 .9 J 0 ,n e t ,$ 4 3 ,612, oth. Inc., 
124,148; lnt. on bonds. $26 ,500 ; dlvs., $3 7 2̂96 ; rentals. $3,964 Pres W . 

Darling; V .-P ., S. C. Stlckncy; Sec., W . G. Johnson.— (V. 74, p. 1090.)

I Year ending June 30—  1907.
Jroas earnings.............— $10,553,135

Operating expenses______7,106,103

Net earnings___________ $3,357,032
Total net, lncl. other Inc.$ 3 ,564,681

6,690,444 6,219,373 5,421,597

$2,290,120
$2,452,707

248,178
1,476,260

130,420

$2,640,858
$2,823,833

218,195
1,373,076

130,420

31,213 58,320

$2,227,888
$2,304,357

174,515
1,304,600

130,460
25,000

131,414

Taxes . . . . . . . ___________ 243,501
lnt. on 1st & cons, mtges. 1,551,323  
lnt. on 2d mtge. bonds . .  130,420
Equipment paym ents___  _______
Rentals, &c_______________ 57,313 ___________ _______________

Bal. over all payraents.$l,582,122 $566,635 $1,043,822 $538,408
^ O F F IC E R S .— Pres., Edwin Gould; V .-P . and Gen. Mgr., F. H . Britton; 
Sec., Arthur J. Trussell; Treas., G. K . Warner.

Directors.— Edwin Gould, New York; R . M. Gallaway, Howard Gould, 
Winslow S. Pierce, William H . Taylor and E. T . Jeffery. New York; 
Murray Carleton, F. H . Britton and Tom Randolph, St. Louis. Office, 
105 Broadway, New York.— (V. 85, p. 339, 601. 861.)

ST. LOUIS TROY & EASTERN RR.— East St. Louis, 111., to Troy, 111., 
with branch 1 mile, to DonkvlUe, IU.: total. 20 miles of road (27 X  miles of 
track). Stock, $350,000, all outstanding; par of shares, $100. For 
year ending June 30 1907, gross, $349,838; net, $184,616; lnt. on bonds, 
$25,000; dlvs. (2 5 % ), $87,500. Car trusts June 30 1907, $7,477; loans and 
bills payable, $47,868. Pres., Edwin H . Conrades. Office, 314 N . 4th 
S t., St. Louis, Mo.— (V. 80, p. 473.)

ST. LOUIS W AT K IN S & GULF RY — Lake Charles to Alexandria. L a ., 
100 miles. See V . 74, p. 630, 681. Stock auth., $1,225,000; Issued, $933.-

McIntyre — -
SAN FRANCISCO & NORTH PACIFIC R Y .— See Northwestern Pacific. 
SAN PEDRO LOS ANQELES &. SALT LAK E RY.—-(S m  Afap r^niofl

Pacific )__ComDleted In April 1905 from Salt Lake City, Utah, to San Pedro.
on t^e p ld flo  coMt 8Od m Of main line, with branches, aggregating In al 
l 046 m the Lolf Angeles Term. R y .. 51 m .. being acquired, and merged 
about ADrll 1 1001 as a part of the new line. The portion from Daggett to.
IK S .« o  in"0.‘.“(ftSwaiTl MftK? S2!: '»

forming part S  M i l a S m  . b o « » .  “ • 5 " -  « » • » « *  &»'•
Interest In the property. Th® Salt Lake City terminals are leased for 09 
vears. V . 76 d 020. 1103, 1356; V . 77, p. 38, 148, 605; V . 78, p. 1393:
V\ 79. p. 1024 .P Las Vegas & Tonopal; R R ., allied road. Las V egas,N ev ., 
to Golclfleld, 107 m ., completed N °v . 1007, whence trackage to Tonopah, 
28 miles. V . 81, p. 1175. On April 15 1007 00-year traffic agreement 
with Southern Pacific was canceled. V . 84, p. 1308.

Stock authorized, $25,000,000; par, $100; all Issued, held In voting trust 
for 5 years (from 1903) by Farmers Loan & trust Co. In joint Interest of 
Union Pac. and W m . A . Clark. Govt, suit to set aside control by U. P .. 
V. 86, p. 286.

BONDS — Of the 4s of 1003 ($50,000,000 authorized Issue; Equitable Tr. 
Co. of N. Y  trustee), $4 0 ,000,000 were sold July 1007, $20,000,000 being 
owned by Oregon Short Line; balance reserved for future requirements. 
V . 77. p. 38 00. .

E A R N IN G S — For calendar year 1006. pross, $4,800,139; net, $1,350.­
185; deductions. $185,224; balance, $1,164,061. See V . 84, p. 064.

Pres.. W . A . Clark; Sec., J. H. Harrison; rreas., W . H . Leete.— (V . 84, 
p. 1308; V . 85, p. 705; V. 86, p. 286. )

SAN PETE VA LLEY R Y.— Acquired In 1007 by Rio Grande Western 
(Denver & Rio Grande). V . 85, p. 865.

SANDY RIVER & RANGELEY LAKES RR.— V . 86, p. 604.
SANTA FE CENTRAL R Y.— Owns from Santa Fe, N. M ., 

ranee, 117 m ., opened Jan. 1, 1005. Branch from Morlarlty Jet. to Alon- 
querque, N . M ., 47 m ., under name of Albuquerque A  East. Ry.» w m  unaer 
construction In Jan. 1907. The Albuquerque & Eastern has made
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3 ft THE CIRCLE INDICATES APPROXIMATELY COAL, COKE AND 
ICE MARKETS REACHED BY RAIL-  ROADS SHC WN IN HE A VIER LINES.

Salt like City

u u
s, Michigan I

^  A lam osa

C  "

«  A n ton ito
■»._________

T o l t e c ^ .  L a va  
B ighorn

ibuquerque

1 Y«c°

' Ualvcuton
=̂ 5Tt»g»rd» GULF or MEXICO

L im on

H u g o
C heyenne

W ells

GrinwelJ. 
Oakley^

O gallah
(. H ays

R ussell

'o * '-
' Colorado Springs

L olita

Sheridan Lake 

^ S S ^ K ^ E a d s

Sharon  Sprs. Rus£ell Spra

M anning 

"A.

A E llsw orth )

r ^ / 0
** H t  %4 .—o-

Are.!SsCiV &

Solomc
Salim Abilene

O lney
HOLLY

T rib u n e  HACIFIC Scott yx*

K A v<t" s
❖ „  ° i A  V  • * * * ,  ^

P aw nee

L indsbu r

N ew ton j

°0 . >re . &

A c /
O

Y a lsen b u rgV
\

r - A gu ilar 

Trinidad

L a m a r
^  v  ,  ^ * ‘7 Oaddoa

C^“"Rocky 1 ji J " ' ^ j  ' . I i Animas
La Junt

T im p as ; c

T ha teller o * v  /

® \  f t ,  A  ( V  >. - n .
2L  s . %  FE &  K insley

*

RY.

"jJlKAN s a s

^ ( a g r >c o l t u r e  c u l t u r e G reen sburg

'V
J oh n son

'S ta ffo rd

K ingihai 

S .  FE

"B elv idere

. lo e h n e  ~r;— ~ ~ T i T V J R ,
S IM oro k\ _\ G '-*v'  /  Springfield  o

: G *’

^N orw ich 
^ Y -

iton ington  o
Liberal/o'

APalmill

_________ C a L s k m _ j /_ .
[Yasquez o------------- -oTtfoFIeyl

R A T O N J

^ ^ n g l e w o o d

o> e‘  . A

Volcano 

N  N .AguaJ 

Tres Piedrasl
ServilletaV^. s* 

Calienteio J£> 
_^Embudo " 
Cliamita /  Ci* 

Espanola'

Buckman!

Jacom!

SANTA FEJ

✓ ^Waldron \  City 
JledforcT'?'2—

Blackwel 1
Poncai

N.EnidXL ’
P e r r y ,

PEnld i v .

SpringeT 
'  C olm ord 

o O ca te  N olH  
Levy>

S tra t fo rd ,

'Em

8 > <

> < /
S '

■) M esteno

Solana S
,VAEEp

oD elhaven lG ^ 1** ^  A  «**»
H ot Sprs. ~ O nava 

rA zu l 
Las Vegas

B e m a h l l c y ^ A

" E

(Albuquerque

I Belen

L a m y

Clark

G lorieta
R om ero  

San Jose  j

■V \
\ \  M edio N aravisa ,

l ^XCampana 
\ A ta rq u e

* 1__ A E ^
^ a s c o o ^ ^ r - ^ i l d ^ -L tA 'X  O R

v >
Field'^J

r a n h a n d ,. '

1 o R etjm oon

Canadiat

0 /  T u c u m c a r i

^M ontoya

A. f ,  _  _  S. Santa R o s a CoDant
■* ■■ ^  R »• _  _  / ■  ( under construction)

Amarillo.
C an yon

cH om o. Gu lf

W ashburn

kx0;
Bo vino 

IT exico

H e re fo rd C laude 

o
S ilverton

Canandian
I

o Ch eyenne 

M A P  O F  T H E

SANTA FE, RATON-DES MOINES R. R. 
SANTA FE, RATON & EASTERN RAILROAD 

SANTA FE, LIBERAL & ENGLEWOOD RAILROAD 
CANADIAN RIVER RAILROAD

S h a d e d  P o r t io n  I n d ic a t e s  3 0 ,0 0 0  A c r e s  o f  P r o v e n  C o a l L a n d s  
w h ic h  -w ill p r o d u c e  3 0 0 ,0 0 0 ,0 0 0  T o n s  o f  C o a l.

L in dsa j
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124 RAILWAY STOCKS AND BONDS. [ V O L .  L X X X V I ,

RAILROADS.

xptanation of column headings. A c ., see notes 
on first page of tables. __________

Miles
of

Road.

Date
of

Bonds.

All

Schuylkill & Juniata-Sec Pennsylvania R R .
Schuylkill & Lehigh— First M guar by Heading Co—
Schuylkill Valley Navigation & RR— !5tOCk....................
Seaboard Co— Common stock $ 3 6 ,0 0 0 .0 0 0 . - - - - - - - - -

First pref stock 5 % $18,000,000 convertible (text)
Second pref 6 %  non-cum $18,000,000 red (te x t)--

**F?nitr MA$75",00(),000 gold (see text) - - - -C o B a  cAr 
Coll trust ref M gold $10,000,000 red at 1 0 5 . .Ce c
Atlanta.-Rlrm Division 1st M $10,000,000-----K c*
Ooll trust <5c gen lien M $5,000,000 g ext In 1907 -N

Equip mentf trustue°quarterly* (V 7 4 % '  380)' - -  - 
Equipment mortgage I ^ ^ C ^ u e  qu a rterly .^ c

gold Ser E due $25,000 s -a ..  
gold Ser F due $51,000 • a . .  
gold Ser G due $88,000 s-a_N  
gold Ser H due $20,000 s-a.N  
gold ,Ser I due $65,000 s-a . PIP 
gold Ser .1 due $45,000 s -a .-  

ao uu goldser K gudue$15,000s a c*
Old Loans excluding (•) amounts pledged under co 

Carolina Central 1st consol M gold guar p A I (end) F 
Durham A Northern first mortgage $150,000 . -MeBa
Roanoke A Tar River $260,000--------------  - .-M e B a
Florida Cent A Pen 1st M ($5,226 pm ) g o ld .-.C e  e*

Second M (1st on ext. 02 m) $5,226 p m g .M p c*
Consol M $7,800,000 ($10,000 p m) gold. , .Q  c*
South Bound 1st M gold Interest rental..M eBa c* 

Georgia & Ala 1st M cons $6,185,000 gold-.B B a c* 
Georgia A Ala Term Co 1st M (call at 110) guar p A 1
Georgia Carolina & Nor 1st M gold guar-------MeBa c*
Raleigh & Augusta first mortgage........ ..............- - - - - - 1  107
R & G first mortgage $1,500,000 gold-------- MeBa.c
S & R first mortgage $2 ,500,000.......... ..M eB a.c  Ar; 81

Debenture $690,000 to be secured by any 2d M. _r 
mokln Sunbury & L* vrtsburg— First mortg’e.c* Ar 31

do do
do do
do do
do do
do do
do do
do do
do do nsolld

267 
42
32

575
606
780
136
400

268

Size or 
Par 

Value.

Shame . _
Second mortgage gold ................................. - ..............r

1808

1900
1901
1903
1904 
1907
1902
1903
1904
1905
1905
1906
1906
1907 
1907 
1907

ated m 
1809 
1888
1887
1888
1890 
1893
1891 
1895 
1898
1889 
1886 
1897 
1886 
1886 
1882
1890

$1,000
50

100
100
100

1,000 Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

ortgage. 
1,000

Amount
Outstanding

$600,000
576.050

28,545,775
6.360,600

15.993,650

INTEREST OR D IV ID E N D S.

Rate
%

When Where Payable, and by 
Payable. Whom

See text Semi-an

1,000
1,000
1,000
1,000
1,000

1.000 
1.000 
1,000 
1,000 

100 &c 
1,000 
1,000

12,775,000
10,000,000

5.760.000
4.665.000  

See text.
263.000
842.000
416.000
350.000
816.000

1.496.000
4 4 2 .0 0 0

1.170.000
855.000
285.000

3.000. 000 
•100,000

•55,000
3.000. 000

410.000
4.372.000
2.033.000
6.085.000
1.000. 000
5.360.000  
1,000.000 
1,200 000
2.500.000  
•285.000

1,000.000
1.000.000

4 K
3 g
4 g
5 g
5 g 
4M  
4H  g 
5
5 g 
5 g
5g 
5 g 
5 g 
5 g
5 ff

4 g
6 
6
5 g 
5 g 
5 g 
5 g 
5 g 
5 g
5 g
6
5 g
5
6
5
6 g

Checks mailed.

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Reading Terminal. Phlla 
Reading Terminal, Phlla

April ’08 coupon not paid 
24 Broad Street, N Y
New York Trust Co, N Y 

do do

do 
See text

do

24'Broad Street, N Y  
do do

New York „  „
New York Trust Co. N Y  
Prov Life & Tr Co, Phlla 
New York Trust Co, N Y  
See text

See text 
Merc. Tr A Dep Co, Balt 

do do
See text 

do

May 1 1948 
Jan 13'08 Z h %

Aug 1 ’ 07 2 * %

April 1 1950 
May 1 1911 
May 1 1983 
May 1 1911 
Feb. 1 1937 
May ’ 08- Feb ’ 12 
July'08-Apr ’ 13 
June’08-June’14 
O ct ’08-Apr '15 
June '08-Dec '15 
,)une’08-June’ 16 
Sept ’0 8 -Sep ’ 16 
N< v ’08-May ’ 17 
June’08-June’ 17 
ju ly ’08-July 17

do .
24 Broad St, N Y . or Balt
See text
24 Broad Street. N Y  
Set text 

do 
do

Jan ’08 coup paid Feb 2 
Checks mailed 
Phlla A Read R R . Phlla 

do do

Jan 
Nov 
1917 
July 
Jan 
Jan _
April 1 1041

1049
1028

1918
1030
1943

1 1045 
1 1048 
1 1920 
1 1926 
1 1047

____ 1 1926
After July 1016 
May 1 1912 
July 1 1025

Oct
Pec
July
Jan
Jan
July

a mtge. to the Pitts. Tr. Co., as trustee. Other allied lines, see V . 80, p 
221. Stock, $2,500,000, all outstanding. For year_ending June 30 1907, 
gross, $58,797; net, $13,315 .— (V. 82. p. 569; V . 85, p. 223.)

SANTA FE PRESCOTT A PHOENIX R Y - - ( s «  M a PTA'j'J|,, on . W ® ;  A  Santa F a .)— O w ns Ash F ork , v ia  P rescott, to  P h oen ix , A r l z .1 9 5  m .4
ope ned In Mch. 1895; branches, 114 m. P. A E . Jet. to Mayer. Arlz.,,26 .4  
m .,built under charter of Pres. A East., Is leased for 99 years a ^  Its$37o.- 
000 bonds guar The road Is tax-exempt by legislative enactment for 20 
rears from 1891. The Atch. Top. A S. Fe took possession Nov. 8 1 9 0 1 hav­
ing acquired $2,963,000 of the 2d mtge. bonds and all of the $7,903,000  
stock, and the road has been operated as a part of the system since July 1 06.

Year—  Gross. Net. Deductions. B al.,sur.
1905-06 .................................. $1,405,427 $740,384 *666,618 $73,766
— (V. 73 p. 781, 844, 900, 954; V . 75, p. 667; V . 77, p. 90.)

SANTA FE RATON & DES MOINES RR .— (See M ap .)— 'To extend from 
Carlsbrook, at a connection with the Santa fe  Raton A Eastern R R ., 
4 miles from Raton, N. M ., on the main line of the Atch. Top. & S. f e  
R y., to Dos Moines, N. M ., on the Col. A South. R y .. 41 miles. It has 
leased for 99 years the S. Fe Raton & East. R R ., guaranteeing principal ana 
Interest of Its bonds and 5 %  on Its stock. Total mileage. o7 miles. Stock, 
$1,000,000. Leased for 09 years to Santa Fe Liberal & Englewooa r r ,,  
which see.— (V . 83. p. 070.)

SEABOARD AIR LINE RV.— This company owns a line from Rich­
mond, V a .. to Atlanta. G a., and Tampa, Fla., A c .. viz.:

SANTA PE RATON & EASTERN RR.—  (See M ap .)— Extends from 
Raton, N. M ., to Yankee. N. M ., 12 m .; branch from Carlsbrookrto Sugarlte.
4 m .: total, 16 miles. Leased to Santa Fe Raton A D . M .R R .  as above. 
Stock, $300,000. Dividends A . A O .— (V. 83, p. 970; V . 85, p. 1463.)

SANTA FE LIBERAL & ENQLEWOOD RR-— v ^ l ^ F p ^ R a t o n  ■tructlon from Des Moines, N. M .. at a connection with the Santa Fe Raton 
A Des Moines R R . on the main line of the Col. & South. R y. to Hooker, 
Oklahoma, connecting with the Rock Island R y .. E “ £ ? !! ,rtc Oklahoma' 
connecting with the Santa Fe R y., and thence to Woodward,^Oklahoma, 
where it again connects with the Santa Fe Ry. • ^ . ‘ ^ ^ ^  o u v  Okla (under construction), terminating at Guthrie and Oklahoma.City, Okfia  ̂
Total mllpatro ;i21 miles. Leases for 99 years Santa Fe Katon cc Des Aioines 
a n d ^ m a T e ’ Raton & Eastern (see statements above) . comblned mfieage 
57 miles. Stock $8,000,000. Bonds authorized $8,000,000. See lun

^C¥h«?Cana(BaiflRIver^Ry., projected from Woodward, Okla., to Guthrie 
and Oklahoma City, 220 miles, by the same Interests, may be eventually 
merged a T o rtg a g e  securing $14 800,000 of 5 %  30 -year bonds It was 
reported, to be placed on the combined properties.— (V. 84, p. 221.)

SARATOGA & SCHENECTADY RR.— (See Map Del A  
Saratoga to Schenectady, 21 m. LeasedI in perpetuity Ini 1861 to' Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which It Is operated. 
Rental, $31,750 per year. Stock, $450,000. Dividends, 7 %  yearly, paid 
Jan. and July 15 at Troy. N . Y .

s a u l t  STB MARIE BRID GE.— Owns Sault Ste. Marie Bridge, Includ­
ing ^ 4 2 1  f l i t  of main track The Can. Pac Dul. So. Shore & At .  and 
Minn. St. P. & S . Ste. Marie R R . cos agree to pay for use of bridge an 
amount equal to operating expenses and interest and s. f. of dobt. Mtge 
$1,000,000; s. f ., $5,500 yearly. Stock, $1,000,000.

SAVANNAH  AUG & NORTHERN RR.— V . 84, p. 1553; V . 85, p. 723
SAVANNAH  UNION STATION CO.— Owns union pass, station and ter 

mlnal at Savannah. G a.. with 8 m. of track. Leased by the Southern Ry. 
Sav. Fla. A W est, (now Atl. Coast Line RR.) and Seaboard A. L. R y. 
which own the $300,000 stock, the rental providing for Interest and s. f. on 
bonds, maintenance, Ac. Pres., .1. R. £ r ea*-- Savannah Tr. Co.-
Sec.. W . V . Davis.— (V. 71, p. 343; V . 74, p, 1039, 1253.)

SAVANNAH & STATESBORO R Y.— Owns Cuyler to Statesboro,Ga.,32.6  
m.; trackage, Cuylcr to Savannah. 20 m . V. 79, p. 2148. Stock, $200,000 
all outstanding. Has trafflo contract with Seaboard A . L ., which guar 
bonds by endorsement, prin. and lnt.; Savannah Tr. Co., trustee, V . 75
p. 1303: V. 77 , p. 695. Form of guaranty, V , 81, p . 614. Year ending 
June 30 1907, gross, $55,817: net, $10,364; lnt. on bonds. Ac., $10,957 
bal., sur., $8,407. Pres, and Treas., J. Randolph Anderson Savannah 
Sec., J. A . Brannen. Office, Statesboro, Ga.— (V. 83, p. 07U.)

SC H U YLK ILL & LEHIGH r r .— Owns from Hl^gh’s Farm, near Reading 
Pa., to Slatlngton. P a ., 46.9 m. In 1883 leased to Phlla. & Read for 999 
years. Rental, $27,000 yearly and taxes. Reading Co. owns stock ($600 
000). of which $598,000 Is deposited under Its general mtge. of 1897.

SCH UYLK ILL VA LLEY NAVIGATION & RR.— Port Carbon to Reeves 
dale. Pa.. 11 m .; 2d track, 5 m .: branches. A c .. 11.62 m .: total track, 28 m. 
Leased July 25 1861 for 999 years to Phlla. & Read. Rental $29,450, 
which pays 5 %  on stock and State taxes.

SEABOARD COMPANY.— O R G A N IZA T IO N .— Incorporated In June 
1905 as a holding company per plan, V . 80, p. 16 4 , 6 0 1 ,5 5 - ,  1972, to provide 
for the liquidation of the floating debt of the Seaboard A. L. R y ., improve­
ments, extensions. Ac. The plan provided $7,625,000 cash to be advanced 
to the S. A. L ., the Seaboard Co. receiving therefor mtge. bonds of the rail­
way to about $7,300,000, of which the railway stockholders were In Jan. 
1*07 given the right to subscribe at 90. V . 80, p. #->2; V . 83, p. 1412.

STO C K .— The 1st pref. 5 % stock Is pref. both as to prin. and dividends 
and non-cum. for 5 years from July 1 1905, thereafter cumulative. In 
July 1907 over 8 2 * %  of the Seaboard A . L. stock had been acquired In 
exchange for stock of Seaboard Co. (See terms under Ry. Co.)

Of the new stock, $10,375,000 1st pref.. $76,650 2d prer. and $553,070 
com. above the amounts Issuable In exchange for Seaboard Air Line Ry- 
stocks was to be available for the new company.

D IV ID E N D S .— On first preferred. 2 *  %  paid July 15 1906: 1907, 5 %  
(S. A .) : 1908. Feb., none.

Lines owned in fee— Miles.
R i c h m o n d , Va ,to Savannah, G a.502
Wilmington, N. C ., to Atlanta,

G a ____________ __________________*67
Savannah, G a.. to Montgomery,

Ala. (58 miles trackage dc
d u cted ).......... - - - - .............. .  . .2 8 0

Savannah Ga., to Tampa, Cedar 
Keys. Chattahoochee River,
& c ---------------------------------------------- 306

Other lines.........................- ........... .. .358
The proprietary Unes  ̂Include : Roanoke *  Tar River (stock^all

Proprietary Lines. Miles.
Portsmouth,Va.,to W eldon,N .C. 81 
Starke to Suwanee River, F la ..  58 
State Line to Lewiston, N . C . .  32
Atlanta A Blrm. Air Line, 

Howells, G a., to Birming­
ham, Ala. (Including 34 
miles branches)______- ______ - ­

Trackage__________............................ 6 °
Total sirs, (see V .7 4 .P . 773)..2 .821

o w n e d ) . 3 2  m . ;  S e a b o a r d  A  R o a n o k e  R R .  (a l l  o f  s t o c k  o w n e d )  , 81  im .; A t l .  
S u w a n e e  R l v .  A  G u l f  R R  . 5 8  m .  ( s t o c k a l l  o w n e d ) :  G e o r g i a  A  A l a .  T e r m i n a l
C o . ,  o p e r a t i n g  8  m .  o f  t r a c k .  „  „  ___. . .

A l s o  o w n s  a  1 -6  I n t e r e s t  In  t h e  R l c h m o n d - W a s h l n g t o n  C o .  c o n t r o l l i n g  t h e  
r o a d  f r o m  R i c h m o n d ,  V a . ,  t o  W a s h i n g t o n ,  D .  C . ( V .  7 3 ,  p .  8 4 3 )  , a n d  u n d e r  
t r a f f i c  a g r e e m e n t  w i t h  t h e  P e n n .  R R .  m a in t a in s  t h r o u g h  c a r  s e r v i c e  b e t w e e n  
N .  Y . ,  P h l l a . ,  W a s h i n g t o n  a n d  t h e  S o u t h .  A l s o  o w n s  p r a c t i c a l l y  a l l  t h e  
s t o c k  o f  t h e  F l o r i d a  W e s t  S h o r e  R y . ,  D u r a n t  t o  S a r a s o t a ,  F l a . ,  w i t h  
b r a n c h e s ,  6 5  m il e s ;  P l a n t  C i t y ,  A r c a d i a  A  G u l f  R y . .  P l a n t  C i t y  t o  K e y s v l l l e ,  
1 3  m il e s ;  T a l la h a s s e e  P e r r y  A  S o u t h e a s t e r n  R y . ,  T a l la h a s s e e  S .  E .  J e t .  t o  
C o v i n g t o n ,  F l a . ,  3 2  m . ;  a n  e x t e n s i o n  t o  P e r r y ,  F l a . ,  19  m . ,  b e in g  u n d e r  
c o n s t r u c t i o n ;  C a t a w b a  V a l l e y  R y . ,  G r e a t  F a l ls  t o  H a r m o n y , S .  C . , - 1  m .  
o p e n e d  O c t .  1 9 0 7 .  V .  8 3 ,  p .  1 0 3 1 . I n  J a n .  1 0 0 7  t h e  e n t i r e  s t o c k  o f  t h e  M a c o n  
D u b l i n  A  S a v a n n a h ,  M a c o n  t o  V l d a l l a ,  G a . ,  9 2  m . ,  w a s  a c q u i r e d ,  t h e  
$ 1 ,2 4 0 ,0 0 0  5 %  b o n d s  ($ 1 ,8 4 0 ,0 0 0  a u t h o r i z e d  lss$ ie) b e i n g  g u a r a n t e e d ,  p r i n ­
c i p a l  a n d  I n t e r e s t .  V .  8 4 ,  p .  1 0 4 ,  4 5 1 .  A l s o  c o n t r o l s  t h e  B a l t .  S t e a m  
P a c k e t  C o .  ( u n b o n d e d )  a n d  a  s u b s t a n t ia l  I n t e r e s t  In  t h e  O ld  D o m l n l o n S S . C o .

O R G A N I Z A T I O N . — A n  a m a l g a m a t i o n  In  1 9 0 0  o f  ’ ’ S e a b o a r d ’ ’  .
J u l y  1 9 0 7  o v e r  8 2  *  %  o f  s t o c k  h a d  b e e n  e x c h a n g e d  f o r  s t o c k  o f  t h e  S e a b o a r d  
C o .  ( w h i c h  s e e  a b o v e )  p e r  p l a n  V .  8 0 ,  p .  1 6 4 .  6 0 1 ,  5 5 2 ,  1 0 7 2 .

R E C E I V E R S H I P . — I n  J a n .  1 9 0 8 ,  S .  D a v i e s  W a r f i e l d ,  R .  L .  W i l l i a m s  
a n d  E d w a r d  C a r l t o n  D u n c a n  w e r e  a p p o i n t e d  r e c e i v e r s ,  f l o a t i n g  d e b t  
b e in g  a b o u t  $ 3 ,0 0 0 ,0 0 0  a n d  p a s t - d u e  v o u c h e r s  $ 1 ,0 0 0 ,0 0 0 . T h e t w o  f o r m e r  
w e r e  In  F e b .  1 9 0 8  a ls o  a p p o i n t e d  r e c e iv e r s  o f  t h e  A t l .  *  u ' l"m l n K h a m  A i r  
L in e .  F o r e c l o s u r e  Is p e n d in g  u n d e r  1 s t  m t g e .  o f  1 9 0 0 .  V .  8 6 ,  p .  a o i . i & i .

T h e  r e c e iv e r s  p a i d  t h e  J a n .  1 9 0 8  c o u p o n s  o n  M a r c h  2 3  1 9 0 8 .  c o u p o n s  
d u e  M a r c h  a n d  A p r i l  1 1 9 0 8  o n  b o n d s  a n d  e q u i p m e n t  t t u s t s  w e r e  pa lId  w^hen 
d u e .  V .  8 6 , p .  5 3 ,  5 4 8 ,  6 0 4 ,  7 9 5 ,  8 5 8 .  I n  A p r .  1 0 0 8  $ 3 ,2 6 0 ,0 0 0  0 / o r e ­
c e i v e r ’s  c e r t i f i c a t e s  w e r e  a u t h o r i z e d .

Protective Committee.— A  c o m m i t t e e  (C . S i d n e y  S h e p a r d ,  C h a ir m a n ;  D .  C . 
P o r t c o u s ,  2 4  B r o a d  S t . ,  N .  Y . ,  S e c . ) ,  r e p r e s e n t i n g  b o n d s  o f  v a r i o u s  Is s u e s  
a n d  s t o c k ,  In A p r i l  1 9 0 8  r e q u e s t e d  d e p o s i t s  o f  s e c u r i t i e s  w i t h  a  v i e w  t o  p r e ­
p a r i n g  a  r e o r g a n i z a t i o n  p l a n .— V .  8 6 , p .  9 8 2 .

Committee for Extended 3-year 5 s ,  due 1 9 1 1  — A  c o m m i t t e e  ( B e r n a r d  N .  
B a k e r ,  C h a ir m a n ;  M e r c .  T r u s t  A  D e p .  C o .  o f  B a l t . ,  d e p o s i t a r y )  in  J a n .  
1 9 0 8  r e q u e s t e d  d e p o s i t s .  -  —

Committee for 1st  5 s .— W m .  J .  G r a f l ln  (C h a i r m a n ) ;  H -  A l l o y ’ b C C -’ 
C o n t i n e n t a l  T r u s t  C o .  o f  B a l t i m o r e ,  d e p o s i t a r y .  V .  8 6 , p .  U2 u .

S T O C K . — A u t h o r i z e d ,  $ 7 5 ,0 0 0 ,0 0 0 ,  o f  w h i c h  $ 2 5 ,0 0 0 ,0 0 0  P r e L :  o u t ­
s t a n d i n g  J u l y  1 9 0 7 ,  c o m . .  $ 3 7 ,0 2 1 ,0 0 0 ,  a n d  p r e f . ,  $ 2 3 ,8 9 5 ,0 0 0 .  P a r ,  $ 1 0 0 .

V O T I N G  T R U S T . — I n  M a r c h  1 9 0 8  t h e  v o t i n g  t r u s t  w a s  d i s s o l v e d .  
V .  8 6 , p .  6 6 9 .

B O N D S . — T h e  4 s  o f  1 9 0 0  a r e  a  f i r s t  l i e n  o n  a b o u t  M 0  m i l e s  o f  r o a d _, In ­
c l u d i n g  1 0 2  m .  o f  m a in  l i n e ,  f r o m  R i c h m o n d  t o  R i d g e w a y ,  a n d  1 0 6  m .  f r o m  
H a m l e t  t o  C o l u m b i a  ( s u b j e c t  o n l y  t o  * 1 5 5 .0 0 0  ^ l o r l e n  b o n d s  o n  t ^ o  
b r a n c h e s ) ;  a l s o  a  d i r e c t  m t g e .  o n  t h o  w h o l e  2 ,3 8 3  m .  o f  c o n s o l m a t e d  r o a d ,  
s u b j e c t  o n l y  t o  $ 2 6 ,5 6 0 ,0 0 0  p r i o r  l i e n  o u t s t a n d i n g  b o n d s  a n d . a .c o n s o l i d a t e d  
c o l l a t e r a l  l i e n  o n  t h e  r e m a i n d e r .  T o t a l  a u t h o r i z e d  I s s u e  $ 7 5 ,0 0 0 ,0 0 0  v i z . .
O f  w h ic h  o u t s t a n d i n g   .................................................... -  -  - ......................................1 5 ’ Z a X ’ 5 2 5
D e p o s i t e d  t o  s e c u r e  t h e  $ 1 0 ,0 0 0 ,0 0 0  c o l l .  t r .  r e f .  5 s  - - - - - - ............. 2 u ,u u u ,o o o
D e p o s i t e d  a s  c o l l a t e r a l  f o r  $ 5 ,0 0 0 ,0 0 0  m t g e .  a n d  c o l l .  t r .  5 s -----------  1 ,5 0 0 ,0 0 0
D e p o s i t e d  a s  c o l l a t e r a l  o r  in  t r e a s u r y ....................................■- r - -  4 , d u o ,o o o
R e s e r v e d  t o  r e t i r e  a t  m a t u r i t y ,  d o l l a r  f o r  d o l l a r ,  a l l  t h e  u n d e r ­

l y i n g  b o n d s  o n  t h e  v a r i o u s  d i v i s i o n s  o f  t h e  s y s t e m  —  - - - - - - - -  z u , / 2 0 ,u u u
I s s u a b le  o n l y  a f t e r  J u l y  1 1 9 0 6  f o r  a d d i t i o n a l  i „  '  «  . nn

p r o v e m e n t s ,  e x t e n s i o n s ,  A c . ,  a t  n o t  o v e r  $ 1 ,0 0 0 ,0 0 0  y e a r l y . .  6 ,5 0 0 ,0 0 0  
T h e  c o l l a t e r a l  t r u s t  r e f u n d i n g  g o l d  5 s  o f  1 9 0 1  a r e  s e c u r e d  b y  d e p o s i t  w i t h  

t h e  t r u s t e e  o f  $ 2 0 ,0 0 0 ,0 0 0  4 s  o f  1 9 0 0 .  V .  7 0 , p . 8 4 2 .
T h e  A t l a n t a  A  B i r m i n g h a m  d i v i s i o n  4 s  o f  1 9 0 3  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  

I s s u e ) a r e  s e c u r e d  o n  t h e  l i n e  f r o m  H o w e l l ’ s  J e t . ,  G a . ,  t o  B i r m i n g h a m ,  A l a . ,  
1 6 4  m . ,  w i t h  b r a n c h e s ,  3 4  m .  V .  7 6 ,  p .  1 3 0 2 ;  V .  7 7 , p .  6 4 7 ;  V .  8 1 ,  n .  I 8 6 0 .

T h e  m t g e .  a n d  c o l l .  t r .  5 s  o f  1 9 0 4  a r e  s e c u r e d  b y  a  l i e n  o n  $ 2 0 ,0 0 0 ,0 0 0  o f  
1s t  m t g e .  b o n d s  ( s u b j e c t  t o  e x is t i n g  l i e n s )  a n d  o n  v a r i o u s  s e c u r i t i e s ,  a n d  b y  
d i r e c t  d e p o s i t  o f  c e r t a i n  s e c u r i t i e s  o w n e d  (s e e  l i s t  V .  7 8 ,  p .  8 2 1 )  a n d  a  g e n .  
m t g e .  o n  a l l  p r o p e r t y  n o w  o w n e d  o r  h e r e a f t e r  a c q u i r e d  o t h e r  t h a n  s e c u r i t i e s  
s p e c i a l l y  e x c e p t e d .  V .  7 8 ,  p .  1 0 4 ,  2 2 9 ,  0 8 9 ;  V .  8 4 ,  p .  3 4 0 .  S e a b .  A  R o a .  
c a r  t r u s t s ,  $ 2 6 6 ,0 5 0 .

S t o c k h o l d e r s  o n  J a n .  1 0  1 9 0 7  a u t h o r i z e d  a n  Is su e  o f  $ 1 8 ,0 0 0 ,0 0 0  o f  3 0 -  
y e a r  5 %  b o n d s ,  t o  b e  s e c u r e d  b y  a  m o r t g a g e  a n d  c o l l a t e r a l  t r u s t  a g r e e m e n t  
c o v e r i n g  ( s u b j e c t  t o  e x is t i n g  l ie n s )  a l l  t h e  r a i l w a y  p r o p e r t y  a n d  s u c h  s e c u r i ­
t i e s  a s  m a y  b e  d e e m e d  a d v i s a b l e .  O f  t h o  b o n d s ,  $ 7 ,3 0 8 ,0 0 0  w e r e  m o s t l y  
s u b s c r i b e d  f o r  b y  s t o c k h o ld e r s  p r o  r a t a  a t  0 0 , t o  p r o v i d e  f o r  d e b t  I n c u r r e d  
f o r  I m p r o v e m e n t s  a n d  e x t e n s io n s .  V .  8 3 ,  p .  1 4 1 2 .  2 7 2 ,  3 9 2 .

G U A R A N T I E S . — T h e  S a v a n n a h  A  S t a t e s b o r o ,  F l o r i d a  W e s t  S h o r e  a n d  
M a c o n  D u b l i n  A  S a v a n n a h  b o n d s  ($ 1 8 5 ,0 0 0 ,  $ 7 1 2 ,0 0 0  a n d  $ 1 . 2 4 0 .0 0 0  r e ­
s p e c t i v e l y )  a r e  g u a r .  p .  A  1.; a ls o  R i c h m o n d - W a s h .  C o .  b o n d s ,  J o in t l y  a n d
severally with 5 other cos. V . 77, p. 647, 648; V . 70, p. 2148.

LATEST EAR N IN G S —  J1907 -08 .-Gross, $10,564,334; net, $2,461,110  
8 mos.. July 1 to Feb. 2 9 .11906-07.-Gross, 10,590,501; net. 2,192,842  

R E P O R T.— Fiscal year ends June 30. Report for 1906-07, V . 85 p. 
1640 showed results on 2,611 miles ns below. Results for cntlie system. 
IncludlngJAtl. AlBlrm. A . L.JRy., Fla. W est Shore, Tallahassee Perry A
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R A I L R O A D S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s ,  & c . ,  s e e  n o t e s  
o n  f i r s t  p a g e  o f  t a b l e s .

Sbaraokln Valley & Pottsvllle— Stock guar by Nor Cen 
First M *2,000,000 gold sink fund (not draw n)..c*  

I b a r o n — Stock ($1.600,000) 6 %  guar by rental. F 
Sharon first mortgage gold (Sharon to Pym at. etc) F 
New Castle A Shenango Valley— 1st M Interest guar 

Shreveport Bridge & Terminal- “ See St Louis Southwe 
Sierra Ry (of California)— First mortgage gold.

Second mortgage *860.000 gold------------------------
Yosemlte Short Line 1st M *875,000 gold guar p & 1

Sierra Valleys— 1st M (Cal Safe Dep Co trustee)............
Sliver Spring Ocala & Gulf— See Atlantic Coast Line 
Skaneateles RR— 1st M*100,000 gold...................... Usm

Consolidated mortgage $420,000 gold...............
First and refunding mortgage *1,500,000 gold .. AB
Notes *1,500,000, gu p & 1 . . . ---------------- -------------------

South Carolina Pacific— First M cur Interest rental.. 
South Dakota Central— 1st M $750,000, red 105 bcg’17 
South Pacific Coast— First M gold guar (s f 1 9 1 2 )._F 
South & Western— See Carolina Cllnchfleld A Ohio 
South Georgia & West Coast— Mortgage *250,000 gold 
So & No Ala— 2d M gold *2 000,000 (owned by L & N) 

Consol mortgage (for *10,000,000) gold guar.-Ce.c*  
Improvement M *2,000,000 gold (owned by L A N) 

Southern Illinois A Mo Br— 1st M *3 000,000 g.Me.c*
Southern Indiana— First M gold (see text)...........EC.c*

General mortgage $6,000,000----------------------------

Chicago Southern debentures, *1 ,000,000-----------
outhern Pacific Company— Stock ($200,000,000) 

Pref stock 7 %  non-cum $100,000,000 conv red. 
Coll trust M gold subject to call at par-------Un.c

Of the consols shown as outstanding $4,753,000

M i l e s
o f

R o a d .

D a t e
o f

B o n d s .

S i z e ,  o r  
P a r  

V a l u e .

A m o u n t
O u t s t a n d i n g

38 $50 $869,450
38 1901 1.000 2.000,000
33 50 794,100
16 1889 1,000 164,000
17 1887 1,000 250,000

stern
1,239,00077 1897 1,000

77 1904 1,000 633,000
1905 100 See text.

37 1895 1,000 300,000
RR.

5 1898 1,000 100,000
42 1887 500 &C 225,000
42 1900 500 Ac 172,500
94 1905 1.000 864,000

1907 1,00) 1,500,000
10 1884 100 Ac 104 600
42 1907 300,000

104 1887 i ,666 5,500,000

1903 1,000 250,000
189 1880 1,000 2,000,000
189 1886 1,000 a8,000,000
189 1904 1.000 1,920,000

1901 1,000 3,000,000
228 1901 1,000 7,528,000
228 1906 3,160,000
114 1906

1907
1.000 4.000 . 000

1.000. 000
— 100

100
197,849.258
74,864,963

1899 500 Ac 30,218,500
___ 1891 1,858,000

1905 1,000 b7,253.000
. . . 100 160,000,000

1,045 1882 500 Ac 5,111,000
240 1887 1.000 3,533.000

was on June 30 1907 owned by L

I N T E R E S T  O R  D I V I D E N D S .

R a t e

%
0
3H  g 
8
4 H  S 
6 g

6 g
5 g 
4H  g
6

5
5
4 g
4 g
5
6
5 S
4 g

5 g
6 g 
5 g 
5 g

• 4 g
4 g
5 g
5 g
6

See text.

W h e n
P a y a b l e .

A A
A .1
& S
A D
A J
2 A O
.5 A S
A S
A A
A A
A J
A J
A J
A 1)
A O
A .)
A J
A J
A o
A A
A A
A N
A A
A N
A J
A O

Broad St Station. Phlla 
do do

Sharon, Pa
Farmers L & Tr Co, N Y  

do do

Crocker National Bank 
do do
do do

In default.

U S Mort A Tr Co, N Y  
Nat Shaw Bank. Boston 

do do
Amer Loan & Tr Co, Bost 
Second Nat Hank, Bost 
Safe Dep & T  C o,B al,M d

See text.
1907 J A J

4 g J A D
6 J A .1
4 g J A D

6 g A A O
6 g A A O
A Na sh. Re

W h e r e  P a y a b l e ,  a n d  b y  
W h o m .

Feb 1908 3 %  
July 1 1931 
Mar 4 1908 3 %  
June 1 1919 
July 1 1917

April 12 1037 
Sept 15 1944 
Sept 1 1945 
1915

So Pac, 120 B ’wav, N Y

New York & Quitman,Ga 
Office, 71 Broadway,N Y  

do do

Mercantile Trust Co, N Y
Central Trust Co, N Y  
First Tr A Sav Bit,Chic 
Girard Trust Co Phlla

Checks mailed 
Checks mailed *
120 Broadway, Now York 

do do
do do

So Pac, 120 B 'w ay. N Y  
do do

mainlng $22,747,000 In tr

B o n d s — P r i n c i ­
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

Aug
July
July
July
June
Oct
Jan
July

1 1918 
1 1917 
1 1950 
1 1955 
1 1911 
1 1914 
1 1927 
1 1937

Jan 1 
April 1 
Aug 1 
Aug 1 
Nov 1 
Feb 1 
May 1 
July 1

1923
1910
1936
1936
1951
1951
1916
1936

Apr 1 ’ 08 %
Jan 1 5 ’08 3 H % 
Aug 1 1949 
Jan 1 1911 
June 1 1910

April 1 1912 
April 1 1937 
eas’y July 1007

Southeastern and PlaYit City Arcadia A Gulf (2,975 miles) were: Gross, 
*18,378,362; net, *3,181,902; other Income, *38,109; charges, $3,730,54o; 
bal., del., $510,474.

' ' * ’ 1906-07. 1905-06. 1904-05.
Gross earnings from railways_________ $16,427,943 *15,116,947; $13,619,274
Gross earnings from water lines_______  776,239 683,072 o82,60.)

Total gross earnings_________________ $17,204,182 *15,800,019 $14,201,943
Net earnings, Incl. other Income------------ *3,132,837 $4,262,832 *4,177,384
Deduct— Interest on bonds------------------ 2i889 ’ ~Z^ 2 ’Zoo’ ™2 2 ,7

Other Interest----------------------------------- ®95’922Rentals and miscellaneous__________  50,425 o0,402 48,92.)

Balance, surplus or deficit___________def.*304 ,190sr.$l, 131,578sr.$l, 171,907
O FFIC ER S.— Pres., W . A. Garrett: Vlcc-Pres , L. Sevier; Gen. Mgr., 

T . F.VVVhlttelsey; Treas., R . L . Nutt; See. D. C. Porteous.
Directors— Y . Van den Berg, New York; H. Clay Pierce, St. Louis, S. 

Davies Warfield, Baltimore, Md.; James H. Dooley, Richmond. Va.; B . r . 
Yoakum, Ernst Thalmann, H. RIeman Duval, James A. Blair, N. S. Mel- 
drum. New York, N. Y .; Townsend Scott, Baltimore, Md.; Thomas r .  
Ryan, Oak Ridge Va.; C. Sidney Shepard. New Haven, N. Y .; T . Jmicrson 
Coolldge Jr., Boston; W . A. Garrett. Norfolk, Va.; Norman B , Ream, Chi­
cago; Geo. W . W atts, Durham, N . C.

Gen’l Offices, Portsmouth and Norfolk, Va.; N . Y . office. 24 Broad St.
(V. 86, p. 230,|548, 604, 669, 722, 795, 858, 920, 982.)

SHAMOKIN SUNBURY & LEW ISBURO RR .— (See M ap Reading Sys­
tem.)— Carbon Run Jet. to W est Milton, Pa., with Iron bridge over Susoue- 
hanna, 31 miles: second track, 15 m .: total of all track. 57 m. Leased to 
Phlla. A Read July 2 1883 for 999 years at 6 %  on the stock. Used for coal 
traffic northward. Stock. *2.000,000 (par *50) owned by Reading C o.. 
of which *1,995,000 Is deposited under mtge. of 1897.— (V. 51, p. 21.)

SHAMOKIN VALLE Y A POTTSVILLE RR.—  (See M aps P a.R K .) —  Sun- 
bury Pa , to Mt. Carmel, Pa., and branches, 39 miles. Leased Feb. 27 1863 
for 999 years to Northern Central R y-C o. .w ith a guaranty of taxes. Interest 
on bonds and 6 %  on stock, of which N. C. owns $619,650.—  (V. 78, p. 1908.)

SHARON R Y.__Owns from Newcastle, Pa., via Sharon to Pymatunlng,
Pa . with branches, 33.07 miles In all. Consolidated with Newcastle A She- 
nanzo Valley R R . and then leased to the Erie RR.for 900 years from D ec.l , 
1900 for Interest on bonds and 6 %  on stock. 'The stockholders voted 
March 23 1908 to Increase the stock from $800,000 to *1,600.000, the new 
stock to be Issued from time to time for.Improvements. V . 86, p. 720.—  
(V . 86, p. 722, 795.)

SHREVEPORT BRIDGE & TERMINAL CO.— Owns bridge over the Red 
River at Shreveport. La. Controlled by St. Louis Southwestern, which
f-uarantees $500,000 of the bonds, principal and Interest (see that co.) and 
eases bridge for 50 years from Aug. 1 1905; V . 81, p. 614. Also used by 

Texas A Pacific, Vicksburg Shreveport A Pacific, Louisiana Ry. A Naviga­
tion, Kansas City Southern and Houston East A W est Texas (Southern 
Pacific). See V . 82, p .7 5 3 . Pres., T . Alexander.— (V. 81 p. 614, 753.) 

SIERRA MADRE & PACIFIC RR.— See Rio Grande S M. A Pac. R R  
SIERRA R A IL W A Y  (OF CALIFOR N IA).— (See M a p.)—  Owns road from 

Oakdale In Stanislaus Co.. Cal., to Tuolumne. Tuolumne County, 56.5 miles. 
Jamestown to Angels, 19.3 m .; total. 75.8: yard track and sidings, 8.6 ro.

The Yosemlte Short Line R y. was In April 1906 building a 50-mlle exten­
sion from Jamestown to Yosemlte National Park; this road Is to be leased, 
stock at $25,000 per mile and 1st mtge. 4H  %  bonds at $12,500 per mile 
(Central Trust Co. of Cal., trustee) tolbe guar., prln. A Int. V. 81, p. 1175.

Stock authorized, $5,000,000; Issued. $3,248,000. Of the $860,000 5 %  
40-year bonds, $633,000 were used to refund the outstanding Income bonds, 
the remaining $227,000 being reserved for future requirements. V . 79, p. 
270. • For 2 mos. ending Aug. 31, gross, $83,187 In 1907, against $79,802 In 
1906. Forfyear ending June 30 1907, gross. *440,232; net, *131,730; Int. 
taxes, &c., $126,289; bal., sur., *5,441. Pres T . S. Bullock; Sec., S. D. 
Freshman, Jamestown. Cal.— (V. 80, p. 1112; V . 81, p. 212, 1175.)

SIERRA VALLEYS RR.— Plumas to Mohawk, Cal., 37 miles. Stock, 
*945,000; par, $100. Controlled by Nevada-Cal.-Oregon R y., to which 
was due for advances June 30 1907 $200,000. V . 79. p. 2643. Year ending 
June 30 1907, gross, *69,629; net, *19,455. Pres., E . R. Dodge, Amedec, 
Cal.— (V. 74, p. 776; V . 79, p. 2643.)

SILVER SPRINGS OCALA & OULF RR.— See Atlantic Coast Line R R
SOMERSET RY.— Owns road from Oakland to Kinco Station, Me., and 

branch, 94 miles; of this Bingham to Klneo Station, on Moosehead Lake. 52 
miles, completed Dec. 1906. In April 1907 the Maine Central acquired con­
trol; V . 85, p.922. Capital stock Is $736,649; par, $100; 1st and ref. 4s of 
1905 ($1,500,000 auth. Issue) are a 1st lien on the extension from Bingham 
to Moosehead Lake and equipment; of the balance unissued, $420,000 are 
reserved to retire the *397,500 old bonds and *216,000 for Improvements at 
80%  of cost, but only when net earnings are twice the Interest on the bonds 
then outstanding. V . 83, p. 97. In May 1907 $1,500,000 4-year 5 %  notes, 
guar. prln. and Int. by the Maine Central, were sold. V . 84, p. 1183. For 
year 1906-07: Gross *199,859; net, $56,707; charges, $55,086: balance, 
sur., for year, $1,621.— tV. 85, p. 922.)

SOUTH CAROLINA A GEOROIA RR.— See South’n R y ., Carolina Dlv. 
SOUTH CAROLINA PACIFIC R Y.— North Carolina State line to Bcn- 

aettsvllle, S. C ., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for Interest on bonds. Stock, $100,000. Bonds, see table.

SOUTH DAKOTA CENTRAL R Y.— Owns Sioux Falls, S. D ., to Water­
town, 103 miles, completed March 1908. Stock authorized, *260,000; 
outstanding, *200,000 Bonds, see table above. V . 84, p. 869. For 
year ending July 1 1907 (42 miles) gross, *86,626. Pres., P. F. Sherman 
Office, Sioux Falls, S. D — (V. 84, p. 869.)

SOUTH Q E O R aiA A WEST COAST R Y.— Adel to Perry. Fla., 77 miles, 
extension Is proposed from Greenville to the Gulf. 50 in. Stock. $500,000, 
Increased from $65,000 In Nov. 1906. V . 83, p. 1172. For year ending 
June 30 1907, gross, $171,726;.net. $47,968; Int., taxes, Ac.. $27,083; divi­
dends (1 0 % ), $5,800; bal., sur., *15,085. Pres., J. W . Oglesby; Treas., 
C? TVTillman.— (V. 76, p. 706, 866; V . 83. p. 1172.)

SOUTH & WESTERN R Y.— See Carolina Cllnchfield A Ohio R R .
SOUTH PACIFIC COAST R Y.— N A R R O W  G A U G E .— Alameda to

Santa Cruz with branches; total, 100 miles, of which 40 m. narrow-gauge; 
ferry ,3 m. Leased for 55 years from July 1 1887 to Southern Pacific Co. 
w h ich  guarantees the bonds and owns all the *6,000,000 stock. Year 
1906-07, gross, $816,803; oper. def., *538,877; def. under charges (lncl. 
$537,511 additions and betterments), $1,307,032.

SOUTHERN ILLINOIS & MISSOURI BRI DOE CO.— Owns bridge (and 
4.65 miles of track) across Mississippi River at Thebes, 111.; opened May 
1905, forming a direct connection between Chicago A Eastern Illinois 
Illinois Central and St. Louis Valley (St. Louis Iron Mtn. A Southern) on 
the east, and the St. Louts Southwestern and St. Louis Iron Mtn. A Sou. 
on the west. Length Is 2,760 feet of steel truss and 1,146 feet of concrete 
arches. Stock $50,000, all outstanding, equally owned by the bt. Louis 
Iron Mtn. A Sou., St. Louis Southwestern, Illinois Central Chic. “  Hast. 
111. and Mo. Pacific, all of which except the last named have a oO-year con­
tract dated Nov. 1 1901 for use of the bridge, under which they agree to 
meet all charges. Of the Gray’s Pt. Term. (St. Louis Southwestern system) 
1st & ref. 5s. $600,000 are reserved to acquire $600,000 So. 111. A Mo. Br. 
bonds. V. 85, p. 601.— (V. 80, p. 2220; V. 85, p. 601.)

SOUTHERN IND IAN A R Y.—  (See M ap.)— Owns from Main S t.. Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Chicago extension, Oh cago 
Jet. to State line, 28.46 m .; Terre Haute Belt (east), McKeen to Chicago 
Jet., 7.45 m .; Westport branch, Seymour to Westport, 26.45 m .; Sullivan 
branch, Blackhawk to Sullivan, 18.48 m .; coal branches owned: Shelburn 
coal branch. Shady Grove to Glendora, 12.68 m .; Latta coal branch, Latta 
to Hawton, 8.11 m .; Coalmont coal branch, Coalmont to Keystone, 5.14 m .; 
total owned, 228.19 miles. Leases: Vandalla Line, Main St. to Union Sta­
tion. Terre Haute, 0.30 m .; Chic. So. R y ., Ind.-Ill. State line to C. T . 1 .  
connection (Chicago Heights), 114 m .; Bedford Belt R y ., Bedford to 
Oolitic, 4.19 m .; total leased, 118.49 m .; total operated Dec. 31 1907, 
346.68 m. Extension from Humrlck to C. T . T . connection opened for 
traffic Nov. 12 1907. V . 84, p. 995, 1053; V . 85, p. 865. OwnsSouth. 
Ind. Coal Co. V . 80, p. 2221; V . 83, p. 39, 75, 214.

STOCK.— Authorized, $11,000,000; par, $100; all Issued.
BONDS.— First mtge. 4s of 1901 (Issue limited to $10,000,000) m ay  

be Issued at *20,000 per mile for single track and $10,000 per mile for 
second track constructed or acquired. Equipment notes. Including In­
terest June 30 1907, *814,495, maturing to 1909,.Inclusive. See V . 74, 
p. 776, 1197.^Of the Chic. Sou. 5s of 1906 ($5,500,000 authorized Issue), 
*4,000,000 was Issued or reserved to retire the coupon notes which matured 
Juiy 1 1907, of which It was understood about $3,000,000 of the $4,000,000  
were deposited for exchange in July 1907; balance to complete road Int. 
Chicago. V. 83, p. 817; V . 84, p. 932, 995, 10o3: V . 8o, p. 42.

B ON DS.— First mtge. 4s of 1901 m ay be Issued at *20,000 per mile for 
single track and $10,000 per mile for second track constructed or acquired. 
Eaulpment notes. Including Interest, June 30 1907, $814,495, maturing to 
1909, Inclusive. See V. 74, p. 776, 1197. Of the Chic. Sou. 5s of ISO# 
($5,500,000 authorized Issue); $4 ,000,000 was Issued or reserved to retire 
the coupon notes which matured July 1 1007, of which It was understood 
about**.000,000 of the *4 ,000,000 were deposited for exchange In July 1907; 
balance to complete road Into Chicago. V. 83, p. 817, v . 84, p. 032, 9.9o, 
1053; V . 85. p. 42.

REPOR T.— Report for year ending June 30 1907 was In V . 85, p. 1268.
■Year__ dross Net. Other Inc. In t.,taxes,Ac. Bal.,sttrp.
1906-07____ *1,651,901 $686,225 8 }5 9 ’5’H

10Pres?,*John R?*Walsh; A V ,  c j  W - f f i ” o » n d  
Station, Chicago, 111.— (V. 85, p. 42,1865. 1210, 1268, V. 86, p. 338.)

SOUTHERN PACIFIC COM PANY.—  (See M apsJ — ROAD.— 1Thisi com 
pany owns only 9 m. In fee, but principally ow nei^to c£fnSt£ £ « ’
partly by lease. It operates a great system of r0^d» extending from San Fran­
cisco to New Orleans (thence by company s steamers to Now York, Ac.) 
and to Portland, Ore., to Ogden, Utah, with branches.

System comprises the following, fully described under their own titles.
(1) Proprietary Lines. ControlledI „  . Miles.

(also leased by) Southern Pacific (3) Controlled 6y Morgan s La. & 
Co Miles. I Tex.— Operated Independently.

Central Pacific R R .........................1 .484 | Iberia & Vermilion R R ................ 16
South Pacific Coast R y________  100'
Southern Pacific R R ___________ 3.392
Oregon A California R R ............. 666
(2) C o n t r o l l e d  b y  S o .  P a c .  C o . — O p ­

e r a t e d  b y  C o s .  o w n i n g  t h e m .
Galv. Harrlsbg. A San Ant. R y .1.343 
Houston & Texas Central R R . 789
Ixmlslana Western R R ...............  198
Morgan’s La. & T e x .R R .A  S S . 351
Texas & New Orleans R R ____  441
N evada* C al.R y.(V .81,p.1242) 330
Houston E. & W . Texas R y . .  191
Houston & Shreveport R R ____  40
Southern Pacific...........................  2

Total proprietary lines..............9.343
Tot.(dcduc.242 m. leas.toAtch)9,l01  
(4) L e a s e d  a n d  O p e r a t e d .
New Mexico & Arizona R R _________  88
Sonora R y ----------------------------------- 263

Tot. R R . mileage Juno 30 ’07 0,693  
Tot.(dcduc.242 m.lcas. to Atch)9,4Sl
Steamship Lines_________ ______ 4,895

A f f i l i a t e d  L i n e .
Gila Val. Globe & Northern R y . 126
Cananea Yaqul Rlv. & Pac. R R .153

Grand total of owned leased and affiliated lines June 30 1907-------9,7 30
O R G A N IZA TIO N .— Organized under laws of Kentucky. The Union Pa­

cific owns *90,000,000 common and $34,600,000 pref. stock, a strong 
working control, but the road continues to be operated Independently, v .
72 D. 242, 248; V. 75, p. 136. In Jan. 1908 the Government brought suit 
to'set aside U. P. control. V . 86, p. 286. In 1899 acquired the entire 
capital stock of the Central Pacific. See that company; also see below. 
V  73 p. 33; V . 75, p. 1407; V . 76, p. 753. Inter-Callfornla R y. projected 
of which 22 miles completed In Jan. 1908 and 33 under construction; see 
V . 78, p. 2443. ,

In Jan. 1908 about 1,420 miles of extensions had been authorized or were 
under construction, Including 720 miles of road on the west coast or Mexico 
to Guadalajara, of which 17!) were completed and 1,091 under construction. 
V . 83, p. 1536; V . 84, p. 1114; V . 86, p. 350.
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RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Southern Pacific RR.— (Concluded)—

First cons mortgage guar gold s t not drawn-Ce.c* &r 
Southern Pac of Arizona 1st M Ser A  gold guar.c&r

Series B gold guaranteed j .......... .......................... c&r
Southern Pacific of New Mexico 1st M gold-------c&r
California Pacific first mortgage gold (extend In ’87) 

2d M gold guar d & 1 end by Cen Pac (ext In ’0 1 ) . .  
Northern Ry (Cal) Cons (now 1st) M gold.U n.c*& r
Northern California first mortgage g o ld .....................
First cons ref M gold guar red 105 after 1910_Eqc*&r

Southern Railway— Common stock $120.000,000____
Preferred 5 % non cumulative $60,000 000 ............
M & O stock trust certificates____________________ _
First cons M 1st on 900 m g ($120,000,000) .Ce c ’ &r 
Coll trust bonds $16,000 000 red 102 beg Oct ’0 6 . Q 
Development & gen M ($200,000 000) gold.S c* &r
Debenture notes, gold---------------------------------------------c&r
Monon Joint M red 105 after '07 half sh a re ..S .c ’ &r
Equip trust Series B gold . . .  . .  . . . .  ______.pip

Series C gold due $229 000 each J & D _______
Series D gold due $177,000 each M & N _______
Series F, gold due J & D, $147,000 seml-an .P IP
Series F & G gold due monthly_________________
Series H gold due $225,000 M & N ________ J "P 1 P
Scries K gold due $140,000 M & N . .............
Series L gold due $300,000 F & A ___ EP.c*

A— Properties Merged in Southern Railway Co. 
Atlantic Tennessee & Ohio first mortgage Ce
Ch Col & Aug 1st M (int in gold) (V 59 p 1006) Ce

Second m ortgag e__________________  .  cc
Col & Green first mortgage gold_______ Ce" c*
Georgia Pacific first mortgage.................... ..............Ce c*
Ricnmond & Danville consol mortgage gold___Ce.c

Debenture mortgage old 6s (no longer Incomes) .Ce
Richmond York River & Chesapeake 1st M .............Q

Second mortgage extended from 1900........................Q
Virginia Midland— Serial mortgages_________________

General mortgage_________________________________ Ce

Miles
of

Road.

2,020
392
392
167
79

114
373

54

4,502

Text

44
191
191
164
566

347

Date
of

Bonds.
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS.

1893
1879
1880 
1881 
1867 
1871 
1888 
1889 
1905

1894
1904
1906
1907 
1902
1901
1902
1903
1904 

0 4 -’05
1905
1905
1906

1883
1869
1872 
1881 
1882 
1874 
1882
1873 
1880 
1831 
1886

$500 &c 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

500 &c 
100 
100 
100

1.000 &c
1.000 &c
1.000 &c
1.000 &c
1.000 &c 

1 000 
1,000 
1,000 
1,000

Amount
Outstanding

1,000
1,000
1,000

500 &c 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 &c

$4,127,500
6,000,000
4 .000 . 000
4.180.000
2.232.000
1.595.000
4.751.000
1.074.000  

88,502 000
120,000,000
60,000,000

5.670,200
50,101,000
16,000,000
20,000,000
15,000,000

5.913.500
170.000
916.000
708.000

2.058.000  
629,435

3.150.000
2.100.000
7.800.000

150 000
1.039.500

500.000
2.000 . 000
5,660 ,OCO
5.997.000
3.368.000

400.000
500.000

7.034.000
4.859.000

Rate
%

5 g
6 g 
6 g 
6 g
4 M g

g
5 g 
5 g 
4 g

See text.
4
5 g 
5 g
4 g
5 g 
4 g 
4 g 
4 g 
4 g
4 M g
3 A  
4M  g
4 g 
4H  g

6
5 g
7
6
6 g 
6 g
5
5
4H
5, 6
5

When
Payable.

& O 
& D 
& J

& O 
& O 
& J 
& O 
& O 
& A  
& J 
& O 
& D 
& N 
& D

& " N 
& N 
& A

Where Payable and by 
Whom.

So Pac, 120 B ’way, N Y  
do do
do do
do do
do do
do do
do do
do do
do do

J P Morgan & Co, N Y  
do do
do do
do do
do do
do do
do do

Prov Life & Tr Co, Phlla 
Blair & Co, New York 

do do
Prov Life & Tr Co, Phlla 

do do
do do
do do

Fidelity Tr Co, Phlla

J P Morgan & Co, N Y  April 10 1913

Bonds— Princi­
pal, When Due. 

Stocks—Last 
Dividend.

Nov 1 1937 
March 1909
Mar
Jan
Jan
Jan
Oct

1910
1911
1912 
1911 
1938

June 1 1929 
Jan 1 1955

Oct 17 '07 1 H 
Ap 1908 2 %  
July 1 1994 
April 1 1909 
April 1 1956 
Feb 1 1910 
July 1 1952 
Sept 30 1908 
To Dec 1 1909 
To May 1 1910 
To Dec 1 1914 
To Feb 1910 
To May 1 1915 
To Nov 1 1915 
To Feb 1 1921

O 
J o
J 
J 
J

o
J 

Ns _ _
N;J P Morgan & Co, N Y May 1 1936

July 1 1909 
Oct 1 1910 
Jan 1 1916 
Jan 1 1922 
Jan 1 1915 
JAprll 1 1927 
Jan 1 1910 
Nov 1 1910

Safe Dep & Tr Co. Balt Var 1911-1931

iu fi-ug. 1006 the Coos Bay Roseburg & Eastern, extending from Marsh­
field, Ore., southerly to Myrtle Point, was reported to be purchased, to be 
used as a part of a north coast line from San Francisco to Portland. V. 83, 
p. 435, 04. Northwestern Pacific R R . (Jointly owned with Atchison). see 
that co., V . 84, p. 103. In May 1907 owned electric roads chiefly around 
Los Angeles and Salt Lake City, costing $16,234,330. V. 84, p. 1114, 1249. 
V . 86, p. 352, 353.

The Maricopa & Phoenix & Salt River Valley, 43 miles, was acquired at 
foreclosure safe In Dec. 1906. V . 83. p. 688. in June 1907 the Corvallis & 
Eastern, Yaqulna to Idanali, Ore., 142 miles, was acquired. V. 86, p. 350 .

In April 1906 the Fhocnlx & Eastern, Phoenix, Arlz., to Wlnkelman, 95 
miles, and under construction to Globe and Bowie, about 80 miles, was ac­
quired. From Phoenix westwardly the Atchison line to Bengal. Cal., 
under construction, will be used, and thence westwardly; also the Atchison 
line to Mojave, about 100 miles. V . 84, p. 1053.

P R O P R IE T A R Y  L IN E S.— These, with a total mortgage Indebtedness 
June 30 1007 of $337,184,052 are mostly owned— only $423,773 (of which 
$349,500 held by Morgan’s L. & Tex. R R . & SS. Co.) out of their total stock 
of $335,170,572 not being held on July 1 1907 by the Southern Pacific Co. 
"Om nibus Lease,” see “ Supplement” of Jan. 1899. Stocks and bonds 
owned June 30 1906, V . 83, p. 1539.

STOCK , &c.— Total common stock authorized, $200,000,000, Including 
$67,275,500 exchanged In 1899 for Central Pacific stock— see Central Pa­
cific and V . 68, p. 378, 725; V. 69, p. 132; V . 70, p. 740.

The $100,000,000 of 7 %  non-cum. prer. stock Is redeemable at 115 at 
any time up to July 1 1910, and convertible Into common stock 
at par at option of holder. Of the stock $39,569,840 was subscribed for 
In 1904 by stockholders at par. In June 1907 535,295,123 additional pref. 
stock was subscribed at par, payable 25%  on subscription, 25%  on July 15 
and 50%  Aug. 15 1907, making the total amount outstanding $74,864,963; 
V . 84, p. 1114; V . 85, p. 406. Form of certificate, V . 83, p. 273.

D IV ID E N D S .— On pref., Jan. '05 to Jan '08, both incl., 7 %  yly (J& J). 
Dlv. on com ., 2 'A %  (seml-an ) paid Oct. 1 1906; Apr. 1907, 2Vl %\ July, 
1 H % :  Oct.., 1 H % ; 1908, Jan., 1 'A % ; April, 1 y2 %. Suit to enjoin dlv., 
V . 84, D. 804.

B O N D S.— The 4 %  coll, trust gold bonds of 1899 are limited to $36,819, 
000, and are subject to call at par on 6 months’ notice. The first Issue of 
$29,418,500, secured by the $67,274,200 com. and $12,600,000 pref. stock 
of the Central Pacific, was Issuable forthwith The remaining $7,400,000 
can be Issued from time to time only as an equal amt. of Cent. Pac. pref. Is 
received and added to the coll., $5,000,000 of this stock being reserved for 
Improv'ts and add’ns on the Cent.Pac. at not exceeding $200,000 yearly—  
see Cent. Pac. and V . 68, p. 378. See Mortgage Abstract, V . 69, p. 859.

The two-flve-year collateral trust 4s of 1905, limited to $30,000,000, are 
secured by deposit of $12,400,000 par value of various bonds and $73,448,­
800 stocks of companies controlled, Including Pacific Mall. &c and $1 -
630.000 Wells, Fargo & Co. stock. V . 80, p. 1857; V . 82 p 753  ’

The Cent. Pac. first ref. 4s and 30-ycar gold 3 ^ s  guar; p and I
In 1905 the So. Pac. R R . Issued a refunding 4 %  mtge. under which $63 -

502.000 bonds were sold to refund old 5s and 6s, the proceeds of about $25 ’­
000,000 being used to reimburse the So. Pac. Co. for advances for Improve­
ments during the last few years. V . 80, p. 601.

On June 30 1907 the company had $124,675,849 of free assets against 
which no capital obligations had been Issued. See V . 84, p. 1114. ’

LA TEST E A R N S .— 8 m os.U 907-8.G ross, $86,899,588; net, $23,926 579 
July 1 to Feb. 29. j 1906-7 .Gross, 83,047,426; net, 31,124,548

R E P O R T.— For 1906-07, V . 86, p. 334, 341 to 354; edit., V . 86, p. 312.
Years ending June 30—  1906-07. 1905-06.

Average miles— Proprietary and non-proprietary 9,400.59 9 191 56
Transportation receipts............................................... -$124,942,798 $105,632,550
Trackage and other rentals___________   621,659 341,365
Income from s. f. pledged for redempt. of bonds. 164,715 295,078
income from lands and securities not pledged.. 715,932 656[459
Interest on stocks and bonds o w n e d ............ ....... 1,980,083 964 ’899
Miscellaneous receipts................................................... 109,314 82,380
Interest on loans and advances other than open

accounts of proprietary companies..................   1,365,904 984,490
Total receipts_________________   $ 129

Operating expenses________  *80
T a x e s ..... .......................    2
Trackage and other rentals. .................
Interest on funded debt........................  15
Interest on Central Pacific R R . notes............... .. "
Miscellaneous expenses.......... ......  *
Land department expenses and taxes " I I I I I  "
Sinking fund contribution and earnings_____ II
Betterments and additions________  _
Insurance, depreciation, &c. (South. PacI Co.)"

,900
,220
,896
251

,991
411

69
365
531
603
860

403
,800
,501
,074
,034
,689
,294
,430
,714
,972
,302

$108,957,221
$68,120,893

2,464,296
218,133

16,320,908
588,127

36,932
386,279
702,078
236,931
689,995

Total expenditures..................................................... $102,201,810 $89,764,574
Surplus over all disbursements.......... ..................... $27  698 593 $19 192 647
Dividends on preferred stock, 7 % _ _ _ ....................  $2,769,879 $2,7691879
Dividends on common stock................................(5 M) 10 ,387,086(2^)4,946,231

Pres., E . II. Harrlman.— V . 86, p. 286, 334, 3 4 1 ,481.

SOUTHERN PACIFIC RR.— (See Maps.)— R O A D .— Owns all the Cali­
fornia lines of the So. Pac. system except the Cent. Pac. and the South Pac.
Coast. T he road owned and leased aggregates about 3,392 miles, embracing 
a through line from cast bank of Rio Grande River through N. Mex. and 
Arlz., via Los Angeles, San Fran, and Oakland, to Tehama, In No. Calif., 
with numerous branches. Of the lines owned and leased In 1907 (89 m . are 
leased), 3,1.»0 were oper. In the So. Pac. system, 242 m . (Mojave to The 
Needles) being held under long lease by Atch. in exchange for leases of 350 
m . of roads In N. Mex. and Arlz. V . 65, p. 931 anil A . T . & S. F. Item 
p. 1113; see V . 64, p. 609.

O R G A N IZA T IO N .— A consolidation of the So. Pac. R R . companies of 
California. Arizona and New Mexico. V . 74. p. 578; V . 81. p. 900.

STO C K .— So. Pac. Co. June 30 1907 held all the $160,000,000 stock.

B ON DS.— Consolidated Mortgage of 1894 abstract was In V . 57. p 1041. 
The first consol, refund. 4s of 1905 ($160,000,000 authorized Issue) will

eventually be a first lien. To June 30 1907 $88,527,000 had been sold of 
which $25,000 retired by sink, fund and $7,332,000 were owned by the 
Southern Pacific Co. Form of guaranty, V. 82, p. 49. If less than entire 
Issue Is redeemed, bonds shall be drawn by lot. The bonds were Issuable 
or reserved as follows (V. 80, p. 601, 1112):
Issuable on demand__________________________________________  $25  000 000
Issuable to refund a like amount of prior Hen bonds (of which ‘ ’

$44,517,000 matured or were called for redemption on or be­
fore Oct. 1 1905, $35,680,000 mature during the next (about)
7 years and $13,485,500 thereafter)................................................ .. 93,682,500

Issuable to akl In refunding and retiring said prior lien bonds, any
balance not required to be available for other purposes____  15,000,000

Issuable for construction, betterments &c______________________  26.317,500
AN N U A L R EP O R T.— For year ending June 30 1907, earnings were:

Gross- ?.42-4 4 j -37fl; net, $16,906,567; other Income. $2,075,749; charges, 
$<,601,416; payable to So. Pac. Co. under terms of lease, $1,005 676- bal 
sur., $10,37o.224. In 1905-06, gross, $35,169,744; net $14 174 7 3 7 ’ 
— (V. 82, p. 49. 629; V . 83, p. 819, 1525, 1501; v !  84, p .8 0 4 .)

SOUTHERN RAILW AY COMPANY — (See M a p , pages  128 a n d  129 )__
Company operates 7,555 m ., extending from Washington, D.C and West 
Point and Richmond, V a ., to Danville, V a ., Greensboro, N . C , Norfolk Va 
Charlotte, N . C ., Columbia, S. C ., and Atlanta, G a.. thence northerly t«  
Bristol, Tenn., southeasterly to the coast at Brunswick, Ga , and westerly 
across the States of Ala. and Miss, to the Mississippi River at Greenville 
Water lines— Chesapeake SS. Co., 200 miles.

Owned in fee—  Miles. |
Alexandria (near Washington)

to Greensboro, N. C ................   278
Charlotte, N .C .,to  Augusta,Ga. 190 
Columbia. S .C ., to Greenv. ,S.C. 144
West Point,Va., toJNeapolls___ 179
Salisbury, N . C ., to Morristown,

Tenn ..............................   231
Memphis to Stevenson, A la____  272
Bristol to Chattanooga, T e n n .. 242 
Knoxville to Cumb’d Gap, K y . 66 
Ooltewah Junction, Tenn., to

Brunswick, Ga_______________ 409
Austell, G a., to State L ., Miss 261 
Atlanta Jet., Ga., to York, Ala. 271 
Atlanta Ga.,to Ft. Valley, G a . 102 
E. St. L .. 111., to N. A lb ., In d .. 265
Branches, &c____________________1,640

Leased— (Continued.) Miles.
-North Carolina R R .—

Goldsb., N . C ., to G reensb.. 130 
Greensboro to Charlotte, & c. 94

Atlantic & Danville R y .—
Norfolk to Danville. V a ., and

branches____________________  281
Lockhart R R ..................   14
O th er____________________________  g

Operated under agreement—  "
Roswell R R __________ 12
Tenn. Central (E. D l v . ) . . ” !  207 

Controlled by securities—
Atlantic & Yadkin_____________  10 5
State University R R ______ 10
Elberton Air Line R R _________  5 1
North Carolina Midland________  54
Other roads____________________  14 5

Trackage rights—
Hardeev’e, S. C ., to Sav., Ga .  23
Washington, D .C ., to A lex .,V a. 7 
Stevenson to Chattanooga, & c. 38
York, A la ., to Meridian, Miss .  27
Birmingham to Mobile Jet.. &o 18
Kentucky & Indiana Bridge___  10
Selma, N . C ., to Pinners P t., Va 155 
Savannah, Ga., to Jacksonville 152 
O th er...................................................  86

Total mileage op. July 1907.7,555
Controlled— operated separately—

•Mobile & Ohio_________________  92*
•Augusta Southern________ ” ”  83

(•See this co.)
Also has one-sixth Interest In Richmond-Washington Co., owning union 

line between Richmond ana Washington, 115 miles. V. 75 p 449
Has perpetual trackage rights over Atlan. Coast Line R R . between Sa­

vannah, G a., Jesup and Jacksonville, Fla., 154 miles
In July 1905 an option for 3 years for purchase of practically all of the 

stock and nearly all of the bonds of the Tenn. Central and the Nashville 
Term. Co., Jointly with the 111. Cent., was obtained, and on Dec. 1 1905 the 
Southern took over the operation of the portion of main line from Nashville 
to Harrlman, Tenn. 166 m .. and the Carthage and Crawford branches 
aggregating 40 miles. V , 81. p. 1494 .1725; V. 83, p. 978. In Aug 
1906 acquired the entire stock of the Virginia & Southwestern, extending 
from Bristol, V a ., northerly to Big Stone Gap and southerly to Mountain 
City, Tenn., 134 miles, contract having been let In June 1006 for extension 
from Moccasin Gap to Persia, Tenn., 38 miles. V . 83, p .6 2 6 . In Oct 1907 
had under construction 65 miles from Marysville, Tenn., to Bushnell, N C 
part of short line between Knoxville, Tenn., to Atlanta, Ga. V  84* d ’ 
1183, 1249.

Affiliated but Operated Separately (See each company).
Alabama Great Southern............. .3571 Northern Alabama 1 1 7
CIncIn. N . O. & Texas Pacific___3 3 6 1 Georgia Southern & Florida______397

.  O R G A N IZA TIO N . &c.— A  reorganization In 1894 of the old Richmond 
& West Pt. Ter. system per plan In V . 58, p. 363, 385. See also V . 56. 
p. 858 874. 1016. 1058. and V . 57, p. 61.
.„ £ n,J!?02 ' 04 J°lntly with Lou. & Nash, acquired $13,670,300 of the $15.­
500,000 Chic. Ind. & Lou. stock In exchange for their Joint 50-year 4 %  
bonds. V . 74, p. 1029 1090.

STO C K .— Authorized $120,000,000 com. and $60,000,000 5 %  non-cum. 
pref. stock. No additional mtge. can be put upon the property, nor can the

Total ow ned__________________4,559
Leased—

•Atlanta & Charlotte Air L .,  
Chari., N. C ., to Atlanta, Ga 263

•Georgia Midland R y___________  98
Franklin & Pittsylvania_______ 30
•Mobile & Birmingham R R .—

Selma, A la ., to Marlon Jet___  150
•Southern R y .. Car. Dlv.—  

Charleston, S. C .,to Augusta,
Ga., with branches to Co­
lumbia, S. C .. &c__________ 252

Camden,S.C.,to M arlon,N.C. 171 
Ashev., N. C ., to Alston, S.C. 134
Other branches..........................   200

•Richmond & Mecklenb. R R ..  31
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Southern R y — (Concl)— Wash Ohio & W est 1st M Ce 
Western North Carolina 1st cons M g o ld - - - - .C e  c 
East Tenn Virginia & Georgia DIv M gold -  -  .Ce.c 

E T V a &  Ga cons M gold (S20.000.000) ..C e .c& r  
Alabama Central 1st M Selma to Meridian g o ld .C e  
Knoxville & Ohio 1st M gold (V 79, p 1466 ).Ce c*&r

B__Southern Railway Divisional Securities.
East Tennessee lien gold............... ......... - - — Ce.c*&r

First M on Memphis & Ch ($8,000,000) gold.G .c*  
Charlottesville & Rap 1st M s f red par Jan 1 yearly 
Aiken Branch first mortgage gold (V 68 p 826) . .  4
St Louis Dlv 1st M g o ld -------------------------------lC.c*<&r
Coll M g $9,500,000 s f sec M & O gen 4s-------U.e*&r
Mobile & Ohio bonds— See Mobile & Ohio R R  Co. 

C— on Properties Practically Owned by (*) or Lem  
Atlantic Yadkin first mortgage gold guar - -Ce.c* 

cRlchmond & Mecklenburg 1st M $315,000 gold— c
aAtlanta & Charlotte— Stock.............................................

Pref M (old 7s extended In 1907. V 64 p 286) cur.c*
First mortgage extended at 4 H % ------------------ — r
Income bonds (not cum) extended at 4 'A %  — r 

•Georgia Midland first mortgage Interest g u a r .-.C e
oNorth Carolina stock 7 % guaranteed...........................
aMoblle & Birmingham RR prior lien gold-------Ce.c

First mortgage $1,200,000-------------------------------Me c
Preferred stock-------- ------- ----------- --------------------

Northern Alabama Ry— See that Company 
Virginia & Southw— 1st M g gu by Va I C & C ..M o
aAtiantic & Danville first m ortgage....................... Me

Second mortgage gold................. - ..............  . . .T a ,
aTransylvanla 1st M $500,000 gold..............S.c*&r

Southern Railway. Carolina Division—
oSouth Car & Georgia 1st M gold $ 5 ,2 5 0 ,0 0 0 ..Ce.c 
•Spar Union & Col $1,000,000 guar Ash & Sp gold
Sumter & Wateree River R R  first mortgage------- Ce
General mortgage $18,000,000 gold----------------------------N

Southwest Penn— See Pennsylvania RR
Also additional amounts pledged June 30 1907

M iles
of

Road.

50
309
552

1.020
95
66

1,020
292

28
24

365

ed to 
166 

31

265"^  
265 H

149
149

136
278
278

42

245

under

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding
Rate

%
When

Payable.

1884 $1,000 n $l,025.000 4 F & A
1884 1,000 b2.531.000 6 g J & J
1880 1,000 3,106,000 5 g J & J
1886 1,000 12,770.000 5 g M & N
1879 1,000 1.000.000 6 g J & J
1885 1,000 2,000,000 6 g J & J

1894 1,000 4,500.000 5 g M & S
1898 1,000 6,883,000 5 g J & J
1879 100 &C 173.200 6 J & J
1898 500 150,000 4 g J & J
1901 1,000 12,500,000 4 g J & J
1901 1,000 &c 8,097,000 4 g M & S

(a) So 
1899

uthern R 
1,000

V
1,500,000 4 g A & o

1899 1,000 315,000 4 g M <5c N
100 1,700,000 7 In 1907 M & S

1877 1.000 500,000 4 H A & o
1877 1.000 4,250,000 4 14 J & J
1880 500 750.000 434 A & o
1896 1,000 1, 050. 000 3 g A & o

100 4, 000.000 7 F & A
18SU5 200 1 000 600,000 5 g J & J
1895 200 1,000 1,200 000 4 J & J
— 100 900,000 4 J & J

1902 1,000 2,000,000 5 g J & J
1900 1.00U 3,025.000 4 g J & J
1904 1,000 775 000 4 g J & J
1906 1,000 &c 434,000 5 g J & J

1894 1,000 5,250,000 5 g M & N
1895 1,000 1,000,000 4 g J & J
1899 1.000 100,000 5 g A & O
1902 1,000 5,000,000 4 g J & J

first co nsolldate d mortgage a$225,0 00- b$ 1,3

IN T E R E ST  OR D IV ID E N D S .

Where Payable, and by 
Whom.

Bonds— Princi­
pal When Du*. 

Stocks— Last 
Dividend.

J P Morgan & Co, N Y
do
no
do
do
do

do do
do do

Phlla T r, S D & Ins Co 
J P Morgan & Co, N Y  

do do
do do

do do
do do

U S Mort & Trust. N 1 
Central Tr Co, N Y 

do do
do do

J P Morgan & Co, N
Burlington, N C 
J P Morgan & Co, N

do do
do do

Bank of Man, 40 W all.NY  
Mercantile Trust Co, N Y 
Trust Co of Amer, N Y  
Standard Trust Co, N Y

J P Morgan & Co, N Y
do do
do do
do do

Feb
July
July
Nov
July
July

Sept
July
July
July
Jan
Sept

1 1924 
1 1914 
1 1930 
1 1956 
1 1918 
1 1925

1 1938 
1 1996 
1 1913 
1 1998 
1 1951 
1 1938

April 1 1949 
Nov 1 1948 
Mar 6 ’08 3 M %■ 
Jan 1 1910 
Jan 1 1910 
Jan 1 1910 
1946
Feb 1908 3 K % -  
July 1 1945 
July 1 1945 
Jan 1 1908 2 %

Jan 1 2003 
July 1 1948 
July 1 1948 
Jan 1 1950

May 1 1919 
Jan 1 1995 
April 1 1919 
July 1 1952

amount of the pref. stock be Increased without the consent of holders of a 
majority of the pref. As to question whether the pref. Is subject to call, 
see V . 72. p. 1136.

VOTING TR U ST .— A  majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, until Oct. 15 
19 0 7 , and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees m ay. In their discretion 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and  ̂ pref. stock 
certfs. In “ Supplement of April 1897, p. 6 . V . 7 o, p. 442, 612, 1033.
DIVS (% ).11897  1898 1899 1900 1901 1902 to Apr 1007 Oct 1907

O npref’d) 1  1 2 3 4 5 yearly, A&O I K
On Oct 17 1907 1 Vi %  was paid from accumulated surplus, making 4 %

for the year. V. 83, p. 470. In April 1908 none. V. 80, p. 669.
B O N D S.— The lsf consol, mtge. (see abstract In V . 59, p. 783; see also 

V  81 p 1850 V. 84 p. 392) Is limited to $ 12 0 ,000 ,000 , viz.:
Issued to June 30 1907 (of which $1.950 300 In treasury)...........
Issuable only to (“ prior bonds (see V . 59, p. 7 85)...........................  a vnn’noo

retire certain (stocks (see V . 59. p. 7 8 6 ) - - - - - - - - - - r ..........  ^ K o
(equipment obligations (see V . 79, P -786) U9 ,4uu

To be Issued hereafter only for extensions and adtftlons at inot 
exceeding $2 ,000,000 yearly, with a single exception as to
$4,000,000 (see V . 59, p .7 8 6 )---------- ----------------V *V «.V  A? 'AtV'a, Pharl 'AirPrior bonds must be paid by maturity, except those of Atl. & Chari. Air 

Line, Ala. Cent.. Chari. Col. & Au? . and Rlchm. Yoirk Rlver & cnes.

w lTlfe u^d^toTunt/uie wm^al^obllgaUons and divisional prior lien bonds 
o u ts ld ^ f  the 1 st consols and provlie for future additions and Improvements
and betterments of the system, as follows:

Application of $200,000,000 Development and General Mtge. Bonds. 
rRsuahle forthwith to refund payments for equipment heretofore 
*8Smade, Investments'Ll securities and advances to subordinate

roads, acquisitions, double-tracking, &c.................................. $15,000,000

(1) RT o rr^tfref%v\°l<Hta* 1lYrlorrnensSnot provided for by the con- ^  ^  ^

(2) S°To reth:™noUatef than'AprlTl ioooVhe'collaterVft'rust 5s^ le ’.OOO’.OOO
(3 ) t o  retire equlpm't capital obligations maturlng ln the next^

(4) 15ToCacquire capital stocks of certain leased lines. . . . . . .  —  - 1 0 ,000,000
5 To pay not later than July 1 1908 for Eastern Division o f ................

Tennessee Central and Immediate Improvements-..- - - - - - - -  10,000,000
To nrovlde for future acquisitions and betterments under 

°stringent provisions (a) at not exceeding $5,000,000 yearly 
for improvements and equipment and (b) In exchange for 1 st 
mttre bonds not exceeding In amount the actual cost thereof 
M^ral'lroadsand terminate hereafter acquired......................... 99,834.000
mho **ripvpinnment and oetisrcil mtoc, bonds, after consummation of pur- 

o t o t  Tenn. Cent. R R . and retirement of the $16 - 
0 0 0 000 coltaLTrust 5s of 1009. will be a first Hen on 971 m. of road owned 
In fee the leasehold trackage or other rights on 1,085 miles, and the ma- 
lorltv’o f^ s to ^ o f roads aggregating 475 miles, a total of 2,531 m .; also on 
stocks giving perpetual rights to use freight and pass, terminal properties 
f t  l 6 ioftheprPnclpalSouthern cities. Including a bridge over the Ohio River 
I t  Louisville and all future acquisitions constructed or acquired. They 
will also be*a Second lien subject to existing divisional mtges.. for which 
bonds are reserved, on 1 ,24 7  miles and a general lien subject to the 1 st con 
sols on the property covered thereby. See circular, V . 82, p. 397.

1 ti mtae bonds. Issued In 1898 on account of purchase of Mem. 
JU PhAH l l v 1 bear 5 %  Interest since July 1 1906. The total authorized 
ksueYs Y ^ O O .000 but $ 1%00?000 (of which $ 1 .200,000 Issued) was reserved 
to build a line for which contracts were let In 1905, replacing trackage be-
twee^ Stevensoir aml'chattanooga, ^ . ^ “ ^ V c a T y 111' ' 1̂ 1 ’v 176700pl3 179*
for betterments at not exceeding $10<, ' ° 00 ycar‘ y* toee v< 07« P- ,17U>
V  81 n 1 18 0 ’ V . 83, p. 436; V . 84, p. 392.

'c ’ mtcro on former Mem & Chari, secures $2,500,000 of 5s, of which 
« i Sjfnn miTowned bv So Rv June 30 1907 and $1,000,000 reserved for lm- 
nrovements Si L L is D M s to n m tg e .  covers the former Lou. Evansv. & 

T R R  consisting of 374 miles of main line and branenes, the balance 
^ is s i ie d ^ m ^ r e s e ^ e d  for extensions. Improvements or additional cqulp-

“ The coHkt.2trPust34s of 1901'have been Issued, $ fM  $. In exchange for the 
Mobile & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. 4  0 .  ^ock are now entitled to dividends a

bejolntly°wfth S t A .  San I^ranT R IL guarantees bonds of N . 0 ? “ co .

V  Eq{.Ppme8nt6?r°iisYs mature A°follow s: S e r l.sE  » *• &i D to

each A 0! ’ N "C lLMelIn W o S f z  & 0 0  4 %  series k  equipment trusts were 

oquipt? oonfract's'jtne 30C1907 t$35Y,*697!
lng issued In exchange, $ for $, for the $2,000,000 Chari. c ® ; *  Aug. 1st 5s, 
$960,500  had then been exchanged. V . 73 , p. 1265. Guaranty of Ala. 
Gt. Sou. certs., V . 81, p. 1725; V . 82, p. 162.

G E N E R A L FIN AN CES.— The stockholders on April 18 1908 author­
ized a development and general mtge. to secure $200^000,000 bonds, of 
which It has been arranged to sell the $ 1 5 ,000,000 present Issue and the 
flr»t $5,000,000 additional to be Issued. So® .

In AorU 1904 $15,000,000 5-year oollat. trust bonds ($16,000,000 author­
ized Issue) were sold Becured by stocks and bonds In the treasury, giving an 
annual Income of $939,172, the proceeds being used to refund the $4 000,006 
collat trust certificates of 1901 and $10,000,000 certificates of Indebtedness. 
V . 78", p. 1224, 1448, 2385.

learnings..............$56,657,994 $53,641,439 $48,145,108 *45.109,777
nlngs  ................... $11,958,712 $13,868,300 $13,062,594 511.904.310

The proceeds of the sale of the $5,000,000 stock of the Central of Georgia 
R y. which was arranged In June 1907 will be paid to the Southern R y. 
V . 84, p. 1553. „  , . . „

Official statement showing capital needs and expenditures during 12 
years, V . 84, p. 159. In Jan. 1907 $15,000,000 3-year 5 %  notes were sold. 
V . 84. p . 221

Extension of Atlanta & Charlotte Air Line bonds, V . 83, p. 1348.
LA TEST EA R N IN G S.— 1 1 9 0 7 -0 8 ..Gross, $37,083,649: net, $7,166,662  

8 m os., July 1 to Feb. 29. J1906-07. Gross, 37,440,727; net, 8,381,261 
A N N U A L  R EP O R T.— Fiscal year ends June 30. Annual meeting Is held 

the second Tuesday In October. The report for 1906-07 was given at length 
In V. 85, p. 999, 1020. See also editorial, p. 974.

Traffic.— The freight tonnage Is widely diversified, which Is an element of 
strength. Agricultural products In 1906-07 furnished only about 12 A  (cot­
ton about 4 % ), while about 38 %  was from mining Industries (27 %  being coal) 
and about 30 % was product of manufactories. Ton rate, 0.979 cents per
mile; revenue train-load, 201 tons. _____

Years end. June 30—  1907 1906. .
Average miles operated. 7,547 7,374 7,199 7,164
Freight..............  $37,368,095 $36,141,547 $31,775,326 $30,032,416
Passengers............................  14,683,005 13,259,114 12.471,572 11.314,045
Mall, express, &c.............. 4.606,804 4,240,778 3,808,210 3,763,316

Gross <

Other Incom e___________* 1,8291282 V 1,589.000 1,612,840 1,395,181

Total net Income______ $13,787,994 $15,457,300 $14,675,434 313.389,401
Interest and rentals_____ $11,265,616 $9,853,358 $9,290,433 $8,9o2,32»
Other deductions_______  768,391 1,374,703 1,289,918 1,030,569

Bal.. sur. for year______ $1,753,087 $4,229,239 *4 ,005,083  $3,406,594
Dividends on pref. (4% )$ 2 ,400,0O9(5)$3.000,000(5)$3,000 ,000(5)$3,000,000 

O FFICER S.— Pres., W . W . Finley, Washington, D. C.; .Sec,, R . D - 
Lankford, 30 Church St.. N . Y .; Treas , H . C. Ansley, 1300 Pennsylvania 
Avenue, Washington, D. C.

Directors— A . B. Andrews, Raleigh, N. C.; Joseph Dryan, Richmond, 
V a.: W . W . Finley, Washington. D. C.; S. M. Inman, Atlanta, Ga.: Adrian 
Isclln Jr., Charles Steele, James T. Woodward, Harris C. 1-ahnestock, 
Robert M. Callaway, Charles Lanier and Edmund D. Randolph of IN. Y.
(V. 85, p. 1083, 1210, 1271, 1578; V. 86, p. 170, 230, 669 ,982 .)

SOUTHERN R A IL W A Y , CAROLINA D IV ISION.— Charleston, S. O ., ta 
Augusta, Ga., with branches to Columbia, S. C .. &c., 252 m .. c1ai9 ~ ? n.’ 
to Marlon, N. C ., 171 m .; Asheville, N. C .. to Alston, S. C .. 134 m .. other 
branches, 138 m.; total, 695 miles. Leased to the So. R y. Stock author 
lzed, $7,798,700. all owned by the So. Ry. Of the generals of 1902 ($16, 
000,000 authorized). $6 ,260,000 are reserved to retire at or before maturity 
the underlying divisional bonds. $5,000,000 have been used to relmburw th« 
So. Ry. for the previous purchase of the several ,a" ,  onnooa
der are available for Improvements, equlnmentnndextcnslom  
being reserved for a northwestern extension mto and through the States of 
South Carolina, North Carolina, Virginia, Tennessee and Kentucky. V .7 » , 
p. 136. Pres., A . B. Andrews.— (V. 75, p. 31, 130.)

SOUTHWESTERN RR. (Oa.)— Owns Macon, Ga., to Eufaula; Fort Val­
ley to Columbus. G a., &c. with branches; total. 333 miles.

Leased for 101 years from Nov. 1 1895 t o of7 ,Jcn \ o a 2 7 ' ** °  
rental of 5 %  on stock. As to suit, see V . 71. p. 809. V . 73. p. 1062.

S P O K A N E  I N T E R N A T I O N A L  R £ , - : (}T n  m ^ o ^ e n e ^ h a e 'Y n  0 ^ ^ 9 0 6 °  

Canadian Paclfic.^wU^ wh^h 'wrcTaTnlng^'tockho'ldws

I?an?ell*C?^CmbIn? s'ecf^ndCTreasf, Mfrcd° 0*.
(V . 82, p. 101.)

SPOKANE TERM INAL CO.— See "Electric Railway”  section. 
SPRINGFIELD UNION DEPOT CO.— V . 77 . p 770: V . 79, p. 2589.
SPUYTEN D UYVIL & PORT MORRIS RR ^ ° ^ ns. 6,IP ;,‘J°ubl^ r a c k  

and connects the N. Y . C. & Hudson with the N . Y . & Harlem. Leased 
to N. Y . C. till Dec. 31 1970 at 8 %  on stock

S T A N L E Y  MERRILL & PHILLIPS RR-— See Section Jan. 1998.
a t f  LINE & SULLIVAN RR*— Owns Monroeton. Pa., to Berenice, 

P a., 24 miles. Stock, $980,250 (par, $50). Dividend, 1 ^ ,  paid D w . 7 1004. 
Mtge. covers 5,000 acres coal lands. The bonds ate subject to call iat.105  af- 

i qi 4 at Dar. V . 67 n 1209. Hoad leased till 1934 to I enn. & N . Y . Canai 
& R R . (rentS: $40?o6oPper an no, and so oper. by Lehigh V a lle y .- (V . 7 4 , 
p. 479 V . 76, p. 332.)

s t a t f n  ISLAND R Y.__Clifton to Tottenvllle, 12.64 miles. STO C K .—
$ 1  J)50.000. of which $569,850 owned by Balt. & Ohio; par. $75. Year end­
ing June 30 1907, gross. $211,542; operating deficit, $3,722: other Income, 
$25,513; deductions, $33,975; bal., def., $l*-,184, (\ . 61, p. 737.)

STEPHENViLLE NORTH & SOUTH TEXAS RR.— See page 178.
STONY CREEK RR.— Norristown to Lansdale, Pa., 10 miles. Stock,

$200,000 auth. (par $50), ot which $ 17 6 ,10 0  outstanding, tlte I t c i v i U 0 • 
owning $ 110 ,9 0 0  and guaranteeing the bonds, prln. & lnt. \ . 8o. p. •>• -• 

s in  I IVAN COUNTY RR.— Road from Bellows Falls to Windsor, V t .,  
26m llM . Road opened 1849; operated since April 1893 b r  B ^to n  & Maine. 
Net earnings. less taxes and lnt. on bonds, paid lessor. Stock. $600,000, 
ow nedby Vermont Valley R R. For year 1900-07, gross, $423,597, net 
$7 0 ,954 : lnt.. taxes, &c., $28,676; dlvs. (8 % ), $10,000; bal.. sur., $ -.2 7 8 . 
—  (V. 65. p. 867.)
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RAILROADS. Miles
of

Road.
Date
ofBonds.

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds— Princi­
pal, When Due. 

Stocks—Last 
Dividend.For explanation of column headings, &c., see notes 

on first page of tables.
Rate

%
When

Payable.
Where Payable, and by 

Whom •

333 $100 $5,191,100 5 J & J Savan, Ga, & Macon. Ga Jan 5 ’08 2 4  %
arolln a Dlvls Ion.

___ 1905 1,000 4,200,000 5 g J & J Knickerbocker Tr C o,N Y July 1 1955
Spuyten Duyvll & Pt Morris— Stock 8 %  guar N Y Cen 6 ____ 100 989,000 8 J & J Grand Cent Station, N Y Jan 1908 4 %
State Line & Sullivan— 1st M $300,000 gold------ Un.c* 24 1898 1 000 207,000 4 4  e J & J Union Trust Co, N Y Jan 1 1929

See B, altlmo re <Sc OhI 0
Stephen North & South Texas RR— 1st M g  red 1917. 43 1907 500 658,500 5 g A & O St Louis, Mo Oct 1 1937
Stony Crk— lstM$350.000ext In '07 gu (V .85,p.532) FP 10 1872 1,000 350,000 4 A & O Reading Terminal, Phlla Oct 1 1957
Suffolk & Carolina. See Norfolk & Southern............... ..
Sullivan County RR First mortgage $400,000.......... c ___ 1894 1,000 357,000 4 A & 0 Safe Dcp & Trust Co, Bos April 1 1924
Sunbury Hazleton & Wllkesbarre— Sunbury & Lcwist own— See Pe nnsylvan la RR
Suncook Valley— Stock 6 % rental Con & Mon............. ___ ____ 100 240,000 6 J & J Manchester N. H Nat Bk Jan 1908 3 %
Susq Blooms & Berw— 1st M $700,000 gold.............FP 47 1902 1,000 700,000 5 g A & o Fidelity Trust Co, Phlla Oct 1 1952
Syracuse Binghamton <Sc New York— Stock----------------- 81 ____ 100 2 500,000 8 In 1907 Q F D L & W R R  Co, N Y Feb 1 1908 2 %
Syracuse Geneva & Corning— Stock 3 % rental)-- - -  - ____ 100 1,325,000 34 C— F Grand Cent Station, N Y May 1 1908 4  %

Second (now first) mortgage.......... ......................... _ .F .c 64 1879 1,000 600,000 5 M & S do do Mar 1 1909
Tac East— 1st M $1,500.000 g red 110 begin ’08__IC.c* 01 1903 1,000 884.000 5 g J & J N W  Harris & Co, Chic Jan 1 1923
Tallulah Falls— First mortgage gold......................—  IB 44 1901 1,000 374,000 5 g J & J International Tr Co, Bost July 1 1921

First consolidated mortgage gold redeem 105_S.c*&r 44 1903 1,000 &c 500,000 5 g J & J Standard Trust Co, N Y Jah 1 1933
Tampa & Jacksonville— Galnesv&G lstM$150,000gSc* 48 1899 1,000 150,000 6 g J & .1 Standard Trust Co, N Y 1929

First consol M $5,000,000 auth l’ed 105____________ S 1907 1,000 485,000 5 g A & o do do April 1 1937
Tennessee Cent— Prior lien M $4.200,000 g rcd.M St.c* 320 1904 1,000 4,014,000 4 g J & J Miss Valley Tr Co, St L Jan 1 1934

General mortgage $20,000,000 gold (see te x t)____ c* 320 1904 1,000 8,000,000 5 g .1 & J Mercantile Tr Co, StLouls Jan 1 1954
Tennessee Ry— First mortgage $4,500,000 gold.S c*&r 35 1905 1,000 800,000 5 g J & J Standard Trust Co. N Y Mar 1 1935
Terminal Railroad Association— First M gold____ S.c* 1889 1,000 7.000,000 4 4  g A & o J P Morgan & Co, N Y Oct 1 1939

First, consol mortgage $12,000,000 gold________ S.c* 1894 1,000 5,000.000 5 g F & A do do Aug 1 1944
Gen M ref $50 000.000 g s f red (text)____ Cc.c*&r 1903 1,000 &C 19,800,000 4 g J & J do do Jan 1 1953
St Louis Bridge Co first pref stock guaranteed_______ 100 2,490.000 6 J & J do do Jan 1908 3 %

Second preferred stock guaranteed (endorsed)___ 100 3,000.000 3 J & J do do Jan ’08 1 4  %
First mortgage gold_____________ ______ __________ c* 1879 500 &c 5,000,000 7 g A & o New York and London April 1 1929

Tunnel RR of St Louis stock guaranteed (endorsed) 1.250.000 6 J & J J P Morgan & Co, N Y Jan 1908 3 %
Terminal Ry (Buffalo) — 1st M $1,000,000 gO ld-.N .c* 1 1 1806 1,000 1.000,000 4 g A & o Grand Cent Station, N Y April 1 1946
Terre Haute $: Indianapolis; Terre II & l.ogansport—•See Va ndalla R R .
Terre Haute & Peoria— First mortgage gold.......... .U n 138 1887 $1,000 23,000 5 g M & s 1 Union Trust Co, N Y Mar 1 1937

First M $2,500,000 gold guar p & I (end).............Un.c* 138 1892 1 000 2,207,000 5 g M & s JR WInthrop & Co, N Y Sept 1 1942
Texas Central^—Common stock_______ 2,649,300 5 In 1907 Yearly. Farmers L & Tr Co, N Y July 15 1907 5 %

Preferred stock non-cumulatlve____ 1,324,500 5 In 1907 J & J do do Jan 15’08 2 4  %
First M $2,000,000 gold red 110 ($150,000 4s) . .F .c * 227 1893 1.000 *650.000 4 & 5 g A & o do do April 1 1923

SUNCOOK VALLEY RR.— Owns road Suncook to Pittsfield, N. H .. 17 
miles. Leased till 1012 to Concord & Montreal for 0 %  on $240,000 of capital 
stock; total stock Issued Is $341,700, of which $101,700 Is non-dlvldcnd pay­
ing. Pres., Hiram A . Tuttle. Pittsfield. N. H.

SUSQUEHANNA BLOOMSBURG & BERW ICK RR.— Watsontown to 
Berwick, Pa.. 47 miles. V . 75, p. 343. Stock, $1,000,000, all outstanding; 
par of shares, $50. Bonds, see table. V. 75, p. 1303; V . 82, p. 753. 
Year ending June 30 1007, gross, $200,002; net, $00,746; charges, $44,014. 
Pres., J. Henry Cochran, Williamsport, Pa.— (V. 82, p. 753.)

SUSQUEHANNA & NEW YO R K.— See Issue Jan. 1006 — V. 86, p. 338.
SUSSEX RR.— Stanhope to Franklin, N . J ., and branch, 30 miles. Oper­

ated by Del. Lack. & Western, which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1800, 3 %; 1000, 4 % ; 1001 to 1003, both 
lucl., 2 %  yearly; 1004, 5 % ; 1005, none; 1006, 5 % ; 1007, none. For 
calendar vear 1007, gross, $181,813; net, $30,501; taxes, $14,612; bal., 
sur., $15,070.

SYRACUSE BINQHAMTON & N. Y. RR.— Geddes, N . Y . ,  to Bingham­
ton, N . Y . .  81 miles. Controlled since 1860 by Del. Lack. & W est., which 
Jan. 1 1008 owned $1,008,200 stock and purchased the $1,060,000 7 %  bonds 
maturing Oct. 1 1006 (of which $1,100,000 since retired), and In Aug. 1007 
received authority to purchase the remainder of the stock. V . 85, p. 470.

D IV ID E N D S.—  ’88. ’80. ’00. '01. ’02. to Feb ’08, Indus.
P e rcen t................................ -  12 8 8 13 8 yearly (2 %  auar.)

R EP O R T.—  Gross. Net. Int. Divs. Dal., sur.
1007 .......... - ..............$1,514,084 $662,307 $56,150 $200,000 $406,247
1006 .............................. 1.434,488 451,508 116,502 — (V. 85, p. 470.

SYRACUSE OENEVA & CORNING R Y.— Corning, N . Y . ,  to Geneva. N .
Y .,  58 miles; Penn Yan to Dresden, 6 m. Leased from May 1 1800 for term 
of corporate existence to N. Y . Central for $46,375 per annum, payable 
quarterly. Interest on bonds and other obligations, taxes and repairs, the 
N . Y . C. owning $821,800 of the $1,325,000 stock, par $100. Rental equiva­
lent to 3 H %  on stock.— (V. 81, p. 1404.)

TACOMA EASTERN RR.— Owns Tacoma, W ash., to Glenavon. 63 miles, 
to bituminous coal fields; branches, 28 m .; total, 01 m. Stock, common, 
$750,000; pref., 6 % non-cum., $750,000; all Issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be Is­
sued only at the rate of $13,000 per additional mile of track. V . 76. p. 655. 
Pres., Edward Cooklngham, Portland, Ore.— (V. 76, p. 655.)

TALLULAH  FALLS R Y.— Owns Cornelia. G a.. to Franklin. N . C ., 58 
miles, completed July 1007. The Southern Ry. owns control. On Jan. 27 
1008 A. 13. Andrews was appointed receiver. V. 86, p. 287. On April 4 
1008 $100,000 6 %  receivers’ certificates were ordered. V. 86, p. 020. 
Stock authorized, $500,000, of which $250,000 Is 5 %  non-cum. pref.; par of 
shares, $100. Bonds are limited to $15,000 per mile. Year ending June 30 
1007, gross, $85,482; operating deficit. $1,507.— (V. 86, p. 100, 287, 920.)

TAM PA & JACKSONVILLE R Y.— Sampson City to Fairfield, Fla., 48 
miles. Land grant, 480,000 acres. In Aug. 1005 parties Identified with 
the Georgia Sou. & Fla. acquired control. Name was changed from 
Gainesville & Gulf In Mch. 1907. V . 84, p. 804. In Apr. 1007 an exten­
sion from Jacksonville to Tampa, Fla., 186 miles, was under construction, 
a branch being also proposed from Sumter City to Gainesville, 39 miles. 
V. 81, p. 613. Stock auth., $1,000,000; par, $100; Issued, July 1006, $300.­
000. Of the first consols ($5,000,000 authorized), $150,000 Is reserved to 
retire the first 6s. V . 84, p. 1308.

Equlpt. obligations June 30 1905, $2,876; current liabilities, $55,732. 
Year end. June 30 1006, gross, $79,873; net, $26,886; oth. Income. $308; 
charges, $15,080; bal., sur., $12,204. Pres., S. F. Parrott, Macon, Ga.; 
Sec., F. M. Slmonton. Tampa, Fla.; Trcas., II. E . Taylor, Gainesville, Fla. 
—  (V. 84, p. 1053, 1308.)

TEHUANTEPEC NATIONAL R Y.— V . 83, p. 1230, 1501; V  84, p. 222.
TEMISCOUATA R Y.— V . 83, p. 273, 626; V. 86, p. 705.
TENNESSEE CENTRAL RR.— Harrlman, Tenn., westerly to Hopkins­

ville, 251 miles: branches, 59 m .; lines at Nashville terminals, 10 m .; total, 
320 miles. Extension from Nashville northwesterly, via Clarksville, to Hop­
kinsville, K y ., 73 m ., was completed In Dec. 1003. Leases till May 1 2001, 
and owns entire $1,000,000 stock of, Nashv. Terminal Co., Including termi­
nals and bridge and 18 m. of track. In 1004 reorganized without fore­
closure. See below. V. 78, d . 1783: V . 79, n. 213.

The 3 years’ option of the Illinois Central and Southern Ry. for the pur­
chase of nearly all of the stock and bonds of the Tenn. Cent, and Nashville 
Term, expires June 30 1908. On Dec. 1 1905 the Southern Ry. took over 
the operation of the Eastern division, Nashville to Harrlman, Tenn., with 
Carthage and Crawford branches, and the Illinois Central the Western divi­
sion, Nashville, Tenn., to Hopkinsville, K y. V. 81, p. 1316, 1437, 1725.

SE CU R ITIES.— Stock outstanding, $8,000,000, all com. (par $100).
The prior liens 4s of 1904 aresuoject to call at 110 on Jan. 1 1900, or any 

subsequent Interest day; of the bonds, $61,000 are reserved to retire the 
$46,000 Nashville & Knoxville 6s due 1918. V. 80, p. 1059.

The gen. 5s ($20,000,000 auth.. Merc. Tr. Co. of St. Louis, trustee) are 
limited (lncl. $4,200,000 reserved to retire prior Hen 5s) to $37,500 per mile 
on the 320 miles of present mileage. The remaining bonds can only be is­
sued for additional mileage constructed or acquired at not over $25,000 per 
mile. V. 78, p. 1783; V . 79, p . 213. The Nashville Term. mtge. Is for $1 ,000,­
000; see that co. Pres., J. M. Overton.— (V. 84 , p. 571 , 860.)

TENNESSEE R Y.— Owns Oneida, Tenn., to Straight Fork, 35 miles. In 
Jan. 1908 extension of 20 miles was under construction; 10 miles of tracks 
were being laid. Road to be 75 miles In all when completed. Stock auth­
orized, $1,000,000; outstanding, $700,000; par of snares, $100. Pres., 
Bird M. Robinson; Sec., M. T. De Vault. Office, 5 Nassau St., N. Y .— 
(V . 81, p. 1242.) ’

TERM INAL RR. ASSOCIATION OP ST. LOUIS.— P R O P E R T Y .— Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In length; owns and operates East St. Louis & Caron- 
delet R y.. 12 m ., since 1003; V . 74, p. 470; V . 83, p. 1168. Touching the 
Missouri & Illinois Bridge & Belt R R ., see that company’s statement.

Charges. Bal., Sur. 
$2,355,018 $777,958

2,360,973 28,619
McChesney Jr.; See.,

O R G A N IZA TIO N .— Organized In 1880. The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash­
ville. St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalla R R . (Penn. RR. system). Chic. Rock 
Is!. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. & Quincy,
111. Central, Southern R y. and the Mo. Kan. & T e x ., the seven last named 
having acquired their Interests In Dec. 1902 and Jan. 1903. V . 75, p. 1355; 
V . 76, p. 103. These companies agree under contract to use the property 
forever and pay as tolls the Interest, taxes, rentals and other charges, and 
each line will contribute its proportion to the extent of one-fourteenth to 
make up any deficiency from unforeseen circumstances. See V . 79, p. 409, 
See also St. Louis Merchants’ Bridge Terminal R R.

LE A SE S.— The leases of the Bridge and the Tunnel are for their corporate 
existence, and were made July 1 1881. As to litigation, see V . 77. p. 290, 
512; V. 78. p. 1908. 2443. 2600: V . 81. p. 32, )«66 .

STOCK .— Authorized, $50,000,000; outstanding Nov ’07, $2,882,000.
BONDS,& c.— Of the gen. M. ref. 4 %  s. f. gold bds. of 1953 ($50,000,­

000 authorized), $20,000,000 have been sold for new construction. Improve­
ments and additions, $16,500,000 are reserved to retire existing bonds and 
$12,500,000 for Issue at not over $1,000,000 yearly for Improvements and 
acquisitions. A  sinking fund commencing July 1 1906 will retire $100,000 
of these bonds yearly by lot at 110 and Interest If not purchasable for less. 
The entire Issue Is subject to call at 110 and Interest on and after Jan. 1 
1910. See V . 76, p. 267, 383, 481, 807; V . 79, p. 499; V . 83, p. 1168; V. 85, 
p. 1647.

Guarantees $3,500,000 St. L . Merchants’ Bridge Ter. 1st 5s and interest 
on $2,000 000 1st 6s of Merchants’ Bridge. Sec t^ose compac'es.

E A R N IN G S.— For 4 mos. ending Oct. 31 1907, gross, $866,500; net, 
$351,163; other Income, $720,091; lnt., rentals and sink, fund, $793,102; 
bal., sur., $287,062.

AN N U A L R EPO R T.— Year ends June 30.
Year—  Gross. Net. Other Inc.

1006-07 .............. $3,603,662 $2,243,306 $889,670
1905-06 ________  2,847,062 1,453,133 036,459

Chairman of Board, Julius S. Walsh; Pres., W . S.
C. A . Vinnedge; Treas., F. C. Daab.— (V. 85, p. 1647; V. 66. p. 287.)

TERA1INAL R Y. OF BUFFALO.— Blasdell, N . Y . .  to Depew, Erie Co.. 
N . Y .,  11 miles. Opened Sept. 15 1898. V . 67. p. 530. Stock Is $1,000,­
000. Lake Sh. & Mich. So.and N. Y .C .& H .R .R R  each owns 5,000 shares of 
the stock. Year to Dec. 31 1006, gross, $71,260; net, $50,126; lnt. and taxes, 
$46,663; bal., sur., $3,463. Sec., D. W . Pardee, N . Y .— (V. 67, p. 530.)

TERRE HAUTE & PEORIA RR.— (See M aps of Pennsylvania HR.) —  
Road operated from Terre Haute, Ind., via Decatur, to Peoria, 111., 174 m .. 
of which 138 m. are owned and half Interest owned In 8 m ., and 28 m. Is by 
trackage over other roads. From Oct. 1 1892, leased for 09 years to the 
Terre Haute and Indianapolis at rental of 30 %  of gross earnings, with a 
minimum sufficient to pay lnt. on debt, the lease being assumed Jan. 1 ’05 , 
by the Vandalla R R . See V . 55, p. 766; V . 81, p. 212. Lessee owns $620,­
700 of the $1,837,400 preft and $1,542,200 of the $1,026,800 common.

B ON DS.— The consols (Union Trust Co., N. Y . ,  trustee), carry tht  
guaranty of the T . H. & Indianapolis. In 1905 all back coupons had been 
paid, the litigation being settled. V . 81, p. 156, 212; V . 72, p. 481, 873. 
See guaranty, V . 81, p. 212.

E A R N IN G S.— For calendar year 1007, gross, $764,175; net, $15,374; 
rental from lessee, $229,253; bal., loss to lessee, $213,879.— (V. 8 1 . p. 212.)

TEXAS CENTRAL RR.— R O A D .— Runs from W aco, In McLennan Co., 
to Rotan, Tex., &c., 269 miles; extension from Stamford west to Rotan, 42 
miles, being opened Feb. 22 1007. V . 84, p. 1489.

In Feb. 1908 the Issue of $500,000 of the $650,000 first mortgage bonds In 
the treasury was authorized. V . 86, p. 669.

D1VS. —  % —  ’96. ’97. ’98. ’90. '00. ’01. ’02 to ’04. ’05 to ’07. 1008.
On com m on ____ __  . .  . .  . .  __ 2 4  2)4 y ’ly. 5 y ’ly. ________
On preferred____  3 3 3 4 4 7 4  5 y ’ly. 5 y ’ly. Jan., 2 4

LATEST EA R N IN G S.— 11907-08.......... Gross, $812,846; net, $250,232
8 m os.. July 1 to Feb. 29.11906-07.......... -Gross. 822.764: net, 367.329
Surplus over charges, 8 months, $229,568. against $346,665 In 1906-7.
Report for year ending June 30 1907 was In V . 85, p. 1396, showing (241 

average miles), gross, $1,244,106; net, $480,627; other Income, $252,- 
lnterest, $31,000; dividends, $198,690; new equipment and Improvements, 
$255,734: bal., $4.456.— (V. 85, p. 922, 1396; V. 86. p. 669.)

TEXAS M IDLAND RR.— Road from Ennis on Houston & Texas Central 
R y. to Paris, T ex .. 125 miles, of which 14 trackage over St. Louis South­
western. In 1893 purchased by Mrs. Hetty Green. Stock, $500,000; 
par, $100. Total current liabilities July 1 1906, $2,058,632.

For year 1906-07, gross. $501,893: net, $78,700; charges, $58,200; bal., 
sur.. $20,500. Pres., E. H. R. Green, Terrell Tex.— (V . 63. p. 839.)

TEXAS & NEW  ORLEANS RR.— (See M ap So. P ac.)—  Houston, T e x ., 
to Orange (Sabine River), 111 miles; and Sabine Pass to Dallas, 314 miles, 
Houston to Clinton, 8 miles; Nome to Sour Lake, 8 miles; total, 441 miles. 
In March 1905 law was passed permitting sale of the line from Dallas to 
Sabine Pass, 314 miles. V. 80. p. 1425.

SE CU R ITIES, &c.— The stock is $5,000,000, all but $400 owned by the 
So. Pac. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1907 $309,509 Texas school fund 6s. lnt. M. & N .. prln. paya­
ble 2%  per annum. Lands unsold (451,954 acres on June 30 1905) became 
a free asset Aug. 1 1905 on maturity of the main line mortgage.

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, T e x ., about 218 miles, a part of which 
was purchased In 1899, and extensions hereafter acquired or constructed 
u pto40m lle8. V . 70. p. 997; V . 71, p. 183. Equipment bonds, $1,292,000  
6s, all owned by So. Pac. V . 76, p. 1302; V . 80, p. 1425.

In year ending June 30 1907, gross, $4,201,198; net, Including other In­
come. $1,034,045; surplus over charges, $470,900; In 1905-06, gross, 
$3,469,118; net, $504,081.— (V. 80, p. 1425.)

TEXAS & PACIFIC R Y.— (See M ap M o. P ac.)— New Orleans, La., west 
to El Paso. T e x ., 1,150 miles; Marshall via Texarkana Jet. and Whltesbor* 
to Fort W orth, 335 m .: branches, 400 m .; total, 1,885, of which 92 m ., 
Slerro Blanco to El Paso, trackage, leaving amount owned 1.793 m. Branch 
from Bunkle, La., south to Eunice, 37 miles, was completed Dec. 1907.
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R AILR O AD S.
Mite*

of
Road.

Date
of

Bonds.

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E ST  OR D IV ID E N D S .

For explanation of column headings, & c., see notes 
on first page of tables.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Taxas Midland RR— Mortgage ($750,000 Is 2d M )------- I l l 1893 $1,000 $900,000 5 J A J None In 1905-1906.
Texas A N O of 1874— Sabine DIv 1st M gold____ c*Ar 104 1882 1,000 2,575,000 6 g M A S So Pac, 120 B’way, N Y

Consolidated mortgage for $4,195,000............ a.c*Ar 209 1893 1,000 1,620,000 5 g J A J do do
Dallas Dlv 1st M gold $20,000 per mile (text). Un.c* 1900 1,000 3,997,000 4 g V A A do do

Texas & Pacific— First consol (now first) M gold.FP.c* 1,387 1888 1,000 25,000,000 5 g J A D Mercantile Trust Co, N Y
Second cons Inc M ($25,000,000) g (see re~m)__Me c* 1,387 1888 1,000 24,660,975 5 g March 1 3 A  %  paid March 1 1908
Louisiana DIv Br lines 1st M gold $12,500 p m ..M e 398 1901 1,000 4,970,000 5 g J A ,T Mercantile Trust Co, N Y

Texas Short Line— First mortgage gold.......... .......Usm 9 A 1901 1,000 175,000 5 g J A ,T U S Mort A Tr Co, N Y
Tidewater A Western— 1st M $600,000 gold____ c*Ar 92 1905 1,000 300,000 4 g J A J Virginia Tr Co, RIchm’d
Tioga RR— First mortgage due 1882 and extended gold 46 1852 500 Ac 239,500 5 g M A N Newbold’s Son A Co, Phil
Tol Angola & W— 1st M g red 102 A  (V 80, p 164)____ 1902 1,000 175,000 3 g M A S Ohio Sav Bk A Tr Co, Tol
Toledo A Ohio Central— First M gold (V 53, p 436) _Ce 196 1885 1,000 3,000,000 5 g J A J Central Trust Co, N Y

Western Division first mortgage gold................. N.c* Text. 1892 1,000 2,500,000 5 g A A o do do
General M (V 62 p 594) ($2,000,000) gold____ Ce c* 335 1894 1,000 2,000,000 5 g J A D do do
St Mary’s Division first mortgagegold $500,000Moc* 61 1901 1,000 500,000 4 g F A A Morton Trust Co, N Y

do first pref Inc $500,000 non-cum 4 % . .  S r 61 1901 1,000 500 000 Oct 1 if earned. Second Nat Bank, Toledo
135,688 5

Other car trusts— see text.
Guar’d Bonds.— Kan & MIchRy— See thatco.

K A H C A O M g  $3,500,000 s f red 110 after ’ l l .  Mo 1901 1,000 3,000,000 5 g j A J J P Morgan A Co. N Y
Continental Coal first Mgold s f red at 110 after ’ 12. S 1902 1.000 2,750,000 5 g F A A do do
Tol & Ohio Cent Ext 1st M (foreclosed) lnt only guar 1888 1,000 300,000 5 g M A N

Toledo Peoria A W estern .. 1st M (for $5,000,000) P c ’ 230 1887 1.000 4.895,000 4 g J A J Amer Exch Nat Bk. N Y
Tol Riverside— 1st M g red 102 'A to March 1909 text. 1902 1,000 150,000 5 g M & S
Toledo Terminal— 1st M $6,000,000 gold lnt g u a r .___ 31.27 1907 1 ,000 4,000,000 4 A s M A N Columbia Trust Co., N Y
Toledo Saginaw A Muskegon— First mortgage________ 96 1888 1,000 1,662.000 5 J A J All owned by Grand Tr’k

100 10,000,000 4 In 1907 A A O Checks mailed.
Prior lien mortgage $10,000,000 gold________ F cAr 451 1900 1,000 AC 9,550,000 3 A  g J A J Central Trust Co, N Y
First M g $6,500,000 red after July 1925 . .  Ta.cAr 451 1900 1,000 Ac 6,500,000 4 g A A o do do
Coll tr bonds secured by C & A stock, Ser A ..C e  c* 1907 1,000 6,380,000 4 g F A A New York

1907 1,000 5,047,000 2-4 g F A A New York
Bquip Trust (V. 83. d .39) g gu $50,000 due s-a PeP.c 1906 1,000 8 50,000 4 A  e M A S Penn Co Ins on Lives, Ac

Toledo Walhonding Valley A Ohio— Stock $4,000,000 236 100 3,235,000 2 In 1907 Yearly All owned by Penn Co
First mortgage ($20.0001 A  guar p A 1 (e n d )..F  c*l f 1891 1,000 1,500,000 4 A  g J A J Farmers’ L A Tr Co, N Y

per mile) $4,000,000)B  do ..................c * ) 236-j 1893 1,000 978,000 4 A  e J A J do do
g o ld _____________  __Jc do _________ c*j 1 1902 1,000 1,453,000 4 g M A s do do

Tomblgbee Val— 1st M $1,200,000 gold (see te x t). .  K 63 1906 295,000 5 g A A o New York
•$650,000 additional 5s In treasury June 30 1907; to tal of $1,300, 000 Issue d.

April 1 
Sept 1 
July 1 
Aug 1 
June 1 
Dec 1 
Jan 1 
Jan

Bonds— Princi­
pal. When Due. 

Stocks— Last 
Dividend.

July 1

Oct 1

Feb 1 
Feb 1

July 1
Feb
Nov
July
Mar
Nov 1 
July 1 
Apr 15 
July 1 
April 1 
Aug 1 
Aug 1 
Sept’08 
Dec 30 
July 1 
July 1 
Sept 1 
April 1

1903
1912
1943
1030
2000
2000
1931
1921 
1955 
1915
1922 
1935 
1935 
1935 
1951 
1951
1 1908

1951
1952 
10»8 
1017 
1927 
1957 
1918 
'08 2 %  

1925 
1050 
1017 
1017 
■Sept'10
'07 2 %
1931
1033
1942
1956

TE XAS A PACIFIC R Y. (Concluded)—
O R G A N IZA TIO N .— In 1888 reorganized by the plan in V . 43. p. 164, 

and V . 45. p. 401, without having the foreclosure sale confirmed, thus pre­
serving the original Federal charter.

STOCK .— Authorized, 550,000,000; Issued, 538,763,810; par. 5100. 
Missouri Pacific (lncl. Iron Mtn.) June 30 1907 owned 56,555,000 stock.

BO N D S.— See 1888 mortgage abstracts, V . 47, p. 82; V . 78, p. 1448. 
The Weatherford Mineral Wells & Northwestern (5500.000 5s of 1902) are 
guaranteed principal and Interest, by endorsement. V . 78, p. 344. The 
Opelousas Gulf A Northeastern bonds (authorized Issue 55,000,000, of 
which $1,143,000 outstanding), are also guaranteed, and 5100,000 Denison 
& Pacific Suburban 5s. V. 83, p .6 8 9 ; V. 86, p .7 9 2 . Suit V. 82, p. 1440.

Louisiana Branch Lines mtge. Is limited to 57,000,000. V .72 ,p .5 7 7 .1189.
Interest scrip, Income and land grant bonds (a stock liability), retlrable 

under reorganization agreement), 5112,192; other scrip, 57,695.
On 2d M. Income 5s there Is no right to foreclose unless default Is made on 

1st mtge. In 1900  1st payment on Incomes, viz.: 1 A  % ; In 1901, 4 % ; since 
to March 1 1007 ,5  %  yearly; 1908, 3 A  %■ All except 5980,000 of the Texas 
& Pac. 2ds have been exchanged for65 %  in new St. Louis Iron. Mt. A South, 
gold 4s. V. 68, p. 525, 619, 725, 774; V . 70, p. 533.

Funded debt per mile owned Dec. 31 1907, 530,658; lnt. charge, 51,458  
(of which 5663 conditional on earnings); cap. stock, 520,564.

Eg. bonds (par 51,000) Date. Outstanding. Rate. Maturity.
Tex. & Pac. Equip. A ssn .1905-06 5891,000 4J^&5 To Dec. 15 1916.
Equip, bonds, Ser. "A A ” 1907 2,945,000 5 g 5155,000 s-a to June’17

B A R N IN G S.— 2 % mos. ending Mar. 21 1908, gross, 53,153,916; 1907, 
53,990 201.

A N N U A L  R E P O R T .— Report for 1907 was In V . 86, p. 702.
Year ending Dec. 31—  1907. 1906. 1905.

Miles operated_________________________  1,885 . . . . i ™ 2 ™ .
Gross earnings_________________________ 516,671,668 514,914,608 512,130,391
Net earnings ____ ______  5,093,728 5,059,685 3,920,225
Other income.................................................  110,553 56,017 584,162

Total net Income_____________  55,204,281 55,115,702 54,o04,387
Interest on first mortgage______ 51,493,62o 51,475,659 51,507,783
Interest on second Incomes__(3)4)863,664 (5)1,233,806 (5)1,233 806
T a x e s ..............     604,100 333,764 345,438
Improvements, equip., dfscount, & c. 2,502,742 1,742,045 1,448,121

Balance W ...................d e f .5259,850 sur.S330,437 def. 530,763
—  (V . 84, p "l4 8 » ‘; V . 86, p. 422, 669, 722, 792. 920.)

TE XAS SHORT LINE RR.— T E X A S SOUTHERN R Y ;— See page 170. 
TID EW ATER  R Y.— See Virginian Ry.
TID E W A TE R  & WESTERN RY — See page 170.
TIOGA RR.— See "Supplem ent”  of July 1894. Stock, common, 5390.­

900, and 5189,700 preferred; par, 550. %
TOLEDO *  OHIO CENTRAL R Y.— (See M a p .)— This road Includes:
Lines owned—  Miles.

Toledo to Bremen__________________173
Alum Creek to Truro Junction.. 4
Now Lexington to Corning.............13
Whitmore to Thurston.....................145
Peo. to St. Mary’s, V . 73, p. 660 . 60

Trackage (37 mites)—  Miles.
Walbridge to Toledo......................... 5
Bremen to New Lexington_______11
To Chauncey, Carrington, Ac___30

Total operated............................... 441
Kanawha & Mich, (which see)___177

Total owned____________________ 395
Owns all the stock and bonds of Zanesville A Western R y .. Columbus to 

Shawnee and Zanesville, O ., with branches 126 miles (of which 40 miles not 
owned) operated separately. V . 75, p. 006. The Marietta Columbus & 
Cleveland, Moore Jet. to Palos, O ., A c ., 44 miles, has been operated as 
agent for the owners since Feb. 1 1908. V . 86, p. 480.

In June 1901 the Hocking Valley R y. had acquired all except 554,100 of 
the 56,500,000 com. and 511,600 pref. stock of the 53,708,000 In exchange 
for 70 %  of Hocking Val. stock of the same class. V . 69, p. 1347; V . 7 1 , p. 
810. See also Hock. Val. Item. V . 69, p. 1345; V . 71, p. 865. Oper. scpar’ly.

D IV ID E N D S .— On common: In 1891, 2 %: In 1 8 0 2 ,4  % ; 1803 , 2  % . On 
pref., April 1890 to July 1896, Inclusive. 5 %  yearly. None since.

G U A R A N T IE S.— The company guarantees the principal and lnt. of the 
Kanawha & Michigan first mortgage bonds (see that company) and, Jointly 
with Hocking Valley R y .,th e  K . A Hock. Coal A Coke bonds (see V . 74 
p. 271; V . 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499); 
also guarantees Interest only on 8300,000 T . A O. Cent. Ext. Ss (fore­
closed). Special equipment, A c ., loan June 30 1907, 5150,000.

Equip. Bonds (par 51,000)—  Date. Outst’g. .R a te. Maturity.
Equip, notes due 532,000 s . -a . .1906 5320,000 4 A  &5g JAJ July’08-Jan. '13 

do do 528,000 s . -a . .1907 476,000 4 M&N15 N ov.’0 8 -M a y ’ 17
Zanesville AW est’n car trusts Sc*1907 500.000 4 g JAD  June’08-I)ec.’17

(guar. p. & 1) (525,000 due semi-annually.)
E A R N S .— 8 M os. Gross. Net. Other Inc. Charges. Bal., Sur. 

July 1 tol 1907-08 ..53 ,078 ,739 5878,464 8142,816 5327,934 5603,346
Feb. 29 .(1906-07 . 3,246,666 1,031,610 6,676 295.486

AN N U A L R E P O R T .— Report for 1906-07 was In V . 85, p 
total tonnage In 1907, 7 3 %  was bituminous coal.

Years end. June 30—  1907. 1906. 1905. 19 0 4 .
Gross earnings......................54,866,661 54,072,163 53,766,651 53,598,684
Net earnings........................ -51.714,539 51,148,895 5073,060 5927,331
Other Income.......................  82,341 17,246 14,009 109,403

742.800  
780. Of

5987,969
5619,567

51,036,734
5605,434

Total net incom e.............51.796,880 51.166,141
Interest, taxes. A c______  5611,585 5612,214
Additions, lmprov’ts, &c. 826,765 3 12 ,8 10

Bal. for year....................sr.5358,530 sr.5241,117 sr.5368,402 sr.5431,300
Pres., N . Monsarrat.— (V. 85, p. 723, 789; V . 86, p. 109, 481.) 
TOLEDO PEORIA & WESTERN R Y.— (See M aps of Pennsylvania RR.) 

— Owns from Effner, Indiana State line, to Warsaw, 111., 220 miles; La  
Harpe to Iowa. 111., 10 miles; Jointly with Wabash, 1 mile; trackage to 

Peoria and Burlington, la ., 17 miles; total, 248 miles.

O R G A N IZA T IO N .— In 1894 Joint ownership and management by Pa. 
R R . and C. B. A Q. was arranged. Stock. 54,500,000 (par 5100); out­
standing. 54,076,900. Mortgage abstract, V. 45, p. 242.

Equipment trusts and notes June 30 1907, 5221,244; bills payable, 5605, 
000, Including 5220.000 issued Jan. 1905 to pay off the debenture scrip.

E A R N IN G S .— 9 mos. ,(1907-08.................Gross, 8954,444; net, 8180,170
July 1 to March 31. \1906-07.................Gross, 958,814; net, 215 382

Nine months’ surplus over charges, 52,948 in 1907, against deficit 52,^14.
A N N U A L  R E P O R T.— Years ending June 30: „  ,
Year—  Gross Earninos. Net Revenue. Int. ATaxes Balance,

1006-07 .......................... 51,300,216 5289,152 8287,480 sur. 51,672
1905- 06 ..........................  1,293,394 253,960 275,602 def. 21,042
— (V. 80, p. 707; V . 81, p. 669, 1433; V . 83, p. 689, 810; V . 83, p. 406.)

TOLEDO TERMINAL RR.— Owns a single-track belt road, 28.77 miles 
In length, opened Oct. 1 1903, around the city and suburbs (Including two 
bridges), with 2>4-mlle branch to terminal station: total, 31.27 miles.

O R G A N IZA TIO N .— Successor Dec. 31 1907, per plan V. 85, p. 1402, 
1463, of the Toledo Ry. & Term. Co., sold In foreclosure May 28 1907. 
Controlled by seven roads. V. 84, p. 130; V . 85, p. 100, 347; V. 86 . p. 170.

Stock auth., 56,000,000; outstanding, 54,000,000. The old bonds ($3,
500.000 received 5 for 5 In new bonds in payment of prln. and 10 %pin new 
bonds and 1 %  in cash, representing 1 1 %  accrued lnt. Of the 5 6 ,ooo,uuu 
new bonds 52,000,000 will be reserved for future requirements. I he I ere 
Marquette and the Cln. Ham. & Dayton will each guarantee payment or 
2 0 %  of the interest on the bonds and the Pennsylvania Co., Lake Shore & 
Mich. South., Mich. Cent., Tol. St. L. A West, and Grand Trunk Western, 
1 2 %  each, and In consideration receive stock of the new company in the 
proportions named.

Toledo Riverside R y. bonds were guar, by endorsement as to prln. & lnt. 
by Toledo R y. A Terminal Co. (old co .), Cln. Ham . A Dayton and Per® 
Marquette. V. 79, p. 968. For year ending June 30 1907 (old co)., gross 
earnings, 5245,107; def. under operating expenses, 540,094; other Income, 
556,554: lnt., taxes and rentals, 5163,065; b a l., def., 5146,606. Pres., H . B. 
Ledyard; Vlce-Pres., W m . Cotter. Directors, Jan. 1908, V. 86, p. 170.—  
(V. 85, p. 100, 347, 532, 1402, 1463, 1519, 1578; V . 8 6 ,p. 170 ,287 .)

TOLEDO SAGINAW  & MUSKEOON R Y.— See page 170.
TOLEDO ST. LOUIS & WESTERN RR.— Owns from Toledo to East 

St. Louis, 451 miles (6 1 A  and 70-lbs. steel): sidings, etc., 171 miles; 
also has trackage to St. Louis and Toledo Union depots. Owns Jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit A Toledo 
Shore Line R y ., Detroit to Toledo, 48 miles. Jointly guaranteeing its 4 %  
bonds: present Issue 82,000.000. V . 76, p. 655.

O R G A N ’N .— Successor of Tol. St. L. A K . City foreclosed. V . 70 ,p. 1199.
In Aug. 1907 It was arranged to acquire control of the Chicago A Alton, 

viz.: 56,380,000 pref. and 514,420,000 com. stock. See Bonds below. 
The construction of 7 miles from Panama to Litchfield will afford a short 
line to Kansas City. V . 85, p. 470, 532, 795.

STOCK .— Common and preferred 4 %  non-cum.. 510,000,000 each; par 
5100. Dividend on preferred In 1907, 4 %  (A . & O .) ; In 1908, April, 2 % .

BONDS.— Of the prior lien 3 A s, 8450,000 was In the treasury June 30 
1907. Additional first mortgage bonds not to exceed 8 10 ,000,000 may be 
Issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. A Alton stoclc are limited to 512,000 ,000 , ser. A  being 
Issued In exchange for C. A A . pref. stock 8 for 5 and ser. B (bearing lnt. at 
2 %  to July 31 1912 and 4 %  thereafter) In exchange for C. & A . com. stock 
on the basis of 535 In bonds for 5100 com. stock. V . 85, p. 1647.

E A R N IN G S.— 8 mos.,J 1907-08______ Gross, 52,751,874; net, 5819,951
July 1 to Feb. 29. 11906-07______ Gross, 2,778,799; net, 748,514

R E P O R T.— For year ended June 30 1907 was In V . 85, p. 1267.
Year—  Gross. Net. Oth. Inc. Charges. Taxes. Bal.,sur.

1906- 07 .......... 54,181,966 51.378,810 533,837 5634,137 5133,443 5645,067
1905-06 ..........  4,205,051 1,189,025 26,265 617,375 125,592 472,323

Dividend on pref. stock, 2 % , paid In 1906-07, calls for 5200 ,000 .
O FFICER S.— Chairman of the Board, W m , A. Read; President. T . P . 

Shonts; Sec. and Treas., James Steuart MacKle. w
Directors— William A . Read (Chairman). Hugo Blumenthal. James N . 

Wallace. Thos. H . Hubbard, Chas. H. Tweed. J. Crosby Brown, J. J. 
Emery. C. S. W . Packard. T . P. Shonts. Edwin Hawley and H E . Hunt­
ington. Office. 60 Wall S t., N. Y .— (V. 85, p. 1210, 1267, 1647.)

TOLEDO W ALHONDING VALLEY & OHIO 
sylvanla R R.)— Owns road In operation from Toledo Junction to Toledo
O ., 81 miles, and from Londonvllle to Coshocton, O ., 45 m .; Sandusky 
to Columbus. 110 miles. Total owned, 236 miles: trackage (Pitts. Ft.
W . & C.) to Mansfield, O ., 7 m .; Cleve. Cln. Chic. A St. L . In Sandusky and 
Columbus. O ., 2 m .; total. 245 miles. Leased for net earns, to the Penn. 
Co., which guarantees bonds and owns the capital stock.

EA R N IN G S.— For calendar year 1907, gross. $3,046,740; net, 5667,579; 
charges. Improvements. &c., $463,416; dividends (2 % ), $64,700; balance, 
surplus, $204,163.— (V. 75, p. 1088.)

TOMBIGBEE VALLEY RR.— Healing Springs. Ala. to Nanahubhad 
Landing, on the Tomblgbee River, 53 miles: extension under construction 
from Healing Springs north to Butler, 35 miles. Stock Is limited to
510 .000  per mile, all common: $520,000 outstanding. Of the bonds,
8 1 ,000,000 are Issuable at $5,000 per mile and the remaining $200,000 for 
equipment and terminals at $1,000 per mile after earnings are more than 
double those at the time of the making of the mtge. In April 1906. $425,000 
bonds had been sold. V. 82, p. 806. For 12 months ending June 30 1907. 
gross. $75,116, against 551,826 In 1905-06; net, $17,614, against $17,893. 
For year ending Oct. 31 1905. gross, $39,009; net, $14,346. Pres., J. T . 
Cochrane; Sec., Chas. P. Duke, Fairfield, A la .—  (V, 82, p. 806.)

TONOPAH & GOLDFIELD RR.— Owns Rhodes via Tonopah to Gold­
field, N ev., 91 miles; trackage 6 miles: standard gauge. A consolidation 
ns of Dec. 1905. V . 82, p. 806. Owns 51 %  of stock ($1,250,000) of Bull­
frog & Goldfield R R ., Bullfrog via Goldflcid to Rhyolite, 83 miles, whose 
$1,250,000 6 %  15-year serial bonds are to be guaranteed. V . 81, p. 1726; 
V  85, p 5 9 8 ,7 2 1 .1 4 6 3 .

Stock, common, $1,650,000; 7 % ,  non-cum., pref., $500,000. Dividends 
on common stock. May 1 and Aug. 1 1906, 3 54% each; Nov. 1, 10%  extra;
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R A I L R O A D S .

F o r  exp la n a tion  o f co lu m n  h ea d in g s, & c . ,  see n otes  
on  fir st  p a g e o f  tab les.

T o n o p a h  &  G o ld f ie l d — 1 s t  M  $ 1 ,5 0 0 ,0 0 0  g  r e d ............... c
B u l l f r o g - G o l d f  1 s t  M  $ 1 ,2 5 0 ,0 0 0  p a r t  d u e y d a r l y  

T o n  &  T id e  w — 1 st M  d e b  s t o c k  c r t s  £ 5 0 0 ,0 0 0  g  g u  p  A  1 
Sterling bonds, redeem able— ---------- - - ------------- - - - ­

T o r o n t o  H a m  & B u f f — 1 s t  M  g o l d  $ 4 0 ,0 0 0  p  m . . A B  c *  
S e c o n d  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0  g o l d . . . - - -------------- - - - - ­

T r a n s y l v a n i a — F ir s t  m o r t  g o l d  $ 5 0 0 ,0 0 0 ------------- S c  A r
T r a v e r s e  C i t y  L e e l & M a n — F ir s t  M  $ 3 0 0 ,0 0 0  g O l d . c A r
T r a v e r s e  C i t y  R R — F ir s t  m o r t g a g e  g o l d ..................
T r e n t o n  D e la w a r e  B r i d g e — F ir s t  m o r t g a g e ............
T r i n i t y  &  B r a z o s  V a l l e y — E q u i p  t r  b d s g u  ( t e x t )  c a l l  1 0 1 G 
T r o y  &  G r e e n b u s h — S t o c k  7  %  r e n t a l  N e w  Y o r k  C e n t
T u s c a r o r a  V a l l e y — F ir s t  m o r t g a g e  $ 1 5 0 ,0 0 0  g o l d _____
U l s t e r  &  D e la w a r e — C o n s  M  f o r  $ 2 ,0 0 0 ,0 0 0  g o l d  C e .c *

R e f u n d i n g  m o r t g a g e  $ 3  2 0 0 ,0 0 0 ---------   S . c * A r
U n a d l l la  V a l l e y — F ir s t  M  $ 2 0 0 ,0 0 0  g o l d  r e d e e m  a t  1 1 0  
U n d e r g r o u n d  E le c  R y s  o f  L o n d o n — O r d  s h a r e s  f u l l  p d -  

5 %  p r o f i t - s h a r i n g  n o t e s ) £ 7 ,0 0 0 ,0 0 0  r e d e e m a b le  a t
d o  d o  d o  J p a r  .......................................................

4 ^  %  p o w e r - h o u s e  d e b e n t u r e s  £ 8 5 0 . 0 0 0 ...........................
U n io n  P a c i f i c  R R — C o m m o n  s t o c k  $ 2 0 6 ,1 7 8 ,7 0 0 _____

P r e f e r r e d  s t o c k  l i m i t e d  t o  4  %  n o n - c u m  $ 2 0 0  o n o  0 0 0  
F ir s t  M  g  R y  a n d  la n d  g r a n d  $ 1 0 0 ,0 0 0 ,0 0 0  g  . . M e
B o n d s ,  r e d e e m a b l e ,  c o n v e r t i b l e  ( t e x t )  ___________M e

U n io n  S p r in g s  &  N o r — 1 st  M  $ 1 ,0 0 0 ,0 0 0  g o l d  r e d  1 0 5  
U n it e d  N J R R  &  C a n a l C o — S t o c k  10  %  g u a r a n t e e d . .

1 8 7 1  f o r  $ 2 0 ,0 0 0 , -

g a g e )  F P  s 
a l l  e q u a l ly .  

U n i t e d  V e r d e  &
J L o a n  o f  1 9 5 1  g o l d  p  &  l g u a r .  

P a c i f i c — F ir s t  M  $ 3 0 0 . 0 0 0 _____ M o .

U t i c a  C h e n  &  S u s q  V a l— S t o c k  6 %  g u a r  b y  D  L
U t i c a  C l in t o n  &  B i n g h a m t o n — S t o c k _______________

F ir s t  m o r t g a g e  g u a r  p  &  1 b y  D e l  A  H u d  (e n d )
V a l l e y  (N  Y ) — S t o c k  5 %  g u a r a n t e e d  b y  D  L  &  W - -

F lr s t  m o r t g a g e  ( f o r  $ 5 0 0 , 0 0 0 ) . . . ..................... —  ”
V a l l e y  ( V i r g i n i a ) — F ir s t  m o r t g a g e  $ 1 ,0 0 0  0 0 0 . .

I N T E R E S T  O R  D I V I D E N D S .

of o f P a r A m o u n t R ate W h en W h e r e  P a y a b le , and by
R o a d . B o n d s . V a lu e . O u tsta n d in g % P a y a b le . W h o m .

91 1 9 0 6 $ 1 ,0 0 0 $ 9 1 9 ,0 0 0 6  f? J A J L a n d  T i t l e  A  T r  C o .  P h il

—

" 8 8 1 8 9 6 1 ,0 0 0 3 ,2 8 0 ,0 0 0 4 g J A D L i n c o l n  N a t  B a n k ,  N  Y
8 8 1 9 0 4 . 1 ,0 0 0 1 ,0 0 0 ,0 0 0 4 g J A D d o  d o
4 2 1 9 0 6 1 0 0 0  A c 4 3 4 ,0 0 0 5 g J A J S t a n d a r d  T r u s t  C o ,  N  Y
3 0 1 9 0 2 1 ,0 0 0 3 0 0 .0 0 0 5 g: A A O I n  d e f a u l t
2 6 1 8 8 3 1 ,0 0 0 2 5 0 .0 0 0 3 g J A J W i n s l o w ,  L a n i e r A C o ,N Y

1 8 7 7 1 ,0 0 0 3 2 2 .0 0 0 7 J A J T r e a s u r e r ’ s  O f f i c e ,  P h i la
1 9 0 7 1 ,0 0 0 4 5 0 ,0 0 0 5 g A A O G u a r a n t y  T r u s t  C o ,  N  Y

6 5 0 2 7 5 .0 0 0 7 J A  D  15 T r o y .  N Y  „  „  „
2 7 1 8 9 7 1 5 0 ,0 0 0 5 g J A J M e t r o p o l i t a n  T r  C o ,  N  Y

1 0 1 1 8 8 8 1 ,6 6 5 2 ,0 0 0 .0 0 0 5 g J A D C e n t r a l  T r u s t  C o  N  Y
1 9 0 2 1 ,0 0 0 1 ,0 0 0 .0 0 0 4 g A A O d o  d o  „

19 1 9 0 4 2 5 0  A c 2 0 0 ,0 0 0 4 g J A J O f f i c e .  1 3 5  B ’ w a y .  N  Y

1 9 0 3 £ 1 0 0  A c £ 3 ,5 9 9 ,2 6 8 5 .T A D L o n d o n  A  W e s t  B k ,  L o n
1 9 0 3 5 0 0  A c 1 6 ,5 5 0 .0 0 0 5 g J A D S p e y e r  A  C o ,  N e w  Y o r k
1 9 0 5 £ 1 . 0 0 0 £ 7 7 5  0 0 0 4 H M A N R e g i s t r a t i o n  O f t ,  L o n d o n

1 0 0 1 9 5 ,4 8 9 ,9 0 0 S e e  t e x t . S e e  t e x t . O f f i c e ,  1 2 0  B ’ w a y .  N  Y
1 0 0 9 9 ,5 6 9 ,3 0 0 4 In  1 9 0 7 A A O d o  d o

1 ,8 3 5 1 8 9 7 5 0 0  A c 1 0 0 .0 0 0 ,0 0 0 4 g J A J d o  d o
1 9 0 7 5 0 0  A c 7 3 ,7 6 2 ,0 0 0 4  g J A J N e w  Y o r k

7  H 1 9 0 1 1 ,0 0 0 7 5 ,0 0 0 5 g M  1 0  A N I n t e r n a t i o n a l  T r  C o ,  B a lt
100 2 1 ,2 4 0 ,4 0 0 10 Q — J O f f i c e s ,  P h i l a  a n d  N  Y

1 2 3 8 1 8 7 8 1 ,0 0 0 8 4 1 ,0 0 0 6 g M A s O f f i c e ,  P h i l a d e lp h ia
m i l e s 1 8 8 3 1 ,0 0 0 1 ,8 2 4 .0 0 0 4 g F A A d o  d o

[ r o a d 1 8 8 9 1 ,0 0 0 6 ,0 2 0 ,0 0 0 4 g \1 A S d o  d o
l a n d 1 8 9 4 1 ,0 0 0 5 ,6 4 6 .0 0 0 4 g M A s N a t  13k C o m ,  N  Y  A  P h i l
J c a n a l 1 9 0 1 1 ,0 0 0 5 ,6 6 9 .0 0 0 3 H  g M A s d o  d o

2 6 1 8 9 5 1 ,0 0 0 3 0 0 ,0 0 0 6 J A J M o r t o n  T r u s t  C o  N  Y
b u r g .

9 7 1 0 0 4 ,0 0 0 ,0 0 0 6 M A N D  L  A  W  R R ,  N e w  Y o r k
1 0 0 8 4 9 ,2 8 5 S e e  t e x t . F A  A 1 0 O n  N a t  B k ,  U t i c a ,  N  Y

31 1 8 8 9 1 ,0 0 0 8 0 0 ,0 0 0 5 J A J N e w  Y o r k  T r u s t  C o .  N  Y
11 1 0 0 7 5 0 ,0 0 0 5 J A J D e l L a c k  A  W e s t .  N  Y
1 1 1 8 8 1 1 ,0 0 0 4 0 0 .0 0 0 5 F A A d o  d o
6 2 1 8 8 1 1 ,0 0 0 7 5 0 ,0 0 0 6 A A O A l l  o w n e d  b y  B  A  O .

B o n d s— P r in c i ­
p a l, W h en  D u e .  

S tocks— L a st  
D iv id e n d .

J a n  1 1 0 0 9 -1 0 2 1  
1 9 0 8  t o  1 9 2 2  
1 9 0 0

J u n e  1 1 9 4 6  
J u n e  1 1 9 4 6  
J a n  1 1 9 5 6  
A p r i l  1 1 9 5 2  
J a n  1 1 9 3 3  
J u l y  1 1 9 1 7  
O c t  ’ 0 8 - A p r  ’ 17  
D e c  1 5 ’ 0 7  3 H  %  
J u l y  1 1 9 1 7  
J u n e  1 1 9 2 8  
O c t  1 1 9 5 2  
J a n  1 1 9 3 4

J u n e  1 
J u n o  1

1 9 0 8
1 9 0 8

A p r  1 ’ 0 8  2 H  %  
A p r  1 1 9 0 8  2 %  
J u l y  1 1 0 4 7  
J u l y  1 1 0 2 7  
M a y  l  1 0 3 1  
A p r  1 0  ’ 0 8  2 H  
S e p t  1 1 0 0 8  
F e b  1 1 0 2 3  

1 1 0 2 0  
1 1 0 4 4  
1 1 9 5 1  
1 1 9 2 0

S e p t
M a r
M a r
J a n

M a y  1 0 0 8  3  %  
F e b  1 0  1 9 0 8  \ H  
J u l y  1 1 9 3 9  
J a n  1 0 0 8  2 H  %  
A u g  1 1 91 1
O c t  1 1 0 2 1 ____

D e c .  2 0 .  1 0 % ;  1 9 0 7 ,  A p r i l ,  1 0 % .  O n  p r e f . ,  M ay 1 ,  3 K % ;  N o v .  1 .  3 H  %  
a n d  1 0 %  e x t r a ;  D e c .  2 0 ,  1 0 % ;  1 9 0 7 ,  A p r i l ,  1 0 % .  V .  8 3 .  p .  1 9 5 1 .

A  s i n k i n g  fu n d  w i l l  r e t i r e  o n e - f i f t e e n t h  o f  b o n d s  a n n u a l l y  J a n .  1 ( t o  b e  
d r  w n  b y  l o t ) ,  t h e  e n t i r e  I s su e  b e i n g  s u b j e c t  t o  c a l l  a t  1 0 2 H :  t h e  L a n d  
T i t l e  A  T r u s t  C o . ,  P h i l a d e l p h i a ,  Is m o r t g a g e  t r u s t e e .  V .  8 2 ,  p .  8 0 6 .

R E P O R T . — F o r  5  2 -3  m o n t h s  e n d in g  D e c .  2 1  1 0 0 7 ,  g r o s s ,  $ 1 , 0 0 0 ,4 2 1 ;  
$ 9 8 8 ,5 3 8  In  1 9 0 6 .  V .  8 6 .  p .  1 0 9 .  R e p o r t  f o r  y e a r  e n d .  J u n e  3 0  1 9 0 7 ,  
in  V .  8 5 ,  p .  1 3 9 6 ,  s h o w e d :  G r o s s ,  $ 2 , 3 8 6 ,5 9 4 ;  n e t ,  $ 1 , 0 9 0 ,2 6 1 ;  o t h e r  In ­
c o m e ,  $ 7 ,0 9 9 ;  I n t e r e s t ,  t a x e s ,  s i n k ,  f u n d ,  A c . ,  $ 2 5 4 ,3 0 1 ;  d l v .  o n  p r e f .  
s t o c k  ( 3 0 % ) ,  $ 1 5 0 ,0 0 0 ;  d l v .  o n  c o m .  s t o c k  ( 3 0 % ) ,  $ 4 9 5 ,0 0 0 ;  b a l . ,  s u r . ,  
$ 1 9 8 ,0 5 8 .  P r e s . ,  C . K .  L o r d .  B u l l i t t  B l d g . ,  P h i l a d e l p h i a ;  A s s t ,  t o  P r e s ,  
a n d  C o m p . ,  J .  W .  R e i n h a r d t ,  T o n o p a h ,  N e v . — ( V .  8 6 ,  p .  1 0 9 ,  7 9 5 . )

T O N O P A H  & T I D E W A T E R  R R . — S e e  p a g e  1 7 0 .
T O R O N T O  H A M I L T O N  &  B U F F A L O  R R . — H a m i l t o n  t o  W a t e r f o r d .  

O n t . ,  4 3  m ile s :  H a m i l t o n  t o  W e l l a n d .  3 8  m i l e s . ;  b r a n c h e s ,  7  m i l e s .  (S e e  
V .  6 2 ,  p .  3 1 9 . )  U n d e r  t r a f f i c  a g r e e m e n t  w i t h  N .  Y .  C e n t r a l ,  M i c h i g a n  
C e n t r a l ,  C a n a d a  S o u t h e r n  a n d  C a n a d ia n  P a c i f i c ,  I n t e r e s t  Is p r a c t i c a l l y  
g u a r a n t e e d .  S e e  V .  6 8 ,  p .  4 7 5 ,  a n d  a d v e r t i s e m e n t  In  " C h r o n i c l e  o f  M a r c h  
11  1 8 0 9 .  O f  t h e  s t o c k ,  $ 2 ,5 0 0  0 0 0 ,  1 9  %  Is h e l d  b y  C a n a d ia n  P a c l f l c  a n d  
5 1  %  b y  N .  Y .  C e n t r a l .  V .  6 1 ,  p .  7 5 3 ;  V .  6 3 ,  p .  3 5 9 ;  V .  6 8 ,  p .  4 7 5 ,  1 1 3 4 ; 
V .  6 9 ,  p .  2 9 .  F o r  8  m o n t h s  e n d in g  F e b .  2 9  1 9 0 8 ,  g r o s s ,  $ 5 9 5 ,7 6 4 ,  a g a in s t  
$ 5 2 9 ,9 9 0  In  1 9 0 6 - 0 7 .  F o r  y e a r  e n d i n g  D e c .  31 1 9 0 7 ,  g r o s s ,  $ 9 2 7 ,0 5 9 :  n e t .  
$ 2 4 6 ,5 0 7 ;  I n t .  a n d  t a x e s ,  $ 1 7 1 ,2 0 0 ;  b a l . ,  s u r . ,  $ 7 5 , 3 0 7 . — ( V .  7 9 ,  p .  1 7 0 5 . )

T R A N S Y L V A N I A  R R — H e n d e r s o n v i l l e  t o  L a k e  T o x a w a y  N .  C . ,  4 2  
m i l e s .  L e a s e d  t o  S o u t h e r n  R y .  f o r  'b o  y e a r s  f r o m  J a n .  1 1 9 0 6  a t  a  r e n t a l  
o f  $ 2 5 ,0 0 0  y e a r l y  f o r  1 0  y e a r s  a n d  $ 3 0 ,0 0 0  t h e r e a f t e r .  V .  8 3 ,  p .  9 7 .

S t o c k  a u t h o r i z e d ,  $ 4 2 0 ,0 0 0 ;  p a r  $ 1 0 0 ;  o u t s t a n d i n g ,  $ 3 3 5 ,0 0 0 .  V .  6 8 ,  p .  
9 2 6 .  Y e a r  e n d in g  J u n e  3 0  1 9 0 5 ,  g r o s s ,  $ 6 4 ,1 7 3 ;  n e t ,  $ 2 0 ,6 0 1 .  P r e s . ,  E .
B .  A l s o p , 1 5 0 2  2 0 t h  S t .  N .  W .  W a s h i n g t o n ;  V . - P .  a n d  G e n .  M g r . ,  J .  F .  
H a y s .  B r e v a r d ,  N .  C . ;  T r e a s . ,  A .  K .  O r r .— ( V .  8 3 .  p .  9 7 . )

TRAVERSE C I T Y  L E E L A N A U  &  MANIST. R R . — S e e  V .  8 6 .  p .  9 7 5 .
T R A V E R S E  C I T Y  R R . — O w n s  r o a d  f r o m  W a l t o n  t o  T r a v e r s e  C i t y ,  

M i c h . ,  2 6  m ile s ;  o p e n e d  In  1 8 7 2  L e a s e d  in  1 8 8 3  t o  G r a n d  R a p i d s  A  
I n d i a n a  R R . ,  b u t  n o t  I n c l u d e d  In  t h e  r e o r g a n i z a t i o n  o f  t h a t  c o m p a n y  In 
1 8 9 6  T h e  G r a n d  R a p i d s  &  I n d i a n a  h a s  a c q u i r e d  n e a r l y  a l l  t h e  $ 2 0 5 ,0 0 0  
s t o c k  a n d  a l l  t h e  $ 1 9 0 ,0 0 0  o f  5 %  i n c o m e  b o n d s ;  V .  7 8 ,  p .  1 4 4 8 .  F o r  
y e a r  e n d in g  D e c .  31  1 9 0 7 ,  g r o s s ,  5 8 9 ,2 7 2 ;  n e t ,  5 7 ,6 0 6 ;  I n t e r e s t ,  5 7 ,;> 0 0 ; 
r e n t a ls ,  t a x e s ,  & c . ,  5 7 ,1 1 4 ;  b a l a n c e ,  d e f i c i t .  $ 7 . 0 0 8 . — ( V .  7 8 ,  p .  1 4 4 8 .)

T R E N T O N  ( D E L A W A R E )  B R I D G E  C O .— O w n s  b r i d g e  0 .1 9  m ile s  In 
l e n g t h .  L e a s e d  In 1 8 7 7  t o  N o v .  1 2 8 7 0 ,  l e a s e  b e in g  a s s i g n e d  t o  P e n n .
R R . .  r e n t a l .  $ 3 2 ,0 0 0  y e a r l y  a n d  t w o - t h l r d s  o f  t a x e s  p a i d  b y  t h e  B r id g e  
C o m p a n y .  S t o c k ,  $ 2 9 8 ,9 0 0 .  B o n d s  a r e  g u a r a n t e e d ,  p r ln .  a n d  i n t .

T R I N I T Y  & B R A Z O S  V A L L E Y  R Y . — O w n s  C l e b u r n e  t o  H o u s t o n ,  T e x . ,  
2 3 6  m i l e s ,  o f  w h ic h  M e x la  t o  H o u s t o n ,  1 5 7  m . ,  o p e n e d  F e b .  1 9 0 7 ; a ls o  
T e a g u e .  T e x . ,  14 m .  s o u t h e a s t  o f  M e x l a ,  n o r t h e r l y  t o  W a x a h a c h l e ,  6 7  m il e s ,  
o p e n e d  A p r .  1 9 0 7 .  H a s  t r a c k a g e  r i g h t s  f r o m  C l e b u r n e  t o  F o r t  W o r t h ,  T e x . ,  
2 8  m ile s ;  H o u s t o n  t o  G a l v e s t o n ,  5 3  m i l e s ,  a n d  f r o m  W a x a h a c h l e  t o  D a l la s ,  
31  m i l e s .  T o t a l  o p e r a t e d ,  4 2 2  m i l e s .  V .  8 3 ,  p .  6 9 5 ,  1 1 7 2 .  S t o c k ,  $ 6 0 0 , ­
0 0 0 ;  p a r ,  $ 1 0 0 .  T h e  C o l o r a d o  S o u t h e r n  a n d  R o c k  I s l a n d  I n t e r e s t s  e a c h  o w n  
a  h a l f  I n t e r e s t .  V .  8 0 ,  p .  1 4 2 3 ,  2 6 2 2 ;  V .  8 2 ,  p .  9 3 0 ,  9 8 6 .  I n  A u g .  1 9 0 5  
m a d e  a  n e w  firs t  m o r t g a g e  t o  s e c u r e  3 0 - y e a r  6 %  b o n d s  d u e  1 9 3 5  a t  $ 3 0 ,0 0 0  
p e r  m i l e ,  a l l  t o  b e  d e p o s i t e d  a s  I s s u e d  u n d e r  C o l .  A  S o u t h ,  r e f u n d i n g  m o r t ­
g a g e .  O u t s t a n d i n g  J u l y  1 9 0 7 ,  $ 7 , 4 2 5 ,0 0 0 .  T h e  5 %  e q u i p m e n t  b o n d s  
o f  1 9 0 7 ,  s u b j e c t  t o  c a l l  a t  1 0 1 ,  m a t u r e  $ 2 5 ,0 0 0  s e m i - a n n u a l l y ,  a n d  a r e  
g u a r a n t e e d  J o in t l y ,  p r i n c i p a l  a n d  I n t e r e s t ,  b y  t h e  C o l .  A  S o u t h e r n  a n d  
C h i c .  R .  I .  A  P a c .  R y .  V .  8 4 .  p .  5 0 9 . — ( V .  8 5 ,  p .  8 6 7 ;  V .  8 6 ,  p .  2 8 7 . )

T R O Y  & G R E E N B U S H  R R . — O w n s  f r o m  T r o y  t o  R e n s s e la e r .  6  m . 
d o u b l e  t r a c k ;  ie a s e d  t o  N .  Y .  C e n t r a l  In  1 8 5 1  a t  7  %  o n  $ 2 7 5 ,0 0 0  s t o c k .

T U S C A R O R A  V A L L E Y  R R — N a r r o w - g a u g e  r o a d  (3  f t . )  P o r t  R o y a l  
t o  B l a i r ’ s  M il ls ,  P a . ,  2 7  m .  S t o c k ,  $ 3 0 0 ,0 0 0 :  p a r ,  $ 5 0 :  I s s u e d ,  $ 1 5 0 ,0 0 0 .  
Y e a r  1 9 0 6 - 0 7 ,  g r o s s ,  $ 3 0 ,9 2 1 ;  n e t ,  $ 9 ,2 6 3 ;  c h a r g e s .  $ 9 ,0 8 5 ;  b a l a n c e ,  s u r ­
p l u s ,  $ 1 7 8 ,  P r e s . ,  T .  S .  M o o r h e a d . — ( V .  6 7 ,  p .  1 1 6 2 . )

(T H E )  U L S T E R  A  D E L A W A R E  R R . — O w n s  f r o m  K i n g s t o n  P o i n t  
( H u d s o n  R i v e r ) ,  N .  Y . .  t o  O n e o n t a  1 0 9  m il e s ,  w i t h  b r a n c h e s ,  a  t o t a l  o f  
1 2 9  m i l e s .  V .  7 4 ,  p .  4 2 .  S t o c k ,  $ 3 ,0 0 0 ,0 0 0 ;  o u t s t a n d i n g ,  $ 1 ,9 0 0 ,0 0 0 ;  
p a r  $ 1 0 0 .  A s  t o  r e f u n d i n g  4 s  o f  1 9 0 2  s e e  V .  7 5 ,  p .  6 6 7 ;  V .  7 9  n .  1 5 3

Y r s . e n d . J u n e S O .  G r o s s .  N e t .  O t h . l n c .  I n t . . t a x e s . & c .  B a t . , s u r
1 9 0 6 - 0 7  ...................$ 8 8 8 ,7 7 0  $ 2 1 2 ,7 4 2  $ 3 ,4 2 7  $ 1 6 7 ,1 6 7  $ 4 9 ,0 0 2
1 9 0 5 - 0 6  ..................  9 1 3 ,8 3 7  2 6 1 ,5 0 0  2 ,8 6 7  1 6 5 ,1 1 9  9 0 ,2 4 8

E n t i r e  s u r p l u s  in  1 9 0 5 - 0 6 ,  a n d  In  1 9 0 4 - 0 5  $ 5 0 , 0 0 0 ,  w a s  a p p r o p r i a t e d  fo r  
r e p a i r s  a n d  r e n e w a ls .— ( V .  7 5 ,  p .  7 8 ,  6 6 7 ,  1 1 1 0 ;  V .  7 9 ,  p .  1 5 3 .)

U N A D I L L A  V A L L E Y  R Y — O w n s  r o a d  f r o m  B r id g e w a t e r  t o  N e w  
B e r l i n  N .  Y . .  1 9  m i l e s .  S t o c k  $ 2 0 0 ,0 0 0 :  p a r ,  $ 1 0 0 .  V .  7 8 ,  p .  1 0 4 . 
B o n d s ,  s e e  t a b l e  a b o v e ;  V .  7 8 .  p .  1 4 9 9 .  L e w i s  R .  M o r r i s  is  t r u s t e e .  
Y e a r  e n d in g  J u n e  3 0  1 9 0 7 ,  g r o s s ,  $ 5 0 ,7 7 1 :  n e t ,  $ 1 9 ,9 8 6 ;  I n t e r e s t ,  t a x e s ,  A c . ,  
$ 9 ,8 0 0 ;  b a l a n c e ,  s u r p l u s ,  $ 1 0 ,1 8 6 .  P r e s . ,  L e w i s  R .  M o r r i s .  O f f i c e .  1 1 5  
B r o a d w a y ,  N .  Y . —  ( V .  7 8 .  p .  1 1 6 8 .)

U N D E R G R O U N D  E L E C T R I C  R A I L W A  Y S  C O .  O F  L O N D O N ,  U A L —
H a s  In  o p e r a t i o n  a  s y s t e m  o f  u n d e r g r o u n d  a n d  s u r f a c e  e l e c t r i c  p a s s e n g e r  

r a i l w a y s  In  L o n d o n a n d s u b u r b s  a g g r e g a t i n g  1 0 2  m i l e s  d o u b l e  t r a c k  ( V .  7 9 ,  
p .  9 2 0 ,  1 5 5 1 ,  2 1 5 3 ;  V .  8 3 ,  p .  6 2 9 )  V l /. . :

T u b e C o s . — S tk .m o s t ly  o w n e d . M i l e s .  | S u r f a c e — M a j . S t k . o w n e d .  M i l e s .
I L o n d o n  U n i t e d  T r a m w a y s  (In
I o p e r a t i o n ) -------------------------------------- .5 1  H

T u n n e l— L ea sed — M  a f. stk. ow n ed .
2 2  H I  M e t r o p o l i t a n  D i s t r i c t  R y .  (In  - 

l c i u d l n g  3 H  m i le s  J o in t ly  
o w n e d ’  w i t h  o t h e r s ) ........................2 8

B a k e r  S t .  A  W a t e r l o o  R y _______
4 t h  s e c .  o p e n e d  J u n e  1 5  1 9 0 6  

C h a r .  C r o s s  E u s .  A  H a m p .  R y .
O p e n e d  J u n e  2 2  1 0 0 7 ________

G r e a t  N o r t h e r n  P i c c a d i l l y  A .
B r o m p .  R y .  O p ’ e d  D e c .1 5 '0 8 1  
O R G A N I Z A T I O N . — I n c o r p o r a t e d  o n  A p r i l  0  1 9 0 2 .  S p e y e r  A  C o .  o f  

N .  Y . .  t h e  O ld  C o l o n y  T r u s t  C o .  o f  B o s t o n  a n d  S p e y e r  B r o t h e r s  o f  L o n d o n  
h a v e  t h e  r i g h t  u n t i l  1 9 1 2  t o  n o m i n a t e  a  m a j o r i t y  o f  t h e  b o a r d .

S E C U R I T I E S .— In N ov. 1907 holders In this country w ere requested
to deposit their profit-sharing notes with the G uaran ty  T rust Co. under a
deposit agreem ent. Speyer & Co.. New York, Speyer Bros, of London and

L a z a r d  S p e y e r  E l l l s s e n  o f  F r a n k f o r t - o n - M a l n  p u r c h a s e d  t h e  D e c .  1 c o u p o n s  
o n  o v e r  9 5  %  o f  t h e  I s s u e . V .  8 5 ,  p .  1 4 0 2 ; V .  8 6 ,  p .  5 3 .  L o n d o n  c o m m i t t e e .
V .  8 6 .  p .  3 3 8 .  S e e  l i s t i n g  a p p l i c a t i o n  t o  t h e  N e w  Y o r k  S t o c k  E x c h a n g e  a t  
l e n g t h ,  V .  7 9 ,  p .  2 1 5 3 ;  V .  7 6 ,  p .  1 0 3 1 ; V .  8 2 ,  p .  7 5 3 ,  8 0 6 .  T h e r e  Is a  1 1 , ­
0 0 0 ,0 0 0  lo a n  s e c u r e d  b y  £ 6 0 0 ,0 0 0  4 H %  s e c o n d  d e b e n t u r e  p o w e r - h o u s e  
b o n d s  a n d  o t h e r  c o l l a t e r a l .  O n  A p r i l  15  1 9 0 8  S ir  G e o r g e  G i b b  w a s  a p -  
p l n t c d  r e c e i v e r ,  p r e p a r a t o r y  t o  r e o r g a n i z a t i o n .
q s P L A N . — U n d e r  t h e  p l a n  (s e e  ’ ’ C h r o n i c l e ”  A p r i l  2 5  1 9 0 8 ) ,  t h e  c o m p a n y  

Is t o 'i c r c a t e  (1 )  £ 1 , 0 0 0 , 0 0 0  5 %  p r i o r  l i e n  b o n d s  d u e  F e b .  1 1 9 2 0 ,  b u t  s u b -  
J e C t fto  c a l l  a n y  o r  a l l  a t  p a r  ( £ 2 5 0 ,0 0 0  a d d i t i o n a l  m a y  b e  I s s u e d  b y  v o t e  o l  
4 H  %  b o n d s ) ;  (2 )  £ 3 , 0 0 0 , 0 0 0  4 H  %  b o n d s  d u e  J a n .  1 1 9 3 3 ,  a n d  (3 )  £ 5 , 2 0 0 , ­
0 0 0  6 %  I n c o m e  b o n d s  d u e  J a n .  1 1 9 4 8 ,  a l l  s e c u r e d  In  o r d e r  n a m e d  b y  s a m e  
c o l l a t e r a l  a s  t h e  p r o f i t - s h a r i n g  n o t e s ,  w i t h  a n  a d d i t i o n a l  £3 , 5 0 0 ,0 0 0  s t o c k  
In  t u b e  c o m p a n i e s  a n d  a  t h ir d  c h a r g e  o n  t h e  p o w e r  h o u s e .  S p e y e r  &  C o .  
w i l l  u n d e r w r i t e  f o r  a  s y n d i c a t e  £ 1 ,0 0 0 ,0 0 0  p r i o r  l i e n  b o n d s  a n i l  a l s o  4  y^vo  
b o n d s  a n d  I n c o m e  b o n d s  d u e  1 9 4 8  t o  p r o v i d e  u p  t o  £ 3 0 0 ,0 0 0  f o r  a n y  a e n -  
c l e n c y  o f  n e t  e a r n i n g s  t o  m e e t  I n t e r e s t  o n  t h e  4 H  %  b o n d s  a c c r u i n g  a f t e r  
J u l y  1 1 9 0 8 .  H o l d e r s  o f  p r o f i t - s h a r i n g  n o t e s  w i l l  r e c e iv e  ( p e r  $ 1 ,0 0 0 )  $ 4 0 0  
In  4 H %  b o n d s  a n d  $ 7 0 0  In I n c o m e s .

N a m e s  o f  T ota l H e ld  b v  
C on trolled  Is s u e d . P a r e n t C o .

C o s .—  £  £
B a k . S t .  A  W a t ­

e r l o o  o r d . s t k .  1 ,7 2 3 ,5 2 0 x 1 ,4 2 5 .4 9 0  
4 %  p r e f .  s t k .  6 6 0 ,0 0 0  5 5 1 ,9 6 0
P e r p . d e b .  s t k .

4 % ..................  7 6 1 ,0 0 0  1 0 1 ,0 0 0
C h .  C .  E .  &  H . . 4 ,3 2 6 ,0 0 0 x 4 ,3 2 6  0 0 0  

• 4 %  p e r p . d e b .  .
s t o c k - ............ 1 ,4 4 2 ,0 0 0  6 4 2 ,0 0 0

G t .  N o r .  P i c .  A
B r o m p t o n - . .  5 ,4 0 5 ,0 0 0 x 5 ,0 4 7 .2 0 0
4  %  p e r p e t u a l

d e b .  s t o c k - . l , 4 5 8 , 0 0 0  2 5 8 ,0 0 0

N a m e s  o f  T ota l H e ld  b y  
C on trolled  Is s u e d . P a ren t C o .  

C o s .—  £  £
a M e t r o p .  D I s .  R y -. „  .

O r d l n ’ y s t o c k  3 ,2 3 5 ,0 0 0  1*7 8 1 .5 0 0  
5 %  p f .  s t o c k  1 ,5 0 0 ,0 0 0  y O M O O  
2 d  d o  1 ,4 7 0 ,0 0 0  1 ,4 7 0 ,0 0 0
4 %  g u a r . s t k . z l , 2 5 0 ,0 0 0  6 ,5 0 0
3 %  c o n s ,  p e r

r e n t  c h a r g e z 2 , l  1 6 ,6 6 6  ----------------
D e b . s t c k , e t c . z 2 ,8 3 5 , 8 2 5  -----------• -

b L o n d o n  U n i t e d  T r a m w a y s .  
O r d i n a r y  s t k .  1 ,0 0 0 ,0 0 0  
5 %  p r e f .  s t k .  1 ,2 5 0 ,0 0 0  
1 s t  M .4  % d e b . l . 0 4 0 . 9 3 0

8 7 8 ,7 0 0
1 5 3 ,7 7 0

x A b o u t  6 2 %  o f  t o t a l  I s s u e d  s h a r e  c a p i t a l  d e p o s i t e d  f o r  p r o f i t - s h a r i n g  
n o t e s ,  y  H a s  a  v o t e  o n  £ 5 3 7 ,3 5 1  o n  w h ic h  h o l d e r s  h a v e  c e d e d  t h e i r  v o t e
U n d e r g r o u n d  C o . ) .  z * N o v o t e .  ab Underground C o .  l ia s  v o t e  o n  n £ 3 , 7 8 8 . ,
8 5 1  o u t  o f  £ 6 , 2 0 5 , 0 0 0  a n d  b £ l ,0 3 2 ,4 7 0  o u t  o f  £ 2 , 2 5 0 , 0 0 0  v o t i n g  s h a r e s .

In  1 9 0 8  P a r l i a m e n t  w a s  a s k e d  t o  a u t h o r i z e  t h e  M e t .  H is t .  R y .  C o .  t o  Is su e  
£ 7 5 0 ,0 0 0  p r i o r  l ie n  s t o c k ,  o f  w h ic h  £ 5 5 0 ,0 0 0  f o r t h w i t h .  V .  6(>, p .

R E P O R T . — F o r  y e a r  e n d in g  J u n e  3 0  1 9 0 7  In  V .  8 5 .  .p .  1 6 4 2 .  E a r n i n g s  
o f  t u b e ,  A c . ,  c o m p a n i e s  f o r  h a l f - y e a r s  e n d in g  J u n e  3 0  1 9 0 7  a n d  D e c . 31. i u u v . 
V .  8 6 ,  p .  5 4 9 .  S ir  E d g a r  S p e y e r ,  B a r t . ,  C h a ir m a n ;  b e e . ,  W .  E .  M a n d e l i c k .  
— ( V .  8 6 ,  p .  3 3 8 .  5 4 8 , 9 8 3 . )

UNION PACIFIC RAILROAD.— (S e e  M a p . ) — 1The systemi em braces: 
L in e s  ow n ed  directly—  M i l e s .  | C on trolled — P r a c tic a l  u O w ned

C o u n c i l  B l u f f s  t o  O g d e n ___________1 ,0 1 2
K a n s a s  C i t y  t o  D e n v e r ____________ 6 4 0
D e n v e r  t o  C h e y e n n e ...........................  1 0 6
L a s a l le ,  C o l . ,  t o  J u l e s b u r g ______________  1 4 9
O t h e r  b r a n c h e s ,  A c _________________ 1 ,2 5 9

• O r e .  S h o r t  L in e  R R .
F r i s c o ,  U t a h ,  A c . - - - ..............- a M 5 1

O r e g o n  R R .  A  N a v i g a t i o n --------- o l , 2 5 5
L e a s e d _________________________________ 4 3

T o t a l  a l l  l in e s  J u l y  1 1 9 0 7 . . . 5 , 9 1 6  
T o t .  m a in  l in e  a n d  b r a n c h e s  . 3 , 1 6 6 f q „ n P n r im
a S e e  t h e s e  c o m p a n i e s .  ’ A l s o  o w n s  o n e - h a l f  I g ^ f ^ r n P a o i n i W i n i n t f y  

L o s  A n g e l e s  A  S a lt  L a k e  R y . ,  w h ic h  s e e .  N o r t h w e s t e r n  P a c i f i c  ( J o in t l y  
o w n e d  w i t h  A t c h i s o n ) , s e e  t h a t  C o . ,  V .  8 4 ,  p .  1 0 4 .  . .  h l h

In  D e c .  1 9 0 7  4 2 5  m i l e s  o f  e x t e n s i o n  w e r e  u n d e r  c o n s t r u c t i o n ,  o f  w h ic h
2 7 0  w e r e  a b o u t  c o m p l e t e d .  V .  8 5 ,  p .  1 5 8 7 .  ____ .

H I S T O R Y . — I n c o r p o r a t e d  In  U t a h  J u l y  1 1 8 9 7 .  t o  m ic e c e d  p e r  p l a n  o f  
O c t .  1 5  1 8 9 5  ( V .  6 1 ,  p .  7 0 4 ,  7 0 5 ,  a n d  V .  6 4 ,  p .  4 2 4 )  t h e  U n io n  P a c i f i c  H i / . ,  
a s  s t a t e d  t o  N .  Y .  S t o c k  E x c h a n g e  In  V .  6 0 ,  p , , 6 1 8 ;  s e e  a l s o  * V V v 7 ’  p ‘

I n  1 9 0 1  0 2  p u r c h a s e d  $ 9 0 ,0 0 0 ,0 0 0  s t o c k  o f  t h e  S o .  P a c .  u o . , a  s t r o n g  
w o r k i n g  c o n t r o l ,  a n d  in  1 9 0 4  $ 1 8 ,0 0 0 ,0 0 0  a n d  In  J u n e  v  v s  n  
O O O jo f Its  p r e f .  S t o c k .  V .  7 2 ,  p .  2 4 3 ,  2 8 4 ;  V .  7 3 * .P ;. i l o ’ .p A  ^ e f P V n r l r  
V .  8 0 ,  p .  1 9 1 4 ; V .  8 4 ,  p .  1 1 1 5 .  T h e  U .  P .  o w n s  $ 1 0 ,3 4 3 ,1 0 0  p r e f .  s t o c k  
o f  C h i c .  A  A l t o n ,  b u t  c o n t r o l  is  h e l d  b y  t h e  T o l . S t .  L .  A  W .  V . 8 1 ,  p .  1 6 6 4 .  
V .  8 3 , p .  6 8 9 .  O n  J u n e  3 0  1 9 0 7  $ 9 ,0 3 6 ,4 0 0  G r e a t  N o r t h e r n  a n d  $ 4 ,1 5 2 ,8 0 0  
N o r t h e r n  P a c i f i c  s t o c k  a n d  7 7 ,1 6 4  s h a r e s  G r e a t  N o r t h e r n  o r e  c e r t i f i c a t e s  
a n d  $ 7 2 4 ,9 0 0  N o r t h e r n  S e c u r i t i e s  s t u b s  w e r e  n n n n n n
$ 2 4 ,0 3 0 ,0 8 2  N o r t h e r n  P a c i f i c ,  $ 1 6 ,3 6 0 ,0 8 9  G r e a t  N o r t h e r n  a n d  $ 1 0 ,0 0 0 ,0 0 0  
N o r t h e r n  S e c u r i t i e s  s t o c k  a n d  1 3 ,2 0 0  s h a r e s  G r e a t  N o r t h e r n  o r e  c e r t i f i c a t e s  
w e r e  s o l d ,  a n d  $ 1 1 7 ,8 6 9 ,8 0 0  r e a l i z e d  t h e r e f r o m .  V .  8 3 ,  p .  1 3 2 2 ,  1 3 5 2 ,
1 3 5 9 ;  V .  8 4 ,  p. 5 0 9 ,  5 7 2 ,  6 9 4 ;  V .  8 5 ,  p. 6 5 5 ,  1 5 8 2 .

i n  1 9 0 6  ( a f t e r  J u n e  3 0 ) t h e  f o l l o w i n g  s t o c k s ,  w i t h  o t h e r s ,  w e r e  p u r c h a s e d ,  
a t  a  c o s t  o f  a b o u t  $ 1 2 0 ,0 0 0 ,0 0 0  (s e e  V .  8 4 ,  p .  5 2 ,  1 0 4 ,  5 0 0 ,  5 7 2 ,  0 3 2 ,  1 1 8 4 ;  
V .  8 5 .  p .  1 5 8 2 ,  1 3 9 1 . ) :

A c g . b y  O r. S h . L .  ( con cl . ) .  P a r V a l  
B a l t o .  A  O h i o ,  c o m m o n .  $ 3 2 ,3 3 4 ,2 0 0

d o  d o  p r e f . . . _ _  
C h i c .  M i l .  A  S t .  P . ,  c o m .
C h i c .  A  N .  W . ,  c o m .............

| N .  Y .  C e n t .  A  H .  R .  s t k .

7 ,2 0 6 ,4 0 0
3 .6 9 0 .0 0 0
3 .2 1 5 .0 0 0  

1 4 ,2 8 5 .7 0 0

A cq u ired  b y  U n ion  P a c . P a r  V a l.
I l l in o i s  C e n t r a l  s t o c k _____ $ 2 8 ,1 2 3 ,1 0 0
S t .  J o s .  A  G r .  I s l . ,  c o m .  2 ,9 0 0 ,0 0 0  

d o  d o  1 st  p f .  9 3 2 ,2 0 0
d o  d o  2 d  p f .  1 ,2 5 0 ,0 0 0

A c q . b y  O regon S h . L in e .
A t c h .  T o p .  A S .  F . , p f . . .  1 0 ,0 0 0 ,0 0 0 1  ,

T h e  s y s t e m  a ls o  s u b s c r i b e d  f o r  $ 1 ,8 4 5 ,0 0 0  C h i c .  M l lw .  A  S t . . P a u l  c o m .  
a n d  $ 9 2 2 ,5 0 0  p r o f ,  s t o c k  ( o f  w h ic h  4 5 %  p a i d  In  A p r i l  1 9 0 8 ) ,  $ 3 ,6 1 4 ,5 6 0  
G r e a t  N o r t h e r n  ( f u l l  p a i d )  a n d  $ 2 , 4 9 1 .6 0 0  N o r t h e r n  P a c i f i c  (6 2  H %  p a i d ) .  
I n  F e b .  1 9 0 8  a  s u i t  w a s  f i le d  b y  U .  S .  G o v t ,  t o  s e t  a s id e  c o n t r o l  o f  S o u t h e r n  
P a c i f i c  a n d  s t o c k  o w n e r s h ip  in  o t h e r  r o a d s .  V .  8 6 ,  p .  2 8 7 .

S T O C K . — I n  1 8 9 9  s t o c k h o l d e r s  a u t h o r i z e d  I n c r e a s e  o f  c o m .  s t o c k  f r o m  
$ 6 1 ,0 0 0 ,0 0 0  t o  $ 9 6 ,1 7 8 ,7 0 0  a n d  o f  p r e f .  s t o c k  f r o m  $ 7 5 ,0 0 0 ,0 0 0  t o  $ 1 0 0 , ­
0 0 0 ,0 0 0  t o  c o m p l e t e  c o n t r o l  o f  O r e g o n  R R .  A  N a v .  a n d  O r e .  S h o r t  L i n e .

O n  M a r c h  24  1 9 0 1  com m on  s t o c k  w a s  a u t h o r i z e d  t o  b o  Increased b y  
$ 1 0 0 ,0 0 0 ,0 0 0 ,  t o  p r o v i d e  f o r  c o n v e r s i o n  o f  f i r s t  H en  4 s ,  a n d  o n  J u n e  15  1 9 0 7  
b y  $ 1 0 0 ,0 0 0 ,0 0 0 .  o f  w h ic h  $ 4 2 ,8 5 7 ,2 0 9  t o  b e  r e s e r v e d  f o r  c o n v e r s i o n  o f  t h e  
$ 7 5 ,0 0 0 ,0 0 0  4 s  o f  1 9 0 7 ; b a l a n c e  f o r  f u t u r e  r e q u i r e m e n t s .  S e e  B O N D S  
b e l o w .  V .  8 2 .  p .  1 2 7 1 ;  V .  8 4 ,  p .  1 1 1 5 ;  V .  8 5 ,  p .  1 5 8 7 .  ,  . „ .

T h e  s t o c k h o l d e r s  v o t e d  o n  M a y  5 1 9 0 5  t o  I n c r e a s e  t h e  p r e f e r r e d  s t o c k  
f r o m  $ 1 0 0 ,0 0 0 ,0 0 0  t o  $ 2 0 0 ,0 0 0 ,0 0 0  t o  " f i n a n c e  c o m i n g  r e q u i r e m e n t s , ' t o  b e  
I s s u e d  a s  r e q u i r e d ,  b u t  n o n e  s o l d  t o  A p r .  1 9 0 8 .  V .  8 0 ,  p .  1 3 6 4 .

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A
P

B
., 

19
08

.] 
R

A
IL

W
A

Y
 

S
T

O
C

K
S

 
A

N
D

 
B

O
N

D
S

. 
13

7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



138 RAILWAY STOCKS AND BONDS. [VOL. LXXXYI.

R A I L R O A D S .

F o r  exp la n a tion  o f  colu m n  h ea d in g s, & c . ,  see n otes  
on  fir s t  p a g e o f  tab les.

V a n d a l i a  R R — .S t o c k  5 2 5 .0 0 0 ,0 0 0  a u t h o r i z e d ..................
T e r r e  H a u t e  &  L o t r a n s p o r t  R R  f ir s t  m o r t g a g e . . .  
T e r r e  H a u t e  &  I n d l a n a p  c o n s  M  ( n o w  f ir s t )  g o l d _ _ F  
C o n s  M  $ 2 5 ,0 0 0 ,0 0 0  g o l d  S e r  A  5 1 0 , 0 0 0 , 0 0 0 - F . c * & r  

V e r a  C r u z  &  P a c i f i c — 1 st  M  $ 7 ,0 0 0 ,0 0 0  g  r e d  ( t e x t )  . c *  
V e r m o n t  &  M a s s — S t o c k  6 %  g u a r  b y  F i t c h b u r g  R R . .

B o n d s  c u r r e n c y  g u a r  p  <5c 1 b y  F i t c h b u r g  R R -------------
V e r m o n t  V a l i e v  R v —  S e e  C o n n e c t i c u t  R i v e r  H R .  
V i c k s b u r g  &  M e r id ia n — S e e  A l a b a m a  & V i c k s b u r g  
V i c k s b u r g  S h  &  P a c i f i c  R y — C o m m o n  s t o c k  $ 3 ,0 0 0 ,0 0 0

P r e f e r r e d  s t o c k  5 %  n o n - c u m u l a t l v e  $ 2 , 2 0 0 , 0 0 0 --------
G e n e r a l  m o r t g a g e  $ 3 . 5 0 0 , 0 0 0 ..................... —  . . . . F  x c *
V i c k s  S h  &  P a c  R R  p r i o r  l i e n  m o r t g a g e  g o l d - . C e  c *

V i r g in i a  A ir  L in e — F ir s t  m o r t g a g e ,  $ 9 0 0 , 0 0 0 . . ...............
V i r g in i a  M i d l a n d  a n d  V ir  &  S o u t h  w — S e e  S o u t h e r n  R y  
V i r g in i a n — T l d e w  C o n s t  o a r t  c e r t s  r e d  p a r  ( t e x t )  . .  C e

1 s t  m o r t g a g e  g o l d  r e d  1 1 0 —  ..................-  . . . . . . . . .  . C e
V l r e  T e r m  R y  1 s t  M  $ 1 0 ,0 0 0 ,0 0 0  g  g u  p & l  r e d  1 1 0 . C e  

W a b a s h - P i t t s b u r g h — 1 st  M  $ 5 0 ,0 0 0 ,0 0 0  g o l d . M e . c * & r  
S e c o n d  m o r t g a g e  g o l d  I n c o m e s  t o  J u n e  1 9 1 0  E q . c *  & r

W a b a s h  R R — C o m  s t o c k — $ 1 5 9 ,5 0 0 ,0 0 0  a u t h ............... ...
P r e f e r r e d  s t o c k  7 %  n o n - c u m — S 4 0 ,5 0 0 ,0 0 0  a u t h .  
S t  L  K  <5c N  (S t  C  ISr’ g e )  o p t i o n  " C i t r o n . ”  A p r i l  2 5 )
W a b a s h  f ir s t  m o r t g a g e  g o l d  ( $ 3 4 , 0 0 0 , 0 0 0 ) -------- C e .c

S e c o n d  m o r t g a g e  g o l d ....................................................... M p .c
D e b  M  I n c o m e  n o n - c u m  S e r  A  r e d  p a r  t o  1 9 0 9 . M e 

d o  d o  I n c o m e  n o n - c u m  S e r ie s  B  n o t  r e d . M e  
D e t r o i t  &  C h i c  E x t e n  1 s t  M  g  s  f  r e d  a t  1 1 0  . C e . c  
D  M o l n c s D I v  I s t M  g  $ 1 ,8 0 0 ,0 0 0  ( V 6 8 , p  5 7 4 ) . N .c *
T o l e d o  &  C h i c  D l v  M  g o l d  $ 3 ,0 0 0  0 0 0 ............... K  c *
O m a h a  D i v is io n  $ 3 ,5 0 0 ,0 0 0  g o l d ...........................B .c *
F ir s t  l i e n  t e r m i n a l  m t g e  $ 1 0 ,0 0 0 ,0 0 0  g . - B . c ’ & r  
1 s t  r e f u n d  e x t  M  $ 2 0 0 ,0 0 0 ,0 0 0 , g o l d —  , B . . c * & r  
E q u i p m e n t  b o n d s  $ 3 ,0 0 0 ,0 0 0  s i n k i n g  f u n d . N . c & r

d o  d o  S e r ie s  A  d u e  $ 4 2 ,0 0 0  M  & N _________
d o  d o  S e r ie s  B  $ 4 3 ,5 0 0  d u e  s e m l - a n n . C P i
d o  d o  $ 6 6 ,0 0 0  o r  $ 6 7 ,0 0 0  d u e  s e m l - a n n ____

a I n c l u d e s  $ 4 ,8 0 0 ,0 0 0  d e p o s i t e d  a s  p a r t  c o l l a t e r a l  u n

M i l e s
of

R o a d .

1 6 0
1 1 6
6 5 5
2 6 5

5 9

1 8 8

1 8 8
1 8 8

3 0

1 .5 4 2  
1 ,0 0 9
1 .5 4 2
1 .5 4 2  

1 5 0
9 7

2 2 6
1 4 4

2,566

d e r  g o

D a te
o f

B on d s.

1 8 7 9
1 8 8 5
1 9 0 5
1 9 0 4

1 9 0 3

1 90 1
1 8 8 5
1 9 0 7

1 9 0 7
1 9 0 7
1 9 0 7
1 9 0 4
1 9 0 4

1 8 7 8
1 8 8 9
1 8 8 9
1 8 8 9
1 8 8 9
1 891
1 8 9 9
1 90 1
1 9 0 1
1 9 0 4
1 9 0 6  
1 9 0 1  
1 9 0 4  
1 9 0 4
1 9 0 7  

Id  n o t e

S iz e , or  
P a r  

V a lu e .

1 ,0 0 0
1 ,0 0 0
1 ,0 0 0
1 ,0 0 0

1 0 0
1 ,0 0 0

1 0 0  
1 0 0  

1 0 0 0  
1 ,0 0 0

2 5 .0 0 0 & C
1 ,0 0 0
1 ,0 0 0

1 .0 0 0  & c
1 .0 0 0  & c  

1 0 0  
1 0 0

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  

5 0 0  & c
1 .0 0 0  & c
1 .0 0 0  & c  

1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0  
1 ,0 0 0

s  d u e  1 9 0

A m o u n t
O u tsta n d in g

$ 1 4 ,6 4 9 ,5 1 6
5 0 0 .0 0 0

1 .9 0 0 .0 0 0
1 0 ,0 0 0 ,0 0 0

7 ,0 0 0 ,0 0 0
3 .1 9 3 .0 0 0

7 7 2 .0 0 0

2 ,8 5 6 ,5 0 0
2 ,1 4 2 ,8 0 0
1 ,8 2 2 ,0 0 0
1 .3 2 3 .0 0 0

S e e  t e x t

1 0 ,0 0 0 ,0 0 0  
S e e  t e x t  
S e e  t e x t  

2 9 ,5 0 0  0 0 0  
2 0 ,0 0 0 ,0 0 0  
5 2 ,3 1 4 ,6 0 0  
3 8 .3 7 4 .6 0 u

4 6 8 .0 0 0  
3 3 ,9 0 0 ,0 0 0  
1 4 ,0 0 0 ,0 0 0

5 4 3 .0 0 0
2 .2 3 5 .0 0 0
3 .2 2 7 .0 0 0
1 .6 0 0 .0 0 0  
3 ,0 0 0 ,0 0 0
3 .1 7 3 .0 0 0
3 .9 2 3 .0 0 0  

a 2 7 .4 0 3 ,0 0 0
2 .2 0 0 .0 0 0

5 0 2 .0 0 0  
6 0 8 ,5 0 0
8 6 5 .0 0 0

0 .

I N T E R E S T  O R  D I V I D E N D S .

R ate W h e n  W h ere  P a y a b le , and b y  
%  . P a y a b le . W h o m .

5 In  1 9 0 7  
6
5 g  
4  g

g
6
3 H

S e e  t e x t .  
5 In 1 9 0 7

5
6  g
5 g

6
5  g  
5 g  
4  g  
4 g

6  g  
5  g
5 g
6 
6
5  g  
4 g
4  g  
3 H  g  
4  g
4  g
5 g  
5 g  
4 H  g  
5  g

&  O  
&  '  N

Y e a r l y .
Y e a r l y .
M  &  N  
M  &  N
M  &  N

C h e c k s  m a i l e d .
F a r m e r s ’ L  &  T r  C o  N  Y

d o  d o
d o  d o

S p e y e r  &  C o .  N e w  Y o r k
5 3  D e v o n s h i r e  S t ,  B o s t o n  

d o  d o

C e n t r a l  T r u s t  C o ,  N  Y  
d o  d o

F a r m e r s ’ L  &  T r  C o ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  
F r a n k l in  T r u s t  C o ,  N  Y

& A
<& N  
&  N  
&  D

&  O  
&  N

&  S  
&  N  
&  D  
&  O

N e w  Y o r k

M e r c a n t i l e  T r u s t  C o ,  N  Y  
N o n e  p a i d  t o  1 9 0 7

O f f i c e ,  1 9 5  B ’ w a y ,  N  Y  
C e n t r a l  T r u s t  C o ,  N  Y  

d o  d o
I n  J u l y  1 9 0 7  p a i d  6 %
I n  J u l y  1 9 0 7  p a i d  1 %  
C e n t r a l  T r u s t  C o  N  Y  
N e w  Y o r k  T r  C o ,  N  Y  
B o w l i n g  G r e e n  T r  C o , N Y  

d o  d o
d o  d o
d o  d o

N e w  Y o r k  T r u s t  C o ,  N  Y  
B a n k e r s ’ T r u s t  C o ,  N  Y  
C o l o n ia l  T r  C o  .P i t t s b u r g h

B o n d s— P r in c i ­
p a l, W h en  D v e .  

S to ck s— L a st  
D iv id e n d .

F e b  1 5 ’ 0 8  2 U  %  
1 1 9 1 0J a n

J u l y
F e b
J u l y
A p r
M a y

1 1 0 2 5  
1 1 0 5 5  
1 1 9 3 4  
1 0 0 8  3 %  
1 1 9 2 3

N o v  3 0  1 0 0 5  2 1 
A u g  3 0  1 9 0 7  5 | 
M a y  1 1 9 4 1  
N o v  1 1 0 1 5
M a y  1 1 9 5 2

F e b  1 5  1 9 0 0  
M a y  1 1 9 5 7  
M a y  1 1 0 5 7  
J u n e  1 1 9 3 4  
■June 1 1 0 5 4

O c t  1 1 9 0 8  
M a y  1 1 9 3 9  
F e b  1 1 0 3 0  
J u ly  1 1 0 3 9  
S e e  t e x t  
J u l y  1 1 0 4 1  

1 1 0 3 0  
1 1 9 4 1  
1 1 9 4 1

____  1 1 0 5 4
J u l y  1 1 9 5 6  
M a r  1 1 9 2 1  
T o  N o v  1 0 1 4  
T o  D e c  1 0 1 4  
T o  O c t  1 1 9 1 4

J a n
M a r
O c t
J a n

D I V S .  1 8 0 8  1 8 9 0  1 9 0 0  1 0 0 1  t o  1 9 0 4  1 9 0 5  1 9 0 6  1 9 0 7  1 9 0 8
C o m .  ( % ) ........................  3 M  4  y e a r l y  4 y 2 8  10  I n c l . A p r . , 5
P r e f .  ( % )  1 M  4  4  y e a r l y  4  4  4  A p r . ,  2

I n  1 9 0 8 .  J a n . ,  2 %  ’ i ;  A p r i l ,  2 M  %  . S e e  b e l o w  a n d  V .  8 3 ,  p .  3 8 0 ,  4 3 7 .
B O N D S . — T h e  1 s t  m t g e .  (M e r c a n t i l e  T r u s t  C o . ,  t r u s t e e )  c o v e r s  t h e  1 ,8 5 4  

m i l e s  c o m p o s i n g  t h e  f o r m e r  U n io n  P a c i f i c  a n d  K a n s a s  P a c i f i c  l i n e s .  I n c l u d ­
in g  t h e  t e l e g r a p h ,  t e r m i n a l s ,  e q u i p m e n t ,  a n d ,  d i r e c t l y  o r  I n d i r e c t l y ,  la n d  
g r a n t s .  S t a t e m e n  t  t o  N  Y  S t o c k  E x c h . ,  V .  6 6 ,  p .  6 1 8 .

S t o c k h o l d e r s  w e r e  g i v e n  t h e  o p t i o n  t o  s u b s c r i b e  f o r  $ 7 5 ,0 0 0 ,0 0 0  n e w  c o n ­
v e r t i b l e  4 s  a t  9 0 ,  p a y a b l e  2 0 %  J u l y  10  1 9 0 7 ,  2 0 %  A u g .  9  a n d  b a l a n c e  w i t h  
a d j u s t m e n t  o f  I n t e r e s t  S e p t .  2 0  1 9 0 7 .  T h e y  w i l l  b e  c o n v e r t i b l e  a t  a n y  
t i m e  b e f o r e  J u l y  1 1 9 1 7  I n t o  c o m m o n  s t o c k  a t  5 1 7 5  p e r  s h a r e ,  w i l l  b e  r e d e e m ­
a b l e  a t  t h e  o p t i o n  o f  t h e  c o m p a n y  o n  J u l y  1 1 9 1 2 ,  o r  o n  a n y  s e m i - a n n u a l  
I n t e r e s t  d a y  t h e r e a f t e r ,  a t  a  p r e m iu m  o f  2 ) 4 % ,  u p o n  9 0  d a y s  n o t i c e ,  In 
w h ic h  c a s e  t h e  p r i v i l e g e  o f  c o n v e r s i o n  w i l l  t e r m i n a t e  3 0  d a y s  b e f o r e  r e ­
d e m p t i o n  d a t e .  V .  8 4 ,  p .  1 1 1 5 ,  1 1 8 3 ;  V .  8 5 ,  p .  1 0 0 ,  1 6 1 .

T h e  s t o c k h o l d e r s  s u b s c r i b e d  f o r  a b o u t  $ 2 ,0 0 0 ,0 0 0  o f  t h e  a f o r e s a i d  b o n d s ,  
a  s y n d i c a t e  t a k i n g  t h e  r e m a i n d e r .  V .  8 5 ,  p .  6 0 1 .

T h e  s t o c k h o l d e r s  w i l l  v o t e  M a y  5  1 0 0 8  o n  a u t h o r i z i n g  a  m o r t g a g e  s e c u r e d  
o n  t h e  c o m p a n y ’ s  u n m o r t g a g e d  l in e s ,  a b o u t  1 ,6 5 0  m ile s .  V .  8 6 ,  p .  7 9 5 .

L A N D S . — T h e  1 s t  4 s  o f  1 8 9 7  c o v e r e d  J u n e  3 0  1 9 0 7 ,  d i r e c t l y  o r  t h r o u g h  
b e n e f i c ia l  o w n e r s h i p ,  2 ,0 5 8 ,4 1 8  a c r e s  o f  l a n d ,  s i t u a t e d  In  N e b r a s k a ,  W y o m ­
i n g ,  C o l o r a d o ,  U t a h  a n d  K a n s a s ,  t h e  v a l u e  o f  w h i c h  w a s  e s t i m a t e d  J u n e  3 0  
1 9 0 7  a t  $ 8 9 7 ,1 8 3 ;  a l s o  f u r t h e r  n o t e s  o r  c o n t r a c t s  f o r  l a n d s  s o l d  a g g r e g a t in g  
$ 7 , 7 5 4 , 6 5 9 ,  t h e  la n d s  f o r  w h i c h ,  I f  n o t  p a i d  f o r ,  r e v e r t  t o  t h e  c o m p a n y .  S e e  
V .  6 7 ,  p .  7 9 1 .  T o t a l  e s t i m a t e d  v a l u e  o f  la n d s  a n d  la n d  a s s e t s  J u n e  3 0  1 9 0 7  
$ 8 ,6 5 1 ,8 0 1 .  D u r i n g  1 9 0 6 - 0 7  7 1 7 ,9 4 5  a c r e s  w e r e  s o l d  f o r  $ 1 , 7 2 6 ,5 0 6 .  I n  
F e b .  1 9 0 6  a c q u i r e d  a b o u t  1 5 ,0 0 0  a c r e s  o f  c o a l  la n d s  n e a r  D u r a n g o ,  C o l . ,  f o r  
a b o u t  $ 1 ,0 0 0 ,0 0 0 .  V .  8 2 ,  p .  3 3 5 .

G E N E R A L  F I N A N C E S . — I n  J u l y  1 9 0 3  5 1 2  m i l e s  o f  t h e  O r e g o n  S h o r t  
L i n e  w e r e  s o l d  t o  t h e  S a n  P e d r o  L o s  A n g e l e s  &  S a l t  L a k e  R a i l w a y ,  
t h e  O r e g o n  S h o r t  L in e  a c q u i r i n g  a  h a l f  in t e r e s t  In  t h e  S a n  P e d r o  L .  A .  &  S .  
L .  (w h i c h  s e e )  a n d  $ 2 0 ,0 0 0 ,0 0 0  o f  I ts  b o n d s .  V .  7 6 ,  p .  9 2 0 ;  V .  7 7 ,  p .  3 8 ;  
V .  7 9 ,  p .  1 7 0 7 ,  1 7 0 9 ;  V .  8 5 ,  p .  1 5 8 2 .

I n  A p r i l  1 9 0 6  t h e  d i v i d e n d  r a t e  w a s  I n c r e a s e d  t o  6 %  y e a r l y ,  a n d  In  O c t .  t o  
1 0 % ,  o f  w h ic h  6 %  f r o m  t h e  o p e r a t i o n s  o f  t h e  r o a d  a n d  4 %  fr o m  I n v e s t ­
m e n t s .  I n  O c t .  1 9 0 6  d i v i d e n d s  o n  S o u t h e r n  P a c i f i c  c o m m o n  s t o c k  a t  t h e  
r a t e  o f  5 %  y e a r l y  w e r e  b e g u n ,  w h i c h  w e r e  I n c r e a s e d  in  O c t .  1 9 0 7  t o  6 %  
y i e l d i n g  t h e  U n i o n  P a c i f i c  o n  Its  h o l d i n g s  a t  t h e  l a t t e r  r a t e  $ 5 ,4 0 0  0 0 0  
a n n u a l l y .  V .  8 3 ,  p .  3 8 0 ,  4 3 7 .  I n  F e b .  1 9 0 8  a n  e x t r a  d l v .  o f  7 5 %  o n  O r e ­
g o n  R R .  &  N a v .  C o .  s t o c k  w a s  r e p o r t e d  a s  d e c l a r e d .  V .  8 6 ,  p .  5 4 9 .

O n  s a t i s f a c t i o n  o f  t h e  m o r t g a g e  s e c u r i n g  t h e  c o n v e r t i b l e  b o n d s  r e t i r e d  
N o v .  1 1 9 0 6 ,  t h e r e  w e r e  r e l e a s e d  f r o m  t h e  l i e n  o f  t h e  m o r t g a g e  a b o u t  8 5 8  
m i l e s  o f  r o a d ,  w h i c h  b e c a m e  a  f r e e  a s s e t ;  t o t a l  m i l e a g e  o f  r o a d  u n m o r t ­
g a g e d  A p r i l  1 9 0 8 .  1 ,6 5 0  m il e s .  V .  8 3 ,  p .  1 3 5 2 ; V .  8 4 ,  p .  1 1 1 5 ; V .  8 5 ,  p .  
1 5 8 2 ,  1 5 8 3 ;  V .  8 6 ,  p .  7 9 5 .

A s  t o  c o n v e r t i b l e  4 s  o f  1 9 0 7  a n d  n e w  m o r t g a g e  t o  b e  a u t h o r i z e d  In  M a y  
1 9 0 8 ,  s e e  B O N D S  a b o v e .

I n  O c t .  1 9 0 7  a  c o m m i t t e e  w a s  a p p o i n t e d  t o  p r e p a r e  a  p l a n  w i t h  a  v i e w  
t o  s e p a r a t i n g  t h e  c o m p a n y ’ s  I n v e s t m e n t s  f r o m  I ts  r a i l r o a d  b u s in e s s  p r o p e r .  
V .  8 5 .  p .  1 1 4 4 .

L A T E S T  E A R N I N G S . — F o r  8  m o n t h s  e n d in g  F e b .  2 9 , n e t  o v e r  t a x e s .
------------G ro ss  E a r n in g s ---------  ------------N e t E a r n in g s ----------

J u 'y  1 to F e b .  2 9 —  1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .  1 9 0 7 - 0 8 .  1 9 0 6 - 0 7 .
U n i o n  P a c i f i c  s y s t e m . . . $ 5 2 , 7 4 9 , 3 3 2  $ 5 0 ,0 7 2 ,5 2 7  $ 2 1 ,1 6 9 ,0 4 7  $ 2 3 ,7 6 4 ,8 9 6

A N N U A L  R E P O R T . — R e p o r t  f o r  1 9 0 6 - 0 7  In  V .  8 5 ,  p .  1 5 7 5 ,  1 5 8 0 .  
Y e a r s  en d in g  J u n e  3 0 —  1 9 0 6 - 0 7 .  1 9 0 5 - 0 6 .  1 9 0 4 - 0 5 .  1 9 0 3 -0 4 .
A v e r a g e  m i l e s _____________  5 ,6 4 5  5 ,4 0 4  5 ,3 5 7  5 ,3 5 3
G r o s s  e a r n i n g s ...................... $ 7 6 ,0 4 0 ,7 2 7  $ 6 7 ,2 8 1 ,5 4 3  $ 5 0 ,3 2 4 ,9 4 7  $ 5 5 ,2 7 9 ,2 3 1
O p e r .  e x p .  a n d  t a x e s . . .  4 2 , 6 4 4 ,6 2 4  3 6 ,9 6 3 ,7 7 3  3 1 ,8 6 2 ,7 1 4  3 0 ,4 0 7 ,4 4 3

N e t  r e c e i p t s ........................ $ 3 3 ,3 9 6 ,1 0 3  $ 3 0 ,3 1 7 ,7 7 0  $ 2 7 ,4 0 2 ,2 3 3  $ 2 4 ,7 8 1 ,7 8 8
I  n c o m e f r o m  l n v e s t m ’ t s . a t  1 ,5 8 7 ,0 1 8  1 0 ,3 2 9 ,8 1 5  6 ,4 9 6 ,7 6 1  4 ,2 6 6 ,8 4 4

T o t a l  I n c o m e ..................... $ 4 4 ,9 8 3 ,1 2 1  $ 4 0 ,6 4 7 ,5 8 5  $ 3 3 ,9 5 8 ,9 9 4  $ 2 9 ,0 4 8 ,6 3 2
F i x e d  c h a r g e s ..................... ..  $ 8 ,6 5 2 ,8 5 4 1  $ 8 ,8 6 2 ,4 9 1  $ 1 1 ,1 5 2 ,3 4 2  $ 1 2 ,4 2 9 ,5 9 5
I n t .  O r e .  S h o r t  L i n e  In - j

c o m e s  a n d  p r e f .  s t o c k .  J $ 2 0 ,6 8 8  $ 2 1 ,5 9 9  $ 2 2 ,4 8 9
D l v s .  o n  U .  P .  p r e f _____ ( 4 ) 3 , 0 8 1 , 7 6 4 ( 4 ) 3 , 9 8 1 ,7 0 4  ( 4 ) 3 .9 8 2 ,3 5 6  (4 ) 3  9 8 2 ,2 5 0

d o  c o m m o n ................( 1 0 ) 1 0 , 5 4 8 ,0 4 0 ( 8 ) 1 5 5 5 0 .3 9 2 ( 4 ^ ) 7 1 0 4 2 5 0  ( 4 ) 4 ,3 5 0 ,8 3 6
A p p r o p .  f o r  l m p ’ t s ,  & c -  1 ,0 5 9 ,0 0 2  4 ,2 0 0 ,0 0 0  3 ,9 7 9 ,1 6 5  3 ,5 5 0 ,0 0 0

B a l a n c e ,  s u r p l u s .............$ 1 0 ,6 8 7 ,8 8 3  $ 8 ,0 3 2 ,2 5 0  $ 7 ,7 1 0 ,2 8 1  $ 4 ,7 1 3 ,4 5 6

a T h i s  d o e s  n o t  I n c l u d e  d i v i d e n d s  a m o u n t i n g  t o  $ 2 ,0 1 o ,9 6 3  d e c la r e d  s i n c e  
J u l y  1 1 9 0 7 .  f o r  a c c o u n t  o f  y e a r  e n d e d  J u n e  3 0  1 9 0 7 ,  o n  s h a r e s  o f  A t c h .  T o p .  
&  S .  F e ,  B a lt .  & O h i o ,  a n d  111. C e n t .  V .  8 5 ,  p .  1 0 0 .

O F F I C E R S .  & c . — ( J u l y  1 9 0 7 . ) — P r e s . ,  E .  H .  H a r r lm a n :  V . - P r e s . ,  W m .
D .  C o r n is h ;  G e n .  M a n . ,  A .  L .  M o h l e r ;  S e c . ,  A l e x a n d e r  M i l la r ;  C o m p . ,  W m .  
M a h l ;  T r e a s . ,  F .  V .  S .  C r o s b y .

D ir e c t o r s — J a m e s  S t i l l m a n ,  M a r v i n  H u g h l t t ,  E .  H .  H a r r lm a n ,  H e n r y  C . 
F r i c k ,  A .  J .  E a r l ln g ,  P .  A .  V a l e n t i n e ,  J o s e p h  F .  S m i t h ,  O l i v e r  A m e s ,  
W m .  G .  R o c k e f e l l e r .  W m .  D .  C o r n is h ,  R o b e r t  S .  L o v e t t ,  C h a s .  A .  P e a b o d y ,  
W i l l i a m  M a h l ,  H .  H .  R o g e r s  a n d  R o b e r t  W .  G o e l e t .

O f f i c e ,  1 2 0  B r o a d w a y ,  N e w  Y o r k . — ( V .  8 6 ,  p .  4 8 1 ,  5 4 9 ,  7 9 5 . )
U N I O N  S P R I N Q S  &  N O R T H E R N  R Y . — S e e  p a g e  1 7 0 .
U N I T E D  N E W  J E R S E Y  R A I L R O A D  &  C A N A L  C O .— {S ee  M a p  P e n n ­

sy lv a n ia  R R .) — W i t h  o t h e r  p r o p e r t i e s  o p e r a t e d  In  c o n n e c t i o n  t h e r e w i t h  
f o r m s  a n  I m p o r t a n t  s y s t e m  o f  r o a d s  In N o r t h e r n  N e w  J e r s e y , e x t e n d i n g  f r o m  
C a m d e n  t o  A m b o y  a n d  f r o m  P h i l a d e l p h i a  t o  J e r s e y  C i t y ,  w i t h  b r a n c h e s  
a n d  c o n n e c t i o n s ,  a  d i s t a n c e  o f  4 7 6  m il e s ;  H u d s o n  R i v e r  fe r r ie s  t o  N e w  Y o r k ,  
1 m i l e ,  a n d  D e l .  &  R a r i t a n  C a n a l ,  f r o m  B o r d e n t o w n  t o  N e w  B r u n s w ic k ,  
a n d  f e e d e r ,  6 6  m il e s .  P h l l a .  &  T r e n t o n  a n d  B e l v l d e r e  D e l . — w h ic h  s e e — a r e  
p r i n c i p a l  le a s e d  l in e s

L E A S E . — L e a s e d  In  J u n e  1 8 7 1  t o  t h e  P e n n s y l v a n i a  R R .  f o r  9 9 9  y e a r s ;  
r e n t a l  e q u a l  t o  1 0  %  o n  s t o c k .  I n t e r e s t  o n  b o n d s ,  t a x e s ,  & c .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  31  1 9 0 7 ,  g r o s s ,  $ 3 6 ,1 0 5 ,5 7 6 ;  n e t ,  
$ 7 ,4 6 0 ,6 5 7 ;  o t h e r  I n c o m e ,  $ 3 8 8 ,4 7 9 ;  I n t . ,  r e n t a ls ,  l m p r o v t s . ,  & c . ,  $ 5 ,6 9 4 , ­
6 5 9 ;  d i v i d e n d s ,  $ 2 ,1 2 4 ,0 4 0 ;  b a l . ,  s u r . ,  $ 3 0 , 4 3 6 . — ( V .  7 4 ,  p .  6 8 2 . )

U T I C A  C H E N A N G O  &  S U S Q U E H A N N A  V A L L E Y  R Y . — O w n s  U t i c a ,  
N .  Y . ,  t o  G r e e n e ,  N .  Y . ,  7 5  m il e s ;  b r a n c h  t o  R i c h f i e l d  S p r i n g s ,  2 2  m i l e s ;  
L e a s e d  t o  D e la w a r e  L a c k a w a n n a  &  W e s t e r n  a t  6  %  o n  s t o c k .  N o  b o n d s .  

U T I C A  C L I N T O N  &  B I N Q H A M T O N  R R . — S e e  p a g e  1 7 0 .
V A L L E Y  ( N .  Y . )  R R — B i n g h a m t o n ,  N .  Y . ,  t o  S t a t e  L i n e  o f  P e n D .,  

11  m i l e s .  L e a s e d  t o  D e la w a r e  L a c k a w a n n a  &  W e s t e r n  a t  5  %  p e r  a n n u m  
o n  s t o c k ,  t h e  l e s s e e  a s s u m i n g  t h e  I n t e r e s t  o n  b o n d s

V A N D A L I A  R R . — {S ee  M a p s  P a . R R .) — T h e  r o a d  e m b r a c e s :
O w n ed . M i l e s t

I n d l a n a p . .  I n d . ,  E .  t o  S t .  L . ,  111. . 2 3 9  
I n d i a n a p o l i s  t o  V i n c e n n e s ,  I n d . . . 1 1 8
S o u t h  B e n d  t o  R o c k v i l l e ,  I n d _____ 1 6 0
L o g a n s p o r t ,  I n d . ,  t o  B u t l e r  ______9 3
B r a n c h e s  ------------------------------------------------  4 3

L ea sed —  ( ’ S e e  t h is  c o . )  M i l e s .
T e r r e  H a u t e  &  P e o r i a ___________ * 1 4 5
E v a n s v i l l e  &  T e r r e  H a u t e ----------------1 6
T r a c k a g e ___________ 3 7

______  ____________  ._ T ota l.......................................841
T h e  S a l i n e  C i t y  b r a n c h ,  12  m . , Is o p e r a t e d  b y  E v a n s v i l l e  &  I n d l a n a p .  R R .
O R G A N I Z A T I O N . — A  c o n s o l i d a t i o n  J a n .  1 1 9 0 5  p e r  p l a n  V .  7 9 ,  p .  

2 1 4 8  ( s e e  a l s o  V .  8 0 ,  p .  1 2 4 3 ,  1 2 4 4 )  o f  S t .  L o u is  V a n d .  &  T e r r e  H a u t e ,  
T e r r e  H a u t e  &  L o g a n s p o r t ,  T e r r e  H a u t e  &  I n d i a n a p o l i s ,  L o g a n s p o r t  &  
T o l e d o  a n d  I n d .  & V i n c e n n e s  R R s .  P e n n s y l v a n i a  C o .  o n  J a n .  1 1 9 0 7  o w n e d  
$ 1 1 ,6 3 3 ,4 0 0  o f  t h e  s t o c k .  A s  t o  V a n d a l i a  C o a l  C o . ,  s e e  V .  8 1 , p .  2 1 8 .

S T O C K . — A u t h o r i z e d .  $ 2 5 ,0 0 0 ,0 0 0 :  I s s u e d ,  $ 1 4 ,6 4 9 ,5 1 6 ;  p a r  $ 1 0 0 .
D I V I D E N D S . — 2 %  1 9 0 5 ;  In  1 9 0 6 , 4 % ;  1 0 0 7 , 5 % ;  1 0 0 8 , F e b . ,  2  >4 % .
B O N D S . — T h e  c o n s o l i d a t e d  m t g e .  Is a  f i r s t  l i e n  o n  t h e  r o a d  f r o m  S t .  

L o u i s  t o  t h e  I n d i a n a  S t a t e  l i n e ,  1 5 9  m t le r ,  a n d  f r o m  L o g a n s p o r t  t o  B u t l e r ,  
I n d . ,  0 3  m i l e s ,  a n d  a  l i e n ,  s u b j e c t  t o  t h e  $ 4 ,1 0 0 ,0 0 0  o l d  b o n d s ,  o n  t h e  r e ­
m a in i n g  4 1 5  m ile s  o w n e d ,  t o r  w h ic h  a n  e q u a l  a m o u n t  o f  c o n s o l s  Is r e s e r v e d ;  
$ 1 0 ,9 0 0 ,0 0 0  b e in g  a l s o  r e s e r v e d  f o r  I m p r o v e m e n t s  a n d  g e n e r a l  p u r o o s e s .  
S e e  a p p l i c a t i o n  t o  l i s t ,  V .  8 0 ,  p .  1 2 4 3 ,  1 2 3 6 ;  V .  8 1 .  p . 1 7 2 8 :  V . 8 2 ,  p . 1 6 2 ,  6 3 0 .

E A R N I N G S . — R e p o r t  f o r  y e a r  e n d i n g  D e c .  31  1 9 0 7  In V .  8 6 ,  p .  9 1 4 ,  
s h o w i n g  g r o s s ,  $ 1 0 ,0 5 3 ,1 8 6 ;  n e t ,  $ 2 ,1 0 5 ,7 1 4 ;  o t h e r  I n c . ,  $ 2 7 ,7 5 3 ;  c h a r g e s ,  
$ 1 ,0 5 3 ,5 4 0 ;  d l v .  ( 5 % ) ,  $ 7 2 9 ,3 2 6 ;  e x t r a o r .  e x p e n d ,  f u n d ,  $ 8 0 ,5 4 2 ;  b a l . ,  s u r . ,  
$ 2 7 0 ,0 8 3 .— ( V .  8 4 ,  p .  1 1 7 8 ; V .  8 6 ,  p .  1 1 0 ,  8 5 8 ,  9 1 4 . )

V E R A  C R U Z  &  P A C I F I C  R Y . — O w n s  f r o m  C o r d o b a ,  o n  t h e  M e x ic a n  
R y . ,  t o  S a n t a  L u c r e t l a ,  2 0 3  m i l e s ,  o n  t h e  T e h u a n t e p e c  N a t i o n a l  R y .  
b y  w h ic h  c o n n e c t i o n  Is h a d  w it h  S a lt n a  C r u z  o n  P a c i f i c  O c e a n ,  1 1 4  m H e s  
d i s t a n t ;  a l s o  b r a n c h  f r o m  T le r r a  B l a n c a  t o  V e r a  C r u z ,  o n  t h e  G u l f  o f  
M e x i c o ,  6 2  m i l e s ,  f o r m i n g  a  t h r o u g h  l in t  f r o m  t h e  A t l a n t i c  t o  t h e  P a c ific  
O c e a n :  t o t a l ,  2 6 5  m i l e s .  S t o c k ,  $ 1 ,0 0 0 ,0 0 0  c o m m o n ,  a l l  o w n e d  b y  M e x i ­
c a n  G o v e r n m e n t ,  w h ic h  g u a r a n t e e s  b o n d s ,  p r l n .  a n d  I n t e r e s t ,  b y  e n d o r s e ­
m e n t .  V .  7 8 ,  p .  1 7 8 3 ,  1 9 6 3 : V .  7 9 ,  p .  1 9 3 3  1 6 4 3 .

B O N D S  a r e  s u b j e c t  t o  c a l l  a t  1 1 0  t o  J u l y  1 1 9 2 4 ,  a n d  o n  J u l y  1 1 9 2 4  
a n d  t h e r e a f t e r  a t  p a r .  O f  t h e  b o n d s  $ 4 ,5 0 0 ,0 0 0  h a d  I n t e r e s t  s c a l e d  t o  
1 %  t o  D e c .  31  1 9 0 5 ,  2 %  f r o m  J a n  1 1 0 0 6  t o  D e c .  1 1 9 0 7  a n d ' 8_%  fr o m  
J a n .  1 1 9 0 8 ,  t o  D e c .  31  1 9 0 9 ; t h e s e  h a v e  s u p p l e m e n t a r y  c o u p o n s  a t t a c h e d ,  
r e p r e s e n t i n g  b a l a n c e  o f  4 J ^ %  I n t e r e s t ,  p a y a b l e  a t  S p e y e r  &  W o .,  N e w  
Y o r k ,  f r o m  f u n d  d e p o s i t e d  t h e r e f o r .  , , ,  .

E A R N I N G S . — F o r  y e a r  e n d i n g  D e c .  3 1  1 9 0 6 ,  g r o s s  e a r n s .  ( M e x i c a n  c u r ­
r e n c y )  w e r e  $ 9 6 8 ,9 9 8 ;  n e t ,  $ 3 3 ,3 3 0 .  „  . . _  .  _ _ .

P r e s ,  a n d  G e n .  M g r . ,  T h o m a s  M i la n ,  V e r a  C r u z ,  M e x . ;  A s s t .  T r e a s .  a n d  
A s s t .  S e c . .  L .  S .  Z i m m e r m a n .  B a l t i m o r e .— ( V .  8 4 , p .  8 0 4 . )

V E R M O N T  &  M A S S A C H U S E T T S  R R . — R o a d ,  F i t c h b u r g  t b  G r e e n ­
f i e ld ,  M a s s . ,  5 6  m ile s  o f  d o u b l e  t r a c k ;  b r a n c h ,  3  r n lle s .  L e a s e d  t o  F i t c h ­
b u r g  R R .  f o r  9 9 9  y e a r s  a t  6  %  o n  s t o c k .  I l o n d s  f o r  $ 7 7 2 ,0 0 0  w ere Issu ed  
t o  r e f u n d  t h e  5 s  d u e  M a y  1 1 9 0 3  e t c . —  ( V .  7 9 ,  p .  2 5 8 9 . )

V I C K S B U R G  S H R E V E P O R T  & P A C I F I C  R Y . — D e l t a  L a . ,  o n  M is ­
s i s s i p p i  R i v e r ,  v i a  S h r e v e p o r t ,  t o  T e x a s  l i n e .  1 8 8  m i l e s .  O f  t h i s ,  17  m i l e s  
S h r e v e p o r t  t o  T e x a s  S t a t e  l i n e ,  Is le a s e d  t o  M o .  K a n .  &  T e x .  t i l l  J u l y  1 9 2 5 .  
S u c c e s s o r  In  1 9 0 1  t o  R R . , f o r e c l o s e d ,  V .  7 2 ,  p .  6 2 8 ,  0 7 0 ;  \  . 7 7  p .  3 8 .

S T O C K ,  E T C .— O f  t h e  $ 3 ,5 0 0 ,0 0 0  g e n e r a l  5 s ,  $ 1 ,3 2 3 ,0 0 0  a r e  r e s e r v e d  
t o  t a k e  u p  a t  m a t u r i t y  t h e  p r i o r  l i e n  0 s  a n d  $ 3 5 5 ,0 0 0  f o r  f u t u r e  n e e d s .  
C a r  t r u s t s  $ 1 9 3 ,5 5 4  (4  ) 4 s ) . d u e  s e m i - a i m .  t o  A p r i l  1 1 9 1 3 .  V .  8 3 .  p .  1 3 4 4 .

D I V I D E N D S . — O n  p r e f .  s t o c k  1 9 0 2  t o  1 9 0 7 .  5 %  y e a r l y ;  o n  c o m m o n .  
1 9 0 3 , 2 J . 4 % :  1 9 0 4 , 3 % ;  1 9 0 5 ,  N o v .  . 2 % ;  1 9 0 6  a n d  1 9 0 7 ,  n o n e .

E A R N I N G S . — F r o m  J u l y  1 t o  M a r c h  7 .  g r o s s ,  $ 1 ,0 7 0 ,7 1 7  In  1 9 0 7 - 0 8 ,  
$ 1 ,0 7 2 ,0 3 1  In 1 9 0 6 - 0 7 .  R e p o r t  f o r  1 9 0 6 -0 7  In  V .  8 5 ,  p .  1 3 9 4 .

Y e a r —  G ro ss. N e t . O ther In c  SJ‘J -
1 9 0 6 - 0 7 _____ $ 1 ,6 4 3 ,0 3 4  $ 3 1 1 ,1 5 7  $ 1 2 ,9 9 6  $ 1 7 0 ,4 8 0  $ 1 5 3 ,6 7 3
1 9 0 5 - 0 6 _____  1 ,3 0 2 .2 2 5  2 6 3 ,8 2 8  1 4 ,0 6 9  1 7 0 .4 8 0  1 0 7  4 1 6

• F r o m  s u r p l u s  p a i d  In  b o t h  y e a r s  5 %  o n  p r e f .  ( $ 1 0 7 ,1 4 0 )  w a s  p a i d . —  
( V .  8 3 ,  p .  1 3 4 4 ,  1 3 4 9 ;  V .  8 5 ,  p .  1 6 2 ,  7 2 3 ,  1 3 9 4 .)

V I R G I N I A  A I R  L I N E  R Y . — U n d e r  c o n s t r u c t i o n  f r o m  L i n d s a y ,  V a . ,  o n  
t h e  C h e s a p e a k e  &  O h io  m a in  l in o  t o  U p p e r  B r e m o  o n  J a m e s  R i v e r  
d i v i s i o n , a b o u t  3 0  m i l e s ,  t o  b e  c o m p l e t e d  a b o u t  M a y  1 9 0 8 .  S t o c k  a u t h o r i z e d ,  
c o m m o n ,  $ 4 0 0 ,0 0 0 ;  p r e f e r r e d ,  $ 1 0 0 ,0 0 0 .  B o n d s ,  $ 9 0 0 ,0 0 0  a u t h o r i z e d ,  
I s s u a b le  a t  $ 3 0 ,0 0 0  p e r  m i l e ;  F r a n k l in  T r u s t  C o . ,  N e w  Y o r k ,  t r u s t e e .  
V .  8 5  p .  7 2 3 .  P r e s i d e n t ,  T .  O . T r o y  A m h e r s t ,  V a . ,  S e c . ,  J .  M .  R o b e r t ­
s o n .  C h a r l o t t e s v i l l e .— V .  8 5 .  p .  7 2 3 .

V I R  a  I N I A -C  A  R O  L I N A  R Y . — S e e  p a g e  1 7 0 .
V I R G I N I A  &  S O U T H W E S T E R N  R Y . — S e e  p a g e  1 7 0 .
V I R G I N I A N  R Y . — T o  e x t e n d  f r o m  D e e p w a t e r  W .  V a . , o n  t h e  K a n a w h a  

R i v e r ,  t o  S e w a l l ’ s  P o i n t ,  n e a r  N o r f o l k ,  V a . ,  4 4 3  m i l e s ,  o f  w h ic h  1 2 5  m i l e s  
o p e r a t e d  in  J u l y  1 9 0 7  f r o m  S e w a l l ’ s  P o i n t  w e s t ,  a n d  t w o  o t h e r  s e c t i o n s ,  
a g g r e g a t i n g  6 7  m i l e s ,  a n d  b a l a n c e  t o  b e  c o m p l e t e d  d u r i n g  1 9 0 8 .  S e e  
V .  8 4 .  p . 6 2 7 ;  V .  7 8 ,  p .  1 9 6 2 ; V  8 1 ,  p .  1 5 5 1 ; V .  8 3 ,  p .  4 3 6 ;  V .  8 4 .  p .  1 2 4 9 ;  
V .  8 5 ,  p .  1 0 0 6 .  S u c c e s s o r ,  A p r i l  1 9 0 7 ,  o f  t h e  T i d e w a t e r  a n d  D e e p w a t e r  
R y s .  S t o c k  a u t h o r i z e d ,  $ 3 5 ,0 0 0 ,0 0 0 .

P O N D S . — T h e  fir s t  5 s  a r e  I s s u a b le  a s  f o l l o w s :  $ 3 3 ,5 0 0 ,0 0 0  f o r  t h e  c o n ­
s t r u c t i o n  o f  t h e  l in e  f r o m  D e e p w a t e r  t o  S e w a l l ’ s  P o i n t ,  4 4 2  i n l l c s ,  s i n g le  
t r a c k .  F u r t h e r  b o n d s  m a y  b e  I s s u e d : F o r  e a c h  m i l e  o f  s i n g l e - t r a c k  e x ­
t e n s i o n  o f  m a i n  l i n e ,  $ 7 5 ,0 0 0 ;  o f  s i n g l e - t r a c k  b r a n c h  l i n e s ,  $ 5 0 ,0 0 0 ;  f o r  e a c h  
m i l e  o f  s e c o n d  t r a c k  o n  m a in  l i n e ,  $ 5 0 ,0 0 0 .  V .  8 4 ,  p .  1 3 8 6 .

T h e  T i d e w a t e r  C o n s t r u c t i o n  6 %  p a r t i c i p a t i o n  c e r t i f i c a t e s  a r e  s e c u r e d  b y  
$ 2 0 ,0 0 0 ,0 0 0  f ir s t  m t g e .  b o n d s  a n d  $ 1 0 ,0 0 0 ,0 0 0  d i v i d e n d  o r  I n t e r e s t - p a y i n g  
c o l l a t e r a l .  T h e  l o a n  Is g u a r a n t e e d  b y  I f  H .  R o g e r s .  V .  8 4 ,  p .  4 5 1 ,  5 0 9 .  
O f  t h e  V i r g i n i a  T e r m i n a l  R y .  5 s  c o v e r i n g  t h e  N o r f o l k  t e r m i n a l s  ( $ 1 0 ,0 0 0 ,0 0 0  
a u t h o r i z e d  I s s u e ) ,  g u a r ,  p r ln  a n d  I n t .  b y  t h e  V i r g in i a n  R y . ,  $ 5 0 0 ,0 0 0  h a v e  
b e e n  I s s u e d ,  t h e  r e m a in i n g  $ 9 ,5 0 0 ,0 0 0  b e in g  r e s e r v e d  f o r  c o m p l e t i o n  o f  
p r o p e r t i e s .  V .  8 4 ,  p .  1 1 8 4 . H e n r y  H  R o g e r s  o f  t h e  S t a n d a r d  O i l  a n d  
a s s o c ia t e s  a r e  u n d e r s t o o d  t o  b e  f i n a n c in g  t h e  e n t e r p r i s e .
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R A I L R O A D S .

F o r  ex p la n a tio n  oT colu m n  h ea d in g s, & c .,  see n otes  
o n  fir st  p a g e o f  tables.

W a b a s h  R R  i C o n c l . ) — E q u l p b d s S e r C d u e s - a n r e d  101
T w o - y e a r  c o l l a t  g o l d  n o t e s ------------------------------------------------

V a r i o u s  e q u i p m e n t  t r u s t s  J u n e  3 0  1 9 0 7 ...........................
F i v e - y e a r  n o t e s  $ 1 0 ,0 0 0 ,0 0 0  g o l d  r e d e e m  a t  p a r _____
K a n s  C y  E x c  S p  A  N o r  M  g  g u a r  ( V  7 9  p  2 6 9 7 ) . .  
C o l u m b i a  A  S t  L o u i s  $ 3 0 0 ,0 0 0  g o l d  g u a r  p  A  1 __  S S t
B u f f a l o  T e r m  A s s n  1 s t  M  $ 1 ,1 0 0 ,0 0 0  g u a r  p  A  I_______
S t  L C o u n  B1 A  O  1 s t  M  ( o p t i o n  " C h r o n . ”  A p r i l  2 5 )  _ 

W a b a s h  C h e s t e r  &  W e s t e r n — F ir s t  m o r t g a g e  g o l d - . c *  
F i r s t  c o n s o l i d a t e d  m o r t g a g e  $ 1 ,0 0 0 ,0 0 0  g o l d . .  S S t .c *  

W a d l e y  S o u t h e r n — F ir s t  M  $ 1 ,0 0 0 ,0 0 0  g o l d  r e d  1 0 3 . Q
W a l l k l l l  V a l l e y — S t o c k  3  )3  %  g u a r a n t e e d . ............... ...........

F i r s t  m o r t g a g e  ( f o r m e r l y  7 s ) g u a r a n t e e d . . .....................
S e c o n d  m o r t g a g e  I n c o m e  3  )3  %  g u a r a n t e e d ____________

W a r r e n  (N  J ) —  S t o c k  7  %  p e r p e t u a l  g u a r  D  L  &  W . .
F ir s t  r e f  M  $ 2 ,0 0 0 ,0 0 0  g o l d  g u a r  p  A  l ............... F .c *  A r

W a s h i n g t o n  C e n t r a l— F ir s t  M  g o l d  $ 1 5 ,0 0 0  p e r  m i l e .  K
W a s h  &  C o l u m b i a  R i v e r — S e e  N o r t h e r n  P a c _____ ______
W a s h i n g t o n  C o— 1 st  M  g o l d  g u a r  (e n d )  r e d  ( t e x t ) C e . c *  
W a s h i n g t o n  &  F r a n k l in — 1 s t  M  $ 4 7 5 ,0 0 0  g  ln t  r e n t a l . r  
W a s h i n g t o n  O h io  &  W e s t e r n — S e e  S o u t h e r n  R y .  
W a s h  T e r m — 1 s t  M  $ 1 2  0 0 0 ,0 0 0  g  g u a r  ( t e x t )  -  U s .c *  A r

G o l d  n o t e s  s e c u r e d  b y  $ 2 ,0 0 0 ,0 0 0  b o n d s . ___ _________
W a s h  &  V a n d e m e r e — -I s t M  $ 1 ,5 0 0 ,0 0 0  g  g u  p &  1 S B a c *  
W e a t h  M in  W e l l s  &  N o r — 1 st M  g u a r  p  &  1 e n d  ( t e x t )  N 
W e s t  C h e s t e r — S e e  P e n n s y lv a n ia  R R .
W e s t  J e r s e y  & S ea  S h o r e  R R — C o m m o n  s t o c k .

S p e c ia l  g u a r a n t e e d  s t o c k  ( ln c l  $ 6 6 ,1 5 0  W  J  R R ) _____
C a m d e n  &  A t l  c o n s  M  ($ 6 5 0 ,0 0 0  5 s ;  b a l  6 s  c o u p o n )
W e s t  J e r s e y  c o n s o l  m o r t g a g e  ( $ 1 ,5 0 0  Is s c r i p ) _____ r
W o o d s t o w n  &  S w e d e s b o r o  firs t  m o r t g a g e ..................... c *
W e s t  J e r s e y  A  S  S  f i r s t  c o n s  M  S e r ie s  A  g o l d  s  f . c *

G o l d  S e r ie s  B  $ 1 ,5 0 0 ,0 0 0  g o l d ......................................... c *
G o l d  S e r ie s  C  &  D  ( $ 9 0 9 ,0 0 0  S e r  C  3 ) 3 s ) ________ c *

W a s t  S h o r e — 1 st M  g u a r  p  A  1 e n d  b y  N  Y  C . _  U n .c A r  
W e s t  V ir g in ia  C e n t r a l  &  P i t t s b u r g h — S e e  W e s t e r n  M a r  
W e s t  V ir g in ia  A  P i t t s b u r g h — F ir s t  M  g o l d . . M e B a .c *  
W e s t  V i r g in i a  M i d l a n d — 1 s t  M  $ 1 ,0 0 0 ,0 0 0  g ________ M o

M i l e s
of

R oa d .

D a te
o f

B o n d s .

S iz e , or  
P a r  

V a lu e .
A m o u n t

O u tsta n d in g

I N T E R E S T  O R  D I V I D E N D S .

R a te
%

W h en
P a y a b le .

W h ere  P a y a b le , and b y  
W h o m .

1 9 0 6 $ 1 ,0 0 0 $ 5 ,2 5 3 ,0 0 0 4 ) 3  g J & j L e e .H i g g I n s o n & C o . ,B o s t .
1 9 0 7 1 ,0 0 0  A c 6  1 6 0 ,0 0 0 5 gr M A N 1 0 F ir s t  N a t  B k  N Y ;  A P r o v

7 2 5 ,5 6 4
1 9 0 5 7 ,0 0 0 ;0 0 0 4 ) 3  g M & N C e n t r a l  T r u s t  C o  N  Y

9 1 9 0 1 5 0 0 1 0 0 ,0 0 0 4 g J & J O f f i c e ,  S t  L o u i s  _  „
2 2 1 9 0 2 1 ,0 0 0 2 0 0 ,0 0 0 4 g M A N O f f i c e ,  1 9 5  B ’ w a y .  N  Y j

4 8 5 ,0 0 0 5
4 1 1 8 7 8 1 ,0 0 0 4 2 1 ,0 0 0 6 J A ,T O f f i c e .  1 9 5  B ’ w a y ,  N  Y|
4 2 1 8 8 8 1 ,0 0 0 3 0 0 ,0 0 0 5 g J A J N a t  B k  o f  C o m ,  S t  L o u is
6 5 1 8 9 3 1 ,0 0 0 3 9 0 ,0 0 0 5 g J & J J u l y  1 8 9 4  p a i d  J u l y  1 JOG
9 0 1 9 0 6 1 ,0 0 0 S e e  t e x t . 5 g J & J G u a r a n t y  T r u s t  C o ,  N  Y

1 0 0 3 3 0 ,0 0 0 3 13 (, — F G r a n d  C e n t  S t a t i o n ,  N  Y
3 3 1 8 7 7 1 ,0 0 0 2 5 0 ,0 0 0 3 ) 3 J A J d o  d o
3 3 1 8 7 7 1 ,0 0 0 3 3 0 ,0 0 0 3 ) 3 M A S d o  d o
18 5 0 1 ,8 0 0 ,0 0 0 7 A  15  &  O D e l  L  A  W  R R ,  N  Y
1 8 1 9 0 0 1 0 0 0 1 ,3 9 4 ,0 0 0 3 ) 3  g F A A d o  d o

1 3 0 1 8 9 8 5 0 0  A c 1 ,8 5 3 ,0 0 0 4 g Q M K n i c k e r b o c k e r  T r  C o , N Y

1 3 9 1 9 0 4 1 ,0 0 0 2 ,5 0 0 ,0 0 0 3 ) 3  g J A J N  Y ,  P o r t l a n d  A  B o s t o n
19 1 8 9 9 1 ,0 0 0 3 7 8 ,0 0 0 5 g J A J P h i l a d e l p h i a ,  P a

1 9 0 5 1 ,0 0 0  A c 1 0 ,0 0 0 ,0 0 0 3 ) 3  g F A A W a s h i n g t o n  a n d  N e w  Y k
1 9 0 7 1 ,5 7 5 ,0 0 0 5  g E A A 2 W a l l  S t ,  N  Y ;  A  W a s h

4 0 1 9 0 7 1 ,0 0 0 7 2 0 ,0 0 0 4 )3  g F A A U  S  T r  C o ,  N  Y ;  A  B a lt
2 3 1 9 0 2 1 ,0 0 0 5 0 0 ,0 0 0 5 g F A A M e r c a n t i l e  T r u s t  C o ,  N  Y

5 0 9 ,6 4 1 ,6 0 0 S e e  t e x t . M A S B r o a d  S t  S t a t i o n ,  P h l l a
5 0 1 0 4 ,0 0 0 6 J A I) d o  d o

7 9 1 88 1 1 ,0 0 0 0 9 9 ,0 0 0 5 &  6 J A J d o  d o
1 2 8 1 8 7 9 5 0 0  A c 7 5 0 ,0 0 0 6 M A N d o  d o

11 1 8 8 2 1 ,0 0 0 9 0 .0 0 0 6 M A N C a m d e n  S a f e  D e p  A  T r  C o
3 2 9 1 8 9 6 1 ,0 0 0 1 ,6 0 0 ,0 0 0 4 g J A J B r o a d  S t  S t a t i o n ,  P h l l a
3 2 9 1 8 9 6 1 ,0 0 0 1 ,4 7 1  ,0 0 0 3 ) 3  g J & J d o  d o
3 2 9 1 8 9 6 1 ,0 0 0 1 ,9 7 0 ,0 0 0 3 ) 3  A  4 V a r i o u s . d o  d o
4 7 9 1 8 8 5 1 ,0 0 0  & c 5 0 ,0 0 0 ,0 0 0 4 J A J G r a n d  C e n t  S t a t i o n ,  N  Y

1 5 9
R R .

1 8 9 0 1 ,0 0 0 4 .0 0 0 .0 0 0 (5 )  4 g A <5c O B  A  O  O f f .  2 W a l l  S t , N  Y
3 4 1 9 0 6 1 ,0 0 0 1 ,0 0 0 ,0 0 0 5 g A & O M o r t o n  T r u s t  C o ,  N  Y

B o n d s— P r in c i ­
p a l, W h en  D u e .  

S tock s— L a st  
D iv id e n d .

T o  J u l y  1 1 9 1 6  
M a y  1 0  1 9 0 9

1 1 9 1 0  
1 1 9 2 8  
1 1 9 4 2  
2 9  1 9 0 8  
1 1 9 0 8  
1 1 9 1 8  
1 1 9 2 8  
1 1 9 2 6  
1 9 0 8  H  %  
1 1 9 1 7  
1 1 9 1 7  
1 5  ’ 0 8  3 ) 4  
1 2 0 0 0  
1 1 9 4 8

_  1 1 9 5 4
j a n  1 1 9 3 9

M a y
J a n
M a y
J u n e
J u ly
J u l y
J a n
J u ly
M a y
J u l y
S e p t
A p r

F e b
A u g
F e b

1 9 4 5
1 9 0 9
1 9 4 7
1 9 3 0

M c h  1 6  ’ 0 8  2  1 
D e c  1 1 9 0 7  3 !  
J u l y  1 1 9 1 1

J u ly

J a n

1 9 0 9
1 9 1 2
1 9 3 6
1 9 3 6
1 9 3 6
2 3 6 1

A p r i l  2 1 0 2 6

P r e s  , W .  N .  P a g e ,  A n s t e d ,  W .  V a . ;  S e c .  a n d  T r e a s . ,  J a m e s  C l a r k e ,  4 4  
W a l l  S t . ,  N e w  Y o r k . — ( V .  8 4 ,  p .  1 3 6 8 ; V .  8 5 ,  p .  1 0 0 6 ;  V .  8 6 ,  p .  7 2 2 . )

W A B A S H  C H E S T E R  &  W E S T E R N  R R . — S e e  p a g e  1 7 0 .
W A B A S H - P I T T S B (J R G H  T E R M I N A L  R Y .— (S ee  M a p  o f W a b a sh  R R .)  

— O w n s  r o a d  e x t e n d i n g  f r o m  c o n n e c t i o n  w i t h  W h e e l i n g  A  L a k e  E r ie  R R  
n e a r  J e w e t t .  O . ,  e a s t e r l y  t o  P i t t s b u r g h ,  P a . ,  a b o u t  6 0  m ile s  o p e n e d  
J u l y  2 1 9 0 4 ; a l s o  e x t e n s i v e  t e r m i n a l s  a t  P i t t s b u r g h  a n d  m a j o r i t y  o f  s t o c k  
o f  W h e e l i n g  A  L a k e  E r ie  (w h i c h  s e e ) ,  t h u s  c o n t r o l l i n g  t h e  e a s t e r l y  e n d  
o f  t h e  W a b a s h  s y s t e m  f r o m  T o l e d o  t o  P i t t s b u r g h .  V .  7 8 .  p .  1 9 0 8 ,  2 3 8 6  
2 4 4 3 ;  V .  8 2 ,  p ,  5 7 0 .  S t o c k ,  8 1 0 ,0 0 0 ,0 0 0 ,  a l l  o w n e d  b y  W a b a s h .

I n  S e p t e m b e r  1 9 0 4 ,  a c q u i r e d  t h e  e n t i r e  $ 1 4 ,0 0 0 ,0 0 0  s t o c k  o f  P i t t s b u r g h  
T e r m i n a l  R R .  A  C o a l  C o . ,  a  b e l t  l i n e  a t  P i t t s b u r g h  a n d  a b o u t  1 5 ,0 0 0  a c r e s  
o f  c o a l  a n d  6 7 5  a c r e s  o f  s u r f a c e  l a n d s ,  t h e  l a t t e r  l e a s e d  t o  t h e  P i t t s b u r g h  
C o a l  C o .  T h e  s t o c k  Is p l e d g e d  t o  s e c u r e  W a b a s h  R R .  4 ) 4 %  n o t e s  o f  
1 9 0 5 .  V .  8 0 ,  p .  1 3 6 4 .  V .  7 9 ,  p .  1 0 2 4 ,  2 0 8 7 ;  V .  8 0 ,  p .  1 2 3 2 ,  1 3 6 4 ,  1 7 2 9 .

B O N D S . — B o t h  c la s s e s  o f  D o n d s  a r e  s e c u r e d  b y  a l l  p r o p e r t y  n o w  o w n e d  
o r  h e r e a f t e r  a c q u i r e d .  I n c l u d i n g  6 0  m i l e s  o f  r o a d  o w n e d ,  P i t t s b u r g h  t e r ­
m i n a l s ,  a n d  n e w  b r i d g e  o v e r  M o n o n g a h e l a  R i v e r ,  a n d  f u r t h e r  b y  d e p o s i t  
o f  a  c o n t r o l l i n g  I n t e r e s t  In  t h e  W h e e l in g  A  L a k e  E r ie ,  v i z . :  $ 1 1 ,8 7 0 ,0 0 0  
c o m m o n ,  $ 6 ,4 2 3 ,8 0 0  s e c o n d  p r e f e r r e d  a n d  $ 8 4 7 ,5 0 0  f ir s t  p r e f e r r e d  s t o c k ;  
a n d  a ls o  b y  a  t r a f f i c  a n d  t r a c k a g e  a g r e e m e n t  w i t h  t h e  W h e e l in g  A  L a k e  
E r ie  a n d  W a b a s h ,  u n d e r  w h ic h  t h e  l a t t e r  t w o  c o m p a n i e s  p l e d g e  2 5  %  o r  
t h e i r  g r o s s  e a r n i n g s  f r o m  t r a f f i c  I n t e r c h a n g e d  t o  m e e t  a n y  d e f i c i e n c y  o f  
I n t e r e s t  a n d  c o n t r a c t  w i t h  C a r n e g ie  S t e e l  C o .  V .  8 0 ,  p .  1 2 3 1 ,  2 2 2 1 .

O f  t h e  $ 5 0 ,0 0 0 ,0 0 0  f i r s t  4 s ,  t h e  r e m a in i n g  $ 2 0 ,5 0 0 ,0 0 0  Is r e s e r v e d  f o r  
a d d i t i o n a l  m i l e a g e ,  a c q u i s i t i o n s  a n d  f u t u r e  p u r p o s e s .  N o  f i r s t  m t g e .  b o n d s  
in  e x c e s s  o f  $ 3 5 ,0 0 0 ,0 0 0  a r e  t o  b e  I s s u e d  u n t i l  t h e  f u l l  I n t e r e s t  f o r  t h e  p r e ­
c e d i n g  y e a r  h a s  b e e n  p a i d  o n  a l l  t h e  o u t s t a n d i n g  f i r s t  a n d  s e c o n d  
m t g e .  b o n d s .  T h e  s e c o n d  m t g e .  b o n d s  a r e  e n t i t l e d  t o  I n t e r e s t  a t  4 %  
p e r  a n n u m  t o  J u n e  1 9 1 0  l n c l . .  It e a r n e d  i n o n - c u m . ) . a n d  t h e r e a f t e r  
b e c o m e  f i x e d  I n t e r e s t  b o n d s .  V .  7 8 ,  p .  2 3 8 6 ,  2 4 4 3 ;  V .  8 -  p .  9 8 9 .

E A R N I N G S . — 1 2  m o s . ,  1 1 9 0 5 - 0 6 ............... G r o s s .  $ 9 3 3 ,3 5 2 ;  n e t ,  $ 3 3 9 ,1 0 4
J u l y  1 t o  J u n e  3 0 .  J 1 9 0 4 - 0 5 ________ G r o s s ,  3 o 4 ,1 4 2 ;  n e t ,  1 0 4 ,3 5 6

— V .  8 2  . 9 8 9  1 4 4 0 .
W A B A S H  R A I L R O A D .— (.See M a p . ) — E m b r a c e s  l in e s  a s  f o l l o w s ,  v i z . ;

O w n s E a st oj A I ls s .  R iv e r . M i le s  
T o l e d o ,  O . ,  t o  E a s t  H a n n i b a l ,  

C a m p  P t .  a n d  E l v a s t o n ,  111. 5 3 6  
D e c a t u r ,  111., t o  E .  S t .  L o u i s . .  1 1 0  
J u n e ,  n e a r  C h i c a g o  t o  E f f in g ­

h a m  a n d  A l t a m o n t .  I l l -----------------2 1 6
S t r e a t o r  t o  F a l r b u r y ...........................  31
E d w a r d s v l l l e  B r a n c h -----------------------  8
D e l r e y ,  n e a r  D e t r o i t ,  t o  B u t l e r  1 1 0  
M o n t p e l i e r ,  O .  o n  l in e  t o  D e ­

t r o i t .  t o  C la r k e  J u n c t i o n ,  n e a r
C h i c a g o  ---------    ISO

A t t i c a  t o  C o v i n g t o n .......... ..............-  15
C h a m p a i g n  t o  S i d n e y _______________ 12
T o l e d o  t o  M o n t p e l i e r ,  O -------------  5 0
N e w  H a v e n  t o  B u t l e r ,  I n d _____ 2 6

O w n s W e s ' o f  A f is s  R iv er .
S t  L o u i s  t o  n e a r  K a n s a s  C i t y .  2 7 5
C e n t r a l la  t o  C o l u m b i a ,  M o _____  21
S t .  L .  L e v e e  t o  F e r g u s o n ,  M o . . .  11

Chans W e st o f  M i s s .  R iv er .
M o b e r l y  t o  O t t u m w a ,  l a ............... 1 3 1
S a l i s b u r y  t o  G la s g o w ,  l a . ,  e t c  15
D e s  M o i n e s  t o  M o u l t o n ,  l a --------  9 5
B r u n s w i c k ,  M o . ,  t o  C o u n c i l  

B l u f f s ,  l a . ( l n c l .  41  m .  l e a s e d )  2 2 5  
E x c e l s i o r  S p r .  t o  M l lw .  J u n e .  9

T o t a l  o w n e d  a n d  l e a s e d _____ 2 ,0 4 6
T ra ck a g e, etc.

C h i c a g o  t o  C la r k e  J u n c t i o n --------  18
M o b e r l y  t o  H a n n i b a l _______________  7 0
E a s t  H a n n i b a l  t o  Q u i n c y ................ 17
7 s h o r t  l in e s  t o  Q u i n c y ,  D e ­

t r o i t ,  A c ____________________________ 3 4
O t h e r  l i n e s ____________________________ 5 4
W i n d s o r ,  O n t . ,  t o  B u f f a l o ________  2 7 5
( G r a n k  T r u n k  R y .  V .  6 6 ,  p .  8 1 2 . )

G r a n d  t o t a l  J u l y ,  1 0 0 7 .................2 ,5 1 4
A l s o  o w n s  e n t i r e  $ 1 0 ,0 0 0 ,0 0 0  s t o c k  o f  W a b a s h - P l t t s b u r g h  T e r m i n a l  

R y . ,  6 0  m i l e s ,  w h ic h  h o l d s  a  m a j o r i t y  o f  s t o c k  o f  W h e e l in g  A  L a k e  E r ie  
R y . ,  4 7 2  m i l e s .  S e e  t h o s e  c o m p a n i e s .

H I S T O R Y ,  A C .— S u c c e s s o r  In  1 8 8 9  t o  t h e  W a b a s h  S t .  L o u i s  &  P a c i f i c ,  
w h i c h  w a s  s o l d  In  f o r e c l o s u r e .  S e e  ’ ‘ S u p p l e m e n t "  u p  t o  J a n u a r y  1 8 8 9 . 
T h e  M o .  P a c .  s y s t e m  o n  J u l y  1 1 9 0 7  o w n e d  $ 1 1 ,3 2 6 ,2 0 0  p r e f .  s t o c k .  $ 2 , 8 2 6 , ­
2 0 0  c o m .  s t o c k  a n d  $ 3 ,9 1 3 ,2 0 0  1 s t  r e f .  a n d  e x t e n .  b o n d s .  V .  7 8 ,  p .  1 1 1 0 .  
U n d e r  t h e  t e r m s  o f  t h e  r e f u n d i n g  m o r t g a g e  o f  1 9 0 6  t h e  d e b e n t u r e  b o n d s  
d e p o s i t e d  a r e  t o  b e  k e p t  a l i v e ;  a l s o  t h e i r  v o t i n g  p o w e r .

L E A S E . — E n t r a n c e  t o  C h i c a g o  Is o v e r  C h i c .  A W e s t  I n d i a n a ,  o f  w h o s  
s t o c k  t h is  c o m p a n y  o w n s  $ 1 ,0 0 0 ,0 0 0  ( d i v i d e n d s ,  1 8 9 6 - 0 7 ,  6 %  y e a r l y . )

B O N D S ,  A c . — I n  1 9 0 6  t h e r e  w a s  c r e a t e d ,  p e r  p l a n  V .  8 3 ,  p .  4 3 7 .  6 2 6 .  a n  
I s s u e  o f  4  %  " f i r s t  r e f u n d i n g  a n d  e x t e n s i o n ”  b o n d s ,  l i m i t e d  t o  $ 2 0 0 , ­
0 0 0 , 0 0 0 ,  b e a r in g  d a t e  J u l y  1 1 9 0 6  a n d  s e c u r e d  o n  a l l  t h e  p r o p e r t y  o w n e d  
a t  d a t e  o f  m o r t g a g e  a n d  t h e r e a f t e r  a c q u i r e d  f r o m  t h e  p r o c e e d s  t h e r e o f .  O f  
t h e  b o n d s ,  $ 5 ,0 0 0 ,0 0 0  w e r e  I s s u a b le  a t  o n c e ,  $ 2 1 ,8 6 2 ,5 0 0  t o  r e t i r e  t h e  d e ­
b e n t u r e s  a n d  $ 6 2 ,8 7 7 ,0 0 0  Is r e s e r v e d  t o  r e f u n d  o r  r e t i r e  t h e  e x is t i n g  b o n d s ,  
p r o m i s s o r y  n o t e s  a n d  e q u i p m e n t  o b l i g a t i o n s .  T h e  b a l a n c e  ( $ 1 1 0 ,2 6 0 ,5 0 0 )  
o f  t h e  b o n d s  Is t o  b e  u s e d  o n l y  f o r  b e t t e r m e n t s ,  d e v e l o p m e n t ,  e x t e n s i o n  a n d  
e q u i p m e n t .  T h e  a u t h o r i z e d  p r e f e r r e d  s t o c k  w a s  I n c r e a s e d  f r o m  $ 2 4 ,0 0 0 ,0 0 0  
t o  $ 4 0 ,5 0 0 ,0 0 0  a n d  t h e  c o m m o n  s t o c k  f r o m  $ 7 8 ,0 0 0 ,0 0 0  ( o f  w h ic h  $ 3 8 , 0 0 0 , ­
0 0 0  o u t s t a n d i n g  D e c .  31  1 0 0 6 ) t o  $ 1 5 9 ,5 0 0 ,0 0 0 ,  a n  a m o u n t  n o t  e x c e e d i n g  
$ 1 6 ,5 0 0 ,0 0 0  o f  e a c h  c l a s s  o f  s t o c k  t o  b e  u s e d  t o  e f f e c t  t h e  c h a n g e  o f  t h e  
d e b e n t u r e  b o n d s .  T h e  p l a n  Is o p e r a t i v e ,  $ 2 , 9 5 7 ,0 0 0  o f  t h e  S e r ie s  A  a n d  
a l l  e x c e p t  a b o u t  $ 2 , 2 3 5 ,0 0 0  o f  t n e  S e r ie s  B  d e b e n t u r e s  h a v i n g  a s s e n t e d .  
V .  8 3 ,  p .  1 5 9 1 ;  V .  8 4 ,  p .  5 2 ,  2 2 2 ,  1 1 1 5 ;  V .  8 5 ,  p .  2 8 5 ,  1 2 7 1 .

A b s t r a c t s  o f  t h e  m o r t g a g e s  o f  1 8 8 9  w e r e  In  V .  4 9 ,  p .  < -7 0 -2 7 3 . T h e  
f ir s t  m ortgage  c o v e r s  a l l  t h e  l in e s  o w n e d  b o t h  e a s t  a n d  w e s t  o f  t h e  M is s i s s ip p i  
a t  t i m e  o f  r e o r g a n i z a t i o n  ( 1 ,5 4 2  m i l e s ) ;  b u t  t h e  secon d  m ortgage  c o v e r s  o n l y  
1 ,0 0 9  m ile s  e a s t  o f  t h e  r i v e r .  I n  A p r i l  1 9 0 8  $ 8 8 9 ,0 0 0  1 s t  5 s  w e r e  s o l d  t o  

r e t i r e  b o n d s  m a t u r i n g  J u l y  a n d  O c t .  1 9 0 8 .  S e e  " C h r o n i c l e ’ A n r .  2 5  1 9 0 8 .
O f  t h e  B u f f a l o  T e r m i n a l  A s s o c i a t i o n  g u a r a n t e e d  n o t e s  ( C i t y  T r u s t  C o .  o f  

B o s t o n ,  t r u s t e e ) ,  $ 4 8 5 ,0 0 0  o f  t h e  $ 8 3 5 ,0 0 0  o u t s t a n d i n g  w a s  e x t e n d e d  f o r  
o n e  y e a r ,  t h e  r e m a in i n g  $ 3 5 0 ,0 0 0  b e i n g  a c q u i r e d  b y  t h e  W a b a s h .  V .  3 8 ,  
p .  1 5 7 .  2 1 2 ;  V .  8 5 ,  p .  4 2 .

I N T E R E S T  o n  " A ” l '9 6 .  ’ 9 7 t o ’ 9 9 .  ’ 0 0 t o ’ 0 4 .  ’ 0 5 .  ’ 0 6 .  1 9 0 7 .  1 9 0 8 .
b o n d s  ( % ) ..............................1 1 0  6 y e a r l y  0  0  J u l y ,  6  J a n . ,  3

" B ”  b o n d s  ( % ) .............I 0  o  0  0  0  J u l y ,  1 J a n . ,  1
D etro it  &  C h ica g o  E x te n .  m t g e .  ( $ 3 ,5 0 0 ,0 0 0 ) ;  a b s t r a c t ,  V .  5 4 ,  p .  1 0 4 0 .
D e s  A fo ln e s  D iv is io n  b o n d s  o f  1 8 9 0 ,  s e e  V .  6 8 ,  p .  5 7 4 ;  V .  6 9 ,  p .  1 2 4 8 .
A  s i n k i n g  f u n d  r e t i r e s  $ 1 0 0 ,0 0 0  e q u i p m e n t  5 s  o f  1 9 0 1  a n n u a l l y  a t  1 0 8  

f o r  5 y e a r s ,  t h e n  $ 1 5 0 ,0 0 0  f o r  1 0  y e a r s  a n d j t h e r e a f t e r  $ 2 0 0 ,0 0 0 .  V .  7 2

p .  1 8 5 ,  5 8 2 ,  8 2 2 ;  V .  7 3 ,  p .  5 6 7 .  I n  J u n e  1 9 0 6  $ 6 ,1 8 0 ,0 0 0  4 ) 4 %  e q u i p m e n t  
t r u s t  b o n d s  w e r e  s o l d ,  m a t u r in g  $ 3 0 9 ,0 0 0  s e m i - a n n u a l l y .  V .  8 2 ,  p .  1 4 9 8  

O m a h a  D i v i s i o n  3 ) 3 s  c o v e r  C o u n c i l  B l u f f s ,  l a . ,  t o  P a t t o n s b u r g ,  M o . ,  
1 4 4  m i l e s .  V .  7 5 ,  p .  6 8 6 .  C o l u m b i a  &  S t .  L o u is  R R .  g u a r a n t e e d  b o n d s ,  
V .  7 3 ,  p .  3 3 8 ,  7 8 6 ,  1 0 1 2 ;  V .  7 4 ,  p .  1 0 4 0 ;  V .  7 5 ,  p .  6 8 6 .

T h e  $ 1 0 ,0 0 0 ,0 0 0  t e r m i n a l  g o l d  b o n d s  o f  1 9 0 4  a r e  I s s u e d  t o  a c q u i r e  
f r o m  t i m e  t o  t im e  a d d i t i o n a l  t e r m i n a l s  a t  S t .  L o u is  a n d  K a n s a s  C i t y ,  M o . ,  
C h i c a g o  a n d  Q u i n c y ,  111., T o l e d o ,  O . ,  D e t r o i t ,  M i c h . ,  a n d  o t h e r  p l a c e s .  
V .  7 6 ,  p .  4 3 6 ,  7 5 3 ,  1 0 3 2 ; V .  8 1 ,  p .  1 4 3 7 ; V .  8 2 ,  p .  5 7 0 ;  V .  8 3 ,  p .  1 2 3 6 ;  
V .  8 4 ,  p  9 9 7 .

T h e  $ 6 ,1 6 0 ,0 0 0  3 - y e a r  5 %  n o t e s  m a t u r in g  M a y  1 0  1 9 0 7  w e r e  e x t e n d e d  f o r  
t w o  y e a r s .  T h e  n e w  n o t e s  a r e  s e c u r e d  b y  t h e  e n t i r e  s t o c k  ( $ 1 0 , 0 0 0 , 0 0 0 )  
a n d  $ 6 ,6 0 0 ,0 0 0  o f  5 0 - y e a r  f i r s t  m o r t g a g e  b o n d s  o f  W a b a s h - P i t t s b u r g h  T e r m .  
R y .  a n d  $ 4 ,8 0 0 ,0 0 0  W a b a s h  R R .  1 st  r e f .  4 s .  V .  8 4 .  p .  8 6 9 .  V .  7 8 ,  p .  
1 5 5 1 ;  V .  8 4 .  p .  8 6 9 ,  9 3 2 .  $ 8 4 0 ,0 0 0  e q u l p t .  5 s ,  V .  7 8 ,  p .  1 5 5 1 .

T h e  f i v e - y e a r  4 ) 4 %  n o t e s  o f  1 9 0 5  ( $ 1 0 ,0 0 0 ,0 0 0  a u t h o r i z e d  I s su e ) . o f  
w h i c h  $ 7 ,0 0 0 ,0 0 0  w a s  s o l d , a r e  s e c u r e d  b y  p l e d g e  o f  a b o u t  $ 8 ,0 0 0 ,0 0 0  
W a b a s h - P l t t s .  T e r m .  R y .  n o t e s  a n d  o t h e r  c o l l a t e r a l .  S e e  l i s t ,  V .  8 0 ,  p. 
1 7 2 9 ;  V .  8 0  . 1 2 3 1  1 3 6 4 .

G E N E R A L  F I N A N C E S . — C o m p l e t i o n  In  J u l y  1 9 0 4 ,  o f  t h e  c o n t r o l l e d  
W a b a s h - P l t t s b u r g h  T e r m .  R y .  (s e e  t h a t  c o .  a b o v e )  a f f o r d s  d i r e c t  c o n n e c t i o n  
w i t h  P i t t s b u r g h .  V .  7 8 ,  p .  2 3 8 6 ,  2 4 4 3 ;  V .  7 9 ,  p .  1 0 2 4 .

A s  t o  n e w  r e f u n d i n g  I s s u e , s e e  B O N D S  a b o v e .  _  ___________
E A R N I N G S . — 8 m o s . . / 1 9 0 7 - 0 8 . . G r o s s .  $ 1 7 ,9 5 0 ,2 1 8 ;  n e t ,  $ 5 ,1 3 6 ,5 9 9  

J u l y  1 t o  F e b .  2 9 .  1 1 9 0 6 - 0 7 . . G r o s s ,  1 8 ,2 3 6 ,9 5 9 ;  n e t ,  , ) . 4 4 0 ,1 2 3
R E P O R T . — A n n u a l  m e e t i n g  a t  S t .  L o u i s  s e c o n d  T u e s d a y  In  S e p t e m b e r .  

R e p o r t  f o r  1 9 0 6 -0 7  In  V .  8 5 ,  p .  9 1 7 .  - n n -  1 o n -
Y e a r  en d in g  .June 3 0 —  1 9 0 7 .  1 9 0 6 .  1 9 0 5 .

Average m ile a g e _________ _________ 2,516 2,517 2,517
G r o s s  e a r n i n g s .............................................. I I I $ 2 7 . 4 3 2 ,4 7 4  $ 2 5 ,0 1 5 ,3 7 9  $ 2 4 ,6 9 6 ,6 0 0
N e t  e a r n i n g s ..........................................................  7 ,9 2 7 ,3 2 6  6 ,9 3 7 ,4 9 1  4 ,1 9 3 ,1 5 6
F r o m  r e n t  o f  t r a c k s ,  d ec ..................... ........... 9 4 2 ,5 2 8  J '  8  s  , R ’

T o t a l  n e t  I n c o m e . ......................................... $ 8 ,8 6 9 ,8 5 4
T a x e s .............................................    $ 88 3 .f> 5 1
T r a c k  b r i d g e  r e n t ,  A c ________________  . .  1 ,3 3 8 ,0 0 2
I n t e r e s t  o n  b o n d s ............................................... • 4 ,0 1 1 ,6 3 6
A p p r o p r i a t i o n  f o r  n e w  e q u i p m e n t . . .  1 ,7 0 0 ,0 0 0
D i v i d e n d  o n  " A ”  d e b e n t u r e s ______ ( 6 % )  2 1 0 ,0 0 0
D i v i d e n d  o n  “ B ”  d e b e n t u r e s _____ (1 % )  2 6 5 ,0 0 0

1 ,2 3 1 ,8 4 5

$ 8 ,1 6 9 ,3 3 6  
$ 9 1 5 ,9 0 9  

1 6 5 6 ,4 4 4  
3 ,7 8 7 ,6 5 1  
1 ,3 0 0 .0 0 0

8 7 5 ,2 6 2

$ 5 ,0 6 8 ,4 1 8
$ 8 2 6 ,6 2 4

2 ,2 3 2 ,5 9 4
3 ,4 6 8 , 5 7 2

B a l a n c e ............... ...................... .............. . s u r .  $ 4 6 1 ,6 6 5  s r .  $ 5 0 9 , 3 3 3 d f . $ l ,4 5 9 , 3 7 2

• T h e  I n t e r e s t  o n  f i r s t  r e f u n d i n g  a n d  e x t e n s i o n  b o n d s  t o  J u l y  1 1 0 0 7  
($ 3 8 3 ,1 6 0 )  w a s  c h a r g e d  a g a in s t  p r o f i t  a n d  lo s s ,  t o  w h ic h  w a s  a l s o  c r e d i t e d  
d i v i d e n d s  r e c e i v e d  o n  S e r i e s  “ A "  a n d  “ B ”  d e b e n t u r e s  o w n e d  ( $ 4 1 1 ,0 9 1 ) .

O F F I C E R S . — C h a ir m a n .  E .  T .  J e f f e r y ;  P r e s . .  F r e d e r i c k  A .  Pe,ano: 
G e n .  M g r . ,  H e n r y  M ille r ;  T r e a s . ,  F .  L .  O ’ L e a r y ;  S e o . ,  J .  O . O t t e s o n .

D i r e c t o r s — T h o m a s  H .  H u b b a r d ,  E .  T .  J e f f e r y .  R .  M .  G a l l a w a y ,  E d g a r  
T .  W e l le s ,  G e o r g e  J .  G o u l d ,  S .  C . R e y n o l d s ,  J o h n  r .  T e r r y .  J .  J .  S l o c u m ,  
W i n s l o w  S . P i e r r e ,  W .  B .  S a n d e r s .  R .  C . d o w r y .  W .  H .  B l o d g e t t  a n d  
F .  A .  D e l a n o .  O f f i c e ,  1 9 5  B r o a d w a y ,  N .  Y . — ( V .  8 6 ,  p .  1 7 0 , 4 - , . . )  

W A D L E Y  S O U T H E R N  R Y . — S e e  p a g e  1 7 0 .
W A R R E N  &  C O R S I C A N A  P A C I F I C  R Y .  W A R R E N  R R . — S e e  p .  1 7 0 .  
W A S H I N G T O N  C E N T R A L  R Y . — S e e  p a g e  1 7 0 .
W A S H .  C O U N T Y  R Y  . W A S H .  &  F R A N K L I N  R Y .— S e e  p a g e  1 7 0  
W A S H I N G T O N  T E R M I N A L  C O .— O w n s  u n i o n  s t a t i o n  a t  M a s s a c h u s e t t s  

A v e . ,  W a s h i n g t o n ,  D .  C . ,  w i t h  t e r m i n a l  a n d  a p p n m c h e s ,  o p e n e d  G e l; .  2 7  
1 9 0 7 .  V .  8 5 ,  p .  1 1 4 4  T h e  P h l l a .  B a l t .  &  W a s h .  ( P e n n .  R R .  s y s t e m )  a n d . 
t h e  B a l t .  &  O h io  o w n  t h e  o u t s t a n d i n g  $ 2 , 5 0 0 ,0 0 0  s t o c k , ( a u t h .  a m o u n t  
$ 5 ,0 0 0 ,0 0 0 )  a n d  g u a r a n t e e  t i le  b o n d s ,  o f  w h i c h  $ 1 0 , 0 0 0 , 0 0 0 b e a r in g  3 ) 4  %  
l n t .  w a s  s o ld  In A p r i l  1 9 0 5 ,  t h e  r e m a in i n g  $ 2 , 0 0 0 ,0 0 0  L*s) b e in g  d e p o s i t e d  a s  
c o l l a t e r a l  f o r  $ 1 ,5 7 5 ,0 0 0  5 %  2 - y c a r  n o t e s .  V .  8 0 ,  p .  1 9 7 3 .  v .  7 6 ,  p . _ o i 2 , 
5 9 4 ;  V .  7 7 ,  p . 2 5 2 :  V .  8 0 . p. 6 5 2 ,  1 1 7 6 ,  1 3 6 4 ;  V .  8 5 , p. 4 2 .  1 o u n  o f  g u a r ­
a n t y ,  V .  8 4 , p .  1 3 6 8 .  O t h e r  t e n a n t s  b e s id e s  g u a r a n t o r s  a r e  S o u .  l t y . , W a s h .  
S o u t h .  R y .  a n d  C h e s .  &  O h i o  R y . — ( V .  8 5 ,  p .\ 1 1 4 4 ,  1 4 0 3 . )  f. Z. l e i

W A S H I N G T O N  &  V A N D E M E R E . — W a s h i n g t o n ,  N .  C . .  t o  V a n d e m e r *  
o n  P a m l i c o  S o u n d ,  4 0  m il e s ,  o f  w h ic h  3 0  m .  o p e r a t e d  l ' e b .  1 J 0 8 , r e m a in d e r  
u n d e r  c o n s t r u c t i o n .  M a j o r i t y  o f  s t o c k  o w n e d  b y  t h e  A t l a n t i c  C o a s t  L i n e  
R R . ,  w h ic h  g u a r ,  t h e  b o n d s ,  p .  a n d  1. B o n d s  a r e  I s s u a b le  a t  $ 1 8 ,0 0 0  p e r  m . ,  
l n c l .  $ 4 ,0 0 0  f o r  e q u i p .  V .  8 4 ,  p .  1 2 4 9 ; f o r m  o f  g u a r . ,  V .  8 o ,  p .  3 4 7 ,  

W E A T H E R F O R D  M I N E R A L  W E L L S  A  N O R T H W .  R Y . — S e e  p .  1 7 0 .  
W E S T  J E R S E Y  &  S E A  S H O R E  R R .— (.See M a p  P e n n sy lv a n ia  R R .) —  

O w n s  a l l  t h e  l in e s  o n  t h e  P e n n s y l v a n i a  s y s t e m  In  S o u t h e r n  N e w  J e r s e y ,  
I n c l u d i n g  C a m d e n ,  o p p .  P h i l a d e l p h i a ,  t o  A t l a n t l o  C i t y  (5 9  m i l e s ) , C a m d e n  
t o  C a p e  M a y ,  8 2  m i l e s ,  A c . ,  t o t a l ,  3 3 5  m i l e s .  V .  6 2 ,  p .  3 6 6  8 7 1 .  O f  t h i s ,  
C a m d e n  t o  A t l a n t i c  C i t y ,  w i t h  b r a n c h ,  t o t a l  a b o u t  7 5  m i l e s ,  Is e q u i p p e d ' 
e l e c t r i c a l l y .  H a s  t r a f f i c  a g r e e m e n t  w i t h  A t l a n t i c  C i t y  &  S h o r e  ( e l e c t r i c )  
R R .  a n d  o p t i o n  t o  p u r c h a s e  m a j o r i t y  o f  I ts  $ 1 ,0 0 0 ,0 0 0  s t o c k  b e t w e e n  M a y  1 
1 9 1 3  a n d  M a y  1 1 9 1 8 .  V .  8 5  p .  1 6 2 . .

S T O C K . — S t o c k h o l d e r s  v o t e d  M c h .  6  1 0 0 6  t o  in c r e a s e  t h e  c o m m o n  s t o c k  
t o  $ 1 0 ,0 0 0 ,0 0 0 .  O f  t h e  n e w  s t o c k ,  a b o u t  $ 3 ,4 1 8 ,0 0 0  w a s  s u b s c r i b e d  b y  
s t o c k h o l d e r s  a t  p a r  In A p r i l  1 9 0 6 ,  r a is in g  t h e  a m o u n t  o u t s t a n d i n g  t o  $ 9 . ­
6 4 1 ,6 0 0 ,  o f  w h ic h  t h e  P e n n .  R R .  h e ld  J a n .  1 1 9 0 8  $ 4 , 0 9 6 ,9 0 0 .  V .  8 2 ,  p .  
1 8 7 .  3 9 3 ,  7 5 4 .  ,

D I V I D E N D S . — C o m m o n  S e p t .  1 8 9 6  t o  M c h .  1 9 0 5 ,  l n c l . ,  5 %  y e a r l y ;  
s i n c e  t o  S e p t .  1 9 0 7 ,  l n c l . ,  6 %  y e a r l y  (M . A  S . ) : 1 9 0 8 , M a r c h ,  2 ? o .

B O N D S . — F ir s t  c o n s o l ,  m t g e .  Is f o r  $ 7 , 0 0 0 ,0 0 0 ,  o f  w h ic h  $ 1 ,8 4 0 ,0 0 0  r e ­
s e r v e d  f o r  p r i o r  l i e n  b o n d s  w h e n  d u e .  V .  6 2 ,  p .  1 1 7 9 ; V .  8 4 ,  p . 1 6 0 .  
M o r t g a g e  t r u s t e e .  C o m m o n w e a l t h  T i t l e  I n s u r .  A  T r u s t  C o . ,  P h i l a d e l p h i a .

E A R N I N G S . — 2 m o s . , J 1 9 0 8 _____ G r o s s ,  $ 5 6 0 ,7 5 4 ;  o p .  d e f . ,  $ 1 5 5 ,3 1 2
J a n .  1 t o  F e b .  2 9 .  ( 1 9 0 7 _____G r o s s .  5 5 2 ,2 6 4 ;  o p .  d e f . ,  2 0 0 ,8 1 2

R E P O R T . — R e p o r t  f o r  1 9 0 6  w a s  In V .  8 4 ,  p .  1 1 0 8 .
Y e a r s  en d . D e c .  3 1 —  1 0 0 7 . 1 9 0 6 . 1 9 0 5 .  , 1 9 0 4 .

G r o s s  e a r n i n g s ..................  $ 5 ,6 5 4 ,9 0 4  $ 5 ,2 0 6 ,2 8 4  $ 4 ,6 5 2 ,4 0 0
N e t  e a r n i n g s . ........................ 1 ,2 1 7 ,5 0 3  1 ,2 4 9 ,3 7 0  1 ,2 6 3 ,6 7 7  1 , 0 4 0 ^ 9 1

In  1 9 0 7 . o t h e r  I n c . ,  $ 7 9 ,1 9 3 ;  ln t .  o n  f u n d e d  d e b t ,  r e n t a ls ,  t a x e s ,  * o . ,  
$ 6 9 4  4 7 5 ;  d l v s .  a t  6 %  o n  c o m .  (a n d  6 %  o n  s p e c i a l  g u a r . )  c o l l  f o r  $ o 8 4 , / j o , 
b a l . ,  s u r . ,  $ 1 7 ,4 8 6 .— ( V .  8 5 ,  p .  1 6 2 ; V .  8 6 ,  p .  5 4 9 . )
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F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d i n g s  & c .  s e e  n o t e s  
o n  f i r s t  p a g e  o f  t a b l e s .

W estern  (A la )— 1st M gold  guar b y  O Ga and Ga R R .c
W estern  M aryland— 1st M $50,000,000 g ____ M e.c*& r

R ece iver ’s certificates $140,000 due m on th ly . _ .. 
General lien and con v  M $10 000 ,0 0 0 -B .c*& r T ext.
W est V a Cent & P 1st M g $3,600,000 ass___Mp.c*
P iedm ont &  Cumberland 1st M gold  a ssu m e d ___Ale
Coal & Iron R y  1st M gold  ass(V 71  p 116 6 )._ .M cB a  
P otom a c Val 1st M $2,000,000 gold  a s s . .  M eB a.c’ &r 

L i n e s  L e a s e d  (x) a n d  C o n t r o l l e d  b y  O w n e r s h i p  o f  a l l
xyB alt & Cum b Val R y  1st M Interest renta l.............

' xyB a lt & Cum b Val R R  1st M Interest ren ta l____
xB alt& Cum  Val R R  E xt stock  gu ($270,000 car 7 % )

First m ortgage interest rental_____ ___________ Ba
xzB a lt &  Harrisburg R y  m ortgage g o ld __AleBa.c
xyB alt & H arrisburg R y  W  E xt gold  gu ar.A leB a .c  

W estern N Y & Penn— 1st M ($10,000,000) g - .A le .c
General M $10,000,000 gold  (see t e x t ) .............Un.c
Incom e bonds $10,000,000 go ld  n on -cu m ____ FP C

W estern North Carolina— See Southern R y .
W estern Pacific— 1st M $50,000,000 g red 1 0 5 .B c*& r 
W estern Pennsylvania— See Pennsylvania R R . 
W heeling & L E— First prel 4 %  non-cum  $5,000,000 

Second preferred 4 %  non-cum  $12,000,000 '
First m ortgage Lake Erie D lv  g o l d . . .  Aie.c 
First M W heeling D lv $ & £  (2d on  187 m) g  Ce.c* 
E xtension  and Im prove M ($1,900 000) gold  Ce.c 
First consol m ortgage gold  $15,000,000 . .  Ale c 
General m ortgage $35,000,000 g o l d . . .  C e.c*& r 
N otes g  sec b y  $12,000,000 4s guar p &  I red par N 
T oledo  D ock  &  Coal Co 1st M Int paid as rental 
Lorain &  W  Va 1st M $2,000,000 gold  guar e*"&r 
Car trusts June 1907 payable m on th ly , quar &  ann 
E quipm ent bonds $2,500,000 gold  s f (see text) Me 
E quipm ent trust notes g o ld . ”

J£!\e.ellnJ £nTer !n 7r,lst M $2,000,000 g  s f guar p & L 'c& r 
W h i c  Black River Valley— 1st M g int g u a r . .F .C*
W hite Pass & Yukon— S tock  £1 ,7 0 0 ,0 0 0 ............... .........

C onsolidated first m ortgage deben stock  red after '20 
M ortgage debentures (navigation  bonds) red 1 0 5 ..

M i l e s
o f

R o a d .

132
T ex t

(text) 
132 

29 
45 
31 

(y) o r  
3 
5

‘ 27
66
15

600
600

187
50

260
451

35

110

D a t e
o f

R o n d s .

1888
1902
1908
1902 
1881 
1886 
1900 
1891

M a j o r i
1879
1879

1881
1886
1888
1887
1895
1895

1903

1886
1888
1889
1899
1905
1905 
1883
1906

Sire, o r  
P a r  

V a l u e .

$1,000
1,000

1902
1904
1900
1900

1900

1,000 
1,000 
1,000 
1,000 
1 000 

t v  (z) o r  S  
500 

100 &c 
50

1,000
1,000
1,000
1,000
1,000
1,000

1,000 &c

100 
100 

1,000 
1 000 
1,000 
1,000 
1,000

A m o u n t
O u t s t a n d i n g

1,000

1,000 
1,000 
1,000 
1,000 

£10 
£10  &c 

£100

$1,543,000
42.518.000

710.000
10,000,000

3.250.000
650.000

1,000,000
1.300.000 

t o c k — See s
48,500
72,800

390,600
230.000
690.000
240.000

9.990.000 
10,000,000 
10,000.000
See tex t.

4.986 900 
11 993.500 
2,000,000

894.000
409.000

11.697.000 
See t e x t .
8,000.000 

50,000 
See text. 

299,500
2.094.000

672.000
1.574.000

600.000 
£1 ,375 ,000

£746,702
£255.555

I N T E R E S T  O R  D I V I D E N D S .

R a t e

%
4 X  g 
4 g6
4 g 
6 g
5 g 
5 g
5 g 

tatem ent
6 
6

5 & 7 
6
5 g 
5 g
4 g
5

5 g

X g5 g 
5 g 
4 g 
4 g

i e
4 g

5 g
4 V i  g
i S5 g 

See tex t.
5
6

W h e n  W h e r e  P a y a b l e ,  a n d  b y  
P a y a b l e .  W h o m .

A  & O 
A  & O

A & O 
J & J 
F & A 
F & A 
I & J 
o f  each c  

J & J 
&
&
&
&
&
&
&  

N ov  1

M & S

G uaranty Trust C o, N Y
A pril 1908 cou pon  paid

In default
First N at B k .N ew  Y ork  

do  do
M erc T r  &  D ep C o, Balt 

d o  do
om pan y.

do do
do  do
d o  d o
d o  d o
d o  do
d o  do

N ew  Y ork  Trust C o, N  Y  
d o  do

Fidel T rust— W hen  earn

N ew  Y ork  & San Fran

B o n d s — P r i n c i ­
p a l ,  W h e n  D u e .  

S t o c k s — L a s t  
D i v i d e n d .

O ct 1 1918 
O ct 1 1952 
T o  Sept 30 1908 
O ct 1 1952 
Ju ly  1 1911 
A u g 1 1911 
A u g 1 1920 
Jan 1 1941

A  &  O M ercantile Trust C o, N 
J & J Central Trust Co N  Y  

& A do  do
& s  M ercantile T rust C o, N Y  
& A :____________________
& A  New Y ork  T r . Cor. N .’ Y . 
& A 2nd N at. B ’ k , T o led o  
& D New York 

____. . .V a r io u s
&  J M ercantile Trust C o, N  Y  

Various V arious 
F & A  O ffice, P ittsburgh 
J & J First N ational B ank, N Y  
See tex t. O ffice, 7 M oorgate S t.L on  
J & J! do do
J &  J G lyn , M . C &  C o. L on don

Ju ly  1 
Ju ly  1 
Jan 1 
J u ly  1  
N ov  1 
M ay 1 
Jan 1 
A pril 1 
A pril 1

1929
1929
1908
1931
1936 
1938
1937 
1943 
1943

Sept 1 1933

O ct 1 1926 
Ju ly  1 1928 
F eb  1 1930 
Sept 1 1949 
A u g 1 1955 
A u g  1 1908 
A u g 1 1908 
June 1 1956 
T o  N ov  1914 
Jan 1 1922 
T o  D ec 1914 
A u g 1  1940 
June 30 1980 
Jan 15 1908 3 %  
D ec 31 1930 
Jan l 1930

W EST Sh o r e  R R .— (See M a p s  N .  Y .  C e n t r a l  & , H u d s o n  R i v e r . ) — W e e  
’ Na J •’ opposite  N . Y . C ity , to  B uffalo, N . Y . ,  w ith branches 

436 miles; S yr. O nt. & N . Y . R R . (ow n ed ), Syracuse to  Earlvllle, 43 m . 
in o  line betw een U tica  and Syracuse Is being equipped e lectrically . See 
O neida R y . Item , V . 84, p . 1428.

L E A S E .— Leased In 1885 for 475 years to  the N ew Y ork  Central & 
H udson and all earnings, & c., Included In that com p a n y ’s report. T h e 
$10,000,000 o f  stock  Is ow ned b y  the N ew Y ork  Central C om pany.

B O N D S .— The bonds cover  479 miles o f  road , and also the terminals 
a t  W eehaw ken. A bstract o f  m tge. In V . 42, p . 176.— (V . 68. 332.)

W EST V IR G IN IA  & PITTSB U R G H  R Y .— See page 170.
W ESTER N  (TH E) R Y . OF A L A B A M A .— Selm a to  W est P oin t, 132 m 

G eorgia  R R . and Cent, o f  G eorgia , each ow n half the $3,000,000 stock
D IV ID E N D S  11894 to  1896. ’97. ’98. ’ 99. ’00. ’01 . ’02 to  ’06 . ’07 

(% )  I  2 yearly 3 0 5 4 2 4 yearly  (?)
For year ending June 30 1907, gross $1,199,954; net, $398,486; other 

In co m e , $10,962; charges, & c., $254,914 d lvs ., $150,000.— (V . 82, p. 336.)
W ESTER N  M A R Y L A N D  R R .— H IS T O R Y .— In June 1902 the 

G ou ld  Interests acquired  the Interest o f  C ity  o f  Baltim ore In road 
In  1905 m erged w ith W estern M aryland T idew ater, P otom ac V a lley , P ied­
m on t & Cum berland, W est V irginia Central &  P ittsburgh, Bellngton & 
B eaver Creek and Coal & Iron R ys. V . 81, p . 509, 900, 1243.

‘ ' L i n e s  L e a s e d — (150.8 m .) M i l e s .
Balt. & Cum b. V a l. (3 c o s )_____*34.1
Balt. &  H arrisburg (3 c o s .)_____*97.6
W ashington  &  Franklin................*19.1
T r a c k a g e  In B a lt im o r e . . . ......................  2.7

(• See this Co.)

l i n e s  O w n e d — (390.7 m .) M iles.
M aryland div ision , B a lto ., via 

H agerstow n & W m sport. to
C um berland , M d_____________ 171.0

W est V a . d lv .,  M aryland to  Bel­
lngton  and D urbin , W . V a .,
w ith branches..............................218.6   „  ,
T o ta l June 30 ’07 (also 33.64 m . 2d & 211.8 m . side, & c., t r a c k ) . .543 .1  
A b ov e  Includes connectin g link from  Big P oo l, opposite  Cherry R u n , W . 

V a .,  to  C um berland, M d ., 59 m iles, com pleted  F eb . 1906, m aking the system  
a ith rou gh  route from  the coal fields to  B altim ore.

In Jan. 1907 acquired entire stock  o f G eorge ’s Creek & C um berland, Cum . 
norland to L on acon ln g , M d ., 21 m iles, w ith 4 branches; to ta l, 33 m iles.

R E C E IV E R S H IP .— On M arch 5 1908 Pres. B. F. Bush was appointed  
recelvet. $3,776,750 collateral loans secured by $5,037,000 first m ortgage 
b on d s falling due April 1 1908 w hich the com pan y was unable to take up, 
a n d  the com m od ity  (coal lands) clause o f  the Federal rate law em barrassing It . V. 86, p. 004.

A P£*JL* 1008 C0UP °ns on  the 1st m tge. bonds were paid a t m aturity 
$8.)0,000 6 %  rec> s certfs. being authorized, payable $140,000 m on th ly o n  
30  til d ays o f  April to A u g. 1908 and  $150,000 Sept. 30 1908. V . 86, p. 858.

C o m m i t t e e  f o r  O e n e r a l  L i e n  B o n d s .— A  com m ittee (A lvin  W . K rech, Chair­
m an; E quitab le Trust C o., N . Y . ,  depositary) In M arch 1908 requested de- 
P oslts .^2  (In2 AprU 1908 a b ou t $7,000,000 had been deposited.) V . 86, p:

A n oth er com m ittee (R ichard  Sutro, Chairm an; O. H . Sm ith Secretary) 
requested  deposits b oth  o f  stock  and general lien bonds. In March 1908 
o v e r  3 0 %  o f  the bonds and one-th ird  o f  the stock  had been deposited. V  
86, p . 670, 722, 796.

S T O C K .— A uth orized , $60,000,000; Issued, $15 ,685 ,400; par, $50. 
B O N D S .— T h e new 1st 4s o f 1902 (authorized issue $50,000,000) cover 

the entire p rop erty  o f  the railroad and stocks o f the proprietary  and ’ lcased 
lines ow ned b y  the com p an y , also all o f  the capital stock  o f the W est V ir­
gin ia  Central <Se Pitts. R y .,  which ow ns abou t 135.000 acres o f  bitum inous 
coal lands w ith 23 m ining plants and appurtenances, 823 co k e o v cn s ,2 0  ad ­
m inistration buildings. 8 departm ’t stores and 542 dw elling houses The $25 - 
000,000 bonds first Issued was used for the cancellation  o f $12 560 000 ob li­
gations form erly  resting upon the W estern Maryland R R  $ i l  000 000 to 
acqu ire the capital stock  o f the W ^ t  V a . Central and $4,500,000 tow ards 
th e  construction  o f  the Cum berland extension and equipm ent, extensions 
and  Im provem ents. The rem aining $25,000,000 was reserved as fo l­
lo w s , v iz .: $3,000,000 for term inals, terminal properHes and facilities In 
and  ad jacen t to  B altim ore. $7,481,300 to  r e t lr e b o n d s o f  o r o p r le ta r y ln d  
leased roads. V . 75 , p . 550, 850; V . 79, p . 1024; see V  % Pp 2692 and V  
81 , p . 266; V . 80, p . 473. 1914; V . 81, p . 614; V  83 p 273 ’ P ' ’

In  O ct. 1905 the 1st m tge. was a direct first lien on  157 m lies, and . through 
a  con veyan ce  o f  the W est V a . Cent. & Pitts, and other proprietary com pan- 

becam e a. d irect second Hen on 227 miles add itional, sub ject to  $6 ,200 ,­
000 d visional liens; It also covers practically  all the stock  o f  proprietary and 
leased com panies ow ning 131 miles o f  road , sub ject to  $1,281 J)00 underlying 
b on d s, m aking a total o f  522 miles covered , d irectly  or Indirectly

T h e gen. lien and convertib le  m tge. secures $10,000 000 o f  4 % 50-vear 
b on d s bearing 4 % fixed Interest since O ct. 1 1905? V  75 p 850’ V 7 6  p 4 9  

Collateral loans due A pril 1 1908, $3,776,750 , secured b y  $5,037 obo 1st 
m tge. bonds, w hich  were sold on default In paym ent On June 30 1907 
equ ipm en t loans, $1,176,408; notes accou n t purchase coal lands. $2,146 6 9 9 - 
bills and  a ccou n ts payable, $549,400. V . 85, p .  1267. ’

E A R N IN G S .— For 6 m onths ending N ov . 30:
?  —  G r o s s .  N e t .  O t h e r  I n c o m e .  T o t a l  N e t
1907-------------------------- $3,200,150 $1,125,376 $383 410 $1 508 786
1006---------------------- 2 ,665,463 913.707 245 155 1 158 862

R E P O R T .— R ep ort for year 1906-07 was In V . 85 p . 1266. ’
Y e a r  e n d i n g  J u n e  30—  1906-07. 1905-06. 1904-05. 1903-04

G ross earnings ........................... $5,600,455 $4,802,094 $3,900,249 $3,633 097
N et earnings ov er  taxes............ 1,870.477 1,696,411 1,387,827 1,309 8 8 3
Interest on  deposits, & c-------- 110,397 82,072 60,097 1021840

N et Incom e, r a i lw a y s . ..
P rofits  coa l, & c., d e p t s . . .

T ota l net In com e_______
Interest on  b on d s_________
R en ta ls leased lines, & c___
Interest on  loan s ....................

1 „ ? -rêsI■t̂ ên t, F * S- B ush: V Ice-P res., A lexan der R ob ertson . D irectors (O ct .
1905), V . 81, p. 1243; V . 85, p. 1006.— (V . 86, p. 722, 796, 858, 920.)

RN NE W  Y O R K  & P E N N SY L V A N IA  R Y .— ( S e e  M a p  P e n n s y l ­
v a n i a  R R . )  — O v r r w  B u f f a l o  to  E m porium . P a ., 118 miles; B uffalo to  Oil C ity , 
P a .. 136 m iles; O il C ity  to  O lean, 110 m iles; S toneboro to  M ahonlngtow n. 
38 m iles; branches, Including proprietary  lines, 196 m .; tota l ow n ed , 598 in .

O R G A N IZ A T IO N .— R eorganization  M ch. 18 1895 (per plan In “ S up­
plem ent o f  Jan. 1895) o f  the R a i l r o a d . foreclosed F eb . 5 1895.

In 1900 the Penn. R R . purchased $19,402,686 o f  the $20,000,060 stock  at 
i in n n Si^are ,* $9 65,000 Inc. bonds at $300 per b on d , and on  Auir.
1 1900 leased the road . V . 71 , p . 31, 85; V . 70 , p . 843, 1096, 1150. The 
new lease, m ade for  20 years from  A u g. 1 1903, Is to  contin ue thereafter from  
year to  year, su b ject to  term ination on 60 d a ys ’ notice. V . 75 . p. 1255.

B O N D S .— A bstract Of W estern  N . Y . & P a . 1st m tge. In V . 4 7 . p 1 0 9  
2 .~ ,P a C’ 31.  1900 S395,000 Incom e bonds w ere In the treasury. M tges. and ground rents payable D ec. 31 1906, $562,428.

A N N U A L  R E P O R T .— R ep ort for  1906 was In V . 84 , p .  l i e s
Y e a r s  e n d i n g  D e c .  31—  1907. 1906. ' 1905

Gross earnings.......... ...................................  $9,287,414 $7,674,112 $6,647,831
N et earnings----------------------------------------  1,414,528 * - —
interest on  1st m tg e_____________ _____ 499,500
In t. on  gen . m tge. (see a b o v e ) ............. 400,000
T a x e s _____________________ ___________ i
p a r  trusts and  other Interest 11111ZI ) 907,274
M iscellaneous and  ex traord in ary___J

1,520,906
499,500
400,000
102,511
483,016
214,949

1,091,820
499.500
400,000
116,268
209,674
109,318

J\rla«nnc e ’ --------------------------------- $392,246 $179,071 $242,941
—  ( \ . 8 0 , p .  1 3 6 4 ,1 4 7 6 ! V . 82 , p. 806, 984 ; V . 84, p . 1108 1429.)
m A hE t X ^ t i « n ^ C/I<3F1C^R Y ' T U nder construction  from  Salt Lake C ity ,

Sep*t̂  190*7C*V. 8 4 * T  n ® ^ ; °1' ^ ® I  e* ,*'operated
aBv airee tonm ee^SterH T P  two-thtrds^f^he' s\ock andtolntly antfsever-' 
w g£eGi "9snmeet any tendency In earnings to provide Interest on bonds.

Stock  authorized, $75 ,000,000; par o f  shares. $100- V . 8 1  n 7 2 «  Rnnrt. 
$50,000 000, have been sold; see table a b ove . V . 78,’ p. 1168P ’v .  80 p . 1480* 
V . 81, p. 32. T h e shareholders N ov . 9 1905 authorized a $25 ,000 ,000 2d 
m tge ., none o f  the new bonds to  be  Issued at present. Pres E T  Jeflerv 
D irectors, V . 82, p. 630; V . 85, p . 1520.— (V . 85 , p . 347, 1530, 1S78?) 

W H E E L IN G  & L A K E  E R IE  R R .— ( S e e  M a p  o f  W a b a s h  R R . ) — Includes:

Cleveland B elt....................... <j
Various branches ow n ed .............* 61
Branch o p e r ., perp . le a se________ 21

L i n e s  o w n e d —  M i l e s .
T o led o , O ., to  M artin ’s F erry____ 216
Cleveland to  Zanesv ille , O _________144
Canton to  Sherrodsville .......................45
T o led o  Belt L ine_____________  _ 5  ____ _

T ota l July  3Q 1907.................................................................................................. 4 9 8
^ .H T P .RTLr"L0 rgil.nl.£ed '*? 180°* Per Plan In V . 6 6 . p . 1142; V . 6 8 , p . 830. 1 asn-Plttsburgh Term inal R y . (which see above) acquired  In 1904 

anS0i i ? ts ° i  tfie stock : $11,870.000 com m on , $6,423,800 2 d pref.
$ 2 0  00070 0 0 ° 1 1  Plt’f ' St° Ck' V ’ 78, P ‘ 2386’ 2444’ C om m on stock  auth .,

°*  stock  o f  the Pitts. W heeling & Lake Erie Coal C o ., 
leased In 1901 for ten years to other parties. V . 70, p . 799, 741.
T nrAin °°™  T ' ] o l rCCl 1̂ e, ,Lora,!n *  W est Virginia , W ellington  north to  

A t ? ’ _ S th b,ranch£s. 5 m ., com pleted  Ju ly  1907, and the
west t<?0̂ 1Uê 2̂ m1les.CUV.°82p“?i5 “v"mT iisT B°Uvar n°rth'

Pittsburgh Lisbon & W estern , New G alilee, P a ., to"L isbon , O ., and 
Salem  to  W asm ngtonvlllc, O ., 7 m iles, Is ow ned, but operated separately 
<83sa 6o0nUtflSt;a»n2nnir * 1 5 0 '? f i°  5 %  bonds due July 1 1926, red . at 105, and

D“ - 1 m ! ’ 4 D- **
a nnnDSi i 7 T hie mt? e ‘ o f  1 8 0 9  secures $15,000,000 go ld  4s o f  w hich $3 ,-inn ,',7? BCCUrCB gOlQ 4S OI V

t?  f c t 't e  at m aturity  all underlying bonds. See ap-

.$1 ,980,874 $1,778,483 $1,448,824 $1,412,723 

. $674,677 $720,044 $428,311 *511,723

.$2,655,551 $2,498,527 *1,877,136 $1,924 446
-$2,227,142 $1,966,846 $1,357 197 $1 242 930
. 107,069 171,553 277 452 242 410
.  310,376 108,619 36 390 38 663

Balance, surplus....................  $10,964 $251,509 $206,097 $4 0 0 , 4 4 3

,, ’ ” ~ vv tutuu at/ m a iu ii i j  a n  uuuci IV l i l t _______ _____Plication to  list, V. 71, p. 34, 542; V. 72, p. 534, 628; V. 74, p. 1040; V. 7 p.2392. N ew  4s o f  1905, see below .Lorain & West Va. 4s ($2,000,000 auth., Citizens’ Savings & Trust Co. of tAcjeland, trustee) arc guar, by end., prln. and Int. V. 83, p. 272, 1287.Equipment bonds of 1902 may be purchased at not exceeding 105 and In­terest or drawn by lot at 108 and Interest (or the sinking fund may be applied to the purchase of additional equipment) to the following amounts: $100,000 yearly to Jan. 1 1009, then $100,000, $125,000, $150,000 and $175,000 yearly for each successive period of 4 years. V. 74, p. 578.GENERAL FINANCES.—The stockholders In 1905 authorized a gen. mtge. to secure $35,000,000 of 50-year 4% bonds, of which $15,000,000 Is reserved to retire underlying bonds and $20,000,000 for future purposes. In Aug. 1905 $8,000,000 notes, secured by $12,000,000 gen. 4s. were sold fordouble track and other lmpts. and equip. V. 81, p. 669, 778; V. 83, p. 1287.LATEST EARNINGS.— J1907-08__Gross, $3,957,273; net, $814 0168 months, July 1 to Feb. 29.11906-07__Gross, 3,951,404; net, 1,302!757REPORT.—Report for the year ending June 30 1907 was in V. 85, p. 786 In 1906-07, of $9,608,590 tons of revenue freight carried, products of mines furnished 70.36% (bituminous coal, 48.74%).Year—  Gross. Net. Oth. Inc. Int..taxes.&c. Balance*12°,481 *1,787,039 sur $332,2291905-06---  5,318,801 1,556,646 ___  1,404 249 sur 152 3971904-05.... 4.505.607 956,471 * 1,149.831 def‘ 193 360OFFICERS.—Chairman of Board, Myron T. Herrick, Cleveland; Pres.. F. A. Delano, St. Louis; V.-P., B. A. Worthington, Pittsburgh; Sec. and Treas., H. B. Henson, New York.DIRECTORS.—E. T. Jeffery, Edwin Gould. E. T. Welles, Winslow S. Pierce, Alvin W . Krech and W. E. Connor of New York: F. A . Delano’of Chicago; Myron T. Herrick, George A. Garretson. E. W. Oglebay, H. P. McIntosh, W G. Mather and W. M. Duncan of Cleveland: and C M Spltzer and S. C. Reynolds of Toledo, O.— KV 85, p. 653 786.)
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RAILWAY STOCKS AND BONDS. [VOL. LXXXVI.4k2
R A I L R O A D S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  ifee., s e e  n o te s  
o n  f i r s t  p a g e  o f  ta b l e s .

W ichita Palls— First M go ld  red at 105 sinking fd .S S t.c  
W ich ita  Falls & North western— First m o r t g a g e . . . . . .
W ilk e s b a r r e  & E a s t e r n — See N Y  Susquehanna Sc West
W l lk a sb n rr e  & S c r a n t o n — S tock  5 % rental-------------------

First m ortgage go ld  guar p  & I b y  L  C & N C o . .  
W i l l la m s  V a l l e y— First m ortgage $120,000 authorized 
W i l l i a m s p o r t  & N or  Br— 1st M $750,000 g o ld - .F P .c *  
W i l m i n g t o n  C o l u m b i a  & A u g u s t a — See A tlantic Coast 
W i l l m a r  & S io u x  F al ls— See Great N orthern. 
W i l m i n g t o n  & N o r th e rn — 1st M call iifel907 lnt gu a r .r  

General M $1,000,000 gold  p Sc 1 guar (e n d ) - .P e P .r  
W i l m i n g t o n  & W e l d o n — See A tlantic Coast Line R R .
W i n o n a  B r id ge— First M gold  s f  redeem  at 110____ F
W i s c o n s i n  Centra l R y — Com  stock  auth $17,500,000 

Preferred stock  4 %  non-cum ulatlve $ 1 2 ,5 0 0 ,0 0 0 ..
First general m ortgage gold  ($27 ,000 ,000)___U s.c*
Minn Term  M gold  subject to  call at 105 after 1010 
Marsh Sc S E D lv  1st M gold  subj to  call at 1 0 5 ..  Us
Car trusts due A  & O _________________________________
E quipm ent trusts gold  due $60,000 y e a r ly ____ Mp
Sup Sc Dul D lv  & Term  M $8,500,000 gold  (see text) 
Ch icago W isconsin  Sc Minn 1st M g o ld  a ssu m e d ..c*  
M ilw aukee Sc Lake W in  first m ortgage g o ld  assu m .c*

W ise Mina & Pacific— 1st M (see text) g o ld ____ M e.c ’
W isconsin  & N orthern— 1st M $10,000,000 g -------U s .c 1
W ooasock et & Pasc— First M lnt guar C ity o f  W o o n .i  
W orcester Nashua & Rochester— S tock  ($ 3 ,6 0 0 ,0 0 0 )..

W orcester &1 W orcester Nashua & R och  R R  b d s .c *  
Nashua 1st do do  d o  - ­
M o f  79 se- f do d o  d o  c*
cures all eq j do do d o  -

W righ tsv  & Tennllle— 1st M s f  g r e d l0 2 J 4 b cg  1012.C' 
Yellow stone Park— First M $3,000,000 go ld  sinking f( 
Yosem ita Short Lino R y— See Sierra R y  o f  California 
Yasem ite Valley— First M $ 3 ,0 0 0 , 0 0 0  go ld  sink fund o

M i l e s
o f

R o a d .

D a t e
o f

B o n d s .

S i z e ,  o r  
P a r  

V a l u e .

18 1895 500
17 1907 1 . 0 0 0

4.37 50
4.37 1888 1 , 0 0 0

1 1 1903 500
47 1901 1 , 0 0 0

Line Co. o f South  Ca

8 8 1887 500
8 8 1892 1 , 0 0 0

1.03 1890 1 , 0 0 0
1 0 0
1 0 0

All 1899 1 , 0 0 0

1900 1 . 0 0 0

33 1901 1 , 0 0 0
1902
1905
1906

1 2 2 1885 1 , 0 0 6

6 6 1882 1 , 0 0 0

416 1879 500 Sec
54 1895 1 0 0 0

1905 1 , 0 0 0

271 1900 1 , 0 0 0

1907 1 , 0 0 0

9 1890 1 , 0 0 0

94 1 0 0

47 1905 1 , 0 0 0

47 1893 1 , 0 0 0

47 1890 1 , 0 0 0

47 1895 1 , 0 0 0
104 1907 1 , 0 0 0

2 2 1905 1 , 0 0 0

78 1906 1 , 0 0 0

I N T E R E S T  O R  D I V I D E N D S .

A m o u n t
O u ts t a n d in g

R a te
%

W h e n
P a y a b l e .

W h e r e  P a y a b l e ,  a n d  b y  
W h o m .

219,000 6 X ■J & J St Lou is. Mo
248,000 5 J Sc J St Lou is, M o

500,000 5 D ec 31 108 South  4th S t, Phila
500,000 4J4 g M & N d o ao
120,000 5 ,T & D Tow er C ity (Pa) N at Bk
545,000 4 H  g J & J F idelity Trust C o, Phila

rollna.

354,000 5 J Sc D Reading Term inal, Phila
406,000 5 g Q — F do do

384,000 5 g M & S 209 A dam s S t, C hicago
16,147,876
1 1 1267,104
23/748,000 4 g J Sc J

500,000 g J Sc J
417,000 4 g M & N
279,795 4 H  & 5 A Sc O New Y ork ,
295,000 5 g .T Sc J U nited S tates M ort

7 ,000 ,000 4 g M Sc N Sc T ru st Co
776,000 6 M Sc S
604,000 6 g ’ J Sc J

42,000 5 g J Sc J
951,000 5 J Sc J See tex t.

V 8 1 ,p  1842 4 g F Sc A New Y ork
5,811,000 4 g A Sc O A p r.’08 coup.pald .w h.due
See text 4  g J St1 .1 New Y ork

100,000 5 A <& O R  I H ospital Sc T r  C o,P ro
3,099,800 5M  I n ’07 J & J Amer Loan & T r C o, Bost

150,000 4 g J Sc J do do
511,000 4 J Sc J d o  do
.735,000 4 J Sc J do do
380.000 4 A & O do do
250,000 5 g J Sc J Tennllle, Ga
432,000 5 g J Sc J Farm ers’ T r , L an cas, Pa

3,000 000 5 g J Sc J M ec T rust C o, San Fr

B o n d s — P r i n c i ­
p a l ,  W h e n  D u e .  

S to c k s — L a s t  
D i v i d e n d .

Jan 1 1925 
Ju ly  1 1937

D ec 31 1907 5 %  
M ay 1 1938 
Deo 1 1923 
July  1 1931

1007 1927 
A u g 1 1932

Sept 1 1915

M ay

1 1949 
1 1950 
1 1951

O ct 1 1908-1912

M ay
Mar
July
Jan
Jan
Feb
O ct

1 1936 
1 1916 
1 1012 
1 1909 
1 1945 
1  1955 

_ 1 1950
Ju ly  1 1932 
O ct 1 1910 
Jan 1 1908 2 H  %  
Jan 1 1935 
Jan 1 1913 
Jan 1 1030 
O ct 1 1934 
Jan 1 1958 
July 1 1945

W H E E L IN G  T E R M IN A L  R Y .— Owns a railw ay bridge at W ^ e lln g .  W . 
V a ..  and about 10 m iles o f  term inal track . Successor o f  W heeling Bridge & 
Term inal R y . ,  foreclosed  In 1900. S T O C K .— $2,000 ,000 , all ow im d y 
Pennsylvania C o m p a n y  w hich guarantees principal and Interest o f  bonds 
o f  w hich $500,000 are reserved for  additions and Im provem ents; m tge. 
trustee C om m ercial T rust C o. o f  Ph ila . Form  o f  guaran ty , V . 76 , p . 655. 
Penn R;R. on  Jan. 1 1908 ow ned $1,203,000 b on d s. D ividends, 2 % , paid  In 
l ‘ )00 and  1907. For vear ending D ec. 31 1907, gross, $ 2 4 o ,o l8 ; net, 
$ 1 3 0  022- Interest, $59 ,579 ; d iv idend (2 % ) .  $40,000; balance, surplus, 
$30,443. S ec ., S. B . L iggett.— (V . 76, p. 655.)

W H IT E  Sc B L A C K  R IV E R  V A L L E Y  R R . — B rinkley to  Jackson p ort, 
A rk ., 62 miles. Leased for 80 years from  July 1 1900 to  the ChocHiw O kla­
hom a Sc G ulf R R . for guaran ty  o f  Interest, endorsed on  bond s. S tock  au­
thorized . $1 ,875,000; paid In, $323,000. O f the $600,000 bonds 
lng. $100,000 have coupons cu t o ff for the first ten years and $200,000 are 
reserved for extension tp B atesvllle .— (V . 72 , p . 189.)

W H IT E  PASS & Y U K O N  R Y .— See page 178.
W IC H IT A  F A L L S  & N O R TH W E ST E R N  R Y .- O w n s  from  W ich ita  

Falls, T e x .,  to  Frederick , O k la ., 50 m iles, opened  N ov . 22 1907. Ih e  
W ich ita  Falls Sc Southern R y . ,  controlled  b y  the sam e Interests, was co m ­
pleted from  W ich ita  Falls to  O lney, 43 m iles. In Jan . 1908. P n m m on.

Stock  authorized, (T). B on ds, authorized Issue $640,000. C om m on 
wealth Trust C o .. St. Lou is, trustee; see table ab ove . V . 85, p . 1 0 8 3 ,
60 ’  P res ., Joseph A . K em p ; V .-P . ,  W . C. F ord yce ; S ec. and Treas., W iley  
Blair, W ich ita  Falls, T e x .— (V . 85, p . 1403.)

W IC H IT A  F A L L S R Y .— .H enrietta, T e x . ,  to  W ich ita  Falls, 18 m iles. 
O perated b y  Missouri K ansas Sc T exa s R y . under con tract extend ing  to  
Jan 1 1930. p rov id in g  for division o f  rates. S tock , $20,000.

Year ending June 30 1907, gross $101.148; n c t .S r' 7 . 120'v 'u tere s ta n d  
sinking fund, $15,715; d iv idends, $45 ,612 .— (V . 73 . p . l l b l ,  v .  71 , p.

w i r  h it  a v a i  I EY R Y .— Owns from  Byers to  Seym our, T e x . ,  75 
m il ls CHE ™ n ^ lon  from  S eym our to  S tam ford , 60 m iles, com pleted  N ov. 
^ 0 6  under nam e o f  W ich ita  V a lley  R R . The A bilene Sc N orthern extends 
from  Stam ford south  to  A b ilene, 38 m iles. C olorado & Southern ow ns all 
w  tQ M  n( * i 200 000 stock  and all the $769,000 first m ortgage bond s, 
o w n i?£ a ls o  a*^ th esecu rltle so f other properties nam ed See 83. p 695. 
?  anrl and Incom e notes (6 s ) . $123,617; Incom e notes (5 s ) , $68,249. V  67. 
n " 1 ?  V 7 6  D 1608. F or year ending June 30 1907, gross, $387,377; 
net $ 1 8 1 'o 3 S ;'o th er  Incom e, $1,139; total dedu ction s, $72,80o; b a l., sur., 
$110 272.-— (V . 78, p 1277; V . 81, p. 1243.)

W IL K E S B A R R E  & SCRANTON R Y .— ( S e e  M a p  R e a d in g  S y s t e m .)  —  
Owns from  Scranton  to  M lnooka J e t ., P a . ,4.37 m ., o f w hich 1M miles Is 
doub le track . Leased from  M ay 1 1888 to  Lehigh Coal & N av. 
holds all the stock) during corporate  existence less one year, at $47 500 
per^annum and °taxes. Lease ^ s ig n e d  to  Central o f  N . J . at 6 %  on  cost 
o f  road  ($1,103,925) and taxes.

W I L L I  AAl’ S V A L L E Y  R R . — Brookslde to  L yk en s, P a . ,  11.16 m iles. 
S tock  authorized, $120,000: outstanding, $90,000; par o f  shares, $->0. 
In A p r. 1907 the R eadin g C o. ob ta in ed  con tro l. V . 84, p . 933. Th e 5s o f  
1 9 0 3  were to  retire at o n ce  the $87 ,000 o f f 's  due D ec 1 1911. F or year 
1906-07, gross, $2 9 ,0 6 0 ; def. under oper. e x p ., $698.— (V . 84. p . 933.)

W I L L I AM SPORT Sc NORTH BRAN CH  R R .— H all’ s to  Satterfield, P a ., 
a n ^ b r . ,  47 miles; leales Eagles M ere R R . .  10 miles; to ta l. 57 miles

S tock  (authorized , $2,000,000) com m on , $925,362; preferred, $400,000, 
nar $50. Th e 4 Ms o f  1901 cov er  the road and 3,000 acres o f  coa l lands In 
Sullivan Co . P a ., $250,000 being reserved for extensions. V . 72. p . 990, 
1280 E quipm ent trusts June 30 1907. $45,000; bills payable, $10,500.

For year ending June 30 1907, gross. $165,195; net, $50,200; charges. 
$33,364; b a l.. su r., $16,836. P res., S . D . T ow nsend. H ughesvllle, P a .. 
Sec. a n d T re a s ., H . C. A d am s, N . Y .—  (V . 78 , p . 2386.)

W ILM IN G TO N  & N ORTH ERN  R R  —  ( S e e  M a p s  R e a d in g  S y s t e m . ) —  
Owns W ilm in gton . D e l., to  H ighs J e t ., P a ., 71 miles: branches, 1 7  miles, 
total ow ned. 88.41 m . General m tge. bon d s are reserved to  retire 1 st m tge. 
at m aturity  T h e R eadin g Co. ow ns p ractica lly  the entire $1 ,o00 ,000 capl- 
U l d o c k ;  w hich is deposited under Its co ll, trust m tge . The road  Is leased 
to  the Phila. & R ead . R y . for 999 years front F eb . 1 1 9 0 0  for lnt. on  bonds 
and 3 M %  d lv . on  stock , payable quar. (Q .-F . 15 ). V . 70 , p. 127, 998, V . 
71, p . 758 .— (V . 80, p . 1858.)

W IN O N A B R ID G E  R A IL W A Y .— Owns bridge betw een W inona, M inn., 
and B uffalo, W ls., 1.03 miles; opened  Sept. 1 1891. Leased for 30 years 
to  C hicago B urlington  Sc Q uincy and G reen Bay Sc W estern , th e  form er, 
It was reported In July  1903, acquiring abou t tw o-th irds and the latter 
the balance o f  the $400,000 stock . V . 77 , p . 252.

S T O C K .— $400,000; par, $100. Y ear ending Jun e JO 1907, gross, $29 .­
580; net. $25,198; charges, $19,200; b a l., su r., $5 ,998. V . 77, p . 252.)

W ISCA SSE T W A T E R V IL L E  & F A R M IN G T O N .— See page 170.
W ISCO N SIN  C B N TR A L R A IL W A Y .— (See M a p ) - - SY STE M  extends 

from  Chicago to  A sliland, W ls ., and L ake Superior Iron mines; also to  
St. Paul and M inneapolis. B y  extension  to  M anitow oc and the car ferry 
across Lake M ichigan, connects  with the Pere M arquette and has a short 
lino to  the E ast. V . 63, p . 117. T h e system  Includes:

L i n e s  o w n e d .—  M i l e s .
O ther b r a n c h e s . . . . . ......................  49
T r a c k a g e  to  C h ic ., M m ., e t c____  32
R u g b y  to  M ilw aukee, e t c _______ 28
Spurs to  Industries (105 miles 

u n o p e r a te d ) -----------------   207

L i n e s  o w n e d . —  M i l e s .
Chlo. to  T rout B rook J e t ., W ls . .  452 
A b b otts ford  to  A shland, W ls . .  133
Branch to  Bessem er.........................  34
Stevens P oint to  P ortage  C i t y . .  71 
Neenah to  M anltow oc(14 Jointly) 44 
Marshfield to  N ekoosa ....................... 33
O 'TcHal°June1310ni0 0 7 , (lncl. spurs, op .1, 102 m ., and u n o p ., 105 m ) . .  1,128

E xten sion  from  O wen to  L adysm ith , 4 5 M m iles, was opened A u g. 
1906- extension  being built thence to  Stm erior and D uluth , 115 m iles, to  
be com pleted  June 1908. V . 8 1 ,p . l2 6 3 ;  V . 8 2 , p . l 3 2 4 ;  V .8 3 .p .0 8 6 .

O R G A N IZ A T IO N .— Successor July 1899 o f  W isconsin  Cent. C o ., fore­
closed  w r  plan V .  6 8 , p. 725; V . 6 9 . p . 29 , 133; V . 70 . p. 434. In O ct 
1906 control changed . V . 81 , p . 1316; V . 83, p . 819, 891; V . 85 ,p. 532

S T O C K .— S tock  authorized com m on , $17 ,500 ,000; pref. 4 %  n on - 
cu m ., $12 ,500 ,000. O utstanding, com m on , $16,147,876; p re f., $11 ,267 ,104, 
par o f  shares, $100. A fter 4 %  dividends on  b oth  classes shall have been 
ja ld  In any  year, both  shall participate equally In any further dividend* 
or  such year. Th o preferred has the right to  elect a m a jority  o f  th* 

directors on  failure for tw o successive years to  receive 4 %  per annum .
B O N D S.— Th e 1st gen. gold  4s o f  1899 ($27,000,000 authorized) are se­

cured b y  a m tge. upon all the lines o f  railw ay, term inals, equ lpm ’t and other 
p roperty  acquired thereby, and also b y  deposit o f  all securities ow ned 
or  acqu ired  under the plan; in Ju ly  1907 $1,564,200 w ere reserved to retire 
underly ing bonds still outstanding; $795,350 being available for Im prove­
m ents. O f the generals, up to  Ju ly  1907 $892,000 were purchased In th* 
open  m arket and canceled. V . 75, p. 734, 1204; V . 77 , p. 1236.

The stockholders M ay 8  1906 authorized a new  b on d  Issue to  p rov ide  In 
part for  cost o f  extension from  Owen to  D uluth and Superior, abou t 160 
m iles, and term inals, o f  w hich $7 ,0 0 0 ,0 0 0 , w hich w ere underw ritten , w ere 
olfered to  stockholders at 89 and Interest; $1,500 000 being reserved for 
extension  and Im provem ents. V . 82, p. 806, 930 , 1103; V . 83 , p . 980; 
V . 84, p . 1429; V . 85, p. 532.

E A R N IN G S . — 8  m os ., 119 0 7 -8 ............ G ross, $5,084,984 ; net, $1,390,090
July  1 to Feb . 29. J1906-7 ______ G ross......................... ; n e t .........................

R E P O R T .— R eport for  year ending June 30 1907 In V . 83, p . 1079, 1002.
1906-07. 1905-06. 1904-05. 1903-04.

G ross earnings....................$7,577,179 $7,118,576 $6,650,883 $6,466,176
O perating expenses____  4 ,730,093 4 ,542,476 4,374,336 4 ,342,439

N et earnings_________ $2,847,085
T ota l net Incom e________ $2,877,490
F ixed  ch gs ., taxes, & c . .  1,814,034

$2,576,100
$2,661,207

1,859,010

$2,276,547 $2,123,737
$2,319,384 $2,174,903

1,763,541 1,750,686

Sur. for the 12 m o s . . .  1 .063,456 $802,188 $555,843 $424,247
D IR E C T O R S .— T . L . Chadbourne Jr ., C. G. R asm us, Mark T . C ox  and 

Fred T . G ates, New Y ork ; W  A  B radford, Cincinnati; G. A . Fernald; 
B oston ; John F . H ill, A ugusta, M e.; H enry C. Starr, G eorge W . W ebster 
C h icago, 111.; S idney G. Courteen, M ilw aukee, W ls.

O F F IC E R S .— Chairman E xec C om ., T . L . C hadbourne Jr .; P res., W .. 
A . B radford Jr.: V .-P . ,  H enry C ..Starr, Chicago; C om p, and A u d ., R ob ert 
T oom b s , C hicago; T reas., W illiam  R . H an cock , Chicago: S ec ., G . W . W eb ­
ster, M ilwaukee; Asst. S ec., W . A . Chadbourne, 30 Pine S t ., N . Y .— (V . 84, 
p. 1429: V . 85, p . 406, 532, 922, 1079, 1092.)

W ISCO N SIN  & M ICH IG AN  R Y .— See page 178.
W ISCON SIN  A1INNESOTA Sc PA CIFIC R R .— (See M a p  C h i c a g o  G r e a t  

W e s t e r n . ) — R ed W ing, M inn., to  M ankato, 95.7 miles; R ed  W ing  to  
O sage, la .,  118.2 m .; branch to  Clay Banks, 2.9 m .: W inona to  S im pson, 
M in n ., 64.2 m .; tota l, 271 miles. S tock , $5,893,400; all ow ned b y  th *  
Chicago Great W estern R y .,  w hich com p an y  operates the road  as a part 
o f  Its system  under an agreem ent dated A p r. 1 1901, running for 100 years, 
prov id in g  that all net earnings above  Interest on  bonds shall g o  to  th o  
Great W estern to  be held In trust for paym ent o f  future cou pon s. This 
surplus on June 30 1907 am ounted to $4 4 9 ,2 3 8 . V . 73 , p . 566.

R E P O R T .— For the Z ear ending Ju n eJO  1007 (271 average m iles).
V . 85, p . 1029, shows: Gross, $695,064; net, $ 2 5 » ’ '\^3 :0 lnt®rCRoA ? 2 3 1  ’ 
b a l., su r., $53 ,393 .— (V . 80. p . 1858; V . 81, P- 213; V . 84. p . 694.)

W ISCO N SIN  & NORTH ERN  R R .— P rojected  from  M enaslm , W ls ., n orth  
to  Mass, M ich ., 210 m iles, w ith branch to  A n tlg o , W ls ., 24 m iles, o f w hich 
Shawano to Van O strand. 36 m iles, and C randon to  W . & N . JU no., 6  m iles, 
w ere operated In D ec. 1907. S tock  $ 1 ,0 0 0 ,0 0 0 ; o u tstandinB. $607,700

£ S r r
« w .  S r ,*  ft . r  s r  $>p5, r  & &lyn ; Treas., R . H . Edw ards; Gen. M gr., C. H . H artley . O ffice , u sh k osn , 
W ls.— (V . 85 , p . 1463; V . 8 6 , p. 109.)

W OR CE STE R N ASH U A Sc RO CH ESTER R R — Owns from  W orcw itw  
v ia  Nashua to  R ochester. 94 miles. Leased for 50 years from  Jan. 1 
1886 to  the Boston & Maine; rental, $2 5 0 , 0 0 0  and taxes, v .  81 , p . 1704. 
D IV .l  ’87-03 '94-97. '98. ’99. ’00. ’01. ’02. ’03. 04. _0 £ t 0  07. l » b»-

% - / 6  y rly . 5  yrly . 5 M 4M  4  5 M 5 4 H  5M  o / i  yrly  Jan ., 2 A
W R IG H T S V 1L L E  Sc TE N N ILLE RR — Tennllle. G a .. to  H aw kinsvllle, 

76 m iles; D ublin to  Eastm an, G a ., 28 m iles (form er D ublin  &  Southw estern, 
acquired A u g. 1007); to ta l, 104 miles. S tock  w a s,com m on  $230,000; pre­
ferred, 570,000; par, $25. Central o f  G eorgia ow ned June 30 1007 a ll 
preferred and $104,300 com m on . In A u g. 1907 the com m on  stock  was 
Increased from  $230,000 to  $530,000 to  acquire th e  D ublin & Southw estern 
and a m ortgage m ade to the C itizens’ & Southern  Bank, Savannah, for 
$250,000. V . 85, p . 285, 795 , 1578. , T „ „  „ „

D ividends, long 6  to  7 %  yearly , 1904, Jan. 1 . 4 % ;  June 30, 3 % ; 1905,
June 6 %  (Including 3 %  extra ): 1906, J a n ., 6 %  (Including 3 %  extra ).
J u ly , 5 %  (Including 2 %  extra ); 1907. 11 %  (Including 5 %  extra ): 1908, 
Jan ., 3 % . For vear to  .Time an 1007 (76 m iles), gross, $220,893: net.a a n ., e /0 . F or year to  June 30 1907 (76 miles) .g r o s s ,  $220,893: 
$45,493; other Incom e, $5,372; dividends (10 % ). $30,000; balance, surplus, 
$ 2 0  865. In 1905-06, gross, $199,521; net, $56,868. P res., A . I .  D aley , 
T en nllle .— (V . 83, p. 39; V . 85, p. 285, 795 , 1578.)

Y E L L O W S T O N E  P A R K  R R . — P rojected  and partly  bu ilt ^ o m  B rldger. 
M on t., to  C ook C ity , w ith branches, a tota l o f 1 2 5  m iles, o f  w hich IR J d g r  
to  Bear Creek. & c „  30 m iles In operation . S tock  authorized, com m on , 
$2,250,000 : preferred, 6 %  cu m ., $750,000; par o f  shares. ? 5 0 . O utstarid- 
lng com m on . $324,000; preferred. $108,000. O f the bon d s $4 3 2 , 0 0 0  w ere 
Issued on  22 m iles, the balance being Issuable at $24,000 per m ile. V . 81, 
n 1494 Su it. V . 84, p . 869. 933. P res.. Frank A . H all: Sec. & T reas.. 
G eorge J . A tk ins.— (V . 84, p. 869, 933.)

Y O S E M IT F .  V A L L E Y  R R . — M erced, C al., to  the Y o s e m l t e  N ational 
Park 78 m iles, com pleted  May 15 1907. S tock , $5 ,0 0 0 ,0 0 0 , all ou tstan d ­
ing- o a r , $100. Bonds ($3,000,000 a u th orized ), V . 82, p . J ,
8 4  p 1 5 5 3 . Pres., Frank G. D rum; S ec .. Julius H . E llis• O ffice . 704 
W est Coast L ife B ldg ., San Francisco, Cal.— (V . 85, p. 6 0 0 .)
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ŷPrestoi Green̂ B;

Iroquois
> TV' JK 3*7VF̂  \r7'T GRANDV^/ vPI f

Keuihi^toui-gl^^^ *

r Haucook
^^Lisbon Colo,“a 
\ c \  Libe

MerriUarndWoonsocket Mam̂tetib rota Bauerolt
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IN D U ST R IA L  A N D  M ISC E L L A N E O U S C O M P A N IE S.

m i s c e l l a n e o  u s .

F o r  e x p l a n a t i o n  o r  c o l u m n  h e a d in g s ,  & c .  
v  f i r s t  p a g e  o f  ta b le s .

s e e  n o te s  o n

Adam s E xpress— S tock — 120.000 sh .— par not fixed , treated
C ollateral trust m ortgage, g o l d . ................................................Me
O ollat trust d istribu tion  M g o ld -------------------- . . . . . . . . . . . . S

A lllt c h a lm e r s —  C om m on s to ck . 525 ,000 .000................................
p ™ f 7  % c u m  (as to  ass.&  d lv ) , $ 2 5 ,0 0 0 ,0 0 0 ,(V .7 4 ,p .ll4 4 ) 
R n iiock  (The) E lec M Ig, pref s tk  (also as to  assets), 6 %  cum  
First M $15,000,000 gold  sink fund red at 110 beg 1816 ACc* 

A l a b a m a  C onsol Coal & Iron— C om m on stock , $ 2 ,5 0 0 ,0 0 0 .. .
P ref. s to ck , 7 %  cu m ---------------------------------------------------------- . . .
1 st m tg e . red  since M ay 1906 at 105, s f ................................SSt
C onsol collateral M , $3,500,000 , g o ld ....................................... .
N ew  m ortg age $5 ,00 0 ,0 0 0 ---------------------------------------------------

A m a l g a m a t e d  C o p p e r — S tock , $1 5 5 ,0 0 0 ,0 0 0 .----------------------
A m e r i c a n  A g r i c u l  C h e m ica l  Co— S tock  com , $ 2 0 ,0 0 0 ,0 0 0 -- - -

P ref 6 %  cum  (as to  assets and d lv ) , $20 000 ,000 --------------
A m e r i c a n  B a n k  Note— See U nited Bank N ote Corporation 
A m e r i c a n  B eet  S u g a r— Com m on s to ck . $ 1 5 ,0 0 0 ,0 0 0 - - . . - - - -  

P re f s to ck , 6 % , also assets, n on -cum ulatlve , $ 5 ,0 0 0 ,0 0 0 .. .  
Certs o f  Indebtedness, $3 ,000,000 , red at par *9™ A --r 

A m e r i c a n  B r a k e  Shoe & F o u n d r y — Com  stock , $3,000,000 au
Preferred  s to ck , 7 %  cum ulative , $3 ,000 ,000 ........................... -
First m tge , go ld , s f ,  red , te x t ........................................................h

A m e r i c a n  C a n — Com m on sto ck _________________________________
Am erican Car & Foundry— Com m on s to ck , $30 ,000 ,000-------Q

P ref s to ck , 7 % , also assets, n on -cu m , $30 .000 ,000.............u
A m e r i c a n  Chicl e— S tock , com m on , $6 ,000 ,000— ......................

P re f s tock  6 %  cum  $3 ,000 ,000-----------------------------------------------

D a t e
o f

B o n d s

as
1898
1907

1906

1901
1904
1908

S i z e ,  o r  
P a r  

V a l u e .
A m o u n t

O u ts t a n d i n g

$100 
500 &c 
500 &c 

100 
100

* ‘ T*,6oo
100
100

1,000
1,000

100
100
100
100 
100 

1,000 &c 100 
100 

1,000 
100 
100 
100 
100 
100 
100

$12,000,000
12,000,000
24 .000 . 000
19.820.000
16.150.000

1.170.000
10.456.000

2.500.000
1.250.000

441.000
1.741.000 

See text
153 887,900 

17,114,100
18.382.000

15.000. 000
4 .000 . 000
3 .000 . 000
2.140.000
3 .000 . 000

880.000
41.233.300
41.233.300
30 .000 . 000
30 .000 . 000

6 .0 0 0 . 000 
3,000.000

I N T E R E S T  O R  D I V I D E N D S . B o n d s — P r i n c i ­
p a l ,  W h e n  D u e .  

S to c k s — L a s t  
D i v i d e n d .R a te

%
W h e n

P a y a b l e .
W h e r e  P a y a b l e ,  a n d  b y  

W h o m .

See tex t.
A g4 g

See tex t . 
M & S 
J & D

71 B road w ay, N Y  
M ercantile T rust C o, N  Y
Standard T rust C o, N Y

D ec 2 ’0 7 , 4 %  
M ch 1 1948 
June 1 1947

See tex t. 
6

o  5 g 
See tex t. 
See tex t. 

6
5 g

Q— F 
Q — J 

J & JQpp tPXt.

71 B road w ay, N  Y  
do  do  
d o  do

A p r 1 '0 8 . 1 A  %  
July  1 1938 
P o t  1903. 1 %  
S e p t l6 ’07 1 H  %  
felay 1 1911 
Klay 1 1933

VJLC l/CAl.
Q— M 

M & N 
M & N

Checks m ailed 
St Louis U nion  T r , St L  
Intern  T rust C o. Balt

See text. Q— F Checks m ailed May 25 ’0 8 , A  %

6 In 1907 A  & O C hecksifrom  C o ’s o ffice A p r 15 '0 8 , 3 %

6
6

See text. 
7 In 1907 

5 g

Q— J 
M & S 

Q— J 
Q — J 

M & S

Checks m ailed 
32 Nassau S t ., N  Y  
Checks m ailed 

do
Farm ers’ L  & T r  C o, N  Y

A p r 1 '0 8 .1  A  %  
M ch 1 1910 
A p r 1 0 8 ,1 %  
A p r 1 ’0 8 , 1 H  
M ch 1 1952

5 In 1907 
See tex t.

7
See tex t.
6 In 1907

Q — J

M onthly. 
Q— J

Checks m ailed 
G uaranty T rust C o, N  Y  

do  do 
R oy a l B ldg, N ew  Y ork  

d o  do

A p r f  ’0 8 , 1 M %  
A p r 1 ’08, 1 %  
A pr 1 '0 8 . 1 H  %  
A p r 20 ’0 8 , 1 % 
A p r  1 ’08 , 1 A %

A D A M S E X P R E SS .— O R G A N IZ A T IO N .— A n associa tion  form ed  in
1854 b u t not Incorporated, operating on  abou t 35.000 m iles o f railroad, 
Including P en n ., C. B . & Q .. 6hes. & O hio, N . Y . N . H . & H .. etc.

B O N D S .— In 1898 treasury securities w ere pledged  w ith  M ercantile 
T r . C o. to  secure (sub ject to  prior Indem nification o f  shareholders from  
an y  loss b y  reason o f  personal liab ility) $12,000,000 o f  4 %  bon d s. These 
last w ere then d istributed as a 1 0 0 %  d iv iden d . V . 66, p . 470, V . 85, p .1647.

D IV I D E N D S __L on e 8 %  yea rly , but redu ced  In 1808, on  paym ent o f
100 %  d lv  f in  b on d s , to*4 %  - in^Dec. 1900 to  D ec 1907 8 % y e a N y U  & D ) 
an d  M ch. 1903 to  1907, ln c l., 2 %  extra  each from salei o f  certa in  real estate. 
V . 86, p. 722. In June 1907 2 0 0 %  d l v . ln bonds was Pa>d- V . M .  p . 1489.

_  A L X B  AM A C O  NSO L^D ATE D CO A L & IRON CO .— O R G A N IZ A T IO N . 
— Incorporated^ln^N ? ! l  Ju ly 18 1899. A l l r e d  Iron and coal Properties 
near B irm in gham .and G adsden,_ A la . _ V .  82 . P ^ 3 9 1 ; m  r e o .  iuuo

‘  1903; none s in ce .
% %  quar. (Q .— M .) .

s s 5 i i ¥ . S 5 r o o § c , T , v s M j a s s s up
The stockholders were on  A pril 22 1908 to authorize a m tge. to secu ie 

$5,000,000 bonds to refund existing bonds and for  fu ture requirem ents.

V ‘r e £>ORT.— R eport fo r  year ending O ct. 31 1907 In V . 86, p. 9 7 7 , sh ow ed : 
•oss sales to  pu b lic , $2,585.5,42; net in com e. $755,401; Interest, deprec n ,

ice , * oruciuvvtiy.—  iv  . w , w  ‘ » ■ —  • ■ ' ------ - .
a i r f m a r l e  & CH E S. C A N A L .— O wns canal betw een  Chesapeake 

R a v  and  A lbem arle S ou n d . 14 m iles. S tock  Is $558,200 ($100 shares). 
O utstanding bon d s, $500,000 1st m ortgage 4s, form erly  7s, due Ju ly

i»o?°°-v.7STp“ i»4i: ■ jMVpSji. v.' m : p :« i  y . « ■ p 1035. In  1905-
n« 0 7 548-  t ef be low  charges and  m aintenance. $4,213. P res., 
W ^ e T o . E lliott ’ O f f i c e , ^ V a . - ( V .  84. p . 997 , 1553; V . 85. p .

1 5 a7m  IS .C H A L M E R S  CO.— O R G A N IZ A T IO N .— In corporated  in N . J ­
o n  M ay 7 1901 to  m anufacture h eavy  engines, m ining a n d o th e r  m ach in ery . 
S n rn h in W  Friw ard P  A llis  C o ., Frazer & Chalm ers, Gates Iron  W orks and 
T?l?kson M fg Co V . 72 p . 874 , 937 , 990. V . 80, p . 1858; V . 81, p . 266; 
S  82 o  1 4 4 0 - o ffic ia l statem ents. V . 83, p . 90. V . 74 , p  1144.
V ’ ln  1 9 0 4  entered u pon  the e lectrical, turbine and gas engine Held Owns the 
com  stock  o f  T h e B u llock  E lectric M fg. C o ., the pref. s tock  o f the latter 
($ 1 ,5 0 0 , 0 0 0  authorized) being guaranteed 6 %  d iv idends. p a y a b leq u a rterly  
I t - in n tn ?  Tan 1906. V . 78, p . 1111, 2439; V . 80, p . 713, V . 81, p . 839, 
n o e  v "  81, p.’ 1 4 9 4 .1 7 9 2 ; V . 82, p . 1440. L itigation , V . 82 . p . 453.

P R E F  D IV S  — July 1901 to  F eb . 1904 7 %  yearly ; none since. 
p o n d s — O f the new bonds ($15,000,000 a u th .) , stockholders In A u g. 

1 9 0 6  subscribed  for $902,000 at 80 and $9,544,000 were sold to  a syndicate

E A R N IN G S .— F or 3 m os. ending Sept. 30 1907 gross, $852,836; net, 
$288,910. See V . 85, p . 1083 Shipm ents o f m achinery O ct. 1907, 27 ,­
821 682 lb s . . against 24,225,760 in Ju ly  1907. V . 8 o ,p .  l3 4 0 .

R E P O R T .— Fiscal year ends June 30. R ep ort for  the year ending June 
30 1907 w as g iven  In V ,  85. p . 1081^ sh ow in g :• D e l^ t  i m t o  m a l n t e n ^  % d

E A R N IN G S  o f  con stlt . cos . year end. June 1 1907, V . 84, p . 1425.
O F F IC E R S — P res.. H enry H . R ogers; Sec. and T reas., A . H . M elln. 

D irectors; H . H . R ogers, W m . R ockefe ller. G eorge H . Church , A . R . F low ­
er H. H R ogers Jr ., John E. Judson , Jas. Stillm an and A . C. Burrage, 
o ffice . 42 B ’w ay , N . Y .— (V . 85, p . 1647; V . 86, p . 5 4 .1 7 0 ,6 0 4  )

AM ERICAN  A G R IC U L T U R A L  C H E M IC A L CO.— O R G A N IZ A T IO N .—  
Incorporated  in M ay 1899, In C on necticut, under sp ec ia lt charter, and 
acquired control o f  fertilizer com panies (Including Listers o f  N ewark) 
nam ed In V . 68, p . 974 , and V . 72 , p. 672; V . 73 , p . 664; V . 75, p . 241, 
292. 440; V . 77. p . 399; V . 83, p. 1230; V . 84, p . 272. See 
V . 71, p . 545.
* N O T E S .— In A ug. 1907 there w ere In all abou t $4,800,000 notes payable 
outstanding, lncl. the $2,500,000 4 46s paid o il M arch 1 1908 from  proceeds 
o f  tem porarv loans. V . 86, p. 604. See report In V . 85, p . 401 

D IV ID E N D S  on  pref. to  A p r. 1908, 6 %  y ea rly  (A . & 0 . ) .
R E P O R T .— R ep ort for year ending June 30 1907 In V . 86, p . 4 0 3 . 

show ed; T ota l net Incom e, $2,935,989 ; im p rovem en ts, betterm en ts, & o . ,  
$783,368; d lv . on p re f., 6 % , $1,005,420; balance, $1 ,057,201 .

D irectors— R ob ert S. B radley (C hairm an), Peter B . B radley (P re s .) , 
Jam es M. G ifford (1st V .-P . ) ,  A lbert French (2nd V . - P . ) ,  W m . P rescott 
(3d V .-P . ) ,  T h os. A . D oe (T reas .), John F . G ibbons, G eo. C. B ingh am , 
A . B . H epburn, W . J. Brennan, S am ’ l Carr, J . F . K eh oe, Cord M eyer, H . S. 
Zell, M arcellus E. W heeler, G eo. B eck , W m . H . B o w k e r .W .W .  B aker, 
D . C raw ford Clark, L . B. Curtis and  Chas. W . P rld d y . N . Y .  o ffice , 2 
R ector  Sc — (V  85. p. 403, 724; V  86. p. 287, 604.)

AM E RICA N  B A N K  NOTE.— See U N IT E D  B A N K  N O T E  C O R P . 
AM ERICAN  BEET SU G A R CO .— In corp orated  on  M arch 24 1899. See 

prospectus In V . 68, p. 280, 6 1 6 ;‘ ‘ B eet Sugar”  Item, V . 60, p . 1240. S tatus 
A u g . 1907, V . 85, p . 532. D ividends on  p re f., O ct. 1 8 9 9  to  A p r. 1908, b oth  
ln cl., 6 %  yearly  (1 A  %  Q .-J .) .  Certs, o f  Indebtedness V . 82, p . 570, 1099. 
R ep ort for year end. M ch. 31 1907 In V . 84, p. 1180, show ed: lo ta l  Incom e, 
$5,973,402 ; profit from  operation , $1,425,975; cost o f  m aintenance, $604,­
121- profit o f  cam paign , $821,814; d lv . from  other c o s .,  $22,375; expenses 
and Interest, $452,707; d lv . on  pref. (6 % ) ,  $240,000; Im provem en ts, $40 ,­
692- b a l., sur., $110,790. Pres., H . R lem an D uval; T reas., J . E . T u ck er, 
32 Nassau S t ., N . Y .— (V . 82, p . 570, 1099; V . 84, 1180; V . 85, p . 532.)

A M E RICA N  B R A K E  SHOE & FO U N D R Y  CO.— O R G A N IZ A T IO N .—  
Incorporated  In N ew Jersey on  Jan . 28 1902. A  consolidation  o f  various 
com panies. See list V . 74, p . 579; V . 79 , p . 2087. M anufactures abou t 
1 5 0 , 0 0 0  tons o f  brake shoes used on  steam  and electric cars and steel cast­
ings E xtensions and Im provem ents proposed In 1906, V . 82 , p . 453.

D IV ID E N D S .— On pref. in full to  A p r. 1908, Inclusive (Q -J ). O n co m .. 
In 1903. 2 % ; O ct. 1904, 1 % ; 1905 to A pril 1908, 4 %  yearly (Q -J ). and on

D<B"ONDS.— Bond's*m ay be  draw n for a yearly  sinking fund o f  $20,000 
payable  June 1, beginning 1903, during 1st ten years a t 110, 2nd ten  y e a n
at 105, thereafter at par. V . 76 . p . 655. „  „  . __

O F F IC E R S .— Pres., Otis H . Cutler; 1st V lce -P res ., Joseph D . Gallagher, 
2nd V lce -P res ., Joseph B. Terbell; Sec. and T rea s ., H enry C. K n ox . Office, 
170 B road w ay, N ew Y ork .— (V . 82, p . 453: V . 83, p . 494.)

A M E RICA N  CAN CO___O R G A N IZ A T IO N .— Incorporated  In New

tarv Can C o., with $1 ,000,000 auth. stock , ...... " V J V 'V V  V a a, nD IV ID E N D S .— On pref., 2 A  %  Sept. 1903: 1904. 5 %  (A . & O .) . since
to  April, 1 0 0 8  ,_ in £ l .^ % y e a r ly  (Q -JL ----- , tn r  w ftr  en d in e D ec. 31 1907 In

on

R ead Cornelius V a n derb ilt. Charles A llis , G eorge B u llock , M ax P am , 
W alter  H . W hiteside, L . F . B ow er, H enry W ood la n d . Chas. M acV eagh, 
A lexan der F . Banks and H erm an W . F a lk . ChMrman o f  B oard , E . H . 
G ary; Chairm an o f Finance C om m ittee, E . D . A dam s Chairm an E xecu tive  
C om m ittee , Charles Allis; P res ., W alter H . W hiteside, 1st V . - P . ,  L . F . 
B ow er; 2d V .-P . and  T reas ., H enry W ood la n d ; 3d V .-P .  and  S ec ., W . W . 
N ichols; C om ptroller, W . A .  T h om p son . O ffice,,71 Ei w a y . N . Y . General 
O ffices, M ilw aukee, W ls.— (V . 85 , p . 1081, 1083, 1340.)

A M A L G A M A T E D  C O P P E R  CO .— O R G  A N IM A T IO N  .E T C . — In corpor- 
a ted  o n  A pril 27 1899 In N ew

M a j o r i t y  s t o c k  a c q u ir e d —  s t o c k .  v a l .  '01 ’02 ‘03 ’ 04 ’ 05 ‘06 ‘07 
A n a c .C op .M .(V .7 8 , p .201 3 ).$30 ,000 ,000  $25 13 4 4 4 8 19*v 26
B os & M ont.C on.Cop.& S11.M . 3 .750,000 25 140 24 32 256 160 192 168
B u tte & B oston  Con. M in . . .  2 ,000.000 10 - - -  10 (?) (?) (?)
P arrot Sliver & Copper C o . . .  2 .298,500 10 55 5 — 10 20 12»a 7M
H ennessy M ercantile C o ---------  1,500,000 (?) (?) I?) (1) j . U i  i l l ,

A lso  acquired all the follow ing stocks: W ashoe C opper C o ., $5 ,000 .00°,
C olorado Sm elting &  M ining C o ., $2 ,500,000 : D lam ond vllle  Coal & Coke 
C o ., $1 ,500,000 ; Big B lack F oo t  M illing C o ., $700,000; and controls tim ber 
lan ds, coa l m ines, railw ays, real estate, et c % ,havlnf 9 Ri^
$50 ,000 ,000 over all liabilities. C om pare V . 72 , p . 1281, v .  s o , p . 2394. 
T h e B oston  & M ontana C o ., It was reported  In O ct. 1906, purchased $3,000 ,­
000 sto ck  o f  the Butte C oalition M ining Co. V . 83, p . 1038.

S T O C K  Increased June 1901 from  $75 ,000 ,000 t o  $155,000,000, to  
purchase B oston  & M ontana and B utte & B oston ; V . 72 , p . 1082; b a l­
ance unissued reserved to  acquire rem aining shares, in  r  en. iu o6  the 
leading m ines o f  the U nited Copper C o. w ere acquired  b y  A m algam ated 
Interests and associates, the litigation  betw een the rival Interests being 
settled . V . 82 . p. 393, 570. As to  U nited M etals Selling C o ., see V . 76 ,p . 3 3 2 ;V . 8 1 ,p .  1 8 5 5 ;V .8 3 .p . l2 3 4 ‘ V . 8 4 ,p .  698 ,630
V B O N D S .— O nly bonds are Butte & B os. 6s, 51 .500 ,000 , due A p r. 1 1917. 

D IV ID E N D S .—  ‘00. ’01. ‘02 ’03. ’04. ’05 08 07. 1908.
P e r c e n t  ________  8 7 H 2 H  2 2 4 H  6 M  7 ln c l.M a y ,1 %

In 1 9 0 6 ,'F eb ., \ 'A % \  M ay and A u g ., 1 A %  and H %  extra; N o v ., 1 A %  
an d  H  %  e x .;  1907. F eb . and M ay each 1 %  and H  %  e x .; A u g ., 2 % ;
N ov  1 % ; 1908. F eb . M o f  1 % ; M ay, A  % ■  . . .

R en ort for  year ending April 30 1907 was In V . 84, p . 1363, show ing net 
Incom e $14 154 400; d iv idends ( 7 ^  % ). $11 ,926 ,312; bal. sur.. 32 228 088. 
R e p o r t  o f  A n acon da  Co. fo r  calendar year 1906 was in V . 84. p . 1181, 1243.

1 F ^ c a l  year ’now  ends D ec. 31 . R ep ort for  year ending D eo 51 1907 
. 86, p . 336, show ed, net, $2 ,685,893 ; patents purchased, $33,300, d lv . 

Dref (;">%), $2.001,665; b a l., su r., $590(728. v n  cs whppi^rP D irectors.— D . G . R eid  (C nairm an), W . T . G raham  (Pres.) * ^ S .  W heeler 
(T re a s .) . R . H . Ism on (Sec. and A sst .T r e a s .) , W .H .M i lo r e .  W . M . Leeds, 
G eo. G . M cM urtry , W . F . D u tton , R . L . Slcofield, Jas. M a cL e m . O . H. 
B ogue, H . W . P h elps, J . H . M oore, F. R u dolp h  and G eo. T .  B oggs O ffice , 
347 W  14th St N Y —-(V. 85. D. 43, 656; V. 86, p. 330, 444. n to .t

AM ERICAN  C A R  & F O U N D R Y . — O R G A N IZ A T IO N ^  E T C ^  In cor­
porated in New Jersey on  Feb . 20 1899. as a consolidation . M anurao-

o«DS S f£ “?;-}‘T - 'EW2- ' T ­
O n p re f., i ~ H %  quar. to  April 1908, lncl. 1 4  v  nuar be in g  nald ‘In  Jan . 1907 dividends on  com m on  were resum ed, H %  Thar. Deing pam . 

A p ril, A  % : Ju ly , 1 % ; O ct ., 1 % ; 1908, Jan ., 1 % : AprlL  1 /o.
E A R N IN G S .— Net for 9 m os. ending Jan. 31 1 }>0 .S ’ J • VL°n‘5 2J ,;nd v ‘ on  

nref stock  (5 (4 % ) ,  $1,575,000; d lv . on com . stock  (3 /<>), 5000,000. 
P R ep ort for  year ending April 30 1907 was In V . 84, p . 1549, show in g, n et 
earnings, $8 ,139,536 : d ividends on  preferred stock  ( 7 % ) ,  $2 ,100 ,000 ,
d l v  o n  c o m m o n  ( 2 % ) .  $600,000; surplus, $5 ,439,536 .
a D irectors— W . K . B lx b y , Frederick H . E a ton  (President^, A . B . H epbu rn .

B road"S t!— (V . 85, p . 602, 923, 1520; V . 86, p . 604.)
AM E R IC A N  CEM EN T.— See Issue o f  Ju ly  1907.— (V . 86, p . 230.) 
A M E RICA N  CH ICLE CO.— O R G A N IZ A T IO N .— Incorp . In N J on  

June 2 1899, and consolidated the leading chew ing gum  ̂ Interests, ^ v .^ oo .

^I;F or l '^ m o s . cnm ng'DeV.1 sT 'lO O 'i', profits, $1,658,000; p r e f .d l v .  ( 6 % ) ,  
$180 000: com m on  dlv  (1 8 % ) , $1 ,080,000 : bal. su r.. $398,000. .
? Statem ent for the year ending June 30 1906 was In V . 83, v -  1 6 2 , show ing. 
Profits, $1 ,404,000 . against $1,224,000 In 1904-05; d lv . on  pref. s tock  (6 % ) 
$ 1 8 0  000; d lv . on  com . stock  (1 3 % ).  $780,000; b a l., sur . $4Y*‘ 0^ k rti,°ntal 
accum ulated  surplus D ec. 31 1906, $1,850,000 Pres., G eo. H . W orth ln g- 
tom  ^ c .  and  T reas., H . R ow ley . O ffice , R oy a l B ld g ., F u lton  and W l 11am 
S ts ’ N  Y .— (V . 83. p. IS2, 437, 1349; V . 84, p. 160; V . 86. P -2 3 0 0  

A M E R I C A N  C IG A R  CO.— Controlled  b y  A m erican T o b a cco  Co w hich 
ow ns $ 7  693.400 o f  the $10,000,000 com . and $8,970,000 o f  the $10,000,000 
6 r “ cu m . pref. s to ck ., and guarantees the 4 %  gold  notes; see V  74 p n i 3  
V  78 p 1393. The Cigar Co. ow ns m a jority  o f  H avana T o b a cco  stook
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American Cigar—Gold notes, guar p & I, red 102 X ____ cAmerican Coal—Stock_____________________American Cotton OH—Common stock, $20,237,100_____Pref stock, 0 % non-cum, sub to call at 105, 514,562,300_Debentures, extended In 1000 (V. 71 p. 2374, 1010)__c*American Dist Tel Co (of N J)—Stock, 510,000.000 author..N Y Fire Prot 1st M, gold, Int & s f guar, red par...........American District Telegraph of N Y—Stock, 54,000,000__American Express—Stock...---------------------------American (las & Electric—Collat tr M 56,282,000 g red text S American Oraphophone Co—Common stk, $7,500,000 auth..Pref stock, 7 % non-cum, 52,500,000 ___________Debentures, convertible Into preferred stock____  'do do common stock..........Coupon notes, convertible Into pref stock, redeemable 105Coupon notes, convertible Into common stock_______American dress Twine—Stock________________American Hide & Leather—Common stock, 517,500,000__Pref, also assets, 7 % cum, 517,500,000 (V  76, p. 104).....1st M, 510,000,000, g, s f, subject to call at 115__Ta c»American Ice Securities—Stock, all of one class, 520,000,000Debentures, 53,000,000. redeemable at par.............American Ice Co collateral trust bonds, gold ($5,000,000)CeAmerican Iron & Steel Alfg—Common stock_________Preferred stock, 5 % cumulative_______________American Light & Traction—Common stock, 515,000,000.. Preferred stock, 6 % cumulative, 525,000,000 authorized.. Collat trust gold notes 51,500,000 conv red text______

Date
of

Bonds
1901-2

1890
1905
1657

1899
19051902

1907

Size, or 
Par 

Value.
1,000 25 

100 100 1,000 100 1,000 100 100 100 &c 
100 100 100 &c

100 &c
100
100
100

1,000
100

T.ooo5050
100
100

Amount
Outstanding
10,0001.500 20,237 10,1985.0009.000 

1003,84418,0006,2822,6262,00512933311918415,00011,27412,5487,18919,0372,8971.9702,5503.000 6,76014,2361.500

,000
,000
,100,600
,000,851
000,700
000
,000,450,430
,000,070,900,800
,000
,100,300
,000,600
,580
,000,000
,000,700:.’oo
000

INTEREST OR DIVIDENDS.
Rate

%
4 g See text. See text.6 In 1907 
4X  g4 in 19074 g2 In 1007 See text.5 g See text7 In 10075
6

See text.
See text. _ <5 gSee text. 

6_ 5 gSee text. See text. See text. 6 In 1907 6 g

When Where Payable, and by 
Payable. Whom.
M &S15 M & S See text. J & D Q—F 

Q—J M & S M & N See text. F & A Q—Ml 5 Q—F15

See text.
Q—F M & S 
Q—J A & O A & O 
Q—J 
O—J 
Q — F Q—F A & O

Morton Trust Co, N Y Office, 1 Broadway, N Y Winslow L & Co, N Y do dodo doTreas office, 195 B’y. NY Guardian Tr Co, N Y Treas office, 6 Dey St,NY Office, 65 Broadway, NY Standard Tr Co, N Y Office, 154 Nassau. N Y do doR Wlnthrop & Co, N Y do dodo do

Trust Co of Amer, N Y do doChecks mailed Knickerbocker Tr Co,NY Central Trust Co, N Y Checks mailed do doChecks mailed do do

Bonds—Princi­
pal. When Due. 

Stocks—Last 
Dividend.

M ch 15 ’ 11-’ 12
Me l 1908, 5
M ch 2 '0 8 . 4 % 
D ec 2 ’ 07 , 3 % 
N ov  1 1915 Apr 22 ’08 . 1 % 
Sept 1 1954 
N o\ rl5  ’0 7 , 1 %  Apr 1 ’08 , 3 % 
F eb  1 2007 
S .p t l5 ’0 7 , l %  %  M y 15’CdS I X  %  
1915-19WJ-1923 

1916
A pril 1  1908-’ 09
1912
Jan ’ 03 . 2 X  %

Aug 15 ’05, 1 % Sept 1 1919 July20 07,1 X % April 1 1925 April 1 1922Sea text.See text. May 1 ’08,1 X % Mayl’08,1 %See text
and $3,500,000 o f its outstanding $7,500,000 bonds and $7,307,275 o f  the 
$11,976,000 A m er. S togie com . stock . V . 85, p . 285; V . 86, p . 110. P rop ­
erties, incl. H avana A m erican  C o., V . 72, p . 185, 284, 937, 1037; V. 73 , p . 
958; V. 75, p . 1255. D lvs. on  pref. stock  In 1906 and 1907, 6 %  each . 
R ep ort for calendar year 1907, V . 86, p . 665, show ed: N et earnings over
charges, $1 ,887,098 ; d lv . on  pref. stock  (6 % ), $600,000. P res., J . B . C obb . 
O ffice, 111 F ifth  A v c . ,  N . Y . —  (V . 86, p. 665, 670.)

AM E RICA N  CO AL. — Mines at Barton and L on acon ln g, M d., and P oca ­
hontas region , W . Va. Incorporated In M aryland; re-Incorporated In 1903 
In New Jersey. V . 80, p. 118.

D IV I D E N D S ...........1 ’ 94. ’95. *96. ’07. ’98. ’ 99. ’00. 1901 to  M ch. 08.
(% ) ___________/  6',$ 7 8 8 9 10 9 10 yearly  (M .& S.)

A lso 20 %  paid Jan. 1903 from  sale o f real estate and 25 %  M ch. 1907 from  
sale o f  railroad. V . 84, p. 222, 392.

For year ending D ec. 31 1907, net, $670,474 (lncl. proceeds sale o f  road); 
d ividends (3 5 % ),  $525,000. O ffice, N o. 1 B road w ay.— (V . 80, p . 653; 
V . 84, p. 222, 392, 694.)

AM . COTTON CO.— J u ly  1904, S ec., V . 83, p. 1592; V . 84, p . 222, 451.
AM E RICA N  COTTON O IL .— Incorp . O ct. 14 1889, in N. J .,  t o  succeed 

A m er. C otton  Oil T rust. Has w orks in Southern cities, e tc ., for m aking 
crude and refined co tton  oil, lard , soap , fertilizers, etc: V . 77 , p . 1872. 
s • D IV ID E N D S .—  ’98. ’99. ’00. ’01. ’02. ’03. ’04. ’05. 1906. 1907.
C om m on ...........................%  3 4 3 J i 2 *6 *4 1 1  D ec. ,2 tB elow
P referred ..................6 %  yearly  to date. (P oo l expired  Ju ly  22 1905.)

•Includes 2 %  paid in the follow ing June. tF rom  the earnings o f  1906-07 
4 %  was paid March 4 1908. V . 85, p . 1210; V . 86, p. 110.

R E P O R T . — R ep ort fo r  1906-07 at length In V . 85, p . 1268, 1280, show ed 
profits $ 2 ,5 9 2 ,2 6 3 ,after m eeting exp . o f adm inistration , interest, & c.; Int. 
on  deb . bonds, $225,000; balance, net incom e, $2,367,263 ; d iv idends on  
pref. (6 % ) .  $611,916; b a l., sur., for year, $1 ,755,347 . Profits, year 1003­
04 , $979,835; ’04-’05, $1,180,382; ’05 -’06 , $1 ,618,537 ; ’06 -’07 , $2 ,592,263 . 
PFIOFFICERS.— Chairm an o f  B oard , G eo. A . M orrison; P res., R ob ert F. 
M unro; Sec. and  T reas., Justus E . R a lph , 27 Beaver S t ., N . Y . Transfer 
A gents, W inslow . Lanier & C o.— (V . 85. p. 1268, 1280; V . 86, p. 110.)

AM E RICA N  DE FOREST W IR E L E S S  T E L E G R A P H  C O .— V. 84, p . 104.
AM E RICA N  D ISTR IC T T E L E O R A P H  CO. (OP N EW  J E R S E Y ).—  

O R G A N IZ A T IO N .— Incorporated  in N ew Jersey In N ov . 1901; operates 
in m ost o f  the large cities and tow ns in the U . S . except N ew  Y ork  C ity . 
Has 25-year con tract w ith the W estern U nion Telegraph C o. for collection  
and delivery  o f  messages and is also engaged in all kinds o f  electrical p ro ­
tective  service. V . 77, p . 148; V . 81, p . 213. D ividends In 1903, A p r ., 
July and O ct .. 1 X %  each; since to  April 1908, 4 %  yearly , Q .-J . See V . 78 
p . 704. B onds payable D ec. 31 1907, $283,000. N . Y . Fire P ro t ’g  C o. 
guarantees bond s. V . 81. p. 778.

R eport for year ending D ec. 31 1906 in V . 85, p . 465. In  1907, gross earn­
ings, $3,017,174; net, $712,960; dividends (4 % ) $396,899; ba l., sur., $316,­
061. Pres., R ob ert C. C low ry; A ct . S ec ., I . B . Ferguson ; T rea s ., M . T . 
W ilbu r.— (V . 84, p. 222, 572; V . 85, p. 465; V . 86, p . 231.)

AM ERICAN  DISTRICT T E LE O R A PH  CO. OF N EW  Y O R K .— A nnual 
report for  year ending D ec. 31 1906 was In V . 85, p . 465. In  1907, gross, 
$586,065; net. $79,028; d lv . ( 2 % ) ,  $76,888; surplus, $2,140.

D IV ID ’S .— I ’93. ’ 94 . ’95. '9 6 . '9 7 . '9 8 . ’99. ’00 . ’01 . ’0 2 to N o v ’07 
(% )  ____ J 3 %  1 3 1 2 2 2 X  2 X  2 X  2 yearly

O ffice, 6 D ey S t .. N . Y . C ity .— (V . 82, p . 220, 1435; V . 85, p . 465.)
AM E R IC A N  E X P R E SS CO.— A n “ A ssociation ”  form ed  under the laws 

o f  N ew  Y ork  S tate In 1850 and 1859. N ot an Incorporated com p a n y . 
O perated In Jan. 1908 on  44,837 miles o f railroad In the U nited States, 
including B oston & M aine, the V anderbilt lines, Illinois Central, & c.; 
6 ,022 miles In foreign countries and 1 3 6 , 1 8 0  m iles o f sea and ocean lines. E x ­
tension o f  service Ju ly  1907, V . 84, p . 1553. D ividends, 1882 to  1 9 0 1 ,6 %  
per ann .; Ju ly  1901 to  Ju ly  1906, 8 %  yearly , including 1%  sem i-annually 
from  investm ents; in O ct. 1906 the rate was increased to  12%  per an n ., 
payable  qu arterly , beginning O ct. 1 , 6 %  o f  this to  be from  Investm ents. 
P res.. J . C. Fargo; T reas.. Jam es F. Fargo, 65 F v y a y .— (V . 86, p . 916.)

A M E RICA N  d A S  & ELEC TRIC CO.— O R G A N IZ A T IO N .— In corp o ­
rated in New Y ork  D ec. 24 1906 and acqu ired , per plan V. 83, p . 1349,1473, 
1592, the holdings o f  the E lectric  Co. o f  A m erica, w hich ow ned con trol o f  
electric light plants In a num ber o f  cities. See V . 83, p . 438; V . 79, 
D. 106; V . 73, p. 289, 495. C ontrolled  b y  E lectric B ond &  Share Co. o f  N . Y .

S T O C K .— S tock  authorized, com m on , $3,500,000; 6 %  cum . p re f., 
$3 782.000; outstanding Jan. 1907, $3,500,000 com m on  and $1,200,000 
pref.; par o f  shares, $50. V .8 3 ,p . l 5 9 2 .  D ividend on  p re f., 1 % %  (q u a r .).
and at 6 %  yearly  from  Jan. 16 to  F eb . 1 1907, paid  M ay 1 1907; since to

FCB O N D ^ .— The^coilateral trust 5 %  bonds ($6,282,000 authorized am ount) 
were Issued for  all the property  o f  the E lectric Co. o f  A m erica ,a t the rate o f  
140%  o f  the stock  o f the latter. T h ey are secured b y  a pledge o f  the 
stocks, bond s and other securities ow ned b y  the E lectric Co. o f  A m erica , 
and in add ition  $1,000,000 to  be paid  as a fund for betterm ents and ex ­
tensions to  plants and properties o f  subsidiary com panies held under the 
collateral trust agreem ent. The bond s are redeem able to F e b ., 1912 at 
110 and thereafter at 105.

L e a d in g  B o n d  I s s u e s  R e p o r t e d  f o r  C o n t r o l le d  C o m p a n ie s .
...................  I s s u e d .  D a t e d .  C o m p a r e .

$688,000 1907 V. 85, p. 223
500.000245.000 1907

1,201.000 1907
300,000 1902

V. 86, p. 484 V. 85, p. 1403
V. 85, p. 808
V. 81, p. 1851

Authorized.Canton (O.) Electric Co. "1stand ref. M." 5s_______$2,500,000Muncie (O.) Electric Light Co.Wist guar. 5s...........   1,500,000Rockford Electric Co. 1st 5s_...........Scranton (Pa.) Electric Co."1st and ref. M." 5s----- 10,000,000Auburn (N. Y.) Gas Co. 1stM. 5s.....................  300,000 ...  .... ...EARNINGS.—Of operating companies for calendar year 1906, $679,697; general expenses, $50,000; Interest charges, $314,100; dividend on preferred stock (6%), $72,000; bal., sur., $243,597.Chairman of the Board, S. Z. Mitchell; Pres., Henry L. Doherty; Sec. and Treas . F B. Ball. Directors Jan. 1907, V. 84, p. 222. Office. Phila­delphia.— (V. 85, p. 1006, 1403; V. 86, p. 482. 549.)AMERICAN ORAPHOPHONE CO.—O R G A N IZ A T IO N .— In corporated  1m West Virginia In 1887. Owns the Colum bia Phonograph Com panies, 
w hich are its selling agents. V. 70, p. 790. Also ow ns The Burt C o. V. 81, p. 669. Factories, Bridgeport, C on n ., England and France.STOCK, &c.—In Jan. 1906 authorized stock was Increased from $5,­000,000 to $10,000 000, of which $7,500,000 common and $2,500,000 pref. Par value was changed from $10 to $100. Pref. stock Is 7% non-cum. After 7% la paid on both stocks, the two classes share ratably. Mort­gage on faotory real estate, $100,000* DIV’S.— '07. ’98. ’99. ’00. ’01. ’02. ’03. ’04. *05. ’06. ’07. 1008.Preferred % 7 7 7H 8 7M 7 7 7 7 7 7 InclMay,3HCommon.. SH 7 7 X  8 6 0 0 3 4 5 3X  .....

, JPJ1 com• • March, June and Sept., 1 X each; none since to Apr.lUuo. V . 85, p . 1648.REPORT.—For year ending Sept. 30 1907, In V. 86, p. 478, showed: Net Income, $994,851 against $842,266 In 1905-06; Interest, $95,033;$57,816; depreciation &c.. $59,568; dividend on pref. (7%), >v' on com: *5%), $130,878; reserved for depreciation, tec., $260,000; balance, surplus, $244,875.

A M E RICA N  O RASS T W IN E  CO .— O R G A N IZ A T IO N ,— In corp orated  
In D elaw are on  June 8  1899. Official statem ent show ing properties ow ned
V . 73, p . 1262; V . 74, p . 96; V . 75. p . 31, 187, 1305; VT 7 7 , p  1 2 9 5 -
V ■ 85, p. 656.

D ividends, 1902, 3 54% ; 1903, J a n ., 2 k  % ; none since. In  Jan . 1905 
abou t $650,000, representing unearned d ividends paid  b y  form er directors, 
was turned Into the treasury. V . 80, p . 224. P rotective  com m ittee  o f  
stockholders (S olom on  T u rck , chairm an), V . 83, p. 215.

R ep ort for year 1907 In V . 8 6 , p . 60 j , show ed net profits o v e r a l l  expenses, 
o f  $141,377.

D irectors, M ch. 1906, V . 82, p. 630. Pres., John M. R ob in son ; S e c .,
W . A . P fell, 377 B roadw ay, N . Y .— (V . 85, p . 656; V . 1,6 . » .  0 0 0 .)

AM E RICA N  H ID E & LE A T H E R  CO.— ORGANIZATION.— Organized
in N ew  Jersey in 1899 as a m erger o f  upper leather interests. See V . 69, p. 
493; V . 6 8 , p . 925; V . 70, p. 7 7 , and app lication  to  list, V . 72 , p. 673.

D IV ID E N D S .— On p ref., F eb . 15 1905 to  A u g. 15, 1  %  qu arterly ; non* 
since to  A p r . '08 . V . 81, p . 1316. O verdue pref. d lvs. M >y’08, a b t. 5 7 % % .BONDS, E T C .— Sinking fund o f  $172,500 retires bonds S ep t. 1 yearly , 
if purchasable at 115 or less, oc if  n ot w ill be Invested In other securities. 
J . & . W . Seligm an & C o. financed the consolidation . R ep ort for  year 
ending June 30 1907 in V . 85, p. 596 , shew ed earnings. Including 
those o f  subsidiary com panies, o f  $1 ,165,380 : Interest on  b on d s, $511,500 ’ 
renew als, repairs, sinking funds, t e c . ,  $383,543; ba l., sur., $270,337

D irectors.— Thom as W . Hall (P res .), T h eo . S . H aight (1st V . P .K  
A aron  H echt (2nd V . P . ) ,  F . L . R oen ltz  (3rd V . P . ) . Chaa. P . Hall (4th
V . P .) ,  Frederick Strauss, E . L . W h ite , M . R ob son , C . H . Buswell Chaa
W . T ld d , H enry Seligm an, James Skinner, G eo. A . Hill (Sec. and Treas.)*
Thom as J . R yan  and Carl A . de G ersdorrf. O ffice , 96 Cliff S t N Y  —  
(V . 83, p. 5 6 1 ,5 6 3 ; V . 85, p . 596.) ’  ’

AM E RICA N  ICE SE C U R ITIE S CO .— O R G A N IZ A T IO N .— In corp or ­
ated  In N . J . on  M arch 29 1905 and acquired $23,488,500 o f  the $23,871,100 
com m on and $14,339,000 o f  the $14,920,200 preferred stock  o f  the 
A m erican Ice  C o ., per plan V . 80 , p . 601. The latter com p a n y  ow ned 
all o f  the $10,000,000 stock  o f  the Consol. Ice  C o. o f N . Y . (see V . 
65 , p . 461) and the $10,000,000 stock  o f the K nickerbocker Ice  C o. o f  
M aine. Transacts a wholesale and retail business in N . Y . C ity ; Ph iladel­
phia, B oston , B altim ore, W ashington , D . C .. Cam den, Cape M ay and A tla n ­
t ic  C ity , N . J . V . 81, p . 29; V . 7 7 , p . 2337. Suit. V . 83, p . 1525; V . 84 
p . 933 , 1054, 1429; V . 85, p. 602; V . 8 6 . p . 110, 422. 796.

D IV ID E N D S  — Jan. 1907 to July 1907, b oth  Incl., I X  %  qu a r.; none 
since to  April 1008. V . 85, p . 7 9 5 .

B O N D S .— O f the A m . Ice Securities deb. 6 s, $102,419 rem ained on  hand 
In D ec. 1906 to  take up the outstanding A m erican  Ice  Co. s tock . O f 
the 5 %  collateral trust 5s o f  1902 o f  the Ice  C om pany, $1,970,000 are 
outstanding and $2,060,000 are Issuable to  retire $2,067,511 under­
ly in g  bonds and real estate m ortgs. (o f w hich $391,950 w ere ow ned b y t h o  
com p a n y ); $583,000 canceled and $263,000 In treasury o f  A m . Ice Co.

In M arch 1008 m ade a m ortgage to secure $500,000 consolidated  m ortgage 
6 %  bonds, due M arch 1913, used as collateral. V . 8 6 , p . 722.

Bills paya ble  b y  A m . Ice C o ., O ct. 31 1907. $1,795,475 . V . 85. p . 1083
B O N D S O F SU B -C O M P A N IE S  H E L D  B Y  P U B L IC  (V . 81 , p . 29.)
K n ickerbocker Ice  C o. 5s, due F eb . 1 1908, $715,000; Consum ers’ I c e C o .,  

due M ay 1  1911, $33,050; M aryland Ice  C o ., B altim ore, due M arch 1  1910, 
$250,000: H ygien ic Ice  C o ., W ashington , due Jan . 1  1910, $150,000; 
Indepen dent I c e C o . ,  B oston (V . 78, p . 1963), 5 % ,  1922 (M . t c  N .) ,  $385,000 
Consum ers Ice C o ., A tlantic C ity  (V . 83, p . 438 ). 1st 30-year gold  5s, dated 
Jan. 1902, red. a t 105, guaranteed b y  A m . Ice  Co.

R E P O R T  o f  A m . lee  Securities Co. for year ending D ec. 31 1906, in clu d ­
ing balance sheet, was In V . 84, p . 690. The report o f  A m . Ice  Co. for year 
ending O ct. 31 1907, in V . 8 6 . p . 51, show ed: G ross, receipts $7,941 ,525 ; 
net over oper. e x p ., & c., $1 ,340,244 ; bal. over charges, $185,365. In  1905­
06, gross, $10 ,303 ,470; net, $3 ,004,727 .

D IR E C T O R S , & c. (O ld C o .)— W esley M. O ler (P res .); G u y  B . Johnson 
(V .-P . and T rea s .); H enry C. Ide, Ashbel H . Barney, John G reenough, 
Chas. E . B ed ford , John A . Slelcher, John  R . Bennett (S e c .). D irectors 
(Securities C o .)— L. C. L ed yard , W . A . T u ck er, Louis G . B olssevain Jas 
M cCutcheon and G eo. L . R ives. Secretary Is Edw ard J . R eilly . O ffice ’ 
B ’w ay and 28th S t ., N. Y .—  (V . 85, p . 1578; V . 8 6 , p. 110. 4 2 2 ,7 9 6  858 ) ’

AM ERICAN  IRON & STEEL M A N U FA C TU R IN G .— In A u g. 1899 a b ­
sorbed  properties at R eadin g and Lebanon, Pa. V . 71, p . 180. V . 74 
p . 576. S tock , com m on , $2,550,000 , as reduced F eb . 1905 per plan V . 7 9 , 
p . 2644; o re f., 5 %  cum . $3,000,000; par o f  shares $50. D lvs. on  p r e f . ’ 
Jan . 1900, 1 2 -3 % ; April 1900 to  Jan. 1907, 1 % %  (Q .-J .) ;  la ter  see 
below . On co m ., 1900, $1 per share; 1901. 55 cts .: 1902, Ja n ., 29, 15 cts  ; 
M ay 28, 15 cts. D ividends on  reduced  com m on stock  paid 2 %  quar. A p r. 1 
1905 to  Jan. 1907, both  Inclusive. D ividend o f  2 %  on both  com m on  and 
preferred stocks declared , o f  w hich I X  %  paid A pr. 1 1907. ba lance held  
pending court decision as to  w hether preferred is entitled  to  share eq u a lly  
w ith the com m on  above  5 % ; 1 % %  on  both  com . and pref. paid  J u ly  1907 
to  A p r. 1  1908 Incl. V . 84, p . 694. N o bonds. R ep ort for ca l. year 1906 
In V . 84, p . 690. O ffice , L ebanon , P a .— (V . 84, p . 690, 694.)

AM E RICA N  L IQ H T & TR AC TIO N  CO.— O R G A N IZ A T IO N .— In co r ­
porated  in N ew  Jersey M ay 13 1901, b y  E m erson McMlllln and asso­
ciates. V . 72 , p . 724, 871, 987; V . 73, p . 235, and V . 75, p . 343. A n o f  
the stock  o f  the Grand R apids, M adison, S t. Joseph, L a com b e , St. Paul 
and B ingham ton (N . Y .) Gas W orks Is ow ned, and at least 9 7 %  o f  the 
stock  o f  each o f  the rem aining properties nam ed below .

S e c u r i t i e s  I s s u e d —  S to c k .  B o n d s .
M ilw aukee Gas L ight C o ............................. $4,000,000 $7,300,000 V . 74 , p .4 8 2
G rand R a p . (M ich.) Gas L ight C o . . . .  1,000,000 1,225,000 V . 6 4 ,0 .6 6 2
M adison (W ls.) Gas & E lectric O o . . ___  400.000 450,0001
St. Joseph (M o.) Gas Co ...........................  1 .000,000 1 ,000,000 See page 180
S t.P .(M ln n .)G .L t .C o .(V .7 7 , p.2282) . .  2 .500,000 x 3 ,8 8 3 ,0 0 0 ) o f  t h S s e c .
B ingham ton (N . Y .) Gas W o r k s .............  450.000 528,000)
Con.G as C o .o f  N .J .(L .B ra n ., N . J .) . .  1 ,000,000 •
D etroit C ity  Gas Co ............... ............... . .  5 ,000,000
Q uebec Jacques Cartier E lectric C o . . . .  500,000
St C roix P ow er C o ., Som erset, W ls—  250,000
Southern L ight & Traction  Oo ............ .. 2,500
M uskegon(M Ich .)T rac.& L lgh tlng C o . .  700.000

071,000 V. 78, p.344 6,311,000 See thfs seo.849.000750.000 V.73, p.1014 1.985,000 fSee“St.Ry.”600.0001 Section.x See also $750,000 St. Croix Power Oe. guaranteed bonds, v. 73, p. 1014.
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I4ti INDUSTRIAL STOCKS AND BONDS. (Yol. lxxxvi

M I S C E L L A N E O  U S .

F o r  e x p l a n a t i o n  o f  c o l u m n  h e a d in g s ,  &c.
f i r s t  p a g e  o f  ta b le s .

s e e  n o te s  o n

Am erican Linseed— C om m on s tock , 516,750,000 au th orized .
Pref s tock , 7 % , nou -cu m u lative , 516 ,750 ,000........ ..................

Am erican L ocom otiv e— C om m on s tock , 525.000 ,000.................
Pret, also assets, 7 % . cu m , 525,000,000. (B on ds, see text)
N otes, m aturing 51,000,000 yearly ----------------------------------------

A m erican M alt C orporation— C om m on stock , 56 ,000 ,000____
Pret (also as to  assets), cu m . 59,000,000 (see t e x t ) . .......... ..
A m  M alt Co 1st M ass’d . 55 ,000 ,000 ,g, s f , sub call 1 0 5 .c*

Am erican Pipe M fg Co— S tock , 55,000,000 authorized_______
Am erican Pneum atic Service— Com m on stock , $ 1 0 ,0 0 0 ,0 0 0 -­

Preferred , as to  assets. 6 % , non -cum ulatlve, 57,000,000 . .
Collateral trust m ort, 55,000,000 , g , s f _________ _________IB
L am son Con Store Service Co s f bond s, call at 102____ IB

American Radiator— Com m on stock , 55 ,000,000_____________
Preferred stock , 7 % ,  cum ulative, 55 ,000 ,000_____ _________

Am erican Sewer Pipe— S tock , 58,000,000 authorized_________
1st M , $2,500,000 , s f , su b ject to  call at 105________ ______ K

Am erican Shipbuiiding— S tock , com m on , 515 ,000 ,000_______
Preferred, 7 % , non -cum ulatlve, 515 ,000 ,000...........................

A m erican Smelters Securities— Com m on stock , $30 ,000 ,000 -
Preferred " A , ”  6 % ,  cum ulative, $17 ,000 ,000..... .....................
Preferred "11 ’ ’ 5 % , cum ulative, guaranteed, $30 ,000 ,000 . 

Am erican Sm elting & Refining— C om m on s tock , $50,000,000 
Preferred stock  as to  assets, 7 % ,  cu m u lative , $50,000,000

Am erican Snuff— S tock , com m on , 512 ,500 ,000_______________
Preferred 6 %  non-cum ulatlve, 512 ,500 .000_______________
* Includes 5397.000 In treasury Ju ly  1907. ___

D a t e
of

B o n d s

1903
1902

S i z e ,  o r  
P a r  

V a lu e .

$100
100
100
100
100 
100 

1 000 
100 

50 
50

100 
100 
100 

500 &c 
100 
100 
100 
100 
100 
100 
100 
100 
100

A m o u n t
O u ts t a n d i n g

$16
16
25
25

750.000
750 .000 
,000,000 
000,000 
,000,000 
248.300 
353,400
714.000 
000,000 
61 if ,5 50 
328,850
129.000 
497,500 
,000,000 
000,000 
,000,000
431.000
600.000 
900,000 
000,000 
000,000 
000,000 
000,000 
,000,000 
001 ,700 
,000,000

I N T E R E S T  O i l  D I V I D E N D S . B o n d s — P r i n c i ­
p a l ,  W h e n  D u e .  

S to c k s — L a s t  
D iv i d e n d .

R a t e
%

W h e n
P a y a b l e .

W h e r e  P a y a b l e ,  a n d  bi 
W h o m .

7  in 1900 
5 In 1907 
7 in 1907

5

Q — M 
Q — F 
Q — J 

A & O 
A & O

SeplS  '00,1 yx  %  
M ay27’0S , 1  yx  %  
Apr 21 ’08,1 Vx %  
Oct 1 ’U8-’ l 1

Checks mailed"
Checks mailed 
O ffice , i l l  B ’w ay N Y

0  6 S See text.
,j &  D 

0 — J 
A & O 

Quar 
A & O 
F &  A  

Q— M 
Q— F15 

Q— J 
M & S 

Q— M 
Q— J

G uaranty T r  C o, N Y 
Office 112 N B r ’d S t.Phlla

Dec 1 1914 
Apr 1 ’08, 2 %

See text.
6 e  

_  5 P  See text. 
7 In 1907 
See te x t .
0  6 e  See tex t. 
7 In 1907

B y check
International T r Co, Bo: 

d o  do 
OH, 282-4 M ich A v e , Chh 

do do 
Checks m ailed. . 
K nickerbocker T r C o , NY 
C leveland, O hio 

do

Jail 15 ’ 07,1 H  %  
Oct 1 1928 
Feb 1 1922 
Mch 3 l ’ 08. 3 %  
F. 15’08,1 A  %  
Jan 2  ’ 0 8 , H  %  
Mch 1 1920 
Mar 1 ’ 0 8 , 1 %  
A pr 15 ’ 0 s .  1 Vx

6
5

See tex t. 
7 In 1907 
See tex t. 
6 In 1907

Q— M 
Q— M 
Q — J 
Q — J 
Q— J 
Q— J

151 B road w ay, N Y 
do  do 

151 B road w ay, N Y 
do  do 

111 F ifth  A v e , N Y  
do  do

Au. 1 . ’US, 1 h  
Mch 2 ’08 , 1 A  %  
Apr 15 ’08, 1 %  
\pr 2 ’08. 1 Yx %  
Apr 1 1908, 3 %  
Apr 1 ’08,1)-$ %

S T O C K .— Feb. 1906 $1,679,725 com . and  $4,539,125 pref. were Issued 
to  acquire the D etroit City Gas C o ., L a com b e  E lectric C o. and M uskegon 
T raction  & Lighting C o.; outstanding, see table above . V . 82 , p. 50, 270.

D IV ID E N D S .— Pref., D ec. 2  1901 to May 1908, 6 %  yearly  (paid Q .-K )  
D iv . on com m on , 1 1 4 % ,  N ov . 1 1904; In 1905, 3 H % :  In 1906. F eb ., 1%  
M ay, 1 % : A u g ., 1 ! 4 :  N o v ., \Yx\ In 1907, F eb ., I K ;  M ay, l ' A ;  A u g ., 1 H i 
N ov ., I A ;  in 1908, Feb ., 1 '/$; M ay, 114-

N O T E S .— Stockholders were offered the right to subscribe at par fo r  
$1,500,000 6 %  collateral trust gold  notes, dated O ct. 1 1907, convertib le  
at par cither into com m on or preferred stock , and payable after 2, 3 or 5 
years from  date at option  o f holder. Subscriptions w ere payable 33 1-3 % 
O c t .  1 1907, 33 1 -3%  Jan . 1 and 33 1 -3 %  April 1 1908, or  optionally  In full 
a t once. V . 85, p. 533.

R E P O R f .  -R e p o r t  fo r  calendar year 1907, V . 8 6 , p . 33;>.
C a l.  D iv id e n d s  O th e r  T o ta l  P r e f e r r e d  C o m m o n  B a la n c e ,
Y r .  R e c e iv e d .  I n c o m e .  E x p e n s e s :  D iv id e n d s .  D iv id e n d s .  S u r p l u s .
1907.52,236,261 $226,697 $36,563 (6)5854,172 (5 Y i) 5388,740 $1,183,683 
1906 2,070,508 193,228 48,000 (6)853,068 (45^)320,902 1,041,766 

P res., Emerson McMIUtn; V .-P . and Treas., L . P . Lathrop; S ec., James 
L-’ w rence. N . Y . o ffice , 40 W all S t.— (V . 84, p . 1303; V . 85, p. 158, 533. 
1083; V . 8 6 , p. 335, 796.) '

AM ERICAN  LIN SE E D .— O R G A N IZ A T IO N , E T C .— In corporated  on 
D ec. 5 1898 In N. ,1. V . 67, p 1161; V . 69, p. 697. See V . 71 , p . 545. 
For list o f p lants, e t c .,  see V . 70, p. 631. C om . s tock  authorized , $U>.
750 ,000 , all outstanding; pref. s tock  as In table. In  June 1901, Standard 
OH Interests acquired a m a jority  o f  s tock . V . 76, p . 216. D ividends on 
pref. June 15 1899 to Sept. 1900 aggregated 1 0 )4 % ; none since.

R E P O R T .— R eport for year 1900-01 was In V. 73 , p. 662. Pres., John
A . McGean; S ec ., W . A . Jones. 100 W illiam  S t., N. Y .— (V . 79 , p . 1267.)

A M E R IC A N  LOCOM OTIVE CO .— O R G A N IZ A T IO N .— Incorporated  In 
N. Y . on June 10 1901 as a consolidation  o f various com panies (see list In V. 
73 , p. 80 ). V. 72, p. 1189; V . 73, p . 84, 186, 724; V. 83, p . 6 8 6 . In 1904 
the entire capital stock  o f  the L ocom otiv e  & Machine Co. o f  M ontreal was 
acquired (V - 78 , p. 111 1, 1393, 1448; V . 84, p. 1431), and in Jan. 1905 o f  the 
Rogers L ocom otiv e  W orks. V . 80. p. 474. C o-operates with Gen. E lectric 
Co. in construction  o f e lectric locom otives; sec V . 79 , p. 1022 In 190o began 
to  m anufacture au tom obiles . V . 80, p. 2459; V . 82, p. 282; V . 83, p . 6 8 6 .

D IV ID E N D S , & c.— D ividend on p re f., 154%  quarterly O ct. 1901 to 
Ap 1908 both  tncl. D lv  on com . stock , 1 54 %  qu a r., paid A u g . 1906 to 
m V  1908 both  lncl. Bonded debt o f  constituen t com panies was:

D ickson  M fg. Co. 1st 5s, $562,500 (assum ed), m aturing N ov . 1 1927; 
R ichm ond L ocom otiv e , $550,000 gold  consol. 6 s due A pril 1 1929 (assum ed), 
o f  w hich SI 18.000 ow ned b y  A m er. L oco . Co.

L ocom otiv e  & M achine Co. o f  M ontreal 1st 20-yr. gold  4s (S l.500 ,000) 
dated  March 1 1904 ($ 1 ,000 e a ch ), guaranteed prln. & Int. b y  A m . L oco . Co. 
Int March and S ept, at R oy a l Trust Co. o f  M ontreal, trustee.

R o-ers  L ocom otiv e  W orks. 5355.000 first s. f. 5s. due M ay 14 1921.
In O ct. 1906 $5 ,0 0 0 , 0 0 0  5 %  notes were sold. V . 83, p. 1472; V . 85, p.1006. 
R E P O R T  — R eport for year ending June 30 1907 was ln .V . 85, p . 525, 

597 show ing net earn s., $6 ,7 7 1 ,1 0 5 ; Int. and d iscount, $412,898; dlvs. 
on nref stock (7 % ) .  $1 ,750,000 ; extraord inary Im provem ent and betterm  t 
fund  52 0 0 0 ,0 0 0 ; d lv . on  com . stk. (5 % ) ,  $1,250,000 ; b a l., sur., $1,358,207.

D irectors— W aldo H. M arshall, P liny Fisk, G eo. R . Sheldon , C. A . C offin , 
Julius E. French, S. L. S choonm ak cr, W . M. Barnuin, Fred ’ k II. Stevens. 
Jos. B ryan, Chas. Miller and R .J .  Gross. Pres., W . H . Marshall; V .-P re s ., 
R o b t. ,1. Gross, H erman F. Ball, D avid  Van A lstyne and Leigh Best; S ec., 
S E Callaw ay; T reas., C. B. D enny; C om ptroller, C. E . P atterson . O ffice, 
111 B ’w ay, New Y ork .— (V . 85, p. 1210, 1340; V . 8 6 , p. 722.)

AM E RICA N  JMALT C O R P O R A T IO N .— O R G A N IZ A T IO N .— Incorp . In 
N. J. April 2 1906 as successor, per plan V . 81, p. 266, 1043, o f  the A m erican 
M alting C o ., the latter being a consolidation  In 1897. V . 65, p. 619; V . 70, 
p. 478- V . 85, p. 1141. Under the plan the old  preferred received 6 2 %  In 
new nref. and the old  com . 4 4 %  In new com . stock . The new  securities 
were issued In Sept. 1906, $12,455,400 o f  the $14,500,000 old com m on and 
$ 1 3 ,8 0 5 ,5 0 0  o f the $14,440,000 old pref. having been acquired In F eb . 1908. 
Properties operated, <Sce., see V . 84, p. 156.

S T O C K .— The preferred stock  Is entitled  to  4 %  from  April 1 to  O ct. 
1 1906 -th erea fter  to  6 % . O f the stock , $47,200 pref. and $104,000 
com m on  will rem ain after exchange o f  all o f  the old stocks.

BO N D S. —R. C. N ew ton and G eo. R . Turnbull are trustees. Sinking 
fund one-half am ount div idend declared on pref. stock  o f  M alting Co. and 
proceeds o f  property  sold released from  m ortgage Hen. V . 69, p. 956 , 
1013. 1195.

R E P O R T  o f old  co  for year ending A u g. 31 1907, V . 85, p. 1141, show ed: 
D eficit under Interest and $96,121 for H unts., f e e . ,  $357,603.

R eport o f new com pan y for  6  m os. ending Feb. 29 1908 and also o f old 
com p an y , with balance sheet, was In V . 8 6 , p. 854.

O F F IC E R S .— Pres., Chas. A . Stadler; S ec ., ,1. C. McCune; Treas., Louis
L . Stanton . New Y ork  o ffice , 63d Street and East R iver.— (V .*85 , p. 
1111;  V . 8 6 , p. 854.)

AM E RICA N  PIP E  M A N U FA C TU R IN G  CO.— O R G A N IZ A T IO N .—  
Incorporated  In N ew  Jersey Jan. 31 1889. Controls and operates various 
water works and m anufactures the Phipps hydraulic pipes. See list 
su b . c o ’s, V. 72. p. 135: V . 69, p. 1197; V . 81, p. 509. Stockholders in A u g. 
1906 subscribed for $1,000,000 new stock  at par. V . 83, p. 215, 273. 
D IV S. ( ’90. 91. ’ 92. ’93. ’ 94. 1895. 1896 to Jan. ’07. Since

( % ) ]  6  0 6  8  11 Vi 13 (lncl. 3 ex .) 12 y r ly . (Q .-J .) 2 quar.
R E P O R T .— For year 1907, with balance sheet. In V. 8 6 , p. 4 7 9 , show ed: 

N et earnings, $615,983, against $618,043 in 1906; dividends, $420,000, 
against $480,000. Pres., Joseph S. Keen Jr.; V .-P . and Treas., G eo. M. 
Buntlne; Sec. and Asst. T reas., H . Bayard H odge. O ffice, 112 N orth 
B road St., Philadelphia, P a .— (V . 84, p. 218, 222; V . 8 6 , p. 479.)

AiMERICAN PN EU M ATIC SE R V IC E  CO.— O R G A N IZ A T IO N .— In ­
corporated  July 1 1899 under laws o f  D elaw are. (V . 68, p . 1 1 3 0 , 1179.) 
Is the owner o f  the w hole, or nearly all, stock  o f  the Lamson Consol. 
S tore-Service C o. (V . 68, p . 1073), the In ter. Pneum . Service C o., e tc . 
G overnm ent con tracts , V . 81 , p. 29, 32: V . 75 , p . 734; V . 7 9 , p. 2088: V . 
83, p. 40, 325, 438, 1100; V . 84, p . 572, 1244; V . 85, n. 1463. In A u g. 1905 
acquired all the stock  o f N. Y . Mall & N ew spaper Trans. Co. and Tubular 
Dlsp. C o ., all the bonds of N. Y . Mall & N ew spap er'Iran s. C o ., &c. V. 8 1 , 
p 669; V . 82. p. 304; V. 83, p. 1102; V . 84, p . 1244.)

A p p lication  to list was m ade In V . 83, p. 34.
New m anagem ent, June 1907. V . 84, p . 1249; 1427; V . 85, p. 656. 
S T O C K .— Stockholders voted  Sept. 4 1906 to  Increase the authorized pre­

ferred stock from $5 000,000 to  $7 000,000: o f  the new stock $1 329,000 
celn g subscribed for  pro rata at $40 per share accom pan ied  b y  one share o f  

m m on  stock . V . 83, p. 563.
D ividends on  pref. stock  to  Jan. 20 1902, ln c l . , 6 %  per an .; In 1906, 4 % ;

n 1907, Jan ., 1 M % :  none since to A p -. 1908. V . 84, p 869.

F i r s t  A I .  C o l la te r a l  T r u s t  S .  F .  During 1905, $1, 29 ,000 o f  the
new  $5,000,000 5 %  bond Issue was sold  (o f  which $1 8,500 retired b y  sink­
ing fund  to Mch. 1907); $600,000 Is reserved to  retire the $600,000 (auth. 
Issue) o f  Lamson bonds and the balance for acquisitions and extensions at 
n ot over 7 5 %  o f cost, and for property leased at not less than 12H  %  o f  
cost. V . 81, p. 32.

R E P O R T  for 15 m onths ending Mar. 31 1907, with balance sheet, was In 
V . 84, p. 1181, 1244, show ing, net earnings, 5382,689; interest. $72,491; 
d lv . on pref. stock  (6 % ) ,  $306,494; b a l., stir., $3,704.

D irectors June 1907, V. 84, p. 1427. Pres., W m . H . Am es; T reas., G il­
mer Clapp; S ec., W . E. Barnard. O ffice , 161 D evonshire S t .. B oston .—  
(V . 84, p. 1 181, 1241, 1249, 1429; V , 85. p. 1 0 1 ,6 0 1 , 656, 1463.)

A/MERICAN R A D IA T O R .— Incorporated  In N. J. F eb . 10 1899. V . 
68 , p . 329; V . 80, p. 2346. D ividends on p re f., May 1899 to F . 1908, 
Inclusive, 154%  quarterly (Q .-F . 15). On com m on , D ec. 1904 to  Mch. 
1908, both  Inclusive, 1 %  quar (Q .-M .), and In March 1907 and 1908, 2 %  
extra . R ep ort for year ending Jan. 31 1908, with balance sheet, V . 86. 
p .  666, show ed: N et profits, $899,724; 7 %  on p re f., $210,000; d lv . on co m . 
(6 % ) ,  $300,000; balance, $389,724. Pres., C. M. W oolley . O ffice , 282 
Michigan A v e ., C h icago.—  (V . 84, p. 340, 572, 625; V . 86, p. 604, 666.)

AiMERICAN SE W ER PIPE CO.— O R G A N IZ A T IO N .— In c. In N. J . on 
Feb. 17 1900 as A m erican Clay M fg. Co. as a consolidation  o f 32 vltrllled 
drain-pipe and 2 paving brick plants, said to  control from  60 to  7 5 %  of 
the Industry, and name changed F eb . 1 1901. For list, e tc ., see V . 70, 
p. 482, 688, 874. The bonds are su b ject to  call at 105 and Interest up to  
5100,000 yearly. See V . 70, p. 688; V . 78, p. 2601. S tock , $7 ,000,000 . 
as reduced isov . 2o 1907. V. 85, p. 724, 923, 1210. For calendar year 
1907, gross, $435,268; general expenses, taxes and reserves, $142,510; 
Interest on bonds, $86,370; dividends {2 'A  % ), $191,114; ba l., sur., $15,274. 
Balance sheet Dec. 31 1907, V . 86, p. 479.

D lvs., 3 %  yearly ( y x %  Q .-J .) July 1904 to July 1907, both  lncl.; O ct. 
1907, 1 4 % ;  1908, Jan ., y ,  % . A ction  on quar. tilv. was postponed to
April 22 1908.

O F F IC E R S .— Pres., Frank N . K on d o lf, P ittsburgh, P a .; S ec ., Thom as 
D . Brow n, New Brighton, P a .; Treas., A . S. M cCom b, Pittsburgh. New 
d lreciors Sept. 1906, V. o3. p. 689 O ffice , PlusD urgh, Pa .—-(V. 85, p. 
724, 923, 1210, 1310; V . 86, p. 339, 4 /0 ,  722.)

a  U ERICAN S HI P B UI L D I NG  CO.— O R G A N IZ A T IO N .— Incorporated 
In New Jersey on March 16 1899 to unite the sh ipbuilding and kindred 
Interests o f  the Great Lakes. V . 68, p . 770; V . 70, p . 896; V . 71, p . 344, 
1014; V . 73, p. 390; V. 83, p. 1172. D lv . on  pref. July 1899 to A pr. 1908, 
ln c l., 7 %  per an. (1 H  %  Q -J). On c o m ., D ec. 1902, 1 % ; 1903, 3 % ; 1905, 
2 % ; 1906, 1 %  quar. and 2 %  extra Sept. 1; 1907, M arch, 1 % ; June, 1 % ; 
S e p t ., 3 % , lncl. 2 %  extra . 1 %  declared, payable Dee. 1907 and March 
and June 1908, but paym ent deferred from  Dec. 1 1907 was paid Jan. 16 
1908 1 % ; also 1 %  March 1 1908. V. 85, p. 1340, 1403.

R eport year ending June 30 1907, In V 85, p. 1208, show ed, net earns., 
$2,307,779; d lv . on p re f., $553,000; d lv . on  com . (6 % ) ,  $456,000; deprec ’ 1 1 , 
m aintenance, reserve, & c., $701.334; b a l., sur., $597,445. P res., Jam es C. 
W allace, Chicago; V .-P . and T reas., R . C. W etm orc; S ec .. Ora J. Fish. 
D irectors, V . 81, p. U 02. O ffice, C leveland, ( ) .— (V. 86. p. 231, 339.)

AM ERICAN  SM ELTERS SE C U R ITIE S CO.— O R G A N IZ A T IO N .—  
Incorporated  March 31 1905 In New Jersey, and acquired from  G uggen­
heim E xplor. Co. various m ining properties and Interests In M exico, 
C olorado and Missouri and abou t $5,000,000 to  com plete certain purchases; 
later bought other properties In California, W ashington , U tah, Missouri 
and M exico and a m ajority  o f the Federal M ining & Sm elting stock . A m . 
Sm elt. & R ef. Co. controls through ownership o f  $17,751,000 com m on  
stock . See below . V  80 p . 873, 1237, 1730, 1915, 1973. 2221: V . 82. p. 
694; V . 83, p. 1038; V . 85, p. 1403. In N ov . 1905 control o f U tah Copper 
Co. was acquired. V . 81, p. 1317, 1494, 1794.

S T O C K .— Preferred stock  " B ”  Is guaranteed as to  dividends b y  Am erican 
Sm elting & Refining Co. and also as to  principal In case o f  liquidation; 
principal Is sub ject to  redem ption at par at option  o f  com p an y  June 1 
1930, or any Interest day thereafter. Sink, fund Is p rov ided . See V . 
80, p. 1730, 1973

Pref. stock “ A  ’ Is preferred over " B ”  on ly  as to  d ividends. Th e present 
authorized Issue, $17 ,000 ,000, m ay be Increased b y  $5,500,000 . Pre­
ferred stock will have no voting pow er during the first two< years nor 
thereafter except w hile the dividends for one year rem ain uripald. The 
com m on  therefore carries con trol w hllo pref. d ividends are paid.

D IV ID E N D S .— First d iv . on pref. A  stock  (for 2 m os .), 1 % , paid 
Ju ly  l 1905; Sept. 1905 to M ch. 1908, both  Inclusive, 1 )-* %  quar V . 81, 
p. 156, 670. On pref. B ., 1 A  %  quar., paid Sept. 1905 to  M ch. 1908, 
both  Inclusive. _  ,,  . „  „

O F F IC E R S .— Pres., Daniel G uggenheim ; V Icc-P res., Barton Sewell; 
T reas., Morris G uggenheim ; See., \V. E. Mcrrlss. D irectors, V  80, p. 1425; 
V . 84, p . 392. O ffice, 151 B ’w ay, N . Y .— (V . 86, p. 5 4 ,.-31 .)

AME RI CA N SM BLTIN Q  & RE FIN IN G  CO.— O R G A N IZ A T IO N , ETC. 
— Incorporated April 4 1899. under laws o f  New Jersey, V . 68, p. 668^ 
Owns and operates plants for the sm elting o f  ores and the treatm ent o f 
lead bullion , copper bullion and copper m atte In U tah, M ontana, C olorado, 
N ebraska, Illinois, New Jersey, M exico and elsewhere. The prin­
cipal m erchantable products arc bar gold  and silver, pig lead, electro­
ly tic  copper and blue v itriol. Controls the K ansas C ity Sm elting &  Refining 
C o ., the O m aha & Grant Sm elting C o., etc . List o f  p lants, rights o f  stock , 
e t c .,  see V . 68. p . 975; V . 68, p. 471, 523; V . 70, p. 232. 281. V . 76. v .  
974; V . 77 , p. 2340; V . 79, p. 1041; V . 84, p. 1 6 0 . C ontract w ith Federal 
M ining & Sm elting Co. (controlled  b y  A m erican  Sm elters’ Securities Co. 
V . 79 , p. 2694. Decision as to  sm elting ores In Salt Lake V alley , V . 83 
p . 1172. T ax decision , V . 84 , p. 105. , , , „

In April 1901 the property  o f  M . G uggenheim  s Sons was acqu ired , the 
stock  being Increased from  $ 2 7 ,4 0 0 , 0 0 0  each o f  com m on and preferred to  
$50,000,000 each. The output o f  lead and silver It Is stated Is now  about 
85 %  o f  the production  In tne U. S . V . 71 , p . 1271; V . 72, p . 138, 724. 
see circular In V . 72, p. 185. V . 71 , p. 1271.

In April 1905 acquired con trol o f  A m erican  Sm elters’ Securities C o., 
w hich see above. V . 80, p . 873.

O m aha &  Grant Sm elt. 1st 6s due M arch 1 1911, $350,000, retlrable 
part annually b y  sinking fu n d , are the on ly  bonds.

In Sept. 1907 the ou tpu t was curtailed. V . 85, p. 795.
D IV ID E N D S —  11904. 1905. 1906. 1907. --------- 1908-—

C om m on ( % ) .............. ........ . )  5 5 Y  7 7 ] 4  Jan ., 2; A pril, 1
Preferred ( % ) ............_ j l n  (full to  date (1 yx Q -J . )

R E P O R T .— R ep ort for year ending April 30 1907, at length  In V . 85, 
p. 596 ,606 , show ed: G ross. $13 ,250 ,058; net, $10,969,250; new construction  
and Im provem ents. $1,054,996 ; d lv . on pf. (7 % ) ,  $3,500,000; d lv . on com . 
(7 % ) .  $3,500,000; ba l., sur., $2,914,254 . .

D IR E C T O R S .— Daniel G uggenheim  (P res .), Isaac G uggenheim  (Treas.) 
Solom on  R. G uggenheim , Morris G uggenheim , M. R ob ert G uggenheim , 
S. W. Eccles (V ice-P residen t), Edw ard Brush (V ice-P resident and
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American Soda Fountain— Common stock, $1,250,000_______
1st preferred, 6 % ,  cumulative, $1,250.000_________________
2nd preferred, 8 % , cumulative, $1,250,000_________________

American Steel Foundries— Stock, common (See text) . 
Preferred stock, also assets, 6 % ,  cumulative (See tex t)'
American Steel Castings, 1st mortgage, gold.................. q
Mort, $6,000,000 total Issuable,s f, red aft 10 yrs____ Tn
Debentures, about $3,440,000 red par te x t -- _ _........

American Sugar Refining— Common stock, $45,000,000  
Pref stock, 7 % , cum (not pref as to assets), $45,000,000

American Telegraph & Cable— Stock, 5 %  rental________
American Telephone & Telegraph— Stock $250,000,000 

Collateral trust mortgage, gold (V 70, p. 40) OB*c»
Amer Bell deb. g (V. 67, p. 72. 1355; V. 70, p. 40)".'*OB~c* 
Convert bonds, $150,000,000 auth. red 105. text OB c*~&r 
Coupon notes, red. 102

Date
of

Bonds

American Thread— Pref stock, $6,006,00bY5 % ,'cum .'g  o r 'i '  '
First mortgage, $6,000,000, gold or £ ____ . . . .  .  k Q~ci

AlSr»fC?rioIobaf co c<>— Common stock ($100.ooo’ dod auth) 
nnwi S l,°  sets) - *80,000.000 6 % , cum (See text).  .  

t).onds (not rntge). $50,100,000 a u th .. Alo c*&r
ConsoMdIatertnTr,hntge') ’ 5913 >489 ' 100 authorized.. M o.c&r* Consolidated Tobacco collat tr M, g Mo c*&r

American Type Founders— Stock ..................
£ ril£ ;rr.ed stocl,c,7.%  cumulative $'2'.'ooo'.666II'I......................
Debentures gold $1,000,000 s f $20,000 yrly beg Sep'OO'.Mc

1897
1905
1908

1899
1898
1906
1907

1890

1904
1904
1901

Size, or 
Par 

Value.

$100 
100 
100 
100 
100 

1,000 
100 &c

100 
100 
100 
100 

1,000 
1,000

1.000 &c
1.000 &c

5
500 Ac 

100 
100 

50 &c 
50 &c 
50 Ac 

100 
100 
100

Amount

See text. 
See text.

446,000 
2.965.000  

See le x i
45.000. 000
45.000. 000 
14.000 000

153,450,ii 0
53.000. 000
10.000. 000

100 000,000
25,000,000

4,890,475
6,000,000

40,242,400
78,689,100
54,692,750
48,976,600

4,579,500
4.000 . 000
2 .000 . 000

IN T E R E ST  OR D IV ID E N D S . J
Rate

%
When

Payable.
Where Payable, and by 

Whom.

See text. 
See text. 
See text.

Nov 4 
Nov

See text.
Checks mailed

5 g 
<5 g
4

7 In 1907 
7 In 1907

5
See text. 

4 g 
4
4 g

5 in 1907 
4 g or £
See text.

6
8 g 
4 g 
4 g

4 In 1907 Q 
7 In 1907 Q

M A N  
A A O 
F  A A 

Q - J  
See text. 

Q— M 
Q— J 

A J 
A J 

1 A S 
A J 
A J 
A J 

See text.
Q— J 

A A O 
F A A  
F A A  

•J 
■J

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Guaranty Tr Co, N Y  
Tr Co of Amer, N Y

Nov 1 1912 
jOct 1 1935 
(Feb 1 1923
|Ap 2 '08,1 *4 % 
A p r 2 '08,1 *4 %

Checks mailed
do _

Western Union Tel, N Y Mch 2 'os ’ l  yi % 
Checks mailed. Apr 1 5 ’08 2 %

Manh Tr, N Y: A Boston July 1 1929 
Nat Bk of Com. Boston July 1 1908 
Manhat Tr Co, N Y A  Bos Mch 1 1936

do do Jan. 1 1910
Guaranty Tr Co, N Y Jen 1 ’08 2)4 % 

do do Jan 1 1919
Checks mailed Mcli 2 '08, 5 %

do Apr 1 '08, I X  %
Morton Trust Co, N Y Oct 1 1944 

do do Aug 1 1951
do do Aug 1 1951

Checks mailed. Apr 15 '0 8 ,1 %
do Apr 15 '08, I K

839,800 6 g M A N Mercantile Trust Co, N Y  May 1 1926

Thatcher T f e '  HA L ' HISS>nson, Grant B. Schley, M . D .
KarlEO ers rv- H  Y’ ^ K , 0 , Barton> Dennis Sheedy, W . S. McCornlck, 
E d n r  i S k W . H lls> Anton Ellers, Barton Sewell (Vlce-Prcs.)
ArDrnrT , i0UseY Franklln Gultcrman, Willard S. Morse, John N. Steele, 
And A. kcr- J°senh Glendenin, John K . MacGowan, William Sproule
and Judd Stewart. Office, 71 B ’way, N. Y .— (V. 86, p. 604, 796.)
For lLCi RnfCnArN SNUFF CO.— Incorporated In N . J. on March 12 1900 

of properties merged, see V. 70, p. 533. 634; statement to N. Y. 
Stock Exchange, V. 72. p. 625, 672; V . 74 p. 428; V . 8 1 , p. 267; V . 84 , p . 
io n  Ja,n' 2 1901 to A Pr- I998. yearly On com. Jan-
•j,, - . Ani}!*7 A / 07, inc • 10 %  yearly (Q .-J .); Oct. 1907. 3 % ; 1908. Jan., 
1)̂  285 oo*> '* /0 ' American robacco Co. Interests own control. V. 85,

« > ,^ i I!Ori l : ~ RcP0rt for Year ending Dec. 31 1907 (In V . 86, p. 665) 
cornmm, M 52, 890, 585;  dlv. on pref. (6 % ), $720,000; dlv. on 
Sn ”  1 o) ’ i 1 ■21° D 87; l>al., sur., $960,399. Pres., Martin ,J. Condon;
oec. and irons., h . I). Christian, 111 Fifth A ve., ,N Y . — (V. 86, p. 605.)

FOUNTAIN.— Formed In '91 In N . J. V. 66, p. 382 
rn ° n Preferred In full to Nov. 1896, Inclusive; In 1897
to 1899, Inclusive, none; Nov. 1900, 3 %  on 1st pref.; 1901 to 1904, both 
Inclusive, 6 %  yearly on 1st pref.; In 1905 to 1007, none; leaving ac­
cumulated dividends unpaid of 39 % on 1st pref. and 88 %  on 2nd pref 
V. 81, p .  1552. Hal. slicel Sept. 1907, V. 85, p .  13 10. Pres. James N 
North. N. Y . Office, 449 First Ave.—  (V. 85, p. 1 3 4 0 .) ’ ' ’

AMERICAN STEEL FOUNDRIES.— O R G A N IZA TIO N .— Incorporated 
In New Jersey on June 26 1902, and acquired:

American Steel Casting Co. (Sec "Supplem ent'' for April 1902), Reliance 
Steel Castings Co. of Pittsburgh, Pa., Leighton A Howard Steel Co. E. 
St. Louis, III., Franklin Steel Casting Co. of Franklin, Pa., Sargent Co 
of Chicago, 111., American Steel Foundry Co. of Granite City, 111., and Amer. 
Steel Bolster Co., and In Feb. 1905 entire stock of Simplex Railway Appli­
ance Co. V. 79. p. 1463; V . 80, p. 224, 602; V . 83, p. 685, 1230.

STO C K .— For status, rights of stock, etc., see V . 78, p. 2604. V . 7 7 , 
p. /67 ; V. 75 p. 1300; V . 85, p. 1210. Of the stock (half pref.), the re­
mainder Is to be Issued only for cash or property of actual cash value at par: 
V. 74, p .  1141, 13o7 . I he stockholders will vote May 7 1908 on reducing 
the authorized stock from $37,650,000, consisting of $18,110,000 common 

510,540,000 pref., to $17,1^4,000 of one class onlv. The old nref 
’in°?r outstanding will receive 77 per cent In new stock and 20 

per cent In lo years, 4 % debentures to be dated Feb. 1 1908, and 3 %  
cash. Debentures are subject to call at par not less than m V  tn tin
S l 2 1̂ „ bC|r,T ln?/ , e1 ' 1 1913' TrhVn2 U e ltoCkn($i°5?809?280 

a'IwI  V ,,\ vi l  ! n oew.stock■_ The plan Is to be operative
“ “ * .....................con-

ach
ccrn o d ^ V 1 »a°7n ? ? ! )l'l? 1!.lon ° (  earnings to dividends\s'ci V.-8B, p. 170, 482, 60o, 796. In March 1908 about 90 %  of o  
class of stock had assented. Y . 86, p. 722.

i n £ IXJPvE F 5 ^ ' T ? n preA ’, Dec- 1 1902 Dec. 1903, 1 lA  %  quar. (Q.-M .)
l V h ' % 2 !  7^45 « 6 5 2l8 ? Cl64n8CC' ^  SCC ST 6C K S ab° VC' V ‘ 85>

BONDS.— The stockholders on 5?cpt. ti 1905 authorized $3,500,000 10-30- 
year 6s, which were subscribed for at 80. V . 81, p. 207, 842; V . 83, p. 820 
Bills payable July 31 1907, $1,079,191. 1 ‘

— For 6 m°s. ending Jan. 31 1908, net earnings were 
$824,225; lnt., disc., Ac., $21,934; total Inc., $946,159; hit., sink, fund 
and depredation, $280,150; balance, surplus, $566,009.

R E P O R T.— For year ending July 31 1907 in V . 85, p. 719, showed total 
net Income, $3,100,607, Inch $134,098 profit on sale of Commonwealth 
Steel stock; charges, $377,828; depreciation, $233,681; patents purchased. 
Ac., $1104)00; bal., sur., $2,370,097.

D IR ECTO R S.— Charles Miller (Chairman), W m . V . Kelley, E. H 
Gary, Thos. IC. Niedrlnghaus, W . W . Butler, W . D. Sargent, Geo. B. 
Leighton, Rolla W ells, Max Pam. Edward Shearson, J. A . Middleton John
M. Harrison, C. H . Howard. E. F. Goltra, Arthur J. Eddy. Pres W m  V  
Kelley; 1st Vlce-Prcs.. Robert P. Lamont: Treas. and Sec., F. E. Patterson’ 

Office, Chicago. -(V . 86, p. 422, 482, 605, 722 ,796.)
AMERICAN SUGAR REFININQ.— Organized in N . J. in Jan 1891. 

per plan V . 51, p. 609. Stock, originally $50,000,000. was Increased 
1892 to $75,000,000 (half pref.) to acquire the capital stock of 

t h e  four Philadelphia refineries and a controlling Interest In the Baltimore 
refinery. Beet sugar Interests, see V . 85, p. 5 3 3 - v  64 n 8 4 1 - v  77 
p. 771, 014; V. 72. p. 1137; V . 82, p. 1270; V  83 p 1038  Beet- w i l l  
refineries In U. S ., V 66, p. 132; V. 68, p. 280- V  69 n 1249- V  76 Kn
SeJ VU 7 0 ’ n ^ 8 2 °  f t r 'l - 'a ?  Co . see V  7o', p . ’ io'gef V . 7 1 p . ’.iR
v  7Y ‘ n°'238 -4 v ' ^AR 9J8’ \l,'j l . y  71, p 136, 237, 699. Independents,
p ’ 111) P796, V ’ 8‘"  P 1324 Sult' V - 84- p- 627: V. 85, p. 348; V . 86,

to ‘l™ .000.m )0n by silc a^parTo °sLarchoIdem. ?3 7 '50° ' 000
' W / 99- , .  49PP. ' 'of*t<?'oV7 'Common.......... 110 K 2 V 4  12 y 'ly (3 Q.-J.) 7*4

Preferred-------J7%  yearly to date; nearly all Q .-j
- ____*07. 1908.
7 yearly. Inc.Apr,3 H  
V . 71, p. 1168.

R EP O R T.— Report for year ending Dec. 31 i ’ooV, with balance sheet. In 
10"V ci n®f earnings, $8,749,291; dividends (7 % ), $6,299,930;V . 86, p. 793, showed ..... 

balance, surplus, $2,449,361.
Annual meeting Jan. 1908, V. 86, p. 110.
D IR ECTO R S.— W . 11. Thomas (P res); Arthur Donner (V .-P . and 

Treas.); Horace Havemeyer, Ghas. 11. Senfr, George H. Frazier John 
Mayer, John E. Parsons, Henry E. NIese, Henry C. Mott (Sec ) C 'R  Helko 
Transfer office, 117 Wall St., New York.— (V. 86, p i 1 0 , 1 7 1,’ 79.1 , 796 ) ' 

AMERICAN TELEGRAPH A CABLE.— Owns two cables between Nova 
Scotia and England. Leased until 1032 to Western Union— which seo 

AMERICAN TELEPHONE & TELEORAPH CO.— O R G AN IZA TIO N  —  
?f,ln\u„?,Tfr3 . lntFresJ' Kenerally a majority Interest, In the capital stock 
of an the leading local companies operating under the Bell patents through* 
out the United States (except the Michigan State Telep. Co.); also owns 
the BTrtem of long-distance telephone lines by which they are united 
See series of telephone articles, \ . 69, p. 674, 826, 10 3 4 , 1222; V . 70 n ’ 
817. Capitalization licensee co’s, see V . 85, p. 1 3 9 3 - V . 86, n 1 7 1 ' 
Rental paid by subsidiaries, V. 85, p. 348. The Mackav Cos In Feb Inns 
owned about $10,000,000 stock. V. 86, p. 476 y 0  1008

Pupln patents, V . 72, p. 677; V . 76, p. 332, 596; V . 77 p 39. Decision
V . 7°0 p T 5 3 [ v VC8S2? p l. M O0 " ’ SC°  V ' P ' 051 • 21« 9 ! V . ' f t .  p . 585. 12 2 0 “
, « June 3 1901 the authorized stock was Increased from 
$100,000,000 to $150,000,000 and on Mar. 1 1903 to $250 000 000 Of 
the new stock, $21,043,200 was subscribed for by stockholders at nar In
1003. V. 76, p. 1356; V . 77, p. 30, 771. Stockholders In Ju” c fl)07 sub 
scribed pro rata for $21,004,^00 of $21,925,200 new stock offered at par.

uln 50 /a. Dct. 2o. This Increased the amount out 
standing to $lo3,456,100, excluding $27,110,400 held by American Bel 
reisP\riTsei-.9?Aon<1TVl,rtually unissued. V . 84, p. 1369; V 85 n 101 
1900 ô1 AiK^U)08 8 % Y(Q-J)° ,0  JulJ 190(5 lucluslve, 7 'A %  per anidini; Oct.

BON DS.— The coll, trust mtge. of 1899 secures equally the coll trust 
bonds and the $10,000,000 Bell debentures. See collat., V . 81 p 509 
On additional collat. further bonds may be Issued to an amount not ex 
ceedlng 7 5 %  of the estimated value of collateral; and th “ °ssSe at a S  
time outstanding must not exceed the amount of the company's canitil 
stock then paid up. V . 69, p. 1195, 1249; V. 70, p. 40; V  85 p 1398 O f  
the collateral trust bonds $53,000,000 have been sold. V  80 0  999 i l l  V 
t i L hnon°nnnrtlble 4 s ° f , 1996 (*150.000,000 authorized Issue), of’ which 
$100,000,000 were sold for Improvements and extensions during two or 
three years and payment of $20,000,000 notes May 1 1907, are to be ratably 
secured by any future mtge. or collateral trust Indenture. They are subject 
i°iaCIo 1 at 105, and convertible into stock at 
134 2-7 after March 1 190J and before March 1 1918; and In the meantime 
“ P l® .39, ^aya Pf'or to any date of redemption, provision being made to 
piotect the holders as to the convertible rate In the event of the Issue of new 
stock. See V . 82, p. 394, 571, 699: V . 83, p. 438: V  84 n 105 160 27*1 
933 1369. 1489; V . ̂ 5 , p .1 0 1 ,9 2 3 . 13 4 0 :V . 8 6 ,p  171 ’ P' ’ ’

In Jan. 1908 over $12,000,000 Western Electric Mfg. Co. was owned 
siftnt«h?enhatL n h? minority stock having accepted the offer to give, per 
$100 8ha.se, $2.)0 n convertible bonds or. optionally, $225 cash payable 
on or before Oct. 15 1908. V. 85, p. 1520, 1649; V . 86. p. 232 803 

1”a 'r 825'009-000 5-year 5 %  notes were sold. ’ V . 84 ,’ p. 105.
“ ° 5 » «  ending March 31 1908, total Income 

against $6,011,861 In 1907; expenses, $526 18 8 * inferest 
 ̂ i ? d i v i d e n d  (2 % ), $3,050,560; balance, surplus,' $ 1  608 071 '

R hP O R I —  Report for 1907 In V . 86, p. 545, 733. Earnings of oneratino-
H § ? r i S483-’7 f 6V .P8’5.5p4536-0ReP° rtS ° f sub*«>“ pan«es f o U f o ^ S ' ^

Year ending Dec. 31—  1907  ion«
Total gross earnings------------------ $25,609,671 $ 1 9 ,709’ 1 5 3  s / ooo '/i ’h
Surplus over Interest charges. - - 16,269,388 1 2 ,970,937  3 ’ ->98 ’4 5?
Paid dividends --------------  _ (8)10,943,644 (7 L ) 10 195 233  v a s a ii

t ' T T h e0TN oX.a11 (Prcs-) • c ,las. W . Amory’, Geo. F. Baker1 
PnnHnJ»UT1? kewSy^vanus ^  Schoonmaker, Alexander Cochrane, T. Jefferson 
S?mildge ir' '  VY,- ^lurray crane, Henry S. Howe, Chas. E. Hubbard (Sec.),
w i }  ,£tiY,1,V,0WS Putnam, Thomas Sanders, Nathaniel Thayer. .John I. 
K ^ n ^ i i  Harry H. Brigham, George L. Green. Moses Williams and 
Thos. B. Bailey. Treasurer Is W m . R. Driver. Office, 125 Milk St 
Boston, Mass. —  (V. 86, p. 733, 858, 983.)
._ AMERICAN THREAD CO.— Incorporated In N . J. March 10 1898 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3,50 per $5 share paid 
w ’ nnn nTn10̂  t0 be entl/ eIy owned by the English Sewing* Cotton (?o.R 
$0,000,000 5 %  cum. pref. (gold or £ ) ; Issued $4,890,475, par of shares
f l u  <? Yime|nan?n 7 1890 t0 Jan' 190S' IncIusIve> 5 %  per annum(2 A  % scml-an). Ilrst dlv. on common, 30 cts. per share (or 1 0 %  on
?  PaId ln) P^ld out of earnings of 1890-0; In 1900-01, 35 cts. (10 %P
In 1901-02, none; In 1902-03, 14 cts. (4 % ); In July 1904, 56 cts ’ (16 V)- 
In July 1005, 28 cts. (8 % ); In July 1906. 49 cts. (14% ) In July 1907 (?)

-See appUcatlon to list In full, V . 70, p. 170; also V . 7e ’ p 267 
9?* Purcbased control of Wool Exchange C o., owning building 2’60 West 

Broadway, subject to Ilrst mtge. of $450,000. V . 73. p. 289 393  446 
v  rep®1?  of earnings In 1907. Bal. sheet, March 3 l ’ l907 ‘
y - ° P ’ P- o2° -  Report for year ending March 31 1906, with balance sheet 
c<?md (1,vldend on pref. stock (5 % ), $244,524; dlv on
$844’ 891 p i e /0 'P$ n88w 00/  uft1’ surA for year- *'<9 -7«4- Total surplus”o  ®l'i 1 rcs-■ r - c - Waterhouse; Sec. and Treas., Theo M Ives 2 fin 
W . Broadway. N . Y . - ( V .  8 1 , p. 153; V . 83. p 268; V . 85?’p b s . )  ’

(THE) AMERICAN TOBACCO CO.— O R G A N IZ A T IO N __
nllui'0 V ri4 I n ? ,1 10 P ■ un(ler the laws of New Jerieyfper

5'Ston8iuJtoSteg1 V .C8°4m pa" i o * 5 ' V ov? ™n
properties controlled, production? & c.,’ VV 85 'p io? '277 i 5 ->() U su t ’ 
rlriIto0'vaS a majority of the common stock of the American Snuff Co (but 

^ aJô tty °*,aB v°Dng stock); also a majority of the stock of the Amerl- 
^ ° ”  w,1°se $10,000,000 of 4%  notes Issued ($20,000,000 author- 

n »£ )o,Were guaranteed principal and Interest by the American and Conti­
nental companies. V . 73, p. 1113; V . 72, p. 531. 1037- V  78 0 1394 The
™ n c c o nCo V  74 ' nWi? jai ma,orlf,y of the common stock o’f t'he Havana tobacco Co., V . 74, p. 1141, as well as a majority of the common stock of 
,t„hM mc)r cun^Stog!e Co. See V . 77, p. 148; V . 80, p. 2400; V  86 n 110
$1 581° 1 )0  of ?s S >nonQoooCe l !?C f 3 '? 00'0p0 P ' DorllPard Co. com. and'also yi ,00 l , Kju 01 its $2,000,000 pref. stock. V . 70 r> 331  i o m * v  71 a/ia
C rta F ^ ftn b fso m  A m,erlcan Tobacco Co. and tlfc Imperial Tob'accbPcd.4of 
Pn T BrItala sold their export businesses to the Brltish-Amerlcan Tobacco 

heAcapltal st°ch of which is £6,100,000 authorized, issued £ 5 .- 
m k American Tobacco Co. owning two-thirds thereof and the

V  P76 p . T8O08?C9C2°1?OV .O8 T  P l(il 279?.5 ’ P’ 735>' V ’ ?3> P’ ? 2 4 ' l359 '’ 
STOCK .— Of the stock authorized, $1,310,900 pref. and $59,757,550 com 

I’wYYo?0!4 h*!011,8A?ed> r le pref- stock has voting power only as the statute expressly gives the power to vote. See V . 79 , p. 1025; V . 80 p 167 
D IV fD E N D S .-O n p r e f  , Jan. 1005 to Apr. 1908. both lncl.. 6 %  yearly 

(Q .-J .). Oil com., 2 A  %  quar., Mch. 1905 to Mch. 1908, both lncl and 
In Dec. 1905, 10% ; Sept. 1906, 5 % ; Dec. 1906, 7J4% - June 1907  ’ 5 ^ -  
Sept. 1907, 7 y, % ; Dec. 1907 and .March 1908, 2 A  %  extra. V 83 n i l ! ! ’ 

BO N D S.— No mortgage on the property or specific charge on'earnlii^B 
^ a l .b® created except In express subordination to the rights of the holders 
of both Issues of bonds. The rights of the 6s are prior to those of the ST  
A s nk. fund, of $500,000 Is to be paid annually to trustee of 6 %  bondl tor 
their purchase In the open market at not exceeding 120, the money lnrase  
they cannot be obtained, to be returned to company See V  79 n ioaa?
V . 8 0 .P .1 6 7 . In Jan. 1905 $51,210,200 of the ISefooO^OO 6 %  bonds and 
*72 757.400 of the $78,689,000 4 %  bonds authorized had been l ls t ^  with 
onnb̂ F^lty to list the balance as exchanged under plan. In Dec 1905* Cl5 - 
?S9 9̂99 ^be 4 %  bonds purchased In the open market were canceled In 

In 1007, $7,496,000. V 81. p. iT l l f  v .  M  p ^  805 
X1PORT — Report for year ending Dec. 31 1907 In V. 86, p 664 showed 

net earnings, $27,371,020. against $26,406,373 In 1906- premium on 6 %  
(2° v ‘ S, P$,rn naand«'n^41 '80f7 : ! ,nt boads- $5.512.21l7dlvP on cSii stock ^ m n p w n D V '011 Pref- div. (fl% ). $4,721,346; bal., sur.. $7,035,057. 
n 1 . V! 1V ) • TTJ,a m I/,V Dake (President), John B. Cobb. Caleb C- Dula, Robeit B. Dula, William R. Harris and Perclval S. Hill (Vlce-Presl 
dents); George Arents, Anthony N. Brady, Paul Brown, H. M. Hanna
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MISCELLANEO US.
~For explanation of column headings. &c.. see notes on 

v first page of tables.

Date
of

Bonds

A m e r W in d o w  G la ss  M a c h in e -C o m m o n  stock $13,000,000.Prpf <$tnrk 7 p C cum, $7,000,000 --------------- ----Debentures $5 ,000,000 gold due $1,000,000 yearly red par • American Woolen—Common stock $40,000,000 authorized.. Preferred stock 7 % cum, also assets, $35,000 *000 auth---- Wood Worsted Mill Corp con & equip notes guar p & 1 (text)
A m e r ica n  Writing P a p er— Common stock, $9,500,000 ......A"preferred stock 7%  cumulative $12,500,000........ ---­First Ms f gold $17,000,000 call alter July '09 at 105.OB c*

A s s o c ia t e d  M e rch a n ts—Common stock-------- --------First pref 5% cum, also assets, conv (text)........... --­Second pref 6% cum, also assets (see text)..............
B a r n e y  & Smith C ar—Common stock, $2,000,000---- ----

Preferred 8 % cumulative $2,500,000...... -.......... .First mortgage $2,000,000 gold red 110------- - - --Q-c
B e th le h e m  Steel Corporation—Common stock $15,000,000— Pref stock 7 % non-cumulatlve $15,000,000 (also assets) --­Bethlehem Steel purch money M for Beth Iron ?olti-Q Beth Steel Co 1st ext M $12,000,000 goldgu red l05.Mo_c do do serial notes g u a r a n t e e d - 1,10
B o r d e n ’ s C o n d e n se d  Alilk—Common stock $17,500,000Preferred 6% cumulative $7,500,000 redeemable at HO---
B r o o k ly n  F e r r y - B r o o k l y n  & N Y Ferry 1st M.....-c &rConsolidated mortgage $7,500.000--.-................
B r o o k ly n  U n ion  G as—Stock $30,000,000.--------------- _First cons $15,000,000 g (for underlying bonds see text) - .aDebentures convertible after March 1907-----------
B u f fa lo  O as— First M $5,900,000 redeem at 115 gold---N.c

1905
1905

1906
190119061907
18861898

Size, or 
Par 

Value.
Amount

Outstanding

$100
100

1,000
100
100

100
100

1,000
100
100
100
100
100

1,000
100
100

1,000
1,000

* '*1 6 6  
100 500 &C 

1,000 
100 

1,000 500 &c 
1,000

$12,557,7946,557,7945,000,00029.501,10035,000,0003,500,000

6,134,600

See text.

INTEREST OR DIVIDENDS. Bonds—Princi­
pal. When Due. 

Stocks—Last 
Dividend.Rate

%
When

Payable.
Where Payable, and by 

Whom.

6 g
7'in'1607 4K

F & A
Q—J'l5 M & S

Farm Dep Nat Bk, Pitts
Guaranty Trust do, n YBrown. Bros &CoN Y Apr" 16*0*8,1 H "% Mch ’10-Mch 11

1 See text. 5 gSee text. 
1 See text. 
1 See text. 
1 See text. 
1 8 In 1907 
1 5 g

See text. J & J Q—M
q_m

July 1 1019 Moh 2 ’08,1 % % Aprl5’08,1 X % AprlS’08,1 H % Dec 16 1907,1% Mch 2 1908 2 % July 1 1936

Old Colony Tr Co, Boston Hudson Tr, Hoboken,N J do do do do
Q_MJ & JGuaranty Trust Co, N Y

) See text.) 6 g ) 5 g 6) 10 In ’07 ) 6 In 1907 ) 6 ) 5 g ) See text. ) 5 g ) 6 ) 5 g

Q—Fy—fJ & J J & J F & A Q—M J & J F & A Q—M M & N M & S A & O

100 Broadway, N Y Girard Trust Co, Phlla Harvey Flsk&Sons, N Y do do By check from Co’s office do do First Nat Bank, Brookl’n Feb. 1906 Int. last paid By check from Co’s office Chase Nat Bank, N Y National City Bank, N Y Standard Trust Co. N V

Aug 1 1998 Jan 1 1926 July 1 ’10-’l2 F, b 15 08, 4% Mchl4’08,l H % Jan 1 1911 Aug 1 1948 Mch 2 1908, 2H May 1 1945 Mch 1 1909 Oct 1 1947

K irm  a v  l\  . i  . —  \ v . o«j , w. — *
a m p p i c a n  TYPE FOUNDERS CO.— Incorporated In 1892 under law8

paAdMMiL1i8 9RFPORT —Reiort’forytar ending Aug. 31 1907 In V. 85 
C^'nilimnipawAvo.,

a MRP ic  an WALTHAM WATCH.—See W altham Watch Co.
S S m Ic a n  w in d o w  atA SS m a c h in e  

f e , S “„W7O i ™ ,CoM« * o d & . M  r t e M ..0  Utter on r o y .W . V . 70

000: par o f ? t e n t  rlghtsand $6,500,000 of each were available for 

H U W S E U  ™ d O W » .o r «  per anium  Met, 1900 to Met.. 1909, no

?h°i « edr^ d i g l  W  manufactureofhas built a lwge mill at So e note8.guaranteed prln.and Int.,
“ ■

S T O C K .-A u tn o r te d  by P ? « °  S ffi% o o !o o o fS m ?$2°9V501 100. in Dec. 1906 the $10,000,000 new pref. stock was sold,
V*Dlvi (Fends*on preL̂ SV̂ o’oVo April 1908,bothlncl.,7 % per an. (Q-J15).- ATjMrisrrs_Report for year ending Dec. 31 1907 In V. 86, p. 599,cARNINGS. P 426 606: previous sur., $11,109,225; dlvs. at 7%  '°Tnmim S2y420 8.TL depreciation, $2,000,000; net sur.. $10,114,99b.<11111 ti . v » __  nMA- \ VvArlnofnlr A irot* ‘TrtVir* TTr\crt

rapnfy & smith CAR CO.—Re-Incorporated In Ohio In 1906. fn 1006 redeemed the $1,000,000 of 6% 1aonds, Jssued $2.000.°°0 °* bonds as of July 1 and Increased the com. stock from $1,000,000 to $2,000,
°°PrefSdeivldennds rMumed°DeiJ 18999 2% quar. to Mch. 1008, Jncl.: 36% In com. stock paid May 1906 for deferred dividends. V. 82I p. 69o 1042. First dlv. on common since 1893. 1% paid Sept. 15 1906, Dec., I70,
1907, 4 %  (Q .-M .); 1908, March, none. V. 86, p. 482.REPORT.—For year ending March 31 1907, V. 85, p. 162.“ Bad debts Preferred Common

■Year_ Net. &c. Interest. Dividend. Dividend.1906-07 $602 030 ...... $90,000 $200,000 (3%) $59,8021905-06 .1.*539,264 ___  60,000 200,000 ......1904-05 -- 180,332 67,245 60,000 200,000 . . . . .•Incl. $68,026 Increase In value of Southern Pine Timber at Milltown, Ga. Pres , James D Platt. Office, Dayton, O —(V. 86, p. 482.) BETHLEHEM STEEL CORPORATION.—O R G  AN̂ ATION.—Incor- norated in N. J. on Dec. 10 1904 as successor per plan, V. 78. p .  587, of the S Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel Co (see Supjp.,” Oct. 1902, and V. 77, p. 1744) and the entire capital
s t o c k s  of the following shipbuilding concerns: _ _____. .  w n -Unlon Iron Works, San Francisco; Harlan & Hollingsworth Corp.. Wll mlngton, Del., Samuel L. Moore & Sons Corp., Ellzabethport, N. J., all free from liens.” See V. 82, p. 1050; V. 85, p. Io20.DIVIDENDS.—1W% quar. Aug. 1005 to Aug. 1006. both Incl.; Nov. 
% %; 1007, Feb., H %: since to Apr. 1908, none. v- 84‘ P; ’ .BONDS.—The Bethlehem Steel Co.’s 1st extension 5s (>12 *,000,000 au-

Balance 
Surplus $252,138 270,264 def 146,914

BONDS  thorlzed ' cured byIssue), guaranteed prln. and Int. by the new corporation, are|Se-a first lien on about 250 acres acquired at nf,4 J.nnênn wliVhevUi nts to be erected thereon. An annual 8. f. of $300 000 will begin

F
Pierce 
Dwelly - .
Office, Shawmut ------inr,4 1184* V. 86, p. 482, 59”.
M » NoV&£$T*VS5N». v. .Oj ,. .172. SM $. i t .  P. PM.
Nesto?^oluer?°vo iede Feb. 11*1908 to’ reduce the authorized stock from 

deciared°payable2AprU°l °1 907^ but payment deforced" pending litigation®

51,00Vnnv with halance sheet In V. 86, p. 478, showing: Net Income, $ia565?9°15; interest onbonds, construction, depreciation, &c., $1,213,799;
banF»ioERSU— Pres’/w*. N. Caldwell; Trcas., George B. Holbrook; aec. E H Hall, Ĥlyoke Mass. (V.84, p.933; V.88. p.171. 422. 478, 549.) ANACONDA COPPER MININQ.—V. 83, p. 1592; V. 84, p. 1181, 1243.

McCreery *.Co‘ ul6g2? ̂ In DecT*lfloT purchased the business of Posner Bnns of Baltimore (now Stewart & Co.) and In 1903 2.000 shares ($200,000) St hi *250 000 com. stock of C. G. Gunther’s Sons. V. 77, p. 449. V. 73,
n  1S58 in 1905 acquired the buslness.ofJ. N. Adam & Co. of Buffalo. V.2i « axn-V 80 d 1730; V. 81, p. 776. Also owns $2,400,000 or the $3.­
000 o*004debenturePbonds, $2 ,000,000 of the $3,000,000 Income bonds and 800*of the 1 000 shares of stock of the O’Ncill-Adams Co.t a consolidation to 1906 of Hi oVeUl & Co. and Adams Dry Goods Co. V. 83. p. 274. 561.STOCK.—The first preferred ls exchangeable at par at holder’s option into either com or 2d pref. stock. In Oct. 1904 the rights to dlvs. wereamended so that the 1st and 2nd pref. “ e-2ntl*md .halfre)i?v̂ %and resnectlvely for each 1% the com. shall receive over 7%. tb. 70e. p% ?706? V. 80? pY 118. 19lT Stockholders Nov i905 subscribed for S2I250.000 new 1st preferred. V. 81» P* Stockholderson April 18 1906 authorized an Increase In the 2d pref. s*ock from $5,000,­000 to $10,000,000, making the total authorized fZS.OOO.OOO (to bedivided as called for by the conversion of the various stocks). V. 82, p.
8°D IV I D END’S?— On pref. stocks, 5 % on 1st Pr«f-a“£f6 ̂  °,n ,2APref: t0 Oct. 1904 (Q.-J.); since to July 1905, 1 H % on 1st Dref. and H % extra, Md on 2d pref. 1 U % and M% extra, and In °ct-li®°51to0n/an- J.988-lnc1-- extra on each! V. 80, p. 118. On common Deo. 1902 to Mch. 190s.
fart quar., and from Dec. 1904 to June 1905, H % each extra, and“nee to Dec. 1907. X % extra. V. 81 p. 728. In March and April 1008thA extra dividends wero omitted. V. 86, p. 549.thnKPORT.—Report for year ending Feb. 1 1008, with bal. sheet, was in V 86 P 978. Pres., John Claflln. Office, Hoboken. N. J., N. Y.headquarters. Church and Worth Sts.—(V. 84, p. 510, 692, V. 85, p. 526; V. 86, p. 549, 605,978.)

rmtes OI 1WUY oi otcei ĵo. u m i u r c  uuc-unu m y jvu»u( i « k o i  nonremainder In 5 years. Of the notes $1,887,000 have b<sen isoldiand are deposited as collateral for a loan dated Oct. 2 1907. V. 80, ;p. uu>. V 84,V  1489. In Sept. 1007 Harlan & HolHngsworth‘ Corp. madei an Issue of 6% short-term notes, secured by deposit of noth. Steel Corp.
net Income, Including subsidiary cos.; $2,638,957, bond Interest, all cos.. *921210; amount charged off, $98,958; dividend on preferredi (A %), 
$111 810; balance, surplus, $1,506,978. Total surplus Dec. 31 1907,

D IR ECTOR S.— C . 'm . Schwab (Chairman) . George R . Shddon. Pliny 
Fisk, Archibald Johnston. C. W . W e t m o r e  and Oliver Wren^Allan A . Ryan,

m1!v ?« Jj . i . A . a . i m i b i . i t  noX r »

Sec Walter M. Gladding, 108 HudsonBROOKLYN BOROUGH GAS CO —V. 81. p. 1102.
veltTwdenty” hTrdC>‘st. ̂Fer̂V for 99 yewVhom Dec. 189 bonds and 5 % on $1.000.000 stocky V. 67.  ̂1206. Stock Exchange, V. 69 N. V. and 16 ‘ was defaulted

IV II, t t ia u  i c a o w  ;
1898 at 5 %  on $550,000 

noo stocu v . o ( , u. ,206 . Statement to N . Y .

■e<i: . .  -  ,%nVo/. yerM flcatcs were authorized;

posed In *Aprll *1^8 Sb N w r V o r k H . M .  DeCOMMITTEES.—A committee, James Jouraan d gltary)i requested 
Lanole, Secretary (Knlckertocker ^ u s t  Cô ., N̂ . y ^ deposited. V . 83, p. 
deposlts of f l ^ co n s ^ kh0 v e y 8 ^ 0 0 0 e h a  ., w _ young. Chairman274, noo. 1413 Stockholders’ committee, stock authorized.(Windsor Trust Co., depositary). V. 85. P- ' $7 ,50 0,000: issued, $6,500,000; par, $100. (V. 88, P- »•>»•»

B R O O K L Y N  UNION J/s^V^'p 1854!Ity of 80-cent gas Paw, V. 82, P- 1042. H03, 1214§er plan V. 61, pult to test validity -- -- n_c 30 iuua to oe increasea irom*lf'o00°.000*o i5SoOO.OOO for'extenslons and Improvement̂ . The.deben­
t u r e  are convertible Into stock at par since Mch. 1 1907. V 77. p. 2341,
5pf78 p” 289. Assets a n d  l i a b i l i t i e s  Oct. 1 1905, V. 82, p. 931.)
PCl„CM i :  M « . .  2V%  j L c ! \ %  In Mar. 1008, dividend, wero re.nmed.

V * 8r,w r y ? i  4 8 \ fn r f< r » < y «  o f  1  R O M s  f o r  $15,0 0 0 . 0 0 0  of bonds, subject to:BONDS.— Mortgage of 1895 Is for J Maturity.
Bonds.__ b%F.&A. $264,000 Feb. 1 1940

UnloenGas L. coS*M 111"  I "  I '-1?. 42,000 Jan. 1 1920_____  42,000 ...

Balance sheet March 1905 control was and Treas.. A. G.

Smllnil T>ar. Jloo.
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Buff & Susqtich Iron— 1st M $3,000,000 g red (text) N.xc* &r 
Debentures $1,500,000 gold red 105 after Sept 1910 K.xc &r 

Bush Terminal Co— Common stock $7,000.000..............................
P re fe r re d  5 %  n o n -c u m u la t lv e  $1,500,000 -  -  -  -  .
First M $3,500,000 (V 76 p 974) c o n v s f  begin 1 9 0 7 .. K.c
First consolidated mortgage V a ' n ' -------Butte Coalition Alining— Stock $15,000,000 (V 84 p 452)-------

Butte Electric & Power— Common stock $5 000,000 auth-------
Preferred stock 5 %  cumulative $ 1 ,0 0 0 ,0 0 0 -- .---------
First mortgage gold s f  due part yearly June 1 - Usm.c*
joini mor g g ( uidlson ><l\> ■ o - '  i) $>.000,000 
Montana Power Transmission $750,000 g guar p&l red (text) 
Madison River Power 1st M $5,000,000 g guar p&l red (text)

Butterick Co— Stock $12,000,000 (bond” see text)......................
Calumet & Hecla Alining— Stock $2,500,000
Cambria Iron— Stock (4 %  guaranteed)..........
Cambria Steel— Stock $50,000,000 - - - - - ­
Celluloid Co— Stock $6,000,000 authorized 
Central Fireworks— Common stock $1,750,000  

Preferred stock 7 %  cumulative $1,750,000.
Central Foundry— Common stock $7 ,000 ,000 --  

Prcferred stock 7 %  cumulative $7,000,000 —
Debentures $4,000,000 gold redeemable at 105 

Central Leather Co— Common stock $40,000,000
Preferred 7 %  cumulative $40,000,000 (also as to assets)-------
First lien gold bonds $45,000,000- —  - - ---------------------
U S Leather deb gold sink fund 4 %  subject to call at 110.Ce  

Central & South American Telegraph— Stock $12,000,000 * 15

J & D
M & S

a " & '  O
J & J

Q M

IN TE R E ST OR D IV ID E N D S .

Payable and 
Whom.

F & A 
F & A  

Q— M 
Q— M 

A  & O 
F & A  

Q— J 
See text. 
M & S

1905
1893

7 In 1907 Q— J
5 g A & O
6 g iM & N 

6 In 1907

by

Fisk & Robinson, N Y  
do do

Knickerbocker TrCo.N Y
Title Guar & Tr Co, N Y  
Checks mailed 
Checks mailed

U S Mort & Tr Co, N Y

30 Broad Street, N Y  
30 Broad Street. N Y  
Checks mailed

Checks mailed 
do

Office, 36 Wash PI, N Y  
Checks mailed 

do

Baring & Co, N Y

Bonds— Princi­
pal, When Duet.  

Stocks— Last 
Dividend.

June 1 1932 
Jan 1 1926

Feb 1907."2Ti %  • 
April 1 1952 
Jan 1 1955 
Dec 17 ’07. 15o 
Sept 16 ’07, I X  
Feb 1 ’08,1 X  %• 
June 1 ’08-’51 
19 i8
Aug 1 1933 
Feb 1 1935 
Sept 3 1907,1 %■ 
Men 31 ’08 20 %  
Apr 1 ’08, 2 %  
Feb 15 '08, 76c 
Apr 1 ’08. 1 X  %  
Sept 1907, X  %  
Sept ’07. 3 X  %

May 1 1919

Apr 1 ’08, 1 H %  
April 1 1925 
May 1 1913 
Apr 8 '08, 1 X  %

Oct. 1 to Nov. 30 1908, 2 months, net, $54,250. Report for year ending 
Sept. 30 1907 In V . 85, p. 1515, showed, net, $287,452; Interest on bonds, 
$290,250; b al., def., $2,798. A . C. Humphreys, 31 Nassau St., Pres.—  
V . 83. p. 494, 1413. 1467: V. 84. p. 273; V . 85, p. 43. 1404, ISIS.

BUFFALO & SUSQUEHANNA IRON CO.—
O R G AN IZA TIO N  — Incorporated In New York May 14 1902 and owns 

50 acres on Buffalo Harbor, South BulTalo, N. Y . ,  on which has been built 
a plant with two blast furnaces having a capacity of about 700 tons of pig 
Iron dally Leases for 50 years ore lanc^ In Mcsaba range, near Ribbing, 
Minn., and In Menominee range at Iron Mountain, Mich. Recently ac­
quired leaseholds In ore lands at Iron River, Mich. Company mines Its 
own coal and manufactures Its own coke from coal lands leased at Tyler 
and Sykes, Pa., In the well-known Reynoldsvlllc basin. Plant adjoins 
Buffalo terminals of Buffalo & Susquehanna R y. See that company under 
"Railroads” ; also V . 74, p. 1040, 1092; V . 75, p. 795; V . 76, p. 596; V . 78 
p. 770; V. 79, p. 1463; 2061, 2091-2. Stock, $1,000,000; par $100.

Applications to list, showing properties owned, balance sheet Oct. 31 
1907, & c., were In V. 83, p. 101, and V . 85, p. 1524. „  . .

B(5NDS.— The 1st mtge. gold 5s of 1902 (N. Y. Trust Co., trustee) arc 
due June 1 1932 but are. subject to cal! as an entire Issue at 107 X  and in­
terest on any Interest day since Dec. 1 1907. They are also redeemable at 
par for the sinking fund In the order of their numbers, beginning at toe low­
est number, at the rate of $100,000 yearly from June 1 1007 to June 1 1931, 
both Inclusive. $100,000 redeemed In June 1907, leaving $2,900,000 ou t­
standing. The 20-year 5 %  debentures are to be secured by any future 
mtge. placed on the property. Redeemable at lOo on any Interest date after 
Spilt I toil) Sec V 82. I). 220; V. 85, p. 1524.

EA R N IN G S —-For lom os. ending Feb. 29 1908, net, $916,586; bond Ilit-

C' 'd IR R eg e n ts ’ —  Wm*.C A . Rogers'(P* esJ’fS ? ' M . Clement (V .-P .) . C. W  
Good year (2nd V . - P .) , Hugh Kennedy (Gen. M g r .h W . T . Shepard (Sec. 
and Treas.). H. I). Carson.— (V. 83. p. 98, 100; V . 85, n. 1520, 1524.)

BUSH TERAIINAL COA1PANY.—-O R G A N IZA T IO N , &c.— Incorpor­
ated In New York on Feb. I t 1902 (V. 74, p. 477). Owns extensive termi­
nals on the water front, 40th to 51st streets, Brooklyn, covering city blocks,
6 piers, each 'A mile in length, a large number of warehouses, railroad 
tracks, &c.; also real estate covering 9 blocks between 28th and 37th Sts., 
to be Improved with factories and other buildings. See statement V . 76, p. 
974, 1032; V. 77. p. 1227; V. 79, p. 1956; V. 82, p. 1039; V . 84, p. 1112.

SE CU R ITIES.— Stock authorized, $7,000,000 common (par of shares 
$100 each), of which $3,500,000 Is outstanding, the balance being reserved 
for the conversion of 1st 4s of 1902 at option of the holders, dollar for dollar, 
up to Jan. I 1910. lllv. on pref. 5 % , paid Feb. 1906; Feb. 1907, 2 '^ % .

Of the 50-year consol. 5s, $1,500,000 was Issued In part payment for the 
Bush Co., Ltd., $4,459,000 Is reserved to retire the 1st 4s of 1902, a $300,000 
mtge. on the Bush Co. property and a $700,000 real estate m tge., the 
latter covering 9 blocks between 28th and 37th streets, and $4,041,000 was 
applicable for general purposes, of which $3 ,300,000 has been Issued. V . 7 9 , 
p. 1956; V . 80, p. 999, 1005, 1177; V . 81, p. 1243.

R EFO R T for year ending Dec. 31 1906 In V. 84, p. 1112. In 1907: 
Gross, $1,014,316; net, $598,743; other Income, $68,698; charges, $498,384; 
dividend on preferred (2 X  % ) , $37,500; balance, surplus, $131,557. Pres., 
Irving T. Bush; Ticas., R. Gould Slmonds; Bee., H. W . Greene. Office, 
100 Broad SG, N ew  York. fV. 84. p .  I M2; V. 85. p 1144; V . 86, p. 92! .)

BUTTE ELECTRIC & I'OWER CO.— O R G A N IZA TIO N .— incorporated 
In N. J. In 1901 as a consolidation of the light and power companies In B utte, 
Mont., and vicinity. V . 72, p. 1190: V. 73, p. 139; V. 81, p. 615, 104o;

S f o i k . — Common stock'was Increased Feb. 1906 from $2,000,000 to 
$5,000,000, of the new stock $ 1 ,000,000 being taken by stockholders to pur­
chase electric railway and lighting plants In Mont. V . 8 2 , p . 394 ,5 7 2 .1 4 4 1 .

D IV ID E N D S.— On pref., 1 'A %  quarterly paid Nov. 1901 to Feb. 1908. 
On common, 1 X  %  paid scml-an. March 15 1003 to Sept. 15 1005; Dc-c.
15 1905, 1 % ; In 1906 to Sept., 1 %  quar.: Dec. 1906 to Sept. 1907, 1 X  %  
quar.; none since. V. 86, p. 111.__ , , . _ ,

BONDS — Additional 1st 5s of 1901 may be Issued for 7 5 %  of cost of 
extensions and Improvements. Of the bonds $25,000 mature yearly to 
1930. lncl.. $320,000 In 1 0 3 1 , and balance, Including further amounts Issu­
able, will mature In 1951. V . 80. p. 713: V . 73, p. 139; V . 82, n. 1441. 
Madison River guaranteed 5s are subject to call at 105 since Feb. 1 1907. 
The unissued bonds are reserved for 80%  of actual cost of extensions and 
Improvements. V. 81, p. 615, 1045; V. 84, p. 511. Montana Power 
Trans. 5s may be called at 105 Aug. 1 1908. V . 81, p. 615; V. 69. p. 1251

Stockholders March 30 1008 authorized an Issue of $5,000,000 bonds 
Jointly with Madison River Power Co., to mature In 30 years and bear 
Interest at not over 6 %  and be secured on the property of the two com­
panies and If determined to be convertible at the option of the holder Into 
Butte El. & Power common stock at par. About $700,000 will be used to 
pay existing obligations and requirements for 1008. V . 86, p. 670.

R E P O R T.— For year ending Dec. 31 1007, gross, $1,010,101, against 
$828 067 In 1906; net, $563,445; against $445,522; other Income, $36,359; 
lot. and sink, fund charges, $274,459; bal., sur., $325,344. Dividends at 
5 %  on both classes of stock call for $200,000 yearly.

Pres., C. W . Wetmore; Sec. and I teas., I>. h. Blsland. N. Y . office, 30 
Broad St.— V . 85, p. 1578: V. 86, n. I l l ,  423, 670. 917.

BUTTERICK CO.— O R G A N IZA TIO N .— Incorporated In N. Y . on Jan. 
15 1902. Owns stocks of various cos. publishing fashion magazines, manu­
facturing paper patterns, &c. Sec official statement In V . 7 5 , p. 237. Stock 
$12,000,000, all outstanding. D lv.. 1%  Quar., paid Sept. 1902 to Sept. '07, 
both Incl.; none since to Mar. 1908. V . 85, p. 1340. Underlying bonds, 
$1,200,000 Federal Pub. Co. collat. 6s due 1920, payable 1 0 %  yearly 
beginning 1910, of which $600,000 has'been retired, and $600,000 Butterick 
Pub. Co. 4 X %  real estate mtge.. maturing Sept. 7 1909. V . 79, p. 1706. 
Report for year 1905 In V. 82, p. 1267. Pres., G. W . Wilder; Treas., C. D. 
Wilder: Butterick Bldg., N. Y . City.— (V. 85, p. 1340: V . 80, p. 339.)

CALUAIET & HECLA AH NINO.— Stock, $2,500,000; par, $25. Controls 
LaSalle Copper C o., a consolidation Jan. 1907, with $10,000,000 authorized 
stock. V . 84, p 223; V 85, p 280. Also acquired In 1907 a large Interest 
in the Alloucz, Centennial Copper and Osceola Consolidated Mining and 
other companies. V. 84. p 452; V. 85, p. 280. Litigation as to Osceola 
pe’MlInw In 1908. V . 85, p. 280; V. 86. p. 424.

D IV ID E N D S.— j ’07. ’98. ’ 99. *00. ’01. ’02. '03. ’04. ’05. '06. ’07. 1908. 
P ercent....................1160 200 400 280 180 100 140 160 200 280 260 Mar,20

In 1906-07 produced 46,949 tons of refined copper, against 50,516 In 
1905-06. Report for year ending April 30 1907 In V . 85, p. 279.— (V. 84, 
p. 223 452 1054; V. *5, » 224, 656. 1464; V. >6. n 605

CAMBRIA STEEL CO.— Incorporated In Pennsylvania In Nov. 1898. per , 
plan. V . 67, p. 688, leasing Cambria Iron Co. 999 years at 4 %  on $8,468, \ 
000 stock. V . 68, p. 128: V. 75, p. 443; V . 76. p. 862; V . 78, p. 1166. 1 !

In June 1901 a controlling Interest was acquired by Penn. R R . and 
affiliated roads. V .72, p. 1282, 1190; V. 73, p. 84, 393; V. 82, p. 1499.

Checks mailed 
Central Trust Co, N Y  

_  _ Nat Park Bk, N Y  
Q— J Office, 66 B ’way, N Y ____________________

D IV ID E N D S.— Since reorg.: 1902 to Feb. 1908. Incl , 3 %  yearly. it
Report for 1907, with balance sheet, was In V . 86. P 719, a t * C1‘r.°2" ; _ 

Apr. 2 5 ,showing net, $3,888,199; other Income, $1 ,094,7oo, c.haU?c^’
687: dlvs. (3 % ), $1,350,000; b e t t e r m e n t e ,  improvements and depreciation 
funds, $3,200,000; bal., sur., $12,207. Office, Arcade Bldg.. Philadelphia. 
Directors, V. 73, p. 339, 844.— (V. 84, p. 934; V . 86, p. 719.)

CELLULOID COM PANY.— O R G A N IZA T IO N .— Incorporated Nov. 28, 
1890 In New Jersey. Stock, $6,000,000; Issued. $5 925,000: par. $100.

D IV ID E N D S.—  f’96 . ’97 . ’98. ’99. ’00. ’01. ’02 to ’07. 1908.
P e rce n t.........................- \ l X  4 4 X  6 7 7 8 yearly. Incl. Apr .,5

Factories at Newark, N . J .: office, 30 to 36 W a^Ington p*ace* N. Y .  
Pres , M. C. Lellerts; V .-P ., L. E. LefTcrts; 2d V .-P ., D. G. Maynard, Treas.,
F. R . Lcflerts; Sec.. J. R . Halsey.— (V . 82, p. 754.)

CENTRAL FIREW ORKS C O . — O R G A N IZA T IO N .— Incorporated In 
New Jersey June 1896. Properties controlled, see V . 7„. p. 341. D lvs. on

D IV ID E N D S. — 1 Aug. ’00 to Aug. ’03. ’04. ’05. ’06.1907 1908
Common (% ) ) 2 %  yearly X  2 I X  1 ( 'A M-S) Below.
Preferred (% ) J In full to Sept. 1907.

No dividends were paid In Mar. 1908. _
There are no bonds. Pres., W m . A . Turner: Sec. and Treas.. Geo. T . 

Egbert. Office, 10 Park Place, N. Y .— (V. 82, p. 989; V . 86, p. 605.)
CENTRAL FO U ND RY.— Incorporated In New Jersey on July 11 1898 

and acquired manufactories of soil pipe said to control 95 %  of trade In the
U. s . ;  V. 69, p. 1 7 8 ; V. 71 [>. 1222; V. 81, p 779; V. 83. p. 489; \ • *3. P­
525. Owns a ll, $ 1 .000,000, Central Iron & Coal Co. stock (having $.>00,000 
bonds outstanding) and $200,000 Central Radiator stock. Stock, see table 
above. Fiscal vear has been changed to end Dec. 31. Report for year 
ending June 30 1907 was In V . 85. p. 525, showing: Profits, 5467,171; bond 
Interest, $231,780; renewals and replacements, $144,944; balance. $90,447, 
written olf for depreciation. Net earnings of Central I. & C. and Cent 
Rad. cos. were $227,160 additional. Directors Aug. 1907, V . 85. p. 602. 
Pres., August Heckscher; Sec. and Treas., W . L. Rogers; Comptroller,
A . H . Miner. Office. 37 Wall S t.. N. Y .— V . 85, p. 602.

CENTRAL LEATHER CO.— O R G A N IZA TIO N .— Incorporated In New 
Jersey on April 12 1905 as a reorganization, per plan V . 79, p. 2751 , of the
U . S. Leather Co. (V. 56, p. 757; V . 57. p. 23; V . 71. p. 817: V 81. p. 213, 
560, 1176, 1852.) Output, sole leather. The old U. S. Leather preferred 
stock per $100 received In new securities $50 bonds, $50 preferred and $23 o0 
common stock, and the old common $30 In new common stock. In Dec.
1907 $62,084,200 of the $62,882,300 common and $57,807,200 o ' the 
$62,282,300 U. S. Leather pref. stock (6 %  dlvs. paid on latter) had been 
acquired. Statement to N. Y. Stock Exchange, v . 81, p. .>04; \ . 8^, P-159.

The stockholders voted Jan. 16 1907 to take over the assets of the U. b . 
Leather Co. by merger, the securities of the latter unexchanged to receive 
the same treatment as under the said reorganization plan. The lower court 
In Oct. 1907 vacated the Injunction preventing the consolidation, the agree­
ment therefor to be modified to permit U S. Leather pref. stockholders 
to demand their share of surplus of latter, representing dividends, in lieu 
of new common stock offered under plan, but the merger has been enjoined 
p e n d in g  appeal. V. 85. p. 101, 286. 866, 1083, 1404.

STOCK AN D  B O N D S.— Stock authorized, $40,000,000 each of common 
and 7 %  cum. pref.; par, $100. Of the securities, $13,858,850 bonds, $8,­
858,850 pref. and 5298,969 common stock were reserved to retire the old 
debentures and for additional properties, working capital. &c. The new 
bonds will be secured by a 1st mtge. on all the assets and lands acquired 
and, pending their physical acquisition, by the shares of the old company 
(over 95 %  acquired) and all the stock and bonds of Its subslldarles. Includ­
ing the $9,000,000 1st mtge. 5 %  15-year sinking fund gold bonds and $10,­
000,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
$20,000,000). V. 76, p. 1196; V . 78, p. 50; V . 81. p. 1176.

Debentures of U. S. Leather Co. have sinking fund 4 %  of Issue yearly, 
and arc purchased or drawn at 110, $9,653,000 have been certified, but In 
Jan 1908 only $4,680,000 outstanding V. 74, p. 732.; V. 57, p 23.

D IV ID E N D S.— Oct. 1905 to A ’ r 1908, both incl.. 1 H %  quarterly.
AN N U A L R E P O R T .— Fiscal year ends Dec. 31. Report for year ending 

Dec. 31 190i\ with balance sheet and balance sheet of U . S. Leather C o., 
was in V. 80, p. 544-5, snowing: Toi«l income, $4,150,230; expenses, Interest 
* c . ,  SI .837.006; dividends (7 % ), $2,170,285; balance, surplus. $151,339.

D IR ECTOR S.— Edward C. H oyt, A . Augustus Healy, Walter G. Garrltt,
P. A. Valentine, Nathan Allen, Eugene Horton, Samuel I’ . Davldge, J. 
Ogden Armour, John J. Lapham, Robert E. Paine, Lewis H. l.apham, 
Frank Healy, L. C. Krautlioir, Geo. W . Childs, Charles W . Allen, Henry P. 
Darlington, Van A . Wallin.

O FFIC ER S.— Pres., E. C. Hoyt; Sec. Fred. E. Knapp; Treas., James
R. Plum. New York offices. 45-49 John St.— (V. 86. p. 544, 549. 796.)

CENTRAL & SOUTH AMERICAN TELEGRAPH.— Owns cable from 
Vera Cruz, M cx., to Valparaiso, Chill, 4,750 miles, and land lines 350 miles, 
&c. Also the Trans-Andlnc telegraph lines, 1,200 lines. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an Interest In cable and dupli­
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. New 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907; of this 738 miles from New York Is owned by Mexican 
Telegraph Co. and 1,563 by C. & S. A . Co. V . 84, p. 1054, 1117.

STOCK.— Stockholders voted May 14 1907 to Increase the authorized 
stock from $8 ,000,000 to $12,000,000. Of the new stock $2,000,000 was 
distributed June 1 1907 as 2 5 %  stock dividend. V .8 4 ,p . 1184,1054,1430.

D IV ID E N D S.—  1 ’85. ’86. ’87. ’88-96. ’97. 1898 to Apr. 08
P e r c e n t .......... ........... ] 4 4 6 7 yearly. 6 X  6 yearly (Q-J)

In 1890 20 %  in stock; In 1907, 25 %  In stock. V . 84, p. 1184.
EA R N IN G S.— For 3 months ending March 31 1908 (partly estimated):
3 Months—- Total Inc. Net Inc. D lv .d X  %) Hal.,Sur.

1908 (partly estimated)_________ $467,500 $315,500 $145,052 $170,449
1907 (partiy estimated)--------------  412,500 287,500 115,884 171,616

Report for year ending Dec. 31 1907 was In "C h ro n ." Apr. 25. In 1907,
gross earnings $1,749,045; net, $1,192,379; dividends (6 % ). $551,031; re­
newals, $33,412; bal., sur., $607,935. Office, 66 B ’way.— (V. 86, p. 54.)

CENTRAL UNION TELEPHONE (CHICAGO).— The company controls 
the Bell telephone business In Indiana, In Ohio with the exception of Cleve­
land and Cincinnati, and In Illinois excepting Cook and four other counties. 
Subscribers Jan. 1907, 178,340. V . 82, p. 630. Stock outstanding Dec. 31 
1900, $5,450,927. of which $4.1 83,900 owned by Amer. Teleph. & Telegraph 
Co. V . 73, p .9 0 1 . See V. 72. p. 1190; V . 73, p . 018; V . 81, p. 213. Sub­
licensees, V . 82, p. 1375; V . 83, p. 98.

Of the $6,000,000 1 0 -20-year gold consol. 5s due Jan. 1 1919 (Old Colony 
Trust Co of Boston, trustee), $2,500,000 are reserved for 1st 6s, subject 
to call at 105 since July 1 1906 (111. 'Trust & Savings Bank, trustee). V . 73, 
p. 440; v . 68, p. 379, 472, 570; V. 71 , p. 81 . or cab r v>.; r 1907. gross, 
$4,61! .486; net, $1 .240,809: Interest o > bonds, &c.. 51 .11 1.4-9; bid., sur., 
$126,360. Pres., I.. G. Richardson Office, Majestic Bldg., Indianapolis 
(V. 85, p. 36.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



150 INDUSTRIAL STOCKS AND BONDS. [ V OJL. LXXXVI,

M ISCELLA NEO US.

For explanation of column headings, Ac.
first page of tables.

see notes on
Date
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Outstanding
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Rate When Where Payable, and by
%  Payable. Whom.

Bonds— Princi­
pal, When Due. 

Stocks~Last 
Dividend.

Chicago Junction Rys & Union Stock Yards— Common stock
Preferred 6 % cumulative preferred also as to assets..........
Collateral trust gold $ or £ . ____________ _____ — -Ce.c*
Mortgage and coll trust ref gold bonds S14.000.000— S.c*&r
1st realty and Improvement mortgage $4,000,000-------------S

Chicago Pneumatic Tool Co— Stock $7,500,000----------------------
First mortgage gold redeemable (sec text)----------------------

Claflin (H B) Company— Common stock----------------------------
First preferred 5 %  gold cumulative. .1 preferred as to prin-1
Second preferred 6 %  cumulative----- (pal and dividends./

Colorado Fuel & Iron— Common stock $46 200,000 autb-------
Preferred stock 8 %  cumulative $2,000,000-------------- - - - - - ­
Debentures redeemable at 105-------------&r
Colorado Fuel Co’s general mortgage gold s f red 110. Alp.c 
Col Fuel & Iron gen M ($6,000,000) g s f red 105..C e.c*& r  
Col Indus tlrst M gold scr A  & 13 guar p & 1 call 105.N .c*& r  

Bonds of Properties Controlled.
Grand River Coal & Coke 1st M gold ($125,000 guar).Ce.c* 
Colorado Coal & Iron Devel 1st M gold red 105. .Ce.c* &r 
Rocky Mountain Coal & Iron first mortgage gold guar._K  

Col & Hock C & I— Pref stock 6 %  non-cumulatlve $500,000 .
First mortgage gold (old 6s Interest reduced) ------- Ce.c*
Coll tr pur money & M bonds $1,000,000 g s f red 1 1 0 .. Ba_c 

Commercial Cable Co 1st M (Inc deb stk) $20,000,000 g-F.c& r
Commonwealth Edison— Stock, $30,000,000 --------------------

Chic Ed 1st M gold red par after 1910 (V. 85, p. 163)------
Debentures redeemable at par---------------------. . . ------- - - - - -  .
Debentures $5,000,000 gold redeemable at 101-------lC.c»&r

1890
1900
1908

1901

1901
1889
1893
1904

1889
1889
1901

$100 
100 

1,000 
1,000 &C 

1,000 
100 

1,000 
100 
100 
100 
100 
100 

1,000 
1,000 
1,000 
1,000

1,000
1,000
1,000

$6,500,000
6.500.000

10,000,000
4 .000 . 000 
See text 
6,448,800 4
1.932.000 
3,829,100 8 
2,600,300 " 
2,570,600

34.235,500
2.000. 000
1.006.000 

440.000
5,398 000 

34,031,000

1887
1906
1897

1896
1893
1907

1,000 
1,000 

$ & £
100 

1,000 
1,000 

1,000 &c

902.000
654.000 
613 .000
200.000
739.000
550.000 

20,000,000 
See text 
6,000,000 
1,483,000 
5,000,000

in 1907 
In 1907 

5 g
4 g

In 1907
5 g

In 1907 
In 1907 
In 1907

Q— J 
Q— J 

J & J
A & O
M & S

Q— J 
J & J

Q— J 
Q— F 
Q— F

Office, 25 Broad St, N Y  
do do

Central Tr, N Y ; & Lond 
Standard Trust Co, N Y  

do d >
Checks mailed 
Nat City Bank, N Y  

Checks mailed 
do do
do do

Apr. 1 1908 ,2%  
Apr. 1'08,1 Y, %  
July 1 1915 
April 1 1940 
Mch 1 1928 
Oct. 25 ’07, 1 %  
Dec 31 1921 
Apr. 15 ’08. 2 %  
.May 1 ’08.1  M %  
tMay 1 ’ 08,1  y  %

5 g
6 g
5 g
5 g

6 g
5 g 
5 g

See text
5 g
6 g
4 g

See text.
5 g
6 g 
5 g

F & A  
M & N 
F & A  
F & A

A & O 
J & J 
M & N 

Q— J 
J & J 
J & J 

Q— J 
Q - F  

A  & O 
J & J 
M & S

See text.
Metropolitan Tr Co, N Y  
Chase National Bank,NY  
New York Trust Co, N Y

Knickerbocker Tr C o,N Y  
Central Trust Co, N Y 
Chase Nat Bank. N Y  
Checks mailed 
Central Trust Co, N Y  
1st coup (3 mos) Jan ’07 
F L & T  Co & Office N Y

Feb 20 1903 
Aug 1 1911 
May 1 1919 
Feb 1 1943 
Aug 1 1934

Merchants’ L & Tr Co, Ch 
do do

111 Tr & SavBk,Chic, 111.

April 1 
July 1 
May 1 
'Apt 1 
Jan 1 
Oct 1 
Jan 1 
May 1 
July 1 
Jan 1 
Mch 1

1919
1909 
1951

'08 1 
1917 

1956 
2397
’08, IH  

1926 
1913
1910

CHESAPEAKE & D ELAW AR E CAN AL.— Owns canal from Delaware 
City to Chesapeake City, Md. In June 1893 bondholders were asked to ac­
cept 4 %  Interest (in place of 5% ) until contingent fund, reduced to $49,613, 
should again amount to $100,000. In 1907 the United States Commission 
recommended purchase of canal for $2,514,290. V . 85, p. 341; V. 83 
p. 92. Bonds, $2,602,950 (extended In 1886); due July 1 1916; Interest 
J. & J. Interest Is uayable at the office In Philadelphia. Report for 
year ending May 31 1907 In V . 85, p. 341, showed; Gross receipts. $145,­
694: maintenance of canal, $57,894; net. $87,800; Interest charges, $104,118; 
balance, deficit, $16,318. Stock, $1,903,238; par, $50. Pres., Coleman 
L. Nicholson. Office. 528 Walnut St., Philadelphia.— (V. 85, p. 341.) 

CHESAPEAKE & OHIO CANAL — ’ ’Supp.” 1890; V. 81, p. 268. 
CHICAGO EDISON CO.— See Commonwealth Edison Co.
CHICAGO JUNCTION R A IL W A Y S & UNION STOCK Y A R D S — O R­

G A N IZ A T IO N .— Incorporated In 1890 in New Jersey, and purchased 98 %  
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware­
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs &c. 
In June 1907 the Vanderbilt (N. Y . Cent. & Hud. Rlv. RR.) Interests ar­
ranged to acquire the 46 miles outer belt line of the Chicago Jet. Ry as­
suming the $2,500,000 bonded debt and giving $2,500,000 new bonds in 
payment. V . 85, p. 159; V. 86, p. 664. See Chicago .Junction Ry. In 

Railroads.” „  . . . .  .
D IV ID E N D S .— On pref., 6 %  yearly (Q .-J .). On common. 1891, 10% : 

1892 to Apr. 1 1908. inclusive, 8 %  yearly (Q-J). V . 70, p. 3 2 8 ,1038
B ON DS.— The collateral trust bonds are secured by pledge of

120,000 shares of the stock of Union Stock Yard & Transit Co. Of the 
$14 000 000 4 % bonds, $10,000,000 are reserved to take up the collateral 
trust as. See V . 70, p. 1251; V. 72, p. 389: V. 86, p. 064. In March 1908 
made $3,000,000 realty and Improvement 5 %  mtge. V. 86, p. 664. 

R EP O R T.— Report for 1907 In V . 86, p. 664.
Year ending Dec. 31—

Dividends of U. S. Y . Co., &c—  $1,861,893
Balance previous year ------------- 1.314,02a
General expenses, rents, A c . --------—  60,590
Interest on bonds—  - - - - - - - -  —  660,000
Dividends - - ---------------------------------------- 910,000

1906.
$1,833,933

1,101,499
51,407

660,000
910,000

1905.
1,855,795

893,679
77,975

660,000
910,000

Balance, surplus . - - ----------  $1,545,328 $1,314,025 $1,101,499
Un. S k. Yds. A R y .C o .—  1907. 1906. 1905. 1904.

Gross earnings ________ _____$5,903,372 $5,471,866 $5,539,099 $4,944,635
Net earn'ncs . ______ 2,226,687 .2,039,982 2.041,790 1,948,713

D IR E CTO R S.— -Nathaniel Thayer (Pres.), F. H . Prince (V .-P .), Geo. P. 
Gardner (1st V .-P .) , Gordon Abbott, E. N. Foss, Geo. H. Norman of Bos­
ton, Mark . Cox rf ('last Orange, X. .).: J. Kean, Elizabeth. X . J.; W . I). 
Guthrie. U'm. C. Lane, Xew York. N. Y . office, 25 Broad S t.- -(V . 85 
p. 796: V. 86. p. 423. 664.)

CHICAGO PNEU51ATIC TOOL CO.— O R G A N IZA T IO N .— Incorporated
In New Jersey on Dec. 28 1901 ami took over the Chicago Pneumatic 'l oot 
Co., Illinois; Boyer Machine Co. of Detroit; Franklin Air Compressor Co., 
Franklin, Pa.; Chisholm & Moore, Cleveland (pneumatic tool dept.); New 
Talte-Howard Co., London; afterwards acquired Standard Pneumatic Tool 
Co., Aurora; the Pneumatic Tool Co., Philadelphia; Philadelphia Pneumatic 
'Fool Co.. Philadelphia; Canadian Pneumatic Tool Co., Montreal; Interna­
tional Pneumatic Tool Co., London, and organized Internationale Press-
l.uft & kcrlrl ats Geselischa t, Berlin. In 1904 began to manufacture 
electric . o ; md i ' 1906 rock drills.

D IV ID ’S .— 1 1902 ’03 ’04 ------------------- 1905------------------------’06 ’07 ions
Percent ____ j 6 7 H Apr., 1% . July, 1% . O ct., 1%  4 4 ToAp.O

In .1 in. 1908 tho dividend was deferred. V. 85, p. 1648.
BONDS.— Of the bonds ($2,500,000 authorized), $2,300,000 has been 

Issued, $293,000 having been redeemed by the sinking fund; mortgage 
trustee. Lawyers’ Title Insurance & Trust Co., New York. They are sub­
ject to call at 105 since Jan. 1 1907, or may be drawn by lot at same price 
for a yearly sinking lund of $50,000. V. 74, p. 208. Mtge. assumed 
$75,000.

R E P O R T.— Report for year ending Dec. 31 1907, with balance sheet, 
was In V. 86, p. 719, showing: Net prollts, $8 18,007; Int. on bonds, $117,129; 
sink, fund, $50,000; written olf for depreciation, bad debts, Ae., $176,595: 
dividends, (3% ) $190,063; bal., sur., $314,220.

O FFICER S.— Chairman of Board, Chas. M. Schwab: President. J. W . 
Huntley; V .-P ., W . O. Duntlcy; 2d V .-P .. S. VV. Prince: Trcas., Leroy 
Beardsley; Sec. and Asst. Treas., W . B. Seellg. Executive Committee, 
J. W . Duntley, Chas. M. Schwab, J. R . McGlnley, W . O. Duntley and VV. A . 
Mitchell. Directors (April 1907), Chas. M. Schwab, J. W . Duntley, VV. O. 
Duntley, J. R. McGlnley, VV. A . Mitchell, Julius Keller, A . VV. Maconochle,
J. C. Tate and Oliver Wren. General office, Fisher Bldg., Chicago; New 
York office, 95 Liberty S t.— (V. 85, p. 1648; V . 86, p. 482, 719.)

CHICAGO TELEPHONE CO.— V. 85, p. 1271; V. 86, p. 423, 482.
CLAFLIN (H. B.) C O M P A N Y— Incorporated under the laws o r N .J .ln  

1890. and deals In dry goods. Frontage of building 375 feet on Worth St..
N. Y . City. V. 71, p. 83. Associated Merchants’ Co. owns $4,500,100 of 
the $9,000,000 stock. See that company above. V . 72, p. 724.

D IV ID E N D S.—■ 1 ’93. ’94 to Apr. ’99. July 1899 to Apr. 1908,
Common. %  <........................... /  7 y  6 (1 ^  Q.-J.) 8 yearly Q .-J .).

R EP O R T.— Report for half-year ending Dec. 31 1907, V . 86, p. 166. 
Net for dividends, $504,998, against $409,119 In 1906; interest on 1st and 
2d pref., $142,125; dlv. on com. (4 % ), $153,164; bal., sur., $209,709. Re­
serve for common stock Dec. 31 1907, $2,072,784.

Profits for calendar years before deducting any dividends: In 1907, $959,­
274: In 1906, $761 ,377: In 1905, $821 ,428 — (V. 85, p. 101; V. 86, p. 166.)

COLORADO FUEL & IRON CO.— A Colorado corporation formed in 
Ootober 1892. In June 1903 Rockefeller-Gould interests assumed control.
V . 76, p. 1410. Annual capacity of finished steel products to be 550 000 
tons. V. 73, p. 561; V. 75. p 1149; V. 79. p. 736,

Under the reorganization plat, of 1*23 (V .77 , p. 2037, 2282, 2341; V. 7 a 
p. 736 , 1267) the Colorado Industrial Co., whose entire capital stock Is 
owned, created an Issue of $45,000,000 consol., tlrst mortgage guaranteed 
bonds (see below: also full statement In V. 80. p. 1726: V . 83. p. 378).

BO N D S.— The Col. Ind. guar. 5s ($45,000,000 authorized Issue) coverall 
the property of that oompanv and are further secured by deposit of $ia .
031,000 of the $14,067,000 debentures of 1901 and entire Issues of securities 
of subsidiary cos. named, viz., $4,500,000 bonds and $100,000 stock of 
Col. A W yo. R y.: $3,000,000 Rocky Mtn. Coal A Iron stock and $331,200 
stock and $160,000 notes of Crystal Rlv. Ry. The unissued bonds are ap­
plicable as follows: Series " A ” (limited to $14,067 ,000), $1,036,000 to
take up unexchanged convertible debentures; Series “ B” (limited to $30,- 
>32,000). $6,000,000 to retire gen. mtge. 5s of 1893. V . 80, p. 1481, 17261
V . 83, p. 381 326. In 1906 $2,000,000 treasury common stock and

$4,000,000 Colorado Industrial Ser. ’ ’ B’ bonds were sola, being mostly 
subscribed by a syndicate. V. 83. p. 377.

For 5 %  convert, debent, of 1901 see V . 72, p. 990, and plan above. 
Application for listing gen. mtge. bonds was In V . 62, p. 461. 
R EPO R T.— Report for 1906-07 In V . 85 p. 466, Including in botn years 

properties owned by Col. Ind. Co.
--------------- Gross----------- -— ----------------- Net-----------------

Year end. June 30—  1907. 1906. 1907. 1906.
Fuel departm ent............ $9 ,454,223  $9,499,317 $1,083,595 $1,235,044
- ...................... .........y — ............... 1,747,071 ' -Iron and steel dep’ts____  13,927,108
Retail department_____  410,967

12,454,643
366,085 27,762

1,570,964 
23,855

Total ............................. .$23,792,299 $22,320,045 $2,858,428 $2,829,863
Bal. to Inc. acct. after deducting gen. expenses— $2,596,044 $2,559,029 

Other Income In 1906-07, $396,054; interest. $1,056,214: taxes, $160,691; 
rentals, sinking fund, A c ., $1,305,100; bal., sur., $470,092.

O FFIC ER S.— Pres., Jesse F. Welborn; Vlce-Pres. and Sec.. D. C Bea­
man. Office, Denver, Col.

D IR ECTOR S.— Geo. J. Gould, Edwin Gould, E. T . JefTery, Winslow S. 
Pierce, Alvin W . Krech, Benjamin Nlcoll, J. II. McClement. E. W . Oglebay, 
Edwin Hawley, E. H . Harrlman, Willard P. Ward, J. F. Welborn, L. M. 
Bowers. Executive Committee, Geo. J. Gould, Winslow S. Pierce, IC T. 
Jeffery, BenJ. Nlcoll, J. F . W elborn.— (V. 85, p. 1145, 1579.

COLUMBIA GAS & ELECTRIC CO.— V . 85, p. 1404, 1521.
COLUMBUS & HOCKING COAL & IRON COM PAN Y.— O R G A N IZA ­

TIO N .— Organized at Columbus. O ., Jan. 26 ’83, and owns large coal and 
Iron properties (13,250 acres of land) In O. See V .44 , p. 278; V. 63, p. 559.

Reorganized In 1898 without foreclosure per plan In V . 65, p. 976, interest 
being reduced from 6 %  to 5 % .— V . 65, p. 307, 976; V . 67, p. 28— see end’t 
on bond V. 66 . p .  81.

STOCK AND BONDS.— Common, $7,000,000 (par, $100); outstanding, 
$6,925,600: balance reserved to retire $18,600 remaining 5%  pref. stock. 
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6 %  
non-cum. pref. stock and 5 1 ,000,000 of 6 %  collat. trust and purchase money 
and mtge. bonds secured by $499,500 of the $500,000 Col. & Hock. Clay A 
Brick Mfg. Co.'s stock and $ 1 ,000,000 of latter’s bonds secured by 1st mtge. 
on over 2,984 acres of land and by a second Hen on all the properties covered 
by the mtge. of 1887 per plan In V . 82, p. 512. Of the bonds, $400,000, 
with $200 000 pref. stock, was sold to pay for plant No. 1 of Clay & Brick 
Co.; balance to be used for two additional plants. V . 82, p . 031, 1103,
1266. 1441; V . 83, p. 326. _  .....................

D IV ID E N D S on com. stock, 1%  Dec. 1 1902; 1903, 1 M % : Mch. 1904, 
14%', none since to Apr. 1908. V . 78, p. 2387. Dividends on new pref., 
i y %  each, paid April 1907 to Ap . 1 1908, both Incl.

' R EP O R T.— Report for year 1906-07, V. 84, p. 1426.
Yr. to Mch. 31. Gross. Op. Exp. Net. Chges. Balance.
1906-07 ____________ $603,820 $464,151 $139,669 $74,699 sur. $64,970
1905- 06 .......... -  527,065 423,237 103,828 73,597 sur. 30,231
1904- 05 ~ - - .  341,997 308,675 33,322 72,822 def. 39,500

Pres.. N. L . C. Kachelmacher, Columbus. O .; Vice-Pres.. L. C. Lathrop;
Sec. and Treas.. A. L. Thurman, 37 Broad St., N. Y .— (V. 84, p. 1430.) 

COMMERCIAL CABLE CO.— See Maclcay Companies. 
COMMONWEALTH-E D1SON CO.— O R G A N IZA TIO N .— Incorporated 

Sept. 17 1907 as a consolidation, per plan V. 85, p. 162, 724, of the Chicago 
Edison and Commonwealth Electric companies, controlling Edison patents 
in Chicago under perpetual license, and suburbs. Franchises, Including 
subsidiary companies, expire 1946. (Compare V. 67, p. 482; V . 79, p .  2 1 4 , 
272- V 82 p 1 111- V. 86, p. 796.) The Chicago Sectional Underground 
Co.'is leased. Its $227,400 4 %  bonds guar. p. and 1. by Chicago Edison Co. 
and lnt. on $33,000 5s.

STO C K .— Of the $30,000,000 authorized stock, $13,612,115 was Issued 
In exchange, $ for $, for Chicago Edison Co. and $9,000,000 for the Com­
monwealth Electric stock and $ 1 ,3 8 7 ,88.) was offered to stockholders pro 
rata, at par, payable 5 %  Sept. 10, 20%  Nov. 1 and „o%  each Ieb. 1, May 1 
and Aug. 1 1908 (or optionally In full at any time), making $24,000,000 
outstanding, the remaining $6 ,000,000 to be reserved for future require­
ments. Dividends, 1 M %  each, paid Nov. 1 1907 to May l 1908, Incl*

BON DS.— The Commonwealth 5s of 1898 will be used to cover future 
bond Issues of the consolidated company: additional bonds are Issuable for 
not exceeding 75%  of cost of extensions or Improvements. V. 79, p. 214; 
V. 83, p. 326; V. 85, p. 163. Commonwealth debentures of 1902 are subject 
to call at par since 1907. V. 74, p. 990. Debentures of 1907, V. 84, p. 695 
6 2 7 ,9 9 9 .1 0 5 4 . , „  , ,

EA R N IN G S.— Reports of companies consol dated for year ending 
March 31 1907, In V 84 p. 1304, showed combined results as follows:
Fiscal Gross Net Fixed Balance for Chic. Ed.

Year—  Earnings. Earnings. Charges. Dlvld’ds. D ivs.(8% ).
1906- 07 ........ $8,842,088 $2,643,819 $1,007,271 $1,636,548 $999,845
1905- 0 6 . .  7 252 595 2,254,583 946,865 1,307,718 887,556

Pres., Simuel instill —  (V. 85. p. 1006 ; V . 86, p. 796.) ’ °
COM51ERCIAL UNION TELEGRAPH CO.— Stock, $500,000 guar. 6 %

(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25.
CONSOLIDATED CAR HEATING CO.— Supplies steam and hot water 

apparatus for heating railway trains and electric heaters for street cars, &o. 
V. 70, p. 232. Stock, $1,250,000; outstanding, $1,130,400; par $100. 
Dividends F. & A.
DIVS. 1 ’95. '96. ’97. ’98. ’99 ’00. 01. 02. 03. 04. ’05. ’06. ’07. 1008.
Per Ct.J 1 3 y  i y  3 4 7 y  6 oM  7 6 4 3 3 Below

In Jan. 1908 the semi-annual dlv. was deferred. V. 86, p. 172.
Office, 42 B’way, N. Y . Directors Jan. 1008, V . 85, p. 1648.— (V. 85, 

p. 1648; V. 86, p. 172.)
CONSOLIDATED COTTON DUCK CO.— O R G A N IZA TIO N .—  Inco*- 

porated in Delaware la June 1005. per plan In V . 80, p .  191 ft# and acquired 
£tU5 U. S. Cotton Duck Corporation, owning 3 mills, and control of the 
XKmnt Vcrtion-Woodberry Cotton Duck Co. (sec list 14 mills, V . 69, p. 129), 
and will ultimately obtain the legal title to the latter; total mills controlled, 
20. (V. 82. p. 625). In Oct. 1906 more than 93%  of Mount Vernon income
bonds had been acaulred on the following terms (V. 82, p. 626):

Holders for Each $1.000 of Outstanding. New Pref New Com.
Income bonds Mt. Vernon Company-----$6,000,000 $500 $166 2-3

In Feb. 1906 acquired entire stock of J. Spencer Turner Co., New York, 
guaranteeing $2,000,000 6 % debentures, of which $400,000 reserved for 
future purposes. V. 82, p. 336, 754, 1104.

STOCK, Ac.— Com. stock, $7,000,000 (par $50); pref., 6%  cum ., see 
table above. Underlying bonds of Mount Vernon Co., $250,000; U .S . Cot­
ton Duck Corp. $160,000. Net quick assets. Incl. controlled cos., Dec. 31 
1907, $2,600,000.
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first page of tables.

Commonwealth Ed— (Con.) Commonwealth Elect, first mtge.
Debentures, redeemable (text)_______________________________

Cons Cotton Duck Co— Pref (also assets) 6 %  com 86,000,000  
Mt Vernon-Woodberry first mortgage gold $ 8 ,0 0 0 ,0 0 0 ..c*

do do Income cumulative mortgage--------------
J Spencer Turner Co deb $2,000,000 gold p Sc t (red )..

Cons (las Elec Light & Power (Balt)— Common stock----------
Preferred stock prior lien 6 %  cum red 105 and acc dlv-------
Preferred stock 6%  cum red 120 and acc dlv-----------------------
Edison Sc Brush Companies’ bonds.......... ...................................
United Electric first consolidated mortgage $4,500,000 g .c*
General mortgage $15,000,000 gold............................CoBa.e*
Consol Gas first mortgage---------------- ----------------------------- ------- c
Consolidated first mortgage gold $3,400,000______ MeBa.c*
General mortgage $15,000,000 gold_____ _________________c*
Baltimore Elec M $7,500,000 gold assumed................................

Preferred stock 5 %  guaranteed---------------- --------------------------
Consolidated Qas (N Y)—  Stock $100,000,000................................

Debentures.......................................... ..............— .............................. r
Debentures $20,000,000 auth conv since July 1907_______c
Notes, secured by $6,250,000 New York Edison stock____

do do do do
Bonds of Companies Controlled.

N Y Ed-N Y  G & E L H Sc P 1st M $15,000,000 g -.M o.c*& r  
Pur money M $21,000,000 gold subj to call to Feb’02.Ce.c* 
Edison Electric Ilium N Y 1st M gold redeem at llO -.C e .c*

First consolidated mortgage $15,000,000 gold____ Mo.c*
Mt Morris Elec Light 1st M gold red at 105 Oct 1 19 0 0 ..

Date
of

Bonds

She, or 
Par 

Value.

IN TE R E ST OR D IV ID E N D S . ; Bonds— Princi­
pal. When Due. 

I Stocks— Last 
Dividend.

Amount
Outstanding

Rate
%

When
Payable.

i Where Payable, and by 
Whom.

1898 $1,000 $8,000,000 5 M & S Jllinos Tr Sc Sav Bk, Chic June 1 1943
1902 1,000 500.000 5 F & A do do Feb 1 1917

50 5.705,000 6 In 1907 A & O Continental Tr Co, Balt. Apr 1’08 3%
1899 1,000 8,000,000 5 g M Sc S do do Sept 1 1949
1899 1,000 392,000 J Sc J 1 M %  paid Jan 1901 Jan l 1950
1908 1,000

100
1,525,000
6,300,034

6 g F Sc A Office Turner Co. N Y Feb 1 1926
____ 100 700,000 6 In 1907 A Sc O Checks mailed Apr 1 1908 3 %

100 6,360,054
265,500

4,243,000

6 In 1007 
Various. 

4M  g

A & O do Ap 1 1908 3%  
1910 1916 & ’24 
May 1 19291899 1,000 M & N Alex Brown Sc Sons, Balt

1905 1,000 8.151,000 4 M g J Sc J New York Sc Baltimore Feb 14 1935
1880 500 See 3,584,500 6 J Sc J Farm Sc Merch Bk, Balt July 1 1910
1888 1,000 3,400,000 5 g J Sc J do do July 1 1939
1904 1,000 2.725,000 4M g A & 0 ! Fidelity & Dep Co Balt April 1 1954
1905 — 3,093,000 5 g J Sc J Baltimore Jan 2 1939

100
100

1.000,000
80,000,000

1.387,000

5 J Sc J do
Mch *16 ’081* %  
May 1 19081888 1,000 5 M Sc N do do1904 1,000 20,000,000 6 ,r Sc J National City Bank. N Y July 1 1909

1907
1,000, Sec

5,000,000 6 F Sc A do do Aug 10 1908
1908 5,0u0,000 6 F & A New York Feb 1 1909
1898 1,000 15,000,000 5 g J Sc D Morton Trust Co, N Y Dec 1 1948
1899 1,000 20,929,884 4 g F & A Central Trust Co, N Y Feb 1 1949
1890 1,000 4,312,000 5 g M & S Guaranty Trust Co, N Y Mch 1 1910
1895 1,000 2,188,000 5 g J Sc J Morton Trust Co, N Y July 1 1995
1890 1,000 988.000 5 g M Sc s Central Trust Co. N Y Sont 1 lOdn

Dividends on pref. 1906 to April 1008. 6 %  (A. & O .).
R EP O R T.— Report for year ending Dec. 31 1907 (V. 86, p. 478, 917) 

showed: 'total Income, $10,689,208; gross profits, $1,130,565; Interest on 
bonds of constituent companies, $426,000; dlv. on pref. stock (6 % ), $360 ,­
000; balance, surplus, $344,565.

D IR ECTOR S.— S. Davies Warfield (Chairman), Charles K . Oliver 
(Pres.), David II. Carroll (V .-P . and Treas.), E. Clay Tlmarius, George K- 
MoGaw, William H. Grafflln. F. S. Landstreet, G. Clem Goodrich, 3. H 
Wheelwright, Richard Cromwell E. A. Brlnckerhofl, Thomas M. Turner- 
Ralph C. Lupton, H . H . Lehman and F. P. Carpenter. Office. Continental 
Trust Bldg., Baltlmore„Md.— (V. 85, p. 46o: V. 86, p. 4 /8 , 917.)

CONSOLIDATED OAS, ELECTRIC L ldH T & POWER CO., BALTI­
MORE.— O R G A N IZA TIO N .— Formed on Feb. 14 1905 by consolidation 
of the Wenstrom Electric Co. and the United Electric Light & Power Co. 
(see "Railw ay & Industrial” section for Jan. 1905.) On June 20 1906 the 
Consolidated Gas Co. of Baltimore, about 61%  of whose $10,770,968 stock 
was previously owned, was merged per plan V. 82, p\ 1441. Price of gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Also owns almost all 
the stock of the Mt. Washington El. L. & P. Co. and the entire stock of 
the Northern Elec. Co. Has contract with McCall’s Ferry Power Co. for 
power for 10 years, with privilege of 10-year extension. V . 84, p. 627; V. 
85, p. 163. Tax suit, V. 84, p. 1250.

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired at $10 per $50 share, through acquisition of the stock of the Mary­
land Securities Co., the property being leased for 999 years from Nov. 20
1907, the rental providing for Interest on the $3,063,000 5 %  bonds and 
dividends on the $1,000,000 5 %  pref. stock. V . 85. p. 1341; V . 86, p. 112.

STOCK .— Rights of pref. stock, see V . 82, p. 1441.
D IV ID E N D S.— Dlv. on prior lien pref. stock, 3 % . paid Feb. 16 1906; 

on Oct. 1 1906. at the rate of 6 %  from Feb. 14 to that date; 1 9 0 7 ,6 % .
1908, April. 3 % . On pref. (not prior lien), 1 2 -3 % , covering period from 
June 20 to Oct. 1 1906; 1907, 6 % ; 1908, April, 3 % . V . 83, p. 753.

BONDS.— The gen. 1st 4 Ms of 1905 ($15,000,000 authorized Issue) are a 
lien subject to outstanding bonds on all the properties of the old clectrlc- 
llght and gas companies. Of the Issue, $8,639,000 Is reserved for future 
purposes. V. 80, p. 1731, 714, 1481.

Of the 50-year gen. 4 Ms of 1904 of Consol. Gas Co. ($15,000,000 auth. 
Issue; Fidelity & Deposit Co. of Maryland, trustee), $1,000,000 have 
been sold for Improvements and extensions, $1,500,000 were being Issued 
In O c t .1904 to retire the certificates of Indebtedness (of which $329,000 were 
still outstanding Jan. 1907), $7,000,000 are reserved to retire outstanding 5s 
and 6s, maturing 1910 and 1939, anc the remaining $5,500,000are Issuable 
(since July 1 1906) for not exceeding 80%  of cost of extensions and Im­
provements. V . 78. p. 1964, 2014, 2331, 2387; V . 79, p. 1643.

The Baltimore Electric Ct . 5s ($7,500,000 authorized Issue; Northern 
Trust Co. of Phlla., trustee) arc secured by a lien on the property and 
$849,000 gen. mtge. bonds; $3,550,000 are reserved for extensions at 80%  
of cost. V . 85, p. 598.

R E P O R T.— Annual meeting 1907, V . 85, p. 101. Net Income over oper­
ation; expenses for year ending June 30 1907 (June estimated), $1,711,000; 
fixed charges, $1,081,000; net earnings, $63 0 ,000. The Westport generat­
ing station opened July 1906 and, being operated to the extent of 13,000 
kilowatts In Jan. 1007, Is expected to save $10,000 In operating expenses per 
month; In Sept. 1907, 5,000 kilowatts additional were under construction.

O FFIC ER S.— Chairman of Board, S. Davies Warfield; President, Ferdi­
nand C. Latrobe; Vlce-Pres. and Gen. Mgr., Allen S. Miller; Treas., J. L, 
Bailey; Asst. Treas., W . Stuart Symington; Sec , Charles M. Cohn Di­
rectors; V. 82, p. 1442.— (V. 85, p. 1271, 1341; V. 86, p. 231, 288.)

CONSOLIDATED OAS OF NEW YORK.— This company was organized 
Nov. 11 1884, as a consolidation, and In 1899-00 secured control of all 
the other gas companies and of all the electric lighting properties In Man­
hattan, N . Y . City. New gas plant at Astoria, L. 1., was put In partial oper­
ation Dec. 3 1906. V . 78, p. 105, 1964; V . 79. p. 105, 629; V. 83, p. 1414;
V. 84. p. 219: V. ( 6. n. 28 2 . See separate si;*u tmntf 'ol.owing.

In 1897 the price of gas was reduced from $1 20 to $1 (beginning In 1901) 
as required by law. V. 64, p. 1000.

In 1906 a law was passed reducing the price In N. Y . City to 80 cents 
per l.ooo cubic ft ., except In ourlvlne districts. V . 82, n. 572, 807, 931. 
Suit, V. 82, p. 1043, 1159, 1325, 1381 ,1442; V . 83, p. 971; V . 84, p. 219 ,573 ,
1309. In Dec. 1907 the lower Federal Court held law to be unconstitu­
tional. V. 84, p. 1250; V. 85, p. 43, 286, 1579, 1648; V . 86, p. 283, 670, 983. 
Law fixing prices of electricity sold to city, V. 83, p. 892. The Appellate 
Court In Feb. 1908 denied application of State for leave to bring suit to 
annul charter. V . 86, p. 483, 796.

DIVS. 1 ’92. ’93. '94 t o '98. ’99. ’00. ’01 t o ’03. '04. ’05. ’06. ’07. ’08. 
Per cent. J 6 7 8 yearly 5M 6 8 yearly 8M  8M 5 4 Mch 1

In 1905. March, 2 M % : June, 2 % : Sept., 2 % ; Dec., 2 % ; In 1906. March 
2 % : June, 1”,',: Sept.. 1 % ; Dee., 1%  In 1907, 4%  (Q-M).

STOCK , ETC.— In 1900 stock Increased from $39,078,000 to $54,595 ,­
200, and in 1900-03 to $80,000,000, to complete the control of the gas 
and electric light business in Manhattan, to provide for Improvements, 
etc. V. 77 . p. 300. In 1904 the authorized Issue was Increased to $100,­
000,000 to provide for convertible feature of new debentures. V . 78, p. 1964.

In 1904 stockholders subscribed to $20,000,000 6 %  debentures at par. 
The debentures are convertible Into stock at par on any Interest day since 
July 1 1907. V. 78, p. 1964, 201 *, 2336; V. 86, p . 98 ,).

In Aug. 1907 $5,000,000 12 months’ 6 Vi notes were sold; also $5,­
000,000 111 Jan. 1008. V. 85. p. 407; V. 86, p. 171, 231.

REPOR T of Legislative committee In 1905, covering the operations of 
all the constituent properties, was cited In V . 80, p. 1854 ,1858, 1010.

Balance sheet Dec. 31 1904, V . 80. p. 1854. Report for year ending 
Dec. 31 1007 was in V . 80, p. 282.

O FFIC ER S.— Chairman. II. E. Gawtry: Pres., vacant; V .-P s ., W aite  
R. Addlcks. Lewis B. Gawtry and Rob t A. Carter; Sec., R . A . Carter• 
Treas., Jas. A . Bennett. Trustees H . E. Gawtry, John W . Sterling, W  ’ 
Rockefeller. Geo. F. Baker, F. A. Vanderllp, Samuel Sloan, Moses Taylor,
W . R. Addlcks, S. S. Palmer, A. N. Brady, Arthur H. Elliott, Walter P. 
Bliss and Louis M. Greer. Ot.'lce. 4 Irving Place.— (V. 85, p. 1570, 1648; 
V. 86, p. 171, 231, 282, 483, 670, 790 ,9 . 3..'

(1) N E W  AM STERDAM  GAS.
Incorporated Nov. 1 1897 and consolidated N . Y . Sc BasuRlver and 

Eq. Gas Light, per plan V. 66. p. 133. Owns entire $7,000,000 stock 
of New York Carbide Sc Acetylene Co.

SE C U R IT IE S .— The stock authorized Is $13,000,000 of common stock, 
$10,000,000 of 5 %  preferred, cumulative after Nov. 1 1900, New consol. 
5s for $1,365,000, preferred stock $1,000,000 and common $835,000 In 
Jan. 1908, were In treasury available for future needs. Par of shares $100.

The Consolidated Gas Co. owns $12,109,500 common and $8,977,500  
preferred stock. V . 70, p. 897, 948 1052 .11 97,1 252; V . 80, p. 1 8 5 5 , 2224.

(2) N E W  Y O R K  ED ISO N  COM PAN Y.
Organized May 23 1901. as a consolidation of the N . Y . Gas & Elec. 

Light, Heat & Power Co. and the Edison Elec. Ilium. Co. of N . Y . Owns 
large power plant located on 1st A v e ., between 38th and 39th Streets. 
V. 69. p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V . 80, p. 1915; V . 84, p. 219. 
Stock, $45,200,000, of which $45,051,000 outstanding, practically all owned 
by Consol. Gas Co. V. 72, p. 1038.

BONDS.— The first 5s of 1898 ($15,000,000) were secured by a first 
lien on the company’s power plant and other property wned and pledge 
of various securities; list see V . 68. p. 773 824, 1025; V . 76, p. 268, The  
4s of 1899 are secured by a purchase-money lien on the former Edison 
Elec. Ilium, property, subject to bonds of 1890 and 1895, and by a second 
mtge. Hen on the remaining property of the consolidated Co. V . 72, p. 
939. 1038; V . 81, p. 35. Real estate mtges., $174,000.
Year. Gross. Net Charges. Surplus.
1904 (V. 81, p. 29)................. $10,265,418 $4,836,714 $2,005,712 $2,831,002
1903 ....................................... - 8,963,314 3,981,540 1,842,894 2,138,646
— V . 80. p. 1855, 2224; V . 81, p. 20, 35, 215.

(3) N E W  Y O R K  M U TU AL GAS LIG H T CO.
Incorporated in New York April 17 1866, under special charter. Stock 

outstanding, $3,436,600, of which $1,763,200 is held in the Interest of the 
Consolidated Gas Co. Par of shares, $100.

D IV ID E N D S —
Since 1893 ....................

In 1906, Jan.,4 % ;

1 1894-97. ’98. ’99. *00. 1901-05. ’06. ’07. 1908. 
- - % /  9 y ’ ly. 8 7 3 9 y ’ly. 7 6 Jan., 3
July, 3 % ; in 1907, Jan., 3 % . V . 83,p . 44.

(4) STAN D AR D  GAS LIG H T CO.
Organized In 1886. Owns 160 miles of gas pipes north of 13th St., 

N. Y . The Consolidated Gas Co., owns $4,630,900 of the $4,985,700 
common and $3,934,400 of the $4,295,700 pref.

D IV ID E N D S.—  ’94. ’95. ’96. ’97. ’98. ’99. ’00. ’01. 1902 05. ’06. ’07.
Common...............%  . .  1 4 5 8 5 0 2 6  y ’ ly. 1 4  0Preferred......% 4 5M 4M 6 8 6 2M 6 6 y’ly. 6' 6

In 1906, on com ., June, 1 4 % :  none since to Jan. 1908. V . 83, p. 1527. 
Office, Third Ave. and 49th St., N. Y . V . 82, p. 1383; V. 83. p. 1527.

(5) U N IT E D  ELECTRIC LIG H T Sc P O W E R  CO.
Stock. $5,346,600, mostly owned.— V. 70, p. 40; V . 80, p. 1856.

(6) C E N TR A L U NIO N  GAS CO.— V . 65. p. 462, 366; V. 80. p. 1855.
(7) N O R TH E R N  UNION GAS CO.— V. 80, p. 1855.

(8) W ESTC H E ST ER  LIG H TING  CO. (N . Y . & Westchester Light Co.) 
Supplies gas and electricity In Westchester County north of New York 

City. See V . 71, p. 1023, 1175. The Consolidated Gas Co. owns the 
$12,500,000 capital stock. See V . 79, p. 160, 217, 504. 1706.

Northern Westchester Ltg. Co. Is controlled by friendly Int. V . 81, p. 268. 
BONDS.— The general mtge bonds of 1904 ($10,000,000) bear Interest 

on a sliding scale, beginning at M of 1 %  (first coupon July 1905), and rising 
to 4 %  from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4 %  bonds. All are 
subject to call since July 1 1905 at par and Interest. V. 79, p. 1706 
1957. They are guaranteed, principal and Interest, by the Consolidated 
Gas Co., as are also the $2,500,000 of new 5 % debentures. Form of guar­
anty, V . 79, p. 2152. The underlying bonds not sho(vn In the table above 
(Westchester 5s being reserved to retire the N . Y . & Sub. Gas Issue) are 

Bonds—  Interest. Outstanding. Maturity.
New York & Suburban Gas 1st 1 5g M Sc S a$343,000 Mar. 1 1949

M ., g .,g u a r ., p. & .l .,b y A m .V  Subject to call at 105 & lnt. after Mar. 1 
Gas. Co.......... .................................J 1909.

Hudson River Gas & Elec. 1st M .5  M & N b250.000 May 1 1929
White Plains Lighting 1st M ____  5 . . . .  335.000 June 1 1938

(a) V , 68, p. 474; V. 70, p. 844; (b) V . 68, p. 824; V . 70, p. 844.
Statement of Sept. 1905, showing balance sheet, A c ., V . 81, p. 1009.
For vear ending June 30 1905, gross, $1,259,841: net. $569,931; lnt. 

on bonds, $509,238; bal., sur., $60,693. Calendar year 1902 gross 
$1,037,799; net, $375,338.— (V. 80, p. 1001; V. 8 1 , p .  1563, 1609.)

CONSOL. QAS OF P1TTSBURQH.— See Pittsburgh In "S t . Ry. ’ Section 
CONSOL. LAKE SUPERIOR.— See Lake Superior Corporation. 
CONSOLIDATED R A IL W A Y  LIGHTING & REFRIOERATINO C O .- 

Ineorporated In New Jersey In March 1901, per plan V . 72, p. 677; V . 82. 
p. 1325. Stock author.. $22,000,000; outstanding, $21,115,838; par of 
shares, $100. Factory at Bayonne, N . J. No bonds. Report for year 
ending Dec. 31 1903 was In V . 78, p. 1220. Pres., Isaac L. Rice. Office. 
11 Pine S t., N . Y .— (V. 76, p. 481; V . 82, p. 1325; V . 84, p. 870.)

CONSOL. RUBBER T I R E .-^ ’Supplement”  July 1903; V . 86. p. 671. 
CONSOLIDATED STEAMSHIP LINES.— V . 86, p 605, 796, 859 
CONSOLIDATED TOBACCO CO.— See American Tobacco Co. 
CONSOLIDATED W ATER CO. OF UTICA, N. Y.— Incorporated Id 

N ov. 1899, and by purchase of existing properties acquired control oi 
practically all the water available for city of Utica, N . Y . V . 69, p. 956. 
1064. Stock, common, $1,500,000; pref., 5 %  non-cum., $1,000,000: 
par of shares, $100. Bonds, see table above. Utica Trust & Deposit Co. 
Is trustee of debentures. V . 81, p. 1377. Year 1904, gross, $192,824; In 
1903, $182,067. Pres., E . L . B. Gardner. New directors Aug. 190.5. 
V . 81, p. 670.— (V. 81, p. 1377; V . 85. p. 224.)

CONSOLIDATION COAL CO.— Incorp. In 1860. In May 1906 the $5 .­
353,200 stock owned by B. & O. was acquired by a syndicate. V . 82, p. 1043.

Coal mined In 1907 was 2,092,016 tons; In 1906 was 2.128,879 ions; In 
1905 was 2,096,213 tons; In 1904, 1,833.371 tons. Owns $1,500.000 stock < f 
Cumberland Sc Penn. R R . (which see) and guarantees Its $1,000,000  
bonds. Early In 1903 a controlling Interest was acquired in the Fairmont and 
Somerset Coal companies (which see). the former controUlng the Clarksburg 
Fuel and Northwestern Fuel companies, the last named owning large docks 
at Chicago, Milwaukee and Superior. In Dec. 1904 the Fairmont Coal Co. 
acquired the control of the Pittsburgh & Fairmont Fuel Co., owning 17.966 
acres of coal land In West Va. on the B. Sc O between Clarksburg and New 
Martinsville. V . 79, p. 2699. In Nov. 1903 $501,100 of the $1,000,000  
Metropolitan Coal Co. stock was purchased. V . 78. p. 1271; V . 79. p. 502. 
In Apr. 1907 control of the Northern Coal & Coke Co was acquired by a l­
lied interests. V . 84, p. 1055.

Of the $7,500,000 refund’g 4 Ms of 1904, $4,675,000 has been Issued to pay 
for properties acquired. $ 1 ,750,000 is reserved to retire the 4 Ms due 1922 and 
$1,000,000 Cumberland Sc Penn. 5s due 1921. *998,000 for future re­
quirements; sinking fund, 3c. per ton of coal mined
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eonsolldated d a . (N Y)— (Concluded)
United Electric Light & Power 1st M $5,370.000.............Un
Equitable Gas Light cons (now 1 st) M . .Cel Assumed by f
N  ™ East R,ver Gas 1st M gold__ Q.c* ) New Am st {

First cons M ($5,000,000) gold____ K.c*J Gas Co. I
New Amsterdam 1st cons M gold $20,000,000____ Ce.c*&r
Central*Union Gas guar p & 1 N Y  & East River____ Ce.c*
Standard Gas Light first mortgage $1,500,000 gold_______c
North Union Gas 1st M $1,500,000 gold not guar____ K.c*
Westchester Lighting consol M $10,000,000 gold______Tac*

Other bonds (see text)......................................................................
N Y  & Wes L gen M $10,000,000 gold guar red (text)--C e  

Debentures $2,500,000 gold guaranteed prln and Interest 
Consolidated Tobacco— See American Tobacco Co.
Consolidated Water Co of Utica— First mortgage gold____ N

Debentures gold, secured by mortgage_________________ !____
Consolidation Coal— S to c k ______________________________________

First M $750,000 gold sink fd redeem each Jan at 1 0 5 ..  0 
Refunding M $7,500,000 auth gold sink fd red 1 0 5 ._S c*&r

Corn Products Refining— Common stock $50,000,000_______
Preferred stock 7 %  cum also as to assets $30,000,000____
Debentures $2,843,000 gold sinking fund drawn per te x t ..

Unassumed Bonds of Allied Companies of Corn Products 
National Starch deben gold s f $8,000,000 call at 105__Usm
United States Sugar Refinery gold first mortgage_________
Nat Starch Mfg Co 1st M gold (sink fd) text___________Ma
N Y  Glucose Co 1st M $2,500,000 gold sink fund (see text) 
■$491,000 additional held by trustee of National Starch debe

Date
of

Bonds

1894

1894
1895 
1898 
1897 
1890 
1897 
1900

1904
1904

1900
1905

1897
1904

Refini
1900

1890
1901

ntures

Size, or 
Par 

Va ue.

$1,000
1,000 
1,000 
1,000 

.,000 &c 
1,000 
1,000 
1,000 
1,000

1,000

1,000 
1,000 

100 
1,000 
1,000 

100 
100

1.000 
no Co.

1.000 
1,000 
1,000

See text.

Amount
Outstanding

$4,838
3.500
3.500
1.500 

10.635
3.500 
1,285 
1,250 
6.004

928
10,000

2.500

2.500.000
700.000 

10,250,000
480.000

4.675.000  
49,427,900  
29,6-14,400

2.199.000

3.713.000  
a509,000

670.000 
1,817,600

IN T E R E ST  OR D IV ID E N D S .

Rate When Where Payable, and by 
%  Payable*. Whom.

5
5 g 
5 g
sir
s e
5 g 
5 g 
5 g 
5 g 

5 & 6 
See text. 

5 g

I s5 g 
See text. 

4H  g 
4H  g

See text.
5 g

5 g

6 g 
« g

J & J 
M & S 
J & J 
J & J 
J & J 
J & J 
M & N 
J & J 
J & D 
Various. 

J & J 
J & J

J & J 
J & J 

Q -J
J & J 
M & N

Q— J 
M & N

J & J 
J & D 
M & N 
M & S

Union Trust Co, N Y  
Central Trust Co, N Y  
Guaranty Trust Co, N 
National City Bk, N Y  
H B Hollins & Co, N 

do do
Mercantile Trust Co, N 
H B Hollins & Co. N 
Trust Co of America. N

July
Mch
Jan
Jan
Jan
July
May
Nov
Dec

Central Trust Co, N Y  
do do

First N at. Bank. N Y  
do do

Guaranty Trust Co, N Y  
do do

Standard Trust Co, N Y

Title Guar & Tr Co, N Y

do do
lnternat Tr Co, Boston 
Title Guar & Tr Co. N Y  

do do Bklyn

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

1 1924
1932 
1944 

1 1945 
1 1948 
1 1927 
1930 
1 1927 
1 1950

July
July

1 2004 
1 1954

Jan 1 1930 
Jan 1 1930 
Apr 30  '08 , 1 H 
Jan 1 1922 
May 1 1934

Apr 10 ’08. 2 %  
Nov 1 1931

July 1 1925 
Dec 1 1921 
May 1 1920 
Sept 1 1026

D IV ID E N D S since 1883: for 1884 and 1885. 1 % ; for 1886, X :  for 1887, 
IH\ for 1888, 2 X :  1889 to 1903. 2 %  yearly: 1904 and 1905, 4 %  yearly 
Feb. 1906 (yearly), 6 % : May, 1 X % :  July 31, 1 H % : Oct. 31, 1 K %  
1907, Feb., 1 X  %  and 2 %  extra: Apr. 30. 1 y2 % ; July 31. 1 x  % ; Oct. 31. 
I X  % ; 1908, Jan., 1 ^ %  and 2 %  extra; April 30, 1 A  %■

R E P O R T .— For 1906, V . 84. p. 1305.
Year. Gross. Total Net. Chges.,&c. Bal.forDiv. Dividends. Bal..Sur 
1907.34 ,643 ,804 $2,118,225 $646,816 $1,471,409 (8% )$820,000 $651 409 
1906 . 4,310,608 2,019,812 591,108 1,428,704 (8% ) 820,000 608 704
— (V. 84, p. 1055, 1305; V . 85, p. 1404, 1579; V . 86, p. 723.)

CORN PRODUCTS REFINING CO.— O R G A N IZA TIO N .— Incorporated 
Feb. 6 1906 as an amalgamation per plan V . 82, p. 103, of Com Products Co., 
New York Glucose Co., Warner Sugar Co. of Waukegan. 111., and St. Louis 
Glucose Co. In Oct. 1907 about 9 4 %  of Corn Products Co. stock had been 
acquired. The Corn Products Co. stockholders received two-thirds In 
amount of the same class of stock of the new company.

Official statements showing properties owned,plants, rights of stock, bal. 
sheets, and earnings of subsidiaries, & c., see V . 82. p. 1321; V . 85, p .527.

Capital New co.
Principal controlled properties. slock. owns. Incorporated.

Corn Products Co., com m on ................$45,215,505 $44,285,100) N . J., Feb.
7 %  cumulative preferred . _____  27,380 740 26,750,000 1902.

Cereal Sugar Refining Co. preferred. 75.000 75,000 Virginia,
Common ...................   425,000

Corn Products Mfg Co., co m .............  24,027,300
7 %  cumulative preferred............... 13,638,300

National Starch Co., com ____________  99.300
6 %  cumulative preferred.................. 700

N at’l Starch M fg. Co., common______ 4,450,700

425,900
23.188.200
13.620.200 

99,300

2d preferred________________________
Corn Products, Llm. s t o c k ...............
Corn Products, L lm ., s to c k ____ _____
N . Y . Glucose Co. ($2,000,000 pref.)

N . J ., Aug, 
1807.

N . J.. April 
1906.

4 ,45 0 ,7 0 0 lK y ., Feb. 
364,800 364 ,800 / 1890.

£20,000 20.000 Gt. Britain.
40.000M . 40.000M . Germ’y.1905 

2,500,000 2,500,000 N . J .. 1901.
Total capacity of all plants, Including those not operated, about 235,500 

bushels. V. 82. p. 1321. Competition, see V . 81, p. 615; V . 83, p. 689.
As to proposed concentration of plants (June 1905), see V . 80, p. 2623. 

New plant proposed Oct. 1906, capacity 40,000 bushels dally. V . 83, p. 
689. 1101: V . 84, D. 696

D IV ID E N D S.— On pref. stock, 1 %  quar., paid July 1906 to Jan. 1907, 
Incl.; April 1907, 4 % , making 7 %  for fiscal year ending Feb. 28 1907; July 
1907 to April 1908, 1 %  quarterly, and April 1908 1 %  extra, making 5 %  
for fiscal year 1907-08. V. 86 , p. 723.

BON D S.— The bonds of controlled companies have not been assumed 
but the Interest and sinking fund charges are payable from their earnings 
before any dividend can be paid on their stocks. Of the National Starch 
debentures, $3,778,000 are reserved to retire bonds of Nat. Starch Mfg aim
U . S. Sugar Refinery companies. V . 80, p. 119. Of the New York Glucose 
6s, 4 %  of each bond ($40) Is retlrable Sept. 1 yearly, beginning 1902 but 
the bonds are not subject to call. V . 74, p. 1086. ’

In March 1907 $2,173,000 of the $2,843,000 Nat. Starch Mfg. 6 %  bonds 
were exchanged at par for Corn Products Refining 25-year 5 %  debentures 
with a sinking fund of $114,000 payable Nov. 1 annually for redemption of 
bonds by lot at par. The debentures are to be secured by any new mort­
gage of the Refining Co. other than a purchase money mortgage: Title 
Guaranty & Trust Co. ,of N . Y . ,  trustee. V. 83, p. 820; V . 85 n 527 

E A R N IN G S.— For 11 mos. ending Jan. 31 1908, oper. profits, $1,972 873- 
dlvs., &c. , received, $1,041,605; construction, $426,356; profit-sharing 
(estimated), $250,000; Interest, $16,500; pref. dlv. (5 % ), $1,417,000- bal 
sur.. $904,622. V . 86 , p. 796.

R EP O R T for year ending Feb. 28 1907 In V . 85, p. 39, showed: Total 
income, $2,351,269; lnt.. taxes, ins., &c., $97,347; profit-sharing reserve 
$100,000; dlv. on pref. stock (7% ) $1,978,296; additions and betterments! 
$134,085; bal., sur., $41,541. Profits of all-companies In which Refining 
Co. Is Interested, $6,157,742; lnt. on bonds, $538,082; reserve for profit­
sharing. $375,000; additions and betterments, $1,306,430; pref. dlv 
Refining Co. (7 % ). $1,978,296; bal., undivided profits, $1,059,934, of 
which Refining C o /s  share Is $1,802,968.

D IR E CTO R S.— E. T. Bedford (Pres.), W . J. Matheson (V .-P .), F T  
Bedford, W . H . Nichols, E . B. W alden, F. Q. Barstow, Chas. M. Pratt’ 
J. A . Moflet, Rudolph Wlnterman, C. M. Warner, Joy Morton, G. m ’ 
Moffett, Thomas Klm sford. J. B. Relchmann and William Weaver Heaton- 
— V . 84, p. 696; V . 85. p. 39, 348, 526; V. 86 , p. 723, 796.)

(W M ) CRAMP & SONS’ SHIP & ENGINE BUILDINO CO.— Incorpor­
ated In Pennsylvania Mch. 26 1872. Properties owned, V. 78, p. 46.

STO C K .— Stock, as Increased June 1903, $6,250,000; outstanding, $6 
098,000; par of shares, $100. Of this $4,648,600 has been deposited with 
voting trustees, viz.: E. T . Stotesbury and Richard Rushton, Phlla and 
Geo. F. Baker, N . Y . V . 76, p. 9 2 1 .9 7 5 , 1087; V . 78. p. 46.

D IV ID E N D S.— I 1892. ’93. ’94. ’95. ’96. ’97. '98. ’99. '00. ’01. 02
P e rce n t-----------------/ 8 &20scr. 10  18 7 None I X  5 5 5 3M

N«. dividends since to Apr. 1908. V . 75, p. 1256.
BON D S.— The 5 %  serial notes ($4,280,000 outstanding) mature part 

Jan. 1 and July 1, semi-annually, viz.: $80,000 to July 1908, then $110,000 
for 5 years, then $140,000 for 5 years, then $170,000 for 5 years, but subject 
to call at 102X;  secured by $5,000,000 consol. 5s of an authorized Issue of 
$7,500,000; of the latter, $2,000,000 are reserved to retire prior liens and 
$500,000 for future purposes. See V . 76, p. 921 ,9 7 5 . First mtge. gold 5s 

.*1.300 000 (lnt. M &S), due Mch. 1 1929, but subject to call $25.- 
i2R->yeiVrlK J? n- 3 1  at 110 for a sinking fund. Real estate mtges. Apr. 30 
1907. $579,912. V . 67, p. 1310; V . 68 , p. 383; V . 78, p. 46. P ’ U

R E P O R T.— Report for 1006-07 In V . 85, p. 96, showed: Net earn-
IdK? (lncl- subsidiaries), $328,328; charges, $324,920; bal., sur $3 408 
In lOOa-06, net, $704,724; charges, $333,752; bal., sur., $370,972. Chair­
man of Board, Charles H. Cramp; Pres., Henry S. Grove; V .-P . and Gen 
delp hlaL -(V  ^ 5 n<1' ^Directors, June 1907, V . 85, p. 43. Office Phlla-

CRUCIBLE STEEL CO OF AM ERICA.— O R G A N IZA TIO N .— Incor­
porated on July 21 1900 under the laws of New Jersey to consolidate 13 
properties. Including the Park .Steel C o., &c.. named In the prospectus V  
71, p. 32; V. 73, p. 842; V . 84, p. 573. Stock authorized, com ., $25,000 000- 
pref., 7 %  cumulative, $25,000,000; par, $ 100 ; outstanding, common $24  - 
578.400; preferred, $24,436,500. ’ ’

In May 1004 the Clalrton Steel Co. was sold to the U . S. Steel Corporation 
the latter in payment therefor guaranteeing or assuming the bonds fS ll - 
916,715) and giving $1,000,000 of 10-60 year 5 %  bonds. The Crucible Co 
Agrees to take 120,000 tons of steel yearly for 10 years and about 80,000 tons 
of pig Iron on a sliding scale of prices. V . 78, p. 1552, 2014; V. 79 , p. 1267 

In June 1906 the construction of a new plant to manufacture general rail­
way supplies, including car springs, was begun. V. 83, p. 889.

D IV ID . on /1900. 1901. 1902. 1903. 1904. 1905. 1906. 1007. 1908: 
pref. ( % ) - - - )  1?4 7 7 5 X  None. Dec., 1 6  5 A  M ch.,0

Overdue to March 1908 about 1 9 % . V. 86, p. 723.
BON DS.— $200,000 5%  purchase money mortgages, due 1911, with 

option of prior payment.
E A R N IN G S.— For 6 mos. ending Dec: 31 1007, net Income, $174,133; 

charged off In adjustment of Inventory values, $426,292; dlv. (1% ) paid 
Dec. 31 1907, $244,365; bal., def., $496,524. V . 86, p: 723.

R E P O R T.— Year ending Aug. 31 1907, V . 85, p. 920, showed net earnings 
of $2,672,160; amounts written off, $125,000; dividends on preferred (6 % ), 
$1,466,190; balance, surplus, $1,080,970. In 1905-00, net, $2,901,840.

Chairman. W m . G. Park; Pres., Frank B. Smith; Treas., Julius Bleler; 
Sec., Alexander Thomas. Office. Frick Bldg.. Pittsburgh. Pa.— (V. 85, 
p. 1145, 1521, 1579; V . 86, p. 723.)

CUMBERLAND TELEPHONE & TELEORAPH.— Organized In Ken­
tucky in 1883 and operates under perpetual and exclusive license from 
Amer can Bell Telephonfe Co. through tne entire States of Mississippi and 
Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
In Indiana and Illinois. Amer. (Bell) Telep. & Teleg. Co. owns $8,755,500  
of the stock. Subscribers Jan. 1 1908, $170,039. Rate decision, V ; 
85, p. 1272.

STOCK.— The authorized stock was Increased In Feb. 1907 to $30,000,­
9 , , ’ P- 393. Stockholders subscribed pro rata at par prior to Feb. 
1 1907 for $3,187,950 new stock, payable In four equal Installments on Feb. 
1 April 1 July 1 and Oct. 1 1907, or optionally In full on any of said 
da.tes, ra'sln£ the amount outstanding to $19,680,150. V . 84, p. 105, 
loZ; V. 85, p. 224

D IV ID E N D S.— From 1892 to 1897, both Inclusive. 4 % ; 1898, 5 % ;  
18?9 3 % : 1 9 0 0 ,6 % ; 1901 to Apr. 1 9 0 8 ,7 %  per annum (1 M %  quar.)

BONDS.— These consist of $761,000  first 5s (see table above): $239,000 
20-year deb. 5s (lnt. F. & A ) due Feb. 1 1920. but redeemable at par.

EAR NIN GS.— 3 m os.,11908 ..G ross, $1,537,879; net, $645,202
Jan. 1 to Mch. 31. 11907 Gross, 1,440,551; net, 558,374

Surplus over charges. $a31,2507n 1908, against $432,390 In 1907.
R EP O R T.— Report for year 1906 In V . 84, p. 1485. In 1907, gross, 

$5,917,273; net above fixed charges $1,751,689; dividends (7 % ), $1,327,­
681; balance, surplus, $425,008. General offices, Nashville,Tenn.— (V. 84, 
p. 105, 393, 1485; V . 85, p. 224, 1272; V. 86, p. 483.)

DENVER GAS & ELECTRIC CO.— O R G A N IZA TIO N .— Incorporated In 
Apr. 1899 as a consolidation of the Denver Consolidated Gas and Denver 
Consolidated Electric companies. Stock, 53,500,000: par, $100. Reorgan­
ized In 1903 per plan V . 76. p. 812. See V. 78, p. 585. In Nov. 1904 
friendly Interests purchased a majority of $220,000 Denver-Highlands 
Electric Co. stock. V. 79, p. 2459. The Lacombe Electric Co. was ac­
quired in July 1906. V . 74, p .  1359; V . 83, p .  154. New 20-year franchise 
voted May 15 1906. V . 83, p. 40, 1414, 1526. Dividends, X  %  monthly, 
paid July 1907 to Apr. 1908, Inclusive. V . 84, p. 1184.

BONDS.— Prior lien 15 year gold 6s, due April 1 1918, $1,000,000 ($1,000 
each), $472,000 outstanding, subject to call at par after 5 years, lnt. A .& O ., 
balance having been retired: Bankers’ Trust Co.. N . Y . ,  trustee. Gen. 
mtge. gold 5s, $8,000,000 authorized, of which $5,541,000 outstanding 
($1.000 each), dated May 1 1903, due May 1 1949 but subject to call on May 
1 1908 at par. May 1909 at 101, May 1910 at 102, May 1011 at 103, May 1912 
at 104 and May 1913 or any Interest day thereafter at 105; lnt. M .& N .; 
Trust Co. of America, trustee. See V. 82. p. 103. Stockholders are to 
vote May 12 1908 on authorizing a sinking fund for the gen. mtge. bonds.
V . 86, p. 983. Of the gen. 5s, $3,260,000 were reserved to retire $1,000,000 
new prior liens and underlying bonds. The only underlying bonds remain­
ing outstanding Oct. 1907 were $936,000 Denver Consol. Gas 20-year gold 
6s, due Nov. 16 1911, lnt. J. & J. at Emerson, McM. & Co., N. Y . ,  subject 
to call at 105, a large part to be retired by lot; $900,000 Lacombe Electric 
1st gold 5s, due May 1 1921, lnt. M. & N .,a t  office of International Trust 
Co., Denver, trustee, and Morton Trust Co., N. Y .; subject to call at 104.

E A R N IN G S.— For year ending Sept. 1 1907, gross, $1,867,860; net 
$717,910; charges, $372,746; bal., sur., $345,164. In 1905-06, gross. 
$1,661,014; net, $670,415. Chairman, Emerson McMIllln, 40 Wall S t.,
N . Y .;  Pres., Henry L. Doherty, 60 Wall St., N. Y .— (V. 86, p. 983.)

DENVER UNION W ATER .— A consolidation Oct. 1894. Franchises run 
until 1910. On Sept. 30 1907 an ordinance was passed providing for an 
appraisal with a view to purchase by the city or a new franchise under a new 
■contract rate. V. 85, p. 1145. Capital stock Is $5,000,000 common and 
$2,500,000 5 %  non-cum. pref. Dlv. on com. & pref. stocks of 5 %  paid 
Apr. 10 1905, Jan. 2 1906 and Jan. 2 1907. 5 %  each, at Farmers’ Loan & Tr. 
Co.. N . Y . Bonds. $8,000,000. The South Platte Canal & Reservoir Co., 
whose stock Is all owned, completed a new reservoir In 1904; its $4,000,000  
authorized 5 %  bonds are guaranteed; the latter are subject to call at 105 
between April 10 1910 and April 9 1911. V. 79, p. 231, 289. See table 
above. Litigation, V . 77, p. 198; V . 84, p. 1370. Pres., D. II. Moffat; 
Treas., F. G. Moffat.— (V. 83, p. 1473; V . 84, p. 1370; V . 85, p. 1145.)

DETROIT CITY a AS.— Organized In Mch. 1898 and owns all the gas 
properties In Detroit, Mich. Has a franchise till 1923 from the city. In 
Jan. 1906 the Amer. Light & Traction Co. acquired about 97 %  of the stock. 
V . 82, p. 283, 989.

STOCK .— Authorized, $5,000,000, all outstanding; par. $50. Divi­
dends, 2 H  % , 1899; 1900, 5 %; 1901, May, 2 X  %:  In 1903. 5 % In 6 % ctfs., 
paid Dec. 1904; In 1904, 5 % ; In 1005, 6 % . Later dividends not published

BONDS.— The prior Hen mtge. is for $6,000,000, of which $381,000 to re­
tire the outstanding 5s of 1893. Prior lien bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000 000 authorized Issue, Equitable Trust Co. of 
N . Y . ,  trustee,) $6,000 000 are reserved to retire the prior liens; present Is­
sue, $500,000; Nos. 1 to 1,000 mature $100,000 yearly from July 1 1913, but 
are subject to call at par; If called, holder may take in lieu of cash new bonds 
maturing July 1 1923, subject to call at 105; balance matures July l 1923. 
V . 77, p. 253; V . 78. p. 822.

R E P O R T.— Statement to N . Y . Stock Exchange was In V . 7 9 , p. 102.
O FFICERS.— President, Emerson McMIllln, New York; Gen. M an., A .

P. Lathrop, Detroit. Mich.— (V. 82, p. 283, 989.)
DETROIT EDISON CO.— O R G A N IZA TIO N .— Incorporated in Jan. 

1903 and absorbed the Edison Illuminating Co. of Detroit and Peninsular 
Electric Light Co.; does entire electric-light business In city. V . 76, p. 215. 
In July 1906 the Central Heating Co. was purchased. V. 83, p. 275. Owns 
entire stock of Eastern Michigan Edison Co., having electric-light properties 
outside of Detroit whose bonds are guaranteed. V. 84, p . 751.

Controlled by Nor. American Co. A  new generating plant of 16,000 horse 
power was placed In operation late In 1004. V . 79, p. 2645. Stock au­
thorized. $6,000,000; Issued. $5,000,000: par, $100.

BON DS.— Remaining mortgage bonds can only be Issued for not exceed- 
ng 75%  of the cost of additions and Improvements. V . 77. p. 2037. The  
stockholders on Aug. 15 1906 authorized $1,000,000 debenture bonds, con­
vertible Into stock at the option of the holder after 3 years from date. 
V .8 3 ,p . 275. Eastern Mich.Edison guar, bonds, see above. V . 84, p. 751.
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see notes on
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by 
%  Payable. Whom

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Corn Products Refining (Concluded)— St L Syrup & Ref gold 
Crucible Steel Co of America— Common stock $25,000,000 au

Preferred 7 %  cumulative $25,000,000 authorized..................
C u m b e r l a n d  T e le p h o n e  & T e le g r a p h — S t o c k  $ 3 0 ,0 0 0 ,0 0 0 -..

First mortgage $ 1 ,000,000 gold s f (other bonds see te x t ) ..  
Denver Union Water Co— First mortgage $8,000,000 g o ld .. 

South Platte Can & Res 1st M gold guar (end) red (text)-M o
Detroit City Oas— Stock $5 ,000 ,000------------------------------------------

Prior lien mortgage $6,000,000 gold------ --------- --------------N c*
Detroit Gas consol mortgage for $-1,000,000 g o ld -.Q c & r  
Detroit City Gas general M $10,000,000 gold (see te x t) ..E q

Detroit Edison— First mortgage $10,000,000 gold_______S c*
Debentures SI ,000,000, convertible after 3 years____________
Eastern Michigan Edison 1st M $10,000,000 gold gu ar.-T a  

Detroit Mackinac & Marquette RR Land (irant— Income bds 
Diamond Alatch— Stock $16,000,000 (listed In Chicago & N Y)
Distillers’ Securities Corp— Stock one class $32,500 ,000____

Coll trust M $16,000,000 gold conv call 105 after ’08 (text)c* 
American Spirits Mfg. 1st M gold call at 105 s f 5 % ..M a  c*

Dominion Coal— Common stock $15,000,000_________________
Preferred 7 %  cumulative (text) convertible redeemable. .  
First mortgage gold sinking fund (see text) redeemable..

Dominion Iron & Steel— Pref stock 7 %  cum convertible___
First mortgage gold $8,000,000 sinking fund (see text)____
Second M $2,500,000 $250,000 due yearly begin Oct 1905 

Duluth Edison Elec— Pref stk(also as to assets)6% cu red 102 
First mortgage $2,000,000 gold redeem 105 sink fund-.O Il 

Economy Eight & Power— First mtge $3,000,000 gold___xe*

1898
1894
1903

1898
1893
1903
1903
1906
1907

1902
1895

100 
100 
100 

1,000 
100 &c 
500 &c 

50
1,000
1,000
1,000
1,000

1899
1903

1906
1906

1,000 
100 
100 

1,000 
1,000 

100 
100 

500 Ac! 
100;

500 
100 

1,000 
1,000

$300
24,578
24,436
19,680

761
8,000
1.500
5.000 
5,618

381
500

6,600
666

1.000
1,432

16,000
30,722
13,990

1.501 
15,000

3.000
5.000
5.000 
7,583 
1,750
1.000 
1,000 
2,000

,000 
,400 
,500 See text

Nov 1 1913

,150
,000
,000
,000
,000
.000
,000
000
000
000
000

7 In 1907 
5 g 
5 g

_ 5 s  See text. 
5 g 
5 g 
5 g

g*
5 g

,000 See text. 
,000 10 Inl907 
,959 See text. 
,4-12 5 g
,000 6 g
,000 See text. 
,000 7
,000 5 g
,000 See text. 
000! 5 g
,000; 6
,000 7 In 1907 
,000 5 g
,000 5 g

. Q— M 
Q— J 

J & J 
J & J 
J & J 
See text. 
J & J 
F & A  
J & J 
J & J 
M A S 
M & N  
A & O 

Q— M 
Q— J 

A A O 
M A S 
See text. 
F A A  
M A N  
See text. 
J & J 
A A O 

Q— J 
M & S 
J & D

Checks mailed fr Tr office 
Checks mailed 
Washington Trust, N Y  
Fourth Nat Bank, N Y  

do do and Denver 
Checks mailed . .  
Emerson McMIllln, N Y  
Guaranty Trust Co, N Y  
Emerson McMIllln, N Y  
Office, 30 Broad St. N Y  

do do

Central Trust Co, N Y  
By check from N Y  office 
By check
Mercantile Trust Co, N Y  
Manhattan Trust Co, N Y  
Checks mailed

do do
N E Tr Co, Bost & Mont

Bank of Montreal, Can 
Montreal, Canada 
Standard Tr, N Y  & Bos 
Old Colony Tr Co, Boston 
New York and Chicago

Dec 31 '07. 1 %  
Apr 1 ’08 ,1%  %  
Jan 1 1918 
July 1 1914 
July 1 1923 •
Dec 1 1905, 3 %  
Jan 1 1923 •,
Feb 1 1918 
See text •
Jan 1 1933 ••
Sept 1 1911 
May 1 1932 
Oct 1 1911 
Mch 15 '08, 2 X  
A p r30 '08 y 2 %  
Oct 1 1927 
Sept 1 1915 
Apr 1 ’08, 1 %  
Feb 1 ’08, 3 H %  
May 1 1940 
Apr 1903 3 H %  
July 1 1929 
To Oct 1914 
Apr 1 ’08 1 H %  
March 1 1931 
Dec 1 1956

Year ending Oct. 31 1906, gross, $1,052,979; net, $420,769; bond Interest. 
$282,361; balance, surplus, $138,408.

Pres., C. W . Wetmorc; See., S. W . Burt; Treas., Geo. R . Sheldon. N . Y . 
office. 30 Broad Street.— (V. 83, p. 381, 1473; V . 84, p. 751.)

DETROIT AlACKINAC & MARQUETTE RR. LAND QRANT.— Under 
the reorganization of the Det. Mack. A Marquette R R .. foreclosed Oct. 
1886, the holders of the land grant Income bonds retained their lien on the 
lands along the line of the road In Northern Michigan. See V . 76, p. 751. 
Interest Is payable Apr. and Oct. as earned, at not exceeding 7 %  yearly; 
outstanding, $1,432,000; of the bonds, $1,339,000 purchased In 1903 to July
1905. V . 77, p. 173, 1871 ,2035, 2280; V. 79, p. 627.

From Oct. 1892 to Apr. 1902 2 %  Interest was paid (1 %  each In A . AO.) 
at Central Trust Co., N . Y .; In Apr. 1903 to Apr. 1906, both lncl., 3H  %  
each (A : A O .); Oct. 1906, 1 % ; 1907; none; April 1908, 1 % . V. 83, p. 751, 
818; V. 84, p. 803. See report Feb. 1879 to Jan. 1900: V. 70, p. 684. In Aug; 
1902 sale was arranged for about $1,250,000 of 1,000,000 acres (reserving 
for the bonds mineral rights In Marquette County). This left unsold Jan. 1 
1907 182.667 acres, besides mineral rights on 94,694 acres. V. 77, p. 91.

Statement for 1906 was In V . 85, p. 465.— (V. 84, p. 803; V . 86, p. 794.)
DIAMOND MATCH.— O R G AN IZA TIO N , Ac.— Organized In 1889 un­

der laws of Illinois. Owns factories at Barberton. O ., Detroit, Mich., Osh­
kosh, W ls .. Oswego, N. Y .,  Portland. Me., Chico, Cal., &c.; controls com­
panies In England, Germany, Switzerland, Peru, South Africa, Ac.; see 
V . 76, p. 380, 656; V . 82, p. 389; store properties at Philadelphia and St. 
Louis and saw-mills, with extensive pine stumpage. V . 73, p. 135; V. 76, 
p. 380, 1087. As to California lumber purchase, see V . 76, p. 380; V . 78. 
p. 700; V. 80, p. 648; V . 82, p. 389. Br. & May, V . 82, p. 495, 564.

In April 1907 closed an option on 93,000 acres of timber land, &c., ad­
jacent to present holdings, one-half of purchase price to be paid by Bryant 
& May; notes payable on account thereof Dec. 31 1907 (one-half share), 
$325,000. V. 84, p. 747, 1110, 1085; V . 85, p. 163; V. 86, p. 719.

D IV ID E N D S.—  \ 1893 1894. ■ 1895. 1896 to Mch 1908.
Since 1892 ___________%J 20 10 21 1-9 10 (2H  quar.)

STOCK.— Increased In 1895 to $11,000,000 and In 1899 to $15,000,000; 
In 1906 to $16,000,000. V . 82, p. 389, 754, 1381.

AN N U A L R E P O R T.— Report for year ending Dec. 31 1907, In V . 86, 
p. 719 (see also .statement of examining committee, V. 84, p. 1110), showed 
net over $314,760 deprec’u, &c., $2,296,076; dividends, 10% , $1,600,000; 
bal., sur., $966,076. In 1906, net. $1,993,070. Pres., C. C. Barber; 
Treas., J. K. Robinson; Sec., W . C. Findley; Aud., II. C. Cranz. General 
offices, 56 Michigan Ave., Chicago. N. Y . office, 111 Bway.— (V .86.p .7l9.)

DISTILLERS’ SECURITIES CORPORATION.— O R G A N IZA TIO N .—  
Incorporated In New Jersey on Sept. 18 1902 as successor per plan V . 74, p 
1310, 1358, of the Distilling Co. of America, the latter having control of tne 
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits 
Distributing Co. (dissolved In 1902) and Standard Distilling A Distributing 
Co.; see V  68. p. 1224 (dissolved In 1905); also several rye wnlskcy concerns, 
Including Hannls Distilling Co. V . 69, p. 179, 494, 745. List of properties, 
V. 73, p. 136, 898; V. 71, p. 815; V. 69, p. 957.- Ally Republic Distilling 
Co., V. 81, p. 1614; V. 83. p. 326. 7

In Oct. 1906 the United States Industrial Alcohol Co. was organized as 
a subsidiary to manufacture denatured alcohol. Of the $12,000,000 com­
mon stock a majority Is controlled through a voting trust by the Distilling 
Co. of America, which guarantees the dividends on the $6,000,000 7%  
(non-voting) preferred stock. V. 84, p. 341; V . 85, p. 790.

Owns over 90 % of the stocks of the Distilling Co. of America. The new 
bonds are secured by the deposit of the stocks and bonds acquired, and are 
redeemable at 105 after 1908 and convertible at option of holder Into stock 
a t  par at any time till Oct. 1 1912.

Dl VI D ENDS.— Jan. 1903 to July 1906, both lncl., 1%  quarterly; Oct.
1906. 1 R % ;  1907, Jan., I X % :  April. Xhi% : July, 1 M % ;  O ct., 1 ^ % ;  
1908, Jan., H % ; April, M %. V . 85, p. 1618.

R E P O R T.— Report for year ending June 30 1907 In V . 85 ,p. 790, showed 
gross profits, $4,541,696; Interest, taxes, additions, Ac., $1,982,929; net 
profits, $2,558,767; against $2,124,064 In 1905-06; dividends (5 % ), 
$1,634,309; balance, surplus. $924,458.

D IR E CTO R S.— E. J. Curley (Pres.), Lawrence L. Gillespie, W . P. Ward 
(V .-P .) . Amory G. Hodges. W . Brentwood Smith, J. E. Hulshlzer. Execu­
tive Comlmttee— E. J. Curley. W . P. Ward, Amory G. Hodges, Sec.- 
Treas.. R. C. Rann, N. Y . Office, 15 Exchange Place, Jersey City. 
— (V. 84, p. 341, 696, 731; V . 85, p. 790 1521 ,16 48 .)

DOMINION COAL CO.. LIMITED.— O R G A N IZA T IO N .— Incorp. 1893.
The lease to the Dominion Iron A Steel Co. made In 1902 was an­

nulled as of June 30 1903. V . 77, p. 2342. As to contract for supply­
ing coal to the Steel Company, expiring 1992, which Is In litigation, see 
decision, V . 85, p. 724; V . 86, p. 172, 610; statement of President Ross, 
V . 86, p: 737.

The bonds (Royal Trust Co., Montreal, trustee) are subject to call after 
May 1910. Sinking fund of $79,000 yearly, beginning May 1 1911, from 
which bonds may be called yearly at 105 beginning May 1911. V . 80. 
p. 1365, 1481; V. 81, p. 1732.

The pref. stock Is convertible, dollar for dollar, Into common stock at 
holder’s option to May 1 1910. and thereafter subject to call at company’s 
option at 125 and accrued dividend, and entitled In case of liquidation to 
par, 15%  premium and accrued dividends In preference to common stock. 
V. 80, p. 1732. Cape Breton real estate debentures, $263,624, and Do­
minion rolling stock debentures, $191,872.

D IV ID E N D S.— First dividend on new preferred for period from May 12 
to July 31 1005, at rate of 7 %  yearly, was paid Aug. 1 1906 to Feb. 1908 
(F. A A .). On new com .. 1 %  (quar.). paid April 1907 to April 1908, lncl.

Output for cal. year 1907, 3,541,253, against 3,552,746 In 1906.
REPORT at length was given In V . 86, p, 609, showing net earnings of 

$2,094,539 In 1907, against $1,137,371 In 1906; lnt. on bonds, Ac., $282,171; 
dlv. on pref., $210,000; dlv. on com. (4 % ), $600,000; bal., sur., $1,002,368:

Pres., James Ross, Montreal.— (V. 86, p. 605, 609, 723, 737.)
DOMINION IRON A STEEL CO.— O R G A N IZA T IO N .— Organized 

jnder the laws of Nova Scotia on June 17 1899; works at Sydney, Cape 
Breton; daily capacity of 1.000 tons of steel. Owns four blast furnaces, 
open-hearth plant, billet mill, blooming mill, rod mill, with capacity of 250 
tons dally, Ac. See V. 79, p. 2203. Rail mill, 700 tons dally capacity, 
has been operated since June 1905. Coke ovens (500 completed Jan.
1907. ) V. 76, p. 544; V . 77. p. 149:‘V . 81. n. 1549.

An agreement has been made with Dominion Coal Co. for 2 years, begin­
ning Nov. 6 1906, for purchase of 65,000 tons per month, pending settle­
ment of controversy over coal contract. V . 83, p. 1231, 1473; V . 84, p. 
628; V . 85, p. 4.3, 102. In Jan. 1908 favorable decision of lower court was 
affirmed awarding damages and ordering Coal Company to carry out terms 
of contract expiring 1992. Appeal taken to Privy Council, London. 
Claim for damages amounted Dec. 31 1907, without Interest, to $2,251,209. 

V. 85, p. 724, 866; V . 86, p. 172, 610, 737, 796.

Bounties on nig iron and Steel Ingots were extended for four years from  
Jan. 1 1907. V . 83, p. 210, 1413, 1526; V . 85, p. 1521.

STO C K .— Common, $20,000,000, all Issued; 7 %  cum. pref. stock ($5.­
000,000) subject to call at $115 per share or convertible Into com. stock at 
holder’s option. V . 72. p. 778; V . 74, p. 530.

Dividend on preferred, 3 H % #Oct. 1 1901; In 1902 7 %  (A. A O .); 1903, 
April, 3 H % : none since to Apr. 1908. V . 77. p. 826; V . 83, p. 210.

BON DS.— Trustee of 1st m tge., Nat'l Tr. Co. of Ontario, Montreal, Can. 
Bonds may be purchased or called (drawn by lot) at 110 and lnt. for sink, 
fund or In such amounts as may be desired on July 1 yearly. V . 71, p. 1122. 
The $2,500,000 2d mtge. 6 %  bonds mature $250,000 yearly on Oct. 1, be­
ginning 1905. V . 76, p. 1251, 1357, 1410; V  77, p. 149, 630, 826; V . 80, 
p. 1481. 2461; V . 81. p. 1549. Real estate bonds May 31 1907, $45,834.

E A R N IN G S.— For 3 months ending Aug. 31 1907 (coal reckoned at 
contract price of coal provided In contract (In litigation), net. $705,348; 
bit., sinking fund, Ac., $252,015; bal., sur., $453,333. V . 85. p. 866.

R EP O R T.— Fiscal year now ends May 31. Report for year ending 
May 31 1906 In V . 83, p. 210. Net earnings for year ending May 31 1907 
on basis of contract price of coal provided In contract (In litigation) with 
Dominion Coal Co., $2,247,536; Interest charges, $684,384; contingent ac­
count (to cover excess cost of coal In 1906. In case pending litigation ends 
unfavorably), $810,713; balance available, $752 ,43 ', of which $64,612 
transferred to sinking fund. See V . 84. p. 1554. Pres., J. H. Plummer, 
Montreal: V .-P ., L. J. Forget, Montreal. New directors 1907, V . 85, 
p. 102. 923.— (V. 85, p. 866, 923; 1521; V . 86, p. 172, 796.)

DULUTH EDISON ELECTRIC CO.— O R G A N IZA T IO N .— Incorporated 
In Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring July 1915 to provide power on advantageous terms. V . 82. p. 573.

STOCK .— Com. stock $500,000, and pref. cum., $1,000,000, all issued. 
Dlv. on pref., 1 ^ %  quar., July 1906 to Apr. 1908, Inclusive.

BON DS.— Of the bonds ($2,000,000 authorized Issue), the remaining 
$1,000,000 are Issuable for 8 0 %  of cash cost of additions and Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
Interest charges. Including the additional Ponds. See V. 82, p. 572.

E A R N IN G S.— Year ending Dec. 31 1906, gross, $292,492; net, $147,261; 
Interest on bonds, $50,000; balance, surplus, $97,261.

Pres., A . VV. Hartman; Sec., C. E. Van Bergen; Treas., F . Hartman. 
—  (V. 82, p. 572. 989, 1442, 1500; V . 83, p. 1231.)

E. I. DU PONT DE NEMOURS POWDER CO.— O R G A N IZA T IO N .—  
incorporated May 19 1903 and took over various properties controlled by 
the Du Pont Interests, and has acquired others. V . 76, p. 1251; V . 77, p. 
453, 1535, 1748; V . 78, p. 290, 1112; V . 82, p. 1214; V . 84, p. 806.) 
Government suit, properties controlled. Ac., V . 85, p. 286, 342.

STO C K .—.Stockholders voted Nov. 5 1908 to Increase the limit of au­
thorized common stock from $25,000,000 to $30,000,000. Common stock­
holders were offered the right to subscribe for $2,500,000 common stock at 
par, payable 4 0 %  Nov. 1 1907 and 6 0 %  on or before Nov. 1 1908, raising 
the amount outstanding to $28,271,010. The new stock has been under­
written. V . 83, p. 893.

D IV ID E N D S.— On pref., 5 %  yearly (Q.-J.) Oct. 1903 to Apr. 25 1908, 
both Inclusive. On common, Dec. 1904, H % ; 1905, 3H  % : 1906, March, 
1 H % : June, 1 H % : Sept. 1906 to Mch. 1908, 7 %  (1 % %  Q .-M .).

BONDS.— The 4J^s of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they arc not secured by mortgage or deposit of col­
lateral. Of the Issue $9,210,000 were used to retire a part of the preferred 
stock and $2,857,000 were exchanged for subsidiary bonds, the balance 
$5,778,000, being reserved to take up the remaining subsidiary bonds. 
V . 83. p. 99, 158, 274. 893; V. 84. p. 690; V . 85, p. 471.

R E P O R T.— Report for calendar year 1907 In V . 86, p. 677.
Cal. Gross Net Atfer Preferred Common

Year—  Earnings. Adjustments. Dlv. (5 % ) : Dividend.
1907 ----$31,661,938 $3,609,698 $735,637 (7) $1,741,392
1906------- 30,751,726 5,026,547 989,236 (6J^) 1,533 "
1905. _ .. 27,655,381 5,118,583 1,136.801 (3H ) 821____ __________

O FFICER S.— Pres., T . C. du Pont: Treas.. Pierre S. du Pont: Sec. 
Alexis I. du Pont. Main office, Wilmington. Del.— (V. 84, p. 449, 690 
806; V . 85, p. 286, 342, 348, 471, 923; V . 86 ,’ p. 667, 859.)|

EASTMAN K OD AK  CO. (OF NEW JERSEY) .— O R G A N IZA T IO N .— In­
corporated In New Jersey Oct. 24 1901 as an amalgamation per plan V . 7 3  
p. 1114, of various operating companies, of which It owns practically all tho 
stock. See list V . 67, p. 1160, 1207; V . 69, p. 387; V . 75, p. 735, 613; V . 7 7 .  
p. 253. 300: application to list, V . 80. p. 1477.

Stock authorized, common, $25,000,000; pref. (also as to assets), 6 %  
cum .. $10,000,000; outstanding, common, $19,586,200: pref., $6,165,700. 
No bonds. Dividends on pref. In full to Apr. 1 1908 Inclusive (paid Q.-J.) 
On common, Oct. 1902 to Apr. 1908 Inclusive, 10%  yearly ( 2 Q. -J. ) .  
and In Jan., 2 % ; May 1 1906. 2 > $ % , and Dec. 1906, May and Oct. 1907 
and Feb. 1908, 5 %  extra.

Report for calendar year 1907, V . 86, p. 855, showed: Net profits,
$6,265,423; dlv. on pref. (6 % ), $369,942; dlv. on com. (2 5 % ), $4,891,550; 
bal., sur’ , $1,003,931. Pres., George Eastman: 1st V .-P . and Treas,; 
Henry A . .Strong; Sec., Albert O. Fenn. Office, Rochester, N. Y .— (V. 84, 
p. 751, 801. 806, 870; V . 85, p. 287, 1341; V . 86, p. 855.)

ECONOMY LIGHT A POWER CO.— Incorporated In Illinois July 1890. 
Owns power plant on Desplalnes River at Joliet, 111., having about 4,000 
electrical horse power capacity, and Is developing the Morris Power 12 miles 
below Joliet, capacity to be 8,000 horse power. Has perpetual franchise 
and owns lighting plant and does entire lighting of Joliet and supplies local 
street railway; also has transmission line from Joliet Into Chicago. Stock. 
$3,000,000. Of the bonds, $3,000,000 authorized Issue (Royal Trust Co. of 
Chicago, trustee), $1,000,000 Is reserved for Improvements and additions at 
not to exceed 8 5 %  of cost; sinking fund, 1 %  of entire amount of bonds, 
beginning 1916. to purchase bonds at not exceeding 110, or be Invested In 
other securities. V . 84. p. 1250. For year ending Oct. 31 1906 (4.000 
horse-power In use), net over operating expenses, $126,009. Estimated 
earnings for fiscal year 1907 (12,000 horse-power), gross, $520,000; net, 
$405,000; Interest charges. $100,000: balance, surplus. $305,000. Pres.. 
Samuel Insull, Chicago, III.; Sec., John F. Gilchrist; Treas., Chas. A . 
Munroe.— (V. 84, p. 1250.)

EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.— O R G A N I­
ZA T IO N .— Incorporated In 1886. In 1903 controlled entire electric light 
business of city. V . 75, p. 1251; V. 76, p. 1251, 1303; V . 8 1 , p. 157. Re­
duction In prices July 1 1906. V . 83. p. 40.

STOCK .— Stockholders voted March 6 1907 to Increase the stock from 
$11,494,100 to $12,643,600. V. 84, p. 573, 870, 934, 1116.

D IV ID E N D S.— In Feb. 1901 3 % . Including 1 %  extra: May 1901 to May
1908 10%  yearly, and In Aug. 1907 1%  extra. V . 85. p. 43.

BONDS.— Bonds are $177,500 Boston Electric Light 1st 6s (lnt. M. A S.)
due Sept. 1 1908: $1 ,072,500 1st consol, gold 5s(authorlzed Issue $1.250.000).

Balance, 
Surplus. 
$456,242 

1,967,666  
2,893.722
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Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E S T  OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

Bonds— Princi­
pal. When Due. 

Stocks— Last 
Dividend.

(E l) du Pont d« Nemours Pow— Com stk ({30 ,000 .000)____ J
Preferred stock 5 %  cumulative {25 .000 ,000 ............................. i
Bonds (not mortgage) {16,000,000 gold red at 1 1 0 _______ a

Eastman Kodak— Common stock {25,000 0 0 0 ................ ............
Preferred (also as to assets) {10,000,000 6 %  cum ulative.. 

Edison Electric Ilium Co, Boston— Stock (bonds see te x t)--  
Edlson Electric Illuminating— See Kings County Electric Llg 
Electric Storage Battery— Stock ({103,000 Is preferred) text 
Electric Vehicle Co— Pref stock 8 %  non-cum {9,000 ,000 auth. 

Refund 1st M {2 ,225,000 extended In 1905 (V 74 p 98) Mo
Empire Steel & Iron— Preferred stock 6 %  cumulative_______
Equitable Illuminating Gas Light Co of Phila— Common stock

Preferred stock 6 % . ...............................................................................
First mortgage gold redeemable at 1 0 5 ._________ _________N

Erie & Western Transp— 1st M {1,500,000 red (te x t) .-O P  C*
Fairmont Coal Co— Stock {12 ,000 ,000..............................................

Mortgage ({6,000.000 gold) sinking fund (see te x t ) ..G  c*
Collateral notes sublect to call at par........ ........... ............. ............
Briar 111 uoal v < o c  t o, ,i< .

Federal Mining & Smelting— Common stock {10 ,000 ,000____
Preferred (as to assets) 7 %  cumulative {20,000 000 a u th .. 

Federal Sugar Refiri■ — Prcfsiock (i %  cllin red co> v (iext) _ 
General Asphalt— Pref stk 5 %cum'(from June i905)also ass
General Chemical Co— Common stock {12,500,000 ...............

Preferred stock also assets 6 %  cumulative {1 2 ,5 0 0 ,0 0 0 ..  
General Electric— Common Stock (580,000,000) .

Debenture* for Snraene stock {2 ,500.000 gold red (text) c 
Debentures 513,000,000 gold convertible red (text)____

1906

ht & P 

1902

{100  
100 

1,000 
100 
100 
100 

ower and 
100 
100 

1,000 
100

1898
1905

1901
1907
ltlUO

1002
1907

1,000 
1,000 

100 
1,000 

1,000 dec 
1 /» '.  

100 
100 
lot 
100 
100 
100 
100 

100 Ac 
500 Ac

See text. 
14.670,351 
14,432.000 
19,586,200

6,165,700
12,643.500
Consolldat
16,249,425
8.145.000
1.524.000
2.500.000
3.125.000
3.125.000
6.023.000
1.500.000

12,000,000
5.108.000
2,000,000

i r.i .mm
6,000,000

12.000.000
3,322,800

13,139,663
7,410.300

11.000.000
65,167,400

2.047.000  
13,000.000

7 In 1907
5 In 1907 
0 4H  g 
See text.

6
See text, 
ed Gas C 
See text. 
See text. 

6
6 In 1907 
6 In 190
6 In 1907

5 g
4 g

See text.
5 g
5
5

See text.
7 In 1907
See text. 
2 In 1907
See text.

6
8 In 1907

3H  g 
5 g

Checks mailed
do do

Guaranty Trust Co, N Y  
Rochester, N Y A Lond 

do do
By check 
w York.
Checks mailed

Morton Trust Co, N Y  
Checks mailed 
Checks mailed

do do
New York Trust Co, N Y  
Treasurer’s Office, Phila 
Checks mailed 
Guaranty Trust Co, N Y  
Windsor Trust Co, N Y  
K o inii/tll, »• httl.Vv Va 
Checks mailed

do do

Checksfrom Guar T CoN Y  
25 Broad St, New York 

do do .
Check from Co.’s Office 
Guar Tr Co. N Y; A Bost

Mar 16’08,1 % %  
Ap ' 25*08,1 yK % 
June 1 1936 
Apr 1 ’0 8 ,2  y  %  
Apr 1 ’0 8 ,1 H %  
May 1 ’0 8 .2 H %

Ap - 1 ’0 8 ,1  %  
1899, 8 %
Nov 1907 
Jan 1 ’08 3 %  
Dec 1907, 6 % 
Dec 16 ’07, 3 %  
Jan 1 1928 
Jan 1 1925 
Jan 31 ’08 2 %  
July 1 1931 
Mch 15 1909 
iin’c 190.1-1913 
Dec 16 ’07, 1>4 
Mai 16’07,1 H %  
May 4 ’08. 1 'A  %
Feb 29 1908,1 %  
Mch 2 1908, 1 %  
Apr 1 ’08,1 Yi %  
Apr 15 ’08, 2 %  
Aug 1 1942

Farm L A TCo, N Y&Bost'June 1 1917

due Sept. I 1924; {50.000 Somerville Elec. Light 5s, due 1913, and {165,000  
Woburn Light, Heat A Power Co. 6s, due 1918 lnt. A. & O ., at Mercantile 
Trust Co. Boston, Real estate mtge. notes June 30 1007, $875,000; unse- 
secured notes, 5759.000. V. 83, p. 1101; V . 84, d. 934.

R E P O R T.— Report for year ending June 30 1907 In V . 85, p. 1207.
Year— Cross. Net. Otfler Inc. I n ’erest. Dlvid'ds. Bal.,sur.

1906-07---------$4,020,621 $1,450,963 $41,340 $102,417 $1,304,283 $85,603
1905-06..........  3,780,911 1,370,426 49.257 78.966 1,148,810 191.907

O FFIC ER S.— Pres.. Charles L. Edgar; Treas., T . K . Cummins. Office. 
70 State St., Boston, Mass.— (V. 84, p. 1554; V . 85, p. 43, 724, 1207.) 

ELECTRIC BOAT C O .— See page 169.
ELECTRIC STORAGE BATTERY — Incorporated In 1888 under laws of 

New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 850.) 
Acquired In 1899 56.364,600 stock of Electric Vehicle Co. and In Oct. 1902 
an English company. V. 75, p. 908; V. 76. p. 657, 921; V. 77, p. 34, 91. 
Statement showing properties, A c ., V . 77, p. 34; V . 76, p. 868.

STOCK. Ac.— Stock authorized, {18,000,000; outstanding, pref., 1 % 
cum ., {193  000, convertible Into com. stock, share for share; com , 516,056 ,­
425; par of shares, $100. After 1 % on pref., com. and pref. share equally. 
On com ., April 1 1901 to Jan. 1908, both Incl., 1 M %  quar.; April 1908, 1 '\> 

E -\RN 1 V TS. — Statement for cal. vear 1 9 0 7 ln "C h r  n ’ ’ Apr. 25. In l907 ,
net earns.. {8 .1 .2 7 5 ; dlvs. paid, $812,450; bal.. sur., $8,825; total sur. 
Dee. 31 190 . $3, 69,327. Pres., Herbert Lloyd; Sec. and Treas., Walter
G. Henderson, Philadelphia. Office. Allegheny Ave. and 19th St.. Phila. 
—  (V. . . .  p. i .)21; V. ,.d, p. 4 3. Pi 3, /  97.)

ELECTRIC VEHICLE CO.— O R G A N IZ A T IO N .— Incorporated In 1897, 
under the laws of New Jersey V. 7u, p. 1197, 1252; V. 7\ p. 1169. See
V . 69, p. 850; V. 72, p. 495. Selden patent, V . 76. p. 704; V . 77, p. 253. 

On Dee. 10 1307 Halsey M. Birretl. >f Bl.) mtleld, N. J ., and Henry W .
Nuek.ds, of Hartford, C m n ., were appointed receivers. Liabilities. S3, 
6 04 ,1 ;;; of — i J 2  ain.oon pas. due. |ncl. M .521 .ooo bds. V . 85, p. 1521.

SE C U R IT IE S .— Co; on stock outstanding, |$10,450,000; par, $100.
Pref.. s<i t.-v i. .

D IV ID E N D S.— Pref.. 1 8 9 9 ,8 % ; 1900, 2 % . C om ., 1 8 9 9 ,8 % ; noneslncc. 
O FFIC ER S.— M. J. Budlong, Pres.; H . W . Kyte, Sec. and Asst. Treas.;

W . G. Henderson. Treas. Office, Hartford, Conn.— (V. 85, p. 1521.) 
EMPIRE STEEL A IRON CO.— Incorp. In N. J. in 1899. V . 68, p. 524.

Common stock, $1,254,770, being reduced from $2,281,400 in Nov. 1907. 
V  85, d . 1211. Preferred, see table.
D IV ID E N D S.! July 99 to July ’00. ’01. ’02. ’03. ’04. 05. ’06. ’07. 1908. 

on pref. ( % ) /  6 yearly. 3 3 3 K  2 K  3 3 6 Jan., 3
Accumulated dividends on preferred Jan. 1908, 18% .
Report for cal. year 1906 In V. 85, p. 218. In 1907: Net earns, e'tcr  

$85,147 charged of! for Improvements, depreciation, A c.), $517,256; divi­
de d (.5%) on nv. 5150.000; bal., su*-;. $357,256.

Pres., Leonard Pcckltt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauoua lJi. N 8 . office, 111 B ’way.— (V. 86, p. 605 )

EQUITABLE GAS LIOHT (OF N Y.) — See Consol. Gas Co. 
EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 

— Org. In 1898 by United Gas Imp. Co., which owns majority of the stock 
to operate gas works leased from city of Philadelphia. The city not having 
exercised Its option to terminate the lease In 1907. the company will con­
tinue In possession until D ec.3l 1927 on basis stated In V. 84, p. 1304: V. 84. p. 1370; V. 66, p. 436.

Sinking fund of $124,000 yearly, to retire bonds at 105, and, beginning 
In 1908, the Imorov. Co creates a sink, fund to retire stock In 1928.

D IV ID E N D S........................... 1898. 1899. 1900. 1901 to 1006. 1907.
Common (% ) ........................... .. 4 6 6 6 yearly. 6Preferred (%)____ ___ 4 6 6 6 yearly. 6—(V. 84, p. 274. 1055, 1116, 1370; V. 85, p. 43, 287, 1145.)

ERIE & WESTERN TRANSPORTATION CO.—ORGANIZATION — Owns terminals, Incl. grain elevators and freight warehouses, at Chicago,
111., Buffalo, N. Y.,and Erie, Pa., and vessels plying on the Great Lakes, all used by the Penn. RR., which Jan. 1 ’08 owned {2,499,650 and Northern Cent. Ry. {500,000 of the $3,000,000 stock. Bonds are guar, by the Con­necting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago); they are subject to call at 105 after Jan. 1 1910. V. 70, p. 432; V. 8 0, p. 711: see application to list, V. 81, p. 724. For 10 years ending Dec. 31 1903 dividends were at the rate of 4 % to 5% yearly; In 1904 and 1905 none; 1906, 4%. Office. 26 So. 15th St.. Philadelphia.—(V. 81, p. 724.)

FAIRMONT COAL CO.—ORGANIZATION.—Incorporated In West Vir­ginia June 19 1901 as a consolidation of coal companies near Fairmont, W. Va. Owns 30,280 acres of coal lands and rights and about 4,030 acres of surface; also 24,986 acres under perpetual lease. See V. 74, p. 98, 431. The Consolidation Coal Co. of Maryland (see above) owns control. 
Controlled Properties (See reports V. 84, p. 1305, 1306) and Interest Therein.

Stock Tss. Owned. Bonds Iss. Owned
Clarksburg Fuel Co................$3,000,000 $2,979,700 $2,437,000 None.
Northwestern Fuel Co_____  3 000,000 1.620,000 None doPittsb. A Fahm. Fuel Co.. 2,250.000 1.787,000 1.300,000 $573,000Southern Coal A Transp.Co. 500,000 500,000 400.000 400,000In March 1907 $2,000,000 of 2-year collateral notes were sold. V. 84, p. 62G, 1116 Car trust bonds (seilal 5s), $1,944,000, dated Sept. I 1906, of which $1,000,000 deposited as part security for notes above mentioned;51.529.000 had been Issued to Nov. 1907. In Nov. 1007 the company sold
2.000 cars to the Balt. A Ohio RR.. which assumed the $1,520,000 cat trusts thereon, part of the $1,944,000 authorized V. 85,p. 1404. Tonnage mined In 1906. 4.257,099 tons; In 1905, 3,748,230 tons.

Sub. C o ., A c .. Bonds—  Date. Interest. Outstanding. Maturity.Clarksburg Fuel 1st M..... 1901 5 %A6 % *$2,412,000 Oct 1193!Pittsb. A Falrm. Fuel 1st M. .1905 5% JA.J 1,300,000 J u ly  i 1935II. S. Mort. A Tr. Co., N. Y. Trustee. Subject to call at 110.* Tne $393,000 6s are subject to call at 105; $1,996,000 5s are pledged as collateral. •Of the 5s of 1901. $175,000 are reserved to retire the underlying bonds. Sink fund, 2 cents per ton of coal mined. Car trust, Dec. 1907, $23,270. 
D ios.— 1904. 2 %; 1905. 3; ’06, Feb., 2; June 14; ’07. 3; ’03, Jan., 2 %. REPORT.—Report for year ending Dec. 31 1906 In V. 84, p .  1306. 

Year. Gross. Tot.net. Charges,Ac. Bal.for dies. Dividends. Bal., sur. 1907.54,s '0.327 $2,023,301 $836,511 $1,186,790 (2%)2I0.000 $946,7901906. 4,516,588 1,783.782 710.353 1,073,429 (4 4 %) 540,000 533.429 Pres., C. W. Watson. Office, Baltimore, Md.; sales office, l Broadway, 
New York.— (V. 85, p. 1404, 1521. 1579; V. 86, p. 723 )

FEDERAL MINING A SMELTING CO.—ORGANIZATION.—Incor­porated under laws of Delaware June 25 1903. Owns silver-lead mines In Coeur d’Alene district, Idaho. Has six-year contract, expiring Sept. 11909. to sell entire output of present mines to American Smelting A Re­fining Co. See V. 79, p. 2694. 2089; V. 77, o. 203: V. 81. p. 1377. In

May 1905 the American Smelters’ Securities Co. (controlled by the Ameri­
can Smelting A Refining Co.) acquired control. V . 80, p 1974

STO C K .— Pref. has no voting power except In connection with Increase 
of Dref. stock, but Is preferred as to assets In case of dissolution No bonds.

D IV ID E N D S.—  1904. 1905. 1900. 1907. 1908.
Common (% ) , 1 4  quar.; also ex tra s____ 4 4  10  17  1 4 1 ,, 0
Preferred (7 ’•» cum.) _ In full to date-

R EPOR T for year ending Aug. 31 1907 was In V 85, p. 1081.
Fiscal N’et Dividend on Dividend on Balance,
Y e a r —  Profits. Pref. Slock. Common Slock. Surplus

1906-07.............$2,532,250 (7% )$839.022 (18 % )$ 1 ,078,719 $614,509
1905-08. 2.685.300 (7% ) 803,650 (14 4 % )  843,806 1,037.843

Pres.. Chas. Sweeney: V .-P . and Chairman, Edwin Packard; Treas., F. W . 
Hills: Sec., Frederick J. Kllner. Directors: Eugene J. Barney, Dayton O ■
G. M. Borden. F. W . Hills, John K. MacGowan, W . E. Merrlss, Edwin 
Packard. Thos. J. Phillips, Judd Stewart, Charles Sweeney, Edward Brush 
and F. T. Gates of New York; Henry E. Cooper. Jas. M. Sattei field. Office, 
32 B way. New York.— (V. 86 , p. 1404; V. 06 . p. .>44.)

FEDERAL SUOAR REFINING CO.— incorporated In New Jersey June 
19 1902; re-incorporated In New York May 3 1907. V. 84, p. 1117. Plai t 
at Yonkers, N . Y . Operations begun Aug. 1 1904; capacity to be 4.000  
bbls. a day. Application to list, V . 84, p. 691. Process, V. 74, p. 1358. 
Stock, com ., $6,677,200; pref., 6 %  cum. (also pref. as to assets), Is subject 
to call at 125 and convertible Into com. stock at par; see table above; par 
of shares, $100. Dividends on pref. stock of old co. paid In full; on new 
pref., 1 4 %  quar. paid Aug. 1 1907 to May 1 1908. Pres.. Claus A. 
Spreckels; V .-P ., Clarence H. Macltay; Treas., Dumont Clarke; Sec., Pierre 
J. Smith. Office, 138 Front St., N. Y .—-(V. 84. p. 840, 1 1 17.)

OENERAL ASPHALT CO.— O R G A N IZA T IO N .— Incorporated In N. ,J. 
on May 19 1903 as successor of the National Asphalt Co., per plan V . 75 
p. 188; V. 76. p. 1145- V. 79. p. 1 0 1 . 2586. 2699; V. 80, p. 2218; V .82 , p.1208.

In Aug. 1907 a fine of about $5 ,000,000 was Imposed on the subsidiary 
N. Y. A Bennu.Uz Asphalt Co. by a Venezuelan court. V. 86 , p. 797.

STOCK — \.i to right of conversion, call. Ac. see V 79. p. 2586.
D IV ID E N D .— On preferred, In 1900, 4 %  (M. A S.); 1907, March. 1 % ;  

Aur. 21, 1 % ; 1908, Feb. 29, 1% . Com. stock outstanding, $9,861,000; 
preferred, see table.

VOTING T R U S T .— Stock Is vested for 10 years In five voting trustees 
viz.. Rudulph Ellis, William F. Harrlty. Alvin W . Krech, Henry Tatnal 
and George R . Turnbull: but the trust may be dissolved in whole or In part 
at any time by unanimous consent, or after 7 years as a whole, In the dis­
cretion of a majority of trustees.

Bonds of subsidiary companies; $882,100 Barber Asp. Pav. deb. 6s, due 
April 1 1916, subject to call at par, beginning 1906; $1,628,630 New Trinidad 
Lake Asphalt deb. 6s due Jan. 1 1930. V . 70. p. 993; V . 7 1 , p. 545; V. 79
o. 101; see also securities owned, V . 73, p. 290.

E A R N IN G S.— For 10 months ending Nov. 30 1907, estimated net pro­
fits were about SI,000 ,0 00 . from which should be deducted over $200,000 
for excels rost of malnVv»nce nl pavements and adjustments. V. 86 , p.288

R E P O R T.— Report for year ending April 30 1907 In V. 84, p. 1245, 
showed results for 12 mos. ending Jan. 31 1007: Total gross income
$14,760,803; net Income, $1,068,321; Interest, taxes, bad debts Ac 
$834,749: profit, $233,572; dlv. on pref. (2 % ), $262,794; bal., def., 529 2 2 2 ’

O FFIC ER S.— Pres., John M. Mack; V .-P ., Avery D. Andrews and Arthur 
W . Sewall; Treas., Ira Atkinson. Office, Land Title Bldg., Phila.— (V. 83
p. |158; V. 84, p. 452, 1245; V. 85, p. 107, 534; V. 86 , p. Jr,8 , 7.i7.)

GENERAL CHEMICAL CO.— O R G AN IZA TIO N , A c.— Incorporated In
New York on Feb. 15 1899 as a consolidation of the Nlcllols Chemical Co.. 
James L. Morgan A Co., Ac. V. 68 , p. 571; V. 74, p. 1093; V. 73, p. 724.

STOCK .— Stockholders In April 1906 subscribed for $1,000,000 pref. 
stock at par, proceeds being used for new plant, Ac. V. 82, p. 512, 631.

REPOR I'.-— Report for year ending Dec. 31 1907, with bal. sheet, In 
V . 86 , p. 335. showed: Net profits, $1,400,895; charged o(T, $320,171; dlv., 
6 %  on pref., $660,000; dlv. on com. (4 % ), $296,412; bal., sur., $124,312. 
On pref., Oct. 1899 to April 1908, both Incl., 6 ";, per annum (t >A Q-J): 
Oil common, 1900 to 1902, both Incl., 4 ",, yearly; In 1903, 5 %  (Q-M); In 
1906 and 1907, 4 %  (M A S); In March 1908, 1 % ; dividends to be probably 
qu M tO' ly I'C'C ifter. V. 86 , p. 335.

OFFICERS.— Chairman of the Board, William H . Nichols: President. 
Edward H. Rising; See. and Treas., James J,. Morgan: Chairman Exec. 
Com.. W m . H. Nichols Jr. N. Y . ,  25 Broad St.— (V. 86, p. 3.15 3 3 9 .)

OENERAL ELECTRIC CO.— O R G A N IZA T IO N .— Organized under ft 
special charter of New York April 15 1892, and manufactures outfits for 
electric railways and alt kinds of electrical supplies. In 1896 pooled pat­
ents with Wcstlnghouse Electric A Mfg .Co. V. 85, p. 155, 1645; V. 62, p. 
502, 635. 1040; V . 65, p. 151: V. 68. p. 1024. (See V. 08. p, 927.) V. 
70. p 689; V. 80, p. 1481; V. 83. p. 689.

Contract for power, V . 7 2 , p .583 . In June 1901 obtained controlling Inter-’ 
est In British Thomson-Houston Co., Ltd., of London. V. 72. p. 1283. In 
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec. Mfg. 
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrical 
Sec. Corp. and Elec. Bond A Share Co. V. 79, p. 1706, 2645: V. 81, p. 510.

Owns the rights for the U. S. under patents covering Curtis steam turbine 
engines. V. 76, p. 1105; V . 77, p. 2161; V. 82 p 1272. Co-operates 
with Am. Locomotive Co. In building electric locomotives. V. 79. p. 1022

STOCK .— On July 15 1902 a stock distribution of 60 2-3 % was made, 
thus restoring the 40 % surrendered In 1898. See V . 74, p. 729, 777, 1199. 
1252; V . 75, p. 32; V . 81, p. 1377, 1668.

It was voted Nov. 20 1906 to Increase the authorized stock from $60,000,­
000 to $80,000,000, $10,817,600 being sold to stockholders pro rata at par 
for working capital and extensions, raising the amount outstanding t 
$65,167,400 V. 83, p. 893, 1349.

D IV ID E N D S—  1 ’99. ’00. ’01. ’02. ’03. ’04. 05. ’06. ’07. 1908
Per cent-------- ----------- /  3 6 9 8 S t  1  s 8 8 Incl. Apr..4

D EB EN TU R E S.— In 1902 $2 ,047,000 deb. bonds were Issued, redeem­
able on or before Aug. 1 1912 at par and thereafter at 105. V 75. p 139. 
There are also $55,000 5 %  debentures outstanding.

Stockholders subscribed for $13,000,000 10-year 5%  debentures at par. 
payable 5 0 %  July 20 1007 (or optionally In full on that date) and 5 0 %  
Jan. 20 1908. They are convertible after .June l i o n  into stock at par 
and redeemable after that date at 105. V . 84, p. 1184. 1251.

E A R N IN G S.— Sales for 0 months ending Oct. 31 1907. $55,728,040, 
against $41,774,812 In 1906. V . 85, p. 1341. For7 monthsending Aug. 31 
1907, total Income was $41,937,393; manuf. and selling expenses, $33,640,­
974; lnt. on debentures, $118,309; dividends, $2,576,918; bal., sur., $5,­
601, 192. V. 86. r>. 231.

AN N U A L R EP O R T.— Annual meeting Is held the second Tuesday In
May. Report for 1906-07 was given In V. 84, p, m o ,  1 1 1 8 , lo ss . Bal­
ance sheet Aug. 31 1007, V . 86, p. 231. Estimated sales In 1907-08,about> 
$70,000,000; available for dividends (requirement about $5,10 0 ,000, 
$9,800,000. V. 86, p. 605.
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Girard Point Storage— First M guar p & I by Penn R R ____ r
Granby Consolidated Alining S & P— Stock, $15,000,000 auth
Great Lakes Towing— Common stock $2,500,000_________

Preferred 7 %  non-cumulatlve $2,500,000------------------------
Greene Cananea Copper— Stock, $00,000,000 --------------------
Havana Tobacco Co— Bonds $10,000,000 g o ld .__________
Illinois Steel— See United States Steel Corporation
Ingcrsoll-Rand— Common stock, $5,000,000------------------------

Pref stock 6%  cum (also as to assets), $5,000,000______
1st M $3,000,000 g red 105 beg 1911_________________ N.c*&r

International Harvester— Common Stock, $60,000 ,000_______
Preferred (also as to assets), 6 %  cumulative, $60 ,000 ,000 ..  

International /Mercantile Alarine— Stock common $60,000,000
Preferred (as to assets) 6 %  cumulative $60,000,000_______
Internat Nav 1st M gold $20,000,000 subj call (text) .FP.c* 
I M M coll tr M $75,000,000 red 105 after Oct '07 _ . N.c* <kr 
Fred Leyland & Co first mortgage debentures red l l ( ) . . . r  

International Nickel— Common stock $12,000,000 authorized 
Preferred stock 6 %  non-cumulatlve $12,000,000 authorized
First mortgage $ 1 2 ,000,000 gold call at 110........ .................. N

International Paper— Stock common $20,000,000____________
Preferred 6 %  cum $25,000,000 (underlying bonds te x t) .. 
First cons M $10,000,000 g red after 1907 at 105 conv. Us.c* 
Cons M $10,000,000 gold red sink fd conv (text) . .T a  c*

International Power— Common stock $ 7 ,4 0 0 ,0 0 0 .................. _
Preferred 6 %  cumulative $600,000................. ........................... ..

International Salt— Stock $30,000,000 . .
Mortgage gold $12,000,000 red 105 s f $200,000 vrlv Ham

Date
of

Bonds

1899
1902

1898
1905

1901

Size, or 
Par 

Value.

$1,000
100
100
100
20

1,000

100 
100 

100 &e 
100 
100 
100 
100 

1,000 
1,000 
£100  

100 
100 

1,000 
100 
100 

1.000 
1,000 

100 
100 
100 

500 &C

Amount
Outstanding

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by
% Payable. Whom

$2,128,000
13,477,900

1.675.000 
1,952.850

V 83 .p.1593
7.500.000

3.000 
4,800
2.000 

60,000 
60,000 
49,932 
51.730 
19,241 
52,744

£369
8,822
8,912
9,351

17,442
22,406

0.175
5,860
5,047

600,
18.228,
6,450,

,000
,000
000
,000
000
,735
971
,000
000
600
662
626
836
800
700
000
000
000
000
000
000

3 Vi 
Q— M 

See text. 
7 In 1907

5 g

6 In 1907 
5 g

A & O 
See text. 
See text. 

Q— J

& D

5 g F & A
4 H g A & O
4 J & D

6 In 1907 Q— F
5 g A & O

See text. Q — J
6 g F & A
5 g J & J

See text. See text.
See text. See text.
See text. Q— M

5 g A & O

Treas. Office. Phlla.

Cleveland, Ohio 
do

Morton Trust Co, N Y

Office, 11 B’way, N Y

Company’s Office, N Y  
J P Morgan & Co. N Y
By check Dec 1 1921

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Apr 1 1940 
Sept 30 ’07, 3 %  
■Jan 15 ‘07 , 2 %  
Apr 1 ’08,1 H %

June 1 1922

Jan 2 '08 3 %  
Dec 31 1935

43 Exchange Place, N Y  
New Y*rk Trust Co, N Y  
Checks mailed 

do
Metropolitan Tr Co, N Y  

ao do

Feb
Oct

1 1929 
1 1922

May 1 ’0 8 ,1  H % 
April 1 1932 
July 1 1899, 1 %  
A p :15 '08,1 %  
Feb 1 1918 
Jan 1 1935 
Jan 1906, 1 %  
Jan 1906.1 % 
Dec 1 1906. 1 % 
Oct 1 1951

Year ending Jan. 31—  1907. 1906. 1905.
Income— S a le s ............................................ $60,071,883 $43,146,902 $39,231,328

Royalties, &c ...................................   417,586 798,539 465,717
Interest and discount...........................  114,660 300,782 344,381
Sale of securities, & c . ._ .....................  329,703 173,390 281,928
Net profit security holding cos____  675,000 _______ _______

Total Income.......... ................................. $61,608,832 $44,419,613 $40,323,354
Operating expenses and taxes................  53,106,594 37,025,347 33,528,136
Interest on debentures...............................  74,395 75,106 75,672

Balance for dividends, &o................. $8,427,843 $7,319,160 $6,719,546
Balance 1906-07, as above, $8,427,843; div. (8% ) on stock. $4,344,312; 

total surplus Jan. 31 1907, $12,027,295; deducting $999,000 from patent 
account, leaves total surplus Jan. 31 1907 $15,110,797. CashJan 311907  
$3,910,709; accounts receivable and work In progress, $26,717,110; stocks, 
bonds, real estate, &c., $20,424,270; accounts payable, &c., $4,678,942.

D IR E CTO R S.— C. A . Coffin (Pres.), Marsdcn J. Perry, Gordon Abbott, 
Oliver Ames, W . M. Crane, T . Jefferson Coolldgc Jr., Frederick P. Fish, 
Geo. P. Gardner, Henry L. Hlgglnson, J. Plerpont Morgan, J. P. Ord, 
Robert Treat Paine 2d, S. L. Schoonmaker, Charles Steele and E. W . Rice 
Jr. Treas. Is Henry W . Darling; Sec., M. F. Wcstover. New York office 
30 Church St. (V. 85, p. 1341, 1464, 1648; V. 86, p. 231,|605.)

GRANBY CONSOLIDATED A1INING, SA1ELTING & POWER CL. 
LTD.— O R G AN IZA TIO N .— Incorporated Mch. 29 1901 In British Colum­
bia. Owns low-grade copper, &c., deposits; also smelter at Grand Forks,
B. C. V. 79, p. 1644; V. 81, p. 1490: statement N. Y. Stock Exchange, 
V . 85. p. 403. In 1907 a large Interest was acquired In the Crow’s Nest 
Pass C ml Co., which provides the coal supply. V. 85, p. 1146. Stock 
authorized, $15,000,000 ; outstanding, $13,500,000; par, $100, changed 
from $10 In 1906. No bonds. Dividends. 1 % , paid Dec. 1903; 1906 
to Sept. 30 1907, 3 %  quar.; none since to April 1908. V. 85, p. 1404, 1341 , 
V . 86, p. 605. Report for year ending June 30 1907 In V. 85, p. 1399. 
Pres., Jacob Langeloth; Sec., Northrup Fowler. Office, 52 B ’way.— (V, 
85, p: 1399, 1405, 1464; V. 86, p. 605.)

GRAND RAPIDS GAS-LIGHT CO— See Amer. Light & Traction.
OREAT LAKES TOW ING CO.— O R G A N IZA TIO N .— Incorporated In 

N. J. on July 6 1899 as a consolidation of towboat companies along the 
Great Lakes. See V. 69, p. 79, 593; V . 72, p. 778.

D IV ID E N D S—  1 00’ . ’01. ’02. ’03. '04. '05, ’06. 1907. 1908
On common ( % ) . .  ) 0 0 0 0 0 0 0 Jan., 2 .......................
On preferred ( % ) J  7 3 '4 3>* 0 0 7 7 7 Incl .A p r., 3 y2

Pres, and Treas. Edward Smith, Cleveland. O .— (V. 83, p. 1292.1
GREAT NORTHERN IRON ORE PROPERTIES.— Sec Great Northern 

R y.— (V. 85, p. 534; V. 86, p. 483, 855.)
GREENE CONSOLIDATED COPPER CO.—  (V. 86, p. 671.)
GUGGENHEIAl EXPLORATION CO.—  (V. 84, p. 505; V. 86, p. 600.)
HACKENSACK WATER CO.— (V. 85, p. 407, 1521; V. 86, p. 483.)
H AVANA TOBACCO CO.— O R G A N IZA T IO N .— Incorporated In N. J .. 

on May 28 1902 and acquired per plan, V . 74, p. 1142, control of the Havana 
Commercial Co., Henry Clay and Bock & Co., L td ., H . de Cabanas y Carbajal 
and J. S Murlas y Ca. The Amer. Cigar Co.. It Is understood, owns a con­
trolling Interest In stock and $3,500,000 of $7,500 000 bonds. V  85, p. 287.

Stock, com ., $30,000,000; pref., 5 %  non-cum., $5,000,000, all outstand­
ing; par of shares, $100. Bonds, $10,000,000 20-year gold 5s, of which 
$2,500,000 In treasury. Report for eal. year;; 1907 was In V. 86, p. 665, 
showing net earns., after charges and expenses, $233,749; hit. on gold bonds, 
$375,000; bal., dcf., $141,251. Office, 111 Fifth Ave., N. Y .— (V. 86, p. 
665.)

HERRING-H ALL-M ARVIN SAFE CO.— O R G A N IZA TIO N .— Incor­
porated in N. Y. on Sept. 22 1905. per plan In V. 80. p. 999. Stock, $700,­
000, all outstanding; p ar of shares, $100. First pref. of old co. received 
par In new stock, 2d pref. 1 -6 , and com. 1-30 In amount of new stock.

Gold debenture notes, $370,000 6s, maturing gto 1915. V. 78, p. 1395.
Report for eal. year 1907, V. 86, p. 478, showed: Net profits, $103,525; 

charged off for derpeclatlon and reserve, $41,972; bal., sur., $61,553. 
Pres., C. U. Carpenter; See., Cltas. E. llaydock; Treas., A. Proctor Jr. 
Office, 400 B’way, N. Y .— (V . 86, p. 423, 477.)

ILLINOIS BRICK CO.— V. 86, p. 419, 797.
IND IAN A NAT. GAS & OIL CO.— See Pco. Gas Lt. & Coke Co. of Chic.
INGERSOLL-RAND CO.— ORGAN IZA TIO N .—  Incorporated In New 

Jersey June I 1905 and acquired Ingersoll-Sergeant Drill and Hand Drill 
companies and a majority of the $250,000 stock of the Canadian Rand Drill 
Co., the latter having a plant at Sherbrooke, Que. Owns plants at Phllllps- 
burg, N. J ., Easton and Athens, Pa., and Tarrytown and Painted Post, 
N. Y . Application to list, describing properties, securities, &c., was In 
V. 83, p. 1176; see also V. 84, p. 867; V. 85, p. 465.

D IV ID E N D S.— Pref., Jan. '06 to Jan. '08, lncl., 6 %  yearly (J. & J .).
REPORT. -Report for year 1907 In V. 86, p. U78, showed: Net earnings 

over depreciation ($433,984), $1,354,619; hit. on bonds, $100,000; pref. 
dlv. (6 % ). $285,7.38; special reserves, $510,000; bal., sur., $458,880.

O F F IC E R S.— President, VVm. L. Saunders; 1st V .-P .. George Double­
day; Treas., VVm. R . Grace; Secretary, Fred. A . Bralnerd. Office. 11 
Broadway.— (V. 84, p. 511. 806. 867, 999; V. 85, p. 465; V. 86, p. 978.)

INTERNATIONAL HARVESTER CO.— Incorporated In N. J. on Aug. 12 
1902 and bought out five concerns manufacturing agricultural machines: 
Deerlng Harvester Co. McCormick Harvesting Machine Co., &c. Also 
has large plant In Canada, timber lands, coal ore, blast furnace and steel 
properties. V . 75, p. 345: V. 77. p. 454. 1877; V . 81. p. 1668 : V . 84, p. 696. 
Wisconsin Steel mortgage, V . 85, p. 104.

STO C K .— In Jan. 1907 lt was voted to classify the stock Into $60,000,­
000 7 %  cumulative pref. stock (also as to assets) carrying dividends from 
Feb. 15 1907 and $60,000,000 common stock, the stockholders receiving 
one share of each class for two shares of old stock. V. 84, p. 106, 162. 
Stock Is held In a voting trust, the voting trustees being Geo. W . Perkins. 
Chas. Deerlng and Cyrus II. McCormick. V . 78, p. 111?.

D IV ID E N D S (Old stock).— In 1903. 3 % ; 1904 to 1906. 4 %  yearly.
E A R N IN G S.— Net earnings, applicable to dividends In 1906 (partly 

estimated), $8,622,446, against $7,501,585 In 1905. V. 84. p. 162.
O FFICER S.— Chairman of Board, Charles Deerlng; Pres., Cyrus II. Mc­

Cormick; V .-P ., James Deerlng, Harold F. McCormick, .1. J. Glessner and 
William II. Jones; Sec. and Treas., Richard F. Howe; Chairman Finance 
Committee, Geo. VV. Perkins; Chairman Executive Committee, J. J. Clcss- 
ncr. General office, Chicago.— (V. 85, p. 1211; V. 86, p. 232.)

INTERNATIONAL MERCANTILE MARINE CO.— O R G AN IZA TIO N , 
&c.— Formerly Internat. Nav. Co., acquiring Oct. 1 1902 (per plan, V . 74, 
p . 888, 941, 1093; V . 75, p. 1089, 1305). on Dec. 1 1902 White Star, Ameri­
can. Red Star. Atlantic Transport, Dominion and Leyland lines, having an 
aggregate gross tonnage built or building Dec. 31 1906 of 1,143,291 tons.

STOCK AN D  BON DS.— Of the stock. $10,067,265 com. and $8,269,029  
pref. on April 24 1907 remained In the treasury (see V . 78, p. 1220). Nearly 
all the stock Is deposited in a voting trust under an extension consented to 
In 1907, until Oct. 1 1912, although the trustees m ay. In their discretion, 
terminate the trust at an earlier date. Voting trustees. J. Plerpont Morgan, 
Chas. Steele, J. Bruce Ismay, Peter A . B. Wldener and W . j .  Pirrle. No 
additional mortgage or Increase of stock can be made without the consent 
of two-thirds In amount of the pref. stock. V. 84. p. 1309, 1 3 7 0 .

Mort. and col. 4H s are subject to call at 105 after 5 years. For list of 
collateral, <Sec., see application to list, v .  84, p. 1309. The Internat. Nav. 
5s are subject to call at par after 1909 and a s. f. of $250,000 to $500,000  
retires them annually since May 1 1905. Dominion Line deben.. £143 ,531.

R E P O R T.— Report for year ending Dec. 31 1906 In V . 84, p. 1364, 
showed: Total gross earnings, $37,159,213; net, $8,004,035; lnt. and In­
come tax, $3,795,836; add surplus Insurance account, $791,959; profit on 
bonds purch. for sink, fund, $28,597; bal., sur., for year, $5,028,754. In 
1905, gross, $33,362,918; net, $5,906,744.

O FFIC ER S.— Pres., J. Bruce Ismay; Sec., E. E. Parvln; Treas., James
F. Fahnestock Jr.

D IR ECTOR S.— Americans.— C. A . Grlscom, P. A . B. Wldener, Percy 
Chubb, John I. Waterbury, E. J. Berwlnd, George W . Perkins, J. P. Mor­
gan Jr., John F. Archbold, Charles Steele. English Directors— E. C. Gren­
fell, J. B. Ismay, Rt. Hon. Lord Pirrle, Charles F. Torrey and Harold A . 
Sanderson. Office, 9 B’way, N. Y .— (V. 85. p. 1405; V. 86, p. 423.)

INTERNATIONAL NICKEL CO.— Incorporated In N. J. Mar. 29 1902 
and acquired control of Canadian Copper Co., with plant at Copper CHIT. 
Out.; Nickel Corporation of London, with mines at New Caledonia, and the 
Orford Copper Co. of Bayonne, N. J., &c. V . 75, p .  1205, 1257.

D IV ID E N D S.— On pref., 1 VS %  quar. Feb. 1906 to May 1908, both Incl.
R EP O R T.— Report for year ending March 31 1907. In V . 84, p. 1303, 

showed total net income of constituent cos. (excluding two In New Cale­
donia), $2,530,408; lnt. on bonds, $490,175; dlv. on pref. (6 % ), $534,730; 
bal., sur., $1,505,503. .

O FFIC ER S.— Chairman of board, Robert M. Thompson; Pres., Ambrose 
Monell; Sec., Stephen H . P. Pell: Treas., James L. Ashley. Office, 43 
Exchange Place. N. Y .— (V. 82, p. 1210; V . 84, p. 1303.)

INTERNATIONAL PAPER.— Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mills of the U. S ., see V . 81, 
p. 2623; V. 67, p. 428. and V. 69. p. 494; also applications to list In V . 67, 
p. 1359, and V . 68, p. 726; V . 80, p. 1482. Dally output about 1,700 tons. 
See prospectus In V. 66, p. 288, and V . 67, p. 177; also official statement, 
V. 69, p. 281. The Continental Paper Bag Co., a majority of whose $5,000,­
000 stock lsowned, owns factory at Rumford Falls, Me.; with capacity about
15,000,000 bags dally. First (quar.) dlv. on com. stock, 1 % , paid June 
1905. V . 70, p. 742; V . 69, p. 494, 908; V . 73, p. 786; V . 80. p. 2624; 
V. 82, p. 103. The Amer. Realty Co. acquired some 250,000 acres of land 
In Maine and made mtge. for $500,000; outstanding, $388,000. V. 75, 
p. 1205; V. 79. p. 2207.

D IV ID E N D S .— On pref., July 1898 to Jan. 1908 Incl., 6 %  yearly (1 W %  
quar.); April 1908, 1 % . V. 86, p. 859. On Dec. 31 1898 paid on com.;
I % ; In 1899, 2 % ; none since to April 1908.

BONDS.— The consol, mtge. 5 %  bonds of 1905 ($10,000,000 authorized 
Issue), of which $6,000,000 was sold to reimburse the treasury for sur­
plus earnings used for Improvements and to provide additional working 
capital, are convertible on any Interest day since July 1907 and before 
1917 Into pref. stock at par. A s.f. of 2 %  of all bonds ever Issued Is payable 
yearly, since 1907, for which bonds are subject to call at 105 and In­
terest after 1909. The remaining $4,000,000 bonds are reserved for future 
purposes. V . 79, p. 2699; V . 80, p. 119, 225; see app. to list, V . 80, p.1482.

The consol 6s of 1898 are convertible at holders’ option on any Feb. 1 or 
Aug. 1 before 1910 Into pref. stock at par; they cover all ’ ’after-acquired 
realty.”  Annual s. f. $150,000 began Feb. 1 1905. Consols are reserved 
to take up $205,000 Otis Falls Issue below named. Other bonds out:

1. Int. Paper purch. money. Interest. Where paid. Outst’lng. Maturity 
Ammonoosuc Lumber 1st M .s.f.4g.M -S N Y . Met Tr Co $210,000 Sept 1 '13
Ontario Paper 1st M ........ ........... 6g.F-A do do 150,000 Feb 1 ’ 18
Rumford Falls Sulphite 1st M.Og.J-J do do 350,000 Julyl ’ 18
Piscataquis Falls P ., 1st M .,s .f.4g .F -A  do do 104,500 Aug 1 ’ 18

2. Old bonds (x assumed).
x Hudson River Pulp &16g. J-J N Y,Man Tr Co 1 ,500.000 Jan 1 ’ 18

Paper............................ .......... /  Subject to call at 105 after 1907.
* Otis Falls Pulp Co., 1st M . .\6g.M -N  Bost.Old Col Tr. 205,000 M ayl ’ 16  

Old Colony Tr Co, trusteej Subject to call at 105.
Olcott Falls Co................................5g.M-S N Y-. Met Tr Co 389,000 Mar 1 '19

EA R N IN G S.— For 6 months ending Dec. 31 1907, gross, $11,131,730; 
net, $1,389,162; lnt., taxes, Ins., $611,862; pref. dlv. (3 % ), $672,201; bal., 
sur., $105,099.

R EPO R T.— Report for year ending June 30 1907 In V . 85, p. 1081.
Fiscal Gross Cost raw ma- Interest, Dividends. Balance 

year. Income. terlals,mfg.,&c. tares,&c. (6% ) on pref. surplus.
1906-7. $21,841,486 $19,000,017 $1,217,853 $1,344,402 $279,214
1905-6. 21,837,816 18.679,297 1.172,978 1.344,402 641.139

D IRECTORS.— Hugh J. Ch'sholm (Chairman), A . N. Burbank (Pres, 
and Treas.), A . R . Flower, F. B. Jennings, Warren Curtis, T . S. Coolldge 
D. O. Mills, G. F. Underwood, H. A . Wilder. Ogden Mills, Frederick S. 
Flower, W . A. Whitcomb, Philip T. Dodge. Sec. Is E. W . Hyde. Office 
30 Broad St., N. Y .— (V. 85, p. 1081, 1146; V : 86, p. 423, 859.)

INTERNATIONAL POWER CO.— O R G A N IZA T IO N .— Incorporated In 
New Jersey on Jan. 14 1899. Controls American & British Manufacturing 
Co., with plants at Providence. R . I ., and Bridgeport. Conn. (V. 68, p. 671; 
V . 84, p. 800; V . 85, p. 287, 470) and Alabama Consol. Coal & 1. Co., with 
coal and Iron mines, furnaces,ovens, &c., In Alabama (see statement In this 
Section; V . 80. p. 654, 872). Owns Amoskeag Fire Engine Co., engines 
manufactured by Manchester Locomotive Works, Manchester, N. H. V  
81 , p. 1317. Controls American OH Engine & Ship Building Co., with plant 
at Worcester Mass., and Trinity Zinc, Lead & Smelting Co., with mines at 
Carthage, M o., a mill thereon being erected In April 1906. Also owns large 
holdings In American Diesel Engine Co. V . 79, p. 503, 215.

D IV ID E N D S.—  1900. 1901. 1902. 1903. 1904. 1905. 1906.
Preferred...................... %  6 7V* 8H  Nil. 6 16 Jan., 1
Common........................ %  0 0 2J$ 0 0 Oct.. 1 Jan., 1

Pres., Joseph II. Iloadley, 78 Broadway, New York.— (V. 85. p. 287.)
INTERNATIONAL SALT CO.— O R G A N IZA T IO N .— Incorporated In 

New Jersey In Aug. 1901 and acquired a majority of the stock of the National 
Salt Co. and Retsof Mining Co., per plan V . 73, p. 724; V . 75, p. 551,7 3 6 ; V  
76. p. 755; V . 77, p. 1228. On May 25 1904 the National Salt Co.'s proper­
ties were purchased at Judicial sale; successor International Salt Co. of New 
York, with $750,000 stock. V. 78, p. 2014; V . 80, p. 1056; V. 81, p -1378. 
New plants and processes, V . 83, p. 1101 ,1593; V . 84, p. 53, 802; V. 86, p. 
855.
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International Silver— Stock common $11,000,000......................
Stock preferred 7 %  also as to assets $9,000,000......................
Dividend scrip (V 76 p 106)........ ................................ .................. .. _
First M $4,500,000 sink fund called at 110 begin 1 9 0 1 .. N.c*
Debentures $2,000,000 gold redeemable at par........................

International Steam Pump Co— Com Stock $24,000,000 _.Ta
Preferred stock 6 %  also assets cum $15,000,000 ____ Ta
Debentures $3,500,000 (conv Into com stock) red 105 beg '08 
Worthington preferred stock 7 %  cumulative (see also text) 
Holly Mfg 1st M $700,000 gold guar p A 1 end (V 73 p 1117) 

Jefferson & Clearfield Coal & Iron— Pref Stock 5 %  non-cum. .
First mortgage gold sinking fund drawn at 105_______d.c*
Second mortgage gold sinking fund drawn at 1 0 5 ..  Usm.c* 

Kansas City Stock Yards Co of Mo.— Stock $9,000,000 autk
Convertible bonds...................... .......................................................

do do _________________________ _________________ _
Keystone Telephone Co— 1st M gold red (oth. bonds te x t ) ..K

Gold notes (secured) red. te x t ______________________________
Kings County Electric Light & Power— Stock $10,000,000

First mortgage gold $2,500,000 ........................... ............. Ta.c
Purchase money M gold sec by Ed stock Ac (V 76 p 47)Ce.c 
Edison Elec 111 cons M (now first) $10,000 000 gold .-M o.c

Knickerbocker Ice— Common stock $4,000,000_____________
Preferred stock $3,000,000 (text)_____________ _____________
First mortgage gold redeemable 105................................ ...........
Refunding mortgage $6 000,000 gold....................................._F .c
Collat. gold notes $1,500,000 red. 101.................................. .

Date
IN T E R E ST  OR D IV ID E N D S . Bonds— Princi­

pal, When Due. 
Stocks— Last 

Dividend.Bonds
Par

Value.
Amount

Outstanding
Rate

%
When

Payable.
Where Payable, and by 

Whom.

$100
100

$9,944,700  
6,607,500  
1,085,343 
3 579,000

.... See text. Q— J Checks mailed Apr 1 ’08,1 % 
At will

1898 1,000 6 g J A D Amer Exch Nat Bk, N Y Dec 1 1948
1903 1,000 2,000,000 6 g J A J do do Jan 1 1933

100 17,762,500 See text. Q— J Checks mailed Apr 1 1905, VS %
100 11,350,000 6 In 1907 Q— F do May 1 ’08,1  VS %

1903 1,000 3,500,000 6 g J A J Trust Co of Amer, N Y Jan 1 1913
100 2,000,000 7 M A N Checks mailed May 1 1908,3 VS

1901 100 Ac 700,000 5 g J A J Ct Real B A T  Co, N Y Jan 1 1921
100 1,500,000 5 F A A Checks mailed Feb 15’08,2VS %

1896 1,000 1,242,000 5 g J A D 36 Wall Street. N Y June 1 1926
1896 1,000 1,000,000 5 g J A D do do June 1 1926

100 8,117,000 6 In 1907 Q— F Office,5 0 State St,Boston Feb 1 ’0 8 ,1  VS %
1966 1,000 224,000 5 F A A do do
1903 1,000 659 000 5 F A A do do Aug 1 1913
1905 1,000 Ac 4,485,000 5 g J A J Fisk A Robinson. N Y July 1 1935
1907 1,000 600,000 6 g M A S do do Mar 1 1910

100 10,000,000 8 In 1907 Q— M Checks mailed Mar 1 1908,2 %
1897 1.000 2,500,000 5 g A A O Trust Co of Amer, N Y Oct 1 1937
1898 1,000 5,176,000 6 g A A O Central Trust Co, N Y Oct 1 1997
1898 1,000 4,275,000 4 g J A J Morton Trust Co, N Y Jan 1 1939

100 4,000,000 See text. See text. Checks mailed See text.
100 3,000,000 6 In 1907 J A J Checks mailed Feb 1908, 3 %

1898
1906

1.000 1,924,000 5 g 
5 g 
5 g

A A O Central Trust, N Y  A Chi April 1 1928 
Feb 1 1946

1906 1,000 Ac. 1,431,000 F A A First Tr A Sav Bk, Chic Feb 1 1909

D IV ID E N D S .— On Dec. 1 1905, 1 % ; 1906, 4 %  (Q .-M .); none since to 
April 1908. V . 83, p. 1593; V. 84, p. 53.

BONDS.— Of the 5s of 1901 ($12,000,000 authorized issue), one-sixtieth 
of amount Issued Is to be retired each year by sinking fund and canceled; 
to May 1906, $445,000 had been retired. V . 82, p. 1443,)

Underlying bonds, $140,000 Hutchlnson-Kansas Salt Co., due Jan. 1 
1912 and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, $2 500 000 
(Int. J. A J. at Knickerbocker Trust Co.. N. Y . .  trustee). Report for year 
ending Feb. 29 1908. V . 86, p. 855. Pres., E. L. Fuller; V .-P ., M. M. 
Beldlng Jr.; Treas., Mortimer B. Fuller; Sec., H. D. Fuller. Office,Scranton, 
Pa.; New York office, 2 Rector St.— (V. 86, p. 855.)

INTERNATIONAL SILVER.— O R G A N IZA TIO N . Ac.— Incorporated In 
Nov. 1898 under laws of N . J. and acquired silver-plating properties— see 
V . 67, p. 1160; also V . 68 p 232 334 1024; V . 76, p. 106 Also has a large 
•terllng sliver output. See V. 6 8 ,p .  334, as to rights of capital stock, plants, 
Ac. V . 67, p. 1160; V . 68. p. 1024; V . 71. p. 545; V. 82, p. 990. Litiga­
tion, V . 82, p. 1044; V. 84. p. 223.

STOCK, A c .— In Jan. 1903 purchased all the stock of the U . S. Silver 
Corp., which had acquired $9,068,400 common and $515,800 preferred stock 
of the Internat.SliverCo.and all the stock of C .Rogers* Bro. V .76 ,p .l06 . 
Suit V .8 4 . p .341. Underlying bonds $127,600 Holmes A Edwards 1st 6s.

D IV ID E N D S on pref., 134 % . paid Apr. 1900; In 1901, none; Jan. 1902' 
to Jan. 1907, both Incl.. 4 %  yearly (1 %  Q .-J .); In April, July and Oct. 
1907 and Jan. 1908, 1 34 % ; April 1908 1 % , and In March 1907 1 %  extra; 
also In Jan. 1903 scrip for unpaid dividends (21 34 %) to date, $1,085,343.

Report for year ending Dec. 31 1907, with bal. sheet, In V. 86, p. 666, 
showed net earnings $933,291; Int. on bonds, $327,945; dlv. on pref. stock 
(7 % ), $460,817: bal.. sur., $144,529. Pres., Geo. H . Wilcox; Treas., 
Geo. M. Curtis, Meriden, Conn.— (V. 86, p. 483, 605, 666.)

INTERNATIONAL STEAM PUMP CO.— O R G A N IZA TIO N .— Incor­
porated on Mch. 24 1899 under the laws of New Jersey as a consolidation of 
five companies estimated to do 90 %  of the steam pump business of the coun­
try, exclusive of high duty engines. Official statement In V . 68. p. 723; 
V . 72, p. 673; V . 71. p.*545; report, V. 75. p. 82; V. 76. p. 1146. New fac­
tory at Harrison, N. J ., was completed In 1904. V . 79, p. 210. In May 
1906 the entire stock of the Power & Mining Machinery Co. was acquired. 
V. 82. n. 1044, 1150; V . 83, p. 754. 1410.

STOCK.— Stock authorized, $24,000,000 com. and $15,000,000 pref. as 
Increased by $5,500,000 com. and $2,500,000 pref. In May 1906 to acquire 
the Power & Mining Machinery Co. V . 82, p. 1044, 1159. Dlv. on pref. 
Aug. 1 1899 to May 1 1908. both Incl., 6 %  per annum (1VS% Q .-J .): on 
com .. July 1901 to July 1904, Inc!.. 1%  quar.; Oct. 1904, 34% : In 1905, 
Jan ., 34 % : April, 34 % ; none since to Apr. 1008. V .8 1 ,p .3 4 .  The stock
unissued Is set apart to retire the $2,000,000 7 %  cum. preference shares of 
Henry R. Worthington Co. and £161.950 6 %  debentures und $485,000 8%  
pref. shares of Blake & Knowles Co Holly Mfg.Co.bds. see V . 73, p. 1117.

Debentures are convertible Into stock at option of holder. V . 75, p. 1305, 
1357; V . 76. D. 106, 215; V . 77. p. 2393; V . 81, p. 268.

R E P O R T.— Report for year ending Mch. 3 1  1 9 0 7  given In V . 8 5 ,  p. 9 6 ,  
showed net profits, $ 1 , 9 2 2 , 0 1 3 ;  dividend on pref. ( 6 % ) , $ 6 8 1 , 0 0 0 ;  Int., Ac., 
$ 5 7 3 , 6 8 9 ;  bal., sur., $ 6 6 7 , 3 2 4 .  Pres., John W . Dunn; Treas., Nathan 
Fleischer. Office, 1 1 4 - 1 1 8  L lbertySt., N . Y .— (V. 8 4 ,  p. 1 4 . 3 1 ;  V. 8 5 . P . 9 5 )

IRON STEAMBOAT CO. OF N EW  JERSEY.— See Issue of Oct. 1907.
JEFFERSON & CLEARFIELD COAL & IRON CO.— O R G AN IZA TIO N . 

— Organized under the laws of Pennsylvania In May 1896. See V . 62, p. 
*0 8 ; V. 63, p. 115. An ally of Buffalo Rochester & Pittsburgh R R . See 
“ Railroads.” Maximum amount so far shipped In one year, 2,595,161 tons.

ST O C K .— The $1,500,000 common and $300,000 of the $1,500,000 of 5 %  
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & IroD 
Co. (tne common mostly pledged as security for Its bonds: V . 75, p. 1357).

D IV ID E N D S .— On pref. In 1897, Aug., 5 % ; 1898 to Feb. 1908, 5%  
yearly (F. A A .) . Dividends on common In 1900, 5 % ; 1902 to 1905, both In­
clusive,5 %  yearly (paid in A u g.); In 1906 andl907.none. V .7 5 , p. 1357.)

B ON DS.— The sinking fund Is 3 cents for each ton of coal mined, the 
payments not to be less than $50,000 per annum. Estimated that lstswlll 
be retired In 23 years and 2nds In 28 years 6 months.— (V. 85. p. 1341.)

KANSAS CITY, MO.. OAS CO.— Organized In Apr. 1897 In Missouri and 
acquired all the property, franchises, A c ., of the Kansas City Gas and Mis­
souri Gas co’s. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. Is Interested for a period as long as lessee shall furnish 
natural gas In Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers Int. on bonds, sink, fund, taxes and dividends on stock (pay­
able Q .-M .) at 2%  for 1st year, 234%  for 2d year, 4 %  for 3d year and 5%  
for 5th year and thereafter. The 5 %  rate begins Dec. 1 1910. See 
V . 84, p. 1371. Capital stock, $5,000,000, of which United Gas Impt. 
owns a majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due 
April 1 1922, subject to call at 105. Interest is payable A . A O. at N . Y . 
office of Guaranty Trust Co. or M. A N . In London. V . 65, p. 277;V .67,p .28.

Report for year ending Apr. 30 1905, V . 80, p. 2456; net, $428,117; Int., 
$204,638; bal., $223,479. Pres., Hugh McGowan.— (V. 84, p. 1371.)

(THE) KANSAS CITY STOCK YARDS CO. OF M ISSOURI.— Incorpo­
rated In Missouri In June 1898 as successor of old co. of same name. Owns 
175 acres used for stockyards purposes. Stock, $9,000,000, of which $659,­
000 reserved to retire the $750,000 convertible bonds of 1903 and $224,000 
for bonds of 1900. Dividends of 6 %  yearly paid for many years (Q.-F.) 
to Feb. 1908, Incl. Report calendar year 1907, V . 86, p. 166. Chairman, 
Charles Francis Adams, 23 Court S t., Boston; Pres., C. F. Morse; Sec. and 
Treas., E. E. Richardson, Kansas City.— (V. 79, p. 2089; V. 86, p. 166.)

KEYSTONE TELEPHONE CO. PHILADELPHIA.— Owns '•Indepen­
dent” (of Bell) telephone system. Operates under a perpetual charter 
from Stale of Pennsylvania and perpetual franchise from City of Phila­
delphia. Six exchange buildings In Philadelphia and one In Camden, and 
extensive conduit system of about 12,500,000 feet of tile duct, located In 
350 miles of streets. Also controls about 60 municipal and township fran­
chises. with over 3,700 miles of toll circuit. In April 1906 acquired the 
Eastern Teleph. A Telcg. Co. of Camden, N . J ., operating In Camden, 
Gloucester, Cape May counties In N. J. Through this acquisition obtained 
control of the Camden A Atlantic Telephone Co. V. 84, p. 218. Total 
telephones In use aggregate 29,000.

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J Majority 
common stock (pref. has no voting power) of N . J. Co. held In voting trust 
expiring July 1 1912.

Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning July 1 
1908; $4,4<5,000 have been Issued for construction of plant and to furnish 
capital for extensions and betterments: this Includes $720 000 deposited as 
security for $ 600,000 6 %  gold notes; $2 300,000 are reserved to acquire 
securities of other telephone companies, and the remainder for future pur­
poses at not over $600,000 yearly. V. 81, p. 34

Gold 6 %  notes ($600,000) are secured by deposit with the trustee of 
$720,000 first mtge. bonds. They are redeemable Mch. 1 or Sept. 1 1009.

Coll, trust 6s ($300,000 auth.), $240,000, secured by East. Tel. A Teleg. 
stock, due $30,000 yearly to April 1 1016; East. T . A T . 5s, $250,000.

E A R N IN G S.— For 8 mos. ending Feb. 29 1908, gross, $698,823, against 
$647,085 In 1906-07; net, $329,179, against $298,080 In 1906-07.

R EP O R T.— Report for year end. June 30 1907 In V . 85, p. 1398.
Years—- Gross. Net. Renewal Reserves. Interest. Surplus.
1906-07 -------$995,752 $473,716 $100,346 $265,630 $107,740
1005-06 ------- 830,049 371,094 79.643 214,233 77.218

Directors— N. T . Folwell (Pres.), James Collins Jones (V .-P .) , F. W ay- 
land Ayer, Marcus Beebe, Geo. Burnham Jr., Clarence L. Harper, Geo. 
Kessler, Huellngs Llpplncott, Michael Murphy, Jacob E. Rldgway Perclval 
E. Foerderer. Main office, 135-141 So. 2d St., Phlla.— (V. 85, p. 1398.)

KINdS COUNTY ELECTRIC LIQHT A POWER.— Acquired In 1898, per 
plan In V . 67, p. 482, the entire $5,000,000 stock of the Edison Electric Il­
luminating Co. of Brooklyn, thus uniting all the electric-lighting business 
In Brooklyn, N. Y . See V. 69, p. 177, 957; V . 70. p. 483; V. 80 , p. 2216

SE C U R IT IE S .— The authorized stock was Increased In 1005 from 
$5,000,000 to $10,000 000; of the new stock, $3,200,000 being subscribed 
for by stockholders at par early In 1906 and $1,800,000 early In 1907. V . 
83, p. 1232; V . 84, p. 393.

The $5,176,000 purchase money bonds are secured by deposit of $5 ,000,­
000 Edison stock In trust, by a 2nd mtge. Hen on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund tc 
be Invested In securities approved by the committee; see V . 67, p. 482, 1309. 
As to Edison Co.’s con. m tge., see V. 67, p. 482. 842; V . 71, p. 493 ,868 . 
(□D IV ID E N D S .— June 1900 to Mch. 1 9 0 3 ,114%  quarterly; since, 2 %|quar.

R E P O R T.— For cal. years, Incl. Ed. El. 111. Co. of Bklyn. (V. 86, p. 600): 
Cal. Gross Net Deprect- Bond Bond Dtvid's Balance,
Year. Earnings. Earnings. atlon. Discount. Interest. (8 % ). Surplus
19 0 7 . $3,471,740 $1,685,345 $242,932 $50,000 $606,560 $764,000 $21,853
1006. 2,897,272 1,385,585 100,000 50,000 606,560 592,000 37,025

Pres., A . N. Brady; 1st V .-P ., A . M. Young; 2d V .-P . and Gen. Mgr., 
W . W . Freeman: Sec., J. H . Evans; Treas., P. It. Atkinson. Office, 360 
Pearl S t., Brooklyn, N. Y .— (V. 84, p. 393; V. 86, p. 549, 600.)

KNICKERBOCKER ICE CO OF CHICAQO.— O R G A N IZA T IO N .—  
Incorporated In Illinois In 1885. V . 77, p. 254; V . 82, p. 1325.

In Dec. 1906 the Western Ice Co., Incorporated In New Jersey with 
$15,000,000 authorized stock (present Issue $5,000,000), made an agree­
ment with Thomas, Maclay A Co. to purchase a majority of the stock. 
The company has an authorized Issue of $30,000,000 gen. and coll. mtge. 
5 %  goldbonds.of which $5,500,000 to be presently Issued. The firm ottered 
the stockholders (per plan In V . 83, p. 1527) the right of exchange for new 
securities as follows: For each share of pref. stock 90%  In gen. and coll.
5sand $25 In stock,and for each share of common stock 80%  In bonds and 
$45 In stock. In Sept. 1907 a settlement was made with certain minority 
stockholders represented by a protective committee (J. N. Wallace. Pres.. 
Central Trust Co., N . Y . ,  Chairman), oa basis of 95 for pref. and 66 for 
common, but the first Installment, due Feb. 1 1908, was defaulted. V . 83, 
p. 1527, 1593: V. 84, p. 341, 629; V. 85, p. 725; V. 86. p. 339.

STOCK.— Common stock, $4,000,000, all outstanding: par of shares, 
$100. Preferred Is 6 %  cumulative but not preferred as to assets, and Is 
convertible Into common stock at option of holder.

D IV ID E N D S.—  *98. 99. ’00. ’01. ’02. ’03. ’04. ’05. ’06. 07. ’08.
Common ( % ) _________0 9 H  1 0 0 0 0 0 4 . .  Below
Preferred ( % ) . .............. ............................. 6 %  yearly to Feb. 1908------------------------

A dividend of 2 %  was paid Feb. 20 1908 out of the earnings of 1907 
In dividend warrants ($79,994), redeemable at par. V . 85, p. 1649; 
V. 86, p. 419.

B O N D S.— Refunding mtge. dated 1906 secures $6,000,000 of 5 % re­
funding bonds, of which $2,193,000 Is deposited to secure 5 %  3-year gold 
notes of 1906 or In treasury, $314,000 are In sinking fund,and remaining 
$3,493,000 unissued. V . 82, p. 932, 990. Other coll, for notes, V . 83, 
p. 439.

R EP O R T.— Report for year ending Dec. 31 1007 In V . 86, p. 4 1 9 , showed: 
Net earnings. $499,251; bond Int., $167,062; dlv. on pref. (6 % ) . $179,760; 
dlv. on com. (2 % ), $79,994; bal., sur., $72,435. In 1906, net. $1,015,516.

O FFIC ER S.— Pres., John S. Field; Treas., Alexander Dahlman; Sec., 
W m . A . Walter. Directors Feb. 1008, V. 85, p. 808; V. 86, p. 339. Office, 
174 La Salle St.. Chicago.— (V. 85, p. 863, 1649; V . 86, p. 339, 419.)

LA BELLE IRON W ORKS.— O R G A N IZA TIO N .— Incorporated InWest  
Virginia Dec. 3 1875. Owns plant at Steubenville, O .,  embracing 2 blast 
furnaces, open-hearth steel plant having 9 50-ton furnaces, skelp, pipe and 
plate mills: an 84-lnch plate mill, cut-nall factory, coal and ore lands; also 
plant at Wheeling, West V a ., embracing two skelp mills and cut-nall fao- 
tory. V. 77, p. 1228, 1535; 1749; V. 80. p. 1365; V. 83, p. 627.)

D IV ID E N D S.— May 1905 to Nov. 1905 1 )4 %  quar.; Feb. 1906 to Feb.
1908, 2%  quai.; also Jan. 1907, 8 % , and In Sept. 1907 an Increase of 
33 1 -3%  In stock was authorized, to be declared as a dividend on the $7,­
436,600 stock In stock. V . 83, p. 627; V . 84, p. 53; V . 85, p. 287, 534.

BONDS.— Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par 
beginning 1908. further amounts by lot at company’s option at 105. 
Dollar Sav. A Trust Co. of Wheeling, W . V a .. trustee. V . 77, p. 1749.

R E P O R T.— Report for year ending June 30 1907 In V . 85, p. 720, showed 
Net profits, $2,457,147; bond Interest, $150,000; cash dividends (8 % ).  
$583,916; stock dividend (8 % ), $550,880; bal., sur., $1,172,351. Pres. 
Isaac M. Scott; Vlce-Pres., W . D. Crawford; Sec., H . D. WestfAll; Treas .
R . C. Kirk. Directors. 1906, V . 83, p. 627; V . 85, p. 1146 Office, Wheel­
ing, W . V a .— (V. 84, p. 53; V . 85. p. 287, 534. 656, 720. 1146.)

L A CK A W A N NA STEEL CO.— O R G A N IZA TIO N .— Incorporated In 
New York on Feb. 15 1902. The properties (see V . 77. p. 34: V . 74, p. 1142; 
V . 76, p. 161,437 ; V . 80, p. 1916; V . 81, p. 1668; V. 84, p. 393, 510, 689) are

(1) Plant situated at West Seneca, near Butfato, N. Y .,  to manufacture 
plate and all classes of structural steel and other materials In addition to 
steel rails and billets, to have a capacity of not less than 1,250,000 tons of 
finished product per annum; (2) ore properties In Minnesota, Michigan, 
Wisconsin and New York, stated to have 56,000,000 tons of ore In sight
(3) 21,720 acres of bituminous coal lands (coal rights and in fee) in Penn­
sylvania; blast furnaces and coke ovens at and near Lebanon, Pa. an Inter­
est In the Cornwall RR. and Cornwall Iron Co., the first-named being leased, 
and about one-third of the stock of the Cornwall A Lebanon R R .

In Dec. 1906 acquired Ellsworth Coal Co., owning over 15,000 acres of 
coal In Washington Co., Pa. V. 83, p. 1503; V . 84, p. 269. 393.

STOCK .— Stock authorized, all common, $60,000,000; par of shares, 
$100: of tills, $34,971,400 Is Issued, full paid, $250,000 being In the hands of 
trustees, and $28,600 Is held for exchange, share for share, for Lackawanna 
Iron A Steel stock; and $15,000,000 of the remaining $20,000,000 Is reserved 
to retire convertible bonds. V. 76. p. 869.

B ON DS.— The 1st mtge. gold 5s of 1903 (limited to $15,000,000) are se­
cured by a 1st lien on the West Seneca plant and the stocks of other corpora-
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first page of tables.

»•* uene iron rVorks— Stock $10,000,000 authorlzec 
First mortgage 52.500,000 gold redeemable (text).

Lackawanna Steel— Stock 500,000,000 authorized___
First mortgage gold redeemable convertible (text). ___F.c’
Tivc-ycm acuutcu gum notes <>iu,uuu,uuu icuccumuic at pa
Two year secured gold notes 55,000,000 redeem par__Ce.c' 
First consol M 530,000,000 gold redeem at 105 alter Mch ’ ll
Ellsworth coll pur. money notes, guar p&l____ I Equally! F

do do pur. money bonds gu p&l s f___\secured.J
Lake Erie coll trust mtge gold guar p & l ,  red 102 H ____ Ta

Laclede Oas Light— First mortgage gold____________..C e.e*
Refunding and extension mortgage 520,000,000 gold____ c*
Coupon notes g o ld .._________________________________ _______

Lake Superior Corporation— Stock 540,000,000______________
First mortgage 510,000,000 gold...................... .....................Usm
Income mortgage 53,000,000 gold................................................
Bonds of subsidiary companies (see text)..................................

Lanston Monotype Machine— Stock 55 000.000 authorized.
Lehigh Coal & Navigation— Stock 519,113,000______________

First M canal 0,030 acres coal and 76 miles L & S R R ____ r
First M gold Lehigh & Susq R R  (V 64 p 41) gold____ FP r
Second M (1st M Nant RR) (V 65 p 367) gold.............. _c*
Cons 3d M Canal Coal & 122 m RR; 2d M 26 m R R ..F P .r
General mortgage for 515,000,000 g o l d . . . ....................FP.r
Fund & Imp M 57.500,000 g (Ser A) 52 ,96 2 ,0 0 0 ..P IP  c* 

Mackay Companies— Common shares 550,000,000 authorized 
Prcf (also as to assets) 4 %  cum 550,000,000 auth red 106. 

Manufacturers Light & Heat— Stock 525,000,000 (bonds text)

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

$100 $7,436,600
1903 500 &c 2,500.000

lOt 34,971.400
1903 1,006 15,000,000
1905 1,006 10,000,000
1907 1,000 5,000,000
1905 1,000 See text.
1907 50,000 1,500,000
1907 1 ,000 5,900,000
1905 1.000 780,000
1889 100 &c 10,000,000
1904 1,000 7,800,000
1901 1.000

100
1,000,000

40,000,000
8,921,0001904 1,000

1904 1,000 3,000,000
____ 20 4,975.4 00

50 17,378,500
1864 Various 5,000.000
1867 Various 1,992,833
1867 500 &c 1,842,500
1871 1,000 2,470,750
1884 1.000 3,686,000
1898 1,000 4,206,000
____ 100 41,380,400 <
___ _ 100 50 000,000

. ------  ' 50 20,871.400 £

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by 
%  j Payable, j Whom.

See text.
6 g

5 g 
5 g 
5 g 
5 g 
5 
5
5 g 
5 g 
5 g 
5 g

5 g

See text 
3 text. 

4H  
4 g 
4 g 
7
4 X  g 
4 g

A &
M &
M &
M &
J &
J &
M & 

Q— F 
A & O 
F & A

Q— F Checks mailed 
J & D Pittsburgh or Wheeling

Office, 2 Rector St, N Y  
do do
do do
do do
do do
do do
do do

30 Broad St, New York 
do do
do do

J & D 
Oct 1

A & O 
M & N 

Q—  J 
Q— F 

J 15 & D 
J & D 

Q— F 
J & J 

Q— J 
Q—J 
Q— J

Amer Exch Nat Bk, N Y 
5%  paid Oct. 1, 1906

Checks mailed 
Office. Philadelphia, 

do 
do 
do 
do 
do 
do

Boston, Canada 
do

Checks mailed

do 
do 
do 
do 
do 
do
& Lond 
do

B onds-P rin ci­
pal, When Due, 

Stocks— Last 
Diiidend.

Feb 1 1908 ,2  % 
Dec 1 1923

April 1 1923 
Mch 1 1910 
Mch 1 1909 
Mch 1 1935 
May ’09 -Dc 31’ 10 
Jan 1 1927 
May 1 1920 
May 1 1919 
April 1 1934 
Feb 1 1911

Gen.
F.

at holder's option up to April 1 1915. V . 77, p. 34; V. 76, p. 437.
The 30-ycar 1st consol. 5s (530,000,000 authorized Issue) of 1905 cover all 

the property of the company owned or to be acquired. Including the stock 
of the Negaunee mine. Of the bonds, 515,000,000 Is reserved to retire the 
1st 5s. In 1905 510,000,000 5-yr. 5 %  gold notes were sold, subject to call 
on any Interest day at par, secured by pledge of. 512,500.000 of the 1st 
consols. V. 80, p. 225, 475. In 1907 55,000,000 2-year 5 %  notes were 
sold, secured by deposit of 52,500,000 consols, 51,000,000 (entire Issue) 
of Ellsworth Collieries stock, 5100  000 (entire Issue) of Lake Erie Co stock 
and equity In 512,500,000 consols, deposited under notes of 1905 They are 
to be secured by any new mortgage. V . 84, p. 394; V . 85, p 349

There are also outstanding 51,775,000 Lackawanna Iron & Steel 30-vear 
5s due Feb, 1 1926, Farmers Loan & Trust Co., trustee, covering Dronertv In Pennsylvania V 76, p .3 8 5 . o. covering property

The Ellsworth Collieries Co. made a mtge. dated Jan. 1 1907 to secure 
52,000,000 purchase money notes and 56,000,000 sink, fund purchase 
money bonds These securities arc guaranteed, prln. and Int. by the 
Lackawanna Steel Co. V .8 4 ,p .  393 ,510 . The Lake Eric Co., whose stock 
Is practically all owned, has Issued 51,100,000 sink, fund 5s. of which 
5320,000 paid off. V . 84, p. 689. Status Nov. 1907, V . 85, p 134 1

R E P O R T.— Report for year ending Dec. 31 1907 In V. 86, p. 5 9 9 ,showed• 
Gross sales and earnings, $33,011,410; gross Income, Inel. miscellaneous’ 
57,2,31,058; Int., deprec., lrrlprovts., rentals, &c., $4,787,212; bal., sur.,’ 
$ 2 ,44i{ ,840.

O FFIC ER S.— Pres., E. A . S. Clarke; V .-P ., Moses Taylor; V .-P . and < 
Mgr., Charles H . McCullough Jr.; Treas.. J. P. Hlgglnson; Sec F 
Graham; Comp., Marshall Lapham. N. Y. office, 2 Rector Street 

Directors— J. J. Albright, C. Ledyard Blair, E. A. S. Clarke, MarlrT. Cox 
Warren Delano Jr., G. R. Fearing Jr., B. S. Guinness, Edmund Haves! 
Adrian Iselin Jr., Samuel Mather, J. G. McCullough, D. O. Mills, Moses Tay­
lor Pyne, John J. Mitchell, James Speyer, H . A . C. Taylor, Moses Taylor, H. 
M cK. Twombly, Cornelius Vanderbilt. Robert B. Van Cortlandt, Henry 
Walters.— (V. 81, p. 689. V. 85, p. 349, 1341; V. 86, p. 483, 599.)

LACLEDB OAS LI OUT.— O R G A N IZA TIO N .— Incorporated In 1857 
and In 1889 secured control of all the other gas companies In St. Louis. Op­
erates under perpetual franchises. In 1903 North Amer Co acquired con-
tr « ^ n X fr 7 0 ’DP' , 545’ , 0“l2, l  V - 78> P- 1- 73: V. 80, p. 1000..u . J — Preferred, 5 %  cumulative, 52.500,000; common, $17,500,000 
authorized, outstanding, $8,500,000; par of shares $100. V. 78, p. 823. 
n *IVrI£ E N D S.—  l ’05 to ’« 7 - ’US- ’99. ’00 to ’03. '04 to '07. 1908.
r l r n l / ’ m .............| 7 8 5 5 yearly. 5 yearly. Mch.,1 'ACommon ( /6) - --------- j o 3 3 4 vcfirlv 5 vpatIv

BON D S.— See application to Stock Exchange In V. 49, p. 657.’
Of the refunding and extension 5s of 1904 ($2 0 ,000,000 authorized Issue; 

Bankers Trust Co. of N. Y . and Mississippi Valley Trust Co. of St. Louis, 
trustees), $7,800,000 have been Issued. 510,000,000 are reserved to refund 
the outstanding bonds due 1919 and $2,600,000 for not exceeding 8 5 %  of 
cost of future-fixtenslons and Improvements. See V . 78. p. 1273 ,1395; V . 79. 
p. 1644; V . 80, p. 470: V. 83. p. 1169.
.A N N U A L  R E P Q R T — F’or year ending Dec. 31 1907, gross earnings 
53,634,743; net, $1,541,761; other Inc., $94,985; Int. on bonds, $956,393- 

sur., $680,353; dlv. on prcf. (5 %) calls for $125,000, and 5 %  on com ’ 
5425,000 yearly. New York office, 30 Broad St.— (V. 84, p .  807 ) "

LAKE SUPERIOR CORPORATION.— O R G A N IZA TIO N .— Incorpor­
ated In New Jersey on May 19 1904 as successor, per plan V . 77, p. 1296. and 
V . 78, p. 1784, 1909, of Consolidated Lake Superior Co .n—

h Its ownership of the T 0 -------■— "
-------------v-ie various corporations_________ ___________________
(See list In Section of Jan. 1904, and compare V . 77, p. 7 7 1 .)

» . io , ii. h o i , i uuu, or (jonsounaiea uskc superior (Jo. Owns directly 
or through Its ownership of the Ontario Lake Superior Co. all the capital 
stock of the various corporations centering about Sault Ste. Marie Canada 
(See list In Section of .Jan. 1904, and compare V . 77, p. 771.) Bounty 
on steel. V. 83, p. 627, 1413, 1526; V . 85, p. 1521.

The plants Include: Bessemer steel works and rail mill with capacity for 
Producing about 800 tons of rails per day; two blast furnaces of about 500 
tons dally capacity: two open-hearth furnaces of about 180 tons per day- 
by-product charcoal plant of twenty retorts and fifty-six bee-hive kilns’ 
Helen Iron ore mines; 106 miles of railroad completed and In opera­
tion; 9 ore, freight and passenger steamships, nickel and copper mines and 
smelters, fcrro-nlckcl roasting plant, sulphurous acid works, machine shops, 
forge. Iron and brass foundry, car-bulldlng shops, two saw-mills of 160,000 
feet dally capacity, veneer mill, ground wood-pulp mill of dallv canacltv of 
100 tons, sulphite pulp mill of 60 tons dally capacity. water works and e U -  
trlc light plant, two electric street railways, two water-power canals of 
60,000 and 20,000 horse-power and ferry across St. Mary’s River See also 
V. 79, p. 1026; V 81, p. 977; V  83, p. 1096. oce also

B ON DS.— The 1st mtge. and coll, trust 5s of 1904 ($10,000 000 auth ) 
are secured by all the property of the company. Including the eaul’tv over the 
lien of the $2,000,000 Canadian Improvem’t notes (see below) In the securi­
ties deposited thereunder, upon payment of which the bonds will become 
inn^St v  i l ieruo^n F,rst (llv on Incomes 5 % , paid Oct. 1 1906; none In1UU7. V o«> J). o27.
. , . T £e.(?anailLat!. Improvement Co. (V. 78, p. 1551, 1784), which provided 
the balance of the cash requirements of the plan above the amount received 
from all other sources. Including $ 1 ,000,000 cash working capital, secured 
from the Provlnce.of Ontario a guaranty of Its $ 2 ,000,000 2-y6ar 5 %  notes 
of which one-half paid,Oil May 1 1906, remainder extended to Oct 1 1908 
(bee V. 77 , p. 771, \ . 8 2 ,  p. 1044, 1104; V. 85, p. 1465; V .  86. p. 7 9 7  ) 

The Michigan Lake Superior Co., a majority of whose stock is owned is 
reedver'a Imnds; It has outstanding $3,500,000 1st gold 5s duo Mav 1 

1949. On the other properties there are In all $1,013,572 bonds (Seo 
V . 82, p. 573; V. 8.3, p. 382, 1102; V . 84, p. 106 697 )

EA R N IN G S.— For 6 mos. ending Dec. 31 1907’ earnlngs of sub.sld cos 
were: Gross, $5,393,601: net, $834 180; int. on loans, $93,123; int. on
Lake Sup. 1st mtge. bonds, $214,000; bal., sur., $526,066; 5 %  yearly dlv 
on Incomes calls for $150,000. V . 86, p .  734 . y v ‘

R E P O R T .— Report for year ending June 30 1907, In V . 85, p. 1 1 4 2  
OsT^bai sur*1 $29 630 m° ’ $®7,®*®^v* 'n t-- Ken- expenses, taxes, &c , $648,- 

D IR ECTOR S.— Charles D. Warren (Pres.) and W m  J Shcnnird 
Toronto; Francis B. Reeves, Philadelphia, and Thomas J. Drummond' 
Montreal (Vice-Presidents); Geo. Pattlnson, Preston. Ontario; .T. Tatnall 
Lea and Charles S. Illnchman, Philadelphia; John T. Terry, New York-

June 1 1944 "
Oct 1 1924

Apr 15 ’07, 2 %  
Nov 27 ’07, 4 %  
July 1 19 
April 1 1914 
June 15 1914 
June 1 1911 
May 1 1924 
July 1 1948 
Apr 1 '08 , 1 %  
Apr 1 ’08 , 1 %  
Oct 2 0 ’06,1 H %

sales, $1 312,873; net prollts over depreciation, $514,733 (lncl $200 000

5 g s°i^ ,ism « .rS L “  SK'i'ir1

an<l I2M  “  c u , ° whl"  S t.:
IQI!JoCOn L *  N AVIG ATION .— Owns canal from Coalport to Eas­

ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also 
owns Lehigh & Susquehanna R R ., Phllllpsburg, N . J ., to Union Jet., Pa. 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonlng 
Valley R R ., 17 miles; Treskow R R ., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
999 years from 1871 to Central of N . J. R R ., rental being 33 1-3 %  of gross 
earnings, with a minimum rental of $1,414,400. Delaware Dlv. Canal 
leMed for 99 years from 1866. As to Lehigh & Delaware R R ., see V . 78. 
p. 1109, 2388; V . 79, p. 906. In May 1904 control of the Lehigh & New 
England R R . was acquired. V . 78, p. 1785; V . 79, p. 2646.

STOCK .— In 1905 $13,366,050 stock was deposited In a voting trust ex­
piring March 1 1910 (R . Dale Benson, E . W . Clark Jr., Geo. H . Earle Jr 
2P2JX® H . Frazier and Ersklne Hewitt, trustees: Provident Life & Trust Co!
V .7 0 !,K ’2 6 4 ^ 2 6 9 ^ :  S ^ p . ^ o K .  ^  Bt n0t l6SS thaP 3135 per share’ 
t i &Lt? ? k.1'°Jders of record April 30 1908 are offered the right to subscribe for 
1 „ ,;7.' 4 ',)0°  new stock at par, payable between May 18 and 29 1908, Increaa- 

ou2.t outstanding to $19,113,000. V. 86, p. 797. 
anri iai ™ iT GerV. mt5e\of l ? 84 covers 7,460 acres coal land, 48 miles canal 
“ “ J 6 * railroad: bonds are reserved to retire all prior Issues. For

°« ,1^ o ’ »see v - 67» P- 12S: V - 7°t P- 428; V . 81, p. 720: V . 84, D. 106 
The $1,418,600 Nesquehonlng Valley R R . stock, for which an eouai 

aml°Iicnn f|fthf  4? ° f .1808 was Issued, was called for payment on Sept. 1 1904 
and deposited with trustee. V . 79, p. 107. v
r l i ' 1!,11!  s®y.era,'y  with Cent. R R . of N. J. guarantees $1,062,000  

f v r n p m f Iq &en- 5s’ Prln- and Int. V . 67, p. 788.
P « r ^ i t D E N D S‘“ ~ 4 u  A ,t0  9.9 ' '$ ■  ’01 ’ ’° 2 ’ ’° 3 ' ’° 4 - ’° 3 - ’° 6- ’° 7 - ’° 8 -

m Yeaw n d 1 —  ** 10076 37’242-73« tons; 1906, 21.428.66*0 tons ‘
From railroads..................$2,307,171 $2,305,053 $2,302,428 $2,266,020Canals (deficit)_________
Net profit on LehlghCoal 
Miscellaneous___________

33,011 
1,634,927  

233,195
37,886

851,307
213,267

49.190
852,772
316,653

159,457 
601,417 
223 .322

S  m u vj. i. li in., iiiiifiii t i niiiiu' ij/iiiii, ,jonn r . Terry i\cw
rt. Wilson Smith, Montreal, and Leander H . Lovell of New .Tersev q«n' 
and Treas John T . Terry Jr.; Asst. Sec. and Asst. Treas Edward White” 
N . Y . of flee, 111 B ’way.—  (V. 86, p. 671, 724, 797 021 V nltt'

LANSTON M ON OTYPE A1 ACIIIN E CO.— O R G A N IZ A T IO N  — In cor- 
P°ratcd in Virginia In 1887. Manufactures for sale or rental automatic ma­
chines for composing and casting of type. Controls Lanston^^Monotvne
Eu?n°nroatl0$  0 ' Lorid° nm E,nX l^ d’ ^  wh,,ch “  ™ u l T t o r aStaT?n Europe. V . 78, p. 2440; V. 84, p. 994. Loan of $250,000 on unsecured 
VnnnS‘ ° I  which one-half matures In spring of 1008 and remainder In Jan 
1900. Report for year ending Feb. 28 1907, In V . 84. p. 094 , showed, net

Total receipts............... $4,142,282 $3,331,742 $3,422 662 $2 931
Int., rentals, taxes, & e. $ i ,380,957> $1,327,132 $1,305 265 $ 1  363 4 - 4
Dividends. .  .  ..................(8)1,387,604 (8) 1,387,604 (8) 1 ,387 604 (7)1 104 050
Balance, surplus...  1,373,721 617,006 729  79,1 4R1 8 K
Sinking fu n d .------  156,800 119.163 121 415 fo 2 277
Depreo’n on coal Im pts. 250,000 200.000 20 0000

Pres- (Feb. 1908), W . A . Lathrop; V .-P ., Rollln II. Wilbur- Sec -tr e a s "  
F - Gaker. Office, 108 South 4th St., Philadelphia.— (V 84 ’ n 5 1 1"  

568: V . 86, p. 483, 549, 724, 797, 979. (*■ p. a n ,
LEHIGH & W ILK ESBARR E COAL.— See Central R R . of N . J. 
AJACKAY COM PANIES.— O R G A N IZA TIO N .— a  voluntary assoeta- 

H ?5tiS S !? ! .under t,r,ust of Dec. 19 1903 and managed by seven trustees 
Pnnk er ^ eX Uaa Prescnt trustees are Clarence H. Mackay, VV W  
CoolLGeo. G. Ward, Dumont Clarke, Edward C. Platt, Pliny Fisk and R 
A . Smith. Owns entire $23,000,000 stock of Commercial Cable Co anH

the Postal Telegraph C a b T ^ “ o s h a ^ ^ A a p I t a !
Telephf & Telce Co * m Vf[% rilPr  an^  ,t'1' l,,1i?nc cos - Including the Amer. uw p n . oc iticg . Co., in u . S ., C anada and KuroDC Sep n«t in v  «i
448- V. 85. p. 407; V. 86, p. 476. R lghtsW stock V . 84 n 870 ’ ’ 1

Dlv. on prcf., 1 %  quar., paid Apr. lMM'to^ADr loos bnth^inni * tm 
com ., Jan. 1905 to Jan. 1906 (lncl.), 2 %  Nearly (j & TP  
1906, 1 %  (quar.); Jan. 1907 to Apr. 1908, yearly (O fV  
Cos. (holding: co.) has no bonded or otherMebt. Report for vear^enriin? 
Fe'>- X 1008. In V. 86 , p. 476, showed: Dlv. rere lv e d ?| 8 ?M o 7 3 9 ^ e n ^ x p *
&c $22,251; dlv. on prcf. (4 % ), $2,000,000; dlv. on com. (4% ) $1 655 2?6* 
ba>„- *152.923. Office. 1 1 2  State St., Boston.— (V . 86, p 476 ) ’

M AD ISON  SQ U A R E  O A R D E N — See page 169. 1
M AN H ATTAN  BEACH SE C U R ITIE S CO.— Owns the real estate and 

K f ^ ls,es. k,nown Manhattan Beach, with the Manhattan Beach and 
cntftl hotels, music amphitheatre, fireworks enclosure, bicycle track and 
other buildings, 446 acres of land, &c. Acquired at foreclosure sale Tire ?t 
1906 of Manhattan Beach Hotel & Land Co. A^mortgage^ hw  been m id i  
to the 1 Itle Guarantee & Trust C o ., trustee, to secure an Issue of $ 1  000 009 
6 %  reg. bonds dated March 2 1907 and due March 20 1912, but su b le t to 
call when drawn by lot. Guaranteed by Bond & Mortgage Guarantee Co 
Int. March 20 and Sept. 20 at 175 Remscn St. Brooklyn, N Y  v  «4 d 9 3 4  ‘  

N. Y . office 192 B ’wav.— (V. 83 p. 1415; V . 84. p. 934; V? 85; 'p 34b ) * 
y A ^ ^ iv V FATCTlJR E R S’ J '., a S T & H EAT C O ., P IT T SB U R G H .— O R G A N I- 
? ^ ,T ION,’ ~ Incorporated  ln P a - on  N o v - 28 1899; relncoroorated A pril 21 1903. - Owns 476.214 acres Of gas lands. V. 76 n. 1252; V 78 n usr, * 

STOCK .— Stock authorized, $25,000,000 as Increased June 1903- oiit- 
standlng, $21,500,000, of which $628,600 ln treasury; par of shares $50 *

D IV ID E N D S.— 1 H %  quarterly paid 1903 to Oct. 1906, both ta'cluslve 
none since to Apr. 1908. V . 83, p. 1594; V . 84. p. 449. inclusive.

FIN A N C IA L PLAN .— In Dec. 1906 It was arranged to finance the float 
ing debt of approximately $4,000,000 by providing nearly equal navmrnt^' 
of about $700,000 yearly during five years until 1911. when the r e n S K w  
$500,000 matures, unless sooner paid. During the same period the^ond^S 
debt will be reduced from $8,221,000 to $4,371,000 and the yearly payment^ 
on account of bonded and floating debt reduced from $2 177  897 to 
123. The stockholders voted Feb. 26 1907 to authorize $3 ooo ooo' 
bonds, the first of them maturing 1913, to be deposited with the'rninnui 
Trust Co. of Pittsburgh as collateral security to the agreSnent relatlv^ t«  
the payment of the floating debt. V . 83. p. 1594 a&reement relative to

FtD pi?tDG a 7 ls t  M. g . due]Da/C* IntereSt’ 0uWan<,’ff- Maturity.

f ! c h ) T p̂ . ’J . _ A*.1-’00?} 19?nt. t t T .JM d lo n V s4oni? B0anTk° P lSIbuVh1 
M U  II 1st M .g . due $50,-11900 6 g. J.&J. $350,000 To J a n l f l f l
W heelf m  cof.8tr.’ M?,” $2?-] &t Unlon Trust Co”  PI« » b«rgh, Pa

SOO.OOO. g , due’ $200,000 1903 6 g. F .& A . $1,428,000 To Feb 1016
yearly ($ 1,000  each)------ J Int. at Colonial Tr. Co.. Pittsburgh Pa 6

New m tge., $6,500,000, g .)1903 5 g. M .& N . $4,900,000 To May 1 0 is
Yvhon\ p ’ i2‘v.2" 1 / 1 Int- *t Union Trust Co., Pittsburgh.Wheel, col. bonds (several series) are subject to call from 102 to 105.
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INDUSTRIAL STOCKS AND BONDS. jYOL. LXXXV1,.15S
M ISCE LLAN E O  US.

For explanation of column headings, &c., see notes on 
first page of tables.

Date
of

Bonds

1897
1904
1900
1902

Maryland Coal— Stock preferred (no b o n d s).............................
Massachusetts Gas Com panics— Common stock------------------ - -

Preferred 4 %  cumulative 823,000,000. . . . . . . . . — OB
Mergenthaler Linotype— Stock authorized $15,000,000-----------
Mexican Telegraph— Stock, $3,000 0 0 0 .. . - - - - - - - - - - - - - - - - -
Michigan State Telephone— Common stock $0,000,000 auth.
, Pref 6%  (also as to assets) (text) ------------ ---------------

Michigan Telephone ilrst mortgage g o l d . . . . . . . . .  —  - - - - J
Michigan State Telephone 1st M $10,000 000 g o ld .. OB.c
Debentures $2 ,000,000 auth., coup., red. 1 0 1 . . -------- - —

MlTwaukeUerO as-LIgh« - 1 st M g $ 10,000.000 red 110 Ce
Minneapolis General Electric— Common stock $ 1,500,000-------

Preferred stock 6 %  cumulative---------- -----------------------------------
Consol (now 1st) M $8,000,000 gold subject to call at 1 1 0 ..

M on1'River Ĉo*n Coal '& Cok‘e^-Pref'7 % "no'n-cum $ 10.OOO'.OOO 
First mortgage $10,000,000 gold sink fund (see text). UPi.c*
Certificates of indebtedness due $200,000 yearly ...................

Montreal Light Heat & Power— Stock $17,000,000...............
First & coll trust M $7,500,000 gold red 105 beg 1 9 1 2 ..c*
Lachlne M $4,000,000 gold s f red 105 after 10 years-------c'

m . v .m o n . Wood berry Cotton Duck Co— See Consol Cotton
National Biscuit— Common stock $ 3 0 ,0 0 0 ,0 0 0 .. . . ....................

Preferred stock 7 %  cum $25,000,000 (for bonds see text)
National CarbonT— Common stock $5,500,000.....................

Preferred stock 7 %  non cumulative $4,500,000 ...............................
National Enameling & Stamping— Common stock $20,000,000! . . .  

Pref stock (as to assets) 7 %  cum $10,000 ,000...............

1904
1907

1899
1002

1902
1003

Duck

Size, or 
Par 

Value.

$100
100

Amount
Outstanding

$1,885,005

IN T E R E ST  OR D IV ID E N D S .

Rate
%

See text 
3 In 1907

100 25.000,000 4 In 1907 J & ,D
100 10,996,000 15 In ’07 Q— M
100 2,870.100 10 Q— J
100 3,603 ,U00 See text. Q—  M
100 2,285,000 6 In 1907

1.000 285.000 5 g j  & j
1,000 6,281,000 5 g F & A
1,000 1,250,000 6 M & N
1,000 8.012,000 4 g M & N

100 1,500.000 4 In 1907 F & A
100 1,000,000 6 In 1907 F & A

1,000 4,344 000 
041,000

5 g
6

J & D

50 10,000,000 See text. See text.
1,000 8,595,000 6 g A & O
5,000 1.560,000 5 J & J

100 17.000,000 See text. Q— F
1,000 5,940,000 4 H g J & J
1,000

Corp.
100

3,401.000 5 g A & O

29,236,000 See text. Q — J 15
100 24,804,500 7 In 1907 Q— F
100 5,500,000 4 In 1907 Q - J
100 4,500.000 7 In 1907 Q— F 15
100 15,591.800 See text. Q— J
100 8,546,600 7 In 1907 Q— J

See text 
See text.

When
Payable.

Where Payable, and by 
Whom.

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividends.

1 Broadway, New York

Company's office, Boston 
Tribune Building, N Y 
Office. 05 B’way N Y

Checks mailed 
Guaranty Tr Co, N Y 
N VV Harris* Co. N Y& B  

do do
J & VV Scllgman, N Y

City Trust Co, Boston

Checks mailed 
Union Trust Co, Plttsb’h 

do do
Checks mailed 
(Company’s off. Bank of) 
l Montreal or N Y  Agcyj

Chicago and New York 
do do

Checks mailed
do do

Trust Co of Ainer, N Y  
' do do

Jan 15 '08, 4 %  
Apr 1 1908, 1 %  
Dec. 2 '0 7 .2  % 
Mar 3 1’08,2 H %  
Apr 10 '08,2 Yi %  
June 1 1908 ,2%  
A u rl '08, 1 H %  
1917
Feb 1 1924 
Nov 1 1909 
May 1 1927 
Feb 1908, 2%  
Feb 1 1908. 3%  
Dec 1 1934 
Dee 15 1008 
Jan 2 5 '0 8 .3 H %  
Oct 1 1949 
July 1 1917 
M ayl5 ’0 8 ,lK %  
Jan 1 1932 
April 1 1933

Apr 15 '08, 2H  
Feo 2 9 '08 1 H %  
Apr 15 '08, 1%  
May 15’08 ,1 H %  
July 1 '05 ,
Apr 1 '08.1 H %

R E P O R T.— For cal. year 1907, In V . 86, p. 478, showed: Gross earnings. 
$4 994 803; net, $3,204,786; new wells, &c.. $433,292; bond Int., $498,032; 
other ln t., $319,948; bal., sur., $2,012,914. Bonds redeemed, $787,500.

O FFICER S.— Pres. H . B. Beatty; Sec. and Asst. Treas., H. E. Seibert; 
Treas., L. A . Meyran. Directors, H. B. Beatty, L. A. Meyran, E. H. .Jen­
nings, William Fllnn, O. H. Strong. E. H. Myers Jr., Fred N . Chambers, 
James Kunz Jr., Henry I. Beers, A . E. Succop, John E. GUI, Thomas Alex­
ander. Office, Farmers’ Bank Bldg., Pittsburgh.— (V. 80, p. 478.)

MARCONI W IRELESS TELEGRAPH CO.— V . 85. p. 1S8, 1007.
M ARYLAN D  COAL CO.— Controls 6,000 acres of land In Alleghany and 

Garrett counties. M d., 1,500 acres In Taylor County. W . V a .. and 2,800 
acres near South Fork, Pa. . . , . .  . . .   ,

STOCK .— Pref. as In table, and In addition old com ., $11,100, and
treasury stock, 5103,895. Produced 220,909 .tons In 1907; 209,349 tons In
1906. ’ Report for year ending Jan. 31 1905, In V. 80, p. 6o4. Surplus
earnings In 1907 over lnt., &c., were $59a,673; In 1906, $li)a.630, divi­
dends In 1907 (8 % ) .$  150,770; surplus for year $444 897

D IV S.—  95. ’96. ’97. 98. ’99. 00. 01. 02. 03. 0o. Oo. 06. 1907
New p r e f . .%  4J4 3 ^  4 4H  5 5 5)4 7 8J* * H  *  8, B? £ 'o ;

In 1903 and 1904. June, 3 H ,% . lncl. 1 %  extra; Dec. 31. 5 % ,  Incl. 2 «  / .  
extra. In 1905. June, 3 Vi %. lncl. 1 % extra; Deo.. 4 H %. lncl- 2 % extra.
In June and Dec 1906, June 1907 and Jan 1908, each 4 %  , lncl. 1 % extra.
Office, 1 B ’way, N. Y .— (V. 82, p. 337; V. 84, p. 7;>2; V. 80, p. 42,1.)

MASSACHUSETTS OAS COMPANIES.— O R G A N IZA T IO N .—  A  volun­
tary association formed In Oct. 1902 per plan In V- P- 1? 11’
400*by-product coke ovens at Everett. Mass.; 200 additional ove*J? 1° 
be completed by 1905. (V. 70, p. 483; V. 77, p. 199.) The gas theie pto-
duced (over 8,000,000 cubic feet dally) is enriched and distributed for com 
sumDtlon In Boston, through the Boston Consolidated Gas Co the Massa 
chusetts Gas Cos owns $15,110,600 of the $15,124 600 capital stock of the 
Consolidated Co. (no bonds Issued); also the $ 1 7 ,469 ,80(1 capital stock of 
the reorganized New England Gas & Coke Co. In June 1900 the CU*2«1 
Gas Light Co. of Quincy, Mass., was acquired. V . 82, p. 1443. Gliding 
scale gas law to continue 10 years from July 1 1906. Se\rv ; . 8 2 - Pi‘555 ‘
^ ’ '{Ji V ID E N d 's .— Oil^re['.Vii'l00r3CtoODec.S 1907 .T ^ ’ ycarly < j.” W D .) . On

Karnlnirs of sub-companies, V . 86, p. 54U. . A . ,
n p p n R T __ReDort for year ending June 30 1907, with bal. sheet (also

e a S ? S  baLsheetsof constituent cos.), was In V M . P. 1009. showing: 
Tlivs and lnt received, $1,658,360: dlvs. on pref. stock (4% ) , $1,000,000, 
lnt and exp . $56,975: bal., sur., $001,385; total undivided earnings of 
all constituent cos. ,3 1 27 ,308 . Earns, of sub-cos. V 80, p. 984.

O FFICER S -—Pres., C. Minot Weld; Treas., Wallace S. Diaper, Bee 
F. Tudor. Office Shawmut Bank Bldg., Boston. Old Colony Trust Co 
transfer acrent. Massachusetts Trust Co., registrar. .

TP U STE E S — Charles Francis Adams 2d, Walter Cabot Baylles, Samuel 
Robert Clarence Pruyn. Joseph Ballister Russell. Frederick Elmer 

Snow Chas Augustus Stone, Albert Strauss, Christopher Minot Weld, Rob­
ert^Winso“ - ( V . 85 p 349, 050, 725, 923, 1003; V. 86, p. 549.)

MFPfiFNTHALER LINOTYPE.— Listed In 1898. Report for 1906-07 
was In V. 85, p. 1142, showing total net profits, $3,171,571; dividends! 15 % ), 
s t 049 400" bal sur $1,522,171. Statement as to rival co s, V . 67, p. 371. i  1 iP49-_4jjo, nai_, sur ,07 .g8 t o ’00. ’01. ’02 to 07. 190 .

,234' • ° Î DcentDf - - . } l 0 3 S  1 6 ' 1o“h  20 yrly!' 13 34 *15 yrly. Mar
* 2 34 %  quar. (Q.-M .) and In Dec., 5 %  extra.— (V. 85. p. 1142.) 
M EXICAN LIGHT & POWER CO.— V. 85, p. 656; V . 80, p. 423, 478. 
m p y i c a n  T E L E G R A P H . — Company organized In 1878 under laws of 

N Y State Has a cable from Galveston to Tampico and Vera Cruz, 738 
m .; land fine, Vera CrSt to Mexico City. 267 m Also direct cable from Gal­
veston. T ex ., to Coatzacoalcos, M ex., 825 m.,duplicating the M ex,_lcl. and 

a* qq Am Co.’s Gulf cable system, and a third cable completed July 
1905‘ OWM part (738 ” of new cable completed Aug 1907 be­
tween New York and Colon, Isthmus of Panama, remainder being owned 
by Cent. & So. Am . Telegraph Co. V . 84, p. 1117. Owns 5,768 shares of

^STOCKL^Stoffijffiolders^ Voted 'M a y fUlOOO to Increase the authorized 
stock from $2,000,000 to $3,000,000. Pald as a ,)0%
dlv. on the outstanding stock. V . i82, p. 75r50l1\®4 ’ { 8 8 , HR7 t ,  Anr

5 0 %  Instock. V . 82, p. 1104. 1384.
E A R N IN G S.— For 3 months ending Mar. 31 (P®)jtly estimated):
3 M os .—  Gross. Net. M e*. Go®. $7 i S76 i  BaiaaS? I i1908 (est.)____ $211,500 $175,500 $7,500 (2 H % )$7 1 ,7 53  SO''.--}*

1907 ( e s t .) - - - -  185,000 177,000 0.000 Hl(V h i ‘ ’ Chron '• Anr S
r p p o r t __Renort for vear ending Dec. 81 JJu7 in v<nron. Apr. zo

showedlGross $1 047,531; Set. $913,846; Mex. Govt, share, $32,500; Im­provements $9,951; dlvs. $287,010; sink, fund $6 ,W 7 ^
J. A . Scrymser, Pres., 06 B ’way, N. Y .— (V. 84, p. 1117, 1555, V.80, p. 54.)

MICHIGAN STATE TELEPHONE CO.— O R G A N IZ A T IO N — Incor­
porated In Michigan on Jan. 30 1904, per plan V . 75,, p, ^3. 1034. A licensee 
of the Amer. Teleph. & Teleg. Co., though not controlled by that Co 
.Stations Dec. 31 1906, 92,576- on Jhly#3 1  1007. 98.566.

STOCK .— Common stock authorized, $9,009.0.009,Q(p?,n’iP$,10? L  
lng, $3,500,000, held In voting trust to Mch. 1 19 m ’
nated by voting trustees viz., Norman W . Harris, Chicago, I red k A. Far­
rar, Boston; Philip H.McMillan, Detroit: Allen B. Forbes, New York, and 
Isaac Sprague, Boston. Preferred ($4,000,000 a)*,td0^ , ed L 3’,1R ect f?  
call at par on any Feb. 1. Dividends on pref., 1 4  -« Quar- (Q .-F .), paid 
May 1 1904 to Aug. 1 1908, both Inclusive. Two quarterly dividends of 
1 %  each are payable June l 1908. V. 80, p. 984.

BONDS.— Of the bonds, $4,181,000 was Issued to satisfy obligations 
and for general corporate purposes, $285,000 was reserved to retire under­
lying bonds and $5,534,000 (of which $2,100,000 Issued) for 75%  of cost of 
acaulsltlons, extensions, Improvements, &c., under stringent provisions. 
V 80, p. 921. In Nov. 1900, $1.2.30,000 of an authorized Issue of $2,000,­
000 of e ’'f> debentures were sold. V ^  83, _ P - _____________________

MI L W A U K E E  GAS LIGHT CO.— O R G A N IZA T IO N .— Incorporated In 
1852. Has perpetual franchise. V . 74. d . 1199. On July 1 J904 the price
of gas was reduced and again Jan. 1 1907. V . 78, p. 2602: V. 83, p. 1293. 
The American Light & Trac. Co. owns practically entire stock through own­
ership of Western Gas Co. In July 1907 the authorized stock was Increased 
from $1 500,000 to $5,000,000, all of the stock being Issued. V . 85, p. 164. 
Dividends, not less than 6 %  yearly (J. & J .) . paid for 45 years to July 190.) 
lncl.: 1906, Jan., 234 % ; April, 1 34 % ; July, 134% ; O ct., 134% ; 1907, Jan.,
1 34 % ; March, 1 .95% ; later dividend not made public.

Of the $1,988,000 bonds remaining unissued, $100,000 Is reserved to take 
up $80,000 Office Co. 5s> subject to call after 1905, and the remaining 
$2 600,000 can only be Issued at par for 80%  of the actual cost of extensions 
a n d  Improvements. See V . 78. p. 481 ,  1199; V . 79, p. 631; V . 80. p. 602 .

For 11 months ending Nov. 30 1906, net, $883,608, against $ 68,349 In 
1905. Net earnings for calendar year 1905, $856,183: Interest charge Is 
now $296,000. In 1903, net, $665.101.— (V. 83, p. 1293; V . 85, p. 164.)

M INNEAPOLIS GENERAL ELECTRIC CO.— O R G A N IZA T IO N .—  
Incorporated In N. J ., Jan. 9 1899. V. 68, p. 824; V. 77, p. 773; V. 86, p. 
1 7 3 . Stone & Webster of Boston are General Managers of the property.

D IV ID E N D S .— On pref. from organization to Feb. 1908, 0 %  yearly 
(F. & A .) . On com ., In 1906, 4 % ; 1907, 4 %  (F. & A .) ; 1908, Feb., 2 % .

BO N D S.— Of the 5s of 1906 ($8,000,000 auth.) $4,344,000 have been sold 
to retire $1,319,000 bonds and to develop the water power at Taylor s Tails, 
$962,000 are deposited as collateral for the $641,000 1-year notes, dated Dec 
15 1907, and the remaining $2,694,000 are reserved for 80 %  of cash expendi­
tures to be made, as required. Sink, fund 1 %  of outstanding bonds. Ihc 
City Trust Co. of Boston Is mtge. trustee V . 80, p. 223; V . 86 p

EA R N IN G S.— 1 mo., J1908_______________Gross, $93,936; net, $49,432
Jan. 1 to Jan. 31.(1907 ....... .................. Gross, 84,267; net, 41,799

Surplus over charges, $25,044; against $32,912.
R E P O R T.— Year ending Dec. 31 1907, gross, $920,506, net, $439,087, 

charges. $244,620; bal., sur., $194,467. „
Pres.. Henry G. Bradlee; Treas., A . S. Pratt; Sec.. H . R- Hayes. Execu­

tive office, 84 State St.. Boston.— (V. 85. o. 1405; ,86■ P•
MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.—  

(“ River Coal Consolidation.” )— Incorporated In Pa In Juno con­
solidate coal Interests along the Monongahela River, and coal traffic to 
New Orleans, &c.. Including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owns between 33,000 and 34,000 acres of coal, 
exclusive of surface. See constituent concerns, V . 69, p. 1065; V . 72, p.o70, 
939; V. 74, p. 99; V. 76. p. 264; V. 78, p. 1278: V. 84, p. 155.

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 
share respectively. Operated separately. V . 77, p. 630, 774, 1 2 9 7 , 17a0.

D IV ID E N D S on pref., 7 %  yearly. July 1900 to Jan. 1904 (J.&J.K In 
July 1904 the dlv. was passed; 1905, Jan., 1 .54% ; 1906, Jan., 1 .9 4 % : 1907, 
Jan., 4 .5 0 % ; July ’07, 3J^ % ; 1908, Jan., 3H  %• A  s. f. of 5c. per ton or 
1 Ji-lnch coal mined and shipped will retire bonds annually about Dec l  li 
purchasable In the open market at a reasonable price; to Nov. l iuo/ 
$1,405,000 were canceled. Car trusts notes Oct. 31 1907, $3 3 0 ,000, moit-

K'1 EARN21°N G SLFor 3 mos. ending Jan. 31 1908, gross, $590,012; against 
$520,099 In 1906-07; net over lnt., taxes and deprec., $2 0 1 ,o oi, agamsi,

5 ‘ R EPO R T for year ending Oct. 31 1907 with bal. sheet was ln ’V. 85_ 
p. 154, showing prohts over charges and dlvs. on pref. ($700^ 00) oi saoo. 
536. Chairman of Executive Committee, Alexander Dempster i res 
Geo. W . Thelss; Treas., W . Hamilton Brunt; Sec., J. W . uaioti, i urs 
burgh. Pa.— (V. 85. p. 1575; V. 86, p. 173, 232, 724.) ATION _ In

MONTREAL LIGHT HEAT & POWER C O .-O R G A N I Z A T I O N .-I m  
corporated by special Act of Quebec Legislature March 28 1001. c ontrols 
the gas. electric light and power business of Montreal and SUburos. also two 
hydraulic stations for generation of electricity. l“ .®Pê a“ uvd?aullc plant 1003, to have a capacity of 28,000 horse Power, viz., one hydraulic plant, 
Lachlne, Que.. and one at Chambly, Que. Controls output for isiand or 
Montreal of Shawlnlgan Water Power Co: a^o the output of the 1 ro ncial 
Light, Heat *  Power Co., which Is building a } 5 '0?h0^ ? e Pv  8 3 Pp »  16 
the Soulanges Canal to develop thei surplus waters thereo . •
Properties owned, see V. 74. p. 580; V . 75, p.,2 3 8 ; V . 7 B . P . V Z 4 . V . W ,  
p .  2456. Dlvs. on stock, 4 %  yearly to May 1906; Aug. 1906 to May 1907, 
lncl., 1 K %  quar.; Aug. 1907 to May 1 9 0 8 , 1 M %  oum. interest

B ON DS.— Royal Trust Co. of Montreal Is trustee of both m t„es.. Interest
being payable In Montreal at Bank of Montreat ° r n’ enual amount ofOf the 4 ^ s  of 1902 $938,000 are reserved to jc  11 roan eq u a a mo u nt or 
underlying bonds and $621,000 for Improvements. Thei unissued Lachlne 
bonds are reserved, viz., to pay for balance of n^TindeHvfn? bondsa^d 
and to retire sub-company bonds, $279,000. L '3L ° U  76 p 9^3“ 1 d
description of mtges.. V . 74, p. 580; V . 75, P;. ?taV V  84 n 1425

^ O R T - K rt for % T r ond% £ % "  K n i  biS : ! 4. ” :
1906-07 ____ $3,453,490 $1,924,220 $483,638 (5% )«850,000 $590,582
1005-06 . . 3,186,103 t .754,905 476.419 ^ . " l  OSO.OOO 598,486

O FFIC ER S.— Pres., Herbert S. Holt; ' stc V ^ '• . loVV- W alVa2 ^ :
2d V .-P .. Rudolph Forget: Sec.-Treas.: J. S. Norris. Directors, V . 74,
p 580.— (V. 84. p. 394, 1371, 1425: V. 85. p. 164 V . 80 p. 540.)

NATIONAL BISCUIT.—  Incorporated under a laws ^  N. J.^ln 1898.—

'OFFICERS.—Chairman of Board. N. W. Harris; Pres., N. C. Kingsbury;
V P & Gen. Mgr., B. W. Trafford; Sec., W. I. Mlzner; Treas.. J. I . Shaw.
Office, 20 Clifford St.. Detroit.— (V. 85, p. 287; V. 86, p. 921,984.)

' 1  %  quar • April luuo to 1 *>
n h N n s __These include N Y . Biscuit first 6s (M & S .) , due Maach 1911,

$296  424; Am . BIscuR & Mfg. 1st 6s (F *  A .) . due Aug. 1910, $545,000. 
and $15,000 5s due $5,000 yearly In October. V . 67, p 274.

A N N U A L  REPOR T.— Report for year ending Jan. 31 1908 was In V . 
8r> p 477, showing: Sales for year, $41,802,224, net profits, $4,101,415, 
dlvs., on pref. (7 % ), $1,736,315; dlv. on com. (6 % ), $1,754,161; bal., sur.,

8' n i RECTORS.— A. W  Green (Pres.), John D . Richardson (1st V . P .).
f  M Petert(2 nd v ..p .)  F. A . Kennedy, B. F. Crawfonl. W m . H . Moore, 
L D' Dozier. H J Evans. F. L. Hlne, S S. Marvin, T S. O lllvc.N  B 
Ream, J. B. Vredenburgh, H. M. Hanna, S. A . Sears, W . II. Moore and
.1 i) Richardson. Sec. and Treas. Is F. E. Bugbee; Asst. Treas., J U. 
Hlelnbotham. Office, 15th St., 9th *  10th Avcs., N. Y .— (V. 86, p. 477.)

NATIONAL CARBON CO.— O R G A N IZA T IO N .— Incorporated In New
Jersey on Jan. 16 1899. V. 68, p. 85. 130. Dividends on pre/. 1899,
v  ; ®v 1900 to May 1908, 1 M %  qtmr. Dlv. on com., 1905, 3 ,> (J. & J.
1906 to April 1908, 4 %  yearly (Q. J .). Report for year ending Jan 31
1907 with bal. sheet, In V. 86. p. 601. showed: Net earnings, $9-4,80..,
dlvs (7 (!) on pref., $315,000; dlv. (4% ) on com., $220 ,000; deptec. &c 
,1V .' o5o-hal sur $34 752 Pres., James Parmolee; Irens., II. L. Hack- 
enbeigfSec J S Cridcr. NIaln office, C lev ela n d .-(V . 86, 601.)
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Nat Bn & Stam ping— (Con)— 1st M g $250,000 pay  y ’ r ly .S S t
National F ireproofing— C om m on stock 84 ,500 ,000____________

Preferred stock  7 %  noil-cum ulative $8 ,000 ,000 ......................
First m ortgage $2,500,000 gold  red par $250,000 due y r ly .  N

National Glass— Stock  com m on $2 ,250,000______ _____________
Preferred 7 %  non-cum ulatlve $1 ,650,000____________________
First m ortgage gold  $200,000 payable N ov  y e a r ly ..  UPi.c* 
General m ortgage $2,500,000 gold  s f  drawn at 1 0 5 ..  U Pi.c*

National Lead Co— Stock  com m on $25,000,000 au th orized___
Pref stk 7%  cum  $25,000,000 auth red par beginning 1010 .

National Sugar— C om m on stock $10 ,000 ,000_________________
Preferred stock  6 %  cum ulative $10 ,000 ,000_________________

New Central Coal— Stock  $1,000 ,000__________________________
New Bngland Cotton Yarn— C om m on stock , $3 ,900 ,000____

Preferred stock  $2,000,000 6 %  n on-cum ulatlve.......... ...........
First M $6,500,000 gold  s f subject to  call at 110 .__N B .c*

New Bngland Telephone & Telegraph— S tock  $50 ,000 ,000___
Bonds Series 6 ,7  & 8 $500,000 each not su b ject to  c a l l . .
Bonds $1,000,000 ...................................................................................

New York Air Brake— Stock  $10 .000 ,000_____________________ _
1st M $3,000,000 g Id c  avertib le  te x t________ ______ _____Ce

New York D ock— Preferred stock  5%  non-cum  ( te x t )___Usm
First m ortgage $13,000,000 gold  call at 105_______U sni.c&r

New York Gas Electric L ight Heat & Pow er— See Consoltdat 
N Y & H oboken Ferry C o— H oboken Fy 1st con  M re d . Usm.c*

N Y <Sc N J Ferry tw o m ortgages (V  82, p 164 )......................
N Y & H oboken Ferry general m ortgage gold  $4,000,000

Date
of

Bonds

Size, or 
Par 

Value.

1899
1901

95-’99
1900

1908

i oo i
ed Gas 

1896 
1896 
1808

$1,000
50
50

1,000
50
50

1,000 
1,000 

100 
100 
100 
100 

20 
100 
100 

1,000 
100 

1,000 
1.000 

100 
100 &c 

100 
500 &r

1,000

1.000

Amount
Outstanding

$1.000,000
4,461,300
7.900.500
1.500.000 
1,479,625 
1,312,151!

400,000 
2.100 000 

20.655,400 
24,367,600  
10,000,000 
10,000,000 

1.000,000
3.900.000
2,000,000
5.142.000  

See text.
1.500.000
1.000,000
8.012.500  

See text. 
10,000,000 
11,800.000

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and
% Papule. Whom.

4.100.000
1,000,000
3.300.000

„  5 e  See text 
See text 

5 g

1 Bonds— Princir 
—  |pal, When Due 
' Stocks— Last

Dividend.

See text
6 g

_  6 g
See text. 
7 In 1907

6 In 1907 
See text. 
See text. 
6 In 1907 

5 g 
6 In 1907

5 
4

See text.
6 g

See text.
4 g
5 
5
5 g

Q— F Cheeks mailed 
Q— J do

A & O New York Trust Co. N Y

Q— J 
M & N 
M & N

M

Q— J 
Seml-an 

See text.
Q — F  

F & A  
Q— F 

A & O 
J & J 

Q— J 
M fc N 
A & O 
F & A

M & N 
J & J 
J & D

Checks mailed 
Mellon & Sons Bank, Pitt 

do do
100 William Street, N Y 

do do

Checks mailed
Co's office,17 Balt Pi NY

Nat Shawmut Bk, Boston 
119 Milk Street Boston 
Nat Bk Commerce Bost 

do do
Office 66 B ’way N Y

Checks mailed 
U S M 4  Tr Co, N Y

N Y , Office D L 4 W  
do do
do do

Sept 1 '08 ' l l  
Aug25’03.1 y, %  
Ap 15 '08. 1 % 
Apr 1909-1916

•fly 30 '07,1 % % 
1908 & 1909 
Nov 1 1921 
Apr 1 '08, l\i 
M ehlc’08,1 %

Apr 2 '08.1 M % 
May 1908, 2 %  
Mch 2 0 ; ,  1H  
Feb 1 '08, 1 H %  
Aug 1 1929 
May 15'08,1 y, % 
1915, 16 & ’ 19 
Jan 1 1930 
Oct 22 '07, 2 % 
May 1 192S 
Apr 15 '0* . 2H  
Aug 1 1951

May 1 1946 
Jan 1 1946 
May 1 1946

NATIONAL ENAMELINQ & STAMP1NC1 CO.— O R G A N IZA T IO N .—  
Incorporated in New Jersey on January 21 1899. See prospectus In V . 
68. p. 187, and official statement In V . 76. p. 1405' V 77 p 403’ V .
82. p. 755. p iy  on preferred, 1899 to Apr. 1908, 7 %  yearly (Q -J );'7 %  
declared, paid 1*4%  each. Oct. 1907, Jan.. Apr. and July 1908. On 
com. 1902 to 1904, 4 %  yearly: 1905. Jan., Apr. and July, y %  each; none 
since to A p :- 1908. V . 81. p. 617. Decision Dec. 1906, V . 81, p. 215;
V. 82, p. 755; V . 83, p. 1415.

Report for year ending June 30 1907 was In V . 85. p. 525, showing: net, 
$1,638.817: dividends on pref. (7 % ), $598,262; surplus. $1,040,555; total 
surplus, $1,648,604 and $1,500,000 general reserve account. Pres., Fred’k
G. Nledrlnghaus; Sec., W m . H. Matthal; Treas., A. M. Steinhardt. N . Y. 
Office. 83 Fulton St.— (V. 83, p. 1415; V . 85, p. 408, 525. 1649.)

NATIONAL FIREPROOFING CO.— Incorporated In 1889; name 
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29 plants adjacent to various cities between Boston and Chicago, over
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, flreprootlng, hollow tile, building blocks, etc. Properties 
owned, see V. 72, p. 296. 1191; V . 76, p. 651.

BONDS.— Stockholders April 5 1905 authorized an Issue of $2,500,000  
5 %  bonds, maturing $250,000 yearly, but subject to call at any Interest 
period. Of the bonds $2,000,000 have been sold, balance to be held for 
future use. The cash and quick assets, until payment of the bonds, over 
all other liabilities, shall never be less than $2,000,000. V. 82, p. 1104 
Mortgages ,$121,160. '

D IV ID 'D S .—  1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907 1908
Preferred-------% \ M  7 7 7 7 5M  1 5 Inc.Ap,2
Common ____ % ____ 3 H 5 4 y  0 0 0 0

In Oct. 1906 dividends on prer. were resumed. In 1907. Jan.. 2 % .  incl 
1% extra; April. 1 % ; July, 1 % ; O ct., 1 % .

R EPOR T.— Report for year ending Dec. 31 1907 In V . 86, p. 8 5 5 , showed: 
Net earnings, $502,233; reserve, $100,000; dlvidends(4% on pref.), $316,­
02.); balance, surplus, $86,213.

DIRECTORS.— D . F. Henry (Chairman), W . D . Henry (Pres.), R. W . 
Vlllson, Henry M. Keasbey and E. V . Johnson (Vice-Presidents), John
R. Gregg, Fred. Gwlnncr Jr., W . A . DInker, Tlieo. F. Straub. James
J. B ooth . W m . H. G raham , T . Hart G iven , H ay W alker Jr ., W . A . Stone 
and .1. B. Finley. Treas. Is J. P. R obbins and C. G. Jones is Secretary. 
— (V . 83, p. 1594; V . 84, p. 697, 747, 807; V . 8 6 , p. 725, 855.)

NATIONAL GLASS CO,— See Issu of J a i. 190 .
NATIONAL LEAD COM PAN Y.— O R G A N IZA TIO N .— Organized under 

the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
In dltlercnt States for manufacture of white lead and other products. 
In 1904 the whole or greater part of the United Lead Co. stock. It Is under­
stood was acquired The United Lead Co. had no bonds outstanding, but 
there were $261,000 Chadwick-Boston Lead 5s. V. 84. p. 697. See Na­
tional Lead Item, V. 84. p. 160. In March 1907 the Magnus Metal Co. was 
purchased. V 84, p. 452.

STOCK .— The preferred stock Is entitled to 7 %  per annum cumulative, 
aud subject to call at par from Jan. 1 1910. V . 60 .. d . 349.

In 1906 $5,713,600 preferred and $5,750,000 common stock were Issued 
to acquire new properties. V. 81, p. 1853; V . 82, p. 865. In March 1907 
$3,750,000 oref. was Issued to acquire Magnus Metal Co. V 84 d  452

D IV S.—  1 '03. '94 '95. '96. '97. ’98-'00. ’01 -’05. ’06. '07. 1908.
C o m m o n .. % /  2 3 1 0 0 1 y'ly. 0 2 4 L jIn c .A p 2 U
Preferred were 7 %  yearly (1 l/i  Q-M) to Ma . 190 Inclusive.

Dividends were resumed on common In July 1906, 1 %  being paid- Oct.
1 % ; 1907. Jan., l %,- April, l %: July, IVi % ; O ct., l y  % .

A N N U A L  R E P O R T .-— The annual report for 1907, In V . 8 6 , p. 915,
show ed: Net earnings, $2,942,245; dlvs. on pref., $1,705,732; d lv. on c o m . ’
4 :l, $981,131; bal. for  year., sur., $255,382. In 1906, net, $2,499,632. ’

D IR ECTOR S.— L. A. Cole (Pres.), F. W . Rockwell, R. P. Rowe and
W . W . Lawrence, (Vice-Presidents). E. F. Beale, G. O. Carpenter, R. R 

Colgate, E. C. Goshorn, II. M. McChesney, A. P. Thompson, Walter Tufts,
C. F. Wells, Daniel Guggenheim, Murray Guggenheim and Edward Brush. 
See. Is Charles Davison. N. Y . office, 100 William St.— (V. 86, p. 915.)

NATIONAL SALT CO.— Sec International Salt Co.
NATIONAL SUGAR REFINING OF NEW  JERSEY.— Incorporated In 

New Jersey on June 2 1900, and took over the New York Sugar Rellnlng 
Co.'s (Doscher) reilncry. Long Island City, the Mollenhauer rellnery, 
Brooklyn, N. Y ., and the National rellnery, Yonkers. N. Y . The capacity 
Is 10,000 barrels dally. V. 70, p. 1098; V. 71. p. 31; V. 77, p. 1877. Dlvs. 
on pref.: 1 H %  (Q-J) paid Oct. 1900 to Apr. 1908 Inclusive. No bonds 
Pres.. J. H. Post. New directors, Jan, 19)16,V. 82, p 104.— (V .82,p ,104.)

N EW AR K  CONSOLIDATED GAS.— See “ Street Railway" Section.
NEW CENTRAL COAL (AID.).— Owns coal lands In Allegheny County 

Maryland. Tons mined In 1898, 203.677; net profits, $37,397. In 1898 
reduced the stock from $5,000,000 to $1,000,000 and shares from $100 to 
$20. V. 66, p. 001, 1140; V . 64, p. 515.

D IV ID E N D S.— J '91-94 '9 5 -9 7 '9 8 '9 9 '0 0 '0 1  '0 2 '0 3 '0 4 '0 5 '0 6  '07. ’08 
Since 1890, % ------ 1 1 0 2 4 2 0  0 4 2 4 4  2 May-2

In 1907, M ay, 2 % ; In N ov., none declared. V . 85, p. 1341.
New Y ork  o ffice , 17 B attery P lace .— (V . 85, p. 1341.)

k.1 V »¥* ‘ LWMllUGik • VO ft/ yj Vr ,UUU, |JI t3I • (O
assets and accrued dividends and subject to redemption at $140 per share 
and accrued dividends). 6 % non-cum., $2,000,000. First dlv. on common 
6 % . payable i y %  quarterly, beginning Sept. 3 1907. V. 85, p. 349 ’ 
Dlv. on pref. stock, Nov 1905 to Feb. 190 . Incl., i y %  quar. Sinking 
fund. V. 77, p. 2161.

R EP O R T.— Report for year ending Sept. 30 1907. in V. 85, p. 1338 
showing approximate results as follows: Profits from manufacturing $1 -’ 
498,000; charges, $291,015; pref. dlv. (6 % ), $120,000; com. dlv. (6% ) 
$234,000; sink, fund, $57,000; renewal and Impt. accounts, $231,000; bal.’ 
sur., $574,985.

Pres., C. Minot Weld. Office, New Bedford. Mass.— (V. 85, p. 1338 ) 
NEW ENGLAND TELEPHONE & TELEGRAPH — This company (iocs 

a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On January 1 190 ; 
It had 234,727 stations In all. against 212,477 In 1907. Of stock, $18,494 800 
is owned by American Telephone & Telegraph (Bell) Co. V. 70, p. 40 
In May 1906 the authorized stock was Increased to $50,000,000; of the new 
stock, stockholders subscribed for $3,938,800 at par. Stockholders were 
offered the right to subscribe for $3,962,200 new stock pro rata at par, paya­
ble 5 0 %  May 16 and 5 0 %  Aug. 17 1908, raising the amount outstanding

m t*e5 i?lace?l0 0 ' V ' 86 *' P' 232' The debcnturcs are to be secured by any
DIVIDENDS. 1886-1893. 1894. 1895. 1896. 1897. 1898 to Mav 1908

Percent . . . 3 ( 4  yearly. 4 4 y  5 544 6 yearly n u n  p '
A N N U A L  R E P O R T.— Fiscal year ends Dec. 3L  R e p m  for looe'wa)' 

In V . 84, p. 1486. showing gross earnings $9,313,000; net over in te rn s  
maintenance, taxes, & c.. $1,823,650; dividends (6 % ) ,  $1,672,857- balance 
surplus for year. $150,793. Office. 125 Milk St.. Boston.— (V. 86 . p. 2 3 3 ) 

NEW  YORK AIR B R A K E .— Incorporated under laws of New Jersey 
Works at Watertown. N. Y .; capacity. 500 sets of car brakes a day In 
April 1902, Russian plant was placed In operation. V. 7 4 , p. 887* In 
1905 control of the U. S. Light & Heating Co. was acquired. V. 81. p. 671 

In 1896 dividend 6 % ; In 1897 and 1898, none; Oct. 1899 to Oct. 1907 
Incl., 2 %  quar. (8 %  per an.); none since to Apr 1908. V. 85 p 1579  '

BONDS.— Stockholders were In April 1908 offered the right to'subscribe 
P«^able one-third each In April, May and June 1908, for $3,000 000 

20-yr. 6 %  bonds, convertible Into stock at par beginning July 1 1909 'and 
oefore July 1 1914. V. 86. p. 725, 797, 921. ' *

D IR ECTO R S.— Pres., C. A . Starbuck, 66 Broadway; V .-P ., Geo. B 
Massey, Thos. C. Purdy; Sec. and Treas., John C. Thompson; Asst. Treas..
C. H . Chaffee; Fred. Flower, H . A . Rogers, J. C. Young, Anthony N 
Brady, Thomas C. Purdy and George B. Massey.—  (V 86 p 7 17  t >i ) ’ 

NEW YORK DOCK C O .-O R G A N IZ A T IO N .— Incorporated In 'N .' Y . 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co 
foreclosed and reorganized per plan V. 72. p. 9 3 7 . Possession taken Aug 
1 1901 V . 73, p. 239, 1355. Owns water frontage In Brooklyn "frontag* 
of more than 2(4 m iles." of which 157 feet leased. y Tronla«*

STOCKS AN D  B ON DS.— Com. stock, $7,000,000. pref. 5 %  non-cumn 
lative. $10,000,000. all In shares of $100 each. After 5 %  on both s t“ k»
tb nVvr nti?vCna0SfViree<,U»llsr; », t3o,nds- * * 1 * * 4.200.000 In treasury July 31 1907. D IV ID E N D S.— On pref.. 1 % , 1902; 1903 to Oct. 1905, 2%  yearly
2 %  and S4 % 'e x t r i .  0tXCra: 3 *  % : 1907- 4 %  <A - & O .); l.)0 i, April

R E P O R T.— Report for year ending July 31 1 9 0 7 . with balance sheet 
n V. 8 0 , p. 86 .’ , showed: Gross earnings. $1,967.960- net $1  07x 771V 

Interest on bonds. $472,000; dlvs. (4 % ), $400 000• deo'rerlsilnU ° '  
$38,570: renewal fund. $ 100 ,000 ; baLV sur. $68 200 ^  ' barges.

O FFICER S.— Pres., David H. King Jr.; VIce-Pres . Columbus O ’ n  
Iselln; Sec., Edwin Thorne: Treas., George E. Spencer Office 8 2  in'
Bridge St. (Manhattan). N. Y .— (V. 85. p 808. 8 6 2 -V o n 7 ,' 8 & ,0  

NEW  YORK & EAST RIVER FE R R y —  Owns the "A sto ria " Ferry 
between Astoria. L. I .,  and foot of 92d St., New York, and has three 
ferry-boats. Capital stock, $750,000; dividends are payable O -M

DI,yiID,? ;VS,S ' - V .............1 ’95 ' '98 ' '97 ' ’° 8 - ’00. ’01 to June 1905(Q.-M .) P ercent............./  3 4 4 J* 5 5 5 H  6 yearly (Q - M )
Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, interest M - n ' 

at Kings Co. Trust Co. Directors— William A . Nash, Theo. F. Jackson'
H. K . Knapp. E. Lehman and Roswell Eldrldge.— (V. 71, p. 392.)

NEW  YORK & EAST RIVER GAS CO.— See CONSOLIDATED GAS CO 
NEW  YORK EDISON CO— See CON SOLIDATED GAS 
NEW  YORK & HOBOKEN FERRY CO — Incorporated Nov. 10 1898 

V. 77. p. 454. In April 1903 Del. Lack. & West. RR. acquired entire 
$3,300,000 stock. Of the $4,000,000 general 5s of 1898, $700,009 were re­
served for Improvements: all are redeemable at 110.— (V 82 p 164)

N. Y. MUTUAL GAS LIOHT— See CONSOL1 DATED GAS. ’
NEW YORK MUTUAL TELEGRAPH .— Successor to the Mutual Union 

Telegraph Company. The stock carries dividends of 6 % per annum under 
a lease for 09 years from February 15 1883 to Western Union Telegranh 
w 111ch)0w 113^$2^,385,700 of $2,500,000 stock (par $25) and $3,043,000 of the

NEW YORK & NEW JERSEY TELEPHONE— Operates telephone 
lines under perpetual license from the Bell Company In Staten Island 
Long Island (Including Brooklyn), In New Jersey In counties of Bergen’ 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic. Somerset, Sussex 
and Union. total stations on Jan. 1 1908 were 149,072; In 1907 131 4.r>- 
In 1906, 112,049, and 80,324 In 1905. V. 82, p. 338, 1272. ’

STOCK.—  In Oct. 1905 the authorized stock was Increased rnm 
000,000 to $50 000.000. In 1907 issued $6,300,000 new Mock “ 5plr  
bringing the tota1 outstanding to $25,235,000. V. 83, p. 1595 ’

.............“ 8*- > T -  7  %
V08m !  p.lsSS": now at ihc uniform 

R EP O R T.— Report for year ending Dec. 31 1906 was In V . 84. o i486 
to 1907. ,er,oss' 807-993; net, $2,228,950; charges, $90,209; dlvs' $1  -’ 
687,312; bal., sur.. $451,429. In 1906, gross, $7,447,147 Office 81 Wli 
lOUghby St., Brooklyn, N. Y — (V. 84, p. I486; V. 86, p. 424 484 605 )

N. Y. & QUEENS ELECTRIC LIGHT & POWER CO -  Sec nagr 16) 
NEW  YORK & RICHMOND GAS CO.— See page 177. '
N Y. SUBURBAN GAS.— See Consol. Gas Co. (N. Y. & Westchester Ltg) 
NEW YORK TELEPHONE.— In 1896 this company took over the busi 

ness of the Metropolitan T. & T . Co., with exclusive rights under a per­
petual license from, the American Bell Telephone Co., to the telephone 
business In city of New York and suburbs. V. 63, p. 229. Telephones 
In service May 1 1906 256 962. v . 82. p. 1377. Controls Empire City 
Subway Co., V. 76 , p. 50. Reduction In rates Julv 1 1906, V 82 p 1272 

Stock was Increased Dec. 1902 to $50,000,000 (par $100)- of which 
American Ielephone & Telegraph Co. on Jan. 1 1906 owned $32 215 700 
and Western Union 'Telegraph Co. in Jan. 1908 $9,733,100 (pledged nmier 
Its 4 %  bonds of 1906), and $6,488,700 half-paid held In Its treasury V  71 
p. 139, 290; V. 83, p. 1350; V. 86, p. 232. Reduction In rates V  82 n 
338; V. 81, p. 780. Dividend paid for some years, 6 %  annually’ was pi lor 
to 1008 lncr. to 7 > 4 % . V .86.P .232. Office. 15 Dev S t ,.N  Y  — (V 86 p ->3 ’  ) 

NEW YORK TRANSPORTATION C O — See page 169 
NIAGARA FALLS POWER CO.— See page 169 '
N*LES-BEMENT-POND CO.— O R G A N IZA TIO N .— Incorporated In N 

J. on Aug. 11 1899 as a consolidation. Does much of the heavy machine 
trade of the country; V. 69, p. 388. Owns entire common stock ($1 5 2 $ - 
000) of the Pratt & Whitney Co., guar. 6 %  on the latter’s $1 .225,000 pref. 
stock (subject to call In 1911 at par) provided that the guarantor earns 
same on Its own stock. V. 71 . p. 139; V . 70. p. 1253; V. 72 p U 3  V  78 
5; U 12itV J ° J  £• 1734,- Als° entire com. stock of Niles Tool Works' 
dividends of 6 , 0 yearly on $1,000,000 having been paid regularly since 
18»°- 1906 the entire stock of John Bertram & Sons. Limited?
and Pratt & Whitney Co. of Canada, Limited, of Dundas Ont., was ac- 

Y'i 81mP' .9I 7- In D.ec' 19.00 purchased the plant of the Rldgway 
(Pa.) Machine Tool Co., manufacturing large machine tools. V 83. p laao 
. „ Ŝ 9 ^ - T 9 ommon’ 58,500,000 authorized, as Increased Nov. 1906 
$2,000,000 being declared as a stock dividend and $1,500,000 subscribed at
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M ISC E LL AN E O  US.

For explanation of column headings, &c. see notes on 
first page of tables.

N Y /Mutual Qas Light— Stock (bonds, see Cons Gas)---------------
N Y Mutual Tel— Mut Un Tel 1st M g eu  not drawn............... Nc
New York & New Jersey Telephone— Stock, $50.000,000______

M (now 1st) $ 1 ,500,000 g s  f $20,000 yearly not drawn.Mp c
New York & Queens El L & P— N Y & Q Gas & El g o ld .............

1st mtge $2,500,000 gold................................................................ Un
New York Telephone— Met Tel & Teleg 1st M s I.............c&r
Niagara Falls Power— Stock authorized $10,500,000 ..................

1st mortgage gold............. - - - ...........................................  Ce
Debentures gold convertible........ ..................................................c*

do do do Can Coll Ser A ___________Mo c*
do gold not convertible, redeemable begin Oct 1011 . .  
do do red Oct 1011 $5,000,000 g (Can col ser C) S

Nile s-Be men t-Pond Co— Stock common $8,500,000___________
Pref stock 6 %  cum $3,000,000, call In 1011 at 105....................
Pratt & Whitney 6 %  cum pref stock gu red (text)___________
Niles Tool Works 6 %  cum pref stock not guaranteed________
Rldgway Machine 6 %  cumulative pref stock guaranteed..

Bonds red after Feb 1 1000_______________________________
North American— Stock $30,000,000____________________________

Coll trust gold notes $5,000,000 red 101 after 2 years.Mo.c*
Northwestern das-Light & Coke— Consol (now 1st) M gold-----

Mortgage $2,000,000 gold_________________________________ EC
Cicero Gas first mortgage__________________________________ MC

do Gen & ref M $5,000,000 g gu prln & Int___ EC c*
Northwestern Telegraph— First mortgage gold gu p & 1______B
Ontario Power— 1st M $12,000,000 auth g s  f red (text)____ c*

Ontario Transmission 1st M gu p & 1 red 110 to May 1016—

Date
of

Bonds

1000
1888

1801
1000
1001
1004
1006

1007
1805
1808
1802
1002
1004 
1003
1005

Size, or 
Par 

Value.

$100
1,000

100
1,000

1,000 
100 

500 &c 
1,000 
1,000 
1,000 
1,000 

100 
100

100
1,000
1,000

500
1,000
1,000

500
1,000
1,000

Amount
Outstanding

$3,500,000
5.000 . 000 

25,235,000
1,218,000

78,000
2.272.000
1.737.000  
4,180,700

10,000,000
3.000. 000
3 .000. 000
1.980.000
1.095.000
8.500.000
2,000,000
1.225.000
1,000,000

429.000
126.000 

29,792,300
2.500.000

250.000
1.202.000

500.000
1.770.000
1.500.000
4.116.000
1.145.000

6 In 1907 
6 g 

See text. 
5 g 
5 g 
5 g 
5 g

IN TE R E ST OR D IV ID E N D S .

Rate
%

& 
& 

Q— J 
M & 
J & 
F & 
M &

5 g
6 g 
6 g 
6 g 
6 g

6 In 1907 
6 In 1907 
6 In 1907 
6 In 1907

See text.
5 g
6 g
5 g
6
5 g 
4H  g 
5 g 
5 g

When
Payable.

Checks mailed 
N Y , West Union Tel 
Bklyn, 81 Willoughby St 
Metropolitan Tr Co, N Y  
Union Trust Co, N Y  

do do
Office, 15 Dey St., N Y

Various 
A & n  
A  & O 
M & N 
M & N 

Q— M 
Q— F 
Q— F

£ 2  
F & A  

Q— M 
M & N 

Q— J 
Q— M 
Q— J 

J & J 
J & J 
F & A  
M & N

Winslow. Lanler&Co.NY  
Metropolitan Tr Co, N Y  
Winslow,Lanier & C o,N Y  

do do

Where Payable, and by 
Whom.

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Jan 10 ’08 3 %  
May 1 1911
Apr 15 ’08 1 H
May
Jan
Aug
’May

Checks mailed 
do 
do 
do
do do

Elk Co Nat Bk, Rldgway 
30 Broad Street N Y 

do do
Eqult Trust Co, Chicago 

do do
Merch L & Tr, Chicago 
Eqult Trust Co, Chicago 
W est Un Teleg Co, N Y 
CanNB of Com,Tor orNY  

do do

1 1920 
1 1949 
1 1930 
1 1918

Jan
Apr
Oct
Nov
Nov

1932
1910
1911 
1914
1914

Mar 20 ’08 1 M, 
Feb 15 ’08 I X  
Feb 15 ’08 1M  
Ma- 3 1  ’08 1M  
Apr 1908, 1 
Feb 1 1934 
Sept 2 ’07 H i  
May 1 1912 
Jan 1 1915
Dec
July
July
Jan
Feb
May

1928
1922
1932
1934
1943
1945

par. V. 83, p. 1350. Pref., 6%  cum. (subject to call In 1911 at 105), 
$3 000,000: of the latter $1,000,000 being unissued.

D IV ID E N D S—  1 Nov. 99. ’00. ’01. ’02. '03. '04. '05 to ’07. 1908.
Common, per c e n t ..)  ____  3 6 8 8 7 6 y ’rly To June,3
Preferred, per cent. J - ----------------- 6 %  yearly, 1H  (Q .-F e b .)-------------------------

Also 40%  In common stock ($2,000,000) paid on com. stock Jan. 2 1907.
Balance sheetDec. 1905, V. 83. p. 153. Pres., R .C. McKinney: Trcas 

and Sec., Chas. L. Cornell, 111 B ’way, N. Y .—  (V. 84, p 341.)
• NORTH AMERICAN CO.— Organized In 1890 under laws of New Jersey 

and controls the Milwaukee (W ls.) Lt. llcat & Trac. Co. (see Street Ity .” 
section), and the Detroit (Mich.) Edison Co. (V. 81, p. 33); also the Illumi­
nating, power and trolley companies of St. Louis, M o., as follows: Union
Electric Light & Power Co. (V. 79. p. 2751; V . 77. p. 40; V . 82, p. 104; 
V . 85, p. 1007.), Laclede Gas Light Co. (V. 78, p. 1273, 1278), St. Louis 
County Gas Co. (V. 84, p. 278) and United liys. (see “ Street R y. Section.)

STOCK .— In 1901 decreased from $40,000,000 to $12,000,000 by the 
Issue of one share for each 3 1-3 shares. V . 73, p. 30; V . 76, p. 106. In 
1903 the stock was Increased from $12,000,000 to $17,000,000 to pay for 
stock of the Laclede Gas Light Co. of St. Louis, &c., and In Mch. 1905 from 
$17,000,000 to $30,000,000 to acquire additional shares In those properties 
and a majority Interest In the United Railways of St. Louis and for develop­
ment of said properties. The West Kentucky Coal Co., with $3,000,000  
stock and an authorized Issue of $5,000,000 1st mtge. 25-year 5 %  bonds, 
of which $2,000,000 to be flrst Issue, will hold about 22,000 acres of coal 
lands acquired In May 1905. V . 81, p. 35, 563, 1178.

In May 1907 $2,500,000 of a $5,000,000 Issue of collateral trust gold notes 
were sold, secured by $5,000,000 Laclede Gas Light common stock anti 
$1,500,000 Union Electric Light & Power Co. of St. Louis stock, additional 
collateral to be deposited, If necessary, to maintain the appraised value of 
the pledged securities at all times at least 30 %  In excess of the par value of 
the notes outstanding. V . 85, p. 1185, 1252, 1310; V . 86, p. 290.

D IV ID E N D S—  1903. 1904 to Sept, 1907.
Per cent____________________________  4 5 (1 34 Q .-Mar.)

In Dec. 1907 no dividend was paid. $3,612,938 having been advanced to 
companies In which No. Am . Is Interested.

R EP O R T. &c.— Report for year ending Dec. 31 1907, at length In V. 86, 
p. 2 2 7 ,2 8 2 ,2 9 0 , showed; Total Income, $1,610,965; gen. exp., & c.,$88,451; 
taxes. &c.. $20,261; Interest $97.6111 dividends ( 3 ^  % ).$ !.1 1 7 ,2 1 1  bal.. 
sur., $287,432; decrease In value of assets as readjusted Dec. 31 1907, $ 2 ,­
290 366. On Dec. 31 1907 owned: Stocks, $28,548,024; bonds, $4,o20,833, 
and balance sheet showed loans payable, $2,810,333; loans and accounts

re°DIRECTO*RS*— Edward Q !  K e d b c y . John I. Beggs. C. W . Wetmore. 
S VV BuTt Edwin M Bulklcy, W m . Nelson C ro m w e ll,,G R . Sheldon, 
Emerson D. Pray, Chas. F . PHster. Randolph Rodman, F. S. Smithers, 
Adolnhus Busch Breckinridge Jones, Chas. II. Hut tig, F . Vogel Jr., 
CharlPe s A . Coffin. James Campbell; Pres C. VV Wetmore; Sec Silas W . 
Burt; Trcas., Geo. R . Sheldon, 30 Broad St.— (V. 86, p. 290, 921.)

NORTHERN UNION (IAS CO.— See Consol. Gas Co., N . Y  City.
NORTHWESTERN QAS LIQHT & COKE CO.— O R G A N IZA T IO N .— A  

consolidation In Sept. 1902. V . 75, p. 397, 665. Controlled by Interests 
friendly to People’s Gas Light & Coke Co. of Chicago. Stock, $4,175,000.

Dividends April 1903 to July 1006, 1 %  quar; since to Jan. 1908, (?);

APNeison0A . McCIeary. Pres. Office, Chicago.— (V. 75, p. 669.)
NORTHWESTERN TELEQRAPH .— Owns 10,000 miles of wire and Is 

leased to Western Union for 90 years, which guarantees dividends at 6 %  on 
$2,500,000 stock (par $50) and prln. and Int. on $1,500,000 bonds (see 
table above). Guaranty, V . 79, p. 216.

OQDEN OAS (CHICAGO).— See People’s Gas Light & Coke Co.
OHIO & IN D IAN A CONSOLIDATED NATURAL & ILLUM INATINO

q a s .__An amalgamation Incorporated In N. J. on Dec 29 1899, per plan
V 69 p 1251 Stock $10,000,000. of which $1,000,000 to acquire new 
gas Delos. See statement to N. Y . Stock Exchange, V . 70, p. 994.

Underlying bonds, $820,000 Ind. Nat. & 111. Gas 6s (Int. M .-N .) , due 
1908- $1,690,000 Logansport & Wabash 6s, J .-D .. due 1925; $1,940,000 
Fort Wayne 6s, J .-J ., due 1925; $960,000 Lafayette 6s, M .-N ., due 1924; 
$1,940,000 Ohio & Indiana 6s, J .-D ., due 1926.

Reorganization Committee.— A committee consisting of James N . W allace, 
Anthony N. Brady, Chas. F. Dleterlch and others (Central Trust Co., N . Y . ,  
depositary), requested deposits of all the underlying bonds. On June 21 1906 
Henry C. Paul of Fort Wayne was appointed receiver of Fort Wayne Gas Co. 
and on May 25 1907 Samuel T . Murdock of Lafayette, Ind., of the remaining 
four underlying companies. Foreclosure sales will take place about end of 
May 1908. V. 82, p. 1443, 1500; V . 84, p. 1310, 1432.

R EO R G AN IZA TIO N  P L A N .— A plan Issued by the Wallace committee 
as modlOed In Apr. 1908 (V. 84,fp. 871; V . 86. p. 984) provides for the fore­
closure of the constituent properties and their acquisition by a new com ­
pany under the title of “The Indiana Consolidated Gas Co., or some similar 
name, which shall be authorized to Issue $4,500,000 stock and $5,000,000 
first mtge. 50-year 4 %  gold bonds, redeemable at 102 and Int. Of the 
bonds, about $ 3 ,000 ,000 ,with about $4,050,000 stock,are Issuable to the 
old bondholders, assenting bondholders having the right to subscribe 
pro rata to the underwriting on about $300,000 new bonds and the re­
maining stock to May 1 1908. , .  . . „

In 1905 net deficit after Interest on bonds unpaid and^construction ($65,­
888). $102,217. Pres., Chas. F. Dleterlch; Treas., A . B. Proal, 45 Broad­
way, N. Y .— (V. 84, p. 871, 1056, 1310, 1432; V. 86, p. 984.)

OMAHA W ATER CO.— O R G A N IZA TIO N .— Successor In 1896 of Ameri­
can Water-Works Co. of Illinois, per plan In V . 62, p. 108.>.
■ Stock, common, $2,500,000 not Issued; outstanding, 1st pref., 5 %  non- 
cum ., $750,000; 2d pref., 5 %  non-cum., $1,000,000. Par of shares, $50. 
Preferred stocks are subject to call at par, dividends payable at Farmers’ 
Loan & Trust Co., New York. In April 1908 the Appellate Court held 
valid the appraisal of the plant at $6,263,295 under the ordinance of 1903 
authorizing the city to purcliajfc; See V. 86, p. 9 2 1 . Dividends paid on 
flrst pref., 5 %  yearly to Aug. lOuSBncl.; none since to April 1908. On 
second pref., 1 %  1899; 1900, 2 ".',; 1901, 2 % ; .1902, 2 % ; 1903, 2

Securities. Par. Interest.
Common s to c k _________  $50 -------

- ------ - -  F& A
F&A  

5 J&J

ONTARIO POWER CO.— O R G A N IZA TIO N .— Organized under special 
charter of Canadian Parliament and Is developing power plant on Cana­
dian side of Niagara Falls below Horseshoe Falls; 66,000 h. p. Installed In 
1907. Total development to be 200,000 h. p. V . 84, p. 1490; V . 85, p. 
1522. The Niagara Lockport & Ontario Power Co., organized under New 
York law, has contract to buy 60,000 h. p.,wlth privilege of taking 120,000 
more for a period ending July 1 1950, with renewal rights for 60 years more.
V  81, p. 671, 1439; V . 82, p. 395; V . 83, p. 628; V. 85, p. 225, 226.) Con­
tracts with Ontario Govt, and municipalities, V . 84, p. 1490; V . 85, p. 1522.

B ON DS.— The bonds ($12,000,0U0 authorized Issue) are limited to  
$4,300,000 for the first 60,000 h. p. The Toronto General Trust Corpora­
tion Is mortgage trustee. Sinking fund, $1 per h. p. sold beginning July 1 
1909. They are subject to call at 110 on or before Feb. 2 1913. V . 80, p. 
1427- V . 82, p. 632; V . 85, p 226. Ontario Transmission guaranteed 
bonds ($2,000,000 authorized Issue), V . 82, p. 395. Stock Ontario Power 
Co.. $5,000,000 authorized.

O FF IC ER S.— Pres., J. J. Albright; V .-P . Francis V . Greene; Sec. and 
Treas , R . C. Board. Office, Niagara Falls, South Ontario; branch, Fi­
delity Bldg., Butlalo, N. Y .— (V. 85, p. 226. 1522.)

OTIS ELEVATOR CO.— Incorporated Nov. 28 1898 under the laws of 
New Jersey and took over about 13 plants. Sec V .7 1 , p 545: V . 74, p. 271;
V  75, p. 552; V . 83, p 441. Injunction. V  8 2 , p. 1326.

Dividends on pref., July 15 1899 to Apr. 1908, both incl., 1 H %  quar. 
(6 %  per annum). On common, 1903 to 1906, lncl., 2 %  yearly (paid 
In April); In 1907 and 1908, 3 %  (A. & O. 15), 1 M %  being declared payable 
Oct. 15 1908.

Report for year ending Dec. 31 1907, with balance sheet, In V. 86, p. 719, 
showed net earnings over Interest and renewals, $996,104; dlv. on pref. (6% ) 
$371,794; dlv. on com. (3 % ), $191,259; charged off for depreciation, 
$271,116; bal.. sur., added to working capital, $161,934. Office, 17 Bat­
tery Place, N. Y .— (V. 83, p. 628; V. 84, p. 629, 691; V . 86, p. 719.)

PACIFIC COAST COMPANY.— This company controls the PaclDc Coast 
Steamship Company (owning Its entire capital stock) and operates Dve 
steamship lines running along the entire Pacific coast from Nome, Alaska, 
to Mexico. Also owns all the securities of the Columbia & Puget Sound R R . 
(now standard gauge), Seattle to Franklin, &c., with sidings, 57 miles, and 
Its New Castle mine; the PaclDc Coast R y. (narrow gauge), Port Harford, 
Cal., to Los Olivos, 80 miles. Operates Franklin Coal Co., owning Frank­
lin mine, with 3,050 acres of coal lands at Franklin and 2,083 acres at New 
Castle; also Black Diamond (Wash.) Coal Mining Co.; South Prairie Coal Co., 
at Burnett, W ash.— (V. 83, p. 1048.)

D IV S.— Since ’99 ’00. '01. ’02. ’03. ’04,
Common------------ %  4 4 4 H 5 5
First pref.............%  5 5 5 5 5
Second p r e f-------%  4 4 AM 5 5 , , . .  . .

After 4 %  on second preferred and common, these stocks share equally.
EA R N IN G S.— 8 m os.J1907-08 _ .Gross, $5,186,624; net, $819,912

July 1 to Feb. 29. (1906-07____ Aiross, 4,746,032; net, 993,691
R E P O R T.— Report for year ending June 30 1907 In V . 85, p. 1081 ,1093. 

showed gross of steamships and colliers, $3,872,860; net, $154,912; rail 
lines, gross, $877,517; net, $384,540; coal department, &c., gross, $2,656,­
118: net, $880,427. Total results In 1906-07 were:

’05. ’06. ’07. Feb’08. May’08
5M  <’> fi 1H
5 5 5 1H  1M
5M 6 q l ^  i m

Interest on bonds.....................$250,000
Depreciation, &c......................  32,582
Dlv. on 1st pref. (5 % ) ------- 76,250
Dlv. on 2d pref. (6 % ) ..........  240,000
Dlv. on common ( 6 % ) ........... 420,000

Gross earnings.....................$7 ,4 0 6 ,4 9 5
Op. expenses and ta x e s .. 5,986,616

Net earnings......................$ 1 ,419,879
Interest and discount____  69,794

Total net Income.......... .$1,489,673 Balance, surplus---------------- $470,841
For year 1905-06, gross, $6,308,413; net, $1,372^419.
O FFICERS, &c.— Chairman of the Board and Pres., H . W . Cannon; 

V .-P ., J. C. Ford; Treas., John Kean; V .-P ., W . M. Barnum; Sec. and Asst. 
Treas.. Clifford C. Fay. N. Y . Office. 10 Wall St.— (V. 86, p. 797.)

PACIFIC A1AIL STEAMSHIP.— In Nov. 1900 the Southern PaclDc Co. 
acquired $10,005,000 of the stock (V. 71, p. 1015). The traDlc agreement 
with the Panama R R . terminated July 12 1005. V . 80, p. 874, 1916. Stock, 
$20,000,000. Par, $100. ^  ^

D IV ID E N D S.— 1896, 1 % ;  In ’97, 2 % :  ’98, 2 H  %;  99, 3 % ;  none since, 
surplus being Invested In new vessels, &c. V . 70, p. 331.

R EP O R T.— Report for 1906-07, V . 84, p. 1303.
Year ending April 30. 1907. 1906.

Steamships ...........................$4,659,046 $5,512,917
Cent. Am . Gov. transp. 
Miscellaneous

15,180
165,019

Last dlv., &c.Outstanding.
None.

$606,100 
867,045 

1,093,000
Subject to call at 105 % .

5 J&J 3,543,000 1946
Subject to call at 105 % .

Pres. Theodore C. Woodbury, New York; Sec., Eben Stevens, New
York; Treas., Stockton Heth, Omaha, Neb.— (V. 86, p. 921 , 984.)

1st pref., 5 %
2d pref., 5 %  . . .

Prior Hen gold
$1,500,000 -------------- f

Consolidated gold, $6,-11,000
000,000------------------ - - /

50
50

5s,11,000

Aug. 10 ’05, 2 ^  
Aug. 10 ’03, 1 

July 1 1916

15,180 
. 196,240

$5,724,337
$282,885

1905.
$5,592,822  

15,180 
167,781

$5,775,783
$427,656

1904.
$3,439,113

15,180
147,473

$3,601,766
$246,896

Total earnings_________ $4,839,245
Net earnings........................ $130,404 ______  „  „

E. H .  Harrlman, Pres.; Alex. Millar, Sec., 120 B way, N . Y . ;  William  
Mahl, Comptroller; A . K . Van Deventer, Treas.—  (V . 84 , p. 1303.) 

PACIFIC TE LE PH ON E & T E L E Q R A P H  CO.— V . 86, p. 671. 
P E N N S Y L V A N IA  BEECH C R E E K  & EA ST E R N  COAL CO.— O R­

G A N IZA T IO N .— Incorporated In Pennsylvania in 1906 with $5,000,000 of 
authorized capital stock (of which $2 ,250,000 Is outstanding, par $100). 
Has 999-year lease of Penn. Coal & Coke Co., Beech Creek Coal & Coke and 
allied properties, which will be developed and enlarged. See V . 84, p. 453. 
Controls about 106,000 acres of coal lands and surface, chiefly In Blair, 
Cambria, Clearfleld and Indiana counties, Pa. (estimated to contain about 
800,000,000 tons of coal), collieries, railroads, electric light companies, &c. 
Properties of Penn. Coal & Coke Co. Include stocks of Webster Coal & Coke 
CO. (V. 72, p. 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72. 
p .5 8 2 ; V . 78, p. 1910; V . 79, p. 1706), &c. See also V. 77 p. 2102; V . 79, 
P..1335. Contracts for the transportation of coal: With N. Y . Cent., V . 77, 
p. 2098; V . 79, p. 1335, 1435; Pittsburgh Binghamton & Eastern R R . 
V . 83, p. 752. In Dec. 1906 the Pittsburgh & Eastern R R, was Incorporated 
with $1,500,000 stock by officers of the Penn. Beech Creek & Eastern Coal 
Co., to build a line from the Monongahela River In Allegheny Co., I’a ., to 
Clearfleld, on the Pitts. Binghamton & East’n, 142 miles, V . 84, p. 54.

— ~  — -  -  -  - '  When DueSecurities of Operating Cos.—  Date.
Penn. C.& C Co. com. stk______

Pref. stock 6%  non-cum______
Webster C. &C. 1st con. M. 1902 
Penn. C. & C. 1st M., Ser. A ,11902

Interest. Outstanding.
____  $3,893,000 .......................
____  3,768,000 .......................

5g.M -S 3,000,000 March 1942
______5g.J-J 1,200,000 July 1 1932

g.,red. 105, s .f.,3 c . to n ./In t . at Commercial Trust Co., Phlla., trustee.
Consol. 1st & coll, trust M ..  See table above.
Chest Creek Land & Im p.1 1898 4 A-O  216,000 Oct. 1 1924

Is tM ---------------------------- K /T o  be retired $12,000 yearly.
Beech Cr. C. & C. 1st M ., 1 1904 5g.J-D 2,784,000 J u n e ll9 4 4

$3,000,000 g ., gu. p. & I.}Interest at Knickerbocker Trust Co. .New York, 
end.,.sink. fd. red. beg. trustee. Sinking fund, 3c. per ton; mlnl- 
1907 ($1,000 each)___c*j mum, $75,000 yearly.
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Date
of

Bonds

Sise, or 
Par 

Value.
Amount

Outstanding

IN TEREST OR D IV ID E N D S.

Rate
%

When i Where Payable, and by 
Payable, Whom.

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Otl* * Elevator— Stock common $6,500,000 - ---------- -------------------
Stock preferred 6 %  non-cumulatlve $5,500,000---------------------

Pacific Coast Co— Stock common $7,000,000 (see t e x t ) _______
First preferred stock $1,525,000 5 %  non-cumulatlve_______
2d preferred stock $4,000,000 4 %  non-cum (see text).............
First mortgage $5,000,000 gold------------------------------------ Ma c*

Pac Tel & Telex— 1st Acol tr M $35,000,000g redl 10 begl022sf 
Penn B Cr & E Coal— Serial s f gold bonds $3,000,000 tc x t -.S  

PennCoalACoke— Con IstAcoll tr M g s  f (otbbdssee txt)c*
Pennsylvania Canal— Gen M $5,000,000 Interest guar.............c*
Pennsylv Steel Co— Pref stock 7 % non-cum $25,000,000______

Old Pennsylvania Steel first mortgage currency_______ Q P r
Maryland Steel first mortgage currency.................. ........... Q P r
Penn-Maryland Steel Co consol mtge $7,000,000 gold QP c* 
Spanish American Iron 1st M gold guar red text . .  GP c* Ar
Collat trust loan Cornwall properties s f red (text)___________
Coke oven M due $150,000 y ’ly call 102 j^(V .80 ,p . 1075) GP
Pennsylvania Steel car trust bonds gold $25,000 yearly____
Maryland Steel car tr bonds g $60,000 due yearly call 105___

People’ s Gas Light & Coke (Chicago)— Stock $35,000,000____
First consolidated mortgage for $10,000 000 gold____ Ce c*
Chicago Gas Light A Coke first mortgage gold...............FP c
Consumers’ Gas 1st M gold (See V  66, p 472) ..............Ce c
Lake Gas first mortgage g o ld ................ ..................................... IC

P G L & C— Refunding M $40,000,000 gold_______ F c* A r
Mutual Fuel Gas first mortgage $5,000,000 gold, assumed..

1897
1907
1906 
1903 
1870

1887
1892 
1895
1907 
1902 
1905 
1900 
1902

1893 
1887 
1886 
1885 
1897 
1897

$100
100
100
100

1,000
1,000

500 Ac 
1,000 

100 
1,000 
1,000 

600 &c 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

$6,375,300
6.295.000
7.000. 000 
1 525,000
4.000 . 000
5 .000 . 000

10,000,000
3.000 . 000 
6,537,500
1.948.000

16.500.000
1 000,000
2.000. 000
4.000. 000
1.454.000  
6 750,000
1.000. 000

75,000
300.000 

32,969,100
4.900.000

10,000,000
4,246 000

300.000
11.400.000 
5.000.000

3 In 1908 
6

See te x t .
5 In 1907 
Sie text.

5 e  5 g 
5 g
i e

7 In 1907 
5
5
6 g 
6 g 
5 g

g
5 g
5 g

6 In 1 907
6 e
5 g
5 g
6 g
5 g
5 g

& O Office, 17 Batt’y PI. N Y  
3— J I do do
J— F Checks from Co.’s office 
5— F do do
3— F do do

&
&
A 
A 
A 
&
&
&
&
&
&
&
A 
A 

Q— F 
A & O 
J & J 
J & D 
J &
M A 
M &

D Manhattan Tr Co, N Y
U S Mtge & Tr,N Y;A SFr  
Standard Trust Co, N Y

Broad St Station, Phila 
Checks mailed 
Philadelphia office, 

do
Girard Trust Co, Phila 
Philadelphia 
Office, Philadelphia 
Office, Philadelphia 
Office, Philadelphia. 
Girard Trust Co, Phila. 
Lawyers’ T  & T  Co. N Y  
Central Trust Co, N Y  
Cent’l Tr. N Y : & Chica’o 
Cent’l Tr N Y : & Chica’o 

J ill Tr & Sav Bk. Chicago 
SlCent’ l Tr, N Y ; A Chica’o 
N> do do

Apr 15’08 %
A p - 15’0 8 1 « %  
May 1 ’08 1 %
May 1 ’08 1 X  %  
May l  ’08 1H %  
June 1 1946 
Jan 2 1937 
Oct 1911-1945 
Sept 1 1953 
July 1 1910 
May 1 ’08 3)4 %  
Nov 1 1917 

1 1922 
1 1925 
1 1927 

t - — 1 1932
To June 1 1915 
July 1 08-’ l0  
July 1 ’08 -’12 
May 25 ’081 
Apr 1 1943 

• 1 1937
1 1936 
1 1915 
1 1947 
1 1947

Feb
Sept
July
Oct

July
Dec
July
Sept
Nov

BONDS.— The sink, fund 5s of 1906 will mature on Oct. 1 yearly, begin­
ning 1911, viz.: 1911 to 1920, $50,000 yearly; 1921 to 1045, $100,000 yearly 
V . 83, p. 441; V . 84, p. 453. Car trusts, $432,000.

Of the Penn. Coal A Coke consol. 5s of 1903 ($12,000,000 authorized), 
$4,200,000 Is reserved to retire the Webster Coal A Coke bonds and Penn. 
1st 5s (V. 76, p. 51), $475,000 for purchase money mortgages and car trusts 
and $787,500 for Improvements and future purposes. V. 77, p. 2102; 
V. 82, p. 284. Beech Creek guar. 5s, see V. 78, p. 1910; V . 79, p. 1706; 
V . 80, p. 1364. Scranton Trust Co. Is trustee of consolidated mortgage.

E A R N IN G S.— Earnings for half-year ending Mch. 1 1907 (Feb. esti­
mated) were: Sales of coal and coke, $2,675,074; total net Income, $458,729; 
rental and Interest charges, $366,528; bal., surplus, $92,200.

Pres., James Kerr; V .-P ., T . H . Watkins; Sec. and Treas., A . G. Ed­
wards. Office. 17 Battery Place.— (V. 84, p. 54, 453.)

PENNSYLVANIA STEEL CO.— Chartered In N . J. on April 29 1901 and 
acquired per plan In V . 72, p. 4 6 ,9 1 , almost entire $6,500,000 stock of Penn, 
company of same name and entire stock of Maryland Steel Co. Thus con­
trols plants at Steelton, Pa., and Sparrows Point, M d., lncl. blast furnaces, 
annual capacity 850,000 tons pig Iron; two Bessemer plants, capacity 800,­
000 tons, and one open-hearth plant, capacity 350,000 tons oflngots; two 
rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building plant 
(new plant V . 77, p. 773), a complete frog and switch-building plant, Ac. 
Owns entire $150,000 stock of Balt. A Sparrows Point R R . V . 73, p. 1355.

Owns the entire $2,400,000 stock of the Spanlsh-Amerlcan Iron Co., 
shipping from 400,000 to 500,000 tons of ore annually, and owning about
5,000 acres of land near Santiago, Cuba; also an extensive property of 
about 28.000 acres on north coast of Cuba near Nlpe Bay, In process of 
development (V. 62, p. 776; V. 71, p. 393; V . 76, p. 917; V. 77, p. 1220; 
V . 78. p. 1495; V. 85, p. 226, 288, 472; V. 86, p. 425, 484.)

Has also purchased a majority InterestMn the Cornwall Ore Banks Co., 
Lebanon Co., Pa., the Lebanon Furnaces, Lebanon, P a ., and $540,000 of 
the $800,000 stock of the Cornwall A Leb. R R . V . 75, p. 345, 397; V . 72, 
p. 1241, 1283; V . 73, p. 1364; V . 74, p. 1312; V . 84, p. 111. Owns Pcnn- 
Mary Coal C o .. with 16,000 acres of coal In Indiana Co., Pa. V .82 , p. 1100.

STOCK.— Common stock authorized, $25,000,000; outstanding, $10,750 ,­
000 (par $100). Preferred, see table above. V . 72. p. 1241.In June 1901 Pennsylvania RR. and affiliated roads purchased $10,000,­000 each of common and preferred stock. V. 72. p. 678; V. 79, p. 1269.

D IV ID E N D S.— On pref. stock Nov. 1 1901 to May 1908, lncl., 7 %  y ’ly.
BON DS.— Consolidated Joint mortgage covers the plants at Steelton, P a ., 

and Sparrows Point, M d., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens.

Of th« collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 
cents per ton of ore mined, but not less than $150,000 yearly. V . 7 4 ,p .l312 ,

The Spanlsh-Amerlcan Iron Co. 6s of 1907 ($5,000,000 authorized Issue) 
are guaranteed, prln. A lnt., by endorsement; they aro callable In whole or 
part at 102 V4 or for a sinking fund of 30 cents per ton at par and lnt. V . 85 
p. 287, 350, 867.

R EPOR T for calendar year 1906, In V . 84, p. 1111, showed: Earnings 
of operating companies over charges and depreciation, $3,633,237, against 
$2,697,211 In 1905; dividends (paid to Penn. Co.), $1,653,000; balance, 
$1,980,237; total receipts of Penn. Co., $1,766,227; bal., sur., over expenses 
($33,248), 7 %  dlv. on pref. (lncl. 3 M %  paid May 1907) and adjustment 
value of securities ($215,576), $362,403; combined surplus of operating and 
holding companies, $2,342,640. Office. Philadelphia; N . Y . office, 71 
B ’way.— (V. 84, p. n i l :  V . 85, p . 226, 287, 472; V. 86, p. 484.)

PEOPLE’ S GAS LIGHT & COKE (CHICAGO).— An absolute consolida­
tion on Aug. 2 1897 of the companies forming the old Chicago Gas Trust, 
V . 64, p. 1088; V . 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas Co. were leased for about 34 years, the Ogden Co.’s $6,000,000  
bonds and other debts being guaranteed. V . 84, p. 394; V . 78. p. 1785; 
V . 72 , p. 244, 91. As to Northwestern Gas Light A Coke Co., see that co.

P R O P E R T Y .— In service January 190 : Street mains, 2,311 miles; 
meters. 446,723; public lamps. 22,643; V . 78, p. 1501. See V . 66, p. 382.

The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 years 
from F\;b. 1 1906. The 75-cent gas ordinance of Oct. 1900 was repealed, 
without prejudice to the city’s right to maintain Its validity In the Mills 
suit (V. 78, p. 346; V . 82, p. 574; V . 84, p. 342), the lower court having de­
clared It Illegal. The U. S. Supreme Court affirmed the decision of the lower 
court In the Mills case. See ordinance at length, V . 82, p. 574.
D IV S. 1’92. 1903. ’94. ’95. ’96. ’97 to N o v .’05. ’06. ’07. 1008.
Per cent/ % 4)4 (1)4 sc.) 6 2 K  1H  6 yearly 5 6 lncl.May ,3

In Feb. 1906 the dividend rate was reduced from 6 %  to 5 %  In connection 
with a reduction In the price of gas, but restored In Feb. 1907. V . 84, p. 388.

BONDS, ETC.— Of the $40,000,000 Issue of 1897 $20,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been Issued. 
The balance ($10,054.000), of which $1,800,000 has been sold, was Issuable 
for additional property. Improvements or betterments. V. 65, p. 572­
V . 79, p. 155; V . 84, p. 1555. Guarantees p. A 1. Ind. Nat. Gas & OH ref. 
5s ($64)00,000 auth. Issue). See V. 84, p. 388 ,1430; V. 86, p. 1203.

• R EP O R T.— Report for year ending Dec. 31 1907, in V . 86, p. 419:
Years ending Dec. 31—  1907. 1906. 1905.

Gross in c o m e ---..................................... $13,146,368 $11,680,044 $12,284,363
N ei over operating expenses---------  $5,172,742 $4,892,741 $5,705,579
Interest on bonds................................ 1,810,550 1,819,300 1,829,300
Depreciation..........................................   843,409 782,220 720,989

Balance for stock.............................. $2,518,783 $2,291,221 $3,149,290Dividends -___ ________ (6) $1,978,146 (5)$1,648,455 (6) $1,978,146
D IR ECTOR S.— C. K. G. Billings (Chairman), Geo. O. Knapp, (Pres.),

A . N. Brady (V .-P .), Walton Ferguson, A . R . Flower, E. G. Cowdery, 
J. F. Meagher and W . P. Marlin, Vice-Presidents; W . S. MoOrea, Treas.
L. A. W iley, Sec. Office, 54 Wall St., N. Y .— (V. 86. p. 725.)

PH ILAD ELPH IA C O M P A N Y— See Pittsburgh, In "S t . R y .”  Section
PH ILAD ELPH IA ELECTRIC CO.— ORGANIZATION.—Incorporated In N. J. on Oct. 5 1899. Controls all electrlc-Ilght properties of Phila., also In West Phila. and Chester. V. 73, p. 496, 680; V. 74, p. 1249; V. 86, p. 977.
STO C K .— Auth.. $25,000,000 (of which $12,250 In treasury); 4 0 %  paid 

In and $3 50 (14% ) assessments called, of which $2 25 on March 2 and 
$1 25 June 1 1908, a $1 stock dividend paid March 2 being applicable on 
account of the earlier payments. V . 86, p. 288. in April 1908 a proposi­
tion to make the stock full paid was referred to the board. V. 86, p. 921. 
Dividends: June 1902 to Dec. 1907, lncl., 5 %  yearly on amounts paid In 
and $1 "sto ck " dividend on March 2 100 8 . V. 86, p. 288.

BONDS.— Collateral trust 4 % gold fifty-year certificates, dated Oct. 
t6 1899. amounting to $17,500,000 have been authorized, of which $14,082 ,­
200 were used to purchase $14,904,100 of the $15,000,000 Penn. Mfg.
L . &. P. stock ($1,500,000 paid In) and all the $17,500,000 Nat. Elec, 
stock ($4,375,000 paid in) tne balance to bo retained to acquire other 
electric properties In Philadelphia and adjacent counties. See V . 69, p.

797, and official circu lar page 853 and official statem ent V  74 d . 1249. 
U nder agreem ent o f  O ct. 12 1899, $2,000,000 old  Ph ila. E lectric certifi­
cates w ere purchased, reducing the am ount outstanding to $ 1 1  2 6 8 .0 6 0 . 
V . 70. p . 331. in  A ug. 1900 purchased $2,000,000 fours the sam e being 
held available as collateral for  loans. V . 74, p . 215. *

R E P O R T .-Y e a r  ending Dec. 31 1907, wlth|$balance fsheet. In V  8 6 . 
p. 976, showed; Total gross Income, $4,984,350; operating expenses and 
charges, $4,075,001; dividends, $499,935; balance, surplus, $409 414 

Pres., Joseph B. McCall; Sec., A. V. R. Coe; Treas., W m . P. Conover Jr 
Office, 10th and Sansom Sts., Phila., Pa.— (V. 86. p. 288, 9 2 1 .9 7 6 .)

PITTSBURGH CO AL CO.— ("R a il  Coal C on solidation .” ) — O R G A N ­
IZ A T IO N .— Incorporated In N . J. In Sept. 1899. O wns abou t 150 coal 
m ines and 160,000 acres o f  coa l lands In or w ithin a radius o f  40 m iles o f  
P ittsburgh , together w ith som e 5,000 coal cars operating over railroads 
radiating from  P ittsburgh. In Jan. 1902 leased Shaw  Coal C o. V . 74. d . 
376. See V . 78 , p . 765. 1449. In N ov . 1904 the coal properties o f  tne 
P ittsburgh R R . Term inal A  Coal C o ., having a  m onth ly  ou tp u t o f  abou t
250,000 tons, were leased for 40 years. V . 80 , p . 1238.

In 1903 were purchased $15,000,000 o f  the $20,000,000 com m on  and 
$2,500,000 o f  the $10,000,000 preferred stock  o f  the M onoDgahela R iver 
Consolidated Coal A  Coke C o. at $15 and $45 (o f w hich $29.65 had been 
paid  In Jan . 1908) per $50 share, respectively . P aym en t was m ade for 
the com m on  In non-lnterestlng-bearlng notes paid one-third  N ov . 3 yearly  
for  three years, and for  the preferred Is being m ade In 
sem i-annual Installm ents, begun Jan. 20 1904, equal to  6 cents per ton  o f  
coa l m ined from  the M onongahela properties.

In April 1905 m ade 25-year con tract for the su pp ly  o f  coa l to  the U . S. 
Steel C orporation  and later one w ith the R ep u blic  Iron  A Steel Co run­
ning till April 1911. V . 80, p . 1427.

A p plication  to  list, show ing p rop ., stock , rights, e tc . V . 80. p . 1919. 
B O N D S .— The $25 ,000 ,000 first and co llat. 5s o f  1904 Issued b y  the 

P ittsburgh Coal Co. o f  Penn, are guaranteed , principal and Interest, by  
th ^ P ittsbu rgh  Coal Co. T h ey  are a first lien on 160,000 acres o f  coal lands 
and 13.000 acres o f  surface, and b y  collateral trust on  7,000 acres o f  H ock ­
ing V a liev  coal and 8,400 acres o f  P ittsburgh coal held under leases and 
deposit o f  all securities ow ned The proceeds w »re used to  fund the 
floating d eb t and for w orking capital and retirem ent o f  $5 ,400,000 bonds 
due In 1904-08. The Issue Is su b ject to  call at 110, In w hole or In part on 
any  Interest d a y , and has a sinking fund o f  5 cents a ton  on  ru n -of m in e 
coa l, w ith a yearly  m in im um  o f  $600,000. C oupon bonds or registered 
bonds Issued In exchange for cou pon  bonds are to  be called  first. In num eri­
cal order, beginning w ith the low est num ber. See V . 78, p . 1965" V  86, 
n. 1919; V . 86 p. 424. T o  Jan. 1 1908 $3,820,000 o f  bonds was acquired 
by sinking fund and canceled. V. 82. p. 389: V. 83, p. 327; V . 86. p. 665.

B O N D E D  D E B T  O F  S U B S ID IA R Y  A N D  C O N S T IT U E N T  COS. 
Bonds—  Interest. Outstanding. Maturity

N orthw estern Coal R y . 1st g .,M  A  N  $7 9 4  000  M a y 119 23
PlttsACaa Shan R y (V .8 1  p.781) 6 F A A  178,792 A u g  1908
Pitts & Chicago Gas Coal C o .............5 J & J 55,000 Jan . 1909-14
Im perial Coal Co .................................. 6  M A N  50,000 M ay 1909-10
Mansfield C o a l*  Coke 1st M ., 16 A -O  240,000 O ct. 1908-13

guar p & I. due $40,000 yrly . . . / l n t .  a t Colonial T r. C o ., P ittsbu rgh , P a .
O hio Coal C o ...................................  5 F  A A  200,000 F eb . 1922
Pittsburgh & M oon R un R R .............6 J & J 100,000 Jan 1912
Mor g a g e s----------  ------------------  _ . ------------  371,799
Car trust gold  $52,000 due s. a. 4 H g .,  M A N  728,000 T o  M ay 1915
Mlscell. equlpt. notes............... .......................................  34,407 To Oct 1909

Pr^ - .  ,1900 to  O ct. 1903, 7 %  yearly  In cash; on 
Jan. 25 1904, 1 H %  In scrip , (paid o ff N ov . 25 1904); since to  April 1905. 
Inclusive, 1 ^ % .  quarterly; none later to  A pr 1908. V . 81 , p . 269.

E A R N IN G S .— f o r  11 m onths ending N ov . 30:
1 , T.ar° ss Depletion Deprecia’n Bond Balance,
1 L ,  —  Earnings, of Lands. Charges. Interest. Surplus.
inn?-----------------------’ Of 4 ’? 15 $887,589 $994,394 $2,883,285
18P c p n n T " b "  4,781,708 685 191 1,081,244 1.071,277 1,943,996

R E P O R I .— Report for year ending Dec. 31 1907 In V . 86, p. 665, 
showed net profits, after deducting expenses and all losses, $5 731 98.V 
royalty and depreciation, $1,690,746; Interest on bonds, $1.082,644- special 
adjustments, *59,001; balance, surnlus, $ ? ,899.'>9 ’  p

D IRECTORS.— M. H . Taylor, (Chairman and P resident), W . R . W ood -

p. 696.— (V. 86, p. 232, 424, 665, 725.)
POCAHONTAS COAL & COKE.— See Norfolk A Western R y. 
POCAHONTAS CONSOL. COLLIERIES CO.— V. 86. p. 424 484 
POPE M ANUFACTURING CO.— O R G A N IZ A T IO N — Incorporated In 

New Jersey In Feb. 1903 as. successor per plan In V. 75, p. 1401, and 
V . 76, p. 267, of the American Bicycle Co., which acquired concerns 
mentioned In V . 69, p. 177, 493 See application to list V . 72. p. 536, 
and V. 73, p. 782, 1358; plan V . 75, p. 1401; plants, V. 78. p. 1966; V. 83, 
p. 1595; properties sold In 1905, V . 80. p. 1734, 2348. In Nov. 1907 an offer 
was received of purchase of Federal Mfg. Co. of Milwaukee plant for $77,000. 
V . 85, p. 1344. On Aug. 14 1907 Albert L. Pope, Egbert J. Tamblyn and 
Geo. A . Yule were appointed receivers. Assets (book value) June 29 1907 
were stated as $10,205,571: Iloatlng debt, $1,972,826, Including $1,295 854 
notes. V . 85, p. 408, 534, 725, 1522. ' '

STO C K .— Common stock, $10,000,000, all outstanding: 1st pref 6 %  
cum. (subject to call at 110), $2,500,000: 2d 5 % pref. cum after Feb 1 
1905. $10,000,000; par of shares, $100 each: outstanding see table 

Balance sheet June 29 1907 was in V . 85. p. 403. showing net profit on 
operations for 11 months ending June 29 1907 $67,154. * v

REPORT forthe year ending July 31 1906 was In V. 83, p. 1589, showing- 
Gross sales and earnings. $7,723,082: total net Income, $1,424,426- general 
exp., Int., A c ., $1,195,290; extr. losses, Ac., $138,571; bal., sur $90 564 

O F F IC E R S .-P re s  Albert A Pope; 1st Vice-Pres., Albert L. Pope; 
Treas.. George Pope: See., Wilbur C. Walker. Directors, May 1904 
V . 78, p. 1966. Main office, Hartford, Conn.- N. V . office. 21 Park Row 
— (V. 83, p. 1589, 1595; V . 85. p 403. 408, 534, 725, 1344 1522 )

PRESSED STEEL CAR C O .-O R G A N lZ A T IO N .-ln c o rp o ra te d  In 
New Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day. and 
passenger car shops have a capacity of 750 steam or street railway cars per 
annum. Also controls (1) Western Steel Car A Foundry Co. (V. 74, p. 991, 
835, 729; V . 80, p. 169), which has plants at Burnham, III., near Chicago, 
and Anniston, Ala.; (2) Canada Car Co., Ltd. (V. 79. p. 2459, 2749), with 
plant at Montreal having a capacity of 6,000 freight and 150 passenger cars
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People’ s Oas Light (Chic.)— Concl'd— Cal Gas 1st M.ass’e d ..
Indiana Nat Gas & OU ret M $6,000,000 g gu-------- --------- Ce
Ogden Gas first mortgage $6,000,000 guar p & 1 -------------- F

Philadelphia Elec— SiocK to be $13 30 per sh paid in (see text) 
Phlla Electric Trust Certificates gold $17,500,000 (see tex t).
Edison Elec Trust Ctts gold (Ed. stock as coll).................._FP
Old Phlla Eleo Tr Ctts (Penn H L & P stock as coll)..................

Pittsburgh Coal—Common stock $32,000,000 ................................
Preferred stock 7 %  cumulative $32,000,000--------------------------
P C of Pa 1st & coll tr M g gu red 110 s f .............UP1 c*&r

Pope Manufacturing— Pref stock ($8,633,100 2d prcf) (tex t)--
Pressed Steel Car Co— Stock common $12,500,000 ..................Q

Pref stock (as to assets) 7 %  non-cum $ 12,500,000 ............... G
McKee's Rocks purchase money mortgage..................................
1st M gold notes red due $500,000 yearly Feb............... Mo c*

Procter & Gamble— Common stock $0,000,000......... ............ .......
Pref stock (8 % cum ) (See terms Ined. May '03 “ Supp” ) . . .

Provident Loan Society— Bonds (not M) red 102X (text)____
Pullman Company— Stock $100,000,000 .......................................
Quaker Oats— Common stock. $4,500,000.......................................

Pref stock 6 %  cum, $9,000,000 ...........................
Railway Steel Spring Co— Common $13,500,000 ...........................

Preferred (as to assets) 7 %  cumulative $13,500,000............. ..
1st M on Latrobe plant g red 105 s f....................................... Sc*

Republic Iron & Steel— Common stock $30,000,000 ___________
Pref 7 %  (also assets) cum (V 69. p 850) $25,000,000...............

Date
of

Bonds

1892
1906
1900

1899
1896
1898

1901

1901

1908

Size, or 
Par 

Value.

$1,000
1,000
1,000

25

*Yo"o"&c 
1,000 

100 
100 

1,000 &c 
100 
100 
100

1,000 
100 
100 

500 &c 
100 
100 
100 
100 
100 

1,000 
100 
100

Amount
Outstanding

$250
2,000
6,000

24,987
15,014

1,994
11,268
28,104
27,071
21,180
11,016
12.500 
12.500,

235
1,500
9.000 
2,250,
2.000 

100,000
4,487
8,532

13.500 
13*500

4,223
27,191
20,416

,000
,000
,000
,750
,142
,300
,060
,600
,800
,000
,076
,000
,000
,000
,000
,000
,000
,000
,000
,200
,900
,000
,000
,000
,000
,900

IN T E R E ST  OR D IV ID E N D S . Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Rate
%

When
Payable.

Where Payable, and by 
Whom.

6 g
5 g 
5 g

See t .x t .
i S
5 g

Q— J 
M & N 
F & A  
J & D 
J & J 
A & O 
A & O

Eqult Trust Co. Chicago 
Central Trust Co N Y 
Farmers L & Tr Co. N Y 
Checks mailed 
Land Title & Trust, Phlla 

(Fidelity Trust Co Phlla 
Land Title & Trust, Phlla

July 1 1917 
May 1 1936 
May 1 1945 
M , r 2 ' 0 )  $1 
Oct 1949 
After Apr 1946 
Apr 1 1948

See text. 
5 g

Q— J 
J & J

Checks mailed
Union Tr Co, Pittsburgh

Apr 25’05 1 H % 
Jan 1 1954

See text. 
7
4
5 g

12 In '07 
8 in 1907 

4H  g 
8 In 1907 
8 In 1907
6 In 1907 
4 in 1907
7 In 1907

5 g

Q— F 
Q— F

F & A  
Q— F 15 
Q— J 15 
M & S 

Q— F 
Q — J 15 

Q— F 
A & O 

Q— M 
J & J

\ Farmers’ Bank Build-/ 
1 Ing, Pittsburgh, Pa. \ 

do do 
Morton Trust Co, N Y  
Co. Office, Cincinnati, O 

do do 
105 East 22nd St, N Y  
N Y , Chicago <3c Boston 
Checks mailed 

do do
Harvey Fisk & Sons.N Y  

do do 
do do

Aug 30 '04 1 %  
Fob 2 6 ’08 I X  % 
July 1 1909 

1909 to 1911 
nay 15 ’08 3 %  

A- r 15 ’08 2 % 
Sept 1 1921 
May 15 ’08 2 % 
Apr 15 ’08 2 %  
Fe - 29 ’0 1 X  %  
Apr 20 ’08 2 %  
M ir20 ’0 1 H % 
Jan 1 1921

See text. Q— J General Office,Pittsburgh Apr 1 ’08 1 M %

per annum; (3) Pennsylvania Car Wheel Co., with foundries at Allegheny, 
P a., with a capacity of 250,000 car wheels per annum; (4) also the Central 
Car Wheel Co. and the Pennsylvania Malleable Co. (V . 84, p. 447).

B O N D S.— The first mtge. gold bonds are subject to call In whole or part
at par and Interest on any Interest day. V . 72, p. 343; V . 74, p. 203; 
V .75. p. 1305. There Is also a $75,000 4 %  purchase money mtge. on Alle 
gheny plant due July 12 1912.

D IV ID E N D S — ____ 1 '99. ’00. ’01. '02. ’03. ’04. To 190-5.
Common, per c e n t ____ J_____ 6 4 4 5 3 None
Preferred, per c e n t ___- -7 %  per annum (154 Q .-F .)-

RKPOR 1\— Report for year ending Dec. 31 1907, with bal. sheet, was 
In V. 86, p. 476, showing profit on operations, $2,907,920; depreciation, 
$365,000; dlv. on pref. (7 % ), $875,000; bal., sur., $1,667,920. In 1906, 
profit on operations, $3,381,884.

DIR ECTOR S.— P. N. Hoffstot (Pres.). J. W . Friend (Vice-Pres.), 
Adrian H. Larkin (Sec.), James A . Blair, James H. Reed, A. S. Matheson, 
T H. Given. James N. Wallace. F. G. Ely. N. Y . office, 24 Broad St.
—  (V. 82, p. 450, 456; V . 84, p. 447; V . 86, p. 476.)

PROCTER & GAMBLE CO.— Formed In 1800 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business; relnoorporated In 
Ohio In 1905, V. 80. p. 655, 1916. In 1903-04 built a new plant In Kansas 
City, K ? r .,  costing about $1,000 000. V . 76, p. 1196. A large plant on 
Staten Island, N. Y ., was completed In Feb. 1908, a part of the cost 
being provided by Issue Dec. 1905 of $3,000,000 common stock at par 
(less cash dividend amounting to 50 %  of new stock) pro rata to holders 
of common stock; balance from treasury cash. This raised common 
stock to $9,000,000. V. 81. p. 1243, 1562; V . 83, p. 498.

D IV ID E N D S.— ____ 1 '91. ’92 to ’97 lucl. '98 to ’00 1901 to May 1908
On common ....................J 8 12 per cent. 20 yearly *12 yrly (Q.-F.)

•Also extra dividend of 14 2 -7 %  paid Jan. 2 1904 and 2 5 %  Dec 1905. 
V. 77, p. 2038; V . 81, p. 1562. Office, Cincinnati. (V . 86, p. 606 )

PROVIDENT LOAN SOCIETY OP NEW YO R K .— Incorporated In New 
York In 1894 under Special Act. Operates 5 loaning offices In New York 
City and 1 In Brooklyn. Certificates of contribution, $2,109,500. Divi­
dends at 6 %  yearly have been paid. V. 84, p. 629.

Bonds are subject to call at 102 Vi since Sept. 1 1906. See appli­
cations to list V . 79. p. 2152; V . 80. p. 1182. Report for year end­
ing Dec. 31 1906, In V. 84, p. 569. President, James Speyer; Vlco-Pres., 
Frank Tucker- Treas., Otto T . Bannard; Sec., Mortimer L. Schlff; Asst. 
Treas., M. G. Hopf. Executive Office, 105 E. 22d S t.. New York.—  
(V. 82, p. 690, 872; V . 84, p. 569; V . 86, p. 424.)

(THE) PULLMAN CO.— On Jan. 1 1900 the Wagner Palace Car Co. 
sold Its assets to The Pullman Company, representatives of the Vander­
bilts entering the board of directors. V . 69, p. 854; V . 70, p. 40. In Nov. 
1906 proposed to manufacture steel cars. V . 83, p. 1174, 1233: V . 84, p.697.

Real estate not used In manufacturing must be sold by 1909. V  78, p. 
771; V . 85, p. 1272.

CASH D IV ’ DSJ '77-’80. 9 ’81-’83. ’84-’98. ’99. ’00 -’06. ’07. 1908. 
Since 1877 ( % ) . .\ 8  yearly. X  yearly 8 yearly 6 X  8 yearly 8 lnc.May,4

In 1898 paid an extra cash dividend of 20 %  and stock dividend of 50 %  
to distribute surplus assets. V . 67, p. 75, 789, 840, 902. Also In Nov. 
1906 3 6 %  In stock to distribute surplus. V . 83, p. 1174, 1233.

R E P O R T .— Report for 1906 07 was In V . 85, p. 1268. Balance sheet 
July 31 1907, V . 85, p. 1645.

Years ending July 31—  1J06 07. 1905-06. 1904-05.
Earns, from cars. mfg. profits. &c ..$ 3 2 ,1 8 6 ,0 1 3  $29,588,642 $26,922,022
Operating expenses_____________  17,388,741 15,344,740 13,884,983
Depreciation of cars, &c_______________ 2.421,597 2,609,422 2,331,476
Paid other sleeping car associations. 749.342 744,421 651,009
Dividends on capital s t o c k ................. -  7,476.878 5,919,984 5,919.982

Net surplus for year......  $4,149,455 $4,970,075 $4,134,572
Total surplus July 31 1907, $5,256 20.
D IR E CTO R S.— Robt. T . Lincoln (Pres.), O. S. A . Sprague, Henry C- 

Hulbert, Norman B. Ream, W m . K . Vanderbilt, J. Plerpont Morgan, 
Frederick W . Vanderbilt, W  Seward W ebb, John J. Mitchell, Chaunccy 
Keep, George F. Baker.— New York, 15 Broad St.— (V. 86, p. 232 )

Q UAKER  OATS CO.— O R G A N IZA T IO N .— Incorporated In New Jersey 
on Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merged. 
V. 83, p. 3 21 ,381 ; V . 84, p. 697. Owns mills at Akron, O .; Chicago,
111.; Cedar Rapids, la .; Peterborough, O nt.; and Battle Creek, Mich.; also 
leases other mills. V . 81, p. 778. Manufactures various cereal food products.

STO C K .— Stock, $9,000,000 6 %  cum. pref. and $4,500,000 common, as 
Increased early In 1906, the $1,600,000 Amer. Cereal bonds being retired 
June 1 1906. V . 83, p. 574. Pref. has no voting power (except as regards 
Increase of pref. stock) unless dividends are three months In default. Of 
the common stock $2,080,000 Is held In trust until Nov. 11 1911 unless 
earlier terminated by voting trustees, who are elected annually.

D IV ID E N D S.— On pref. in full to Feb. 190-. On common, \ X %  and 
X  %  extra paid Oct. 1906 to Apr. 1908. both Inclusive.

REPOR T.1— Report for cal. year 1907 In V . 86, p. 666, showed; Profits, 
$1,365,166; dividends, $869,110; depreciation, $151,412; balance, surplus, 
$344,614.

O FFICER S.— President, Henry P. Crowell; Vlcc-Pres., James H. 
Douglas: Treas., Robert Stuart: Sec., Robert Gord n. Office, 1600 Rail­
way Exchange, Chicago, 111. —  (V. 84, p. 697; V . 86, p. 424, 666.)

QUINCY M INING.— (V. 85, p. 534, 1406; V . 86, p. 424, 550.)
R A IL W A Y  STEEL SPRING CO.— Incorporated In New Jersey on Feb. 

25 ’02 as a consolidation. V . 74, p. 382, 482. In June ’02 purchased 
the Steel-Tired Wheel Co. V . 66, p. 185; V. 72, p. 444; V . 74, p. 1041. 
1200; V. 75. p. 80. Total capacity of all Dec. 1906, 171,000 (being In­
creased to 225,000) tons annually; also 62,000 steel-tired wheels, v. 84
p. 100

D IV ID E N D S on oref., 1 quarterly, paid June 1902 to Mar. inoR, 
both inclusive. On com., 2 %  April 1904; 1905 to April 1908, 4 %  yearly 
(A. & O .l.

B ON DS.— In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5 % 15-year bonds being Issued, a first Hen thereon, but not a lien on other 
properties. Annual sinking fund. $135,000. V . 81 , p. 1496. 1726: v .  
82. p. 51: official statement. V . 84. p. loo.

REPORT calendar year 1907 In V. 86, p. 666, showed: Net, $2,320,137; 
Int. on Latrobe bonds, $216,633; dlv. on pref. (7 % ), $944,984; dlv. on com. 
(4 % ), $539,990; bal., sur., $618,530; total, sur., Dec. 31 1907, $2,854,095. 
Pres., W . II. Sllverthorn; Sec., M. B. Parker; Treas., F. Carnahan. Di­
rectors, March 1907, V. 80, p. 1000; V. 84, p. 577. Office, 71 Broadway, 
N. Y .— (V. 83, p. 1417, 1474; V. 84, p. 100, 569, 577; V . 86, p. 606, 666.)

R E P U B L IC  IRON & STEEL CO.— O R G A N IZA T IO N .— Incorporated 
In N . J ., May 3 1899, to consolidate 29 plants making bar and forge Iron. 
Also owns 9 blast furnaces, mining properties In Mesaba range, extensive 
Iron and coal lands In Alabama, &c.; coke plants at Republic and Acheson 
Pa., and Thomas, Ala. (See V . 71. p. 545.) For properties, V . 68, p. 674;
V . 70 , p. 228; V . 71, p. 454; V . 77, p. 455; V . 79. p. 1480, 1702; V . 81, p. 
1562; V . 83, p . 1035; V . 84, p. 342.

In Nov. 1906 Republic Iron & Steel and Tenn. Coal <Se Iron Jointly guar­
anteed $700,000 5%  bonds of Potter Ore Co. V . 83, p. 973, 1417.

STO C K .— Common, $30,000,000; pref. (as to assets and dividends), 7 %  
cum ., $25,000,000: of which $2,809,000 common and $4,583,100 preferred 
reserved to purchase additional properties.

P R E F E R R E D  D IV ID E N D S.— Oct. 1899 to Oct. 1903, 7 %  yearly; 
1904, none; In Oct. 1905, 1 H % :  In 1906. 7 %  (1 >A%. Q .-J .): In 1907. Jan., 
I H % :  April, 1 % % : July. H i% .a n d  InJan. 1906, l% % ;a n d  April 1906 to 
July 1907, incl., 2%  quarterly on account of deferred dividends, paying In 
full all accumulated dividends; Oct. 1 1907. 1 '4 % ;  Dec. 21 1907, 1 % % ; 
1908, April 1, 1 Yx % . V . 82, p. 338, 1215; V. 83, p. 442.

BONDS.— The first mortgage and collateral trust 3s of 1904 are subject 
to calljon Oct. 1 1914 and thereafter In whole or part at 105 and Interest; 
alto, at the same price, for a sinking fund of $250,000 yearly, payable In 
cash or bonds or both, when the sink, fund exceeds $50,000. V. 80, p. 716.

The net cash assets over liabilities other than bond Issue never to be 
less than $6,500,000 while outstanding bonds equal or exceed that amount 
and thereafter never less than outstanding bonds. Of the $10,000,000  
authorized Issue. $960,000 had been redeemed and canceled In June 1907 
and $415,000 were In the treasury. See V . 80, p. 1734.

R E P O R T.— Report for 4 months ending Oct. 31 1907 In V . 85, p. 1458 
showed net profits over charges, $1,653,028, against $930,707 In 1906: 
dlv. on pref. stock ( 1 X % ) .  $357,296; bal., sur., $1,295,732. Report for 
year ending June 30 1907 was In V . 85, p. 718, showing net profits over d ep ., 
&c.. $3,729,245; dlv. on pref. (7 % ), $1,429,183; bal., sur., $2,300,062.

D IR ECTOR S.— John A . Topping (Chairman), G. Watson French, Tracy
W . Guthrie (Pres.), H . S. Black, J. B. Duke, Leonard C. Hanna, Ear! W . 
Oglebay, Edward J. Berwlnd, Samuel G. Cooper, John W . Gates.Grant I). 
Schley. Leonard T. Beecher and Harry L. Rownd. H. L. Rownd Is Sec 
and Treas. Main office, Frick Bldg, annex Pittsburgh; New York office, 
1 1 5  Broadway.— (V. 85, p. 6 0 3 ,  718. 1 0 0 7 ,  1 0 8 4 .  1 4 0 8 ,  1458.)

RHODE ISLAND-PERKINS HORSE SHOE COM PAN Y .— ORGAN • 
IZA T IO N .— Manufactures horse shoes and toe calks at Valiev Falls, 
R . I .. 6 m . from Providence. V. 6 1 , p. 1014. Common stock, $1,000,000.

D IV S .—  1 ’92. ’93-’95. '96. ’97. ’98. ’99-’01. ’02-’05. *06. ’07. 1908
C iramon, %  112 X  10 yrly. 4 ^ 0  0 0 0 0 0 .............
Pref., % - . . J ------- IX yrly-------  6 X 5 4 yrly. 5 yrly. 7X 9 Inc.A p .,2H

In 1906. 5 %  regular (Q.-J.) and In April 2 %  and Oct. X %  extra. In 
1907, 1 ^ %  quar. and X  %  extra. Office, Providence. R . I .— (V. 82 , p. 
809; V . 83, p. 690, 1595; V . 84, p. 697; V . 86, p. 55.)

ROYAL BAKING POWDER CO.— O R G A N IZA T IO N .— A consolida­
tion Incorporated In Feb. 1899 under the laws of N. J. See V. 71, p. 545, 
In Feb. 1908 purchased majority of Western Glucose stock. V. 86, p. 550.

D IV ID E N D S.— On pref. to Mar. 1908, Inclusive. 6%  per an.—  l x  quar. 
On common. Jan. 1900 to 1906. 8 %  yearly and on Nov. 30 1906, 2%  
“ special” ; 1 9 0 7 ,1 0 %  (Q. M.): 1903, Mar., 2 X  % .

Pres., F. J. Bosclly: Treas., John Morris; Sec., W . L. Garey. Office 
Royal Bldg., William and Fulton Sts., New York.—  (V. 86, p. 550.)

RUBBER OOODS M ANUFACTURING CO.— O R G A N IZA T IO N .—  
Incorporated In New Jersey on Jan. 26 1899, and acquired all of the stock 
of the Mechanical Rubber Co., which owns the entire stock of—

New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 
Rubber Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co. 
Indianapolis Rubber Co., American Dunlop Tire Co., New Brunswick 
Tire Co., the Sawyer (cotton) Belting Co., and Morgan & Wright (V. 83, 
p. 629: V. 84, p. 856), and a large majority of stock of Mechanical Fabric 
Co. and the Single Tube Auto & Bicycle Tire Co.

These companies manufacture all classes of rubber goods, except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, etc.

In Feb 1907 plans were under consideration to liquidate the company, 
only about $200,000 of the $16,941,700 common stock and a small amount 
of the $10,351,400 preferred stock not having been acquired by the United 
States Rubber Co. V. 84, p. 342, 866; V. 82, p. 1105; V . 81, p. 159; 
V . 80, p. 1975. 2225.

D IV ID E N D S.— On pref., June 1899 to M ir. 190 L 7 %  per annum 
(1 H %  Q .-M .). On common, 1900, 2 % ; 1901, 3 % : 1902 to 1905 none; 
1906, O ct., 1%  1907, Oct. 31, 1 % .

BON DS.— The bonded debt of companies controlled consists of:
$531,450 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1 

1918; $618,860 N. Y. Belting & Packing 1st mtge. sink, fund deb. 6s, due 
Jan. 1 1918, subject to call at 110.

The General Rubber Co. bonds ($9,000,000 authorized) are guaranteed,, 
principal and Interest, by the Rubber Goods Mfg. and U. S. Rubber com­
panies. V . 81, p. 36, 901.

R EP O R T.— Report for year ending March 31 1908, V. 86, p. 915, showed: 
Net, $1,080,985; pref. dlvs. (7 % ), $724,598; dlv. on com. (2 % ), $338,834; 
sur., $17,553.

O FFIC ER S.— Pres.. Charles H. Dale: Vlce Prcs., Ohas. A. Hunter and 
Lester Leland; Sec., Samuel Norris; Treas., John J. Watson Jr.; Asst. Sec. 
and Asst. Treas., James McGutlog, John D. Carberry. Gen. office, 15 E x­
change Place, Jersey City, N. J. N. Y . office, 42 B ’way. Directors Oct. 
1906, V . 82, p. 933.— (V. 84, p. 342, 697, 866; V. 85, p. 1272; V. 86, p. 915.

SAFETY CAR HE ATI N O & Ll GHTI N G.— O R G A N IZA T IO N .—  
Incorporated In 1887 In Now Jersey. Manufactures “ Plntseh”  ilght 
apparatus, which. June 1907, was In use on 31,000 cars In the United States 
Canada and Mexico; In the world, on 148,000 cars and 6.600 locomotives.

Stockholders voted on July 15 1907 to Increase the authorized stock from
55,000.000 to $10,000,000, a stock dividend of 100%  being declared. 
V . 85, p. 44, 164.

D IV D S.—  V 9 3 - 9 7 .  ' 9 8 - 0 0 .  1 9 0 1 .  ' 0 2 .  ’ 0 3 .  ' 0 4 .  ’ 0 5 .  ’ 0 6 .  ’0 7 .  1 9 0 L
Cash (% ) - -J 6 y ’ l y .  8 y ’ l y .  l l & i o s t k .  9  1 2  1 2  1 7  1 8  B e l o w .  M ar.,2

In July 1907 a 100%  stock dividend was paid. Cash dividends In 1907 
were: In Apr. and July, 4 %  each, and on Oct. 1 ,2 %  on the stock as doubled; 
Dec., 3 %  (Incl. 1 extra); 1908, March. 2 ";,. Dividends paid late In Dec. 
are Included In amounts for year In which paid.

F.ARNINGS.— For 12 months ending Oct. 31 1907, net earnings over 
depreciation (5172,000) amounted to 13%  on stock, V , 85, p. 1579, 
V 85, p. 44. 603, 1579.
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R e p u b l i c  I r o n  &  S t e e l . — C o n tin u e d .
1st and coll tr M 510.000,000 sold red 105 s f (text) c* 
Potter Ore 1st M $700,000 g guar jointly (text) s f H share 

Rhode Island Perkins Morse Shoe— Pref 7 % cum  51 ,750,000- 
Rochester & Pittsburgh Coal & Iron First M gold sink fd ._c  

Helvetia purchase money mortgage gold sinking fund.Ce.c
First mortgage of 1902 $2,000,000 gold red lO o s f -------G.c

Royal Baking Powder— Common stock $10,000,000 .................
Preferred stock $10,000,000 6 %  cumulative . . . . ---------------

Safety Car Heating & Lighting— Stock ($10,000.000)---------------
St Paul Union Stock Yards— Sterling priority lo a n ......................

Sears^Roebuck** Co.— PreL stockV%cum *, $16,000,000.text
Simpson Securities— Stock ($1,000,000 8 %  cum pref). -------

Real estate & coll M $1,500,000 g red 102 M ................. Ta.c*
Slmpson-Crawford Co n.ortgage............... ........................................

Debentures g o ld _____________________________________________
Singer (Sewing Machine) Manufacturing— Stock $30,000,000.
Sloss-Sheffield Steel A Iron— Common stock $10,000,000 ------

Preferred (as to assets) 7 %  non-cum 510,000,000-----------------
Sloss Iron & Steel Co first mortgage g o ld .................................Ce
General mortgage gold subject to call at par........................... Ce

S o m e rs e t  Coal— Stock, $ 4 ,0 0 0 ,0 0 0 ... . . . . . ------------------------
First mortgage $4,000,000 gold red 110 s f ----------------------

Spring Valley Water— Stock $28,000,000................................ .
General mortgage $28,000,000 gold (other bonds see te x t).

Date
of

Bonds

1004
1906

1886
1896
1902

1896
1886

1904

1902

1887
1888

1002

Size, or 
Par 

Value.

$1,000
1.000

100
1,000
1,000
1,000

100
100
100

£10A c
1,000

100
100

1,000

1,000
100
100
100

100
1.000

100
1.000

IN TE R E ST OR D IV ID E N D S .

Amount Rate When Where Payable, and
Outstanding %  Payable Whom.

$8,625
350

1.750 
100

1,008 
1,900 

10,000, 
10,000 
9,862 

211, 
1.869,
9.750 
3.500 
1,448

950,
52

30.000
10.000 

6,700 
2,000 
2,000 
4 000 
2,912

28,000
17,859

,000 5 g
,000 5 g
,000 See text. 
,000 5 g
,000 5 g
,000 4H  g
,000 10 In ’07
,000 6
,000 See text. 
,930 5
,000 5
,000l7 In 1907
,000 .......... ..
,000: 6 g
,000 5
,000 6 g
,000 See text. 
,000 See text. 
,000 7 In 1908 
,000 6 g
,000 AM g
000 See text 

,000 5 g
.000 See text 
,000 4 g

Bonds— Prtnci- 
—  pal, When Due 
by Stocks— Last 

Dividend.

A A O New York Tr Co, N Y  Oct 1 1934
j  A D Hanover Nat Bank, N Y  Dec 1 19 23

Q — J Checks mailed Aprl5 ’08 I X  %
Various 36 W all St, New York Nov 30 1907

M & N do do May 1 1946
F & A do do Aug 1 1932

Q-M Checks mailed ;M a r 3 l '0 8 2 H %
Q— M Checks mailed Mar 31 ’0 1H  %
Q— J By check Apr 1 ' 0 , 2 %

A  A O London, England Oct 1 1936
A & O N Y , Lon and South St P Oct 1 1916

Q — J Checks mailed Ap 1 '08. 1 X  %

J & J 
J & D 15 
J A J

Q— j
See text.

Q — J 
F & A  
A A O 
See text. 
F A A  

Q— J 
J & D

Trust Co of America, N 
Equitable Life Ass, N 
Office, 311 6th Ave, N

Guaranty Trust Co, N 
do do

Central Trust Co, N Y  
do do

Checks mailed. 
Guaranty Trust Co, N

N Y , San F & Fran-on-

Y  Jan
Y  May
Y  May 
. .  Apr
Y Ma- 

Apr 
Feb 
Apr 
Feb

Y Feb 
. .  Apr 
M Dec

15 1929 
15 1912 
15 1912 
1908, 2 %
2 '08,1 M %  
1 ’08 1 X  %  
1 1920 
1 1918 

1 ’04 2 %
1 1932 

’06 63c 
1 1923

R E P O R T .— Report for year ending March 31 1905, In V . 80 , p. 2218 
showed combined net earnings of safety and Plnsch cos. were $1,393,842; 
dlvs. on Safety Co. stock (12V $% ), $615,123; dividends on Plntsch Co. 
stock, Ac., $265,200; bal., sur., $513,519. Directors Include: Robert
Andrews (Chairman); R . M. Dixon (Pres.), W m . Barbour, A . C. Soper, 
W m . A. Read, J. E. French, O. C. Gayley, P. B. WyckolT, E. M. Bulkley, 
and E. Lc B. Gardner. Main office, 2 Rector St., N. Y .— (V. 80, p. 2218; 
V . 81, p. 1615; V. 85, p. 44, 164, 603, 1406.)

ST. PAUL UNION STOCK YARDS C O .— O R G A N IZA T IO N .— Incor-
Sorated In Minnesota In 1886. Owns 230 acres about 5 miles south of 

t. Paul used for stock yards purposes and large amount of adjacent town 
site. Stock, $2,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1906, gross, $290,256; net, $177,234; Interest on 
bonds, $104,014; bal., sur., $73,219. Pres., W m . Maglvny; Acting Mgr.,
H. B. Carroll: Sec. and Treas., A . A . McKechnle. Office, South St. 
Paul, Minn.— (V. 75, p. 613.)

SAN FRANCISCO OAS A ELECTRIC CO.— See "Street Railway”  Sec 
SEARS, ROEBUCK & CO.— O R G A N IZA T IO N .— Incorporated In New 

York June 16 1906. Conducts retail mall order business In Chicago. 
V 83 p 629 41 Lehman Bros, and Goldman. Sachs & Co. offered the 
preferred stock. Statement to New York Stock Exchange, showing prop­
erties owned, rights of stock, Ac. V . 84, p. 1246.

STOCK — Common stock, $30,000,000, all outstanding; par $100. Pre­
ferred see table above Preferred stock Is also preferred as to assets and 
cannot be Increased or mortgage (other than purchase money mortgage) 
created without the vote of three-fourths of each class of stock. Entire 
preferred stock or pro rata portion m ay be redeemed at 125. No dividend 
shall be paid on common stock until $1,000,000 at least has been set aside 
as surplus profits and not In excess of 4 %  until an additional $1,500,000 has 
been set aside. V. 84, p. 1246.

D IV ID E N D S.— Pref., 1 X  % qu ar., paid Oct. 1906 to Apr. 1908, both lncl. 
R E P O R T .— Report for year ending June 30 1907, In V . 85, p. 863, 

showed gross sales, less goods returned, $50,722,840; dividends on Invest­
ments, $70,804; cost of purchases, all expenses, lnt., Ac.. $47,555,142; dlv. 
on pref. stock (7 % ). $695,602; bal. sur., $2,542,899.

O FFIC ER S.— President, Richard W . Sears; Vlce-Pres., Julius Rosen- 
wald; Sec., Albert H. Loeb.— (V. 84, p. 1246; V . 85, .p 863.) 

SILVERSMITHS CO.— V. 84, p. 1000, 1185, 1252.
SIMPSON SECURITIES CO.— O R G A N IZA T IO N .— Incorporated In 

New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the SI,500,000 second pref. stock (par of shares, $100 each) of the 
Slmpson-Crawford Co., having department store on 6th A v e., 19th to 
20th Sts., N. Y . The $400,000 Urst pref. Is owned by Pres. Henry Siegel

^ o /t h e V s 'o f  1904, $44,000 were In June 1905 canceled. They arc subject 
to call at 102 M by a sinking fund amounting to $25,000 per annum for three 
vears ending Jan. 1 1908 and $50,000 since. V . 79, p. 790. Of the
bonds shown above as outstanding $78,000 were In Sept. 1907 In the sink­
ing fund drawing Interest. . , ,  „ „ „  „

Calendar vear 1906 net earnings were In excess of $300,000. V . 79. 
p. 790. Office. 311 Sixth Ave.. New York.

SINGER (SEW ING MACHINE) MFG. CO.— O R G A N IZA T IO N .—  
Incornorated In 1873 In New Jersey under special Act. Plants arc located 
at Elizabeth.' N , J .; Kllbowle. near Glasgow: St. John. Que.. etc. In 
Jan. 1907 the Wheeler A Wilson Mfg. Co. was to be merged. V . 83, p. 276. 
Proposed Improvements, 1906, V. 83, p. 276; V. 84, p. 54.

Stock $30,000,000, having been Increased In Dee. 1900 by 200%  stock 
dividend, capitalizing surplus. V . 71, p. 1224 .1273. Dividends on stock 
as Increased 1901 to June 1902, Inclusive, 7 %  yearly (paid Q .-M .); Sept. 
1902 to Dec. 1903, both Inclusive, 3%  quarterly Mch. 1904, 4 % ; June 4 % : 
Sept.. 19% : Dec.. 4 % ; 1905, March, 4 % ; June, 4 % ; Sept., 3 % ; Dec.. 2 % ;  
In 1906 , 8%  (2%  quar.); 1907, Jan., 2 % ; April, 3 % ; July, 3 % ;  O ct., 
3 % : 1908, Jan., 2 % ; April, 2 % . Office, 149 Broadway, N. Y. Pres., 
Douglas Alexander; V .-P ., Edwin II. Bennett.— (V. 83, p. 276.)

SLOSS-SHEFFIELD STEEL & IRON CO.— O R G A N IZA TIO N .—  
Incorporated In New Jersey See prospectus, V . 69 p. 286; V . 70, 
p 1099; V . 7 1 , p. 185, 545; V . 72. p. 779; V. 76, p. 659. Stock. $3,300,000 
pref Is reserved for future requirements. See listing, V. 70, p. 1200. 
showing properties, rights of preferred shares, etc.; also V . 72, p. 774; 
V. 78, p. 1177; V. 81, p. 1324.

D IV ID E N D S on pref. Apr. 1900 to Apr. 1908, 7 %  yearly (Q .-J .) ;7 %  de­
clared for 1908. Dlv. on com. In 1905. 5%  In cash (A. A O .l. andlnOct., 
33 l -* %  In com. stock ($2,500,000); 1906, 5 %  (A .-O .); 1907. M ar.. 2 1 1 2 % .  
the dividend period being changed from semi-annually to quarterly; June,
I X % :  Aug. 31, 1 X  % : Dec. 2, 1 X %: 1908, Mch., I X % -

R E P O R T .— Report for year ending Nov. 30 1907, given In V. 86, 
p. 665, showed net above depreciation. A c ., $1,672,286; bond Inter­
est, $210,000; dlv. on preferred (7 % ), $469,000; dlv. on common (5 % ), 
$500,000; surplus, $493,286. Total surplus Nov. 30 1907, $3,216,608. 
Pres., J. C. Maben; See. and Treas., E. L. Morris, Birmingham, Ala.—  
(V. 86, p. 859.)

SOA1ERSET COAL CO.— O R G A N IZA TIO N .— Incorporated In Pennsyl­
vania about Jan. 1902. V. 81, p 1497. Coal mined In ’0 7 ,1 ,7 a),981 tons. Of 
the stock, $2,001,100 Is owned by Consolidation Coal Co., which see; par of 
shares, $100. V . 78. o. 1272. First dividend, 2 % , paid Feb. 1 1904; none 
since. Bonds, see above. V . 78, p. 1272.

Report for year ending Dec. 31 1906 In V. 84, p. 1305. In 1907: Gross, 
earnings $2,368,865; net. $490,072; other Income, $150,065; charges 
$356 534; bal., sur., $283,603. Pres., C. W . Watson. Office, Baltimore, 
Mel. — (V. 84, p, 697, 1305; V. 85, p. 1406; V. 86, p, 725.)

SOUTH YUBA WATER CO,— See “ Street Railway” section. 
SOUTHERN & ATLANTIC TELEGRAPH .— Leased to Western Union 

for 999 years from Oct. 1 1876 (which owns $390,475 of the $949 050 stock). 
and stock guaranteed by rental 5%  , payable A . A O. by Treasurer W est. Un.

SOUTHERN NEW ENGLAND TELEPHONE.— (V. 82, p. 1378; V. 83 
p. 217, 1102, 1233; V . 84, p. 275, 1487; V. 86, p. 173, 289.)

SPRING VALLEY W ATER CO., SAN FRANCISCO.— O R G A N IZA ­
T IO N .— Successor Sept. 24 1903. per plan V. 76. p. 216, 977. to Spring Val­
ley Water-Works. V. 78, p. 827. Suit, V. 82, p. 574; V. 84, p. 577 In 
Aug. 1900 an assessment of $3 a share was levied on the stock to provide for 
losses In the recent earthquake. V. 83, p. 327, 498, 704.

Of the gen. gold 4s ($28,000,000 authorized Issue; Union Trust Co. of San 
Francisco, trustee), $3,000,000 have been Issued for Improvements and to 
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for 
Improvements. The remaining $10,500,000 arc applicable for acquisitions

and Improvements equal In cost to at least 85 %  of value of bonds. V . 78, 
p. 992: V . 81, p. 1726; V . 82, p. 164.

D IV ID E N D S.— Reorganized company paid 21 cents per share Oct. 1903; 
Jan.. Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; In Oct. 
1904 and 1905, none; 1906, Jan. and April, 63 cents each; none since to 
April 1008.

R EP O R T.— In 1907, total Income, $1,932,779; net, $953,708; Interest, 
$718,540; balance, surplus, $235,168. V. 86, p. 425.

O FFICERS.— Pres., A . H. Payson; Sec., J. M. Duke; Treas., Bank of 
California. Office, 126 Stockton St., San Francisco, Cal.— (V. 86, p. 425.)

STANDARD CORDAGE CO.— O R G A N IZA T IO N .— Incorporated In N 
Y . Apr. 11 1906 as successor of the Standard Rope A Twine Co., foreclosed 
per plan V . 81, p. 1726, which owned 3 mills In operation, viz.: Sewall A 
Day Mill at Boston (Alston), Mass., and the Waterbury and Morgan Ave. 
mills at Brooklyn, N. Y . ,  besides two Idle and partly dismantled; also stock 
($50,000) of Cannabis Mfg. Co., owning 3 mills— the Chelsea and Bostbn 
mills In Boston, W m . W all A Sons of Brooklyn; see V . 73, p. 614; V . 81, p. 
1726; reporis of committees In V . 72, p. 987, 1140. Proposed sale of Idle 
plants. V. 86. p. 166.

BONDS.— The adjustment (Income) mtge. bonds have the right to elect 
a majority of directors until Interest has been paid for two consecutive 
years and thereafter one vote for each $100.

E A R N IN G S.— Report for 11 mos. ending Mch. 31 1907 In V. 86, p. 166, 
showed def. under bond lnt., $166,850; lnt. and dlv. received. $62,252; 
bal., def., $104,597.

O FFIC ER S.— Chairman of Board. James B. Clews: Pres.. Charles Wil­
son; Vlce-Pres., E . C. Butler; Sec. and Treas.. James G. Hurty. Direc­
tors Deo. 1907. V . 82, p. 872: V . 84, p. 106; V . 85, p. 1579. Office, 45 
45 South St., N. Y .— (V. 85. p. 1522, 1579; V. 86. p. 166 .)

STANDARD M ILLINO CO.— O R G A N IZA T IO N .— Incorporated In New 
Jersey on Oct. 31 1900 as successor of the U. S. Flour Milling Co., per plan 
In V . 70, p. 284,V . 71, p. 185, and owns directly or through subsidiary eom-
§anles mills In Minneapolis. Duluth, W est Superior. Milwaukee, Buffalo, 

yracuse and New York: total dally capacity, 47,000 barrels of Hour. See 
V. 75, p .1252 ; V. 68, p. 873, 929: V. 69, p. 29, 1010; V . 71, p. 817; V 84, 
p. 697. Properties taken over May 11 1902. Incorporation of Hecker- 
Jones-Jewell Milling Co., V . 84, p. 697, 752, 1372; V . 85, p. 923, 1082.

STOCK AND BON DS.— Stock, all outstanding, common. $4 600,000; 
pref., 5 % non-cum., $6,900,000. Of the new 1st 5s, $2,123,000 Is reserved to 
retire at par the $1 ,448,000 Ilecker-Jones-Jewell 1st 6s and $675,000 North­
western Consolidated Milling l«t 6s (see V . 70, p. 283).

D IV ID E N D S.— Pref., 1903, 1 % ; 1904 to 1906 ,2  %  yrly.; 1907 3 % (A -0 ) ; 
1908, April, 1 'A %•

R E P O R T.— Report for year ending Aug. 31 1907, with balance sheet. In 
V . 85, p. 1082, showed Income for year, $688,572; Interest on bonds, 
$175,350; dlv. on pref. stock (2 '(> % ! ,  $172,274; bal., sur. for.year, $340,948; 
total surplus Aug. 31 1907, $1,892.098.

O FFICER S.— Pres., Brayton Ives; 1st V .-P ., W m . L. Bull; 2d V .-P ., J.
C. Kllnck; Sec. and Treas., J. A. Knox. Office, 49 Wall S t ., N. Y .—  
(V. 84, p. 697, 752, 1372; V. 85. p. 923, 1007, 1082.)

STANDARD OIL.— O R G A N IZA T IO N .— This New Jersey corporation 
succeeded In June 1899 to the Standard OH properties, held by liquidating 
trustees See "Supplem ent” for April 1899 and V . 68, p. 1227; V 69 p. 28. 
V. 83, p. 1293. Controls about 7 9 %  of the refined oil produced yearly In 
the country and about the same proportion of other finished products of 
petroleum. Also controls wells In Pennsylvania, Ohio and West Virginia, 
and has pipe lines to tidewater. V . 66, p. 1239; V . 69, p. 745; V . 71, 
p. 1273; V. 76, p. 387, 870; V. 77. p. 1536; V . 82 p. 809; V. 82, p. 1105; 
V. 84, p. 808. Gov’t report showing controlled properties and production, 
leading stockholders, A c ., V. 85, p. 216, 790.

In Sept. 1907 re-capltalizatlon was still In contemplation. V . 85, p. 808. 
V. 86, p. 981.

Report of Commissioner of Corporations, V . 82, p. 1105. 1160; V . 84, p. 
1252; V . 85, p. 216. Gov’t suits, V . 83, p. 1233, 1293: V. 85, p. 350, 409, 
473. Suits by States. V. 84, p. 1311; V. 85, p. 409; V. 86, p. 173.

D IV S.—  '96. ’97. '98. '99. '00. ’01. ’02. ’03, ’04. ’05. '06. '07. 1908.
Per c e n t.. 31 33 30 33 48 48 45 44 36 40 40 40 M ar.,15

1907, Mch., 15% ; June, 9 % : Sept., 6 % ; Nov. 26, 10 % .
E A R N IN G S.— For vear 1906 (see V . 85, p. 790), total profits, $83,122,­

252; dividends (4 0 % ), $39,335,320; bal., sur., $43,786,932. In 1905 
profits. $57,459,356; In 1904, $61,570,111; In 1903, $81,336,994.

O FFICER S.— Pres., J. D. Rockefeller: Treas., W . H . TUford; Sec. C. M. 
Pratt. Office. 26 Broadway, New York.

D IR ECTO R S.— J. D . Rockefeller. William Rockefeller, H. M. Flagler, J.
D. Archbold. H. H . Rogers. W . H. Tllford. C. M. Pratt. O. H. Payne. E. T . 
Bedford, C. W . Harkness, J. A . Moffett. F. Q. Barstow. J. D. Rockefeller 
Jr., A . C. Bedford and Walter Jennings.— (V. 86, p. 173, 289, 672, 084 ) 

STANDARD ROPE A TW IN E CO.— See Standard Cordage Co.
SUNDAY CREEK C O — O R G A N IZA T IO N .— Incorporated In New Jer­

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16,300: leased, 250), also leasing properties allied to the Hocking Valley 
R y ., viz.: Kanawha A Hocking Coal A Coke Co. and Continental Coal Co. 
(owning together 59,500 acres In W . Va. and Ohio) for 39 years, assuming 
all Interest charges for their first mortgage bonds, and the Buckeye Coal A 
Ry. and Ohio Land A R y. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300. Application to list showing properties owned and leased, earnings 
and balance sheets of the various companies, was In V. 83. p. 160-2; see also 
V 84, p. 106. Stock auth., $4,000,000; out’g $3,751,000; par, $100.

BONDS.— The collateral trust 5s of 1905 are secured by deposit of cer­
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. A H. C. A C. stock, $12,000 
of tho bonds being reserved to retire the remaining $20,000 stock. A  
sinking fund of $35,000 and Interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly.

EA R N IN G S.— For 12 mos. ending Mch. 31 1907, gross, $4,580,421; net. 
$671,019; other Inc , $11,747; lnt., s. f., Ac., $919,178; bal., def., $236,411.

O FFICER S.— Pres.. Horace L. Chapman; V .-P ., H. II. Helner; Sec 
anil Treas., C. A Suydam; Auditor, S. W . Gilliland. Office. 44 East Broad 
St. Columbus, Ohio.— (V. 84, p. 106; V . 85, p. 165.)

SW IFT A CO.— O R G A N IZA T IO N .— Incorporated In Illinois April 1 
1885. Has p a ck in g  plants at Union Stock Yards, Chicago: at South Omaha, 
Kansas City, East St. Louis, South St. Joseph, South St. Paul and F t. 
W orth, and In Dec. 1905 secured option on plant In Portland, Ore. V . 81 , 
p. 1854.
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Date

of
Bonds

Size, or 
Par 

Value.
For explanation of column headings, A c., see notes on 

first page of tables.

$100
1906
1906Adjustment (income) mortgage, $2,500,000, see text___Ta

ioo 
1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
500 Ac 

100 
1,000 

100 
100 

1,000 
1,000 

500 Ac 
1.000

1900

Sunday Creek— Sunday Creek Coal 1st M gold, assum ed____
K A H C  A C  1st M g g u  by Hock Val R R .red 110 aft 1 9 1 1 ..
ConCoallstM g gu by HockValRR, s f ’06 red 110 af’12___S
Coll tr M gold s f (other bonds text) ---------------------------- Ce.c*

Swift & Co— Stock $50,000 ,000............... ..................... ..................

1892
1901
1902 
1905

First mortgage $5,000,000 gold, call after July 1910____ AC
Temple Iron— Stock $5,000,000 guaranteed (see text)_______

Mortgage & coll tr bonds $15,000,000 g gu s f (see text) -  G.c* 
Tenn C 1 & RR Co— Stock common $50,000,000 a u th .. 

Preferred stock 8 %  cumulative (see text)_____________

1900

1899

Birmingham, Ala, Dlv, con M g s f 1 % , not d’rn___Ce.c*
Tennessee Dlv bonds g s f 1 14 %  yearly not drawn___Ce.c*

< De Bard M g ass s f $30,000 yearly not draw n.. .F .c*  
Tenn Coal A I ron R R  gen mortgage gold $ 15,000,000 .U n .c ' 
Alabama Steel & Shipbuilding pref 6 %  cum guaranteed

1887
1887
1890
1901

1st M g gu s f reg red 110 beginning Jan 1907____  . Ma
Cahaba 1st M $1,100,000 g gu s f red at 1 1 0 .. Ce.c* 
Potter Ore 1 st M $700,000 gold guar Jointly (text) s t  M share 

Union Bug & Paper— Pref stock (as to as. A dlv)7 %  c u m .. 
First mortgage $5,000,000 gold, red 105 s f ____  Ta.c*

1898
1892
1906

1905

1,000
1,000
1,000

100
1,000

Amount
Outstanding

$2,759,785
2,806,000
2,471,686
6.900.000
3.567.000  

98,338,382
307.000

3.03 >.000
2.398.000
3.817.000

50.000. 000 
5,000,000
2.500.000
1.289.000 

See text.
124.500

4.008.000
1.108.000
2.718.000
4.4 23,000

193.000
730.000
892.000 
34 7.000

11.000. 000
2.140.000

IN T E R E ST  OR D IV ID E N D S .

Rate When Where Payable, and by 
%  Payale. Whom

5 g
Up t05 %
3 In 1907

5 g
40 In '07

6 g 
5 g  
5 ft

, 5 g 7 In 1907
5 g
6
4 g

4 In 1907
8
6 g 
6 g  
6 g
5 g
6
6 g  
6 g 
5 g 

4 in 1907 
5 g

A  & O

A & O 
M & N 

Q— M 
J & D 
J & J 
F & A  
J & J 

Q— J 
J & J
J & J 
J & J 

Q— F 
Q— F 

J & J
& O 
&  A  
& J 
& J 
& J 
& D 
& D 

Q— J 
J & J

Equitable Tr Co, N Y  
do do

Office 49 Wall St, N Y  
N Y , Metropolitan Tr Co 
New York, 26 Broadway 
Morton Trust Co, N Y  
N. Y ., J. P. Morgan &Co. 

do do
do do

New York & Chicago 
N Bk of Rep; N Y & Cli 
Guaranty Trust Co, N Y  
Guaranty Trust Co, N Y  
Hanover Bank, N Y

do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do

Check from Co s office 
17 Battery Place, N Y

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Apr 1 1931 
Apr 1 1931 
Apr 14 ’08 
Nov 1 1930 
Mar 14 '08 15 %  
Dec 1 1912 
July 1 1951 
Feb 1 1952 
July 1 1944 
Apr 6 ’08 
July 1 1914 
Jan 1 ’08 3 %  
Jan 1 1025

1 '07 1 %< 
1 ’08 2 %. 
1 1917 
1 1917 
1 1910 
1 1951 
1 ’ 08 3 %■ 
1 1030 
1 1922 
1 1923 

Apr 15 ’08 1 %  
July 1 1930

Nov
Feb
Jan
Jan
Feb
July
Jan
July
Dec
Dec

ST O C K .— Stockholders In 1906 Durchased 515,000,000 new stock at par, 
raising amount outstanding to $50,000,000. V. 82. p. 52. Dividends 
since 1888: 1880 to 1894 Incl., 8 % ; 1895 to July 1898 Incl., 6 % ; Oct. 1898 
to Apr. 1908, 7 % . Bonds, see table.

R E P O R T.— Report for year ending Dec. 31 1907, with balance sheet, was 
In V . 86, p . 106. In 1907 sales were "over $250 ,000 ,000 ," against "over  
$200,000,000” In 1905 06. Pres., Louis F. Swift; V .-P ., Edward F. Swift; 
Treas., L. A . Carton; Sec., D. E. Hartwell. Directors, Jan. 1907, V . 84, 
p. 100. Office, Chicago.— (V 85, p. 473, 1406; V . 86. p. 106.)

SYRACUSE LIGH TIN0  CO.— V . 84. p. 512, 629, 936, 1057.
TEMPLE IRON CO.— O R G A N IZA T IO N .— Incorporated In 1873 In Penn­

sylvania, and In Mch. 1899 purchased anthracite coal properties of Simpson 
& Watkins around Scranton, Pa. V. 69. p. 231. Controlled by Del. Lack. 
& W est., Cent. R R. of N .J . ,  Reading Co., Lehigh Valley, Erie and N . Y . 
Susq, & West, which guarantee both stock and bonds. See V. 71 , p. 1124, 
1170; V . 78. p. 2015.

STOCK AN D  BON DS.— The certificates of beneficial Interest In the 
stock were retired Dec. 31 1906 and the stock distributed among the various 
roads., Bonds are secured by stocks of properties owned and are subject 
to COUlby sinking fund of 15 cents per ton on coal mined at 110 and Interest; 

ard guaranteed, but severally in different proportions, by the railways 
/named. Bonds for $11,000,000 are reserved for additions. V. 71, 
'4. 1170; V . 75, p. 926.
FICERS. — Pres.. Geo. F. Baer, Philadelphia, Pa.; V .-P ., and Treas.,

F. Law, Scranton Pa.; Sec., Geo. L. Houser.— (V. 78 p. 2015.)
TENNESSEE COAL IRON & RAILROAD COM PAN Y.— O R G A N IZA ­

T IO N .— Owns steel rail mill, blast furnaces, coal mines, Iron mines, foun­
dries &c., In Tennessee and Alabama. V . 70, p. 588; V. 75, p. 621. In 
July 1906 re purchased Birmingham Southern R R ., 26 miles. V. 83, p. 42; 
V . 84, p. 1179. In Nov. 1906 the Tennessee Coal & Iron and Republic Iron 
& Steel companies Jointly purchased about 1,800 acres of Iron ore lands near 
Birmingham, Jointly guaranteeing the $700,000 of 5 %  bonds. V . 83, p. 
1413, 973. Properties owned Dec. 31 1906. V . 84, p. 1179.

On Nov. 30 1890 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1 000 tons of steel billets and slabs dally, and Is leased to the 
Tenn. Coal. Iron & R R. Co., which guarantees Its $1,100,000 6 %  bonds 
and $440,000 6 %  pref. stock, of which part In treasury. V . 70, p. 591. 
The common stock, all owned by Tenn. Coal Iron & R R . Co., carries con­
trol. V. 66, p. 1002. 1235: V. 67, p. 127, 801; V. 70, p. 1196; V . 72, p. 584.

In. Nov. 1907 the United States Steel Corp. acqulred^all but about 
$225,000 of $32,541,000 common stock, of which $3,224,937 at Dec. 1 1907 
Is only part paid, giving In exchange Its sinking fund 5 %  bonds at 84, or 
$11,904 76 In bonds, for $10,000 stock. V . 85, p. 1212, 1282; V. 86, p. 730.

D IV ID E N D S .— On common In 1887, 1% ) In 1900, 6 % ; 1902 to 1904. 
none; May 1905 to Nov. 1907, both lncl., 1 % quar.; none since.

STO C K .— Stockholders voted Jan. 31 1906 to Increase the com. stock 
from $23,000,000 to $30,000,000. Of the new stock, $3,420,180 was sub­
scribed for by stockholders at par in four equal Installments to Feb. 1 1907 
and $3,417,200 additional was offered at par, payable 25%  at once 25%  
Mch. 11 1 9 0 7 ,2 5 %  June 10 and 2 5 %  Sept. 10 1907, and $3,224 927 
additional at par, payable 2 0 %  Oct. 15 1007. 2 0 %  Dec. 16 and 2 0 %  each 
on Feb. 17, April 15 and June 15 1908, raising the amount outstanding to 
$32,541,000. V. 82. p. 284, 396; V . 83. p. 1294; V . 85, p. 923, 1406. 
On Oct. 16 1906 Increased authorized common stock to $50,000,000.

B ON DS.— Of the $15,000,000 gen. gold 5s of 1901, $3,000,000 were sold 
to complete the steel mill at Ensley, having an annual capacity of 100,000 
tons of rails and 200,000 tons of steel and other forms; $10,654,500 were re­
served for existing bonds bearing 6 and 7 % Interest (of which $619,000 had 
been Issued In Jan. 1906), and the balance for Improvements. To Jan. 1907 
$194,000 had been retired by the sinking fund. V . 72, p. 876. 940. 989; 
V . 73, p. 86, 554, 1117; V. 77, p. 93, 2162; V. 80. p. 169. There were 
Iso outstanding Nov. 1 1907 $826,386 purchase money obligations secured 
by deposit of Birmingham Southern R R . stock and bills payable, $1,634,­
312. V . 86, p. 730.

E A R N IN G S.— For 9 mos. ending Sept. 30 1907, total net Income. $2, 
332,304; charges, $602,283; depreciation, $293,169; dividends. $523,467; 
interest on common stock sub. payment, $57,362; bal., sur., $856,022.

R EP O R T.— Report for 1906 In V . 84, p. 1179. Net profits for year 1907, 
after charging off $437,667 for depreciation and extraordinary replacements 
and $885,552 for net Interest charge on bonds and boating debt, were 
$1,426,684. See report for United States Steel Corporation In V. 86, p . 7 3 0 .

Year ending Dec. 31—  1006. 1905. 1904.
Gross sales and earnings______________ $13,265,971 $10,951,979 $9,607,579
Net earnings__________________________  2,753,160 2,484,139 1,862,631
Deprec., renewals and replacements.. 770,678 625,090 534,789

Add miscellaneous Interest, &c.
$1,982,482 $1,859,049 $1,327,84252,829 16,814

$2,035,311 $1,875,863 51,327,842$947,974 3847,579 5831,5839,964 19,786 19,006950,492 902,116
Dlvldend on preferred stock ( 8 % ) ___
Dividend on common stock ( 4 % ) ____

Sutmlus for year_____ _______________  $126,881 $106,382 $477,253
D IR ECTO R S.— George H. Crawford (P res), Elbert H . Gary, W . E 

Corey, W . B. Dickson, W . J. Filbert. Richard Trimble. Thomas Murray 
Frank H . Crockard. V .-P . and Gen. Mgr. Is Frank H . Crockard; Sec. and 
Treas., L . T . Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71  
Broadway, N . Y .— (V. 85, p. 1212, 1282, 1406; V . 86, p. 672.)

TEXAS 5: PACIFIC COAL.— Owns 56,700 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, <3bc. Stock’ 
$2,500,000; outstanding, $2,387,628. Cash dividends: 1896, 4 %: 1897 4 %•’ 
1898, 4 H % : 1899, 6 % ; 1899 to 1904, 6 %  yearly; 1905 Mch.. June and 
Sept., 2 %  each In stock: Dec., 1 H %  cash; 1906, 6 %  cash ( 1 ^  q  _\r ). 
1907, 6 %  cash (1H Q .-M .); 1908, Mch., 1 > *% . Mtge Is for $500,000 of 6 %  
bonds, due Oct. 1 1908, bonds for $420,000 In s. f. (In Jan. 1908), leaving 
$80,000 outstanding; Interest A . & O. at Central Trust Co., N. Y.,trustee 
Pres., Edgar L . Marston. 30 Broad St., N . Y .—  (V. 80 , p. 1239.) -

TRENTON POTTERIES CO.— Stock, $3 000,000, of which $1,179,400  
Is 8 %  non-cum. and $70,600 cumulative 8 %  pref.; “ Supplement”  ADr 
1897. Dividends on pref. from Apr. 1900 to July 1007, lncl.. 2 % quarterlv: 
none since to April 1908. V . 85, p. 1085.

In July 1902 $518,728 4 %  funding certificates (Int. payable J. & j .  iq ) 
were Issued to fund the 44 %  accumulated dividends on assenting pref., lat­
ter being made 8 %  non-cum., per plan V . 74, p . 1256. The certificates are 
subject to call for a non-cumulatlve sinking fund of $25,000 yearly, begin­
ning Jan. 1903, payable out of net protlts, If any, over Int. on certfs. and dlv 
on pref.; to Apr. 1908 $107,158 were purchased and canceled. Int. ori 
certfs. paid to Jim. 1908, lncl. V . 75, p. 81, 1208, 1258.— (V .8 5 , p. 1085 )

UNION BAG & PAPER CO. (THE).— O RG AN IZATIO N  — Incorporated 
In New Jersey on Feb. 27 1899 as a consol, of over 90 %  of the panerbav busi­
ness of the country. V . 68, p. 430; V . 69, p. 182. See V . 71 V> 545  ̂ As­
sets and list of properties, see prospectus, V. 68, p. 333; V. 82 n 8 3 7 - v  84 
p. 866; V. 86. p. 977: rights of Stock, Ac., V. 68, p. 675. Report for w a r  
ending Feb. 1 1907, with balance sheet, was In V. 86, p. 977, showing' Net 
earnings, $1,276,759; Int. on bonds and notes, $166,119; dlv. on pref (4 "'1  
$440,000: sink, fund, dpereclatlon, ice., $291,416; balance, $379 224 

STOCK.— Common, $16,000,000; par, $100. Preferred, see table above 
D IV ID E N D S.— On pref., July ’99 to July ’06, 7 %  per an. (l % %  nuar ) 

Oct. 1906 to Apr. 1908, 1%  quar. V . 83, p. 564, 1175. quar.j
BON DS.— Of the bonds of 1905 ($5,000,000 authorized), $2,299,000 was 

sold to pay the floating debt, acquire additional timber lands and other prop­
erty, Increase working capital. &c. The remaining bonds are reserved for 
future purposes. V. 80, o. 2402: V. 81. p. 26.1.564. Other bonds assumed. 
$270,000; obligations for purchase properties and company’s bonds!

O FFICER S.— Chairman of Board, L. G. Fisher; Pres., Edgar G. Barratt- 
lst V .-P ., John II. Derby; 2d V .-P ., J. A. K1 bcrly; Treas., E. S. Coleman- 
Sec., W . L. Sparks. Office. 17 Battery Place, N. Y .— (V. 86, p. 977, 985).

UNION DEPOT CO. OF COLUMBUS, O.— The P. C. C. <& St. L, owns 
a half Interest In this property.— (V. 63, p. 117; V . 64, p. 804.)

UNION ELECTRIC LIOUT & POWER CO., ST. LOUIS.— O R G A N IZA ­
T IO N .— Incorp. In Mo. In June 1902 as a consolidation; In Sept. 1903 the 
Missouri Edison Electric Co. was absorbed. V. 77, p. 40. 774. Does prac­
tically all of the electric-lighting business of St. Louis. Has a 10-year con­
tract with St. Louis Transit Co. to supply about 12.000 liorse-power and 
contract to supply public city electric lighting till Sept. 1 1910. North 
American Co. owns practically all of the outstanding stock. V . 80, p. 1000. 
In Dec. 1907 Laclede Power Co. was purchased. V.85, p. 1522; V .86, p. 290.

Statement showing properties. A c .. see ‘ 'Chronicle” of Apr. 25 19,>8; also 
V . 83, p .2 6 9 .

Securities—  Date. Interest. Outstanding. Last dlv. Ac.
Stock (par $ 1 0 0 ) .................. $9,885,000
Imper. L. H . & P. 1st M ..  . . I I  5 1 4 4 , 0 0 0  ____ H ”
M o. El. Lt. & P ow er 1st M 1891* 6 Q .-F . 6 0 0 ,0 0 0  192 1
M o. Ed. 1st cons. M ., $4,-1 1897 5 g. F .& A . 3,198,000 Feb. 1 1927

000,000, g ................... c* j Int. In St. Louis or New York.
U . E. L. & P. 1st M. ($10,000,000 authorized Issue), see table above.
Ref. & ext. M. ($50,000,000 auth. Issue). see table above.
Three-year g. notes, $ 4 , - 1  1 9 0 6  5  g. J . & J 1 5  3 , 0 0 0 , 0 0 0  Jan. 1 5  1 9 0 0

0 0 0 . 0 0 0  ( $ 1 , 0 0 0  each) cjRedeemablc par since Jan. 1 5  1 9 0 7 .
STOCK.— Of the stock, $175,325 Is reserved for exchange for outstanding 

Mlssourl-Edlson Electric stock and $4,115,000 Is held In trust for the 
treasury, of which $3,000,000 Is pledged to secure the 3-year notes due
1909. Stockholders voted Dec. 3 1907 to increase tho stock from $ 10  - 
000,000 to $18,000,000. V. 85, p. 1007, 1466.

BONDS.— Of the 5s of 1902, $3,798,000 Is reserved to retire the Mo - 
Edison and Mo. El. L. & P. bonds. Cash deposited to retire Imp. L. N. <fc
P. bonds. V. 76, p. 1360; V. 77, p. 40; V. 78, p. 1396; V. 79, p. 2751 .

The 3-year gold notes of 1906 (of wnlcn $3 ,000,000 Issued) are secured by 
an equal amount of stock which the North Amer. Co. agrees to buy at par at 
maturity. If the notes are not otherwise provided for. The North American 
Co. will also have the right to purchase the $1,000,000 stock deposited for 
the remaining notes, If Issued. V . 82, p. 105; V. 86, p. 725.

In Jan. 1908 tiled a ref. and extension mtge. for $50,000,000, of which 
$4,000,000 was Issuable at once for Improvements. V. 86, p. 232.

E A R N IN G S.— For year ending Dec. 31 1907, gross earnings, $2,855,417; 
net over taxes, $1,738,855; mlsc. deductions, $195,336; Interest, $785,869; 
balance, surplus, $757,850.

OFFICERS.— Pres., W . V . N . Powelson; 1st V .-P ., Julius S. Walsh; 
Treas., W . V. N. Powelson; Sec., Harold P. G. Coates. New York office, 
30 Broad St,— (V. 85, p. 1007, 1466, 1522: V . 86, p. 232, 725.)

UNION FERRY.— Operates live ferry lines between New York and 
Brooklyn. The mtge. covers 19 ferryboats, real estate, &c. Fares in­
creased, V . 86, p. 985.

D IV ID E N D S.—  1 1894 t o ’97. ’98. ’99. 1900 to Jan. '08
Per c e n t________________________ j 4 yearly. 3 H 3 2 yearly.

No dividend was declared April 1908. V. 86. p. 672.
Pres., J. D. Fairchild.— (V. 81, p. 921; V. 86, p. 289, 672 ,985 .)
UNION STEEL CO.— The United States Steel Corporation, which took  

possession as of Jan. 1 1903. owns the entire $20,000,000 stock guaranteeing 
$45,000,000 of 5 %  bonds. See V. 75 p. 13 5 9 ; V . 75, p. 1150; V. 74, p. 100.

Plants at Donora and Sharon, Pa., wltu dally capacity as follows; 5 blast 
furnaces 2,500 tons; 24 open-hearth furnaces, 2,400 tons: 4 blooming, slab­
bing and sheet bar mills; 4 rod mills. 800 tons; 2 wire and nail mills, 7,000  
kegs; 1 plate mill, 400 tons; 1 tin-plate plant, 3,600 boxes; 2 sheet plants;
1 by-product coke plant (212 ovens), 1,000 tons.

Coking coal property In lower Connellsvllle district, 4,740 acres of coal, 
and 810 acres of surface. Steam coni property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers.

The Sharon and Penobscot mines (In fee) and Donora and Sweeny minea 
(leases) on the Mesaba range, estimated to-eontaln 40,000.000 tons of ore 

B ON DS.— The 1st and coll. 5s of 1902 ($45,000,000 authorized Issue) 
are guaranteed, principal and Interest, by the U. S. Steel Corp. and aro 
secured by all the property of the company, Including the Sharon Steel stock 
acquired. They are subject to call since Dec. 1 1907 at 110 and Interest 
Of the bonds. $39,156,000 have been Issued, of which $4,724,000 were held 
alive In sinking fund on Jan. 1 1908, $3,645,000 arc to be used to retire un- ’ 
derlylng bonds and balance Is reserved for future purposes. An annual 
sinking fund payment of 2 % of the amount of bonds outstanding, v  75 
p. 1150; V. 76. p. 107 ,546 . Guaranty. V . 76, p. 709. 8

Underlying bonds—  Date. Interest. Outstanding. Maturttu 
Sharon Steel 1st M. g. sink) 1900 5 g. A. AO. $821,000 Oct 1 1940

fund ....................................] Subject to call at par after Oct. 1 1 9 1 0
Sharon Steel Mtge. (1st onl 1901 5 g. J.& D. 885,000 June 1 1941

tube mill 2d on other) Subject to call at 105 to June 1 1 9 1 1 ; thcre-
property)------------------------ J after at par.

Sharon Coke first mort-11901 Sg .J .& D . 1,119,000 Deo. 2 1931
gage ..................................__J Subject to call since 1906.

—  (V. 76. p. 107, 334, 545, 700; V . 78, p. 1171, 1227; V . 83, p. 912.)
UNION STOCK YARDS OF OM AH A.— O R G A N IZA TIO N .— Incorpor­

ated In Nebraska In Dec. 1887. Owns about 200 acres of land at South 
Omaha covered with buildings, A c ., to carry on business and other real 
estate. In May 1903 It was voted to Increase the stock from $6,000,000 to 
$7,500,000, the new stock being distributed, lt was understood, as a 25 %  
stock dividend. V . 76, p. 027; V . 83, p. 162. Cash dividends are paid 6%  
yearly (Q .-M .). There are no bonds. For year ending Nov. 30 1907, gross, 
$809,782; net, $490,501; dividends (6 % ), $4 19,808; bal., sur., $40,693. 
Total surplus, Nov. 30 1007, $254,084. Pres., R. J. Dunham: Sec. and 
Treas., J. C. Sharp. Directors Jan. 1908, V . 85, p. 1649. Office, South 
Omaha, Neb.— (V. 85, p. 1649; V . 86, p. 232.)
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Date
of

Bonds

Union El L & P. St Louis— 1st M g(other bonds textj.M St.c*  
Ref & ext M $50 000 ,000g,red. 110 aft.June’ 17 Ba&MStxc*

Union Ferry— Stock______________________________________________
First mortgage gold red at 110 since Nov 1 1805____________

Union Steel— 1st & coll M $45,000,000 g gu s f ____ N.c*&r
Union Stock Yards of Omaha— Stock $7,500.000____________
Union Switch & Signal— Common stock $2,000,000 auth____

Preferred stock (see t e x t ) - - .................................... ..........................
1st consol mortgage gold due $50,000 July 1 yearly_______

•Union Typewriter— Common stock_____________________________
First 7 %  preferred stock cumulative------------------------------------
2d pref stock 8 %  cumulative $6,000,000 authorized-----------

•United Bank Note Corporation— Common stock $ 5 ,0 0 0 ,0 0 0 ..
Preferred 6 % cumulative $5,000,000 (also as to assets)___
American Bank Note debentures gold______________________

United Box Board & Paper— Pref. 7 %  cum. $14,948,900____
Gen M $2,750,000 g red par, s f $50,000 yearly_____ Tac*.
Collateral trust bonds $1,750,000 redeemable at par.Ta.c*

United Cigar Mfrs— Pf stk (also assets)7% cum $5,000,000___
United Copper— Common stock $75,000,000 authorized____

Stock 6 %  g cum pr (oilerV.84,p .343), can be called at 125.
Unlted Fruit— Stock $20,000,000................. ................................. ..

Serial debs (for Nlpe Bay Co) gold redl03 after 1910 ---____
No Ry of Costa Rica 1st M g red 105 s f & lnt gu___OB.c*

United Gas Improvement Co (The)— Stock $45,900 ,250____
United Shoe Machinery Corp— Common stock $ 3 5 ,000 ,000 .. 

Preferred stock 6 %  cumulative $15,000,000-------------------------

1902
1907

1890
1902

1898

1902

1906
1906

[1907
1900

Size, or 
Par 

Value.

$1,000  
1,000 

100 
100 &c 

1,000 &c 
100 
50 
50

1,000
100
100
100
50
50

1,000 
100 

250 &c 
100 &c 

100 
100 
100 
100 

500 &c 
1,000 

50 
25 
25

Amount
Outstanding

$6,202,000
See text
3 .000 . 000
2.200.000

34.432.000
7.500.000
2 .000 . 000 

497,600 
162 000

10,000,000
4 .000 . 000
5.015.000
4 .000 . 000
4 .000 . 000 

833,000
14,771,459

1.602.000  
1,302,400
5.000. 000 

45,000,000
5.000. 000

19.400.000  
1,600,000 
1,031,000

45,884,680
22,384.875

9,410,125

IN TE R E ST OR D IV ID E N D S .

Rate
%

When
Payable.

Where Payable, and by 
Whom.

5 g 
5 g 

See text. 
5 g 
5 g

6 In 1907 
12 In '07 
12 In '07

5 g 
See text
7 In 1907
8 In 1907 
4 In 1907
6 in 1907 

4 H  g
See text.

6 g 
6 g

7 In 1907
Sec text. 
See text. 
See text.

5f
8

8 In 1907 
6 In 1907

M & S 
J. & D 

Q— J 
M & N 
J & D 

Q— M 
Q— J 
Q—  J 

J & J 
A & O 
A  & O 
A  & O

No Am Co, N Y  or St L 
New York 
Company’s office, Bklyn 
Corn Exch Bank, N Y 
N Y  Trust Co, N Y

Q— J 
A  & O 
See text. 
J & J 
J & J 15 

Q— M 
Q— .T

Checks mailed 
do

Fidelity Tit &Tr Co,Pitts 
Check from Co's office 

do do
do do

M & N
Q— J 15
J & D
M & S
Q— J 15
Q— J 15
Q— J 15

Bowl Green Tr Co, N Y 

Trust Co of America, N Y

Check from Co’s office 
42 Broadway, N Y  

do do
Co's office, Boston 

Co’s office. Boston 
Old Col. Tr. Co, Boston 
Philadelphia office 
Check from Co’s office 

do do

Bonds— Princi­
pal, When Due, 

Stocks— Last 
Dividend.

Sept 1 1932 
Dec 1 1937 
Jan 2 ’08 X  %  
Nov 1 1920 
Dec 1 1952 
Mar 1 ’ 01  l ^ %  
Apr 10 ’08 3 %  
Apr 10 '08 3 %  
July 1908 14 
Oct 1 '07 3 %  
Apr 1 ’OS 3H  %  
Apr 1 ’O.s 4 %  
Feb 15 '08 1 %  
Apr 1 ’ 08 1 X  %  
Apr 1 1952 
D ecl5’02 1 H %  
Jan 1 1926 
Jan 15 1926 
Mar 1 ’08,1 X  %  
Aug 6 ’07 1 X  %  
May 15 '07 3 %  
Apr 15 '08 2 %  
June 1 '09 -’ 18 
Sept 1 1915 
Apr 15 ’08 2 %  
A p ’ 4 ’08. 2 %  
Apr 4 ’08 1 X  %

UNION SWITCH & SIGNAL CO.— O R G A N IZA T IO N .— Incorporated 
In Pa. In 1882. Owns plant at Swlssvale, Pa. In 1898 acquired National 
Switch & Signal Co. V. 68. p. 471: V. 67, p. 738.

ST O C K .— In Jan. 1996 stockholders subscribed to $250,000 new com. 
stock at $75 per 550 share and In Mch. 1907 $250,000 at $80 per $50 share, 
raising the amount outstanding to $2,000,000. V. 84, p. 453. Pref. Is 
entitled to 6 %  ahead of common, then X  %  for every 1%  on common 
until 12%  Is reached, then both stocks share alike.

D IVS. (since 1898)—  ’99. ’00. ’01. *02. '03. ’04 -’06. 1907. 1908.
On preferred............ %1 6 7 t j 8 8 9 10 y ’Iy.12 (Q-J) Incl.Ap.,6
On com m on ... . .% J  0 3 4 4 6 8 y ’ly. 12 (Q-J) Incl.Ap.,6

R EP O R T. Report for cal. year 1907 In V. 86, p. 478, showed: Gross, 
$5,023,599; surp. over lnt., $1,02 1.842; dlvs. on com. (12 % ) , $240,000; dlv. 
on pref. (• •• ) , $59,712; sur., $725 ,1 .-,0. u 1906, gross. $5,057,111.

Pres., George Westlngliouse; Sec. and Treas., James Johnson. Office, 
Swlssvale Pa —  (V. 84, p. 4»y. 453: V. 85, p. 1282: V. 86, p. 478.)

UNION TYPE W RITER.— Organized In 1893 In N. J. A combination 
Including W yckoff, Seamans & Benedict (Remington), Yost Writing Ma­
chine, American Writing Machine (Caligrapli), Monarch, Smith Premier 
and Densmore Typewriter cos. V. 79, p. 1481. Decision, V . 84, p. 630.

D IVS. ’93 ’94 '95 ’96 '97 '98 ’99 ’00 ’01 02 to ’07 1908.
1st pref. %  &X 7 7 / , 7 7 7 7 7 yearly Apr.,3>$
2d pref. %  0 0 6 6 8 8 8 16 16 8 yearly A p r.,4
■Com.stk. % ......................................................................  6 yearly An . 0

In April 1908 the dividend on common was omitted. V. ••. 720 . 
Pres., Clarence W . Seamans; Sec., Geo. K . GUluly. Office, Jersey City, 

N. J. New directors March 1906 V. 82 p. 701.— (V. 86. p. 726.)
UNITED B A N K  NOTE CO R P O R A T IO N .— O R G A N IZA T IO N .— Incor­

porated In N. Y . Feb. 20' 1906 as successor per plan, V. 81, p. 1851, 1794, 
•of American Bank Note Co. Stockholders of the old company received
Eer share one share of com. and one share of pref. of the new company; also 

avlng the right to subscribe pro rata for $400,000 of new pref., with 100 %  
com. as bonus at the rate of $75 per share (par $50) to supply $600,000 for 
working capital and Investment fund. In Jan. 1906 more than a majority 
of the stock was deposited. Proposed new plant, V. 83, p. 499.

STO C K .— No lien shall be created or additional stock issued without the 
assent of 8 0 %  of each class of stock. Of the stock $500,000 of each class 
Is available for future purposes.

D IV ID E N D S on pref. stock, 1 X %  quar., paid July 1906 to April
1908. incl.: on common, Aug. 1006 to Feb. 1908, both lncl., 1 %  quar.

EA R N IN G S.— For 9 mos. ending Dec. 31 1906, total net prollts, $729,. 
854; depreciation, $37,682; lnt. on debentures, $28,142; reserve funds, 
$160,000; dividends, $259,360; dlv. on stocks of old companies outstanding, 
$721; bal., sur., $243,949.

Office, 78-86 Trinity Place. N. Y .— (V. 85, p. 737; V . 86, p. 425.) 
UNITED BOX B O AR D  & PAPER CO.— O R G A N IZA T IO N .— Incor­

porated In New Jersey on May 28 1902, per plan In V. 74, p. 375, 26.
In March 1906 the Chicago protective committee acquired control, Its 

Chairman, Sidney Mitchell, being elected President. V . 84, p. 808, 630, 
876, 1184, 1186; V . 83, p. 1540.

P R O P E R T Y .— The company owns (1) In fee, and (2) through ownership 
of 0 0 %  of the $6,000,000 capital stock of the American Straw Board Co.

(1) Plants Owned In Fee.— Munclc, Ind.; Peoria, 111.; Shelton, Conn.; 
Milton, N . II.; Benton Falls, Me.; Rockport, Ind.; Loekport, N. Y .; 
Mt. Carmel, III.; Urbana, O .; Waldron, 111.; Whlppany, N. J.; Eaton, 
Ind.; Falrllcld, Me.; Schuylcrvllle. N. Y .; Middletown, O .; Wabash, Ind.; 
Yorktown, Ind.

(2) Plants of American Strawbonrd Co.— Anderson, Ind.; Kokomo, Ind.; 
CIrclevllle, O .; Lima, O.; Tippecanoe, O.; Loekport, 111.; Wilmington, 111.; 
Noblcsvllle, Ind.; Chestertown, Md.; Dayton, O.; Plqua, O .; Tiffin, O .; 
Quincy, 111.; Winchester, Va.; Norwich, Conn.

Also owns the entire capital stock of the Benton & Fairfield Railway Co. 
and the controlling Interest In the National News Board Co., a N . J. cor­
porationowning certain patents which cover the manufacture of box board.

STO C K .— Authorized $14,948,900 7 %  cumulative preferred stock and 
$14,018,500 common stock.

D IV ID E N D S.— The first quarterly 1 X  %  dividend on preferred stock 
was paid Dec. 1902; none paid since.

BONDS.— The outstanding funded debt In April 1908 aggregated 
$3,962,400, as follows:
Underlying Hens due (average) 1 9 1 7 . - . ................................................... $1,058,000
General mortgage 6 %  bonds, due 1926—

Authorized Issue— ..................................................... --$2 ,750 ,00 0
Less amount retired through sinking fund_______ $148,000
Less held by trustee for redemption of underlying

liens.................. .................. - ...................................... 1,000,000 1,602,000
Collateral trust bonds, due 1926, secured by 42,980 shares of

American Strawboard stock (V. 84, p. 106)_________________  1,302,400
The underlying liens, total about $1,058,000 on 14 plants (see list. 

V. 75, i). 1304). viz.:
Traders’ Paper Co., N. Y . ,  6s, $200,000, due by Nov. 1919; Tnompson 

Pulp & Paper Co., N. Y .,  6s, $200,000; Somerset & Kennebec Co., M e., 
$283,000; Tytus Paper, &c., O ., $122,500; Wabash Paper Co., Indiana, 
$200,000; Peoria Strawb. Co., 111., 6s, $100,000; Wilson et al., $23,000 ,&c.

Amer. Strawboard Co. has outstanding $200,000 1st s. f. fund gold 6s. 
due Feb. 1 1911, lnt. paid F. & A. at International Trust Co., Boston; It 
also assumed $50,000 Uncas Paper Co. bonds on purchase of that com­
pany. V. 84, p. 107; V. 83. p. 1541. Statement of Am . Strawb. Co. for 
year ending Dec. 31 1907 was In V. 86, p .  477.

R EP O R T.— Report for year ending Dec. 31 1907 In V. 86, p. 477, showed 
earnings Including subsidiaries: Gross prollts, $1,178,002, against $1,055,­
477 In 1906; charges, $470,263; net profits, $707,739.

D IRECTORS.— Sidney Mitchell (Pres.), Hyatt Cox (V .-P . and Treas.), 
Chas. C. Adslt (V .-P .), W . C. Staley (Sec.), James Todd, Luther W . Bod- 
man, Geo. J. Marott, Hazard Kahn, W . U. Kemp, A. Albert Sack, L. A. 
Wiley and Jos E. Otis. N. Y . office, 111 B’way.—  (V. 86, p. 486, 550.)

UNITED CIGAR MAN UFACTURERS CO.— O R G A N IZA T IO N .— In 
corporated In New York April 28 1906. Successor United Cigar Mfs. 
Owns entire stock of Stralton «Sc Storm Co. and Lichtenstein Bros. Co. of 
New York and $230,000 of $400,000 stock of Geo. L. Storm <Sc Co. Lehman 
Bros, and Goldman, Sachs & Co. offered the preferred stock. Application 
to list, showing properties acquired rights of stock, &c., was In V . 84,p.802.

STOCK— Common stock, $15,000,000 (par $100), of which $7,650,000  
held In voting trust for five years ending June 1 1911; Central Trust Co. 
N. Y .,  voting trustee . Preferred, see table above. Preferred stock cannot 
be Increased or mortgage other than purchase money mortgage created 
without consent ot three-fourths of preferred stock Preferred shall have 1

no voting power except while default for at least two quarterly dividends 
continue. No dividend shall be paid on common stock until at least 
$1000,090 has been set aside from earnings as surplus profits and thereafter 
not In excess of 6 %  In any year until $100,000 has been set aside

D IV ID E N D S.— O npreL. I X %  quar. paid Sept. 1906 to Mar. 1908, lncl.EARNINGS.— Report for year ending Dec. 31 1907, In V . 86, p. 979, 
showed: Gross earnings, $2,271,603; prollts, $1,310,069; other Income. 
$101,401; Interest on loans and deposits, $199,435; dlv. on pref. stock 
(7 % ), $350,000; net prollts, $862,035.

O FFIC ER S.— President, Jacob Wcrtheim; Treasurer. Edward A . Kerbs; 
Secretary, Walter A. Schiller. Office. 1018 and 1020 Second A v e., N. Y . 
— (V. 83, p. 1475; V. 84, p. 802; V. 86, p. 979.)

UNITED COPPER CO. OF NEW JERSEY.— O R G A N IZA T IO N .— incor­
porated In N. J. on April 28 1902, and owns about 95 %  of stock and all the 
bonds of the Montana copper properties developed by F. Augustus Helnze 
and associates. In Feb. 1906 the leading mines were acquired by Am al­
gamated Interests and associates and vested In the Red Metal Mining Co., 
an operating company with $11,000,000 stock, the latter being all owned 
by the Butte Coalition Mining Co., lncorp. Feb. 24 1906 with $15,000,000  
Stock. V. 82. p. 396, 51 I , 755, 991 . Assets Feb. 1907, V. 84, p. 448, 1363.

STOCK .— In Mch. 1907 nearly $4,000,000 of the $5,000,000 6 %  cum. 
pref. stock had accepted the offer of President Helnze to take In exchange 
125%  In common stock. V . 84, p. 343, 448, 577. Flurry In stock Oct, 
1907. V. 85, p. 1007. Dlv. on pref. paid Nov. 1902 to May 1907, lncl.. 
6 %  yearly (M & N ); none since, v .  85, p. 1345. Dlv. on com ., 1 %  
July 31 1905; Jan. to Oct. 1906, both lncl., quar., I X  %  and X %  extra; 
Jan. 1907, 1 X  %  and X  %  extra; April, 1 X  % ; Aug. 6, 1 X  % ; none since.

Report for year ending June 1 1907 In V . 84, p. 1363, showed: Net In­
come, $6,565,592; pref. dividends, 6 % ; $300,000; com. dlv., 7 % ,  $3,150,­
000; general expenses and taxes, $90,585; bal., sur., $3,025,007.

OFFICERS.— Pres., F. Augustus Helnze; V .-P ., Arthur P. Helnze; Treas. 
and Sec., Stanley Gifford. Office, 42 B ’way, N. Y .— (V. 85, p. 1345.)

UNITED ELECTRIC CO. OF NEW JERSEY.— See “ Street R y .”  Section.
UNITED EL. L. & POWER CO., N. Y .— See Consolidated Gas.
UNITED FRUIT CO.— O R G A N IZA TIO N .— Incorporated In N . J. on 

March 30 1899 to control the tropical fruit business.
Official statement, V . 69, p. 854. Properties owned, see reports V . 71 , 

p. 1011, 1020; V . 73, p. 1060, and V . 77, p. 2096; V . 79, p. 2475; V . 85 
p. 1281; V . 74, p. 1095; V . 75, p. 621. Northern R y. of Costa Rica, see 
V . 71. p. 1067; V . 75. p. 851; V . 80. p. 223: V. 81, p. 614.

In June 1907 the outstanding $3,500,000 Nlpe Bay common stock was 
acquired, per plan V . 84, p. 1057. The Nlpe Bay Co. has also outstanding 
$2,000,000 preferred stock and $2,750,000 of first mort. 6 %  gold coupon 
notes, due June 1 1909 (total authorized issue $3,500,000), convertible Into 
common stock to Mch. 1 1909 and $1,600,000 6 %  10-yr. debentures due 
June 1 1917. V . 82, p. 1382; V . 81. p. 215, 1378. Of the debenture 5s 
of 1907 ($3,600,000 au th .), $1,600,000 are reserved for future requirements.

D IV ID E N D S .—  \ Oct. 1890. 1900. 1901. 1902 to J a n .’07. Since. 
Percent________ ______I 2 X  10 8 7 yearly 2 quar.

BONDS.— United Fruit 5 %  debentures of 1901 not converted Into stock 
($198,000 Jan. 15 1908) were paid off March 1 1908. V . 86, p. 233. As to 
Elder & Fyffes Co., see V. 77, p. 41.

R E P O R T.— Report for year ending Sept. 30 1907, V . 85, p 1281, 1337, 
F i s c a l  N e t  O t h e r  l n t .  o n  D i v i d e n d s  B a l a n c e .
Y e a r —  E a r n i n g s .  I n c o m e .  B o n d s ,  & c .  o n  S t o c k .  S u r p l u s .
1906-07_____ $6,061,910 $227,998 $99,982 (7 X ) $1,419,350 $4,770,577
1905-06_____ 3,720,402 180,485 114,354 (7% ) 1,235,745 2,550,788
1904-05-------  1,617,721 143,928 128,843 (7% ) 1,167,792 465,014

D IR E C T O R S.— Andrew W . Preston (Pres.), Minor C. Keith (V .-P .). 
Charles A . Hubbard (Treas.), Bradley W . Palmer (Sec.), Lorenzo D. Baker, 
John S. Bartlett, Reginald Foster, Francis R. Hart, James A. Jones, Hugh 
Kelly, Kenneth K . McLaren, W m . S. Spaulding, James J. Storrow, Henry
O. Underwood and Samuel Untermyer. General offices, 131 State St. 
Boston, Mass.— (V. 85, p. 1268, 1281. 1337, 1522; V. 86, p. 233.)

(THE) UNITED OAS IMPROVEMENT CO___Organized 1882 In Pa.; re­
organized in 1885. Charter Is perpetual and business Is the building, leas­
ing and operating of gas works (see list in 1900; V . 70, p. 1000, 9 4 4 ) ;  also 
Interested In certain trolley lines and electric-lighting properties: also owns 
Kansas natural gas properties. See list and capitalization of operating cos. 
In V . 79, p. 498, and editorial, p. 478; V . 79, p. 2090; V . 80. p. 2342; V . 81, 
p. 977, 1727; V. 82. p. 1160, 1444: V . 83, p. 42. 499. 1123. 1360, 1541; 
V . 84, p. 107, 164, 395, 936, 1112, 1253, 1304, 1373; V . 85, p. 44 .

STO C K .— The stockholders voted on May 14 1906 to Increase the stock 
from $36,725,000 to $45,900,250, nearly all the new stock being subscribed 
by stockholders at par. V. 82, p. 396, 1105, 1160.

D IV ID E N D S.— Since 1888 8 %  per annum, payable quarterly. In 
Jan. 1896 paid extra dividend of 15 %  In convertible scrip.

R EP O R T for 1906. In V. 84, p. 1112, showed net prolits of $5,853,327; 
dividends (8 % ), $3,288,044; bal., sur., $2,565,283. Phlla. gas lease, V. 84, 
p. 1304; V. 85, p. 44.

D IR ECTO R S.— C. A. Grlscom, Samuel T. Bodlne, Ruduiph Ellis, Randal 
Morgan, William Wood and Samuel R . Shipley. Pres., Thomas Dolan; 
Vice-Pres, and Gen. Mgr., Samuel T . Bodlne: 2d Vlce-Pres. and Gen. 
Counsel, Randal Morgan; 3d Vlce-Pres., Walton Clark; 4th Vice-Pres, and 
Treas., Lewis Lillie; Sec., W . F. Douthlrt. Broad and Arch Streets, Phlla. 
— (V. 84, p. 1490; V. 85, p. 44. 1 146- V. 86. n. 425, 485.

UNITED SHOE M ACHINERY CORPORATION.— O R G A N IZA T IO N .—  
Incorporated In N. J. on May 2 1905 as successor of the company of the same 
name per plan, V. 80, p. 1862. Properties, V . 68, p. 333, 430; V . 74, p.430; 
V . 75, p. 851; V . 77, p. 255; V . 80, p. i486. The old pref. received par In 
new pref. and 1 X  %  cash and the com. 150%  In new com. and 3 %  cash. 
Over 95 %  of the stock of the old co. was acquired. V . 81, p. 564. Legis­
lation, V . 84, p. 1372, 1483.

STOCK .— In Nov. 1906 the holders of the common stock subscribed at 
par to $1,028,400 common stock. V. 83, p. 822, 1040. In July 1907, 
$4,464,581 com. stock was Issued as a 25 %  stock dlv. V . 84, p. 1433,1490.)

The preferred Is entitled In the event of dissolution to $35 per $25 share 
and all accrued dividends In preference to the common stock. Dividends 
were paid on the old stock at the rate of 8 %  on the common and 6 %  on 
the preferred from organization In Feb. 1899 to July 1905, Inclusive. On 
new stock, 1 X  %  on preferred and 2 %  on common paid Oct. 1905 to Apr. 
1908, both Inclusive; also In July 1907, on common, 2 5 %  In stock. V . 84, 
p. 1433.

E A R N IN G S.— Report for year ending Mch. 1 1907 in V. 84, p. 1483. 
Net earnings, $4,183,000, against $3,956,200 In 1905-06. Report of old 
company for year ending March 1 1905, V. 80, p. 2456. • • •
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M ISCE LLAN E O  US.

For explanation of column headings, &c.
first page of tables.

see notes on

U S Cast Iron Pipe & Foundry Co— Com stock 515,000,000 au
Preferred stock 7 %  non-cumulatlve-------------------- -----------------

U S Cotton Duck— See Consolidated Cotton Duck Co
U S Envelope— Common stock $1 ,000 ,000------------------------------

Preferred stock 7 %  cumulative 54,000,000........................ ......
First mortgage gold red after 1008 at 104 sinking fund____
Debentures gold part due yearly red at 101 beginning 1907.

United States Express— Stock----------------  ------------------------------
United States Leather— See Central Leather Co
U S Realty & Imp— Stock 530,000,000 authorized................. N

Debentures 513,50fi.000g conv toJu ly l ’08 red l05__N .c*  
United States Reduct & Refln Co— Common stock $6,000,000 

Preferred (also as to assets) 6 %  non-cumulatlve $4,000,000
First mortgage gold red 110 s f (see text). . ...........................N

United States Rubber— Common ($25,000,000 authorized)..
First preferred ($40;000,000 authorized) 8 %  non-cum____
2d pref ($ 1 0 ,000,000 au) 6 %  non-cum .................. .................. ..
Collateral fund gold notes n d . par (see te x t) .................Alo.c
Boston Rubber Shoe Co gold bonds...................... ........................
General Rubber deb $9,000,000 gu p & 1 red 105_________

United States Smelt Ref & Mining— Comstock $ 3 7 ,500 ,000 ..
Preferred stock 7 % cumulative 537 ,500 ,000 ............................

United States Steel Corporation— Com stock $550,000 0 0 0 ..
Pref stock 7 %  cum, $400,000,000............... ....................................
Collat trust M/redeemable at 115 s f  (see t e x t ) ..  U s.c'& r

$304,000,000 )not redeemable s f (see tex t)_______c*&r
“ Sink fund"collat tr 2d M $250,000.000g red (text) Us.c’ &r

Date
of

Bonds

1898
1902-4

1904

1908
1898
1905

1901
1901
1903

Size, or 
Par 

Value.

$100
100

100
100

1,000
1,000

100

100
1.000

100
100

1,000
100
100
100

5.000
1.000

1,000 &c
50 
50 

100 
100 

l.OOO&cl 
l.OOO&cJ 
500 &e

Amount
Outstanding

$12,106,300
12,106,300

750.000 
3.750,000  
2,000,000

166.000
10,000,000

16,162
13.284 

5,918 
3.945 
1,956

25,000
36,263
9,865
8,000
4,800
6,000

17,536
24.284 

508,302 
360,281

285,328,
194.871

,800
,000
,800
,800
,000
,000
,000
,000
,000
,000
000
,850
,012
,500
,100

,000
,000

IN T E R E ST  OR D IV ID E N D S .

Rate
%

------- T~
See text. 
7 In 1907

6 In 1907
6 g 
5 g

See text.

See text.
5 g

See text 
See text.

6 g
2 In 1900 
8 In 1907 
0 In 190/ 

5 g 
5 g 
4M

See text.
7 in 1907 
2 In 1907 
7 In 1907 
j 5 gt 5 g 

5 g

When
Payable.

M & S 
J & J 
F & A 
M & N

Q— M 
J & J 

Q— J 
Q— J 

J & J

Q— J 
Q— J 

M & S 15 
F & A 
J & J 

Q— J 
Q— J 
Q— M 
Q— F 

Various 
do

M A N

Where Payable, and by 
Whom.

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Office 71 Broadway, N Y 
do do

Old Colony Tr Co, Bosto l Mar 2 07 3%
do do Aug 1 1918
do do Feb 1909-12

Office. 2 Rector St, N Y May 15 ’08 2%

Checks mailed M ’ Y \ ’ ®® . 1 %
Office 111 Broadway,N Y July 1 1924 
Checks mailed July 1003 1 %

do Oct 1 ’07 1M %
Baruch & Co, N Y  'July 1 1031
Office 42 Broadway, N Y Apr 30 00 1%  

od do Ap- 30 ’08 2%
do do Apr 30'08 1 A %

Morton Trust Co, N Y  S pt 15 1009 
Eliot Nat Bk, Bos & Prov Aug 1 1908 
First Nat Bank, N Y July 1 1915 
Checks mailed Apr 15 ’08 1%
Checks mailed Apr 15 '08 1 U
Office Empire Bldg. N Y Mar 3 0 ’0 * ,H %  
Office,Empire Bldg, N Y  Feb 29 '0s 1 % 
J P Morgan & Co, N Y Apr 1 1951

do do Apr 1 1951
do do Apr 1 1963

Dec 2 ’07 1 %  
June 1 ’08 1 %

D IR E C T O R S.— Sidney W . Winslow (Pres.), Geo. W . Brown (Treas.), 
Frank L. Babbott, William Barbour, J. H. lla ian, K.P. Howe, E. P. Hurd,
G. E. Keith, J. C. KUham, R. Matz. Robert Treat Paine 2d, W . F. Robin­
son, Chas. G. Rice, J. J. Storrow, A . it. turner Jr., Samuel Well, Frank 
Wood and William Woodward. Sec. Is Louis H . Baker of Boston, Albany 
Bldg., Boston, Mass.—  (V. 84, p. 1483, 1490; V . 85, p. 669.)

UNITED STATES CAST IRON PIPE & FOUNDRY CO.— O R G AN IZA , 
T IO N .— Incorporated In New .Jersey on March 13 1899 per plan In V . 81 
p 233; V. 69, p. 757; V. 71, p. 1 124. List of properties owned, rights of 
stock. &c., see V. 85, p. 157, 1522.

D1VS.—  \ 1899. ’00. ’01. ’02 -’03. ’04. ’05. ’06. ’07. 1908.
On preferred-%>Dec. ,1 A  3 0 4 y ’ly. 4 8 7 7 IncIe.Jun,3 J-S
On com m on -% / 0 0 0 0 0 1 4 4 Below.

On pref. In 1905. M ch., 1 ? (% ! June, 1 H ; July, 1, making 7 %  for year
1904-05; Sept., 1 »A % ; Dec.. 1 % % ; In 1906 and 1907, 7 %  (Q-M ). In Jan. 
and Yprll 1908 no dividend on common stock was declared. V. 86, p. 173.

BONDS.— Amer. Pipe & Foundry Co.. S911.186 6s due July 1 1928.
R EP O R T.— Report for year ending May 31 1907, with balance sheet In

V. 84, p. 1540, showed: Total Income, $2,112,051; Int. on bonds, $90,000; 
reserves, $209,000; dlv. on pref. (7 % ), $875,000; dlv. on com. (4 % ), $500,­
000: hal.. sur., for year, 5438,051.

O FF IC ER S.— Pres.. George i>. Hayes: VIce-Prcs., Geo. J. Long; Sec. 
and Treas., B. F. Haughton. 71 Broadway.

D IR E CTO R S.— Geo. B. Hayes, Colgate H oyt, A . C. Overholt, B. F. 
Overholt, C. E. Burke, E. C. Fuller, A .N Brady, George J. Long, P. J. 
Goodhart, D. Giles, W . T . C. Carpenter, B. F. Haughton, E. R. Thomas 
and L. R. Lcmolne.— (V. 84, p 1549; V. 85, p. 104, 1522; V. 86, p. 173.)

UNI IE I) STATES COAL & OIL CO.— See Issue Oct. 1907: V. 86, p. 921.
UNITED STATES ENVELOPE.— Incorporated In 1898 under the laws of 

Maine. Absorbed ten companies named In V. 66, p. 1003, producing over 
90 %  of the commercial envelopes in the United States. Output 17,000.000 
dally; capacity over 20,000,000 dally. In 1907 purchased land for new plant 
to cost from $300,000 to $400,000. V. 84, p. 1433. Mortgage bonds $2 ,­
000,000. .See V. 66, p. 1003; V. 67, p. 179. Debentures, V. 74, p. 385- 
Dec. 1898 paid 2 %  on pref.; Mch. 1899 to Sept. 1901, lncl., 7 %  per ann. 
(Q .-M .); 1902 to Mch. 1906, lncl., 5 %  yearly; Sept. 1906, 3 % ; 1907, 6 % ;  
1908, natch, 3 % . .

Report for year ending June 30 1907, with balance sheet. In V. 85, p. 466 
ihowed. net profits, $721,9S7; lnt. on bonds, 5132,340; pref. dlv. (6 % ) ,  
$225,000; sink, fund, deprec., etc., $211,095; balance, surplus, $153,552.

O FFIC ER S.— Pres., C. H. Hutchins. Worcester, Mass.: Treas., W m . O. 
Day, Sprlnglteld, Mass.; See., W . M. Wharlleld, Sprlnglleld, Mass.—
—  (V. 84 p. 1433; V . 85, p. 415, 466.)

UNITED STATES EXPRESS.— An ’ ’association”  organized under the 
laws of New York State In 1854; not Incorporated. Operated Dec. 31 1907 
on 30 410 miles of railroad In the United States and Canada and 261,186 
miles of sea and ocean lines. United States Realty Co., subsidiary, V. 8 1 ,

P’ Report for half-year ending June 30 1907 was In V . 85, p .467, showing 
total receipts, $8,822,571; expenses, 58,685,474; net revenue, $137,097. 
For half v. arc dl g . me -0 I • >3, o -d celp $ L37S.181; net, 5372,061.

D IV ID ’S .— / ’93. ’94. ’95. ’96 to ’00. ’01. ’02 to May '07 1907. 1 9 0 '.
Since 1893 %\ 4 2 0 3 yearly. 3 A  4 yearly. N ov., 3 M ay,2
—  (V. 85, p. ,57, 47 i , 1007; V. ,(>. n. 916.)

UNITED STATES LEATHER.— See Central Leather Co.
UNITED STATES REALTY & IMPROVEMENT CO.— O R G A N IZA ­

T IO N .— Incorporated In N. J. on May 26 1904 and In May 1906 had acquired 
per plan In V . 78. p. 2019, $32,750,200 of the $33,198,000 com. stock and 
$26,596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construe 
tlon Co. See list of assets, etc., In V . 80, p. 2340; also statement to N. Y. 
Stock Exch. V. 75, p. 1200. See V. 77, p. 297, 953, 2103. 2396; V . 78. p 
51; V. 82, p. 1274; report, V . 84, p. 1180; V . 85, p. 1344, 1406. The old 
stock (par $100) received: The pf., $42 50 In new stock and $50 In deben­
tures, and the com stock, $15 In new stock. In Dec. 1905 a majority of the 
$2,000,000 Century Realty stock was acquired; also has large Interest In 
Alliance Realty Co. V. 81, p. 1798; V . 82, p. 1209; V. 83, p. 822.

SE C U R IT IE S .— Of the stock $13,506,000 Is reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
principal and Interest of the debentures by mortgage.

D IV ID E N D S.— Dividend l A  %  <iuar. paid May 1907 to Feb. 1908, lncl.; 
May 1908. 1 % .

EA R N IN G S.— For 5 mos. ending Sept. 30 1907. net, $957,754; lnt. and 
subsld. dividends, $285,098; quar. dlv. (1 M % ) , $242,442; bal., sur., $430.­
214, unrealized bldg profits, $51,233; total surplus, $481,447. V. ,85,p .1085.

R EP O R T.— Report for year ending April 30 1907, with balance sheet, 
was In V . 84, p. 1180, showing: Total profits, $2,619,381; operating expenses 
and taxes, $373,775; Int., deprec’n, &c., $605,984; net earnings, $1,639,622; 
Int. on debs., A c ., $682,870; dlv. (1 V- % ) , $242,442: bal., sur., $714, 309.

D IR ECTO R S.— F. A. Vanderllp, H. S. Black, C. M. Schwab,?. A.Valen- 
tlne, Henry Budge, John W . Gates, James H. Post. Frank H. Ray, Edwin 
Hawley, Stephen S. Palmer, R . G. Babbage, Cortlandt Betts and W m . F. 
Havemeyer, W . H. Chesebrough, John I). (Timmins, Oaklelgh Thorne and
B. M. Fellows. President, II. S. Black; Vice-Presidents. R. G. Babbage,
W. H. Chesebrough: Secretary, R . G. Babbage and C. G. Dailey; Treasurer
B. Vt. Fellows; Ass't Treas., H. O. Wlnsor Jr. Office, 111 B’way, N. Y .—  
(V. 83, p. 1541; V. 84, p. 698, I 180; V. 85, p. 1085, 1345; V. 86, p. 985.)

UNITED STATES REDUCTION & REFININO CO.— .See page 169.
UNITED STATES R UBBER.— O R G AN IZA TIO N  AND P R O P E R T Y .—  

Organized under laws of New Jersey In April 1892 for the manufacture of 
rubber boots and shoes, etc. Application to N. Y . Stock Exch. In 1892, 
V. 55, p. 1039; sec V . 56, p. 539; V. 71, p. 545. In 1893 acquired five 
additional concerns. In Sept. 1898 purchased the stock of the Boston 
Rubber Shoe Co.; see V. 67, p 905; V. 67, p. 691, 738, 802 905; V. 82, 
p. 575, 1501. English subsidiary, W m . Symington & Co., Ltd ., V . 83, 
p. 620. Has agreement with Inter-Continental Rubber Co., V . 84, p. 1244, 
1252. Has an Interest In the Canadian Consolidated Rubber Co. V . 85, 
p. 1466. In Sept. 1907 plans for the merger of the Rubber Goods Mfg. Co. 
were under consideration, all but about 5200,000 common stock and about 
$3 000.000 of the pref. having been acquired. V. 84, p. 343. See STOCK.

STO C K .— First pref. stock has preference as to assets and dividends; 2d 
pref. only as to dividends: bonded debt can be created only with consent of 
three-fourths In Interest of each kind of stock present at a meeting called for 
the purpose. V . 82, p. 52 See editorial May 1893 “ Supplement.”

Tne stockholders voted on May 25 1905 to Increase the 1st pref. stock 
from $25,000,000 to $40,000,000, and to create an Issue of $10,000,000 of 2d 
oref. stock In connection with the purchase, through a syndicate, of Rubber 
Goods Mfg. Co. stock, per plan V . 80 p 1977. In 1908 over 95%  of 
the Rubber Goods Co. stock nad been acquired, $7,937,500 U. S. Rubber 
1st pref. and $9,865,000 2d pref. having been Issued on account of such ac­

quisition. See V . 82 p. 1100. In Jan. 1906 $5 000,000 1 st- pref was 
sold to a syndicate. V. 82, p. 285, 513; V. 83, p. 443.
D 1VS.(S nee ’9o) — } ’99. ’00. 1901. ’02 -'03. ’04. ’05. ’06. '07. 1908.
Common _ ..................) 2 2 None. None. 0 0 0 0 ----------
1st pref_____________ ) 8 8 1 None. 4 H Text 8 8 lncl. A pr.4
2d pref_____________ )-------------Issued In 1905 ----------- -T e x t  6 6 Incl.Apr.J
Dlv. on 1st pref. in 1905, Mch., 1 'A % ; May, 2 %  and 1 A  %  extra, making 
8 %  for fiscal year 1904-05.

NOTES AN D  BONDS.— The funding notes of 1902 are secured by de­
posit of notes of the subsidiary cos. aggregating $12,000,000, and were 
Issued to discharge the floating debt lncl. that of the subsidiary cos. Under 
the trust Instrument the net quick assets of all the cos., excluding real and 
Ilxed properties, shall never be less than $15,000,000; In addition t e value of 
the 16 plants, all unencumbered, was estimated at $12,500,000. Net cash 
assets of company and subsidiaries and proportion of net cash assets of 
Rubber Goods Mfg. Co. Dee. 31 1907 were $24,296,000 over all liabilities. 
No mtge. debt Is to be created while notes arc outstanding. V. 86, p. 606.

The General Rubber Co., with $3,000,000 stock, the crude rubber sub­
sidiary, In July 1905 authorized $9,000,000 4 A  %  bonds, guar, by U. S. 
Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has been 
Issued. V . 81, p. 36, 1103; V. 82, p. 1100; V. 83, p. 690.

EA R N IN G S.—  For 12 mos. ending March 31 1908, net earnings (March 
est.), Including dlvs. on Rubber Goods Mfg. pref. stock owned ($890,733), 
were $4 .in s .000: in l ‘>06-07. S 1,590,,383.

R EP O R T.— Report for year ending Men. 31 1907 In V. 84, p. 1244.
All Cos. Opcr. Other All Bad Balance,

Fiscal Yr. profits. income. Interest. debts, &c. surplus.
1906-07-........... $4,658,063 $1,561,340 *$1,562,486 $66,533 $4,590,383
1905-06............. 4,905,505 379,568 1,334,576 69,227 3,881,270

From the surplus in 1907 there was paid 8 %  ($2,901.040) on first pref. and 
6 %  on 2d pref. ($584,916), leaving a balance for year of $1,104,427

* Includes Interest on loans, $1,228,954; lnt. on Boston Rubber Shoe Co. 
debentures, $240,000; Interest allowed customers, $93,532-

D IR E CTO R S.— Samuel P. Colt, II. E. Converse, James B. Ford, J. 
Howard Ford, J. D . Vermeule, Henry L. Hotchkiss, Lester Lcland. Fred k
M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lyndc Stetson, 
Francis L. Hlne, A. N. Brady, E. C. Benedict, W m . IT. Trucsdale, Chas. II. 
Dale, Arthur L. Kelley, Homer E. Sawyer and John J. Watson Jr. Pres.. 
Samuel P. Colt: 1st V .-p .,  James B. Ford: 2d V .-P ., Lester Lcland: Sec., 
Samuel Norris; Asst. Sec., John D. Carberry: Treas., John J. Watson Jr.: 
Asst. Treas., W . G. Parsons. N. Y. office, 42 B ’way.- (V. 86, p. 863 ) 

UNITED STATES SMELT I N (1 REFINING & MINING CO — O R G A N I­
ZA T IO N .— Incorporated Jan. 10 1906 in Maine and acquired over 9 9 %  of 
the $13,989,300 U . S. Mining Co. stock per plan V. 82, p. 105. A syndicate 
consisting of Lee Hlgginson A Co. of Boston and others underwrote $7,­
500,000 common stock, Issued for cash. The U. S. Mining Co. owned the 
group of mines In Bingham, the Centennial-Eureka mine at Tlntlc, n large 
lime quarry, the Mammoth mine In Iiennett, Cal., a copper andlcad smelter 
In Utah, a copper smelter at Kennctt and a controlling Interest In the 
DeLamar refinery at Chrome, N . J. The new company acquired all the 
stock of Real Del Monte Mining Co., owning mine at Pachuca, near City of 
Mexico. V. 82, p. 396; V . 85, p. 534. Also owns control of American E x ­
ploration Co. and an Interest In Richmond-Eureka Mining. V. 84, p. 1243.

STO C K .— Stockholders subscribed In Oct. 1906, at par. for $2,503,400  
each of com. and pref. stock, raising amounts outstanding to 517,536,850  
com. and $23,484,812 pref. stock. V. 83, p. 912. In Aug. 1907 $799,200  
pref. was Issued to acquire remaining Real del Monte Mining stock. V. 85, 
p. 534. There are $590,000 U. S. Mining 6 %  debentures maturing 1909.

D IV ID E N D S .— Dividends on preferred 87 '2  cents per share, 154%  
(quar.) paid April 1906 to A p :. 1908, lncl. Dlv. on com ., 154%  (quar.), 
paid April 15 1997 to Oct. 15 1907. lncl.; 1908. Jan., 1 % ; Ap . 1 %.

R E P O R T.— Report for year ending Dec. 31 1906 was In V . 84, p. 1243, 
showing: Total Income, $15,149,574; net, $3,571,023; other Income, $356,­
484; depreciation fund, administrative exp., Ac., $422,985; dlv. on minority 
stocks subsld. cos., $5,368; pref. d lv ., $1,508,681; bal., sur.. $1 ,990,573.

O FFIC ER S.— Chairman of Board and Pres., Win. G. Sharp; V .-P ., 
Charles G Rice; Sec. and Treas., F. Winthrop Batchelder: Managing 
Director, A. F. Holden; Cleveland, O. Main office, Sait Lake City. J r ŝ*‘ 
dent’s office, 55 Congress S t., Boston. Directors, V. 82, p. 105; V . 84, 
p. 1058: V . 85. p. 44, 867.— (V 85, p. 1649; V. 86, p. 65.)

UNITED STATES STEEL CORPORATION — O R G A N IZA T IO N .— In­
corporated In New Jersey on Feb. 25 1901, and acquired, mostly per plan 
In V . 72, p. 441, 679 (see also V. 73, p. 349; V. 85, p. 1467), practically all—  

Stock of—  Total. I Stock of
FederalSteel.com ............. $46,484,300 '

do 6 %  pref.. 53,260.900
National Tube, com------  40,000,000

do 7 %  p re f.. 40,000,000
NatlonalSteel.com ..........  32,000.000

do 7 %  p re f.. 27,000,000
Amer. Bridge, com--------- 30,950,800

do 7 %  pref.. 31,373,800  
Amer. St. A Wire, c o m .. 50,000.000 

do 7 %  p re f.. 40,000,000
Carnegie.......... ................. -.15 6 ,80 0 ,00 0

...  Total.
Amer. Tin Plate, com $28,000 000 

do 7 %  p re f.. 18,325,000
Amer. Steel Hoop, coin. 10,000.000

do 7 %  p re f.. 14,000,000
Amer. Sheet St., c o m .. .  24,500,000  

do 7 %  p re f.. 24.500,000  
L Superior Con. I. Mines 29,887.400  
Shelby Steel Tube, com . 8,151,500  

do 7 %  p re f.. 5,000,000
Union Steel Co....................  20,000,000
Clalrton Steel......................  3,500,000

PR O PERTIES O W N E D .— The properties owned Dec. 31 1907 were: 
116 blast furnaces. 19 open-hearth and 15 Bessemer steel plants, 8 steel rail 

mills, 55 bar, billet, &e , mills In 25 plants: 14 structural shape mills In 6 
plants; 17 plate mills In 7 plants; 4 plants, comprising 100 puddling fur­
naces; 65 merchant mills, producing bar Iron, steel, Ac., In 19 plants: 37 
plants, comprising 446 hot mills, producing tin plate, Ac.; 24 rod mills, In 
14 plants: 22 wire plants, 16 (welded and seamless) tube plants, 23 bridge 
anil structural plants, 30 complete foundries, 36 skelp mills, 37 miscellaneous 
armor, axle, A c ., works; extensive Iron ore mines In the Lake Superior 
region; 62,253 acres of coking coal and 20,795 acres of surface and 20,471 
beehive coke ovens, Ac., In Westmoreland and Fayette counties. Pa.; 357 
by-product coke ovens at Benwood, W . V a ., and Sharon and South Sharon, 
Pa.; 31,928 acres of steam and gas coal lands. A c ., railroads, lake vessels, 
ore docks, natural gas lands, &c.; also additional coal properties owned by 
Tenn. Coal. Iron A RR. Co.

Output of Company In 1907 (see V. 86, p. 729.)
Output—  Gross tons. | Fin. Prod.— (Coticl.) Gross tons.

Iron o r e . . ............- - - - - -  -22,403,801 | Finished structural work. 719,889
Pig Iron, splegel. &c_ 10,819,968 |Plates and sheets.. .  1,048(434
Bessemer steel- - - - - - -  7 ,5 5 6 ,4 6 0 1 Wire and wire products. 1,481,220
Open-hearth steel ..........  5,543,088 i Bl’ms, slabs, billets, Ac 758,699
Coke, manufactured. . 12,373,938 | All other finished products 3,734,082  
Coal (not used for coke). . 1 .841,259 ITotal of all finished pro­Finished Products—  | ducts ___________________10,376,742
Bessemer steel raPs----------  1,733,814 I
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see notes on

Un lteJ  Sta te s Steel C o r p o r a t i o n  (C o n c l . )  —
tionds of Companies Controlled.

Illinois Steel debentures (no longer convertible)-------Alp.c*
Non-convertible debentures " A ” and ‘ ‘ 13” .......................... c*

Union Steel Co— See second page preceding
St Clair Furnace 1st M gold gu *100.000 yearly------ PPi.c*
St Clair Steel 1st M g gu $100,000 due yearly _U Pi.e* 
Clalrton Steel M gold p & 1 gu due $500,000 yearly . .C P i  
Clalrton Land 1st M due $100,000 y ’ly beg Aug 1 u 15_. . .
St Clair Terminal BH first mortgage --------------  ------------------
Elgin Joliet & Eastern 1st M ($10,000,000) gold.........._Ce.c*
Duluth & Iron Range llrst mortgage-- ................. -M p.c&r

2d mortgage, currency, red at 105, $ 5 ,000 ,000 -. .  .Ce.c*
Union RR, llrst mortgage....................- ..........................................

Duquesne equipment tru st.. .  ...............— ................ .......
Johnson Co of Pa 1st M red $100,000 Sept 1 yearly___Us.c
American Steamship 1st M gold gu p & 1 end, s f........IS.c&r
Pittsburgh Steamship mortgage, sinking fund red par .
H C Frick Co M, s f red 105 $100,000 yearly July 1. FPI 
Pittsburgh Dess (t Lake Erie R R , Hess fc L E and Dtil MIssa 

virglnin-Carolina Chemical— Stock, common $58,000,000. 
Preferred (also as to assets) 8 %  cum $20 ,000,000 auth . 
Collateral trust M gold red 105 sinking fund (see text) Ce.c 

Virginia Iron Coal & Coke— Underlying bonds (see text)
Va Iron Coal & Coke 1st M gold $10,000 .000..........  . Mn.c

Vulcan Detinning— Pref stock 7 %  cum_____________________ _
Waltham W atch— Common stock, $7,000,000 authorized 

Preferred (as to assets! (1% cum $5.'inn.non

Date
of

Bonds

1890
1803

1901
1001
1002
1005

1891
1887
1890
1800

1894
1900
1000

1002

1899

Size, or 
Par 

Value.

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by 
% Payable. Whom.

J P Morgan & Co, N Y  
Office Empire Bldg, N Y

Colon Tr Pitts & N Y  
Union Trust Co. Plttsb 

do do

Pitts Tr Co, Plttsb’gh 
do do
do do
do do

S Fidelity Title & Tr. Pitts 
S Home Tr Co, New Jersey 
S U S Trust Co. N Y  
N 111 Tr & Sav Rk. Chicago 
J Unlou Trust Co, Pitts 
J Bk of Amer, N Y; or Pitts 

under R R s.— For other bonds,
Q— M Checks mailed 

Q— J 15 do 
A & O Central Trust Co, N Y

Bonds— Princi­
pal, When Due 

Stocks— Last 
Dividend.

Jan
Apr

1 1810 
1 1913

Aug 1910-39 
Jan 1909-25 
July 1908-13 
Aug 1 1915-26 
Feb 1 1932 
May 1 1941 
Oct 1 1937 

1 1916 
1 1946

Jan
Sept
Mch 1 1914

M & S Bk of Manhattan Co, N Y 
Q — J Checks mailed 

J & ,J Checks mailed 
J *  1) do

To May 1914 
Nov 1 1920 
Jan 1 1915 
July 1 1908-18 
see text.
June 1 ‘03 1 h  
Apr 15 ‘08 2 %  
Oct 1 1912

Mch 1 1949 
Oct 21 ‘07,1 R  % 
Jan 1 '08, 1M %  
Dec 1 1907 3 %

On J n. 1 1903 took over the entire capital stock of the new Union Steel 
Co. $45,000,000 of new 5 %  bonds being guaranteed, principal and Interest. 
See that company on a preceding page. V . 75, p. 1359; V . 76, p. 107, 546; 
V . 78, p. 1174. In May 1904 the Clalrton Steel Co. was acquired, the Steel 
Corporation guaranteeing $10,230,000 bonds

In 1907 acquired the properties of Nat. Wire, Corp. V. 85, p. 867, 1007. 
In April 1906 the Indiana Steel Co. began to build a new plant at Gary In 

Lake County Ind. with an annual capacity of 1 750,000 tons of finished 
Steel, to cost aboui $115,000,000. iruan . lo 08 $24,00.>,.i8.) uul neen.-.p nt 
on land and Improvements and $35,517,000 more set addt; cvt Jdera lo g)f 
a bond plan, If any, was deferred for some time at least. V . 82, p. 575. 
637, 702. 0 ) 1 , 121..; V. 83, p. 1123; V. 8 . p. 635; V'. > o. 731.

in April 1907 a new steel plant at Duluth was authorized to cost between 
$5.oon 000 and $ 7,000 ,000 . V . 84 p. 80?; V. 83, p. 15 ; V . 80, •' a .

In Oct. 1906 a lease of the ore lands of the Great Northern R y., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue until the 
ore Is exhausted unless lease Is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 In 
1007, Increasing 750,000 yearly until 8,250,000 Is reached; cost to be $1 65 
per ton standard ore, with 3.4 cents per ton Increase annually. V. 83, p 
822, 012, 1290; V. 84, p. 755. 0.16; V. 84, p. 8,)5.

In Nov. 1007 practically all of the $32,541,000 Tenn. Coal Iron & RR. 
stock was acquired, Increasing the company’s capacity about 214 % . V. $5 
p. (212, 12 72, 1107; V. 86, p. 730. See BONDS below.

STOCK .— As to retirement of $150,000,000 of $510,281,100 preferred 
stock, see bonds below. Large stockholders May 1005, V. 75, p. 81 

D IV ID E N D S (% ) 1 1901. 1902. 1903. 1004 -05 .1906. 1007. 1908.
Common______________ ) 2 4 3)4 None 133 2 Ma ..33
Preferred_____________ J Aug. 1001 to Feb. 1008, 7 %  p. an. (1 3iIqu.)

On com.: Oct. 1 ‘06, 1 % , being 33 %  for quarter ending Mch. ;tl and bj %  
for quarter ending June 30 ,’06; Dec. ‘06 to M r. 30 ’08, 2 %  ( 33 %  qua .).

B ON DS.— The collateral trust 5 % bonds or 1901 were secured by alt the 
securities owned: $154,000,000 only (series A , C and E) are subject to call 
In whole or part at 115%  after April 1 1911; a sinking fund of $3,040,000 
yearly, beginning June 1 1002, can purchase bonds, If obtainable at not ex­
ceeding 115 and Interest and after April 1 1911 may be applied to the re­
demption of series A , C and K bonds to be drawn by lot. In ,lan. 1908, 
$18,1.29.000, not Included In amount shown in table above, had been so pur­
chased and were held alive In sink. fund. Carnegie holdings, V. 77, p. 2039.

The coll, trust sinking fund 2d mort. 5s of 1903 (V. 74, p .  5 8 1 , 733, 
802; V. 76. p. 545) are next In rank and similar In form to the 5s of 1901. 
They are subject to call after ten years from date at 111) and lnt. In whole 
or part (If the latter to be designated by lot and coupon bonds to be re­
deemed first). An annual sink. fd. of S l.o io .000  will provide for retire­
ment of the bonds. No foreclosure proceedings can be brought for default 
(In payment of prln. or lnt. continuing) for less than two years. In Jan 
1908 $ 5 , i 20,000 not Included In table above was held alive ln’slnklng fund.

In 1003 $150,000,000 pref. stock was exchanged. S for$. for second mort. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im­
provements and $30,000,000 exchanged In Nov. 1907 for Tenn. Coal. Iron & 
R R . com. stock on the basis of $11,904.76 bonds for $10,000 stock, addi­
tional of the bonds purchased by the company being used for the purpose 
of exchange. The final $50,000,000 (of the authorized Issue of $250,000,­
000 2d 5s of 1903) Is applicable for exchange for preferred stock. Sec V. 
76, p. 334, 430, 545, 1147, 1200; V . 77, p. 717, 827, 1536, 2039; V. 78, p.
11 '3 i • . <» •». >>. X 2 ' . « i . >. T  0.

Amer. SS. bonds, V. 74 p. 1146; Pittsburgh SS. bonds V. 75 p. 1305.
Bonds of Companies Controlled Not Mentioned in Table Above.

Interest. Outstanding. Maturity.
Allegheny Furnace mortgage. 5 F. & A. $78,000 Aug. 1 1911
Am ShcetStccl— Dewces Wood 1 st M.5 F. M. & N. 2,000,000 May 1191 0
Nor. Lake SS. m ortgage._____ . 5 M. & S. 10,000 Sep. 1908
Host. Conn. Coke s’ M (V.85 p .1466) 5 F. & A. 860,000 July 1 1042
Host. Coke M. due $12,500 Aug. vrlv. 5 F. A A. 25,000 Aug. ’08 09
Contln’l Coke Ms, < uc $100,000 y ’rly 5 F. <5c A. 300,000 Feb. ’OO-’ l l

Due $37,000 yearly...........................4 13 Apr. 27 4u7,000
Carnegie Co. collateral trust mort___5 A. & O. 43,000
Ohio Steel first mort., part yearly___6 J. & D. 370,00o
Rosena Furnace llrst mortgage_____  5 J. & D. 250,000

LA 1‘ES EAR N IN G S. —  For 9 mnn V: <md ng Sep . 3 > (V. 85, p. 1140). 
Nine Net over l n t . ,s . f . ,  Additions, Div.U> ! 4  %) D iv.ll Vo %) Balance 

months, repairs,&c. depr..& c. constr.,&c. on pref.stk. on com.stk. surplus 
$ $ 5 $ $ $

,367
,399

--------  —  . ------------------------ -----------------deducted
before stating monthly net earnings. This change reduces by approximate­
ly $200,000 per month the earnings reported, but the balance surplus Is 
not affected by the change In method. See V . 84, p 634

R EPO R T.— Report for year ending Dec. 31 1907 was given at length in 
V . 86, p. 718, 7 2 /; td K ., p. 606.

1 )07. 1906. 1005.
Gross sales and earnings ............ $757,014,768 $696,756,020 $585,331,736
Repairs, &c., and charges of

subsidiary companies - - - - -  596,050,094 540,132,653 465,544,073

Net earnings________  . ---------------- $160
Deduct—

Sink, fund of subsld. cos.’ bonds $1,977,761 
do of U. S. Corp. bonds. 5,137,497

Dep’n & exiln. funds (reg. prov.) 6,681,746  
Extra, repl’t funds (reg. prov’n ). 15,560,237 
Spec, fund for lmpts. & exten _ 3,500,000
Set aside for construction, &c - 54,000,000
Interest on U. S. Steel bonds - 22,860,353
Deprec. In Invent. & adjusts. 681,516
Dividend on pref. stock _ ..(7 )25 ,210 ,677  (7)25

do common stock____ .(2 )10,166,050 (2)10

’00-’ 19 
1 2000 

June 1 1908 
Dec. 1 1912

A pr 
Apr

8 * V i  5 *
1007.128,13 ),432 41,797, 19 48,000,000 13,914,757 7,621,539 12,093,36 
1006 1 14, 74,147 44,122, '51 34,500,000 18.014,757 7,624,537 9,412,39! 

Note.— Beginning with Jan. 1907 charges for certain funds are deduetei

,064,674 $156,624,273 $110,787,658

$1004,064 
,008,000 4
,857,411 5
395,860 13
,500,000 2
000,000 2 >
839,850 23

90,502
219,677 (7)25 
,166.050 .

,689,999 
,691,413 
,8 i 1,98 I 
,587,010 
.232,172 
,300,000 
,056,437 

00,254 
,219,677

Balance, undivided 
D IR E C T O R S.— The 
To Feb 1009.

Robert Wlnsor,
Charles Steele,
William H. Moore, 
Norman B. Ream, 
Peter A . B. Wldencr, 
James H. Reed,
Henry C. Frick, 
William Edenborn.

earnings $15,179,836  
directors are as follows: 

To Feb. 1010.
J. P. Morgan,
Henry Phipps,
Henry H. Rogers, 
Thomas Morrison, 
Elbert H.Gary (Chrmn) 
George W . Perkins. 
Edmund C. Converse, 
James Gayley.

$12,742,859 $17,065,815

To Feb. 1911, ■
Marvin Hughttt,
Daniel G. Reid,
J. D. Rockefeller, Jr., 
William E. Corey,

, George F. Baker. 
Nathaniel Thayer,
John F. Dryden, 
Clement A . Grlscom

O FFIC ER S.— Pres., W . E. Corey; 1st V .-P ., James Gayley; Sec. and 
Treas., Richard Trimble; Comptroller, William J Filbert.

FINANCE COM M ITTEE.— Elbert H. Gary, Chairman; Henry H. 
Rogers, Norman B. Ream, P A . B. Wldener. Henry Phipps, Henry C 
trick and George F. Baker, and Geo. W  .Perkins and W . E. Corey, ex-officlo.

Office, 71 B’way, N. Y .— (V. 86, p. 672, 718, 7 2 6 , 727, 922.)
VAN DAI-IA COAL CO.— V. 82, p. 285; V. 86, p. 672.
VICTOR PUF.LCO.— V. 84, p. 512; V . 85, p. 474, 1459, 1592.
VIR U IN IA-CAR OLINA CHEMICAL CO.— O R G A N IZA T IO N .—  Incor­

porated on Sept. 12 1895, and acquired many successful manufactories of 
adds, chemicals and oommerdal fertilizers from Baltimore to Atlanta and 
Savannah, sevtr il In Alabama, and one each In Mississippi, Louisiana and 
Tennessee. V. 68, p. 431; V. 60, p. 232, 964; adv. i n ‘ ‘Chronicle ’ March 4 
1809; V. 72, p. 444. See application showing properties owned, &c.. V. 72. 
p. 1186; V. 72. p. 1191, 1285; V. 73, p. 137. 240; V . 74, p. 942. 1095; 
V’ . 75, [). 8 1 . 140 496. The Southern Cotton Oil Co.. $9,995,000 of whose 
$10,000,000 stock Is owned, operated the cotton oil properties. See V. 73, 
p. 240, 137, 1365. On Aug. 7 1005 the Texas property of Southern Cotton 
Oil Co. was sold to Fidelity Cotton Oil &, Fertilizer Co., with $25,000 author­
ized stock and $400,000 first 4 'f s .  due Aug. 1 1915. See V . 81. p. 671 
report, V . 85, p. 280. Decision Feb. 1905 V. 80, d . 1001.

STO C K .— The stockholders voted on July 17 1901 to authorize an 
Increase In the common stock from $12,000,000 to $38,000,000; outstand­
ing June 1907, $27,984,400. V. 73, n. 36, 137; V. 75, o. 496.

The remaining $2,000,000 preferred stock cannot be Issued In excess of 
$400,000 In any fiscal year except on vote of a majority of the stock 
V. 78, p. 1451; V. 77, p. 355, 405; V. 78, p. 1503, 1970.

D IV ID E N D S— P .c .11896. ‘97 to Mar. ’02, lncl. June ’02 to June ‘03.
C om m on -------------)D e c .,l  4 % . 5 % (none since).
Preferred, 8% ___J In full to Apr. 1908, Inclusive (paid Q.-J. 15).

C O LLA TER A L TR U ST BON DS.— The bonds were secured by the $9 ,­
881,300 So. Cotton Oil stock owned and $2,200,200 of the $2,219,200 stock 
of the Charleston Mining & Mfg. Co. They are subVot to cel! as a whole 
on any Interest day at 105 or for sinking fund $500,000 annually, at 102 H 
and Interest. V . 75, p. 140, 687, 1102.

R EPORT for year ending May 31 1907 In V . 85, p. 155, showed gross 
profits, $4,024,918; lnt. on bonds, $283,333; lnt. and disc., $661,271; dlv. 
on pref. (8 % ), $1,440,000; set aside for contingent fund, SI 12,679; balance, 
surplus, $1,527,635. Total surplus May 31 1007. $6,338,395.
™ D IB B O T O R S .-S . T . Morgan (Pres.), E. B. Addison, James N. Boyd, 
T . C Williams Jr., Joseph Bryan of Richmond, Va.; N. S. Meldrum, Henry 
Walters, New York; James B. Duke, Somerville, N. J.; R. J. Reynolds, 
Winston, N. C.; Geo. W . W atts, Durham, N. C. Sec. Is S. D. Crenshaw; 
Treas., S.W .Travers, Richm ond,Va.— (V 8 4 ,p .l5 5 6 ;V .8 5 ,p .l0 4 , 1 5 5 , 165 .)

VIRGINIA IRON COAL & COKE CO.— O R G A N IZA T IO N .— Owns fur­
naces at Roanoke. Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Mlddlesborough. K y .; Radford Pipe Works. Rad­
ford, Va.; Crescent Horseshoe Works, Max Aleadows, Va.; .steel works at 
Mlddlesborough, K y ., and certain foundry and mach. works. Also owns 
about 132,000 acres of coal lands, and owns and controls about 209,000 
acres Iron ore and timber lands. V. 68, p. 675; V. 69. p. 388; V. 79, p. 
1703. In Nov. 1905 about 25.000 acres were taken over under 40 years 
lea/e. V. 8 1 , p .  1615. In Aug. 1906 sold the $1,004,500 (about half) of 
the capital stock owned of the Virginia & Southwestern R y., of which 
$753,375 remalnsg unpaid, part due semi-annually to July l 1909. with 
Interest at 5 % . V. 83, p. 635, 1035. See application to list, V . 76, p. 272.

Stock authorized, $10,000,000, all common; outstanding, $9,073,680; par 
■ i0 -, P n 1 15,07 a 5 %  stock dividend, calling for $432,080 stock,
included in the amount above, was paid. V. 85, p. 350. About $5,000,000  
stock was deposited in March 1007 In a 5-year voting trust. See V . 84 
p .a 1 2 . Readjus ed per plan V .75 , p.348, 398, ; 6. o f  he 1st 5s, $1,607,000  
have been ctuiceled, the $400,000 unissued being held to retire prior lien 
^ohds, viz., $400,000 Carter Coal & Iron sinking fund gold 5s, due Oct. 1 
1J38, subject to call at 105 (New York Trust Co., trustee). Report for

ngs, 
& c., 

Y ork
Office, Bristol, Tenn.— (V. 84, p. 512; V. 85,'p.'’ 350, 8091*1208 ."'”"

VULCAN DETINNING CO.— See page 160.
W ALTHAM  WATCH CO.— O R G A N IZA TIO N .— Incorporated In Massa­

chusetts In May 1006 as successor per plan of re capitalization In V. 82, p. 
10 12, of American Waltham Watch Co. Holders of stock of old co. 
($4,000,000) received per $100 share $100 In preferred and $175 common 
stock of new company. Manufactures "W alth am ” watches; factory sit­
uated at Waltham , Mass. Output of watch movements. 844,245 In 1006 
(280 working days). V. 76, p. 161; V. 82, p. 1042; V. 84 , p. 630.

ST )O K .—  Common stock, $7,000,0.).), all outstanding. Of the $5 ,000 ,­
0 0 ) preferred $>j.m ,jou o >it n r«.m.dni g $ . .oo(\ )■>■•> utlng subscribed by
s of> o o lite ') p ■') .............. p >r In 1 )07. >'. , p. 60S. Rr<'f<;iT.-d s ock
cannot be Increased nor mtge. auth. without consent of ’ I of each class. 
D IV ID E N D S --1 ’79-’05. ‘06. ’07. ’08. ’09. ’00-’02. ’03. ’04. ’05. 1006.

(Old co.) ] 8 % y ’rly 6 6 6 25 2-3 10 y ’rly 12 10 10 J’e,4%
Dividends on stocks of new co., 3 %  on pref., Dee. 1906; In 1907, 6 %  

(J&D); on com., Ill 1907, 3 % ; 1908, Jail., 1 kj % . V. 83, p .  1175.
Balance sheet March 31 1907, V . 85, p. 528. Pres., Ezra C. Fitch; 

Treas.. Royal Robbins, 373 Washington St., Boston.— (V. 85. p. 528.)
W ELLS, FARGO & CO. (EXPR ESS).— Incoroorated under the laws of 

Colorado Feb. 5 1866. On July 31 1907 operated on 47,610 mllesof railroad, 
8,691 miles of stage, Inland and ocean steamer routes; total. 56,310 miles. 
Dividends of 8%  yearly were paid for many years, but the semi-annual divi­
dend paid In July 1804 was reduced to 3 % ; 1895 to Jan. 1900, 6%  yearly; 
In Jan. 1902, 2%  extra, and In July 1902 to Jan. 1906 1% extra semi­
annually; July 1906, 5 % ; 1907, 10%  (J&J); 1008, Jan., 5 % . Official cir­
culars, V. 83, p. 00, 163, 268, 434, with bal. sheet, A c., May 26, 1906 In 
Dee. 1906 minority stockholders were offered $300 a share. V. 83, p. 1 4 1 7 .

Report for year ending July 31 1007 In V. 85, p .  507, showed; Gross 
receipts express business, $22,034,425, against $18,683,035 In 1005-06; total 
net Income, $1,313,904, against $3,064,062. Reserve and Insurance fund 
July 31 1007, $16,454,308. Chairman (Exec. C om .). K. H. Harrlman- 
Pres., Dudley Evans; V .-P ., Sec. and Treas., H. B. Parsons. Directors 
Aug. 1006, V. 83, p. 320.— (V. 85, p. 597; V. 80 p. 917.)

WELSBACH CO.— O R G A N IZA TIO N .— Incorporated In New J erse y  
April 28 1900 as a consolidation, per plan V . 70, p. 808. United Gas Im ­
provement, It Is understood, owns control. Stock, $3,500 000; par, $100.

D IV ID E N D S.— 2%  paid June 1001; In 1902, June. 2 % ; In 1903 to 1907 
lncl. 2%  yearly (paid In Sept.).

y '‘ur < ndlng June 30 1007 was In V . 85, p. 1 2 0 s, showing: Gross raini;
’1 r!ct‘ 5884,916; other Income, $82,453; charges, taxes, . 

5407.332; bal sur., $660,007. Pres., Henry K. MoHarg, New Y>
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W ells, Fargo & Co— Stock.......... .......................... ................................
Welsbach Co— Collateral trust M gold $7,000,000 s f ------PIP
Western Ice— General and collateral mortgage, $30,000,000 g
Western Telephone & Telegraph— 6 %  cumulative------------------

Collateral trust gold bonds $10,000 ,000......................OB.c*
Secured gold bonds red 105 begin 1022 (see text)-------OB.c*
Notes gold secured by $12,000,000 bonds---------------------- OB

Western Transit Co— Bonds gu by N Y  C ext In 1903............
Western Union Telegraph— Stock, $125,000,000 autk_______

Collateral trust bonds---------------------------- ----------------------- JVle.c*
Funding and real estate mortgage $20,000,000 gold._F.c&r
Gold bonds, red 105 aft 5 years convert, text______B.c*&r

Westlnghouse Air Brake— Stock, $14,000,000 _______________
Westlnghouse EI ec & M fg— Assent stk $46,000,000 (V71pl274)

First pref ($4 ,000 ,000) stock 7 %  & part cum. . .................
Debenture certificates gold red, 105 (sec te x t) ..............Me
Bonds (deb) $25,000,000 conv s f red (see text)................. S
Collateral trust notes redeem (text)----------------------------------------
Collateral notes redeemable (see option, text)........ ........... Me
Walker Co Ilr-t mortgage (see text)............... ................ .............

Westlnghouse Machine— Stock authorized $10,000,000_____
Mortgage due $35,000 yearly--------------------------------------------------
Debentures $1,500,000 gold redeemable by lot at 105_____
Sinking fund bonds $10,000,000 authorized............... ..............
Collat notes secured by bonds $7,200,000 red par_______ _r
Westlnghouse Foundry 1st M gu due $50,000 yearly beg ’07 

Wilkes-Barre Gas & Elec— 1st con M red 110 (see text) _c* &r_ 
Yankee Fuel— 1st M $2,500,000 g s f red text_____ Usm c*&r

Date
of

Bonds

1900
1907

1902
1907
1907
1883

1888
1900
1907

1898
1900
1907
1907
1898

1895
1899
1907
1908 
1902
1905
1906

Size, or 
Par 

Value.

$100 
100 &c 

1,000 
100

500 &c
1,000

1.000 &c
1,000

100
1,000

1.000 &c
1906

50
50
50

1,000 
1,000 
1.000 

£  or fr 
1,000 

50
1,000 
1,000 
1,000 

500 &c 
1,000 
1,000 
1,000

Amount
Outstanding

$8,000,000  
6,526,040  

See text. 
16,000,000

9.857.000  
See text.
6,000,000
1.500.000 

99,817,100
8.615.000  

20,000,000  
10,000,000
13.750.000 
23.937,200

3,998.700
1.969.000

18.500.000
6,000,000

abt2750 000
850.000 

7,279,300
24 5.000

1.020.000 
See text. 
See text.

950.000
1.412.000
2.500.000

IN TE R E ST OR D IV ID E N D S .

Rate When Where Payable, and by 
%  Payable. Whom.

10 In ’07 
5 g
5 g

5 In 1907 
5 g
5 g 
5 g 
3 yi

5 In 1907 

4H  g
o 4 KSee text. 
See text. 
See text. 

5 g
5 g
6
5
6 g

See text. 
6
5 g 
5

5 g
5 g

& J 
& D 
& J 
& A 
& J

M & N 
F & A  

Q— J 
J & J 
M & N 
M & N 

Q— J 
Q— J 
Q— J 

J & J 
J & J 
F & A  
A & O 
J & J 

Q — J 
J & D 
J & J 
J & J 

Q — J 
M & N 
J & J 
A & O

Office 51 Broadway. N Y 
Phil Prov L & Trust Co
See text
243 W ash’n St, J C, N J 
Old Col Tr Co. Boston 
Boston, Mass.
Boston, Mass 
Grand Cent Station, N Y  
Office 195 B ’way, N Y  

do do
do do
do do

Pittsburgh, Pa 
Office 111 B ’way. N Y 

do do
Merc Trust Co. N Y 
Stand Tr Co, N Y  & Pitts

Paris or London 
Central Trust Co. N 
East Pittsburgh, Pa 
Fid Tit & Tr Co, Plttsb 

do do
Standard Trust Co, N Y

Bonds— Princi­
pal, When Due. 

Stocks— Last 
Dividend.

Colon Tr Co, Pittsburgh 
Fidelity Tr Co, Phlla

Jan 15 ’08 5 %  
June 1 1930 
Jan 1 1957 
Feb 1 '08 2 J$ % 
Jan 1 1932 
April 1 1937 
May 1 1909 
Feb 1 1923 
Apr 15’08 1 'A % 
Jan 1 1938 
May 1 1950 
Nov 1 1936 
Apr 10 ’082 H %  
Oct 10’07 2H  %  
Oct 10’07 2 %
July 1 1913 
“ 1 1931

1 1910 
1 1917

___  2 1916
Oct 10’07 2M 74  
June 1908-14 
July 1 1919 
Jan 1 1932 

1 1911 
1908-27 
1 1955 
1 1926

Jan
Aug
Oct
Jan

Jan
May
Jan
Oct

R E P O R T .— For 11 months ending April 30 1907, gross profits were 
$606,449; Interest and sinking fund, $395,688; charged off, $32,899; divi­
dends, 2 % ,  $70,000; balance, surplus, $107,862. In year ending May 31 
1906, gross, profits, $569,907.

Pres., Sidney Mason; Sec, W . F. Douthlrt; Treas., Lewis Lillie, Office, 
If. W . cor. Broad and Arch sts., Phlla.— (V. 83, p. 629; V . 85, p. 669.)

WESTCHESTER LIGH TINO.— See Consolidated Gas Co. of New York.
WESTERN O AS CO. (MI LW AU  K E E ) ( V .  74, p. 482; V . 76. p. 653.)
WESTERN ICE CO.— O R G A N IZA T IO N .— Incorporated In New Jersey 

In Dec. 1907 and acquired, per plan V . 83, p. 1527, a majority of the 
$3,000,000 preferred and $4,000,000 common stock of the Knickerbocker 
Ice Co. of Chicago, and It was reported acquired other properties. V . 84, 
p. 343; V. 85, p. 738, 809; V . 86, p. 340. Stock authorized, $15,000,000, of 
which $5,000,000 was to be Issued at once; par. $100. Gen. and collateral 
mortgage 5 %  gold bonds, $30,000,000, of which $5,500,000 Issuable at 
once on account of purchase of Knickerbocker Ice stock, and remaining 
$24,500,000 were reserved to acquire additional shares of that company 
and other properties. The Jan. 1008 coupon was paid In Knickerbocker 
Ice scrip, no dividend being paid on that company’s common stock. V. 86, 
p. 486, 922. Pres., W . E. Austin, 71 Broadway, N. Y .; Sec., A . C. A . 
Welnhold.— V. 85, p. 738, 809; V. 86, p. 340, 486, 922.

WESTERN TRANSIT CO.— Owns piers, & c.. In Buffalo, N . Y . ,  fleet of 
14 steamers (of which 8 steel) and also barges used on the Great Lakes. V. 
79. p. 738. The N. Y . Cent, owns Its $1,000,000 stock.— (V. 79, p. 738.)

WESTERN IELEPHONE & TELEGRAPH CO.— Owns 7 7 %  of the 
Cleveland Telephone Co., 8 2 %  of The Northwestern Telephone Exchange 
Co. and 83 % of The Southwestern Telegraph & Telephone Co., 82 %  of the 
Wisconsin Telephone Co. These companies operate In Ohio, Minnesota, 
North and South Dakota, Texas, Arkansas and Wisconsin, under licenses 
from Am. Telephone & Telegraph Co., which owns the balance of the stock 
of the three llrst named. Also owns all the $1,200,000 stock of the Tele­
graph Cable Co. of Texas. American Telephone & Telegraph owns control. 
V . 84, p. 1058. Common stock Is $16,000,000; preferred, see table above.

O R G A N IZA TIO N .—  Incorporated In N J. on Jan 22 1902 as successor 
of Erie T. & T. Co., per plan in V. 73, p. 1359, and V. 74, p. 42.

D IV ID E N D S.— Dlv. on pref., Aug. 1902 to Feb. 1904, 4 %  yearly (F. & 
A .) . Since to Feb. 1908, 5 %  yearly (F. & A .).

BON DS.— All Erie bonds except $134,500 were retired. New bonds are 
secured by stock and bonds owned. See list, V . 74 , p. 893; V . 84 p. 1058.

The 5 %  notes of 1907 ($8,000,000 authorized) are secured by deposit of 
$12,000,000 ‘ ‘secured 5 %  gold bonds,” due 1037. See list of stock and 
notes pledged for latter, V . 84, p. 1058. The value of collateral must 
always exceed by 33 1 -3 %  the principal of the bonds. Other notes pay­
able Feb. 1 1908, $6,795,000.

Postal Teleg.-Cable Co. of Texas, $1,189,000 30-year gold 5s, due Jan. 1 
1928, guar, of Interest and sinking fund (sufficient to retire bonds at matur­
ity) assumed on purchase March 15 1902. V. 76 , p. 335.

R EP O R T.— Report for year ending Jan. 31 1907, with balance sheet, In 
V  85, p. 38. In 1907-08, total Income, $2,124,414; net revenue, $807,863; 
dividend on pref. (5 % ), $800,000; bal., sur., $7,863. Office, 243 Wash­
ington St. Jersey City.— (V. 85. n. 38; V . 86, p. 672, 803.)

WESTERN UNION TELEGR APH .— Organized under the laws of New 
York State on April 2 1851, and present name adopted In 1856. As to 
favorable decision In Oct. 1903, In claim against Amcr. Telephone & Tele­
graph Co., see V . 77, p. 953, 2160; V. 78, p. 588, 1227; V . 82, p. 336.

ST O C K .— In 1892 Increased stock from $86,200,000 to $100,000,000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn­
ings expended on the property and $2,630,000 still unissued, of which 
$1,217,125 was distributed In Jan. 1908 and $1,230,100 In April 1908 as a 
stock dividends. In Nov. 1906 stock was Increased to $125,000,000 to 
provide for conversion ot new bonds.

D IV ID E N D S.—  I '87. '88. '89. ’90. ’91. ’02. ’93 to *Apr. ’08, Incl.
Since 1886, p.c.\ 2 5 5 5M  5 15 (10 sc.) 5 % ( 1 M Q .-J .)

•The Jan. and April 1 9 0 8 dividends were paid In stock. V. 85, p. 1525.
B ON DS.— On June 30 1907 the following stocks (par value) were pledged 

for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter­
national Ocean Tel., $1,961,500; N. Y . Mutual Tel., $2,387,700; Maine 
Telegraph Co., $111,000; and bonds. Mutual Un. Tel., 6s, $3,043,000.

The funding and real estate 4I$s cover real estate In New York and 
Ohlcago. If a mortgage Is made, they will have a prior lien. V. 70, p. 384, 
1203; V. 71, p .7 5 0 ; V. 74, p. 785; V. 78, p. 1451; V. 80, p. 226.

The 4 %  gold bonds dated 1906 ($25,000,000 authorized Issue), subject 
to call at 105 on May 1 1912 or any subsequent Interest day. They are 
Uusuable In series, may be made convertible, on terms to be fixed, Into 
stock at not less than par, and be secured by deposit of stocks appraised 
at not less than 85%  of the par value of bonds Issued. The $10,000,000 
Series A bonds subscribed for by stockholders at 87!$  In Dec. 1906 are se- 
oured by deposit of $9,733,100 New York Telephone stock and convertible 
tnto stock at par between Jan. 2 1909 and Jan. 2 1919, and within that period 
up to 30 days prior lo redempilon of bonds, If called. V. 83, p. 629, 1361;

86, p. 234.

Company, &c.
Am . Tel. & Cable sto ck .. 
Ohlc. & St. Paul Tel. stk . 
Empire & Bay State s t k ..  
Franklin Tel. stock

Lease 
expires. 

1932 
2004 
1989 
1975 
1981

Amount.
Int.
%

or dlv. 
Period.

Bonds
mature.

$14,000,000 5 Q—  M No bonds.
100,000 3 M&S No bonds.
300,000 4 Q — M No bonds.
367,100 2 !$ M&N No bonds.

2.444,400 6 Q— J
500,000 4 !$ M&N May 1 1910

. 1,830,150 4 J&J None.
1,015,400 6 Q— J No bonds.
el 14,300 6 -----

11,957,000 6g. M&N May 1911
2.500,000 6 J&J
1,500,000 4J$ J&J Jan. 1934
541,850 ’ 4 J & J No bonds.
558,575 5 A&O No bonds.

©old & Stock Tel. sto ck .. Jan 
Bonds $500, not M .. .

II11 noIs & Miss. Tel_______Perpetual.
Intern. Ocean Tel. stock. Jan. 1981 
N .Y .M ut.Tel. stock($25). Feb. 1982 

Mutual Un. Tel. 1st M.
Northw. Tel. stk. ($50) .M ay 7 1980 

1st mtge., p. & 1. guar.
Pac. & Atl. stock ($25)_____ 99 years
Sou. & Atl. stock ($25)_____ 999 years

On June 30 1907 the company owned (not mciuaeu in anove amounts) 
Franklin Tel., $632,900; Gold & Stock Tel.. $2,555,600; Int. Ocean Tel., 
$1,984,600; 111. & Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150; 
Southern & A tl., $390,475.

Also owns through collateral trust, viz.; e$2,387.700; f $3,043,000. 
Dividends at rate of 6 %  per annum (payable Q.— J.) are guaranteed on 

the $1,000,000 stock (no bonds) of Dominion Telegraph Co. under lease 
expiring In 1978 (par $50). The Montreal Telegraph Co. (stock $2,000,000; 
par $40; bonds none) Is leased until 1978 to the Great N. W . Telegraph Co. 
of Canada: the Western Union Telegraph Co. has never been called upon 
wider Its guaranty of 8%  on the Montreal company’s stock.

LATEST E A R N IN G S.— Revenue for 9 mos. ending Mar. 31 1908:
9 mos.—  Net revenue. Interest. Dividends. Balance.

1907-08____$1,592,450 $1,299,188 *(3 M % )$3,664,025 def.$3,370,763
1906-07____ 4,787,009 1,031,561 (3 %) 3,651,072 sur. 104,376

* Dividends for Dec. 1907 and Mar. 1908 quarters paid In stock.
Total surplus Mar. 31 1908, $13,514,018.
A N N U A L  R EP O R T.— Report for 1906-07 was In V. 85, p. 919.

1906-07. 1905-06. 1904-05. 1903-04.
Year ending June 30—  $ $ $ $

Revenues for the year______ 32,856,406 30,675,655 29,033,635 29,249,390
Oper. exp,, rent, taxes, & C ..2 6 ,532.196 23,605,072 21,845,570 21,361,915

Rem ainder____________
Dividends paid (5 % )____
Interest on bonds________

. . .  6.324,210 7,070,583

. . .  4 .868,096 4,868,088

. . .  1.420,061 1,327,975

7,188,065 7,887,475
4,868,084 4,868.071
1,227,200 1,157,700

Surplus 874,519 1,092,781 1,861,704...............................  36,053
Miles of Miles of No. of 

Year. Poles &c. Wire. Offices. Messages. Receipts. Profits.
1866-67............ 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,910
1892-93............ 189,936 769,201 21,078 66,591,858 24,978,443 7,496,037
1903- 04 .199,350 1,155,405 23,458 67,903,973 29,249,390
1904- 05 .200,224 1,184,557 23,814 67,477,320 29,033,635
1905- 0 6 .202 959 1 256,147 24,323 71,487,082 30,675,654
1906- 07 - 205,646 1,321,199 24,760 74,804,551 32.856,406

D IR E CTO R S.— Thomas T . Eckert (Chairman), Robt. C. Clowry (PrcsA
Geo. J. Gould, J. B. Van Every and Thomas F. Clark (Vlce-Pres.), A . R. 
Brewer (Sec.), John T. Terry, J. J. Slocum, Geo. W . E. Atkins, Edwin 
Gould, Henry Walters, Frank J. Gould, J. Plerpont Morgan, Charles Lanier, 
Chauncey M. Depew. Henry M. Flagler, John Jacob Astor, Oliver Ames, 
C. Sidney Shepard, Jacob II. Schiff, James Stillman, W m . L. Bull, James H. 
Hyde, Morris K. Jesun. E. H . Harrlman. Howard Gould, John J. Mitchell, 

rlsC. Fahnestock, Thos. H. Hubbard, G. W . L . At-

7,887,475
7,188.065
7,070,583
6,324,210

-(V . 85,

’08. 
Below 
1908 a 
V . 85,

Henry A . Bishop, Harris _ . . .
kins, James D. Layng. Office, 195 Broadway, New York City 
p. 1467, 1525; V. 86, p. 112, 234, 672, 985.)

WESTINOHOUSE AIR B R A K E .— O R G A N IZA TIO N , ETC.— A  Penn­
sylvania corporation. V . 67, p. 843, 1065; V. 77, p. 1307. Stock, 
formerly $5,000,000, was Increased to $11,000,000 In July 1898, $5,000,000 
being distributed as a 100%  stock dividend. The stockholders voted Dec.
4 1907 to Increase the stock to $14,000,000, a 2 5 %  stock dividend being 
paid Jan. 1908. V. 85, p. 720, 867, 1522.

D IV ID ’S .—  / . . t o ’98. ’99. ’00. ’01 t o ’03. ’04. ’05. ’06. ’07.
Per cent----------  (20 yearly. 25 30 24 21 20 22 J$ 20

Oct. 1906, 7 !$ % . Incl. 2 >$ %  “ special.”  V . 83, p. 577. In Jan
5 %  cash dlv. andja 25 %  stock dlv. were paid; In April, 2 'A %  cash, 
p. 720. 867.

As to litigation with New York Air 1 Brake C o., see V. 86. p. 2464, 
Report for year ending July 31 1907 was In V. 85, p. 720, showing; Gross, 
$11,230,410; net profits, $3,851,839- dividends (2 2 !$ % ) , $2,475,000; bal., 
sur., $1,376,839. N. Y . office, 111 'B’way, N, Y .— (V- 86, p. 726.)

WESTINOHOUSE ELECTRIC & MANUFACTURING CO.— O R G A N I­
ZA T IO N .— A Pennsylvania corporation manufacturing appliances used for 
electric lighting and power purposes. Statement to N. Y . Stock Exch. was 
In V . 5 4 , p. 763. Owns exclusive rights to Tesla patents on alternating cur­
rents. V . 61, p. 25, 153. In 1896 made agreements with Gen. Elec. Oo. 
V . 62, p. 502, 635. 1040; V . 68, p. 1024; V . 80, p. 1487; V . 83, p. 704’ 
V . 85, p. 155. 1644.)

On Oct. 23 1907 the embarrassment of the Security Investment Co. neces­
sitated the receivership of the Westlnghouse Electric & M fg,C o.,the W est­
lnghouse Machine Co. and the Nernst Lamp Co. Receivers of El. & Mfg. 
Co. are E. M. Herr, T . Hart Given and H . S. A . Stowart. V. 85, p. 1085.

Bank Creditors' Committee.— James N. Jarvle, N. Y ., Chairman; Richard 
Delafield, Charles A . Moore, and Albert H. Wiggins, New York; A . G. 
Becker, Chicago; Neal Rantoul, Boston, and F. H. Sledding, Pittsburgh. 
Bankers’ Trust Co., N. Y .,  First Trust & Savings Bank, Chicago, Hrst Nat. 
Bk. ot Pittsburgh and Nat. Shamwut Bk., Boston, depositaries.

Stockholders' Committee.— Charles Francis Adams, Chairman; J. H . 
Jones, 111 Broadway, N. Y .

READJUSTM ENT P L A N .— In April 1908 a plan (V. 86, p. 922) was 
Issued by the merchandise creditors’ committee. Joseph W . Marsn, i itts- 
burgh. Pa. (Chairman), F . W . Roebllng, Trenton, N. J ., Charles R. Ilem- 
Ington, Phllllpsdalc, It. I ., A . Bournonvllle, Philadelphia, l a . ,  and Geo. 
M. Verity, Secretary, office, 111 Broadway, N. Y . ___. __

The plan, which has been approved by the bank creditors and stock­
holders’ committees named above, provides for the taking by the holders 
of the merchandise debt ($4,356,043 Oct. 23 1907) of new full-paid assenting 
stock at par In settlement of their claims and the subscription pro rata 
by present stockholders to $6,000,000 new assenting stock for working 
capital at par, payable 2 5 %  May 25 1908, 2 0 %  Aug. I 1908, 2 0 %  Nov. 1 
1908, 2 0 %  Jan. 1 1909 and 1 5 %  April 1 19 0 9 , or optional ly In full at any 
time, deferred payments to pay 6 %  Interest. The bank debt ($7,919,000  
Oct. 23 1907) not converted Into assenting stock Is to be provided for 
partly by convertible bonds of the existing authorized Issue at par (of 
which $4,531,000 remain available) and partly by 5 %  notes running at least 
five years or tor an average period ot at least five years. If the plan Is 
carried out “ the company will be practically freed from,floating debt and 
provision will have been made for cash requirements for a period of five 
years, with every reasonable prospect of the payment ot dividends at 6 %  
per annum on the assenting stock” (about $34,000,000 In amount.)

The merchandise creditors’ committee will have representation In the 
management and provision satisfactory to both creditors’ committees 
made for the future election of directors.

Old Securities.— As to the deben. certs, ot 1898, see V . 67, p. 324, 691, 
1112; sinking fund $150,000 yearly from 1900; certs, to be drawn at 105.

The $18,500,000 convert. 5s are convertible Into assenting stock at 200 
after Jan. 1 1910 and subject to call after Jan. 1 1912 at 105. V . 82, p. 
222, 396, 755, 809.

The $6,000,000 3-year 6 %  collateral trust notes are subject to call on any 
Interest day at par and Interest at 2 %  per annum for the unexplred portion 
of the term of the notes. See V . 85, p. 44, 104, 155, 289, 1458, and plan 
In V. 86, p. 233.

The collat. trust 10-year 5 %  notes of 1907 ($4,000,000 authorized Issue, 
of which $2,702,703 outstanding; denom. 500 francs or £20 each) are subject 
to redemption at 105 on any Interest day on or after Oct. 1 1908 to O ct^l 
1912 inclusive, or 102 1$ after that date They are secured by $2,243,205  
5 %  25-year Russian Westlnghouse Electric debentures, $674,987 5 %  30- 
year French Westlnghouse debentures and $380,000 Canadian Westing- 
house stock. V . 85, p. 227, 1458, and plan in V. 80, p. 233.
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D IV ID E N D S.—  ’92 to '09. ’00. '01. ’02. ’03. ’04 to Oct ’07

Preferred..................%  7 yearly. 7 7 7 10 ̂  10 yearly (Q-J)
Assenting -------------%  o 5J* 6J* 7 OH 10 yearly (Q-J)
.E A R N I N G S .— For 7 months ending Oct. 31 1907, total net Income 
$22,265,323; adjustments, & c., $717,394; bal. for lnt. and dlvs., $3,083,222  
Receiver’s bal. sheet Oct. 31 1907. V. 85, p. 1458, 1645; V . 85, p. 1592, 1644 

A N N U A L  R E P O R T.— Fiscal year ends March 31. Report for year 
ending March 31 1907 was In V. 85, p. 156, showing: Gross earnings,
$33,026,240; net, $4,179,575; other Income, $1,256,335; lnt., taxes, depre­
ciation, & c., $2,667,946; p. & 1. charges (net), $235,765; dlv. on pref. (10 %)■ 
$399,870; dlv. on assent’g stock, &c. (10 % ), $2,099,685; bal.,sur., $32,645 

O FFICER S.— -President, George VVestlnghouse; V .-P ., E . M. Herr 
Treas., T . W . Slemon; Sec.,Chas A . Terry. New York office 111 D’way 
— (V. 86, p: 233, 289, 340, 550, 672, 726, 922.)

W ESTINQHOUSE MACHINE CO.— O R G A N IZA TIO N , ET C .— Incor­
porated In Penn. In 1881; manufactures steam-engines, steam turbines, gas 
engines and Roney mechanical stokers, under VVestlnghouse patents. 
In 1906 purchased (V. 83, p. 1417) the Nernst Lamp Co., which had out­
standing $3,000,000 stock and $1,400,000 5 %  s. f. bonds. V. 85, p. 1085.

On April 1 1908 the company resumed possession, the receivers appointed 
Oct. 1907 having been discharged. V . 86, p. 803, 863.

Under the reorganization plan (V. 86, p. 113), there will be Issued $7,­
200,000 3-year 6 %  notes redeemable at par (denominations $500 and mul­
tiples), to pay existing debt, to be secured by deposit of about $8,470,000 
sink, fund 5s of 1932. No dividends are to be paid on the stock until pro­
vision has been made for payment of all notes outstanding. The whole 
or part of the deposited bonds m ay be sold at any time to retire the notes 
entirely or pro rata.

BON DS.— Of the $1,500,000 5 %  gold debentures $245,000 reserved to 
retire 6 %s due 1908-14. V. 69, p. 854. (See also V . 69, p. 802.) V . 69 
p. 1252. In Dec. 1905 $10,000,000 sinking fund bonds were authorized 
It Is proposed to pledge about $8,400,000 of these bnds to secure "-he notes 
mentioned In aforesaid plan. V. 82, p. 105, 809.

Report for year ending March 31 1907 in V . 85, p. 217, showed net 
earnings available for Interest, &c., of $1 212,733. Balance sheet of Oct. 
23 1907 was In V . 86, p. 106. Pres., George Westlnghouse; Vlce-Pres.,
E . E. Keller: Treas., T . L. Brown; Sec., T . S. Grubbs. Office and works, 
East Pittsburgh, Pa. Directors 1908, V. 86, p. 803.— (V. 86, p. 803, 803.)

W ILKES-BARRE GAS & ELECTRIC CO.— Stock, $1,500,000; par of 
shares $100. First consol. 5s ($3,000,000 authorized Issue) are subject to 
call at 110 and Interest on 3 months’ notice; of the unissued bonds sufficient 
Is reserved to retire the $858,000 underlying bonds (all subject to call 
at par In 1908) and balance for future requirements. See V . 89, p. 226. 
Franchises arc perpetual and exclusive. Dlv., 1 %  on stock, paid March 7 
1907; Sept. 7 , 2 % ; 1908, April, 1 % . For cal. year 1007, gross, $361,350; 
net, $173,320; charges, $111,790; bal., sur., $61,530.

Pres., Robt. L. Forrest; Sec.. T . F. Wickham. Directors Dec. 1006, 
V . 83, p. 1417. Office, Wilkes-Barre, Pa.— (V. 85, p. 165; V. 86, p. 550.

YANKEE FUEL CO.— Owns 11,385 acres coal lands at Yankee, New 
M ex., on Santa Fe Liberal & Englewood H R.; also has coal rights In 16,734 
acres and 99-year lease on 1,680 acres. Stock, $5,000,000, ail out. 
Annual sink, fund beginning 1911, 10 cents per ton mined and one-half net 
surplus by which bonds may be drawn at 110 and canceled. V . 84, p. 225.

INDUSTRIAL COMPANIES.
SUPPLEM ENTARY— See also Tables 144 to 168.

ELECTRIC BOAT CO.— O R G A N IZA TIO N .— Incorporated In New Jer­
sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co , 
&c. V . 69, p. 697. Par, $100. Issued, common, $4,999,600; pref., 8 %  
non-cum.. $2,617,500. V. 69, p. 697. Dlv. on common, 2%  paid Dec. 31 
1906 and 1007. Dlv. on pref.. 2%  (Q .-J .), paid Oct. 1903 to Apr. 1908. 
both Inclusive. New directors Mch. 1907, V. 84, p. 452. Pres., T . L. Rice; 
Sec., Maurice Barnett, 11 Pine St.— (V. 84, p. 452; V. 85, p. 1579.)

MADISON SQUARE GARDEN.— Owns In fee a block of land In New York 
City and building thereon. Stock, $2,000,000 (par, $100.)

BONDS.— $ 1 ,250,000 first 20-year gold 5s, due Nov. 1 1919 and $750,000 
2d gold 6s; last coupon paid on latter being that of May 1906. Mercantile 
Trust Co. of N. Y . ,  trustee. Second mtge. bondholders’ committee: F. K . 
Sturgis and VV. C. Gulliver; depositary, J. P. Morgan & Co. V. 65, p.020.

D IRECTORS (Oct. 1906)— F. K . Sturgis, J. Pierpont Morgan, D. O. 
Mills, Charles Lanier, H . H . Hollister, W . F. Wharton, W . C. Gulliver, 
James T. Woodward, Adrian Iselln Jr., James C. Young and H. K . Knapp. 
— (V. 67, p. 690; V 68, p. 85; V . 71, p. 137.)

NEW  YORK & QUEENS ELECTRIC LIGHT & POWER CO.— O R G AN ­
IZA T IO N .— A consolidation. Incorp. In July 1900. Supplies entire 
borough of Queens outside of Rockaway. Sec V. 72. p. 1039. N . Y . & 
Queens Gas Co. Is controlled by same Interests. V . 79, p. 2089, 2151.

STO C K .— Stock, common and pref. 5 %  non-cum., $1,250,000 each 
all Issued. Par of shares, $100. Dlv. on pref., 2 K % . paid Dec 1 1904 ­
1007, Feb. 11. 2!4 %; Aug. 10, 2 A  % ; 1908, Feb., 2 1J % . ’

D IR E CTO R S.— Frank TUford, H . E. Gawtry, Henry R. Wilson, James
T . Pyle, Julian D . Fairchild, Abram M. Hyatt and L. B. Gawtry, of New 
York, and John Day Jackson, New Haven, Conn. Frank TUford Pres.- 
Henry R . Wilson, 1st Vice-Prcs.; II. L . Snyder. Sec. and Treas N y ’ 
office. 208 Fifth A v c.— (V. 79, p. 2089; V. 84. p. 511.)

NEW  YORK & RICHMOND GAS CO.— O R G A N IZA TIO N , ETC.—  
Incorporated In New York In 1901. See official statement V. 81, p. 667 
Stock authorized, $1,500,000; outstanding, $1,225,000; par of shares! 
$100 each. Bonds, see table.

Calendar year 1907, gross, $256,053; net, $97,808; bond lnt., $63 460‘ 
bal., sur., $34,348. Pres., Robert L. Forrest; V .-P . and Treas., Chas. B. 
Van Nostraiul, 36 Wall S t., N. Y .— (V. 86, p. 424.)

NEW  YORK TRANSPORTATION CO.— O R G A N IZA TIO N .— Incorpo­
rated In New Jersey on Feb. 21 1899, and operates under license from the 
Electric Vehicle Co. Name changed as above Jan. 1902. Stock authorized 
$5,000,000; par, $20, as reduced In Jan. 1902; outstanding, $4,700,000 V 
74, p. 99, 215. Owns entire capital stocks of Fifth Avenue Coach Metro­
politan (leased In 1904 to Am . Express Co. for 16 years) and Park Carriage 
companies. President, Richard W . Meade; Secretary and Treasurer 
W m . H . Palmer Jr. OfTlce, 851 Eighth A ve., N. Y .— (V. 80, p. 2224.) ’ 

NIAGARA FALLS POWER CO,M PAN Y (THE) .— O R G A N IZ A T IO N —  
Incorporated 1886 and has authority by special Acts of New York State" to 
use the water of Niagara River and also to transmit any power, heat or light 
developed from such water to practically any point In New York State. It 
has 1 .071 acres of land devoted to sites for manufacturers using Its power 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction R y., which see" 
Act of Congress June 1906, V . 83, p. 159. In 1907 purchase!! Tonawanda 
Power Co.; also controls Cataract Power & Conduit Co., V . 84, p. 807.

STO C K .— Stock authorized by stockholders, $10,500,000. Issued, $4,­
180,700, $6,000,000 being reserved for conversion of debentures.

BON DS.— The 1st mtge. of 1891, $ 1 0 ,000 ,000 , covers 1,071 acres In city 
of Niagara Falls, tunnels, franchises, &c.; also majority of stock of the Cata­
ract 1 ower & Conduit Co., Buffalo, and the Tonawanda Power Co., North 
Tonawanda, N. Y. Coupon mtge. bonds arc $1,000 each; lnt. J. & j  • 
registered, $500 or multiples or $590; lnt. Q .-J . The $3,000,000 debentures 
dated April 1 1900 w re convertible Into stock, $ for$ , at holder’s option 
on or before April 1 1908. The $3,000,000 debentures of 1901. due 
Oct. 1 1911, are convertible at holder’s option on or before Oct. 1 1908 
Into stock, $ for $. In Dec. 1904 $2,000,000 non-conv. debens. were sol 1 
V . 73, p. 35. See V. 70, p. 689. in 1907 $1,095,000 Series C, Canadian 
collat. 6 %  debentures, we?e sold (auth. Issue $5,000,000), $405,000 addi­
tional being In Treasury. V . 84, p. 1 6 3 , 1364.

R E P O R T .— Report for year ending Dec. 31 1906, In V. 84, p. 1364 10
1007, gross, $1,683,223; net, $1,236,147; other Income, $162,535; charges 
taxes, &e.; $1,188,009; balance, surplus, $210,673.

Pres., D. O. Mills; V .-P ., Edward A . Wlckes; Sec., Frederick L. Love­
lace: Treas. and Asst. Sec. W . Paxton Little. N. Y . office 15 Broad St 
— (V. 84, p. 163, 224, 807. 1310, 1364; V. 80, p. 797.)

UNITED STATES REDUCTION & REFINING C O — Incorporated In 
New Jersey on May 31 1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. V . 74, p. 882.

D IV ID E N D S. 1901. 1902. 1903. 1904 .1905. 1906&’07. ’08toA p r
Preferred(1 st) %  1 A  6 6 none l A  OyrlydJ^qu) none
Common---------%  0 3 3 none since

BON DS.— Of the bonds $694,000 of the $3,000,000 issued had In Sept. 
1907 been redeemed and were held alive In the sinking fund and $350,000 
canceled. V . 81, p. 1855; V . 82, p. 165, 391.

R EPOR T for year ending Aug. 1 1907 given In V . 85, p. 1209, showing 
net earnings, $394,531; Interest on bonds, $159,000; dividend (6 %) on pref., 
$236,748; bal., def., $1,217. Pres., J. D. Hawkins; Sec. and Treas., Spen­
cer Penrose.— (V. 85, p. 1466.)

VULCAN DETINNIN (T CO.— O R G AN IZA TIO N .— Incorporated in 
New Jersey on April 25 1902 as a consolidation. V. 74, p .9 4 2 . Has plant 
at Streator, 111., and Sewaren, N . J.; manufactures “ merchantable pig tin”  
and steel scrap (used by steel mills) from tin plate waste. V . 83, p. 42, 1234 

STOCK.— Common stock, $2,000 000; pref. stock $1,500 000, 7 %  cum.; 
all outstanding; par of shares, $100. No bonds.

D IV ID E N D S.— 11902. 1003. 1904. 1905. 1906. 1907.
Preferred ( % ) -------1 3 ^  6 X  0 5 7J* 5
Common ( % ) ...........J 2 3  0 0 0

In Jan. and April 1908 no dividend was paid, leaving 1 4 }£ %  accum. 
R EPO R T for year ending Mch. 31 1907 In V . 85, p. 528, showed surplus 

of $20,366 over depreciation, & c., and $77,500 (5>S%) divs. on pref. stock.
O FFICER S.— President, Samuel R . Beardsley; V .-P . and Treas., Adolph 

Kern; Sec., Chas. P. Hull. Office, 157 Cedar St., N . Y .— (V. 85, p. 1649,

RAILROAD COMPANIES.
SU PP LE M EN TA R Y— See also Tables 9 to 153.

ALB AN Y & NORTHERN R Y.— Albany G a .. to Cordele, 37 miles. A r e -  
organlzatlon In 1895. Stock, $350,000; par of shares, $100. Of the bonds- 
$50,000 have a prior lien. Frank S. Hambleton of Baltimore and Henry
P. 1 almadge of New York are mtge. trustees. See official statement, V . 76, 
p. 749. Car trusts 6s, $27,000, due $3,000 yearly to Nov. 1 1916 tncl. 
Year ending June 30 1907, gross, $107,511; net, $17,121; Interest on 
bonds, $19,200; taxes, $3,456; bal., deficit, $5,535. V .-P . and Gen. M gr.,
J S Crews; Sec., N . H . Johnson- Office, A lbany. Ga.— (V. 83, p. 1522.)

ARGENTINE CENTRAL R Y .— (3-ft. gauge.)— Owns Silver Plume, C ol., 
to summit of Mt. McClellan, 16 miles, at an elevation of 14,007 ft. Stock 
$500,000; oar of shares $100; practically all owned by President. Bonds, 
6 %  ($200,000, all outst’g); Central Savs. Bank, Denver, trustee), are due 
Jan. 1 1926, but subject to call In 1912 at 106 and lnt. V. 83, p. 1170. 
Pres, and Treas., Edward J. Wilcox. Office. Colorado Bldg., Denver 
Col.— (V. 83. p. 1170.)

ARKAN SAS M IDLAND RR.— Owns from Helena, Ark., to Clarendon. 
47 miles. Capital stock, $1,500,000, was In 1901 acquired by Mo. Pac. 
(St. Louis Iron Mountain & So. R y .). V . 74, p. 206, 574. Bonds, $176,­
000 first gold 6s, due July 1 1911, subject to call at 110; lnt. J & J. Year 
ending June 30 1907, gross, $125,186; net, $45,242; total deductions, $26,­
346; bal., sur., $18,896. Pres., George J. Gould.— (V. 72, p. 935.) 

DENVER YELLOWSTONE & PACIFIC R Y.— See Issue of Jan. 1908. 
OULF & INTER-STATE R Y. OF TE XA S.— Port Bolivar, on Galveston 

Bay, to Beaumont. T ex ., 70 miles. V . 81. p. 1665.
Improvement & Loan C o..Galveston, was trustee under 1st mtge. securing 

$829,000 of 20-year 5s due 1915; V . 78. p. 820. Capital stock, $71,000. 
Year ending June 30 1906, gross, $11,105; deficit under operating expenses. 
$10,919; charges, $97,839; balance, deficit. S108.758. V. 70, p 1249; V . 
71, p. 182, 698. On Mch. 13 1904 receiver was discharged; V . 78, p. 1167. 
Pres., I,. P. Featherstone; V .-P ., Chas. H. Moore; Sec., Geo. Scaly; Treas., 
R. VVaverly Smith. Directors June 1907, V . 84, p. 1366.— (V. 84, p. 1366.)

INTEROCEANIC RY.OF MEXICO. L T D .-V era Cruz to Mexico City, Mex. 
342 miles; Los Reyes to Puente de Ixtla, 123 miles; Los Arcos to Cuautla. 
102 m.: Atenclngo to Tlancualplcan, 12 ra.; Ituche to San Lorenzo. 11 m .; 
Vlrreyes to San Juan de los Llanos, 7 m .; Mexican Eastern R y. (V. 73 , p. 
1263), 139 m .; total, 736 miles.

O R G A N IZA TIO N .— In 1896 reorganized per plan In V . 62, p. 364. In 
Sept. 1902 Mexican Gov’t secured control. V. 75, p. 793, 907, 981.

The Nat. R R . of Mexico In 1903 acquired practical control, owning £ 1 , ­
038,400 of the second debentures, £907,500 ordinary and £102,000 cumula­
tive pref. stock. V. 76, p. 1192; V. 77, p. 769. In Feb. 1908 It was ar­
ranged to merge the road with other Mexican roads In the National Railways 
of Mexico. See that Co.

In Dec. 1907 It was proposed to standard-gauge the line and provide for 
redemption of prior liens and “ B” debenture stocks and Mex. Eastern R y. 
debentures. V . 85, p. 1646; V . 86, p. 52.

SE C U R IT IES.— Ordinary shares, £1,700,000; par, £10. On Dec. 14 
1900 £1,300,000 of 4 XA %  2d debenture stock was authorized. See circu­
lar, V . 71, p. 1120, as to rights, &c. Of the second deb. stock, £150,000 was 
sold to the shareholders and £1.000,000 to the Gov't of Mexico at 90H  %  
(since acquired by Nat. R .. of Mex. as above stated), to retire the £735,391  
7 %  “ A ” debenture stock called for payment on March 31 1903. V . 75, p. 
907, 981, V. 76, p. 382.

D IV ID E N D S.— On “ B”  debenture stock, from earnings of 1903-04, 6 % ;
1904- 05, 4 A % :  1905-06 and 1906-07, 7 % , On preferred shares from 
earnings of 1905-06. 2 % ; of 1906-07, 3 M %

EA R N IN G S.— 8 mos., J1907-08.............Gross, $5,174,834; net, $1.471,079
July 1 to Feb. 29. 11906-07______ Gross. 4,685,005; net, 1,167,440

R EPO R T 1906-07 In V . 85, p. 1641.
Gross.

1906-07 ........................... (Mex. )$ 7 ,192,925
1905- 06 _______________(Mex.) 6,460,330

Net in £ .  
£194,804  

196.360

Net.
(Mex.) $1,895,466  
(Mex.) 1.885,848

Total net Income, £197,393; charges and lnt. on deb. stock, £119 ,74 5 ; 
dlv. on " B ” deb. stock (7 % ), £32,862 ; dlv on pref. shares (3 H %) , £32,500 ; 
reserve fund prior lien debentures, £13,000 ; bal., def., £715 . Sec., C. E. 
Scruby; Treas., H. Frlederlchsen, 9 New Broad S t., London. N . Y . 
office. 60 Wall S t.— (V. 86, p. 52.)

K EN TU CKY & TENNESSEE R Y.— Projected from Stearns, K y .. wes­
terly and southwesterly Into Tennessee,about 60 m iles,of which 11 miles 
completed and 10  under construction Oct. 1907. Stock, $25,000,
Bonds (see table above! cover road, 38,697 acres of timbered lands In 
Tennessee timber and coal rl/fits on about 23,000 acres In Kentucky, coal 
mines, electric-light plant, etc. They are unconditionally guaranteed, 

rlnclpal and Interest, by the Stearns Salt & Lumber Co. and Justus S. 
teams, of Ludlngton, Mich., and mature Sept. 1 1908-12, $30,000 annu­

ally: 1913-17, $40,000; 1918-23, $50,000: but are subject to cali on any 
Interest day at 105. V . 8 1 , p .  974. 1 1 0 0 . Pres., J. S. Stearns; Sec. and 
Treas., R. L. Stearns.— (V. 81, p. 975, 1100.)

KINGSTON & PEMBROKE R Y.— Owns from Kingston, O nt., Can., to 
Renfrew on the Canadian Pacific, 104 miles; branches, 9 miles. Reorgan­
ized In 1899 per plan In V . 67, p. 274. Stock, $1,000,000 first pref. 5 %  
non-cum., $150,000 2d pref. 3 %  and $2,500,000 common. The Canadian 
Pacific will lease the road and owned on June 30 1907 $1,130,350 pref. and 
$1,790,175 common stock. V . 77, p. 636, 1221. First dividend on first 
pref. 1%  paid April 2 1901; none since to July 1906. Year ending June 
30 1900, gross, $205,039; net, $42,893.— (V. 73, p. 1160.)

LANCASTER OXFORD & SOU! HERN RR.— Oxford. Pa., to Susque­
hanna, 20 miles, was re built late In 1905. Extension to Quarryvllle, 8. 
miles, was completed In spring of 1906. Stock $200,000; par, $100. 
Bonds, see table above. Year ending June 30 1907, gross, $27,034; net 
$10,460. Pres., Walter M. Franklin; Treas., J. W . Bausman; Sec., Jacob 
B. Long. Office, Lancaster. P a — (V. 81, p. 1665.)

MANISTEE & ORAND RAPIDS RR.— Manistee to Marlon, Mich., 
73 miles, of which Hartwlck to Marlon, 10 in., opened Dec. 1905; Filer City 
to Sands, 2 m .; total, 75 m. Extension projected from Manistee to Grand 
Rapids, 116 m. In Oct. 1904 Chicago parties secured control. V . 79, p. 
1642, Stock authorized, $1,000,000: outstanding, $450,000; par of shares, 
$100. Bonds, $100,000 first 5s, due annually 1902-05. For year ending 
June 30 1907, gross, $86,046; def. under oper. exp., $15,545; total deduc­
tions, $21,902; bal., def., $37,447. Pres., J. Crocker, Chicago. 111.; V .-P .,  
and Gen. Mgr., Max Toltz; Sec., W . M. Simpson: Treas., B. C. Sammons. 
Office, Manistee, Mich.— (V. 79, p. 2588.)

MANITOU & P IK E’ S PEAK R Y.— Manltou, Col., to summit of Pike’s 
Peak, 8.9 miles, standard gauge. Operated from April to November, 
yearly. Stock, $500,000; par of shares, $100. In April 1908 all coupons 
due had been paid. For year ending Nov. 30 1907, gross, $105,315; net, 
$43,546; other Income, $3,582; lnt. on bonds, $25,000; bal., sur., $22,128. 
Pres., C. W . Sells. Office, Manltou, Col.—  (V. 71, p. 646.)

M ARYLAN D  DELAW AR E & VIR G IN IA R Y.— Operates Love Pt. ,M d., to 
Lewes, Del., 73 miles; Queenstown Jet. to Centerville, M d .,5  m .; total, 78 
m ., and Lewes to Rehoboth, 5 m ., is trackage over Del. M. & Vlr. Also 
owns 14 steamers running between Baltimore, Washington, points on the 
Potomac River, the Rappahannock River, Patuxent River and Norfolk. 
V . 79, p. 1642, 1704, 2589; V. 80, p. 600, 1039.
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Stock. $3,000,000, of which one-half each of common and 4 % non-cum. 
pref.: par of shares, $50 each. The Balt. Ches. A Atlantic owns a majority 
of the stock and guarantees bonds. Report for year ending Dec. 31 1906 
was In V. 84. t). 1303. In 1907. gross, $760,041; op. del., $19,921; other 
Income, $1,218; charges, $115,206; bal., def., $133,910.— (V . 84, p. 1303.)

MEXICAN R A IL W A Y , LIM ITED .— City of Mexico to Vera Cruz, 264 
miles: Puebla branch, Aplzaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles.

D IV S .—  11898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 1907.
1st pref., %  2 K  3 3?* 2 7-16 IV , 2 5 3-16 5 ^ 7 1 - 1 0  8
2d oref.. % J ............................. - - - -  ............................ - - -  4 13-16

E A R N IN G S.— Jan. 1 to Dec. 31 1907, 12 months (Mex. cur.): Gross,
$7,971,700; In 1906, $7,110,400. For 6 mos. ending June 30 1907, gross, 
$3,972,325, against 83.496,658 In 1906; net, $1,741,188, against $1,623,624; 
total net revenue, £196 ,593; lnt. on deb stock, £60,000 ; written off and 
reserve, £ 5 ,500 ; dlv. on 1st pref. (4 % ), £102,164; dlv. on 2d pref. (2 V,.%), 
£29 094. For year 1906, gross, $7,110,533, against $6,293,137 In 1905; net 
above oper. expenses, $3,289,738; total net revenue, £368 ,809: debenture 
lnt., £120 ,000: dlv. on 1st pref., £204,328; dlv on 2d pref., £38,581 .

Sec., .Jonn T . Dennlston, London, England. London offices, 6 Broad 
Street Place. Bloomfield St.. E. C .,— (V. 66, p. 1001; V. 83, p. 1171.)

MISSOURI RIVER A NORTHWESTERN R Y.— Owns Rapid City to
Mystic, S. L>., 35 miles; opened March 1906.

Feb. 14 1907 V . E. Crouch was appointed receiver on account of difficul­
ties among stockholders: all coupons had been paid. V . 84, p. 508. In 
Dec. 1907 a committee (Charles E. Hoyt of South Norwalk, Conn., Secre­
tary) requested that deposits of bonds be made with the Equitable Trust Co. 
of N . Y . V . 8 5 ,p .l5 7 7 .  Stock, $500,000 each of com. and 4 %  cum. pref. 
Par of shares $100. Bonds are sub. to call at 105 after June 1 1914. Cleve­
land Trust C o., trustee. V . 81, p. 1610. Pres., C. D. Crouch; Sec. and 
Treas.. T . H. Saunders. Office, Rapid City, S. D.— (V. 85. p. 1577.)

NEW  JERSEY A NEW YORK RR.— Owns from Erie Jet., N . J .. to 
Garnervllle. N . Y . ,  29 miles; branches to New City, A c .. 5 m .; operates to 
Haverstraw, A c .. 14 m .; total operated, 48 miles. Erie R R . In April 1896 
purchased control. Stock, $1,440,800 com ., $787,800 pref.; par, $100. Con­
trol Is with pref. stock and 1st mtge. till 6 %  has been paid on pref. for three 
years. Year ending June 30 1907, gross, $476,751; net, $25,213; other Inc., 
$6,609; Interest, <Scc., $86,349: bal., def., $54,527.— (V. 65, p. 822.)

NEW JERSEY & PENNSYLVANIA RR.— Whltehouse to Morristown,
N. J ., 26 miles. A consolidation of Rockaway Valley R y. and Speedwell 
Lake R R. Incorporated Dec. 21 1904. On Mch. 1 1906 Frederick V . Pitney 
of Morristown, N. J., was appointed receiver. V . 82, p. 5 1 0 ,6 9 2 . V . 82, 
p. 692. Stock. $210,000; outstanding, $145,000. The $1,000,000 mtge. (see 
p. 692. In Sept. 1907 reorganization was pending, stock being Increased 
to $300,000 and a new temporary 5 %  mortgage for $200,000 made, dated 
June 1 1907. V . 85, p. 793. Pres., Chas. U . Flint; Sec. and Treas., 
Louis E. Spencer. Office, 37 Wall S t., New York,— (V. 85, p 793.)

PANAM A RR.— Colon to Panama and La Boca, 50 miles, 5-foot gauge
27 miles double track operated In March 1908. The U. S. Government 
owns the entire $7,000,000 capital stock. V. 78, p. 1785; V. 80, p. 163, 
1235. The traffic agreement with the Pacific Mall SS. Co. terminated 
July 12 1905. V. 74, p. 1252; V. 80, p. 872, 1470, 1913.

D IV ID ’S .—  '88. ’89. '90. '91. '92. ’93. ’94-00. 01. '02. ’03. '04. 1905. 
Since 1887 %  23 9 5 5 2 2 None 2 4 4 5 K  Feb. ,5

BON DS.— The $2,143,000 first 4 H s were called and paid otT on Oct. 1 
1907. V . 85. p. 469.

A N N U A L  R E P O R T.—  Earnings were as below.Year to Gross RR. X etR R . Net of Other Charges, Sur.,incl. 
J ’n e M . Earnings. Earn’gs. Steamships. Inc. &c. oth. Inc.
1906-07 $3,638,900 $1,430,373 sur.$158,563 $17,549 $556,934 $1,049,551
1905-06 2 ,570,828 838,939 def. 37,158 13,376 509.050 306,107

The charges above In 1905 Include: Subsidy payment, $25,000: Interest on 
bonds, $144 681; redemption of bonds $333,920, Ac.— (V . 85, p. 654.)

PH ILAD ELPH IA & CHESTER VALLEY RR.— Road from Bridgeport 
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par, 
$50). common, $550,000; pref., $205,100; total, $755,100, of which Read­
ing Company owns $454,492 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen. mtge. of 1897 Reading 
Co. guarantees bonds, with lnt. reduced. See V . 63, p. 1064.

PH ILAD ELPH IA HARRISBURG A PITTSBURGH RR.— Harrisburg. 
P a., to Shlppensburg, on the Western Maryland R R .. 47 m.; 2d track.
39.66 m .; 3d track, 4.91 m .; sidings and laterals, 10.86  rn. Leased Oct. 15 
1890 for 999 vears at 5 %  on stock, lnt. on bonds, taxes and expenses to 
Phtla. A Rending R R .. which by endorsement on each guar, the bonds prln. 
& lnt. Lease assumed In 1896 by Phlla. & Read. Hu. Stock 52n nnooo(par  
$50), owned by Reading Co., of which $1,995,000. along with $1.472,000 of 
the bonds also owned by the Reading Co..are deposited under Its general 
mortgage of 1897. Mortgage Is for $2,000,000.

PITTSBURGH A WESTERN R R .—  (See M ap Balt. &. Ohio.)— ROAD. 
Owns Allegheny, Pa., to New Castle, Pa., 59 miles; standard-gauge branches 
to Foxburg, 59 miles; 3-ft. gauge lines to Mt. Jewett, etc., 101 miles.

ST A T U S .— Road sold on Oct. 0 1901, under the 2d mtge. and reorgan­
ized as P. A W . R R ., B. & O. pledging as part security for Its own Pitts. 
Lake Erie A West Virginia system 4s the entire $13,500,000 of new 
stock. $7,318,000 of the $9,700,000 first mtge. 4s of 1887, $81,000 old 
6s (all), $136,900 of the $219,000 Pitts. New Castle A Lake Erie 4s due 
1917 and $3,500,000 new mtge. bonds of Pitts. & W est. R R. V. 73, 
p. 445, 783. In June 1005 holders of the remaining $2,382,000 1st 4s 
were offered the right of exchange for B. A O ., Pitts. L. E. A W . Va. 4s 
or payment In cash. V . 80, p. 2345. Equipment trusts July 1 1907, 
$55,100.

STANLEY M ERRILL & PHILLIPS RR.— Stanley, W ls ., to Lynch, 39 
miles; branches and terminals, 13 m . Stock, $100,000; par of shares, 5100. 
Bonds, see taolc above. For year end. June 30 07. gross, $144,517; net, 
$30,876. Loans and bills payable June 30 ’07, $26,000. Bonds, $750,000 1st 
gold 5s due Nov. 1 1935; outstanding. $500,000. V . 81, j>. 1101. Pres.,
S. G. Moon; V .-P ., C. D. Moon; Treas., J. T . Barber; Sec. and Aud
F. H . L. Gotten, all of Eau Claire, W ls.: Gen. M an., K . C. Morehouse, 
Stanley, W ls.— (V. 81, p. 1101.)

STEPHENVILLE NORTH A SOUTH TEXAS RR.— Owns Steplienvllle. 
Tex., to Hamilton, 43 miles; completed Dec. 1907. Stock, $43,300. Bonds 
(Commonwealth Trust Co., St. Louis, trustee), V . 85, p. 1006, 1083. 
Pres., B. C. Cage; V .-P . and Gen. Mgr., L. J. Polk; Sec. and Treas., J. M. 
Cage. — (V. 85, p. 1083; V . 86. p. 338.)

TEXAS SHORT LINE RR.— Grand Saline, T e x ., to H oyt, 9 H  m .; exten­
sions are proposed, viz.; one southeast via Canton and Maybank to Corsi­
cana, 65 m ., and northeast via Quitman to Pittsburgh, about 45 m. Stock, 
$10,000. In Mch. ’02 Texas R R . Commission auth. $185,785 bonds. Year 
end. June 30 ’07, gross, $25,741; op. def.,$543. Pres..Fred’k R. Blount, 26 
B’way, N .Y .; Asst. Treas., John Mulholland,38 Park Row.— (V .78.P .1393.)

TEXAS SOUTHERN R Y.— Marshall, T e x ., on Tex. & Pac., to Wlnns- 
boro, on the M. K . A T .,  72 miles. On Sept. 12 1906 C. L. Taylor of Long­
view, T e x ., was substituted as receiver. Claims approved amounted to 
$726,000. V . 79, p. 271, 787, 905, 1333 Foreclosure sale was postponed 
to May 6 1908; the rolling stock was bid In at $22,000. V. 81, p. 1725; 
V . 83. p. 380; V . 86, p. 795. On Dec. 22 1904 $100,000 receivers’ certifi­
cates were authorized: In Feb. ’05 $150,000. V . 8 1 , p. 1725. Stock, $70,980.

Bonds outstanding, 5271,000 first 30-year gold 5s, dated July 1 1902; 
July 1904 Interest In default: balance of $792,000 Issued being used as col­
lateral. Coll, trust 7 H %  gold certificates ($375,000 authorized), each 
$1,000 certf. secured by deposit of $2,000 of the 1st 5s; outstanding, $175,­
000; U. S. & Mexican Trust Co., trustee. See V . 76, p. 159. Car trusts 
June 30 1904. 533,000. For year ending June 30 1907 (receiver’s report), 
gross, $160,424; net, $31.515.— (V. 83, p. 689; V. 86, p. 795.)

TID EW ATER & WESTERN RR.— Owns Bermuda to Farmvilte, V a .. 
89 miles; branches, 3 m .; total, 92 m. Successor June 30 1905 to Farmvllle 
A Powhatan, foreclosed. V . 81, p. 212. Stock authorized, $500,000; out­
standing, $300,000; par, $100. Bonds (Virginia Trust Co., Richmond, V a ., 
trustee), see table on a preceding page.

E A R N IN G S.— 8 m os.,(1 907 -08__________ Gross, $62,119; net, $3,731
July 1 to Feb. 29. \1906-07----------------Gross, 57,630; net, 3,774

Year ending June 30 1907, gross, 594,293; net, $16,029; lnt. and taxes, 
$15,954; bal., sur.. $75. Pres.. T . F. JefTress: V . P ., W . M. Habllston; Sec. 
and Treas.. G. M. Wilson, Richmond, V a .— (V. 85, p. 161, 865.)

TOLEDO SAGIN AW  A MUSKEOON R Y.— From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600,000  
stock, bonds have a traffic guaranty. V .7 1 ,p .8 5  V 72, p .3 3 8 .

Year ending Gross Net. Interest. D e/ic«
June 30 1907____________ _ _ .$144,971 op. d e f.$ l,525 $83,100 $84,625
—  (V. 71, p. 31, 85.)

TONOPAH & TID EW ATER  RR.— Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, N ev., 168 miles, completed Dec. 1907; also 
branch from Death Valley Jet. to Ryan, 7 miles; extension proposed io 
Tonopah, N ev., 110 miles. Stock authorized, $1,500,000. The deben­
ture stock certificates are guaranteed by the Borax Consolidated, L im ., ana 
are secured by deposit of mortgage and bonds Issued thereunder with the 
Indian A General Trust Co., Ltd ., of London. V . 81, p. 1793; V. 82, p. 
753, 871 , 1440. In Feb. 1908 It was arranged to Issue £ 175,000  redeemable 
5 %  sterling bonds, guaranteed by Borax Consolidated, to complete the line. 
V. 86, p. 722. Pres., Frank M. Smith, 100 William S t., N. Y .; Sec. and 
Treas., C. B. Zabrlsklc. Office, Pacific Electric Bldg., Los Angeles, Cal.—  
(V. 85, p. 1210, 1463; V . 86, p. 722.)

UNION SPRINGS & NORTHERN R Y .— Owns Union Springs to Fort 
Davis, A la ., 7M  miles. Bonds are subject to call since May 1 1906 at 
105; International Trust Co., of Baltimore Is mtge. trustee. V . 76, p. 753. 
Year ending June 30 1907 gross, $28,500; net, $9,891; charges, $5,039. 
bal., sur.. $4,852. Pres., W . M. Blount; Treas., J. M. Elly. Office; 
Union Springs. A la.— (V. 76 d . 753.)

UTICA CLINTON & BINGHAMTON RR.— Owns Utica, N . Y ., to 
Randallvllle, N . Y .,  31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y . Ontario A Western. The 
street lines owned (10 miles) are leased to Utica A Mohawk Valley Ry. 
for $ 15,000  per annum. Capital stock, $849,285 (par $100), dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5 %  per annum: 
balance variable— 3 H % 1898 to 1907. lncl.

VIR GINIA-CAROLINA RY.— Abingdon, V a ., to Vlrglnla-Tennessee 
State ilne, 17 miles: Beaver Dam R R ., operated. State line to Crandull. 
8 miles: total, 25 miles. Stock authorized. $1,000,000; outstanding, 
$400,000. The Virginia Carolina A Southern R y ., Incorporated Jan. 
1906 with $75,000 stock, will build an extension of 15 to 20 miles. Bonds, 
$180,000 first gold 5s, due May 1 1950. Year ending June 30 1907, gross, 
$9 11 net, $35,905; charges, $14 918: bal., sur., $20,987. Pres.,
and Treas., W . B. Mlngea, Abingdon, V a .: Sec .,C . W . Bolce.

VIRG IN IA & SOUTHWESTERN RY — Owns from Bristol, V a ., north-

Year ending June 30 1907, gross, $1,097,592; net, $349,296; charges
74 712. In 1905-06, gross, $1,009,336; net, $400,334.— (V. 83, p. 1038; 

V. 86 , p. 796, 858.)
W A B A S H  CHESTER & WESTERN RR.— Chester, 111., to Mt. Vernon.

111., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894
paid July 1896; none paid since. Year ending June 30 1907, gross, $119,­
137; net, $16,309; total deductions, $41,363; bal., def., $25,054.

W A D L E Y  SOUTHERN R Y___Collins, G a.. to Rockledge, via W adley,
90 miles. A  consolidation In July 1906 with the Stlllmore Air Line R y ., 
name being changed from Wadley & Mt. Vernon R R. Controlled by 
Interests allied with the Central of Georgia R y ., which owns all the $800,000 
bonds, deposited under.lts short-term notes. V . 83, p. 437; V . 85, p. 605. 
Stock, $600,000, all Issued; par, 5100. .Pres., H. P. .Smart; Aud., W . D. 
Beymer; Treas., W . C. Askew. Office Savannah, Ga.— (V. 83, p. 975.)

WARREN & CORSICANA PACIFIC R Y.— Warren to Campwood, Tex ., 
20 miles; extension projected from Warren to Corsicana, about 150 miles. 
Stock, $100,000; par of shares, $100. In Feb. 1905 S. F. Carter and \V . H . 
Norris were appoln^d receivers. V. 80, p .  999. For year ending June 30 
1007, gross. 848,221; net, $15,741; taxes, $493; bal., sur., $15 ,248 .—  
(V . 80,’ p . 990.)

W ARREN RR., N. J .— New Hampton Jet. to Dela. Bridge, N . J ., 18.8 
m . Leased In jierpetulty to Dela. L . &. W . at 7 %  on stock and Interest 
on bonds. See form of guaranty, V . 72 , p. 628.— (V . 80, p. 999.)

WASHINGTON CENTRAL R Y.— {See Maps Northern Pacific.)— Owns 
road, heney to Coulee City, W ash., 109 miles: branch from Coulee City 
to Adrian, 21 miles: total, 130 miles. Reorganization In Jan, 1898. 
Leased In 1898 to Northern Pacific for 999 years at rental sufficient to pay 
ln-terest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V . 66 . 
p .  9 5 3 .) Nor. Pac. owns entire $1,000,000 stock.— (V. 67, p. 691.)

WASHINGTON COUNTY R Y.— Owns Washington Jet., on the Maine 
Central R R ., northeasterly to Calais, M e., 103 miles; branch to Eastport, 
16 miles, and Princeton, 20 miles— total, 139 miles. V. 77, p. 2340. 
f he Maine Central owns the $2,500,000 stock and guarantees the bonds, 
i rlnclpal and Interest, by endorsement, but road Is operated Independently. 
Bonds are Issuable at $20,000 per mile, being subject to call at par and 
Interest on Jan. 1 1924. For year ending June 30 1907. gross earnings 
were $416,775; net. $110,830: fixed charges, $90,712; balance, surplus, 
$20,118.— (V. 78, p. 089; V . 83, p. 627; V. 85. p. 723.)

WASHINGTON & FRANKLIN R Y.— Hagerstown, M d., to Qulnsonla, 
Pa 14.37 miles; was built In 1898 and extended from Qulnsonla to Zum- 
bro. 5 miles. The line Is leased to Western Md. for Interest on bonds 
and 5 %  on $150,000 stock. The Reading Trust Co. Is mtge. trustee.—  
(V . 72. p. 676; V . 70, p. 478; V . 7 3 , p .  392 .;

W EATHERFORD M INERAL W ELLS & NORTHWESTERN R Y . -  
Owns Weatheiford via Mineral Wells to Oran. T ex., 39 miles, of which I 6 
miles opened Nov. 1907. Further extension Is contemplated to Jacksboro 
and Graham, 54 miles. Controlled by Missouri Pacific Interests. Stock, 
$100,000. The Texas A Pacific guarantees the bonds ($1,354,000 auth 
orized Issue), principal and Interest, by Indorsement. V. 75, p. 008, 1356. 
See form V. 78, p. 344. For year ending June 30 1907. gross, $179,391; 
net, $118,375; charges, $39,701; bal., sur., 578,674. Pres., George J. 
Gould; See. and Treas., J. W . Boot.— (V. 78. p. 50. 344.)

WEST VIRGINIA & PITTSBURGH RR. — (See M ap Halt. & Ohio.) —  
Clarksburg. W . V a ., to Rlchwood, W . V a ., 120 miles, with branch, 6 miles; 
also from Weston via Buelchannon to Pickens, 50 miles; total, 176 miles. 
Leased to reorganized B. A O. for 999 years from Sept. 1 1899, per plan in

System mtge. Mtge. covers road and equip, and 134,842 acres of timber, 
coal and mineral lands In West Virginia.— (V. 71, p. 810.)

WHITE PASS A YUKON R Y .— Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to White Horse. (V . 69, p. 335; 
v  67 n 1162.1138); also operates steamers between White Horse and Daw­
son City and Caribou and Atlln. V . 73, p. 443; V. 75, p. 1300. Incorpor­
ated under English Companies Act.

SE C U R IT IE S .— Of the stock, £255,555 Is reserved to retire a like 
amount of debentures. V . 72, p. 582: V . 74. p. 479.

D I V I D E N D S .— First cash dividend of 5 %  paid Apr. 22 1901, and also 
In August a 25 %  stock dividend, the two together representing the profits 
of the first three years to June 30 1901; Dec. 1901. 5 %: In 1903. July, 2 M %: 
In 1 9 0 4 . Jan.. 2 K % :  July, 2 H % : 1905, Jan., 1 H % : July. 2 % ; 1906 
Jan., 3 % ; July. 2 % : 1907, Jan., 3% - July, 2 % ; 1908 Jan.. 3 % .

R EPO R T for year ending June 30 1907 was In V . 85, p. 1513, showing 
net profit above Interest on debentures and debenture stock, £87 ,904 - 
brought forward from last year, £14,765; total, £102,669; dividend (5 % ).  
£68,750; bal., sur., £33,919 .

Pres of the local (subsidiary) companies, S. H . Graves, Macklnnon B ldg.. 
Vancouver, B. C .. Canada; Sec., F. C. Elliott.— V. 85, p. 1513.)

WISCONSIN A MICHIGAN R Y.— Owns from Qulnnesec, Mich., to Pesh- 
tlffo W ls.. 73 miles; trackage, 8 m. In May 1904 logging railway Pcmbinc, 
Wls westerly 42 m ., was purchased. V . 78, p. 2013. From Peshtlgp cars 
are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. 
Stock $951,500; authorized June 1905 to be Increased to $5 ,000 ,000: par 
value $100: current liabilities June 30 1905, $1,377,670. Last coupon on 
1st mtge. bonds paid was that maturing July 1 1898. Year ending June 30 
1907 "TOSS. $305,423; n e ,. $115,735: total deductions, $130,537. Pres,.
J. P. Hopkins, Chicago.— (V. 81. p. 560, 842.)
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C o m p a n i e s .

New York.
A e t n a ______

B eaver

B ronx

Chase.

C ity .

C op per.

Fifth

F o u rth .. 
G allatin. 
Garfield .

H u n g .-A m .a . 
Im p . & T ra d . 
In terboro a . .

L incoln

M etropolis a . 
M etrop ’n a . .  
M t. Morris a .
Mutual a ____
Nassau a ____
/(New A m s t . .  
N ew N e th .a .
N cw  Y o rk ___
N Y  C ou n ty . 
N ight & D aya 
19th W ard a . 
dN o. Am erica 
N orth ern .a . .  
^Oriental a . .
Pacific a ____
P a r k ________
P eop le ’s a ___
P h e n lx _____
Plaza a ..........
P rod . E x .a . .  
R iverside a__
R oya l a _____
S eab oard____
S e c o n d _____
S h erm a n ____
State -<r_____
12th W ard a .  
23d W ard a . . 
U nion Ex a . .
U S Ex a ____
W ash H . a . . .  
W cst S id e .a . 
Y ork v lllc  a . .

B rooklyn .
V B orough a .  
B roadw ay a .  
^Brooklyn a .
C i t y ...............
pF lrst________
I/H om e a ____
H om estead a  
M anufac’ rs’ . .  
M echanics’ a .  
M ontauk « . .
N a s s a u _____
N orth S ide .a  
Pros P a r k a . .  
Term inal a . .

C a p i t a l . S u r p l u s  cX D i

P a A m o u n t . p r o f i t s P e r i o d 1906.

$ $ $
. i or 300 ,00C 316 ,70L Q — J
- 10( 1,500,001 4 ,6 0 6 ,10( J & . 21
. KM 5,000,00< 5.136,801 M & K ■ 10
l lot 200 ,00( 129,800 Beg bus N ov

10( 200,000
250,000

In llqu 
Q— F

datlo
12.  10(1 772,700

101 100,00( 100,30(
10( 164 ,10t 112,70( Beg bus O ct

1 100 200,00( 101.501 Beg bus Sept
25

100
300.000
200.000

141,800
138,100

J & J 6
10( 5,000,000 4 ,991 ,10( J & J «2 6

25 450 ,00C 1.000.40C Q —  J U)16
l 10C 100,OOC 91.80C Beg bus A p r

lo t 3,000,00C 5,600,30C B l-m o. 150
lo t 2,550,000

25,000,000
1,190,OOC Q -  J 6101 24,886,900 M & N 8

100 500 ,OOC 668,60C Q —tJ
10( 100,OOC 489 ,20C J & J 16
10C 300 ,OOC 452.30C J & J 12
100 25,000, OOt 14,956,300 Q — J 8lo t i ,o o o ,o o c 839.30C J & J
lot 2,000,000 2 ,252 ,OOt Beg bus M ay100
100

3,000,000
100,000

5,068,900 
1,400

F & A 14'
25 250,000 118,80C J & J 6

100 100,OOC 3 5 ,OOC Beg bus Sept10C 200.00C 169.40C
101 250,000 442 ,50C 12100
100

100,000
10,000,000

1,000,000

1,987,400
20,085,400

306,100
Q — J 100

100 Q — F 1010C 3,000,000 3,321,300 Q —J 750
100

1,000,000
1,000,000

750,000

2,411,400
1,227,200

617,600

A & O 12
75 F & A 6100 200,000 870,200 J & J 14100 200,000 933,400 M & N 20100 500,000 740,400 Q — F 8100 200,000 115,200 J & J 7100 3,000.000 9,286,300 Q— J r l7100 100,000 89,600 Beg bus D ec100 1,500,000 7,258,700 J & J 20100 200,000 107,400 Beg bus

100 500,000 120,200 M & N 11100 2,000,000 1,267,600 Q — J
100 500,000 069,000 J & J 6 A100 1,000,000 2,394,400 Q —  J i6Km 1 00,000 1,175,900 Q— F 20

50 2,050,000 3,288,900 J & J 12
100 1,000,000 1,571,700 Q — J 10
100 3,000,000 3,704,800 Q — J 10
100 2,000,000 (») Q —  J 12  A100 3,000,000 2,435,400 J & J 8

50, 600,000 528,300 J & J 6
50 2,000,000 1,613,300 J & J 7

100 1,000,000 1,893,900 Q — M 14
100 2,000,000 1,090,300 Q — J
100 250,000 257,200 M & N 8
100 200,000 307,200 J & J 8
50 500,000 366,400 M & N 8

100
100

1,000,000
200,000

(ft)
208,500

Q — J 18
100 2,000,000 3,108,700 J & J 12
100 /500.000 1,079,800 J & J 75
100 200,000 238,800 Beg bus May
100 300,000 468,500 Q— M 10
100 2,000,000 (rf) Q—  J 8
100 300,000 232,900 J & J
100 750,000 0 ) Q — J - 10

50 500,000 829,400 Q— F 8
100 3,000,000 9,265,000 Q — J 16

25 200,000 464,100 J & J 1020 1,000,000 530,000 J & J N one
100 100,000 384,900 J & J 20
100 1,000,000 070,800 A & O 7100
100

100,000
100,000

100,400
35,100

Q — J 8
100 1,000,000 1,572,900 I & J 0
100 <71 000,000 <7 1 ,629,200 I &  J 12100 120,000 41,700 Beg bus N ov100 o l , 000,000 705,600 I & J 100too 200,000 198,800 I & J 61 (Ml 100,000 176,000 F & A 61 111)
100

750.000
100.000

833,800
22,100

J & J 2 A

100 100,000 185,000 Beg bus Sept 1Kill 200,000 713,600 I & J 12
100 100,000 385,000 J & J 11

100 200,000 (//) I & J 6
100 150,000 379,600 J & J 13

50 300,000 <0' I &  J 7
50 300,000 551,700 J & J 14

100 300,000 (P ) Q — M 16
100 100,000 (g ) Q — J
100 200,000 54,600 Beg bus July 1
30 252,000 755,200 Q — J 14'
50 1,000,000 707.100 I & J 10

100 100,000 50,200 Beg bus Mch 1
100 750,000 928,100 Q — J 13
100 100,000 182,500 r &  j 6
100 100,000 39,200 i *  j
100 100,000 16,700 Beg bus D ec 1

D i v i d e n d s .

25
10

1904
1

12

1907.
1907,

0
3

«3
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1903,
S 1 2 A

6
8
6

18
12
8
0

’ 07
14

6
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32
10

7
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6
18
20
10
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1907
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1904
13

'1 6 '
20

2:16
14
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10
11

6
7

16
4
8 
8 
8

12

Apr ’08. 
Jan ’ 08. 
N ov  ’ 07. 
V . 80, p.

M ay ’08. 3

V. 85, p. 1121 
V . 85. p. 575 
Jan ’ 08. 3
O ct ’ 07. 3
Jan ’ 08. 3
A pr ’ 08. 4 w  
V .76 , p. 1006 
Mch ’ 08. 2 A  
Apr ’08. 1 A  
M ay '08. .6
A pr ’08. 1 'A 
-  ’ 08. 10 

’ 08. 6 
’08. 2 
’ 08. 3

V .84 , p. 1030 
Feb ’08. 8

Jan
Jan
Apr
Jan

Jan ’ 08. 3
V. 85, p . 696
Vlay ’08. 3
A p r ’ 08. 3

’ 08. 25 
’08. 8 
’08. 2 'A  
’ 08. 2 
’ 08.

A pr
Apr
Feb
Apr
Apr
Mch ’08. 
F eb ’ 0 8 .
Jan
May
Feb
July
A pr

Apr
Jan
Apr
Feb
Jan
Apr
Apr
Jan

14 
;50  
’ ’ 06 

10 
17 

6
14 ^  
10 
16 
12 

fom 
20 

8 
2

6
14
7

14
16

2
907,
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’ 08.
’ 08.
’08. 2 A  
’ 07. 5
’08. 4

V .85 , p. 1436 
Jan ’ 08. 10
V .79 , p. 2725 
D ec ’ 07. 8

’08. 2 
’ 08. 5
’08. 5
’08. 8 
’ 08. 8 
’08. 2 A  
’ 08. 3
’ 08. 1 A  

lu ly  ’ 07. 6
Jan ’08. 3
Jan ’ 08. 3 A  
Mch '08. 4
Apr '08. 1A  
May ’08. 4
Jan ’08. 4
N ov  ’ 07. 4
O ct ’ 07. 3

Jan ’ 08. 7
Jan ’ 08. 20 
V .82 , p. 1016 
Mch '08. 2 'A 
O ct ’ 07. 2
July ’ 07. 3
Jan ’ 08. 2 A  
M ay ’ 08. 2
Apr '08. 4
'  ’ 08. 5

’ 08. 3
’ 08. 10 
’08. 4
’ 07. 2

V . 75, p. 162 
Ja n ’ 08. 3
Jan ’08. 6
V .85 , p . 1184 
Jan ’ 08. 5
M ch ’ 08. 3
Feb ’ 08. 3
Jan ’ 08. 5

Jan
Jan
Jan
Apr
Jan

V . 73, p. 422 
Jan ’ 08. 6
Jan ’ 0 8 . 8
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C o m p a n i e s .

N. Y.  City.
A s t o r _______
Bankers’ ____
B ow ling Gr__ 
B roadw ay
C a rn eg ie____
C e n tr a l______
C o lu m b ia ___
Com m ercial . 
Com ’nw ealth .
E m p ir e ______
o  E q u ita b le ..  
F a rm .L .& T r
F i d e l i t y ____
F ifth  A venue 
F u lton  _ 
G u a r.T r.N .Y .
G u a r d ia n ___
H u d s o n ____
p  In tcrn at’nal 
Ita llan -A m cr. 
oK n lck erb ’k ’ r 
L a w .T .I .& T .
L incoln  ____
M anhattan . .  
o  M ercantile . 
M etropolitan
M o r to n ____ _
M ut. A lliance 
N .Y .L f.I.& T r.
N ew Y o r k ___
S tandard____
Title G u.& Tr. 
Tr. Co. o f  Am  
U nion 
U. S. M. & T r 
U nited States 
V an N ord en . 
W ashington  .
W in d s o r ____

B rooklyn .
B rook ly n ____
Citizens’ ____
Flatbush ___
F ra n k lin ____
H a m ilt o n ___
H o m e .............
K ings County 
cL a fa y cttc  . .  
L . I. L . &  Tr.
N a s s a u ______
P eop le ’ s ____

C a p i t a l .

P a r

100
100
100
100
100
100
100
100
100
100
100

25
100
100
100
100
100
100
100
100
100
100
100
30

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
100
100
100
100
100
100
100
100
100

A m o u n t .

d  W llllam sb ’ gllOO

1.250.000 
1,000,000 
1,000,000

700.000
1.500.000 
1,000,000 
1,000,000

500.000
250.000
500.000

3 .0 0 0 . 000
1 .000. 000

750.000
1,000,000

500.000
2,000,000

500.000 
a500,000

500.000
500.000

1.200.000
4 .0 0 0 . 000 

fcl ,000,000
1 .000 . 000 
2,000,000 
2.000.000 
2 ,000,000

500.000
1,000,000
3 .0 0 0 . 000
1 .000. 000
4.375.000 
2,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000

500.000
1,000,000

1,000,000
500.000
200.000

1.500.000
500.000 
750,(.00
500.000
500.000

1,000,000
500.000

1,000,000
700.000

S u r p l u s  &  
u n d i v i d e d  

p r o f i t s  o n  
m a r k e t  v a l .  
M c h  25 ’ 08

S
233,300

1.097.300
2.533.700 

358,800 
832,100

14.944.600
1.154.700 

294,900
180.700 

1,099,600
10.215.600 
5,946,100

837.700 
1,434,400

765,000 
6,389,800 

616.200 
a616,200 

(P) 
57,100 
(</)

5.773.300

D iv i d e n d s  p a id  in  1906 a n d  1907 
a n d  a l s o  la s t  d iv i d e n d .

Beg bus 
J & J 
J & J 

Q— F 
*3 3 ,0 0 0  Q— M

1.776.500
7.011.400
7.067.200
7.317.200 

546,200
3.551.000

10.539.300
1.117.800
8.060.400
6.354.500
7.626.800
4.382.200 

13,586,400
1.561.000 
1,067,100

270,300

2.011.300
145.500 
207,700

1,704,700
868,900
278.500

1.721.000
(c)

1.650.200 
366,000

1.169.200
(d)

Beg bus 
Q — J 
Q — J 

M & N 
B eg bus 
Q — J 

Beg bus 
B eg bus 
B eg bus 
J & J 

Q — M 
Q — F 

Beg bus 
Q — M 

J & J 
Q — M 

Beg bus

J & J 
Q— J 
Q — M 
Q — M 

J & J 
J & D 

Q — M 
J & D 

Q — M

Q — J 
See Mis 
J & J 

Q — M 
Q — J 

J & D

J
Beg bus 
J & J 

Q — M 
Q — F 

J & J 
Q — F 
Q — M 
Q — J
Q— F 
M’ thly. 
Q— J

Mch
U A

14
6

D ec
j80
D ec
N ov
A p r

6
11**

40
M ay

12
10
20

A u g

O ct

40
12

3
12
3 0
26
20

?45
23
10
16
32
50

cella
50

( 7 1 0
12

6

16
N ov

6
14
10

"12
1 H
10
10
12
8

1907. L a s t  p a id ,  %

16 19 
16 
25 

6
1906.
(80

1905,
1906.

07
A p r '08. 4 
A pr ’08. 5 
A pr ’08. 15

A pr ’ 08. 15 
V .8 1 , p . 164

1 ’ 02 V . 74, p . 657
6 Jan '08 . 3
6 June ’ 07. 3

40 M ay ’08. 10
22 ’ 1 907 ...........

12
612

20
1902,

3
1907,

4 
55 
12

9
12
15 
24 
20

8
J45
32
10
16 
40 
50

neou 
50 

{710 
12 

6

20
1905, 

8 
14 
10 

4 
12 
4 A  
12 

8
12

8

M ch ’08. 3
Jan ’ 08. 5
.Mch ’ 08. 5
V . 75. p. 422 
Meh ’ 07. 3
V . 85, p . 836 
Ju ly  ’ 07. 2
Ju ly  ’ 07. 25
M ay ’08. 3
Sept ’ 07. 3
Jan '0 8 . 6
April ’ 07. 5
Mch ’ 08. 5
Mch '08. 5
Jan ’ 08. 4
D ec ’ 07. 25J 
Mch ’08. 8
D ec '0 7 . 5
M ch ’ 08. 4
O ct ’ 07. 10 
A p r  ’08.12 A  
s Gos.
Jan ’ 08.

’08.
’08.
’ 07.

Mch
A p r
Dec

25

A p r ’08. 5
V .8 2 , p . 1527 
Jan ’ 08. 4
A p r  ’ 08. 2
M y ’ 08. 2 A  
July  ’ 07. 2
M ay ’08. 3
Sept ’ 07. 1 A  
A p r ’08. 3
M ay ’ 08. 2
Jan  ’ 08. 1
O ot ’07 . 2

Ju ly  ’ 07. 3
Jan '08 . 7
July ’07. 3 A  
Jan ’08. 7
O ct ’07. 4
Jan '08. 2
V. 85, p. 196 
Apr ’08. 3 A  
Jan ’ 08. 6
V. 84, p. 725 
Apr ’08. 3
Jan ’ 08. 3
Jan ’ 08. 3
V .81 , p . 1766

a Capital reduced In M ch. 1908 from  51.000,000 , the am ou n t o f  the re­
duction  being added to  surplus; V . 80, p. 382, 523, 578, 646. 6 2 %  extra
paid In Jan. 1907. c  Jenkins Trust Co. palccd In receivers ’ hands In 1907, 
was reorganized and resum ed business In April 1908, nam e being changed 
to  L a fayette Trust C o.; V . 80. p. 383, 894, 955. d  P erm anen t receiver ap- 
PO'nted " D e c .  1907; V . 80 p. SO 149 578. /  E xtra  5 %  each paid In D ec.
1906 and 1907. g  Extra 2 %  each paid In D ec. 1906 and 1907. i  In clu d in g  
1903 and since, paid 2 0 %  extra In M ay each year, m aking 8 0 %  per ann um ! 
fc Stockholders In April 1908 voted  to  reduce capital to  $750,000 and add 
the am ount o f the reduction  to  surplus, o  T em porary In junction  Issued In 
June 1907 restraining and  preventing the consolidation  o f  the E quitab le 
and M ercantile trust com panies: V . 84, p. 1090. 1405, 1523: V  85 p 16 
p  Perm anent receivers appointed  In D ec. 1907. In O ct. 1907 absorbed the 
B rooklyn  Bank; V . 85. p. 982, 1059, 1061, 1313, 1375. 1435. 1494. q  Sus­
pended O ct. 22 1907, and resumed business on Mch 25 1908. Plan o f  reor­
ganization In V . 85, p. 162.

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES

Com panies.
C apital. Net surp. 

D ec. 31 
1907.

D ividends.

P a r Am ount. 1905. 1906. 1907. Last pa id . %

C om m on w ea lth ___
$

100
$

500,000
$

608,727 9 10 10 J- n '08. 5
C o n t in e n ta l............. 100 1,000,000 7,5 3,511 36 45 45 Jan ’08.2254
Em pire C ity _______
F id e lity ......................

100
100

200,000
1,000,000

116,931
801,702

N one 6 7 Jan ’08, 3H
G erm an -A m erlcan . 100 1,500,000 4.415,353 30 30 30 Jan ’08, 15
G erm an-A lliance . . 100 400.000 344,591 10 12 12 Jan ’08, 6
G erm a n ia .................. 50 1,000,000 94 i,260 20 15 12 Jan *08, 6
H am ilton  ................. 15 150,0001 2 ',8 0 1 N one N one None Jan ’04. 3
H a n o v e r___________ 50 1,000,000 854,091 8 4 10 Jan ’08, 5
H om e ........................ 100 3,000 000 17 ,2 03 ,:' 1 20 20 20 Jan ’08, 10
N a s s a u ........ ........... .. 50 200,000 36,826 10 10 10 Jan ’ 08, 5
N iagara...................... 50 750,000 7 5,090 20 10 20 Jan '08 , 10
N orth  R iv e r ............. 25 350,000 230,059 9 10 10 A pr ’08. 5
Peter C oop er_______ 20 150,000 1,899 10 10 10 Fi b ’08. 5P h e n lx ____________ 50 1,500,0001 849,462 15 20 20 Jan ’08, 5
S t u y v e s a n t _______ 25 200,0001 64,166 N one 6 3 Jan ’07. 3
U nited States______ 25 250,000 2 ,352 0 N one N one Jan ’04. 3W estch ester ............. 10 300,0001 967,460 20 30 30 F eb  ’ 08. 15W illiam sburg C ity- 50 250,006 ' 4 5 5 ,6 -6 1 30 30 20 Jan ’08, 10

G AS CO M PA NIE S— SEE ALSO M ISC E L L A N E O U S .

a State bank. 6 F eb . 14 1908 for  national and M ch. 25 1908 for  State bks 
i l l  laced In liqu idation  In Jan. 1908 and receiver a ppointed . V . 86. p. 200 
e  Special d lv . o f  150 %  paid  July  1 1907 out o f earnings for  1900. f  Canlt;iilnr»rf»ARpf1 to  non i r  o a ..... i __ .. 1 rvLT1!11

Ra 1 !n„V }57  *s ? "  thc Increased capital, a 400 %  cash d lv . having been paid 
Dec. 12 1906, this course being adop ted  as a means o f Increasing the capital 
from  $1,000,000 to $5,000,000; see V . 83, p. 1565, 1200. 1204 o  In 1007 
paid 50 %  In Jan . on  capital asm nehanged ($ 1 0 0 ,0 0 0 ) and 5 "5 In July on In­
creased capital, the stockholders In A ug. 1906 having ratified the nronosl-f Inn tn Inornacn flio nnnltnl from  ( to n  nnn i    i * ~ i. ..   *. . * _ .

a special equalizing d lv . o f  100 %  being declared from  surplus fund, this d lv ’ 
being applied to the paym ent for thc new capital, r Increase due to change 
In d lv . period, s  In 1907 paid 25 %  In Jan. on capital as unchanged ( $ 3 0 0  - 
000) and \ 2 '< i%  (2 A %  b i-m onthly) on capital as Increased, stockholders 
In Jan. 1907 having ratified proposition to  Increase capital from  $300 000 
to $3,000,000 through the paym ent o f  a 0 0 0 %  dlv . from  surplus; sec V .’ k l 
p. 78; V . 83, p. 1440. t Extra 1 %  each paid In Feb. and A ug. 1907. u  R e ­
ce iver appointed  In N ov. 1907, but bank resumed business on Jan. 20 1908­
V. 80, p. 85, 523, 383. v  Bank suspended Jan. 29 and receivers appointed : 
V . 80, p. 200, 261 , 318, 456, 523, 578, 640. w  State tax Is paid b y  sto ck ­
holders, w hich reduces the dlv . to  abou t 1 3 %  per ann. x  A lso paid a d lv  
o f  66 2 -3 %  from  sur. & und lv . profits In Jan. 1907. ?/ R eceiver discharged
and bank reopened on April 14 1908; V . 80, p. 9 5 5 . z  Perm anent 
receivers appointed  In D ec. 1907; see V . 85, p. 982, 1 0 0 1 , 1313, 1433, 1494.

C o m p a n ie s . P a r . S e c u r i l i e s
a f lo a t .

I n te re s t
p e r io d .

1
D iv id e n d s  a n d  I n te re s t .

1906. 1907. a  D a t e .  %

cBIngh (N Y ) 1st M 5 s . .
$

1,000
S

750,000 A  & O 5 5 A pril 1 1938
G enM g5s$2,500,000op 1,000 91.000 A & O 5 5 O ct 1 1954

Colum  Gas & F , c o m . . . 100 2,750,000 See V 82, p . 394
Pref. cu m , $6,000,000 100 5,500,000 Q — J 3 5 A p r 1 '08.1 A
Colum  G as, 1 st M ,g. , 5s 1,000 1.500,000 J & J 5 5 1932

cCon Gas (NJ) S to ck ___ 100 1.000,000 Owned by A m er. L ig h t*  T rac.
Cons M , 5s, g o ld ____ c 1,000 971.000 J & J 5 5 Jan 1 1936
L Br L tg  1st M, 6 s . . 1,000 15.000 J & J 6 6 Jan 15 1914

Indlanapolls G a s ---------- 50 2.000.000 Q — J N one N one J u ly3 ’00. 2
1st M, 5s, $ 7 ,500 ,000g 1,000 4,250,000 A <Jc O 5 5 D ct 1 1952

aJack  (M ich) Gas S tock . 50 250,000 Q — J 6 6 D e c . 31’07 U*1st M , 5s, g o ld --------. 1,000 310,000 A  & O 5 5 A pril 1 1937
cM adlson (W ls) G & E . 100 400,000 Owned b y  A m er. L ight & T rac1st M , 6s, g o ld ---------- . 1,000 380,000 A  & O 6 6 April 1 1926D eb, scrip , go ld , 6 % 25& c 100,000 A& O  10 6 6 V . 71 . p . 392
M inneapolis G L , S tock . 50 800,000 J & J 8 8 Jan '08 . 4

Consol M 6s, g o ld ____ 1,000 3,000.000 M & S 6 • 1910-1930
N ew M  5s.$10,000,000 1,000 1,684,000 M & S 5 5 N ov  1 1030

M unicipal Gas (A lb ,N Y ) 100 2,000,000 Q — F 10 10 F eb ’08. 2 AR och est 'r  Gas & Electric — Se e “ Street Rallw a y ’ ’ Se ctlon
cSt Jos (Mo) 1st M , 5 s . . 1,000 1,000,000 J & J 5 5 July  1 1937
cSt P (Minn) G L S to ck ­ 100 2,100,000 Owned b y  A m er. L lght& T rac.ist  M , 6s, cu rren cy___ 1,000 650,000 J & J 6 6 July 1 1915Consol M 6s - ............... 1,000 600,000 J & J 6 6 July 1 1918

Gen M . 5s, g o ld .......... .. 1,000 3.438.000 M & S 5 5 Mch 1 1944
W ashington  (DC) G L ._ 20 2,600,000 Q — F 10 10 Feb ’08. 2 AR eg  6 s , ext at 4 %  , g_ _ V ar. 600,000 J & J 4 4 1927-1929

Certs o f  Indebt, 6 % ._ V ar. 2,600.000 J & D 6 1■ 6 o p ju n e  1 ’08
a This colum n show s last d lv . on s t o c k s  and m atu rity  on  b o n d s ,  e  C on­

trolled b y  A n icr. L t. & T r . b y  ow nership o f  entire capital stock . T h e S t. 
Paul Gas L t. C o. authorized Increase In c p l t a l  to  $2,500,000 ; V . 8 2 ,p . 338 
d C on t. by  M ich. L t. C o ., w hich ow ns entire stock ; V . 80, p . 654.
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271.584
328.021

r342,670
«252,413
6.407.741
6,764.960

1,760,227
2.426,242
2,023.464
6.158,171

604.777

3,262,502
4.422,690
4,205,527

744,973
021,749

1,092,464
907,157

1.073,993 
2,002,423 
2 065,170

1,652,559

Ala. a t . Southern.
1806................310 m.
1906 ................310 m.
1907 ........... 310 m.
1908 ............310 m.

At.Top.&S.Fe Sys.
1905- 8,307-9,126 m. 
190608.444-9,290 m. 1907(79,260-9.405 in. r7,779,787 
1908(79,405-9,429 m. n7,316,675

Atlantic Coast L.
1906- 4.229-4,333 m.
1906 ............4,333 m.
1907 ____ 4,333 m.
1908 _____4,333 m.

Baltimore & Ohio
1905-3,987-4.027 m. 
1906.4,027-4,030 m. 
1907.4,030-4,006 m.
1908______ 4,006 m.

Buff. Roch.& Pitts.
1906________ 538 m.
1906 _ 538-568 m.
1907 ............568 m.
1908 ...........568 m.

Canadian Pacific.
1905.8,568-8.776 in. 
1906.8.776-9.055 m.
1907- 9,055-9,230 m.
1908______ 9,230 m.

Cent, o f Oeorgia.
1905............. 1.878 m.
1906.1,878-1,890 m. 
1907.1,893-1,913 m
1908_______ 1,913 m.

Cent, o f New Jer.
1905 ...........  639 m.
1906 __639-648 m.
1907 ...........648 m.
1908 ...........648 m.

Chesapeake & Ohio.
1905-1,671-1,708 m. 
1906.1.708-1,827 m. 
1907.1,827-1,831 m.
1908..............1,831 m.

Chicago & Alton.
1905 ----916-970 m.
1906 ...........970 m.
1907. . 970-1,004 m.
1908............ 1,005 m.

Chicago a t . West.
1905 ...........818 in.
1906 ...........818 m.
1907 .......... 818 m.
1908 _____ 818 m.

Chic. lnd.& Louis.
1905 .......... 591 m.
1906 .......... 591 m.
1907 ---591-599 m.
1908 .......... 599 m.

Chic. Mil. & St. P.
1905-6.906-6.912 m. 
1906.6,912-7,043 m 
1907.7,043-7,187 m.
1908  7,187 m.

Chic. & Nor.W est.
1905d........... 7,412 m
1906d 7.412-7.453 m 
1907d 7,453-7,612 m.
1908 ______ 7,613 m.

Chic. St.P .M .& O . 
1905-1,670-1,686 m. 
1900.1,686-1.712 m. 
1907.1,712-1,729 m.
1908_______ 1,729 m.

Cin N O & Tex P—
1905 ............. 336 m.
1906 ............336 m
1907 .............330 m.
1908 ............330 m

C C C & St L —
1905.1.891-1.983 m.
1906 ............. 1,983 m.
1907 ..........1,983 m.
1908 ..........1,983 m.

C0 I0 .& Southern—
1905*1.725-1,646 m 
1906*1.646-1.663 m. 
1907*1,838-1,841 m.
1908*............1.841 m.

Denv. & Rio Or.—■ 
1906/2,398-2.470 m. 
1900/2,470-2,632 m. 
1907/2,532-2,552 m.
190 8 /........... 1,522 m.

Erie—
1905 ......... 2,150 m.
1906 ............. 2.161 m.
1907.2,151-2,109 m.
1908............. 2,109 m.

a t . Nor. System—
1905a5,951-0,224 m.
1906a6 224-0,289 m.
1907a6,289-6,498 m.
1908 a .......... 0,498 m.

hocking Yal.—
1905 .............346 in.
1906 ---------- 346 m.
1907 ............ 346 m.
1908 ...........,346 m.

Illinois Central.—
1905.4.374-4.459 m. 
1906.4.459-4,371 m. 
1907.4,371-4,419 m. 
1908.4,419-4,377 m.

Inter*! & a t .N o r -
1905 ............ 1,159 m.
1900 ------ --1.159 m.
1907 ............ 1,159 m.
1908 ............ 1,159 m

Iowa Central—
1905................558 m.
1900................ 558 m.
190 7 -.............558 m.
1908------------- 558 m.

Louisv. &. Nash.—
1905 3.973-4.117 m.
1906 4.117-4,298 m.
1907 4,298-4,349 m.
1908 ----------4,349 m.
• Mexican Central —
1905e...........3.155 m.
1906^3,150*3.202 m.
1907e3,202-3,225 m.
1908e_____ 3,225 m.

Mex. Internat‘1—
1905 .880-884 m.
1906c ..-8 8 4 -9 1 1 m.
1907c...911 -918  m.
1 9 0 8 e ............ 918 m.

Minn. & St. L.—
1905 ____785-799 m.
1906 ............799 m.
1907 ______ 799 m.
1908 ............799 m.

711,30

February. March. April. May June. July. August. September October. November December Total.

t * s $ * $ S S S % J $

215,273
326,189

r324,00l
310,505
331,069
337,055

280,463'
305,223
355,063

277,976
315,943
386,210

271,938
317.083
378.459

291.779
7318,762
W303.568

294,001
7335,331
n303,604

293 256 
7331,051 
«346,161

315.606
7314,232
M337.392

337,009 
r318,410 
n.321,857

319.541
r340,221
n285,177

3,478,831
3,881,541
4,141,219

4,669,306 
6,711.890 

r7 ,426,600
5,960,923

939,538
8,379,627

5,996,890
746,879

8,429,356,
5,845,280
7,041,206
8.393,817

5.880,602
6,728,087
7,850,592

5,868.729 
r6,670,818 
n l  .939.555

6,156,971 
77,261,437 
m  ,988,890

6,669,746 
77,4 25,809 
n8,077,118

7.029.456 
78,486,477 
n.8,572,456

7,142,316 
r7 ,951,272 
n8,021,125

7,001,221 
r7,956.994 
n8,140,482

73,629.187
86,685,373
97,005,465

1.738,123
2,172,973
2.308,539
2,231,525

2,161,006
2.415,469
2,610,754

1,997.905
2.159,462
2,444,409

2.022,103
2,250,905
2,272,677

2,032,717
2,152,908
2,097,104

1,689,913
1.918,703
2,054.189

1,612,763
1,829,254
1,950,997

1,892,798
1,958,388
2,059.243

1,986,401
2.212,313
2,460,410

2,115,770
2,259,375
2,365,278

2,227,265
2,427.769
2,296,082

23,243,061
25,949,277
27,351,924

4.744.660
6,802,508
5.939,293

5,910,621
6,711,095
6,493,268

5,723,534
6,304,733
7,107,670

5,840,176
6,817,033
7,370,849

5,768,103
6.572,814
7,196,085

5,768,829
6,544,846
7,251,903

6,398,087
7,181,040
7,724,307

6,547,806
7,077.897
7,465,051

6,853.792
7,321.458
7.790.677

6,591,374
6,925,955
6,998.553

6.450,519
6,720.001
6.654,653

71,755.073
80.552.845
83.357,868

532.433
613,844
582,817

652,863
716,495
668,613

656,670
296,486
742,476

769,447
387,553
803,858

736,034
491,190
882,458

768,487
560.092
856,627

805,567
743,622
856.591

805,815
746.724
873,683

818,836
815.394
969.453

744,299
752.748
846,715

673,206
034,516
611,596

8,567,433
7,467,336
9,428,145

3.056.094
4.224,452
4,268.200

4,132,961
5,093,286
6,132,910

4,229,144
5,491,000
6,391,561

4,229.131
5,579,003
6,937,135

4,430,028
5,477,351
6,817,712

4.629,175
5,967.968
7,003,274

4,796,734
6,170,452
7,010,177

4,872,675
6.152,767
6,423,452

5,722,767
6,946,605
7,071,047

6,741,543
6,234,583
6,953,967

5,619,182
5,992,098
6,418,576

54,711,836
67,752,255
75,638,544

707,467
961.035

1,049.920
937.566

1.047,781
1,147,185

746,478
861,120
924,299

763.552
875,087
955,735

750.956
849,259
785,929

877.960
953,936
972,093

827,820
949,512

1,002,087
1,018,740

973,490
1,072,689

1,080,492
1.085,756
1,275,382

1,040,833
1.059,676
1,157,511

1,028,244
1,104,875
1,031,589

10,631,081
11,643,276
12,406,883

1,615,893
1,876,608
1,887,745
1,745,343

1,930,003
2,101,100
2.075.931

1,968,156
1,306,867
2,335,095

2,113,292
1,850,203
2,464,508

2,122,209
2,368,576
2,013,884

2,071,768
2,214,501
2,543,656

2,248,388
2,443,068
2,557,130

2,159,759
2.149.657
2,399.719

2,158,112
2,189,890
2,513.023

2,078,076
2.193.862
2,418,375

2,118,194
2,229.742
2,212,694

24.257.831
24,926.457
28,086,930

1,447,251 
1,967 689 
1,931,139 
1,575,574

1,843,344* 
2,146,559 
2,250,793

1,673,770
2,005,871
2,209,621

1,802,480
2,196,342
2,390,938

1.840.555
2.196.555 
2,430,680

1,775,613
1.927,910
2.390,152

1,987,281
2,201,092
2,667,359

2,000,285
2.144,476
2,541,328

2.039,665
2,147,033
2,777,100

2,033,482
2,111.236
2,458,019

2,047.828
2,051,651
2,142,139

22,130,119
25,322.230
28,189,556

706,489
867,479

r981,819
n882,593

884,550
996,081

1,024,099

786,389
771,398
996,979

852,282
822,121
909,138

916,328
911,557

1,067,100

930,637 
r l ,038,087 

n997,746
1,058,300

71,128,938 
n l .127.959

1,045,340 
71,100,917 
n l ,147,579

1,097,778 
rl.212,601 
n l,274,625

1,043,404
r l ,048,258 
n l,049,979

1,056,743
1.107.517
n973,902

11,146,048
11.992.208
12,672,348

499,274
647,799
643,857

692,673
761,205
780,595

613,559
687,689
785,020

609,812
720,365
749,096

a615,080
a713,311
0718.330

632,569
760.270

a696,345
714,364
828.389

a792,647
845.884
843,087
741,466

871,120
917,252
768,568

782,205
791,013
715,391

781.180
739,279
631,995

8,248,906
8,729,748
8,415,569

353,826
408,906
411,022

486,745
454,307
502,630

487,477
492,054
512,698

496.973
510,841
521,415

494,703
498,956
502,232

498,181
507,156
499,134

660,011
557,419
556,509

661,280
546.461
539,760

543,105
542,202
532,715

494,240
487.877
417,260

476,082
406.852
345,147

5,833,724
5,896,069
5,771,426

3.311.570 
4,045,356 
4,331.720 

w3,937,988
3,403,306
4.589,363
4.834,236

4.291,625
4,537,679
5,035,811

3,862,368
4,343,801
4,995,664

3,000,554
4,340,243
4,926,565

4.240.026
4,773,733
4,879,132

3,955.687 
4,814 088 
5.121,014

4,467.406
5,178,555
5,221,252

5,201,887
5,467,863
5.532,991

6,598.603
5,808,239
5,890,935

4,972,589
5,200.382
5,004,691

4.790.712
5,133.358
4,567,747

52.309,617
57,978,654
00,283,900

4,861,789
5.067.306
5,706,104

4,369,794
5,148,018
5,410,595

4,603,857
5,098,450
5,823,654

5,044,816
5.797,223
5,931,584

4,928.300
5,510.909
5,964,448

5,361,303
5,942,750
6,439,654

5,766,337
6,097,226
6,525.120

6,148.512
6,565,388
7,040,662

5,630.926 
5,003,703 
5,574.13S

5,090.257
5,683,073
4,592,690

59,087,802
60,252,960
69,135.701

761,006
943,828
974,503

71894,542

986,769
1,012.176
1,151,115

869,575
956,842

1,133,144
888,973
954,687

1,055,205
989,946

1,084,170
1,148,448

919,134
1,028,540
1,130,462

1,028,980
1,105,999
1,190,037

1,278,848
1,279,338
1,284,027

1,367,479
1,415,873
1,355,563

1,254,120
1,293,610
1,225,545

1.115.042 
1,314,978 
1,022,382

12,390,066
13,417,880
13,804,680

541,067
709,423

7654,735
637,645 610,799 
786,447 707,458 
686,308 749,322

643,351
758,023
878,376

621,706
751,677
853,493

613,386
7739,588
n770,478

665,407
7700,072
n765,527

694,090
7700,181
n776,046

710,650
7707,380
n798,442

672.783
r078,768
M699.627

676,190
ra666,86S
M591.140

7,671,415
8,615,227
8,814,573

1,495,775
1,743,632
1,821,250

1,818,272
1,908,854
2,014.521

1,614,807
1,816,526
2,158,884

1,758,775
1,989,663
2,292,469

1,928,578
2,039,791
2,323,844

1,890,912
2.143.364
2,312,463

2,158,266
2.365.287
2,471,386

2,072,136
2,227,016
2,461,252

2,067,682
2.270.095
2,587,211

2,065,725
2,056,893
2,208,060

2,042,016
2.159,739
1,967,658

22,517,760
24.594.915
26,447,804

652,655
895,272

71,026,742

778,320
938,363

1,112,469
689,613
882,777

1,054,099
821,899
938,458

1,134,383
906,441
986,191

1,157,281

867,138 
7l .014,461 
nl, 190.244

956,281 1.044,537 
rl.100,083 71,092,969 
nl, 114,774 n l,269.744

1,033,070 
r l ,  197,539 
nl, 455,968

1,063,681 
r l , 149.718 
n l,422.244

1,050,578 
r l , 187,452 
n l,389,618

10,044,852
12,381,215
14,502,121

n l,083,239
1,092,813
1,405,981

71,485,440
1,308,146
1,482,707
1,699,380

1.311,883
1,556,181
1,717,165

1,447,360
1,702,482
1,848,308

1,542,375
1.782.453
2,065,068

1,505,427
71654,523 
n2,027,337

1,690,261 1,742,260
7 1,779,564 7 1.783,346 
n2,120,262 m2,059,320

1.840.135
rl ,877,006 
n2,098,196

1.757.425
rl ,850.375 
n l,858,378

1,034,352
1,769,753
1,700,527

18.219 253
20,230,824
22,333.525

n l,223,008
2,713,080 

i 3,635,419 
3,750,645

3,602.739
4,184,061
4,560,961

3,816,589
3,517,262
4,671,405

4,135,108
4,102,434
4,860,662

4.327,875
4,502,034
4,913,951

3,959,300
4,361,024
4,937.838

4,406,759
4.514,677
5.083,317

4,431,612
4.441,079
4,738,989

4,412.628
4.877,066
4,800.964

4,411.220
4,830.235
4,294,239

4,238.469
4.194,520
3,771,283

47,832,190
51.167.847
54,510,256

2.553,703 
) 3,188,259 
> 2,656.873 
) 2,840,938

405,616 
5 533,510 
) 498,594

3,419,705
4,066,470
4,440,155
3,297,562

402,130
561,237
425,455

3,247,892
4,172,957
4,923,598

3,667,593
4,381,023
5,039,542

3,752,166
4,673,832
5,211,486

3,895,160
5.923,951
5,300,173

3.972.540
4.999,095
5,774,392

4,955,650
5,322.604
5,998,056

6.708,211
0,192,435
6,711,870

6,240,083
5,142,30
6,086.344

4,357,842
3,894,856
4,820,000

47,717,681
54,705,443
60,109,023

447,568
385,145
613,233

526,486
468.455
669,337

527,672
531.886
674,247

504,992
593,451
634,939

575,791
630,680
685,736

5S9.445
607,032
675,800

599,508
602,280
658.935

687.995
504.082
625.212

504,087
506.514
438,091

6,138,089
6,522,027
7,121,718

7 3,513,523
8 4.366,911 
) 4,428,601

4.355,693
4.640,563
5,076,630

3,751,192
4,233,912
4,741,286

3,821,078
4,258.971
4,862,105

4,110,694
4.300,388
4,882,894

3.748.999
4.342,146
4,648,354

4,015,835
4.486.250
4,786,501

3,960,057
4,647.543
5.002,098

4.351,144
4,876.771
5.308,878

4,588.622
4,630,897
4,860,762

4.054,564
4,976,390
4,640,579

48,957,268
54,277,180
58,091,475

l 397,359 
5 469,742 
1 695,261

525,236
519,098
673,422

471,918
496.824
678,890

490,503
528,024
680,308

a451.900
548,288
622,380

486,522
562.279
567,150

519,889
614,210
585,532

631,670 
776.515 
641,46C

728,554
929,057
683,113

705.542
926,994
601,035

625,134
834,931
666.919

6,515,088
7,752,107
7,928,787

1 803,390
7 169,583 
7 213,049
7 24.8,531

242.888
275,159
256,353

205,320
229,786
247,306

207,375
229.402
255,910

226,927
242,062
234,536

215,121
234.825
245,611

231,638
250,207
259,893

249,237
279,208
300,586

284.651
301.820 
308,091

270,520
276,579
253,047

273,009
208,023
251,856

2,788,309
3,051,067
3,134,407

5 2,774,510 
9 3,432,952 
1 73,696,996

3,523,214
3.712,381
4,361,620

3,148.074
3,542.044
4,044,081

3,206,274
3,839,512
4,097.807

3,165,400
3,649,881
3,993,525

3,307,982
3,703,522
4,126,037

3,402,605
7.3,967,325 
n l,426,453

3,547,193 
r3 ,818,131 
n4,189,277

3.579.772 
r4,118.23( 
n4,548.532

3,651,80,1 
r4 ,086,877 
n3,912.611

3.593,321 
r4,053,262 
n3,358,314

39.624.355
45,671.000
48.832.355

7 2,048,138
8 2 229,926 
1 2,548,389

2,383.307
2,629.651
2,946,268

2,270,241
2,500.372
2,920,991

2,433.651
2.479.422
2,995,982

2,245,810
2,581.938
2,744,086

2.149.239
2,407,542
3,037,969

2,294.684
1,958,081
3,050,690

2,178,651
2,256,447
2.9S9.831

2,430.318
2.537,837
3,160,457

2,171.546
2,624,959
3,014,021

2,207,869
2,562,907
3,163,483

' 27,126,080
29.226.070
35.305.070

6 489,545 
623,040 

4 075,29.
619.094
714,650
763,623

522,308
672.857
846,021

652,380
737.121
821,540

525,322
650,881
838,432

508.051
589.577
768,530

511,636
677.614
789,073

494,133
593,801
683,426

556,519
715.991
753.079

583.910 
051.754 
701.05C

621,826
087,800
724,581

6.519.166
7,954,073
9,075,962

4 192,778 
2 237,995 
4 254,01.1

277,109
298,613
332,562

241,86C 
281,447 
317,538

253.521
304,661
326,10

311,244
326,671
352,128

297,160
318,571
362,81-

326,084
347,931
346,008

362,911
331,67*1 
373,92i

384,686
346,13-1
421,146

341,941
315,65
351,201

307,274 
| 319.101 

1 313,717

3,518.909
3:085.671
4,063,406

a307,953

the Inter-State Commerce Commission.
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded)

January. February. April. May. July. August. September October November December Total.

M St P & S S M— 
1905-1,629-1.828 m. 
1906.1,828-2,152 m 
1907.2,152-2,262 in
1908...........2,262 m

Mo Kan & Tex —
1905...........3,042 m.
1906.3,042-3,072 m.
1907 .3.072 m.
1908 _3,072 in.

Mo I’  & Iron Mt—
1905-0.182-6.252 m. 
1906.6.252-6,339 in 
1907.6,339-6,479 in.
1908.............6,479 m.

Mobile & Ohio—.
1905_____ 912-926 m.
1900................. 920 m.
1907 . 926 m.
1908 _926 in.

Nash Ch & St L—
1905............. 1,226 m.
1906.1,226-1,230 m.
1907 .1,230 m.
1908 _______ 1,230 m.

Nat RR of Mex —
1905e.1.600-1,730 m.
1906e.............1,730 m.
1907c 1,730-1,732 in.
1908c______ 1,732 m.

N Y C & H R —  
1905</3.5l5-3.774 m. 
1900rf3,774-3,784 m
1907rf...........3,784 m.
1908(/3,784-3,782 in 

N Y Ont & W —
1905 ..648 m.
1906 -548-546 m.
1907 . 546 m.
1908 ............... 546 in.

Norfolk & West —
1905-1,818-1,834 m. 
1906.1,834-1.875 m 
1907.1,875-1,877 m.
1908 ........... 1,877 in.

Northern Cent —
1905 ..462 m.
1906 ..462 m.
1907 . 462 m.
1908 ..462 m.

Northern Pac —
1905-5,617-6.706 m. 
1906.6,706-5.606 m. 
1907.5,781-5,617 m.
1908.............5,617 in.

Pennsylvania— 
(All lines E. I*.AE) 

1905/3,681-3.698 m. 
1906/3,698-3,754 m. 
1907/3,754-3,792 m.
190 8 /........... 3,792 m.

Phil &  Reading—
1905..............1,015 m.
1906.1,015-1,000 m.
1907.............. 1,000 m.
1 9 0 8 ............ 1.000 m.

Coal & Iron Co —
1905 ..............
1906 ..............
1907 .............
1908 ..............

Total both Co ‘ s—
1905 .............................
1906 ..........
1907 ..........
1908 ..........

Rock I si Syst‘m
1905.7,197-7,205 m. 
1906.7,205-7.801 m. 
1907.7,801-7,976 m 
1908.7,976-8,032 m 

St L, &S Fr Sys —
1905- 5,870-0.022 m.
1906- 6.022-6.008 m.
1907.6,008-6,021 m. 
1908 ......... .6.021 m.

St. L. Southw —  
1905.1.309-1,441 in. 
1906.1,441-1,45! m. 
1907.1,451-1,454 in.
1908........... 1,454 ni.

Seaboard Air I. —
1905 ........................2,611 m
1906 ............2.611 in.
1907 ........................2,611 m.
1908 ........... 2,611 in.

Southern Pac Co
1905.9,147-9,192 m 
1906.9,192-9,341 m. 
1907.9,411-9,489 m.
1908 ........... 9,471 m.

Southern Ry —
1905........... 7,204 m.
1906.7.487-7.551 m. 
1907.7,552-7,496 m. 
190.8.7,496-7,501 in. 

Texas & Pacific—
1905 ........................1,826 m.
1906 ........... 1,826 m.
1907.1,826-1,885 in. 
1908........... 1,885 m.

Tol & O Cent —
1905 ..440 in.
1 9 0 6 .. . ...........440 in
1907 ..440 m.
1908 _440 m.

Union Pac Sys —
1005.5,360-5,415 m. 
1906.5.415-5,602 m. 
1907.5,610-5,744 m. 
1908.5,744-5,811 m 

Wabash— 
1905-2,616-2,517 m
1906 ............. 2.517 m.
1907 ............ 2,517 m.
1908 .2,517 m.

Wheel &L lirle—
1905 ........498 in.
1906 ........498 m.
1907 ....... 498 m.
1908 ........498 m.

Wisconsin Cent —
1005................. 977 m
1906 ..977 m.
1907 ..977-1,023 m
1908 .1,023 in.

Yazoo&MIss Vy—
1905..............1,211 ra.
1906.1,211-1,239 m. 
1907.1,239-1.305 ra. 
1908..............1,305 m.

662,828
860,705
706,290
761,540

1,456,081
1,693,094
2,293,266
1,791,386
3,243,793
3,695.751
3,830,629
3,243,867

629.093
824,985

7933,623
W720.750

807,314
909,256

1,050,356
878,011
997,862

1,204.976
1,334,060
1,343,554
6,044,458
7,185,768
7.412.494
6.636.494

491,212
565,635
615,719
593,988

1.896,417
2,375,628
2,559,334
1,912,017

740,036
947.736
992,236
874.436

3.313.000
4.556,115
4,125,163

523,873
764,745
702,339
680,365

1,339,837
1.616.303 
1,975,821 
1,668,914
2.741.303 
3,459,758 
3,624,177

o3,108,000
556,138 
788,371 

r891,535 
w 666,821

703,334
878,447
992,703
831,414
932,644

1,089,954
1,262,358
1,264,002
5,395,334
6.582.124
6,562,113
6,045,538

419,792
457,866
518,958
515,485

1,741,671
2,233,548
2,438,706
1,818,320

670.179
835.579
903.579 
785,479

3,170,396
4,023.405
3,577,006

771,546
903,677

1,000,855
a955,418
1,690,308
1,665,475
2,166,377

654,863
959,702

1,236,428
672,967
937,266

1,285.839
790,849

1.015,698
1,159,790

777,434
1,082,976
1,094,890

916,308
1.055.813
1,021,935

3,766,447 
3,750,220 
4,127,202 

a3,640,000
760,334
836,792
991,358

a775,889
903,705
981.985

1,139,918

1,090.248 
1,261,519 
1,407,974 

a l, 247,736
7.003,296
7,524,362
7,814,163

586,065
617,877
646,418

2,176,614
2,548,019
2,777,454

836,910
967,710

1,011,910

w4,433,813 n3,942,718

9,263,112
12,002,512
12,583,712
10,563,312
2,957,516
3,452,092
3.680,868
3,075,699
2,984,780
2.815.329
3,815,258
3,122,490
5.942,296
6,267.421
7,502,126
6,198,089
3,471,855
4.177.675 

r4,849,801 
n4,647,237

2.079.676 
3,572.813

r4,233,660 
w3,573,432

676.453
715.638

r850,323
n721,032
1.049,212
1,314,669
1,457,257

nl,215,680

7,188,861
8,181,134

10,785,544
9,320.488
3,731.114
4,553.356
4,616,719
3,947,695
1,137,887
1.282.342
1,636,474
1,261,840

252,959
337,490
379,429
272,578

4,472,006
5.115,176

75,954,978
715,189,921

1,852.048
2,046,053
2.107,961
2,015,593

320,317
451.417
445,865
273,534

458,611
532,099

7540,097
71526,327

815,468
901,618
967,849
899,711

4,204,651
4,807,249
5,455,949

14,772,906

10,484,469
12,531,269
13,166,969

3,402,253
3,679,953
3,701,401

1,928,818
3,059,713
2,562,234

5,331,071
6,739,666
6,263,635

3,795,035
4,167,877

75,152,228

8,607,760
10.824,060
11,452,860
9,814,960
2.602.203 
3,253,274 
3,113,191 
2,626,041
3.310.330
2,943,198
3,519,340
2,659,581
5.912.533
6.196,472
6,632,531
5,285,622
2,794,104
3.979.204 

74,628,137 
714,266,011

2,481,934
3,396.492

74,060,911
713,487,061

529.899
708,739

7842,853
71685,439
1,043,850
I,3l7),ii08
1,393,686

711,289,293
6.581.998 7 830,107 
8,001.844 8.974,747

10,132,568 10,090,533 
8,474,744 .........
3.411.850 4,542,436
4 433.002 4,869,328 
4,507,702 5,013,527 
3,786,152 a4,258,466

857,883 1,059,977 
1.113.014 1.162.108 
1,423,053 1,402,633
1.122.999 al,028,802

3,254,441
3,716,187
4,416,718

797.855
760.928
886.423

0730,838
1,351,787 
1,452,601 
1 615,557

251,481
346.596
349,721
281,754

3,821,461 
4,728,351 

r5,053,898 
re4,640,115

1,575,771
1,940,554
1,988,266
1,791,437

298,580
406,433
449,404
311,919
393.355
622.528
520,675

W495.232
558,490
791.247
826,593
815,448

253,245
377.772
341,998

4.779,801 
5,106 913 
6,200.783

1,872,460 
2,100.503 
2,204,353 

02,062,071
360,538
461,698
461,714

0404,603
558.143
612.512
654,071

820,163
891.204
866,884

0844,818

1,571,455
1,540,636
2,026,892

1.667,725
1,687,740
2,271,842

1,398,180
1,619,481
2,113,161

1,626,731
1.848,354
2,224,535

1,148,461
1,293,528
1,049,134

1,226,125
1,347,854
1,420,546

1,149,649 914,690
1,099,866 920,498
1,106,256 1,081,117

10.209,593
12,242.328
12,865,419

1,722,633 1,845,950
1,940,862 2,088,369 
2,288,414 2.278,658

3.249,405
3,541,241
4,166,445

3,511,290 3,318,150 
3,827,063, 3.604,902 
4 214,943, 4,031,319

3,662,091
3,861,349
4,112,561

3,809 031 
4,275,722 
4.670,228

664,615
797,951
976,360

715,975 699,262
873,272 810,292
943,295 926,376

829,059
964,619

1,130,479
855,427 
995 199 

1,122,311

1,005.380
1,184,849
1,484,497

1,073,496
1.272,109
1,582,791

6,555,112
6,687,084
8,039,260

703,435
804,351
897,093

699,302
852,141
908,117

830,610
1,128,519
1,113,794

801,249
910,247
957,839

872,772
969,531
995,211

1,010,715
1.380,518
1,406,327

982,206
1,188.042
1,405,725

1,078,390
1,230.406
1,406,970

7,137,502 7,053,861 
7,250.241 7.649,645 
8,418,605 8.684,260

590,554
343,017
707,503

669,634
554.410
695,070

2,098,520
2,408.442
2,681,219

858,702
722,602

1,101,102

2.223,003
2,557.207
2,870,603

956,565
961,065

1,171,765

4,152,321
5,001.557
6,329,375

4,427.181
5,469.544
6,780,694

10,789,288 11,422,133 
10,249.188 11,859,033 
13,370,388 14,532,233

3.320,457 3,550,477 
2,461,844 3,289.052 
3,998,069 3,995,910

4,610,535 3,642,048 
1,074,565 2.773.783 
4,121,379 3,407,658

7,930.992 7,192,525
3,536,409 6,062,835 
8,119,448 7,403,468

3,289,652 3.498,374 
3,800,204 3,926,801 
5,030,048 5,121,416

2,955,991 3,022,486 
3,147,838 3,181.663 
4,340,007, 4,306,829

730,566 672,964
715,693 767.829
837,991 883,858

1,189,044 1,221,594
1,278,268 1,296,726 
1,422,346 1,421,963

8,234,516
8,662.723

10,334,295

3,849,827
4,356,062
4,768,457

894.078
1.038,152
1,324,953

238,845
205,041
408,169

4,781,682
5.339.805
6,287,988

1,795.290
1,899,408
2,216,289

390,335
347,949
543,671

549,381
584.637
667,042

682,994
751,654
768,386

8,354,252
8,978,274

11,110,813

3,850,972
4.531,675
4,825,977

877,163
1.006,355
1,358,480

268,832
258.051
430,285

4,716,870
5,666.931
6.937.000

1,860,201
2,018,866
2,281,071

428,780
343.690
600,242

594,899
602.403
683,163

699,460
728.959
703,953

7,135,298
7.729.222
8,769,318

8,140,195
8.623,508
9,264,420

674,164
702,473
726,246

708,623
807.370
827,147

782,954
845.505
899,256

2,168,842 2,127,747
2,478,043 2.401.368 
2,751,383 2,868,590

933,702
1,041.102
1,165,702

3,469,912
4,399,400
5,358,701

11,408,087
12.360,787
14,035,487

3,491,563
3,604,607
3,991,381

2.735.705
3,269,240
3,329,545

6,227,267
6,873,847
7,320,926

3,762,412
4,175,317
5,357,560

3,062,137
3.348,818
4,148,851

699,458
725,985
855,804

1.179,865
1.218,818
1,377,573

853,015
978,715

1,177,615

2.394,003
2,528,814
3,057,236

919,436
1,058,036
1,257,936

4.568,896
5,688,926
7,131,465

4,996,123
5,911,919
6.993.785

10.783.865
12.406.865 
14,600,065

11,914,899
13.112,499
15,522,399

3,098,278
3,174,328
3,766,160

3,492,781
3,505,125
4,085,996

1,844,997
2.151.127
2,956,139

2,279,361
2,237,090
2,883,510

4,943,275
5,325.455
6,722,299

5,772,142
5,742,215
6,969,506

3,871,386
r4,393,708
n5,079,160

4,481,592
75,036,627 
w5.647.125

3.156,844
73,541,808 
«4,376,172

3,552,474
<2,940,867 
m , 670,790

670,181
7732,744
71859,560

718,876
7833,804
n936,273

1.120.865
1,179,686
1,290,862

1,103,085
1,171,596
1,326,305

7,855,289 8.189,177 
9.230.647 9,213,730 

11,082,898 11,451,270

3,829,072 4,022.954 
4,293,570 4.479,795 
4,609,305 4,885,201

818,996
1,001,517
1,248,148

317,689
320,035
439,542

822,379
1.010,338
1,215,346

8,591,941
9,655,187

11.690,965

4,258,535
4.643.765
5,023,940

811,721
1,119.350
1,256,730

326,522
402,055
460,008

411,479
473,832
457,138

5,219,759 5.455,712
5,507,281 76,207.829 
6,585,692 n7,233.994

2,165,465 2,099,948 1,875,885
2,672.912 2,467,083 2.319.014 
2,571,418 2,018,058 1,920,377

3,679.527
4,018.435
4,408,800

3,876,233
4,330,385
4,598,372

703,746
7798,518
W890.326

790,910
7871,290

wl,014,762

869,135
924,716

1,052,546
919,658
996,162

1.022.928

1,094,909
1,188,575
1,332,849

1,107.467
1.252.781
1.359,659

8,106,297
8,430,237
9,035,990

8,138.376
8,592.458
9.059,632

655,980
715,767
693,363

662,412
693,758
698,976

2,398,544
2.596.695
2.975,960

948.719
1.052.519
1.176.519

2,393,037
2.552.352
3,073.026

1,009,407
1,120.507
1,280,707

5.912,602
6,267.269
6,621,786

6,262,693
7,044.709
7,002,719

12,334,159
13.059.859
14.450.859

12,427,784
13.686,484
15,361,184

3,509,358
3,376,224
3,882,220

3,689,337
3,828,428
4,271,817

2.567.121
2.150,451
2,928,892

3,747,550
3,703.813
4.397.071

6,076,479
5.526,675
6,811,112

7.436.887 
7.532,241
8.668.888

4,719.385
r4 ,885,262 
n5,641.387

4,842.715
r5 ,364,448 
n5.886.794

3,542,341
r3,989,441 
w4,522.949

3,719.928 
r4 .319,182 
w4,794.404

712,519
r845,479
W943.650

844,052
r969,472

wl.033,052

1.201,450
1,187,176
1,329,026

1,290,127
1,384,429
1.518,134

8,881,660
9,645.584

11,112,422

4,456,360
4,571,765
5,004,450

892,402
1.194.317
1,302,074

9,392.428
10,870.339
12,083,574

4,666,160
5,010,519
5,547,203

1,141,412
1.483,606
1.489,482

390,511
458,942
455,857

377,632
409,069
429.159

5,758,736 6.209,508 
r6 ,220,520 r6 .271,150 
w7,008,513 w6,950,234

6,708,394 
r6 ,974,427 
w7.789.817

1.934.838 2,001,085 
2,321.341 2,275,341 
2,493,795 2,309,858

476,009
408,411
611,211

565,764
611,874
704,392

664,347
716.168
733,868

2,251,704 2,162,813 
2,505,541 2,421.820 
2,602,303 2,498,899

430,110
431,092
585,194

488,382
561.037
657,340

691,395
614,169
748.926

641,003
677,168
728,063

628,636
588,407
675,617

456,437
674,775
741,737

2 150,223
2,580.284
2,596,201

498,329
514.488
595.856

518,964
530,514
627,038

609.818
649.325
609.818

649,150
r660,637
w747,689

461.739
693,053
771.408

616.068
774.961
932,341

20,459,998
23.159.323
20,148,901

3,805,469 3,855,530 
4,099,663 4,123,067 
3,819,501 3,577,856

42.518.269
46,587,556
49,182,033

840,559 776,311
r838,315 913.129
W857.209 W800.398

904,160
913,227
901,128

8,539,680
10,001,156
11,054,489

895.981
975.025
847,716

10,192,404
11,546,933
12,326,929

1,085,405 1,296.998 
1,220,154 1,316,701 
1,269,128 1,338,522

7,633.787
8,082.340
7.876,737

620,628
639.174
634,056

12,755,720
14,790,584
16,590,866

7,746,083
7,752.777
7.432,065

86,095,599
92.089,766
98,369,059

593,282
590,874
653,428

7,455,200
7,533,726
8,216,140

2,299.304 2,274.241 
2,563,640. 2,443,109 
3.800,639 2,243,571

965,637
1.058.937
1.118.937

5,949,738
5.763,542
6.715,672

12,516.317
13.121.717
13.825,617

3,618,960
3,643,364
3.878,055

4,239,230
3,781,536
4.097,949

7,858,190
7,424.900
7,976,004

4,553,438
r5,063,243
w4.962.510

3,852,288 
r4 ,099,361 
w4,213.490

820.439
r921.948
W874.190

1.282,559
1.388,093

wl.340,075

9,618.799
11,153,292
11,692,721

4.597,838
4,724,443
4,696,659

953.540
1,001,940

993,240

26.191,843
29,686,565
33,097,721

10,645,848
11,746,448
13,351,248

5,275,679
5.758.729
6.121,548

55.705.246
64,692,454
72,213,863

11,970,117
13,025,617
11.911,317

133,921,980
148,239,890
164,812,790

3,414,188
3,514,647
3,500,998

40,147.371
40,782,938
45,872,066

3,424,453
3,968,230
3,768,446

37,314.928
33,928,075
41.777,323

6,838,641
7,482,877
7,259,444

77.462:298
74,711,013
87.649,389

4,542.260
r5 .152,228 
«4 ,915,666

47.622.208
54.122,594
62,396,389

3.787.531 
r4,346,742 

3,751,658
39,368.071
44,601,213
51,836,439

828.681
r956,440
n780,388

8.701,943
9,613,772

10,584,371

1,239.168 
1,417,943 

n l,254,959
14,272,606
15,608,614
16,747,742

8,929,173
10,995,572
11,073,402

4,602,596
4,886,017
4,192,348

1.319,973 1,496.520 
1,613,563 1,889.946 
1,386,379 1,627,902

365,276
399,284
423,505

99,648,201
114,323,722
132,475,968

49,819,714
55,353,297
57,691,488

12.130.391
14.914,608
16,671,664

355,754 
374 333 
298,739

3,810,225
4,362,500
4,873,550

6.109,535 5,575,198 
r6 ,600,522 r6.375,066 
w7,406.654 w6,530,082i

63,608,662
70,528,107
79,939,635

2,060,981 2,061,847 
2.219.101 2.138,645 
2,127,700 2,008,227

23,579,261
26.467,454
27,434,923

502,706 461.795
530,944 488,059
525,327 381,065

5,174,851
5,475.732
6,483.927

602,976 558.180
r608,837 r588,475
W603.030 W535.072

6,772.675
7,267,666

*7,832,865

896.998 930 523
899,200 1.001.671 
958,218 1,031,073

7.931.323
9,412,976
9,977,927

a Approximate figures. (/Includes lor all periods the Beech Creek Railroad, the Fall Brook System and the Boston & Albany Railroad, a Figures are given In 
Mexican currency. /A lso  operates 60 miles ot canal, w Figures are In conformity with the now system of accounting required by Inter-State Commerce Commission, 
p  Figures for these years Include other Income, r Figures revised so as to accord with new classification of the Inter-State Commerce Commission, t These total! 
Include corrections made subsequent to the appearance of the monthly returns.
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I N D E X  T O  C O M P A N I E S — C O N S O L I D A T E D ,  & c .

C o m p a n i e s  n o t  g i v e n  in  t h e  t a b l e s  in  t h e i r  a l p h a b e t i c a l
N a m e .  W i l l  B e  F o u n d  u n d e r —

A d ir o n d a c k ........ ..........................................D elaw are A  H u dson .
A la b a m a  Central ...................................... Southern  R a ilw ay C o.
A la b a m a  M id land ....................................A tla n tic  Coast Line R R .
A m erican  Bell T e le p h o n e .....................A m erican  T e lep h on e  & T elegraph .
A m erican  B iscu it A  M fg  .....................N ational B iscu it.
A m erican  B rid ge  _ . .................................U nited States Steel C orporation .
A m erican  D o ck  A  Im p ro v e m e n t-------Central o f  N ew  Jersey.
A m erican  Sheet S teel ............................U nited States S teel C orporation .
A m erican  S p irits  M a n u fa c tu r in g ___ D istilling C o. o f  A m erica .
A m erican  Steel C a s t in g ..........................A m erican  Steel F ou ndries.
A m erican  Steel H oop  ............................U nited  S tates Steel C orporation .
A m erican  Steel A  W ire ____________ U nited States Steel C orporation .
A m erican  T in  P l a t e .................................U nited S tates Steel C orporation .
A ro o s to o k  C o u n t y ................................... B a n gor A  A roostook .
A sh ta bu la  & P i t t s b u r g h .......................P ittsbu rgh  Y ou n g stow n  & A sh tabu la .
A tla n ta  K n o x v ille  & N o r t h e r n ____ L ou isv ille  & N ashville .
A tla n tic  A  B irm in gh am ______________A tlan ta  B irm in gham  A A tlan tic .
A tla n tic  & N o r t h w e s t ............................C anadian P acific .
A u stin  & N orthw estern  .......................H ou ston  A  T exa s  Central.
B a ld  E a gle  V a lley  . . . ............................P en n sy lva n ia  11R.
B a ltim ore  E le c tr ic .....................................C on sol. Gas E l. L . & P . o f  B a lt.
B a ttle  Creek & S t u r g i s ..........................L ake Shore A  M ichigan Southern .
B a y  C ity  A  B a ttle  C r e e k .....................M ichigan C entral.
B eech  Creek Coal & C oke ..................P en n sy lva n ia  Coal & Coke.
B pII’s G a p .....................................................C am bria  & Clearfield.
B en n in gton  A  R u t la n d ......................... R u tla n d  R R .
B ertram  (J oh n ) & Sons .......................N iles -B em en t-P on d .
B ig  S a n d y .....................................................Chesapeake A  O hio.
B in gh am ton  Gas W o r k s .......................A m erican  L ight & T raction .
B irm in gham  B e l t ......................................S t. L ou is  A San F ran cisco .
B oon v ille  B ridge ......................................M issouri K ansas & T exa s .
B oston  C lin . F itch . A  N ew  B e d ____ O ld C olon y .
B oston  A  N ew  Y o rk  A ir L i n e ...........N ew  Y o rk  N ew  H aven  A  H a rtfo rd .
B oston  R u b b er  Shoe . . ..........................U nited  States R u b b er  (M iscel. C o ’s)
B oy er V a lley  ________________________ C h icago A N orth  W estern .
B rook ly n  & M ontauk ............................L on g  Is la n d .
B rook lyn  & N ew  Y o rk  F e rry .............B rook lyn  F erry .
B run sw ick  A  W estern  ______________ A tla n tic  C oast L ine R R .
B u ffa lo  & S o u th w e s te r n ------------------- E rie R R .
B u ffa lo  T erm in al A sso c ia t io n . -------W a b a sh  R R .
B u llo ck  E lectr ic  M a n u fa ctu r in g ------ Allis C halm ers C o .
B u rlington  Ced ir R a p . A  N orth ern .C h ica g o  R ock  Island & P a cific .
B u rlin gton  & M issouri R iv e r _______ C h icago B u rlin gton  A  Q u in cy .
C aliforn ia  N o r th w e s te r n ...................... N orth w estern  P a cific .
C aliforn ia  P a c i f i c ----------------- -------------- S outhern  P a cific  R R
C alum et Gas ............................ P e o p le ’s Gas L igh t A  C oke.
C am den A A t la n t ic  . 1 ............................W est Jersey & Sea Shore.
C m nrla  Central - ....................... C anadian  P a cific .
Cane B elt ........... ............................. A tch ison  T op ek a  & S an ta Fe
C arnegfe C o . ' . ....................................U nited S tates Steel C orporation .
C arolina C e n tr a l ................- .....................Seaboard  A ir  L ine.
Cedar Falls A  M innesota .....................D u b u q u e  & S iou x  C ity .
Cedar R a p id s  Iow a  Falls A  N W .. .C h ic a g o  R o ck  Island  A  I acific 
Cedar R ap id s A M issouri R iver  . . .C h i c a g o  & N orth  W estern .
Central B ran ch  U nion  P a cific  -------Central B ran ch .
Central C ou nties - - - - - - - ...............C anada A tla n tic .
Central o f  G a. R R .  & B a n kin g  . . . .C e n t r a l  o f  G a . R y .
Central O h i o ____________ _____________ B a ltim ore  A  O h io .
Central T ex a s  *  N o r t h w e s t e r n -------H ou ston  & T ex a s  Central.
C entral U n ion  G a s ................................... N ew  A m sterdam  Gas
C h arleston  & S avan n ah  -------------------A tla n tic  Coast L ine R R .
C h arlotte  C olu m bia  & A u g u s t a -------S outhern  R a ilw a y .
C h arlottesv ille  & R a p id a n ................. S outhern  R a ilw a y
C h a r t ie r s .................... ....... ....................... .P it t s b u r g h  C m . Chi. & S t. L ou is .
C h ateaugay O re & Iron  ------------------- D elaw are & H u dson .
C h atham  & L eb a n on  V a lley  .............R u tlan d  R R .
C h a tta n oog a  R om e  A S outhern  — Central o f  G eorg ia .
C h icago B u rlin gton  & N orth ern  .  . .C h ic a g o  B u rlington  & Q u in cy .
C h icago A  C incinnati ............................C h icago C incinnati A  L ou isville .
C h icago D ock  .................. C h icago S u b w a y .
C h icago Gas L i g h t '*  C o k e ..................P e o p le ’s Gas L .  & C. (M iscel. C o ’s ) .
C h icago & G rand T r u n k ....................... G rand Trunk W estern
C h icago & G reat W e s t e r n .....................C h icago Term inal T ran sfer R R .
C h icago H a m m on d  & W estern  -------In d ian a  H arbor B elt
C h icago & Indiana  C oal ...................... C n e a p  & E astern  Illinois.
C h icago In d . & S t. L ou is  S h ort L in e .C levelan d  C m . C h ic. A  S t. Lou is.
C h icago & N orth  M ic h ig a n ................. P ere M arquette.
C h icago *  N orth ern  P a c i f i c ................C h icago Terminal T ransfer.
C h icago & O hio R i v e r ............................C incinnati Indianapolis & W estern .
C h icago A P a c i f i c .....................................C h icago M ilw aukee & S t. P aul.
C h icago S an ta  Fe & C a liforn ia ........... See A tch ison  S ystem , A p r .,  ’ 96 , S u p .
C h icago A  S t. L o u is . .............................. A tch ison  T op ek a  & Santa F e.
C h icago S t. L ou is  A  N ew  O rleans . .I l l in o is  C entral.
C h icago S t. L ou is  & P it t s b u r g ...........P it tsb ’rg  C incinnati C h icago *  S t. L .
C h icago St P aul *  M inneapolis — C h icago S t. Paul M inn. & O m aha.
C h icago S o u th e r n .....................................S outhern  In d ian a .
C h icago W isconsin  & M innesota  . - .W is c o n s in  C entral.
C h octaw  & M e m p h i s . . . ........................ C h icago R o ck  Is and & Pacific.
C h octa w  O kla h om a *  G u l f . ...............C h icago R ock  Island  *  Pacific .
C incinnati H am ilton  A  In d ian ap  .  . .C in c in n a t i In d ian ap olis  & W estern . 
C incinnati In d . S t. L ou is  & C tdcago C leveland Cin. C h ic. & St L ou is .
C incinnati & Indiana  W e s t e r n ...........Ch ca go  C incinnat A  L ou  sv e.
C incinnati R ich m on d  & M u n c ie -------C h icago C incinnati & L ou isville .
C incinnati S an du sk y  & C leveland  - .C le v e la n d  G in. C h ic. & S t. L ou is.
C incinnati S o u th e r n .................................Cincinnatii N ew  O rleans & T ex . P a c.
C incinnati W abash  A  M ic h ig a n -------9JeXe 9 i n - Loui s .
r i i i r t o n  Steel . .U n it e d  S tates Steel C orporation .
C leM fteW ^Bitum inous C o a Y : : : : - - - - B e e c h  Creek
Clearfield & Jefferson .................. ......... C am bria  *  Clearfield.
C leveland  C olu m bu s Cin. A  In d . — C leveland  Cin. C h ic. & S t. Lou is.
C leveland  T erm inal A  V a l l e y -----------B a ltim ore  & O hio.
Coal & Iron  R y ........................ ...................W estern  M aryland.
Coal R iver  & W e s t e r n .................. ......... C h esapeake & O h io .
C o lorad o  B ridge ........................................ In tern ation a l & G reat N orthern .
C olorado In du stria l C o. ------------------- C o lora d o  Fuel A  Iron .
C olu m bia  A  G reen ville  ..........................S outhern  R a ilw a y .
C olum bia  A  S t. L ou is  ............................W a b a sh .
C olu m bu s C on n ectin g  A  T erm inal . .N o r fo lk  A  W estern .
C olu m bu s A H ock in g  V a lley  ............. H ock in g  V a lley .
C olu m bu s A  In d ian ap olis  Central . .P i t t s b .  C incinnati Ch ic. A  St. L ou is .
C olu m bu s A  T o l e d o .................................H ock in g  V a lley  .
C om m ercia l U nion  T elegraph  .............C om m ercia l L am e.
C on n ecticu t R y .  A  L ig h t in g ................N ew  Y o r k  N ew  H aven  A  H a rtfo rd .
C on solidated  G as C o . o f  B a lt_______C on sol. G as, E lec . L ight A P ow er.
C on solidated  Ice  ........................................A m erican  Ice .
C on solidated  In d ian a  C o a l __________C h icago R o c k  Island A  Pacific .
C on solidated  R eal E s t a t e ___________ L eh igh  V a lley .
C on su m ers ’ Gas ______________________ P eop le ’ s Gas L . A  L . (M iscel. C o ’ s ) .
C on tinenta l Coal ......................................H ock in g  V a lley .
C on tin en ta l T o b a c c o ________________ A m erican  T o b a c co .
Current R i v e r ................................. ............K ansas C ity  F ort S co tt A  M em phis
D ak ota  A  G reat S outhern  ..................C h icago M ilw aukee A  S t. Paul.
D allas A W a c o _______________________ M issouri K ansas A  T exa s.
D a n b u rv  A  N o r w a l k ________________ N ew  Y o r k  N ew  H aven  A  H artofrd
D an ville  A  G rape Creek .......................C h icago A  E a st. Illinois.
D e B ard eleben  Coal A  Iron  ................T ennessee Coal A  Iron  (M iscel.

o r d e r  m a y  b e  f o u n d  b y  r e f e r e n c e  t o  t h e  i n d e x  b e l o w
N a m e  W i l l  B e  F o u n d  U n d e r —

D elan o L a n d _______ . ................................L eh igh  V a lley .
D en ver C on solidated  G a s ............. ......... D en ver G as A  E lectric .
D es M oines A  M in n e s o ta ____________ C h icago A  N orth  W estern .
D etro it  G rand R ap id s A  W estern  . .P e r e  M arquette.
D etro it  A  L im a N o r t h e r n .....................D etro it  S ou th ern .
D etroit M ackinac A  M a r q u e t t e ____ See M iscellaneous C om panies.
D etroit R iv er  T u n n e l..............................M ichigan C entral.
D etroit S outhern  ......................................D etro it  T o le d o  A Iro n to n .
D u tu lh  Short L i n e ...................................N orthern  P a cific .
D urham  A N o r t h e r n ..............................Seab oard  A ir L ine.
East R iv er  G a s _______________________N ew  A m sterdam  G as.
E ast T en n . V a . A  G a ............................... S outhern  R a ilw a y .
E astern  E q u ip m e n t __________________Pere M arquette.
E astern M ichigan E d ison  .................... D etro it  E d ison .
E astern  o f  M innesota _______________ G reat N orthern .
E astern  R R . o f  C u b a ....................... . .C u b a  E a stern .
E a ston  A A m b o y — E a ston  A  N orth .L eh igh  V a lley .
E d ison  E lec . 111. o f B r o o k l y n _______ K in gs  C o. E le c . L igh t A  P ow er.
E d ison  E lectric  L igh t A  P o w e r ____ San F ran cisco  Gas A  E lectr ic .
E d ison  E lec . 111. o f  N . Y ........................ C on solidated  Gas C o. o f  N ew  Y o r k .
E lectr ic  A x le  L igh t A  P o w e r ............C on so l. R y .  E le c . L ig h t ’g  A  E q u ip .
E llw o o d ’ Short L i n e _________________ B a ltim ore  A  O hio.
E i P aso A  N ortheastern  R R ________ E l P aso A  N ortheastern  C o.
E q u ita b le  Gas L ight A  F u e l.................P e o p le ’s G as L . A  C. (M iscel. C o ’s ) .
E q u ita b le  Gas L ight C o. (N . Y . ) ____ N ew  A m sterdam  Gas.
E rie A  Jersey _________________________ E rie I IR .
Erie A  K a la m a zoo  .................... .............. L a k e Shore A M ichigan S ou th ern .
E rie A  W estern  T ran sp orta tion  C o ..P e n n s y lv a n ia  R It .
E u rek a  S p r in g s ........ ............................. . . S t .  L ou is  A N orth  A rkansas.
E u rop ean  A  N orth  A m e r ic a n ______ M aine C entral.
E van sv ille  H enderson  A  N a sh v ille ..L o u isv il le  A  N ashville .
E van sv ille  Terre H aute A C h ica g o ..C h ica g o  A  E astern  Illinois.
Fargo A  Southern  ___________________ C h icago M ilw aukee A S t. P aul.
Federal Steel .............................. ................U nited States Steel C orp oration .
F lint A  Pere M arquette .......................Pere M arquette.
F lorid a  Central A  P e n in s u la r _______ Seaboard  A ir L ine R y .  * i
F lorid a  S o u t h e r n ______‘......................... A tla n tic  C oast L in e  R R .
F ort Sm ith  A  VanT3uren B r id g e____ S t. L ou is  A  San F ran cisco .
F ort W orth  A  N ew  O rleans..................H ou ston  A  T exa s  C entral.
F ort W orth  A  R io  G ra n d e___________ S t. L ou is  A  San F ran cisco .
F rem on t E lkhorn  A  M issouri V a lley  .C h icago A  N orth  W estern .
Gainesville A G u lf ......................................T a m p a  A  Jackson v ille .
G alveston  H ou st. A  N o r ......................G a lv e s to n  H ar. A  San A n ton io .
General R u b b e r .......................................... U n ited  S tates R u b b er .
G eorgia  A  A la b a m a .................................Seaboard  A ir L in e  R y .
G eorgia  Carolina A  N o r t h e r n _______S eab oard  A ir  L ine R y .
G eorgia  P a c i f i c ........ ..................................Southern  R a ilw a y .
G rand R a p id s Gas L i g h t .......................A m erican  L igh t A  T ra ction .
G rand R iver V a l l e y ................................ M ichigan C entral.
G ra y  s P oint T erm in al .  .S t .  L ou is  S ou th w estern .
G reat N orthern  R v .  o f  C anada . ..C a n a d ia n  N orthern  Q u eb ec .
G reen B a y  W inona A S t. P a u l ...........G reen B a y  A  W estern .
G ulf B eam on t A  K ansas C ity  .  See A tch ison  T p p ek a  A  S an ta Fe
G ulf A  C h ic a g o ___________ ____________M obile Jackson  A  K ansas C ity.
H ancock  A  Calum et ___ M ineral R an ge.
H annibal A  St. Joseph ____ C h icago B u rlington  A Q u in cy .
H arlem  R iver A P ortchester ............. N ew  Y o r k  N ew  H aven  A H artford .
H astings A  D a k o t a ........ .............. ......... C h icago M ilw aukee A  S t. P a u l.
H enderson  B r i d g e ............ I l l _______ L ou isv ille  A  N ashville.
H e re fo rd ................................... I . I l l _____M aine C en tra l.
H ob ok en  F e r r y _______________________N . Y .  A  H o b o k . F erry  (M iscel. C o ’s ).
H o lly  M anufacturing C o. I I I I I I I I . In tern ation a l Steam  P u m p  C o.
H oosier E q u ip m e n t ....................... ......... C incinnati R ich m on d  A  M uncie.
H o u s a t o n ic _______________ ____________N ew  Y o rk  N ew  H aven  A H artford .
H udson  C o a l ................................... ............D elaw are A  H udson  C o.
H u d son  C om p a n ies . .  .  H u d son  A  M anhattan .
H untin gton  A  B ig S an dy  . . . I ...........O hio R iver.
H utch inson  A  S ou th ern ..........................A tch ison  T op ek a  A  Santa Fe.
Illinois T u nnel ............................ ..............C h icago S u b w a y .
Im perial R ollin g  S to c k .  ............. C anadian N orthern .
In d ian a  B loom in gton  A  W estern  . .P e o r ia  A E astern .
Indiana Illinois A I o w a ._ ............... .C h ica g o  Indiana A  S outhern .
Indianapolis Cin. A  L a fa y e t t e ...........C leveland Cin C h ic. A  S t. L ou is .
Ind ianap olis  D ecatu r A W e s t e r n ___ C incinnati Indianap olis  A  W estern .
Indianapolis A  L o u is v i l l e .....................C h icago In d ian an p . A  L ou isv ille .
Indianapolis A  S t. L o u is .......................C leveland Cin. Ch ic. A  St. L ou is .
In ternation al N a v ig a tio n ____________ in tern ation a l M ercantile M arine.
Iow a  A  D ak ota  ........................................ C h icago M ilw aukee A S t. P au l.
Iow a  Falls A  S iou x  C i t y ......................D u b u q u e  A  S iou x  C ity .
Iow a  M innesota A  N orth w estern___ C h icago A  N orth  W estern .
Jackson  Lansing A  S a g in a w ________ M ichigan Central.
Jefferson M adison A  In d ia n a p olis— P ittsb u rg  C incinnati C h ic. A  S t. L
John son C o. o f  P e n n s y lv a n ia _______ U nited  States Steel C orporation .
Joliet A  C h ic a g o ........................................C h icago A  A lton .
J u n c t io n . .  _____  __________________ P en n sy lva n ia .
J u n ction  <fc B reak w ater . .......................D elaw are M aryland & Virginia .
K alam azoo A llegan A  G r. R a p id s . . -L a k e  Shore A M icliigan Sou th ern .
K a la m a zoo  A W h ite  P ig e o n ________ L a k e Shore A  M ichigan S outhern .
K an aw h a A  H ock in g  Coal A  C o k e . . H o ck in g  V alley .
K an kak ee A S o u th w e s te rn ..................Illinois Central.
K ansas C ity F ort S co tt A  G u lf ____ K ansas C ity  F ort S cott A  M em phis.
K ansas C ity  A M em phis R y . B rid ge .K a n sa s  C ity  F ort S cott A  M em phis.
K ansas C ity  A P a c i f i c ....................._ _ .M issouri K ansas A  T exa s .
K ansas C ity  P itts. A  G ulf ..................K ansas C ity  A  S outhern .
K ansas C ity  S t. L ou is  A  C h icago . .C h ic a g o  A A lton .
K ansas C ity  A  M issouri .......................K ansas C ity  F t . S cott A  M em phis.
K an sas &  C olorado P a c i f ic ..................M issouri 1 a c in c .
K ansas P a cific  ........................................ .U n io n  P acific
K e n tu ck y  C e n t r a l___ ___________ ,___L ou isv ille  A  N ashville .
K n o x  A L in c o ln ....................................... M aine C entral.
Lake Erie A D etroit R i v e r ................. Pere M arquette.
L a k e Superior C on sol. Iron  M in e s .-U n ited  S ta les Steel C orporation .
L a m son  C on sol. S tore S e r v i c e ____ .A m e r ica n  P n eu m atic  Serv ice .
L ea m in gton  A S t. C la ir ..........................9 il!1‘u La S ou th ern . ,
L eh igh  A D elaw are......................................L eh igh  A  N ew  E n gla n d .
L eh igh  & L a c k a w a n n a .................... . .L e h ig h  & N ew  L n g la n d .
Leh igh  A N ew  Y o rk  ...............................L eh  gh V alley
Leh igh  A S u sq u e h a n n a ............................L eh igh  Coal A  N avigation  (M iscel.
Leh igh  A W ilkesbarre Coal _________Central R R . o f  N ew  Jersey.
L eroy  A  Caney V a l l e y ...........................M issouri P acific .
L ex in gton  A  F r a n k fo r t ______________ L ou isv ille  A  N ash v ’le (L . C . A  L e x .
L eyland  Line ................................... ......... In tern ation al M ercantile M arine.
L in coln  A  N o rth w e s te rn ____________ C h icago B u rlington  A  Q u in cy .
L in co ln  Park A  C h a r lo t t e ___________ B u ffa lo  R och ester  A P ittsbu rg .
L in dsay  B ob ca y g eon  A P o n ty p o o l. .C a n a d ia n  Pacific .
L ittle R ock  B r i d g e _______ __________ C h icago R ock  Island A  P a cific .
L itt le R o ck  J e t .— L itt leR .A F t.S m ith M issou ri Pacific .
L o co m o . A  M ach. C o. o f  M on trea l. .S ee  A m erican  L o co m o tiv e  C o . •
L on g  D ock  C o m p a n y .............................. E rie R R . •
L on g  Island C ity  A  F lu s h in g .............L on g  Island.
L on g  Island  E lectrica l C o m p a n ie s ..L o n g  Island .
L ora in  A  W est V irgin ia  - .....................W h ee lin g  A  L ake Erie
L ou isiana A  Missouri R iv e r ..................C h icago A  A lton .
L ou isville  C incinnati A  L e x in g to n ..L o u is v il le  A  N asnville .
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N a m e .  W i l l  B e  F o u n d  U n d e r —
L ou isville  A  F ran kfort ......................... L ou isville  & N a sliv .— L . C. & L ex
L ou isv ille  A  N ashville T e r m i n a l___ L ou isville  & N ashville .
L ou isville  N ew  A lb a n y  & C h ica g o ..C h ica g o  In d ian ap olis  & L ou isville .
L ou isville  N ew  O rleans & T e x a s____ Illinois Central (Y a z o o  & M . V .)
M adison G as & E le c tr ic ..........................A m erican  L igh t & T ra ction .
M ahoning C o a l ------------------------------------L ake Shore & M ichigan S o . S ystem .
M anitoba  A  S o u th e a s te rn ._________C anadian N orth ern .
M anitoba S ou th w est’ n C olon iza tion .C a n a d ia n  P a cific .
M ankato A  N ew  U lm  .................. ......... C h icago A  N orth  W estern
M aricopa A P h oen ix ................................. M aricopa  A  P h oen ix  A  Salt R iv .  V a i.
M arietta A  N orth  G eorgia  .................. A tla n ta  K n ox v ille  A  N orth ern .
M arquette A  B essem er D ock  A  N a v .P e r e  M arquette .
M arqu ette .H ou gh ton  A  O n to n a g o n . D ulu th  Sou th  Shore A  A tla n tic .
M aryland A  P en n sy l. T e r m in a l-------M aryland A  P en nsy lvan ia .
M assaw ippi . . .  . . .  ------------------------- C on n ecticu t A  Passu m psic.
M cK eesport A  Belie V e r n o n ................P ittsb .M cK eesp ort  A  Y ou gh iogh en y
M em phis A  Charleston .....................S outhern  R a ilw a y .
M erchants’ B ridge  ................................... S t. L ou is  M erch ’ ts ' B ridge T er R R .
M etropolitan  E levated  ..........................M anhattan  E leva ted .
M e x i c o  E astern  --------- ---------------------- In terocea n ic  o f  M exico .
M iclugan Lake S u p e r i o r -------------------Lake Superior C orporation .
w in  i ‘Y ew  J,ersey ........... .................N ew  Y o rk  Susquehann a A  W estern .
M idiand lerin in a l ....................................C ripple Creek Central.
MiUen A  S ou th w estern ........  .............G eorgia  A  F lorid a
M ilw aukee A  Lake W in n eb a g o_____ W iscon sin  Central.
M ilw aukee Lake Shore A  W e s te rn ..C h ic a g o  A  N orth  W estern .
M ilw aukee A  N o r th e r n --------------------- C h icago M ilw aukee A  S t. P au l.
M inneapolis A  P a cific ...............................M inneap. S t. P . A  Sau lt Ste M arie.
M inneap. Sau lt S te . M arie A  A t l ’ t ic .M in n e a p . S t. P . A  Sault S te  M arie. 
M inneapolis U nion , M inn. W estern .G rea t N orth ern .
M innesota D ak ota  A  P a cific ............ .M in n ea p o lis  A  S t. L ou is .
M innesota A  I o w a ----------------------------- C h icago A  N orth  W estern .
M innesota A  South  D a k o t a ________ C h icago A  N orth  W estern .
Mississippi R iver B r i d g e ....................... C h icago A  A lton .
Missouri K ansas A  E astern ________ M issouri K ansas A T exa s .
Missouri K ansas A  O k la h o m a ______Missouri K ansas A  T exa s .
Missouri A  W e s te rn ----------------------------S t. Lou is A  San F ran cisco
M obile A  B ay Shore ...............................M obile A  O hio.
M onongahela  R iv er  R R .......................... B a ltim ore A O hio.
“ M otion R o u te ”  ........................................C h icago In d ian ap olis  A  L ou isv ille .
M ontana Central ...................................... G reat N orth ern . •
M ontreal W a re h o u s in g ......................... G rand T ru n k .
M ontauk E xten sion  R R .........................L on g  Island .
M orris C a n a l ...............................................Lehigh V alley .
M ount M orris E lectric  L ig h t................C on solidated  Gas o f  N ew  Y o rk .
M t. V ernon W ood b erry  C ot. D u ck ..C o n so lid a te d  C otton  D uck
M utual Fuel G as --------------------------------P eop le ’ s G as Light A  C oke.
N ashville F loren ce  A  Sheffield ............. L ou isville  A  N ashville.
N ational S ta rch ------------------------------------ Corn P rod u cts .
N ational S t e e l -------------------------------------- U nited States S teel C orp oration .
N ebraska — ..................................................C h icago Burlington  A  Q u in cy
New A m sterdam  G a s .............................. C on solidated  Gas o f  N ew  Y ork
New B runsw ick .........................................Canadian P acific .
New E n gla n d----------------------------------------N ew  Y ork  N ew  H aven  A  H a rtford
N ew bu rg  A N ew  Y o rk  ______________ Erie R R .
N ew  E n g la n d  S ecu rity  A  In v e s tm ’ t.N ew  Y o r k  N ew  H aven  A  H artford
New H aven  A  D e r b y ........................... .N e w  Y o rk  N ew  H aven  A  H a rtfor ..
N ew  M exico R y . A  C o a l .......................E l P aso A  N ortheastern  C o.
N ew  O rleans M obile A  T e x a s ............. L ou is. A  N ash. (N . O . A  M obile  D iv )
N ew port A  Cincinnati B r i d g e ______L ouisville  A  N ashville .
N ew port A  R i e h f o r d ------------------------- C on n ecticu t A  P assu m p sic.
N ew  Y ork  B ay E x te n s io n .....................L on g  Island .
New Y ork  B iscuit ....................................N ational B iscu it.
New Y ork  E le v a t e d ....................... ......... M anhattan  E lev a ted .
N ew  Y ork  A  E r i e ......................................Erie R R .
N ew  Y ork  Fire P ro tect ion  .................. A m erican  D ist. T e l. C o. o f  N . J .
N . Y . G as E lec . L t . H eat A P o w e r ..C o n so lid a te d  Gas o f  N ew  Y o rk . ;
New Y o rk  G lu c o s e ....................................Corn P rodu cts.
N ew  Y o rk  A  J e r s e y ........................... . .H u d s o n  A M anhattan .
N ew  Y ork  Lake Erie A  W estern ____ Erie R R .
N ew  Y ork  M utual Gas ..........................C on solidated  Gas o f  N ew  Y o rk .
N ew  Y ork  A  N . E n g. B ost. T e r m ..N e w  Y ork  N ew  H a v e n 'A  H a rtfo rd .
New Y ork  A  N orthern  ..........................N ew  Y o rk  A  P u tn am .
N ew  Y ork  P en n sy lvan ia  A  O h io____ Erie R R .
N ew  Y ork  P rov id en ce  A  B o s to n -------N ew  Y o rk  N ew  H aven  A  H a rtfo rd .
N ew  Y ork  A  R ock a w a y  ....................... L on g  Island .
N ew  Y ork  T exa s A M ex ica n ................G alveston  l ia r .  A  San A n ton io

N a m e .  W i l l  B e  F o u n d  U n d e r —
P ortsm ou th  G reat Falls A  C o n w a y ..B o s to n  A  M aine.
P osta l T elegraph  C a b le ---------------------------------------------- M ackay C om pa n ies.
P o to m a c  V a lley -------------------------------------W estern  M aryland.
L°, f r, 9,r,®-.r...............................................R ep u b lic  Iron  A  S tee l.
P ratt A  W h itn ey ------------------- --------------N iles -B em en t-P on d  C o.
i  rescott A  E a stern ................................ .S a n t a  Fe P rescott A  P h oen ix .
P rin ceton  A N orth w estern ___________ C h icago A  N orth  W estern
S p e n c e  §  S prin g fie ld ....................... N ew  Y ork  N ew  H a ven  A 'H a r t fo r d
h r% v - o e n c e  S ecu rit ie s .............................. N ew  Y o r k  N ew  H a v en  A  H a rtfo rd .
I io v id e n ce  le rm in a l...............................N ew  Y o rk  N ew  H aven  A  H a rtford .
Q u ’A p p elle  L ’g  L a ’e A  S a sk ________ C anadian N orth ern  .
wnip&h 'U ie\|s ta ........... ........................ R a l. A  G aston  S eab oard  A ir  L in e .
Raleigh & Sou th w estern ----------------- ..C h esa p ea k e  & O hio.
R a v en sw ood  Spen cer A  G le n v i l le . . .O h io  R iv er .

V^  le y ,7,....................... ......... C h icago B u rlington  A  Q u in cy .
R ich m on d  A  D a n v i l l e ----------------------- S outhern  R a ilw a y .
n  m  a £  P e te r s b u r g ....................... A tla n tic  Coast L ine R R .

rw.on I  Y o rk  R iv e r  A C h e s ------------Southern  R a ilw a y .
n!?r09 rvv^ e. W estern .................................D en ver A  R io  G rande.Ivivei l1 r o u t     - — — — P en n sylvan ia

P ittsb u rg  - - - r - - ............ B u ffa lo  R och ester  A  P ittsb u rg .
R m ^cliv i1 iic.‘ p ' t?  L o VlsiaJ ia - -------C h icago R o ck  Island A  P a cific .

R a n ge ley  Lakes . .P o r t la n d  A  R u m ford  Falls.
R u t a n d -C a n a d ia n ....................................R u tla n d  .
R u tla n d  Ira n s it ....................... .................R u tlan d  R R .
St. Charles B rid g e .....................................W a b a s h .

p in ir « to n lSOn & S t ' L ou is  B elt -  -  M issouri’  A  Illinois B ridge A  B elt.
S t ' Clair Term inal b p .............................U nited  States Steel C orp ora tion .-
S t ' rotenh C a i  R R .............................U n ited  S tates Steel C orp oration .
|  £ £ & £ *  Tr” tl0"-
11: M l  g S i l & B f i M i * Assod*“ °" s*.
S t. Lou is Iron  M ou n t'n  A  S ou th ern .M issou ri P a cific  S ystem  
St. L ou is  M em phis A  S outheastern  St Lou is A  San F ran cisco
S t. Lou is S outhern  .....................Illinois  Central S ystem .
S t . L ou is  W ich ita  A  W estern ............. S t. L ou is  A  San F ran cisco .

S t . l am  - - - - - - - ....................................C h icago M ilw aukee A  S t . P a u l,
S t. Paul A  D u lu t h .................................N orthern  P acific .
§*• P au} G aslight - - - - - - - - - - - - -------A m erican  L ight A  T ra ction .
S t . Paul M inneapolis A  M a n itob a___ G reat N orthern
S t. Paul A  S iou x  Cit.v b o n d s . ...........C h ic. S t. Paul M inn. A  O m aha.
S an du sk y  M ansfield A  N ew ark ...........B a ltim ore  A  O h io .
San F ran cisco  A  N orth w estern ...........N orthw estern  P a cific
San F ran cisco A  San Joaq u in  V a i . . .A t c h is o n  T op ek a  A  S an ta  Fe
S an ta  Fe P rescott A  P h o e n ix -----------A tch ison  T op ek a  A  S an ta  F e
Saran ac A  L ake P lacid  ....................... C h ateaugay A  L ake P la c id .
Sault S te . M arie A  S o u th w e s te r n .. .C h ic .  S t. Paul M in neap . A  O m a h a .
S avannah  F lorid a  A  W estern -----------A tla n tic  Coast L ine R R
S ch en ecta d y  A  D u an esbu rg ..................D elaw are A  H u d son .
S ch u y lk ill R iv e r  E ast S id e ................. .B a lt im o r e  A  O h io .
S c io to  V a lley  A  N ew  E n g la n d ............. N orfo lk  A  W estern .
S eab oard  A  R o a n o k e .............................. S eab oard  A ir L in e .
Sea C oast ................................................A tla n tic  C ity .
Sherm an S h revep ort A  S o u th e r n .. .M is so u r i  K ansas A  T exa s .
S hore  L in e  —  —  ...........N ew  Y o rk  N ew  H a v en  A  H a rtfo rd .
S h revep ort B ridge  A  T erm in a l...........S t. L ou is  S outhw estern .
SUver Springs O ca la  A  G u lf.................A tla n tic  Coast L in e  R R .
S iou x  C ity  A  P a c if ic ................................C h icago A N orth  W estern
S odu s B a y  A  S o u th e r n ......................... E lm ira  A  L ake O n tario .
S ou th  C arolina A  G e o r g ia ....................Southern  I ty .,  C arolina D iv is ion .
S outh  P latte Canal A  R eserv o ir____ D en ver U nion  W a ter . '
Sou th  A  W estern  ..........................C arolina C linchfield  A O h io .
S outheastern  A  S t. L o u is .......................L ou isv ille  A  N ashville .
Southern  I o w a . . ................................. . . .C h ic a g o  A N orth  W estern .
S outhern  M in n e s o ta .................................C h icago M ilw aukee A  S t. P a u l.
S outhern  P acific  B r a n c h ......................S outhern  P a cific  o f  C aliforn ia
S ou th w est P en nsylvan ia_____________ Pen nsylvan ia .
S pa rtan bu rg  U n ion  A  C o lu m b ia -------Southern  R y . ,  C arolina D iv ision .
S p ok an e  Falls A  N o r t h e r n . . ...............G reat N orthern .
Springfield  U nion  D e p o t ......................C levelan d  Cin. C h ic. A  S t. L ou is
S tan d ard  G a s . .  ............................C on solidated  Gas.
Sturgis G oshen A  S t. L o u is ..................Lake Shore A  M ichigan S outhern .
S u ffo lk jfe  C a ro lin a ................................... N orfo lk  A  S outhern
Sugar 1 ru s t . ...........................................A m erican  Sugar R efin ing.

v . .  -S ou th ern  R y . .  C arolina d iv is io n
N ew  Y ork  A W ilkesbarre Coal.' 11 1 1 N ew  Y ork  S u sq uel l anna" &  W estern  iJ iJ & S g  *  W ilkes-B a rre  .'P en nsylvan ia .'
Niles T oo l W orks C o ............................... N iles -B em en t-P on d  Co S u n b u ry  A  L e w isto n .................................P en n sy lva n ia .
N od aw ay  V a lle y ........................................ C h icago B u rlington  A  Q u in cy . 1 T a y lo r ’ s Falls A  L ake S u p erior ........... N orthern  P a cific .
................................................................  ........... • -  'iM S ttS K t-B C K asa C .-........... fWc»BO Burlington 4 Qulnoy.N orfo lk  A  C arolina ....................... ......... A tlan tic  Coast Line R R
N orfolk  Term inal A  T ran sp orta t ’ n ..C h e sa p e a k e  A  O hio.
N orth  S hore, C aliforn ia  ____________N orthw estern  P a cific .
N o r t h a m p to n ________________________ Lehigh A N ew  E n gla n d .
N ortheastern  C u b a ................................. C u ba  E astern .
N ortheastern  R It . o f  S o . C arolina___A tlan tic  Coast L ine R R .
N orthern  Illinois ......................................C h icago A  N orth  W estern .
N orth  P a cific  C oast ................................ N orthw estern  P acific .
N orth  W isconsin  ......................................Ch ic. S t. Paul M inn. A  O m aha.
N orthern  C a li fo r n ia ............. ...................Southern Pacific R R .
N orthern Maine S e a p o r t ____________ B a n gor A A roostook .
N orthern  P a cific  C oa st________ ______ N orthw estern  Pacific .
N orthern  R y . o f  C osta  R ic a .................. U nited Fruit (M iscel. C om pa n ies).
N orthw estern  G rand T r u n k ................G rand T run k  W estern .
N orthw estern  U n ion_______ __________ C h icago A  N orth  W estern .
O cean S tea m sh ip ........................................ Central o f  G eorg ia  R y .
O gden  G a s .....................................................P eop le ’ s G as L igh t A  C oke
O gden sbu rg  A Lake C h a m p la in ____ R u tlan d  R R .
O gden sbu rg  T erm in a l---------* .................R u tlan d  R R .
O h io  Indiana  A  W estern ....................... Peoria  A Eastern
O h io  A  L ittle  K a n a w h a ..........................B a ltim ore  A  O hio
O h io  R iver ..................................................B a ltim ore A  O hio.
O h io  Southern  .................................D etroit T o le d o  A  Iro n to n .
O hio A  W est V irg in ia ------------------------- H ock in g  V a lley .
O m aha A G rant S m eltin g ----------------- A m erican  S m eltin g  A  R efin in g
O ntario  A  Q u eb ec ------------------------------ C anadian P acific .
O sw ego A  R o m e --------------------------------- R om e  W atertow n  A  O gdensburg
O ttaw a  A rn p rior  to  P a rr y S o u n d ___C anada A tlantic.
O ttu m w a Cedar Falls A  S t. P a u l . . .C h ic a g o  A N orth  W estern
O zark A  C herokee C en tra l.....................St L ou is  A  San F ran cisco '
O zark E q u ip m en t......................................K ansas Cit.v F t. S co tt A  M em phis.
P em broke S o u t h e r n ...............................C anada A tlan tic .
P en n sy lva n ia  A  N. Y . C anal...............Leh igh  V alley
P en n sylva n ia  A  N orth w estern ...........C am bria  A  Clearfield.
P en ob sco t Shore L in e ...... ........................ M aine C entral.
P en sacola  A A tla n tic ...............................L ou isville  A  N ashville.
Peoria  A  N orth w estern ..........................C h icago A  N orth  W estern .
P etersburg  .................................................. A tlan tic  Coast Line R R .
P hiladelphia  & E rie_____ _____________P en nsylvania .
Ph lla . G erm an t’ n A  Chestnut H ill ..C o n n e ct in g  R y .
Ph iladelph ia  A  R ea d in g ......................... R ea d in g  C om pany
P h oen ix  A  E astern  .................................A tch ison  T o p e k a  A San ta Fe
P iedm on t A  C u m b erlan d ...................... W estern M aryland
Pine B hiff A  W estern . ................St r.miis iron  M ount. A  Southern
P ittsbu rg  C leveland A  T o le d o _______B a ltim ore  A  O hio
P ittsbu rg  J u n c t io n ................................... B a ltim ore  A O hio
P ittsbu rg  N ew castle  A  L ake E rie___ B altim ore  A  O hio
P ittsbu rg  S hen ango A  L ake E r ie .- .P i t t s b u r g  Bessem er A  Lake E rie
P ittsburgh  V irgin ia  A  C h arleston___P en n sylva n ia .
P ittsb u rg  A W estern ...............................B a ltim ore  A O hio
Pleasant V a lley  C o a l ...............................D en ver A  R io  G rande
P ortlan d  A  O g d e n s b u r g ....................... M aine Central.

T erre  H au te  A  In d ia n a p o lis ............ .V a n d a lia  R R
T erre  H au te  A L o g a n s p o r t ..................V andalia  R R .
T erre  H au te  A  Southeastern  .............E van sv ille  A  Indianap olis
T exa s  M e x i c a n ...........................................N ational R R . o f  M ex ico .
T exa s  A  O k la h om a ................................ M issouri K ansas A  T exa s .
T o le d o  A n g o la  A  W estern  ---------------T o led o  R v . A  T erm inal.
T o led o  Canada Southern A  D etro it ..M ich ig a n  Central.
T o le d o  R i v e r s i d e ...................... ..............T o le d o  R y . A  T erm inal.

o ro n to  G rey  A  B r u c e . . . ................... Canadian P acific .
I r o y  A  B o s t o n . ..........................................F itch bu rg

T u nnel R a ilroad  o f  S t . L o u is ................Term inal A ss ’n o f  S t. L ou is .
U nited E lec . L ight A  P ow er , B a lt . . .C o n s o l .  Gas E lec . L t . A  P ow er 
U nited E lec . L t . A  P ow er o f  N . Y .__C on so lid a ted  G as.
U nited  S tates C ordage .........................S tandard R o p e  A  T w in e (M isc .C o ’s)
U nited  S tates L e a th e r ...........................Central L ea th er. 7
U nited  States Sugar R efin ery  ...........N ationa l S tarch .
U pper C o o s ----------------------------------------- M aine Central.
U tah Central ............................................. D en ver A  R io  G rande.
U ath  Fuel ........................................ . .D e n v e r  A  R io  G rande.
U tah  A  N o r t h e r n ......................................O regon Short L ine.
U tica  A  B lack R iv e r ---------------------------R om e  W atertow n  A O gdensburg
Verdigris V a i. In d ep en d ’ce  A  W est .M issouri P acific
V erm on t V a lle y -----------------------------------C on n ecticu t R iv er .
V ick sbu rg  A M erid ian ........................... A laba m a A  V icksburg
V irgin ia  A  S ou th w estern .......................S ou th ern  R y
Virginian T e rm in a l...................................V irgin ian .
W a co  *  N orth w estern ............................H ou ston  A T exa s  Central R a ilw a y
W alk er Co ............................................... W e s t ’ghouse EL A  M a n .(M isc .C o ’s ).
W arw ick  V a l l e y ........................................Leh igh  A  H udson R iv er .
W ashington  & C olum bia R iv e r_____ N orthern  P acific .
W a sh in gton  O hio A  W estern .............Southern  R y .
}X e]??ter *  ^ 9 ^ ® -............. - ............P en n sy lva ln a  Coal A  C oke
W ellin g ton  G rey A  B ru ce .................... Grand T run k .
W est R i v e r ........  ....................... N ew  L on d on  N orthern .
W est V a . C ent. A  P ittsb u rg h .............W estern M aryland.
W estern  E qu ip m en t .............................. p ere M arquette.
W estern  N orth  C arolina ....................... Southern R a ilw a y
W estern P en n sy lvan ia  ........................Pen nsylvan ia
W est Jersey ............................................... W est Jersey A  Seashore
W est V irgin ia  A  P ittsb u rg ........... ......... B a ltim ore  A  O hio '
W ilkes-B a rre  A  E a stern ................_ _ . .N .  Y . Susquehanna A  W estern .
W illm ar A  S iou x  F a l ls ......................... Great N orthern
W ilm in gton  C olu m bia  A  A u g u s ta . . .  A tla n tic  Coast L ine R R
W ilm . A W eld on — W ilm .A  N ew b em A tla n tic  Coast Line RR *
W in on a  A S t. P e te r .................................C h icago *  N orth  W estefn .
W isconsin  V a liev  .............  .............C h icago M ilw aukee A S t. P au l.
W ood  W orsted  Mill C orp ora tion ____ A m erican  W oolen
W orth in g ton . H en ry  R . C o ..................In ternation al Steam  P u m p C o . "
Y ork  A  P each  B o t to m ......................... . M aryland A  P en nsy lvan ia .

Y osem ite  Short L in e .................................Sierra R y . o f  C aliforn ia .
Zan esv ille  A  W e ste rn ..............................T o le d o  A  O hio C en tral.
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INVESTORS
have the positive assurance that Rail­
road and other Bonds issued through us 
have been subjected to the severest legal 
scrutiny and expert examination, and that 
this is the basis of our recommendation.

W e  invite the correspondence of 
purchasers of safe and profitable Invest­
ment Bonds.

F versz  &Company
B A N K E R S

2 2 0  L A  S A L L E  'T R E E T ,  
C H IC A G O

K

Marshall, Spader &  Company
7 4  B R O A D W A Y  A N D  W A L D O R F - A S T O R I A ,

NEW YORK.
M E M B E R S

H E W  Y O R K  S T O C K  E X C H A N G E ,  N E W  Y O R K  C O F F E E  E X C H A N G E ,
N E W  Y O R K  C O T T O N  E X C H A N G E ,  C H I C A G O  B O A R D  O F  T R A D E ,

P H I L A D E L P H I A  S T O C K  E X C H A N G E .

B R A N C H  O F F I C E S :
H O T E L  B E L L E V U E - S T R A T F O R D ,  U N I O N

P H ILA DELPH IA .
2 1 6  L A  S A L L E  S T R E E T

C H I C A G O ,  IL L .

T R U S T  B U I L D I N G ,
BALTIM ORE.

A. O. B R O W N  & GO.
B A N K E R S  A N D  B R O K E R S

3 0  B R O A D  S T R E E T  W A L D O R F - A S T O R I A  N E W  P L A Z A  H O T E L

1 1 1 W .  2 5 t h  S T R E E T  F L A T I R O N  B U I L D I N G  2  E A S T  4 4 th  S T R E E T

S TO C K S  B O U G H T  A N D  S O L D  ON COM M ISSION 
B O N D S  F O R  IN V E S T M E N T

N E W  Y O R K  S T O C K  E X C H A N G E  
N E W  Y O R K  C O T T O N  E X C H A N G E

M E M B E R S
C H I C A G O  B O A R D  O F  T R A D E  
C L E V E L A N D  S T O C K  E X C H A N G E

P r i v a t e  W i r e s  t o  P r i n c i p a l  [ C i t i e s
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